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Estabii Incorporated 
1837. 1848. 
° 
Greco, -DINBURGH. 
PREMIUMS. 
THE PR 1 ages for Assurance . 
£1,200, he first. for-the yearly 
payment ) £1,000 only—the 
difference bonus of 20"per cent. 
ith Profits. 
Age next |. 46 | 50 
During Life... 07 0 [bz 2 TES iS2 16 GiS8 8 2\e4 3 2 
25 Payments .......... 2 9 8| 213 4 Be Wiel 3 Af Ate 3 16 4 4 8 8 
15 Payments ......... Sd ® 5°) S013” 2 eS rape bl an aie Tol Le) 4018" "6 175. 11 2 








* A Person aged 30 next Birthday may secure £1,000 at death by a yearly payment 
during life, of £21 3s.4d., or he may secure £1,000 by 25 payments of £26 19s. 2d., 
being thus free of payment before age 59. 

+ At age 35 next Birthday the Premium ceasing before age 60 is, for £1,000, 
£29 12s. 6d., being about the same as many Offices require during life. To Professional 
Men and others whose income depends on health, the limited payment system is 


recommended. 

THE WHOLE SURPLUS goes to the Policyholders, on a system at 
once safe and equitable—no share being given to those by whose early 
death there is a Joss. 

The Surplus at the latest Investigation was £1,581,000, 
Over 60 per cent, of the Members who died during the last Septennium 
were entitled to Bonuses which, notwithstanding that the Premiums 
do not as a rule exceed the non-profit rates of other Offices, were, 
on the average, equal to an addition of over 50 per cent. to the 
Original Assurances. 

ENDOWMENT ASSURANCES WITH BONUS—SPECIAL CLASS. 


Full Prospectus and Rates on application. 


ACCUMULATED FUNDS £14,000,000. 
Arrangements as to Surrender, Non-Forfeiture, Loans on Policies, Immediate 
Payment of Claims, Free Residence, &e., are specially liberal. 

Branch Offices in Glasgow, Aberdeen, Dundee, Birmingham, Bristol, Cardiff, Leeds, Liver- 
pool, Manchester, Newcastle, Norwich, Nottingham, Southampton, Belfast, and Dublin. 


LONDON: 3, Lombard St., E.C.; West ENp, 17, Pall Mall, S.W. 
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SCOTTISH WIDOWS? FUND, 


- 28, CORNHILL, E.C. | 3 


LEGAL AND. GENERAL 
_ Lite Assurance Society. 

Pitas. ae Established over 70 years. | 
“Assets exceed ... e 4 3 ibe ... £5,500,000 
SITTCOMG >. ny MIRE. Shag \ We “i eS ... - £722,000 
_ New Business (1906) Se seu Bien 2, FOO OO 


"THE PERFECTED SYSTEM of Life Assurance is peculiar to this Society, and embraces 
te Sor0% every ge. 
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oe ae. ge on € modern advanta: 
_ PERFECTED MAXIMUM POLICIES. © 


The rates for these Whole Life Policies are very moderate. 





Premium. | Age. 
40 


Age. i Premium, ASC Ye ae Premium. 
FS --20gue tf ol BLT 7 8°/,| 30 brmobal SUACN OseeN M0 oS. Ser £210 0% 





 -. - 81,000 Policy with Bonuses. — 
2: eee 43 o_ se According to last results. a 




















lt: F 
tebe: : - Duration, wb Eat 10 Years, 20,Years. | 30 Years. 40 Years, 
Amount of Policy... ...| £1,199 | £1,438 £1,724 | £2,067 











ae ° _ —- Full information on application to 


The Manager, 10, FLEET STREET, LONDON. — 
| _ 5 | B “< ‘ 
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For the convenience of Stockbrokers, Solicitors, Executors, 
and the Public. 


Special Sales By Auction 
STOCKS, SHARES anp DEBENTURES 


In Metropolitan and Local Gas and Water Companies, 

Assurance Offices, Shipping Companies, Breweries, Trading 

Concerns, and similar Securities, especially such as are not 
otherwise readily dealt in, 


TAKE PLACE BY MESSRS. 


EDWIN FOX anpd BOUSFIELD 


AT THE MART DURING THE YEAR 1908, 
On the folowing WEDNESDAYS in each Month: 


January 15 _ April 1 | July 1 | October 21 
February 5 | May 6 | July 29 | November 4 
March 4 | June 2 (Tuesday)| September 16 December 2 








Inclusive Commission fixed on receiving Instructions. 
Yor Estate Auction Advertisements, see Saturday’s Times and Standard. 


99, GRESHAM STREET, LONDON, E.c. 
Telegrams, ‘‘Fox Bousfield, London.” Telephone No. 1882 London Wall, 





THE CITY MISSIONARY 
is a friend in the Homes of the 
People, where he expounds the 
Holy Scriptures; whilst 


Ai 117 Special Mission- 4 y 
oe a 
<$ iy ep oO Public- 
: img e ; 4 houses, & 


aries are appointed to 
18 who visit 































Cabmen, Coalies, 
Omnibusmen, 
7x, Canal Boat- 
men, Nay- 
vies,Gas- 
work- 


solely among 
the Welsh, Jews, 
and Foreigners in 
London. It is one of 
the oldest of the Home 
Missionary Societies, hav- 
ing been founded by David 
Nasmith in 1835. Some of the 
Results of the Society’s work during 
1906-1907 :-— 


Induced to attend Public Worship 4,906 
New Communicants ... aT de B 

FUNDS Restored to Church Communion 562 
—————= Drunkards reclaimed ... -» 1,466 


MUCH Treasurer: F. A. BEVAN,. Esa. 
Bankers: Messrs. BARCLAY & CO., Lrp. 


Picks ‘és NEEDED, secre. (Rev. T. S. HUTCHINSON, M.A. 
i) NECUCU. 





Railwaymen, Dockers, 
&c., including 25 to 
the Landlords, 
Barmen, and 
Customers 


in over 
| 3,000 4» ¢ 
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turies : (REV. MARTIN ANSTEY, M.A., B.D. 
Offices—3, BRIDEWELL PLACE, LONDON, E.C. 
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LARGEST CIRCULATION OF ANY SOUTH A 
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A WEEKLY JOURNAL FOR ALL INTERESTED IN SOUT 
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“SOUTH AFRICA,” which was founded 4 tenty yeas ago, is 

ublished every Saturday, price 6d., and may be obtained veywhere. 

The terms of Subscription are 29s, inland, and 39s. abroad, efannum. 
| | 

“SOUTH AFRICA” is conducted by Edward P. MathesF.G.S.,. 


A. 














F.R.G.S., a South African Journalist of a quarter-of-a-century’: Snding, 
and author of a number of standard books on South Africa. 





“ SOUTH AFRICA” is the recognised organ in Europe of hejmous 
South African Gold and other Mining Industries. 


“SOUTH AFRICA” issues important Maps, and contzns South 
African pictures, which give it a unique place in English illupated 
journalism. 


“SOUTH AFRICA,” on account of its Special Financial htellence 
and reliable advice, is the most popular paper with Bitisland 
Continental Investors. 


‘SOUTH AFRICA” issues convenient Sixpenny Handbook: anging 
the position of South African Companies. 


‘«SOCUTH AFRICA” is the most profitable medium in wh) to 
advertise the Prospectuses of all new Companies. 


Tariff - » ° . - from £15 15 0. 


The Reports and Accounts of all the leading South Afjan 
Cold and other Mining Companies are regularly advertis¢in 
‘‘SOUTH AFRICA.” By adopting its pages fo this pultse 
Directors ensure the greatest publicity possible for all infoja- 
tion concerning their Companies. 







Telephone, 1568 London Wall. Cables and Telegrams :—ORI ME, LON 


Head Offices: Winchester House, London, : 
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THE GREAT AUTHORITY ON SOUTH AFRICAN COLD MIE. | 
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STOCK EXCHANGE 


YEAR-BOO 


¥OR 


1908. 


A CAREFUL DIGEST OF INFORMATION RELATING TO THE ORIGIN, 
HISTORY, AND PRESENT POSITION OF EACH OF THE 


PUBLIC SECURITIES AND JOINT STOCK COMPANTES 


KNOWN TO THE MARKETS OF THE UNITED KINGDOM. 
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By THOMAS SKINNER, 


Compiler and Editor of ‘‘ The Stock Exchange Gazette,” ‘‘ The Directory of Directors,” 
‘<The London Banks,” &e. 


THIRTY-FOURTH YEAR OF PUBLICATION. 


PRICE TWENTY-EIGHT SHILLINGS, NET. 


‘Lonpon: 
77-81, GRESHAM HOUSE, OLD BROAD STREET, EC. 


ALL RIGHTS RESERVED, 





ALLIANCE ASSURANCE 


COMPANY, LIMITED. 


Head Office: Bartholomew Lane, London, E.C. 


Accumulated Funds - - £16,000,000. 
Chairman: Right Hon. LORD. ROTHSCHILD, G.C.V.0. 


The operations of the Company extend to the following among other branches of Insurance :— 


LEE. EIRE. MARINE. 


Workmen’s Compensation (including Clerks, Shop Assistants, 
Domestic, Agricultural, and Estate Servants). 


Personal Accident and Disease. 
Third Party Risks. 
Fidelity Guarantee. 
Burglary and Theft. 
Annuities. 
Leasehold and Capital Redemption Policies. 
The terms and conditions of Insurance for all classes of risks are favourable to the Insured. 


The Directors invite proposals for_Loans on, or the purchase of Reversions and 
ife Interests. 


Prospectus and Proposal Forms may be had on application to any of the Company’s Offices or Agents. 
ROBERT LEWIS, General Manager. 


THE STOCK EXCHANGE. 


NOTICE. 





EMBERS of the STOCK EXCHANGE are NOT 
ALLOWED to ADVERTISE for business purposes 


or to issue circulars to persons other than their own principals. 

Persons who advertise as Brokers or Share Dealers are NOT 
MEMBERS of the Stock Exchange nor in any way under the 
control of the Committee. 

Members issuing Contract Notes are required to use such a 
form as will provide that the words ‘‘ Member of the Stock 
Exchange, London,” shall immediately follow the signature. 

A list of members of the Stock Exchange who are Stock and 
Share Brokers may be seen at the Bartholomew Lane entrance to 
the Bank of England, or obtained on application to 


EDWARD SATTERTHWAITE, 


Secretary to the Committee of the Stock Exchange. 
Committes Room, Stock Exchange, E.C, 


PREFACH., 


Oe 


OnLy quite elderly men can recall conditions of the international Money 
Markets at all comparable with those now being experienced, and in 
some important respects nothing at all equal are even on record, for 
the largest industrial and mercantile community in the world has be- 
come paralysed with distrust, and the consequences have upset to an un- 
precedented degree the business communities of both Europe and America. 
Some indications of the overwrought condition of the situation in the 
United States were displayed in the autumn of 1906, when the 
Bank of England rate of discount was on October 19 raised to 6 per 
cent, to meet a very serious drain of gold for New York. It was even 
feared that a still further advance would be necessary, but in January 
this year the rate was reduced to 5 per cent., and in April to 44 and 4. 
But in August the Money Market gave signs of tightening up, and 
the rate was raised to 44 per cent., and not too soon, as in the six weeks 
to October 23 the withdrawal of gold was continuous, and in that time as 
much as £3,293,000 was taken out on balance for export, while there 
was also a drain into the provinces, so that the Bank’s stock of bullion 
was reduced in that period by £4,361,255, The standard rate was 
thereupon put up to 5} per cent., but the crisis in the United States 
became such that no less than £2,761,000 of gold was taken out for 
export in the following week, with the result that the Bank rate was 
raised to 6 per cent., but without effect, as much as £2,120,000 of gold 
being withdrawn in the ensuing week, followed by £2,934,000 the next 
week. Then the rate was put up to 7 per cent. With such an illus- 
tration of what the position really was the whole business world woke 
up. The Bank of Germany raised its rate to 74 per cent., the Bank 
of France, which rarely moves, went from 34 to 4, the Bank of Belgium 
from 5 to 6, the Bank of Austria-Hungary from 5 to 6, the Bank of 
St. Petersburg from 7 to 84, and the Bank of Italy from 5 to 54. These 
defensive movements, coupled with efforts by the United States Treasury 
to assist, brought relief, and at the time of writing the situation is dis- 
tinctly improving financially, though the industrial position must, for some 
time to come, require serious attention. 

The effect of this monetary crisis was at once felt throughout the 
whole of the United States, and to a certain extent in all other countries. 
The principal consequence fell upon securities, but all industries most 
seriously suffered. As regards Stock Exchange prices, it was quite 
natural that United States railway common stocks should be most 
affected, for they had got to be abnormally and unreasonably high. It 
is quite a feature of the situation that in many cases the depreciation 
has been almost regardless of merit. For example, the shares of one 
of the most trusted of Railway Corporations in the United States fell 
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about $150 per share, and those of another equally prosperous 
company fell as much as $100, and falls of 20, 40, and 80 
dollars are common amongst the most popular stocks. Throughout 
our “ official list” the decline is most serious. In the eleven months to 
November 20 the 387 representative securities totalled by the Bankers’ 
Magazine show a depreciation of no less than £384,000,000. Apart from 
the general considerations some classes of securities have suffered from 
local causes, such as increased cost of labour and material, and fears of 
injurious legislation. But from out of all the misfortunes which now 
affect the whole business community of the world will arise some benefits, 
for the aftermath of this crisis must be cheaper fuel and materials of 
manufacture as well as cheaper and more contented labour. 

The official record of joint-stock companies registered under the 
Companies Acts of the United Kingdom for the ten years up to and 
inclusive of 1906 is as follows :— 


No. of Companies Authorised 


Registered. Capital. 
1906 306 5 4,840 ban oe £136,738,948 
1905 one ees 4,358 are ae 119,179,333 
1904 nae Ae 3,831 nee a 92,526,143 
1903 ate ee 4,075 ists ce 126,606,015 
1902 pate ne 3,929 ae 0 156,983,861 
1901 S00 ets 3,433 an fat 144,760,333 
1900 a Sie 4,966 Sot 183 221,827,934 
1899 see as 4,975 aa ie 245,939,675 
1898 aoe cds 5,182 Rar ean 272,287,690 
1897 sas wii 5,229 ane ee 291,117,559 


The total number of companies actually existing, and the total amount 
of capital paid up thereon, were at the respective dates as follows :— 
& 


No. of Companies Total Amount of 

Existing. Paid-up Capital. 

April, 1907 ae ih 43,038 ae ...  £2,061,010,586 
. 1906 ae wy 40,996 “ite a8 2,003,392,001 
a5 4 L90D A a 39,616 of oe 1,954,337,135 
SP LO OA Bear 25 cee ane Oe emt d, ...  1,899,648,675 
Speen BI aan ae 35,965 Ann nas 1,849,455,005 
Keane ine Bae 33,259 ree vey 1,805,141,165 
ee A REL ED AnD Bee 31,429 ate ath 1,725,940,512 
oa 1900 Siete 500 29,730 tare ae 1,622,641,416 
oe L099 a a 27,969 aes alts 1,512,098,098 
a. Logo ae ae 25,267 wee Sde 1,383,593, 162 
1 ELOod 508 ae 23,728 aie ae 1,285,042,021 


THOMAS SKINNER. 


77-81, GRESHAM Housk, OLD Broap SrreEetT, Lonpon, E.C. 
December, 1907. 


INDEX TO ADVERTISERS. 


African Banking, ii. 
Alexanders & Co., iii. 
Anglo-Austrian Bank, ii. 
Anglo-Californian Bank, iii. 
Anglo-South American, iii. 


Banco de Chili, iv. 

Banco Espanol, iv. 

Bank of Adelaide, v. 

Bank of Africa, v. 

Bank of Australasia, vi. 

Bank of British North America, 
{vi. 

Bank of British West Africa, viii. 

Bank of Montreal, vii. 

Bank of New South Wales, xii. 

Bank of New Zealand, xii. 

Barclay & Co., ix. 

Birkbeck, x. 

Brasilianische Bank fiir Deutsch- 

land, viii. 

British of South America, x. 

British Linen, xi. 

Brown Brothers, xii. 


Canadian Bank of Commerce, xiii. 
Charing-Cross Bank, xiii. | 


Alliance Assurance. Facing pre- 
Jace. 
Horse Carriage and General. 


End of index, 
Law Guarantee Trust, xxxix. 


Legal and General. Preceding 
title-page. ; 
London and Lancashire Life, 

xl. 


Anglo-American Telegraph, End 
of index. 


Boult, Wade & Tennant, 2236. 
Brazilian Review, 1637. 


Canadian Pacific Railway, xliv. 
Cassell & Co. End of index. 
Commercial Cable Co., xliii. 
Crout, L. B., xxxv. 


Dent, E. & Co. 

Direct United States Cable. 
of index. 

Dundee Advertiser, 1637, 


E. Dent & Co. 


Facing contents. 
End 


Facing contents. 
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BANKS. 


Chartered of India, xiv. 
Civil Service, xiv. 


Delhi and London, xiv. 
Eng., Scottish, & Australian, xv. 


Farrow’s Bank, xv. 
First National Bank of Chicago, 


Guaranty Trust, xvi. [xvi. 
Hongkong and Shanghai, xvii. 
International Bank. Corpn., xvii. 


Lloyds, xviii. 

London and Brazilian, xiv. 
London and County, xx. 
London and Provincial, xxii. 
London and South Western, xiv. 
London and Westminster, xxiii. 
London of Australia, xviii. 
London City and Midland, xxi. 
London Joint Stock Bank, xix. 


Metropolitan, xxv. 


National Bank, xxviii. 
National of Egypt, xxvii. 
National of India, xxvi. 


INSURANCE. 
London Assurance, xl, 
Marine and General Mutual 
Life, i. 


Metropolitan Life, xli. 


National Mutual Life of Austra- 
lasia. Hnd of book. 


Provident Clerks’. nd of book. 


MISCELLANEOUS. 
Fastern Telegraph Company. 
End of index. 


Edwin Fox & Bousfield. Preced- 
ing title-page. 

Financial News, 1288. 

Financial Review of Reviews. 
End of book. 

Fox, Edwin, & Bousfield. Pre- 
ceding title-page. 

General Reversionary and Invyest- 
ment, xiliii. 


Henry Salter & Sons. 
index, 


L. B. Crout., xxxv. 
Lockwood & Co, End of book. 


Facing 





National of 8. Africa, xxvi. 
National City of New York, xxvii. 
National Discount. Hnd of book. 
National Provincial, xix. 

New York Produce, xxvii. 
Northern of Winnipeg, xxx. 


Oesterreichische Laenderbank, 
Parr’s Bank, xxxi. [xix 
Queensland National, xxx. 


Royal Bank of Canada, xxx. 
Royal Bank of Scotland, xxx. 
Russo-Chinoise, xxxii. 


Skanska Handelsbanken, xxxv. 
Société Générale de Paris, xxxiv. 
Standard of South Africa, xxxili. ° 
Stockholms Enskilda, xxxiii. 
Swiss Bankverein, xxxiv. 


Union of Australia, xxxviii. 
Union of London, xxxvi. 
United Counties Bank, xxxvil. 


Western Australian, xxxv. 
Yokohama Specie, xxxviil. 


Royal Exchange Assurance, 460. 
Royal Insurance, xlii. 


Scottish Provident. Preceding 
title-page. 
Scottish Widows’ Fund.  Pre- 


ceding title-page. 


Yorkshire Insurance, xli, 


London City Mission. 
title-page. 

Marling Evans & Co., 1638. 

Mining Jonrnal, 1287. 

Reversionary Interest, xxxii. 

River Plate Trust Loan and 
Agency, i. 


Preceding 


Salter, Henry, & Sons. Facing 
index. 

Pg Reversionary Company, 
xliii. 

South Africa. Facing title-page. 

Stock Exchange Committee. 
Facing preface. 
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Specially recommended as a Standard for Offices, Mansions, & Country Houses, 





























DENT’S NEW REGULATOR 
CLOCK, 


£21 and upwards, 


To His Majesty the King. 


DENT’S 
CLOCKS. 


The Finest Selection 
in London. 


Makers of the Great Westminster Clock 
(Big Ben), and Sole Custodians 


since its erection. 


Makers of the Standard Clock (the Primary Stan- 
dard Timekeeper of the United Kingdom) of 
the Royal Observatory, Greenwich; and of 
Standard Clocks in most principal Foreign and 
Colonial Observatories. 





ENGLISH WATCHES. 
Gentlemen’s Gold - £15 15 0 and upwards. 


” Silver - £5 5 0 9 
Ladies’ Gold - - - £1010 0 i» 
Pete BIAS Pept re ies Cte Sy ar 


Watches of Foreign Make Examined 
and Guaranteed. 





Gold - - - - - £4 4 O and upwards. 
Silver’ @-4h.> - 2 . £2.2 0 ‘3 
Oxidised - - - - SI 1 O rs 

me SEND FOR 


ILLUSTRATED 
W and C 
GATALOGUE 5 ee 

FREE. upwards Js genuine without 


CAUTION. 


E. DENT & CO., Lio, 


find it necessary to inform the public that 
their ONLY ADDRESSES are— 


61, STRAND, 
AND 4, ROYAL EXCHANGE, E.C. 


Telephone: No. 14663 Central: 
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GOVERNMENT SECURITIES—-HoME, COLONIAL, AND FoREIGN (INCLUDING 


MuniciPat) an mee se es 
RaliLways—Homg, CoLoniaL, AND FoREIGN ae 5 ae 
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INSURANCE COMPANIES ... at a7, Ri a a 
LIGHTING AND WATER COMPANIES... 
INVESTMENT, TRUST, AND FINANCE CoMPANIES #8 
TRAMWAY AND OMNIBUS COMPANIES ... oe: “fe ee HAS 
TELEGRAPH AND TELEPHONE CoMPANIES rags 
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PLANTATION CoMPANIES (COFFEE, TEA, ToBAccO, AND RUBBER)... 
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Late Divipenps anp Reports, AND ADDITIONAL NOTICES a 


Messrs. H. SALTER and SONS, 


financiers and Mortgage Brokers, 
97, CLEMENTS LANE, LOMBARD STREET, LONDON, E.C. 


And at LEEDS, MANCHESTER, and GLASGOW. 


(Cheques to be crossed Bank of England.) 


Messrs. SALTER are prepared, on behalf of Capitalists, Trustees, and 
others, to make large Mortgage Loans at the lowest rates of Interest, upon 
the Freehold or Leasehold property of Limited Companies; or to con- 
solidate existing Mortgages; or to take over by permanent Mortgages 
Bankers’ Advances on such property. 

Messrs. SALTERS’ Business also comprises the placing of First 
Mortgage Debentures secured upon the Property and Floating Assets of 


approved Companies. 


Sums of £10,000 to £250,000 each preferred. No preliminary charges 


are made. 


The Money Market Review of 3rd of February, 1872, referring to the operations of 
Messrs. H. Salter & Sons, says, ‘‘They are now well known as acting for public bodies, 
legal firms, and owners of property in all parts of England.” 


Among the public bodies in England and Wales for whom Messrs. H. Salter & Sons have 


carried out important loans are the following. Were they at liberty to name private clients, 
the list would be one not often equalled in a professional business. 


Corporation of Leeds. 
Corporation of Gateshead. 
Margate Local Board. 
Corporation of Carnarvon. 
Goole Union. 

Harrogate Local Board. 
Reading Union. 
Corporation of Birmingham. 
Briton Ferry Local Board. 
Portsmouth Local Board. 
East Preston Union. 

West Bromwich Commissioners. 
Lunesdale Union. 

Holbeck Union. 

Holy weil Local Board. 
Corporation of Reading. 
Huddersfield School Board. 
Reading Local Board. 
Merthyr Tydvil Local Board. 
Brighton Sewers Board. 
Ongar Union. 2 
Walland Marsh Commissioners. 
Lianelly Local Board. 
Coventry Union. 

Aston Union. 

Towyn Local Board. 

Milford Improvement Commrs. 
Cardiff Union. 

Glastonbury Local Board. 
Corporation of Jarrow. 
Sheffield Burial Board. 
Crewe Burial Board. 
Maidstone Union. 


Hastings Urban Sanitary Authority. 


Wolverhampton Corporation. 
Carnarvon Union. 
Headington Union. 


Feltwell & MethwoldS8. D. D. Board. 


Burnham Local Board. 
Corporation of Devizes. 

Watford Local Board. 

Keynsham Union, 

Corporation of Weymouth. 
Corporation of Burton-upon-Trent. 





County -of Kent. 

Nene Wash Land Commissioners. 
Hinckley Local Board. 

Bury Improvement Commissioners. 
Hunslet Union. 

Worthing Local Board. 
Bournemouth Local Board. 
Castle Northwich Sewage Board. 
Shoreham Local Board. 

Builth Union. 

Milton Union. 

Brampton Union. 

Bournemouth Burial Board. 
South Shields Union. 

Corporation of Canterbury. 

Tees Conservancy Commissioners, 
Prescot Union. 

Walsall Union. 

Mold Burial Board. 

Brooks Marsh Commissioners. _ 
Westbury-on-Severn San.Authority. 
County of Hants. 

Newark Union. 

Corporation of St. Helens. 
Rotherham Urban Sanit. Authority. 
Ystradyfodwg Burial Board. 
Bradford, Lancaster L. Board. 
Audley Loca! Board. 

Newton Heath Local Board. 
Corporation of Lichfield. 
Fairfield Local Board, 

Knighton Burial Board. 
Lianfairfechan Local Board. 
Mangotsfield Burial Board. 
Chesterfield Union, 

Corporation of Rotherham, 
Oldbury Local Board. 

Horsington Burial Board. 
Llandaft Highway Board. 
Tynemouth Union. 

Whitley and Monkseaton L. Board. 
Beckenham Local Board. 
Thornhill Local Board. 

Hove Commissioners. 





County of Suffolk. 

Wombwell Local Board. 
Corporation of Rochester. 

South Hornsey Local Board. 
Winsford Local Board. 
Tunbridge Wells Local Board. 
Corporation of Bideford. 
Houghton-le-Spring Local Board. 
Rother Levels Commissioners. 
Eastbourne Local Board. 
Eckington Burial Board. 
Wantage Improvement Commrs. 
Llandilo Highway Board. 

Kirkby Overblow Burial Board. 
Lanchester Union. 

Lockington School Board. 
Shalford School Board. 

Alnwick Rural Sanitary Authority. 
Blaenavon Urban S. Authority. 
County of Flint. 

Tyne Improvement Commissioners 
Burgess Hill Local Board. 
Morpeth Local Board. 

Denge Marsh Commissioners. 
Nar Valley Drainage Commrs. 
Mitcham Burial Board. 

Burwell Fell Drainage Commrs. 
Boston Harbour Commissioners. 
Felling Local Board. 

Leighton Buzzard Burial Board. 
Salford Union. 

Epping Union. 

Epping Rural Sanitary Authority. 
Wolstanton and Burslem Union. 
Leyburn Union. 

Tunstall Local Board. 

Halstead Local Board. 

Upper Sedgley Local Board. 
Paulton Burial Board. 
Littledean Burial Board. 
Oystermouth Burial Board. 
Embleton Burial Board. 
Lowestoft Improvement Comnirs. 
Tredegar Local Board. 
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and A. Crompton and Co., 1639. 
and F. Pears, 1639. 

and J. MacNab, 1639. 

and R. Thwaites and Co., 1640. 
and R. Vannan, 1024. 

and 8. Henry and Co., 1640. 


. Armstrong and Co., 1640. 


B. Fleming and Co., 1640. 
Boake, Roberts and Co., 1641. 


A Brown and Sons, 1641. 


A. 
A. 
A. 
A. 
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Darracq and Co., 1641. 

F, Stoddard and Co., 1641. 
Goerz and Co,, 667. 

H. Bull, 1642. 

H. Smith and Co., 1024. 

I. Jones and Co., 1642. 

J. Caley and Son, 1642. 

J. White, 1642. 

M. Peebles and Son, 1643. 


A. Millar and Co., 1024. 


A. 
A. 


Vedrine and Co., 1643. 
W. Gamage, 1643. 


Aawudwa Mines, 1289. 
Abbassi (Wassau) Gold Mines, 1289, 
Abbeville Gold Mines, 1289, 
Abbontiakoon Block 1, 1289. 
Abbontiakoon (Wassaw) Mines, 1290. 
Abbot, John, and Co., 1931. 
Aberdeen Comb Works, 1644. 
Aberdeen Commercial, 1644. 
Aberdeen Gas Annuities, 1. 
Aberdeen Harbour Board, 1615. 
Aberdeen Heritable Securities, 667. 
Aberdeen Jute, 1644. 
Aberdeen, Leith, &c., Steam, 906. 
Aberdeen Lime, 1644. 
Aberdeen Market, 667. 
Aberdeen, Newcastle and Hull Steam, 906. 
Aberdeen Steam Navigation, 906. 

~ Aberdeen Steam Trawling, 1645. 
Aberdeen Suburban Tramways, 832. 
Aberdeen University Press, 1645. 
Aberfoyle Slate, 1290.. 
Abingdon-EHcco, 1645. 
Abney Park Cemetery, 667. 
Abompeh Syndicate, 1290. 
Abosso Gold Mining, 1290, 2232, 
Aboukir Company, 668. 
Abstainers and General Insurance, 514. 
Abyssinian Gold Jewellery, 1645. 
Acadia Sugar Refining, 1645. 
Accident Insurance, 514. 
Accrington District Gas and W. Board, 1615. 
Accrington Tramways, 832. 
Acetylene Illuminating, 1646. 
Achille Serre, 1646. 
Acklington Coal, 1206. 
Acme Tea Chest, 1646. 
Acorn Trust, 668. 
Adam Steamship, 906. 
Adamansu Syndicate, 1290. 
Adamant and Asphalte Company, 1646. 
Adamant Company, 1646. 
Adams Randall Telephone, 887. 
Adams, Thomas, and Sons, 2161. 
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Adams, Thomas, Limited, 2161. 
Adamson, Gilfillan and Co., 1647. 

Adansi Consolidated Mines, 1291. 

Addie, Robert, and Sons’ Collieries, 1263. 
Adelaide, 1. 

Adelaide Electric Supply, 577. 

Adelaide Star Mines, 1291. 

Adelphi Theatre, 1647. 

Adie and Lovekin, 1647. 

Adolph Frankau and Co., 1647. 

Advance Corporation, 668. 

Adventurers (Ashanti and Wassau), 1291. 
Adventurers of British Columbia, 1291. 
Aérated Bread, 1647. 

Aérators, 1648. 

Africa Trust, 1291. 

African and Australian Co., 1291. 
African and European Investment, 669. 
African and General Exploration, 1292. 
African Association, 1648. 

African Banking, 461. 

African Boating, 906. 

African British Columbia Corporation, 1292. 
African City Properties Trust, 669. 
African Coal and Exploration, 1206. 
African Concessions, 1292. 

African Direct Telegraph, 887. 


_ African Estates and Mining, 1292. 


African Farms (Johannesburg), 1292. 
African Freehold Coal Lands, 1206. 
African Gold Dredging, 1293. 

African Gold Recovery, 1293. 

African Lakes Corporation, 1648. 
African Land and Investment Co., 669. 
African Mines, 1293. 

African Plantations, 971. 

African Rubber, 2232. 

African Saltpetre, 1649. 

African Steamship, 907. 

African Traders, 1649. 

African Transcontinental Telegraph, 887. 
Africander Alliance and General, 1293. 
Afrikander Proprietary Gold, 1293. 
Agency, Land and Finance of Australia, 669. 
Agger Consolidated Mines, 1294. 
Agricultural Bank of Egypt, 670. 
Agricultural Hotel, 1024. 

Agricultural Savings and Loan, 671. 
Agua Santa Nitrate and Railway, 1649, 
Aibheel Tea, 971. 

Ainibak Gold, 1294. 

Airdrie and Coatbridge Tramways, 832. 
Aire and Calder Glass Bottle, &c., 1649. 
Aire and Calder Navigation, 907. 
Airey’s Brewery, 1025, 

Aitchison, John, and Co., 1109. 

Akabo (Wassau and Ashanti), 1294. 
Akim Gold Fields, 1294. 

Akinassi Syndicate, 1294. 

Akrill, C., and Co., 1215. 

Akrokerri (Ashanti) Mines, 1294. 
Akropong Gold Mining, 1295. 

Akroyd, James, and Son, 1922. 
Alabama Coal, Iron, Land, &c., 671, 2282. 
Alabama Great Southern Railroad, 170. 
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Alabama, New Orleans, &c., Railway, 171, 
Alabama Portland Cement, 1650. 
Alameda Oil, 1650. 

Alamillos Company, 1295. 

Alangoua and Comoe Goldfields, 1295. 
_Alaska Consolidated Mines, 1295. 
Alaska Goldfields, 1295. 

Alaska Mexican Gold Mining, 1296. 
Alaska Treadwell Gold Mining, 1296. 
Alaska United Gold Mining, 1296, 
Albany Shipping, 907. 

Albert Baker and Co., 1650. 

Albert E. Reed and Co., 1650. 


Alberta and British Columbia Exploration, 672. 


Alberta Railway and Irrigation, 172. 
Albion Brewery, 1025. 

Albion Brewery, Leeds, 1025. 
Albion Steam Coal, 1206. 

Albion (Transvaal) Gold Mines, 1296. 
Alby United Carbide, 1650. 

Alcoy and Gandia Railway, 172. 
Alcudia Lead Mines, 1297. 
Aldershot Gas and Water, 577. 
Aldine Publishing, 1651. 

Aldridge Colliery, 1206. 

Alex. Findlater and Co., 1651. 

Alex. Macdonald and Co., 1652. 
Alex. Pirie and Sons, 1652. 

Alex. Turnbull and Co., 1652. 
Alexander, Drew and Sons, 1651. 
Alexander, Fergusson and Co., 1651. 
Alexander, R. F. and J., and Co., 2077. 
Alexander Thom and Co., 1652. 
Alexander Walker and Co., 1658, 
Alexanders and Co., 672. 

Alexandra Hstate and Gold Mining, 1297. 
Alexandra Hotel, 1025. 


Alexandra Hotel and Hydro (Bridlington), 1025. 


Alexandra (Newport, &c.) Docks, 907. 
Alexandria, 1. 

Alexandria Water, 578. 

Alfred Appleby’s Twin Roller Chain, 1653. 
Alfred Bird and Sons, 1653, 

Alfred H. Keep, 1653. 

Alfred Hickman, 1206. 

Algeciras Railway, 173. 

Algraphy, Limited, 1653. 

Alhambra Company, 1654. 

Alianza Company, 1654. 

Alice Proprietary Mines, 1297. 

All British Car, 1654. 

All Saints’ Brewery, 1026. 

Allan Brothers and Co., 908. 

Allan, J. and R., 1914. 

Allan Line Steamship, 908. 

Allan, Thomas, and Sons, 2161. 
Alldays and Onions, 1654. 

Allegheny Valley Railway, 174. 

Allen and Hanburys, 1655. 

Allen, David, and Sons, 1795. 

Allen, Edgar, and Co., 1228. 

Allen Everitt and Sons, 1655. 

Allen, J. J., 1917. 

Allen, Robert, and Co., 1157. 

Allen, W. H., Son and Co., 2193. 
Alley and Maclellan, 1655. 

Alliance and Dublin Consumers’ Gas, 578. 
Alliance Assurance, 514. 

Alliance Dairy, 1656. 

Alliance Economic Investment, 672. 
Alliance Hlectrical, 1656. 

Alliance Estates ani Development, 672. 
Alliance Investment, 672. 

Alliance Land and Dwellings, 673. 
Alliance Mortgage and Investment, 673. 
Alliance Motor Bus, 832. 

Alliance Tea Co. of Ceylon, 971. 
Alliance Trust, 673. 

Alliston & Co., 1656. 

Allsopp, Samuel, and Sons, 1163. 


Allynugger Tea, 971. 

Alquife Mines and Railway, 1207. 
Alsing and Co., 1656. 

Alsop Flour (1906), 1657. 

Alton and Co., 1026. 

Alton Court Brewery, 1026. 

Altrincham Gas, 578. 

Aluminium Corporation, 1657. 
Amalgamated Copper of New Jersey, 1297. 
Amalgamated Mining and Exploration, 1297. 
Amalgamated Press, 1657. 

Amalgamated Tea Estates, 971. 

Amazon Steam Navigation, 908. 

Amazon Telegraph, 888. 

Amelia Nitrate, 1657. 

American and British Securities, 674. 
American Association, 674. 

American Cotton Oil, 1658. 

American E.C. and Schultze Gunpowder, 1658. 
American, English and General Trust, 674. 
American Express, 1658. 

American Freehold Land Mortgage, 675. 
American Investment Trust, 675. 
American Mortgage of Scotland, 675. 
American Pastoral, 676. 

American Telephone and Telegraph, 888. 
American Thread, 1659, 

American Trading, 1659. 

American Trust, 676. 

Ammonal Explosives, 1659. 

Amoor River Navigation, 908. 
Amsterdam, 2. 

Anaconda Copper, 1297. 

Anamalai Coffee, 972. 

Anantapur Gold Field, 1298. 

Anapa Liquid Fuel and Petroleum, 1659. 
Anchor Line (Henderson Brothers), 909. 
Anchor Tin Mine, 1298. 

Andalusian Antimony Mines, 1298. 
Anderson and McAuley, 1660. 
Anderson, George, and Co., 1854. 
Anderson’s, John, Royal Polytechnic, 1931. 
Anderton, 8., and Sons, 2107. 

Andrew Clement and Sons, 1660. 
Andrew Handyside and Co., 1660. 
Andrew, Jno. Hy., and Co., 1240. 
Andrew Knowles and Sons, 1207. 
Andrew Whyte and Son, 1660. 

Andrews’ Wassau Concessions, 1298. 
Anfargah Gold Mines, 1298. 

Angela Nitrate, 1661. 

Angelo Deep Gold Mines, 1299. 

Angelo Gold Mines, 1299. 

Anglian Mining and Finance, 1299. 
Anglicia Petroleum, 1661. 
Anglo-Algerian Steamship (1896), 909, 
Anglo-American Assets, 676. 
Anglo-American Debenture Corporation, 676. 
Anglo-American Direct Tea, 1661, 
Anglo-American Oil, 1661. 
Anglo-American Telegraph, 889. 
Anglo-Argentine Shipping, 909. 
Anglo-Argentine Tramways, 833. 
Anglo-Australasian Steam, 910. 
Anglo-Australian Assets, 677. 
Anglo-Australian Exploration, 1300. 
Anglo-Austrian Bank, 461. 
Anglo-Austrian Petroleum, 1662. 
Anglo-Belgian (Sierra Leone), 972. 
Anglo-Belgian Co. of Egypt, 1662. 
Anglo-British Columbia Packing, 1662. 
Anglo-Californian Bank, 461]. 
Anglo-Californian Oil, 1662. 
Auglo-Canadian Finance, 677. 
Anglo-Ceylon and General Estates, 972. 
Anglo-Chilian Nitrate and Railway, 1662. 
Anglo-Colombian Investment, 1300. 
Anglo-Colorado Exploration, 1300. 
Anglo-Continental Gold, 1300. 
Anglo-Continental Guano, 1663. 


Anglo-Egyptian Commercial, 1663. 
Anglo-Egyptian Bank, 461, 
Anglo-Foreign Banking, 462. 
Anglo-French Exploration, 677. 
Anglo-French General Finance, 678. 
Anglo-French Herald Motor, 1664. 
Anglo-French Land Co. of the Transvaal, 678. 
Anglo-French Matabeleland, 1301. 
Anglo-French Nickel, 1301. 
Anglo-French Quicksilver, &c., of China, 1301. 
Anglo-French Textile, 1664. 
Anglo-French Ticapampa Silver, 1301. 
Anglo-French (Transvaal) Coal, 1207, 
Anglo-Greek Magnesite, 1664. 
Anglo-Italian Bank, 462. 
Anglo-Japanese Bank, 462. 
Anglo-Malay Rubber, 973. 
Anglo-Mexican Electric, 1664. 
Auglo-Mexican Oilfields, 1664. 
Anglo-Norwegian Aluminium, 1665. 
Anglo-Palestine Company, 678. 
Anglo-Paraguayan Company, 678. 
Anglo-Portuguese Gas, 579. 
Anglo-Portuguese Telephone, 890. 
Anglo-Romano Gas, 579. 
Anglo-Roumanian Produce, 1665. 
Anglo-Russian Contract, 1665. 
Anglo-Russian Cotton Factories, 1665. 
Anglo-Russian Maximoff, 1665. 
Anglo-Russian Petroleum, 1666. 
Anglo-Saxon Petroleum, 1666. 
Anglo-Siberian, 1301. 

Anglo-Sicilian Sulphur, 1666, 
Anglo-South American Bank, 462. 
Anglo-Spanish Copper, 1302. 
Anglo-Spanish Gas, 579. 
Anglo-Spanish Salt, 1666. 

Anglo-Swiss Asbestos, 1666. 
Anglo-Westphalian Copper, 1802. 
Angus, George, and Co., 1854. 

Angus Shipping, 910. 

Ankobra (Taquah and Abosso), 1302. 
Annandale and Son, 1666, 

Anning Steamship, 910. 

Annuities (British), see British, 19. 
Anona Mining, 1302. 

Ansell’s Brewery, 1027. 

Antenior (Matabele) Gold, 1302, 
Antigua, 2. 

Antofagasta (Chili) and Bolivia Railway, 175. 
Antrim Iron Ore, 1208. 

Antwerp Water Works, 579. 

Apex Mines, 1302. 

Aplin and Barrett, 1667. 

Apollinaris and Johannis, 1667. 
Apostle’s Bread, 1667. 

Appankran Consolidated Mines, 1303. 
Appantoo Mines, 1303. 

Appleby’s, Alfred, Twin Roller Chain, 1653. 
Appleton, Machin and Smiles, 1667. 
Aragon Copper Mines, 1303. 
Aramecina Gold and Silver, 1303. 
Arauco Company, 176. 

Arbroath and Forfar Railway, 178. 

Are Lamps, 1668. 

Archibald Arro] and Sons, 1027. 
Archibald Campbell, Hope and King, 1027. 
Ardrossan Harbour, 910, 

Argentine, 2. 

Argentine Great Western Railway, 178. 
Argentine Land, 679. 

Argentine North-Eastern Railway, 179. 
Argentine Northern Land, 679. 
Argentine Northern Central Railways, 181. 
Argentine Railway Concessions and Land, 181. 
Argentine Southern Land, 680. 
Argentine Transandine Railway, 181. 
Argo Transportation and Tunnel, 1304. 
Argonauts, 1804. 

Argus Printing; 1668. 











INDEX. xili 


Argyll Motors, 1668. 
Arica and Tacna Railway, 183. E 
Ariel Pram Wheel, 1669. {[Copper, 1304, 
Arizona and New Mexican Railroad, see Arizona 
Arizona Consolidated Copper, 1304. 
Arizona Copper, 1804. 

Armitage and Ibbetson, 1669. 

Armitage Brothers, 1669, 

Armitage, Sir Elkanah, and Sons, 2130. 
Armley Brewery, 1028. 

Armstrong, A., and Co., 1640. 
Armstrong, Sir W. G., and Co., 2131. 
Army and Navy Auxiliary Co-operative, 1670. 
Army and Navy Co-operative Society, 1670. 
Army and Navy House Furnishing, 1670. 
Army and Navy Investment, 680. 

Army, Navy and General Assurance, 515. 
Arnheim’s Land Exploration, 1305. 
Arniston Coal, 1208. 

Arnold J. Van Den Bergh, 1670. 

Arnold, Perrett and Co., 1028. 

Arnold, S. W., and Sons, 1162. 

Arnott and Co., Dublin, 1671. 

Arnott, John, and Co., 1982. 

Arnoya Mining, 1305. 

Aron Electricity Meter, 1671. 

Arrol, Archibald, and Sons, 1027, 

Arrol, Sir William, and Co,, 2132. 

Arthur and Co., 1671. 

Arthur Guinness Son and Co., 1028. 
Artillery Mansions, 680. 

Artizans’, Labourers’, &c., Dwellings, 681 
Aruba Gold Concessions, 1305. 

Asa Lees and Co., 1671. 

Asbestos and Asbestic, 1672. 

Ascherberg, Hopwood and Crew, 1672. 
Ascot District Gas, 580. 

Ash, Claudius, Sons and Co. (1905), 1764. 
Ashanti and Gold Coast United, 1306. 
Ashanti Consols, 1306. 

Ashanti Gold Coast Acquisitions, 1306. 
Ashanti Gold Concessions, 1306. 

Ashanti Goldfields Auxiliary, 1306. 
Ashanti Goldfields Corporation, 1307. 
Ashanti Gold Trust, 1307. 

Ashanti Lands, 1307. 

Ashanti Mines, 1308. 

Ashanti Quartzite Gold, 1308. 

Ashanti Three Rivers, 1308. 

Ashby’s Staines Brewery, 1029. 

Ashley Gardens Properties, 681. 

Ashton Brothers and Co., 1672. % 
Ashton-under-Lyne, 6. 

Ashton Vale Iron, 1208. 

Asia Minor Company, 1308. ; 
Asiakwa Hydraulicking and Mining, 1308 
Asiatic Petroleum, 1672. 

Asolvesby Steamship, 910. 

Aspinall’s Enamel, 1673. 

Assam-Bengal Railway, 183. 

Assam Company, 973. 

Assam-Dooars Tea, 973. 

Assam Frontier Tea, 973. 

Agsam Oil, 1673. 

Assam Railways and Trading, 184. 
Assets Company, 681. 

Assets Realisation, 682. 

Assin Fesu and Gold Coast, 1308. 
Associated Estancias, 1673. 

Associated Gold Mines of W.A., 1309. 
Associated Newspapers, 1673. 

Associated Northern Blocks, 1309. 
Associated Omnibus, 834. 

Associated Portland Cement, 1673. 
Associated Queensland Mines, 1309. 
Associated Tamworth Mines, 1310. 
Associated Tea Estates of Ceylon, 974. 
Astley and Tyldesley Oollieries, 1208. 
Atbasar Copper Fields, 1810. 

Atchison and Topeka Railroad, 184. 
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Athanasu Concessions, 1310. 

Athenry and Tuam Railway, 186. 

Atkinson Brothers, 1674. 

Atkinsons’ Brewery, 1029. 

Atlantic and Danville Railway, 186. 

Atlantic and Eastern Steamship, 911. 

Atlantic and North-West Railway, 187. 

Atlantic and St. Lawrence Railway, 187. 

Atlantic Coast Line Railway, 187. 

Atlantic Finance, 682. 

Atlantic First Leased Lines, &c., 187. 

Atlantic Merthyr Collieries, 1209. 

Atlantic, Quebec and Western Railway, 188. 

Atlantic Transport, 911. 

Atlas Assurance, 516. 

Atlas Gold Mines, 1310. 

Atlas Express, 1674. 

Atlas Trust, 682. 

Atomée Extended Mines, 1310. 

Attaree Khat Tea. 974. 

Attasi Mines (1905) and Railway, 1310. 

Auckland, City of, 6. 

Auckland Electric Tramways, 834. 

Auckland Harbour Board, 1615, 

Auckland Park Real Estate, 682. 

Auction Mart, 683. 

Aurora West United Gold Mining, 1310. 

Austin Friars Steam Shipping, 911. 

Austin, 8. P., and Son, 945. 

Australasian Gold Mining, 1311. 

Australasian Investment, 683. 

Australasian Mortgage and Agency, 683. 

Australasian United Steam, 911. 

Australian Agricultural, 684. 

Australian and New Zealand Mortgage, 684, 

Australian Chilling and Freezing, 1674. 

Australian Cities Investment, 684. 

Australian Commonwealth Trust, 684. 

Australian Deep Leads Trust, 685. 

Australian Deposit and Mortgage Bank, 685. 

Australian Estates and Mortgage, 685. 

Australian Joint Stock Bank, 463. 

Australian Mining, 1311. 

Australian Mining and Gold Recovery, 1311. 

Australian Mortgage, Land, &e., 686. 

Australian Mutual Provident, 516. 

Australian Mutual Shipping, 911. 

Australian Pastoral, 686. 

Australian Search, 1312. 

Australian Shale, 1674. 

Australian Smelting Corporation, 1312. 

Austria, 6. 

Austrian Landerbank, see Oesterreichische Laen- 
derbank, 504. 

Automatic Wheel Phonographs, 1675. 

Automobile Cab, 835, 

Aux Classes Laborieuses, 1675. 

Aveling and Porter, 1675. 

Avery, W. and T., 2192. 

Avino Mines of Mexico, 1312. 

Avondale Hotel and Restaurant, 1029, 

Avoneil Distillery, 1030. 

Avonmouth Light Railway, 188. 

Avonvale Bread, 1676. 

Axim Mines, 1312. 

Axminster and Lyme Regis Light Railway, 188, 

Aylesbury Dairy, 1675. 

Ayr and Maybole Junction Railway, 188. 

Ayr Harbour, 1615. 

Ayrshire Gold Mine & Lomagunda Rly., 1313. 

Azotf Coal, 1209. 
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B. Barnett, 1676. 
B. J. Forder and Son, 1676. 
B, Morris and Sons, 1676. 





B. Vickerman and Sons, 1677, 

Babcock and Wilcox, 1677. 

Bacares Iron Ore Mines, 1209. 

Bacis Gold and Silver Mines, 1313. 
Backhouse, James, and Son, 1923,. 
Baekus and Johnston’s Brewery, 1030. 
Bacon, G. W., and Co., 1850. : 
Badulipar Tea, 974. 

Bagnall, John, and Sons, 1239. 

Bagots, Hutton and Co., 1677. 
Bahamas, 7. 

Bahamas (Inagua) Sisal Plantation, 1678. 
Bahia, 7. 

Bahia-Blanea and N. W. Railway, 188. 
Bahia Blanca Gas, 580. 

Bahia Central Sugar Factories, 1678. 
Bahia Tramway, Light and Power, 1678. 
Baily, E., and Son, 1808. 

Bainbridge and Co., 1678. 

Baines, H. R., and Co., 1872. 

Baird, Hugh, and Sons, 1099. 

Baiss Brothers and Stevenson, 1678. 
Baker, Albert, and Co., 1650. 

Baker Brothers, 1030. 

Baker, Charles, and Co., 1754. 

Baker, Duncombe, and Co., 687. 
Baker, G. P. and J., 1850. 

Baker, Joseph, aud Sons, 1947. 

Baker Street and Waterloo Railway, 189. 
Baker, Wardell and Co., 1679. 

Baku Russian Petroleum, 1679. 

Bala and Festiniog Railway, 190. 
Balaghat Gold, 1313. 

Baldwin, J. and J,, and Partners, 1912. 
Baldwins, 1209. 

Balijan Tea, 974. 

Balkan Copper, 1314. 

Balkis, Limited, 1314. 

Ballarat and Lyell Mines, 1314. 
Ballarat and Prince Oscar, 1315. 
Ballard and Co,, 1031. 

Ballinrobe and Claremorris Railway, 190. 
Ballycastle Railway, 190. 

Balmain, 7. 

Balmenach-Glenlivet Distillery, 1031. 
Balmoral Hotel, Edinburgh, 1031. 


Baloise Fire Insurance, 516. 


Baltic Mercantile and Shipping Exchange, 687. 
Baltimore and Ohio Railroad, 191. 
Baltimore and Potomac Railroad, 192. 
Baneo de Chile, 463. 

Banco de Espana, 463. 

Banco del Peru y Londres, 464. 

Banco Espanol del Rio de la Plata, 464, 
Banco Nacional de Mexico, 464. 
Bandarapola Ceylon, 975. 

Bank of Abyssinia, 464. 

Bank of Adelaide, 465. 

Bank of Atrica, 465. 

Bank of Athens, see Banque d’Athenes, AB 
Bank of Australasia, 465. 

Bank of British North America, 465. 
Bank of British West Africa, 466. 

Bank of Egypt, 466. 

Bank of England, 466. 

Bank of Ireland, 470. 

Bank of Liverpool, 471. 

Bank of Loudon, 471. 

Bank of Mauritius, 471. 

Bank of Montreal, 471. 

Bank o! New South Wales, 472. 

Bank of New Zealand, 472. 

Bank of Nigeria, 473. 

Bank of North Queensland, 473. 

Bank oi Roumania, 473. 

Bank of Scotland, 474. 

Bank of Spain, see Banco de Espana, 463. 
Bank of Tarapaca and Argentina, 474. 
Bank of Victoria, 474. 

Bank of Whitehaven, 475, 


Bankers’ Guarantee and Trust Fund, 16. 
Bankers’ Investment Trust, 687. 
Banket Reefs of West Africa, 1315. 
Bankfoot Light Railway, 192. 
Banque Continentale de Paris, 475. 
Banque d’Atheénes, 475. 

Banque Frangaise Pour le Commerce, 457. 
Banque Imperiale Fonciere de la Noblesse, 688. 
Banque Russe, &e., 475. 

Banque Russo-Chinoise, 475. 
Banteng (Selangor) Rubber, 975. 
Bantjes Consolidated Mines, 1315. 
Bantjes Deep, 1315. 

Bantry Extension Railway, 192. 
Baptist Fire Insurance, 516. 
Baraoora (Sylhet) Tea. 975. 
Barbados, 8. 

Barberton Exploring, 1315. 

Barclay and Co., 476. 

Barclay and Sons, 1679. 

Barclay, Perkins and Co., 1031. 
Bargang Tea, 975. 

Baring Brothers and Co., 1680. 
Barker Bros, (Silversmiths), 1883. 
Barker, Henry, 1883. 

Barker, John, and Co., 1932. 
Barking Gas, 580. 

Barlow and Jones, 1680. 

Barlow, Samuel, and Co., 2115. 
Barnagore Jute Factory, 1680. 
Barnet District Gas and Water, 580. 
Barnett, B., 1676. 

Barnsley, 8 

Barnsley and District Electric Traction, 835. 
Barnsley Brewery, 1032. 

Barnsley Gas, 581. 

Barnum and Bailey, 1681, 

Baron Cigarette Machine, 1681. 
Barr, Thomas, 1182. 

Barran, John, and Sons, 1932, 
Barranca Mines (Mexico), 1315. 
Barranquilla Railway and Pier, 192, 
Barrenechea Nitrate, 1681. 

Barreto Gold Mines, 1315. 

Barrett and Elers, 1682. 

Barrett Gold Mining, 1316. 
Barrett’s Brewery, 1032. 

Barrett's Country Bottling, 1682. 
Barrow Hematite Steel, 1210. 
Barrow-in-Furness, 8, 

Barry, 8. 

Barry Graving Dock, 911. 

Barry, Ostlere and Shepherd, 1682. 
Barry Railway, 193. 

Barsi Light Railway, 194. 
Bartholomay Brewing, 1032, 

Bartie Corporation, 1316. 

Barton Vineyard, 1683. 

Baslow Hydropathic, 1032. 

Bass, Ratcliff and Gretton, 1032. 
Basset Mines, 1316. 

Basted Paper Mills, 1683. 

Bastian Meter, 1683. 

Batchelar and Son, 1683. 

Batey and Co., 1684. 

Bath, 8. 

Bath Brewery, 1033. 

Bath Electric Tramways, 835. 

Bath Gas Light and Coke, 581. 
Bath Stone Firms, 1316. 

Baths Club, 1684. 

Batley, 9. 

Battalgalla Estate, 975. 

Battle Creek and Sturgis Railway, 194. 
Battlefields (Rhodesia), 1317. 

Batu Caves Rubber, 976. 

Batu Tiga (Selangor) Rubber, 97 6. : 
Baxter, John, 1109. sh tS 
Baxter’s Leather, 1684. 

Bayley’s Mines, 1317, 
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Bayliss, Jones and Bayliss, 1684. 
Beacon Hotel, Crowborough, 1033. 
Beardmore, William, and Co., 2213. 
Bearpark Coal and Coke, 1210. 
Bear’s Paw Restaurant, 1033. 
Beatrice (Rhodesia) Company, 1317. 
Beaufort Borneo Rubber, 976. 
Beaufort Motor, 1685. 

Beaver Trust, 688. 

Bechuanaland Exploration, 1317, 
Bechuanaland Trading, 1685. 
Beckermet Mining, 1211. 

Beckett, T. W., and Co., 2155. 
Bedford Brewery (Plymouth), 1034, 
Bedford Hotel, 1034. 

Beech Creek Railroad, 194. 

Beer, G., 1849. 

Beeston Brewery, 1034. 

Begg, John, 1109. 

Behubor Company, 976. 

Beira Alta Railway of Portugal, 195. 
Beira Junction Railway, 195. 

Beira Railway, 196. 

Belfast, 9. 

Belfast and County Down Railway, 197. 
Belfast Banking, 476. 

Belfast City and District Water, 1616. 
Belfast Harbour Commission, 1616. 
Belfast Rope Work, 1685. 

Belfast Steam Ship, 912. 

Belgium, 10. 

Belgrave Mansions, 688. 

Belgravia Dairy, 1685. 

Belhayen Engineering and Motors, 1685. 
Belingwe Gold Reefs, 1318. 

Belize Estate and Produce, 688. 

Bell and Co., 1034. 

Bell and Nicolson, 1685. 

Bell Brothers, 1211. 

Bell Piano and Organ, 1686. 

Bell, R., and Co., 2077. 

Bellevue, Limited, 1318. 

Bellevue Proprietary, 1318. 
Bellingham and Co., 1035. 

Belliss and Morcom, 1686, 

Bello Horizonte, 10. 

Bell’s Asbestos, 1686. 

Bell’s Stores (1903), 1687. 

Bell’s Transvaal, 1318. 

Belsize Motors, 1687. 

Belvedere Estate, 688. 

Bembesi District Gold, 1318. 

Ben Evans and Co., 1687. 

Bengal and North Western Railway, 197. 
Bengal-Dooars Railway, 198. 

Bengal Iron and Steel, 1211. 

Bengal Mills, 1688. 

Bengal-Nagpur Railway, 198. 
Bengal Presidency Bettiah Raj. Loan, 1616. 
Bengal United Tea, 977. 

Benger’s Food, 1688. 

Benguella Railway, 200. 

Benin River Produce, 1688. 

Benn, Joseph, and Sons, 1947. 
Bennett, Sir John, 2151. 

Bennett Steamship, 912. 

Benoist, V., 2183. 

Benoni Gold Mines, 1318. 
Benrinnes—Glenlivet Distillery, 1035. 
Benskin’s Watford Brewery, 1035. 
Benson, J. W., 1921. 

Bentley and Shaw, 1036, 

Bentley’s Yorkshire Breweries, 1036. 
Bent’s Brewery, 1036. 

Berehaven Copper Mines, 1319, 
Bergen, 10, 

Bergvik Company, 1688. 

Berisford, S, and W., 2107. 
Berkeley Hotel, 1037. 

Bernard Hughes, 1689. 
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Bernard, Thomas, and Co., 2162. 
Bernard, Thomas and James, 1182 
Berne Land, 689. 

Bernheim (Mazoe) Gold Mines, 1319. 
Berry-Glengower Goldtields, 1319. 
Berry, Henry, and Co., 1884. 

Berry, Thomas, and Co., 1183. 

Berry United Deep Leads, 1319. 
Bertrams, 1689. 

Bessbrook and Newry Tramway, 200. 
Bessemer, Henry, and Co., 1235, 
Bessler, Waechter and Co., 1689. 
Bethel Diamond, 1319. 

Betz, John F., and Son’s Brewery, 1110 
Bevan and Co., 1689. 

Bexhill Water and Gas, 581. 

Beyer, Peacock and Co., 1690. 
Beyrouth Waterworks, 581. 

Bibi-Eybat Petroleum, 1690. 

Bibiani Gold Fields, 1320. 

Bideford, Clovelly, &c., Railway, 200. 
Bideford, Westward Ho, &c., Railway, 200. 
Bieckert’s Brewery, 1037. 

Bilbao River, &c., Railway, 200. 
Bilston Gas-Light and Coke, 582. 
Bipposu Mines, 1320. 

Bird, Alfred, and Sons, 1653. 

Birkbeck Share and Debenture Trust, 689, 
Birkenhead, 10. 

Birkenhead Brewery, 1088. 

Birkenhead Railway, 201. 

Birmingham, 11. 

Birmingham Aluminium Casting, 1690. 


Birmingham and Midland-Counties Paving, 1691. 


Birmingham and Midland Tramways, 836. 
Birmingham Canal, 912. 

Birmingham Coal, 1212. 

Birmingham Coffee House, 1691. 
Birmingham District, &c., Banking, 477. 
Birmingham Exchange Buildings, 689. 
Birminghain Gaiety Theatre, 1691. 
Birmingham Great Western Arcade, 689. 
Birmingham Hotel and Restaurant, 1088. 
Birmingham Metal, 1691. 

Birmingham Pneumatic Tyre, 1691. 
Birmingham Racecourse, 1692. 
Birmingham Railway Carriage, 1692. 
Birmingham Rowton Houses, 690. 


-Birmingham Small Arms, 1692. 


Birmingham (City of) Tramways, 847. 
Birmingham Trust, 690. 

Birrim Dredging, 1320. 

Birt, Potter and Hughes, 1692. 


Bishop Middleham Brewery, Forster's, 1074. 


Bishop’s Castle Railway, 201. 

Bishop’s Stortford and District Gas, 582. 
Black and White Publishing, 1693. 
Black Eagle Gold Mining, 1320. 

Black Flag Proprietary, 1320. 
Blackball Coal, 1212. 

Blackburn, 12. 

Blackburn Loom and Weaving, 169 
Blackett and Son, 1693. 

Blacktriars Type Casting, 1693. 
Blackpool, 12. 

Blackpool and Fleetwood Tramroad, 836 
Blackpool and Fylde Railway, 201. 
Blackpool Gigantic Wheel, 16v4. 
Blackpool Passenger Steamboat, 912, 
Blackpool Pier, 1694. 

Blackpool, St. Anne’s, &c,, Trams, 837, 
Blackpool South Shore Pier, 1694. 
Blackpool Tower, 1694. 

Blackpool Winter Gardens, 16%5. 
Blackwater Mines, 1320. 

Blaenavon Company, 1212. 

Blagdon and Pensford Railway, 201. 
Blair and Co., 1695, __ 

Blanckensee, 8., and Son, 2107. 

Bland, John, and Co., 1983. 
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Blayney Copper Mines, 1321. 
Bleachers’ Association, 1695. 
Blencowe, William, and Co., 1199. 
Blenkhorn, Richardson and Co., 1695. 
Blinkpoort Syndicate, 1321. 

Bloch and Behr, 1696. 

Block A Randfontein Gold Mining, 1321. 
Block B Langlaagte Mining, 1821. 
Block 42, Hampton Plains, 1321. 
Block Light, 1696. 

Bloemfontein, 18. 

Blue Anchor Line, 912. 

Blue Spur, &c., Gold, 1322. 

Bluff Harbour Board, 1616. 

Blundell, Spence and Co., 1696. 
Blyth, Greene, Jourdain and Co., 1697. 
Blyth Shipbuilding, 913. 

Blythe River Iron Mines, 1212. 
Blythe, William, and Co., 2213. 
Blyton and Frodingham Railway, 201. 
Boake, A., Roberts and Co., 1641. 
Boardman’s United Breweries, 1038. 
Boddington’s Breweries, 1038. « 
Bodega, 1039. 

Bogawantalawa District Tea, 977. 
Bogosu Gold Mines, 13822. 

Bohemian Breweries, 1039. 

Bohemian Mining, 1322. 

Bohnsdalen Mills, 1697. 

Bokitsi (West Africa) Syndicate, 1322. 
Boksburg Gold Mines, 1322. 

Bolands, Limited, 1697. ~ 

Bolckow, Vaughan and Co., 1213. 
Bolivar Railway, 201. 

Bolt Brothers, 1697. 

Bolton, 13. 

Bolton Cotton Trade Insurance, 517. 
Bolton Employers’ Mutual Insurance, 517. 
Bolton Theatre, 1697. 

Bolton, Thomas, and Sons, 2162. 
Bolus, W., and Co., 2192. 

Bombay, Baroda, &c., Railway, 202. 
Bombay Electric, &c., Tramways, 1698. 
Bombay Gas, 582. 

Bombay Improvement Trust, 1617. 
Bon Mayché, 1698. 

Bonanza, Limited, 1323. 

Bonmahon Copper Mines, 1323. 
Bonnie Dundee Gold Mines, 1323. 
Bonsor Gold Mining, 1323. 

Bookless Bros. Steam Trawling, 1699. 
Booth and Fox, 1699. 

Booth and Others, 1699. 

Booth Steamship, 913. 

Booth’s Distillery, 1039. 

Boots, Cash Chemists (Eastern), 1699. 
Boots, Cash Chemists (Lancashire), 1699. 
Boots, Cash Chemists (Southern), 1700. 
Boots, Cash Chemists (Western), 1700. 
Boots Pure Drug, 1700. 

Borax Consolidated, 1700. 

Border Brewery, 1039. 

Bordubi Tea, 977. 

Borelli Tea, 977. 

Borholla Assam Tea, 977. 

Borjan Tea, 2232. 

Borneo Company, 1701. 

Borneo Rubber and Trading, 978. 
Borokai Tea, 978. — 

Borough of Portsmouth Water, 582. 
Boschoek Proprietary, 1323. 

Boston and Northern Street Rail., 837. 
Boston Consolidated Copper, 1323. 
Boston Deep Sea Fishing, 1701. 
Botallack Mines, 1324, 

Boti Offin Gold and Trading, 1324. 
Botolph Mining and Exploring, 1824. 
Bottomley, §.; and Brothers, 2107. 
Boulder Deep tele (1907), 1324. 
Boulton and Paul, 1702. 
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Bournemouth and Poole Electricity, 583. 
Bournemouth Gas and Water, 583. 

- Bournemouth Imperial, &c., Hotels, 1040. 
Bourse and Banking of Egypt, 1702. 
Bousfield, J. R., and Co., 1919. 

Bovril, 1702. 


_ Bow, M‘Lachlan and Co,, 1702. 


Bowden Brake, 1703. 
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Bowers Randfontein, 1324, 
Bowes, John, and Partners, 1239. 


 Bowhill Coal, 1213. 
~ Bowling Company, 1213. 
- Bowring, C. T., and Co., 1736. 


Boyes, W., and Co,, 2192, 

Braby, Frederick, and Co., 1845. 
Bracken, T. H., and Co., 2153. 
Brackenhill Light Railway, 202. 
Brackla Distillery, 1040. 

Bradbury, Agnew and Co., 1703. 
Bradbury and Co., 1703. 

Bradbury, Greatorex and Co., 1703. 
Bradbury's Patent Drill Sharpener, 1703. 
Bradford, 13. 

Bradford and District Newspaper, 1704. 
Bradford Banking, 477. 

Bradford Coal Merchants’ and Consuiners’, 1704. 


- Bradford Corporation (Nidd Valley) Railway, 203. 


Bradford District Bank, 477. 
Bradford Dyers’, 1704. 

Bradford Exchange, 690. 

Bradford Manufacturing, 1705. 
Bradford Old Bank, 477. 
Brahmapootra Tea, 978. 

Brain, S. A., and Co., 1161. 
Brakpan Mines, 1325. 

Brakspear, W. H., and Sons, 1191. 
Brampton Brewery, 1040. 
Brampton Brothers, 1705. 
Brandon’s Putney Brewery, 1040. 
Brandram Brothers and Co., 1705. 
Bransom, Kent and Co., 1705. 
Bray, 14. 

Bray and Enniskerry Railway, 203. 
Brazit, 15, 

Brazil Diamond Fields, 1325. 
Brazil Great Southern Railway, 203. 


_ Brazil Railway, 2232. 


Brazilian Diamond, 1325. 

Brazilian Extract of Meat, 1706. 
Brazilian Gold Exploring, 1325. 
Brazilian Rubber Plantations, 978. 
Brazilian Rubber Trust, 978. 
Brazilian Street Railway, 837. 
Brear and Brown, 1041, 


_ Brechin, 16. 


Brechin and Edzell District Railway, 204. 


_ Breckenridge Cannel Coal, $213. 
- Brecon and Merthyr Tydfil Railway, 204. 
- Breeds and Co., 1041. 


Brentford Gas, 583. 

Brett’s Patent Lifter, 1706. 

Brett's Stamping, 1706. 

Brewers’ Sugar, 1706. 

Brewery and Commercial Investment, 690. 
Brickwood and Co., 1041. 

Bridge Hotel and Theatre, 1042. 

Bridge of Allan Hydropathic, 1042. 
Bridgend Gas and Water, 584. 


_ Bridgewater Railway, 204. 
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Bridport Waterworks, 584. 
Brierfield Mills, 1707.» 

Briggs, Henry, Son and Co., 1235. 
Briggs, J., and Co., Brigella, 1914. 
Brigham and Cowan, 913. 


Brighouse, 17. 


‘Brighton, 17. 
Brighton and Dyke Railway, 205. 
righton and Hove General Gas, 584. 
_ Brighton and Hove Supply, 1707. 
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Brighton and Rottingdean, &c., Tramroad, 205, 
Brighton and South Coast Aérated, 1707. 
Brighton Grand Hotel, 1042. 

Brighton Marine Palace and Pier, 1708, 
Brighton West Pier, 1708. 

Bright’s Light and Power, 585. 

Bright’s Stores, 1708, 

Brightside Foundry, 1708. 

Brilliant and St. George Gold Mining, 1326, 
Brilliant Block Gold Mining, 1326. 
Brilliant Central Gold Mining, 1326. 
Brilliant Extended Gold, 1326. 

Brilliant Gold Mining, 1327. 

Brilliant North Gold Mines, 1327, 

Brill’s Brighton Baths, 1708. 
Brimsdown Lead, 1709. 

Brinsmead, John, and Sons, 1933. 
Brisbane Electric Tramways, 838. 
Briseis Tin Mines, 1327, 

Bristol, 18. 

Bristol and South Wales Wagon, 1709. 
Bristol Brewery. 1042. 

Bristol College Green Hotel, 1042. 
Bristol Gas, 585. 

Bristol General Cemetery, 691. 

Bristol Hotel and Palmerston Company, 1043. 
Bristol Steam Navigation, 913. 

Bristol Tramways and Carriage, 838. 
Bristol United Breweries, 1043, 

Bristol Wagon and Carriage Works, 1709. 
Bristol Water Works, 585, 

Britannia Nitrate, 1710. 

Britannic Assurance, 517. 

Britannic Merthyr Coal, 1213. 
British—Government Stocks, 19. 

British Alizarine, 1710. 

British Aluminium, 1710. 

British American Land, 691. 

British American Tobacco, 1712. 

British and African Steam, 913. 

British and American Mortgage, 691. 
British and Argentine Corporation, 692. 
British and Australasian Trust, &c., 692. 
British and Benington’s Tea, 1712. 
British and Canadian Lead, 1328, 

British and Chinese Corporation, 1712, 
British and Foreign Marine Insurance, 517. 
British and Foreign Trust, 692. 

British and General Investment, 692, 
British and Irish Steam Packet, 914. 
British and Japanese Finance, 693. 
British and Korean, 1328. 

British and North Atlantic Steam, 914, 
British and South American Steam, 914, 
British Assam Tea, 979. 

British Assets Trust, 693. 

British Bank of South America, 477. 
British Beer Breweries, 1043. 

British Borneo Development, 693. 
British Borneo Exploration, 1328. 
British Borneo Para Rubber, 979, 
British Broken Hill Proprietary, 1328. 
British Butte Mining, 1329, 

British Californian Oil, 1712. 

British Central Africa, 1713. 

British Clayworkers’ Mutual Insurance, 518. 
British Coalite, 1713. 

British Columbia, 21. 

British Columbia Canning, 1714. 

British Columbia Corporation, 693. 
British Columbia Development, 1714. 
British Columbia Electric Railway, 838. 
British Columbia Land, 693, 2233. 
British Columbia (Rossland, &e.) Synd., 1329. 
British Cotton and Wool Dyers’, 1714. 
British Cotton Growing, 1715. 

British Crown Assurance, 518, 

British Cyanides,-1715. 

British Darjeeling Tea, 979. 

British Doloment Company, 1715. 
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British Dominions Insurance, 518. 
British Dominions Marine Insurance, 518, 
British Dredging, 1715. 

British Dyewood and Chemical, 1715. 
British East Africa Corporation, 1716. 
British Electric Plant, 1716. 

British Electric Traction, 839. 

British Electric Transformer, 1716. 
British Empire Land, 694. 

British Empire Trust, 694. 

British Engine. Boiler, &c., Insurance, 519. 
British Equitable Assurance, 519. 

British Exploration of Australasia, 1329. 


British, Foreign, &c., Automatic Light, 1716. 


British Gas-Light, 586. 

British General Insurance, 519. 

British Gold Coast Company, 1330. 
British Gritfin Iron, 1717. 

British Guiana, 21. 

British Guiana Consolidated Gold, 1330. 
British Guiana Gold Mines, 1330, 
British Guiana Rubber, 979. 

British Homes Assurance, 519. 

British Honduras, 22. 

British India Steam Navigation, 914. 
British Indian Oil Mills, 1717. 

British Indian Tea, 979. 

British Insulated and Helsby Cables, 890. 
British Investment Trust, 695. 

British L. M. Ericsson Manufacturing, 891. 
British Land, 695. 

British Law Fire Insurance, 520. 
British Legal Life Assurance, 520. 
British Life Office, 521. 

British Linen Bank, 477. 

British Maunesmann Tube, 1717. 
British Maritime Trust, 915. 

British Match, 1717. 

British Millerain Company, 1717. 
British Moss Litter, 1717. 

British Motor-’Bus Trust, 695. 

British Mutoscope and Biograph, 1718. 
British Mutual Banking, 478. 

British Mutual Plate Glass Insurance, 521. 
British Natural-Premium Association, 521. 
British Nigerian, 1718. 

British North Borneo, 695, 

British North Rand, 1330. 

British Oil and Cake Mills, 1718. 
British Ore Concentration, 1330. 
British Oxygen, 1718. 

British Pluviusin, 1719. 

British Possessions, 1330. 

British Power Co., 1719. 

British Settlement of 8.A., 696. 

British Shipowners’, 915. 

British Siberian Mining, 1331. 

British Somaliland Fibre, 1719, 
British South Africa Company, 696. 
British South Africa Tobacco, 980. 
British South Africa Transport, 1719. 
British South African Explosives, 1719. 
British Steamship Investmeut, 698, 
British Sugar, 1720. 

British Sulphides smelting, 1720. 
British Tea Table, 1720. 

British Thomson-Houston, 586, 

British Tramways Construction, 840. 
British Transvaal Mines, 1331. 

British Trust Corporation, 698. 

British Turpentine, 1720. 

British Uralite, 1721. 

British Vacuum Cleaner, 1721. 

British Wagon, 1721. 

British Westinghouse Electric, 1721. 
British Widows’ Assurance, 521. 

Briton Ferry Chemical and Manure, 1722. 
Broadbent's Bon Marché, 1722, 
Broadway Damask, 1722. 

Broadwood, John, and Sons, 1933. 
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Brockhouse, J., and Co., 1914, 
Brockie-Pell Arc Lamp, 1722. 
Brocklebank, Thos. and Jno., 963. 
Broken Hill Junction Mining, 1331. 


Broken Hill Junction North Silver Mining, 


1331. 
Broken Hill Proprietary, 1332. 
Broken Hill Proprietary Block 10, 1331. 
Broken Hill Proprietary Block 14, 1331. 
Broken Hill South Blocks, 1332. 
Broken Hill South Extended, 1332. 
Broken Hill South Silver Mining, 1332, 
Broken Hill Water, 586. 
Bromley Gas, 587. 
Bromley (Kent) Electric Light, 537. 
Brompton and Kensington Electricity, 587. 
Brompton, Chatham, &c., Water, 588. 
Brooke and Prudencio, 1722, 
Brooke, Bond and Co., 1723. 
Brookfield Linen, 1723. 
Brooks and Doxey, 1723. 
Brooks, J. B., and Co., 1914. 
Brovks, Thomas and Co., 1724. 
Broomassie Mines, 1333. 
Broomhill Collieries, 1214. 
Brotherton, John, 1933. 
Broughton Copper, 1714. 
Broughty Ferry, 22. 
Biowett, Lindley and Co., 1714. 
Brown, A., and Sons, 1641. 
Brown and May, 1724. 
Brown Bayley’s Steel Works, 1214. 
Brown Brothers and Co., 1725. 
Brown Brothers, Limited, 1725. 
Brown, Goodwin Foster, 1864, 
Brown Hill Extended, 1338. 
Brown, Hopwood and Gilbert, 1725. 
Brown, James, and Co., 1923. 
Brown, John, and Co., 1240. 
Brown, Matthew, and Co., 1128. 
Brown, Muti and Co., 1725. 
Brown, Stewart and Co., 1726. 
Brown, Thomas, aud Sons, 2162. 
Brown, William, and Co., of Liverpool, 2213. 
Browne and Eagle, 1726, 
Brownlee and Co., 1726. 
Broxburn Oil, 1727. 
Bruce Peebles and Co., 1727. 
Brunner, Mond and Co., 1727. 
Brunswick, Town of, 22, 
Brunt, Bucknall and Co., 1044. 
Brush Electrical Engineering, 588. 
Brustad Mines, 1333. 
Bryant and May, 1728. 
Brymbo Steel, 1214. 
Bucaramanga Gold and General Mining, 1333. 
Buchanan and French, 1728, 
Buchanan, James, and Co., 1106. 
Buchanan’s Flour Mills, 1728. 
Buchholtz and Co., 1729. 
Buckley and Nunn, 1729. 
Buckley's Brewery, 1044. 
Bucknall, Henry, and Sons, 1884. 
Bucknall Steamship, 915. 
Budden and Biggs’ Brewery, 1044. 
Buugett, H. H. and 8., and Co., 1870. 
Budgett, James, and Son, 1923. 
Budla Beta Tea, 980, 
Budleigh Salterton Railway, 205. 
Buenos Ayres and Belgrano Tramways, 840. 
Buenos Ayres and Pacific Railway, 205, 
Buenos Ayres and Rosario Railway, 207. 
Buenos Ayres Central Railway, 209. 
Buenos Ayres, City of, 22. 
Buenos Ayres Electric Trams, 841. 


Buenos Ayres, Ensenada & S. Coast Railway, 


209. 
Buenos Ayres Grand Tramways, 841, 
Buenos Ayres Great Southern Railway, 210. 
Buenos Ayres Lacroze Tramways 843 
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Buenos Ayres Midland Railway, 211. 

Buenos Ayres (New) Gas, 588. 

Buenos Ayres New Tramways, 843. 

Buenos Ayres Port, &c., Tramways, 844. 

Buenos Ayres, Province of, 23. 

Buenos Ayres Western Railway, 212. 

Butfalo and Lake Huron Railway, 213. 

Butfelsdoorn Consolidated Gold Mining, 1333. 

Buffelsdoorn Estate and Gold Mining, 1334, 

Builders’ Accident Insurance, 521. 

Building Estates and Property, 698. 

Buitenlandsche B: unkvereeniging, 478. 

Bukit Rajah Rubber, 980 

Bulawayo and General 
1334. 

Bulawayo Commonage Claims, 1334. 

Bulgaria, 23. 

Bull, A. He 1642. 

Bull, Henry, and Co., 1884. 

Bullard and Sons, 1044. 

Buller and Uo., 1729. 

Bullers, Limited, 1729. 

Bulloch Brothers and Co., 1730. 

Bulloch, Lade and Co., 1045. 

Buluwayo Estate and Tr ust, 698. 

Buluwayo Market and Offices, 699. 

Buluwayo Syndicate, 1334. 

Buluwayo Town Stands, 699. 

Buluwayo Waterworks, 589. 

Bunney’s, Limited, 1730. 

Bunting, Charles, 1052. 

Burbank’s Birthday Gitt Gold, 1334. 

Burhbank’s Main Lode, 1335. 

Burgis and Colbourne, 1730. ° 

Burgon and Ball, 1730. 

Burke, Edward and John, 1814. 

Burlington Hotels, 1045. 

Burma Development, 1335. 

Burma Mines, Railway and Smelting, 1335. 

Burma Railways, 213. 

Burma Rice and Trading, 1731. 

Burma Ruby Mines, 1335, 

Burmah Electric Tramways, 845. 

Burimah Oil, 1731. 

Burn, James, and Co., 1923. 

Burnard and Alger, 1731, 

Burnell and Co., 1732. 

Burnett Steamship, 915. 

Burnley, 24, 

Burnley Paper Works, 1732. 

Burnside Tea of Ceylon, 980. 

Burnyeat, Brown and Co., 1215. 

Burroughes and Watts, 1732. 

Burrough’s Adding, 1732. 

Burry Port and Gwendreath Railway, 214. 

Burt, Boulton and Haywood, 1733. 

Burton Brewery, 1046. 

Burton, Joseph, and Sons, 1948. 

Burton, Son and Sanders, 1733. 

Burton-upon-Trent, 24. 

Bury, 25. 

Bury and District Water Board, 1617. 

Bury Paper Making, 1733. 

Burys and Co., 17383. 

Bush, W. J., and Co., 2194. 

Bushell, Watkins and Smith, 1046, 

Bushveld Tin, 1336. 

Bussey, Geo. G., and Co., 1855. 

Busuin-Wassau, 1336. 

Bute Shipbuilding, &., 915. 

Butler, W., and Co., 1191. 

Butler's Wharf, 1734. 

Butte Coalition, 1336. 

Butterfly Gold Development, 1336. 

Butters, Chas.» and Co., 1755, 

Butters Salvador Mines, 1336. 

Buxa Dooars Tea, 980. 

Buxton Hydropathic, 1046. 

Buxton Lime Firms, 1734, 

Bwllifa and Merthyr Dare Collieries, 1215. 


Exploration (1906), 








C. 


. A. S. Punch and Ticket, 1734. 

A. Sperati (The Special Agency), 1734. 
. Akrill and Co., 1215. 

and A. Musker, 1734. 
and W. Walker, 1734, 
Arthur Pearson, 1735. 
Davidson and Sons, 1735. 
H. Glover and Co., 1735. 
H. Walker and Co., 1735. 
. Pass and Son, 1736. 

C. 8. Henry and Co., 1736. 
C. T. Bowring and Co., 1736, 
C. Tinling and Co., 1736. 

C. Townsend Hook and Co., 
C. Whittaker and Co., 1736. 
Cabins (1901), 1737 

Cachar and Dooars Tea, 981. 
Cagliari Gas and Water, 589. 
Caima Timber Estate, 1737. 
Cain, Robert, and Sons, 1157. 

Caird and Co., 916, 

Cairn Line of Steamships, 916. 

Cairntable Gas Coal, 1215. 

Cairo, Alexandria, &c., Land, 699 

Cairo Exchange, 1737. 

Cairo Syndicate, 1337, 

Calcott Brothers, 1738. 

Caleutta Hlectric Supply, 589. 

Calcutta l'ramways, 845. 

Calder, James, and Co., 1106. 

Calder, James, and Co., Alloa, 1106. 
Caledonia Copper, 1337. 

Caledonia (Cripple Creek) Gold Mine, 13387. 
Caledonia Steamship, 916. 

Caledonian and Australian Mortgage, 699. 
Caledonian Banking, 478. 

Caledonian Ble: iching and Printing, 1738. 
Caledonian (Ceylon) “Tea, 981. 

Caledonian Insurance, 522. 

Caledonian Property Investment, 700. 
Caledonian Railway, 214. 

Caley, A. J , and Son, 1642. 

Calgary and Edmonton Land, 700. 
Calgary and Edmonton Railway, 216. 
Calgary and Medicine Hat Land, 700. 
Calico Printers, 1738. 

California Exploration, 1337. 

California (Mexico) Land, 700. 

California Oilfields, 1738, 

California Pastoral, 1739. 

Caiifornian Petroleum, 1739. 

Callander and Oban Railway, 216. 

Callao Dock, 916. 

Callard, Stewart and Watt, 1739. 
Callender, George M., and "Co., 1857. 
Callender’s Cable and Construction, 891. 
Callington Light Railway, 216. 

Calstock Tin and Copper, 1337. 

Calvert, J. T., and Co., 1921. 

Camberwell Palace of Varieties, 1739. 
Cambrian Collieries, 1216. 

Cambrian Railways, 216. 

Cambridge, 25. 

Cambridge Electric, 590. 

Cambridge University, &c., Gas Light, 590 
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1736. 


Cambridge University, &c., Waterworks, 590, 


Camden Brewery, 1046. 

Camden Exploration, 1337. 
Cameron, J. W., and Co,, 1105. 
Camina Nitrate, 1740. 

Cammell, Laird, and Co,, 1216, 
Camp Bird, 1338, 

Campbell, Archibald, Hope and King, 1027. 
Campbell, Henry, and Co., 1884 
Campbell, Johnstone and Co., 1047, 
Campbell, P, and A., 949. 
Campbell Praed and Co., 1047, 
Campbell, Robert, and Sons, 2096. 
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Campeltown, &c., Light Railway, 217. 
Campos Syndicate, 1740. 

Camwal, Limited, 1740. 

Canada, 25. 

Canada Atlantic Railway, 217. 

Canada Central Railway, 217. 

Canada Company, 700. 

Canada Consolidated Cobalt, 1338. 


Canada Landed and National Investment, 701. 


Canada Life Assurance, 522. 

Canada North-West Coal, &c., 1740. 
Canada North-West Land, 701. 

Canada Permanent, &c., Mortgage, 701. 
Canada Settlers’ Loan and Trust, 702. 
Canada Southern Railway, 217. 
Canadian and American Mortgage, 702. 
Canadian Bank of Commerce, 478. 
Canadian Birkbeck Investment, 702. 
Canadian Electric Traction, 1740. 
Canadian General Electric, 1741. 
Canadian Land and Ranche, 702. 
Canadian Northern Ontario Railway, 218. 
Canadian Northern Prairie Lands Co., 703. 
Canadian Northern Quebec Railway, 218. 
Canadian Northern Railway, 218. 
Canadian Ocean, &c., Navigation, 916. 
Canadian Oil Fields, 1741. 

Canadian Pacific Railway, 219, 2233. 
Canadian Pacitic Sulphite, 1741, 
Canadian Pacific Timber, 1742. 
Canadian Real Properties, 703. 

Canary Islands Company, 1742. 

Canas Mines, 1338. 

Candlish, Robert, and Son, 2097. 
Cannan’s Soap, 1742. 

Cannock and Co., 1742. 

Cannock Chase, &c., Railway, 221. 
Cannon Brewery, 1047. 

Canons Park Hstate, 703. 

Cantareira Water Supply and Drainage, 1742. 
Canterbury, 27. 

Canterbury and Paragon, 1742. 

Canton Insurance, 522. 

Cap Martin Hotel, 1048. 

Cape Asbestos, 1743. 

Cape Copper Mine, 1338. 

Cape Electric Tramways, 846. 

Cape of Good Hope, 27. 

Cape Town, 29, 

Cape Town and District Gas, 590. 

Cape Town Consolidated Tramways, 1743. 
Cape Town Suburbs, 31. 

Capillitas Copper, 1339, 

Capital and Counties Bank, 479. 
Capitol Freehold Land and Investment, 703. 
Capsuloid Company, 1748. 

Car and General Insurance, 522. 

Car Trust Realisation, 704, 

Cardiff, 31. 

Carditf and Channel Mills, 1743. 
Carditt Channel Dry Docks, 917. 
Cardiif District Collieries, 1217. 

Cardiff Gas-Light and Coke, 591. 
Cardiff J unction Dry Dock, 917, 

Cardiff Pure Ice and Cold Storage, 1748 
Cardiff Railway, 221. 

Cardiff Tramways, 846. 

Cardiff Workmen’s Cottage, 704, 
Cardigan Mines, 1339. 

Cargill Steam Trawling, 1744. 

Cargo Fleet Iron, 1217. 

Cariboo Consolidated, 1339. 

Caridad Copper Mining, 1340. 

Car] Hentschel (1906), 1744. 

Carlisle, 32. 

Carlisle and Cumberland Bank, 479. 
Carlisle Bread aud Flour, 1744. 

Carlisle New Brewery, 1048, 

Carlisle Old Brewery, 1048. 

Carlton (Edinburgh) Hotel, 1048. 
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Carlton Hotel, 1048. 

Carlton Hotels (South Africa), 1049. 
Carlton Iron, 1217. 

Carlton Main Colliery, 1218. 

Carlyle, Thomas, 2163. 

Carn Brea and Tincroft Mines, 1340. 
Carnforth Hematite Iron, 1218. 
Carolina Tea Company of Ceylon, 981. 
Carpet Manufacturing, 1744, 

Carr and Co., 1744. 

Carreras, Limited, 1745. 

Carrickfergus Harbour Junction Railway, 222. 
Carringtons Lion P. C. Mining, 1340. 
Carrington’s United Mines, 1340. 
Carrizal and Cerro Blanco Railway, 222. 
Carrizal Share Trust, 1340. 

Carron Grove Paper, 1745. 

Carson’s, Limited, 1745. 

Cartagena (Colombia) Railway, 222. 
Cartagena (Colombia) Waterworks, 591. 
Cartavieo Sugar, 1745. 

Carter; H. W., and Co., 1873. 


‘Carter, Milner and Bird, 1049. 


Carter, Paterson and Co., 1746. 

Carter’s Deep Leads, 1341, 

Carters’ Knottingley Brewery, 1050. 
Carthage and Adirondack Railway, 223. 
Carthagena and Herrerias Tramways, 846. 
Cartland, James, and Son, 1923. 

Cascade (1906) Power, 1746. 

Case, R. F., and Co., 1153. 

Casebourne and Co., 1746. 

Casey Cobalt Mining, 1341. 

Casey’s Drogheda Brewery, 1050. 

Cash and Co., 1746. 

Casino Municipal de Cannes, 1747. 

Cason Gold Mines, 1341. 

Cassel Coal, 1218. 

Cassel Cyanide, 1341. 

Cassell and Co., 1747. 

Cassinga Concessions, 1342. 

Castafieda (Havana) Cigar Factories, 1747. 
Castellana Consolidated Mines, 1342. 
Castle Shipping, 917. 

Castlebellingham, &c., Brewery, 1050. 
Castleblayney, Keady and Armagh Railway, 223. 
Castlefield (Klang) Rubber, 982, 
Castlemaine Brewery, 1050. 

Castner Electrolytic Alkali, 1747 
Castner-Kellner Alkali, 1748. 

Casualty Insurance, 523. 

Catalinas Warehouses, 705. 

Cataract Gold, 1342. 

Cater, Stoffell, and Fortt, 1748. 

Catheart District Railway, 223. 

Catterall and Swarbrick’s Brewery, 1051. 
Caucasus Copper, 1342. 

Caucasus Minerals, 1343. 

Cauldon (Brown-Westhead and Co.), 1748. 
Causton, Sir Joseph, and Sons, 2131. 
Cavan and Leitrim Railway, 223. 

Cave, Austin and Co., 1748. 

Cavendish Hotel, 1051. 

Cavendish House, 1749. 

Cavendish Mortgage Company, 705. 
Cawthra, J., and Co., 1915. - 

Ceara Gas, 591. 

Cecil Syndicate, 1343. 

Cedar Valley Land and Cattle, 1749. 
Cedulas, 705. 

Celluloid, Limited, 1749. 

Cellulose Co., 1750. 

Centaur Cycle, 1750. 

Central and West Boulder Gold Mines, 1343, 
Central Bahia Railway Trust, 224. 
Central Canada Loan and Savings, 706. 
Central Chili Copper, 1343. 

Central Co. of Western Australia, 1344. 
Central Corporation, 1344. 

Central Cyclone Company, 1750. 


Central Egypt Exploration, 1344. 
Central Electric, 591. 

Central Essex Light Railway, 224. 
Ceutral Finance, 706. 

Central Geduld Gold, 1344. 

Central Halls, 706. 

Central Insurance, 523. 

Central London Railway, 224. 
Central Mining and Investment, 706. 
Central-Montrose Mining, 1344. 
Central Nigel Deep, 1345. 

Central of Georgia Railway, 225. 
Central Pacific Railway, 225. 
Central Panhalanga Gold, 1345. 
Central Produce Market of B.A., 1750. 
Central Province Ceylon Tea, 982. 
Central Railroad of New Jersey, 226. 
Central Railway of Chubut, 226. 
Central Siberia, 1345. 

Central Tea of Ceylon, 982. 

Central Uruguay Eastern Railway, 227. 
Central Uruguay Northern Railway, 227. 
Central Uruguay Railway, 228. 
Central Vermont Railway, 229. 
Central Zine, 1345. 

Century Insurance, 523. 

Cerebos, 17. 

Cerro Muriano Mines, 1345. 

Ceylon, 32. 

Ceylon and Indian Planters’, 982. 
Ceylon Café, 1751. 

Ceylon Co. of Pearl Fishers, 1751. 
Ceylon Cocoa and Rubber, 982. 
Ceylon Estates Investment, 983. 
Ceylon Land and Produce, 706. 
Ceylon (Para) Rubber, 983. 

Ceylon Proprietary Tea, 983. 

Ceylon Tea Plantations, 983. 
Chadburn’s (Ship) Telegraph, 1751. 
Chaffers Gold Mining, 1346, 
Chalmers, Guthrie and Co., 1751. 
Chamberlain and Hookham, 1752. 
Chamberlain, King and Jones, 1752, 
Chamberlins, 1752. 

Chambers and Co., 1051. 

Champ d’Or French Mining, 1346. 
Champagne Fréres, 1752. 
Champdany Jute, 1753. 

Champion and Slee, 1051. 

Champion Reef Gold Mining of India, 1346, 
Champion Weldless Tubes, 1753, 
Chance and Hunt, 1753. 

Chancery Lane Safe Deposit, 1753. 
*Chandpore Tea, 983. 

Channel Tunnel Company, 230. 
Chaplin, Milne, Grenfell and Co., 1753. 
Chaplin, W. H., and Co., 1192. 
Chapman and Hall, 1754. 

Chappell and Co., 1754. 
Charbonnages de Rodez, 1218. 
Chargola Tea, 984. 


Charing Cross, West End, &c., Electricity, 592. 


Charing Cross, Euston, &c., Railway, 230. 
Charles Baker and Co., 1754. 
Charles Bunting, 1052. 

Chas. Butters and Co., 1755. 

Charles Clifford and Son, 1755. 
Charles Kinloch and Co., 1052. 
Charles Marsden and Sons, 1755. 
Charles Phillimore and Co., 1755. 
Charles Roberts and Co., 1755. 
Charles S. Windover and Co., 1756. 
Charles Webster, 1756. 
Charlesworth, J. and J., 1239. 
Charlotte Plains Consolidated, 1347. 
Charnwood Forest Railway, 230. 
Charrier and Marbut Carvings, 1756. 
Charrington and Co., 1052. 

Charron, Limited, 1756. 

Charter Trust and Agency, 707, 
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Chartered Bank of India, &c., 479. 
Charterland Goldfields, 1347. 

Chastan Syndicate, 1347. 

Chatham and District Light Railways, 230. 
Chatma Oiltield, 1757. 

Chattanooga Company, 707. 

Chatterley- Whitfield Collieries, 1218. 
Chatwood’s Patent Safe and Lock, 1757. 
Cheadle Railway, 230. 

Checkogram, 1757. 

Chelmsford Brewery, 1052. 

Chelsea Electricity Supply, 593. 
Cheltenham, 33. 

Cheltenham Gas, 594. 

Cheltenham Original Brewery, 1053. 
Chemainus Copper Mine, 1347. 
Cheinicals Proprietary, 1757. 

Cherokee Goldfields, 1347. 

Chesapeake and Ohio Railway, 231. 
Chesapeake and Ohio Steamship, 917. 
Chesham Brewery, 1053. 

Cheshire Lines Committee, 231. 
Cheshire’s Brewery, 1053. 

Chester, 33. 

Chester Grosvenor Hotel, 1053. 

Chester Northgate Brewery, 1053. 
Chester United Gas, 594. 

Chester Waterworks, 594, 

Chesterfield Gas and Water Board, 1617. 
Chesterfield Tube, 1757. 

Chesters’ Brewery, 1054. 

Chiapas Zone Exploration, 1348. 
Chibnall’s Bakeries, 1758. 

Chicago, 34, 

Chicago and North-West Granaries, 1758. 
Chicago and North-Western Railway, 231. 
Chicago and Western Indiana Railroad, 232. 
Chicago Breweries, 1054. 

Chicago, Burlington, and Q. Railway, 232. 
Chicago Edison, 594. 

Chicago-Gaika Development, 1348. 
Chicago Great Western Railway, 233, 
Chicago, Indianapolis, &c., Railway, 233, 
Chicago Junction Railways, 1759. 
Chicago, Milwaukee, &c., Railway, 233. 
Chicago, Rock Island, &c., Railway, 235, 
Chicago, St. Louis, &c., Railroad, 236. 
Chicago Terminal, &c., Railroad, 236. 
Chichester, 34. 

Chicoutimi Pulp, 1759. 

Chida (Wassau) Mines, 1348. 

Chignecto Marine Transport Railway, 236. 
Chigwell, Loughton, &c., Gas, 595. > 
Child, J. K., and Co., 1428. 

Chili, 34. 

Chili Telephone, 891. 

Chilian Electric Tramway and Light, 1760, 
Chilian Kxploration, 1760. 

Chilian Mills, 1760. 

Chilian National Ammunition, 1760. 
Chilian Transandine Railway, 237. 
Chillagoe Company, 1348. 

Chimes West, 1349, 

China, 36. 

China and Japan Telephone, 891. 

China Mutual Steam, 918. 

China Traders’ Insurance, 523. 

Chinese Central Railways, 237. 

Chinese Engineering and Mining, 1761. 
Chiswick Electricity, 595. 

Chivers and Sons, 1761, 

Chloride Electrical Storage, 1761. 
Choonsali Tea, 984. 

Christchurch, 40. 

Christchurch District Drainage, 1617. 
Christiania, 41. 

Christie and Co., 1054. 

Christr. Thomas and Bros., 1761. 

Christy and Co., 1762. 

Chrusos, Limited, 707. 
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Chubb and Son’s Lock and Safe, 1762. Cleveland and Marietta Railway, 239. 
Chubwa Tea, 984. Cleveland and Pittsburgh Railroad, 239. 
Chuquitambo Gold Mines, 1349. Cleveland Bridge and Engineering, 1767. 
Church Property Trustees, N.Z., 1617. Cleveland, Cincinnati, &c., Railway, 239. 
Church Schools, 1762, Cleveland Flour Mills, 1767, 
Church Stretton Land, 708. Cleveland, Lorain, and Wheeling Railway, 240. 
Cicely Rubber Estates, 984. Cleveland Salt, 1767, 
Cincinnati Breweries, 1054. Cleveland Trust, (Bul 
Cinderella Deep, 1350. Cleveland Water, 597. 
Cinnamon Bippo, 1350. Cliffe Hill Granite, 1768. 
Citizens’ Life Assurance, 524. Clifford, Charles, and Son, 1755. 
City and South London Railway, 238. Clifton Grand Spa and Hydro., 1768. 
City and Suburban Gold Mining, 1350. Clifton Suspension Bridge, 1768. 
City and Suburban Motor Cab, 847. Clippens Oil, 1768. 
City and West End Properties, 708. Clipper Tyre, 1769. 
City Arcades, Birmingham, 708. Clitheroe Estate, 711. 
City Bank of Sydney, 489. Clitters United Mines, 1351. 
City Brewery, Lichfield, 1055. Clogher Valley Railway, 240. 
City Deep, 1351. Clonakilty Extension Railway, 241. 
City Line, 918. Cloncurry Copper and Gold, 1352. 
City of Aberdeen Land, 709. Cloncurry Syndicate, 1352. 
City of Birmingham Tramways, 847. Cloverfield Mines, 1352. 
City of Buenos Aires Market, 709. Clowes, William, and Sons, 2213. 
City of Buenos Ayres Tramways, 847. Clutha Gold Mines, 1352. 
City of Carlisle Electric Tramways, 848. Clyde Navigation Trust, 1618. 
City of Chicago Brewing, 1055. Clyde Valley Electrical, 1769. 
City of Cork Steam Packet, 918. Clydesdale Bank, 480. 
City of Dublin Junction Railways, 238. Clydesdale Distillery, 1057. ; 
City of Dublin Steam Packet, 918. Clydesdale Heritable Trust, 712. 

* City of Durham Gas, 595. Clydesdale (Transvaal) Collieries, 1219. 
City of Glasgow Life Assurance, 524. - Coalbrookdale Company, 1219. 
City of Liverpool Banking, 480, Coalite, Limited, 1769. 
City of London Brewery, 1056. Coast Development, 1769. 
City of London Contract, 1762. Coatbridge, 41. 
City of London Discount, 709. Coatbridge and Airdrie Electric, 597. 
City of London Electric Lighting, 595. Coatbridge Gas, 597. 
City of London Real Property, 709. Coats, J. and P., 1913. 
City of Oxford, &c., Tramways, 848. Cobalt Central Mines, 1352 
City of Santos Improvements, 1762. Cobalt Town Site Silver Mining of Canada, 1353. 
City of St. Petersburg Waterworks, 596. Cobar Gold Mines, 1353. 
City of Vancouver, 155, 2236. Coburg Hotel, 1057. 
City of Wellington Electric Light, 597. Cockermouth, Keswick, &c., Railway, 241. 
City of York Tramways, 848. Coetzeestroom Estate and Gold, 1353. 
City Offices, 710. Coffee and Dining Rooms, 1770. 
City Property Association of Aberdeen, 710. Coghlan Steel and Iron, 1219. 
City Property Investment Trust, 710. Colbeck Brothers, 1770. 
City Safe Deposit and Agency, 1763. Colchester Brewing, 1057. 
City Securities Trust, 710. Cold Storage Trust, 1770. 
Civil Service Bank, 480. Colebrook and Co., 1771. 
Civil Service Co-operative, 1763. Coleman and Co., 1771. 
Civil Service Supply, 1763. Colina Estancia, 1771. 
Clan Line Steamers, 918. Coliseum Syndicate, 1771. 
Clapham Steamship, 919. Collie Proprietary Coal of W. A., 1220. 
Claremont Gold Mine, 1351. Collier, S. and E., 2107. 
Claremont Trust, 711. Collingwood, 41. 
Claridge’s Patent Asphalte, 1764. Collins, William, Sons and Co., 2214. 
Clark, “R. and R., 2076. Collis Diamond Syndicate, 1353. 
Clark, Robt. Ingham, and Co., 2097. Colls and Sons, see George Trollope and Sons, 1858. 
Clarke, Nickolls and Coombs, 1764. Colman, J. and J., 1912. 
Clark’s Consolidated, 1351. Colmer, James, 1924. 
Clarkson’s Old Brewery, 1057. Colne and Trawden Light Railway, 241. 
Claud Hamilton, 1764. Colne Valley and Halstead Railway, 241. 
Claudius Ash, Sons and Co. (1905), 1764. Colne Valley Water, 598. 
Clay, eee ‘and Boek and Co., 1884. Colombia, 41. 
Clay, James, and Co., 1924. Colombia Development Syndicate, 712. 
Claye, 8. J., "2109, Colombian Central Railway, 242. 
Clayton and Shuttleworth, 1765. Colombian Hydraulic Mining, 1353, 
Clayton Aniline, 1765. Colombian India-Rubber, 984. 
Clayton, Murgatroyd, and Co., 1765. Colombian Mines Corporation, 1353. 
Clayton West and Darton Railway, 238. Colombian National Railway, 242. 
Clearfield Bituminous Coal, 1219. Colombian Northern Railway, 243. 
Cleator and Workington Railway, 238. Colom:ian Southern Railway, 244. 
Cleghorn and Harris, 1766. Colombian Transport and Trading, 1772. 
Clement, Andrew, and Sons, 1660. Colombo Commercial, 1772. 
Clement Talbot, 1766. Colombo Electric Tramways, 1772. 
Cleobuiy, Mortimer, &c., Light Railway, 239. Colombo Gas and Water, 598. 
Clergy Mutual Assurance, 524. Colon Gold Mines, 1354. 
Clerical, Medical, and General Life, 524. Colonial and Foreign Banks Guarantee, 525. 
Cleveland and Durham County Elec:ric, 1766. Colonial and United States Mortgage, 712. 


Cleveland and Durham Electric Power, 1767. Colonial Bank, 480, 
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Colonial Consignment and Distributing, 1772. 
Colonial Consolidated Finance, 1354. 
Colonial Copper, 1354. 
Colonial Gas, 598. 
Colonial Goldfields, 1854. 
Colonial Mutual Fire Insurance, 525. 
Colonial Mutual Life Assurance, 525. 
Colonial Oil Syndicate, 2233. 
Colonial Securities Trust, 712. 
Colonists’ Land and Loan, 713. 
Colorada and Southern Railway, 244. 
Colorado Midland Railway, 244. 
Colorado Mortgage and Investment, 713. 
Colorado Nitrate, 1773. 
Colt Gun and Carriage, 1773. 
Coltness Iron, 1220. 
Commercial Bank of Australia, 481. 
Commercial Bank of India, 482. 
Commercial Bank of Scotland, 482. 
Commercial Banking of Sydney, 482. 
Commercial Brewery, 1058. 
Commercial Cable, 892. 
Comuinercial Co. of Salonica, 1773. 
Commercial Corporation, 1355. 
Commercial Enterprise, 1773. 
Commercial Gas, 598. 
Commercial Industrial, &c., Co. of Egypt., 1774. 
Commercial Steam Ship, 919. 
Commercial Union Assurance, 525. 
Commissioners of Sewers, see London, 83. 
Commonwealth Gold, 1355, 
Commonwealth Oil, 1774. 
Commonwealth Portland Cement, 1774. 
Compagnie F. des Chemins de Fer de la Province 
de Santa Fé, 244. 
Compagnie F. du Télégraphiques, 892. 
Compagnie Franco-Belge, 245. 
Compagnie Int. des Wagons-Lits, 1774. 
Compagnie Sud-Africaine, 713. 
Companhia de Mossamedes, 1775. 
Companhia do Nyassa, see Nyassa Company, 788. 
Companhia Lloyd Brasileiro, 919. 
Companhia Sas Vicente, 1775. 
Compania de Gas y Electricidad de la Habana, 
599. 
Compania Molinera Anglo-Argentina, 1775. 
Compania Sansinena de Carnes, 1775. 
Compensation and Guarantee Fund, 527. 
Components, 1776. 
Comptvoir Financier et Commercial D’Egypte, 
2233. 
Comptwir National d’Escompte, 483, 
Condal Water, 1776, 
Condensed Milk of Ireland, 1776. 
Confederate Cotton Loan, 42. 
Confederation Life Association, 527. 
Congresco Copper (Mexico), 1355. 
Connal and Co., 1776. 
Connell, John and Co., 1934. 
Conrad Stannite Mines, 1355, 
Consett Iron, 1220. 
Consett Spanish Ore, 1221. 
Consolidated African Copper, 1355. 
Consolidated Assurance, 527. , 
Consolidated Co., Bultfontein Mine, 1355, 
Consolidated Deep Leads, 1356. 
Consolidated Electrical, 892. 
Consolidated Estates, 985. 
Consolidated Exploration and Development, 1356. 
Consolidated Finance Corporation, 1356. 
Consolidated Gold Fields of Mexico, 1356. 
Consolidated Gold Fields of N. Zealand, 1357. 
Consolidated Goldtields of South Africa, 1357. 
Consolidated Investment of Australasia, 1358, 
Consolidated Langlaagte Mines, 1358. 
Consolidated London Properties, 713, 
Consolidated Main Reef Mines, 1358. 
Consolidated Malay Rubber, 985. 
Consolidated Mines Selection, 1359. 
Consolidated Mining and Investment, 1359. 
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Consolidated Rand-Rhodesia Trust, 714. 
Consolidated Signal, 1777. 

Consolidated South Rand Mines Deep, 1359. 
Consolidated Steam Fishing, 1777. 
Consolidated Supply, 1777. 

Consolidated Tea and Lands, 985. 
Consolidated Tin Smelting, 1360. 
Consolidated Trust, 714. 

Consolidated Water of Rosario, 599. 
Consols, see British Government Stocks, 19. 
Constantinople Land and Building, 715. 
Continental Sparklets, 1777. 

Continental Union Gas, 599, 

Contractors, Limited, 1360. 

Cook, Edward, and Co., 1814. 

Cook (F. W.), Brewing, 1073. 

Cook, James W., and Co., 1929, 

Cook, Thomas, and Son (Egypt), 2163. 
Cook, W. and R., 2191. 

Cooke, William, and Co., 1284. 

Cookson and Co., 1777. 

Coolgardie Gold Syndicate, 1360, 

Coombe, Wood and Co., 1778. 

Cooper, Box and Co., 1778. 

Cooper, Cooper and Co., 1778. 

Cooper, Cooper and Johnson, 1778. 

Cooper, I. J. and G., 1902. 

Cooper, William, and Goode, 2214. 
Co-operative Insurance, 527. 

Co-operative Wholesale Society, 1770. 
Coosheen Minerals, 1360. 

Copaquire Copper Sulphate, 1360. 

Cope and Timmins, 1779. 

Cope Brothers and Co., 1779. 

Copenhagen, 42. 

Copenhagen Harbour Works, 1618. 
Copiapo Mining, 1360. 

Copiapo Railway, 245. 

Copper Cliff Mines of Montana, 1361. 
Copper Field of Namaqualand, 1361. 
Copper Mines of Mount Lyell West, 1361, 
Copper Mining and Smelting, 1361, 

Cordes (Dos Works), 1779. 

Cordeux, John, and Sons, 1935. 

Cordoba and Rosario Railway, 246. 
Cordoba Central, &c., Extension Railway, 247. 
Cordoba Central Railway, 248. 

Cordoba Light and Power, 1779. 

Cordova and North-Western Railway, 250. 
Cordova, City of, 43. 

Cordova Exploration, 1362. 

Cordova, Province of, 44. 

Corinth Mines, 1362. 

Cork, 44, 

Cork and Macroom Direct Railway, 251, 
Cork and Muskerry Railway, 251. 

Cork, Bandon, and South Coast Railway, 252. 
Cork, Blackrock, and Passage Railway, 252. 
Cork City Railways, 253. 

Cork Electric Tramways and Lighting, 848. 
Cork Gas Consumers’, 600. 

Cork Harbour Commissioners, 1618, 

Cork Improved Dwellings, 715, 

Cornbrook Brewery, 1058. 

Cornish Adventurers, 1362. 

Cornish Consolidated Tin Mines, 1362, 
Cornish Development, 1362. 

Cornish Tin Properties, 1363. 

Coromandel Gold Mines of India, 1363. 
Corona Consolidated, 1363. 

Coronation Extension Syndicate, 1363. 
Coronation Syndicate, 1363. 

Corporation of Foreign Bondholders, 1780. 
Corporation of Western Egypt, 715. 
Corringham Light Railway, 253. 

Corris Railway, 253. 

Cortes Commercial and Banking, 483. 
Corticine Floor Covering, 1780. 

Cory Brothers and Co,, 1221. : 
Cory, Horace, and Co,, 1898. de 


XXiv 


Cory, William, and Son, 2214. 
Cosmopolitan Proprietary, 1363, 
Costa Rica +44, 

Costa Rica Coffee, 986. 

Costa Rica Electric Light aud Traction, 1780. 
Costa Rica Markets, 1781. 

Costa Rica Railway, 2538. 

Cottle, James, 1924. 

Cotton Machinery Trust, 1781. 
Cotton Powder, 1782. 

Cotton Seed, 1782. 

Country Life, 1782. 

County and Lane Ends Hotel, 1059. 
County Fire, 527. 

County of Durham Electrical, 1782. 
County of London Hlectric, 600. 
County of London Improved Dwellings, 715. 
Coupé and Dunlop Brougham, 1783. 
Coupon Agency, 715. 

Courage and Co., 1059. 

Courtauld, Samuel, and Co., 2115, 
Couserans Mines, 1363. 

Coutts and Co., 483. 

Coventry, 45. 

Coventry Canal, 919. 

Coventry Electric Tramways, 849. 
Cowan, William, 1199. 

Cowbrough and Co., 1059. ~ 

Cowie Harbour Coal, 1221. 

Crabbe Brake, 1783. 

Craggs, R., and Sons, 954. 

Craig and Rose, 1783. 

Craig, Taylor and Co., 919. 
Craigellachie-Glenlivet Distillery, 1060. 
Craiggiemore Proprietary, 1364. 
Craiglands Hydro, 1060. 

Craigpark Electric Cable, 898. 
Craigton Cemetery, 716. 

Craubrook District Water, 601. 
Crane and Sons, 1783. 

Cranston and Elliot, 1784. 
Cranston’s Hotels, 1U60. 

Cranston’s Tea Rooms, 1784. 
Crawford, Daniel, and Son, 1062. 
Crawford Spinning, 1785. 
Crawshaw and Warburton, 1221. 
Crays Gas, 601. 

Credit Associations, &c., Estates, 716. 
Crédit. Foncier Egyptien, 716. 
Crédit Foncier of Austria, 717. 
Crédit Foncier of Mauritius, 717. 
Crédit Lyonnais, 483. 

Creighton, R. and J. R., 2076. 
Crescens (Matabele) Mines, 1364. 
Crescens, Robinson and Co., 1785. 
Crest Ring Mil], 1785. 

Crewdson, Hardy and Co., 1785. 
Crisp and Co., 1785, 

Croall, John, and Sons, 1935. 
Crocker, Sons and Co., 1786. 
Croesus North No. 1, 1364. 

Croesus South Gold, 1364. 

Cromarty and Dingwall Railway, 255. 
Crompton, A, and A,, and Co,, 1639, 
Crompton and Co., 1786. 

Crompton and Evans’ Union Bank, 484. 
Crompton and Shaweross, 1221. 
Crosfield, Joseph, and Sons, 1948. 
Crosse and Blackwell, 1786. 

Crosses and Winkworth, 1786. 
Crossley Brothers, 1787. 

Crossley, John, and Sons, 1935. 
Crosswell’s Cardiff Brewery, 1060. 
Crowborough District Gas, 601. 
Crowborough District Water, 601, 
Crowe and Co., 1787. 

Crowe, Wilson and Co., 1787. 
Crowhurst, Sidley, and Bexhill Railway, 255, 
Crown Brewing, 106]. 

Crown Collieries, 1222. 
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Crown Cork, 1787. 

Crown Deep, 1365. 

Crown Reet Gold Mining, 1365. 
Crown Theatre, 1788. 

Crowther, Bruce and Co., 1788. 
Croydon, 45. 

Croydon and Oxted Railway, 255. F 
Croydon Consols, 1365. 

Croydon Consols Mines Trust 1366. 
Croydon Gas, 601. 

Croydon Goldfields, 1366. 

Crusoe Gold Claims, 1866, 

Crystal Palace Company, 1788. 
Crystal Palace District Cemetery, 717. 
Cuba, 46. 

Cuba Railroad, 255. 

Cuba Submarine Telegraph, 893. 
Cuban Central Railways, 255. 

Cuban Land and Development, 1789. 
Cuban Petroleum, 1789. 

Cucuta Railway, 256. 

Cue Consolidated Finance, 717. 
Culley, RK. P., and Co., 1154. 

Culter Mills Paper, 1789. 

Cunard Steam Ship, 920. 
Cunningham, J. and J., 1912. 
Cunningham’s and T, and W, Thwaites, 1061. 
Curl Brothers, 1789. 

Currie and Co., 1790. 

Curtin Davis Proprietary, 1366, 
Curtis’s and Harvey, 1790. 

Customs and Bonded Warehouses, 1790. 
Cuthbert, W. M., and Co., 2194, 
Cutlack and Harlock, 1061. 

Cwmfelin Steel and Tin, 1222. 


D. 


D, A. Rhind and Co., 1061. 

D. and J, Fowler, 1791. 

D, and W. Murray, 1791. 

D. Davis and Sons, 1222, 

D. F. Tayler and Co., 1791. 

D. H. Evans and Co., 1792, 

D. H. Evans, &c., Founders’ Shares, 1792. 
D. Hill, Carter and Co., 1792. 

D. Jones, Dickinson and Co., 1793. 

D, M. Wilson's Komatie Reefs, 1366. 

D. M. Wilson’s Options, 1367. 

D. Watney and Son, 1062. 

Daggafontein Gold Mining, 1367. 
Daggafontein Prospecting, 1367. 

Dagwin Syndicate, 1367. 
Dailuaine-Talisker Distillery, 1062. 

Daily Graphic, see H. R. Baines and Co., 1872. 
Daimler Motor (1904), 1793. 


_ Dairy Supply, 1793. 


Dalgety and Co., 718. 

Dallas and Waco Railway, 256. 
Dallmeyer, J. H., 1917. 

Dalmellington Iron, 1222. 

Dalmeny Oil, 1794. 

Dalton Main Collieries, 1223. 

Dalzell’s, Joseph, &c., Breweries, 1115, 
Damansara (Selangor) Rubber, 986. 
Daniel Crawford and Son, 1062. 


' Daniel Thwaites and Co., 1063, 


Daniell and Sons’ Breweries, 1063. 
Danish Gas, 602. 
Dansebu Gold Mining, 1367. 


' Danubian, see Roumania, 123. 


Dareheib and African Syndicate, 1367. 
Darien Gold Mining, 1368. 

Darjeeling Company, 986, 

Darjeeling Consolidated Tea, 986. 
Darjeeling Himalayan Railway, 256. 


Darracq, A., and Co., 1641. 
Darracq-Serpollet Omnibus, 1794. 
Dartford Brewery, 1063. 

Dartford District Light Railway, 256. 
Dartford Gas, 602. 

Darwen Paper Mill, 1794. 

Daveniere and Co., 1794. 
Davenport, John, and Son’s Brewery, 1109. 
Davenports’ “ C. B.,” 1064. 

Davey, Paxman and Co., 1795. 
David Allen and Sons, 1795. 

David and William Henderson, 920, 
David Evans and Co., 1795. 

David John and Co., 1064. 

David Richmond and Co., 1795. 
David Sassoon and Co., 1795. 

David Thom and Co., 1796. 
Davidson, C., and Sons, 1735. 
Davies Selukwe Development, 1368. 
Davis and Timmins, 1796. 

Davis, D., and Sons, 1222. 

Davis Gas Stove, 1796. 

Davy Brothers, 1796. 

Dawson, Grand Forks, &c., Railway, 257. 
Dawson, Mark, and Son, 2008. 

Day and Martin, 1796. 

Day Dawn Block, &c., Mining, 1368. 
Day Dawn P. C. Gold Mining, 1368. 
Daylesford Gold, 1368 

Dayton Coal and Iron, 1223. 

De Beers Mining, 1369. 

De Dion-Bouton (1907), 1797. 

De Keyser’s Royal Hotel, 1064, 

De Lamar Mining, 1370. 

De Mello Brazilian Rubber, 986. 
Deakin, James, and Sons, 1925. 
Deamoolie Tea, 987. 

Deanhead Light Railway, 257. 
Deausgate Foundry, 1797. 

Dearne Valley Railway, 257. 

Deasy Motor Car Mnfg., 1797. 
Debenhams, Limited, 1797. 
Debenture Corporation, 718. 


Debenture Corporation Founders Share, 718. 


Debenture Securities Investment, 719. 
Deccan Gold Fields, 1370, 

Dee Oil, 1798. 

Deep Navigation Collieries, 1223. 
Deerlodge Consolidated Mines, 1371. 
Dejoo Tea, 987. 

Delagoa Bay Development, 1798. 
Delahaye and Co., 1798. 

Delaware and Bound Brook Railroad, 257. 
Delaware and Hudson Company, 257. 
Delhi and London Bank, 484. 


Delhi Electric Tramways and Lighting, 1798. 


Delhi, Umballa, Kalka Railway, 258. 
Delta, 46. 

Delta Metal, 1799. 

Demerara Exploration, 1371. 
Demerara Railway, 258. 

Denaby and Cadeby Main Collieries, 1223. 
Dene Steam Shipping, 920. 

Denkera Ashanti Mining, 1371. 
Denman, James L., and Co., 1108. 
Denmark, 46. 

Dennis Brothers, 1799. 

Denny, Henry, and Sons, 1885, 
Denny, Mott and Dickson, 1799. 
Denver and Rio Grande Railroad, 259. 
Denver United Breweries, 1065. 
Deptford Dry Docks, 921. 

Derby, 48. 

Derby Gas-Light and Coke, 602. 
Derby Tea, 987, 

Dermatine Company, 1800. 

Derwent Valley Light Railway, 260. 
Derwent Valley Water, 1618. 

Desang Company, 987. 

Desford Coal, 1223, 
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Detroit and Mackinac Railway, 260. 

Detroit, Grand Haven, &c., Railway, 260. 

Detroit United Railway, 849. 

Deuchar, James, 1107. 

Deuchar, Robert, 1157. 

Deutsche Bank, 484. 

Devas, Routledge and Co., 1800. 

Development and Exploration, 1371. 

Development and Finance Company, 1371. 

Devon, 48. 

Devon South Hams Light Railway, 261. 

Devonport, 48. 

Devonport and District Tramways, 849. 

Devonport and Tiverton Brewery, 1065. 

De Vries and Boutigny, H., 1870. 

Dewar, John, and Sons, 1109. 

Dewhurst, Geo. and R., 1854, 

Dewsbury, 48. 

Dewsbury and District Insurance, 528. 

Dharwar Gold Mines, 1371. 

Dharwar Reets, 1372. 

Dhendai Tea, 987. 

Diamond Exploration and Finance, 1372. 

Diamond Mining, 1373. 

Dick, Kerr and Co., 1800. 

Dick, W. B., and Co., 2192. 

Dickeson, Richard, and Co., 2088, 

Dickins and Jones, 1800. 

Dickinson, John, and Co., 1935. 

Dicks and Sons, 1801. 

Dickson and Benson, 1801. 

Dickson and Mann, 1801. 

Didcot, Newbury, &c., Railway, 261. 

Diesel Engine, 1802. 

Digalla Ceylon Tea, 987. 

Digby Colliery, 1224. 

Dillwyn and Co., 1802. 

Dimbula Valley (Ceylon) Tea, 988. 

Dinnington Main Coal, 1224, 

Direct Spanish Telegraph, 893. 

Direct United States Cable, 893. 

Direct West India Cable, 894. 

Direction der Disconto-Gesellschaft, 484. 

Disconto-Gesellschaft, see Direction der Disconto- 
Gesellschaft, 484. 

Distillers’ Company, 1065. 

Distington Hematite Iron, 1224. 

District Messenger, 1802. 

Dixon and Cardus, 1802, 

Dixon Investment, 719. 

Dixon, William, 1284, 

Djebel Charra Mining, 1373. 

Dobson and Barlow, 1803, 

Dobson, Molle and Co., 1803. 

Docker Brothers, 1803. 

Dockrell, Thomas, Sons and Co., 2163, 

Doeuillet, Limited, 1803. ~ 

Dolcoath Mine, 1373. 

Dolgelly Copper Mines, 13873. 

Doloo Tea, 988, 

Dolores, Limited, 1374. 

Dolphin Hotel and Restaurant, 1066. 

Dolter Electric Traction, 1803. 

Domains Company, 1374. 

Dome Oil of Wyoming, 1804. 

Dominica, 48. 

Dominican Gold, 1374. 

Dominion Atlantic Railway, 261. 

Dominion Brewery, 1066. 

Dominion Coal, 1224. 

Dominion Copper, 1374. 

Dominion Cotton Mills, 1804. 

Dominion Iron and Steel, 1225. 

Dominion of Canada Mortgage, 719. 

Dominion Savings and Investment, 720, 

Donnybrook Blocks Mining, 1374. 

Donoughmore Light Railway, 262. 

Dooars Tea, 988. 

Doodputlee Tea, 988. 

Doom Dooma Tea, 988. } 
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Dorado Extension Railway, 262. 

Dorking Gas, 603. 

Dorking Water, 603. 

Dorman, Long and Co., 1225. 

Dornoch Light Railway, 263. 

Dorset, 49. 

Dortmund Breweries, 1066. 

Douglas, 49. 

Dougias Copper, 1375. 

Douglas Southern Electric Tramways, 849, 

Doulton and Co., 1804. 

Dover, 49. 

Dover and Deal Railway, 263. 

Dover and Newsome Baxter, 1066. 

Dover Cliffe Land, 720. 

Dover Gas, 603. 

Dover Harbour Board, 1618. 

Dover Reefs Development, 1375. 

Dowgate Steamship, 921. 

Dowlais Extension Railway, 263. 

Dowlais Gas and Coke, 603. 

Dowlais Railway, 263. 

Doxford, William, and Sons, 968. 

Drake and Gorham, 1804. 

Drake and Mount, 1805. 

Drakes, Limited, 1805. 

Dresdner Bank, 484. 

Dreyfus and Co., 1805. 

Driefontein Consolidated Mines, 1375. 

Driefontein Deep, 1375. 

Drogheda Chemical Manure, 1805. 

Drogheda Harbour Commissioners, 1619. 

Droitwich Canal, 921. 

Droitwich Junction Canal, 921. 

Drummond, James, and Sons, 1924, 

Drummond, W., and Sons, 2193. 

Drury Lane Theatre, see Theatre Royal, Drury 
Lane, 2160. 

Drybrough and Co., 1067. 

Du Bois Company, 1806. 

Dublin, 50, 

Dublin and Blessington Tramways, 850. 

Dublin and Glasgow Steam Packet, 921. 

Dublin and Kingstown Railway, 263. 

Dublin and Liverpool Steamship, 921. 

Dublin and Lucan Electric Railway, 850. 

Dublin and South Hastern Railway, 268. 

Dublin and Wicklow Manure, 1806. 

Dublin Artisans’ Dwellings, 720. 

Dublin Distillers, 1067. 

Dublin Granaries, 1806. 

Dublin Port and Docks, 1619. 

Dublin (South) City Market, 720. 

Dublin United Tramways (1896), 851. 

Ducktown Sulphur, Copper, and Iron, 1376. 

Dudley, Stourbridge, &c., Tramways, 851. 

Duff Development, 1376. 

Duffryn Rhondda Colliery, 1225. 

Duke United Mines, 1376. 

Duluth, U.S., 50. 

Duluth, South Shore, &c., Railway, 264. 

Dumbleton Gold Mining, 1877. 

Dumont Coltee, 989. 

Duncan and Daglish, 1067. 

Duncan Gilmour and Co., 1067. 

Duncan United Mines, 1377. 

Dundalk and Newry Steam Packet, 921, 

Dundalk, Newry, &c., Railway, 264. 

Dundee, 50. 

Dundee and Newtyle Railway, 265. 

Dundee, Broughty Ferry, &c., Tramways, 852. 

Dundee Coal, 1226. 

Dundee Floorcloth, 1806. 

Dundee Gem Line Steam, 922. 

Dundee Harbour Trustees, 1619. 

Dundee, Perth, and London Shipping, 922. 

Dundee School Board, 1619. 

Dundee Shipowning, 922. 

Dundee Tramway and Carriage, 852, 

Dunderland [ron Ore, 1226. 
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Dunedin, N.Z., 51. 

Dunedin Steam Ship, 922. 

Dunedin Suburban Gas, 603. 
Dunferniline, 51. 

Dunlop, James, and Co., 1239, 

Dunlop Pneumatic Tyre, 1806. 

Dunlop Rubber, 1807. 

Dunraven Gold Mining, 1377. 

Dunrobin Shipping, 922. 

Dunville and Co., 1068. 

Duran (Ecuador) Wharves, &c., 1807. 
Durban, 51. 

Durban Navigation Collieries, 1227. 
Durban Roodepoort Deep, 1378. 
Durban-Roodepoort Gold Mining, 1378. 
Durham Collieries Electric, 1807. 

Durie, R. and J., 1261. 

Dutch Government Loans, see Holland, 65. 
Dutton’s Blackburn Brewery, 1068. 
Dvinsk and Vitebsk Railway, see Russia, 123. 
Dyer, Thomas and Evans and John, 2161. 
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. Baily and Son, 1808. 

C. Powder, 1808. 

Edwards and Co., 1808. 

Gabarrot and Co., 1809. 

K. and H. Fordham, 1068. 

Lacon and Co., 1069. 

Lazenby and Son, 1809. 

. Rich and Co., 1809. 

. Robins and Son, 1069. 

. Robinson and Sons, 1809. 

. W. Tarry and Co., 1809. 

Eadie, James, 1107. 

Eadie Manufacturing, 1810. 

Eagle Insurance, 528. 

Eaglehawk Consolidated Gold Mining, 1378. 
Earl of Shrewsbury’s Brereton Collieries, 1227. 
Earle’s Shipbuilding, 923. 

Easington Coal, 1227. 

Easingwold Railway, 265. 

East and West Junction Railway, 265. 
East and West Yorkshire Railway, 266. 
East Africa Syndicate, 1379. 

East African Pearl and Sponge, 1810. 
East Argentine Railway, 266. 
East-End Dwellings, 720, 

East Fingall Gold, 1379. 

East Gwanda Mines, 1379. 

East Halkyn Mining, 1380. 

East India and Ceylon Tea, 989. 

East India Distilleries and Sugar, 1810. 
East India Tramways, 852. 

Kast Indian Coal, 1227. 

East Indian Railway, 266. 

East Keut District Water, 604. 

East Lincolnshire Railway, 268. 

East London, Cape of Good Hope, 52. 
East London Railway, 268. 

East Mulwarrie Gold, 1380. 

East Nigel Gold Mining, 1380. 

East of Scotland Public House Trust, 1069. 
East Pool and Agar United Mines, 1380. 
East Rand Deep, 1380. 

East Rand Extension Gold, 1381. 

East Rand Gold, Coal, &c., 1228. 

East Rand Mining Estates, 1381. 

East Rand Proprietary Mines, 1381, 
East Randfontein Gold, 1382, 

East Surrey Water, 604. 

East Sussex Light Railway, 269. 

East Worcestershire Waterworks, 604. 
Eastbourne, 52. 

Eastbourne Artizans’, &c., Dwellings, 720. 
Eastbourne Gas, 604. 
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Easterbrook, Alleard and Co., 1810. 
Kastern and African Cold Storage, 1810. 


Hastern and South African Telegraph, 89. 


Eastern Assam, 989. 

Eastern Bengal Railway, 269. 

Eastern Extension, &¢c., Telegraph, 895. 
Eastern Gold Farms Syndicate, 1382. 
Eastern Mortgage and Agency, 721. 
Eastern of France Railway, 269. 
Eastern Pioneer, 1382. 

Eastern Produce and Estates, 990. 
Eastern Railway of Minnesota, 259. 
Eastern Telegraph, 895. 

Eastham Ferry Pleasure Gardens, 1811. 
Eastman Kodak, 1811. 

Eastmans, Limited, 1811. 

Easton aud Church Hope Railway, 269. 
Eastwood and Co., 1811. 

Eastwood, Swingler and Co., 1228. 
Ebbw Vale Steel, Iron and Coal, 1228. 
Ebenezer Roberts, 1812. 

Ecclesiastical Insurance Office, 528. 
Eckersleys, Limited, 1812. 

Economic Life Assurance, 529. 
Ecuador, 53 

Ecuador Land, 721. 

Ederapolla Tea of Ceylon, 990. 

Edgar Allen and Co,, 1228. 

Edge, S. F. (1907), 2108. 

Edgware and Hampstead Railway, 270. 
Edinburgh, 53. 

Edinburgh, &c., Motor Omnibus, 853. 


Edinburgh American Land Mortgage, 721. 


Edinburgh and Bathgate Railway, 270. 
Edinburgh and District Tramways, 853. 
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Edinburgh and Leith Gas Commissioners, 1619. 


Edinburgh Collieries, 1228. 
Edinburgh Co-operative Building, 722, 
Edinburgh Evening News, 1812. 
Edinburgh House Proprietors, 722. 
Edinburgh Investment Trust, 722. 
Edinburgh Life Assurance, 529. 
Edinburgh Lombard Investment, 722. 
Edinburgh Mortgage, 723. 


Edinburgh North American Investment, 723. 
Edinburgh Railway Access and Property, 723. 


Edinburgh United Breweries, 1069. 


Edison and Swan United Electric Light, 1812. 
Edison-Bell Consolidated Phonograph, 1813. 


Edison Ore- Milling, 1382, 
Edmond Johnson, 1814. 
Edmonton, 53. 

Edmundian Copper Mining, 1383, 
Edmundson's Hlectricity, 604. 
Edward and John Burke, 1814. 
Edward Cook and Co., 1814. 
Edward Foster and Son, 18:4. 
Edward Packard and Co,, 1815. 
Edward Wood and Co., 1815. 
Edward Young and Co., 1070. 
Edwards’ Air-Pump, 1815. 
Edwards, E., and Co., 1808. 
Edwin Fletcher and Co., 1815. 
Edwin Siowell and Sous, 1815, 
Edwin Walker and Co., 1816. 
Edwin Woodhouse and Co., 1816. 
Effuenta (Wassaw) Mines, 1383. 
Egypt, 54. 

Egypt and Sudan Mining, 1383. 
Egyptian Cotton Mills, 1816. 


Egyptian Delta Land and Investment, 723, 


Egyptian Delta Light Railways, 270. 
Egyptian Estates, 724. 
Egyptian Gold and Gem, 1383. 


Egyptian Gov. Irrigation Trust Certificates, 1619. 


Egyptian Hotels, 1070. 

Egyptian Investment and Agency, 724. 
Egyptian Land aud General Trust, 724. 
Egyptian Mail Steamship, 923. 
Egyptian Markets, 1816. 


Egyptian Mines, 1383. 

Egyptian Oil, 1817. 

Egyptian Options, 1384. 

Egyptian Salt and Soda, 1817. 
Einasleigh Freehold Copper Mines, 1384. 
Ekenburg Milk Products, 1818. 

El Oro Mining and Railway, 1384. 

El Paraguay Land, 725. 

Eland’s Drift Diamond, 1384. 

Eland’s Laagte Collieries, 1229. 
Elastes Company, 1818. 

Elder Dempster Shipping, 923. 

Elders and Fyffes, 1818. 

Eldorado Banket Gold, 1385. 
Eldridge, Pope and Co., 1071. 
Electric and General Assurance, 529. 
Electric and General Investment, 725. 


Electric and Ordnance Accessories, 1818. 


Electric Construction, 1819. 
Electric Equipment, 725. 
Electric Landaulet, 1819. 
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Electric Lighting and Traction of Australia, 1819, 


Electric Supply Corporation, 605. 
Electric Supply of Victoria, 1820. 


Electric Supply of Western Australia, 605, 


Hlectric Traction of Hongkong, 853. 
Electric Welding, 1820. 
Electrical Bleaching, 1821. 


Electrical Development of Ontario, 1821. 


Electrical Power Storage, 606. 
Electrical Securities ‘'rust, 726. 
Electricity Supply for Spain, 606. 
Electro- Peat Coal, 1821. 

Electrolytic Alkali, 1822. 
Hlectrolytic Plating Apparatus, 1822. 
Electromobile Company, 1822. 
Electromotors, Limited, 1822. 

HKley Brothers, 1823. 

Hley’s Stafford Brewery, 1071. 
Elijah Hyre’s Brewery, 1071. 
Elkington and Co., 1823. 

Ellerman Lines, 923. 

Elliott’s Metal, 1823. 

Elliott’s Stores, 1823. 

Ellis and Everard, 1823. 

Ellis, John, and Sons, 1936. 

Ellis, Joseph, and Sons, 1948. 

Ellis, Warde, Webster and Co., 1071. 
Hlmore’s German, &c., Copper, 1824. 
Elmore’s Trust, 1824. 

Elmslie, Limited, 1824. 

Elswick Steam Shipping, 924. 
Elworthy Brothers and Co., 1825. 
Elysée Palace Hotel, 1072, 2233. 
Emerald and Phoenix Brewing, 1072. 
Emily Edith Mines, 1385. 

Emmotts and Wallshaw, 1825. 
Empire Guarantee and Insurance, 529. 


Empire New Mutual Marine Assurance, 529, 


Empire of- India and Ceylon Tea, 990. 
Empire Palace, Limited, 1825. 
Empire Palace, Middlesbrough, 1825. 
Empire Steamship Assurance, 530. 
Empire Transport, 924. 

Employers’ Liability Assurance, 530. 
Employers’ Mutual Insurance, 530. 
Empress Brewery, 1072. 

Empress (Rhodesia) Mines, 1385. 
Empress Theatre of Varieties, 1826. 
Emu Bay, &e., Railway, 272. 

Emu Bay Railway, 272. 

Encinillas Mines and Smelting, 1385. 
Endclitte Estates, 726. 

Endogram Tea, 990. 

Entaced Paper, see India, 70. 

Eutield Autocar, 1826. 

Entield Cycle, 1826. 

Enifield Gas, 606. 

Engineering Instruments, 1826. 
Enyland’s Premier Cobalt, 1385. 
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English and American Shipping, 924. 
English and Australian Copper, 1385. 
English and Scottish Law Life, 530. 


English Assocn. of American Bondholders, 1827. 


English Crown Spelter, 1386. 

English Freeholds, 726. 

English Grains, 1827. 

English McKenna Process, 1827. 
English, Scottish, and Australian Bank, 485. 
English Sewing Cotton, 1827. 

English Velvet and Cord Dyers’, 1828. 
Enterprise (British Columbia) Mines, 1386. 
Enterprise Gold Mining, 1386. 

Entre Rios Railways, 273. 

Epps, James, and Co., 1925. 

Epsom and Ewell Gas, 607. 

Equitable Buildings, 726. 

Equitable Debenture and Assets, 726. 
Equitable Life Assurance, 531. 
Equitable Life Assurance of U.S., 531. 
Equitable Loan of Scotland, 727. 
Equitable Reversionary Interest, 727. 
Equity and Law Life Assurance, 531. 
Eridia (Egypt) Exploring, 1386. 

Erie and Pittsburg Railroad, 274. 

Erie Railroad, 274. 

Ernest Scott and Mountain, 1828. 
Escurial Copper Mines, 1386. 

Eskside Steam Shipping, 924. 
Hspartillar Estancia, 1829. 

Hsperance Proprietary, 727. 
Esperanza Copper and Sulphur, 1386. 
Esperanza, Limited, 1387. 

Esperanza Nitrate, 1829. 

Esperanza Westralia, 1357. 

Kspirito Santo, &c., Railway, 276. 
Espuela Land and Cattle, 1829. 

Essex and Suffolk Fire Insurance, 531. 
Essex County (U.8.), 55. 

Essington and Ashmore Railway, 276. 
Esson, John, and Son, 1936. 

Estate Company, 727. 

Kstate, Finance and Mines, 727. 
Estates and Mining of Rhodesia, 1387. 
Ktablissements Grafton, 1830. 
Ethiopian General Trading, 1830. 
Ethiopian Rainproof Monopoly, 1830. 
Etna Development, 1387. 

Etruscan Copper, 1388. 

Eugene Rimmel, 1830. 

Europe and Azores Telegraph, 895. 
European Gas, 607. 

European Petroleum, 1830. 

Evancon Gold Mining, 1388. 

Evans and Allen, 1831. 

Evans and Owen, 1881. 

Evans, Ben, and Co., 1687. 

Evans, D. H., and Co., 1792. 


Evans, D. H., and Co., Founders’ Shares, 1792. 


Evans, David, and Co., 1795. 

Evans, J. and ©. H., 1102. 

Evans, Richd., and Co., 1262. 

Evans, Sons, Lescher and Webb, 1832. 
Evered and Co., 1832. 

Everitt, Allen, and Sons, 1655. 
Evesham, Redditch, &c., Railway, 276. 
Excess Insurance, 532, 

Exchange and Hop Warehouses, 728. 
Exchange Investment, 728. 

Exchange Telegraph, 896. 

Exchequer Bills, see British Government, 19. 
Exchequer Bonds, see British Governinent, 19. 
Exeter, 55. 

Exeter Gas Light and Coke, 607. 
Exeter Railway, 276. 

Exmouth Docks, 924. 

Exploration Assets, 728. 

Exploration Company, 728. 

Explorers’ Trust, 1388. 

Exploring Land and Minerals, 1388. 
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Express Dairy, 1832. 
Extract Wool and Merino, 1832. 


F. 


..and C. Osler, 1833. 

. Hopper and Co., 1833. 

I. A. T. Motor Cab, 854. 

. Joyce and Co., 1833. 

- Reddaway and Co., 1833. 

. Steiner and Co., 1834. 

. W. Cook Brewing, 1073. 
Fairbairn Lawson Combe Barbour, 1834. 
Fairbairn Pastoral of Australia, 1834. 
Fairfield Shipbuilding, &c., 924. 
Falcon (Rhodesia) Development, 1389. 
Falkirk, 55. 

Falkirk and District Tramways, 854. 
Falkirk Electric Construction, 1835, 
Falkland Islands, 729. 

Faikland Light Railway. 277. 
Falmouth Consolidated Mines, 1389. 
Falmouth Docks, 925. 

Famatina Development, 1389. 
Fanashanti Gold Fields, 1389. 

Fanti Consolidated Mines, 1390. 
Fanti Mines, 1390. 

Fargrove Steam Navigation, 925. 
Farmer and Co., 1835. 
Farmers’ Loan and Trust Co., 729, 
Farmiloe, T. and W., 2153. 
Farncombe and Co., 1835. 

Farnham United Breweries, 1073. 
Farnley Iron, 1229. 

Farnworth and Kearsley Gas, 607. 
Farrow’s Bank, 485. 

Fassifern Coal, 1229. 

Fatira (Egypt) Exploring, 1390. 
Faudels, Limited, 1835. 

Fawcett, Preston and Co., 1836. 

Fay, J. G., and Co., 1916. 

Federal Supply and Cold Storage, 1836. 
Federated Malay States Rubber, 2233, 
Federated (Selangor) Rubber, 990. 
Felixstowe Dock and Railway, 277. 
Fenris Films, 1836. 

Fenwick, R., and Co., 1153. 
Ferguson Randfontein Gold, 1390. 
Ferranti, Limited, 1836. 

Ferreira Deep, 1390. 

Ferreira Gold Mining, 1391. 

Ferrier, Pollock and Co., 1837. 
Festiniog Railway, 277. 

Fiat Motors, 1837. 

Field, J. C. and J., 1915. 

Field Line (Cardiff), 925. 

Fife Coal, 1229. 

Fife Linoleum Company, 1837. 

Fiji, 56. 

Financial News, 1837. 

Financial Times, 18388. 

Findlater, Alex., and Co., 1651. 

Fine Art and General Insurance, 532. 
Fine Cotton Spinners and Doublers, 1838 
Fingall Proprietary, 1391. 

Finlay and Co., 1838. 

Fire-Resisting, 1839. 

Firmin and Sons, 1839. 

First Garden City, 729. 

First Scottish American Trust, 729. 
Firth, T. F., and Sons, 2153. 

Firth, Thomas, and Sons, 2163. 

Fish Oil and Guano Syndicate, 1839. 
Fisher and Co., 1839. © 

Fishguard and Rosslare Railways, 277 
Fison, Wm., and Co., 2215, 

Fitzroy, 56. 

Fleetwood Estate, 729. - 
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Fleming, A. B., and Co., 1640. ° 
Fleming and Ferguson, 926. 

Fleming, Birkby and Goodall, 1840. 
Fleming, Reid and Co., 1840. 

Fleming’s Matabeleland Exploration, 1391. 
Flemington Coal, 1229. 

Fletcher, Edwin, and Co., 1815. 
Fletcher, Russell and Co., 1840. 
Fletcher, Son and Fearnall, 1840, 
Fletcher, Thomas, and Sons, 1273. 
Flimby and Broughton Moor Coal, 1230. 
Flint and Co., 1074. 

Floating Dock of St. Thomas, 926. 
Florence Coal and Iron, 1230. 

Florence Gold Mine, 1392. 

Florencia Nitrate, 1841, 

Flower and Sons, 1074. 

Fodens, Limited, 1841. 

Foldal Copper and Sulphur, 1392. 
Folkestone Electricity, 608. 

Folkestone Gas and Coke, 608. 
Folkestone Racecourse, 1841. 
Folkestone Waterworks, 608. 

Fonotipia, Limited, 1842. 

Food Specialists, 1842. 

Forbes, Forbes, Campbell and Co., 1842. 
Forbes Rhodesia, 1392. 

Forcett Railway, 278. 

Ford, J. J., and Sons, 1105. 

Forder and Co., 1842. ° 

Forder, B. J., and Son, 1676. 

Fordham, E. K. and H., 1068. 

Fordham, W. B., and Sons, 2192. 

Fore Street Warehouse, 1842. 

Foreign American, &c., Trust, 730. 
Foreign and Colonial Investment Trust, 730. 
Forest Creek (Victoria) Gold, 1393. 
Forest Hill Brewery, 1074. 

Forest of Dean Central Railway, 278. 
Forestal Land, Timber and Railways, 1843. 
Formby’s Cement Works, 1843. 

Forster Green and Co., 1843. 

Forster’s Bishop Middleham Brewery, 1074. 
Forth and Clyde, &c., Iron, 1230. 

Forth and Clyde Junction Railway, 278. 
Forth Bridge Railway, 278. 

Forth Collieries (1903), 1230. 

Fortuna Mining, 1393. 

Foster, Edward, and Son, 1814, 

Foster, John, and Son, 1936. 

Foster, M. B., and Sons, 1992. 

Foster, Porter and Co., 1844. 

Four per Cent. Industrial Dwellings, 730. 
Fowler, D. and J., 1791. 

Fowler, John, and Co., 1936. 

Fox Brothers and Co., 1844. 

Fox, Samuel, and Co., 1264. 

France, 56. 5 
France, Wm., Fenwick and Co., 968, 
Francis Canal, Hungary, 926. 

Frank Jones Brewing, 1075. 

Frank Schofield, 1844. 

Frank Smith Diamond Estates, 1393. 
Frank Sugg, 1844. 

Frankau, Adolph, and Co., 1647. 

Fraser and Chalmers, 1844. 

Fraser Gold Reefs, 1393, 

Fraser, John, and Sons, 1936. 

Fraser River Gold Dredging, 1393._ 
Fraserburgh and N, of 8. Trawling, 1845. 
Frazer and Houghton, 1845. 

Frederick Braby and Co., 1845. 
Frederick Gorringe, 1845. 

Frederick Hotels, 1075. 

Frederick Leney and Sons, 1076. 
Frederick Leyland and Co., 926. 
Frederick Sage aud Co., 1846. 

Fredk. Smith, 1076. 

Frederick Walton’s Continental Co., 1846. 
Free, Rodwell and Co., 1076. 
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Free Wall Paper, 1846. 

Freehold and Leasehold Investment, 731. 
Freehold Assets Realisation, 731. 
Freeholders’ Company, 731. 
Freeman-Cohen’s Consolidated, 1393, 
Freeman, Hardy and Willis, 1846, 
Freeman's Journal, 1847. 

Fremantle Smelter, 1394, 

French Asphalte, 1847. 

French Ayrshire and Lo-Magondi Devel., 1394. 
French Cable, see Compagnie Frangaise, $92. 
French-Hickman Flax Fibre, 1847. 
French Loans, see France, 56. 

French Rand Deep, 1394. 

French Rand Gold Mining, 1394. 

French South African Development, 1395. 
Freshwater, Yarmouth, &c., Railway, 279, 
Fresno Copper, 1395. 

Friary, Holroyd and Healy’s Breweries, 1077. 
Friends’ Provident, 532. 

Frisby, Dyke and Co., 1847. 

Friswell (1906), Limited, 1847. 

Frome United Breweries, 1077. 

Frontenac Syndicate, 1395. 

Frontino and Bolivia Gold Mining, 1395. 
Frost, S., and Co., 2108. 

Fruit Juice Company, 1847, 

Fry, J. 8., and Sons, 1920. 

Fuller, Story and Co., 1077. 

Fullers’ Earth Union, 1848. 

Fullers’, Limited, 1848. 

Fulton, John, and Co., 1936. 

Fulton, William, and Sons, 2215, 

Furness Railway, 279. 

Furness, Thomas, and Co., 2164. 

Furness, Withy and Co., 927. 

Fylde Water Board, 1620. 


G. 


. and C. and E. Nuthall and Sons, 1848. 
. and J. Maclachlan, 1078, 

. and T. Spencer’s Brewery, 1078. 

B. Kent and Sons, 1849. 

. Beer, 1849. 

. E. Walton, 1849. 

H. Hammond (America), 1850. 

. H. Williamson and Sons, 1850. 

. P. and J. Baker, 1850. 

. R. Turner, 1850. 

. W. Bacon and Co., 1850. 

Gabarrot, E., and Co., 1809. 

Gaeta Pioneer Mining, 1395. 

Gaiety Theatre Company, 1851, 

Gaika Gold Mining, 1396. 

Galaha Ceylon Tea, 991. 

Gale, George, and Co., 1079. 

Gale, John C., and Co., 1934. 
Galloways, Limited, 1851. 

Galveston, Harrisburg, &c., Railway, 279. 
Gamage, A. W., 1643. 

Gaime, Son, Harrison and Larner, 1851. 
Gamelsoo Concession, 1396, 

Gandy Belt Manufacturing, 1852. 
Gangwarily Estates of Ceylon, 991. 
Garland and Roger, 1852. 

Garstang and Knot End Railway, 280. 
Garswood Hall Collieries, 1230. 
Gartmore Ceylon Tea, 991. 

Gartsides (Brookside Brewery), 1078. 
Gas Light and Coke, 608. 

Gas Lighting Lmprovement, 609. 

Gas Purification and Chemical, 1852. 
Gas, Water, and General Trust, 732. 
Gaskell and Chambers, 1852. 

Gaskell and Chambers (London), 1852. 
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Gaspé Syndicate, 1853. 

Gateshead and District Tramways, 854. 
Gatesheid Breweries, 1079. 

Gavin Paul and Sons, 1230, . 

Gearless Motor Omnibus, 854, 

Geduld Deep, 1396. 

Geduld Proprietary, 1396. 
Geldenhuis Deep Mining, 1397. 
Geldenhuis Estate and Gold Mining, 1397. 
Geldenhuis Main Reef Gold Mining, 1398. 
General Accident Assurance, 532. 

General and Commercial Investment, 732, 
General Ceylon Rubber and Tea, 991. 
General Electric Company, 1853. 

General Electrolytic Parent, 1853. 
General Hydraulic Power, 1853. 

General Industrials Development, 732. 


General International Wireless Telegraph, 896. 


General Investors and Trustees, 732. 
General Land Drainage, &c., 733. 
General Life Assurance, 533, 
General Mining and Finance, 733. 
General Motor Cab, 854. 

Genéral Property Development, 1398, 
General Reversionary and Investment, 733. 
General Steam Fishing, 1854. 
General Steam Navigation, 927. 
General Trust and Finance, 734, 
Geneva Tramways, 855. 
Gentlewoman, The, 2160. 

George and John Nickson, 1854. 
Geo. and R. Dewhurst, 1854. 
George Anderson and Co., 1854. 
George Angus and Co., 1854. 
George Gale and Co., 1079. 

Geo. G. Bussey and Co., 1855. 
Geo. H. Hirst and Co., 1855. 
George H, Leavey and Co., 1855. 
George Henry Lee and Co., 1855. 
George Herbert, 1856, 

George Hodgson, 1356, 

George Hooper and Co., 1856. 
George Hotel (Harrogate), 1079. 
George Ingham and Co., 1856. 
George M. Callender and Co., 1857. 
George Morton, 1079. 

George Nelson, Dale and Co., 1857. 
George Newnes, 1857. 

George Routledge and Sons, 1857. 
Geo. S. Smith and Co., 1858. 
George Shaw and Co., 1079. 

Geo. Thompson and Co,, 928. 


George Trollope and Sous and Colls and Sons, 1858, 


George Watkinson and Sons, 1231. 
George Whitechurch, 1858. 

George Wilson and Co., Leicester, 1858. 
George Wilton, Son and Co., 1859. 
George Wostenholm and Son, 1859. 
George Younger and Son, 1080. 
George’s, Limited, 1859. 

German Bank of London, 486. 
Germania Estancia, 1860. 

Germany, 56. 

Geygerle, Limited, 1398. 

Ghizela Nitrate Company, 1860, 
Giant Mines of Rhodesia, 1398. 

Giant Mining, 1398. 

Giant’s Causeway, &c., Tramway, 855. 
Gibbs’ Fertilisers, 1860, 

Gibb, Thomas, and Sons, 2164. 

Gibbs, James, and Co., 1925. 

Gibbs, Mew and Co., 1080. 

Gibraltar Consolidated Gold Mines, 1398. 
Gifford and Garvald Railway, 280. 
Gilbert Gold Mine, 1399, 

Gilbey, W. and A., 1189. 

Gillespie, Sons and Co., 1080. 
Gilmour, Duncan, and Co., 1067. 
Gilroy, Sons and Co., 1860, 

Gimson and Co., 1861. 
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Ginsberg Gold Mining, 1399. 

Girls’ Public Day School, 1861 
Gisborne Harbour Board, 1620. 
Gladys Proprietary Gold, 1399. 
Glamorgan Coal, 1231. 

Glamorgan County, 57. 

Glasgow, 47. 

Glasgow and Montreal Asbestos, 1861. 
Glasgow and South African, 734. 
Glasgow and South-Western Railway, 280. 
Glasgow Central Stores, 1861. 
Glasgow Cotton Spinning, 1861. 
Glasgow District Subway, 281. 
Glasgow Harbour Tunnel, 1862. 
Glasgow Workmen’s Dwellings, 734. 
Glasson’s Penrith Breweries, 1080. 
“Glen Deep, 1400. 

Glenboig Union Fire Clay, 1862. 
Glenburn Hydropathic, 1 81. 
Glencairn Main Reef Gold, 1400. 
Glencoe (Natal) Collieries, 1231. 
Glengarnock lron and Steel, 1231. 
Glenlossie-Glenlivet Distillery, 1081. 
Globe and Phenix Gold, 1400. 
Globe Cotton Spinning, &c., 1862. 
Globe Telegraph and Trust, 734. 
Globe Trading, 1862. 
Globe-Wernicke, 1862. 

Glossop Gas, 609. 

Gloucester, 58. 

Gloucester Gas-Light, 609. 
Gloucester Railway Carriage, 1863. 
Glover, U, H., and Co., 1735. 
Glover, W. T., and Co., 2195, 
Glover, William, and Sons, 2215. 
Glyn, Mills, Currie and Co., 486. 
Glyn Siate, 1401. 

Glyn Valley Tramway, 281. 
Glyncorrwg Colliery, 1231. 

Glynn’s Lydenburg, 1401. 

Godavari Estates, 1401. 

Goddard, Massey and Warner, 1863. 
Godsell and Sons, 1081. 

Goebel Brewing, 1081. 

Goerz, A., and Co., 667. 

Golconda Mines, 1401. 

Gold and Silver Extraction, 1402. 
Gold Coast, 59. 

Gold Coast Amalgamated Mines, 1402. 





Gold Coast and Ashanti Corporation, 1402. 


Gold Coast and Ashanti Explorers, 1402. 
Gold Coast Development, 1402. 
Gold Coast Estates, 1403. 
Gold Coast Exploration, 1403. 
Gold Coast Investment, 735. 
Gold Coast United, 1403. 
Gold Coast (Wassaw) Deep Levels, 1403. 
Gold Creek Placer Mines, 1403. 
Gold Estates of Australia (1903), 1403. 
Gold Explorers of Canada, 1404. 
Gold Fields of Dharwar, 1404. 
Gold Fields of Eastern Akim, 1404, 
Gold Fields of Matabeleland, 1404. 
Gold Fields of Mysore, 1405. 
Gold Finance Company, 1405. 
Gold Mines Investment Company, 1405. 
Gold Proprietary Mines, 1406. 
Gold Reefs of Georgia, 1406. 
Gold Run (Klondike) Mining, 1406. 
Golden Bell Mines, 1406. 
Golden Blocks (Taitapu), 1406. 
Goiden Gate Corporation, 1406, 
Golden Hope Rubber, 992. 
Golden Horse Shoe Estates, 1407. 
Golden Links, 1407. 
Golden Pike and Lake View Kast, 1407. 
Golden Pole, 1407. 
Golden Province Mines of B.C., 1408, 
Golden Rhodesia, 1408, 

| ‘Golden State Mines, 1408. 
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Golden Valley (Mashonaland), 1408. 

Goldsbrough, Mort and Co., 735. 

Goldsmiths’ and Silversmiths’, 1863. 

Gonzalez, Byass and Co., 1082. 

Gooch’s Stores, 1863. 

Goodall and White, 1864. 

Goodall, Lamb and Heighway, 1864. 

Goodwin Foster Brown, 1864. 

Goornera (Ceylon) Tea, 2233. 

Gopeng Tin Mining, 1408. 

Gophir Diamond, 1865. 

Gordon and Blair, 1082. 

Gordon Hotels, 1082. 

Gorringe, Frederick, 1845. 

Gorsedda Junction, &c., Railways, 282. 

Gorton Rubber, 1865. 

Gosport Gas, 610. 

Gosport Waterworks, 610. 

Gothenburg, 59. 

Goulding, W. and H. M., 2191. 

Gouverneur and Oswegatchie Railroad, 282. 

Government and General Investment, 7/36. 

Governments Stock, &c., Investment, 736. 

Gowrie and Blockhouse Collieries, 1231. 

Graham, J. H., 1104. 

Grain Elevator Estate, 737. 

Gramophone and Typewriter, 1865. 

Granada Railway, 282. 

Grand Canal, 928. 

Grand Champion (Manicaland), 1408. 

Grand Hotel, Bristol, 1083. 

Grand Hotel, Eastbourne, 1083. 

Grand Hotel, Harrogate, 1083. 

Grand Hotel, Jersey, 1084. 

Grand Hotel, Leicester, 1084. 

Grand Hotel, Llandudno, 1084, 

Grand Hotel, Manchester, 1084. 

Grand Hotel, Monte Carlo, 1084. 

Grand Hotel, Scarborough, 1083. 

Grand Junction Canal, 928. 

Grand Manica, Development, 1408. 

Grand Opera Syndicate, 1865. 

Grand Rapids and Indiana Railroad, 282, 

Grand Russian Railway, 282. 

Grand Trunk Junction Railway, 283. 

Grand Trunk Pacific Railway, 283. 

Grand Trunk Railway of Canada, 285, 

Grand Trunk Western Railway, 287. 

Grantham Waterworks, 610. 

Granville Theatre of Varieties, 1866. 

Graphic, see H. R. Baines and Co., 1872. 

Graves, Henry, and Co., 1885. 

Graves, J. G., 1916. 

Gravesend and Milton Gas-Light, 610, 

Gravesend and Milton Water, 610. 

Gravesend and Northfleet Elec. Trams, 855. 

Gray, John, and Co., 1937. 

Gray, William, and Co., 969. 

Grays and Tilbury Gas, 611. 

Gray’s Chalk Quarries, 1408. 

Grays Gas, 611, 

Great Boulder Main Reef, 1408. 

Great Boulder No. 1, 1409. 

Great Boulder Perseverance Gold, 1409, 

Great Boulder Proprietary Gold, 1409. 

Great Britain Gold, 1410, 

Great Cement Proprietary, 1410. 

Great Central and Hull and Barnsley Committee, 
287. 

Great Central and Midland Rlys. Committee, 287. 

Great Central and N. Western Committee, 288, 

Great Central Railway, 288. 

Great Cobar, 1410. 

Great Cobar North, 1410. 

Great Dowgas Tin Mines, 1411. 

Great Eastern Collieries, 1232, 

Great Eastern London Motor Omnibus, 956. 

Great Eastern Railway, 290. 

Great Fingall Consolidated, 1411, 

Great Fitzroy Gold and Copper, 1411. 
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Great Grimsby Gas, 611. 

Great Grimsby Street Tramways, 856. 
Great Indian Peninsula Railway, 291. 
Great Laxey, 1411. 

Great Lever Spinning, 1866. 

Great Lucknow Cunsols, 1412. 

Great North of England Railway, 291. 
Great North of Scotland Railway, 292. 
Great Northern and City Railway, 293. 
Great Northern Central Rly. of Colombia, 2233. 
Great Northern, Piccadilly, &c., Railway, 293. 
Great Northern Railway, 294. 

Great Northern Railway, Brazil, 294. 
Great Northern Railway (Ireland), 295. 
Great Northern Railway of Canada, 295. 
Great Northern Railway of U.S.A., 296, 2233. 
Great Northern Telegraph, 896. 

Great Southern and Western Railway, 297. 
Great Southern of Spain Railway, 298. 
Great Tower Hill Gold Mines, 1412. 

Great Western and Great Central Joint, 299. 
Great Western and Metropolitan Dairies, 1866. 
Great Western Colliery, 1232. 

Great Western Cotton, 1866. 

Great Western of Brazil Railway, 299. 
Great Western Railway, 300. 

Great Wyrley Colliery, 1232. 

Great Yarmouth Gas, 611. 

Great Yarmouth New Britannia Pier, 1867. 
Great Yarmouth Water Works, 612. 
Greatrex, Handford, & Co., 1876. 

Greece, 59. 

Green, Forster, and Co., 1843. 

Green, J. W., 1106. 

Green, R. and H., 953. 

Green, Richard B., and Co., 2088. 

Green, Thomas, and Son, 2164. 
Greenbushes Tin Fields, 1412. 

Greenhalgh and Shaw, 1867. 

Greenish, John, and Sons, 1987. 

Greenock and Port Glasgow Tramways, 856. 
Greenock Harbour Trustees, 1620. 
Greenwich Inlaid Linoleum, 1867, 
Greenwood and Batley, 1868. 

Greenwood Tea, 992. 

Grenada, 62. 

Grenville United Mines, 1412, 

Gresham Hotel, 1085. 

Gresham House Hstate, 737. 

Gresham Life Assurance, 533. 

Greymouth Harbour Board, 1621. 
Greymouth-Point Elizabeth Coal, 1233. 
Griendtsveen Moss Litter Company, 1868. 
Griffiths, William, and Co., 2216, 

Grimbly, Hughes and Co., 1868. 

Grimsby, 62. 

Grimsby and Saltfleetby Light Railway, 301. 
Grindletord, Baslow, &c., Railway, 301. 
Griqualand West Diamond Mining, 1413. 
Grootfontein Exploration, 1413. 

Grootvlei Proprietary Mines, 1413, 

Groves aud Whitnall, 1085. 

Groves, John, and Sons, 1110. 

Grout and Co., 1868. 

Guarantee Society, 533. 

Guaranty Trust of New York, 486. 

Guard Bridge Paper, 1869. 

Guardian Assurance, 534. 

Guardian Investment Trust, 737. 

Guardian Plate Glass Insurance, 534, 
Guatemala, 62. 

Guayaquil and Quito Railway, 301. 
Guernsey Banking, 480. 

Guernsey Comercial Banking, 486. 
Guernsey Railway, 302. 

Guernsey Water, 612, 

Guest, Keen and Nettlefolds, 1233. 

Guiana Gold, 1413. 

Guildford Gas-Light, 612. 

Guildford (Lodden) Deep Leads, 1413. 
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Guinea Fowl Mines, 1413. Hammond, G. H. (America), 1850, 
Guinness, Arthur, Son and Co., 1028. Hammond’s Bradford Brewery, 1088, 
Gulf Line, 928, Hampden Cloncurry Copper, 1417. 
Gulf Syndicate, 1869. Hampshire, 63. 

Gullewa Mines, 1414. Hampstead Garden Suburb Trust, 738. 
Gurlyn Consolidated Mines, 1414. Hampstead West Heath Land, 738. 
Gwalia Consolidated, 1414. Hampton and Sons, 1876. 

Gwanda Mines, 1414. Hampton Court Gas, 612. 

Gwanda (Rhodesia) Cons. Develop., 1414. Hampton Plains Estate, 1417. 

Gwaun Cae Gurwen Colliery, 1233. Hampton Properties, 1418. 
Gwendraeth Valleys Railway, 302. Hamstead Colliery, 1234. 

Gwyn Mines (Merioneth), 1414. Hancock and Co., N.Z., 1088. 
Gwynnes, Limited, 1869. ¢ Hancock, William, and Co., 1200. 
Gypsum Mines, 1415. Hancock, Willian, and Sons (Wiveliscombe), 1200. 


Handford, Greatrex and Co., 1876. 

Handyside, Andrew, and Co., 1660. 
Hanley, 63. 

Hanley Theatres and Cireus, 1876. 

Hannan’s Consols, 1418, 


in Hannan’s Land, 738. 
Hannan’s Main Reef Gold Mining, 1418. 

H. A. Syndicate, 1415. Hannan’s North Gold, 1418. 
H. and G. Simonds, 1085. Hannan’s Proprietary, 1418. 
H. and M. Southwell, 1869. Hannan’s Public Crushing, 1877. 
H. D. Young and Sons, 1870. Hannan’s Reward and Mount Charlotte, 1419. 
H, de Vries and Boutigny, 1870. j Hannan’s Star, 1419. 
H. BH. Proprietary, 1415. Hans Crescent Hotel, 1088. 
H. E. Randall, 1870. Hansford Land and Cattle, 1877. 
H. F. Company, Limited, 1415. Hanson’s, Limited, 1089. 
H. H. and 8. Budgett and Co., 1870. Haputale Company, 992. 
H. H. Vivian and Co., 187]. ; Harborne Railway, 303. 
H. H. Warner and Co., 1871. Hardebeck and Bornhardt, 1877. 
H. Herrmann, 1871. Hardwick Colliery, 1234. 
H. Holdron, 1872. Hardy Patent Pick, 1877. 
H. Mawer and Stephenson, 1872. Hardy’s Crown Brewery, 1089. 
H. Miller and Co., 1872. Hardy’s Kimberley Brewery, 1089. 
H. O. Siberian Exploration, 1415, Harland and Wolff, 929. 
H, P. Truefitt, 1872. Harmony Proprietary Company, 1419, 
H. R. Baines and Co., 1872. Harries, T. J., and Co., 2154. 
H. 8. Persse, 1086. Harringtons, Limited, 1878. 
H. Spicer and Co., 1873. Harris and Sheldon, 1878. 
H. W. Carter and Co., 1878. Harrismnith, 63. 
H. Williams and Co., 1873. Harrison, Ainslie and Co., 1235. 
H. Williamson, 1874. Harrison and Camm, 1878. 
Hackney, &c., Empire Palaces, 1874. Harrison and Singleton, 1878. 
Hadfield’s Steel Foundry, 1234. Harrison, Barber and Co., 1878. 
Hagemann’s Creameries, 1874. Harrison, J. and C., 1911. 
Haggie, R. Hood, and Son, 2078. Harrod’s Stores, 1878. 
Haig and Haig (1906), 1086. Harrod’s Stores Founders’ Shares, 1879. 
Haighs, Huddersfield, 1874. Harrogate, 63. 
Hailes Estate and Quarry, 1416. Harrogate Gas, 612. 
Hain Steamship, 928. Harrogate Hydropathic, 1089. 
Hainault Gold Mines, 1416, Harrogate Red Brick, 1879. 
Hales Tours of the World, 1875. Harrow and Stanmore Ga&, 613. 
Halifax and Bermudas Cable, 896, Harrowing Steamship, 929. 
Halifax and District Coal, 1875. Hart Accumulator, 1879. 
Halifax and Huddersfield Union Banking, 487, Hart and Levy, 1879. 
Halifax and Ovenden Railway, 303. Hart, Henry, and Co., 1886. 
Halifax Breweries, 1086. Hart, W. H., and Sons, 2193. 
Halifax Commercial Banking, 487. Hartlepool Electric Tramways, 856. 
Halifax Equitable Bank, 487. Hartlepool Gas and Water, 613, 
Halifax Graving Dock, 929. Hartlepools Pulp and Paper, 1880. 
Halifax Joint-Stock Banking, 487. Hartley and Sebakwe Development, 1419. 
Halkyn District Mines Drainage, 1416. Harton Coal, 1235. 
Halkyn Mining, 1417. Harvey and Co., 1880. 
Hall and Co., Croydon, 1875, Harvey and Thompson, 1880. 
Hall and Woodhouse, 1087. Harvey, James, and Co., 1107. 
Hall, J. and H., 1911. Harvey, John, and Sons, 1110, 
Hall, John, and Sons, 1937. Harvey United Steel, 1235. 
Hall Mining and Smelting, 1417. Harwood, Richard, and Son, 2088. 
Hallamshire_ Steel and File, 1234, Haslam, John, and Co., 1937. 
Halleys Industrial Motors, 1875. Haslam Spinning, 1880. 
Hall’s Glue and Bone Works, 1875, Haslams’, Limited, 1881. 
Hall’s Oxford Brewery, 1087. Haste Pup, 1881. 
Hamblet’s Blue Brick, 1876. Hastings, 64. 
Hamilton, 63. Hastings and District Tramways, 857. 
Hamilton, Claud, 1764. ‘ Hastings, &c., Public Baths, 1881. 
Hamilton Provident and Loan, 738. Hastings and St. Leonards Gas, 613. _ 
Hammersmith and City Railway, 303. Hastings (British Columbia) Exploration, 1420. 


Hammersmith Distillery, 1087. Hastings Harbour Commissioners, 1621. 


INDEX. 


Hastings Pier, 1881. 

Hatch, Mansfield and Co,, 1090. 

Hatfield and Harpenden Breweries, 1090. 

Hattersley, Jonathan, and Son, 1946, 

Havana Central Railroad, 857. 

Havana Cigar and Tobacco, 1881. . 

Havana Electric Railway, 857. 

Havana Telephone, 897, 

Hawaiian Commercial and Sugar, 1882. 

Hawick Heritable Investment, 739. 

Hawkes, O. C., 2045. 

Hawkins and Parfitt, South Berks Brewery, 
1090. 

Haworth, Richard, and Co., 2088. 

Hawthorn, R. and W., Leslie and Co., 2076. 

Hay, J. and J., 1912, 

Hayes, Candy and Co., 1882. 

Hayling Railways, 303. 

Hazell, Watson and Viney, 1882 

Head, Henry, and Co., 1886, 

Head, Wrightson and Co., 1882. 

Headcorn and Maidstone Railway, 303. 

Headland Hotel, 1090. 

Hearts of Oak Life and General Assurance, 534. 

Heath, Henry, 1886. 

Heath, Samuel, and Sons, 2115. 

Heavitree Brewery, 1091, 

Hebden Bridge, &c., Gas Board, 1621, 

Heberlein Company, 1883. 

Heckmondwike, 64. 

Heckmondwike Manufacturing, 1883, 

Hedley, Thomas, and Co., 2165. 

Heidelberg Estates, 1420, 

Heiton, Thomas, and Co., 2165, 

Hellyers Steam Fishing, 1883, 

Helys, Limited, 1883. 

Henderson and Forbes Gold Mining, 1420. 

Henderson Brothers, see Anchor Line, 909, 

Henderson, David and William, 920, 

Henderson, 8., and Sons, 2108. 

Henderson's Nigel, Limited, 1420. 

Henderson’s Transvaal Estates, 1420. 

Henley’s (W. T.) Telegraph Works, 903. 

Henrite Explosives, 1883, 

Henry, A. and §,, and Co., 1640, 

Henry, C. 8., and Co., 1736, 

Henry Barker, 1883, 

Henry Berry and Co,, 1884. __ 

Henry Bessemer and Co., 1235. 

Henry Briggs, Son and Co,, 1235. 

Henry Bucknall and Sons, 1884, 

Henry Bull and Co., 1884, 

Henry Campbell and Co., 1884. 

Henry Clay and Bock and Co., 1884. 

Henry Denny and Sons, 1885. 

Henry Graves and Co., 1885. 

Henry Hart and Co., 1886. 

Heury Head and Co., 1886, 

Henry Heath, 1886. 

Henry Hodder and Co., 1886. 

Henry Jenkins and Sons, 1886. - 

Henry Lamplough, 1887, 

Henry Leetham and Sons, 1887. 

Henry Luker.and Co., 1091. 

Henry McNeill, 1887. 

Henry Milward and Sons, 1887. 

Henry Ness and Co., 12386. 

Henry Pooley and Son, 1888. 

Henry Shaw and Co., 1091. 

Henry-Street Warehouse, 1888. 

Henry Tate and Sons, 1888, 

Henry Thompson and Sons, 1888. 

Henry Tomlinson, 1091. 

Henry Widnell and Stewart, 1889, 

Hentschel, Carl (1906), 1744. 

Hepworth, J., and Son, 1917. 

Herbert, George, 1856. 

Hercules Company, 1421. © 

Hereford and Tredegar Brewery, 1092. 

Herefordshire and Gloucestershire Canal, 929. 
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Heritable Investment Bank, 739. 

Heritable Securities aud Mortgage, 739. 

Herne Bay Pier, 1889. 

Herne Bay Waterworks, 614. 

Hernu, Peron and Cv., 1889. 

Herring Drifter Insurance, 534. 

Herrmann, H., 1871, 

Hertfordshire, 64, 

Heston and Isleworth, 65. 

Hetherington, John, and Sons, 1938. 

Hetherington, Joseph, and Churton, 1115. 

Hetheringtons’ Auction, 1889, 

Hewitt Brothers, 1092. 

Hey, J., and Co., 1105. 

Heywood, 65. 

Hibernian Bank, 487. 

Hick, Hargreaves and Co., 1890. 

Hickleton Main Colliery, 1236. 

Hickman, Alfred, 1206. 

Hidden Streams Rubber, 2233, 

High Gosforth Park, 1890. 

Highbury Brewery, 1092. 

Highgate Hill Tramways, 858. 

Highland Distilleries,.1092. 

Highland (Kootenay, B.C.) Mining, 1421. 

Highland Mexican Land, &e., Co., 1890. 

Highland Railway, 303. 

Highland Tea of Ceylon, 992. 

Highlands and Lowlands Rubber, 993. 

Hildesheimer, 8., and Co., 2108. 

Hill, D., Carter and Co., 1792. 

Hill, Evans and Co., 1092. 

Hill, R. and J., 2075. 

Hill, R. Wylie, and Co., 2079. 

Hill, Richard, and Co., 2089. 

Hill Steamship, 929. 

Hill, W., and Son, 2193. 

Hill’s Dry Docks and Engineering, 930. 

Himan Concessions, 1421. 

Hindustan Steam Shipping, 930, 

Hine, Parker and Co., 1890. 

Hingley, N., and Sons, 1250. 

Hinks, James, and Son, 1925. 

Hinterland Exploration, 1422. 

Hippodrome, see Moss’ Empires, 2024. 

Hirst, Brooke and Hirst, 1890. 

Hirst, Geo. H., and Co., 1855. 

His Highness the Nizam’s Railways, 304. 

Hitchings, Limited, 1891. 

Hitchman and Co., 1093. 

Hoare and Co., 1093. 

Hobart, 65. 

Hobart Electric Tramway, 858. 

Hobbs, Hart and Co,,-1891. 

Hodder, Henry, and Co., 1886. 

Hodgson, George, 1856. 

Hodgson’s Kingston Brewery, 1094. 

Hoffnung, S., and Co., 2109. 

Hokkaido Colliery and Railway, 1891. ‘ 

Hokkaido Tanko Tetsudo Kabushiki Kwaisha, 
see Hokkaido Colliery, &c., 1891. 

Holborn Empire, 1891. 

Holborn and Frascati, 1094. 

Holborn Viaduct Land, 739. 

Holbrook’s, Limited, 1095. 

Holden, Isaac, and Sons, 1910. 

Holden, Richard, 1155. 

Holder’s Brewery, 1095. 

Holdron, H., 1872. 

Hole, James, and Co., 1108. 

Holgatfontein Gold, 1422. 

Holland, 65. 

Holland and Co., 1095; 

Holland and Holland, 1892. 

Holloway Brothers, 1892. 

Holly Bank Trust, 1236. 

Holman, John, and Sons, 934. 

Holmfield, &c., Light Railway, 305, 

Holt Brewery, 1095. 

Holwell Iron, 1236, 
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Holyhead and N. Wales Gas and Water, 614, 
Holzer Steel Process, 1892, 

Home and Colonial Assets, 740, 

Home and Colonial Stores, 1892. 

Home and Foreign Investment, &c., 740. 
Home Brewery, 1096. 

Home Coal Estates, 1236. 

Homocea, Limited, 1893. 

Homesteads, 740. 

Honduras, 66. 

Hong Kong, 66. 

Hong Kong and China Gas, 614. 

Hong Kong and Shanghai Banking, 488. 
Hoods, Limited, 1893. 

Hook, C. Townsend, and Co., 1736. 
Hooley, T., 2154. 

Hooper, George, and Co., 1856. 
Hopcraft and Norris, 1096. 

Hope, Bradwell, &c., Light Railway, 305. 
Hope Brothers, 1893, 

Hope Tea, 993. 

Hopper, F., and Co., 1833. 

Horace Cory and Co., 1893. 

Horbury Junction Iron, 1236. 

Horden Collieries, 1237. 

Horncastle Railway, 305. 

Hornillo Company, 1894. 

Horniman, W. H. and F. J., and Co., 2193. 
Hornsby, Richard, and Sons, 2089. 
Hornsey Gas, 614. 

Hornsey Tea, 998. 

Horrockses, Crewdson and Co., 1894. 
Horse, Carriage, &c., Insurance, 534. 
Horseley Company, 1894. 

Horsfall Destructor, 1895. 

Horton Ices, 1895. 

Hosur Gold Mines of Dharwar, 1422. 
Hotchkiss Ordnance, 1895. 

Hotel Cecil, 1096. 

Hotel Continental, 1097. 

Hotel Métropole, Leeds, 1097. 

Hotel St. Petersbourg, 1097. 

Hotel York, 1098. 

Houghton Main Colliery, 1237. 

Houlder Brothers and Co., 1896. 
Houlder Line, 930. 

House Property and Investment, 740. 
House Property of London, 740. 
Houtpoort, Limited, 1422, 

Hove Electric, 615. 

Hovis-Bread Flour, 1896. 

Howard and Bullough, 1896. 

Howard and Bullough (American Co.), 1896. 
Howard and Wyndham, 1897. 

Howell and James, 1897. 

Howell, John, and Co., 1938. 

Howes and Burley, 1897. 

Hoylake and West Kirby Gas, 615. 
Hubbuck, Thomas, and Son, 2165. 
Huddersfield, 67. 

Huddersfield Plate Glass Insurance, 535, 
Hudson Hotels, 1098. 

Hudson Scott and Sons, 1898. 

Hudson, Sykes and Boustfield, 1898. 
Hudson’s Bay, 741. 

Hudson’s Cambridge Breweries, 1098. 
Hudsons’ Consolidated, 1422. 
Hudswell, Clarke and Co., 1898. 

Huelva Copper and Sulphur Mines, 1423. 
Huelva Gas, 615. 

Huggins and Co., 1098. 

Hugh Baird and Sons, 1099. 

Hugh Moore and Alexanders, 1898. 
Hugh Stevenson and Sons, 1899, 
Hughes, Bernard, 1689. 
Hughes-Johnson Stampings, 1899. 
Huinac Copper Mines, 1423. 

Hull, 68 


Hull and Barnsley Railway, 306. 
Hull Brewery, 1099. 


INDEX. 


Hull Central Dry Dock, 931. 

Hull Steam Fishing, 1899. 

Hull Steam Shipping, 931. 

Humber Commercial Railway and Dock, 806. 
Humber, Limited, 1899, 

Humphreys, 1900. 

Hunasgeria Tea, 993. 

Huncoat Plastic Brick and Terra-cotta, 1900. 
Hungarian Land Mortgage Bank, 741. 
Hungary, 69. 

Hunt and Winterbotham, 1900. 

Hunt, John J., 1111. 

Hunter and Hyland, 1900. 

Hunter, Barr and Co., 1901. 

Hunter, John, Wiltshire and Co., 1938. 
Hunters the Teamen, 1901. 

Huntley and Palmers, 1901. 

Hunwal Tea, 993. 

Huon Timber, 1901. 

Huron and Erie Loan and Savings, 742. 
Hutchinson, W. H., and Sons, 1192. 
Hutti (Nizam’s) Gold, 1423. 

Hyam and Co., 1902. : 

Hyam, M., Wholesale Clothing, 1993. 
Hyatt’s, Limited, 1902, 

Hyde Park Hotel, 1099. 

Hyderabad (Deccan) Company, 1423, 


I. 


I, J. and G. Cooper, 1902, 


_I, R, Syndicate, 1424. 


Ibbotson Brothers and Co., 1237, 

Ibo and Nyassa, 1424, 

Icke and Sharp, 1902. 

Ida H. Gold, 1424. ; 
Idaho-Alamo Consolidated Mines, 1424. 
Idiens, John, and Sons, 1939. 

Idris and Co., 1902. 

Ilen Valley Railway, 307. 

Ilford Gas, 616. 

Ilford, Limited, 1903. 

Ilfracombe Hotel, 1100. 
Iliran-Palembang Petroleum Liquid Fuel, 1903. 


‘Ilkeston, 70. 


Ilkley Brewery and Aérated Water, 1100. 


_Lilinois Car and Equipment, 1903. 


Illinois Central Railroad, 307. 
Illustrated London News and Sketch, 1903 
Imperial Accident Insurance, 535. 
Imperial Bank of Persia, 488. 

Imperial Ceylon Tea, 994. 

Imperial Cold Storage, 1904. 

Imperial Colonial Finance and Agency, 742. 
Imperial Continental Gas, 616. 
Imperial Continental Waterworks, 616. 
Imperial Direct West India Mail, 931. 
Imperial Ethiopian Rubber, 994. 
Imperial Food Supplies, 1904, 

Imperial Hotel, Cork, 1100. 

Imperial Land Mortgage Bank, 742. 
Imperial Loan and Investment, 742. 
Imperial Mortgage and Debenture, 742. 
Imperial Ottoman Bank, 488. 

Imperial Paper Mills of Canada, 1905. 
Imperial Property Investment, 743. 
Imperial Russian Cotton, &c., 1905. 
Imperial Standard Timber, 1906. 
Imperial Steamship, 931. 

Imperial Tea, 994. 

Imperial Tobacco, 1906. 

Imperial Tramways, 858. 

Improved Electric Supplies, 1907 


: INDEX. 


Improved Industrial Dwellings, 743; 

Improved Wood Pavement, 1907. 

Inambari Para-Rubber Estates, 994. 

Inca Gold of Peru, 1424. 

Incandescent Heat, 1907. 

Ind, Coope and Co., 1100. 

Indarama Gold Mining, 1425. 

Indemnity Association, 535. 

Indemnity Mutual Marine Assurance, 535. 

India, 70. 

India Development, 743. 

India General Nav. and Railway, 931. 

India Rubber, &c., Telegraph Works, 897. 

Indian and Colonial Goldtields, 1425. 

Indian and General Investment, 744. 

Indian Collieries, 1237. 

Indian Electric, &c., Traction, 859, 

Indian Glenrock (Wynaad), 1425. 

Indian Immigration Trust Board of Natal, 1621. 

Indian Manganese Company, 1425, 

Indian Midland Railway, 309. 

Indian Mines Development, 1425. 

Indian Mines Syndicate, 1425. 

Indian Specie Bank, 489. 

Indian Tea of Cachar, 994. 

Indianapolis Breweries, 1101. 

Indo-China Steam Navigation, 32. 

Indo-European Telegraph, 897. 

Industrial and General Trust, 744. 

Industrial Bank of Japan, 489. 

Industrial Credit, 744. 

Tndustries Company, 1426. 

Inez Gold, 1426. 

Ingall, Parsons, Clive and Co., 1907. 

Ingersoll Rand Company, 1907. 

Ingham, George, and Co., 1856. 

Ingham’s Thornhill Collieries, 1238. 

Inglis and Co., 1908. 

Ingliston Extended Gold Mines, 1426. 

Inns of Court Hotel, 1101. 

Inshaw-Seamless Iron and Steel; 1908. 

Insole’s, 1238. 

Insurance Co. of North America, 535. 

Inter-Continental Railway, 310. 

International, &c., Bank of Mexico, 489, 

International Banking, 489. 

International Channelling, 1908, 

International Coal, 1238. 

International Cold Storage, 1908. 

International Copper, 1426. 

International Ethiopian Railway Trust, 745. 

International Financial, 745. 

International Investment, 745. 

International Lighting, 616. 

International Line Steamship, 932. 

Internat. Mercantile Marine of New Jersey, 932. 

International Navigation, 933. 

International Nickel, New York, 1909. 

International Plasmon, 1909. 

International Sleeping Car, see Compagnie Inter- 
nationale des Wagons-Lits, 1774. 

International Sponge, 1909. 

International Syndicate, 746. 

International Tea Company’s Stores, 1909. 

International Trust and Finance, 746. 

Interoceanic Railway of Mexico, 310, 2234. 

Invercargill, 72. 

Inverell Diamond Fields, 1427. 

Invergarry and Fort Augustus Railway, 311. 

Inverness, 72. 

Inverness Railway and Coal, 1238. 

Investment Company, 746. 

Investment Registry, 1910. 

Investment Trust Corporation, 746. 

Investors’ Mortgage Security, 747. 

Inyoka (Rhodesia) Tobacco, 995. 

Ionian Bank, 490. 

Ipswich, 72. 

Ipswich Gas-Light, 617. 

Irish Civil Service Building, 747. 
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Trish Distillery, 1102. 

Irish Shipowners, 933. 

Irish Times, 1910. 

Iron Ore, 1910. 

Iron Trades Employers Assurance, 535. 

Irrawaddy Flotilla, 933. 

Isaac Holden and Sons, 1910, 

Isaac Walton and Co., 1911. 

Islands of Denmark, see Credit Associations, &c., 
Estates, 716. 

Isle of Man, 73. 

Isle of Man Banking, 490. 

Isle of Man Mining, 1427. 

Isle of Man Railway, 312. 

Isle of Man Steam Packet, 934. 

Isle of Thanet Electric Tramways, 859. 

Isle of Walney Estates, 748. 

Isle of Wight Central Railway, 312. 

Isle of Wight Electric Light, 617. 

Isle of Wight Railway, 312. 

Isle Royal Land, 748. 

Isleworth Brewery, 1102, 2234. 

Italian Co. of Mediterranean Railways, 312. 

Italian Company of Sicilian Railways, 313. 

Italian Irrigation Canal, 1622. 

Italian Three per Cent. Railway Bonds, 313. 

Italy, 73. 

Ivanhoe Gold, 1427. 

Ivanhoe Junction Gold, 1428. 

Ivanhoe South Extended Gold, 1428. 

Iwangorod Dombrowa Railway, 313. 


. A. Preece, 1911. 

. A. Weir, 1911. 

and C. H. Evans, 1102. 

and C. Harrison, 1911. 

and K. Hall, 1911. 

and G. Wells, 1238. 

and J. Baldwin and Partners, 1912. 
and J. Charlesworth, 1239. 
and J. Colman, 1912. 9 
and J. Cunningham, 1912, 

. and J. HK. Phillips, 1102. 

and J. Hay, 1912. 

. and J. Lonsdale and Co., 1913. 
and J. McConnell, 1103. 

and J. Yardley, 1103. 

and P, Coats, 1913. 

and R. Allan, 1914. 

and T. Usher, 1103. 

and W. Nicholson, 1104. 

B. Brooks and Co., 1914. 

. Briggs and Co., Brigella, 1914. 
Brockhouse and Co., 1914. 

C. and J. Field, 1915. 

. Cawthra and Co., 1915. 

. and H. Roberts, 1915, 
Development, 1428. 

G. Fay and Co., 1916. 

G. Graves, 1916. 

G. Mooney and Co., i104 

G. Swales and Co., 1104. 

G. Thomson and Co., 1104. 
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. White and Co., 1916. 

. Grayson Lowood and Co., 1916. 
. H. Dallmeyer, 1917. : 

H. Graham, 1104. 

H 

H 

H 
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. Welsford and Co., 934. 
. Hepworth and Son, 1917. 
. Hey and Co., 1105. 

., J. Allen, 1917. 
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. J. Ford and Sons, 1105. 

. J. Meakin, 1917. 

. K. Child and Co., 1428. 

. Lyons and Co., 1917. 

M. Munro, 1918. 

Mandleberg and Co., 1918. 
Matterson and Sons, 1919. 

. Meredith-Jones and Sons, 1919. 
N. Richardson, Sons and Owden, 1919. 
. P. Restaurants, 1919. 

R, Bousfield and Co., 1919. 

R. Roberts’ Stores, 1920. 

S. Fry and Sons, 1920. 

. Stone and Co., 1920. 

. T, and J. Taylor, 1920. 

T. Calvert and Co., 1921. 

. Tylor and Sons, 1921. 

W. Benson, 1921. 

. W. Cameron and Co., 1105. 

. W. Green, 1106. 

. W. Singer and Sons, 1921. 
Jabez Johnson, Hodgkinson, &c., 1921. 
Jackson, P. R., and Co., 2051. 
Jackson, Sir John, 2131. 
Jackson’s Stores, 1922. 
Jacobus-Marler Estates, 748. 
Jacoletti Gold Mines, 1428. 
Jahncke, Limited, 1922, 

Jaipur Tea, 995. 

Jalinga Tea, 995. 

Jamaica, 73. 

James Akroyd and Son, 1922. 
James Backhouse and Son, 1923. 
James Brown and Co., 1923. 
James Buchanan and Co., 1106. 
James Budgett and Son, 1923. 
James Burn and Co., 1923. 

James Calder and Co., 1106. 
James Calder and Co., Alloa, 1106. 
James Cartland and Son, 1923. 
James Clay and Co., 1924. 

James Colmer, 1924. 

James Cottle, 1924. 

James Cycle, 1924. 

James Deakin and Sons, 1925. 
James Deuchar, 1107. 

James Drummond and Sons, 1925. 
James Dunlop and Co., 1239. 
James Eadie, 1107. 

James Epps and Co., 1925. 

James Gibbs and Co., 1925. 

James H. Webb and Co., 1925. 
James Harvey and Co., 1107. 
James Hinks and Son, 1925. 
James Hole and Co., 1108. 

James Keiller and Son, 1925. 
James Keith and Blackman, 1926. 
James Kershaw and Co., 1926. 
James L. Denman and Co., 1108. 
James Lindsay and Co., 1926. 
James McEwan and Co., 1926, 
James Milne and Son, 1927. 
James Nelson and Sons, 1927. 
James Nimmo and Co., 1239. 
James Nourse, 934. 

James Parsons, 1928. 

James Royston, Son and Co., 1928. 
James Shipstone and Sons, 1108. 
James Simpson and Co., 1928, 
James Smith and Sons (Norwood), 1928. 
James Tankard, 1929, 

das. Truscott and Son, 1929, 
James W. Cook and Co., 1929. 
Jameson, John, and Son, 1111. 
Jameson, William, 2216, 

Japan, 74, 

Japanese and Eastern Corporation, 748. 
Jarrold and Sons, 1929. 

Jarrow and District Electric Traction, 314. 
Java Rubber and Produce, 995. 
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Java Rubber Plantations, 995. 
Javali Gold Mine, 1429. 

Jay’s, Limited, 1929, 
Jazpampa Bajo Nitrate, 1930. 
Jeffery, Sons and Co., 1930. 
Jenkins, Henry, and Sons, 1886, 
Jennings Brothers, 1108. 
Jeremiah Rotherham and Co., 1930. 
Jersey New Waterworks, 617. 
Jersey Railways, 314. 

Jessop, William, and Sons, 1285 
Jetinga Valley Tea, 995. 

Jewish Colonial Trust, 748. 
Jeyes’ Sanitary Compounds, 1930. 
Jhanzie Tea, 996. 
Johannesburg, 77. 
Johannesburg Consolidated Investment, 749. 
Johannesburg Estate, 749. 
Johannesburg Gold Fields, 1429. 
Johannesburg Land, Building, &c., 749. 
Johannesburg Office-and Safe, 1931. 
Johannessen, L.P., 1960. 

John Abbot and Co., 1931. 

John Aitchison and Co., 1109. 

John and Edwin Wright, 1931. 

John Anderson’s Royal Polytechnic, 1931, 
John Arnott ahd Co. » 1932. ; 
John Bagnall and Sons, 1239, 

John Barker and Co., 1932. 

John Barran and Sons, 1932. 

John Baxter, 1109. 

John Begg, 1109. 

John Bland and Co., 1933. 

John Bowes and Partners, 1239. 

John Brinsmead and Sons, 1933. 

John Broadwood and Sons, 1983. 

John Brotherton, 1933. 

John Brown and Co., 1240. 

John C, Gale and Co.,.1984. 

John C, McKellar, 1934. 

John C. Parkes and Sons, 1934. 

John Connell and Co., 1934. 

John Cordeux and Sons, 1935, 

John Croall and Sons, 1935, 

John Crossley and Sons, 1935. 

John Davenport and Sons’ Brewery, 1109. 
John, David, and Co., 1064. 

John Dewar and Sons, 1109. 

John Dickinson and Co., 1935. 

John Ellis and Sons, 1936. 

John Esson and Son, 1936.. 

John F, Betz and Son’s Brewery, 1110. 
John Foster and Son, 1936. 

John Fowler and Co., 1936. 

John Fraser and.Sons, 1936. 

John Fulton and Co., 1936. 

John G. Murdoch and Co., 1937. 

John Gray and Co., 1937. 

John Greenish and Sons, 1937. 

John Groves and Sons, 1110. 

John Hall and Sons, 1937. 

John Harvey and Sons, 1110. 

John Haslam and Co., 1937. 

Jno. Hy. Andrew and Co., 1240. 

John Henry Lees, 1111. 

John Hetherington and Sons, 1938. 


- John Holman and Sons, 934. 


John Howell and Co., 1838. 

John Hunter, Wiltshire and Co., 1938. 
John I. Thornycroft and Co., 934. 
John Idiens and Sons, 1939. 

John J. Hunt, 1111. 

John Jameson and Son, 1111. 

John Joule and Sons, 1112. 

John Kenyon, 1112. 

John Knight, 1939. 

John Lancaster and Co., 1240, 
John Loveys and Co., 1939. 

John Lovibond and Sons, 1112. 
John Lysaght, 1939. * 


John Mantle and Sons, 1940. 
John Mayall, 1940. 

John Moir and Son, 1940. 
John Noble, 1940. 

John Oakey and Sons, 1941. 
John Power and Son, 1112. 
John Priestman and Co., 1941. 
John Richdale and Co., 1113. 
John Robertson and Son, 1113 
John Rolinson and Son, 1113. 
John Round and Son, 1941. 
John Rowell and Sons, 1113, 
John Russell and Co., 1941. 
John Shannon and Son, 1941. 
John Shields and Co., 1942. 
John Smedley, 1942. 

John Smith’s Tadcaster Brewery, 1114, 
John Somerville and Co., 1114. 
John Spencer and Sons, 1942. 
John Stuart and Co., 490. 
John Summers and Sons, 1240. 
John Swan and Sons, 1942. 
John Taylor and Son, Edinburgh, 1943. 
John Watson, 1241, 


John Wilkes, Sons and Mapplebeck, 1943. 


John Wilson and Son (Belfast), 1943, 
John Wilson’s Hide and Skin, 1943. 
John Wright and Eagle Range, 1944. 
John Young (of Radcliffe), 1944, 
Johns, Son and Watts, 1944, 

Johnson and Phillips, 1944, 

Johnson, Cole, Brier and Cordrey, 1945, 
Johnson, Edmond, 1814, 

Johnson, Jabez, Hodgkinson, &c., 1925. 
Johnson-Lundell Electric Traction, 1945. 
Johnson, Matthey and Co., 1945. 
Johnston, Mooney and O’Brien, 1946. 
Johnston, Philip, and Sons, 2065. 
Johnston, W. and A, K., 2190. 
Johnstone Randfontein Gold, 1429, 
Jokai (Assam) Tea, 996. 

Jonas Sharp and Son, 1946. 

Jonathan Hattersley and Son, 1946. 
Jones and Higgins, 1946. 

Jones, A. I., and Co., 1642. 

Jones Brothers (Holloway), 1947. 
Jones, D., Dickinson and Co., 1793. 
Jones, Evans and Co., 1947, 
Jones, Peter, 2064, 

Jones, R. E., 1153. 

Jones’ Sewing Machine, 1947, 

Jones (W. and C. T.), Steamship, 967, 
Jorehaut Tea, 996. 

Joseph Baker and Sons, 1947, 

Joseph Benn and Sons, 1947. 

Joseph Burton and Sons, 1948, 
Joseph Crosfield and Sons, 1948, 
Joseph Dalzell’s, &c., Breweries, 1115. 
Joseph Ellis and Sons, 1948. 

Joseph Hetherington and Churton, 1115. 
Joseph Lucas, 1948. 

Joseph Owen and Sons, 1949, 

Joseph Rank, 1949. 

Joseph Rhodes and Sons, 1949. 
Joseph Robinson and Co., 1950. 
Joseph Rodgers and Sons, 1950. 
Joseph Sankey and Sons, 1950. 
Joseph Sharman and Sons, 1115. 
Joseph Spink and Sons, 1115 

Joseph Stocks and Co,, 1116. 

Joseph Thorley, 1950. 

Joseph Tomlinson and Sons, 1950. 
Joseph Travers and Sons, 1951. 
Joseph Watson and Sons, 1951. _ 
Joshua Tetley and Son, 1116. 

Joshua Watson and Co., 1116. 

Josiah Stallard and Sons, 1116, 
Joule, John, and Sons, 1112. 
Jourdie United Gold Mines, 1429. 
Joyce, F., and Co., 18383, ‘ 
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Jubilee Gold, 1429, 

Jugra Estate, 996. 

Jugra Land and Rubber, 996. 
Jules Rolez, 1951, 

Jumbo Gold Mining, 1430, 
Jumper Gold Syndicate, 1430. 
Jumpers Deep, 1430. 

Jumpers Gold Mining, 1431. 
Junin Nitrate and Railway, 1952. 
Junior Army and Navy Stores, 1952, 
Jupiter Gold Mining, 1431. 
Justice, Thomas, and Sons, 2165, 


K. 


““K" Exploration Syndicate, 1431. 
Kacharigaon Tea, 997. 

Kaffirs Consolidated Investment, 1432, 
Kaffirs (New), 1432. 

Kafue Copper, 1432. 

Kalgoorlie Amalgamated (New), 1432. 
Kalgoorlie Electric Power, 1952. 
Kalgoorlie Electric Tramways, 860. 
Kalgurli Gold Mines, 1432. 

Kalgurli United Gold Mining, 1433, 
Kallikote Raj, Sterling Loan, 1622. 
Kamfersdam Mines, 1433. 

Kamloops Mines, 1433. 

Kanan Devan Hills Produce, 997, 
Kandapolla Tea, 997. 

Kaneika United Goldfields, 1433. 
Kansai Railway, 314. 

Kansas City Elevated Railway, 860. 
Kansas City, Mexico and Orient Railway, 2234. 
Kansas City Southern Railway, 314. 
Kapp and Peterson, 1952, 

Kara Gold Mining, 1483. 

Karak Rubber, 2234. 

Karabournou Mercury Syndicate, 1434. 
Kathleen Crown, 1434. 

Kauri Freehold Gold, 1434. 

Kauri Timber, 1953, 

Kay and Co., 1953. 

Kay, P. E., 2051. 

Kay’s Atlas Brewery, 1117. 

Kayser, Ellison and Co., 1241. 

Kean and Seott, 1953. 

Keegan, Peter, and Co., 1147. 

Keep, Alfred H., 1653. 

Kegan Paul, Trench, Triibner and Co., 1953, 
Kehoe, Donnelly, Limited, 1954. 
Keiller, James, and Son, 1925. 

Keith, James, and Blackman, 1926. 
Keith, Prowse and Co., 1954, 


~ Kelani Valley Tea, 997. 


Kelantan Gold Dredging, 1434. 

Kelham Rolling Mills, 1241. 
Kellner-Partington Paper Pulp, 1954, 
Kelly’s Directories, 1954. 

Kelly’s Queen Block Gold, 1434, 

Kelsall and Kemp, 1955. 

Kemball, Bishop and Co., 1955. 

Kempton Park Freehold Land, 750. 
Kennaway and Co., 1117. L 
Kensington and Knightsbridge Electric, 617. 
Kensington and Notting Hill Electric, 618. 
Kensington Estates, 750, 

Kensington Palace Mansions, 750. 

Kent and East Sussex Railway, 315. 

Kent Coal Concessions, 1242. 

Kent. Collieries, 1242. 

Kent County Gas Light, 618. 
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Kent Electric Power, 1955. 

Kent, G. B., and Sons, 1849. 
Kenward and Court, 1117. 
‘Kenyon, John, 1112, 

Kepitigalla Rubber Estates, 998. 
Kershaw, James, and Co,, 1926, 
Kettners, Limited, 1117. 

Key and Season Ticket Insurance, 536, 
Key Lens Optical, 1955. 

Kharjan Tea, 998, 

Khedivial Mail Steamship, 935. 

Kidd and Hotblack, 1118. 
Kidderminster and District Electric, 1956. 
Kidderminster Brewery, 1118. 
Kilgour and Walker, 1956. 

Killaloe Slate, 1434. 

Killarney Hibernia Gold, 1435. 

Killin Railway, 315. 

Kilmarnock, 77, 

Kiloh and Co., 1957. 

Kilsyth and Bonnybridge Railway, 315. 
Kimberley, 77. 

Kimberley Water Works, 618. 
Kinahan and Co., 1118. 

King, Howmann and Co., 1118, 

King Insurance, 536. 

King Line, 936. 

Kingan and Co., 1957. 

King’s Lynn, 77. 

King’s Lynn Docks, 936. 

King’s Norton Metal, 1957. 

King’s Treasury Gold, 1435. 
Kingsbury Collieries, 1242. 

Kingsley and Thackeray Hotels, 1119. 
Kingston (Kalgurli) Gold Mines, 1435. 
Kingston Steam Trawling, 1957. 
Kingston-upon-Thames Gas, 618. 
Kingstown, Dublin, 78. 

Kinloch, Charles, and Co., 1052. 
Kinson Pottery, 1957. 

Kinta Tin Mines, 1435. 

Kintyre Tea Estates, 998. 

Kirby Banks Screw, 1958. 

Kirkham, Hulett and Chandler, 1958. 
Kirkstall Brewery, 1119. 

Kit Tin Mines, 1435. 

Kittel and Co., 1958, 

Kjoli Mines, 1436. 

Klanang Produce, 998. 

Kledang Tin Mining, 1486. 
Kleinfontein Deep, 1436. 
Kleinfontein Estates, 1436. 
Klerksdorp Exploration Land, &e., 1437, 
Klerksdorp Extended, 1437. 


Klerksdorp Fourteen Streams Railway, 315. 


Klerksdorp Gold Mines, 1437. 
Klerksdorp Proprietary Mines, 1437. 
Klipfontein Estate and Gold, 1487. 
Klondyke Estates, 1438, 

Klondyke Government Concession, 14388. 
Kluchi Gold Mines, 1488. 

Knight Central, 1438, 

Knight, John, 1939. 

Knight Steamship, 936. 

Knight’s Deep, 1488. 

Knight’s Gold Mining, 1439. 
Knight’s Pietersburg Gold, 1439. 
Knightsbridge and Bradford Estate, 750. 
Knott End Railway, 316. 

Knowles, Andrew, and Sons, 1207. 
Knowles, Limited, 1958. 
Kobolondo Development, 14389. 
Kodak, Limited, 1958. 

Koffyfontein states, 1439, 
Koffyfontein Mines, 1440. 
Kokumbo (Ivory Coast), 1440. 
Komata Reefs Gold, 1440. 

Koniah Mercury Syndicate, 1440. 


Kootenay Railway and Navigation Co., 316. 


Kootenay Valleys Company, 750. 
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Korale Tea Estates, 998. 
Kordofan Trading, 1958, 
Korean Waterworks, 619. 
Krinjabo Gold Mines, 1441. 
Kroonstad, 78. 

Kriiger and Co., 1959. 
Krugersdorp 78. 

Kuala Lumpur Rubber, 928. 
Kuils River Tin Mines, 1441. 
Kumassi Exploration, 1441. 
Kuranui-Caledonian, 1441. 
Kursk-Charkow-Azow Railway, 316. 
Kurunegala Rubber, 999. 
Kutais Mining, 1441. 
Kwaben Mines, 1441. 

Kyebi Lands, 1442. 

Kynoch, Limited, 1959. 


L. 


L. and H. Pinto, 1959. 

L. P. Johannessen, 1960. 

L. Rose and Co., 1960. 

La Capital (Extensions) Tramways, 860. 
La Capital Traction and Electric, 1960. 
La Capital Tramways, 861. 

La Guaira and Caracas Railway, 317. 

La Guaira Harbour, 936. 

La Plata and Ensenada Tramways, 861. 
La Plata Cold Storage, 1961. 

Labu (F.M.S.) Rubber, 999. 

Labuan Coalfields, 1242, 

Lace Diamond Mining, 1442. 

Lace Proprietary Mines, 1442. 

Lachlan Gold Fields, 1442. 

Lacon, E., and Co., 1069. 

Ladies’ Dwellings, 750. 

Lady's Pictorial, 1961. 

Lafayette, Limited, 1961. 

Laguna Lands, 1961. 

Lagunas Nitrate, 1961. 

Lagunas Syndicate, 1962. 

Lahat Mines, 1442, 

Laidlaw, Mackill and Co., 1962. 
Laindon and District Gas Light, 619. 
Lake Copais Company, 751. 

Lake Copper, 1443. 

Lake Jukes Copper, 1443. 

Lake Shore and Michigan Railway, 317. 
Lake View Consols, 1443. 

Lake View South, 1443, 

Lamb Brewery, 1119. 

Lambert and Norris, 1119, 

Lambert Brothers, 1962. 

Lampeter, &c., Light. Railway, 318. 
Lamplough, Henry, 1887. . 
Lamson Paragon Supply, 1963. 
Lanadron Rubber, 999. 

Lanarkshire and Ayrshire Railway, 318. 
Lanarkshire and Dumbartonshire Rly,, 31S, 
Lanarkshire Steel, 1242. 

Lanarkshire Tramways, 861. 
Lancashire and Yorkshire Bank, 490. 
Lancashire and Yorkshire Railway, 318. 
Lancashire and Yorkshire Reversionary, 751 
Lancashire and Yorkshire Waggon, 1963. 
Lancashire, Derbyshire, &c., Railway, 319. 
Lancashire Dynamo and Motor, 1963. 
Lancashire Shipping, 937. 

Lancashire Trust and Mortgage, 752, 
Lancashire United Tramways, 862. 
Lancashire Waggon, 1963. 

Lancashire Watch, 1964. - 


Lancaster, 78. 

Lancaster Banking, 491. 

Lancaster Gold Mining, 1444. 
Lancaster, John, and Co., 1240. 
Lancaster West Gold, 1444. 

Lancaster’s Steam Coal Collieries, 1243. 
Lancefield Gold, 1445. 

Lancelot Freehold Tin and Copper, 1445. 
Lanchester Motor, 1964. 

Land and House Property, 752. 

Land and Loan of New Zealand, 752. 
Land and Mortgage of Egypt, 752. 
Land Bank of Egypt, 753. 

Land Company of Chiapas, 753. 

Land Corporation of Canada, 754. 

Land Development and Property, 754. 
Land Mortgage Bank of Texas, 754. 
Land Mortgage Bank of Victoria, 754. 
Land Mortgage, Invest., &c., of America, 755, 
Land Securities Assets, 755. 
Landaulette Motor Cab, 862. 

Landed Banking and Loan, 755. 

Lands Improvement, 755. 

Lands Trading, 756. 

Lang Bridge, 1964. 

Lang Brothers, 1120. 

Langdale’s Chemical Manure, 1964. 

. Langdon-Davies Motor, 1964, 

Langham Hotel, 1120. 

Langkon North Borneo Rubber, 999. 
Langlaagte Deep, 1445, 

Langlaagte Estate and Gold Mining, 1445. 
Langlaagte Exploration and Building, 756. 
Langlaagte Royal Gold, 1446. 

Lanka Plantations, 999, 

Lankapara Tea, 1000. 

Lankester and Crook, 1965. 

Lanston Monotype, 1965. 

Las Animas Copper, 1446. 

Las Barrancas Estancia, 1965. 

Las Cabezas Estancia, 1965. 

Lascelles, Tickner and Co., 1120. 


Lastingham and Rosedale Light Railway, 319. 


Lauder Light Railway, 319. 
Launceston, 79. 

Laurentide Paper, 1966. 

Lautaro Nitrate, 1966. 

Law Accident Insurance, 536. 

Law Debenture Corporation, 756, 

Law Fidelity Insurance, 536. 

Law Fire Insurance, 537. 

Law Guarantee and Trust Society, 537. 
Law Land, 756. 

Law Life Assurance, 537. 

Law Reversionary Interest, 757. 

Law Union and Crown Insurance, 538, 
Tawes’ Chemical Manure, 1966. 
Lawrence’s Stores, 1966. 

Lazenby, E., and Son, 1809. 

Le Roi Mining, 1447, 

Le Roi No. 2, 1447. 

J.ea Bridge District Gas, 619. 

Lea, Limited, 1967. 

Leadhills Company, 1447. 

Leamington and Warwick Electrical Co., 863, 
Leamington Priors Gas, 619. 

Learoyd Brothers and Co., 1967. 
Leather Trades and General Insurance, 538. 
Leatherhead, &c., Waterworks, 619. 
Leavey, George H., and Co., 1855. 
Lebong Tea, 1000. 

Lee Conservancy, 1622. 

Lee, George Henry, and Co., 1855, 
Lee-on-the-Solent Railway, 319. 
Leech, Neal, and Co., 1967. 

Leeds, 79. 

Leeds and Batley Breweries, 1120. 
Leeds and District Worsted Dyers, 1967. 
Leeds and Liverpool Canal, 937. 

Leeds and Wakefield Breweries, 1121. 


INDEX, 








Leeds City Brewery, 1121. 

Leeds Copper Works, 1968. 

Leeds Fireclay, 1968. 

Leeds Forge, 1968. 

Leeds Industrial Dwellings, 757. 

Leeds Mutual Plate Glass Insurance, 538, 
Leek and Manifold Light Railways, 319. 
Tees, Asa, and Co., 1671. 

Lees Brothers, 1969. 

Lees, John Henry, 1111. 

Leesh River Tea, 1000. 

Leetham, Henry, and Sons, 1887. 
Teeuwpoort Deep Gold Mining, 1447. 
Legal and General Life Assurance, 539. 
Legeh Concessions, 1448. 

Lehigh Valley Coal, 1243. 

Lehigh Valley Railroad, 320. 

Lehigh Valley Railroad of New Jersey, 320. 
Lehigh Valley Railway, 320 

Lehigh Valley Terminal Railway, 321. 
Leicester, 80. 

Leicester Brewing, 1122. 

Leicester Navigation, 937. 

Leicester Palace Theatre, 1969, 
Leicester Real Property, 757. 
Leichhardt Cloncurry Development, 1448. 
Leigh Mills, 1969. 

Leigh Woods Land, 757. 

Leighton Buzzard and Hitchin Railway, 321. - 
Leith Dock Commission, 1623. 

Leith, Hull, and Hamburg Steam, 938. 
Lemberg-Czernowitz-Jassy Railway, 321. 
Leney, Frederick, and Sons, 1076. 
Lennards, Limited, 1969. 

Leon Syndicate, 1448. 

Leonor Nitrate, 1970. 

Leonowens, Louis T., 1991. 

Leopold Sehwabacher, 1970. 

Leopoldina Railway, 321. 

L’Epargne Immobiliere, 1970. 

Leslie and Co., 1970. 

Leslie Steamship, 938. 

Lethenty Tea Estates, 1000. 

Letterkenny Railway, 322. 

Levant Mine, 1448. 

Lever Brothers, 1971 

Leviathan Gold, 1448. 

Levinstein, Limited, 1971. 

Levy, N., and Sons, 2026. 

Lewes and District Electric Supply, 620. 
Lewis and Allenby, 1971. 

Lewis and Burrows, 1972. 

Lewis Merthyr Consolidated Collieries, 1243. 
Lewis Miller and Co., 1972. 

Lewis 8S. Richards, 1972. 

Leyland and Birmingham Rubber, 1972. 
Leyland, Frederick, and Co., 926. 
Leyland Line, see Wilsons and Furness, 970. 
Leyland Shipping, 938. : 
Liang Tin Lands, 1448. 

Liberia, 81. 

Liberian Development, 1448, 

Liberian Rubber Corporation, 1000. 
Liberty and Co., 1973. 

Libiola Copper Mining, 1449, 
License-Holders’ Insurance, 539. 
Licenses Insurance, 539. 

Lichfield Brewery, 1122. 

Liddell, Wm., and Co., 2216. 

Lidstone, Limited, 1973. 

Liebig’s Extract of Meat, 1973. 

Life and Health Assurance, 539. 

Life Association of Scotland, 540. 

Lilita Nitrate, 1973. 

Lilleshall Company, 1243. 

Lilley and Skinner, 1974. 

Lima Railways, 322. 

Limmer Asphalte Paving, 1974. 

Linares Lead Mining, 1449. 

Lincoln, 82. 
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Lincoln and Lindsey Banking, 491. 
Lincoln Brick, 1974. 

Lincoln Wagon and Engine, 1974. 

Linde British Refrigeration, 1974. 
Lindrea and Co., 1975. 

Lindsay and Low, 1975. 

Lindsay, James, and Co., 1926. 

Linen Thread, 1975. 

Linggi Plantations, 1000. 

Lingham Timber and Trading, 1976. 
Linkwood-Glenlivet Distillery, 1122. 
Linoleum Manufacturing, 1976. 
Linotype and Machinery, 1976. 
Linthorpe-Dinsdale Smelting, 1244. 
Lion Brewery, 1122. 

Lipton, Limited, 1977... 
Lisbon-Berlyn Quicksilver, 1449. 
Lisbon. Electric Tramways, 863. 
Liskeard and Caradon Railway, 323. 
Liskeard and Looe Railway, 323, 

Lister and Co., 1977. 

Listowel and Ballybunion Railway, 323, 
Littleton Collieries, 1244, 

Liverpool, 82, 

Liverpool and County Banking, 491. 
Liverpool and London and Globe, 540. 
Liverpool and London Plate Glass, 541, 
Liverpool and N. Wales Steam., 9388. 
Liverpool Carriage, 1978. 

Liverpool Cold Storage and Ice, 1978. 
Liverpool Commercial Investment, 757. ° 
Liverpool Corn Trade, 1978. 

Liverpool Cotton Association, 1978, 
Liverpool Cotton Bank, 491. 

Liverpool Daily Post, &c., 1979. 
Liverpool District Lighting, 620. 
Liverpool Exchange, 758. 

Liverpool Grain Contract Insurance, 541. 
Liverpool Grain Storage, &c., 1979. 
Liverpool Hydraulic Power, 1979. 
Liverpool Land, 758. 

Liverpool Lighterage, 1979. 

Liverpool Mortgage Insurance, 541. 
Liverpool Nitrate, 1980. 

Liverpool Overhead Railway, 323. 
Liverpool Reversionary, 758. 

Liverpool Rubber, 1980. 

Liverpool (South African) Exploring, 1449. 
Liverpool Steam Tug, 938. 

Liverpool Storage, 1980. 

Liverpool United Gas Light, 620. 
Liverpool Victoria Friendly Society, 541, 
Liverpool Vienna Bakery, 1980. 
Liverpool Warehouse Construction, 1980. 
Liverpool Warehousing, 1981. 


Llandudno, &c., Tramway Construction, 863, 


Llanelly and Mynydd Mawr Railway, 324, 
Lloyd. and Yorath, 1123, 

Lloyd Copper, 1449. 

Lloyds Bank, 491. 

Lloyds British Testing, 1981. 
Lloyd’s Packing Warehouses, 1981. 
Lloyd’s, W. A., Cycle Fittings, 2190, 
Loa Nitrate, 1982. 

Local Loans Stock, see British, 19. 
Loch Leven Water and Power, 1982. 
Loch Mines, 1450. 

Lochgelly Iron and Coal, 1244. 
Locke aud Smith, 1123. 

Locke, Blackett, and Co., 1982. 
Locke, Lancaster, and Johnson, 1982. 
Locke Steel Chain, 1982, 

Locket’s Merthyr Collieries, 1244. 
Lockhart, Smith and Co., 1983, 
Lockharts, Limited, 1983. 
Lockwood and Keighley, 1983. 
Lodden Deep Leads (Victoria), 1450. 
Loddon Valley Goldfields, 1450, 
Loewenthal, Herger, and Co., 1123. 
Lofthouse Colliery, 1244. 
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Lomagunda Development, 1450. 

Lombardy Road Railways, 864. 

London, 83. 

London and Australian Investment, 758. 
London and Blackwall Railway, 324. 

London and Brazilian Bank, 492. 

London and Brighton Mansions, 758. 

London and British Columbia Goldfields, 1451. 
London and Canadian Loan and Agency, 759. 
London and Chicago Contract, 1983. 

London and China Syndicate, 1984. 

London and Continental Investment, 759. 
London and County Banking, 492. 

London and County Land and Building, 759. 
London and County Plate Glass Insurance, 541. 
London and District Motor Bus, 864, 
London and Edinburgh Shipping, 938. 

London and Foreign Contract, 1984, 

Tiondon and Foreign Hotels, 1123. 

London and General Exploration, 759. 

London and Glasgow. Engineering, 938. 

London and Greenwich Railway, 324. 

London and Hamburg Gold, 1451. 

London and Hanseatic Bank, 492. 

London and Hull Soap Works, 1984. 


. London and India Decks, 939. 


London and Johannesburg Trust, 759. 

London and Lancashire Fire Insurance, 542. 
London and Lancashire Life Assurance, 543. 
London and Manchester Assurance, 543. 
London and Middlesex Freehold Estate, 759. 
London and New York Investment, 760, 2234. 
London and N. B. Plate Glass Insurance, 543. 
London and N. W. American Mortgage, 760. 
London and North Western- Railway, 325. 
London and Northern Steamship, 939. 
London and Provincial Assurance, 5438. 
London and Provincial Automatic, 1984. 
London and Provincial Bank, 493. 

London and Provincial Dairy, 1984. 

London and Provincial Marine Insurance, 544. 
London and Provincial Steam Laundry, 1985. 
London and Provincial Trust, 760. 

London and River Plate Bank, 493. 

London and South African Agency, 1985, 
London and South African, Development, 1451, 
London and South Coast Land, 761. 

London and South Coast Motor Service, 864, 
London and South Western Bank, 493. 
London and South Western Railway, 325. 
London and Suburban Land, 761, 

London and Thames Haven Oil, 1985, 

London and Western Aust. Exploration, 1451. 
London and Western Australian Investment, 761, 
London and Westminster Bank, 493. 

London Asiatic Rubber, 1001. 

London Assurance, 544, 

London Bank of Australia, 494. 

London Bank of Central America, 495. 
London Bank of Mexico, 495. 

London Banking, 495. 

London, Brighton, and South Coast Railway, 326. 
London Cemetery, 761. 
London Central Markets Cold Storage, 1985, 
London Central Motor Omnibus, 864. 
London, Chatham and Dover Railway, 327. 
London City and Midland Bank, 495. 

London Coliseum, 1986, _. 

London Commercial Sale Rooms, 761, 

London Commissioners of Sewers, &4, 

London Corn Exchange, 762. 

London Corpn. (Foreign Cattle Market) Rly., 328, 
London County Council, 84. 

London, Edinburgh, &¢., Assurance, 544. 
London Electric Supply, 620. 
London Electrobus, 864. 

London Exchange Steamship, 940. 

London Exhibitions, 1986. 

London General Investment, 762. 

London General Omnibus, 864, 


London Gigantic Wheel, 1986. 

London, Gloucestershire, &c., Dairy, 1986. 
London Grain Elevator, 1986. 

London Graving Dock, 940. 

London Guarantee and Accident, 545. 


London Horse and Carriage Repository, 1987. 


London House Trust, 762. 
London=Hydraulic Power, 1987, 
London Improved Cab, 1987. 

London Joint Stock Bank, 496. 
London Labourers’ Dwellings, 762. 
London Life Association, 545. ie 
London Loan and Savings of Canada, 763. 
London Metal Banking, 496. 

London Mineral Waters, 1987, 

London Motor Omnibus, 865. 

London Music Hall, 1987. 

London Necropolis, 1987. 

London Nitrate, 1988. 

London Oil Storage, 1988, 

London, Ontario, 86, 

London Paper Mills, 1988. - 
London Parcels Delivery, 1988. 
London, Paris, and American Bank, 496, 
London Pavilion, 1989. 
London-Platino-Brazilian Telegraph, 898. 
London Power Omnibus, 865. 

London Produce Clearing House, 1989. 
London Property Investment, 762, 
London Road-Car, 865. 

London Scottish American Trust, 763. 
London Share and Debenture, 763. 
London Shoe, 1989. 

London Small Property Trust, 763. 
London Standard Motor Omnibus, 865. 
London Stereoscopic, 1989, 

London Stock Exchange, 815, 

London Street Railway, Canada, 866. 
London Street Tramways, 866, 

London Taverns, 1124, 

London, Tilbury, &c., Railway, 328. 
London Trading Bank, 497. 

London Trust, 764. 

London United Laundries, 1990, 
London United Tramways, 867. 
London Woollen, 1990. 

Londonderry, 86, 


Londonderry and Lough Swilly Railway, 328. 


Londonderry Collieries, 1245. 

Long Island Railroad, 329. 

Long Island Railroad, North Shore, 330, 
Longai Valley Tea, 1001. 

Longmans, Green and Co., 1990. 
Longmorn-Glenlivet Distilleries, 1124. 
Longton, 86. 

Lonsdale and Bartholomew, 1990. 
Lonsdale, J. and J., and Co., 1913. 
Looksan Tea, 1001. 

Lorna’s Luck, 1451, 

Lothian Coal, 1245. 

Lothians Electric Power, 1991. 
Loughborough, 87. 
Loughrea and Attymon Railway, 330. 
Louis T, Leonowens, 1991. 

Louise and Co,, 1991. 

Louisiana, 87. 

Louisville and Nashville Railroad, 330. 
Louth and East Coast Railway, 331. 
Love and Malcomson, 1991. 

Loveden Mining (1903), 1451. 

Lovell and Christmas, 1992. 

Loveys, John, and Co., 1939. 
Lovibond, John, and Sons, 1112. 
Low Moor Company, 1245. 

Lower California Development, 764. 
Lowestoft Water and Gas, 621. 
Lowood, J, Grayson, and Co., 1916. 
Lowrie, W. P., and Co., 1193. 

Lucas and Co., 1124, 

Lucas, Joseph, 1948. 
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Lugo Goldfields, 1452. 

Luipaard’s Vlei Estate and Mining, 1452. 
Luker, Henry, and Co., 1091. 

Lumber and Development of Michoacan, 1992, 
Lungla (Sylhet) Tea, 1001. 

Lunt, Richard, and Co., 2089. 

Lunuva (Ceylon) Tea and Rubber, 1002, 
Lurgan, 87. 

Luskerpore Tea, 1002. 

Luton Gas, 621. 

Luton Water, 621, . 

Lyceum (1903), 1992. 

Lydenburg Estates, 1452. 


' Lydenburg Gold Farms, 1452. 


Lydenburg Land and Exploration, 1452, 
Lydenburg (Transvaal) Gold Exploration, 1453. 
Lyell Comstock Consolidated Copper, 1453. 
Lyndhurst Railway and Mines, 1453. 
Lyndhurst (South Australia) Copper, 1453. 
Lynn and Boston Railroad, 867. 

Lynton and Barnstaple Railway, 331, 
Lyons, J., and Co., 1917. 

Lyons, T., and Co., 2154, 

Lysaght, John, 1939. 

Lyttelton Harbour Board, 1623. 


M. 


M. B. Foster and Sons, 1992. 

M. C. Thomson and Co., 1993. 

M. Hyam Wholesale Clothing, 1993. 
M. Oldroyd and Sons, 1993. 

Mabira Forest Rubber, 1002. 
MeArthur, Atkins, and Co., 1993. 
McArthur, W. and A., 2190, 
McBirney and Co., 1994. 

M‘Caw, Stevenson and Orr, 1994, 
Macclesfield, 87. 

Macclesfield Railway, 331. 
McConnell, J. and J., 1103. 
McConnell’s Distillery, 1124. 
McCracken’s City Brewery, 1124. 
Macdonald, Alex., and Co., 1652. 
Macdonald, Fraser and Co., 1994, 
McDonnell, W. and C., 2191. 
McEvoy, P., Sons and Pinnington, 2051. 
McEwen, James, and Co., 1926. 
McEwen, William, and Co., 1200. 
Macgregor Cloncurry Copper, 1453. 
Macgregor, Limited, 1994. 

Mellroy, William, 2216. 

M ‘wraith, M‘Hacharn and Co, Proprietary, 1995. 
Mackay Companies, 898, 

McKellar, John C., 1934. 
Mackenzie and Mackenzie, 1995, 
Mackenzie, P., and Co., 1144, 
M‘Kenzie, Thomas, and Sons, 2165. 
Mackeson and Co., 1124. 
Maclachlan, G. and J., 1078. 
M‘Laren, William, Sons and Co., 2216. 
Maclay and Co., 1125. 

Maclellan, P. and W., 2050. 
McLintock and Sons, 1995. 
McMurray’s Royal Paper Mills, 1995. 
MacNab, A, and J., 1639. 
McNamara and Co., 1995. 

MeNeill, Henry, 1887. 

Macniven and Cameron, 1996, 
McPhail and Simpson, 1996. 
MacSymon’s Stores, 1996. 

Madame Val Smith, 1996. 


- Madras Hlectric Supply, 621, 


Madras Electric Tramways, 867. 
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Madras Railway, 331 

Madrid and Portugal Railway, 338. 
Madulseema Coffee and Cinchona, 1002. 
Magee, Marshall and Co., 1125. 
Maguire and Gatchell, 1997 

Mahawale Rubber and Tea, 1002. 
Maidstone and Faversham Junction Railway, 333, 
Maidstone Gas, 622. 

Maidstone Waterworks, 622. 

Maignen’s Filtre Rapide, 1997, 

Main Colliery Company, 1245, 

Main Reef Deep, 1453. ‘ 

Main Reef East, 1454. 

Main Reef Extensions, 1454. 

Main Reef West, 1454. 

Maison Virot, 1997. 

Major and Co., 1998. 

Majuli Tea, 1003. 

Makum (Assam) Tea, 1003. 

Malacea Diamond, 1454, 

Malacca Rubber, 1003. 

Malaga Electricity, 622. 

Malay Peninsula Rubber, 1003. 
Maleolm Mines, 1454. 

Malmani Gold Syndicate, 1455. 

Malta and Mediterranean Gas, 623. 
Malton Farmers’ Manure, 1998. 

Manaos, 87. 

Manaos Harbour, 940. 

Mandos Improvements, 1998. 

Manbré Saccharine, 1998, 

Manchester, 87. 

Manchester, &c., Public House Trust, 1126, 
Manchester and County Bank, 497. 
Manchester and Liverpool Bank, 497. 
Manchester and Milford Railway, 333. 
Manchester and Salford Steamship, 940. 
Manchester Bonding Warehousing, 764. 
Manchester Brewery, 1125. 

Manchester Commercial Buildings, 764. 
Manchester Corn, &c., Exchange, 1999. 
Manchester Dock and Warehouse, 765. 
Manchester Dry Docks, 940. 
Manchester Hippodrome, 1999. 
Manchester Hotel, 1126. 

Manchester Investors, 765. 

Manchester Liners, 941. 

Manchester North Borneo Rubber, 1004, 
Manchester Palace of Varieties, 1999, 
Manchester Public Hall, 765. 
Manchester Racecourse, 1999. 
Manchester Royal Exchange, 766. 
Manchester Safe Deposit, 2000. 
Manchester Ship Canal, 941. 
Manchester Ship Canal Warehousing, 766. 
Manchester Stock Exchange Buildings, 766. 
Manchester Trust, 766. 

Manchester Warehouse Property, 767. 
Mandleburg, J., and Co., 1918. 
Mangana Gold Reefs, 1455. 

Manganese Bronze and Brass, 2000. 
Mangara Exploration; 2000. 

Manhattan Railway, 334. 

Manica Copper Development Co,, 1455, 
Manica Development, 1455. 

Manica Explorers, 1455. 

Manica Trading, 2000. 

Manila Electric Railroad and Lighting, 2000. 
Manila Railway, 334. 

Manitoba, 88. 

Manitoba and: North-West Land, 767. 
Manitoba Land, 767. 

Manitoba Mortgage and Investment, 768. 
Manitoba South-Western Railway, 335. 
Mann, Crossman and Paulin, 1126, 
Manning, Wardle and Co., 2001. 

Manor Park Cemetery, 768. 

Mansell, Hunt, Catty and Co., 2001. 
Mansfield, 89. 

Mansfield and District Tramways, 868, 


Mansion House Chambers, 768. 

Mantle, John, and Sons, 1940. 

Manufacturers’ Life Insurance, 545. 

Manufacturers’ Trust and Finance, 2001. 

Manvers Main Colliery, 1245. 

Manx Electric Railway, 335, 

Maple and Co., 2002. 

Mappin and Webb, 2002. 

Mappin s Masbro’ Old Brewery, 1127. 

Marbella Iron Ore, 1246, 

Mara Mines, 1456. 

Marconi Internat. Marine Communication, 898. 

Marconi’s Wireless Telegraph, 898. 

Margate Pier and Harbour, 2002. 

Marianao and Havana Railway, 336. 

Marienbad, Kissingen and Natural 
Products, 2002. 

Marievale Nigel Gold Mines, 1456. 

Marine and General Mutual Life, 545. 

Marine Insurance, 545. 

Maritime Insurance, 545. ~ 

Mark Dawson and Son, 2003. 

Marmite Food Extract, 2003. 

Marmor, Limited, 1456. 

Marsden, Charles, and Sons, 1755. 

Marsden, Samuel, and Son, 2116. 

Marsh, Jones, and Cribb, 2008. 

Marshall and Snellgrove, 2003. 

Marston, Thompson and Evershed, 1127. 

Martin, Earle and Co., 2003. 

Martin Estates, 768. 

Martin, Hall and Co., 2004. 

Martinez, Gassiot and Co., 1128. 

Martini Automobile, 2004, 

Martin’s Bank, 497. 

Martona Company, 2004. 

Maryborough, 89. 

Maryborough. Leviathan Gold Mines, 1456, 

Maryport and Carlisle Railway, 336. 

Maryport Brewery, 1128. __. 

Maryport Railways and Docks, 337. 

Mashonaland Agency, 1456. 

Mashonaland Consolidated, 1457. 

Mashonaland Railway, 337. 

Mason and Barry, 1457. 

Mason and Mason, 2004. 

Mason, Samuel, 2116. 

Massachusetts, 89. 

Massachusetts Gas Companies, 623. 

Massey’s Burnley Brewery, 1128. 

Matabele Central Estates, 2005. 

Matabele Proprietary Mines, 1457. 

Matabele Reefs and Estate, 1458. 

Matabele Sheba Gold, 1458, 

Matador Land and Cattle, 2005. 

Matele Ceylon Rubber, 1004. 

Mather and Platt, 2005. 

Mathinna Union, 1458. 

Matterson, J., and Sons, 1919. 

Matthew Brown and Co,, 1128. 

Matthews and Co., 2006. 

Maudslay Motor, 2006. 

Mauritius, 89. 

Mawddwy Railway, 338. 

Mawer, H., and Stephenson, 1872. 

Maxim Electrical, 2006. 

Maxim, Sir Hiram 8., Flying Machine, 2130, 

May and Hassell, 2007. 

May Consolidated Gold Mining, 1458. 

May Diamonds, 1459.. 

May-Oatway Fire Appliances, 2007. 

Mayall, John, 1940. 

Mayblossom Mining, 1459. 

Mayfair Development, 1459. 

Mayfield (Dimbula) Tea of Ceylon, 1004. 

Maynards, Limited, 2007. 

Mayo (Rhodesia) Development, 1459. . 

Maypole Company, 2007. 

Maypole Dairy, 2007. 

Mazapil Copper, 1460. 


Spring 
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Mazaruni (British Guiana) Diamond Mines, 1460. 

Mazawattee Tea, 2008. 

Mazdehee Tea, 1004, 

Meakin, J. J., 1917. 

Measures Brothers, 2009. 

Mecca, Ye, 2228. 

Mechanical Cashier, 2009. 

Medapola, Limited, 1460, 

Mediterranean Hotel, 1129. 

Meenglas Tea, 1004. 

Meggitt, Saml., and Sons, 2116. 

Melbourne, 90. 

Melbourne and Met. Board of Works, 1623. 

Melbourne City Properties Trust, 1129. 

Melbourne Fire Brigades, see Met. Fire, &c., 1625. 

Melbourne Harbour Trust, 1623. 

Melbourne Permanent Building, 768. 

Melbourne Real Estate, 769. 

Melbourne Tramway and Omnibus, 868, 

Melbourne Tramways Trust, 1624, 

Melbourne Trust, 769. 

Meldrum Brothers, 2009. 

Melkedalen, Limited, 1460, 

Mellersh and Neale, 1129. 

Mellin’s Food, 2010. ; 

Mellin’s Food for Australia, 2010. 

Melrose-Drover, 1130. 

Menzies Alpha Leases, 1460. 

Menzies Consolidated Gold Mines, 1460. 

Menzies Mining and Exploration, 1460. 

Menzies Waterworks, 623. 

Mercantile and General Insurance, 546, 

Mercantile Bank Assets, 769. 

Mercantile Bank of India, 498. 

Mercantile Bank of London, 498. 

Mercantile Bank of Scotland, 498, 

Mercantile Dry Dock, 942. 

Mercantile Investment and Geneval Trust, 770. 

Mercantile Steamship, 942. 

Merchants’ Marine Insurance, 546. 

Merchants’ Trust, 770. 

Merchants’ Warehousing, 2010. 

Meredith-Jones, J., and Sons, 1919. 

Merrall and Son, 2011. 

Merry and Cuninghame, 1246. 

Merryweather and Sons, 2011. 

Mersey Docks and Harbour Board, 1624, 

Mersey Forge, 1246. 

Mersey Railway, 338. 

Mersey Steamship, 943. 

Mersey White Lead, 2011. 

Mersina, Tarsus, &c., Railway, 339. 

Merthyr Electric Traction and Lighting, 2011. 

Mertons Reward Gold, 1461. 

Messina Transvaal Development, 1461. 

Metallic Seamless Tube, 2011. 

Meters, Limited, 2012. 

Methley Railway, 339. 

Metropolitan Amalg. Rly. Carriage, &c., 2012. 

Metropolitan and Great Central Committee, 340. 

Metropolitan Association for Improving the 
Dwellings of the Industrial Classes, 770. 

Metropolitan Bank, 498. 

Metropolitan Cemetery, 771. 

Metropolitan Coal Company of Sydney, 1247. 

Metropolitan Consolidated Stocks, 91. 

Metropolitan District Railway, 340, 2234, 

Metropolitan Electric.Supply, 623. 

Metropolitan Electric Tramways, 868. 

Metropolitan Fire Board (Melbourne), 1625. 

Metropolitan Gas Meters, 2012. 

Metropolitan Gas of Melbourne, 624. 

Metropolitan. House Investment, 771. 

Metropolitan Industrial Dwellings, 771. 

Metropolitan Life Assurance, 546, 

Metropolitan Markets Cold Storage, 2013, 

Metropolitan Motor Cab, 2013. 

Metropolitan Police Debentures, 1625. 

Metropolitan Properties, 771. 

Metropolitan Railway, 341. 
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Metropolitan Railway, Constantinople, 342, 
Metropolitan Real & General Property Trust, 772. 
Metropolitan Rifle Range, 2013. 
Metropolitan Theatre, 2013. 

Metropolitan Trust, 772. 

Metropolitan Water Board, 1625, 

Metzler and Co.,, 2013. 

Meuy’s Brewery, 1130. 

Mew, W. B., Langton and Co., 1189. 
Mexican Agency, 772, 

Mexican Central Railway, 342. 

Mexican Central Railway Securities, 344, 
Mexican Consolidated Electric, 869. 
Mexican Cotton Estates, 2013. 

Mexican Eastern Railway, 345. 

Mexican Electric Light, 625. 

Mexican Explorations, 772. 

Mexican Gold and Silver Recovery, 1461, 
Mexican International Railroad, 345. 
Mexican Land and Colonisation, 773. 
Mexican Light and Power, 2014. 

Mexican Mining and Industrial, 1461. 
Mexican National Packing, 2014. 

Mexican Oil, 2015. 

Mexican Railway, 346. 

Mexican Rosario Mining, 1462, 

Mexican Smelting, 1462. 

Mexican Southern Railway, 346. 

Mexico, City of, 91. 

Mexico Electric Tramways, 869. 

Mexico Mines of El Oro, 1462. 

Mexico, Republic of, 91. 

Mexico Tramways, 870. 

Meyer and Charlton Gold Mining, 1462. 
Mica Boiler Covering, 2015. 

Mica Manufacturing, 1463. 

Michael Sanderson and Son, 1131. 
Michaelsen, Wright and Co., 2015. 

Michell and Aldous, 1131. 

Michoacan and Pacific Railway, 347. 
Michoacan Railway, 348. 

Mid-Kent Gas Light, 625, 

Mid-Kent Railway, 349. 

Mid-Kent Water, 625. 

Mid-Suffolk Light Railway, 349. 

Midas Deep, 1463. 

Midas East Estate, 1463. 

Middleburg Steam Coal and Coke, 1247. 
Middle Docks and Engineering, 943. 
Middlemass, R., and Son, 2078. 
Middlemore and I.amplugh, 2016. 
Middlesbrough, 92. 

Middlesbrough Town and Lands, 773. 
Middlesex, 93. 

Middlesex Banking, 499. 

Middleton Electric Traction, 870. 

Midland and Great Northern Railways, 349. 
Midland and N. EK. Railway Committee, 349. 
Midland and South-Western Railway, 349. 
Midland Brewery, 1131. 

Midland (Ceylon) Tea, 1005. 

Midland Coal, Coke, and Iron, 1247. [350, 
Midland Counties Junction Railway Securities, 
Midland Electric, 2016. 

Midland Employers’ Assurance, 546, 
Midland Great Western Railway, 350. 
Midland Hotel (Birmingham), 1131. 
Midland Iron, 1248. 

Midland Railway, 350. 

Midland Railway Carriage, 2016. 

Midland Railway (Irish Section) Committee, 351, 
Midland Railway of West Australia, 351. 
Midland Rubber, 2017. 

Midland Trust, 773. 

Midland Uruguay Railway, 353. 
Midnapore Zemindary Sterling Loan, 1628. 
Miguel de Larrinaga Steainship, 943, 
Mikado Gold Mining, 1463. 

Milburn Estates, 774. 

Mile End Distillery, 1132. 


xliv INDEX. 


Milestone and Staniforth, 2017. Monsted, Otto, 2049. 

Milford Docks, 943. Montana Central Railway, 357. 

Milford Haven Dock and Railway, 358. Montana Mining, 1468. 

Millar, A., and Co., 1024, Monteith, Hamilton, and Monteith, 2022. 
Millar and Beatty, 2017. Monte Video, 93. 

Millar and Lang, 2017. Montevideo Gas, 626. 

Millars’ Karri and Jarrah, 2018. Monte Video Telephone, 899. 

Miller, H., and Co., 1872. . Monte Video Waterworks, 626. 

Miller, Lewis, and Co., 1972. Montgomerie and Co., 2022, 

Millers and Corys, 1248. Montgomery, W., and Co., 2194. 
Millers’ Tanning Extract, 2018. Montreal, 94, 

Millionaire, Limited, 1463. Montreal Light, Heat, and Power, 626. 
Millom and Askam, &e., Tron, 1248. Montreal Street Railway, 871. 

Mills’ Day Dawn United Gold, 1464. Montreal Water and Power, 627. 
Millwall Dock, 944. Montrose Diamond, 1468. 

Millwall Dock Equipment, 2018. Montrose Gold Mining, 1469. 

Milne, James, and Son, 1927. Montserrat, 95. 

Milner’s Safe, 2019. Montserrat Company, 2022. 

Milward, Henry, and Sons, 1887. Moodie’s Gold Mining, 1469. 
Milwaukee and Chicago Breweries, 1132, Mooney, J. G., and Co,, 1104. 
Milwaukee Electric Railway, 2019, Moonie Creek Development Company, 1469. 
Minas and Goyaz, 1464, Moonta Central Copper, 1469. 

Mines and Banking Corporation, 774. Moor Line, 945. 

Mines and General Trust, 774. Moore, Hugh, and Alexanders, 1898. 
Mines and Lands of Rhodesia, 1464. Moorgate Street and Broad Street Buildings, 775. 
Mines and Minerals Exploration (1906), 1464. Moorlort Goldfields, 1469. 

Mines and Smelting, 1464. Moors and Robson’s Breweries, 1134, 
Mines Contract, 1464. Moraleja Gold-Bearing Concession, 1470. 
Mines Corporation of New Zealand, 1465. Moran Tea, 1005. 

Mines de Piérrefitte, 1465. Mordey, Carney and Co., 945. 

Mines des Carmaux, 1249. i Morecambe Pier and Pavilion, 2022. 
Mines et Fonderies de Pontgibaud, 1465. Morecambe Winter Gardens, 2022, 
Mines et Fonderies de Zine, 1465. Morel Brothers, 2023. 

Mines Proprietary, 1466. Morel, Limited, 945. 

Minimax Consolidated, 2019. Morenilla Linares, 1470. 

Mining Exploration, 1466. Morgan and Co., 2023. 

Mining Shares Investment, 774. Morgan Crucible, 2023. 

Minneapolis and St. Louis Railroad, 353. Morgan’s Brewery, 1134. 

Minneapolis, St. Paul, &c., Railway, 354. Morley Cotton Spinning, 2023. 
Minneapolis, Sault Ste. Marie Railway, 356. Morley Main Colliery, 1249. 
Minneapolis Street Railway, 871. Morris Aiming Tube, 2023. 

Minneapolis Western Railway, 356. Morris and Co., 1134, 

Mint, Birmingham, 2020. Morris, B., and Sons, 1676. 

Miraculum, Limited, 2020. Morris, Little and Son, 2024. 
Mississippi, 93. Morrison and Fleet’s Dairies, 2024. 
Mississippi and Dominion Steam, 944, Morter’s Stores, 2024. 

Missouri, Kansas, and Texas Railway, 356. Mortgage and Debenture, 775. 

Missouri Land and Live Stock, 774. Mortgage Insurance, 546. 

Missouri Land of Scotland, 775. Mortgage Co. of River Plate, 776. 
Mitcham and Cheam Brewery, 1132. Morton, George, 1079. 

Mitcham and Wimbledon District Gas, 625, Morven (Rhodesia) Company, 1470. 
Mitchell and Co., of Belfast, 1132. Moscow-Jaroslaw Railway, 358. 
Mitchell, Toms and Co., 1133. Moscow-Kiew-Woronesch Railway, 358. 
Mitchells and Butlers, 1133. Moscow-Windau-Rybinsk Railway, 358. 
Mitchells, Ashworth, Stansfield & Co., 2020. Moses Risk and Sons, 1135. 

Mitchell’s Creek Gold Mines, 1466. Moss Bay Hematite Iron and Steel, 1249. 
Mitterberg Copper, 1466, Moss’ Empires, 2024. 

Moabund Tea, 1005. Moss Hall Coal, 1249. 

Mobile and Birmingham Railway, 356. Mossamedes Company, see Companhia de Mossa- 
Mobile and Montgomery Railway, 367. medes, 1775. 

Modderfontein Deep Levels, 1466. Motor Bus Company, 871. 
Modderfontein Extension, Limited, 1467. Motor Manufacturing, 2024. 

Modern Permanent Building, 775. Motor Ricksha, 2025. 

Mogul Steamship, 945. Motor Traction, 2025. 

Mogyana Company, 357. Motor Union Insurance, 547. 

Mohawk and Malone Railway, 357. Mount Boppy Gold, 1470. 

Moir, John, and Son, 1940. Mount Carbon Company, 2025, 
Molassine Company, 2020. Mount Cattlin Copper, 1470. 

Mold Collieries, 1249. Mount Elliott, 1471. 

Mold and Denbigh Railway, 357. Mount Jackson Gold Mines, 1471. 
Monaco Hotel and Restaurant, 1134. Mount Kembla Coal and Oil, 1250. 
Monastery Diamond Mines, 1467. Mount Lyell Blocks Mining, 1471. 
Moncton, 93. Mount Lyell Comstock Copper, 1471. 
Mond Nickel, 2021. Mount Lyell Consols Mining, 1471. 
Monerakelle Rubber, 2234, Mount Lyell Mining, 1472, 

Monitor and Ajax, 1467.] Mount Molloy, 1472. 

Monk Bridge Iron and Steel, 1249, Mount Morgan Gold Mining, 1472. 
Monks, Hall and Co., 2021. Mount Read Mining, 1473. 
Monomotapa Development, 1467. Mount Roudny Gold, 1473. 


Monotype Machine (Colonial Patents), 2021. Mount Vernon (Ceylon) Tea, 1005. 


Mount Yagahong Exploration, 1473. 
Mount Zeehan Silver Mines, 1474, 
Mountain Copper, 1474. 

Mountsorrel Granite, 1474. 

Mountstuart Dry Docks, 945. 

Mowat, William, and Son, 2217. 

Mowbray and Co., 1135. 

Mozambique Company, 1475. # 
Mozambique Macequece, 1475, 

Muirhead and Willcock, 2025. 

Muller and Co., 2025. 

Mullingar, Kells and Drogheda Railway, 358. 
Multi-Colour Printing, 2026. 

Mulwarrie Exploration, 1475. 

Mumbles Railway and Pier, 358. 

Mungana (Chillagoe) Mining, 1475. 
Municipal Freehold Land, 776. 

Municipal House Property, 776. 

Municipal Mutual Insurance, 547. 
Municipal Trust, 776. 

Munro, J. M., 1918. 

Munster and Leinster Bank, 499, 

Muntz’s Metal, 1250. 

Murchison Associated Gold, 1476. 
Murdoch, John G., and Co., 1937. 

Murray, D. and W., 1791. 

Murray, William, and Co., 1200, 
Murraytield Real Estate, 777. 

Murtega Minerals, 1476. 

Muskegon, Grand Rapids, &c., Railroad, 359, 
Musker, C. and A,, 1734, 

Musselburgh, &c., Light and Traction, 871. 
Muswell Hill and Palace Railway, 359. 
Mutual Life Association of Australasia, 547. 
Mutual Life Insurance of New York, 547. 
Mutual Tontine, Westminster, 777. 

Myall’s and Peak Hill Gold Mines, 1476. 
Mynpacht Randfontein Gold Mining, 1476. 
Mysore Gold Mining, 1476. 

Mysore Reefs and General Exploration, 1477, 
Mysore West Gold Mining, 1477. 
Mysore-Wynaad Gold, 1477. 


N. 


N. Hingley and Sons, 1250. 

N. Levy and Sons, 2026. 

Nahalmna Tea Estate, 1005. 
Nailsworth Brewery, 1135. 

Nakusp and Slocan Railway, 359. 
Nalder and Collyer’s Brewery, 1135. 
Namaqua Copper, 1478. 

Namur and Liége Railway, 360. 
Nantes Butter, 2026. 

Nantyglo and Blaina Ironworks, 1250. 
Nanwa Gold Mines, 1478. 

Napier, 95. 

Napier Harbour Board, 1628. 
Nashville, Chattanooga, &c., Railway, 360. 
Nassjo Oscarschamn Railway, 360, 
Natal, 95. 

Natal Bank, 499. 

Natal Coal Trust, 1250. 

Natal Estates, 2026. 

Natal Graphite and Mineral Mines, 1478, 
Natal Land and Colonisation, 777. 
Natal Navigation Collieries, 1251. 
Natal Steam Coal, 1251. 
Natal-Zululand Railway, 360. 
National Assurance of Ireland, 547. 
National Automatic Weighing, 2026. 
National Bank, 499. 

National Bank of Australasia, 499. 
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National Bank of China, 500 

National Bank of Egypt, 500. 

National Bank of India, 500. , 

National Bank of Mexico, see Banco Nacional, 464. 

National Bank of New Zealand, 501, 

National Bank of Scotland, 501. 

National Bank of South Africa, 501. 

National Boiler Insurance, 547. 

National British & Irish Millers’ Insur. Co., 548. 

National Burglary and Fire Office, 548. 

National Discount, 777. 

National Dwellings, 778. 

National Electric Construction, 2027. 

National Electric Supply, 627. 

National Explosives, 2027. 

National Fire and Marine Insurance, 548. 

National Gas Engine, 2027. 

National General Insurance, 548. 

National Guarantee and Suretyship, 548, 

National Insurance and Guarantee, 549. 

National Insurance of Great Britain, 549. 

National Land, 778. 

National Liberal Club Buildings, 778. 

National Live Stock Insurance, 549. 

National Model Dwellings, 778. 

National Mortgage and Agency of N.Z., 779. 

National Mutual Life Association, 549, 

National Mutual Life Assurance, 549. 

National Provident Institution, 549. 

National Provincial Bank of England, 502. 

National Provincial Plate Glass Insurance, 550. 

National Railroad of Mexico, 361. 

National Reversionary Investment, 779. 

National Safe Deposit, 2027. 

National Standard Life Assurance, 550. 

National Steamship, 946. 

National Tea Union, 2028. 

National Telephone, 899. 

National Temperance Land and Building, 779. 

National Union Society, 550. 

Native Guano, 2028. 

Nautilus Steam Shipping, 946. 

Naval Colliery, 1251. 

Navine Manufacturing, 2028, 

Naylor, Benson and Co., 2028. 

Neath and Brecon Railway, 362. 

Neath Harbour Commission, 1628. 

Neath, Pontardawe, &c., Railway, 362. 

Nedeem Tea, 1006. 

Nederlandsche Bank voor Zuid-Afrika, see 
Netherlands Bank of South Africa, 502. 

Needham, Veall and Tyzack, 2028. 

Needham’s, 2028. 

Neill and Co., 2029. 

Nell, William W., 1201. 

Nelson Brothers, 2029. 

Nelson, George, Dale and Co., 1857. 

Nelson, James, and Sons, 1927. 

Nelson Line, 946. 

Nelson Share, 2029. 

Neptune Steam, 946. 

Nerchinsk Gold, 1478. 

Nerchinsk Options, 1479. 

Nestlé, &c., Milk, 2029. 

Ness, Henry, and Co., 1236. 

Netherlands Bank of South Africa, 502. 

Netherlands, see Holland, 65, 

Neuchatel Asphalte, 2030. 

New African Company, 779. 

New Anglo-Mexican Company, 1479. 

New Austral, 779. 

New Australian Broken Hill, 1479. 

New Balla Balla Copper, 1479. 

New Bayley’s Mines, 1479. 

New Belgium Land and Development, 1479. 

New Brighton Mines, 1480. 

New Brighton Tower and Recreation, 2030. 

New British Rubber and Wearwell Hose Pipe, 2030. 

New Brotherton Tube, 2030. 

New Brunswick Railway, 363. 
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New Calyx Drill, 2081. 

New Canadian Company, 363. 

New Cape Central Railway, 363. 

New Centinillo Lead Mines, 1480. 

New Century Are Light, 628. 

New Century Engine, 2031. 

New Chaffers Extended, 1480. 

New Colonial Company, 780. 

New Comet Gold Mining, 1480. 

New Craven’s Caledonia Gold, 1481. 

New Cross Brewery, 1136. 

New Darvel Bay Tobacco, 1006. 

New De Kaap (1906), 1481. 

New Deep Leads, 1481. 

New Dimbula Company, 1006. 

New Districts Development, 1481. 

New Dominion Syndicate, 2031. 

New Eastern Investment, 780. 

New Egyptian Company, 780. 

New Einasleigh Copper, 1482. 

New Elkhorn Mining, 1482. 

New Emeralds, 1482. 

New England Breweries, 1136. 

New Era Assurance, 550. 

New Era Consolidated, 1483. 

New Expanded Metal, 2031. 

New Explosives, 2031. 

New Founders Association, 2032. 

New General Traction, 872. 

New Goch Gold, 1483. 

New Gold Coast Agency, 1483. 

New Gold Proprietary Mines, 1484. 

New Goldfields of British Columbia, 1484. 
New Gopeng, 1484. 

New Grand Hotel, Birmingham, 1136. 
New Graskop Exploring, 1484. ' 
New Guayaquil Land, 781. 

New Heidelberg-Roodepoort Gold, 1484. 
New Heriot Gold Mining, 1485. 

New Hillgrove Proprietary Mine, 1485. 
New Hood and Moore, 2032. 

New Hucknall Colliery, 1251. 

New Hudson Cycle, 2032. 

New Inverted Incandescent Gas Lamp, 2032. 
New Investment, 781. 

New Jagersfontein Mining, 1485. 

New Junction Deep leads, 1486. 

New Kempinkote Gold, 1486. 

New Kleinfontein Company, 1486. 

New Leicester Club, &c., Racecourse, 2032. 
New Lisbon Berlyn, 1487. 

New London and Amsterdam Tobacco, 1006. 
New London Borneo Tobacco, 1007. 

New London Brewery, 1137. 

New Lydenburg Minerals Exploring, 1487. 
New Modderfontein Gold Mining, 1487. 
New Monckton Collieries, 1251. 

New Mysore Manganese, 1488. 

New Nimrod Company, 1488. 

New North Bahia, 2032. 

New Options, 1488. 

New Paccha and Jazpampa Nitrate, 2033. 
New Palace Steamers, 947. 

New Pegamoid, 2033. 

New Peterborough Brick, 2033. 

New Plymouth Harbour Board, 1628. 
New Premier Gold Mines, 1488. 

New Primrose Gold, 1489. 

New Queen Gold Mining, 1489. 

New Rand Southern Gold, 1489. 

Wew Ravenswood, 1489. 

New Rhodesia District Development, 1490. 
New Rhodesia Mines, 1490. 

New Rietfontein Estate Gold Mines, 1490. 
New Rip Gold, 1491. 

New River Co., 781. 

New Rossleigh Cycle and Motor, 2033. 
New Russia, 1252. 

New St, Helens Tramways, 873, 

New Scotland Land, ‘781. 
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New Sharlston Collieries, 1252 

New Silkstone, &c., Coal, 1252. 

New Slug Hill Gold, 1491. 

New South Wales, 97. 

New South Wales Mortgage and Land, 782. 
New Spa and Gardens, 2033. 

New Spes Bona Gold Mining, 1491. 
New Steyn Estate Gold, 1491. 

New Sylhet Tea Estates, 1007. 

New Tamarugal Nitrate, 2034. 

New Timbigui Gold, 1492, 

New Tivoli, 2034. 

New Transvaal Gold Farms, 1492. 
New Trinidad Lake Asphalt, 3035. 
New Unitied Main Reef Gold, 1492. 
New Vaal River Diamond, 1493. 

New Velvet Portland Mine, 1493. 
New Victorian Goldfields, 1493. 

New Westminster Brewery, 1137. 
New Wire Wove, 2035. 

New York, 98. 

New York and Jersey Railroad, 364.1 
New York and Pacific Steamship, 947. 
New York and Putnam Railroad, 364. 


New York and Rockaway Beach Railway, 364. 


New York Belting and Packing, 2035. 
New York Breweries, 1137. 

New York, Brooklyn, &c., Railway, 364. 
New York Central, &c., Railroad, 364. 
New York City Freehold Estates, 782. 
New York Life Insurance, 550. 

New York Motor Cah, 873. 


New York, Ontario, and Western Railway, 365. 


New York, Pennsylvania, &c., Trust, 782. 
New York, Texas, and Mexican Railway, 366. 
New Zealand, 98. 

New Zealand Agricultural, 783. 

New Zealand and Australian Land, 783. 


New Zealand and R. Plate Land Mortgage, 783. 


New Zealand Coal and Oil, 2035. 

New Zealand Crown Mines, 1493. 

New Zealand Insurance, 550. 

New Zealand Jubilee Gold, 1494. 

New Zealand Loan, &c., Agency, 784. 
New Zealand Midland Railway, 366. 
New Zealand Mines Trust, 1494. 

New Zealand Shipping, 947. 

New Zealand Trust and Loan, 784. 
Newark-upon-Trent, 99. 

Newbury’s, Limited, 2036. 

Newcastle (N.S. W.), 100. 

Newcastle and District Electric, 628. 
Newcastle and Gateshead Theatres, 2036. 
Newcastle and Gateshead Water, 628. 
Newcastle Breweries, 1137. 
Newcastle-under-Lyme, 100. 
Newecastle-upon-Tyne, 100. 
Newcastle-upon-Tyne, &c., Gas, 629. 
Newcastle-upon-Tyne Electric Supply, 629. 
Newdigate Colliery, 1252. 
Newfoundland, 101. 
Newfoundland Colonisation and Mining, 785. 
Newhaven Harbour, 947. 

Newhouse Mines and Sinelters, 1494. 
Newland and Nash, 1138. 

Newlands Syndicate, 1494. 

Newman’s Investment, 1495. 

Newnes, George, 1857. 

Newport, Abercarn, &c., Steam Coal, 1253. 
Newport, Godshill, &c., Railway, 366. 
Newport, Mon,, 102. 

Newport (Mon.) Gas, 629. 

Newry, Keady, &c., Railway, 366. 

Newry Port and Harbour Trust, 1629. 
Newsome, West and Co., 2036. 

Newstead Colliery, 1253. 

Newton, Chambers and Co., 1253. 

Neyland Steam Trawling, 2036. 

Nicaragua, 103. 

Nicaragua Development, 1495, 
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Nicholson and Sons, 1188.! 
Nicholson, J. and W., 1104. 
Nicholson, William, and Son, 2217. 
Nicholson, William, and Sons, 2217. 
Nicholson’s, Limited, 2036. 
Nicholson’s Wharves, 2037. 

Nickel Corporation, 1495. 

Nickel Mines and Smelting, 1495. 
Nickson, George and John, 1854, 
Niddrie and Benhar Coal, 1253. 
Niekerk, Limited, 1495. 

Nigel Deep, 1495. 

Nigel Gold Mining, 1496. 

Nigel Main Reef, 1496. 

Niger Company, 2037. 

Nigeria Bitumen Corporation, 2037. 
Nigeria Investment, 2038. 

Nile Development Syndicate, 1496. 
Nile Valley Block E, 1497. 

Nile Valley (New) Company, 1497, 
Nilgiri Plantations, 1068. 

Nimino, James, and Co., 1239. 

1902 Syndicate, 1497. 

Nippon Syndicate, 1497. 

Nitrate Producers’ Steamship, 948. 
Nitrate Railways, 366. 

Nitrate Securities Trust, 785. 
Noakes and Co., 1138. 
Nobel-Dynamite Trust, 785. 
Nobel’s Explosives, 2038. 

Noble, John, 1940. 
Nordrach-on-Dee Sanatorium, 2038. 
Norfolk and North American Steam, 948. 
Norfolk and Suffolk Railway, 367. 
Norfolk and Western Railway, 367. 
Norfolk Estuary, 2038. 

Normal Powder, 2039, 

Norman Portland Cement, 2039. 
Normanby Iron Works, 1253. 
Normanton Gas, 630. 

North American Accident, 550. 
North American Exploration, 1497. 
North American Land and Timber, 786. 
North and South Shields Railway, 368. 
North and South Wales Bank, 502. 
North and South Western Railway, 368. 
North Bitchburn Coal, 1254. 

North Bonsor Gold, 1497. 

North Borneo Trading, 1008. 

North Boulder Gold, 1498. 

North Brancepeth Coal, 1254. 
North Brazilian Sugar, 2039. 


North British and Mercantile Insurance, 551. 


North British Australasian Co., 2039. 
North British Canadian Investment, 786. 
North British Cold Storage and Ice, 2040. 
North British Distillery, 1139. 

North British Fishing Boat Insurance, 551. 
North British Locomotive, 2040, 

North British Railway, 369. 

North British Rubber, 2040. 

North Broken Hill Mining, 1498. 

North Central Wagon, 2041. 

North Cerro Muriano Copper, 1498. 
North Charterland Exploration, 1498. 
North Cheshire Brewery, 1139. 

North China Insurance, 552. 

North Copper Company, 1499. 

North Cornwall Railway, 370. 

North East London Railway, 371. 

North East Lincolnshire Water, 630. 
North Eastern Banking, 503. 

North Eastern Breweries, 1139. : 
North Eastern Improved Dwellings, 786. 
North Eastern of Uruguay Railway, 371. 
North Eastern Railway, 371. 

North Eastern Steam Fishing, 2041,. 
North Eastern Steel, 1254. 

North Egypt Land, 786. 

North Geduld Gold Mining, 1499, 
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| North Golden Crown, 1499. 


North Hendre Lead Mining, 1499, 

North Hummock Rubber, 1008. 

North Kalgurli Company, 1499. 

North Lachlan Gold, 1499, 

North Levant Mine, 1500. 

North Lincolnshire Iron, 1255. 

North Lindsey Railway, 372. 

North London Railway, 372. 

North Lonsdale Iron and Steel, 1255. 
North Melbourne, 103. 

North Melbourne Electric Tramways, &c., 2041. 
North Metropolitan Tramways, 873. 
North Middlesex Gas, 630. 

North Mount Boppy, 1500. 

North Nile Valley, 1500 

North of England Trustee and Assets, 786. 
North of Ireland Paper Mill, 2041. 

North of Scotland, &c., Steam, 948. 
North of Scotland Bank, 503. 

North of Scotland Canadian Mortgage, 787. 
North of Scotland Electric Light, 2041, 
North of Scotland Milling, 2042. 

North Pembrokeshire Water and Gas, 630. 
North Pennsylvania Railroad, 373. 

North Queensland Insurance, 552. 

North Queensland Mortgage, 787. 

North Randfontein Gold, 1500. 

North Sheba Gold, 1501. 

North Shore Mill, 2042. 

North Staffordshire Railway, 373. 

North Staffordshire Tramways, 874. 

North Sunderland Railway, 373. 

North Sussex Gas, 630. 

North Wales Iron and Manganese, 1501. 
North Wales Narrow Gauge Railways, 374. 
North Wales Power and Traction, 2042. 
North-West London Railway, 374, 
North-West Mining, 1501. 

North-Western Co-operative, 2042. 

North Western Electricity, 630. 
North-Western Exploration, 1501. 
North-Western of Uruguay Railway, 374. 
North White Feather Gold Mines, 1501. 
North Witwatersrand Gold Mines, 1502. 
North Worcestershire Breweries, 1139. 
Northampton, 103. 

Northampton and Banbury Railway, 375. 
Northampton Brewery, 1140, 
Northampton Electric Light, 630. 
Northampton Gas Light, 631. 
Northamptonshire Union Bank, 503. 
Northcote, Stafford, and Co., 2143. 
Northern Accident Insurance, 552. 
Northern Agricultural, 2043. 

Northern American Trust, 787. 

Northern Assuranee, 552. 

Northern Banking, 503. 

Northern Blocks Syndicate, 1502. 
Northern Co-operative, 2043. 

Northern Copper (B.8.A.), 1502. 

Northern Corporation, 1140. 

Northern Counties Electricity, 631. 
Northern Counties Investment, 788. 
Northern Equitable Insurance, 553, 
Northern Maritime Insurance, 553. 
Northern of France Railway, 375. 
Northern of Spain Railway, 375. 

Northern Pacific-Great Northern Railway 375, 
Northern Pacific Railway, 375. 

Northern Plate Glass Insurance, 553. 
Northern Railway of the S.A. Republic, 377 
Northern Securities Company, 377. 
Northern Sulphite of Canada, 2043, 
Northern Territories Mines of Australia 1502 
Northern Transvaal Lands, 1503. 
Northern Trust, 788. 

Northfleet Paper Mills, 2044. 

North’s Navigation Collieries, 1255. 
Norway, 104. 
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Norwegian and General Exploration, 1503. 
Norwich, 104, 

Norwich and London Accident, &c,, 553. 
Norwich Electric Tramways, 874. 
Norwich Union Fire Insurance, 554, 2235. 
Norwich Union Life Insurance, 554. 
Notting Hill Brewery, 1141. 

Notting Hill Electric Lighting, 632. 
Nottingham, 105. 


Nottingham and Colwick Park Racecourse, 
044 


Nottingham and Grantham Railway, 377. 
Nottingham and Notts. Banking, 504. 
Nottingham and Retford Railway, 377. 
Nottingham Brewery, 1141. 
Nottingham Joint Station, 377. 
Nottingham Manufacturing, 2044. 
Nottingham Suburban Railway, 377. 
Nourse, James, 934. 

Nourse Mines, 1503. 

Nova Scotia, 105. 

Nova Scotia Collieries, 1255. 

Novello and Co., 2045. 

Nubia (Sudan) Development, 1504. 
Nueva Esperanza Gold, 1504. 

No. 1 South Oriental Mining, 1504. 

No. 2 South Great Eastern Gold, 1504. 
Nundydroog Company, 1504. 

Nuthall, G. and C. and E., and Sons, 1848. 
Nuwara Eliya Tea, 1008. 

Nyassa Company, 788. 

Nymagee Copper, 1505, 


O. 


O. C. Hawkes, 2045. 

O. K. Copper Mines, 1505. 

O.P.Q. (Waipori) Gold, 1505. 

Oak Extract, 2045. 

Oakbank Oil, 2045. 

Oakdale Navigation Collieries, 1255. 
Oakey, John, and Sons, 1941. 
Oakhill Brewery, 1141. 

Oakley Collieries, 1256. 

Oamaru, 106. 

Oamaru Harbour Board, 1629. 
Oastler, Palmer and Co., 2046. 
Oatlands Park Hotel, 1142. 

Oban and Aultmore Distilleries, 1142. 
Obbuassi Mines, 1505. 

Obbuassi Syndicate, 1505. 
Obenemasi Goldfields, 1506. 
Ober-Rosbach Mining, 1506. 

Ocean Accident and Guarantee, 554. 
Ocean Coal, 1256. 

Ocean Marine Insurance, 555. 
Ocean Transport, 948. 

Oceana Consolidated, 1506. 

Oceana Development, 1506. 
Octagon Brewery, 1142. 

Octagon Explorers, 1507. 

Odams’ Manure and Chemical, 2046. 
Oesterreichische Laenderbank, 504. 
Official Guide, 2046. 

Offiler’s Brewery, 1142. 

Offin River Gold Estates, 1507. 
Oficina Gold, 1507. 

Ofverum Estates, 2046. 

Ogilvie Flour Mills, 2046. 

Ohlsson’s Cape Breweries, 1143. 

Oil Fields of Gaspé, 2047. 

Okonite Company, 2047. 
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Old Albion Brewery, 1143. 

Old Bushmills Distillery, 1143. 

Old Delabole Slate, 1507. 

Old Silkstone Collieries, 1256. 

Oldfield Brewery, 1144. 

Oldfields, Limited, 2047. 

Oldham, 106. 

Oldham, Ashton and Hyde Tramways, 874. 


Oldham, Ashton-under-Lyne, &c., Railway 378, 


Oldham Brewery, 1144, 

Oldroyd, M., and Sons, 1993. 

Olive and Partington, 2047. 

Olot and Gerona Railway, 378. 
Omnium Investment, 789. 

Ontario, 106. 

Ontario and Quebec Railway, 378. 
Ontario Lands and Oil, 2048. 

Ontario Loan and Debenture, 789. 
Ooregum Gold Mining, 1508, 

Oosten Rand Gold, 1508, 

Openshaw Brewery, 1144. 

Orange Free State, &c., Diamond, 1508. 
Orange River Estates, 2048. 
Orconera Iron Ore, 1256. 

Orders and Handford Steamship, 948, 
Ore Concentration (1905), 1509. 
Oregon and California Railroad, 378. 
Oregon Mortgage, 789. 

Oregon Railroad and Navigation, 379. 
Oregon Short Line Railroad, 379. 
Orient Company, 2048. 

Orient Steam Navigation, 948. 
Oriental Consolidated Mining, 1509. 
Oriental Consols Gold, 1509. 

Oriental Gas, 682. 


_ Oriental Telephone and Electric, 900. 


Orion Mines, 1509. 

Orme, Evans and ©o., 2048. 
Oroville Dredging, 1509. 

Oroya Black Range, 1510. 
Oroya Brownhill, 1510. 

Oroya East (Hannan’s) Gold, 1510. 
Oroya Extended, Limited, 1510. 
Orsk Goldfields, 1511. 

Osaka, Japan, 107. 

Osler, F. and Co., 1833. 
Osmonds, Limited, 2049. 
Oswaldtwistle Collieries, 1256. 
Otago Harbour Board, 1630. 
Otavi Mines and Railway, 1511. 
Otis Steel, 1256. , 


| Otley Gas, 632. 


Ottawa, 107. 


| Otto Monsted, 2049. 
/ Ottoman Gas, 632, 


| Ottoman Railway of Anatolia, 379. 
Ottoman Railway from Smyrna to Aidin, 381. 
' Ottoman, Smyrna, and Cassaba Railway, 382. 
| Ottoman Tobacco Régie (Monopoly) Company, see 


Société de la Régie, 2133. 


| Otto’s Kopje Diamond Mining, 1512, 
; Ouro Preto Gold Mines, 1512. 


Outtrim, Howitt and British Con. Coal, 1257. 


' Ouvah Ceylon Estates, 1008. 


Owen and Robinson, 2049. 
Owen, Joseph, and Sons, 1949. 
Owen Owen, 2049. 


_ Owen Parry, 2050. 


Owen, Thomas, and Co., 2166. 

Owen, William, 2217. 

Owners of the. Middlesbrough Estate, 790. 
Owtram, Robert, and Co., 2097. 

Oxford, 107. 


| Oxford and Aylesbury Tramroad, 383. 
| Oxford Canal, 949. 

| Oxford Electric, 633. 

| Oxford Gas Light, 633. 

| Oxford, Limited, 2050. 


Oxnam Prospecting (No. 1), 1512. 
Oxychlorides, Limited, 2050. 
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P. and A, Campbell, 949, 

P. and W. Maclellan, 2050. 

P. BE. Kay, 2051. 

P. McEvoy, Sons and Pinnington, 2051. 
P. Mackenzie and Co., 1144. 

P. P. K. (Ceylon) Rubber Estates, 1009. 
P. Phipps and Co., 1145. 

P. R. Jackson and Co., 2051. 

Paarl Central Gold Mining, 1513, 
Pabbojan Tea, 1009. 

Pacific and European Telegraph, 900. 
Pacific Loan and Investment, 790, 
Pacifle Nitrate, 2051. 

Pacific Oilfields, 2051. 

Pacific Phosphate, 2052. 

Pacific Smelting, 1513. 

Pacific Steam Navigation, 949, 

Pacific Trust, 790. 

Packard, Edward, and Co., 1815. 
Packing "Materials, 2052. 

Paddington, N.S.W., 107. 

Padstow, Bedruthan and Mawgan Railway, 383, 
Page and Overton’s Brewery, 1145, 
Pahang Consolidated, 1513. 

Paine and Co., 1145, 

Paisley, 107. 

Palace and Derby Castle, 2052. 
Palace Hotel, 1146. : 
Palace Shipping, 950. 

Palace Theatre, 2052. 

Palatine Bank, 504. 

Palatine Hotel and Buildings, 1146, 
Palenque Gold Mining, 1513. 
Palmarejo and Mexican Gold Fields, 1514, 
Palmer and Co., 2053, 

Palmer Tyre, 2053. 

Palmer’s Shipbuilding and Iron, 950. 
Palmer’s Stores, 2053. 

Palmerston, Limited, 1146. 
Palmerston North, 108. 

Pampa Alta Nitrate, 2053. 

Pan de Azucar Nitrate, 2053. 
Panama Railroad, 383, 

Panawal Tea, 1009. 

Panawatte Tea and Rubber, 1009. 
Papuan Industries, 2054, 

Paquin, Limited, 2054, 

Para Electric Railways and Lighting, 2054, 
Para (Belem), Municipality of, 108. 
Para, Port of, 951. 

Para, State of, 108. 

Paraguay, 108. 

Paraguay Central Railway, 384, 
Paramatta Copper, 1514. 

Parambe Rubber and Tea, 1009. 
Parcocha Iron Ore, 1257. 

Paringa Mines, 1514. 

Paris, Lyons, &c., Railway, 385, 
Park and Croesor Slate Quarries, 2055. 
Park Foundry, 2055, 

Park Hall Collieries, 1258, 

Parker, Thomas, 2166. 

Parker, Winder and Achurch, 2055 
Parker’s Burslem Brewery, 1146. 
Parke’s Drug Stores, 2055. 

Parkes, John C., and Sons, 1934, 
Parkgate Iron and Steel, 1258, 
Parnall and Sons, 2055. 

Parr’s Bank, 504. 

Parry, Owen, 2050. 

Parsons Brothers, 2056. 

Parsons, James, 1928. 

Parsons Foreign Patents, 2056. 
Parsons’ Marine Steam Turbine, 2056. 
Parsonstown and Portumna Railway, 385. 
Partridge, Jones and Co., 1258. 

Pass, C., and Sons, 1736, 

Pataling Rubber, 1009. 


Patent Enamel Company, 2056. 

Patent Victoria Stone, 2057. 
Patentwood Keg, 2057. 

Paterson, Laing and Bruce, 2057. 
Pather Iron and Steel, 1259, 

Pathini Tea, 1010. 

Paton, William, 2218. 

Paul, Gavin, and Sons, 1230. 

Paulista Co., see Western Railway of San Paulo, 454. 
Pavas Gold Mi ines, 1515. 

Pavilion, N: ewcastle- -on-Tyne, 2057. 
Pavilion Theatre, 2058. 

Pawsons and Leafs, 2058. 

Peabody and Berkshire Gold, 1515. 

Peak Hill, Goldfield, 1515, 

Pearks, Limited, 2058. 

Peark’s Stores (Africa), 2059, 

Pearl Life Assurance, 555. 

Pears, A. and F., 1639. 

Pearson and Knowles Coal and Tron, 1259. 
Pearson, C. Arthur, 1735, 

Pearson’ Fire Alarm, 2059. 

Pearson Fire Alarm (Railways, Docks, &c.), 2059, 
Pearson, 8., and Son, 2109, 

Pease and Partners, 1259. 

Peebles, A. M. , and Son, 1643. 

Peebles, Bruce, and Co., 1727. 

Peek Brothers and Winch, 2059, 

Peek, Frean and Co., 2059. 

Peel River Land and Mineral, 790. 
Peiser Diamond Mining, 1515. 

Pekin Syndicate, 2060. 

Pelican and British Empire Life, 555. 
Pelling Stanley and Co., 2061. 
Pelmadulla Rubber, 1010, 

Pelton Steamship, 950. 

Pembroke Township, 109. 

Pena Copper, 1516, 

Penarth Extension Railway, 385, 
Penarth Harbour, Dock and Railway, 385, 
Penarth Ship Building, 951. 

Penhalonga Proprietary Mines, 1516. 
Peninsular and Oriental Steam, 951, 
Penllwyn Railway, 385. 
Penn-Wyoming Copper, 1516, 
Pennsylvania Company, 386, 
Pennsylvania Railroad, 387. 
Penrikyber Navigation Colliery, 1260, 
Penzance, 109. 

People’s Land, Building and Dwelling, 790. 
Perak Rubber, 1010. 

Perkiomen Railroad, 388. 

Perm Corporation, 1517. 

Pernambuco Water, 633. 

Perrins, Limited, 2061. 

Perry and Co., 2061. 

Persse, H. 8., 1086. 

Perth, 109. 

Perth Electric Tramways, 874. 

Peru, 110. 

Peru, see Peruvian Corporation, 2061. 
Peruvian Corporation, 2061. 

Peruvian Cotton Manufacturing, 2064. 
Peruvian Pacific Railway, 389, 

Peter Jones, 2064. 

Peter Keegan and Co., 1147. 

Peter Robinson, 2064. 

Peter Walker and Son, 1148. 

Peter Walker and Son Property, 1147. 
Peter Walker and Son Property (No. 2), 1147. 
Peterborough Electric Traction, 875. 
Peterborough Gas, 634 

Petersfield and Selsey Gas, 634. 
Petroleum Company of Roumania, 2064, 
Pettigrew and Stephens, 2064, 

Petty and Sons, 2065. 

Pfeitfers Day Dawn Gold, 1517. 

Phénix (of Paris) Life Insurance, 556. 
Philadelphia and Hrie Railroad, 389. 
Philadelphia and Reading Railroad, 389. 
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Philadelphia, Baltimore, &c., Railroad, 389. 
Philip Johnston and Sons, 2065. 
Phillimore, Charles, and Co., 1755. 
Phillips and Marriott, 1148. 

Phillips and Sons, 1148. 

Phillips, J. and J. H., 1102. 

Phillips River Gold and Copper, 1517. 
Phillips, Thomas, and Co,, 1183. 
Phillips, W. G., and Sons, 1191. 

Phipps, P., and Co., 1145, 

Pheebe Gold Mining, 1517. 

Pheenix Assurance, 556. 

Phoenix Brewery, 1149: 
Phosphor-Bronze Company, 2065. 
Piccadilly Hotel, 1149. 

Pickford’s, Limited, 2065. 
Pietermaritzburg, 110. 

Pigg’s Peak Development, 1517. 

Pilaya Gold, 1518. 

Pilkington Brothers, 2066. 
Pillsbury-Washburn Flour Mills, 2066. 
Pilot Insurance, 556. 

Pim Brothers, 2066, 

Pinhel Wolfram Mines, 1518. 

Pinto, L. and H., 1959. 

Pintschs’ Patent Lighting, 2066. 
Pioneer Life Assurance, 556, 

Pireeus, Athens, &c., Railway, 390. 
Pirie, Alex., and Sons, 1652. 

Pittsburg, Cincinnati, &c., Railway, 392. 
Pittsburg, Cleveland, &c., Railroad, 392. 
Pittsburg, Fort Wayne, &c., Railway,-392. 
Plant, Green and Manton, 2067. 
Planters’ Stores and Agency, 2067. 
Plant's Day Dawn Gold, 1518, 

Plasmon Bread, 2067. 

Plate Steamship, 951. 

Piatinium Corporation, 1518. 

Platte Land, 791. 

Playa de Oro Company, 1519. 

Plews and Sons, 1150. 

Plowman, Barrett and Co., 1150. 

Plum Mill, 2067. 

Plummer Roddis, 2068. 

Plymouth, 110. 

Plymouth and Dartmoor Railway, 393. 
Plymouth and North Devon Railway, 393. 
Plymouth and Stonehouse Gas Light, 635. 
Plymouth Breweries, 1150. 

Plymouth, Devonport, &c., Railway, 393. 
Plymouth Promenade Pier, &e., 2068. 
Plymouth, Stonehouse, &c., Tramways, 875. 
Pniel Diamond Mining, 1519. 
Pondicheri Railway, 394. 

Ponting Brothers, 2068. 

Pontypool Gas and Water, 635. 
Pontypridd, 111. 

Pontypridd United Breweries, 1150. 
Pontypridd Waterworks, 635, 

Poole, 111. 

Poole Harbour, 1630. 

Pooley, Henry, and Son, 1888. 
Poonagalla Valley Ceylon, 1010. 
Poonmudi Tea, 1011. 

Pope and Pearson, 1260, 

Popular Life Assurance, 557. 
Porcherine, 2068. 

Porges Randfontein Gold, 1519. 

Port Elizabeth, 111. 

Port Lincoln Copper, 1519. 

Port Louis, 112, 

Port Madryn (Argentina) Company, 791. 
Port of Para, 951. 

Port Said Salt, 2068. 

Port Talbot Graving Dock, 952. 

Port Talbot Railway, 394. 

Porter, Robert, and Co., 2097. 
Portishead District Water, 635. 

Portland Cement of Utah, 2069, 
Portland Water, 636. 
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Portmadoc, Beddgelert, &c., Railway, 394. 
Portman Estate Mansions, 791, 
Portman Rooms, 2069. 

Portmore Tea of Ceylon, 1011. 

Porto Alegre, &e., Railway, 394. 
Portpatr ick and Wigtownshire Railways, 395. 
Portsea Island Gas-Light, 636. 
Portsmouth, 112. 

Portsmouth Street Tramways, 875. 
Portsmouth United Breweries, 1150. 
Portugal, 113. 

Posoltega Rubber, 2235. 
Potchefstroom Exploration Gold Mining, 1519. 
Potosi Consolidated, 1520. 

Potteries Electric Traction, 875. 
Powell Duftryn Steam Coal, 1260. 
Powell’s Tillery Steam Coal, 1261. 
Power and Traction, 2069. 

Power Gas Corporation, 6386. 

Power, John, and Sons, 1112. 
Powolny’s (Hull), 1151. 

Powolny’s, Limited, 1151. 

Prahran, 114. 

Prairie Cattle, 2069, 

Pranges Estancia, 2069. 

Preece dels, Loli 

Preferred Accident Insurance, 557. 
Premier Coal Estates, 1261. 

Premier Cycle, 2070. 

Premier Development, 1520. 

Preinier Insurance, 557. 

Premier Investment, 791. 

Premier Oil Extracting Mills, 2070. 
Premier Tati Monarch Reef, 1520. 
Premier (Transvaal) Diamond Mining, 1520. 
Prentice Brothers, 2070. 

Prestea Block A, 1521. 

Prestea Mines, 1521. 

Preston Gas, 636. 

Preston’s Liverpool Distillery, 1151. 
Pretoria Estates, 792. . 

Price and Pierce, 2070. 

Price’s Patent Candle, 2071. 

Priest, Marians and Co., 2071. 
Priestman, John, and Co., 1941. 
Primitiva Gas, 637, 

Prince Line, 952. 

Prince of Wales Dry Dock (Swansea), 953. 
Prince’s Hall Restaurant, 115). 
Princess Estate and Gold Mining, 1521. 
Princetown Railway, 395. 

Printing Machinery, 2071. 

Priory Tea and Coffee, 2071. 

Produce Brokers, 2072. 

Profits and Income Assurance, 557. 
Progress Mines of New Zealand, 1522 
Projectile Company, 2072. 

Properties Investment Trust, 792. 
Property Alliance, 792. 

Property and Estates, 792. 

Property Insurance, 557. 

Proprietors of Hay’s Wharf, 2072. 
Prospectors of Matabeleland, 1522 
Provident Association of London, 793. 
Provident Bank of Scotland, 505, 
Provident Clerks’, &c., Accident, 557. 
Provident Clerks’, &c., Guarantee, 558. 
Provident Clerks’ Mutual Life, 558. 
Provident Free Home Assurance, 558. 
Provident Plate Glass Insurance, 558, 
Province of Buenos Ayres, 23, 
Province of Cordova, 44. 

Province of Quebec, 116. 

Provincial Bank of Ireland, 506. 
Provincial Fire Insurance, 558. 
Provincial Homes Investment, 793 
Provincial Motor Bus, 876. 

Provincial Tramways, 876. 

Prudential Assurance, 558. 

Prudential Mortgage, 793. . is 
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. Bell and Co,, 2077. 

Craggs and Sons, 954. 

E. Jones, 1153. 

F, and J, Alexander and Co., 2077. 
F. Case and Co., 1153. 

Fenwick and Co., 1153. 

H. and J. Sharp, 2077. 

H, and 8. Rogers, 2077. 

Hood Haggie and Son, 2078. 
Middlemass and Son, 2078. 

P, Culley and Co., 1154. 

R. Whitehead and Brothers, 2078. 
Thorne and Sons, 1154. 

Thwaites and Co., 2078. 

Waygood & Co., 2078. 

. White and Sons, 2079, 


Prussia, 114. 

Prussian National Insurance, 559, 
Pryce-Jones, 2072. 

Public Benefit Boot Co., 2073. 

Public Health Department, 115. 

Puerto Cabello, &c., Railway, 396. 
Puebla Tramway, Light and Power, 2073. 
Pulido Mining, 1522. 

Pullin, Thomas and Slade, 2078. 
Pullman Company, 2074. 

Pullman, R. and J., 2075. 

Puinp House Hotel (Llandrindod), 1152. 
Pumpherston Oil, 2074. 

Pundaloya Tea of Ceylon, 1011, 
Purtabpore Company, 1011. 

Pusing Bharu Tin Mines, 1522, 
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Pusing Lama Tin Mines, 1522. R. Wylie Hill and Co., 2079. 

Putna Forests and Sawmills, 2074. Radcliffe and Pilkington Gas, 637. 

Pyle and Blaina Works, 1261. Raffety, Thornton and Co., 2080. 

Pyman Steamship, 953. Ragalla Tea Hstates, 1011. 

Pyrenees Minerals, 1523, Raglan Cycle and Anti-Friction Ball, 2080. 


Railway and General Engineering, 2080, 
Railway Concessions and Contract, 2080. 
Railway Debenture Trust, 795. 
Railway Investment, 795, 
Railway Passengers’ Assurance, 559. 

Railway, Public Works, &c., Development, 2081, 
Q. Railway Rolling Stock, 796. 
Railway Share Trust, 796. 





Quadrant Cycle, 2074 Railways and Metropolitan Omnibus, 876, 
Qu’ Appelle, Long Lake, &c., Railroad, 397, Baia ere 
Quasie Gold, 1523 Blelen Oya 
Quaw Badoo Mines 1523, Rembuten, Dinies a 1631 
Quebec and Lake St. John Railway, 3897. yan ele Ons i 
Quebec Central Railway, 398. Ramsbottom Paper Mill, 2081 
Quebec, City of, 115 pombe tte sd ene 
Quebec, Province Gf 116 Ramsden, Thomas, and Son, 1183. 
F : 
Queen Anne Mansions and Hotel, 793. paUey ee 
Queen Cross Reef Gold, 1523. Ramsiev, Meplorati 1525 
Queen Hotel, Harrogate, 1152. wpe a rie a " Works, 2081 
Queen Victoria Niagara Park, 1631. man d Collieries chai. Orn 4 
Queen’3 Club Gardens Estates, 793. Rand Thventment de 
’ sri | 2 
abon'siHotel, Westbourne @15H Rand Klpfontely Company,.t8%0- 
Queen’s Hotel, Hastings, 1152. Rand Mines Deep, 1526 
Queen’s Hotel, Manchester, 1153. Rand Nucleus Gold. 1527 
Queen’s Hotel, Upper Norwood, 1152, : : : : ‘ 
QueensJand, 117 Rand Victoria East, 1527. 
Queensland Collieries, 1261, ae Victories Mines, dais 
Queensland Copper, 1524, Randall. H. E.. 1870. 
Queensland Copper Freeholds, 1524, ere ra 


Randfontein Central Gold, 1527, 
Randfontein Deep, 1527. 
Randfontein Estates Mining, 1527. 
Randfontein Estates Trust, 796. 


Queensland Exploration, 2235. 

Queensland Insurance, 559. 

Queensland Investment and Land Mortgage, 794, 
ueensland Menzies Gold, 1524. : Per 

7 EN Mines Agency, 1524, Lmeyeptoce 1 aera ao 284 

Queensland Mining, 1526. Rangalla Tea of Ceylon, 1012. 

re Senclting Balers 505. Rangoon Hleatrig Tramway, &c., 2081. 

‘ b 
Queenstown Dry Docks, Shipbuilding, &¢., 953. Rank, Joseph, 1949, 


P Ransomes and Rapier, 2082. 
Guatend actors, G07DL se te Ransomes, Sims and Jefferies, 2082. 


i oe Raphael Tuck and Sons, 2082. 

ule Mining 1028. Hathowines and Pembroke Drainage, 1632, 
Rathmines and Rathgar, 119. 
Ravenglass and Eskdale Railway, 399. 
Ravenswood Deep Mines, 1528. 
Rawson, Thomas, and Co., 1183. 
Rea, Thomas, Sons and Fisher, 2166, 

Ra Read Brothers, 2083. 
Read, Holliday and Sons, 2083, 
Reading, 119. 


R. and H, Green, 953. Reading Company, &c., 399. 

R. and J. Durie, 1261. Reading Electric Supply, 638, 

R. and J. Hill, 2075. | Reading Gas, 638. 

R. and J. Pullman, 2075. Read’s Drift Land, 1529. - 

R, and J. R. Creighton, 2076, Real Estate of South Africa, 796. 

R. and R. Clark, 2076. Real Property Trust, 797, 

R. and W. H. Symington, 2076. Realisation and Debenture Corp. of Scotland, 797 
R, and W. Hawthorn, Leslie and Co., 2076, Recife Drainage, 2083. 
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Reckitt and Sons, 2084. 
Red Hill Westralia, Gold, 1529. 


Red Sea Telegraph Annuities, see British, 19. 


Reddaway, F., and Co., 1833, 
Redfern, 119. 

Redfern, Limited, 2084. 
Redheugh Bridge, 2084. 

Redhills Tin Mining, 1529. 
Redpath, Brown and Co., 2084. 
Redruth and Chasewater Railway, 401. 
Redruth Brewery, 1154. 
Reducto Nitrate, 2085.. 

Reed, Albert E., and Co., 1650. 
Reeves and Sons, 2085. 

Reffells Bexley Brewery, 1154. 
Refuge Assurance, 559. 

Regal Fire and Accident, 559. 
Regent’s Canal and Dock, 954, 
Regina Diamond, 1529. 

Reid, Robert, and Co,, 2097. 
Reid, W. B., and Co., 1190. 
Reliance Bank, 506. 

Reliance Marine Insurance, 560. 
Remer and Co., 2085. 

Renard Road and Rail Transport, 2085. 
Reno Electric Stairways, 2086. 
Renshaw, W. R., and Co., 2195. 
Reuter’s Telegram, 2086. 
Reversion Purchase, 798. 
Reversionary and General canines 798. 
Reversionary Association, 798, 
Reversionary Interest, 798, 
Revue (Manicaland) Gold, 1530, 
Reward Gold Mines, 1530, 

Rexer Arms, 2086. 

Reyners, Limited, 2086, 
Reynolds Brothers, 2086. 
Rezende, Limited, 1530. 
Rheinbach Copper Mines, 2235. 
Rhenish Westphalian Lloyd, 560. 
Rhind, D. A., and Co., 1061. 
Rhodes Electrical Manufacturing, 2087. 
Rhodes, Joseph, and Sons, 1949. 
Rhodes Motors, 2087. 

Rhodes, Thomas, 2166, 

Rhodesia Broken Hill, 1530. 
Rhodesia Cold Storage, 2087. 
Rhodesia Concessions, 1530. 
Rhodesia Consolidated, 1531. 
Rhodesia Copper, 1531, 
Rhodesia Exploration, 1532. 
Rhodesia Goldfields, 799. 
Rhodesia Gold Reefs (Purdon’s), 1532, 
Rhodesia, Limited, 1532. 


Rhodesia Matabeleland Development, 1533, 


Rhodesia Mines Trust, 1533. 

Rhodesia Railways, 401. 

Rhodesia Railways Trust, 799. 

Rhodesia Sebawkwe Development, 1533. 
Rhodesian and General Corporation, 799. 
Rhodesian Banket, 1533. 

Rhodesian Mining and Finance, 1533, 
Rhondda and Swansea Bay Railway, 402. 
Rhondda Tramways, Electric, 2088. 
Rhondda Urban District Council, 120. 
Rhondda Valley Breweries, 1155. 

Rhyl, 120. 


- Rhymney and Aber Valleys Gas and Water, 638. 


Rhymney Iron, 1262. 
Rhymney Railway, 403. 
_ Rica Gold Mines, 1534. 

Rice Hamilton Exploration, 1534, 
Rich, E., and Co., 1809. 
Richard B, Green and Co., 2088. 
Richard Dickeson and Co., 2088. 
Richd. Evans and Co., 1262. 
Richard Harwood and Son, 2088. 
Richard Haworth and Co., 2088. 
Richard Hill and Co., 2089, 
Richard Holden, 1115. 
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Richard Hornsby and Sons, 2089. 
Richard Lunt and Co., 2089. 

Richard Seed and Co., 1156. 

Richd, Wade, Sons and Co., 2090. 
Richard Wheen and Sons, 2090. 
Richard Whitaker and Sons, 1156. 
Richards’ Beau Ideal Cycle, 2090. 
Richards, Lewis 8., 1972. 

Richards, Limited, 2090. 

Richardson, J. N., Sons and Owden, 1919. 
Richardsons, Westgarth and Co., 2091. 
Richdale, John, and Co., 1113. 
Richelieu and Ontario Navigation, 954. 
Richmond, David, and Co., 1795 
Richmond Gas, 638. 

Richmond Gas Stove and Meter, 2091. 
Richmond (Melbourne), 120. 
Richmond, Surrey, 120. 

Richmond (Surrey) Electrie Light, 639. 
Rickett, Cockerell and Co.,, 2091. 
Rickmansworth and Uxbridge Water, 639. 
Ridgways, 2092. 

Ridley, Cutter and Firth, 1156. 
Ridley, T. D., and Sons, 1180. 

Ridley, Whitley and Co., 2092. 
Rietfontein Deep, 1534. 

Rietkuil Gold, 1534. 

Rigi Group Gold Mining, 1535, 

Riley Cycle, 2092. 

Rimmel, Eugene, 1830. 

Rincon Silver-Lead Mine, 1535. 
Rinconada Exploration, 1535. 

Ring Valley Mining, 1535. 

Rio Claro Sao Paulo Railway, 403, 

Rio de Janeiro, City of, 120. 

Rio de Janeiro City Improvements, 2093. 
Rio de Janeiro Flour Mills, 2093. 

Rio de Janeiro Tramway and Power, 2093. 
Rio Grande Junction Railroad, 404. 
Rio Grande Western Railway, 404. 

Rio Grio District Copper, 1535. 

Rio Janeiro, Federal District of, 121. 
Rio Negro (Argentina) Land, 799. 

Rio Tambo Development, 1535. 

Rio Tinto Mining, 1536. 

Ripponden Commercial, 2094. 

Risk, Moses, and Sons, 1135. 

Ritz Hotel, 1156. 

Ritz Hotel (London), 1156, 

Ritz Hotels Development, 1157. 

River Diamonds Syndicate, 1536. 
River Plate and General Investment, 799. 
River Plate Electricity, 639. 

River Plate Fresh Meat, 2094. 

River Plate Gas, €40, 

River Plate Land and Farming, 2095, 
River Plate Telegraph, 901. 

River Plate Trust, Loan, and Agency, 800. 
River Wear Commission, 1632. 
Riverside Cold Storage, 2095. 
Riverside Orange, 2095, 

Riverside Trust, 2095. 

Rivet, Bolt and Nut, 2096. 

Road Block Gold Mines, 1536. 

Robert Addie and Sons’ Collieries, 1263. 
Robert Allen and Co., 1157. 

Robert Arthur Theatres Co., 2096. 
Robert Cain and Sons, 1157. 

Robert Campbell and Sons, 2096. 
Robert Candlish and Son, 2097. 

Robert Deuchar, 1157. 

Robt. Ingham Clark and Co., 2097. 
Robert Owtram and Co., 2097. 

Robert Porter and Co., 3097, 

Robert Reid and Co., 2097, 

Robt. Roberts and Co., 2098. 

Robert Stephenson and Co., 2098, 
Robert Warner & Co., 2235, 

Robert Younger, 1158. 

Roberts, Charles, and Co., 1755, 


Roberts, Ebenezer, 1812. 
Roberts, J. F. and H., 1915. 
Roberts’, J. R., Stores, 1920. 
Roberts, Robt., and Co., 2098, 
Roberts, T. R., 2154. 
Roberts Victor Diamonds, 1537, 
Roberts, William (Tipton), 2218. 
Robertsbridge and Pevensey Railway, 405. 
Robertsbridge, Salehurst, &c., Water, 640. 
Robertson, John, and Sons, 1113. 
Robertson, Ledlie, Ferguson and Co., 2099. 
Robertson, Sanderson and Co., 1158. 
Robertson, Thomas, and Co., 2167. 
Robey and Co., 2099. 
Robin and Houston, 2099. 
Robins, E., and Son, 1069. 
Robinson and Cleaver, 2099. 
Robinson Central Deep, 1537. 
_Robinson Deep Gold, 1537. 
Robinson, E., and Sons, 1809. 
Robinson Gold Mining, 1538, 
Robinson, Joseph, and Co., 1950, 
Robinson, Peter, 2064. 
Robinson Printing, 2100} 
Robinson Randfontein Gold Mining, 1538. 
Robinson, Thomas, and Son, 2167. 
Robinson's Brewery, 1158. 
Robson, W. J., and Co., 1192. 
Roburite Explosives, 2100. 
Rochdale, 121. 
Rochdale and Manor Brewery, 1159. 
Rochdale Canal, 954. 
Rochester, Chatham, and Gillingham Gas, 640. 
Rochet and Schneider, 2100. 
Rock Brewery, 1159. 
Rock Island Company, 405, 
Rock Life Assurance, 560. 
Rodgers, Joseph, and Sons, 1950, 
Rogers, R. H. and 8., 2077. 
Rogers, W. J., 1192. 
Rohilkund and Kumaon Railway, 405. 
Rolez, Jules, 1951. 
Rolinson, John, and Son, 1113. 
Rolling Stock Corporation, 800, 
Rolls-Royce, 2100. 
Romai Tea, 1012. 
Romano’s, Limited, 1159. 
- Rome, 121... 
Romford Gas and Coke, 640. 
Ronacher, 2101. 
Ronaldson, Thomas, and Co., 963. 
Roodepoort Central Deep, 1539. 
Roodepoort Gold Mining, 1539. 2 
Roodepoort United M. R. Gold Mining, 1539. 
Rooderand Gold Mining, 1540. 
Rooderand Main Reef Gold, 1540. 
Roots Oil Motor and Motor Car, 2101. 
Roper River Land and Minerals, 1540. 
Rosario, 121, 
Rosario Drainage, 2101. 
Rosario Electric, 640. 
Rosario Nitrate, 2102. 
Rose Deep, 1540. 
Rose, L., and Co., 1960. 
Rose of Sharon and Shamrock Gold, 1541. 
Rosebank Distillery, 1159. 
Rosemont Lydenburg Estates, 1541. 
Ross and Monmouth Railway, 406. 
Ross and Walpole, 1263. 
Ross, Limited, 2103. 
Rossendale Union Gas, 641. 
Rossendale Valley Tramways, 877. 
Rossland Kootenay Mining, 1541. 
Rossleigh, Limited, 2103. 
Rotherham, 122. 
Rotherham, Jeremiah, and Co., 1930. 
Rothesay Tramways, 877. 
Rotulo, Limited, 1541. 
Roumania, 123, 
Roumanian Hotel, 1160. 
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Round, John, and Son, 1941. 

Routledge, George, and Sons, 1857. 

Rover Company, 2103. 

Rowell, John, and Sons, 1113. 

Rowley Regis Granite Quarries, 1542. 

Rowntree and Co., 2104. 

Rowrah and Kelton Fell Railway, 406. 

Rowton Houses, 800. 

Royal Agricultural Hall, 2104. 

Royal Bank of Australia, 506. 

Royal Bank of Ireland, 507. 

Royal Bank of Queensland, 507. 

Royal Bank of Scotland, 507. 

Royal Brewery, Brentford, 1160. 

Royal Consolidated Mines (California) Co., 1542. 

Royal Electric, 641. 

Royal Exchange Assurance, 561. 

Royal Exchange, Leeds, 801. 

Rayal Hotel, Edinburgh, 1160, 

Royal Insurance, 561. 

Royal Mail Steam Packet, 955. 

Royal Oak of Hauraki, 1542. 

Royal Pier and Queen’s Hotels, Southsea, 1160. 

Royal Portuguese Railway, 406. 

Royal Sardinian Railway, 407. 

Royal Scottish Insuranee, 563. 

Royal Sheba, 1542. 

Royal Silver Mines of Potosi, 1542. 

Royal Trans-African Railway, 408. 

Royal York Palace of Varieties, 2104. 

Royalberg Copper Mines, 1543. 

Royce, Limited, 2104. 

Royles, Limited, 2104. 

Royston, James, Son and Co., 1928. 

Rubber Estates of Ceylon, 1012. 

Rubber Hstates of Johore, 1012. 

Rubber Plantations, 1013. 

Rubislaw Granite, 1543. 

Rudge-Whitworth, 2105. 

Rugby Tennessee Company, 801. 

Runcorn, 123, 

Rupee Paper, see India, 70. 

Rupert’s Land Bonds, see Canada, 25. 

Russell, John, and Co., 1941. 

Russells and Wrangham, 1161. 

Russell’s Gravesend Brewery, 1161. 

Russia, 123. 

Russian Bank, see Banque Russe, &c., 475, 

Russian Collieries, 1263. 

Russian Engineering, 2105, 

Russian Estates and Mines, 1543. 

Russian Mining, 1543, 

Russian Petroleum, 2105, 2235. oil 

Russo-Chinese Bank, see Banque Russo-Chinoise, 
475, 

Ruston, Proctor and Co., 2106. 

Ruth Mines, 1544. 

Ryan Nigel Gold Mining, 1544. 

Ryde Gas Light, 641, 

Ryde Pier, 2106. 

Rylands and Sons, 2106. 
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S. A. Brain and Co., 1161, 

8. A. Proprietary, 1544. 

S. and E. Collier, 2107. 

S. and W. Berisford, 2107. 

8. Anderton and Sons, 2107. 

S. Blanckensee and Son, 2107. 

8. Bottomley and Brothers, 2107. 
8. F. Edge (1907), 2108. 

8. Frost and Co., 2108. 

S, H. Ward and Co., 1161. 
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. Henderson and Sons, 2108. 
Hildesheimer and Co., 2108. 
Hoffnung and Co., 2109. 
J. Claye, 2109. 
P. Austin and Son, 955. 
Pearson and Son, 2109. 
Swonnell and Son, 1162. 
W. Arnold and Sons, 1162. 
W. Silver and Co., 2110. 
Ward, 2110. 
Saccharin Corporation, 2110. 
Sacke Estate and Mining, 1544. 
Sadler and Co., 2110. 
ares Frederick, and Co., 1846. 
St. Albans Gas, "642. 
St. Anne’s-on-the-Sea Gas, 642. 
St. Anne’s-on-the-Sea Land, 801. 
St. Anne’s Well Brewery, 1162. 
St. Austell and Pentewan Railway, 409. 
St. Catharines, 128. 
St. Christopher-Nevis, 128. 
St. David’s Gold Mines, 1545. 
St. David’s Mining, 1545. 
St. Dennis Mining, 1545. 
St. Ermin’s Hotel, 1162. 
St. George’s Coal and Estates, 1264. 
St. Helens, 128. 
St. Jacob’s Oil, 2111. 
St. James’ and Pall Mall Electric, 642. 
St. John del Rey Mining, 1545. 
St. John, New Brunswick, 128. 
St. Joseph and Grand Island Railroad, 409. 
St. Kilda, 128. 
St. Lawrence and Ottawa Railway, 409. 
St. Lawrence River Power, 2111. 
St. Lawrence Securities, 2111. 
St. Louis and San Francisco Railway, 409. 
St. Louis Breweries, 1163. 
St. Louis Bridge, 410. 
St. Louis, City of, 129. 
St. Louis Merchants’ Bridge Railway, 410. 
St. Louis South-Western Railway, 410. 
St. Louis Terminal Cupples Station, 411, 
St. Lucia, 129. 
St. Mungo Property, 801. 
St. Paul City Railway, 877. 
St. Paul, Minneapolis, &c., Railway, 411. 
St. Pauli Breweries, 1163. 
St. Vincent Coaling, 2111. 
Salar del Carmen Nitrate, 2111, 
Saldanha Bay Harbourand Railway, 2112. 
Sale and Frazar, 2112. 
Salinas of Mexico, 2112. 
Salisbury and Districts Merchants, 2112. 
Salisbury Building and Estates, 801. 
Salisbury Gas Light, 648. 
Salisbury Gold Mining, 1545. 
Salisbury House Estate, 802. 
Salisbury Land, 802. 
Salisbury Railway and Market House, 411. 
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Salisbury, Semley and Gillingham Dairies, 2112. 


Salmon and Gluckstein, 2113. 
Salonah Tea, 1013. 

Salt, Sir Titus, Bart., Sons and Co., 2131. 
Salt, Thomas, and Co., 1183. 
Salt Union, 2113. 

Salter and Salter, 2114. 

Salter, Samuel, and Co., 2116, 
Salvador Railway, 411. 
Salvation Army Assurance, 563. 
Salviati, Jesurum and Co., 2114. 
Sambas Rubber, 1013. 
Samnugger Jute Factory, 2114. 
Samuel Allsopp and Sons, 1163. 
Samuel Barlow and Co., 2115. 
Samuel Brothers, 2115. 

Samuel Courtauld and Co., 2115. 
Samuel Fox and Co., 1264. 
Samuel Heath and Sons, 2115. 
Samuel Marsden and Son, 2116. 











Samuel Mason, 2116. 

Saml. Meggitt and Sons, 2116. 

Samuel Salter and Co., 2116. 

Samuel Tyzack and Co., 1265. 

Samuel Webster and Sons, 1165. 

Samuel Williams and Sons, 2116. 

San Albino Gold, 1546. 

San Antonio and Aransas Railway, 412. 

San Bernardo Mining, 1546, : 

San Carlos Gold, 1546. 

San Donato Nitrate, 2117. 

San Finx Tin, 1546. 

San Francisco Breweries, 1165. 

San Francisco del Oro Mines, 1547. 

San Jacinto Land, 802. 

San Jorge Nitrate, 2117. 

San Lorenzo Nitrate, 2117. 

San Luis Potosi, 130. 

San Miguel Copper Mines, 1547. 

San Miguel Proprietary, 1547. 

San Patricio Nitrate, 2117. 

San Paulo, 130. 

San Paulo and Minas Railway, 412. 

San Paulo (Brazilian) Railway, 413. 

San Paulo Coffee Estates, 1013. 

San Paulo Gas, 643. 

San Paulo Match Factory, 2118. 

San Salvador Spanish Iron Ore, 1265. 

San Sebastian Nitrate, 2118. 

Sanderson Brothers and Newbould, 1265. 

Sanderson, Michael, and Son, 1131. 

Sandown Park, 2118. 

Sandwell Park Colliery, 1266. 

Sanella Outcrop Reefs, 1547. 

Sangli Gold Mines, 1547. 

Sangli Mines, 1547. 

Sankey, Joseph, and Sons, 1950. 

Sanitas Company, 2118. 

Sansinena Distributing, 2119. 

Sansinena Frozen Meat, see Compafiia Sansinena 
de Carnes Congeladas, 1775. 

Sansu Mines, 1548. 

Santa Ana Central Coffee, 1014. 

Santa-Barbara (California) Oil, 2119. 

Santa Catalina Nitrate, 2119, 

Santa Fé and Cordova Great Southern Land, 802. 

Santa Fe, City of, 131. 

Santa Fé Land, 802. 

Santa Isabel Gold Mines, 1548, 

Santa Maria Mining, 1548. 

Santa Marta Railway, 413. 

Santa Rita Nitrate, 2119. 

Santa Rosa Nitrate, 2119, 

Santiago Nitrate, 2120. 

Santo Domingo, 131. 

Santos, 133. 

Sao Bento Gold, 1549. 

Sao Jose (Brazil) Diamonds and Carbons, 1549. 

Sao Paulo Tramway and Power, 2120. 

Sapon, Limited, 2120. 

Sapong Rubber and Tobacco, 1014. 

Sapucahy Railway, 414. 

Sassoon, David, and Co., 1795. 

Saundersfoot Railway and Harbour, 414, 

Savage Brothers, 2121. 

Savill Brothers, 1166. 

Savoy Hotel, 1166. 

Savoy Theatre and Operas, 2121. 

Sawers, Limited, 2121. 

Saxon Gold Mines, 1549. 

Saxon Portland Cement, 2121. 

Saxony, 133. 

Scarborough, 133. 

Scarborough and Whitby Breweries, 1167. 

Scarborough, Bridlington, &c., Railway, 414. 

Scarborough Cliff Bridge, 2122. 

Scarborough Electric Supply, 643. 

Scarborough Gas, 643. 

Sceptre Life, 563. 

Schibaieff Petroleum, 2122. 
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Schill, Seebohm and Co., 2122. Selangor Rubber, 1015.” 

Scholefield Steam Shipping, 956. Self-Developing Plate, 2125. 

Schull and Skibbereen Tramway, 414. Self-Sealing Rubber, 2125. 

Schultze Gunpowder, 2123. } Selukwe Columbia Gold, 1551. 
Schwabacher, Leopold, 1970. | Selukwe Gold, 1551. 

Schweppes, Limited, 2123, Sempan Tin Mines, 1551, 

Scinde, Punjaub, and Delhi Railway, 414. Senaar Syndicate, 1551. 

Scott, Ernest, and Mountain, 1828. Sephinjuri Bheel Tea, 1015. 

Scott, Hudson, and Sons, 1898. Serdang Tabak Maatschappy, 1015. 
Scott, Son and Co., 2124, Seremban Tin Mining, 1552. 

Scott, Walter, 1279. Servia, 133. 

Scottish Accident Insurance, 564. Sesan Syndicate, 1552. 

Scottish American Investment, 803. Sevenoaks Gas, 644. 

Scottish American Mortgage, 803. Severn Commission, 1632, 

Scottish American Trust, 804. . Severn Dry Docks, 956, 

Scottish Amicable Life Assurance, 564, Seville and United Kingdom Carrying, 2125. 
Scottish and New Zealand Investment, 804. Seville Tramways, 878. 

Scottish Assam Tea, 1014. Seville Waterworks, 644. 

Scottish Assets, 804. — Shahdara (Delhi) Railway, 415. 
Scottish Australian Investment, 805. Shamokin, Sunbury, &c., Railroad, 416, 
Scottish Australian Mining, 1549. Shandon Hydropathic, 1169. 

Scottish Boat Insurance, 564. Shanghai Electric Construction, 878. 
Scottish Boiler Insurance, 564, Shanghai-Nanking, Railway, 416, 
Scottish Canadian Trust, 805. Shanghai Waterworks, 644. 

Scottish Ceylon Tea, 1014. Shanks and Co., 2126. 

Scottish Colonial Gold Fields, 1549. Shannon, John, and Son, 1941. 
Scottish County Insurance, 565. Shannon, Limited, 2126. 

Scottish Cyanide, 2124, Shap Granite and Patent Concrete, 2126, - 
Scottish Drainage and Improvement, 805. = Sharman, Joseph, and Sons, 1115. 
Scottish Equitable Life Assurance, 565. Sharp, Jonas, and Son, 1946. 

Scottish Equity Plate-Glass Insurance, 565. Sharp, R. H. and J., 2077. 

Scottish Gympie Freehold Mining, 1550. Sharpness New Docks, &c., 956. 
Scottish Gympie Gold, 1550. Shashi and Macloutsie Mining, 1552. 
Scottish Investment Trust, 805. Shaw, George, and Co., 1079. 

Scottish Lands and Buildings, 806. Shaw, Henry, and Co., 1091. 

Scottish Legal Life Assurance, 565. Shaw, Savill and Albion Co., 957. 
Scottish Life Assurance, 565. Shawinigan Water and Power, 2126. 
Scottish Live Stock Insurance, 566. Sheba Crown, 1552. 

Scottish Malay Rubber, 1014. Sheba Gold Mining, 1552. 

Scottish Man. and N. W. Real Estate, 806. Sheba Queen Gold, 1553. 

Scottish Mashonaland Gold, 1550. Sheepbridge Coal and Iron, 1266. 
Scottish Metropolitan Life Assurance, 566. Sheerness and Dist. Elect., &c., Traction, 878. 
Scottish Metropolitan Property, 806. Sheffield, 133. 

Scottish Motor Engineering, 2124. Sheffield and Hallamshire Bank, 507. 
Scottish Motor Traction, 877. Sheffield and Rotherham Banking, 508. 
Scottish Ontario and Manitoba Land, 806. Sheffield and South Yorkshire Navigation, 957. 
Scottish Plate Glass Insurance, 566. Sheffield Banking, 508. 

Scottish Provident Institution, 566, Sheffield Coal, 1266. 

Scottish Provident Property, 806. Sheffield District Railway, 416. 
Scottish Queensland Mortgage, 806. Sheffield Forge and Rolling Mills, 1266, 
Scottish Re-Insurance, 566. Sheffield United Gas Light, 644. 
Scottish Reversionary, 807. Shelford Rubber Estate, 1015. 

Scottish Sprinkler Fire Insurance, 566. Shell Transport and Trading, 2127. 
Scottish Standard Reversionary, 807. Shelton Iron, Steel, and Coal, 1266. 
Scottish Temperance Life Assurance, 567. Sheppy Gas, 645. 

Scottish Trust and Loan of Ceylon, $07. Shields, John, and Co., 1942. 

Scottish Union and National Insurance, 567. Shields, South, 138, 

Scottish Waggon, 2124. Shillingford: Engineering, 2127. 
Scottish Widows’ Fund Life Assurance, 568. Shipley, 134, 

Scottish Wood Haskinizing, 2124. Shipstone, James, and Sons, 1108. 
Scrase’s Brewery, 1168. Shoreham Harbour, 1632. 

Scratcherd and Co., 1168.- Short’s, 1169. 

Sea Insurance, 568. Shotley Bridge and Consett Gas, 645. 
Seaboard Air Line Railway, 415. Shotts Iron, 1267. 

Seabrook Estate, 807. Showell, Edwin, and Sons, 1815. 
Seabrooke and Sons, 1168. Showell’s Brewery, 1170. 

Seafield Rubber, 1014. | Showell’s Stockport Brewery, 1170. 
Seafield Shipping, 956. Shrewsbury and Hereford Railway, 416. 
Seaforth and Sefton Junction Railway, 415. Shrewsbury and Wem Brewery, 1170. 
Seager Evans and Co., 1169. Shrewsbury Gas Light, 645. 

Seaham Harbour Dock, 956. Shrewsbury 8. T. and Challiner Tyre, 2128. 
Searcy, Tansley and Co., 2124. Shropshire Railways, 417. 

Sebakwe and District Mines, 1550. Shropshire Union Railways and Canal, 417. 
Second Edinburgh Investment, 808. Shuswap and Okanagon Railway, 417. 
Second Scottish American Trust, 808. Siam, 134, 

Second Scottish Investment Trust, 808. Siam Forest Company, 2128. 

Securities Company, 808. Siamese Tin, 1553. 

Seed, Richard, and Co., 1156. Siberian Estates, 1553. 

Seed’s Syndicate, 1550. Siberian Gold Dredging, 1553. 


Sekondi and Tarkwa, 1551. Siberian Mines, 1553, 
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Siberian Proprietary, 1554, 
Siberian Syndicate, 1554. 

Siberian Timber, 2128. 

Siberian Trust, 2235. 

Sida Salem Estates of Egypt, 809. 
Sidebottoms (Rochdale), 2128. 
Sidmouth Railway, 417. 

Siemens Brothers, 901. 

Sierra Company, 1554. 

Sierra Leone, 135. 

Sierra Madre Exploration, 1554. 
Silati Gold Mining, 1554. 

Silver, S. W., and Co., 2110. 

Silver Spring Brewery, 1171. 
Simmer and Jack East, 1555. 
Simmer and Jack Proprietary Mines, 1555. 
Simmer and Jack West, 1556. 
Simmer Deep, 1556. 

Simmer East Deep, 1556. 
Simmonds Brothers, 2128. 

Simo Rubber Estates, 1016. 
Simonds, H. and G., 1085. 

Simons, William, and Co., 969. 
Simpah (Tarkwa) Gold, 1557. ~ 
Simpkin, Marshall and Co., 2129. 
Simplex Conduits, 2129. 

Simplex Copper Extraction, 2129. 
Simpson and Sons, 2129. 

Simpson, James, and Co., 1928. 
Simson and Macpherson, 1171. 
Singapore Electric Tramways, 878. 
Singer and Co., 2129. 

Singer, J. W., and Sons, 1921. 
Singer Sewing Machine, 2130. 
Singleton and Cole, 2130. 
Singleton, Benda and Co., 2130. 
Singlo Tea, 1016. 

Siputeh Tin Mines, 1557. 

Sir Elkanah Armitage and Sons, 2130. 
Sir Hiram 8. Maxim Flying Machine, 2130, 
Sir John Bennett, 2131. 

Sir John Jackson, 2131. 

Sir Joseph Causton and Sons, 2131. 
Sir Titus Salt, Bart., Sons and Co., 2131. 
Sir W. G. Armstrong and Co., 2131. 
Sir William Arrol and Co., 2132. 
Sivagunga Zemindary Loan, 1632, 
Skinner and Holford, 1267. 
Slaithwaite Spinning, 2132, 
Slaters, Limited, 2132. 

Sligo Harbour Commissioners, 1633. 
Sligo, Leitrim, &c., Railway, 418. 
Slough Creek, 1557. 


Smailes, Thomas, and Son’s Steamship, 964. 


Small Dwellings Acquisition, 809. 
Smallman’s, Limited, 2133. 
Smedley, John, 1942. 

Smedley’s Hydropathie, 1171. 
Smelting Corporation, 1557, 


Smethurst Furnace and Ore Treatment, 2133. 


Smith, A. H., and Co., 1024. 

Smith and Co., Lamberhurst, 1172. 
Smith and McLean, 1268. 

Smith (Frank) Diamond Estates, 1393, 
Smith, Fredk., 1076. 

Smith, Garrett and Co., 1172. 

Smith, Geo. 8., and Co., 1858. 

Smith, James, and Sons (Norwood), 1928. 
Smith, Stephen, and Co., 2146, 

Smith, T. and H., 2153. 

Smith, Tom, and Co., 2172. 

Smith, Z., and Co., 1205. 

Smithers and Sons, 1172. 

Smithfield and Argentine Meat, 2133. 
Smithfield Markets Electric, 645. 
Smith’s Dock, 958. 

Smith’s Dock Trust, 958. 

Smith’s, John, Tadcaster Brewery, 1114. 
Smith’s, Thomas, Stamping Works, 2167. 
Snailbeach District Railway, 418. 
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Sneddon Concessions, 1557. 

Sneyd Collieries, 1268, 

Snowshoe Gold and Copper, 1557. 

Sociedad Anonima, &c., de Buenos Aires, 809. 
Societa Eritrea per le Miniere d’Oro, 1557. 
Societa Italiana Darracq, 2133. 

Société Belge de Crédit, 508. 

Société Civile Certs. of Suez Canal, 958. 
Société de Crédit Foncier de Santa Fé, 809. 
Société d’Exploitations Miniéres, 1558. 
Société de la Régie Cointéressée, 2133. 

Société de Régie des Monopoles, see Greece, 59. 
Société Francaise de Pétrole, 2134. 


Société Francaise des Cycles Clément and 


Gladiator, 2134. 


Société Francaise des Pneumatiques Dunlop, 


Société Générale, 508. 

Société Gén. de Crédit Industriel, 508. 
Soho, Clerkenwell, &c., Dwellings, 809. 
Solderless Tin, 2134. 

Solway Junction Railway, 418, 
Somera Gold Mining, 1558, 

Somerset and Dorset Railway, 418. 
Somerset County, 135. 

Somerville, John and Co., 1114. 
Sommerville, William, and Son, 2218. 
Sonnenschein, Swan, and Co., 2151. 
Sonoma Mines of Mexico, 1558, 

Sons of Gwalia, 1558. 

Soowin Concession, 1558. 

Soria Mining, 1268, 

Soudan Development, 2135. 

Soulby, Sons and Winch, 1172. 

South African Breweries, 1173. 

South African Company, 1559. 

South African Export, 2135. 

South African General Syndicate, 809. 
South African Gold and Copper, 1559. 
South African Goldfields, 1559. 

South African Gold Mines, 1559. 
South African Gold Trust, 810. 

South African Gold Properties, 1559. 
South African Hotels, 1173. 

South African Investment and Trust, 810. 
South African Land, 1559. 

South African Lighting, 646, 

South African Mining, 1560. 

South African Option Syndicate, 1560, 
South African Real Estate Trust, 810. 
South African Territories, 1560. 

South African Venture, 1560. 

South American Cable, 901. 

South American Goldfields, 1561. 
South American Land, 811. 

South American Light and Power, 646. 
South American Railway Construction, 2135. 
South and North Alabama Railway, 419. - 
South Australia, 136. 

South Australian Company, 811. 
South Australian Land Mortgage, &c., 811. 
South Austrian Railway, 419. 

South Barraeas Gas, 646. 

South Behar Railway, 420, 

South Blackpool Jetty, 2135. 

South British Fire Insurance, 568, 
South Burma Tin Mines, 1561. 

South Cinderella Deep, 1561. 

South City, Limited, 1561. 

South Clare Railways, 420. 

South Crofty, Limited, 1561. 

South Durham Steel and Iron, 1269, 
South-East Africa, Limited, 1561. 
South Eastern Development, 2135. 
South Eastern Railway, 421. 

South End Spinning, 2136. 

South Essex Waterworks, 646. 

South Geldenhuis Deep, 1562. 

South Hants Waterworks, 647. 

South Hetton Coal, 1269. 
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South Hill Park Estate, 812. 
South Indian Railway, 422. 
South Italian Railroad, 423. 
South Kalgurli Gold, 1562. 
South Kirkby, &c., Collieries, 1269. 
South Knights, Limited, 1562. 
South London Dwellings, 812. 
South London Electric, 647. 
South Manchurian Railway, 423. 
South Melbourne, 187. 
South Metropolitan Electric Light, 647. 
South Metropolitan Electric Tramways, 2136. 
South Metropolitan Gas, 648. 
South Moor Colliery, 1269. 
South Mount Boppy Gold, 1562. 
South Norfolk Light Railway, 423. 
South Nourse, Limited, 1563. 
South of England Dairies, 2136. 
South Oxtordshire Water and Gas, 648. 
South Rand Exploration, 1563. 
South Rand Gold Mining, 1563. 
South Randfontein Deep, 1563. 
South Randfontein Gold Mining, 1564. 
South Rhodesia Gold Fields, 1564. 
South Rose Deep, 1564. 
South Shields, 138. 
South Shields Gas, 649, 
South Staffordshire Blue Brick, 2136. 
South Staffordshire Mines Drainage, 1633. 
South Statfordshire Mond Gas, 649. 
South Staffordshire Tramways, 879. 
South Staffordshire Tramways (Lessee), 879, 
South Staffordshire Waterworks, 649. 
South Suburban Gas, 650. 
South Travancore Tea, 1016. 
South Village Deep, 1564. 
South Wales Colliery, 1270. 
South Wales Electrical Power, 2137. 
South Wales Mineral Railway, 424. 
South Wales Primrose Coal, 1270. 
South Wanarajah Tea Estates, 1016. 
South-West Africa, 1564, 
South-West Randt Mines, 1565. 
South-West Suburban Water, 650. 
South-Western and Isle of Wight Railway, 424. 
South-Western Brewery, 1173. 
South Wolhuter, Limited, 1565. 
South Yorkshire Railway, 424. 
Southall Brothers and Barclay, 2137. 
Southampton, 138. 
Southampton, &c., Steam Packet, 958. 
Southampton Gas-Light and Coke, 650. 
Southampton Harbour Board, 1634. 
Southdown and East Grinstead Breweries, 1173. 
Southend and Colchester Light Railway, 424. 
Southend Gas, 650. 
Southend-on-Sea, 139. 
Southend Waterworks, 651. 
Southern Alberta Land, 812. 
Southern Counties Dairies, 2137. 
Southern Cross Copper, 1565. 
Southern Development, 812. 
Southern Gold Trust, 1565. 
Southern India Tea Estates, 1017. 
Southern Land, 1566. 
Southern Mahratta Railway, 424, 2236, 
Southern Nigeria (Lagos), 139. 
Southern Pacific Company, 425. 
Southern Pacific Railroad, 426. 
Southern Punjab Railway, 427. 
Southern Railway, 428. 
Southern Railway (New York), 428. 
Southern Railway of France, 429, 
Southgate and District Gas, 651. 
Southport, 139. 
Southport and Cheshire Lines Railway, 429, 
Southport and Lytham Tramroad, 429. 
Southport Baths, 2138. 
Southport Opera House, 2138, 
Southport Pier, 2138. 
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Southport Tramways, 879. 

Southwell, H. and M., 1869. 
Southwold Railway, 429. 

Spa Hotel, 1174. 

Spain, 139, 

Spalding and Hodge, 2138. 

Spanish National Submarine Telegraph, 901. 
Spanish Telephone, 901. 

Spanish Tin Mining, 1566. 

Spare Motor Wheel, 2139. 

Spassky Copper, 1566. 

Spear Brothers and Clark, 2139. 
Speeding and Marshall Steam Shipping, 959, 
Spencer and Co., 2139. 

Spencer’s, G. and T., Brewery, 1078. 
Spencer, John, and Sons, 1942, 
Spencer, Santo and Co., 2139. 
Spencer, Turner and Boldero, 2140. 
Sperati, C. A. (The Special Agency), 1734. 
Sphere and Tatler, 2140. 

Spicer Brothers, 2140, 

Spicer, H., and Co., 1873. 

Spiers and Pond, 2140. 

Spies Petroleum, 2142, 

Spillers and Bakers, 2142. 

Spillers Nephews, 2142. 

Spink, Joseph, and Sons, 1115. 
Spitzkop Farm Gold, 1566. 

Spratt’s Patent, 2143. 

Spratt’s Patent (America), 2143. 
Spreckley Brothers, 1174. 

Springfield Breweries, 1174. 
Springfield Pastoral and Estates, 2143. 
Spring Valley Ceylon Estates, 1017. 
Spring Valley Coffee, 1017. 

Springwell Brewery, 1174. 

Stafford Coal and Iron, 1270. 

Stafford Northcote and Co., 2143. 
Staffordshire, 140. 

Staffordshire and Worcestershire Canal, 959, 
Staffordshire Financial, 812. 
Staffordshire Potteries Waterworks, 651. 
Stag Line, 959. 

Stagg and Mantle, 2143, 

Staines and Egham Gas, 652. 

Stallard, Josiah, and Sons, 1116. 
Stamford and Essendine Railway, 480. 
Stamford, Spalding, and Boston Bank, 508. 
Stancliffe Estates, 812. 

Standard Bank of South Africa, 509. 
Standard Brick, 2144. 

Standard Construction, 2144. 
Standard Fire and Marine Insurance, 568. 
Standard Life Assurance, 568. 
Standard Marine Insurance, 569. 
Standard Newspapers, 2144. 

Standard Property Investment, 813. 
Standard Tea of Ceylon, 1017, 

Stanley Brothers, 2144. 

Stansfeld and Co., 1175. 

Stanton Ironworks, 1270. 

Star Bleaching Co., 2145. 

Star Brewery, Cambridge, 1175. 

Star Cycle, 2145. 

Star Life Assurance, 569. 

Star of the East, 1567. 

Star Omnibus, 880. 

Star Paper Mill, 2145. 

Star Theatre of Varieties, 2145. 
Starey’s Carriage Works, &c., 2146. 
Starkey, Knight and Ford, 1175. 

State Fire Insurance, 569. 

Staveley Coal and Iron, 1271. 

Stead and Simpson, 2146. 

Steam Herring Fleet, 2146. 

Steel Brothers and Co., 2146. 

Steel Company of Scotland, 1271. 
Steel, Coulson and Co., 1176. 

Steiner, F., and Co., 1834. 

Stephen Smith and Co., 2146 
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Stephenson, Robert, and Co., 2098, 
Stepney Spare Motor Wheel, 2147. 
Sterax Company, 2147. 

Sterkfontein Gold Estates, 1567. 
Stevens, William, 2218. 

Stevenson and Howell, 2147. 
Stevenson, Hugh, and Sons, 1899, 
Steward and Patteson, 1176. 

Stewart and Wight, 2147. 

Stewarts and Lloyds, 1271. 

Stock Conversion and Investment, 813. 
Stock Exchange, 815. : 

Stockholm, 141. 

Stockport, 141, 

Stocks, Joseph, and Co., 1115. 
Stocksbridge Railway, 430. 
Stockton-on-Tees, 141. 

Stoddard, A. F.; and Co., 1641. 

Stone Court Chalk, Land, and Pier, 2147. 
Stone, J., and Co., 1920. 

Stonehouse Pool Improvement, 430. 
Stones, William, 1200. 

Stoomvaart Maatschappy Nederland, 959. 
Storey Brothers and Co., 2148. 
Stothert and Pitt, 2148. 

Stourbridge Navigation, 959. 

Strabane and Letterkenny Railway, 431. 
Straffontein Syndicate, 1272. 

Straits and General Development, 1567. 
Straits Settlements, 142. 

Straits Settlements (Bertram) Rubber, 1017. 
Stranaghan and Stephen’s Stores, 2148. 
Strand Hotel, 1177. 
Stratford-upon-Avon, &c., Railway, 431. 
Stratton’s Independence, 1567. 
Stretford Gas, 652. 

Stretton’s Derby Brewery, 1177. 
Strong and Co., of Romsey, 1177. 
Stroud Brewery, 1178. 

Stroud Gas, 652. 

Stroud Water, 652. 

Strouts’s Brewery, 1178. 

Stuart, John, and Co., 490. 

Stubbs, Limited, 2148, 

Stubbs Randfontein Gold, 1568. 
Stuckey’s Banking, 509. 

Stutchburys, Limited, 2149. 
Stuttaford and Co., 2149. 

Style and Winch, 1178. 

Suakin Mining, 1568. 

Sub-Nigel, 1568. 

Sub-Target, 2149. 

Submarine Cables Trust, 815. 

Sucre Mine, 1568, 

Sudan Exploration, 1569. 

Sudan Gold Field, 1569. 

Sudan Mines, 1569. 

Suddia Road Tea, 1017. 

Suez Canal, 959. 

Suffolk Trust, 816, 

Sugar and Malt Products, 2149. 

Sugg, Frank, 1844. 

Sugg, William, and Co., 2219. 

Sulphide Corporation, 1569. 
Sumatra-Deli Rubber Estates, 1018. 
Sumatra Para Rubber Plantations, 1018. 
Summerlee [ron, 1272. 

Summers, John, and Sons, 1240. 
Summerscales, W., and Sons, 2195. 
Summerson, Thomas, and Sons, 2167. 
Sun Insurance, 570. 

Sun Life Assurance of Canada, 570: 
Sun Life Assurance Society, 570. 

Sun Syndicate, 2149. 

Sunbeam Motor Car, 2150. 

Sunderland, 142. 

Sunderland and South Shields Water, 652. 


Sunderland District Electric Tramways, 880. 


Sunderland Gas, 653. 
Sungei Choh Rubber, 1018. 
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Sungei Kapar Rubber, 1018. 

Sungei Salak Rubber, 1018. 

Sungei Ujong Railway, 431, 

Sungei Way Rubber, 1019. 

Sunnygama (Ceylon) Tea Estates, 1019. 

Suppliers Construction Co,, 653. 

Surinam Gold Concessions, 1570. 

Surmah Valley Tea, 1019. 

Surprise Gold Mining , 1570. 

Surrey, 142. 

Surrey Commereial Dock, 960. 

Sussex Brick and Estate, 2150. 

Sussex Portland Cement, 2150. 

Sutcliffe, William, 2219. 

Sutherland Meter, 2150 

Sutherland Reefs Proprietary, 1570. 

Sutherland Steamship, 961. 

Sutton Bridge Dock, 961. 

Sutton District Water, 653. 

Sutton Harbour Improvement, 961. 

Swales, J. G. and Co., 1104. 

Swan and Edgar, 2150. 

Swan Brewery, Leatherhead, 1179. 

Swan, Hunter and Wigham Richardson, 962. 

Swan, John, and Sons, 1942. 

Swan Land and Cattle, 2151. 

Swan Mills, 2151, 

Swan Sonnenschein and Co., 2151. 

Swansea, 143. 

Swansea and Mumbles Railway, 432. 

Swansea Gas-Light, 653. 

Swansea Harbour Trust, 1634, 

Swansea Hotel, 1179. 

Swansea Improvements and Tramways, 880. 

Swansea Old Brewery, 1179. 

Swansea Steamers, 962. 

Swansea United Breweries, 1179. - 

Swansea Wagon, 2151. 

Swazieland Corporation, 1571. 

Swears and Wells, 2151. 

Sweden, 143. 

Swedish Central Railway, 432. 

Sweet and Maxwell, 2152. 

Sweetmeat Automatic Delivery, 2152. 

Swift Cycle Company, 2152. 

Swindon United Gas, 654. 

Swinton to Knottingley Railway, see Midland 
and North-Eastern Committee, 349, , 

Swiss Bankverein, 509. 

Swiss Federal Railway Loan, 144. 

Switzer and Co., 2152. 

Swonnell, 8., and Son, 1162. 

Sydney, Cape Breton, 145. 

Sydney (N.8.W.), 145. 

Sydney Harbour Collieries, 1272, 

Sykes (W. R.) Interlocking Signal, 2195. 

Symington, R. and W. fie 2076 

Syndicat du Yunnan, 1571, 

Synthetic Rubber, 2153. 
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. and H. Smith, 2153. 

. and W. Farmiloe, 2153, 

. D. Ridley and Sons, 1180. 
. F. Firth and Sons, 2153. 

. H. Bracken and Co., 2153. 
. Hooley, .2154. 


Sees sAas 


. J. Harries and Co., 2154. 
. Lyons and Co., 2154, 
. R. Roberts, Limited, 2154, 
W. Beckett and Co., 2155. 
adcaster Tower Brewery, 1180. 
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Taff Vale Railway, 433. 

Taitapu Gold, 1571. 

Talana (Natal) Collieries, 1272. 
Talawakelle Estates, 1019. 

Talbot Continuous Steel Process, 2155. 
Talbot, Clement, 1766. 

Talbot Hotel (Bristol), 1180, 
Talisman Consolidated, 1572. 

Taltal Railway, 433. 

Talyllyn Railway, 434. 
Tambow-Saratow Railroad, 434. 
Tamplin and Sons’ Brewery, 1180. 
Tanat Valley Light Railway, 434. 
Tandjong Rubber, 1019. 

Tanganyika Concessions, 1572. 
Tangent Wheels, 2155. 

Tangyes, 2155, 

Tank Storage and Carriage, 2156. 
Tankard, James, 1929. 

Tannadine Company, 2156. 
Tannett-Walker and Co., 2156. 
Taquah and Abosso Gold Mining, 1573, 
Tara Tea, 1020. ; 

Tarapaca and Tocopilla Nitrate, 2156. 
Tarapaca Waterworks, 654. 

Tarbrox Oil, 2156. 

Tarbuck’s Brewery, 1181, 

Tarkwa Banket Mining, 1573. 
Tarkwa Consols, 1578. 

Tarkwa Main Reef, 1573. 

Tarkwa Proprietary, 1573. 

Tarporley Light Railway, 434. 

Tarry, E. W., and Co., 1809. 

Tasman and Crown Lyell Mining, 1573. 
Tasmania, 146. hi 

Tasmania Gold, 1574. 

Tasmanian Consols, 1574.’ 

Tasmanian Copper, 1574. 

Tasmanian Exploration, 1575. 
Tasmanian Golden Gate Mine, 1575. 
Tasmanian Hardwood, 2157. 
Tasmanian Smelting, 1575. 

Tate, Henry, and Sons, 1888. 

Tati Blue Jacket Syndicate, 1575. 
Tati Concessions, 1575. 

Taunton, 146. 

Tavistock Hotel, 1181. 

Tayler, D. F., and Co., 1791. 

Taylor and Hobson, 2157. 

Taylor and Sanderson Shipping, 962. 
Taylor Brothers and Co., 1273. 
Taylor, J. T. and J., 192U. 

Taylor, John, and Son, Edinburgh, 1943. 
Taylor's Drug, 2157. 

Taylor's Eagle Brewery, 1181. 
Taylor’s Patent Shunting, 2157. 

Tea Corporation, 1020. 

Tebrau (Johore) Rubber, 1020. 
Tedcastle, McCormick and Co., 2158. 
Tees Conservancy, 1634, 

Tees Furnace, 2158. 

Tees Side Bridge and Engineering, 2158. 
Teetgen and Co., 2158. 

Tehuantepec Exploration, 1576. 
Teign Valley Railway, 434. 

Tekka, Limited. 1576. 

Telega Oil, 2158. 

Telegraph Construction, &c., 901. 
Telemarken Copper Mining and Smelting, 1576. 
Telephone of Egypt, 902. 

Temiscouata Railway, 434. 

Temperley Steam Shipping, 962. 

Tenbury Railway, 435. 

Tendring Hundred Water, 654. 

Tenement Dwellings, 816. 

Tennant Brothers, 1182. 

Tenom (Borneo) Rubber, 1020. 

Terminal Railroad Association of St. Louis, 435, 
Tete Concessions, 1576, 

Tetela Mining, 1576. 
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Tetley, Joshua, and Son, 1116. 

Texas and Pacific Railway, 436, 

Texas Land and Cattle, 2159. 

Texas Land and Mortgage, 816. 

Texas Oilfields, 2159. 

Textile Appliances, 2159. 

Textile Machinery, 2159. 

Thames and Mersey Marine Insurance, 571. 
Thames Conservancy, 1635. 

Thames Iron Works, Ship Building, &c., 962. 
Thames Steam Boat, 963. 

Thames Steam Tug, 963. 

Tharsis Sulphur and Copper, 1576. 
The Gentlewoman, 2160. 

Theatre and Opera House, Leeds, 2160. 
Theatre Royal, Birmingham, 2160. 
Theatre Royal Company, Manchester, 2160, 
Theatre Royal, Drury Lane, 2160. 
Theta Gold Mining, 1577. 

Third Scottish American Trust, 816. 
Thistle Consolidated Mines, 1577, 
Thom, Alexander, and Co., 1652, 
Thom, David, and Co., 1796. 

Thomas Adams, Limited, 2161. 
Thomas Adams and Sons, 2161. 
Thomas Allan and Sons, 2161. 

Thomas and Evans and John Dyer, 2161. 
Thomas and James Bernard, 1182. 
Thos, and Jno. Brocklebank, 963. 
Thomas Barr, Limited, 1182. 

Thomas Bernard and Co., 2162. 
Thomas Berry and Co., 1183, 

Thomas Bolton and Sons 2162. 
Thomas Brown and Sons, 2162. 
Thomas Carlyle, 2163. 

Thomas, Christr., and Bros., 1761. 
Thomas Cook and Son (Egypt), 2163. 
Thomas Dockrell, Sons and Co., 2163. 
Thomas Firth and Sons, 2163. 

Thomas Fletcher and Sons, 1273. 
Thomas Furness and Co., 2164. 
Thomas Gibb and Sons, 2164. 

Thomas Green and Son, 2164. 

Thomas Hedley and Co., 2165. 

Thomas Heiton and Co., 2165. 

Thomas Hubbuck and Son, 2165. 
Thomas Justice and Sons, 2165. 
Thomas M‘Kenzie and Sons, 2165, 
Thomas Owen and Co., 2166. 

Thomas Parker, 2166. 

Thomas Phillips and Co., 1183. 
Thomas Ramsden and Son, 1183. 
Thomas Rawson and Co., 1183. 
Thomas Rea, Sons and Fisher, 2166. 
Thomas Rhodes, 2166. 

Thomas Robertson and Co,, 2167. 
Thomas Robinson and Son, 2167. 
Thomas Ronaldson and Co,, 968. 
Thomas Salt and Co., 1183. 

Thoinas Smailes ‘and Son’s Steamship, 964. 
Thomas Smith’s Stamping Works, 2167. 


- Thomas Summerson and Sons, 2167. 


Thomas Tilling, 881. 
Thomas Usher and Son, 1185. 
Thomas W. Ward, 1273. 


' Thomas Wallis and Co,, 2168, 


Thos. Webb and Sons, 2168. 
Thomas Wethered and Sons, 1185. 
Thos. Wilson, Sons and Co., 964, 
Thomas Wolfe and Son, 2168. 
Thompson and Shackell, 2169. 
Thompson and Southwick, 2169. 
Thompson, Geo., and Co., 928. 
Thompson, Henry, and Sons, 1888. 
Thompson, McKay and Co., 2169. 
Thomson, J..G., and Co., 1104. 
Thomson, M. C., and Co., 1993. 
Thomson, W. B., 1190. 

Thorburn, Bain and Co., 2169, 
Thorley, Joseph, 1915, 
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Thorne, R., and Sons, 1154. 
Thorns, Son and Co., 2170. 
Thornton and Co., 2170. 
Thornycroft, John I., and Co., 934. 
Thorougood’s Breweries, 1185. 
Threlfall’s Brewery, 1186. 
Thuringia Insurance, 571. 
Thurston and Co., 2170. 

Thwaites, A. and R., and Co., 1640, 
Thwaites, Daniel, and Co., 1063. 
Thwaites, R., and Co., 2078. 
Ticehurst, &c., Water and Gas, 654. 
Tickhill Light Railway, 436. 
Tilbury Contracting and Dredging, 2170. 
Tilling, Thomas, 881. 

Tilt Cove Copper, 1577. 

Timaru, 147. 

Timaru Harbour Board, 1635. 
Timber Corporation, 2170. 


Timoleague and Courtmacsherry Railway, 436. 


Tindal’s Gold Mines Development, 1577. 
Tingha Consolidated Tin Mines, 1578. 
Tingri Tea, 1021. 

Tinling, C., and Co., 1736. 

Tinsley Park Colliery, 1273. 

Tinsley Rolling Mills, 1274. 

Tirdonkin Collieries, 1274. 

Titaghur Jute, 2171. 

Titan Soap, 2171. 

Tivoli, Manchester, 2171. 

Tod, William, Junr., and Co., 2219. 
Todd, Burns and Co., 2171. 
Todmorden, 147. 

Tokatea Trust, 816. 

Tokyo, 147. 

Toledo and Ohio Railway, 436. 

Toledo, Walhonding Valley Railroad, 437. 
Tolima Mining, 1578. 

Tollemache’s Ipswich Brewery, 1186. 
Tom Smith and Co., 2172. 

Tomboy Gold, 1578. 

Tominil (Mexican) Mining, 1579. 
Tomlinson, Henry, 1091. 

Tomlinson, Joseph, and Sons, 1915. 
Tomlinson’s (Rochdale), 2172, 

Tongaat Sugar, 2172. 

Tonopah and Tidewater Railroad, 437. 
Topuldodi Gold Mines, 1579. 
Tootal-Broadhurst Lee Company, 2172. 
Toronto, 147. 

Toronto Electric, 654. 

Toronto, Grey, and Bruce Railway, 437. 
Toronto Mortgage, 817. 

Toronto Railway, 881. 

Toronto Savings and Loan, 817. 
Torquay, 149. 

Torquay Gas, 655. 

Torquay Hotel, 1187, 

Zotoral Mining, 1579. 

Tottenham and Edmonton Gas-Light, 655. 
Tottenham and Forest Gate Railway, 438. 
Tournay to Jurbise, &c., Railway, 438. 
Toweli South African Estates, 1579, 
Tower Tea, 2173. 

Town and County Bank, 509. 


- Town of Dudley Gas, 655. - 


Town Properties of Bulawayo, 817. 
Town Properties of West Australia, 817. 
Traction and Power Securities, 817. 
Traction Insurance, 571. 

Trafalgar Colliery, 1274. 

Trafford Park Dwellings, 818. 

Trafford Park Estates, 818. 

Trafford Park Railway, 438. 

Trafford Power and Light, 655. 

Tralee and Dingle Light Railway, 438. 
Tralee and Fenit Railway, 439. 
Tramways and General Works, 882. 
Tramways and Light Railways Estates, 818. 
Trans-Caucasian Railroad, 439. 


INDEX. 


Trans-Continental Exploration, 1579. 
Trans-Continental Transportation, 1579, 
Transport, Trading, &c., of W.A., 2173. 
Transvaal, 149, 

Transvaal and Delagoa Bay Invest., 2173. 
Transvaal and Mashonaland Investment, 1580. 
Transvaal and South African Land Trust, 819. 
Transvaal Banket, 1580. 

Transvaal Claims, 1580. 

Transvaal Coal Trust, 1274. 

Transvaal Consolidated Coal Mines, 1275. 
Transvaal Consolidated Land, 1580. 
Transvaal Diamond Development, 1581. 
Transvaal Estates and Development, 1581. 
Transvaal Exploration, 1581. 

Transvaal Exploring Land and Minerals, 1581. 
Transvaal Farms and Finance, 1581, 
Transvaal Gold Fields, 1582. 

Transvaal Gold Mining, 1582. 

Transvaal Lands, 1582. 

Transvaal, Limited, 1583. 

Transvaal Nigel, 1583. 

Transvaal Northern Estates, 1583. 
Transvaal Proprietary, 1583. 

Transvaal United Trust, 819. 
Transvaalsche Bank en Handels-Vereeniging, 510, 
Travancore Rubber, 1021. 

Travancore Tea Estates, 1021. 

Travers, Joseph, and Sons, 1951, 
Treasury Bills, see British, 19. 

Treasury Gold Mines, 1583. 

Tredegar Dry Dock, 964. 

Tredegar Iron and Coal, 1275. 

Tregeagle Mine, 1584. 

Tremelbye (Selangor) Rubber, 1021. 
Trent Navigation, 964. 

Treveddoe Mining, 1584. 

Tricolor Nitrate, 2174. 

Trinidad, 149. 

Trinidad Dock and Engineering, 964. 
Trinidad Estates, 2174. 

Trinidad Shipping and Trading, 2174. 
Triumph Cycle, 2174. 

Troitzk Goldfields, 1584. 

Trollope, George, & Sons, and Colls & Sons, 1858. 
Tronoh Mines, 1584. 

Trotter, Y., and Son, 2236. 

Trowbridge Water, 656. 

Truefitt, H. P., 1872. 

Truman, Hanbury, Buxton and Co., 1187. 
Truscott, Jas., and Son, 1929. 

Trust and Agency of Australasia, 819. 
Trust and Loan.of Canada, 819. 

Trust and Mortgage of Iowa, 820. 

Trust Company of America, 820. 

Trust Union, 820. 

Trustees, Executors, &c., Insurance, 820. 
Truswell’s Brewery, 1187. 

Tubes, Limited, 2175. 

Tuck, Raphael, and Sons, 2082. 

Tucuman Sugar, 2175. 

Tudor Gold Mining, 1585. 

Tunbridge Wells, 150. 

Tunbridge Wells Gas, 656. 

Tunnel Railroad of St. Louis, 439. 
Tunnicliffe and Hampson, 2175. 

Turf Mines, 1585. 

Turkey, 150. 

Turn of the Tide Development, 1585. 
Turnbull, Alex., and Co., 1652. 

Turner, G. R., 1850. 

Turner, Nott and Co., 2176. 

Turner’s Ayr and Newton Breweries, 1187. 
Turners, Limited, 2176. 

Turney Brothers, 2176. 

Tuscan Gas, 656. 

Tweedales and Smalley, 2176. 

Twin City Rapid Transit Company, 882. 
Twin Lakes Placers, 1585. = 

Two-and-half per Cents., see British, 19. 
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Tyee Copper, 1586. 

Tyldesley Coal, 1275. 

Tylor, J., and Sons, 1921. 

Tyne Improvement, 1635. 
Tyne-Tees Steam Shipping, 965, 
Tyne Valley Colliery, 1275, 
Tynemouth, 153. 


Tynemouth and District Electric Traction, 882. 


Tynemouth Gas, 656. 

Tyneside Tramways and Tramroads, 883, 
Typewriting Telegraph, 2176. 

Tyser Line, 965. 

Tywarnhaile Syndicate, 1586. 

Tyzack and Branfoot Steam, 965. 
Tyzack, Samuel, and Co., 1265. 


U. 


Udabage Tea and Rubber, 1021. 
Ukuwela Estates, 1021. 

Ulster Bank, 510. 

Ulster Marine Insurance, 571, 
Ulster Steamship, 965. 

Ulundi Gold Mining, 1586. 

Um Rus Gold Mines, 1586. 
Umniati Development, 1586. 
Umtali Exploration, 1586. 
Underfeed Stoker, 2177. 


Underground Electric Railways of London, 439. 


Ungarischen Agrar-und-Rentenbank, 821. 
Union Assurance, 572. 

Union Bank of Australia, 510. 

Union Bank of Manchester, 510. 

Union Bank of Scotland, 511. 
Union-Castle Mail Steamship, 966. 
Union Cold Storage, 2177. 

Union Consolidated Copper, 1587. 

Union Credit Bank, 821. 

Union des Gaz, 657. 

Union Discount of London, 822. 

Union Foncier d’Egypte, 822. 

Union Jnsurance of Canton, 572: 

Union Jack Consolidated, 1587. 

Union Lighterage, 2177. 

Union Marine Insurance, 572. 

Union of London and Smiths Bank, 511. 
Union Pacific Railroad, 440. 

Union Steain Ship of New Zealand, 966. 
United African Explorations, 1587. 
United African Lands, 1275, 

United Alkali, 2177. 

United Arizona Copper, 1587. 

United Asbestos, 2178. 

United Carlo Gatti, &c., 2178. 3 

United Cigarette Machine, 2178. 

United Collieries, 1276. 

United Counties Bank, 512. 

United Danubian, see Roumania, 123. 
United Discount and Securities, 822. 
United Dutch Marine Insurance, 573. 
United Egyptian Lands, 822. 

United Egyptian Salt, 2179. 

United Electric Car, 2179. 

United Electric Light and Power, 657. ~* 
United Electric Traniways of Caracas, 883. 
United Electric Tramways of Montevideo, 883, 
United Excelsior Mines, 1588. 

United Exploration, 1588. 

United Free Church Insurance, 573. 
United Gold Coast Mining, 1588. 

United Gold Mines of West Africa, 1588. 
United Grain Elevators, 2179. 

United Horse Shoe and Nail, 2179. 


United Indigo and Chemical, 2180. 
United Insurance, 573. 

United Ivy Reef Gold Mining, 1588. 
United Kingdom Lighting Trust, 2180, 
United Kingdom Tea, 2180. 

United Kingdom Temperance, 573. 
United Lankat Plantations, 1022. 
United Legal Indemnity Insurance, 573. 
United Limmer, &c., Rock Asphalte, 2181. 
United Mercury Mines of Granada, 1588. 
United Motor Cab, 884, 

United National Collieries, 1277. 

United New Jersey Railroad and Canal, 441. 
United Newry Granite, 1589. 

United Planters’ Company of Ceylon, 1022. 
United Plymouth Hotels, 1188. 

United Provident Assurance, 573. 
United Railway and Trading, 2181. 
United Railways of the Havana, &c., 441. 
United Realization Company, 823. 
United Reefs (Sheba), 1589. 

United Rhodesia Gold Fields, 1589. 
United River Plate Telephone, 902. 
United Serdang (Sumatra) Rubber, 1022. 
United South Africa Association, 823, 
United Spinning, 2181. 

United States, 153. 

United States and 8.A. Investment, 823. 
United States Brewing, 1188. 

United States Debenture, 824. 

United States Investment, 824. 

United States Mortgage of Scotland, 824. 
United States Smelting, 1590. 

United States Steel, 1277. 

United States Trust and Guarantee, 825. 
United Swiss Marine, 574. 

United Theatres, 2182. 

United Velvet Cutters, 2182. 

United Wire Works, 2182. 

United Yeast, 2182. 

Unity Rubber, 2182. 

Universal Corporation, 1590. 

Universal Insurance, 574. 

Universal Mining, 1590. 

Universal Permanent Building, 825. 
Universal Sterilization, 2183. 

University Life Assurance, 574. 

Upper Assain Tea, 1022. 

Urban Electric Supply, 657. 

Uruguay, 154. 

Uruguay Northern Railway, 443. 

Usher, J. and T., 1108. 

Usher, Thomas, and Son, 1185. 

Usher’s Wiltshire Brewery, 1188. 

Utah Apex Mining, 1590. 

Utah-Bingham Mining, 1590. 

Utah Development, 1591. 

Uxbridge and Hillingdon Gas, 658. 
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V. Benoist, 2183. 

V. V. (Vis Vitee) Bread, 2183. 

Vaal River Diamond, 1591. 

Val de Travers Asphalte Paving, 2183. 
Vale of Glamorgan Railway, 444. 
Vale of Rheidol Light Railway, 444. 
Valentine and Son, 2184. 
Vallambrosa Rubber, 1023. 
Valparaiso, 154. 

Valparaiso (Chile) Drainage, 2184. 
Van Den Bergh, Arnold J., 1670. 
Van Den Bergh’s, Limited, 2184. 
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Van Diemen’s Land, 825. 

Van Dyk Proprietary Mines, 1591. 
Van Hulsteyn Randfontein Gold, 1591. 
Van Mines,: 1592. 
Vanguard Motor Omnibus, 884. 

Van Railway, 444. 

Van Ryn Deep, 1592. 

Van Ryn Gold Mines Estate, 1592. 
Vancouver, City of, 155, 2236. 
Vancouver Copper, 1592. 

Vancouver Island Mining, 1593. 
Vandalia Railroad, 445. - 

Vannan, A. and R., 1024. 

Variety Theatres, 2185. 

Vedrine, A., and Co., 1643, 

Veithart and Hall, 1277. 
Velvrit-Bonnaud, 2185. 

Venesta, Limited, 2185. 

Venezuela, 155. 

Venezuela Central Railway, 445. 
Venezuela Telephone, 902. 

_ Venezuelan Match, 2185. 

Venezuelan Salt Monopoly, 2186. 
Venner’s Cigarette Machine, 2186. 
Ventersdorp Proprietary, 1593. 
Venture Corporation, 1593. 

Vera Cruz and Pacific Railroad, 445, 
Vera Cruz (Mexico) Railway, 445. 
Vereeniging Estates, 2186. 

Veritys, Limited, 2186. 

Vermilion Forks Mining, 1598. 
Vickermann, B., and Sons, 1677. 
Vickers, Sons and Maxim, 1277. 
Vicksburg, Shreveport, &c., Railroad, 445. 
Victoria (Australia), 155. 

Victoria and Queen Gold Mining, 1593. 
Victoria and Sydney Railway, 446. 
Victoria, City of (British Columbia), 157. 
Victoria Dwellings, 826. 

Victoria Falls Power, 2187. 

Victoria Jute, 2187. 

Victoria Motor and Cycle, 2187. 
Victoria Mutual Assurance, 574. 
Victoria Pier and Promenade Hotel, 1189. 
Victoria Proprietary, 1594. 

Victoria Rubber, 2187. 

Victoria Star Gold, 2236. 

Victoria Station and Pimlico Railway, 446. 
Victorian Consolidated Gold, 1594. 
Victorian Cornish Gold, 1594. 
Victorian Deep Leads, 1594. 
Victorian Mining, 1595. 

Victory (Charters Towers) Gold, 1595. 
Victory Lydenburg Gold, 1595. 
Vienna, 157. 

Vienna General Omnibus, 884. 
Vienna Ice, 2188. 

Villa Maria and Rufino Railway, 446. 
Village Deep, 1595. 

Village Main Reef Gold Mining, 1595. 
Villiers Hotel, 1189. 

Viloro Syndicate, 1596. 

Vinolia Company, 2188. 

Violet Consolidated Gold, 1596. 
Virginia, 157. 

Virginia-Carolina Chemical, 2188. 
Virol, Limited, 2188. 

Virot, Maison, 1997. 

Vivian, H. H., and Co., 1871. 

Vivien Gold Mining, 1596. 
Vizcaya-Santander Mining, 1278 . 
Vizianagaram Mining, 1596. 

Voelker Lighting Corporation, 2188. 
Vogelstruis Consolidated Deep, 1597. 
Vogelstruis Estates and Gold, 1597. 
Vogt Engines, 2189. 

Volenite, Limited, 2189, 

Volunteer Gold, 1597. 

Voorspoed Diamond Mining, 1598. 
Vornberger and Co., 2189. 
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Vryheid Exploration, 1598. 
Vulcan Boiler, &c., Insurance, 574. 
Vulcan Foundry, 2189. — 
Vulcanite, Limited, 2189. 

Vyse, Sons and Co., 2190. 
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W. A. Lloyd’s Cycle Fittings, 2190. 
and A, Gilbey, 1189. 

and A. K. Johnston, 2190. 

and A. McArthur, 2190. 

and C. McDonnell, 2191. 

and C. T. Jones Steamship, 967. 
and H. M. Goulding, 2191. 

and R. Cook, 2191. 

and T. Avery, 2192. 

B. Dick and Co., 2192. 

B. Fordham and Sons, 2192. 

B. Mew, Langton and Co., 1189. 
B. Reid and Co., 1190. 

B. Thomson, 1190. 

Bolus and Co., 2192, 

Boyes and Co., 2192. 

Butler and Co., 1191. 

Drummond and Sons, 2193. 

G. Phillips and Son, 1191. 

H. Allen, Son, and Co., 2193. 

H. and F. J. Horniman and Co., 2193. 
H. Brakspear and Sons, 1191. 

H. Chaplin and Co., 1192. 

H. Hart and Sons, 2193. 

H. Hutchinson and Sons, 1192. 
Hill and Son, 2193. 

J. Bush and Co., 2194. 

J. Robson and Co., 1192. 

J. Rogers, 1192. 

M. Cuthbert and Co., 2194. 
Montgomery and Co., 2194. 

P. Lowrie and.Co., 1193. 

R. Renshaw and Co., 2195. 

R. Sykes Inter-Locking Signal, 2195. 
. Summerscales and Sons, 2195. 

. T. Glover and Co., 2195. 

. T..Henley’s Telegraph Works, 903. 
Wa Syndicate, 1598. 

Wabash Railroad, 447. 

Wackrill and Co., 2196, 

Wade, Richd., Sons and Co., 2090. 
Wagon Finance, 826. 

Waihi Gold Mining, 1598. 

Waihi Grand Junction Gold, 1598. 
Waitaia Gold Mines, 1598. 

Wakefield, 158. 

Wakefield Gas-Light, 658. 

Wakefield Mines, 1599. 

Wakeley Brothers (Rainham, Kent), 2196. 
Waldorf Theatre, 2196. 

Walker, Alexander, and Co., 1653. 
Walker and Homfrays, 1193. 

Walker and Meimarachi, 2196. 
Walker and Wallsend Union Gas, 658, 
Walker, C. and W., 1734. 

Walker, C. H., and Co., 1735. 
Walker, Edwin, and Co., 1816. 
Walker, Maynard and Co., 1279. 
Walker, Peter, and Son, 1148, 
Walker, Peter, and Son, Property, 1147. 
Walker, Peter, and Son, Property (No. 2), 1147. 
Walkers, Parker and Co., 2197, 

Wall Paper Manufacturers, 2197. 
Wallace Brothers, 2197. 

Wallace, William, and Co., 2219. 
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Wallarah Coal, 1279. 

Waller and Son, 1193. 

Wallingford Brewery, 1194. 
Wallis, Thomas and Co., 2168. 
Wallsend and Hebburn Coal, 1279. 
Wallsend Slipway, &c., 967. 
Walmer Estates, 826. 

Walpole Brothers, 2198. 

Walsall, 158, 

Walsall Wood Colliery, 1279. 
Walter and George Myers, 2198. 
Walter Scott, 1279. 

Waltham Abbey and Cheshunt Gas, 658. 
Walton, G. E., 1849. 

Walton, Isaac, and Co., 1911. 


Walton-on-Thames and Weybridge Gas, 659. 


Wampach’s Hotel, 1194. 

Wanderer (Selukwe) Gold Mines, 1599. 
Wandsworth and Putney Gas-Light, 659, 
Wankie (Rhodesia) Coal, &c., 1280. 
Wankowa-Brelikow, 2198. 

War Stock, see British, 19. 

Ward, Lock and Co., 2198. 

Ward, 8., 2110. 

Ward, 8. H., and Co., 1161. 

Ward, Thomas W., 1273. 

Warden, Limited, 2198. 

Wardle and Davenport, 2199. 
Wareleigh (Rhodesia) Development, 1599. 
Waring and Gillow, 2199. 

Waring White Building, 2199. 
Warne, William, and Co., 2220. 
Warner and Co., 1280. 

Warner Estate, 827. 

Warner, H. H., and Co., 1871. 
Warner, Robert, and Co., 2235. 
Warrington, 158. 

Warrnambool, 159, 

Warwick and Birmingham Canal, 967. 
Warwick and Napton Canal, 967. 
Warwick Estates, 827. 

Warwicks and Richardsons, 1194. 
Warwickshire County Council, 159. 
Washington Brewery, 1194. 

Wassau Extended, 1599. 

Wassau (Gold Coast) Mining, 1599. 
Wassau Gold Reefs, 1600. 

Wassaw West Amalgamated, 1600. 
Water of Leith Purification, 1636. 
Waterfall Estate and Gold, 1600. 
Waterford, 159. 

Waterford and Tramore Railway, 448, 
Waterloo and City Railway, 448. 
Waterloo Mills, &c., 2200. 

Waterlow and Sons, 2200. 

Waterlow Brothers and Layton, 2200, 
Waterpan Estate and Gold, 1600. 
Waterson Gold, 1600. ; 

Watford and Edgware Railway, 448. 
Watford Gas and Coke, 659. 

Watford Manufacturing, 2201. 

Wath Main Colliery, 1280. 
Watkinson, George, and Sons, 1231. 
Watney, Combe, Reid and Co., 1195. 
Watney, D., and Son, 1062. 

Watson, John, 1241. 

Watson, Joseph, and Sons, 1951. 
Watson, Joshua, and Co., 1116. 
Watson, Woodhead and Wagstaffe, 1195. 
Waverley Block Gold, 1600. 
Waygood, R., and Co., 2078. 
Weardale and Consett Water, 659. 
Weardale Lead, 1601. 

Weardale Steel, Coal, and Coke, 1280. 
Wearmouth Coal, 1281. 

Wearwell Cycle, 2201. 

Weaver and Co., 2201. 

Webb Brothers, 2201. 

Webb, James H., and Co., 1925. 
Webb, Thos,, and Sons, 2168. 
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Webley and Scott, 2201. 

Webster, Charles, 1756. 

Webster, Samuel, and Sons, 1165, 
Weiners Lithographic Printing, 2202. 
Weir, J. A., 1911. 

Welch Ale Brewery, 1196. 

Welch and Sons, 2202. 

Weldless Steel Tube, 2202. 

Weldons, 2203. 

Welford and Sons, 2203. 

Welford’s Surrey Dairies, 2203. 
Welgedacht Exploration, 1601. 
Welvelegen Diamond, 1601. 

Wellesley (Penang) Estates, 2203. 
Wellington, N.Z., 159. 

Wellington and Manawatu Railway, 448. 
Wellington Gas, 660. 

Wellington Harbour Board, 1636. 
Wellington Hotel (Tunbridge Wells), 1196. 
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Wells and Perry, see Chelmsford Brewery, 1052. 


Wells and Winch, 1196, 

Wells, J. and G., 1238. 

Welsbach Incandescent, 2203. 

Welsbach Light of Australasia, 2204. 
Welsford, J. H., and Co., 934. 
Welshpool and Llanfair Light Railway, 449. 
Welton Breweries, 1196. 

Wembley Park Estate, 827. 

Wemyss Coal, 1281. 

Wemyss Collieries Trust, 1281. 
Wenlock Brewery, 1197, 2236. 
Wentworth Dwellings, 828. 

Wesleyan and General Assurance, 574. 
Wesleyan Methodist Trust Assurance, 575. 
West African (Gold Coast) Mining, 1601. 
West African Gold Mines, 1602, 

West African Gold Trust, 828. 

West African Mahogany, &c., 2204, 
West African Properties, 1602. 

West African Prospectors, 1602. 

West African Telegraph, 903. 

West Australian Collieries, 1282. 

West Australian Gold Fields, 1602. 
West Bromwich, 160, 

West Canadian Collieries, 1282. 

West Cheshire Brewery, 1197. 

West Cheshire Water, 660, 

West Clare Railway, 449. 

West Coast of America Telegraph, 904. 
West Cornwall Railway, 449. 

West End Clothiers, 2204. 

West Flanders Railways, 449. 

West Galicia Railway, 450. 

West Gloucestershire Water, 660. 

West Hallam Colliery, 1282. 

West Ham, 160. 

West Ham Gas, 660. 

West Hartlepool Steam Navigation, 967. 
West India and Panama Telegraph, 904. 
West Kent Gas, 661. 

West Kitty Mine, 1602, 

West Lancashire Wagon, 2205. 

West London and Provincial Electric, 661. 
West London Dairy, 2205. 

West London Extension Railway, 450, 
West London Property, 828. 

West London Railway, 450. 

West of Fife Coal, 1282. 

West of India Portuguese Railway, 450. 


West of Scotland American Investment, 829, 


West of Scotland Insurance, 575. 
West of Scotland Gympie Gold, 1602. 
West of Scotland Mines Trust, 1602. 
West Prussian Mining, 1602. 

West Rand Central Gold, 1603, 

West Rand Consolidated Mines, 1603 
West Rand Mines, 1603. 

West Rand Proprietary, 1603. 

West Randfontein Gold, 1604, 

West Rhodesian Banket, 1604, 
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West Riding, 160. 

West Riding and Grimsby Railway, 452. 
West Roodepoort Deep, 1604. 

West Shore Railroad, 452. 

West Somerset Mineral Railway, 452. 
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AUSTRALASIA, CHINA, AFRICA, INDIA, 
SPAIN, PORTUGAL, the MEDITERRANEAN, 
and SOUTH AMERICA, “99 
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London: 11, Old Broad Street, E.C. 
8, Leadenhall Street, E.C. 
3, Great Tower Street, E.C. 
37, Holborn Viaduct, E.C. 








Liverpool: K13, Exchange Buildings. 


The New Cotton Exchange 4, Electra House, Finsbury Pavement, E.C. 
Manchester : 44, Spring Gardens. The Baltic Exchange, St. Mary Axe, E.C. 
Glasgow: 5, Royal Bank Place, 41 and 42, Parliament Street, S.W. 
pewter * wae eds pean de Foreign Auction Hall, Covent Garden, W.C. 
Cardiff: — 33, Merchants’ Exchange, 449, West Strand, W.C. 

Bute Docks. 6, Denman Street, S.E. 


And from all Postal Telegraph Offices. 


THE DIRECT UNITED STATES 
7 CABLE COMPANY, LIMITED. 


Prompt and reliable Telegraph Cable service to Nova Scotia, Canada, the 
United States, West Indies, South America, Australia and New Zealand, etc. 
etc. The pioneer company of cheap rates. 

Cables worked automatically and on the Duplex System, nearly doubling 
their carrying capacity. Tariff, 1s. per word to the principal cities in New 
». England and Canada. 
~ Telegrams for this Company’s Cables are accepted at all Postal Telegraph 
Stations, but should be marked “ via Direct Cable.” _ 

For further particulars, Books of Forms, Tariffs, etc., apply to 


The GENERAL MANAGER, at the Head Offices, 50, Old Broad Street, London, E.C, | 





The Horse, Carriage & General 
Insurance Co., Ltd. 
Chief Office: 17, QUEEN VICTORIA STREET, LONDON, E.C. 





Insure Horses and other Live Stock against Accident and Disease. 
Carriages and Motor Cars against Accidents. 
Owners of Horses and Vehicles against Claims for Injury to the 
Person or Property of Third Parties. 
General Indemnity. Special Rates quoted for Special Risks. 
Stallions, Brood Mares, and Foals for Season or Year. 


Workmen’s Compensation Insurance of all kinds 
and Personal Accident Insurance effected. 





PATRONISED BY HIS MAJESTY THE KING. 


CLAIMS PAID EXCEED £475,000. 


THE OLDEST OFFICE OF ITS KIND. Established 1873. 
Managing Director—A. Waters. Secretary—R. R. Wilson. 
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CANADA, SOUTH AMERIGA, 
NEWFOUNDLAND, AUSTRALIA, 
WEST INDIES, NEW ZEALAND, 
MEXICO, TASMANIA, &c., 


Should be MARKED 


66 Via "A {n g lo.” 











STATIONS. 
LONDON—7I, Old Broad Street, E.C. LIVERPOOL—AI, The Exchange. 
24, Throgmorton Street, E.C. MANCHESTER—3SI, Brown Street. 
109, Fenchurch Street, E.C. GLASGOW-II3, Hope Street. 
2, Northumberland Avenue, Charing BRIS TOL—Backhall Chambers, Baldwin St. 
Cross, W.C. NEWCASTLE-ON-TYNE—I, Side. 
48, Tooley Street, S.E. BRADFORD—IO, Forster Square. 
46, Mark Lane, E.C. EDINBURGH—5S5O, Frederick Street. 
Baltic Exchange Chambers, St. Mary | DUNDEE—I, Panmure Street. 
Axe, E.C, LEITH—Exchange Buildings. 


And all Postal Telegraph Stations. 
GENERAL OFFICES OF THE COMPANY— 


26, OLD BROAD STREET, LONDON, E.C. 















Cassell & Company, '* 





Loetherpress and Lithographie Printers, ete. 

















SPECIALITIES. 


COMPANIES’ REPORTS and 
BALANCE SHEETS. 


PROSPECTUSES. 
ARTICLES OF ASSOCIATION. 
CIRCULARS. 

NOTICES OF MEETINGS. 
PROXY PAPERS. 
INDENTURE FORMS. 
POSTAL WRAPPERS. 


COMMERCIAL STATIONERY, 
ETC. 


Prompt Attention given to all Enquiries. 


Quotations on Application per return of Post. 







BELLE SAUVAGE, LUDGATE HILL, E.C. 







Paris, New York, Toronto €§ Melbourne. 
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Government Securities—Home, Colonial, and Foreign 
(INCLUDING MUNICIPAL). 


Dealings in short-term bonds, such as City of London Bonds, are subject to the Stock Exchange 
rule that makes accrued interest to date of bargain the property of the seller—that is, the 
price quoted is ex accrued interest, and the buyer therefore pays the price and whatever 
interest has accrued. 


Drawn bonds are usually paid off at the next coupon dates; when it is otherwise tt is so 
stated. 

In some cases drawings continue to be made in respect of loans in default. Unpaid drawn 
bonds are not a ‘‘good delivery,” unless by special resolution of the Stock Exuchange 
Committee. 

It is established beyond all room for further dispute that where bonds are issued without 


aren to the contrary, repayment may take place at par whenever the issuer 
elects. 
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Aberdeen.— Address: A. M. Munro, Gas Treasurer, Municipal Buildings, Aberdeen.—The 
Aberdeen Town Council has issued 26,000 gas annuities of 5s. each, amounting to £6,500 per 
annum, payable February 1 and August 1. The annuities are perpetual, but purchases of 
annuities are occasionally made in the market by the Town Council, and so far 9,365 have been 
purchased. The total debt of the Aberdeen Town Council at May 31, 1907, amounted to 
£1,495,528, of which £192,882 was in respect of the gasworks, this being inclusive of the 
capitalised value of the annuities, as above. Transfer form for annuities, special ; fee, 2s. 6d. 
per transfer. Telephone number for Gas Treasurer, 860, Aberdeen. 


Adelaide.—Payments on some of the bonds of this corporation fall due in London, and 
are made by the Bank of Adelaide, 11, Leadenhall Street, E.C. They are 5 per cents. for 
£9,900, repayable in instalments of £2,000 a year on September 1 from 1908 to 1912, 
inclusive. The bonds are of £500, with one bond of £400, and coupons are payable March 
1 and September 1. 

At the last census the population (including suburbs) was 174,238; the assessed aiitiual 
value of rateable property in 1906 was £469,088; the income from all sources in 1906 was 
£64,258 ; the value of city freehold estate, £196,570; and properties leased from the corpo- 
ration, £50,500, 


Alexandria.—The National Bank of Egypt, 4-5, King William Street, E.C., having con- 
tracted for a city of Alexandria 4 per cent, loan for £512,800, offered it to the public in De- 
cember, 1901, at 1024 per cent. The bonds are to bearer, of £100 and £500 each, with coupons 
payable by the issuing bank in London, Cairo or Alexandria, on January 1 and July 1. 
The loan is repayable by annual drawings at par from a cumulative sinking fund 
of 4 per cent. per annum, the first drawing to take place in December; 1907, while power is 
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reserved to the municipality to convert the loan after the expiration of twenty-five years 
from the date of issue. Payments are made free of Egyptian taxes. The Egyptian govern- 
ment has engaged to pay to the bank, on account of the municipality, the sums necessary 
for the service of the loan, by half-yearly instalments. The bonds are quoted in the 
official list ; latest price, 102. 

The population of Alexandria is 375,830, the receipts for 1906 were £E376,470, and the 
surplus, after meeting interest, was £E125,410, There are no loans other than the above. 


Amsterdam.—In June, 1898, there were issued here—by Lloyds Bank, Limited, 72, 
Lombard Street, E.C.—and on the Continent, to provide funds for the purchase of 
gasworks, 17,200,000 florins City of Amsterdam 3 per cent. bonds. ‘Fhe bonds are to 
bearer in amounts of 100, 1,000, 1,200, 6,000, and 12,000 florins, and have coupons payable 
April 1 and October 1, while the principal is repayable at par by means of annual drawings 
(in August) of one-thirtieth part of the whole loan, commencing in 1900, and the city has 
reserved the right to, at any time, redeem all outstanding bonds at: par, or to increase the 
amount of any annual drawing. Payments are made in Amsterdam, although coupons are 
negotiable at Lloyds Bank at the exchange of the day, but in any case at a rate not less 
favourable to the holder than 12.15 florins to the £. Amount outstanding (October 20, 1907), 
12,616,000 florins. Stock Exchange transactions are based on the florin being worth 1s. 8d. 
The bonds are quoted in the official list ; latest price, 90: 

The population of the city on June 380, 1907, was 564,342, and with the above issue the 
total debt of the city stood on January 1, 1907, at 125,610,200 florins, while the annual 
ordinary income, inclusive of 1,112,459 florins from the gasworks, was 21,614,700 florins. 


Antigua.—In March, 1894, the Crown Agents for the Colonies, 4, Whitehall Gardens, 8. W., 
received tenders for £100,000 4 per cent. inscribed stock of the Antigua government. The 
minimum price was fixed at 102 per cent., and allotment took place at 1035 and upwards, 
the average price obtained being £103 14s. 10d. Interest is payable March land September 1, 
and the principal is repayable at par March 1, 1944, against which date a sinking fund of 
1 per cent. per annum is to be accumulated (which fund may be used in purchasing stock 
of this issue, if it can be got below par), while the government has reserved the option 
of redemption at par on or after March 1, 1919, on giving six months’ notice. No stock has 
yet been purchased for the sinking fund. All payments are made at the office of the Crown 
Agents, 4, Whitehall Gardens, 8. W., but the stock is transferred at the Crown Agents’ transfer 
office, 1, Tokenhouse Buildings, E.C., free of stamp duty or other charge, in any amount, by » 
signature in the books. Dividend warrants are sent by post, unless instructions are received 
to the contrary. The stock is quoted in the official list ; latest price, 102. 


Argentine.—The relations of the Argentine government to its creditors underwent 
modification in 1891, 1893, and 1897, and in 1901 the sinking fund was resumed, and the 
full service of the debt is now being met, but the finalredemption dates of the several loans ° 
are postponed to the extent (about eight years) of the suspension of the sinking fund. 
A committee in connection with the Council of Foreign Bondholders sits at 17, Moorgate 
Street, E.C. The various loans known here are as under, all (except the 90,000,000 francs 
loan) being quoted in the official list —the £1,021,301 portion of the £4,057,037 4 per cent. 
issue, and the £1,628,360 4 per cent. loan, together, and the last loan to the extent of 
£2,580,000 only. For particulars as to the cedulas of the Argentine National Mortgage 
Bank, see the Land, Investment, &c., section of this work :— 


£1,683,100 Five per cent. bonds of £20, £100, and £500 (with the equivalents 
in francs printed on them), issued in March, 1884, at 844 per cent., 
by Messrs. Baring Brothers and Co., 8, Bishopsgate Street Within, 
H.C. The bonds have coupons payable January 1, Aprill, July 1, and 
October 1, and the principal was to be paid off by 1919 by quarterly 
_ drawings in Paris in March, June, September, and December, from — 
a cumulative sinking fund of 1 per cent. perannum. All payments 
are made, free from Argentine taxes, in London (by Baring Brothers | 
and Co., Limited, at the above address) or Paris, Amount out- 
standing, £1,227,200. Latest price, 99. 
£8,333,000 Five per cent. bonds, of which £4,000,000 was issued in January, 
1886, at 80 per cent., and the balance in January, 1887, at 85}, by 
Messrs. Baring Brothers and Co., 8, Bishopsgate Street Within, E.C., 
and Messrs. J. S. Morgan and Co., 22, Old Broad Street, E.C. The 
bonds are of £20, £100, £500, and £1,000 each, and have the 
equivalents in French currency expressed on them. Coupons are 
payable January 1 and July 1, and the bonds were redeemable by 1922 
by a cumulative sinking fund of 1 per cent. per annum, to be applied 
to drawings in June and December, commencing June, 1886. The 
government reserved power to, at any time, increase the sinking fund. 
All payments are made, free of Argentine taxes, in London or Paris 
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—in London by Baring Brothers and Co., Limited, -and Messrs. 
Morgan, at the above addresses. The loan is specially secured on the 
customs. Amount outstanding, £6,656,800. Latest price, 101. 


£3,968,200. Argentine Northern Central Railway Extensions 5 per cent. government 
mortgage bonds of £100 each. The bonds are a direct obligation of 
the government, and are specially secured by a first mortgage on 
the railway named, for the construction of which they were issued. 
The bonds were issued by the then firm of C. de Murrieta and 
Co. — £1,300,000 in June, 1887, at 914 per cent., £1,500,000 in 
April, 1888, at 94 per cent., and the balance (thus completing the 
authorised total) in May, 1889, at 97 per cent. Coupons are payable 
January Land July 1, and the bonds were made redeemable at par by the 
operation of a cumulative sinking fund of 1 per cent. per annum, to be 
applied by half-yearly drawings in June and December. The govern- 
ment reserved the right to at any time increase the sinking fund. All 
payments are made, free from all Argentine taxes, by Baring Brothers 
and Co., Limited, 8, Bishopsgate Street Within, E.C. Amount out- 
standing, £3,392,300. Latest price, 97. 
£624,000 Five per cent. Treasury Conversion bonds of £50 and £100 each, issued in 
August, 1887, in exchange for the 9 per cent. Treasury bonds, by 
the then firm of C. de Murrieta and Co. Coupons are payable April 1 
and October 1, and the principal was made redeemable within 364 
years from an accumulative sinking fund of 1 per cent. per annum, 
to be applied to drawings in March and September. The government 
reserved power to increase the sinking fund. All payments are made, 
free of Argentine taxes, by Baring Brothers and Co., Limited, 8, 
Bishopsgate Street Within, E.C. Amount outstanding, £517,400. 
Latest price, 97. 
$19,868,500 Four-and-a-half per cent. internal gold bonds of $100, $500, and $1,000 
each, issued here (by Messrs. Baring Brothers and Co., 8, Bishopsgate 
Street Within, E.C.) and on the Continent in October, 1888, Coupons 
are payable March 1 and September 1, and the bonds were to be 
redeemed at par in 38 years by means of a cumulative sinking fund of 
1 per cent. per annum, to be applied to half-yearly drawings for repay- 
ment in March and September. The government reserved power to 
increase the sinking fund. According to the original bond, all pay- 
ments are to be made in gold in Buenos Ayres, but attached to each 
bond is a guarantee from the Provincial Bank of Buenos Ayres to 
collect every half-year from the national government the amount 
necessary for the service of the loan, and to make both interest and 
principal payable, free of all Argentine taxes, in London, Germany, 
and Paris, at fixed rates of exchange—in London, at the rate of $5 to 
the £, by Baring Brothers and Co., Limited, at the above address. 
The bonds were issued here at the price of £87 per bond of $500. 
When issued the operation of the sinking fund had already com- 
menced, and the amount outstanding is now $16,583,400. Latest 
price, 92. 
£5,290,000 Four-and-a-half per cent. bonds of £20, £100, £500, and £1,000 each, 
issued in February, 1889. The issue was made by Messrs. Baring 
Brothers and Co., and Messrs. C. de Murrieta and Co., for the 
purpose of repaying Argentine 6 per cent. bonds of 1871 and 1882, and 
Buenos Ayres 6 per cent. bonds of 1870 and 1873, holders of which 
were offered the option of converting into the new issue, the cash sub- 
scription price of which was 90 per cent. Coupons are payable 
April 1 and October 1, and the bonds were to be redeemed at par within 
39 years by means of a cumulative sinking fund of 1 per cent. per 
annum, applied to half-yearly drawings in June and December. 
The loan was authorised by a law passed in August, 1888, and the 
sinking fund came into operation in December, 1888. Hence the 
amount of the loan offered in February, 1889, was £5,263,560, and 
£4,504,580 is now outstanding. The government reserved the right of 
augmenting the half-yearly redemption, and also of repaying at any 
time the whole of the loan in circulation, on giving six months’ notice. 
All payments are made, free of Argentine taxes or duties, in London, 
Paris, Berlin, Frankfort-on-Main, Hamburg, or Cologne—in London 
by Baring Brothers and Co., Limited, 8, Bishopsgate Street Within, 
E.C, Latest price, 90. 
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£2,659,500 Three-and-a-half per cent. bonds of £20, £100, £200, and £1,000, issued in 
August, 1889, in exchange for 6 per cent. Hard Dollar bonds. 
Coupons are payable January 1, April 1, July 1, and October 1, and 
the principal was made redeemable from a sinking fund of 1 per cent. per 
annum, operating half-yearly on January 1 and July 1, by purchase 
of bonds by tender when the price is under par, and when at or above 
par by drawings, while the government reserves the right to increase 
the sinking fund at any time. The conversion was effected by Messrs. 
tern Brothers, 6, Angel Court, E.C., who make all payments on the 
bonds, free from all Argentine taxes. Amount outstanding, £2,054,660. 
Latest price, 71. 


£2,976,000 Argentine Northern Central Railway 5 per cent. bonds of £20, £100, and 
£500 each, issued privately in 1890, while £2,770,720 was offered for 
sale in July, 1903, by the London and River Plate Bank, Limited, 
at 87 per cent. The bonds are specially secured on certain branches 
and extensions of the Argentine Northern Central Railway. Coupons are 
payable January land July 1, and the principal was made redeemable by 
a cumulative sinking fund of 1 per cent. per annum, to be applied to 
drawings in June and December, which was calculated to pay off the 
whole loan by 1926. All payments are made, free from Argentine 
taxes, by Messrs. J. S. Morgan and Co., 22, Old Broad Street, E.C. 
Amount outstanding, £2,595,900. Latest price, 97. 


£2,000,000 Port of Buenos Ayres 5 per cent. debentures of £100 each, issued to 
provide part cost of the Buenos Ayres Port works. Of the amount out- 
standing £1,480,700 was offered for sale in April, 1903, by Baring 
Brothers and Co., Limited, and the London and River Plate Bank, 
Limited, at 89 per cent. Coupons are payable April 1 and October 1, 
and the principal is (now) redeemable by half-yearly drawings (in 
March and September) from a cumulative sinking fund of 1 per cent. 
per annum. ‘The bonds are specially secured on the harbour works, 
their revenues, and the lands to be reclaimed from the river. All pay- 
ments are made, free of Argentine taxes, by the London and Kiver 
Plate Bank, Limited, 7, Princes Street, E.C. Amount outstanding, 
£1,817,200. Latest price, 97. . 

£6,324,400 Five per cent. Waterworks Loan of 1892. These are the bonds that were 
issued to the Buenos Ayres Water Supply and Drainage Company, 
Limited, in payment for the works taken over by the government. 
The bonds are of £20, £100, and £500 each. Coupons are payable 
January 1 and July 1, and the principal was made redeemable from a 
cumulative sinking fund of 1 per cent. per annum, applied to drawings 
in June and December, when the price is at or above par, and by 
purchase if below par. The bonds are specially secured on the Buenos 
Ayres water and drainage works and their revenues, and all payments 
are made, free of Argentine taxes, by Baring Brothers and Co., 
Limited, 8, Bishopsgate Street Within, E.C. Amount outstanding, 
£5,806,320. Latest price, 99. 

£11,607,100 Railway guarantees rescission 4 per cent. sterling bonds of 1896 and 
1899, being the total authorised. The bonds have been delivered 
to various Argentine railway companies in commutation of -govern- 
ment guarantees. The bonds are of £100, £500, and £1,000 each, 
with coupons payable January 1 and July 1, and the bonds are 
being repaid by means of a cumulative sinking fund of 4 per cent. per 
annum, applied to purchases if the bonds can be bought below par, 
‘and otherwise by drawings in June and December, and the government 
has reserved the right to increase the sinking fund. Any bonds of the 
1896 issue not previously redeemed are to be repaid January 1, 1952, 
and the bonds of the 1899 issue July 1, 1954. Payments are made, 
free of Argentine taxes, in London—by Baring Brothers and Co., 
Limited, 8, Bishopsgate Street Within, E.C.—Paris or Berlin. Amount 
outstanding—1896 issue, £3,882,300; 1899 issue, £1,563,800. Latest 
price, 84, 

£6,746,031 Four per cent. bonds of £20, £100, £500, and £1,000 each, authorised by 
law 3,378, and issued in 1897 in exchange for loans of the Buenos 
Ayres Province, assumed by the Argentine national government. 
Coupons are payable April 1 and October 1, and the principal is 
redeemable by a cumulative sinking fund cf 4 per cent. per annum, 
which commenced in 1901, with power to the government to 


GOVERNMENT AND MUNICIPAL SECURITIES. 5 


increase the amount, the sinking fund to be applied to purchases if 
the price be under par, and by drawings if at or above par. Payments 
are made, free of Argentine taxes, in London or Germany—in London by 
Chaplin, Milne, Grenfell and Co., Limited, 6, Princes Street, E.C., 
or Baring Brothers and Co., Limited, 8, Bishopsgate Street Within, E.C. 
Amount outstanding, £6,429,131. Latest price, 80. 

£1,527,778 Four per cent. bonds of £10, £20, £100, £500, and £1,000 each, authorised 
by laws 3,655 and 3,750, and issued in 1898 and since in exchange for 
City of Buenos Ayres 6 per cent. bonds of 1888 and others. Coupons 
are payable April 1 and October 1, and the principal is to be redeemed 
by a sinking fund of 4 per cent., which commenced in 1901, to ke 
applied to purchases if the price be under par, and by drawings if at 
or above par, while the government has reserved the right to increase 
the sinking fund. Payments are made, free of Argentine taxes, in 
London—by Baring Brothers and Co., Limited, 8, Bishopsgate Street 
Within, E.C.—Paris, Brussels, and Berlin. Amount outstanding, 
£1,455,438. Latest price, 80. 

£4,057,037 Four per cent. bonds of £20, £50, £100, and £500 each, of which 
£3,035,7386 was issued in 1899 in exchange for outstanding bonds of 
the province of Santa Fé external loans of 1883-4 and 1888, under 
law No. 3,378, and £1,021,301 in 1900 in exchange for outstanding 
bonds of the province of Cordoba. Coupons are payable April 1 
and October 1, and the bonds are to be redeemed from a 
cumulative sinking fund of 4 per cent. per annum, to be applied to 
purchases if the bonds are below par, or by drawings if at or above 
par for redemption at par; the drawings (if held) are to take place 
in March. The redemption commenced in 1901, and all bonds are 
to be redeemed by April 1, 1956. The government has reserved 
the right to increase the sinking fund on six months’ notice, and 
payments are made, free of Argentine taxes, by Baring Brothers and 
Co., Limited, 8, Bishopsgate Street Within, E.C., and by Chaplin, 
Milne, Grenfell and Co., Limited, 6, Princes Street, E.C. Amount 
outstanding, £3,864,407. Latest price, 80. 

£2,828,514 Four per cent. bonds of £20, £100, £500, and £1,000 each, issued in 1900 
(under law No. 3,783) in exchange for outstanding bonds of 
the Province of Entre Rios and the City of Parana, assumed 
by the Argentine government. Coupons are payable April 1 
and October 1, and the bonds are to be redeemed from a cumulative 
sinking fund of 4 per cent. per annum, to be applied to purchases if 
the bonds are ae par, or by drawings if at or above par for 
redemption at par; the drawings (if held) are to take place in March. 
The redemption commenced January 1, 1905. All payments are 
made, free of Argentine taxes, by Baring Brothers and Co., Limited, 
8, Bishopsgate Street Within, E.C. Amount outstanding, £2 190,955. 
Latest price, 80. 

90,000,000 Francs 4 per cent. bonds cf 500 francs each, issued in 1899-1900, under law 
No. 3,378, in exchange for bonds of the Provinces of Catamarea, San 
Juan, St. ‘Louis, Corrientes, Cordoba (the 1888 Continental loan only), 
and Mendoza, assumed by the Argentine government. Coupons are 
payable April 1 and October 1, and the bonds are to ies redeemed by 
April, 1957, by means of a cumulative sinking fund of 3 per cent. per 
annum, applied to purchases under par, or to drawings at par—in 
September, commencing in 1901. Payments are made in Paris—by 
the Société Générale pour Favoriser le Developpement du Commerce 
et de Industrie en France, the Comptoir National d’Escompte de 
Paris, the Société Générale de Crédit Industriel et Commcrcial, &c.— 
Brussels and Antwerp. The loan 1s limited to 90,000,C00 francs, 
Amount outstanding, 84,172,780 frances. 

£1,628,360 Four per cent. bonds of £20, £50, £100, and £500 each, issued in 1900 
under laws No. 3,378 and 3,885, in exchange for outstanding bonds of 
the Province of Tucuman 6 per cent. loan of 1888, and in settlement of 
the account between the Province of Santa Fé and the Compagnie 
Francaise des Chemins de Fer de la Province de Santa Fé. The bonds 
are identical with those of the 4 per cent, loan for £4,057,037, except 
that payments are made only by Baring Brothers and Co., Limited, 
8, Bishopsgate Street Within, E.C, Amount outstanding, 1: 551, 300. 
Latest price, 80, 
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£7,000,000 Five per cent. internal gold bonds of £20, £100, £200, and £1,000 each. 
Of the amount named £2,580,000 was issued here in March, 1907, by 
Baring Brothers and Co., Limited, 8, Bishopsgate Street Within, 
E.C., ‘and Messrs. J. S. Morgan and Co., 22, Old Broad Street, E.C., 
at 974 per cent., the balance of the loan having been reserved for 
issue in France and Germany. ‘The issue was made to provide for the 
repayment of temporary advances obtained in connection with the 
redemption of the 6 per cent. funding loan on January 1, 1906; the 
bonds have their value in dollars and francs also expressed on them, 
have coupons payable June 15 and December 15, and the loan is to be 
extinguished in thirty-seven years at the latest. by means of a cumu- 
lative sinking fund of 1 per cent. per annum, to be applied half-yearly 
by the purchase or tender of bonds at or under par, or by drawings at 
par, should the price be at or over par, the first operation of the sink- 
ing fund to take place in April, 1908. All payments are made free 
from Argentine taxes in London by Baring Brothers and Co., Limited, 
and Messrs. J. 8. Morgan and Co. Latest price, 3 dis. 


Ashton-under-Lyne.— Registrar : J. Neal, Town Hall, Ashton-under-Lyne; Telephone 
number, 1, Ashton-under-Lyne.—Consolidated stock of this corporation to the amount of 
£93,400 has been issued, and bears 4 per cent. interest, payable June 21 and December 21, 
dividend warrants being sent by post unless instructions are received to the contrary. 
The stock is to be paid off—£20,500 in 1920, £12,500 in 1923, £52,400 in 1938, and £8,000 
in 1941, by means of a sinking fund, which may be employed in the purchase and can- 
cellation of stock; stock for £10,300 has been purchased and cancelled. It is transferable 
in amounts of £100 and multiples thereof, on common forms; fee, nil. 

The total debt of the corporation at March 25, 1907, was £919,360, and the sinking fund 
stood at £190,849. 


Auckland, City of.—The following issues have been made here on behalf of the city 
of Auckland. All payments are made in London (by the National Bank of New Zealand, 
Limited, 15, Moorgate Street, E.C.) or New Zealand. The population of the city, 
exclusive of suburbs, is about 38,600; the total debt, £592,900; and the assessment value, 
about £406,000. All three issues of bonds are quoted in the official list—the first as regards 
the 1875 loan only :— 


£33,500 Six per cent. bonds of £100, outstanding from a total issue of £125,000, 
placed, as regards £100,000, in January, 1875, at 964 and upwards, 
and as regards the balance, in 1879. They have coupons payable 
May 20 and November 20. As to the £100,000 issue, the bonds were 
divided into four equal classes, lettered A, B,C, and D; the A series 
fell due November 20, 1894; the B November 20, 1904, and the others 
(together £23,500) are to be repaid at par at the following dates 
respectively :—November 20, 1914, and 1924. Of the £25,000 issue 
the £10,000 outstanding matures November 20, 1926. The object of 
the loan was to construct waterworks, and it is secured upon a special 
rate and upon the rental from the users of the water. Conversion 
into the bonds issued in 1880 was offered, but has now ceased. 
Latest price, 104 -114. 


£152,300 Six per cent. consolidated debentures of £100, £200, and £500. Some of 
these bonds were offered in August, 1880, by the National Bank of 
New Zealand at a minimum of 108 per cent., and allotted at £110 1s. 
per cent. and upwards, the average price obtained being £110 4s. 4d. 
per cent. ; but the bulk of the loan was issued for the consolidation 
of pre-existing loans. Coupons are payable May 1 and November 1, 
and the bonds are to be paid off May 1, 1930. Latest price, 116. 


£200,000 Five per cent. debentures of £100 each, issued by the National Bank of 
New Zealand—£100,000 in January, 1884, at £102 7s. 6d. per cent. 
and upwards; £25,000 in January, 1885, at upwards of 109; £25,000 
in January, 1886, at £111 1s. and upwards ; £25,000 in January, 1887, 
at 105 and upwards; and £25,000 in January, 1888, at 1044 and 
upwards, The bonds have coupons payable January 1 and July 1, 
and, of the principal, the £100,000 issued in 1884 is due January 1, 
1934; the £25,000 issued in 1885 is due January 1, 1935; the 
£25,000 issued in 1886 is due January 1, 1936; the £25,000 issued in 
1887 is due January 1, 1937; and the £25,000 issued in 1888 is due 
January 1, 1938, Latest price, 106. 


Austria.—In 1903 portions of the 5 per cent. silver and paper rentes of the Austrian 
national debt, which were subject to the Austrian income tax, were converted into new 
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4 per cent, rentes free of income tax, and subjoined is an official statement of the debt as 
at present (December 31, 1906). The coupons of the silver and paper issues given below 
are subject to deduction for Austrian income tax, and the consequence is that these 5 per 
cents. yield at par £4 4s. per cent. No date of redemption is specified in any case. All 
Stock Exchange transactions are required to be on the basis of 24 kronen to the £; all but 
the last two are quoted in the official list (the first as regards rentes with coupons payable 
January and July and May and November) :— 


3,614,506, 430 Kronen (capital sum) 4 per cent. converted rentes of 20,000, 2,000, 200, and 
100 kronen (capital sum) each, with coupons payable in Vienna (free 
of Austrian tax) January 1 and July 1 on 1,494,203,485 kronen ; 
February 1 and August 1 on 379,219,600 kronen (these being registered 
bonds of more than 40,000 kronen each); and May 1 and November 1 
on 1,741,083,345 kronen. Payment is effected in the current kronen 
currency. Latest price per 2,400 kronen, £96. 


519,584,100 Kronen (capital sum) 5 per cent. silver rentes of 20,000, 2,000, 200, and 100 
kronen (capital sum) each, with coupons (less Austrian income tax) 
payable April 1 and October 1 in Vienna. Latest price per 2,400 
kronen, £97. 


886,321,600 Kronen (capital sum) 5 per cent. paper rentes of 20,000, 2,000, 200, and 100 
kronen (capital sum) each, with coupons (less Austrian income tax) 
payable February 1 and August lin Vienna. Latest price, per 2,400 
kronen, £97. 

490,850,200 Florins (capital sum) 4 per cent. gold rentes of 10,000, 1,000, and 200 florins 
(capital sum) each, with coupons payable April 1 and October 1, free of 
Austrian tax, in Vienna, Paris, Brussels, Amsterdam, Frankfort-on- 
Main, Berlin, &c. Latest price per 1,000 florins, £96. 


1,342,559,900 Crowns (capital sum) 4 per cent. crown rentes of 20,000, 10,000, 2,000, 
200, and 100 crowns (capital sum) each, with coupons payable March 1 
and September 1, free of Austrian income tax, in Vienna. Ona portion 
of this loan issued in 1901 coupons are also payable in Berlin, Frank- 
fort-on-Main, Hamburg, and Munich. 


116,901,000 Crowns (capital sum) 34 per cent. crown rentes of 10,000, 2,000, 200, and 
100 crowns (capital sum) each, with coupons payable February 1 and 
August 1, free of Austrian income tax, in Vienna. 


Bahamas.—In October, 1885, on behalf of the government of the Bahamas, the Crown 
agents for the Colonies, 4, Whitehall Gardens, 8. W., offered £35,000 43 per cent. debentures of 
£100 at a minimum of 98 per cent., and allotted them at and above £98 5s. 6d., the average 
price obtained being £99 10s. 8d. per cent. Interest is payable February 15 and August 15. 
From February 15, 1886, the government has to set aside 1 per cent. per annum on the 
amount of the issue for the redemption of the debentures, such fund to be applied to draw- 

- ings or purchases at the option of the Crown Agents, drawings (if any) to take place in 
August. Payments aremadeat4, Whitehall Gardens,8.W. Amount outstanding, £22,900. 

In 1894 £15,000 4 per cent. debentures of £100 were sold by the Crown Agents, who make 
payments on them at 4, Whitehall Gardens, 8.W. Interest is payable January land July 1, 
and the principal matures July 1, 1924. The issue was to redeem local 4 per cent. debentures. 


Bahia.—In January, 1905, the London and Brazilian Bank, Limited, 7, Tokenhouse 
Yard, E.C., made anissue of £1,000,000 State of Bahia (Brazil) 5 per cent. gold bonds of 
£20, £100, and £500 each (the bonds having also their value in French coinage expressed on 
them), subscriptions being simultaneously received at Brussels, Amsterdam, and Switzer- 
land. The price of issue was 913 per cent. The bonds form part of a total authorised of 
(now) £1,062,360, all of which has been issued, including £62,360 in redemption of a portion 
of a loan issued in 1888 in France. Coupons are payable May 1 and November 1, and the loan 
is redeemable at par in fifty years by a cumulative sinking fund of 4 per cent. per annum, 
to be applied to the purchase of bonds when the price is below par, and to annual drawings 
(in April) when above par, the first redemption having taken place in 1906, while the 
government has reserved the right to at any time increase the sinking fund on giving six 
months’ notice. The bonds are specially guaranteed by a first charge on the export duties 
of tobacco, primarily, and on cocoa and coffee, and the State is to pay quarterly to the 
London and Brazilian Bank, in Bahia, the sum of £14,753 on account of the service of 
the loan, the amount to be increased by about £8,525 on the redemption of the outstanding 

gongs of the loan of 1888, All payments are made in London (by the issuing bank), or in 
aris, free of all State, municipal, and federal taxes. Amount outstanding, £1,050,460. 
The bonds are quoted in the official list ; latest price, 87. 


Balmain.—In May, 1894, there was issued, through the Capital and Counties Bank, 
Limited, 39, Threadneedle Street, E.C., at the price of 108 per cent., £59,000 53 per cent. 
bonds to bearer of £100 each of the municipality of Balmain, forming part of Sydney, 
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Coupons are payable April 1 and October 1, and the principal is to be repaid at par 
April 1, 1914, all payments being made by the issuing bank, The bonds are quoted in 
the official list ; latest price, 105, 


Barbados.—In March, 1895, there was issued, through the Crown Agents for the 
Colonies, £375,000 34 per cent. inscribed stock of this colony. Tenders were invited at a 
minimum of 99 per cent., and the stock was allotted at £102 6s. 6d. per cent. and upwards, 
the average price obtained being £102 7s. 1d. Interest is payable March 15 and September 15, 
and warrants are sent by post, unless instructions are received to the contrary. The 
principal is to be repaid at par March 15, 1942, but the government has reserved the 
option of redemption at par, on or after March 15, 1925, on six months’ notice. A sink- 
ing fund is provided, which is to be invested with the sanction of the Secretary of 
State for the Colonies, but it may not be used in the purchase of stock of this issue. 
All payments are made at the offices of the Crown Agents, 4, Whitehall Gardens, 8. W. 
The books of the stock are kept at the transfer offices of the Crown Agents, 1, Tokenhouse 
Buildings, E.C., where transfers are effected free of stamp duty or other charges, in 
any amount, by signature in the books. The stock is quoted in the official list ; latest 
price, 97. 


Barnsley.—In June, 1896, there was offered through the London and Yorkshire Bank, 
Limited (now merged into the Union of London and Smiths Bank, Limited), 2, Prince’s 
Street, E.C., £175,000 3 per cent. redeemable stock of this corporation, the minimum 
price of issue being 105 per cent., and the stock was allotted at and above that figure, the 
average price obtained being £105 7s. 3d. per cent. The amount of the stock has since 
been increased to £176,660. Interest is payable March 31 and September 30, and the stock 
is redeemable at par at the option of the corporation after the expiration of 20 years 
from June 9, 1896, and is in any. case to be redeemed by June 9, 1946. A sinking 
fund is provided (amounting with accumulations to £52,703), which may be employed 
in the purchase of stock, but no stock has yet been purchased. The books of the 
stock are kept at the Union of London and Smiths Bank, 2, Princes Street, E.C., and 
transfers ore made by signature in the books, free of charge and stamp duty, in 
multiples of £10. Dividend warrants are sent by post, unless the bank has been 
otherwise instructed. Latest price, 80. 

F ‘In addition to the above stock, the corporation had a debt at March 31, 1907, of 
454,147. 

Barrow-in-Furness.— Borough Treasurer : W. W. Waite, Town Hall, Barrow-in-Furness, 
—This corporation has borrowing powers up to £1,590,842, and these have been exercised to 
the extent of £1,268,188, of which £985,412 is outstanding (£525,867 being in respect of gas, 
water, and electricity works). Of the total amount £124,910 is in mortgage loans at 5 per 
cent., repayable by an annuity expiring 1913, and £21,874 is on mortgage at 2? per cent., 
repayable by an annuity expiring 1925. All of the balance is represented by debenture 
bonds at 4, 34, 34, 3, and 2% per cent., the greater part being repayable at fixed dates, 
ranging from 3 to 30 years after issue. Interest on the mortgages is payable March 28, 
June 24, September 28, and December 25, and debenture interest falls due, in some cases, 
on January 1 and July 1, and in others April 1 and October 1. Sinking funds are provided 
for all loans. 


Barry.—In January, 1895, there was issued, by tender, through Messrs. Barclay, Bevan 
and Co. (now Barclay and Co., Limited), 54, Lombard Street, E.C., £200,000 3 per cent. 
redeemable stock of the Barry and Cadoxton Local Board (now known as the Barry Urban 
District Council). The minimum price of issue was fixed at par, and the stock was placed at 
£100 5s. per cent. and upwards, the average price obtained being £100 15s. 4d. per cent. 
Interest is payable January 1 and July 1 by Barclay and Co., Limited, and the principal is 
redeemable at par, at the option of the council, on or after November 12, 1914, and the 
whole must be redeemed by November 12, 1946. A sinking fund is provided, which 
may be employed in the purchase of stock; and £3,000 of stock has been purchased. 
The books of the stock are kept by Barclay and Co., Limited, and transfers are effected by 
signature in the books, in any amount. Inscribed stock may be exchanged into certificates 
‘to bearer with coupons attached, which may be reconverted into inscribed stock ; all trans- 
fers and exchanges are free of stamp duty, and there is no fee on transfers, but a fee of 5s. 
per cent. is charged on converting from registered to bearer, reconversion to registered 
being effected free of expense. Interest on registered stock has to be claimed in person 
unless arrangements have been made for warrants to be forwarded by post. The stock is 
quoted in the official list ; latest price, 82. 

In addition to the above there was indebtedness, at March 31, 1907, amounting to 
£331,582, including amount borrowed under the Burials Act, and for the purposes of 
Education. 


Bath.—In January, 1894, Prescott, Dimsdale, Cave, Tugwell and Co., Limited 
(since merged into the Union of London and Smiths Bank, Limited), received tenders on 
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behalf of the Bath corporation for an issue of £208,450 3 per cent. redeemable stock. 
The minimum price of issue was fixed at 98 per cent., and allotment took place at 
£99 5s. 6d. per cent. and upwards, the average price obtained being £99 7s. 6d. In addition, 
stock for £59,550 was issued at the average price of £99 7s. 6d. to the (then) existing 
bondholders; stock for £1,911 was sold to cover expenses; in March, 1896, £10,000 was 
sold at 104%; in December, 1896, £15,950 was issued at 103 per cent. and upwards, the 
average being £103 3s. 9d. per cent. ; in April, 1898, £68,432 was offered at a minimum 
of 102 per cent., and allotted at and above that figure, the average being £102 2s. 7d. per 
cent.; and in July, 1900, £87,040 was issued at the fixed price of 95 per cent. The 
total issued of 3 per cent. stock is therefore £451,333. Interest is payable April 1 and 
October 1, and the principal is redeemable at par, at the option of the corporation, on or 
after January 23, 1909; a sinking fund is provided, which may be applied in the purchase 
of stock, the whole of which must be redeemed by January 23, 1934, and to date £16,500 
of stock has been purchased and cancelled. The books of the stock are kept by the Union 
of London and Smiths Bank, at 2, Prince’s Street, E.C., and transfers are made by signature in 
the books, without charge and free of stamp duty, in any amount. Interest has to be 
claimed in person (from the Union of Londen and Smiths Bank, as above), unless arrange- 
ments have been made for warrants to be sent by post. The stock is quoted in the official 
list ; latest price, 84. 

The total net debt of the corporation at March 31, 1907, was £506,730, including £18,854 
overdraft at the bank, 


Batley.—In April, 1894, the corporation of Batley placed 3 per cent. redeemable stock 
for £68,770, at the price of 98 per cent. In October, 1894, an issue of 3 per cent. stock for 
£66,600 was offered through Messrs. F. W. Bentley & Co., of Huddersfield, at a minimum 
of 994 per cent., and allotted at par and upwards, the average being £100 3s. 5d. per cent. 
In July, 1895, an issue of £40,000 was offered by Messrs. Bentley at a minimum of 1014 per 
cent., and was allotted at £102 1s. per cent. and upwards, the average price obtained being 
£102 13s. 3d. The amount of 3 per cent. stock is therefore £175,370. Interest is payable 
January 1 and July 1, and the stock is redeemable at par at the option of the corporation 
after the expiration of twenty years from April 11, 1894, while all outstanding stock is to be 
redeemed January 1, 1944. A sinking fund is provided which may be employed in the purchase 
of stock, and £4,840 of stock has been purchased. Interest has to be claimed in person from 
the corporation, unless arrangements have been made for warrants to be forwarded by post. 
All communications as to transfers must be addressed to the registrar at the Town Hall, 
Batley, where stock is transferable, on common forms, in multiples of £10, free of stamp duty 
and all charges. The stock is quoted in the official list ; latest price, 84. 

The total indebtedness of the corporation at March 31, 1907, was £688,872. 


Belfast.—Town Clerk: Sir 8. Black, Kt., Town Hall, Belfast.—The total debt of the 
corporation at March 31, 1907, was £3,289,283. The following issues of stock have been 
made, and the last is quoted in the official list :— 


£1,424,180 Three-and-a-half per cent. stock, with interest payable January 4, 
April 4, July 4, and October 4. A sinking fund is provided which may 
be employed in the purchase of stock, and there is now outstanding 
£1,113,090, of which £76,860 is due on October 4, 1909; £25,010 
on October 4, 1915; £26,000 on October 4, 1916; £146,100 on Octo- 
ber 4, 1921 ; £249,940 on April 4, 1928 ; £200,000 on October 4, 1928 ; 
and £389,180 on April 4, 1940. Warrants for interest are sent by post. 
‘The stock is transferable in multiples of £10, the books being kept at 
the Belfast Banking Company, Limited, Belfast, by Mr. H. I. Johns 
(one of the directors of the bank), as registrar ; form, common; fee, 
2s. 6d. per transfer. Latest prices—1921 stock, 96; 1928 stock, 98 ; 
1940 stock, 97. 

£250,000 Three-and-three-eighths per cent. stock, similar in all respects to the 
foregoing, except as regards repayment. The amount outstanding is 
£225,370, of which £90,090 is repayable October 4, 1912; and £135,280 
October 4, 1915. Latest price, 1915 stock, 93. 

£200,000 Three-and-a-quarter per cent. stock, similar in all respects to the above 

“ 34 per cents., except as regards repayment. The amount outstanding 

is £172,060, which is due October 4, 1924. Latest price, 885. 

£370,600 Three per cent. stock, similar in all respects to the above 3} per cents., 
except as regards repayment. Amount outstanding £370,510, of which 
£25,000 is due October 4, 1926, £199,910 October 4, 1955 (or at 
the option of the corporation on giving three months’ notice after 
the expiration of twenty years from the creation of the stock in 1895), 
£45,600 April 4, 1930, and £100,000 October 4, 1933. Latest price of 
1955 stock, 833. 
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£139,370 Two-and-three-quarters per cent. stock, similar in all respects to the above 
34 per cents., exceptrepayment. The amount outstanding is £135,920, 
and £23,000 is repayable October 4, 1926, £99,450 October 4, 1927, 
and £13,470 October 4, 1933. 
£1,200,000 Three-and-a-half per cent. redeemable stock. Of this amount £1,000, 000 
was issued in February, 1905, through the Union of London and 
Smiths Bank, Limited, 2, Princes Street, E.C., and the Belfast 
Banking Company, Limited, Belfast, at the fixed price of 98 per cent., 
and £200,000 was issued in May, 1906, through the same banks, at the 
fixed price of 1013 per cent. Interest is payable January 5and July 5 
by dividend warrants payable at the Union of London and Smiths 
Bank, Limited, as above, which warrants, if desired, can be forwarded 
by post, and may be cashed by special arrangement at any office of 
the Belfast Banking Company, Limited ; and the principal is to be 
redeemed at par January 5, 1935, while a sinking fund is provided 
which may be employed in the purchase of stock, but no stock has yet 
been purchased. The books of the stock are kept at the head office 
of the Union of London and Smiths Bank, as above, and transfers are 
effected in any amount on common forms, free of stamp duty, but 
with a charge of 2s. 6d. per deed. Latest price, 99. 


Belgium.—The following is a statement of the Belgian government bonds known 
in this market. All Stock Exchange transactions are on the basis of 25 francs to the £ :— 
219,959,632 Francs 24 per cent. bonds of 10,000, 5,000, 2,000, 1,000, 500, 200, and 100 
francs each, with coupons payable January 1 and July 1 at any office 
of the National Bank of Belgium, or in Paris. There is no provision 
for the redemption of the bonds, but by purchases the amount out- 
standing has been reduced from 389,417,632 francs as above. 
2,375,484,182 Francs 3 per cent. bonds of 10,000, 5,000, 2,000, 1,000, 500, 200, and 100 
francs each, with coupons payable May 1 and November 1 at any 
office of the National Bank of Belgium. This issue includes 
13,250,000 francs placed in 1874 by Messrs. Baring Brothers and Co., 
8, Bishopsgate Street Within, E.C., coupons on which are payable by 
Baring Brothers and Co., Limited, at the above address, at the fixed 
exchange of 25°25 francs per pound sterling, but they may also be 
presented in Belgium. The principal is being redeemed by purchases 
(half-yearly) in the open market at not over par. Amount out- 
standing, 2,327,425,782 francs. 


Bello Horizonte.—In October, 1905, subscriptions were invited by the Anglo South- 
American Bank, Limited, 98, Bishopsgate Street Within, E.C., at 97 percent., for £112,500 
(part of a series of £225,000) 6 per cent. bonds to bearer of £20 each of the municipality of 
Bello Horizonte, the capital of the state of Minas Geraes, Brazil; of the above total of 
£112,500 £32,500 had been previously applied for, and was allotted in full in the terms of 
the prospectus. The loan, which is exempt from all state or municipal taxes, is uncon- 
ditionally guaranteed by the state of Minas Geraes, and has certain specially hypothecated 
revenues officially estimated to yield nearly £26,000 per annum. Coupons are payable 
March 381] and September 30, while the principal is to be redeemed at par within 28 years by 
an accumulative sinking fund, to be applied to half-yearly drawings or purchases, com- 
mencing to operate the fourth year after issue. Payments are made by the issuing bank. 
The bonds are quoted in the official list ; latest price, 92. 


Eergen.—In June, 1901, there was issued by Messrs.-C. J. Hambro and Son, 70, Old 
Broad Street, E.C., a 4 per cent. loan for £330,500 of this city at the price of 984 per cent. 
The bonds are of £100 and £500 each, and also bear their values in Norwegian, German, 
Dutch, and French currency. Coupons are payable June 30 and December 31, and the 
loan is to be repaid at par in forty years by means of annual drawings in December or 
January, for payment the following June, commencing in 1902-3, the municipality having 
undertaken neither to increase the sinking fund nor to pay off the outstanding balance of 
the loan before the end of 1911. All payments are made in London—by the issuing firm— 
Bergen, Christiania, Stockholm, Hamburg, or Antwerp. The bonds can be registered at 
Bergen in the name of the owner, free of charge, the coupons remaining payable to bearer, 
and registered bonds can be re-transferred to bearer, also free of charge. Amount out- 
standing, £288,000. The bonds are quoted in the official list ; latest price, 100. 

The total debt of the city at December 31, 1906, was 11,181,825 kroner, and the net assets 
of the city were 6,629,253 kroner ; the total income for 1906, exclusive of taxes, was 1,689,460 
kroner, and the gross income 4,392,234 kroner. The population of the city is about 80,000. 


Birkenhead.—In April, 1899, there was offered, through the Bank of England, 
Birkenhead corporation 2 per cent, redeemable stock (inscribed or in certificates to bearer) 
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for £257,554 at a minimum of 97 per cent., and the whole amount was placed at and above 
that figure, the average price obtained being £97 1s. dd. Interest is payable April 1 and 
October 1, and the stock is to be redeemed at par March 29, 1959, while the corporation has 
reserved power to redeem the stock at par on or after March 29, 1919, on six months’ notice. 
A sinking fund is provided, which may be employed in the purchase of stock ; so far £31,918 
has been purchased. The stock is domiciled with the Bank of England, and is transferable 
free of stamp duty; for particulars as to method of transfer, conversion of inscribed stock 
into certificates to bearer, &c., see Bank of England notice. The stock is quoted in the 
official list ; latest price, 83. 

At March 31, 1907, the total debt of the corporation was £1,921,415, excluding loans 
raised for education purposes, 


Birmingham.—tThe total net debt of the corporation at March 31, 1907, was £16,317,998. 
The first four issues of stock referred to below were made through the Bank of England, 
with whom those are domiciled ; for particulars of method of transfer, of conversion of 
inscribed stock into certificates to bearer, &c., see Bank of England notice. Transfers 
can be lodged at the Birmingham office of the Bank of England, no books, however, being 
kept there. The first four stocks are quoted in the official list, and particulars of securities 
known in the public markets are as follow :— 


£3,650,000 Three-and-a-half per cent. stock (inscribed or in certificates to bearer). 
Of this amount £2,000,000 was issued in January, 1881, at and above 
98 per cent., and £1,000,000 was offered in May, 1882, at a minimum 
of 99 per cent., and allotted at £100 2s. and upwards, the average 
price obtained being £100 4s. 3d. per cent., while further issues of 
£750,000 were effected by arrangement with existing mortgagees. 
Interest is payable January 1 and July 1, and the corporation may pay 
off the stock on or after May 17, 1946, by giving one year’s notice. A 
sinking fund is provided which may be employed in the purchase of 
stock, and £100,000 of stock has been acquired and cancelled, reducing 
the amount as given above. The stock is transferable free of stamp 
duty. Latest price, 101. 


£2,000,000 ‘Three per cent. stock (inscribed or in certificates to bearer), Of this 
amount £1,000,000 was offered in July, 1887, at a minimum of 92 per 
cent., and allotted at £92 Os. 6d. per cent. and upwards, the average 
price obtained being £92 8s. 6d. per cent. ; £500,000 was issued at 
various prices between 1890 and 1895; and £500,000 was offered in 
February, 1895, at a minimum of 105 per cent., and allotted at 
£105 18s. 6d. and upwards, the average price obtained being £106 2s. 7d. 
Interest is payable January 1 and July 1, and the stock cannot be 
paid off until July 1, 1947, on one year’s notice, but a sinking fund is 
provided which may be employed in the purchase of stock, although 
this power has not been exercised. The stock is transferable free of 
stamp duty. Latest price, 88. 

£1,550,600 Two-and-a-half per cent. stock (inscribed or in certificates to bearer). 
Of this amount £500,000 was offered in July, 1896, at a minimum of 
102 per cent., and allotted at £102 1s. 6d. and upwards, the average 
price obtained being £102 2s. 6d.; £1,000,000 was offered in July, 
1898, at a minimum of 91 per cent., and was allotted at and above 
that figure, the average price obtained being £91 16s. 1d.; and 
£50,600 was issued in 1899 at various prices. Interest is payable 
January 1 and July 1, and the stock is redeemable at par on 
or after July 1, 1926, at the option of the corporation, on one year’s 
notice, while a sinking fund is provided which may be employed in 
the purchase of stock, but this power has not yet been exercised. The 
stock is transferable free of stamp duty. Latest price, 76. 


£1,000,000 Three per cent. stock (inscribed or in certificates to bearer), issued in 
May, 1902, at the fixed price of 96 per cent. Interest is payable 
January 1 and July 1, and the stock is redeemable at par on or after 
July 1, 1932, at the option of the corporation, on one year’s notice, 
but a sinking fund is provided which may be employed in the purchase 
of stock; no stock, however, has yet been purchased. The stock is 
transferable free of stamp duty. Latest price, 88. 
£445,380 Three per cent. (1900 Electric Supply) stock. The stock was wholly 
taken up and is held by the Public Works Loan Commissioners. It is 
repayable at par between July 1, 1900, and January 1, 1940; £54,620 
stock has been repaid in accordance with the provisions of the issue, 
leaving the amount as above. 


12 THE STOCK EXCHANGE YEAR-BOOK. 


Gas Annuities amounting to £49,048 17s. 2d. per annum, secured on the gas under- 
taking and the borough rate, and payable January 1 and July 1. The 
annuities are perpetual, but the corporation may by agreement with 
the holders redeem any of them at any time, and by this means the 
original amount has been reduced as above, £9,241 2s. 10d. an- 
nuities having been redeemed; and, further, the corporation has to 
make provision to extinguish, or be in a position to extinguish, the 
annuities in 85 years from 1875. The annuities may be transferred in 
any amount, not less than ls. per annum, on common forms ; fee, Is. 
per deed. Transfers must be addressed to the City Treasurer, 
Council House, Birmingham. Latest price per £1 annuity, 30. 


Water Annuities amounting to £49,672 13s. 8d. per annum, secured on the revenues 
of the water undertaking and the borough rate, and payable January 1 
and July 1. The annuities are perpetual, but the corporation may by 
agreement with the holders redeem any of them at any time, and by this 
means the original amount has been reduced as above, £4,818 6s. 4d. 
annuities having been redeemed; and, further, the corporation has to 
make provision to extinguish, or be in a position to extinguish, the 
annuities in 95 years from 1875. The annuities may be transferred in 
any amount not less than 17s. 10d. per annum ; fee, 2s. 6d. per deed. 
Latest price per £1 annuity, 30. 


£300,000 Bills of £1,000, £5,000, and £10,000, issued in June, 1907, at an average 
rate of discount of £3 15s. 4°65d. per cent., and repayable on December 
15, 1907, at the Bank of England. 


Blackburn.— Address: J. H. Bailey, Borough Treasurer, Municipal Offices, Blackburn. 
Telephone number, 112 Blackburn.—Three classes of stcck have been issued by this 
corporation, the total debt at March 25, 1907, being £3,034,461. For transfers the common 
form is used; fee, 2s. 6d. per deed; stock is transferable in amounts of £10 and 
multiples thereof. In the case of the 35 per cent. stock, certificates to bearer (in 
amounts of £10, £100, £500, and £1,000), with coupons attached, may be obtained 
in exchange for registered stock, and such stock certificates to bearer may be re- 
exchanged into registered stock, the only expense being the stamp duty in exchanging 
from registered to bearer. Transfers of 3 per cent. stock are free of stamp duty. Interest 
on registered stock has to be claimed in person, but arrangements may be made for 
warrants to be sent by post. The particulars of the issued stocks are as under, the last 
being quoted in the official list :— 

£135,630 Four per cent. stock, with interest payable January land July 1, while the 
principal is irredeemable ; but the corporation has to provide a sinking 
fund to such an amount as will in a certain number of years equal the 
amount of the stock. This sinking fund is being applied in the pur- 
chase of stock. In 1895 and since a considerable portion of the pre- 
existing 4 per cent. stock was converted into 3 per cents. (this option 
is not now open), leaving the amount as stated. Latest price, 113. 

£461,850 Three-and-a-half per cent. stock, registered and in certificates to bearer, 
with interest payable January 1 and July 1, while the principal is 
irredeemable; but the corporation has to provide a sinking fund to 
such an amount as will in a certain number of years equal the amount 
of the stock. This sinking fund is being applied in the purchase 
of stock. In 1895 and since a considerable portion of the pre-existing 
34 per cent. stock was converted into 3 per cents. (this option is 
not now open), leaving the amount as stated. Latest price, 101. 


£906,310 Three per cent. redeemable stock, issued in February, 1895, and since. Of 
this amount the greater portion was issued in conversion (not now 
open) of pre-existing 4 and 33 per cent. stocks, and the balance was 
disposed of at 104 per cent. and upwards. Interest is payable January 
1 and July 1, and the principal is redeemable January 1, 1980, 
on the corporation or the holder giving six months’ notice. A 
sinking fund is provided which may be employed in the purchase of 
stock, but is being invested, to be used as opportunity offers. The 
stock is free of stamp duty. Latest price, 87. 


Blackpool. — Treasurer: W. Bateson, Blackpool.—This corporation has issued de- 
benture stock to the amount of £158,071, to replace mortgages falling due, and for other 
purposes. Of the above amount £144,636 bears 4 per cent., and the balance 34 per cent., 
interest being payable January 1 and July 1 by warrant sent by post. The 4 per cent. 
stock is repayable in 1930-1, and the 34 per cent. stock in 1915-17, sinking funds being 
provided for that purpose, and these funds may be employed in the purchase of stock ; 
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£314 of the 4 per cent. stock has been purchased. Transfer form, special; fee, 2s. 6d. per 
deed ; stock is transferable in multiples of £10, not being less than £50. 

The total debt of the corporation on March 31, 1907, stood at £2,002,535, against which 
there were accumulated sinking funds amounting to £341,071. 


Bloemfontein.—In April, 1904, the National Bank of South Africa, Limited, Circus 
Place, London Wall, E.C., made an issue of £223,000 City of Bloemfontein 4 per cent. 
inscribed stock at the price of 96 per cent. ; in February, 1905, £260,000 was issued at 
97 per cent. ; and in February, 1907, £180,000 was issued at 94? per cent., making a total of 
£663,000. Interest is payable January 1 and July 1, and the principal is repayable July 1, 
1954. A sinking fund is provided sufficient to redeem the stock at maturity. All payments 
are made by the issuing bank. The books of the stock are kept by the issuing bank, and 
stock is transferable in multiples of £1, without charge and free of stamp duty, by signa- 
ture in the books. Dividend warrants are sent by post if desired. The stock is quoted in 
the official list ; latest price, 91. 

Inclusive of the above stock the debt of the municipality amounts to £768,000. The 
official valuation of private property for rateable purposes at January, 1907, was £2,354,523, 
and the municipality owns—18,000 acres of freehold in and around the city, valued at over 
£250,000; electric light undertaking, waterworks, &c. The actual revenue in 1906 was 
£109,582, and the population of Bloemfontein and district is about 59,000. 


Bolton.—Address: G. Swainson, Town Hall, Bolton.—This corporation has power to 
issue stock to the amount of £2,300,000, and so far £1,277,260 has been issued.. The 
stock bears 34 per cent. interest, payable April 1 and October 1, and the principal is 
to be redeemed October 1, 1935, a sinking fund being accumulated against that date. The 
sinking fund may be employed in the purchase of stock, and £14,200 of stock has been 
purchased. The stock is chiefly in registered certificates, with a few certificates to bearer, 
with coupons attached, of £100 and multiples of £50 up to a maximum of £500. Interest on 
registered stock has to be claimed in person, unless arrangements have been made for 
warrants to be sent by post. Registered stock is transferable in amounts of £50 and 
upwards, being multiples of £10; form, common; fee, nil. Certificates to bearer may be 
exchanged into registered certificates, without fee, but registered certificates may not be 
exchanged into certificates to bearer. Latest price, 98. 

In 1872 the corporation took over the Bolton gasworks, paying therefor in annuities, 
of which £4,820 are outstanding. These annuities are in two classes—one of £1 13s. per 
annum each, and one of £1 1s. 53d. per annum each, ‘Transfers must be in these 
amounts, or multiples. The annuities are payable January 1 and July 1, and are per- 
petual, but a sinking fund has to be provided sufficient to redeem all the annuities within 
eighty years. The sinking fund may be employed in the purchase of annuities, and so far 
annuities for £507 10s. per annum have been acquired. Transfer form, special; fee, 
2s. 6d. per transfer. 

The total debt of the borough on March 31, 1907, was £3,516,526. 


Bournemouth.—In April, 1893, Messrs. Glyn, Mills, Currie and Co. issued on 
behalf of this corporation £108,000 3 per cent. redeemable stock; the stock was 
offered at a minimum of 96 per cent., and was allotted at £100 6s. 6d. and 
upwards, the average price obtained being £100 6s. 8d. In July, 1893, a further issue 
of stock for £2,597 was made; in November, 1895, £47,749 was issued through Messrs. 
Glyn and Co. at £102 2s. 6d. and upwards, the minimum having been fixed at 101, while 
the average obtained was £102 14s. 2d.; in February, 1898, £32,483 was issued through 
Messrs. Glyn and Co. at £102 Os. 6d. and upwards, the average price being £102 15s. 4d. ; 
in July, 1903, £500,000 was issued through the National Provincial Bank of England, 
Limited, at the fixed price of 92 per cent; and in January, 1905, a further issue of 
£4,690 was made at 92 per cent. The total placed is therefore £695,520. Interest 
is payable by the National Provincial Bank on April 1 and October 1, by warrant sent 
by post, unless instructions have been received to the contrary, and the stock is to 
be redeemed at par April 1, 1933, or, at the same price, at the option of the corporation, 
on or after April 1, 1918; a sinking fund is provided which may be employed in the 
purchase of stock, and £108,878 of the stock has been so acquired. The books of the 
stock are kept by the National Provincial Bank of England, Limited, 112, Bishopsgate 
Street Within, E.C. Stock is transferable in any amount; form, common; fee, 2s. 6d., 
transfers being free of stamp duty. The stock is quoted in the official list ; latest price, 86. 

Beyond the above stock the indebtedness of the corporation at March 31, 1907, amounted 
to £313,116. 

Bradford.—The total debt of this corporation at October 1, 1907, was £8,434,476, 
including amounts lent to the Bradford Board of Guardians. Interest on all stocks, except 
the two last, is paid from the City Treasurer’s Office, Bradford. All stocks other than the last 
two are transferable on common forms, the fee up to £500 of stock being 2s. 6d., plus stamp 
duty, and over that sum 5s., stock being transferable in multiples of £10; transfers to be 
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addressed to the Town Clerk, Bradford. The following issues of stock have been made, and 
the two last-mentioned are quoted in the official list :— 
£15,150 Four-and-a-quarter per cent. stock. There was no fixed date for redemp- 
tion, but the corporation was empowered to liquidate the debt at par on 
twelve months’ notice, and the holders of the securities being in a state 
of uncertainty as to when their stock would be interfered with, the 
corporation offered the option of conversion into 34 per cent. stock, 
and this has been extensively accepted (since closed) ; the remainder 
will be dealt with under the powers provided by the local Acts. The 
amount outstanding is as given above. Interest is payable April 1 and 
October 1. , 
£70,807 Four per cent. stock. The redemption particulars of this stock are the 
same as for the above 4} per cent. stock. Holders have been offered 
the option of conversion into 34 per cent. stock (since closed), and by 
this means the amount outstanding has been reduced as above. 
Interest is payable April 1 and October 1. 
£247,145 Three-and-three-quarters per cent. stock. The redemption particulars of 
this stock are the same as for the above 4} per cent. stock, except 
that no offer has yet been made to convert into a lower rate. Interest 
is payable April 1 and October 1. 
£237,931 Three-and-a-half per cent. stock. The redemption particulars of this 
stock are the same as for the above 3? per cent. stock. Interest is 
payable April i and October 1. 
£358,024 Three-and-a-quarter per cent. stock. The redemption particulars of this 
stock are the same as for the above 3? per cent. stock, excepting that 
for £335,377 there are fixed dates for redemption (various), Interest 
is payable April 1 and October 1. 
£222,526 Three per cent. stock. The stock is redeemable at various fixed dates. 
Interest is payable April 1 and October 1. 
£300 Two-and-a-half per cent. stock. The stock is redeemable April, 1916. 
Interest is payable April 1 and October 1. 
£500,000 Three per cent. debenture stock, offered in April, 1894, through the London 
and Westminster Bank, Limited, Lothbury, E.C., at a minimum of 
par, and allotted at £100 11s. 6d. per cent. and upwards, the average 
price obtained being £100 12s. 2d. Interest is payable April 15 and 
October 15, and the principal is to be redeemed at par April 15, 1954. 
A sinking fund is provided which may be employed in the purchase 
of stock, but none has been purchased. Payments are made by the 
issuing bank, dividend warrants being sent by post, unless instructions 
are received to the contrary. Stock is transferable by signature in the 
books kept by the issuing bank, free of charge and stamp duty, and in 
any amount. Latest price, 86. 
£1,952,596 Three-and-a-half per cent. debenture stock, issued in March, 1895, in con- 
version of 44 and 4 per cent. stocks as above. Interest is payable 
April 1 and October 1, and the principal is to be repaid at par April 1, 
1945, but a sinking fund is provided which may be employed in the 
purchase of stock; none, however, has so far been purchased. Pay- 
ments are made by the issuing bank, by whom the books of the stock 
are kept, and transfers are effected by signature in the books, free of 
charge and stamp duty, in any amount. Dividend warrants are sent 
by post, unless instructions are received to the contrary. Latest 
price, 97. 

Bray.—Registrar : P. Macdonnell, Town Hall, Bray, Ireland ; telephone number, 1406, 
Bray.—In November, 1892, the Bray Township Commissioners (now the Bray Urban 
District Council) made an issue of £34,920 32 per cent. debenture stock at a minimum 
of par, and a further £89,215 has since been placed (some at 110), making the total out- 
standing £124,135, Interest is payable January 1 and July 1, and the principal is redeem- 
able at par July 1, 1951, against which date a sinking fund is provided, which may be 
employed in the purchase of stock, and which now amounts to £13,110; no stock, how- 
ever, has yet been purchased. Interest has to be claimed in person from the registrar, 
unless arrangements have been made for warrants to be sent by post. The books of 
the stock are kept by the registrar as above. Stock is transferable by deed in multiples 
of £10, on common or special forms ; fee, 5s. Latest price, 96. 

The above stock constitutes the total loan debt of the Council. Of*the amount issued 
£46,143 is in respect of the harbour works, specially secured by the harbour tolls, and the 
power to strike a special harbour rate if at any time required. 
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Brazil.—In 1898 the Brazilian government decided to fund for three years—from July 1, 
1898, to June 30, 1901, both inclusive—the interest on all the loans known here as below, 
and certain amounts payable for railway guarantees, into a 5 per cent. funding loan (with 
interest payable in cash), and engagements were met on this basis, but as from July 1, 
1901 (inclusive) payments have been made in cash; the plan of 1898 also involved the 
suspension of the sinking funds for thirteen years from July 1, 1898. Payments are made 
free of all Brazilian taxes. The particulars of the various loans known here are as 
follow ; they are all domiciled with Messrs. N. M. Rothschild and Sons, New Court, 
St. Swithin’s Lane, E.C., and all are quoted in the official list, Stock Exchange 
transactions in the first loan being on the basis of 27d. per milreis. Particulars of the 
Western of Minas Railway bonds are given in the section devoted to railways; and of 
the Companhia Lioyd Brasileiro in the section devoted to shipping companies. 


51,885,000 Milreis (equivalent to £5,837,062) bonds of 1,000 (equivalent to £112 10s.) 
and 500 milreis (equivalent to £56 5s.), issued at Rio in July, 1879, 
with 44 per cent. interest, payable by coupon January 1, April 1, 
July 1, and October 1. The bonds were to be redeemed in 20 years 
by half-yearly drawings when the market price of the bonds at Rio 
de Janeiro was over par, or by purchases in the market when below. 
The capital and interest are payable in gold by the Imperial Brazilian 
Treasury and the Bank of Portugal, and, although not stated on the 
bonds, payments are made in London at the par of exchange (27d. 
per milreis) by Messrs. Rothschild. Amount outstanding, 20,549,000 
milreis. Latest price per cent., 84. 

The sinking fund is suspended for thirteen years from 1898. 


£4,599,600 Four-and-a-half per cent. bonds of £1,000, £500, and £100, issued in 
January, 1883, at 89 per cent. The bonds have coupons payable 
June 1 and December 1. The redemption of the loan was to be effected 
by a sinking fund of 1 per cent. per annum, to be applied by pur- 
chase of bonds when the price was under par, and by drawings when 
the price was at orabove par. The sinking fund commenced to operate 
June 1, 1884, Amount outstanding, £3,267,000. Latest price, 85. 

The sinking fund is suspended for thirteen years from 1898, 


£6,297,300 Four-and-a-half per cent. bonds of £1,000, £500, and £100, issued in April, 
1888, at 97 per cent. Coupons are payable April 1 and October 1, 
and the loan was to be redeemed from a cumulative sinking fund of 1 
per cent. per annum, to be applied to purchases when the bonds were 
under par, or by drawings when at or above par. The operation of 
the sinking fund commenced October 1, 1889. Amount outstanding, 
£4,823,300. Latest price, 85. 

The sinking fund is suspended for thirteen years from 1898. 


£19,837,000 Four per cent. bonds of £1,000, £500 and £100 each, issued in October, 
1889, to provide for the conversion and redemption of pre-existing 5 
per cents. The cash subscription price of the new issue was 90 per 
cent. Coupons are payable April 1 and October 1, and the redemp- 
tion of the loun was to be effected by a cumulative sinking fund of 4 
per cent. per annum, commencing in 1890, to be applied to the purchase 
of bonds when under par, and to drawings when at or above par. 
The government undertook not to increase the sinking fund before the 
end of 20 years. Amount outstanding, £18,388,200. Latest price, 79. 
The sinking fund is suspended for thirteen years from 1898. 


£7,442,000 Five per cent. bonds of £1,000, £500, and £100, issued, to provide a sum of 
£6,000,000, in July, 1895, at 85 per cent. Coupons are payable 
February 1 and August 1, in London, Paris, Amsterdam, Brussels, or 
Hamburg, and the principal was to be redeemed by means of a cumula- 
tive sinking fund of 1 per cent. per annum, to be applied half-yearly by 
purchase, when the price was under par, and by drawings when at or 
above par. The redemption commenced in August, 1897, and the 
government has reserved the right to redeem the whole or any part of 
the loan at any time on six months’ notice. Amount outstanding, 
£7,331,600. Latest price, 94. 

The sinking fund is suspended for thirteen years from 1898. 

£8,613,700 Five per cent. funding bonds of £1,000, £500, £100, and £20 each. This 
is the amount issued of the funding loan of £10,000,000, authorised 
to meet interest on various loans, above mentioned, and the railway 
guarantees, fora period of three years from July 1, 1898. Coupons are 
payable January 1, April 1, July 1, and October 1, and the loan is 
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to be redeemed by a cumulative sinking fund of § per cent. per annum, 
to be applied half-yearly by purchases when the price is under par, 
and by drawings when at or over par, the sinking fund to commence 
at the end of ten years from July 1, 1901; while the government has 
reserved the right to pay off the loan at par at any time. The loan is 
specially secured on the Rio de Janeiro customs revenues, and 
is further secured on the customs revenues of the other ports 
of Brazil should the Rio customs at any time prove insufficient. 
On and after January 1, 1899, and pari passu with the issue of 
funding bonds, the government was to deposit in Rio de Janeiro, 
in trust with the London -and River Plate Bank, Limited, the 
London and Brazilian Bank, Limited, the Brazilianische Bank fiir 
Deutschland, the British Bank of South America, Limited, and 
the Banque Francaise du Brésil, the equivalent of the said bonds 
in current paper money at the exchange of 18d. Payments are made 
in London, Paris, Amsterdam, Brussels, and Hamburg. Latest 
price, 101. 

£16,619,320 Railway guarantees rescission 4 per cent. bonds to bearer of £20, £100, 
£500, and £1,000 each, delivered in 1901, 1902, and 1905 in payment 
for the properties of certain railway companies taken over. Coupons 
are payable January land July 1, and the principal is to be repaid 
by a cumulative sinking fund of § per cent. per annum, com- 
mencing July 1, 1906, to be applied by purchases if the price is 
under par, or by drawings in March, June, September, and December 
if the price is at or above par, and the whole loan is to be extinguished 
by July 1, 1962, while the government has reserved the right to increase 
the sinking fund at any time on six months’ notice. It is further pro- 
vided that the difference between the guarantees in respect of the rail- 
ways acquired and the interest and sinking fund of the bonds issued, is 
to be remitted by the government either in cash or in bonds, 
to be applied to the redemption of bonds of the present or any future 
issue, in the same manner as the above-mentioned sinking fund of s per 
cent. ; this sinking fund is to be under the control of the Delegate of 
the Treasury, Messrs. Rothschild, and a director of a bank having a 
branch office in Brazil. Payments are made in London, Paris, 
Amsterdam, Brussels, or Hamburg. Amount outstanding, £14,864,420. 
Latest price, 81. 

£8,500,000 Five per cent. bonds of £1,000, £500, and £100 each, of which £5,500,000 
was issued in May, 1903, at 90 per cent., and £3,000,000 in June, 1905, 
at 97. The bonds are limited to £8,500,000, and are specially secured 
on the net revenue of the Port of Rio. The bonds have coupons pay- 
able May 1 and November 1 in London, Paris, Amsterdam, Brussels, 
and Hamburg, ana the loan is to be redeemed by a cumulative sinking 
fund of 14 per cent. per annum, to commence when the works are 
completed, but not later than May 1, 1909, and to be applied half- 
yearly by the purchase of bonds when they are under par, and when 
at or above par by drawings. The government has reserved the right 
to redeem the whole or any portion of the loan at any time on six 
months’ notice. Latest price, 96. 

£3,000,000 Five per cent. bonds of £1,000, £500, and £100 each, issued in October, 1907, 
at 95 per cent., payable—15 per cent. on application and allotment 
15 per cent..each time on November 21 and December 19, 1907, and 
February 13 and March 12, 1908, and 20 per cent. on April 13, 1908. 
Coupons are payable February 1 and August 1 in London, Paris and 
Amsterdam, and the loan is to be redeemed in fifteen years by a 
cumulative sinking fund of 45 per cent. per annum, to be applied by 
purchase of bonds when the price is under par, and when at or above 
par by drawings, the redemption to commence in July, 1909, while the 
government has reserved the right to redeem the whole or any portion 
of the loan at any time on six months’ notice. 


Brechin.— Registrar: E. W. Mowat, Municipal Buildings, Bank Street, Brechin.—In 
July, 1895, the Town Council of this burgh allotted £18,950 3 per cent. redeemable stock 
at a minimum of par, the average price obtained being £100 5s. 54d. Interest is payable 
May 15 and November 1%, that on registered stock being paid by warrant forwarded 
by post, and the principal is redeemable at par. May 15, 1945, or, at the option of 
the town council, on May 15, 1915, or at any term of Whit Sunday or Martinmas 
thereafter, on six months’ notice. A sinking fund is provided, which may be employed 
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in the purchase of stock, but so far no purchases have been made. ‘Transfers are 

effected by deed, in sums of £10 and multiples ; fee, 5s., in addition to the stamp duty of 

4 percent. Stock certificates, with coupons attached, are issued in exchange for registered 

stock, and exchange is made vice versa, the only charge in the former case being 5s. for any 

amount, no stamp duty having to be paid, and in the latter 6d. for every £10 of stock. 
The total debt of the borough at May 15, 1907, was £20,450. 


Brighouse.—In January, 1896, tenders were invited for 3 per cent. redeemable stock of 
this corporation to the amount of £100,000, through Messrs. F. W. Bentley and Co., of 
Huddersfield, the Halifax Commercial Banking Company, Limited, of Halifax, and 
Williams Deacon’s Bank, Limited, of 20, Birchin Lane, H.C. The minimum price 
of issue was fixed at 102 per cent., and allotment took place at 102% per cent. and 
upwards, the average price obtained being £102 13s. 4d. per cent. Interest is payable 
February 1 and August 1 by cheque forwarded by post, and the stock is redeemable at par at 
the option of the corporation after the expiration of twenty years from January 22, 1896, 
and will in any case be redeemed, if not previously purchased and cancelled, on January 22, 
1946. <A sinking fund is provided, which may be employed in the purchase of stock, 
but no stock has yet been purchased. The books of the stock are kept at the office of 
the registrar at the Municipal Office, Brighouse, and transfers are effected on common 
forms, in multiples of £10, free of stamp duty and other charges. 

The total debt of the corporation at March 31, 1907, was £304,192. 


Brighton.—At March 31, 1907, the total debt of the corporation, including educational 
borrowings, was £2,658,859. Three classes of stock have been issued, and the particulars 
are as under, all being quoted in the official list :— 

£1,527,457 Three-and-a-half per cent. stock. Of this amount £485,000 was offered in 

October, 1886, by the London and Westminster Bank, Limited, 
Lothbury, E.C., at a minimum of 96 per cent., and allotment took 
place at £97 8s. per cent. and upwards, the average price being 
£97 16s. 10d. per cent. ; in April, 1891, another £120,000 was offered 
at a minimum of 106 per cent. and allotted at that price and upwards, 
the average price obtained being £106 8s. 10d. per cent. ; in May, 
1892, £78,750 was offered at a minimum of 106 per cent., and allotted 
at and above £106 12s. per cent., the average price being £106 19s. 6d. ; 
in May, 1893, £87,750 was offered at a minimum of 112 per cent., and 
allotted at and above £114 7s. 6d., the average price obtained being 
£114 16s. 2d. ; in October, 1894, £118,700 was offered at a minimum 
of 115 per cent., and allotted at £116 11s. and upwards, the average 
being £116 11s. 10d. ; in October, 1896, £37,257 was issued to the 
proprietors of the Shoreham and District Water Company, whose 
properties were taken over; and in March, 1901, £600,000 was issued 
at the fixed price of 1044 per cent. The interest dates are May 1 and 
November 1, and the principal falls due May 1, 1946, unless previously 
cancelled by purchase in the open market, or by agreement with the 
stockholders ; so far £62,716 stock has been purchased. Interest is 
payable at the London and Westminster Bank, Limited, Lothbury, E.C., 
where also the books of the stock are kept, and transfers are effected, 
in any amount, free of stamp duty or other charge, by signature in 
the books. Dividend warrants are sent by post, unless instructions 
are received to the contrary. Latest price, 97. 

£337,800 Two-and-a-half per cent. stock, offered in May, 1897, by the London and 
Westminster Bank, Limited, Lothbury, H.C., at a minimum of 95 per 
cent., and allotted at £96 11s. 6d. and upwards, the average price 
being £97. Interest is payable May 1 and November 1, and the prin- 
cipal is redeemable at par May 1, 1957, unless previously cancelled by 
purchase in the open market or by agreement with the stockholders ; 
so far £37,472 stock has been purchased. The stock is free of stamp 
duty, and particulars as to transfers, &c., are the same as for the 34 
per cent. stock. Latest price, 73. 

£600,000 Three per cent. stock, issued in July, 1903, through the London and West- 
minster Bank, Limited, Lothbury, E.C., at the fixed price of 934 per 
cent, Interest is payable January 1 and July 1, and the principal is 
redeemable at par July 1, 1953, while the corporation has the option 
of redeeming the stock at par on or after July 1, 1933, unless previously 
cancelled by purchase in the open market, or by agreement with the 
stockholders ; so far stock for £44,000 has been purchased. The stock 
is free of stamp duty, and particulars as to transfers, &c., are the 
saine as for the 34 per cent, stock, Latest price, 86, 
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Bristol.—The total debt of the corporation at March 25, 1907, was £8,149,478 (since 
when £413,931 of 34 per cent. redeemable stock has been issued), against which there are 
sinking funds for £459,168. Of the following the four issues of stock are quoted in the 
official list :— 

£2,208,174 Three-and-a-half per cent. debenture stock, created under the Bristol Dock 
Acts of 1881, 1884, and 1886. Interest is payable May 1 and Nov- 
ember 1 by warrant sent by post, and the stock is only redeemable 
by agreement with the holders; £27,691 has so far been redeemed 
and cancelled. Transfers (to be sent to the Town Clerk at the Council 
House, Bristol) may be in any amount not being less than £1; form, 
common ; fee, 2s. 6d. per deed, and stamp duty. Latest price, 100. 


£453,000 Two-and-a-balf per cent. redeemable debenture stock, created under the 
Bristol Dock Acts of 1893 and 1897. Interest is payable May 1 and 
November 1, by warrant sent by post, and the stock is redeemable 
at par at the option of the corporation at any time after 1957. A 
sinking fund is provided, which may be employed in the purchase of 
the stock, and stock for £13,594 has been redeemed and cancelled. 
Transfers (to be sent to the Town Clerk at the Council House, Bristol) 
are made in multiples of £1, on common forms, with a fee of 2s. 6d. 
per deed, and stamp duty. Latest price, 71. 

£1,771,750 Three per cent. redeemable stock. Of this amount £505,000 was issued 

in June, 1900, through the Bank of England, at the fixed price of 954 
per cent. ; in November, 1901, and October, 1902, further issues of 
£299,750 and £642,000 respectively of similar stock were made through 
the Bank of England at the fixed price of 94 per cent. ; and in May, 
1903, £325,000 of stock was issued privately at 923 per cent., making 
a total outstanding of £1,771,750. Interest is payable February 1 
and August 1, and the stock is to be redeemed at par June 8, 1960, 
but may be redeemed at the same price at the option of the cor- 
poration on or after June 8, 1920, on three months’ notice; a sinking 
fund is provided, which may be employed in the purchase of stock, 
and stock for £76,943 has been purchased and cancelled. The stock is 
all registered, transferable free of stamp duty, and is domiciled with 
the Bank of England; for particulars as to method of transfer see 
Bank of England notice. Transfers may be made at the Bristol office 
of the Bank of England, by giving notice to the agent, such transfers 
being ready for execution on the second business day after such notice. 
Latest price, 88. - 

£1,790,431 Three-and-a-half per cent. redeemable stock, of which £756,500 was 
issued at par in July, 1905, through the Union of London and Smiths 
Bank, Limited, Stuckey’s Banking Company, Limited, and Messrs. 
Robarts, Lubbock and Co.; £620,000 at par in July, 1906, through the 
same banks; and £341,250 and £72,681 at 97 per cent. in July, 1907, 
through the same banks. Interest is payable January 10 and July 10, 
by warrant sent by post, and the stock is to be redeemed at par in 
July, 1965, but is repayable, also at par, at the option of the 
corporation, in or after July, 1925, on three months’ notice. A 
sinking fund is provided which may be employed in the purchase 
of stock, and stock for £8,506 has been purchased and cancelled. 
Transfers must be sent to the Town Clerk, at the Council House, 
Bristol, and are made on common forms in any amount, free of charge 
or stamp duty. Stock certificates to bearer in amounts of £100 and 
upwards may be obtained in exchange for registered stock, and such 
stock certificates to bearer may be re-exchanged into registered stock, 
re-exchange either way being free of charge and stamp duty. Latest 
price, 99. 

£500,000 Four per cent. debentures to bearer, issued in November, 1903, with 
interest payable February 1.and August 1, at the Union of London 
and Smiths Bank, Limited, Bristol, and the principal is repayable on 
February 1, 1909, holders having the right on or before such date to 
convert into Bristol Corporation 3 per cent. stock to be issued at 
£92 10s. for every £100 of stock; none, however, have so far been 
converted, but £5,000 has been redeemed out of the sinking fund 
provided. Latest price, 100. 

£600,900 Four per cent. debentures to bearer, issued in October, 1904, with interest 
payable April 10 and October 10, at the Unian of London and Smiths 
Bank, Limited, Bristol, and the principal redeemable October 10, 1910, 
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Of these debentures £3,500 have been redeemed out of the sinking 
fund provided. Latest price, 100. 


£1,017 St. Philip’s Bridge annuities of £3 each, payable February 1 and August 
1, which may be redeemed by agreement with the holders. The 
amount given is the sum payable per annum. 


British.—The total debt of Great Britain at the beginning of the fiscal year 1907-8 
stood at £774,164,704, this being inclusive of—the estimated capital liability in respect 
of the terminable annuities, £11,015,100 owing to the Bank of England, and £2,630,769 
owing to the Bank of Ireland; while against the total named there were certain assets 
of the State amounting to £36,068,863, including Suez Canal shares (nominal value of 
£3,532,040, estimated market value of £31,796,000), besides £6,932,423 balances in the Banks 
of England and Ireland. Subjoined (but excluding the indebtedness to the Banks of 
England and Ireland) is the detailed statement of the debt as on March 31, 1907, with 
the following exceptions:—The statement of Treasury Bills is brought up to date, and 
shows an increase of £5,000,000 since March 31, 1907 (this increase being due to the 
replacement of bills for that amount temporarily paid off in 1906-7) ; and exchequer bonds 
for £3,000,000 have been paid off since April 1, 1907. The first six securities and the 
Red Sea Telegraph Ainuities are quoted in the official list :— 

£583, 245,235 Two-and-a-half per cent. Consolidated Stock (inscribed or in certificates 

to bearer), all issued in 1885 and 1889 to replace ‘‘Consols,” ‘‘ New,” 
and ‘* Reduced,’’ excepting—£60,000,009 issued in April, 1901, at 
the price of 943 per cent.; and £32,000,000 issued in April, 1902, 
at 93} per cent. Interest is due January 5, April 5, July 5, 
and October 5, Redemption cannot be effected until April 5, 1923, 
but on and after that date the stock may be paid off at par on such 
notice, at such times, and in such amounts, as parliament may deter- 
mine. The stock is transferable free of stamp duty. Latest price, 82. 
£4,259,905 Annuities (22 per cent.). The amount given is the capital stock, which is in 
inscribed stock or stock certificates to bearer. Interest at the rate of 22 
per cent. per annum is due January 5, April 5, July 5, and October 
5, the principal being repayable now at any time on one month’s notice 
by parliament. Transfers are free of stamp duty. Latest price, 90, 
£30.777,324 Annuities (23 per cent.). The amount given is the capital stock, which is in 
inscribed stock or stock certificates to bearer. Interest at the rate of 24 
per cent. per annum is due January 5, April 5, July 5, and October 5. 
The stock is now redeemable on one month’s notice, by parliament, 
but not less than £14,000,000 may be redeemed at one time. 
Transfers are free of stamp duty. Latest price, 804. 
£30,000,000 War stock (2? per cent.), inscribed or in bonds to bearer. The loan 
was issued in March, 1900, at the fixed price of 984 per cent. 
Interest is payable January 5, April 5, July 5, and October 5, and the 
principal is to be repaid April 5, 1910. Transfers are free of stamp 
duty. Latest price, 98. 
£6,000,000 Exchequer bonds bearing 3 per cent. interest, issued in October, 1904, 
at £98 14s. 6d. per cent. and upwards (average, £98 16s.), with 
coupons payable January 14, April 14, July 14, and October 14, and 
to be repaid October 14, 1909. The bonds are of £100, £200, £500, 
£1,000, and £5,000 each. Latest price, 100. 
£8,000,000 Exchequer bonds, bearing 2? per cent. interest, the outstanding balance 
of £10,000,000 issued in April, 1905, at £98 11s. 6d. per cent. and 
upwards (average £98 13s. 10d.). Coupons are payable January 18, 
April 18, July 18, and October 18, and the bonds are to be repaid at 
par by ten equal annual drawings in February, the first redemption 
having taken place in 1906. The bonds are of £100, £200, £500, 
£1,000, and £5,000 each. Latest price, 963. 
£14,104,557 Estimated capital liability in respect of Life Annuities, and Annuities for 
terms of years, involving £1,450,877 a year. ; 
£52,164 Estimated capital liability in respect of Annuities (Red Sea Telegraph) ex- 
piring August 4, 1908, to the amount of £36,000 a year, due February 4 
and August 4. Transfers are free of stamp duty. Latest price of a 
title to £1 per annum, 1. 
£3,407,020 Estimated capital liability in respect of Savings Banks Annuities, involving 
£490,533 a year, and expiring in 1913-14. 
£11,977,030 Estimated capital liability in respect of Savings Banks Annuities, involving 
£773,637 a year, and expiring 1924-25, 
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£10,469,353 Estimated capital liability in respect of Book Debt Annuities, involving 
£745,215 a year, and expiring 1924-5. 
£854,087 Estimated capital liability in respect of Trustee Savings Banks Deficiency 
Annuity, involving £83,672 a year, expiring in 1917. 
£15,718,000 Treasury Bills authorised by various acts, of which £13,213,000 were 
issued by public tender and £2,500,000 were otherwise issued. The 
bills issued by public tender are repayable as follows :—£2,500,000 
December 21, 1907; £1,800,000 December 28, 1907; £2,500,000 
January 11, 1908 ; £2,500,000 January 27, 1908 ; £1,000,000 February 
13, 1908; £1,500,000 March 6, 1908; and £1,413,000 March 28, 1908. 
They are paid without days of grace, and are in amounts of £1,000, 
£5,000, and £10,000. 
The government debt is managed by the Bank of England and the Bank of Ireland, as 
regards Great Britain and Ireland respectively. As regards all stocks on which interest 
is due April 5 and October 5, the balances are struck on the evening of March 1 and 
September 1 (except when those dates fall on Saturday, Sunday, or Bank Holiday, when they 
are struck on the evening of the following working day), and transfers effected on the following 
morning do not affect the dividends then accruing. As regards the stocks on which interest 
is due January 5 and July 5, the balances are struck on the evenings of December 1 and 
June 1—with, however, the same qualification as in the foregoing. Interest in all cases is now 
paid on the due date, except when that day falls on Sunday, when payment takes place on the 
6th. For particulars as to method of transfer, conversion of inscribed stock into certificates 
to bearer, &c., see Bank of England notice and Bank of Ireland notice. 

Life annuities are granted and transferred at the National Debt office, Old Jewry, 
K.C., and the annuities are payable in January and July, or April and October, or 
January, April, July, and October, as the case may be, by draft on the Bank of England, 
warrants being sent by post if desired, on application being made to the National Debt 
Commissioners. Annuities for terms of years are granted at the National Debt Office, and 
are paid and alco transferred at the Bank of England. 

At the beginning of the fiscal year 1907-8 there were also outstanding certain con- 
tingent or indirect liabilities, the principal part of which consisted of Local Loans 
Stock, Guaranteed Land Stock, Ircland, and Guaranteed Stock issued under the Irish Land 
Act, 1903, as set forth hereunder; the balance was mainly in respect of guaranteed loans, 
Particulars of the stocks are as under, the first and last being quoted in the official list :—- 

£71,058,518 Local Loans 3 per cent. Stock—inscribed, or in certificates to bearer. Of 

this amount £3,000,000 was offered in October, 1901, at a minimum 
of 98 per cent., and allotted at £98 18s. 6d. and upwards, the average 
price obtained being £98 15s. ; £2,000,000 was offered in January, 1902, 
at aminimuin of 99 per cent., and allotted at £100 3s. and upwards, the 
average price obtained being £100 3s. 9d. ; £2,000,000 was offered in 
October, 1902, at a minimum of 98} per cent., and allotted at £99 5s. 
and upwards, the average price obtained being £99 6s. 7d. ; £2,000,000 
was offered in March, 1903, at a minimum of 983 per cent., and 
allotted at £99 5s. and upwards, the average price obtained being 
£99 7s. 2d. ; £3,000,000 was offered in January, 1904, at a minimum 
' of 965 per cent., and allotted at and about that figure, the average 
price obtained having been £96 10s. 1d.; and £3,000,000 was 
offered in June, 1904, at a minimum of 97 per cent., and allotted at 
£98 4s. and upwards, the average price. obtained having been 
£98 6s. ld. Interest is due January 5, April 5, July 5, and October 
5, and the stock is not redeemable before April 1, 1912, but on and 
after that date repayment may be effected, at not less than one 
month’s notice, in amounts of not less than £5,000,000 at one time. 
In connection with this stock a ‘‘ Local Loans Fund ” is created, and, 
after meeting interest on the stock and certain other charges, any 
surplus may be applied in the purchase and cancellation of stock. 
The amount of this stock may be increased to provide for further 
advances to the Public Works Loan Commissioners and others who 
borrow from the government under this heading. Transfers are free 
of stamp duty. Latest price, 95. 
£12,740,778 Guaranteed 23% per cent. Land Stock (Ireland), Interest is payable 
January 1 and July 1, and the stock is redeemable at any time after 
August 5, 1921. This stock was issued under the Land Purchase Act 
of 1891. The dividend and sinking fund payments are to be met out 
of a land purchase account established by the acts, and if this is 
insuftficien5 for the purpose, any deficiency is to be advanced out of 
the Consolidated Fund. ‘Transfers are effected free of stamp duty. 
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£26,201,444 Guaranteed 2? per cent. stock, created under the Irish Land Act, 1903. 
Of this amount £5,000,000 was issued in March, 1904, at the fixed 
price of 87 per cent. ; £6,000,000 was offered by tender in January, 
1905, at the minimum price of 883 per cent., and allotted at £89 8s. 
per cent. and upwards, the average price obtained having been 
£89 8s. 8d. ; £7,000,000 was issued in June, 1906, at the fixed price 
of 89 per cent. ; and £8,201,444 has been created at various dates and 
issued to the National Debt Commissioners. Interest is payable 
January 1 and July 1, and the stock is not to be redeemed until 
November 1, 1933, but on and after that date redemption may take 
place at par on three months’ notice. The dividends on the stock 
are to be paid out of the income of the Irish Land Purchase Fund, 
and if that income is insufficient, will be charged on the Consoli- 
dated Fund of the United Kingdom. Transfers are effected free of 
stamp duty. Latest price, 84. 


British Columbia.—Two issues of securities of British Columbia are known here, and 
are quoted in the official list. In 1892 the government of the province offered holders of 
the first loan mentioned below the option of conversion into 3 per cent, stock (since closed). 
The particulars of the debt are as under :— 

£205,400 Four-and-a-half per cent. debentures of £100 and £500, offered in June, 
1887, by the Bank of British Columbia (now the Canadian Bank of 
Commerce), 2, Lombard Street, E.C., at a minimum of 102 per cent., 
and allotted at £105 3s. 6d. per cent. and upwards, the average price 
obtained being £105 8s. 24d. Coupons are payable January 1 and July 
1, and the principal falls due July 1, 1917, a cumulative sinking fund 
of 24 per cent. per annum being invested against that date—if so desired 
in securities of this colony. All payments are made by the issuing 
bank. Amount outstanding, after deducting bonds converted into 
3 per cent. stock, £78,600. Latest price, 102. 

£2,045,760 Three per cent. inscribed stock, of which £200,000 was issued in August, 
1891, by the Bank of British Columbia (now the Canadian Bank of 
Commerce), 2, Lombard Street, E.C., at 86 per cent. ; £123,700 was 
issued in October, 1893, at 91 per cent. ; £420,000 was issued in May, 
1895, at 95 per cent. ; £340,000 was offered in July, 1899, at a minimum 
of 96 per cent., and allotted at and above that figure (almost all at 
96) ; £721,000 was issued in November, 1902, at 92 per cent.; and the 
balance was issued in exchange for bonds of the two preceding loans. 
Interest is payable January 1 and July 1 by Messrs. Glyn, Mills, 
Currie and Co., by warrant forwarded to the holder, and the prin- 
cipal is redeemable at par July 1, 1941, a sinking fund being accumu- 
lated against that date. The sinking funds for this issue and the 
preceding loan (as well as another loan finally redeemed in 1907) 
have been used in purchasing 3 per cent. stock for £423,581, which 
is held uncancelled, this amount being included in the above 
£2,045,760. The books of the stock are kept by Messrs. Glyn, Mills, 
Currie and Co., 67, Lombard Street, E.C., where transfers are effected 
in any amount, on special forms, free of charge or stamp duty. 
Latest price, 83. 


British Guiana.—This colony has raised the following loans, and ail are quoted in the 
official list :— 

£250,000 Four per cent. loan, offered in July, 1886, by the Crown Agents 
for the Colonies, in debentures of £1,000, £500, and £100 each, at a 

minimum of 97 per cent., and allotted at and above that price, the 

average obtained being £98 2s. 8d. Interest is payable January 15 

and July 15, and the principal is to be repaid from a cumulative 

sinking fund of 1 per cent. per annum, applied, at the option of the 

Crown Agents, to annual drawings (in June), or to the purchase of 

bonds in the market, commencing in 1892. In November, 1886, the 

option was offered to holders to convert their debentures, at any time 

up to May 31, 1891, into inscribed stock, the exchange being made 

free of stamp duty or any other charge, and of the loan £194,500 » 

is now represented by stock; amount of debentures outstanding, 

£43,700. The interest dates for the stock are the same as for the 

debentures, but the principal of the stock is not to be repaid until 

July 15, 1935, a sinking fund of 1 per cent. per annum (from July 15, 

1891) being accumulated against that date. Warrants for interest 
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on inscribed stock are forwarded by post, unless instructions are 
received to the contrary. The books of the stock are kept at 
the transfer office of the Crown Agents, 1, Tokenhouse Buildings, 
E.C. Stock is transferable in any amount, free of stamp duty or 
other charge, by signature in the books. Inscribed stock cannot be 
exchanged back again into debentures. All payments, on both 
debentures and stock, are made by the Crown Agents, at 4, Whitehall 
Gardens, 8.W. Latest prices—debentures, 100; stock, 104. 

£250,000 Three per cent. inscribed stock. Of this amount £150,000 was offered in 
January, 1898, by the Crown Agents for the Colonies, 4, Whitehall 
Gardens, S.W., at a minimum of 964 per cent., and allotted at £96 les. 
and upwards, the average price obtained being £96 16s. 4d.; and 
£100,000 was offered in August, 1901, at a minimum of 93 per cent., 
and allotted at and above that figure. Interestsis payable February 1 
and August 1, and the principal is repayable at par February 1, 1945, 
with the option to the government to repay at par on or after February 
1, 1923, on six months’ notice. A sinking fund of 1 per cent. per annum 
is provided, All payments are made by the Crown Agents, as above. 
The books of the stock are kept at the transfer office of the Crown 
Agents, 1, Tokenhouse Buildings, E.C., and stock is transferable in 
any amount, free of stamp duty or other charge, by signature in the 
books. Inscribed stock cannot be exchanged into debentures. Warrants 
for interest are sent by post unless instructions are received to the 
contrary. Latest price, 85. 

£70,000 Four per cent. Immigration loan, in debentures of £100, £500 and 

£1,000 each, offered by the Crown Agents for the Colonies, in 
August, 1906, at a minimum of par, and allotted at £100 16s. per 
cent. and upwards, the average price obtained having been 
£100 16s. 11d. Interest is payable February 15 and August 15, 
and the principal is to be repaid at par August 15, 1916, all payments 
being made by the Crown Agents, 4, Whitehall Gardens, 8.W. 
Latest price, par. 


British Honduras,—In 1888 an issue of £9,000 44 per cent. debentures of £100 each was 
made on behalf of the government of British Honduras. Interest is payable January 1 and 
July 1, and the principal is redeemable January 1, 1918. A cumulative sinking fund of 
2 per cent. per annum has to be provided against that date. Payments are made by the 
Crown Agents for the Colonies, 4, Whitehall Gardens, S.W. 

In 1894 an issue of £20,000 43 per cent. debentures of £100 was made by the Crown 
Agents, with interest payable May 1 and November 1, and the. principal falling due 
November 1, 1923, against which date a sinking fund of 2 per cent. per annum is accumu- 
lating. Payments are made by the Crown Agents, 4, Whitehall Gardens, 8. W. 


Broughty Ferry.—In 1870 the property of the Broughty Ferry Gas Company was 
taken over by the borough, and payment was made in perpetual annuities, amounting to 
£501 per annum. The annuities are payable annually on August 1, and, although 
perpetual, may be redeemed by agreement with the holders, and by this means the amount 
has been reduced to £436 0s. 8d. per annum, Transfer form, special; fee, 2s. 6d. Transfers 
must be addressed to Mr. Edward Cowan, Town Clerk, 4, High Strect, Dundee. Telephone 
number, for Town Clerk, 1267, Dundee. 


Brunswick, Town of.—In January, 1887, there were offered by the Commercial Bank 
of Australia, Limited, 1, Bishopsgate Street Within, E.C., £28,000 5 per cent. debentures 
of £100 each, of the town of Brunswick, forming part of Melbourne. The minimum price 
was 104 per cent., and the loan was allotted at that figure and upwards, the average price 
obtained being £104 12s. 1d. per cent. Coupons are payable January 1 and July 1, and the 
debentures mature July 1, 1916, against which date a sinking fund is provided. In August, 
1890, an issue of £45,000 5 per cent. debentures of £100 each was offered by the Bank of 
New South Wales, 64, Old Broad Street, E.C., at a minimum of 103 per cent., and 
allotted at £105 13s. per cent. and upwards, the average price being £105 14s. 5d. 
Coupons are payable January 1 and July 1, and the principal falls due July 1, 1920, 
against which date a sinking fund is provided. All payments on both issues are made by 
the London Joint Stock Bank, Limited, 5, Princes Street, E.C. The bonds are quoted 
in the official list ; latest price, 103. 


Buenos Ayres, City of.—Payments were regularly made by this city down to April, 1891, 
but default took place in June, 1891. Late in 1892 terms of settlement were arranged with 
the municipality. Arrear coupons on the 44 per cent. bonds, with that falling due 
December 1, 1892, and allowances for interest'on sums overdue, were funded into new 
6 per cent. currency bonds at the rate of 80 per cent. of their nominal value, while, 
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beginning with June 1, 1893, the payment of interest, at the full rate in cash, was 
resumed. Drawings of bonds proceed as usual, but they are not to be paid until after a 
delay of five years from their due date, although during that period of five years they are 
to receive interest by due payment of the coupons. Consequently, bonds drawn in May, 
1891, were not paid until June 1, 1896, but holders of bonds drawn in 1891 and 1892, in 
place of waiting for due payment, had the option of funding their drawn bonds into the 
6 per cent. currency loan at 80 per cent. The municipality has undertaken to pay daily 
a proportion of its revenue towards the service of this and the 6 per cent. loan. The 
particulars of the loans known here are as follow, and the 4§ per cents. are quoted in the 
official list :— 
£1,984,120 Four-and-a-half per cent. bonds of £20, £100, £500, and £1,000 each, issued 
in May, 1889, by Messrs. Baring Brothers and Co., 8, Bishopsgate 
Street Within, E.C., at 86} per cent. Coupons are payable June 1 and 
December 1, and the loan was to be redeemed at par within 39 years by 
means of a cumulative sinking fund of 1 per cent. per annum, applied to 
half-yearly drawings in the first fortnight of May and November, com- 
mencing November, 1889, while the municipality reserved the right to, 
at any time, increase the amount of the sinking fund, or to pay off the 
amount of the loan still in circulation, on giving six months’ notice. 
The loan, both as regards principal and interest, is exempt from all 
taxes in the Argentine republic, and all payments are made in 
London, Berlin, Frankfort, and Hamburg—in London by Baring 
Brothers and Co., Limited, at the above address. Interest is now 
regularly paid, but the maturity of bonds drawn is postponed, under 
the arrangement of 1892, for five years from their due date, and drawn 
bonds carry interest until paid off. Amount outstanding, £1,620,660, 
inclusive of bonds for £200,380 drawn in 1903-1907, but not yet paid 
off. Drawn bonds are not a ‘‘ good delivery ” in the Stock Exchange, 
Latest price, 90, 
$20,000,000 Six per cent. currency loan, issued for coupons and drawn bonds of pre- 
existing loans. The total authorised is $25,000,000, with coupons 
payable in the first fortnight of January and July at the national debt 
office of the Argentine nation, and coupons when due are receivable at 
par in payment of municipal taxes, as well as the coupons next to fall 
due in the six months previous to their due date. Further, the national 
government has ordered that the coupons be received during the six 
months previous to their due date, in payment of direct taxes and 
licence duties in the capital, in the proportions fixed by law. The 
coupons and drawn bonds are to be for ever exempt from all taxation or 
deduction on the part of the municipality ; and all deduction for taxes, 
&c., which the Argentine national government may impose on the 
coupons and drawn bonds is to be for account of the municipality, 
The bonds are to be redeemed by purchases or drawings from a sinking 
fund of 1 per cent. perannum. Interest is believed to be regularly met. 


Buenos Aires, Province of.—lLate in 1906 the government of the Province of Buenos 
Aires offered certain terms of conversion to holders of cedulas, coupons, and securities of 
the Mortgage Bank of the Province of Buenos Aires, and these terms were accepted and 
the conversion has been carried out. The bonds given by the Province are of £1,000, 
£500, £100, and £20 each, with coupons payable January 2 and July 1 at the rate of 3 per 
cent. per annum up to and including January, 1912, and at the rate of 34 per cent. there- 
after, with 4 per cent. cumulative sinking fund, commencing on July 1, 1917, or earlier at 
the option of the government, and to be employed in purchases of bonds at or below par, 
and by drawings at par or over, while the government has reserved the right to increase 
the sinking fund at any time. Moreover, the net proceeds of the private debts due to 
the Mortgage Bank of the Province are to be applied to a special sinking fund of the bonds, 
to be applied in the same manner as the 4 per cent. sinking fund (application of the funds 
for the special sinking fund are not to commence before bonds of the nominal value of at 
least £4,400,000 have been issued). The total authorised of the bonds is £10,296,000, and 
upwards of £10,000,000 has been issued ; the bonds are specially secured by the taxes known 
as the ‘‘ territorial” and ‘‘a la produceion,” and all payments are made, free from national 
and provincial taxcs, by Baring Brothers and Co., Limited, 8, Bishopsgate Street Within, 
E.C., through whom the conversion was effected. The bonds are quoted in the official list ; 
latest price, 57. 

Bulgaria.—Three issues of bonds of this government are known here, and the particulars 
are as under, the first two being quoted in the official list ; all are exempt from Bulgarian 
taxes and budget duties :— 

£5,711,200 Six per cent, bonds of £20, £40, £100, and £500 each, with their value 
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in francs, reichsmarks, and Austrian currency also expressed on 
them, issued in 1892 on the Continent, being the total authorised. 
Coupons are payable January 15 and July 14, and the principal 
is to be repaid at par within 33 years by half-yearly drawings in 
May and November at Sofia, commencing in May, 1893, and the 
government has the right of repaying at par at any time all bonds 
still in circulation. Coupons and bonds of this loan are accepted 
at par in payment of all Bulgarian taxes and budget duties. 
The bonds are specially secured by a first mortgage on State railways 
and on the harbours at Varna and Burgas. Payments are made in 
gold in London—by the Imperial Ottoman Bank, 26, Throgmorten 
Street, E.C.—Paris, Berlin, Amsterdam, Geneva, Vienna, and Sofia. 
Amount outstanding, £4,414,440. Latest price, 102. 

£4,197,600 Five per cent. gold bonds, issued in September, 1902, in London and on the 
Continent—in London by the Imperial Ottoman Bank, 26, Throg- 
morton Street, E.C., and Messrs. Stern Brothers, 6, Angel Court, 
E.C. The bonds are of £19 16s. and £99 each, and have also their 
value in francs, roubles, reichsmarks, Austrian crowns, Dutch florins, 
and leva gold (a leva is equal to a franc) expressed on them (the price 
of issue in London was £89 10s. per bond of £99). Coupons are 
payable March 14 and September 14, while the redemption of the 
loan is to be effected at par in fifty years by half-yearly drawings in 
February and August, commencing in August, 1903, and the Bulgarian 
government has reserved the right of redemption at par on and after 
September 14, 1913, of all the bonds then in circulation. The loan is 
a direct obligation of the State of Bulgaria, and is specially secured 
by a preferential charge on the tobacco duties. Payments are made 
in London—by the Imperial Ottoman Bank and Messrs. Stern Brothers 
as above—Paris, St. Petersburg, Berlin, Frankfort-on-Main, Brussels, 
Amsterdam, Geneva, Vienna, and Sofia. Amount outstanding, 
£4,100,000. Latest price, 100. 

£5,742,000 Four-and-a-half per cent. bonds issued for the redemption of the outstanding 
6 per cent. bonds of 1888 and 1889, amounting to about £2,100,000, 
for the construction of new railways and general purposes. The loan 
is specially secured (1) by the surplus of the taxes known as 
‘* Banderoles de Tabac ” and ‘‘Impot du Timbre” after due provision 
has been made for the service of the 5 per cent. loans of 1902 and 
1904 ; and subsidiarily (2) by the surplus of the tax ‘‘Mourourie,” 
after due provision has been made for the service of the 5 per cent. 
loans of 1902 and 1904. The bonds are of £19 16s. each, have coupons 
payable February 1 and August 1, and the loan is redeemable within 
sixty years by means of half-yearly drawings at par on January 1 and 
July 1, commencing January 1, 1908, while the Bulgarian Government 
has undertaken not to repay the loan before November 1, 1915. 
Holders of bonds of the old loan of 1888 had the option of exchanging 
on certain terms into the new issue, conversion of old bonds into new. 
being effected in London through Messrs. Stern Brothers, 6, Angel 
Court, Throgmorton Street, E.C. Payments are made—in London 
(by Messrs. Stern Brothers), Paris, St. Petersburg, Berlin, Frankfort- 
on-Main, Vienna, Amsterdam, Brussels, Geneva, Basle, Zurich, and 
Sofia. 


Burnley. — Registrar: H. Clark, Town Hall, Burnley. — This corporation has 
issued, in May, 1885, and since, 34 per cent. stock to the amount of £326,430, at prices 
ranging from 96 to 106 per cent. Interest is payable March 1 and September 1, by warrant 
forwarded by post, and the stock is redeemable March 25, 1933, a sinking fund being estab- 
lished against that date. This fund may be applied in the purchase of stock, and £12,610 
of stock has been so acquired. Transfers must be in multiples of £10 (£100 being the 
smallest holding allowed) ; form, common ; fee for registration, 5s. Latest price, 99. 

The total debt of the corporation at March 31, 1907, was £1,279,063. 


Burton-upon-Trent.—In July, 1893, the Burton Union Bank, Limited, Burton-upon- 
Trent (since.absorbed into Lloyds Bank, Limited), and its London agents, Messrs. Robarts, 
Lubbock and Co., 15, Lombard Street, E.C., received tenders for an issue of £135,000 3 per 
cent. stock of this corporation; the minimum price of issue was fixed at 97 per cent., and 
the whole amount was placed at and above that figure, the average price obtained being 
£97 5s. 13d. A further amount of £1,869 was disposed of in the open market in December, 
1893, at 994 per cent. ; in March, 1896, £54,644 of stock was offered by the above-mentioned 
banks at a minimum of 1034 per cent., and allotted at £105 4s, and upwards, the average being 
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£105 11s. 2d. per cent. ; and in June, 1902, £247,579 of stock was issued through Lloyds 
Bank at the fixed price of 924 per cent. The total of stock issued is £439,092. Interest is 
payable January 1 and July 1, and the principal is redeemable at par July 5, 1943, or at the 
option of the corporation at or after the expiration of 20 years from July, 1893. A sinking 
fund is provided, which may be applied in purchasing stock, and this power has been 
exercised up to £75,600 stock, leaving £30,989 available for the same purpose. The transfer 
books are kept at the Burton branch of Lloyds Bank, Limited, where payments are made, 
and transfers are effected on common forms, in any amount, free of charge and stamp 
duty. Interest has to be claimed in person, unless arrangements have been made for 
warrants to be sent by post. ‘The stock is quoted in the official list ; latest price, 86. 

The total debt of the corporation at March 31, 1907, less sinking fund in hand, was 
£638, 463. 


Bury.— Registrar: R. W. Buxton, Bury.—Stock of this corporation, carrying 34 per 
cent. interest, has been issued to the extent of £262,000 in and since 1886. Of this 
amount, £217,800 was issued at 98 per cent., £28,250 at par, and the balance at a premium. 
Of the total of £262,000 £90,000 was on April 1, 1900, transferred to a Bury and 
District Joint Water Board by consent of the holders of the stock, the option being 
given to those holding the first £90,000, of whom only a few refused the transfer. 
Interest is payable April 1 and October 1, and has to be claimed in person unless arrange- 
ments have been made for warrants to be sent by post, while the principal is redeemable 
at par April 1, 1946. A sinking fund is provided, which formerly could be employed in 
the purchase of stock, and stock for £28,250 was acquired and cancelled, but this power 
has since been surrendered. The stock is transferable in amounts of £50 and multiples, on 
a special form; fee, 2s. 6d. Latest price, 98. 

The total debt of the corporation at March 31, 1907, was £857,280. 


Cambridge.—In July, 1893, John Mortlock and Co., Limited, of Cambridge (since ab- 
sorbed into Barclay and Co., Limited), and their London agents, Smith, Payne and 
Smiths, 1, Lombard Street, E.C. (since absorbed into the Union of London and Smiths 
Bank, Limited), received tenders for £158,250 3 per cent. stock of this corporation. 
The minimum price was fixed at 97, and the loan was issued at 974 per cent. and upwards, 
the average price obtained being £97 15s. 6d. In July, 1897, an issue of £21,750 of similar 
stock was offered through Barclay and Co., Limited, at 1024 per cent., and was allotted 
at £103 1s. 6d. per cent. and upwards, the average price obtained being £103 7s. 3d. 
The total of stock issued is therefore £180,000. Interest is payable January 1 and July 
1, and the principal is redeemable at par at the option of the corporation after 20 
years from July 13, 1893, and is in any case to be redeemed within 50 years from that 
date. A sinking fund is provided which may be employed in the purchase of stock, and 
£2,000 stock has been purchased. The books of the stock are kept by the Borough 
Accountant, Guildhall, Cambridge, and stock is transferable on common forms, free of 
charge and stamp duty, in any amount. Interest has to be claimed in person, unless 
arrangements have been made for warrants to be sent by post. The stock is quoted in the 
official list ; latest price, 84. 

The total debt of the corporation at March 31, 1907, was £289,302, against which there 
were sinking funds for £47,457. 


Canada.—Financial Agents: Bank of Montreal, 47, Threadneedle Street, E.C.—The 
loans made by the Canadian government in this market are as under, all being quoted in the 
official list—the guaranteed bonds amongst British Funds, &c.—and there are in addition 
currency issues in Canada amounting, on June 30, 1906, to $7,837,166. The various sinking 
funds have so far been almost entirely invested in Canadian government securities against 
the respective redemption dates, and to November 1, 1907, the stocks so held amounted to 
£9, 335,270, on which date there was also a sinking fund on account of guaranteed loans 
of £2,954,054. All payments and transfers are made at the Bank of Montreal, as above, 
warrants for interest on registered stock being sent by post :— 


£6,443,136 ‘‘ Reduced” bonds of £100, £500, and £1,000, and registered stock, issued 
in 1860 at 5 per cent. interest, for the purpose of consolidating the then 
existing debts, and renewed as from July 1, 1885, for 244 years at 4 
per cent. The old bonds were stamped to that effect, and fresh coupon 
sheets were issued. Interest is payable January 1 and July 1, and 
the principal is due January 1, 1910. To this end a sinking fund of 4 
per cent. per annum is being invested. Bonds may be exchanged into 
stock, free of any charge, but stock may not be exchanged back again 
into bonds. ‘Stock is transferable on a special form, in any amount, 
the only charge being the stamp duty of 2s. 6d. per £100 of stock. 
Latest price, 102. 


£4,700,000 Four per cent. bonds to bearer of £100, £560, and £1,000, issued in 1868, 
1873, 1875, and 1878, under the guarantee of the British govern- 
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ment. Interest is payable Aprill and Octoberl. Of the total amount 
£1,500,000, called Intercolonial Railway bonds, is to be repaid April 1, 
1908; £1,500,000, October 1, 1910; and £1,700,000, October 1, 1913. 
A sinking fund of 1 per cent. per annum is being invested against these 
dates. Latest prices, 99-103. 

£1,500,000 Four per cent. sterling loan, issued in 1878-9. The loan was issued 
partly in bonds to bearer of £100, £500, and £1,000, and partly in 
registered stock. Interest is payable May 1 and November 1. The 
principal of the loan is to be repaid in London on November 1, 1908. 
A’ cumulative sinking fund of not less than 4 per cent. per annum is 
being invested against the due date. The registered stock is trans- 
ferable on a special form, free of stamp duty or any charge, and in any 
amount. Bonds to bearer may at any time be converted into 
registered stock on payment of 2s. 6d. per cent., but registered 
stock may not be exchanged into bonds to bearer. Latest price, 100. 

£5,000,000 Three-and-a-half per cent. loan, issued in June, 1884, at 91 per cent. and 
upwards. The loan was issued partly in bonds to bearer of £100, 
£500, and £1,000, and partly in registered stock. Interest is payable 
June 1 and December 1, and the principal is to be repaid in London 
within the years 1909 and 1934, at the option of the government, on 
six months’ notice. A cumulative sinking fund of 4 per cent. 
per annum is to be employed in the purchase of bonds or stock 
of this loan, at or below par, but the government may invest the 
sinking fund in other securities should the price be above par. The 
arrangements regarding the exchange of bonds into registered stock and 
transfers of registered stock are the same as for the 4 per cent. loan for 
£4,500,000, except that no fee is charged when converting bonds 
to bearer into registered stock. Latest price, 1003. 

£4,000,000 Four per cent. loan, offered in June, 1885, at a minimum of 99 per cent., 

and allotted at £100 18s. per cent. and upwards, the average price 
obtained being £101 1s. 8d. per cent. The loan was issued partly in 
bonds to bearer of £100, £500, and £1,000, and partly in registered 
‘stock. Interest is payable January 1 and July 1, and the loan is to 
be paid off at any time between January 1, 1910, and January 1, 
1935, at the option of the government, on six months’ notice. There 
are no sinking fund provisions for this loan. The arrangements 
regarding the exchange of bonds into registered stock, and transfers 
of registered stock, are the same as for the 4 per cent. loan for 
£4,500,000, except that no fee is charged when converting bonds to 
bearer into registered stock, Latest price, 102. 

£11,066,902 Three per cent. loan, of which £4,000,000 was offered in June, 1888, at a 
minimum of got per cent., and allotted at 95 per cent. and upwards, 
the average price obtained being £95 1s. per cent. ; £2,250,000 was 
offered in June, 1892, at a minimum of 91 per sate and allotted at 
£91 18s. 6d. per cent. and upwards, the average price obtained being 
£92.0s. 105d.; £2,250,000 was offered in October, 1894, at a minimum 
of 95 per cent., and allotted at £97 8s. 6d. and upwards, the average 
being £97 Os. 2d. ; £240,224 was issued in exchange for securities of 
the 4 per cent. loan for £2,500,000, referred to below; and the 
balance was sold privately from time to time. The £4,000,000 
issued in June, 1888, was partly in bonds to bearer of £100, £500, 
and £1,000, and partly in registered stock, but the balance was all 
issued in stock. Interest is payable January 1 and July 1, and the 
principal is to be repaid July 1, 1938. There are no sinking fund 
provisions for this loan. Holders of registered stock certificates may 
obtain, in exchange, certificates to bearer in amounts of £100, £500, 
and £1,000 each, with coupons attached, on payment of a fee of 2s, 
per cent., and such stock certificates to bearer may be re-exchanged 
into registered certificates on payment of a fee of ls. per certificate 
to bearer. Bonds to bearer may at any time be converted into regis- 
tered stock, free of charge. Registered stock is transferable on a special 
form, in any amount, free of charge, and transfers and exchanges 
from one class to another are free of stamp duty. Latest price, 97. 

£2,000,000 Two-and-a-half per cent. inscribed stock, offered in October, 1897, through 

the Bank of Montreal, at a minimum of 91 per cent. , and allotted 
at £91 2s. per cent. and upwards, the average price being £91 10s. 5d. 
Interest is payable April 1 and October 1, and the principal is to be 
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repaid October 1, 1947. There are no sinking fund provisions for this 
loan. The stock is free of stamp duty, and in regard to exchange of 
registered stock into stock certificates to bearer, &c., it is similar to the 
foregoing. Latest price, 79. 


£1,831,398 Four per cent. loan. In 1874 the Government issued a 4 per cent. loan 
for £4,000,000 in bonds of £100, £500, and £1,000 and in registered 
stock ; this loan matured May 2, 1904, and £760,000 was then held in 
the sinking funds, and an additional £740,000 was paid off, the 
remaining £2,500,000 being renewed for three years at 4 per cent. 
During the currency of the loan holders of £573,345 of bonds and 
stock exercised an option of conversion into 3 per cent. inscribed 
stock, and £95,257 was acquired on account of the various sinking 
funds; when the balance of £1,831,398 fell due on May 1, 1907, 
holders were offered a continuation of interest at 4 per cent. per 
annum for four years, thus making the principal repayable at par 
May 1, 1911, and arrangements were made that any portion of the 
loan not so renewed should be taken up by other parties. 
Interest is payable May 1 and November 1, and holders have 
the right to convert at any time up to April 30, 1910, each £100 
of stock or bonds with all unmatured coupons attached, into £105 
of 3 per cent. inscribed stock, due July 1, 1938; £63,970 of the 
£1,831,398 has been converted into 3 per cent. stock, leaving 
£1,767,428 of the 4 per cent. loan outstanding. For particulars 
as to transfer to registered stock see notice of £4,500,000 4 per 
cent. sterling loan. Latest prices—bonds, 1024; stock, 1003. 


£3,093,700 Canadian Pacific Railway 3} per cent. land grant bonds or registered stock, 
issued by Messrs. Baring Brothers and Co., 8, Bishopsgate Street 
Within, E.C., in June, 1888, at 95 per cent. The bonds are of £100, 
£500, and £1,000. Interest is due January 1 and July 1, and the 
principal falls due July 1, 1988. The Canadian Pacific Railway 
Company having now by 1906 paid to the Dominion government out 
of the proceeds of land sales an amount equal to the principal of the 
loan, the government has, in accordance with the terms of the issue, 
assumed the responsibility for the loan, principal and interest, and 
the mortgage on the lands has been discharged. Bonds may be 
converted into registered stock free of charge except stamp duty of 
2s. 6d. per £100 of stock, but registered stock cannot be re-converted 
into bonds. The exchange of bonds into registered stock is effected 
at the Bank of Montreal, 47, Threadneedle Street, E.C., where the 
books of the stock are kept; transfers may be made in any amount ; 
transfer form, special; fee, nil, but stamp duty has to be paid. 
Latest price, 100. 


Canterbury, N.Z.—The only loan of this (late) province of New Zealand known here is 
now reduced to unimportant dimensions. The sum of £15,200 is outstanding, against which 
there is a sinking fund of £16,802. . The bonds may be converted into New Zealand inscribed 
stock on terms to be obtained of the High Commissioner for New Zealand, 13, Victoria 
Street, S.W. Coupons are payable June 30 and December 31, and the principal is repayable 
—£3,000 on January 2, 1915, and £12,200 on July 2, 1916, all payments being made by the 
Bank of New Zealand, 1, Queen Victoria Street, E.C, 


Cape of Good Hope.—Ai various times the Cape of Good Hope government has brought 
forward schemes for the consolidation of certain loan issues, and the amounts given below 
as outstanding are after deducting the securities converted. The loans known here are as 
under, and all excepting the 3 per cent. colonial stock are quoted in the official list :— 


£7,407,700 Four-and-a-half per cent. debentures of £1,000, £500, £200, and £100, 
issued at various dates (the last issue being £535,400 in October, 1880, 
at and above £102 18s. 6d.), with coupons payable April 15 and 
October 15. The principal is repayable at par by the application to 
annual drawings in March of a cumulative sinking fund of 1 per cent. 
per annum. Payments are made by the Crown Agents for the 
Colonies, 4, Whitehall Gardens, 8.W. Amount outstanding, £690,000. 
Latest price, 100. 


£2,615,600 Four-and-a-half per cent. debentures of £1,000, £500, £200, and £100, issued 
in 1879, with coupons payable June 1 and December 1. The loan is 
being redeemed by annual drawings in November out of an accumu- 
lative sinking fund of 1 per cent. per annum. Payments are made 
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by the Crown Agents for the Colonies, 4, Whitehall Gardens, 8. W. 
Amount outstanding, £342,600. Latest price, 102. 
£2,000,000 Four per cent. debentures of £1,000, £500, £200, and £100, offered in June, 
1881, at a minimum of 954 per cent., and allotted at £98 1s. per cent. 
and upwards, the average price obtained being £98 4s. 8d. per cent. 
Coupons are payable June 1 and December 1, and the loan is to be 
redeemed by about 1923 from a cumulative sinking fund of 1 per cent. 
per annum applied to annual drawings in May. Payments are made 
by the Crown Agents for the Colonies, 4, Whitehall Gardens, S.W. 
Amount outstanding, £321,300. Latest price, 100. 
£3,000,000 Four per cent. loan, offered by Messrs. Baring Brothers and Co., 8, Bishops- 
gate Street Within, E.C., in June, 1882, at a minimum of 94 per 
cent., and allotted at £95 9s. and upwards. The loan was 
issued in bonds of £500, £200, and £100, or in registered stock. 
Interest is payable June 1 and December 1, that on registered 
stock being paid by warrant forwarded by post, and the principal is 
to be repaid in about 41 years by means of a cumulative sinking fund 
of 1 per cent. per annum, to be employed in the purchase of bonds or 
stock at or below par, but in the event of the price being above par 
the government has the right to pay off any portion of the loan at 
the expiration of 35 years, on giving six months’ notice. Bonds may 
at any time be converted into registered stock on payment of 4 
per cent. stamp duty, but registered stock cannot be exchanged back 
again into certificates to bearer. Stock is transferable in any amount, 
free of stamp duty or any charge, and on a special form. Transfers, 
&c., are effected at the office of Baring Brothers and Co., Limited, 
at the above address, that company making all payments in respect of 
the issue. Amounts outstanding—bonds, £514,100 ; stock, £2,185,152. 
Latest price, 102. 
£3,733,195 Four per cent. inscribed stock and certificates to bearer, issued in exchange 
for 5 per cent. debentures of 1883, the balance of which in 1893 was 
converted into 35 per cent. stock, or paid off on December 1, 1893. 
Interest is payable June 1 and December 1, and the principal is to be 
redeemed at par December 1, 1923. Holders of stock may at any time 
take out stock certificates to bearer in amounts of £100, £500, and £1,000, 
with coupons attached, on payment of a fee of 2s. per cent., and such 
certificates to bearer may be re-inscribed on payment of a fee of 1s. 
per certificate. The books of the stock are kept by the London and 
Westminster Bank, Limited, Lothbury, E.C., and transfers are made, 
in any amount, by signature in the books, free of charge, all transfers 
and exchanges of one class of stock for the other being made free of 
stamp duty. Payments are made by the London and Westminster Bank. 
Warrants for interest on registered stock are sent by post, unless 
instructions are received to the contrary. Latest price, 105, 
_ £9,997,566 Four per cent. consolidated stock and certificates to bearer. Of this 
amount £520,000 was offered in January, 1889, by the London and 
Westminster Bank, Limited, Lothbury, E.C., at a minimum of 
107 per cent., and allotted at £110 3s. per cent. and above, the 
average price obtained being £110 3s. 1d. per cent., and the balance 
was issued in 1886-8 in exchange for pre-existing loans. Interest is 
payable April 15 and October 15, and the principal matures October 
-15, 1936, subject to the power of the government to, on twelve months’ 
notice, pay off on or after October 15, 1916. Payments are made by 
the issuing bank. The stock is transferable free of stamp duty, and 
in regard to transfers of stock, exchange into certificates to bearer, 
&c., this stock is similar to the above inscribed stock. Latest price, 1003. 
£14,416,874 Consolidated 34 per cent. stock (on the London register) and certificates 
to bearer. Of this amount £1,150,000 was issued in March, 1890, by 
the London and Westminster Bank, Limited, Lothbury, E.C., at 
the minimum of par and upwards, the average price obtained being 
£100 3s. 3d. per cent. ; £1,119,000 was offered in January, 1891, at a 
minimum of 97 per cent., and allotted at £97 19s. 6d. per cent. and 
upwards, the average price obtained being £98 8s. 2d. per cent. ; 
£1,000,000 was issued at the Cape in February, 1892, at and above 
96 per cent., £1,434,611 in January, 1893, at 985 per cent. and up- 
wards, and £500,000 in January, 1894, at par and upwards (of these 
three issues a large portion has been transferred to the London register, 
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payments on the balance being made at the Cape); £2,608,300 was 
offered in London in January, 1902, at a minimum of 102 per cent., 
and allotted at £102 2s. per cent. and upwards, the average price 
obtained having been £102 3s. 6d.; £3,000,000 was issued in London 
at the fixed price of 95 per cent. in July, 1904; £2,135,000 was issued 
in London, in February, 1905, at the fixed price of 98 per cent. ; 
£994,350 was issued in London in January, 1907, at the fixed price 
of 95 per cent.; and the balance was issued in 1889, and since, in 
exchange for pre-existing securities. Stock for £124,576 has been 
purchased for the sinking fund and cancelled, leaving the amount 
out as given above. Interest is payable January 1 and July 1, and 
the stock is redeemable at par July 1, 1949, but the government has 
reserved the right of redemption at par on or after July 1, 1929, 
on twelve months’ notice. Payments are made by the London and 
Westminster Bank. The stock is transferable free of stamp duty, 
and in regard to transfers of stock, exchanges into certificates to 
bearer, &c., this stock is similar to the above £3,733,195 4 per 
cent. inscribed stock. Latest price, 95. 
£565,693 Three per cent. colonial stock. Of this amount, £500,000 was offered for 
tender, in Cape Town and London, in November, 1894 (applications 
being received only in the colony), at a minimum of 99 per cent., 
and allotted at an average of £100 1s. per cent.; £438,500 was 
issued in Cape Town in March, 1901, at par, of which £131,524 has 
since been transferred to the London register, and converted into the 
undermentioned consolidated stock; and £241,283 was purchased by 
the sinking fund and cancelled, leaving the amount as above. The 
interest dates are February 1, May 1, August 1, and November 1, 
dividend warrants being sent by post if desired, payable at any branch 
of the Standard Bank of South Africa, Limited, in the Cape of Good 
Hope. ‘The principal is to be redeemed at Cape Town on November 1, 
1944, the government, however, reserving the right of redemption at par 
on or at any time after November 1, 1924, on twelve months’ notice. 
The stock is transferable at Cape Town without charge, and free of 
stamp duty. 
£7,553,590 Three per cent. consolidated stock, inscribed and in certificates to bearer. 
Of this amount £1, 250,000 was offered in January, 1898, by the London 
and Westminster Bank, Limited, Lothbury, E.C., at a minimum of 
par, and allotted at £102 18s. 6d. per cent. and upwards, the average 
price obtained being £102 18s, 9d. per cent.; £3,107,400 was offered 
in March, 1899, at a minimum of 97 per cent., and allotted at and 
above that figure, the average obtained being £97 2s. 3d. per cent. ; 
£3,061,600 was issued in June, 1902, at the fixed price of 96 
per cent. ; and £184,590 was colonial stock issued in Cape Town, 
and since transferred to the London register. Interest is pay- 
able February 1 and August 1, and the principal is repayable at 
par February 1, 1943, the government, however, having reserved 
the option of paying off the stock at par on or after February 
1, 1933, on twelve months’ notice. Payments are made by the 
‘London and Westminster Bank. The stock is transferable free of 
stamp duty. The books of the stock are kept by the issuing bank, 
and in regard to transfers of stock, exchange into certificates 
to bearer, payment of dividends, &c., this stock is similar to the above 
£3,733,195 4 per cent. inscribed stock. Latest price, 81. 
£2,000,000 Four per cent. four-year debentures of £100, £500, and £1,000 each, 
issued in May, 1907, through the London and Westminster Bank, 
Limited, Lothbury, E.C., at 984 per cent. Coupons are payable 
January 1 and July 1, and the principal is repayable July 1, 1911. 
The object of the issue was to provide for the redemption on July 1, 
1907, of £1,809,200 of 4 per cent. Treasury Bills, the holders of 
which were offered a preferential allotment of the new issue. Pay- 
ments are made by the issuing bank. Latest price, 99. 


Cape Town.—Six issues of bonds of the city of Cape Town are known in this country, 
The total borrowing powers are £3,012,350, and these have been exercised up to the full 
extent. At the census in 1904 the population of the city was 77,183 (the day population being 
estimated at 100,000), and of the suburbs 91,996; the value of the immovable rateable property 
within the limits of the municipality was, for 1907, £15,218,021, this being exclusive of 
municipal buildings, lands and reservoirs, which are valued at £3,079,225 ; and the actual 
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income of the council for 1906 was £402,312. The particulars of the loans are as under, and 
all except the first and second are quoted in the official list, the third and fourth together :— 


£100,000 Five per cent. debentures of £100, £500, and £1,000 each, issued in 
January, 1884, by the Standard Bank of South Africa, Limited, 
10, Clement’s Lane, E.C., at £100 9s. per cent. and upwards. 
Coupons are payable January 1 and July 1, and the principal is to 
be paid off by annual drawings in March (commencing 1890) on the 
basis of a sinking fund of ‘‘not less than” 1 per cent. per annum, 
commencing in 1884. Payments are made in London (by the 
Standard Bank of South Africa) or in Cape Town. Amount out- 
standing, £50,200, £27,100 of these bonds having been exchanged at 
par into the below-mentioned 4 per cents. for £71,900. 

In regard to the sinking fund, the words ‘‘ not less than” were not 
in the prospectus, although they are in the bonds, and consequently, 
when in March, 1894, it was announced that the corporation had 
decided to pay off all the outstanding bonds on July 1, 1894, strong 
objection was expressed publicly, and ultimately the municipality 
withdrew the notice. 


£178,050 Four per cent. debentures of £100, £500, and £1,000 each. In May, 
1892, Messrs. Davis and Soper, 54, St. Mary Axe, E.C., the 
London agents of the Cape Town municipality, invited tenders, at a 
minimum of par, for £250,000 4 per cent. debentures, and £10,500 
was placed in this country at prices ranging from the minimum to 
1014 per cent., while a further amount of £167,550 was issued at the 
Cape at parand upwards. Coupons are payable January 1 and July 1, 
at the Town House, Cape Town, or by the Standard Bank of South 
Africa, Limited, 10, Clement’s Lane, E.C. ; and the principal is to be 
repaid at the expiration of fifty years from January 1, 1892, there 
being provision, however, for the repayment of a portion of the loan 
at an earlier date by annual drawings in March (commencing in 1902) 
from a sinking fund. Amount outstanding, £155,700. 
£362,000 Four per cent. debentures of £100, £500, and £1,000 each, offered in July, 
1893, by the Standard Bank of South Africa, Limited, 10, Clement’s 
Lane, E.C., at a minimum of par, and allotted at and above that 
figure. Coupons are payable January 1 and July1, and the principal 
is to be repaid July 1, 1943, all payments being made by the issuing 
bank in London or Cape Town. A sinking fund is provided. Latest 
price, 99. 
£71,900 Four per cent. debentures of £100, £500, and £1,000 each, of which £27,100 
was issued in 1896-7 at par in exchange for 5 per cent. bonds of 1884, 
the balance being sold privately through the Standard Bank of South 
Africa, Limited, 10, Clement’s Lane, E.C. Coupons are payable 
January 1 and July 1, and the principal is to be repaid July 1, 1948, 
all payments being made either at the Town House, Cape Town, or by 
the Standard Bank of South Africa, Limited, as above. A sinking 
fund is provided. Latest price, 99. 
£488,000 Three-and-a-half per cent. debentures of £100, £500, and £1,000 each. 
Of this amount £100,000 was offered in May, 1898, by the Standard 
Bank of South Africa, Limited, 10, Clement’s Lane, E.C., at a 
minimum of 99 per cent., and allotted at and above that figure ; 
£288,000 was offered in March, 1899, at a minimum of par, and 
allotted at £100 11s. 6d. per cent. and upwards, the average price 
being 1014; and £100,000 was issued privately in the Colony. The 
debentures have coupons payable March 31 and September 30, and 
the principal is repayable at par on March 31, 1948, but earlier 
redemption may be effected by agreement with the holders, all 
payments being made by the issuing bank in London or Cape Town. 
A sinking fund is provided. The debentures are limited to £488,654, 
and the amount outstanding is £457,700. Latest price, 85. 
£1,878,550 Four per cent. inscribed stock. Of this amount £1,000,000 was issued 
in November, 1903, by the Standard Bank of South Africa, Limited, 
10, Clement’s Lane, E.C., at the price of 97 per cent., £300,000 in 
May, 1904, by the same bank, at 98, £368,550 in October, 1904, by the 
same bank at 985, and £210,000 in February, 1905, by the same bank, 
at par. Interest is payable January 1 and July 1, by the issuing bank, 
in London or in Cape Town, and the principal is repayable, either in 
London or Cape Town, on July 1, 1953, but thirty days’ prior notice 
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must be given of the place of repayment desired. A sinking fund 
is provided. The ‘stock is transferable on special forms, in multiples 
of £1, free of charge. The books of the stock are kept by the issuing 
bank as above; stamp duty is borne by the city, and transfers must 
be lodged (unstamped) within 50 days of execution. Interest warrants 
are sent by post unless instructions are received to the contrary 
Latest price, 98, 


Cape Town Suburbs.—In July, 1902, there was issued at 102 per cent. through the 
Standard Bank of South Africa, Limited, 10, Clement’s Lane, E.C., £300,000 4 per cent. 
inscribed stock on behalf of the municipalities of Claremont, Mowbray, Rondebosch, and 
Woodstock jointly, and in March, 1904, a further £50,000 was issued by the same bank 
at 95 per cent. The stock forms part of a total authorised of £500,000, has interest 
payable June 30 and December 31 (by warrants sent by post unless instructions are 
received to the contrary), and is repayable December 31, 1951, at par, payments of interest 
being made by the issuing bank in London only, while repayments of principal are 
to be effected either in London or at the Cape. The books of the stock are kept at the 
head office of the issuing bank, transfers being effected on special forms without fee, and in 
amounts of £1 and multiples. Stamp duty is borne by the municipality, and transfers 
must be lodged, unstamped, within 30 days of execution. The stock is quoted in the 
official list ; latest price, 97. 

The object of the above loan was to pay for the rights acquired from the Cape Town 
District Waterworks Company, Limited, and the increasing of the water supply. The 
assets of the (four) municipalities at June 30, 1907, were £965,212, and the total liabilities 
£777,303; the combined population was 65,062, and the rateable value £8,100,654. The 
net revenue from the waterworks for the year 1906 was £32,930, and the expenditure 
£22,388, while the sinking fund (invested outside the business) amounted, on June 30, 1907, 
to £15,880. 


Cardiff.—The net loan debt of the corporation at March 31, 1907, was £3,738,567, 
exclusive of £371,326 for education purposes. The following issues of stock have been _ 
made, and all are quoted in the official list :— 


£1,222,500 Three-and-a-half per cent, stock (all registered), issued by the London 
and Westminster Bank, Limited, Lothbury, E.C. Of this amount 
£250,000 was issued in July, 1885, at 972 per cent. and upwards ; 
£250,000 in November, 1886, at 96 and upwards; £300,000 in July, 
1887, at 96 and upwards, the average price obtained being £97 4s. 7d, 
per cent. ; and £422,500 in July, 1892, at and above 106 per cent. (the 
minimum), the average price obtained having been £106 1s. 9d. per 
cent, Interest is payable January 1 and July 1 by the issuing bank, 
as above, and the principal is due July 1, 1935, unless previously 
cancelled by purchase in the open market or by agreement with the 
stockholder ; so far £27,300 has been purchased and cancelled. The 
transfer books of the stock are kept by the London and Westminster 
Bank, Limited, and stock is transferable by signature in the books, free 
of stamp duty or other expense, and in any amount. Payments are 
made by the London and Westminster Bank, Limited ; warrants for 
interest are sent by post, unless instructions are received to the con- 
trary. Latest price, 98. 


£1,910,300 Three per cent. stock, inscribed or in certificates to bearer. Of this 
amount £596,800 was offered in December, 1894, by the National 
Provincial Bank of England, Limited, at a minimum of 1014 per 
cent., and allotted at £103 2s. per cent. and upwards, the average 
price obtained being £105 2s. 11d. ; £571,500 was offered in June, 
1900, at a minimum of 96 per cent., and allotted at and above that 
figure, the average price obtained being £96 1s. 9d. per cent.; and 
£742,000 was issued in May, 1902, at the fixed price of 96 per 
cent. Interest is payable January 1 and July 1 at the issuing bank, 
warrants for interest on inscribed stock being forwarded by post, and 
the stock is redeemable at par at the option of the corporation at any 
time after the expiration of 20 years from December 7, 1894, by giving six 
months’ notice, and must be extinguished by December 7,1954. Asinking 
fund is provided, which may be employed in the purchase of stock, and 
stock for £9,857 has been purchased and cancelled. Inscribed stock may 
be exchanged into bearer certificates of £10, £20, £50, £100, £500 or 
£1,000 each, on payment of a fee of 6d. for every £10 of stock ex- 
changed ; and such certificates may be re-exchanged into inscribed 
stock on payment of 5s. for any amount. The books of the stock are 
kept at the head office of the issuing bank, 112, Bishopsgate Street 


32 THE STOCK EXCHANGE YEAR-BOOK. 


Within, E.C., where transfers are made in any amount, without 
charge, by signature in the books; transfers, and exchanges from 
inscribed to bearer, are free of stamp duty. Latest price, 84. 

£608,000 Three-and-a-half per cent. stock, inscribed or in certificates to bearer, 
issued in Getober, 1905, by the National Provincial Bank of England, 
Limited, at par. Interest is payable April 1 and October 1, at the 
issuing bank, warrants for interest on inscribed stock being sent by 
post unless instructions are received to the contrary, and the stock is 
redeemable at par, at the option of the corporation, at any time after 
the expiration of twenty years from October 3, 1905, by giving six 
months’ notice, and it must be extinguished by October 3, 1965, A 
sinking fund is provided, which may be employed in the purchase of 
stock, but no stock has yet been purchased. Inscribed stock may be 
exchanged into bearer certificates of £50, £100, £500 and £1,000, on 
payment of a fee of 6d. for every £10 of stock exchanged ; and such 
certificates may be re-exchanged into inscribed stock on payment of 
5s. for any amount. The books of the stock are kept at the head 
office of the issuing bank, 112, Bishopsgate Street Within, E.C., where 
transfers are made in any amount, without charge, by signature in the 
books ; transfers, and exchanges from inscribed to bearer, are free of 
stamp duty. Latest price, 97. 

Carlisle-—— Town Clerk : A. H. Collingwood, 15, Fisher Street, Carlisle.—The corporation 
has issued stock to the amount of £670,661. Of this amount, £130,000 was issued at 34 per 
cent. interest in 1887, redeemable at various dates up to July 1, 1927; £30,000 was issued 
at 34 per cent. in January, 1888, repayable July 1, 1918; £27,398 was issued at 3 per cent. 
in April, 1890, repayable at various. dates up to 1930; £36,737 was issued at 3 per cent. in 
July, 1892, repayable at various dates up to July, 1942 ; £35,052 was issued at 3 per cent. in 
June, 1894, repayable at various dates up to July 1, 1944; £250,000 has been issued at 3 
and 34 per cent. up to 1905, repayable at various dates; £115,679 was issued at 35 per 
cent. in March, 1906, redeemable at periods varying from ten to sixty years; and £45,795 
was issued at 34 per cent. in March, 1907, redeemable at periods varying from five to sixty 
years, There have therefore been issued £321,474 bearing 35 per cent. interest, and £349,187 
bearing 3 per cent. Sinking funds are provided, which may be employed in the purchase 
of stock, and £209,920 stock has been purchased—£96,000 of the £130,000 issue, £15,000 of 
the £30,000 issue, £16,410 of the £27,398 issue, £16,207 of the £36,737 issue, £26,246 of the 
£35,052 issue, £39,657 of the £250,000 issue, and £400 of the £115,679 issue. Interest on 
the stock is payable January 1 and July 1 by cheque sent by post. The stock is transferable 
in amounts of £50 and upwards on common forms; fee, 5s. 

The total debt of the corporation at March, 1907, was £460,741. 

Ceylon.—The loans of this colony known here are as follow, and all are quoted in 
the official list. Interest and principal are payable at the offices of the Crown Agents for 
the Colonies, 4, Whitehall Gardens, S.W. In 1892 an issue of 1,000,000 rupees 4 per cent. 
inscribed stock was made in the colony at an average price of 101°93 per cent., in 1893 
1,500,000 rupees 4 per cent. inscribed stock was issued, and in 1894 500,000 rupees, making 
in all 3,000,000 rupees :— 

£200,000 Four-and-a-half per cent. debentures of £1,000, £500, £200, and £100, 
of which £100,000 was issued in December, 1876, at and above 102 ver 
cent., and the balance in January, 1878, at 105. Coupens are payable 
May 15 and November 15, and the loan is to be repaid from an 
accumulative sinking fund of 1 per cent. per annum, applied to annual 
drawings (at par) or purchases, as the government thinks fit, the 
_ drawings (if any) to take place in October. Amount outstanding, 
£106,700. Latest price, 103. 
£1,866,000 Four per cent. debentures of £1,000, £500, and £100, and inscribed stock, 
Of the total amount, £700,000 was issued in,debentures in January, 
1880, at 98 per cent. ; £575,000 in debentures in August, 1881, at 1038 
and upwards; £491,000 in debentures in November, 1883, at £99 13s. 
and upwards; and £100,000 was offered in debentures and stock 
in July, 1885, at a minimum of 99 per cent., and allotted at 
£100 10s. 6d. and upwards. Interest is payable February 15 and 
Avgust 15. Holders of debentures had the option up to January, 
1887, of exchanging into inscribed stock; inscribed stock cannot be 
exchanged back again into debentures. The principal sum represented 
by debentures is being redeemed from a cumulative sinking fund of 1 
per cent. per annum, applied to drawings (in January) at par, or pur- 
chases in the open market, at the option of the Crown Agents, 
Such portion of the debt as may be represented by inscribed stock is 
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to be paid off February 15, 1934, a sinking fund of 1 per cent. per 
annum to be accumulated against that date. Total amount of deben- 
tures outstanding, £524,800; stock, £1,076,100. Inscribed stock is 
transferable by signature in the books kept at the transfer office of 
the Crown Agents for the Colonies, 1, Tokenhouse Buildings, E.C. 
Transfers may be made in any amount, free of ‘stamp duty and other 
charges. Interest has to be claimed in person, unless arrangements 
have been made for warrants to be forwarded by post. Latest prices— 
debentures, 101; inscribed stock, 107. 


£2,850,000 ‘Three per cent. inscribed stock. Of this amount, £450,000 was offered in 
May, 1890, at a minimum of 93 per cent., and £300,500 was allotted at 
that price and upwards, while the balance was subsequently issued ; 
£500,000 was offered in April, 1894, at a minimum of 944 per cent., 
and allotted at £96 5s. 6d. and upwards, the average price being 
£96 5s. 8d.; £500,000 was offered in November, 1894, at a minimum 
of 983, and allotted at £100 16s. and upwards, the average price 
being £100 19s. 2d. ; and £1,400,000 was issued in January, 1902, at the 
fixed price of 944 per cent. Interest is payable May 1 and November 1, 
by warrant sent by post, unless instructions are received to: the 
contrary, and the principal falls due May 1, 1940, a sinking fund of 
1 per cent. per annum being invested against that date; there is no 
power to use the sinking fund in the purchase of stock:of. this issue. 
The stock is transferable free of stamp duty, and particulars as to 
transfers, &c., are the same as the foregoing. Latest price, 85. 


Cheltenham.—In April, 1891, an issue of £375,000 3 per cent. redeemable inscribed stock 
of this corporation was offered by the National Provincial Bank of England, Limited, 112, 
Bishopsgate Street Within, E.C., at a minimum of 964 per cent., and allotment took place 
at £96 12s. per cent. Interest is payable April 1 and October 1, by the issuing bank, as 
above, that on inscribed stock being paid by warrant sent by post. The principal is to be 
repaid December 31, 1971, and a sinking fund is provided which may be employed in 
the purchase of stock; no stock has yet been purchased. Holders of inscribed stock 
may obtain, in exchange, stock certificates to bearer, with coupons attached, in amounts 
of £10, £20, £50, £100, £200, £500, and £1,000, on payment of a fee of 6d. for every 
£10, and such stock certificates to bearer may be reinscribed on payment of a fee of 5s, 
for any amount. Stock is transferable by signature in the books kept at the head office 
of the National Provincial Bank of England, as above, in any amount; fee, nil; transfers 
and exchanges being free of stamp duty. The stock is quoted in the official list; latest 
price, 84. 

At March, 31, 1907, the total debt of the corporation was £732,332. 


Chester.—At September 25, 1906, the total debt of the corporation was £423,827 
(later figures have not been received), including the four following issues of stock, 
transfers of which are effected at the registrar’s office, Town Hall, Chester; interest 
in all cases is paid by warrant sent by post :— 


£72,510 Three-and-a-half per cent. stock. Interest is payable March 25 and 
September 25, and the stock is irredeemable, but the corporation has 
to provide a sinking fund sufficient to redeem the issue within forty 
years from 1884-5, and such sinking fund may be employed in the 
purchase and extinction of the stock. The amount ofjstock originally 
issued was £146,420, but stock to the amount of £18,780 has been 
purchased out of the sinking fund and £2,500 from other sources, and 
cancelled, and in 1898 £51,690 was converted into 3 per cent,, stock, 
leaving the amount outstanding as stated above. Transfers must be 
in amounts of £10 or multiples thereof, and are effected by deed, on 
common forms, without fee. 
£102,350 Three per cent stock, issued in April, 1898—as regards £60,238 in 
i | conversion of £51,690 34 per cent. irredeemable stock. The interest 
dates are March 25 and September 25, and the stock is redeemable 
at par on March 25, 1988, or, on the expiration of six months’ notice, 
at the option of the corporation on or at any time after March 25, 
1913. A sinking fund is provided which may be employed in the 
purchase of stock, and £28,636 stock has been purchased. Stock is 
transferable in amounts of £1, on common forms, without fee. 
£14,373 Three per cent. stock, issued in March, 1899, The interest dates are March 
25 and September 25, and the stock is redeemable at par on March 25, 
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1939, or, on the expiration of six months’ notice, at the option of the 
corporation on or at any time after September 25, 1913. <A sinking 
fund is provided which may be employed in the purchase of stock, 
and £6,630 stock has been purchased, leaving the amount outstanding 
as above. Stock is transferable in amounts of £1 on common forms, 
without fee. ~ 

£9,130 Three per cent. stock, issued in March, 1901. The interest dates are 
March 25 and September 25, and the stock is redeemable at par 
March 25, 1925, or, on six months’ notice, at the option of the corpora- 
tion, on or at any time after September 25, 1914, <A sinking fund is 
provided which may be employed in the purchase of stock, and stock 
for £1,439 has been purchased, leaving the amount outstanding as 
above. Stock is transferable in amounts of £1 on common forms, 
without fee. 


Chicago.—In June, 1895, Messrs. Speyer Brothers, 7, Lothbury, E.C., made an issue 
of $2,748,000 4 per cent. gold bonds of $1,000 each of this city, at the price of £221 
per bond, the lists being simultaneously opened in New York. Interest is payable 
January 1 and July 1, and the principal falls due in 1915, all payments being made in New 
York,.in: United States gold coin. The bends are to bearer, but may be registered as to 
principal only in Chicago, and such registration may be cancelled, no fee being charged for 
either operation. 

At June 30, 1907, the total bonded debt of the city, including water certificates for 
$500,000, was $25,490,000, against which there was cash in the sinking funds (at June 30, 
1907) for $3,363,111. The population is estimated at 2,300,000; the assessed value of 
property for the year 1906 was $426,263,296 ; and the value of property owned by the city 
(June 30, 1907), $104,068,921, inclusive of $42,159,443 for waterworks and $1,244,450 for 
real estate owned but not needed for city purposes, while the revenue for school, library, 
water fund, and corporate purposes (including $4,814,186 special assessments for local 
improvements) was in 1906 $40,353, 124. 


Chichester.—In March, 1896, an issue of 3 per cent. redeemable stock for £61,000 
was made by this corporation, through Messrs. Milbanke, Woodbridge and Co., of 
Chichester (since absorbed by Barclay and Co., Limited), and Lloyds Bank, Limited, 
72, Lombard Street, E.C.; the minimum price of issue was 102 per cent., and allot- 
ment took place at 1044 per cent. and upwards, the average price obtained 
being £104 10s. 1ld. In January, 1898, £55,000 of similar stock was offered through 
the same banks at a minimum of 1004 per cent., and was allotted at £100 10s. 6d. and 
upwards, the average price being £100 18s. 10d. There has, therefore, been issued £116,000 
of stock. Interest is payable March 1 and September 1, by Lloyds Bank, and the 
principal is redeemable at par in 1946, or, at the option of the corporation, on or after 
February 27, 1916, on six months’ notice. <A sinking fund is provided, which may be 
employed in the purchase of stock, and £6,975 of stock has been acquired and cancelled. 
The books of the stock are kept at the office of Lloyds Bank, as above, and transfers are 
effected in any amount by signature, free of charge and stamp duty. Interest has to be 
claimed in person, unless arrangements have been made for warrants to be sent by post. 

The total net debt of the corporation on September 30, 1907, was £109, 437. 


Chili.—The Chilian issues known here are now as under, all except the six per cents. 
‘being quoted in the official list :— 
£808,900 Four-and-a-half per cent. bonds of £1,000, £500, and £100, issued at 89 per 
cent. in September, 1885, by the City Bank, Limited (now the 
London City and Midland Bank, Limited), 5, Threadneedle Street, 
Coupons are payable January 1 and July 1, and the bonds 
are to be redeemed by purchases (in May and November) when under 
» par, or by drawings in the same months when at or above par, from an 
accumulative sinking fund of 4 per cent. per annum, commencing May, 
1886. The government may at any time increase the sinking fund, 
All payments are made by the issuing bank, free of Chilian taxes, 
Amount outstanding, £629,100. Latest price, 88. 
£6,010,000 Four-and-a-half per cent. bonds of £1,000, £500, and £100, issued by 
: Messrs. N. M. Rothschild and Sons, New Court, St. Swithin’s Lane, 
E.C., in November, 1886. Almost the whole of this loan was applied 
in redeeming, either by exchange of bonds or repayment, pre-existing 
loans ; the price of issue for cash subscriptions was 98} per cent, 
Coupons are payable January 1 and July 1, and redemption is to 
take place by purchases (in December) when the price is under par, or 
drawings (in the same month) when at or above par, from an 
accumulative sinking fund. of 4 per cent. per annum, commencing 
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in 1887. The government reserved the right to increase the sinking 
fund after ten years. All payments are made by the issuing firm, 
free of Chilian taxes. Amount outstanding, £4,894,600. Latest 
price, &8. 

£1,160,200 Four-and-a-half per cent. bonds of £1,000, £500, and £100, issued at 974 
per cent. in October, 1887, by Messrs. N. M. Rothschild and Sons, 
New Court, St. Swithin’s Lane, E.C., to raise a loan for £1,113,781. 
Coupons are payable January 1 and July 1, and the bonds are to be 
redeemed from a cumulative sinking fund of 4 per cent. per annum, 
applied to purchases (in June) when the bonds are under par, or to 
drawings (in the same month) whenat or above par. The operation of 
the sinking fund commenced July 1, 1888, and the government has 
power to increase it. All payments are made by the issuing firm, 
sree of Chilian taxes. Amount outstanding, £934,200. Latest price, 
88, 

£1,546,392 Four-and-a-half per cent. bonds of £1,000, £500, £100, and £20 (with one 
bond of £12), the equivalent in marks (at 20°40 per £1) being also 
printed on them. This issue was made in August, 1889, in London 
and on the Continent, by the Deutsche Bank and Messrs. Men- 
delssohn and Co., at the price of 101? per cent. Coupons are pay- 
able January 2 and July 1, and the principal is to be redeemed at 
par by a cumulative sinking fund of 4 per cent. per annum, applied to 
annual drawings in Perlin in March, commencing in 1890, while the 
government has reserved the right to increase the sinking fund or to 
redeem the loan. All payments are made, free of Chilian taxes, 
in London—by the Deutsche Bank, 4, George Yard, Lombard Street, 
E.C.—Berlin, Bremen, Frankfort-on-Main, and Hamburg. The loan 
forms part of a total authorised to produce a net amount of £3,000,000, 
to be applied exclusively to the construction of railways. Amount out- 
standing, £1,338,752. Latest price, 88. 

£1,800,000 Five per cent. bonds of £1,000, £500, and £100, issued at 95 per cent. in Octo- 
ber, 1892, by Messrs. N. M. Rothschildand Sons, New Court, St. Swithin’s 
Lane, E.C. Coupons are payable January Land July 1, and the bonds are 
to be redeemed by a cumulative sinking fund (which commenced in 
1894) of 4 per cent. per annum, applied annually by purchase of bonds 
(in December) when the price is under par, and by drawings (in the 
same month) when at or above par, while the government has reserved 
the right, on giving three months’ notice, to increase the sinking 
fund, All payments are made by the issuing firm, free of Chilian 
taxes. Amount outstanding, £1,603,900, Latest price, 95. 

£630,000 Four-and-a-half per cent. bonds for £1,000, £500, and £100, issued in 1893 
to the Peruvian Corporation, Limited, in settlement of certain claims. 
Coupons are payable January 1 and July 1, and a cumulative sinking 
fund of 4 percent. per annum is provided, to be applied to purchases when 
the price is under par, and to drawings (in December) when at or above 
par. The government has, however, reserved the right to increase the 
sinking fund, to be applied either to purchases when the price is below 
par, or to drawings (in June or December). All payments are made 
by the London City and Midland Bank, Limited, 5, Threadneedle 
Street, E.C., free of Chilian taxes. Amount outstanding, £553,900. 
Latest price, 88, 
£149,000 Six per cent. international loan, in bonds of £100 and £20. This loan was 
authorised early in 1892 to the amount of £1,200,000, of which 
£149,000 has been issued in Santiago. Coupons are payable January 
1 and July 1, and a cumulative sinking fund of 1 per cent. per 
annum is provided, which may now be increased. The sinking 
fund is applied to drawings in March and September, com- 
mencing in September, 1893. All payments are made in Santiago, 
London, Paris, and Berlin, free of Chilian taxes—in London by the 
London City and Midland Bank, Limited, 5, Threadneedle Street, 
E.C. Amount outstanding, £117,060. 

£2,000,000 Four-and-a-half per cent. bonds of £1,000, £500, and £100, issued in June, 
1895, by Messrs. N. M. Rothschild and Sons, New Court, St. Swithin’s 
Lane, H.C. at 934 per cent. Coupons are payable April 1 and 
October 1, and the principal is to be redeemed by a cumulative sinking 
fund of 4 percent. per annum, to be applied annually (in September) 
by purchase when the price is under par, and by drawings when at 
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or above par. The redemption commenced in 1896, and the govern- 
ment may at any time increase the sinking fund, or pay off the whole 
of the loan on three months’ notice. Payments are made by the issuing 
firm, free of Chilian taxes. Amount outstanding, £1,801,700. Latest 
price, 86. 

£4,000,000 Five per cent. bonds of £1,000, £500, and £100 each, issued at 955 per 
cent. in July, 1896, by Messrs. N. M. Rothschild and Sons, New 
Court, St. Swithin’s Lane, E.C. Coupons are payable January 1 and 
July 1, and the loan is to be redeemed by a cumulative sinking fund 
of 4 per cent. per annum, to be applied annually (in June) to purchases 
of bonds when the price is under par, and to drawings (in the same 
month) when at or above par. The redemption of. bonds commenced 
in July, 1897, and the government has reserved the right of redeeming 
the whole or any portion of the loan at any time on six months’ 
notice. Payments are made, free of Chilian taxes, in London—by 
the issuing firm—Santiago, Paris, Berlin, Hamburg, Amsterdam, and | 
Brussels. Amount outstanding, £3,684,100. Latest price, 94. 

£260,080 Four-and-a-half per cent. Coquimbo Railway bonds of £100 and £20 each, 

issued in April, 1899. Coupons are payable June 30 and December 31, 
and a sinking fund of 4 per cent. per annum is to be applied in April 
and October to purchases when the price is below par, and to draw- 
ings (in the same months) when at or above par. All payments are 
made by Messrs. N. M. Rothschild and Sons, New Court, St. 
Swithin’s Lane, E.C., free of Chilian taxes. Amount outstanding, 
£240,480. Latest price, 87. 

£1,350,000 Five per cent. bonds of £100, £500, and £1,000, issued in January, 1905, 
by Messrs. N. M. Rothschild and Sons, New Court, St. Swithin’s Lane, 
H.C., at 953 per cent. Coupons are payable, free of Chilian taxes, 
January 1 and July 1—in London (by the issuing firm), Santiago, and 
Paris—and the loan is to be redeemed by a cumulative sinking fund of 
1 per cent. per annum, to be applied annually by purchase of the bonds 
when the price is under par, and by drawings if the price is at or above 
par, the redemption to commence in January, 1909, while the govern- 
ment has reserved the right to redeem the whole or any portion of the 
loan at any time on six months’ notice. The loan was created to 
provide payment for certain drainage and other public works at 
Santiago de Chile. Latest price, 94. 

£2,700,000 Four-and-a-half per cent. bonds of £500, £200, £100, and £20, issued in 
April, 1906, by Messrs. Speyer Brothers, 7, Lothbury, E.C., and the 
Deutsche Bank (Berlin), London Agency, 4, George Yard, Lombard 
Street, E.C., at 943 per cent. The bonds have their value in German 
(at 20.50 marks per £1) and French (at 25.15 frances per £1) coinage 
also expressed on them, and have coupons payable April 1 and October 
1, while the principal is to be redeemed by means of a cumulative 
sinking fund of 2 per cent. per annum, to be applied to the purchase 
of bonds in the market if the price be below par, and if at or above 
par by drawings at par-in January and July of each year. The 
government has reserved the right to increase the sinking fund or to 
redeem the whole of the loan on orafter April 1, 1911, on giving three 
months’ notice. All payments are made, free of Chilian taxes, in Lon- 
don or Germany—in London by the issuing houses. Amount out- 
standing, £3,574,400. Latest price, 86. 

China.—Ten loans issued by this government are now known here, and all but the 
fourth are quoted in the official list. As regards the loans of 1896 and 1898 applicants 
had the option of taking either bonds or inscribed stock certificates, the numbers ot 
the corresponding bonds being expressed on the certificates, and holders of bonds 
have the option of exchange for inscribed stock certificates, which also express the 
relative numbers of the bonds exchanged. The only charge’ made in exchanging bonds 
for inscribed stock is the commutation stamp duty of 12s. 6d. per cent., and inscribed 
stock certificates are then transferable without fee or stamp duty, on common forms, at the 
Bank of England. Any holder of an inscribed stock certificate desiring to exchange his 
certificate for the corresponding bonds to bearer can do so without any fee, but if the certifi- 
cates to be converted were issued to represent a portion of the loan on its issue the party 
exchanging has to pay the stamp duty of 10s. per cent. on the bonds to be taken. If the 
certificate to be converted is against bonds which had been put into circulation in the first 
place, this stamp duty of course has not to be paid. In the event of one or more bonds, 
represented by an inscribed stock certificate, being drawn for repayment, a fresh certificate, 
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without fee, will be issued by the Bank of England, to represent the balance of the bonds. 
For particulars as to transfers of stock see Bank of England notice. The particulars of the 


loans are as under :— 


10,900,000 Taels 7 per cent. bonds of 500 taels each (equivalent at the exchange of 3s. 


per tael to £75 nominal per bond), issued in November, 1894, by the 
Hong Kong and Shanghai Banking Corporation, 31, Lombard Street, 
E.C., at the price of £73 10s. per bond, subscription lists being simul- 
taneously opened in Hamburg, Amsterdam, Hong Kong, and Shanghai. 
Coupons are payable May 1 and November 1, and the loan is to be 
redeemed by ten equal annual drawings, the first repayment having 
taken place November 1, 1904. Principal and interest are payable 
in Shanghai in taels, or in London or Hamburg, at the offices of 
the issuing bank, at the current rate of exchange, free of Chinese 
taxes. ‘‘The loan, principal and interest, is specially secured by 
the hypothecation of the imperial maritime customs revenue of 
the treaty ports of China, to the extent necessary for the due 
payment of interest, and repayment of principal of the said loan. 

. . The special hypothecation of imperial maritime customs 
revenue to meet the charge of the present loan will be constituted 
by the deposit in China with the Hong Kong and Shanghai Banking 
Corporation of customs bonds signed by the Chinese authorities of the 
provinces in which the treaty ports are situated, and by the foreign 


‘commissioners of customs at the said ports, which bonds will be held 


by the bank in trust for the holders of the loan, and will be available 
at maturity for payment of Imperial maritime customs duties.” 
wee 10 outstanding, 6,540,000 taels. Latest price per £100 (at 3s. per 
tael), 101. 


£3,000,000 Six per cent. bonds of £100 and £500 each, issued in February, 1895, at 


£1,000,000 Six 


963 per cent., by the Hong Kong and Shanghai Banking Corporation, 
31, Lombard Street, E.C., the lists being simultaneously opened in 
Hamburg and Amsterdam. Coupons are payable June 30 and 
December 31, and the loan is redeemable by fifteen annual drawings, 
of equal amount, to be held in November, commencing in 1900, but 
the government has reserved the right of redeeming the loan at par, 
at any time, on six months’ notice. Payments are made by 
the issuing bank in London, or in Hamburg or Amsterdam, free of 
Chinese taxes. ‘‘ The loan is specially secured by, and charged upon, 
the imperial maritime customs revenues of the treaty ports of China, 
and, subject to loans now unredeemed, has priority, both as regards 
principal and interest, over all future loans, charges or mortgages. 
This loan will be further secured by the deposit in China with the 
Hong Kong and Shanghai Banking Corporation of customs bonds issued 
by the Tsung-li-Yamén and board of revenue, and signed by Sir Robert 
Hart, Bart., G.C.M.G., inspector-general of customs. . . . This 
loan will be further collaterally secured by the deposit with the Hong 
Kong and Shanghai Banking Corporation, in China, within three 
months, of sterling customs bonds, equal to the total amount of the 
loan, principal and interest. Such bonds will be sealed by Chinese 
superintendents of customs at treaty ports and governors of provinces 
and signed by commissioners of customs. These bonds will be available 
for payment of customs duties at any of the treaty ports of China.” 
Amount outstanding after December 31, 1907, £1,400,000. Latest 
price, 103. 

per cent. bonds of £100 each of April, 1895, issued in July, 1895, at 
106 per cent., by the Chartered Bank of India, Australia, and China, 
Hatton Court, E.C. Coupons are payable January 1 and July 1, and 
the principal is redeemable at par by fifteen annual drawings in about 
equal amounts, to be held early in May, commencing in 1901. 
All payments are made by the issuing bank, free of Chinese taxes, 
The loan is secured on the Imperial maritime customs revenues 
of the treaty ports of China, ranking thereon immediately after 
the above-mentioned loan of £3,000,000, and no other loan can be 
issued to take priority of this issue ; the loan is specially secured by a 
deposit in China, with the Chartered Bank of India, of sterling customs 
bonds, issued under the imperial edict, equal to the total amount of 
the loan, principal and interest. Such bonds are sealed by Chinese 
superintendents of customs at treaty ports and governors of provinces, 
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and signed by commissioners of customs, and are available for pay- 
ment of customs duties at any of the treaty ports of China. Amount 
outstanding, £533,500. Latest price, 103. 


£15,820,000 Four per cent. bonds of £19 15s. 6d. each, issued in Paris in July, 
1895, at 496 francs per bond. The bonds have also the value in 
roubles, marks, and florins expressed on them. Coupons are payable 
January 1 and July 1, and the principal is to be redeemed in thirty- 
six years by annual drawings in March, commencing in 1896; 
and no conversion or redemption, other than by the action of the 
sinking fund, can take place before January 1, 1910. The loan is 
exempt from Chinese taxes. Payments are made in London (by the 
Comptoir National d’Escompte, 52, Threadneedle Street, E.C., and 
the Crédit Lyonnais, 40, Lombard Street, E.C.), Paris, Brussels, 
Geneva, St. Petersburg, Berlin, Frankfort-on-Main, and Amsterdam. 
The loan is secured on the revenues of the maritime customs of 
China, while the Russian government has undertaken to complete the 
amount necessary for the regular payment, at each due date, of 
coupons and drawn bonds, “should occasion arise. Amount out- 
standing, £11,491,000. 


£16,000,000 Five per cent. bonds of £25, £50, £100, and £500 each, of which 
£10,000,000 was issued in April, 1896, at 98%, and £6,000,000 
in September, 1896, at 99—in London by the Hong Kong and 
Shanghai Banking Corporation, 31, Lombard Street, E.C. 
Coupons are payable April 1 and October 1, and the principal is 
redeemable at par by 386 annual drawings in February (com- 
mencing 1897)-from a cumulative sinking fund. The loan is secured 
on the imperial maritime customs revenue of the treaty ports of 
China, subject to existing loans so charged, and no future issue is 
to take priority of this loan. ‘‘This loan will be further secured 
by the deposit in China with the Hong Kong and Shanghai 
Banking Corporation, and the Deutsch-Asiatische Bank, of customs 
bonds issued by the T'sung-li-Yamén and board of revenue, and 
signed by Sir Robert Hart, Bart., G.C.M.G., inspector-general of 
customs. Such customs bonds to be handed to the banks against 
proceeds of this loan. This loan will be further collaterally secured 
by the deposit with the Hong Kong and Shanghai Banking Corporation 
and the Deutsch-Asiatische Bank in China, within three months, of 
sterling customs bonds equal to the total amount of the loan, principal 
and interest. Such bonds will be sealed by the Chinese superin- 
tendents of customs and treaty ports and governors of provinces, and 
signed by commissioners of customs. These bonds will be available 
for payment of customs duties to any of the treaty ports of China.” 
Payments on the bonds are made in London and Germany—in London 
by the Hong Kong and Shanghai Banking Corporation, and on 
inscribed stock (as referred to above) by the Bank of England all 
ayments being made free of Chinese taxes. Amount outstanding, 
13,628,150 (including £285,525 to be paid off April 1, 1908). Latest 
price, 101. 
£16,000,000 Four-and-a-halt per cent. bonds of £25, £50, £100, and £500, issued in 
March, 1898, in London, by the Hong Kong and Shanghai Banking 
Corporation, 31, Lombard Street, E.C., and in Berlin, at the price 
of 90 per cent. Interest is payable March 1 and September 1, and 
the loan is to be redeemed at par by forty-five annual drawings in 
January, commencing 1899, from a cumulative sinking fund. ~ The 
loan is exempt from all present and future Chinese taxes, and is 
‘* specially secured by and charged upon the imperial maritime customs 
revenues of the treaty ports of China, subject to loans at present 
remaining unredeemed, and also as a first charge, free from all encum- 
brances, on the general and salt likin of certain ports and districts 
situated in the Yangtse valley and the adjoining province of Chekiang, 
the likin revenues “having been placed under the control of the in- 
spector general of the Chinese maritime customs, while if these 
revenues should prove insufficient the government undertook to provide 
further revenues for the purpose, to be placed under the same control. 
‘The Chinese imperial government has agreed that this loan shall 
be also secured by the deposit in China, with the Hong Kong and 
Shanghai Banking Corporation and the Deutsch-Asiatische Bank, of 
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customs likin bonds issued by the Tsung-li-Yamén and board of 
revenue, and signed by the inspector-general of customs. Such 
customs likin bonds are to be handed to the said banks against the pro- 
ceeds of this loan. The Chinese Imperial government has further agreed 
that this loan shall be also secured by the deposit with the Hong 
Kong and Shanghai Banking Corporation and the Deutsch-Asiatische 
Bank of China, of sterling customs likin bonds equal to the total 
amount of the loan, principal and interest. Such bonds will be 
sealed by the Chinese superintendent of customs at Shanghai and by 
the viceroy of the Liangkiang provinces, and countersigned by the 
foreign commissioner of customs at Shanghai. These bonds will be 
available for payment of customs and likin duties everywhere in 
China.” Payments on the bonds are made in London and Germany— 
in London by the Hong Kong and Shanghai Banking Corporation, 
and on inscribed stock (as referred to above), by the Bank of England, 
all payments being made free of Chinese taxes. Amount outstanding, 
£14, rr, (including £171,250 to be paid off March 1, 1908). Latest 
price, 94, 


£2,300,000 Railway 5 a cent. gold bonds to bearer of £100 each, issued in February, 
1899, by the Hong Kong and Shanghai Banking Corporation, 
31, Lombard Street, E.C., as agents for the British and Chinese 
Corporation, Lin:ited, at 97 per cent. Coupons are payable February 1 
and August 1, and the debentures are to be redeemed at par by forty 
annual drawings of equal amount in June, commencing in 1905, while 
power is reserved to increase the amount of any drawings on giving 
three months’ notice, and in that case the extra bonds so drawn are to 
be redeemed at 120 per cent. All payments are made by the issuing 
bank, free of Chinese taxes. ‘‘Besides being unconditionally 
guaranteed by the imperial government of China, the loan is 
secured as a first charge upon the permanent way, rolling stock 
and entire property, with the freight and earnings of the existing 
railway lines between Peking and Shanhaikuan. It will also be 
secured by a first charge on the earnings of the railway line from 
Shanhaikuan to Sin-Minting, now partly constructed or in course of 
construction, and from a point on that line near Chih-son-chou to the 
port of Newchang, and of abranch line from Nu-erh-ho to the collieries 
of Nanpiao.” The railways between Peking and Shanhaikuan are of a 
total length of 2574 miles, while the railways, upon the earnings only of 
which the loan is charged, are of a total length of 298 miles. ‘‘ This 
loan has been arranged with the knowledge of her Majesty’s govern- 
ment and an assurance from the Chinese government that none of the 
railways named in the contract for the loan shall be alienated to any 
foreign power, has been officially communicated to H.B.M. Minister 
in Peking by the Tsung-li-Yamén. Her Majesty’s government have 
consented to take note of the same as constituting a binding engage- 
ment on the part of the Chinese government.” Amount outstanding, 
£2,127,500. Latest price, 101. 


£2,900,000 Five per cent. bonds of £100 each, secured on the Shanghai-Nanking 
Railway, &c. The bonds form part of a total authorised of £3, 250,000, 
of which £2,250,000 was issued in July, 1904, through the Hong Kong 
and Shanghai Banking Corporation, 31, Lombard Street, E.C., as 
agent for the British and Chinese Corporation, Limited, at the price 
of 974 per cent. and £650,000 was issued through the same bank in 
January, 1907, at par. Coupons are payable June 1 and December 1, 
and the bonds are redeemable on six months’ notice, after 124 years: 
and up to 25 years from issue, at 102} per cent., and after 25 years at: 
par, at the option of the government, all payments being made by 
the issuing bank, free of Chinese taxes. ‘‘The bonds are a direct 
liability of the Chinese government, and are specially secured by a 
first charge upon the permanent way, rolling stock, and _ entire 
property, with the freight and earnings of the railway line to be con- 
structed from Shanghai to Nanking, as well as of the existing railway 
line between Woosung and Shanghai.” The British and Chinese Cor- 
poration, Limited, was entitled to 20 per cent. of the net profits of the 
railway when completed to Nanking, the right to the 20 per cent. to be 
represented by 6,500 net profit certificates, to run for 50 years from 
July 9, 1903, while the whole or any part are redeemable at any time 
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at the option of the Chinese government on payment of £100 per cer- 
tificate, plus any share of net profits then due thereon, while at the end 
of 50 years any certificates unredeemed become null and void, except 
as regards any net profits then due. The British and Chinese Corpora- 
tion agreed to cede the right to a proportion of the above 20 per 
cent. to subscribers for the first issuesof £2,250,000 of bonds, and 
4,500 of the original certificates were given, being represented 
by 22,500 sub-certificates at the rate of one sub-certificate for each 
bond allotted; the remaining 2,500 of the original certificates are 
held by the British and Chinese Corporation. The loan agreement 
reserves power to make a further temporary issue of £250,000 bonds at 
6 per cent. per annum for the purposes of paying for the necessary 
land for the railways, to rank pari passu with the present issue as 
regards guarantee and security, but to be redeemable at par at any 
time on giving six months’ notice. This issue of 6 per cent. bonds, 
however, will not carry with it the right to any net profit certificates. 
Latest price, 101. 

£1,000,000 Five per cent. bonds of £100 each, issued in February, 1905, by the 
Hong Kong and Shanghai Banking Corporation, 31, Lombard Street, 
E.C., at 97 per cent. Coupons are payable March 1 and September 1, 
and the principal is to be repaid at par by 20 equal drawings in 
January of each year, commencing in 1906, with the option to the 
Chinese government to anticipate redemption at any time on six 
months’ notice. All payments are made in London by the issuing 
bank, and in Hamburg, free of Chinese taxes. The Chinese govern- 
ment has undertaken to appropriate every three months, out of the 
Pekin octroi duties (estimated to amount to 800,000 taels per annum, 
and which are paid in as collected to the Hongkong and Shanghai 
Bank at Pekin) the amount required for the service of the loan, which 
is specially secured, both as regards principal and interest, by the 
hypothecation of the revenues collected from the general likin tax in 
the province of Shansi to the extent of 800,000 taels per annum. 
Amount outstanding (after deducting £50,000 to be paid off March 1, 
1908), £350,000. Latest price, 101. 


£1,500,000 Five per cent. bonds of £100 each, issued in April, 1907, at par, by the 
Hong Kong and Shanghai Banking Corporation, 31, Lombard Street, 
E.C., acting as agents for the British and Chinese Corporation, 
Limited. Coupons are payable June 1 and December 1, and the loan 
is repayable within thirty years from March 7, 1907, by annual 
drawings, commencing in 1920, in accordance with an amortisation 
table ; the Chinese government has, however, the right after Sep- 
tember 7, 1919, to increase the amount for redemption on giving six 
months’ notice to the British and Chinese Corporation, Limited, any 
bonds so redeemed in advance before March 7, 1932, to be paid off at 
a premium of 245 per cent. All payments are made by the issuing 
bank, free of Chinese taxes. The loan was issued for the construction 
and equipment of a railway about 100 miles in length from Canton to 
the boundary of the Kowloon leased territory under British control, 
and both principal and interest are unconditionally guaranteed by the 
Chinese government, and are specially secured by a first mortgage on 
all lands, materials, &c., of the railway and its earnings. Latest 
_ price, 984. 

Christchurch, N.Z.—In March, 1888, the Bank of New Zealand, 1, Queen Victoria Street, 
E.C., issued £25,000 5 per cent. debentures of £100 of this (New Zealand) city. Couponsare 
regularly paid April 1 and October 1, and the principal falls due April 1, 1935, all payments 
being made in London by the issuing bank, or in Christchurch at the office of the city 
council. The debentures were offered at a minimum of 102 per cent. and allotted at 
£106 8s. 6d. per cent. and upwards, the average price obtained being £107 2s. 8d. per cent. 
The debentures bear date 1885, having been issued in Christchurch in that year. 

Some other bonds of the city of Christchurch are known here, payments being also made 
by the Bank of New Zealand. They are of £50 each, bear 6 per cent. interest, payable April 1 
and October 1, and mature—£8,000 April 1, 1922, £6,000 April 1, 1923, £12,000 April 1, 
1924, and £9,000 February 14, 1926. The amount of these bonds is £35,000, of which 
£15,400 is held in New Zealand, and payments made there, and the balance in London. 

Besides the above-mentioned £60,000, the loan debt of the amalgamated city—including 
the boroughs of Linwood, St. Albans and Sydenham—is £180,388 at 4 to5 per cent. The 
gross ordinary revenue in the year to March 31, 1907, was £79,430; the population of 
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the city in March, 1907, was 52,313; the unimproved rateable value (1907) is £3,146,891, 
and the capital rateable value, £7,985,059. 


Christiania.—In March, 1900, Messrs. C. J. Hambro and Son, 70, Old Broad Street, 
H.C., made an issue of £1,200,000 4 per cent. bonds of £100, £500, and £1,000 each of the 
City of Christiania, at the price of 97 per cent. The bonds have also their value in 
Norwegian, German, and Dutch currencies expressed on them, have coupons payable 
February 1 and August 1, and the loan is to be redeemed at the rate of £15,800 applied each 
six months, commencing February 1, 1902, which will extinguish the total in forty years, 
redemption to be effected by purchases when the bonds are under par, or when above par 
by drawings in May and November. The municipality has reserved the right, after 
February 1, 1909, to increase the amount to be redeemed or to pay off the outstanding 
balance of the loan, Payments are made in London (by the issuing firm), Christiania, 
Hamburg, Copenhagen, Amsterdam, and Stockholm. The bonds may be registered as. to 
principal only in Christiania, and again made payable to bearer, free of expense either way. 
Amount outstanding, £1,010,400. The bonds are quoted in the official list ; latest price, 99. 


Coatbridge.—In October, 1897, an issue of £40,100 2? per cent. stock of this 
corporation was offered for tender at a minimum of par, and the whole amount was 
placed, the average price of issue having been £100 2s, 2d. Interest is payable May 15 and 
November 11, by warrant sent by post, and the stock is redeemable at par, in whole or in 
part, at the option of the town council (now), at any Martinmas or Whitsunday, on six 
months’ notice, while the stock in any case is to be repaid by November 11, 1937. 
Transfers are made on common forms in amounts of £50 and multiples, free of stamp duty, 
but with a fee of 5s., and the books are kept at the office of the town chamberlain, 
Coatbridge. Latest price, 733. 

At May 15, 1907, the total loan debt of the corporation was £99,462. 


Collingwood.—In May, 1886, the English, Scottish, and Australian Chartered Bank, 
38, Lombard Street, E.C. (now the English, Scottish, and Australian Bank, Limited), issued 
£40,000 5 per cent. debentures of £100 of the city of Collingwood, which forms part of 
Melbourne. The debentures were offered at a minimum of 103 per cent., and allotted at 
£105 3s. 6d. per cent. and upwards, the average price obtained being £105 18s. 3d. Coupons 
are paid April 1 and October 1, and the principal is due March 31, 1916. Under the Municipal 
Loans Extension Bill the Victorian government has assumed the responsibility for the re- 
payment of the loan at due date, the council providing a sinking fund to repay its indebted- 
ness to the government. All payments are now made by the Bank of New South Wales, 
64, Old Broad Street, E.C., or in Melbourne, at the option of the holder. 

In addition to the above the city has another loan for £38,500. 


Colombia.—Early in 1880 the United States of Colombia defaulted in interest on 44 per 
cent. bonds for £1,913,500. Towards the close of 1896 fresh terms were arranged, and the 
old bonds were converted into a new debt for a total authorised of £2,700,000, the old 
bonds being exchanged at par, and arrears of interest at 43 percent. The bonds are of £100, 
£500, and £1,000 each, and £2,685,900 has been issued; they carried interest from January 
1, 1897, at the rate of 14 per cent. per annum, increasing every three years by 4 per cent. 
until a maximum of 3 per cent. was reached, and the payments were to be made in gold 
in London on January 1 and July 1, while the government was to provide a cumulative 
sinking fund of 4 per cent. per annum, dating from January 1, 1900, and increasing by 
4 per cent. every three years up to a maximum of 14 percent. Interest was regularly met 
to July, 1899, but default took place in January, 1900. 

In April, 1905, an agreement was entered into between a representative of 
the United States of Colombia and the Council of Foreign Bondholders for a settlement of 
the debt, which was accepted by the bondholders in meeting and duly ratified by the 
Colombian congress. The government undertook to resume as from July 1, 1905, the 
service of the debt, the coupon, due January 1, 1906, to be paid at the rate of 23 per 
cent. per annum, and subsequent coupons at the rate of 3 per cent. per annum, while 
the amortisation of the debt is to be resumed as from July 1, 1909, the first amortisation 
to be effected in January, 1910, with a sum equivalent to 4 per cent. of the capital of 
the debt, which is to be increased thereafter to # per cent. each half-year. The amortisation 
is to be effected by purchases or drawings, par of the bonds being for this purpose 
taken as 70 per cent., and purchases are to be effected if the price be below 70, while 
if the price be at or above 70, bonds are to be drawn for repayment at 70. As security for 
the service the government assigns 15 per cent. of the customs revenues of the republic, 
which is to be paid into the Banco Central at Bogota, by the collectors of customs, while it 
is provided that if for two consecutive years after the agreement comes into operation the 
total revenues shall exceed the sum of $5,000,000 gold per annum the assignment of 15 per 
cent. shall be reduced to 12 per cent., to return, however, to 15 percent. should the customs 
revenues at any time thereafter fall below $5,000,000 gold per annum, until for two consecu- 
tive years they shall again have exceeded $5,000,000. Unpaid coupons up to and in- 
cluding July 1, 1905, amounting to £349,414, have been detached from the bonds, and the 
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Council of Foreign Bondholders has issued in exchange therefor certificates for an equal 
nominal amount. For the payment of one-half of the nominal amount of the certificates 
certain provision was made, and this has been duly effected, 124 per cent. of the 
certificates having been paid off in January, 1907, 15 per cent. in June, 1907, 15 per 
cent, in August, 1907, and 73 per cent. in September, 1907, making up the total of 50 
per cent. of the certificates. As regards the remaining one-half of the nominal 
amount of the certificates the government has agreed that in the event of Colombia 
obtaining possession of the 50,000 shares of the New Panama Canal Company, forming 
the subject of litigation with the French government, the Colombian government 
will forthwith hand to the Council of Foreign Bondholders the sum of £70,200 in 
cash for the purpose of paying off a further 20 per cent. of the nominal amount 
of the certificates; and in the event of the claims which Colombia has pending with the 
United States of America being terminated by an agreement, and that under such arrange- 
ment Colombia receives a sum in cash by way of indemnity, or otherwise, the government 
will forthwith hand to the Council of Foreign Bondholders a sum of £105,300 in cash for the 
purpose of paying the remaining 80 per cent. of the certificates. Engagements under the 
scheme of 1905 are being met, payments in London being made by the London and 
County Banking Company, Limited, 21, Lombard Street, E.C. The bonds are quoted in 
the official list ; latest price, 384. . 


A committee of bondholders in connection with the Council of Foreign Bondholders sits 
at 17, Moorgate Street, E.C. 


Confederate Loan.—The 7 per Cent. Confederate Cotton Loan of £3,000,000, issued 
here during the American civil war (1863), is entitled to some notice, since a 
committee has been appointed, and a fund of upwards of £12,000 raised, to obtain the 
recognition and settlement of these and other similar bonds. Secretary: G. Lindo, 2-3, 
West Street, Finsbury Circus, E.C. 


Copenhagen,—The net debt of the corporation of this city at March 31, 1907, was 
114,806,992 kroner, and the population of the city in 1906 was 426,540. The following 
aut issues have been made, and are quoted in the official list—the second to the extent of 

191,625 :— 
£825,000 Three-and-a-half per cent. bonds of £100 and £500 each with their 
equivalent in Danish and German coinage expressed on them, issued 
in November, 1898, by Messrs. C. J. Hambro and Son, 70, Old Broad 
Street, E.C., at 98 per cent. Coupons are payable February 15 and 
August 15 in London—by the issuing house— Copenhagen, Hamburg, 
and Stockholm, while the loan is to be repaid at par in sixty years by 
means of annual drawings in October, commencing in 1899, and the 
municipality has undertaken not to increase the sinking fund ‘or pay 
off the loan before August 15, 1914. Bonds can be registered in 
the name of the owner at Copenhagen, the coupons remaining pay- 
able to bearer, and be again transferred to bearer; or bonds and 
coupons may be deposited with the corporation in Copenhagen 
against receipt, the interest being remitted by cheque through the 
different agents, while the bonds and coupons may be again taken 
back, all the operations named being effected free of charge. Amount 
outstanding, £787,000. Latest price, 90. 
£281,885 Three-and-a-half per cent. bonds of £10 19s., £54 15s., £109 10s., and 
£273 15s., offered for sale in November, 1900, by Lloyds Bank, 
Limited, 72, Lombard Street, E.C., at the price of £101 16s, 9d. for 
each bond of £109 10s, (2,000 kroner), on behalf of the Copenhagen 
Savings Bank. The bonds have also their value in kroner and marks 
expressed on them, and form part of a total loan of 14,000,000 kroner 
(£766,500) issued in 1887. Coupons are payable June 11 and December 
11, and the loan is redeemable in about sixty years from 1887 by 
half-yearly drawings (March and September) from a cumulative sink- 
ing fund of 4 per cent. per annum, while the city has reserved the 
right to repay the whole loan on any dividend date on three months’ 
notice. Payments on the bonds sold here are made by the issuing 
bank in London, and all the other bonds of the loan can be stamped 
in Copenhagen payable in a similar manner, but only on payment of 
a fee of 1 per cent. on the nominal amount of the bonds. Latest 
price, 87. 
£1,100,000 Four per cent. bonds of £100 and £500 each, with their value in Danish, 
German, Dutch, French and United States coinage also expressed on 
them, issued in April, 1901, in London (by Messrs. C. J. Hambro and 
Son, 70, Old Broad Street, E.C.), on the Continent, and in New York, 
at the price of 993 per cent. The bonds have coupons payable May 15 
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and November 15, while the loan is repayable at par in about 47 years 
by means of a sinking fund applied to annual drawings (in August) 
commencing in 1902, and the municipality has undertaken neither to 
increase the sinking fund nor to pay off the loan before 1911. All 
payments are made in London (by the issuing firm), Copenhagen, 
Hamburg, Frankfort, Amsterdam, Paris, Antwerp and New York. 
The bonds can be registered, and can be re-transferred to bearer, &c., 
as in the case of the £825,000 loan, all the operations being effected 
free of charge. Amount outstanding, £1,045,300. Latest price, 100. 


Cordova, City of.—Two issues of bonds of this city of the Argentine republic have been 
made here by the late firm of Messrs. Heinemann and Co. Default took place in 1891, 
A committee of bondholders was formed with offices at 275, Winchester House, E.C., 
and holders were requested to deposit their securities at the Consolidated Bank, Limited 
(now Parr’s Bank, Limited), 52, Threadneedle Street, E.C., in support of the committee. 
Negotiations for a rearrangement of the debt were carried on for many years, and on 
October 31, 1906, a proposal was accepted at a meeting of the bondholders, and the 
scheme was duly confirmed by the municipal and provincial authorities, and has been 
carried out. The original bonds have been stamped with the plan, and have been returned 
to the holders against the committee’s certificates. Under this scheme the debt of the 
city is assumed by the government of the Province of Cordova; the bondholders gave 
up all claim to arrears of interest up to December 31, 1906; the loan is to remain in 
sterling, and the Province of Cordova is to pay interest at the rate of 25 per cent. per 
annum from January 1, 1907, to December 31, 1912, then 2? per cent. to December 31, 
1918, then 34 per cent. to December 31, 1924, then 34 per cent. to December 31, 1930, and 
thereafter 4, but payments are to be made in advance, and thus the first payment fell due 
on January 1, 1907. A cumulative sinking fund of 3 per cent. per annum is provided, 
to be applied to purchases when the bonds can be got below par, and to drawings if the 
quotation is at or above par, while the government has reserved the right to increase the 
sinking fund, and to pay off the debt in full at any time on three months’ notice. 
Payments are being regularly made by Messrs. C. J. Hambro and Sons, 70, Old Broad 
Street, E.C., free of provincial or municipal taxes. The particulars of the bonds are 
as follow, both issues being quoted in the official list :— 

£198,400 Six per cent. bonds of £100 each, issued in December, 1887, at 95 per cent. 
Coupons were payable February land August 1, and the principal was 
to be repaid February 1, 1922, unless previously redeemed from a 
cumulative sinking fund of 1 per cent. per annum (dating from 
February 1, 1888), applied to purchases in the market under par, or 
to drawings at par. The municipality reserved power to increase the 
sinking fund, and to invest it, if the bonds were above par, in other 
securities of-the Province of Cordova, or of the Argentine republic ; 
the sinking fund was applied in the purchase of £1,000 of the bonds 
of this issue, and £4,600 of other securities. The bonds were specially 
secured by a first mortgage on the north and south municipal markets, 
and on the taxes of the corrals and slaughter-houses. Latest price, 36. 
Under the scheme, detailed above, liability for the bonds has been 
assumed by the Province of Cordova, and coupons are now payable 
January 1 and July 1, at present at the rate of 25 per cent. per 
annum. The operation of the new sinking fund commenced in 
January, 1907, and in that month, and July, bonds of this and the 
following lean to the nominal value of £9,500 were purchased. 


£595,200 Six per cent. bonds of £100 and £500 each, issued in June, 1889, at 98 per cent. 
Coupons are payable January 1 and July 1, and the principal was to be 
repaid by July 1, 1923, a cumulative sinking fund of 1 per cent. per 
annum (which may be increased) being provided. This fund was to be 
applied in the purchase of bonds in the market under par or by drawings 
at par, while, if the bonds were above par, the sinking fund was to be 
invested in other securities of the Argentine republic—government, 
provincial, or municipal; the sinking fund was applied in the 
purchase of £6,700 of the bonds of this issue. The loan was specially 
secured on certain rentals and taxes, and ranked, subject to the above 
issue, on the general revenues of the city. Latest price, 36. 

Under the scheme, detailed above, liability for the bonds has been 
assumed by the Province of Cordova, and coupons are now payable 
January 1 and July 1, at present at the rate of 24 per cent. per 
annum. The operation. of the new sinking fund commenced in 
January, 1907, and in that month, and July, bonds of this and the 
foregoing loan to the nominal value of £9,500 were purchased, 
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Cordova, Province of.—Although the Province of Cordova, in the Argentine republic, 
has no direct debt now known in this country, it has taken over the liability for bonds 
issued by the City of Cordova, particulars of which are still given in this work under that 
title. 


Cork.— Address : Thomas Ireton, City Treasurer, Cork.—The total debt of the city at 
September 30, 1907, was £307,191, and the following issues of stock have been made :— 


£211,000 Three-and-a-half per cent. debenture stock, issued entirely in exchange 
for pre-existing 4 per cent. debenture stock. Interest is payable 
May 1 and November 1, by warrant sent by post, and the prin- 
cipal is to be repaid from a sinking fund into which a sum equiva- 
lent to one-sixtieth of the entire issue is to be paid annually, applied 
to drawings of a twelfth part of the debt every fifth year. The first 
repayment took place May 1, 1895, the drawings being held six 
months before repayment; amount outstanding, £162,300. Stock is 
transferable in multiples of £100, on common forms, free of charge, 
but stamp duty has to be paid. 

£13,000 Three-and-a-half per cent. Corn-Market stock, in certificates of £100. 
Interest is payable May 1 and November 1, by warrant sent by post, 
and the principal is redeemable at par—as to £8,000 by triennial 
drawings of £400, and as to £5,000 by sexennial drawings of £500 ; 
amount outstanding, £10,000. The transfer arrangements are the 
same as for the above 35 per cent. debenture stock. 

£28,000 Three per cent. debenture stock in certificates of £100, of which £26,500 
was issued in September, 1899, and £1,500 in November, 1905. Interest 
is payable May 1 and November 1, by warrant sent by post, and the 
principal is redeemable November 1, 1939, but repayment can be made 
earlier by agreement with the holder; amount outstanding, £24,800. 
The transfer arrangements are the same as for the above 34 per cent. 
debenture stock. 

£38,500 Three-and-a-half per cent. redeemable stock (1905), of which £24,500 was 
offered in November, 1905, at a minimum price of 98, and allotted 
at an average of par, the balance having been previously allotted 
at par. The interest dates are May 1 and November 1, warrants 
being sent by post, and the principal will be redeemable at par, 
at the option of the corporation, after the expiration of 25 years from 
its creation, and will be extinguished within a period of 60 years. 
Stock is transferable by deed in multiples of £10, free of charge and 
stamp duty. 

£17,000 Three-and-a-half per cent, redeemable debenture stock (1906) offered in 1906 
at a minimum of 98 per cent. to the extent of £23,000, of which £17,000 
was allotted at prices averaging £98 7s. 9d. The stock is in all 
respects similar to the 34 per cent. stock (1905), except that the sum 
necessary for the extinction of it must be accumulated in 30 years 
instead of 45 years, 


Costa Rica.—An issue of 6 per cent. bonds was made here on behalf of the republic of 
Costa Rica in 1871, and another issue of 7 per cent. bonds in 1872. In 1874 payments 
fell into arrear, and in 1884 the government made a contract with Mr. Minor C. Keith 
for the settlement of the external debt, and the conclusion and working of the Costa 
Rica Railway to the Atlantic. The railway concessions have been transferred to the Costa 
Rica Railway Company, Limited (see Railway section of this book). In 1885 Mr. Keith 
made an agreement with the bondholders, and in 1886 and 1887 the conversion of the debt was 
effected. The bonds were issued in two series—A being for £525,000, and B for £1,475,000, 
both series carrying 5 per cent. interest, and being in bonds of £500, £100, and £50 
each. Interest coupons from time to time falling due on the bonds of series A were to be 
paid preferentially out of all funds available for payment of interest on the debt before 
payment of any coupons on the bonds of series B, but otherwise both series ranked equally. 
The proceeds of customs dues were hypothecated for the service of the debt. Further, 
the government engaged ‘‘not to charge at any time the new bonds, and not to intro- 
duce any modifications in the actual customs tariff, by which the hypothec constituted 
in favour of the said bonds may be prejudiced.” The customs dues were to be collected by 
the issue by the government to an appointed agent at the beginning of each year of 
customs notes for the total amount required for the service of the debt, and these notes were 
to be accepted in payment of the totality of the import and export duties, payment of 
duties in money or in any other manner not being allowed until all the notes delivered to 
the agent should have been realised, 
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Engagements were regularly met down to 1894, but default took place on January 1, 
1895, and there was then no payment until 1897, when a fresh arrangement was 
come to, and nearly the whole of the bonds were stamped under this plan. The A 
bonds were to carry 3 per cent. interest, and the B bonds 24 per cent., payable April 1 
and October 1, while formerly the interest dates were January 1 and July 1, and the 
amortisation of the debt was to be effected by the application of a sum of £10,000 
per annum to purchases by tender, the first redemption to take place October 1, 
1917, the government reserving the right to increase the sinking fund for amor- 
tisation of the bonds or of the certificates (as stated below), to commence payment 
thereof earlier than stipulated in the arrangement of 1897, and to buy up for cancellation 
bonds and interest certificates. The government agreed to remit by equal monthly pay- 
ments sums required for the service of the debt, and payments have been made by Messrs. 
Glyn, Mills, Currie, and Co., 67, Lombard Street, E.C. Coupons due in October, 1901, and 
since have not been paid. Under the arrangement of 1897, coupons from January 1, 
1895, to January 1, 1897, both inclusive, were called in by the Council of Foreign Bond- 
holders, who issued certificates to the extent of £100,000 in respect of the total arrears of 
interest to April 1, 1897, amounting to £275,000. These certificates were to be re- 
deemed by an appropriation of £5,000 per annum, commencing October 1, 1897, to be applied 
to half-yearly drawings in April and October. Default, however, took place on the 
drawings of October, 1901, the amount of certificates then outstanding being £80,000. 
As the 1897 arrangement provided that in the event of the engagements thereunder not 
being kept, the bondholders’ rights under the 1885 contract should revive, a public meeting 
was held in January, 1904, to formally record the resumption of these rights, whilst, as 
regards the above-mentioned certificates, the Council, at the option of their holders, either 
returned the coupons or issued new certificates representing the full value of the latter. 


Subsequent to default in 1901 negotiations took place from time to time for a settlement 
of the debt, and in 1905an agreement for the conversion of the debt was entered into by the Costa 
Rican government with Messrs. Speyer and Co., of New York, but this agreement was not 
accepted by congress; negotiations for a settlement of the debt, are, however, still pro- 
ceeding. ‘lhe bonds are quoted in the official list. Latest prices—A, 42; B, 32. 

A committee of bondholders, in association with the Council of Foreign Bondholders, 
sits at 17, Moorgate Street, E.O. 


Coventry.—In October, 1897, there was issued through Lloyds Bank, Limited, 72, Lombard 
Street, E.C., £324,000 2? per cent. stock of this corporation. The stock was offered at a 
minimum of 99 per cent., and was allotted at and above that figure, the average price 
obtained having been £99 13s. 2d. per cent. Interest is payable April 15 and October 15, 
by warrants sent by post, and the stock is to be redeemed at par October 5, 1957, or, at the 
option of the corporation, on or after October 5, 1917, on six months’ notice. A sinking 
fund is provided, which may be employed in the purchase of stock, but no stock has yet 
been purchased. The books of the stock are kept at the offices of the city treasurer and 
registrar, Coventry, where transfers are effected on common forms, free of stamp duty and 
all other charges, in any amount. The stock is quoted in the official list ; latest price, 77. 

In December, 1900, the borough issued through Lloyds Bank, Limited, 72, Lombard 
Street, E.C., at 95 per cent., £276,662 3 per cent. stock. Interest is payable April 15 and 
October 15 by the issuing bank by warrant sent by post, and the stock is redeemable 
at par on December 4, 1960, or, at the option of the corporation, on or after December 4, 
1920, on six months’ notice. A sinking fund is provided which may be employed in the 
purchase of stock, but no stock has yet been purchased. In regard to transfers this stock 
is similar to the foregoing. The stock is quoted in the official list ; latest price, 86. 

Inclusive of the above stocks, the total debt of the corporation at March 31, 1907, 


inclusive of the education debt, was £1,177,318, against which there were sinking funds of 
£133,721. 


Croydon.—At March 31, 1907, the total loan indebtedness of the corporation, less sinking 
funds, was £2,211,011 (including £169,994 education committee loans). Three classes of 


eek have been issued, and all are quoted in the official list, the particulars being as 
under :— 


£495,142 Irredeemable stock, carrying 34 per cent. interest. Of this amount £400,000 
was offered in August, 1884, by the London and County Banking Com- 
pany, Limited, and Messrs. Chasemore, Robinson, and Sons (since 
absorbed by the Union of London and Smiths Bank, Limited), at a 
minimum of 97 per cent., and allotted at that figure and upwards, and the 
balance was disposed of in 1886-8 at prices averaging £100 2s., and vary- 
ing between 984 and 1054. Interest is payable January 5 and July 5. 
The corporation has to provide sinking funds, which shall be sufficient 
to redeem the stock at par on March 25,1925. Such sinking fund may 
be employed in the purchase of stock, and by March 31, 1907, £53,364 of 
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stock had been purchased and cancelled; amount of sinking fund on 
that date, £158,249, exclusive of stock cancelled. Stock is transferable 
inany amount by signature in the books kept at the London and County 
Banking Company, Limited, 21, Lombard Street, E.C., free of stamp 
duty and all charges. Interest has to be claimed in person at the head 
office of the London and County Banking Company, unless arrange- 
ments have been made for warrants to be forwarded by post. Latest 
price, 99. 
£300,000 Three per cent. redeemable stock, offered in March, 1894, by the Union of 
London and Smiths Bank, Limited, at a minimum of 994 per cent., and 
allotted at £100 9s. 6d. per cent. and above, the average price obtained 
being £100 14s. 4d. Interest is payable April 5 and October 5, and the 
stock is redeemable at par April 5, 1940, but sinking funds are set 
aside annually sufficient to realise the amount of the stock out- 
standing by April 5, 1988; amount of sinking fund on March 31, 1907, 
£79,010, partly invested in the loans of other authorities. The stock is 
transferable in any amount by signature in the books kept by the 
issuing bank, Princes Street, E.C., free of stamp duty and all 
charges. Interest has to be claimed in person at the head office 
or Croydon branch of the issuing bank, unless arrangements have 
been made for warrants to be forwarded by post. Latest price, 84. 
£1,180,000 Three per cent. redeemable stock, of which £560,000 was issued in October, 
1900, by the Union of London and Smiths Bank, Limited, at the fixed 
price of 96 per cent. ; £380,000 by the same bank in February, 1902, 
at 96 per cent.; and £300,000 by the same bank in May, 1904, 
at 884 per cent. The stock must be repaid at par April 5, 1960, and 
may be repaid at par, at the option of the corporation, on or after 
October 5, 1940, on three months’ notice; in other respects it is 
similar to the above £800,000 of 3 per cent stock. <A sinking fund 
is provided which may be employed in the purchase of stock, but this 
power has not been exercised ; amount of sinking fund at March 31, 
1907, £195,726, partly invested in loans to other authorities. Latest 
price, 54. ‘ 
Cuba.—An issue of $35,000,000 of 5 per cent. gold bonds of the Republic cf Cuba was 
made in May, 1904, of which $11,000,000 was placed in that month, through Messrs. Speyer 
Brothers, 7, Lothbury, E.C., with the associated houses in New York, Frankfort-on-Main, and 
Amsterdam. The bonds are to bearer of $5C0 and $1,000 each, with their equivalent values 
in sterling (£102 17s. 7d. and £205 15s. 2d.), marks, and francs also expressed on them, and 
were issued here at the rate of £200 6s. 10d. per bond of £205 15s. 2d. Interest is payable 
March 1 and September 1, and the bonds are to be retired from the proceeds of a sinking 
fund of $85,000 per month, payments into which are to begin April 10, 1910, while the fund 
is to be applied to purchases at prices not exceeding par and accrued interest, or to drawings 
to begin in 1911 at par and accrued interest. The repayment of the loan is to be completed 
by 1944. All payments are made in London by Messrs. Speyer Brothers. The Ouban 
government has, as a special security for the loan, assigned 15 per cent. of the customs 
receipts of Cuba over any future assignment, and a proportionate sum is to be paid weekly 
to Messrs. Speyer & Co., of New York, or to their agents in Havana, while if 15 per cent. 
of the customs receipts, together with the amounts paid on account of the sinking fund, 
should at any time prove insufficient to discharge the requirements of the loan, the 
percentage is to be increased to such figure as willin cleven months produce the required 
amount. The loan is free of all present and future Cuban taxes. The bonds may be 
registered as to both principal and interest in New York, and bonds so registered may be 
reconverted to bearer. The bonds are quoted in the official list ; latest price, 100 per cent. 


Delta.—In March, 1896, Messrs. F. W. Bentley and Co., Huddersfield, on behalf of the 
Yorkshire Guarantee and Securities Corporation, Limited, offered for sale $41,320 5 per 
cent. bonds of the corporation of Delta, british Columbia, at the price of £226 6s. 9d. per 
bond of $1,000. Interest is paid annually on Octcber 5, and the principal is to be 
redeemed at par October 5, 1915, all payments being made at the Bank of Mon- 
treal, New Westminster, British Columbia, in gold. The bonds are a direct obligation 
of the corporation, and are charged, in priority of all liens whatsoever, on 16,250 acres 
of land, assessed in the assessment roll for the municipality at about $1,000,000. 

The total debt of the corporation on December 31, 1906, was $116,125. 

Denmark.—Subjoined is an official account of the Danish issues known here. The 
first three are quoted in the official list, Stock Exchange transactions in the kroner 
loans being on the basis of 18 kroner to the £ :— 

57,548,700 Kroner internal debt, bearing 34 per cent. interest, payable June 11 and 
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December 11. This debt is in bonds to bearer, of 200, 500, 1,000, 2,000, 
or 5,000 kroner, with half-yearly coupons payable free from all Danish 
taxes, and the principal can now be repaid on three months’ notice. 
Payments are made in Copenhagen, but Messrs. C, J. Hambro and 
Son, 70, Old Broad Street, E.C., cash coupons at the current rate of 
exchange. These bonds may be exchanged into ‘‘ certificates of inscrip- 
tion” free of charge, and exchange may be made back into bonds to 
bearer, on payment of a fee of one krone per bond to bearer, 
irrespective of its amount. Exchange either way is made at the 
Treasury cffices in Copenhagen. Latest price (per 1,800 kroner), 95. 


66,326,000. Kroner three per cent. bonds of 500, 1,000, and 5,000 kroner each, 
issued in December, 1894, the bonds having also their value 
in francs expressed on them. The holders of some internal bonds 
had the option of conversion into this issue, and part of the 
proves of the new loan were applied in redeeming outstanding 

onds of 4 per cent. sterling loans. Subscriptions were received in 
London (by Messrs. .C. J. Hambro and Son, 70, Old Broad Street, 
E.C., at the rate of £240 18s. 9d. of 4,500 kroner), Paris, and 
Copenhagen. Coupons are payable June 1 and December 1, and the 
principal is irredeemable before December 1, 1914, after which date 
the Danish government has the right to redeem the whole or any part 
of the loan on giving three months’ notice. Payments are made in 
London (by Messrs. Hambro, at the exchange of the day), in Copen- 
hagen, or in Paris, free from all Danish taxes. The bonds can be 
inscribed in Copenhagen without charge, and the interest thereon 
remitted direct to the holder; while inscriptions can be re-transferred 
to bearer in Copenhagen, at a cost of one krone per bond. Latest 
price (per 1,800 kroner), 86, 
£3,992,400 Three per cent. amortisable loan of 1897, in bonds of £27 14s. 6d., £55 9s., 
and £277 5s. each, with their value in:kroner and francs also expressed 
on them. The loan was created for the conversion of the 34 per cent. 
loan of 1886, and for the construction of railways, and holders of old 
bonds had the option of converting into the new issue, the cash sub- 
seription price of which was £99 1s. 3d. per cent. ; conversion and 
issue were effected in London by Messrs. C. J. Hambro and Son, 70, 
Old Broad Street, E.C. Coupons are payable January land July 1, 
and the principal is to be redeemed in forty-eight years by equal annual 
amounts, applied to drawings in September, when the price is at or 
over par, or to purchases below par, commencing 1901, while the 
government has reserved the right, after December 1, 1914, on three 
months’ notice, of redeeming the whole or any part of the loan. All 
payments are made in London—by Messrs. Hambro (as above) and the 
Crédit Lyonnais, 40, Lombard Street, E.C.—Copenhagen, Paris, Berlin, 
Hamburg, Brussels, and Geneva, free from all Danish taxes. 
Amount outstanding, £3,409,350. Latest price, 90. 

£665,40 Three-and-a-half per cent. amortisable loan of 1900, in bonds of £27 14s. 6d., 
£55 9s., and £188 12s. 6d. each, with their value in kroner, francs 
and marks also expressed on them. Coupons are payable January 1 
‘and July 1, and the principal is to be redeemed in sixty years by 
equal annual amounts, applied to drawings in March when the price 
is at or over par, or to purchases, commencing in 1901, while the 
government has reserved the right after July, 1910, on three 
months’ notice, of redeeming the whole or any part of the loan. 
Payments are made in London (by the Crédit Lyonnais, 40, Lom- 
bard Street, E.C.), Copenhagen, Paris, Berlin, Hamburg, Brussels, 
Geneva, and Stockholm, free from all Danish taxes, Amount 
outstanding, (January 1, 1907) £598, 860. 

£1,703,146 Thre2-and-a-half per cent. loan of 1901, in bonds of £27 14s. 6d., £55 9s., 
and £138 12s. 6d. each, with their value in kroner, francs and marks 
also expressed on them. Coupons are payable January 1 and July 1, 
and the principal is irredeemable before January 1, 1912, after which 
date the Danish government has the right to redeem the whole or any 
part of the loan on giving three months’ notice, redemption to take 
place either by purchases or by drawings at par. Payments are made 
in London (by the Orédit Lyonnais, 40, Lombard Street, E.C.), 
Copenhagen, Paris, Berlin, Hamburg, Brussels, Geneva and Stock- 
holm, free from all Danish taxes. 
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Derby.— Address; Registrar, 15, Tenant Street, Derby.—With a view of extinguishing 
water annuities the Derby corporation made an issue, in March, 1890, of £250,000 3 per cent. 
redeemable stock at the price of 984 per cent. In February, 1893, another issue of 
£250,000 3 per cent. stock was made at 99 per cent., in April, 1894, £50,000 was issued, 
and in November, 1902, £250,000 was issued at 944 per cent., making the total issued 
£800,000. Interest is payable January 1 and July 1, and the stock is to be redeemed 
January 1, 1950, while the corporation may effect repayment at par on or after January 1, 
1920, on twelve months’ notice. A sinking fund is provided which may be employed in 
the purchase of stock, and £23,600 stock has been purchased and cancelled. Stock is 
transferable in multiples of £10, with a minimum of £50; form, common; fee, 2s. 6d., 
transfers being free of stamp duty. All dividend warrants are sent by post. The stock 
is quoted in the official list ; latest price, 87. 

At March 31, 1907, the total debt of the corporation was £1,500, 965. 


Devon,—In August, 1893, there was issued through the National Provincial Bank of 
England, Limited, £37,200 Devon county stock, bearing 3 per cent. interest; the minimum 
price was fixed at par, and the average price obtained was £100 1s. 10d. per cent. In 
September, 1896, £52,500 of similar stock was offered at a minimum of 106, and allotted 
at an average price of £106 5s. 4d. per cent. In March, 1903, £100,300 of similar stock 
was offered at a minimum of 93 per cent., and allotted at and above that figure, the 
average obtained being £93 3s. per cent. There is therefore £190,000 of stock issued. 
Interest is payable April 1 and October 1 by the issuing bank by warrant sent by post, and 
all or any portion of the stock is redeemable at par, at the option of the county, at or 
after the expiration of 24 years from date of creation ; and the whole amount must be 
redeemed within a period of 40 years, a sinking fund being provided which may be employed 
in the purchase of stock, although this power has not been exercised. The stock is a charge 
on the county fund, and all the revenues of the county council. The books of the stock are 
kept at the office of the National Provincial Bank at 112, Bishopsgate Street Within, E.C., 
and transfers are made by signature in the books, in any amount, without charge and free 
of stamp duty. The stock is quoted in the official list ; latest price, 88. 

The total debt of the county was, in September, 1907, £340,000, 


Devonport.—In November, 1900, this corporation issued, through the Capital and 
Counties Bank, Limited, £161,200 3 per cent. redeemable stock at the price of 96 per cent., 
and in March, 1903, a further £353,400 of stock was issued by the same bank at the price 
of 92 per cent., making a total of £514,600. Interest is payable April 1 and October 1, 
by warrant sent by post, and the stock is redeemable at par November 9, 1960, but may 
be repaid at par at the option of the corporation on or after November 9, 1920, on six 
months’ notice. A sinking fund is provided which may be employed in the purchase of 
stock, but this power has not yet been exercised. The books of the stock are kept by the 
issuing bank at 39, Threadneedle-street, E.C., and stock is transferable in any amount 
not being a fraction of 1d., on special forms, free of charge and stamp duty. ‘The stock 
is quoted in the official list ; latest price, 85. 

At March 31, 1907, the net debt of the corporation was £1,080,019. 


Dewsbury.— Registrar: J. Hutchinson, Dewsbury.—This corporation has issued—3% per 
cent. stock to the amount of £250,000, £100,000 having been placed at par in October, 1886, 
and £150,000 at par in May, 1887; and 3 per cent. stock for £103,775, issued between 1890 
and 1893 at an average of £96 6s. 8d. per cent. Interest is payable March 31 and September 
30, by warrant sent by post from the registrar’s office, and the stock is to be redeemed at 
par March 31, 1930. Sinking funds are provided, which may be employed in the purchase 
of stock, and so far there have been bought £13,165 34 per cent. stock and £8,345 3 per 
cent. stock. Stock is transferable in multiples of £10, on a special form, free of stamp 
duty and other charges. Registered stock certificates may be exchanged into stock certifi- 
cates to bearer, with coupons attached, in multiples of £10, which certificates to bearer 
may be re-exchanged into registered certificates, without any fee or stamp duty for exchang- 
ing either way. Latest price—3% per cents., 97. 

Including the stocks issued as above, and loans raised for educational purposes, the net 
debt of the corporation on March 31, 1907, was £810,382. 


Dominica.—Two issues of this colony are known here, and the particulars are as 
follow, all payments being made by the Crown Agents for the Colonies, 4, Whitehall 
Gardens, 8. W. :— 

£30,000 Four-and-a-quarter per cent. debentures of £1,000, issued under act 
No. 14 of 1888, as amended by act No. 1 of 1889, with coupons pay- 
able January 1 and July 1, and the principal redeemable by means of 
a sinking fund of 1 per cent. per annum on July 1, 1987, or on 
January 1 or July 1 in any year after July 1, 1920. 

£30,000 Four per cent. inscribed stock, issued in April, 1895, at 103 per cent. 
Interest is payable March 1 and September 1, and the principal is 
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repayable March 1, 1942, the government, however, having reserved 
the option of redemption on or after March 1, 1920, on six months’ 
notice. A sinking fund of 1 per cent. per annum is provided, which 
may be employed in the purchase of stock, if below par, but no stock 
has yet been purchased. Transfers are effected by signature in the 
books kept at the office of the Crown Agents at 1, Tokenhouse 
Buildings, E.C., free of charge or stamp duty, and in any amount. 
Interest warrants are forwarded by post, unless instructions are 
received to the contrary. 


Dorset.—In October, 1892, the National Provincial Bank of England, Limited, 112, 
Bishopsgate Street Within, E.C., made an issue of £80,000 Dorset county stock, bearing 
3 per cent. interest. The stock was offered at a minimum of 95 per cent., and was allotted at 
£96 9s. 6d. per cent. and upwards, the average price obtained being £96 18s. 8d. By sub- 
sequent issues the amount has been increased to £165,921. Interest is payable April 1 and 
October 1 by warrant sent by post, and the principal is redeemable, in whole or in part, at 
the option of the county council, at par, at or after the expiration of 30 years from 
creation, while the whole issue is to be redeemed within a period of 40 years from 
creation ; a sinking fund is provided, which may be employed in the purchase of stock, and 
£36,644 of stock has been so acquired and cancelled. ‘The stock is a charge on the county 
fund, and on the revenues of the county council. The books of the stock are kept at the 
head office of the issuing bank, where transfers are made by signature, without charge and 
free of stamp duty, in any amount. The stock is quoted in the official list; latest price, 89. 

At March 31, 1907, the total debt of the county was £129,277. 


Douglas.-——The total debt of the borough on March 31, 1907, amounted to £608,659. 
Two issues of stock have been made, the books being kept by Messrs. Glyn, Mills, 
Currie, and Co., 67, Lombard Street, E.C., where transfers are effected in multiples 
of £1, on common forms, with a fee of 5s., the 3 per cent. stock only being free of stamp 
duty. Warrants for interest are forwarded by post. Corporation telephone number, 21, 
Douglas. The particulars are as under, both issues being quoted in the official list :— 


£217,500 'Three-and-a-half per cent. stock, issued in July, 1890, at 99 per cent. 
and upwards, through Messrs. Glyn, Mills, Currie and Co., Parr’s 
Bank, Limited, the Manchester and Liverpool District Banking Com- 
pany, Limited, and Dumbell’s Banking Company, Limited (the last 
mentioned bank is now in liquidation). Interest is payable January 1 
and July 1, and the stock is redeemable at par on or after January 1, 
1921, at the option of the town council, on one year’s notice, while 
a sinking fund is provided, which may be employed in the purchase 
of the stock ; £28,574 stock had by March, 1907, been purchased from 
the sinking fund and a special source. Latest price, 93. 


£266,581 Three per cent. redeemable stock. Of this amount £92,581 was offered 
in July, 1895, through Messrs. Glyn, Mills, Currie, and Co., and 
Dumbell’s Banking Company, Limited (the latter bank is now in 
liquidation), at a minimum of 99 per cent., and allotted at £101 7s. 
per cent. and upwards, the average price obtained being £101 10s. 10d. ; 
and £174,000 was issued in May, 1900, by Messrs. Glyn, Mills, Currie, 
and Co., and the Isle of Man Banking Company, Linfited, at the fixed 
price of 90 per cent. Interest is payable January 1 and July 1, and 
the stock is redeemable at par on or after January 1, 1926, at the 
option of the town council, while a sinking fund is provided, which 
may be employed in the purchase of stock ; £32,58€ of stock had by 
March, 1907, been purchased from the sinking fund and assets realised. 
Latest price, 85. 


Dover.—In December, 1893, the London and County Banking Company, Limited, 
received tenders for £164,000 Dover corporation 3 per cent. redeemable stock; the 
minimum price of issue was fixed at par, and the whole amount was allotted at an average 
of £100 Os. 1d. per cent. In March, 1896, £82,000 of similar stock was offered through the 
same bank at a minimum of 102 per cent., and allotted at 104g and upwards, the average 
being £105 Os. 4d. per cent. In March, 1898, £93,000 of similar stock was offered through 
the same bank at a minimum of 102 per cent., and was allotted at an average price of 
£102 1s. 8d. The total amount of stock issued is therefore £339,000. Interest is payable 
April 1 and October 1, by the issuing bank, and the stock is redeemable at par at the option 
of the corporation after the expiration of twenty years from creation in 1894, but a sinking 
fund is provided which may be employed in the purchase of stock, all of which is to be 
extinguished within fifty years from creation in 1894; so far stock for £52,631 has been 
redeemed. The books of the stock are kept by the issuing bank at 21, Lombard Street, 
E.C., and transfers are made by signature in the books, free of charge and stamp duty, 
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in any amount. Interest has to be claimed in person from the head office of the issuing 
bank, unless arrangements have been made for warrants to be forwarded by post. The 
stock is quoted in the official list ; latest price, 87. 

Exclusive of the above stock, the debt of the corporation on March 31, 1907, was £10,288. 


Dublin.—Late in 1889 the Dublin corporation commenced the consolidation of its 
debt into 3} per cent. stock, and the amount issued is £1,894,242. Interest is payable 
January 1 and July 1, and the stock is to be redeemed at par January 1, 1944. A sinking 
fund is provided, which fund may be employed in the purchase of stock, and stock for £203,974 
has been purchased and cancelled. The books of the stock are kept at the Munster and Leinster 
Bank, Limited, Dame Street, Dublin, where all transfers are made by signature in the books, in 
any amount. Holders of inscribed stock may exchange into stock certificates to bearer in 
multiples of £10, with coupons attached, and stock certificates to bearer may be re-exchanged 
into inscribed stock, transfers, and exchanges from one class of stock to another, being free 
from stamp duty and all charges. Dividend warrants are sent by post if desired, other- 

‘wise interest has to be claimed in person. Latest price, 94. 
At September 1, 1907, the total debt of the corporation was £2,542,225, 


Duluth, U.S.—An issue of $1,106,000 5 per cent. gold bonds of $1,000 of this city 
was made here in November, 1896, by Messrs. Coates, Son and Co., 99, Gresham Street, 
E.C., at the price of £230 3s. per bond. Coupons are regularly paid January 1 and July 1, 
and the principal falls due July 1, 1926, all payments being made in New York in gold coin. 
The bonds, besides forming part of the indebtedness of the city, bave a special lien upon 
water and light appliances and structures erected or purchased out of the proceeds of 
the loan. 


Dundee.—This corporation has issued two classes of annuities and three classes of stock, and 
exclusive of annuities, but inclusive of police, water, and lighting indebtedness, the total 
debt at May 15, 1907, was £1,971,192. The particulars of the securities are :— 

Water annuities, amounting to £14,315 per annum, payable May 15 and November 11. 
The annuities are perpetual, but the corporation may purchase them 
in the market, although this option has not been exercised. Transfers, 
which may be made in any amount, should be addressed to the Clerk to 
the Water Commissioners, Dundee, be made out on special forms, and 
accompanied by a fee of 2s. 6d.; stamp duties have also to be paid. 
Latest price, per £10 annuity, £279 10s. 

Gas annuities, amounting to £6,214 per annum. They are perpetual, but pur- 
chases are made in the open market; the amount so far redeemed 
is £2,448, reducing the amount to that given above. They are payable 
on May 15 and November 11. Transfers may be made in any amount, 
and are effected on a special form; fee, for recording transfer, 2s. 6d., 
and stamp duties have to be paid; transfers should be sent to the 
Clerk to the Dundee Gas Commissioners, Dundee, Latest price, per 
£10 annuity, £279 10s, 

£50,000 Gas debenture stock, ranking for 34 per cent. interest, payable May 15 
and November 11 by warrant forwarded by post. The stock is free 
from compulsory redemption, but sinking funds are provided for 

. redeeming the issue by purchase in the market, or by agreement 
with the holders; £1,500 has so far been redeemed. Stock is trans- 
ferable in multiples of £10, not being less than £20, on a special form ; 
fee for an ordinary transfer, 2s. 6d., and for a transfer by declara- 
tion, or by virtue of any testamentary instrument, or by intestacy, 
5s. Fee for each new certificate, 2s. 6d.; transfers are effected free 
of stamp duty, and should be addressed to the Treasurer of the 
Dundee Gas Commissioners, Dundee. Latest price, 100, 

£419,340 Dundee Police debenture stock, ranking for 33 per cent. interest, pay- 
able May 15 and November 11, that on registered stock being paid by 
warrant forwarded by post. The stock is free from compulsory 
redemption, but a sinking fund has to be provided for redeeming the 
issue by purchase in the open market or by agreement with holders ; 
none, however, has yet been redeemed. The issue was made partly in 
stock certificates to bearer of £20 and upwards in multiples of £10, 
and these can be exchanged into registered stock without fee; 
no stock certificates to bearer are now issued. The minimum holding 
allowed is £10, For transferring stock (only allowed in multiples of 
£10), a special form is used, and the following are the fees :—Ordi- 
nary transfers of the whole or part of the holding, 2s. 6d. each 
entry in the register. Stock transmitted in consequence of the death, 
bankruptcy, or marriage of the holder, 5s, each entry in the register. 
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All transfers and exchanges are free from stamp duty. Transfers 
should be addressed to the Treasurer, 95, Commercial Street, Dundee. 
Latest price, 100. 


£434,440 Dundee Water debenture stock, similar to the foregoing. 


Dunedin, N.Z.—The ‘issues of this corporation known here are as under, and they are 
domiciled with the Bank of New Zealand, 1, Queen Victoria Street, E.C. The total debt 
of the city at March 31, 1907, was £1,070,739, against £646,900 of which there were sinking 
funds for £190,925. The population at the last census (1906), exclusive of the suburbs, 
including Caversham and South Dunedin, was 36,068, and the rateable value for 1906-7 was 
£373,399. The total income for 1906-7 amounted to £201,050, and the expenditure to 
£189,653. The corporation owns gas and water works, abattoirs, tramways, electric lighting 
and power generation. Both loans are quoted in the official list :— 


£109,100 Six per cent. waterworks debentures of £100, issued in March, 1875, with 
coupons payable January 1 and July 1, and to be paid off on 
January 1, 1925. The loan was originally for £200,000, and the 
amount has been reduced to the figure given above by the exercise 
of an option of conversion into 5 per cent. debentures offered in 1878, 
Latest price, 117. 

£312,200 Five per cent. debentures of £100, £250, and £500, some of which were 
issued in exchange for bonds of the foregoing and other loans, and the 
remainder were sold publicly in August, 1878, and since, at 954 per 
cent. and upwards. ‘The issue is part of a loan of £600,000, of which 
the balance is reserved for the consolidation of pre-existing loans. 
Coupons are payable April 1 and October 1, and the principal is due 
April 1, 1908, against which date a sinking fund of 1 per cent. per 
annum is to be invested. Latest price, 101. 


Dunfermline.—Address: Burgh Chamberlain, Dunfermline.—In April, 1897, this 
corporation offered £133,500 3 per cent. stock at a minimum of 102 per cent., and the 
whole amount was allotted at an average of £102 5s. 33d. Interest is payable May 15 and 
November 11 by warrants sent by post, and the principal is redeemable at par May 15, 
1947, or at the option of the corporation on May 15, 1917, or on any May 15 or November 11 
subsequently on three months’ notice. <A sinking fund is provided, which may be employed 
in the purchase of stock, and £13,255 of stock has been purchased. The stock was issued 
in amounts of £10 and multiples, and is transferable on common forms, free of stamp 
duty, but subject to a fee of 5s, per transfer. Latest price, 87. 

r Including the above stock, the total debt of the corporation at May 15, 1907, was 
151,002, , 


Durban.—Besides the loans mentioned below the municipality of Durban has borrowed 
about £544,000 locally. The population of the borough in 1907 was 68,800, and at 
September, 1906, the official valuation for rateable purposes for 1906-7 was £10,226,960 ; 
the value of the waterworks, municipal buildings, &c., owned by the borough is £4,098, 160, 
and the revenue for 1905-6 was £385,620. The following issues of stock have been made 
here, and are quoted in the official list :— 

£100,000 Four per cent. inscribed stock, offered in May, 1894, by the Standard Bank 
of South Africa, Limited, 10, Clement’s Lane, E.C., at the minimum 
of 97 per cent., and allotted at an average price of £100 12s. 5d. 
Interest is payable June 30 and December 31 (warrants being sent by 
post unless arrangements to the contrary have been made) by the 

, issuing bank in London, Cape Town, Durban, &c., and the principal is 
to be repaid June 30, 1944; against this date a sinking fund is provided, 
which may be employed in the purchase of this or government stock. 
The stock is transferable, on special forms, in multiples of £1, free 
of charge, but stamp duty has to be paid. The books are kept at 
the London office of the issuing bank. Latest price, 94. . 

£300,000 Three-and-a-half per cent. inscribed stock, offered in May, 1899, by the 
Standard Bank of South Africa, Limited, 10, Clement’s Lane, E.C., at 
a minimum of 99 per cent., and allotted at and about that figure, the 
average having been £99 1s. 10d. Interest is payable June 30 and 
December 31 (warrants being sent by post unless arrangements to the 
contrary have been made) by the issuing bank in London, Cape Town, 
Durban, &c., and the principal is to be repaid June 30, 1949, a sinking 
fund being provided against that date, which may be employed in the 
purchase of this or government stock. The stock is transferable 
on special forms, in multiples of £1, free of charge, but stamp duty 
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has to be paid. The books are kept at the London office of the issuing 
bank. Latest price, 85. . ' 

£1,650,000 Four per cent. stock. Of this amount £250,000 was offered in June, 1901, 
by the Standard Bank of South Africa, Limited, 10, Clement’s Lane, 
E.C., at the minimum price of par, and allotted at 100} and upwards, 
the average price obtained having been 101; £300,000 was issued in 
June, 1902, through the same bank, at the fixed price of 1034 per 
cent., £300,000 in October, 1903, at the fixed price of 97 per cent. ; 
£500,000 in June, 1905, at the fixed price of par; and £300,000 in 
July, 1907, at the fixed price of 95 per cent. Interest is payable June 
30 and December 31 (warrants being sent by post unless arrangements 
to the contrary have been made) by the issuing bank in London, Cape 
Town, or Durban, and the principal is to be repaid June 30, 1951, as 
regards the 1901 issue, June 30, 1952, for the 1902 issue, June 30, 
1953, for the 1903 and 1905 issues, and June 30, 1957, for the 
1907 issue, against which dates sinking funds are provided, which may 
be employed in the purchase of this or government stock. The stock 
is transferable, on special forms, in multiples of £1, free of charge 3, 
while the 1905 and 1907 issues are free of stamp duty. The books are 
kept at the London office of the issuing bank; stamp duty is borne 
by the municipality, and transfers must be lodged unstamped within 
thirty days of execution, other than the 1905 issue, transfers of which 
are not subject to the time restriction. Latest price, 94. 


East London, Cape of Good Hope.—In January, 1905, there was issued by the Standard 
Bank of South Africa, Limited, 10, Clement’s Lane, E.C., £350,000 of East Londen Corpora- 
tion 4 per cent. inscribed stock at the price of 964 per cent. Interest is payable June 30 
and December 31, and the principal is to be repaid December 31, 1954; interest is pay- 
able at the London office of the issuing bank, by warrant, which will be sent by post in the 
absence of instructions to the contrary, or, if required, at the branch at East London, 
and the principal is repayable at the London office of the issuing bank, or at the Town 
House, East London, a sinking fund being provided, thirty days’ prior notice of the place 
of repayment of principal to be given. The books of the stock are kept at the London office 
of the issuing bank, and transfers are effected on special forms in multiples of £1, free of 
charge and stamp duty, and transfers must be lodged unstamped within thirty days of 
execution. The stock is quoted in the official list ; latest price, 93. 

Including the above-mentioned loan the total indebtedness of East London is about 
£449,000. The approximate valuation of the immovable property in East London for 1907 
was £4,061,420, while the assets (including £2,000,000 estimated value of unalienated town 
lands) were £2,224,000. The annual revenue is about £121,500, exclusive of land sales, 
and the population is about 25,000. 


Eastbourne.—In January, 1895, this corporation issued, through Messrs. Molineux, 
Whitfield, and Co., Lewes (now absorbed into Barclay and Co., Limited), and Williams 
Deacon’s Bank, Limited, Birchin Lane, E.C., £106,400 3 per cent. redeemable stock ; the 
minimum price of issue was par, and the stock was allotted at £102 8s. 6d. and upwards, 
the average price obtained being £102 10s. 4d. In November, 1895, £79,750 of 
similar stock was issued through the same bankers, the minimum price being fixed 
at 1024 per cent., while the stock was allotted at £102 11s. 6d. and upwards. The 
total issued is therefore £186,150. Interest is payable June 24 and December 24, and 
the stock is to be redeemed at par at the expiration of 44 years from its creation, while 
power is reserved to the corporation to pay off the stock at or after the expiration of 24 
years ; a sinking fund is provided, which may be employed in the purchase of stock, and up 
to March 31, 1907, £4,430 of stock has been purchased. Interest has to be claimed in person 
unless arrangements have been made for warrants to be sent by post, payments being 
made by Williams Deacon’s Bank. The books are kept at the office of Williams Deacon’s 
Bank, and the stock is transferable on special forms, in any amount, free of charge or stamp 
duty. The stock is quoted in the official list; latest price, 84. 

In January, 1901, there was issued through Barclay and Co., Limited, 54, Lombard 
Street, E.C., at the fixed price of 95 per cent. (less 2 per cent. subsequently returned by 
the corporation), £145,550 3 per cent. redeemable stock of this corporation. In February, 
1903, an issue of £129,100 of similar stock was made through Barclay and Co., Limited, at 
the fixed price of 914 per cent., making the total amount of stock £274,650. Interest is 
payable June 24 and December 24 by dividend warrants forwarded to the holders, and 
the stock is redeemable at par at the expiration of 45 years from March 31, 1901, or, at 
the option of the corporation, on or after the expiration of 25 years, on six months’ notice, 
while a sinking fund is provided which may be employed in the purchase of stock, but no 
stock has yet been purchased. The books of the stock are kept by the Borough Accountant, 


GOVERNMENT AND MUNICIPAL SECURITIES, 53 


Town Hall, Eastbourne, and stock is transferable on special forms in any amount, and free 
of charge or stamp duty. The stock is quoted in the official list ; latest price, 84. ‘ 
At March 31, 1907, the net debt of the corporation was £389,899. A 


Ecuador.—On the delivery to the government of Ecuador of the bonds of the old external 
debt purchased by the Guayaquiland Quito Railway Company, the government handed to 
the company certain railway securities as well as Condores bonds to the amount of £77,900. 
The original amount of these bonds was £83,400, of which £5,500 had been paid off out of 
the sinking fund before the bonds were delivered. The bonds carry 4 per cent. interest, and 
1 per cent. sinking fund applicable to drawings in June and December, and they are 
secured on a portion of the customs receipts; they are of £100 each, and have coupons 
payable January 2 and July 2, by Messrs. Glyn, Mills, Currie and Co., 67, Lombard 
Street, E.C. The engagements of the loan have recently only been made after some delay, 
the drawing that should have taken place in December, 1906, having been effected in 
March, 1907 ; and the drawing of June, 1907, was effected in July, 1907, the bonds drawn 
in March and July, 1907, being repaid immediately thereafter, while coupons due January 
and July, 1907, were paid after a delay of two months and a week respectively. Amount 
outstanding, £74,800. 


Edinburgh.—At May 15, 1907, the total debt of the corporation, including sums 
borrowed for the purpose of lending to local statutory bodies, was £3,955,218. The 
following issues have been made, and the first issue of stock is quoted in the official list :-— 

£2,047,150 Three per cent. stock. Of this amount £500,000 was offered in July, 1894, 
at a minimum of 103 per cent., and was allotted at an average of 
£103 3s. 6d. ; £100,000 was offered in February, 1895, at a minimum 
of 105 per cent., and allotted at an average of £105 16s. 11d. ; £250,000 
was offered in May, 1895, at a minimum of 105 per cent., and was 
allotted at an average of £105 9s. 8d.; £1,000,000 was offered in 
February, 1899, through the Commercial Bank of Scotland, Limited, 
at a minimum of 102 per cent., and allotted at £102 6s. per cent. and 
upwards, the average price obtained being £102 10s. per cent.; and 
£250,000 was created in April, 1901, to be issued at par as it may be 
applied for, and £197,150 has so far been placed. Interest is pay- 
able May 15 and November 11 by warrant forwarded by post, and 
the stock is to be redeemed at par May 16, 1924. A sinking fund is 
provided, which may be employed in the purchase and cancellation of 
stock, but no stock has yet been purchased. Stock is transferable in 
multiples of £5 on common forms, free of stamp duty ; fees—ls. for 
under £100 of stock, and 2s. 6d. for £100 and upwards. Transfers 
must be addressed to the Registrar, City Chambers, Edinburgh. Latest 

price, 89. 

£750,000 Two-and-a-half per cent. stock, offered in April, 1897, at a minimum of 99 
per cent., and allotted at an average of £99 Os. 9d. per cent. Interest 
is payable May 15 and November 11 by warrant forwarded by post, 
and the stock is redeemable at par after May 15, 1927.. A sinking 
fund is provided, which may be employed in the purchase and cancel- 
lation of stock, but no stock has yet been purchased. The stock is 
transferable in the same manner as the foregoing. Latest price, 74. 

£414,000 (capital value of) water annuities, giving 6 per cent. on the capital value. 
The annuities are payable May 15 and November 11, and are redeem- 
able by agreement with the annuitants. The security for the annuities 
consists of the unlimited rates which the Edinburgh and District 
Water trustees have power to levy. Besides the annuities, there are 
mortgages issued for periods of three, five, or seven years for £1,947,794, 
for the redemption of which a sinking fund is provided. Transfers of 
annuity stock must be made out on special forms, and sent to the 
Treasurer, Edinburgh and District Water Trust, St. Giles Street, 
Edinburgh, and must be accompanied by the annuity certificates and 
a fee of 2s. 6d. ; any amount of stockmay be transferred, excepting that 
fractions of a £ must not be less than 5s. Stamp duty on transfers has 
also to be paid. Latest price, per £100 stock, 170. 


Edmonton.—In October, 1907, the Bank of Montreal, 47, Threadneedle Street, E.C., 
made an issue, on behalf of the contractors for the loan, of £139,400 5 per cent. debentures 
of £100 each of the city of Edmonton, the capital of the Province of Alberta, Canada. 
The price of issue was par. Coupons are payable April 1 and October 1, and the principal 
‘is repayable—£4,000 on October 1, 1915; £7,800 on October 1, 1917 ; £35,600 on October 1, 
1927 ; £12,600 on October 1, 1937; and £79,400 on October 1, 1947; all payments being 
made by the issuing bank, 
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Including the above issue the total debt of the city of Edmonton is £404,000 (against 
which there are sinking funds for £6,200) ; the assessment of immovable property for 1907 
(after deducting exemptions) was £4,400,000 ; the estimated revenue for 1907 is £107,000, 
being £2,000 in excess of estimated expenditure ; and the estimated population is 16,000. 


Egypt.—The Anglo-French agreement, signed by the Marquis of Lansdowne and 
Monsieur Paul Cambon in 1904, exercised an important influence on the finances of Egypt. 
Since the year 1876 these had been partially controlled by the Caisse de la Dette, consisting 
of one representative of Great Britain, France, Austria, and Italy, with the adjunction in 
1885 of Germany and Russia, their powers being varied by agreements subsequently 
entered into between the contracting parties. Attached to the Anglo-French agree- 
ment was a draft of a Khedivial decree assented to by Great Britain and France, 
and which has since received the assent of Austria, Germany, Italy, and Russia, and 
was definitely promulgated in November, 1904. The net result of the Anglo-French 
agreement was, as Lord Lansdowne put it, the giving ‘‘to the Egyptian government a free 
hand in the disposal of its own resources, so long as the punctual payment of interest on 
the debt is assured. The Caisse de la Dette will still remain, but its functions will be 
strictly limited to receiving certain assigned revenues on behalf of the bondholders, and 
insuring the due payment of the coupon. The Caisse will, as soon as the decree has come 
into operation, have no right and no opportunity of interfering in the general administra- 
tion of the country.” The revenue assigned for the service of the debt has for many 
years past been in excess of the sum required, and by fresh provisions made in 1888 
‘reserve funds amounting to about £5,000,000 were accumulated, and by the conversion of 
the Preference, Domain and Daira loans economies of about £6,000,000 were effected by the 
end of 1904, this latter sum being held over for its employment to be settled by the 
European powers. By the Anglo-French agreement these reserve funds, &c., are entirel 
freed, and have been handed over to the Egyptian government, less a sum of £E1,800,0 
to form a reserve fund for the Caisse de la Dette, a ‘*‘ permanent balance” of 
£E500,000, and £750,000 for ‘‘fonds de roulement.” Formerly the assent of the 
Caisse was necessary in the event of the Egyptian government desiring to raise further 
loans for productive expenditure or for other reasons, though this provision has been 
done away with by the 1904 agreement, but the borrowing power of the Egyptian govern- 
ment is still limited by the Imperial Ottoman Firman of Investure of April, 1892, under 
which it is prohibited from contracting loans. The 1904 agreement also provides that any 
conversion of the Guaranteed and Preference debts shall be postponed until 1910, and of 
the Unified debt until 1912, and for the Preference and Unified debts there is now no sinking 
fund, although after 1910 and 1912 respectively the government is to have liberty to repay 
at parin both cases. Lastly, the revenues assigned for the service of the debt were changed 
in certain particulars. Interest not claimed for five years and drawn bonds not presented 
for repayment for fifteen years are forfeited, and he funds are applied to redemption 
purposes. Proceeds of sales of land hypothecated for the Domain loan may be applied to 
the amortisation of that loan; but it is further provided that the sales of land for the 
Domain loan shall not exceed 300,000 Egyptian pounds per annum, although this amount 
is cumulative. The particulars of the loans are as under, the old Daira Sanieh bonds having 
been redeemed on October 15, 1905 ; all are quoted in the official list, the guaranteed loan 
with British government securities :— 


£31,127,780 Three-and-a-half Preference loan in bonds of £20, £100, £500, and £1,000. 
Of these bonds roughly £29, 400,000 were issued in June, 1890, mainly 
in exchange for the old 5 per cent. Preference bonds, while for a portion 
of the amount cash subscriptions were received at 91 per cent., in 
order to complete the extinction of the old Preference debt, &c. ; 
and £1,734,200 was placed in 1901-3 privately, and the proceeds 
applied to railway improvement. Coupons are payable April 15 and 
October 15, and the government has undertaken not to convert 
the issue before 1910. Payments on the bonds are made, free of 
Egyptian taxes, in London—by the Bank of England—Paris, Berlin, 
or Egypt. Bonds of this loan may be inscribed at the Bank of England, 
the charge being at the rate of 4 per cent. ; inscribed stock is transfer- 
able by signature in the books kept at the Bank of England, in any 
amount, free of charge, but subject to stamp duty. No stock certificates 
to bearer are issued. Latest prices :—bonds, 96; inscribed stock, 91. 

£60,958,240 Unified bonds of £1,000, £500, £100, and £20 each, with coupons repre- 
senting 7 per cent. interest, payable May 1 and November 1. The 
interest on the Unified debt, by the ‘‘law of liquidation” of 1880, is 
fixed at 4 per cent., to be paid from the revenues specially set apart 
for the service of that debt. It is, however, also further guaranteed 
by the general revenues of the country. By the Anglo-French agree- 
ment the conversion of the loan is postponed until 1912, All pay- 
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ments are made, free of Egyptian taxes, in London, Paris, Berlin, or 
Egypt—in London now by the Bank of England. Amount outstanding, 
£55,971,960. Latest price, 102. 

£9,424,000 Guaranteed 3 per cent. bonds of £1,000, £500, £200, and £100, issued in 
London Paris, Berlin, and Frankfort, in July, 1885, at 954 per cent., 
to raise a loan for £9,000,000. A fixed sum of £315,000 per annum is 
to be applied to the service of the loan. Of this sum what is not 
needed for interest is to be applied to redemption, either by purchase, 
or by drawings (about Juneand December) for repaymentat par. This 
£315,000 is guaranteed by Great Britain, Germany, Austria-Hungary, 
France, Italy, Russia, and Turkey. The Egyptian government 
originally reserved the right to pay off the loan at par, but by the 
Anglo-French agreement of 1904 the conversion of the loan is 
postponed until 1910. Coupons are payable March 1 and September 1, 
payments being made in London, Berlin, Paris, or Egypt—in London, 
free of Egyptian taxes, by Messrs. N. M. Rothschild and Sons, New 
Court, St. Swithin’s Lane, E.C. Amount outstanding, £7,682,600. 
Latest price, 96. 

£8,500,000 State Domain mortgage bonds of £1,000, £200, £100, £40, and £20, bearing 
4+ per cent. interest, payable by coupon Junel and Decemberl. The 
interest was formerly 5 per cent., but in 1893 it was reduced to 4}, and 
holders of £462,500 who refused to accept the conversion were paid off 
on June 1, 1893. Payments are made in London, Paris, or Alexandria 
—in London by Messrs. N. M. Rothschild and Sons, New Court, St. 
Swithin’s Lane, E.C.—free of Egyptian taxes. The properties (lands 
and houses) mortgaged for the loan are administered by three com- 
missioners—one appointed by Egypt, one by France, and one by 
England—and should the revenues of the properties be insufficient to 
meet the service of the loan, the balance is to be made up from the 
general revenues of the government. The revenues are remitted to 
the agents of the loan, and as the properties are sold the proceeds 
are applied to redeeming bonds by purchase when the price is below 
par, and by drawings (in May and November) when above par. The 
sales of land are not to exceed 300,000 Egyptian pounds per annum 
(cumulative). The issue was made in January, 1878, at 73 per cent. 
Amount outstanding, £1,066,920. Latest price, 102. 


Essex County (U.S.).—In July, 1896, Messrs. Seligman Brothers, 18, Austin Friars, E.C., 
issued $1,500,000 Park 4 per cent. gold bonds of $1,000 each of Essex County (New Jersey, 
U.S.A.) at the price of £225 per bond. Interest is payable February 1 and August 1, and 
the principal is due August 1, 1926, all payments being made in gold coin in New York, or 
by Messrs. Seligman Brothers in London at the exchange of the day. The bonds are to 
bearer, but may be converted into registered bonds, Messrs. Seligman Brothers receiving 
the bonds for this purpose. 

At May 11, 1906, the net indebtedness of the county was $6,730,835; the total tax 
valuation was $268,212,532 ; and the population in 1905 was 409,928, No later information 
on these points has been received. 


Exeter.—In May, 1897, there was offered through the National Provincial Bank of 
England, Limited, 112, Bishopsgate Street Within, E.C., £205,000 24 per cent. redeemable 
stock of the Exeter corporation. The stock was offered at a minimum of 974 per cent., and 
£87,325 was allotted at an average of £98 7s. per cent., while with subsequent allotments at 
974 per cent. £203,000 has been issued. Interestis paid April 1 and October 1 by the issuing 
bank by warrant sent by post, and the principal is redeemable at par at the option of the 
corporation at any time after the expiration of twenty years, on six months’ notice, and it 
must be extinguished within sixty years, a sinking fund of about £5,000 a year being pro- 
vided, which may be employed in the purchase of stock ; so far stock for £74,896 has been 
purchased. The books of the stock are kept by the issuing bank at the head office, as above, 
where transfers are made by signature in the books, without charge and free of stamp duty, 
in any amount, The stock is quoted in the official list ; latest price, 74. 

The total debt of the corporation at Ladyday, 1907, was £721,758. 


Falkirk.—Ticasurer : J. Robertson, Burgh Buildings, Falkirk.—This corporation has 
ower to issue £200,000 of stock for its gas department, of which there has been placed 
£110,950—£90,000 in May, 1895, £10,000 in May, 1896, and £10,950 in November, 1896. 
The stock carries 3 per cent. interest, and was offered at a minimum of par. The 
interest dates are May 15 and November 11, warrants being sent by post, and the principal 
is redeemable at par at the option of the corporation on May 15, 1915, or at any term 
of Whitsunday «r Martinmas thereafter, on six months’ notice, while the whole amount 
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is to be redeemed by May 15, 1945. A sinking fund is provided which may be employed 
in the purchase of stock, and £12,496 stock has been purchased. Stock is transferable 
in any amount on common forms; fee, 5s., but free of stamp duty. 

At May 15, 1907, the total debt of the corporation (Gas department) was £147,234. 


Fijii—Debentures of £100 each to the amount of £150,000 bearing 44 per cent. interest, 
were issued on behalf of the Fijian government in April, 1881, by the Crown Agents for 
the Colonies, at £99 10s. 6d. per cent. and upwards. Coupons are payable at the office of the 
Crown Agents, 4, Whitehall Gardens, S.W., March 15 and September 15. The principal is 
to be repaid in London by a cumulative sinking fund, into which the government has to pay 
a sum equal to 1 per cent. per annum on the total nominal amount of debentures issued. 
The accumulations in this fund are to be applied, at the option of the Crown Agents, either 
to the purchase of the debentures in the open market, or to the repayment of the out- 
standing debentures in rotation, according to their numbers; repayment of the debentures 
is being effected in the latter way. The numbers of the debentures selected for repay- 
ment are published six months prior to the date fixed for repayment, which date must 
be one of the days upon which a coupon becomes payable. Amount outstanding, £78,100. 
The debentures are quoted in the official list ; latest price, 101. 


Fitzroy.—In July, 1886, there were issued here by the English, Scottish, and Australian 
Chartered Bank (now the English, Scottish, and Australian Bank, Limited), 38, Lombard 
Street, E.C., £60,000 5 per cent. debentures of £100 each of the city of Fitzroy, which 
forms part of Melbourne. The debentures were oftered at a minimum of 103 per cent., 
and allotted at £105 18s. 6d. per cent. and upwards, the average price obtained being 
£105 19s. 5d. per cent. Coupons are payable January 1 and July 1, and the principal 
is to be redeemed July 1, 1916, against which date a sinking fund of 2 per cent. per 
annum is to be accumulated. In May, 1888, another issue of 5 per cent. debentures 
for £20,000 was made, similar in all respects to the foregoing, excepting that they mature 
January 1, 1918; they were offered at a minimum of 108 per cent., and allotted at £108 13s. 
per cent. and upwards, the average price obtained being £109 13s. per cent. In April, 1889, 
another issue of 5 per cent. debentures for £39,000 was offered at a minimum of 109 per 
cent., and allotted at £113 6s. 6d. per cent. and upwards, the average price obtained being 
£113 7s. 7d. per cent.; these are similar to the foregoing, except as to the date of repayment 
—January 1, 1919. The total issued is therefore £119,000. All payments are made by 
the English, Scottish, and Australian Bank, Limited, at the above address. The debentures 
are quoted in the official list ; latest price, 103. 

Under date of October 1, 1906, the total debt of the city was officially given as 
£158,000, against which there were sinking funds for £55,975; the rateable value was 
£258, 248, the income £26,417, and the population 32,765. 


France.—The following is an official account of the French debt known on this side. 
All payments are made in France. ‘The first issue is quoted in the official list, and Stock 
Exchange transactions are on the basis of 25 francs to the £ :— 


22, 188,362,434 Francs (principal sum) of 3 per cent. rentes (rente 3 per cent. perpétuelle) 
—to bearer, in titles to 2, 3, 4, 5, 6, 7, 8, 9, 10, 20, 30, 50, 100, 200, 
300, 500, 1,000, 1,500, and 3,000 francs annual income ; or registered 
(as to principal and income) in any amount not less than 2 francs 
and not including a fraction of a franc; or registered as to principal 
only in titles to the same amounts as the bearer securities above 
mentioned. The rentes were issued at various dates between 1825 and 
1902, the issue in 1902 being in conversion of 34 per cent. rentes. The 
government has undertaken that no further conversion shall take 
place before the expiration of eight years from January 1, 1903. 
Interest is payable January 1, April 1, July 1, and October 1. 
Bearer securities may be exchanged into registered securities as to 
principal and income, or registered as to principal only, by applica- 
tion to the Treasury, but securities registered either as to principal 
and income, or principal only, can only be exchanged for bearer 
securities through the agents de change in Paris. Latest price, 94. 

3,662,481,500 Francs (principal sum) of 3 per cent. rentes (rente 3 per cent. amortissable) 
—to bearer, in titles to an annual income of 15, 30, 60, 150, 300, 
600, 1,500, and 3,000 francs; or registered, in amounts of 15 francs 
and multiples. Interest is payable January 16, April 16, July 16, and 
October 16, and the principal sum is to be paid off in seventy-five 
years, that is, by 1953, by annual drawings in March. Particulars as 
to the exchange from bearer to registered, &c., are the same as the 
other 3 per cent. rentes. 


Germany.—Three per cent. bonds of 200, 500, 1,000, 2,000, 5,000, and 10,000 marks each for 
170,000,000 marks of the German empire were issued in October, 1890, at 87 per cent, 
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200,000,000 marks was issued in February, 1891, at 84°40 per cent.; 160,000,000 marks in 
February, 1892, at 83°60 per cent. ; 160,000,000 marks in April, 1893, at 86°80 per cent. ; 
160,000,000 marks in April, 1894, at 87°70 per cent. ; 75,000,000 marks in February, 1899, 
at 92 per cent.; 300,000,000 marks in April, 1901, at 87°50 per cent. ; 115,000,000 marks 
in January, 1902, at 89°80 per cent. ; and 290,000,000 marks in April, 1903, at 92 per 
cent. All the issues were made in Germany, and the total amount outstanding is 
1,783,500,000 marks. Coupons are payable April 1 and October 1 on some, and on January 
2 and July 1 on others, and the government has power to pay off the bonds at par at any 
time after a certain notice, to be fixed by law, has been given. Payments are made in 
Germany, London (by the Deutsche Bank, 4, George Yard, Lombard Street, E.C., the 
London Joint Stock Bank, Limited, 5, Princes Street, E.C., and Messrs. Stern Brothers, 6, 
Angel Court, E.C., at the exchange of the day), Amsterdam, Brussels, Antwerp, and 
Basle. The bonds are quoted in the official list, Stock Exchange transactions being on 
the basis of 20 marks to the £. Latest price, 82. 

In April, 1906, an issue of 260,000,000 marks 33 per cent. bonds was made in Germany 
at the price of 100°10 per cent., raising the total to 1,860,000,000 marks. The bonds of the 
April, 1906, issue are in denominations of 200, 500, 1,000, 5,000 and 10,000 marks each. 
Coupons are payable January 2 and July 1 on some and April 1 and October 1 on others, 
and the government has power to pay off the bonds at par at any time, after a certain 
notice, to be fixed by law, has been given. Payments are made in Germany only. 

In April, 1907, an issue of 200,000,000 marks 4 per cent. Treasury bonds of 500, 1,000, 
2,000, 5,000, 10,000, 20,000 and 50,000 marks was made in Germany at 99 per cent. 
Coupons are payable January 2 and July 1, and the principal is repayable July 1, 1912. 
Payments are made in Germany only. 


Glamorgan County.—In February, 1894, the National Provincial Bank of England, 
Limited, received tenders towards an issue of £175,000 Glamorgan county stock, carrying 
3 per cent. interest. The minimum price of issue was fixed at 994, and allotment took place 
‘at £99 16s. 6d. and upwards, the average price obtained being £99 18s. 3d. In August, 
1898, £10,777 of similar stock was issued at 1035 per cent., making a total placed of £185,777. 
Interest is payable January 1 and July 1 by the issuing bank, by warrant sent by post, and 
all or any of the stock may be redeemed at par, at the option of the county, at or after 
the expiration of twenty years from creation, but the entire stock is to be redeemed within 
a period of forty years, and a sinking fund which is provided may be employed in the 
purchase of stock, £25,457 having so far been purchased and cancelled. The books of the 
stock are kept by the issuing bank at 112, Bishopsgate Street Within, E.C., where transfers 
are made, by signature in the books, without charge and free of stamp duty, in any amount. 
The stock is quoted in the official list ; latest price, 86. 

Including the above stock, a temporary loan of £141,603 which has been raised pending a 
further issue of county stock, and balances of loans to School Boards, the total debt of the 
county is £670,107. 


Glasgow.—City Registrar : T, E. Robinson, City Chambers, Glasgow.—The corporation 
of Glasgow has power to borrow under its Loans Act and the City Acts, £15,062,619, 
and these powers have been exercised (as at May 31, 1907) to the extent of £12,444, 446, 
inclusive of mortgages for £3,764,791, which bear 2% to 35 per cent. interest, and have a 
currency of varying periods of years. The following issues have been made. Sinking funds 
are provided for all issues of stock, and these funds may be employed in purchasing stock, 
although this power has only been exercised ‘‘ to a moderate extent.” The 3} per cent. 
redeemable, 3 per cent., and 24 per cent. (1925-1940) stocks are quoted in the official list :— 


£2,870,000 Three-and-a-half per cent. stock, of which £1,700,000 (issued at par and 
upwards) is redeemable May 15, 1914, and the remaining £1,170,000 
(of which £700,000 was issued in 1886 at par and upwards, and 
the balance in April, 1887, at 1004 per cent. and upwards) is irredeem- 
able. Interest is payable May 15 and November 11, warrants being 
sent by post. The amount given of £1,700,000 of stock repayable in 
1914, is inclusive of £450,000 issued in November, 1907, in part 
replacement of 3} per cent. stock then maturing, holders of a further 
amount of about £250,000 having accepted in exchange 34 per cent. 
mortgages. The stock is transferable on common. forms ; fees, 1s. 
each transfer if less than £100, and 2s. 6d. on all others, the stock 
being free of stamp duty. Transfers must be in multiples of £1, but 
not less than £50 is allowed in a single dealing. Transfers must be 
sent to the city registrar. Latest prices—redeemable, 99; irredeem- 
able, 1047. 
In November, 1907, applications were invited for £400,000 of similar 
stock at par. 


£1,559,321 Three per cent. stock, of which £500,000 was issued in April, 1891, and 
since at par, £300,000 in May, 1894, and since at 103 to 105 per cent., 
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£424,347 in October, 1899, at par and upwards, and £334,974 was 
exchanged for gas annuities and water funded debt. The stock is 
redeemable May 15, 1921, and interest is payable May 15 and Novem- 
ber 11, warrants being sent by post. In regard to transfers the stock 
is similar to the 34 per cent. stock. Latest price, 91. 
£500,000 Two-and-a-half per cent. stock, issued in October, 1895, at par and 
upwards (the average being £100 1s.) redeemable at par at the option 
of the corporation on November 11, 1925, or on any May 15 or 
November 11 thereafter, on twelve months’ notice, while it must be 
redeemed by November 11, 1940. Interest is payable May 15 and 
-November 11, warrants being sent by post. In regard to transfers 
the stock is similar to the 34 per cent. stock. Latest price, 77. 
£666,945 Two-and-a-half per cent. stock, issued in May, 1897, and since at par, 
redeemable at par at the option of the corporation on November 11, 
1910, or on any May 15 or November 11 thereafter, on twelve months’ 
notice, while the issue must be redeemed by November 11, 1925. 
Interest is payable May 15 and November 11, warrants being sent by 
post. In regard to transfers the stock is similar to the 34 per cent. 
stock. Latest price, 80. 
£26,967 6s. Waterworks Annuities. The corporation of Glasgow in 1855 acquired 
the undertakings of the Glasgow Waterworks Company, and the 
Gorbals Gravitation Waterworks Company, and issued to holders of 
stock in these two companies perpetual annuities to the amount of 
£26,967 6s. per annum. These annuities are payable May 15 and 
November 11, and are transferable in any amount excluding frac- 
tions of a penny.. A sinking fund is provided, which is applicable to 
the purchase of annuities, and there have been acquired annuities for 
£4,827 14s. 5d., reducing the amount of annuities to £22,139 11s. 7d. 
There has also been issued a waterworks funded debt in certificates of 
£100 and upwards ; holders of these certificates were in 1903 offered 
conversion into 3 per cent. corporation stock, and the offer was 
accepted to a moderate extent ; the amount now outstanding is £146,240 
at 4 per cent., and £21,410 at 34 percent. The waterworks funded 
debt is irredeemable except by purchase ; it is transferable in amounts 
of £100 and upwards on a special form, but the ordinary form is also 
accepted, there being no fee for registration. TZvreasurer of Water 
Department: R. Wilson, 45, John Street, Glasgow. Latest prices— 
Water annuities, £28 10s. per £1 of annuity; 4 per cent. funded 
debt, 111; 34 per cent. funded debt, 94. 
£267,778 15s. Gas stock (capital value) of which £194,688 15s. carries 9 per cent. 
interest, and £73,090 (capital value) 6% per cent. interest, payable 
May 15 and November 11. The Glasgow corporation acquired in 
1869 the undertakings of the two gas companies then existing in 
Glasgow ; in 1891 the properties of the Partick, Hillhead, and 
Maryhill Gas Company and the Pollokshaws Gas Light Company 
were acquired, and in 1902 those of the Milngavie Gas Light 
Company. The corporation has power to redeem the annuities 
by purchase in the market, and late in 1902 offered holders‘ the 
option of exchanging into 3 per cent. corporation stock, leaving the 
amount of gas stock outstanding as given above. The mortgage 
debt of £119,265 taken over from the coimpanies, together with 
£650,999 borrowed by the corporation for extending and improving the 
works, has been liquidated. Stock is transferable in multiples of 
£10 or £25; form, special; fee, 2s. 6d. for each transfer or certificate. 
Treasurer of Gas Department : J. Fleming, 45, John Street, Glasgow. 
Latest prices, 9 per cent., 256 ; 6? per cent., 192. 

Gloucester.—In February, 1895, this corporation issued, through the Capital and 
Counties Bank, Limited, 39, Threadneedle Street, E.C., £158,000 3 per cent. redeemable 
stock. The minimum price of issue was fixed at 1014 per cent., and the stock was allotted 
at £102 7s. per cent. and upwards, the average price obtained being £102 9s. Interest is 
payable March 15 and September 15 by warrant sent by post, and the principal is redeem- 
able at par, at the option of the corporation, on or after February 19, 1915, on three months’ 
notice, and it must be extinguished within sixty years from the date of its creation. A 
sinking fund is provided, which may be employed in the purchase of stock, and £30,110 of 
stock has been so redeemed. The books of the stock are kept at the head office of the 
issuing bank, and transfers are effected on special forms, in sums of £10 and multiples thereof, 
without charge or stamp duty. The stock is quoted in the official list ; latest price, 87. 

Including the above stock, the total debt of the corporation at March 31, 1907, was £505,086, 
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Gold Coast.—The government of the Gold Coast made an issue in March, 1902, through 
the Crown Agents for the Colonies, 4, Whitehall Gardens, 8.W., of £1,035,000 3 per cent. 
inscribed stock, at the price of 91 per cent. Interest is payable March 1 and September 1, 
and the stock is repayable at par March 1, 1952, with the option to the government of 
redemption at par on or after March 1, 1927, on six months’ notice. <A sinking fund is 
provided, to be invested for the redemption of the stock at the due date. All payments 
are made by the Crown Agents for the Colonies, 4, Whitehall Gardens, 8.W. Interest 
warrants are sent by post unless instructions are received to the contrary. The stock is 
transferable, free of stamp duty or other charge, in any amount, by signature in the 
books kept by the Crown Agents, 1, Tokenhouse Buildings, E.C. Stock certificates to 
bearer in denominations of £1,000, £500, and £100, with coupons attached, are issued, if 
desired, in exchange for inscribed stock on payment of a fee of 2s. per cent., and the 
certificates may be reinscribed on payment of a fee of 1s. each. The stock is quoted in 
the official list ; latest price, 83. 


Gothenburg.—In August, 1899, there was sold in London at 1004 per cent. £275,450 of 
4 per cent. bonds of £50, £100, and £500 each of this city, and with subsequent issues the 
amount has been increased to £413,200, being the total authorised. Coupons are payable 
February 1 and August 1, and the loan is repayable within 40 years by purchase or by 
annual drawings (in April), all payments being made in London—by the London Joint Stock 
ee oes 6, Lothbury, E.C.—Sweden, Germany, and Holland. Amount outstanding, 

73,150, 

The total debt of the city at December 31, 1906, was 51,415,342 kronor, the revenue 
in 1906 13,173,437 kronor, and the population in January, 1907, 156,927. 


Greece.—In June, 1893, the Greek government issued a decree authorising a new loan 
into which coupons and drawn bonds of certain pre-existing loans were to be funded for a 
short period, but in December, 1893, another law was passed, providing for a provisional 
rearrangement of the debt on the basis of the payment of interest to the extent of 30 per 
cent.in gold. This latter plan was carried out for some years, but following the Greco- 
Turkish war of 1897 a complete reorganisation of the relations between the Greek 
government and its foreign creditors was brought about. An International Commission 
of Control was appointed, consisting of six members, representing Great Britain, Ger- 
many, France, Italy, Austria, and Russia, and certain revenues assigned for the service 
of the loans known here, and others, are collected by the International Commission 
through a Hellenic Society. By the law constituting the International Commission 
provision was made for the issuing of the guaranteed loan, referred to below, to cover the 
war indemnity payable to Turkey, to extinguish floating debt, &c. The revenues assigned for 
the service of the foreign debt and the other loans mentioned comprise the salt, petroleum, 
matches, playing cards, cigarette paper, and Naxos emery monopolies, tobacco dues, stamp 
dues, and the Pirzeus customs duties, while in the event of these not being sufficient for 
the purpose for which they were destined, the customs duties of various other places are to 
be given. Although the law constituting the International Commission is not explicit on 
the point, it is assumed that the guaranteed loan ranks first on the revenues assigned, 
having, of course, the additional security of the guarantee from the governments of Great 
Britain, France, and Russia. The amount assigned for the service of the loans of 1881 and 
1884, the monopoly loan, the rentes, and the Pirzus-Larissa Railway loan was during 1898 
and the four following years 14,437,500 drachmas, while subsequently it is to be 14,850,000 
drachmas, which should produce a minimum of 9,000,000 francs per annum. Bonds of the 
1881, 1884, 1887, 1889, and 1890 loans, drawn in June, 1893, and not exchanged for funding 
loan. bonds, were, under the rearrangement of 1898, repaid in August, 1898, at 65 per cent., 
and bonds of the same loans drawn in November, 1893, were repaid in August, 1898, at 
75 percent. The drawing of bonds that took place in July, 1894, was annulled, and bonds 
drawn are on the same basis as those not drawn, bonds drawn in 1894 being a good delivery 
on the Stock Exchange. The 70 per cent. unpaid of the coupons of the various loans 
from April 1, 1894, to January 1, 1898, inclusive, has been settled at 5 per cent. of the 
amount. 


As regards the future service of the debt, the government assigned, as stated above, a 
certain minimum amount, and for the proportion of this amount to which the foreign debt, 
other than the guaranteed loan, is entitled, the foreign debt is divided into three series, 
group 1 consisting of the monopoly and funding loans; group 2 of the 1881, 1884, and 
Pirseus-Larissa railway loans ; and group 3 of the 4 per cent. rentes. The minimum amount 

rovided for interest. would allow of 1°72 per cent. per annum being paid on the monopoly 
ee ; 1°60 per cent. per annum on the funding loan, and the loans comprised 
in group 2 (by a decree of April 18, 1898, the minimum interest for the funding loan 
was increased, up to July, 1904, to 40 per cent. of the original interest) ; and 1°28 per cent. 
per annum for the loan forming group 3. .The balance of the minimum sum assigned 
represented until the end of 1902 1 per cent. per annum of the original interest on the 
bonds actually in circulation, and subsequently to 1902 represents 2 per cent. of such interest, 
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and these amounts are to be applied to purchases, or to drawings when the bonds are above 
par. There are certain provisions for the increase of interest and sinking fund, 49°20 per 
cent. of any surplus in the receipts from the stamps, tobacco, and monopolies, over the 
estimated return of 28,900,000 drachmas, and 60 per cent. of savings on remittances due to 
a fall in the rate of exchange below 165 per cent., being divided equally between increase of 
interest and amortization. The increase of interest is to be made by adding 2 per cent. 
of the original interest on the bonds forming a group, taking those groups in the order 
named above, ‘but there is to be no excess distribution less than the 2 per cent. of the 
original amount of interest; excess revenue is distributed with the July payments for the 
1881, 1884 and monopoly loans, with the April payment for the rentes and funding loans, 
and with the June payment for the Pirzeus-Larissa railway loan. As regards the sinking 
fund, it is not applied until the amount at credit reaches 2 per cent. of the original interest 
of each group, and the groups rank on the sinking fund in their respective priorities. 
Messrs. C. J. Hambro and Son, 70, Old Broad Street, E.C., are designated agents in 
London for the various loans, and it is provided that the interest on the loans dealt with 
under the rearrangement not claimed within five years from due date is proscribed, as well 
as drawn bonds after thirty years. All original hypothecations given to the various loans 
were abrogated by the new plan. A committee of bondholders in connection with the 
Council of Foreign Bondholders sits at 17, Moorgate Street, E.C. Particulars of the various 
issues known here are as under, all being quoted in the official list (the guaranteed loan 
with British Funds, &c.), and all are free from Greek taxes :— 


£4,800,000 Five per cent. bonds, of which £3,800,000 was issued in June, 1881, at 74 
per cent., the balance having been taken privately. The bonds are 
of £20 each, with the equivalent in francs printed on them, and 
were issued in certificates of one, five, and ten bonds. Applications 
for the £3,800,000 were received in London (by Messrs. Hambro and 
Son), Paris, and Greece. Coupons are payable January land July 1. 
All payments are made in London and on the Continent. Amount 
outstanding, £3,905,120. Latest price, 46. 

The bonds received interest in 1903 of 1°70 per cent. ; in 1904 and 
1905, 1°90 each year ; in 1906, 2°10; and in 1907, 2°20—’80 in January, 
and 1°40 in July. 

£4,238,600 Five per cent. bonds placed in November, 1884 (at the price of 684 per 
cent.), and since, no issue, however, having been made publicly since 
1884. The loan was then offered tn London, Paris, and Greece—in 
London by Messrs. C. J. Hambro and Son. The bonds are of £20, 
have the equivalent in francs also on them, and were issued in 
certificates of one, five, and ten bonds. Coupons are payable 
January 1 and July 1. All payments are made in London and on 
the Continent. Amount outstanding, £3,437,660. Latest price, 46. 

The bonds received interest in 1903 of 1°70 per cent. ; in 1904 and 
1905, 1°90 each year ; in 1906, 2°10; and in 1907, 2°20—°80 in January, 
and 1°40 in July. 

£5,400,000 Monopoly 4 per cent. bonds issued here and on the Continent in June, 
1887, at 784 per cent. The bonds are of £20 each, have their value 
in francs also printed on them, and were issued in certificates of 
one, five, and ten bonds. Coupons are due January 1 and July 1. 
Messrs. Hambro and Son made the issue here. Amount outstanding, 
£5,094,760. Latest price, 47. 

Interest was paid in 1903 and 1904 at the rate of 1°88 per cent. per 
annum ; in 1905 and 1906, 2°04; and in 1907, 2°20—’86 in January, 
and 1°34 in July. 

£6,200,000 Principal sum of 4 per cent. rentes in certificates of £20, £100, and £500 
(principal sum), with the equivalent in francs and reichsmarks. Of 
this amount £1,200,000 was issued in London in March, 1889, by 
Messrs. C. J. Hambro and Son, at 683 per cent. ; and the balance was 
issued in May, 1889, in London and Berlin—in London by Messrs. 
Antony Gibbs and Sons, 15, Bishopsgate Street Within, E.C.—at 72? 
per cent. Interest is payable April 1 and October 1, in London and 
on the Continent. Amount outstanding, £5,880,000. Latest price, 36. 

Interest was paid in 1903 of 1°44 per cent. ; in 1904 and 1905, 1°52; 
in 1906, 1°68 ; and in 1907, 1°68—1°04 in April, and °64 in October. 

£2,400,000 Five per cent. Pirzeus-Larissa Railway loan of 1890. The bonds are of £20, 
£100, and £500 each, with their value in drachmas, reichsmarks, and 
francs printed on them. They form part of a total loan of £3,595,000, 
all of which was offered in June, 1890, in London, Athens, Berlin, and 
Frankfort—in London by Messrs. GC, J, Hambro and Son, at 93 per 
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cent. ; only £1,800,000 was then placed, and about the end of 1890 
another £600,000 was sold privately at the price of 86 per cent. 
Coupons are payable June 15 and December 15, All payments are 
made in London and on the Continent. Amount outstanding, 
£2,256,480. Latest price, 46. 

Interest was paid in 1903 of 1°70 per cent. ; in 1904 and 1905, 1°90; 
in 1906, 2°10; and in 1907, 2°14—1°34 in June, and ‘80 in 
December. 

£339,560 Five per cent. Funding loan of 1893. The authorised amount is 
' £4,000,000, and the bonds have also expressed on them their value in 
francs. The new loan is in scrip of £20, £100, and £500 each, with 
interest payable January 1, April 1, July 1, and October 1. All pay- 
ments are made in London and on the Continent. Amount out- 
standing, £366,800. Latest price, 46. 

Interest was paid in 1903 of 2°20 per cent. ; in 1904, 2°12; in 1905 
and 1906, 2; and in 1907, 2°20—°40 in January, 1°00 in April, ‘40 in 
July, and “40 in October. In January, 1908, it is to be 1°60 per 
cent, per annum. 

£6,023,700 Guaranteed 25 per cent. gold loan of 1898, the total authorised being 
an amount sufficient to produce £6,800,000 net. Of this amount 
£4,980,000 was issued in London and on the Continent in May, 1898— 
in London through the Bank of England, at 1004 per cent., and £961,500 
was subsequently issued at 104 per cent. to provide for the war 
indemnity payable to Turkey by Greece, the uncovered deficit of 1897, 
and the conversion of the gold floating debt, and £82,200 for covering 
the different expenses incurred for emission, negotiation, &c., while 
the balance was reserved to cover the eventual deficits (if any) of 1898 
and the following years, this faculty ceasing after 1903. The 
loan is guaranteed by the governments of Great Britain, France, 
and Russia, and the bonds, in addition to their sterling value, 
have also their value in francs and roubles expressed on them. 
Interest is payable April 1 and October 1 in London (by the 
Bank of England), Paris, St. Petersburg, and Athens. Up to and 
inclusive of 1902 there was no provision for amortisation, but sub- 
sequent to that year a fixed annuity of 3°6 per cent. of the nominal 
capital is to be provided, the excess over interest to be applied by the 
International Commission of Control, either to drawings at par (on 
January 1 and July 1), or if the price is below par by purchases in the 
market. Holders of English scrip of the loan had the option of taking 
bonds of £100, or stock, inscribed at the Bank of England, free of 
all expense. Holders of bonds (whether issued in London or on the 
Continent), stamped with the English stamp of 10s. per cent., may 
exchange into stock on paying 12s. 6d. per cent. in commutation of 
stamp duty. Holders of stock may at any time exchange for the 
relative bonds, subject to payment of any stamp duty payable in 
respect of such bonds. ‘Transfers of stock must be in multiples 
of £100, and are effected on common forms, without fee, and free 
of stamp duty, while transfers must express the numbers of the bonds 
‘which such transfers represent. Amount outstanding, £5,664,900, 
Latest price, 84. 


SPECIALLY SECURED LOAN. 


£2,250,000 Greek Railway 4 per cent. loan. Of this amount £880,000 was issued 
in March, 1902, through Messrs. C. J. Hambro and Son, 70, Old 
Broad Street, E.C., and on the Continent, at the price of 833 per 
cent., £870,000 in June, 1904, at 84 per cent., £230,000 privately in 
November, 1904, and £270,000 privately in August, 1906. The bonds 
are of £20 and £100 each, with their value in francs and marks also 
expressed on them, The coupons are payable January 1 and 
July 1, and the bonds are redeemable in 98 years (from January 
1, 1903) by means of half-yearly drawings on June 1 and December 
1 at par, or, if the price of the bonds is below par, by purchases in 
the open market, while the government has reserved the right to pay 
off all outstanding bonds at par at any time on six months’ notice. 
Payments are made in London—by Messrs. Hambro and Son—Berlin, 
Frankfort-on-Main, Paris, Athens, and Cairo. The loan is under the 
direct control of the International Financial Commission, and is 
secured in priority upon the surplus of the revenues assigned to the 
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International Commission after meeting the fixed service of the 
various loans, and is in addition secured by a first mortgage upon the 
railway from Pirzeus to Larissa to be constructed out of the proceeds 
of the loan. Amount outstanding, £2,242,280. Latest price, 90. 


_. Grenada.—Four per cent. inscribed stock of the Grenada government for £123,670 
has been issued. Of this amount £64,500 was offered for tender in May, 1892, at 
the minimum of par, and allotment took place at £101 5s. 6d. per cent. and upwards, the 
average price obtained being £101 8s. 2d. ; £23,390 was issued in exchange for pre-existing 44 
per cent. bonds, £21,100 was sold privately in June, 1895, at 110 per cent., and £14,680 was 
sold in February, 1896, at 1114. Interest is payable May 15 and November 15, and the stock 
is to be redeemed at par May 15, 1942, by a sinking fund of 1 per cent. per annum. ‘The 
government, however, has reserved the option of redemption on or after May 15, 1917, on 
giving six months’ notice, and the sinking fund may be applied in the purchase of stock 
when below par, but none has yet been purchased. All payments are made by the Crown 
Agents for the Colonies, 4, Whitehall Gardens, 8.W. The stock is transferable, free of stamp 
duty or other charges, in any amount, by signature in the transfer books kept at the office of 
the Crown Agents, 1, Tokenhouse Buildings, E.C. Interest warrants are forwarded by 
post unless instructions are received to the contrary, ‘The stock is quoted in the official 
list ; latest price, 101. 


Grimsby.—In October, 1893, Messrs. Smith, Payne, and Smiths (now merged into 
the Union of London and Smiths Bank, Limited), 2, Princes Street, E.C., made 
an issue on behalf of this corporation of £69,700 3 per cent. redeemable stock, 
at the price of 98 per cent.; in February, 1895, £17,000 of similar stock was offered 
by the same firm at a minimum of 1025 per cent., and allotted at £103 0s. 6d. and 
upwards, the average price obtained having been £103 1s. 8d.; and in February, 1897, 
£17,000 was disposed of at an average price of £103 11s. 1d. per cent. There is, therefore, 
£103,700 of this stock issued. Interest is payable March 1 and September 1 by the issuing 
bank, and the stock is redeemable at par, at the option of the corporation, on six months’ 
notice, on or after September 1, 1913, and it must be redeemed within fifty years from date 
of issue. A sinking fund is provided which may be employed in the purchase of this stock, 
and stock for £3,570 has been purchased and cancelled. The books of the stock are kept by the 
issuing bank. Transfer form, common ; fee, nil, and transfers are effected free of stamp duty 
and in any amount. Interest has to be claimed in person unless arrangements have been made 
for warrants to be forwarded by post. The stock is quoted in the official list; latest 
price, 83. 

The total debt of the corporation on March 31, 1907, was £219,809. 

Guatemala.—In 1895 the republic of Guatemala came to terms with its bondholders, 
and now the debt known here consists of £1,600,000 in bonds of £20, £100, £500, 
and £1,000, bearing 4 per cent. per annum interest, payable June 30 and December 30, 
with a sinking fund of £15,000 to be applied half-yearly to purchases by tender. So far 
bonds to the nominal amount of £117,200 have been so purchased and cancelled. The 
bonds were secured by a special tax of 6s. on each quintal of coffee exported, fixed 
irrevocably at this rate for ten years, commencing July 1, 1895, the proceeds to be 
paid to the agent of the bondholders at Guatemala. In July, 1898, however, the coffee 
duty was reduced to $1 silver per quintal. At a meeting in November, 1898, the bond- 
holders agreed to certain modifications in the then existing conditions. Beginning with the 
coupon due December 31, 1898, the interest for three years was to be paid—2 per cent. in 
cash and 2 per cent. in certificates (exchangeable for bonds similar to the existing bonds), 
the full rate in cash to be resumed after the expiration of the period named. The sinking 
fund was suspended for three years, while from June 30, 1901, for seven years it was to be 
£6,000 per annum, and thereafter the full sinking fund of £15,000 per annum was to be 
resumed. The sum required to pay the cash portion of each of the coupons during the first 
three years was to be in the hands of the Deutsche Bank, 4, George Yard, Lombard 
Street, E.C., fifteen days before the respective due dates of the half-yearly coupons; this 
cash payment was to have been guaranteed by a banking house approved by the bond- 
holders’ committee, so long as the sales of the coffee-warrants representing the then 
existing tax on coffee of $1 silver per quintal were left in the hands of a German 
syndicate (the bankers’ guarantee was never given). Certificates for the unpaid balance 
of the coupons were to be issued by the Council of Foreign Bondholders. These engage- 
ments were met to June 30, 1899, but in that month the government reduced the coffee 
duty to $1 paper, and no payments of interest or issue of certificates have been made since 
that date. The coffee duty was subsequently raised to $6 paper, and in 1903 fixed at $1 gold. 
In 1902, 1903, and July, 1904, ad referendum agreements were negotiated with the duly 
accredited representatives of the republic. On each occasion, however, the government 
failed to ratify the arrangement made, and in December, 1904, the bondholders at a public 
meeting formally withdrew the proposals of July, 1904, and claimed their full rights under 
the contract of 1895,. The bonds are quoted in the official list ; latest price, 25, 
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A committee of bondholders, in association with the Council of Foreign Bondholders, 
sits at 17, Moorgate Street, E.C. 


Hamilton.—In February, 1894, the National Provincial Bank of England, Limited, 
112, Bishopsgate Street Within, E.C., made an issue of £482,876 4 per cent. debentures of 
£100 and £500 each, on behalf of the city of Hamilton, Canada. The issue took place at par. 
Interest is payable April 1 and October 1, and the principal is to be redeemed at par 
April 1, 1934, all payments being made by the issuing bank. The debentures are quoted in 
the official list ; latest price, 100. 

The total debt of. the city on January 1, 1907, was $4,617,313, against which there 
were sinking funds for $580,644; the assessment roll of the city was $34,541,638, and the 
population 61,443, the assets held by the city (including schools) being of the value of $6,485, 036. 


Hampshire.—In September, 1894, there was issued through the Bank of England £50,000 
Hampshire 3 per cent. County stock (all inscribed), the minimum price being fixed at par, 
while the stock was allotted at £102 8s. 6d. per cent. and upwards, the average being 
£102 9s. 2d.; and £52,723 stock has since been sold, making a total issued of £102,723. 
Interest is payable March 1 andSeptember 1, and the principal must be redeemed at par 
within a period of 40 years from 1894, but power is reserved to redeem it at par, at 
three months’ notice, at any time after 20 years. A sinking fund is provided, which may 
be employed in the purchase of stock, but no purchase has yet been made. In August, 
1907, an issue was made privately at 98 per cent. of £31,600 34 per cent. stock, with interest 
payable March 1 and September 1, while the principal must be redeemed within a period of 
40 years from August 12, 1907, but power is reserved to redeem it at par, on three months’ 
notice at any time after 20 years. A sinking fund is provided, which may be employed in 
the purchase of stock, but no purchase has yet been made. The stock is domiciled with 
the Bank of England, and is transferable free of stamp duty; for particulars as to 
transfers, &c., see Bank of England notice. The 33 per cent. stock is quoted in the official 
list ; latest price, 89. 

At September 30, 1907, the total debt of the county stood at £247,743, including £101,537 
fer elementary schools, 


Hanley.—In December, 1893, the National Provincial Bank of England, Limited, received 
tenders for £128,000 Hanley corporation redeemable stock, bearing 3 per cent. interest. 
The minimum price of issue was fixed at 974 per cent., and allotment took place 
at 97$ and upwards, the average price obtained being £97 19s. 4d. In January, 1895, 
£1,700 of stock was disposed of at 1023, in April, 1895, £38,500 at 1024, in March, 
1896, £23,100 at 104, and in May-December, 1899, £24,577 at £100 16s. 7d., making the total 
issued £215,877. Interest is payable June 1 and December 1, by warrant forwarded 
by post, and the principal is redeemable at par December 8, 1943, or at the option of 
the corporation at par on or after September 30, 1914; a sinking fund is provided, 
which may be employed in the purchase of stock, and £9,453 stock has been purchased and 
cancelled. Payments are made hy the issuing bank. The books of the stock are kept by the 
issuing bank, at 112, Bishopsgate Street Within, E.C., where transfers are made without 
charge, and free of stamp duty, by signature in the books, in any amount. Inscribed 
stock may be exchanged into stock certificates to bearer, with coupons attached, for sums 
ef £10, £20, £50, £100, £500, and £1,000, the fee being 6d. for every £10 (no stamp duty), 
and stock certificates to bearer may be re-exchanged into inscribed stock, the fee being 5s, 
for any amount. The stock is quoted in the official list; latest price, 86, 

At March 31, 1907, the total debt of the corporation was £244,989. 


Harrismith.—In September, 1906, the Standard Bank of South Africa, Limited, 
10, Clement’s Lane, E.C., made an issue of £45,100 5 per cent. stock on behalf of the 
Harrismith Corporation, Orange River Colony, at the price of par, which with £22,900 placed 
privately by the same bank in March, 1904, makes a total of £68,000. Interest is payable 
June 30 and December 31, by warrant payable at the head office of the issuing bank, or at 
the branches in Durban, Capetown or Harrismith, and the principal is repayable June 30, 
1929, a sinking fund being provided. The books of the stock are kept at the head office of 
the issuing bank, and transfers are effected in multiples of £1, on special forms, without any 
charge, and free of stamp duty. The stock is quoted in the official list ; latest price, 101. 

Including the above loan, the total indebtedness of the corporation is £90,000 ; the 
valuation of immovable property in the borough was for 1906, £441,879, and the revenue for 
1905 was £6,733 and the expenditure £5,288. 


Harrogate.—In January, 1895, there was issued, through the Knaresborough and Claro 
Banking Company, Limited, Harrogate (since absorbed by the National Provincial Bank), 
and Lloyds Bank, Limited, 72, Lombard Street, E.C., £172,600 3 per cent. redeemable 
stock of this corporation, The minimum price of issue was fixed at £102, and the stock 

was allotted at £102 1s. per cent. and upwards, the average price obtained being £102 3s, 5d. 
Interest is payable January 1 and July 1, and the principal is repayable at par December 
17, 1934, or, at the option of the corporation, on or after December 17, 1914, on six months’ 
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notice. A sinking fund is provided which may be employed in the purchase and cancellation 
of stock, and £5,950 of stock has been so acquired. The books of the stock are kept at 
the municipal offices, Harrogate, where transfers are effected, in any amount, on common 
forms, free of stamp duty and all other charges. Interest has to be claimed in person from 
the municipal offices unless arrangements have been made for warrants to be forwarded by 
post. The stock is quoted in the official list ; latest price, $4. 

The total debt of the corporation at March 25, 1907, was £1,480,343, less £124,946 in the 
sinking funds. 


Hastings.—In December, 1894, there was issued, through the London and County 
Banking Company, Limited, £150,000 3 per cent. redeemable stock of this corporation. 
The stock was offered at a minimum of £101 5s. per cent., and was allotted at £102 18s. 
per cent. and upwards, the average price obtained being £103. In October, 1897, there 
was issued through the same bank a further £63,250 of similar stock, the minimum price 
being fixed at 104, and allotment took place at £104 2s. 6d. and upwards, the average 
price obtained being £104 10s. 4d. In September, 1900, there was issued, also through the 
London and County Banking Company, a further £275,000 of like stock, the minimum 
price of which was 95 per cent., and allotment took place at the minimum and upwards, the 
average price obtained being £95 0s. 6d. In July, 1903, there was issued through the same 
bank a further £200,000 of like stock at the fixed price of 91 per cent. The total issued is 
therefore £688,250. Interest is payable January 1 and July 1, and the stock is redeemable 
at par December 1, 1954, or, at the option of the corporation, on or after January 1, 1915. A 
sinking fund is provided which may be applied in the purchase of stock, and stock for £119,652 
has been purchased and cancelled. All payments are made by the issuing bank. Interest has 
to be claimed in person from the head office of the issuing bank, 21, Lombard Street, E.C., 
unless arrangements have been made for warrants to be sent by post. The books of the 
stock are kept at the head office of the issuing bank, where transfers are made by signature 
in the books, in any amount, free of charge and stamp duty. The stock is quoted in the 
official list ; latest price, 85. 

At March 31, 1907, the total debt of the corporation was £731,999, against which there 
were sinking funds of £83,489. 


Heckmondwike.—In March, 1896, the Heckmondwike Urban District Council offered 
through Messrs. F. W. Bentley and Co., Huddersfield, £50,000 3 per cent. redeemable 
stock. The minimum price of issue was fixed at 102 per cent., and allotment took place 
at 102} per cent. and upwards, the average price obtained being £103 2s. 1d. Interest is 
payable April 11 and October 11, and the stock is redeemable at par at the option of the 
council after the expiration of 25 years from April 11, 1896, and will in any case be re- 
deemed, or purchased and cancelled, on or before April 11, 1946. A sinking fund is pro- 
vided, which may be employed in the purchase of stock, but none of the stock has yet 
been purchased. The transfer books are kept at the office of the registrar at Heckmond- 
wike, and transfers are accepted on common forms, in multiples of £10, free of charge and 
stamp duty, the minimum holding allowed being £50. Interest has to be claimed in person 
from the registrar unless arrangements have been made for warrants to be forwarded by post. 

The total debt of the council, at March 31, 1906, was £148,009. Later figures have not 
been received. 


Hertfordshire.—In November, 1896, £155,822 of 24 per cent. stock was issued on behalf 
of this county by Barclay and Co., Limited, 54, Lombard Street, E.C. The minimum was 
fixed at 95 per cent., and allotment took place at and above that figure, the average 
obtained being £95 4s. 9d. per cent. Intercst is payable January 15 and July 15, 
and the stock may. be redeemed at par, in whole or in part, on or after October 26, 1916, 
on the council giving six months’ notice, and must be paid off on October 26, 1936; a ° 
sinking fund is provided, which may be employed in the purchase of stock, and £41,020 
stock has been purchased. In October, 1900, £91,850 of 3 per cent. redeemable stock 
was issued by Barclay and Co., Limited, at the fixed price of 96 per cent. Interest is 
payable January 15 and July 15, and the stock is to be redeemed at par October 22, 1940, 
with the option to the county council to pay it off, in whole or in part, on October 22, 
1920, on six months’ notice ; a redemption fund is provided, which may be employed in 
the purchase of stock, and £8,566 of stock has been purchased. In January, 1907, 
£134,917 of 34 per cent. redeemable stock was issued by Barclay and Co., Limited, at the 
fixed price of 98; per cent. Interest is payable January 15 and July 15, and the stock is 
to be redeemed at par January 18, 1947, with the option to the county council to pay it off, 
in whole or in part, on or after January 18, 1927, on six months’ notice ; a redemption 
fund is provided, which may be employed in the purchase of stock. The stocks are secured 
on the county fund and rates. The books of the stocks are kept by the issuing bank, 
and transfers, in any amount, are made by signature in the books, without charge and 
free of stamp duty. Interest has to be claimed in person from the head office of Barclay 
and Co., Limited, unless arrangements have been made for warrants to be sent by post, 
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All three issues of stock are quoted in the official list. Latest prices—2 per cent. stock, 
80; 3 per cent., 88; 34 per cent., 98. 
The total debt of the county council at March 31, 1907, amounted to £406,012. 


Heston and Isleworth.—In January, 1895, there was issued through the London and 
County Banking Company, Limited, £105,300 3 per cent. redeemable stock of the Heston 
and Isleworth Urban District Council. The minimum price of issue was fixed at par, and 
the stock was allotted at an average of £100 8s. bd. per cent. Interest is payable February 1 
and August 1 by the issuing bank, and has to be claimed in person from the head office of 
the said bank (21, Lombard Street, E.C.), unless arrangements have been made for warrants 
to be sent by post. The stock is redeemable at par January 1, 1935, or, at the option of 
the council, on or after January 1, 1915. A sinking fund is provided sufficient to effect 
the redemption of the stock in 25 years, and such sinking fund may be employed in the pur- 
chase of stock ; £10,285 of stock has been so acquired. The books of the stock are kept at 
the head office of the issuing: bank, where transfers are made by signature in the books, 
free of charge and stamp duty, in any amount. The stock is quoted in the official list ; 
latest price, 83. 

It was stated in September, 1907, that the total loan debt of the council was £283,252. 


Heywood.—Three per cent. redeemable stock of this corporation to the amount of 
£218,490 has been issued. Of this amount £195,490 was issued in exchange for gas and 
water annuities, and the balance of £23,000 was allotted in November, 1895, at an average 
of £103 15s. 7d. per cent. Interest is payable January 1 and July 1 by warrant sent by 
post, and the stock is redeemable at par at the option of the corporation on or after July 1, 
1930, on three months’ notice, but a sinking fund is provided, which may be employed in 
the purchase of stock, and from this and other sources £8,498 of stock has been purchased. 
The register of the stock is kept at the town clerk’s office at Heywood, and stock is transfer- 
able in multiples of £1, on special forms; fee, 2s. 6d. Latest price, 84. 

At March 31, 1907, the total debt of the corporation was £286,767. 


Hobart.—Two classes of bonds of this city are known here, and both are quoted 
in the official list. They were issued by the Bank of New South Wales, 64, Old Broad 
Street, E.C., and all payments are made by Parr’s Bank, Limited, 52, Threadneedle Street, 
E.C. The total debt of the city in 1906 was stated as £233,900, the population as 24,654, 
the rateable value as £198,000, and the revenue for 1906 as £50,130. The particulars of 
the bonds are as under :— 


£150,000 Five per cent. debentures of £100, £500, and £1,000 each; £100,000 
was offered in July, 1880, at a minimum of par, and allotted at 
1033 per cent. and upwards, the average price obtained being 
103 per cent., and £50,000 was offered in September, 1888, at 
a minimum of 108 per cent., and allotted at 1104 and upwards, the 
average price obtained being £110 138s. 9d. per cent. Interest is 
guaranteed by the government of Tasmania, and is payable by coupon 
May 1 and November 1. The bonds are to be paid off May 1, 1930, as 
regards the £100,000 issued in July, 1880, and May 1, 1918, as regards 
the balance. Latest price, 102—110. 

£50,000 Four per cent. debentures of £100, £500, and £1,000 each, offered in Sep- 

tember, 1890, at a minimum of par, and allotted at and above that 
figure, the average price obtained being £100 9s. 9d. Interest is 
‘guaranteed by the government of Tasmania, and is payable by coupon 
May 1 and November 1, while the principal is to be repaid May 1, 
1940. Latest price, 101. 


Holland.—The Dutch National Debt is now composed as follows, both loans being quoted 
in the official list, and Stock Exchange transactions are on the fixed basis of 12 florins to the £ :-— 


537,240,850 Florins 3 per cent. debt as on September 1, 1907. Of the above 
amount of 537,240,850 florins 337,075,250 florins is in inscribed stock 
and certificates to bearer (see below); 119,905,300 florins is the 
balance outstanding in bonds to bearer of a loan of 373,489,500 
florits raised in 1896 (in this issue there are bonds of 12,000, 6,000, 
1,000 and 100 florins); 50,815,200 florins is the balance out- 
standing in bonds to bearer of a loan of 57,815,000 florins, offered in 
London, Amsterdam and Brussels in July, 1898—in London by Messrs. 
Speyer Brothers, 7, Lothbury, E.C., and the Union of London and 
Smiths Bank, Limited, 2, Princes Street, E.C., at the price of £97 per 
1,200 florins (in this issue there are no bonds of over 1,000 florins in 
amount, neither in the issues of 1899 and 1905); 5,426,000 florins is 
the balance outstanding in bonds to bearer of a loan of that amount 
raised in 1899; and 24,019,100 florins is the balance outstanding in 
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bonds to bearer of a loan of 42,365,600 florins placed in Amsterdam in 
March, 1905. Interest is payable March 1 and September 1. Coupons 
are payable in Amsterdam, Paris, London, Berlin, or in Frankfort-on- 
Main; interest warrants on inscribed stock are paid at Amsterdam 
only. Payments in London are made by Baring Brothers and Co., 
Limited, 8, Bishopsgate Street Within, E.C., and the Union of London 
and Smiths Bank, all London payments being at the exchange of the 
day. To redeem the loan of 1896 a cumulative sinking fund of *35 per 
cent. per annum is provided commencing in 1897 ; to redeem the loans 
of 1898, 1899 and 1905 a cumulative sinking fund of 1 per cent. per 
‘annum is provided, commencing for each loan the year following that 
of issue. These funds are to be applied either to purchases or to 
drawings at par, and the government has reserved the right to increase 
the funds at any time. The books of the inscribed stock are kept at 
Amsterdam ; a special form is used, and for an ordinary transfer the 
fee is about 2d. per 1,000 florins. Bonds to bearer may be converted 
free of charge into inscribed stock, excepting a small fee (1d.) for the 
necessary forms. The inscribed stock may not be converted again into 
bonds to bearer, but certificates to bearer of 1,000 florins and lower 
amounts can be obtained from’ the various administration offices 
established in Amsterdam, the coupons of which are payable in 
Amsterdam, under deduction of 1 per cent. from the face value of the 
coupon ; such certificates to bearer may be re-exchanged into inscribed 
stock. The coupons on registered certificates, issued by the banking 
house of MM. Ketwich and Voombergh, and Widow W. Borski, are 
payable in London by Baring Brothers and Co., Limited (at the 
exchange of the day). Latest price—bonds, 873; certificates of in- 
scription, 864. 

597,533,600 Florins 24 per cent. inscribed stock as on January 1, 1908. Interest is 
payable January land July 1. To redeem the loan special power has 
been taken by the law of September, 1841, and 2,096,100 florins has 
been redeemed. All payments are made in Amsterdam. Inscribed 
stock may be exchanged into certificates to bearer, and exchange 
made back to inscribed stock, as in the foregoing loan. The books of 
the stock are kept at Amsterdam. Latest price, 723. 


Honduras.—This country defaulted in 1872, and several attempts have been made 
to effect a settlement with the bondholders, all without result. A committee of 
bondholders in connection with the Council of Foreign Bondholders sits at 17, Moorgate 
Street, E.C. The issues made here are as under, but there is also a French 6% per cent. 
loan of 1869 for £2,176,570 outstanding; the first and last of the undermentioned are 
quoted in the official list. Subjoined are the particulars of the loans :— 


£1,000,000 Ten per cent. bonds of £1,000, £500, £100, and £20, issued in November, 
1867, at 80 per cent., with coupons payable January 1 and July 1, 
and redeemable by yearly drawings in seventeen years. The last 
drawing that took place was in December, 1871, and the last coupon 
paid was that of July, 1872. Amount outstanding, £900,700. Latest 
price, 74. 

£90,000 Five per cent. bonds of £500, £150, and £100, issued in 1867, with coupons 

payable April 1 and October 1, and redeemable by purchases in the 
open market. The coupons due in October, 1872, and since, are in 
arrear. Amount outstanding, £78,800. 

£2,500,000 Ten per cent. bonds of £100, issued in June, 1870, at 80 per cent., with 
coupons payable January 1 and July 1, and redeemable by 1885 by 
yearly drawings in December. The last drawing that took place was 
in December, 1871, and the last coupon paid was that of July, 1872. 
Amount outstanding, £2,242,500. Latest price, 73. 


Hong Kong.—In April, 1893, the Crown Agents for the Colonies, 4, Whitehall Gardens, 
S.W., offered £200,000 33 per cent. inscribed stock of this governmént at a minimum of 98 per 
cent., and allotment took place at £100 11s. per cent. and upwards, the average price obtained 
being £100 12s. 11d. In 1894 £140,000 stock was issued in conversion of pre-existing 4 per 
cent. debentures, and £1,799 stock was issued to cover cost of conversion ; in February, 
1906, £1,142,500 was placed by tender at the minimum of 99 per cent. and upwards, and 
with £1,433 sold to cover expenses of this issue the total outstanding is £1,485,732. 
Interest is payable April 15 and October 15, and the principal is repayable at par April 15, 
1943, a sinking fund of 1 per cent. being provided which may be applied in the purchase of 
stock (none, however, yet acquired), and the government has reserved the option of 
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redemption at par on or after April 15, 1918, on six months’ notice. All payments are 
made by the Crown Agents, 4, Whitehall Gardens, 8.W. Interest warrants are forwarded 
by post unless instructions are received to the contrary. The stock is transferable free of 
stamp duty or other charge, in any amount, by signature in the books kept at the transfer 
oftice of the Crown Agents, 1, Tokenhouse Buildings, E.C. Stock certificates to bearer in 
denominations of £1,000, £500, and £100, with coupons attached, may be obtained at the 
transfer office of the Crown Agents, in exchange for inscribed stock, on payment of a fee of 
2s. per cent., and the certificates may be reinscribed on payment of a fee of Is. per 
certificate. The stock is quoted in the official list ; latest price, 98. 


Huddersfield.— Registrar: 8. C. Potts, Town Hall, Huddersfield.—The corporation of 
Huddersfield has made several issues of stock, particulars of which are as under. Including 
these issues, the total debt of the corporation at March 31, 1907, was £3,800,890, the 
borrowing powers being £4,817,600. Of the subjoined issues, the 3 per cent. stock for 
£479,400 and the 3 per cent. stock for £1,190,016 are quoted in the official list :— 


£1,054,920 Three-and-a-half per cent. stock (registered or in certificates to bearer), 
issued at par—£250,000 in June, 1884 ; £250,000 in February, 1886 ; 
£500,000 in October, 1886 ; and £54,920in September, 1887. The stock 
is redeemable July 1, 1934, unless previously cancelled by purchase, 
either in the open market or by agreement with the stockholder, 
from a sinking fund provided for the redemption of the debt ; £14,710 
of stock has been purchased. Stock certificates to bearer, with coupons 
attached, in amounts of £10, £20, £50, £100, £500, and £1,000, may 
be obtained in exchange for registered stock certificates, and such 
certificates to bearer may be exchanged back again into registered 
stock ; the fee for exchanging registered certificates into stock certifi- 
cates to bearer, or vice vers, is 2s. 6d. per new certificate. The 
stock is transferable by deed in amounts of £10 and multiples thereof, 
on common forms. ‘The fee charged for transfers is 6d. per cent. up 
to £500 and for larger amounts 2s. 6d. per deed, and 2s, 6d. for each 
new certificate. All transfers and exchanges are free from stamp 
duty. Interest on registered stock has to be claimed in person at the 
registrar’s office, Town Hall, Huddersfield, unless arrangements have 
been made for warrants to be sent by post, and coupons are payable 
at the Huddersfield branch of the Union of London and Smiths Bank, 
Limited. Communications as to transfers, &c., must be addressed 
to the registrar, Mr. 8S. C. Potts, Town Hall, Huddersfield. Latest 
price, 98. 
£20,600 Three per cent. stock (registered or in certificates to bearer), being the 
amount allotted of £500,000 stock otfered in August, 1890, at a 
minimum of par. This stock is in every respect, except rate of interest, 
similar to the foregoing ; none has been purchased out of the sinking 
fund. 


£479,400 Three per cent. stock (registered or in certificates to bearer), offered in 
March, 1891, by Lloyds Bank, Limited, at a minimum of 97 per cent., 
and allotted at that figure and upwards. As regards interest and 
redemption particulars, this stock is similar to the foregoing; none 
has been purchased out of the sinking fund. The books of the 
‘stock are kept at Lloyds Bank, Limited, 72, Lombard Street, 
E.C., where transfers may be made in any amount; transfer 
form, special; fee, nil. Stock certificates to bearer, with coupons 
attached, payable by the issuing bank, are issued in amounts of £50, 
£100, and £500, and the exchange of registered certificates into stock 
certificates to bearer and vice versa is effected free of charge, trans- 
fers and exchanges being free of stamp duty. Interest on registered 
stock has to be claimed in person from the issuing bank in London, 
unless arrangements have been made for warrants to be sent by post. 
Latest price, 85. 

£250,000 Three per cent. stock (registered or in certificates to bearer), created May, 
1893, and issued in 1893-4 at par. This stock is in every respect similar 
to the foregoing 3 per cent. stock for £20,600; none has been pur- 
chased out of the sinking fund. 


.£190,016 Three per cent, stock (inscribed or in certificates to bearer); £463,700 
is the amount allotted of an issue of stock sufficient to raise the 
sum of £900,000 offered by the Bank of England in September, 
1900, at the fixed price of 954 per cent.; £50,000 each time 
was issued through the same bank in January and February, 1901, on 
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both occasions at 953 per cent. ; £100,000 in March, 1902, at 93 per 
cent. ; and £526,316 in June, 1902, at 95 per cent. Interest is payable 
April 1 and October 1, and the stock is redeemable at par October 1, 
1940, with the option to the corporation of redemption at the same 
price on or after October 1, 1920, on six months’ notice. A sinking 
fund is provided, which, however, cannot be employed in the purchase 
of stock. The stock is domiciled with the Bank of England, and is 
transferable free of stamp duty. For particulars as to method of 
transfer, conversion of inscribed stock into certificates to bearer, &c., 
see Bank of England notice. Latest price, 84. 


Hull.— Registrar: T. G. Milner, Town Hall, Hull.—Including all the subjoined issues, 
which rank equally, the total outstanding debt of the corporation at March 31, 1907, was 
£3,283,775. Warrants for interest on registered stock are in all cases sent by post. The 
particulars are as under, the first, second, sixth and last being quoted in the official list :— 


£500,000 Three-and-a-half per cent. stock (inscribed or in certificates to bearer), 
offered in March, 1883, through the Bank of England at a minimum 
of 94 per cent., and allotted at £95 1s. 6d. per cent. and upwards. 
Interest is payable January 1 and July1l. The stock is irredeemable, 
but the corporation has to provide a sinking fund, which shall be 
sufficient at the end of sixty years from March,1883, to redeem at par 
the stock issued. Such sinking fund may be employed in the pur- 
chase of the stock, but none has yet’ been purchased. The books of 
the stock are kept at the Bank of England, and stock is transferable 
free of stamp duty. For particulars as to method of transfer, con- 
version of inscribed stock into certificates to bearer, &c., see Bank of 
England notice. Transfers can be lodged at the Hull office of the 
Bank of England, no books, however, being kept there. Latest price, 
98. 


£385,405 Three-and-a-half per cent. stock (all registered), of which £300,000 was 
issued by the corporation (direct) in August, 1887, at prices ranging 
from par to 102 per cent., and £85,405 in 1889 at par. Interest is 
payable April 1 and October 1. The stock is irredeemable, but the 
corporation has to provide a sinking fund which shall be sufficient to 
redeem the stock, the periods for the sinking fund varying from 
ten to sixty years; this fund may be employed in the purchase of 
stock of this issue, and £55,305 has been purchased and cancelled. 
Stock is transferable at the registrar’s office as above, in any amount ; 
form, common or special; fee, nil, but stamp duty has to be paid. 
Latest price, 96. 

£100,000 Three-and-three-quarters per cent. stock (all registered), issued by the 
corporation (direct) in October, 1893, in payment for tbe properties of 
the Newington (Hull) Waterworks Company. Interest is payable 
April 1 and October 1, while the principal is redeemable at par in 
September, 1953 ; a sinking fund is provided, which may be employed 
in the purchase of stock, and £240 has been purchased. Stock is 
transferable at the registrar’s office as above, in any amount; form, 
common ; fee, nil, but stamp duty has to be paid. ° 

£574,056 Three per cent. stock (all registered) created in 1894, of which £94,065 
was taken by the corporation at par for the sinking funds, £66,885 
was issued during 1895 at 105, and £39,050 subsequently at the 
same price; in 1899 a further £58,724 was created and taken up by 
the corporation at par for the sinking fund, as also was £77,603 of 
£83,367 created in 1901, and £112,525 created in 1904, and £119,439 
created in 1905. This stock is redeemable at par in 1934, and interest 
is payable April 1 and October 1. <A sinking fund, which shall be 
sufficient to redeem the stock, is being provided and can be employed 
in the purchase and cancellation of stock, and stock for £1,000 has 
been purchased. The stock is transferable at the registrar’s office as 
above, in any amount ; form, common or special ; fee, nil, but stamp 
duty has to be paid. 

£61,495 Two-and-a-half per cent. stock (all registered), part of £600,000, created in 
February, 1898, of which £250,000 was offered in that month by 
the corporation direct at a minimum of 96 per cent., and £23,520 
was issued; in July, 1898, the balance of this stock was offered by 
the corporation direct at a minimum of 93 per cent., and £37,975 
was. allotted, making the total amount of 24 per cent. stock issued 
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£61,495. Interest is payable April 1 and October 1, and the stock is 
redeemable at par April 1, 1938, but a sinking fund is provided which 
may be employed in the purchase of stock; none, however, has yet 
been purchased. The stock is transferable at the registrar’s office 
as above, in any amount ; form, common or special ; fee, nil, but stamp 
duty has to be paid. 


£600,000 Three per cent. stock (all inscribed), issued in June, 1901, through the 
Bank of England at the fixed price of 954 per cent. Interest is pay- 
able March 1 and September 1, and the stock is to be redeemed at par 
August 31, 1951, with the option to the corporation to pay it off on or 
after August 31, 1921, on three months’ notice at par. A sinking 
fund is provided which may be employed in the purchase of stock, 
but no stock has yet been purchased. The stock is domiciled with the 
Bank of England, where the books are kept, transfers being free of 
stamp duty ; for particulars as to method of transfer, &c., see Bank of 
England notice. Transfers can be lodged at the Hull office of 
the Bank of England, no books, however, being kept there. Latest 
price, 85. 

£400,000 Three-and-a-half per cent. stock (all inscribed), issued in July, 1905; 
through the Bank of England, at the fixed price of 101 per cent. 
Interest is payable February 1 and August 1, and the stock is to be 
redeemed July 31, 1955, with the option to the corporation to pay it 
off on or after July 31, 1925, on three months’ notice, at par. A 
sinking fund is provided which may be employed in the purchase of 
stock, but no stock has yet been purchased. The stock is domiciled 
with the Bank of England, where the books are kept, transfers being 
free of stamp duty; for particulars as to method of transfer, &c., 
see Bank of England notice. Transfers can be lodged at the Hull 
Office of the Bank of England, no books, however, being kept there. 
Latest price, 98. 


Hungary.—The following is an account of the issues of Hungarian bonds known in this 
country, and all are quoted in the official list :— 


£63,400,000 Principal sum of 4 per cent. gold rentes of £10, £50, £100, and £1,000 
(principal sums). The bonds have also their equivalents in francs, 
Austrian gold florins, and reichsmarks printed on them. They were 
issued chiefly in 1881 and 1884 in substitution of 6 per cent. bonds, 
and in 1888 and 1893 in substitution of 5 and 6 per cents. Coupons 
are payable January 1 and July 1 in London, Paris, Berlin, Vienna, 
Frankfort-on-Main, Budapest, &c.—in London by Messrs. N. M. 
Rothschild and Sons, New Court, St. Swithin’s Lane, E.C. There 
being no provision for redemption, the rentes are repayable at the 
option of the government. The bonds are free from all Hungarian 
taxes. Latest price, 93. 
£1,875,000 Three per cent. bonds of £20, £100, and £500 each, with their value in 
Austrian, German, and French currency also expressed on them, 
issued in July, 1895, through Lloyds Bank, Limited, 72, Lombard 
_ Street, E.C., at 874 per cent. Coupons are payable free of Hungarian 
taxes, January 1 and July 1, and the principal is to be redeemed 
within 90 years at par by means of drawings annually in Budapest 
on April 1, commencing in 1896. Coupons not presented within six 
years and drawn bonds within twenty years from the time they 
become payable will be forfeited. Payments are made in London 
(by the issuing bank), Budapest, Vienna, Berlin, Frankfort-on-Main, 
Hamburg, and Amsterdam, free of Hungarian taxes. The loan was 
issued to provide funds for removing the obstacles to navigation at 
the Iron Gates on the lower Danube and the adjacent cataracts, and 
it is secured on the entire revenue of the state and on certain 
navigation dues which the government is authorised to levy. Amount 
outstanding, £1,815,000. Latest price, 77. 
1,087,470,000 Kronen (principal sum) of 4 per cent. rentes, created and issued in 1902 in 
conversion of pre-existing loans, including the 45 per cent. railway 
bonds of 1889. The above is the authorised total, and the bonds are 
in amounts of 100 kronen, 200 kronen, 500 kronen, 1,000 kronen, 2,000 
kronen, 5,000 kronen, and 10,000 kronen (principal sums), Interest is 
payable June 1 and December 1, in London—by Messrs. N. M. Roths- 
child and Sons, New Court, St. Swithin’s Lane, H.C., at the exchange of 
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the day—Budapest, Vienna, Berlin, Frankfort-on-Main, Paris, Brussels, 
Hamburg, Munich, Leipsic, or Amsterdam, free of Hungarian taxes. No 
date has been fixed for the repayment of the loan. Latest price, 93. 


Ilkeston. —In June, 1895, Messrs. Smith, Payne, and Smiths (now merged into the 
Union of Londen and Smiths Bank, Limited), 2, Princes Street, E.C., were authorised to 
receive applications for £86,300 3 per cent. redeemable stock of this corporation. The 
minimum price of issue was par, and the stock was allotted at 102 per cent. and upwards, the 
average price obtained being £102 Os. 1d. per cent. Interest is payable January 5 and July 
5, and the principal is redeemable at par May 24, 1945, or, at the option of the corporation, 
on or after May 24, 1915, on six months’ notice; a sinking fund is provided which may be 
employed in the purchase of stock, and £1,696 of stock has been cancelled. Payments are 
made by the issuing bank; interest has to be claimed in person from the bank, unless 
arrangements have been made for warrants to be forwarded by post. The books of the 
stock are kept by the issuing bank, and transfers are effected on common forms, in any 
amount, free of charge and stamp duty. ; 

It was stated in October, 1906, that the total debt of the corporation was £191,998 (later 
figures have not been received). 


~ India.—The following is a complete list of the interest-bearing Indian government loans, 
both sterling and rupee issues, according to the government returns to September 30, 1907, 
and March 31, 1907, respectively, with the addition of the 25,000,000 rupees 34 per cents. 
issued in July, 1907 ; the first seven stocks and the 35 and 3 per cent. rupee loans are quoted 
in the official list—the railway debenture stocks amongst Indian Railways. All India 
government securities in this country are domiciled with the Bank of England (and the 
34, 3 and 25 per cent. stocks also with the Bank of Ireland), and excepting East Indian, 
Eastern Bengal, South Indian, and Great Indian Peninsula Railway debenture stocks, 
are transferable free of stamp duty. For particulars as to method of transfer, conversion 
of inscribed stock into certificates to bearer, &c., see the Bank of England and Bank of 
Ireland notices. Portions of the rupee issues to which an asterisk (*) is appended are 
domiciled with the Bank of England, and all such are in promissory notes (of 100 rupees, 
and multiples) or inscribed stock ; the 35 per cent. rupee loan of 1854-5 is partly held 
also in the form of loan certificates to bearer, with coupons attached, payable in Calcutta. 


STERLING ISSUES. 


£65,743,457 India 3} per cent. stock (inscribed or in certificates to bearer). Interest is 
paid January 5, April 5, July 5, and October 5. The stock may 
be redeemed on or after January 5, 1931, upon one year’s notice by 
the Secretary of State for India. The greater part of this loan was 
issued in 1887-8 in exchange for pre-existing 4 per cents., but 
£3,500,000 was placed in May, 1907, at the fixed price of 984 per cent. 
Transfers are free of stamp duty. Latest price, 99. 


£66,724,530 India 3 per cent. stock (inscribed or in certificates to bearer), Of this 
amount £6,000,000 was offered in May, 1894, at a minimum of 98 per 
cent., and allotted at £99 18s. per cent. and upwards, the average price 
obtained being £99 18s. 3d.; £3,000,000 was issued in August, 1900, at 
the fixed price of 953 per cent. ; £3,000,000 was offered in July, 
1901, at the fixed price of 98 per cent., but only £709,500 was 
allotted ; £1,500,000 was offered in May, 1902, at a minimum of 
99 per cent., and allotted at £101 7s. 6d. per cent. and upwards, the 
average price obtained being £101 10s, 2d.; £1,500,000 was offered 
in June, 1903, at a minimum of 97 per cent., and allotted at 
£98 18s. 6d. and upwards, the average price obtained being £98 19s,; 
£2,500,000 was offered in April, 1904, at a minimum of 944 per cent., 
and allotted at £95 16s. and upwards, the average price obtained 
being £95 18s. 6d.; £2.000,000 was offered in April, 1905, at a 
minimum of £97 per cent., and allotted at £97 12s. 6d. per cent. and 
upwards, the average price obtained having been £97 18s. 1d. ; and 
£2,000,000 was offered in May, 1906, at a minimum of 943 per cent., 
and allotted at £94 11s. and upwards, the average price obtained being 
£94 16s. 5d., while £10,089,146 was issued in January, 1906, in part 
payment for the Bombay, Baroda and Central India Railway. Interest 
is paid January 5, April 5, July 5, and October 5. The stock may be 
redeemed on or after October 5, 1948, upon one year’s notice by the 
Secretary of State for India. Transfers are free of stamp duty. Latest 
price, 86. 

£11,892,207 Two-and-a-half per cent. stock (inscribed or in certificates to bearer). Of 
this amount £2,400,000 was offered in April, 1896, at a minimum of 
99 per cent., and allotted at £102 16s. per cent. and upwards, the 


£1,435,650 
£348,666 
£425,000 
£2,701,450 


£100,600 


£67,000 


£798, 800 


£175,000 
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average price obtained being £103 0s. 6d.; £3,500,000 was offered 
in May, 1897, at a minimum of 95 per cent., and was allotted at 
£96 13s. per cent. and upwards, the average price obtained being 
£96 15s. 11d. ; and £6,000,000 was offered in July, 1898, at a minimum 
of 86, and allotted at £88 5s. 6d. and above, the average price being 
£88 10s. 5d. Interest is paid January 5, April 5, July 5, and Octo- 
ber 5, and the stock may be redeemed on or after October 5, 1926, 
upon one year’s notice by the Secretary of State for India. Transfers 
are free of stamp duty. Latest price, 72. 

East Indian Railway irredeemable debenture stock, bearing 4} per cent. 
interest, payable April 1 and October 1. Latest price, 121. 

Eastern Bengal Railway irredeemable debenture stock, bearing 4 per cent. 
interest, payable January land July 1. Latest price, 112. 

South Indian Railway perpetual debenture stock, bearing 445 per cent, 
intcrest, payable January 1 andJuly 1. Latest price, 123. 

Great Indian Peninsula Railway irredeemable debenture stock, bearing 
4 per cent. interest, payable Jauuary 1 and July 1. Latest price, 112. 

Bombay, Baroda and Central India Railway 3 per cent. debentures to 
bearer of £100, £500, £1,000, and £5,000, with coupons payable 
January 8 and July 8, and the principal repayable July 8, 1910. 

Bombay, Baroda and Central India Railway 3% per cent. debentures to 
bearer of £100 and multiples, repayable April 1, 1908, with interest 
payable April 1 and October 1. 


Bombay, Baroda and Central India Railway 33 per cent. debentures. Of 
this amount £198,800 in debentures of £100, £500, £1,000, and 
£5,000 has coupons payable January 8 and July 8, and the principal 
repayable July 8, 1908 ; £300,000 in debentures of £1,000 and £5,000 
has coupons payable May 7 and November 7, and the principal 
repayable November 7, 1908 ; and £300,000 in debentures of £1,000 
each, has coupons payable January 1 and July 1, and the principal 
repayable January 1, 1909. 

Bombay, Baroda and Central Indian Railway 34 per cent. debentures of 
£100 and multiples, £55,000 being due May 5, 1910, and £120,000 
February 1, 1911. Coupons are payable on the £55,000 issue May 5 
and November 5, and on the £120,000 issue February 1 and August 1. 


RUPEE ISSUES. 


In Stock Exchange transactions in rupee bonds the rupee is taken at 2s., but the seller is now 


allowed for accrued interest at the rate of 1s. 4d. per rupee instead of 2s. per 
rupee as formerly. 


10,000,000 Rupees loan from Maharajah Holkar for Indore State Railway, with 43 


955,936,100 


per cent. interest payable January 4 and July 4. The loan was 
raised in 1870-7, and 1s repayable after 101 years. 

Rupees 33 per cents., issued in 1894 in substitution for pre-existing 4 per cent. 
loans, and since. Interest is payable February 1 and August 1, as regards 
230,924,900 rupees, known as the 1842-3 loan; June 30 and Decem- 
ber 31 on 327,364,000 rupees, known as the 1854-5 loan; May 1 and 
November 1 on 356,492,100 rupees, known as the loan of May 1, 1865 ; 
and January 16 and July 16 on 41,155,100 rupees, known as the 1879 
loan. The loans can (now) be paid off at any time on expiration of 
three months’ notice.* Latest price, 64. 


110,712,100 Rupees 3 per cents., 1896-7. Interest is payable June 30 and December 


210,644,500 


31, and the principal is repayable at any time on or after December 31, 
1916, on three months’ notice.* Latest price, 53. 


Rupees 3} per cents., issued partly in July, 1900, in India, at 933 per 
cent. and upwards, 10,000,000 rupees in August, 1901, at 974 per cent. 
and upwards, 15,000,000 rupees in July, 1902, at 97% per cent. and 
upwards, 20,000,000 rupees in July, 1903, at 977% per cent. and 
upwards, 30,000,000 rupees in July, 1904, at 97375 per cent. and 
upwards, 40,000,000 rupees in August, 1905, at 98°12 per cent. and 
upwards, 45,000,000 rupees in July, 1906, at 97,°, per cent. and 
upwards, and 25,000,000 rupees in July, 1907, at 964% per cent. and 
upwards. Interest is payable June 30 and December 31, and the 
loan cannot be discharged before December 31, 1920, nor until the 
expiration of three months after notice of payment. Holders have 
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the option of converting their holdings into the above 34 per cent. 
rupee issue.* Latest price, 64. 
15,000,000 Rupees railway loan from Maharajah Scindia for State Railway. The loan 
is perpetual, and bears 4 per cent. interest. 
4,700,000 Rupces railway loan from Nawab of Rampur. The loan is repayable at 
one year’s notice to be given on or after December 1, 1917, and bears 
4 per cent. interest. 
20,600,000 Rupees Gwalior loan of 1887, bearing 4 per cent. interest, and is repayable 
by annual instalments of 12 lakhs. 
6,325 Rupees stock notes, bearing 4 per cent. interest, principal being due twenty 
years after date of issue. 


Invercargill.—_In June, 1886, an issue of £150,000 44 per cent. debentures of £100 
each of the Invercargill (N.Z.) corporation was offered by the Union Bank of Australia, 
Limited, 71, Cornhill, E.C.—£80,000 in exchange for existing 6 per cents., and £70,000 for 
tender, the latter amount being placed at an average of £101 10s. per cent. Coupons 
are payable April 1 and October 1, and the principal is due April 1, 1936. Holders of 
£7,400 of the old 6 per cent. bonds have accepted conversion, and debentures for £12,000 
(to replace a similar amount paid off) were sold in 1894, and £43,200 subsequently, 
making the amount outstanding £132,900. Payments are now made by the Bank of New 
Zealand, 1, Queen Victoria Street, E.C. The bonds are quoted in the official list ; latest 
price, 101. 

In addition to the above, there are £17,400 6 per cent. debentures, interest on which is 
paid here by the Bank of New Zealand on January land July 1, and the principal is repayable 
in 1910. 

The total loan indebtedness of the borough at March 31, 1907, was £212,300. For 1907 the 
rateable value of the borough was £79,646, and the population at August, 1907 (with suburbs), 
was 13,500. The total revenue for the year ended March 31, 1907, was £39,500. 


Inverness.—In 1894 and 1897 the town council of Inverness invited applications at a 
minimum of par for £150,000 3 per cent. stock, and in all £148,180 has been issued at par and 
upwards. Interest is payable May 15 and November 11, by warrant sent by post, and the 
principal is redeemable at par May 15, 1944, or at the option of the local authority on May 15, 
1914, or in any May or November thereafter on one year’s notice, while if only a portion 
of the loan is to be redeemed, that portion is to be determined by ballot. A sinking 
fund is provided, which may be applied in the purchase of stock, and to May 15, 1907, 
£5,930 of stock had been purchased. The books of the stock are kept at the office of the 
town chamberlain at Inverness, and the stock is transferable on ordinary forms, in sums 
of £10 and multiples, free of stamp duty, but with a fee of 5s. Latest price, 80. 

The total loan indebtedness of the corporation at May 15, 1907, was £142,250. 


Ipswich.—In July, 1892, Messrs. Gurneys, Alexanders, and Co., Ipswich (now merged 
into Barclay and Co., Limited), and Lloyds Bank, Limited, 72, Lombard Street, E.C., 
offered £228,550 3 per cent. redeemable stock of this corporation, at a minimum of 95 per 
cent., and allotment took place at that figure and upwards; in February, 1896, £71,854 of 
similar stock was offered through the same banks at a minimum of 107 per cent., and allotted 
at £110 6s. 6d. and upwards, the average price being £111 7s. 3d. The total amount of 
stock issued is £300,404. Interest is payable June 23 and December 23, and the principal is to 
be redeemed at par June 23, 1952, against which date a sinking fund is to be provided, which 
may be employed in the purchase of stock ; stock for £9,987 has been purchased. The transfer 
books are kept at Lloyds Bank, where transfers are effected by signature in the books, 
free of stamp duty and all other charges, inany amount. Inscribed stock may be exchanged 
into stock certificates to bearer in amounts of £50, £100, and £500, with coupons attached ; 
and such stock certificates to bearer may be re-exchanged into inscribed stock, exchange 
being made either way without expense. Payments are made by Lloyds Bank, and interest 
on inscribed stock has to be claimed in person from the office of the bank at 72, Lombard 
Street, E,C., unless arrangements have been made for warrants to be sent by post. The 
stock is quoted in the official list ; latest price, 88. 

In February, 1893, £15,260 3 per cent. redeemable stock was offered by the corporation 
at a minimum of 97 per cent., and £15,080 was issued. Interest is payable February 1 
and August 1, by the Borough Treasurer, and has to be claimed in person unless arrange- 
ments have been made for warrants to be sent by post, while the principal is to be repaid 
February 1, 1923; a sinking fund is provided, which may be applied in the purchase of stock, 
but no stock has yet been purchased. The transfer books are kept at the Town Clerk’s 
Office, Town Hall, Ipswich, and transfers are effected in sums of £10 and upwards, by 
signature therein, free of stamp duty, but with a fee of 5s. per certificate. 

Inclusive of the above stocks, the total debt of the borough at March 31, 1907, 
was £880,493 ; sinking funds in hand, £52,368. 
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Isle of Man. — Treasurer: H. Story, Government Office, Douglas.—In April, 1882, 
Messrs. Coutts and Co., 440, Strand, W.C., issued 34 per cent. debentures to bearer of 
£100 and £500 to the amount of £230,000. The price of issue was 984 per cent. Interest 
is payable February 1 and August 1, and the bonds are to be repaid by annual instalments 
within forty-five years by means of a cumulative sinking fund (the first payment having 
been made in July, 1883) of 1 per cent. per annum, acting by purchase of the bonds in 
the market, or by drawings by lot at par, the latter to take place in July. Amount out- 
standing, £140,300. All payments are made by Messrs. Coutts. The debentures are quoted 
in the official list ; latest price, 97. 

In June, 1889, an issue of £100,000 3 per cent. debenture stock was made by Messrs. 
Coutts and Co., 440, Strand, W.C., on behalf of this government, at 984 per cent. and upwards. 
Interest is payable February 1 and August 1, by warrant forwarded by post, and the principal 
is to be repaid at par August 1, 1929, the government, however, reserving the option of re- 
demption at the same rate on or after August 1, 1919, on giving three months’ notice. A 
cumulative sinking fund of 24 per cent. per annum is established, and this may be applied 
in the purchase of the stock in the market at or below par, or set aside against the redemp- 
tion of the debt at maturity, and invested in other securities ; so far Isle of Man stock for 
£16,369 has been purchased, and also other stocks, making up the total for the sinking 
fund to a nominal amount of £52,746 stock. Payments are made by Messrs. Coutts, who 
keep the books of the stock, which is transferable, free of stamp duty, in amounts not 
involving a fraction of £1, on a special form; fee, 2s. 6d. per transfer. 


Italy.—The Italian government stocks known in this market are the following, and 
both are quoted in the official list. Italian Irrigation bonds are given in this work 
with Miscellaneous Bonds :— 


8,100,434,840 Lire (Principal sum) 3% (to be reduced to 34) per cent. rentes in bonds of 
20,000 lire, 10,000 lire, 4,000 lire, 2,000 lire, 1,000 lire, 500 lire, 200 
lire, and 100 lire (principal sums). The rentes formerly carried 5 
per cent., but were subject to 20 per cent. income tax, which re- 
duced the return to 4 per cent., and in 1894 some of them were 
converted into the 4 per cent. (net) rentes. In 1906 the remaining 5 
per cent. rentes were converted into a4 per cent. (net) issue until 
December 31, 1906, while 3? per cent. (net) is to be paid for the next 
five years, and thereafter 34 per cent. interest (net), the government 
undertaking that no further conversion shall take place before Decem- 
ber 31, 1920 ; holders who did not notify their refusal of this reduction 
of interest between July 2 and July 7, 1906, were taken as accepting 
the conversion, and those who did refuse were paid off on July 19, 1906. 
At the same time the 5 per cent. rentes that had been converted, as 
above, into 4 per cent. rentes, were reconverted into this issue. The 
bonds have coupons payable January 1 and July 1, in Italy, Paris, 
Berlin, Vienna or London—in London by Baring Brothers and Co., 
Limited, 8, Bishopsgate Street- Within, E.C., Messrs. C. J. Hambro 
and Son, 70, Old Broad Street, E.C., and Messrs. N. M. Rothschild 
and Sons, New Court, St. Swithin’s Lane, E.C., a rate of payment, 
approximating to the then current rate of exchange, being fixed by the 
government shortly before the interest dates. The bonds contain no 
statement asto redemption. Of the original amount £14,600,000 was 
-issued in July, 1881, at £90 per 2,500 lire capital, and £14,589,800 in 
May, 1882, at £88 per 2,500 lire capital. Stock Exchange transactions 
are required to be based on the exchange of 25 lire to the £. Latest 
price, 101. 
£1,782,000 Five per cent. Maremmana Railway bonds of £20, issued in 1862 at 74 per 
cent., with coupons payable January 1 and July 1 in London or Italy— 
in London by Messrs. C, J. Hambro and Son, 70, Old Broad Street, E.C. 
The bonds are redeemable by 1960 by annual drawings in December 
(the 10th), and the amount outstanding is £1,654,020. The loan is 
specially secured by a mortgage on the Maremmana Railway. All pay- 
ments are subject to deduction for Italian income tax of 20 per cent., 
which reduces the return to 4 per cent. Latest price, 99. 


Jamaica.—In addition to the issues of Jamaica government loans given below, there 
are outstanding £4,700 of 44 per cent. debentures, issued in 1879, with coupons payable 
April 1 and October 1, and redeemable by annual drawings; the amount of the loan 
originally issued was £140,000, but the balance has either been paid off or converted into 
inscribed stock. Particulars of the loans are as under, the last three being quoted in the 
official list. All payments are made at the office of the Crown Agents for the Colonies, 4, 
Whitehall Gardens, 8S. W. :— 
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£59,500 Four per cent. debentures of £1,000, £500, and £100, outstanding balance of 
£892,000, of which £709,000 was placed herein August, 1881, and July, 
1882, at 98 per cent. and upwards; £53,000 was issued in the colony, 
and the remaining £130,000 was placed here in January, 1885, at 97% 
per cent. and upwards. Interest is payable February 15 and August 15. 
The principal sum is being redeemed by means of an accumu- 
lative sinking fund of 1 per cent. per annum, applied, at the option 
of the Crown Agents, to drawings or purchases in the open market 
—the drawings or purchases to take place in July (commencing 1887) 
for the 1881 and 1882 issues, and in January (commencing 1891) for 
the 1885 issue. The amount of debentures outstanding has been 
reduced as above by redemption and conversion into inscribed 
stock; holders of these debentures may convert into 4 per cent. 
inscribed stock, on terms which can be obtained on application 
at the office of the Crown Agents for the Colonies, 4, Whitehall 
Gardens, 8S. W. 


£1,099,048 Four per cent. inscribed stock, of which £180,100 was offered in Septem- 
ber, 1892, at a minimum of 103 per cent., and allotted at £103 6s. and 
upwards, the average price obtained being £103 10s. 10d. per cent., 
and the balance was issued in exchange for the above-mentioned 44 and 
4 percent. debentures. Interest is payable February 15 and August 15, 
and a sinking fund of 1 per cent. per annum is to accumulate until 
August 15, 1934, when the stock is to be paid off. The stock is 
transferable free of stamp duty or other charges, in any amount, by 
signature in the books kept at the transfer offices of the Crown 
Agents, 1, Tokenhouse Buildings, E.C. Interest warrants are for- 
warded by post, unless instructions are received to the contrary. 
Latest price, 105. 
£200,000 Three per cent. inscribed stock, offered in June, 1897, at a minimum of 974 
per cent., and allotted at and above £99 15s. 6d. per cent,, the average 
price obtained having been £100 1s. 6d. per cent. Interest is payable 
January 1 and July 1, and the principal is to be repaid at par July 1, 
1944, by a sinking fund of 1 per cent. per annum, while the govern- 
ment has reserved the option of repaying the stock at par on or after 
July 1, 1922. The stock is transferable free of stamp duty, and in 
regard to transfers, &c., is similar to the above 4 per cent. inscribed 
stock. Latest price, 83. 
£1,455,500 Three-and-a-half per cent. inscribed stock, issued in 1900 to the first 
mortgage bondholders of the Jamaica Railway Company on that 
company’s undertaking being transferred to the government. Interest 
is payable January 24 and July 24, and the principal is repayable 
at par on January 24, 1949, the government having retained the 
option of redemption at par on or after January 24, 1919, on giving 
six months’ notice. The stock is transferable free of stamp duty, and 
in regard to transfers, &c., is similar to the above 4 per cent. inscribed 
stock. Latest price, 94. 


Japan.—Several issues of Japanese government bonds are known here, and the particulars 
are as under. There are in addition internal bonds for a large total. All the sterling loans 
are free from Japanese taxes, as well as the Exchequer bonds and the 5 per cent. (special) 
internal loan of 1996, but all other internal loans are liable for Japanese taxes. All the 
undermentioned are quoted in the official list, with the exception of the 200,000,000 yen 
internal loan, and the 280,000,000 yen 5 per cent. internal exchequer bonds. 


60,838,250 Yen 5 per cent. consolidated loan. The bonds are of 50, 100, 500, 1,000, 

and 5,000 yen each, and were issued in Japan in 1892, 1893, and 1895. 

Interest is payable in June and December, and the principal may be 

redeemed after five years from issue, and is to be in any case repaid 

fifty years after issue ; no redemption yet. All payments are made in 

Japan, but the Yokohama Specie Bank, Limited, 120, Bishopsgate Street 

Within, E.C., purchases the coupons at the exchange of the day. 

é Transactions in the Stock Exchange are at the fixed exchange of 4s. 

per yen (the actual value of a yen is about 2s. 04d.). The bonds 

form part of a total of 175,000,000 yen, issued in Japan between 1887 

and 1897 at prices ranging from 98 to about 104? per cent. ; amount 
outstanding, 167,128,350 yen. Latest price, £90 per 1,000 yen. 


43,000,000 Yen 5 per cent. bonds of 500, 1,000, and 5,000 yen, sold in this country 
in June, 1897, through the Hong Kong and Shanghai Banking 
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Corporation, the Chartered Bank of India, Australia, and China, the 
Yokohama Specie Bank, Limited, and the Capital and Counties Bank, 
Limited, at the price of £103 12s. 4d. per 1,000 yen. Interest is 
payable June 1 and December 1, and the bonds were to remain un- 
redeemed for five years from their respective dates of issue (1894-5), 
after which the amount to be redeemed from time to time will be 
determined by the Minister of Finance and duly notified, while the 
bonds are to be redeemed not later than 1950; no redemption 
has yet taken place. Payments on the bonds sold here are 
made in gold yen in Japan, or, at the option of the holder, 
in London at the fixed exchange of 2s. O$d. per yen by the 
Yokohama Specie Bank, Limited, 120, Bishopsgate Street Within, 
H.C. Stock Exchange transactions, as regards the 43,000,000 yen 
sold here, are based on the exchange of 2s. 0d. per yen. The bonds 
form part of the war loans authorised by acts of 1894 and 1895, 
amounting to 250,000,000 yen, of which 124,920,750 yen have been 
issued ; on the bonds other than the above-mentioned 43,000,000 yen, 
which are principally held in Japan, payments are made in Japan, but 
the Yokohama Specie Bank will purchase coupons which may be pre- 
sented to it at the current exchange ; amount outstanding of bonds, 
115,641,150 yen. Latest price, £102 per 1,000 yen. 


£10,000,000 Four per cent. bonds of £50, £100, and £500 each, issued at 90 per cent. in 
June, 1899, through the Yokohama Specie Bank, Limited, Parr’s 
Bank, Limited, the Hongkong and Shanghai Banking Corporation, 
and the Chartered Bank of India, Australia, and China. Coupons 
are payable June 30 and December 31, and the loan is for fifty-five 
years from January 1, 1899, but is redeemable at par after January 1, 
1909, by drawings from time to time at the option of the government 
on six months’ notice. All payments are made by the Yokohama 
Specie Bank, Limited, 120, Bishopsgate Street Within, E.C. Latest 

price, 83. 

50,000,000 Yen 5 per cent. bonds issued in October, 1902, through the Hong Kong 
and Shanghai Banking Corporation, Baring Brothers and Co., Limited, 
and the Yokohama Specie Bank, Limited. The bonds are to bearer, 
of 1,000 yen and 5,000 yen each, and were issued at par, being 
£102 1s, 8d. per bond of 1,000 yen. The bonds form part of loans 
consolidated in 1897, of which 25,780,000 yen belong to the issue 
of 1901 and 24,220,000 yen to that of 1902, and were purchased 
from the Industrial Bank of Japan by the three issuing companies 
with the consent of the Imperial Japanese Government. Interest is 
payable March 1 and September 1, and the bonds are to remain unre- 
deemed for five years from their respective dates of issue, after which 
the amount to be redeemed from time to time will be determined and 
notified by the Minister of Finance, while the portion of the loan 
belonging to the issue of 1901 is to be redeemed not later than 1955, 
and the balance not later than 1956. Both principal and interest are 
payable in Japan in gold, or, at the option of the holders, in London 
-at the Yokohama Specie Bank, Limited, 120, Bishopsgate Street 
Within, E.C., at the fixed exchange of 2s. 0d. per yen. Holders of 
fully-paid scrip had the privilege, up to August 3, 1903, of ex- 
changing the same, free of expense, for stock in yen, inscribed in 
the books of the Bank of England. Transfers can only be made of 
such sums in yen as are represented by the relative bonds, and are 
made free of stamp duty and other charge on ordinary forms. Holders » 
of bonds have the right at any time to exchange their bonds for stock 
on payment of the commutation stamp duty at the rate of 1s. 3d. per 
£10 sterling, and holders of stock may at any time exchange the same 
for the relative bonds, but holders will be liable for any stamp duty 
which may be payable in respect of the bonds. Interest on the stock 
at the rate of £5 2s. 1d. per annum on each 1,000 yen is transmitted 
through the post, unless otherwise directed. Latest price, £99 per 
1,000 yen. 


£30,000,000 Four-and-a-half per cent. bonds of £100, £200, and £500 each, issued in 
March, 1905—half in London and half in New York, while, on behalf 
of the London issuing banks, subscriptions were also received in 
Germany, Austria-Hungary, Holland, Belgium, and Switzerland. 
The bonds were issued here through Parr’s Bank, Limited, 
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the Hong Kong and Shanghai Banking Corporation, and the 
Yokohama Specie Bank, Limited, at the price of 90 per cent. 
Coupons are payable February 15 and August 15, and the principal 
is to be repaid at par February 15, 1925, with the option to the 
government to redeem on or at any time after February 15, 
1910, on six months’ notice, partial redemption to be by drawings. 
All payments are made in London by the Yokohama Specie Bank, 
Limited, 120, Bishopsgate Street Within, E.C., and in New York at 
the agency of that bank. The loan is secured by a first charge on the 
annual net revenues of the Japanese government tobacco monopoly. 
Latest price, 89. 

£30,000,000 Four-and-a-half per cent. bonds (second series) of £20, £100, and £200 each, 
issued in July, 1905—one-third in London, one-third in New York, 
and one-third in Germany. The bonds were issued here through 
Parr’s Bank, Limited, the Hong Kong and Shanghai Banking 
Corporation, and the Yokohama Specie Bank, Limited, at the 
price of 90 per cent. Coupons are payable January 10 and July 
10, and the principal is to be repaid at par July 10, 1925, with 
the option to the government to redeem on or at any time after 
July 10, 1910, on six months’ notice, partial redemption to be by 
drawings. All payments are made in London by the Yokohama 
Specie Bank, Limited, 120, Bishopsgate Street Within, E.C., or in 
New York by the agency of that bank, and in Germany through the 
Deutsch-Asiatische Bank. The loan is secured on the annual net 
revenue of the Japanese government tobacco monopoly, subject to 
the above-mentioned loan for £30,000,000, issued in March, 1905. 
Latest price, 89. 

280,000,000 Yen Five per cent. internal exchequer bonds of 25, 50, 100, 500, 
1,000, 5,000, and 10,000 yen each. The bonds are comprised of three 
series, and were issued in Japan at various times during 1904, but some 
are held in this country, the first and second series being for 
100,000,000 yen each, and the third series for 80,000,000 yen. Interest 
is payable in March and September as regards some, and in June 
and December as regards others, and the principal is redeemable 
at any time, at the option of the government, within five years from 
the date of issue as regards the first series, and within seven years 
from the date of issue as regards the second and third series. All 
payments are made free of Japanese income tax in Japan, but the 
Yokohama Specie Bank, Limited, 120, Bishopsgate Street Within, 
E.C., purchase coupons at a rate approximating to the exchange of 
the day. 

£25,000,000 Four per cent. bonds of £10, £20, £100, and £200 each, issued in November, 
1905, at 90 per cent.—£6,500,000 in London, through Parr’s Bank, 
Limited, the Hong Kong and Shanghai Banking Corporation, the 
Yokohama Specie Bank, Limited, and Messrs. N. M. Rothschild and 
Sons, £12,000,000 in Paris, £3,250,000 in New York, and £3,250,000 
inGermany. The bonds are now limited to £25,000,000, Coupons are 
payable January 1 and July 1, and the principal of the loan is to be 
repaid at par January 1, 1931, but the government has reserved the 
right to redeem at par, in whole or in part, on or at any time after 
January 1, 1921, on six months’ notice. The loan is in twenty-five 
series of £1,000,000 each, distinguished by consecutive numbers, and 
partial redemption is to be effected by drawings of complete series. 
Payments are made—in London, by the Yokohama Specie Bank, 120, 
Bishopsgate Street Within, E.C., Paris, New York, or Germany. 
Latest price, 81. 


200,000,000 Yen 5 per cent. (special) internal loan, issued in Japan in February, 1906, 
The loan is in bonds to bearer of 50 yen, 100 yen, 500 yen, 1,000 yen, 
and 5,000 yen, with coupons payable in June and December, while the 
principal is repayable at par in 1936, the government, however, having 
reserved the option of redemption at any time after 1911. All pay- 
ments are made in Japan, but the Yokohama Specie Bank, 120, 
Bishopsgate Street Within, E.C., purchases“the coupons at the ex- 
change of the day. Some of these bonds were offered for sale here in 
January, 1907, by F. W. Bentley and Co., Yorkshire Post Chambers, 
Albion Street, Leeds, at the price of 92 per cent., taking the exchange 
at 2s. 04d. per yen. : 
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£23,000,000 Five per cent. bonds of £20, £100, and £200 each, issued in March, 1907— 
half in London and half in Paris—at 994 per cent. The bonds were is- 
sued here through Parr’s Bank, Limited, the Hong Kong and Shanghai 
Banking Corporation, the Yokohama Specie Bank, Limited, and 
Messrs. N. M. Rothschild and Sons, and in Paris by Messrs. de 
Rothschild Fréres. The issue was made for the purpose of redeeming 
6 per cent. loans for in all £22,000,000 issued here and in New York 
in May and November, 1904, and applicants had the option of making 
payment in the old 6 per cent. bonds. Coupons are payable March 12 
and September 12, and the loan is to be repaid at par March 12, 1947, 
but the government has reserved the right to redeem at par all or part 
of the loan on or at any time after March 12, 1922, on six months’ 
notice. The loan is in forty-six series of £500,000 each, distinguished 
by consecutive numbers; and partial redemption is to be effected by 
drawings of complete series. Payments are made—in London by the 
Yokohama Specie Bank, 120, Bishopsgate Street Within, E.C. ; Paris, 
or New York. Latest price, 97. 


Johannesburg.—In December, 1903, there was issued through the London and West- 
minster Bank, Limited, Lothbury, E.C., £1,500,000 4 per cent. inscribed stock of the 
municipality of Johannesburg at the price of 95 per cent. ;in May, 1904, £1,500,000 was 
issued at 93 per cent. ; and in March, 1905, £2,500,000 was issued at 99 per cent. Interest is 
payable April 1 and October 1, and the principal is to be repaid—as to the £1,500,000 issued 
in December, 1903, on October 1, 1933, and as to the balance on April 1, 1934, against which 
dates a cumulative sinking fund is provided. The books of the stock are kept by the issuing 
bank, and the stock is transferable by signature in the books without charge and free of 
stamp duty, in any amount. Dividend warrants are forwarded by post, unless instructions 
be given to the contrary. Holders of inscribed stock can exchange into stock certificates 
to’ bearer in denominations of £100, £500, and £1,000 on payment of a fee of 2s. per 
certificate of £100, and 5s. each for £500 and £1,000, and such certificates to bearer can be 
re-exchanged into registered stock on payment of a fee of 1s. per certificate. The stock is 
quoted in the official list ; latest price, 87. 

The above loan constitutes the entire debt of the municipality. The population of 
Johannesburg is about 180,000. The valuation of rateable property is £35,600,000, exclusive 
of government property. The rate imposed for the last financial year was 23d. in the &, 
while there is power to levy 3d., and the total revenue for the year ended June 30, 1906, was 
£988,535, the total expenditure in the same period having been £916,127. 


Kilmarnock.—In 1892 the Kilmarnock corporation purchased the properties of the 
Kilmarnock Water Company, issuing to the shareholders of the water company, in payment 
for the properties, perpetual annuities to the amount of £3,100 per annum, payable annually 
on May 15. A sinking fund is provided, which may be applied in the purchase of annuities, 
and annuities for £52 16s. have been purchased. ‘Transfers must be sent to the Town 
Clerk, Kilmarnock ; the annuities are transferable in any amount, on common forms; fee, 
2s. 6d. per transfer. 

The corporation has (Whitsunday, 1907) borrowed on mortgage under their Water Acts 
the sum of £96,700, and in respect of the gas, electricity and police departments, £328,689. 


Kimberley.—In March, 1884, the Bank of Africa, Limited, 113, Cannon Street, E.C., 
invited tenders for £60,000 6 per cent. debentures of £100 of the borough of Kimberley, 
the loan forming part of a total authorised of £75,000. The minimum price was fixed 
at 95 per cent., and, at prices ranging from 95 to 98, £30,200 was allotted on tender, while 
£33,200 has been since disposed of at the minimum rate, making the total amount issued 
£63,400. The debentures have coupons payable March 31 and September 30, and the prin- 
cipal is to be paid off at par by 25 annual drawings (commencing 1885) held in January. 
All payments are made by the issuing bank. Amount outstanding, £4,500. 

At July 1, 1906, the total debt of the borough was £41,485 (exclusive of any temporary 
overdraft, but inclusive of £35,000 loans issued locally); the population on that date was 
34,283 ; assessed value of rateable property for 1906, £1,977,755 ; and total estimated income 
for 1906, £84,072. Later information on these points has not been received. 


King’s Lynn.—-In November, 1897, an issue of £75,000 3 per cent. redeemable stock of 
this corporation was offered for tender through Barclay & Co., Limited, at a minimum of 
101 per cent., and allotment took place at and above that figure, the average price obtained 
being £101 9s. 7d. per cent. ; and in November, 1900, and November, 1901, similar stock 
was issued for £1,500 and £2,300 respectively, making a total of £78,800. The interest is 
payable May 1 and November 1, and the stock is repayable at par at the option of the cor- 
poration on October 25, 1917, on six months’ notice, and in any case it is to be redeemed 
on or before October 25, 1947. A sinking fund is provided which may be employed in the 
purchase of stock, and £4,300 of stock has been purchased. The books of the stock are 
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kept by Barclay & Co., Limited, 54, Lombard Street, E.C., where transfers are made in 
any amount, without charge and free of stamp duty, by signature in the books. Interest 
has to be claimed in person from the head office of the issuing bank, unless arrangements 
have been made for warrants to be forwarded by post. 

At Ladyday, 1907, the total debt of the corporation was £143,228. 


Kingstown, Dublin.—In September, 1904, tenders were invited through the Munster 
and Leinster Bank, Limited, for £68,000 32 per cent. redeemable stock of the Kingstown 
Urban District Council, and £36,000 was allotted at an average of 98 per cent., while 
£30,300 was allotted subsequently, making the total of this stock issued £66,300. The 
principal is redeemable at par August 19, 1964, or at the same price, at the option of the 
council, on or after August 19, 1934, on three months’ notice. A sinking fund is provided, 
which may be employed in the purchase of stock, and stock for £800 has been redeemed and 
cancelled. The books of the stock are kept at the office of the Registrar, Town Hall, Kings- 
town, where stock is transferable on common forms, in multiples of £10, free of stamp duty 
or any other charge. Early in 1907 £16,700 of new 3% per cent. redeemable stock was issued 
at an average price of a little over par, part of a total issue of £27,400, and it is proposed 
to issue the remainder from time to time. The interest dates are January 1 and July 1, 
warrants being sent by post, and the stock is redeemable at par in February 1967, or at the 
option of the council, on or after February, 1927, on three months’ notice. A sinking fund 
is provided which may be employed in the purchase of stock, but no stock has yet been 
purchased. The transfer arrangements are exactly the same as for the preceding loan. 
Latest price, 965. 

At March 31, 1907, the total debt of the Council, including the £16,700 of new stock, 
was £135,240. 


Kroonstad.—In August, 1903, there was issued at par through the Bank of Africa, 
Limited, 113, Cannon Street, E.C., and at various towns in South Africa, £25,000 6 per 
cent. bonds of £100 each of this municipality. The bonds are to bearer, and coupons are 
payable by the issuing bank, and also at Kroonstad, on March 3L and September 30, 
Redemption is to be effected by annual drawings in December, commencing in 1904, for 
repayment the following September, repayments of principal being effected in London, 
Cape Town, or Kroonstad. Amount outstanding, £22,000. 

The object of the above loan was the extension of waterworks and electric lighting 
system, erection of a new town hall, and street improvements. Except the above the 
municipality has no public debt. At December 31, 1906, the surplus of assets over liabilities 
stood at £173,809, the balance of revenue over expenditure for 1906 having been £7,503. 


Krugersdorp.—In December, 1905, the National Bank of South Africa, Limited, Circus 
Place, London Wall, E.C., made an issue at 96 per cent. of £100,000 4 per cent. inscribed 
stock of the municipality of Krugersdorp, in the Transvaal. Interest is payable June 1 and 
December 1, and has to be claimed in person unless arrangements are made for warrants to 
be sent by post, and the principal is to be repaid December 1, 1930, all payments being made 
by the issuing bank, at whose office the books of the stock are kept, and transfers are etfected 
in amounts of £1 and multiples by signature in the boeks without charge and free of stamp 
duty. The stock is quoted in the official list ; latest price, 91. 

The above stock constitutes the entire debt of the municipality. For 1906-7 the value 
of immovable property liable to rates within the jurisdiction of the town council was 
£1,315,800 ; the town council hold assets of an approximate value of £187,637, and the 
gross receipts for the year ended June, 1907, from rates, licences, &c., were £36,000, the 
assessment rate having been one-farthing in the pound, while the current revenue exceeded 
current expenditure by £6,275. The population within the municipal area is estimated at 
over 25,000. 


Lancaster.—This corporation has issued 3 per cent. redeemable stock for £378,710, of 
which £128,740 was issued in December, 1894, through Messrs. Barclay, Bevan, Tritton, 
Ransom, Bouverie, and Co. (now Barclay and Co., Limited), 54, Lombard Street, E.C., at 
£102 8s. per cent. and upwards, the average price obtained being £102 5s. 7d., while the 
minimum was fixed at £101; and £110,900 was issued in January, 1897, through Barclay 
and Co., Limited, at the fixed minimum of 104 per cent. and upwards, the average price 
obtained being £104 1s. 2d. Interest is payable January 1 and July 1, by cheque sent by 
post. The stock is redeemable at par on November 28, 1955, or, at the option of the 
corporation, on November 28, 1919, on six calendar months’ notice in writing, unless 
previously cancelled by purchase in the open market, or by agreement with the stock- 
holders ; so far £11,530 stock has been purchased. The stock is transferable in multiples 
of £10, on common forms, at the corporation offices in Lancaster, a fee of 2s. 6d. being 
charged. Transfers are free of stamp duty. The stock is quoted in the official list ; 
latest price, 85. 

The total debt of the corporation on March 25, 1907, was £614,027. 
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Launceston.—In March, 1887, the Bank of New South Wales, 64, Old Broad Street, 
E.C., issued, at 97 per cent. and upwards, £150,000 4 per cent. debentures of £100, £500, 
and £1,000 each of the city of Launceston, Tasmania, the interest (only) being guaranteed 
by the government of Tasmania. Coupons are payable June 1 and December 1, and the 
principal falls due December 1, 1916, all payments being made by Parr’s Bank, Limited, 
52, Threadneedle Street, E.C. The issue is quoted in the official list ; latest price, 101. 

The population of Launceston (city proper) is (1906) about 22,000, and the rateable value 
for 1906 is £147,086. At December 31, 1905, the total debt of the city was £342,650, 
less sinking, reserve and depreciation funds amounting to £57,080. 


Leeds.—Town Clerk, R. E. Fox, Town Hall, Leeds ; telephone number, 2338, Leeds.— 
Several issues of securities have been made by the Leeds corporation, and all rank equally. 
The particulars are as under, the first seven being quoted in the official list— 
the second and third together; stock is transferable in multiples of £1, on common 
forms, free of charge (except where otherwise stated), although stamp duty has to be 
paid, except on the 25 per cents., and 3 per cents. for £2,000,000 ; separate deeds required 
for each class of stock. The 44 per cent. gas debenture stock must be described in transfers 
as “‘irredeemable 44 per cent. debenture stock of, and in the undertaking lately called, the 
Leeds Gas Light Company (or the Leeds New Gas Company, as the case may be), and 
now vested in the Corporation of Leeds.”’ The books are kept at Leeds, and interest on all 
registered stocks is paid by warrant sent by post. The first two issues are partly in registered 
certificates, and partly in certificates to bearer, with coupons attached, and securities of one 
class may be exchanged into the other, the only expense being the stamp duty of 14 per 
cent. in exchanging registered certificates into certificates to bearer ; the other issues of stock 
are all registered. The total debt of the corporation on March 31, 1907, was £12,874,028 :— 

£2,341,250 Four per cent. consolidated debenture stock (registered or in certificates 
to bearer), with interest payable January 1 and July 1, in London 
(by Messrs. Glyn, Mills, Currie and Co., 67, Lombard Street, E.C.), 
or in Leeds (by Messrs. Beckett and Co.). The stock was issued 
between 1877 and 1904, partly for the conversion of gas and water 
annuity certificates, &c., and is to be redeemed at par July 1, 1927, 
a redemption fund being provided, which may be employed in the 
purchase of stock; so far £87,580 stock has been purchased and 
cancelled, leaving the amount outstanding as given above. Latest 
price, 106. 
£772,540 Three-and-a-half per cent. consolidated debenture stock (registered or in 
certificates to bearer), similar in all respects to the foregoing, issued 
between 1881 and 1887, partly in exchange for mortgages or other 
securities. The amount purchased and cancelled is £19,620, leaving 
the amount outstanding as given above. Latest price, 98. 
£294,004 Three-and-a-half per cent. debenture stock (all registered), issued in 1887-9, 
to some extent in exchange for mortgages. Interest is payable as in 
the 4 per cent. stock, but the stock is redeemable on or after July 1, 
1927, on one year’s notice from the corporation. A redemption fund 
is provided, which may be employed in the purchase of stock, but no 
stock has yet been purchased. Latest price, 98. 
£482,900 Three per cent. debenture stock (all registered), of which £468,300 was 
issued for cash and £14,600 in exchange for outstanding mortgages. 
The interest dates and redemption particulars are the same as for the 
preceding stock, no stock having been purchased. Latest price, 86. 
£750,000 Two-and-a-half per cent. stock (all registered). Of this amount £250,000 
was offered in March, 1896, at a minimum of 954 per cent., and allotted 
at £100 3s. 6d. per cent. and upwards, the average price obtained 
being £100 3s. 8d.; and £500,000 was offered in May, 1897, at a 
minimum of 96 per cent., and allotted at £98 8s. 6d. and upwards, 
the average price obtained being £98 9s. 1ld. The stock was offered 
: on both occasions through the then firm of Messrs. F. Banbury and Sons, 
of London, and Messrs. Beckett and Co., Leeds. The interest dates 
are January 1 and July 1, and the stock is redeemable at par on or 
after July 1, 1927, at the option of the corporation, on one year’s 
notice ; a redemption fund is provided, which may be employed in 
the purchase of stock, but no stock has yet been purchased. Transfers 
are free of stamp duty. Latest price, 73. 
£161,390 Five per cent. irredeemable stock (all registered). This stock was issued 
in May, 1899, to the Yorkshire House to House Electricity Company, 
Limited, on the acquisition of that undertaking by the corporation, 
and in June, 1899, the company offered the stock for sale through 


80 


£2,000, 000 


£58, 415 


£30,372 


£29,250 


£94,050 


£3,500 


£5, 856, 356 


THE STOCK EXCHANGE YEAR-BOOR. 


the then firm of Messrs. F. Banbury and Sons, of London, at a 
minimum of 170 per cent.; it was disposed of at 170 per cent. and 
upwards, the average price obtained being £170 9s. Interest is payable 
January 1 and July 1, and there is no power to redeem the stock 
except by agreement with the holder, and stock for £56,030 has been 
redeemed, leaving the amount outstanding as given above. Latest 
price, 140. 

Three per cent. stock (all registered), offered for tender in March, 1902, 
through the then firm of Messrs. F. Banbury and Sons, of London, 
and Messrs. Beckett and Co., of Leeds, at a minimum of 94 per cent., 
and allotted at and above that figure, the average price obtained 
having been £94 1s. 3d. Interest is payable January 1 and July 1, 
and the stock is redeemable at par on or after July 1, 1927, at the 
option of the corporation, on three months’ notice. A redemption 
fund is provided which may be employed in the purchase of stock, 
but no stock has yet been purchased. ‘The stock is free of stamp duty. 
Latest price, 87. 

Four-and-a-half per cent. gas debenture stock (all registered), assumed by 
the corporation on the acquisition of the undertakings of the Leeds 
New Gas Company and the Leeds Gas Light Company. Interest is 
payable January 1 and July 1, and the principal is irredeemable except 
by agreement with the holder, and stock for £10,850 has been 
fedeoniel. leaving the amount outstanding as given above. Transfer 

ee, 2s. Gd. 


Four-and-a-quarter per cent. gas funded debt, issued in connection with 
the acquisition of the gas companies above mentioned. Interest is 
payable January 1 and July 1, and the debt is irredeemable except 
by agreement with the holder ; £5,911 has been purchased, leaving 
the amount outstanding as given above. The certificates are not for 
any specified amounts. Transfer fee, 2s. 6d. 


Four per cent. gas annuities (principal sum). The annuities are to bearer 
in amounts of £100, £150, £200, £300, £400, £500, and £1,000 (prin- 
cipal sum). They are payable January 1 and July 1, and are 
irredeemable except with the consent of the holder; so far £20,600 
has been redeemed, leaving the amount outstanding as given above. 
Transfers are effected by delivery of certificates only. 


Four per cent. (water) funded debt, being the outstanding portion of an 
amount issued in 1876-7. The debt is in certificates to bearer of £100, 
£150, £200, £300, £400, £500, and £1,000. Interest is payable 
January 1 and July 1, and the certificates are irredeemable except 
with the consent of the holder, and £33,350 has been redeemed, 
leaving the amount outstanding as given above. Transfers are effected 
by delivery of certificates only. 

Four per cent. annuity debt, being the outstanding portion of an amount 
issued in 1877. The debt is in certificates to bearer, and interest is 
payable January 1 and July 1, while £19,800 has been converted into 
4 per cent. stock, and £350 purchased and cancelled, leaving the amount 
outstanding as given above. The principal falls due July 1, 1927. 
Transfers are effected by delivery of certificates only. 

Mortgages bearing various rates of interest, and ranking equally as 
regards security with the various stocks. Warrants are payable 
January 1 and July 1, and the mortgages are transferable by deed on 
special forms; fee, 2s. 6d., in addition to the stamp duty of § per 
cent. 


Leicester.— Address: E. V. Hiley, Town Clerk, Town Hall, Leicester.—There are four 
classes of Leicester corporation stock, and the particulars are as under, all but the second 
issue being quoted in the official list. The total debt of the corporation at March 31, 
1907, after deducting sinking funds, was £4,734,100, of which £2,636,174 was gas, water, 
electric lighting, tramways and markets capital, and is regarded as specially secured on the 
revenues of those undertakings :— 


£1,320,384 Three-and-a-half per cent. stock (registered and in certificates to bearer). 


Interest is payable January 1 and July 1 by the borough treasurer, 
warrants on registered stock being sent by post, and the stock is 
redeemable at par on December 31, 1934, against which date a sinking 
fund is to be accumulated, which fund may be invested in statutory 
securities or employed in the purchase and cancellation of stock, 
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either in the open market or by agreement with the stockholder. 
There has so far been purchased and cancelled £63,476 stock. The 
stock is transferable in any amount on common forms, free of charge. 
Registered certificates may be exchanged into stock certificates 
to bearer, with coupons attached, in amounts of £10, £20, £50, £100, 
£500, and £1,000, on payment of a fee of 6d. per £10 of stock; 
and stock certificates to bearer may be re-exchanged into registered 
certificates, on payment of a fee of 5s. each bearer certificate. 
Transfers and exchanges are free of stamp duty. Latest price, 98. 


£50,000 Four per cent. debenture stock (registered and in certificates to 
bearer), with interest payable January 1 and July 1 by the 
borough treasurer, and as regards registered stock warrants are sent 
by post. The principal is repayable June 1, 1938. A sinking fund 
is provided, which may be invested, or employed in the purchase 
of stock; so far £1,893 stock has been purchased and cancelled. 
Stock is transferable in any amount on common forms, subject to 
stamp duty and a registration fee of 2s. 6d. per cent. Registered 
stock may be exchanged into certificates to bearer, with coupons 
attached, of £100, £500, or £1,000, and these certificates to bearer 
may be exchanged back again into registered certificates, there being 
no expense except the stamp duty in exchanging registered stock 
into bearer certificates. 


£1,583,300 Three per cent. redeemable stock (registered and in certificates to 
bearer). Interest is payable January 1 and July 1 by the borough 
treasurer, and, as regards registered stock, warrants are sent by post. 
The stock is redeemable at par on January 1, 1944, or at the option 
of the corporation on or after January 1, 1919. <A sinking fund is 
provided, which may be invested, or employed in the purchase of 
stock, and £78,852 of stock has been purchased and cancelled. Stock is 
transferable in any amount on common forms, subject only to the 
usual stamp duty. Certificates to bearer, with coupons attached, are 
issued in exchange for registered stock, in amounts of £10, £20, £50, 
£100, £500, or £1,000, on payment of a fee of 6d. for every £10, and 
the stamp duty, and certificates to bearer may be reinscribed on pay- 
ment of a fee of 5s. for each bearer certificate. Latest price, 84. 


£157,566 Two-and-a-half per cent. redeemable stock (registered and in certificates 
to bearer). In January, 1898, £450,000 of stock was offered for tender 
at a minimum of 95 per cent., and £125,158 was issued at and 
above that figure, the average price obtained being £95 4s. 5d., 
while £32,408 has since been issued at 95. Interest is payable 
January 1 and July 1 by the borough treasurer, and warrants for 
interest on registered stock are sent by post. The stock is redeemable 
at par July 1, 1958, or at the option of the corporation on or after 
July 1, 1928, while a sinking fund is provided which may be invested, 
or employed in the purchase of stock; so far £126 of stock has been 
purchased and cancelled. Stock is transferable in any amount on 
common forms, subject only to the usual stamp duty. Certificates to 
hearer are issued in exchange for registered stock, as in the foregoing 
case. Latest price, 69. 


Liberia.—This West African republic is known to the English market by the issue in 
August, 1871, of a loan of £100,000 in 7 per cent. bonds of £50 and £100, at the price of 85 
per cent., by the then firm of Holderness, Nott, and Co. Coupons were made payable 
February 1 and August 1 with Messrs. Glyn, Mills, Currie, and Co., 67, Lombard Street, 
E.C., ‘* but without their authority,” and the bonds were to be redeemed in fifteen years 
by drawings in February and August, commencing February, 1874. The interest on 
the loan was secured upon one-fifth of the customs duties, and the repayment of the 
principal by an excise tax of $1 per annum, to be levied on all male citizens. The 
drawing due in February, 1874, and the coupon of the following August, were not 
met. 

After frequent attempts to obtain a settlement of the debt, terms were arranged 
in 1898-9. Under this arrangement the interest on the debt was reduced to 3 per 
cent. tor three years, rising by 4 per cent. every three years until a maximum of 5 
per cent. is reached, the first payment of interest having been due October 1, 1899; 
thus, beginning with the October 1, 1905, payment, the rate is now 4 per cent. A 
cumulative sinking fund of 1 per cent. per annum (commenced on October 1, 1904) 
was to be applied half-yearly by purchases on. the market or by tenders, as the 
government should decide, when the price of the bonds is under par, or by draw- 
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ings for redemption at par when the price is at or above par, and the govern- 
ment has reserved the right to increase the sinking fund ,at any time (the sinking 
fund has not been applied in full). For arrears of interest reckoned up to March 
31, 1899, non-interest-bearing certificates were issued, to be redeemed after the 
extinction of the principal of the debt by the government continuing to remit for a 
period of four years the like amount of interest and sinking fund payable at the 
date of such extinction in respect of the amount of bonds deposited under the 
agreement, such funds to be applied to the redemption of certificates either by a 
pro rat&é payment or by half-yearly drawings as may be determined upon. ‘‘ As security 
for the service of the debt the government has assigned the export duty of 6 cents 
per lb. on rubber to be paid by the exporters direct to the consul general for Liberia in 
London, and to be handed by him to the bank charged with the service of the debt. Any 
sums hereafter paid to the government by the existing Liberian Rubber Syndicate, or any 
other syndicate or company that may succeed it, are to be applied in like manner to the 
service of the debt,” while should the product of the rubber export duties be more 
than sufficient for interest and sinking fund, the surplus is to be applied to additional 
amortisation. The service of the debt is further secured by one-half the duties on tobacco 
and powder, to be collected under special regulations, and to be paid over quarterly to the 
British Consul for transmission to the parties charged with the service of the debt. The 
bonds were called in by the Council of Foreign Bondholders to be stamped as assenting 
to the new arrangements, and for the purpose of having new coupon sheets attached, and 
bonds for £78,250 were deposited. Coupons are being duly paid by Martin’s Bank, Limited, 
68, Lombard Street, E.C. Amount outstanding, £76,550. Bonds deposited under the 
arrangement of 1898-9 are quoted in the official list ; latest price, 70. 

A committee of bondholders in connection with the Council of Foreign Bondholders 
sits at 17, Moorgate Street, E.C. .- 

Lincoln.—Three per cent. stock of this corporation for £701,486 has been issued, of which 
£325,000 was offered in February, 1889, by Messrs. Smith, Payne, and Smiths (now 
merged into the Union of London and Smiths Bank, Limited), 1, Lombard Street, E.C., at a 
minimum of 95 per cent., and allotted at £95 1s. 6d. per cent. and upwards, the average 
price obtained being £95 10s. 8d. per cent.; and £90,000 in August, 1906, by the latter 
bank at the fixed price of 84 per cent. Interest is payable January 1 and July 1, and the 
stock is redeemable at par on or after July 1, 1919, at the option of the corporation, on one 
year’s notice, a sinking fund having to be provided against that date. This sinking fund may 
be employed in the purchase of stock in the open market, and stock for £140,706 has been 
acquired. The books of the stock are kept by the issuing bank, and the stock is transfer- 
able in any amount; the common form is used; fee, nil. Holders of inscribed stock may 
exchange into stock certificates to bearer, with coupons attached, and such certificates can 
be re-exchanged into inscribed stock, the fee for exchanging either way being 2s.* 6d. per 
certificate, with 6d. for every £10 of stock. Transfers and exchanges are free from stamp 
duty. Payments are made by the issuing bank; interest on registered stock has to be 
claimed in person unless arrangements have been made for warrants to be sent by post. 
The stock is quoted in the official list ; latest price, 82. 

In addition to the above stock, there were loans outstanding at March 31, 1907, to 
the amount of £15,452. 


Liverpool.—The total debt of the corporation on August 31, 1907, was £15,958,867. 
The following issues of stock have been made, and the first, third, and last are quoted in 
the official list :— 

£8,558,664 Three-and a-half per cent. stock (inscribed or in certificates to bearer). 
Of the total amount £2,000,000 was issued in October, 1880, at par 
and upwards ; £2,000,000 was issued in April, 1882—£1,500,000 being 
allotted at £100 3s. 6d. per cent. and upwards, while £500,000 was 
reserved by the corporation ; £2,000,000 was issued in February, 1884, 
at 99 and upwards; £1,500,000 was offered in October, 1885, at a 
minimum of 99 per cent., and allotted at £99 6s. 6d. and upwards, 
the average price obtained being £99 11s. per cent. ; and a sum of 
£1,058,664 of loans has been converted into stock. Interest is payable 
quarterly on January 1, April 1, July 1, and October1. The stock 
is perpetual, but a certain sum is set aside annually towards a 
sinking fund, and the amount so set aside is appropriated in the 
purchase of stock in the open market; £2,474,024 stock has been 
purchased and cancelled, leaving £6,084,640 outstanding. The stock 
is domiciled with the Bank of England, and is transferable free of 
stamp duty. For particulars as to method of transfer, conversion of 
inscribed stock into certificates to bearer, &c., see Bank of England 
notice. Transfers can be lodged at the Liverpool office of the Bank of 
England, no books, however, being kept there. Latest price, 104. 
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£525,160 Two-and-three-quarters per cent. stock (inscribed or in certificates to bearer) 
—£901,100 was offered in November, 1894, by the corporation (direct) 
at a minimum of 97 per cent., but only £525,160 was allotted, at 
an average price of £98 16s. 9d. Interest is payable January 1 and 
July 1 at the Bank of Liverpool at Liverpool (Heywood’s Branch), 
or at Barclay and Co., Limited, as under, that on registered 
stock being paid by warrant forwarded by post, and the principal 
is redeemable at the option of the corporation on or after 
January 1, 1925; a sinking fund is provided ee may be em- 
ployed in the purchase of stock for cancellation, and £21,783 has 
been cancelled. The books of the stock are kept at the office of 
Mr. R. Barrow, the registrar, Municipal Buildings, Liverpool, and 
stock is transferable in any amount, free of charge and stamp duty ; 
but transfers may be made on forty-eight hours’ notice at the office 
of Barclay and Co., limited, 54, Lombard Street, E.C. Stock cer- 
tificates to bearer, with coupons attached, are issued, without charge, 
for sums of £10 and multiples, and such stock certificates may be 
re-exchanged into registered stock, free of charge. Stockholders 
have the benefit of the Forged Transfers Acts without any charge. 
Latest price, 79. 
£1,610,900 Two-and-a-half per cent. stock (inscribed or in certificates to bearer). 
Of this amount £610,900 was issued in January, 1898, by the 
Bank of England—the total amount offered was £1,500,000 at a 
minimum of 98 per cent., but only £610,900 was placed, nearly 
all at the minimum price; and £1,000,000 was offered in April, 
1899, through the Bank of England at a minimum of 934 per cent., and 
allotted at and above that figure, the average price obtained being 
£93 10s. 5d. Interest is payable January 1 and July 1, and the stock 
is redeemable at par at the option of the corporation on or after 
January 1, 1923, for a sinking fund is provided which may be 
employed in the purchase of stock, and stock for £158,160 has been 
purchased and cancelled. The stock is domiciled with the Bank of 
England, and is transferable free of stamp duty. For particulars 
as to method,of transfer, conversion of inscribed stock into certificates 
to bearer, &c., see Bank of England notice. Transfers can be lodged 
at the Liverpool office of the Bank of England, no books, however, 
being kept there. Latest price, 75. 
£2,000,000 Three per cent. stock (inscribed or in certificates to bearer). Of this 
amount £1,000,000 was issued in July, 1902, by the Bank of England at 
the fixed price of 97 per cent., and £1,000,000 in July, 1903, at 95 per 
cent. Interest is payable April 1 and October 1, and the stock is 
redeemable at par at the option of the corporation on or after July 1, 
1942. <A sinking fund is provided which may be employed in the 
purchase of stock, and stock for £91,094 has been purchased and 
cancelled. The stock is domiciled with the Bank of England, and 
is transferable free of stamp duty. For particulars as to method 
of transfer, conversion of inscribed stock into stock certificates to 
bearer, &c., see Bank of England notice. Transfers can be lodged 
at the Liverpool oftice of the Bank of England, no books, however, 
being kept there. Latest price, 88. 

London.— Address : Chamberlain’s Office, Guildhall, E.C.—On December 31, 1906, the 
total loan indebtedness was £6,535,950. All the issues are specially secured. Coupons are in 
every case paid at the Bank of England, Threadneedle Street, E.C., but bonds are paid off at 
the Chamberlain’s Office, Guildhall, E.C. Of the following issues, particulars of which have 
been brought up to date, all but the first and fourth are quoted in the official list :— 

£1,870,200 Three-and-three-quarters per cent. to two-and-a-half per cent. bonds of 
£100, £500, and £1,000. Interest is payable at various dates, and the 
principal sum matures at various dates up to 1911. Some bonds may 
be registered on payment of a fee of 1s. per £100 bond, 1s. 6d. per 
£500 bond, and 2s. 6d. per £1,000 bond, and bonds once registered 
must remain so. Whether registered or to bearer, interest is payable 
by coupon, 
£347,000 Three per cent. bonds of £500, and £1,000 issued in July, 1881, 
at Y7 per cent. Coupons are payable April 5 and October 5, and 
the bonds are in course of redemption by thirty annual drawings, 
commencing in 1882. The drawings take place in May for payment 
the following April. The amount outstanding is £46,000, inclusive of 
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£11,500 to be paid off in April, 1908. The bonds may be registered as 
in the foregoing case. The loan was issued by the corporation on behalf 
of the Commissioners of Sewers of the City of London, and is secured on 
the consolidated and sewers rates of the city and also of the “‘ revenues 
of the landsand property of thecorporation of London,” Latestprice, 98. 


£1,060,000 Three-and-a-half per cent. debentures of £100, £500, and £1,000 each, 
offered by the Bank of England in April, 1886, at a minimum of 983 
per cent., and allotted at £99 16s. per cent. and upwards, the average 
price obtained being £100 8s. 3d. per cent. Coupons are payable 
May 8 and November 8, and the debentures are to be repaid in thirty 
years by annual drawings in March, commencing 1887. The amount 
outstanding is £438,100. ‘‘The security of the loan is the net 
proceeds of the corporation property called the Bridge House Estates, 
with the collateral security of the other estates and revenues of the 
corporation, as provided by the Tower Bridge Act, 1885.” Latest 
price, 100. 
£100,000 Three-and-a-half per cent. debentures of £500, £1,000, and £5,000 each, 
issued in May, 1904, at par. Coupons are payable May 1 and 
November 1, and the principal is repayable at par May 1, 1914. The 
loan is secured on the surplus rents and profits of the Bridge House 
Estates, with the collateral security of the other estates and revenues 
of the Corporation, as provided by the London Bridge Widening 
Act, 1901. 


£1,642,900 Two-and-a-half per cent. debenture stock (inscribed or in certificates 
to bearer), of which £1,250,000 was offered through the Bank of 
England in July, 1897, at a minimum of 101 per cent., and 
allotted at and above that figure, the average price obtained 
being £101 3s. 6d. per cent. ; and £392,900 has since been issued. 
The stock was issued for the purpose of discharging and con- 
verting a portion of the total debt of the corporation. Interest is 
payable January 1 and July 1. The corporation has reserved the 
right of redemption at par on July 1, 1927, on giving six months’ 
notice, and if not previously redeemed, the stock falls due on July 1, 
1957. The stock is secured by a trust deed charging certain 
incomes of the corporation, the trustees for the stockholders being 
the Lord Mayor of London, the Governor of the Bank of England, 
and the Chamberlain of London, and the corporation has .under- 
taken to set aside £15,000 per annum out of its annual income as a 
sinking fund, which is to be invested against maturity of the stock. 
The stock is transferable free of stamp duty, and is domiciled with the 
Bank of England ; for particulars as to transfers, issue of stock certifi- 
cates to bearer, &c., see Bank of England notice. Latest price, 74. 


£1,000,000 Three per cent. debenture stock (inscribed or in certificates to bearer) 
issued through the Bank of England in February, 1903, at the price 
of 985 per cent. Interest is payable February 1 and August 1, and 
the stock is to be redeemed at par by February 1, 1923, a sinking 
fund being provided, which may be employed in the purchase of 
stock. The stock is transferable, free from stamp duty, and is 
domiciled with the Bank of England. For particulars of transfers, 
issue of stock certificates to bearer, &c., see Bank of England notice. 
Latest price, 91. 


£1,250,000 Three per cent. debenture stock (inscribed or in certificates to bearer) 
issued in April, 1906, by the Bank of England at 93 per cent., the 
stock ranking pari passu with the £1,642,900 24 per cent. debenture 
stock, to which it is similar in all respects except the rate of interest. 
Latest price, 86. 


London Commissioners of Sewers.—Only one issue of bonds of this body (now known 
as the Public Health Department, Corporation of London), is now outstanding, there 
being £500,000 Three-and-a-half per cent. debentures of £1,000 each, issued privately in 
1891 at par. Coupons are payable January 19 and July 19 by the Bank of England, 
Threadneedle Street, E.C., and the principal is redeemable July 19, 1911. The security 
consists of the sewers and consolidated rates leviable by the commissioners. 


London County Council.—Office: County Hall, Spring Gardens, 8.W. Telegraphic 
address, Comptroller, c/o Witan, London.—The stock indebtedness of the London County 
Council is as given below. The security for the stock issues is thus officially described :— 
“This stock is secured by a charge upon the county rate leviable by the Council upon 
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the rateable property within the administrative county of London, as defined by the 
Local Government Act of 1888.” The stocks are domiciled with the Bank of England. 
For particulars as to method of transfer, conversion of inscribed stock into certificates to 
bearer, &c., see Bank of England notice. At March 31, 1907, the total stock and loan debt 
of the Council (including the debt of the late School Board for London, which was 
transferred to the Council in 1904) was £76,383,491, and the net debt, after deducting 
advances on loan to other local authorities, surplus lands, and other assets applicable to 
the redemption of the debt, was £48,313,749. All the stocks are quoted in the official list, 
and the pereion ie as at March 31, 1907 (except that issues since that date have been added) 
are as under :— 


£17,056,012 Metropolitan consolidated 34 per cent. stock (inscribed or in certificates to 
bearer), with interest payable January 5, April 5, July 5, and October 5. 
The principal is to be repaid at par October 6, 1929, unless previously 
purchased in the open market and cancelled. Amount outstanding, 
£16,523,938. The stock is transferable free of stamp duty, and for 
particulars as to method of transfer, conversion of inscribed stock 
into stock certificates to bearer, &c., see Bank of England notice. 
Latest price, 101. 


£10,850,000 Metropolitan consolidated 3 per cent. stock (inscribed or in certificates to 
bearer). The last issue was £600,000, offered in November, 1887, 
at a minimum of 984 per cent., and allotted at £100 5s. 6d. per cent. 
and upwards, the average price obtained being £100 6s. 4d. per cent. 
Interest is payable February 1, May 1, August 1, and November 1, 
and the stock is to be paid off at par February 1, 1941, unless pre- 
viously purchased in the open market and cancelled. Amount out- 
standing, £10,809,097. The stock is transferable free of stamp duty, 
and for particulars as to method of transfer, conversion of inscribed 
stock into stock certificates to bearer, &c., see Bank of England 
notice. Latest price, 88. 

£7,700,000 Metropolitan consolidated 24 per cent. stock (inscribed or in certificates 
to bearer), Of this amount £2,000,000 was offered in May, 
1894, at a minimum of 934 per cent., and allotted at £94 18s. 6d. 
and upwards, the average price obtained being £94 18s. 4d. ; 
£1,000,000 was offered in July, 1895, at a minimum of 101 per 
cent., and allotted at 102§ and upwards, the average price obtained 
being £102 7s. 5d.; and £1,000,000 was offered in June, 1896, ata 
minimum of 104 per cent., and allotted at £104 6s. and upwards, the 
average price obtained being £104 9s. 7d. The interest dates are 
March 1, June 1, September 1, and December 1, and the principal 
is to be paid off at par September 1, 1949, unless previously purchased 
in the open market and cancelled, while power is reserved to redeem 
the stock at par at any time after March 19, 1920, on one year’s 
notice. Amount outstanding, £7,158,223. The stock is transferable 
free of stamp duty, and for particulars as to method of transfer, con- 
version of inscribed stock into stock certificates to bearer, &c., see 
Bank of England notice. Latest price, 76. 


£6,250,000 London County consolidated 23 per cent. stock (inscribed or in certificates 
. to bearer). Of this amount £2,500,000 was offered in July, 1897, at a 
minimum of par, and allotted at £100 6s. 6d. per cent. and upwards, 
the average price obtained being £100 9s. 8d. ; £2,000,000 was offered 
in July, 1898, at a minimum of 93 per cent., and allotted at £95 10s. 6d. 
and upwards, the average price obtained being £95 14s. 5d.; and 
£1,750,000 was offered in July, 1899, at a minimum of 90 per cent., 
and allotted at £92 2s. and upwards, the average price obtained being 
£92 4s. 105d. Interest is payable March 1, June 1, September 1, 
and December 1, and the stock may be redeemed at par at any time 
after March 19, 1920, at the option of the council, in such manner and 
in such proportions as they may determine, one year’s notice being 
required, while stock may be purchased by the council at any time in 
the open market for cancellation, and £176,641 of stock has been pur- 
chased. The stock is transferable free of stamp duty, and for particu- 
lars as. to method of transfer, conversion of inscribed stock into 
certificates to bearer, &c., see Bank of England notice. Latest 
price, 73. 
£26,000,000 London County consolidated 3 per cent. stock (inscribed or in certificates 
to bearer), of which £5,000,000 was issued in June, 1900, at the fixed 
price of 973 per cent. ; £2,000,000 in May, 1901, at the fixed price of 
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98 per cent. ; £3,000,000 in January, 1902, at the fixed price of 984 per 
cent.; £2,000,000 was offered in November, 1902, at a minimum of 97 per 
cent., and allotted at £98 8s. per cent. and upwards, the average price 
obtained being £98 8s. 7d. ; £5,000,000 was issued in April, 1903, at the 
fixed price of 954 per cent. ; £5,000,000 in April, 1904, at the fixed price 
of 90 per cent. ; £2,500,000 was offered for tender in March, 1905, 
at a minimum of 954 per cent., and allotted at £97 10s 6d. per cent. 
and upwards, the average price obtained being £97 10s. 9d.; and 
£1,500,000 was offered for tender in December, 1905, at a minimum 
of 92 per cent., and allotted at £93 5s. 6d. per cent. and upwards, the 
average price obtained being £93 10s. 9d. Interest is payable March 1, 
June 1, September 1, and December 1, and the stock may be re- 
deemed at par at any time after March 19, 1920, at the option of the 
Council, in such manner and in such proportions as they may determine, 
one year’s notice being required, while stock may be purchased by the 
Council at any time in the open market for cancellation, and £45,000 
of stock has been purchased. The stock is transferable free of stamp 
duty, and for particulars as to method of transfer, conversion of 
inscribed stock into certificates to bearer, &c., see Bank of England 
notice. Latest price, 88. 


£5,000,000 London County consolidated 33 per cent. stock (inscribed or in certificates 
to bearer), issued in April, 1907, at the fixed price of 97 per cent. 
(Of the total of £5,000,000, £2,500,000 had previously been placed iu 
the terms of the prospectus.) Interest is payable January 5, April 5, 
July 5, and October 5, and the stock may be redeemed at par at any 
time after October 5, 1929, at the option of the council, in such 
manner and in such proportions as they may determine, one year’s 
notice being required ; while stock may be purchased by the council 
at any time in the open market for cancellation. The stock is trans- 
ferable, free of stamp duty, and for particulars as to method of 
transfer, conversion of inscribed stock into certificates to bearer, see 
Bank of England notice. Latest price, 99. 

£1,923,000 London County bills, issued in October, 1907, through the Bank of 
England—£923,000 maturing April 18, 1908 (average discount rate 
£4 4s. 8d. per cent. per annum), and £1,000,000 maturing October 18, 
1908 (average discount rate £3 18s. 6d. per cent). The bills are of 
£1,000, £5,000, and £10,000 each. 


London, Ontario.—Two issues of bonds by this corporation are now known here. There 
are £35,958 5 per cent. debentures of £100, with one of £58 18s. 1d., authorised by bye-law 
121 (1883) ; coupons are payable January 2 and July 2, and the debentures mature July 2, 
1913, payments being regularly made by the Bank of Scotland, 19, Bishopsgate Street 
Within, E.C. The other issue consists of £8,220 of 4 per cent. debentures, with coupons 
payable June 30 and December 31, and the principal due July 1, 1923, payments being 
regularly made by the Bank of Montreal, 47, Threadneedle Street, E.C. 

The total debenture debt of the city was officially returned at June 30, 1907, as 
$3,162,057, of which $246,931 was the city’s share of local improvement debt ; the popula- 
tion in 1906 was 44,704; the assessment value for 1907 was $22,963,221; the income from 
taxation for 1906, $426,257, and from other sources, $178,865. 


Londonderry.—Registrar: R. H. Algeo, Guildhall, Londonderry.—In 1896 the then 
debt of the corporation was converted into 3 per cent. debenture stock, and with £53,934 
allotted subsequently the total amount of stock issued is £128,975. Interest is payable 
January 1 and July 1, by warrant sent by post, and the principal is redeemable on or 
after February 16, 1922. A sinking fund is provided which may be employed in the 
purchase of stock, and stock for £32,968 has been purchased. Transfer form, special ; 
fee, 5s, ; stock is transferable in amounts of £10 and upwards. 


Longton.—In November, 1883, Lloyds Bank, Limited, 72, Lombard Street, E.C., 
offered for public subscription £100,000 32 per cent. stock of the above corporation, the 
minimum price of issue being 98 per cent., and the whole amount was placed. Interest is 
payable January 1 and July 1, by warrant forwarded by post, and the stock is redeemable at 
par July 1, 1932, unless previously cancelled by purchase, either in the open market or by 
agreement with the stockholders ; £4,240 of stock has been purchased. The transfer books 
are kept at the office of the borough Treasurer, and the stock is transferable in any amount 
over £10; form, common; fee, 5s. Latest price, 92. 

The total loan debt of the corporation at March 31, 1907, was £336,976, against which 
there were sinking funds of £24,215. 


GOVERNMENT AND MUNICIPAL SECURITIES. 87 


Loughborough, Leicestershire.—In October, 1900, this corporation offered, through the 
London City and Midland Bank, Limited, £152,994 3 per cent. redeemable "stock at the 
price of 95 per cent., and allotment took place to the extent of £34,650. Interest is 
payable January 1 and J uly 1, at the offices of the issuing bank, at 5, Threadneedle Street, 
E.C., or Loughborough, dividend warrants being sent by post unless otherwise desired, 
and the stock is to be redeemed at par on October ack 1960, with the option to the corporation 
to pay it off at par’on or after October 8, 1920, on six months’ notice, A sinking fund is 
provided, which may be employed in the purchase of stock, but none has yet been purchased. 
The books of the stock are kept at the oftices of the issuing bank, at 5, Threadneedle Street, 
E.C., where transfers are effected in any amount by deed on common forms, free of charge 
and stamp duty. 

Louisiana.—Bonds of this state are known here. They are of $100, $500, and $1,000 
(with a few of smaller amounts), bear 4 per cent. interest, payable January 1 and July 1, 
and mature January 1, 1914, the amount in circulation being $10,995,100. Payments are 
regularly made in New York or New Orleans. In connection with the forced conversion of 
the debt in 1874 certificates were issued by the Council of Foreign Bondholders for the 40 
per cent. by which the principal of the bonds was then cut down. 


Lurgan.—In January, 1896, tenders were received through the Ulster Bank, Limited, 
Belfast, for £33,000 redeemable 3 per cent. stock of the town of Lurgan, co. Armagh. The 
minimum price of issue was fixed at 99 per cent., and £33,430 stock has been issued. 
Interest is payable May 1 and November 1, by warrant sent by post, and the stock is 
redeemable at par November 13, 1945, or, at the option of the town council, on or 
after November 138, 1915, on three months’ notice. A sinking fund is provided which may 
be employed in the purchase of stock, and £7,070 of stock has been redeemed. The stock 
is transferable, free of stamp duty, in amounts of £10 and multiples, on special forms, the 
charge being 5s. per transfer. 

In October, 1898, tenders were received privately for a further £10,190 redeemable 
3 per cent. stock at a minimum of 95 per cent. Interest is payable May 1 and November 1, 
by warrant sent by post, and the stock is redeemable at par November 1, 1948, or, at the 
option of the town council, on or after November 1, 1918, on three months’ notice. A 
sinking fund is provided which may be employed in the purchase of stock, and £2,930 of stock 
has been redeemed. Particulars as to transfers, &c., are the same as for the foregoing loan. 

At March 31, 1907, the total debt of the town was £35,354. 


Macclesfield.— Addiess: The Town Clerk, District Bank Buildings, Macclesfield.— 
Macclesfield corporation redeemable stock has been issued to the amount of £248,014. It bears 
37 per cent. interest, payable January 1 and July 1, by warrant sent by post, and is redeem- 
able in 1948. A sinking fund is provided, out of which the cor poration may purchase stock, 
and so far £60,794 of ‘stock has been purchased and cancelled. The stock is transferable 
on ordinary forms, in multiples of £10, but no transfer must be for a less amount than 
£50 ; fee, 5s. for new certificate and registration. 

At March 31, 1907, the net debt of the corporation was £230,305. 


Manaos.—In May, 1906, the London and Brazilian Bank, Limited, 7, Tokenhouse 
Yard, E.C., made an issue at 91 per cent. of £350,000 55 per cent. bonds of £20 and £100 
each of the City of Manaos, the capital of the State of Amazonas, Brazil. Coupons are 
payable May 1 and November 1, and the principal of the loan is to be redeemed in twenty- 
nine years by an accumulative sinking fund of about 14 per cent. per annum, commencing 
May 1, 1907, to be applied to the purchase of the bonds when the price is below par and 
annual drawings when at or above par. Further, the municipality has reserved the right 
at any time to increase the sinking fund on giving six months’ notice. The loan is to rank 
in priority to all other loans, if any, hereafter contracted, and as security for the payment 
of principal and interest the municipality has hypothecated the revenue derived from the 
public market and slaughter house, which revenues are to be paid over to the London and 
Brazilian Bank at Manaos as collected. All payments are made by the issuing bank free of 
all state, municipal and federal taxes. Amount outstanding, £343,820. The bonds are 
quoted in the official list; latest price, 86. 

Maniaos has a population of over 48,000. The proceeds of the above-mentioned loan 
were to be applied in paying off floating indebtedness for £106,250, and to public works and 
improvements. The revenue derived from the public market and slaughter house in 1905 
amounted to 390,000 milreis, equivalent to £24,375. No later information on these points 
has been received. 

Manchester.—The total debt of this corporation at March 31, 1907, was £22,737,753, 
including £5,050,760 stock authorised under the Ship Canals Acts, and the following issues 
of stock have been made, all but the second being quoted in the ofticial list :— 

£3,775,735 Four per cent. irredeemable consolidated stock (all registered). The 
interest is payable June 24 and December 24, by warrant forwarded 
by post. There is no fixed date of redemption, but sinking funds are 
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provided, and out of these funds the corporation may purchase stock 
in the open market, and £290,411 of stock has been acquired. Stock 
is transferable in any amount. The ordinary form is used for 
transfers, which must be sent to the Town Clerk, Town Hall, 
Manchester ; fee, nil. Latest price, 119. 


£91,035 Three-and-a-half per cent. irredeemable stock (all registered), similar 


in all respects, except the rate of interest, to the foregoing ; stock 
for £100 has been purchased. Latest price, 102. 


£1,000,000 Three per cent. redeemable consolidated stock (all registered), issued 


in May, 1889, and up to 1894, at par. Interest is payable March 25, 
June 24, September 29, and December 24, by warrant forwarded by 
post, and the stock is redeemable at par after December 24, 1928, on 
twelve months’ notice, either in one sum or in such sums and in such 
order and manner as may be determined. Sinking funds are provided, 
which may be applied in purchase of stock, and £52,029 of stock has 
been acquired. Stock is transferable in any amount. The ordinary 
form is used for transfers, which must be sent to the Town Clerk, 
Town Hall, Manchester; fee, nil. Latest price, 87. 


£5,127,980 Three per cent. 1891 redeemable stock (inscribed or in certificates to bearer). 


Of this amount £1,500,000 was offered in July, 1891, by the Bank 
of England, at a minimum of 94 per cent., and allotted at 95% per 
cent. and upwards, the average price obtained being £96 Qs. 9d. per 
cent. ; £1,500,000 was offered in March, 1892, at a minimum of 
94 per cent., and allotted at 954 per cent. and upwards, the 
average price obtained being £95 14s. 4d. per cent.; £128,600 was 
issued privately in September, 1892; £1,500,000 was offered in June, 
1893, at a minimum of 98 per cent., and allotted at 993 and above, 
the average price obtained being £99 11s. 6d. per cent. ; £490,000 
was offered in June, 1894, at a minimum of par, and allotted at 
£101 5s. 6d. per cent. and upwards, the average being £101 7s. 11d. ; 
and £9,380 was also issued in June, 1894, at £101 5s. 6d. per cent. 
Interest is payable February 1 and August 1, and the principal is 
redeemable at par on or after August 1, 1941, at the option of 
the corporation upon one year’s notice. A sinking fund is provided, 
which may be applied in the purchase of stock, and £77,220 of stock 
has been cancelled. The stock is domiciled with the* Bank of 
England, and is transferable free of stamp duty. For particulars as 
to method of transfer, conversion of inscribed stock into certificates 
to bearer, &c., see notice of Bank of England. This stock is authorised 
by the Manchester Ship Canal Act of 1891, and the Manchester 
Corporation (Ship Canal) Act of 1893; for advances made to the 
Manchester Ship Canal Company the corporation has received deben- 
tures of the company. Latest price, 89, 


Manitoba.—Three issues of bonds of the province of Manitoba, Canada, have been 


made here, and the particulars are as under, all being quoted in the official list :— 


£346,700 Five per cent. bonds of £100, £200, and £500 each. Of this amount 


£233,300 was offered by the Clydesdale Bank, Limited, 30, Lombard 
Street, H.C. (by tender), in December, 1885, at a minimum of 1054 
per cent., and allotted at 106% per cent. and upwards; and in January, 
1886, £113,400 was issued by Messrs. Coates, Son, and Co., 99, Gresham 
Street, E.C., at the fixed price of 106 per cent. Coupons are payable 
January 1 and July 1, and the bonds mature July 1, 1910, all 
payments being made by the Clydesdale Bank, Limited. Latest 
price, 103. 


£308,000 Five per cent. bonds of £100, £200, and £500, issued in May, 1888, by the 


London and County Banking Company, Limited, 21, Lombard Street, 
K.C., at the fixed price of 107 per cent. Coupons are payable 
January 1 and July 1, and the principal falls due July 1, 1923, all 
payments being made by the issuing bank. The bonds are to bearer, 
but may be registered (with interest payable by cheque to be claimed 
from the issuing bank) on payment of a fee of $ per cent. ; bonds 
once registered must remain so; transfer form, special; fee, 2s. 6d. 
per cent. ; registration and transfer are effected at the London and 
County Bank, Latest price, 108. 


2205,000 Four per cent. debentures of £100 and £500 each, issued in October, 


1893, by Messrs. Paulin, Sorley, and Martin, of Edinburgh (now 
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Martin Currie and Co., 55, Queen Street, Edinburgh), at par. 
Coupons are payable May 1 and November 1, and the principal is 
repayable November 1, 1928, all payments being made by the National 
Bank of Scotland, Limited, 37, Nicholas Lane, E.C. Latest price, 101. 


Mansfield.—_In November, 1895, there was issued through Messrs. Smith, Payne, and 
Smiths (now merged into the Union of London and Smiths Bank, Limited), 2, Princes 
Street, E.C., £60,197 3 per cent. stock of this corporation; the stock was offered 
at a minimum of par, and was allotted at 1014 and upwards, the average price 
obtained being £101 12s. 3d., and £36,464 stock was also issued in exchange for existing 
4 per cent. stock. The stock issued now amounts to £96,661. Interest is payable January 
1 and July 1 by warrant sent by post, and the principal is redeemable at par October 18, 
1945, or, at the option of the corporation, on or after October 18, 1915. <A sinking fund is 
provided, which may be employed in the purchase of stock, and stock for £21,419 has been 
purchased and cancelled, leaving a sum of £3,063 in the sinking fund. The books of the 
stock are kept by the Town Clerk, Mansfield, and transfers (special forms) may be made in 
any amount, free of stamp duty, but a fee of 2s. 6d. is charged on registration of transfers. 


Maryborough,—An issue of £12,000 5 per cent. debentures of £100 each of the borough 
of Maryborough, Victoria, is held in this country, and interest is regularly paid on January 1 
and July 1 by the London Bank of Australia, Limited, 2, Old Broad Street, E.C., both 
interest and principal being guaranteed by the government of Victoria. The date of 
maturity is June 30,1919. The population is (August, 1907), 6,076, the rateable value 
£274,800, the net income £975, and the total amount of loans £13,600. 


Massachusetts.—Two issues of bonds of the state of Massachusetts, U.S.A., are now 
known here, and the particulars are as under :— 


$4,000,000 Three-and-a-half per cent. bonds of $1,000 each, issued by Messrs. Coates, 
Son, and Co., 99, Gresham Street, E.C., in May, 1896, at £232 4s. per 
bond. Coupons are payable January 1 and July 1, and the bonds fall 
due July 1, 1935, against which date a sinking fund is to be accumu- 
lated. All payments are made in Boston, U.S., in ‘‘ gold coin of the 
United States of America, or its equivalent.” 


$1,150,000 Three-and-a-half per cent. bonds of $1,000 each, issued by the then firm 
of Heineman and Co., in August, 1896, at £221 per bond. Coupons 
are payable in Boston May 1 and November 1, and the principal is due 
November 1, 1923, All payments are made in gold coin. 


Mauritius.—The Mauritius government loan issues are now as under, the 4 and 34 
per cent. inscribed stocks being quoted in the official list—the 3 per cents. amongst 
British Funds, &. All payments are made at the office of the Crown Agents for the 
Colonies, 4, Whitehall Gardens, S. W. :— 


£33,400 Four-and-a-half per cent. debentures to bearer of £1,000, £500, £200, and 
£100, issued in May, 1876, at an average price of £100 7s. 9d. per cent, 
Interest is payable May 15 and November 15, and a cumulative sinking 
fund of 1 per cent. per annum, commencing in 1881, is being applied to 
the extinction of the debt by about 1920, either by annual drawings 
(in April) or by purchases in the market, as the trustees of the fund 
may elect. By redemption and conversion (option now closed) the 
amount outstanding has been reduced from £100,000 to that given 
‘above. 


£47,800 Four per cent. consolidated debentures to bearer of £1,000, £500, and £100, 
issued between 1880 and 1882 in exchange for 6 per cents. Interest 
is payable May 15 and November 15, and the principal is repayable 
by about 1923 from a cumulative sinking fund of 1 per cent. per annum, 
commencing in 1881, applied, at the option of the trustees, to drawings 
(in April) or to purchases in the market. By redemption and con- 
version the amount outstanding has been reduced from £314,600 to 
that given above. Latest price, 101. 

£500 Four per cent. loan, issued in July, 1887, at 90? per cent. and upwards. 
Almost the whole of this loan (formerly £102,000) is now repre- 
sented by inscribed stock (see below), the amount of debentures (£100 
each) outstanding being only £500. Interest is payable February 1 
and August 1, and the principal is to be repaid from a cumulative 
sinking fund of 1 per cent. per annum applied to drawings or purchases 

in the market, at the option of the Crown Agents. 
£482,390 Four per cent. inscribed stock, Of this amount £209,800 was offered in 
March, 1888, at a minimum of 101 per cent., and allotted at 1073 per 
. cent. and upwards, the average price obtained being £107 15s, 3d. per 
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cent., and the balance was issued in 1888 and since in exchange for pre- 
existing securities. The interest dates are February 1 and August 1, 
and the stock is to be repaid August 1, 1937, a sinking fund of 1 per 
cent, per annum being invested against that date. Inscribed stock 
cannot be exchanged into certificates to bearer. Stock is transferable, 
free of stamp duty or other charge, in any amount, by signature in the 
books kept at the transfer office of the Crown Agents, 1, Tokenhouse 
Buildings, E.C. Interest warrants are sent by post unless instructions 
are received to the contrary. Latest price, 107. 

£600,000 Three per cent. inscribed stock (and certificates to bearer), guaranteed both 
as to principal and interest by the British government. The stock 
was offered in January, 1893, at a minimum of 101 per cent., and was 
allotted at £105 6s. per cent. and upwards, the average price obtained 
being £105 7s. 10d. Interest is payable January land July 1, and the 
principal is redeemable at par January 1, 1940, against which date a 
sinking fund of 1 per cent. per annum is provided. Stock is trans- 
ferable, free of stamp duty or other charge, in any amount, by 
signature in the books kept at the transfer office of the Crown Agents 
for the Colonies, 1, Tokenhouse - Buildings, E.C. Warrants for 
interest on registered stock are sent by post unless instructions are 
received to the contrary. Stock certificates to bearer, with coupons 
attached, of £100, £500, and £1,000 each may be obtained in exchange 
for inscribed stock, on payment of a fee of 2s. per cent., and bearer 
certificates may be reinscribed on payment of a fee of 1s. each. 

£150,000 Three-and-a-half per cent. inscribed stock offered in December, 1905, at a 
minimum of 97 per cent., and allotted at and above that figure. 
Interest is payable June 15 and December 15, and the principal is to be 
repaid at par December 15, 1955, by a sinking fund of 1 per cent. per 
annum, but the government has reserved the option of redemption at 
par on or after December 15, 1930, on giving six months’ notice. 
Inscribed stock cannot be exchanged into certificates to bearer. 
Stock is transferable as in the case of the £482,390 4 per cent. stock, 
and warrants for interest are forwarded by post, unless instructions 
are received to the contrary. Latest price, 96. , 


Melbourne.—Six issues of bonds of the city of Melbourne have been made in London, 
and all but the second are quoted in the official list—the last three together. Some bonds 
of another loan (1881 at 44 per cent.) have also drifted over here, and on these coupons are 
paid by the Union Bank of Australia, Limited, 71, Cornhill, E.C., on May 1 and November 1, 
the principal falling due at various dates up to 1912. The corporation may borrow to the 
extent of ten times the average of three preceding years’ income from a general rate or 
rates (not exceeding 1s. 6d. in the £1), or to the extent of five years’ net revenue ; the total 
loan debt at August, 1907, was £1,809,000. The net annual value of property within the 
city for 1907 is £1,670,855; the revenue for 1906 was £109,219 from rates, and £178,797 
from other sources; and the night population of the city proper in 1906 was 98,389, and of 
the greater Melbourne area, 496,976. The issues made here are as under :— 

£5,000 Five per cent. bonds of £100, balance outstanding of £125,000 issued in 
August, 1878, by the Union Bank of Australia, Limited, 71, Cornhill, 
E.C., at a minimum of 102 per cent. Coupons are payable May 1 
and November 1, and the principal falls due May 1, 1908. All 
payments are made by the issuing bank in London or Melbourne. 
Latest price, 102. 
£25,000 Four-and-a-half per cent. bonds of £100, issued in 1881. Coupons are 
payable May 1 and November 1, and the principal is redeemable by 
1912 by equal annual payments in November, 1908, 1909, 1910, 1911, 
and 1912. Payments are made by the Union Bank of Australia, 
Limited, 71, Cornhill, E.C. 
£200,000 Four-and-a-half per cent. bonds of £100, issued in October, 1883, by the 
Union Bank of Australia, Limited, 71, Cornhill, E.C., at £100 6s. 6d. 
per cent. and upwards. Coupons are payable May 1 and November 1. 
The loan is in series of £10,000 each, lettered A to T; the A bonds fall 
due May 1, 1908, the B bonds May 1, 1909,andsoon, All payments are 
made by the issuing bank in London or Melbourne. Latest price, 104. 
£150,000 Four per cent. bonds (of 1885) of £100, offered to the public in March, 1886, 
by the National Bank of Australasia, Limited, and the Commercial Bank 
of Australia, Limited, at a minimum of 103 per cent., and allotted at 
£103 11s. 6d. per cent. and upwards, the average price obtained being 
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£104 0s. 1d. per cent. Coupons are payable May 1 and November 1, 
and the bonds mature November 1, 1915, all payments being made by 
the National Bank of Australasia, Limited, 123, Bishopsgate Street 
Within, E.C., or Melbourne. Latest price, 101. 

£450,000 Four per cent. debentures of £1,000, £500, and £100 each, offered in July, 
1890, by the National Bank of Australasia, Limited, and the Commercial 
Bank of Australia, Limited, at a minimum of 103 per cent., and allotted 
at and above that figure, the average price obtained being £103 Os. 10d. 
per cent. Coupons are payable May 1 and November 1, and the 
principal is to be repaid May 1, 1920, all payments being made by the 
National Bank of Australasia, Limited, 123, Bishopsgate Street 
Within, E.C., or Melbourne. Latest price, 101. 

£250,000 Four per cent. debentures of £1,000, £500, and £100 each, of 1891, issued in 
November, 1892, by the National Bank of Australasia, Limited, and the 
Commercial Bank of Australia, Limited, at the fixed price of 98 per cent. 
Coupons are payable May 1 and November 1, and the principal is to 
be redeemed May 1, 1922, all payments being made by the National 
Bank of Australasia, Limited, 123, Bishopsgate Street Within, E.C., 
or Melbourne. Latest price, 101. 


Metropolitan Consolidated Stocks.—See notice of London County Council. 


Mexico, City of.—In January, 1889, a 5 per cent. loan for £2,400,000 on behalf of this 
city was issued by the Trustees, Executors, and Securities Insurance Corporation, Limited, 
Winchester House, E.C., at the price of 85 per cent., the bonds being to bearer of £100, 
£500 and £1,000 each. Coupons are payable January 1, April 1, July 1, and October 1, 
and the principal is to be redeemed at par by a sinking fund of 1 per cent. per annum, 
applied to half-yearly drawings in June and December (commencing June, 1891); while the 
right is reserved, on three months’ notice, to (now) increase the sinking fund, or redeem 
the whole of the loan at par. The issue is exempt from all municipal and federal taxes. 
All payments are made by the issuing company. The loan wag issued for the purpose of 
carrying out certain works for the improvement of the water supply of the city of Mexico 
and the drainage of the city and whole valley. Amount outstanding, £1,768,700. The 
bonds are quoted in the official list. Latest price, 100. 

Pursuant to a law of April 24, 1903, the finances and debt of the municipality of the 
City of Mexico have been incorporated with the Federal finances, and are now under the 
control of the Minister of Finance. 


Mexico, Republic of.—Government Financial Agent: Luis ‘Camacho, 85-98, Finsbury 
Pavement House, E.C.—The loans now in circulation are the undermentioned ; the last 
three are quoted in the official list. Stock Exchange transactions in the currency bonds are 
based on the dollar being worth 4s. :— 


$45,899,125 Consolidated internal 3 per cent. silver bonds of $25, $50, $100, $500, $750, 
$1,000, $1,250, $2,500, and $5,000. Coupons are payable in silver, 
free of Mexican taxes, in the city of Mexico on June 30 and Decem- 
ber 31, but payments are now made also in London—by Messrs. Glyn, 
Miils, Currie and Co., 67, Lombard Street, E.C.—Paris and Frank- 
fort, provided the coupons are presented within fifteen days of their 
due date, the rate of exchange (24,,,d. per dollar in June, 1907), being 
fixed from time to time, while there is no provision for the repay- 
ment of the loan, but the bonds may be tendered to the government 
in payment of concessions, land, &c. 

$88, 666,900 Five per cent. internal redeemable bonds of $100, $500, $1,000, and $5,000 
each, issued in Mexico in 1895 and since. The bonds are divided into 
five series, $8,666,900 only of the fifth series having been issued up to 
August 31, 1907, while only the first series contain bonds of $5,000. 
Coupons are payable April 1 and October 1, and redemption is 
to be effected by drawings in March and September, commencing 
September, 1896, from a cumulative sinking fund of 4 per vent. All 
payments are made free of Mexican taxes—in London, by Messrs. 
Glyn, Mills, Currie, and Co., 67, Lombard Street, E.C., provided the 
coupons are presented within fifteen days of their due date, the rate 
of exchange being fixed from time to time. In October, 1907, the rate 
was 24,4d. per dollar. The amounts outstanding are—first series, 
$19,211,000; second series, $19,131,100; third series, $19,372,600 ; 
fourth series, $19,532,700 ; fifth series, $8,565,600. Latest price, 50. 

£22,700,000 Five per cent. External Consolidated gold loan of 1899 in bonds to bearer 
of £20, £100, £200, £500, and £1,000, with the equivalent in German 
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marks and United States dollars also expressed on them. This loan 
was created for the conversion of pre-existing 6 and 5 per cent. loans, 
holders of which were offered the option of conversion into 
the new loan, and a portion was offered for sale in New York and 
Amsterdam at 99 per cent. The conversion was carried through in 
London by Messrs. J. 8S. Morgan and Co., 22, Old Broad Street, E.C. 
Coupons are payable January 1, April 1, July 1, and October 1, and 
the bonds are redeemable not later than January 1, 1945, by means of 
a cumulative sinking fund of 0°62 per cent. per annum, to be applied 
by half-yearly purchases or drawings in June and December, com- 
mencing in June, 1900, while after July, 1909, the amount of any 
drawing may be increased, and the entire loan may be paid off on 
three months’ notice. All payments are made in gold, free of 
Mexican taxes present and future, in London (by Messrs. J. S. Morgan 
and Co.), Berlin, Frankfort, Amsterdam, or New York. The loan is 
secured by hypothecation of 62 per cent. of the import and export 
duties of Mexico; these duties are collected through the sale of 
customs certificates by the National Bank of Mexico, and remitted 
direct to Mr. Bleichréder, Berlin, for account of the issuing houses, 
the Mexican government being pledged to maintain a margin of 10 per 
cent. above the amounts required, and to make up any deficiency 
fifteen days before the maturity of coupons due and bonds drawn. 
Amount outstanding, £21,430,880. Latest price, 100. 


£8, 230,452 Four per cent. gold bonds of 1904. The loan is for $40,000,000 United 
States gold coin, and besides having their value in American and 
British coinage on them, the bonds have also their value in German 
and French coinage. Of the above amount £3,086,494 was issued in 
December, 1964, in London—by Messrs. Speyer Brothers, 7, Lothbury, 
E.C.—New York and Amsterdam at the price of 94 per cent., the 
balance having previously been placed. The bonds are to bearer of 
£102 17s. 7d. and £205 15s. 2d. each, and have coupons payable June 1 
and December 1, while a sinking fund is provided for the redemption 
of the bonds in fifty years—during the first five years by drawings at 
par in May and November, while after that time the sinking fund 
is to be applied to purchases, if the market price is below par, or by 
a drawings at par, and except by the operation of the sinking fund 
bonds are not subject to compulsory retirement. All payments are 
made, free of Mexican taxes, in London—by the issuing firm—New 
York, Frankfort-on-Main, Berlin, or Paris. Amount outstanding, 
£8,091,255. Latest price, 93. 


Middlesbrough.—The total debt of this corporation (including Education loans) at 
March 31, 1907, was £2,104,404, including the following issues, the last three of which are 
quoted in the official list. Sinking funds are provided for all the issues, and these funds 
may be employed in the purchase of the loan to which each applies; this power has 
been exercised to the extent of £1,105 in the purchase of 3? per cent. stock, the balance 
of the funds having been used in the purchase of mortgages of short date. All transfers 
of mortgages are effected at the Town Clerk’s office, and transfers of stock at the 
Accountant’s office, Middlesbrough :— 


£100,000 Mortgages of £1,000, £500, and £100, bearing 44 per cent. interest, issued 
in November, 1878, by the Anglo-Foreign Banking Company, Limited, 
2, Bishopsgate Street Within, E.C., at 103 per cent. Interest is pay- 
able by coupon January 1 and July 1 by the issuing bank, and the 
mortgages are repayable July 1, 1908. One mortgage of £100 has 
been purchased out of the sinking fund. The mortgages are trans- 
ferable by deed; fee, 2s. 6d. each. 


£300,000 Stock, bearing 37 per cent. interest, £200,000 of which was issued in 
November, 1883, at par, and £100,000 in June, 1884, at par. 
Interest is payable January 1 and July 1 at the London and Middles- 
brough offices of the National Provincial Bank of England, Limited, 
warrants in respect of registered stock being sent by post, and the 
principal is redeemable January 1, 1909. Gut of the sinking fund 
£1,105 of stock has been purchased. Registered certificates may be 
exchanged into stock certificates to bearer, with coupons attached, and 
these certificates to bearer may be re-exchanged into registered 
certificates, both operations, as well ag transfers of registered stock, 
being free of stamp duty or other expense, Transfers and exchanges 
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must be in»-amounts of £10 and multiples thereof; transfer form, 
special. Latest price, 98. 


£200,000 Stock, bearing 34 per cent. interest, £100,000 having heen issued in January, 

1886, and subsequently, and £100,000 in 1888, both at par. The 

particulars are the same as for the 3% per cent. stock, except that the 

i date of maturity for the first £100,000 is January 1, 1911, and for the 
second £100,000, July 1, 19138. Latest price, 97. 

£100,000 Stock, bearing 3 per cent. interest, issued in 1889 and since at par. The par- 

ticulars are the same as for the 3% per cent. stock, except that the date 

of maturity is January 1, 1915, and that stock is transferable and - 

exchangeable in any amount. Latest price, 89. 


Middlesex.—The total debt of the county council at March 31, 1907, was £2,464, 687, 
since when the 3 per cent. stock has been issued. The following issues of stock have been 
made, and both are quoted in the official list. Both stocks are inscribed, or in certificates 
to bearer, are transferable free of stamp duty, and are domiciled with the Bank of 
England—for particulars as to method of transfer, &c., see Bank of England notice in 
another part of this work :— 


£2,274,920 Three per cent. stock. Of this amount £101,732 was issued through the 
Bank of England in July, 1895. The minimum price of issue was 
105 per cent., and the stock was allotted at £107 6s, 6d. per cent. 
and upwards, the average price obtained being £107 7s. 6d. In April, 
1896, £26,438 of similar stock was issued at 110 per cent. ; in February, 
1901, £49,000 at par; in May, 1901, £156,640 at 95 per cent. ; in May, 
1902, £166,999 at 95 per cent. ; in June, 1903, £423,611 was issued at 
the fixed minimum of 95 per cent. and upwards, the average price 
obtained being £95 1s. 6d. by tender; in June, 1904, £565,110 was 
issued at the fixed minimum of 90 per cent. and upwards, the average 
price obtained having been £90 7s. 3d. ; and in October, 1905, £785,390 
was issued at the fixed price of 91 per cent. Interest is payable 
January land July 1, and the stock must be redeemed at par June 27, 
1935, but may be redeemed at par, at the option of the county council, 
on or after June 27, 1915, on six months’ notice. A sinking fund 
is provided which may be employed in the purchase of stock, and 
£117,044 stock has been purchased. Latest price, 88. 
£767,700 Three-and-a-half per cent. stock, issued through the Bank of England in 
July, 1907, at the fixed price of 97 per cent. Interest is payable 
February 1 and August 1, and the stock must be redeemed at par 
June 27, 1947, but may be redeemed at par, at the option of the 
county council, on or after June 27, 1927, on six months’ notice. A 
sinking fund is provided, which may be employed in the purchase of 
stock. Latest price, 98. 


Mississippi.—There are said to be $7,000,000 of bonds outstanding, issues to that extent 
having taken place between 1831 and 1838. A portion of these bonds has been deposited 
with the Council of Foreign Bondholders against the issue of certificates. The recognition 
of the debt is forbidden by the State. In the session of 1888 both the Senate and the 
House of Representatives of Mississippi voted in favour of a convention to amend the 
constitution. In 1890.both houses again voted in favour of a convention, but no results 
have yet been obtained which are calculated to further a recognition of the debt. 


Moncton.—In June, 1895, there were issued through the Bank of Montreal, 47, 
Threadneedle Street, E.C., £72,000 4 percent. water and light debentures of £100 each of 
the city of Moncton, New Brunswick. Coupons are payable May 1 and November 1, and 
the principal is redeemable in London by May 1, 1925, by means of annual drawings (in 
April) commencing in 1896. All payments are made in London by the issuing bank. The 
issue of debentures was made with a view of acquiring the franchise and properties of 
the Moncton Gaslight and Water Company, Limited, and for the purpose of improving 
and extending the same. Amount outstanding, £63,400. The debentures are quoted in 
the official list ; latest price, 100. 


Monte Video.—In May, 1889, Messrs. Baring Brothers and OCo., 8, Bishopsgate Street 
Within, E.C., made an issue of £1,276,595 6 per cent. bonds of £100, £500, and £1,000 each of 
the city of Monte Video, the price being par. Coupons are payable June 1 and December 1, 
and a cumulative sinking fund of 1 per cent. per annum was to be employed during the 
months of May and November in purchasing the bonds of the public debt of the republic of 
Uruguay, or bonds of this loan, should they be below par, while any bonds not cancelled 
by the operation of the sinking fund are to be paid off at par June 1, 1918, and the city 
has now the right of redeeming the whole loan at par at any time. The principal, interest, 
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and sinking fund of the loan are not liable to any deduction for Uruguayan taxes of 
any kind. Certain municipal revenues are specially hypothecated for the service of the 
loan, which is also a direct obligation of the republic of Uruguay. All payments are 
made by Baring Brothers and Co., Limited, at the above address. The coupon due 
December 1, 1891, was not paid, and in 1892 the future engagements for the debt were 
considerably modified. Further bonds to the nominal amount’ of £100,000 were created, 
ranking pari passu in all respects with the existing bonds; and the coupon which fell due 
December 1, 1891, was paid in these new bonds at par. Interest falling due in 1892, 1893, 
and 1894 was paid at the rate of 4 per cent. per annum in cash, and no amortisation was 
effected during those years; interest falling due in 1895, 1896, and 1897 was paid at the rate 
of 43 per cent. per annum, and in 1898, 1899, and 1900, ‘the rate was 5 per cent. per 
annum, an accumulative sinking fund of 4 per cent. per annum having commenced in 
1895. In 1901 full interest at 61 per cent. per annum, with the accumulative sinking fund 
of 1 per cent. per annum, were to have been resumed, but in April, 1901, the municipality 
announced its inability to provide for more than 5 per cent. interest and 4 per cent. sinking 
fund, and the service of the debt on this basis is being met, but in place of the former remit- 
tances of $15,000 per month the municipality is now making a daily deposit of $1,200 gold 
with Messrs. Baring’s correspondents in Montevideo. The payments made are accepted by 
the bondholders in full discharge. The amount of bonds outstanding is £1,115,678. The 
bonds are quoted in the official list ; latest price, 88. 

Montreal.—The following issues are known in this market, and all except the last but 
one are quoted in the official list. The total ‘‘ consolidated debt is limited to 15 per cent. 
of the assessable values, but as it was in excess of that, when so limited by statute, 
authority was given to issue, annually, 10 per cent. of the annual increase in assessable 
values (but not to exceed $300,000 in any one year) for necessary public works—redeemable 
by sinking fund—until the debt should not exceed the limit ; the consolidated debt is now 
below the limit fixed by statute.” The population is 350,000; the property assessed (1906) 
was valued at over $256,000,000 (including $18,000,000 owned by the city), of which over 
$53,000,000 represents government, municipal, religious, scholastic, and charitable institu- 
tions, which are exempt from taxation; and in 1906 the total revenue was 34, 541,056. 
The particulars of the securities are as under :— 


£23,100 Five per cent. bonds of £100 and £500, balance outstanding of £190,500 
issued in December, 1879, at 1014 per cent. and upwards. Coupons 
are payable May 1 and ‘November 1, and an accumulative sinking 
fund of 14 per cent. per annum is to be set aside and applied to 
purchases when the price is at or under par, and to drawings when 
above, the latter to take place in London on or about October 20 in 
each year, while all bonds outstanding are to be repaid November 1, 
1909. All payments are made by the Bank of Montreal, 47, Thread- 
needle Street, E.C. Latest price, 101. 
£1,440,000 Three per cent. permanent debenture stock, issued by Messrs. Baring 
Brothers and Co., 8, Bishopsgate Street Within, E.C.—£840,000 
was offered in October, 1888, at a minimum of 824 per cent., and 
allotted at that figure and upwards ; and £600,000 was offered in June, 
1890, at a minimum of 83 per cent., and allotted at that figure and 
upwards, the average price being £83 Os. 10d. per cent. Interest is pay- 
, able May 1 and November 1 by the National Bank of Scotland, Limited, 
37, Nicholas Lane, E.C., and has to be claimed in person unless 
arrangements are made for warrants to be sent by post. The stock is 
transferable in multiples of £1 (not less than £10), at the office of 
the National Bank of Scotland, as above; form, common; fee, 2s. 6d. 
per deed. Latest price, 80. 
£1,821,917 Four per cent. sterling consolidated debenture stock, of which £1,000,000 
was issued in December, 1892, by the Bank of Montreal, 47, Thread- 
needle Street, E.C., at par, £410,959 in August, 1894, at 104, and 
the balance in April, 1896, at 1105. Interest is payable May 1 and 
November 1, by warrant sent by post, and the principal is to be repaid 
November 1, 1932, all payments being made in London by the issuing 
bank, by whom the transfer books are kept. Stock is transferable 
in multiples of £1; form, special; fee, nil. Latest price, 102. 
£150,000 Three-and-a-half per cent. bonds of £100 each, issued in September, 1893, 
by Messrs. Coates, Son, and Co., 99, Gresham Street, E.C., at 90 per 
cent. Coupons are payable May 1 and November 1, and the principal 
falls due May 1, 1933, all payments being made by the Bank of 
Montreal, 47, Threadneedle Street, E.C. The total authorised of 
this loan is $1,000,000, and the balance has been issued in Canadian 
currency in Montreal. Latest price, 94, 
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$3,000,000 Three-and-a-half per cent. bonds and stock, offered in 1899, and sold at 
a fraction over par. Interest is payable May 1 and November 1 at the 
Bank of Montreal, in New York and Montreal, and the principal falls 
due in 1939. Holders of bonds may convert into currency stock. 

£410,959 Three-and-a-half per cent. consolidated debenture stock, issued in July, 
1902, by the Bank of Montreal, 47, Threadneedle Street, E.C., 
at par. Interest is payable May 1 and November 1, by warrants sent 
by post, and the principal is to be repaid May 1, 1942, all payments 
being made by the issuing bank, by whom the books of the stock 
are kept. Transfer form, special; fee, nil; stock is transferable in 
multiples of £1. Latest price, 91. 


Montserrat.—In 1894 £10,000 44 per cent. inscribed stock was issued under Ordinance 
No. 10 of 1892 and Ordinance No. 3 of 1893. Interest is payable April 1 and October 1, 
by the Crown Agents, 4, Whitehall Gardens, 8.W., and warrants are forwarded by post, 
unless instructions are received to the contrary. The principal is repayable at par on or 
after April 1, 1919, on the government giving six months’ notice, and if not so redeemed, 
it is repayable on April 1, 1944, by a sinking fund of 1 per cent. per annum. The stock 
is transferable free of stamp duty or other charge, in any amount, by signature in the 
books kept at the transfer office of the Crown Agents, 1, Tokenhouse Buildings, E.C. 


Napier.—In May, 1879, there were issued £70,000 6 per cent. debentures of £100 each 
of the borough of Napier, N.Z. Of this amount £10,000 was issued in exchange for pre- 
existing debentures, and the balance was allotted publicly at 984 per cent. and upwards, the 
minimum price of issue having been fixed at 98. Coupons are payable January 1 and July 1, 
by the Bank of New Zealand, 1, Queen Victoria Street, E.C., and the debentures are to be 
paid off in London July 1, 1914. ‘The bonds are quoted in the official list ; latest price, 105. 

In May, 1894, the (then) Colonial Bank of New Zealand made an issue of £35,000 55 per 
cent. bonds of £100 each at the price of 108 per cent., these bonds having been issued to the 
bank in January, 1893. Coupons are payable January 1 and July 1, and the principal is 
to be repaid July 1, 1914, all payments being now made by the Bank of New Zealand, 
1, Queen Victoria Street, E.C. 

The ratable value of the city in 1906-7 was £91,614, the population being estimated at 
9,900. The total revenue in the year to March 31, 1906, was £28,948, and the expendi- 
ture £24,684. The above loans constitute the entire debt of the borough, apart from £10,000 
issued locally in July, 1905. 


Natal.—The government of this colony has from time to time endeavoured to consoli- 
date its debt, and the amounts given as outstanding of the various issues are after 
deduction of the securities converted. Conversion has now closed, except as regards the 
outstanding balance of the £700,000 4 per cent. debentures. All the issues are quoted 
in the official list :— 


£166,100 Five per cent. debentures of £1,000, £500, £200, and £100. Coupons are 
payable May 15 and November 15, and the principal is to be redeemed 
on May 15, 1909. Amount outstanding, £78,200. All payments are 
made by the Crown Agents for the Colonies, 4, Whitehall Gardens, 
S.W. Latest price, 103. 
£1,300,000 Four-and-a-half per cent. debentures of £1,000, £500, £200, and £100, 
_issued at various periods. The coupons are payable March 15 and 
September 15, and the bonds are to be paid off March 15, 1919, a 
sinking fund of 1 per cent. per annum being accumulated against that 
date. This fund may be devoted to the gradual extinction of the 
debt by purchasing the debentures in the market. Amount outstand- 
ing, £758,700. All payments are made by the Crown Agents for the 
Colonies, 4, Whitehall Gardens, 8.W. Latest price, 104. 
£700,000 Four per cent. debentures of £1,000, £500, and £100, issued in November, 
1882, at 94 and upwards. Coupons are payable May 15 and November 15. 
The principal is due in 1926, a sinking fund of 1 per cent. per annum 
being accumulated against the due date, which fund may be employed 
in the purchase of debentures in the market. All payments are made 
by the Crown Agents for the Colonies, 4, Whitehall Gardens, S.W. 
The debentures may be exchanged, free of expense, into 4 per cent. 
consolidated stock (May and November), at the offices of the Crown 
Agents, 4, Whitehall Gardens, S.W., or at the Crown Agents’ transfer 
oftice, 1, Tokenhouse Buildings, E.C. Amount outstanding, £56,300. 
Latest price, 107. 
£314,581 Four per cent. consolidated stock, issued in exchange for 4 per cent. deben- 
tures of November, 1882, and old 5 per cent. debentures. Interest 
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is payable May 15 and November 15, and the stock is to be repaid 
January 1, 1927. Transfers are made in any amount, free of stamp 
duty or other charges, by signature in the books kept at the Crown 
Agents’ transfer office, 1, Tokenhouse Yard, E.C. Inscribed stock 
cannot be exchanged into certificates to bearer. Warrants for interest 
are forwarded by post, unless instructions are received to the contrary. 
All payments are made by the Crown Agents for the Colonies, 
4 Whitehall Gardens, 8.W. Latest price, 105. 


£3,026,444 Four per cent. consolidated stock, of which £2,526,444 was issued in 1887 
in exchange for pre-existing loans, and the balance of £500,000 was 
offered by tender in February, 1888, at a minimum of 101 per cent., 
and allotted at £103 5s. 6d. per cent. and upwards, the average price 
obtained being £103 5s. 7d. per cent. Interest is payable April 1 and 
October 1, and the principal falls due April 1, 1937. The stock is trans- 
ferable free of stamp duty, and the arrangements as to transfers, Xc., 
are the same as for the foregoing. All payments are made by the 
Crown Agents for the Colonies, 4, Whitehall Gardens, 8.W. Latest 
price, 106. 


£3,714,917 Three-and-a-half per cent. inscribed stock, of which £509,028 was issued in 
June, 1889, at £100 9s. per cent. and upwards ; £2,110,000 was offered 
in January, 1891, at a minimum of 953 per cent., and was allotted at 
£95 11s. per cent. and upwards, the average price obtained being 
£95 15s. 7d. per cent. ; £890,000 was offered in November, 1893, 
at a minimum of 94 per cent., and allotted at and above £95 2s. per 
cent.; and the balance was issued in exchange for old 5 per cent. 
debentures. Interest is payable June 1 and December 1, and the prin- 
cipal is repayable June 1, 1939, the government, however, having the 
option of redemption at par on or after June 1, 1914, on giving six 
months’ notice. The stock is transferable free of stamp duty, and the 
arrangements as to transfers, &c., are the same as for the 4 per cent. 
stocks. All payments are made by the Crown Agents for the Colonies, 
4, Whitehall Gardens, 8S.W. Latest price, 96. 


£6,000,000 Three per cent. consolidated stock and certificates to bearer. Of this 
amount, £1,000,000 was offered in January, 1899, by the London 
and Westminster Bank, Limited, Lothbury, E.C., at a minimum of 
94 per cent., and allotted at and above that figure, the average 
price obtained being 944; £1,555,000 was issued in May, 1901, at 
the fixed price of 923 per cent. ; £1,945,000 was issued in January, 
1902, at the fixed price of 93 per cent. ; and £1,500,000 was offered in 
November, 1902, at a minimum of 94 per cent., and allotted at and 
above that figure, the average price obtained being £94 1s. 1d. Interest 
is payable January 1 and July 1, and the principal is to be repaid 
January 1, 1949, the government, however, having reserved the option 
of redeeming the stock at par on or after January 1, 1929, on twelve 
months’ notice. All payments are made by the issuing bank. In- 
scribed certificates may be exchanged into stock certificates to bearer 
in amounts of £100, £500, and £1,000, with coupons attached for 
interest, on payment of a fee of 2s. per cent., while such stock 
certificates may be exchanged back again into inscribed stock on pay- 
ment of a fee of 1s. per certificate. Inscribed stock is transferable by 
signature in the books kept by the London and Westminster Bank, as 
above, inany amount, and free of charge. All transfers and exchanges 
of one class of stock to the other are made free of stamp duty. Divi- 
dends on registered stock are forwarded by post, unless instructions 
be given to the contrary. Latest price, 81. 


£5,725,000 Three-and-a-half per cent. consolidated stock and certificates to bearer, 
of which £2,000,000 was issued in April, 1904, at 95 per cent., 
£2,000,000 in December, 1904, at 95 per cent., £1,000,000 in July, 
1905, at 97% per cent., and £725,000 in January, 1907, at 95 per 
cent.—all by the London and Westminster Bank, Limited, Loth- 
bury, E.C. Interest is payable February 1 and August 1, and the 
principal is to be repaid August 1, 1944, the government, however, 
having reserved the option of redeeming the stock at par on or 
after August 1, 1934, on twelve months’ notice. All payments are 
made by the issuing bank. Dividends on registered stock are 
forwarded by post unless instructions be given to the contrary. The 
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stock is free of stamp duty, and in regard ‘to the issue of stock 
certificates to bearer, transfers, and payment of dividends, the loan 
is similar to the £6,000,000 3 per cent. consolidated stock. Latest 
price, 96. 


New South Wales.—The issues known in this market are as under. There are also— 
£3,458,710 4 per cent. funded stuck, and £3,148,000 3 per cent. funded stock, issued in 
the colony in 1892-1900, with interest payable February 10 and August 10 in the colony, and 
the principal redeemable after the expiration of twenty years from 1892, at par, on one 
year’s notice. Other local stocks (3 per cent.) amounting to £747,340 mature in 1924-5 
and 1927-8. -In addition there are outstanding Treasury bills (excluding deficiency bills) 
for £225,300 issued in the colony, of which £125,300 falls due January 1, 1908, and 
£100,000 March 5, 1908. All the undermentioned issues are quoted in the official list (the 
first and second together) :— 


£5,299,500 Four per cent. debentures of £1,000, £500, and £100. Coupons are 
payable January 1 and July 1, and of the principal £1,450,000 is to 
be repaid July 1, 1908; £1,799,500 January 1, 1909; and £2,050,000 
July 1, 1910. All payments are made in London or Sydney, at the 
option of the holder—in London by the London and Westminster 
Bank, Limited, Lothbury, E.C. Latest price, 101. 


£2,000,000 Four per cent. debentures of £1,000, £500, and £100, offered in June, 1882, 
at a minimum of 102 per cent., and allotted at that price and 
upwards, the average price obtained being £102 2s. 11d. per cent. 
Interest is payable January land July 1. In June, 1883, the holders 
of debentures were offered the option of exchanging (between July 1, 
1883, and June 30, 1884) their bonds for inscribed stock, and the offer 
was accepted to the extent of £1,186,300, and the amount now out- 
standing of debentures is, therefore, £813,700. They mature July 1, 
1910. All payments in respect of the debentures are made in London 
or Sydney, at the option of the holder—in London by the London and 
Westminster Bank, Limited, Lothbury, E.C. Particulars of the in- 
scribed stock are given below. Latest price, 101. 


£9,686,300 Four per cent. inscribed stock (or certificates to bearer). Of this amount 
£1,186,300 was issued in exchange for debentures of June, 1882 ; 
£3,000,000 was issued in July, 1883, and £3,000,000 in December, 1883, 
on both occasions through the Bank of New South Wales, at par and 
upwards ; and £2,500,000 was offered in October, 1893, through the 
Bank of England, at a minimum of 983 per cent., and allotted at 
£100 9s. per cent. and upwards, the average price obtained being 
£100 11s. lld. Interest is payable January 1 and July 1 by the 
Bank of England, and the principal is to be repaid July 1, 1933. The 
stock is domiciled with the Bank of England, and is transferable 
free of stamp duty. For particulars as to method of transfer, con- 
version of inscribed stock into certificates to bearer, &c., see Bank of 
England notice. Latest price, 107. 


£16,500,000 Three-and-a-half per cent. inscribed stock (or certificate to bearer), placed 
here through the Bank of England—£5,500,000 being offered in October, 
1884, at a minimum of 92 per cent., and allotted at £93 12s. per 
cent, and upwards; £5,500,000 in October, 1885, at a minimum of 
91 per cent., and allotted at £91 11s. 6d. and upwards, the average 
price obtained being £91 13s. 5d. per cent. ; and £5,500,000 in July, 
1886, at a minimum of 94 per cent., and allotted at 953 and upwards, 
the average price obtained being £95 8s. 3d. per cent. Interest is 
payable April 1 and October 1, and the principal is due October 1, 
1924. The stock is domiciled with the Bank of England, and is trans- 
ferable free of stamp duty. For particulars as to method of transfer, 
conversion of inscribed stock into certificates to bearer, &c., see Bank 
of England notice. Latest price, 99. 

£12,826,200 Three-and-a-half per cent. inscribed stock (or certificates to bearer). 
Of this amount £3,500,000 was offered through the Bank of 
England in April, 1888, at a minimum of 102 per cent., and 
allotted at 1034 per cent. and upwards, the average price obtained 
being £103 12s. 2d. per cent.; £3,500,000 in July, 1889, at a 
minimum of 102 per cent., and allotted at £102 5s. 6d. and upwards, 
the average price obtained being £102 8s. per cent.; £4,500,000: in 
September, 1891, at a minimum of 95 per cent., and allotted at and 
above that figure, the average price obtained being £95 0s. 54d. per 
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cent.; £494,200 was issued in 1891 in exchange for 5 per cent. 
debentures and for conversion expenses; and £832,000 was offered in 
September, 1894, at a minimum of par, and allotted at £101 13s. per 
cent. and upwards, the average price obtained being £101 14s. 8d. 
Interest is payable March 1 and September 1, and the stock is to be 
repaid September 1, 1918. The stock is domiciled with the Bank 
of England, and is transferable free of stamp duty. For particulars 
as to method of transfer, conversion of inscribed stock into certificates 
to bearer, &c., see Bank of England notice. Latest price, 98. 

£12,500,000 Three per cent. inscribed stock (or certificates to bearer). Of this amount 
£4,000,000 was offered through the Bank of Englard in October, 
1895, at a minimum of 94 per cent., and allotted at £96 14s. per cent. 
and upwards, the average price obtained being £96 18s, 3d. per cent. ; 
£1,500,000 was offered in January, 1898, at a minimum of 99 per 
cent., and allotted at £100 5s. 6d. per cent. and upwards, the average 
price obtained being £100 8s. 4d. ; £4,000,000 was issued in September, 
1901, at the fixed price of 94 per cent. ; and £3,000,000 in May, 1902, 
at the fixed price of 944 per cent. Interest is payable April 1 and 
October 1, and the stock is to be repaid October 1, 1935. The stock is 
domiciled with the Bank of England, and is transferable free of 
stamp duty. For particulars as to method of transfer, conversion of 
inscribed stock into certificates to bearer, &c., see Bank of England 
notice. Latest price, 86. 

£2,000,000 Four per cent debentures of £1,000, £500 and £100 each, issued in 
January, 1905. The loan was made for the purpose of redeeming 
£1,000,000 of. Treasury bills, due March 1, 1905, and £901,501, of 4 
per cent. bonds, falling due July 1, 1905, holders of these being offered 
the option of exchange into the new loan on certain terms, while new 
debentures were also offered for cash at 994 per cent. Coupons are 
payable March 1 and September 1, and the principal is to be repaid 
March 1, 1915, all payments being made by the London and West- 
minster Bank, Limited, Lothbury, E.C., which carried out the 
conversion and issue. Latest price, 101. 

£2,000,000 Three-and-a-half per cent. inscribed stock (or certificates to bearer), 
issued in February, 1906, through the London and Westminster Bank, 
Limited, at 993 percent. Interest is payable January 1 and July 1,and 
the principal is repayable at par July 1, 1950, the government having 
the option to redeem at par on or after July 1, 1930, on giving six 
months’ notice. Payments are made by the issuing bank, by whom 
the books of the stock are kept. Holders of inscribed stock may at 
any time, in exchange, take out certificates to bearer of £100, £500, 
or £1,000 each, with coupons attached, on payment of a fee of 2s. per 
cent., and such certificates to bearer may be re-inscribed on payment 
of a fee of 1s. per certificate. Transfers are made in any amount by 
signature in the books free of charge, and transfers, and exchanges 
from one class of stock to another, are made free of stamp duty. 
Interest on inscribed stock is forwarded by post, unless instructions 
are given to the contrary. Latest price, 100. 


New York.—The only issue of bonds on behalf of this municipality known in this market 
is $4,039,000 35 per cent. bonds of $1,000 each, issued in May, 1896, by Messrs. Brown, 
Shipley and Co., Founders’ Court, Lothbury, E.C. Of the total amount, $300,000 matures 
November 1, 1910, and was offered at 1084 per cent. (4s. to the dollar); $1,206,000 matures 
November 1, 1911, and was offered at 1084 per cent. ; $458,000 matures November 1, 1912, 
and was offered at 1094 per cent. ; $1,025,000 matures November 1, 1916, and was offered at 
1103 per cent. ; $50,000 matures November 1, 1925, and was offered at 1124 per cent. ; and 
$1,000,000 matures November 1, 1926, and was offered at 112? per cent. Interest is pay- 
able May 1 and November 1, and all payments are made in New York in gold coin of the 
United States. The bonds are to bearer, but can be registered both as to principal and 
interest in New York free of charge; registered certificates are transferable, free of charge, 
by the owner appearing in person, or by attorney, at the comptroller’s office in New 
York, and surrendering such certificates and executing a proper assignment. 


New Zealand.—The debt of this colony known here is as under, and all the issues are 
quoted in the official list. 

_ £1,000,000 Five per cent. debentures of £500, £200, and £100 each, issued in June, 1864, 

by the Crown Agents for the Colonies. They have coupons payable 

January 15 and July 15, and the principal is to be repaid July 15, 1914, 
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for which purpose a sinking fund of 1 per cent. per annum is accumu: 
lating. Payments are made by the Crown Agents for the Colonies, 4; 
Whitehall Gardens, 8.W. Amount outstanding, £266,300. These 
debentures may be exchanged into 3 per cent. stock on terms to be 
obtained of the High Commissioner for New Zealand, 18, Victoria 
Street, 8.W. Latest price, 104. 


£29,150,302 Four per cent. inscribed stock or certificates to bearer, with interest payable 
May 1 and November 1, and the principal November 1, 1929. Of the 
above amount a considerable portion was issued in exchange for 
debentures of other loans: £1,567,800 was issued in October, 
1886, at the fixed minimum of 97 per cent. and upwards, the average 
price obtained being £97 5s. per cent.; and £2,000,000 was 
offered in June, 1888, at a minimum of 963 per cent., and allotted 
at £97 13s. per cent. and upwards, the average price obtained being 
£97 15s. 7d. per cent. The stock is domiciled with the Bank of 
England, and is transferable free of stamp duty. For particulars as to 
method of transfer, conversion of inscribed stock into certificates to 
bearer, &c., see Bank of England notice. Latest price, 106. 


£9,395,546 Three-and-a-half per cent. stock (inscribed or in certificates to bearer). Of 
this amount £2,700,000 was offered in October, 1889, through the Bank 
of England, at a minimum of 95 per cent., and allotted at £95 8s. 6d. 
per cent. and upwards, the average price obtained being £95 16s. 8d. 
per cent. ; and the balance was issued in conversion of bonds of pre- 
existing loans. Interest is payable January 1 and July 1, and the 
principal is to be redeemed at par January 1, 1940. The stock is 
domiciled with the Bank of England, and is transferable free of stamp 
duty. For particulars as to method of transfer, conversion of 
inscribed stock into certificates to bearer, &c., see Bank of England 
notice. Latest price, 100. 

£9,659,980 Three per cent. stock (inscribed or in certificates to bearer). Of this 
amount £1,500,000 was offered in May, 1895, through the Bank of 
England, at a minimum of 90 per cent., and allotted at £94 8s. and 
upwards, the average price obtained being £94 8s. 9d. ; £1,000,000 was 
offered in February, 1899, at a minimum of 96 per cent., and allotted 
at £96 8s. and upwards, the average price obtained being £96 11s. ; 
£1,500,000 was issued in November, 1901, at the fixed price of 94 per 
cent. ; £1,250,000 was issued in February, 1903, at the fixed price of 
944 per cent. ; and the balance was issued in conversion of bonds of pre- 
existing loans. Interest is payable April 1 and October 1, and the prin- 
cipal is to be redeemed at par April 1, 1945. The stock is domiciled with 
the Bank of England, and is transferable free of stamp duty. For 
particulars as to method of transfer, conversion of inscribed stock into 
certificates to bearer, &c., see Bank of England notice. Latest price, 86. 


£1,000,000 Four per cent. convertible debentures of £1,000, £500, and £100 each, issued 
in December, 1904, at par, through the Bank of England. Coupons 
are payable January 1 and July 1, and the principal is redeemable 
January 1, 1912, Holders were given the option of converting into 
‘New Zealand 345 per cent. inscribed stock up to December 31, 1906, 
at the rate of £103 of stock for every £100 of debentures; from 
January 1, 1907, to December 31, 1908, at the rate of £101 of stock for 
every £100 of debentures; and thereafter up to December 31, 1911, 
at the rate of £100 of stock for every £100 of debentures. The 
amount of debentures converted to September, 1907, was £421,700, 
leaving £578,300 outstanding. The debentures are domiciled with 
the Bank of England. Latest price, 101. 


Newark-upon-Trent.—This corporation has issued £133,610 3} per cent. redeemable 
debenture stock. Of this amount, £40,000 was offered in January, 1895, through 
Messrs. Samuel Smith and Co. (now merged into the Union of London and Smiths 
Bank, Limited), Newark-upon-Trent, at a minimum price of 102 per cent., and 
the stock was allotted at and above 1024 per cent., the average price obtained being 
£102 11s. 9d., and the remainder of the stock was issued in 1896-1901. Interest is payable 
January 1 and July 1, by cheque sent from the town clerk’s office, and the principal is 
redeemable at par January 1, 1941, or earlier, at the option of the corporation, on six 
months’ notice; a sinking fund is established, which may be employed in the purchase of 
stock, and so far stock for £26,257 has been purchased. The books of the stock are kept 
at the Town Clerk’s office, where transfers are effected by deed on common forms, in 
multiples of £10, with a fee of 2s. 6d., and stamp duty has to be paid. Latest price, 95. 
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The total debt of the corporation at March 25, 1907, including mortgages for £16,800, 
was £135,955, 


Newcastle, N.S.W.—In October, 1891, tenders were invited for an issue of £74,000 4 per 
cent. debentures of £100 each of the borough of Newcastle at a minimum of 95 per cent., 
but only £5,400 was placed at prices varying from £95 to £96. Coupons are regularly paid 
April 1 and October 1, and the principal falls due April 1, 1921, against which date a 
sinking fund is to be accumulated, all payments being made by the London Bank of 
Australia, Limited, 2, Old Broad Street, E.C. 

The population of the city (incorporated Newcastle) in 1906 was 16,186, that of the 
city and suburbs, 54,991. The total debt of the borough in February, 1906, was £44,114, 
against which there were assets estimated at £143,896. The rateable value of the property 
of the municipality (that is nine-tenths of its annual value) for 1905-6 is £171,994, and the 
capital value of property rated at capital value (unoccupied lands) £82,572. The total 
income from all sources for the year ended February 6, 1906, was £18,312. Later figures 
have not been received. 


Newcastle-under-Lyme.—In December, 1893, the National Provincial Bank of England, 
Limited, received tenders for an issue of £120,000 Newcastle-under-Lyme corporation 3 per 
cent. redeemable stock, the minimum price of issue being fixed at 974 per cent., and the 
stock was allotted at and above that figure, the average price obtained being £98 Os. 8d. ; and 
in December, 1900, £16,500 of similar stock was issued through the same bank at the fixed 
price of 95 per cent., making the total issued £136,500. Interest is payable January 1 and 
July 1 at the head office of the issuing bank, and warrants to registered holders are sent by 
post, while the stock is redeemable at par January 1, 1944, but the corporation reserves the 
right to redeem the stock after January 1, 1909, ‘‘on giving due notice,” A sinking fund 
is provided, which may be employed in the purchase of stock, and stock for £25,035 has 
been purchased and cancelled. The books of the stock are kept by the issuing bank at 
112, Bishopsgate Street Within, E.C., and transfers are made without charge and free of 
stamp duty, by signature in the books, in any amount. Inscribed stock may be exchanged 
into stock certificates to bearer, with coupons attached, for sums of £10, £20, £50, £100, 
£500, and £1,000, the fee being 6d. for every £10, and stock certificates to bearer may be 
re-exchanged into inscribed stock, the fee being 5s. for any amount. The stock is quoted 
in the official list ; latest price, 83. 

The total debt of the borough at March 31, 1907, was £168,478. 


Newcastle-upon-Tyne.—The total debt of the corporation at March 31, 1907, was 
£3,621,745. Five issues of stock have been made, and the particulars are as under; the 
first, second and last are quoted in the official list—the first only as regards stock due 
in 1936. Corporation Telephone numbers, 2451 (National) and 222 (Post Office), Newcastle- 
upon-Tyne :— 

£608,400 Three-and-a-half per cent. redeemable stock, with interest payable January 
1 and July 1—by Barclay and Co., Limited, 54, Lombard Street, 
E.C., and Newcastle. Of the £608,400, £5,500 matures in 1918, 
£39,970 in 1928, and £562,930 July 1, 1936, but stock may be 
purchased out of the sinking fund provided, and stock for £29,116 
has been purchased. Certificates to bearer in amounts of £10 and 
multiples thereof, with coupons attached, may be obtained in exchange 
for registered stock certificates, and such certificates to bearer may be 
re-exchanged into registered certificates. Transfer form, common ; 
transfers and exchanges are free of stamp duty and all charges; 
transfers must be sent to the city treasurer, Town Hall, Newcastle- 
on-Tyne. Interest on registered stock has to be claimed in person, 
unless arrangements have been made for warrants to be forwarded 
by post. Latest price, 98. 

£246,600 Three-and-a-half per cent. irredeemable stock, with interest payable as in 
the foregoing case, while the stock may be purchased by the corporation 
out of the sinking fund provided, and £79,650 has been acquired in 
this way. Particulars as to the issue of certificates to bearer, transfers, 
&c., are the same as for the 34 per cent. stock for £608,400. Latest 
price, 105. 

£160,000 Three per cent. redeemable stock, with interest payable January 1 and 
July 1 as for the 34 per cent. stock for £608,400, and redeemable at 
the option of the corporation (now) at any time. A sinking fund 
is provided which may be employed in the purchase of stock, and 
stock for £32,050 has been purchased. Particulars as to the issue 
of certificates to bearer, transfers, &c., are the same as for the 34 per 
cent. stock for £608,400. 


£178,730 Two-and-three-quarters per cent. redeemable stock offered in March, 1895, 
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at a minimum of 98 per cent., and allotted at £98 3s. 6d. and upwards, 
the average price obtained having been £98 17s. 5d. Interest is 
payable January 1 and July 1 as for the 34 per cent. stock for 
£608,400, and the principal is redeemable at par July 1, 1936, or, at the 
option of the corporation, at par at any time after July 1, 1915, on six 
months’ notice; while a sinking fund is provided which may be 
employed in the purchase of stock, and stock for £300 has been 
purchased. Particulars as to the issue of certificates to bearer, 
transfers, &c., are the same as for the 34 per cent. stock for £608,400. 


£300,000 Three-and-a-half per cent. redeemable stock issued in June, 1905, through 
Barclay & Co., Limited, 54, Lombard Street, E.C., at the fixed price 
of 99 per cent. Interest is payable January 1 and July 1, by dividend 
warrants, which may be sent by post if desired, and the principal is 
redeemable July 1, 1920; a sinking fund is provided which may be 
employed in the purchase of stock, but no stock has yet been 
purchased. The stock is all inscribed; the books are kept by the 
issuing bank, where transfers are made by signature in the books, free 
of charge and stamp duty, in any amount. Latest price, 98. 


a 


Newfoundland.—The following issues have been made here, all being quoted in the 
official list, the 34 per cent. bonds together :— 


£320,000 Four per cent. stock. Of this amount £235,000 was offered in July, 
1888, by the London and Westminster Bank, Limited, Lothbury, E.C., 
at a minimum of £102 per cent., and allotted at £102 1s. per cent. 
and upwards, the average price obtained being £102 5s. 7d. ; and 
in July, 1889, a further £85,000 was offered at a minimum of 103 
per cent., and allotted at £104 1s. 6d. per cent. and upwards, the average 
price obtained being £104 15s. per cent., making the total outstanding 
as above. Interest is payable January 1 and July 1 by the issuing 
bank, as above, and the principal is to be repaid May 9, 1938, the 
‘government, however, having the option of repayment after May 9, 
1913, on twelve months’ notice. The books of the stock are kept at 
the issuing bank as above, and transfers are made, in any amount, by 
signature in the books, free of stamp duty and all charges. Interest 
warrants are sent by post, at the stockholder’s risk, to the sole stock- 
holder, or first stockholder in a joint account, unless instructions be 
given to the contrary. Latest price, 102. 


£1,852,300 Three-and-a-half per cent. bonds of £100 each. Of this amount £419,200 
- was issued in June, 1893, by Messrs. Coates, Son and Co., 99, Gresham 
Street, E.C., and Messrs. Morton, Rose and Co. (now Chaplin, Milne, 
Grenfell and Co., Limited), 6, Princes Street, E.C., at the fixed 
price of 914 per cent.; £230,800 in May, 1894, by Messrs. Morton, 
Rose and Co. (now Chaplin, Milne, Grenfell and Co., Limited), at 
89 ; £492,500 in May, 1896, by the Bank of Montreal, 46-7, Thread- 
needle Street, E.C., at 955 per cent. ; £200,000 in July, 1898, by the 
Bank of Montreal, at 963; and £371,000 was issued in 1898-9 to Sir 
R. G. Reid, contractor, in payment of the contract price for the 
construction and equipment of certain sections of the Newfoundland 
‘railway system and other work, and offered for sale to the public in 
March, 1902, through the Bank of Montreal, 47, Threadneedle 
Street, E.C., at the price of 905 per cent. Coupons are payable 
January 1 and July 1, and the principal falls due January 1, 1941, as 
regards the 1893-4 issues and £55,200 of the 1898-9 loan, while the 
£492,500 issued in 1896, the £200,000 issued in 1898, and £232,100 of 
the 1898-9 loan are to be repaid January 1, 1947, and £84,000 of the 
1898-9 loan June 1, 1948. All payments are made by the London 
and Westminster Bank, Lothbury, E.C. Latest price, 91. 


£550,000 Four per cent. inscribed stock offered in June, 1895, through Messrs. Glyn, 
Mills, Currie and Co., 67, Lombard Street, E.C., at a minimum of 
984 per cent., and allotted at and above that figure, the average price 
obtained being £99 2s. 5d. Interest is payable January 1 and July 1 
by the issuing company, and warrants are sent by post direct to the 
holders, unless instructions are received to the contrary ; the prin- 
cipal is repayable at par in 40 years by the operation of a sinking 
fund, to be applied in each half-year to the purchase of stock in the 
market; while, if the stock cannot be so acquired, the sinking fund 
is to be applied in the purchase of British government consolidated 
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annuities for the extinction of the stock at the expiration of the 
40 years. Amount of stock outstanding, £472,594. The books of the 
stock are kept by the issuing company, and transfers are effected on 
common forms, without charge and free of stamp duty, in any amount. 
Latest price, 104, 


Three per cent. bonds of £100 each, issued in 1897 in payment for the 
properties of the Newfoundland Railway Company, taken over, and 
offered for sale through Melville, Fickus and Co., Limited (absorbed 
in 1902 by Messrs. F. Huth and Co., 12, Tokenhouse Yard, E.C.), at 
the price of 885 per cent. Coupons are payable January 1 and July 1, 
and the principal is to be repaid January 1, 1947, all payments being 
made by Messrs. Huth. Latest price, 81. 

Four per cent. consolidated stock, 1896 (inscribed), issued in August, 1896, 
at 114 per cent., by Messrs. Glyn, Mills, Currie and Co., 67, Lombard 
Street, E.C., with interest payable by the issuers January 1 and July 
1, by warrant sent by post, and the principal due December 31, 
1936. The books of the stock are kept by the issuing company, and 
transfers are effected on common forms, without charge and free of 
stamp duty, in any amount. Latest price, 104. 

Three-and-a-half per cent. bonds to bearer of £100 each, issued in Septem- 
ber, 1901, through Messrs. Glyn, Mills, Currie and Co., 67, Lombard 
Street, E.C., at the price of 93 per cent. Coupons are payable 
January 1 and July 1, and the principal is to be repaid October 1, 1951, 
all payments being made by the issuing company. Latest price, 91. 

Three-and-a-half per cent. stock (inscribed), issued in September, 1905, at 
96 per cent. by Messrs. Glyn, Mills, Currie and Co., 67, Lombard 
Street, E.C., with interest payable January 1 and July 1, and the 
principal redeemable at par in forty years. The books of the stock 
are kept by the issuing company, and transfers are effected on common 
forms, without charge and free of stamp duty, in any amount. 
Latest price, 99. 


Newport, Mon. — Address: County Borough Treasurer, Town Hall, Newport, Mon. — 


The total debt of this corporation, including the capitalised value of the annuities as 
below, was, at March 31, 1907, £1,700,937. The following issues are known in the 
market, and the first is quoted in the official list :— 


£900,000 


Three per cent. redeemable stock (inscribed and in certificates to bearer), 
of which £300,000 was offered in June, 1895, through the National 
Provincial Bank of England, Limited, at a minimum of 1013 per 
cent., and allotted at £104 19s. 6d. and upwards, the average price being 
£105 1s. 8d. ; £300,000 in April, 1900, at a minimum of 97 per cent., 
and allotted at and above that figure, the average price obtained being 
£97 1s. 3d. per cent. ; and £300,000 in June, 1902, at the fixed price 
of 95 per cent. Interest is payable by the issuing bank January 1 and 
July 1, and warrants in respect of inscribed stock are sent by post. 
The principal is redeemable at par at the option of the corporation at 
any time after May, 1915, on three months’ notice, and must be ex- 
tinguished by May, 1955, while a sinking fund is provided which may 
be employed in the purchase of stock, but no stock has yet been 
cancelled. The books of the stock are kept by the issuing bank at 
112, Bishopsgate Street Within, E.C., where transfers are made 
without charge and free of stamp duty, by signature in the books, 
in any amount. Inscribed stock may be exchanged for stock certifi- 
cates to bearer, with coupons attached, for sums of £10, £20, £50, 
£100, £500, and £1,000, the fee being 6d. for every £10, and stock 
certificates to bearer may be re-exchanged into inscribed stock, the fee 
being 5s. for any amount. Latest price, 85. 


£23,000 Four per cent. perpetual debenture stock, charged on the waterworks, 


Interest is payable January 1 and July 1 by the Borough Treasurer, 
Transfer form, ordinary ; fee, 2s, 6d. 


£10,200 Annuities. These annuities were issued in exchange for the shares of the 


Newport Waterworks Company, whose properties were acquired by 
the corporation as from June 30, 1888. The annuities are of two 
classes, one amounting to £9,000 per annum, repayable at the end of 
20 years from 1888, at the option of the corporation, at 25 years’ 
purchase, or earlier by agreement with the holders, and £738 2s. have 
been purchased ; and the other of £1,200 per annum, repayable at the 
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end of 30 years from 1888, at 25 years’ purchase, at the option of the 
corporation, or earlier by agreement with the holders, and £86 17s. 2d. 
have been purchased. The annuities are payable January 1 and July 1, 
and are transferable in any amount not being less than 5s. per annum. 
Transfer form for annuities, special ; fee, 2s. 6d. 


Nicaragua.—This republic is known here by the issue in December, 1886, by the City 
Bank, Limited (now the London City and Midland Bank, Limited), Threadneedle 
Street, E.C., of £285,000 6 per cent. bonds of £100 each at the price of 923 per cent. 
Coupons are payable January 1 and July 1, and by the terms of issue the bonds mature 
July 1, 1919, the government, however, having the option of redeeming all or any of 
the bonds outstanding (now) at any time. The loan is specially secured by a first 
mortgage on 93 miles of railway, and on the custom-house revenues. The railways are 
constructed, and at the time the bonds were issued were, it was stated in the prospectus, 
earning more than sufficient to pay interest on the bonds; no later definite information 
on this point has been received. Payments are made by the issuing bank, free of all 
Nicaraguan taxes. 

Coupons due January, 1894, were paid in April, 1894, and those due July, 1894, 
fell into arrear. At a meeting of holders in January, 1895, a committee was appointed 
to act in concert with the Council of Foreign Bondholders, and late in 1895 
a scheme of rearrangement of the debt was agreed to between the agent of the 
government and the committee of bondholders. Coupons representing arrears 
of interest (inclusive of the coupons due January, 1896) were deposited with the 
Council of Foreign Bondholders, who issued certificates in respect of them at the rate 
of 50 per cent. of the nominal amount. ‘These certificates carried no interest, and have 
all been redeemed. The rate of interest on the principal of the loan is reduced to 4 per 
cent. per annum. For the redemption of the principal a cumulative sinking fund of 
1 per cent. per annum on the principal of £285,000 is assigned, commencing from 
January 1, 1896, to be applied by purchases in the market or by public tender with the 
price below par, and by drawings for payment at par with the price at or above par (it 
was arranged that one-half of the sinking fund should be applied to the redemption of the 
certificates issued as above in respect of arrears of interest, but now that all these certifi- 
cates have been redeemed the whole sinking fund is applicable to the principal of the 
loan). The government reserves the right to increase the sinking fund. The bonds retain 
the same security as before, and in addition the government assigns a special tax of at least 
one dollar gold on each quintal of coffee exported, commencing January 1, 1896. ‘‘On 
January 1 of each year, the government will issue warrants for the total amount of the 
said export duty for the year; the said warrants shall be at the same time delivered to the 
agent of the bondholders in Nicaragua, and the said export duties shall be by law only 
payable in such warrants,” while the government reserves the right to pay the amount due 
in cash instead of coffee warrants. ‘The government may dispose of the railways hypotne- 
cated to the bondholders on surrendering to the Council of Foreign Bondholders for 
cancellation bonds of the existing debt of the nominal amount of £200,000. Payments 
under the new arrangement have been regularly met. Amount outstanding of bonds, 
£242,500. The bonds are quoted in the official list. Latest price, 70. 


North Melbourne.—In April, 1891, £60,000 43 per cent. debentures of £100 each of 
the town of North Melbourne (now forming part of the Melbourne municipality), were 
offered by the Federal Bank of Australia, Limited (now in liquidation), at a minimum of 
1023 per cent., and allotted at 103 per cent. and upwards, the average price obtained being 
£103 5s. per cent. Coupons are payable January 1 and July 1, and the principal is 
to be repaid January 1, 1921, all payments being made by the English, Scottish, and 
Australian Bank, Limited, 38, Lombard Street, E.C. The loan is secured on the municipal 
revenues of the corporation. The town has also issued other (5 per cent.) bonds for 
£16,000, on which interest is payable in Melbourne only. The 43 per cent. bonds are 
quoted in the official list ; latest price, 104. 


Northampton.— Address : Town Clerk, Town Hall, Northampton.—This corporation has 
issued, since 1885, £130,000 4 per cent. water debenture stock, and £6,500 3 per cent. deben- 
ture stock. Interest is payable June 24 and December 25, by warrant sent by post, and 
the stock is redeemable at par within 60 years from the date of issue by means of a sinking 
fund, which may be employed in the purchase of stock ; £3,300 of stock has been acquired. 
Stock is transferable in multiples of £50 on common forms; fee, 2s. 6d. 

There is also 4 per cent. debenture stock for £42,200, with interest payable March 25 
and September 29, by warrant sent by post, and the principal is repayable—£26,000 in 
1919, £11,200 in 1922, and £5,000 in 1946. Sinking funds are provided, which may be 
employed in the purchase of stock ; £600 of stock hasbeen acquired. Stock is transferable 
in multiples of £50 on common forms ; fee, 2s. 6d. 

There are also £200,000 4 per cent. water debentures, with interest payable June 24 and 
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December 25, and redeemable at par in 1944. These debentures are partly registered and 
partly to bearer. Sinking funds are provided, which may be employed in the purchase of 
debentures, and debentures for £6,650 have been redeemed. 

The total debt of the corporation at March 31, 1907, including loans for educational 
purposes, was £778,452, against which there were sinking funds for £61,070. 


Norway.—The particulars of the Norwegian loans known here are as follow, and they 
are all quoted in the official list. They are all exempt from Norwegian taxation, and 
Messrs. C. J. Hambro and Son, 70, Old Broad Street, E.C., are in all respects the agents :— 


£1,658,420 Three per cent. bonds of £1,000, £500, £100, and £20 each. In July, 
1886, a 34 per cent. loan for £1,700,000 was issued to redeem pre- 
existing 44 per cent. bonds, holders of which were offered the option 
of exchange into the 34 per cents., the cash subscription price of 
which was fixed at 98 per cent. The government exercised its option 
of calling all the 34 per cent. bonds outstanding for repayment May 1, 
1898, but offered the option of extending at 3 per cent. interest, with 
an undertaking by the government not to further reduce the interest 
or increase the sinking fund before May 1, 1908, and the amount of the 
loan so extended was as given above. Coupons are. payable May 1 
and November 1, and the principal is to be redeemed in 75 years by 
an accumulative sinking fund, commencing May, 1892, to be applied’ 
by purchases. when the bonds are under par, and by drawings when 
the price is at or above par. All payments are made in London, 
Hamburg, Berlin, Paris, Copenhagen, or Christiania. The bonds can 
be registered in the name of the owner at Christiania, free of 
expense, interest remaining payable by coupon; and the holder: 
of such registered bonds can have them again -made bonds to 
bearer by presenting them at Christiania for that purpose; or bonds 
and coupons may be deposited free of charge, with the Norwegian: 
government in Christiania, against receipt, interest being then paid by 
warrant, while bonds thus deposited may be again taken out on giving 
up the receipt. Amount outstanding, £1,578,040. Latest price, 84. 


£3,560,000 Three per cent. bonds of £1,000, £500, £100, and £20 each, issued in July, 
1888, mainly with a view of redeeming pre-existing 45 and 4 per 
cents. Holders of these loans were offered the option of exchange 
into the 3 per cents., the cash subscription price of which was fixed 
at 884 per cent. Coupons are payable February 1 and August 1,’ 
and the bonds are to be redeemed in 75 years by a sinking fund, com- 
mencing February 1, 1890, which is to be applied to purchases when 
the price is under par, or to drawings when the price is at or over 
par ; while the government has now the right to increase the sinking 
fund, or pay off the whole balance of the loan outstanding, on 
giving six months’ notice. Payments are made in London, Berlin, 
Hamburg, Frankfort-on-Main, Paris, Copenhagen, or Christiania, © 
Particulars as to registration, &c., are the same as for the fore- 
going. Amount outstanding, £3,246,660. Latest price, 82. 


£2,188,000 Three-and-a-half per cent. bonds of £1,000, £500, £100, and £20. each, 
issued in May, 1894, in London and on the Continent. The loan was 
issued partly for the purpose of redeeming outstanding bonds of 
the 4 per cent. loan of 1880, holders of which had the. option 
of converting into the new issue, and the cash subscription price: 
for the new loan was fixed at 99 per cent. Coupons are payable 
April 15 and October 15, and the principal is to be redeemed in fifty 
years by means of an accumulative sinking fund commencing October, 
1896, to be applied by purchases so long as the bonds can be bought 
under par, and to half-yearly drawings in January and July at par if 
the price is at or above par, the government having now the right 
to increase the sinking fund, or to retire all the outstanding bonds on 
six months’ notice. Payments are made in London, Paris, Berlin, 
Hamburg, Frankfort, Christiania, or Copenhagen. Particulars as to 
registration of bonds, &c., are the same as for the 1886 loan. -Amount 
outstanding, £1,937,800. Latest price, 98. 


Norwich.—In October, 1892, an issue of 3 per cent. redeemable stock of this corporation 
for £170,000 was made by Messrs. Gurney and Co., Norwich, and their London agents, 
Messrs. Barclay, Bevan and Co., 54, Lombard Street, H.C. (both now merged into Barclay 
and Co., Limited). The stock was offered at a minimum of 95 per cent., and was allotted 
at 97§ per cent. and upwards, the average price obtained having been £97 3s. 6d. In May, 
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1896, £80,000 of similar stock was offered by the same firms at a minimum of 109 
per cent., and was allotted at £114 4s. per cent. and upwards, the average price obtained 
having been £114 15s. 8d.; in March, 1897, an issue of £4,000 was made; in December, 
1897, £5,500; in February, 1899, £6,200; in February, 1900, £8,350; in February, 
1901, £6,200 ; and in January, 1903, £354,153 of stock was issued by Barclay and Co., 
Limited, at the fixed price of 933 per cent. There is, therefore, £634,403 of stock issued. 
Interest is payable May 1 and November 1 by the issuing bank, and the stock is redeemable 
at the option of the corpcration at par on October 1, 1952, against which date a sinking 
fund is provided ; this fund may be employed in the purchase of stock, and £40,750 has 
been acquired. The books of the stock are kept in London by Barclay and Co., Limited, 
and stock is transferable, in any amount, by signature in the books, without charge and 
free of stamp duty. Interest has to be claimed in person from the London office of 
Barclay and Co., as above, unless arrangements have been made for warrants to be for 
warded by post. The stock is quoted in the official list; latest price, 86. 
At March 31, 1907, the total debt of the corporation was £786,605. 


Nottingham.— Nottingham corporation 3 per cent. stock for £1,000,000 (inscribed or in 
certificates to bearer) was offered by the Bank of England in April, 1881, at a minimum of 
85 per cent., and allotted at £85 6s. per cent. and upwards, the average price obtained 
being £85 10s. 6d. ; a further £1,000,000 was offered in August, 1884, at a minimum of 
85 per cent., and allotted at £85 0s. 6d. and upwards, the average price obtained being 
£85 4s. 2d. ; £800,000 was offered in February, 1888, at a minimum of 94 per cent., and 
allotted at £94 1s. 6d. per cent. and upwards, the average price obtained being £94 12s. 10d.; 
and £250,000 was offered in May, 1891, at a minimum of 964 per cent., and allotted at 
that figure and upwards, the average price obtained being £96 11s. The total issued is 
therefore £3,050,000. Interest is payable May 1 and November 1. The stock is irredeem- 
able, but the corporation has to provide a sinking fund, and is empowered to invest such 
sinking fund in the purchase of the stock ; £168,457 of stock has so far been purchased and 
cancelled. The stock is domiciled with the Bank of England, and is transferable free 
of stamp duty. For particulars as to method of transfer, conversion of inscribed stock into 
certificates to bearer, &c., see Bank of England notice. The stock is quoted in the official 
list ; latest price, 88. 


In June, 1900, there was issued through the Bank of England £504,000 3 per cent. 
redeemable stock (inscribed or in certificates to bearer) at the fixed price of 96 per cent., 
and in February, 1902, another issue of £504,000 of similar stock was made through 
the Bank of England, also at 96 per cent., making a total of £1,008,000. Interest is 
payable May 1 and November 1, and the stock is to be redeemed at par June 7, 1960, 
but the corporation has the option of redeeming the stock at par on or after June 7, 
1920, on three months’ notice. A sinking fund is provided which may be employed in the 
purchase of stock, and £39,816 of stock has been purchased and cancelled. The stock is 
domiciled with the Bank of England, and is transferable free of stamp duty. For 
particulars as to method of transfer, conversion of inscribed stock into certificates to 
bearer, &c., see Bank of England notice. The stock is quoted in the official list; latest 
price, 88, 

Gas and water annuities were issued when the corporation acquired the gas and water 
undertakings. The former now number 6,611 (631 having been purchased by the corpora- 
tion), and are of £3 5s. each, payable May 8 and November 8, by cheque sent by post. 
by the corporation. The water annuities are payable March 25 and September 29, by 
cheque sent by post,-and are of two classes, there being now in circulation 5,078 of £3 10s. 
each (935 having been purchased), and 5,037 of £1 7s. (122 having been purchased). Both 
the gas and water annuities are perpetual, but the corporation may redeem them by 
purchase in the open market. Transfer form, common ;fee, nil. There are also in circula- 
tion 4 per cent. gas debentures to the amount of £55,850, with interest payable half-yearly. 

The total debt of the corporation at March 31, 1907, was £5,426,523. 


Nova Scotia.—Three loans of this province of Canada are known here, and the particulars 
are as under, ali being quoted in the official list :— 


£200,000 Three-and-a-half per cent. debentures of £100 and £500 each, offered in 
June, 1892, by the National Provincial Bank of England, Limited, 
112, Bishopsgate Street Within, E.C., at a minimum of 91% per cent., 
and allotted at and above that price, the average obtained being 
£91 11s. 3d. per cent. The loan forms part of a total authorised of 
$1,175,000. Coupons are payable January 1 and July 1, at the head 
office of the issuing bank, as above, and a sinking fund of 4 per cent. 
per annum is provided towards redemption of the bonds; the sinking 
fund is to be applied to the purchase of the bonds, so long as they can 
be bought at or under par, and to drawings (June and December), 
when the price is above par, while all bonds outstanding July 1, 
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1942, are then to be paid off at par. Amount outstanding, £185,000. 
Latest price, 93. 

£164,000 Three per cent. stock, offered in July, 1899, by the National Provincial 
Bank of England, Limited, 112, Bishopsgate Street Within, E.C., at 
a minimum of 95 per cent., and allotted at and above that figure, the 
average obtained being £95 15s. 5d. per cent. Interest is payable January 
land July 1, that on registered stock being paid by warrant sent by 
post from the issuing bank, while the stock is to be repaid July 1, 
1949. <A sinking fund is provided, which may be employed in the 
purchase of stock, but no stock has yet been purchased. This stock 
ranks equally with the foregoing loan. The books of the stock are 
kept at the head office of the issuing bank, as above, and stock is 
transferable in any amount on common forms, without charge. Stock 
certificates to bearer in amounts of £50, £100 and £500 may be 
obtained on payment of a fee of 1s. per cent., and such certificates 
to bearer may be re-exchanged for registered certificates, without fee. 
Transfers and exchanges are free of stamp duty. Latest price, 83. 


£650,000 Three-and-a-half per cent. redeemable stock, issued in June, 1904, by the 
National Provincial Bank of England, Limited, 112, Bishopsgate Street 
Within, E.C., at the fixed price of 94 per cent. Interest is payable 
January 1 and July 1 by warrant sent by post from the issuing bank, 
and the stock is to be repaid July 1, 1954, the government, however, 
having reserved the option of repayment at par at any time on twelve 
months’ notice. A sinking fund of 1 per cent. per annum is pro- 
vided, commencing in 1908, which may be applied in the purchase 
of stock, but no stock has yet been purchased. The loan ranks 
equally with the two foregoing loans. The books of the stock 
are kept at the head office of the issuing bank, where transfers 
are effected by signature, in any amount, without charge. Stock 
certificates to bearer, with coupons attached in amounts of £100, £500 
and £1,000, may be obtained on payment of a fee of 1s. per cent., and 
such certificates to bearer may be re-exchanged into inscribed stock free 
of charge. Transfers and exchanges are free of stamp duty. Latest 
price, 93. 

Oamaru.—This New Zealand municipality issued loans here in 1878, and subsequently, 
amounting in all to £135,000, bearing 7 per cent. interest. Under an act obtained in 
1893 from the New Zealand parliament a new 5 per cent. consolidated loan for £175,000 
was created, and bonds have been issued for an equivalent amount of old loans, the 
amount in circulation being £173,800. Coupons are payable January 1 and July 1, and 
the principal is to be repaid at par January 1, 1920, the loan having the same security 
as the pre-existing indebtedness, consisting of waterworks, &c. Payments are made by 
the Bank of New Zealand, 1, Queen Victoria Street, E.C. The bonds are quoted in the 
official list ; latest price, 94. 

The above loan, with £5,750 33 per cent. debentures, forms the entire indebtedness of the 
borough. <A sinking fund is provided for the redemption of the debentures. The 
population is 5,550, the rateable value is £39,787, and the income for the year to March 
31, 1907, was £23,697. 

Oldham.— Address: J. H. Hallsworth, Town Clerk, Town Hall, Oldham.—The corporation 
of Oldham has issued £512,360 stock bearing interest at 4 per cent., payable January 1 
and July 1 by warrant sent by post. The stock is perpetual, but the corporation may 
redeem it by agreement with the stockholders ; this power has been exercised to the extent 
of £14,900. Transfer form, special; fee, nil; stock is transferable in amounts of £50 and 
upwards, being multiples of £10. Latest price, 114. 

There are also mortgage bonds amounting to £2,448,701, bearing from 23 to 3? per cent. 
interest, payable February 1 and August 1; and 7,519 gas and water annuities, being titles to 
£1 a year, these latter having been issued in substitution for the shares of the Oldham Gas 
Light and Waterworks Company, whose properties were taken over by the corporation. The 
annuities are payable February 1 and August 1, and are perpetual, but the corporation has 
power to redeem annuities by agreement with any annuitant; so far 2,481 annuities have 
been redeemed, leaving 7,519 outstanding. Transfer form for annuities, special ; fee, nil. 
Latest price of the annuities, 28. 

At March 25, 1907, the total debt of the corporation, including the capitalised value of 
the annuities, was £2,946,161. 

Ontario.—In March, 1906, the Bank of Montreal, 47, Threadneedle Street, E.C., 
made an issue of £1,200,000 34 per cent. registered stock of the Province of Ontario, 
Canada, at the price of 984 per cent. The issue was made for the purpose of repaying 
treasury bills for an equivalent sum issued for railway construction, and it constitutes the 
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entire funded debt of the province. Interest is payable January 1 and July 1, by warrant 
sent to the registered holders, and the principal is to be repaid January 1, 1946. A sinking 
fund of 4 per cent. per annum is provided, which may be employed in the purchase of stock, 
and stock for £9,612 has been purchased. All payments are made by the issuing bank, at 
whose office the stock is transferred on special forms in any amount without charge and 
free of stamp duty. The stock is quoted in the official list ; latest price, 93. 


Osaka, Japan.—In November, 1902, there was issued by Messrs. M. Samuel and Co., 
19-21, Billiter Street, E.C., 3,500,000 yen (£357,291) 6 per cent. bonds of the Osaka 
Municipal Council, under the authority of the Japanese Government. The bonds are to 
bearer in amounts of 500 and 1,000 yen each (equivalent to £51 0s. 10d. and £102 1s. 8d. 
respectively), and have coupons payable June 30 and December 31, while the principal is to be 
redeemed by annual drawings in December for payment at the end of the month during 
the period from 1905 to 1981. All payments are made in London by the issuing firm at the 
fixed exchange of 2s. 03d. per yen. The price of issue was at the rate of £50 10s. 7d. per 
bond of 500 yen. The object of the loan was the construction of harbour works. Amount 
outstanding December 31, 1905, 3,498,400 yen. The bonds are quoted in the official list, 
Stock Exchange transactions being on the basis of 2s. 0}d. per yen; latest price (per 
1,000 yen), £102. 

The population of Osaka in 1905 was 1,069,458 ; the revenue for 1905 was 7,326,896 yen, 
and the expenditure, 6,781,600 yen; while the total indebtedness of the city at May 1 
1906, was 23,300,100 yen. Later figures have not been received. 


Ottawa.— The subjoined is the only loan of the city of Ottawa (the capital of the Dominion 
of Canada) known in this country, and it is quoted in the official list. The total debt 
of the city at the close of 1906 was $7,421,906 ; assessed value of property, $41,318,150 ; 
sinking funds, $2,622,004 ; population, 67,572 :— 

£120,000 Four-and-a-half per cent. debentures of £100 and £500 each, issued in Sep- 
tember, 1893, by Parr’s Bank, Limited, Bartholomew Lane, E.C., 
to replace 6 per cent. debentures which fell due. The minimum 
price of issue was 105 per cent., and the loan was allotted at and 
above that figure, the average price obtained being £105 3s. 2d. 
Coupons are payable April 6 and October 6, and the principal is re- 
deemable October 6, 1913, All payments age made by the issuing bank. 
Latest price, 99. 

Oxford.—In February, 1891, the London and County Banking Company, Limited, invited 
tenders for an issue of £260,000 Oxford corporation 3 per cent. redeemable stock at a 
minimum of 974 per cent., and the whole amount has been issued then and since at and 
above that figure. In January, 1893, a further issue of £40,000 was made at par; in 
October, 1894, £50,000 was issued at 1014; in August, 1895, £50,000 was issued at 106}; 
in May, 1897, £50,000 was issued at 106 and upwards; in July, 1899, £40,000 was issued 
at an average price of £102 4s. 9d. ; and in April, 1904, £21,000 at par, making the total 
issued £510,000. Interest is payable January 1 and July 1 by the issuing bank, and the 
principal is to be redeemed at par March 25, 1951, but a sinking fund is provided, which 
may be employed in the purchase of stock, and stock for £21,297 has been purchased and 
cancelled. The stock is transferable by signature in the books kept by the London and 
County Banking Company, Limited, 21, Lombard Street, E.C., transfers being effected free. 
of any charge and stamp duty, in any amount. Interest has to be claimed in person from 
the head office of the issuing bank unless arrangements have been made for warrants to be 
forwarded by post. The stock is quoted in the official list ; latest price, 86. 

The total debt of the corporation is the above £489,703 (less sinking funds of £93,069), 
and a mortgage debt of £8,520. 


Paddington, N.S.W.—In September, 1891, the English, Scottish, and Australian Chartered 
Bank, 38, Lombard Street, E.C., issued on behalf of the borough of Paddington (forming 
part of Sydney) a loan of £50,000, in 4 per cent. debentures of £100 each, at’ a minimum 
of 95 per cent., the average price obtained being £95 2s. 5d.; of this £50,000 £10,000 
has been transferred to Sydney. Coupons are regularly paid January 1 and July 1, 
and the principal falls due January 1, 1911, all payments being made by the English, 
Scottish, and Australian Bank, Limited, at the above address. The loan was raised 
for the purpose of liquidating the then total indebtedness of the borough, amounting 
to £28,000, and to meet the cost of various public works. The rateable value of the borough 
was in February, 1906, stated to be about £186,920, the revenue £13,217 per annum, the total 
debenture debt £54,800, and the population 25,000. 


Paisley.—The corporation of Paisley has issued £246,670 of 3 per cent. stock, 
including £100,000 placed in March, 1901, at 95 per cent. Interest is payable May 15 and 
November 11, by warrant sent by post, and the stock is redeemable at par May 15, 1929, or, 
at the option of the corporation, on May 15, 1914, or any subsequent interest date, on 
six months’ notice ; a sinking fund is provided which may be employed in the purchase 
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of stock, and this power has been exercised to the extent of £19,044. Stock is transferable 
in multiples of £10, not being less than £50; form, common; fee, 5s., transfers being 
free of stamp duty. The books are kept at the town clerk’s office, Paisley. The stock 
is quoted in the official list ; latest price, 88. 

The total debt of the corporation at May 15, 1907, was £1,286, 861. 


Palmerston North.—In August, 1886, £50,000 5 per cent. debentures of £100 of the 
borough of Palmerston North, New Zealand, were offered by the Union Bank of Australia, 
Limited, 71, Cornhill, E.C., at a minimum of 98 per cent., and were allotted at that figure 
and upwards. Coupons are payable June 1 and December 1, and the principal falls due 
December 1, 1915. All payments are regularly made by the issuing bank. 

’ The borough has (March 31, 1907) a debt besides the above of £100,687. The population 

is 10,243 ; the unimproved value of property on which rates are payable, £1,081,341; the 
total (or capital) value of properties, £1.900,000; the annual revenue, £22,442; and the 
amount of accrued sinking funds, £7,873. 


Para (Belem), Municipality of—In March, 1905, there were issued on the Continent 
£252,580 5 per cent. bonds of £20, £100, and £500 each (the bonds having also their value 
in francs expressed on them) of this Brazilian municipality, forming part of a total authorised 
of £1,000,000, the balance having been issued against pre-existing bonds. Interest is payable 
January 1 and July 1, in London, Paris, Brussels and Para, and the principal is to be repaid 
in 50 years from a cumulative sinking fund of about 4 per cent. per annum, to be applied 
to purchase in the market if the price be below par, and to drawings (in October) it the 
price be at or above par, the first redemption having taken place in 1906; amount out- 
standing, £993,920. Payments are made in London by the London and Brazilian Bank, 
Limited, 7, Tokenhouse Yard, E.C. The bonds are quoted in the official list to the extent 
of £987,640. Latest price, 745. 

The total revenues of the municipality for the year 1905 amounted to 9,904 contos 
of reis, and the population is 200,000 ; no later figures have been received. ' 


Para, State of.—In January, 1902, Messrs. Seligman Brothers, 18, Austin Friars, E.C., 
made an issue of 5 per cent. bonds to bearer of the State of Para, Brazil, to the amount of 
£1,450,000. The bonds are of £20, £50, £100, £500, and £1,000 each, and were offered at 
88 per cent. Coupons are payable January 1 and July 1, and the loan is to be redeemed 
within fifty years by means of an accumulative sinking fund to beapplied to annual drawings 
(in January) at par, or to purchases in the market at any price lower (exclusive of accrued 
interest) than par, commencing in 1903. Further, the government has reserved the right to 
redeem the whole or any portion of the loan at par at any time after twenty years from 
January 1, 1902. The bonds are secured by a special hypothecation of the export duties 
(which for 1906 amounted to about £780,000) as well as by a general charge on the revenues 
of the State, including the returns from the State railways and waterworks. Payments 
are made by the issuing firm free from all present and future Para taxes. Amount out- 
standing, £1,405,330. The bonds are queted in the official list ; latest price, 85. 

In May, 1907, Messrs. Seligman Brothers, 18, Austin Friars, E.C., made an issue of 
£650,000 of 5 per cent. bonds of the State of Para, at the price of 87 per cent. ‘The lists 
being simultaneously opened in Amsterdam and Lisbon. The bonds are of £20, £100 and £200 
each, have coupons payable January 1 and July 1, and the loan is to be redeemed within 37 
years by means of a cumulative sinking fund of 1 per cent. per annum, to be applied to 
annual drawings at par, or by purchase in the market at under par, and accrued interest, 
redemption to commence in January, 1908, while the government has reserved the right to 
redeem all or any portion of the loan at par, by direct payment or by increasing the sinking 
fund, at any time on six months’ notice. The loan is secured by the special hypothecation 
of the export duties as well as by a general charge on the revenues of the State, including 
returns from railways and waterworks, subject to the charge for the above mentioned loan 
of £1,450,000, The proceeds of the loan were to be applied to the completion of the 
Braganca Railway, and other improvements to that undertaking, which, when completed, 
will be of a total length of 250 kilometres. All payments are made, free of Brazilian 
government or municipal taxes—in London by the issuing firm—or in Amsterdam, Lisbon, 
Parad and Rio de Janeiro. The bonds are quoted in the official list to the extent of £511,400 ; 

‘latest price, 85. 


Paraguay.—This South American republic was first known to European investors by the 
issue of two loans in 1871-72. The republic defaulted in 1874, and in December, 1885, terms 
of settlement were agreed to by the bondholders, and the reorganisation of the debt was 
effected.. Engagements on the new debt were regularly met to January 1, 1892, but coupons 
due July 1, 1892, were not paid. In 1895-6 a new scheme was settled between the 
government and the bondholders, and this has been carried out. Under the new scheme 
interest on the 1886 bonds was fixed at—for three years from January 1, 1896, 1-per cent. per 
annum, for the next three years 14, for the next three years 2, for the succeeding two years 
25, and thenceforth, until the extinction of the debt, 3 per cent. (this maximum has been 
reached), A sinking fund of $ per cent. per annum is provided (commencing January 1, 
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1900), with the power to the government to increase; it is to be applied by purchase 
of bonds when the price is under par, and by drawings at par when the price is at or 
above par. Coupons in arrear, inclusive of that due January 1, 1896, amounting to 
£100,140, have to the extent of £98,000 been converted into new bonds ranking equally 
with the- 1886 bonds. As security for the service of the 1886 and 1896 bonds the 
State specially assigns the total amount of the export duty on yerba maté (a species 
of tea, much affected by South Americans), while so long as any of the 1886 or 
1896 bonds are in circulation the central custom-house at Asuncion is to pay on the first 
day of each month to the representative of the Council of Foreign Bondholders a proportionate 
amount, in gold, of the sum required for the service of the debt. In the event of the 
monthly payments not being made for a period exceeding twelve months, the holders of 
the 1886 bonds are to recover the rights existing before the arrangement of 1896. The old 
bonds have been stamped with this plan, and engagements (interest and redemption) 
have been regularly met, payments being made by Messrs. Robarts, Lubbock and Co., 
15, Lombard Street, E.C. The amount of 1886 bonds in circulation at the time of the 
reorganisation of the debt was £834,500, of which £829,400 has been stamped under the 
new arrangement, and new bonds have been issued for £158,000, making the total amount 
of the debt ranking under the new arrangement £987,400—amount outstanding, £847,450 ; 
the bonds are of £100 each, and are exempt from all Paraguayan taxes. Bonds not stamped 
receive no interest. The conversion was definitely closed on January 3, 1901. The bonds 
are quoted in the official list ; latest price, 46. 
_ A company, under the style of the Paraguay Land Company, Limited, was formed to 
deal with the land warrants issued under the 1886 plan against overdue coupons; it is now 
known as the Anglo-Paraguayan Company, Limited, and for particulars of this company see 
the Land, Investment, &c., section of this work. 

A committee of bondholders in connection with the Council of Foreign Bondholders sits 
at 17, Moorgate Street, E.C. 


Pembroke Township, co. Dublin.—In September, 1894, there was issued £57,000 34 per 
cent. redeetnable stock of this township. The minimum price of issue was fixed at par, 
and the average obtained was £100 17s. 1d., while by subsequent issues at prices 
ranging up to £110 the amount has been increased to £214,510. Interest is payable April 1 
and October 1, by warrant sent by post, and the principal is redeemable at par September 10, 
1944, or, at the option of the township commissioners, on or after September 10, 1914, on 
three months’ notice ; while a sinking fund is provided which may be employed in the purchase 
and cancellation of stock, and £48,895 has been purchased and cancelled. The books of the 
stock are kept by the registrar at the Town Hall, Ball’s Bridge, Pembroke, co. Dublin, and 
stock is transferable on common forms, free of stamp duty or other charge, in multiples of £10. 

The total debt of the township at March 31, 1907, including £46,770 (outstanding 
balance of £57,332, which was the proportion under the Rathmines and Pembroke Main 
Drainage Act, chargeable to the Pembroke township), was £212,385. 


Penzance.—In March, 1896, 3 per cent. redeemable stock of this corporation for £71,670 
was offered for tender by Bolitho, Williams, Foster, Coode, Grylls and Co., Limited (since 
absorbed by Barclay and Company, Limited), at a minimum of 101 per cent. Allotment 
took place at 1034 per cent. and upwards, the average vrice obtained being £103 10s. 4d. per 
cent. Interest is payable March 31 and September 30, at the Penzance office of Barclay 
and Company, warrants being sent by post, and the stock is redeemable at par March 11, 
1946, but the corporation has reserved the right of redemption after the expiration of twenty 
years from March 11, 1896, on six months’ notice. A sinking fund is provided, which may 
be employed in the purchase of stock, but no stock has yet been purchased. The books 
of the stock are kept by Barclay and Company, Limited, at Penzance; stock is trans- 
ferable in multiples of £10, on common forms, and transfers are made free of charge and 
stamp duty. The stock is quoted in the official list ; latest price, 83. 

Including the above stock, the total debt of the corperation at Lady-day, 1907, was 
about £153,978. 

Perth.—In April, 1899, there was issued by this corporation at the price of 101 per cent. 
£120,000 3 per cent. redeemable stock. Interest is payable May 15 and November 11, by 
warrant forwarded by post, and the stock is redeemable at par after May 15, 1919, and must 
be redeemed by May 15, 1939. A sinking fund is provided which may be employed in the 
purchase of stock, and £5,145 of the stock has been purchased, and £8,921 of other securities, 
leaving £1,813 uninvested. The books of the stock are kept at the office of the city 
chamberlain, Perth, and transfers are effected on special forms, free of stamp duty, but 
subject to a fee of 5s. per transfer; the stock is transferable in multiples of £1, but no 
holding of less than £10 is allowed. 

At May 15, 1907, the total loan debt of the corporation was £641,696. 

Peru.—Harly in November, 1906, there was sold in Germany £600,000 6 per cent. gold 
bonds to bearer of the Peruvian government at the price of 98 per cent. plus one month’s 
interest. ‘The bonds are of £100 and £50 each, with the equivalent in marks also expressed: 
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on them (20°50 marks to the £). The interest dates are April 1 and October 1, and the 
principal is to be redeemed by the operation of a cumulative sinking fund of 2 per cent. per 
annum, to be applied to annual drawings at par on February 1, commencing in 1907, the 
government, however, reserving the right to increase the sinking fund at any time on six 
months’ notice, or to repay the whole loan at par. Both principal and interest are free 
of present or future Peruvian taxes or duty. The loan is secured upon the salt monopoly, 
the Compania Salinera National (the administrators of the salt monopoly) to make over 
fortnightly to a local bank in Lima the whole of the net receipts of the salt monopoly, 
to be applied exclusively to the service of the loan, any amount in excess of that required 
for the regular service of the issue (£48,000 per annum) to be applied to further amortisa- 
tion by extraordinary annual drawings at par on July 1. The net revenue from the salt 
monopoly in 1903 totalled £41,800; in 1904, £54,905 ; in 1905, £61,294; and in 1906 (the first 
five months), £29,205. The Compania Salinera National was established in Lima at the end 
of 1905 with a capital of £P100,000, of which £P20,000 has been paid up. Payments are 
to be made in London and Germany—in London by the Deutsche Bank, 4, George Yard, 
Lombard Street, E.C. Amount outstanding, £569,500. 


Pietermaritzburg, Natal—lIncluding the issues mentioned below, the total debt 
of this city is £982,650 (sinking funds, £66,779) ; the rateable value is about £5,000,000 ; 
and the population about 31,000. Four issues of stock have been made in this country, 
and there are 9 per cent. bonds for £2,650, and 6 per cent. bonds for £31,500, with coupons 
payable June 30 and December 31, and the principal falling due at various dates, payment 
on these being made in London by the Natal Bank, Limited, 18, St. Swithin’s Lane, E.C. 
Amount of sinking fund for debenture debt on July 31, 1906, £24,450, and for the con- 
solidated stocks, £42,500. Particulars of the issues made here are as under, the second, 
third, and last being quoted in the official list (the last two together) :— 


£52,000 Three per cent. consolidated stock. ‘Tenders were received in December, 
1897, at Pietermaritzburg, and at the Natal Bank, Limited, 18, St. 
Swithin’s Lane, E.C., for £60,000 of this stock, and £52,000 has been 
issued. Interest is payable June 30 and December 31, and the principal 
is repayable July 1, 1939, all payments being made by the Natal 
Bank, Limited, in Pietermaritzburg, or in London ; as regards London, 
payments are made only on £34,300, warrants being sent by post. The 
register of the stock is kept at the town office, at Pietermaritzburg, but 
there is a transfer agency at the Natal Bank in London; transfer 
form in London, special ; fee, 2s. 6d. per deed, stock being transferable 
in multiples of £50. Stock can be transferred from the London to 
South African register, and vice versa. 

£200,000 Three-and-a-half per cent. consolidated stock, offered in February, 1899, 
through the Natal Bank, Limited, 18, St. Swithin’s Lane, E.C., at a 
minimum of 98 per cent., and allotted at £98 6s. 6d. per cent. and 
upwards, the average price obtained being £98 8s. 5d. Interest is 
payable June 30 and December 31, warrants being sent by post, and the 
stock is redeemable at par December 31, 1939. All payments are 
made by the issuing bank. The register of the stock is kept by the 
issuing bank, where transfers are made on common forms; fee, 2s. 6d. 
per transfer, stock being transferable in amounts of £1 and multiples. 
Latest price, 84. 

£325,000 Four per cent. consolidated stock, issued in February, 1902, by the Natal 
Bank, Limited, 18, St. Swithin’s Lane, E.C., at 101 per cent. Interest 
is payable June 30 and December 31, warrants being sent by post, and 
the stock is to be repaid at par on December 31, 1949. Payments are 
made by the issuing bank. The books of the stock are kept by the 
issuing bank, and transfers are made in multiples of £1 on common 
forms, free of charge and stamp duty. Latest price, 93. 

£300,000 Four per cent. consolidated stock, issued in April, 1904, by the Natal 
Bank, Limited, 18, St. Swithin’s Lane, E.C., at 97 per cent. Interest 
is payable June 30 and December 31, warrants being sent by post, and 

» the stockis to be repaid at par on December 31, 1953. Payments are 

made by the issuing bank. The books of the stock are kept by the 
issuing bank, and transfers are made in multiples of £1 on common 
forms, free of charge and stamp duty. Latest price, 93. 


Plymouth.—In September, 1892, the National Provincial Bank of England, Limited, 
issued £250,000 3 per cent. redeemable stock of this corporation; in April, 1894, £200,000 
similar stock ; in June, 1900, £250,000 ; in June, 1901, £212,000 ; in June, 1902, £225,000 ; in 
March, 1904, £35,300 ; in April, 1905, £30,000 ; in March, 1906, £55,000 ; and in September, 
1906, £50,000, making a total issue of £1,3807,300. The stock was offered in 1892 at a minimum 
of 945 per cent., and was disposed of at £95 6s. 6d. and upwards, the average price obtained 
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being £95 11s. 3d. ; in 1894 the stock was offered at a minimum of 994, and allotted at and 
above £100 14s., the average price obtained being £100 14s. 5d.; in 1900 the stock was 
offered at a minimum of 95 per cent., and allotted at £95 12s. 6d. and upwards, the 
average being £96 7s. 3d.; in 1901 the issue was made at the fixed price of 95 per cent. ; 
in 1902 of 963; in 1904 of 894; in 1905 of 90; and in 1906 of 91. Interest is payable 
March 31 and September 30, at the issuing bank, and the principal is repayable at par 
September 30, 1942, against which date a sinking fund is to accumulate, which fund may 
be employed in the purchase and cancellation of stock; and £232,230 stock has been 
purchased and cancelled. 

In June, 1898, £385,000 2? per cent. stock was offered for tender through the National 
Provincial Bank of England at 98 per cent., and was allotted at and above that figure, 
the average price obtained being £98 3s. 8d. per cent. Interest is payable March 31 and 
September 30 at the issuing bank, and the stock is redeemable at par February 3, 1958, or 
at the option of the corporation on or after February 3, 1918, on three months’ notice ; 
a sinking fund is provided, which may be employed in the purchase and cancellation of stock, 
and £38,573 stock has been purchased and cancelled. 

In 1904 there were issued privately £250,000 4 per cent. five-year bonds of £100 each, 
with interest payable March 31 and September 30 by the National Provincial Bank of 
England, and convertible at any time, at the rate of £100 of stock for each £100 bond, into 
3 per cent, stock, and £500 has been so converted. Bonds not converted are to be paid off 
at par March 31, 1909. 

The books of the stocks are kept at the head office of the issuing bank, 112, Bishopsgate 
Btreet Within, E.C., where transfers are effected in any amount by signature, without 
charge. Holders of inscribed stock may obtain in exchange certificates to bearer in 
amounts of £10, £20, £50, £100, £500, and £1,000 each, with coupons attached, on pay- 
ment of a fee of 6d. per £10 of stock, and such stock certificates to bearer may be re- 
inscribed on payment of a fee of 5s. for any amount, exchanges and transfers being free of 
stamp duty. Warrants for interest on inscribed stock are sent by post. The stocks are 
quoted in the official list. Latest prices—3 per cent. stock, 85; 2# per cent. stock, 78. 

At April 1, 1907, the tota] debt of the corporation, including the above stocks, and the 
debt of the Education authority, was £1,972,664, against which there were sinking funds of 
£88, 985, ° 

Pontypridd.—In May, 1896, tenders were invited through the London and Provincial 
Bank, Limited, 3, Bank Buildings, Lothbury, E.C., for £118,000 3 per cent. redeemable 
stock of the Pontypridd Urban District Council. The minimum price of issue was fixed at 
par, and £105,180 has been allotted at and above that figure. Interest is payable April 1 and 
October 1 by the issuing bank, and has to be claimed in person, unless arrangements are 
made for warrants to be sent by post, and the principal is redeemable at par March 19, 1946, 
or, at the option of the council, at any time after twenty years from the creation of the 
stock on three months’ notice, while a sinking fund is provided, which may be employed in 
the purchase of stock, but none has been so acquired. The books of the stock are kept by 
the issuing bank, and transfers are made by signature in the books, free of charge and 
stamp duty, and in ‘any amount. 
~ At March 31, 1907, the total debt of the Council was £472,033, against which there were 
sinking funds in hand for £25,976. 


Poole.—In January, 1895, there was issued through the National Provincial Bank of 
England, Limited, £95,000 3 per cent. redeemable stock of this corporation. The stock was 
offered at a minimum of par, and was allotted at £101 14s. per cent. and upwards, the 
average price obtained being £101 16s. 9d. ; and in September, 1899, and since further issues 
of similar stock were made at par, the total issued being £124,735. Interest is payable at the 
issuing bank January 1 and July 1, and the stock is redeemable at par at the option of the 
corporation, at any time after the expiration of twenty years, on six months’ notice, but must 
be extinguished within a period of fifty years. A sinking fund is provided, which may be 
employed in the purchase of stock, and £8,205 has been so far purchased. The books of 
the stock are kept at the head office of the issuing bank, 112, Bishopsgate Street Within, 
E.C., where transfers are. effected in any amount by signature in the books, without 
charge. Holders of inscribed stock may obtain, in exchange, certificates to bearer in amounts 
of £10, £20, £50, £100, £500, and £1,000 each, with coupons attached, payable as above, on 
payment of a fee of 6d. per £10 of stock, and such stock certificates to bearer may be 
re-inscribed on payment of a fee of 5s. for any amount, exchanges and transfers being 
free of stamp duty. Warrants for interest on inscribed stock are sent by post. The 
stock is quoted in the official list ; latest price, 83. 

The total debt of the corporation at March 25, 1907, including the capital debt of a 
district, recently added to the Borough, was £232,425, 


Port Elizabeth.—On behalf of this municipality £360,000 of 4 per cent. inscribed stock was 
issued in December, 1903, by the Standard Bank of South Africa, Limited, 10, Clement’s 
Lane, E.C., at 97 per cent., with interest payable June 30 and December 31, and the 
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principal repayable December 31, 1953, a sinking fund being provided. ° In June, 1904, an 
issue of £390,000 4 per cent. inscribed stock was made by the Standard Bank of South Africa, 
Limited, 10, Clement’s Lane, E.C., at the fixed price of 983 per cent. The stock is similar 
in all respects to the 4 per cent. stock for £360,000, except that repayment of the principal 
is to take place December 31, 1964, a sinking fund being provided. Interest is payable by 
the issuing bank in London or Port Elizabeth, dividend warrants being sent by post 
unless instructions are received to the contrary, and the principal is repayable at the office 
of the issuing bank in London, or at the Town House, Port Elizabeth. The books of the 
stocks are kept by the issuing bank in London, and transfers are effected in multiples 
of £1 on special forms, free of charge and free of stamp duty, and transfers must be 
lodged unstamped for registration within thirty days of date of execution. The stock is 
quoted in the official list ; latest price, 96. 

The immovable property liable to rates was at December 31, 1906, £6,500,000, and the 
population is (July, 1907) estimated at 40,000, while the town possesses assets for about 
£739,000, exclusive of works under the new water scheme, largely for which the two 
above-mentioned issues of stock were made. 


Port Louis, —In April, 1885, the Agra Bank, Limited (which has since gone into liquidation), 
placed £80,000 5 per cent. debentures of the municipality of Port Louis, Mauritius, at par; a 
further issue of £24,000, part of the same loan, was made through the National Provincial 
Bank of England, Limited, 112, Bishopsgate Street Within, E.C., in 1887, at par and 
upwards, and another £36,000 in June, 1888, at 1013 xd, completing the total authorised of 
£140,000. Coupons are payable June 30 and December 31, and the bonds are to be 
paid off by 49 annual drawings in June (eommencing 1889), bonds drawn being paid off 
the following December. Payments are now made by Chalmers, Guthrie and Co., 
Limited, 9, Idol Lane, E.C. Amount outstanding, December 31, 1907, £118,700. The 
bonds are quoted in the official list ; latest price, 101. 

In addition to the above-mentioned, the debt of the corporation at December 31, 1906, 
was 224,762 rupees ; the rateable value of the town at the same date was 17,157,175 rupees, 
and the population 52,310. 


Portsmouth.—The total debt of this corporation at June 30, 1907, was £2,370,313. 
The following issues of stock have been made, all being quoted in the official list :— 


£730,000 Three-and-a-half per cent. stock (inscribed or in certificates to bearer). 
Of this amount £400,000 was issued in July, 1884, by the National 
Provincial Bank of England, Limited, at 96 per cent. and 
upwards, £135,000 in December, 1885, by the corporation at 97 
and upwards, £120,000 in December, 1886, by the corporation at 78 
and upwards, and £75,000 in June, 1888, by the corporation (privately 
at 1044 percent. Interest is payable at the National Provincial Bank 
January 1 and July 1, and warrants in respect of inscribed stock are 
sent by post. A sinking fund is provided for the purpose of redeeming 
the stock at par—the £400,000 on January 1, 1924, the £135,000 on 
January 1, 1916, the £195,000 on January 1, 1927. The sinking funds 
may be employed in the purchase of stock, and so far stock to the 
amount of £26,574 has been purchased and cancelled, and £331,316 is 
available for the purchase of stock. Inscribed stock may be exchanged 
into certificates to bearer, with coupons attached, in sums of £10, 
£20, £50, £100, £200, £500, and £1,000, on payment of a fee 
of 6d. for every £10, and such certificates to bearer may be 
exchanged back into registered stock on payment of a fee of 5s. 
for any amount. Transfers of inscribed stock are effected by 
signature in the books kept at the office of the National Provincial 
Bank, 112, Bishopsgate Street Within, E.C.; fee, nil. Stock is 
transferable in any amount, and all transfers and exchanges are free 
from stamp duty. Latest price, 97. 


_£817,000 Three per cent. redeemable stock (inscribed or in certificates to bearer). 
Of this amount £215,000 was issued in July, 1893, at 99 per cent. and 
upwards, by the National Provincial Bank of England, Limited ; and 
£602,000 in June, 1901, at the fixed price of 95 per cent. Interest is 
payable January 1 and July 1 at the issuing bank, and warrants 
in respect of inscribed stock are sent by post, while the principal is 
redeemable at par July 1, 1933, or at the same price at the option of 
the corporation on or after July 1, 1918. A sinking fund is provided, 
which may be employed in the purchase of stock, and £32,388 has been 
so purchased, and £87,741 is available for the purchase of stock. 
The stock is free of stamp duty, and in regard to transfers, exchange 
of stock into certificates to bearer, &c., it is similar to the foregoing. 
Latest price, 88. 
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£188,000 Two-and-three-quarter per cent. redeemable stock (inscribed or in 
certificates to bearer), offered in April, 1899, through the National 
Provincial Bank of England, Limited, at a minimum of 97 per cent., 
and allotted at that figure and upwards, the average price having been 
£97 2s. 7d. per cent. Interest is payable April 1 and October 1 at 
the issuing bank, and warrants in respect of inscribed stock are sent 
by post, while the principal is repayable at par January 1, 1949, or at 
the same price at the option of the corporation on or after January 1, 
1919. <A sinking fund is provided which may be employed in the pur- 
chase of stock, and £8,265 has been bought and cancelled, and £28,929 
is available for the further purchase of stock. The stock is free 
of stamp duty, and in regard to transfers, exchange of stock into 
certificates to bearer, &c., is similar to the 34 per cent. stock for 
£730,000. Latest price, 81. 


Portugal—By law of May 14, 1902, the Portuguese external debt (other than the 
Tobacco Monopoly loan), consisting of 3 per cent. bonds for £41,727,171, 44 per cent. bonds 
for £12,670,131, and 4 per cent. bonds for £1,800,611, was converted into a new 3 
per cent. stock. The actual conversion of the debt took place through Baring Brothers 
and Co., Limited, 8, Bishopsgate Street Within, E.C., the principal of the old 3 per 
cents. being reduced by one-half, the 4 per cents. by one-third, and the 44 per cents. by 
one-fourth, but, as regards the last-mentioned, special bonds, without interest, and redeem- 
able concurrently with the interest-bearing bonds having the same numbers, have been 
issued in respect of the remaining one-fourth of the old nominal capital. Furthermore, the 
certificates issued in representation of the unpaid portion of four coupons of 1892 and 1893 
have been redeemed at 10 per cent. of their nominal value ; since 1892 interest on the old 
bonds had been paid at one-third of its nominal amount, with the addition since 1893 of 
small varying annual payments on account of excess customs revenues, &c. A committee 
of bondholders, in association with the Council of Foreign Bondholders, sits at 17, 
Moorgate Street, E.C. The loans known here are as under, only the first series of the 
first loan being quoted in the official list :— 


£31,566,581 Three per cent. debt, with the values in Portuguese, German, and French 
currencies also expressed on the bonds. Coupons are payable January 
1 and July 1, and the bonds are in three series—(1) for £20,863,585 ; 
(2) for £1,200,408 ; and (3) for £9,502,597 (these being exclusive of 
£3, 167,532 non-interest bonds, to be paid off with the third series 
bonds as drawn), the first series having been issued against the 
old 3 per cent. debt, the second series against the 4 per cent. debt, 
and the third series against the 43 per cent. debt. The three 
series are to be redeemed in 198 half-years from January 1, 1903, the 
first and second series by drawings, or by purchase in the market 
at the option of the government, and the third series by drawings 
only (in June and December). The customs receipts, except those for 
tobacco and cereals, are specially set aside for the service of the loan, 
one three-hundredth (in gold) of the total necessary for the service, 
to be paid over daily to the Junta do Credito Publico, while in the 
event of there being any deficiency in the customs receipts the 
general revenues of the country are to be drawn upon to the extent 
necessary. The bonds are free of all present and future taxes, but 
‘coupons presented for payment in Portugal are subject to the income- 
tax of that country. Payments are made in London—by Baring 
Brothers and Co., Limited, 8, Bishopsgate Street Within, E.C.—and 
various Continental cities. Amount outstanding of bonds, £31,266,875, 
and of non-interest bearing certificates, £3,121,504. Latest price of 
first series, 624. 


£114,392,034 Three percent. internal bonds of milreis 100, 500, and 1,000, with coupons 
payable January land July 1 in Lisbon or Oporto, subject to the Portu- 
guese tax of 30 per cent. No date or means of redemption is specified. 
Coupons were formerly paid in this country as well as abroad, but 
this option has been withdrawn. 


£10,746,000 Four-and-a-half per cent. Tobacco Monopoly loan. By law of the Cortes 
passed in March, 1891, the Portuguese government was authorised to 
grant a monopoly of the manufacture of tobacco in that country to La 
Société des Tabacs de Portugal for a term of thirty-five years, ata rent 
of about 23,800,000 francs per annum, increasing to 25,200,000 
francs. The government retained the option to terminate the con- 
cession at the end of the sixteenth year on two years’ notice. After 
prolonged negotiations a renewal of the monopoly was signed on 
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. November 8, 1906, and the new concession is for nineteen years, 
dating from May 1, 1907. Under the original concession the 
government contracted with La Société des Tabacs a loan for 
£9,950,000, and these bonds have been put into circulation, 
£4,477,500 having been offered in April, 1891, in France at 
the price of 437°50 francs per bond of 500 francs (£19 18s.), 
and £5,472,500 having been issued in Portugal and Germany. 
In 1896 a second issue of £796,000 (being the balance of the 
£10,746,000) was made privately, and such second issue has only 
as special security the balance of the amount paid annually by 
the Société to the State after making provision for the first 
loan. The bonds are of £19 18s., £99 10s., and £199 each, and 
have their value in francs, reis, marks, and florins also expressed 
on them. Coupons are payable April 1 and October 1, and 
the principal is repayable in thirty-five years by half-yearly 
drawings in March and September, commencing September, 1891. 
The bonds have the absolute guarantee of La Société des Tabacs. 
Payments are made in London by the Comptoir National d’Escompte 
de Paris, 52, Threadneedle Street, E.C. The bonds constitute a 
direct charge on the state, and the sums necessary for the service 
of the loan are included in the state budget, but La Société des 
Tabacs is authorised to deduct monthly from the rent payable to the 
government the sums necessary for the service of the loan. La Société 
des Tabacs has a subscribed capital of 9,000,000 milreis in shares of 
90 milreis, half paid up, and dividends of about 6 per cent. per annum 
were paid for a few years following the formation of the company ; 
for the year to March, 1896, 7$ per cent. was paid; for 1896-7, 15°26 
francs per share ; for 1897-8, 16°50 frances ; for 1898-9, 22 francs ; for 
1899-1900, 26°75 franes; for 1900-1, 30°25 francs; for 1901-2, 44°80 
francs ; for 1902-3, 34°80 francs ; for 1903-4, 41°90 franes ; for 1904-5, 
46°80 franes; for 1905-6, 48°75; and for 1906-7, 74°85 (including a 
special distribution out of accumulated surpluses from previous years). 
Amount of bonds outstanding, £7,031,864. 

This loan was not affected by the consolidation of external loans 
in 1902. 

Prahran.—In June, 1887, the City of Melbourne Bank, Limited (which subsequently 
went into liquidation), issued a 5 per cent. loan for £75,000 for the city of Prahran, which 
forms part of Melbourne. The loan is in debentures of £100 each, with coupons payable 
April 1 and October 1, and falls due April 1, 1917. The loan was offered at a minimum 
of 1074 per cent., and allotted at that figure and upwards, the average price obtained 
being £107 19s. 6d. per cent. Payments are now made by the National Bank of Aus- 
tralasia, Limited, 123, Bishopsgate Street Within, E.C. Latest price, 105. 

In May, 1890, an issue of £60,000 4 per cent. debentures of the city was offered by the 
City of Melbourne Bank, Limited, at a minimum of 95 per cent., and allotted at £98 1s. per 
cent. and upwards, the average price obtained being £98 8s. ld. per cent. The debentures 
are of £100 each, with coupons payable April 1 and October 1, and the principal redeemable 
October 1, 1919, against which date a sinking fund of 2 per cent. per annum is being 
invested. Payments are now made by the National Bank of Australasia, Limited, as above. 
The bonds are quoted in the official list ; latest price, 97. 

The population of the city in 1906-7 was 42,100, the rateable value £410,480, the total 
debt £190,000 (including £55,400 4 per cent. debentures issued in the colony late in 1906), 
less £36,663 sinking funds, and the income (1906-7) £38, 221. 


Prussia.— Of the three undermentioned classes of securities the first two (the first to 
the extent of 3,585,706,800 marks. only) are quoted in the otticial list under this heading, 
the particulars being as under. All Stock Exchange transactions are on the basis of 
20 marks to the £:— 


5,947,500,150 Marks Consols, with 35 per cent. interest payable January 2 and July 1, 
or April 1 and October 1, and the principal repayable at any time at 
par, after a certain notice, to be fixed by law, has been given. The 
bonds are of 150, 200, 300, 500, 600, 1,000, 2,000, 3,000, and 5,000 
marks each, and all payments are made in Germany. Of these bonds 
3,585,706,800 formerly carried 4 per cent. interest, but as from 
October 1, 1897, the rate was reduced to 3}; these only are quuted in 
the official list. Latest price, 93. 

1,508,107,600 Marks 3 per cent. consolidated loan, of which 65,000,000 marks was issued 
in 1890, at 87 per cent. ; 250,000,000 marks in February, 1891, at 84°40 
per cent. ; 180,000,000 marks i: February, 1892, at 83°60 per cent. ; 


300,000,000 
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140,000,000 marks in April, 1893, at 86°80 per cent. ; 125,000,000 marks 
in February, 1899, at 92 per cent. ; and 185,000,000 marks in January, 
1902, at 89°80 per cent. The bonds are of 100, 150, 200, 300, 500, 
1,000, 2,000, 5,000, and 10,000 marks each, with coupons payable 
January 1 and July 1, or April 1 and October 1. The government 
has the power to pay off the bonds at par at any time, after a 
certain notice, to be fixed by law, has been given. All payments are 
made in Germany, and in London—by the Deutsche Bank, 4, George 
Yard, Lombard Street, E.C., the London Joint Stock Bank, Limited, 
Prince’s Street, E.C., and Messrs. Stern Brothers, 6, Angel Court, 
E.C., at the exchange of the day—Antwerp, Amsterdam, and 
Brussels. Latest price, 82. 

Marks 33 per cent. consolidated state loan, issued in Germany in April, 
1906, at 100°10 per cent. The bonds are of 100, 200, 500, 1,000, 2,000, 
5,000 and 10,000 each. Coupons are payable January 2 and July 1, 
and the government has power to pay off the bonds at any time, after 
a certain notice, to be fixed by law, has been given. Payments are 
made in Germany only. 


200,000,000 Marks 4 per cent. Treasury bonds of 500, 1,000, 2,000, 5,000, 10,000, 


20,000, and 50,000 marks, issued in Germany in April, 1907, at 99 per 
cent. Coupons are payable January 2 and July 1, and the principal 
is repayable July 1, 1912. Payments are made in Germany only. 


Public Health Department, Corporation of London.—See London Commissioners of 


Sewers. 


Quebec, City of.—Late in 1896 the city commenced the conversion of its existing 6, 5, 
and 43 per cent. debts into 34 per cent. stock, and the option of conversion has since 


been re-opened 


from time to time. The amounts given below as outstanding are after 


deducting bonds so converted. The debt of the city known here is as under, and all but 
the second, third, and sixth loans are quoted in the official list—the fourth and fifth 


together :— 
£102,739 


£49,750 


£45,200 


£44,200 


£32,800 


£30,800 


£385,000 


Six per cent. Consolidated Fund bonds of £100 and £200, and one of 


£139 14s. 6d., issued at 103 per cent. and upwards, in November, 1878. 
Coupons are payable January 1 and July 1 at the Clydesdale Bank, 
Limited, 30, Lombard Street, E.C., and the principal is repayable July 1, 
1908. Amount outstanding, £38,200. Latest price, 101. 

Six per cent. debentures of £100, £250, and £500, issued in March, 1880, at 
105 per cent. Coupons are payable January 1 and July 1, and the 
principal is to be repaid January 1, 1910. Payments are made by the 
London and County Banking Company, Limited, 21, Lombard Street, 
E:C. Amount outstanding, £19,850. 

Five per cent. debentures of £100, issued in 1883, with coupons payable 
January 1 and July 1, and the principal in 1913. Payments are made 
by the London and County Banking Company, Limited, 21, Lombard 
Street, E.C. Amount outstanding, £15,000. 

Four-and-a-half per cent. debentures (1884) of £200. Coupons are payable 
January 1 and July 1, and the principal falls due July 1, 1914, all 
payments being made by the Clydesdale Bank, Limited, 30, Lombard 
Street, E.C. Amount outstanding, £14,000. Latest price, 101 
per cent. 

Four-and-a-half per cent. debentures (1887) of £200, issued in March, 
1888, by Messrs. Coates, Son and Co., 99, Gresham Street, E.C., at 
102 per cent. Coupons are payable January 1 and July 1, and the 
principal falls due January 1, 1918, all payments being made by the 
Clydesdale Bank, Limited, 30, Lombard Street, E.C. Amount out- 
standing, £16,400. Latest price, 101 per cent. 

Four-and-a-half per cent, debentures of £200 each, with interest payable 
January 1 and July 1, and the principal repayable January 1, 1925, 
all payments being made by the British Linen Bank, Threadneedle 
Street, E.C. Amount outstanding, £7,600. 

Four per cent. debentures of £100 each. Of this amount £233,100 was 
issued in June, 1893, by Messrs. Coates, Son and Co., 99, Gresham 
Street, E.C., at 97 per cent., for the purpose of paying off 6 per cent. 
bonds falling due (holders of which were offered the option of con- 
verting into this issue), &c. ; £80,000 was sold privatelyi n 1894; and 
£71,900 was issued by Messrs. Coates in November, 1894, at 964 per cent, 
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Coupons are payable January 1 and July 1, and the principal falls due 
July 1, 1923, all payments being made by the British Linen Bank, 
Threadneedle Street, E.C. Latest price, 101. 


£472,874 Three-and-a-half per cent. stock, authorised to the extent of £654,480 
for the sole purpose of converting and redeeming pre-existing 6, 5, 
and 44 per cent. debentures, holders of which have been offered the 
option of exchange into the new issue. Cash subscriptions were 
invited in December, 1896, at 96 per cent., and again in June, 
1905, at 985 per cent., and the issue and conversion were effected 
by Messrs. Coates, Son and Co., 99, Gresham Street, E.C. Interest 
is payable January 1 and July 1, by warrant forwarded by post, 
and the principal is redeemable, at par, within sixty-five years from 
January 1, 1897, by drawings in December and June, commencing 
in June, 1897. All payments are made by Messrs. Glyn, Mills, 
Currie and Co., 67, Lombard Street, E.C., where the books of the 
stock are kept, and transfers are made in sums of £1 and multiples, 
on common forms; fee, 2s. 6d. per deed. Latest price, 93. 


Quebec, Province of.—The following issues of the Province of Quebec, Canada, are 
known here, and all but the first and sixth are quoted in the official list. In July, 
1898, holders of all the bond issues, with the exception of the 3 per cent. obligations, 
were offered the option (still open) of conversion into 8 per cent. inscribed stock, and the 
amounts given as outstanding are after deducting bonds converted :— 


$3,000,000 Five per cent. bonds of $1,000 and $500, issued in New York at par in 
March, 1879. They have coupons payable May 1 and November 1, 
and the principal is due November 1, 1908, against which date a sinking 
fund of 1 per cent. per annum is accumulating. Payments are made 
in American gold coin in New York, or in sterling in London by the 
Bank of Montreal, 47, Threadneedle Street, E.C., at the fixed 
penhanis of five dollars to the £. Very few of these bonds are held 
ere. 


£878,600 Four-and-a-half per cent. obligations of £20, issued in Paris in July, 1880, 
The obligations have also their value in francs on them, and the price 
of issue was 490 frances per obligation. Coupons are payable January 1 
and July 1, and the principal is to be repaid within 39 years by half- 
yearly drawings June 1 and December 1. All payments are made in 
London or Paris—in London by the London Joint Stock Bank, 
Limited, Lothbury, E.C. Amount outstanding, £317,020. Latest 
price, 102. 

$3,500,000 Five percent. bonds, of which £500,000 was issued here in June, 1883, by the 

Bank of Montreal, 47, Threadneedle Street, E.C., the balance having 
been taken in Canada. The bonds placed here are of £100 each, and 
the price of issue was 107 per cent. Interest is payable January 1 
and July 1, and the bonds are redeemable on or after July 1, 1912, 
on one year’s notice being given. The bonds may be registered at the 
Bank of Montreal, 47, Threadneedle Street, E.C., and at any time 
afterwards may again be made to bearer, exchange either way being 
free of expense; payment of interest on either registered bonds or 
bonds to bearer is made by coupon, All payments on the £500,000 
placed here are made by the issuing bank, these only being quoted in 
the official list. Amount outstanding of the £500,000 loan, £351,900. 
Latest price, 104. 

£722,000 Four per cent. bonds of £1,000, £500, £200, and £100, issued in January, 
1888, here and in Paris, by the Crédit Lyonnais, 40, Lombard Street, 
E.C. The price of issue was par. Interest is payable January 1 and 
July 1, and the principal falls due January 1, 1928, all payments being 
made by the issuing company in London or in Paris, The bonds are to 
bearer, but may be deposited with the Crédit Lyonnais, which gives a 
receipt therefor, and forwards a cheque for the half-yearly interest. 
A charge of § per cent. is made on depositing bonds, but the bonds 
may be withdrawn, free of expense, on surrendering the receipts. No 
transfer can be effected of these receipts, it being necessary, in order to 
dispose of bonds, to withdraw them from deposit. Amount outstand- 
ing, £654,000. Latest price, 101. 

£600,000 Four per cent. bonds of £100 each, issued by Messrs. Coates, Son and Co., 
99, Gresham Street, E.C., in March, 1894, at 974 per cent. Coupons 
are payable March 1 and September 1, and the principal is to be 
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redeemed at par March 1, 1934, all payments being made by the British 
Linen Bank, Threadneedle Street, E.C. The issue forms part of a 


total authorised of $10,000,000. Amount outstanding, £520,000. 
Latest price, 100. 


£1,094,227 Three per cent. obligations of £19 16s. (or 500 francs) each, issued in 
December, 1894, in Paris, at the price of 427°50 francs per 500 francs. 
The object was the redemption of a loan previously contracted in 
Paris, the holders of which had a prior right of subscription to the 
new issue. Coupons are payable January 20 and July 20, and the 
loan is repayable at par not later than January 20, 1955, but the 
government has the right of repayment, in whole or in part (now) at 
any time, on six months’ notice. In the event of only a partial 
redemption, other than by purchases in the market, the obligations to 
be repaid will be determined by drawings. Payments are made in 


Paris and in London—in London by the Crédit Lyonnais, 40, Lombard 
Street, E.C. 


£1,897,820 Three per cent. inscribed stock, of which £600,000 was issued in April, 1897, 
through the Bank of Montreal, 47, Threadneedle Street, E.C., at 933 
per cent., and the remainder was issued in conversion of bonds of the 
foregoing loans. Interest is payable April 1 and October 1 by warrants 
sent by post, and the stock is to be redeemed at par April 1, 1937, all 
payments being made by the issuing bank, where the books of the 
stock are kept, and transfers are effected in any amount, on special 
forms, without charge and free of stamp duty. An issue of 3 per cent. 
inscribed stock for $1,360,000 has also been made in Canada; the 
interest and redemption dates are the same as for the 3 per cent. 
inscribed stock, and payments are made by the Bank of Montreal in 
Montreal, where the transfer books are kept. Latest price, 82. 


Queensland.—The particulars of the issues known in this market are as follow, all 


being quoted in the official list—the 33 per cent. stocks for £4,764,734, £3,781,700, and 
£69,600, together :— 


£10,495,800 Four per cent. debentures of £1,000, £500, £200, and £100. Of 
the principal, £1,466,500 is to be repaid July 1, 1913, and the 
balance July 1, 1915. Coupons are payable January 1 and July 1. 
All payments in London are made by the Queensland National Bank, 
Limited, Princes Street, E.C., and holders of debentures issued in 
May, 1883, have the option of receiving repayment of their principal 
in Brisbane, Sydney, or Melbourne, as well as London. Holders of 
debentures issued in May, 1883, had the option of exchanging into 
inscribed stock up to January 31, 1885, and by this means the above 
amount of £10,495,800 has been reduced to £10,267,400. Latest 

; price, 101. 

£10,866,900 Four per cent. stock (inscribed or in certificates to bearer), issued 
through the Bank of England. Of the above amount £2,672,000 
was offered in May, 1884, at a minimum of 98 per cent., and 
allotted at £99 8s. per cent. and upwards, the average price obtained 
being £99 9s. 2d. per cent. ; £2,500,000 in May, 1885, at a minimum 
of 97 per cent., and allotted at £97 9s. 6d. and upwards, the average 
price obtained being £97 19s. 4d. per cent.; £1,500,000 in March, 
1886, at a minimum of 105 per cent., and allotted at £105 6s. 6d. and 
upwards, the average price obtained being £105 7s. 9d. per cent. ; and 
£2,500,000 was issued in February, 1887, at the minimum of par and 
upwards, the average price obtained being £100 Os. 10d. percent. The 
balance was issued in exchange for debentures placed in May, 1883. 
Interest is payable January 1 and July 1, and of the principal £1,694, 900 
(being the converted debentures of May, 1883, and £1,233,000 of the 
issue of May, 1884) is to be repaid July 1, 1915, the balance being due 
July 1, 1924. The stock is domiciled with the Bank of England, 
and is transferable free of stamp duty. For particulars as to method 
of transfer, conversion of inscribed stock into certificates to bearer, &c., 
see Bank of England notice. Latest price, 101-106. 


£4,764,734 Three-and-a-half per cent. stock (inscribed or in certificates to bearer), 
issued through the Bank of England. Of this amount £2,500,000 was 
offered in July, 1888, at a minimum of 94 per cent., and allotted at 
£94 16s. 6d. per cent. and upwards, the average price obtained being 
£95 2s. 9d. per cent. ;and the balance was offered in March, 1890, ata 
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minimum of 97 per cent., and allotted at £97 13s. 6d. per cent. and 
upwards, the average price obtained being £97 16s. 7d. per cent. 
Interest is payable January 1 and July 1, and the principal falls due 
July 1, 1924. The stock is domiciled with the Bank of England, and 
is transferable free of stamp duty. For particulars as to method 
of transfer, conversion of inscribed stock into certificates to bearer, &c., 
see Bank of England notice. Latest price, 98. 


£3,781,700 Three-and-a-half per cent. stock (inscribed or in certificates to bearer), 
authorised by the Queensland Loan Act, 1890, and issued through 
the Bank of England. Of this amount £2,500,000 was offered for 
tender in May, 1891, at a minimum of 94 per cent., and only £316,000 
was allotted, but the unallotted balance was subsequently taken up 
at a reduction in price of 23 per cent., and persons who tendered for 
the stock were placed on the same footing ; £1,182,400 was offered 
in January, 1893, at a minimum of 88 per cent., and allotted at 
£88 16s. per cent. and upwards, the average price obtained being 
£88 16s. 4d. ; and £99,300 was issued in 1902 in exchange for a pre- 
existing debenture issue in the colony. Interest is payable January 1 
i and July 1, and the principal falls due July 1, 1930. The stock is 
domiciled with the Bank of England, and is transferable free of stamp 
duty. For particulars as to method of transfer, conversion of inscribed 
stock into certificates to bearer, &c., see Bank of England notice. 
Latest price, 98. 


£2,000,000 Three-and-a-half per cent. stock (inscribed or in certificates to bearer). 
Of this amount £1,250,000 was authorised by the Queensland Loan 
Act of 1894, and offered in April, 1895, through the Bank of England, 
at a minimum of 974 per cent., allotment taking place at 1012 and 
upwards, the average price obtained being £102 Os. 6d. ; and £750,000 
was authorised by Act passed in 1902, and was issued in July, 1903, 
at the fixed price of 96 per cent. Interest is payable January 1 and 
July 1, and the principal is repayable January 1, 1945. The loan is 
domiciled with the Bank of England, and is transferable free of 
stamp duty. For particulars as to method of transfer, conversion of 
inscribed stock into certificates to bearer, &c., see Bank of England 
notice. Latest price, 100. 


£69,600 Three-and-a-half per cent. inscribed stock (no certificates to bearer), 
issued in 1896 in exchange fora like amount of 33 per cent. debentures 
issued under the Queensland Government Land Purchase Act of 1894. 
Interest is payable January 1 and July 1, and the principal falls due 
January 1, 1921. The stock is domiciled with the Bank of England, 
and is transferable free of stamp duty. For particulars as to method 
of transfer, &c., see Bank of England notice. Latest price, 98. 


£4,274,213 Three per cent. stock (inscribed or in certificates to bearer). Of the 
amount named £1,500,000 was offered in June, 1897, by the Bank of 
England at a minimum of 95 per cent., and allotted at £96 16s. 6d. 
and upwards, the average price obtained being £97 1s. 5d. ; £1,400,000 
was offered in July, 1900, at a minimum of 94 per cent., and allotted 
at and above that figure, the average price obtained being £94 Os. 1d. ; 
and £1,374,213 was issued in September, 1901, at the fixed price of 
914 per cent. Interest is payable January 1 and July 1, and the 
stock is to be repaid at par January 1, 1947, with the option to the 
government to redeem it on or after January 1, 1922, on twelve 
months’ notice. The loan is domiciled with the Bank of England, 
and is transferable free of stamp duty. For particulars as to method 
of transfer, conversion of inscribed stock into certificates to bearer, 
&c., see Bank of England notice. Latest price, 86. 


Ramsey, Isle of Man.—In July, 1896, there was issued by the London and West- 
minster Bank, Limited, Lothbury, E.C., on behalf of the town of Ramsey, Isle of Man, 
£67,500 3 per cent. redeemable stock. The minimum price was fixed at par, and the stock 
was allotted at £101 11s. 6d. per cent. and upwards, the average price obtained having 
been £102 0s. 7d. Interest is payable January 1 and July 1, by the issuing bank, and the 
principal is repayable at par July 1, 1940, with the option to the town commissioners to 
redeem the stock at par on and after July 1, 1920, on twelve months’ notice. A sinking 
fund is provided which may be employed in the purchase of stock, and £8,800 stock has 
been so acquired. The books of the stock are kept by the issuing bank, and transfers are 
effected by signature in the books, free of charge and stamp duty, in any amount. 
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Dividend warrants are forwarded by post from the head office of the issuing bank, unless 
instructions are received to the contrary. Latest price, 805. 

Inclusive of the above stock, the total debt of the town at March 31, 1907, was £72,014, 
against which there was a sinking fund of £4,473. 


Ramsgate.—In February, 1895, there was issued, through the Bank of England, £309,637 
3 per cent. redeemable stock (all inscribed) of this corporation. The minimum price of 
issue was par, and the stock was allotted at £101 16s. 6d. per cent. and upwards, the average 
price obtained being £102 4s. 4d. In May, 1896, £38,376, and in March, 1897, £19,689, of 
stock.was sold privately, making the total issued £367,702. Interest is payable February 1 
and August 1, and the stock must be redeemed at par within a period of sixty years from 
its creation, but the corporation TARY repay the stock on three months’ notice at any time 
after twenty years. A sinking fund is provided which may be employed in the purchase of 
stock, and £32,530 stock has been so acquired, while £13,269 has been invested in other stock, 
andthe sum of £4,361 is uninvested. The stock is domiciled with the Bank of England, 
and -is. transferable free of stamp duty. For particulars as to method of transfer, &c., see 
Bank of England notice. -The stock is quoted in the official list ; latest price, 86. 

In addition to the stock, as above, the debt of the corporation at March 31, 1907, was 
£214, 106..--; ~; ; 


Rathmines and Rathgar Township.—In October, 1885, and since, the Rathmines and 
Rathgar commissioners have issued £503,853 34 per cent. stock. Interest is payable 
January 1, April 1, July 1, and October 1, at any office of the National Bank, Limited 
(in London, 13, Old Broad Street, E.C.), warrants being sent by post. The loan is 
irredeemable, but the commissioners have to provide a sinking fund sufficient to repay the 
issue in 60 years ; this fund may be applied in the purchase of stock, and £74,643 has been 
so acquired. Transfer form, common ; fee, 2s. 6d. ; stock is transferable in multiples of £10. 
Latest price, 943. 

The total debt of the corporation in October, 1907 (after deducting £74,643 in the 
sinking fund), was £429,210. 


Reading.—Issues of stock have been made by the London and Westminster Bank, 
Limited, Lothbury, E.C., on behalf of this corporation. In May, 1882, £500,000 33 per 
cent. stock was offered at a minimum of 924 per cent., and allotted at and above 
that figure, the average price obtained being 922 per cent. Interest is payable April 1 and 
October 1, by the issuing bank, and the stock is irredeemable, although the corporation 
is required under its act to provide a sinking fund which shall be sufficient to redeem 
the stock at par at the end of 70 years. Such sinking fund may be used in the purchase 
-of the stock for cancellation, and so far stock to the amount of £13,890 has been 
purchased and cancelled. In March, 1892, £120,305 7s. of 3 per cent. stock was 
offered at a minimum of 95, and allotment took place at and above that figure, the 
average price obtained being £95 3s. 1d. ; a further £44,694 13s. was issued in exchange for 
pre-existing redeemable 3 per cent. stock ; and in July, 1902, £406,000 of 3 per cent. stock was 
issued through the London and Westminster Bank at the fixed price of 955 per cent., making 
a total of £571,000 of 3 per cent. stock. Interest is payable January 1 and July 1, by the 
issuing bank, and the principal is redeemable at par, at the option of the corporation, 
on or after July 1, 1962, while a sinking fund is provided, which may be employed in the 
purchase of stock for cancellation, and stock for £23,972 has been purchased and cancelled. 
‘Transfers of stock are effected by signature in the books of the stock kept at the head office 
of the London and Westminster Bank, Limited ; fee, nil. Holders of 34 per cent. stock 
(only) may take out stock certificates to bearer of £10, £20, £50, £100, £200, £500, and £1,000 
each, with coupons attached, on payment of a fee of 2s. 6d. per certificate of less than 
£100, and 5s. for each certificate of £100 and upwards; and such stock certificates to 
bearer may be re-inscribed on payment of similar fees. Transfers and exchanges of stock 
are free from stamp duty, and stock may be transferred in any amount. Warrants for 
interest on registered stock are forwarded by post unless instructions are received to the 
contrary. Both issues are quoted in the official list. Latest prices—3% per cent. stock, 
99 ; 3 per cent. stock, 87. 
~ At March 31, 1907, the net debt of the corporation was £1,173,812. 


Redfern.—In October, 1887, the Mercantile Bank of Sydney (now merged into the 
‘Commercial Bank of Australia, Limited, 1, Bishopsgate Street Within, E.C.) issued £50,000 
4 per cent. debentures of £100 and £500 each of the borough of Redfern, forming part of 
Sydney, New South Wales. The bonds were offered at a minimum of 91 per cent., and 
allotted at £93 11s. per cent. and upwards, the average price obtained being £93 17s. 104d. 
per cent. Coupons are payable January 1 and July 1, and the debentures fall due July 
1, 1912. The borough council has, however, been relieved of a portion of the responsi- 
bility, owing to the government of New South Wales having taken over £30,000 of the 
above £50,000, raised for sewerage purposes, avd provided for repayment of principal -and 
interest out of the Consolidated revenue fund. A sinking fund was formerly in operation, 
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but arrangements have been made (in lieu of the sinking fund) to redeem and cancel at 
least £500 of debentures annually ; the first redemption in this manner took place July 1, 1897. 
Payments are regularly made—on bonds Nos. 76 to 250 by the Commercial Banking Company 
of Sydney, Limited, 18, Birchin Lane, E.C., and on the remainder (assumed by the 
New South Wales government) by the London and Westminster Bank, Limited, Lothbury, 
E.C. Amount outstanding—guaranteed, £500 ; unguaranteed, £17,500. 

Besides the above, the only debt of the borough is (September, 1905) £25,000 ; the annual 
value of rateable property is (September, 1907) £176,690 ; and the population, 25,680, 


Rhondda Urban District Council.—In April, 1906, there was issued through the 
National Provincial Bank of England, Limited, 34 per cent. redeemable debenture stock to 
the amount of £290,000 at 994 per cent. Interest is payable April 1 and October 1, and 
the stock is to be redeemed at par on March 31, 1943, but a sinking fund is provided which 
may be applied in the purchase of stock ; no stock, however, has yet been purchased. The 
books of the stock are kept at the head office of the issuing bank, 112, Bishopsgate Street 
Within, E.C., where transfers are effected in any amount by signature in the books without 
charge and free of stamp duty, warrants for interest on stock being sent by post. The 
stock is quoted in the official list ; latest price, 93. 

The total debt of the council (including the above-mentioned stock, but exclusive of the 
debt of £230,435 under the Education and Burial Acts) at March 31, 1907, was £420,461. 


Rhyl.—In April, 1893, the National Provincial Bank of England, Limited, issued on 
behalf of the Rhyl Improvement Commissioners (now styled the Rhyl Urban District Council) 
£75,000 34 per cent. redeemable debenture stock. The stock was offered at a minimum of 
102 per cent., and was allotted at £102 6s. and upwards, the average price obtained being 
£102 18s. 6d. In May, 1894, another £5,000 was sold, in February, 1895, £2,000, in 
July, 1895, £1,000, and in May, 1902, £18,000, making the total issued £101,000. Interest 
is payable April 1 and October 1, by warrant sent by post, and the stock is redeemable at 
par April 1, 1953, but a sinking fund is provided which may be employed in the purchase of 
stock ; no stock, however, has yet been purchased, the sinking fund being invested in India 
34 per cent. stock. The books of the stock are kept at the head office of the issuing bank, 
112, Bishopsgate Street Within, E.C., where transfers are made free of charge and stamp 
duty, by signature in the books, in any amount. The stock is quoted in the official list ; 
latest price, 92. 

The stock was issued for the purpose of providing funds for the purchase of the Rhy] 
District Water Company’s works, and the formation of a new reservoir and a marine lake ; and, 
exclusive of this stock, the total debt of the council at March 31, 1907, was £251,400. 


Richmond (Melbourne, Australia).—In October, 1887, the English, Scottish, and Aus- 
tralian Chartered Bank, 38, Lombard Street, E.C., offered £65,000 5 per cent. debentures of 
£100 each of the city of Richmond, forming part of Melbourne, at a minimum of 107 per 
cent., and allotment took place at £108 1s. 6d. per cent. and upwards, the average price 
obtained being £108 14s. per cent. Coupons are payable January 1 and July 1, and the prin- 
cipal was to be repaid July 1, 1917, a sinking fund of 2 per cent. per annum being invested 
against that date. Under date September 16, 1901, the Town Clerk stated as follows— 
‘*By an Act of Parliament of the state the loans have been consolidated, and the period for 
repayment extended to April 1, 1926. If the sinking funds be not sufficient to repay 
loans at date of expiry, the government of the state of Victoria will repay same,” charging 
the city 34 per cent. per annum, and the city will become indebted to the government until 
the date named. All payments are made by the English, Scottish, and Australian Bank, 
Limited, in London (38, Lombard Street, E.C.) or Melbourne, at the option of the holder. 

The estimated value of the rateable property for 1907 is given as £213,826, and the 
estimated population as 35,373. 


Richmond, Surrey.—In February, 1892, the London and Provincial Bank, Limited, 3, 
Bank Buildings, E.C., issued £174,000 3 per cent. stock on behalf of this corporation at 95 
per cent. and upwards ; and in October, 1894, £66,666 of 3 per cent. stock at £100 15s. 6d. 
per cent. and upwards, making a total of £240,666. Interest is payable January 1, April 1, 
July 1, and October 1, and the stock is redeemable at par February 9, 1942, against which 
date a sinking fund is to be provided which may be employed in the purchase of stock: 
stock for £1,967 has been acquired. The books of the stock are kept by the issuing bank, 
where transfers are made by signature in the books in any amount, free of charge and 
stamp duty. Interest has to be claimed in person unless arrangements have been made for 
warrants to be sent by post. The stock is quoted in the official list ; latest price, 81. 

On March 31, 1907, the total debt of the corporation (including the above stock) was 
£350,180, against which there were sinking funds amounting to £49,908. 


Rio de Janeiro, City of.—In October, 1889, Messrs. Morton, Rose and Co. (now Chaplin, 
Milne, Grenfelland Co., Limited), 6, Princes Street, E.C., made an issue of 4 per cent. bonds 
of this city for £562,500. The bonds are of £100 each, and were issued at 874 per cent, 
Coupons are payable February 1 and August 1, and the principal is redeemable in 41 years 
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by a cumulative sinking fund of 1 per cent. per annum, to be applied to annual drawings 
(in the latter half of June) at par, commencing in 1890, while power is reserved to increase 
the sinking fund, on giving six months’ notice, at any time. Payments are made, free from 
all taxes whatever, by the issuing house. The loan was issued to redeem the pre-existing 
debt. . Amount outstanding, £418,300. The bonds are quoted in the official list; latest 
price, 87. 


Rio Janeiro, Federal District of.--In February, 1905, £1,000,000 5 per cent. gold bonds, 
of £20 each, to bearer, of the Federal District of Rio Janeiro were sold by Messrs. Seligman 
Brothers, 18, Austin Friars, E.C., at the price of 874 per cent., the bonds forming part of a total 
authorised of £4,000,000, all of which has been placed; amount outstanding, £3,936, 960. 
Coupons are payable April 1 and October 1, and the principal is redeemable in fifty years 
from a sinking fund of 4 per cent. per annum, applied to purchases when below par or by 
drawings at or above par, the first redemption having taken place in October, 1905 ; the 
total issue may, however, be redeemed at par at any time. All payments on the entire issue 
are made by Messrs. Seligman Brothers. The proceeds of the loan were to be applied to the 
improvement of the sanitary system of the Federal District of Rio Janeiro, and the 
service of the loan is specially secured on the property tax imposed, subject, however, 
to the ape ie still outstanding. The bonds are quoted in the official list; latest 
price, 85. 


Rochdale.— Registrar : S. Boothman, Town Hall, Rochdale.—This corporation has issued 
34 per cent. stock to the amount of £165,000, with interest payable January 1 
and July 1, by warrant (as regards registered stock) sent by post from the Town Hall, 
Rochdale, and redeemable on or after January 1, 1945, at the option of the corporation, on 
one year’s notice. The corporation has to provide a sinking fund for the redemption of 
the stock, which fund may be employed in the purchase of its own stock, but this power 
has not been exercised. Stock is transferable in multiples of £10; form, common; fee, 
5s. per deed. Stock certificates to bearer, with coupons attached (also payable at the Town 
Hall, Rochdale) in amounts of £10, £20, £50, £100, £500, and £1,000, may be obtained in 
exchange for registered certificates on payment of a fee of 6d. per £10 of stock, together 
with .the stamp duty; and such stock certificates to bearer may be exchanged back again 
into registered certificates, the fee being 5s. per new registered certificate issued, 

The total debt of the corporation at March 31, 1907, was £2,380,567. 


Rome.—In July, 1904, it was announced that all four percent. bonds of the city of Rome 
outstanding were subjected to repayment. Holders of bonds who did not demand repay- 
ment were taken as accepting conversion into a 3? per cent. loan of the Credit Com- 
munal and Provincial, which has issued bonds to the extent of 152,584,000 lire, the total 
authorised. The bonds are guaranteed, both as to principal and interest, by the Italian 
government, are of 500 lire each, have coupons payable April 1 and October 1—in London 
by Messrs. C. J. Hambro and Son, 70, Old Broad Street, E.C., the rate of exchange being 
the same as that for the preceding payment on Italian rentes, which is fixed by the Italian 
government, and approximates to the then current rate of exchange. ‘The principal is 
redeemable in sixty years by annual drawings in Rome in January or February. Amount 
outstanding, about 150,444,000 lire. 


Rosario.—Two loans of the city of Rosario, in the Argentine Republic, were issued here in 
1887 and 1888 by the then firm of Heinemann and Co. The city defaulted in 1891, and 
after negotiations extending over several years, an agreement was come to, which was 
accepted by the bondholders and duly executed in November, 1900. Under this agree- 
ment interest was reduced to 5 per cent. per annum, payable for the first five years 
in currency, for the next five years (beginning October, 1905) half in currency and half in 
gold, and thereafter in gold ; coupons are payable April 1 and October 1 in advance ; in settle- 
ment of overdue interest bondholders received about 25 per cent. of their holdings in new 5 
per cent. funded coupon bonds ; and a sinking fund of 1 per cent., payable in gold, is to be 
resumed October 1, 1910, while the arrangement confirms the special securities given to the 
two old loans respectively, and makes the new loan a charge on the same securities. Prac- 
tically all the old bonds have been endorsed with the new terms. The 1889 loan was not 
issued publicly until 1905. Payments are now made by Messrs. C. J. Hambro and Son, 
70, Old Broad Street, E.C. In accordance with a contract entered into in March, 1907, be- 
tween representatives of the provincial government of Santa Fé, the municipality of Rosario 
and Messrs. C. J. Hambro and Son, a fresh scheme has been put forward under which bonds 
are now being deposited with the London and Westminster Bank, Limited. Under this plan 
new 4 per cent. bonds are to be issued by the municipality equal in amount to the bonds out- 
standing of the old loans, guaranteed both as to principal and interest by the provincial govern- 
ment of Santa Fé, and specially secured by the direct tax of that province, in payment of which 
the coupons, as they mature, will be accepted. During the first five years the interest 
accruing from November 1, 1907, is to be paid—2j per cent. in cash and 14 per cent. in 


“122 THE STOCK EXCHANGE YEAR-BOOK. 


bonds of the new loan, and thereafter the full interest in cash, while redemption at the 
rate of 4 per cent. per annum by purchase or drawings is to commence after ten years, and 
the Municipality reserves the right to increase the sinking fund at any time. Coupons due 
on the 1889 bonds on January 1, 1908, are to be duly paid under the old arrangement, as 
well as the coupons due October 1, 1907, on the 1887, 1888 aud funding loans. The par- 
ticulars of the loans are as under, and all are quoted in the official list :— 


£198,400 Six per cent. bonds of £100 each, issued in June, 1887, at par. Coupons 
were payable January 1 and July 1, and the bonds were to be repaid 
by July 1, 1921, from a cumulative sinking fund of 1 per cent. per 
annum, to be applied to purchases or drawings; no bonds, however, 
were redeemed. The bonds are specially secured on the revenue 
produced by taxes on certain markets, &c. Latest price, 474. 
The position of these bonds has been altered under the agreement of 
November, 1900, as stated above, and coupons are now payable April 1 
and October 1; that due October 1, 1907, realised at the rate of 
£1 15s. 11d. per £100 bond. 
£992,000 Six per cent. bonds of £100, £500, and £1,000 each, issued in July, 1888, at 
103 per cent. Coupons were payable March 1 and September 1, and the 
bonds were to be repaid by September 1, 1918, from a cumulative 
sinking fund of 1 per cent. per annum; no bonds, however, were 
redeemed. The loan is specially secured on the paving tax. Latest 
price, 473. 
The position of these bonds has been altered under the agreement of 
November, 1900, as stated above, and coupons are now payable April 1 
and October.1; that due October 1, 1907, realised at the rate of 
£1 15s. 11d. per £100 bond. 


£297,695 Five per cent. funded coupon bonds of £25 and £100 each, issued under 
the plan of November, 1900, in settlement of overdue interest on 
the two above-mentioned issues. These bonds are identical as regards 
interest and mode of redemption with the two old issues, as revised by 
the plan of November, 1900, the date of repayment being April, 1947. 
The coupon due October 1, 1907, realised £1 15s. 11d. per £100 
bond. Latest price, 474. ; 


£297,600 Six per cent. bonds of 1889 of £100 each, offered for sale by Messrs. C. J. 
Hambro and Son, 70, Old Broad Street, E.C., in November, 1905, at 
69 per cent. Coupons were payable in May and November, and the 
principal was to be repaid in May, 1919, but by an agreement of August 
3, 1899, the terms of the bonds were modified. Interest is to be paid 
on January 1 and July 1—up to July 1, 1909, inclusive, at the rate of 
44 per cent. per annum in legal money of the Argentine Republic, and 
from the coupon of January 1, 1910, inclusive, the interest is to be 5 
per cent. in gold. Amortisation is to be at the option of the munici- 
pality until the end of 1909, but afterwards at the rate of 1 per cent. 
per annum gold, minimum and accumulative. The taxes raised for 
the macadamising of the roadways of the city are specially charged 
with the payment of the principal and interest. Messrs. C. J. Hambro 
and Son, in the terms of the prospectus, undertook to purchase the 
coupon due January 1, 1906 (¢.e. November, 1905), at the rate of 
£1 15s. 11d. per £100 bond, being the rate at which the October, 1905, 
coupons were paid, and. Messrs. Hambro have also undertaken to 
purchase the coupons maturing from July 1, 1906, to July 1, 1909, 
both inclusive, at the same rate as may have been paid for the 
immediately preceding coupons of the other Rosario loans (the coupon 
of July, 1907, realised £1 16s. 5d. per £100 bond). The sinking fund 
when in operation is to be applied in the purchase of bonds when 
below par, while, if above par, it may be invested in the purchase of 
other securities of the municipality of the province of Santa Fé, of the 
Nation, or of other provinces of the Argentine Republic. Latest 
price, 463. 


Rotherham.—Registrar: C. H. Moss, Council Hall, Rotherham.—This corporation 
has power to issue 4 and 3 per cent. stock ; of the former £284,710 has been issued, and of 
the latter £84,559. Interest is payable March 25 and September 29, by warrant forwarded 
by post, and the 3 per cent. stock is redeemable September 29, 1920, and the 4 per cents. 
in 1927, sinking funds being provided for that purpose. These funds may be employed 
in the purchase and cancellation of the stock itself, and the corporation has availed itself 
of this option by purchasing £28,813 of the 4 per cent. stock, and £12;779 of the 3 per cent. 
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stock. Transfer form, common; fee, nil, but stamp duty has to be paid; no fractions of £ 
are allowed. 

It was stated in September, 1907, that the total debt of the corporation, including educa- 
tion committee, was £765,329. 


ager oe .—Three loans of this government are known here, and the particulars are as 
under :— 


274,375,000 Francs 4 per cent. bonds, issued on the Continent in September, 1890, for 
the conversion of the outstanding balance of the 6 per cent. loan of 
1880. The bonds are of 500 francs each, with their value in marks and 
lei also expressed on them, while there are certificates of 2, 5, and 10 
obligations. Interest is payable January 1 and July 1, and the 
principal is to be repaid at par within 33 years by means of 
half-yearly drawings on April 1 and October 1, commencing April, 
1891, while the government undertook not to increase the drawings 
before the expiration of ten years from the date of the loan. 
All payments are made in gold—free from Roumanian taxes— 
in Berlin, Frankfort-on-Main, and Paris. Amount outstanding 
(after January 1, 1908), 195,408,000 francs. 

45,000,000 Francs 4 per cent. bonds of 500, 1,000, 2,500, and 5,000 francs, issued 
en the Continent in February, 1891, the bonds having also their 
value in marks expressed on them. Interest is payable January 1 
and July 1, and the bonds are to be redeemed in 44 years by means 
of half-yearly drawings on April 1 and October1. All payments 
are made in gold —free from Roumanian taxes —in Berlin, 
Frankfort-on-Main, Paris, and Roumania. Amount outstanding 
(after January 1, 1908), 35,826,000 francs. 


180,000, 000 Frances 4 per cent. redeemable loan of 1898. The bonds are of 500 francs 
each, with their value in marks and lei also expressed on them, and 
105, 600, 000 francs was intended to be issued in conversion of. pre- 
existing loans, while 75,000,000 francs was to be applied to public 
works. Coupons are payable May 1 and November 1, and the loan is 
to be redeemed by drawings in February and August, commencing in 
February, 1899, extending over a period of not exceeding 60 years, 
and the government has undertaken not to augment the drawings nor 
to call in the loan before ten years from February 1, 1898. All pay- 
ments are made in gold—free from Roumanian taxes—in Paris, Berlin, 
Frankfort-on-Main, and Bucharest. Amount outstanding (November, 
1907), 172,106,500 franes. 


Ruucorn.—Registrar : E. Marshall, Runcorn.—In September, 1893, the Manchester 
Trust, Limited, issued £69,000 34 per cent. mortgages of the Runcorn Improvements Com- 
missioners, with interest payable. by warrant March 31 and September 30, while the prin- 
cipal is repayable at par September 30, 1923, a sinking fund being provided. The object 
of the issue was the purchase of the under taking of the Runcorn and Halton Waterworks 
Company, and the mortgages are secured upon the water revenue and upon the district 
fund and general district rate of Runcorn, The mortgages are registered, in sums of £100 
and multiples, and transfers are effected by deed; fee, 2s. 6d. up to £500, and 5s. above. 
Latest price, 83. 

The total debt at March 31, 1907, after deducting sinking fund, was £62,870. 


Russia.—Subjoined is an official statement of the Russian government loans known 
here as at January 1, 1907, the total debt being then 8,609,577,528 roubles. In regard to 
the amounts outstanding £1 is equal to 9°4575 roubles. All drawings take place in St. 
Petersburg, and the government claims the right to increase the amount of drawings to any 
extent. Coupons of all the loans given below are exempt from the Russian government tax 
of 5 per cent., except the 5 per cent. gold bonds of 1884, the 4 per cent. loan for £1,504,363 
(Riga-Dvinsk), the Donetz Railway bonds, and the 4 per cent. rentes of 1894-1907, but 
foreign holders of the last mentioned may deposit their securities with the respective agents 
against receipt, and thus obtain exemption from the tax. The first three loans, the 4 per 
‘cent. Consolidated Railroad bonds (series 1, 2, and 3), the Dvinsk Vitebsk Railway bonds, 
the 34 per cent. bonds for £15,820,000, the 4 per cent. rentes, and the last loan (to the ex- 
tent of £13,101,000) are quoted in the official list ; the Trans-caucasian Railway loan is 
quoted in the official list with government issues, but in this work it is placed with Railway 
Companies :— 

£6,001,030 Five per cent. bonds of £1,036, £518, £148, and £111, issued in 1822 at 82 
per cent., with coupons payable March 1 and September 1 in London 
or St. Petersburg—in London by Messrs. Rothschild and Sons, New 
Court, St. Swithin’s Lane, H.C. There was originally a sinking fund 
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of 1 per cent. per annum, but it is not applied, owing, it is popularly 
believed, to requests at some distant time from bondholders them- 
selves. Amount outstanding, £4,445,735. Latest price, 94. 


£7,000,000 Three per cent. bonds of £1,000 and £100, issued in 1859 at 68 per cent., 


with coupons payable May 1 and November 1 in London, Berlin, or 
St. Petersburg—in London by Messrs. Thomson, Bonar and Co., 57%, 
Old Broad Street, E.C. The principal is redeemable by purchase from 
a sinking fund of 14 per cent. per annum. Amount outstanding, 
£2,027,800. Latest price, 60. 


£23,110,000 Four per cent. bonds of £100 and £20, issued in 1867 and 1869 at 61 and 63 


per cent., for the purposes of the Nicolas Railway, on-which they are 
a first charge. Coupons are payable May 2and November 2 in London, 
Paris, Amsterdam, or St. Petersburg—in London by Baring Brothers 
and Co., Limited, 8, Bishopsgate Street Within, E.C.—and the bonds 
are redeemable by 1951 by annual drawings in August. Amount out- 
standing, 186,762,937 roubles. Latest price, 79. 


150,000,000 Metallic roubles 4 per cent. Consolidated Railway obligations (sixth issue) 


of 125 and 625 roubles, offered in June, 1880, at 75 per cent., or 
£11 18s. 113d. per 100 roubles. The bonds have also their value in 
francs and reichsmarks on them. Coupons are payable May 14 and 


_ November 14 in London, Berlin, Hamburg, Frankfort-on-Main, Am- 


sterdam, Paris, or St. Petersburg—in London by the Russian Bank for 
Foreign Trade, 61-2, Gracechurch Street, E.C. The bonds are to be 
paid off in 81 years by annual drawings on May 14, commencing 
1881, for repayment on November 14. Payments are made here at 
fixed rates—coupons at 7s. 113d. each per 125 metallic rouble bond, 
and £1 19s. 9$d. per 625-rouble bond, and the bonds at £19 18s. 1d. 
and £99 10s. 5d. respectively. Amount outstanding, 207,639,562 
roubles, 


£3,184,000 Five per cent. gold bonds of £19 18s., £79 12s., and £159 4s., created in 


884, and issued in December, 1885. Coupons are payable January 
15 and July 14, and the government has now power to purchase the 
bonds, or to repay the whole of the issue atany time. Payments are 
made in London, Berlin, Paris, Amsterdam, or St. Petersburg—in 
London in the Russian Bank for Foreign Trade, 61-2, Gracechurch 
Street, E.C. 


£19,775,000 Four per cent. gold loan (first issue), in bonds of £19 15s. 6d., £98 17s. 6d., 


and £494 7s. 6d. each (with their value in francs, florins, reichs- 
marks, United States currency, and gold roubles also printed on 
them), issued in London, Amsterdam, Paris, Berlin, and St. Peters- 
burg, in December, 1888—in London by Messrs. Baring Brothers 
and Co., 8, Bishopsgate Street Within, E.C., and Messrs. C. J. 
Hambro and Son, 70, Old Broad Street, E.C., at the rate of 
£85 8s. 6d. per bond of £98 17s. 6d. Coupons are payable March 1, 
June 1, September 1, and December 1, and the bonds are to be 
redeemed at par in 81 years by half-yearly drawings in March and Sep- 
tember—commencing September, 1889—for repayment three months 
later. All payments are made in London—by Baring Brothers 
and Co., Limited, and Messrs. Hambro, at the above addresses—Paris, 
Amsterdam, Berlin, St. Petersburg, and New York. This issue was 
made for the purpose of paying off the outstanding bonds of the 5 per 
cent. loan of 1877 (the holders of which were offered the option of 
exchanging into the new issue), and making a payment to the State 
Bank of Russia. Amount outstanding, 179,596,875 roubles. 


£76,805,783 Four per cent. Consolidated Railroad bonds (first and second series) of 


£19 15s. 6d., £98 17s. 6d., £197 15s., and £494 7s. 6d. The bonds 
have also their value in francs, florins, reichsmarks, gold roubles, 
and United States currency expressed on them. They were issued in 
1889 in two series, the first for £27,685,000, and the second for 
£49,120,783, exclusively for the conversion and repayment of old 
5 per cent. loans of 1870, 1871, 1872, 1873, and 1884, holders of the old 
bonds being offered the option of conversion into the new issue. 
Coupons are payable January 1, April 1, July 1, and October1, and 
the bonds are to be redeemed in 81 years by half-yearly drawings on 
January 1 and July 1, for repayment three months later, the first 
drawing having taken place January 1, 1890. Payments are made in 
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London—by Messrs. N. M. Rothschild and Sons, New Court, St. Swithin’s 
Lane, E.C.—Paris, Berlin, Frankfort-on-Main, Amsterdam, Brussels, 
New York, and St, Petersburg. Amount outstanding, 698,762,625 
roubles. Latest price, 75. 


£14,238,000 Four per cent. gold loan (second issue), in bonds of £19 15s, 6d., 


£98 17s. 6d., and £494 7s. 6d. each (with their value in frances, 
florins, reichsmarks, United States currency, and gold roubles also 
printed on them) issued in London, Amsterdam, Paris, Berlin, and 
St. Petersburg, in February, 1890—in London by Messrs. Baring 
Brothers and Co., 8, Bishopsgate Street Within, E.C., and Messrs. 
C. J. Hambro and Son, 70, Old Broad Street, E.C. Coupons are 
payable March 1, June 1, September 1, and December 1, and the 
bonds are to be redeemed at par in 81 years by half-yearly drawings 
in March and September—commencing September, 1890-—-for repay- 
ment three months later. All payments are made in London—by 
Baring Brothers and Co., Limited, and Messrs. Hambro, at the above 
addresses—Paris, Amsterdam, Berlin, St. Petersburg, and New York. 
This issue was made for the purpose of redeeming the Anglo-Dutch 
loans of 1864 and 1866, and the conversion of the 5 per cent. loan of 
1855. Holders of these bonds had the option of exchanging into the 
new issue, the cash subscription price for which was £91 19s. 6d. per 
bond of £98 17s. 6d. Amount outstanding, 129,309,375 roubles. 


£11,865,000 Four per cent. gold loan (third issue) in bonds of £19 15s, 6d., £98 17s. 6d., 


£1,651,766 


and £494 7s. 6d., with their value in francs, florins, reichsmarks, gold 
roubles, and United States currency expressed on them. These bonds 
were issued in 1890 exclusively for the conversion of the old 5 per 
cent. bonds of 1862, and no cash subscriptions were invited. Coupons 
are payable March 1, June 1, September 1, and December 1, and the 
bonds are to be redeemed in 81 years by half-yearly drawings on March 
1 and September 1 for repayment three months later, the first drawing 
having taken place March 1, 1891. Payments are made in London— 
by Messrs. N. M. Rothschild and Sons, New Court, St. Swithin’s Lane, 
E.C.—Paris, Berlin, Frankfort-on-Main, Amsterdam, Brussels, New 
York, and St. Petersburg. Amount outstanding, 108,309,375 roubles. 


Four per cent. gold loan (fourth issue), in bonds of £19 15s. 6d., 


£98 17s. 6d., and £494 7s. 6d., with their value in francs, florins, 
reichsmarks, gold roubles, and United States currency expressed on 
them. ‘These bonds were issued in August, 1890, for the purpose of 
converting and redeeming the Charkow-Krementschug Railway 5 per 
cent. loan of 1868.. The operation was carried through by Messrs. 
J. Henry Schroder and Co., 145, Leadenhall Street, E.C. Coupons 
are payable March 1, June 1, September 1, and December 1, and the 
bonds are to be redeemed in 60 years by half-yearly drawings on March 
1 and September 1 for repayment three months later, the first drawing 
having taken place March 1, 1891. Payments are made in London— 
by Messrs. N. M. Rothschild and Sons, New Court, St. Swithin’s Lane, 
E.C.—Paris, Berlin, Frankfort-on-Main, Amsterdam, Brussels, New 
York, and St. Petersburg. Amount outstanding, 14,245,312 roubles. 


£12,656,000 Four per cent. Consolidated Railroad bonds (third series), of £19 15s. 6d., 


£98 17s. 6d., £197 15s., and £494 7s. 6d. The bonds have also 
their value in francs, florins, reichsmarks, gold roubles, and United 
States currency expressed on them. They were issued in January, 
1891, wholly to replace the 44 per cent. bonds of 1875, holders of 
which were offered the option of exchanging into the new issue. 
Coupons are payable January 1, April 1, July 1, and October 1, and 
the bonds are to be redeemed in 81 years by half-yearly drawings on 
January 1 and July 1, for repayment three months later, the first 
drawing having taken place July 1, 1891. Payments are made in 
London—by Messrs. N. M. Kothschild and Sons, New Court, St. 
Swithin’s Lane, E.C.—Paris, Berlin, Frankfort-on-Main, Amsterdam, 
Brussels, New York, and St. Petersburg. Amount outstanding, 
115,143,750 roubles. Latest price, 74. 


£19,775,000 Three per cent. gold loan in bonds of £19 15s. 6d., £98 17s. 6d., and 


£494 7s. 6d., with their value in francs, gold roubles, florins, reichs- 
marks, kroner, and United States currency also expressed on them, 
The bonds were issued in October, 1891, in London and on the con- 
tinent—in London by Messrs, C. J. Hambro and Son, 70, Old Broad 
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Street, E.C., at the price of £78 17s. per bond of £98 17s. 6d. Coupons 
are payable January 1, April 1, July 1, and October 1, and the bonds 
are to be redeemed in 81 years by half- yearly drawings on April 1 and 
October 1, for redemption three months later, the first drawing having 
taken place October 1, 1892. All payments are made in London—by 
Messrs. Hambro—Paris, St. Petersburg, Amsterdam, Berlin, Copen- 
hagen, and New York. Amount outstanding, 177,529, "687 roubles. 

£7,041,383 Four per cent. gold loan (fifth issue) in bonds of £19 15s. 6d., £9817s. 6d., 
and £494 7s. 6d., with the equivalents in gold roubles, francs, reichs- 
marks, florins, and United States currency also expressed on them. 
These bonds were issued late in 1893 in substitution of pre-existing 
6 per cents. Coupons are payable February 1, May 1, August 1, and 
November 1, and the principal is to be redeemed within 81 years by 
drawings in February and August, commencing August, 1894. The 
sinking fund was not to be increased, nor conversion or reimbursement 
permitted up to January 1,1904. Payments are made in St. Petersburg, 
Paris, Berlin, Amsterdam, New York, and London (by the Russian 
Bank for Foreign Trade, 61-2, Gracechurch Street, E.C.). Amount 
outstanding, 64,964,062 roubles. 

£1,806,644 Four per cent. (Provincial Orel Vitebsk’ Railway) bonds of £19 15s. 6d. and 
£98 17s. 6d. each, with their value in gold roubles, frances, reichsmarks, 
and florins also expressed on them, issued in 1894 in exchange for shares 
of the Provincial Orel Vitebsk Railway, taken over by the government. 
Coupons are payable April 18 and October 18, and the bonds are to be 
redeemed at par by 1953, by annual drawings at par on October 1, 
commencing in 1894, while the government has reserved the right to 
accelerate redemption. Payments are made in Paris, Amsterdam, 
Berlin, St. Petersburg, and London (by Messrs. Thomson, Bonar and 
Co., 574, Old Broad Street, E.C., or the Russian Bank for Foreign 
Trade, 61-2, Gyracechurch Street, E.C.). Amount outstanding, 
15,933,750 roubles. 

£3,026,240 Four per cent. (Dvinsk Vitebsk Railway) bonds of £20 each, issued in 1894 
in exchange for shares of the Dvinsk Vitebsk Railway Company, the 
undertaking having been purchased by the government. Coupens.are 
payable April 5 and October 5, and the principal is to be redeemed by 
1951 by annual drawings in June, commencing in 1894. Payments 
are made in London—by the Russian Bank for Foreign Trade, 61-2, 
Gracechurch Street, E.C.—Paris, St. Petersburg, Amsterdam, or 
Berlin. Amount outstanding, £2, 795, 680. Latest price, 72. 

£1,504, 363 Four HS cent. (Riga Dvinsk Railway) bonds of £19 15s. 6d. and 
£98 17s. 6d. each, with their value in gold roubles, frances, marks, 
and florins also expressed on them, issued in 1894 in exchange for the 
shares of the Riga Dvinsk Railway Company, the undertaking 
having been acquired by the government. Coupons are payable 
April ‘L4 and October 14, and the principal is to be paid off by October 
14, 1936, by annual drawings i in July, the government having reserved 
the right to repay the bonds at any time on three months’ notice at 
par. Payments are made in London—by the Russian Bank for Foreign 
Trade, 61-2, Gracechurch Street, E.C.—Berlin, Paris, St. Petersburg, 

‘or Amsterdam. Amount outstanding, 12,108,187 roubles. 

£6,585,075 Three per cent. gold loan of 1894, issued in conversion of Russian 5} per 
cent. land mortgage bonds (second and third series). The bonds are of 
£19 15s. 6d., £98 17s, 6d., and £494 7s. 6d. each, with their value in 
gold roubles, francs, marks, florins, kroner, and United States currency 
expressed on them, have coupons payable January 1, April 1, 
July 1, and October ee and the principal is redeemable at par in 78 
years by half-yearly drawings in April and October (for repayment 
three months later), commencing in October, 1894. Payments are 
made in London—by the Crédit Lyonnais, 40, Lombard Street, E.C. ; 
Comptoir National d’Escompte de Paris, 52, Threadneedle "Street, 
E.C.; and the Russian Bank for Foreign Trade, 61-2, Gracechurch 
Street, E.C.—Paris, Berlin, St. Petersburg, Amsterdam, Copenhagen, 
and New York. Amount outstanding, 59,479, 687 roubles. 

£17,971,520 Four per cent. (Grand Russian Railway) gold loan (sixth issue) issued in 
March, 1894, in St. Petersburg for the conversion of the shares of the 
Grand Russian Railway Company, the undertaking having been 
acquired by the government. The bonds are of £19 15s, 6d., 
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£98 17s. 6d., and £494 7s. 6d., with the equivalent in gold roubles, 
francs, reichsmarks, florins, and United States currency also expressed 
on them. Coupons are payable January 1, April 1, July 1, and 
October 1, and the principal is repayable at par within 81 years by 
drawings in April and October (for repayment three months later), 
commencing in October, 1894, while the government undertook not 
to increase the sinking fund before January 1, 1904. All payments 
are made in London (by the Russian Bank for Foreign Trade, 61-2, 
Gracechurch Street, E.C.), Paris, St. Petersburg, Amsterdam, Berlin, 
and New York. Amount outstanding, 165,801,562 roubles. 


£15,820,000 Three-and-a-half per cent. bonds of £19 15s. 6d., £98 17s. 6d., and 


£494 7s. 6d., with their value in francs, Dutch florins, reichsmarks, 
Danish crowns, and dollars also expressed on them. Subscriptions - 
were received in December, 1894, in London—by Messrs. N. M. Roth- 
schild and Son, New Court, St. Swithin’s Lane, E.C.—at the price of 
£94 4s. 6d. per bond of £98 17s. 6d., and various places on the conti- 
nent. The interest dates are January 1, April 1, July 1, and 
October 1, and a sinking fund is provided to reimburse the bonds at 
par by half-yearly drawings on April 1 and October 1 (commencing 
October 1, 1895), repayment to be made three months later. The 
government undertook not to increase the sinking fund or to convert 
the loan before January 1, 1905. All payments are made in London 
(by Messrs. Rothschild), St. Petersburg, Paris, Berlin, Frankfort-on- 
Main, Amsterdam, Brussels, Hamburg, Copenhagen, and New York. 
Amount outstanding, 145,293,750 roubles. Latest price, 66. 


2,700,000,000 Roubles (principal sum) 4 per cent. rentes, series 1—270, in amounts of 


25,000 roubles, 5,000 roubles, 1,000 roubles, 500 roubles, 200 roubles, 
and 100 roubles (principal sum) issued internally in 1894 and since. 
Coupons are payable March 14, June 14, September 14, and December 
14. There is no fixed date for the repayment of the loan, but the 
government has reserved the right to redeem the rentes, in whole or 
in part, at any time on three months’ notice, not less than 10,000,000 
roubles to be redeemed at one time. Payments are made in St. 
Petersburg, Paris, Berlin, Amsterdam, Frankfort-on-Main, and 
London (by Messrs. N. M. Rothschild and Sons, New Court, St. 
Swithin’s Lane, E.C., at the current rate of exchange, not being less 
than £10 11s. 5d. per 100 roubles), Latest price, 70. 


£9,025,243 Three-and-eight-tenths per cent. bonds to bearer or registered of £15 17s., 


£79 5s., and £158 10s. each, having also their value in roubles, 
francs, florins, and marks expressed on them, issued in 1898 in con- 
version of 45 per cent. mortgage bonds of the Russian Association for 
Mutual Credit on Landed Property. Coupons on both registered and 
bearer bonds are payable January 15 and July 14, and the bonds are 
to be redeemed at par within eighty-one years by drawings on April 1 
and October 1, commencing October, 1898. Payments are made in 
London—by Messrs. N. M. Rothschild and Sons, New Court, St. 
Swithin’s Lane, E.C.—St. Petersburg, Berlin, Frankfort-on-Main, Paris, 
Brussels, and Amsterdam. Amount outstanding, 85,912,400 roubles. 


£1,097,829 Four per cent. (Donetz Railway) bonds of 500 francs each, with their 


value in florins, reichsmarks, and roubles also expressed on them. 
The bonds were issued in 1893, have interest payable June 14 and 
December 14, and are redeemable within sixty-five years from 1894, 
by annual drawings on October 1. Payments are made in Paris, 
Amsterdam, Berlin, and London—in London by the Russian Bank for 
Foreign Trade, 61-2, Gracechurch Street, E.C., at the fixed exchange 
of £19 15s. 6d. per 500 francs. Amount outstanding, 9,822,562 roubles. 


£89,325,000 Five per cent. bonds of £198 10s., £99 5s., and £19 17s. each, with their value 


in Russian, Austrian, French and Dutch coinage also expressed on them, 
Of the amount named £13,101,000 was issued in London in April, 1906 
through Baring Brothers and Co., Limited, 8, Bishopsgate Street 
Within, E.C., at 89 per cent., the balance being placed on the continent. 
Coupons are payable May 1 and November 1, and the loan is irre- 
deemable for ten years, that is until May 1, 1916, after which date a 
sinking fund is to be applied to annual drawings, calculated to redeem 
the entire loan at par by May 1, 1956, the first drawing to take place 
not later than February 1, 1917, and the government has reserved the 
right at-any time on or after May 1, 1916, to redeem the whole or any 
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part of the issue at par by special drawings. Coupons due, and drawn 
bonds, will be accepted by the government at their face value in 
payment of customs duties. All payments are made free from present 
and future Russian taxes in London (by Baring Brothers and Co., 
Limited) and abroad. Latest price, 88. 


St. Catharines.—In October, 1896, Messrs. Coates, Son and Co., 99, Gresham Street, 
E.C., made an issue of £75,925 4 per cent. bonds of £100 of this Canadian municipality 
at 102 per cent. Interest is payable March 1 and September 1, and the principal is due 
September 1, 1926, both payable at the Bank of Montreal, 47, Threadneedle Street, E.C. 
The bonds are quoted in the official list ; latest price, 98. 


St. Christopher-Nevis.—In 1886 £8,000 44 per cent. debentures of £100 each were 
issued, with interest payable January 15 and July 15, and the principal redeemable July 15, 
1929, by a sinking fund of 1 per cent. per annum. Payments are made by the Crown 
Agents for the Colonies, 4, Whitehall Gardens, 8. W. 

In 1892 an issue of 44 per cent. debentures of £1,000 and £100 each for £23,500 was 
made, with interest payable April 1 and October 1, and the principal redeemable April 1, 
1939, against which date a sinking fund of 1 per cent. per annum is accumulating. Payments 
are made as above. 

In 1894 £23,000 4 per cent. inscribed stock was issued, and in December, 1895, £8,850 of 
stock was issued in substitution of £9,000 4 per cent. debentures, making £31,850 of stock 
outstanding. Interest is payable April 1 and October 1, and warrants are forwarded by 
post, unless instructions are received to the contrary. The principal is repayable 
at par on or after April 1, 1919, on the government giving six calendar months’ 
notice, and, if not so redeemed, is to be repaid on April 1, 1944, by a sinking fund of 1 per 
cent. per annum. The stock is transferable, free of stamp duty or other charge, in any 
amount, by signature in the books kept at the transfer office of the Crown Agents, 1, 
Tokenhouse Buildings, E.C. 


St. Helens.—In January, 1895, tenders were received through Parr’s Bank, Limited, 
for £145,000 3 per cent. redeemable stock of the above corporation ; the minimum price 
of issue was fixed at 1014 per cent., and the stock was allotted at £102 14s. 6d. and 
upwards, the average price obtained being £103 Os. 3d. In May, 1897, Parr’s Bank, Limited, 
received tenders for £65,000 of similar stock, offered at a minimum of 102 per cent., and 
the stock was allotted at an average price of £103 13s. 5d. The total amount of stock issued 
is therefore £210,000. Interest is payable March 1 and September 1, by warrant forwarded 
by post, and the principal is redeemable at par on January 11, 1955, or at the option of the 
corporation on or after January 11, 1915, on three months’ notice. A sinking fund is pro- 
vided, which may be employed in the purchase of stock, and £130 stock has been pur- 
chased and extinguished. The transfer books are kept at the office of the issuing bank at 4, 
Bartholomew Lane, E.C. ; stock is transferable in multiples of £1, with a minimum of £10, 
on common forms, free of charge and stamp duty. Stockholders have the benefit of the 
Forged Transfers Acts, and no charge is made for the protection thus afforded. The stock 
is quoted in the official list; latest price, 84. 

The total debt at March 31, 1907, was £815,929, 


St. John, New Brunswick.—In August, 1894, the Bank of Montreal, 47, Threadneedle 
Street, E.C., issued on behalf of the city of St. John £108,400 4 per cent. debentures of 
£100 and £500 each at 1024 per cent. Coupons are payable March 1 and September 1, and 
the principal is to be redeemed at par September 1, 1934, payments being made by the issuing 
bank. The debentures are quoted in the official list ; latest price, 98. 

On December 31, 1906, the total debt of the city was $4,345,682 ; the assets belonging 
to the city amounted to $6,468,941; the gross revenue in 1906 was $826,886, of which 
$493,849 was from taxation, $119,983 from water rates, and $213,054 from other sources ; 
the assessable valuation in 1906 was $26,542,000; and the population in 1905 was about 
45,000. 


St. Kilda.—In April, 1888, the Commercial Bank of Australia, Limited, 1, Bishopsgate 
Street Within, E.C., issued £100,000 44 per cent. debentures of £100 each of the 
city of St. Kilda, forming part of Melbourne. Coupons are payable January 1 and 
July 1, and the principal is to be repaid January 1, 1918, a sinking fund being invested 
against that date. All payments are made by the issuing bank. The debentures were 
offered at a minimum of 104 per cent., and allotted at £105 8s. per cent. and upwards. 
In June, 1891, another issue of £25,000 44 per cent. debentures of £100 each was offered 
by the Commercial Bank of Australia at a minimum of par, and allotted at £102 2s. 6d. per 
cent. and upwards, the average price obtained being £102 6s. 9d. Coupons are payable 
January l and July 1, and the principal falls due January 1, 1921, against which date a 
sinking fund is being accumulated. We are officially informed that ‘‘the council of the 
municipality has availed itself of the provisions of the Municipalities Loans Extension Act, 
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1893, whereby the government of the State of Victoria undertakes the payment of the prin- 
cipal on the due dates.” All payments are made by the issuing bank. The debentures 
are quoted in the official list ; latest price, 103. 

In 1905-6 the rateable value of the city was £204,276, and the municipal council has power 
to impose a rate of 2s. 6d. in the pound, while the charge for some years to 1904-5 was 2s. 
Including the above £125,000, the total debt of the city on September. 30, 1905, was 
£162,270 (less sinking funds for £43,910). The population in November, 1905, was 20,951. 
In the year ended September 30, 1905, the total revenue was £26,271. 


St. Louis City, U.8.—The total debt of the city on July 1, 1907, was $19,986,178, while 
the rateable value was $512,546,070. The population in 1900, according to the census 
bureau, was 612,279, and the unappropriated balances to credit of revenue funds at the 
close of the year 1906-7 was $2,125,880. Several issues of the city are known here, the 
particulars being as under, and the second is quoted in the official list :— 


£513,200 Four per cent. bonds of £100 each, of which £500,000 was offered in 
November, 1891, by Messrs. Coates, Son and Co., 99, Gresham Street, 
E.C., at a minimum of par, and allotted at prices ranging from par to 
102 per cent. Coupons are payable May 2 and November 2, and the 
principal is repayable at par November 1, 1911, all payments being 
ene by the National Bank of Scotland, Limited, 37, Nicholas Lane, 

£257,000 Four per cent. bonds of £100 each, issued in October, 1893, by Messrs. 
Coates,-Son and Co., 99, Gresham Street, E.C., at par. Coupons are 
payable April 1 and October 1, and the principal is to be repaid 
October 1, 1913, all payments being made by the National Bank of 
Scotland, Limited, 37, Nicholas Lane, E.C., or in New York in United 
States gold coin at the fixed exchange of $486°65 per £100, Latest 
price, 99. 

$975,000 Bonds of $1,000 each, ranking for 3°65 per cent. interest, payable by the 
National Bank of Scotland, Limited, 37, Nicholas Lane, E.C., at the 
fixed exchange of £100 for $486.65 on May 1 and November 1, or in 
New York in United States gold coin, while the principal is to be 
repaid May 1, 1915. 


St. Lucia.—Several issues of St. Lucian bonds have been made, all payments being 
effected by the Crown Agents for the Colonies, 4, Whitehall Gardens, S.W. The 
particulars are as follow, the last two issues being quoted in the official list :— 

£30,000 Six per cent. debentures of £100, issued in 1874 and since. Coupons are 
payable February 15 and August 15. The government sets aside a sum 
of £2,100 a year for the service of the loan, the balance remaining, 
after the payment of the intcrest, being used in redeeming the 
debentures by annual drawings in July. Amount outstanding, £800. 

£6,100 Six per cent. debentures of £100, with coupons payable February 15 and 
August 15, and repayable by a cumulative sinking fund of 1 per cent. 
per annum, applied to annual drawings (in July). Amount out- 
standing, £1,900. 

£3,000 Five per cent. debentures of £100, with coupons payable February 15 and 
August 15, and repayable by a cumulative sinking fund of 1 per cent. 
per annum, applied to drawings (in July). Amount outstanding, 

* £1,900. 

£79,700 Four-and-a-half per cent. debentures of £100 and £500 each, offered in May 
1887, at a minimum of 99 per cent., and allotted at £104 19s. 6d. per 
cent. and upwards, the average price obtained being £105 1s. 1d. per 
cent. Coupons are payable May 1 and November 1, and the principal 
is to be repaid from a cumulative sinking fund of 1 per cent. per annum 
applied to annual drawings (in April), or purchases, commencing in 
1893. Amount outstanding, £63,400. Latest price, 103. 

£85,479 Four per cent. inscribed stock. Of this amount £17,880 was issued in ex-: 
change for £17,300 44 per cent. debentures, and £48,600 was offered 
for tender in February, 1894, at a minimum of par, and allotted 
at and above £102 4s. per cent., the average price obtained being 
£102 13s, 9d.; while in 1896 a further amount was sold at 1114. 
Interest is payable February 15 and August 15, and the principal is to 
be repaid at par February 15, 1944, against which date a sinking fund 
of 1 per cent. perannum is to be accumulated, but the government has 
the option of redemption at par on or after February 15, 1919, on six 
months’ notice. Warrants for interest are forwarded by post, 
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unless instructions are received. to the contrary. The books of. 
the stock are kept at the transfer office of the Crown Agents, 
at 1, Tokenhouse Buildings, E.C., and transfers are effected by signa- 
ture in the books, in any amount, free of charge and stamp duty. -No 
certificates to bearer are issued. Latest price, 102. 


San Luis Potosi.—This state of the Mexican republic is known here by the issue in July, 
1889, by Messrs. Antony Gibbs and Sons, 15, Bishopsgate Street Within, E.C., of £250,000 
6 per cent. bonds of £100 each, at the price of 89 percent. Coupons are payable January 1, 
April 1, July 1, and October 1, ‘and the principal is redeemable at par not later than January 
1; 1934, by means of a cumulative sinking fund of $ per cent. per annum, applied to half- 
yearly drawings i in June and December, commencing December, 1890, while power is reserved 
by the state to (now) increase the sinking fund or redeem the loan as may be seen fit. All 
payments are made by the issuing firm free from Mexican taxes. ‘‘ The following securities 
have been specially assigned for the service of the loan :—(1) Ten per cent. ofall the taxes of 
the state ; (2) the additional ten per cent. of all the taxes of the state and its municipalities, 
created on January 2, 1878, and assigned as a subsidy to the Mexican Central Railway 
Company, Limited, which, having been paid year by year since 1881, is now released and 
hypothecated to the service of this loan. The National Bank of Mexico is charged with the 
cashing of these securities. The securities assigned exceed the amount required for the 
service of the entire loan by at least 10 per cent., and the state undertakes, if necessary, 
to assign a proportionally larger percentage of the above taxes.” Amount outstanding 
after January 1, 1908, £212,300. The bonds are quoted in the official list ; latest price, 100. 


San Paulo.—Four loans of this province of Brazil are known here; the particulars are 
as under, and all are quoted in the official list :— 


£787,500 Five per cent. bonds of £100, £500, and £1.000 each, offered here in 
October, 1888, at 974 per cent. by the then firm of Messrs. 
Louis Cohen and Sons, the lists being also opened in Amsterdam. 
Coupons are payable April 1 and October 1, and the principal is 
redeemable at par within 37 years by a cumulative sinking fund of 
1 per cent. per annum, applied to annual drawings in August, com- 
mencing in 1889, while power has been reserved by the government 
to increase the sinking fund jat any time on giving six months’ 
notice. All payments are now made, free from all general, provin- 
cial, or municipal taxes, by Messrs. J. H. Schroder and Co., 145, 
Bane aae Street, E.C. Amount outstanding, £547,100, Latest 
price, 95 


gh 000,000 Five per cent. bonds to bearer of £100, £500 and £1,000 each, issued here in 
March, 1899, by Messrs. J. H. Schroéder and Co., 145, Leadenhall 
Street, E.C., at 90 per cent. Coupons are payable January 1 and 
July 1. A sum of £95,500 is to be applied to the annual service of 
the bonds, and the surplus in excess of interest requirements is to be 
applied to the redemption of the debt by half-yearly drawings in 
May and November (commencing November, 1899), at par, or by pur- 
chase in the market at any price lower than par, excluding accrued 
interest. The government has reserved the right to at any time in- 
crease the sinking fund, and at the fixed rate referred to above it is 
estimated that the debt will be extinguished in fifteen years. The 
bonds are specially secured on the government coffee export duties of 
San Paulo, out of which—and, if necessary, out of the general revenue of 
the state—there is to be paid so much as shall be required to the i issuing 
_ firm, which makes all payments for the loan, free from all state, munici- 
pal, and federal taxes. Amountoutstanding, £533,700, Latest price, 97. 


rs 7000, 000 Five per cent. bonds of £20, £100, and £500 each, issued in December, 1904, 
by the London and Brazilian Bank, Limited, 7, Tokenhouse Yard, 
“E.C., at 94 per cent., subscriptions having! been simultaneously 
received in Antwerp and Amsterdam, while of the tota] £300,000 had — 
been applied for, and’ was allotted on the terms of the prospectus, 
Coupons are payable April 1 and October 1, and the principal is re- 
deemable at par in thirty years froma cumulative sinking fund of 
about 14 per cent. per annum, to bea plied to purchases when the 
price is below par and to drawings (in March) when above par, redemp- 
tion having commenced in 1906, while the government has reserved 
the right “to at any time increase the sinking fund on giving six 
months’ notice. All payments are made free of state, municipal, 
and federal taxes by the issuing bank in London. Amount out- 
standing, £966,720, Latest price, 86, 
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£2 000,000 Five per cent. exchequer bonds to bearer of £100, £500, and £1,000 each, 
issued in December, 1906, by Messrs. J. iM Schrider and Co., 145, 
Leadenhall Street, E. C., at 4 per cent. The bonds form part of a 
total of £3,000, 000, of which £1,000,000 had been acquired by the 
National City Bank of New York, and on this £1,000,000 payments 
are made in American gold currency. Coupons are payable June 1 
and December 1, and the principal is to be repaid at par by four equal 
annual drawings in December, commencing in 1908, but the govern« 
ment has reserved the right of earlier redemption by purchase in the 
market at any price below par and accrued interest. Payments on 
the £2,000,000 issued in London are made by the issuing firm, free 
from all state, municipal, and federal taxes. The loan is specially 
secured by the hypothecation of the gold surtax of 3 francs per bag 
of coffee exported from the State, provided for in Article 29 of the 
law No. 984, dated December 29, 1905. This surtax is to be paid 
over weekly to Messrs. Schroder’s agents at Santos to the extent 
required in each year. Latest price, 96. 


Santa Fé, City of.—In May, 1889, the then firm of Heinemann and Co. made an issue 
of £257,900 6 per cent. bonds of £100 of this city at the price of 95 per cent. Coupons 
are payable June 1 and December 1, and the principal is to be repaid June 1, 1919. A 
cumulative sinking fund of 1 per cent. per annum was to be set aside for investment 
in the bonds of this loan by purchase when under par, and when above par in the purchase 
of bonds of the province of Santa Fé, of the national government, or of other provinces or 
municipalities of the Argentine republic. The bonds were issued to provide funds for paving 
the streets of the city, and, in addition to being a charge on the general revenue, are 
secured on the paving tax, which was made a special lien on all property chargeable thereto 
within the city limits. Payments were made by the issuing firm, and were regularly met 
until December 1, 1890, but on June 1, 1891, the city defaulted. 

A committee of bondholders was formed, with offices at 275, Winchester House, 
E.C., and negotiations were opened for a rearrangement. At a meeting of bond- 
holders in November, 1892, the terms offered by the municipality were accepted, and 
the terms were stamped on the bonds. Coupons due June, 1893, and subsequently, 
were to be met in ‘‘bank notes of national money at par,” the amount of interest 
to be remitted to Messrs. Heinemann; coupons due June and December, 1891 and 
1892, were to be paid in four equal instalments on December 1, 1893, June 1 and 
December 1, 1894, and June 1, 1895, new coupon sheets having been issued for these 
payments. In place of the sinking fund, as above, the municipality undertook to employ 
annually, commencing January 1, 1895, the sum of $32,000 national money in the purchase 
of bonds. The coupon due June 1, 1893, realised 18s. 6d. in sterling; on December 
1, 1893, the service again broke down, 

Negotiations proceeded for a settlement of the debt, but it was not until 1905 that terms 
were arranged. Under the agreement entered into the Province of Santa Fé guarantees the 
fulfilment of the terms of the contract. The interest on the loan is to be 4 per cent. 
per annum for ten years, commencing March 1, 1905, and 6 per cent. thereafter, all payments 
to be made in currency, the first payment to be reckoned as for March 1, 1905, and interest, 
paid in advance, is to be paid in future on March 1 andSeptember 1. For arrears of interest 
similar bonds were given at the rate of £12 10s. for every £100 bond. There is to be no 
compulsory amortisation, but redemption can be made in gold at the option of the muni- 
cipality (not less than 1 per cent. per annum cumulativejat one time), by purchases when the 
bonds are below par, or by drawingsat or above par, The municipality has also the option, 
at any time within thirty years, ‘to redeem the whole loan at 80 per cent., on six months’ 
notice. Interest from March 1, 1905, to August 31, 1906, inclusive, both on the old bonds and 
on the additional securities issued in respect of arrears of interest, was paidin April, 1906, by 
Messrs. C. J. Hambro and Son, 70, Old Broad Street, E.C., and the new funded coupon 
bonds in respect of arrears of interest have also been issued, these latter being in amounts 
of £25 each ; engagements are being regularly met. The coupon due September 1, 1907, 
realised 17s. 8d. per £100 bond. It is provided that the amount necessary for the payment 
of each coupon shall be deposited at the branch of the London and River Plate Bank, at 
Rosario de Santa Fé, forty days before the due date of payment. The bonds are free of 
taxes, present or future, provincial or municipal. In default of payment of two consecutive 
coupons, the old rights of the bond-holders, as to arrears of interest, would revive. 
Amount of old bonds outstanding, £257,900; amount of new funded coupon hari £42,100. 
The old bonds are quoted in the official list ; latest price, 28. 


Santo Domingo.—This republic was first known here by the issue of bonds in July, 
1869. Default took place in 1872, and a reorganisation was effected in 1888, prior. to 
which the government had not recognised these bonds. In 1890 an issue of £575, 600 bonds, 
known as the 6 per cent, Central Dominican Railway loan, was made on the Continent. 
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Default was made on both the 1888 and 1890 loans in 1892. In 1893 a new 4 per cent. 
consolidated gold debt was created for £2,035,000, to be applied to the conversion of the 
outstanding bonds, and to the completion of the railway. The principal of the debt was 
guaranteed by the customs duties of the republic, their collection being vested in a Régie 
controlled by the San Domingo Improvement Company of New York, which has an office at 
88, Bishopsgate Street Within, E.C. These bonds were issued in Brussels. In 1895 an 
issue of $4,250,000 bonds, styled French-American Reclamation Consols, was made in Paris, 
the principal of which was secured on certain specific assignments of the customs duties, and 
interest on which was regularly paid. In 1897 the interest on the 1893 bonds went into 
default, and a fresh arrangement was made, under which a new debt for £4,236,750 was 
created to consolidate the loans of 1895 and 1895, and other obligations of the government. 
Of this amount of £4,236,750, £1,500,000 in unified 4 per cent. bonds of £500 and £100 each 
was offered in August, 1897, by Messrs. Brown, Janson, and Co., 32, Abchurch Lane, H.C. 
(since absorbed by Lloyds Bank, Limited), at 66 per cent., and £467,200 was allotted, 
£850,000 of similar bonds being used for the retirement of the French-American Reclamation 
Consols above-mentioned. The remainder of the unified debt, amounting to £2,736,750, 
bore 2? per cent. interest, and was known as ‘‘ Obligations Or de 8. Domingue,” of which 
£2,136,750 was reserved for the conversion of the bonds of the old lean which were 
known here, the remainder being reserved for the discharge of other debts of the republic 
and the expenses of the conversion operation. The whole of the 2? per cents. have been 
issued. Coupons on both 4 and 2% per cents. were payable April 1 and October 1, 
those of the 4 per cent. bonds in London by Messrs. Brown, Janson, and Co. (now 
Lloyds Bank, Limited), and those of the 22 per cents. in Brussels or Antwerp, while 
the 4 per cents. were to be repaid not later than October 1, 1980, and the 2? per cent. 
bonds not later than October 1, 1999, by accumulative sinking funds, commencing October 
1, 1901, to be applied by drawings at par, or purchases at less than par. Both classes 
of bonds were secured concurrently by a first charge on all the general customs duties 
of the republic, and on certain special revenues and surcharges. If the assigned revenues in 
any year exceeded the sum of £325,000, the surplus up to £34,200 was to go to increase of 
interest on the 2$ per cent. bonds up to a maximum of 4 per cent. ; 
Coupons due April, 1899, were not paid. In June, 1901, an agreement was entered 
into between the French and Belgian bondholders and the agents of the Dominican govern- 
ment, which, however, was not approved by the committee of Dominican bondholders 
associated with the Council of Foreign Bondholders. In November, 1901, bonds stamped as 
adhering to this agreement received 4 francs per bond of £20, and in February, 1903, 
3°85 francs, the £100 bonds receiving a proportionately higher rate; these payments 
were made by the Crédit Lyonnais, 40, Lombard Street, E.C., out of funds. remitted by 
the French and Belgian Bondholders’ agents in Santo Domingo, but since then no pay- 
ments have been made. Of the £1,500,000 4 per cent. unified bonds, mentioned above, 
£351,400 are stated to have been cancelled, leaving the amount outstanding £1, 148,600. 
In January, 1903, a protocol was signed between the United States and the Santo Domingo 
governments fixing the amount of the claims (including bonds of the external debt to 
the amount of £830,654) of the above-mentioned Improvement Company against the latter at 
$4,500,000, and providing that the method of payment of this sum should be settled by 
international arbitration. The arbitral award was rendered in July, 1904. Under it the 
customs receipts of certain ports were to be assigned as security for monthly instalments of 
$37,500 during the first two years, and $46,666 thereafter, to be devoted to the liquidation 
of the foregoing principal sum of $4,500,000, and to the payment of interest thereon at 
4 per cent. perannum. ‘The United States were to appoint a financial agent, who was to 
receive the instalments, and in the event of default, to administer the assigned customs 
revenues. The award also fixed the amount of external debt bonds deliverable by the 
Improvement Company to the Santo Domingo government at £830,654. In February, 
1905, an agreement was entered into between the governments of the United States and 
Santo Domingo, under which the whole of the customs were to be administered by the 
United States, the receipts to be allocated—45 per cent. to the Santo Domingo government, | 
and 55 per cent. to the payment of the debts of the republic. This agreement at the time 
encountered opposition on the part of the United States Senate, and pending a definite 
decision, a temporary arrangement was made, under which the customs have been 
administered by fiscal agents, appointed subject to the approval of the United States, and 
55 per cent. of the receipts are deposited in a New York bank for ultimate division 
amongst the various creditors, the remaining 45 per cent. being placed at the disposal of 
the Dominican government. In February, 1907, however, the agreement of 1905 was 
ratified by the United States Senate with certain modifications. The treaty was accom- 
panied by a contract between the Dominican Government and Messrs. Kuhn, Loeb and Co., of 
New York, which provided for the issue of a loan of $20,000,000 at 5 per cent. interest, out 
of the proceeds of which the various creditors of Santo Domingo were to ke paid off. Under 
this contract it is proposed to scale down the amount fixed by the International Arbitration 
Award of July, 1904, by 10 per cent, ; the bonds not included in the Award to be paid at 
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the rate of 50 per cent. plus interest from 1901. The treaty with the United States was 
ratified by the Dominican Congress in May, 1907, but important modifications were intro- 
duced by that body into the Kuhn-Loeb contract. These modifications were rejected by 
the United States Government, and the contract in its original form was ratified by Congress 
in a special Session in September, 1907. 


Santos.—In July, 1888, Messrs. J. Henry Schroder and Co., 145, Leadenhall Street, E.C., 
issued £100,000 6 per cent. bonds of the city of Santos, Brazil, at par. Coupons are payable 
February 1 and August 1 by the issuing house. The municipality has to provide the sum of 
£7,230 per annum, and the balance remaining after payment of interest is to be applied to 
the redemption of the bonds, by drawings at par in January and July, commencing in 
July, 1890, the issue to be redeemed in thirty years from 1890. The municipal council, how- 
ever, reserved the right to accelerate the redemption of the bonds, on giving six months’ 
notice, at the rate of 105 per cent., in addition to accrued interest. The bonds are specially 
secured on the duties on alcoholic liquors and the annual licences of the city, which are to 
be paid into the London and Brazilian Bank, Limited, and that company has to remit a 
sufficient sum to the issuing firm to meet the payments. Amount outstanding, £63,000. 
The bonds are quoted in the official list; latest price, 100. 


Saxony.—In June, 1899, there were issued on the continent 80,600,000 marks (principal 
sum) of 3 per cent. rentes of the kingdom of Saxony (authorised under the laws of 1896 
and 1898, providing for an issue of 187,000,000 marks) at the price of 85 per cent. ; and 
in May, 1900, a further 51,500,000 marks were issued at the price of 83?-per cent. The 
rentes are in amounts of 5,000, 3,000, 1,000, 500, 300, 200, and 100 marks (principal sums). 
Interest is payable March 31 and September 30 in London—by the Dresdner Bank, 65, Old 
Broad Street, E.C., at the exchange of the day—Dresden, Leipzig, Berlin, Frankfort-on- 
Main, and Hamburg. The bonds are repayable at the option of the government. Latest 
price in Berlin, 8+ per cent. 


Scarborough.—This corporation has issued 3 per cent. stock for £162,623. Ofthis amount 
£55,123 was issued directly by the corporation in February, 1890, and since at par, and 
£107,500 was offered in May, 1894, through Lloyds Bank, Limited, 72, Lombard Street, 
E.C., at a minimum of 994 per cent., and allotted at £99 13s. per cent. and upwards, the 
average price obtained being £99 17s. 4d. Interest is payable January 1 and July 1; that 
on registered stock has to be claimed in person from the issuers, unless arrangements have 
been made for warrants to be forwarded by post. The principal is redeemable at par July 1, 
1950, while the corporation has the option of redemption at par on or after July 1, 1915, on 
six months’ notice. A sinking fund has to be established for the redemption of the stock, 
and the fund may be employed in the purchase of stock; £9,723 of stock has been 
purchased. The books of the stock issued directly by the corporation are kept at the 
Borough Accountant’s office, Town Hall, Scarborough, and at Lloyds Bank for the stock 
issued by the bank, and stock is transferable in any amount, on special forms, free of stamp 
duty or any other charge. Stock certificates to bearer in amounts of £50, £100, and 
£500, with coupons attached (payable at the Town Hall, Scarborough, and Lloyds Bank, 
Lombard Street, E.C., respectively as regards the two issues) may be obtained in exchange 
for registered certificates, and exchange may be made back again, both operations being free 
of all charges and stamp duty. The issue of stock for £107,500 is quoted in the official list ; 
latest price, 85. ; 

At March 31, 1907, the total debt of the corporation was £549,963, 

Servia.—In July, 1897, Parr’s Bank, Limited, Bartholomew Lane, E.C., made an issue 
of £1,000,000 4 per cent. Unified bonds of £20, £100, and £200 each of this government 
at the price of 68 per cent. Coupons are payable January 13 and July 13, and the bonds 
are to be redeemed at par in seventy years by drawings on April 13 and October 13 for 
repayment three months later, commencing in October, 1897, and all payments are made 
by the issuing bank in London, or in Belgrade, Paris, Berlin, or Vienna, free from Servian 
taxes. Amount outstanding, £970,000. The bonds form part of the converted debt of the 
Servian government, amounting in all to £14,211,650, all bonds being alike. Certain 
revenues are specially hypothecated to the public debt. The £1,000,000 of bonds are quoted 
in the official list ; latest price, 80. 

In February, 1907, subscriptions were invited in Paris and Switzerland for 95,000,000 
frances of 44 per cent. gold bonds of 1906 at the price of 94 per cent. ‘The bonds are of 
500 francs each, have coupons payable April 15 and October 15 at Belgrade, Paris, Brussels, 
Geneva, Berlin, Vienna, and Amsterdam, and in case the redemption of the loan is not 
able to be effected by purchases below par, drawings are to take place at Belgrade on 
February 15 and August 15, and the redemption of the loan is to be effected within a 
maximum period of fifty years. Payments in Paris are made by the Comptoir National 
dEscompte de Paris, 14, Rue Bergére, as well as several other institutions, 


Sheffield.— Registrar: W. YT. Tasker, Town Hall, Sheftield.—This corporation obtained 
powers to issue stock in 1883, and there has been issued £633,963 at 33 per cent., at the 
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price of 98 per cent. and upwards, Interest is payable March 1 and September 1, and 
the stock is redeemable at the following dates :—£33,480 in 1914, £124,170 in 1915, £74,930 
in 1916, £293,073 in 1925, £25,860 in 1930, £26,410 in 1934, £14,140 in 1935, and £41,900 
in 1936. The corporation has power to make purchases of stock, and has so far acquired 
and cancelled £84,505 stock. The stock was issued either in registered certificates, or 
certificates to bearer, of £50 and upwards, being multiples of £10, and holders of certificates 
to bearer may exchange for registered certificates, on payment of a fee of 2s. 6d. and registered 
stock may be exchanged into bearer stock upon paying the stamp duty and a special fee for 
preparing the interest coupons, which are paid at the Town Hall, Sheffield, from where 
warrants for interest on registered stock have to be claimed in person unless arrange- 
ments have been made for sending them by post. Transfer form, common; fee, 2s. 6d. 
per deed, and stamp duty has to be paid; stock is transferable in any amount at the 
registrar’s office as above. The stock is quoted in the official list ; latest price, 99. 

In 1889 further powers were obtained, and issues of £3,761,760 3 per cent. stock have 
been made, of which £141,120 was issued in September, 1895, at 105; £489,000 was issued 
in July, 1900, at the fixed minimum of 953 and upwards, the average price obtained 
having been £95 14s. 5d. ; £488,980 was issued in March, 1901, at the fixed price of 94 per 
cent. ; £362,000 was issued in October, 1901, at the fixed price of 93 per cent. ; and £940,300 
was issued in 1903 at 925 per cent. Interest is payable March 1 and September 1, and has 
to be claimed in person unless arrangements have been made for sending the warrants 
by post, and the stock is to be redeemed at par September 30, 1925, a sinking fund being 
provided against that date, which fund may be applied in the purchase of the stock ; 
£246,359 stock has been purchased. The stock is all registered, and is transferable, at the 
registrar’s office as above, in any amount, on common forms; fee, 2s. 6d. per deed, and stamp 
duty has to be paid. The stock is quoted in the official list ; latest price, 90. 

In July, 1897, an issue of £342,000 24 per cent. new redeemable stock was offered at a 
minimum of 97 per cent., and was allotted at an average of £97 3s. 10d. Interest is 
payable March 1 and September 1, warrants having to be claimed in person unless arrange- 
ments have been made for sending them by post, and the principal is redeemable at par, at the 
option of the corporation, during or after the year 1925, and the whole of the stock must be 
extinguished within sixty years from issue. A sinking fund is provided which may be 
employed in the purchase of stock, and £74,290 stock has been purchased. The stock is all 
registered, and is transferable, at the registrar’s office as above, in multiples of £10, on 
common forms, free of charge and stamp duty. Latest price, 75. 

As from January 1, 1888, the corporation took over the properties of the Sheffield 
Water Works Company. The annuities arising from this purchase, including the 
annuities acquired (referred to below), now amount to £61,978 12s. 6d. per annum, and are 
not subject to further change. The annuities are payable June 30 and December 31. The 
corporation has to provide a sinking fund to redeem the annuities, but no com- 
pulsory redemption can take place before 1947, although annuities may at any time be 
acquired by agreement with the holder, and annuities for £994 6s. 10d. have been acquired. 
The annuities are all registered, and are transferable, at the registrar’s office as above, in 
sums of not less than £1, on common forms; fee, 2s. 6d. per deed. Latest price of annuities 
(per £4 annuity), 107. 

Including the capitalised value of the water annuities, the net debt of the corporation 
at March 25, 1907, was £8,849, 308, 


Shipley.—In July, 1895, subscriptions were received through the Yorkshire Banking 
Company, Limited (since absorbed by the London City and Midland Bank, Limited), 
Shipley, for £81,500 3 per cent. redeemable stock of the Shipley Urban District Council, 
forming part of a total authorised of £101,800, of which £20,300 had been subscribed 
for by holders of existing loans. The stock was offered at a minimum of par, 
and allotted at £100 11s. 6d. per cent. and upwards, the average price obtained being 
£101 2s. 8d. The total of stock now issued is £101,204. Interest is payable January 1 and 
July 1, by cheque forwarded by post, and the stock is redeemable at par June 8, 1935, or, 
at the option of the council, on six months’ notice, on or after June 8, 1915, while a sink- 
ing fund is provided which may be employed in the purchase of stock, and £6,588 of stock 
has been purchased. The books of the stock are kept by the registrar at the offices, Manor 
House, Shipley, where stock is transferable on common forms, free of charge and stamp 
duty, in multiples of £10, no holding of less than £50 being allowed. Telephone numbers, 
8 and 40, Shipley. Latest price, 87. 

Including the above stock, the total debt of the council at March 31, 1907, was £739,552. 


Siam.—In March, 1905, the Hong Kong and Shanghai Banking Corporation, 31, 
Lombard Street, E.C., made an issue at 954 per cent. of £500,000 43 per cent. bonds to 
bearer, of £20 and £100 each, of this government. Of the amount named £150,000 had 
been applied for. and was allotted in full on the terms of the prospectus. The total of 
the loan is £1,000,000, of which £500,000 was issued in Paris, and in addition to the sterling 
value the bonds have also the equivalent in French currency expressed on them. Coupons 


GOVERNMENT AND MUNICIPAL SECURITIES, 135 


are payable March 1 and September 1, and the loan is repayable in forty years at par by 
drawings commencing in 1911, with the option to the government to redeem at par at any 
time on or after September 1, 1915, on three months’ notice. All payments are made in 
London—by the Hong Kong and Shanghai Banking Corporation—and Paris, free from all 
present and Siamese taxes. The bonds are quoted in the official list ; latest price, 95. 


In January, 1907, the Hong Kong and Shanghai Banking Corporation, 31, Lombard 
Street, E.C., made an issue at 98 per cent. of a Siamese 44 per cent. loan for £3,000,000, 
the subscription lists being simultaneously opened in Paris, Berlin and Hamburg. The 
bonds are to bearer of £20 and £100 each, with their value in francs also expressed on 
them ; coupons are payable March 1 and September 1, and the loan is to be repaid within 
forty years at par by drawings commencing in 1913, the government having reserved the 
right to redeem all or any of the outstanding bonds at par on or after March 1, 1917, on 
three months’ notice. All pea are made, free from Siamese taxes, in London by the 
issuing bank, Paris or Berlin. The loan is quoted in the official list to the extent of 
£1,125,000; latest price, 92. 


Sierra Leone.—In June, 1904, an issue of £1,250,000 4 per cent. debentures of £100, 
£500 and £1,000 each was made through the Crown Agents for the Colonies, 4, Whitehall 
Gardens, S.W., on behalf of the government of Sierra Leone, the object being the 
construction of a railway to the frontier of Liberia. The price of issue was 98 per cent. 
Interest is payable June 1 and December 1, and the principal is repayable June 1, 1914, 
a cumulative sinking fund of 1 per cent. per annum, commencing on June 1, 1907, to be 
formed and to be applied either to annual drawings or to the purchase of debentures in the 
market at the option of the Crown Agents, the first drawing or purchase to take place in 
May, 1908. Holders have the option at any time prior to June 1, 1914, of surrendering 
their debentures and converting into 3} per cent. inscribed stock on the following 
terms:—Between June 1, 1906, and May 31, 1908, £103 of stock, for every £100 of 
debentures ; between June 1, 1908, and May 31, 1910, £102 of stock ; between June 1, 
1910, and May 31, 1912, £101 of stock; and between June 1, 1912, and May 31, 1914, 
£100 of stock. Interest on the stock is payable June 1 and December 1, and warrants are 
forwarded by post, unless instructions are receive to the contrary. The stock is to be 
repaid June 1, 1954, through a sinking fund, which may be invested in the purchase of the 
stock or other security approved by the Secretary of State for the Colonies, but the govern- 
ment has reserved power to redeem the stock at par on or after June 1, 1929, on giving six 
months’ notice. The loan is now represented by £608,800 in debentures and £671,295 in 
stock, All payments on both debentures and stock are made by the Crown Agents for the 
Colonies, at Whitehall Gardens, 8.W., and the stock is transferable at the Crown Agents’ 
transfer office, 1, Tokenhouse Buildings, E.C., in any amount, free of stamp duty or other 
charge, by signature in the books. The issue is quoted in the official list. Latest prices— 
debentures, 101; stock, 98. 


Somerset County.—In March, 1893, Stuckey’s Banking Company Limited, Langport, and 
Messrs. Robarts, Lubbock and Co., 15, Lombard Strect, H.C., offered on behalf of the county 
council of Somerset £95,000 3 per cent. stock at a minimum of 97 per cent., and the whole 
amount was allotted at £99 15s. 6d. and upwards, the average price obtained being 
£100 7s. 114d. In December, 1897, £16,320 of similar stock was offered by the same banks 
at a minimum of 104 per cent., and allotted at £106 1s. 6d. and upwards, the average price 
obtained being £106 1s. 9d. ; in January, 1899, £4,972 of stock was issued at £103 6s. 6d. per 
cent, and upwards, the average obtained being £104 138s. 6d. ; in March, 1900, £19,000 of 
stock was issued at an average price of 101 per cent, ; in March, 1904, £33,942 of stock 
was issued at 90 per cent. ; and with £7,236 stock issued on conversion of other loans, the 
total placed is £176,470. Interest is payable May 1 and November 1 by Messrs. Robarts, 
Lubbock and Co., and the principal is redeemable at par at the option of the county 
council on or after May 1, 1923, but the stock must be redeemed by May 1, 1938. 
A sinking fund is provided, which may be employed in the purchase of stock, and £20,890 of 
stock has been cancelled. The stock is a charge on the county fund and on all the revenues 
of the county council. The books of the stock are kept by Messrs. Robarts, Lubbock and 
Co., and transfers are effected on common forms, free of charge or stamp duty, in multiples 
of £1. Interest has to be claimed in person from Messrs. Robarts, Lubbock and Co., 
unless arrangements have been made for warrants to be forwarded by post. The stock is 
quoted in the official list ; latest price, 88. 

In October, 1905, Stuckey’s Banking Company, Limited, Langport, and Messrs. Robarts, 
Lubbock and Co., 15, Lombard Street, E.C., issued £22,000 34 per cent. debentures of 
£100 each, at par, in October, 1906, £20,200 of similar debentures were issued by the 
game houses, also at par, and in October, 1907, £17,900 also at par; interest is payable 
May 1 and November J, by the County Treasurer, by warrant sent by post, and the 
principal is to be redeemed by annual instalments on November 1, extending to 1935, 1936, 
and 1937 respectively. Amount outstanding, £59,200. The books of the debentures are 
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kept at the office of the County Treasurer, Weston-saper-Mare, where transfers are 
effected free of charge, the 1905 issue (only) being also free of stamp duty. 
~ The total debt of the county at March 31, 1907 (less sinking fund), was £282,458. 


South Australia.— Office of Agent-General : Threadneedle House, E.C.—The following are 
the issues known here, and ‘all, except the last, are quoted in the official list, the 
outstanding bonds of the 1882, 1883, and 1884 loans being given together, the stock of 
the loans of 1882, 1883, 1885, 1886, and 1887 together, the 34 per cent. stock to the extent 
of £2,517,800 issued in London, and the second issue of 3 per cent. stock to the extent 
of £2,760,100 only. Interest on debentures to bearer is paid by coupon by the Bank of 
Adelaide, 11, Leadenhall Street, E.C., after presentation three days previously at the 
Agent-General’s office; as regards the inscribed stock, warrants are forwarded by post 
to the holders from the Agent-General’s office, payable by Messrs. Glyn, Mills, Currie 
and Co., 67, Lombard Street, E.C., and coupons of stock certificates to bearer are paid 
by Messrs. Glyn. The books of the stocks are kept at the Agent-General’s office. 


£186,100 Six per cent. debentures to bearer of £1,000, £500, and £100, re- 
payable in small amounts every half-year up to 1918. The interest 
dates are January 1 and July 1. Latest prices, 100-112, according to 
redemption date. 
£240,000 Five per cent. debentures to bearer of £500, £250, and £100, re- 
payable—£50,000 in 1911, £50,000 in 1912, £10,000 in 1915, £26,000 
in 1916, £26,000 in 1917, £26,000 in 1918, £26,000 in 1919, and £26,060 
in 1920. The interest dates are January 1 and July 1. Latest price, 
100-108, according to redemption date. 
£5,586,700 Four per cent. debentures to bearer of £1,000, £500, £250, £200, and £100, 
issued in 1874-80, with interest payable January 1] and July 1. Of the 
principal, £500,000 is to be repaid January 1, 1908 ; £1,440,100 July 1, 
1908; £3,094,600 January 1, 1909; and £552,000 January 1, 1916. 
Latest price, 101. 
Holders of the £500,000 of debentures due January 1, 1908, have 
been offered conversion into 35 per cent. stock, 1926-36. 
£200,000 Four per cent. debentures to bearer of £1,000, £500, £200, and £100, issued 
in February, 1880, maturing July 1, 1929. The interest dates are 
January land July 1. Latest price, 103. 
£1,365,300 Four per cent. debentures to bearer of £1,000, £500, £200, and £100, issued 
at £102 18s. per cent. and upwards, in July, 1881. Interest is 
payable April 1 and October 1, and the principal is to be repaid 
April 1, 1916. Latest price, 100. 
£2,752,700 Four per cent. bonds of £100, £200, £500, and £1,000, and inscribed stock. 
Of the above amount £319,800 was taken in the colony, but £314,200 
of this has since been transferred to the London books; £1,000,000 
was placed here in November, 1882, at par and upwards, and the balance 
in October, 1883, at and above £98 17s.—all in bonds. Interestis pay- 
able April 1 and October 1, and, of the principal, £1,319,800 is to be 
repaid April 1, 1917, and the balance April 1, 1918. All payments in 
respect of the amount in the colony are made in Adelaide. The 
bonds may be exchanged for inscribed stock, free of any expense, but 
inscribed stock cannot be exchanged for bonds to bearer. Stock is 
transferable in any amount, free of expense or stamp duty, on a special 
form. Amount of bonds outstanding, £238,100; ditto, stock, 
. £2,514,600. Latest price of bonds and inscribed stock, 103. 
£1,651,300 Four per cent. loan, issued in May, 1884, at £100 1s. 6d. per cent. and 
upwards. Interest is payable April 1 and October 1, and the principal 
is to be repaid April 1, 1924. The loan was issued partly in bonds to 
bearer of £100, £200, £500, and £1,000, and partly in inscribed stock. 
The arrangements regarding the exchange of bonds into inscribed stock, 
&c., are the same as for the foregoing. Amount of bonds outstanding, 
£82,400 ; ditto, stock, £1,5€8,900. Latest price, 104. 
£1,560,400 Four per cent. inscribed stock, offered in June, 1885, at a minimum of 
984 per cent., and allotted at £100 6s. per cent. and upwards, the 
average price obtained being £100 9s. 5d. per cent. Interest is payable 
April 1 and October 1, and the principal is repayable at par between 
October 1, 1916, and April 1, 1935, on six months’ notice being given 
by the government. The arrangements as to transfers, &c., are similar 
to the £2,752,700 loan. Latest price, 101. 


/ £2,182,400 Four per cent, inscribed stock, of which £1,332,400 was offered in April, 
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1886, at a minimum of 99 per cent., and allotted at £99 6s. per cent, 
and upwards, the average price obtained being £99 9s. 6d. per cent., 
and the balance was offered in May, 1887, at a minimum of 101 per 
cent., and allotted at £102 18s. per cent. and upwards, the average 
price obtained being £103 2s. 6d. per cent. The interest dates are 
April 1 and October 1, and the stock is redeemable at any date 
between April 1, 1917, and April 1, 1936, on six months’ notice being 
given by the government. The arrangements as to transfers, &c., are 
similar to the £2,752,700 loan. Latest price, 101. 


£3,029,000 Three-and-a-half per cent. stock, inscribed or in certificates to bearer. Of 
thisamount £1,317,800 was offered in January, 1889, at a minimum of 
par, but only £553,700 was allotted, at par and upwards, the balance 
being subsequently sold privately at and above par; in February, 1891, 
£1,200,000 was offered at a minimum of 98 per cent., but only £455,400 
was placed, at 98 per cent. and upwards, while the balance has since 
been sold ; and £511,200 was placed in Adelaide, where the books for 
this part of the lean are kept and payments made thereon. Interest 
is payable January 1 and July 1, and the principal is to be repaid 
January 1, 1939. Stock is transferable in any amount, free of ex- 
pense, on a special form. On payment of a fee of 2s. per cent. certi- 
ticates to bearer of £1,000, £500, and £100 each may be obtained in 
exchange for inscribed stock, with coupons attached for interest, and 
on payment ofa fee of 1s. per certificate such certificates to bearer may 
be exchanged back again into inscribed stock. Transfers, and exchanges 
of one class of stock for the other, are free of stamp duty. Latest 
price, 99. 
£839,500 Three per cent. stock, inscribed or in certificates to bearer, offered in 
February, 1896, through the Bank of Adelaide, at a minimum of 94 
per cent., and allotted at £97 3s. per cent. and upwards, the average 
price obtained having been £97 4s. 1ld. per cent. Interest is payable 
January 1 and July 1, and the principal is to be repaid January 1, 
1926, the government, however, having the option of redemption at 
par on or after January 1, 1916, on six months’ notice. In regard to 
transfers, exchange into certificates to bearer, &c., this loan is similar 
to the foregoing, and all transfers and exchanges are free of stamp 
duty. Latest price, 85. : 
£3,500,000 Three percent. consolidated stock, inscribed or in certificates to bearer. Of 
this amount £1,000,000 was offered in May, 1897, through the Bank of 
Adelaide, at a minimum of 95 per cent., and allotted at £96 16s. 6d. 
per cent. and upwards, the average price being £97 18s. 8d.; 
£1,500,000 was offered in January, 1899, at a minimum of 943 per 
cent., and allotted at £94 11s. 6d. and upwards, the average obtained 
being £94 17s. 10d. per cent. ; and £1,000,000 was offered in April, 
1900, at a minimum of 945 per cent., and allotted at and above that 
figure, the average price obtained being £94 10s. 9d. per cent. Interest 
is payable January 1 and July 1, and the principal is repayable at par, 
at the option of the government, on or at any time after July 1, 1916, 
a sinking fund of } per cent. being provided. In regard to transfers, 
- exchange into certificates to bearer, &c., this loan is similar to the 
33 per cent. stock, and all transfers and exchanges are free of stamp 
duty. Latest price, 85. 
£181,400 Three-and-a-half per cent. stock, inscribed or in certificates to bearer, 
issued in September, 1906, in part replacement of debentures for 
£1,000,000 falling due January 1, 1907. Interest is payable January 1 
and July 1, and the principal is to be repaid at par between the years 
1926 and 1936, at the option of the government, on six months’ 
notice. In regard to transfers, exchange into certificates to bearer, 
&c., this loan is similar to the 35 per cent. stock for £3,929,000, and 
all transfers and exchanges are free of stamp duty. Latest price, 99. 


South Melbourne.—In August, 1885, the English, Scottish, and Australian Chartered Bank, 
38, Lombard Street, E.C., offered £80,000 5 per cent. debentures of £100 each of the city of 
South Melbourne, at a minimum of 101 per cent., and allotted them at £104 5s. 6d. per cent. 
and upwards, the average price obtained being £104 16s. 5d. per cent. Coupons are payable 
January 1 and July 1, and the principal is to be redeemed July J, 1915, a sinking fund of 2 
per cent. per annum being invested against that date. Payments are made by the English, 
Scottish, and Australian Bank, Limited, in London (38, Lombard Street, E.C.) or Melbourne, 
The issue is quoted in the official list; latest price, 104. 
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In July, 1889, an issue of £128,700 43 per cent. debentures of £100 each of this city 
was offered by the English, Scottish, and Australian Chartered Bank, at a minimum of 104 
per cent., and allotted at £105 18s. 6d. per cent. and upwards, the average price obtained 
being £106 38s. 6d. per cent. Coupons are payable January 1 and July 1, and the principal is 
to be repaid July 1, 1919, against which date a sinking fund of 2 per cent. per annum 
is to be invested. Payments are made by the English, Scottish, and Australian Bank, 
Limited, in London (38, Lombard Street, E.C.) or Melbourne. The bonds are quoted in the 
official list ; latest price, 103. 


At September, 1906, the population of the city was stated at 38,482; the rateable value, 
£3,214,556 ; and the total debt £231,000, against which there were sinking funds for 
£66,176. 


South Shields.—In November, 1895, there was issued through Messrs. Hodgkin, Barnett, 
Pease, Spence and Co., of Newcastle-on-Tyne (since absorbed by Lloyds Bank, Limited), 
and Lloyds Bank, Limited, 72, Lombard Street, E.C., £141,000 3 per cent. redeemable 
stock of this corporation. The stock was offered at a minimum of 103 per cent., and 
was allotted at that price and upwards, the average price obtained having been £103 9s. 7d. 
Interest is payable May 1 and November 1, by Lloyds Bank, in London, as above, and the 
principal is to be redeemed at par October 30, 1945, but the corporation -has reserved the 
option of paying off the stock on or after October 30, 1915, on three months’ notice. 
A sinking fund is provided, which may be employed in the purchase of stock, and £2,483 
of stock has been purchased and cancelled. ‘The books of the stock are kept at the office 
of Lloyds Bank, Limited, in London, as above, where transfers are effected in any amount, 
by signature in the books, free of stamp duty and all other charges. Interest has to be 
claimed in person at Lloyds Bank, in London, unless arrangements have been made for 
warrants to be forwarded by post. The stock is quoted in the official list ; latest price, 84. 

The above stock (£139,072 then outstanding), together with £616,889, constituted the 
entire debt of the borough at March 31, 1907, against which there were sinking funds 
invested and in hand amounting to £61,225. 


Southampton.—Stock of this corporation, to the amount of £376,860, bearing 33 per 
cent, interest, was issued in February, 1886, and since, at 96 per cent. and upwards. 
Interest is payable January 1 and July 1, by warrant sent by post, and the stock is redeem- 
able by August 4, 1945, by annual instalments, redemption being effected by purchase in the 
market, by agreement with the stockholder, or by paying off at par any stock after six 
months’ notice from the corporation. The amount outstanding on January 1, 1908, will 
be £177,940. The stock is transferable in amounts of £10 and multiples ; form, special ; 
fee, nil, but stamp duty has to be paid. Transfers are effected at the head oflice of the 
Capital and Counties Bank, Limited, 39, Threadneedle Street, H.C. The stock is quoted 
in the official list ; latest price, 97. 

In July, 1895, an issue of £100,120 2% per cent. redeemable stock was offered through 
the Capital and Counties Bank, Limited, at a minimum of 984 per cent., and the whole 
amount was allotted at 1023. In December, 1896, £100,000 of similar stock was offered 
through the Capital and Counties Bank, Limited, at a minimum of 101 per cent., and 
allotted at and above that figure, the average price being £101 1s. 6d. In May, 1898, 
£117,910 of similar stock was offered by the Capital and Counties Bank, Limited, at a 
ininimum of 101 per cent., and was allotted at and above that figure, the average price 
obtained being £101 Os. 2d. per cent. The total issued is therefore £318,030. Interest is 
payable January 1 and July 1, by warrant sent by post, and the stock is redeemable at 
par July 1, 1945, or at the option of the corporation on or after July 1, 1915, on six 
months’ notice. A stock redemption fund is provided, which may be employed in the 
purchase and extinction of stock, and £16,685 of stock has been purchased. At March 31, 
1907, the redemption fund amounted to £33,055, excluding money used in the purchase . 
of this security. The stock is transferable at the head office of the issuing bank at 39, 
Threadneedle Street, E.C., in amounts of £10 and multiples thereof, on special forms, free 
of charge and stamp duty. The stock is quoted in the official list; latest price, 80. 

In June, 1900, £290,750 3 per cent. redeemable stock was issued through the Capital and 
Counties Bank, Limited, at 96 per cent., and in February, 1902, £146,430 of similar stock 
was issued at 95 per cent., making a total of £437,150 of 3 per cent. stock. Interest is pay- 
able January 1 and July 1, by warrant sent by post, and the stock is redeemable at par 
June 21, 1960, with the option to the corporation to redeem it on or after June 21, 1920, 
on six months’ notice. A stock redemption fund is provided, which may be employed in 
the purchase and extinction of stock, and up to March 31, 1907, £6,250 of stock had been 
purchased. The books of the stock are kept by the issuing bank, and the stock is 
transferable in multiples of Jd. on special forms, free of charge and stamp duty, 
The stock is quoted in the official list ; latest price, 86. 
_ The total net loan debt of the corporation, including the above stocks, at March 31, 1907, 
was £1,012,401, not deducting the stock redemption funds. 
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Southend-on-Sea.—In January, 1897, the Capital and Counties Bank, Limited, 39, 
Threadneedle Street, E.C., received tenders for an issue of £100,000 3 per cent. redeemable 
stock of this corporation; the minimum price of issue was fixed at 102 per cent., and 
allotment took place at £102 1s. per cent. and upwards, the average price obtained being 
£102 3s. 8d. In February, 1899, Barclay and Co., Limited, placed £73,750 of similar 
stock, which was offered at a minimum of 98 per cent., and allotted at £98 1s. per cent. 
and upwards, the average price obtained being £98 7s. 6d. per cent; in March, 1900, a 
further issue of £97,025 of similar stock was made by Barclay and Co., Limited, at a 
minimum of 96 per cent., allotment taking place at that price and upwards, the average 
being £96 4s, 5d. The total amount of stock issued is therefore £270,775. Interest is 
payable January 1 and July 1, by Barclay and Co., Limited, and the principal is to be 
redeemed at par on or after December 9, 1916, at the option of the corporation, but 
not later than December 9, 1946, and a sinking fund is provided, which may be employed 
in the purchase of stock; £56,315 stock has been purchased. The register of the stock is 
‘kept by Barclay and Co., Limited, at 54, Lombard Street, E.C., and transfers are 
made on special forms, in sums of £10 and multiples, without charge and free of stamp 
duty. Interest warrants are, failing instructions to the contrary, posted to the stock- 
holder, or to the first stockholder if a joint account. The stock is quoted in the official 
list ; latest price, 85. 

In addition to the above, there was in March, 1907, an indebtedness in respect of 
mortgages of £458,782. 


Southern Nigeria (Lagos).—In February, 1905, an issue of £2,000,000 33 per cent. 
inscribed stock was made on behalf of the Lagos government through the Crown Agents for 
the Colonies, 4, Whitehall Gardens, 8.W., at the price of 97 per cent. Interest is payable 
March 15 and September 15, and the principal is to be repaid at par March 15, 1955, by 
means of a sinking fund of 1 per cent. per annum, but the government has reserved the 
option of redemption at par on or after March 15, 19350, on giving six months’ notice. In- 
seribed stock is transferable by signature in the books kept at the transfer office of the Crown 
Agents, 1, Tokenhouse Buildings, E.C., in any amount, and free of stamp duty and other 
charge. Inscribed stock may be exchanged into stock certificates to bearer of £100, £500, 
and £1,000 each, with coupons attached, on payment of 2s. per cent., and such stock certi- 
ficates may be re-exchanged for inscribed stock, the charge for the latter operations being 1s. 
per certificate. Warrants for interest on inscribed stock are forwarded by post, unless 
instfictions are received to the contrary, and all payments are made by the Crown 
Agents, 4, Whitehall Gardens, 8.W. The stock is quoted in the official list; latest 

rice, 97. 
In consequence of the amalgamation of the colony of Lagos with Southern Nigeria, it 
was fenaed to alter the name of Lagos Government 34 per cent. inscribed stock to 
Southern Nigeria (Lagos) 35 per cent. inscribed stock. 


Southport.— Treasurer and Registrar: G. Lloyd, Town Hall, Southport.—This 
corporation has issued £300,000 34 per cent. stock at par, in equal instalments in 1886 and 
1887. Interest is payable February 1 and August 1, by warrant sent by post from the Town 
Hall, and the stock is to be repaid August 1, 1936. <A sinking fund is provided, which may 
be employed in the purchase of stock, and so far £19,434 of stock has been purchased. 
The stock is transferable at the registrar’s office, as above, on special forms, in multiples 
of £10, not being less than £50; fee, nil, but stamp duty has to be paid. Latest price, 98. 

In 1894 the corporation made an issue of £100,000 3 per cent. stock at par. Interest is 
payable February 1 and August 1, by warrant sent by post from the Town Hall, and the 
stock is redeemable at par August J, 1934, or, at the option of the corporation, on or after 
August 1, 1914, on twelve months’ notice. A sinking fund is provided, and may be employed 
in the purchase of stock; so far £17,670 has been purchased and cancelled. Transfer par- 
ticulars are the same as for the 34 per cent. stock. Latest price, 82. 

Inclusive of the above stocks, the total debt of the corporation at March 31, 1907, was 
£941,747. 


Spain.—The following is an official account of the Spanish stocks known in this market, 
the first being quoted in the official list. All payments, &c., in London are made by 
the agency of the Bank of Spain, Egypt House, 37, New Broad Street, E.C. :— 


£40,210,004 Four per cent. perpetual exterior debt (‘‘ sealed” bonds) with coupons pay- 
ar able in sterling, francs, marks, or pesetas, on January 1, April 1, July 1, 

and October 1, in London, Paris, Berlin, or Madrid, but holders 

presenting coupons at the Spanish government. offices in Lisben, 

Amsterdam, and Brussels may receive payment by drafts at fifteen 

days’ date against the London or Paris offices, or the Bank of Spain at 

Madrid, In June, 1898, the Spanish government decided that interest 

on the exterior debt should be paid in pesetas except to foreign owners 

(i.e. other than Spanish subjects), who were allowed up to July 10 to 
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present their bonds to the London and other delegations to be stamped 
for payment of interest in gold. Subsequently the operation was re- 
opened, but was finally closed May 14, 1899. In August, 1901, a Royal 
Order was published providing for the sealing of such exterior bonds be- 
longing to foreigners as had been purchased between May 15 and October 
31, 1899, and in November, 1901, a law was passed for the forced conver- 
sion, before February 1, 1902, of all the unsealed exterior bonds into 
4 per cent. perpetual internal debt, with a bonus of 10 per cent. 
Bonds once stamped (known as “‘ sealed” bonds) are always to receive 
payment in gold unless they become the property of a Spanish subject, 
‘when they are to be converted into 4 per cent. interior bonds, the 
holder receiving a bonus of 10 per cent. With each claim for interest 
on presenting coupons a declaration has to be signed that the bonds 
are still the property of a foreign owner. Latest price of sealed 
bonds, 91. The bonds are in the following denominations :— 


Series A... 1,000 Pesetas or Francs, or £39 13 7 
ei Bihar 2,000 - . 19 of 22 
ae 4,000 MF es 158 14 4 
VED Fat 6 N00 ay 35 ‘S 238 rb Hi6 
s, WHE we. 19000 a8. 476 3 
Shae gies ZA 000 Aus» a 952 6 0 
» G — 100 9 9 3 19 4 
te te 200 Tua st “ 718 8 


£60,600,300 Five per cent. redeemable interior debt. Coupons are payable February 
15, May 15, August 15, and November 15. Coupons are payable in 
pesetas in Madrid on their due dates, but holders presenting them at the 
Spanish government cffices at Lisbon, and at the offices of the 
Bank of Spain in London, Paris, Berlin, Amsterdam, or Brussels, 
can receive in exchange bills drawn on the Bank of Spain, Madrid, 
payable at fifteen days’ date. There is provision for quarterly draw- 
ings the month before the coupon dates. Coupons are subject to a 
tax of 20 per cent. The denominations are— 


* 


Series A... 500 Pesetas, 
19 be Lee ee Oe Ae 
+s a OOO oe 


oe) LB eevee 12,500 ” 
Oe ee ade en UU +s 
iE eed O00 tee 


£257,028,597 Four per cent. perpetual interior debt. The interest dates are January 1, 
April 1, July 1, and October 1, and the mode of payment is the same 
as for the redeemable interior debt; payments are made less a tax 
of 20 per cent. This issue is in the following denominations : — 


Series A... 500 Pesetas. 


» 3B 2,000 © 95 
Pea cia Mi eerie 
a a To My tee 
oe aa oponntiaat 
Se Re POO OG 
bine 1007 555, 
eee tk 900 7 


Staffordshire.— Address: County Accountant, County Buildings, Stafford.—In 
February, 1895, there was issued through Lloyds Bank, Limited, 72, Lombard Street, E.C., 
£218,000 3 per cent. stock of this county. The minimum price of issue was fixed at 103 
per cent., and the stock was allotted at £103 14s. per cent. and upwards, the average 
price obtained being £103 19s. Interest is payable February 12 and August 12, by the 
issuing bank, as above, and has to be claimed in person therefrom, unless arrangements 
have been made for warrants to be forwarded by post. The principal is redeemable at 
par February 12, 1935, or, at the option of the county, on or after February 12, 1915, on 
six months’ notice. A sinking fund is provided, which may be employed in the purchase 
of stock, but none has yet been purchased. The stock is secured upon the county fund 
and all the revenues of the county council. The books of the stock are kept at Lloyds 
Bank, and transfers are effected in any amount by signature in the books, free of stamp 
duty and other charges. The stock is quoted in the official list ; latest price, 86. 

Including the above stock, the total net debt of the county at March 31, 1907 (after 
deducting various sinking funds), was £339,725 under the Local Government Act, 1888, and 
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£272,751 under the Education Acts, Of the latter sum £196,428 represents loans raised 
by late School Boards. 


Stockholm. —Issues of 4 per cent. bonds of £50, £100, and £250 each of this city have 
been made from time to time, the total placed having been the authorised amount of 
£1,377,400. Coupons are payable February 15 and August 15, and the loan is repayable 
in 41 years by purchases, or by annual drawings in May at par, while the city has reserved 
the right to increase the drawings after January 1, 1910, or to redeem the whole loan on 
three months’ notice. Payments are made in London—by the London Joint Stock Bank, 
Iimited, 6, Lothbury, E.C.—Sweden, Hamburg, Amsterdam, and Geneva. Amount out- 
standing, £1,285,850. The bonds are quoted in the official list ; latest price, 99. 

At the end of 1906 the total debt was 137,068,838 kroner, and the revenue in that year 
was 47,589,831 kroner. The population of the city is about 332,700. 


Stockport.—Three per cent. redeemable stock of this corporation for £300,540 has been 
issued. Of this amount, £125,668 was offered in April, 1894, by the Manchester and 
_ County Bank, Limited, at a minimum of par, and allotted at an average of £100 2s, 11d. 
per cent. A further sum of £110,483 was issued at par for conversion of loans, and 
£64,389 has been issued by the corporation direct at an average of £105 2s. 9d. per 
cent., making the total issue of stock £300,540. Interest is payable May 10 and November 
10, by warrant sent by post from the office of the registrar of stock, and the principal is to 
be redeemed at par May 1, 1954, or, at the option of the corporation, on or after May 10, 
1914, on three months’ notice. A sinking fund is provided, which may be employed in the 
purchase of stock, but no steck has yet been purchased. Transfers must be addressed to 
Mr. H. Grundy, the registrar of stock, at Union Bank Chambers, Bridge Street, Stockport. 
Common forms are used, and transfers are effected, free of stamp duty or any other charge, 
Res of £1, with a minimum of £10, The stock is quoted in the official list ; latest 
price, 87. 

By act of parliament, obtained in 1899, the corporation acquired the undertaking 
of the Stockport Waterworks Company, payment being made chiefly by annuities, which 
are of various amounts. The total is £20,478 13s. 6d. per annum, payable March 25 and 
September 29, and the corporation has power to at any time redeem or purchase all or any 
of the annuities at a price to be agreed upon with the holder, not exceeding the market price 
for the time being at Stockport or Manchester, and at the expiration of 55 years the cor- 
poration has to redeem the annuities at the price of £33 6s. 8d. for every £1 of annuity. 
None of the annuities have yet been purchased. Transfers have to be sent to the registrar 
of Water Annuities, Waterworks Offices, Stockport. Transfer form, special; fee, 2s. 6d. 
per transfer. 

Including the above stock, and the capitalised value of the annuities, the total net debt 
of the corporation at March 31, 1907, was £2,087,431. 


Stockton-on-Tees.—The total debt of this corporation at March 31, 1907, was £1,518, 231. 
Three classes of security are quoted in the official list, the particulars being as follow :— 


£297,200 Mortgage bonds of £100, £500, and £1,000 each, bearing 4} per cent. 
interest, issued in July, 1878, at 1024 per cent. Coupons are payable 
January 1 and July 1, and the bonds are redeemable July 1, 1908, 
all payments being made by the Anglo-Foreign Banking Company, 
Limited, 2, Bishopsgate Street Within, E.C. The bonds are registered 
as to principal only, and are transferable by deed on common 
debenture forms ; fee 2s. 6d. per deed, the transfer bocks being kept 
‘at the Town Clerk’s office, Stockton-on-Tees. Latest price, 99. 


£400,000 Three per cent. redeemable stock (inscribed or in certificates to bearer). 
Of this amount £300,000 was issued in October, 1891, by the National 
Provincial Bank of England, Limited, 112, Bishopsgate Street Within, 
H.C., at 94 per cent. and upwards, and £100,000 was sold privately in 
May, 1893, at 98. Interest is payable April 1 and October 1 at the 
issuing bank, that on inscribed stock being paid by warrant for- 
warded by post, while the principal is redeemable at par April 1, 1932. 
A sinking fund is provided, which may be applied in the purchase of 
stock, but this power has not yet been exercised. Holders of inscribed 
stock may obtain, in exchange, certificates to bearer, with coupons 
attached, in amounts of £10, £20, £50, £100, £200, £500, and £1,000, 
on payment of a fee of 6d. for every £10, and such stock certificates to 
bearer may be re-exchanged into inscribed stock, the fee being 5s. for 
any amount, Stock is transferable in any amount by signature in the 
books kept at the National Provincial Bank as above, without fee, 
and all transfers and stock certificates are free of stamp duty. Latest 
price, 84, 
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£250,000 Three per cent. redeemable stock (inscribed or in certificates to bearer), 
issued in March, 1895, by the National Provincial Bank of England, 
Limited. The stock was. offered at a minimum of 101 per cent., 
and allotted at £101 5s. 6d. per cent. and upwards, the average 
price obtained being £101 12s. 5d. Interest is payable April 1 and 
October 1 at the issuing bank, that on inscribed stock being paid by 
warrant forwarded by post, while the principal is redeemable at par 
at the option of the corporation, at any time after the expiration of 20 
years, by giving six months’ notice, and must be extinguished in 40 
years. <A sinking fund is provided, which may be applied in the 
purchase of stock, and £13,000 of this stock has been so purchased. 
The stock is free of stamp duty, and in regard to transfers, exchange 
from inscribed stock to certificates to bearer, and vice versd, the par- 
ticulars are the same as for the £400,000 3 per cent. redeemable stock. 
Latest price, 84. 


Straits Settlements.—In April, 1907, the Crown Agents for the Colonies, Whitehall 
Gardens, S.W., made an issue of Straits Settlements Government 4 per cent. five year 
convertible bonds for £5,000,000 at the price of 99 per cent., to provide for the award 
and costs in connection with the expropriation by the colonial government of the 
Tanjong Pagar Docks, and for the improvement and extension of such docks, and also 
for carrying out various other public works in the colony. Coupons are payable May 15 
and November 15, and all bonds remaining unconverted (as detailed below) on May 15, 
1912, are then to be paid off at par. Holders of bonds have the option at any time prior 
to February 15, 1912, to convert into Straits Settlements Government 35 per cent. 
inscribed stock on the following terms :—Up to May 14, 1908, £105 of stock for every £100 
of bonds; from May. 15, 1908, to May 14, 1909, £104 of stock for every £100 of bonds ; 
from May 15, 1909, to May 14, 1910, £103 of stock ; from May 15, 1910, to May 14, 1911, 
£102 of stock; and from May 15, 1911, to February 15, 1912, £101 of stock for every £100 
of bonds. Interest on the stock is payable half yearly on May 15 and November 15, by 
dividend warrants, unless instructions are received to the contrary, are transmitted by post, 
and the principal of the stock is to be repaid May 15, 1967, through a sinking fund to be 
formed, which fund may be employed in the purchase of stock, while the government 
has reserved the option to redeem at par on or after May 15, 1937, on giving six months’ 
notice. All payments are made by the Crown Agents for the Colonies, Whitehall 
Gardens, S.W. The stock is transferable at the transfer office of the agents, 1, 'Token- 
house Buildings, E.C., free of charge. Inscribed stock may be exchanged into stock 
certificates to bearer of £100, £500, or £1,000 each, with coupons for the half yearly 
dividends, on payment of a fee of 2s. per cent., and such certificates to bearer can, if 
desired, be re-exchanged on payment of a fee of 1s. each. All transfers of inscribed 
stock and exchanges from inscribed stock to bearer are free of stamp duty. ‘The 
original loan of £5,000,000 is now represented by bonds for £2,473,600 and stock for 
£2,652,720. The loan is quoted in the official list. Latest prices—bonds, 103; stock, 96. 


Sunderland.—Stock of this corporation to the amount of £100,000, bearing 34 per cent. 
interest, has been issued at par. Interest is payable June 20 and December 20 ; coupons on 
certificates to bearer are payable by Barclay and Co., Limited, 54, Lombard Street, E.C., 
and Sunderland (Wood’s Branch), but interest on registered stock has to be claimed in 
person at the ‘Town Hall, Sunderland, unless arrangements have been made for warrants to 
be sent by post. The stock is to be redeemed at par in 1916, against which date a sinking 
fund is to be provided, which may be employed in the purchase of stock; none, however, 
has yet been purchased, the sinking fund being invested in other securities. The stock was 
issued either in registered certificates or in certificates to bearer of £10 and multiples thereof, 
with coupons attached, and stock of one class may be exchanged into the other on payment 
of a fee of 5s. Stock is transferable in amounts of £10 and multiples, by signature in the 
books kept by the corporation at Sunderland; fee, 5s. per transfer. All transfers, and 
exchanges of one class of stock into the other, are made free of stamp duty. 

The total debt of the corporation, including the above, at March 31, 1907 (including 
£247,038 loans, raised for education purposes), was £1,405,305, against which there were 
sinking funds for £66,455, 


_ Surrey.—In May, 1892, £55,000 Surrey county stock, bearing 3 per cent. interest, was 
issued by tender eee 2 the London and Oounty Banking Company, Limited. The minimum 
price of issue was fixed at 98 per cent., and the average price obtained was £98 Is. 6d. per 
cent. ; in March, 1894, another issue of £20,769 was made by the same bank, £20,200 being at 
an average of £101 0s. 9d. per cent. ; in July, 1895, £4,500 was placed ; in February, 1902, 
£221,119 was issued through the London Joint Stock Bank, Limited, 5, Princes Street, 
K.C., at the fixed price of 97 per cent. ; and in May, 1904, £113,500 was issued through 
the same bank at the fixed price of 92 per cent., making the total issued £414,888, 
Interest is payable April 1 and October 1, and the principal is redeemable, in whole or in 
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part, at the option of the county, at or after the expiration of 30 years from May 10, 1892 

a sinking fund is provided, which may be employed in the purchase of stock in the open 
market, or by agreement with the stockholder, while the stock must be extinguished within 
a period of 40 years, and stock for £6,087 has been purchased and cancelled. “The stock is a 
charge on the county fund and all the revenues of the county council. Stock of all issues 
is transferable by signature in the books kept by the London Joint Stock Bank, Limited, 
in any amount, free of any charge or stamp duty. Interest has to be claimed in person 
from the London Joint Stock Bank unless arrangements have been made for warrants to be 
sent by post. The stock is quoted in the official list ; latest price, 86. 

The total debt of the county at March 31, 1907, was £821,718. 


Swansea.—The total debt of this corporation on March 31, 1907, was £2,149,602. 
Issues of stock have been made through the Bank of England, with whom the stocks are 
domiciled, and for particulars as to method of transfer, conversion of inscribed stock into 
certificates to bearer (in the 35 per cent. stock only), &c., see Bank of England notice. 
The particulars are as under, both issues being quoted in the official list :— 


£800,000 Three-and-a-half per cent. stock, inscribed or in certificates to bearer. Of 
this amount £600,000 was offered in September, 1882, at a minimum 
of 92 per cent., and allotted at that figure and upwards, the average 
price obtained being £92 3s, 1d. per cent. ; and £200,000 was offered 
in May, 1887, at a minimum of 95 per cent., and allotted at £96 10s. 6d. 
per cent. and upwards, the average price obtained being £96 12s. 5d. 
per cent. Interest is payable January 1 and July 1. There is no 
fixed date for redemption, but the corporation has to provide a sinking 
fund which shall be sufficient to redeem the whole of the stock—by 
July, 1951, as regards the £600,000 issue ; and ‘‘ within the limited 
periods mentioned by Parliament, the Treasury, and the Local Govern- 
ment Board, the terms of which vary from 20 to 50 years,” as regards 
the £200,000 issue. The sinking fund may be employed in the purchase 
of stock, and £92,503 of stock has been cancelled. The stock is 
transferable free of stamp duty. Latest price, 100. 


£650,000 Three per cent. stock, all inscribed. Of this amount £150,000 was offered 
in December, 1894, at a minimum of 101 per cent., and allotted at 
£104 1s, 6d. per cent. and upwards ; and £500,000 was issued in J une, 
1902, at the fixed price of 95 per cent. Interest is payable January 1 
and J uly 1, and the stock is to be redeemed January 1, 1955, against 
which date a sinking fund is provided, which may be ‘applied i in the 
purchase and cancellation of this stock, and £107 of: stock has been 
cancelled. The stock is transferable free of stamp duty. Latest 
price, 85. 


Sweden.—The following Swedish loans are known here, and all but the third and fifth are 
quoted in the official list. Bonds of all the following loans can be registered in Stockholm 
in the name of the owner, the coupons remaining payable to bearer, and registered bonds 
may be exchanged back again into bonds to bearer; or the bonds and coupons of the 
1880, 1894, and 1900 loans can be deposited at the public debt office, Stockholm, and certifi- 
cates obtained thereagainst in the name of the owner, interest being then paid by cheque, 
while bonds thus deposited may be again taken out on giving up the certificate. The only 
expense for the aforesaid operations is that incurred for insurance and -postage, except in 
the case of the 1900 loan, when a fee of 3s. per cent. is charged. Certificates issued against 
bonds and coupons deposited cannot be drawn, but the bonds to which they refer are 
drawn, and when a bond, which is one of a number represented by a certificate, is drawn, 
anew certificate is issued "to represent the undrawn bonds :— 


£4,704,000 Three-and-a-half per cent. bonds of £1,000, £500, £100, and £20. This is 
the outstanding balance of £6, 600, 000 4 per cent. bonds, of which 
£2,200,000 was issued in June, 1880, at 974 per cent., £700,000 in May, 
1881, at 98%, and £1,100,000 in June, 1883, at 98k s £1, "000, 000 was 
taken in conversion in Germany, and £500, 000 by the "public debt 
office of Sweden; and £1,100,000 was sold privately. In 1895 the 
government exercised its option of calling in, for repayment on Octo- 
ber 1, the whole loan uteipn eng, but holders had the option of 
having their bonds stamped for 34 per ¢cnt. interest in future, 
Coupons are payable April 1 and October 1. The bonds are to be 
drawn (in January) and paid off at par within 50 years from 1880 
from an accumulative sinking fund, commencing in April,'1882, All 
payments are made in London, Stockholm, Paris, or Germany—in 
London by Messrs, Hambro and Son, 70, ‘Old Broad Street, E.C; 
Latest price, 96, 
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£1,470,000 Three per cent. bonds of £245, £98, and £49, with the equivalent in 
kronor, reichsmarks, and francs on them, issued on the continent 
in 18§8. Coupons are payable February 1 and August 1, and the 
bonds are redeemable at the option of the government after a notice 
of at least three months has been given. Payments are made in Lon- 
don, Stockholm, Copenhagen, Berlin, Frankfort, Hamburg, and Paris 
—in London by Messrs. N. M. Rothschild and "Sons, New Court, St. 
Swithin’s Lane, E,C. Amount outstanding, £1,359,750. Latest price, 
83. 

£1,960,000 Three-and-a-half per cent. bonds of £245, £49, and £24 10s., issued on the 
continent in April, 1890, chiefly for the purpose of redeeming pre- 
existing 44 per cents. holders of which had the option of conversion into 
the new issue, for which the cash subscription price was 994 per cent. 
The bonds have also their value in marks, francs, and kroner printed on 
them. Coupons are payable March 1 and September 1, and the princi- 
pal is redeemable by purchase or drawings in 50 years from March, 
1890, the drawings (if any) to take place in December, commencing 
in 1891, while the government has the right to pay off the 
whole loan at par at any time, on three months’ notice. Payments 
are made in London, Stockholm, Copenhagen, Berlin, Frankfort, 
Hamburg, and Paris—in London by Messrs. N. M. Rothschild and 
Sons, New Court, St. Swithin’s Lane, E.C. Amount outstanding, 
£1,620, 283. 

£990,000 Three per cent. conversion loan of 1894. The bonds are in amounts of 
£19 16s., £49 10s., £99, £198, £495, and £990, and have also their 
value in francs, marks, and kronor expressed on them. They were 
issued entirely in conversion of the outstanding bonds of the 4 per 
cent. loan of 1878, no cash subscriptions being invited. Coupons are ~ 
payable April 15 and October 15, and the principal is to be redeemed 
not later than 1950, by purchase under par or by drawings at par 
when the price is at or above par, and the government has reserved 
the right to pay off the balance of the loan outstanding at any time 
on six months’ notice. Payments are made in London by Messrs. 
C. J. Hambro and Son, 70, Old Broad Street, E.C. (who carried out 
the conversion here), and by the Crédit Lyonnais, 40, Lombard Street, 
E.C.; also in Paris, Hamburg, Stockholm, and Copenhagen. Latest 
price, 84, 

50,000,000 Francs three-and-a-half per cent. bonds to bearer of 500 francs, 2,500 
francs, and 5,000 francs each, having also their value in sterling 
(£19 16s. per 500 francs), kroner and marks expressed on them, issued 
in Paris in April, 1899, at 987 per cent. Coupons are payable May 15 
and November 15, and the principal is redeemable in fifty years by 
annual drawings (in July) at par, or by purchase, the government 
having now the right of repayment at any time on three months’ 
notice. Payments are made in London, Paris, Stockholm, Ccpen- 
hagen, Hamburg, and Berlin—in London by the Credit nage 
40, Lombard Street, E.C. Amount outstanding (January 1, 1907), 
48, 457,000 francs. 


£2,000,000 Loan of 1900, issued in July, 1900, at 98 per cent., through Lloyds Bank, 
Limited, 72, Lombard Street, E.C., subscriptions being also received 
at Amsterdam. The bonds are of £100, £500, and £1,000 each, and 
have their value in francs, kronor, and marks also expressed on 
them; coupons at the rate of 4 per cent. per annum are payable 
February 15 and August 15 down to and inclusive of August 15, 
1910, and thereafter at the rate of 34 per cent. per annum. The 
government has undertaken not to redeem the loan before August 15, 
1920, on or after which date it may be paid off at par on three months’ 
notice. All payments are made in London (by the issuing bank), 
Stockholm, Berlin, Hamburg, Paris, Amsterdam, or New York. 
Latest price, 98. 


Swiss Federal Railway Three-and-a-haif per cent. Loan.—Under this title bonds 
have been issued between 1899 and the present time, in exchange for various Swiss railway 
issues, on the acquisition of the railways by the Swiss government, and for cash. The 
total amount issued is 500,000,000 francs in ten series (A to K), subscriptions towards 
55,000,000 francs of this amount having been invited in April, 1906, by the Swiss Bank- 
verein, 43, Lothbury, E.C., at the price of 99 per cent., and 16,665,000 francs in March, 
197, by the same bank at 993 per cent. The bonds are to bearer of 1,000 franes each, with 
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coupons payable June 30 and December 31, and by the law providing for the purchase of 
the railways by the state the net revenues of the railways are in the first instance to be 
applied to the service of the railway bonds, surplus profits to be set aside to a special 
reserve fund and for the improvement of the lines, &c. Both principal and interest are 
unconditionally secured on the whole of the assets of the Swiss Federation, The 
principal. of the bonds cannot be redeemed before December 31, 1911, while there- 
after drawings are to be held annually in October, and the whole of the loan is to be 
repaid by 1962. Moreover, power is reserved to redeem all or any of the outstanding bonds 
at any time after 1911 on three months’ notice. Payments are made free of Swiss taxes in 
Switzerland, in London—at the current rate of exchange by Messrs. Glyn, Mills, Currie 
and Co., 67, Lombard Street, E.C., and the Swiss Bankverein, 43, Lothbury, E.C.—and 
in other places. The bonds may be deposited in amounts of 5,000 francs and higher, 
with or without coupon sheets, with the Department of the Swiss Federal Railways, 
at Bern, which delivers in exchange deposit receipts inscribed in the name of the depositor, 
and inscribed deposit receipts may be re-exchanged for bonds; the Swiss Bankverein is 
prepared to attend to this exchange on behalf of the bondholders. Stock Exchange 
transactions are on the basis of 25 francs to £1. The bonds are quoted in the official list 
to the extent of 500,000,000 francs ; latest price, 97 per cent. 


Sydney, Cape Breton.—In November, 1904, an issue of $330,000 4 per cent. debentures 
of the city of Sydney, Cape Breton, was made through Messrs. Glyn, Mills, Currie and Co., 
67, Lombard Street, H.C. The debentures are of $1,000 each, and were issued at the price 
of £191 1s. 11d. per debenture. Of the principal sum $75,000 falls due November 1, 
1923, and has coupons payable May 1 and November 1; $40,000 falls due October 1, 
1932, and has coupons payable April 1 and October 1; $50,000 falls due November 1, 1933, 
and has coupons payable May 1 and November 1; $105,000 falls due April 2, 1934, and 
has coupons payable April 1 and October 1; and $60,000 falls due November 1, 1938, and 
has coupons payable May 1 and November 1. Sinking funds are provided for the redemp- 
tion of the bonds, none of the funds being less than 1 per cent. per annum. All payments 
are regularly made at the office of the Corporation of Sydney, at Sydney, Cape Breton. 

Including the above issue, the total indebtedness of the city amounts to $907,000. The 
assessed value for 1907 was $5,552,162, and the population is 15,000, 


Sydney, N.S.W.—Debentures of this city have been issued here by the Union Bank of 
Australia, Limited, 71, Cornhill, E.C., and the particulars are as under, all the loans 
being quoted in the official list—the first and second together. The net capital value of 
the property within the city of Sydney at the close of 1906 was £45,749,840, and the 
annual net value for 1906 £2,090,735, while the municipal council rate for 1906 was 1s. 9d. 
The total debenture debt of the city at the close of 1906 was £1,735,000 (exclusive of 
£88,000 debentures assumed by the government), against which there were sinking funds 
for £145,850, and the most recent official estimates give the population of the city as 118,100, 
and of the suburbs as 411,500 :— 


£390,000 Four percent. debentures of £100, £500, and £1,000 each, of which £330,000 
was offered in March, 1887, at a minimum of par, and allotted at 
£101 3s. per cent. and upwards, the average price obtained being 
£101 5s. lid. per cent. ; £35,000 in June, 1889, at a minimum of 105 
per cent., and allotted at £105 9s. per cent. and upwards, the average 
price obtained being £105 lls. 7d. per cent.; and £25,000 in May, 
1890, at a minimum of 104 per cent., and allotted at 1043 per cent. 
and upwards, the average price obtained being £104 10s. 10d. per cent. 
Coupons are payable January 1 and July 1, and the principal falls due 
January 1, 1912, a sinking fund of not less than £2,000 per annum being 
accumulated against that date. Payments on £360,000 of the above 
amount are made by the Union Bank of Australia, Limited, 7], 
Cornhill, E.C. The remaining £30,000 (Nos. 811 to 1,110) was issued 
in respect of the water supply of the city, and the government of 
New South Wales having now taken over the property, powers, and 
obligations of the municipal council in respect of the supply, the 
interest on the £30,000 debentures is paid by the London and West- 
minster Bank, Limited, Lothbury, E.C. Latest price, 100, 
£250,000 Four per cent. debentures of £100 each, offered in April, 1892, at a minimum 
of 99 per cent., while allotment tock place at and above the minimum, 
the average price obtained being £99 4s. 9d. Coupons are payable 
January 1 and July 1, and the principal is repayable January 1, 1913. 
Payments are made by the Union Bank of Australia, Limited, 71, 
Cornhill, E.C. Latest price, 100. 
£300,000 Four per cent. debentures of £100, offered in February, 1894, at a minimum 
of par, and allotted at 1025 per cent. end upwards, the average price 
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obtained being £102 15s. 2d. Coupons are payable. January 1 and 
July 1, and the principal is to be repaid at par January 1, 1919, 
payments being made by the Union Bank of Australia, Limited, 
71, Cornhill, E.C. Latest price, 100. 


_ Tasmania.—The following issues of this colony are known here, and are quoted in the 
official list, all payments being now made by the London and Westminster Bank, Limited, 
Lothbury, E.C. :— 


£2,923,750 Four per cent. debentures of £1,000, £500, and £100, with coupons payable 
January 1 and July 1. Of the total amount £300,000 was issued in 
- April, 1878, at 924 per cent. and upwards, and is redeemable July 1, 
1908 ; £300,000 was allotted in April, 1881, at £99 7s. per cent. and 
upwards, and is redeemable January 1, 1920; £500,000 was allotted 
in April, 1883, at 98 per cent. and upwards, and is redeemable January 
1, 1913; £800,000 was allotted in April, 1884, at £100 4s. per cent. 
and upwards, and is redeemable January 1, 1914; £1,000,000 was 
allotted in July, 1886, at £99 13s. 6d. and upwards, and is redeemable 
July 1, 1911; and £23,750 was allotted in 1889 at £97 18s. 6d. per cent. 
and upwards, and is redeemable in 1913. Latest price, 101. 


£3,656,500 Three-and-a-half per cent. stock, inscribed and in certificates to bearer. 
Of this amount £1,000,000 was offered in April, 1889, by the London 
and Westminster Bank, Limited, Lothbury, E.C., at a minimum of 97 
per cent., and allotted at £97 18s. 6d. and upwards, the average price 
obtained being £98 5s. 8d.; £600,000, out of £800,000 offered in March, 
1893, at a minimum of 92 per cent., was allotted at and above 
that figure, the average being £92 2s. 2d. per cent. ; £750,000 was 
offered in January, 1895, at a minimum of 96 per cent., and allotted at 
£97 18s. per cent. and upwards, the average price obtained being 
£98 6s. 1d. ; £200,000 was sold in July, 1905, and the balance was 
issued to the Tasmanian Main Line Railway Company, Limited, 
on the transfer of that undertaking to the government in 1890, 
Interest is payable January 1 and July 1, and the principal is 
repayable January 1, 1940, the government, however, having the 
option of redeeming the stock at par on or after January 1, 
1920, on giving twelve months’ notice. The books of the stock are 
kept by the issuing bank. Holders of inscribed stock may, at any 
time, take out certificates to bearer of £100, £500, and £1,000 each, 
with coupons attached, on payment of a fee of 2s. per cent., and 
such certificates to bearer may be reinscribed on payment of a fee 
of ls. per certificate. Transfers are made, in any amount, by sig- 
nature in the books, free of charge, and all transfers and exchanges 
from one class of stock to the other are made free of stamp duty. 
Warrants for interest on inscribed;stock are forwarded by post, unless 
instructions are received to the contrary. Latest price, 98. 


£1,000,000 Four per cent. stock, inscribed and in certificates to bearer. The stock 
was offered in January, 1894, by the London and Westminster Bank, 
Limited, Lothbury, E.C., at a minimum of 98 per cent., and was 
allotted at £101 4s. per cent. and upwards, the average price obtained 
being £101 4s. 2d. In all respects, except the rate of interest, this 
stock is identical with the foregoing. Latest price, 105. 


£450,000 Three per cent. stock, inscribed or in certificates to bearer. The stock was 
issued in October, 1901, through the London and Westminster Bank, 
Limited, Lothbury, E.C., at the fixed price of 92 per cent. In all 
respects except the rate of interest this stock is identical with the 
above-mentioned 34 per cent. stock for £3,656,500. Latest price, 88. 


Taunton,—Three per cent. stock of this corporation for £219,814 has been issued—in 
October, 1890, and since, the last occasion having been March, 1902, when £100,000 was 
placed at the fixed price of 90 per cent. Interest is payable June 1 and December 1, by 
Barclay and Co., Limited, 54, Lombard Street, E.C., warrants for inscribed stock being sent 
by post. Of the principal £560 is repayable in 1908; £3,028 in 1913; £15,534 in 1918;, 
£55,000 in 19389; and £108,417 in 1943, while the whole issue may at the option of 
the corporation be redeemed on or after June 1, 1919, on twelve months’ notice. A sinking 
fund is provided, which may be employed in the purchase of stock, and £16,961 of 
stock has been so acquired. ‘Transfers of stock are effected, in any amount, by signature 
in the books kept by Barclay and Co., Limited. Inscribed stock may be exchanged into 
certificates to bearer in multiples of £10, with coupons attached, which may be re- 
converted into inscribed stock ; all transfers and exchanges are free of stamp duty, and there 
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is no fee on transfers, nor on converting bearer certificates into inscribed stock, but a fee 
of 5s. per cent. is charged on converting from registered to bearer. The stock is quoted 
in the official list; latest price, 84. 

The total debt of the corporation at March 31, 1907, was £216,116. 


_ Timaru.—In June, 1880, 7 per cent. Timaru borough (N.Z.) waterworks debentures of £100 
each to-the amount of £60,000 were offered here through the Bank of New Zealand, 1, Queen 
Victoria Street, E.C., at a minimum of 102 per cent., and allotted at and above that price. 
Coupons are regularly paid January 1 and July 1, and the debentures are to be paid off 
July 1, 1910, all payments being made by the issuing bank. 
~ At March 31, 1907, the total debt of the borough was £87,674; the annual value of 
rateable property for 1907-8 was £82,850; the income in 1906-7 was £19,475; and the 
population is 8,500. 


Todmorden.—In 1894 and 1895 the Todmorden Local Board (now the Corporation of 
Todmorden) issued £125,578 3 per cent. redeemable stock at 95° per cent. and upwards, 
and £9,650 of similar stock has since been placed, making the total issued £135,228. 
Interest is payable March 1 and September 1, by warrant forwarded by post, and the stock 
is redeemable at par at the option of the corporation after the expiration of twenty years, 
and it must be redeemed within a period of fifty years ; a sinking fund is provided, which 
may be employed in the purchase of stock, and £10,840 of stock has been purchased. The 
books of the stock are kept at the office of the Borough Accountant, Todmorden, where 
stock is transferable in multiples of £10, not being less than £50, on special forms ; fee, 2s, 6d. 
per deed, transfers being free of stamp duty. Latest price, 84. 


The total loan debt of the corporation, including the above stock, at March 31, 1907, was 
£376,474, £248,172 being in respect of gas and water, electricity, motor omnibus and market 
undertakings. 


Tokyo.—The city of Tokyo, Japan, is known here by the issue in August, 1906, by the 
Yokohama Specie Bank, Limited, Parr’s Bank, Limited, and the Hongkong and Shanghai 
Banking Corporation, on behalf of the Industrial Bank of Japan, Limited, of £1,500,000 
5 per cent. bonds of £20and £100 each at par, issued under the authority of the Imperial 
Japanese Government. Coupons are payable February 1 and August 1, and the principal 
is to be repaid at par August 1, 1936, the municipality having the option of repayment of 
all or any of the bonds on or at any time after August 1, 1916, on six months’ notice, 
partial redemption to be effected by drawings. All payments are made by the Yokohama 
Specie Bank, Limited, 120, Bishopsgate Street Within, E.C. The bonds are a general 
charge on the revenues of the city, but the municipality has undertaken to set aside in each 
year an average sum of 974,500 yen (equivalent at the exchange of 2s. 04d. to £99,480) 
through thirty fiscal years, to be applied to the annual service and provision for the redemp- 
tion of the loan; this special hypothecation is constituted a first charge on the revenue 
derived from the water rates, special duty tax, rents from city properties, &c., the aggregate 
average income from which for the last five years was stated in the prospectus to have 
been 1,040,000 yen (equivalent to £106,166). The proceeds of the above loan were to be 
applied to the repayment of all outstanding loans, amounting to 5,505,000 yen (equivalent 
to £561,968), and the balance to harbour works, street improvements, and other public 
works. The bonds are quoted in the official list ; latest price, 96. 

The population of the city is 1,969,000. The estimated revenue for 1906-7, including the 
balance brought forward, was 7,163,000 yen, and the estimated expenditure 4.922,000 yen. 


Toronto.—The ‘‘general”’ debt of the city of Toronto, Canada, amounted on December 
31, 1906, to $17,858,992, being limited by statute to 124 per cent. upon $100,000,000 of assess- 
ment, and 8 per cent. upon the assessment in excess of that amount. The rateable value of 
the city in 1907 was $184,632,463, and the population about 300,000. Besides the general 
security of the city and of the annual rates, the city owns property of the estimated value 
of over $15,000,000. The estimated gross revenue in 1907 from all sources is $5,614,341. 
There are also ‘‘local improvement” debentures, ‘‘created under the authority of statutes 
of the province of Ontario, which authorise the corporation, on a petition of two-thirds in 
number of the owners of property in any street, representing at least one-half in value of 
the real property to be benefited, to order the construction of local improvement works, and 
assess the cost thereof against the property benefited, the amount to be raised by annual 
instalments spread over a number of years, corresponding with the life of the improvement. 
The debentures are payable out of the local improvement debenture fund of the corporation, 
and are further guaranteed by the municipality at large.” On December 31, 1906, the 
amount of these local improvement debentures was $7,553,652, making the total bonded 
debt on that date $25,412,644 ; deducting sinking funds for $7,176,105 on hand, the net 
city debt was $18,236,538. Subjoined are the principal securities of the city known in this 
country. Some of the following issues are largely held in Canada, especially the 4 per cents., 
and all are to some extent quoted in the official list—the local improvement debentures 
together, and. the issues of 34 per cents, together ;— 


° 


148 THE STOCK EXCHANGE YEAR-BOOK. 


£136,700 Five per cent. general consolidated debentures of £500 and £100, part of 
a total authorised loan of $6,000,000. These bonds were issued in‘ 
July, 1879, at par, by Messrs. Morton, Rose and Co. (now Chaplin, 
Milne, Grenfell and Co., Limited), 6, Princes Street, E.C. Of the 
principal £132,172 is redeemable July 1, 1919, and the balance January 
1, 1920, by a cumulative sinking fund of # per cent. per annum, to be 
invested in these or any other outstanding bonds of the city. The 
coupons are payable by Lloyds Bank, Limited, 72, Lombard Street, 
E.C., on January 1 and July 1. The bonds may be registered in 
Toronto, but interest remains payable by coupon; bonds once registered 
cannot be exchanged back again to bearer. Latest price, 108. 


- £484,684 Four per cent. debentures. Of this amount £34,090 was placed here in 
November, 1882, at 96} per cent. and upwards; £36,668 in August, 
1883, at 95 per cent.; and £167,300 in December, 1887, at 994 per 
cent., by Messrs. Brunton, Bourke and Co. The bonds are prin- 
cipally of £1,000, £500, £250, and £100, but there are a few of odd 
amounts. The bonds have coupons payable January 1 and July 1, 
and, of the total, £14,073 matures July 1, 1921; £38,565 July 1, 
1922; £5,271 January 1, 1923; £31,397 July 1, 1923; £13,000 January 1, 
1924 ; £32,871 November 20, 1924; £47,200 April 1, 1925; £130,335 
October 1, 1925; and £171,972 (including the £167,300 issued here 
in 1887) January 1, 1928. All payments are made by Lloyds Bank, 
Limited, 72, Lombard Street, E.C. Only £300,910 of this loan is 
quoted in the official list ; latest price, 101. 


£46,100 Four per cent. ‘‘ Local Improvement ”’ debentures of £1,000, £500, and £100 
each, issued in April, 1889, by the Bank of Scotland, 19, Bishopsgate 
Street Within, E.C., at £102 5s. 6d. per cent. and upwards. Coupons 
are payable January 1 and July 1, and the principal falls due January 
1, 1909, all payments being made by the issuing bank. Latest price, 
100, 


£756,343 Three-and-a-half per cent. general consolidated loan debentures of £1,000 
£500, and £100 each. Of this amount £686,500 was offered in June, 
1889, by the Bank of Montreal, 47, Threadneedle Street, E.C., at 
a minimum of 96 per cent., and allotted at and above that price, 
the average obtained being £96 1s. per cent. ; £8,200 was issued in 
1890 ; and £61,643 was issued in October, 1894, by Messrs. Coates, 
Son and Co,, 99, Gresham Street, E.C., at 924 per cent. (this issue 
was all in bonds of £100). Coupons are payable January 1 and 
July 1, and the principal is to be repaid July 1, 1929. All payments 
are made by the Bank of Montreal, excepting for the £61,643 issue, 
payments on which are made by Lloyds Bank, Limited, 72, Lombard 
Street, H.C. Latest price, 91. 


£133,074 Four per cent. ‘‘Local Improvement” debentures of £1,000, £500, and 
£100 each, issued in March, 1891, by the Bank of Montreal, 47, 
Threadneedle Street, E.C., at 1014 per cent. Coupons are payable 
January 1 and July 1, and the principal falls due—£15,965 on 
July 1, 1909, and £117,109 on July 1, 1910. All payments are made 
by the issuing bank. Latest price, 100. 


£63,060 Four per cent. ‘‘ Local Improvement’’ debentures of £500 and £100 each, 
with a few of odd amounts. Coupons are payable January 1 and 
July 1, and of the total £2,874 matures July 1,1909; £3,784 July 1, 
1910; £8,900 November 1, 1911; £44,400 July 1, 1912; £1,300 
November 1, 1912; and £1,860 November 1, 1913. All payments are 
made by Lloyds Bank, Limited, 72, Lombard Street, E.C. Latest 
price, 100, 

£251,500 Three-and-a-half per cent. general consolidated loan debentures of £1,000, 
£500, and £100. The debentures were offered for tender in August, 
1895, by Messrs. C. J. Hambro and Son, 70, Old Broad Street, E.C., 
at a minimum of 99 per cent., and were allotted at 993 and upwards, 
the average price obtained being 993. Coupons are payable January 1 
and July 1, and the principal is to be repaid July 1, 1929, all payments 

being made by the issuing firm. Latest price, 91. 
£213,000 Three-and-a-half per cent. general consolidated loan debentures, issued in 
: January 1898, tenders being received in Toronto, while the debentures 
were allotted at an average of 1031 per cent. Coupons are payable 
January 1 and July 1, and the principal is to be repaid July 1, 1929, All 
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payments are made by Lloyds Bank, Limited, 72, Lombard Street, E.C. 
Latest price, 91, 


Torquay.—In January, 1894, the National Provincial Bank of England, Limited, 
received tenders for an issue of £245,000 Torquay corporation redeemable stock, bearing 3 
per cent. interest. The minimum price of issue was fixed at 98 per cent., and the stock was 
allotted at £98 4s. and upwards, the average price obtained being £98 4s. 11d. In January, 
1898, the National Provincial Bank of England made a further issue of £82,000 of similar 
stock, which was offered at a minimum of 1004 per cent., and was allotted at £101 1s. 
and upwards, the average price being £101 6s. 11d. In May, 1902, the National 
Provincial Bank of England made a further issue of £119,500 of similar stock, 
at the fixed price of 92 per cent. There is therefore £446,500 of stock issued. 
Interest is payable January 1 and July 1 at the issuing bank, warrants for interest 
on inscribed stock being forwarded by post, and the stock is redeemable at par December 11, 
1943, but the corporation has reserved the right to redeem the stock after the expiration of 
twenty years from December 11, 1893, on giving six months’ notice. A sinking fund is 
provided which may be employed in the purchase of stock, and £41,176 has been purchased 
and cancelled. The books of the stock are kept by the issuing bank at 112, Bishopsgate 
Street Within, E.C., and transfers are made without charge, by signature in the books, 
in any amount. Inscribed stock may be exchanged into stock certificates to bearer, with 
coupons attached, for sums of £10, £20, £50, £100, £500, and £1,000, the fee being 6d. for 
every £10, and stock certificates to bearer may be re-exchanged into inscribed stock, the fee 
being 5s, for any amount. Transfers and exchanges are free of stamp duty. The stock is 
quoted in the official list ; latest price, 84. 


On March 31, 1907, the total dc bt of the corporation was £496,725, and on the same date 
there were sinking funds for £30,099. 


Transvaal.—In May, 1903, an issue of £30,000,000 Transvaal government 3 per cent. 
guaranteed stock was made through the Bank of England.at the fixed price of par, and 
£5,000, 000 (completing the total authorised of £35,000,000) was issued in June, 1904, at £98 9s. 
and upwards, having been offered for tender at a minimum of 974 per cent., while the average 
price obtained was £98 10s. 3d. Both principal and interest are guaranteed by the Imperial 
government. Interest is payable May 1 and November 1, and the stock is to be repaid 
May 1, 1953, by means of a sinking fund of 1 per cent..per annum, to be applied to the 
purchase of the stock when below par, or be otherwise invested under the management of 
trustees, while the Transvaal government has reserved the right to pay off the stock at 
any date after May 1, 1923, on six months’ notice; no stock has yet been purchased. The 
loan as regards Transvaal revenues is to take priority over subsequent charges. The stock 
is domiciled with the Bank of England, and is free of stamp duty. For particulars as 
to method of transfer, conversion of inscribed stock into certificates to bearer, &c., see 
Bank of England notice. ‘The stock is quoted in the official list with British government 
securities ; latest price, 93. 


Trinidad.—All payments in respect of the loans of this colony are made at the office of 
the Crown Agents for the Colonies, 4, Whitchall Gardens, 8.W. The particulars of the 
loans are as under, the last two being quoted in the official list :-— 


£250,000 Five per cent. debentures of £100 and £20, issued at and above par— 
£150,000 in 1874, and £100,000 in 1878. Coupons are payable 

March 15 and September 15, and the principal is being repaid by 

annual drawings which take place in February, and to which a 

’ cumulative sinking fund of 1 per cent. per annum is devoted. By 


redemption and conversion the amount outstanding has been reduced 
to £38, 260, 

£250,000 Four per cent. bonds of £500 and £100, £150,000 having been issued in 
October, 1880, at an average of 96, and £100,000 in July, 1881, at an 
average of 101%. Coupons are payable March 15 and September 15, 
and the principal is to be repaid by purchases or drawings (in February), 
at the option of the Crown Agents, from a cumulative sinking fund 
of 1 per cent. perannum. By redemption and conversion the amount 
outstanding has been reduced to £16, 400. 

£422,593 Four per cent. inscribed stock, of which £100,000 was offered in April, 1892, at 
a minimum of 101 per cent., while allotment took place at £102 3s. 6d. 
and upwards, the average price obtained being £102 3s. 9d., and the 
balance has been issued in exchange for various debentures. In- 
terest is payable March 15 and September 15, and the principal is to be 
repaid at par March 15, 1942, by a sinking fund of 1 per cent. per 
annum, but the government has the option of redemption at par on 
or after March 15, 1917, on giving six months’ notice. The sinking 
fund may be used in the purchase of the stock, when below par, 
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but none has so far been purchased. Inscribed stock cannot be ex- 
changed into certificates to bearer. Stock is transferable, free of 
stamp duty or other charge, ih any amount, by signature in. the 
books, kept at the office of the Crown Agents for the Colonies, 1, 
Tokenhouse Buildings, E.C. Warrants for interest are forwarded by 
post, unless instructions are received to the contrary. Latest price, 102. 


£600,000 Three per cent. inscribed stock. Of this amount £400,000 was offered in 
July, 1897, at a minimum of 974 per cent., and allotted at £97 16s. 
per cent. and upwards, the average price obtained being £98 Os. 6d.; 
_ and £200,000 in March, 1902, at a minimum of 934 per cent., and 
allotted at that figure and upwards, the average price obtained being 
£93 10s. 10d. The interest dates are January 15 and July 15, and 
the principal is to be repaid at par July 15, 1944, by a sinking fund 
of 1 per cent. per annum, while the government has reserved the 
option of redemption at par on or after July 15, 1922, on six months’ 
notice, The sinking fund may be used in the purchase of stock, when 
below par, but none has so far been purchased. Inscribed stock 
cannot be exchanged into certificates to bearer. Stock is transferable 
free of stamp duty, and as regards transfers, &c., it is similar to the 
foregoing. Latest price, 85. 


Tunbridge Wells.—In March, 1891, an issue of £126,000 3 per cent. stock was offered by 
Lloyds Bank, Limited, 71, Lombard Street, E.C., on behalf of the above corporation, at a 
minimum of 94 per cent., and allotted at and above that price. In March, 1896, £127,250 
of similar stock was offered through Lloyds Bank, Limited, at 103 per cent., and allotted at 
and above that figure. In June, 1902, £185,800 of similar stock was issued through the 
same bank at the fixed price of 924 per cent., making the total amount of stock issued 
£439,050. Interest is payable March 25 and September 25, and the principal is 
to be redeemed at par on March 25, 1931; a sinking fund is provided which may be 
employed in the purchase of stock, and stock for £110,130 has been purchased. The transfer 
books are kept at Lloyds Bank, 71, Lombard Street, E.C., where transfers are effected 
by signature in the books, free of stamp duty and all other charges, stock being trans- 
ferable in any amount. Inscribed stock may be exchanged into stock certificates to bearer 
in amounts of £50, £100, and £500, with coupons attached, and such stock certificates to 
bearer may be re-exchanged into inscribed stock, exchange being made either way without 
fee. Interest is paid by the issuing bank, that on registered stock having to be claimed in 
person from Lloyds Bank, as above, unless arrangements have been made for warrants to 
be forwarded by post. The stock is quoted in the official list ; latest price, 88. 
if PoC ae the above stock, the total loan debt of the borough at March 31, 1907, was 

406,876. 


Turkey.—As from January 13, 1882, the purely Turkish debt which was in existence 
at that date became subject to a new arrangement, regulated by the decree of the 
Sultan, known as the ‘‘ Decree of Mouharrem” (subsequently modified by the ‘‘ Décret- 
Annexe” of September, 1903). The bonds were consolidated into four groups, rank- 
ing equally for interest, but having priority rights as regards redemption. At the same 
time the principal sum underwent reduction to the mean of the prospectus price and the price 
received by the Turkish government, to which was added 10 per cent. on such mean price in > 
discharge of all arrears of interest. Certain revenues were ceded for the service of the debt, 
and these are collected by a ‘‘ council of administration of the Ottoman Public Debt,” con- 
sisting for the most part of delegates elected by the syndicates representing the bond- 
holders, and in whom the control of the debt is vested. These revenues were formerly 
subject to a preferential charge for the service of the priority loan, but in 1906 the whole 
of that loan was paid off, or converted into bonds of the unified debt. The four 
groups into which the old bonds were converted were known as series A, B, C and D, but 
the redemption of the A series was finally effected in 1898. Interest on the series was 
regularly paid at the rate of 1 per cent. per annum to March, 1903, while the September, 
1903, coupon was paid at the rate of 14 per cent. per annum, As from the payment of the 
September, 1903, coupon, a consolidation scheme has come into force, and interest on the 
old groups has ceased, particulars of the new Unified bonds being given below. The specially 
secured loans were, of course, quite unaffected by the rearrangement of 1882 and the con- 
solidation scheme of 1908. All bonds are free of Turkish taxes, All the undermentioned, 
excepting the 4 per cent. Consolidation loan, the Tombac loan, and the 5 per cent. bonds 
of 1896, are quoted in the official list ; the 1855 loan is quoted with British Funds :— 


SPECIALLY SECURED LOANS. 


£5,000,000 Four per cent. bonds of £1,000, £500, and £100, issued in 1855 at 1028, 
under the guarantee, as regards the interest, of the English and French 
governments, and secured upon the Egyptian tribute, and also upon 
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the customs duties of Smyrna and Syria. Interest is payable 
February 1 and August 1 at the Bank of England, Threadneedle 
Street, E.C. The bonds were redeemable by a sinking fund of 1 per 
cent. commencing August 1, 1859, by drawings or purchases, Since 
May, 1875, no bonds have been redeemed, although the drawings were 
regularly continued so that the whole of the bonds outstanding 
have been drawn. The interest is, however, regularly paid on these 
drawn bonds, and such drawn bonds are a ‘‘ good delivery” in Stock 
Exchange transactions. The original coupon sheets having been 
exhausted, interest was for a,time paid by cheque, and the payment 
was stamped on the bonds, but in 1906 new coupon sheets were issued, 
Amount outstanding, £3,815,200. Latest price, 105, 


£6,316,920 Four per cent. loan issued in March, 1891, by Messrs. N. M. Rothschild and 
Sons, New Court, St. Swithin’s Lane, E.C., to replace the 5 per cent. 
Defence loan of 1877. Holders of the old bonds had the option of 
converting into the new issue, the cash subscription price of which 
was 934 per cent. The bonds are of £1,000, £500, £100, and £20 
each, with coupons payable April 10 and October 10 in London, 
Paris, and Constantinople; and the principal is to be redeemed 
at par in sixty years by annual drawings in September, commencing 
in 1891, from an accumulative sinking fund, while the government 
reserved the right to increase the sinking fund after April 10, 1902. 
Payments are made in London by Messrs. Glyn, Mills, Currie and Co., 
67, Lombard Street, E.C. The prospectus of the loan contained 
the following clause: — ‘‘ His Highness the Khedive of Egypt has, 
by an engagement entered into by him on March 20, 1891, under- 
taken to pay to Messrs. N. M. Rothschild and Sons the annual sum of 
£280,622 18s. 4d. for the service of this loan. This engagement will 
continue until the whole of the loan has been redeemed, and the 
annuity is, under the instructions of his Imperial Majesty the Sultan 
of Turkey, secured on the Egyptian tribute.” Amount outstanding, 
£5,761,920. Latest price, 100. 
£8,212,340 Three-and-a-half per cent. bonds of £1,000, £500, £100, and £20 each, 
issued in June, 1894, by Messrs. N. M. Rothschild and Sons, New 
Court, St. Swithin’s Lane, E.C, The loan was chiefly raised for the 
purpose of carrying through the conversion or redemption of the 
: outstanding bonds of the 5 per cent. loan of 1854, and the 44 per cent. 
loan of 1871, and the holders of these bonds had the option of 
conversion into the new issue, the cash subscription price for which 
was 944 per cent. Coupons are payable April 15 and October 15, 
and the principal is redeemable within sixty-one years at par by 
annual drawings in July, commencing in 1895, and the government 
has now the right to increase the sinking fund. Payments ‘are 
made in London, Paris, and Constantinople—in London by Messrs. 
Dent, Palmer and Co., Gresham House, E.C. ‘‘ His Highness the 
Khedive of Egypt has, by an engagement entered into by him by 
direction of the Imperial Ottoman government, and published on 
June 2, 1894, in the Journal Officiel of the Egyptian Govern- 
ment, undertaken to pay to the Bank of England the annual sum 
of £329,249 6s. 1d., which was previously applied to the service of the 
loans of 1854 and 1871, to be held by‘the said bank at the disposal of 
the house (Messrs. Dent, Palmer and Co.) to whom the service of the 
loan is entrusted. This engagement will continue until the whole of 
the loan has been redeemed, and the annuity is secured by, and 
to be deducted from, the Egyptian tribute.” Amount outstanding, 
£7,564,940. Latest price, 96. 


LOAN UNDER THE DECREE OF MOUHARREM, AND THE SUPPLEMENTARY DECREE OF 
SEPTEMBER, 1903. 


£38,432,520 Unified Converted 4 per cent. debt. In September, 1903, after lengthy 
negotiations, a scheme of consolidation into a new unified converted 4 
per cent. debt was accepted by the holders of the B, C, and D series, 
the total of new bonds to be issued under the arrangement being 
£29,762,520, increased, however, to £38, 432,520 in connection with the 
conversion into the unified converted debt of the old priority con- 
version loan, effected in 1906. 'The revenues assigned for the service 
of the debt are the same as set apart for the old series, but surpluses 
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in the nett annual receipts above a sum of £T2,157,375 are to be 
divided between the Turkish Government and the Ottoman Public 
Debt in the respective proportions of 75 and 25 per cent., the Debt’s 
share to be devoted to extraordinary amortisation. The new bonds 
are of £20, £100, and £500 each, with their value in Turkish and 
French coinage expressed on them. Interest is payable March 14 and 
September 14, in Constantinople, London—by the Imperial Ottoman 
Bank, 26, Throgmorton Street, E.C.—Paris, Amsterdam, Berlin, 
Rome, Frankfort, Brussels, and Vienna. The bonds are to be redeemed 
from a cumulative sinking fund of not less than 0°45 per cent. per 
-annum, to be applied to purchases in the market if the bonds are below 
par, and to drawings in January and July for repayment at par if the 
bonds are at er above par. Redemption commenced in 1904. On 
March 14, 1907, the reserve fund (consisting of the old reserve fund for 
increasing interest on the series bonds, £T300,000 cash out of the product 
of the new unified bonds, £T150,000 to be paid by the government in ten 
annual instalments, and the interest on the securities held for the 
fund) amounted to £T1,687,776, including £152,500 in respect of the 
addition of £T150,000 to be made by the government. It is pro- 
vided that ‘‘in case during any financial year a deduction shall have 
been made from the reserve fund in consequence of a deficiency in the 
receipts due to a delay in the payment of the Hastern Roumelian 
annuity and the bills on the customs, the arrears of these revenues 
shall be preferentially applied to the repayment of the said 
deduction, and shall not be regarded as surplus receipts.” The con- 
version of the debt in London was effected through the Council of 
Foreign Bondholders, 17, Moorgate Street, E.C., and the Imperial 
Ottoman Bank, 26, Throgmorton Street, E.C., and bonds not presented 
for conversion within a period of fifteen years are to be forfeited, 
Amount outstanding, £38,148,810. Latest price, 92. 


OTHER LOANS. 


£4,545,000 Four per cent. consolidation loan of 1890. The greater portion of this 
loan was issued in exchange for internal bonds, and the balance was 
issued publicly in June, 1890, through the Imperial Ottoman Bank, 26, 
Throgmorton Street, E.C., at 784 per cent. The bends are of £20 each, 
with their value in Turkish pounds, francs, and marks also printed 
on them, and have coupons payable March 14 and September 14, while 
the principal is to be redeemed at par by the action of a sinking fund 
of 1 per cent. per annum applied to drawings in February and August, 
commencing August, 1890, and the government reserves the right to pay 
off the loan at any time at par. As security for the issue, the tithes on 
grain in the districts of Broussa, Carahissar, Carassi, Kir-Chehir, 
Caissarie, and Yozgad have been assigned, amounting to about 231,000 
Turkish pounds per annum, as well as monthly payments from the 
customs amounting together to another 80,000 Turkish pounds, being in 
all equivalent to £282,727 sterling perannum. The above tithes are 
administered and collected by the Council of Administration. Pay- 
ments are made in London, Paris, Constantinople, Berlin, Amsterdam, 
Frankfort, and Brussels—in London by the Imperial Ottoman Bank, 
26, Throgmorton Street, E.C. Amount outstanding, £3,410,000. 


£909,100 Priority 4 per cent. Tombac loan, issued on the Continent in 1893, in bonds 
of £20, £100, and £500, with their value in Turkish pounds, frances, 
and marks also expressed on them. Coupons are payable February 
14 and August 14, and the principal is to be redeemed by 1934 by 
drawings in January and July, commencing in February, 1894, 
All payments are made in London—by the Imperial Ottoman Bank, 
26, Throgmorton Street, E.C.—Paris, Constantinople, Berlin, Frank- 
fort, Amsterdam, and Brussels. ‘The loan is secured by the ‘‘assign- 
ment by the government of the redevance of £T40,000, payable by the 
Société du 'ombac (Concessionnaire of the Monopoly for Sale in 
Turkey of Foreign Tombac), and £111,500, to be retained by the 
Société du Tombac out of the customs duty of 2 piastres per kilo. 
on imported Tumbeci, this £151,500 to be paid by the Société du 
Tombac direct to the Imperial Ottoman Bank, Constantinople, for 
the service of the loan. The Turkish government has further pledged 
itself to make good any deficiency out of the general revenues of the 
empire,” Amount outstanding, £752,600, 
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£2,975,200 Five per cent. bonds of £20, issued in March, 1896, in Paris and elsewhere 
abroad, by the Imperial Ottoman Bank, at 480 francs per bond. 
Coupons are payable January 14 and July 14, and the bonds are to be 
redeemed at par in about 49 years by drawings in June and December, 
commencing June, 1897. The loan is under the control of the Council 
of Administration, and has assigned to it the sheep tax of Aidin, 
Broussa, and Salonica to the amount of £T120,000, and certain tithes 
on opium, olives, and valonia estimated to yield £T80,000. The loan 
is further secured on the part coming to the government of the net 
proceeds of certain railways, and the government undertakes to make 
good any deficiency. Payments are made in London by the Imperial 
Ottoman Bank, 26, Throgmorton Street, E.C., as well as in Paris, 
Berlin, &c. Amount outstanding, £2,765,200. 


£7,818,200 Four percent. customs loan of 1902, issued in November, 1902, mainly to take 
the place of the pre-existing customs 5 per cent. bonds of 1886. The new 
loan has the same security as the old—an annuity of £354,545 secured 
on the customs of the Turkish empire. Holders of the old bonds were 
offered the option of conversion into the new. The cash subscription 
price for the new issue was 430 francs per bond of £20 (the issue being 
only offered in France and Turkey). The loan is in bonds of £20 each, 
with their value in francs, Turkish pounds, and reichsmarks also ex- 
pressed on them. They have coupons payable January 14 and July 
14, while the principal is redeemable within a period of 56 years by 
purchases on the market, or by half-yearly drawings at par should 
the price of the bonds be at or above par. Payments are. made in 
London—by the Imperial Ottoman Bank, 26, Throgmorton Street, 
E.C.—Paris, Constantinople, Berlin, and Frankfort. Amount out- 
standing, £7,613,300. Latest price, 96. 


Tynemouth.—In January, 1889, an issue of £105,000 3 per cent. redeemable stock 
of this corporation was offered by Lloyds Bank, Limited, at a minimum of 94 per cent., 
and allotted at that price and upwards, the average obtained being £94 12s. 10d. per 
cent. In July, 1893, an issue of £35,800 of similar stock was offered by Lloyds Bank at a 
minimum of 98, and allotted at and above that price, the average obtained being £98 3s. 
per cent. The total of the stock issued is therefore £143,800. Interest is payable 
May 1 and November 1, and has to be claimed in person from the head office of Lloyds Bank, 
71, Lombard Street, E.C., unless arrangements have been made for warrants to be forwarded 
by post. The principal of the stock is to be repaid January 1, 1913, against which date 
a sinking fund has to be provided. This sinking fund may be employed in the purchase of 
stock, and the power has been exercised by the purchase of £18,949 of stock. The books 
of the stock are kept at the head office of Lloyds Bank, Limited, and stock is transferable,,. 
free of stamp duty and other charges, in any amount, by signature in the books. The 
stock is quoted in the official list ; latest price, 90. 

The total debt of the corporation at March 25, 1907, was £769,710. 


United States.—Only one issue of United States government bonds is known here, and is 
quoted in the official list, all Stock Exchange transactions being based on the exchange of 4s. 
to the dollar. The particulars are as under :— 


$118,489,900 Four per cent. bonds of $50, $100, $500, and $1,000. Of the original amount 
of $162,315,400, $62,317,500 was issued in February, 1895, in America 
‘and London—in London by Messrs. N. M. Rothschild and Sons, New 
Court, St. Swithin’s Lane, I.C., and Messrs. J. S. Morgan and Co., 22, 
Old Broad Street, E.C., at the price of £227 per bond of $1,000; and 
$100,000,000 was issued in the United States in February, 1896 (only 
this latter issue has bonds of $50). Some of the bonds are to bearer, 
and some are registered as to both principal and interest; the former 
may be exchanged into the latter class, but bonds once registered 
must remain so. The bonds to bearer are in denominations of $50, 
$100, $500, and $1,000, and the registered bonds are in like amounts, 
with the additional denominations of $5,000, $10,000, $20,000, and 
$50,000. “fhe bonds are payable both as to principal and interest in 
United States coin, the interest dates being February 1, May 1, 
August 1, and November 1, while the principal is redeemable at the 
pleasure of the United States government after, but not before, the 
expiration of thirty years from February 1, 1895; the amount out- 
standing, however, is being reduced by purchases. The bonds are 
exempt from the payment of all taxes or duties of the United States 
whether under state, local, or municipal authority. Only the bonds 
issued here are quoted in the official list, Latest price, 127, 


. 
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- Uruguay.—In September, 1891, the republic of Uruguay failed to meet the interest on 
its debt, and a scheme for consolidation on a reduced interest basis was formulated and 
carried into effect. A new consolidated 34 per cent. debt for £20,500,000 was created, 
and the old bonds were exchanged into the new issue, which included provision for arrears 
of railway guarantees to the end of 1891, &c. The whole amount of the loan has been 
issued. ‘The new bonds are of £20, £100, £500, and £1,000 each, and carry coupons payable 
February 1, May 1, August 1, and November 1. For the payment of interest on the new 
debt, the various railway guarantees (which, from the end of 1891, are reduced by 
one-half), and the redemption of the principal of the bonds of the Consolidated debt, 
the government assigns 45 per cent. of the gross revenues of the custom-houses of the 
republic, while, should this 45 per cent. be insufficient to provide for the punctual 
payment of any coupon of the Consolidated debt, and any quarterly payment in respect of 
the railway guarantees, the government is to make up the deficiency from other sources of 
revenue so that the cash proceeds may be in the hands of the bankers in London at least 
fifteen days before the due date of the payments. The 45 per cent. of the customs dues 
hypothecated for the new debt is to be paid daily direct by the officials of the custom-houses 
to the agents for the bondholders—the London and River Plate Bank, Limited. All sums 
received for the service of the debt and railway guarantees are to be applied—firstly, in 
payment of the coupons of the bonds of the Consolidated debt, and secondly in payment 
of the railway guarantees, the whole balance remaining to be applied to the redemption 
of the principal of the bonds of the debt by purchase in the market or by public tender 
when below par, or when above par by drawings for redemption at par. The sinking fund 
is limited to 1 per cent., any excess of the revenues assigned to be handed to the government, 
which, however, has reserved the right to increase at any time the amount applicable for 
redemption. Interest is regularly met ; the first amortisation took place in February, 1895, 
and in 1907 redemption was by tender (in February and August). Payments are made in 
Montevideo and London—in London by Messrs. Glyn, Mills, Currie and Co., 67, Lombard 
Street, E.C. Amount outstanding, £18,728,520. A committee of 34 per cent. bondholders, 
in connection with the Council of Foreign Bondholders, sits at 17, Moorgate Street, E.C. 
The bonds are quoted in the official list ; latest price, 67. 


In June, 1896, an issue of £1,667,000 5 per cent. bonds of £20, £100, £500, and £1,000 
each was made at 714 per cent. through Messrs. Glyn, Mills, Currie and Co., 67, Lombard 
Street, E.C. Coupons are payable January 1, April 1, July 1, and October 1, and the 
principal is redeemable by a cumulative sinking fund of 1 per cent. per annum, to be 
applied to half-yearly drawings when the price is at or above par, or by purchase in 
the markets of Montevideo and London simultaneously, or by public tender (in June and 
December) when the price is under par, and the government has reseryed the right to increase 
the sinking fund or redeem the loan at par at any time on six months’ notice. The loan is 
specially secured by a first charge on 54 per cent. of the gross receipts of the custom-houses 
of the republic, which are to be collected daily in the same manner as in the case of the above 
34 per cent. debt. The first amortisation took place in December, 1896, and in 1907 
redemption was by tender, invited in London (February and August). Payments are made 
in Montevideo and London—in London by Messrs. Glyn, Mills, Currie and Co. The 
proceeds of the loan were to be employed in forming the initial capital of the Banco de la 
Republica. Amount outstanding, £1,269,040. The bonds are quoted in the official list ; 
latest price, 91. 

In February, 1906, an issue of £2,911,169 5 per cent. conversion bonds was made in 
London and Paris, forming part of a total authorised of £6,912,836, all of which has been 
issued, The bonds are of £19 16s. 10d., £99 4s. 2d., and £198 8s, 4d. each, with their 
values in francs and pesos also expressed on them, and were issued at 964 per cent. 
(£19 2s. 6d. per bond of £19 16s. 10d.). Coupons are payable January 1, April 1, July 1, 
and October 1, and the amortisation of the loan is to be effected by means of a half-yearly 
cumulative sinking fund of $ per cent., to be applied to half-yearly drawings in Paris at 
par or by purchase in the market if the price of the bonds is below par. The service of 
the sinking fund commenced on July 1, 1906, and the government has reserved the right 
from January 1, 1914, to increase the sinking fund or to reimburse the total amount of 
the bonds outstanding on six months’ notice. All payments are made in London (by 
Messrs. Glyn, Mills, Currie and Co., 67, Lombard Street, E.C., who made the issue here), 
Paris, or Montevideo, free from all Uruguayan taxes. The loan is specially secured by a 
first charge on 24 per cent. of the gross receipts of all the custom-houses of the republic. 
Amount outstanding, £6,837,239. ‘The bonds are quoted in the official list ; latest price, 90. 


Valparaiso.—In January, 1894, Messrs. J. H. Schréder and Co., 145, Leadenhall Street, 
E.C., made an issue of Valparaiso City 54 per cent. bonds of £100 each for £200,000, 
at 94 per cent. Coupons are payable January 1 and July 1, and the principal is to be 
redeemed in about twenty-five years from January, 1896, by the operation of a cumulative 
sinking fund of 2 per cent. per annum, then commencing, to be applied by purchase 
or by drawings (half-yearly, June and December) at par, while the right was reserved to 
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accelerate the redemption of bonds at par after December 31, 1898. All payments are 
made by the issuing firm. The loan was issued for the purpose of improving the water 
supply of the city of Valparaiso, and the bonds are a direct obligation of the municipality, 
and are specially secured by a mortgage on the pre-existing waterworks and the new works 
carried out with the proceeds of the loan. Amount outstanding, £133,300. The bonds are 
quoted in the official list ; latest price, 102. 


Vancouver, City of, British Columbia.—Three issues of bonds of the city of Vancouver 
have been made here. The particulars of the bonds are as under, all payments being 
now made by the Bank of British North America, 5, Gracechurch Street, E.C., and the 
last two loans are quoted in the official list :— 


£30,800 Six per cent. bonds of £100 each, issued privately in 1887. Coupons are pay- 
able May 15 and November 15, and the principal falls due May 15, 1927. 


£121,200 Four per cent. bonds of £100 each, issued in December, 1891, by Messrs. 
Coates, Son and Co., 99, Gresham Street, E.C., at 96 per cent. 
Coupons are payable April 1 and October 1, and the principal is 
repayable at par October 1, 1931. A sinking fund is provided for 
the repayment of the bonds at maturity, and the city may from time 
to time purchase any of the bonds in the open market, but none have 
yet been purchased. Latest price, 99. 


£117,200 Four per cent. bonds of £100 each, issued in October, 1892, by Messrs. 
Coates, Son and Co., 99, Gresham Street, E.C., at 94 per cent. 
Coupons are payable February 7 and August 7, and the principal 
is repayable at par August 7, 1932. A sinking fund is provided for 
the repayment of the bonds at maturity, and the city may from time to 
time purchase any of the bonds in the open market, but none have yet 
been purchased. Latest price, 99. 


Venezuela.—The service of the old external debt of Venezuela completely broke down in 
1901, and at the beginning of 1905 there were outstanding, £2,638,200 of consolidated bonds 
of 1881, and 48,807,447 bolivares of 5 per cent. bonds issued in April, 1896. In 1905 an 
agreement was come to for a settlement of the debt, and this has been carried out. A new 
issue, entitled ‘‘ Three per cent. Diplomatic Debt of the United States of Venezuela, issue 
of 1905,” was created for the sum of £5,229,700, destined for the unification of the two old 
loans mentioned above, and the whole amount has been issued, the bonds of the con- 
solidated debt having been exchanged at the rate of 725 per cent. of the Diplomatic 
Debt, and the 1896 loan at par, while all arrears of interest were funded at par into the new 
loan. The new bonds are of £20, £100, and £500 each, with the equivalent in bolivares 
expressed on them; coupons are payable January 1 and July 1, in London—by Messrs. 
Robarts, Lubbock and Co., 15, Lombard Street, E.C.—Berlin, or Venezuela, and the 
redemption of the debt is to be effected within a period of not more than 47 years, 
by half-yearly drawings (in June and December), by purchases in the market, or by means 
of tenders, the government having to set aside, annually, for interest and amortiza- 
tion, a fixed sum of £209,188, retaining the right to increase the amount destined for 
amortization. As security for the debt, the government assigns 25 per cent. of ordinary 
customs duties, but until the total payment of the liabilities to which 30 per cent. of the 
revenues of the custom houses of La Guayra and Puerto Cabello is assigned in virtue of the 
protocols signed at Washington on February 13, 1903, there shall be assigned to the diplo- 
matic debt of 1905, in temporary substitution of the 25 per cent. of the ordinary customs 
duties, 60 per cent. of the ordinary customs duties of all the other ports of Venezuela. 
Payments in respect of the debt are to be made every fortnight to the minister of the 
German government, resident in Venezuela, as to one half, and to the minister of the 
British government, resident in Venezuela, as to the other half. The diplomatic debt is 
exempt from all Venezuelan taxes, and the government cannot contract any loan abroad 
without applying the proceeds to the redemption of the diplomatic debt. Amount out- 
standing, £4,944,380. The bonds are quoted in the official list ; latest price, 43, 


Victoria, Australia.—The Victorian government issues known in this market are the 
following, all being quoted in the official list. Payments on debentures are made by the 
London and Westminster Bank, Limited, Lothbury, E.C., and the London Joint Stock 
Bank, Limited, Princes Street, E.C., but on inscribed stock and stock certificates to bearer 
by the London and Westminster Bank, Limited, only :— 


£10,000,000 Four per cent. debentures of £100, £500, and £1,000, inscribed stock and 
certificates to bearer, issued in 1883, 1884, and 1885, Interest is pay- 
able April 1 and October 1. Of the total, £2,000,000 (‘‘ Redemption 
loan, 1882”) was issued in July, 1883, in debentures, at £99 5s. 6d. per 
cent. and upwards, and is to be paid off April 1, 1908 ; £4,000,000 (author- 
ised in 1883) was issued in January, 1884, in debentures, at £100 1s. 6d. 
per cent. and upwards, and is to be paid off October 1, 1913; and 
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£4,000,000 (authorised in 1884), issued in May, 1885, in stock, at 
£100 13s. per cent. and upwards, the average price obtained being 
£100 13s. 9d. per cent., is to be paid off October 1, 1919. The de- 
bentures may be exchanged into inscribed stock at the London and 
Westminster Bank, Limited, on payment of a fee of 1s. per bond (of 
any amount), and inscribed stock may be exchanged into stock certifi- 
cates to bearer in amounts of £100, £500, and £1,000, with coupons 
attached for interest, on payment of a fee of 2s. per cent. Such stock 
certificates may be exchanged back again intoinscribed stock on payment 


_of a fee of 1s. per certificate. The inscribed stock is transferable by 


signature in the books kept at the London and Westminster Bank in 
any amount and free of charge. All transfers and exchanges of one 
class of stock for the other are made free of stamp duty. Stock may 
be transferred from the register in London to the register in Melbourne, 
by application to the London and Westminster Bank, Limited, the fee 
being 2s. 6d. per cent., and payments on stock certificates to bearer 
may also be obtained in Melbourne by presenting them at the Treasury 
in Melbourne and paying a fee of 2s. 6d. per cent. Warrants for 
interest on inscribed stock are sent by post, unless arrangements have 
been made to the contrary. Latest prices—for bonds redeemable in 
1908 and 1913, par ; for bonds redeemable in 1919, 102. 


£6,000,000 Four per cent. inscribed stock and certificates to bearer, authorised by the 


Railway Loan Act, 1885. Of the amount named, £1,500,000 was issued 
in February, 1886, at £106 8s. 6d. per cent. and upwards; £3,000,000 was 
offered in January, 1887, at a minimum of 102 per cent., and allotted at 
£102 19s. per cent. and upwards, the average price obtained being 
£102 19s. 4d. per cent. ; and £1,500,000 was offered in January, 1888, at 
a minimum of 104 per cent., and allotted at £108 7s. 6d. per cent. and 
upwards, the average price obtained being £108 13s. 10d. per cent. 
Interest is payable January 1 and July 1, and the principal is to be paid 
off October 1, 1920, Of the above total, £28,150 has been transferred 
to the Melbourne register. The stock is free of stamp duty, and the 
arrangements for exchanging into certificates to bearer, transfers, &c., 
are similar to the £10,000,000 loan. Latest price, 103. 


Three-and-a-half per cent. inscribed stock and certificates to bearer, 


authorised by the Railway Loan Acts, 1888 and 1889. Of this amount 
£3,000,000 was offered in January, 1889, at a minimum of par, and 
allotted at £103 2s. per cent. and upwards, the average price obtained 
being £103 6s. per cent. ; and £4,000,000 was offered in April, 1890, 
at a minimum of par, and allotted at £101 9s. 6d. and upwards, 
the average price obtained being £100 3s. 3d. Interest is payable 
January 1 and July 1, and the principal is repayable October 1, 
1923. The stock is free of stamp duty, and the arrangements for 
exchanging into certificates to bearer, transfers, &c., are similar to the 
£10,000,000 loan. Latest price, 98. 


£5,000,000 Three-and-a-half per cent. inscribed stock and certificates to bearer, 


authorised by the Victorian Stock Acts, 1890 and 1891. Of this 
amount £3,000,000 was offered by the London and Westminster 
Bank, Limited, in April, 1891, at a minimum of 974 per cent., and 
£2,000,000 was placed at and above that figure, the average price 
obtained being £97 11s. 4d. per cent. ; in July, 1891, it was announced 
that the balance of £1,000,000 had been ‘‘placed in terms of the 
original prospectus, plus interest to date.” In June, 1892, £2,000,000 
was offered (by the same bank) at a minimum of 92 per cent., and 
allotted at and above that figure, the average price being £92 1s, 5d. 
Interest is payable January 1 and July 1, and the principal is repay- 
able at par January 1, 1926, the government, however, having power 
to redeem the stock on or after January 1, 1921, on giving twelve 
months’ notice. The stock is free of stamp duty, and the arrange- 
ments for exchanging into certificates to bearer, transfers, &c., are 
similar to the £10,000,000 loan. Latest price, 98. 


£2,107,000 Four per cent. inscribed stock and certificates to bearer, issued in October, 


1893, at the fixed price of 96 per cent., through the London and 
Westminster Bank, Limited. Interest is payable January 1 and July 1, 
and the principal is repayable January 1, 1926, the government having, 
however, reserved the option to redeem the stock at par on or after 
January 1, 1911, on twelve months’ notice, The stock is free of stamp 
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duty, and the arrangements for exchanging into certificates to bearer, 
transfers, &c., are similar to the £10,000,000 loan. Latest price, 101. 


£5,600,000 Three per cent. consolidated inscribed stock and certificates to bearer. 
Of this amount £1,600,000 was offered in February, 1899, through 
the London and Westminster Bank, Limited, at a minimum of 95 per 
cent., and was allotted at £95 2s. per cent. and upwards, the average 
being £95 3s. 6d.; £3,000,000 was issued in March, 1901, at the 
fixed price of 934 per cent., for the purpose of redeeming £3,000,000 
of 4 per cent. debentures which matured July 1, 1901 (holders of 
these debentures were offered a preferential allotment) ; and £1,000,000 
was issued in July, 1902, at the fixed price of 964 per cent. A 
redemption fund is provided, out of which stock of this issue for 
£135,287 has been purchased. Interest is payable January 1 and July 
1, and the principal is to be repaid at par January 1, 1949, the 
government, however, having the option of redeeming the stock at par 
on or after January 1, 1929, on giving twelve months’ notice. Of 
the above total, £331,286 has been transferred to the Melbourne 
register. The stock is free of stamp duty, and the arrangements 
for exchanging into certificates to bearer, transfers, &c., are similar to 
' the £10,000,000 loan. Latest price, 87. 


£4,438,072 Three-and-a-half per cent. consolidated stock. The bulk of this was 
issued in exchange for the 44 per cent. Railway loan of 1878, the 4 
per cent. Railway loan of 1881, and Treasury bonds, while some was 
issued for cash in November, 1903, at 923 per cent. The conversion of 
the debentures and the issue of stock for cash were effected through 
the London and Westminster Bank, Limited. By the operation of 
the redemption fund £124,318 stock has been purchased. Interest 
on the stock is payable April 1 and October 1, and the principal is to be 
repaid at par October 1, 1949, from a sinking fund of 1 per cent. per 
annum, the government, however, having the option of redemption at 
par on or after October 1, 1929, on giving twelve months’ notice. Of 
the above total, £126,767 has been transferred to the Melbourne 
register. The stock is free of stamp duty, and the arrangements for 
exchange into certificates to bearer, transfers, &c., are similar to the 
£10,000,000 loan. Latest price, 98. 


Victoria, City of, British Columbia.—In January, 1892, the Bank of British Columbia 
(now the Canadian Bank of Commerce), and Martin’s Bank, Limited, instructed by the 
British Columbia Corporation, Limited, received applications for City of Victoria 4 per cent. 
debentures for £61,600, at the price of 95 per cent., and the whole amount was disposed of, 
The debentures are to bearer, of £200 each, with coupons payable May 20 and November 20, 
and the principal redeemable at par November 20, 1940, against which date a sinking fund 
is provided. Payments are regularly made by the Bank of British North America, 5, 
Gracechurch Street, E.C. 

At December 31, 1906, the total loan debt of the city was $2,521,271, against which 
there were sinking funds of $449,196, and the city owned real property valued at $746,925, 
and waterworks, &c., for $995,083. 


Vienna.—In 1874 the municipality of Vienna issued a 5 per cent. loan for £1,000,000. 
The bonds are of £20 and £100, and have also their value in francs, reichsmarks, and florins 
expressed on them. Coupons are payable January 2 and July 1 in Vienna, Berlin, 
Hamburg, Frankfort-on-Main, London, Brussels, and Geneva. The bonds are to be 
redeemed by 1914 by drawings in January and July, the bonds then drawn being paid off 
the following July and January. Amount outstanding at December 31, 1907, £339,000, 
Payments are made in London by the Anglo-Austrian Bank, 31, Lombard Street, E.C., 
and Messrs. R. Raphael and Sons, 25, Throgmorton Street, E.C. 

At the end of 1906 the total debt of the municipality was 562,606,843 kronen; the civil 
population at the middle of 1907 was 1,979,003; the total income of the municipality in 
1906 was 148,152,665 kronen; and the amount of ‘‘ property” in 1906 was 577,363,396 
kronen. 


Virginia.—The particulars of the bonds known here are as under, but this country’s 
interest in the Riddleberger bonds is very small ; the first loan is quoted in the official list :— 


$16,986,163 Three per cent. bonds, of which nearly all was issued in 1893 in 
exchange for pre-existing indebtedness, and the balance has since 
been issued in conversion of other bonds, &c. The new bonds 
are dated July 1, 1891, from when, for ten years, they carried 
interest at 2 per cent. per annum; for the other ninety years the 
rate is to be 3, the bonds maturing July 1, 1991, although the state 
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has reserved the right to redeem at par, from a sinking fund 
provided, any portion of the issue (the numbers of bonds to be 
paid off to be ascertained by drawings) at any time on three 
months’ notice. The coupon bonds are of $500 and $1,000 each, 
and may be converted into registered (as to principal and interest) 
bonds in amounts of $100, $500, $1,000, $5,000, and $10,000 each. 
Coupon and registered bonds are interchangeable. Interest is payable 
January 1 and July 1 at Richmond, U.S., in ‘‘ lawful money of the 
United States,” free from state and municipal taxes. The coupons 
are not receivable in payment of taxes. Latest price, 91. ; 

$5,945,954 Three per cent. (‘‘Riddleberger”) bonds of $100, &c., authorised in 1882, 
Interest is payable January 1 and July 1, at Richmond, U.S., and the 
bonds mature July 1, 1982. The coupons are not receivable in pay- 
ment of taxes. Latest price, 884. 


Wakefield.— Address : Town Clerk, W. W. Greenhalgh, Wakefield.—In November, 1887, 
the corporation of Wakefield created £250,000 34 per cent. redeemable stock, which was issued 
at prices ranging from par to 105. Interest is payable March 1 and September 1, warrants 
having to be claimed in person unless arrangements have been made for them to be forwarded 
by post, and the stock is redeemable March 1, 1918, against which date a sinking fund is to 
be provided. The sinking fund may be applied in the purchase of stock of this issue, and 
£40,160 has been so acquired. The stock is transferable in multiples of £10; form, 
special; fee, 2s. 6d. for registration of transfer, and 2s. 6d. for each new certificate, no 
stamp duty being charged. The books of the stock are kept at the office of the Town Clerk, 
Wakefield. Latest price, 96. 

Three per cent. stock has since been created, of which £250,000 was sold in August, 1889, 
at an average of £96 17s. 10d. per cent. ; £250,000 in October, 1893, at an average of 
£101 2s. 9d. ; £150,000 between July, 1897, and March, 1899, at an average price of £102 2s. 7d.; 
£100,000 between February, 1900, and April, 1901, at an average price of £96 5s. 6d. per cent. ; 
and £112,530 between May, 1901, and April, 1903, at an average price of £93 per cent., 
making a total of £862,530. This stock is redeemable September 1, 1929, but in other 
respects is similar to the 34 per cent. stock, and £126,790 has been purchased out of the 
sinking fund. The 1889 issue of 3 per cent. stock is quoted in the official list; latest 
price, 87. 

* pains the above issues, the total debt of the corporation on March 31, 1907, was 
£1,124,110, 


Walsall.—Registrar: J. H. Sanders, Borough Accountant’s office, Walsal]._—In July, 
1891, this corporation made an issue of £200,000 3 per cent. redeemable stock, at the price 
of 96 per cent., and in June, 1896, made a second issue of similar stock for £124,080, at a 
minimum of 110 per cent. The total issued is therefore £324,080. Interest is payable 
January land July 1, and the principal is to be redeemed at par January 1, 1932, a sinking 
fund being provided against that date, which may be employed in the purchase of stock, 
and stock for £820 has been purchased. Registered certificates may be exchanged, at the 
registrar’s office as above, into stock certificates to bearer, with coupons payable at the Walsall 
branch of Lloyds Bank, Limited, on payment of a fee of 6d. per £10 of stock ; and such stock 
certificates to bearer may be re-exchanged into registered certificates, on payment of a fee 
of 5s. All transfers and stock certificates to bearer are free from stamp duty, but in 
transferring registered stock a fee of 2s. 6d. is charged; transfer form, special; stock is 
transferable in multiples of £10. Interest on registered stock has to be claimed in person, 
at the registrar’s office, unless arrangements have been made for warrants to be sent by 
post. The stock is quoted.in the official list ; latest price, 84. 

' The total debt of the borough outstanding at March 31, 1907, was £872,129, including 
£104,616 for educational purposes, against which there were sinking funds for £99,623. 


Warrington.—The undertakings of the Warrington Waterworks and Gas Companies 
have been transferred to the Warrington corporation. To the proprietors of the gas 
company there were issued 1,800 annuities of £2 each, and 3,600 annuities of 14s. each, 
payable June 30 and December 31, at the office of the Borough Treasurer, Warrington. 
The annuities are perpetual, but may be acquired by the corporation, by agreement with 
the holders, and so far 811 annuities of £2 and 1,715 annuities of 14s. each have been so 
purchased, leaving annuities for £2,823 outstanding. ‘To the proprietors of the waterworks 
company there were issued 400 annuities of £4 10s. each, 3,000 annuities of £1 each, 
1,500 annuities of 15s. each, and 3,000 annuities of 14s. each, making a total of £8,025. per 
annum, payable June 30 and December 31, also at the office of the Borough Treasurer, 
Warrington. The annuities of £4 10s. are not redeemable before January 1, 1921; the 
* other annuities, issued in respect of the waterworks, were redeemed in 1896 at a price 
equal to thirty years’ purchase, and by the exercise of power to acquire the annuities 
by agreement the total of the Water annuities has been reduced to £988, Both classes 
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of annuities are transferable at the office of the Town Clerk on a special form, with a 
fee of 2s. 6d., and may be transferred in amounts of £2 and 14s. each only for the Gas 
annuities, and in any amount, not being less than 14s., for the Water annuities. 

_ The total debt of the corporation, including the capitalised value of the annuities, at 
March 31, 1907, was £1,155,413. 


Warrnambool.—Some of the 4 to 5 per cent. debentures of the town of Warrnambool 
(Victoria) are held here. Coupons are regularly paid January 1 and July 1 by the Bank of 
Victoria, Limited, 10, King William Street, E.C. The total debt is £40,030, and falls due— 
£11,500 (5 per cents.) in 1912, £5,700 (44 per cents.) in 1914, £12,000 (5 per cents.) in 1919, 
£2,350 (5 per cents.) in 1923, £3,480 (5 per cents.) in 1929, and £5,000 (4 per cents.) in 1981. 
The population is (August, 1907) 6,600, the valuation £42,620, the annual income £12,000, 
and the net loan indebtedness £28,726, after deducting sinking fund as at August, 1907, 
invested in government stock, of £9,104. 


Warwickshire.—County Finance Clerk: A. W. Fox, Northgate Street, Warwick.—The 
Warwickshire County Council has issued £111,600, of debentures—£60,000, issued in 1894 
and 1895, bearing 3 per cent. interest ; £5,100, issued in 1899, 2? per cent. interest ; £16,500, 
issued in 1904, 4 per cent. interest ; and £30,000, issued in May, 1906, at par, 34 per cent. 
interest. Interest is payable at various dates, and the principal is repayable at various 
dates. The debentures are all registered; transfer form, special; fee, 2s. 6d. for any 
amount, . 

The total mortgage debt of the Council (including education) at March 381, 1907, 
was £215,012. 


Waterford.—This corporation has issued £238,750 3} per cent. debenture stock, and £6,764 
34 per cent. debenture stock, the minimum price of issue in both cases being 93 per cent. In- 
terest is payable June 1 and December 1, by warrant sent by post, and the principal is to be 
repaid at par June 1, 1950, or, at the option of the corporation, at any time after June 1, 
1910, as to £152,500, and at various dates up to 1949 for the balance. <A sinking fund 
is provided against maturity, but this fund may not be invested in the stock itself. The 
stock is transferable in sums of £25 and upwards, not including fractional ‘parts of £, on 
common forms, free of charge and stamp duty. Transfers are effected at the Borough 
Treasurer’s office, Waterford. Latest price of 34 per cents., 88. 

The total debt of the corporation at March 31, 1907, was £242,538, this being after 
deducting amount at credit of sinking fund. 


Wellington, N.Z.—The following loans have been issued here for the city of Wellington, 
and all are quoted in the official list. At March 31, 1907, the total indebtedness of the 
city was £1,671,724, against which there were sinking funds for £104,396, while the esti- 
mated value of the assets was £1,650,335. For 1906 the rateable value of the properties 
was £810,870, and the total receipts for the year to March, 1906, were £237,643. All pay- 
ments are now made in London by the Union Bank of Australia, Limited, 71, Cornhill, 


£100,000 Six per cent. Improvement debentures of £100, issued in August, 1879, 
by the Bank of New Zealand, at and above £104 1s., with coupons 
payable March 1 and September 1, and the principal September 1, 
1929, unless sooner paid off by drawings from a sinking fund, which 
drawings may be made in 35, 40, and 45 years from the date of issue. 

: Latest price, 112. 

£130,000 Six per cent. Waterworks debentures of £100 each, issued in January, 
1880, by the Bank of New Zealand, at and above £103 15s. 6d., with 
coupons payable March 1 and September 1, and the principal Septem- 
ber 1, 1929. Latest price, 113. 

£165,000 Four-and-a-half per cent. debentures of £100 each, offered in June, 1893, 
by the Union Bank of Australia, Limited, at a minimum of 99 per 
cent., and allotted at £99 5s. per cent. and upwards, the average price 
obtained being £99 10s. 2d. Coupons are payable May 1 and Novem- 
ber 1, and the principal is repayable May 1, 1933. Latest price, 106. 

£330,000 Four per cent. debentures of £100, issued in February, 1904, by the Union 
Bank of Australia, Limited, at 96 per cent. Coupons are payable 
March 1 and September 1, and the principal is to be repaid at par 
March 1, 1932, all payments being made, by the Union Bank of 
Australia in London, or at the City Council’s Office in Wellington. 
A sinking fund is provided. Latest price, 100. 

£200,000 Four per cent. debentures of £100 each, issued in February, 1907, by the 
Union Bank of Australia, Limited, at 101 per cent. Coupons are pay-- 
able February 28 and August 31, and the principal is to be repaid at 
par, February 29, 1932, all payments being made by the Union Bank. 
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of Australia in London, Melbourne, or Sydney, or at the City Council’s 
Office, Wellington. A sinking fund is provided. Latest price, 100. 


West Bromwich. — Registrar : T. Hudson, Town Hall, West Bromwich. — Late in 
1889 this corporation issued 3 per cent. stock for £300,000, at a minimum of 97 
per cent. In September, 1894, £131,200 of similar stock was offered at a minimum of 101 
per cent., and allotted at £101 3s. per cent. and upwards, the average obtained being 
£101 8s.; and in April, 1902, £178,000 was issued at the fixed price of 924 per cent. 
The total issued is therefore £609,200. Interest is payable April 1 and October 1], 
by warrant forwarded by post. The stock is to be paid off in 1930, unless previously 
cancelled by purchase in the open market, or by agreement with the stockholder, out of a 
sinking fund; £34,065 of stock has been purchased. ‘Transfer form, common ; fee, 2s. 6d. ; 
transfers are free of stamp duty, and are made in any amount not being fractions of £. 
The stock is quoted in the official list; latest price, 84. 

The total debt of the corporation at March 31, 1907, was £628,981. 


West Ham.— Borough Treasurer: C. H. Patterson, Town Hall, West Ham, E. ‘Tele- 
phone number, 430 (two lines) East.—The total debt of this corporation at March 31, 
1907, including education debt, and after deducting sinking funds in hand, was £2,975, 360. 
Two classes of stock have been issued through the London and County Banking Company, 
Limited, 21, Lombard Street, E.C., and the particulars are as under, both being quoted 
in the official list. The transfer books are kept at the office of the issuing bank, as 
above, and the stock is transferable by signature in the books, in any amount, free of 
charge or stamp duty. Interest has to be claimed in person, from the head office of the 
issuing bank, unless arrangements have been made for warrants to be sent by post. 


£770,000 Three-and-a-quarter per cent. redeemable stock. Of this amount £210,000 
was issued in April, 1889, at the average price of £100 3s. 2d. ; in July, 
1891, a further £160,000 was placed at par and upwards, the average 
price being £100 Os. 7d. per cent. ; in July, 1892, another £100,000 
was offered at a minimum of 102, and allotted at £102 Os. 6d. and 
upwards, the average price being £102 1s. 1d.; and in June, 1903, 
£300,000 was issued at the fixed price of 94 per cent. Interest is pay- 
able April 1 and October 1, and the stock *‘ will be redeemable at par 
on April 1, 1929,” against which date the corporation has to provide a 
sinking fund, which fund may be employed in the purchase of stock 
in the open market, and so far stock for £19,550 has been purchased. 
Latest price, 85. 
£1,236,000 Three per cent. redeemable stock. Of this amount £136,000 was offered in: 
July, 1894, at a minimum of par, and allotted at and above £101 6s. 
per cent., the average price being £101 6s. 6d.; £200,000 was 
offered in February, 1899, at a minimum of 102 per cent., and was 
allotted at and above that figure, the average price obtained being 
£102 2s. 9d. ; £400,000 was issued in April, 1901, at the fixed price 
of 92 per cent.; and in May, 1904, £500,000 was issued at the tixed 
price of 84 per cent. Interest is payable April 1 and October 1, and 
the principal ‘‘ will be redeemable at par on April 1, 1945,” but a 
sinking fund is provided, which may be employed in the purchase 
of stock, and so far stock for £4,527 has been purchased. Latest 
price, 80. 


West Riding.— Address: Treasurer, County Hall, Wakefield. Telegraphic address, Riding 
Treasurer, Wakefield: Telephone number, 23, Wakefield.—In March, 1898, there were 
issued by the County Council of the West Riding of Yorkshire, at par, £102,500 in 24 per 
cent. bonds of £100 each, £32,500 being in bonds which mature at the rate of £1,300 per 
annum on March 31 in each year during a period of twenty-five years, and £70,000 in 
bonds which mature at the rate of £2,500 per annum on March 31 in each year during a 
period of twenty-eight years. The first repayment took place in 1899, and the amount 
outstanding is £68,300. In March, 1904, an issue of £93,000 of 33 per cent. bonds of £100 
each was made at par, £44,000 being in bonds which mature at the rate of £4,400 per 
annum during a period of ten years; £44,800 being in bonds which mature at the rate of 
£2,800 per annum during a subsequent period of sixteen years; £1,200 being in bonds 
which mature on March 31, 1981; and £3,000 being in bonds which mature at the rate of 
£1,000 per annum during a subsequent period of three years, all repayments being made 
on March 31, and the amount outstanding is £79,800. In March, 1905, an issue of £100,200 
of 35 per cent. bonds of £100 each was made at par, of which £1,200 is repayable at the 
rate of £100 per annum on March 31 of each year, beginning with 1906, and £99,000 is 
repayable at the rate of £3,300 per annum over thirty years, on March 31 of each year, 
commencing March, 1906; amount outstanding, £93,400, In March, 1996, an issue of 
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£123,000 of 34 per cent. bonds of £100 each was made at par, which mature at the rate of 
£4,100 per annum on March 31 in each year during a period of thirty years, commencin 
March, 1907 ; amount outstanding, £118,900. In March, 1907, an issue of £232,000 of 3 
per cent. bonds of £100 each was made at par, a certain number to be repaid on March 31 
in each year during a period of thirty years, commencing March, 1908. Interest on all 
bonds is payable March 31 and September 30. The bonds are secured on the county fund 
and the county rate ; they are registered, and are transferable on common forms ; fee, nil. 

At March 31, 1907, the total debt of the County Council was £1,788,518, including 
£938,960 for education purposes. 


West Sussex.—In May, 1895, there was issued through the Bank of England £50,000 
West Sussex 3 per cent. county stock (all inscribed) ; the minimum price of issue was 103 
per cent., and the stock was allotted at £105 1s. 6d. per cent. and upwards, the average 
price obtained being £105 3s. 11d. In July, 1896, an issue of £35,000 of similar stock was 
offered through the Bank of England at a minimum of 104 per cent., and was allotted at 
£108 3s. 6d. per cent. and upwards, the average price obtained being £108 5s. 7d.; in 
February, 1897, £35,000 was offered at a minimum of 104 per cent., and allotted at £107 13s. 
per cent. and upwards, the average price obtained being £108 0s. 6d.; in August, 1897, 
£22,500 was offered at a minimum of 104 per cent., and the whole amount was allotted 
at £105 18s. 6d.; in June, 1898, £2,200 was issued at 106 per cent. ; in February, 1900, 
£15,000, and in May, 1900, £10,000, both times at par; in September, 1900, £10,000 at 
964 per cent. ; in November, 1900, £22,000 at 97 per cent. ; in June, 1901, £13,000 at 95 per 
cent. ; in November-December, 1901, £12,906 at 944 per cent. ; in January, 1905, £5,355 at . 
91 per cent.; and in December, 1905, £5,667 at 91# per cent. The total amount of stock 
issued is therefore £238,628. Interest is payable February 1 and August 1, and the stock 
must be redeemed at par on May 3, 1935, but may be redeemed at par, at the option of the 
county council, on or after May 3, 1915, on six months’ notice, and a sinking fund is 
provided which may be employed in the purchase of stock, and £24,774 of stock has been 
purchased, Sinking fund at September 30, 1907, £36,441, exclusive of sums used in the 
purchase of stock. The stock is secured on all the revenues of the county council. The 
stock is domiciled with the Bank of England, and is transferable free of stamp duty. 
For particulars as to transfers, &c., see notice of Bank of England. The stock is quoted 
in the official list ; latest price, 88. 


The only other loans of the county council amounted, at September 30, 1907, to about 
£9,421, exclusive of the loans transferred from the late School Boards, which totalled on 
March 31, 1907, £47,734. 


West Virginia.—In August, 1898, it was announced that certain gentlemen in New 
York, had, at the request of holders of a large amount of Virginia deferred certificates, 
agreed to act as a committee, and in conjunction with eminent citizens of New York and 
Virginia, to make an effort to obtain a compromise and settlement of this inter-state 
debt. The committee is now as follows:~J. C. Brown (Chairman), B. 8. Johnston, 
J. K. Tod, C. Cary (of Virginia), R. P. Chew (of West Virginia) and W. C. Le Gendre. 
These certificates were issued for one-third of that part of the debt of the old state of 
Virginia, which should, rateably, have been assumed by West Virginia at the time of its 
severance from Virginia proper. Deposits of the certificates were invited with Messrs. 
Brown Brothers and Co., of New York, and Messrs. Brown, Shipley and Co., of 
Founder’s Court, London, E.C., and it was agreed that so soon as a majority of the 
the certificates had been deposited the committee should formulate a plan of settlement 
and submit it to an advisory board (now consisting of the Hon. W. MacVeagh, the Hon. 
W. P. White, and Mr. L. J. Gage). A majority of the bonds having been deposited, a plan 
of settlement was drawn up by the committee, and recommended by the advisory board, 
but no further steps were taken at that time because of an Act passed at the 1900 session 
of the Virginia legislature (authorising the Debt Commission previously appointed by that 
State to take action or begin proceedings for an adjustment of the debt), which required 
that two-thirds of the outstanding certificates of 1871, as well as a majority of the other 
classes, should be under control. After the requisite amount of the certificates had been 
deposited with the committee, it entered into negotiation with the Virginia Debt Com- 
mission, in pursuance of the Act of 1900, with a view to promptly pressing for an adjust- 
ment of the debt. ‘‘In February, 1906, a bill was filed in the Supreme Court of the United 
States against the State of West Virginia for an accounting, and a judgment against 
West Virginia for the amount found due. The writ was returnable at the Octcber term, 
1906. The State of West Virginia filed a demurrer to the bill upon a number of grounds, 
the principal one being that the Court did not have jurisdiction. The Court in a 
unanimous decision held that it had complete jurisdiction, and overruled the demurrer, 
with leave to West Virginia to answer at the October term, 1907.” For certificates de- 
posited, negotiable receipts have been issued by the respective depositaries. The total 
deposits by September 16, 1907, were $13,540,095. Latest price ef certificates, 244. 

il : } 
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Western Australia.— This government commenced in 1889 the consolidation of its 
debt into 4 percent, stock (interest January 15 and July 15), and the various issues are 
now as under, all the 44, 4, 34 and 3 per cent. issues, except the 4 per cent. debentures of 
1885, being quoted in the official list. The amounts of debentures given as outstanding 
“are after deducting debentures converted. The option of conversion is still open on terms 
‘which may be obtained from the Crown Agents. Holders of 4 per cent. debentures of June, 
1885, can, however, always convert at par. By the terms of ‘“‘the General Loan and 
Inscribed Stock Act of 1884 of the West Australian legislature, a sinking fund of 1 per 
cent, per annum has to be provided by the colony on the totals of loans raised.”  Par- 
ticulars of the various loans are as under :— 

£200,000 Four-and-a-half per cent. debentures of £500 and £100, issued in equal pro- 
‘portions in April and August, 1879, at 984 per cent. and upwards, and 
£96 12s, per cent. and upwards respectively. Coupons are payable 
April 1 and October 1, and a cumulative sinking fund of 1 per cent. 
per annum is to be applied toe the redemption of the loan by drawings 
(about Mareh) or purchase. The first drawing was held in 1885, 
Amount outstanding, £61,500, Payments are made by the Crown 
Agents for the Colonies, 4, Whitehall Gardens, S.W. Latest price, 101, 
£404,000 Four per cent. debentures of £1,000, £500, and £100. Of the total amount 
£150,000 was offered in July, 18s], at a minimum of 955 per cent., 
and allotted at 96 per cent, and upwards; £100,000 in July, 1885, at 
a minimum of 963 per cent., and allotted at that figure and upwards ; 
and £154,000 in March, 1884, at a minimum of 965 per cent., and allotted 
at £97 1s. and upwards. Interest is payable January 15 and July 1+, 
and the principalis to be redeemed from a cumulative sinking fund of 
1 per cent, per annum, applied to purchases in the market, or to annual 
drawings in June. The first drawing was held in 1887. Ainount 
outstanding, £91,400. Payments are made by the Crown Agents for 
the Colonies, 4, Whitehall Gardens, 8.W. Latest price, 100, 


£525,000 Four per cent. loan offered in June, 1885, at a minimum of 97% per cent., 
and allotted at that figure and upwards, the average price obtained 
being £98 2s. 6d. per cent. This issue was made in debentures of 
£1,000, £500, and £100, and inscribed stock, and holders of debentures 
have the option of exchanging into stock, particulars of which are given 
below. Interest on debentures is payable January 15 and July 15, 
and the debentures are to be repaid by annual drawings (in June) 
or by purchases in the open market, from a cumulative sinking fund 
of 1 per cent. per annum on the total amount of debentures issued, 
the first redemption having taken place in 1890. Amount outstanding 
of debentures, £22,400. Payments are made by the Crown Agents for 
the Colonies, 4, Whitehall Gardens, 8. W. 
£995,053 Four per cent. inscribed stock. Of this amount part was issued in June, 
1885, as stated in the foregoing, and part since against debentures of 
the same loan ; £100,000 was offered in July, 1889, at a minimum of 
1074 per cent., and allotted at and above £108 11s. 6d. per cent., 
the average price obtained being £108 15s. 3d. per cent. ; and the 
balance was issued in exchange for debentures of other loans. 
Interest is payable January 15 and July 15, and warrants are trans- 
mitted by post, unless instructions are received to the contrary. 
The principal is to be paid off January 15, 1934, a sinking fund of 
1 per cent. per annum being accumulated against that date. Pay- 
ments are made by the Crown Agents for the Colonies, 4, Whitchall 
Giardens, 8.W. Inscribed stock cannot be exchanged into certificates 
to bearer, Stock is transferable by signature in the books kept at 
the transfer offices of the Crown Agents, 1, Tokenhouse Buildings, 
H.C., free of stamp duty or other charges, and in any amount. 
Latest price, 106. 
£1,876,000 Four per cent. inscribed stock, issued by the London and Westminster Bank, 
Limited, Lothbury, E.C. Of this amount £250,000 was offeredin July, 
1891, at a minimum of par, and allotted at £100 1s. per cent. and up- 
wards, the average price obtained being £100 10s. 10d. ; £250,000 in 
February, 1892, at a minimum of 99 per cent., and allotted at that figure 
and upwards, the average price obtained being £99 2s, per cent. ; 
£400,000 in November, 1892, at a minimum of par, and allotted at £100 3s. 
per cent. and upwards, the average price obtained being £100 5s. 13d, ; 
£436,000 in October, 1893, at a minimum of 974 per cent., and 
allotted at £98 1s, 6d, and upwards, the average price obtained being 
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£98 5s, 2d. ; and £540,000 in June, 1894, at a minimum of 102 per cent., 
and allotted at £103 3s. 6d. and upwards, the average being £103 6s. 1d, 
Interest is payable April 15 and October 15, and the principal is re- 
payable at par April 15, 1931, the government, however, having the 
option of redemption at par on or after April 15, 1911, on twelve 
months’ notice. Inscribed stock cannot be exchanged into certificates 
to bearer. The books of the stock are kept by the London and West- 
minster Bank, and stock is transferable by signature in the books, 
without charge, and free of stamp duty, in any amount. Payments 
are made by the issuing bank. Interest warrants are forwarded by 
post, unless arrangements have been made to the contrary. Latest 
price, 101. 
£750,000 'Three-and-a-half per cent. inseribed stock, issued by the Lendon and 

Westminster Bank, Limited, Lothbury, E.C., in Mav, 1895.) The 
stock was offered ata minimum of 99 per cent., and was allotted at 
and above £102 14s. Od., the average price obtained being £1038 1s. 4d. 
Interest is pavable Mav Land November 1, and the principal is te Ix 
repaid May 1, 1955, the government, however, having reserved the 
option of redemption at par ou or after May 1, 1915, on twelve months 
notice, The stock is transferable free of stamp duty, and particulars 
as to transfers, &c., are the same as for the 4 per cent. stock for 
£1,876,000. Latest price, 95. 

£3,750,000 Three per cent. inscribed stock, Of this amount £750,000 was offered in 
May, 1896, by the London and Westminster Bank, Limited, Loth- 
bury, E.C., at a minimum of 98 per cent., and allotted at £100 11s. 
and upwards, the average price obtained being £100 16s. 8d.; 
£1,000,000 was offered in May, 1897, at a minimum of 95 per 
cent., and allotted at and above that figure, the average price 
obtained being £95 Os. 10d. per cent. ; £1,000,000 was offered in 
July, 1898, at a minimum of 94 per cent., while only £550,000 was 
allotted at and above the figure named, the average price obtained 
being £94 3s. 4d., but the balance of £450,000 of this issue was 
subsequently taken up at £94 4s. per cent., being the minimum price of 
issue plus interest to date of payment; and £1,000,000 was offered 
in March, 1900, at a minimum of 934 per cent., and allotted at 
£93 11s. and upwards, the average price obtained being £93 12s. 97d. 
Interest and redemption particulars are the same as for the foregoing 
34 per cent. stock, The stock is transferable free of stamp duty, and 
particulars as to transfers, &c., are the same as for the 4 per cent. 
stock for £1,876,000. Latest price, 85. 


£1,100,000 Three per cent. inscribed stock. The stock was issued by the government 
to the West Australian Land Company, Limited, in December, 1896, 
in payment for its properties, and in January, 1897, the stock was 
offered for tender on behalf of the company mentioned through the 
London and Westminster Bank, Limited, Lothbury, E.C., at a minimum 
price of 98 per cent., and £233,300 was sold at the minimum and 
upwards, the average price obtained being £98 3s. 11d. per cent. 
Subsequently the balance of the stock was sold at the above minimum, 
' partly through the London and Westminster Bank. Interest is payable 
June 1 and December 1, and the principal is to be repaid at par 
December 1, 1936, the government having the option of redeeming the 
total on or after December 1, 1916, on giving twelve months’ notice. A 
sinking fund of 14 per cent. per annum is provided, which may, at 
the discretion of the trustees, be invested in imperial or colonial 
government securities. The stock is transferable free of stamp 
duty, and particulars as to transfers, &c., are the same as for the 
4 per cent. stock for £1,876,000. Latest price, 86. 


£2,500,000 Three per cent. inscribed stock, of which £1,000,000 was offered in January, 
1898, by the London and Westminster Bank, Limited, Lothbury, E.C., 
at a minimum of 95 per cent., and allotted at £96 4s. and upwards, 
the average price obtained being £96 5s. 1d. ; and £1,500,000 was 
issued in September, 1901, through the same bank at the fixed price of 
91 per cent. Interest is payable January 15 and July 15, and the 
principal is redeemable at par January 15, 1927, all payments being 
made by the issuing bank, <A sinking fund of 3 per cent, per annum 
is provided, commencing in 1902, which may, at the discretion of 
the trustees, be invested in imperial or colonial government securities. 


164 THE STOCK EXCHANGE YEAR-BOOK. 


The stock is transferable free of stamp duty, and particulars as to 
transfers, &c., are the same as for the 4 per cent. stock for £1,876,000. 
Latest price, 86. 
£3,780,000 Three-and-a-half per cent. inscribed stock. Of this amount £880,000 was 
issued by the London and Westminster Bank, Limited, Lothbury, 
E.C., in November, 1900, at the fixed price of par, £1,500,000 in 
January, 1902, at 1024 per cent., and £1,400,000 in June, 1905, at 
964 per cent. Interest is payable May 1 and November 1, and the 
principal is repayable at par May 1, 1935, the government, however, 
having the option of redemption at par on or after May 1, 1920, on 
_ twelve months’ notice. The stock is transferable free of stamp duty, 
and particulars as to transfers, &c., are the same as for the 4 per cent. 
stock for £1,876,000. Latest price, 95. 
£1,000,000 Three-and-a-half per cent. inscribed stock, issued by the London and 
Westminster Bank, Limited, Lothbury, E.C., in February, 1907, at 
the fixed price of 97 per cent. Interest is payable June 1 and 
December 1, and the principal is repayable at par June 1, 1947, the 
government, however, having the option of redemption at par on or 
after June 1, 1927, on six months’ notice. The stock is transferable 
free of stamp duty, and particulars as to transfers, &c., are the same 
as for the 4 per cent. stock for £1,876,000. Latest price, 96. 


Weston-super-Mare.—In April, 1894, tenders were received through Stuckey’s Banking 
Company, Limited, Langport, and Messrs. Robarts, Lubbock and Co., 15, Lombard 
Street, E.C., towards an issue of £134,000 3 per cent. redeemable stock of the Weston-super- 
Mare Urban District Council. The minimum price of issue was 95 per cent., and the 
stock was allotted at and above the minimum, the average price obtained being £95 17s. 1d. 
Since then £42,405 stock has been sold at various times at prices ranging from par up- 
wards, making £176,405 issued in all. Interest is payable May 1 and November 1, and all 
or any of the stock may be redeemed at par at the option of the District Council at or after the 
expiration of twenty years from its creation, and the whole of the stock must be redeemed 
within a period of fifty years. A sinking fund is provided, which may be employed in 
the purchase of stock, and stock for £6,423 has so far been purchased. Interest has to 
be claimed in person from Messrs. Robarts, Lubbock and Co., unless arrangements have 
been made for warrants to be sent by post; the books of the stock are kept by that firm, 
and stock is transferable in multiples of £1, on common forms, free of charge and stamp 
duty. The stock is quoted in the official list ; latest price, 83. 


Besides the above stock the debt of the local board at September 30, 1907, was 
£55,312. 


Weymouth and Melcombe Regis.—In August, 1888, £117,000 3 per cent. stock of the 
above corporation was offered by the National Provincial Bank of England, Limited, at a 
minimum of 94 per cent., and allotted at and above that price ; since then £90,211 of stock 
has been sold at various times at prices ranging from 90 to 101 per cent., making a total 
issue of £207,211. Interest is payable at the issuing bank January 1 and July 1, that 
on inscribed stock being paid by warrant forwarded by post, and the stock is to be repaid in 
1938 at par, but redemption may be effected on or after March 15, 1918, at the option of 
the corporation, upon one year’s notice ; a sinking fund is provided, which may be invested 
in the purchase of the stock in the open market, but. none has yet been purchased. The 
stock is transferable at the head office of the issuing bank, 112, Bishopsgate Street Within, 
E.C., in any amount by signature in the books ; fee, nil. Inscribed stock may be exchanged 
into stock certificates to bearer, with coupons attached, in sums of £10, £20, £50, £100, 
£200, £500, and £1,000, the fee being 5s. per cent., and stock certificates to bearer may be 
re-exchanged into inscribed stock, the fee being 5s. for any amount. All transfers and stock 
certificates are free from stamp duty. The stock is quoted in the official list; latest 
price, 83. 


At September 21, 1907, the total debt of the corporation was £249,011—£207,211 stock 
and £41,500 mortgages. 


Wicklow.—The Wicklow Urban District Council has issued 34 per cent. debenture stock 
for £22,733, with interest payable January 1 and July 1, by the Hibernian Bank, Limited, 
warrants on registered stock being forwarded by post, while the stock is redeemable as to 
£20,500 at par on December 15, 1957, from a sinking fund of £125 14s. 6d. per annum, with 
the option to the town commissioners to pay it off on or after December 15, 1922, and 
the remainder is redeemable in thirty years from issue (September, 1905) from a sinking 
fund of £4219s, 3d. perannum. The books of the stock are kept at the Town Hall, Wicklow ; 
transfer fee, 2s. 6d., together with stamp duty, and 2s, 6d. is charged for each new certificate, 
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Stock certificates to bearer are issued on payment of 6d. for every £10 of stock therein 
specified, and stamp duty, and re-exchange into registered stock can be again effected on 
payment of 5s. for any amount. 


At September 27, 1906, the total loan indebtedness was £27,468 (no later figures have 
been received). 


Widnes.—In June, 1895, tenders were received through Parr’s Bank, Limited, for an 
issue of £158,000 3 per cent. redeemable stock of the above corporation. The minimum 
price of issue was fixed at 101 per cent., and the stock was allotted at £102 7s. per cent. 
and upwards, the average price obtained being £102 83. 3d. Interest is payable May 1 and 
November 1, by warrant forwarded by post by the issuing bank, and the stock is redeemable 
at par, in whole or in part, at the option of the corporation, on or after June 11, 1915, on 
three months’ notice, while the whole of the stock must be redeemed by June 11, 1955; a 
sinking fund is provided, which may be employed in the purchase of stock, and £32,623 
stock has been so acquired. The books of the stock are kept by the issuing bank at 4, 
Bartholomew Lane, E.C., and transfers are effected on common forms, in multiples of £1, 
free of stamp duty or any charge. The stockholders have the benefit of the Forged Transfers 
Acts of 1891 and 1892, free of charge. The stock is quoted in the official list ; latest price, 83. 
pg ee the above issue, the total debt of the corporation. at March 31, 1907, was 

5,159, 


Wigan.—At March 31, 1907, the total debt of the corporation stood at £1,636,137. 
Subjoined are the particulars of the principal issues; there are also—4} per cent. debenture 
stock for £16,016 ; 4 per cent. stock for £2,700; and 3% per cent. stock for £3,200, with 
interest payable January 1 and July 1, and the principal redeemable,by annual drawings 
in December for payment the July 1 following. ‘Transfers of the foregoing are effected at 
the town clerk’s office, Wigan, and must be in multiples of £1; form, common; fee, 5s. 
as ta and stamp duty has to be paid. Both the issues following are quoted in the 
official list :— 


£845,890 Three per cent. stock. In April, 1890, Parr’s Bank, Limited, and 
Messrs. Glyn, Mills, Currie and Co. made an issue of £399,890 stock 
at a minimum of 95 per cent., the average price obtained being 
£95 10s. 3d. In March, 1893, Parr’s Bank, Limited, issued £300,000 
of stock; the stock was offered at a minimum of 97 per cent., and 
was allotted at £98 5s. 6d. per cent. and upwards, the average price 
obtained being £98 6s. 10d. In March, 1895, Parr’s Bank, Limited, 
invited tenders for £146,000 stock, at a minimum of 1024 per cent., 
and the stock was allotted at £102 11s. and upwards, the average price 
obtained being*£102 13s. 1d. Interest is payable April 1 and 
October 1 at Parr’s Bank, by warrant forwarded by post, and the 
principal is redeemable at par on or after January 1, 1921, at the 
option of the corporation on one year’s notice, while a sinking fund is 
provided which may be employed in the purchase of stock; none, 
however, has yet been acquired. The books of the stock are kept at 
the head office of Parr’s Bank, Limited, 4, Bartholomew Lane, E.C., 
and the stock is transferable on common forms in any amount, free 
of stamp duty, with a fee of 2s. 6d. per deed. Latest price, 84. 


£200,000 Three and three-quarters per cent. registered mortgage bonds of £100, £500, 
' and £1,000 each offered for sale in April, 1905, by Messrs. Foster and 
Braithwaite, 27, Austin Friars, E.C. (who had purchased the whole 

issue), at par, about £65,000 of the bonds having been sold prior to the 

issue of the prospectus. Interest is payable April 1 and October 1, 

by warrant sent by post, at Parr’s Bank, Limited, and the 

principal is to be repaid at par April 1, 1915. The books are kept at 

the town clerk’s office, Wigan, and the bonds are transferable on special 

forms ; fee, 2s. 6d., while stamp duty has to be paid. Latest price, 96. 


Windsor.—In April, 1888, 3 per cent. stock of this corporation, to the amount of £158,000, 
was offered by the National Provincial Bank of England, Limited, 112, Bishopsgate Street 
Within, E.C., at a minimum of 96 per cent., and allotted at £96 Os. 6d. per cent. and up- 
wards, the average price obtained being £96 6s. 8d. ; and further issues have since been 
made, bringing the total up to £170,150. Interest is payable April 1 and October 1, by 
warrant sent by post, by the issuing bank, and the stock must be redeemed by April 1, 1948, 
but the corporation retains the option of repayment on or after October 1, 1918, on six 
months’ previous notice. A sinking fund is provided, which may be employed in the 
purchase of stock, and £14,404 has been redeemed. The books of the stock are kept at the 
head office of the National Provincial Bank, Transfer form, special; fee, 2s. 6d. ; transfers 
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may be made in any amount, and are free from stamp duty. The stock is quoted in the 
official list ; latest price, 83. 

At Lady Day, 1907, the total debt of the corporation stood at £222,441, against which 
there was a sinking fund of £10,976, apart from the amount of stock redeemed. 


Winnipeg.—The three following loans of this city (Manitoba, Canada) were issued here 
and all are quoted in the official list. The population of the city at the last enumeration 
(1907) was 111,729, and the rateable valuation for 1907 (exclusive of exemptions) was 
$93,825,960; the total general debenture debt of the city on May 31, 1907, was $12,284,899, 
including $5,537,479 property owners’ share of local improvements, secured by special 
assessments, and $2,493,072 for waterworks, and there were sinking funds in hand against 
the a Pe $12,284,899 for $1,300,321. The particulars of the loans issued here 
are as follow :— 


£226,500 Six per cent. bonds of £500 each, issued in March, 1883, at 107 per cent., 
by Messrs. Morton, Rose and Co. (now Chaplin, Milne, Grenfell 
and Co., Limited), 6, Princes Street, E.C. Coupons are payable 
June 30¢nd December 31, and the bonds are to be repaid December 31, 
1907. <All payments are made by the issuing house. Latest 
price, 101, 

£138,000 Five per cent. bonds of £100 each, issued in June, 1884, at par, by Messrs, 
Morton, Rose and Co. (now Chaplin, Milne, Grenfell and Co., 
Limited), 6, Prinees Street, E.C. Coupons are payable April 30 and 
October 31, and the bonds mature April 30, 1914. All payments are 
made by the issuing house. Latest price, 103. 

£327,642 Fovrr per cent. debentures of £100 each, issued in April, 1907, through 
Messrs. Glyn, Mills, Currie and Co., 67, Lombard Street, E.C., at 
par. As regards £309,149 the coupons are payable May 1 and 
November 1, and the principal falls due in series as follows :—£24, 282 
on May 1, 1913; £11,787 on May 1, 1916;. £18,561 on May 1, 1921; 
£65,388 on May 1, 1926; and £189,129 on May 1, 1936; while the 
remaining series of £18,493 has coupons payable January 17 and 
July 17, the principal being repayable January 17, 1936. All pay- 
ments are made by the Canadian Bank of Commerce, 2, Lombard 
Street, H.C. Latest price, 100, 


Wisbech.—In May, 1890, the National Provincial Bank of England, Limited, offered 
£105,000 34 per cent. debenture stock of the borough of Wisbech, at a minimum of 99 per 
cent., the loan being allotted at that figure and upwards, while the average price obtained 
was £99 3s, 8d. per cent. In May, 1892, a further issue was made of £10,300, at 984 
per cent., making the total of stock issued £115,300. Interest is payable April 1 and 
October 1 at the issuing bank, that on inscribed stock being paid by warrant forwarded 
by post, and the principal is to be redeemed at par March 25, 1947. A sinking fund is 
provided, which may be employed in the purchase of stock ;. stock for £11,145 has been 
so acquired and extinguished, and a further sum of £8,104 has been invested in other 
stock. Holders of inscribed stock may exchange into stock certificates to bearer of £10, 
£20, £50, £100, £500, and £1,000 each, with coupons attached, on payment of a fee of 6d. 
for every £10, and such stock certificates to bearer may be re-exchanged into inscribed 
stock on payment of a fee of 5s. for any amount. Inscribed stock is transferable in any 
amount by signature in the books kept at the head office of the issuing bank, at 112, 
Bishopsgate Street Within, E.C., no fee being charged, and all transfers and exchanges 
from one class of stock to another are free of stamp duty. The stock is quoted in the 
official list ; latest price, 94. 

At March 31, 1907, the total debt of the corporation was £104,157, 


Wolverhampton.—The total net debt at March 31, 1907, was £1,348,812. Of the 
following issues by this corporation the first and second are quoted in the official list :— 


£655,000 Three-and-a-half per cent. stock, inscribed, and in certificates to bearer, 
of which £600,000 was offered in April, 1883, through the Bank of 
England, at aminimum of 94 per cent., and allotted at £95 1s. per cent. 
and upwards, and £55,000 was issued at par in December, 1887. In- 
terest is payable March 1 and September 1. With respect to the 
£600,000 issue, the corporation has to provide a sinking fund 
which, at the end of fifty years from the passing of the Act (1882), 
shall be sufficient to redeem at par £483,240 of this stock, and 
also has to provide for the redemption, at par, at the expiration 
of the said fifty years, of the remaining £116,760 of this stock 
by reborrowing for a further period of ten years such sum as 
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shall be necessary for the purpose, part of the loans-in respect of 
which the £600,000 stock was created being repayable in fifty 
years, and the residue in sixty years, but the whole of the stock, 
for the sake of uniformity, is redeemable at the earlier date. With 
regard to the £55,000 issue, the corporation has to make provision 
for the repayment of the amount within a period of fifty years 
from 1882. The sinking fund may be employed in the purchase and 
cancellation of the stock, and £59,902 of stock has been purchased and 
cancelled. The stock is domiciled with the Bank of England, and is 
transferable free of stamp duty. For particulars as to method of 
transfer, conversion of inscribed stock into certificates to bearer, &c., 
see Bank of England notice. Latest price, 98. 


£390,000 Three per cent. redeemable stock, all registered. Of this amount £140,000 
was offered in May, 1894, at a minimum of par, and allotted at 
£100 16s. per cent. and upwards, the average price obtained being 
£100 16s. 4d. ; and £250,000 was issued in July, 1901, at the fixed price 
of 95 per cent. Interest is payable March 1 and September 1, by war- 
rant forwarded by post, payments being made by Williams Deacon’s 
Bank, Limited, and the principal is redeemable at par at the option of 
the corporation on or after April 25, 1924, but it must be paid off 
within sixty years from its creation, and a sinking fund is provided, 
which may be employed in the purchase and cancellation of stock, 
but no stock has yet been purchased. The stock was issued through 
the Birmingham District and Counties Banking Company, Limited, 
and Williams Deacon’s Bank, Limited, and the books of the stock are 
kept by the latter, at 20, Birchin Lane, E.C., where it is transfer- 
able in any amount, on special forms, free of charge and stamp duty. 
Latest price, 85. 


£5,220 15s, Perpetual water annuities. These annuities represent interest on the 
permanent water debt of £124,415—viz. 4 per cent. on the original 
share capital of £100,000 in shares of £5, and 5 per cent. on the 
preference share capital of £24,415 in shares of £5 of the Wolver- 
hampton New Waterworks Company (former proprietors of the water- 
works undertaking). The annuities are in principal sums of £5. The 
only manner in which the water annuities may be redeemed is by an 
issue of corporation stock, the amount to be agreed upon between the 
corporation and the company. ‘Transfer form, common; fee, 2s, 6d. ; 
transfers are to be sent to Mr. L. T. Smith, 22, Darlington Street, 
Wolverhampton. 


Woodstock.—In October, 1904, there was issued at 95 per cent., through the Standard 
Bank of South Africa, Limited, 10, Clement’s Lane, E.C., £250,000 4 per cent. inscribed 
stock on behalf of this Cape municipality. The above issue is the total authorised, has 
interest payable January 1. and July 1, by the issuing bank in London or Cape Town, and 
the principal is repayable January 1,¢1955, either in London or: Woodstock. A sinking 
fund is provided, which may be employed .in the purghase of stock, and to the end of 
1906 stock for £3,400 had been acquired. The books’ of the stock are kept at. the head 
office of the issuing bank, and: stock is transferable on special forms, without fee, and in 
amounts of £1 and multiples; stamp duty is borne by the municipality, and transfers. 
must be lodged unstamped within 30 days of execution. Interest warrants are sent by 
post unless instructions are received to the contrary. The stock is quoted in the official 
list ; latest price, 90, 

In addition to the above the municipality has loans for £103,000, and is also liable, 
jointly and severally, with the municipal councils of Claremont, Rondebosch, and Mowbray, 
for its share in the Cape Town Suburban Municipal Waterworks loan for £350,000, 


Worcester.—Address: City Accountant, Guildhall, Worcester.—This corporation 
has issued, in March, 1890, and since, 3} per cent. redeemable stock for £260,750— 
£27,350 at an average of £99 6s, 54d., and the remainder at or above par up to 
112. Interest is payable by the corporation March 25 and September 25, that 
on registered stock being paid by warrant forwarded by post, and the stock is to be 
repaid March 25, 1950, against which date a sinking fund is provided, and this fund 
may be employed in the purchase of stock, and £4,540 of stock had (to March 25, 1907) 
been redeemed. Stock is transferable in multiples of £10 on special forms ; fee, 5s. Stock 
certificates to bearer, with coupons attached, may be obtained in amounts of not less than 
£10, in exchange for registered stock, and such stock certificates may be re-exchanged into 
registered stock, Fee for obtaining stock certificates to bearer, 6d. for every £10,0f stock, 
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and for the registration of stock certificates to bearer, 5s. per certificate to bearer, transfers, 
and exchanges from registered to bearer, being subject to stamp duty. The stock is quoted 
in the official list ; latest price, 87. 


The total gross debt of the corporation at March 25, 1907, was £385,083. 


Worcestershire.—County Finance Clerk and Registrar: W. J. Moody, Shirehall, 
Worcester.—In October, 1966, the Worcestershire County Council invited applications for 
£47,900 34 per cent. debentures, of £100 each, at par. Interest is payable May 14 and 
November 14, by cheque sent by post, and the principal falls due—£1,700 each year from 
1907 to 1933, both inclusive, and £1,000 in each of the two following years. The council, 
however, retains the option of repayment of all or any of the debentures at any time on 
six months’ notice. Amount outstanding, £46,200. The debentures are transferable on 
special forms without fee, but stamp duty has to be paid. 

The outstanding debt on March 31, 1907, exclusive of the above issue, and loans raised 
for educational purposes, was £239,385. 


Wynberg.—In May, 1905, an issue of £120,000 of 4 per cent. stock was made by the 
Wynberg municipality, through the Standard Bank of South Africa, Limited, at 96 per cent. 
Interest is payable January 1 and July 1, and the principal is to be repaid July 1, 1935. 
In July, 1907, an issue of £93,000 of 45 per cent. stock was made by the municipality 
through the Standard Bank of South Africa, Limited, at 96 per cent. Interest is payable 
January 1 and July 1, and the principal is to be repaid July 1, 1937. A sinking fund 
is provided. Interest on both classes is payable by warrant sent by post, payable at the 
head office of the issuing bank, 10, Clement’s Lane, E.C., or at the branch of the bank at 
Cape Town and the principal is to be repaid at the head office of the issuing bank, or 
at the Town House, Wynberg, 30 days’ prior notice of the place of repayment being 
necessary. The books of the stocks are kept at the head office of the issuing bank, and 
transfers are effected in multiples of £1 on special forms, without charge and free of stamp 
duty. Transfers must be lodged unstamped within 30 days of execution. Both issues of 
stock are quoted in the official list ; latest prices, first issue, 91; second issue, 96. 

Including the above stocks the total debt of Wynberg is about £357,000, the municipality 
owning waterworks which have cost about £117,000, the revenue of which for 1906-7 was 
estimated at £8,000, the total revenue for the year being estimated at £30,578. The 
population in 1906 was 19,144, and the official valuation of property liable to rates within 
the area of the municipality was in 1906 £2,582,695. 


Yokohama.—In July, 1902, Messrs. M. Samuel and Co., 19-21, Billiter Street, E.C., made 
an issue of 900,000 yen 6 per cent. waterworks bonds of the Yokohama Municipal Council, this 
amount being equivalent, at 2s. 04d. per yen, to £91,875. The bonds are of 100, 500, and 
1,000 yen each, and form part of a total authorised of 2,055,600 yen, of which 1,155,600 yen 
had been placed. in Japan. The price of issue was 98 per cent., equivalent to £10 0s, 1d. per 
bond of 100 yen, and in proportion for the larger bonds. Coupons are payable June 25 and 
December 25, and the loan is to be redeemed in twenty-two years by annual drawings 
(in December) in Yokohama, commencing in 1904. All payments are made by the issuing 
firm on the 900,000 yen placed in this country, at the fixed exchange of 2s. 0$d. per yen, 
and Stock Exchange transactions are on this basis. Amount outstanding of the 900,000 yen 
placed here, 846,400 yen. The bonds are quoted in the official list ; latest price (per 
1,000 yen), 104. 

In February, 1907, Messrs. M. Samuel and Co., 19-21, Billiter Street, E.C., made an 
issue of £317,000 5 per cent. bonds to bearer of £20 and £100 each of the City of Yokohama 
at the price of 99 per cent. The lists being simultaneously opened in Switzerland. Coupons 
are payable February 1 and August 1, and the loan is repayable at par February 1, 1937, 
with the option to the municipality to redeem all or any part of it on or at any time after 
February 1, 1917, on giving six months’ notice. All payments are made by the issuing 
firm. 'The proceeds of the loan were to be applied to the development of the harbour and 
to the reclaiming of the foreshore. The bonds are quoted in the official list; latest 

rice, 97. 
i The total loan debt of the municipality at the end of 1906 was 5,373,500 yen; the 
revenue for 1906, 4,984,230 yen, and the expenditure 4,683,582 yen, while the municipal 
property at the end of 1905 was valued at 5,803,910 yen, and the population at the end of 
1906 was about 343,000. 


York.—Redeemable 3 per cent. stock of this corporation has been issued to the amount of 
£399,000. In February, 1891, the corporation invited applications for £318,000 of stock at par, 
and issued £79,000; in March, 1893, tenders were invited through the York City and County 
Banking Company, Limited, York, and Lloyds Bank, Limited, 72, Lombard Street, E.C., 
for £200,000 of stock at the minimum of par, and the whole amount was placed at and 
above that figure, the average price obtained being £100 1s. 3d.; and in July, 1894, 
£120,000 was sold at par, Interest is payable January 1 and July 1, and the principal is to 
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be redeemed at par January 1, 1941, but the corporation has the option of effecting 
redemption on or after January 1, 1916, on giving six months’ notice; a sinking fund is 
provided which may be employed in the purchase of stock, and £8,142 stock has been pur- 
chased and cancelled. Interest is payable at Lloyds Bank, Limited, London, and interest 
on registered stock has to be claimed in person thereat, unless arrangements have been made 
for warrants to be sent by post. The books of the stock are kept by Lloyds Bank in 
London, and transfers are effected on special forms, free of stamp duty and all charges, 
in any amount. Stock certificates to bearer, in amounts of £50, £100, and £500, with 
coupons attached, may be obtained in exchange for registered stock, and exchange may be 
made back again, both operations being free of all charges and stamp duty. The stock 
is quoted in the official list; latest price, 87. 

The total debt of this city, including the above stock, at March 31, 1907, was £730,423. 

Zanzibar.—In September, 1901, there were issued through the Crown Agents for the 
Colonies, 4, Whitehall Gardens, 8.W., £100,000 of Zanzibar 3 per cent. debentures to bearer, 
of £100, £500, and £1,000 each. The debentures were offered at a minimum of par, and were 
allotted at that figure. Coupons are payable April 1 and October 1, and the principal is to 
be repaid not later than October 1, 1931, against which date a sinking fund at the rate of 
23 per cent. per annum is to be provided, but the right is reserved to pay off the principal 
at any time (being an interest date) on or after October 1, 1916, on six months’ notice. 
‘The loan is secured on a sum of £6,000 a year which his Majesty’s government has 
guaranteed to pay annually to the Sultan of Zanzibar so long as a capital sum of £200,000 
due by his Majesty’s government has not been repaid to the Sultan, and in the event of the 
said capital sum being at any time repaid, his Majesty’s government has undertaken that 
such a portion of the capital sum as may be required to enable the service of the debt to be 
provided for during the remainder of its currency shall be paid over to the Crown Agents.” 
All payments are made by the Crown Agents. 
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Railways—Home, Colonial, and Foreign, 


There is no liability attaching to fully-paid shares or stocks of railway companies incorporated 
by Act of Parliament. Preference stocks created since 1859 are dependent for dividends 
upon the profits of each year, but this arrangement does not affect pre-existing accumulative 
stocks which have since 1859 been funded into new accumulative stocks. It does not follow 
that preference stock carries the right to attend meetings, or to participate in allotments 
of new stock. 


Dealings in debentures, as distinguished from debenture stocks, are subject to the following 
Stock Eachange rule, No. 118 :—‘ Bargains in bonds and debentures include the accrued 
interest in the price, except in the case of British and Colonial? Treasury and Exchequer 
bonds or bills, Rupee Paper, Indian railway debentures and certain securities of a like 
character which are dealt in so that the acerued interest up to the day for which the 
bargain is done is paid by the buyer.” 


As regards American and Canadian railway dollar securities, Stock EHuchange transactions 
are on the basis of the dollar being equal to 4s. Shares are always quoted per share, and 
bonds per cent. No certificates for shares in excess of an aggregate nominal value of 
$1,000 are a ‘*‘ good delivery” in the Stock Exchange. 


American railway companies, as d rule, do not make any office charge for transferring shares 
from one name to another, but, when shares are taken out of one name and put into another, 
the New York State Transfer Tax of $2 per $10,000 nominal of shares has to be paid on 
securities of which the Register is in New York, and the new security, to be a good delivery 
in British markets, must have affixed the British stamp of 2s. per $1,000 nominal. 


Alabama Great Southern Railroad Company.—Directors: A. “B. Andrews, H. D. 
Browne, W. W. Finley, C..C. Harvey, W. C. Lane, R. D. Lankford, W. J. Murphy, 
W. G. Oakman, S. Spencer,~C. Steele, and F. L. Stetson. Office: 80, Broadway, New 
York. London Representatives: J. S. Morgan and Co., 22, Old Broad Street, E.C.—The 
Alabama Great Southern Railway Company, limited, was registered September 22, 1877, 
under the English Joint Stock Companies’ Acts, to acquire and work the line 
formerly known .as the Alabama and Chattanooga Railroad, and an American corpora- 
tion, called the Alabama Great Southern Railroad Company, existed to represent 
the English company, and in order to comply with the state law. <A controlling interest 
in the English company was acquired by the Southern Railway Company (U.S.), and the 
latter towards the close of 1905 brought forward a scheme, which has been carried out ; 
»the English company has been liquidated, the shares of the Alabama Great Southern 
Railroad Company (the American corporation) have been issued in exchange for the 
shares of the English company, and certain other changes have been made in the 
capital, which is now as under, the number of miles owned being 290 :— 

$7,830,000 Ordinary shares of $50, fully paid. 

$3,580,350 Preferred shares of $50, fully paid, ranking before the foregoing for 
6 per cent. dividends, cumulative for six years, 

$1,750,000 First mortgage 6 per cent. bonds of $1,000 each, with coupons payable in 


New York January 1 and July 1, and the principal redeemable 
January 1, 1908. 


£710,000 General mortgage 5 per cent. bonds of £100 each, with coupons payable 
in London Jtne 1 and December 1, and the principal repayable at par 
December 1, 1927. The bonds form part of a total mortgage of 
£1,160,000, of which £484,000 is reserved against the above first 
mortgage bonds. Payments on these bonds are made by Messrs. J. S. 
Morgan & Co, 


£57,536 Four per cent. obligations, amount outstanding of £82,194 issued late 
in 1905 against the balance of funded arrear certificates (and accrued 
interest) of the English company, which were given in 1888 in 
satisfaction of arrear dividends on the bulk of the preference shares. 
Interest on these obligations is payable February 1 and August 1, and 
one tenth of the whole of the principal is to be repaid half-yearly on 
February 1 and August 1, commencing August, 1906, these obligations 
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having the unconditional guarantee, both as to principal and interest, 
of the Southern Railway Company (U.S.). 


There are also car trust obligations for about $2,000,000. The accounts are made up 
annually to June 30, and submitted in New York. The preferred dividend is being paid 
in February and August (paid to June 30, 1907), but there has been no distribution on the 
ordinary, shares, The net earnings of the line for 1903-4, after meeting fixed charges, were 
$320,611, for 1904-5, $324,983, and for 1905-6, $398,464. In 1906-7 the net earnings were 
$782,881, as against $712,754 in 1905-6. 

Voting power, one vote for every share, ordinary or preferred. Director’s qualification, 
1 share of either class. Both classes of shares and the two classes of bonds are quoted 
in the official list. Latest prices—ordinary, 174 ; preferred, 544; first mortgage bonds, 101; 
general mortgage, 105, 


Alabama, New Orleans, Texas, and Pacific Junction Railways Company, Limited.— 
Directors: Baron EK. B, d’Erlanger (Chairman), C. C, Harvey, Hon. E. C. W. Ponsonby, J. 
Tyhurst, and J. Varley. Secretary: B. R. Tomlinson. Office: 2, Princes Street, E.C.—The 
company was registered June 18, 1881, to provide the means for acquiring the control of 
certain railways which it was considered could be advantageously associated with the Alabama 
Great Southern Railway Company, Limited ; those railways are the New Orleans and North 
Eastern, the Alabama and Vicksburg, and the Vicksburg, Shreveport and Pacific. In 
October, 1887, the company defaulted in interest payments, and a liquidator and receiver 
was appointed. In October, 1890, a scheme of reorganisation was formulated and carried 
through, the issued capital being now as follows : — 


£1,500,000 Fully-paid 6 per cent. cumulative preferred A shares of £10, entitled to 
a preference in capital. No dividend has yet been paid. 


£2,500,000 Deferred B shares of £10, issued as fully paid, entitled to the surplus 
profits after payment of the preferred dividend, No dividend has yet 
been paid. 


£748,850 Five per cent, A debentures to bearer of £50 and £100, part of £750,000 
authorised. Coupons are payable May 1 and November 1, and the 
principal is repayable November 1, 1940, but is redeemable at the 
option of the company after 1910, on six months’ notice, at 115 per cent. 
This issue has rights of foreclosure or other action in default of 
payment of interest, which has been met regularly. 


£1,048.390 Five per cent. B debentures to bearer of £20, £50, and £100 each, part of 
£1,050,000 authorised, ranking as a second charge. Interest is non- 
cumulative, ranking on the profits of each financial year, and is payable 
by coupon May 1 and November 1, while the principal is redeemable 
November 1, 1940, although repayable at the option of the company 
after 1910, on six months’ notice, at 115 per cent. Interest is now 
regularly met. 

£810,653 Five per cent. C debentures to bearer of £20 and £100 each, part of £840,000 
authorised, ranking as a third charge. Interest is non-cumulative, 
ranking on the profits of each financial year, and is payable by coupon 
April 1 and October 1, while the principal is repayable November 1, 
1940, although redeemable at the option of. the company before that 
date, at par, on six months’ notice. Interest has been paid to the 
extent stated below. 


The accounts are made up annually to December 31, and submitted about March. Interest 
on the A debentures has been regularly met (half-yearly) ; for the fifteen months to the end 
of 1891 24 per cent. was paid on the B debentures; for the year 1892, 25 per cent. ; 
for 1893, nil; for 1894, } per cent.; for 1895, 1 per cent. ; for 1896, 25 per cent. ; 
for 1897, 2% per cent.; for 1898, 44; and since then the full rate of 5 per cent., 
—coupons due November 1, 1902, and since on the B debentures having been paid on due 
date. For 1899 1% per cent. was paid on the C debentures; for 1900 nothing was paid 
on the C debentures, no income having been received during the year on the company’s 
investment in the Vicksburg, Shreveport and Pacific Company, in consequence of that 
road being then in the hands of a receiver ; for 1901, 2% per cent. was paid on the C deben- 
tures; for 1902, 5; for 1903, 5; for 1904, 5; for 1905, 5; and for 1906, 5 (in January, 
1907, against coupons Nos. 31 and 32), while on November 1, 1907, coupons Nos. 33 and 34, 
due April 1 and October 1, 1907, were paid. No dividend yet on theshares. At December 31, 
1904, discount on debentures, expenses of issue of share capital and debentures, and 
preliminary expenses, stood in the accounts for £471,946, and there was a debit to revenue, 
old account (September 30, 1890), of £111,427 ; in 1905 the directors considered how these 
amounts could best be treated, and it was decided that the item of £111,427 should, in the 
first place, be wiped out by the appropriation of surplus earnings (this has been done 
by the transfer of the credit balance of £57,714 at the end of 1904, the surplus of £31,185 
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for 1905 over interest charges, and £22,527 from the surplus profits of 1906), while the 
above-mentioned item of £471,946 is to be extinguished by the annual appropriation of 
about £6,500 per annum from net profits—the first appropriation of £6,500 to this fund was 
made out of the profits of 1906, leaving £7,618 to be carried forward, the total surplus for 
1906 over interest charges having been £3€,645. 

Voting power, one vote for every share, preferred or deferred. Director’s qualification. 
£1,000 of shares of either class. Transfer form, common; fee, 2s. 6d. per deed; A 
and B shares cannot be transferred on the same form. Cable address, Tomlinson, 
London. Telephone number, 9797 Central. The company is quoted in the official list. 
Latest prices—preferred shares, 54 ; deferred shares, §; A debentures, 110; B debentures, 
105; C debentures, 98. 


Alberta Railway and Irrigation Company. — Directors: E. T. Galt, Canada 
(President), Col. K. R. B. Wodehouse (Vice-President), W. Burdett-Coutts, M.P., 
E. 8. Clouston (Canada), J. H. Dodgson, J. Galt (Canada), A. M. Nanton, Canada (Managing 
Director), W. M. Ramsay (Canada), and E. Waterhouse. Secretary: D. Amey. 
London Ofice: 37, Old Jewry, E.C.—The company was incorporated by Act of the 
Canadian Parliament in June, 1904, and, as from October 1, 1904, amalgamated 
a company of similar title, the Alberta Railway and Coal Company, the Canadian 
North West Irrigation Company, and the St. Mary’s. River Railway Company. The com- 
pany owns—a railway from Lethbridge (N.W.T.) to Coutts, 65 miles in length, and from 
Stirling (N.W.T.) to Cardston, 54 miles in length, both lines being standard gauge ; 
collieries ; irrigation canals of 150 miles already constructed ; and 548,347 acres (on June 30, 
1907) of land. 

The authorised and issued share capital is $3,250,000 an shares of $100, and there 
have also been issued—4 per cent. prior lien debenture stock for $1,250,000, redeemable at par 
at any time, or from time to time, on three months’ notice from the company, with interest 
payable January 1 and July 1; and 5 per cent. non-cumulative debenture stock for 
$3,250,000, redeemable at any time, or from time to time, on three months’ notice, with 
interest payable annually out of surplus revenue of each year. The act incorporating the 
company gives power to the directors to accept payment on account of the price of any of 
the lands sold by the transfer or surrender of its prior lien debenture stock at par, and an 
amount of $25,000 has been surrendered and cancelled, and $224,225 has been purchased 
in the open market in accordance with the provisions of the trust deed, leaving the amount 
outstanding at $1,000,775; a portion of the proceeds of land sales goes to the trustees 
for the debenture holders, to be applied in redemption of prior lien debenture stock. 

The accounts are made up annually to June 30, and submitted in November. The 
interest on both debenture stocks has been regularly paid, that on the 5 per cent. stock, in 
1906 and 1907—in 1907 2 per cent. on July 1, and 3 per cent. on October 20. In respect 
of the year to June 30, 1907, the revenue from collieries, railways, canals, profit on land 
sales, &c., after deducting London expenses, was $230,580 (the collieries having been 
practically shut down for the first five months of the company’s year, owing to a strike), 
while the interest charges for the year were $207,173. No dividends yet on the shares. 
Surplus carried forward, $60,902. The land sales during the year ending June 30, 1907, 
aggregated 213,845 acres, at an average of about $5°21 per acre ; the estimated net profit 
resulting from land sales was $349,523, and $8,640 (being the proper proportion“of the 
actual cash received for lands free from the debenture trust) was included in the 
revenue account to June 30, 1907, The company then owned 548,347 acres of land, 
the selling price being $20 per acre and upwards, according to location, for irrigable 
land, and $5 per acre upwards for winter wheat lands. In addition, the company 
owns town lots in the towns of Lethbridge and Raymond. Moreover, the company 
acquired an interest with the Canadian Pacitic Railway in 100,000 acres of land, of which 
there were sold in 1906-7 25,120 acres, this company’s proportion of profit being equal to 
$2°23 per acre, and the net amount owing to the Alberta Company at June 30, 1907, in 
respect of lands sold (payable by deferred instalments with 6 per cent. interest on the 
unpaid purchase money) was $2,243,927. In future it is the intention of the board to make ' 
on July 1 each year an interim payment of 2 per cent. on the 5 per cent. debenture stock, 
if in their opinion that can safely be done, while the balance of 38 per cent. will, if earned, 
be paid after the accounts are made up. Voting power, one vote for every $100 of shares. 
Directors’ qualification, 20 shares. Transfer form, common; fee, 1s.; debenture stock is 
transferable in amounts and multiples of $1. Telegraphic address, Cutbill, London. Tele- 
phone number, 5 Bank. The company is quoted in the official list. Latest prices—shares, 
87; prior lien 4 per cent. debenture stock, 98; 5 per cent. debenture stock, 89. 


Alcoy and Gandia Railway and Harbour Company, Limited.— Directors: J. CG. F. Lee 
(Chairman), W. Halford, R. H. C. Harrison, and M. Van Raalte. Secretary: J.T. Dillon. 
Office: 267, Dashwood House, E.C.—The company was registered August 20, 1889, 
to acquire a concession granted by the Spanish government for the construction and 
working of a harbour at Gandia, in Spain, and a railway, about 33 miles in length, 
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from Alcoy to the harbour. The concession for the harbour is in perpetuity, and that of 
the railway for 99 years, there being no option of government purchase prior to the 
expiration of the concession, and no monetary guarantee was given. In 1894 the company 
went into the hands of a receiver, and in 1899 a scheme of arrangement was brought 
forward which has been carried through, the chief features of the plan being the reduction of 
interest.on the first mortgage debentures from 5 to 4 per cent., the funding of arrear 
interest on the first mortgage debentures into second debenture stock, and the issue of prior 
len bonds to provide for a receiver’s loan, &c. ; the shares were not afiected by the plan. 
A scheme is now under consideration for—raising a moderate sum in prior lien bonds; 
extending the period during which interest on the first mortgage debenture bonds is 


to be paid only out of net earnings ; and doing away with the cumulative rights of the 
preference shares. 


The capital is now as under :— 
£175,000 Ordinary shares of £100, fully paid, being the total authorised. 
£350,000 Preference shares of £100, fully paid, being the total authorised. These 
shares rank before the ordinary for cumulative dividends of 6 per cent. 
per annum, and take one-half the surplus profits after payment of 
non-cumulative dividends of 6 per cent. per annum on the ordinary 
shares. The dividend on these shares was guaranteed by the 


contractors until the works were taken over by the company, and the 
last dividend paid was in July, 1892. 


£20,000 Five per cent. prior lien debenture stock, redeemable at 105 per cent. at 
any time on six months’ notice. Of this amount £6,479 was issued 
under the plan of 1899 to provide for a receiver’s loan, and £13,521 
was issued early in 1902. Interest is paid February 1 and August 1. 
£400,000 First mortgage debenture bonds of £100, being the total authorised. These 
bonds were issued in December, 1889, at 92 per cent. by the then firm 
of C. de Murrieta and Co., with interest at 5 per cent. per annum, 
but under the plan of reconstruction in 1899 the interest was reduced 
to 4 per cent. from January 1, 1900, and for the first three (in 1902 
extended to eight) years from that date is to be payable only out of 
net earnings. Coupons are payable January 1 and July 1, and the 
debentures are redeemable at par January 1, 1930, or at the company’s 
option (now) at any time at 105 per cent. No payment was made 
- in 1900 or since on the debentures, until May 15, 1905, when 1 
per cent. was paid in respect of coupons Nos. 21 to 30; in May, 1906, 
1} per cent. was paid out of the profits of 1905, against coupons 31 
and 32; and in May, 1907, 14 per cent. was paid out of the profits of 
1906, against coupons 33 and 34. 
£80,000 Five per cent. non-cumulative second debenture stock. Of this amount 
£71,946 was issued under the plan of 1899 to fund arrear interest on 
the first mortgage debentures, being about two-thirds of the amount of 
such interest, while the balance was applied against a pre-existing 
second charge on the property. No interest is being paid. 

The accounts are made up annually to December 31, and submitted in May. The line was 
opened throughout for traffic in January, 1893. In the year 1902 the gross earnings were 
equivalent to £19,594, and there was a surplus of £2,424 ; in 1903 the gross earnings were 
£21,552, and there was a surplus of £2,854; in 1904 the gross earnings were £19,712, 
and there was a surplus of £3,157 ; in 1905 the gross earnings were £21,189, and there was 
a surplus of £4,690; and in 1906 the gross earnings were £25,494, and there was a surplus of 
£7,065. In 1907, to October 26, the gross earnings were 556,500 pesetas, as against 
593,600 pesetas in the same period of 1906. 

Voting power, one vote for each share, ordinary or preference. The board, as above, 
has been nominated by the first mortgage debenture holders, and is elected for eight 
years from January 1, 1900; no qualification is necessary for the directors, who can only be 
removed by a resolution of the first mortgage debenture holders. ‘Transfer form, common ; 
fee, 2s. 6d. per deed; debenture stock is transferable in multiples of £1. Telegraphic 

address, Cercyra, London. Telephone number, 2621 Central. The first mortgage debentures 
are quoted in the official list ; latest price, 31. ; 


Algeciras (Gibraltar) Railway Company, Limited.—Directors: J. W. Todd (Chair- 
man), H. H. Dobree, and E. ©. Morgan. Secretary: G. Steven. Office: 4, 
Coleman Street, E.C.—The Jerez to Algeciras-Gibraltar Direct Railway Company was 
established in May, 1880, and issued bonds here. Interest fell into default in November, 
1886, and the present company was registered under the English Joint Stock Companies’ 
Acts on June 14, 1888. The company owns a concession granted by the Spanish govern- 
ment for 99 years, dating from 1888, and the government cannot acquire the line before the 
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expiration of that period. The line is about 110 miles in length, and the Spanish 
government granted a cash subvention amounting to about £430,000. Interest engage- 
ments again fell into arrear in 1893, and a reconstruction of the loan indebtedness was 
effected in 1900. The capital is now as under :— 


£526,000 Ordinary shares of £10, fully-paid, part of a total authorised of £550,000. 

£200,000 Seven per cent. non-preference shares of £10, fully-paid (authorised 
amount), ranking for priority over the ordinary shares in the distribu- 
tion of assets. 

£125,000 Six per cent. prior lien bonds of £100, ranking as a first charge on the pro- 

_ perties, with interest payable January 1 and July 1, and the principal 

redeemable at par in 1918, the company, however, having reserved 
power to redeem the bonds at an earlier date on six months’ notice 
at 105 per cent. Of the amount named £50,900 was issued under the 
reorganisation plan of 1900— £389,800 against receiver's certificates, and 
£11,100 te represent SU per cent. of arrear interest on pre-existing priot 
lien bonds, the remaining 50 per cent, of arrear interest being fumed 
inte new Oo percent, debenture stock, Interest has been duly paid. 

Peo vO ALA per ceat. mortgage debentures of £LOO each. issued in 1891 aud since, 
ranking next after the prior liew bonds, with coupons payable April 1 
and October 1, and the principal repayable June 30, 1916, with the 
option to the company to repay at par (now) at any time on six months’ 
notice. Arrears of interest on these bonds to July 1, 1900, were 
funded into new 5 per cent. debenture stock, and the interest on the 
mortgage bonds accruing after July 1, 1900, is made contingent upon, 
and payable out of, the profits of each year available for the purpose. 
No interest is being paid. 

£717,652 New 5 per cent. debenture stock, ranking after the foregoing mortgage 
bonds. Interest is payable only out of profits, and is not met. The 
above amount includes provision for the whole of the original 5 per 
cent. debenture stock issued in 1889 and subsequently, almost all of 
which has been absolutely converted into new stock, some of which has 
also been allotted, as stated above, for arrear interest on prior lien 
bonds and 6 per cent. mortgage bonds. The stock is redeemable on 
not less than three months’ notice. - 


The accounts are made up annually to June 30, and usually submitted about November. 
The gross receipts in the year 1900-1 were £55,087 ; in 1901-2, £59,787 ; in 1902-3, £65,338 ; 
in 1903-4, £64,662; in 1904-5, £65,148; in 1905-6 £62,253; and in 1906-7, £74,879, and 
after meeting prior lien bond interest there was a surplus of £3,068, a credit to profit 
and loss of £158 being then carried forward. From July 1 to October 19, 1907, the gross 
receipts were 570,303 pesetas, as against 603,148 pesetas from July 1 to October 20, 1906. 
Voting power, one vote for each share, ordinary or preference; until the full interest 
has been paid on the New debenture stock for three consecutive years holders have the 
right to attend at general meetings and vote at the rate of one vote for every £10 
of stock. Director’s qualification, 100 shares, held for three months. Transfer form, 
common ; fee, nil; debenture stock is transferable in multiples of £1, but the company 
is not bound to register an amount less than £5. Telegraphic address, Frequentia 
London, ‘Telephone number, 2748 London Wall. 


Allegheny Valley Railway Company.—Directors: W. H. Barnes (President), J. P. 
Green, 8. Rea, C. 5. Patterson, N. P. Shortridge, J. B. Thayer, and G. Wood. Office: 
PhiladelpLia.—Bonds of this company are known here, and are quoted in the official list. 
The company owns 262 miles of road. The issued capital is $10,544,200 ordinary shares, 
$17,174,398 preferred, and $17,549,000 bonded debt—of the ordinary $9,664,150, and of the 
preferred $16,882,201 are held by the Pennsylvania Railroad Company. ‘The accounts are 
made up annually to December 31, and submitted in April. In 1906 the net earnings of 
the line were $830,559 in excess of fixed charges, of which surplus $420,753 was charged off 
for extraordinary expenditures. As from August 1, 1900, the line has been leased to the 
Pennsylvania Railroad Company for twenty years, the rental being the net earnings. The 
particulars of the bonds known here are as under, both classes being quoted in the official 
list—the Low Grade Division bonds in two classes, those payable in Philadelphia or 
London (£1,800,000), and those payable only in Philadelphia ($1,000,000) ; and the general 
mortgage bonds to the extent of $5,389,000 only, Nos. 1 to 1,389 and 1,401 to 5,400 :— 

$10,000,000 First mortgage bonds Low Grade Division. The bonds are of $1,000 
each, have coupons, representing 7 per cent. interest, payable April 1 
and October 1, and mature April 1, 1910. <All payments are made 
free from American taxes in Philadelphia; but as regards most of 
the bonds (partly issued here in 1872 and 1874 at 88 and 874 per 
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cent. respectively, by Messrs. J. 8. Morgan and Co., 22, Old Broad 
Street, E.C.) it is provided that holders may, if they so wish, receive 
both principal and interest in London (at Messrs. Morgan’s), in which 
case the interest is reduced to 6 per cent. (£6 per coupon), while the 
bonds are to be paid off at £200. The amount of the mortgage is limited 
to $10,000,000, and $2,000 has been redeemed. The bonds are secured by 
a first mortgage on the Low Grade Division, which forms a junction 
with the Philadelphia and Erie Railroad, and are guaranteed both as 
to principal and interest by the Pennsylvania Railroad Company, 
Latest price, 107. 
$7,250,000 Four per cent. general mortgage bonds of $1,000 each. Of this amount 
$5,000,000 was offered in May, 1895, by Messrs. Speyer Brothers, 
7, Lothbury, E.C., at the price of £216 per bond, the list being 
simultaneously opened in New York. The bends form part of a 
total authorised of 20,000,000, of which about $12,000,000 is reserved 
against. prior loans, and the issue made here was mainly to redeem 
34,000,000 of 72) per cent. bonds, Coupons are payable Mareh 
= and September J, and the principal is repayable Mareh 1, 142, all 
pavinents being made tn United States gold coin, free of United States 
taxes, In Philadelphia, and guaranteed by endorsement on the bouds 
by the Pennsylvania Railroad Company. The bonds are to bearer, but 
may be converted into registered bondsin Philadelphia. Latest price, 100, 


Antofagasta (Chili) and Bolivia Railway Company, Limited.—Directors: KE. M. 
Underdown, K.C. (Chairman), R. H. Glyn, B. E. Greenwell, Sir L. Griffin, K.C.S.I., Hon. 
‘C. N. Lawrence, and D. Simson. Secretary: A. W. Bolden. Office: 1, Broad Street Place, 
E.C.—The company was registered November 27, 1888, and acquired from the 
Compafiia Huanchaca de Bolivia the concessions granted by the governments of Chili and 
Bolivia for the construction and working of railways and telegraphs from the port of 
Antofagasta in Chili, to Oruro in Bolivia, a distance of about 924 kilometres (574 miles), 
including the privilege granted by the government of Chili of establishing waterworks for 
the supply of the railway and the district it serves, including the town of Antofagasta. 
The Chilian government guarantees under the concession 6 per cent. interest upon a capital 
of $3,472,000, to be employed in the construction of a portion of the line (440 kilometres, 
or 275 miles in length) in its territory, at 3s. 2d. per dollar (equivalent to £32,984 per 
annum), for twenty years from 1887. The Bolivian government has given a guarantee of 
6 per cent. upon £750,000 in respect of lines in its territory; the guarantee is for a 
period of 20 years from the completion of the line, and is payable out of the national 
revenues in excess of those of 1889. The works belong to the company in perpetuity, 
there being no option of government purchase. The company subsequently obtained con- 
cessions from the Chilian government for branches of the main line, the concessions carry- 
ing no guarantee, while the lines are to belong to the company in perpetuity, The 
authorised ordinary capital was £2,240,000, but in 1900 it was decided to give holders 
of the stock the option of dividing into preferred ordinary and deferred ordinary at the 
rate of £50 of each for every £100 of ordinary stock, and to the end of 1905 about 
£430,000 of ordinary had been so divided. In 1906 power was obtained from Parliament 
to carry out a compulsory division of the old ordinary stock*into preferred ordinary 
and deferred ordinary, to convert the preferred ordinary into 5 per cent. cumulative 
preference, and to convert each £100 of deferred ordinary into £150 of new preferred 
ordinary and £150 of new deferred ordinary. Thecapital is now as under :— 


£1,650,000 Deferred ordinary stock, ranking after the preferred ordinary for 
dividends of 10 per cent. per annum, and equally with the preferred 
ordinary in surplus profits. ‘The amount of the stock cannot exceed 
£2,000,000 without the consent of the holders of the stock, 

£1,650,000 Preferred ordinary stock, ranking before the foregoing for 5 per cent. 
non-cumulative dividends, and equally with the deferred ordinary in 
surplus profits beyond 10 per cent. on the deferred. The stock has 
a priority over the deferred as regards capital, and after repayment of 
the deferred is to rank equally with the deferred on surplus assets. 
The amount of the stock cannot exceed £2,000,000 without the consent 
of the holders of the stock. 

£1,100,000 Five per cent. cumulative preference stock. The stock has a priority 
as regards capital over both the foregoing, ‘The amount of the stock 
cannot exceed £2,000,000 without the consent of the holders of the 
stock. 


£1,000,000 Four per cent. perpetual debenture stock, The greater part of this stock was 
issued in June, 1890, and December, 1891, in exchange for the pre- 
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existing railway bonds, while the cash subscription price in June, 
1890, was 99 per cent., and in December, 1891, 93; in December, 
1900, £150,000 was placed at 974 per cent. The conversion and issue 
in 1890-1 were effected by Messrs. Frederick Huth and Co., 12, Token- 
house Yard, E.C., and Messrs. J. Henry Schréder and Co., 145, 
Leadenhall Street, E.C. Interest on the debenture stock is payable 
January 1 and July 1. The stock is limited to £1,000,000, and it is 
secured by a first charge on the entire system of railways, and on 
the guarantee of the Chilian government. 


£1,000,000 Four anda half per cent. debenture stock, being the total authorised, 
ranking next after the foregoing. The stock was issued through 
Messrs. J. Henry Schrider and Co., 145, Leadenhall Street, E.C.— 
half in June, 1904, at 98 per cent., and half in May, 1906, at 105 per 
cent.—has interest payable May 1 and November 1, and the stock 
is repayable at 105 per cent. on January 1, 1940, the company, 
however, having reserved power of redemption before that date by 
purchase in the open market or by public tender, and in the event of 
liquidation for reconstruction or amalgamation the stock is not to 
be repaid at less than 105 per cent. 


£1,000,000 Five per cent. debenture stock, offered for sale in May, 1907, by Messrs. 
J. Henry Schréder and Co., 145, Leadenhall Street, E.C., at 103 per 
cent., that firm having previously acquired the whole issue. Interest 
is payable May 1 and November 1, and the stock is repayable at 110 
per cent. on January 1, 1940, but the company has reserved power 
to redeem before that date by purchase in the open market or by _ 
public tender, and in the event of the liquidation of the company for 
reconstruction or amalgamation the stock is not to be repaid at less 
than 110 percent. The stock forms part of an authorised issue of 
£1,500,000, which can only be increased with the consent of the 
trustees and the approval of a general meeting of the company, while 
in no case can the amount be increased by a sum in excess of £2,000 
per mile of additional line to be acquired or constructed by the 
company. The stock ranks after the foregoing 4 and 43 per cent. 
debenture stocks. 


The line now in operation is 645 miles in length, and 129 miles are under construc- 
tion, to be completed by about the end of 1907. The accounts are made up annually to 
December 31, and submitted in June or July. The Huanchaca Company operated the 
entire undertaking until December 31, 1903, and guaranteed interest on the debenture 
stock until the expiration of the working agreement, and quarterly dividends at the 
rate of 6 per cent. per annum on the capital stock. The Antofagasta Company took 
over the working of the undertaking at the end of 1903, and for 1904 and 1905 dividends 
amounting to 10 per cent. were paid on the old undivided ordinary stock, giving the 
old deferred stock 15 per cent. for each year. For 1906 the new deferred stock received 
74% per cent. Working capital account, £50,000; bridge renewal account, £26,706 ; 
renewals account, £39,438; reserve account, £50,000; carried forward, £25,107 (out 
of the profits of 1904 and 1905 £10,000 each year, and in respect of 1906 £5,000 were 
written off the sum of £65,000 paid to the Huanchaca Company for the purchase of certain 
rights to rebate on its freight). The dividends on the preferred and preferred ordinary 
stocks are paid half-yearly at the beginning of January and July. The government 
guarantees have not been called for. In the first nine months of 1907 the gross earnings 
amounted to £744,173, as against £740,980 in the same period of 1906. 

Voting power, one vote for each £100 of preference stock, or £100 of preferred ordinary, 
or £100 of deferred ordinary. Director’s qualification, £1,000 of preference, preferred 
ordinary or deferred ordinary, held for three months. Transfer form, common ; fee, 2s. 6d. 
per deed. Preference, preferred ordinary, deferred ordinary, and the 44 and 5 per cent. 
debenture stocks are transferable in muitiples of £1, and the 4 per cent. debenture stock in 
multiples of £10. Telegraphic address, Promissory, London. Telephone number, 267 
London Wall. The company is quoted in the official list. Latest prices—preference stock, 
101 ; preferred ordinary, 94; deferred ordinary, 1174; 4 per cent. debenture stock, 100; 44 
per cent. ditto, 103; 5 per cent. ditto, 104. 


Arauco Company, Limited.— Directors: Sir R. Harvey (Chairman), Sir L. Griffin, 
K.C.8.1., W. Shield, and’ J. J. Smith. Secretary: J. Edwards. Office: 55-6, 
Bishopsgate Street Within, E.C.—The company was registered August 23, 1886, to 
acquire a concession from the Chilian government for the construction of a railway, 
and the company also holds (mostly on lease from private persons) coal and other 
properties. The concession for the railway is in perpetuity, and there is no option 
of government purchase, The government guaranteed under the concession 5 per cent, 
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interest, at thé fixéd exchange of 3s. per dollar, for twenty years, on the sum of $30,000 
per kilometre of line, delivered for public use. The line being about 103 kilometres in 
length, the guaranteed interest is on a capital of £450,000. The guarantee came into force 
as the sections of the line were opened ; net proceeds from working in excess of the guarantee 
are to go towards reimbursing the Treasury the sums paid under the guarantee, the working 
expenses of the line, for the purpose of reckoning the net proceeds, being taken at 60 
per cent. of the gross earnings during the first ten years of the guarantee, and at 55 per 
cent. during the remaining ten years. 

Bond interest fell into arrear in March, 1897, and a receiver was appointed, the company 
in April, 1898, being placed in liquidation with a view to reconstruction. For several years 
payments of interest were made intermittently, and lengthy negotiations were carried on for 
the reconstruction of the company, the outcome of which was a scheme, sanctioned by the 
Court in May, 1904, and which has been carried into effect. Under the scheme of recon- 
struction the share capital was not affected. The capital is now as under :— 


£352,820 Ordinary shares of £10, fully paid. Total amount authorised, £375,000. 


£125,000 Preference shares of £19, fully paid, being the total amount authorised. 
During the construction of the line these shares ranked for 5 per cent. 
cumulative dividends ; they are now entitled to 10 per cent. cumulative 
dividends, and rank pro rata with the ordinary on surplus profits, 
after payment of 10 per cent. on both classes. When the preference 
shares shall have received dividends amounting in all to 50 per cent., 
all distinction between the two classes is to cease; about 35 per cent. 
has been paid. 


£298,164 Five per cent, irredeemable first debenture stock, the total authorised being 
£300,000. Interest is payable January 1 and July 1, and the stock is 
secured by a trust deed upon the railway, mines, and other immov- 
able property. The stock is not to be redeemed except on the sale of 
the railway or the voluntary winding up of the company, when it is 
to be redeemed at the average price thereof on the London Stock 
Exchange for the three years preceding the liquidation, or at 105 per 
cent., whichever shall be the greater. 


£254,991 Six per cent. redeemable second mortgage debenture stock, the total 
authorised being £275,000. Interest ispayable January 1 and July 1, 
and the stock is secured on the same properties as, but subordinate to, 
the first debenture stock. It is provided that out of the surplus net 
revenue of the company of each year, after providing for all interest 
charges, the company is to set aside for the redemption of the second 
debenture stock by drawings at par, or by purchases in the open 
market at below par plus accrued interest, such a sum as will be equal 
to the interest on so much of the debenture stocks and income 
debentures (£75,000 authorised, but not issued) as for the time being 
shall not have been issued, or shall have been redeemed, plus the sum 
of £3,799, or so much up to that amount as the surplus for the year 
shall reach. The company has power to increase the redemption fund, 
Amount outstanding, £240,086, £24,905 of stock having been redeemed 
: by purchase in May, June and July, 1907. 

The accounts are made up annually to December 31, and submitted in May. The line 
was opened throughout on April 2, 1890. The last dividend paid en the preference shares 
was in January, 1893, this being up to June 30, 1892. Interest on the debenture stocks has 
been duly paid since reconstruction, and after providing for debenture interest, there was a 
deficit for 1904 of £5,200; and for 1905 of £307, the debit to profit and loss then standing 
at £31,250, and in addition there was a contingent liability on account of the second 
debenture stock redemption fund (for 1904 and 1905) of £16,464; in 1606 there was a net 
profit of £74,731, and after meeting debenture interest, and providing £24,697 for second 
debenture stock redemption fund for three years to 1906, the debit balance brought forward 
was reduced to £16,010. In the nine months to September 30, 1907, the gross receipts of the 
railway were £68,240, as against £56,265 in the corresponding period of 1906. No claim was 
made on the Chilian government in respect of the guarantee until after the end of 1895; in 
1897 £15,000 was received, and to December 31, 1906, the company claimed a sum of £18,882, 
negotiations regarding which are proceeding. 

Voting power, one vote for every 10 ordinary shares, and two votes for every 10 pre- 
ference shares, held for three months. Director’s qualification, 100 preference or 200 
ordinary shares. Transfer form, common ; fee, 2s. 6d. per deed ; the debenture stocks are 
transferable in sums of £1 and multiples. Not more than four joint holders are allowed. 
Telegraphic address, Aventurine, London. Telephone number, 3262 London Wall. The 
company is quoted in the official list. Latest prices—ordinary, 3}; preference, 53; 
& per cent. debenture stock, 96; 6 per cent, debenture stock, 95, 
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Arbroath and Forfar Railway Company.—Directors: H. A. F. L. Carnegie (Chair- 
man), A. Balfour, C. Grant, W. D. Johnston, Sir L. Lyell, Bart., and Sir R. H. A. Ogilvy, 
Bart. Secretary: W.K. Macdonald. Office: Arbroath.—The property of this company, which 
was incorporated in 1836, is leased in perpetuity to the Caledonian Railway Company for a 
rent-charge of £13,500 a year. The capital consists of £70,000 shares of £25 of original stock, 
£40,000 shares of £12 10s. of new or guaranteed stock, £10,000 shares of £12 10s. of new 
unguaranteed stock, £40,000 shares of £12 10s. of additional stock, £40,000 shares of £6 5s. 
of liquidation stock, and £29,950 shares of £5 of new additional stock. The accounts 
are made up annually to March 7, and submitted in the same month. The line is 15% 
miles in length, and the rent received from the Caledonian Company permits of a dividend 
of £5 16s. 8d. per cent. per annum, which rate is being paid. For 1884-5 there was in 
addition a bonus of 3s. 4d. per cent. out of accumulated balances, and similar payments 
were made for 1890-1, 1899-1900, and 1906-7. Carried forward at March, 1907, £45. Voting 
power—from 1 to 3 shares of £25, one vete; from 4 to 7 shares, two votes ; 8 shares, three 
votes; and for every additional 4 shares, one vote, with a maximum of 20 votes; shares of 
£12 10s., £6 5s., and £5 vote in proportion. Director’s qualification, £100 of any class of 
shares, Transfer form, common; fee, 2s. 6d. per seller for each description of shares, 
with a maximum of 10s. ; several classes of shares may be transferred on the same deed. 
Latest price per £25 share, 39; other shares in proportion. 


Argentine Great Western Railway Company, Limited.— Directors: J. W. Philipps, 
M.P. (Chairman), Hon. C. N. Lawrence, C. M. Rose, and Hon. A. Stanley,- M.P. 
Secretary: J. T. Dillon. Office: Dashwood House, E.C.—This company was registered 
April 29, 1887, to acquire a railway (319 miles in length) constructed by the. 
Argentine government, who guaranteed for twenty years, from February 21, 1887, 
an amount equal to 5 per cent. per annum upon a capital of £2,870,000. In February, 
1897, an agreement was come to with the Argentine government for the commutation 
of sums payable under the guarantee, past and future, and under this agreement the 
company received Argentine government railway guarantees rescission 4 per cent. bonds for 
£496,031. The line is the property of the company in perpetuity, there being no option 
of government purchase. In 1901 a branch of 10 miles was opened for traffic, in 1903 
a further 135 miles, and in 1907 36 miles, making the total in operation 500 miles, while 
extensions of about 264 miles are under construction. By the agreement of 1897 the (then) 
existing tariffs remained in force until December 31, 1902, and the government has now 
the right to intervene in the fixing of the tariffs if the net results exceed 7 per cent. 
interest on the capital of the company at the time, and the company was guaranteed 
against competition within a distance of 20 kilometres from the main line, to February 21, 
1907, 

As from July 1, 1907, the administration of the undertaking has been transferred, in 
perpetuity to the Buenos Ayres and Pacific Railway Company, which has to pay to the 
Western Company a sum equal to the annual interest on the debenture stocks of the 
Western Company, and on any further issue of debenture stock made with the previous 
consent of the Pacific Company, and a sum sufficient to pay in respect of every financial 
year (1) on the preferred stock a dividend at the same rate as may be paid for the year on 
the 5 per cent. first preference stock of the Pacific Company, and a dividend on the 
ordinary stock of the Western Company at the same rate as may be paid for the year on 
the 5 per cent. second preference stock of the Pacific Company, together with (2) on both 
stocks a dividend equal to the dividend or bonus in excess of 5 per cent., but not exceeding 
6 per cent. paid for the year on the ordinary stock of the Pacific Company ; (3) a dividend 
of 4 per cent. per annum on both stocks in respect of every year that dividends or bonuses 
in excess of 7 per cent, per annum shall be paid on the ordinary stock of the Pacific 
Company ; and (4) a dividend of 4 per cent, per annum on both stocks in respect of every 
year for which dividends or bonuses at the rate of 10 per cent. per annum, or in excess of 
that rate, shall be paid on the ordinary stock of the Pacific Company. This means that the 
dividends on the Western preferred capital cannot fall below 5 per cent. per annum 
unless the Pacific Company should have to reduce the dividend on its first preference 
stock, and that the dividend on the ordinary capital of the Western Company cannot 
fall below 5 per cent. unless the Pacific Company should have to reduce the dividend on 
its second preference stock, while when the Pacific Company pays 53 per cent. on its 
ordinary capital the preferred and ordinary capital of the Western Company will 
receive a similar rate ; when the Pacific Company pays 6 per cent. on its ordinary capital 
the preferred and ordinary capital of the Western Company will receive a similar rate ; 
when the Pacific Company pays over 7 per cent. on its ordinary capital the preferred and 
ordinary capital of the Western Company will receive 63 per cent.; and when the 
Pacific Company pays 10 per cent. or upwards on its ordinary stock the preferred 
and ordinary capital of the Western Company will receive 7 per cent. The capital is 
now as under :— 


£1,675,517 First debenture stock, carrying 4 per cent, interest, part of a total author- 
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ised of £1,700,000. Interest is payable J anuary 1 and July 1, and 
the principal is irredeemable ; the stock ranks as a first charge on the 
undertaking. jersey 


£1,700,090 Second debenture stock, irredeemable, carrying 4 per cent. interest, 
: payable January 1 and July 1. The above amount is the total 
authorised. ; 
£600.000 Five per cent. debenture stock, ranking next after the foregoing. The 
stock was issued in February, 1907, at 102 per cent., and is secured by. 
a trust deed reserving right to create and issue, subject.to approval in. 
general meeting, a further £1,400,000, plus a further amount at the 
rate of £4,000 per mile of additional line acquired by the company, or 
of new line constructed. Interest is payable April 1 and October 1],. 
and the stock or any part of it is redeemable at any time, at the 
company’s option, after June 30, 1930, at 110 per cent. on.six months’ 
notice. ae 
£1,312,500 Preferred stock. This stock ranks before the ordinary for 5 per: cent. 
cumulative dividends, and equally with the ordinary on all divisible 
revenue beyond that rate on both classes. Included in this amount is 
£437,500 of stock, representing one-half of £875,000 of shares of £10 
cach, issued in June and July, 1905, at par, and carrying interest at 
5 per cent. per annum up to July 1, 1906, as from which date each 
£10 share has been divided into equal proportions of preferred and 
ordinary stock. ‘ 


£1,312,500 Ordinary stock. Included in this amount is £437,500 of stock, repre- 
senting one-half of £875,000 of shares of £10 each, issued in June and 
July, 1905, at par, and carrying interest at 5 per cent. per annum up 
to July 1, 1906, as from which date each £10 share has been divided 
into equal proportions of preferred and ordinary stock. 


£1,625,000 Shares of £10, issued in May, 1906, at 15s. premium, of which £9 has 
been paid, and the balance of £1 15s. (including the premium) is due 
December 20, 1907. The shares are entitled to a dividend on the 
amounts paid up at the rate of 5 per cent. per annum, up to January 
1, 1908, subsequent to which date each £10 share is to be divided into 
one £5 preferred share and one £5 ordinary share, to be afterwards 
consolidated with the existing preferred and ordinary stocks. 

The accounts are made up annually to June 30, and submitted in November, an interim 
dividend (in 1907 of 24 per cent. on both preferred and ordinary) being paid in April. For 
each of the three years to 1898-9, 5 per cent. was paid on both ordinary and preference ; 
and for the eight years to 1906-7, 6. Reserve fund, £177,380, and insurance fund, £29,361, 
both represented by investments ; carried forward, £6,592. For 1906-7 a balance dividend 
of 34 per cent. is announced, making a total distribution of 6 per cent. As from July 1, 
1907, the property has been leased to the Buenos Ayres and Pacific Company, as stated above. 
Voting power, one vote for every £20 of ordinary or preferred stock or shares. Director’s 
qualification, £500, either preferred or ordinary. Transfer form, common; fee, 2s. 6d. per 
deed ; stock is transferable in amounts of £1 and multiples ; various stocks cannot be trans- 
ferred on the same deed. Telegraphic address, Azodnem, London, ‘Telephone number, 1000 
London Wall. The company is quoted in the official list. Latest prices—first debenture 
stock, 101; second debenture stock, 96; 5 per cent. debenture stock, 107; preferred, 
119; ordinary stock, 108. 


Argentine North-Eastern Railway Company, Limited.—Zondon Directors: W. B. 
Hawkins (Chairman), Comte Cahen d’Anvers, A. G. Kendall, and E. M. Underdown, K.C. 
Secretary: KR. J. Fennessy. Office: 845-50, Salisbury House, E.C.—The company was 
registered October 31, 1887, to acquire a concession granted by the Argentine goverhment, 
The concession is in perpetuity, and there is no option of government purchase. The 
government guaranteed for a period of twenty years, dating from the opening of the various 
sections of the line, 6 per cent. interest on the actual cost of the line, which was fixed at 
$30,500 (gold) per kilometre. In 1895-6 negotiations were carried on between the company 
and the government for a rearrangement of the relations in regard to the guarantee, and 
an agreement was come to whereby the government handed to the company Argentine 
railway guarantees rescission 4 per cent. bonds for £2,270,200, this amount being in settle- 
ment of all claims in respect of guaranteed interest in arrear and to accrue. By this 
rearrangement the company undertook to complete the unfinished portion of the western 
branch (Mercedes to Saladas) and the eastern branch from Paso de los Libres to Santo 
Tomé, all of which has now been done (completed towards the close of 1991), and these 
lines, with permanent bridges, are now open to public traffic. 

In 1907 a scheme of amalgamation of the Argentine North-Eastern Railway Company 
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and the East Argentine Railway Company. was brought forward, and has been ¢arried into 
effect. The East Argentine Company had a concession from the Argentine government 
dated August 13, 1869, and in 1897-8 effected a settlement with the government in respect 
of the guarantee in arrear. The amalgamation of the two companies has been approved by 
the Argentine government, and the original concessions have been to some extent modified, 
the amalgamated company being guaranteed freedom from customs dues and other taxation 
for thirty years from October, 1906, while the refunding of sums paid to both companies in 
respect of guarantees is to commence upon the gross receipts of the combined concern 
exceeding 16 per cent. of the agreed capital (about £6,000,000). The government has 
granted concessions in perpetuity for extensions of the existing lines, amounting to about 
151 miles, towards which the government is to contribute £700,600 in external 4 per cent. 
bonds, with a sinking fund of 4 per cent. (repayment of this sum is to be effected as stated 
above). Under the amalgamation scheme the debenture stock of the East Argentine 
Company and the prior lien debenture stock of the Argentine North-Eastern Company were 
repaid ; holders of ordinary stock of the East Argentine Company for £500,000, received 
an equivalent amount of A debenture stock of the amalgamated company, together with an 
equivalent amount of ‘ special” shares of the amalgamated company, but the £168,000 of 
this stock held by the Argentine North-Eastern Company did not partake of these distribu- 
tions, and at the same time holders of the ordinary debenture stock of the Argentine North- 
Eastern Company had their security converted as to one-third into A debenture stock of the 
amalgamated company, and two-thirds into B debenture stock of the amalgamated company. 
‘The total number of miles now owned is 510, and 151 miles are under construction, to be 
completed by about the end of 1910. The capital account is now as under :— 


£350,000 Ordinary shares of £20, fully paid. For the participation of these shares 
‘ in profits see notice of the preferred stock, 


£500,000 ‘‘Special” shares of £1, fully paid, entitled to one-seventh of the profits 
declared available for dividend after payment of the full interest on 
the debenture stocks. 


£1,500,000 Preferred stock. After payment of the full. interest on the A and B 
debenture stocks six-sevenths of the remaining profits are to be applied 
3 in the first place in paying cumulative dividends of 6 per cent. per 
annum on the preferred stock, while one-half of the balance remaining 
is to go in further dividend on the preferred stock and the remaining 
half to the ordinary shares. Payments by the contractors under the 
guarantee of the preferred dividend have been made down to and 
inclusive of £4 8s. per cent. per annum in respect of the second half 
of 1890, and subsequent dividends are in arrear, except that, in 
accordance with an arrangement made in 1896-7, scrip exchangeable 
for Argentine government bonds was issued for 1 per cent. each 
time in June, 1897, May, 1898, May, 1899, May, 1900, and May, 1901, 
_ this last being the final payment under the arrangement. A scheme 
' for dealing with the arrears of dividend on the preferred stock is 
under consideration. 


£996,115 5 per cent. A debenture stock, issued as to £500,000 to holders of East 
Argentine Railway ordinary stock and £496,115 to holders of Argentine 
North-Eastern ordinary debenture stock (to represent one-third of the 
amount). Interest is payable January 1 and July 1, and the stock 
cannot be redeemed until both the A and B debenture stocks shall 
have received the full 5 per cent. interest for five consecutive years, 
and then only after six months’ notice and at 110 per cent. The A 
debenture stock is limited to £1,200,000, and it is a first charge on the 
revenue and assets of the company, while interest is accumulative. 


£992,228 5 per cent. B debenture stock, issued in conversion of two-thirds of the 
ordinary debenture stock of the Argentine North-Eastern Company. 
The B debenture stock ranks immediately after the A debenture stock, 
but interest (payable annually after the accounts for the year ending 
June 30 are made up) is non-cumulative until a dividend is paid on 
the preferred stock, while the principal is irredeemable until both 
the A and B debenture stocks shall have received the full 5 per cent. 
per annum for five consecutive years, and then it is only to be 
redeemed after six months’ notice upon payment of 110 per cent. 
The old debenture stock had as special security a charge on Argentine 
government railway rescission bonds, but under the scheme of 
amalgamation of 1907 this charge was released. Part of the stock is 
registered and part to bearer, and one class of stock may be 
exchanged for the other, the charges being—for exchange from 
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registered to bearer, the stamp duty and fee of 2s. 6d. per certificate, 
and for exchange from bearer to registered, 1s. per certificate. 

The accounts are in future to be made up annually to June 30, and submitted about 
November. The old ordinary debenture stock of the Argentine North-Eastern Com- 
pany (which under the amalgamation scheme was converted as to one-third into A 
debenture stock and as to two-thirds into B debenture stock) received for 1902 and 1903 1} 
per cent. each year; for 1904, 13; for 1905, 25; for 1906, 3; and for the half-year: to 
June 30, 1907, 3 per cent. per annum (paid in November, 1907). Under the scheme of 
reorganisation, which dates from July 1, 1907, it was estimated that the united revenue 
of the two companies will suffice to provide the full 5 per cent. on the A debenture stock 
issued under the amalgamation, and 3 per cent. upon the B, The gross earnings of the 
amalgamated company from July 1 to September 27, 1997, were £36,699, as against 
£39,710 from July 1 to September 28, 1906. Voting power, one vote for every ordinary 
share and £20 preferred stock, one vote for every 20 ‘“‘special”” shares, and one vote for 
every £100 ofeither class of debenture stock. Director’s qualification, £500 of preferred 
stock, Transfer form, common; fee, ls.; stock is transferable in multiples of £1; a 
separate deed is required for each account and for each class of shares and stocks. 
Telegraphic address, Misiones, London. Telephone number, 6,332 Central. The preferred 
and debenture stocks are quoted in the official list. Latest prices—preferred stock, 35; 
A debenture stock, 104; B debenture stock, 62. 


Argentine Northern Central Railways.--For particulars of the bonds secured on the 
above, see notice of Argentine government loans, 


Argentine Railway Concessions and Land Company, Limited.— Office : Dashwood 
House, E.C.—The railway concession, and a portion of the lands, formerly held by this 
company have been disposed of to the Buenos Ayres Midland Railway Company, Limited. 


Argentine Transandine Railway Company, Limited.— Directors; Hon. A. Stanley, 
M.P. (Chairman), W. S. M. Burns, Dr. V. de la Plaza (ex officio, appointed by the Argen- 
tine government), H. Gwinner, and T. E. Preston. Secretary: A. Rimmer. Office: 
Dashwood House, E.C.—The company was registered September 13, 1886, as the Buenos 
Ayres and Valparaiso Transandine Railway Company, Limited (the name being changed as 
above late in 1904), to carry out a concession granted by the Argentine government, under 
which a guarantee was given for a period of twenty years (dating from the opening of 
each section) of interest at 7 per cent. per annum on a capital of £1,191,000. The concession 
is perpetual, and there is no option of government purchase. After prolonged negotiations 
an agreement was come to in 1899 for the commutation of the guarantee, past and future, 
and the company has received Argentine government 4 per cent. railway. guarantees rescission 
bonds to the amount of £1,269,800, and has given the government £225,000 in deferred 
shares fully paid, while the government has the right to appoint a director so long as it 
holds these deferred shares. In 1901 a scheme of arrangement was formulated for dealing 
with the bonds received from the Argentine government in commutation of the guarantee. 
Of the total of £1,269,800 £386,400 was deemed to represent arrears of the government 
guarantee up to June 30, 1899, and £883,400 to represent the composition made by the 
government for the guarantee as from June 30, 1899. The £386,400 of bonds was to be 
‘applied in providing the full interest of 6 per cent. per annum on the B debenture stock 
for a period of six-and-a-half years from January 1, 1900 (that is up to June 30, 1906), 
and a dividend at the rate of 5 per cent. per annum on the preferred shares for a similar 
-period, such dividend to be accepted by the holders of the shares in full discharge of all 
‘claims up to the expiration of the period of six-and-a-half years. It was expressly provided 
in the scheme, however, that the payment of interest out of the arrears fund to the holders 
of the-B debenture stock shall not be deemed such a payment_as to render the interest on 
-the B stock cumulative. Of the remaining £883,400 of bonds, £500,000 was to be set apart 
and specifically charged for the benefit of the 4 per cent. prior lien issue then in contem- 
plation (see below); and £310,250 was similarly set aside for the benefit of the A 
debenture stock holders (see below), the balance to be applicable to the general purposes 
of the company. 

Under the scheme of arrangement of 1901, referred to above, it was calculated that at 
the end of June, 1906, the £386,400 of Argentine rescission bonds set aside towards meeting 
the interest on the debenture stock and the dividend on the preferred shares, as stated, 
would have been exhausted all but about £12,000, but owing to the rise that took place in the 
market price of the bonds the surplus was about £90,000, and it was then arranged to pay 
the holders of B debenture stock 4 per cent. per annum until the middle of 1911 out of the 
Argentine rescission bonds still held, conditional on the holders agreeing to thereafter 
reduce the rate of interest on the stock from 6 to 4 per cent. 

In 1897 a scheme of reconstruction for the then existing £346,000 7 per cent. 
‘debenture stock was formulated, and in connection with the carrying through of this plan 
the company temporarily went jnto liquidation. Under the plan of reorganisation the old 
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7 per cent. debenture stock, with accrued interest, and with an added amount to main- 
tain the rate of interest, was converted in equal amounts into A and B debenture stock, 
and power was taken to raise funds by a prior charge for an aggregate not exceeding 
£500,000, at not more than 4 per cent. interest ; in June, 1901, however, it was announced 
that the directors had decided not to make a prior lien issue, but to rely upon the sale of 
rescission bonds for the provision of the funds necessary for the completion of the line. 
In 1906 the interest on the B debenture stock was reduced from 6 to 4 per cent., as stated 
above. 

In October, 1903, an arrangement was come to with the Argentine Great Western Rail- 
way Company for working the line, which arrangement was modified by a new agreement 
in January, 1905, and at the same time an agreement was entered into by which the Buenos 
Ayres and Pacific and Argentine Great Western Railway Companies jointly and severally 
guarantee the principal and interest of the A debenture stock. The object of this new 
agreement was to release £310,250 (except as regards £110,000 set aside as security for the 
guarantee) of rescission bonds hypothecated as special security for the A debenture stock, in 
order to provide funds for the completion of the line. Under an agreement entered into 
in 1907 between the Buenos Ayres and Pacific Railway Company and the Argentine 
Great. Western Railway Company, the working of the Argentine Transandine Railway 
Company was transferred to the Buenos Ayres and Pacific. 

The capital is now as under :— ; 

£310,156 Four per cent. A debenture stock, with interest payable January 1 and 
July 1, and redeemable at par on three months’ notice on any interest 
date. The amount authorised is £310,250. This stock is now 
guaranteed both as to principal and interest, severally and jointly, by 
the Argentine Great Western and Buenos Ayres and Pacific Com- 
panies. 


£310,166 Four (formerly 6) per cent. B debenture stock. Interest on this stock is 
non-cumulative, and is only to be paid out of surplus net revenue 
until it shall have been earned in full for three consecutive years, in 
which event it isin future to be cumulative and to be paid _ half- 
yearly on January 1 and July 1, out of any available funds of the 
company. The amount authorised! is £310,250. The interest is now 
being paid (as stated above) out of the proceeds of Argentine railway 
guarantees rescission bonds received in commutation of the guarantee. 


£500,000 Fully-paid preferred shares of £20, ranking before the deferred for 7 per 
cent, cumulative dividends, and taking one-half the surplus earnings 
after payment of 7 per cent. on the deferred shares. This is the 
total authorised. Dividends at the rate of 5 per cent. per annum have 
been paid to June 30, 1906, as stated above, the 7 per cent. 
cumulative rights, which were suspended until the date named, being 
again in force as from that date. 


£350,000 Fully-paid deferred shares of £20, ranking for dividends as stated in the 
fal notice of the preferred shares. This is the total authorised, and 
includes £225,000 issued to the Argentine government as above. 


The accounts are made up annually to June 30, and submitted about December. The 
contractors guaranteed debenture interest and the preferred dividend during construction, 
‘but no ‘distribution was made on the preferred shares subsequent to October, 1890, until 
April; 1901, when under the scheme of arrangement, referred to above, 5 per cent. 
‘was distributed on the preferred shares in respect of the year 1900, and _ half-yearly 
‘payments at the same rate were regularly made to June 30, 1906, the last being the 
‘final payment under the scheme of arrangement of 1901. The line is to be about 
110 miles in length, and, after having been practically suspended for some time, con- 
“struction work was resumed in November, 1899, and 109 miles are in operation. It is 
-expected that through communication with the railway system on the Chilian side of the 
‘Andes will be completed by about April, 1911. As from October, 1903, the line has been 
worked by the Argentine Great Western Company, but under the agreement entered into 
‘between the Buenos Ayres and Pacific and Argentine Great Western Companies in 1907 
‘the working of the Argentine Transandine hag been transferred, as stated above, to the 
Buenos Ayres and Pacific Company. Under the agreement the working company is to 
retain 90 per cent. of the gross receipts up to £25,999, with a gradually diminishing rate 
up to £199,999, when the working rate is to be 67% per cent., while when the gross 
receipts amount to over £200,000 the rate of working charges is to be 65 per cent, The 
agreement is to continue in force in any event for a period of eight years from January, 
1905, and thereafter, subject to the sanction of the Argentine government, for such further 
period as the above-mentioned guarantee of the A debenture stock issued by the Trans- 
‘andine Company shall remain in force; upon the determination of both such periods the 
-agreement is to continue from year to year only, and may be determined by either party 
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on twelve months’ notice to expire on any June 30. In respect of the year ended 
June 30, 1906, the Argentine Transandine received £3,723 under the arrangement for the 
working of the line. 

Voting power, one vote for every share of either class, except as regards the deferred 
shares held by the Argentine government, which only carry one vote for every 20 shares 
so long as they are so held. Director’s qualification, 25 preferred shares, except for the 
director appointed by the government, who needs no qualification. Transfer form, 
common; fee, 2s. 6d. per deed; debenture stock is transferable in multiples of £1. The 
preferred shares and debenture stocks are quoted in the official list. Latest prices— 
preferred shares, 7; A debenture stock, 91; B debenture stock, 64. 


_ Arica and Tacna Railway Company.—Directors: C. J. Hegan (Chairman), E. G. 
Antrobus, Comm. G. V. Hegan, and Col. E. H. Kennard. Office: 31, Lombard Street, 
E.C.—This company was established in 1857, and owns a concession for 99 years from the 
Peruvian government, but the territory served by the company is now Chilian. The capital 
is £450,000 in fully-paid shares to bearer of £20. The accounts are made up annually to 
December 31 in Tacna, and to March 31 in London, and submitted in June. For 1896 and 
1897 a dividend of 4 per cent. was paid each year; for 1898, nil; for 1899, 4 per cent. ; for 
1900, 1901, 1902, and 1903, 3; for 1904, 1; for 1905, 1}; and for 1906, 1. Reserve fund 
(largely represented by works), £40,000; carried forward (after payment of the dividend 
for 1906), £4,803. Voting power, one vote for every 5 shares. Director’s jualification, 
100 shares. Telegraphic address, Hegan, London. The shares are quoted in the official 
list: latest price, 3}. 

In 1905-6 negotiations were carried on for the sale of the undertaking, but they came to 
nothing, and another railway is in course of construction from Arica into the interior along 
the Lluta Valley that will to some extent compete with the Arica and Tacna Railway. 


Assam-Bengal Railway Company, Limited.— Directors: A. Brereton, C.8.I. (Govern- 
ment Director), R. Hart, H. Luttman-Johnson, and J. M. Rendel (Managing Director). 
Secretary: F. A. Lyall. Office: Bishopsgate House, E.C.—The company was regis- 
tered March 18, 1892, to construct and work, under contract from the Secretary of 
State for India, a system of railways of a total length of about 770 miles. Under 
this contract the company received, free of cost, the land required for the railway, 
which has been completed. The total cost of the railway was estimated at £5,500,000, of 
which £1,500,000 was to be raised’ by shares, any further sum to be provided by the 
Secretary of State, or by the company under his guarantee. On the share capital of 
£1,500,000 interest at 384 per cent. per annum was guaranteed by the Secretary of State 
until June 30, 1898, and 3 per cent. per annum thereafter. As from the opening of the line, 
net earnings, after deducting the guaranteed interest on the shares, and the interest on any 
other capital issues, are to be divided between the company and the Secretary of State in 
proportion to the capital provided, debenture capital, and interest paid during construction, 
being deemed to be capital provided by the Secretary of State. The contract may be 
determined by the Secretary of State on December 31, 1921, or in any succeeding tenth year, 
on payment to the company of the amount of the share capital at par, besides indemnifying 
the company against all liabilities under the contract. 

The authorised capital is £1,500,000 in shares of £10, all of which has been subscribed, 
paid up, and converted into stock. The sum of £5,281,105 had, to December 31, 1906, 
‘been advanced by the Secretary of State, and there are—3} per cent. debentures of £100, 
£500, £1,000, and £5,000 for £620,900, with coupons payable January 4 and July 4, at 
Lloyds Bank, Limited, 72, Lombard Street, E.C., and the principal repayable—as to £495,900 
on July 4, 1909, and as to the remaining £125,000 on January 4, 1910 ; and £300,000 3 per 
cent. debentures of £1,000 and £5,000, with coupons payable April 13 and October 13 
at Lloyds Bank, and the principal repayable April 18, 1910. The debentures have no 
charge on the company’s property, but the Secretary of State for India agrees to pay 
to the company, as trustee for the debenture holders, the sums required for the service, 
principal and interest, of the debentures. The guaranteed interest on the ordinary stock is 
payable January 1 and July 1. 

The accounts are made up to June 30 and December 31, and submitted in December 
and June. Net earnings are considerably short of the amount required for fixed charges, 
having been—in 1902, 1.16.052 rupees in the first half and 1.38.365 rupees in the second 
half; in 1903 1.43.646 rupees and 3.23.706 rupees ; in 1904 there was a loss on working in 
the first half of 11.136 rupees, and a profit in the second half of 1.67.300 rupees ; 
in 1905 there was a loss in the first half of 1.73.275 rupees, and a profit in the second 
half of 3.54.945 rupees; and in 1906 there was a profit in the first half of 1.11.856 rupees, 
and a profit in the second half of 3.16.000 rupees. ae 

Voting power, one vote every £10 of stock. Director's qualification, £1,000 of stock. 
Transfer form, common; fee, 2s. 6d. per deed ; stock is transferable in multiples of £1. 
The company having compounded with the inland revenue for the stamp duties payable 
on transfers, transfer deeds must be presented unstamped to the company, which makes 
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no charge beyond the fee of 2s. 6d. The company has adopted the provisions of the Forged 
Transfers Acts of 1891 and 1892, but no charge is made for the protection thus afforded. 
Telegraphic address, Assamese, London, The stock is quoted in the official list ; latest 
price of stock, 82. 


Assam Railways and Trading Company, Limited.— Directors: Lord Ribblesdale 
(Chairman), H. de C. Agnew, W. Butler, Sir W. R. Lawrence, Bart., G.C.LE., Surg,- 
Genl.. Sir A.C. C. De Renzy, K.C.B., and G. Turner. Secretary: E. A. Jack. Office: 
Blomfield House, London Wall, E.C.—The company was registered July 30, 1881, to take 
over certain concessions granted to Messrs. Shaw, Finlayson and Co., by the Secretary of 
State for India, thé chief of them being one to construct a railway, the government 
guaranteeing for 20 years (now expired) the payment of a sum of 100,000 rupees per annum 
towards making up a dividend of 5 per cent. per annum upon the capital expended, dating 
from the opening of each section. The company also has coal and timber concessions for 
terms of years. ‘The government reserved the option of purchasing the line at the end of five 
years from its opening, or at the conclusion of any subsequent five-yearly period, by paying 
the company 20 per cent. in excess of the value of the lines as a dividend-paying invest- 
ment, the price to be ascertained, in case of difference, by arbitration; by agreement in 
1902 the government has relinquished rights of purchase before 1921, retaining oppor- 
tunities of purchase at intervals of ten years thereafter. 

In July, 1906, a concession was obtained from the Indian government for a small 
extension, nine miles in length, from Talup to Saikwa Ghat, under which the government 
granted free land for road, stations, &c. ; free timber for construction and maintenance ; 
and an allowance towards maintenance at the rate of 600 rupees per completed mile per 
annum for the first ten years. When completed (expected in,1907-8) the extension is to 
form part of the existing railway concessions. 

The authorised capital is now £80,000 in cumulative 8 per cent. pre-preference A shares of 
£10, £250,000 in cumulative new 6 per cent. preference shares of £10 (ranking second), £420,000 
in cumulative 8 per cent. preferred A shares of £10 (ranking third), and £43,750 in deferred 
B shares of £1, taking all surplus profits. The pre-preference, preference, and preferred 
shares have priority as to capital in the same order as they rank for dividends. By 
Act of Parliament of 1897 it is provided that in the event of the purchase of the com- 
pany’s railway by the Indian government, the proceeds are to be applied as follows :—(a) In 
redemption of debentures ; (b) in redemption of the pre-preference A shares at 120 per cent., 
with any arrears of interest ; (c) in repaying the new 6 per cent. preference shares at par, 
with any arrears of interest; (d) in payment of all arrear dividends on the preferred 
A shares; (e) in repaying the preferred A shares at 120 per cent. All the pre-preference 
shares were issued late in 1886, and are fully paid; of the preference shares £100,000 
was issued in 1893 at £1 premium, and £50,000 in 1897 at 15s. premium, and all is paid up; 
all of the preferred capital has been subscribed and paid up ; and all the deferred shares have 
been issued as paid. There is also—£450,000 44 per cent. mortgage debenture stock, issued 
in July, 1903, at 102 per cent. ; the stock forms part of a total authorised of £500,000, and 
was issued mainly for the purpose of repaying 5 per cent. debentures; it is secured by a 
first mortgage on the railways, collieries, and concessions, has interest payable January 1 and 
July 1, and is repayable at par July 1, 1931, with the option to the company to pay off the 
stock at or at any time after January 1, 1921, on six months’ previous notice, while in the 
event.of the company going into voluntary liquidation before July 1, 1931, it is to be repaid 
at 105. 

The accounts are made up annually to December 31, and submitted in June or July, 
an interim dividend on the preferred shares (in 1906 of 6s. per share) being paid in 
December. ‘The railway is 884 miles in length, and has been in operation since 1885, 
and the collieries are yielding about 285,000 tons per annum. The pre-preference and 
preference dividends are now regularly paid (half-yearly), and for 1896 12s. per share 
was distributed on the preferred capital ; for 1897, 9s. ; for 1898, 7s. ; for 1899, 11s. 6d. ; 
for 1900, 12s.; for 1901, 18s. ; for 1902, lis. 6d.; for 1903, 14s. ; and for 1904, 1905, and 
1906, 16s. each year, leaving arrears of dividend on the preferred capital of £8 13s. 6d. per 
share. Carried forward, £4,147. The company holds 20,000 fully-paid 10s. shares of the 
Makum (Assam) Tea Company, Limited, and in 1899 sold its petroleum concessions to the 
Assam Oil Company, Limited, for £77,500 in cash, and £86,900 in fully-paid shares (still 
held), The company has also shares of a value of £61,215 in the River Steam Navigation 
Company, Limited, Voting power, one vote for every share of any class. Director’s 
qualification, £5,000 of any class of shares, Transfer form, common; fee, 2s. 6d. per deed ; 
debenture stock is transferable in multiples of £1. Telegraphic address, Aratrabo, London. 
Telephone number, 2729 London Wall. All the capital issues are quoted in the official list— 
with commercial companies. Latest prices—pre-preference, 147; preference, 12 ; preferred A, 
15; deferred, 1; debenture stock, 103. 


Atchison, Topeka and Santa Fé Railway Company.—Directors: E. P. Ripley (Presi- 
dent), H. J. Berwind, B. P, Cheney, H. R. Duval, T. P. Fowler, H. C. Frick, C. 8. Gleed, 
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G. G. Haven, A. C. Joles, H. Jones, J. G. McCullogh, V. Morawetz, H. H. Rogers, B. L. 
Smith, and C. Steele. Office: New York.—In December, 1893, the Atchison, Topeka and 
Santa Fé Railroad Company passed into the hands of receivers, and interest fell into arrear. 
In 1895-6 reorganisation took place, the plan having, as regards this country, been carried 
through’ by Baring Brothers and Co., Limited, 8, Bishopsgate Street Within, E.C. In 
addition to the capital issues given below, which are those known here, there are 
bonds for $32,349,050. The line operated is 9,350 miles-in length. The accounts 
are made up annually to June 30, and submitted in September. The first divi- 
dend on the preferred shares was 1 per cent., paid in January, 1899; in July, 1899, 
1} per cent. was paid; and in February, 1900, 14. Beginning with August, 1900, 
half-yearly dividends at the full rate of 5 per cent. per annum have been paid on the 
preferred shares (in February and August), and in June, 1901, the first distribution on the 
common shares of 14 per cent. was paid, 2 per cent. being also distributed each time in 
December, 1901, June and December, 1902, 1903, 1904, and 1905, and June, 1906; 24 in 
December, 1906; and 3in June, 1907. The surplus for 1906-7, after deducting the full 
dividends on the preferred shares and 54 per cent. paid on the common shares, was 
$9,805,000, of which $9,600,000 was written off in respect of improvements, &c., and 
$191,225 applied in other directions, the credit to profit and less then standing at $20,066,874. 
The particulars of the securities known here are as under, and all except the Eastern 
Oklahoma bonds and the last issue are quoted in the official list; all payments are 
made in New York :— 


$103,001,009 Common shares of $100. Latest price 77. 


$114,199,580 Five per cent. non-cumulative preferred shares of $100, ranking also 
for priority as to capital. Additional preferred shares are held in 
special trust—for acquisition of auxiliary lines, $10,800,000; for 
improvements, extensions, &c., $6,486,470. No new mortgage can be 
created, or the amount of the preferred shares increased, except with 
the consent of the holders of a majority of the preferred shares out- 
standing. Latest price, 86. 
$148,799,500 General mortgage 4 per cent. gold bonds of $500. and $1,000, with in- 
terest payable April 1 and October 1, and the principal repayable 
October 1, 1995. The total of this mortgage can never exceed 
$165,490,500, which includes provision for the acquisition of certain 
other railroads; also for improvements and additions (bonds for 
these purposes only to be issued at a rate not exceeding in the 
aggregate $3,000,000 per annum, while any amount over from each 
year may be added to the issue for the next year, and only a maximum 
of $750,000 may be issued for the construction and acquisition of 
branches). At June 30, 1907, bonds, included in the above 
$148,799,500, for $2,165,536 were in the company’s hands, Latest 
price, 97. 
$51,728,000 Four per cent. adjustment gold bonds of $500 and $1,000, secured by the 
same properties as the new general mortgage, but subject thereto. 
Interest payments are made on November 1 following the closing of 
the accounts, but on making application on a special form to the 
company’s office at New York, and depesiting the bonds, holders 
can receive interest half-yearly on May 1 and November 1, an 
’ endorsement to that effect being placed on the bonds and a sheet 
of semi-annual coupons substituted for the annual coupons. The 
principal is to be repaid in 1995. The present authorised amount is 
$51,728,000, but after the general mortgage bonds have been issued, as 
above, for improvements, &c., up to $20,000,000 of adjustment bonds 
may be issued for the same purpose, at a rate not exceeding $2,000,000 
per annum, and subject to the consent of the holders of the then 
existing adjustment bonds. At June 30, 1907, out of the above-men- 
tioned $51,728,000 $382,000 was in the company’s hands. Latest price, 
85. 
$6,128,000 Eastern Oklahoma Division first mortgage 4 per cent. gold bonds of $500 
and $1,000 each, with interest payable March 1 and September 1, and 
the principal repayable March], 1928. The bonds form part of a total 
authorised of $10,000,000 and are secured by a first mortgage on lines 
of a total length of 306 miles. ‘ 
$48,710,000 Fifty-year 4 per cent. convertible gold bonds of $1,000 each, to bearer, 
issued in April, 1905, and April, 1906, and forming part of a total 
authorised of $50,000,000. Interest is payable June 1 and December 1, 
and the principal is to be repaid June 1, 1955, while the bonds 
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may be called in for redemption by the company on any interest 
date at 110 per cent. and accrued interest, and may be converted 
at any time prior to June 1, 1918, at the option of the holder, into 
common shares at par. All payments are made in United States 
gold coin, free of all taxes. At June 30, 1907, out of the above-men- 
tioned $48,710,000, $996,000 was in the company's hands. Latest 
price, 88. 
$26,056,000 Ten-year 5 per cent. convertible gold bonds of $1,000 each, to bearer, 
issued in July, 1907, to the shareholders or sold, and forming part of a 
_ total authorised of $35,000,000. Interest is payable June 1 and 
December 1, and the principal is to be repaid June 1, 1917, while 
the bonds may be called in for repayment by the company on any 
interest date at 110 per cent. and accrued interest, and may be con- 
verted at any time prior to June 1, 1913, at the option of the holder, 
into common shares, at par. All payments are made free of United 
States taxes. The bonds were oftered to the shareholders at par, 
payable 30 per cent. on subscription, 35 per cent. between January 5 
and January 10, 1908, and 35 per cent. between June 5 and June 10, 
1908. The bonds may be exchanged into bonds registered both as to 
principal and interest, and such registered bonds may be re-exchanged 
into bonds to bearer. Latest price, 103. 


Athenry and Tuam Extension to Claremorris Railway Company, Limited.— 
Directors: Sir F. W. Brady, Bart. (Chairman), W. Anderson, P. B. Bernard, J. W. 
Lombard, W. M. Murphy, Col. M. C. J. Blake, C.B., Lt.-Col. W. G. 8S. Knox- 
Gore, and Lord Oranmore and Browne, the last three being Baronial Directors. 
Secretary : W. J. Kennedy. Office : 89, Dame Street, Dublin.—The company was registered 
January 1, 1890, to construct a railway, 17 miles in length, authorised by the Tramways 
(Ireland) Acts. The authorised capital is £100,000 in shares of £10, of which £2,000 has been 
issued in ordinary shares, and £98,000 in shares with a perpetual guarantee of 4 per cent. 
interest from the county of Mayo, while half of any sum contributed by the county in 
respect of this guarantee is refunded by the Treasury, so long as the line is open and 
carries traffic. ‘The accounts are made up to April 30 and October 31, and submitted in 
October and April. The line was opened April 30, 1894, and is worked by the Great Southern 
and Western Railway Company (as successors to the Waterford, Limerick, and Western 
Company) under agreement, which is now perpetual, by which a minimum of £2,652 net 
receipts per annum is guaranteed. ‘‘The working company has further undertaken to 
recoup the county Mayo the remaining half of its contribution to the company, practically 
relieving the guaranteeing area of all liability.” The dividends are paid in May and 
November. The net earnings of the line are as a rule below the minimum guarantee. 
Voting power, one vote for each share of either class up to 10, one for every additional 5 
shares up to 100, and one for every 10 shares beyond. Shareholders’ director’s qualification, 
£100 in shares. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 917, 
Dublin. Telegraphic address, Verax, Dublin. Latest price of guaranteed shares, 105. 


Atlantic and Danville Railway Company.—President: B. Newgass (London). Office: 
Norfolk, Virginia, U.S.—In 1894 this company went through a reorganisation, and as from 
September 1, 1899, the road has been leased to the Southern Railway Company (U.S.A.) 
for a period of 50 years, with certain conditions for renewal. The line is 277 milesin length, 
and under the lease the Southern Railway Company had to pay $127,000 per annum to June 30, 
1901; from then the rate was $157,000 per annum to June 30, 1904, from then it is to be 
$188,000 per annum to June 30, 1909, and thereafter $218,000; while in the event of the issue 
of bonds for $500,000 (referred to below) the rental is to be increased by $20,000 per annum, 
and whenever the Southern Railway Company shall declare a dividend on its common shares 
such an extra rental is to be paid to the Atlantic and Danville Company as will place 
the Atlantic Company’s ordinary shares on a like footing with the Southern Railway 
ordinary shares. In 1900 4 per cent. first mortgage gold bonds of $1,000 each for $4,425,000 

-were authorised, and $3,175,000 was issued in London and New York—in London through 
the Manchester and Liverpool District Banking Company, Limited, 75, Cornhill, E.C.—at 
the price of £188 per bond—the issue being made for the purpose of extinguishing pre-existing 
bonds and retiring preference shares. With the increase in rental dating from July, 1901, a 
further $750,000 of bonds has been issued, making the total $3,925,000, and the balance 
of $500,000 is reserved to be issued at the request of the Southern Railway Company only 
for additions to the property of the Atlantic and Danville Company or structures of a 
permanent character. Interest is payable January 1 and July 1, and the principal is 
to be repaid July 1, 1948, payments being made in New York and London—in London 
by the issuing bank at the current rate of exchange. The bonds are a first charge 
on the entire property of the company and on the rental, and are to bearer, 
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but may be registered in New York as to principal. On July 1, 1904, the rental 
payable by the Southern Company was increased by $31,000, and against the increased 
rental and the increase due in 1909, as provided for by the lease to the Southern Railway, 
$1,525,000 second mortgage 4 per cent. gold bonds of $1,000 were created by the 
Atlantic and Danville Company and deposited with the Trust Company of America, which 
-has delivered to the officials of the railway $775,000 of the bonds, and has issued 
its certificates for the remaining $750,000 (completing the authorised issue of $1,525,000), 
such bonds to be delivered by it on July 1, 1909. Interest on the second mortgage 
bonds is payable January 1 and July 1, and the principal is to be repaid July 1, 1948, all 
payments being made in New York. The proceeds of: these second mortgage bonds 
and certificates have been utilised for the final retirement of the $3,099,200 pre- 
ference shares of the Atlantic and Danville Company (60 per cent. of which had been 
previously paid), and these shares have now been cancelled and deposited with the com- 
pany. The share capital now outstanding is $2,180,800, all common. Recent traffic results 
have not transpired. The second mortgage bonds are quoted in the official list. Latest 
prices—first mortgage bonds, 89 ; second mortgage bonds, 88. 


_ Atlantic and North-West Railway Company.—In April, 1887, Messrs. Baring Brothers 
and Co., 8, Bishopsgate Street Within, E.C., issued £1,330,000 5 per cent. first mortgage 
bonds of this company. The bonds are of £100, £500, and £1,000 each, and were issued at 
103 per cent. The interest dates are January 1 and July 1, and the bonds mature January 
1, 1937, all payments being-made by Baring Brothers and Co., Limited, at the above 
address, The line is leased in perpetuity to the Canadian Pacific Railway Company for an 
annual rental of £66,500, being the amount of the interest on the bonds; towards this 
amount there was formerly a subsidy from the Canadian government of £38,486 per annum, 
but this subsidy expired March 31, 1907. The bonds are to bearer, but they may be 
deposited with Baring Brothers, who give a receipt therefor, and remit the half-yearly 
interest by cheque, a charge of 4 per cent. being made on depositing the bonds; such 
deposited bonds are given up on the surrender of the receipt, properly discharged, and 
when deposited bonds are sold, they must be taken out in exchange for the receipts, which 
are not transferable. The bonds are quoted in the official list ; latest price, 117. 


Atlantic and St. Lawrence Railway.—London Office: Grand Trunk Railway Company, 
Dashwood House, E.C.—This road is leased to the Grand Trunk for 999 years, for 6 per 
cent. interest on its capital, now consisting of £1,129,000 shares of £100 to bearer, and 
$19,640 currency shares, with coupons payable March 15 and September 15. The sterling 
shares are quoted in the official list; latest price, 152. 


Atlantic Coast Line Railroad Company. —Dircctors: E. B. Borden, W. Delano, Jun., 
J. H. Estill, A. Hamilton, M. Jenkins, J. J. Lucas, D. MacRae, W. Newcomer, M. F. 
Plant, T. W. Scott, H. B. Short, and H. Walters. Office: New York.—This company is 
chiefly known here through having acquired, as from July 1, 1902, the Savannah, Florida, 
and. Western Railway Company, bonds of which were known here. The Atlantic Coast 
Line Company owns 4,227 miles of road, and operates 4,368 miles. It has a share capital 
of $48,537,600 in common shares, and $1,596,600 in 5 per cent. preferred shares, while its 
total bonded debt is $79,464,000, besides $21,566,600 certificates of indebtedness. The 
accounts are made up annually to June 30. In 1902 dividends on the common shares were 
‘paid, amounting to 3$ per cent.; in 1903, 1904, and 1905, 5 per cent.; in 1906, 6; and 
in 1907, 6 (paid in January and July). The following issue of bonds is known here, and 
is quoted in the official list under the title of Atlantic Coast Line Railroad :— 


$2,800,000 Alabama Midland Railway 5 (formerly 6) per cent. first mortgage gold bonds to 

bearer of $1,000 each. These bonds were issued in May, 1890, through 
Martin’s Bank, Limited, 68, Lombard Street, E.C., at the price of £206 
per bond, Coupons are payable May 1 and November 1, and the 
principal falls due November 1, 1928, all payments being made in New 
York. The bonds rank as a first mortgage on 174 miles of road. The 
bonds were endorsed with the guarantee of the Savannah, Florida, and 
Western Company, as regards principal and interest, in August, 1891. 
Latest price, 107. 


- Atlantic First Leased Lines Rental Trust, Limited.—77ustccs and ex-officio Directors : 
Rev. J. L. Bates and Lt.-Gen. Sir J. Fryer, K.C.B. Directors: Rev. G. L. Bates, Capt. 
A. CO. Chamier, and J. Mews. Secretary: BE. P. Smith. Ofice: 113, Wool Exchange, E.C. 
—The company was registered January 12, 1880, to take over the securities of the Atlantic 
and Great Western Railroad Company’s Leased Lines Rental Trust, 1872, consisting of 
nearly all the share capital of the Cleveland and Mahoning Valley Railroad Company. The 
Cleveland line is (now) leased to the Erie Railroad Company for 102 years from 
July 1, 1880, at a fixed rental. The capital of the Atlantic Leased Lines Rental 
Trust consists of £805,200 perpetual debenture bonds to bearer of £00 and £100 each, 
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and £805,200 of ordinary stock. The former rank for 4 per cent. per annum, payable 
January 31 and July 31. The accounts are made up annually to January 31, and 
submitted in February. For 1896-7 the ordinary got 4} per cent.; for each of the three 
years to 1899-1900, 5; and for the seven years to 1906-7, 54. Reserve fund, £15,500; 
carried forward, £3,109. On account of 1907-8 24 per cent. was paid in August. Voting 
power, one vote for each £50 of stock. Director’s qualification, £1,000 of stock. Transfer 
form, common ; fee, 2s. 6d. per deed ; stock is transferable in amounts of £5 and upwards. 
Telephone number, 1868 London Wall. The company is quoted in the official list. Latest 
price of stock, 105. 


Atlantic, Quebec, and Western Railway Company.—Directors: Visc. Templetown 
(President), Earl of Ranfurly (Vice-President), W. Moffatt, E. B. Read, J. M. Sing, 
C. Brien, and J. X. Lavoie (the last two being resident in Canada). Secretary-Treasurer : 
E. 8. Elvey. London Office: 87, Strand, W.C.- Head Office: Gaspé, Province of Quebec, 
Canada.—The company was formed in 1901 under Acts of the Parliament of Canada and 
of the Province of Quebec to construct, equip, and work a line of railway, about 362 miles in 
length, consisting of two sections, both starting from or near the harbour of Gaspé—the 
interior section being 260 miles in length and the coast section 102 miles. The company 
is entitled to cash subsidies from the Dominion government of not exceeding $6,400 per 
mile, and the Quebec legislature has authorised a land grant of 4,000 acres in respect 
of 150 miles of railway, which lands have been assigned to the trustees for the bond- 
holders. The authorised share capital is $5,000,000 in shares of $100, of which $500,000 
has been issued, and all but $20 per share on 4,900 shares has been paid, and $1,500,000 
is to be issued credited as fully paid to the contractors in proportion to the work completed. 
The borrowing powers are limited to $45,000 per mile of line constructed or under 
contract to be constructed. In July, 1906, an issue of £750,000 5 per cent. first mortgage 
debenture bonds to bearer of £100 each was offered for subscription at 95 per cent., 
and £126,400 was allotted, while to June 30, 1907, £239,800 of the debentures had 
been placed, including £113,400 issued under the construction contract. The bonds are 
secured by trust deeds as a first charge on the line, stations, land buildings, rolling stock - 
and plant, have coupons payable January 1 and July 1, and the principal is to be repaid at 
par July 1, 1935, the company, however, having retained the option to pay off the bonds 
on six months’ notice on January 1, 1915, or any subsequent interest date, at 110 per cent. 
Payments are made by Barclay and Co., Limited, 1, Pall Mall East, S.W. Interest during 
construction and for three years after the completion of the line is secured by a first charge 
upon the cash subsidy mentioned above, and the contractors have undertaken to make good 
any deficiency in case the revenues and cash subsidies should prove deficient. The accounts 
are made up annually to June 30, and submitted in October. The construction of the line 
is proceeding, and interest on the bonds has been paid to date. The bonds are to bearer, 
but may be registered free of charge, and registered bonds may be reconverted to bearer. 
Telegraphic address, Spondaic, London. Telephone number, 2996 Central. 


Avonmouth Light Railway Company.—The company was incorporated in 1903. 
According to the government returns the authorised capital, including loans, was, at the 
end of 1906, £28,000, of which £10,600 had been issued as ordinary. 


Axminster and Lyme Regis Light Railway Company.—The undertaking has been 
transferred to the London and South Western Railway Company. 


Ayr and Maybole Junction Railway Company.—Directors: J. W. Galloway and 
Capt. D. H. Onslow. Secretary and Treasurer: W. J. Pollock. Office:. Ayr.—The 
authorised capital is £34,500 in ordinary shares of £10, all of which has been issued and 
paid. The line is leased to the Glasgow and South-Western Railway Company for a rental 
sufficient to pay. a dividend of 7 per cent. perannum. The dividend is paid in February 
and August. Transfer form, common ; fee, 2s. 6d. per certificate. Director’s qualification, 
25, Sea Telegraphic address, Pollock, Ayr. Telephone number, 166, Ayr. Latest 
price, 174. 


Bahia-Blanea and North-Western Railway Company, Limited.—Directors: J. W. 
Philipps, M.P. (Chairman), P. P. Mosley, E. Norman, F. O. Smithers, and M. Van Raalte. 
Secretary: J. A. Goudge. Office: Dashwood House, E.C.—The company was registered 
May 13, 1889, to acquire a concession granted by the Argentine government for a railway of 
1,1884 kilometres (about 738 miles) in length, from the port of Bahia-Blanca to the towns 
of Villa Mercedes and Rio Cuarto, situated respectively on the Buenos Ayres and Pacific 
and Andine Railways. Under the original concession the government gave a guarantee for 
interest for twenty years from the date of opening for traffic of each section of the railway, 
but towards the close of 1895 an agreement was come to with the Argentine government 
for a settlement of arrears of the guarantee, and a commutation of future payments there- 
under, and the guarantee was accordingly cancelled as from January 1, 1896, while the 
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company received 4 per cent. Argentine railway guarantees rescission bonds for £448,994. 
By this rearrangement the company is freed from all obligations to reimburse sums 
received under the guarantee, and the government undertakes in perpetuity not to grant 
any railway concession, with guarantee or other aid, within thirty kilometres of the 
company’s line. The company by the rearrangement undertook to construct certain 
extensions of 130 kilometres (about 80 miles), which have been completed. During the 
year 1906-7 292 miles of branch line from Nueva Roma to Huinca Renauco have been 
opened to-public service, and in February, 1907, a section of line 32 miles in length was 
purchased from the Buenos Ayres Great Southern Railway Company, and the line in 
operation is now 563 miles—from Bahia-Blanca to Toay and from Nueva Roma, a station 
on the old main line, to Huinca Renauco, a station on the Buena Esperanza branch of 
the Buenos Ayres and Pacific Railway Company. ‘The government may, after the 
expiration of the term of the original guarantee, expropriate the railway, paying to the 
company the valuation price, plus 20 per cent. A produce market in Bahia-Blanea is 
owned by the company, and a branch line, about 4 miles in length, down to the port, 
together with a mole, have been constructed. 


The authorised capital is £2,600,000, and the whole amount has been issued, paid up, 
and converted into stock ; on £1,350,000 of this a dividend at the rate of 3 per cent. per 
annum is guaranteed by the Buenos Ayres and Pacific Railway Company for five years from 
July, 1, 1904, 34 per cent. for the next four years, 4 per cent. for the next four years, and 
44 per cent. thereafter, while on £1,250,000, issued in November, 1906, at par, 45 per cent. 
is guaranteed by the Buenos Ayres and Pacific Railway. In July, 1896, an issue of 4 per 
cent, first debenture stock for £250,000 was made at 90 per cent., £50,000 of similar stock 
was subsequently issued privately, £150,000 was issued by public prospectus in June, 
1902, at 84 per cent., and £1,000,000 in February, 1906, at 99 per cent., making a total of 
£1,450,000, this issue being for the purpose of providing the funds for the extension of the 
line ; interest is payable April 1 and October 1, and the stock is redeemable at any time, at 
the company’s option, on six months’ notice, at 105 per cent. 


The accounts are now made up annually to June 30, and submitted about November, 
For 1894-5 £2 per share was paid; for 1895-6, £1 5s. ; for 1896-7, £1 12s. ; for each of the 
three years to 1899-1900 £1 10s. per share was paid, and for 1900-1, 1901-2, 1902-3, and 
1903-4, £1, largely through realisation of some of the Argentine government bonds received 
in commutation of the guarantee. As from July 1, 1904, the line has been worked by 
the Buenos Ayres and Pacific Railway Company, which guarantees interest on the deben- 
ture stock and the dividends as above on the guaranteed stock. The sum of over £200,000 
in government bonds was under the working agreement handed over to the Pacific Company 
to be transferred to a general reserve fund, out of which the Pacific Company may 
do any necessary revenue repairs on the Bahia-Blanca property for the next few years, 
and provide for any difference between the net revenue derived from the working of 
the Bahia-Blanca line and the amount payable under the guarantee. Dividends on the 
guaranteed stock and interest on the debenture stock are now payable April 1 and October 1. 


Voting power, one vote for each share, and for every complete £10 of stock. Director’s 
qualification, £500 of guaranteed stock, held for three months. Transfer form, common ; 
fee, 2s. 6d. per deed ; stock is transferable in amounts of £1 and multiples. Telegraphic 
address, Breastwork, London. Telephone number, 2610 London Wall. The company is 
quoted in the official list. Latest prices—guaranteed, 79; debenture stock, 96. 


Baker Street and Waterloo Railway Company.—Directors: Sir G. 8S. Gibb (Chair- 
man), Adml. Sir C.A. G. Bridge, G.C.B., Maj.-Genl. C. 8. Hutchinson, C.B., Rt. Hon. 
Sir A. West, G.C.B., and A. Willis. Secretary: W. EK. Mandelick. Office: Hamilton 
House, Victoria Embankment, E.C.—The company was incorporated in 1893 to construct 
an electric underground line. The authorised capital, including loans, is £3,563,000; in 
November, 1900, the share capital of £1,725,000 in ordinary shares of £10 and £660,000 in 
4 per cent. non-cumulative preference shares of £10 was offered for subscription, and all 
the preference and £1,646,520 of the ordinary have been allotted and all but £48,082 on 
the ordinary is paid up, and in February, 1995, £500,000 of 4 per cent. perpeSual deben- 
ture stock was offered for sale by Messrs. Speyer Brothers, 7, Lothbury, K.C., at the price 
of 96 per cent., with interest payable January 15 and July 15, the debenture stock now 
issued amounting to £661,090. 

The accounts are made up to June 30 and December 31, and submitted in July or August 
and January or February. The line is to be about 5} miles in length, and about 4} miles 
have been constructed by the Underground Electric Railways Company of London, Limited, 
the section of the line between Westminster Bridge Road Station and Baker Street Station 
having been opened for traffic March 10, 1906, the Elephant and Castle Station on 
August 5, 1906, and the section from Baker Street to Edgware Road on June 15, 1906. 
The plans for an extension to Paddington are under consideration, but the directors have 
decided to postpone the commencement of its construction until after September 30, 1908, 
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In the period from March 10 to June 30, 1906, the traffic receipts amounted to £23,246, 
and after meeting debenture interest from the date of opening the line, there was a de- 
ficiency of £931, which was provided by the Underground Electric Railways Company of 
London, Limited, under construction contracts ; in the six months to December 31, 1906, the 
traflic receipts were £44,263, and after providing for rents and debenture interest there was 
a deficiency of £317, which was provided by the Underground Electric Company, and in 
the half-year to June 30, 1907, the gross receipts were £63,451, and after providing for 
rents and interest there was a net profit of £6,744, which was carried forward, and ‘‘ will be 
available for increasing the dividend on the preference shares from 3 to 4 per cent. if the 
net profits of the next half-year with the amount so carried forward are sufficient to pay 
the higher dividend ” (this means a distribution of 1 per cent. on all the preference shares 
in addition to the 3 per cent. guaranteed, as stated below, on some of the shares). From 
July 1 to November 9, 1907, the gross receipts were £45,515, an increase compared with 
the corresponding period of 1906 of about £16,795. During construction, and until the com- 
pletion of the extension to Paddington, interest at the rate of 3 per cent. per annum 
is to be paid on 27,303 ordinary shares (Nos. 1 to 250, 271 to 616, 817 to 1,301, 1,347 to 
1,368, 1,374 to 18,920, 18,934 to 24,730, 24,736 to 26,421, 26,432 to 27,171, and 34,172 to 
34,601), and on 10,804 preference shares (Nos. 1 to 7,537, 7,548 to 8,484, 8,503 to 10,750, 
and 65,894 to 65,905, and 65,971 to 66,000), payments being now made in January and July. 


Voting power, one vote for every share of either class up to 10, one vote for every 
additional 5 shares up to 100, and one vote for every 10 shares beyond. Director’s qualifi- 
cation, 50 fully-paid ordinary or preference shares. Transfer form, common ; fee, 2s. 6d. 
Power has been obtained to enable holders of debenture stock to convert into bearer deben- 
ture stock, and to re-register. Telephone number, 2400 Holborn, The debenture stock is 
quoted in the official list ; latest price, 91. 


Bala and Festiniog Railway Company.— Directors: F. Bibby, Sir H. B. Robertson, W. 
Robinson, 8. Willcox, and O. S. Wynne. Secretary: G. Boxall. Office : Paddington Station. 
—The company was incorporated in 1873. The authorised capital, including loans, is 
£383,900, of which £238,000 has been issued in ordinary stock, £50,000 in 5 per cent._ pre- 
ference stock, and £95,900 in debenture stock at4 per cent. There are also Lloyds bonds for 
£3,293. The accounts are made up to June 30 and December 31, and submitted in August 
and February. The line (25$ miles in length) is worked by the Great Western Company for 
55 per cent. of the gross receipts, this company also receiving certain rebates. For the first 
half of 1895 the ordinary got # per cent. per annum, and for the second half, 2; for 1896, 14 
and 24; for 1897, 1? and 24; for 1898, 2 and 24; for 1899, 24 and 24; for 1900, 24 and 2# ; 
for 1901, 24 and 3; for 1902, 25 and 3; for 1903, 24 and 33; for 1904, 2% and 34; for 1905, 
35 and 3%; for 1906, 4and 4; and to June, 1907, 33. Carried forward, £245. Voting power, 
one vote for every £10 of ordinary or preference stock up to £100, one vote for every 
additional £50 up to £1,000, and one for every £100 beyond. Director’s qualification, £500 
of ordinary or preference stock. Transfer form, common; fee, 2s. 6d. per deed. 


Ballinrobe and Claremorris Light Railway Company, Limited.— Directors: T. Tighe 
(Chairman), A. Martyn, Hon. R. A. Nugent, and D. Telford. Secretary: W.G. Hill. Office: 
41, Dame Street, Dublin.—The company was registered January 6,1890, to construct a railway, 
12 miles in length, authorised under the Tramways and Public Companies (Ireland) Act, 
1883, The authorised capital is £71,644 in 5 per cent. guaranteed shares of £5, and £18,356 
in unguaranteed shares of £5, and all the guaranteed shares have been issued. The dividend 
on the guaranteed shares is guaranteed in perpetuity by the baronies of Kilmaine and Carra, 
co. Mayo, any deficiency in the earnings to pay the dividend being levied off the baronies, 
which are in return recouped a portion by the Treasury, conditional on the line being open. 
The accounts are made up to April 30 and October 31, and submitted about one year later. 
The line was opened in the autumn of 1892, and is worked by the Midland Great Western 
Railway of Ireland Company. Net earnings(to October, 1906) have been considerably below 
the amount required to cover the guarantee. The guaranteed dividends are being paid 
May 1 and November 1 for the half-year ended one year previously. Voting power, one 
vote for every share. JDirector’s qualification, 10 shares. Transfer form, common ; fee, 
2s. 6d. per deed. Latest price of guaranteed shares, 63. 


Ballycastle Railway Company.—Directors: H. M. M‘Gildowny (Chairman), R. M. 
Douglas (Deputy-Chairman), R. Casement, T, M‘Elderry, A. M‘Neill, E. M‘Neill, R. P. 
Woodside, and Rt. Hon. J. Young. Secretary and General Manager: H. M‘Allen. |, Office : 
Ballymoney, co, Antrim.—The company was incorporated in 1878. The authorised capital, 
inclusive of loans, is £135,000, and £51,640 has been issued in ordinary shares of £10; 
£10,000 in baronial guarantee shares of £10, on which a dividend of 5 per cent. per annum 
was guaranteed by the barony of Carey for 25 years from the opening of the line in 
October, 1880—this guarantee expired on October 18, 1905, and the shares now rank‘equally 
with the ordinary ; and £28,199 in debenture stock at 4 per cent, Further, there was on 
June 30, 1907, a debit to capital of £4,272, The accounts are made up to June 30 and 
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December 31, and submitted in August and February. The ordinary shares received 1 per 
cent. per annum for the five half-years to December, 1900; for the nine half-years to June, 
1905, nil; to December, 1905, 1 per cent. per annum ; to June, 1906, nil ; to December, 1906, 
2 per cent. per annum ; and to June, 1907, nil. Reserve fund, £2,500; carried forward, 
£2,284. Voting power, one vote for each share of either class up to 10, one vote for every 
additional 5 shares up to 100, and one for every 10 beyond. Director’s qualification, 25 
shares of either class. Transfer form, common; fee, 2s. 6d. per deed. 


Baltimore and Ohio Railroad Company.—Directors: O. G. Murray (President), E. R. 
Bacon, J. R. Foard, J. P. Green, E. H. Harriman, R. B. Keyser, G. F. Randolph, 
S. Rea, N. B. Ream, J. Speyer, C. Steele, and J. Stillman. Office: Baltimore, U.S.A. 
—In February, 1896, receivers were appointed for this undertaking, and in June, 1898, a 
reorganisation plan was brought forward, which was carried through under the same 
title as before, the present company having entered into possession of the road on July 
1, 1899, while in the same year the Baltimore and Ohio South-Western Railroad Com- 
pany was absorbed. The total mileage owned is 4,006 miles, inclusive of 921 miles of the 
Baltimore and Ohio South Western Railroad. The accounts are made up annually to 
June 30. The preferred dividend is being regularly paid in March and September, and 
half-yearly dividends of 2 per cent. each were paid on the common shares in Septem- 
ber, 1900, March and September, 1901, 1902, 1903, 1904, and March, 1905, while in 
September, 1905, and March, 1906, 24 per cent. was paid each time, and in September, 
1906, and March and September, 1907, 3. The accounts for the year to June 30, 1907, 
after charging 6 per cent. dividends on the common shares and $3,000,000 for additions 
and improvements, showed a surplus of $2,915,440, increasing the credit to profit and 
loss to $19,739,542. In May, 1906, holders of common and preferred shares were offered the 
right of subscribing for new common shares to the extent of 15 per cent. of their holdings, 
these rights being reckoned as worth $2 per common or preferred share. The capital 
issues known here are as under, all (except the Pittsburg Junction and 4 per cent. 
convertible debentures) being to some extent quoted in the official list; there are in 
addition bonds, ground rent liens, and real estate mortgages for $6,102,280 :— 


$152,174,829 Common shares of $100. The amount given is inclusive of shares 
issued in 1906 to the common and preferred shareholders at par. 
Latest price, 84. 
$60,000,000 Four per cent. non-cumulative preferred shares of $100, having no further 
participationin profits. The total authorised is $60,000,000. Latest 
price, 84. 
$75,000,000 Prior lien 34 per cent, gold bonds of $500 and $1,000 each. The total 
is limited to $75,000,000, and the bonds are a first mortgage on 
about 1,094 miles of road, including the main line. Interest is 
payable January 1 and July 1, and the principal falls due July 1, 
1925, all payments being made in New York in gold. The bonds 
are to bearer, but may be registered. Latest price, 92. 
$73,000,000. First mortgage 4 per cent. gold bonds of $500 and $1,000 each. These 
bonds are a first mortgage on about 571 miles of road, and have a 
second charge on the properties mortgaged in the first place to 
the above-mentioned prior lien bonds. The total may be in- 
creased to $90,000,000 for enlargement, betterment, or extension 
of the properties covered by the prior lien mortgage and _ this 
mortgage at not exceeding (now) $1,000,000 a year. Interest 
is payable April 1 and October 1, and the principal falls due July 1, 
1948, but the right is reserved to the company to call in for repayment 
any part of the bonds after July 1, 1923, at 105 per cent., and also to 
issue not exceeding $75,000,000 additional to retire the prior lien bonds 
when due. All payments are made in New York in gold. The bonds 
are to bearer, but may be registered. Latest price, 95. 
$45,000,000 South-Western division first mortgage 34 per cent. gold bonds of $500 and 
$1,000. These were issued in part exchange for the securities of the 
Baltimore and Ohio South-Western Railway Company. Interest is 
payable January 1 and July 1, and the principal falls due January 1, 
1925, all payments being made in New York in gold. The mortgage 
is limited to $45,000,000, and is a first lien on the properties 
constituting the Baltimore and Ohio South-Western system, covering 
about 921 miles of road. Latest price, 88. 
$13,810,530 Pittsburg Junction and Middle Division prior lien 3} per cent. gold fonds 
of $500 and $1,000 each. Some of the bonds are to bearer and 
some are registered as to principal and interest ; interest on the bearer 
bonds is payable May 1 and November 1, and on the registered bonds 
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February 1, May 1, August 1, and November 1, while the principal is 
to be repaid November 1, 1925. All payments are made in New York. 
The bonds are for a total authorised of $20,000,000, but no part of the 
remaining balance will, it is stated, be issued. Latest price, 834. 
€140,000 Four per cent. convertible debentures of $1,000 each. Interest is payable 
March 1 and September 1, and the principal is to be repaid March 1, 
1911, all payments being made in New York. Holders have the option 
of converting at par on thirty days’ notice into common shares, and the 
debentures may (now) be called for repayinent at par and interest on 
any interest date. 
$37,339,900 Pittsburg, Lake Erie and West Virginia system 4 per cent. refunding 
mortgage gold bonds of $1,000 each, of which $20,000,000 was offered 
in London—by Messrs. Speyer Brothers, Lothbury, E.C.—and New 
York in February, 1902, at 1034 per cent. Interest is payable May 1 
and November 1, and the bonds are redeemable at the ception of 
the company at par on November 1, 1925, or on any interest date 
thereafter, on three months’ previous notice, and in any case are to 
be repaid in 1941. The bonds are a direct obligation of the Baltimore 
and Ohio Railroad Company, and are specially secured by the deposit 
in trust of stocks and bonds of several roads forming the Pittsburg, 
‘ Lake Erie and West Virginia system of the Baltimore and Ohio 
Railroad Company. The amount authorised is $75,000,000, of which 
$34,372,100 is reserved to retire underlying bonds still outstanding 
on the various properties, of which about $12,425,000 are subject to 
call, and all the underlying bonds are to be paid off at maturity, 
or deposited as security for the refunding bonds, and as soon as 
practicable the lines of. railroad, &c., of the various companies in 
the system are to be conveyed to the trustee. The remainder 
of the $75,000,000 is to be issued from time to time for the en- 
largement, betterment, or extension of the properties (1,634 
miles in length) covered by the mortgage. The bonds are to bearer, 
but may be converted into registered bonds in New York, where 
all payments are made in United States gold coin free of United 
States taxes. Latest price, 89. 


Baltimore and Potomac Railroad ‘Company.—See Philadelphia, Baltimore and 
Washington Railroad Company. 


Bankfoot Light Railway Company.—The company was incorporated in 1898. Accord- 
ing to the government returns the authorised capital, including loans, at January 31, 1907, 
was £22,666, of which £15,055 had been issued as ordinary, and £3,350 in loans at 
4 per cent. 


Bantry Extension Railway Company.— Directors: J. Pike (Chairman), T. F. Carroll 
(Deputy-Chairman), F. W. Crossley, 8. French, Rt. Hon. J. Hogg, W. M. Murphy, 
S. Payne, Lt.-Col. J. M. Sugrue, and Capt. A. Warren-Perry. Secretary: R. H. Leslie. 
Office: Terminus, Albert Quay, Cork.—'The company was incorporated in 1878. The 
authorised capital, including loans, is £105,000, all of which has been issued, £30,000 being 
in ordinary stock, £40,000 in 5 per cent. baronial guarantee stock, and £35,000 in 5 per 
cent. debenture stock. The dividend on the baronial stock is guaranteed for 35 years 
from July 1, 1881, by the baronies of Bere, Bantry, and part of the barony of the west 
division of West Carbery ; when the gross receipts reach £5,000 a year a certain percentage 
goes towards payment of the dividend on the baronial guarantee stock, and if this 
percentage should be ‘more than sufficient to pay such dividend any surplus is to go to the 
baronies. 

The accounts are made up to June 30 and December 31, and submitted in August 
and February. The line is 11} miles in length, and is worked by the Cork, Bandon 
and South Coast Railway Company, that company guaranteeing interest on the debenture 
stock, which, with the dividend on the baronial guarantee stock, is met, but there is 
nothing for the ordinary capital. The dividends on the guarantee stock are paid 
April 1 and October 1. The gross earnings in the first half of 1903 were £2,283, and in 
the second half, £2,726; in 1904, £2,163 and £2,789; in 1905, £2,335 and £2,971; 
in 1906, £2,660 and £3,090; and in the first half of 1907, £2,489. Amount advanced 
by the baronies to June 30, 1907, £49,182. Voting power, one vote for every £10 of ordinary 
or guarantee stock up to £100, one vote for every £50 beyond up to £1,000, and one for 
every £100 beyond. Director’s qualification, £200 of ordinary or guarantee stock, Transfer 
form, common ; fee, 2s. 6d. ; stocks are transferable in multiples of £10. 


Barranquilla Railway and Pier Company, Limited.— Directors: J. Anderson 
(Chairman), A. Isaac, P. R. Chalmers, and C. RB. O. Clarke. Secretary; F, Belcher. 
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Ofice: 39, Coleman Street, E.C.—The company was registered March 27, 1888, to acquire 
properties in the republic of Colombia. The properties are held under a concession from the 
Colombian government ; the concession is in perpetuity, ‘‘ but the government claims to 
reserve power to purchase the company’s property at its material value as fixed by arbitrators 
(one to be appointed by the government and one by the company) after the expiry of 
twenty years from the completion of the railway. An intimation has been received that 
the Colombian government intends to compulsorily expropriate the company’s property in 
1907, the company has, however, been advised that the rights of expropriation by the 
government (if any) do not commence until some time after.” The authorised share capital 
is £200,000 in shares of £10, all of which was issued to the vendor as fully paid. In November, 
1889, the River Plate Trust, Loan, and Agency Company, Limited, made an issue at par of 
£100,000 6 per cent. first debenture stock, with interest payable January 1 and July 1, 
and the principal redeemable, at the option of the company, at any time, at 110 per 
cent., on six months’ notice. The line is 18 miles in length, and a new iron pier, 4,000 
feet long, was completed and opened for traffic in 1893. 

The accounts are made up annually to June 30, and submitted in October or November. 
For 1897-8 and 1898-9 3 per cent. was paid each year; for 1899-1900, nil; for 1900-1, 2 per 
cent. ; for 1901-2 and 1902-3, 24; and for 1903-4, 1904-5, and 1905-6, 34; and for 1906-7, 
nil, revenue having suffered through a war of rates between the Barranquilla and Cartagena 
routes. Carried forward, £59,183, including £54,398 brought down. Voting power, onr 
vote for each share. Director’s qualification, £500 of shares or debenture stock. Transfee 
form, common; fee, 2s. 6d. per deed ; debenture stock is transferable in multiples of £1. 
Telegraphic address, Factotum, London. Telephone number, 1347 London Wall. The 
debenture stock is quoted in the official list ; latest price, 103. 


Barry Railway Company.—Dircctors : Earl of Plymouth (Chairman), J. Cory (Deputy- 
Chairman), Sir C. J. Cory, Bart., M.P., D. Davies, M.P., F. L. Davis, R. Forrest, L. Gueret, 
W. W. Hood, G. F. Insole, W. Jenkins, Sir C. McLaren, Bart., M.P., J. H. Thomas, T. R. 
Thompson, and T. Webb. Secretary: W. Mein. Office: Barry Docks, near Cardiff.—The 
company was incorporated in 1884 as the Barry Dock and Railways Company, and in 
1891 the name was altered as above. The line is 44? miles in length, The authorised 
capital, including loans, is £5,484,000, of which £295,000 represents the nominal addition 
on consolidation of stocks, and the following issues have been made :— 


£2,001,240 Ordinary stock. As from January 28, 1895, holders of this stock have 
had the option of exchanging each £100 of ordinary stock for £100 of 
preferred converted ordinary stock and £100 of deferred converted 
ordinary stock, and the ordinary capital is now represented by 
£957,105 original stock, £1,044,135 preferred converted ordinary stock, 
and £1,044,185 deferred converted ordinary stock. The dividend is 
declared on the ordinary capital as if undivided, and on the amount 
accruing to the divided portion the preferred ranks first each year 
for 4 per cent. per annum, the balance going to the deferred, and 
dividends on both stocks are paid half-yearly. 
£598,760 Five per cent. preference stock, authorised by Acts of 1884, 1885, and 
1887, all the stock ranking equally ; interest is payable in February 
and August. 
£1,080,000 Four per cent. preference stock, Act 1894, issued mainly in consolidation 
of certain pre-existing preference stocks; interest is payable in 
February and August. 
£204,291 Four per cent. third preference stock, Act 1897; interest is payable in 
February and August. 


£1,220,031 Three per cent. debenture stock, with interest payable January 1 and 
July 1. 
£160,713 Temporary loans and advances from bankers, obtained against a debit to 
capital account at June 30, 1907, of £272,251. 


The accounts are made up to June 30 and December 31, and submitted in August and 
February. For both halves of 1895, 1896, and 1897 the ordinary capital got 10 per cent. 
per annum, giving the deferred 6. Owing to the coal strike only debenture and 
preference charges were met to June, 1898; for the second half of 1898 the ordinary 
got 6 per cent. per annum, giving the preferred 3 per cent. for the year 1898; for the 
first half of 1899, 10, giving the deferred 6; for the second half of 1399 the rates were 
respectively $ and 4; for the first half of 1900, 7 and3; for the second half of 1900, 5 
and 1; for the first half of 1901, 7 and 3; for the second half of 1901, 65 and 24 ; for the 
first half of 1992, 84 and 44; for the second half of 1902, 8 and 4; for both halves of 1903, 
9 and 5; for the first half of 1904,-10 and 6; for the second half of 1904, 9 and 5; for 
both halves of 1905, 8 and 4; for the first half of 1906, 10 and 6; for the second half of 
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1906, 9 and 5; and for the first half of 1907, 84 and 44. General reserve fund, £24,000 ; 
special reserve fund, £12,482; insurance funds, £6,652; carried forward, £1,080. 

Voting power, one vote for every £10 of ordinary, preferred ordinary, or deferred 
ordinary capital up to £100, then one for every £50 up to £1,000, and one for every £100 
beyond. Director’s qualification, £3,000 of ordinary stock, or £3,000 of preferred and 
£3,000 deferred. Transfer form, common; fee, 2s. 6d. per deed; stock is transferable in 
amounts of £1 and multiples. The company has adopted the provisions of the Forged 
Transfers Acts of 1891-2, but no charge is made for the protection thus afforded. 
Telegraphic address, Mein, Barry. Telephone numbers, 23 (National) and 5 (P.O.), Barry. 
All the capital issues are quoted in the official list. Latest prices—ordinary, 1724; preferred 
converted, 95; deferred converted, 80; 5 per cent. preference, 1383; 4 per cent. preference, 
108 ; 4 per cent. third preference, 103; debenture stock, 84. 


~*Barsi Light Railway Company, Limited.— Directors: W. A. Browne, E. R. Calthrop, F. M. 
Halliday, and D. Yule. Secretaries: W. A. Browne and Co. Office : Winchester House, E.C.— 
The company was registered July 11, 1895, to acquire a concession granted by the Secretary 
of State in Council for India for alight railway from the Barsi Road station (now Barsi Junc- 
tion) of the Great Indian Peninsula Railway to the town of Barsi, a distance of 214 miles. 
A contract was subsequently entered into with the Secretary of State for extensions to 
Tadwala, 264 miles, and to Pandharpur, 31 miles. There is no guarantee of interest, but 
the Secretary of State has the right to take over the whole undertaking on giving 
twelve months’ notice, either on January 1, 1944, or at the expiration of any subsequent 
period of 10 years, on payment to the company of the capital outlay incurred with 
his sanction. The authorised capital is now £300,000 in shares of £10, and £75,000, 
issued for the construction of the original line at a premium of 5s. per share, has been 
subscribed and paid up, and in January, 1905, £85,000 was allotted at par for the 
construction of the Tadwala extension, and has been paid up; these latter shares carried 
interest at the rate of 4 per cent. per annum to June 30, 1906, and rank equally for dividend 
with the old shares on the profits earned subsequent to that date. In May, 1905, an issue 
of £140,000 4 per cent. debenture stock was made at par for the construction of the 
Pandharpur extension ; interest is payable April 1 and October 1, and the stock, which is a 
first charge on the net earnings and on the amount payable on the purchase of the railway 
by the Secretary of State, is redeemable at par on eleven months’ notice on January 1, 1944, 
or on the expiration of any subsequent period of ten years (the amount of the debenture 
stock may be increased, but only in the event of further extensions being carried out, and 
the debenture stock outstanding is not to exceed £2,000 per mile of line opened and under 
construction). 

The accounts are made up annually to June 30, and submitted about December. The 
original line was opened for traffic March 18, 1897, the extension to Tadwala on May 1, 
1906, and the Pandharpur extension on December 1, 1906. During construction of the 
original line interest at 4 per cent. per annum was paid, and for 1897-8 there was a 
dividend of 2 per cent. ; for 1898-9 and 1899-1900, 3 each year; for 1900-1 and 1901-2, 5; 
for 1902-3, 4; for 1903-4, 55; for 1904-5, 6; and for 1905-6, 6, with a bonus of 2. Carried 
forward, £2,727. On account of 1906-7 25 per cent. was paid in July, 1907, on £160,000 of 
ordinary share capital, and a balance dividend of 35 per cent. is announzed, making 6 per 
cont. for the year. Voting power, one vote for each share. Director’s qualification, 50 
shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Investiture, 
Lee en The company is quoted in the official list, Latest prices—shares, 12 ; debenture 
stock, 99. 

Battle Creek and Sturgis Railway Company:—Office: Detroit, U.S.—First mortgage 
3 per cent. gold bonds of $1,000 each of this company to the amount of $500,000 are known 
here. Interest is payable June 1 and December 1, and the principal falls due December 1, 
1989, all payments being made in New York in gold. The bonds are guaranteed both as to 
principal and interest by the Michigan Central Railroad Company, and $79,000 are sub- 
guaranteed by the Lake Shore and Michigan Southern Railway Company. The line is 41 
miles in length, and is worked as regards 7} miles by the Lake Shore and Michigan 
Southern Company, and as regards 332 miles by the Michigan Central Company, which 
in the ten years to 1906 paid dividends of 4 per cent. per annum on the share capital 
of $18,738,000, and in 1907 6, 

Beech Creek Railroad Company.—From October 1, 1890, this company’s properties 
have been leased to the New York Central and Hudson River Railroad Company for 999 
years, the rental being the interest on the bonds, and 4 per cent. on the share capital. The 
share capital is $6,000,000 in shares of $50, and there are 4 per cent. first mortgage bonds for 
$5,000,000, and 5 per cent. second mortgage bonds for $1,000,000. Both classes of bonds are 
known here. Both classes are of $1,000 each, with interest payable in gold January 1 and 
July 1 in New York, and the principal is to be repaid July 1, 1936, both principal and 
interest being guaranteed by the New York Central Company, by endorsement on the bonds, 
which can be had to bearer or registered, The line is 167 miles in length, and is now 
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operated as a division of, and its accounts merged into those of the lessee company. Latest 
price of first mortgage bonds, 99. 


Beira Alta Railway Company of Portugal.—Obligations of this company were offered 
here in September, 1880, by Messrs. Morton, Rose and Co. (now Chaplin, Milne, Grenfell 
and Co., Limited), 6, Princes Street, E.C. They were of 500 francs each, and the total 
amount issued was 60,558,500 francs, carrying 3 per cent. interest. The price of issue 
here was £11 8s. 9d. per bond. For many years interest was only met in part, and total 
default took place in January, 1905. In February, 1906, a scheme for the reconstruction 
of the debenture debt was brought forward, and has been carried out. Two new classes 
of debentures are created, consisting of 22,500,000 francs debentures of 500 francs each 
of the first rank, and 41,751,000 francs debentures of 500 francs of the second rank. 
The first rank carry 3 per cent. interest, payable June 30 and December 31, free of 
Portuguese taxes, while after providing for sinking funds, as stated below, the second 
rank debentures are to receive the balance of income, but limited to 8 per cent., subject 
to Portuguese taxes, any interest to be paid to be distributed annually on June 30. 
Interest on the first rank debentures is a first charge on profits, while a sinking fund 
for the first rank debentures, sufficient to redeem them in seventy years, is the next 
charge; a sinking fund for the second debentures is the third charge, and, after making 
provision for reserve, the interest on the debentures of the second rank comes next. The 
sinking funds are to be applied to drawings when the price is at or above par, and to 
purchases when below par. Holders of the old obligations received for every three 
obligations one new debenture of the first rank, and two new debentures of the second 
rank, while with obligations for about 2,000,000 francs to be issued to certain parties, 
and obligations for 1,624,500 francs placed to reserve, the authorised amounts will be 
issued. Interest on the first rank debentures has been paid to date, and on the second rank 
debentures, coupon No. 1 from the result of working in 1905 was paid at 3°30 francs, and 
coupon No. 2, from the result of working in 1906, was paid at 3°35 francs, both being paid 
on July 1, 1907. Payments on both classes are made in London, Paris and Oporto—in 
weneon by Messrs. Chaplin, Milne and Co., 6, Princes Street, E.C., at the exchange of the 

ay. 
The paid-up share capital is 10,000,000 francs, and the government gave a subsidy of 
25,555,555 francs. 


Beira Junction Railway (Port Beira to Fontesville), Limited.—Directors : H. T. Van 
Laun (Chairman), C. A. V. Conybeare, and L. Wagner. Secretary: J. Reed. Office: 
2, London Wall Buildings, E.C.—The company was registered July 17, 1895, to take 
over the right of construction of 35 miles of line from Port Beira to Fontesville, authorised 
under the concession of the Beira Railway Company, Limited, together with a land grant 
under this concession (for particulars as to the concession, see notice of the Beira Railway 
Company, Limited). The authorised capital is £62,500 in shares to bearer of 5s., all of 
which has been subscribed and paid up. There have also been issued 6 per cent. deben- 
tures for £249,962, with interest payable January 1 and July 1, and redeemable in thirty 
years from June 30, 1895, the company, having (now) the option of repayment at any time at 
110 percent. Interest due January, 1900, and since is in arrear. In August, 1900, holders 
of the debentures were invited to deposit their bonds to be exchanged for the new 44 per cent, 
debentures and certificates of income debenture stock of the Beira Railway Company, and 
debentures for £249,485 have been so exchanged. ‘The line was completed in August, 1896 ; 
it is leased to the Beira Railway Company, Limited, under an agreement which came 
into force January 1, 1897, and by which the Beira Junction Company receives a 
portion of the net earnings of the entire system. By agreement of May 19, 1899, this 
company and the Beira Railway Company jointly gave rent-charges of £42,500 per 
annum to the Mashonaland Railway Company, Limited, in consideration of that 
company undertaking to widen the roads to a 3 feet 6 inch gauge, and carry out 
certain other works, the rent-charge to date from the completion of the widening. 
The rent-charge is non-cumulative, and payable only out of the net earnings of the 
Beira Railway Companies. ‘‘This rent-charge is to be secured in such a form that in 
the event of foreclosure or other proceedings on behalf of any of the debenture-holders 
of either the Beira Railway Company or the Beira Junction Railway Company, the priority 
of the rent-charge shall be preserved, and as respects capital be represented by a sum of 
£850,000, which rent-charge is to be provided and set apart before provision is made for 
payment to any of the debenture-holders or other creditors of the Beira Railways.” The 
widening of the line was finished by July, 1900, and this company’s line and the Beira 
Railway Company are worked (as from August 1, 1900) by the Mashonaland Railway 
Company for the balance of a term of thirty years, dating from January 1, 1897, on a 
pro rata mileage scale. : 

The accounts are made up annually to September 30. The net earnings of the Beira, 
the Beira Junction, and Mashonaland Railways in 1901-2 were £85,470 ; 1902-3, £153,461 ; 
1908-4, £54,482; and 1904-5, £72,613, the sum accruing to the Beira companies, after 
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making certain deductions, being £34,106, applicable towards meeting the prior lien rent- 
charge. In 1905-6 the net earnings accruing to the Beira Companies were about £60,000, 
while the prior lien rent-charge is £42,500. 


Beira Railway Company, Limited.—Directors: H. T. Van Laun (Chairman), 
F. W. Barrow, L. R. C. Boyle, Hon. M. W. Elphinstone, R. Maguire, E. M. Pinto, 
and L. Wagner. Secretary: J. Reed. Office: 2, .London Wall Buildings, E.C.—The 
company was registered July 12, 1892, ‘‘ for the purpose of procuring the construction 
and equipment of a railway, with landing-places, quays, wharves, and docks, starting 
from Beira, on Pungwe Bay, in the province of Manica and Sofala, on the south-east 
coast of Africa, and terminating at the eastern frontier of the British sphere of influence 
(204 miles), whereby the Manica and Mashonaland goldfields, and generally the field 
of operations of the British South Africa Company, will be brought into direct com- 
munication with the coast.” The concession from the Portuguese government which the 
company took over is perpetual, and gives freedom from competition for a distance of 100 
kilometres on either side of the railway, while the company has also the lands required for 
the railway and works, free of cost, and a land subsidy of alternate blocks of land on both 
sides of the line, each block being about 5,760 acres in extent. The land grant is partially 
marked out. Of the 204 miles of line authorised under the concession the rights as to 
35 miles were transferred to the Beira Junction Railway (Port Beira to Fontesville), 
Limited, together with a proportionate amount of the land grant. 


The share capital is divided into 600,000 shares (no value expressed), of which 
295,000 were given in part payment for the concession, and the remaining 305,000 shares 
were offered as a bonus to the subscribers for some of the A debentures, at the rate 
of twenty shares for every £20 of debentures. These latter shares, however, are vested 
in the British South Africa Company, in trust, and certificates to bearer, representing 
the shares, with coupons attached, have been issued to the subscribers for the debentures. 
In 1892 and since the company issued 6 per cent. debentures for a total of £1,100,000 in 
three series, A, B, and C, each class ranking first on a section. Interest on the A and B 
series was funded for three years, and afterwards paid in cash, and the C debenture interest 
was all funded, while no payment was made on any class on January 1, 1900, and a 
scheme for the re-arrangement and consolidation of the debenture debt was brought forward 
and has been carried into effect. Under this plan 44 per cent. debentures for £1,100, 000 have 
been created and 6 per cent. income debenture stock for £613,125, these amounts including 
provision for the exchange of debentures of the Beira Junction Railway, and practically all 
of both classes has been issued. The debentures are of £10, £20, £50, and £100 each, with 
interest payable January land July 1, while they are to be redeemed from a sinking fund 
of 4 per cent. per annum to be provided out of net profits after payment of interest on 
the debentures, and the company has reserved the right to call the debentures for repay- 
ment at any time (the new debentures carried interest from July 1, 1899, and this has been 
paid to July 1, 1905—none since).. The income debenture stock has interest payable, if 
earned, on January 1 and July 1; it is irredeemable except that the company has the power 
at any time after December 31, 1926, of giving all or any of the stockholders six months’ 
notice of redemption at par (no interest has been paid on the income debenture stock). 
There is also the rent-charge referred to below. Of the railway, 75 miles were opened in 
October, 1893, 43 miles in November, 1894, 52 miles late in 1897, and 17 miles (the con- 
struction of which was rendered necessary by an extension of the boundary between 
the British and Portuguese spheres of influence) in February, 1898. By agreement 
of May 19, 1899, this company and the Beira Junction Railway Company jointly 
gave rent-charges of £42,500 per annum to the Mashonaland Railway Company, 
Limited, in consideration of that company undertaking to widen the roads to a 
3 feet 6 inch gauge and carry out certain other works. The rent-charge dates from 
October 1, 1899. The rent-charge is non-cumulative, and payable only out of the net 
earnings of the Beira Railway Companies. ‘‘This rent-charge is to be secured in such a 
form that in the event of foreclosure or other proceedings on behalf of any of the 
debenture-holders of either the Beira Railway Company or the Beira Junction Railway 
Company, the priority of the rent-charge shall be preserved, and as respects capital be 
represented by a sum of £850,000, which rent-charge is to be provided and set apart 
before provision is made for payment to any of the debenture-holders or other creditors of 
the Beira Railways.” This company’s line and the Beira Junction Railway are now 
(from August 1, 1900) worked by the Mashonaland Railway Company for the balance of 
a term of thirty years, dating from January 1, 1897, the two Feira companies now taking 
57 per cent. of the net receipts of the joint railways. 

The accounts are. made up annually to September 30, and those for 1904-5 were sub- 
mitted in January, 1907. The net earnings of the Beira, the Beira Junction, and Mashona- 
land Railways in 1901-2 were £85,470; 1902-8, £153,461; 1908-4, £54,432; and 1904-5, 
£72,613, the sum accruing to the Reira companies, after making certain deductions, being 
£34,106, applicable towards meeting the prior lien rent-charge. In 1905-6 the net earnings 
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accruing t6 the Beira Companies were about £60,000, while the prior lien rent-charge is 
£42,500. Interest on the 45 per cent. debentures fell into arrear on July 1, 1905, but the 
coupons then due were paid on October 15, 1906—no payment since. Voting power, one 
vote for every registered share. There is no fixed qualification for directors. Transfer 
form for income debenture stock, common; fee, 2s. 6d.; the stock is transferable in any 
amount not involving a fraction of a pound. Telegraphic address, Subcordate, London. 
Telephone numbers, 1714, 1726, and 1731 London Wall. The debentures are quoted in the 
official list. Latest prices—4$ per cent. debentures, 35; 6 per cent. stock, 10. 


Belfast and County Down Railway Company.— Directors: Rt. Hon. T. Andrews 
(Chairman), W. J. Hurst (Deputy-Chairman), T. Barbour, R. D. Perceval-Maxwell, T. 
Richardson, and R. Thompson. Secretary: T. J. Brittain. Office: Queen’s Quay, Bel- 
fast.—The company was incorporated in 1846. The authorised capital, including loans, 
is £1,489,757, of which £422,860 has been issued in ordinary stock; £248,141 in 5 per 
cent. preference stock; £50,000 in 4§ per cent. A preference stock; £233,330 in 4 per 
cent. preference stock ; £17,000 in 3 per cent. baronial guaranteed shares, the dividend 
being guaranteed in perpetuity by baronies in county Down; £220,666 in 4 per cent. de- 
benture stock; and £138,000 in 3 per cent. debenture stock. At June 30, 1907, there 
was a debit to capital of £54,477. The line is 804 miles in length. 


The accounts are made up to June 30 and December 31, and submitted in August and 
February. For the nineteen hali-years to June, 1900, 65 per cent. per annum was paid; 
to December, 1900, 54; to June, 1901, 5; to December, 1901, 6; to June, 1902, 5; to 
December, 1902, 6; to June, 1903, 5; to December, 1903, 6; to June, 1904, 5; to 
December, 1904, 6; for the three half-years to June, 1906, 6; to December, 1906, 64; and 
to June, 1907, 6. Reserve funds, £29,719; carried forward, £2,631. 

Voting power, one vote for every £50 of ordinary stock up to £500, one additional for 
every £250 beyond up to £5,000, and one additional for every £500 beyond £5,000 ; the 5 and 
4 per cent. preference stocks vote on the same scale as ordinary stock, and the 43 per cent. 
A preference stock and baronial shares do not vote. Director’s qualification, £1,000 of 
ordinary or 5 or 4 per cent. preference stock. Transfer form, common; fee, 2s. 6d. per 
deed; if more than one class of stock transferred on one deed, 2s. 6d. each class. In 
transferring stock, fractions of £1 are not accepted in the case of the 5 per cent. prefer- 
ence, and fractions of £10 are not accepted in the case of 4 per cent. debenture stock, 
4 and 45 per cent. preferences, and ordinary, but as regards the 3 per cent. debenture stock 
fractions of £1 are accepted. Telegraphic address, Down Railway, Belfast. Telephone 
number, 1912 Belfast. Latest prices—ordinary, 117; 5 per cent. preference stock, 133 ; 
4 per cent. preference stock, 106; 4 per cent. debenture stock, 106; 3 per cent. debenture 
stock, 75. 


Bengal and North-Western Railway Company, Limited.—Directors: Col. T. Gracey, 
C.8.I. (Chairman), Col. Sir W. Bisset, K.C.I.E., A. Brereton, C.S.I. (Government 
Director), R. B. Chapman, C.8.I., E. Christian, L. L. Cohen, A. Izat, C.LE. (Managing 
Director), and J. Macdonald. Secretary: T. H. Wright. Office: 237, Gresham House, 
E.C.—The company was registered October 23, 1882, to carry out a contract with the 
Secretary of State for India. The line now owned and in operation is 932 miles in length, 
and 614 miles of the Tirhut State Railway are operated by the company under agreement 
expiring with the year 1932 (with the option to the Secretary of State to terminate it 
in 1919), in addition to which 212 miles now under construction are to be similarly worked. 
The contract with the Secretary of State is for 99 years, and includes the following terms : 
The Secretary of State supplies the land free of cost to the company for the term of the 
contract ; the Secretary of State reserves the right of acquiring the undertaking at the 
end of 50 years on payment, as regards the main lines of 597 miles, of 25 years’ purchase 
of the ‘company’s average net earnings (after deducting one-half of the annual surplus 
over 6 per cent. on the capital) for the preceding five years, and cost price as regards the 
Doab lines of 336 miles. The Secretary of State in 1904 waived his right to purchase the 
line in 1912, reserving the option, however, in 1912, of fixing the price at which he may take 
over the line in 19382. There isno provision for the purchase to be effected by means 
of an annuity. All the net earnings of the line belong to the company, and there is no 
government guarantee. The capital is as under :— 

£2,750,000 Ordinary stock. The authorised amount is £3,000,000. 

£1,500,000 Three-and-a-half per cent. preference stock, The dividend, payable in 
June and December, is cumulative, and the stock has a priority as 
to capital over the second preference and ordinary, the total authorised 
being £1,500,000. 

£700,000 Second preference 4 per cent. stock, ranking in regard to dividend and 

capital after the 34 per cent. preference stock; £300,000 was issued 
in January, 1905, £100,000 in December, 1906, at par, and £300,000 in 
April, 1907, at par. The total authorised is £1,500,000, 
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£400,000 Three per cent. debenture stock, issued in February, 1899, at 97 per cent. 
Interest is payable January 15 and July 15, and the stock is redeem- 
able after December 31, 1912, at the company’s option, on six months’ 
notice, at par, while any stock not previously redeemed is to be paid 
off at par December 31, 1932. The company may issue further 
debenture stock to rank pari passu with this issue, but the total is not 
to exceed at any time one-half the nominal amount of the issued 
capital for the time being. The stock is secured by a specific charge 
on the railway. 

The accounts are made up to June 30 and December 31, and submitted-:in November 
and May. For the first half of 1893 a dividend of 3 per cent. was paid, and for the second 
half, £17s. ; for 1894, £2 13s. and £1 9s. ; for 1895, 2? and 13 ; for 1896, 23 and 1£; for 1897, 
1898, 1899, 1900, 1901, and 1902, 8and 2; for 1903, 1904, and 1905, 3and 3; for 1906, 3 and 4; 
and for the first half of 1907, 34. Reserve fund, £238,613; carried forward, £54,495. 
Voting power, one vote for every £100 of ordinary, preference, or second preference capital 
registered one month before the meeting. Director’s qualification, £500 of ordinary, 
preference, or second preference capital. Transfer form, common; fee, 2s. 6d. per deed ; 
stock is transferable in amounts of £1 and multiples. Telegraphic address, Norwester, 
London. Telephone number, 9788 Central. The company is quoted in the official list. 
Latest prices—ordinary stock, 158; preference, 89; second preference, 101; debenture 
stock, 83. 


Bengal Dooars Railway Company, Limited.—Directors: Col. A. J. Filgate (Chair- 
man), Sir W. B. Hudson, K.C.1.E., A. Izat, R. Miller, Sir A. K. Muir, Bart., and J. D. 
Tannahill. Secretary: H. Rendel. Office: 50, Old Broad Street, E.C.—The company was 
registered July 30, 1891, to acquire a concession from the Secretary of State for India for the 
construction of a railway of a total length of about 364 miles. In 1897-8 an agreement was 
come to with the Secretary of State for the construction of extensions of the original line, 
of a.total length of about 122 miles, with the option of constructing another extension 
of 35 miles. Under the concessions the land required for the lines is to be provided 
free of charge, and other minor privileges are given, but there is ho monetary guarantee. 
The government has the option of acquiring the lines on December 31, 1919, or on 
December 31 of any succeeding seventh year, on twelve months’ notice, the price to be, as 
regards the original line, one and two-fifths of the amount of invested capital, and as 
regards the extensions twenty-five years’ purchase of the average of the net earnings of the 
extensions during the last preceding five years, provided that the price is not to exceed by 
more than 20 per cent. the capital expenditure, and is not to be less than such expenditure. 
The company has the right to call upon the Secretary of State, under certain conditions, to 
take over and work the entire undertaking, when the extensions shall have been opened, 
through the agency of the Eastern Bengal State Railway, and to hand to this company 
60 per cent. of the gross earnings; but the company has decided not to avail itself of this 
concession at present. 

The capital is—£400,000, issued in ordinary shares and paid up, and converted into stock ; 
and £353,490 in 4 per cent. cumulative preference stock, and shares of £10, with a priority 
as to capital (the aggregate of the preference capital is not to exceed the ordinary capital for 
the time being). 

The accounts are now made up annually to December 31, and submitted in May 
or June, an interim dividend (in 1907 of 14 per cent.) being paid in December. For 
1895 and 1896 4% per cent. was paid each year; for 1897, 5; for 1898 and 1899, 44 ; for 1900, 
5, with a bonus of 1 per cent.; for 1901 and 1902, 5; for 1903, 4, capital (included in 
the above statement) issued for the extensions having ranked for dividend from July 1, 
1903; for 1904, 34; and for 1905 and 1906, 4 each year. Reserve fund, £1,500; carried 
forward, £19,649, The preference dividend is paid half-yearly. Voting power, one vote for 
every £10 of stock of either class, held for one month. Director’s qualification, £500 of 
stock of either class. Transfer form, common ; fee, 2s. 6d. per deed ; stock is transferable 
in amounts of £1 and multiples thereof. Telephone number, 9164 London Wall. The 
company is quoted in the official list. Latest prices—ordinary, 91; preference, 98, 


Bengal-Nagpur Railway Company, Limited.—Directors: Sir S. Hoare, Bart. (Chair- 
man), A. Brereton, C.S8.I. (Government Director), A. H. Campbell, J. Cleghorn, J. G. H. 
Glass, C.I.E., Col. T. Gracey, C.S.I., Lord Lawrence, and R. Miller (Managing Director). 
Office: 132, Gresham House, E.C.—The company was registered February 23, 1887, to 
carry out a contract with the Secretary of State for India, by which the company 
took over certain existing lines, converted them to broad gauge, and constructed 
others, the total length of lines in this concession being 862 miles. Under the 
contract with the Secretary of State the capital to be raised in the first instance 
was fixed at £3,000,000, and on this amount the Indian government guarantees 4 
per cent. per annum interest during the continuance of the contract, irrespective of 
the working results. Any further sums that might be required for the completion of the 
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tailways were to be provided by the government, or to be raised by the company on 
shares or debentures, and on such terms as might be agreed upon between the Secretary 
of State and the company, the interest being guaranteed by the former. Any net 
profits from the working, after providing for the guaranteed charges, are to be divided 
between the government and the company, the former taking three-fourths, and the 
latter one-fourth; the working results, for the purposes of this division, being reckoned 
by the year. This method of appropriation has been modified as stated below in regard to 
the working of the East Coast Railway. The contract is determinable at the option of the 
government in 1913, 1923, or any subsequent tenth year, on twelve months’ notice, the 
£3,000,000 to be repaid at par in cash on the determination of the contract. In 1891 the com- 
pany arranged with the Secretary of State for India for the construction of a branch 
line of railway about 30 miles in length to Sambalpur. The branch has been constructed 
as part of the general undertaking, with power to the Secretary of State for India to 
purchase the branch on twelve months’ notice; in the event of the line being so purchased, 
the company is to be credited with the capital outlay. Extensions of 615 miles of 
broad gauge, and 315 miles of 2 feet 6 inches gauge have also been opened for traffic, and 372 
miles of broad gauge and 325 miles of 2 feet 6 inches gauge have been sanctioned and are 
under construction ; the terms of the agreement are generally similar to those of the original 
contract, but while the capital for the English expenditure on the extensions is provided 
in England by debentures, that for Indian expenditure is advanced by the government 
in India. Negotiations are proceeding with the government for additional extensions of 
896 miles. The working by the company of the East Coast State Railway (the property 
of the government) from Cuttack to Vizianagram—247 miles—has been taken over as 
from January 1, 1901. In respect of the East Coast Railway the government takes 
out of the earnings of the whole undertaking interest at the rate of 34 per cent. on 
30,929,430 rupees, the cost of the Hast Coast line, and also such a proportion of the one- 
fourth of surplus profits of the whole undertaking as the gross earnings of the East Coast 
section bear to the remainder of the line. The following capital issues have been made by 
the company, in addition to which the Indian government has advanced £2,900,000 at 
} per cent. interest, 4,853,830 rupees at 4 per cent., and 87,680,591 rupees at 34 per cent. :— 


£3,000,000 Ordinary stock. The 4 per cent. interest is paid January 1 and July 1. 


£400,000 Three per cent. debentures to bearer of £100 and multiples. Coupons are 
payable at Lloyds Bank, Limited, 72, Lombard Street, E.C., 
February 18 and August 18, the principal being due August 18, 1910, 
Both interest and principal are guaranteed by the Secretary of State 
for India in Council. 


£2,644,600 Three-and-a-quarter per cent. debentures to bearer of £100 and multiples. 
Coupons are payable at Lloyds Bank, Limited, 72, Lombard Street, 
E.C., June 1 and December 1 as regards £750,000 maturing June 1, 
1909 ; June 15 and December 15 as regards £400,000 maturing June 
15, 1909; February 18 and August 18 as regards £785,500 maturing 
February 18, 1910; January 10 and July 10 as regards £109,300 
maturing July 10, 1910; and January 31 and July 31 as regards 
£600,000 maturing January 31, 1911. Both interest and principal 
are guaranteed by the Secretary of State for India in Council. 


£1,620,600 Three-and-a-half per cent. debentures to bearer of £100 and multiples. 
Of this amount £155,000 has interest payable January 3 and July 3, 
and the principal repayable January 3, 1908 ; £400,000 has interest 
‘payable March 1 and September 1, with a final payment on May 4, 
1908, when the principal falls due; £265,600 has interest payable 
February 18 and August 18, the principal maturing February 18, 1909 ; 
£400,000 has interest payable April 21 and October 21, the principal 
maturing April 21, 1909; and £400,000 has interest payable May 5 
and November 5, the principal maturing May 5, 1911. Coupons are 
payable at Lloyds Bank, Limited, 72, Lombard Street, E.C., and 
both interest and principal are guaranteed by the Secretary of State 
for India in Council. 

£839,600 'Three-and-three-quarter per cent. debentures to bearer of £100 and 
multiples. Coupons are payable at Lloyds Bank, Limited, 72, 
Lombard Street, E.C., January 10 and July 10 as regards £390,700 
maturing January 10, 1911; and February 18 and August 18 as regards 
£448,900 maturing February 18, 1911. Both principal and interest 
are guaranteed by the Secretary of State for India in Council. 

The original line has been in operation throughout since February 1, 1891, and with 
extensions already constructed, and the East Coast line, the company is now operating in 
all 2,098 miles of line. The accounts are made up to June 30 and December 31, and sub- 
mitted in the following December and June. Im each of the eight years to 1903 net 
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earnings were short of the guaranteed interest on loan and ordinary capital, except 1900, for 
which year, owing to some extent to famine traffic, there was a surplus, the company’s 
proportion of which enabled an excess dividend of 7s. per cent. to be paid; the definite 
results of working for 1904 have not transpired, but there was no excess dividend ; while 
for 1905 an excess dividend of 1 per cent. was paid; and for 1906 14 per cent.—the 
excess dividends are paid with the guaranteed interest on the July 1 following. Carried 
forward, £25,517. Voting power, one vote for each £100 of ordinary stock held for 
net less than one month. Director’s qualification, £1,000 of stock. Transfer form, 
common; fee, 2s. 6d. per deed; stock is transferable in amounts of £1 and multiples. 
Telegraphic address, Elasticity, London. Telephone number, 566 Central. The ordinary 
stock is quoted in the official list ; latest price, 105. 


Benguella Railway Company, Limited.—London Committee: Lord A. Butler, T. 
White, and R. Williams. London Secretary: L. Scotland. London Office : 30-1, Clement’s 
Lane, E.C. Head Office: Lisbon.—The company was registered, under Portuguese laws, 
in May, 1903, to acquire from the Portuguese government a concession to build a line, over 
800 miles in length, running from Lobito Bay to the eastern frontier of Angola, in 
Portuguese West Africa. The concession is for 99 years, and carries the right during the 
first ten years to prospect and work minerals within an area of 120 kilometres of state 
land on either side of the line. The authorised capital is £2,000,000 in shares of £1, of 
which £1,250,000 has been issued, 1,025,000 shares being fully-paid, aud 225,000 shares 
having 5s. paid. The accounts are to be made up annually to December 31. The 
construction of the line is proceeding. Of the share capital as above the Tanganyika 
Concessions, Limited, holds 90 per cent., the remainder being held by the Portuguese 
government. No report has yet been received, but this information is official. Tele- 
graphic address, Lobitango, London. 


Bessbrook and Newry Tramway Company.—Office : Bessbrook, co. Armagh.—The com- 
pany was incorporated in 1884, to construct a light railway, under the Tramways and Public 
Companies (Ireland) Act, 1883. The authorised capital, including loans, is £26,500, and £15,000 
has been issued in shares of £10. The line is 3 miles in length, and is worked by electricity. 
The accounts are made up to June 30 and December 31. The first dividend was 3 per cent. 
per annum for the second half of 1895, and for the first half of 1896 23 per cent. per annum 
was distributed, and for the six half-years to June, 1899, 2. No later report has been re- 
ceived; the above capital particulars have been revised from the government returns for 
1906, for which year, as well as 1900, 1901, 1902, 1903, 1904, and 1905, no dividend was paid. 
In 1905 there was a profit on working of £67, and in 1906 of £180. - Voting power, one vote 
for every share up to 10, one for every five shares beyond up to 100, and one for every 10 
aBeaee beyond. Director’s qualification, 30. shares. Telegraphic address, Tramway, Bess- 

rook. 


Bideford, Clovelly and Hartland Light Railway Company.—The company was incor- 
porated in 1906, According to the government returns the authorised capital, including 
loans, at the end of 1906, was £200,000, none of which had been issued. 


Bideford, Westward Ho, and Appledore Railway Company.—Directors: W. G. Bond 
(Chairman), H. S. Day, and Capt. G. M. F. Molesworth, R.N. Secretary: P. N. Gray. 
Office: Donington House, Norfolk Street, Strand, W.C.—The company was incorporated in 
1896. The authorised capital, including loans, is £106,666, of which £46,810 has been issued 
in ordinary shares, and £12,500 in 4 per cent. debentures. The accounts are made up to 
June 30 and December 31, and submitted inSeptemberand March. AtJune 30, 1907, a sum 
of £14,029 was owing to the British Electric Traction Company, Limited, partly against a 
debit to capital of £7,068. The line is about five miles in length. The working has for 
several years been at a loss, and in the first half of 1907 a debit balance of £9,623 brought 
forward was increased to £10,892, this latter amount being inclusive of £3,347 accrued 
interest to date on the debenture stock, which is thus largely in arrear. 


Bilbao River and Cantabrian Railway Company, Limited.—Directors : J. Mews (Chair- 
man), J. A. Clutten-Brock, G. F. France, T. Harrison (General Manager), and H. Pigeon. 
Secretary: T. Nunneley. Office: 9, Bridge Street, Westminster.—The company was registered 
November 23, 1871, as the Bilbao Iron Ore Company, Limited, and in 1883 the name was 
changed as above. The railway is 15 miles in length. Between 1888 and 1896, £7 per share 
capital was repaid, and the capital now consists of £150,000 in fully-paid ordinary shares of 
£3, and £14,025 in fully-paid cumulative preference shares of £3. The preference shares 
rank for 6 per cent. before the ordinary shares get anything, and equally with the ordinary 
in all above 6 per cent. on both classes. The accounts are made up annually to December 3], 
and submitted in March. For the six years to 1901 10 per cent. per annum was paid on 
both classes ; for 1902, 1903, and 1904, 20; for 1905, 25; and for 1906, 30 (including bonus). 
General reserve fund, £46,000; carried forward, £6,394. On account of 1907 10 per cent. 
(not per annum) was paid in September on both ordinary and preference shares. Voting 
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power, ohe vote for each share, ordinary or preference. Director’s qualification, 100 shares, 
either ordinary or preference, held for three months. Transfer form, common; fee, 2s. 6d. 
per deed. ‘Telegraphic address, Bilbao, London. ‘The ordinary shares are quoted in the 
official list ; latest price, 7. 

In March, 1896, it was decided to pay in future dividends at the rate of 10 per cent. per 
annum in equal half-yearly instalments, and to invest surplus profits as provision for the 
repayment of the remainder of the capital when the mines from which the traffic is derived 
shall have become worked out. In 1902 it was decided as far as profits will allow, after 
making moderate working reserves and some further addition by way of margin to the 
repayment fund, to distribute half-yearly dividends and bonus together equal to 12s. per 
share perannum. ‘The share capital and reserve fund are now represented by investments, 
£181,121 (these having been written down below market value), cash and general assets. 


Birkenhead Railway Company.— Transfer Office: Euston Station, N.W.—In 1861 the 
undertaking of the Birkenhead Railway Company was transferred to the London and North 
Western and Great Western Companies, which guarantee the dividend on perpetual 44 per 
cent. preference stock for £474,178, and 4 per cent. on the consolidated stock for £1,941,506. 
The dividends are calculated to June 30 and December 31, and paid about January 21 and 
July 21. The provisions of the Forged Transfers Acts have been adopted, and no charge is 
made for the protection thus afforded. Transfer form, common; fee, 2s. 6d.; stock is 
transferable in amounts of £1 and multiples. The stocks are quoted in the official list 
amongst leased lines. Latest prices—preference, 124; consolidated, 115. 


Bishop’s Castle Railway Company.—Offices : Bishop’s Castle.—This company being in 
the hands of a receiver appointed by the Court of Chancery, no accounts are published or 
report issued. The authorised capital, including loans, is £629,000, of which there have 
been issued—£133,259 ordinary, £86,750 preference at 5 per cent., and £89,700 loans at 
5 to 6 per cent., principally 5. According to the government returns the result of work- 
ing in 1899 was a profit of £801, in 1900 of £1,095, in 1901 of £898, in 1902 of £365, in 1903 
of £804, in 1904 of £790 and in 1905 of £561. 


Blackpool and Fylde Light Railway Company.— Office : Blackpool.—The company was 
incorporated in1901. According to the government returns the authorised capital, including 
loans, at the end of 1906, was £240,000, none of which had been issued. 


Blagdon and Pensford Light Railway Company.—The company was incorporated 
in 1906. According to the government returns, the authorised capital, including loans, at 
the end of 1906, was £120,000, none of which had been issued. 


Blyton and Frodingham Light Railway Company.—The company was incorporated 
in 1906. According to the government returns, the authorised capital, including loans, at 
the end of 1906, was £120,000, none of which had been issued. 


Bolivar Railway Company, Limited.—Directors : H. W. Smithers (Chairman), C. E. 
S. Bishop, N. G. Burch, W. Keswick, M.P., and P. C. Quilter. Secretary: W. Von 
der Heyde. Office: 1, Broad Street Place, E.C.—The company was registered May 29, 
1896, to take over the railway, 55 miles in length, situated in Venezuela, of the Quebrada 
Railway Land and Copper Company, Limited. As frem March 1, 1901, the company 
took over the undertaking of the South Western of Venezuela (Barquisimeto) Rail- 
way Company, Limited, registered February 27, 1888, to acquire a concession from 
the Venezuelan government for the construction of a railway about 55 miles in 
length. Under this concession there was a guarantee of interest which, however, fell 
into arrear, and, as an outcome of negotiations which ensued, the guarantee was relinquished 
and the government transferred to the company certain securities, but these were not 
included in the sale of the undertaking to the Bolivar company. ‘The lines are the 
property of the company in perpetuity, and there is no option of government purchase. 
The authorised capital is £400,000 in debenture stock, and £1,000,000 in shares, and the 
following issues have been made :— i 

£683,200 Ordinary shares of £1, fully paid. 

£292,800 Five per cent. non-cumulative preference shares of £1, fully paid. 

£250,000 Six per cent. debenture stock, with interest payable March 1 and 
September 1, and redeemable at the option of the company on six 
months’ notice (now) at any time at 5 per cent. premium, the 
security being a first mortgage on the immovable property, and a 
floating charge on the other properties. 

The accounts are made up annually to June 30, and submitted in October. The first 
dividend was in respect of 1904-5, for which year 3 per cent. was paid on the preference 
shares, and a similar distribution was made for 1905-6, and 2 per cent. for 1906-7. Reserve 
fund against depreciation, £7,750 ; carried forward, £1,056. The Anglo-Venezuelan Mixed 
Commission awarded the company £48,681 in respect of claims against the Venezuelan 
government arising out of the revolution, &c., and of this sum the amount remaining to 
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be collected at June 30, 1907, was £2,326 (the sum received in 1906-7 and carried to net 
revenue account was £7,994). In the three months to September 30, 1907, the gross receipts 
were £9,825, against £9,481 in the same period of 1906, 

Voting power, one vote for every share of either class. Director’s qualification, 3,000 
shares of either class. Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferable 
in multiples of £1. Telegraphic address, Quebrada, London. Telephone number, 1088 
London Wall. The preference shares and debenture stock are quoted in the official list. 
Latest prices—preference, 3; debenture stock, 91. 


Bombay, Baroda, and Central India Railway Company.— Directors ; Col. Sir W.S. 5S. 
Bisset, K.C.I.E. (Chairman), A. Brereton, C.S.I. (Government Director), J. A. Bryce, M.P., 
Sir W. R. Laurence, Bart., K.C.I.E., Sir E. C. K. Ollivant, K.C.1I.K., Col. R. A. Sargeaunt, 
and 8. J. Wilde. Secretary: Col. W. V. Constable. Offices: 2-4, Bishopsgate Street Without, 
E.C.—This company was originally incorporated in 1855, but as from January 1, 1906, the 
Secretary of State for India in Council exercised his option of acquiring the undertaking. 
The purchase price was fixed at £11,685,580—that is £154 15s. 5d. per £100 of consolidated 
stock, the government assuming liability for the debentures, particulars of which will now 
be found in this work in the statement of India government debt. Payment of the above- 
mentioned £11,685,580 was made in the following manner :—£9,685,580 in India 3 per cent. 
stock at the rate of £100 of stock for each £96, and- £2,000,000 in capital stock of the 
company, which has been reconstituted with a capital of that amount under a contract 
entered into with the Secretary of State for twenty-five years. from January 1, 1906, and 
thereafter terminable at intervals of five years on twelve months’ notice on either side. 
Under this contract the company has taken over the working of lines of a total length of 
504 miles, and until the Nagda-Baran-Muttra line (which is to be about 341 miles in length 
and is under construction, the opening of 101 miles having taken place in July, 1907) is 
open, or until such subsequent time as the Secretary of State may determine, the company 
is also to work the Rajputana-Malwa and certain other lines (formerly worked by 
the company on behalf of the government) of a total length of J,909 miles. Further, 
the company works lines for native states or other companies, the total system now under 
operation being 3,141 miles. On the capital stock of £2,000,000, the government guarantees 
interest at the rate of 3 per cent. per annum, and in addition the company is to receive 
one-tenth of the excess of the net earnings of the Bombay, Baroda and Central India and 
Rajputana-Malwa lines (exclusive of lines worked for native states or other companies) over 
200 lacs of rupees a year and the interest charges in respect of additional capital provided 
after purchase, and if the Rajputana-Malwa Railway line is taken away the same conditions 
are to hold except that the earnings of that line shall be omitted from the calculation, and 
70 lacs shall be substituted for 200 lacs, There is the further condition that the one-tenth 
of surplus earnings shall not amount to more than sufficient to provide an additional 4 per 
cent. on the capital stock, the company’s participation in further surplus earnings being 
one-fifteenth ; and for the three years ending 1908 the Secretary of State for India 
guarantees that the supplemental dividend in excess of 3 per cent. shall not be less than 4 
per cent. Surplus profits are to be dependent on the result of each whole year’s working. 
Funds required for further capital expenditure are to be provided, at the Secretary of 
State for India’s option, either by him, at such a rate of interest as may be agreed upon 
between him and the company, or by the issue of further capital stock or debenture stock 
or debenture bonds, on suchterms as may be sanctioned by him. At the end of the contract 
the capital stock is to be repaid at par. When the Nagda-Baran-Muttra line and Sinde- 
Bombay lines are built (the latter not being yet under construction), if it is desired to entrust 
the working of either or both of them to the company, special arrangements are to be made 
for the purpose. Payments on the capital stock under the new arrangement date from 
January 1, 1906, and are made on January 6 and July 6, the first at the rate of 3 per cent. 
per annum having been made on July 6, 1906; the payment in January, 1907, was also at 
the rate of 3 per.cent. per annum, while in July, 1907, 4 per cent. per annum was paid, 
thus making the total distribution for 1906 34 per cent. The payment in January, 1908, is 
to be at the rate of 3 per cent. per annum, 

The accounts are to be made up to June 30 and December 31, and submitted in the 
following December and June respectively. The company’s share of surplus profits in 
respect of 1906 was sufficient to cover the extra $ per cent. guaranteed by the Secretary of 
State beyond 3 per cent. per annum, leaving a surplus to be carried forward of about 
£15,000. Voting power, one vote for every £100 of capital stock. Director’s qualification, 
£500 of capital stock. Transfer form, common; fee, 2s. 6d. each deed ; stock is transferable 
in any amount. The company has adopted the provisions of the Forged Transfers Acts of 
1891 and 1892, but no charge is made for the protection thus afforded. The capital stock 
is quoted in the official list ; latest price, 100. 


Brackenhill Light Railway Company.—The company was incorporated in 1901. Accord- 
ing to the government returns, the authorised capital, including loans, was, at the end of 
1906, £72,000, none of which had been issued. 
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Bradford Corporation (Nidd Valley Light) Railway.—This undertaking was incor- 
porated in 1904. According to the government returns, the authorised capital, all loans, at 
the close of 1906, was £30,000, all of which had been issued, £26,000 bearing 33 per cent. 
interest, £1,000 38 per cent., and £3,000 33 per cent. 


Bray and Enniskerry Light Railway Company.—The company was incorporated in 1891 
to construct a railway authorised by the Tramways (Ireland) Acts. According to the 
government returns, the authorised capital, including loans, was, at the end of 1906, £106,000, 
of which £25,000 had been received on ordinary shares, which got no dividend for the 
fifteen years to 1906, the line being only partly constructed. 


Brazil Great Southern Railway Company, Limited.—Directors: Col. W. J. Alt, C.B., 
(Chairman), H. Raincock, and H. R. Tamplin. Secretary: A. Lemon. Office: 14, Queen 
Victoria Street, E.C.—The company was registered January 11, 1883, to acquire a cun- 
cession granted by the Brazilian government. Under this concession the government 
guarantees 6 per cent. per annum for thirty years (from the dates of receiving the instal- 
ments of capital) on a capital of £675,000. The government is to receive one-half of net 
earnings in excess of 8 per cent. per annum, to reimburse any sums paid by it under the 
guarantee, after which the whole revenue is to belong to the company. For three years from 
July 1, 1898, the government guarantee was met (under the funding scheme of 1898) in 
bonds of the Brazilian 5 per cent. funding loan, taken at par; payments have since been 
made in cash. The government has the right to revise the tariff when the dividends shall 
have exceeded 12 per cent. per annum for two consecutive years. Fora period of 90 years 
from the date of the incorporation of the company it is provided that no competing line 
shall be sanctioned within a zone of 20 kilometres on either side of the railway. After 
30 years from the date of the concession (November 19, 1881), the government may purchase 
the line by agreement with the company, or failing such agreement, at a price to be 
determined by the average net income of the five preceding years, having regard to the 
then value of the works. After the expiration of 90 years, the government may purchase 
the property on paying the value of the works in their then condition, the amount not 
to exceed the sum actually expended on them; the purchase money in such case may be 
paid in government 6 per cent. internal stock. The authorised capital is—£550,000 
debentures, £225,000 preference shares of £20 each, and £125,000 in deferred (or A) shares 
of £20 each. The issues are :— 


£250,000 Six per cent. mortgage debentures to bearer of £100 each, issued in June, 
1886, at 98 per cent. Coupons are payable February 1 and August 1, 
by Messrs. Glyn, Mills, Currie and Co., 67, Lombard Street, E.C., and 
the debentures are redeemable in thirty years by a cumulative sinking 
fund of 1 per cent. per annum, applied to purchases when under par, 
or by half-yearly drawings in January and July, redemption having 
commenced in 1887. These debentures are a first charge on the 
undertaking and the guarantee. Amount outstanding, £136,500. 


£99,869 Six per cent. mortgage debentures to bearer of £100 each. Of this amount 
£50,000 was issued in October, 1893, at 85 per cent. Coupons are 
payable February 1 and August 1 by Messrs. Glyn, Mills, Currie and 
Co., 67, Lombard Street, E.C., and the principal is to be repaid 
November 19, 1911, but the company has how the option of redeeming 
any of the debentures at par on six months’ notice. The total 
authorised is £100,000. 


£200,000 Six per cent. permanent debenture stock, issued mainly in 1888, in exchange 
for an equivalent amount of 7 percent. debentures (now all extinguished). 
Interest is payable January 31 and July 31. This stock ranks next after 
the above £250,000 issue of 6 per cent. debentures, but holders of nearly 
the whole have given up their priority in favour of the mortgage 
debentures of 1893. The total authorised is £200,000. 
£43,000 ‘Flood loan” 7 per cent. bonds. 


£225,000 Preference shares of £20 each, fully paid, ranking for cumulative dividends 
of 7 per cent. per annum, and equally with the deferred after pay- 
ment of 6 per cent. on the latter, 

£125,000 Deferred (A) shares of £20, fully paid, ranking for 6 per cent., non-cumu- 
lative, after payment of the preference dividends, and equally with the 
preference in surplus profits. 

The accounts are made up annually to December 31, and submitted in May. For the 
sixteen years to 1906 there was no dividend on either class of shares. Carried forward, 
£31,314, including £28,352 brought down. In 1900 there was a loss on working of £2,375, 
after including London charges, in 1901 of £3,856, in 1902 of £4,555, in 1903 of £3,187, in 
1904 of £675, in 1905 a profit of £3,143, and in 1906 a loss of £563. Interest paid on 
the flood loan bonds, amounting to the end of 1906 to £47,429, has been carried to a 
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suspense account, besides a claim on the Brazilian government for £19,604 in respect of 
loss on sale of government scrip received for the guarantee, in regard to which (and 
other matters) negotiations are proceeding with the government. 

Voting power, one vote for every 5 shares, preference or deferred. Director’s qualifica- 
tion, 15 shares, preference or deferred. Transfer form, common; fee, 2s. 6d. per deed ; 
debenture stock is transferable in multiples of £1. Telegraphic address, Bladeless, London. 
Telephone number, 2766 Central. The company is quoted in the official list. Latest 
prices—6 per cent. debenture stock, 94; 6 per cent. debentures of 1886, 101; 6 per cent. 
debentures of 1893, 95; preference, 53. 

Brazil Railway Company.—See additional notices at the end of the book, 

Brechin and Edzell District Railway Company.— Directors: Rt. Hon. J. A. Campbell 
(Chairman), W. S. Adamson, Earl of Dalhousie, and J. Shiell. Secretary: D. G. Shiell. 
Office : Brechin,—The company was incorporated in 1890. The authorised capital, including 
loans, is £56,666, and £37,500 has been issued in shares of £10, and called up. At 
July 31, 1907, there was a debit to capital of £27,364, provided by loans. The accounts 
are made up to January 31 and July 31, and submitted about March and September. The 
line is about 54 miles long, and is worked by the Caledonian Railway Company for 50 per 
cent. of the gross receipts. The first dividend was 14 per cent. per annum for the half- 
year to January, 1898; to July, 1898, 2 per cent. per annum was paid ; to January, 1899, 
nil; to July, 1899, 1 per cent. per annum ; for the seven half-years to January, 1903, nil ; 
to July, 1903, 2 per cent. per annum ; to January and July, 1904 and 1905, and January, 
1906, nil; to July, 1906, 4 per cent. per annum; to January, 1907, nil; and to July, 1907, 
1 per cent. perannum. Carried forward, £308. Director’s qualification, 25 shares. Transfer 
form, common ; fee, 2s. 6d. 

Brecon and Merthyr Tydfil Junction Railway Company.—Directors: H. F. Slattery 
(Chairman), W. B. Hawkins (Deputy-Chairman), 8S. R. Clarke, W. de Winton, 
Visc. Duncannon, W. 8S. B. McLaren, and Sir G. Pigot, Bart. Gencral Manager 
and Secretary: H. R. Price. Offices: 132, Palmerston House, E.C.—The company was 
incorporated in 1859, and now includes the Rumney Railway. The authorised capital, 
including loans, is £2,249,338. In 1901 several preference stocks were consolidated, and 
the issued capital is now as under, ranking in the order given :—£14,075 rent-charges 
(capitalised value of); £46,500 -Rumney 5 per cent. preference shares of £100, 
having first claim upon the Rumney receipts; £346,673 4 per cent. A  deben- 
ture stock; £556,999 4 per cent. B debenture stock; £106,174 4 per cent. first 
preference stock; £205,700 4 per cent. second preference stock; £223,500 4 per 
cent. third preference stock; £321,480 4 per cent. fourth preference stock; and 
£264,360 ordinary stock. The company owns 613 miles of road. 

The accounts are made up to June 30 and December 31, and submitted about the 
end of August and February. MRent-charges, the Rumney preference dividend and 
A debenture stock interest are regularly paid, and for the two’ half-years to June, 1894, 
4 per cent. per annum was paid on the B stock; to December, 1894, 5; to June and 
December, 1895, 4; to June, 1896, 5; to December, 1896, 6, thus wiping off aJl arrears ; 
to June and December, 1897, the full rate, but nothing on the preference capital; to 
June and December, 1898, nothing was paid on the B stock, revenue having suffered 
from the coal strike; to June and December, 1899, 4 per cent. per annum was paid 
on the B stock; to June, 1900, 3; to December, 1900, 4; and to June, 1901, 3, 
leaving arrears of 5 per cent. These arrears were in 1902 capitalised by the issue 
of B debenture stock for a corresponding amount, and for the second half of 1901 
the B stock got the full rate of 4 per cent. per annum; to June, 1902, 34; to December, 
1902, 4; to June, 1903, 35; to December, 1903, 4; to June, 1904, 4; to December, 
1904, 5, clearing of all arrears, but nothing was paid on the first preference; to 
June, 1905, 4, but nothing on the first preference; for the two half-years to June, 
1906, the first preference got its full dividend, but nothing was paid on the second 
preference; for the half-year to December, 1906, 2 per cent. per annum was paid on 
the second preference; and for the half-year to June, 1907, the full dividend on the first 
preference was paid, but nothing on the second preference. Carried forward, £1,085, 
as against £649 at June 30, 1906. Ordinary and preference stockholders (except 
Rumney preference) have one vote for every £10 up to £100, then one vote for every 
£50 up to £1,000, and then one vote for every £100. Director’s qualification, £500 of 
ordinary or preference stock. ‘Transfer form, common; fee, 2s. 6d. each seller; stock is 
transferable in amounts of £1 and multiples thereof. The A and B debenture stocks are 
quoted in the official list. Latest prices—A debenture stock, 98; B debenture stock, 94; 
first preference, 83; second ditto, 61; third ditto, 39; fourth ditto, 21; ordinary, 11. 

Bridgewater Railway Company.—Dzrectors : H. H. P. Bouverie (Chairman), A. Peace, 
and R. A. Read. Secretary : E. B. Read. Office : Temple Chambers, Temple Avenue, E.C.— 
The company was incorporated in 1882. The authorised capital, inclusive of loans, is £180,000, 
all of which has been issued—£75,000 in ordinary stock, £60,000 in 44 per cent, preference 
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stock, and £45,000 in 4 per cent. debenture stock. The accounts are made up to June 
30 and December 31, and submitted in August and February. The line is 71 miles in 
length. The company has agreements with the London and South Western and 
Midland companies, under which the line is to be worked in perpetuity for 50 per cent. 
of the gross receipts (after deduction of the government duty), together with administra- 
tion expenses, this company to be also allowed certain rebates up to £3,900 per annum 
in order to make up the share dividends to 44 per cent. per annum. ‘The preference 
dividend is regularly paid half-yearly, but so far ordinary dividend has only been paid 
on the completion of the year to December31. For 1891 the dividend was1 per cent. ; 1892, 
£1 6s. 8d. ; 1893, 13; 1894 and 1895, 14 each year; 1896, 18; 1897, 12; 1898, 2; 1899, 23; 
1900, 24; 1901, 2; 1902, 22; 1903,3; 1904, £2 19s, 6d. ; 1905, £2 17s. 9d.; and 1906, 
£2 16s. 9d. Carried forward at June 30, 1907, after payment of the preference dividend, 
£1,155. Voting power, one vote for every £10 of ordinary or preference capital up to 
£100, one for every £50 beyond up to £1,000, and one for every additional £100. Director’s 
qualification, £300 of ordinary or preference capital. Transfer form, common; fee, 2s. 6d. 
per deed ; stock is transferable in amounts of £1. The company has adopted the provisions 
of the Forged Transfers Acts of 1891 and 1892, but no charge is made for the protection 
thus afforded. Latest prices—ordinary, 43; preference, 103. 


Brighton and Dyke Railway Company.— Receiver: J. F. R. Daniel, Fircliff, Portis- 
head, near Bristol. Secretary: J. H. Maltby, 17, Essex Street, Strand, W.C.—The coin- 
pany was incorporated in 1877. The authorised capital, including loans, is £106,000, 
of which £72,000 has been issued in shares of £10, £24,000 in 4 per cent. debenture stock, 
and £450 in 5 per cent. debenture stock. Fully-paid shares may at any time be divided into 
equal proportions of preferred and deferred shares of £5, and so far £49,880 of the share 
capital has been so divided, while deferred shares for £7,015 have been surrendered, leaving 
in circulation £22,120 undivided shares, £24,940 preferred, and £17,925 deferred ; a dividend 
is to be declared on the entire share capital as if undivided, and on the amount of 
dividend accruing to the divided portion the preferred shares are to rank first for 5 per 
cent. dividends, the deferred taking the balance. The line (35 miles in length) was 
opened September 1, 1887, and is to be worked in perpetuity by the London, Brighton, 
and South Coast Railway Company for 55 per cent. of the gross receipts. There has been 
no dividend on the shares. In October, 1895, a receiver was appointed. No report has 
recently been issued, but this notice has been revised officially. Director’s qualification, 
£200 of shares, ordinary,’ preferred, or deferred. Transfer form, common; fee, 2s. 6d. 
per deed. 


Brighton and Rottingdean Seashore Electric Tramroad Company.—Directors: J. J. 
Clark (Chairman), M. Volk (Deputy-Chairman and Acting Secretary), A. J. Clark, and 
EK. J. W. Sang. Office: Madeira Road, Brighton.—The company was incorporated in 1893. 
The authorised capital, including loans, is £35,000, and £20,000 has been issued in ordinary 
shares of £10; £8,000 in 6 per cent. preference shares of £10; and £7,000 in debentures. 
The accounts are made up annually to December 31, and usually submitted in February. 
The line was not worked during 1903, 1904, 1905, 1906 and 1907, and debenture interest 
is in arrear. The company during 1902 obtained power ‘‘to reconstruct the line on a viaduct 
from the borough boundary to Rottingdean.” A reconstruction of the capital was decided 
upon, under which the debentures are to be exchanged for an equivalent amount of new 
deferred shares, the preference shares for new deferred shares at the rate of 50 per cent., and 
the ordinary shares for new deferred shares at the rate of 20 per cent. New capital to the 
extent of £30,000 may be issued, with the usual proportion of debentures. Nothing, how- 
ever, has yet been done in the matter. Director’s qualification, 20 shares. Transfer form, 
common ; fee, 2s. 6d. 


Budleigh Salterton Railway Company.—Directors : H. H. J. W. Drummond (Chair- 
man), T. N. Brushfield, M.D., E. F. Chamier, and R. Walker, M.D. Secretary: E. T. 
Rookes. Office: Exmouth.—The company was incorporated in 1894. The authorised 
capital, including loans, is £80,000, of which £60,000 has been issued in shares of 
£10, and £3,000 in 3 per cent. debentures. The accounts are made up to June 30 and 
December 31, and submitted in September and March. The line, which is 65 miles in length, 
is to be worked and maintained in perpetuity by the London and South Western Railway 
Company for 60 per cent. of the gross receipts, this company, however, being guaranteed a 
minimum dividend of 3 per cent. on a capital of not over £63,000. For the, nineteen halt- 
years to June, 1907, 5 per cent. per annum was paid by assistance under the guarantee. 
Voting power, one vote for each share up to 10, one vote for every additional 5 shares up 
to 100, and one vote for every 10 shares beyond. Director’s qualification, 25 shares. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 26 Exmouth. 


Buenos Ayres and Pacific Railway Company, Limited.—Directors: J. W. Philipps, 
M.P. (Chairman), C. E. Gunther, E. Norman, T. P. Gaskell, F. -O. Smithers 
(Managing Director), and Hon. A, Stanley, M.P. General Manager and Secretary: J. A. 
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Goudge. Assistant Secretary: W.R. Cronan. Office: Dashwood House, E.C.—The com- 
pany was registered October 10, 1882, to acquire a concession, dated March 19, 1878, 
granted by the Argentine government. Under this concession the government guaranteed 
certain interest for a term of 20 years, but in 1895-6 negotiations were carried on with the 
government for the commutation of the guarantee, past and future, and an agreement was 
come to by which the government paid to the company £376,984 in 4 per cent. Argentine 
railway guarantees rescission bonds; the manner in which this payment has been dealt 
with is stated below. The line belongs to the company in perpetuity, and the length in 
operation is now 905 miles. It has been decided to build a further line, 5 miles in length, 
to obtain access into the city of Buenos Ayres, as well as certain branch lines of a total 
length of 453 miles. The company is exempt from taxes and import duties. 

As trom July 1, 1904, the company has worked the railway system of the Bahia-Blanca 
and North-Western Railway Company, Limited (563 miles), guaranteeing the interest on the 
debenture stock of that company (this guarantee coming after the Buenos Ayres and Pacific 
Company’s debenture stocks), and 3 per cent. per annum dividends on guaranteed stock, 
£1,350,000 of ordinary (guaranteed) capital for five years from July 1, 1904, 33 per cent. for 
the next four years, 4 per cent. for the next four years, and 44 per cent. thereafter ; while on 
£1,250,000 of ordinary (guaranteed) stock, issued in November, 1906, the Buenos Ayres and 
Pacific Company guaranteed 44 per cent. The Bahia-Blanca Company under the working 
agreement handed over to the Buenos Ayres and Pacific Company £200,000 in Argentine 
government bonds and cash, to be transferred to a general reserve fund out of which the 
Pacific Company will be able to do any revenue repairs that may be necessary on the 
Bahia-Blanea property for the next few years, and provide for any difference between 
the net revenue derived from the working of the Bahia-Blanca line and the amount 
payable under the guarantee. 

The company also leases, as from July 1, 1905, the Villa Maria and Rufino Railway (141 
miles) guaranteeing 4 per cent, interest on the existing debenture stock of the Villa Maria 
Company, and 3 per cent. per annum for four years from July 1, 1905, on the guaranteed 
stock of the Villa Maria Company, 34 per cent. for four years from July 1, 1909, 4 per 
cent. for four years from July 1, 1913, and 43 per cent. from July 1, 1917, and there- 
after. As consideration for this guarantee the Villa Maria Company handed over all its 
assets, including about £95,400 nominal of Argentine Railway rescission bonds. 

As from July 1, 1907, the company has taken over the administration of the Argentine Great 
Western Railway (500 miles) in perpetuity, and has to pay to the Argentine Great Westerna 
sum equal to the annual interest on the debenture stocks of the Western Company, and of 
any further issue of debentures made with the previous consent of the Pacific Company, 
together with the sum necessary to pay in respect of every financial year (1) a dividend on 
the preferred stock of the Western Company at the same rate as may be paid for the year 
on the 5 per cent. first preference stock of the Pacific Company and a dividend on the 
ordinary stock of the Western Company at the same rate as may be paid for the year on 
the 5 per cent. second preference stock of the Pacific Company, together with (2)-a dividend 
on both stocks equal to the dividend or bonus in excess of 5 per cent. but not exceeding 
6 per cent. as shall be paid for the year on the ordinary stock of the Pacific Company ; (3) 
a dividend of 4 per cent. per annum on both stocks in respect of every year for which 
dividends or bonuses, at a rate exceeding 7 per cent. per annum, shall be paid on the 
ordinary stock of the Pacific Company; and (4) a dividend of 4 per cent. per annum on 
both stocks in respect of every year for which dividends or bonuses at a rate of 10 per cent. 
per annum, or in excess of that rate, shall be paid on the ordinary stock of the Pacific 
Company. In connection with the lease of the Western Company the Pacific Company 
took over the lease of the Argentine Transandine Railway Company (109 miles). 

In 1899 there was a rearrangement of the capital in regard to the then existing 
preference stock, preferred shares, and deferred shares, and the statement is now as under :— 

£6,000,000 Ordinary stock, including £1,000,000 issued in shares of £10 in June, 
1906, at par, and £1,000,000 issued in February, 1907, in shares of 
£10 at par, these shares being converted into stock in November, 1907, 

£1,200,000 Five per cent. first preference stock, cumulative, being the total 
authorised. 

£1,000,000 Five per cent. second preference stock, being the total authorised, | 

ranking for non-cumulative dividends. 

£2,925,000 Four per cent. irredeemable first debenture stock, being the total autho- 
rised, ranking as a first charge on the entire undertaking. Of this 
amount £200,000 was issued in July, 1896, at 1094 per cent., £150,000 
in October, 1900, at par, and £255,000 in May, 1902, at par. Interest 
is payable June 30 and December 31. 

£2,075,000 Four-and-a-half per cent. second debenture stock. A large portion of this 
amount was issued in 1896 in exchange for pre-existing 6 per cent. 
second debenture stock ; £450,000 was issued in January, 1897, at 98 
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per cent., £250,000 in February, 1900, at 95, and £195,000 in February, 
1902, at 95. Interest is payable June 30 and December 31. The 
stock is redeemable at any time at the company’s option after the year 
1906 at 105 per cent., and the total authorised is £2,075,000. 


£1,250,000 Five per cent. debenture stock, ranking after the foregoing first and 
second debenture stocks. Of this amount £250,000 was issued in 
January, 1903, at 95 per cent., and £500,000 in November, 1903, at 
99 per cent., while £500,000 was sold in the market in 1906, thus 
completing the total authorised of £1,250,000. Interest is payable 
January 1 and July 1, and the whole or any portion of the stock 
is redeemable at any time at the company’s option after June 30, 
1913, at par, on six months’ notice. 


£2,000,000 Four-and-a-half per cent. consolidated debenture stock—£1,000,000 issued 
in June, 1907, at 96 per cent. (all paid), and £1,000,000 in October, 
1907, at 973 per cent. (55 per cent. paid, 20 per cent. due December 
16, 1907, and 224 per cent. January 15, 1908), with interest payable 
January 1 and July 1, while the whole or any part of the stock is 
redeemable at any time, at the company’s option, after June 30, 1920, 
at 110 per cent., on six months’ notice. The stock ranks after the 
foregoing debenture stocks, and is secured by a trust deed reserving 
to the company the right to create further debenture stock, ranking 
pari passu with this issue, for £3,000,000, and a further amount at 
the rate of £4,000 per mile of additional line hereafter acquired by 
the company, or of new line for the time being constructed or in 
course of construction (including the extra track taken at £4,000 per 
mile where existing lines are doubled), in excess of the mileage belong- 
ing to the company when the issue was made, and also for such 
further amount as shall be sufficient to redeem prior issues to an 
amount not exceeding the par value of the stock for the time being 
redeemed and the amount of any premium payable on redemption 
under the terms of the issue thereof. 

The accounts are made up annually to June 30, and submitted about October, an 
interim dividend (in 1907 of 3 per cent.) being paid in June. In 1896 there was, as 
stated above, a settlement with the Argentine government, and of the £376,984 4 
per cent. bonds received from the government over a half has been placed to deben- 
ture stock reserve account on behalf of the first debenture stock; out of the amount 
received in respect of arrears of guarantee arrears of interest on the second debenture stock 
were discharged, and the interest has since been regularly met. Certain dividends were 
paid on the old first preference stock, and for 1899-1900 the full preference dividends were 
paid (half-yearly), and the ordinary stock received 2 per cent. ; for 1900-1 and 1901-2 only the 
full preference dividends were paid ; for 1902-3 the ordinary capital received 5 per cent. ; 
and for each of the four years to 1906-7, 7. From July 1 to October 26, 1907, the gross 
receipts (2,218 miles) were £920,522 as against £831,203 (on 1,739 miles) in the same period 
of 1906. General reserve funds, £844,282; debenture stock reserve fund, £195,170, repre- 
sented by Argentine 4 per cent. rescission bonds ; carried forward, £40,048. The preference 
dividends are paid half-yearly. 

Voting power, one vote for every £20 first or second preference or ordinary capital. 
Director’s qualification, £1,000 first or second preference or ordinary capital, held for three 
months. Transfer form, common; fee, 2s. 6d. per deed ; stockis transferable in amounts of 
£1 and multiples. Telegraphic address, Benoni, London. Telephone numbers, 2610 and 
3201 (registration department) London Wall. The company is quoted in the official list. 
Latest prices—ordinary stock, 111; first preference stock, 108; second preference stock, 
100; first debenture stock, 100; second debenture stock, 103; 5 per cent. debenture 
stock, 103 ; 44 per cent. consolidated stock (fully-paid), 98. 


Buenos Ayres and Rosario Railway Company, Limited.—Directors: W. Morrison 
(Chairman), C. Darbyshire, Col. F. J. G. Murray, C. P. Ogilvie, P. Riddoch, 
J. Rigby, J. W. Theobald, and J. W. Todd. Secretary: F. Fighiera. Office: 3a, 
Coleman Street, E.C.—The company was registered February 10, 1873, as the Buenos 
Ayres and Campana Railway Company, Limited, and in 1884 the name was changed 
as above. In subsequent years concessions for additional lines were obtained ; in 1900 the 
Santa Fé and Cordova Great Southern Railway Company, Limited, and the Santa Fé and 
Cordova Southern Extension Railway, Limited, were absorbed, and as from January 1, 
1902, the Central Argentine Railway Company, Limited, was amalgamated with the Buenos 
Ayres and Rosario; the total number of miles is 2,389. The company has no monetary 
guarantee, and there is no option of government purchase except as regards the Western 
of Santa Fé Railway, of a total length of 125 miles, which the government may take over 
at any time at cost price, plus 20 per cent, 
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The authorised capital is £25,635,230, and there are borrowing powers, limited to 
two-thirds of the nominal amount of share capital for the time being allotted. By the act 
of parliament incorporating the Buenos Ayres and Rosario and Central Argentine com- 
panies, holders of debenture stocks of the Central Argentine Company retain the same 
security as before amalgamation. The following issues of capital have been made :~ 

£16,786,930 Consolidated ordinary stock. 

£1,760,000 Ordinary shares of £10, issued at par in February, 1907, and fully paid. 
The shares rank for dividend at the same rate as the dividend on the 
ordinary stock up to December 31, 1907, after which date they are 
to be consolidated with the ordinary stock. 
£811,797 Deferred stock, ranking for 5 per cent. out of the profits of each year 
after payment of 5 per cent. on the ordinary, surplus profits to be 
divided pari passu amongst the holders of consolidated ordinary and 
deferred stocks irrespective of class. 
£332,090 Seven per cent. non-cumulative preference shares of £10, fully paid. 
The holders of these shares had the right to convert into ordinary 
stock at any time before February 1, 1891, and in this way the amount 
was reduced from £600,000, 
£4,304,360 Consolidated 7 per cent. preference stock (non-cumulative), ranking after 
the foregoing preference shares. The amount of this class of capital 
is limited to one-third of the ordinary and deferred stock outstanding. 


£5,500,000 Four per cent. Rosario debenture stock, part of £6,000,000 authorised, 
redeemable at par on or before January 1, 1988, on six months’ notice, if 
the Argentine government shall exercise its power of purchasing 
the company’s line, or any part thereof. Interest is payable January 1 
and July 1, and the principal is secured as a-first floating charge on 
the property and undertaking of the Rosario Company as it existed 
prior to the passing of the Act of 1902. 


£2,017,500 Capitalised value of annuity, taken over from the Central Argentine Rail- 
way Company. On this sum £90,787 is payable annually to the 
Buenos Ayres Western Railway, Limited, for 201% miles of railway, 
purchased from that company. Interest is payable March 31 and 
September 30, and the annuity is a first charge on the lines acquired. 


£442,305 Six per cent. Central debenture stock, with interest payable January 1 
and July 1, and repayable at par December 31, 1979, being secured by 
a trust deed as a first floating charge on the Central Company’s 
undertaking and property as it existed prior to the passing of the 
Act of 1902, subject, as regards the lines acquired in 1890 from the 
Buenos Ayres Western Railway, Limited, to the annuity mentioned 

below. 
£733,432 Four per cent. Central debenture stock, with interest payable January 1 
and July 1, and repayable at par at the company’s option, in whole 
or in part, on six months’ notice after December 31, 1979. This stock 
is secured by a trust deed asa floating charge on the Central Com- 
pany’s undertaking and property as it existed prior to the passing 
of the Act of 1902, subject to the charge for the 6 per cent. debenture 
stock, and to the arrangements made with the Buenos Ayres Western 

Railway, Limited. 

£1,117,207 Three-and-a-half per cent. Central debenture stock. Interest is payable 
January 1 and July 1, and the stock is irredeemable before December 
31, 1979. This stock is secured by a trust deed as a floating charge on 
the Central Company’s undertaking and property as it existed prior 
to the passing of the Act of 1902, subject to the charge for the 6 per 
cent. debenture stock, the 4 per cent. debenture stock, and to the 
arrangements made with the Buenos Ayres Western Railway, Limited. 


The accounts are made up annually to December 31, and submitted in April, but an 
interim report to June 30 is issued late in September. For 1897 the ordinary stock received 
2 per cent. ; for 1898, 24; for 1899, 4; for 1900 and 1901, 3 each year; for 1902, 23; for 
1903, 5, a similar distribution being made on the deferred stock; and for 1904, 1905 and 
1906 6 per cent. was paid on both ordinary and deferred each year. General reserve fund, 
£430,542 ; renewals and contingency fund, £472,053 ; fire insurance fund, £207,654. On 
account of 1907 a half-yearly dividend at the rate of 5 per cent. per annum was paid on 
the ordinary capital in October, leaving £254,444 undivided. From July. 1 to October 26, 
1907, the gross receipts were £1,425,493, as against £1,434,509 in the same period of 1906. 
Dividends on the preference capital are paid half-yearly in April and October. 

Voting power, one vote for each £10 of consolidated ordinary, deferred, or preference 
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Stock, or share Capital. Director’s qualification, £3,000 of conselidated ordinary stock. 
Transfer form, common; fee, 2s. 6d.; all the stocks are transferable in atiounts of 
£1 and multiples thereof. Telegraphic address, Riquezas, London. Telephone numbers, 
3271 London Wall and 1360 Central. The company is quoted in the official list. Latest 
prices—consolidated ordinary, 99; ordinary shares, 10; deferred, 91; preference stock, 
153; preference shares, 16; 4 per cent. Rosario debenture stock, 103; 6 per cent. Central 
debenture stock, 140; 4 per cent. Central debenture stock, 101; 3} per cent. Central 
debenture stock, 87. 


Buenos Ayres Central Railway.—This company, the proper title of which is Ferro 
Carril Central de Buenos Aires, Limitado, was incorporated in 1906 under the laws of the 
Argentine Republic, and owns a system of railways 137 miles in length, while an extension 
of 30 miles is under construction. The share capital is $11,500,000 (equivalent to £1,006, 250) 
in shares of $500. In July, 1907, there was offered for sale at 87 per cent. by the River 
Plate Trust, Loan, and Agency Company, Limited, 52, Moorgate Street, E.C., acting on 
behalf of the purchaser, £600,000 of 44 per cent. first mortgage debentures to bearer of 
£100 each. They form part of an authorised issue of £1,000,000, and of the balance 
of £400,000, £30,000 may, with the permission of the trustees of the bondholders, be issued 
for,improvements, and £70,000 may be issued for extensions at a rate not exceeding £3,500 
per mile of new line completed, but no further issue of debentures is to be made until the 
net earnings of the company for the two immediately preceding years have been equal to 
twice the amount of the interest on the outstanding debentures and on the further amount 
proposed to be issued. The debentures are secured by a first mortgage covering the whole 
of the company’s property in favour of the River Plate Trust, Loan, and Agency Company 
as trustee for the debenture holders; interest is payable at the office of the River Plate 
Trust Company on January 1 and July 1, and the principal to be repaid in 1950, but is 
repayable after January 1, 1917, at the option of the company, at par, on six months’ 
notice. In the prospectus offering the debentures for sale it was stated that the net 
earnings in 1905 were £35,661, and in 1906 £43,482, while in the first four months of 1907 
the net earnings were £20,438, as against £10,855 in the corresponding period of 1906, 


Buenos Ayres, Ensenada and South Coast Railway Company, Limited.—Directors : 
Sir R. P. Edgeumbe (Chairman), H. C. Allen, C. P. Ogilvie, W. Parish, and J. Rigby. Secre- 
tary and Receiver : A. Giet. Office: River Plate House, Finsbury Circus, E.C.—The company 
was registered November 3, 1888, to acquire 380 miles of constructed railway (known as the 
Magdalena line) from the Buenos Ayres provincial government, and the right to construct 
a branch to that line of 4 miles, and a fresh line (known as the Las Piedras line) of 41 miles, 
while running powers over portions of the government roads were granted. In 1889 conces- 
sions for extensions to Balcarce and Tandil (about 215 miles in length) were acquired, but, 
owing to the district served by some of these lines being within the territory worked by 
the Buenos Ayres Great Southern Railway Company, about one-third of the whole was 
transferred to that company. No monetary guarantee was givento the company, and 
there is no option of government purchase, the lines belonging to the company in 
perpetuity. 

The authorised capitai in respect of the Magdalena and Las Piedras lines is £800,000 
in shares of £10, half ordinary, and half 6 per cent. cumulative preference. By special 
resolution dated March 18, 1889, the company has power to increase the share and loan 
capital in respect of new lines. The issued capital is as follows :— 


£101,770 Preference shares of £10, ranking for 6 per cent. cumulative dividends. 
Of this amount £100, 116 is paid up, 9,526 shares being fully paid, the 
remainder having £6 called, and £950 has been paid in vadvance. 

£200,000 First mortgage 4 per cent. debenture stock, issued early in 1900 in 
exchange for £200,000 6 per cent. first mortgage debenture stock, on 
which interest for several years had only been paid i in part. Inter estis 
payable: January 1 and July 1, and the stock is irredeemable except 
in the event of the liquidation of the company, when it is to be 
paid off at par. The stock forms part ofa total authorised of £300,000, 
created under a fresh arrangement entered into with the working com- 
pany (the Buenos Ayres Great Southern Railway Company, Limited) 
in 1899, and the interest is guaranteed by the rent payable by the 
Buenos Ayres Great Southern Company, which is entitled to the net 
earnings to that extent. The balance of the authorised issue is to be 
used in providing for the Atalaya debentures, extending the line, and 
for the general improvement of the road. 

£178,741 Six per cent. B debenture stock, issued to the contractors, £100,000 in 
part payment for the concessions of the Balcarce and Tandil lines. 
This stock ranks after the above 4 per cent. debenture stock, and is 
receiving no interest 
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£20,000 Six per cent. registered debentures of £50 each, secured on the Atalaya 
branch. These debentures were issued in May, 1893, at 80 per cent. 
The Atalaya branch is about 44 miles in length, and certain rents and 
rebates are provided for these debentures. Interest is payable 
January 1 and July 1, and the principal was repayable January 1, 
1904, Interest payments were duly made to July 1, 1894, while since 
then (to July, 1902) the earnings were only sufficient to pay 3 per 
cent. per annum, in January, 1903, 44, in July, 1903, 14, and in 
January, 1904, 44. Allof these debentures have been acquired by the 
Buenos Ayres Great Southern Company, and an arrangement has 
been made for their conversion as from January 1, 1904, into an equal 
nominal amount of first mortgage 4 per cent. debenture stock, ranking 
pari passu with the existing debenture stock, Owing to legal 
difficulties this has not yet (October, 1907) been effected, and the 
interest is still accruing. : 

The accounts are now made up annually to June 30, and submitted in December. 
The first section (20 miles) of the Las Piedras line was opened for traffic December 29, 1892, 
and the Atalaya line was opened for traffic November 1, 1893. In 1899 a fresh working 
arrangement was come to with the Buenos Ayres Great Southern Railway Company, 
Limited, under which the old 6 per cent. first mortgage debenture stock, on which interest 
had only been paid in part, was converted into the above-mentioned first mortgage 4 per 
cent. debenture stock, and additional stock was created for the purpose of providing for the 
Atalaya debentures, the improvement of the line, and the extension of the railway (the 
additional capital has not yet been issued). The line is worked at 60 per cent. of 
the gross receipts, while should the net revenue not be sufficient to meet the interest on 
the first mortgage debenture stock, the Buenos Ayres Great Southern Company has under- 
taken to make up any deficiency, such advances to be a first charge against any future 
surplus over the amount required for interest. 'The company is in the hands of a receiver. 
This company’s proportion of the gross receipts amounted for the year 1895 to £6,569, for 
1896 to £8,273, for 1897 to £6,212, for 1898 to £7,349, for the half-year to June 30, 1899, to 
£4,095, for 1899-1900 to £7,106, for 1900-1 to £7,143, for 1901-2 to £7,784, for 1902-3 to 
£7,257, for 1903-4 to £6,789, for 1904-5 to £7,249, for 1905-6 £7,373, and for 1906-7 £10,384. 
Voting power, one vote for each ordinary or preference share. Director’s qualification, 
£500 of shares. Transfer form, common; fee, 2s. 6d. ; stock is transferable in sums of 
£1 and multiples. Telephone number, 3434 London Wall. Telegraphic address, Southness, 
London. The first mortgage 4 per cent. debenture stock is quoted in the official list ; latest 
price, 98, 

Buenos Ayres Great Southern Railway Company, Limited.—Directors: J. Rigby 
(Chairman), J. G. Griffiths (Deputy-Chairman), H. Bell, Col. Sir C. B. Euan-Smith, K.C.B., 
W. Parish, and D. A. Shennan. London Manager and Secretary: H.C. Allen. Office: River 
Plate House, Finsbury Circus, E.C.—This company was formed to take up a concession 
from the provincial government of Buenos Ayres in 1862. The railways are the property 
of the company in perpetuity, although the provincial government has certain rights of 
expropriation of the lines, and, subject to an act being passed by congress, the national 
government may purchase the company’s property at any time at its recognised capital value 
plus 20 per cent. bonus. All materials imported for the working of .the railway and 
telegraph are exempt from duties or taxes of any kind for 50 years from 1895, and for 
a similar period all the properties of the company are declared free of taxes—national, 
provincial, or municipal. The company’s tariff is based upon gold, but when the net profits 
on the capital in shares and bonds exceed 10 per cent. the government has the right to 
interfere. There is no monetary guarantee. The company is largely interested in_deben- 
tures of a dock company now constructing docks on the Kiachuelo in Buenos Ayres. The 
line in operation is 2,601 miles in length, in addition to which about 136 miles are in course 
of construction ; and application has been made for power to construct other extensions of 
852 miles. The authorised capital is £21,000,000 ordinary, and £6,000,000 preference, with 
borrowing powers up to one-half the paid-up stock and share capital, this amount being 
exclusive of the special debenture stock referred to below, and the following capital issues 
have been made :— 

£15,000,000 Ordinary stock. 

£6,000,000 Extension shares (1910) of £10 each, fully-paid, issued at par—half in 
May, 1905, and half in October, 1906. Interest at 4 per cent. per 
annum is to be paid to June 30, 1910, when the shares are to be 
converted into ordinary stock, 
£4,000,000 Five per cent. preference stock, ranking for dividend on the profits of each 
separate year. In the event of the company’s railways being sold, the 
holders of preference stock are to be entitled to receive in respect 
thereof_out of the assets of the company, sofar as the same shall allow, 
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120 per cent. in priority to all payments to be made to the holders of 
ordinary stock. 


£2,000,000 Five per cent. preference shares of £10 each, issued in June, 1907, at £11 
per share, of which £6 has been paid, and the balance is due in instal- 
ments of £2 10s. each on January 1 and April 1, 1908. When fully 
paid the shares are to be converted into stock ranking pari passu with 
the above-mentioned preference stock. The premium of £1 per share, 
at which the shares were allotted, is to be applied towards meeting 
the expenses of issue and the dividend on the shares during the con- 
struction and development of the works for which the new capital 
is required, 

£9,500,000 ae ois stock at 4 per cent., with interest payable January 1 and 
July 1. ; 

£1,032,980 Special debenture stock (not negotiable) at 44 per cent. interest, issued 
to the Buenos Ayres Western Railway, Limited, in payment for 
nearly 94 miles of line purchased. The Buenos Ayres Great Southern 
Company has in addition to pay the Buenos Ayres Western an 
annuity of £10,917 in respect of the Brandzen branch, this being a 
liability taken over from the Buenos Ayres and Ensenada Company. 


~The accounts are made up annually to June 30, and submitted in September or October, 
and an interim report is submitted, and dividend (in 1907 of 3 per cent.) paid, in April. 
For the four years to 1889-90 the dividend was 10 per cent. per annum ; for 1890-1, 8; 
for the four years to 1894-5, 5; for 1895-6, 53; for 1896-7, 52; for 1897-8, 6; and for the 
nine years to 1906-7, 7. Reserve, £686,393 ; general renewal fund, £658,170; claims and 
casualty fund, £107,746; fire insurance fund, £57,565 ; carried forward, £173,590. From 
July 1 to October. 27, 1907, the gross receipts were £1,086,796, as against £1,112,485 from 
July 1 to October 28, 1906. 

Voting power, one vote for each £10 of ordinary stock or extension shares. Director’s 
qualification, £4,000 of ordinary stock or extension shares. Transfer form, common; fee, 
2s. 6d. ; stock is transferable in amounts of £1 and multiples thereof, but no account can be 
opened for less than £10 of stock. The company has adopted the provisions of the Forged 
Transfers Acts, but makes no charge for the protection thus afforded. Telegraphic address, 
Tandil, London. Telephone number, 3434 London Wall. The company is quoted in the 
official list. Latest prices—ordinary stock, 116; fully-paid extension shares, 10; preference 
stock, 116 ; preference shares, £6 paid, 64; debenture stock, 102. 


Buenos Ayres Midland Railway Company, Limited.— Directors: C. 8. Cockburn (Chair- 
man), O. Budge, Lord Garioch, Sir F. L. O’Callaghan, K.C.M.G., C.S.1., C.1.E., T. E. Preston, 
and G. M. Ritchie. Secretary: J. O. Kettridge. Office : 81-84, Dashwood House, E.C.—The 
company was registered February 10, 1906, to acquire a concession granted by the Provincial 
government of Buenos Ayres for the construction of a railway of about 333 miles, between 
Barracas al Sud (a suburb of,the city of Buenos Ayres) and Adolfo Alsina (Carhué), the 
junction of the Buenos Ayres Great Southern Railway and the Buenos Ayres Western 
Railway. Under the concession there is no monetary guarantee, but the company is granted 
exemption from all municipal and provincial taxes until the line shall have earned 8 per 
cent. on the net capital invested in the construction of the line, while all lands necessary for 
the construction of the railway and its accessories are declared of public utility and subject 
to the existing laws as to expropriation, all public lands through which the railway will 
pass being conceded in perpetuity while the railway exists to the extent necessary for the 
line. During fifteen years no new lines of railway parallel to this undertaking may be built 
at distances of less than 15 kilometres on either side of the line, except within a radius of 
40 kilometres from the cities of Buenos Ayres and La Plata, and the Provincial government 
has reserved the right to expropriate the line twenty years after it has been open for traffic, 
the value on such expropriation to be fixed by arbitration, plus an additional 20 per cent. 
For the purpose of the above provisions the authorised invested capital is fixed at 10,500 
gold dollars per kilometre, and the working expenses at 60 per cent. of the gross receipts, 
while when the net receipts of the railway exceed 8 per cent. on the invested capital the 
executive power has the right of intervention in fixing tariffs. 

The authorised capital is £500,000 .in shares of £10, all of which has been issued 
and is fully paid. In March, 1907, the Anglo-South American Bank, Limited, and the 
Metropolitan Bank (of England and Wales), Limited, were authorised by the South 
American Railway Construction Company, Limited (the contractors for the line), to receive 
applications for the purchase of £600,000 of 5 per cent. first debentures to bearer of £20, 
£50, and £100 each, at the price of 924 per cent., but, of the above-mentioned £600,000, 
£300,000 was reserved for public offer in France, Belgium, and Holland. The debentures 
form part of an authorised sum of £2,000,000, secured by a first charge on the undertaking ; 
interest is payable January 1 and July 1, and the principal is repayable on or before 
January 1, 1956, at 110 per cent., while the company has reserved the option of redeeming 
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the debentures, on six months’ notice, at any time after 1910 at 110 per cent. The redemp 
tion of the debentures is to be provided for by annual payments by the railway company 
into a sinking fund, such payments to commence on January 1, 1910, and repayment is to 
be effected by annual drawings unless the debentures can be obtained at 110 or less by 
purchase in the market or by tender. The contract price for the line is £1,735,000, payable 
in debentures, and the work is to be completed by December 31, 1908, while the railway 
is to be handed over in complete working order to the company on January 1, 1910, until 
when the contractors are to work it for their own benefit, to pay all administration expenses 
and interest on the debentures. The accounts are to be made up annually to June 30. 
Voting power, one vote for every share. Director’s qualification, 500 shares. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 3935 London Wall. 


Buenos Ayres Western Railway, Limited.— Directors: H. Bell (Chairman), A. E. 
Bowen, J, G. Griffiths, W. Parish, D. Simson, and J. W. Todd. Secretary; F. H. Faithfull. 
General Manager in Buenos Ayres: A. F. Lertora. Office: River Plate House, E.C.— 
The company was registered May 17, 1890, to acquire a system of railways constructed 
and owned by the province of Buenos Ayres. No monctary guarantee was given by 
the government, and the railways are the property of the company in perpetuity. 
The government undertook not to exercise its constitutional right of expropriation 
until after forty years from the date of transfer, Of the original total of 660 miles 
of railway, 322 miles have been sold to the Central Argentine Railway Company, 
Limited (now the Buenos Ayres and Rosario Railway Company, Limited), and the Buenos 
Ayres Great Southern Railway Company, Limited; the Buenos Ayres and Rosario Com- 
pany and the Buenos Ayres Great Southern Company pay annuities of £90,788 and £10,917 
respectively to the Buenos Ayres Western Company, and the Buenos Ayres Great Southern 
Company has paid £1,032,930 in 43 per cent. debenture stock. Extensions have been con- 
structed, but an additional 33 miles of line have been sold to the Buenos Ayres Great 
Southern Company, and the number of miles now owned is 1,111. The government 
has undertaken not to grant any railway concession within 20 kilometres of the com- 
pany’s line. 

The authorised capital is £16,000, 000—£8, 507,820 in ordinary capital, £3,400,000 in 43 per 
cent. guaranteed preference shares of £10, £300,000 in 5 per cent. preference shares of 
£10, £2,552,340 in 44 per cent. preference shares of £10, and £1,239,840 in shares of 
£10, with perpetual debenture stock limited to two-thirds of the share capital; the company 
having, in addition, assumed the outstanding bonds issued by the government charged on 
the undertaking. In September, 1894, the company paid off the 1885-6 issue of 5 per cent. 
bonds made originally by the government, and the 6 per cent. bonds (1882) on October 1, 
1902. The capital issues are now as under :— 


£8,507,820 Ordinary stock. 


£300,000 Five per cent. non-cumulative preference shares of £10, fully paid. In 

the event of liquidation, these shares are to get back £11 per share 
before the ordinary stock receives anything. Dividends on these 
shares are paid half-yearly. 

£2,552,340 Four-and-a-half per cent. preference shares of £10, fully paid, issued in 
October, 1906, at par. The dividend is non-cumulative, and the shares 
rank for dividend after the foregoing 5 per cent. preference, while in 
regard to capital they also rank after the foregoing preference, but in 
the event of the liquidation of the company are to get back £11 per 
share before the ordinary stock receives anything. 

£5,660,645 Four per cent. debenture stock, irredeemable, with interest payable 
January 1 and July 1. 

£1,000,000 Five per cent. mortgage bonds of £100, £500, and £1,000 each, issued in 
1888, and sold to the public in June, 1892, by Baring Brothers 
and Co., Limited, 8, Bishopsgate Street Within, E.C. (on behalf of the 
firm of Baring Brothers and Co.), at the price of 993 per cent. Coupons 
are payable January 1 and July 1, and the principal is redeemable 
June 7, 1925, a sinking fund of 1 per cent. per annum accumulating 
against that date. All payments are made by Baring Brothers and Co., 
Limited. The bonds are specially secured by a first mortgage on certain 
railways. 


The accounts are made up annually to June 30, and submitted in October, but an 
interim report is circulated in March, and an interim dividend (in 1907 of 3 per cent.) is paid 
in April. For 1891-2 the ordinary capital got 24 per cent. ; for 1892-3, 6; for 1893-4, 53; 
for 1894-5, 54; for 1895-6 and 1896-7, 6 each year; for 1897-8, 4; for the four years to 
1901-2, 6; and for the five years to 1906-7, 7. General reserve fund, £527,126 ; fire insurance 
fund, £121,770; claims and casualty fund, £25,000; renewal funds, £484,344; carried for- 
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ward, £140,491. From July 1 to October 28, 1907, the gross receipts were £548,288, as 
against £584,881 from July 1 to October 28, 1906. 

Voting power, one vote for every £10 of ordinary stock. Director’s qualification, £2,500 of 
ordinary or preference capital. Transfer form for shares and debenture stock, common ; fee, 
2s. 6d. per deed; debenture stock is transferable in multiples of £1. The company has 
adopted the provisions of the Forged Transfers Acts of 1891-2, but makes no charge for 
the protection thus afforded. Telegraphic address, Pehuaco, London. Telephone number, 
922 London Wall. All the capital issues are quoted in the official list—the last-mentioned 
under the heading of Western of Buenos Ayres Railway. Latest prices—ordinary stock, 
116 ; 5 per cent. preference shares, 11 ; 44 per cent. preference shares, — ; debenture stock, 
102; 5 per cent. bonds, 109. 


Buffalo and Lake Huron Railway Company.— Directors: M. H. Maxwell (Chairman), 
E. Ashton, and J. M. Sing. Secretary: T. Lindley. Offices: 5, Great Winchester Street, 
E.C.—This company’s line (1624 miles in length) is leased in perpetuity to the Grand Trunk 
Railway of Canada for a rent of £70,000 a year. The capital consists of £525,130 in fully- 
paid shares of £10, £297,600 first mortgage 5} per cent. bonds of £100, and £466,158 second 
mortgage 54 per cent. bonds of £100 (with one of £58); the company holds £600 of the first 
mortgage, and £11,866 of the second, besides 53 shares. Both classes of bonds are irredeem- 
able, and they have coupons payable March 1 and September 1. The accounts are made up 
to. June 30 and December 31, and submitted in Liverpool early in September and March. 
The dividend for each of the fifty-one half-years to June, 1907, was 5s. 3d. per share, 
with for the first half of 1902 an extra dividend of 3d. per share out of accumulated 
balances. Carried forward, £751. Voting power, one vote for each share up to 100, one 
additional vote for every 2 shares beyond up to 600, one additional vote for every 3 shares 
beyond 600 up to 1,500, and one vote for every additional 4 shares. Director’s qualification, 
50 shares. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Rubicon, 
London. Telephone number, 897 London Wall. The company is quoted in the official list. 
Latest prices—ordinary, 13; bonds, 134. 


Burma Railways Company, Limited.—Directors : Sir A. Colvin, K.C.S.1., K.C.M.G., 
C.I.E. (Chairman), Lt.-Col. A. G. Begbie, A. Brereton, C.S.I. (Government Director), J. A. 
Bryce, M.P., W. Horne, C.I.E. (Managing Director), R. Miller, Sir F. L. O’Callaghan, 
K.C.M.G., C.8.1., C.LE., and Sir C. C. Smith, G.C.M.G. Office : 199, Gresham House, E.C. 
—The company was registered July 21, 1896, to take over from the Secretary of State for India, 
and work, the open system of railways in Burma, then about 834 miles in length, ‘‘to com- 
plete and eventually work lines in progress (about 360 miles), and to construct and work 
such other lines as the Secretary of State may think fit to entrust to it, the Secretary of 
State arranging to contribute further capital, or enabling the company to raise the same.” 
The capital of the company was in the first instance fixed at £2,000,000 in shares of £10, on 
which the Secretary of State for India guarantees a dividend of 24 per cent. per annum, 
while the net earnings of the railway worked by the company for the government 
are to be applied—in the first place in discharging any interest on debentures ; secondly, 
in repaying the government the guaranteed interest; thirdly, in paying to the govern- 
ment interest at 24 per cent. per annum on the capital expended by the government up to 
the date of the formation of the company, and also of interest at a rate which may be 
agreed upon on any capital subsequently contributed by the government; and any surplus 
is to be divided between the government and the company in the proportion of four-fifths to 
the government and one-fifth to the company. Further, the Secretary of State guaranteed 
that until June 30, 1901, the company’s one-fifth share should not be less than 4 per cent. 
per annum on the share capital. The government has the right, on giving six months’ 
notice, to determine the contract at the expiration of thirty years from August 31, 1896, 
or at the end of any subsequent tenth year, or in the event of the undertaking not paying its 
expenses for three successive half-years, in which case the capital is to be repaid at par. 
The lines are now 1,340 miles in length, and the construction of additional lines is under 
consideration. In connection with these proposed extensions, an agreement has been come 
to with the Secretary of State for India embodying certain modifications of the original 
contract. The company has now power to increase the amount of the debenture stock from 
£1,250,000 up to £2,000,000, and as soon as this is done the Secretary of State is to allow 
the company, for a period of five years from the time the capital is raised, an additional one- 
fiftieth of the surplus profits of the railway, and further to allow the company, in any of the 
succeeding five years in which its share of surplus profits, as calculated under the existing 
contract, falls below £45,000, an additional share not exceeding (1) the amount required to 
make up the total share to £45,000, or (2) one-fiftieth of the total surplus, whichever is the 
smaller. Further, the Secretary of State agreed to postpone for five years (that is, to 
December 31, 1926) the first date on which he has power to determine the contract. 


The entire share capital of £2,000,000 in shares of £10 was issued in July, 1896, through 
Messrs. N. M. Rothschild and Son, at par, and has been called up and converted into stock. 
In February, 1902, an issye of £1,250,000 3 per cent. debenture stock was made at 96 per 
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cent., with interest payable May 15 and November 15, and the principal repayable at par at 
the company’s option, with the sanction of the Secretary of State, on or at any time 
after May 15, 1932, on twelve months’ notice ; both principal and interest are guaranteed 
by the Secretary of State and Council of India to the company as trustee for the debenture 
stock holders. To June 30, 1906, the government capital in the undertaking was 76,912,324 
rupees, and advances bearing 24 per cent. interest made by the Secretary of State to the 
amount of 8,338,118 rupees were outstanding. 

The accounts are made up annually to June 30, and submitted in December. Interest 
at. the rate of 23 per cent. per annum was regularly paid to June 30, 1901, and in 
addition there was paid—for the period to June 30, 1897, a surplus dividend of 
9s. 6d. per cent. ; for the year 1897-8, 4 per cent. ; for 1898-9, 8s. 6d.; for 1899-1900, 1; 
and for 1900-1, 14. From July 1, 1901, the interest paid under the contract was reduced 
to 24 per cent. per annum and the surplus dividend for 1901-2, 1902-3 and 1903-4 was 
increased to 14 per cent.; for 1904-5 a surplus dividend of 2 per cent. was paid; and 
for 1905-6, £118s. Carried forward, £22,028. For 1906-7 a surplus dividend of £1 18s. per 
cent. is announced. Interest is paid January 1 and July 1, and the excess payments are 
made with the guaranteed interest on the January 1 following the closing of the accounts. 

Voting power, one vote for each £10 of stock. Director’s qualification, £1,000 of stock. 
The company has compounded with the inland revenue for the stamp duty payable on 
transfers of the ordinary stock, but transfers of the debenture stock are liable to duty. 
The fee charged on transfers is 2s. 6d. per deed, the common form being used; both 
ordinary and debenture stocks are transferable in multiples of £1. The company is quoted 
in the Official list. Latest prices—ordinary stock, 108; debenture stock, 84. 


Burry Port and Gwendreath Valley Railway Company.—Directors : Col. Sir T. E. M. 8. 
Pilkington, Bart. (Chairman), H. L. Bischoffsheim, J. L. Matthews, and Hon. 8. Peel. 
Secretary: S. F. Taylor. Offices: 5, Gray’s Inn Square, W.C., and Harbour Office, 
Burry Port, South Wales.—The company in its present form dates from 1866; in 1891 
a scheme of arrangement was carried through; in 1896 alterations in the capital were 
effected, and again in 1898, a receiver being discharged in the latter year. The authorised 
capital consists of -£26,430 ordinary shares of £10; £33,220 5 per cent. preference shares of 
£10; £80,000 4 per cent. perpetual mortgage bonds; and £60,000 4 per cent. debenture 
stock. The entire capital excepting £1,080 of ordinary and £100 of preference has been issued. 
There are also rent charges for £217 per annum. The accounts are made up to June 30 and 
December 31, and submitted in September and March. The line is 21 miles in length. For 
the year to June, 1902, the preference shares got the full dividend, but nothing was paid 
on the ordinary ; for the six half-years to June, 1905, 5 per cent. per annum was paid on 
the ordinary ; to December, 1905, 7 ; and for the three half-years to June, 1907, 10. General 
reserve fund, £1,500; carried forward, £74. Voting power, one vote for every £100 of share 
capital, ordinary or preference. Director’s qualification, 50 ordinary or preference shares. 
Transfer form, common ; fee, 2s. 6d. per deed ; in transferring debenture stock fractions of 
£1 are not accepted. Telegraphic addresses: Seaton Taylor, London : Burry-Port Company, 
Burry-Port. Telephone number in London, 5033 Holborn. 


Caledonian Railway Company.—Directors: Sir J. King, Bart. (Chairman), Sir C. B. 
Renshaw, Bart. (Deputy-Chairman), H. Allan, Marq. of Breadalbane, K.G., Sir R. W. 
Buchanan-Jardine, Bart., E. Cox, Col. J. M. Denny, A. M. Gordon, J. H. Houldsworth, Sir M. 
Mitchell-Thomson, Bart., Lord Newlands, D. Tod, Hon, G. R. Vernon, and W. Younger. 
General Manager: R. Millar. Secretary: J. Blackburn. Offices: 302, Buchanan Street, 
Glasgow.—The company was incorporated in 1845, and owns 864 miles of road, and 
jointly with others 1594 miles more. The authorised capital, including loans, is £56,169,017, 
each £200 of converted ordinary capital being only reckoned in the accounts as £100. The 
issues are as follow, and they rank for dividend in the order in which they are placed; to 
June 30, 1907, there was a debit to capital of £1,493,594 to partly provide for which 
temporary loans of £450,000 had been obtained :— 

£504,291 Capitalised amount of feu duties. 

£2,131,104 Four per cent. guaranteed annuities stock, with interest payable February 1 

and August 1. 
£10,844,291 Debenture stock, bearing 4 per cent. interest, payable May 15 and 

November 11. 

£3,667,164 Four per cent. consolidated guaranteed stock, non-cumulative. In the 
event of the non-payment of dividends on this stock, the holders have 
a lien on the Scottish North-Eastern section of the line. 

£3,579,935 Four per cent. consolidated preference stock, No 1, non-cumulative. 

£2,946,341 Four per cent. consolidated preference stock, No, 2, non-cumulative. 

£2,751,386 Four per cent. guaranteed annuities stock, No. 2, interest payable May 14 
and November 10, 
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£1,639,890 Five per cent. consolidated preference stock, non-cumulative. 
£952,995 Four per cent. preference stock, 1884. : 
£1,033,633 Four per cent. preference stock, 1887, ranking for dividend on each year 
ending January 31. Holders have the option in perpetuity of ex- 
ee re for a like amount of ordinary stock on any January 1 or 
uly 1. 


£1,618,500 Four per cent. preference stock, 1902, ranking for dividend on each year 
ending January 31. 

£1,328,086 Four per cent. convertible preference stock, 1904, ranking for dividend on 
each year ending January 31. Holders have the right at any time 
except between February land August 1 each year and the respective 
dates for closing the register of transfers of exchanging for an 
equivalent amount of ordinary stock. 


£1,427,057 Four per cent. convertible preference stock, 1906, issued in March, 1906, 
at 110 per cent. The stock ranks for ‘dividend on each year ending 
January 31, and holders have the right at any time, except between 
February 1 and August 1 each year and the respective dates for 
closing the register of transfers, of exchanging for an equivalent 
amount of ordinary stock. 


£18,466,034 Ordinary stock. Any holder of ordinary may at any time require the com- 
pany to convert his holding into ‘ “preferred converted ordinary stock ” 
and ‘‘deferred converted ordinary stock ” in multiples of £10 only— 
that is to say, he is entitled to receive at the rate of £100 of preferred 
and £100 of deferred for each £100 of old ordinary. Dividends are 
declared on the old ordinary stock as if no portion were divided, 
and on the amount accruing to the divided portion the new preferred 
stock ranks first on each half-year for 3 per cent. per annum, the 
balance going to the deferred. This option has been exercised by 
holders of £13,188,170 ordinary, so that there is £13,188,170 preferred 
converted ordinary and £13,188,170 deferred converted ordinary. 


£2,508,026 Deferred ordinary stock, No. 1, ranking equally with the ordinary stock in 
dividends beyond 7 per cent. 


£276,666 Deferred ordinary stock, No. 2, ranking equally with the ordinary stock 
in dividends beyond 9 per cent. 


Unless otherwise stated above dividends are paid April 1 and October 1. The accounts 
are made up to January 31 and July 31, and submitted in March and September. To 
January, 1896, the dividend on the undivided ordinary was 534 per cent. per annum, and 
on the deferred converted ordinary 24; to July, 1896, and January, 1897, 5 and 2; 
to July, 1897, 54 and 24; to January and July, 1898, and January, 1899, 5 and 2; to 
July, 1899, aaa" January, 1900, 42 and 13; to July, 1900, 4} and 14; to January, 
1901, 32 and #; to July, 1901, 34 and 4; to January, 1902, at and 13; to July, 1902, 
32 and #; to January, 1903, 44 and 14; to July, 1903, 32 and #; to January, 1904, A ee 
1; to July, 1904, 32 and 3; to January, 1905, 4 and 1; to “duly, 1905, 3¢ and #2; 
January, 1906, 44 and 14; to July, 1906, 32 and #; and to January and J uly, 1907, 34 and : 
Fire insurance fund, £73, BT 3 3 reserve for bridge renewals, displacements, and contingencies, 
£62,071; carried for ward, £15, 923. 


Voting power, one vote for every £50 of ordinary stock, 4 per cent. consolidated 
euaranteed stock, and 4 per cent. consolidated preference stocks, Nos. 1 and 2, 
up to £500, one for every £250 beyond up to £5,000, and one for every £500 beyond 
£5,000; preferred converted ordinary stock is entitled to three-fourths of the number 
of votes attaching to a corresponding amount of ordinary stock, and deferred converted 
ordinary stock to one-fourth of the number of votes attaching to a corresponding 
amount of ordinary stock; other stocks do not vote. Director’s qualification, £2,000 of 
ordinary or preferential stock, or £2,000 preferred converted and £2,000 deferred converted. 
Transfer form, common; fee, 2s. 6d. each seller and each class of stock. The stocks are 
transferable in amounts of £1 and multiples thereof. The company has adopted the 
provisions of the Forged Transfers Acts of 1891 and 1892, but makes no charge for the 
protection thus afforded. Telephone ‘numbers, 815 National and 2954 Corporation, 
Glasgow. All the stocks, except the £2,751,386 4 per cent. guaranteed annuities stock 
No. 2, are quoted in the official list. Radews prices—ordinary stock, 935; deferred con- 
verted ordinary, 264; preferred converted ordinary, 68; deferred ordinary, wo: J, 1; 
4 per cent. debenture stock, 111; 4 per cent. euaranteed annuities, 113; 4 per cent. 
guaranteed stock, 110; 4 per cent. consolidated preference (No. 1), 109; 4 per cent. con- 
solidated preference (No. 2), 107; 5 per cent. consolidated preference, 130; 4 per cent. 
preference (1884), 105; 4 per cent. preference (1887), 105; 4 per cent. preference tines 
105; 4 per cent. preference (1904), 195 ; 4 per cant. preference (1906), 100, 
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Calgary and Edmonton Railway Company.—By an agreement entered into in 1903 
the 6 per cent. first mortgage bonds of this company, issued in 1890 and 1891, have been 
replaced by 4 per cent. debenture stock for £1,121,700, secured on the Calgary and Edmon- 
ton Railroad, while the Canadian Pacific Railway Company guarantees interest for 99 
years from 1903, and also guarantees the repayment of the principal of the debenture stock 
at the end of that period, or a renewal of the guarantee of interest. Further amounts of 
bonds or debenture stock up to $20,000 a mile may be issued for the extension of the line. 
Interest is payable January 1 and July 1, and the stock is transferable in multiples of £1, at 
the offices of the Canadian Pacific Railway Company, 62, Charing Cross, §8.W., on common 
forms ; fee, 2s. Gd. The debenture stock is quoted in the official list ; latest price, 105. 

Callander and Oban Railway Company.— Directors: Sir J. King (Chairman), J. W. Todd 
(Deputy-Chairman), Marq. of Breadalbane, K.G., E. Cox, J. H. Houldsworth, Lord New- 
lands, J. Scott, and D. Tod. Interim Secretary: J. Anderson. Offices: 58, Bath Street, 
Glasgow.—The company was incorporated in 1865. The authorised capital, including loans, 
is £1,438,500, and there have been issued —£427,530 ordinary shares of £10; £305,000 44 per 
cent. preference shares of £10, ranking for dividend out of the profits of each year ending 
January 31 ; £187,770 4 per cent. preference shares of £10, ranking for dividend out of the 
profits of each year ending January 31; £47,250 4 per cent. preference shares of £10 (Act 
1897), ranking for dividend out of the profits of each year ending January 31; and 
£255,360 4 per cent. debenture stock. There are also feu duties to the capitalised value of 
£4,227, and at January 31, 1907, there was a debit to capital of £108,337 provided by 
temporary loans. The railway is 995 miles in length, and is maintained and worked by 
the Caledonian Company at cost price. 

The accounts are made up to January 31 and July 31, and submitted in March and 
September. For the half-year to January, 1895, the ordinary got 13 per cent. per annum ; 
to July, 1895, 2; to January and July, 1896, 24; to January, 1897, 13; to July, 1897, 2; 
to January, 1898, 12; to July, 1898, 2?; to January, 1899, 25; to July, 1899, 3; to 
January, 1900, 2%; to July, 1900, 25; to January, 1901, 2; to July, 1901, 24; to 
January, 1902, 2; to July, 1902, 24; to January, 1903, 13; to July, 1903, 2; and then 
to January, 1907, nil, the preference dividends, however, being paid. Carried forward, £63. 
Voting power, one vote for every ordinary or preference share. Director’s qualification, 50 
shares of any class. Transfer form, common ; fee, 2s. 6d. per transfer. Debenture stock is 
transferable in sums of £1 and multiples; smallest holding allowed, £50. Telephone 
number, 206X2, Douglas. Latest prices—ordinary, 15; 45 per cent. preference, 92; 4 per 
cent. preference, 73 ; debentures, 112. 

Callington Light Railway Company.—The company was incorporated in 1900. 
According to the government returns, the authorised capital, including loans, at the close 
of 1906, was £133,333, none of which had been issued. 

Cambrian Railways Company. — Directors: W. B. Hawkins (Chairman), J. M. 
Dugdale (Deputy-Chairman), C. B. O. Clarke, T. Craven, D. Davies, M.P., Lord 
Michelham, Earl of Powis, H. F. Slattery, and Lord H. Vane-Tempest. Secretary: 
S. Williamson. Offices: Oswestry, Salop.—The company was incorporated in 1864 to 
amalgamate various undertakings under the present title. The line owned is 229 miles in 
length. The capital is now as follows, the total authorised, including loans, being £6,910,792 ; 
at June 30, 1907, there was a debit to capital of £135,081, against which a temporary loan 
had been obtained :— 

£45,229 Land rent charges (capitalised value of). 
£1,229,024 A debenture stock, ranking for 4 per cent., cumulative. 
£783,229 B debenture stock, ranking for 4 per cent., cumulative. 
£400,000 CO debenture stock, ranking for 4 per cent., cumulative. 
£507,565 D debenture stock, ranking for 4 per cent. on each year to December 3]. 


£163,829 No. 1 preference stock, entitled to 4 per cent. out of the profits of each 
year to June 30. 


£484,000 No. 2 preference stock, entitled to 4 per cent. out of the profits of each 
year to June 30. 


£415,729 No. 3 preference stock, entitled to 4 per cent. out of the profits of each 
year to June 30. 

£856,120 No. 4 preference stock, entitled to 4 per cent. out of the profits of each 
year to June 30. 

£738,464 Inland ordinary stock, ranking for 62 per cent. of the balance after the 
foregoing charges have been met. 

£682,982 Coast ordinary stock, ranking for the remaining 38 per cent. 


The accounts are made up to June 30 and December 31, and submitted in August and 
February. For the year 1891 the D stock got 24 per cent.; for 1892, 3; and for the fourteen 
and-a-half years to June, 1907, 4, there being, however, no distribution on the preference, 
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Carried forward at June, 1907, £302. Debenture interest is paid March 1 and September 
1. Voting power, one vote for every £10 of ordinary or preference stock up to £100, one 
for every £50 beyond up to £1,000, and one for every additional £100. Director’s 
qualification, £500 of ordinary or preference capital. Transfer form, common ; fee, 2s. 6d. 
each transaction ; stock is transferable in amounts of £1 or multiples thereof. Telegraphic 
address, Cam, Oswestry. Telephone number, 9, Oswestry. The ordinary stocks, deben- 
ture stocks, and Nos. 1 and 2 preference stocks, are quoted in the official list. Latest prices— 
A stock, 101; B stock, 95; C stock, 87; D stock, 67; No. 1 preference, 33 ; No. 2 pre- 
ference, 14; No. 3 preference, 6; No. 4 preference, 4; ordinary stocks, 2. 

Campbeltown and Machrihanish Light Railway Company.—Directors; J. Wishart 
(Chairman), J. Ferguson, J. J. Galloway, Capt. H. Macneal, J. Williamson, and J. Wood: 
Secretary: J. 8. Wright. Office: 150, St. Vincent Street, Glasgow.—The company was 
incorporated in 1905 to construct and work a narrow-gauge passenger railway between 
Campbeltown and Machrihanish, and two short mineral branches at each end. ‘The autho- 
rised capital is £26,000 in shares of £1, and there is power to issue debenture stock for 
£2,000. Of the share capital £22,000 has been issued (or agreed to be issued), and £17,979 
called up, and at July 31, 1907, there was a debit to capital of £9,845. The accounts are 
made up annually to July 31, and submitted in October. The line was opened for passenger 
traffic on August 17, 1906; and for the period to July 31, 1907, a dividend at the rate of 
25.per cent. per annum was paid. Reserve fund, £250; carried forward, £75. Director’s 
qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
pee Glasgow. ‘Telephone numbers, 507 (National), Argyle, and 1015 (Post Office), 

asgow. 


Canada Atlantic Railway Company.—In June, 1905, the Bank of Montreal, 47, Thread- 
needle Street, E.C., having purchased £1,025,000 consolidated first mortgage 4 per cent. 
bonds of £100 and £200 each of the Canada Atlantic Railway Company, offered them for 
sale at 99 per cent. The bonds form part of £3,292,200, of which £411,400 is retained in 
the company’s treasury to be used for betterments, £598,400 is deposited with the Royal 
Trust Company of Montreal for the retirement of an equal amount of prior issues still out- 
standing, bearing 5 per cent. interest, and maturing January 5, 1909, and £2,282,400 has 
been issued in exchange for outstanding first mortgage bonds. Coupons are payable 
January 1 and July 1, and the principal is to be repaid January 1, 1955, both principal and 
interest being guaranteed by the Grand Trunk Railway Company of Canada, at whose 
offices in London—Dashwood House, E.C.—Montreal and New York payments are made. 
The company was incorporated in 1879, and re-incorporated in 1899. The line is 463 miles 
in length. The accounts are made up annually to June 30, and in 1900-1 the net earnings 
were $374,905 ; in 1901-2, $569,021; in 1902-3, $691,090 ; in 1903-4, $423,611; in 1904-5 
$502,604 ; in 1905-6, $409,071 ; and in 1906-7, $10,425. The bonds are quoted in the official 
list to the extent of £1,104,000 ; latest price, 101. 


Canada Central Railway.—The property of this company has been acquired by, and it 
has been absorbed into, the Canadian Pacific Railway Company. Its first mortgage 5 per 
cent. bonds were formerly known here, but they fell due and were paid off October 1, 1899. 
There are, however, still 6 per cent. second mortgage bonds of £200 each to the amount 
of £200,000, the interest and principal of which rank on the Canadian Pacific revenues ; 
of the £200,000 mentioned £10,000 has been acquired by the Canadian Pacific, and is held 
against that company’s 4 per cent. debenture stock. These bonds mature November 1, 1910, 
and the interest is due May 1 and November 1. Payments are made by the Bank of 
Montreal, 47, Threadneedle Street, E.C. 

Canada Southern Railway Company.—Directors: S. F. Barger, J. E. Brown, 
C. M. Depew, H. B. Ledyard, W. H. Newman, H. McK. Twombly, F. W. Vander- 
bilt, W. K. Vanderbilt, and E. A. Wickes. Office: St. Thomas, Ontario, Canada.—This 
company’s lines, 457 miles in length, are now operated by the Michigan Central Railroad 
Company under a lease for 999 years from January 1, 1904, the lessee to pay a rental equal 
to dividends at the rate of 25 per cent. per annum upon Canada Southern stock until 
January 1, 1910, and at the rate of 3 per cent. thereafter, besides assuming all obligations 
of this company. The former agreement as to operation of the Canada Southern by the 
Michigan Central expired by its own limitation on December 31, 1903. The capital of the 
Canada Southern consists of $15,000,000 shares, and the bonds as below. In February 
and August of the five years to 1901, the share dividends were 2 per cent. per annum ; 
in February, 1902, 3 per cent. per annum was paid; in August, 1902, and F ebruary and 
August, 1903, 2; and in February, 1904, 3. In August, 1904, the first semi-annual dividend 
under the lease, at the rate of 24 per cent. per annum, was paid, and this rate was duly 
paid in February and August, 1905, 1906 and 1907. The particulars of the bonds are as 
follow ; both classes are known here, but only the first mortgage is quoted in the official 
list (amongst United States railways) :— 

$14,000,000 First mortgage 5 per cent. coupon bonds of $1,000 each. Coupons are 

= pee payable in New York January 1 and July 1, and the principal falls due 


.s 
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January 1, 1908. Interest was guaranteed by the New York Central 
Railroad Company until January 1, 1898. Latest price, 101. 


$6,000,000 Second mortgage 5 per cent. coupon and registered bonds of $1,000 each, 
some of which were offered here in October, 1885, by Messrs. Borth- 
wick, Wark, and Co., 11, Copthall Court, E.C., at £176 per bond. 
Interest is payable in New York March 1 and September 1, and the 
bonds mature March 1, 1913. Coupon bonds may be exchanged into 
registered certificates of $1,000 and $10,000 each. Latest price, 102. 


Canadian Northern Ontario Railway Company.—London Office: Bond Court House, 
E.C. In April, 1907, the Bank of Scotland, 19, Bishopsgate Street Within, E.C., and the 
Canadian Bank of Commerce, 2, Lombard Street, E.C., were authorised to offer for sale 
£793,569 34 per cent. first mortgage debenture stock of the Canadian Northern Ontario Rail- 
way Company, forming part of an authorised amount of £1,101,369, the balance of £307,800 
having been already issued. The price of issue was 914 per cent. Interest is payable March 
31 and September 30, by warrant sent by post, and the stock is repayable at par on July 10, 
1936, while both principal and interest are guaranteed by the Province of Ontario, Canada, 
Moreover, the stock is a first charge on the railway from Toronto to Sudbury, a distance of 
268 miles. The books of the stock are kept at the London office as above. Transfer form, 
common ; fee, 2s, 6d. ; debenture stock is transferable in sums of £1 and multiples. The 
debenture stock is quoted in the official list ; latest price, 92. 


Canadian Northern Quebec Railway Company.—London Office: Bond Court House, 
Walbrook, E.C.—This company was incorporated under acts of parliament of Canada to 
amalgamate the Great Northern Railway of Canada, the Chateauguay and Northern 
Railway Company, and the Quebec, New Brunswick and Nova Scotia Railway Company. 
Holders of bonds of the amalgamating companies agreed to exchange their bonds at certain 
rates for 4 per cent. perpetual guaranteed debenture stock of the Canadian Northern 
Quebec Railway, guaranteed unconditionally both as to principal and interest by the 
Canadian Northern Railway Company, and in October, 1906, Messrs. Sperling and Co., 
Bond Court House, Walbrook, E.C., offered for sale £1,000,000 of the debenture stock at 
98 per cent. In April, 1907, a further £38,855 of similar stock was issued in exchange for 
bonds of the Great Northern Railway of Canada surrendered, making a total issued of 
£1,038,855, Interest is payable June 30 and December 31 by warrants sent by post, unless 
instructions to the contrary have been given. The stock is secured by trust deed, and may 
only be issued (1) in exchange for bonds of the amalgamated companies, (2) to pay for the 
construction or acquisition of new lines to an amount not exceeding £4,109 per mile of line-so 
constructed or acquired, and (3) with the consent of the trustees for the stockholders to 
provide for the purchase of the securities and stocks of other companies to an amount not 
exceeding the cost price thereof. The stock is secured by a specific first mortgage upon 
any securities acquired as above mentioned and deposited with the trustees, and is also a 
first general charge on the undertaking, property and assets of the company (other than 
land and money subsidies), subject only to the bond issues of the amalgamated companies, 
which bonds will be retired as soon as every bond of each series has been exchanged for 
stock of this issue. The books of the stock are kept at the London office as above. Transfer 
form, common; fee, 2s. 6d.; stock is transferable in amounts of £1 and multiples. The 
stock is quoted in the official list ; latest. price, 96. 

Canadian Northern Railway Company.—President : W. Mackenzie. Vice-President : 
D. D. Mann. Third Vice-President: D. B. Hanna. Director representing the Company 
ain Europe: R. M. Horne-Payne. Office: Toronto. Local Secretary in London: H. W. 
Harding, Bond Court House, E.C.—The share capital is $30,750,000. The company 
was first known here by the issue in July, 1900, of £700,000 44 per cent. thirty- 
year (Ontario Division) first mortgage debenture bonds of £100 each, at the price of 
90 per cent., through the Bank of Scotland, 19, Bishopsgate Street Within, E.C., and the 
Canadian Bank of Commerce, Toronto. The bonds form part of a total authorised of 
£1,191,500 (£1,180,600 issued), have coupons payable June 30 and December 30, and are 
repayable June 30, 1930. All payments are made by the Canadian Bank of Commerce, 
2, Lombard Street, E.C., or Toronto. The bonds are a first mortgage on the Ontario 
division of the railway, of a length of 287 miles, and also (subject to first mortgages created, 
or to be created, not exceeding $10,000 per mile) on the various branches in Manitoba. In 
March, 1902, an offer was made to the bondholders to exchange their securities for bonds of 
a similar nature in regard to the charge on the road, &c., but bearing 4 per cent. interest, 
guaranteed unconditionally both as to principal and interest by the government of the 
Manitoba Province, and this offer was accepted by almost all the bondholders, the total of 
unguaranteed bonds outstanding being £40,700. The Ontario division bonds, guaranteed 
by the Manitoba government, are quoted in the official list ; latest price, 102. 

In June, 1903, there was issued through Messrs. Sperling and Co., Bond Court House, 
Walbrook, E.C., at the price of 90 per cent., £400,000 4 per cent. perpetual consolidated 
debenture stock ; in February, 1905, a further £600,000 of similar stock was issued by Messrs, 
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Sperling and Co. at 92 per cent. ; in November, 1905, £1,240,000 of similar stock was issued 
by Messrs. Sperling and Co. at 99 per cent. ; in January, 1907, the company issued a further 
£102,750 of similar stock at 99 per cent., and in May and June, 1907, a further £700,000 
of similar stock, making a total issued of £38,042,750. Interest is payable June 30 
and December 31, by warrant forwarded by post, unless instructions have been received 
to the contrary. The stock is secured by a general charge on the undertaking, property 
and assets (other than land and money subsidies) of the company, subject to the 
‘Ontario division bonds, and to charges created or to be created not exceeding $10,000 per 
mile of line other than the 287 miles in Ontario, or $15,000 per mile if guaranteed by the 
Parliament of the Dominion or any of the provinces of Canada, and is a specific first mort- 
gage on certain securities deposited with the trustees. The register of the stock is kept at 
the London office as above, and transfers are made in multiples of £1 on common forms}; 
fee, 2s. 6d. per deed. The stock is quoted in the official list ; latest price, 98. 


In March, 1905, the Canadian Bank of Commerce, 2, Lombard Street, E.C., on behalf of 
themselves and other owners, offered for sale £1,923,287 first mortgage 3 per cent 
debenture stock of the railway company, guaranteed both as to principal and interest 
by the Dominion of Canada, at the price of 95 per cent. Interest is payable March 31 and 
September 30, and the stock is redeemable at par in 1953, interest being paid by warrant 
forwarded by post, unless instructions have been received to the contrary. The stock is 
secured by a first mortgage on the main line from Grand View, in Manitoba, to Edmonton, 
by way of Battleford, a distance of 620 miles, and on the line from Prince Albert to a point 
100 miles east thereof, while, subject to existing charges on other lines, it is secured on the 
general undertaking. The books of the stock are kept at the Canadian Bank of Commerce, 
as above, where transfers are effected on common forms, in sums of £1 and multiples ; fee, 
2s. 6d. per deed. The stock is quoted in the official list ; latest price, 85. 

In addition to the above capital issues the company has issued upwards of £2,000,000 
of 4 per cent. bonds, guaranteed as to principal and interest by the Province of Manitoba, 
which are now exchangeable for 4 per cent. first mortgage consolidated debenture bonds, 
guaranteed by the Province of Manitoba; a large amount has already been exchanged. 
Bonds are repayable to June 30, 1930, and the interest is payable by coupon on 
June 30 and December 30, at the Canadian Bank of Commerce, London (2, Lombard 
Street, E.C.), and Toronto. The 4 per cent. bonds, guaranteed by the government of 
Manitoba, are quoted in the official list to the extent of £2,231,800 ; latest price, 102. 


The company received a subsidy from the Canadian government of $6,400 per mile cash 
on 212 miles of the Ontario division, and $3,200 per mile cash on 55 miles of the Ontario 
division, while the Province of Ontario made a grant of $4,000 per mile cash on 268 miles 
passing through that province. Further, the government of the Dominion of Canada has 
entered into contracts for the transport of mails, &c., agreeing to pay to the company 
for twenty years the sum of $80,000 per annum; fixed rates are to be charged for the 
carriage of such mails and supplies, and the difference between the yearly total of such 
charges and the $80,000 per annum will, if in favour of the company, be paid annually by 
the government, but if in favour of the government need not be paid by the company till 
the expiration of the twenty years, the difference in either case bearing interest at 4 per 
cent. The company’s land grant for the whole of the railway, including branches, 
will be about 2,455,000 acres, of which 533,000 acres are retained by the government of 
the Dominion of Canada as collateral security for the due performance by the company of 
its contracts, and 1,333,333 acres have been mortgaged to secure $2,000,000 of 4 per cent. 
twenty-year land grant bonds, the interest on which is provided by the assignment of the 
above-mentioned mail contracts. To June 30, 1907, the gross land sales were for $8,764, 637, 
of which it was stated that over $3,000,000 had been collected, and held in trust to retire 
the $2,000,000 land grant bonds, leaving $4,871,038 still to be collected on deferred pay- 
ments, and 1,828,251 acres unsold. 

The net earnings in the year to June 30, 1902, were $517,173; in 1902-3, 
$860,286 ; in 1903-4, $1,121,930 ; in 1904-5, $1,545,482 ; in 1905-6, $2,229,022; and in 1906-7, 
$2,926,034, there being a surplus for the year over fixed charges of $1,043,545. In the three 
months to September 30, 1907, the net earnings were $787,500, with 2,874 miles in operation, 
as against $604,600 in 1906, with 2,433 miles. London telegraphic address, Cannorry, 
London. London telephone number, 9271 Central. 


Canadian Pacific Railway Company.—Dzirectors: Sir T. G. Shaughnessy, K.C.V.O. 
(President), Sir W. C. Van Horne, K.C.M.G. (Chairman), Lord Strathcona and Mount- 
Royal, R. B. Angus, E. B. Osler, Sir S. Fleming, K.C.M.G., W. D. Matthews, T. Skinner 
(London), C. R. Hosmer, Hon. Sir G. A. Drummond, K.C.M.G., Hon. R. Mackay, Sir 
R. G. Reid, C. H. Mackay, D. MecNicoll (Vice-President), and Hon. L. J. Forget. 
Secretary: C. Drinkwater. Office: Montreal.—The company was incorporated in February, 
1881, for the purpose of constructing a line of railway to connect the seaboard of 
British Columbia on the Pacific Ocean with the railway system of Canada, and of 
operating the same for ever, and now owns and leases 10,239 miles (including 262 miles 
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worked for owners, and 823 miles under construction), and’ controls in all 13,112 miles. 
The company’s accounts are now made up annually to June 30, and submitted in Montreal 
the first Wednesday in October. For 1895 the dividend on the ordinary capital was 14 
per cent. ; for 1896, 2; for 1897, 4; for 1898, 4; for 1899, the half-year to June 30, 1900, 
the year to June 30, 1901, and the year 1901-2, 5 per cent. per annum; for 1902-3, 53; 
for 1903-4, 1904-5, and 1905-6, 6; and for 1906-7, 6, exclusive of the distribution of 
1 per cent. made in 1907 out of land receipts—see statement below as to the land grant. 
Further, the shareholders in 1902, by the allotment at par of new shares to the extent of 
30 per cent. of the old shares, realised rights of 33 per cent. on the pre-existing capital ; 
in 1904 another allotment of shares was made at par at the rate of one new for every 
five old, these rights being worth 5{ per cent.; and in April, 1906, an allotment of new 
shares was made at par at the rate of one new for every five old, the rights of this issue 
being worth 12 per cent. For 1906-7 there was a surplus over the 6 per cent. dividends 
paid of $9,339,035, the surplus account then standing at $26,184,020. The net earnings for 
the three months to September 30, 1907, were $7,228,000, as compared with $7,272,000 
for the same period in 1906. The capital is as under, all the issues being quoted in the 
official list (particulars of the 35 per cent. land-grant bonds and stock are now given in 
this work in the statement of the Canadian government debt) :— 


$121,680,000 Shares of $100, in certificates of various amounts. Included in this 
total are allotments of $19,500,000 made in 1902 at par; $16,900,000 
in 1904 at par; and $20,280,000 in April, 1906, also at par—these 
shares having received dividend on the full amount for the half- 
year to December 31, 1906, and subsequently. The authorised 
share capital is $150,000,000. . Dividends are paid April 1 and 
October 1. Share registers are kept in London, New York, 
and Montreal, that in New York being in charge of the branch 
there of the Bank of Montreal. Shares on any one of the above 
registers may be transferred to any other of them. For obtaining 
New York or Montreal certificates in exchange for discharge warrants, 
the London office charge 2d. per share; and for effecting transfers 
on the New York and Montreal registers and obtaining new 
certificates they charge 2d. a share, with the addition, in the case 
of the New York register, of 1d. a share, the New York State transfer 
tax. Shares on the London register are transferred on the ordinary 
form, which requires the 4 per cent. stamp on the consideration 
paid; fee, 2s. 6d. per deed. Holders of shares on the London 
register receive cheques on London for dividends at the rate of 
4s, 1$d. per dollar. Voting power, one vote for every share. Latest 
price, 1463. 
£9,153,082 Preference stock, 4 per cent., non-cumulative. The dividend is payable 
April 1 and October 1, in respect of the periods to December 31 and 
June 30, by warrant from the company’s London office, where stock is 
transferable in multiples of £1; transfer form, common; fee, 2s. 6d. 
per deed. Vecting power, one vote for every £20. The amount of 
this stock may not exceed one-half the ordinary stock outstanding. 
Latest price, 101. 


£7,191,500 Five per cent. first mortgage bonds, issued by Messrs. Baring Brothers 
and Co., 8, Bishopsgate Street Within, E.C.—£3,000,000 in July, 
1885, at 95, and £4,191,500 in April, 1886, at 104. The bonds are of 
£1,009, £500, and £100, with coupons payable January 1 and July 1, and 
the principal is due July 1, 1915, all payments being made by Baring 
Brothers and Co., Limited, at the above address. The bonds may be 
deposited with Baring Brothers, who give a receipt therefor and remit 
the half-yearly interest by cheque, a charge of 4 per cent. being made 
on depositing the bonds. Such deposited bonds are given up on the 
surrender of the receipt properly discharged. Bonds for £16,000 have 
been acquired by the company in exchange for 4 per cent. debenture 
stock issued for the purpose. Latest price, 106. 

£750,000 Algoma Branch 5 per cent. first mortgage bonds of £1,000, £500, and 
£100, issued by Messrs. Baring Brothers and Co., 8, Bishopsgate 
Street Within, E.C., in January, 1888, at 984 per cent. Coupons are 
payable January 1 and July 1, and the bonds mature July 1, 1937, all 
payments being made by Baring Brothers and Co., Limited, at 
the above address. There are similar arrangements for depositing the 

bonds for registration as for the foregoing. Latest price, 114. 
£21,970,153 Perpetual 4 per cent. consolidated debenture stock, Interest is payable 
January 1 and July 1 by warrant from the company’s London offiee, 
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where stock is transferable in multiples of £1; ti'ansfer ferm; common ; 
fee, 2s. 6d. per deed. Latest price, 107. 


The Land Grant.—In addition to the original grant of 25,000,000 acres the company 
has received, through its subsidiary lines, grants to the amount of 7,217,204 acres. At 
June 30, 1907, there remained unsold 12,228,326 acres, of which 8,905,823 acres are classed 
as ‘‘agricultural land,” and in addition the company is to receive through the Columbia 
and Western Railway about 2,500,000 acres. At June 30, 1907, there were $15,854,613 
obligations carrying 6 per cent. interest outstanding in respect of land and town-site sales. 
The sales in the year to June 30, 1907, were 994,840 acres for $5,887,377. At the annual 
meeting on October 3, 1906, Sir T. G. Shaughnessy, the president, announced that the final 
payment had been made to the government, out of the proceeds of the land sales, to cover 
the principal of the 35 per cent. land grant loan for £3,093,700, and proceeded to state 
that: ‘‘the principal sum realised from the sale of your lands should, in the opinion of 
your directors, be permitted to accumulate and be invested so as to give you the best 
interest return consistent with safety, until such time as a definite plan can be evolved for 
its utilisation, but the interest on both the cash receipts and deferred payments which are 
increasing month by month is available revenue to be dealt with as you may think best. 
It is evident now that the receipts from this source will, during this year, be about equiva- 
lent to 1 per cent. on the ordinary share capital. In the current year your directors propose 
to distribute this 1 per cent. to the shareholders in semi-annual instalments of 4 per cent., 
each payable April 1 and October 1, 1907.” Similar payments are to be made in 1908. 

Companies forming part of the Canadian Pacific System, but retaining their original titles 
in the Stock Exchange.—Atlantic and North-West, Calgary and Edmonton, Canada Central, 
Manitoba South Western, Nakusp and Slocan, New Brunswick, Ontario and Quebec, St. 
Lawrence and Ottawa, Shuswap and Okanagan, and Toronto, Grey and Bruce. 

London Office: 62-5, Charing Cross (Trafalgar Square), 8.W. Huropean Manager: 
Archer Baker. Deputy Secretary: R. D. Morrison. Registrar; Edward F. Tremayne. 
Telephone number, 12697 Central. 

European Freight and Passenger Agencies: 62-5, Charing Cross (Trafalgar Square), 
London, 8.W. ; 67-8, King William Street, London, E.C.; 24, James Street, Liverpool ; 
67, St. Vincent Street, Glasgow ; 18, St. Augustine Parade, Bristol; 3, Quai Taverniers, 
Antwerp; 37, Admiralitatstrasse, Hamburg. 


Cannock Chase and Wolverhampton Railway Company.—Secretary: H. W. Devenish. 
Office : 9, Southampton Street, W.C.—The authorised capital, including loans, is £106,600, of 
which £67,500 has been issued in consolidated stock, and paid up, £12,500 in ordinary shares 
of £10, with £3,000 paid, and £6,858 in loans at 6 per cent. The accounts are made up to 
June 30 and December 31. The line is owned and worked by the Cannock Chase Colliery 
Company, ‘‘ not as a source of profit.” In the year 1901 the net earnings amounted to £229 ; 
in 1902 there was a deficiency of £31, in 1903 of £56, in 1904 a profit of £766, in 
1905 of £854, and in 1906 of £1,271. The above has been checked by the government 
returns, no information having recently been received from the company. Director’s 
qualification, £500. Transfer form, common; fee, 2s, 6d. 


Cardiff Railway Company.—Directors: Lord E. B. Talbot (Chairman), Marq. of Bute, 
Sir J. Gunn, Lord Herries, Sir J. King, Bart., Sir W. T. Lewis, Bart., K.C.V.O., A. R. C. 
Pitman, and F. I. Pitman. Secretary: H. A. Roberts. Office: 224, Queen Anne’s 
Gate, S.W.—The Bute Docks Company was incorporated in June, 1886, to take over 
properties from the late Marquis of Bute, and in 1897 the name was changed as above. The 
authorised capital, including loans, is £7,163,099, and the following issues have been 
made, ranking in the order given, besides which, at June 30, 1907, there were temporary 
advances of about £1,274,000, against a debit to capital of £1,458,960 :— 

£1,533,300 Three per cent. debenture stock. Interest is payable January 1 and July 1. 
£900,000 Four per cent. first preference shares of £100, fully paid. 
£100,000 Four per cent. second preference shares of £100, ranking after the fore- 
going. 
£500,000 Preferred ordinary stock of 1896, issued in May, 1896, at 110 per cent. 
The stock is entitled to a dividend of 4 per cent. per annum in priority 
to the existing second preferred and ordinary shares, payable out of 
the profits of each year, and the amount of stock is restricted to one- 
half the ordinary. 
£200,000 Second preferred ordinary shares of 1901, of £100, fully paid. The shares 
are entitled to a dividend of 3 per cent. per annum in priority to the 
existing ordinary shares, payable out of the profits of each year. 
£1,700,000 Ordinary shares of £100, fully paid. 

Preference, preferred ordinary, and second preferred ordinary dividends are paid 
February 15 and August 15. The accounts are made up to June 30 and December 31, and 
submitted in August and February. For the two half-years to December, 1893, the 
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ordinary shares got 24 per cent. per annum; to June and December, 1894, 3; to Jute, 
1895, 24; to December, 1895, 3; to June, 1896, 34; to December, 1896, and June, 1897; 
3; to December, 1897, 4; to June, 1898, the preference and preferred ordinary dividends 
were paid, but nothing on the ordinary, owing to the coal strike ; to December, 1898, the 
ordinary got 14 per cent. per annum; and for the seventeen half-years to June, 1907, 3. 
Contingency account, £45,000; carried forward, £56,718. Voting power, one vote for every 
£1,000 of ordinary, preferred ordinary, second preferred ordinary or preference capital. 
Director’s qualification, 50 shares, ordinary or preference. Transfer form, common ; fee, 
2s. 6d. per deed; stock is transferable in multiples of £1; the smallest holding allowed 
is £10., The company has adopted the provisions of the Forged Transfers Acts of 1891 and 
1892, but no charge is made for the protection thus afforded. Telephone number, 213 
Westminster. The preferred ordinary and debenture stocks are quoted in the official list. 
Latest prices—preferred ordinary stock, 864 ; debenture stock, 804. 


Carrickfergus Harbour Junction Railway Company.—The company was incorporated 
in 1885 to construct a light railway under the Tramways and Public Companies (Ireland) 
Act, 1883. The authorised capital, including loans, is £12,500, of which £6,500 has been 
issued in 5 per cent. guaranteed shares, and £730 in ordinary shares. The dividend on the 
guaranteed shares is guaranteed by the county of the town of Carrickfergus, while 
under certain conditions the Treasury was to provide 2 per cent. out of the 5 per 
cent. The line, having failed to earn working expenses for a period of two consecutive 
years, is now in the hands of the Carrickfergus Urban District Council, by whom a 
committee of management has been appointed. The secretary to the committee is 
Mr. R. Davey, Carrickfergus. So far, the 5 per cent. dividend has been provided 
entirely by the county, the Treasury alleging non-compliance with certain conditions. 
The guaranteed dividend is to be provided by the county without deduction, and 
for all time, and the grand jury, or their successors, are bound to work the line. Dividends 
are paid about March and August. Reports are not issued, but this information is official. 


Carrizal and Cerro Blanco Railway Company.—JLocal Directors: H. F. Fox (Chair- 
man), A. L. Duncan, and ©. G. Rowe. Secretaries: G. A. Tinley and Co. Office: 
34, Castle Street, Liverpool.—This Chilian company is the result of the amalgamation 
as from July 1, 1880, of the Carrizal Railway Company and the Cerro Blanco Railway 
Company. There is no monetary guarantee under the company’s concession, The capital 
is $1,500,009 in fully-paid shares of $500. The line is 98 miles long. 

The accounts are made up to June 30 and December 31, and submitted at Valparaiso in 
August and February. and meetings of English shareholders are held in Liverpool in 
October. Recent dividends have been as follows—to June, 1897, 5 per cent. per annum ; 
to December, 1897, 7; to June, 1898, 6; to December, 1898, 7; to June, 1899, 7; to 
December, 1899, and June, 1900, 5; to December, 1900, 5; to June, 1901, 4; to December, 
1901, 4; to June, 1902, nil, in consequence of damage to the line by floods in July, 1902; 
to December, 1902, 2 per cent. per annum; to June, 1903, 3; to December, 1903, 2; to 
June, 1904, nil; to December, 1904, 2 per cent. per annum; to June, 1905, 3; to 
December, 1905, nil; to June, 1906, 4 per cent. per annum; to December, 1906, 7; and 
a June, 1907, 7 (to be paid in January, 1908). Reserve fund, $13,103; carried forward, 

7,636. 

Dividends are paid in England at the current rate of exchange—that for the first half 
of 1907 (to be paid in January, 1908), will realise about 17s. 114d. per share. Special mode 
of transfer ; the certificates must be endorsed by the transferer, and the signature witnessed ; 
a special form of request for registration to he signed by the transferee only ; fee, 2s. 6d. 
By the Finance Act of 1899 the shares are liable to a stamp duty of 6d. per share on each 
delivery, which must be impressed on the certificates. Telegraphic address, Sylva, 
Liverpool. Telephone number, 151, Liverpool. 


Cartagena (Colombia) Railway Company, Limited.—Directors: F. Dodd, Lt.-Col. 
G.. W. Forbes, G. B. Haddock, M.P., J. F. A. Rawlinson, and Sir 8. Stuart, Bart. 
Secretary: H. E. Taylor. Office: 110, Cannon Street, E.C.—The company was registered 
March 24, 1906, to take over and work concessions granted by the government of Colombia 
for the construction of a railway 105 kilometres in length, from Cartagena to Calamar, on 
the Magdalena River. ‘The concessions are for a period of 100 years from 1894, with the 
right to the government to purchase the railway at a valuation at the expiration of 50 
years or 75 years from 1894, and if not so purchased to receive 15 per cent. of the net profits 
during the last 25 years of the concession ; if not previously acquired the railway reverts 
to the government at the end of the concession without payment. The company also 
acquired the pier, docks, wharf and terminal facilities of the port of Cartagena, constructed 
under a concession, granted by the Colombian government, and conferring the right to work 
the same during a period of 99 years from 1891 with stipulations similar to those of the 
railway concession as to acquisition by the government. Moreover, the company received 
£100,000 6 per cent. Colombian government bonds, the principal of which is accepted by 
the government at their face valuein gold for payment of duties on imported goods ; £10,000 
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6f government subsidy bonds ; 5,000 acres of freehold land on the railway; and the right 
to select and take as freehold 250,000 acres of any unappropriated land in the republic. 

The authorised capital is £750,000 in shares of £1, all of which has been subscribed and 
paid up, and there are 5 per cent. debentures of £100 each for £600,000, part of a total 
authorised of £750,000, secured on all the company’s assets, present and future, with 
interest payable on March 31 and September 30, and the principal repayable at par 
March 31, 1990, or (now) at any time, on three months’ notice, at 110. A sinking fund of 
£7,500 per annum is to be provided, commencing in the year 1916. The railway was 
opened for traffic in 1894. Debenture interest has been paid to due date. No information 
has been received from the company this year. Voting power, one vote for every share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. | Telegraphic 
address, Pelaez, London. Telephone number, 5496 Bank. The debentures are quoted in 
the official list ; latest price, 62. 

Carthage and Adirondack Railway Company.—In October, 1893, the then firm of 
Heinemann and Co., Gresham House, E.C., offered for sale $1,100,000 4 per cent. first mort- 
gage gold bonds of $1,000 each of this company at the price of £198 per bond, both principal 
and interest being unconditionally guaranteed by the New York Central and Hudson River 
Railroad Company, by endorsement on each bond. The total authorised is $1,600,000, of 
which $500,000 is retained for improvements and extensions. Interest is payable June 1 
and December 1, and the principal is to be repaid at par December 1, 1981, all payments 
being made in New York in gold coin, free from all United States taxes. The bonds are to 
bearer, but may be registered in New York. The line is 46 miles in length, and is leased 
to the New York Central Company, which holds the entire share capital. The bonds 
are quoted in the official list ; latest price, 103. 

Castleblayney, Keady and Armagh Railway Company.— Directors: Sir W. Q. Ewart, 
Bart. (Chairman), L. O. Hutton (Deputy-Chairman), W. P. Cairnes, H. S. Guinness, and 
J. Malcolm. Office : Amiens Street Terminus, Dublin.—The company was incorporated in 
1900 as the Kingscourt, Keady and Armagh Railway Company, and by Act of Parlia- 
ment obtained in 1902 the name was changed as above. The authorised capital, inclusive 
of loans, is £450,000, and the Great Northern Railway Company (Ireland) is authorised to 
subscribe the amount required for the construction of the line. Telegraphic address, 
Railroad, Dublin. Telephone number, 171, Dublin. 


Cathcart District Railway Company.—Directors: Sir C. B. Renshaw, Bart. (Chair- 
man), H. E. Gordon, and D. Tod. Secretary: G. W. T. Robertson. Office : 120, Bath Street, 
Glasgow.—The company was incorporated September 7, 1880. The authorised capital, includ- 
ing loans, is £478,330, of which there has been issued —£284,000 in shares of £10, £58,330 in 
debenture stock at 4 per cent. (Act 1880), £63,000 in B debenture stock at 4 per cent. (Act 
1890), and £36,000 in debenture stock at 4 per cent. (Act 1887), The accounts are made up to 
January 31 and July 31, and submitted in April and October. The line is 5} miles in length, 
and is worked by the Caledonian Company. A dividend at the rate of 1? per cent. per 
annum was paid for the half-year to July, 31, 1897 ; to January and July, 1898, and January 
1899, 24 per cent. per annum was paid; to July, 1899, 2; to January, 1900, 3; to July, 
1900, 24; to January, 1901, 22; to July, 1901, 24; to January, 1902, 2#; to July, 1902, 25; 
to January, 1903, 123; to July 1903, 14; to January, 1904, 24; to July, 1904, 2; to 
January, 1905, 24; to July, 1905, 2; to January, 1906, 24; to July, 1906, 24; and 
to January and July, 1907, 24. Carried forward, £108. Voting power, one vote for each 
share up to 10, one vote for every additional 5 shares up to 100, and one vote for every 
10 shares beyond. Directors’ qualification, 50 shares. Transfer form, common; fee, 2s. 6d. 
per deed; debenture stock is transferable in sums of £10 and multiples. Telephone 
numbers, 252 (National), Douglas, and 252 (Corporation), Glasgow. Latest prices—shares, 
62; 4 per cent. debenture stock, 115. 


Cavan and Leitrim Railway Company, Limited.—Directors: Surg.-Genl. 8S. B. Roe, 
C.B. (Chairman), H. J. B, Clements (Deputy-Chairman), M. Curran, Rev. J. G. Digges, 
P. Flynn, R. H. Johnstone, T. McGivney, B. McManus, P. McManus, R. A. Macrory, 
J. O'Reilly, P. A. H. Reid, G. F. Stewart, and W. Vaugh. Secretary: R. R. Stewart. 
Office: 37, College Green, Dublin.—The company was registered December 3, 1883, to 
construct a light railway, 484 miles in length, authorised under the Tramways and 
Public Companies (Ireland) Act, 1883. The authorised share capital is £300,000, of 
which £202,000 carries a guaranteed dividend of 5 per cent. in perpetuity, the dividend 
on £48,000 being guaranteed by baronies in county Cavan, and on £154,000 by baronies 
in county Leitrim. In the event of the company failing, the baronies are bound to 
work the line and pay the guarantee on the shares, and whether the line be open or not 
the guarantee is to be paid. Any loss on working falls on the guaranteeing baronies. Of 
the 5 per cent., 2 per cent. is contributed by the Treasury, subject, however, to the comple- 
tion and working of the line. Sums paid under the guarantee are refundable out of net 
earnings in excess of the guarantee. So far guaranteed shares of £5 (on August 10, 1892, 
converted into stock) to the amount of £190,585 have been issued. 
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The accounts are madé up to May 1 and November 1, and submitted iti Azigtist and 
February. The working results in a protit—in the half-year to November, 1903, of £770 ; 
to May, 1904, £366; to November, 1904, £359; to May, 1905, £160; to November, 1905, 
£567; to May, 1906, £132; to November, 1906, £864; and to May, 1907, £581. 
Reserve fund, £1,250. The guaranteed dividends are being paid February 15 (for the 
half-year ending May 1 preceding) and August 15 (for the half-year ending November 1 
preceding). Voting power, one vote for every £5 of stock up to £50, one for every £25 
beyond up to £500, and one for every £50 beyond. Director's qualification, £100 of 
stock. Transfer form, common; fee, 2s. 6d. ; stock is transferable in multiples of £5. 
Telephone number, 1449, Dublin. Latest price, 63. 


Central Bahia Railway Trust.— Trustees : A. L. Stride (Chairman), Rt. Hon. Sir J. C. 
Dimsdale, Bart., K.C.V.O., Sir M. Fenton, and C. D. Rose, M.P. Secretary: H. E. B. 
Butler. Office: 3, Queen Street, Cheapside, E.C.—As from December 31, 1901, the 
Central Bahia Railway Company, Limited, sold its undertaking to the Brazilian govern- 
ment, and under an order from the High Court of Justice the Central Bahia Railway Trust 
was formed, and has issued its own securities against the securities received in payment 
for the railway and the proceeds of other assets. The purchase consideration for the rail- 
way was £1,135,000 Brazilian government rescission 4 per cent. bonds, besides which 
the company received payment for the stores on hand, and in addition to the government 
bonds the Trust took over from the railway company assets of about £97,000. The 
Trust has issued two classes of certificates—A for £960,575 against the railway com- 
pany’s debenture bonds and stock, and B for £671,260 against the railway company’s 
ordinary capital; of the A, £117,921 have been redeemed, leaving £842,654 outstand- 
ing. The A certificates rank first for 4 per cent. interest, payable February 1 and 
August 1, any surplus income to go to the B certificates, and all capital monies received 
by the trustees in respect of the principal of any of the government bonds given to the 
railway company is to be carried to the credit of a sinking fund to be applied in the 
redemption by purchase at below par either in the market or by tender of A certificates, or 
if they cannot be obtained below par the sinking fund is to be applied to drawings, while 
all the A certificates are to be repaid July 1, 1962. For the year 1902 1 per cent. was paid 
on the B certificates ; for 1903, 14; for 1904, 13; for 1905 and 1906, 1,’, each year; and 
on account of 1907, 13s. 9d. per cent. was paid in August. The certificates are of varying 
amount, and both classes are transferable in multiples of £1 on common forms; fee, 
2s. 6d. per deed. Voting power, one vote for every £50 of B certificates. Trustee’s 
qualification, none required. Telephone number, 633 Bank. Both classes of certificates 
are quoted in the official list. Latest prices—A certificates, 75; B certificates, 22. 


Central Essex Light Railway Company.—The company was incorporated in 1901. 
According to the government returns, the authorised capital, including loans, was, at the 
end of 1906, £267,000, none of which had been issued. 


Central London Railway Company.—Directors: Sir H. Oakley (Chairman), Vise. 
Esher, R. Fleming, Lord Knollys, Hon. A. H. Mills, Lord Rathmore, Visc. St. Aldwyn, 
and H. Tennant. General Manager: G. C. Cuningham. Secretary. R. O. Graham. 
Office: Oxford Circus Station, Argyll Street, W.--The company was incorporated in 
1891 to construct an underground railway in London, starting at Shepherd’s Bush, and 
terminating at Liverpool Street, but under present arrangements the terminus is at the 
Bank Station. No capital was issued until June, 1895. The authorised capital, including 
loans, is £4,200,000 (less £74,000, being one-third of the amount paid as interest during con- 
struction), and £3,000,000 has been issued in ordinary stock (formerly shares), and £871,536 
in 4 per cent. debenture stock. Holders of ordinary stock have the option of conversion 
(during the first half of each year ending December 31) into equal amounts of preferred and 
deferred stock, and the capital is now represented by £1,893,610 ordinary stock, £553,195 
preferred stock, and £553,195 deferred stock. The dividend is declared on the original 
stock as if undivided, and from the dividend accruing to the divided portion the preferred 
stock takes 4 per cent., the remainder going to the deferred, the dividend on the latter 
being only payable once a year after the closing of the accounts to December 31. 


The accounts are made up to June 30 and December 31, and submitted in August and 
February. The line is nearly 63 miles in length, was opened on July 30, 1900, and during 
construction interest at the rate of 3 per cent. per annum was paid. For the half-year to 
December 31, 1900, 25 per cent. per annum was paid on the ordinary, giving the preferred 
4 per cent. per annum, and the deferred 1; to June 30 and December 31, 1901, 1902, 1903, 
1904,:1905, and 1906 4 per cent. per annum was paid on the ordinary, giving the preferred 
stock 4, and the deferred 4 each year; and to June, 1907, 3 per cent. per annum was paid 
on the ordinary and 4 per cent. per annum on the preferred. Reserve fund, £86,943 ; 
carried forward, £25,891; ditto for deferred stockholders, £5,531. Voting power, one vote 
for every £10 of ordinary, preferred, or deferred capital up to £100, one for every £50 
beyond up to £1,000, and one for every £100 beyond. Director’s qualification, £500 of 
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ordinary, preferred or deferred stock. Transfer form, common: fee, 2s, 6d.; stock is 
transferable in amounts of £1 and multiples thereof. Telegraphic address, Rheomotor, 
London. Telephone number, 4179 Gerrard. The company is quoted in the official list. 
Latest prices—ordinary, 554; preferred, 84; deferred, 42 ; debenture stock, 103, 


Central of Georgia Railway Company.—Offce: Savannah, Georgia, U.S.—This company 
was organised in October, 1895, and on November 1, 1895, succeeded, after reorganisation, 
to the properties of the Central Railroad and Banking Company of Georgia and other 
companies. The line owned is 1,493 miles in length, while the total operated is 1,913 
miles. The company has a share capital of $5,000,000 and the funded debt is $50,473,000 
(exclusive of $650,000 short term notes and $4,570,527 equipment trust obligations), 
ot which $15,000,000 receives 5 per cent. interest only if earned ($4,000,000 being first 
income bonds, $7,000,000 second, and $4,000,000 third). The accounts are made up annually 
to June 30. For 1896-7 2} per cent. was paid on the first income bonds; for 1897-8 and 
1898-9 2 per cent. each year ; for 1899-1900, 34; for 1900-1, 5 ; for 1901-2, 3; for 1902-3, 5; 
for 1903-4, 5, with 2 per cent. on the second income bonds; for 1904-5 and 1905-6, 5 per 
cent. was paid on all the three classes of income bonds; and for 1906-7, 5 per cent. was 
paid on the first income bonds, and 3°729 per cent. on the seconds, there being thena surplus 
for 1906-7 of $32. Two classes of bonds are known here, the particulars being as under :— 


$7,000,000 First mortgage 5 per cent. gold coupon bonds of $1,000, with interest 
payable February 1 and August 1 and the principal repayable 
November 1, 1945, all payments being made in New York. The bonds 
are a first mortgage on the main line and a branch, of a total length 
of 312 miles, The issue is limited to $7,000,000. 


$17,200,000 Consolidated mortgage 5 per cent. gold coupon bonds of $1,000, with 
interest payable May 1 and November 1, and the principal repayable 
November 1, 1945, all payments being made in gold in New York. 
The bonds are a first lien on about 600 miles, and on the leases of 
certain lines, besides being a second lien on the main line and certain 
other lines. The mortgage also covers leaseholds, securities, &c., and 
is limited to $18,500,000. Latest price, 102. 


Central Pacific Railway Company.—Financial Office: 120, Broadway, New York.— 
Mainly with the object of effecting a settlement of the debt due by the company to the United 
States government, which matured in 1895-8, and had since 1887 been the subject of negotia- 
tion, this company went through reorganisation in 1899. The reorganisation was carried 
through in London by Messrs. Speyer Brothers, 7, Lothbury, H.C. The accounts are made 
up annually to June 30. In the year to June 30, 1899, the net income over all fixed charges 
was $530,713; in 1899-1900, $2,289,787; in 1900-1, $1,640,330; in 1901-2, $3,715,719; 
in 1902-3, $4,082,916 ; in 1903-4, $3,490,122; in 1904-5, $4,036,596; and in 1905-6, 
$5,465,279. In the year to June 30, 1906, the total receipts from land sales were $84,213, 
and there was on that date $274,265 owing on lands sold on deferred payments, and out 
of a total land grant of about 12,000,000 acres about 7,714,000 acres were unsold. The 
company owns 1,458 miles of road. The capital account now stands as under, all payments 
being made in New York in gold. The three classes of bonds are quoted in the official 
list :-— 

$67,275,500 Common shares, held by the Southern Pacific Company. 


$13,200,000 Four per cent. cumulative preferred shares, held by the Southern Pacific 
Company. 

$8,821,908 Three per cent. notes. The total of these was $58,812,715, created for 
issue in settlement of the indebtedness to the United States govern- 
ment as at February 1, 1899, Twenty notes were issued for equal 
amounts, falling due (with interest on the unpaid balance) one every six 
months beginning August 1, 1899, to be secured by an equal amount at 
face value of new first refunding mortgage 4 per cent. gold bonds as 
below ; these 4 per cent. bonds are to be released proportionately as 
the notes are paid off, the redemption of the notes, it is intended, to 
be effected by means of the bonds released. The reorganisation 
parties agreed to purchase $11,762,543 of the notes, and the amount 
outstanding now is as given above, payable in half-ycarly amounts 
of $2,940,635 in February and August. 

$79,242,000 First refunding mortgage 4 per cent. gold bonds of $500 and $1,000 each. 
The bonds form part of a total authorised of $100,000,000, and the 
bulk of the balance is retained by the United States government as 
collateral for the 3 per cent. notes. The bonds have interest payable 
February 1 and August 1, are secured by a mortgage upon all the rail- 
roads, terminals, and equipments owned by the Central Pacific 
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Railroad Company, are guaranteed both as to principal and interest by 
endorsement on the bonds by the Southern Pacific Company, are free 
from all taxes, and are to be repaid not earlier than 1944. A few of the 
bonds are registered, the bulk, however, being to bearer. Latest price, 96. 
$16,743,000 Three-and-a-half per cent. mortgage bonds of $500 and $1,000 each, part of 
$25,000,000, with interest payable June 1 and December 1; the bonds 
are free of taxes, are guaranteed both as to principal and interest by 
endorsement on the bonds by the Southern Pacific Company, and 
are to be repaid August 1, 1929. These bonds are secured on the 
same properties as, but subject to, the above-mentioned refunding 
mortgage, and are also a first mortgage on the land grant. From 
certain sinking funds taken over from the old Central Pacific Com- 
pany, and proceeds of land sales, large amounts of bonds have been 
cancelled, making the amount outstanding as above. A few of the bonds 
are registered, the bulk, however, being to bearer. Latest price, 86. : 
$9,199,000 Through short line first mortgage guaranteed 4 per cent. bonds of $1,000 
each, issued in 1904, with interest payable April 1 and October 1, and 
the principal repayable October 1, 1954, with the option to the com- 
pany to call the bonds for redemption at 1074 per cent., on October 1, 
1909, or on any interest date hereafter. The bonds are secured by a 
first mortgage on the Lucin cut-off section, 102 miles in length, and are 
guaranteed by endorsement, both as to principal and interest, by the 
Southern Pacific Company. Latest price, 91. 


Central Railroad Company of New Jersey.—Direcctors: G. F. Baer (President), G. F. 
Baker, R. W. de Forest, H. C. Fahnestock, J. 8: Harris, J. R. Maxwell, C. Steele, E. B. 
Thomas, and H. McK. Twombly. Office: 1438, Liberty Street, New York.—The accounts 
are now made up annually to June 30, From August, 1891, to February, 1895, quarterly 
dividends at the rate of 7 per cent. per annum were paid in February, May, August, and 
November ; from May, 1895, to February, 1897, the rate was 5; in May, August, and 
November, 1897, and in 1898 and 1899, 4; in 1900 and 1901, 5: and in 1902, 1903, 1904, 
1905, 1906, and February, May, August, and November, 1907, 8. After paying dividends 
amounting to 8 per cent. and setting aside $3,512,061 for renewals, improvements, and 
equipments, there was a surplus for the year to June 30, 1907, of $75,973. The company 
operates 648 miles of road, and early in 1901 control was obtained by the Reading Company. 
The capital issues known here are as under, but only the general mortgage bonds are quoted 
in the official list ; there are also equipment bonds for $9,140,000, All payments are made 
in New York :— 


$27,436,8C0 Ordinary shares of $100. 


$29,000 Convertible 6 per cent. debentures of $1,000, with coupons payable May 1 
and November 1, the principal falling due May 1, 1908. These may 
be exchanged into shares. 


$45,091,000 General mortgage 5 per cent. bonds, repayable July 1, 1987. This issue is in 
coupon bonds of $1,000 each, with interest payable January 1 and 
July 1, or registered certificates of $500, $1,000, $5,000, $10,000, and 
00,000 each, with interest payable January 1, April1l, July 1, and 
October 1, by cheque forwarded to the registered holder. Coupon 
bonds can be exchanged into registered certificates, and the latter can be 
transferred and divided at New York. Principal and interest are 
made payable in gold coin, free from all United States government 
and municipal taxes. Of the above-mentioned amount of $45,091,000 
$1,167,000 was on June 380, 1907, in the company’s hands. Latest 
price, 123. 


Central Railway of Chubut Company, Limited.—Directors: F. Henderson (Chair- 
man), J. Aungier, and C. W. Parish. Secretary: J. T. Claxton. Office: 178, Finsbury 
Pavement House, H.C.-—-The company was registered July 27, 1886, to construct a railway 
in Argentina, The authorised capital is £200,000 in shares of £10, of which £85,110 has 
been subscribed and paid up. Nearly all the shares were acquired in 1906 by the Port 
Madryn (Argentina) Company, Limited. The accounts are made up annually to June 30, 
and submitted in December. In 1904-5 a credit balance of £1,148 brought forward was 
increased to £3,997, which was carried forward. For 1905-6 a dividend of 24 per cent. was 
paid, and for 1906-7, nil, £3,000 of the available balance of £10,664 (including £5,499 brought 
down) being transferred to marine insurance fund, £2,000 to renewals, casualties fund, 
and £5,542 carried forward, At December 31, 1905, the company held 13,300 shares in 
the Argentine Southern Land Company, Limited, which in 1906 were distributed amongst 
the shareholders. Voting power, one vote for every share. Transfer form, common ; fee, 
2s, 6d, Telegraphic address, Chubut, London. Telephone number, 9620 Central. 
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Central Uruguay Eastern Extension Railway, Limited.— Director's : H. Bell (Chairman), 
H. ©. Allen, F. Henderson, W. Parish, and J. Rigby. Secretary: G. R. Cable. 
Office: River Plate House, Finsbury Circus, E.C.—The company was registered February 
18, 1889, to acquire a concession granted by the government of Uruguay for a railway 
between Toledo (a station on the North-Eastern of Uruguay Railway) and Artigas, a 
town on the Brazilian frontier, and on April 20, 1906, a fresh agreement was entered into 
with the government of Uruguay providing for the completion of the line to a point on 
the Brazilian frontier, and an extension of about 75 miles to the town of Treinta y Tres. 
Under the original concession the government guaranteed, for a term of forty years, 
interest at the rate of 7 per cent. per annum on a capital of £5,000 per kilometre con- 
structed, the guarantee to commence from the opening for the public service of each section 
of 50 kilometres. Under the scheme of arrangement of Uruguayan national liabilities 
formulated in 1891, the guarantee for the remaining period of the concession was reduced 
from 7 to 34 per cent., payable quarterly in gold, the company being allowed to retain the 
first 14 per cent. of net earnings before any rebate on account of guarantee begins to accrue 
to the government. The company also participated in net earnings beyond a certain 
amount, but a dispute arose with the government as to the basis for ascertaining the 
working expenses. Under the new agreement entered into in 1906, however, it is provided 
that when the net earnings (after allowing 40 per cent. of the gross receipts, plus a 
constant of $87°38 per kilometre of line for each six months, as working charges) exceed 5 per 
cent. of the guaranteed capital, the excess up to 6 per cent., and one-third of the net 
earnings between 6 and 8 per cent., are to be retained by the company, and the remaining 
two-thirds between 6 and 8 per cent., and net earnings in excess of 8 per cent. on the real 
capital of the company, are to be applied wholly in repayment of sums advanced under 
the guarantee. Further, the government has reserved the right to intervene in the tariffs 
when more than 8 per cent. is earned on the real capital. The government has also extended 
its period of guarantee for 35 years from the date of the above agreement of April, 1906. 
For the service of the national debt and the railway guarantees the government has 
hypothecated 45 per cent. of the gross receipts of the customs houses of the republic, and 
should these revenues prove insufficient, the deficiency is to be made up from other sources 
of revenue ; on the amount so provided the interest of the national debt forms a first charge, 
the railway guarantees ranking next. As yet only the line to Nico Perez, a distance of 206 
kilometres (128 miles), has been completed, but the remaining 172 miles (approximate) of 
the line, as originally planned, is now under construction, and as soon as the whole line 
from Toledo to the Brazilian frontier shall have earned in one year 34 per cent. on the 
guaranteed capital the construction of an extension of about 75 miles is to be undertaken. 
The line is the property of the company in perpetuity, but the option is reserved to the 
government to purchase the undertaking after 25 years’ working at a fair valuation at the 
time of expropriation, plus 20 per cent. profit. 

The authorised capital is £1,500,000 in shares of £10, half being 5 per cent. non- 
cumulative preference. having also a priority as to capital, and half ordinary, and power 
was taken to issue £1,000,000 in debenture stock. All the preference capital (in May 
1906) and of the ordinary capital £700,000 have been subscribed and paid up. In J. anuary, 
1891, 5 per cent. debenture stock for £463,400 was issued at 95 per cent., with interest 
payable January 1 and July 1, and (excepting in the event of the line being purchased 
by the government, when the stock would be repayable at par) the stock is irredeemable. 
There is also a loan of £35,552. 


The accounts are made up annually to June 30, and submitted about October, an interim 
dividend (in 1907 of 4s. per share) being paid in April. For 1892-3 and 1893-4, 8s. 6d. 
per share was paid each year; for 1894-5, 8s.; for 1895-6, 6s. 6d.; for 1896-7, 1897-8, and 
1898-9, 7s. 6d.; for 1899-1900, 7s.; for 1900-1, 7s. 6d.; for 1901-2, 7s.; for 1902-3 
and 1903-4, 5s. 6d. ; for 1904-5, 8s. ; for 1905-6, 8s. 6d. ; and for 1906-7, 9s. Carried forward 
£1,674. The government guarantee is being regularly met. An agreement has been entered 
into with the Central Uruguay Railway Company of Monte Video, Limited, under which 
that company is to maintain and work the railway in perpetuity, paying to this company a 
proportion of the gross receipts, varying on a sliding scale from 40 to 55 per cent. Under 
this agreement, in the year 1898-9 there was a profit on working of £35,594; in 1899-1900 
of £40,034 ; in 1900-1 of £38,417; in 1901-2 of £41,228; in 1902-3, £46,377; in 1903-4 
£42,233; in 1904-5, £54,084; in 1905-6, £55,292 ; and in 1906-7, £58,454. Voting power, 
one vote for every share, irrespective of class, up to 5, and one for every additional 5 shares. 
Director’s qualification, 100 shares, irrespective of class. Transfer form, common; fee 
2s. 6d.; debenture stock is transferable in amounts of £1 and multiples, Telegraphic 
address, Durazno, London. ‘Telephone number, 1101 London Wall. The company is 
quoted in the officiallist. Latest prices—ordinary, 63; preference, 9; debenture stock, 107, 


Central Uruguay Northern Extension Railway Company, Limited.— Directors: H, Bell 
(Chairman), H. C. Allen, F. Henderson, W. Parish, and J. Rigby. Secretary: G. R. 
Cable. Office; River Plate House, Finsbury Circus, E.C.—The company was registered 
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October 27, 1888, to acquire a concession from the Uruguayan government for 4 liné 
forming an extension of the system of the Central Uruguay Railway Company of Monté 
Video, Limited, to the Brazilian frontier, a distance of about 293 kilometres (182 miles). 
By the concession the government guaranteed, for the term of forty years, interest at 
the rate of 7 per cent. per annum on a capital of £5,000 per kilometre constructed, the 
guarantee commencing from the opening for the public service of each section of 50 kilo- 
metres. Under the scheme of arrangement of Uruguayan national liabilities formulated in 
1891 the guarantee for the remaining period of the concession was reduced from 7 to 34 per 
cent,, payable quarterly in gold, the company, however, being allowed to retain the first 
13 per cent. of net earnings before any rebate on account of guarantee begins to accrue to 
the government, and under a further arrangement come to with the government in April, 
1906. When the net earnings (after allowing 40 per cent. of the gross receipts, plus a 
constant of $87°38 per kilometre of line for each six months, as working charges) exceed 5 
per cent. of the guaranteed capital, the excess up to 6 per cent. and one-third of the net 
earnings between 6 and 8 per cent. are to be retained by the company ; and the remaining 
two-thirds between 6 and 8 per cent. and net earnings in excess of 8 per cent. on the real 
capital of the company are to be applied wholly in repayment of sums advanced under 
the guarantee. Further, the government has reserved the right to intervene in the tariffs 
when more than 8 per cent. is earned on the real capital. For the service of the national 
debt and the railway guarantees the government has hypothecated 45 per cent. of the 
gross receipts of the customs houses of the republic,’ and, should these revenues prove 
insufficient, the deficiency is to be made up from other sources of revenue; on the amount 
so provided the interest of the national debt forms a first charge, the railway guarantees 
ranking next. The line is the property of the company in perpetuity, but the option 
is reserved to the government to purchase the undertaking after 25 years’ working, at a fair 
valuation at the time of expropriation, plus 20 per cent. profit. 


The authorised capital is £1,000,000 in shares of £10, and power was taken to issue 
debenture stock for £666,666 ; all of the share capital has been allotted and paid in full, and 
in October, 1890, £420,000 permanent 5 per cent. debenture stock was issued at par, in 
February, 1892, £120,000 at 95, and in August, 1892, £87,150 at 95, making a total placed of 
£627,150. There is also a loan of £15,081. 


The accounts are made up annually to June 30, and submitted about October, an 
interim dividend (in 1907 of 4s. per share) being paid in April. For 1896-7 6s. per share was 
paid ; for 1897-8, 6s, 6d. ; for 1898-9, 6s. ; for 1899-1900, 6s. 6d. ; for 1900-1 and 1901-2, 6s. 
each year ; for 1902-3 and 1903-4, 6s, 6d.; for 1904-5, 8s. 6d.; and for 1905-6 and 1906-7, 
8s. Carried forward, £709. The government guarantee is being regularly met. An agree- 
ment has been entered into with the Central Uruguay Railway Company of Monte Video, 
Limited, under which that company is to maintain and work the railway in perpetuity, 
paying to this company a proportion of the gross receipts, varying on a sliding scale from 40 
to 55 per cent. Under this agreement, in the year 1898-9 there was a profit on working of 
£12,782 ; in 1899-1900 of £13,386; in 1900-1 of £13,145; in 1901-2 of £13,529; in 1902-3, 
£15,643 ; in 1908-4, £20,345; in 1904-5, £28,483; in 1905-6, £25,375; and in 1906-7, 
£33,070. Voting power, one vote for each share up to 5, and one for every 5 shares beyond. 
Director’s qualification, 150 shares. Transfer form, common; fee, 2s. 6d.; debenture 
stock is transferable in multiples of £1. Telegraphic address, Durazno, London. ‘Tele- 
phone number, 1101 London Wall. The company is quoted in the official list. Latest 
prices—ordinary, 6}; debenture stock, 102. 


Central Uruguay Railway Company of Montevideo, Limited.—Directors: H. Bell 
(Chairman), H. C. Allen, F. Henderson, W. Parish, and J. Rigby. Secretary: G. R. 
Cable. General Manager in Monte Video: C. W. Bayne. Offices: River Plate House, 
Finsbury Circus, E.C.—The company was formed to carry out a concession upon terms 
which, in 1878, were rearranged, and the company was then reconstructed. The railways 
owned are 195 miles in length (exclusive of the Western Railway referred to below), and 
are the property of the company in perpetuity, and there is no option of government 
purchase, and no monetary guarantee exists. After 1918 certain rights as to freedom from 
taxation expire. The company took Uruguayan government securities to the amount of 
£224,136 in settlement of sums due for arrears of guarantee, and in commutation of future 
claims under the guarantee; the' payments on these bonds are regularly made, and the 
amount has been reduced to £23,285 by repayments and sales (the bonds were not affected 
by the rearrangement of Uruguayan finances in 1891). 

In 1899 the company agreed to take over the concession for the Western Railway of 
Uruguay of a total length of 340 kilometres, or 211 miles, which has been in operation 
throughout since January 1, 1902; the concession is for sixty years from that date, and 
at the end of the concession the line reverts to the government. Subsequently the 
Western Railway was transferred to a subsidiary company, the Central Uruguay Company 
undertaking to complete construction, and an agreement has been entered into by which 
the Central Company is to provide rolling stock and work and maintain the line for the 
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period of the concession, paying to the Western Extension Company a proportion of the 
gross receipts, varying on a sliding scale from 20 to 55 per cent., and guaranteeing a 
minimum net annual rental of 4 per cent. on £2,500 per kilometre ; any advances made in 
respect of this guarantee are repayable out of future surplus earnings. The lines revert to 
the government at the end of the concession. The capital of the Western Extension Com- 
pany is £2,500 per kilometre in 6 per cent. debenture stock, and a similar amount in shares, 
all of which, with the exception of £125,000 in shares given to original vendors of the road, 
and £2,570 held by the subscribers and directors of the Western Extension Company, is 
held by the Central Uruguay Company as special security for the below-mentioned Western 
Extension debentures, which are, moreover, a direct obligation of the Central Uruguay 
Company. The capital consists of the following :— 
£953,018 Permanent 6 per cent. debenture stock, interest payable April 1 and 
October 1. 
£1,000,000 Four per cent. Western Extension debentures to bearer of £100 each 
(being the total authorised), of which £400,000 was issued in 
December, 1899, at 90 per cent., £100,000 was sold in the market in 
1900 at an average of 85 per cent., and £500,000 was issued 
in February, 1901, at 80 per cent. Coupons are payable 
April 1 and October 1, and the debentures are to be redeemed at par 
on or before April 1, 1960, by the operation of a cumulative sinking 
fund of $ per cent. per annum, commencing in 1910, with power to the 
company to redeem the debentures at any time on six months’ notice at 
par; the sinking fund is to be applied by purchases when the deben- 
tures are below par, and by drawings (in March) when at or above par. 
The debentures are a special charge upon the securities of the Western 
Railway referred to above. 
£250,000 Six per cent. second debenture stock, issued in October, 1901, at 974 per 
cent., with interest payable January 1 and July 1, and redeemable at 
the option of the company at par on or at any time after January 1, 
1907, on six months’ notice. The stock ranks after the foregoing 6 per 
cent. debenture stock and 4 per cent. Western Extension debentures. 
£2,000,000 Ordinary stock. 
£400,000 Five-and-a-half per cent. non-cumulative preference shares of £10, having a 
priority as to capital, issued in November, 1907, at par; £2 10s. was 
made payable on application on ailotment, and the balance is due in 
equal instalments January 31, April 30, and June 39, 1908, respectively. 
This issue forms part of £500,000 authorised. 

The accounts are made up annually to June 30, and submitted about October, but an 
interim report is issued in April, and an interim dividend (in 1907 of 24 per cent.) is 
then usually declared. For 1892-3 the dividend was 1 per cent.; for 1893-4, 44; for 
1894-5, 54; for 1895-6, 44: for 1896-7, 14; for each of the three years to 1899-1900, 3; 
for 1900-1 and 1901-2, 2; for 1902-3, 3; for 1903-4, 2; for 1904-5, 45; and for 1905-6 and 
1906-7, 5. Reserve funds, £168,465, £23,285 being represented by Uruguayan government 
bonds as above; carried forward, £17,613. From July 1 to October 26, 1907, the gross 
earnings (Central Railway only) were £144,689, as against £132,652 from July 1 to 
October 27, 1906; on the Western extension the figures were £19,814 against £19,921. 
Voting power, one vote for every £10 of ordinary stock up to £50, and one vote for every 
additional £50 stock. Director’s qualification, £2,500 of ordinary stock, held for three 
months. Transfers are to be made out on common forms; fee, 2s. 6d.; in the case of the 
ordinary stock and the second debenture stock no less amount than £10 can be registered 
in any one account. Stock is transferable in amounts of £1 and multiples thereof. Tele- 
graphic address, Durazno, London. Telephone number, 1101 London Wall. The company 
is quoted in the official list. Latest prices—ordinary stock, 80; 6 per cent. debenture stock, 
132 ; 4 per cent. Western Extension debentures, 83; second debenture stock, 103. 


Central Vermont Railway Company.—Directors: C. M. Hays, of Montreal (President), 
EK. H. Fitzhugh, of Montreal (Vice-President), and G. C. Jones, of St. Albans, Vermont 
(General Manager). Office: St. Albans, Vermont, U.S.—This company succeeded on 
May 1, 1899, to.the Central Vermont Railway Company after foreclosure. The paid-up 
capital is $3,000,000 in shares of $100, and there are first mortgage 4 per cent. gold bonds of 
$1,000, &c., each for $12,000,000 (including $1,000,000 deposited with trustees), with interest 
payable February 1, May 1, August 1, and November 1, and the principal repayable May 1, 
1920, all payments being made in New York or Boston. There are also notes and car 
trust notes for $768,000. Of the share capital $2,185,100 is held by the Grand Trunk 
Railway Company, which under a traffic contract undertakes to make good any deficiency 
in earnings to meet interest on the first mortgage bonds up to a maximum of 30 per cent. of 
Grand Trunk gross receipts from traffic interchanged. The company own 376 miles of 
road. The accounts are made up annually to June 30. For 1905-6 there was a surplus 
over interest charges of $346,463, all of which except $4,516 was applied to improvements 
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and extraordinary expenditures. In 1906-7 net earnings were $688,380, as against $686,628 
in 1905-6. The first mortgage bonds are quoted in the official list to the extent of 
$10,654,500 ; latest price, 92. 

Channel Tunnel Company, Limited.—Dzrectors : Baron D’Erlanger (Chairman), Baron 
E. B. D’Erlanger, G. Howard, C. Sheath, and T. M. Thackthwaite. Secretary: R. D. 
Heckels. Office: 84, Tooley Street, S.E.—The company was registered December 12, 1881, 
as the Submarine Continental Railway Company, Limited, and in 1886 acquired the ‘‘ rights 
and properties” of the Channel Tunnel Company, Limited, the name of that company 
being assumed in 1887. The authorised capital is now £91,351 8s. in shares of 4s., all 
of which has been subscribed and called up. Operations in regard to the tunnel have been 
suspended, owing to the refusal of Parliament to sanction the scheme. The accounts are 
made up annually to December 31. Voting power, one vote for each share. Transfer 
form, common; fee, 2s. 6d. per deed. 


Charing Cross, Euston and Hampstead Railway Company.—Dircctors : Sir G. 8. Gibb 
(Chairman), W. M. Acworth, C. A. Grenfell, Rt. Hon. Lord G. Hamilton, and Rt. Hon. 
Sir A. West, G.C.B. Secretary: W. E. Mandelick. Office: Hamilton House, Victoria . 
Embankment, E.C.—The company was incorporated in 1893. The authorised capital, 
including loans, is £5,768,000, and £4,326,000 has been issued in ordinary shares of £10, 
and £3,926,462 paid up; and £800,000 in 4 per cent. perpetual debenture stock, of which 
£400,000 was offered for sale in March, 1905, at 97 per cent., by Messrs. Speyer Brothers, 7, 
Lothbury, E.C., £400,000 having been already applied for and allotted in full on the terms 
of the prospectus. Interest on the debenture stock is payable January land July 1. The 
line is rather over 8 miles in length, and was constructed by the Underground Electric 
Railways Company of London, Limited, for the share and debenture capital. The accounts 
are made up to June 30 and December 31, and submitted in February and August. The line 
was opened for public traffic on June 22, 1907 ; from July 1 to November 9, 1907, the gross 
receipts were £49,030. Transfer form, common’; fee, 2s. 6d. per deed. Power has been 
obtained to enable holders of debenture stock to convert into bearer debenture stock, and to 
re-register such bearer debenture stock. Telephone number, 2400 Holborn. The debenture 
stock is quoted in the official list ; latest price, 76. 


Charnwood Forest Railway Company.—Dircctors: J. Bishop, T. Mayo, and J. 
Paget. Secretary: J. Hands. Offices: Mill Street, Loughborough.—The company was 
incorporated in 1874. The authorised capital, including loans, is £212,000, and £159,000 
has been issued in shares of £10, and £46,000 in 5 per cent. debenture stock. The 
government returns contained the following: ‘‘In the return of the company it is 
stated that irregularities in the issue of debentures of this company were discovered, 
and these irregularities were the subject of litigation in the Chancery Division of the 
High Court of Justice. By an order of Mr. Justice Kay, a special referee was appointed 
to make inquiries into the over-issue, and report to the Court, and this report shows that 
stock to the amount of £117,902 10s. has been issued, but that £46,000 only has been 
legally issued, the balance being ultra vires.” The accounts are made up to June 30 
and December 31. The line, which is 9 miles in length, and was opened for traffic April 16, 
1883, is to be worked in perpetuity by the London and North-Western Company for 50 per 
cent. of the gross receipts. The line is in the hands of receivers, Messrs. G. Browning 
and W. E. Woolley. Payments on account of arrear interest have been made by Messrs. 
Jackson, Pixley and Co., 58, Coleman Street, E.C., as follow :—a whole year’s interest 
each time in April, 1900, October, 1900, and April, 1901, a half-year’s interest in October, 
1901, a whole year’s interest in April, 1902, October, 1902, and April, 1903, a half-year’s 
interest in October, 1903, and a whole year’s interest in April, 1904, wiping out all interest 
arrears and making payment in full up to December 31, 1903, while the interest to June, 
1904, was paid in October, and payments are now regularly made practically on due dates. 
No report has been issued for several years, but this information is official. Transfer form, 
common ; fee, 2s. 6d. per deed. 


Chatham and District Light Railways Company.—Directors: A. R. Monks (Chairman), 
H. C. Levis, W. B. H. Martindale, and J. F. Nauheim. Secretary: A. Clements. Office: 
83, Cannon Street, E.C.—The company was incorporated in 1899. The authorised capital, 
including loans, is £404,000, and £106,000 has been issued in ordinary shares of £10, fully 
paid, £115,700 in 5 per cent. preference shares of £10, fully-paid, and £59,800 in 4 per 
cent. debentures. There are also loans for £2,500. The accounts are made up to June 30 
and December 31, and submitted about August and February. For the two half-years to 
June, 1904, the preference dividend was paid, but nothing on the ordinary ; for the five 
half-years to December, 1906, the ordinary got 3 per cent. per annum; and to June 30, 
1907, there was no dividend on either class of shares. Carried forward, £4,492, including 
£578 brought down. Voting power, one vote for each share of either class up to 10, one 
vote for ever¥ additional 5 shares up to 100, and one vote for every 10 shares beyond. 
Director’s qualification, 25 shares, Transfer form, common; fee, 2s. 6d. Telephone 
number, 135 London Wall, ) 
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Cheadle Railway.—Acquired by the North Staffordshire Railway Company. 


Chesapeake and Ohio Railway Company.— Directors: D. Axtell, T. P. Fowler, J. P, 
Green, W. F. Oakman, 8S. Rea, G. W. Stevens, H. McK. Twombly, and H. T. Wickham. 
Office: Richmond, Virginia, U.S —In October, 1887, this company passed into the hands 
of a receiver, but reconstruction was effected in the following year, and the receiver was 
discharged at the end of September, 1888. The share capital (a small part preferred) is 
now $62,799,100, and the total funded debt is $90,051,354; since then 6 per cent. 
temporary obligations have been issued, repayable in 1910. The accounts are made up 
annually to June 30. All interest charges are regularly met, and the first dividend was 
1 per cent., paid in October, 1899; in November of each of the eight years to 1907, 
1 per cent. was paid each time. After meeting fixed charges and $1,336,666 payments on 
account of principal of car trusts there was a surplus for 1906-7 of $2,056,332, of which 
$1,347,554 was appropriated for extraordinary expenditures for improvements and new 
equipment. The company controls 1,831 miles of railway. The following issues are known 
here, and the first three are quoted in the official list :— 

$62,790,100 Ordinary shares of $100. Latest price, 29. 

$25,858,000 Consolidated mortgage 5 per cent. bonds of $1,000 each, with interest 
payable May 1 and November 1, and the principal falling due May 1, 
1939. All payments are made in gold in New York, and the bonds 
are to bearer, but may be registered. The total authorised of the 
mortgage is $30,000,000, of which a portion is reserved for the purpose 
of redeeming prior loans. In addition to the line, the consolidated 
mortgage is secured by the deposit in trust of $11,000,000 bonds and a 
considerable amount of stock of subsidiary lines. Latest price, 110. 

$43,573,000 Four-and-a-half per cent. general mortgage bonds of $1,000. Interest is 
payable March 1 and September 1, and the principal falls due March 1, 
1992, all payments being made in New York in gold. The bonds form 
part cf a total authorised of $70,000,000, but additional amounts of 
$25,000 per mile may be issued for double tracking. Of the $70,000,000 
a considerable portion is reserved to provide for pre-existing bonds, and 
a portion of the bonds issued was used in retiring preferred shares. The 
bonds are to bearer, but may be registered as to principal only. Latest 
price, 103. 

$400,000 Warm Springs Branch first mortgage 5 per cent. bonds of $1,000 each. 
Interest is payable March 1 and September 1, and the principal falls 
due March 1, 1941, all payments being made in gold in New York. 
The branch is 24? miles in length. The bonds are to bearer, but may 
; be registered as to principal. 
$650,000 Craig Valley Branch 5 per cent. first mortgage gold bonds of $1,000 each. 

Interest is payable January 1 and July 1, and the bonds are to be 
redeemed July 1, 1940, all payments being made in gold in New York, 
The branch is 26 miles in length. 


Cheshire Lines Committee.—The capital is provided in equal proportions by the three 
owning companies (the Great Northern, the Great Central, and the Midland), and is 
included in their returns, 


Chicago and North Western Railway Company.—O/ffices ; 215, Jackson Boulevard, 
Chicago, and 52, Wall Street, New York, the latter being the fiscal and transfer office.— 
The share capital of the company is $101,952,730 ordinary, and $22,398,954 preferred, 
but of these amounts $2,336,867 ordinary and $3,834 preferred are owned by the company ; 
and the bonded debt is_$165,214,000, of which $4,347,500 was, at June 30, 1907, in the 
hands of trustees for the sinking funds, $13,092,000 was owned by the company, and there 
was in the sinking funds a sum of $9,439,609. The company owns 7,407 miles of road, 
and controls in all 7,622 miles. The accounts are made up annually to June 30. For each of 
the nine years to 1893-4 dividends on the ordinary capital of 6 per cent. per annum were paid ; 
for 1894-5, 4; for the four years to 1898-9, 5; for 1899-1900 and 1900-1, 6; and for the 
six years to 1906-7, 7. After payment of the dividends of 7 per cent., there was a surplus 
for the year to June 30, 1907, of $7,830,388, increasing the credit to income account to 
$21,787,208 ; net receipts from the land department (only a small sum, however) are not 
included in general income account, and at June 30, 1907, 390,759 acres were unsold 
(including 17,337 acres under contract for sale). The bonds known here are the following, 
and the first issue is quoted in the official list :— 

$10,000,000 Five per cent. sinking-fund debenture 50-year bonds to bearer of $1,000, 

or registered certificates of $1,000, $5,000, and $10,000, of which 
$7,000,000 was placed here in June, 1883, by the Railway Share 
Trust Company, Limited, 4, Bank Buildings, Lothbury, E.C., at 
£202 per bond of $1,000. Interest is payable May 1 and November 1 
—on registered certificates, by cheque, The -bonds are due May 1, 
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1938, and after 1888 bonds to the amount of $200,000 are to be 
purchased and cancelled each year, providing they can be got at or 
below 105 per cent. Amount outstanding, $9,800,000. All payments 
are made in New York, but the Railway Share Trust Company 
purchases the coupons of the bonds issued through it at the 
current rate of exchange. Bonds to bearer may now be registered as 
to principal only. Latest price, 110. 

$10,000,000 Five per cent. debentures of $1,000, issued in 1891, with interest payable 
April 15 and October 15, and the principal repayable April 15, 1921, 
all payments being made in New York. The bonds are limited to 
$10,000,000, and may be registered as to principal only, Latest price 
in New York, 102. 


Chicago and Western, Indiana Railroad Company.— Office : Chicago.—Of the general 
mortgage 6 per cent. bonds of $1,000 of this company, known here, $7,200,000 was 
offered in London, Philadelphia, and New York, in July, 1883—in London by Messrs. 
J. S. Morgan and Co., 22, Old Broad Street, E.C., at £205 per bond. Interest is payable 
March 1, June1, September 1, and December 1, and the bonds are to be paid off December 1, 
1932, unless previously redeemed by the operation of the sinking fund (mentioned below) 
applied to purchases when the bonds stand at or below par, or to drawings when they 
stand above par. Bonds drawn are to be paid off at $1,050. All payments are made in 
New York in gold coin, free of all state and federal taxes. The bonds are to bearer, but 
may be registered in New York, and registered bonds may ke exchanged back again into 
bonds to bearer, but interest is in all cases paid by coupon. The total mortgage authorised 
is $15,000,000; of this amount $2,500,000 was set aside to retire an equal amount of first 
mortgage bonds, and $11,868,000 has been issued. By the operation of the sinking fund 
all the first mortgage bonds have been redeemed, and of the general mortgage bonds 
$1,999,333 has been purchased and cancelled by the Chicago and Grand Trunk Railway 
Company (now the Grand Trunk Western), and returned to this company in lieu of rental, 
and $1,288,000 has been redeemed by the operation of the sinking fund, leaving $8,580,666 
outstanding. There are also $19,177,000 consolidated mortgage 4 pef cent. gold bonds of 
$1,000 each (part of $50,000,000 authorised), with interest payable January 1 and July 1, 
and the principal redeemable July 1, 1952, both principal and interest being payable (free 
of all state and federal taxes) in Chicago or New York, at the option of the holder. The 
proceeds of the bonds are to be applied to betterments, &c., a sufficient sum being reserved 
to retire the above general mortgage bonds ; the bondsare to bearer, but may be registered, 
as to principal and interest, or as to principal only. In February, 1907, there were issued 
$8,000,000 three-year 5 per cent. collateral trust gold notes, repayable February 1, 1910, 
with interest payable February 1 and August 1; these notes are secured by the deposit of 
$10,000,000 Chicago and Western Indiana Railroad Company’s consolidated mortgage 4 per 
cent. bonds, with the Illinois Trust and Savings Bank of Chicago. The share capital is 
$5,000,000. Latest price in New York of the general mortgage bonds, 114. 

The property of the company is leased to the Chicago and Eastern Illinois Railroad, the 
Wabash Railroad, the Grand Trunk Western Railway, the Chicago, Indianapolis and 
Louisville Railroad, the Chicago and Erie Railroad, the Atchison, Topeka, and Santa Fé 
Railroad, the Elgin, Joliet and Eastern Railway, and the Belt Railway companies. The 
amount applicable to interest under the existing leases, and specially assigned to it, is at 
present about $2,550,000 perannum. Each company engages to pay direct to the trustees for 
the bondholders monthly its specified proportion of this amount, which is to be applied by 
them first to the interest service of the bonds and notes outstanding, amounting to $1,681,920. 
In addition to the rental applicable to interest, the leases provide for the creation of a sinking 
fund for generakh mortgage bonds only. 


Chicago, Burlington and Quincy Railroad Company.—Directors: G. B. Harris 
(President), G. C. Clark, W. P. Clough, A. T. French, J. J. Hill, J. N. Hill, J. S. 
Kennedy, D. Miller, C. E. Perkins, G. W. Perkins, and 8. Thorne. Office: Chicago.—'l'he 
share capital of this company is $110,839,100, and the funded debt at June 30, 1907, was 
$168,690,000._ The lines operated are 8,875 miles in length. The accounts are made up 
annually to June 30, and submitted in November, dividends being paid quarterly. In 
1901 the control of the road was obtained by the Northern Pacific and Great Northern 
Companies, by the issue of joint bonds of those two companies against shares of the 
Chicago, Burlington, and Quincy Company, and for legal reasons the road has been leased to 
the Chicago, Burlington, and Quincy Railway Company for 99 years from October, 1901, 
for 7 per cent. dividend on the shares, which are regularly paid; in 1906-7 net earnings 
were $21,172,725, being $13,155,207 over bond interest and sinking funds. The particulars 
of the bonds known here are as under, and the second is quoted in the official list :— 

$29,441,000 Nebraska extension 4 per cent. bonds. Interest is payable May 1 and 

November 1, and the bonds fall due May 1, 1927, all payments being 
made in New York or Boston, A sinking fund of 1 per cent, per 
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annum is provided, to be invested in the purchase of bonds at or below 
110 and accrued interest, but to the extent that the sinking fund 
cannot be used it is to be returned to the general funds of the com- 
pany, the obligations to purchase bonds therewith ceasing. The bonds 
are a direct obligation of the Chicago, Burlington, and Quincy Com- 
pany, are secured by a first mortgage on 297 miles of road, and are 
also secured by a deposit in trust of first mortgage bonds for $23,494, 200 
of Nebraska branch roads. Amount outstanding, $24,505,000. The 
bonds are to bearer of $1,000 each, but may be registered, as to 
principal and interest, in sums of $5,000. Latest price in New 
York, 99. 

$50,835,000 Illinois division 34 per cent. mortgage bonds of $1,000 each. Interest is 
payabie January 1 and July 1, and the principal falls due July 1, 
1949, all payments being made in New York or Boston. The 
bonds form part of a total authorised of $85,000,000, of which the 
above amount has been issued in 34 per cent. bonds, and $34,165,000 in 
4 per cent. bonds. The issue is a first mortgage on 1,649 miles of line 
east of the Mississippi river. The bonds are quoted in the official list 
to the extent of $40,750,000 of 34 per cents. Latest price, 91. 


Chicago Great Western Railway Company.—London Finance Committee: W. Cun- 
liffe, Sir E. P. Tennant, Bart., M.P., A. F. Wallace, and E. Waterhouse. London Agents: 
Robert Benson and Co., 66, New Broad Street, E.C. Head Office: St. Paul, Minnesota.— 
The company was formed in January, 1892, chiefly to provide fresh capital for carrying on 
and developing the business of the Chicago, St. Paul, and Kansas City Railway Company. 
It was subsequently decided to merge the Chicago, St. Paul, and Kansas City Company into 
the Chicago Great Western. The accounts are made up annually to June 30. From 1893 
to 1897-8 only bond and debenture interest was paid, but for 1898-9 the A preferred shares 
received 4 per cent.; for the four years to 1902-3 5; for 1903-4 23; for 1904-5 only 
debenture interest was paid ; for 1905-6 the A preferred got the full 5 per cent. ; and for 
1906-7 only 24 per cent. (paid in April, 1907), there being then a surplus for the year of 
$130,604. From July 1 to October 21, 1907, the gross earnings were $2,808,000 as against 
$2,921,000 in the same period of 1906. The total length of line owned is 757 miles. 
The capital issues known here are as under, and all are quoted in the official list ; besides 
those securities named there are other loans for $7,649,000 :— 
$28,127,089 Four per cent. debenture stock in amounts of $100, with interest payable 
January 15 and July 15 in gold, and the principal irredeemable. 
Interest on this stock is payable in New York, London (at exchange of 
4s. 14d. per dollar) and Amsterdam. Latest price, 60. 

$11,336,900 Preferred shares (A) of $100 each, ranking for 5 per cent. contingent on 
earnings, payable in gold half-yearly. For 1903-4 only a half-year’s 
dividend was paid ; for 1904-5 there was no dividend ; for 1905-6 5 per 
cent. was paid; and for 1906-7, 24. Latest price, 30. 


$23,103,842 Preferred shares (B) of $100 each, ranking for 4 per cent. contingent on 
earnings, payable in gold annually. No dividend is being paid. 
Latest price, 12. 

$44,464,195 Common shares of $100. Latest price, 8. 


Chicago, Indianapolis and Louisville Railway Company.— Directors: W. H. McDoel 
(President), T. Bowdoin, E. C. Field, A. T. French, R. M. Gallaway, A. H. Gillard, T. W. 
Joyce, J. Murdock, M. F. Plant, G. B. Shaw, and C. Steele. Office: Chicago.—This 
company succeeded on July 1, 1897, the Louisville, New Albany, and Chicago Railway 
Company, which was sold under foreclosure in March, 1897. The capital of the com- 
pany now consists of $10,500,000 common shares of $100, $5,000,000 4 per cent. non- 
cumulative preferred shares of $100, $5,300,000 first mortgage divisional bonds, and 
$9,700,000 refunding mortgage bonds of $1,000 each, of which $5,000,000 carries 5 per 
cent. interest, and $4,700,000 6 per cent. interest. The interest dates for the re- 
funding mortgage are January 1 and July 1, and the principal falls due July 1, 1947, all 
payments being made in gold in New York; the bonds are to bearer, but may be registered. 
The railway owned is 508 miles in length. The accounts are made up annually to June 30. 
The preferred dividend is now being regularly paid (half-yearly), and for 1902-3 and 1903-4 
24 per cent. was paid each year on the common shares; for 1904-5 2?; and for 1905-6 and 
1906-7, 3. In 1906-7 there was a surplus of income over dividends paid of $471,266. 
Latest prices in New York—6 per cent. refunding mortgage, 124; 5 per cent. refunding 
mortgage, 108, 


Chicago, Milwaukee, and St. Paul Railway Company.—Dircctors : R. Miller (Chair- 
man), A. J. Earling (President), J. G. Armour, W. P. Bliss, F. 8. Bond, P. Geddes, C, W. 
Harkness, F, Layton, J, Milbank, P. A, Rockefeller, W. Rockefeller, H, H, Rogers, and 
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J. A. Stewart. Office: New York.—Under its present title the company dates from 
February 11, 1874. The accounts are now made up annually to June 30, and dividends 
are paid late in April and October. In October, 1892, and April and October, 1893 and 1894, 
dividends of 2 per cent. each time were paid on the ordinary ; in April and October, 1895, 
the ordinary dividend was 1 per cent. each time; in April and October, 1896, and April, 
1897, 2; in October, 1897, 3; in April and October, 1898, 1899, and 1900, 24; in April and 
October, 1901, and April, 1902, 3; in October, 1902, 4; and in April and October, 1903, 
1904, 1905, 1906, and 1907, 34 each time. After payment of the dividends (7 per cent.) for 
the year, there was for 1906-7 a surplus of $4,192,123, and the credit balance then stood 
at $34,207,781. In August, 1906, holders of common and preferred shares were offered 
the right to subscribe at par for new common shares to the extent of 23 per cent. of their 
old holdings, and these rights were reckoned as worth $18 per old share ; and in December, 
1906, holders of common and preferred shares were offered the right to subscribe pro rata 
at par for new preferred and common shares to the extent of 50 per cent. of their holdings 
in new preferred and 25 per cent. in new common shares, these rights of subscription being 
reckoned as worth $33 per old common and preferred share (the proceeds of these new 
shares are to provide for the cost of the Pacific Coast extension, branches, contingencies, 
and new equipment). The total funded debt on June 30, 1907, was $125,817,500 of which, 
however, $8,276,000 was in -the company’s treasury, &c.; the company owns 7,158 
miles of road, besides 118 miles owned jointly with other companies. Voting power, 
one vote for every share; registered bonds dated prior to 1878 are entitled to vote 
for directors. Director’s qualification, 100 shares of either class. Telegraphic address, 
Tyvatinius, New York. The securities known here are as follow, both classes of 
shares, the Chicago and Pacific Western, Wisconsin and Minnesota, Chicago and Lake 
Superior, and general mortgage bonds being quoted -in the official list. All payments 
are made in New York. All the bonds are to bearer, but may be registered (as to 
principal) in New York, leaving coupons payable to bearer; such registered bonds can 
be again made payable to bearer. The general mortgage bonds may be registered both as 
to principal and interest; after a bond has been so registered, it cannot again be made 
payable to bearer :— : 


$83,183,900 Common shares of $100. Included in this amount is $25,000,000 issued’ 
in August, 1906, at par to holders of pre-existing common and 
preferred shares. Latest price, 105. 


$32,842,000 New common shares of .$100, issued in December, 1906, to holders of pre- 
existing common and preferred shares at par, of which 45 per cent. has 
been paid, 20 per cent. is due each time on June 1 and December 1, 
1908, and 15 per cent. on March 1,1909. The new shares carry interest 
at 5 per cent. per annum on the instalments as paid up to March 1, 
1909, after which they are to rank equally with the foregoing common 
shares. 

$49,654,400 Preferred shares of $100, ranking for 7 per cent. dividends, non-accumu- 
lative, and participating equally with the common shares in surplus 
profits after payment of 7 per cent. on both classes, Latest price, 
150. 

$65,955,400 New preferred shares of $100, issued in December, 1906, to holders of pre- 
existing common and preferred shares at par, of which 45 per cent. 
has been paid, 20 per cent. is due each time on June 1 and December 1, 
1908, and 15 per cent. on March 1, 1909. The new shares carry 
interest at 5 per cent. per annum on the instalments as paid up to 
March 1, 1909, after which they are to rank equally with the fore- 
going preferred shares. 

$5,680,000 First mortgage, Hastings and Dakota division, with 7 per cent. interest 
payable January 1 and July 1, and redeemable January 1, 1910, The 
bonds are of $1,000. Latest price in New York, 106. 

$4,000,000 First mortgage, South-Western division, with 6 per cent. interest, payable 
January 1 and July 1, and redeemable July 1, 1909. The bonds are of 
$1,000. Some of them were sold here in April, 1880. Latest price 
in New York, 100. 

$2,500,000 First mortgage, La Crosse and Davenport division, with 5 per cent. interest 
payable January 1 and July 1, and redeemable July 1, 1919. The 
bonds are of $1,000, and some of them were sold here in June, 1880, at 
£187 per bond. Latest price in New York, 103. 

$25,340,000 First mortgage, Chicago and Pacific Western division, 5 per cent. bonds 
of $1,000 each, with coupons payable January 1 and July 1, and 
redeemable January 1, 1921, all payments being made in United 
States gold coin, Of this amount $3 000,000 was issued here by 
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Messrs. Speyer Brothers, 7, Lothbury, E.C., in July, 1882, at 
£192 per bond ; $1,500,000 in December, 1883, at the same price, by 
Messrs, Speyer ; $800,000 in July, 1884, at the same price, by the then 
firm of Messrs. Blake Brothers and Co. ; and $4,000,000 in January, 
1887, at £224 per bond, by Messrs. N. M. Rothschild and Sons, New 
Court, St. Swithin’s ane, E.C. Latest price, 111. 


$4,755,000 First mortgage, Wisconsin and Minnesota division,- with 5 per cent. in- 
terest (gold) payable January land July 1, and redeemable July 1, 1921. 
The bonds are of $1,000 each. Of the above amount $1,300,000 was 
issued here in January, 1884, at £191 per bond, by the then firm of 
Messrs. Blake Brothers and Co., and these (Nos. 3,336 to 4,635) are 
auoted in the official list. Latest price, 108. 


$1,360,000 First mortgage, Chicago and Lake Superior division, with 5 per cent. 
interest (gold) payable January 1 and July 1, and redeemable July 1, 
1921. The bonds are of $1,000 each. They were issued here in May, 
1882, by Messrs. Borthwick, Wark and Co., 11, Copthall Court, E.C., 
at £194 per bond, Latest price, 108. 


$4,748,000 Terminal mortgage 5 per cent. bonds of $1,000. Of the amount as stated, 
$4,000,000 was offered here in December, 1884, by the then firm of 
Messrs. Blake Brothers and Co., at £190 per bond. The total issue 
was for $5,000,000, specially secured upon real estate, &c., in Chicago 
and Milwaukee. Interest is payable in United States gold coin 
January land July 1, and the principal July 1, 1914. Latest price 
in New York, 108. 


$3,083,000 First mortgage, Chicago and Missouri River division, with 5 per cent. 
interest payable January 1 and July 1, and redeemable July 1, 1926, 
The bonds are of $1,000. Latest price in New York, 106. 


$31,028,000 Four per cent. general mortgage bonds of $1,000, with interest» payable 
January 1 and July 1 (on registered bonds quarterly on January 1, 
April 1, July 1, and October 1), and the principal redeemable May 1, 
1989, all payments being made in United States gold coin. Of the above 
amount, $5,000,000 was offered here in January, 1890, by Messrs. 
Speyer Brothers, 7, Lothbury, E.C., at the price of £198 10s. per bond, 
the lists being opened simultaneously in New York and Frankfort; 
and $2,000,000 was offered here in June, 1894, by Messrs. Speyer 
Brothers at £184 per bond, the lists being also opened in New York. 
The bonds form part of a total authorised of $150,000,000, of which 
(in addition to the above amount of 4 per cent. bonds) $8,950,000 has 
been issued at 35 per cent., and a sufficient amount is reserved to 
retire all previous issues. Of the general mortgage bonds issued, as 
stated, there were at June 30, 1907, $7,187,000 in the company’s 
treasury. Latest price, 106. 


Chicago, Rock Island, and Pacific Railway Company.—Directors: D. G. Reid 
(Chairman), B. F. Yoakum (President), R. R. Cable, J. Campbell, F. L. Hine, 
G. C. McMurtry, R. Mather, O. Mills, J. J. Mitchell, J. H. Moore, W. H. Moore, 
A. E. Orr, and B, J.. Winchell. Office : Chicago.—The accounts are made up annually to 
June 30. In 1890-1 dividends amounting to 4 per cent. were paid ; in 1891-2, 3; in 1892-3 
and 1893-4, 4 each year; in 1894-5, 3; in 1895-6 and 1896-7, 2; in 1897-8, 3; in 1898-9, 43, 
besides 10 per cent. paid in shares in July, 1898; in 1899-1900, 1900-1, and 1901-2, 5; for 
the fifteen months to June, 1903, 8 per cent. (not per annum) ; for the year 1903-4, 8 per 
cent. ; and for 1904-5, 64, besides a special distribution of 1°63 per cent. ; for 1905-6, 64; 
and for 1906-7, 54. In the year 1906-7 there was a surplus over fixed charges and dividends 
of $4,633,789, the bulk of which was appropriated for depreciation of equipment, discount and 
expenses in connection with bond issues, &c. The mileage controlled is 7,938 miles. The 
capital of the company consists of $74,854,100 of shares, and a funded debt of $174,332,000., 
In July, 1903, nearly $70,000,000 of the share capital was deposited for exchange in certain 
proportions into bonds of the Chicago, Rock Island, and Pacific Railroad Company, formed 
in June, 1902, and the preferred and common shares of the Rock Island Company, which 
owns the entire share capital of the Railroad Company. The two following issues of 
bonds are known here, and are quoted in the official list—the second to the extent of 
$61,592,000 only :— 


$61,581,000 General mortgage 4 per cent. gold bonds of $1,000 each, created in 1898, 
with interest payable January 1 and July 1, and the principal repay- 
able January 1, 1988, all payments being made, free of taxes, in 
United States gold coin in New York. The total of the mortgage is 
limited to $100,000,000, and it is provided that no bonds previously 
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in existence shall be extended at maturity, so that after the redemption 
of pre-existing bonds the general mortgage is to rank as a first charge 
on the railroad property, real estate, &c., of the company. Bonds of 
this issue, however, may be used in retiring pre-existing bonds and 
other obligations of the company, and bonds may also be disposed of 
‘*for the improvement or extension of or for additions to the property 
covered by the mortgage, at a rate not to exceed $1,000,000 par value 
per year.” The bonds are to bearer, but may be registered as to 
principal and interest. Latest price, 101. 


$66,851,000 Four per cent. first and refunding mortgage gold bonds of $1,000 each, 
with interest payable April 1 and October 1, and the principal 
repayable April 1, 1934, all payments being made in gold in New 
York. Of the above amount, $10,000,000 was offered for sale in June, 
1907, in London and New York (in London by Messrs. Speyer Brothers, 
7, Lothbury, E.C.), at 90 per cent. The bonds form part of a total 
-authorised of $163,000,000, created in 1904, and are a first lien (either 
directly or through pledges of the entire issues of bonds of the com- 
panies owning the same) on terminal property in St. Paul, Minneapolis, 
and St. Louis, new equipment, shops at Moline, Illinois, and on rail- 
way lines aggregating 1,148 miles, besides being a junior lien, subject 
to existing mortgages, on all the other lines of the company’s system. 
The bulk of the authorised total is reserved to retire pre-existing 
securities, but $2,500,000 may be issued yearly for improvements and 
equipment. The bonds are to bearer, but may be registered, and 
registered bonds may be re-exchanged to bearer bonds. Latest 
price, 88, 


Chicago, St. Louis, and New Orleans Railroad Company.—Office: New York.—This 
company’s line is leased to the Illinois Central Railroad Company for 400 years. The total 
funded debt is $24,500,000 (of which $8,266,000 is owned by the Illinois Company, and 
pledged to secure certain issues of that company), and the following bonds are known here 
and are quoted in the official list :— 


$16,555,000 Five per cent. consolidated mortgage bonds of $1,000 each. The total 
authorised is $18,000,000, and of the amount issued $5,266,000 is held 
by the Illinois Central Company, and deposited in trust as special 
security for an issue of bonds made by the [Illinois Company. The 
balance can only be issued to retire pre-existing bonds as they become 
due. The principal falls due June 15, 1951, and interest is payable 
June 15 and December 15, and is guaranteed, ‘‘so long as the principal 
remain unpaid,” by the [llinois Central Company. All payments are 
made in gold coin in New York. The bonds may be had either to 
bearer or registered. Latest price, 119. 


$3,500,000 Memphis Division first mortgage 4 per cent. gold bonds of $1,000 each. 
Interest is payable June 1 and December 1, and the principal falls due 
December 1, 1951, all payments being made in gold in New York. Both 
principal and interest are guaranteed by the Illinois Central Company 
by endorsement on each bond. The bonds are to bearer, but may be 
registered as to principal. Latest price, 101. 


Chicago Terminal Transfer Railroad Company.—Office: New York.—First mortgage 
bonds of this company, known here, were called for repayment May 3, 1907. 


Chignecto Marine Transport Railway Company, Limited.—Directors: T. Wood 
(President), A. D. Provand, and A. Serena. Office: Dashwood House, E.C.—The 
company was incorporated in 1882 by an Act of Parliament of the Dominion of 
Canada for the purpose of constructing a railway, 17 miles in length, for the 
transport of ships over the Isthmus of Chignecto, which connects Nova Scotia with 
New Brunswick and the rest of the Dominion. Provided the railway is kept in 
thorough repair and satisfactorily performs the services required, the Canadian govern- 
ment has given the company a guarantee, payable half-yearly for 20 years from the 
opening of the railway, up to $170,602 per annum. It is provided, however, that the 
company shall only receive such payments under the guarantee as may be necessary 
to make up the net revenue to an amount equal to 7 per cent. per annum on the 
authorised share and bond capital of $5,500,000, and in the event of the earnings ex- 
ceeding 7 per cent. on the capital named, one-half of such excess is to be paid over to the 
Dominion government until the whole of the payments under the guarantee shall have 
been repaid. The authorised capital is £400,000 in shares of £20—£300,000 preferred, and 
£100,000 ordinary, and power was taken to issue bonds, The preferred shares rank before 
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the ordinary for ¢umulative dividends of 7 per cent. per annum: the 6rdinary shares 
are then to take the same rate, any surplus then remaining to be divided pro rata, Of 
the ordinary capital £81,900 has been allotted, and the entire preference share capital 
was issued in March, 1889, by the then firm of C. de Murrieta and Co., the shares 
being fully called. In November, 1889, an issue of £250,000 5 per cent. mortgage bonds 
of £100 each was made by the then firm of C, de Murrieta and Co., at the price of 1084 per 
cent., and the total amount of bonds now issued is £405,900; coupons of the bonds are 
payable January 1 and July 1, and the principal is to be repaid at par in 1929. The works 
have been suspended since August, 1891. The company was in 1892 empowered by Dominion 
Act of Parliament to issue (with authority of debenture -holders and shareholders) 
£350,000 of first preference mortgage bonds, and, if such power be exercised, the un- 
issued portion of the £700,000 debentures (amounting to £294,100) is to be cancelled. 
Negotiations are proceeding with the Canadian government ‘‘to obtain compensation 
for being deprived of the subsidy.” The accounts are made up annually to May, and 
submitted in June. Interest at 7 per cent. per annum on the preferred shares was 
to be paid during construction by the contractors, but there has been no distribution since 
July, 1891, and bond interest fell into arrear in July, 1892. Voting power, one vote for 
each share, ordinary or preference. Director’s qualification, 50 shares of either class. 
Transfer form, common ; fee, 2s. 6d. per deed. 

In February, 1900, the holders of all the company’s capital issues were invited to deposit 
their securities with Martin’s Bank, Limited, 68, Lombard Street, E.C., against certificates, 
with a view to united action, and nearly all the securities have been so deposited. 


Chilian Transandine Railway Company, Limited.—Directors: Sir N. Lubbock, 
K.C.M.G. (Chairman), E. Norman, C. H. Parker, and Hon. A. Stanley, M.P. Secretary : 
A. Burbury. Office : 144, Leadenhall Street, E.C.—The company was registered February 20, 
1888, to carry out a contract with the government of Chili for the construction of a 
railway of one metre gauge, starting from the city of Los Andes, and running to the 
summit of the Cordillera, which is the boundary between Chili and Argentina, there con- 
necting with the railway of the same gauge coming from Mendoza, in Argentina, and 
constructed by the Argentine Transandine Railway Company, Limited. The line is to be 
constructed in three sections, and the Chilian government has undertaken to guarantee 
interest at 5 per cent. per annum for twenty years on bonds for a total not exceeding 
£1,500,000, to be issued on the completion and acceptance of each section. Any excess of 
traffic receipts over working expenses up to the amount of 5 per cent. on the guaranteed capital 
is to be paid to the Chilian government against the guarantee, and when the net profits of 
working the line exceed 8 per cent. on the guaranteed debenture capital, the excess is to be 
applied in reimbursing the State the sum it may have expended in payment of the guarantee. 
The line is to be the property of the company in perpetuity, subject to the right of the govern- 
ment to purchase it within five years from completion, at the price of the guaranteed 
debenture capital with 10 per cent. added. It is intended to set aside in each financial 
year out of funds available for dividend, and before providing any reserve, a sum of 
£30,000, to be applied in redemption of debentures until they shall have been reduced to 
£1,000,000. The first section of the line was taken over from the contractors on June 30, 
1906, the second section is expected to be completed in February, 1908, and the work on 
the final section is proceeding ; construction is expected to be completed in 1910, 

The authorised share capital is £1,500,000 in shares of £20, £1,400,000 being 6 per cent. 
cumulative preference shares, and £100,000 ordinary, and the entire capital, less 12 shares, 
has been, or is to be, issued in payment for the concession and to the contractors. In 
July, 1906, an issue of £278,100 5 per cent. series A debentures of £100 each was issued 
through the London Bank of Mexico and South America, Limited, at 90 per cent., the 
interest being unconditionally guaranteed by the government of Chili for twenty years by 
endorsement on each debenture. The total is not to erceced £1,500,000, and the debentures 
issued are a specific first mortgage on the entire undertaking. Coupons are payable January 
1 and July 1, by Messrs. J. 8. Morgan and Co., 22, Old Broad Street, E.C., and the 
principal is to be repaid December 31, 1960, at par, the company, however, having reserved 
the option of repayment in whole or in part at any time at 105, on giving six months’ 
notice, and by the operation of the sinking fund mentioned above on one month’s notice. 
The accounts are made up annually to December 31, and submitted in November. Voting 
power, one vote for every share of either class. Director’s qualification, 25 shares of either 
class. Transfer form, common ; fee, 2s. 6d. The bonds may be registered as to principal 
only. Telegraphic address, Chiltranco, London. Telephone numbers, 3285, 3286, and 3287 
London Wall. The debentures are quoted in the official list ; latest price, 90. 


Chinese Central Railways Company, Limited.— Directors: W. Keswick, M.P. 
(Chairman), C. 8. Addis, Sir D. M. Barbour, K.C.S.I., J. Caillaux, J. C. Charpentier, 
Le Comte G. N. D’Arnoux, P. Dejardin, G. De Klapka, E. Davis, E. Francqui, G. 
Jamieson, O.M.G., C. CO. Macrae, C. Meyer, R. Miller, 8S. Simon, E. Ullmann, and 
Comte G. Vitali, Secretary: T., Gilbert. Office: 110, Cannon Street, E,C.—The 
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company was registered January 7, 1904. The authorised capital is £101,000 in sharés 
of £1, £100,000 being in ordinary shares and £1,000 in deferred shares, and the whole 
amount has been subscribed, and £41,000 paid up, the ordinary shares having 8s. called, 
and the deferred shares being fully paid. The deferred shares are entitled to receive 
half the profits of each year (which the directors may determine to divide) after the holders 
of the ordinary shares for the time being issued shall have received in dividends a sum 
equal to the amount paid up thereon, and upon any return of capital in a winding-up or 
otherwise the deferred shares are to be entitled to participate pari passu with the ordinary 
shares for the time being issued until the full amounts of the capital paid up on both classes 
of shares shall have been returned, and thereafter the deferred shares are to be entitled to 
have divided amongst them one-half of any surplus assets. Surveying operations are in 
progress. No report has yet been received, but this information is official. Voting power, 
one vote for every ordinary share, and 100 votes for each deferred share. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Radiative, London. Telephone number, 
1092 Central. 


City and South London Railway Company.— Directors : Rt. Hon. C. B. Stuart-Wortley, 
K.C., M.P. (Chairman), C. 8. Grenfell, 8. B. Heward, H. Ranking, and E. Tate. Secretary : 
W.F. Knight. Office: 71, Finsbury Pavement, E.C.—The company was incorporated in 1884 
as the City of London and Southwark Subway Company, to construct an underground 
railway, and in 1890 the name was changed as above. The authorised capital, including 
loans, is £4,598,000, and £1,480,000 has been issued in consolidated ordinary stock ; £150,000 
in 5 per cent. preference stock (1891); £200,000 in 5 per cent. perpetual preference stock 
(1896), ranking after the £150,000 of preference stock ; £300,000 in 5 per cent. preference 
stock (1901), ranking after the foregoing preference stocks; £150,000 in 5 per cent. pre- 
ference stock (1903), ranking after the foregoing preference stocks; and £610,272 in 4 per 
cent. debenture stock. At June 30, 1907, there was a debit to capital account of £111,278, 
against which a temporary loan of £45,000 hal been obtained, 

The accounts are made up to June 30 and December 31, and submitted in July 
and January. About 3; miles were opened December 18, 1890; 1 mile (the Clapham 
extension) was opened in June, 1900; the line to Moorgate Street (about 1 mile) was 
opened in February, 1900; the extension to Islington (1g miles) was opened November 17, 
1901; and the extension to Euston (14 miles) was opened on May 11, 1907. Electrical 
power is used in working the lime. For the first half of 1895 the ordinary got 14 per 
cent. per annum, and for the second half 14; for 1896, 17 and 13 respectively ; for 1897, 
2 and 1?; for 1898, 24 and 2; for 1899, 24 and 14; for 1900, 14 and 14; for 1901, 1? and 
21; for 1902, 3 and 33; for 1903, 22 and 2; for 1904, 23 and 1#; for 1905, 2 and 1%; for 
1906, 24 and 2; and for the first half of 1907, 25. Carried forward, £1,857. 

Voting power, one vote for each £10 of ordinary or preference capital up to £100, 
one for every £50 beyond up to £1,000, and one for every £100 beyond £1,000. Director's 
qualification, £500 of ordinary capital. Transfer form, common; fee, 2s. 6d. per deed ; 
stock is transferable in multiples of £1. Telegraphic address, Subway, London. Telephone 
number, 1675 London Wall. The company is quoted in the official list. Latest prices 
—ordinary stock, 44; preference (1891), 115; preference (1896), 115; preference (1901), 
115; preference (1903), 110; debenture stock, 102. 


City of Dublin Junction Railways.—See Dublin and South Eastern Railway Company. 


Clayton West and Darton Light Railway Company.—The company was incorporated 


in 1906. According to the government returns the authorised capital, including loans, at 
the end of 1906, was £58,000, none of which had been issued, 


Cleator and Workington Junction Railway Company.— Directors: J. S. Ainsworth, 
M.P. (Chairman), W. Little (Deputy-Chairman), W. Burnyeat, E. Carlisle, J. Ellis, 
R. E. Highton, and W. B. Turner. Secretary and General Manager: J. A. Haynes. 
Office: Workington, Cumberland.—The company was incorporated in 1876. The authorised 
capital, including loans, is £689,600, and £216,010 has been issued in ordinary stock, £70,000 
in consolidated 45 per cent. preference stock, £40,200 in consolidated 4 per cent. preference 
stock (1882), £127,500 in consolidated 4 per cent. preference stock (1883), and £138,400 in 
debenture stock at 35 per cent. The line is 29? miles in length. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. To December, 1896, the ordinary got 45 per cent. per annum; to June, 1897, 4; 
to December, 1897, 34; to June, 1898, 4; to December, 1898, and June and December, 
1899, 34; to June, 1900, 3; to December, 1900, and June, 1901, 13 ; to December, 1901, 2; 
to June and December, 1902, 3; to June, 1903, 2; to December, 1903, 13; to June and 
December, 1904, 25 ; to June and December, 1905, 3; to June, 1906, 34; to December, 
1906, 4; and to June, 1907, 5. Carried forward, £227. Voting power, one vote for every 
£10 of ordinary or preference capital up to £100, then one vote for every £50 up to £1,000, 
and then one vote for every £100. Director’s qualification, £1,000 of ordinary stock. Transfer 
form, common ; fee, 2s. 6d. per deed; no fractions of £1 are allowed. Telegraphic address, 
Haynes Railway, Workington, ‘Telephone number, 43, Workington. 
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Cleobury Mortimer and Ditton Priors Light Railway Company.—The company 
was incorporated in 1901. According to the government returns, the authorised capital, 
including loans, was, at the end of 1906, £128,000, of which £9,349 had been issued as 
ordinary, 

Cleveland and Marietta Railway Company.—Ofjice : Cambridge, Ohio, U.S.—First 
mortgage 44 per cent. bonds of $1,000 each tothe amount of $1,250,000 of this company are 
known here, and are quoted in the official list. They were issued in May, 1895, by the then 
firm of Heinemann and Co., Gresham House, E.C. Interestis payable May 1 and November 
1, and the bonds fall due May 1, 1935, a sinking fund of 1 per cent. of the outstanding bonds 
being provided, commencing July 1, 1896, which may be employed in the purchase of bonds 
if they can be got at or below par. All payments are made in gold in New York. The 
bonds are to bearer, but may be registered as to principal only. ‘The line is 110 miles in 
length, and the only other capital issue is $2,000,000 of shares. The company is controlled 
by the Pennsylvania Company, by ownership of the majority of the shares, and the 
first mortgage bonds are guaranteed both as to principal and interest by the Pennsylvania 
Company, which, as from January 1, 1900, operates the line at cost. The accounts are 
made up annually to December 31. In the year 1902 net earnings exceeded fixed charges 
by $33,433, in 1903 by $23,505, in 1904 by $9,525, in 1905 by $34,227, and in 1906 by 
$108,808. Latest price of bonds in New York, 110, 


Cleveland and Pittsburgh Railroad Company. — Office: Cleveland, U.S. — This 
company’s road is 201 miles in length, and is leased for 999 years from 1871 to the Pennsylvania 
Railroad Company, that company paying “‘as rental” $10,000 per annum for maintenance of 
organisation, interest and sinking fund for the bonds, and 7 per cent. dividends on the 
shares. These last are paid March 1, June 1, September 1, and December 1, in New York. 
The result to the lessee company for the year 1898 was a profit, after meeting the rental, 
of $201,561, for 1899 of $325,653, for 1900 of $493,146, for 1901 of $752,213, for 1902 
of $1,507,880, for 1903 of $1,327,870, for 1904 of $1,124,174, for 1905 of $1,591,580, and 
for 1906 of $1,771,871. The following issues of capital are known here—the shares and bonds 
(Series B) being quoted in the official list—and there are in addition bonds for $5,327,000, and 
$8, 274,050 special guaranteed betterment stock (subordinate to the present outstanding shares 
as to dividends only), with dividends of 4 per cent. guaranteed by the Pennsylvania Railroad :— 

$11,261,865 Shares of $50, Voting power, one vote for every share. Latest price, 85, 

$3,000,000 Four-and-a-half per cent. general mortgage gold bonds of $1,000 each (Series 
A), offered in London—by Messrs. Speyer Brothers, 7, Lothbury, E.C., 
at £218 per bond—and New York, in December, 1891. The bonds are 
to bearer with coupons payable January 1 and July 1, and the 
principal is repayable January 1, 1942, all payments being guaranteed 
by endorsement on the bonds by the Pennsylvania Railroad Company, 
and made in New York. The issue forms part of a total authorised 
of $10,000,000. Latest price in New York, 108. 

$1,561,000 Four-and-a-half per cent. general mortgage bonds of $1,000 each (Series 
B). These bonds were issued privately in 1892 and since, and are 
identical with the above $3,000,000, excepting that coupons are 
payable April 1 and October 1. Latest price, 106. 


Cleveland, Cincinnati, Chicago, and St. Louis Railway Company.—Offce - Cincinnati, 
U.S.—The company in its present form dates from July, 1889. The total number of 
miles of line controlled is 2,628. The total funded debt is $60,606,730. The accounts 
are now made up annually to December 31. The preferred dividend is being regularly paid 
quarterly on January 1, April 1, July 1, and October 1, and in March and September, 1900, 
and March, 1901, half-yearly dividends at the rate of 3 per cent. per annum were paid on 
the common shares, and in September, 1901, and March and September, 1902, 1903, 1904, 
1905, 1906, and 1907, 4, there being a surplus for the year 1906 (after payment of 4 per cent. 
dividends) of $53,053... The following capital issues are known here, and the fourth and 
last two are quoted in the official list :— 

$50,000,000 Ordinary shares of $100. Latest price in New York, 56. 

$10,000,000 Preferred shares of $100, ranking for 5 per cent, non-cumulative dividends, 
Latest price in New York, 98. 

£500,000 Cleveland, Columbus, Cincinnati, and Indianapolis Railway first consolidated 
mortgage bonds of £200 ($1,000) each, issued here by Messrs. J. S. 
Morgan and Co., 22, Old Broad Street, E.C., in 1874, at £176 per bond. 
Coupons are payable June 1 and December 1 at the rate of 6 per cent. 
per annum in sterling by the issuing firm, or at the rate of 7 per cent. 
per annum in currency by the company at New York, at the option of 
the holder. The principal of the bonds is repayable by June 1, 1914, in 
London or New York, by the operation of an accumulative sinking fund 
: @ 
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of 1 per cent. per annum applied to annual drawings in March, but, of 
presentation at the office of the issuers, the bonds can be made free of 
the sinking fund. The bonds are part of a total amount of $7,500,000, 
secured by a mortgage dated June 1, 1874, and the total amount 
outstanding is $4,138,000. The remaining bonds are held in trust 
for the redemption at maturity of prior liens. Latest price in New 
York, 116. 
$5,000,000 Cairo division 4 per cent. gold bonds of $1,000 each. These bonds bear date 
January 1, 1890, and were issued in purchase for the Cairo, Vincennes, 
and Chicago Railway, on which they are a first mortgage. Coupons are 
payable January 1 and July 1, and the principal falls due January 1, 1939, 
all payments being made in New Yorkin gold. The division is 267 miles 
long. The bonds are to bearer, but may be registered. Latest 
price, 96. 
$4,000,000 Cincinnati, Wabash, and Michigan division 4 per cent. first mortgage gold 
bonds of $1,000 each, with interest payable January 1 and July1, and 
the principal redeemable July 1, 1991, all payments being made in 
= ee Dake The division is 203 miles in length. Latest price in New 
ork, 95. 


$21,897,000 General mortgage 4 per cent. gold bonds of $1,000 each, of which $7,000,000 
was offered in London and New York in November, 1893—in London 
by Messrs. J. 8. Morgan and Co., 22, Old Broad Street, E.C., at £180 
per bond. Interest is payable June 1 and December 1, and the 
principal is to be repaid June 1, 1993, all payments being made in New 
York in United States gold -coin. The mortgage is limited to 
$50,000,090, of which a large portion is reserved for pre-existing bonds, 
Latest price, 101. 


$10,000,000 St. Louis division first collateral trust mortgage 4 per cent. gold bonds of» 
$1,000 each. Interest is payable May 1 and November 1, and the 
principal is to be repaid November 1, 1990, all payments being made 
in New York. The bonds are secured by a deposit in trust of first 
mortgage security on 194 miles of road. Latest price, 96. 


Cleveland, Lorain and Wheeling Railway Company. — Directors: O. G. Murray 
(President), A. J. Anderson, F. H. Goff, J. T. Johnson, J. M. Lessick, H. H. Porter, Jun., 
J. F. Whitelaw, W. R. Woodferd, and C. W. Woolford. Office: Cleveland, Ohio.—The com- 
pany in its present form dates from November, 1893, when the Cleveland, Lorain and Wheeling 
Railroad and the Cleveland and South-Western Railway Companies were amalgamated. 
Consolidated first mortgage 5 per cent. bonds of $1,000 each for $5,000,000 (the total 
authorised) are known here. Interest is payable April 1 and October 1, and the princi- 
pal is repayable October 1, 1933, all payments being made in gold in New York. The bonds 
are to bearer, but may be registered as to principal. The other capital issues are— 
$893,000 general mortgage bonds; $4,000,000 consolidated refunding mortgage bonds (part 
of $10,000,000 authorised, including provision for the retirement of the consolidated first 
mortgage and general mortgage bonds) ; $8,000,000 ordinary shares ; and $5,000,000 5 per 
cent. preferred shares. The length of line operated is 192 miles, and it is controlled and 
operated by the Baltimore and Ohio Railroad Company, which owns about 75 per cent. 
of the stock. The accounts are made up annually to June 30. From 1897 to 1903 there 
was no dividend on any of the shares, but 24 per cent. was paid on the preferred in December, 
1904, and like payments were made about April and October, 1905, 1906, and 1907, there 
being a surplus for 1906-7, after payment of the preferred dividend, of $818,122. 


Clogher Valley Railway Company, Limited.— Directors : H. de F. Montgomery (Chair- 
man), Sir A. D. Brooke, Bart. (Deputy-Chairman), W. J. Barbour, W. Beatty, R. J. Betty, 
T. I. Graham, J. Lendrum, J. M‘Connell, J. M‘Cann, W. Mercer, G. Mills, J. O’Donnell, T. 
H. Shannon, J. Stewart, H. Treanor, and H. Warnock, M.D. Secretary: H. 8S. Sloan. 
Office: Aughnacloy, co. Tyrone.—The company was registered December 3, 1883, as the 
Clogher Valley Tramway Company, Limited, to construct a tramway and light railway, 37 
miles in length, authorised by the ‘Tramways and Public Companies (Ireland) Act, 1883, and 
in 1894 the name was changed as above. The authorised share capital is £150,000 in 
shares of £10. On £132,000 of this amount dividends of 5 per cent. per annum are 
guaranteed in perpetuity by the counties of Tyrone and Fermanagh, while the Treasury 
has undertaken to pay to the counties half of any sum they may have paid to the 
company after the line has been opened for traffic, provided that such half shall not amount 
to more than 2 per cent. per annum on the paid-up capital for the time being. Any deficit 
on working has to be provided by the guaranteeing counties. Of the guaranteed shares 
£123,310 has been issued and paid up; none of the ordinary have been issued. 

_The accounts are made up to March 31 and September 30, and submitted in June and 
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December. For the half-year to March, 1904, the working resulted in a profit of £40; 
to September, 1904, a profit of £749 ; to March, 1905, a loss of £239; to September, 1905, 
a profit of £398; to March, 1906, a loss of £395; to September, 1903, a profit of £423; 
and to March, 1907, a loss of £285. Reserve fund, £800. The guaranteed interest is paid 
April 1 and October 1. Voting power, one vote for each share. Director’s qualification, 10 
shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Railway, 
Aughnacloy. 

Clonakilty Extension Railway Company. — Directors: S. French (Chairman), 
T. J. Canty, T. F. Carroll, and J. Pike. Secretary: R. H. Leslie. Office: Albert Quay 
Terminus, Cork.—The company was incorporated in 1881. The authorised capital, including 
loans, is £60,000, all of which has been issued—£15,000 in baronial guarantee shares of £10, 
£25,000 in ordinary shares of £10, and £20,000 in 4 per cent. debenture stock. Interest on the 
guarantee shares is guaranteed by the barony of Ibane and Barryroe, and by so much of 
the baronies of the west division of Hast Carbery and east division of East Carbery, co. of 
Cork, as is contained in the union of Clonakilty, for 35 years from the date of the opening 
of the line for public traffic, at the rate of 5 per cent. per annum; after the expiration of 
the guarantee the guarantee shares are to become 5 per cent. preference stock. 

The accounts are made up to June 30 and December 31, and submitted about August and 
February. The line (8? miles long) was opened for traffic in August, 1886, and is worked by 
the Cork, Bandon, and South Coast Railway Company under an agreement for 99 years. 
The guarantee dividend and loan interest are regularly paid on March 1 and September 1 
and June 1 and December 1 respectively, and dividends on the ordinary shares have been 
paid—l per cent. per annum in respect of the second half of 1902, and a similar rate for 
the seven half-years to June, 1907. Carried forward, £212. Voting power, one vote for 
every share of either class up to 10, one for every additional 5 shares up to 100, and one 
for every 10 beyond. Director’s qualification, 20 shares of either class. Transfer form, 
ordinary ; fee, 2s. 6d. per deed. ‘Telegraphic address, Leslie, Railway, Cork. Telephone 
number, 145, Cork. 

Cockermouth, Keswick, and Penrith Railway Company.—Directors : J. J. Spedding 
(Chairman), H. C. Howard (Deputy-Chairman), T’. Glasson, R. D. Marshall, J. W. Nelson, 
J. W. Pattinson, H. Riley, Sir H. R. Vane, Bart.; C. J. Cropper and M. MacInnes 
nominated by the London and North Western Company; and H. Tennant and R. 
Turton, nominated by the North Eastern Company... General Manager and Secretary : 
P. Thompson. Office: Keswick, Cumberland.—The company, which was incorporated 
in 1861, is worked by the London and North Western and North Eastern Companies. 
The capital authorised, including loans, is £445,000, and the several issues are as follow :— . 
£307,479 consolidated ordinary stock, £25,000 consolidated 5 per cent. preference stock, and 
290,132 debenture stock at 4 per cent. At June 30, 1907, there was a debit to capital of 
£35,315, partly provided by temporary loans. The line is 314 miles in length. 

The accounts are made up to June 30 and December 31, and submitted in August 
and February. The dividends for the two halves of 1896 were 3? and 43 per cent. 
per annum respectively; for 1897, 4 and 5; for 1898, 4% and 6; for 1899, 5 and 64; 
for 1900, 5 and 54; for 1901, 43 and 53; for 1902, 4 and 54; for 1903, 35 and 47; 
for 1904, 22 and 4; for 1905, 2 and 4; for 1906, 2% and 4; and for the first half of 1907, 3. 
Reserve fund, £20,354; carried forward, £49. Voting power, one vote for every £20 of 
ordinary stock up to £200, one for every additional £100 up to £2,000, and one for every 
£200 beyond. Director’s qualification, £500 of ordinary stock. Transfer form, common ; 
fee, 2s. 6d. per deed; in transferring any description of stock no fractions of £1 are 
allowed, ‘Telegraphic address, Thompson, Railway, Keswick. Latest price of ordinary, 82. 


Colne and Trawden Light Railways Company. — Directors: H. Copperthwaite 
(Chairman), Col. H. W. F. Chapman, H. W. Coleman, A. Greenwood, H. Greenwood, and 
A. G. Hopper. Secretary: J. B. Peck. Office: 84, Armley Road, Leeds.—The company 
was incorporated in June, 1901, but it was not until March, 1905, that capital was offered 
for subscription. The authorised capital, including loans, is £144,000. Shares to the 
nominal value of £64,000 were to be accepted by the contractors as part payinent for the 
construction, and 5 per cent. first mortgage debentures of £50 each for £36,000 were issued 
in March, 1905, through the London City and Midland Bank, Limited ; interest is payable 
January 1 and July 1, and the debentures are to be redeemed only in the event of the 
company falling into default in the payment of interest, or if the working of the railways 
is discontinued, or if the local authorities exercise the power to purchase the undertaking 
vested in them (arising in 1927), or if the company shall sell the undertaking. The line 
was opened in January, 1906. The accounts are made up annually to December 31. No 
report has been received this year, but this notice has been revised officially. Director’s 
qualification, £250 in shares. ‘l'elegraphic addresses, Greenwood, Leeds, and Trams, Colne. 
Telephone numbers, 270, Leeds, and 30, Colne. Latest price of debentures, 51. 


Colne Valley and Halstead Railway Company.— Directors: W. B. Hawkins (Chairman), 
C, B. O. Clarke, S, R. Clarke, W. Clarke, A. C. Tweedy, and R. E, Vaizey. Secretary and 
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General Manager: FE. S. Hawkins. Office: Halstead.—The company was incorporated” 
in 1856, and in August, 1885, obtained power to rearrange the capital. The authorised capital, 

including loans, is now £516,305, of which £61,200 has been issued in ordinary shares 

of £10, £25,590 in preference shares of £10, £61,845 in A 5 per cent. (cumulative) debenture 
stock, and £367,365 in B debenture stock, with interest contingent on the profits of each year 
to December 31. There are rent charges of about £150 per annum. The total authorised issue 
of A debenture stock is £62,150 ; after meeting interest on this stock, the B debenture stock 
takes all net earnings up to. 1 per cent., any surplus to be divided amongst the B debenture 
stock and the preferénce and ordinary shares in such a manner so that the B debenture stock 

shall receive thereout twice as much per cent. as the preference shares, and the preference 
shares twice as much as the ordinary shares. The interest on the B debenture stock, 

however, is limited to 4 per cent. (payable annually), and the preference dividend to 5 per 
cent. ‘The line is 19 miles in length. 


The accounts are made up to June 30 and December 31, and submitted in August and 
February. For 1891 the B debenture stock got 3s. 6d. per cent. ; for 1892, 2s. 6d. ; for the 
ten and a half years to June, 1903, only the interest on the A stock was paid ; to December, 
1903, only 24 per cent. per annum was paid on the A stock; out of the profits of each of 
the five half-years to June, 1906, 5; and out of the profits of the half-year to December, 
1906, 63 ; and to June, 1907, 6, thus clearing off all arrears, but there was no payment on 
the B stock. Renewal reserve account, £1,576; carried forward, £501. Voting power, one 
vote for every share, ordinary or preference, up to 10,one for every 5 shares additional up 
to 100, and one for every 10 shares beyond; and one vote for every £100 of B debenture 
stock. Three of the directors (qualification, £500 of ordinary) are elected by the share- 
holders, and three (qualification, £500 of B stock) by the B debenture stockholders. 
Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Hawkins, Halstead. 
Telephone number, 5 (P.O.), Halstead. 


Colombian Central Railway Company, Limited.— Directors : H. Lovegrove (Chairman), | 
Genl. J. M. Davila, Lieut.-Col. G. W. Forbes, A. Holliger, and P. C. Matts. Secretary: E. A. 
Green. Office: 39, Coleman Street, E.C.—The company was registered December 15, 
1905, to acquire a concession granted by the Colombian government for the construction 
of a railway of 105 kilometres. The concession is for ninety-nine years (dating from 1898), 
with power to the government at the end of the first fifty years to buy the railway at a 
valuation, and if this right is not exercised the government has power to purchase the line at 
the expiration of a further twenty-five years at half the value, while, if not previously 
acquired, the line is to revert to the government at the end of the ninety-nine years 
without compensation. The concession carries with it a subvention of £1,998 per kilo- 
metre, payable in bonds, which are redeemable in gold at the custom houses of the 
republic. The authorised capital is £300,000 in shares of £10, all of which has been issued 
to the vendors as fully paid. There has also been registered a mortgage deed for £750,000 
debenture stock, bearing 6 per cent. interest, of which £62,265 has been issued, with 
interest payable March 1 and September 1, and the principal repayable at 110 per cent. 
at any time after March 1, 1959, on six months’ notice, while any stock not previously 
redeemed is to be repaid on December 31, 1996, at 110 per cent. ; the Colombian Northern 
Railway Company, Limited, has guaranteed the payment of interest on the first £105,000 
of debenture stock issued during the period of five years from September, 1, 1906. A small 
portion of the line has been completed, and the remainder is under construction. 
Debenture interest has been paid to date. No report has yet been received, but this in- 
formation is official. Transfer form, common ; fee, 2s.6d. Telegraphic address, Factotum, 
London. Telephone number, 1347 London Wall. 


Colombian National Railway Company, Limited. — Directors: P. E. Butler, 
J. EH: Cliffe, G. B. Haddock, M.P., R. Parga and J. G. Ponce. Secretary: W. 
Hodgson. Office: Cannon Street House, E.C.—The company was registered June 19, 1899, 
to acquire a concession granted by the government of the Colombian Republic for the 
exclusive right to construct and work a railway about 86 miles in length, to connect Bogota 
with the Port of Girardot on the Magdalena River. The government has undertaken to give 
a subsidy equal to £3,200 per mile (since largely surrendered), together with a land grant 
of 123,000 acres of public lands, to be selected by the company in blocks of 2,500 acres 
or more. During the first forty years of the concession there is no option of government 
purchase ; at any time during the succeeding twenty-five years the government may 
purchase the railway at a price to be agreed upon or fixed by arbitration, and if the 
government does not exercise this right of purchase the company is to continue in 
possession for a further period of twenty-five years, but during the latter twenty-four 
years the government may purchase at one-half the full value of the undertaking, such 
value to be fixed by arbitration. The company is given—certain monopolies; the free 
use of any lands belonging to the nation required for the railway; exemption from all 
import duties during the construction of the railway and for ten years thereafter on all 
materials required for the construction and working of the line and its accessories ;/ 
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exemption from national, departmental, or municipal duties which exist or may exist 
in respect of any property possessed by the company for the service of the railway 3 
and the right to construct certain branch lines. 

The authorised capital is £900,000 in shares of £1, all of which has been issued and 
paid up, the government having received £300,000 in shares. Power was also taken 
to issue £200,000 6 per cent. first mortgage debentures, £400,000 6 per cent. second 
mortgage debentures, and £430,000 6 per cent. third mortgage debentures, all of £100 each. 
All the first mortgage debentures (registered) were issued in October, 1899, at par, 
secured by a first charge on the whole of the company’s; undertaking and _ lands, 
with interest payable January 1 and July 1, and the principal repayable in whole 
or in part (now) at any time at 110 per cent., while in the event of the company going 
into voluntary liquidation the debentures are not to be repaid ata lower figure than 110 
per cent. Of the second mortgage debentures (to bearer), £100,000 were issued to the con- 
cessionnaire, and the remaining £300,000 have been issued to the present contractors in 
respect of construction work; the interest dates for the second debentures are May 30 and 
October 30 (see below), and they are redeemable on October 30, 1929, at 110 per cent., 
with the right to the company of earlier redemption (subject to the first debentures having 
been paid off) by drawings at 110, or by purchase at under 110, while in the event of voluntary 
liquidation they are to be redeemed at not less than that price; out of the net profits of 
the company £14,000 per annum is to be set aside for a sinking fund, which will provide for 
the redemption of all the first and second debentures within a period of thirty years. All 
the third debentures were issued to the contractors in 1907, in respect of construction work ; 
they are secured on the same properties as, but subject to, the first and second debentures, 
have interest payable March 30 and September 30, which is unconditionally . guaranteed 
by the Colombian government, and the principal is redeemable March 1, 1949, from a sinking 
fund of £10,000 per annum, which, however, may be applied after December 31, 1908, 
on one month’s notice, to purchases of the debentures in the market below par, or to annual 
drawings at or above par, while in the event of liquidation the debentures are not to be 
redeemed at a lower figure than par. In exchange for the guarantee of interest by the 
government on the third debentures the contractors surrendered certain subsidy bonds, 
and also provided £165,000 of shares to bring up the government holding to one-third of 
the share capital. 

The line is to be of a total length of 86 miles; the company took over 25 miles 
of completed line, about 15 miles were finished towards the end of 1903, and 12 miles 
in February, 1905, and the construction of 34 miles is proceeding (expected to be 
finished and open for traffic by the end of 1907). The original contractor died in 1900, 
and the contract has since been taken over by the Railway Concessions and Contract 
Company, Limited, which, under the contract for the completion of the railway, 
has an option to take a lease of the entire railway, when completed, for a period 
of seven or fourteen years, during which time the Kailway Concessions Company 
would guarantee the payment of interest on the first and second mortgage debentures, and 
5 per cent. on the entire share capital, in addition to the £14,000 a year sinking fund for 
the redemption of the debentures. Interest has been duly paid on the first mortgage 
debentures to July 1, 1907 ; no interest is payable by the company during construction on 
the second mortgage debentures or the shares, but the Railway Concessions Company has 
arranged to pay during construction interest on all the second mortgage debentures issued, the 
first payment of this character having been made May 30, 1905, and interest due since has 
been regularly met; and the first payment on the third debentures was duly made on 
September 30, 1907. The accounts are made up annually to December 31, and submitted 
in June. Voting power, one vote per share. JDirector’s qualification, £250 of shares. ° 
Transfer form, common; fee, 2s. 6d. per deed. Share warrants to bearer are issued for 
any number of shares on payment of the stamp duty and a fee of 2s. 6d. per application, - 
and such warrants may be re-exchanged for registered shares on payment of a fee of 
2s. 6d. per application. The debentures are quoted in the official list. Latest prices— 
first mortgage, 845; second mortgage, 51. 


Colombian Northern Railway Company, Limited.—Dircctors: R. Parga (Chairman), 
J. M. Davila (of Bogota, Managing Director), and R. A. Vargas. Secretary : A. Holliger. 
Office : 120, Bishopsgate Street Within, E.C.--The company was registered February 1, 1898, 
and owns a concession from the Colombian government for 99 years from December, 1884, 
after which the line, 30 miles in length, reverts to the government. A concession granted 
to the company by the Colombian government for an extension of the line has been 
disposed of to the Colombian Central Railway Company, Limited, in which the Northern 
Company holds a share interest. The authorised capital is £300,000 in shares of £10, 
all of which was issued fully paid to the vendor, in part payment for the line. There 
are also 5 per cent. debentures to bearer of £100 and £20 each for £180,000, issued in 
1905, with interest payable May 1 and November 1, and the principal redeemable May 1, 
1945, or earlier, at the option of the company, at 105 per cent. The accounts are made 
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up annually to June 30, and submitted in November. The line was opened for traffic 
May 4, 1905. An interim dividend of 3s. per share was paid in September, 1906, and a further 
payment of 1s. per share was made on the closing of the accounts, making 4s. per share for 
the year 1906-7. Carried forward, £5,986, against £41 brought into the accounts. Voting 
power, one vote for each share. Director’s qualification, 50 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Mandatum, London. Telephone number, 1371 London 
Wall. The debentures are quoted in the official list ; latest price, 77. 

Colombian Southern Railway, Limited.— Directors: R. I. Marsden (Chairman) and 
S. P. Triana. Secretary: A. Camacho. Office: 48, Mark Lane, E.C.—The company was 
registered January 23, 1907, to acquire the Ferro Carril du Sud (the Southern Railway) and 
to construct extensions of the existing line. The concession granted by the government for 
the building and exploitation of the railroad is for a period of 55 years from the date of its 
conclusion, and after that period the road is to revert to the government without payment, 
the government, however, having granted a subvention of £2,000 for each kilometre of 
line built. There are already in operation 80 kilometres, and an extension of 10 kilo- 
metres is to be built. The line was taken over by the company on September 1, 1907. 
The authorised capital is £120,000 in shares of £10, and 7 shares have been allotted, the 
remaining shares to be given in part payment of the purchase consideration when the 
transfer deed is registered in Colombia. An issue of £160,000 6 per cent. debenture 
stock has been authorised, with interest payable June 30 and December 31, while the 
principal is redeemable at 105 per cent. at any time after January 1, 1912, on six months’ 
notice, while any stock not previously redeemed is to be paid off at 105 per cent. on 
December 31, 1951. The greater part of the debenture issue is to pay the remainder of the 
purchase consideration, and out of the balance the extension of the line is to be built, and 
rolling stock, &c., provided. It is intended to make the issue as soon as certain legal papers 
have been received from Colombia. The net earnings in 1906 from the road were £6,000. 
Voting power, one vote for every share. Transfer form, common; fee, 2s. 6d. Debenture 
stock will be transferable in amounts of £5 and multiples. Telephone number, 12276 Central. 

Colorado and Southern Railway Company.—Directors: G. M. Dadge (Chairman), 
F, Trumbull (President), H. Bronner, H. Budge, W. S. Crandell, J. J. Emery, E. Hawley, 
L. E. Huntington, J. N. Wallace, H. Walters, L. C. Weir, H. Winterfeldt, and B. F. 
Yoakum. Office: 71, Broadway, New York.—This company succeeded in January, 1899, 
to the Union Pacific, Denver and Gulf, and the Denver, Leadville and Gunnison 
Railway Companies. The line operated is 1,857 miles in length. The capital consists of 
$31,000,000 common shares, $8,500,000 4 per cent. non-cumulative first preferred shares, 
and $8,500,000 4 per cent. non-cumulative second preferred shares—all of $100; and a 
funded debt of $39,949,916. Of the last-mentioned $19,521,916 refunding and extension 
mortgage 44 per cent. bonds are known here; they are of $1,000 each, have interest pay- 
able May 1 and November 1, and the principal falls due May 1, 1935, but the bonds may 
be called for repayment at 101 and accrued interest on May 1, 1908, or any interest date 
thereafter, on three months’ notice ; all payments are made in New York, but the Swiss 
Bankverein, 43, Lothbury, E.C., cashes coupons at the fixed exchange of 4s. 14d. per 
dollar. Thefaccounts are made up annually to June 30. In April and October, 1906 
and 1907, half-yearly dividends at the full rate of 4 per cent. were paid on the first 
preferred shares, and on the same dates in 1907 half-yearly dividends at the full rate of 
4 per cent. were paid on the second preferred shares, but there has been no distribution 
on the common. In 1906-7 net earnings were $1,408,688 in excess of the full dividend on 
the first and second preferred shares, and out of this surplus $250,000 was written off on 
account of discount on bonds which have been sold. Refunding and extension mortgage 
bonds for $10,000,000 are quoted in the official list; latest price, 88. 

Colorado Midland Railway Company.—Office : Denver, U.S.—The present company 
succeeded in November, 1897, to the Colorado Midland Railroad Company, which defaulted in 
interest payments in February, 1894, The line owned is 267 miles in length. The accounts 
are made up annually to June 30. For the year 1899-1900 the net income was $76,439 
over fixed charges and rentals, for 1900-1 $201,775 over, and for 1901-2 $20,023 over, while 
for 1902-3 there was a deficit of $87,992, for 1903-4 of $107,300, and for 1904-5 of $71,175, 
but 1905-6 resulted in a surplus of $123,642. Net earnings in 1906-7 were $580,591, as 
against $515,751 in 1905-6. All the share. capital (common and preferred) was sold in 
July, 1900, to the Colorado and Southern Railway Company and the Rio Grande Western 
Railway Company (the control of the latter has since been acquired by the Denver and 
Rio Grande Company). The only bond issue is $9,179,000 first mortgage 4 per cent, 
bonds of $1,000. Interest is payable January 1 and July 1, and the bonds fall due July 1, 
1947, all payments being made in gold in New York. The bonds form part of a total 
authorised of $10,000,000. They are to bearer, but may be registered as to principal, 
and are quoted in the official list ; latest price, 67. 

Compagnie Francaise des Chemins de Fer de la Province de Santa Fé.—Offce- 
66, Rue de la Chauss¢e-d’Antin Paris,—The company was incorporated under French laws 
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on December 11, 1888, and owns a concession from the government of the province of Santa 
Fé. The lines are the property of the company in perpetuity, and there is no monetary 
guarantee. The company is known here through the issue of obligations on a settlement 
being arrived at in 1900 between the government of the Province of Santa Fé, and the 
holders of Western and Central Colonies Railways of Santa Fé and Santa Fé and 
Reconquista Railway 5 per cent. mortgage bonds. The company has a share capital of 
10,800,000 francs in fully-paid shares of 500 francs. The obligations known here are for 
£620,800 (balance outstanding of £629,000), in amounts of £20 and £100 each, the bonds 
having also their value in francs expressed on them; interest at 3 per cent. per annum is 
payable January 1 and July 1, and the bonds are to be redeemed by the year 1998 by annual 
drawings in December, commencing in 1900, all payments being made by the River Plate - 
Trust, Loan, and Agency Company, Limited, 52, Moorgate Street, E.C., or in Paris. These 
obligations are secured by a first mortgage on railways of a total length of 553 kilometres 
(about 345 miles). Engagements have been regularly met. The total length of line owned 
by the company is 1,502 kilometres (about 940 miles), and in addition to the above-mentioned 
obligations there are—other bonds for 83,629,000 francs, with variable income in accord- 
ance with the provisions of an agreement between the shareholders and the bondholders 
(the effect is to make the bonds income bonds); and 4% per cent. obligations for 23,263,650 
frances. After meeting interest on the 3 and 44 per cent. obligations, surplus profits are 
divisible as to 934 per cent. amongst the holders of the bonds ranking for variable income 
and 6? per cent, amongst the shareholders; for 1906 the registered bonds with variable 
income received 44 per cent. and the bearer bonds 4°547 per cent., while the registered 
shares received 2°689 per cent. and the bearer shares 2°338 per cent. The net income from’ 
all the lines now included in the company’s system was £41,390 in 1896, £31,756 in 
1897, £60,361 in 1898, £86,648 in 1899, £179,180 in 1900, £189,163 in 1901, £195,000 in 
1902, £245,000 in 1903, £314,424 in 1904, £301,606 in 1905, and £256,377 in 1906. Latest 
price of obligations, 73. 


Compagnie Franco-Belge du Chemin de Fer du Nord de la République Sud-Africaine 
(Selati Railway).—This company no longer exists, the final meeting in the liquidation 
having been held in Brussels on July 3, 1906, and the shares, which were known here, are 
valueless, Particulars of the bonds, and the manner in which they are being treated by 
the British government, are as under, and they are quoted in the official list under the title 
of the Northern Railway of the South African Republic :— 


£1,500,000 Four per cent. bonds of £100 each. Of this amount £500,000 was issued 
in January, 1893, by the Railway Share Trust and Agency Company, 
Limited, 4, Bank Buildings, E.C., at 77 per cent., and in August, 
1894, £1,000,000 was issued by the same company at 934 per cent, Both 
principal and interest were guaranteed by the (late) Transvaal govern- 
ment by endorsement on the bonds, Coupons were payable January 1 
and July 1 in gold in London, Brussels, Paris, or Amsterdam—in 
London by Barclay and Co., Limited, 54, Lombard Street, H.C. No 
date is fixed for the repayment of the principal of the bonds. 
Coupons due January, 1900, were purchased at par by Messrs. 
Panmure Gordon, Hill and Co., Hatton Court, E.C., acting on 
behalf of other parties. Default took place in the coupons due 
July, 1900, and there was no payment until April, 1904, when the 
British government, through the Crown Agents for the Colonies, met 
the interest on the bonds as from the date of annexation of the 
Transvaal in September, 1900, down to and inclusive of the coupons 
due January, 1904 (no interest being paid for the eight months ended 
August 31, 1900), and coupons due July, 1904, and since have been 
met at maturity, also by the British government, which, however, has 
not at present undertaken any engagement as to the principal of the 
-bonds, although in July, 1906, it was announced that, without 
admitting any liability, the British government had decided to 
redeem the bonds at 96 per cent., and drawings have been made as 
follows :— £427,000 in July, 1906, and £46,800 in August, 1906, both 
for redemption on October 1, 1906; £102,300 in January, 1907, for 
redemption February 14, 1907; £86,400 in February, 1907, for redemp- 
tion April 1, 1907; and £52,500 in June, 1907, for redemption July 28, 
1907, these repayments being also made at the office of the Crown 
Agents, Whitehall Gardens, S.W. Amount outstanding, £785,000. 
Latest price, 95. 


Copiapo Railway Company.—JZocal Directors: H. Stokes (Chairman), Sir T. Brockle- 
bank, Bart., J. H. Clayton, A. L. Duncan, and F, Jevons. Secretaries: G. A. Tinley and Co. 
Offices : 34, Castle Street, Liverpool. Head Office ; Copiapo, Chilii—The company was formed 
in 1849 under a concession (without any money guarantee) from the Chilian government. The 
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capital is $4,200,000 in fully-paid shares of $500 each, the line being 151 miles in length. 
Dividends are usually paid half-yearly, and the accounts for the year ending December 31 are 
published about July. Meetings of English shareholders are held in Liverpool annually in 
October. The dividend paid for 1890 amounted to 44 per cent.; for 1891, 2; for 1892, 4; 
for 1893, 2; for 1894, 44; for 1895, 1896, 1897, and 1898, 4 each year; for 1899, 5; for 
1900, 44; for 1901, 3; and for 1902, 1903, and 1904, 2. For the first half of 1905 1 per 
cent. was paid, but owing to serious floods and consequent heavy expenditure, there was no 
further distribution on the closing of the accounts, the result for the year (including the 
dividend paid and allowing for $32,005 brought forward) being a deficiency of $105,295, 
which was taken from the new works fund. Early in 1906 further serious floods took place 
- which involved an expenditure on repairs in that year of $388,000, and a serious interruption 
to traffic, the net result being a deficiency of $293,428, which sum was obtained by transfers 
of $56,450 from new works fund (closing that account) and $236,978 from the working fund, 
reducing it to $163,021. Guarantee fund, $55,875. Dividends are paid in England at the 
current rate of exchange, the last (1 per cent. for the six months to June 30, 1905, paid 
here in November, 1905) having realised 6s. 6;4d. per share. Voting power, one vote 
for 20 shares, two for 40, three for 60, and four for 80 or more. Special mode of transfer ; 
the certificates must be endorsed by the transferrer, and the signature witnessed ; a 
special form of request for registration to be signed by the transferee only. Fee, 2s. 6d. By 
the Finance Act of 1899 the shares are liable to a stamp duty of 6d. per share on delivery, 
which must be impressed on the certificates. ‘Telegraphic address, Sylva, Liverpool. Tele- 
phone number, 151, Liverpool. Latest price of shares, 84. 


Cordoba and Rosario Railway Company, Limited.—-Directors : E. B. Merriman (Chair- 
man), T. Wood (Deputy-Chairman), G. W. Hoghton, E. B. T. Studd, and J. H. Whittle. 
Secretary: C. HE. Scruby. Office: Dashwood House, E.C.—The company was registered 
January 16, 1889, to acquire and carry out a portion of a concession granted by the provincial 
government of Santa Fé for a railway of about 138 miles, from Rosario to Frontera, the 
junction between the Western and Central Colonies Railway of Santa Fé and the Cordoba 
Central line, and a branch railway of 42 miles from Frontera to’ Rafaela, on the Northern 
Colonies Railway of Santa Fé. No monetary guarantee was given, and there is no 
option of government purchase, but the company is protected from competition, and for a 
period of twenty years is exempt from all provincial taxes. Late in 1894 it was decided 
to reconstruct the debenture capital, and in 1902 arrears of interest on the second debenture 
stock were funded into income debenture stock. Early in 1904 it was decided—to write off 
£13 15s. per ordinary share of £100, so as to deal with a sum of £40,197 standing as a debit 
against net revenue; to create 4 per cent. non-cumulative second preference capital; and 
to fund the arrears of dividend on the preferred shares to December 31, 1903, amounting 
to £71 12s. 1d. per share, into second preferred capital. This funding of the arrears 
of dividend was effected in 1905, by authority of an Act of Parliament, and the share 
capital has since been converted into stock. The capital issued is as under :— 


£251,850 Ordinary stock, ranking for 6 per cent. dividends after payment of the 
dividends on the first and second preference stocks, and also for one 
half the surplus profits. The ordinary capital was formerly in shares 
of £100 each, but in 1904 £13 15s. per share was written off, as stated 
above, and the shares were subsequently converted into stock. 

£600,000 First preference stock, ranking for dividends of 6 per cent., and taking one 
half the surplus profits in each year after payment of 6 per cent. on 
the ordinary stock. The amount is limited to £600,000. Under the 
arrangement of 1904 holders of this stock agreed to forego their 
cumulative rights until for three consecutive years the full dividend of 
4 per cent, per annum (non-cumulative) has been paid on the second 
preference stock. 

£432,000 Four per cent. non-cumulative second preference stock, issued in satis- 
faction of all arrears of dividend on the original 6 per cent. preference 
shares to December 31, 1903. 

£810,000 Four per cent. first debenture stock, with interest payable March 1 

~ and September 1, and the principal irredeemable. The authorised 

amount is £830,000. 

£529,827 Six per cent. debenture stock, ranking after the foregoing debenture 
stock, with interest payable only out of profits, while the stock 
is redeemable at the option of the company at 110 per cent. (now) 
at any time on six months’ notice. The authorised amount is 
£530,000. Interest for a long time was paid only in part, as stated 
below, and all arrears down to and inclusive of September, 1902, 
were funded into income debenture stock. Interest is now paid in full 
(in equal instalments about May and December). 
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£133,747 Four per cent. income debenture stock, issued to fund all arrears of 
interest on the 6 per cent. debenture stock, including the payment 
due September 1, 1902, as well as a portion of the interest to June 30, 
1903. This stock ranks after the foregoing 6 per cent. debenture stock, 
Interest is being paid in full (annually, about December). 


The accounts are made up annually to June 30, and submitted in November or 
December. In respect of the six months (about) to September 17, 1895, the 6 per cent. 
debenture stock got 24 per cent. ; for 1895-6 3? per cent. was paid on this stock ; for 1896-7, 
3%; for 1897-8 only interest on the first debenture stock was paid; for 1898-9 34 per cent. 
was paid on the 6 per cent. debenture stock; for 1899-1900, 64; for 1900-1, 22; and for 
1901-2 only interest on the first debenture stock was paid, leaving arrears on the 6 per cent. 
debenture stock, as at September 1, 1902, of 224 per cent., which have been funded into 
income debenture stock as stated above. For 1902-3 the 6 per cent. debenture stock got 
2 per cent. in cash and 3 per cent. (to make up 6 per cent. per annum for the ten 
months to June 30, 1903) in income debenture stock; and for 1903-4 the full rates 
were paid on the debenture stocks, 3 per cent. (for the second half of the year) on 
the preferred shares, and the sum of £8,640 was set aside for a dividend of 2 per cent. (also 
for the second half of the year) on the second preference capital created and issued to 
holders of the preferred shares (under the funding arrangement), and this 2 per cent. was 
paid in September, 1905. For 1904-5 the first preference got 34 per cent., for 1905-6, 44 ; and 
for 1906-7, 34. Special reserve fund, £23,877; general reserve fund, £6,356. In the 
period from July 1 to October 20, 1907, the gross earnings were £68,145, as compared with 
£70,020 in the corresponding period of 1906. Voting power, one vote for each £1 of ordinary 
or first preference stock ; second preference stock has no voting power. Director’s qualifica- 
tion, £500 of first preference held for three months. Transfer form, common ; fee, 2s. 6d. ; 
stock is transferable in amounts of £land multiples. Telephone number, 2546 London Wall. 
Both classes of preference stock and the three debenture stocks are quoted in the official 
list. Latest prices—first preference, 824 ; second preference, 37 ; first debenture stock, 87; 
6 per cent. ditto, 102 ; income stock, 77. 


Cordoba Central Buenos Ayres Extension Railway, Limited. — Directors: KH. B. 
Merriman (Chairman), G. W. Hoghton, S. Neame, and E. Norman. Secretary; N. 
Strzelecki. Office: Dashwood House, E.C.—The company was registered February 21, 1905, 
to acquire a concession granted by the Argentine national government to the Cordoba 
Central Railway Company, Limited, for the right to construct and work a one-metre gauge 
railway of about 187 miles in length, commencing at a convenient point of junction with 
the Cordoba and Rosario Railway in the suburbs of the city of Rosario, and passing through 
the zone lying between the Buenos Ayres and Rosario Railway and the Central Argentine 
Railway, until it joins up with the neutral lines of entrance to the Port of Buenos Ayres. 
The concession also grants the right of constructing small branches to connect industrial or 
rural establishments with the main line. The Argentine government is to give any fiscal 
lands which it may be necessary to reclaim from the river La Plata for the main line up to 
the junction with the neutral lines of entrance to the Port of Buenos Ayres; any materials 
intended for the construction and working of the line not produced in the Argentine may be 
introduced free of duty for the term of 20 years reckoned from August 12, 1904, and during 
the same period the line and its dependencies will be free from national and provincial taxes ; 
whenever the average gross receipts of the line shall for two consecutive years amount 
to 17 per cent. on the capital recognised by and fixed in agreement with it, the government 
has power to intervene in the fixing of rates; and the government reserves the customary 
right to expropriate the railway and works at any time, at their value to be fixed by arbitra- 
tion, plus 20 percent. A contract has been entered into with the Cordoba Central Railway 
Company, under which the railway is to be constructed and equipped complete for public 
service within thirty months from the date of the commencement of the works (July 5, 1906), 
for the sum of £2,923,750. The Cordoba Central Company has the right to operate the rail- 
way as from time to time constructed by sections of such length as may be agreed with the 
Argentine government, and it undertakes to pay the interest during construction, and until 
the whole of the line has been opened to public traffic, on £3,250,000 5 per cent. 
debentures as from time to time issued ; it further undertakes that from the date of such 
opening until October 15, 1912, it will work the line on lease, the rental to be an amount 
sufficient to pay the interest on the debentures of the company and its adminstration expenses, 

The authorised capital is £700,000 in shares of £10, of which £627,760 has been allotted 
and paid up, including £525,000 issued fully paid to the Cordoba Central Railway Company, 
together with £50,000 in cash, for the concession. In October, 1905, an issue of £2,000,000 5 
per cent. debentures to bearer of £100 each was made at par, forming part of a total authorised 
of £3,500,000 ; in addition to the fixed rate of interest the debentures are to be entitled to two- 
thirds of any surplus profits of the company remaining after payment of a non-cumulative 
dividend of 5 per cent. per annum on the ordinary capital. Interest is payable April 
15 and October 15, and the debentures are secured by a trust deed constituting them a first 
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charge on the railway and its equipment; the debentures are not to be redeemed before 
October 15, 1917, unless the Argentine government shall previously exercise its option under 
the concession to acquire the railway, and after the date named the company has the option 
to redeem, the price of redemption in either case being 110 per cent., while six months’ 
notice is to be given. In the event of the voluntary liquidation of the company for amal- 
gamation or reconstruction, the debentures are to be redeemed at 110. The accounts are 
made up annually to December 31, and submitted in July. Construction is proceeding, and 
the first section of the line (100 kilometres) is expected to be opened for traffic shortly. 
Voting power, one vote for each share. Director’s qualification, 50 shares. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 2546 London Wall. The debentures are quoted 
in the official list ; latest price, 90. 


Cordoba Central Railway Company, Limited.—Directors: E. L. Weigall (Chairman), 
W. Henty, G. W. Hoghton (Managing Director), P. Norman, E. B. T. Studd, T. Wood, and 
J. Van Raalte, the chairman, managing director and the last named representing the income 
debenture stock-holders of the Central Northern section. Secretary: C. E. Scruby. Office: 
Dashwood House, E.C.—The company was registered August 11, 1887, to acquire a concession 
granted by the provincial government of Cordoba, in the Argentine republic, for the con- 
struction of a railway (1284 miles in length) from the city of Cordoba, in the province of 
Cordoba, to the eastern frontier of that province. The concession provides that no parallel 
line within 24 miles on each side shall be granted during the first twenty years, and that for 
the same term all the materials required for the maintenance of the road shall be exempt 
from provincial taxes. There is no monetary guarantee, and the line belongs to the 
company in perpetuity. 

In 1889 the company acquired by purchase the Central Northern section, running from 
Cordoba to Tucuman, with branches, the whole of this undertaking (549} miles in all) having 
already been constructed, while the purchase by this company dates from February 14, 1889. 
The Central Northern section belongs to the company in perpetuity. In respect of the 
Central Northern section the Argentine government gave a guarantee, to expire in 1904-6. 
Payments under this guarantee were only made in part subsequent to the year 1891, and 
after somewhat prolonged negotiations an agreement was come to in 1898 for the commuta- 
tion of the guarantee, past and future. Under this settlement the company received 
£1,587,301 of Argentine government 4 per cent. railway guarantees rescission bonds, Owing 
to the reduced payments received from the Argentine government in respect of the guarantee, 
the reorganisation of the Central Northern section debenture capital was carried through 
in 1894-5. . Under this scheme of arrangement certain provisions were made in regard to 
any securities to be received from the Argentine government in respect of the commuta- 
tion of the guarantee, and in accordance with this plan £340,000 of the rescission bonds 
has been set apart as a reserve fund for the purpose of meeting any deficit in the interest on 
the 4 per cent. debenture stock, or for maintaining the Central Northern section or its 
equipment. The total amount cut of the above mentioned £1,587,301 of government 
bonds reckoned as given in commutation of arrears of the guarantee was £659,682, 
and after deducting bonds set aside to form the reserve fund above mentioned, the 
balance was applied in making a payment to the income debenture stockholders. The 
remaining £927,619 in rescission bonds it was decided to reckon as revenue for the remaining 
period of the guarantee, to be realised in equal proportions during that period, and the 
proceeds, together with the average proportion of the interest from such bonds receiv- 
able during the entire period of the guarantee, to be carried to credit of the Central 
Northern section revenue account, which is also to receive credit for the interest resulting 
from the reserve fund. In April, 1902, however, the income debenture stockholders decided 
to restrict the dividend on the debenture stock from the commutation fund to 2 per cent. 
per annum, and it is estimated the fund will enable this to be done up to about the middle 
of 1909. Under the settlement with the Argentine government arranged in 1898, the 
company has been given rights—to construct any branch lines found necessary, to intro- 
duce free of import duties all materials required for the main line and branches present and 
future, and freedom from interference in tariffs so long as the net earnings do not exceed 
10 per cent. of the original capital of £4,166,666 of the Central Northern section, with 
other rights. 


In 1899 an agreement was come to for the purchase of the undertaking of the North- 
West Argentine Railway Company, Limited, which was registered in June, 1886, to acquire 
a concession granted by the government of the province of Tucuman, in the Argentine 
Republic. The concession is perpetual, there is no option of government purchase of the 
line, and no monetary guarantee was given ; thelineis 944 milesin length. Separate accounts 
of the working of the North-West Argentine line are to be kept and published, and the general 
expenses of administration of the company are to be divided on a mileage scale, giving the 
following proportions: Original line, 164 per cent.; Central Northern section, 694 per 
cent. ; and North-West Argentine, 144 per cent. Net profits of the North-West Argentine 
line in excess of the interest on the 4 per cent. extension debenture stock are to be credited— - 
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as to one-fourth to the revenue account of the original line, and as to three-fourths to the 
revenue account of the Central Northern section, while whenever the net revenue of the 
North-West Argentine is not sufficient to cover the interest on the extension debenture 
stock, the Central Northern section, the original line, and the Cordoba and Rosario Railway 
Company (with whom an arrangement has been made), are each to return as rebate such a 
pro rata portion of their share of the rates from through traffic originating on the North- 
West Argentine as may be necessary to make the revenue equal to the lability for 
interest on the extension debenture stock, such rebate, however, not to exceed 25 per cent. 
of each company’s share of the through rates, and if in any year the net profits of the 
North-West Argentine, including the rebate, are not sufficient to meet the debenture 
charges, the original line revenue account is to be debited with the whole of the deficiency. 

A concession was obtained by the company for the construction of a narrow gauge line, 
about 187 miles, connecting the Cordoba Central, through the Cordoba and Rosario 
Railway, with the city and port of Buenos Ayres. This concession has been transferred to 
a separate, though allied, company, the Cordoba Central Buenos Ayres Extension Railway, 
Limited, which see; shares for £525,000 in this extension company are held by the 
Cordoba Central Company. 

In 1897 power was obtained to carry through a reorganisation of the preferred and 
deferred capital, mainly with a view of funding the arrears of dividend on the preferred 
shares, and the capital issued is now as follows :— 


£200,000 Ordinary stock, ranking, after payment of the second preference dividend, 
as below, for non-cumulative dividends of 5 per cent. per annum, and 
for one-third the surplus profits. The total authorised is £200,000. 


£600,000 Five per cent. cumulative first preference stock, being the total authorised. 
After payment of 5 per cent. per annum on the ordinary stock two- 
thirds of the surplus profits are to go to the holders of first preference 
stock and income debenture stock in the proportions of four-fifths 
and one-fifth respectively. The dividend on this stock is paid half- 
yearly. 

£120,000 Five per cent. non-cumulative second preference stock. This stock forms 
part of a total authorised of £200,000. 


£400,000 Five per cent. debenture stock, issued at 974 per cent. by the River 
Plate Trust, Loan, and Agency Company, Limited, with interest 
payable May 1 and November 1. This stock is a first charge on the 
original line, and is limited to £400,000. This stock is only redeem- 
able (at par) in the event of liquidation, or interest being six months 
in arrear. 
£1,972,985 Four per cent. debenture stock (Central Northern section), part of a total 
authorised of £2,000,000. Interest on this stock is payable January 1 
and July 1. The stock is secured by a first charge upon the Central 
Northern section and its revenue; it also has a charge upon the 
original line and on all other property of the company, subject to the 
£400,000 5 per cent. debenture stock already secured thereon, and the 
North-West Argentine extension debenture stock. This stock is only 
redeemable (at par) in the event of liquidation, or interest being six 
months in arrear. 
£3,083,989 Income debenture stock (Central Northern section), part of £3,150,000 
authorised. This stock is secured by a second charge upon 
the Central Northern section; it is entitled to the balance 
of the net revenue of the section, and, in addition, to such 
an amount of the net profits of the original line as would be 
payable in respect of £140,000 additional first preference stock, if 
issued and held for the benefit of the income debenture stockholders, 
as well as the proportion of net profits of the original line referred to 
in the notice of the first preference stock above. Moreover, the 
Central Northern section revenue account is credited with, as 
stated above, three-fourths of the net profits of the North-West 
Argentine line in excess of the interest on the North-West Argentine 
extension debenture stock. Interest is payable annually after the 
accounts have been presented, and there is no limit to the amount 
that may be paid. For payments made, see below. This stock is only 
redeemable (at par) in the event of liquidation, or interest being six 
months in arrear. 
£737,336 Four per cent. North-West Argentine extension debenture stock, part of 
a total authorised of £900,000. The stock was issued in part 
payment of the purchase consideration of the North-West Argentine 
Company’s undertaking, with interest payable April 1 and October 1, is 
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irredeemable, and is secured by a trust deed constituting ita first chargé 

- on the North-West Argentine, and, subject to the above-mentioned de- 
benture stocks, a charge on the original and Central Northern lines. 
This stock is only redeemable in the event of liquidation, the redemp- 
tion price to be a sum equal to the average price at which the stock 
has been bond fide sold during the preceding two years, and in case 
of no bond fide sales having taken place during that period, then at 
the price per cent. of the last bond fide sale made before the com- 
mencement of that period, but in no case is the redemption price to 
be less than par. y 


Theaccountsare now made up annually to December 31,and submitted in June, interim divi- 
dends on the preference stocks, and on the income debenture stock (1 per cent. in 1907), being 
paid in December. Interest on the 5 per cent. debenture stock of the original line has been 
punctually paid, and the new stocks issued in respect of the Central Northern section ranked 
for interest from January, 1894, the 4 per cent. stock having received the full rate regularly, 
while the income debenture stock got £1 18s. per cent. for 1894, 34 per cent. for 1895, 
5 for 1896, and nil for 1897. On the settlement of the guarantee with the Argentine 
government in 1898, a distribution of 6 per cent. in Argentine railway guarantee rescission 
bonds was made on August 6, 1898, to holders of the income debenture stock out of bonds 
received from the Argentine government, and at the close of the year further rescission 
bonds representing at par 4 per cent. on the income debenture stock were realised (this 
4 per cent., with the 6 per cent. distributed in August, being taken as the amount received 
in commutation of the guarantee to the end of 1898), and a total distribution in cash of 6 per 
cent. was made on the income debenture stock in July, 1899. For 1899, from revenue and 
realisation of and interest on the Argentine rescission bonds, a distribution of 34 per 
cent. was made on the Central Northern section income debenture stock ; for 1900, 35 per 
cent. was again paid; for 1901 2 per cent. was paid, it having been decided, as stated above, 
to reduce the annual drawings on the commutation fund for interest; for 1902, 2 per 
cent. was paid; for 1903, 22; for 1904, 34; for 1905, 34; and for 1906, 43 (1 in December, 
1906, and 33 in June, 1907). For 1897, 1898, and 1899 the first preference stock received 
5 per cent. each year, but there was no payment on the second preference ; for 1900 both 
preference stocks got the full rate, and 2 per cent. was paid on the ordinary ; for 1901 
the ordinary got 5 per cent. ; for 1902 only the preference dividends were paid ; for 1903 
the ordinary got 6 per cent., and the first preference 55; for 1904 the ordinary got 8 per 
eent. and the first preference £6 14s. ; for 1905, 85 and 7 per cent. respectively; and 
for 1906, 9 and 74. Reserve fund (original line), £40,423; reserve fund for the Central 
Northern section in Argentine rescission bonds at par, £340,000; carried forward for 
ordinary shareholders, £437 ; carried forward for Central Northern section, £2,923—£437 
to credit of ordinary stock holders and £2,486 to credit of income debenture stock holders. 
From January 1 to October 20, 1907, the gross receipts of the original line were £148,405, 
as compared with £145,615 in the corresponding period of 1906; the Central Northern 
section earned £329,545, as compared with £326,850; and the North-West Argentine line 
£100,475, as against £99,815. 


Voting power, one vote for every £20 of preference or ordinary stock, and one vote 
for every £50 of income debenture stock. Director’s qualification, £1,000 of prefer- 
ence, ordinary, or income stock, held for three months. Transfer form, common; fee, 
2s. 6d. per deed; stock is transferable in amounts of £1 and multiples. Telegraphic 
address, Geniculate, London. Telephone number, 2546 London Wall. All the issues of 
capital, excepting the ordinary stock, are quoted in the official list. Latest prices—first 
preference, 131; second preference, 81; 5 per cent. debenture stock (original line), 108 ; 
Central Northern section, 4 per cent. debenture stock, 87 ; ditto income debenture stock, 56 ; 
North-West Argentine debenture stock, 84. 


Cordova and North Western Railway Company, Limited.—Directors: G. Grinnell- 
Milne (Chairman), G. Hannaford, and C. H. Sanford. Secretary: F. A. Kentfield. Office: 
564-73, Salisbury House, E.C.—The company was registered March 21, 1889, to acquire a 
concession granted by the provincial government of Cordova, in the Argentine republic. 
The concession is for 55 years from the date of the opening of the whole line for 
public traffic, and at the expiration of that time the entire properties revert to the 
government without payment, there being no option of purchase prior to the expiration 
of the concession. The company is entitled to a ‘‘ guarantee of interest from the 
province of Cordova commencing from the opening of the sections to traffic, and con- 
tinuing for 55 years from the opening of the whole railway, on the terms stated in 
the concession, at 6 per cent. per annum upon $37,900 goid per kilometre of main 
line, including lands, equal on the estimated length, at exchange of $504, to £73,690 per 
annum.” The actual expenses of working and management are to be deducted from the 
gross receipts, and net earnings in excess of the guarantee are to be paid to the government 
until all sums advanced for guaranteed interest are repaid with 5 percent. interest. The 
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Main line is 153 kilometies in length (about 95 miles), and has all been in operation since 
July 2, 1892, the first section having been opened September 8, 1891. Early in 1901 it was 
decided to go into liquidation with a view to reconstruction, and subsequently proceedings 
in liquidation were stayed. The line is now being worked by the Cordoba Central Railway 
Company, under an agreement dating from May 16, 1901, the Cordoba Central Company 
retaining 25 per cent. of the net earnings, the remaining 75 per cent. going to the Cordova 
and North Western ; notice has, however, been given by the Cordova and North Western 
Railway Company to terminate this agreement on March 25, 1908. 

The authorised capital is £350,000 in shares of £10, all of which was issued in June, 1889, 
at par, and has been paid up. In the reorganisation in 1901 power was taken to issue £45,000 
of 5 per cent. prior debentures, with interest cumulative, although payable only out of 
profits, and the principal repayable on or before June 30, 1926; the amount issued at 
December 31, 1906, was £38,258. There are also 5 per cent. debentures, ranking after the 
foregoing prior debentures, for £950,700, forming part of a total authorised of £1,057,067 ; 
the bonds are of £100 each, to bearer, and interest is non-cumulative, payable only out of 
what the directors may declare to be the surplus revenue of the company in any year, and 
the only provision for redemption is that the company may repay at par at any time on three 
months’ notice. There has been no payment of interest on the latter debentures since 1891, 
and in the reorganisation all arrears were cancelled. Interest on the prior debentures is 
paid to date. 

To provide the capital necessary for additional rolling stock and for payment of 
the amount due to the Cordoba Central Company on the expiration of the working 
agreement, an agreement has been made to sell the unissued 5 per cent. debentures, to be 
delivered as and when required. In 1907 an offer was made by certain parties outside the 
company to purchase debentures for cash at 40 per cent., but comparatively few of the 
holders accepted this offer. 

The accounts are now made up annually to December 31, and submitted in July. 
No payments have yet been received from the government under the guarantee, the 
amount owing on December 31, 1906, having been £1,090,275; negotiations have been pro- 
ceeding for a considerable time past for a settlement of the amount due under the govern- 
ment guarantee. The gross earnings of the line for the year 1901 were $215,551, and the 
expenses $190,447; in 1902, $180,180 and $162,612 respectively ; in 1903 $198,552 and 
$172,872; in 1904 $235,113 and $193,926; in 1905 $297,081 and $203,253; and in 1906 
$384,559 and $246,589, and after meeting all charges there was a balance of £3,176 available 
for interest, &c., and the prior debentures required £1,909, the balance of £1,267 being 
carried to renewal of permanent way and rolling stock reserve. Voting power, one vote for 
each share. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Imposing, London. Telephone numbers, 3251 and 3252 London 
Wall. The debentures are quoted in the official list ; latest price, 31. 


Cork and Macroom Direct Railway Company.—Directors: M. Flavin (Chairman), 
E. Harding (Deputy-Chairman), M. D. Daly, EH. J. Julian, and H. B. O’Sullivan. 
Secretary: F, L. Lyster. Office : Capwell, Cork.—The company was incorporated in 1861. 
The authorised capital, including loans, is £235,368, of which there have been issued 
—£92,050 ordinary shares of £10, £44,150 5 per cent. preference shares of £10, and 
£75,630 debenture stock at 4 per cent. The accounts are made up to June 30 and 
December 31, and submitted in August and February. The line is 245 miles in length. For 
the two half-years to June, 1896, the ordinary got 15 per cent. per annum ; to December, 
1896, 24; to June, 1897, 2; to December, 1897, 2%; to June, 1898, 24; to December, 
1898, 2%; to June, 1899, 24; to December, 1899, 3; to June, 1900, 17; to December, 
1900, 24; to June, 1901, 1%; to December, 1901, 24; to June, 1902, 2; to December, 
1902, 3; to June, 1903, 24; to December, 1903, 35; to June, 1904, 24; to December, 
1904, 35; to June, 1905, 24; to December, 1905, 34; to June, 1906, 22; to December, 
1906, 4; and to June, 1907, 3. Carried forward, £469. Voting power, one vote for each 
share of either class-up to 10, one vote for every additional 5 shares up to 100, and 1 vote 
for every 10 shares beyond. Director’s qualification, 50 shares of either class. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Lyster, Capwell, Cork. 
Telephone number, 79, Capwell, Cork. 


Cork and Muskerry Light Railway Company, Limited. — Directors: R. Barter 
(Chairman), M. Ahern, Sir G. St. J. Colthurst, Bart., M. Healy, E. Pike, C. O’Connell, 
J. O'Donoghue, and P. O’Leary (the last three being Rural District Directors). General 
Manager and Secretary: T. O'Connor. Office: Western Road Terminus, Cork, — 
The company was registered December 12, 1883, to construct a light railway (18 miles in 
length) authorised by the Tramways and Public Companies (Ireland) Act, 1883. The 
authorised capital is £75,000 in shares of £5, all of which has been issued and paid up. 
A dividend at the rate of 5 per cent. per annum is guaranteed in perpetuity by three 
baronies in county Cork. In’ the event of the company failing, the baronies are bound to 
work the line and pay the guarantee on the shares, and whether the line is open or not, 
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the guarantee is to be paid. Of the 5 per cent., 2 per cent. is guaranteed by the Treasury 
subject, however, to the line being worked. Sums advanced under the guarantee are to 
be repaid out of net earnings in excess of the guarantee, and any deficit on working would 
fall on the baronies. The accounts are made up to June 30 and December 31, and sub- 
mitted in August and February. Net earnings are considerably short of the guaranteed 
dividends, which are paid in March and September. Voting power, one vote for each share. 
Director’s qualification, 5 shares. Transfer form, common; fee 2s. 6d. per deed. 


Cork, Bandon and South Coast Railway Company.—Directors: J. Pike (Chairman), 
T. F. Carroll (Deputy-Chairman), F. W. Crossley, 8. French, Rt. Hon. J. Hogg, W. M. 
Murphy, 8. Payne, Col. J. M. Sugrue, and Capt. A. Warren-Perry. Secretary: R. H. Leslie. 
Office: Albert Quay Terminus, Cork.—The company was incorporated in 1845 as the Cork 
and Bandon Railway Company, and in 1888 was re-named as above, with extended powers. 
The authorised capital, including loans, is £907,595, of which there have been issued— 
£240,000 ordinary stock ; £48,000 preference 54 per cent. stock; £38,246 preference 4 per 
cent. stock ; £178,629 West Cork preference stock, 4 per cent. ; £48,009 Kinsale preference 
stock, 4 per cent.; £11,515 1900 preference stock, 4 per cent. ; and £207,957 debenture 
stock at 4 per cent. Debit to capital at June 30, 1907, £26,917, partly provided by 
temporary loans. The line is 61 miles in length. 

The accounts are made up to June 30 and December 31, and submitted in August 
and February. For the first half of 1896 the dividend was 2 per cent. per annum, and for 
the second half 3; for 1897, 24 and 3; for the first half of 1898 only the preference charges 
were met, owing to a strike of the company’s servants, and for the second half the ordinary 
got 3 per cent. per annum; for the first half of 1899, 2 per cent. per annum was paid, 
and for the second half, 3; for the first half of 1900. only preference charges were met, 
and for the second half the ordinary stock got 2 per cent. per annum ; for the first 
half of 1901 only preference charges were met, and for the second half 2 per cent. per 
annum was paid on the ordinary stock; for 1902 the ordinary got 1 and 3 per cent. per 
annum ; for 1903, 14 and 8; for 1904, 2 and 3; for 1905, 24 and 3; for 1906, 2% and 33 ; 
and for the first half of 1907, 23. Carried forward, £1,786. 

Voting power, one vote for every £50 of ordinary stock up to £500, one for every 
additional £250 up to £5,000, and one for every £500 beyond £5,000; preference stocks 
carry half the Voting powers of ordinary. Director’s qualification, £1,000 of stock other 
than debenture. Transfer form, common; fee, 2s. 6d. each stock. Ordinary stock is 
transferable in multiples of £50, 54 per cent. preference in multiples of £6 5s., and 4 per 
cent. preference, and West Cork and Kinsale preferences in multiples of £10. Telegraphic 
address, Lestie, Railway, Cork. Telephone number, 145, Cork. Latest prices—West Cork 
preference, 95; 4 per cent. debenture stock, 1034. 


Cork, Blackrock and Passage Railway Company.— Directors: Sir 8. Harrington (Chair- 
man), K, B. Williams (Deputy-Chairman), T. F. Carroll, M. D. Daly, G. Lynch, 8, J. 
Merrick, and J. H. Sugrue. General Manager: R. H. Good. Secretary: R. J. Copinger. 
Office: Albert Street, Cork.—-The company was incorporated in 1846. The authorised capital, 
including loans, is £431,670, and £118,340 has been issued in ordinary shares of £20 (see 
below) ; £2,000 in 5 per cent. preference shares of £20; £26,000 in 4 per cent. irredeemable 
preference shares (1881) of £20; £80,000 in 4 per cent. preference shares (1896) of £10; 
£134,880 in debenture stock at from 4 to 44 per cent. (almost entirely at 4), £43,130 under 
act 1846, £8,600 act 1881, £2,000 act 1889, £26,600 act 1896, and £54,550 act 1901 (issued 
in 1902 and 1905) ; and £65,000 in loans from the Commissioners of Public Works, Ireland 
(raised in 1902 and since as a first charge on the company’s earnings). By an act of 1896 
holders of ordinary shares have the option at any time of dividing their holdings into deferred 
shares and preferred shares of £10, half of each class ; dividends are declared on the ordinary 
capital as if undivided, and on the amount accruing to the divided portion the preferred 
shares rank first in respect of each half-year for a dividend of 4 per cent. per annum, 
the deferred taking the balance; the ordinary capital is now represented by £53,700 
undivided shares of £20, £32,320 preferred shares of £10, and £32,320 deferred shares of £10. 
The line is 16} miles in length. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. The preference dividends were regularly paid to the end of 1899, and for 
the first and second halves of 1891 and 1892 the ordinary dividends were respectively 
nil and 2 per cent. per annum ; for 1893, 1 and 24; for 1894, nil and 2; for 1895, nil and 
24; for 1896, 1 and 3; and for the first half of 1897, 1. For the second half of 1897 - 
the dividend on the undivided shares was 2 per cent. per annum, the preferred getting 
4; to June, 1898, the undivided shares got 1 per cent. per annum, and the preferred 
2; to December, 1898, 2 and 4; and to June and December, 1899, 1 and 2. To June 
and December, 1900, only debenture interest was paid ; to June and December, 1901, 
interest on only the first debenture stock (act of 1846) was paid; to June, 1902, 
interest on the loans and the 1846 debenture stock was paid ; to December, 1902, interest on 
the loans and 1846 stock with all arrears on the 1881 stock; to June and December, 
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1903, and 1904, interest on the loans and 1846 and 1881 stocks; to June, 1905, interest 
on loans and 1846 to 1896 debenture stocks, with arrears on the 1991 debenture stock to 
December 31, 1904; to December, 1905, interest on loans and 1846 to 1896 debenture 
stocks with arrears to date on the 1901 debenture stock, in order to pay which £1,881 was 
transferred from the reserve fund; to June and December, 1906, all interest charges were 
met, but there was no preference dividend; and to June, 1907, interest on loans and 1846 
to 1896 debenture stocks was paid. General reserve, £3,000; carried forward, a debit of 
£1,102, after including £1,091 interest (not paid) for the first half of 1907 on the 190L 
debenture stock. 

Voting power, one vote for from 1 to 5 undivided ordinary shares, two for from 
6 to 10 shares, and one for every 10 shares beyond; one vote for a holding of 2 and 
not exceeding 5 preferred half shares, two votes for a holding of 6 and not exceeding 10 
preferred half shares, and one vote for every 10 additional preferred half shares ; one vote 
for not less than 70 deferred half shares, two votes for from 71 to 140 deferred half shares, 
and one vote for every additional 140 deferred half shares. Director’s qualification, 20 
ordinary shares or 20 preferred half shares and 20 deferred half shares, or such an equal 
number of preferred and deferred half shares as, with any undivided ordinary shares, shall 
be equivalent to 20 undivided ordinary shares. Transfer form, common; fee, 2s. 6d. each 
seller. In transferring debenture stock no fractions of £1 are accepted, nor any sum less 
than £5. Telegraphic address, Greenboat, Cork. Telephone number, 308, Cork. Latest 
price of 4 per cent. debenture stock, 50. 


Cork City Railways Company.—The company was incorporated in 1906. According 
to the government returns the authorised capital, including loans, at the end of 1906, was 
£150,000, none of which had been issued. 


Corringham Light Railway Company.—Directors: A. T. Cocking (Chairman), A. 
Chamberlain, and A. W. Kerly. Secretary: J. W. Ramsay. Office: Kynochtown, Essex. 
—The company was incorporated in 1899 under the Light Railways Act of 1896. The 
authorised capital, including loans, is £18,667, and £9,000 has been issued in ordinary 
shares of £1, and £3,300 in 4 per cent. debenture stock. The line is 2? miles in length. 
The accounts are made up annually to December 31, and submitted in March. The 
dividend for each of the six years to 1906 was 75 per cent. Carried forward, £77. 
Director’s qualification, 250 shares. Transfer form, common ; fee, 2s, 6d. per transfer. 


Corris Railway Company.—VDirectors : Sir G. White, Bart. (Chairman), H. C. Godfray 
Sir J. C. Robinson, Kt. (Managing Director), and S. White. Secretary: W.G. V. Smith. 
Office : Clare Street House, Bristol. —The company was incorporated in 1858. The authorised 
capital, including loans, is £20,000, and £15,000 has been issued in consolidated stock (all of 
which is held by the Imperial Tramways Company, Limited), and £5,000 in 5 per cent. 
debenture stock. The line is 11 miles in length. The accounts are made up annually to 
December 31, and submitted in February or March. For 1899 and 1900, 6 per cent. per 
annum was paid; for 1901, 5; for 1902 and 1903, 6; for 1904, 4; for 1905, 1; and for 
1906, nil. Carried forward, £104. Director’s qualification, £500 of stock. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, White, Bristol. 


Gosta Rica Railway Company, Limited. — Directors: J. W. Philipps, M.P. 
(Chairman), A. R. Smith (Vice-Chairman), H. Allen, R. Miller, and F. Witting. 
Secretary: A. J. Shepherd. Office: Dashwood House, E.C.—The company was registered 
April 22, 1886, to take over the existing lines in Costa Rica, and construct additional 
lines. The existing lines were the property of the government, and were being 
worked by Mr. M. C. Keith under lease. In 1885-6 Mr. Keith effected an arrange. 
ment between the Costa Rica government and the bondholders of the external debt 
of the republic, and the railway company was the outcome of this agreement. The govern- 
ment transferred its railways for a period of 99 years from the completion of the new lines, 
free of any rent or charge, and conveyed to the company 800,000 acres of land, in consideration 
of the allotment to the government of one-third, and to the government bondholders of 
about one-third, of the company’s share capital. The government was entitled to a moiety 
of the net proceeds of the lands, but the right of sale, leasing, and management was given 
to the company for 20 years ; on the expiration of this period (April 21, 1904) the residue of 
the lands not sold or utilised reverted to the government. All rolling stock and other 
things necessary for the construction and working of the line can be introduced free of 
customs duties, and the tariff on goods is made payable in Costa Rica gold. The execution 
of the new works was undertaken by Mr. Keith, and in consideration thereof, and the 
transfer of the concession, &c., he was to receive all the first and second debentures, and 
about one-third of the share capital. 

As from July 1, 1905, the working of the company’s undertaking has been transferred to 
the Northern Railway Company of Costa Rica, incorporated under the laws of New Jersey, 
U.S.A., on the terms that the railway shall be maintained in good working order, and the 
right to construct branches transferred to the Northern Company, which paid to the Costa Rica 


254 THE STOCK EXCHANGE YEAR-BOOK. 


Railway Company £131,100 for the year to June 30, 1906, a similar sum for 1906-7, and is 
to pay £135,600 per annum for 1907-8 and 1908-9, £140,100 for 1909-10, £144,600 for 1910- 
11, and for 1911-12 and thereafter, £149,100 per annum ; these sums being subject to 
increase in the event of the prior mortgage debentures being increased beyond £380,000 
up to £400,000. The performance of the obligations of the lease are guaranteed by 
the deposit with the trustees of the whole of the share capital of the Northern Company to 
the amount of $1,000,000. 

The authorised ordinary capital is £1,800,000, with power to issue £655,000 first 
mortgage 6 per cent. debentures, £600,000 second 6 per cent. debentures, £200,000 5 per 
cent. prior mortgage debentures, and £200,000 5 per cent. prior mortgage debentures 
(second series), and all except £20,000 of the last have been issued, as under :— 


£1,800,000 Capital stock, fully-paid, formerly shares. 


£200,000 Prior mortgage debentures of £100 and £20 each, bearing 5 per cent. 
interest, payable March 1 and September 1, and the principal repay- 
able by 1933, through the action of a sinking fund, by purchase, 
when the price is not exceeding par, before February 1 in each year, or 
by annual drawings in February, commencing 1897, while all out- 
standing debentures may be redeemed at the company’s option, on 
six months’ notice, on or after January 1, 1916; amount out- 
standing, £171,700. The bonds are to bearer, but may be registered 
as to principal only, and the registration may subsequently be 
cancelled, the fee either way being 6d. per bond. The bonds are a (first) 
floating charge on the entire assets of the company, secured by trust 
deed ; some were issued to holders of first and second debentures in 
satisfaction of interest; some were issued in settlement of con- 
tractor’s claims, fand some were sold, £75,000 having been issued 
publicly in December, 1896, at 104 per cent. 


£180,000 Five per cent. prior mortgage debentures (second series) of £100 each, bear- 
ing 5 per cent. interest payable March 1 and September 1, and the 
principal repayable by 1941 from a cumulative sinking fund of 1 per 
cent. per annum, to be applied to purchases when the price is not ex- 
ceeding par, or by annual drawings in February at par, the first redemp- 
tion having taken place in February, 1905, while the company has power 
to redeem at par all outstanding debentures on six months’ notice, 
on or after January 1, 1916. Amount outstanding, £174,300. The 
debentures form part of a total authorised of £200,000, and £100,000 
were issued in February, 1902, £30,000 in December, 1903, £20,000 in 
October, 1904, and £30,000 in June, 1905, all at par; they are secured 
by a first floating charge on the entire assets of the company (after 
the above £200,000 of prior mortgage debentures), and may be had 
either registered or to bearer, as in the case of the above-mentioned 
prior mortgage debentures. 


£655,000 First mortgage debentures of £100 each, ranking for 6 per cent. interest. 
Of this amount £355,000 was issued by the company on behalf of the 
contractor in June, 1886, at 925 per cent., and the balance of £300,000 
was issued in March, 1887, at 964 per cent. Interest is payable 
January 1 and July 1, and the principal July 1, 1916, the issue ranking 
next after the foregoing on the company’s interest in the land sales 
and the railway. The debentures are registered, both as to principal 
and interest. 

£600,000 Second debentures of £100 each, ranking for 6 per cent. non-cumulative 
interest, payable on March 1 and September 1. The debentures are of 
£100 each, and were issued to the public in January, 1889, by the com- 
pany on behalf of the contractor, at 97 per cent. The principal is 
repayable July 1, 1916, and the debentures are registered, both as to 
principal and interest. 


The accounts are made up annually to June 30, and submitted in July. Bond 
interest is regularly met, and for 1897 the shares received 2 per cent., this being the 
first distribution ; for each of the four years to 1901 2 per cent. was also paid ; for 1902, 1 ; 
for 1903 and 1904, and the half-year to June 50, 1905, nil, a large portion of the profits of 
1903 and 1904 being applied in carrying out repairs of the line rendered necessary by land 
slides and floods, while the whole of the surplus for the first half of 1905 (£6,473, inclusive 
of £3,058 brought forward) was added to the reserve fund; for 1905-6 1 per cent. was 
paid on the capital stock, and £13,249 was added to reserve; and for 1906-7, 1-per cent., 
£12,952 being added to the reserve fund, increasing it to £64,458. The line is about 152 
miles in length, Some small land sales have been made, : 
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Voting power, one vote for every £100 of stock or first mortgage debentures, and two 
votes for every £100 of second debentures. Director’s qualification, £1,000 of stock or 
first or second debentures. Transfer form for capital stock common, and for debentures the 
ordinary debenture form is used; fee, 2s. 6d. per deed; capital stock is transferable in 
multiples of £1. Telephone number, 316 London Wall. The company is quoted in the 
official list. Latest prices—stock, 254; prior mortgage debentures, 99; first debentures, 
101; second debentures, 96. 


Cromarty and Dingwall Railway Company.—The company was incorporated in 1902. 
According to the government returns, the authorised capital, including loans, at the end of 
1906, was £48,000, none of which had been issued. 


Crowhurst, Sidley, and Bexhill Railway Company.—Absorbed by the South-Eastern 
Railway Company. 


Croydon and Oxted Railway Joint Committee.—The line is owned by the London, 


Brighton, and South Coast, and the South Eastern Companies, and the capital is included 
in their returns. 


Cuba Railroad Company.—Directors: Sir W. Van Horne, of Montreal (President), 
F, B. Lord (Vice-President), C. T. Barney, W. L. Bull, G. Crocker, and H. Michaelsen. 
Secretary: C.J. Fay. Office: 49, Wall Street, New York.—The company was incorporated 
May 1, 1902, and owns railways of a total length of 426 miles. The authorised capital is 
$10,000,000 in common shares of $100, and $10,000,000 in 6 per cent. non-cumulative pre- 
ferred shares of $100 each, of which $6,126,000 of common and all the preferred have 
been issued, while $3,874,000 of common shares will be due to the construction company on 
the final adjustment of accounts. There are also 5 per cent. first mortgage gold bonds of 
$1,000 each for $6,799,000, with interest payable January 1 and July 1, and the principal 
repayable July 1, 1952, all payments being made in New York; and a sum of $769,590 is 
owing to the government of Cuba, any balance not repaid by government transportation 
service to be repaid December, 1916. 

The accounts are made up annually to June 30, and submitted in October. In 1903-4 
there was a loss on working of $42,077; in 1904-5, there was a profit of $295,623; in 
1905-6, of $562,525; and in 1906-7, of $658,354, this having been $332,424 over interest. 
charges, and at June 30, 1907, there was a credit to profit and loss of $698,031. No dividend 
has yet been paid on the shares. 


Cuban Central Railways, Limited.—Directors: J. W. Todd (Chairman), Sir W. L. 
Young, Bart. (Deputy-Chairman), Don T. Castafieda (Madrid), C. Gairdner, and C. W. 
Parish. Secretary: KE. H. Pearson. Office: 4, Coleman Street, E.C.—The company was 
registered May 2, 1899, to acquire concessions in perpetuity for constructed railways 
of a total length of 214 miles in Cuba. The authorised capital is £2,100,000 . in 
shares of £10, £1,200,000 being 54 per cent. cumulative preference, having a priority 
also as to capital, and £900,000 ordinary. There is also power to issue’ deben- 
tures for £1,000,000, and debenture stock for £200,000. All the ordinary capital 
was issued fully paid to the vendor, and all the preference capital has been sub- 
scribed and called up; of the preference shares 10,000 were issued in November, 1907, 
at par, in respect of which £5 per share has been paid, and the balance is due February 1, 
1908. There are also 4$ per cent. mortgage debentures of £100 each to bearer for 
£775,000 (amount outstanding of £800,000, £700,000 of which were issued publicly at 95 
per cent., and the remainder since at prices averaging slightly under par), with interest 
payable February 1 and August 1, and the principal repayable at par by the operation of an 
accumulative sinking fund of 1 per cent. per annum, commencing in 1905, applied to draw- 
ings (in June) when at or above par, and to purchases when below par, with power to the 
company to redeem the bonds (now) at any time on six months’ notice at 110 per cent., 
and in the event of voluntary liquidation for reconstruction or amalgamation the debentures 
are to be redeemed at 110 (the debentures are secured by a mortgage on the railways) ; 
and £200,000 6 per cent. second debenture stock, created in June, 1903, of which £100,000 
was issued at par in-June, 1903, and £100,000 at 101 per cent. in January, 1905, interest 
being payable January 1 and July 1, while the stock is repayable at par on July 1, 1930, 
but may be paid off at 105 per cent. (now) at any time, on three months’ notice, 
and is to be repaid at 105 should the security become enforceable owing to voluntary 
liquidation for amalgamation or reconstruction. There are also outstanding—£160,711 
7 and 8 per cent. mortgage bonds, issued by the companies formerly owning the railways, 
and ranking before the above 43 per cent. debentures and second debenture stock; these 
are all held in Cuba, have interest payable in February and August, or March and 
September, and are redeemable by 1922 by annual drawings in February or March, payable 
forthwith ; and £46,500 6 per cent. rolling stock bonds, with interest payable May 1 and 
November 1, and the principal repayable within ten years from November, 1905. ~ 

The accounts are made up annually to June 30, and submitted in October, an interim 
dividend (in 1907 of 5s. 6d. per share) being paid on the preference shares in April. To: 
June 30, 1899, the lines were worked on capital account; for 1889-1900 £2,307 was carried 


256 THE STOCK EXCHANGE YEAR-BOOK, 


over after payment of the preference dividend; for 1900-1 the ordinary got 1 per cent. ; 
for 1901-2, 1902-3 and 1903-4 only the preference dividend was paid ; for 1904-5 the ordinary 
shares got 2 per cent.; for 1905-6 only the preference dividend was paid ; and for 1906-7 
the ordinary got 2 per cent. Carried forward, £1,601. From July 1 to October 26, 1997, 
the gross earnings were £74,953, as against £83,025 from July 1 to October 27, 1906. 
Voting power, one vote for every share of either class. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Abrasador, London. 
Telephone number, 10294 Central. The company is quoted in the official list. Latest 
prices—ordinary, 33; preference, 9f; 44 per cent. debentures, 99; debenture stock, 106. 

Cucuta Railway Company.—This company was formed in 1865 under Colombian laws, 
for the purpose of constructing a highroad through the valley of Cicuta to Puerto 
Villamizar, a port on the river ‘Zulia, and subsequently powers were obtained to construct 
a railway in the place of the road. The company has a concession from the Colombian 
government for a period of 99 years, dating now from 1876. There is no power of govern- 
ment purchase prior to the expiration of the concession, and no monetary guarantee is 
granted. The share capital paid up is $1,800,000, all of which is held in Colombia, and in 
December, 1887, there were issued by the River Plate Trust, Loan, and Agency Company, 
Limited, 52, Moorgate Street, E.C., £120,000 6 per cent. first mortgage debentures of £100 
each, at the price of 95 per cent. Couponsare payable January 1 and July 1, and the deben- 
tures are to be redeemed from a cumulative sinking fund of 2} per cent. per annum, 
applied to annual drawings (in June) at par, or to purchase in the market if the 
debentures are under par. The debentures are a first charge on all the company’s pro- 
perties, including the land grant of 247,000 acres; the railway is 344 miles in length. 
All payments on the debentures are. made by the issuing company. Interest was duly met 
down to and inclusive of January 1, 1907, but default took place on July 1, 1907; ina 
circular announcing this default it was stated that ‘‘the River Zulia has been practically 
closed since December last, by order of the Venezuelan government, and the company has 
thus been deprived of an outlet for its traffic, which in consequence has been almost 
entirely suspended. According to the latest advices the river Zulia still remains closed to 
traffic, and the railway is consequently unable to earn the interest on its debentures.” 
During recent years the amortisation of the bonds has only been provided in part, the last 
redemption having been £2,000 in January, 1907, by a drawing leaving the amount out- 
standing at £57,300. Under the concession the tariff is payable in gold or silver coin. For 
the year 1898 7 per cent. was paid on the shares; for 1899, 6; for 1900, 1901, and 1902, 
nil; for 1903 and 1904, 3 per cent. ; for 1905, 4; and for 1906, 5 per cent, has been paid. 
The debentures are quoted in the official list ; latest price, 923. 


Dallas and Waco Railway Company. —This company is known here by the offer in 
January, 1892, by the London and New York Investment Corporation, Limited, 20, Thread- 
needle Street, E.C., of $1,173,000 first mortgage 5 per cent. gold bonds of $1,000 each, at 
the price of £182 per bond, applications being simultaneously received in New York and 
Amsterdam. The line is 67 miles in length, and the mortgage is limited to $20,000 per 
mile, the whole amount of $1,340,000 having been issued. Interest is payable May 1 and 
November 1, and the principal falls due November 1, 1940, all payments being guaranteed 
unconditionally by the Missouri, Kansas and Texas Railway Company, and made in New 
York. The bonds are to bearer, but may be registered as to principal. The entire capital 
stock is held by the Missouri, Kansas, and Texas Company. Latest price in New York, 1043. 

Darjeeling Himalayan Railway Company, Limited.—Zrustees for the Debentures 
Stock Holders: Rt. Hon. H. J. Gladstone, M.P., and C. H. Moore. Agents in London: 
Ogilvy, Gillanders and Co., 67, Cornhill, E.C.—This company was incorporated under the 
Indian Companies Acts in 1879, and owns a single line 51 milesin length. The share capital 
is 1,750,000 rupees in fully-paid shares of 100 rupees. In October, 1897, the London agents 
issued £105,000 (forming part of an authorised issue of £150,000) 34 per cent. debenture 
stock at 103 per cent., and in April, 1902, a further £10,000 was issued, making a total of 
£115,000 ; interest is payable January 1 and July 1 by the London agents. The Secretary 
of State for India under the contract with the company has the option of taking over the 
railway on May 4, 1909, and, failing that date, cannot acquire it until ten years later, and 
the company has reserved power to pay off the debenture stock on May 4, 1909, or May 4, 
1919, or upon any May 4 succeeding the last-mentioned date on giving six months’ notice. 
The accounts are made upto June 30 and December 31, and submitted at Calcutta in 
October and April. For 1896, 1897, and 1898, 12 per cent. was paid each year; for 1899, 
11; for 1900, 12; for 1901, 11; for 1902, 12; for 1903, 14; for 1904, 154 ; for 1905 and 
1906, 15; and for the first half of 1907, 16 per cent. per annum. ‘Transfer form for deben- 
ture stock, common ; fee, 2s. 6d. ; stock is transferable in multiples of £10. The debenture 
stock is quoted in the official list; latest price, 923. 


Dartford District Light Railway Company. — The company was incorporated in 


1903. According to the government returns the authorised capital, including loans, at the 
end of 1906, was £188,000, none of which had been issued, 
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Dawson, Grand Forks and Stewart River Railway Corporation, Limited.— Directors : 
Col. Rt. Hon. A. R. M. Lockwood, C.V.O., M.P. (Chairman), Sir W. L. Young, Bart. 
(Vice-Chairman), J. Carlisle, J. Dixon, and J. Latta. Secretary: E. W. Lamport. Office 
4, St. Mary Axe, E.C.—The company was registered November 1, 1904, to own and control 
in England the shares and securities of the Klondyke Mines Railway Company (of Canada), 
formed under Canadian laws to provide railway facilities between the Yukon and Stewart 
Rivers. The English company is to construct the line, and commenced work in 1905; the 
first section from Klondyke City and Dawson to Grand Forks was opened in August, 1906, 
and the line on to Sulphur Spring was completed in October, 1906, making about 32 miles of 
railway finished out of a total authorised of 84miles. The authorised capital of the English 
company’ is £10,000 in shares of £1, all of which wag issued as fully paid, and in 
February, 1906, £125,000 6 per cent. consolidated debenture stock (part of a total authorised 
of £500,000), was offered for subscription at par, and a further £100,000 was applied in 
redeeming pre-existing prior lien debentures and debenture stock for an equivalent amount. 
In all £225,000 of the 6 per cent. consolidated debenture stock has been issued to date. 
The interest dates for the debenture stock are January 1 and July 1, and the stock is 
redeemable at 5 per cent. premium not later than January 1, 1932, on six months’ notice, 
while the company retains the option of redemption at any earlier date, at 5 per cent. 
premium, on six months’ notice. Subsidies have been received to the amount of about 
£30,000. 

Interest due July 1, 1907, was not paid, and at a meeting of the debenture stockholders 
on August 8, 1907, a resolution was passed empowering the directors to raise in priority to 
the debenture stock a sum of not exceeding £50,000, and also amending the trust deed so as 
to entitle the debenture stock in respect of interest for the period from January 1, 1907, to 
June 30, 1911, to the rights of cumulative income bonds only. The accounts are made up 
annually. No report has yet been received, but this information is official. Voting power, 
one vote for every share. Director’s qualification, 10 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic. address, Sarpedon, London. Telephone number, 10644 Central. 
The debenture stock is quoted in the official list. 

Deanhead Light Railway Company.— The company was incorporated in 1902. 
According to the government returns, the authorised capital, including loans, at the end 
of 1906, was £84,000, none of which had been issued. 

Dearne Valley Railway Company.—Directors: Sir G. J. Armytage, Bart. (Chairman), 
J. J. Addy (Deputy-Chairman), R. Armitage, M.P., E. B. Fielden, C. E. Hunter, J. 
Jarratt, and T. E. Vickers. Secretary: S. W. Meyer. Office: 13, Bond Street, Leeds. 
—The company was incorporated in 1897. The authorised capital, including loans, is 
£800,000, of which £360,000 has been issued and paid up in ordinary shares of £10; 
£100,000 in 4 per cent. preference shares, issued in May, 1906, and since; and £120,000 
in 4 per cent. debenture stock. Under the provisions of Acts obtained in 1902 and 1906. the 
Lancashire and Yorkshire Railway Company is empowered to subscribe a sum not. exceeding | 
£500,000 to the capital of the Dearne Valley Railway Company, and to appoint two 
directors, one of whom is to be chairman; of the £360,000 of capital issued as above, 
£228,000 has been subscribed for by the Lancashire and Yorkshire Company. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. The line is under construction, the first section, to Grimethorpe, Houghton, 
Hickleton, Denaby, and Cadeby collieries, being open for mineral traffic. An agreement has 
been entered into with the Hull and Barnsley Railway Company under which that company 
has running powers over the Dearne Valley line to Houghton Main and Grimethorpe Main 
collieries in exchange for running powers granted to the Dearne Valley Company to 
Monkton Main and Carlton Main collieries on the Hull and Barnsley Company’s system. 
No dividend has been paid on the ordinary shares, but the preference dividend is being duly 
met. Carried forward at June 30, 1907, after meeting the preference dividend, £6,297, 
including £3,762 brought forward at June 30, 1906. Voting power, one vote for every 
share of either class up to 10, one for every 5 shares beyond up to 100, and one for every 
additional 10 shares. Director’s qualification, 100 shares of either class. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Railways, Leeds. Telephone num- 
ber, 1567, Leeds. 


Delaware and Bound Brook Railroad Company.— Office: Trenton, New Jersey, U.S.— 
The shares of this company, amounting to $1,800,000 in shares of $100, are known here. The 
bonded debt is $1,800,000, and the line is 34 miles in length. In May, 1879, the 
properties were leased for 990 years to the Philadelphia and Reading Railroad Company, the 
lessees paying fixed charges, and 8 per cent. dividends on the shares, after May, 1833. The 
share dividends are distributed in February, May, August, and November, payments being 
regularly made in Philadelphia. 

Delaware and Hudson Company.—Ofice : New York.—The company was chartered 
in 1823, as the Delaware and Hudson Canal Company, to construct a canal and railroad 
from the coalfields of Pennsylvania to the Hudson River, and in April, 1899, the 
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hame was changed as above. The company is also engaged in the mining-and sale 
of coal. The canal ceased to be operated in 1898, the cost was written off, and the bed 
sold in June, 1899. The capital is as follows, the first two classes being known here:— 
$42,399,500 shares of $100; $5,000,000 7 per cent. bonds of $1,000 (secured by a first 
mortgage on Pennsylvania property), due September 1, 1917, the interest being payable 
March 1 and September 1; $1,300,000 4 per cent. equipment debenture bonds of $10,000 
each, dated January 1, 1900, with interest payable January 1 and July 1, and the 
principal repayable at the rate of $200,000 on January 1 of each year; $14,000,000 
4 per cent. debentures of $1,000, with interest payable June 15 and December 15, 
while the principal is due June 15, 1916, and the bonds are exchangeable at par 
into shares, at the holders’ option, up to June 15, 1912; $300,0(0 3% per cent. car trust 
certificates ; and $10,000,000 44 per cent. first lien equipment bonds, dated July 1, 1907, and 
repayable July 1, 1922. In May, 1899, the shareholders voted to set aside every year, to 
act as a sinking fund to be applied in the purchase and cancellation of securities of the 
company, an amount equal to at least 5 cents per ton of coal sold, or $175,000 to $200,000 
per annum, to be charged against income, and the amounts set aside in respect of 1899 and 
since were applied in the purchase of shares, reducing the amount outstanding to that 
given above (the number of shares purchased to the close of 1906 was 12,885). All payments 
are made in New York. The accounts are made up annually to December 31. In the eight 
years to 1896 quarterly dividends at the rate of 7 per cent. per annum were paid; in the 
four years to 1900 the rate was 5; and in the six years to 1906, 7. On account of 1907 - 
24 per cent. was paid each time in March, June, and September. Latest prices in New York 
—shares, 1455; 7 per cent. bonds, 120. 


Delhi, Umballa, Kalka Railway Company Limited.— Directors: Col. A. J. Filgate 
(Chairman), R. L. Crawford, Col. T. Gracey, C.S.I., and A. Izat, C.I.E. Secretary: C. E. 
Rutter. Office : 17, Victoria Street, 8S.W.—The company was registered January 25, 1889, 
to construct a railway (162 miles in length) under a contract with the Secretary of State in 
Council for India. Under the contract the Indian government undertakes the working of the 
line—which by a further contract has been transferred by the government to the East Indian 
Railway Company—for (now) 48 per cent. of the gross receipts. The government also pro- 
vides all the land required for the line, and has power to take over the undertaking at any 
time after the expiration of 25 years from December 31, 1891, and at intervals of 10 years 
thereafter, on giving the company twelve months’ previous notice, and paying a sum equivalent 
to twenty-five times the average earnings accruing to this company during the preceding five 
years (any advances from the Secretary of State to supplement earnings to be excluded in 
making the calculation). In settlement of a dispute as to certain through traffic, which this 
company considered it was entitled to, the Indian government has undertaken to supplement 
the net earnings of the company by such an annual subsidy as. may be necessary to ensure 
to the proprietors a dividend of 3} per cent. per annum on their capital of £800,000; after 
payment of the debenture interest, surplus profits in excess of 3} per cent. are to be divided 
equally between the government and the company, until any advances made by the 
government are repaid with simple interest at 34 per cent. The authorised capital is 
£800,000 in shares of £10, with debenture stock for £300,000. All of the share capital has 
been subscribed and paid up, and has been converted into stock. Of the debenture capital 
£200,000 was issued at 102 per cent. in March, 1890, and £100,000 in January, 1891, at 
106, in 4 per cent. stock, with interest payable April 1 and October 1, and the principal 
redeemable at 102 per cent. in 1916. 

The accounts are made up annually to June 30, and submitted in November, an interim 
dividend (in 1907 of 3 per cent.) being paid in June. The line was opened throughout on 
March 1, 1891, interest at 4 per cent. per annum having been paid by the company on the 
shares during construction. For 1892-3 the dividend was £2 11s. 6d. percent. ; for 1893-4, 3; 
for 1894-5, 34 ; for 1895-6, 32; for 1896-7, 3% ; for 1897-8, 4? ; for 1898-9 and 1899-1900, 4 each 
year ; for 1900-1, 44 ; for 1901-2, 44; for 1902-3 and 1903-4, 5; for 1904-5, 6 ; for 1905-6, 64 ; and 
. for 1906-7, 7. Reserve fund, £50,000 ; carried forward, £9,650. Transfer form, common ; fee,. 
2s. 6d. per deed ; stock is transferable in multiples of £1, with a minimum of £10. Telegraphic 
address, Activamos, London. Telephone number, 5083 Westminster. The company is 
quoted in the official list. Latest prices—ordinary stock, 155; debenture stock, 100. 


Demerara Railway Company.—LZondon Directors: R. A. Robertson (Chairman), E. B. 
Read, G. J. Wildridge, and Sir E. Wingfield, K.C.B. (Government Director). Secretary : 
H. M. Sells. Offices: 110, Cannon Street, E.C.—The company was incorporated in 
1846. By a contract dated January 31, 1896, with the Crown Agents for the Colonies, 
confirmed by a special ordinance of the colony of British Guiana, dated July 22, 1896, 
the company undertook the construction of two extensions.. The estimated cost of 
these extensions was originally £312,500, and the colonial government has agreed to pay 
such a sum as will be sutticient, with the earnings of these extensions, to make a total return 
equivalent to 4 per cent. per annum on the above capital sum; the guarantee is to run for 
fifty years, dating from the opening of the new railways. In the event of the extensions at any 
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time being worked at an excess of expenditure over receipts for three successive half-years, the 
government ‘‘shall” take over the extensions, upon repayment of the capital issued therefor. 
The contract for the construction of the line names certain other contingencies under which 
the line might be relinquished to the government on payment of the money spent, and as it 
was found early in 1900 that the extensions could not be completed for £312;500, the 
directors decided to stop work and claim that amount from the government. The matter, 
however, was disputed by the government, and in April, 1900, it was decided, while 
reserving all the rights of the company under the original contract, to resume construction, 
the funds to be provided by the issue of debenture stock. The original line is 213 miles in 
length, and the new lines are of a total length of 54 miles; the latter have been in opera- 
tion throughout since July 15, 1900. The capital is as under :— 


£165,000 Original stock. 


£115,009 Seven per cent. perpetual preference stock, cumulative. Arrears of divi- 
dend are to be funded as stated below. 


£312,500 Four per cent. extension preference shares of £10, fully paid, issued in 
April, 1897, to provide funds for the construction of extensions, as 
stated above. The shares are a first charge on the government subsidy 
above mentioned and the net revenue of the new railways (subject 
to the debenture stock). The dividend is cumulative, and was paid out 
of capital during construction. These shares are to be converted into 
stock. 


£70,000 Four per cent. perpetual debenture stock, issued in July, 1901, at par, with 
interest payable April 30 and October 31. The stock is secured by a 
first charge on the entire net revenue of the company, including the 
government subsidy for the extensions. In the event of the colonial 
government acquiring the extensions the sum of £312,500 is to be paid 
to the company, and in that event the holders of the debenture stock are 
to have the option of being paid off by the company at par out of that 
sum, or of continuing their holdings secured on the original line alone. 


The accounts are made up to June 30 and December 31, and submitted in October and 
April. For the first half of 1896 the ordinary stock received 1 per cent. per annum, and for 
the second half, 3; for 1897, 2 and 3; and for the three half-years to June, 1899, 3. At 
December 31, 1899, an available balance of £6,270 was carried forward in view of the state 
of affairs (referred to above) connected with the extensions; by June 30, 1900, the balance 
was increased to £10,031, out of which the dividend fur two half-years was declared on the 
preference stock, and 1 per cent. (not per annum) on the ordinary, payment being made on 
July 31, 1901, together with the preference dividends for the half-year to December 31, 1900, 
and 1 per cent. per annum on the original stock ; for the six half-years to December 31, 1903, 
only the dividend on the extension shares was paid ; for the half-year to June, 1904, 2 per 
cent. per annum was paid on the preference stock ; to December, 1904, 6; to June and 
December, 1905, 4; to June, 1906, 5; and to December, 1906, and June, 1907, the full rate 
of 7, leaving arrears amounting to 28 per cent., which it has been decided to fund into pre- 
ferred ordinary stock, ranking on the earnings of each separate year for 34 per cent, divi- 
dends, after the extension preference shares and the preference stock, with the right to con- 
vert at any time into original stock. This scheme awaits the passing of an ordinance of the 
colony of British Guiana. Kenewal fund, £8,000; carried forward, £956. Voting power, 
one vote for every £17 10s. of stock or shares (other than debenture stock) up to £87 10s., 
and one for every £87 10s. beyond up to £875; maximum, fourteen votes. Director’s quali- 
fication, £350 of any class of capital other than debenture stock. Transfer form, common ; 
fee, 2s. 6d. per deed; stock is transferable in any amount not under £1. Telegraphic 
address, Valonia, London. Telephone number, 7315 London Wall. The company is quoted 
in the official list. Latest prices—ordinary, 20; preference stock, 102; extension pre- 
ference shares, 84; debenture stock, 93. 

Denver and Rio Grande Railroad Company.—Directors: G. J. Gould (Chairman), 
E. T. Jeffery (President), A. H. Calef, A. Coppell, E. Gould, H. Gould, W. 8. Pierce, 
C. H. Schlacks, and J. F. Vaile. London Ayents: John K. Gilliat and Co., 4, Crosby Square, 
E.C. Head Office : Denver, Colorado, U.S.A.—The accounts are made up annually to June 30. 
In February, 1890, 1} per cent. was paid on the preferred shares ; in August, 1890, 15; in 
February, 1891, 25; in 1892, nil; in February and May, 1893, 1 per cent. each time ; in 1894 
and 1895, nil; in January and July, 1896 and 1897, and January, 1898, 1 per cent. each 
time ; in July, 1898, 14; in January and July, 1899, and°1900, 2 per cent. each time; and 
in January and July, 1901, 1902, 1903, 1904, 1905, 1906, and 1907, 23, but there has been no 
ordinary dividend. In 1906-7 the net surplus, after providing for fixed charges and dividends 
paid (5 per cent.) on the preferred shares, and setting aside $120,000 to renewal fund, and 
charging $1,525,000 to betterments and equipment, was $244,944, and at the close of the 
year the credit balance stood at $3,469,515. The mileage of the road, including the Kio 

Grande Western Railway Company, controlled through ownership of the shares, is 2,552. 
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The various capital issues are as follow, and all, except the first consolidated mortgage 44 
per cents. and the equipment bonds, are quoted in the official list :— 


$38,000,000 Ordinary shares of $100. Latest price, 20. 
$45,761,400 Preferred shares of $100, ranking for 5 per cent., non-cumulative. Latest 
rice, 62. 

$33,517,000 First cell tatSa mortgage 4 per cent. bonds of $1,000 and $500, with 
coupons payable January 1 and July 1, and the principal July 1, 1936. 
All payments are made in gold coin in New York, free from United 
States and state taxes. This issue and the following form part of an 
authorised mortgage of $42,000,000. The bonds are to bearer, but may 
be registered in New York and London as to principal only, or in New 
York as to principal and interest. Latest price, 95. 

$6,382,500 First consolidated mortgage 43 per cent. bonds of $1,000, similar in all 
respects, except the rate of interest, to the above first consolidated 
mortgage 4 per cent. bonds. These were issued in conversion of first 
mortgage 7 per cent. bonds. Latest price in New York, 102. 
$8,335,000 Improvement mortgage 5 per cent. bonds of $500 each, with interest payable 
June 1 and December 1, and maturing June 1, 1928, all payments being 
made in New York in gold coin. Of the total issued, $3,000,000 was 
placed in September, 1888, at the minimum of 823 per cent. and accrued 
interest in New York, and the equivalents in London and Amsterdam, 
and $4,500,000 was issued here in May, 1890, by Messrs. Borthwick, 
Wark, and Co., 11, Copthall Court, E.C., at £84 per bond. The bonds are 
a mortgage on the entire properties of the company, subject to the 
foregoing, and are limited to $5,000 per mile of road on which first 
consolidated mortgage bonds shallhave been issued. They are to bearer, 
but may be registered in New York as to principal only, or as to prin- 
cipal and interest ; bonds registered as to principal only can again be 
made payable to bearer, but bonds registered as to principal and interest 
must remain so. Latest price, 105. 
$900,000 Equipment 43 per cent. bonds. 


Derwent Valley Light Raliway, Company.—The company was gil det oll in 1902. 
According to the government returns the authorised capital (all loans), at the close of 1906, 
was £100,000, none of which had been issued. 

Detroit and Mackinac Railway Company.—Directors: J. D. Hawks (President 
and General Manager), E. H. Bonner, W. Ferguson, H. K. McHarg, and A. D. 
Moran. Office: Detroit, U.S.A.—In September, 1895, there were issued here by 
the then firm of Heinemann and Co., Gresham House, E.C., $900,000 4 per cent. 
first lien gold bonds of $1,000 each of this company at the price of £200 per bond, and 
the total outstanding is $1,050,000, the- authorised amount being $1,500,000. Interest. 
is payable June 1 and December 1, and the principal is repayable June 1, 1995, all payments 
being made in New York in gold coin, free from all United States taxes. The bonds are to 
bearer, but may be registered as to principal only in New York. The company was organised 
under the laws of Michigan on December 29, 1894, to purchase the Detroit, Bay City, and 
_ Alpena Railroad, and subsequently the Alpena and Northern Railroad was purchased, 
the line- being now 344 miles in length. The other capital issues are $1,250,000 bonds, 
and $2,950,000 shares ($950,000 preferred). The accounts are made up annually to June 
30. The first dividend on the preferred shares was 25 per cent., paid in July, 1903, 
and similar distributions were made in July, 1904, and in January and July, 1905, 
1906, and 1907. In 1906-7 net earnings were $5,233 over fixed charges and the preferred 
dividend. Latest price in New York of 4 per cent. first lien bonds, 92. 


Detroit, Grand Haven, and Milwaukee Railway Company. — Ofjice: Detroit, 
U.S.A.—The two issues of bonds made by this company are known here. They are 
both guaranteed by the Great Western Railway of Canada, now merged into the Grand 
Trunk Company. The issues are—$2,000,000 equipment mortgage 6 per cent. bonds 
of $1,000, and $3,200,000 consolidated mortgage 6 per cent. bonds of $200, $500, and $1,000. 
Interest on both issues is payable April: 1 and October 1 in New York, or in London (at 
the exchange of the day by the Grand Trunk Company, Dashwood House, E.C.),.and both 
issues mature November, 1918. The bonds are to bearer, but may be registered at the Grand 
Trunk Company’s office, and registered bonds may be again made to bearer, all interest,. 
however, being payable by coupon; the fee for exchanging either way is 2s. 6d. per opera- 
tion. The ordinary capital is $1,500,000. For 1895 net earnings were $264,284 short of 
interest charges ; for 1896, $277,266 short ;. for 1897, $108,325 short ; for 1898, $127,327 short ; 
for 1899, $84,095 short; for 1900, $137,848 short; for 1901, $79,230 short ; for 1902, 
$81,608 short ; for 1903, $67, 650 short for 1904, $23, °396 short ; ‘for 1905, $33, 905 in excess ; ; 
and for 1906, $81, 767 in excess. The line is 189 miles in length. The bonds are quoted in 
the official list. Latest prices—equipment bonds, 110; consolidated mortgage, 109. : 
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The Grand Trunk Company has at various times offered holders of the above bonds the 
option of exchanging into Grand Trunk 4 per cent. debenture stock; and equipment bonds 
for $31,000 and consolidated mortgage bonds for. $347,100 are now represented by Grand 
Trunk debenture stock. 


Devon South Hams Light Railway Company.—-The company was incorporated in 1905. 
According to the government returns, the authorised capital, including loans, at the end of 
1906, was £160,000, of which £29,570 had been issued as ordinary. 


Didcot, Newbury, and Southampton Railway Company.—Directors: F. B. Turner 
(Chairman), Col. E. Bance (Deputy-Chairman), R. S. Bain, Rt. Hon. Sir F. R. Falkiner, 
F, Goodenough, 8S. Herbert, and Maj. J. E. Le Feuvre. Secretary: J. G. Vokes. Office : 11, 
Victoria Street, S.W.—The company was incorporated in 1873, and by an act obtained in 
1883 the capital was consolidated. By an act obtained in 1889 certain portions of the line, 
as originally intended, were relinquished, and power was obtained in 1897 from parliament 
to issue further debenture stock for the purpose of doubling the line, and to write 
off revenue debits to capital. By act of parliament obtained in 1903 arrears of interest 
on loans were capitalised into 3 per cent. debenture stock. The authorised capital, 
including loans, is now £1,463,680, of which £306,830 has been issued in consolidated 
ordinary shares of £10; £638,240 in 5 per cent. consolidated preference shares of £10 ; 
£138,384 in loans at 4, 5, and 6 per cent. ; £166,000 in 5 per cent. debenture stock; and 
£49,502 in 3 per cent. debenture stock (ranking for interest—non-cumulative—after the 
foregoing loans and debenture stock). The lines from Didcot to Newbury, and Newbury to 
Winchester, are to be stocked, maintained, and worked in perpetuity by the Great 
Western Company for (pending the completion of the railway as a double line) 60 per 
cent. of the receipts; the line from Didcot to Southampton forms a junction with the 
London and South Western Railway, and is worked by that company. Interest on the 
£166,000 debenture stock is in perpetuity a first charge on the gross receipts of the lines 
worked by the Great Western Company, any sums paid by the Great Western (in excess 
of the 40 per cent. of the receipts) to be repaid out of future earnings. 

The accounts are made up to June 30 and December 31, and submitted in August 
and February. Net earnings (in the first half of 1902, £4,855; in the second half, 
£6,539; in 1903, £4,944 and £6,558; in 1904, £5,583 and £7,229; in 1905, £5,461 and 
£6,822; in 1906, £5,593 and £6,717 ; and in the first half of 1907, £5,706) are now in excess 
of the sum required to cover interest on the 5 per cent. debenture stock, and interest of 14 
per cent. was paid on the loans for the year 1901, 14 per cent. for 1902, 2 per cent. for 
1903, and all arrears of interest to the end of 1903 have been capitalised into 3 per cent. 
debenture stock; for 1904, 2# per cent. was paid on the loans; and for 1905 and 1906, 3. 
Voting power, one vote for every ordinary or preference share up to 10, one for every 
additional 5 shares up to 100, and one tor every 10 beyond. Director’s qualification, 
poi of shares, either ordinary or preference. Transfer form, common; fee, 2s. 6d. per 

eed. 


Dominion Atlantic Railway Company.— Directors: C. F. Kemp (President), Col. 
J.M. Denny, and T, R. Ronald. Secretary: R. L..Campbell. Office: Threadneedle House, 
Bishopsgate Street Within, E.C.—The Windsor and Annapolis Railway Company, Limited, 
was registered March 1, 1867, to construct a railway in Nova Scotia, and as from October 1, 
1894, the Western Counties Railway Company (more recently styled the Yarmouth 
and Annapolis) was acquired, the amalgamated undertaking being now known .as 
above. The Midland Railway of Nova Scotia was taken over in 1905, and the operation 
thereof commenced in October of that year. -The authorised capital is £500,000 4 per cent. 
first debenture stock, £440,000 4 per cent. second debenture stock, £292,500 4 per cent. 
extension debenture stock, £270,000 5 per cent. non-cumulative preference stock, and 
£230,000 ordinary stock, and all the first debenture stock, £250,000 second debenture 
Stock, £257,200 extension debenture stock, and all the preference and ordinary stocks 
have been issued and paid up. Interest on the first debenture stock is payable April 1 
and October 1, and the principal is redeemable at the option of the company at 110 per 
cent. on or after October 1, 1924, on six months’ notice, while it is to be repaid in 1944 at 
par; interest on the second debenture stock is payable January 1 and July 1, and the 
-principal is redeemable at the option of the company at 105 per cent., on or after July 1, 
1916, on six months’ notice, while it is to be repaid at par July 1, 1956; interest on the 
extension debenture stock is payable January 1 and July 1, while the principal is redeemable 
at- par January 1, 1965, but may be repaid at the company’s option on and after January 1, 
1926, on six months’ notice at 105 per cent. There were also (at December 31, 1906) tem- 
porary loans for £117,560. The company owns 248 miles of road, and leases and has 
running powers over 46 miles; it.also operates important.steamer routes. 

The. accounts are made up annually to December 31, and submitted in March. For 
each of the years-1897 and 1898, 5 per cent. was paid on the preference, but nothing on the 
ordinary ; for 1899 the preference got 3 per cent..; for 1900 only debenture stock interest 
was paid (revenue having suffered through competition from the Yarmouth Steamship 
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Company, whose undertaking, however, was acquired in the summer of 1901); for 1901 
only debenture interest was again paid; for 1902 2 per cent. was paid on the preference 
stock ; for 1903, 23; for 1904, 3; for 1905 only debenture interest was met (earnings 
having been affected by heavy snowstorms in the early part of the year); and for 1906 only 
debenture interest was again met, £9,000 out of an available balance of £12,109 at the end 
of the year being placed to suspense account in respect of depreciation (increasing that 
item to £30,757), and £3,109 carried forward. In 1907, to September 30, the gross earnings 
were $975,008, as against $917,111 in the same period of 1906. Voting power, one vote 
for each £20 of ordinary or preference stock. Transfer form, common; fee, 2s. 6d. per 
deed. Fractions of £1 of debenture stock are not transferable, and no certificate is 
issued for a less sum than £20; preference and ordinary stocks are transferable in any 
amount, Telegraphic address, Kentville, London. The company is quoted in the official 
list. Latest prices—ordinary, 17; preference, 48; first debenture stock, 90; second de- 
benture stock, 81. 


Donoughmore Extension Light Railway Company, Limited.—The railway is now 
managed by a committee appointed by the County Council of Cork. _Seeretary: T. 
O’Connor. Office: Western Road Terminus, Cork.—The company was registered June 
6, 1890, to construct a railway, 84} miles. in length, authorised b the Tramways 
(Ireland) Acts. The authorised. capital is £35,000 in shares of £5, vf which £30,000 
has been issued in fully-paid shares with a perpetual guarantee of 4 per cent. interest, 
and £3,000 in fully-paid ordinary shares, unguaranteed. The dividend as above is 
guaranteed to the extent of one-half by portions of the baronies of Duhallow, East Muskerry, 
and Barretts, and as to one-half by the Treasury. In the event of the company breaking 
down, the county council is bound to maintain and work the lines, and pay the dividend 
on the guaranteed shares. The accounts are made up to June 30 and December 31, 
and submitted in August and February. The line is worked by the Cork and Muskerry 
Railway Company, at cost. The guaranteed dividend is being paid, being distributed 
in March and September each: year, but the unguaranteed shares have received no 
dividends. The working in 1902 resulted in a loss of £341; in 1903 of £345; in 1904 of 
£344 ; in 1905 of £509 ; in 1906. of £478; and in the first half of 1907 of £40 (against £219 
in the first half of 1906). Voting power, one vote for every share. Director’s qualification, 
5shares. Transfer form, common ; fee, 2s. 6d. Latest price of 4 per cent. guaranteed shares, 5. 


Dorada Extension Railway, Limited.— Directors: H. W. Smithers (Chairman), N. G. 
Burch, P. C. Quilter, and G. R. T. Upton. Secretary: T. L. C. Pilditch. Office: 
Finsbury Pavement House, E.C.—The company was registered April 11, 1905, in recon- 
struction of the Dorada Kailway Company, Limited, registered April 16, 1888, and with a 
view of extending the line. The old company acquired a concession from the Colombian 
government for a railway 22 miles in length, the government giving a subsidy of $7,000 
per kilometre on the original line, and $10,000 per kilometre on extensions to Dorada, and 
in 1905 the new company obtained a concession for a further extension to Girardot (the 
section to Ambalema, 51 miles, only is at present being constructed). The government 
has the option of purchasing the railway in 1961 at a valuation, while, should this option 
not be exercised within a period of twenty-five years from 1961, the government is to 
have the right of purchase during the ensuing twenty-four years at one- half of the valua- 
tion, and at the expiration of the latter period the lines revert to the government without 
payment. Including 50 miles of extensions, opened in September, 1907, there are now in 
operation 71 miles. 

The authorised capital is £350, 000 in shares of £10, of which £326,210 has been issued 
and fully paid ; of this amount £219,310 was allotted as fully paid to shareholders of the 
old company. There is also 6 per cent. first mortgage debenture stock for £294,500 out- 
standing balance of £296,000, part of a total authorised of £350,000, with interest payable 
January 1 and July 1, and the principal repayable at par on December 31, 1960, or at the 
company’s option at any time earlier at 110 per cent. on six months’ notice, and in the event 
of the security becoming enforceable for any reason before 1960 the stock is to be repaid at 
110; from the sinking fund for the debenture stock £1,500 of stock has been purchased and 
cancelled, leaving the amount outstanding at £294,500. 

The accounts are made up annually to December dl, and submitted i in July. After 
meeting debenture interest (£9,487) and placing £1,500 to sinking fund for the redemption of 
debenture stock, there was a surplus revenue for 1906 of £15,901, making, with £19,423 
brought forward, an available sum of £35,325, of which £25,000 was transferred to reserve, 
and ‘£10, 325 carried forward. ‘There has been a serious falling off in receipts in 1907 owing 
to the acute competition existing between the steamship companies of Barranquilla and 
Cartagena, in connection with which (the Magdalena River being abnormally high) steamers 
from both ports were sent up to Caracoli instead of unloading at Dorada. Voting power, 
one vote for every share. Director’s qualification, 25 shares. Transfer form, common ; 
fee, 2s. 6d.; debenture stock is transferable in multiples. of £1. ‘Telegraphic address, 
Ammeline, London, Telephone number, 2362 London Wall. 
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Dornoch Light Railway Company.— Directors: Duke of Sutherland, K.G. (Chairman), 
D. M‘Lean (Deputy-Chairman), C. D. Barrow, W. S. Fraser, G. R. Kennedy, J. Mackintosh. 
and W. Sutherland. Secretary: H. M. Mackay. Office: Dornoch.—The company was 
incorporated in 1898. The authorised capital, including loans, is £31,000, and £13,071 has 
been allotted in shares of £1 and called up. The Treasury has made a free grant in 
aid of construction of £14,945, and £1,752 of debenture stock has been issued. The 
accounts are made up annually to August 31, and submitted in October. The line was 
opened for traftic on June 2, 1902, and is worked by the Highland Railway Company. 
Debit to net revenue at June 30, 1903, after meeting interest, £215; increased in 1903-4 to 
£501 ; reduced in 1904-5 to £7; and increased in 1905-6 to £31. No report has recently 
been received, but this notice has been revised officially. Director’s qualification, 100 
shares. Transfer fee, 2s. 6d. 


Dover and Deal Railway.— The capital is included in the returns of the London, 
Chatham, and Dover and the South Eastern Companies, the line being their joint property. 


Dowlais Extension Railway.—The railway is the property of Guest, Keen and Nettle- 
folds, Limited, and there is no separate capital for the railway. 


Dowlais. Railway.—The railway is the property of Guest, Keen and Nettlefolds, 
Limited, and there is no separate capital] for the railway. 


‘Dublin and Kingstown Railway Company.—Directors: T. P. Hogg (Chairman), 
W. Hone, J. Jameson, Sir J. G. Nutting, Bart., R. Pim, and W. Robertson. Secretary: 
W. E. Ormsby. Office: 35, Westland Row, Dublin.—The authorised capital, including loans, 
is £460,000. The amounts issued are—£350,000 general capital stock, and £61,000 34 per 
cent. debenture stock. The railway is 8 miles in length, and is leased to the Dublin 
and South Eastern Railway Company (formerly the Dublin, Wicklow and Wexford 
Railway Company) for 999 years. The amount payable under the lease was formerly a fixed 
annual sum of £36,000, but by act of parliament obtained in 1903 an option was given 
to the Dublin and South Eastern Company to surrender the lease of the Dublin and 
Kingstown Company, and notice was given that this option would be exercised. Sub- 
sequent arbitration proceedings, however, resulted in a compromise, and the line is now 
(as from June 30, 1905) leased at a rental of £30,000 per annum, together with 30 
per cent. of the surplus gross receipts in excess of £75,000 per annum, the maximum 
rent, however, being limited to £36,000 per annum. Meetings are held in Dublin in March 
and September to receive the accounts to the end of February and August. For the forty- 
nine half-years ending February, 1902, the dividends were 94 per cent. per annum, and 
to August, 1902, and February, 1903, 9, the reduction being mainly due to certain legal 
expenditure, while, also owing largely to legal expenses (exceeding £4,000, charged off 
entirely in the two half-years’ accounts), incurred in opposing a bill in parliament, the 
dividend to August, 1903, and February, 1904, was at the reduced rate of 8 per cent. 
per annum; to August, 1904, and February, 1905, the dividend was again 8 per cent. 
per annum; and for the five half-years to August, 1907, 74. Carried forward, £2,984. 
Voting power, one vote for each £100 of general capital stock up to £500, and one for every 
additional £500. Director’s qualification, £1,000 of general capital stock. Transfer form, 
common; fee, ls. per cent. up to a maximum of 5s. Stock is transferable in amounts of 
£5 and multiples thereof. 


Dublin and South Eastern Railway Company. -—— Directors: F. W. Pim (Chair- 
man), F. Brooke (Deputy-Chairman), H. G. Burgess, Sir T. H. G. Esmonde, Bart., 
L. Malone, J. D. O’Connor, J. Pim, and E. K. B. Tighe. Secretary: M. F. Keogh. 
Office: Westland Row, Dublin.—The Dublin, Wicklow and Wexford Railway Company 
was incorporated in 1846, and in 1906, simultaneonsly with the consolidation of the capital, 
the title of the company was altered as above. The consolidation of capital took effect as 
from December 31, 1906; and (exclusive of the New Ross and Waterford and City of 
Dublin Junction Railways—see below) the authorised capital, including loans, is £2,811,782, 
of which £701,189 has been issued as 4 per cent. consolidated A debenture stock, £330,036 
as 4 per cent. consolidated B debenture stock, £463,350 as 4 per cent. consolidated pre- 
ference stock, and £966,990 as consolidated ordinary stock. To June 30, 1907, capital had 
been over-expended by £74,836. The line is 139 miles in length, besides 135 miles of 
the New Ross and Waterford extension, 14 miles City of Dublin Junction Railways, and 
6 miles leased in perpetuity. 

The accounts are made up to June 30 and December 31, and submitted in August 
and February. For the first half of 1907 the preference dividend was paid, but nothing 
on the ordinary. General reserve fund, £7,000; carried forward, £2,708. Voting powers— 
consolidated ordinary stock, one vote for every £10 up to £100, one for every £50 beyond 
up to £1,000, and one for every £100 beyond £1,000; coasolidated preference stock (holders 
of £250 and upwards only) five votes for £100, with one for every additional £100 up to 
£1,000, and one for every additional £200 beyond £1,000. Director’s qualification, £2,000 of 
ordinary stock, Transfer form, common; tee, 2s. 6d. per deed (not more than one seller 
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being allowed per deed); stock is transferable in amounts of £1 and multiples thereof. 
Telephone number, 2671 (Private Exchange), Dublin. Latest Meep fh cl soa stock, 164; 
preference stock, 58 : A debenture stock, 91; B debenture stock, 814. 


New Ross and Waterford Extension Railways.—The extension of the railway font New 
Ross to Waterford was authorised in 1897, and the line was opened in the first half of 1904. 
The authorised capital, including loans, is £300,000, and £100,000 has been issued in 4 per 
cent. guaranteed stock, which is entitled to the benefit of a gu arantee of £4,000 a year out 
of the revenues of the general undertaking of the Dublin and South Eastern Railway 
Company ; debit to capital at June 30, 1907, £112,074, provided by loans. The New Ross 
and Waterford extension is 135 miles in length, and is worked as a separate undertaking. 
In respect of the half-year to December, 1904, the Dublin and South Eastern Company 
had to provide £1,086 under its guarantee ; for the half-year to June 30, 1905, £1,034; to 
December 31, 1905, £566 ; to June 30, 1906, £723 ; to December, 1906, £959; and to June, 
1907, £2,000 (after placing £750 to a suspense account). 

City of Dublin Junction Railways.—By acts of parliament of 1884, 1887, 1894 and 1897, 
the Dublin and South Eastern Railway Company is authorised to issue in respect of 
the above railways £450,000 capital, including loans. The entire ordinary and preference 
capital of £300,000 has been issued in stock, £75,000 (£50,000 4 per cent. preference, and 
£25,000 ordinary) being dependent on the earnings of the Junction railways, while on the 
remaining £225,000 4 per cent. interest is absolutely guaranteed in perpetuity—£4,000 
per annum by the Dublin and South Eastern Railway Company, £3,000 by the 
City of Dublin Steam Packet Company, and £2,000 by the Great Northern (of Ireland) 
Railway Company ; these guarantees rank immediately after the debenture charges of the 
respective companies. There is also 4 per cent, debenture stock for £123,830, dependent.on 
the earnings of the line. The guaranteed interest is calculated to June 30 and December 31. 
The line is EN mile in length, and was opened May 1, 1891; it is managed by a committee of 
directors of the three ouaranteeing companies, and worked by the Dublin and South Eastern 
Company for 40 per cent. of the receipts, the accounts being kept quite separate. No 
dividend is being paid on the preference and ordinary stocks dependent on the earnings, 
but debenture interest is duly met. For the half-year to June, 1901, there was a profit on 
working of £2,611; to December, 1901, £2,753; to June, 1902, £2,578 ; to December, 1902, 
£2,682; to June, 1903, £2,636; to December, 1903, £2,781; to June, 1904, £2,639; to 
December, 1904, £2,678; to June, 1905, £2,770 ; to December, 1905, £2,724; to June, 1906, 
£2,522; to December, 1906, £2,687; and to June, 1907, £2,261. Debit to revenue at 
June 30, 1907, £11,049. Transfer form, common ; fee, 2s. 6d. per deed; all classes of 
capital may be transferred in one deed. Latest price of 4 per cent. guaranteed stock, 85. 

Duluth, South Shore and Atlantic Railway Company.—-Direcitors: W. F. Fitch 
(President and General Manager), R. B. Angus, W. R. Baker, J. O. Bloss, G. H. Church, 
C. Drinkwater, R. Y. Hebden, T. W. Pearsall, E. V. Skinner, J. W. Sterling, and Sir 
W. C. Van Horne. Office: Marquette, Michigan, U.S.A.—In 1888 the control of the 
company was acquired in the interests of the Canadian Pacific Railway Company, and in 
1899 a permanent traffic arrangement was entered into with the Canadian Pacific, involving 
a guarantee by the Canadian “Pacific of the interest on the 4 per cent. first consolidated 
mortgage bonds, the amount of which is limited to $20,000,000 on the 580 miles existing 
when the mortgage was created, but may be increased for new lines at the rate of 
$20,000 per mile. ‘The line is now 581 miles in length. So far $15,107,000 of these 
bonds has been issued (all held by the Canadian Pacific Company, and against which Canadian 
Pacifie debenture stock has been issued), the balance being retained against an equivalent 
amount of pre-existing bonds; interest is payable in New York or London February J 
and August 1, and the principal falls due August 1, 1990. The share capital is $12,000,000 
ordinary and $10,000,000 6 per cent. non-cumulative preferred, all the shares being of $100; 
the Canadian Pacific holds $6,100,000 of the ordinary, and $5,100,000 of the preferred, 
besides $3,000,000 (all) income certificates, and bonds as above. There are car trust 
~ notes for $558,311. In the year to June 30, 1902, net income was $20,327 in excess of 
bond interest and taxes ; in 1902-3 $33,851 short of such charges ; in 1903-4 $283,451 short ; 
in 1904-5 $206,553 short ; in 1905-6 $156,336 short; and in 1906-7 $55,535 short, but as it 
was necessary to defray out of revenue some considerable expenditures, no interest was 
paid to the Canadian Pacific on the bonds it holds in the Duluth Company, the total -of 
such arrears (dating back to 1894) amounting at June 30, 1907, to $4, 193,675. Latest 
prices in New York—common shares, 8; preferred, 124. 

Dundalk, Newry and Greenore Railway Company.— Directors : Lord Rathmore (Chair- 
man), J. P. ‘Bickersteth. H. G. Burgess, A. Fletcher, Hon. R. E. C. Guinness, C.M.G., 
Hon. A. H. Holland-Hibbert, L. O. Hutton, and Hon. W. Lowther. Secretary: “ 
Bishop. Office: Euston Station, N.W.—The company was incorporated in 1863. The 
authorised capital, including loans, is £601,000, and: there have been issued—£451,000 in 
ordinary shares of £25 (£387,500 received), and £133,200 London and North Western 
4 per cent. debenture stock. ‘The accounts are made up toJune 30 and December 31. The 
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line is 265 miles in length, and the result of working has been very poor, there having 
been a loss of £962 in the first half of 1902, and a profit of £109 in the second; in 
1903 a profit of £1,193 in the first half and £1,074 in the second; in 1904 a loss of 
£914 in the first half, and £712 in the second; in 1905 a loss of £1,028 in the first half, and 
£116 in the second ; in 1906 a loss of £841 in the first half, and a profit of £441 in the 
second ; and in the first half of 1907 a loss of £873. On June 30, 1907, there was a debit 
balance to revenue of £40,171, and in addition a sum of £162,504 was due to the London and 
North Western Railway Company for back interest on debenture stock. Director’s 
qualification, 20 shares. Transfer form, common; fee, 2s. 6d. per deed. 


Dundee and Newtyle Railway Company.—Directors: Sir J. G. 8. Kinloch, Bart. 
(Chairman), J. Carmichael, W. T. Currie, W. Japp, and A. Whitton. Treasurer: C. J. 
Marquis. Office: 32, Castle Street, Dundee.—The capital is £82,990 in fully-paid shares of 
£50. The line is leased to the Caledonian. Company for a rent of £1,400 a year. This 
is usually sufficient, after meeting office expenses, to provide for a dividend of 12s. per 
share, but owing to the high rate of income tax the dividend paid in November, 1900, 
May and November, 1901, and May, 1902, was at the rate of 5s. 10d. per share each time ; 
in November, 1902, and May, 1903, 5s..9d.; in November, 1903, and May, 1904, 5s. 11d. ; 
in November, 1904, and May, 1905, 5s. 10d. ;m@in November, 1905, and May, 1906, 
5s. 11d. ; in November, 1906, 5s. 10d. ; in May, 1907, 5s. 11d.; and in November, 1907, 
5s. 10d. The accounts are made up annually to April 30, and submitted at the end of 
May. Voting.power, one vote for each share up to 10, and an additional vote for every 
5 shares beyond up to 20 votes. Transfer form, special; fee, 2s. 6d. per deed. 


Easingwold Railway Company.— Directors: Sir G. O. Wombwell, Bart. (Chairman), J. 
Haynes, E. B. Hicks, Jun., J. J. Penty, and F. J. H. Robinson. Secretary: E. B. Hicks, Sen. 
Office: EKasingwold.—The company was incorporated in 1887. The authorised capital, including 
loans, is £18,000, of which £12,000 has been issued in ordinary shares of £10, and £3,000 in 
mortgages at 4 per cent. The line is 24 miles in length. The accounts are made up to 
June 30 and December 31, and submitted ahout September and March. The first dividend 
paid was 3 per cent. per annum for the first half of 1899, and similar distributions were 
made for the twelve half-years to June, 1995; and 4 per cent. per annum for the four 
half-years to June, 1907. Carried forward, £50. Voting power, one vote for each 
share up to 10, one for every additional 5 shares up to 100, and one for every 10 beyond. 
Director’s qualification, 20 shares. Transfer form, common ; fee, 2s. 6d. per deed. Telc- 
graphic address, Railway, Easingwold. Telephone number, 3 (Post Office), Easingwold. 


East and West Junction Railway Company.—Offce : Stratford-upon-Avon.—The com- 
pany was incorporated in 1864. The authorised capital, including loans, is £998,688, and 
there have been issued—£300,000 ordinary shares of £20, £399,901 5 per cent. first 
‘debenture stock, £70,098 6 per cent. first B debenture stock, £100,000 second deben- 
ture stock, and £98,688 third debenture stock, the interest on the two last-mentioned 
being dependent on the profits of each year. By the Stratford-upon-Avon, Towcester, 
and Midland Junction Company’s Act of 1883 powers were obtained under which the 
line was relaid and equipped by the Stratford-upon-Avon Company, and passenger 
service resumed, the proceeds of £160,000 ordinary capital of the Stratford-upon-Avon 
Company having been applied to this purpose. The railways of the East and West Junction 
Company and the Stratford-upon-Avon Company are worked as one line by a joint committee 
(the East and West Company appointing four members and the Stratford Company two), 
the net receipts being divisible between the two companies in proportion to their respective 
mileages (the East and West Junction Company’s line is 334 miles long, and the Stratford- 
upon-Avon Company’s line is 10? miles long). The joint committee also uses the Evesham, 
Redditch, and Stratford-on-Avon Junction Railway, 74 miles. Interest at the rate of 5 per 
cent. per annum upon the £160,000 above-mentioned is charged by act of parliament 
upon, and payable out of, the tolls, rates, income, and revenue derived from, or arising 
in respect of, the East and West Railway, in priority to all debts and claims, secured 
or unsecured, owing by or made against the Hast and West Company other than and 
except those incurred for working expenses after the passing of the Stratford-upon- 
Avon, Towcester, and Midland Junction Railway Company’s Act of 1883, and 
except rent-charges and rents reserved under lease granted or made to the East and 
West Company. In the event of the mileage proportion of the receipts payable to 
the Stratford-upon-Avon Company in any half-year being insufficient to pay the interest 
on the mortgages, “debentures, and debenture stock, and a dividend at the rate of 5 
per cent. per annum on the Stratford Company’s preference shares, the joint committee 
is to retain and pay to the Stratford-upon-Avon Company out of the net mileage 
proportion of receipts belonging to the East and West Company such a sum as will, in 
addition to the mileage proportion of receipts belonging to the Stratford-upon-Avon 
Company, suffice to pay such interest and dividend as aforesaid for that half-year; but any 
excess of the Stratford-upon-Avon Company’s mileage proportion in future half-years, after 
payment of such interest and dividend. as aforesaid, is to belong to and be paid to the 
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East and West Company, with its mileage proportion of net receipts, until all monies so 
retained and paid thereout to the Stratford Company have been repaid to the East and 
West Company. By the Stratford-on-Avon Company’s Act of 1887 that company was 
authorised to raise £200,000 debenture stock, the interest on which was to be paid in priority 
to the interest on the £160,000 above mentioned and the dividend on its preference shares. 
The affairs of the company are under the supervision of Chancery, and the directors 
have been appointed managers of the undertaking. Interest on the debenture stocks is 
not being paid. In 1896 the working of the East and West Junction and Stratford-upon- 
Avon, Towcester and Midland Junction joint committee (including the Evesham and 
Redditch and Stratford-uwpon-Avon Junction) resulted in a profit of £3,417, in 1897 in a profit 
of £3,634, in 1898 in a profit of £2,185, in 1899 in a loss of £226, in 1900 in a profit of 
£22, in 1901 in a loss of £491, in 1902 in a profit of £9, in 1903 in a profit of £417, in 
1904 in a profit of £567, in 1905 in a deficiency of £142, and in 1906 in a profit of £1,594. 
Reports are not obtainable, but this information has been revised from the government 
returns for 1906. Director’s qualification, 25 shares. ‘Transfer fee, 2s. 6d. 

Almost all the capital is now held by the Midland Counties Junction Railway Securities 
Company, Limited. It is proposed to introduce a bill into parliament in the ensuing session 
authorising amalgamation with the Stra¢ford-upon-Avon, Towcester and Midland Junction 
Railway Company, and the Evesham, “Redditch, and Stratford-upon-Avon Junction Rail- 
way Company. 

East and West Yorkshire Union Railways Company. — Directors: Z. Yewdall 
(Chairman), S. W. Meyer, and EK. Sisterson. Secretary: W.H. Wilson. Office: Rothweil, 
Leeds.—The company was incorporated in 1883, but it was not until 1887 that any capital 
was issued. In 1890 and 1894 power was obtained to abandon the construction of 
portions of the line as originally intended, and the authorised capital was simul- 
taneously reduced, being now, inclusive of loans, £334,600. Of this amount £117,000 
has been issued in ordinary shares of £10 and stock, £131,000 in 4 per cent. preference stock, 
and £85,541 in debenture stock at 32 per cent., and there are rent charges of about £742 per 
annum. The accounts are made up to June 30 and December 31, and submitted in August 
and February. The line is a little over 9 miles in length. For the half-year to June, 1894, 
the ordinary dividend was 24 per cent. per annum ; to December, 1894, and June, 1895, 3; 
to December, 1895,34 ; to June and December, 1896, 3; to June and December, 1897, 3; 
for the six half-years to December, 1900, 4; to June, 1901, 24; to December, 1901, 33; for 
the four half-years to December, 1903, 3; to June and December, 1904, only the preference 
dividend was paid; to June, 1905, the preference got 3} per cent. per annum ; to December, 
1905, 2; and to June and December, 1906, the full rate, but no dividend was paid on the 
ordinary ; and to June, 1907, the preference got 4 per cent. per annum. Carried forward, 
£944, Voting power, one vote for ever) £10 of ordinary capital up to £100, then one for 
every £50 up to £1,000, and one for every £100 beyond. Director's qualification, £500 of 
ordinary capita]. Transfer form, common; fee, 2s. 6d. per deed. Latest prices— 
ordinary, 40; preference, 84; debenture stock, 93. 

East Argentine Railway Company, Limited.—Amalgamated with the Argentine 
North-Eastern Railway Company, Limited. 

East Indian Railway Company. — Directors: B. W. Colvin (Chairman), Sir 
PD. M. Barbour, K.C.S.I., K.C.M.G., A. Brereton, C.S.I. (Government Director), 
Lt.-Col. R. Gardiner, S. 8S. Gladstone, F. M, Halliday, and Lt.-Genl. Sir K. 
Strachey, G.C.S.I. Secretary: C. W. Young. Office: Nicholas Lane, E.C.—As from 
January 1, 1880, the company’s property was transferred to the Secretary of State 
for India under arrangements which left to such proprietors as so elected continued 
interest in the working for a term of years; these arrangements were modified in 1899 as 
stated in the notice of the deferred annuities below, this being the only security affected. 
The capital statement is as follows :— 


A annuities, being titles to £1 per annum, payable April 1 and October 1, and 
altogether ceasing February 14, 1953. Amount per annum, £224,265. 
Of the total amount of the annuity, holders of £108,810 13s. 8d. have 
assented to a proposal (the option being still open on payment of .an 
equivalent sum to that deducted from the annuities payable to those 
who have already assented to the proposal) for the formation of 
a sinking fund to secure to them on the termination of the annuity 
the repayment of the capital sum represented by such annuities. 
This sinking fund came into operation October 1, 1892; and reduced 
each £1 of annuity to 17s. 6d.; the 2s. 6d. deduction, it is estimated, 
will suffice on the termination of the annuity to pay off the holders at 
the rate of £22 4s. 5d. for every £1 of annuity. Annuities assenting 
to this proposal are known as class C ; those who have not assented 
are in exactly the same position as before. Amount of C sinking fund 
at March 31, 1907, £264,248. 
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B annuities, being titles to £1 per annum, payable April 1 and October 1, less 1s. 4d. 
per £, which is invested and placed in trust on the assumption that at 
the end of 73 years from 1880 it will, on division, pay off the annuitants 
at the rate of £22 4s. 5d. per £1 of annuity. In any case the annuity 
then ceases. Amount per annum, £624,900 18s. 4d. Sinking fund 
at March 31, 1907, £1,814,682. 


Deferred annuities, being titles to £4 per annum (per £100 of deferred annuity capital), 
payable January 1 and July 1, with rights to participation in the surplus 
profits of the line. Under the agreement of 1879 this participation was 
fixed at one-fifth for a term of not less than 20 years and not more than 
50 years (from January 1, 1880), such arrangement to be terminable at 
the end of 20, 24, 30, 35, 40, or 45 years on either side giving two years’ 
notice. In 1899 a fresh contract was signed (dating from January 1, 
1900) by which the arrangement cannot be terminated before the 
lapse of 20 years from January 1, 1900, and the company is to receive 
out of the surplus profits of any half-year one-fifth of the first 25 
lakhs of rupees, and one-fifteenth of any excess of surplus profits 
above 25 lakhs. When the arrangement is terminated, either before 
or at the expiration of the 50 years fixed as the maximum term, 
this deferred annuity capital is to be exchanged for A annuities, 
ceasing February 14, 1953, at the rate of £4 10s. A annuities for 
each £100 deferred annuity capital. Amount, £6,550,000 deferred 
annuity capital. Holders of £4,327,438 capital have exercised 
the option of coming into a proposal for the formation of a sinking 
fund to secure to them on the termination of the annuity in 1953 
the repayment of the capital sum represented by such annuities. 
This sinking fund came into operation January 1, 1893, and takes 
11s. 3d. per cent. per annum from the dividend accruing to the stock, 
which deduction is made half-yearly, and will, it is estimated, suffice 
on the termination of the annuity to pay off the holders at the rate 
of £100 for every £100 of stock. Those now exercising this option 
have to pay a sum equivalent to that deducted from the annuities 
payable to those who have already assented to the proposal. 
Annuities assenting to this proposal are known as class D. Amount 
of D sinking fund at June 30, 1907, £465,021. 

£8,000,000 Three per cent. new debenture stock. Of this amount £1,000,000 was 
offered in April, 1899, at a minimum of par, and allotted at £100 6s. 
per cent. and upwards, the average price obtained having been 
£100 15s. 10°02d.; £1,000,000 was offered in April, 1900, at a 
minimum of 95 per cent., and allotted at and above that figure, the 
average price obtained being £95 6s. 0°08d. ; £1,500,000 was issued in 
January, 1901—£603,810 in conversion of 24 per cent. debentures for 
£599,700, and £896,190 for cash at the price of 95 per cent. ; £1,500,000 
was issued in July, 1902, at the fixed price of 97 per cent. ; £1,500,000 
was issued in June, 1904, at the fixed price of 91. per cent. ; 
and £1,500,000 was issued in July, 1905, at the fixed price of 92 per cent. 
Interest is payable February 4, May 4, August 4, and November 4, at 
the Bank of England. The company is not bound to redeem the stock 
at any fixed date, and it cannot be redeemed until May 4, 1929, on 
or after which date it may be redeemed in whole or in part at the 
company’s option, with the previous consent of the Secretary of State 
for India, and on twelve months’ notice being given. The stock is 
guaranteed both as to principal and interest by the Secretary of State. 

£2,000,000 Three-and-a half per cent. debenture stock, issued in July, 1907, at the 
fixed price of 95 per cent. Except as regards the rate of interest this 
stock is identical in all respects with the above-mentioned 3 per cent. 
debenture stock. 

99,079,651 Rupees advanced by the Secretary of State. 

The railway is 2,165 miles in length, and is now conducted by the holders of deferred 
annuities. East Indian Railway (old) debenture stock is still quoted in the official list, but 
as it is now included in the debt statement of the India government, the particulars of it 
will be found in this work under the heading of ‘‘India.” The accounts are made up to 
June 30 and December 31, and submitted respectively in the following December and June. 
In respect of the year 1894 the deferred annuity holders got a surplus dividend of £1 1s. 
per cent. for the first half, and 5s. for the second half ; for 1895, 17s. 6d. and 7s. 6d.; for 
1896, 12s. 9d. and 10s. 9d.; for 1897, £1 3s. 6d. and £1 4s. 6d.; for 1898, £1 10s. 6d. and £1; 
for 1899, £1 8s. and £1 12s. 6d. ; for 1900, £1 1s. and 16s. ; for 1901, £1 and £1; for 1902, 
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18s. 9d. and 14s. 3d.; for 1903, £1 Os. 6d. and 17s. 3d.; for 1904, £1 1s. 6d. and £1 Os. 64d. ; 
for 1905, £1 Os. 9d. and 17s. 3d.; and for 1906, £1 Os. 9d. and 17s. 3d. For the first 
half of 1907 a surplus dividend of £1 1s. 4d. per cent. is announced. 

Voting power, one vote for each £1 (before deductions) of deferredannuity. The company 
charges on the A, B, and © annuities 1d. per £ per annum for management. Director’s 
qualification, £50 of deferred annuity. Transfer form, special; fee, 2s. 6d. per seller. 
Transfers of A, B, and C annuities may only be made in amounts of £1 per annum and 
multiples, excepting in the case of odd amounts originally issued; deferred annuity capital 
is transferable in amounts of £10 and multiples ; debenture stock is transferable in amounts 
of £10 and multiples. Telegraphic address, Conqueror, London. The company is quoted in 
the official list. Latest prices—annuity A, 20; ditto C, 235; ditto B, 25; deferred annuity 
capital, 112; ditto, class D, 127.; 3 per cent. debenture stock, 83; 34 per cent. ditto, 96. 


East Lincolnshire Railway Company.— Directors : Sir L. C. Probyn, K.C.V.O. (Chair- 
man), Lord Allerton, Sir M. A. K. Cholmeley, Bart., J. Hill, R. Johnson, Rt. Hon. Sir F. 
Mowatt, G.C.B., H. Packe, Col. F. Shuttleworth, and R. N. Sutton-Nelthorpe. Secretary : 
E. H. Burrows. Office : King’s Cross Station, N.— The company was incorporated in 1846, 
and in 1849 it was leased to the Great Northern Kailway in perpetuity for 6 per cent. 
interest upon a capital of £600,000 in stock, less 6d. per £100 stock, which is deducted from 
the half-yearly dividend warrants for expenses of management. The line is 48 miles in 
length. The accounts are made up annually to December 31, and submitted in February, 
and the dividends are paid April 15 and October 15 for the periods ending with March 
and September. Director’s qualification, £500 of stock. Transfer form, common; fee, 
2s. 6d. per deed; stock is transferable in amounts of 10s, and upwards. Telephone 
number, 18 North. The company is quoted in the official list ; latest price, 164. 


East London Railway Company.—Directors: Lord C. J. Hamilton (Chairman), Lord 
Avebury, Col. A. G. A. Durand, C.B., C.I.E., and W. Millwood. Secretary: R. Lacey. 
Office: Brighton Chambers, Denman Street, S.E.—This company was incorporated in 1865. 
The line is nearly 5$ miles in length. In 1887 the capital was reconstructed, and the 
particulars of the various issues are now as follow, interest on the second charge B 
debenture stock and the third and fourth charge stocks being non-accumulative until the 
full interest shall have been paid thereon for three consecutive years :— 


£3,240,799 Consolidated stock. 

£172,920 First charge debenture stock, issued in 1881. This stock bears 34 per cent. 
interest, guaranteed by the South Eastern and London and Brighton 
companies. 

£544,440 Second charge A debenture stock, 4 per cent. 

£381,116 Second charge B debenture stock, 4 per cent. 

£624,994 Third charge debenture stock, 4 per cent. 

£575,996 Fourth charge debenture stock, 4 per cent. 

£250,000 Whitechapel extension 24 percent. debenture stock. By act of parliament 
obtained in 1884 this extension became vested in the Metropolitan and 
Metropolitan District companies, who guarantee the interest on the 
stock. 

The accounts are made up to June 30 and December 31, and submitted in July and 
January. The line is leased in perpetuity to the London, Brighton, and South Coast, the 
South Eastern, the London, Chatham and Dover, the Metropolitan, the Metropolitan 
District, and the Great Eastern Railway companies, the lease dating from October 1, 1884. 
The line is to be worked at 44 per cent., but the East London Company is guaranteed 
an annual income from such working of not less than £30,000 and only this minimum was 
received up to 1898; for the year 1899 there was an excess of £80; 1900, £501; 1901, 
£909 ; 1902, £877 ; 1908, £1,416; 1904, £922; and for 1905 and 1906 only the minimum rent 
was received. The East London has the power to, on twelve months’ notice, require the 
percentage of working expenses to be reconsidered. For the forty half-years to June, 
1907, the second charge A debenture stock got the full rate, and at the end of each of 
the eight years to 1898 the B stock received + per cent.; for 1899 and 1900, $; for 1901, 
1902, 1903, and 1904, #; for 1905, 3'; and for 1906, 3. Carried forward at June, 1907, £10,561. 

Holders of debenture stock when interest is in arrear are entitled to vote at any general 
meeting as if they are holders of consolidated stock; voting powers, one vote for every 
£20 of stock up to £200, one for every £100 beyond up to £2,000, and one for every 
additional £200. Director’s qualification, £1,000 of consolidated stock. Transfers are 
to be made out on ordinary forms; fee, 2s. 6d. each seller. Stock is transferable in 
amounts of £1 and multiples thereof. The company has adopted the provisions of the 
Forged Transfers Acts of 1891 and 1892, but no charge is made for the protection thus 
afforded. The company is guoted in the official list. Latest prices—ordinary, 23; 
first 34 per cent. debenture stock, 914; second charge A debenture stock, 100; second 
charge B debenture stock, 225; third debenture stock, 7; fourth debenture stock, 44; 
Whitechapel Extension debenture stock, 624. 
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East Sussex Light Railway Company.—The company was incorporated in 1901. 
According to the government returns, the authorised capital, including loans, was, at the 
end of 1906, £60,000, none of which had been issued. 

Eastern Bengal Railway.—As from July 1, 1884, this undertaking became vested in the. 
Secretary of State for India. The holders of consolidated stock received annuities, 
expiring in 1957, of two classes—A and B—and both are payable on April 1 and 
October 1. The amount of the annuity was £139,162 5s. 3d., being at the rate of 
£6 3s. 4°79d. per £100 on the consolidated stock of the company (£2,255,480). Of the 
total amount of the annuity £64,225 16s. 3d. was class A, and £74,936 9s. was class B. 
Holders. of stock who elected to take class A receive in respect of £100 stock 
an annuity of £6 3s. 4°79d., less 1s. 11°367d. for expenses and pensions, leaving 
£6 1s. 5°423d. Holders who elected to take class B receive the same as those who 
went into class A, less a further reduction of 10s. 4d., this sum being retained as a contri- 
bution to a sinking fund, which, it is presumed, will, by the expiry of the annuity, 
amount to £150 7s. 83d. per £100 stock, that having been the basis of the sale to the 
Secretary of State for India (this works out at about £24 7s. 6d. per £1 of 
annuity), Thereby the B annuity is- reduced to £5 lls. 1°423d. Stock Exchange 
transactions are based on titles to £1 per annum, but in the case of the A there 
is a deduction of 3°787d. per £ for expenses, and in the case of the B 3°787d. is 
deducted for expenses, and 1s. 8°Old. for sinking fund. The debenture stock was assumed by 
the Indian government, and is included in the statement of the Indian government debt, 
although in the official list it is still quoted, with the annuities, amongst Indian railways. 
All payments are made at the Bank of England. Transfers are effected, subject to stamp 
duty, at the Bank of England, and for particulars as to method of transfer see Bank of 
England notice, Latest prices—A annuities, 204; B annuities, 245 ; debenture stock, 112. 

‘Holders of A annuities were offered, until February, 1886, the option of conversion 
into India 33 per cent. stock at the rate of £24 5s. stock for each £1 annuity, and the amount 
of A annuities has by this means been reduced to £41,914 5s. 9d. 

Eastern of France Railway Company.—Office: Paris.—Three per cent. obligations 
of 500 francs of this company are known here. The amount originally issued was 
1,150,000,000 francs, and the amount outstanding on September 1, 1907, was 905,634,000 
francs. Interest is payable June 1 and December 1, and the obligations are redeemable by 
1949-54 by drawings held in December for payment in the following June. All payments 
are made in France. Besides the above, there are other obligations for 1,500,960,150 franes. 
For many years past dividends of 7°10 per cent. per annum have been paid on the share 
capital, the amount of which is 244,383,500 francs, and 15°50 francs per action de jouissance 
(95,233 issued in respect of shares drawn for repayment). 

Eastern Railway Company of Minnesota.—Office: New York.—First mortgage 5 per vent, 
bonds of this company are known here, although theyare held principally in Amsterdam. They 
are of $1,000 each, and amount to $4,700,000, the total authorised being $5,000,000. Coupons 
are payable April 1 and October 1, in Boston or New York, and the bonds mature April 1, 1908. 
All payments are made in gold, and the bonds are guaranteed (principal and interest) by the 
St. Paul, Minneapolis and Manitoba Railway Company. The line covered by this mortgage 
is about 72 miles in length, and the company owns ‘‘ very extensive docks, warehouses, 
elevators, &c., in West Superior and Duluth, and furnishes lake terminals for the entire 
Great Northern system.” Coupon bonds may be registered as to principal only, or may 
be converted in New York into bonds registered both as to principal and interest in 
denominations of $5,000, and bonds once so converted must remain registered. The company 
has also issued $5,000,000 of Northern division 4 per cent. bonds. Latest price in New York 
of 5 per cents, 98}. 

Easton and Church Hope Railway Company.— Directors: Col. W. J. Alt, C.B. (Chair- 
man), H. Raincock, and G. Sharp. Secretary: A.Lemon. Office: 14, Queen Victoria Street, 
E.C.—The company was incorporated in 1867, and by an act of parliament obtained in 
1897 the authorised capital is £159,900—£30,000 in ordinary shares of £20, £59,900 
in 5 per cent. preference stock, and £70,000 in 43 per cent. debenture stock. The 
entire capital has been issued, and the receivers have obtained a loan of £11,000 as a prior 
charge. The accounts are made up to June 30 and December 31. The line is 3? miles in 
length, and was opened for goods traffic on October 1, 1900, and for passenger traffic on 
September 1, 1902; it is worked by the Great Western and London and South Western 
Railway Companies. Debenture interest has not been paid since October 1, 1900, and in July, 
1901, receivers were appointed. Gross receipts in the first half of 1903 were £819, and in 
the second half £1,469; in 1904, £1,609 and £1,448; in 1905, £1,843 and £1,461; and in 
1906, £1,116 and £1,206. Debit torevenue at December 31, 1906, £28,403, including arrears 
of interest. . Voting power, one vote for every £20 of ordinary or preference capital up to 
£200, one for every £100 shares beyond up to £2,000, and one for every additional £200, 
Director’s qualification, £200 of ordinary capital. Transfer form, common; fee, 2s. 6d. 
per deed, ‘Telephone number, 2766 Central. 
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Edgware and Hampstead Railway Company.—Directors: C. A. Grenfell (Chairman), 
W. Abbott, and ©. 8. Louch. Secretary: W. E. Mandelick. Office: Hamilton House, 
Victoria Embankment, E.C.—The company was incorporated in 1902. The authorised 
capital, including loans is £480,000, of which £23,670 has been issued in shares, and £11,334 
paid up. The accounts are made up to June 30 and December 31, and submitted in 
September and March. ‘he construction of the line has not yet been commenced, and is in 
abeyance. (Under the Watford and Edgware Railway Act, 1906, the authorised capital of 
the Edgware and Hampstead Company, £360,000 in shares and £120,000 on mortgage, may 
be issued as capital of the Watford and Edgware Company.) 


Edinburgh and Bathgate Railway Company.— Directors : K. R. Maitland (Chairman), 
T. Hutchison, and R. R. Simpson. Secretary: F. W. Carter. Office: 5, St. Andrew 
Square, Edinburgh.—The property of this company is leased to the North British Railway 
Company for 982 years from January 31, 1869, for a fixed rent of £12,500a year. The capital 
is £250,000 consolidated stock, of which £2,972 is held by the company ; the line is 194 miles 
in length. The accounts are made up to January 31 and July 31, and submitted in February 
and August. Dividends of 5 per cent. per annum are regularly paid. Carried forward at 
July 31, 1907, £451. Director’s qualification, £500 of stock. Transfer form, common ; fee, 
_ 2s. 6d. per deed. Additional fees: probate, proof of death in joint holdings, and proof of 
marriage, 5s. each; power of attorney or mandate, nil. No fractions of £1 are accepted ; 
smallest holding of stock allowed, £25. Telegraphic address, Carter, Edinburgh. Telephone 
number, 48 (Central), Edinburgh. Latest price, 135. 


Egyptian Delta Light Railways, Limited.—Directors : Sir A. Colvin, K.C.S.I., 
K.C.M.G., C.I.E. (Chairman), the Hon. Sir C. W. Fremantle, K.C.B. (Deputy-Chairman), 
Major W. I. Le Breton (Managing Director), R. Miller, Sir F. L. O’Callaghan, K.C.M.G., 
C.S8.1., C.LE., and M. Sharpe—all in London; P. W. Carver (Vice-President), M. 
Cattaui Bey, Baron J. De Menasce, and W. Pelizaeus—all in Egypt. Secretary: F. J. 
Horne. Office: 211-16, Gresham House, E.C.—The company was registered March 4, 
1897, to acquire a concession granted by the Khedive of Egypt for the construction 
of narrow-gauge railways of a total length of 400 kilometres, since extended to 500 
kilometres (812 miles). The concession is for a term of 70 years from the date of the 
acceptance of the lines by the government, and at the expiration cf that period the railway, 
buildings, and rolling stock are to revert to the government without payment ; the lines 
were accepted by the government, and the concession came into effect on April 15, 1902. 
The Egyptian government guarantees annual net receipts of £36 per kilometre (£58 per 
mile), 60 per cent. of gross receipts to be deducted for expenses in Egypt for maintenance, 
&c., and the guarantee commenced on each 25 kilometres as opened, while it is agreed, 
by fresh arrangements made in 1902-3, that after providing for the working and upkeep ot 
the line, the service of the debentures, and the amortisation of the shares, 5 per cent. of the 
balance of surplus profits is to be set aside to the reserve fund to provide against extra- 
ordinary and unforeseen expenses (this fund being limited to one-tenth of the share and 
debenture capital), and there is then to be deducted a sum sufficient for the distribution of 
5 per cent. to the shareholders, the surplus remaining to be appropriated—as to 40 per 
cent. to the government, and 60 per cent. to the company. The government has the right 
to purchase the concession and all the property at any time after the expiration of the 
twenty-fifth year after the passing of the lines, on one year’s notice; the purchase consider- 
ation is to be based on the average net profits of the seven years immediately preceding that in 
which the purchase shall be effected, after deducting the dividend paid to the government 
and the net profits of the two worst years, adding on the annual amount required for the 
service of the debentures, and capitalising the sum thus arrived at at 45 per cent. for the 
number of years remaining to run until the expiration of the seventy years of the concession. 

In April, 1900, an agreement was come to for the purchase of the undertaking and assets 
of La Compagnie des Chemins de Fer Economiques de l’Est Egyptien as from September 30, 
1900, but effective control was not assumed until December 1, 1900. La Compagnie de 
PEst Egyptien owned a concession from the Egyptian government of avery similar character 
to that granted to the Egyptian Delta Company, comprising the right to construct light 
railways of a total length of 446 kilometres (282 miles). 

In 1903 the company obtained concessions for 125 miles of extensions of the original line. 
In 1904 a preliminary agreement was entered into for the purchase of the railways and assets 
of the Metropolitan and Cairo-Helouan Railway Company of a total length of 70 kilometres 
(435 miles), all in operation, for a sum of £111,030 in fully-paid preference shares of the 
Egyptian Delta Company, the property to be taken over subject to debentures for 
£100,300 ; the transfer actually took place in December, 1904. In respect of the Cairo- 
Helouan Company’s properties the government guarantees 3 per cent. per annum up to a 
maximum payment of £E3,000 per annum, on the capital expenditure for which govern- 
ment sanction has been obtained, and the government is to take 25 per cent. of the net 
profits on such capital above 5 up to 8 per cent., 50 per cent. above 8 up to 12 per cent., 
and 60 per cent. above 12 per cent. To December.31, 1904, the capital expenditure amounted 
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to about £204,777 , therefore the 3 per cent, guarantee has reached its limit. The con- 
cession expires in 1939, when the line is to revert to the government without payment, but 
the government can purchase at the end of 1927 (or after) on one year’s notice on the basis 
of an annuity for the remainder of the concession equal in amount to the net profits of the 
best five out of the preceding seven years, less the government’s share, and plus 10 per cent. 
The lines in operation are 925 kilometres (574? miles) in length. The capital is as under :— 


£110,000 Deferred shares of £10, fully paid, being the authorised amount. For 
dividend rights see preference shares. 


£1,040,780 Preference shares of £10, fully called, the total authorised of the preterence 
capital being £1,250,000. The preference shares have a priority over 
the deferred as to capital, and rank before the deferred for cumulative 
dividends of 54 per cent. per annum; after payment of this dividend 
the profits are to be applied towards a cumulative sinking fund on a 
10s. 9d. per cent. basis to replace the preference and deferred capital 
in seventy years, and the surplus then remaining is to be divided—one- 
half amongst the preference shares, and one-half amongst the deferred. 

£480,000 Four per cent. debentures to bearer of £100 each, £170,000 having been 
issued at par in April, 1897, £100,000 (through Messrs. Arbuthnot, 
Latham and Co., 33, Great St. Helen’s, E.C.) in June, 1900, at 98 
per cent., £50, 000 in March, 1904, at 95%, £10,000 in April, 1904, at 
par, £23, 000 in April, 1904, at 95, £107,000 in May, 1904, at 96, and 
£20,000 in 1907 at 975 Coupons are payable April 1 and October 1 by 
the Bank of England, and the principal is repayable at par at the 
expiration of fifty years from 1897, while the company has reserved the 
right to redeem all or any of the debentures at 103 per cent. at any 
time after the expiration of twenty-five years on six months’ notice, and 
to purchase debentures in the market at any time for cancellation ; the 
debenture debt may be increased up to the amount of preference 
share capital subscribed, and a sinking fund is provided, commencing 
in the year 1903, which is paid to the account of the trustees at the 
Bank of England. The debentures rank as a first charge on all the 
company’s properties now or hereafter acquired, subject only to the de- 
bentures referred to below secured on the properties of the Est Company 
and the Cairo-Helouan Company. Amount outstanding, £425,800. 
£250,000 Three-and-a-half per cent. debentures to bearer of £20, issued by La Com- 

pagnie de Est Egyptien. Coupons are payable January 1 and July 1, 
and the debentures are redeemable by 1969 at par by annual drawings 
in January, commencing in 1901. All payments are made in London, 
Paris, Amsterdam, Brussels, Geneva, Cairo, and Alexandria. The 
debentures rank as a first charge on the properties purchased from the 
Est Company. Amount outstanding, £242,180. 

£E100,300 Four per cent. debentures to bearer of £E100 each, issued by the Metro- 
politan and Cairo-Helouan Company, secured as a first charge on the 
Metropolitan and Cairo-Helouan line. Coupons are payable January 
land July 1, and the principal is redeemable by annual drawings on 
May 1. The debentures rank as a first charge on the properties purchased 
from the Cairo-Helouan Company. Amount ontstanding, £96,000. 


The accounts are now made up annually to March 31, and submitted in July, an 
interim dividend (in 1906 of 2 per cent. on the preference shares) being paid in December. 
Dividends at the rate of 4 per cent. per annum to March, 1898, were paid on the pre- 
ference shares from interest received on capital invested; half-yearly dividends at the 
rate of 4 per cent. per annum were paid on the preference shares from March, 1898, to 
September, 1900; for 1900-1, 2 per cent. was paid; for 1901-2 and 1902-3, 4 per 
cent. each year; for 1903-4, 5; for 1904-5, 4; for the half-year to March, 1906, 25 
per cent. (not per annum); and for the year 1906-7, 55. General reserve fund, 
£16,577 ; statutory reserve fund, £7,451; sinking fund for redemption of share capital, 
£30,768; carried forward, £6,725. On an issue of the preference shares being made in 
1899, coupons representing 4s. 5d. per share of arrear dividends on the pre-existing 
preference shares were issued, to be redeemed out of future earnings after payment 
of the preferential dividend for each year, but before any arrears of dividends accumu- 
lating subsequent to March, 1899; in connection with an issue of preference shares in 
April, 1900, further coupons were issued for arrears of dividend on the preference shares 
up to May 16, 1900, these representing on the original issue 3s. 4d. per share, and on 
the issue of March, 1899, 1s. 9d. per share; on the issue of preference shares to the 
shareholders of La Compagnie de l'Est further coupons for arrears of dividend were issued 
to holders of the original and second issue of preference shares representing 1s. ld. per 
share, and on the third issue 5d, per share ; in 1905 coupons for arrears of dividend to 
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September 30, 1904, were issued, representing 14s. per share on 63,324 shares, 1s. 4d. on: 
11,113 shares, and 1s. on 11,103 shares; and in 1906, coupons for arrears of dividend to 
March 31, 1906, were issued representing 3s. 6d. per share on 85,540 shares and 7d. on 
18,538 shares. From April 1 to October 12, 1907, the gross earnings were £135,081, as 
against £117,674 from April 1 to October 13, 1906. 


Voting power, one vote for every share of either class. Director’s qualification, 25 shares 
of either class. Transfer form, common; fee, 2s. 6d. Holders of registered shares may 
obtain share warrants to bearer for one or five shares on payment of stamp duty of 14 per 
cent. and a fee of ls. per warrant, and share warrants to bearer may be re-exchanged 
into registered shares on payment of a fee of 2s. 6d. for the first bearer warrant, and 1s. for 
each warrant after. The preference shares, and 4 per cent. debentures (first issue, to 
the extent of £417,100), are quoted in the official list. Latest prices—preference, 104; 
debentures, 98. 


Emu Bay and Mount Bischoff Railway Company, Limited.— Directors: C. G. Hale 
(Chairman), R. M. Cunningham, T. D. Edwardes, J. H. Hale, and G. T. Rait. Secretary : 
A. Studholme. Office: Blomfield House, E.C.—The company was registered June 29, 1887, 
to take over a railway, 485 miles in length, constructed by the Van Diemen’s Land Com- 
pany. The authorised capital is £60,000 in shares of £5, all of which has been subscribed 
and paid up, and there is 4 per cent. irredeemable debenture stock to the amount of 
£130,900 (part of £150,000), with interest payable January 1 and July 1; in the event 
of liquidation the stock is to be repaid at par. 

The accounts are made up annually to December 31, and submitted in January. 
As from October 1, 1897, the line has been leased to the Emu Bay Railway Company, 
Limited, formed in Tasmania for that purpose, and also for extending the line from 
Waratah to Zeehan, which extension was completed in December, 1900. The lease is for 
99 years, during which period the line is to be maintained and worked by the Tasmanian 
Company, which was to pay an annual rental of £10,000; in 1903, however, as a result of 
negotiations the lease was modified to the extent that for eight years from January 1, 1903, 
profits (up to the full amount due for rent, and interest on the Emu Bay Railway Company’s 
debentures) are to be divided equally between the lessors and the debenture holders, 
providing that the lessor company has a prior claim to the profits up to £7,500 per annum, 
and any deficiency in rent and interest is to be provided for by the issue each half year, as 
regards this company, of debentures of the Emu Bay Railway Company, and as regards 
debenture holders of that concern, by deficiency coupons. No dividend was paid for the first 
nine months of 1897, but for the last three months, and for each of the years 1898, 1899, 1900, 
and 1901, 5 per cent. per annum was distributed. For 1902 24 per cent. was paid; for 
1903 3% per cent. was paid ; for 1904 and 1905, 14 each year; and for 1906, 12, debentures 
for £5,000 (received in past years in respect of rent not paid) having been redeemed during 
the year, while the remaining £2,500 of such debentures was paid off on July 1, 1907. 
Reserve fund, £8,925; carried forward, £328. Voting power, one vote for each share. 
Director’s qualification, 20 shares. Transfer form, common; fee, 2s. 6d. per deed. The 
company is quoted in the official list. Latest prices—shares, 44 ; debenture stock, 98. 


Emu Bay Railway Company, Limited.—Zondon Board: J. Dowling and W. D. Reid. 
London Secretary: KE. Habben. London Office: Palmerston House, H.C. Head Office: 
Melbourne.—The company was registered under the Companies Acts of Tasmania in 
1897, for the purpose of constructing and working railways between the port of Burnie, 
Tasmania, and the mineral fields of Western Tasmania. As from October 1, 1897, the 
company has taken over on lease the railway of the Emu Bay and Mount Bischoff 
Railway Company, Limited, for 99 years ; including that undertaking, the Tasmanian 
Company’s main line is about 104 miles in length. 

The authorised capital is £600,000 in shares of £1, of which £260,000 has been issued in 
fully-paid ordinary shares, and £100,000 in fully-paid 8 per cent. preference shares (4 per 
cent. cumulative). The company is known here by the issue in July, 1899, through the 
Bank of Australasia, 4, Threadneedle Street, E.C., at par, of £200,000 5 per cent. first 
mortgage debentures to bearer of £100 each, and ‘‘ rent” debentures for £7,500 have 
been issued (see below)—all these “‘rent” debentures have now been redeemed. Coupons 
on the first mortgage are payable January 1 and July 1 in London or Melbourne by 
the issuing bank, and the debentures are redeemable at par on January 1, 1924, but the 
company has now the option of redeeming them at 110 per cent. on six months’ notice. 
Commencing on January 1, 1911, a sinking fund is to be formed, sufficient to redeem the 
debentures in 1924, which fund may be applied by the trustees in purchases in the market 
at less than 110 per cent., or by drawings at that figure. 

The accounts are made up annually to December 31, and submitted in Melbourne in 
March. The line was completed in December, 1900. As a result of negotiations an 
arrangement has been come to by which for eight years from January 1, 1903, profits 
available in cash up to the full amount due for rent and interest are to be divided equally 
between the debenture holders and the Emu Bay and Mount Bischoff Railway Company, 
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that the latter having, however, a prior claim to the profits up to £7,500 per annum; any 
deficiency in rent and interest is to be provided for by the issue each half-year of debentures 
to the lessor company, and deficiency coupons to the debenture holders, while a sinking 
fund of £7,000 per annum for the debentures, which was to have commenced on January 1, 
1902, has been postponed to January 1, 1911. The debentures to be issued in respect of 
rent, termed ‘‘rent” debentures, and the deficiency coupons, carry no interest, but rank 
equally, as regards security, with the old debentares, except that they are to be redeemed 
out of surplus profits (see below). Coupons due January, 1903, were paid in full at due 
date ; coupons due July, 1903, were paid at due date to the extent of 12s. 6d. in cash and 
£1 17s. 6d. in deficiency coupons ; those due January, 1904, were similarly met; those due 
July, 1904, were paid to the extent of £1 10s. in cash and £1 in deficiency coupons; and 
those due in January and July, 1905, £1 17s. 6d. in cash and 12s. 6d. in deficiency coupons 
each time, while in July, 1905, there was also paid £1 5s. off deficiency coupon No. 1, 
originally due July, 1903; the coupons due in January, 1906, were paid to the extent of 
£1 17s. 6d. in cash and 12s. 6d. in deficiency coupons, and £1 5s. was also paid in respect of 
deficiency coupon No. 2, originally due January, 1904; coupons due July, 1906, were paid 
in full, with the balance of 12s. 6d. in respect of deficiency coupon No. 1, the balance of 
12s. 6d. in respect of deficiency coupon No. 2, and 7s. 6d. on account of deficiency coupon 
No. 3; coupons due January, 1907, were paid in full, with the balance of 12s. 6d. of 
deficiency coupon No. 3, originally due July, 1904, and the whole of deficiency coupon 
No. 4 of 12s. 6d., originally due January, 1905; and coupons due July, 1907, were paid in 
full, together with the whole of deficiency coupons Nos. 5 and 6 of 12s. 6d. each, thus 
clearing off all the deficiency coupons issued. The amount of ‘‘rent” debentures issued 
to date is £7,500, but all have been redeemed, £2,500 having been paid off each time on 
January 1 and July 1, 1906, and £2,500 on July 1, 1907. In 1904 there was a profit on 
working of £13,233; in 1905 of £25,480; in 1906 of £8,190; and in 1907 (to September) 
the gross receipts were £47,703, as against £44,875 in the same period of 1906. Debit to 
profit and loss at December 31, 1906, £30,552. One-half of the preference capital—shares 
numbered 250,001 to 300,000—carried arrears of dividend at December 31, 1906, of 6s. 
per share, and shares numbered 300,001 to 350,000 carried arrears of 4s. 10d. A register of 
ordinary and preference shares is kept in London, and shareg may be transferred from 
Melbourne to London, and vice versa. Transfer form in London, common; fee, 2s. 6d. 
Telephone number, 740 London Wall. 


Entre Rios Railways Company, Limited.— Directors : J. Rigby (Chairman), Lord Farrer, 
Col. F. G. Oldham, W. Parish, and Hon. R. C. Parsons. Secretary: W. H. Williams. 
Office: River Plate House, Finsbury Circus, E.C.—The company was registered November 19, 
1891, to take over a railway constructed by the provincial government of Entre Rios, 
and formerly granted as special security to holders of Entre Rios Central Railway 
6 per cent. bonds for £1,530,800 and Entre Rios Central Railway Extensions 6 per 
cent. bonds for £1,745,600. In 1891 the province defaulted in payments on these 
loans, and negotiations were then entered into, the result of which was the forma- 
tion of this company, whose shares (now stock) were issued in exchange for the above 
bonds. No government guarantee was given to the company, whose right of ownership is 
perpetual. In lieu of guarantees the bondholders had originally, the company received 
Argentine government bonds for £500,000 of the 6 per cent. Funding loan, and from the 
Entre Rios province £300,000 in 5 percent. bonds. In 1901 a concession was obtained from 
the provincial government for the construction of an extension of 72 miles, which was 
opened for traffic in June, 1902, and the company now owns 472 miles of line, while 
in 1905, further concessions were obtained from the provincial government for the con- 
struction of branches 138 miles in length, the estimated cost of which is £600,000, towards 
which the provincial government will give a subvention of $1,000,000 in bonds: of the 
province, carrying 5 per cent. interest, and 1 per cent. amortisation, the $1,000,000 being 
payable $250,000 on commencing the construction, $250,000 at the termination of the 
construction of the first 80 kilométres, $250,000 at the termination of 160 kilométres, and 
the balance on completion ; the construction of the extensions is proceeding and will, it is 
expected, be completed early in 1908. In respect of this issue of $1,000,000 of bonds 
$500,000 has been handed over to the company. The company is exempt from all national 
and provincial taxes for a period of thirty years. 


In October, 1904, a scheme was brought torward for dealing with the arrears of dividend on 
the 5 per cent. preference stock, this amounting to 393 per cent., and in 1905 parliamentary 
power was obtained for the funding of these arrears into second preference stock, holders of 
the old preference stock also receiving 5 per cent. in second preference stock as com- 
pensation for giving up, temporarily, their cumulative rights. ‘The authorised capital is 
now £4,010,449, £1,693,260 being first preference (the 5 per cent. dividend on which, 
formerly cumulative, is now, as from June 30, 1904, non-cumulative until such times as full 
dividends on both classes of preference stock shall have been paid for three consecutive 
years, when dividends shall again become cumulative on the first preference) ; £734,049 
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4 per cent. non-cumulative second preference stock ; and £1,583,140 ordinary. Of the first 
preterence stock £1,649,550 has been issued; of the second preference stock, £734,049 ; 
and of the ordinary, £1,559,585. The company has power to issue debenture stock up to an 
amount equal to one-half of the share capital issued, and in August, 1905, there was placed 
£800,000 4 per cent. debenture stock at 90 per cent. (this particular security is limited to an 
amount equivalent to one-third of the capital issued), and in October, 1907, £250,000 of 
similar stock at 874 per cent., of which 35 per cent. has been paid, 25 per cent. is due 
January 1, 1908, and 273 per cent. April 1, 1908; interest is payable April 1 and 
October 1, and the principal is to be repaid at par April, 1986, but the company reserves 
the option to redeem all or any of the debenture stock at any time after April 1, 1911, at 
5 per cent. premium, on six months’ notice, the stock being also redeemable at the same 
premium in the event of the voluntary liquidation of the company before 1986. 


Tbe accounts are made up annually to June 30, and submitted in October, an interim 
report being issued in March. For 1893-4, 2 per cent. was paid on the preference capital ; for 
1894-5, 14; for 1895-6, 1; for 1896-7, nil; for 1897-8 and 1898-9, 2 per cent. each year ; for 
1899-1900, 3; for 1900-1, 1901-2, and 1902-3, 2; for 1903-4, 25 (leaving arrears on the 
preference capital of 394 per cent., which arrears were funded in 1904-5 into second 
preference stock, as stated above); for 1904-5 and 1905-6 44 per cent. was paid each year on 
the first preference ; and for 1906-7 the full rate of 5 per cent., together with 25 per cent. on 
the second preference. Reserve and renewals fund, £47,000; carried forward, £9,182. In 
1898-9 there was a profit on working of £23,009 ; in 1899-1900 of £18,628 ; in 1900-1 ot £21,937 ; 
in 1901-2 of £23,482; in 1902-3 of £28,984; in 1903-4 of £46,586 ; in 1904-5 of £83,041 ; in 
1905-6 of £79,927; and in 1906-7 of £124,617. From July 1 to October 26, 1907, the gross 
receipts were £64,287, as against £54,365 in the same period of 1906. The Entre Rios 
provincial government bonds received under the 1905 concession are being realised and the 
proceeds used in providing interest on the debenture stock. Voting power, one vote for 
every £5 of ordinary, first preference, or second preference stock. Director’s qualification, 
£1,000 first preference and £1,000 ordinary stock. Transfer form, common; fee, 2s. 6d. ; 
stock is transferable in amounts of £1 and multiples. Telegraphic address, Entrar, London. 
The company is quoted in the official list. Latest prices—ordinary, 36 ; first preference, 85 ; 
second preference, 55; debenture stock, 86. 


Erie and Pittsburg Railroad Company.— Office : New York.—Shares of this company are 
known here. They are of $50 each, and amount to $2,000,000 (part of $4,500,000 authorised), 
besides $941,750 of 7 per cent. guaranteed shares, and the funded debt is $4,393,000. The 
line owned is 84 miles in length, and it is leased to the Pennsylvania Railroad Company for 
999 years from March, 1870, at a rental of 7 per cent. per annum on the shares, with 
bond interest, while the lease has since been transferred to the Pennsylvania Company. 
The dividends on the shares are paid in New York in March, June, September, and 
December. After payment of the charges under the lease there was a profit to the Pennsyl- 
vania Company in respect of 1904 of $262,544, in 1905 of $442,059, and in 1906 of $475,744. 


Erie Railroad Company.—Directors: F. D. Underwood (President), G. F. Baker, 
J. J. Goodwin, W. P. Hamilton, EK. H. Harriman, J. N. Hill, J. G. McCullough, O. Mills, 
A. E. Orr, N. B. Ream, G. A. Richardson, L. L. Stanton, C. Steele, F. L. Stetson, and 
H. McK. Twombly. Office: New York.—In July, 1893, the New York, Lake Erie and 
Western Railroad Company passed into receivers’ hands, and was reconstructed under 
the present title, the New York, Pennsylvania and Ohio, and the Chicago and Erie com- 
panies being absorbed in the reconstruction, while early in 1898 the company obtained 
control of the New York, Susquehanna and Western Railroad Company. The accounts 
are now made up annually to June 30. The present company took over the properties 
as from December 1, 1895. The first dividend paid was in respect of 1901-2, for which year 
the first preferred shares got 3 per cent. ; for 1902-3 the first preferred shares received 33 
per cent. ; and for the three years to 1905-6 the first preferred got the full rate of 4 per 
cent. per annum, and the second preferred shares received the full rate of 4 per cent. for 
1904-5 and 1905-6. In respect of the earnings for 1906-7 a dividend of 2 per cent. was paid 
on the first preferred shares in April, 1907; and in August, 1907, a further dividend of 
2 per cent. on the first preferred shares was declared in respect of 1906-7, and 4 per cent. on 
the second preferred shares for the year 1906-7, 2 per cent. of the latter to be to share- 
holders of record on October, 10, 1907, and 2 per cent. to shareholders of record on April 10, 
1908—payment of these, however, was deferred until 1917, deferred warrants being issued 
bearing 4 per cent. interest. No dividend yet on the common shares. For 1906-7 there 
was a surplus over fixed charges and one year’s preferred dividends of $1,705,933, after 
setting aside $1,642,028 from income for additions and improvements. The length of line 
controlled is 2,333 miles. The issues of capital given below are those known here, and all 
are quoted in the official list (the general lien bonds to the extent of $35,885,000 only, 
and the convertible bonds only as regards series A), and there were at June 30, 1907, 
in addition bonds to the amount of $13,065,900, ranking before the first consolidated 
mortgage bonds, and other bonds, equipment trust mortgages, &c., for $89,473,672, 
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exclusive of $6,500,000 of bills payable; all payments are made in New York unless 
otherwise stated :— 


$112,378,900 
$47,892, 400 


$16,000,000 


$1,597,848 


$16,891,000 


$3,699,500 


$35,000,000 


$44,012,000 


$22,000,000 


£240,000 


Ordinary shares of $100. Latest price, 18. 
First preferred four per cent. non-cumulative shares of $100. The shares 
may be redeemed by the company at any time at par. Latest price, 40. 


Second preferred shares of $100, ranking for 4 per cent. non-cumulative 
dividends. These shares may be redeemed by the company at any 
time at par. Latest price, 29. 

Dividend warrants bearing 4 per cent. interest, issued and to be issued in 
respect of the second half-year’s dividend for 1906-7 on the first 
preferred shares, and the full year’s dividend for 1906-7 on the second 
preferred shares. Of the amount given $957,848, representing the 
first preferred dividend, is payable October 1, 1917, and $640,000, 
representing the second preferred dividend, November 1, 1917. 

Erie Railway Company first consolidated mortgage 7 per cent. bonds of 
$1,000. Coupons are payable in gold March 1 and September 1, and 
the principal is due September 1, 1920. Latest price, 123. 


New York, Lake Erie and Western first consolidated mortgage coupon 7 
per cent. bonds of $500 and $1,000, with coupons payable in gold 
March 1 and September 1, the principal being redeemable September 1, 
1920. Latest price, 123. 

Erie Railroad Company prior lien 4 per cent. bonds of $1,000, with 
interest payable in gold January 1 and July 1, and the principal re- 
payable January 1, 1996. These bonds were issued in the reconstruc- 
tion scheme of 1895, under a first consolidated mortgage for $175,000,000 
(ranking after the first consolidated mortgage and first consolidated 
funded coupon bonds, as above), $35,000,000 being prior lien mortgage 
bonds, and $140,000,000 general lien bonds. The bonds are to 
bearer, but may be registered as to principal only. Latest price, 94. 

Erie Railroad Company general lien 4 per cent. bonds of $1,000, issued 
in the reconstruction scheme of 1895, under the same mortgage as 
the foregoing, although the prior lien bonds rank first. The total 
authorised of the general lien bonds is $140,000,000, which included 
provision for bonds and guaranteed stocks left undisturbed in the 
reconstruction on various parts of the system, and for new construction 
after 1897 at the rate of not over $1,000,000 per annum. Interest is 
payable in gold January 1 and July 1, and the bonds are repayable 
January 1, 1996; they are to bearer, but may be registered as to 
principal only. Latest price, 74. 

Four per cent. convertible bonds of $1,000, &c. Of this amount 
$10,000,000 series A is convertible into common shares at $50 per 
share at any time up to April 1, 1915; and $12,900,000 series B 
is convertible into common shares at $60 per share at any time 
before October 1, 1917. The interest dates are April 1 and October 1, 
and the principal is to be repaid April 1, 1953. Latest price of 
series A, 75. : 

New York, Pennsylvania and Ohio equipment trust 5 per cent. bonds of 
£100, issued in February, 1888, at 88 per cent., by Messrs. Heseltine, 
Powell and Co., 1, Drapers’ Gardens, E.C. Coupons are payable 
May 1 and November 1, and the bonds are repayable May 1, 1908, 
by means of a cumulative sinking fund of 3 per cent. per annum, 
applied to annual drawings in April, commencing in 1889. The 
proceeds of this issue were applied in purchasing rolling stock and 
equipment, which is vested in trustees for the security of the bonds 
until full payment of principal and interest, after which it is to 
become the property of the company. The equipment so purchased 
is leased to the company at a rental to cover 8 per cent. on the 
amount of the bonds—5 per cent. for interest, and 3 per cent. for 
sinking fund. The trustees for the bondholders are Lord Ribblesdale, 
Rev. G. L. Bates, and Rev. J. L. Bates. Payments are made at 
113, Wool Exchange, E.C. Amount outstanding, £20,200. Latest 
price, 100. 


£250,000 New York, Pennsylvania and Ohio equipment trust 5 per cent. bonds of 


£100, issued in March, 1890, at 924 per cent., by Messrs. Heseltine, 
Powell and Co., 1, Drapers’ Gardens, E.C. These bonds are identical 
with the foregoing, except that the coupon dates are June 1 and 
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December 1, the date of redemption is June 1, 1910, and the drawings 
are held in May, commencing in 1891. Payments are made at 113, 
Wool Exchange, E.C. Amount outstanding, £56,300. Latest price, 100. 


Espirito Santo and Caravellas Railway Company, Limited.—Dvrectors: K. H. C. 
Harrison (Chairman), W. M. De Zoete, 8S. Gray, W. Henty, and W. 8. Poole. Secretary: 
T. P. Gwatkin. Office: 8, Princes Street, E.C.—The company was registered May 18, 1897, 
to take over the properties charged to the holders of an issue of £200,000 5 per cent. 
debentures of the Espirito Santo and Caravellas Navigation and Railway Company, made 
by Messrs. Knowles and Foster, 48, Moorgate Street, E.C., in July, 1889. The properties 
comprised—a railway 45 miles in length, running from Cachaeiro, in the State of Espirito 
Santo, Brazil, to Alegre and Castello ; a warehouse in Rio de Janeiro ; another warehouse at 
St. Matheus (since sold); anda fleet of lighters. In respect of the railway the provincial 
government of Espirito Santo granted a concession for ninety years from 1886, and by 
this concession interest at the rate of 7 per cent. per annum upon 1,250,000 milreis was 
guaranteed until the net revenue should produce more than the guarantee ; on December 14, 
1900, a new contract with the government was concluded, under which the guaranteed 
interest as from December 31, 1899, to September 16, 1917 (when it ceases), was reduced 
to 62,500 milreis, payable in cash, and as part of the arrangement certain 6 per cent. bonds 
of the state were received in settlement of arrears of the company’s interest to December 31, 
1899, less the state’s claim for tax upon the transfers of the railway, and 150 bonds of 1,000 
milreis each are still held by the company. The Espirito Santo state government has 
settled all interest and guarantee due up to December 31, 1902, and the accounts between 
the railway company and the state to June 30, 1907, for guarantee, &c., are in course 
of adjustment. ‘The state government is entitled to one-half of the profits of the railway 
for each year in excess of 62,500 milreis, to be applied towards the repayment of advances 
(without interest) made by the state in respect of the above guarantee from January 1, 
1900, until such advances are repaid. Power is reserved to the government to purchase 
the railway after March 15, 1913, the price, failing agreement, to be regulated by 
the average net yield of the preceding five years, but not to be less than the guaranteed 
capital if the purchase be made before the expiration of ninety years, and thereafter upon 
payment of the value of the works and material in their then condition. The purchase 
money is payable in provincial or state 6 per cent. bonds at their then quotation. 

The authorised capital is £200,000 in shares of £10, and for every old bond of £100 with 
coupons due April, 1894, and since, there have been issued ten fully-paid shares of £10; 
£191,370 has been allotted. The accounts are now made up annually to December 
31, and submitted in April or May. The first dividend paid was 4 per cent. for the year to 
April 30, 1902, and for 1902-3, the eight months to December 31, 1903, and the years 
1904, 1905, and 1906, 23 per cent. per annum was paid. Carried forward, £4,645. 

In May, 1907, the warehouse in Rio de Janeiro was expropriated by the Brazilian 
government, realising a net amount of £43,480, which has been invested in London ; and an 
agreement has been entered into, which now only awaits the sanction of the Espirito Santo 
state congress, for the sale of the railway as at June 30, 1907, to the Leopoldina Railway 
Company for £120,000 in ordinary capital of the Leopoldina Company, carrying dividend 
from January 1, 1907. 

Voting power, one vote for each share. Director’s qualification, 50 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Espirito, London. Telephone number, 
313 Bank. The shares are quoted in the official list; latest price, 64. 


Essington and Ashmore Light Railway Company.—The company was incorporated in 
1900. According to the government returns, the authorised capital, including loans, at the 
close of 1906, was £48,000, none of which had been issued. 

Evesham, Redditch, and Stratford-upon-Avon Junction Railway Company.— 
Secretary's Office: Broad Street Avenue, E.C.—The company was incorporated in 1873. 
The authorised capital, including loans, is £140,000, and there have been issued— 
£45,000 preferred half-shares of £5, ranking for 5 per cent.; £45,000 deferred half- 
shares of £5; £30,000 loans at 5 per cent.; and £10,900 debenture stock at 4 per cent. 
The line is being worked by the joint committee of the East and West Junction 
and Stratford-upon-Avon, Towcester, &c., companies. No interest or dividend is being 
paid by the Evesham company, its affairs are under the supervision of Chancery, and 
certain of the directors have been appointed managers and receivers of the undertaking. 
This information has been revised from the government returns. 

Almost all the capital is now held by the Midland Counties Junction Railway Securities 
Company, Limited. It is proposed to introduce a bill into parliament in the ensuing 
session authorising amalgamation with the Stratford-upon-Avon, Towcester, and Midland 
Junction Railway Company, and the East and West Junction Railway Company. 

Exeter Railway Company.— Directors: V. W. Yorke (Chairman), J. Dickson, Hon. C. 
M. Knatchbull-Hugessen, J. Tiplady, and G. F. S. Warne. Secretary: W. J. Calder. 
Office ; Farringdon Works, Shoe Lane, E,C.—The company was incorporated in 1883 as the 
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Exeter, Teign Valley and Chagford Railway Company, and in 1898 the name was changed as 
above. The authorised capital, including loans, is £364,000, and £198,000 has been issued 
in ordinary shares of £10, and £154,698 in 4 per cent. debenture stock (£66,000 under 1883 
and 1898 Acts, and £88,698 under 1903 Act); at June 30, 1907, there were also Lloyd’s 
bonds for £1,100. The line is 8 miles in length, was opened for traffic on July 1, 1903, 
and is to be worked by the Great Western Railway Company in perpetuity for 50 per 
cent. of the gross receipts, with certain rebates. The accounts are made up to June 30 
and December 31, and submitted in August and February. In the first half of 1905, 
after charging interest, a debit balance of £2,439 brought forward was increased to £4,354, 
in the second half to £6,937, in the first half of 1906 to £9,496, in the second half to 
£11,472, and in the first half of 1907 to £13,289 ; at June 30, 1907, interest was unpaid to 
the extent of £19,990, no payment having been made since the line was opened in July, 
1903. Voting power, one vote for every share up to 10, one vote for every 5 shares beyond 
up to 100, and one vote for every 10 shares beyond. Director’s qualification, 40 shares. 
Transfer form, common ; fee, 2s. 6d. 

In 1907 a scheme of arrangement was brought forward, has been approved by the share 
and debenture holders, and now awaits the sanction of the court. The scheme is to take 
effect as from January 1, 1908, and under it the existing debenture stock is to be divided, in 
proportion of one-fourth and three-fourths respectively, into first 4 per cent. debenture 
stock and 5 per cent. A debenture stock, interest on the latter to be non-cumulative. New 
borrowing powers for £20,000—one-fourth in first debenture stock and three-fourths in A 
debenture stock—and arrears of interest on the existing debenture stock, subject to a small 
payment in cash as far as the funds of the company will permit, are to be funded into new 
debenture stocks in the same proportions. 


Falkland Light Railway Company.—The company was incorporated in 1906. 
According to the government returns, the authorised capital, including loans, at the end of 
1906, was £26,666, none of which had been issued. 

Felixstowe Dock and Railway Company.—Directors: E, G. Pretyman (Chairman), 
Vise. Newport (Vice-Chairman), and EK. H. Woodmancy (Managing Director and Secretary). 
Office: Felixstowe.—In 1886 the Great Eastern Railway Company acquired 13; miles 
of railway formerly owned by the Felixstowe Railway and Dock Company, and the present 
company owns the dock portion of the original undertaking, with 33 chains of railway in 
connection therewith. The company also holds £1,000 of ordinary and £800 of preference 
stock of the Great Eastern Railway. The authorised capital, including loans, is £200,000, 
and £130,000 has been issued in shares of £10, and there is 35 per cent. debenture stock for 
£11,500. The accounts are made up to June 30 and December 31, which are usually issued 
together in March or April. A dividend of 4 per cent. was paid for 1898, nil for 1899, and. 
3 per cent. for each of the seven years to 1906. Voting power, one vote for every share up 
to 10, one vote for every 5 shares beyond up to 100, and one vote for every additional 10 
shares. Director’s qualification, 20 shares. ‘Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Dock, Felixstowe. Telephone number, 3, Felixstowe. 


Festiniog Railway Company.—Directors: Rev. G. A. W. Huddart (Chairman), R. 
Bowton, J. Elliott, and R. M. Greaves. Secretary: J. 8. Hughes. Offices: Portmadoc, 
Carnarvonshire.—The company was incorporated in 1832. The authorised capital, including 
loans, is £220,185, of which £86,185 bas been issued in ordinary stock, £43,000 in 5 per cent. 
preference shares of £10, £10,000 in 44 per cent. preference shares of £10, and £14,000 in 
4 and 4} per cent. debenture stock. The line is 144 miles in length. The accounts are 
made up to June 30 and December 31, and submitted in August and February. The 
ordinary dividend for the nine half-years to June, 1900, was 4 per cent. per annum; to 
December, 1900, 3; to June, 1901, 2; to December, 1901, 1; to June, 1902, only preference 
charges were met; to December, 1902, 15 per cent. per annum was paid on the ordinary 
stock; to June, 1903, 1; to December, 1903, 25; to June, 1904, 1; to December, 1904, 13 ; 
to June, 1905, 1; for the three half-years to December, 1906, only preference charges were 
met; and for the half-year to June, 1907, only 25 per cent. per annum was paid on the 
5 per cent. preference shares, and nothing on the 44 per cents. Special reserve fund, 
£1,000 ; revenue reserve account, £3,305; carried forward, £481. Voting power, one vote 
for each £25 of ordinary or preference capital. Director’s qualification, £500 of erdinary 
stock. Transfer form, common; fee, 2s. 6d. per deed. Latest price of ordinary, 16. 


Fishguard and Rosslare Railways and Harbours Company.—Directors: A. Baldwin, 
M.P. (Chairman), Sir W. J. Goulding, Bart. (Deputy-Chairman), Lord Barrymore, R. F. S. 
Colvill, G. Jameson, and W. Robinson. Secretary: G. J. Whitelaw. Office: Paddington 
Station, W.--The company was incorporated in 1893. In February, 1904, an issue of 
£750,000 33 per cent. guaranteed preference stock was made at par, and £296,351 has since 
been placed, making the total issued £1,046,351, which forms part of a total authorised of 
£1,321,500 ; and £1,000,000 of ordinary shares has been subscribed for by the Great Western 
and Great Southern and Western Railway Companies. Interest on the preference stock is 
secured in perpetuity by the joint guarantees of the Great Western and Great Southern 
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and Western Railway Companies. At June 30, 1907, there was a debit to capital of 
£434,454, mainly provided by loans. The accounts are made up to June 30 and 
December 31, and submitted in August and February. Transfer form, common; fee, 
2s. 6d. per deed. The preference stock is quoted in the official list ; latest price, 98. 


Forcett Railway Company.— Directors: W. Smith (Chairman), R. T. Richardson, C. A. 
Ridley, and J. Torbock. Secretary: H.Jones. Offices: Royal Exchange, Middlesbrough, and 
Barnard Castle.—The authorised capital, including loans, is £45,600, of which £34, 200 has 
been issued in ordinary shares of £20. The line is 5} miles in length. The accounts 
are made up to June 30 and December 31, and submitted in August and February. For 
the eight half-years to June, 1899, 4 per cent. per annum was paid on the ordinary capital ; to 
December, 1899, 5; for the three half-years to June, 1901, 44 ; and for the twelve half-years 
to June, 1907, 5. General reserve fund, £6,500; carried forward, £501. Voting 
power, one vote for each share. Director’s qualification, 20 shares. Transfer form, com- 
mon ; fee, 2s. 6d. per deed. 

Forest of Dean Central Railway Company.—The company was incorporated in 1856. 
According to the government returns for 1887 (no return having been made in time for 
publication i in the subsequent government statistics) the authorised capital, including loans, 
is £107,660, and £39,517 has been issued in ordinary shares, £40,850 in 6 per cent. prefer- 
ence shares, and £25, 626 in loans at 5 per cent. The line is worked by the Great Western 
Company. Transfer form, common ; fee, 2s. 6d. per deed. 

Forth and Clyde Junction Railway Company.— Directors: J. Anderson, Jun. (Chair- 
man), W. Taylor (Deputy-Chairman), W. Galbraith, H. Grierson, A. B. Kirkpatrick, and 
G. Sherriff. Secretary: J. Patrick. Office: 203, West George Street, Glasgow. —The 
company was incorporated in 1853. The authorised capital, including loans, is £256,000, 
of which £106,390 has been issued in consolidated stock, £64,000 in 5 per cent. preference 
stock, £4,520 in 5 per cent. preference shares of £10, £16,480 in 6 per cent. preference 
shares of £10, and £61,595 in 4 per cent. debenture stock. The line (which is 30? miles in 
length) was leased to the North British Railway Company for 50 per cent. of the receipts, 
but as from August 1, 1875, the following amended arrangement came into operation : 
—‘*The earnings of the companies are to be so apportioned as to secure to the Forth 
and Clyde Junction Railway (after payment of feu duties, taxes, interest and charges 
on debenture loans, and dividends in full on the preferential stocks) the following divi- 
dend on ordinary stock, viz.:—For the first year, from August 1, 1875, at the rate of 6 
per cent., for the second year 64 per cent., for the third and following years 7 per 
cent., with £200 for administrative expenses, and equal participation with the North 
British Railway Company when the dividend on the ordinary stock of that company for 
any one half-year exceeds the rate of 7 per cent. per annum. The term of agreement is 
extended to fifty years from August 1, 1875.” Accordingly, dividends of 7 per cent. per 
annum are now being paid. The accounts are made up to January 31 and July 31, and 
submitted late in February and August. Carried forward at July, 1907, £536. Voting 
power, one vote for every £10 of consolidated stock or preference shares up to £100, one for 
every £50 beyond up to £1,000, and one for every £100 beyond. Director’s qualification, 
£500 of consolidated or preference capital. Transfer form, common; fee, 2s. 6d. per deed ; 
fractions of £1 are not accepted. Telegraphic address, Hutton, Glasgow. ‘Telephone num- 
bers, 1113 (Argyle) and 4217 (Corporation), Glasgow. Latest prices—ordinary, 1465 ; 5 per 
cent. preference stock, 115; preference shares, Qh ; 6 per cent. preference shares, 1b. 

Forth Bridge Railway Company.—Directors: Lord Knaresborough and H. Tennant 
(Chairman), representing the North Eastern Company; Lord Allerton and Lord Balfour of 
Burleigh, K.T., representing the Great Northern Company; Sir E. Paget, Bart., and R. A. 
Allison, representing the Midland Company; Earl of Dalkeith (Deputy-Chairman), and 
H. Grierson, representing the North British Kailway Company. Secretary: J. Martin. Office : 
23, Waterloo Place, Edinburgh.—The company was incorporated in 1873, but owing to an 
accident to a similar bridge it was decided to abandon the original plans, and in 1882 fresh 
powers were obtained. ‘The line is 44 miles in length. The ordinary capital possesses an 
absolute and perpetual guarantee of 4 per cent. per annum as from July 1, 1882, by the 
Midland, Great Northern, North Eastern, and North British companies, and debenture stock 
interest is also guaranteed by the same companies, the payments under the guarantee, if any, 
to be made in the following proportions :—Midland, 324 per cent.; Great Northern, 18%; 
North Eastern, 183; and North British, 30 per cent. After the payment to the several 
companies of the amounts advanced under their guarantees, all surplus revenue is to go to 
the North British Company. The authorised capital, including loans, is £3,099,999, of which 
there have been issued—£2,325,000 in stock, and £723,333 in 4 per cent. debenture stock, 
Further, there was on June 30, 1907, a debit to capital of £155,502, provided by loans. 

The accounts are made up to June 30 and December 31, and submitted about August 
and February. The bridge was opened for through traffic June 1, 1890. The dividends 
and interest are paid June 30 and December 31. Voting power, one vote for every £10 of 
stock (ordinary) up to £100, one for every £50 beyond up to £1,000, and one for every addi- 
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tional £100. Director’s qualification, £200 of stock (ordinary). Transfer form, common ; 
fee, 2s. 6d. per deed ; stock is transferable in multiples of £1. The company is quoted in 
the official list. Latest prices—ordinary stock, 111 ; debenture stock, 111. 


Freshwater, Yarmouth, and Newport Railway Company.— Directors: P. G. Collins 
(Chairman), F. G. Aman, A. E, Baker, C. Hodges, and W. P. Norton. Secretary: S. Peck. 
Office : Hamilton House, Victoria Embankment, E.C.—The company was incorporated in 
1880. The authorised capital, including loans, is £292,300. Of this amount £20,000 has 
been issued in 34 per cent. pre-debenture stock, £47,300 in 5 per cent. perpetual de- 
benture stock, £24,077 in 5 per cent. B debenture stock, £42,000 in 5 per cent. prefer- 
ence stock, and £92,081 in ordinary capital, which has been divided into equal amounts 
of preferred ordinary stock and deferred ordinary stock. The preferred ordinary 
stock ranks before the deferred for 6 per cent. ; the deferred is then to take a similar 
rate, any surplus being available for division on both stocks. The line is 12 miles in 
length, and is worked by the Isle of Wight Central Railway Company for 45 per cent. 
of the gross receipts. The accounts are now made up to June 30 and December 31, and 
usually submitted about September and March. Interest on the pre-debenture stock is being 
paid in full, but no interest on the 5 per cent. perpetual debenture stock has been paid 
since January, 1901. Debit to revenue on June 30, 1907, £55,004, inclusive of arrears 
of debenture interest for £48,416. Voting power, one vote for every £10 of stock of any 
class up to £100, one vote for every additional £50 up to £1,000, and one vote for every 
£100 beyond. If interest is in arrear the scale of voting is as follows: first and second 
debenture and preference stocks, one vote for £10, one vote for every additional £5 up to 
£100, and one vote for every £10 beyond. Director’s qualification, £500 of stock represented. 
Transfer form, common; fee, 2s. 6d. per deed; stock is transferable in sums of £1, and 
multiples. Telephone number, 1990 Holborn. 


Furness Railway.-—Divrectors: Duke of Devonshire, K.G, (Chairman), Rt. Hon. Sir 
J. T. Hibbert, K.C.B. (Deputy-Chairman), W. Burnyeat, Rt. Hon. V. C. W. Cavendish, 
M.P., Lord Muncaster, W. B. Turner, and E. Wadham. General Manager and Secretary : 
A. Aslett. Ojffices: Barrow-in-Furness, Lancashire.—This company was incorporated in 
1844. The company owns 117} miles of road, and, jointly with others, 43; miles more. The 
authorised capital, including loans and £1,044,057 nominal additions on conversion of 
stocks, is £8,201,364. The different classes of stock issued are as follow :— 
£2,642,000 Consolidated ordinary stock. 
£779,125 Consolidated guaranteed stock, 4 per cent., non-contingent. 
£1,300,750 Consolidated preference stock, 4 per cent., contingent. 
£350,000 Preference stock A, 4 per cent., contingent, 
£200,000 Preference stock B, 4 per cent., contingent. 
£100,000 Preference stock, 1894, 4 per cent. 
£150,000 Preference stock, 1899, 4 per cent. 
£2,296,123 Debenture stock, 3 per cent. 


At June 30, 1907, there was a debit to capital account of £48,304. The accounts are 
made up to June 30 and December 51, and submitted in August and February. The 
recent dividends have been—for the first half of 1896, 1 per cent. per annum, and for the 
second half, 2; for 1897, 14 and 2; for 1898, 2 and 3; for 1899, 3 and 4; for 1900, 35 and 
34; for 1901, 2 and 3; for 1902, 2 and 33; for 1903, 24 and 2?; for 1904, 4 and 1; for 1905, 
# and 3; for 1906, 24 and 33; and for the first half of 1907, 3. Reserve fund, £10,414 ; fire 
insurance fund, £3,991; carried forward, £7,068. Voting power, one vote for every 
£10 of ordinary stock up to £100, one for every £50 beyond up to £1,000, and one for 
every £100 beyond; other stocks do not vote. Director’s qualitication, £500 of ordinary 
stock. Transfer form, common; fee, 2s. 6d. each deed, but not more than two separate 
sellers are allowed on one deed. Stock is transferable in amounts of £1 and multiples 
thereof. The company has adopted the provisions of the Forged Transfers Acts of 1891 and 
1892, but no charge is made for the protection thus afforded. Telegraphic address, Aslett, 
Barrow-in-Furness. Telephone number, 7, Barrow-in-Furness. The company is quoted in 
the official list. Latest prices—ordinary, 58}; 4 per cent. guaranteed, 107 ; consolidated 
preference, 102; A preference, 101; B preference, 100; 1894 preference, 99; 1899 
preference, 98; debenture stock, 82. 

Galveston, Harrisburg, and San Antonio Railway Company. — Office: New 
York.—In 1905 the company absorbed certain other companies, including the New York, 
Texas, and Mexican Railway Company. The company has shares to the amount of 
$27,084,372, and the bonded debt, including $6,354,000 with interest now payable only 
if earned, and equipment trust obligations, is $32,470,000. The line is 1,316 miles in length. 
As from March, 1885, the line was leased to the Southern Pacific Company, but as from 
July 1, 1889, this lease has been cancelled, in view of laws passed by the Texas legislature. 
The Southern Pacific Company, however, holds $27,056,100 of the share capital of the 
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Galveston Company. The accounts are made up annually to June 30. For the year 
1900-1 there was a deficit after meeting charges (exclusive of interest on the $6,354,000 
of bonds) of $356,280 ; for 1901-2 a surplus of $42,740; for 1902-3 a deficit of $881,900 ; 
for 1903-4 a deficit of $534,188 ; for 1904-5 a deficit of $329,837 ; and for 1905-6 a surplus 
of $932,503. The following issues are known here, and the second is quoted in the official list :-— 


$1,465,000 New York, Texas, and Mexican Railway first mortgage 6 per cent. bonds 
of $500, offered in London and New York in April, 1882—in London 
at 94 per cent. Coupons are payable April 1 and October 1, and the 
principal is repayable April 1, 1912, all payments being made in 
New York. Interest on the bonds is guaranteed by the Southern 
Pacific Company. 

$4,756,000 First mortgage Eastern division 6 per cent. gold bonds of $1,000 each, 
being the balance outstanding of $4,800,000 originally issued. Some 
of these bonds were issued here in March, 1873. They are to bearer, 
but may be registered in New York free of charge, the interest, how- 
ever, being still payable by coupon. The coupons are payable 
February 1 and August 1 in gold at Boston, or in London, at the 
rate of £6 5s. each, by Messrs. Speyer Brothers, 7, Lothbury, E.C. 
The principal is to be repaid in gold February 1, 1910, unless sooner 
purchased or drawn from an annual sinking fund commencing Feb- 
ruary 1, 1880, and by the proceeds of sales of certain lands; it is, 
however, optional with the bondholders to surrender their bonds 
if drawn. Latest price of bonds quoted here, 102. 


Garstang and Knot End Railway Company.— Directors: N. Bretherton (Chairman), 
J. Harrison, J. Pearson, and T. Pearson. Secretary: J. Alston. Giices: Garstang, 
Lancashire.—The company was incorporated in 1864. The authorised capital, including 
loans, is £120,000, of which £60,000 has been issued in ordinary shares of £10, £19,410 
in 5 per cent. preference shares of £10, and £19,600 in debenture mortgages at 5 per 
cent. There are Lloyds bonds amounting (with interest) at June 30, 1907, to £27,791. The 
line is 7 miles in length. The accounts are made up to June 30 and December 31, and 
submitted in August and February. <A receiver was appointed in 1878. On the debenture 
mortgages 4 per cent. was paid in respect of arrear interest in August, 1893, and again in 
August, 1894; 5 per cent. in August, 1895, 1896, and 1897 ; 4 per cent. in August, 1898 ;2 per 
cent. in November, 1899, August, 1900, and August, 1901 ; 3 percent. in 1902, 1903, 1904, and 
1905 ; and 5 per cent. in 1906. By June 30, 1907, there was a debit to revenue of £55,522, 
largely represented by overdue interest. In regard to debenture interest for 1907, it was 
stated on October 26, 1907, that ‘‘the application for leave to pay a dividend of 6 per cent. 
to the debenture-holders was before the court, and has not yet been sanctioned in conse- 
quence of opposition to the application.”’ Voting power, one vote for each share of either 
class up to 10, one vote for every additional 5 shares up to 100, and one vote for every 10 
beyond. Director’s qualification, 50 ordinary shares. Transfer form, common ; fee, 2s. 6d. 


Gifford and Garvald Railway Company.—Directors: W. F. Jackson (Chairman), 
W. W. Gray (Deputy-Chairman), C. Carlow, H. Grierson, and H. T. N. H. Ogilvy, 
Secretary: A. Guild. Office: 5, Rutland Square, Edinburgh.—The company was incor- 
porated in 1891. The authorised capital is £100,000, and the whole amount has been 
issued in shares of £10, and paid up. The accounts are made up to April 19 and 
October 19. The line is to be 124 miles in length, and 9 miles were opened for traffic on 
October 14, 1901 ; it is to be worked in perpetuity by the North British Railway Company, 
which is to pay the Gifford and Garvald Company a rental of £300 per month. In 
respect of the period to April 1, 1902, and the ten half-years to April, 1907, 35 per cent. 
per annum was paid. Telegraphic address, Reference, Edinburgh. ‘Telephone number, 302, 
Edinburgh. 

Glasgow and South-Western Railway Company.—Directors: P. T. Caird (Chairman), 
Sir J. Bell, Bart. (Deputy-Chairman), Marq. of Ailsa, Sir M. Arthur, Bart., E. J. 
Brook, J. C. Cuninghame, Earl of Glasgow, H. T. Hodgson, W. Lorimer, and Rt. Hon. 
Sir H. E. Maxwell, Bart. General Manager: D. Cooper. Secretary: F. H. Gillies. Offices: 
St. Enoch Station, Glasgow.—The company dates from 1836, but it was re-incorporated under 
its present title in 1850. The company owns 444} miles of road, and partly owns 130 miles 
more. The authorised capital, including loans, is £19,755,021, of which £1,163,710 repre- 
sents nominal additions made on the consolidation of certain stocks. The several issues of 
capital are as follow, the preference stocks being in the order of their creation; debit to 
capital account at June 30, 1907, £703,560 :— 

£6,106,270 Consolidated stock, which has been converted into £6,106,270 24 per cent. 
preferred ordinary stock, ranking for dividend on the profits of each 

separate half-year, and £6,106,270 deferred ordinary stock. 
£442,250 Deferred stock, entitled to participate equally with the consolidated stock 
in the excess beyond 5 per cent. on the consolidated stock. Under the 
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duplication of consolidated stock in 1897 this deferred stock now has par- 
ticipation after the deferred ordinary has received 24 per cent. dividend. 


£935,450 Guaranteed 4 per cent. stock. 
£1,892,150 Preference 4 per cent. stock. 
£1,555,940 Preference 4 per cent. stock, No. 2. 
£285,000 Four per cent. preference stock, 1888. 
£543,000 Four per cent. preference stock, 1891. 
£405,000 Four per cent. preference stock, 1894. 
£810,000 Three per cent. preference stock. 
£1,325,000 St. Enoch Station rent-charge stock, 4 per cent. 
£4,448,450 Debenture stock, with 4 per cent. interest, payable February 2and August 2. 


The accounts are made up to January 31 and July 31, and are submitted.in March and Sep- 
tember. The preferred ordinary dividend has been regularly paid, and to January, 1898, 
24 per cent. per annum was paid on the deferred ordinary; to July, 1898, 23%, and 4 on 
the £442,250 of deferred; to January and July, 1899, 25 on the deferred ordinary ; to 
January, 1900, 24; to July, 1900, 2; to January, 1901, 2; to July, 1901, 14; to January, 
1902, 24; to July, 1902, 12; to January, 1903, 2; to July, 1903, 14; to January, 1904, 1%; 
to July, 1904, and January and July, 1905, 13; to January and July, 1906, 13; to 
January, 1907, 1}; and to July, 1907, 1). Fire insurance fund, £35,098; steamboat 
insurance fund, £54,196; carried forward, £7,537. 

Voting power: for preferred ordinary or deferred ordinary, one vote for every £200 of 
stock up to £2,000, one additional for every £1,000 beyond up to £20,000, and one extra 
for each £2,000 beyond; for guaranteed 4 per cent. stock or preference 4 per cent. stock, 
one vote for every £100 up to £1,000, one additional for every £500 beyond up to £10,000, 
and one extra for each £1,000 beyond ; other stocks do not vote. Director’s qualification, 
£1,000 of preferred ordinary and £1,000 of deferred ordinary stock. Transfer form, 
common ; fee, 2s. 6d. per stock per deed. All stocks (with the exception of preference 4 per 
cent. stock No. 2) are transferable in multiples of £1; preference 4 per cent. stock No, 2 is 
transferable in multiples of £2 10s. The company has adopted the Forged Transfers Acts, 
1891 and 1892, and now makes no charge for the protection thus afforded. All the stocks 
except the deferred and the 1894 4 per cent. preference are quoted in the official list. 
Latest prices—preferred ordinary, 59; deferred ordinary, 34; guaranteed, 109; St. Enoch 
Station rent charge, 109; 4 per cent. preference, 106; No. 2 preference, 105; 1888 prefer- 
ence, 105; 1891 preference, 104; 3 per cent. preference, 77 ; debenture stock, 113. 


Glasgow District Subway Company.—Dvrectors: A. Simpson (Chairman), J. Laird, 
A. K. M‘Cosh, Rt. Hon. J. P. Smith, W. Weir, and W. 8. Wilson. Secretary: A. 
Mitchell. Office ; St. Enoch Square, Glasgow.—The company was incorporated August, 1890, 
to construct an underground railway, 64 miles in length, of double tunnel, which is worked 
by cable haulage. The authorised capital, including loans, is £1,687,500, and £750,000 
has been issued in ordinary shares of £10 ; £550,000 in 4 per cent. preference shares of £10, 
redeemable on or after July 31, 1910, at 10 per cent. premium (the net capital proceeds 
from sale of surplus properties are to be applied to the redemption or extinction of the 
preference shares, the company having power to purchase shares at any time—so far shares 
for £65,300 have been acquired and cancelled, leaving the amount outstanding at £484,700) ; 
and £131,650 in mortgages at 34 per cent. There are also temporary loans for £138,000, 
obtained against a debit to capital of £166,455. The accounts are made up to January 31 
and July 31, and submitted in March and September. The line was opened for 
traffic January 21, 1897. For the four half-years to July 31, 1900, the ordinary shares 
received 1 per cent. per annum; to January and July, 1901, and January, 1902, 13; to 
July, 1902, 12; to January, 1903, 13; to July, 1903, and January, 1904, 12; to July, 1904, 
14; to January and July, 1905, and January, 1906, 14; to July, 1906, and January, 1907, 1; 
and to July, 1907; 14. General reserve fund, £3,898; carried forward, £973. Voting 
power, one vote for every ordinary share up to 10, one for every 5 shares beyond up to 
100, and one for every 10 shares beyond. Director’s qualification, 50 ordinary or 
preference shares. Transfer form, common; fee, 2s. 6d. per deed. Telephone numbers, 
5266 (National) and 379 (Corporation), Glasgow. Latest prices—ordinary, 25; preference, 8. 


Glyn Valley Tramway Company.—Directors : Sir T. Martin, K.C.B., K.C.V.O. (Chair- 
man), W. K. Arber, H. D. Dennis, and W. P. Dennis. Secretary and Manager: G. M. 
Jenkins. Office: Chirk.—The company was incorporated in 1870 as the Ellesmere and 
Glyn Valley Railway Company, and subsequently the name was changed as above. 
The authorised capital, including loans, is £64,490, of which £16,190 has been issued in 
ordinary shares of £10, £30,000 (£26,377 received) in 5 per cent. cumulative preference 
shares of £10, and £15,950 in loans at 4 and 45 per cent. The accounts are made up 
annually to December 31, and submitted in March. The railway is 83 miles in length, 
and was completed early in 1889, For 1897, 15 per cent. was paid on the preference shares 
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for 1898, 2; for 1899, 2; for 1900, 1; for 1901 and 1902, 3 each year; for 1903, 2; for 1904 
and 1905, 2; and for 1906, 14, leaving 514 per cent. of arrears to December 31, 1906. 
Carried forward, £122. Voting power, one vote for every ordinary share up to 10, one for 
every additional 5 shares up to 100, and one for every 10 shares beyond. Director’s 
qualification, 50 ordinary shares. Transfer form, common ; fee, 2s. 6d. 


Gorsedda Junction and Portmadoc Railways Company.—The line is not working and 
no returns are available. 


Gouverneur and Oswegatchie Railroad Company.—First mortgage 5 per cent. gold 
bonds of $1,000 each of this company for $300,000 are known here. Coupons are payable 
June 1 and December 1, and the principal falls due June 1, 1942, all payments being made 
in New York in gold. The bonds are guaranteed both as to principal and interest by the 
New York Central and Hudson River Railroad Company. The line is 18 miles in length. 


Granada Railway Company, Limited.— Directors: Y. Bosch, T. Cresswell, L. 
Dubost, B. Bosch- -y-Puig, and R. Romeu (Managing Director). Secretary: A. G. Ham- 
mond. Office: 7, Union Court, E.C.—The company was registered November 16, 1894, 
to acquire from the Great Southern of Spain Railway Company, Limited, the concession 
granted by the Spanish government for 99 years from March 12, 1895, to construct a rail- 
way, about 86 miles in length, from Baza to Granada (Spain), with a subvention of 7,224,429 
pesetas. The company acquired, besides the concession, all the material on the line, 
land, earthworks, bridge materials, &c. At the end of the concession the line reverts to the 
state. The authorised capital is £300,000 in shares of £20, of which £160,500 has been sub- 
scribed and paid up, £160,360 having been issued in payment for the concession, &c. The 
railway is under construction, and the subsidy has been received from the government for all 
work done. The company has entered into an agreement for the sale of the portion of the 
line from Moreda to Granada, 46 miles, which has been completed, and is being worked in 
connection with the Linares-Almeria Railway. A further section between Guadix and Baza, 
51 kilometres in length, has been constructed and opened to public traftic. The accounts are 
made up annually to September 30, and submitted in December. No report has recently 
been received, but this notice has been revised officially. Voting power, one vote for every 
share. Director’s qualification, 25 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Cradle, London. 


Grand Rapids and Indiana Railway Company.—Office : Grand Rapids, Michigan, U.S. 
—The Grand Rapids and Indiana Railroad Company was formed in 1854, and, having 
defaulted in interest payments, was sold under foreclosure in June, 1896, the present com- 
pany being formed, and taking possession of the road on August 1, 1896. Two classes of 
bonds of the old company were known here, these being the first mortgage bonds, as 
under, and the Muskegon division bonds, for particulars of which see notice of the Muskegon, 
Grand Rapids and Indiana Railroad Company in another part of this work. The 
company owns 422 miles of line, and has a share capital of $5,791,700, and a funded 
debt of $9,875,000, besides $150,000 of mortgages on real estate. The bonds known here 
were not affected in the reconstruction. The accounts are made up annually to December 
31, and submitted in April. Dividends of 1 per cent. each were paid in April, 1900, and 
April and October, 1901; in April and October, 1902, 1903, 1904, 1905 and 1906, 14 per cent. 
was paid each time, there being a surplus for 1906 (after payment of dividends amounting 
to 3 per cent.) of $46,153. In April and October, 1907, dividends of 14 per cent. were paid 
each time. The lne is controlled by the Pennsylvania Company, and the particulars of 
bonds known here are as under, the issue being quoted in the official list :— 

$4,455,000 First mortgage 45 per cent. bonds of $1,000 each, with coupons pay- 
able January 1 and July 1, and the principal falling due July 1, 1941. 
The bonds are guaranteed by the Pennsylvania Railroad Company, all 
payments being made in New York in gold. Latest price, 106. 


Grand Russian Railway.—Harly in 1894 this company’s property was taken over 
by the Russian government, and the shares were paid off. The bonds, however, con- 
tinue to exist, and are now a direct obligation of the government; particulars are 
as under, only the Nicolai bonds being quoted in the official list. Payments on the last two 
issues are subject to the Russian government tax of 5 per cent. imposed on income derived 
from securities. Payments on all the capital may be received in London from Baring 
Brothers and Co., Limited, 8, Bishopsgate Street Within, E.C., or the Russian Bank for 
Foreign Trade, 61-2, Gracechurch Ntreet, E.C., with the exception of the 3 per cent. 
obligations, payments on which are made only by the Russian Bank (the amounts as out- 
standing of the various loans given below are as at January 1, 1907) :— 

£4,640,960 Four per cent. first obligations of £80. Coupons are payable April 14 
and October 14, in London, Paris, Amsterdam and Berlin, and the 
bonds are in course of redemption by annual drawings in January 
for repayment the following October. The bonds were originally 
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issued in 1858, and carried 44 per cent. interest, but they were called 
for repayment in April, 1898, holders, however, being offered the 
option of extending at 4 per cent. The government undertook that 
the sinking fund should not be increased prior to January 14, 1906. 
Amount outstanding, 40,417,500 roubles. 


£377,540 Four per cent. second obligations of £20, issued in 1861. Particulars as to 
payments are the same as in the foregoing. Amount outstanding, 
2,789,812 roubles. 
£2,103,520 Three per cent. third obligations of £20 (500 francs), issued in Paris, 
in January, 1881, by the Banque Russe et Frangaise, at 3524 francs 
each. They have coupons payable June 14 and December 14 in 
London, Paris, Brussels, Amsterdam, Berlin, and St. Petersburg, and 
are repayable by annual drawings (in June for payment in the follow- 
ing December) in 70 years, commencing in 1881. Amount outstanding, 
16,423,687 roubles. 


£1,888,000 Four per cent. Nicolai railroad bonds of £100. Coupons are payable 
February 1 and August 1, and the bonds are redeemable in 64 years by 
annual drawings on May 4. The bonds were offered in February, 1888, 
in London and Amsterdam—in London by Messrs. Baring Brothers 
and Co., 8, Bishopsgate Street Within, E.C., at 75 per cent.—and all 
payments are made in London, Paris, St. Petersburg, or Amsterdam, 
Amount outstanding, 15,967,500 roubles. Latest price, 71. 


£2,500,000 Four per cent. bonds of £100, offered in July, 1890, in London and 
Amsterdam —in London by Messrs. Baring Brothers and Co., 8, 
Bishopsgate Street Within, E.C., at 90 per cent. The bonds have their 
value in florins and gold roubles also expressed on them. Coupons 
are payable January 1 and July 1, and the bonds are to be redeemed 
at par in 61 years by annual drawings in St. Petersburg in March 
(commencing in 1891), payments being made in London, Paris, Am- 
sterdam, or St. Petersburg. Amount outstanding, 21,378,750 roubles. 


Grand Trunk Junction Railway Company.—An issue of £450,000 5 per cent. mort- 
gage bonds to bearer of £200 and £100 each of this company was made in April, 1884, at 
974 per cent., with interest payable January 1 and July 1, and the principal repayable 
July 1, 1934. The bonds form part of a total mortgage of £800,000, of which £350,000 
was retained against a pre-existing issue, which was paid off in 1901; this £350,000 was 
acquired by the Grand Trunk Railway Company in exchange for 4 per cent. debenture 
stock, thus completing the total authorised of £800,000. The Grand ‘l’runk Company has 
at various times offered the holders of these bonds the option of exchanging into Grand 
Trunk 4 per cent. debenture stock, and to June 30, 1907, bonds for £606,000 (out of 
£800,000) had been exchanged or acquired by the Company. The property of the 
company is leased to the Chicago and Grand Trunk (now the Grand Trunk Western) 
Railway Company, which undertakes to pay, by way of rental, a sum suflicient to meet the 
interest on all bonds issued. Payments are made at the office of the Grand Trunk 
Railway Company, Dashwood House, E.C. The bonds may be registered, with interest 
payable by coupon, or they may be registered and have the coupon sheets detached, interest 
being then payable by warrant forwarded to the registered holders ; registered bonds with 
interest payable by coupon may be exchanged back again into bonds to bearer, but when 
once the coupon sheets have been detached the bonds must remain registered. For 
transferring registered bonds (whether interest be payable by coupon or warrant) the common 
form is used, and the fee charged is 2s. 6d. per deed, with a stamp duty of 10s. per cent. 
The fee for exchanging registered bonds into bonds to bearer, and vice versa, is 2s, 6d. 
per operation, except in the case of first registration, which is free. The bonds are quoted in 
the official list ; latest price, 108. 


Grand Trunk Pacific Railway Company.—JLondon Office: Dashwood House, E.C. 
—This “company was incorporated by act of the Canadian parliament in 1903, 
certain modifications being effected in 1904. The object of the company is 
the working of a railway from Moncton, New Brunswick, to some point on 
the Pacific coast, the total length being about 3,600 miles. The line from Moncton to 
Winnipeg is to be built at government expense, and leased to the Grand Trunk Pacific for 
a period of fifty years from completion, the company to have certain rights of renewal of the 
lease. The rental to be paid to the government is 3 per cent. on the cost of construction, 
but it is not to commence to accrue until after the first seven years of working, and if in 
the first three years of the rental becoming due the net receipts are not equal to such 3 per 
cent., any deficiency is to be added to the cost of construction. The Western section, that 
is, the line from Winnipeg to the Pacific coast, is to be constructed and owned by the Grand 
Trunk Pacific, and is to be completed within eight years. ‘The government is to guarantee 
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the principal and 3 per cent. interest on an issue of bonds on the Western section equal to 
three-fourths of the total cost, limited, as regards the Prairie section, to $13,000 per mile. 
The Grand Trunk Railway Company of Canada is to guarantee interest on second mortgage 
bonds for the remainder of the cost of the Western section, and is to receive the entire share 
capital, amounting to $25,000,000, of the Grand Trunk Pacific, in return for its obligations, 
as above, and the providing of the deposit, required by the Canadian government, of 
$5,000,000. The only land grant in connection with the Grand Trunk Pacific Railway is 
that given by the Ontario government in respect of the Lake Superior branch, amounting to 
675,000 acres. The following issues of capital have been made, and all are quoted in the 
official list :— 
£3,200,000 Three per cent. first mortgage bonds of £100, £500, and £1,000 each, 
guaranteed both as to principal and interest by the Canadian govern- 
ment, issued in March, 1905, by Messrs. N. M. Rothschild and Sons, 
New Court, St. Swithin’s Lane, E.C., at the price of 95 per cent., with 
coupons payable January 1 and July 1, in London or in New York, 
and the principal repayable in 1955. All payments are made free 
of Canadian taxes. The bonds are secured by a first mortgage on 
the undertaking of the railway company, exclusive of branch lines 
exceeding 6 miles in length, with such additional rolling stock as may 
be required to constitute the equipment thereof. The bonds are to 
bearer, but may be registered as to principal only (free of charge 
first time, and 2s. 6d. per operation afterwards) at the offices of the 
company, and such registration may be cancelled on payment of 2s. 6d. 
per operation. Latest price, 85. 


£1,646,000 Four per cent. mortgage bonds (series A, Prairie Section) of £100 and £200 
each, part of a total issue consisting of two series, A (Prairie Section) 
and B (Mountain Section), those of series A not to exceed £2,100,000, 
and those of series B being limited to £2,050,000. These bonds, and 
the following, were issued in February, 1905, by Messrs. Speyer 
Brothers, 7, Lothbury, E.C., at 994 per cent. Coupons are payable 
April 1 and October 1, and the principal is to be repaid in 1955, 
all payments being made in London—at the offices of the com- 
pany—New York or Montreal, while the Grand Trunk Railway 
Company has guaranteed both principal and interest in priority to its 
own guaranteed, preference and ordinary stocks. The bonds are, 
subject to the £3,200,000 of 3 per cent. bonds referred to above, a 
mortgage on the railway (with the exception of branch lines exceeding 
6 miles in length, the equipment thereof, and subsidies), The 
bonds are to bearer, but may be registered as to principal only 
(free of charge first time, and 2s. 6d. per operation afterwards) at 
the offices of the company, and such registration may be cancelled on 
payment of 2s. 6d. per operation. Latest price, 99. 


£1,358,000 Lake Superior branch 4 per cent. first mortgage bonds of £100 and £200 
each, part of a total of not exceeding £1,550,000. These bonds and 
the foregoing were issued in February, 1905, by Messrs. Speyer Brothers, 
7, Lothbury, E.C., at 995 per cent. Coupons are payable April 1 and 
October 1, and the principal is to be repaid in 1955, all payments 
being made in London—at the offices of the company—New York or 
Montreal, while the Grand Trunk Railway Company has guaranteed 
principal and interest in priority to its own guaranteed, preference 
and ordinary stocks. The bonds are a mortgage on the Lake 
Superior division of the company’s railway, 203 miles in length, with 
the exception of the land grants (675,000 acres) of the section. The 
bonds are to bearer, but may be registered as to principal only (free of 
charge first time, and 2s. 6d. per operation afterwards) at the offices of 
the company, and such registration may be cancelled on payment of 
2s. 6d. per operation. Latest price, 99. 


£1,000,000 Four per cent. perpetual debenture stock—but subject to redemption at 
105 per cent. by the company, at any time after March 1, 1936, on 
one year’s notice. Interest is payable March 1 and September 1, and 
is guaranteed by the Grand Trunk Railway Company of Canada, 
subject to the payment of interest on its own loan capital. The stock 
was issued in February, 1907, at par, and forms part of a sum of 
$25,000,000, of which £3,000,000 may be issued in 4 per cent. perpetual 
debenture stock. The stock is secured on the same properties as, but 
subject to, the first mortgage bonds, and £1,646,000 mortgage bonds, 
and the securities granted, or to be granted, to secure the second 
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mortgage and the Lake Superior Branch bonds. Transfer form, 
common; fee 2s. 6d.; stock is transferable in amounts of £1 and 
multiples. Latest price, 98. 


Grand Trunk Railway Company of Canada.— Directors: Sir C. Rivers Wilson, 
G.C.M.G. (President), A. W. Smithers (Vice-President), G. von Chauvin, J. A. Clutton- 
Brock, Col. F. Firebrace, A. Hubbard, Sir H. M. Mather-Jackson, Bart., Hon. N. C. 
Rothschild, Lord Welby, and Sir W. L. Young, Bart. General Manager in Canada: 
C. M. Hays. Secretary: H. H. Norman. Office: 203, Dashwood House, E.C.—As from 
August 12, 1882, this company took the place of the old Grand Trunk and Great Western 
Railway Companies of Canada, and has at various times absorbed numerous subsidiary 
companies. Under acts of the Canadian parliament obtained between 1884 and 1897 
the debenture capital is not to require more than £1,424,690 per annum interest, 
and all debenture stock issued under these acts is to rank equally with the 4 per 
cent. debenture stock issued prior to the date of the act of 1884. The acts of 1884, 1887, 
1888, and 1890 provide that any bonds of subsidiary companies acquired or purchased 
by the issue of 4 per cent. debenture stock are to be held as collateral security for the 4 per 
cent. debenture stock holders. The guaranteed and preference stocks rank for dividends 
on the profits of each separate year, and the following clause of the Grand Trunk Railway 
Act of 1884 further defines the rights of the different issues :—‘“‘If for any half-year ending 
on. the 30th day of June a dividend has been paid to any class of stock or share capital 
which, on making up the accounts for the year ending on the 3lst day of December following, 
it is found that the class of stock or share capitalin question was not entitled to receive, then 
the excess shall be adjusted and repaid in the accounts of that 3lst day of December 
if the same can be done, and if not, then in the accounts of the following, or any subsequent 
year.” The company owns 2,951 miles of road, and controls in all 4,523 miles. The capital 
issues are as under, there being in addition £3,111,500 debentures held by the Canadian 
government, which has waived its right to interest (6 per cent.) thereon until 6 per cent. has 
been earned on the ordinary stock :— 


£22,475,984 Ordinary stock. 
£3,420,000 First preference stock, 5 per cent. 
£2,530,000 Second preference stock, 5 per cent, 
£7,168,055 Third preference stock, 4 per cent. 


£8,392,199 


£4,270,375 
£2,728, 080 
£15,234,272 


£373,000 


£347,990 


£14,600 


£1,016,500 


Four per cent. guaranteed stock, ranking for dividend after all debenture 
and bond charges have been met. With a view of providing for future 
capital requirements power was obtained in 1903 from the Canadian 
parliament to increase the amount of this stock from £5,220,000 to 
£10,000,000, the new stock to be issued gradually, and in September, 
1903, £750,000 was placed at 97$ per cent.; in May, 1904, £500,000 
at 964 per cent.; in 1905, £500,000; and in 1906, £1,128,000, of 
which £1,000,000 was issued publicly in March, at par. 

Five per cent. perpetual debenture stock (Grand Trunk section), with in- 
terest payable by warrant July 14 and January 14, in respect of the 
half-years ending June 30 and December 31. Latest price, 129. 

Five per cent. perpetual debenture stock (Great Western borrowed capital), 
with interest payable by warrant February 1 and August 1, in respect 
of the half-years ending January 31 and July 31. Latest price, 127. 

Four per cent. perpetual consolidated debenture stock, with interest payable 
by warrant January 14, April14, July 14, and October 14, in respect of the 
quarters ending December 31, March 31, June 30, and September 30. 

Second equipment mortgage 6 per cent. bonds (Grand Trunk section) of 
£100, £500, and £1,000, with coupons payable at the Grand Trunk 
Company’s offices January 1 and July 1, and the principal July 1, 1919. 
Latest price, 116. 

Northern Railway of Canada 4 per cent. perpetual debenture stock, issued 
in July, 1884, to replace 6 per cent. bonds falling due. The price of issue 
was 80 per cent. Interest is payable by warrant February 1 and 
August 1, in respect of the half-years ending January 31 and July 31. 
Latest price, 104. 

Northern Railway of Canada 6 per cent. third preference irredeemable 
bonds of £100, with interest payable at the Grand Trunk Company’s 
offices April 1 and October 1, part being known as A and part as B. 

Midland of Canada consolidated first mortgage 5 per cent. bonds to 
bearer of £100. Interest is payable January 1 and July 1, and the 
principal is due January 1, 1912. All payments are made at the 
Grand Trunk Company’s office. The bonds may be registered (at 
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the Grand Trunk Company’s office) with interest payable by coupon, 
or they may be registered and have the coupon sheets detached, 
interest being then payable by warrant forwarded to the registered 
holders; registered bonds with interest payable by coupon may be 
exchanged back again into bonds to bearer, but when once the coupon 
sheets have been detached the bonds must remain registered. For 
transferring registered bonds (whether interest be payable by coupon 
or warrant) the common form is used, and the fee charged is 2s. 6d. 
per deed, with a stamp duty of 10s. per cent. The fee for exchanging 
registered bonds into bonds to bearer and vice versa is 2s, 6d. per 
operation, except in the case of first registration, which is free. Latest 
price, 102. 


£234,100 Midland of Canada Midland section first mortgage 5 per cent. bonds of 
£100, with interest payable in London May land Novemberl. The 
principal is to be repaid May 1, 1908. The amount of the bonds was 
originally £525,000, but by conversion of bonds into Grand Trunk 4 
per cent. debenture stock the total has been reduced as above. Latest 
price, 102. 


£79,000 Wellington, Grey, and Bruce 7 per cent. first mortgage bonds to bearer of 
£100 each, outstanding balance of £532,000 issued at 90 and 92 per 
cent., the remainder having either been repaid by drawings or con- 
verted into Grand Trunk 4 per cent. debenture stock. The line is 
worked by the Grand Trunk Company, which gives Wellington bonds 
30 per cent. of the gross receipts as interest, and sets aside a further 
20 per cent. of extra traffic interchanged for redeeming bonds by 
drawings in May and November. The bonds were originally to mature 
July 1, 1891, but redemption now takes place as stated above. The 
interest was regularly paid up to and inclusive of that due July, 1875, but 
the traffic since that date has been insufficient to meet the full interest. 
The recent payments have been—in January, 1901, £2 13s. 6d. per 
cent.; in July, 1901, £2 3s. 5d.; in January, 1902, £2 12s.; in 
July, 1902, £2 8s. 4d.; in January, 1903, £2 14s. 8d. ; in July, 1903, 
£2 9s. lid. ; in January, 1904, £3; in July, 1904, £2; in January, 1905, 
£2 16s. 1ld.; in July, 1905, £2 8s. 11d.; in January, 1906, £3 3s. ; 
in July, 1906, £2 8s. 6d., in January, 1907, £3 Os. 6d.; and in July, 
1907, £2 13s. 1d., which leaves a balance of £2 3s. 2d. due on the coupon 
of July, 1895, and all subsequent coupons are in complete arrear. 
Holders of drawn bonds detach arrear coupons on presenting their bonds 
for repayment, and these arrear coupons are paid on thesame dates and 
to the same extent as the coupons of undrawn bonds. All payments 
are made at the Grand Trunk Company’s office. Latest price, 115. 


The accounts are made up to June 30 and December 31, and submitted in September or 
October and March or April. For 1891 the guaranteed stock got 37 per cent.; for 1892, 38; 
and for 1893, 23. There was then no dividend on the guaranteed stock for four years, but all 
debenture charges were met. For the nineteen half-years to June 30, 1907, the guaran- 
teed dividend was paid, and for the second half of 1898 3 per cent. (not per annum) was 
distributed on the first preference ; for the first half of 1899 1 per cent., and for the second 
half 4 (making the full5 per cent. for the year 1899), together with 34 per cent. on the 
second preference stock ; for the first half of 1900 the first preference stock got 14 per cent., 
and for the second half 34 (making the full 5 per cent. for the year), and 3 per cent. was 
paid on the second preference ; for both halves of 1901 the full dividend was paid on the 
first preference, and on the closing of the accounts for the year 4 per cent. (not per annum) 
was paid on the second preference stock; for both halves of 1902 and 1903 the full 
dividends were paid on the first and second preference stocks, and on the closing of the 
accounts for 1902 1 per cent. was paid on the third preference, and for 1903, 2; for the 
first half of 1904 no dividend was paid on any of the preferences, but on the closing 
of the accounts to December 31 the full dividends for the year were paid on the first 
and second preference stocks, but nothing on the third; for the four half-years .to 
December, 1906, the full dividends were paid on the first and second preference stocks, and 
on the closing of the accounts for 1905 the third preference got 2 per cent. for the year, and 
for 1906, 3; and to June, 1907, the full dividends were paid on the first and second prefer- 
ences, but nothing on the third. Carried forward, £14,640. For the three months to Sep- 
tember 30, 1907, the net earnings on the whole system were £657,400, as against £657,100 in 
the same period of 1906. Voting power, two votes for each £100 of ordinary stock, and 
Northern 4 per cent. debenture stock, and four votes for every £100 of preference stock, 
guaranteed stock, and debenture stock, except Great Western 5 per cent. debenture stock, 
which has no voting rights. Transfer form, common; fee, 2s.6d. per seller and each class of 
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stock. Stock is transferable in amounts of £1 and multiples thereof, except in the case 
of Great Western 5 per cent. debenture stock, transfers of which must be in amounts of 
£10 and multiples. The company is quoted in official list. Latest prices—ordinary, 18; 
guaranteed, 97 ; first preference, 111; second preference, 102 ; third preference, 604; 4 per 
cent. debenture stock, 104. 

(See also notice of the Grand Trunk Pacific Railway Company.) 


Grand Trunk Western Railway Company.—JLondon Agent: H. H. Norman, Grand 
Trunk Railway Company, Dashwood House, E.C.—The Chicago and Grand Trunk Railway 
Company was formed in 1879 to complete a route in connection with the Grand Trunk 
system. On January 1, 1900, the company failed to meet the principal then due on its 
first mortgage bonds, and receivers were appointed. A scheme of reorganisation was 
formulated under the title of the Grand Trunk Western Railway Company, and the pre- 
sent company was incorporated under the laws of the States of Michigan, Indiana, and 
Illinois, and assumed the administration of the property on December 1, 1900. The line is 
335 miles in length. The Grand Trunk Railway Company unconditionally guarantees the 
payment of interest on the first mortgage bonds, and at June 30, 1907, held £248,100 of 
the sterling, and $2,271,250 of the currency first mortgage bonds, and $743,250 of the 
second mortgage bonds, besides all the shares. The net earnings of the line for the 
first half of 1901 were £50,278, and for the second half £70,601 ; in 1902, £66,279 and 
£69,899 ; in 1903, £78,484 and £82,113; in 1904, £73,273 and £78,107; in 1905, £83,557 
and £102,922; in 1906, £83,557 and £101,110; and for the first half of 1907, £82,498. For 
each of the four years to June 30, 1905, 1 per cent. was paid on the second mortgage bonds ; 
and for 1905-6 and 1906-7 the full 4 per cent. was paid each year. Carried forward, £6,/28. 
First mortgage sterling bonds for £784,900 (Nos. 1 to 152 of £1,000 and 1 to 6,329 of £100) 
and $7,166,000 dollar bonds (Nos. 1 to 5,536 and 5,594 to 5,631 of $1,000, and 1 to 3,096 and 
9,191 to 3,278 of $500), and second mortgage bonds for $757,000 (Nos. 1 to 1,492 and 
2,951 to 2,972) are quoted in the official list. The capital is as under :— 


$6,000,000 Ordinary shares, all held by the Grand Trunk Company. 

$15,000,000 First mortgage four per cent. gold bonds to bearer, of which $5,000,000 (or 
£1,033,058) is in sterling bonds of £100 and £1,000 each, and $10,000,000 
in currency bonds of $500 and $1,000 each. All of the above amount 
of $15,000,000 has been issued, except $563,000 reserved to retire a 
similar amount of North Western Grand Trunk bonds, due January 1, 
1910; £550,800 sterling and $2,316,000 dollar bonds were allotted 
under the reorganisation scheme, $4,850,000 was issued by public sub- 
scription in May, 1901, at £102 per $500 bond, through Messrs. 
Coates, Son and Co., 99, Gresham Street, E.C., £161,100 was 
offered in London at 985 per cent. in March, 1904, £73,000 was sold in 
the market at 102 per cent. in May, 1905, and $2,271,250 currency 
bonds and £248,100 sterling bonds are held by the Grand Trunk 
Company, having been acquired by the issue of its 4 per cent. 
debenture stock. Interest is payable January 1 and July 1 on the 
sterling bonds at the London agency, as above, and on the currency 
bonds in New York in United States gold coin, or at the London 
agency at the fixed rate of 4s. 1d. per dollar. The bonds are to be 
repaid on July 1, 1950, the interest being unconditionally guaranteed 
by the Grand Trunk Company. Latest price, 100. 

$1,500,000 Second mortgage 4 per cent. fifty-year income gold bonds of $500 each, 
issued to the holders of, and representing 25 per cent. of, the Chicago 
and Grand Trunk second mortgage bonds. Interest is payable 
annually on July 1 in New York, being contingent on earnings, and 
the principal is redeemable July 1, 1950, while the company retains 
the option of redemption at 85 per cent. of their par value at any 
time within ten years from July 1, 1900, on six months’ notice. 
For each of the four years to June 30, 1905, 1 per cent. was paid on 
these bonds in the following October; and for 1905-6 and 1906-7 the 
full 4 per cent. Latest price, 72. 


Great Central and Hull and Barasley Joint Committee.—The capital is provided 
by the Great Central and Hull and Barnsley Railway Companies. 


Great Central and Midland Railways Joint Committee.—In February, 1906, an issue 
of £2,000,000 Great Central and Midland 3% per cent. guaranteed stock was made through 
Messrs. Glyn, Mills, Currie and Co., 67, Lombard Street, E.C., at 103 per cent. Interest is 
payable February 15 and August 15, and is secured in perpetuity by the joint and several 
guarantees of the Great Central and Midland Railway companies. A register of stockholders 
is kept at the office of the committee (Secretary, O. 8S. Holt), Marylebone Station, N.W. 
Transfer form, common; fee, 2s. 6d. per deed ; stock is transferable in multiples of £1. 
The stock is quoted in the official list ; latest price, 99. 
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Great Central and North Western Railways Joint Committee.—This committee 
manages the Manchester, South Junction and Altrincham, and Oldham, Ashton-under-Lyne, 
and Guide Bridge Junction Railways. 


Great Central Railway Company.— Directors: Sir A. Henderson, Bart. (Chairman), 
W. P. Viccars (Deputy-Chairman), E. A. Beazley, Visc. Cross, E. H. Fraser, W. B. Gair, 
R. N.S. Nelthorpe, Sir W. Pollitt, Kt., Col. Sir C. M. Royds, Rt. Hon. C. B. Stuart- 
Wortley, K.C., M.P., and H. W. Worsley-Taylor, K.C. General Manager: 8. Fay. Secretary : 
O. S. Holt. Office: Marylebone Station, N.W.—The company in its present form was 
incorporated in 1849, the name having in 1897 been altered from the Manchester, Sheffield, 
and Lincolnshire Railway Company to the above. The company’s line in operation is 619 
miles in length, besides which 223 miles are partly owned. The extension to London was 
opened for mineral traffic July 25, 1898, and for passenger traffic on March 15, 1899. 
Included in the above 619 miles of line is the Banbury branch, 9 miles in length, 
which by the act authorising its construction may be constituted a separate undertaking, 
the sum of £280,359 having been advanced for the purposes of this branch by the Great 
Western Company at 34 per cent. until repayment, which can be made at any time on six 
months’ notice; and the Great Western has also advanced for other purposes a sum of 
£905,371. The authorised capital now, including loans, is £59,543,511. The various stocks 
are as follow, the preference issues being given in the order of creation :— 


£10,933,840 Ordinary stock. Formerly there was an optional division of ordinary 
stock into equal amounts of preferred and deferred stock, but in 1897 
this division was made compulscry, and the ordinary stock is now 
represented by £5,317,780 preferred stock and £5,338,770 of de- 
ferred stock. The preferred ranks first for 6 per cent. per annum, 
the deferred taking all over that rate. Arrears of dividend on the 
preferred in the first half of the year are to be made good out of any 
available profits in the second half. The dividend on the preferred 
stock for the whole year has to be earned before the deferred stock 
can get any return for the first half of the year. 


£872,000 


£1,066,083 
£366,698 
£628,300 
£1,008,000 


£448, 980 


£490,000 


£1,797,428 


£1,100, 000 
£1,000,000 


£1,080,000 


£1,500,000 


£1,000,000 


£1,380, 000 


Six per cent. preference stock, non-contingent, and ranking proportionately 
with ordinary capital for dividend above 6 per cent. 

First preference stock, 44 per cent., non-contingent. 

Three-and-a-quarter per cent. preference stock, non-contingent, 

Five per cent. guaranteed stock, non-contingent. 

Five per cent. perpetual preference stock, contingent on the profits of each 
year ending December 31. 

Four per cent. guaranteed South Yorkshire rent-charge stock, non- 
contingent, having as primary security the gross earnings of the 
South Yorkshire undertaking, after deduction of 38 per cent. for 
working expenses. Dividends are payable February 15 and August 15. 

Irredeemable 5 per cent. South Yorkshire rent-charge stock, having as 
primary security the gross earnings of the South Yorkshire undertak- 
ing, after deduction of 38 per cent. for working expenses. The dividend 
on this stock is contingent on the profits of each year ending December 31. 

Four-and-a-quarter per cent. South Yorkshire perpetual rent-charge 
stock, having as primary security the gross earnings of the South 
Yorkshire undertaking, after deduction of 38 per cent. for working 
expenses. The dividend on this stock is contingent on the profits of 
each year ending December 31. Dividends are payable February 15 
and August 15. ; 

Four per cent. preference stock, ranking for dividend on the profits of 
each year ending December 31. 

Five per cent. convertible preference stock, 1872, ranking for dividend on 
the profits of each year ending December 31. The option of conversion 
expired in 1878, 


Five per cent. convertible preference stock, 1874, ranking for dividend on 


the profits of each year ending December 31. 
expired in 1880. 

Five per cent. convertible preference stock, 1876, ranking for dividend on 
the profits of each year ending December 31. The option of conversion 
expired January 1, 1884, 

Five per cent. convertible preference stock, 1879, ranking for dividend on 
the profits of each year ending December 31. The option of conversion 
expired January 1, 1888. 


Five per cent, convertible preference stock, 1881, ranking for dividend on 


The option of conversion 
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the profits of each year ending December 31. The option of conversion 
expired January 1, 1889, 


£1,500,000 Four per cent. preference stock, 1889, ranking for dividend on the profits 
of each year ending December 31. The company and the holders 
of the stock have the option of converting it into moieties of preferred 
and deferred ordinary stock whenever the ordinary capital shall have 
been paid 44 per cent. for the whole year for two successive years. 


£2,230,000 Four per cent. preference stock, 1891, ranking for dividend on the profits 
of each year ending December 31. The company and the holders of 
the stock have the option of converting it into moieties of preferred 
and deferred ordinary stock whenever the ordinary capital shall 
have been paid 43 per cent. for the whole year for two successive 
years. 


£3,100,000 Five per cent. preference stock, 1894. Dividends are contingent on the 
profits of each separate year ending December 31. 


£11,746,918 Debenture stock, of which £79,577 bears 4 per cent. interest, £11,367,341 
Bes cent., and £300,000 5 per cent.—all payable January 1 and 
July 1. 


£8,085,698 Second debenture stock, carrying 33 per cent. interest, payable January 1 
and July 1. 


Preference dividends are paid fourteen days after the half-yearly meetings. At 
June 30, 1907, there was a debit to capital of £4,225,271, and against this Lloyds 
bonds for £931,500 had been issued, £200,000 was owing to the Railway Rolling Stock 
Trust, Limited, and’ advances (as above mentioned) had been obtained from the Great 
Western Railway Company. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. For the half-year to December, 1897, the preferred ordinary got 2 per cent. per 
annum, and to June, 1898, 1. Interest on capital raised for purposes of the London extension 
was during construction (to August 25, 1898) provided out of capital; to December, 1898, 
preference dividends down to and inclusive of the 1891 stock were paid; to June, 1899, down 
to the 1889 stock, after taking £25,000 from the reserve; to December, 1899, down to the 
1876 stock in full, and1 per cent. per annum on the 1879 stock, after transferring the balance 
of £10,000 of the reserve fund ; to June and December, 1900, down to the 1872 stock ; to 
June, 1901, down to the 4 per cent. preference stock for £1,100,000, after transferring £8,000 
from revenue contingencies account ; to December, 1901, in full down to the 4 per cent. 
preference stock for £1,100,000, with the dividend for the whole year 1901 upon the 1872 stock, 
and 4 per cent. per annum for the half-year on the 1874 stock; to June, 1902, in full 
down to the 1874 stock; to December, 1902, in full down to the 1874 stock, the 
dividend for the whole year 1902 on the 1876 stock, and 34 per cent. for the year on the 
1879 stock; to June, 1903, in full down to the 1876 stock; to December, 1903, in 
full down to the 1876 stock, with a full year’s dividend for 1903 on the 1879 stock, and 14 
per cent. for the year on the 1881 stock ; to June, 1904, in full down to the 1879 stock ; 
to December, 1904, in full down to the 1879 stock, and 3} per cent. for the year 1904 on 
the 1881 stock; to June, 1905, in full down to the 1879 stock, and 14 per cent. (not per 
annum) on the 1881 stock; to December, 1905, in full down to the 1879 stock, 35 per 
cent. on the 1881 stock (making, with 15 per cent. paid for the first half of the year, the full 
dividend for the year 1905), and 33 per cent. for 1905 on the 1889 stock ; to June, 1906, in 
full down to the 1881 stock, and 1 per cent. (actual) on the 1889 stock ; to December, 1906, 
in full down to the 1881 stock, 3 per cent. on the 1889 stock (making, with 1 per cent. paid 
for the first half of the year the full dividend for the year 1906), and } per cent. for 1906 
on the 1891 stock; and to June, 1907, in full down to the 1881 stock, and 1 per cent. 
(actual) on the 1889 stock. Carried forward, £4,727. 


Voting power, one vote for every £100 of stock up to £1,000, then one for every £300 
beyond, all stocks, except debenture stocks, carrying voting powers. Director’s quali- 
fication, £1,000 of any class of stock carrying voting rights. Transfer form, ordinary ; fee, 
2s. 6d. each deed. Preference and debenture stocks are transferable in any amount not 
including fractions of a £, and preferred and deferred ordinary in amounts of £10 and 
multiples thereof. ‘The company has adopted the provisions of the Forged Transfers Acts 
of 1891 and 1892, but makes no charge for the protection thus afforded. Telegraphic 
address, Eros, London. Telephone number, 1352 Paddington. Ail the issues of 
capital excepting the £628,300 5 per cent. guaranteed stock, the 4 per cent. South 
Yorkshire rent-charge stock, and the 4 per cent. debenture stock are quoted in the official 
list. Latest prices—preferred ordinary, 25}; deferred ordinary, 13; ; 1874 preference, 119; 
1876 preference, 113 ; 1879 preference, 111 ; 1889 preference, 80; 1891 preference, 55; 1894 
preference, 46; 44 per cent. debenture stock, 120 ; second debenture stock, 96. 
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Great Eastern Railway Company.— Directors: Lord C. J. Hamilton (Chairman), 
Sir H. W. Tyler (Deputy-Chairman), Sir W. Birt, Lord E. G. Cecil, Rt. Hon. A. E, 
Fellowes, J. Foster, W. J. Galloway, C. E. Hambro, Lord Knollys, Sir A. T. Lawson, Bart., 
and J. T. Mills. General Manager: J. F. 8. Gooday. Secretary: W. H. Peppercorne. 
Office: Liverpool Street Terminus, E.C.—The company was incorporated in 1862, and owns 
1,061 miles of line, besides 149% miles held jointly with others. The capital authorised, 
including loans, is £56,959,772. of which £3,150,487 is for nominal additions on the 
conversion of certain classes. The capital issues are now as under; at June 30, 1907, 
there was a debit to capital of £1,089,470 :— 


£15,362,886 Ordinary stock. 


£910,800 Certificates A, conferring the right to share ratably with the ordinary 
stock in any surplus revenue appropriated for dividend after payment 
for any year of 5 per cent. on the ordinary stock. These were created 

_ on the purchase of the Northern and Eastern Railway. 

£268,450 Certificates B, conferring the right to share rateably with the ordinary 
stock and certificates A in any surplus revenue appropriated for 
dividend after payment for any year of 6 per cent. on the ordinary 
stock, and 1 per cent. on the certificates A. These were created on 
the purchase of the Northern and Eastern Railway. 


£4,966,596 Consolidated irredeemable guaranteed stock, 4 per cent, 
£478,031 Rent-charge stock, 4 per cent. 
£11,866,708 Consolidated preference stock, 4 per cent. 
£650,000 Metropolitan stock, issued in 1871 at 5 per cent. premium, bearing 5 per 
: cent. cumulative interest, guaranteed by a first charge upon the 
receipts of the Metropolitan portion of the Great Eastern system, 
and specifically exempted from suffering by any future priorities or 
increase of capital. 
£1,365,000 Preference gtock, 1890, issued during 1890 and 1891, and ranking for 34 
per cent. 


£1,500,000 Preference stock, 1893, 34 per cent, 


£36,436 Great Eastern redeemable B debenture stock, bearing 54 per cent. 
interest, of which 5 is paid in the usual way, and the remaining 4 is © 
used in redeeming the stock by half-yearly purchases in the market 
when the price is less than £120, and by half-yearly drawings when 
it is at or above that figure, 


£17,956,176 Irredeemable debenture stock, of which £17,852,228 bears 4 per cent. 
interest, £37,717 is East Anglian 4 per cent., £6,000 bears 43 per cent., 
£2,550 44 per cent., and £57,681 5 per cent. 


£50,400 Debentures at 5 per cent. interest, which are being redeemed by an 
accumulative sinking fund of 4 per cent. per annum, applied to the 
purchase of debentures in the open market when the price is not 
higher than £120, and by half-yearly drawings for repayment at £120 
when the price is above that rate. The company having compounded 
for the stamps, the debentures are transferable by endorsement only. 


The accounts are made up to June 30 and December 31, and submitted in July and 
January. All debenture interest is paid January 1 and July 1, and preference dividends 
February 1 and August 1. The recent ordinary dividends, per cent. per annum, have been— 
half-year to June, 1896, 15 ; to December, 1896, 4%; to June, 1897, 2 ; to December, 1897, 5; 
to June, 1898, 2 ; to December, 1898, 54; to June, 1899, 24; to December, 1899, 54; to June, 
1900, 2; to December, 1900, 4; to June, 1901, 14; to December, 1901, 42; to June, 1902, 
14; to December, 1902, 4$; to June, 1903, 17; to December, 1903, 4#; to June, 1904, 
1%; to December, 1904, 4%; to June, 1905, 14; to December, 1905, 5; to June, 1906, 13; 
to December, 1906, 5; and to June, 1907, 13. Insurance fund on stations, &c., £112,824; 
pat continental steamboats, &c., £111,542 ; contingent fund, £74,788 ; carried forward, 

325,524, 

Voting powers—rent-charge, Metropolitan, and debenture stocks, and debentures, nil ; 
guaranteed and preference stock, one vote for every £200 of stock; ordinary stock, one vote 
for every £100. Director’s qualification, £2,000 of ordinary or preference stock, held for one 
month. Transfer form, common; fee, 2s. 6d. each seller, for each description of stock. 
Stock is transferable in amounts of £1 and multiples. The company has adopted the 
provisions of the Forged Transfers Acts of 1891 and 1892, but no fee is charged for the 
protection thus afforded. Telegraphic address, Eastfield, London. The company is quoted 
in the official list. Latest prices—ordinary, 69; 4 per cent. preference, 106; 4 per cent. 
irredeemable debenture stock, 112. sie 
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Great Indian Peninsula Railway Company.—Directors ; Rt. Hon. Sir A. R. Scoble, 
K.C.S.I, (Chairman), A. Brereton, C.S.I. (Government Director), A. H. Campbell, Col. F. 
Firebrace (Managing Director), R. W. Graham, C. Peile, Maj.-Gen. R. C. B. Pemberton, O.B., 
C.8.I., and H. C. E. Wenden, C.I.E. Seer etary : J. 1. Berry. Office: 48, Copthall Avenue, 
E.C. —As from June 30, 1900, this railway became vested in the Secretary of State for India, 
who assumed all liability in respect of debenture debt, particulars of which are now included 
in this work in the statement of the Indian government debt. The capital stock of the com- 
pany was £20,000,000 ; the average price of this stock during the three years ended August, 
1899, was £174 5s. 11d. per cent., and on this the purchase was based. Of the total purchase 
consideration about one-twentieth has been provided by the issue of stock as stated below, 
and the holders, in respect of the remainder, had the option of taking either A or B annuities. 
The A annuities expire August 17, 1948, while the B annuities are the same as the A, less 
deduction of a sum to be invested as a sinking fund, which it is calculated will produce as 
nearly as possible £174 5s. 1ld. per £100 “of old stock at the expiry of the annuity 
in 1948 (this works out at £26 2s. per £1 of annuity). The amount of A annuities 
is £242,846, and of B £1,025,669. Amount of sinking fund for B annuities on 
May 31, 1907, £2,073,240. The annuities are dealt in on the Stock Exchange 
as titles to £1 per annum of registered annuity, but in both cases there is a 
deduction of jd. per £1 per annum for expenses, and in the case of the B annuities 
a deduction of 5s. 8d. per £ per annum for the sinking fund. The amount of the annuity 
is receivable by the directors, as above, in the position of annuity trustees. Holders of A 
annuities have the option of converting into B annuities at any time on certain terms. 
The register of the annuities, which are transferable in amounts of £1 and multiples, is kept 
at the offices of the company, as above ; form, special or common ; fee, 2s. 6d. per transfer. 
Annuities must be described in transfers as follows :—‘‘ Annuity, class A (being part of the 
annuity created by the Secretary of State in Council of India, under the provisions of the 
Great Indian Peninsula Railway Purchase Act, 1900), subject to the deductions thereby 
authorised in the case of annuities class A.” ‘‘ Annuity, class B (being part of the annuity 
created by the Secretary of State in Council of India, under the provisions of the Great 
Indian Peninsula Railway Purchase Act, 1900), subject to the deduction (as allowed by the 
said Act in that behalf) of the sum of 5s. 8d. in the pound in respect of the sinking fund 
created by the said Act, and to the other deductions thereby authorised, but with the benefit 
of such sinking fund.” The annuity trustees have adopted the provisions of the Forged 
Transfers Acts of 1891 and 1892, but no charge is made for the protection thus afforded. 
The annuities are quoted in the official list. Latest prices—A, 193; B, 203. 


Although the Great Indian Railway is now vested in the Secretary of State for India, it 
is still worked by the company in connection with the Indian Midland Railway, the total 
mileage included in this arrangement being 2,813}. The contract is for 25 years from July 
1, 1900, and the company is to receive one-twentieth of the surplus profits after deducting 
2,00,00,000 rupees per annum, plus all interest charges in respect of money required for the 
undertaking after June 30, 1900, whether raised by the company or provided by the Secretary 
of State ; the account of surplus profits is to be made up yearly to June 30, and any deficit in 
one year is not to be a charge against any subsequent year. The initial capital, all of which 
has been issued as fully paid, is £2 070,000 in stock, interest on which at 3 per cent. per annum is 
guaranteed by the Secretary of State, payable January and July, the stock being also entitled 
to a share of the surplus profits from the working of the line, as stated above. This 
capital of £2,575,000 was made up of £1,750,000 obtained by the commutation of a portion 
of the Great Indian Peninsula Railway purchase consideration, and £825,000 was issued in 
exchange for £750,000 of the capital of the Indian Midland Railway Company at 110. The 
sum of £1,350,000 has been advanced by the Secretary of State for India in Council at 3} per 
cent. interest. The Secretary of State has power to make additions to the capital in respect 
of further portions or the whole of the remaining capital of the Indian Midland Company, 
by conversion, the share of surplus profits to be increased proportionately up to a maximum 
of one-tenth. The accounts are made up to June 30 and December 31,and submitted in the 
following December and June. For the year ended June 30, 1901, a surplus dividend of 
13s. per cent. was paid; for 1901-2 15s.; for 1902-3 17s.; for 1903-4 15s.; for 1904-5 
£1 3s. Gd.; and for 1905-6, £1 4s.—all paid in the following January, and for 1906-7 
an excess dividend of £1 8s. per cent. is announced. Transfer form, common; fee, 2s. 6d. 
per transfer, stock being transferable in amounts of £1 and multiples. Stock must be 
described in transfers as ‘‘ £3 per cent. guaranteed stock.” The company has adopted the 
provisions of the Forged Transfers Acts of 1891 and 1892, but no charge is made for the 
protection thus afforded. Telegraphic address, Callian, London. Telephone number, 13903 
Central. The guaranteed stock is quoted in the official list ; latest price, 109, 


Great North of England, Clarence, and Hartlepool Junction Railway Company.— 
Directors : R. Burdon (Chairman), G. W. Appleby, 8. H. Belk, R. A. Burrell, Rev. H. E. 
Fox, and J. G. Harbottle. Secretary: A. Woodward. Office : Darlington. —The capital 
consists of £41,875 ordinary stock, £16,918 45 per cent guaranteed stock, and £13, 725 5 
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per cent. preference stock. The accounts are made up annually to June 30. The line 
is leased for 999 years from July 1, 1848, to the North Eastern Company for a rental of 
£1,395 per half-year. This is sufficient to pay the guaranteed and preference dividends, 
and 3 per cent. per annum on the ordinary stock, and also an occasional bonus on the 
latter ; in the twenty-three years to 1905-6 there were nine bonus payments—} per cent. 
each in March, 1886, September, 1888, September, 1890, September, 1893, September, 
1895, March, 1898, March, 1901, September, 1903, and September, 1906. The dividends 
are paid March 1 and September 1. Carried forward at June, 1907, £88. Transfer 
form, common ; fee, 2s, 6d. per deed. 


Great North of Scotland Railway Company.— Directors : Sir D. Stewart (Chairman), 
A. Bain (Deputy-Chairman), T. Adam, W. R. Black, T. Crombie, G. A. Duff, Rt. Hon. R. 
Farquharson, M.D., G. 8. Grant, J. Grant, Col. T. Innes, C.V.O., D. G. Irvine, Earl of 
Southesk, and O. H. Williams. General Manager: G. Davidson. Secretary ; T. S. Mackintosh. 
Offices : 80, Guild Street, Aberdeen.—The company was incorporated in 1846. The line is 
3364 miles in length. By act of parliament obtained in 1897 the old ordinary stock was, 
early in 1898, converted into preferred converted ordinary stock and deferred converted 
ordinary stock, £100 of each of the new stocks being issued for each £100 of old ordinary, 
and old deferred ordinary stock No. 1 has by the same Act been converted into deferred 
converted ordinary stock. Each £100 of preferred converted and deferred converted stocks 
issued against old ordinary stock being reckoned as £100 ordinary, the authorised capital, 
including loans, is £6,875,759, of which £1,063,602 represents nominal additions through 
consolidation of certain stocks. 

The capital issued is now as follows; at June 30, 1907, there was a debit to capital 
of £265,155, to partly provide for which temporary loans for £92,000 had been obtained :— 

£1,063,653 Preferred converted ordinary stock, ranking on each year ending July 31 
for dividends of 3 per cent. per annum. 
£1,166,475 Deferred converted ordinary stock, ranking for dividend after the foregoing 
up to 2 per cent. per annum, and thereafter equally on surplus profits 
with the deferred ordinary stock No. 2. The dividends may be paid 
yearly or half-yearly as the directors may determine. 
£397,395 Deferred ordinary stock, No. 2, entitled in any year ending July, when the 
dividend paid on the deferred converted ordinary stock exceeds 2 per 
cent. per annum, to participate pari passu with the deferred converted . 
stock in such excess of dividend. 
£1,230,252 Four per cent. lien stock, the dividend being cumulative. 
£363,862 Four per cent. guaranteed stock, the dividend being cumulative. 
£593,556 Four per cent. A preference stock, the dividend being dependent on the 
profits of each year ending with July. 
£405,000 Four per cent. B preference stock, dependent for dividend on the profits of 
each year ending with July. 
£247,737 Four per cent. C preference stock, with dividend dependent on the profits 
of each year ending with July. 
£200,000 Four per cent. preference stock, 1891. 
£375,000 Four per cent. preference stock, 1894. 
£1,444,675 Debenture stock at 4 per cent. 
£94,599 Loans, at 3, 34, 34, and 3} per cent. 

The accounts are made up to January 31 and July 31, and submitted in March and Sep- 
tember. To January, 1896, the ordinary dividend was 32 per cent. per annum; to July, 
1896, and January and July, 1897, 35; and to January, 1898, 4. To July, 1898, the deferred 
converted got 4 per cent. per annum; to January, 1899, 1; and to July, 1899, 3. To 
January, 1900, 3 per cent. per annum was paid on the preferred converted, but nothing on 
the deterred converted; to July, 1900, the preferred converted got only 2 per cent. per 
annum; to January and July, 1901, 3 per cent. per annum was paid on the preferred 
converted, but nothing on the deferred converted ; to January and July, 1902, the deferred 
converted got 1 per cent. per annum ; to January and July, 1903 and 1904, 15; to January 
and July, 1905, $; and to January and July, 1906 and 1907, 1. Contingent fund, £31,864 ; 
fire insurance fund, £13,868 ; carried forward, £2,223. 

Voting power, one vote for every £20 of preferred converted ordinary stock or deferred 
converted ordinary stock, and one vote for every £10 of preference stock. Director’s 
qualification, £1,000 of preferred and £1,000 of deferred converted ordinary stocks. Transfer 
form, common ; fee, 2s. 6d. per stock and each seller. Stock is transferable in amounts of £1 
and multiples thereof, no fractions of £1 being accepted. The company has adopted the 
provisions of the Forged Transfers Acts of 1891 and 1892, and makes no charge for the 
protection thus afforded. Telegraphic address, Davidson, Railway, Aberdeen. The company 
is quoted in the official list. Latest prices—preferred, 61; deferred, 18; 4 per cent. 
A preference, 101; 4 per_cent, debenture stock, 109. 
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Great Northern and City Railway Company.— Directors: Earl of Lauderdale (Chairman), 
C. Steel (Deputy-Chairman), Sir H. ©. Burdett, K.C.B., C. G. Hyde, M.P., and Lord 
Knollys. |Secretary: H. B. Doo. Office: 3, Highbury Place, N.—The company was 
incorporated in 1892, to construct an underground electric railway between Finsbury Park 
Station, on the Great Northern Railway, and Moorgate Street, in London, and in 1902 the 
company obtained power to extend the line from Moorgate Street to the Bank of England 
at Lothbury. Capital was not issued until 1898. The authorised capital, including loans, 
is £2,680,000, and £780,000 has been issued in fully-paid 4 per cent. preferred ordinary 
A shares of £10; £780,000 in fully paid deferred ordinary B shares of £10; and £504,216 
in 4 per cent. debenture stock. There are also Lloyd’s bonds for £153,000. After payment 
of 4 per cent. per annum on the preferred shares and 5 on the deferred, both classes rank 
equally on surplus profits. 

The accounts are made up to June 30 and December 31, and submitted in August 
and February. A construction contract was entered into with S. Pearson and Son, 
Limited, and the line (to Moorgate Street) was opened for traffic on February 14, 1904, 
except the Highbury Station, which was not opened until June 28, 1904, and interest at 3 
per cent. per annum was paid on the share capital during construction. The line was to 
be worked by the contractors for a period of three years from opening, with the right 
to the company to take over the working at any time on one month’s notice, and during 
this period of working by the contractors the latter guaranteed interest of 4 per cent. 
per annum on the preferred shares and 3 per cent. per annum on 14,918 of the 
deferred shares. The line was worked by the contractors up to January 1, 1907, when the 
company took over operation. In the half-year to December 31, 1904, the gross receipts of 
the railway were £36,509, and after deducting working charges there was a profit of £14,608, 
while the rent payable to the Great Northern Railway Company, and interest, required 
£19,070 ; in the half-year to June, 1905, the gross receipts were £46,239, and the net 
receipts £22,572, while rent and interest required £21,046; to December, 1905, the gross 
receipts were £45,711, and the net receipts £23,481, while rent and interest required £21,582 ; 
to June, 1906, the gross receipts were £49,390, and the net receipts £25,320, while rent 
and interest required £21,590; to December, 1906, the gross receipts were £48,367, 
and the net receipts £23,769, while rent and interest required £21,717; and to June, 
1907, the gross receipts were £49,838, and the net receipts £25,223, while rent and 
interest required £22,754. The guaranteed dividends on the preferred and deferred 
shares were regularly paid up to February 14, 1907, under the working agreement with 
the contractors, but there has since been no distribution on the shares, alihough 
debenture interest is being regularly met. Carried forward at June 30, 1907, £1,035. 
Director’s qualification, 50 shares of either class. Transfer form, common; fee, 2s, 6d. 
Telegraphic address, Rapidness, London. Telephone number, 853 North. The preferred 
ordinary shares are quoted in the official list ; latest price, 14. 


Great Northern, Piccadilly and Brompton Railway Company.—Doirectors: Sir 
G. 8. Gibb (Chairman), W. M. Acworth, Lord Farrer, Lord G. Hamilton, and Sir 
L. C. Probyn, K.C.V.O. Secretary: W. EK. Mandelick. Office: Hamilton House, Victoria 
Embankment, E.C.—The company was incorporated by the Brompton and Piccadilly 
Circus Railway Act of 1897, while further powers were conferred by Acts of 1899 and 
1902, and in the latter year the undertaking of the Great Northern and Strand Railway 
Company was transferred to this company. The authorised capital is £5,405,000 in shares 
of £10, of which £3,200,000 is to receive out of the profits a cumulative preferential divi- 
dend at the rate of 4 per cent. per annum in priority to the remaining £2,205,000, and there 
is also power to issue £1,801,000 of debentures. In January, 1903, there was offered through 
Messrs. Speyer Brothers, 7, Lothbury, E.C., £2,000,000 in shares of £10, forming part of 
the above mentioned £3,200,000, which has all been issued and called up; a dividend of 
4 per cent. per annum is guaranteed in perpetuity on these shares by the Underground 
Electric Railways Company of London, Limited, under agreement for the lease to it of the 
railway in perpetuity, the terms of the lease being a net rent equal to 4 per cent. on the 
dekenture and share capital for the time being paid up. Of the share capital ranking after 
the above mentioned £3,200,000, £2,205,000 (all) has been issued, and all but £592,400 
paid up. There is also 4 per cent. perpetual debenture stock for £1,200,000, of which 
£600,000 was offered for sale in March, 1905, by Messrs. Speyer Brothers, 7, Lothbury, E.C., 
at 97 per cent. (a further £600,000 having been already applied for on the terms of the 
prospectus) ; interest on the stock is payable January land July 1. Power is given by the 
company’s act of 1905 to enable holders of debenture stock to convert into bearer debenture 
stock, and to re-register such bearer debenture stock. The dividend on the guaranteed 
shares is paid February 1 and August 1. 


The accounts are made up to June 30 and December 31, and submitted in August 
and February. The works were carried out by the Underground Electric Railways Company, 
and 8 miles of line were opened for traffic on December 15, 1906, while the Holborn to 
Strand section of the railway, three-quarters of a mile in length, is expected to be opened 
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for traffic in December, 1907, and it is intended to apply to Parliament for further powers. 
In the half-year to June 30, 1907, the gross receipts were £106,570, and the net receipts 
£30,776, and £5,270 was paid by the Underground Electric Railways Company to make up 
the sum required for debenture interest, in addition to which the Underground Company 
had to provide the guaranteed dividend on £3,200,000 of shares as above. Voting power, 
one vote for every share. Director’s qualification, 50 shares. Transfer form, common ; fee, 
2s. 6d. Telephone number, 2400 Holborn. The company is quoted in the official list. 
Latest prices—shares, 63 ; debenture stock, 73. 


Great Northern Railway, Brazil, Limited.— Directors: W. A. Dawson, A. Fyson, 
and J. Parker. Secretary: W. Chaplin. Office: 130, Dashwood House, E.C.—The com- 
pany was registered January 11, 1883, to acquire two concessions from the government 
of the province of Pernambuco. Both concessions are perpetual, and under one the 
provincial government guarantees 7 per cent. per annum interest on a capital of £506,000. 
Subsequent to the issue of the concessions to this company, a competitive concession was 
granted by the national government, and the company for many years past has been seeking 
compensation from the national government. ‘* The company is only kept alive pending a 
settlement with the Brazilian government, but no business is transacted. The Brazilian 
government has not up to the present made any settlement, and the case is now before the 
Brazilian courts.” The authorised capital of the company is £1,506,000, of which £137,000 
has been issued in fully-paid shares of £20. Transfer form, common. Voting power, one 
vote for every share. Director’s qualification, 10 shares. 


Great Northern Railway Company.— Directors : Lord Allerton (Chairman), Sir L. C. 
Probyn, K.C.V.O. (Deputy-Chairman), Lord Balfour of Burleigh, K.T., Sir F. G. Banbury, 
Bart., M.P., Sir T. I. Birkin, Bart., B. A. Firth, Sir F. Fison, Bart., Rt. Hon. Sir F. 
Mowatt, G.C.B., Sir H. Oakley, Kt., Col. F. Shuttleworth, F. L. Steel, R. Wigram, and 
T. M. Wormald. General Manager: O. R. H. Bury. Secretary: E. H. Burrows. Offices : 
King’s Cross Station, London.—The company was incorporated in 1846, and owns in all, 
including its proportion of joint lines, 974 miles of road. The authorised capital, including 
loans, is £64,460,180, of which £8,524,050 represents nominal additions on consolidation of 
stocks ; this amount is exclusive of-£1,200,000 authorised jointly with the Midland Railway 
Company in respect of the Eastern and Midlands line. At June 30, 1907, there was a debit 
to capital of £548,032. The issued capital is now as under :— 


£16,863,067 Original stock, which is now represented by £11,028,326 preferred con- 
verted ordinary stock, £7,352,214 deferred converted ordinary stock, 
£1,079,315 A stock, and £1,079,315 B stock. Up to 1861 holders of 
the original stock had the option of converting each £100 of their stock 
into £50 of A and £50 of B stock, the latter ranking before the former 
for 6 per cent. per annum on the amount of dividend applicable to the 
stock so divided. As from January 1, 1891, the undivided original 
stock has been converted into preferred and deferred, each £100 of 
old stock having been exchanged for £75 preferred and £50 deferred, 
the former ranking first for 4 per cent. dividends, cumulative only on 
the year. By the Great Northern (Capital) Act, 1890, power is given 
tothe directors to convert the A and B stocks, at the option of the 
holders, into the new classes—the A stock at the rate of £100 of new 
deferred for every £100 of A stock, and the B stock at the rate of £150 
new preferred for every £100 of B stock. Dividends are still declared 
on the original capital as if undivided, and on the amount accruing to 
the portion now represented by A and B stocks the latter ranks first for 
6 per cent. per annum cumulative dividends as formerly, while on the 
balance of dividend declared the preferred converted, as it now stands 
in amount, ranks first for 4 per cent., contingent on the profits of each 
year, 
£3,435,740 Four per cent. guaranteed preference stock, non-contingent, with interest 
payable February 21 and August 23. 


£12,819,520 Four per cent. consolidated perpetual preference stock, contingent on the 

profits of each year, with interest payable February 21 and August 23. 

£2,440,000 Three per cent. preference stock, 1896, with interest payable February 21 
and August 23. 

£2,509,000 Three per cent. preference stock, 1898, with interest payable February 21 
and August 23, 

£1,500,000 Three per cent. preference stock, 1899, with interest payable February 21 
and August 23. 


£575,000 Consolidated stock (Leeds, Bradford, and Halifax), ranking for 6 per cent. 
dividend, with equal participation in any profits above that rate 
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on Great Northern ordinary stock, with interest payable February 21 
and August 23. 
£15,181, 662 nh get pk bearing 3 per cent. interest, payable January 15 and 
uly 15. 


The accounts are made up to June 30 and December 31, and submitted in August and 
February. To June, 1895, the preferred converted got £3 6s. 8d. per cent. per annum, and 
the B stock, 5, and to December, 1895, £4 13s. 4d. and 7 respectively were paid, giving the 
deferred converted and A stocks 1} per cent. for the year 1895. From then the preferred 
converted and B stocks regularly received their dividends (of 4 and 6 per cent. respectively) 
half-yearly, until the close of 1900, and for 1896, 1897, and 1898, the deferred converted and 
A stocks got 24 per cent. each year; for 1899, 12; and for 1900, nil, the dividends on 
the deferred converted and A stocks being paid on the closing of the accounts to December 
31. For the first half of 1901 the preferred converted received 3 per cent. per annum 
and the B stock 45 per cent. per annum, and for the second half 5 and 74, thus completing 
the dividends for the year, but nothing was paid on the deferred and A; for the first half of 
1902 the preferred got £3 6s. 8d. per cent. per annum, and the B 5, and for the second 
half £4 13s. 4d. and 7 per cent. per annum respectively, thus completing the dividends 
for the year, and the deferred and A stocks got # per cent. for the year; for both halves 
of the four years to 1906 the preferred converted and B stocks got their full rates of 4 and 
6 per cent. per annum, and the deferred and A stocks got 1 per cent. each year for 1903 
and 1904, 15 for 1905, and 1? for 1906 ; and for the first half of 1907 the preferred converted 
and B stocks got their full rates, but nothing was paid on the deferred and A stocks. Fire 
pee fund at June 30, 1907, £100,137 ; contingency fund, £37,948; carried forward, 

61,646. 

Voting power, one vote for each £25 of stock up to £250, one vote for every £125 of 
stock beyond up to £2,500, and one vote for every succeeding £250; all stocks have 
voting rights except debenture stocks, and votes for preferred converted ordinary stock 
are calculated at two-thirds of the nominal amount of stock. Director’s qualification, 
£1,250 deferred converted ordinary stock, or £1,875 preferred converted ordinary stock. 
Transfer form, common; fee, 2s. 6d. each deed. The guaranteed and preference stocks 
are transferable in multiples of £5, the A and B stocks, the preferred and deferred converted 
ordinary stocks, and the £575,000 consolidated stock in amounts of 10s. and multiples, and 
the debenture stock in any amount. The company has adopted the provisions of the 
Forged Transfers Acts of 1891 and 1892, but no charge is made for the protection thus 
afforded. Telegraphic address, Expedite, London. ‘Telephone number, 18 North. All 
the capital issues are quoted in the official list. Latest prices—preferred converted, 945 ; 
deferred converted, 38}; 4 per cent. consolidated preference, 107 ; debenture stock, 87. 


Great Northern Railway Company (Ireland).—Directors: L. O. Hutton (Chairman), 
F, Vernon (Deputy-Chairman), Col. L. M. Buchanan, C.B., W. P. Cairnes, J. J. H. 
Carson, F. Coates, Sir W. Q. Ewart, Bart., R. A. Gradwell, H. 8S. Guinness, J. Jameson, 
J. Malcolm, and J. T. Reade. General Manager: H. Plews. Secretary : T. Morrison. 
Office: Amiens Street Terminus, Dublin.—The company is the result of the amalgamation 
in 1876 of the Northern of Ireland and Ulster Railway companies. The line owned is 5424 
miles in length. The authorised capital, including loans, is £8,855,702, the issued capital 
being as follows :— 

£3, 950,463 Ordinary stock. 

£869,270 Consolidated 4 per cent. guaranteed stock. 
£1,441,910 Consolidated 4 per cent. preference stock. 
£2,236,521 Consolidated 4 per cent. debenture stock. 


At June 30, 1907, there was a debit to capital of £273,204. The accounts are made up to 
June 30 and December 31, and submitted in August and February. Debenture interest and 
the dividend on the guaranteed stock are paid January 15 and July 15; and the dividend 
on the preference stock March 1 and September 1. For the twelve years to 1906 the 
ordinary dividend was 6} per cent. per annum for the first half and 63 for the second half ; 
and to June, 1907, 64. Reserve fund, £114,338; carried forward, £39,014. Voting power, 
one vote for every £100 of ordinary stock up to £10,000, and one vote for every additional 
£500; preference stock does not vote. Director’s qualification, £2,000 of ordinary stock. 
Transfer form, common ; fee, 2s. 6d. per deed. Ordinary and debenture stocks are transfer- 
able in amounts of £1 and multiples thereof, and guaranteed and preference stocks in 
amounts of £5 and multiples; all classes of stock may be transferred on the same deed. 
Telegraphic address, Railroad, Dublin. Telephone number, 171, Dublin. The company is 
quoted in the official list. Latest prices—ordinary, 144; guaranteed, 109; preference, 107 ; 
debenture stock, 110. 


Great Northern Railway Company of Canada.—Ovffice: Quebec.—This company has 
issued $4,962,000 first mortgage 4 per cent. gold bonds, being part of a total authorised of 
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$7,962,000, guaranteed both as to principal and interest by the Canadian Northern Railway 
Company. Interest is payable April 1 and October 1, and the principal is to be repaid 
April 1, 1934, but the bonds are subject to call at par on or before October 1, 1914, on sixty 
days’ notice. All payments are made in New York, but bonds for $1,650,000 were endorsed 
for payment of principal and interest in London (by the Canadian Bank of Commerce, 
2, Lombard Street, E.C.) at the fixed exchange of $4.864, alternatively with New York and 
Toronto. The line is 168 miles in length. 

The company has been merged into the Canadian Northern Quebec Railway Company, 
and a large portion of its bonds have been exchanged into debenture stock of the Canadian 
Northern Quebec Company. 

Great Northern Railway Company (U.S8.).—Directors: J. J. Hill (Chairman), L. W. 
Hill (President), W. R. Begg, H. W. Cannon, W. B. Dean, R. I. Farrington, E. Sawyer, 
S. 'Thorne, and F. Weyerhaeuser. Secretary: E. T. Nichols. Office: 32, Nassau Street, 
New York. Telegraphic Address: Paradox, New York.—The company was formed to take 
over as from January 31, 1890, the St. Paul, Minneapolis, and Manitoba railway system, 
and has since extended its system and rearranged its capital, until the mileage is now 6,289, 
The accounts are made up. annually to June 30, and submitted in October. The dividends 
began at 4 percent., were then raised to 5, still later raised to 6, and beginning November 1, 
1898, were raised to 7, which rate has been continued ; they are paid February 1, May 1, 
August 1, and November 1. On May 1, 1901, there was also paid an extra dividend of } per 
cent. from the surplus earnings of the Lake Superior Company, Limited, a corporation 
organised during the year 1899-1900 to own all the Great Northern Company’s interest in 
certain outside concerns; and in November, 1907, an extra dividend of 14 per cent, was 
paid from the same source. After deducting dividends amounting to 7 per cent. on the 
share capital and $4,934,976 transferred to funds for improvements and renewals, and for 
replacement of equipment, there was a surplus in respect of 1906-7 of $2,155,703, the credit to 
profit and loss then standing at $28,029,307. In November, 1905, new shares for $25,000,000 
were offered to the proprietors at par, in the proportion of one new share for every 
five old, these rights of subscription having been worth about $35 per old share. In 
December, 1906, Ore Trust certificates with no nominal value were allotted to the share- 
holders without payment at the rate of one Ore Trust certificate for every share, these 
certificates being valued at the time as worth $86 each. In January, 1907, new shares for 
$60,000,000 were offered to the proprietors at par, in the proportion of two new shares for 
every five old, these rights of subscription having been worth about $20 per old share. 

In October, 1906, a contract was signed for the lease of the ore lands belonging to the 
Great Northern Railway Company to the United States Steel Corporation, such lease to 
continue until the ore is exhausted unless the lease is terminated on January 1, 1915, under 
the option reserved to the Steel Corporation, which is to pay a royalty of $1.65 per ton of 
standard ore taken out, with an increase of 3.4 cents per ton each year, while the minimum 
tonnage to be mined is 750,000 tons during 1907, with 750,000 increase each year, until 
8,250,000 tons is reached. ‘The iron ore properties were transferred to Messrs. L. W. Hill, 
J. N. Hill, and W. J. Hill as trustees, and the Ore Trust certificates mentioned above were 
allotted to the shareholders in the Great Northern Railway Company. The profits from 
the iron properties, after first deducting 80 cents per ton payable to the Great Northern 
Railway Company for carrying the ore to the docks on Lake Superior, are to be distributed 
amongst the holders of the ore trust certificates. 

In 1901 the Northern Securities Company was formed to hold Great Northern shares and 
Northern Pacific shares, and acquired the greater part of the shares of both companies ; 
in March, 1904, however, the United States Supreme Court declared the Northern 
Securities Company to be illegal, and in April-May, 1905, the bulk of its holding in Great 
Northern and Northern Pacific Railway shares was distributed amongst its shareholders. 
The capital of the Great Northern Company is now as under, besides which the company 
is jointly responsible with the Northern Pacific Railway Company for $215,226,000 of 
bonds (see separate heading in this work, ‘‘ Northern Pacific—Great Northern Railway 
Companies”). The shares, the 45 per cent. consolidated mortgage bonds and the sterling 
4 per cent. bonds are quoted in the official list ; except on the sterling bonds, all payments 
are made in gold in New York :— 

$149,577,500 Great Northern shares of $100. Included in this amount are $25,000,000 

offered to the proprietors in November, 1905, at par, in the proportion 
of one new share for every five old, and $60,000,000 offered to the 
proprietors in January, 1907, at par in the proportion of two new 
shares for every five old. Holders on signing a form to that effect 
may receive warrants for their dividends payable in London at 4s, 13d. 
per dollar. Voting power, one vote for each share. Latest price in 
London, 118. 


1,495,775 Ore Trust certificates of no nominal value, allotted in December, 1906, 
to the shareholders in the Great Northern Railway Company without 
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payment. These certificates are to take the entire profits derivable 
from the iron ore properties (see above). Latest price in New York, 40. 
$338,000 St. Paul, Minneapolis and Manitoba 6 per cent. guaranteed shares of $100. 
The dividends are payable in gold February 1, May 1, August 1, and 
November 1, in New York, although holders have the option, on 
signing a form to that effect, of receiving warrants for their dividends 
payable in London at 4s. ld. per dollar. The amount was originally 
$20,000,000, but holders of the balance have exercised the option (now 
closed) of exchanging into Great Northern shares. 
$6,253,000 St, Paul, Minneapolis, and Manitoba second mortgage 6 per cent. bonds 
of $1,000, with interest payable in gold April 1 and October 1, and 
the principal October 1, 1909. This mortgage does not cover the lands. 
Latest price in New York, 101. 
$4,833,000 Dakota Extension 6 per cent. bonds of $1,000, with interest payable in 
gold May 1 and November 1, and the principal November 1, 1910, 
Latest price in New York, 1045. 
$32,594,000 St. Paul, Minneapolis, and Manitoba consolidated mortgage bonds of 
$1,000 each. Coupons are payable in gold January 1 and July 1, 
and the bonds fall due July 1, 1933. Of the above amount $13,344,000 
bears 6 per cent. interest, and the balance 44. These bonds may 
be registered as to principal only, or as to principal and interest; bonds 
registered as to principal only may be exchanged back again into bonds 
to bearer, but bonds registered as to principal and interest must remain 
so. Exchanges are effected at New York, but Messrs. Brown, Shipley, 
and Co. receive any of the bonds issued here for transmission to New 
York for exchange. The consolidated mortgage is now a first and only 
lien upon the land grant. Proceeds of land sales must be applied to 
redemption of the bonds secured by this mortgage ‘‘at best price 
obtainable” in open market or by private treaty. Consolidated 
mortgage bonds may be tendered in payment for lands at par and accrued 
interest. The total mortgage is $50,000,000, of which a portion is 
reserved to pay prior lien bonds. Latest price of 44 per cent. bonds 
in London, 107. 
$10,185,000 Montana Extension first mortgage 4 per cent. bonds of $1,000, with 
interest payable in gold June 1 and December 1, and the principal 
repayable June 1, 1937. Latest price in New York, 965. 
£4,000,000 St. Paul, Minneapolis, and Manitoba 4 per cent. first mortgage bonds of 
£100, £500, and £1,000 each. Of this amount £2,000,000 was issued in 
July, 1850, by Messrs. Baring Brothers and Co., 8, Bishopsgate Street 
Within, E.C., at 86 per cent. ; and in July, 1891, a further £1,000,000 
was issued at 81, subscriptions being in this instance received on behalf 
of the company by Messrs. Glyn, Mills, Currie, and Co. Coupons are 
payable January 1 and July 1, and the bonds are to be paid off July 1, 
1940, all payments being made by Baring Brothers and Co., Limited, 
at the above address. The bonds form part of a total authorised of 
£6,000,000, ranking as a first mortgage on the Pacific extension of 802 
miles of road. The bonds may be deposited with Baring Brothers, 
who give a receipt therefor and remit the half-yearly interest by 
cheque, a charge of 4 per cent. being made on depositing the bonds. 
Such deposited bonds are given up on the surrender of the receipt 
properly discharged. Latest price in London, 97. 


Great Southern and Western Railway Company, Ireland.—Divrectors: Sir W. J. 
Goulding, Bart. (Chairman), R. F. S. Colvill (Deputy-Chairman), P. B. Bernard, Lord 
A. Butler, W. P. Geoghegan, J. P. Goodbody, A. E. Graves, G. Jameson, W. M. Murphy, 
E. Pike, F. C. Pilkington, and N. J. Synnott. General Manager: C. H. Dent. Secretary: 
F. B. Ormsby. Office: Kingsbridge Terminus, Dublin.—The company was incorporated in 
1844, and owns 9624 miles of road, and leases, rents or works a further 158} miles. The 
capital authorised, including loans, is £14,847,000, of which the following issues have been 
made :— 

£5,325,520 Ordinary stock. 
£2,776,184 Four per cent. guaranteed preference stock. 
£1,194,272 Four per cent. preference stock. 
£27,480 Geashill Extension stock, ranking for a maximum interest of 5 per cent., 
payable, however, only out of the earnings of the Central Ireland 
Railway. This stock got 15 per cent. per annum for the five half- 
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years to December, 1902; 2 to June and December, 1903; 13 to 
June, 1904; 2 to December, 1904; 13 to June, 1905; and 2 for the 
four half-years to June, 1907. 

£80,000 Four per cent. baronial guaranteed shares of £10, guaranteed by the 
county of Sligo and the Treasury, the dividends being paid March 1 
and September 1. 

£40,000 Four per cent, baronial guaranteed shares of £10, guaranteed by the 
county of Mayo amd the Treasury, the dividends being paid March 1 
and September 1. 


£3,974,834 Four per cent. debenture stock, interest being payable January 15 and 
July 15. 
£71,649 Loans, obtained against a debit to capital at June 30, 1907, of £333,334. 


The accounts are made up to June 30 and December 31, and submitted in August 
and February. For the half-year to December, 1897, the dividend was 5% per cent. 
per annum ; for the six half-years to December, 1900, 5; to June and December, 1901, 3; 
to June, 1902, 3}; to December, 1902, 33; to June, 1908, 34; to December, 1903, 32; 
to June, 1904, 34; to December, 1904, 32; to June, 1905, 33; to December 1905, 4; 
to June, 1906, 3%; and to December, 1906, and June, 1907, 44. Reserve funds, £125,000 ; 
fire insurance fund, £10,805 ; carried forward, £34,034. 

Voting power, one vote for every £250 original stock up to £2,500, and one additional for 
every £500 beyond; preferential and debenture stocks have no voting rights. Transfer 
form, common; fee, 2s. 6d. per transfer deed. Stock is transferable in amounts of £5 and 
upwards, not being fractions of a £. Telegraphic address, Ormsby, Dublin. Telephone 
number, 2321 Dublin. . The ordinary stock is quoted in the official list. Latest prices— 
ordinary, 82 ; debenture stock, 109. 


Great Southern of Spain Railway Company, Limited.— Directors; T. Harrison 
(Chairman), W. R. Arbuthnot, W. McKerrow, and F. Praed. Secretary: A. F. Judd. 
Office: 2, Broad Street Place, E.C.—The company was registered December 15, 1885, but 
no capital was publicly issued until June, 1887. The company acquired concessions, 
granted by the Spanish government, to build and work railways (of a total length of 299 
kilometres) from Lorca to Granada and from Lorca to Aguilas, for 99 years from 1885, 
after which the lines revert to the government without payment. There is, however, 
an option of government purchase of the lines at any time before the expiration of 
the concession, on terms defined therein. The government granted a cash subsidy equiva- 
lent (at par of exchange) to about £532,000 (payable by instalments as the works proceeded), 
but beyond this the company has no financial assistance from the government. The line 
now owned (all in operation) is 104 miles in length, the concession to construct a railway, 
about 86 miles in length, from Baza to Granada with a subvention (at par of exchange) in 
respect of that section of about £287,000, having been transferred to the Granada Railway 
Company, Limited. In July, 1894, it was decided to reconstruct the company, and in 
1904 a similar process was gone through; the reconstruction on the latter occasion 
involved—the creation of £200,000 first mortgage debenture stock, the conversion of prior 
lien bonds into income debenture stock, and the funding of arrears of interest on the prior 
lien bonds—half into income debenture stock, and half into ordinary shares; the 
conversion of the new 5 per cent. debentures, and arrears of interest, into 50 per cent. of 
ordinary capital ; the conversion of preference shares into 10 per cent. of new ordinary, and 
the epunrsien of existing ordinary shares into 5 per cent. of new ordinary. The capital is 
now as under :— 


£686,842 Ordinary stock, issued under the scheme of 1904 against accrued interest 
on prior lien bonds, the~principal and arrears of interest of new 
debentures, and old preference and ordinary shares. 

£112,500 Loan, secured by the deposit of £200,000 of 6 per cent. first mortgage 
debenture stock. The loan is repayable on or before December 31, 
1912, with the option to the holders to take up their rateable pro- 
portion of the whole of the £200,000 first mortgage debenture stock 
at 90 per cent. 


£719,726 Income debenture stock, ranking for 5 per cent. interest, which is to 
become cumulative when it shall have been paid in full for four 

consccutive years. This stock was issued against the principal and half 

the interest of pre-existing prior lien bonds. No interest is being paid. 

The accounts are made up annually to December 31, and usually submitted in April. 
In 1902 the gross earnings were 1,186,154 pesetas, and there was a profit on working of 
£3,462; in 1903 the gross earnings were 1,357,557 pesetas, and there was a loss of £5,027, 
after including £5,400 special expenditure; in 1904 the gross earnings were 1,845,089 
pesetas, and there was a profit of £1,305 ; in 1905 the gross earnings were 2,463,532 pesetas, 
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and after charging £5,990 special expenditure and £2,107 for interest on loan, there was a 
deficit of £5,605 ; in 1906 the gross earnings were 2,517,910 pesetas, and after charging 
£3,872 for interest on loan, there was a deficit of £2,131, the total debit then standing at 
£6,431 ; and in 1907, to September 30, the gross earnings were 1,836,000 pesetas, as com- 
pared with 1,711,000 pesetas in the same period of 1906. Voting power, one vote for each 
£10 of ordinary stock. Director’s qualification, £1,000 of ordinary stock. Transfer form, 
common ; fee for registration of transfer, probate, distringas, proof of death in joint 
holdings, proof of marriage, or power of attorney, 2s. 6d. ; a separate deed is required for 
each class of security. Stock is transferable in multiples of £1. Telegraphic address, 
Overglide, London. Telephone number, 5931 Central. 


Great Western and Great Central Joint Committee.—The capital is provided by the 
Great Western and Great Central Railway Companies. 


Great Western of Brazil Railway Company, Limited.— Directors : J. Rigby (Chairman), 
H. D. H. Fergusson, E. K. Hett, W. Parish, and D. Simson. Secretary: H. Tattam. 
Office: River Plate House, Finsbury Circus, E.C.— The company was _ registered 
December 21, 1872, to carry out a concession (for a period of 90 years) granted by the 
provincial government of Pernambuco, confirmed by decree of the national government of 
Brazil, for a railway 50 miles in length, and a branch of 12 miles. Under this concession 
there was a guarantee from the national government of 7 per cent. per annum for 30 years 
upon a capital of not exceeding £562,500, the government having participation rights in 
profits beyond a certain amount until reimbursed all sums paid under the guarantee. For 
three years from July 1, 1898, this guarantee was met in bonds of the Brazilian government 
5 per cent. funding loan. The government has the right to purchase the railway on the 
expiration of 30 years, reckoning from the date of completion of the line (September 15, 1882), 
the price, failing agreement, to be regulated during the period of 90 years by the average 
net receipts of the preceding five years, payable in 6 per cent. government bonds, but not 
to be less than the guaranteed capital, and after the expiration of the 90 years period, 
the price is only to be the amount of the guaranteed capital; during the period named of 
90 years no railway is to be constructed in competition within a zone of 20 kilometres 
of each side of the railway. The national government in 1882 granted a concession for 70 
years for the construction of an extension of 26 miles from Nazareth to Timbauba without 
guarantee, retaining the right to purchase the extension at the end of 30 years trom date 
of completion (February 7, 1888). In 1899 the national government granted another 
concession, without guarantee, for an extension of 24 miles from Timbauba to Pilar, 
which had been already commenced by the government (and was completed in July, 
1901), this concession being for 53 years, and the government has reserved the right to 
purchase this line after the lapse of 30 years. 

In June, 1901, a fresh agreement was entered into with the Brazilian government by 
which the company has taken over a lease for 60 years of the Recife and San Francisco 
Railway, and of the Sul de Pernambuco Railway-—-together about 198 miles—rent free until 
the termination of the original guarantee given to the Great Western Company (on December 
31, 1910), after which the Great Western Company has now agreed to work the Recife and 
San Francisco for 88 per cent. of the gross receipts (see below). The Recife line was 
handed over on August 16, 1901, and the Sul de Pernambuco on August 24, 1901. More- 
over, the government having purchased the Conde d’Eu and Natal and Nova Cruz Railways, 
these, together 1784 miles in length, are now leased to the Great Western of Brazil from 
January 1, 1902, for the same period as the Recife Railway, the Great Western of 
Brazil to work the Conde d’Eu line at 90 per cent. of the gross receipts until 
December 31, 1910, and after at 88 per cent. Further, the government having pur- 
chased the Alagoas Railway (93 miles in length) the lines are leased (as from January 1, 
1903) to the Great Western Company for the same period as the others, to be worked 
for 88 per cent., the company also undertaking in this case to work the Paulo Affonso 
Railway (72 miles), paying the government 5 per cent. of the gross receipts after 
December 31, 1910. In connection with the leasing of the Conde d’Eu and Natal and Nova 
Cruz the government gave the company £170,000 in 4 per cent. bonds to build a line required 
to connect the Natal line with the Conde d’Eu Railway. The Great Western Company is 
granted. freedom during the term of the lease from custom duties and “ expediente” 
charges on all stores and materials imported for working its own system and the leased 
lines, and for the construction and working of all future extensions, also freedom from all 
federal, state, or municipal taxes. The maximum tariffs to be charged on the whole system 
are to be arranged from time to time with the government, but they are not in any case to 
be less than those in force on the Great Western Railway Company when the agreement 
was entered into. In consideration of this agreement the Great Western Company has 
surrendered all claim on the government in respect of the guarantee, as from July 1, 1901. 

In 1904 further negotiations with the government were carried on, as a result of which 
the company was granted power to build an extension from Itabayanna to Campina Grande, 
46 miles, the concession to run for 60 years (dating from 1901), at the expiration of which the 
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line is to be taken over by the government at capital cost, plus 20 per cent. ; the Central 
Railway of Pernambuco of 180 kilometres (1124 miles) has been leased to the company for 
60 years (dating frem 1901), the Great Western Company to work the line at 90 per cent. of 
the gross receipts, while an extension of 50 kilometres is to be built and held by the Great 
Western Company for 60 years (dating from 1901), whea it is to revert to the government on 
payment of capital cost, plus 20 per cent. ; the gauge of the San Francisco line has been 
altered ; a link line (the surveys of which have been approved by the government) is to be 
built to joint up the Northern and Southern sections, by which means many of the existing 
workshops will be done away with, and other economies effected; the percentages of 
receipts of the leased lines to be paid to the government, which formerly varied, were 
made uniform at 10 per cent, up to December 31, 1910, and 12 per cent. thereafter, subject 
to the proviso that if in any one year the receipts of the leased lines reach, say, £300 
per kilometre, the company is to pay to the government 15 per cent. for that year; and 
the company’s authorised capital was increased from £400,000 to £1,000,000 in shares of 
£10, half ordinary and half preference, and the borrowing powers were increased to 
£1,000,000 ; and in April, 1907, power was taken to further increase the capital by £500,000, 
to be issued either as ordinary or preference. The total length of miles now worked by 
the company is 912 miles. The capital is as under :— 


£750,000 Ordinary shares of £10, fully called ; £200,000 was issued to represent 
one half the old capital as at December 31, 1903, each share of £20 
being in 1904 subdivided into two shares of £10—one ordinary and 
one preferred ; 30,000 ordinary shares were issued in October, 1904, 
at par, less £1 10s. per share underwriting commission allowed to 
subscribers ; and £250,000 was issued in May, 1907, at par, the final 
instalment being due December 31, 1907. The last-named issue ranks 
for 6 per cent. interest up to December 31, 1907, and thereafter will 
rank for dividend equally with the other ordinary shares. 


£500,000 Six per cent. preferred shares of £10, fully called. Of this amount 
£200,000 was issued to represent one-half the old capital as at 
December 31, 1903, each share of £20 being then subdivided into two 
shares of £10—one ordinary and one preferred, and 30,000 shares were 
issued in October, 1904, at par. 


£306,250 Permanent 6 per cent. debenture stock, being the total authorised. Interest 
is payable February 1 and August 1. 


£693,700 Five per cent. debentures to bearer of £100 each, this being the total 
authorised, of which £600,000 was issued in May, 1905, at 98 
per cent., and the remainder has since been disposed of. The 
debentures rank after the foregoing debenture stock, have interest 
payable January land July 1, and are redeemable by drawings at 
par, or by purchases on the market when below par, from a cumula- 
tive sinking fund of 1 per cent. per annum, commencing December, 
1908, and at any time after that date the company may redeem the 
whole issue at par on six months’ notice. A portion of the proceeds 
of the debentures was applied in redeeming £266,000 of Extension 
6 per cent. debenture stock on June 30, 1905. 


The accounts are made up annually to December 31, and submitted in April. For 1896 the 
dividend was 43 per cent. ; for 1897, 33; for 1898, nil; for 1899, 34; for 1900, 45; and for 
each of the six years to 1906, 6. Reserve fund, £52,000; amortisation fund (to redeem 
capital spent on the leased lines), £12,422; carried forward, £22,112. On account of 1907 
3 per cent. on both preferred and ordinary was paid in November. From January 1 to 
November 9, 1907, the gross receipts were £355,655, as against £389,879 in the same period of 
1906. Voting power, one vote for every share of either class. Director’s qualification, 
50 shares of either class, held for six months. Transfer form, common; fee, 2s. 6d. per 
deed; debenture stock is transferable in amounts of £1 and multiples thereof. Tele- 
graphic address, Eugenetic, London. Telephone number, 1001 London Wall. The company 
is quoted in the official list. Latest prices—ordinary, 94; preferred, 114; 6 per cent. 
debenture stock, 130; 5 per cent. debentures, 102. 


Great Western Railway Company.—Directors: A. Baldwin, M.P. (Chairman), 8. 
EK. Palmer and W. Robinson (Deputy-Chairmen), Lord Barrymore, F, Bibby, T. R. 
Bolitho, A. Brassey, Vise. Churchill, E. H. Cunard, Col. the Hon. C. E. Edgcumbe, A. 
Hubbard, Col. Sir R. N. F. Kingscote, G.C.V.O., K.C.B., E. H. Llewellyn, sir J. T. D. 
Llewelyn, Bart., Hon. A. H. Mills, C. Mortimer, Sir H. B. Robertson, Lord Winterstoke, 
and Sir H. L. W. Williams-Wynn, Bart., C.B. General Manager: J. ©. Inglis. 
Secretary: G. K. Mills. Office: Paddington Station, London. The company was incor- 
porated in 1835. The company owns 2,4924 miles of road, and partly owns 136? miles 
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more. The authorised capital, including loans, is £102,990,829, and the particulars of 
the several issues are as under :— 


£35,538,259 Consolidated ordinary stock. 
£7,609,130 Five per cent. rent-charge stock. Interest payable February 1 and August 1. 
£17,904,062 Five per cent. consolidated guaranteed stock, non-contingent, with 
dividend payable in February and August. 

£11,925,808 Five per cent. consolidated preference stock, contingent, with dividend 

payable in February and August. 

£90,924 Rent charges (capitalised value of). 

£58,510 Stratford canal annuities (capitalised value of). The annual amount 
payable is £2,925 10s., £1,005 10s., being terminable annuities, 
expiring in 1913 and 1914, and £1,920 perpetual annuities. The 
terminable annuities are calculated to September 30 and March 31, 
and paid on the following October 15 and April 15, and the perpetual 
annuities are calculated to July 31 and January 31, and paid on the 
follawing September 1 and March 1. 

. £22,502,086 Debenture stock, of which £1,539,851 bears 23 per cent. interest, £12,359, 479 

4 per cent., £1,009,494 43 per cent., £4,629,317 44 per cent., and 
£2,963,945 5 per cent. payable on January 15 and July 15. 

At June 30, 1907, there was a debit to capital account of £421,499. The accounts are 
made up to June 30 and December 31, and submitted in August and February. The 
recent dividends have been—to June, 1896, 4% per cent. per annum; to December, 
1896, 77; to June, 1897, 42; to December, 1897, 74; to June, 1898, 24, the reduction 
being due in part to the coal strike; to December, 1898, 53; to June, 1899, 4; to Decem- 
ber, 1899, 7; to June, 1900, 34; to December, 1900, 57; to June, 1901, 24; to December, 
1901, 64; to June, 1902, 34 ; to December, 1902, 74; to June, 1903, 32; to December, 1903, 
7; to June, 1904, 4; to December, 1904, 7; to June, 1905, 32; to December, 1905, 7; to 
June, 1906, 32; to December, 1906, 7; and to June, 1907, 3%. Fire insurance fund, 
£201,208 ; depreciation and insurance fund (on steamboats), £358,787; forged transfer 
fund, £6,647 ; compensation for accidents account, £60,000 ; carried forward, £80,067. 

Voting power, one vote for every £50 of stock up to £500, one for every £250 beyond up to 
£5,000, and one for every additional £500 ; this applies to all stocks excepting debenture and 
rent-charge stocks. Director's qualification, £2,000 of any stock, excepting debenture 
stock. ‘Transfer form for all stocks,common ; fee, 2s. 6d. each deed ; stock is transferable in 
amounts of £1 and multiples thereof. The Stratford canal annuities are transferable 
on special forms, which may be obtained by application to the registrar at Paddington 
station; fee, 2s. 6d. The company has adopted the provisions of the Forged Transfers 
Acts, 1891 and 1892, but no charge is made for the protection thus afforded. Telegraphic 
Address, Secretary, Paddington Station. The company is quoted in the official list. Latest 
prices—ordinary, 121; preference, 137; 4 per cent. debenture stock, 116; 44 per cent. 
debenture stock, 129; 5 per cent. debenture stock, 143. 


The Associated Companies.—Under an act of parliament obtained in 1865, the West 
Cornwall Railway was transferred to the Bristol and Exeter, South Devon, and Great 
Western companies (known as the ‘‘ Associated Companies”’), they paying certain rents to 
the West Cornwall. The Bristol and Exeter and South Devon companies are now amal- 
gamated with the Great Western. Further powers were obtained in 1871, and the West 
Cornwall Railway is now represented by £809,493 ‘‘Great Western, Bristol and Exeter, 
and South Devon Railway Companies 44 per cent. joint rent-charge stock,” and £84,650 
** West Cornwall guaranteed 5 per cent. stock.” Interest on both is guaranteed by the 
Great Western Company, and reckoned to March 1 and September 1, being payable about 
ten days after. Transfer form, special, which can be obtained from the registrar, Padding- 
ton station ; fee, 2s. 6d. per deed ; stock is transferable in amounts of £1 and multiples; 
the provisions of the Forged Transfer Act of 1891 and 1892 have been adopted, but no 
charge is made for the protection thus afforded. 


Grimsby and Saltfleetby Light Railway Company.—The company was incorporated in 
1899 under the Light Railways Act, 1896. According to the government returns the authorised 
capital, including loans, at the close of 1906, was £120,000, none of which had been issued. 


Grindleford, Baslow and Bakewell Railway Company.—The company was incorporated 
in 1903. The authorised capital, including loans, according to the government returns, 
was, at the close of 1906, £300,000, none of which had been issued. 


Guayaquil and Quito Railway Company.—Office: 15, Exchange Place, Jersey City, 
U.S.—The company was incorporated under the laws of the state of New Jersey, U.N.A., in 
September, 1897, to acquire a concession granted by the government of Ecuador in June, 
1897. The concession is for a period of 75 years (dating from the completion of the line) for 
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a line of railway from Duran (on the Guayas river, opposite Guayaquil) to Quito, of a 
total length of about 350 miles, together with docks and wharves at Guayaquil and Duran, 
and the provision of ferry facilities between Duran and Guayaquil, a distance of 1} miles. 
At the end of the concession the government can purchase the line at a fixed price; the 
concession carries land subsidies, but at the present time these are not defined. Under the 
contract the railway was to have been completed by June 14, 1907, but so far only about 
280 miles are open for traftic. 

The authorised share capital is $7,032,000 in ordinary shares of $100 each, and $5,250,000 
in 7 per cent. cumulative preferred shares of $100 each, and the company has power to issue 
bonds for $12,282,000, guaranteed both as to principal and interest by the government of 
Ecuador, with a lien on the customs receipts. The bonds are in amounts of $1,000 each, to 
bearer, and carry 6 per cent. interest, payable January 2 and July 2. The government of 
Ecuador can redeem the bonds at any time within 15 years from the date of issue at 110 per 
cent., and thereafter at par. Of the authorised capital, as above, $3,445,680 of common shares 
has been issued to the Ecuadorian government in consideration for the concession ; and 
$3,584,000 of common shares, $5,250,000 of preferred, and all the bonds have been 
issued in payment for the construction and equipment of the railway, &c. A portion 
of the bonds received has been applied in purchase of the external debt of Ecuador. ‘The 
bonds of the railway company issued for this purpose originally amounted to $1,014,000, 
and form a special series, being stamped on their face to that effect; the rate of iaterest 
and dates of payment are the same as for the bonds of the general issue. The bonds 
of the special series formerly had, in addition to the general sinking fund, a large 
additional fund, and by these appropriations, and the purchase of bonds by the railway 
company in accordance with an agreement made with the bondholders in April, 1901, 
the amount of special series bonds was reduced to $580,000. A new agreement was 
entered into in July, 1903, under which the old special sinking fund has been abolished, 
but out of the sinking fund applicable to the redemption of the total bond issue of the 
railway company there has to be set aside and appropriated in priority to all other pay- 
ments a sum of not less than $90,500 per annum, which is to be applied in half-yearly 
instalments to purchasing bonds of the special series in the market if they can be got below 
par, while if they stand at or above par the sinking fund is to be applied to drawings 
at par; the first half-yearly application was made in January, 1904, and the amount of 
special series bonds now outstanding is $233,000. The railway company has deposited 
$250,000 of its 6 per cent. general bond issue as security for the payment of interest 
on, and the provision of the $90,500 per annum of sinking fund for the special series 
bonds. Payments on all the bonds have been made at the rate of exchange current at 
the time, by Messrs. Glyn, Mills, Currie and Co., 67, Lombard Street, E.C., and in New 
York. Interest due January, 1907, was paid after about a month’s delay, while the service 
of the bonds due July, 1907, was not met. As regards the service due July, 1907, a 
meeting of holders of the railway bonds and shares to an unknown amount was held in 
Jersey City on July 25, 1907, to consider a proposal by the company, which had convened 
the meeting, that 900,000 sucres (about £90,000), the amount due in July, 1907, for interest 
and sinking fund should be applied to the construction and completion of the railway under 
the supervision of the government engineer. This proposal was accepted by the meeting, 
but a further resolution was passed expressly limiting the waiver by the bondholders to the 
July, 1907, service. On September 4, 1907, a meeting of holders of the railway bonds, 
convened by the Council of Foreign Bondholders, took place in London, which protested 
against the default on the July, 1907, service, ratified the appointment by the Council of 
Foreign Bondholders of a committee of Guayaquil Railway bondholders, and authorised the 
Council to take such steps as they might consider expedient in the bondholders’ interests. 

A committee of bondholders, in association with the Council of Foreign Bondholders, 
sits at 17, Moorgate Street, E.C. The bonds are quoted in the official list. Latest prices— 
railway bonds, 32 per eent. ; special series, 87 per cent. 


Guernsey Railway Company, Limited.—Directors : G. F. Peek (Chairman), J. B. 
Collings, W. D. Murdoch, A. C. Quick, and T. Stedman. Secretary: J. de Mouilpied. 
Office : Hougue-a-la-Perre, Guernsey.—The company was registered September 22, 1898, 
under the Guernsey Limited Liability Companies’ Acts. The authorised capital is £28,000, 
£18,670 being in ordinary shares of £1, and £9,330 in 5 per cent. preference shares of £5, 
and £15,822 ordinary and all the preference shares have been subscribed and paid up. 
There are also 3 per cent. debenture bonds for £12,000, and a loan of £2,000. The accounts 
are made up annually to December 31, and submitted in February. For each of the six 
years to 1901 the ordinary shares got 4 per cent. ; and for the five years to 1906, 5. General 
and renewals reserve fund, £3,825; carried forward, £308. Transfer form, common ; fee, 
2s. 6d. Telephone number, 49 States. 


Gwendraeth Valleys Railway Company.—Secretary and Manager: H. E. Smart. 
Office: Kidwelly, South Wales.—The company was incorporated in 1864. The authorised 
capital, including loans, is £226,000, of which £100,000 has been issued in ordinary shares of 
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£10, and £33,300 in mortgage bonds at 5 per cent. The accounts are made up to June 30 
and December 31, and usually submitted in August and February. The line is three miles 
in length. For 1900 there was a profit on working of £371, while for 1901 there was a 
loss of £313, for 1902 of £93, and for 1903 of £3; for 1904 there was a profit of £15; for 
1905 a loss of £73; and for 1906 a profit of £305. No report has recently been received, 
but this information is official. Voting power, one vote for each share up to 10, one vote 
for every additional 5 shares up to 100, and one vote for every 10 beyond. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Smart, Kidwelly. 


Halifax and Ovenden Railway.—This line is the joint property of the Great Northern 
and Lancashire and Yorkshire companies, and the capital is included in the returns of those 
companies. 

Hammersmith and City Railway Joint Committee.— Address: H. Townsend, Padding- 
ton Station, London.—The company was incorporated in 1861, but by act obtained in 1867 
the property was vested in the Great Western and Metropolitan Railways, who took over 
all the liabilities and engagements of the company, and jointly and severally guaranteed 
the payment of preference interest and a dividend on the ordinary capital of various rates, 
up to 54 per cent., in perpetuity. This maximum has long since been reached. The capital 
created consists of £160,000 5 per cent. preference shares of £10, of which £154,000 has 
been paid up, and £180,000 original stock. The line is 3 miles in length. The dividends 
are paid January 3land July 31. Transfer form, common; fee, 2s, 6d. per deed ; in transfers 
of stock no fractions of £1 are allowed. The original stock is quoted in the official list ; 
latest price, 145. 


Harborne Railway Company.—Directors: E. K. Blyth (Chairman), C. F. T. Blyth, 
and D. Macmillan. Secretary: G. Earle. Office: 115, Gresham House, E.C.—The company 
was incorporated in 1866. The authorised capital, including loans, is £183,000, and £55,990 
has been issued in ordinary shares of £10, £14,586 in 5 per cent. preferred debenture 
stock, and £5,880 in 5 per cent. deferred debenture stock ; interest on the debenture stocks 
is non-cumulative. There are also rent-charges, issued in purchase of land, to the amount of 
£1,917 per annum. The line (nearly 24 miles long) is to be worked in perpetuity by the 
London and North Western Railway Company for 50 per cent. of the gross receipts. The 
accounts are made up to June 30 and December 31, and those for the half-year to December, 
1906, were submitted in November, 1907. In June, 1901, a large amount of arrears of 
interest was written off, besides other accounts, and for the year 1901 the ordinary shares 
received 14 per cent., and a similar distribution was made each year for 1902, 1903, 
and 1904; for 1905 and 1906, there was no dividend. Carried forward, £320. Voting 
power, one vote for each share up to 10, one vote for every additional 5 up to 100, and one 
vote for every 10 shares beyond. Director’s qualification, 30 ordinary shares. Transfer form 
common ; fee, 2s, 6d. ; debenture stock is transferable in amounts of £1 and multiples, 


Hayling Railways Company.— Directors: Sir P. F. Rose, Bart. (Chairman), T. Eggar, 
L. F. Floersheim, and J. G. Griffiths. Secretary: E. A. Scanes. Office: London Bridge 
Station, S.E.—The company was incorporated in 1860. The authorised capital, including 
loans, is £87,900, of which £44,120 has been issued in ordinary shares of £10, £16,000 in 5 per 
cent. preference shares of £10, and £21,900 in 44 per cent. debenture stock. The accounts 
are made up to June 30 and December 31, and submitted in August and February. The line 
is 4? miles in length, and is leased to the London, Brighton, and South Coast Railway 
Company for £2,000 a year, and not exceeding £150 a year for establishment expenses. 
The preference dividend is paid in full, while the recent dividends on the ordinary shares 
have been 1} per cent. each year in 1894, 1896, and 1898 (February each year), 1900, 1902, 
1904 and 1906 (August), these distributions having been made out of accumulated balances. 
Carried forward at June 30, 1907, £322. Voting power, one vote for every share, ordinary 
or preference, up to 10, then one for every 5 shares up to 100, and one for every 10 
shares beyond. Director’s qualification, 10 ordinary shares. Transfer form, common ; 
fee, 2s. 6d. per deed. 


Headcorn and Maidstone Junction Light Railway Company. — The company was 
incorporated in 1906. According to the government returns, the authorised capital, 
including loans, at the end of 1906, was £128,000, none of which had been issued, 


Highland Railway Company.—Directors: W. Whitelaw (Chairman), R. M. Wilson 
(Deputy-Chairman), Duke of Atholl, K.T., J. E. B. Baillie, Marq. of Breadalbane, 
K.G., Sir W. O. Dalgleish, Bart., J. D. Fletcher, W. 8. Fothringham, EH. G. Fraser-Tytler, 
Lord Lovat, A. E. Pullar, J. G. Stewart, Duke of Sutherland, K.G., and T. Yool. 
Secretary: R. Park. Office: Inverness, Scotland.— Under its present title the company 
dates from 1865. The number of miles of line owned is 485. 

The authorised capital, including loans, is £7,933,805, and the issues are as follow; at 
July 31, 1907, there was a debit to capital of £153,934 :— 


£2,564,383 Ordinary consolidated capital stock. 
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£76,000 Dunkeld 6 per cent. lien stock, secured by lien on the receipts of the old 
Dunkeld line. 
£45,000 Nairn 5 per cent. preference stock. 
£59,080 Nairn 6 per cent. (minimum) preference stock, entitled to rank with ordinary 
stock for dividends over 6 per cent. 
£513,650 Class A preference stock, ranking for 43 per cent. dividends. 
£400,000 Class B preference stock, ranking for 5 per cent. dividends. 
£515,000 Four per cent. preference stock. 
£300,000 Three-and-a-half per cent. preference stock, 1897. 
£180,130 Three-and-a-half per cent. preference stock, 1898. 


£1,920,640 Debenture stock—£390,033 at 44 per cent., and the rest at 4 per cent. 
Interest is paid by warrant on May 15 and November 11. 


£250,000 Second debenture stock (being the total authorised), carrying 34 per cent. 
interest, issued in October, 1904, and since, at par. Interest is paid 
by warrant on May 15 and November ll. ~ 


The accounts are now made up to January 31 and July 31, and submitted in March and 
September. For the half-year to August, 1896, the dividend was 3 per cent. per annum ; 
to February, 1897, nil, all preference charges, however, being met; to August, 1897, 2 
per cent. per annum; to February, 1898, 4; to August, 1898, 1; to February, 1899, nil, 
all preference charges, however, being met; to August, 1899, 13 for the four half-years 
to August, 1901, the five months to January, 1902, and the half-year to July, 1902, nil, 
all preference charges, however, being met; to January and July, 1903, 1 per cent. per 
annum ; to January, 1904, 17; to July, 1904, 15; to January, 1905, 2; to July, 1905, 13 ; 
to January, 1906, 2; to July, 1906, 15; to January, 1907, 2; and to July, 1907, 14. 
Reserve fund, £8,000; fire insurance fund, £4,538; bridge renewal fund, £3,004; carried 
forward, £7,684. Preference dividends are paid April 11 and October 11. 

Voting power, one vote for trom £20 to £100 ordinary stock, one for each additional 
£100 up to £1,000, and one for every £200 beyond. Director’s qualification, £2,000 ordinary 
or preference stock. Transfer form, common ; fee, 2s. 6d. per deed ; stock is transferable 
in amounts of £1 and multiples thereof. The company has adopted the provisions of the 
Forged Transfers Acts of 1891 and 1892, but no charge is made for the protection thus 
afforded. Telephone number, 127 (National), Inverness. The ordinary, B preference, 4 
per cent. preference, 34 per cent. preference stocks, and debenture stocks are quoted in the 
official list. Latest prices—ordinary, 39 ; 4 per cent. debenture stock, 107 ; second debenture 
stock, 95; B 5 per cent. preference, 115; 34 per cent. preterence stocks, 80. 


His Highness the Nizam’s Guaranteed State Railways Company, Limited.— 
Directors : C. A. Winter (Chairman), Col. R. A. Sargeaunt (Deputy-Chairman), G. H. M. 
Batten, Lt.-Col. R, Gardiner, and Rt. Hon. Sir A. R. Scoble, K.C.S.I1., K.C. The 
Nizam also appoints one director. Secretary: H. Rendel. Office: Winchester House, 
E.C.—The company was registered December 24, 1883, to acquire and work the existing 
Nizam’s state railway, and construct and work new lines of railway. The lines under this 
concession are 332 miles in length. The government of the Nizam guaranteed, for a period 
of twenty years (terminated June 25, 1904, as regards the capital stock, and calculated from 
the date when fully paid as regards the debenture capital), an income equal to 5 per cent. on 
the total amount of the actual ordinary and debenture capital for the time being paid up, or 
counted as paid up, but not exceeding £4,500,000. After payment of 5 per cent. on the 
ordinary capital and 4 per cent. on the debentures, the residue of the guaranteed income is to 
be invested to form a sinking fund, primarily for redemption of the debentures. The amounts 
paid to the company by the Nizam’s government in respect of the guarantee are to be 
repaid with simple interest at 5 per cent. per annum out of the net earnings of the lines, 
5 per cent. per annum being secured in the first instance to the shareholders, with one 
moiety of the surplus profits over 5 per cent. When the government has been repaid in 
full, all the net earnings are to belong to the company. The Nizam’s government may on 
January 1, 1914, 1934, or 1954, by one year’s previous notice, purchase the undertaking of 
the company on payment of a sum equal to the then ordinary and debenture capital, plus a 
bonus of 25 per cent. on the paid-up capital. If not so purchased, the line will vest in the 
government at the end of the 99 years, the value of the engines, rolling stock, plant, and stores 
to be paid to the company in cash. 

In March, 1897, a contract was signed by which the company is authorised to construct 
and work for a period coterminous with the lease of the pre-existing line (about 91 years) 
another railway, about 390 miles in length, and to issue for the purposes of this line 
£2,500,000 of debentures, with interest at 44 per cent. guaranteed by the Nizam’s 
government for a period of 20 years from the time the line is open for traffic; of 
this 44 per cent. 1 per cent. is to form a sinking fund for the redemption of the deben- 
tures. Separate accounts are kept for the railway authorised by the contract of 1897, 
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and the net earnings are in the first place applied in meeting advances by the govern- 
ment under the guarantee, while any surplus is to be carried to the net revenue account of 
the original line for ultimate appropriation in the manner stated above. The government 
has the option of purchasing the new line on the same dates as the old on such terms 
as would enable the company to repay the debentures at par. The company has con- 
structed and works, on behalf of the government of India (to whom the net earnings are 
paid), a line known as the Bezwada extension. The capital account is as under :— 


£2,000,000 Capital stock. Dividends are now paid about May and November. 


£1,432,000 Four per cent. mortgage debentures of £100, £500, and £1,000 each, of 
which £241,600 was issued to the Nizam’s government, £758,400 was 
issued here in March, 1886, at 90 per cent., £200,000 was issued here 
in January, 1891, at 101, £25,000 in February, 1897, at 110 per cent., 
£75,000 in April, 1901, at 102 per cent., £100,000 in June, 1902, 
at 102, and £32,000 in 1907 at par. Interest is payable January 1 and 
July 1, and the debentures are to be redeemed at par in 1936, unless 
the government, prior to that year, exercises its option of purchasing 
the line, in which case the debentures are to be paid off at par. The 
debentures are partly to bearer and partly registered (both as to princi- 
pal and interest) ; bearer debentures may be registered free of charge, 
but registered debentures may not be exchanged back again to bearer. 


£1,800,000 Three-and-a-half per cent. mortgage debentures of £100, £500, and £1,000 
each, forming part of a total authorised issue of £2,500,000, issued in 

respect of the line authorised by the contract of March, 1897. Of the 

above total of £1,800,000, £1,000,000 was issued in July, 1897, at the 

price of 94 per cent., and £800,000 in March, 1899, at 944. Interest is 

payable January 1 and July 1, and the debentures are to be repaid 

December 15, 1967, at par, or earlier at par in the event of the govern- 

ment acquiring the line. The debentures are a first charge on the new 

lines, and on the government guarantee in respect of such lines, while 

they also rank on the old undertaking, subject to the old debentures. 

The debentures are partly to bearer and partly registered (both as to 

i principal and interest); bearer debentures may be registered free of 
ste but registered debentures may not be exchanged back again to 

earer 


The accounts are made up to June 30 and Dioeiuer 31, and submitted about November 
and May. The original line has been opened throughout since February, 1889, and the 
last section of the extensions authorised in 1897 was opened in October, 1900. During 
the period in which the government guaranteed 5 per cent. per annum on the ordinary 
capital the net earnings were from 1900 onwards as a rule in excess of the sum required 
to cover the guarantee, and the last payment under the guarantee was made on July 1, 
1904. The first dividend out of the earnings of the line, at the rate of 5 per cent. 
per annum for the second half of 1904, was paid in April, 1905, and similar payments 
were made for both halves of 1905 and 1906, and the first half of 1907. The company’s 
share of surplus profits for the second half of 1904, amounting to £4,161, £18,012 and 
£3,358 respectively for the first and second halves of 1905, £8,064 and £8,254 for 1906, and 
£14,553 for the first half of 1907, were added to the reserve fund, increasing it to £129,907. 
Sinking fund on June 30, 1907, for redemption of 4 per cent. debentures, £325,581 ; 
sinking fund for 3$ per cent. debentures, £117,098; annuity guarantee fund (stocks 
deposited by the Nizam’s government as security for the due carrying out of the guarantees), 
£206,052 ; contingent liability on interest account for original line, £1,818,872; ditto for 
1897 line, £115, 916. Transfer form, common; fee, 2s. 6d. per deed. Stock is transferable 
in amounts of £1 and multiples ; ‘smallest holding allowed, £10. Telegraphic address, 
Acologia, London, Telephone number, 9164 London Wall. The company is quoted in the 
official list. Latest prices—stock, 113; 4 per cent. debentures, 100; 54 per cent. deben- 
tures, 88. : 


Holmfield and Southowram Light Railway Company.—The company was incor- 
porated in 1902. According to the government returns the authorised capital, oe 
loans, at the close of 1906, was £112,000, none of which had been issued. 


Hope, Bradwell and Castleton Light Railway Company.—The company was iucor- 
porated in 1905. According to the government returns, the authorised capital, including 
loans, at the end of 1906, was £40,000, none of which had been issued. 


Horncastle Railway Company.—Directors: G. Y. Pike (Chairman), T. M. Blakey, H. 
Carlton, and T. M. Hall. Secretary: H. Tweed. Offices: Horncastle Lincolnshire.—The 
company was incorporated in 1854, The authorised capital, including loans, is £64,000, 
and all has been -issued—£48,000 in ordinary shares of £10, and. £16,000 in 3h per 


20 


306 THE STOCK EXCHANGE YEAR-BOOK. 


cent. debenture bonds. The accounts are made up to June 30 and December 31, and 
submitted in Septeinber and March. The line is 74 miles in length, and is worked by the 
Great Northern Company for a proportion of the receipts. For 1895 8 per cent. per annum 
was paid for the first half, and 8&4 for the second; for 1896, 1897, 1898 and 1899, 9 and 
9; for 1900, 9 and 83; for 1901, 84 and 8}; for 1902, 83 and 74; for 1903, 73 and 8; 
for 1904, 84 and 8; for 1905, 7 and 74; for 1906, 74 and 74; and to June, 1907, 74. 
Carried forward, £783. Voting power, one vote for every share up to 10, one for 
every additional 5 shares up to 100, and one for every 10 beyond 100. Director’s qualifi- 
cation, 20 shares. Transfer form, common ; fee, 2s. 6d. per deed. 


Hull and Barnsley Railway Company.— Directors: W. 8S. Wright (Chairman), W. 
Trotter (Deputy-Chairman), W. S. Bailey, V. F. Dent, T. Garnett, Sir A. C. Lucas, 
Bart., C. Poston, G. B. Walker, W. A. Massey, and A. Rollit, the last two being 
appointed by the corporation of Hull. General Manager: E. Watkin. Secretary: 
G. Scaum. Offices: Charlotte Street, Hull. — The company was incorporated in 1880 
as the Hull, Barnsley, and West Riding Junction Railway and Dock Company, and in 
1905 the name was changed as above. The authorised capital, including loans, is £9,743, 946, 
and £3,300,000 has been issued in consolidated stock; £750,000 in 34 per cent. preference 
stock (the ‘dividends are contingent on the profits of each year ending December 31, 
and the stock is redeemable, at the option of the company, at 108 per cent. at any time 
on six months’ notice) ; £400,000 in 4 per cent. preference stock, issued in 1907 (the stock 
ranks after the 33 per cent. preference stock, the dividends are contingent on the profits 
of each year ending December 31, and the stock is redeemable, at the option of the 
company, at 110 per cent., at any time, on six months’ notice); £1,578,947 in first 3 per 
cent. debenture stock (issued through Messrs. Glyn, Mills, Currie and Co., in October, 
1889, at 95 per cent.); and £2,000,000 in second debenture stock, tearing interest 
at 3 per cent., and additional interest at 1 per cent., the latter being contingent on 
the profits of each year ending December 31. There is also a rent-charge of £2,000 per 
annum. The company’s act of 1899 provides for the payment of the additional interest 
(1 per cent.) on the second debenture stock and the dividend on the preference stocks out 
of the profits of each half-year, but any shortage in the June half is to be made up out 
of the profits of the December half-year. Interest on both classes of debenture stock 
is payable January 1 and July 1, the excess rate on the second debenture stock 
(increased to 1 per cent. as from October 1, 1899) being now distributed half-yearly. 

The accounts are made up to June 30 and December 31, and submitted in August 
and February. The railway (65? miles in length) and dock were opened in July, 1885, 
and the opening of a branch to Wath in 1902 increased the mileage to 74%. The 
preference dividend is being regularly paid, although in 1901 payment was postponed 
until the completion of the company’s financial year on December 31, For 1896 1 per 
cent. was paid on the ordinary stock; for 1897, $; for 1898, 1899, and 1900, 13 each year ; 
for 1901, #; for 1902, 4; for 1903, 1; for 1904, 14; for 1905, 13; for 1906, 23}; and 
for the first half of 1907, 2 per cent. per annum (except the last named and in 1900, 
dividends have only been paid on the closing of the accounts to December 31). Renewal 
and contingencies fund, £56,108; insurance fund, £13,481; workmen’s compensation fund, 
£3,000 ; carried forward, £24,962. 

Voting power, one vote for every £10 of ordinary or preference stock up to £100, 
one for every £50 additional up to £1,000, and one for every £100 beyond. Director’s 
qualification, £500 of stock other than debenture. Transfer form, common ; fee, 2s. 6d. per 
deed; in transferring stock, no fractions of £1 are accepted. ‘Telegraphic address, Secre- 
tary Junction, Hull. Telephone number, 2960 Hull. The company is quoted in the 
official list. Latest prices—ordinary, 49% ; first debenture stock, 83; 34 per cent. preference, 90. 


Humber Commercial Railway and Dock Company.— Directors : Sir A. Henderson, Bart. 
(Chairman), Sir G. Doughty, M.P., R. N. Sutton-Nelthorpe, and W. P. Viccars. Secretary : 
O. S. Holt. Office: Marylebone Station, N.W.—The company was incorporated in 1901, and 
has an authorised capital of £1,300,000 in shares of £10, £300,000 being in special guaran- 
teed redeemable shares, and £1,000,000 in ordinary shares, and in March, 1905, all 
the guaranteed shares, and in February, 1907, £500,000 of the ordinary shares, were issued 
and have been called up. ‘The works are in course of construction, and are under con- 
tract to be finished by September 29, 1909; when completed the Great Central Railway. 
Company has bound itself tu take a lease of the dock undertaking for 999 years upon terms 
which secure to the holders of the special guaranteed shares a minimum dividend at the 
rate of 4 per cent. per annum, this being guaranteed by the Great Central Company, and 
4 per cent. per annum on the ordinary shares. A dock terminal of 3d. per ton on all coal, 
coke, and similar mineral traffic passing into the dock, to an amount not exceeding 1,440,000 
tons per annum, is to be set aside under the agreement with the Great Central Company, 
towards providing the dividend on the guaranteed shares, which are redeemable at any time 
after the expiration of ten years from August 9, 1901, on six months’ notice, at 140 per 
cent.. Interest on all the share capital issued at the rate of 4 per cent. per annum is being 
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paid during construction—3 per cent. by the company itself under its act of parliament, 
and 1 per cent. per annum by the Great Central Company.. The accounts are made up to 
June 30 and December 31, and submitted in July and January. Transfer form, common; 
fee, 2s, 64. per deed. The company is quoted in the official list. Latest prices— 
ordinary, 92; guaranteed, 104. 


Tlen Valley Railway Company.—Directors: H. Exham, Col. The O’Donovan, 
S. H. Payne, and Lt.-Col. H. F. Townshend. Secretary: R. H. Leslie. Office: 
Albert Quay, Cork.—The company was incorporated in 1872. The authorised capital, 
including loans, is £123,500, and there have been issued £53,000 5 per cent. baronial 
guarantee stock, £27,000 ordinary stock, and £40,000 debenture stock at 4 per cent. The 
baronial guarantee stock ranks first on net revenue after the debenture stock, and if the 
earnings are insufficient to meet the interest on the stock, the deficit is, for 35 years from 
July 21, 1877, to be made up by the baronies of Bantry and the East and West divisions of 
West Carbery, while sums advanced by the baronies under the guarantee are to be repaid out 
of surplus earnings. In regard to the order of priority of the stocks, &c., after the expira- 
tion of the guarantee on July 21, 1912, it was stated by the secretary in September, 1905, 
that “‘the relative positions thereafter depend upon the construction of the company’s acts 
of parliament. My directors are advised that on the expiration of the guarantee the 
baronies will rank next after the debenture stock for any amount remaining due to them at 
that date, and that the present baronial guarantee stock will rank pari passu with the 
ordinary stock.” 

The accounts are made up to June 30 and December 31, and submitted in 
August and February. The railway is 15? miles in length, and is worked by the Cork, 
Bandon, and South Coast Railway Company for 52 per cent. of the gross receipts. De- 
benture stock interest and the dividend on the baronial guarantee stock are duly paid, 
but there is no dividend on the ordinary. Recent earnings have been in excess of the sum 
required to cover debenture stock interest and the baronial stock dividend, but to June 30, 
1907, there was a sum of £13,344 owing to the baronies in respect of advances made under 
the guarantee, and this is being reduced out of surplus earnings. The dividend on the 
baronial stock is now paid March 15 and September 15, Director’s qualification, £200 of 
baronial or ordinary stock. Transfer form, common; fee, 2s. 6d. per stock ; fractions of 
£10 are not accepted. Telegraphic address, Leslie, Railway, Cork. Telephone number, 
145, Cork. 


Illinois Central Railroad Company. — Directors: J. J. Astor, J. W. Auchincloss, 
C. M. Beach, J. De W. Cutting, S. Fish, R. W. Goelet, J. T. Harahan, E. H. Harriman, 
W. Luttgen, C. A. Peabody, and C. Vanderbilt. Office: Chicago.—The accounts are made 
up annually to June 30, and submitted in October in Chicago, but all dividend and 
interest payments, other than in regard to the sterling issues, are made in New York. 
A dividend is paid on account March 1, and the balance September 1 following. The 
number of miles operated is 4,377. For the nine years to 1898-9 the dividends were 5 per 
cent. per annum; for 1899-1900, 53; for 1900-1, 1901-2, 1902-3, and 1903-4, 6; and for 
1904-5, 1905-6 and 1906-7, 7. The dividend for 1906-7 left a surplus of $1,046,358 for the year 
after setting aside $3,987,933 for betterments; of this $1,046,358 $1,000,000 was added to 
the credit to profit and loss, increasing it to $4,160,960, and $46,358 to the surplus dividend 
fund, making it $1,360,184. The issues of capital known here are the following, all of 
which, except the $2,499,000 34 per cent. bonds and the last two issues, are quoted in 
the official list ; on June 30, 1907, there were, in addition, bonds for $33,790,000 :— 


$95,040,000 Shares of $100. Dividends may be received in London through the Bank of 
England in sterling at the current rate of exchange on communi- 
cating with the secretary at the company’s office in New York. Latest 
price, 127. 
£500,000 Four per cent. sterling bonds of £200 each, with coupons payable April 
1 and October 1, and redeemable April 1, 1951. Chaplin, Milne, 
Grenfell and Co., Limited, 6, Princes Street, E.C., now make the 
payments. These bonds formerly carried 6 per cent. interest and fell 
due April 1, 1895, but holders had the option, on payment of 5 per 
cent. premium, of renewing them at 4 per cent. interest until 1951, 
Latest price, 102. 
£1,053,200 Three-and-a-half per cent. sterling bonds of £200 each, of which £1,000,000 
was issued in August, 1886, by Messrs. Baring Brothers and Co., 8, 
Bishopsgate Street Within, E.C., at £197 per bond. Coupons are 
payable January 1 and July 1, and the principal is repayable July 1, 
1950, all payments being made by Baring Brothers and Co., 
Limited, at the above address. The issue forms part of a total 
authorised of £1,800,000, and as security a like amount of Chicago, St. 
Louis and New Orleans Railroad 5 per cent. bonds is deposited in 
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trust. There is a covenant in each bond that, ‘‘before making any 
mortgage upon the Illinois Central Railroad or the Chicago, St. Louis, 
and New Orleans Railroad, or either of them, the Illinois Central 
Railroad Company will secure the payment of the bonds of this issue 
by a lien prior to that of any mortgage that may hereafter be made on 
said railroads as they now exist.” Latest price, 93. 


$10,000,000 Illinois Central Leased Line 4 per cent. shares of $100, with interest 


payable January 1 and July 1. Against each share of this title the 
company holds a given share of the capital stock of the Chicago, St. 
Louis and New Orleans Railroad, and should the Illinois Company at 
any time default in regard to interest, such shares are to be sur- 
rendered to the holders of the Leased Line certificates. These shares 
were issued in 1882-3 as a bonus to the proprietors. Latest price, 92. 


$5,499,000 Three-and-a-half per cent. first mortgage gold bonds of $1,000, with 


interest payable January 1 and July 1 as regards $2,499,000, and April 1 
and October 1 as regards $3,000,000, and the principal redeemable 
January 1, 1951, and April 1, 1951, respectively, all payments being 
made in gold. These bonds were issued under the main line mortgage 
of 1874. The bonds are to bearer, but may be registered. Latest 
price for $3,000,000 loan, 99. 


$15,000,000 Four per cent. gold bonds of $1,000 and $500. Of this amount $5,000,000 


was offered in London, New York, and on the Continent in February, 
1888—in London, by Messrs. Speyer Brothers, 7, Lothbury, E.C., at 
£207 per bond; and $2,000,000 was offered in London only in April,. 
1890, by Messrs. Speyer, at £208 per bond. Interest is payable April 1 
and October 1, and the bonds fall due April 1, 1952, all payments being 
made in gold. The bonds are secured by the deposit with trustees 
of $16,350,000 5 per cent. first mortgage gold bonds of subsidiary 
companies. The bonds are to bearer, but may be registered in New 
York. Latest price, 102. 


$3,000,000 Four per cent. Cairo Bridge bonds of $1,000 each, issued in May, 1892, in 


London—by Messrs. Speyer Brothers, 7, Lothbury, E.C., at the price 
of £199 per bond—New York, Frankfort-on-Main, and Amster- 
dam. Interest is payable June 1 and December 1, and the 
principal is redeemable December 1, 1950, all payments being made 
in United States gold coin. The bonds are to bearer, but may be 
registered in New York. The bonds are specially secured by the 
deposit in trust of $3,000,000 Chicago, St. Louis, and New Orleans 
Railroad Company’s 5 per cent. first mortgage Cairo Bridge bonds, 
while the Illinois Central Company also conveyed to the same trust its 
interest in the Cairo Bridge and in the approaches thereto. The bridge 
and the Kentucky approach have been leased by the Chicago, St. Louis 
and New Orleans Company to the Illinois Central Company until the 
year 2282 for a net rental of $180,000 per annum. Latest price, 99. 


$25,000,000 Four per cent. gold bonds of $500 and $1,000. each. Of this amount 


$4,000,000 was offered in London, New York, Frankfort-on-Main, and 
Amsterdam in October, 1893—in London by Messrs. Speyer Brothers, 
7, Lothbury, E.C., at £194 per bond. Interest is payable May 1 and 
November 1, and the principal falls due November 1, 19538, all pay- 
ments being made in United States gold coin. The bonds are to 
bearer, but may be converted into registered bonds in New York. 
The issue is limited to $25,000,000, and is specially secured by the 
deposit of certain securities, created by the Louisville, New Orleans 
and Texas Railway Company, which company is now incorporated with 
the Yazoo and Mississippi Valley Railroad Company ; these securities 
are of a nominal value of $35,840,000, out of a total of $36,004,000. 
Latest price, 100. 


£500,000 Three per cent. first mortgage bonds of £200 each, under the main line mort- 


gage of 1874. Coupons are payable March 1 and September 1, and the 
principal is to be repaid March 1, 1951, all payments being made by 
Chaplin, Milne, Grenfell and Co., Limited, 6, Princes Street, E.C. 
Latest price, 80. 


$23,888,000 Louisville division and terminal first mortgage 3} per cent. bonds of 


$1,000 and $500 each, of which $10,000,000 was issued in January, 
1898, in London—by the Bank of Montreal, 47, Threadneedle Street, 
E.C., at the price of £196 15s, per bond of $1,000—New York, and on 
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the Continent. Interest is payable January 1 and July 1, and the 
principal falls due July 1, 1953, all payments being made in gold 
coin. The bonds form part of a total authorised of $25,000,000, and 
are secured upon the Louisville division. The bonds are to bearer, 
but may be registered. This issue is officially quoted to the extent of 
$14,320,000—Nos. 1 to 12,320 of $1,000 each, and 18,001 to 22,000 of 
$500. Latest price, 99. 


$8,377,000 St. Louis division and terminal first mortgage 34 per cent. bonds of 
$1,000 and $500 each, of which $5,000,000 was issued in January, 
1898, in London—by the Bank of Montreal, 47, Threadneedle Street, 
F.C., at the price of £196 15s. per bond of $1,000—New York, and on 
the Continent. Interest is payable January 1 and July 1, and the 
principal falls due July 1, 1951, all payments being made in 
gold coin. The bonds form part of a total authorised of $15,000,000, 
secured upor the St. Louis division. The bonds are to bearer, but may 
be registered. 

$4,998,275 St. Louis division and terminal first mortgage 3 per cent. bonds of $1,000 
each. These bonds were issued under the same mortgage as the fore- 
going $8,377,000, but were not offered in London, and apart from the 
rate of interest they are in all respects similar to the foregoing. 


Indian Midland Railway Company, Limited.— Directors: Rt. Hon. Sir A. R. Scoble, 
K.C.8.I. (Chairman), Maj.-Genl. R. C. B. Pemberton, C.S.I. (Deputy-Chairman), A. 
Brereton, C.S8.I. (Government Director), A. H. Campbell, R. W. Graham, and C. Peile. 
Secretary: R. H. Walpole. Offices: 48, Copthall Avenue, E.C.—The company was 
registered August 11, 1885, to carry out a contract with the Secretary of State 
for India. Under this contract the Indian government guarantees ‘‘under all 
circumstances” 4 per cent. per annum interest on the share capital of £3,000,000, 
and the shareholders are further to receive one-fourth of the yearly net earnings in 
excess of the guaranteed interest, no account being kept of payments made under the 
guarantee ; the government also guarantees both principal and interest of the debentures 
issued. The government may take over the railway in 1910, 1920, or any subsequent tenth 
year, the shareholders then to receive back their capital. Of the ordinary capital one- 
fourth is now held by the Secretary of State for India in Council, holders of that amount 
having accepted an offer of Great Indian Peninsula Railway stock in exchange, and the 
Indian Midland line is now worked by the Great Indian Company, the gross working ex- 
penses of the combined undertaking being divided between the two systems in proportion 


to the gross earnings of each, this agreement dating from January, 1901. The capital 
consists of the following :— 


£3,000,000 Ordinary stock, with 4 per cent. guaranteed interest, payable January 1 
and July 1. 
£2,004,100 Three-and-a-quarter per cent. debentures to bearer of £100 and wpwards, 
with coupons payable January 1 and July 1, and the principal 
repayable—December 31, 1907, as regards £421,200, June 30, 1910, for 
£257,500, June 30, 1911, for £742,500, and June 30, 1912, for £582,900. 
£150,000 Three per cent. debentures issued in July, 1898, at £100 8s. 6d. per cent. 
and upwards. Coupons are payable January 1 and July.1, and the 
debentures are to be repaid June 30, 1910. 
£190,000 Three-and-three-quarters per cent. debentures to bearer of £100 and 
upwards. Interest is payable January 1 and July 1, and the principal 
is due December 31, 1909. 
£665,000 Three-and-a-half per cent. debentures of £1,000 and £5,000 each, of which 
£500,000 was issued in October, 1901, at par, and £165,000 since. 
Coupons are payable January 1 and July 1, with a final payment on 
October 3, 1908, as regards the £500,000, when the principal falls 
due, and the balance of it, viz., £165,000, matures December 31, 1911. 
£2,143,147 Loans from the Indian government at 34 and 3% per cent. 


The accounts are made up to June 30 and December 31, and submitted in the following 
December and June respectively. The line owned by the company is810 miles in length. The 
accounts with the government are worked on each financial year ended December 31, and_to 
the end of 1899 only the guaranteed interest was paid, but for 1900 there was a surplus 
dividend of 8s. per cent. ; net earnings in 1901 were 122,946 rupees short of the guaranteed 
interest payments ; in 1902, 68,901 rupees short; in 1903, 536,955 rupees short ; in 1904, 
560,906 rupees short; in 1905, 642,645 rupees short; and for 1906, 20,366 rupees in excess. 
Transfer form, common ; fee, 2s. 6d. per deed; stock is transferable in amounts of £1 and 
multiples thereof, The company bas adopted the provisions of the Forged Transfers Acts of 
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1891 and 1892, but no fee is charged for the protection thus afforded. Telegraphic 
address, Basoda, London. The ordinary stock is quoted in the official list; latest price, 102. 
Inter-Continental Railway Company, Limited.— Directors : Adml. B. de Colstoun, of 
Paris (Chairman), Lord Weardale (Vice-Chairman), L. Béguin (Paris), O. E. Bodington 
(Paris), G. Fliche (Paris), Hon. C. Hay (Managing Director in London), G. Hersent (Paris), V. 
Krafft (Paris), Comte de Montebello (Paris), Capt. D. V. Pirie, M.P., Comte B. de Puchesse 
(Paris) H. V. R. Read, and C. Waternau (Managing Director in Paris). Secretary: J. 
Deleval. Office: 64, Rue Caumartin, Paris. Registered Office : 110, Cannon Street, E.C.— 
The company was registered December 23, 1902, to take over the undertaking of the Channel 
Bridge and Railway Company, Limited, and is firstly about ‘‘ to elaborate a plan for crossing 
the channel by means of ferry boats between Calais and Dover, and secondly, to effect the 
crossing by the same means of the lower Seine in connection with the railway from Havre to 
Pont Audemer.” The company has patented a refrigerator waggon for the conveyance of 
fruit and other perishable goods ; the patent rights for France and Great Britain have been 
sold to another company, in which the Inter-Continental Railway Company holds shares 
for £23,200 nominal, and negotiations are proceeding for the sale of other patents. The 
authorised capital is £100,000 in shares of £1, of which £91,987 has been allotted and fully 
paid. The accounts are made up annually to September 30. Voting power, one vote for 
every share. Director’s qualification, 200 shares. Transfer form, common ; fee, 2s. 6d. 

Interoceanic Railway of Mexico (Acapulco to Vera Cruz), Limited. —Directors: 
A. Hill (Chairman), L. Camacho, H. T. Hodgson, G. W. Hoghton, J. B. Robertson, 
and Hon. C. 8. Stanhope. Secretary: C. E. Scruby. Office; Dashwood House, E.C.— 
The company was registered April 30, 1888, to acquire concessions from the Mexican 
government for a railway about 255 miles in length, already constructed, and for an 
additional 239 miles of line to be constructed. The concessions confer the privilege of 
working the railways for a period of 99 years from February, 1883, after which the 
railways are to pass to the state, which will then recognise charges on the railways to 
an extent not exceeding $10,000 per kilometre (about $16,000 per mile), bearing interest 
at 6 per cent. per annum until paid off; the rolling stock is to be paid for at a valuation. 
There is no monetary guarantee, and no option of government purchase prior to the 
expiration of the concession. In 1891 an agreement was entered into for the acquisition 
of a constructed railway, 48 miles in length, terminating at Matamoros Izucar, and forming 
a link in the route between Vera Cruz and Acapulco. The total mileage in operation is 736, 
including 139 miles of leased lines, and the road is managed by the National Railroad Com- 
pany of Mexico, under an agreement now terminable at any time on six months’ notice 
from either’ side. 

In 1893 and subsequently interest on the then 6 per cent. mortgage debenture stock 
was only met in cash in part, and in 1896 a scheme for reorganisation of the debenture 
stocks was carried through, the company for the purposes of the plan being temporarily 
placed in liquidation. The authorised capital is now £1,700,000 ordinary shares, £1,000,000 
preferred shares, £400,000 prior lien debentures, £1,150,000 4 per cent. debenture stock, 
£1,300,000 44 per cent. second debenture stock, and £470,000 7 per cent. B debenture 
stock. There was formerly £736,000 of A 7 per cent. non-cumulative debenture stock, but 
this was paid off March 31, 1903, at 110 per cent., and cannot be re-issued. | The following 
issues have been made :— 

£1,700,000 Ordinary shares of £10, fully paid. 
£1,000,000 Seven per cent. cumulative preferred shares of £10, fully paid. Of this 
amount £800,000 was issued to the public through the then firm of 
C. de Murrieta and Co., in July, 1888, at par. These shares carry 
dividend from about the end of 1891, and a scheme for the funding of 

arrears is under consideration. 
£400,000 Five per cent. prior lien debentures of £50 and £100 each, of which 
£200,000 was issued in March, 1892, at 90 per cent.; £100,000 in 
May, 1893, at 93; £60,000 in February, 1894, at 90; and £40,000 in 
January, 1897. Interest is payable January 1 and July 1, and the 
principal is to be repaid March 31, 1912, while the company has 
reserved the right of redemption on six months’ notice. A sum equal 
to such a percentage on the outstanding debentures as shall be equal 
to the percentage of dividend declared and paid for the year on the 
preferred shares is to be set aside as a reserve fund for the redemp- 
mer of the prior lien debentures. Amount of such reserve fund, 

8,000. 

£699,886 Four per cent. debenture stock, ranking next after the foregoing prior lien 
debentures on the whole of the company’s undertaking. ‘The total 
authorised is £1,150,000, which includes £450,000 for the redemption 
of the prior lien debentures. Interest is payable March 15 and 
September 15, and the principal is to be repaid September 15, 1950, 
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the company, however, having the option of redeeming the stock 
on six months’ notice at any time at par. 

£1,150,000 Four-and-a-half per cent. second debenture stock. Of the amount named 
£150,000 was issued to holders of the old debenture stocks and the 
preferred shares of the company in October, 1901, at 86 per cent., 
and £1,000,000 was disposed of to the Mexican government at 90} in 
1902, £50,000 having been issued on November 30, 1902, and £950,000 
on March 31, 1903, the date on which the A debenture stock was 
repaid. The stock forms part of a total authorised of £1,300,000, 
created in November, 1900, to rank as a charge on the company’s under- 
taking after the foregoing 4 per cent. debenture stock. The stock is 
secured by trust deed, and is repayable at par in 1950, with power to 
the company to redeem at 105 per cent. at any time after January 1, 
1911, on six months’ notice; interest was non-cumulative until January 
1, 1906, and is payable only out of surplus revenue until the B stock 
has had its full interest for five consecutive years. Payments at the 
full rate are now made about May and December. The £1,000,000 of 
this stock referred to above as issued to the Mexican government has 
since been sold to the National Railroad Company of Mexico. 


£469,459 Seven per cent. B debenture stock, ranking (now) next after the second 
debenture stock. Interest is payable only if earned, and is non- 
cumulative until for five consecutive years the revenue shall have been 
sufficient to provide the full interest on this stock. The stock is to be 
redeemed on September 15, 1950, with power to the company to pay 
it off at any time at six months’ notice at 120. The first payment of 
interest on this stock was £3 8s. 9d. per cent. for 1899-1900 (distributed 
in December, 1900); for the three years to 1902-3 no payment was 
made; for 1903-4, 6 per cent. was paid ; for 1904 5, 44 per cent. ; and 
for 1905-6 the full 7 per cent. was paid on December 6, 1906. 


The accounts are made up annually to June 30, and submitted in November or December. 
The line was opened throughout in July, 1891. For 1895-6, 16s. 8d. per cent. was paid on the 
A debenture stock ; for 1896-7, 24 ; for 1897-8, 3; and for 1898-9, 53. For 1899-1900 the full 
7 per cent. was paid on the A debenture stock, and £3 8s. 9d. per cent. on the B debenture 
stock ; for 1900-1 the A stock received its full 7 per cent., but no payment was made on 
the B stock; and for 1901-2 the A debenture stock got 24 per cent. For 1902-3 the second 
debenture stock got £4 5s. 4°032d. per cent. per annum on the stock as issued ; 
for 1903-4 the B stock got 6 per cent. ; for 1904-5, 44 per cent. ; and for 1905-6 the full 
interest on the B debenture stock was paid, a suspense account of £14,646 was extinguished 
out of revenue, and a dividend of 2 per cent. was paid on the preferred shares, £8,0U0 being 
placed to a special reserve fund for the redemption of prior lien debentures, and £2,914 was 
carried forward to the éredit of the preferred shareholders. The gross earnings in the year 
to June 30, 1907, were $7,159,000, as against $6,460,330 in the previous year, and from July 1 
to November 7, 1907, $2,552,170, as against $2,328,440 in the same period of 1906. 

Holders of B debenture stock are entitled to vote at meetings at the rate of one vote for 
every £50 of stock; and holders of second debenture stock have one vote for every £5 of 
stock, ‘‘but such voting power is only to be exercised in case of resolutions required by the 
companies’ acts to be passed by any given majority of members, in so far as may be neces- 
sary for ascertaining the votes given by the holders of debenture stock.” Transfer form, 
common ; fee, 2s. 6d. per deed ; debenture stock is transferable in multiples of £1. Telegra- 
phic address, Interoceanic, London. Telephone number, 2546 London Wall. All the capital 
issues except the ordinary shares are quoted in the official list. Latest prices—ordinary, 
1?; preferred shares, 9?; prior lien bonds, 102; 4 per cent. debenture stock, 91; second 
debenture stock, 95 ; B ditto, 118. . 


Invergarry and Fort Augustus Railway Company. — Directors: Lord Burton 
(Chairman), J. CC. Cuninghame (Deputy-Chairman), J. Lambrick, G. Malcolm, 
and G. W. TT. Robertson. Secretary: D. Reid. Office: 186, West George Street, 
Glasgow.—The company was incorporated in August, 1896. The authorised capital, 
including loans, is £344,000, and £240,000 has been issued in shares of £10, and £80,000 
in 4 per cent. perpetual debenture stock, with interest payable at Whitsuntide and 
Martinmas ; at January 31, 1907, capital had been overspent by £27,496. The accounts are 
made up to January 31 and July 31, and submitted in March or April and September 
or October. The line is 24 miles in length, and was opened for traffic on July 22, 1903; as 
from May 1, 1907, it is worked by the North British Railway Company. No dividend has 
yet been paid.. Reports are not obtainable, but this notice has been revised officially. 
Director’s qualification, 40 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Kevan, Glasgow. Telephone numbers, 38 (Argyle) National and 4712 (Post Office), 
Glasgow. 
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Isle of Man Railway Company.—Directors: D. Maitland, M.H.K. (Chairman), W. A. 
Hutchinson, M.H.K. (Deputy-Chairman), J. M. Cruikshank, E. T. Kissack, P. V. Luke, 
C.LE., and G. H. Wood. Secretary and Manager: T. Stowell. Offices: Douglas, Isle 
of Man.—The company was incorporated in 1872, and as from February 27, 1904, has 
absorbed the Manx Northern and the Foxdale Railway Companies. The authorised capital, 
including loans, is £380,000, of which £140,000 has been issued in ordinary shares of £5 ; 
£50,000 in 5 per cent. preference shares of £5; £79,310 in perpetual 4 per cent. debenture 
stock ranking as a first charge on the original line, with interest payable June 30 and 
December 31; and £80,000 4 per cent. perpetual debenture stock (A), issued in November, 
1904-—£60,000 for cash at 106 per cent. —for the purchase of the Manx Northern and Foxdale 
Railways (on which it ranks as a first charge), with interest payable June 30 and December 
31. There are also rent-charges for £198 per annum. The line is 464 miles in length. The 
accounts are made up annually to December 31, and submitted in February or March. 
For each of the twenty years to 1906 the ordinary shares received 5 per cent., with in addition 
for 1903, 1904, 1905, and 1906 a bonus of 1 per,cent. per annum. Reserve and renewal 
fund, £33,000; carried forward, £4,009. On account of 1907 2 per cent. was paid in 
September. The preference dividend is paid half-yearly. Voting power, one vote for 
each share, ordinary or preference. Director’s qualification, 50 shares, either ordinary or 
preference. Transfer form, common; fee, 2s. 6d. per transfer (there is no stamp duty in 
the Isle of Man); debenture stocks are transferable in amounts of £10 and multiples. 
Telegraphic address, Rails, Douglas, Man. Latest prices—ordinary, 62; preference, 64. 


Isle of Wight Central Railway Company. — Directors : P. Mortimer (Chairman), 
Maj. J. G. Gibson, Col. J. H. C. Harrison, and 8. Peto. Secretary: F. L. Beard. Office: 
11, Ironmonger Lane, E.C.—The company was incorporated in 1887 to amalgamate the 
Cowes and Newport Railway, the Isle of Wight (Newport Junction) Railway, and the 
Ryde and Newport Railway Companies. The authorised capital, including loans, is 
£636,355, of which £119,005 has been issued in 3 per cent. A debenture stock; £70,000 in 
44 per cent. B debenture stock ; £125,000 in 4 per cent. C debenture stock ; £74,986 in 5 per 
cent. first preference stock ; £118,069 in 5 percent. second preference stock ; and £80,460 
in ordinary stock. There are also rent-charges, the capitalised value of which is £7,865, and 
Lloyds bonds for £1,000. The line is 213 miles long. The accounts are made up to June 30 
and December 31, and submitted in August and February. For the twenty-three half-years 
to December, 1598, interest on all three debenture stocks was paid; since then to 
June, 1907, full interest on the A and B stocks has been regularly paid, and for the 
second half of 1899, the second half of 1900, the second half of 1901, the second half 
of 1902, and each of the seven half-years to June 30, 1906, six months’ interest was also 
distributed each time on the C stock; for the half-year to December 31, 1906, twelve 
months’ interest on the C stock; and to June 30, 1907, six months’ interest, leaving 
eighteen months’ arrears on that stock. Reserve fund, £2,015; carried forward, £1,895 
(after charging full interest to date on the C stock). MDirector’s qualification, £500 of 
either ordinary or preference stock. Transfer form, common; fee, 2s. 6d. per deed; 


fractions of £1 are not allowed. Several classes of capital may be transferred on the same 
deed. 


Isle of Wight Railway Company. — Directors: H. F. Tahourdin (Chairman), 
P. W. Gilbert, Hon. G. Rollo, and F. W. Slade. Secretary: H. K. Day. Office: 
Sandown, Isle of Wight, and 6, King William Street, E.C.—The company was incorporated . 
in 1860. The authorised capital is now £684,267, and there have been issued—£177,100 
4 per cent. preferred converted ordinary stock, and a similar amount of deferred converted 
ordinary stock; £84,012 4 per cent. preference stock; and £194,000 4 per cent. deben- 
ture stock. There are also rent-charges, the capitalised value of which is £6,056. The 
company owns 14; miles of line. 

The accounts are made up to June 30 and December 31, and submitted in August 
and February. To June, 1896, the deferred ordinary got 3 per cent. per annum; to 
December, 1896, 5; to June, 1897, 3; to December, 1897, 5; to June, 1898, 3; to De- 
cember, 1898, 5; to June, 1899,3; to December, 1899, 4; to June, 1900, 2; to December, 
1900, 3; to June, 1901, 2; to December, 1901, 34; to June, 1902, 24; to December, 1902, 
34; to June, 1903, 24; to December, 1903, 33; to June, 1904, 24; to December, 1904, 3; 
to June, 1905, 24; to December, 1905, 3; to June, 1906, 25; to December, 1906, 34; and 
to June, 1907, 24. Carried forward, £223. Voting power, one vote for every £10 of 
preferred or deferred ordinary up to £100, one for every £50 beyond up to £1,000, and- 
one for every £100 beyond. ODirector’s qualification, £250 of preferred and £250 of 
deferred. Transfer form, common; fee, 2s. 6d. each stock; all stocks are transferable in 
amounts of £1 and multiples thereof. Telephone numbers, 2, Sandown and 6292 Avenue 
(London). The company is quoted in the official list. Latest prices—preferred ordinary, 
80; deferred ordinary, 42; 4 per cent. preference, 101; debenture stock, 104. 


Italian Company of Mediterranean Railways.—Office : Milan.—This company was 
formed in 1885. The share capital is 180,000,000 lire in fully-paid shares to bearer of 500 


RAILWAYS. 313 


lire ; 90,000 of these shares are being redeemed by drawings, and shares drawn are repaid at the 
rate of 500 lire, while the holders receive actions de jouissance entitling them to participate in 
dividends in excess of 5 per cent. per annum. There are also 4 per cent. obligations of 500, 
2,500, and 5,000 lire each, for about 177,000,000 lire (outstanding balance of 179,940,000 
lire),. with interest payable January 1 and July 1, and the principal redeemable in 76 years 
from July, 1890, by annual drawings in May in Milan. The accounts are made up annuall 
to June 30, and submitted in November. For each of the six years to 1899-1900 the 
dividend was 5 per cent. ; for 1900-1, 4; for 1901-2, 1902-3, 1903-4, 1904-5, and 1905-6, 3; 
and on account of 1906-7, 1°65 per cent. was paid in April. Messrs. C. J. Hambro and 
Son, 70, Old Broad Street, E.C., make payments in London at the current rate of ex- 
change on the shares, and on the 4 per cent. obligations at 7s. 11d. per coupon per 
obligation, all payments being made free of Italian taxes. Voting power, one vote for 
every 5 shares. 

As from July 1, 1905, the line has been taken over by the Italian government, The 
status of the obligations has not been altered, and no information has been received by the 
London agents as to the manner in which the shares are to be dealt with. 


Italian Company of Sicilian Railways.—Office: Rome. London Agents : P. P.-Rodo- 
canachi and Co., 1, King’s Arms Yard, E.C.—The company was established in 1885. The 
share capital is 20,000,000 lire in fully-paid shares of 500 lire; commencing with 1899 the 
shares are subject to annual drawings in October, shares drawn being paid off in the 
following January at 500 lire each, while for each share reimbursed a bond de jouissance is 
given entitling the holder to participation in annual dividends in excess of 5 per cent. (213 
shares had to June 30, 1907, been drawn). The company has also issued 4 per cent. obliga- 
tions of 500 lire each, the amount outstanding at June 30, 1907, being 66,158,500 lire ; interest 
is payable January 1 and July 1, and the principal is being repaid by annual drawings in 
May in Rome. Theaccountsare made up annually to June 30, and submitted in November, 
dividends being paid in January and July. For each of the seven years to 1895-6, 63 per 
cent. was paid ; for 1896-7, 62; for 1897-8, 65; for the four years to 1901-2, 7; for 1902-3, 
6°80; for 1903-4, 6°40; for 1904-5, 6°30; and for 1905-6, 5. Payments were made in 
January and July, 1907, on account of 1906-7, amounting to 5 per cent. The London 
agents pay share dividends in London at the exchange of the day, and free of Italian taxes. 

As from July 1, 1905, the line has been taken over by the Italian government. The 
status of the obligations has not been altered, and no information has been received by the 
London agents as to the manner in which the shares are to be dealt with. 


Italian Three per Cent. Railway Bonds.—Under the above title securities for a con- 
siderable amount have been issued here and on the Continent, and are quoted in the official 
list amongst foreign railway obligations. They are the obligations, partly of the South 
Italian Railway Company, partly of the Italian Company of Sicilian Railways, and 
partly of the Italian Company of Mediterranean Railways, but these companies 
have now no part in providing the service of the obligations, which is borne 
entirely by the Italian government, under whose guarantee the obligations were 
originally issued. The total amount issued was 1,227,850,000 lire in obligations of 
500 lire and 2,500 lire each, and they have also their value in French and German 
coinage impressed on them. Of the amount named, 157,500,000 lire was offered here 
in June, 1887, by Messrs. Baring Brothers and Co., 8, Bishopsgate Street Within, E.C., 
and Messrs. C. J. Hambro and Son, 70, Oid Broad Street, E.C., at the rate of £63 10s. per 
obligation of 2,500 lire; and a further 366,350,000 lire was offered in February, 1889, by the 
same firms at the rate of £11 11s. 3d. per obligation of 500 lire. The coupons are payable 
January 1 and July 1, subject to deduction for Italian taxes (now of about 20 per cent.), in 
London and most of the continental cities—in London by Baring Brothers and Co., Limited, 
and Messrs. Hambro, at the above addresses, at a rate fixed each half year, approximating to 
the current exchange—the July, 1907, coupon of each 500 lire bond having been cashed at 
4s, 63d., less English income tax. Any English holder receiving his interest over the counter 
must produce the bonds from which the coupons have been detached, but if the coupons are 
collected through a banker it is only necessary for a form to be filled up by the banker. Italian 
subjects are paid in currency, and are not required to show their bonds. The obligations are 
redeemable by annual drawings in ninety years in May, commencing in 1896. The issue 
was made in five series, A, B, C, D, and E, and series A and B are quoted in the official list. 
Latest price per obligation of 2,500 lire, £67. 


Iwangorod Dombrowa Railway.—Some 44 per cent. obligations of this railway 
are held here, there being two series. Interest and principal are guaranteed by the Russian 
government. The obligations of the first series are of £20 and £100 each, and have also 
their value in Russian and other foreign coinage on them, the original amount of the 
issue having been £2,650,560. Coupons are payable January 1 and July 1, and the obli- 
gations are repayable within fifty years from the date of issue (January, 1882) by annual 
drawings in December, for repayment the following July. Payments are regularly made 
in London by the Russian Bank for Foreign Trade, 61-2, Gracechurch Street, E.C., 
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coupons of the first issue being exempt from the tax of 5 per cent. imposed by the Russian 
government on income derived from securities. ‘The second series was issued in 1888 in 
obligations of £20 each, and originally amounted to £242,900, with interest payable January 1 
and July 1, the principal being redeemable within 47 years by annual drawings in January 
for redemption in the following July. Payments are made by the Russian Bank for Foreign 
Trade, subject to the Russian government 5 per cent. tax. 

Jarrow and District Electric Traction Company, Limited.— Directors: W. L. Madgen 
(Chairman), W. Morrison (Managing Director), R. P. Simpson, and G. J. Somerville. 
Secretary: ©. H. Godward. Office: Donington House, Norfolk Street, Strand, W.C.— 
The company was registered September 30, 1903, to take over a Light Railway Order. 
The railways are held in perpetuity, subject to the right of the local authorities to purchase 
within six months after December 17, 1926, or within six months after the expiration of 
every subsequent period of seven years, on paying ‘‘the fair market value of the under- 
taking as a going concern.” The authorised capital is £50,000 in shares of £1, all of 
which has been subscribed and called up. The accounts are made up annually to 
December 31, and submitted in May. A portion of the line was opened for traffic on 
November 28, 1906, and the remainder on December 21, 1906. In the period to December 
31, 1906, there was a profit on working of £176, which was carried forward. Voting power, 
one vote for every share. Director’s qualification, must be a shareholder. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 6821 Gerrard. 

Jersey Railways and Tramways, Limited.— Directors: S. Robin (Chairman), E. C. 
Moore (Vice-Chairman), C. de la Perrelle, E. B. Renouf, and P. A. Roissier. Engineer, 
Secretary, and Manager: W.H. Dickson. Office: St. Helier, Jersey.—-The company was 
incorporated by virtue of an act of the Royal Court of Jersey on January 18, 1896, and was 
registered January 18, 1896, under the Jersey Limited Liability Acts, 1861-88, to take over 
the properties of the Jersey Railways Company, Limited. The railways were constructed 
under powers granted by special acts of the States of Jersey, and confirmed by Her Majesty 
in Council. The capital is £30,000 in fully-paid ordinary shares of £10, and £5,000 (part of 
£20,000 authorised) in fully-paid 4 per cent. cumulative preference shares of £10, having 
aiso a priority as to capital. There are also—4$ per cent. debentures of £100 each for 
£24,000, redeemable at any time at the company’s option, at 115 per cent.; and ground 
rents, the capital value of which is £719. The accounts are made up annually to December 
31, and submitted in February. For the eleven months to December 31, 1896, and the years 
1897 and 1898, the dividend was 3 per cent. per annum; for 1899, 24; and for the seven 
years to 1906, 2. Reserve and depreciation funds, £5,380; carried forward, £170. Voting 
power, one vote for every share of either class up to 50, one for every additional 5 
shares up to 100, and one for every 10 beyond. Director’s qualification, 50 shares of 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Dickson Railways, 
Jersey. Telephone number, 110, St. Heliers. 

Kansai Railway Company, Limited. — Office: Osaka, Japan.—The company was formed 
in March, 1888, under the laws of Japan. The share capital is 24,181,800 yen (equivalent 
to £2,418,180), and the company is known here by the issue in November, 1905, by Messrs. 
M. Samuel and Co., 19-21, Billiter Street, E.C., of £1,000,U00 44 per cent. first mortgage 
debentures, to bearer, of £100, £500, and £1,000 each, at 974 per cent. The debentures are 
secured by a first mortgage, created under Japanese law and approved by the Japanese 
government, on all the property owned by the railway company. Coupons are payable 
June 30 and December 31, and the principal is to be repaid March 20, 1926, all payments 
being made by the issuing firm. The net profits of the railway were £130,395 for the year 
to March 31, 1904, £149,330 for 1904-5, and £151,994 for 1905-6—later figures have not 
transpired. The debentures are quoted in the official list ; latest price, 91. 

As on October 1, 1907, the Japanese government purchased the Railway under the railway 
nationalisation scheme, and assumes the liability in regard to the above-mentioned bonds, 
which retain their charge on the railway. 

Kansas City, Mexico and Orient Railway Company. —See additional notices at the end 
of this work. 

Kansas City Southern Railway Company.—Directors: J. A. Edson (President), H. 
Sielcken (Chairman), H. R. Duval (Vice-President), J. A. Blair, H. Blumenthal, D. G. 
Boissevain, A. Busch, G. M. Craig, S. W. Fordyce, W. F. Harrity, L. F. Loree, A. J. Miller, 
J.J. Mitchell, W. T. Rosen, and Y. van den Berg. Office ; Kansas City, U.S.—Tbis company 
succeeded to the Kansas City, Pittsburg, and Gulf Railroad Company, which defaulted in 
interest in 1899, the line being sold under foreclosure in March, 1900. The company owns 839 
miles of road and a ship canal seven miles in length. The accounts are made up annually 
to June 30. Net income in the year to June 30, 1902, was $916,334 in excess of fixed 
charges and taxes; in 1902-3, $652,369 in excess, of which $300,000 was appropriated for 
repairs of damage caused by floods, and $69,125 in adjustment of old claims and accounts ; 
in 1903-4, $853,023 in excess, of which $59,617 was appropriated for repairs of damage 
caused by floods, $321,119 for improvements of roadway, &c., and $23,886 for adjustment of 
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old claims and accounts ; in 1904-5, $735,212 in excess, of which $125,020 was appropriated 
to ‘‘deferred renewals”; in 1905-6, $933,054 in excess ; and in 1906-7 $2,455,339 in excess. 
Deposits of bonds under the reorganisation plan were received in this country by Messrs. 
Kleinwort, Sons and Co., 20, Fenchurch Street, E.C. Exclusive of $6,864,000 collateral 
trust notes and equipment notes, the capital is as under, the shares and bonds being quoted 
in the official list :— 
$30,000,000 Common shares of $100. 
$21,000,000 Four per cent. non-cumulative preferred shares of $100. 
$30,000,000 Three per cent. first mortgage gold bonds of $1,000 each, with interest 
payable April 1 and October 1, and the principal repayable April 1, 
1950, all payments being made in New York. The bonds are limited 
to $30,000,000. Latest price, 70. 


Kent and East Sussex Light Railway Company.— Directors: Sir M. Fenton (Chair- 
man), C. A. Head, W. Mewburn, H. F. Stephens (Managing Director), and H. W. 
Tugwell. Secretary: F. L. Beard. Office: 11, Ironmonger Lane, E.C.—The company was 
incorporated in 1896 as the Rother Valley (Light) Railway Company, and in 1904 the name 
was changed as above. The authorised capital, including loans, is £295,000, and £175,000 
has been issued in shares of £10, and £19,000 in 4 per cent. debenture stock; at June 30, 
1907, there was £43,170 to debit of capital account, to partly provide fcr which Lloyd's 
bonds for £15,457 had been issued. The accounts are now made up to June 30 and 
December 31, and submitted about November and May. The line was opened for traffic in 
March, 1900. For the period to July 31, 1900,'2 per cent. per annum was paid ; to December, 
1900, 24; to June, 1901, 1; to December, 1901, 25; to June, 1902, 1; to December, 
1902, 3; to June, 1903, 1; to December, 1903, 3; to June, 1904, 14; to December, 
1904, 24; to June, 1905, 14; to December, 1905, 27; to June, 1906, 1; to December, 1906, 
2; and to June, 1907, 14. General reserve fund, £1,000; carried forward, £33. Director’s 
qualification, 25 shares. Transfer form, common; fee, 2s. 6d. 


Killin Railway Company.— Directors: Marq. of Breadalbane, K.G. (Chairman), J. Came- 
ron, J. Macgregor, and C. Willison. Secretary : F. MacEwen. Office : Killin, Perthshire.—The 
company was incorporated in 1883. The authorised capital, including loans, is £36,000, 
and £20,785 has been issued in ordinary shares of £5, £4,000 in 4 per cent. preference shares 
of £5, and £6,000 in loans at 34 per cent. The line is a little over 5 miles in length, was 
opened for traffic in April, 1886, and is worked by the Caledonian Railway Company. The 
accounts are made up to January 31 and July 31, and submitted in March and September. To 
July, 1896, 1 per cent. per annum was paid ; to January and July, 1897, and to January, 
1898, nil; to July, 1898, 1 per cent. per annum ; to January and July, 1899, nil; to January, 
1900, 1 per cent. per annum; to July, 1900, and January, 1901, nil; to July, 1901, 1 per 
cent. per annum ; for the seven half-years to January, 1905, only the preference dividend 
was paid ; and for the five half-years to July, 1907, there was no dividend on either class. 
Debit balance at July 31, 1997, £149. Voting power, one vote for every share of either 
class up to 10, one for every 5 shares beyond up to 100, and one for every 10 shares beyond. 
Director’s qualification, 40 shares. Transfer form, common ; fee, 2s. 6d. per deed. 


Kilsyth and Bonnybridge Railway Company.— Directors: J. Young (Chairman), A. 
Burns, H. Grierson, A. G. Service, and Sir J.B. Smith, Kt. Secretary: H. Lamond. Office: 
93, West Regent Street, Glasgow.—The company was incorporated in 1882. The authorised 
capital, including loans, is £181,300. Of this amount £131,980 has been issued in shares of 
£10, and £43,300 in 4 per cent. debenture stock; and at July 31, 1907, there was a 
debit to capital of £5,928. The accounts are made up to January 31 and July 31, and 
submitted in April and October. The line is about 84 miles in length, and is 
worked by the Caledonian and North British companies. For the three half-years to 
January, 1897, the dividend was 4 per cent. per annum; to July, 1897, 14; to January, 
1898, 13; to July, 1898, 12; to January, 1899, 2; to July, 1899, and January, 1900, 2; 
to July, 1900, 24 ; to January, 1901, 24; to July, 1901, 24; to January and July, 1902, 
2%; to January, 1903, 24; to July, 1903, 23; to January, 1904, 2; to July, 1904, 14; 
to January, 1905, 24; to July, 1905, 1£; to January, 1906, 22; to July, 1906, 24; to 
January, 1907, 25; and to July, 1907, 2%. Carried forward, £160. Voting power, one 
vote for each share up to 10, one vote for every additional 5 shares up to 100, and one 
vote for every 10 shares beyond. Director’s qualification, 40 shares. ‘Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Harlam, Glasgow. Telephone 
number, 738 (Argyll), Glasgow. Latest prices—ordinary, 4; debenture stock, 96. 


Klerksdorp-Fourteen Streams Railway Company, Limited.— London Directors: C. 
E. Atkinson, C. Meyer, and J. Wernher. London Office : 15, St. Swithin’s Lane, E.C. Head 
Office : Kimberley, South Africa.—This company was registered January 28, 1905, under the 
Limited Liability Act of the Cape of Good Hope, for the purpose of constructing and 
working a railway, starting from the Cape government railway system at Fourteen 
Streams, to Klerksdorp, in the Transvaal, a distance of abeut 147 miles. Agreements for 
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the construction and working of the line by the Central South African Railways were 
entered into, under which the line has been constructed and is to be worked and maintained 
by the Commissioner of Railways of the Transvaal and Orange River Colony for a period 
of five years from the date when the line shall have been completed and opened for 
public traffic (April 5, 1906), subject to the right of the company to take over the 
working on giving twelve months’ notice, while the Commissioner is to have the power 
to expropriate the line on the expiration of the five years’ working agreement on 
giving twelve months’ previous notice, unless the working expenses, not including 
interest on capital, during the five years shall have exceeded the gross receipts, in 
which case the power of expropriation cannot be exercised for a further period of two 
years from the opening of the railway, except upon the terms that, in addition to the price 
to be paid on expropriation, the Commissioner shall pay such deficiency. On expropriation 
the Commissioner is to pay to the company the entire cost of construction and equipment, 
together with a bonus of 5 per cent. calculated on such cost. The authorised capital is 
£200,000 in shares of £1, all of which has been subscribed by the De Beers Consolidated 
Mines, Limited, and paid up. In March, 1905, an issue of £600,000 5 per cent. first mortgage 
debentures of £100 each was made through the Standard Bank of South Africa, Limited, 10, 
Clement’s Lane, E.C., at 102 per cent. The debentures form part of a total authorised issue 
of £800,000 ; interest is payable March 1 and September 1, and the company has reserved 
the right to redeem all or any of the debentures at any time after March 1, 1911, on six 
months’ notice, at 105 per cent., or to purchase the whole or any part of the issue in the 
market at or below that price, while in the event of the expropriation of the railway by the 
Commissioner of Railways, or of the voluntary liquidation of the company for amalgamation 
or reconstruction, the debentures are to be repaid at 105, All payments on the debentures 
are made by the issuing bank. No report has yet been received, but this notice has been 
officially revised. Voting power, one vote for each share. Director’s qualification, 100 
shares. There is no register of shares in London. The debentures are quoted in the official 
list ; latest price, 106. 

Negotiations are proceeding for the purchase of the undertaking by the Transvaal 
Government. 


Knott End Railway Company.—Ofjice: 40, Dame Street, Dublin.—The company was 
incorporated in August, 1898. In October, 1898, £50,000 in shares of £5 was offered for 
subscription, and, according to the government returns, £20,310 had been received to the 
end of 1906 on ordinary shares. The line has not been opened. No information is obtain- 
able from the company. 


Kootenay Railway and Navigation Company, Limited. — Directors: L. W. Hill 
(Chairman), H. Beadle, and R. C. Whitcroft. Secretary: A. H. Hicks. Office: 
13, Bishopsgate Street Within, E.C.—The company was registered August 8, 1898, to 
acquire—the undertaking of the Kaslo and Slocan Railroad, running from Sandon to Kaslo, 
on Kootenay Lake, about 30 miles ; the undertaking of the International Navigation and 
Trading Company, Limited, owning the connecting steamers on Kootenay Lake; the 
undertaking of the Bedlington and Nelson Railroad Company, formed to construct a 
railroad from Kootenay Lake to the international boundary; and the undertaking of an 
American company (the Kootenai Valley Railway Company), formed to construct a rail- 
road from the international boundary to Bonner’s Ferry, where it connects with the 
Great Northern Railroad. These undertakings are held through ownership of all the stock 
and securities of the various companies, and the total length of line owned is 90 miles. 

The authorised capital is £500,000 in shares of £1, all of which (except seven shares) has 
been issued fully paid. In August, 1898, subscriptions were invited for £480,000 5 per cent. 
debenture stock at.par, and £250,000 was allotted, and has been called up, while £226,000 
has been allotted to the vendors, making £476,000 outstanding. Interest on the 
debenture stock is payable January 1 and July 1, and the principal was to be redeemed 
within a period of thirty-six years from a sinking fund (to commence at the end of 1900) 
applied to purchase if below, or drawings at, 110 per cent., or the stock may be redeemed 
at any time on three months’ notice at that price. The sinking fund is to be provided out 
of land sales (the company having acquired a land grant of 220,000 acres) or net profits. 
The stock is secured by a trust deed assigning to trustees all the securities of the companies 
referred to above, and none has yet been redeemed. The company took over the working 
of the properties on January 1, 1899. In July, 1900, the Great Northern Railway Company 
(U.S.A.), having acquired the majority of the shares, guaranteed both principal and interest 
of the debenture stock by endorsement on the certificates. Debenture interest has been 
regularly met. Voting power, one vote for every share. Director’s qualification, 500 
shares. Transfer form, common; fee, 2s. 6d. per deed; debenture stock is transferable in 
multiples of £1. 


Kursk-Charkow-Azow Railway.—This company was first known here by the issue in 
January, 1872, by Messrs. C. J. Hambro and Son, 70, Old Broad Street, E.C., of 5 per 
cent. bonds. In January, 1888, holders were offered the option of exchanging into new 4 
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per cent. bonds, and all 5 per cent. bonds not converted were paid off January 3, 1890. 
The new 4 per cent. bonds are of £100, £500, £1,000, and 200 thalers each, and amounted to 
£1,287,200. Coupons are payable January 2 and July 1, and the principal is to be re- 
deemed in 67 years by annual drawings in November or December, commencing in 1888, 
from an amortisation fund of at least 0°311 per cent., which may be increased. The bonds 
are guaranteed, both as to principal and interest, by the Russian government, and are 
exempt from the Russian tax of 5 per cent. All payments in London are made by Messrs. 
C. J. Hambro and Son. Amount outstanding, £1,166,300. 


La Guaira and Caracas Railway Company, Limited.—Directors: H. W. Smithers 
(Chairman), N. G. Burch, Sir C. Quilter, Bart., and S. Watkinson. Secretary: T. L. C. 
Pilditch. Office: Finsbury Pavement House, E.C.—The company was registered February 
15, 1882, to acquire a concession from the Venezuelan government. The concession 
guarantees freedom from competition for 99 years from the completion of the line, which is 
to remain the property of the company in perpetuity, there being no option of government 
purchase. There is no monetary guarantee under the concession ; freedom from taxation is 
granted, as well as the admission free of duty of all material required for the line. 

The share capital is £350,000 in fully-paid shares of £10, of which £160,000 was subscribed 
for-in Venezuela by the national government, various municipalities, &c. There is also 5 per 
cent. debenture stock for £370,000, issued in 1887 to replace 7 per cent. debentures; in- 
terest is payable March 1 and September 1, and the stock is redeemable in 1982, unless prior 
to 1926 the stock shall have been declared perpetual. The line is 22? miles in length. 

The accounts are made up annually to December 31, and submitted in May or June, an 
interim dividend (in 1907 of 14 per cent.) being paid in January. The line was officially 
inaugurated July 25, 1883. In connection with the revolution in Venezuela the Anglo- 
Venezuelan Mixed Commission awarded the company £9,725. For each of the seven years 
to 1899, 5 per cent. was paid ; for 1900, 4; for 1901, 35; for 1902, nil; for 1903, 1 per 
cent. ; for 1904, 43; for 1905, 3; and for 1906, 4. Reserve fund, £24,276; improvement 
and renewal account, £29,131; carried forward, £861. In 1907, to September 30, the 
gross earnings were £60,250, as against £57,750 in the same period of 1906. 

Voting power, one vote for every 5 shares held for one month. Director’s qualification, 
50 shares, other than for first directors. Transfer form, common; fee, 2s. 6d. per deed ; 
debenture stock is transferable in amounts of £1 and multiples thereof. Some of the 
shares are registered, and some are to bearer (in warrants of one share each), and shares 
of one class may be exchanged into the other. The fee for exchanging into registered shares 
is 3d. per share warrant, and in exchanging registered shares into share warrants there is a 
fee of 2s. per share warrant, and in addition the stamp duty of 15 per cent. Telegraphic 
address, Cantinas, London. Telephone number, 2362 London Wall. The company is quoted 
in the official list. Latest prices—shares, 54; debenture stock, 91. 


Lake Shore and Michigan Southern Railway Company.—Directors: C. M. Depew 
(Chairman), G. F. Baker, S. F. Barger, W.C. Brown, D. O. Mills, J. P. Morgan, W. H. 
Newman, W. Rockefeller, H. M. Twombly, F. W. Vanderbilt, W. K. Vanderbilt, W. K. 
Vanderbilt, Jun., and W.S. Webb. xecutive Office: Grand Central Station, New York.— 
Shares and bonds of this company are known here. Early in 1898 a large majority of 
the shares of this company was purchased by the New York Central and Hudson River 
Railroad Company, which gave in exchange its 34 per cent. bonds at the rate of $200 
in bonds for $100 in shares, and deposited the shares thus acquired in trust as security 
for the bonds, the amount now held being $45,289,200. The line operated is 1,520 miles 
in length. The accounts are made up annually to December 31, and submitted the first 
Wednesday in May, and dividends are now paid half-yearly about the end of January and 
July. For the eight years to 1897, 6 per cent. per annum was paid; for the five years 
to 1902, 7; for 1903, 74; for 1904 and 1905, 8; and for 1906, 10, leaving a surplus for 1906 
of $1,539,962, the credit to profit and loss then standing at $17,298,529. On account of 
1907 6 per cent. was paid in July, 1907. The capital account is as under, the three issues 
of bonds being quoted in the official list :— 


$49,466,500 Common shares of $100. 
$533,500 Ten per cent. guaranteed shares of $100. 7 


$50,000,000 Three-and-a-half per cent. first mortgage bonds of $1,000, created in 1897, 
and issued in that year and subsequently for the purpose of retiring 
old 7 per cent. bonds, holders of which were offered the option of ex- 
change into the new mortgage. Of the total, as above, $4,000,000 was 
placed in July, 1897, in London and New York—in London by Messrs. 
Speyer Brothers, 7, Lothbury, E.C.—for cash at the price in London 
of £213 per bond. Interest is payable June 1 and December 1, free 
of United States taxes, and the bonds mature in 1997, all payments 
being made in United States gold coin in New York; the bonds 
are to bearer, but may be registered as to principal only and be 
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again made payable to bearer, or bonds may be registered both as to 
principal and interest, and when once so registered must remain so. 
Latest price, 96. . 

$50,000,000 Four per cent. gold bonds of $1,000, or $5,000 each (being the.total 
authorised), issued in 1903 and since. Interest is payable March 1 
and September 1, and the bonds fall due September 1, 1928, all pay- 
ments being made in gold in New York; the bonds are to bearer, 
but may be registered as to principal only, and be again made payable 
to bearer, or bonds may be registered both as to principal and interest. 
The bonds are to be included in any new mortgage created. Latest 
price, 92. 

$35,000,000 Four per cent. gold bonds of $1,000 each, forming part of a total 
authorised of $50,000,000, issued in 1906, Interest is payable May 1 
and November 1, and the principal falls due May 1, 1931, all payments 
being made in gold in New York. The bonds have no mortgage 
security. Latest price, 89. 

$15,000,000 Five per cent. three-year gold notes, dated February 1, 1907. 


Lampeter, Aberayron and New Quay Light Railway Company.—The company was 
incorporated in 1906. According to the government returns the aathorised capital, including 
loans, at the end of 1906, was £190,000, none of which had been issued. 


Lanarkshire and Ayrshire Railway Company.— Directors : Hon. G. R. Vernon (Chair- 
man), H. E. Gordon (Deputy-Chairman), Ear] of Eglinton and Winton, Sir J. Knox, Kt., 
W. Mure, W. D. Russell, and D. Tod. Secretary: D. Reid. Office: 186, West George Street, 
Glasgow.—The company was incorporated in 1883 as the Barmill and Kilwinning Rail- 
way Company, and in 1884 it was re-incorporated with enlarged powers under the 
above title. The authorised capital, including loans, is £1,050,000, and £535,350 has 
been issued in ordinary shares of £10, and £225,000 in 4 per cent. debenture stock. 
There are also loans for £320,909, 

The accounts are made up to January 31 and July 31, and submitted in March and 
September. The line open is 365 miles in length, and is to be worked in perpetuity by the 
Caledonian Railway Company for 50 per cent. of the gross receipts. To January, 1896, 43 
per cent. per annum was paid; to July, 1896, 5%; to January, 1897, 43; to July, 1897, 
4; to January, 1898, 34; to July, 1898, 54; to January, 1899, 4}; to July, 1899, and 
January, 1900, 44; to July, 1900, 44; to January, 1901, 43; to July, 1901, 4; to January, 
1902, 44; to July, 1902, 4}; to January, 1903, 3; to July, 1903, 4; to January, 1904, 
14; to July, 1904, 25; to January, 1905, 25; to July, 1905, 34; to January, 1906, 25; 
to July, 1906, 34; to January, 1907, 12; and to July, 1907, 24. Carried forward, £616. 
Voting power, one vote for every share. Director’s qualification, 50 shares. Transfer 
form, common; fee, 2s. 6d. per deed ; debenture stock is transferable in sums of £1 and 
multiples. Telegraphic address, Kevan, Glasgow. Telephone numbers, 38 (National), 
Argyle, and 4712 (Post Office), Glasgow. Latest prices—shares, 7}; debenture stock, 110. 


Lanarkshire and Dumbartonshire Railway Company.— Directors : W. A. Donaldson 
(Chairman), J. M. Denny, A. C. Ewing, and J. B. Macindoe. Secretary: D. Reid. 
Office : 186, West George Street, Glasgow.—The company was incorporated in 1891. The 
authorised capital, including loans, is £1,899,333, of which £1,437,000 has been issued in 
fully-paid ordinary shares of £10, and £312,333 in 4 per cent. debenture stock. At July 
31, 1907, there was a temporary loan of £61,987, and on the other hand a land suspense 
account (cost to the company of surplus lands and property not up to date used for railway 
purposes) of £109,273, &c. 

The accounts are made up to January 31 and July 31, and submitted in April and 
October. The line, which is 173 miles in length, was opened for passenger traffic on 
October 1, 1896, and is to be worked in perpetuity by the Caledonian Railway Company 
for 50 per cent. of the gross receipts, with a rebate out of through traffic towards making 
up a dividend of 4 per cent. per annum on the share capital. During construction interest 
of 3 per cent. per annum was paid on the shares, and for the four months to January 31, 
1897, and the twenty-one half-years to July, 1907, dividends of 4 per cent. per annum were 
paid. Voting power, one vote for every share. Director’s qualification, 50 shares. Transfer 
form, common; fee, 2s. 6d. per deed; debenture stock is transferable in sums of £1 and 
multiples. Telegraphic address, Kevan, Glasgow. Telephone numbers, 38 (Argyle), and 
4712 (Post Office), Glasgow. Latest prices—shares, 10; debenture stock, 112. 


Lancashire and Yorkshire Railway Company.—Divrectors: Sir G. Armytage, Bart. 
(Chairman), E. B. Fielden (Deputy-Chairman), J. B. C. Brooks, 8S. Garnett, Sir E. 
Green, Bart., Sir W. H. Hornby, Bart., M.P., S. M. Milne, Sir G. A. Pilkington, Kt., 
J. Platt, J. Priestley, J. H. Stafford, E. W. Stanyforth, H. Y. Thompson, and H. 
Tunstill. General Manager: J. A. F. Aspinall. Secretary: R. C. Irwin. Office: Hunt’s 
Bank, Manchester.—This undertaking was incorporated under its present name in 1847, 
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The line owned is 5265 miles in length. The authorised capital, including loans, is 
£74,552,491, of which £11,473,288 represents the nominal addition to capital by conversion 
schemes. The capital is now as follows; at June 30, 1907, there was a debit to capital 
account of £1,405,606 :— 

£18,752,670 Consolidated stock. 


£288,375 Preference stock, 6 per cent. minimum, non-contingent, with right to 
participate in the dividend on ordinary stock when beyond 6 per cent. 
Dividends are paid in February and August. 
£100,000 Preference stock, 44 per cent. minimum, non-contingent, with right to 
participate in the dividend on ordinary stock when beyond 4% per cent. 
Dividends are paid in February and August. 
£2,596,012 Consolidated guaranteed stock, 4 per cent., non-contingent. Dividends 
are paid in February and August. 
£25,400,900 Consolidated preference stock, 3 per cent., contingent. Dividends are 
paid in February and August. 
£1,848,006 Preference stock, 1903, 4 per cent., contingent. Dividends are paid in 
February and August. 
-£19,695,130 Debenture stock, bearing 3 per cent. interest, payable January 1 and 
July 1. 


£28,800 Loans at from 8 to 4 per cent. interest. 


The accounts are made up to June 30 and December 31, and submitted in August and 
February. The recent dividends have been—for the first and second halves of 1897, 5 and 
5 per cent. per annum respectively; for 1898, 5 and 54; for 1899, 5 and 54; for 1900, 44 
and 44; for 1901, 3 and 44; for 1902, 3} and 4%; for 1903, 34 and 33; for 1904, 3 and 32; 
for 1905, 34 and 44; for 1906, 4 and 42; and for the first half of 1907, 4. Fire insurance 
fund, £188,008 ; steamers renewal and insurance fund, £143,440; dredging plant and 
steam-tug renewal plant, £70,615; carried forward, £21,679. 

Voting power, one vote for every £100 of ordinary, preference, or guaranteed stock. 
Director’s qualification, £2,500 of ordinary, guaranteed, or preference stock. Transfer 
form, common ; fee, 5s. per deed; stock is transferable in amounts of £1 and multiples 
thereof, fractions being only allowed where they already exist. The company has adopted 
the provisions of the Forged Transfers Acts of 1891 and 1892, but no fee is charged for 
the protection thus afforded. Telegraphic address, Railway, Manchester. Telephone 
numbers—secretary, 1870, Manchester; transfers, 5515, Manchester. All the capital is 
quoted in the official list, except the £100,000 44 per cent. preference issue and the loans. 
Latest prices—ordinary, 954 ; debenture stock, 86; 3 per cent. preference, 82. 


Lancashire, Derbyshire and East Coast Railway Company.—The undertaking has 
been transferred to the Great Central Railway Company. 


Lastingham and Rosedale Light Railway Company.—The company was incorporated 
in 1900. According to the government returns, the authorised capital, including loans, at 
the close of 1906 was £100,000, of which £6,540 had been issued as ordinary, and £2,000 
as.44 per cent. debenture stock. The line has not been opened. 


Lauder Light Railway Company.—Directors: KR. Dickinson, Marq. of Tweeddale, 
and H. G. Younger. Secretary: C.F. Umpherston. Office : 26, St. Andrew Square, Edin- 
burgh.—The company was incorporated in 1898. The authorised capital, including loans, is 
£63,000, of which £47,090 has been issued in fully-paid ordinary shares of £10, and 
£13,500 in loans at 34 per cent. The accounts are made up to June 30 and December 31, 
and submitted in October and April. The line is 10; miles in length, was opened July 2, 
1901, and is worked by the North British Railway Company. For the half-year to June, 
1902, 2 per cent. per annum was paid; for the seven half-years to December, 1905, 14 ; 
and for the four half-years to June, 1907, 14. Carried forward, £204. ‘l'ransfer form, 
common ; fee, 2s. 6d. per deed. 


Lee-on-the-Solent Railway Company. — The company was incorporated in 1892. 
According to the government returns, the authorised capital, including loans, was at the end 
of 1906, £40,000, of which £29,980 had been issued as ordinary. No dividend was paid 
for the three years to 1906, the working in 1904 having resulted in a loss of £616, in 1905 
of £612, and in 1906 of £841. 


Leek and Manifold Valley Light Railway Company.— Directors : J. W. Bassett, Col. 
C. Bill, A. S. Boucher, A. Hall, J. Hall, A. J. Hambleton, R. S. Milner, J. P. Sheldon, 
and Sir T. Wardle. Secretary: S. Smith. Office: 10, Derby Street, Leek.—Tbe company 
was incorporated in 1899 under the Light Railways Act, 1896. The authorised capital, 
including loans, is £47,000, of which £15,482 has been issued in ordinary shares of £1, 
and £15,000 as debenture stock (£10,000 carrying 33 per cent., and £5,000 32 per cent.) ; by 
repayments the amount of the debenture stock has (October 3, 1907) been reduced to 
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£14,678, the whole of the stock being held by the Staffordshire County Council, which has 
power to raise by way of rate on the parishes benefited any deficit in the yearly instal- 
ments of principal and interest. A capital sum of £17,500 has been granted by the Treasury, 
who have also lent the company £7,500 at 3 per cent. interest, on which interest, however, 
has been suspended for three years from February 13, 1906; and at December 31, 1906, 
there was then a debit to capital of £17,618, provided by bank loans. The accounts 
are made up annually to December 31, and submitted in February. The line is to be 
maintained and worked by the North Staffordshire Railway Company for 99 years from the 
date of opening—June 27, 1904. After charging all interest there was a debit balance to 
December 31, 1906, of £1,461 (including £311 owing to the Treasury for loan interest). 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 4, Leek. 


Lehigh Valley Railroad Company.—Directors : E. B. Thomas (President), G. F, Baer, . 
G. F. Baker, R. C. Lippincott, G. H. McFadden, A. Nesbitt, E. B. Smith, I. A. Stearns, 
C. Steele, E. T. Stotesbury, H. McK. Twombly, J. Wharton, and 8. P. Wolverton. Office: 
Philadelphia.—The length of line owned and operated is 1,440 miles. The accounts are 
made up annually to June 30. In August, 1904, 1 per.cent. was paid on the ordinary, 
this being the first payment made since 1893; in January and July, 1905 and 1906, 4 per 
cent. per annum ; and in January and July, 1907, 6, there being a surplus for 1906-7 over 
dividends paid (5 per cent.), and after appropriating $1,250,000 for equipment, of 
$2,625,710, increasing the surplus fund to $14,009,283. The capital consists of 
$106,300 10 per cent. preferred shares, $40,334,800 ordinary shares, $5,000,000 first 
mortgage, $6,000,000 second mortgage, $23,000,000 consolidated mortgage, $29,639,000 
general consolidated mortgage (part of $150,000,000 authorised, issued in 1905 to con- 
solidate other indebtedness, &c.), $19,000,000 collateral trust bonds, and $6,760,880 car 
trusts and mortgages on real estate, &c., and the following issue is known here :— 

$15,700,000 Six per cent. consolidated mortgage currency bonds of $1,000 each, of 
which $2,000,000 was issued here in February, 1875, at £176 per 
bond. Coupons are payable June 1 and December 1; $5,638,000 is 
to be paid off in 1923, and the balance is irredeemable. The redeemable 
bonds are mostly registered, but some are to bearer. All payments 
are made in Philadelphia, free from all United States taxes. 


Lehigh Valley Railroad Company of New Jersey.— Office: Philadelphia.—The com- 
pany was incorporated in July, 1903, to consolidate certain subsidiary companies of the 
Lehigh Valley Railroad Company, which holds its entire share capital. In 1905 the New 
Jersey company absorbed the Lehigh Valley Terminal Railway Company, bonds of which 
were known in this country, the particulars being as under, and the issue is quoted in the 
official list :— 

$10,000,000 Lehigh Valley Terminal Railway first mortgage 5 per cent. gold bonds of 
$1,000 each. The Lehigh Valley Terminal Company was formed in 
August, 1891, by the consolidation of seven other companies, but in 1905 
the company ceased to exist as a separate undertaking, being merged into 
the Lehigh Valley Railroad Company of New Jersey. The property 
secured to this issue of bonds consists of a railway 31 miles in all, 
about 125 acres of land in Jersey city, a large water front, &c. Interest 
is payable April 1 and October 1, and the principal falls due October 1, 
1941, all payments being guaranteed by the Lehigh Valley Railroad 
Company by endorsement on each bond, and made in United States 
gold coin in Philadelphia. The bonds are to bearer, but may be 
registered as to principal only, or principal and interest. Latest price, 
112. 


Lehigh Valley Railway Company.— Office : Philadelphia.—The Lehigh Valley Railway 
Company (of New York) is an extension of the Lehigh Valley Railroad Company’s 
system, and in 1905 absorbed the Elmira, Cortland and Northern Railroad Company, 
which was another subsidiary company of the Lehigh Valley Railroad Company. The line 
owned is 498 miles, including 139 miles formerly owned by the Elmira, Cortland Company. 
The following issues of bonds have been made in this country, and the first is quoted in 
the official list :— 

$15,000,000 Four-and-a-half per cent. first mortgage gold bonds of $1,000 each. 
Of this amount $6,000,000 was issued in July, 1890, by Messrs. 
Brown, Shipley, and Co., Founders’ Court, Lothbury, E.C. (the 
lists being simultaneously opened in America), the issue price 
here being £209 per bond; in May, 1891, another $4,000,000 
was similarly issued—in London at £210 per bond—and the 
amount outstanding is now $15,000,000, the total authorised. Interest 
is payable January 1 and July 1, and the principal falls due 
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July 1, 1940, all payments of interest being made in Philadelphia or 
New York in gold, free of all national, state, or municipal taxes. The 
bonds are guaranteed both as to principal and interest by the Lehigh 
Valley Railroad Company. The bonds were issued to bearer, but 
may be registered as to principal only in Philadelphia or New York, 
or as to both principal and interest ; bonds registered as to principal 
only may be reconverted into bonds to bearer, but bonds once 
registered as to principal and interest must remain so. Latest price, 
107. 

$1,250,000 Elmira, Cortland and Northern Railroad 5 per cent. first mortgage gold 
bonds of $1,000 each (the total authorised), issued in June, 1896, by the 
then firm of Heinemann & Co., Gresham House, E.C., at the price of 
£224 per bond, being secured on 283 miles of road. The interest dates 
are April 1 and October 1, and the principal is repayable in 1914, all 
payments being unconditionally guaranteed by the Lehigh Valley 
Railroad Company by endorsement on each bond, and are made in New 
York in United States gold coin. The bonds are to bearer, but may 
be registered in New York or Philadelphia as to principal only. 
Latest price in New York, 99. 


Lehigh Valley Terminal Railway Company.—This company has been merged into 
and now forms part of the Lehigh Valley Railroad Company (of New Jersey). 


Leighton Buzzard and Hitchin Light Railway Company.— The company was 
incorporated in 1903. According to the government returns the authorised capital, 
including loans, was, at the end of 1906, £160,000, none of which had been issued. 


Lemberg-Czernowitz-Jassy Railway Company.— Office: Vienna.—The company was es- 
tablished in 1864, and has concessions from the Austrian and Roumanian governments for 90 
years, the lines reverting to the governments at the expiration of the concessions. The Austrian 
government guaranteed during the above period a net revenue on the Lemberg-Czernowitz 
and Ozernowitz-Suczawa lines of 2,200,000 florins per annum, and the Roumanian govern- 
ment guaranteed a net revenue on the Suczawa-Jassy line and branches of 3,865,173 francs. 
In 1889 the governments took over the working of the main lines, and now pay to the 
company the full amount of the subventions, which are sufficient to provide for 5 per cent. 
dividends on, and redemption of the shares, and the service of the bonds. The company owns 
certain additional branch lines (worked by other parties), and the profits from these, with 
interest on the reserve fund, serve to provide the excess dividends mentioned below. The 
accounts of the company are made up annually to December 31, and submitted at Vienna 
in April. All payments are made in or on the basis of Austrian silver currency—in London 
by the Anglo-Austrian Bank, 31, Lombard Street, E.C., at the current rate of exchange. 
The capital account is as follows, the shares being quoted in the official list :— 

26,848,000 Florins shares to bearer of 200 florins, Coupons representing 5 per cent. 
per annum are payable May 1 and November 1, and excess dis- 
tributions are made with the May coupons. For 1895, 1896 and 1897 
the excess payment was 14 per cent. each year; for the four years to 
1901, 12; for 1902, 12; for 1903, a fraction over 1#; for 1904 and 
1905, 12; and for 1906, 2. The original amount of the share capital 
(which was issued in four series) was 27,000,000 florins, but it is in 
course of repayment by drawings which take place in May for repay- 
ment the following November, and are on a scale to redeem the whole 
within 90 years of their issue. Holders of shares redeemed receive a 
‘* certificate de jouissance”’ entitling them to participate in all divi- 
dends above 5 per cent. Voting power, one vote for every 20 shares or 
‘* certificates de jouissance ” ; maximum, 60 votes. Latest price, £233. 


47,452,800 Florins bonds to bearer of 300 florins each, bearing 4 per cent. interest, pay- - 
able May 1 and November 1, and in course of redemption by annual 
drawings in May for repayment the following November. The bonds 
were issued late in 1884 to redeem some 5 per cent. bonds. They 
are in two series, A and B. The coupons on the A series are subjected 
to Austrian income tax, while the coupons of the B series are exempt 
from this tax. The original amount was 52,755,000 florins. 

9,360,000 Florins bonds to bearer of 200 florins, or 400 kronen each, bearing 4 per cent. 
interest, payable January 2 and July 1, and in course of redemption by 
drawings on October 1. The bonds are guaranteed both as regards 
principal and interest by the Austrian government. The original 
amount was 10,000,000 florins. 

Leopoldina Railway Company, Limited —Directors: ¥. W. Barrow, R. H. Benson, 
R. E. Brounger, and J, H. Wicks. Secretary: J. H. Drury.. Office: 4, Fenchurch Street, 
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E.C.—The company was registered December 6, 1897, for the purpose of taking over the 
properties of the Leopoldina Railway Company, the Macahé and Campos Railway Com- 
pany, the Rio de Janeiro and Northern Railway Company, Limited, and other smaller 
lines, and issued, against the bonds of these companies, shares in the new company. 
As from June 30, 1907, the undertaking of the Espirito Santo and Caravellas Railway 
Company has been acquired, but owing to certain technicalities, and the adjustment of 
some small accounts, the actual transfer has not yet (November, 1907) taken place. The 
company has guarantees from the governments of Rio de Janeiro and Minas (£67,753 in 
1906), and the railways (exclusive of those of the Espirito Santo and Caravellas Railway 
Company—45 miles) are 1,460 miles in length. The Rio government guarantees expire in 
1918-1919, and those from the Minas government, which were due to expire December 
31, 1908, have been relinquished by the company; concessions from the Rio government, 
for 553 miles of line, expire in 1961-1968, which lines, however, remain the company’s 
property in perpetuity. The concessions from the Minas government for the remaining 
528 miles of road expire in December, 1999, when the lines revert to the government 
without payment. Of the securities of the old companies, about 99 per cent. has 
been exchanged for the shares of the newzcompany. ‘The company has an authorised 
capital of £6,820,000, £5,700,000 in stock (formerly shares), £120,000 in ordinary shares of 
£10, and £1,000,000 in 54 per cent. non-cumulative preference shares of £10, with a 
priority as to capital. Of the ordinary capital £5,570,690 has been issued fully paid, and 
£120,000 is to be issued on the transfer of the Espirito Santo and Caravellas Railway 
Company, and of the preference shares £550,000 was issued in September, 1907, at par, 
and are fully paid. There is also power to issue debenture stock to an amount not 
exceeding two-thirds of the nominal share capital, and £3,600,000 has been issued 
carrying 4 per cent. interest, payable|January 1 and July 1, while the stock may be repaid 


after January 1, 1928, on the company giving six months’ notice, and it is secured by a 
first charge upon the undertaking. 


The accounts are made up annually to December 31, and submitted in May. For 1898, 
after meeting debenture interest, a credit balance of £58,120 was carried over ; for 1899 and 
1900 the shares got 1} per cent. each year; for 1901, 1902, and 1903, 34; for 1904, 3; and 
for 1905 and 1906, 4. Reserve fund for redemption of debenture stock, £213,033; carried 
forward, £106,362. The gross receipts in 1907 (to October 26) were £1,027,614, against 
£934,180 in the corresponding period of 1906. Voting power, one vote for every £100 
of ordinary stock or preference shares. Director’s qualification, £2,000 of ordinary stock 
or preference shares. ‘Transfer form, common; fee, 2s. 6d. per deed; the ordinary and 
debenture stocks are transferable in multiples of £1. Telegraphic address, Latescence, 
London. Telephone number, 1896 Avenue. The company is quoted in the official list. 
Latest prices—ordinary stock, 68 ; debenture stock, 92. 


Letterkenny Railway Company.—This line has passed into the possession of the Board 
of Works, as mortgagees, so there are no directors. Secretary to the Board: H. Williams, 
Office of Public Works, Dublin.—The company was incorporated in 1860. The authorised 
capital, including loans, is £273,000, of which £57,155 has been received on ordinary shares of 
£10, and £87,750 on loans. Of the latter £85,000 has been borrowed from the government at 4 
per cent., and in respect of £35,000 of this (a second mortgage, the balance of £50,000 being a 
first mortgage) the interest of 4 per cent., and a sinking fund of £1 1s. per cent., are guaranteed 
by certain baronies in the county of Donegal, and a portion of the city of Londonderry. 
June 30, 1907, this £35,000 loan had been reduced to £20,568. The accounts are made 
up to June 30 and December 31. The line is 164 miles in length, was opened for traffic 
June 30, 1883, and is worked by the Londonderry and Lough Swilly Railway Company. 
Net earnings are short of the amount required for mortgage interest, and payments under 
the baronial guarantee are being made. ‘T'o June 30, 1907, there was £9,671 unpaid interest. 


Lima Railways Company, Limited.— Directors : Lt.-Col. A. Brooke (Chairman), E. W. 
Lane, H. D. L. McDougall, and S. Watkinson. Secretary: F, G. Curtis. Offices: College 
Hill Chambers, E.C.—The company was registered in 1865 to acquire and work two 
railways of about 9 miles each, held under concessions from the Peruvian government. 
The term of the concession for one line is 99 years from 1851, after which it reverts to the 
government, while the other line is held in perpetuity. There is no monetary guarantee 
attaching to the concessions. In February, 1904, Mr. William Cash, of 90, Cannon Street, 
E.C., was appointed receiver for the debenture holders. In 1907 the railways were leased 
to the government of Peru for a period of 45 years from May 1, 1907, on payment to the 
company annually of the sum of £11,000, in addition to which the sum of £5,000 per 
annum is receivable from the Electric Tramway Company in connection with a contract (for 
45 years from 1905) previously made with a view to the stoppage of competition. 

The capital is £800,000 in fully-paid shares of £20, and there are—6 per cent. deben- 
tures of £100 each to the amount of £50,000, with coupons payable January 1 and July 
1, the principal falling due July 1, 1917; 6 per cent. second debentures of £100 each for 
£10,200 (outstanding balance of £20,000), issued in 1896 at 85 per cent., with interest 
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payable January 1 and July 1, and repayable by fifteen annual drawings in October 
or November, commencing in 1897, while the company may redeem them at any time on six 
months’ notice ; and 6 per cent. second debentures of £100 each for £10,000 (ranking 
equally with the foregoing £10,200) issued in March, 1901, at 85 per cent., with interest 
payable January 1 and July 1, and the principal repayable July 1, 1921. <A loan of £6,000 
has been negotiated, ranking in priority to the debentures; and another loan of £7,500, as 
collateral for which £12,500 of second debentures have been given. It has been decided 
to create a new debenture issue for £120,000, to redeem the existing debentures, and 
provide additional capital. 

The accounts are made up annually to December 31, and submitted in June, but an 
interim report to June 30 is issued about November. For 1896 and 1897 4 per cent. was 
paid each year; for 1898, #; for 1899, 1900, and 1901, 15 each year; for 1902, 2; and for 
1903, 4. There has since been no dividend. For 1904, after charging debenture interest, a 
credit balance of £1,316 brought forward was converted into a debit of £10,171, which in 
1905 was increased to £16,735, and in 1906 reduced to £16,242. Debenture interest is 
in arrear as from January, 1904, and loan interest as from January 1, 1905. Reserve 
fund, £5,853. Voting power, one vote for each share. Director’s qualification, 25 shares. 
Transfer form, common ; fee, 2s. 6d. per deed. Telephone number, 8155 Bank. The shares 
are quoted in the official list ; latest price, 13. 


Liskeard and Caradon Railway Company.—Secretary: B. Childs. Offices: Liskeard, 
Cornwall.—The company was incorporated in 1860. According to the government returns 
the authorised capital, including loans, was, at the close of 1906, £286,925, of which there 
had been issued—£23,625 ordinary shares of £25, £7,200 5 per cent. preference shares of 
£8 6s. 8d., and £14, 000 loans at from 4 to 5 per cent. The accounts are made up 
annually to December 31, and submitted in February. The line is worked by the Liskeard 
and Looe Railway Company. In October, 1886, a receiver and manager was appointed. 
Interest is largely in arrear. No information is now obtainable from the company.' 


Liskeard and Looe Railway Company.—Directors: J. A. Chambers (Chairman), F, J 
Bone, W. Nettle, Capt. H. Rogers, W. Sargent, and J. White. Clerk: H. L. Caunter. 
Office : Liskeard, Cornwall.—The authorised capital, including loans, is £104,000, of which 
£26,000 has been issued in ordinary, £43,851 as 5 per cent. preference stock, and £24,000 
in loans at 4 to 5 per cent. The line is 9 miles in length. The accounts are made up 
annually to December 31, and submitted in February. ‘For 1906 there was a loss, after 
including. loan interest, of £870, increasing the debit balance brought forward to £4,913. 
At December 31, 1906, the arrears of interest on the debentures amounted to £6,935, 


Listowel and Ballybunion Railway Company.—Dircctors: H. F. Monro (Chairman), 
F, B. Behr (Managing Director), and H. A. Smith. Receiver and General Manager : 
McCarthy, Ballybunion.—The company was incorporated in 1886, ‘The authorised capital, 
including loans, is £33,000, all of which has been issued, £22,006 being in shares, and £11,000 
in debentures. The entire capital is held by the Lartigue Railway Construction Company, 
Limited (in liquidation). For 1902 the working resulted ina profit of £117, in 1903 a loss 
of £318, in 1904 a profit of £243, in 1905 a profit of £156, and in 1906 a loss of £58. No 
report has yet been received, but this information has been officially revised. 


Liverpool Overhead Railway Company.—Directors: Sir W. B. Forwood, Kt. 
(Chairman), J. E. Anderson, H. Brocklebank, Sir E. Lawrence, G. H. Robertson, 
and H. C. Woodward. Secretary: W. H. Alexander. Engineer and Manager: S. B. 
Cottrell. Office: 24, North John Street, Liverpool.—The company was incorporated 
in 1888 to carry out the construction of an overhead railway authorised by 
the Mersey Docks and Harbour Board Acts, 1882 and 1887, and certain extensions 
were authorised in. 1892. The land required for the original undertaking is leased 
to this company for 999 years from January 1, 1888. No rent is to be paid to 
the dock board until after the profits amount to 6 per cent. per annum on 
the cost of the undertaking; and when the profits have exceeded that sum, a 
rent of £1,000 a year is to be “paid to the dock board, any further profits to be equally 
divided between the dock board and the company. There is liberty to the dock board 
to terminate the lease after twenty-five years from the opening of the railway or at 
any subsequent period of seven years; and in the event of this power being exercised, the 
dock board is to purchase the undertaking at the actual value of the railway, to be 
ascertained by arbitration, the sum to be so paid not to exceed 50 per cent. above the net 
cost price, and not to be less than such cost price after deducting depreciation. The 
original line of 5 miles was opened for public traffic on March 6, 1893, and small 
extensions were opened in May, 1894, and December, 1896, 62 miles being now in 
operation. The railway is worked by "electricity. Late in 1899 the company obtained 
power from Parliament to take on lease certain tramways and to construct additional tram- 
ways, &c.; the lines are leased to this company for 26 years from January 1, 1900, the 
lease being determinable at the option of the company at theend of 19 years, and the capital 
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authorised by the act, including loans, is £66,500, which is included in the following 
statement. 


The authorised capital, including loans, is £906,500, and £500,000 has been issued 
in ordinary shares of £10, all paid up; £120,000 in 5 per cent. perpetual preference shares 
of £10 (1892), all paid up; £38,620 in 5 per cent. perpetual preference shares of £10 (1900), 
with £9 per share called up ; £190,000 in 4 per cent. terminable mortgage debentures ; and 
£16,500 in 45 per cent. terminable mortgage debentures. 


The accounts are made up to June 30 and December 31, and submitted in August and 
February. To June, 1896, 2? per cent. per annum was paid on the ordinary; to 
December, 1896, and June, 1897, 3; to December, 1897, 34; to June, 1898, 3; to 
December, 1898, 4; to June, 1899, 24; to December, 1899, 5; to June, 1900, 3; to 
December, 1900, 34; to June, 1901, 2; to December, 1901, and June, 1902, 1; to 
December, 1902, and June, 1903, 14; to December, 1903, 14; to June and December, 
1904, 14; to June and December, 1905, only the preference dividends were paid; to 
June, 1906, only the dividend on the 1892 preference shares ; and for the two half-years 
to June, 1907, the full preference dividends were paid, but nothing on the ordinary. 
Contingent fund, £1,439; renewal fund, £33,603 ; carried forward, £4,452. 

Voting power, one vote for every share of any class up to 10, one for every addi- 
tional 5 shares up to 100, and one for every 10 shares beyond. Director’s qualification, 
50 shares, ordinary or preference. Transfer form for shares, common, and for debentures, 
special ; fee, 2s. 6d. The company has adopted the provisions of the Forged Transfers Acts 
of 1891 and 1892, but no charge is made for the protection thus afforded. Telegraphic 
address for Secretary, Harmood, Liverpool; for Manager, Motor, Liverpool. Telephone 
numbers: Engineer and Manager, 5460 (Central), Liverpool; Secretary, 173 and 186 
(Central), Liverpool. Latest prices—fully-paid ordinary, 1#; preference, 7#; 4 per cent. 
debentures 86. 


Llanelly and Mynydd Mawr Railway Company.—Directors: D. Kydd (Chairman), 
J. Davies, and D. Waddell. Office: Llanelly._-Under a scheme of arrangement filed in 
1887 and carried through in 1888, the authorised capital, including loans, is £105,000, of 
which £60,000 had been issued in ordinary shares of £10, and £45,000 in debenture stock 
at 5 per cent., of which £20,000 is A, ranking before the remainder (B). The accounts 
are made up to June 30 and December 31, and submitted in August and February. The 
line is 12 miles in length, and is worked by Messrs. John Waddell and Sons, and under 
the agreement the company received in respect of the half year to June 30, 1906, £1,545, 
for the half-year to December 31, 1906, £1,892; and for the half-year to June 30, 
1907, £1,619, there being then a debit to revenue of £11,559, including unpaid interest. 
Voting power, one vote for each share up to 10, one for every additional 5 shares up to 
100, and one for every 10 beyond. Director’s qualification, £200 of ordinary shares. 
Transfer form, common ; fee, 2s. 6d. per deed. 


London and Blackwall Railway Company.—VDirectors: S. G. Ratcliff (Chairman), 
H. D. Ellis, and M. Fairclough. Secretary: 8S. W. Savage. Office: John Street, Crutched 
Friars, E.C.—The company was incorporated in 1836 as the Commercial Railway, and 
in 1839 under its present title, and in 1865 the line (which is 7} miles in length) was 
leased for 999 years from January 1, 1866, to the Great Eastern Railway Company at a 
rental equivalent to 43 per cent. per annum on the preference and consolidated stocks 
and the interest for the time being on loans, &c. The authorised capital, including 
loans, is £3,444,180, and there have been issued—£2,329,865 consolidated stock ; £250,055 
4} per cent. preference stock; and £814,000 44 per cent. debenture stock. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. The dividends as stated above are being paid. The debenture stock interest is paid 
January 1 and July 1. Reserve fund at June 30, 1907, £12,000. Voting power, one 
vote for every £10 consolidated stock up to £200, and one extra for every £50 beyond, 
held for six months; preference stock has no voting powers. JDirector’s qualification, 
£400 of consolidated stock. Transfer form, common; fee, 2s. 6d. each seller. The 
consolidated and debenture stocks are transferable in amounts of £10 and multiples 
thereof, and the preference stock in aliquot parts of £1. The company has adopted 
the provisions of the Forged Transfers Acts of 1891 and 1892, and makes a charge of 1d. 
for every £25 or part of £25 of stock transferred, in order to provide a fund out of 
which to compensate parties suffering loss arising from forged transfers. The stocks 
are quoted in the official list. Latest prices—consolidated stock, 120; debenture stock, 
113; preference, 120. 


London and Greenwich Railway Company.—Directors: H. D. Pilcher (Chairman), 
W.H. Simpson (Deputy-Chairman), 8. C. Boulter, M. 8. Pilcher, and T. H. Robertson. 
Secretary: W.E. Taylor. Office : Winchester House, E.C.—The company was incorporated 
in 1833, and in 1845 the line (3# miles in length) was leased for 999 years to the South Eastern 
Railway Company, for a rent which increased to £45,000 in 1854, and is not subject to 
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further change. The capital consists of £861,540 ordinary stock, £222,720 5 per cent. prefer- 
ence stock, £131,260 4 per cent. debenture stock, £34,600 34 per cent. debenture stock, and 
£59,000 loans at 4 percent. The accounts are made up to June 30 and December 31, and 
submitted in July and January. The ordinary stock dividend for the twenty-three half- 
years to June, 1907, was £2 16s. 6d. per cent. per annum, less income tax. Reserve funds, 
£2,413; carried forward, £162. Voting power, one vote for £200 ordinary or preference 
stock, two for £400, three for £700, and four for £1,000 and upwards. Director’s qualifica- 
tion, £1,000 of ordinary or preference stock. Transfer form, common; fee, 2s. 6d. per 
deed; no fractions of £1 are accepted. The company has adopted the provisions of 
the Forged Transfers Acts of 1891 and 1892, but no charge is made for the protection 
thus afforded. Telegraphic address, Brecciated, London. Telephone number, 2626 
London Wall. The ordinary, preference, and 4 per cent. debenture stocks are quoted in the 
official list. Latest prices—ordinary, 75; preference, 128; 4 per cent. debenture stock, 107. 


London and North Western Railway Company.— Directors: Lord Stalbridge (Chair- 
man), J. P. Bickersteth and Hon. C. N. Lawrence (Deputy-Chairmen), F. Baynes, J. A. 
Bright, M.P., E. T. Broadhurst, R. Brocklebank, Sir T. Brooke, Bart., P. H. Chambres, 
G. H. Claughton, C. J. Cropper, W. E. Dorrington, Lord Faber, A. Fletcher, Hon. R. E. C. 
Guinness, C.M.G., Hon. A. H. Holland-Hibbert, J. B. Ismay, Col. Rt. Hon. A. R. M. 
Lockwood, ©.V.O., M.P., Hon. W. Lowther, Brig.-Genl. L. V. Loyd, M. MacInnes, E. 
Nettlefold, Lord Rathmore, and Duke of Sutherland, K.G. General Manager: Sir F. 
Harrison. Secretary: J. Bishop. Office: Euston Station.—The company was incorporated 
under its present title in 1846. The line is 1,719 miles in length, while 114 miles more 
are partly owned. The authorised capital, including loans, is £130,388,853, of which 
£9, 284,933 is due to the nominal addition to capital on the conversion in 1893 of the 4 per 
cent. debenture stock into a 3 per cent. security, and £9,588,174 is due to other authorised 
nominal additions to capital. The capital issues are as follow :— 

£42,887,474 Consolidated stock. 

£23,080,620 Consolidated preference stock, ranking for 4 per cent. upon the year, 

payable February 24 and August 22. 
£2,792,511 Preference stock (190%), ranking for 4 per cent. upon the year, payable 
February 24 and August 22. 
£15,100,406 Consolidated guaranteed stock, ranking for 4 per cent., non-contingent, 
payable February 24 and August 22. 


£39,008,346 Debenture stock, at 3 per cent. interest, payable January 15 and July 15. 


At June 30, 1907, there was a debit to capital account of £3,356,334, The accounts are 
made up to June 30 and December 31, and submitted in August and February. The 
recent dividends have been—for the first and second halves of 1896, 64 and 8 per cent. per 
annum respectively ; for 1897, 64 and 73; for 1898, 64 and 8; for 1899, 64 and 7%; for 
1900, 6 and 64; for 1901, 45 and 64; for 1902, 4% and 74; for 1903, 5 and 6%; for 1904, 5 
and 65 ; for 1905, 5and 77; for 1906, 54 and 74; and for the first half of 1907, 53. General 
reserve fund, £100,000; insurance fund, £424,202; steamboat depreciation and insurance 
account, £549,054; carried forward, £133,385, Voting power, one vote for every £100 
of ordinary stock up to £1,000, one additional vote for every £500 up to £10,000, and 
one extra for every £1,000; other stocks do not vote. Director’s qualification, £1,000 of 
ordinary stock. Transfer form, common; fee, 2s. 6d. each deed; stock is transferable 
in amounts of £1 and multiples thereof. The company has adopted the provisions of the 
Forged Transfers Acts of 1891 and 1892, but no charge is made for the protection thus 
afforded. Telephone number, 881 North. The company is quoted in the official list, 
Latest prices—ordinary, 1423 ; consolidated preference, 112 ; debenture stock, 89. 


London and South Western Railway Company.—Directors: Sir C. Scotter, Bart. 
(Chairman), H. W..Drummond (Deputy-Chairman), E. Cecil, M.P., Lt.-Col. the Hon. H. W. 
Campbell, Lord Clinton, Col. the Hon. H. G. L. Crichton, W. Grant, F. J. Macaulay, 
Lord Pirrie, Sir W. W. Portal, Bart., A. F. Walter, and Col. R. Williams, M.P. 
General Manager : Sir C. J. Owens. Secretary: G. Knight. Office: Waterloo Station.—As the 
London and Southampton, this company was incorporated in 1834, but in 1839 it was re- 
named the London and South Western. As from November 1, 1892, the company absorbed 
the Southampton Dock Company. The company owns 857 miles of road, and, partly 
with others, 23 miles more. ‘he authorised capital, including loans, is £49,998,380, of 
which £3,679,560 represents nominal additions on the conversion of sundry stocks, and 
the several issues are as follow :— 

£13,670,352 Consolidated ordinary stock. By powers obtained from parliament in 

1890 holders of this stock have the option, during the first half of each 
year, of converting their holdings into ‘‘ preferred converted ordinary 
stock” and ‘‘ deferred converted ordinary stock” at the rate of £100 of 
each new class for every £100 of old stock, On the amount of dividend 
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accruing to the converted portion of ordinary capital, the new preferred 
ordinary stock ranks first for 4 per cent. dividends, not cumulative 
beyond each year, and paid (as far as earnings permit) in equal half- 
yearly instalments. The dividend on the deferred stock is paid 
annually, after the closing of the accounts at December. The amount 
so converted is £5,662,7 80, so that there is that amount existing both 
of preferred converted and deferred converted. 

£797,980 Four per cent. consolidated guaranteed stock, non-contingent. Dividends 
are paid in February and August. 

£8,945,000 Four per cent. consolidated preference stock, contingent. Dividends are 

paid in February and August. 


£1,999,836 Four per cent. perpetual preference stock, 1884.. Dividends are paid in 
February and August. 

£6,721,366 Three-and-a-half per cent. preference stock. Dividends are paid in 
February and August. 

£14,484,190 Debenture stock bearing 3 per cent. interest, of which £1,056,411 is 
‘‘debenture stock A,” ranking before the remainder (‘‘ consolidated 
debenture stock’). Interest is paid January 10 and July 10. 

£5,500 Loans. 


The accounts are made up to June 30 and December 31, and submitted in August and 
February. For the first half of 1897 534 per cent. per annum was paid, and for the second 
half 84, giving the deferred converted 3 per cent. for the year; for 1898, 5 and 8, 
giving the deferred 24; for 1899, 5 and 8, giving the deferred 23; for 1900, "43 and 74, 
giving the deferred 21 . for 1901, 34 and 74, giving the deferred 13; for 1902 4 and 8, 
giving the deferred 2; for 1903, 1904, and 1905 4: and 8, giving the deferred 2 each 
year; for 1906, 4 and 7%, giving the deferred 17; and for the first half of 1907, 4 per 
cent. per annum was paid. Reserve fund, £54, 468 ; fire insurance fund, £100,427 ; 
steamboat insurance and renewal fund, £314,865; carried forward, £24,972. 


Voting power, one vote for every £50 ordinary and preference stock up to £500, one for 
every additional £250 up to £5,000, and one for every £500 beyond; preferred and 
deferred converted ordinary stocks carry half the voting power of an equivalent amount 
of unconverted ordinary. Director’s qualification, £3,000 of ordinary, or £3,000 of 
preferred converted and £3,000 of deferred converted. Transfer form, common; fee, 
2s. 6d. each seller. Stock is transferable in amounts of £1 and upwards, not being 
fractions of a £, but accounts are not opened for less than £10 of stock. The registration 
department is conducted by the treasurer, to whom all transfer deeds should be sent. 
The company has adopted the provisions of the Forged Transfers Acts, 1891 and 1892, 
but no fee is charged for the protection thus afforded. Telephone number, 408 Hop. 
All the capital issues, excepting loans, are quoted in the official list. Latest prices— 
ordinary, 1385; preferred converted, 98; deferred converted, 434 ; consolidated preference, 
111; debenture stock A, 88. 


London, Brighton and South Coast Railway.—Directors : Lord Cottesloe (Chairman), 
Earl of Bessborough, Rear-Adml, the Hon. T. S. Brand, Maj. P. Cardew, C. W. Fielding, 
F. Freeman-Thomas, G. W. E. Loder, C. J. Lucas, C. C. Macrae, W. Milburn, and Lord 
H. Nevill. General Manager: W. Forbes. Secretary: J. J. Brewer. Office: London 
Bridge Terminus.—The company was incorporated in 1846. The company owns 431 miles 
of road, and, jointly with others, 38 miles more. At June 30, 1907, there was a debit to 
capital of £925, 988, The authorised capital, including loans, is "£30, 264, 624, and the stecks 
issued are as under :— 


£10,192,328 Ordinary stock, of which £3,240,748 is undivided, and the balance is 
represented by £3,475, 790 preferred and £3, 475, 790 deferred stock. 
A dividend is declared on the entire stock as if undivided, and on the 
amount accruing to the divided portion the preferred ranks for 6 per 
cent. per annum before the deferred gets anything, arrears in the first 
half of the year on the former to be made good in the second half; 
the deferred takes any surplus over 6 per cent. on the preferred. The 
dividend on the deferred is paid in February in respect of the year 
ending December 31. The holders of undivided stock may divide in 
the first half of the year only. 
£393, 395 Certificates of contingent rights. ‘‘ Of the guaranteed stocks consolidated, 
one was the late 6 per cent. stock No. 1, amounting to £393,395, 
in respect of which separate certificates are issued, reserving the 
following contingent rights :—When a dividend exceeding 6 per cent. 
per annum is paid on the ordinary stock, holders of certificates of 
contingent rights are entitled to participate rateably in the excess 


RAILWAYS. 327 


-above 6 per cent., and also in allotments of new stock offered to 
proprietors of ordinary stock.” 

£1,955,860 Consolidated guaranteed 5 per cent. stock, non-contingent. The dividends 
are paid in February and August. 

£6,190,315 Consolidated preference 5 per cent. stock, dependent on the revenue of 
each separate year. The dividends are paid in February and August. 


£3,376,974 Second consolidated preference 5 per cent. stock, dependent on the revenue 
ot each separate year. The dividends are paid in February and 
ugust. 
£6,609,709 Debenture stock, of which £5,303,470 bears 44 per cent. interest, and 
£1,306,239, 4. Interest is payable June 30 and December 81. 

The accounts are made up to June 30 and December 31, and submitted in July or 
August and January or February. For the first half of 1897 the ordinary dividend 
was 4? per cent. per annum, and for the second, 84, giving the deferred 7 per cent. for the 
year, and the contingent rights certificates 2; for 1898, 44 and 8}, giving the deferred 6%, 
and the contingent rights certificates 3; for 1899, 43 and 73, giving the deferred 64, and 
the contingent rights certificates 4; for 1900, 34 and 7, giving the deferred 44; for 1901 24 
and 7, giving the deferred 35; for 1902, 3 and 7#, giving the deferred 4%; for 1903, 3 
and 74, giving the deferred 44; for 1904, 34 and 7, giving the deferred 54; for 1905, 34 
and 8, giving the deferred 54; for 1906 34 and 7%, giving the deferred 5; and for the 
first half of 1907, 2%, giving the preferred 55. General insurance fund, £28,078; reserve 
fund for renewal and insurance of steamboats, £221,442; carried forward, £18,154. 

Voting power, three votes for each £50 ordinary, preferred, or deferred stock up to 
£500, and three for every £250 beyond; holders of guaranteed and preference stocks 
have three votes for every £100 of stock up to. £1,000, and three votes for every £500 
beyond, Director’s qualification, £1,000 of ordinary stock, or preferred ordinary stock, 
or deferred ordinary stock. Transfer form, common; fee, 2s. 6d. each deed. Un- 
divided ordinary stock and debenture stock are transferable in any amount, fractions 
of a £ included; the divided ordinary, in amounts of £10 and multiples thereof; 
and the preference and guaranteed, in amounts of £1 and multiples thereof. The 
company has adopted the provisions of the Forged Transfers Acts of 1891 and 1892, 
but no charge is made for the protection thus afforded. Telegraphic address, Secretary, 
Brighton Railway, London. Telephone number, 1351 Hop. The company is quoted in 
the official list. Latest prices—ordinary, 103; preferred ordinary, 129; deferred ordinary, 
80 ; 5 per cent. consolidated preference, 127 ; 4 per cent. debenture stock, 110, 


London, Chatham, and Dover Railway Company.—Directors: Sir E. L. Pemberton, 
K.C.B. (Chairman), Rt. Hon. Sir W. H. Dyke, Bart. (Deputy-Chairman), Rt. Hon. 
A. Akers-Douglas, M.P., A. A. Brand, Sir V. H. P. Caillard, N. Spens, and Rt. Hon. G. 
Wyndham, M.P. Secretary: L. W. Livesey. Office: Victoria Station.—The company was 
incorporated in 1853. In 1898, as a result of prolonged negotiations, an arrangeinent was 
come to with the South Eastern Railway Company for ‘‘an improved, efficient, and 
economical working of the competitive traffic,” the new agreement having taken effect 
as from January 1, 1899; the net revenue of the South Hastern and London and Chatham 
Companies combined is divided in the proportion of 59 per cent. to the former and 41 to 
the latter. The authorised capital, including loans, is £29,634,465. The various issues are 
as follow :— 

£11,259,282 Arbitration ordinary stock. 


£6,727,365 Arbitration preference stock, 43 per cent., out of the profits of the year 
ending June 30. Dividends are paid about the middle of February 
and August. 
£869,532 Second preference stock, 43 per cent., contingent on the profits of each 
year ending June 30. 


£280,000 Shortlands Railway guaranteed 34 per cent. stock. Dividends are paid 
January 15 and July 15, 

£125,831. Sheerness rent-charge stock, 44 per cent. The company may, on the 
request, of holders, exchange this stock into 44 per cent. arbitration 
debenture stock. Dividends are paid January 15 and July 15. 

£9,290,432 Debenture stock, of which £5,522,670 is 44 per cent. arbitration stock, 

£969,674 is 44 per cent. B stock, £370,711 is 4 per cent. stock, £850,641 
is 4 percent. (1883) stock, £707,400 is 3 per cent. stock, £450,000 is 3 
per cent. (1899) stock (ranking after the foregoing debenture stocks), and 
£419,336 is 34 per cent. (1904) stock (ranking after the foregoing deben- 
ture stocks). Interest is paid January 15 and July 15, 

£246,146 Loans at 3} to 4 per cent. 

£635,277 Lloyd’s bonds and temporary loans, obtained against a debit to capital at 
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June 30, 1907, of £822,683, included in the temporary loans being 
£272,454 owing to the South Eastern Company. 

The accounts are made up to June 30 and December 31, and submitted in August 
and February. For the first half of the financial year to June 30, 1897, the arbitra- 
tion preference stock got 44 per cent. per annum, and for the second half, 43, 
the second preference getting 14 per cent. for the year; for 1897-8, 44 and 4%, the 
second preference receiving 23 per cent. for the year; for 1898-9, 45 and 44, the full 
dividend being paid on the second preference for the year, but nothing on the ordinary ; 
for 1899-1900, 44 and 44, nothing, however, being paid on the second preference ; for 
1900-1, 44 and £1 9s.; for 1901-2, 45 and 24; for 1902-3, 44 and 24; for 1903-4, 44 and 
£2 18s. ; for 1904-5, 44 and 24 ; and for 1905-6, 44 and £2 17s.; and for 1906-7, 43 and 24. 
Reserve fund, £40,944 ; carried forward, £4,326. 

Voting power—until a dividend of not less than 2 per cent. per annum has been 
paid on the ordinary stock in each of two consecutive years, one vote for each 
£300 arbitration debenture stock, £100 arbitration preference stock, or £200 ordinary 
stock; thenceforth no vote for any sum of arbitration debenture stock, but one 
vote for each £100 arbitration preference stock or £100 ordinary stock. Director’s 
qualification, £200 of ordinary stock, or £100 of arbitration preference or £300 
of arbitration debenture stock. Transfer form, common; fee, 2s. 6d. each deed. 
Stock is transferable in amounts of not less than £1. The company has adopted 
the provisions of the Forged Transfers Acts of 1891 and 1892, the charges im- 
posed by the company for affording this protection being 1d, for each £100 or part of 
£100 ordinary stock transferred, 1d. for each £50 or part of £50 second preference stock, 
and 1d. for each £25 or part of £25 of any other stock; existing proprietors may obtain the 
same protection as new transferees on payment of the same fees. Telegraphic address, 
Lochado, London. Telephone number, 5 and 170 Westminster. The ordinary, arbitration 
preference, second preference, and debenture stocks are quoted in the official list. Latest 
prices—ordinary, 11{; arbitration preference, 75; ditto second preference, 374; 44 per cent. 
arbitration debenture stock, 115, 

London Corporation (Foreign-Caitle Market, Deptford) Railway.—The undertaking 
was incorporated in 1898. According to the government returns the authorised capital, 
all loans, at the end of 1906, was £35,000, all of which had been issued. 


London, Tilbury, and Southend Railway Company.—Dircctors; A. L. Stride (Chair- 
man and Managing Director), J. R. Hoare (Deputy-Chairman), C. Brown, Capt. H. M. 
Jessel, Rt. Hon. J. Round, P. B. Trower, and F. Whinney. Secretary : H.C. Newton. Offices : 
41, Trinity Square, Tower Hill, E.C.—The company was incorporated in 1862, and owns 
79 miles of line, and, jointly with others, 8 more miles. The authorised capital, including 
loans, is £5,303,450, and the following issues have been made, four issues of preference stock 
having in 1904 been consolidated into one :— 

£1,863,350 Consolidated ordinary stock. 
£1,204,100 Consolidated 4 per cent. preference stock. Dividends are paid early in 
February and August. 
£512,830 Four per cent. preference stock, 1904. Dividends are paid early in 
February and August. 
£1,207,595 Debenture stock at 4 per cent. Interest is paid January 1 and July 1. 

The accounts are made up to June 80 and December 31, and submitted at the end of July 
and January. For the first half of 1894 the dividend was 24 per cent. per annum, and for 
the second half, 54 ; for 1895, 24 and 5%; for 1896, 2% and 6; for 1897, 24 and 64; for 1898, 
3 and 7; for 1899 and 1900, 34 and 7; for 1901, 34 and 8; for 1902, 1903, and 1904, 4 and 84; 
for 1905, 4 and 74; for 1906, 34 and 73; and to June, 1907, 34. Insurance and reserve, 
£15,859; special reserve, £46,309 ; carried forward, £4,106. Voting power, one vote for 
every £10 consolidated ordinary stock up to £100, one for every additional £50 up to £1,000, 
and one for every £100 beyond ; the preferences have no voting rights. Director’s qualifica- 
tion, £1,000 of consolidated ordinary or preference stock. Transfer form, common; fee, 
2s. 6d. each stock-or account. Preference and ordinary stocks are transferable in amounts 
of £10 and multiples thereof; debenture stock in sums of £1 and multiples thereof. The 
company has adopted the provisions of the Forged Transfers Acts, 1891 and 1892, but 
no charge is made for the protection thus afforded. Telegraphic addresses: secretary— 
Cecinimus, London ; managing director—Letser, London. Telephone number, 4375 Avenue. 
The company is quoted in the official list. Latest prices—ordinary, 114; consolidated 
preference, 105; debenture stock, 112. 


Londonderry and Lough Swilly Railway Company.— Directors: J. M‘Farland (Chair- 
man), T. Colquhoun, H. J. Cooke, E. Doherty, Maj. H. J. M‘Corkell, and W. Talbot. 
Secretary : A. Spence. Office: Londonderry.—The company was incorporated in 1859. The 
authorised capital, including loans, is £214,385, of which £53,840 has been issued in fully- 
called ordinary shares of £10 (£51,319 received), £10,000 in 4 per cent. guaranteed shares 
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(the dividend on £5,000 of these shares being guaranteed in perpetuity by the County of 
Donegal, and the dividend on the other £5,000 being guaranteed in perpetuity by the 
County of Burtonpoint), £49,625 in 5 per cent. preference stock, £6,400 in debenture stock 
at 4 per cent., £17,750 in debenture stock at 34 per cent., and £19,600 in loans at 34 per cent. 
Further, at June 30, 1907, there was a debit to capital of £10,881, against which a 
loan for £10,500 had been obtained. The line is 824 miles in length. The accounts are 
made up to June 30 and December 31, and submitted in August and February. For the 
four half-years to December, 1896, the ordinary got 6 per cent. per annum; to June, 1897, 
63; and for the twenty half-years to June, 1907, 7. Reserve fund, £9,500; carried 
forward, £7,003. Voting power, one vote for every share up to 10, one for.every additional 
5 shares up to 100, and one for every 10 beyond. Director’s qualification, £500 of ordinary 
shares. Transfer form, common ; fee, 2s.6d. Telegraphic address, Moore, Railway, London- 
derry. Telephone number, 30, Londonderry. Latest price of ordinary, 144. 


Long Island Railroad Company.—Directors : R. Peters (President), H. Tatnall (Vice- 
President), A. Belmont, D. Clarke, T. de W. Cuyler, J. P. Green, F. B. Lord, J. McCrea, 
W. G. Orkman, C. M. Pratt, C. E. Pugh, 8. Rea, and J. B. Thayer. Office: Long 
Island City, New York.—Three classes of security of this company are known here. The 
accounts are now made up annually to December 31. At December 31, 1906, the total 
funded debt, including real estate, mortgages, &c., was $39,510,789, the length of line 
owned being 316 miles ; about $6,800,000 of the share capital is held by the Pennsylvania 
Railroad Company. No dividend has been paid since 1896. After meeting fixed charges, 
there was a surplus on the working of the year ended June 30, 1898, of $243,874; in 
1898-9 of $250,071 ; in 1899-1900 of $159,493, of which $100,000 was transferred to reserve 
fund ; in 1900-1 of $195,809 ; in 1901-2 of $544,254; in 1902-3 of $84,126; in 1903-4 a deficit 
of $275,205; in the six months to December 31, 1904, a surplus of $299,649; in 190d 
a surplus of $22,529; and in 1906 a deficit of $28,354, and profit and loss account then 
showed a debit of $1,747,236. For the first half of 1907 net income was $692,061 short of 
charges, as against a deficit of $426,575 for the first half of 1906. All payments on both 
bonds and shares are made in New York, but Messrs. Robert Benson and Co., 66, New 
Broad Street, E.C., cash coupons of the consolidated mortgage 5 per cent. bonds and 5 
per cent. debentures at the fixed rate of $4°85, Particulars of the issues known here are 
as under, the last-mentioned bonds being quoted in the official list ; the North Shore branch 
pense will be found in this work under the heading of Long Island Railroad, North Shore 

ranch :— 
$12,000,000 Shares of $50. Latest price in New York, 45. 

$3,610,000 Five per cent. consolidated first mortgage bonds of $1,000, of which 
$1,000,000 was placed here in July, 1883, at the price of £204 per bond. 
The total authorised under this mortgage is $5,000,000, and $1,121,000 
has been issued at 4 per cent., making the total issued under the 
mortgage $4,731,000. Interest is payable January 1, April 1, July 1, 
and October 1, and the principal is to be paid off July 1, 1931, all 
payments being made in gold. The bonds may be registered at the 
company’s transfer office in New York, the coupons remaining payable 
to bearer. Latest price in New York, 109. 

$1,135,000 Five per cent. gold debentures of $1,000 each, with interest payable 
June 1 and December 1, and the principal repayable June 1, 1934. 
These bonds were issued in 1894 and are included, as regards mortgage 
security, in the unified mortgage created in 1899. The above amount 
was reduced from $1,500,000 by purchase and cancellation through 
the operation of the unified mortgage. The bonds are to bearer, but 
may be registered as to principal. 

$315,000 Montauk extension first mortgage gold bonds, of which $300,000 were sold 
privately here through the then firm of Heinemann and Co., Gresham 
House, E.C., in May, 1895, at the price of £220 per bond of $1,000. 
Interest is payable January 1 and July 1, and the principal is to be 
repaid January 1, 1945. The issue is limited to $600,000 (see below), 
secured by a first mortgage on the railway 21 miles in length, which 
when the bonds were issued here was a separate company, but in 
1902 was merged into the Long Island Company. The above amount 
was reduced from $600,000 by purchase and cancellation through the 
operation of the unified mortgage. 

$22,408,000 Guaranteed 4 per cent. refunding mortgage bonds of $500 and $1,000 each, 

part of $45,000,000 created in 1903, of which sufficient is reserved to 
retire pre-existing bonds. Interest is payable March 1 and September 
1, and the principal is to be repaid March 1, 1949, all payments being 
guaranteed by the Pennsylvania Railroad Company. The bonds are 
to bearer, but may be registered as to principalonly. Latest price, 96. 
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Long Island Railroad Company, North Shore Branch.—This is a separate company 
and owns a railway 30 miles in length, leased to the Long Island Railroad Company, which 
guarantees interest on the 5 per cent. consolidated mortgage bonds of $1,000 each for 
$1,425,000, known here. Interest is payable January 1, April 1, July 1, and October 1, 
and the bonds are repayable October 1, 1932, all payments being made in gold in New York. 
The bonds are to bearer, but may be registered as to principal. 


Loughrea and Attymon Light Railway Company, Limited.—Directors: Col. J. A. 
Daly, Hon. R. A. Nugent, and D. Telford. Secretary: W. G. Hill. Office: 41, Dame 
Street, Dublin.—The company was registered April 24, 1885, to construct a railway under 
the Tramways (Ireland) Acts, 1860-83. The authorised capital is £70,000, all in shares 
of £5—£54,448 guaranteed and £15,552 unguaranteed, and all of the former (except £3) 
has been allotted and paid up, with 5 per cent. dividends in perpetuity guaranteed by 
portions of certain baronies in co. Galway. Dividends have to be paid by the baronies 
whether the line is in operation or not, payments being made half-yearly. The line is 9 
miles in length, was opened for traffic December 1, 1890, and is to be worked for fifty 
years by the Midland Great Western Railway of Ireland Company for 55 per cent. of the 
gross receipts. The accounts are made up to April 30 and October 31, and submitted 
about a year after. Net earnings (to October, 1906) have been much below the amount 
required to cover the guarantee. Voting power, one vote for every share. Director’s 
qualification, 10 shares. Transfer form, common ; fee, 2s. 6d. 


Louisville and Nashville Railroad Company.—Office: Louisville, Kentucky, U.S.A. 
—The company was chartered in 1850. The accounts‘are made up annually to June 30. 
For the five years to 1897-8 there was no dividend; for 1898-9 34 per cent. was paid ; 
for 1899-1900, 4; for 1900-1, 1901-2, 1902-3, and 1903-4, 5; for 1904-5 and for 1905-6, 6; and 
for 1906-7, 6 (3 in February, 1907, and 3 in August, 1907), and there was a surplus for the 
year of $2,850,521, the credit to profit and loss then standing at $20,827,512. The company 
controls in all 6,890 miles of road. In addition to the subjoined issues, which are those 
known here, there were on June 30, 1907, bonds and mortgages in the hands of 
the public for $48,268,000 and three-year notes, due March 1, 1910, for $6,500,000. All 
those mentioned below, except the fourth and the Nashville, Florence, &c., bonds, are 
quoted in the official list. Ail the bonds may be registered in New York or Louisville, 
and bonds once registered may be again made payable to bearer, interest in all these 
cases being payable by coupon, but bonds of the unified mortgage may be exchanged in 
ainounts of $5,000 for registered bonds, with interest payable by cheque :— 
$59,917,120 Common are of $100. Voting power, one vote for each share. Latest 
price, 99. 

$7,058,000 General mortgage 6 per cent. bonds of $1,000 each, some of which were 
issued here by Messrs. Foster and Braithwaite, 27,*Austin Friars, E.C., 
in 1881, at £216 per bond. The total issued was $12,597,000. Coupons 
are payable June 1 and December 1, and the principal is due June 1, 
1930. A sinking fund is provided by the mortgage deed sufficient to 
retire all the bonds: prior to maturity, the company having the 
right to draw the bonds by lot, paying 110 in New York (equal 
to about 1124 in London) and interest for bonds so drawn. All pay- 
ments are made in New York in gold. Latest price, 118. 

$5,000,000 New Orleans and Mobile division first mortgage 6 per cent. bonds 
of $1,000 each, with interest payable January 1 and July 1,. the 
principal being due January 1, 1930. All payments are made in New 
York in gold. Latest price, 126. 

$1,874,000 Six per cent. sinking fund bonds of $1,000 each, with 6 per cent. coupons 
due April 1 and October 1, and the principal April 1, 1910, issued 
against an equivalent amount of South and North Alabama Railroad 
second mortgage bonds held by the company, All payments are 
made in New York. 

4,705,000 First mortgage 5 per cent. trust gold bonds of $1,000 each, of which 
$2,500,000 was issued here in April, 1888, by Messrs. R. Raphael and 
Sons, 25, Throgmorton Street, H.C., at £196 per bond. Coupons 
are. payable May 1 and November 1, and the principal falls due 
November 1, 1931, all payments being made in gold in New York. 
The bonds form part of a total authorised of $7,000,000, specially 

~ secured by the deposit in trust of first mortgage 5 per cent. bonds 

of the Birmingham Mineral Railroad, and first mortgage 6 per cent. 
bonds of the Owensboro and Nashville Railway. Latest price, 108. 

$36,648,00 Unified mortgage 4 per cent. gold bonds of $1,000 each, of which $5,000,000 
was offered in London—by the Investment Trust Corporation, Limited, 
at £175 per bond—New York, and on the Continent, in February, 1891, 
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Interest is payable January 1 and July 1, and the principal falls due 
July 1, 1940, all payments being made in gold in New York. 
The issue forms part of a total authorised of $75,000,000, of which 
$41,917,660 is reserved to retire all prior liens ; the amount given is 
exclusive of the $18,200,000 of bonds deposited as part collateral for 
the collateral trust bonds of 1903, $417,000 held as collateral for 
other issues, and $4,855,000 in the company’s treasury (at June 30, 
1907). Besides ranking on the railways, the bonds are secured on a 
large total of shares and bonds in subsidiary and controlled com- 
panies. Latest price, 100. 


$1,996,000 Nashville, Florence, and Sheffield first mortgage 5 per cent. bonds of 
$1,000 each, with coupons payable in New York in gold February 1 
and August 1, and the principal falling due August 1, 1936. The 
bonds are to bearer, but may be registered in New York. The 
Nashville, Florence, &c., road was acquired by the Louisville and 
Nashville Company in April, 1900. Latest price, 118. 


$23,000,000 Four per cent. five-twenty collateral gold bonds of $1,000 each, issued in 
1908, with interest payable April 1 and October 1, and the principal 
repayable April 1, 1923, with the option to the company to repay the 
loan on or after April 1, 1908, at par and interest upon sixty days’ 
notice. The authorised amount is $30,000,000. The $23,000,000 of 
bonds are secured by deposit of $18,200,000 Louisville and Nashville 
unified mortgage bonds, and other bonds bringing the total to 
$29,864,000, and a proportionate amount of the collateral may be 
withdrawn at any time on delivery to the trustee of not less than 
$1,000,000 of the collateral trust bonds. Latest price, 94. 


Louth and East Coast Railway Company.— Directors: R. J. H. Parkinson (Chairman), 
F. W. Bennett, J. Bennett, J. Bennett. Jun., W. Cash, and M. Jackson. Secretary: F. J. 
Ingoldby. Office: Cornmarket, Louth.—The company was incorporated in 1872. The 
authorised capital, including loans, is £238,000, of which £96,000 has been issued in ordinary 
shares of £10, £43,000 in A 4 per cent. debenture stock, and £29,070 in 5 per cent. B deben- 
ture stock (non-cumulative, with interest payable annually). The line is 11# miles in length, 
and is leased to the Great Northern Railway Company for 50 per cent. of the gross 
receipts. The accounts are made up to June 30 and December 31, and submitted in Sep- 
tember and March. Interest on the A debenture stock is payable half-yearly, on January 1 
and July 1, and on the B stock annually in April. For each of the four years to 1898 the 
B debenture stock got 24 pericent. ; for 1899, 2; for 1900, 34 ; for 1901, 1902 and 1903, 4; 
for 1904, 44; for 1905, 4; and for 1906, 44. Carried forward at June 30, 1907, after pro- 
viding for a debenture interest, £50. Voting power, one vote for each share up to 10, 
one for every additional 5 shares up to 100, and one for every additional 10 
beyond. Director’s qualification, 20 shares. Transfer form, common; fee, 2s. 6d. per 
deed. ‘Telegraphic address, Ingoldby, Solicitor, Louth. Telephone number, 0192, Louth. 

A provisional agreement has been entered into for the sale of the line to the Great 
Northern Railway Company. 


Lynton and Barnstaple Railway Company.— Dircctors : Sir G. Newnes, Bart., M.P. 
(Chairman), Sir T. Hewitt, Kt., K.C., E. B. Jeune, and J. 8. Smith-Winby. Secretary: 
C. E. Drewett. Office: Pilton Bridge, Barnstaple.—The company was incorporated in 1895, 
The authorised capital, including loans, is £138,330, and £85,000 has been issued in fully-paid 
shares of £10, £27,300 in debentures at 4 per cent., and £15,900 in debentures at 44 per cent. 
The shares may, by a resolution of the shareholders, be divided into preferred and deferred 
half-shares. The accounts are made up to June 30 and December 31, and submitted in 
September and March. The line is 19 miles in length, two-foot gauge, and was opened for 
traffic May 16, 1898. Interest at the rate of 3 per cent. per annum was paid on the shares 
during construction, but there has been no dividend since. After charging debenture interest, 
there was to June 30, 1907, a debit of £1,102, as against £1,614 at June 30, 1906. Voting 
power, one vote for every share up to 10, one for every five shares beyond up to 100, and 
one for every additional 10 shares. Director’s qualification, 50 shares, held in own right. 
Transfer form, common ; fee, 2s.6d. The company has adopted the provisions of the Forged 
Transfers Acts of 1891-2, and charges 1s. per cent. (nominal amount) on transfers for the 
protection thus afforded. Telegraphic address, Drewett, Railway, Barnstaple. 

Macclesfield Railway Committee.—The line is owned by the Great Central and the 
North Staffordshire Railway Companies, and the capital is included in the returns of those 
companies, 

Madras Railway Company.—Directors: Lt.-Col. R. Gardiner (Chairman), J. W. 
Arbuthnot, G. Banbury, A. Brereton, C.S.I. (Government Director), Genl. Sir H. N. D. 
Prendergast, G,C,B., V.C., Lord Sandhurst, and H. Wigram. Secretary: W. H. Cle, 
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Offices: 1, Broad Street Place, Finsbury Circus, E.C.—The company was incorporated 
in 1858. The Indian government guaranteed for 99 years the fixed dividends, and all 
revenue in excess of them is to be equally divided between the government and the 
company, no account being kept of arrears. The government reserved the right to purchase 
the line on six months’ notice from April, 1907, on assuming all debts and paying to the 
company a sum equivalent to the mean market value in London of the stocks during the 
three years immediately preceding such purchase, with the option to the Secretary of 
State, in place of paying a gross sum of money, to pay an annuity for the remainder of the 
term of the original concession of 99 years, and in that case the rate of interest which 
shall be used in calculating such annuity is to be determined by ‘‘the average rate of 
interest during the preceding two years received in London upon public obligations of the 
government of India and other public obligations paid in London by the Secretary of State 
in Council, which rate shall be ascertained by reference to the governor or deputy-governor 
of the Bank of England for the time being.” The government duly gave notice of its 
intention to exercise the option of purchase, and the line is to be transferred as from Decem- 
ber 31, 1907. The prices of the stocks, on the basis of which the purchase is to be effected, 
during the three years to April 1, 1907, have been agreed at—£12628° for the 5 per cent. 
stock, £118}57 for the 4? per cent. stock, and £111,°4% for the 45 per cent. stock. The 
Secretary of State has informed the company that he does not think it advisable to continue 
the Madras railway as a separate concern, and that it is his intention to transfer a con- 
siderable portion of the line belonging to it to the Southern Mahratta Railway Company, 
and that, moreover, in the arrangement that the Secretary of State is negotiating with the 
Southern Mahratta, he has included a provision giving himself the right to call on that 
company to issue fully paid up capital stock of the reconstituted Southern Mahratta 
Company to the amount of £1,500,000 to the Madras Company in part payment of the 
purchase consideration. At any rate a portion of the balance of the purchase consideration 
will be by means of an annuity the amount of which is to be calculated on a £3 10s. 3d. 
per cent. basis. The company’s road is 904 miles in length (860 miles single track), and the 
capital consists of the following :— 


£8,757,670 Capital stock bearing 5 per cent. interest, payable January 1 and July 1. 
£500,000 Stock, bearing 44 per cent. interest, payable January 1 and July 1. 
£999,960 Stock, bearing 4% per cent. interest, payable January 1 and July 1. 


£5,000 Debenture bonds of £1,000 each, bearing 3% per cent. interest, payable 
January land July 1, while the principal is repayable January 1, 1910. 
£506,400 Debenture bonds of £100, £500, and £1,000 each, bearing 34 per cent. 
interest, payable January 1 and July las regards £81,400 repayable 
January 1, 1908; May 19 and November 19, as regards £350,000 
repayable May 19, 1911, and January 1 and July 1 as regards £75,000 
repayable January 1, 1912. Of the debentures repayable in 1908 
some are to bearer and some are registered, and all the other deben- 
tures are to bearer. Only debentures of £100 and £500 are in the 
issue maturing in 1908. 
£688,400 Debenture bonds of £100, £500, and £1,000 each, bearing 34 per cent. 
interest, payable January 1 and July 1, the principal being repayable 
—£53,300 January 1, 1908 ; £174,400 July 1, 1909; £300 July 1, 1910; 
£210,700 July 1, 1911; and £249,700 July 1, 1912. Some of the 
bonds are to bearer, and some are registered. 
£380,000 Debenture bonds to bearer of £100, £500, £1,000, and £5,000 each, bearing 
3 per cent. interest, payable February 1 and August 1, as regards 
£300,000 repayable August 1, 1910; and January 1 and July 1 as 
regards £80,000 repayable January 1, 1911. There are only deben- 
tures of £100 in the issue maturing in 1911, and only debentures of 
£500 in the issue maturing in 1910, 
£300,000 Debenture bonds to bearer of £500 and £1,000 each, bearing 3? per cent. 
interest, issued in connection with the Calicut-Azikhal extension. 
Interest is payable May land November 1, and of the principal £100,000 
is repayable May 1, 1910, and £200,000 is repayable November 1, 1913. 
£150,000 Debenture bonds to bearer of £500 and £1,000 each, bearing 34 per cent. 
interest, issued for the Calicut-Azikhal extension. Interest is payable 
May 19 and November 19, and the principal is repayable May 19, 1911. 
£145,000 Debenture bonds to bearer of £500 and £1,000 each, bearing 34+ per cent. 
interest, issued for the Calicut-Azikhal extension. Interest is payable 
January 1 and July 1, and the principal is repayable—£62,000 on July 
1, 1910, and £88,000 on July 1, 1911. 


The accounts are made up to June 30 and December 31, and submitted in the following 
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December and June ‘respectively. The net earnings aré tisually below the amount 
required to pay the guaranteed interest, but for the first half of 1895 an extra dividend of 
6d. per £100 stock was paid; for the first half of 1897 1s. per cent. ; and for the first half of 
1898 1s. per cent. There was then no distribution in excess of the guaranteed interest 
until in respect of the first half of 1906, for which period the company claimed that its 
share of surplus profits was 259,271 rupees, but the government only authorised the dis- 
tribution of a portion of the surplus, giving the company 125,000 rupees, out of which an 
interim dividend of 1s. 6d. per cent. was paid on January 1, 1907. There was no excess 
payment in respect of the second half of 1906. Voting power, one vote for each member 
holding £20 of stock or more. Director’s qualification, £1,000 of stock. Transfer form, 
ordinary ; fee, 2s, 6d. each deed. Stock is transferable in amounts of £10 and multiples 
thereof. The company has adopted the provisions of the Forged Transfers Acts of 1891-2, 
but no charge is made for the protection thereby afforded. Telegraphic address, Gabba- 
mondo, London. The stock is quoted in the official list. Latest prices--5 per cent. 
stock, 110; 43 per cent., 104; 44 per cent., 98. 


Madrid and Portugal Direct Railway (Avila and Salamanca), Limited.— Directors: 
C. G. Hyde, M.P. (Chairman), Hon. C. M. Knatchbull-Hugessen (Deputy-Chairman), and 
J. Kitching. Secretary (nro tem): J. P. Jones. Office: 35, Great St. Helens, E.C.—This 
company was registered December 3, 1887, to take over a concession for 99 years from 
August, 1883, from the Spanish government. There is no option of government appropria- 
tion of the line before the expiration of the concession, and no monetary guarantee was 
given. The company issued ordinary and preference shares and debentures, but in 1891 
debenture interest fell into arrear, and in the following year receivers were appointed. 

In 1895-6 a plan of reorganisation was drawn up, and the authorised capital 
is — £150,000 in ordinary shares of £10; £200,000 in 5 per cent. first preference 
shares of £1, with dividends cumulative from one year after the opening of the line 
throughout ; and £150,000 in 5 per cent. non-cumulative second preference shares of £1, 
while power was taken to issue £600,000 of debentures. Of the ordinary shares £50,070 has 
been issued fully paid ; of the first preference shares £108,749 has heen, or is to be, issued as 
fully paid; of the second preference shares £100,010 has been issued as fully paid ; 
and of the debentures £194,500 has been, or is to be, issued. The debentures are of £500 and 
£100 each, are secured by a first mortgage, with 6 per cent. interest, payable January 1 
and July 1, and are repayable December 31, 1956, while a 1 per cent. sinking fund is to 
commence at the end of 1911. The line is to be about 62 miles in length, and the first 
section from Salamanca to Pefiaranda, a distance of 26 miles, was opened for traffic on May 
31, 1894; no further construction work is proceeding. 

The accounts are made up annually to December 31, and submitted in May or June. 
In the year 1901 the gross receipts were £5,606; in 1902, £6,153; in 1903, £5,982; in 
1904, £6,061; in 1905, £5,848; and in 1906, £6,012. Interest on the debentures due in 
the eight years to 1906 was funded into securities of the same class, making the amount 
as given above, and interest due in 1907 is being similarly treated. In February, 1906, 
the Spanish Government issued an order declaring the line in a state of forfeiture, and 
under this order proceedings are being taken for the sale of the line. Meanwhile ‘‘ the 
directors are unable to see any prospect of a purchaser being forthcoming, though they 
have made all possible enquiries for the purpose.’ Voting power, one vote for every 10 
ordinary or first preference shares and one vote for every 100 second preference shares. 
Director’s qualification, £500 in shares of any class. Transfer form, common ; fee, 2s. 6d. 
per deed. Telephone number, 2080 Central. 


Maidstone and Faversham Junction Light Railway Company.—The company was 
incorporated in 1901. According to the government returns the authorised capital, includ- 
ing loans, was, at tle end of 1906, £128,000, none of which had been issued. 


Manchester and Milford Railway Company.—Directors: J. B. Barrow (Chairman), 
C. D. Barrow, L. N. Barrow, Maj. A. Griffith-Boscawen, W. Wavell, and Col. C. 8S. 
Williams. Secretary: W.F. Poole. Offices: 22, Conduit Place, Spring Street, Paddington. 
—The company was incorporated in July, 1860, The authorised capital, including loans, is 
£775,100, and £323,050 has been issued in ordinary shares of £10, £190,200 in 5 per cent. 
preference shares of £10, and £175,230 in loans at 44 and 5 per cent. (almost entirely at 
5). There are also—rent-charges, the capitalised value of which is £24,681; and temporary 
loans to the amount of £191,573. The line is 45 miles in length. The accounts are made 
up to June 30 and December 31, and submitted about October and April. As from 
July 1, 1906, the undertaking has been leased to the Great Western Railway Company 
for 999 years, the Great Western to pay to the Manchester and Milford Company 19 per 
cent. of the gross receipts, but in the event of the earnings in 1907 and 1908 not being 
up to £3,100 per annum, or in each of the five succeeding years £4,100, or in every 
succeeding year £5,100, the Great Western is to make up the deficiency out of the gross 
receipts, while any deficiencies thus made up by the Great Western are to be repaid out 
of sums accruing to the Manchester and Milford Company in excess of the minimum 
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guaranteed. Prior to this lease the net earnings of the line were much below the amount 
required to pay fixed charges, and at June 30, 1907, there was a debit to net revenue of 
£364,071, including £315,275 unpaid debenture interest. ‘‘The revenue is being applied 
in accordance with the Act of 1906 in payment of the rent-charges and arrears of debenture 
interest.” Only rent-charges, however, were met in the first half of 1907. Voting power, 
one vote for every share of either class up to 10, one vote for every additional 5 shares up to 
100, and one vote for every additional 10 shares. Director’s qualification, 20 ordinary shares. 
Transfer form, common ; fee, 2s. 6d. per deed. ‘Telegraphic address, Mancheron, London. 


Manhattan Railway Company. — Office: New York. — This company owns all the 
elevated railways of New York city and the boroughs of Manhattan and the 
Bronx, the main track of the system being about 37 miles in length. ‘The capital 
is $60,000,000 in shares, with a bonded debt of $39,883,000. Of this latter amount 
$28,065,000 is in consdlidated mortgage 4 per cent. gold bonds of $1,000 each, which are 
known here, and are quoted in the official list. The total amount authorised is $40,000,000, 
including provision for prior bonds when due, floating debt, &c. Interest is payable April 1 
and October 1, and the principal falls due April 1, 1990, all payments being made in New 
York. ‘The bonds are to bearer, but may be registered as to principal and interest in New 
York. 

The accounts are made up annually to June 30, and submitted the second Wednes- 
day in November. The railway is now leased to the Inter-Borough Rapid Transit Company, 
as from April 1, 1903, for 999 years. The rent from that date to January 1, 1906, was 6 per 
cent. per annum on the shares, with 1 per cent. additional if earned, and as from January 1, 
1906, it is to be 7 per cent, on the shares; from April 1, 1904, the Inter-Borough Rapid 
Transit Company has paid the full 7 per cent., and dividends at that rate are now paid 
quarterly. Latest price of 4 per cent. bonds, 97. 


Manila Railway Company (1906), Limited. — Directors: C. J. C. Scott (Chairman), 
Adml. Sir C. A. G. Bridge, G.C.B., R. H. Benson, J. G. Le Marchant, and R. B. 
Phillpotts. Secretary : J. Mackenzie. Office: 7, Union Court, Old Broad Street, E.C.—The 
old company was registered January 25, 1888, to’ take over a concession from the Spanish 
government for a line of 196 kilometres (122 miles) for a term of 99 years from April, 1857. 
During that period the Spanish government guaranteed interest, payable out of the 
treasury of the Philippine Islands, of 8 per cent. per annum on a capital of $4,964,400, 
subsequently increased to $5,373,700 by the cost of extra works authorised by the govern- 
ment, the working expenses, for the purpose of calculating the guarantee, to be taken as 
50 per cent. of the gross earnings. At the expiration of the concession the railway and 
rolling stock were to revert to the State without compensation. The guarantee was paid 
regularly by the Spanish government up to 1897, but nothing since, and on January 1, 1899, 
the sovereignty of the Philippine Islands was assumed by the United States of America, 
which government, however, made no payment to the company in respect to the above- 
mentioned guarantee. In 1903 concessions were obtained from the Philippine government 
for the construction of extensions of 885 miles. These concessions are in perpetuity, and 
without government guarantee. 


For several years negotiations were carried on with a view to obtaining a settlement of 
the claims against the United States of America, arising out of the insurrection that 
followed the American occupation of the Philippine Islands, and late in 1906 an arrange- 
ment was come to, and has been carried into effect, involving an entire reconstruction of 
the government account. Under this arrangement the company, in exchange for certain 
advantages, and a clear definition of the position, surrendered its various claims against 
the United States. A new company has been formed in America under the title of the 
Manila Railroad Company, which has taken over the English company’s properties, and has 
been granted a perpetual concession for the lines formerly owned by the English company, 
as well.as for extensions of about 420 miles of railroad, and there are now in operation 
208 miles of line, and the construction of the extensions is proceeding, it being expected 
that they will be finished by 1911. Practically all the American company’s securities are 
held by trustees on behalf of the English company, which was registered under practically 
the same title as before on December 13, 1906. The authorised capital of the new company 
is £4,000,000 in shares of £10, half being 5 per cent. non-cumulative preference, with a 
priority as to capital, and half ordinary ; and power was taken to issue £3,000,000 of 4 per 
cent. A debenture bonds, and £3,000,000 of 4 per cent. B debenture bonds. The ordinary 
and deferred shares of the old company received 300 per cent. of ordinary shares in the new 
company; the preference shares in the old company received 150 per cent. of preference 
shares in the new company ; the 6 per cent. debentures of the old company received 100 per 
cent. of B debenture bonds in the new company, 100 per cent. of new preference shares, and 
6 per cent. in cash ; the secured notes of the old company received 112 per cent. in A deben- 
ture bonds of the new company; the prior mortgage bonds, series B, in the old company, 
receiyed 115 per cent. of A debenture bonds of the new company; the prior mortgage 
bonds, series A, received 120 per cent, of A debenture bonds in the new company ; and the 
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first mortgage registered stock received 112 per cent. in A debenture bonds in the new 
company, while, in addition, cash payments were made on the secured notes, the prior lien 
bonds (both series) and on the first mortgage registered stock for accrued interest to 
December 31, 1906, from which date the new securities carried interest. The reconstruction 
was carried through by Messrs. Speyer Brothers, 7, Lothbury, E.C., and Messrs. Speyer & 
Co., of New York. The issued capital is now as "follows :— 


£399,270 Ordinary shares of £10, fully paid, issued against ordinary and deferred 
shares in the old company. 


£2,000,000 Five per cent. non-cumulative preference shares of £10, fully paid, with 
a priority as to capital. Of this amowit, £1,180,000 was issued against 
preference shares and debentures in the old company, and £820,000 
was allotted to the syndicate carrying through the reconstruction, 
towards providing the funds for the construction of the new lines, and 
for the expenses of the reconstruction. 


£1,600,000 Four per cent. A debenture bonds of £20, £50, £100, and £200 each, 
secured by a trust deed on the whole of the capital, less director’s 
qualification shares, of the Manila Railroad Company of America, 
Coupons are payable January 15 and July 15, and the principal is to 
be repaid at par January 15, 1946, or as to the whole or any part at 
any time after 1925, at the company’s option, at 105 per cent., on six 
months’ notice. Of the issued amount of £1,600,000, £1,257,200 was 
given in exchange for securities of the old company, and £342,800 was 
allotted to the syndicate carrying through the reconstruction, towards 
providing the funds for the construction of the new lines, and for the 
expenses of the reconstruction, while £1,400,000 is reserved for future 
construction and equipment. The bonds may be converted into 
registered debenture stock, 

£1,730,000 Four per cent. B debenture bonds, of £20, £50, £100, and £200 each, 
ranking after the foregoing A debenture bonds on the same securities, 
with coupons payable April 15 and October 15, and the principal 
repayable at par April 15, 1956. Of the above amount of £1,730,000, 
£730,000 was given in exchange for securities of the old company, 
and £1,000,000 was allotted to the syndicate carrying through the 
reconstruction, towards providing the funds for the construction of 
the new lines, and for the expenses of the reconstruction, while 
£1,270,000 is reserved for future construction and equipment. The 
bonds may be converted into registered debenture stock. 


The accounts are made up annually to December 31. Interest on the A debenture bonds 
due January 15 and July 15, 1907, and on the B debenture bonds due April 15 and October 
15,1907, was duly paid. In respect of 1900 the amount available for interest payments was 
£39,513; for 1901, £73,536; for 1902, £54,211, the revenue having been affected by an 
outbreak of cholera; for 1903, £76,380; for 1904, £77,708, exclusive of the extensions, 
which earned net £3,071, the average mileage of the extensions during the year having 
been 117; for 1905, £95,059, exclusive of the extensions, which earned net £9,420, the 
average imileage of extensions during the year having been 48; and for 1906, £86,433, 
exclusive of the extensions, which earned net £18,952, the average mileage of extensions 
during the year having been 79. In 1907 (to October 26) the gross earnings of the original 
line were $1,832,718 (Philippine currency), as against $1,363,219, in the same period of 
1906. Voting power, one vote for each share, ordinary or preference. Transfer form, 
common ; fee 2s. 6d. per deed. The preference shares and A and B debentures are 
quoted in the official.list. Latest prices—preference, 2; A debentures, 81; B debentures, 68, 

Manitoba South-Western Colonisation Railway Company.—In January, 1886, there 
were issued in Amsterdam $2,052,000 5 per cent. first mortgage bonds of $1,000 each of this 
company at the price of 95 per cent. The present amount is $2,616,000, of which $72,000 
has been acquired by the Canadian Pacific Railway Company, and is held against 
4 per cent. debenture stock of that company issued in exchange. Interest is payable 
June 1 and December 1, and the bonds mature June 1, 1934. All payments are made in 
New York, or in London (by the Swiss Bankverein, as successors to Messrs. Blake, 
Boissevain and Co. .. 43, Lothbury, E.C., at the fixed exchange of 4s. 13d. to the 
dollar). The line is leased in perpetuity to the Canadian Pacific Railway Company, which 
guarantees the interest on the above bonds. The entire share capital is held by the 
Canadian Pacific Company, and the bonds, which are to bearer, may be registered as to 
principal only, on payment of a fee of 5s. per bond, at that company’s office, 62-5, Charing 
Cross, 8.W. The bonds are quoted in the official list ; latest price, 115, 

Manx Electric Railway Company, Limited.— Directors: A. G. Boscawen (Chairman), 
B. E. Greenwell, E. Schenk, and Sir W. H. Vaudrey, Kt. General Manager; F. Edmondson, 
Secretary; C. A. Huni, Office: 78, Cornhill, E.C.—The company was registered 
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November 12, 1902. The authorised capital, including loans, is £475,000, and £100,000 
has been issued in ordinary shares of £5, £130,200 in 53 per cent. cumulative preference 
shares of £5 (having also a priority as regards capital), and £200,000 (the total authorised) in 
41 per cent. irredeemable first mortgate debenture stock, secured by a trust deed conferring 
a first mortgage on the company’s real property, and a floating charge on the other assets ; 
debenture interest is payable April 1 and October 1, and, in the event of the voluntary 
liquidation of the company for the purpose of sale or reconstruction, the debenture stock is to 
be redeemed at a price not less than the average market price during the previous three years, 
and not less than par. Of the capital as above £114,500, of preference shares and the 
debenture stock were offered for sale by Messrs. J. Henry Schroder & Co., 145, Leaden- 
hall Street, E.C., in April, 1906, at par. The accounts are-made up annually to Septem- 
ber 30, and. submitted in December. For the three years to 1905-6 the preference dividend 
was paid each year, but nothing on the ordinary. Reserve for special renewals, £2,533 ; 
carried forward £1,269. The preference dividend is paid half-yearly. Voting power, one 
vote for each share of either class. Director’s qualification, 500 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Huniscorum, London. Telephone 
number, 10511 Central. Preference shares for £114,500 and the debenture stock are quoted 
in the official list. Latest prices—preference shares, 47; debenture stock, 98. - 


Marianao and Havana Railway Company, Limited.—Directors: E. M.Underdown, 
K.C. (Chairman), C. G. Hale, and Sir H. M. Jackson; Bart. Secretary: R. A. McLean. 
Office > 1, Queen Victoria Street, E.C.—The railway was constructed in 1858 by a 
Spanish company in the Havana, with the aid of a loan of £60,000 raised in London on 
600 debentures of £100 each, of which 120 were subsequently redeemed. That company 
having failed in 1870 to meet the interest due to the then debenture-holders, they appointed a 
committee to look after their interests. In order to secure effective unity of action amongst 
the bondholders, the present company was registered January 11, 1871, as the Company of 
Bondholders of the Havannah and Marianao Railway, Limited, and in 1879 the name was 
changed as above. The company acquired 457 out of the 480 unredeemed debenturesin ex- 
change for ordinary shares, and subsequently acquired 15 debentures more. The company, 
as mortgagee, then commenced proceedings in Havana to foreclose the line, and eventually 
succeeded in August, 1876, after a five years’ struggle, in having it adjudged to it for 
the amount of the debt. 

The owners of certain lands acquired by the railway company receive an annual rent 
of $2,807 for the lands taken over. An agreement has been entered into with the 
United Railways of the Havana and Regla Warehouses, Limited, for a period of not less than 
99 years from February 16, 1905, under which that company took over the working of the 
Marianao Company’s property, and is to pay annually to the Marianao Company—(1) £1,000 
to cover administration expenses ; (2) a further sum of £3,000 ; and (3) £500 for every 1 per 
cent, which the United Railways Company pays to its ordinary shareholders in excess of 
7 per cent. The United Railways Company also undertakes to pay the rent charges accruing 
on the property in Havana. Under the above agreement the value of the railway was 
written down to £50,000 by the appropriation of the surplus (after payment of interest 
charges) for 1904 of £36,976, and the debiting of railway suspense account with £59,371. 

The capital is £100,000 in fully-paid shares of £10, and £8,300 in 5 per cent. perpetual 
debenture stock. The accounts are made up annually to December 31, and submitted in May 
or June. There was no dividend from 1888 to 1897 inclusive, but interest charges were 
regularly met; for 1898 4 per cent. was paid ; for 1899 and 1900, 10 each year ; for 1901, 5; 
for 1902 interest charges only weré met; for 1903 the shares got 24 per cent.; for 1904 
only interest charges were met; and for 1905 3 per cent. was paid (as an interim dividend). 
For 1906, including £4,000 received from the United Railways of the Havana Company 
under its agreement, and after meeting debenture interest, there was a credit balance of 
£3,502, out of which 3 per cent. was again paid (as an interim dividend), leaving £502 to be 
carried forward. Voting power, one vote for each share. Director’s qualification, 10 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Etruscan, London. 
Telephone number, 5017 Central. 


Maryport and Carlisle Railway Company.— Directors: T. Hartley (Chairman), J. 
Harris (Deputy-Chairman), J. N. Dickinson, Sir W. Lawson, Bart., J. Musgrave, 
EK. T. Tyson, and J. Williamson. Secretary and General Manager; H. Carr. Office: 
Maryport, Cumberland.—The company was incorporated in 1837. The authorised capital, 
including loans, is £888,700, and the following issues have been made :—£775,800 
ordinary stock; £2,000 stock, bearing a minimum dividend of 4 per cent., and otherwise 
ranking as ordinary stock; and £107,695 4 per cent. debenture stock. There is also a 
rent charge, the capitalised value of which is £1,200, and at June 30, 1907, there was a 
uebit to capital of £9,631. The line is 414 miles in length. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. The recent dividends, per cent. perannum, have been—1896, 6 for the first half 
and 6 for the second; 1897, 6 and 64; 1898, 65 and 64; 1899, 7 and 74; 1900, 
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7 and 7; 1901, 6} and 7; 1902, 62 and 7}; 1903, 7 and 7; 1904, 64 and 62; 1905, 
6} and 67; 1906, 7 and 74; and the first half of 1907, 74. Carried forward, £2,390. Voting 
power, one vote for every £50 of ordinary stock up to £1,000, then one for every £250 beyond. 
Director’s qualification, £500 of ordinary stock. Transfer form, common; fee, 2s. 6d. per 
transfer ; stock is transferable in multiples of 10s., not being less than £1. Telegraphic 
address, Carr, Railway, Maryport. Latest price of ordinary, 155. 


Maryport Railways and Docks Company.—The company was incorporated in 1903 ag 
the Maryport Harbour Company, and in 1906 the name was changed as above. According 
to the government returns the authorised capital, including loans, at the end of 1906 was 
£800,000, of which £334 had been paid up in ordinary stock. 


Mashonaland Raiiway Company, Limited.—Directors: J. R. Maguire (Chairman), F. 
Baring-Gould, H. Birchenough, C.M.G., G. Cawston, Sir M. Fenton, Lord Lurgan, and 
Sir L. Michell. Acting Secretary: D. E. Brodie. Registrar: R. C. Bolton. Office: 2 
London Wall Buildings, E.C.—The company was registered April 13, 1897, to construct a 
railway from Umtali to Salisbury, a distance of about 171 miles. The authorised capital is 
£450,000 in shares of £1, all of which has been issued, fully paid, to the British South 
Africa Company. 

In August, 1897, an issue of £1,150,000 first mortgage 5 per cent. debentures to bearer of 
£100 each was made at 90 per cent.; in April, 1899, £900,000 of similar debentures were 
issued at 95 per cent. ; in November, 1899, £50,000 were issued at par; and in December, 
1900, £490,000 were issued at 93 per cent., making a total outstanding of £2,500,000, which is 
the amount authorised. Interest is payable April 1 and October 1, and the principal is 
redeemable at the option of the company at any time, on six months’ notice, at 105 per 
cent., the company reserving the right to redeem a portion only of the debentures. The 
payment of interest in cash is unconditionally guaranteed by the British South Africa 
Company, by endorsement on the bonds, for 22 years from October 1, 1897, and is 
made at the National Provincial Bank of England, Limited, 112, Bishopsgate Street 
Within, E.C. Of the issue of £900,000 of debentures, made in April, 1899, £800,000 
was for the purpose of converting the systems of the Beira Railway Company, Limited, 
and the Beira Junction Railway Company (Port Beira to Fontesville), Limited, into 
the same gauge as that of the Mashonaland Railway Company, the Beira companies 
having agreed to give to the Mashonaland Company a prior lien rent-charge of £42,500 
per annum, non-cumulative and payable only out of the net earnings of the Beira 
Railway companies. ‘‘This rent-charge is to be secured in such a form that, in the 
event of foreclosure or other proceedings on behalf of any of the debenture holders of 
either the Beira Railway Company or the Beira Junction Railway Company, the 
priority of the rent-charge shall be preserved and, as respects capital, be represented by a 
sum of £850,000, which rent-charge is to be provided and set apart before provision is made for 
payment to any of the debenture holders or other creditors of the Beira Railways. The 
difference of £50,000 between £800,000 and £850,000 is raised for the purposes of the Beira 
Railways.” The rent-charge dates from the completion of the widening of the Beira Railways 
on July 8, 1900. The debentures are secured—on this rent-charge ; on the railway from 
Umtali to Salisbury ; by the guarantee of interest by the British South Africa Company as 
above; and also on £105,000 44 per cent. debentures and £71,250 of 6 per cent. income 
debenture stock of the Beira Railway Company. 


In March, 1905, an issue of £2,560,000 5 per cent. guaranteed mortgage bonds to 
bearer of £20 and. £100 each was made through the British South Africa Company, Parr’s 
Bank, Limited, and the Standard Bank of South Africa, Limited, at the price of 96 per 
cent. Interest is payable January 1 and July 1, and the debentures are repayable at par 
January 1, 1955, but may, at the option of the company, be redeemed at 105 per cent. on 
any previous date on six months’ notice, the company reserving the right to redeem a 
portion ot the debentures only, the numbers of such debentures to be determined by 
drawings, and in the event of the company being wound up the debentures are to be repaid 
at 105 per cent. The due payment of capital, interest, and premium is unconditionally 
guaranteed by the British South Africa Company, by endorsement on each bond, and the 
debentures are secured by a first mortgage on the main line from Kalomo to the Rhodesia 
Broken Hill Mine (about 250 miles) and on the branch line from Salisbury to the Ayrshire 
and Eldorado Mines (about 96 miles), while, subject to the above-mentioned £2,500,000 of 
5 per cent. debentures, they are a second charge on the railway from Umtali to Salisbury 
(171 miles), on the rent-charge payable by the Beira Railway and Beira Junction 
Railway Companies, and on the securities held in the Beira Railway Company. The 
debentures have also a first mortgage on a land grant of about 250 square miles carrying 
certain mineral rights, in alternate blocks of one mile square, along the line where avail- 
a seas by the British South Africa Company in respect of the 250 miles of line north 
of Kalomo. 


Second mortgage debentures for £500,000 have been created, of which £100,000 was 
22 
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to constitute the first issue ; of this £100,000 £50,000 was subscribed for, but has since been 
redeemed. 

The Umtali to Salisbury section of the Mashonaland Railway system was completed 
by May 1, 1899, the requisite lands having been provided by the British South Africa 
Company ; the Lomagunda Railway (Salisbury to Ayrshire), 84 miles long, was built by 
the Ayrshire Gold Mine and Lomagunda Railway Company, Limited, completed and opened 
on November 1, 1902, and worked for account of that company by the Mashonaland Railway 
until March 8, 1905, on which date it was purchased by the Mashonaland Company ; the 
Eldorado branch, 12 miles long (from Banket Junction, a station on the Lomagunda Railway, 
to the Eldorado Mine), was built by the Mashonaland Company, and opened on July 12, 
1906 ; and the Kalomo-Broken Hill line, built by the Mashonaland Company, was opened on 
September 1, 1906. The Beira Railways are now worked (as from August 1, 1900) by the 
Mashonaland Company for the balance of a term of thirty years dating from about the end 
of 1896 on a pro rata mileage scale. The accounts are made up to March 31 and September 
30. In the year to September 30, 1902, the net revenue accruing to the Mashonaland 
Railway Company from the working of the line, &c., was £44,680, exclusive of the rent 
charge of £42,500 payable by the Beira and Beira Junction Companies, whose proportion of 
net receipts for the year, however, was only £36,785 ; in 1902-3 the Mashonaland Company’s 
proportion of net revenue was £74,758, exclusive of the rent-charge of £42,500 payable by 
the Beira and Beira Junction Companies, whose proportion of net earnings was £73,052; in 
1903-4 the Mashonaland Company’s proportion of net earnings was £26,826, exclusive of the 
rent charge of £42,500, payable by the Beira Companies, whose proportion of net earnings 
was £19,966; and in 1904-5 the Mashonaland Company’s proportion of net earnings was 
£37,367, exclusive of the rent charge of £42,500 payable by the Beira Companies, whose 
proportion of net earnings was £34,107 (no later figures have been published). Voting 
power, one vote for every share. Director’s qualification, 1 share. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Junglada, London. Telephone numbers, 1714, 
1726, and 1731 London Wall. Both classes of debentures are quoted in the official list. 
Latest prices—first mortgage debentures, 64; guaranteed mortgage bonds, 70. 


Mawddwy Railway Company.—Dircctors: Sir E. Buckley, Bart., Lady Buckley, and 
k: Burton. Secretary and Manager: C. EK. Williams. Office: Salop House, Oswestry.— 
The authorised capital, including loans, is £29,468, and £21,000 has been issued as ordinary, 
and £4,745 in 5 per cent. loans. For several years past passenger traffic has been 
suspended, and the company is only working goods. ‘Ihe line is 7 miles in length. 
There are no printed accounts, but this information is official. Telegraphic address, Williams, 
Oswestry. ‘Telephone number, 2, Oswestry. 


Mersey Railway Company. — Directors ; J. Falconer (Chairman), R. Cooper, Hon. 
R. C. Parsons, 8. G. Sheppard, G. Waddell, and H. A. Wakeman-Newport. Secretary: 
G. H. Langham. Office: Worcester House, Walbrook, E.C.—The company was incor- 
porated in 1866 to construct a railway connecting Liverpool and Birkenhead by means of a 
tunnel under the river Mersey. No issue of capital was made until 1881. Interest fell 
largely into arrear, and in 1900 power was obtained from parliament to reorganise the 
capital, which has been done. ‘he chief features of the plan were the extension of 
the date of redemption of the (then) first 45 per cent. debenture stock, the reduction in the 
rates of interest on the other debenture stocks, the issue of certain amounts of preference 
and ordinary capital in consideration of the reduction in the rates of interest on the debenture 
stocks, the issue of B debenture stock to certain creditors, and the reduction in the rate of 
dividend on the preference stock, while from the beginning of 1901 to the end of 1905 
(since extended to the end of 1910) interest on all the debenture stocks, except the first 
debenture stock, is to be contingent on the revenue of the company available for each 
separate year. The Act of 1900 also gave power to work the railway by electwicity. 
The electrification of the line was carried out by the British Westinghouse Electric and 
Manufacturing Company, Limited, and that company guaranteed the interest on the new 
first perpetual debenture stock, and on the redeemable first 43 per cent. debenture stock 
(redeemed in August, 1905, by a further issue of new first perpetual debenture stock), up to 
the completion of the works (the date has since been extended to December 31, 1908), while 
the British Westinghouse Company undertook to provide the sum of £249,276 not later than 
August 12, 1905, for the purpose of redeeming the first 45 per cent. debenture stock (this 
has been done), and to guarantee the interest on that stock until redemption. 

The authorised capital, including loans, is now £5,408,350, and £1,412,263 has been: 
issued in ordinary stock; £649,107 in 3 per cent. perpetual preference stock ; £632,483 in 
new first perpetual 4 per cent. debenture stock (including £249,276, issued in August, 1895, 
to redeem an equivalent amount of redeemable first 43 per cent. debenture stock) ; £116,600 
in 4 per cent. debenture stock (1866) ; £100,000 in 3 per cent. debenture stock (1871) ; 
£360,000 in 3 per cent. debenture stock (1882-3-5) ; and £282,354 in B 3 per cent. debenture 
stock. 'The debenture stocks rank, by a decision of the courts, in the order given. 

The accounts are made up to June 30 and December 31 and submitted about September 
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and March. There are now about 4 miles in operation, and the remaining powers have been 
allowed to lapse. Interest on the new first perpetual debenture stock is being regularly 
paid (with assistance from the British Westinghouse Company under the guarantee referred 
to above), but not on the others. In the first half of 1900 net earnings were £8,647, and in 
the second half £6,074; in 1901, £4,827 and £3,233; and in 1902 £2,325 and £1,388. The 
working of the line by electric power commenced May 5, 1903, and in the first half of 
1903 the net earnings were £216, and in the second half £4,916; in the first half of 1904, 
£7,326, and in the second half, £8,905; in 1905 £8,809 and £9,752; in 1906, £12,082 and 
£11,475; and in the first half of 1907, £14,414. Debit to net revenue account at June 30, 
1907, £8,471. 

Voting power, one vote for each £20 of ordinary capital up to £200, one for every 
additional £100 up to £2,000, and one for every £200 beyond. Director’s qualification, £500 
of ordinary stock. The holders of each class of debenture stock have the right to appoint 
one director until the end of 1910, and thereafter so long as the interest on the stock 
is in arrear. Transfer form, common; fee, 2s. 6d. per deed. Several classes of shares 
and stocks, including debenture stocks, may be transferred on the same deed. Transfers 
of stock must be in £1 and multiples. Telegraphic address, Yesrem, London. The 
ordinary and preference stocks are quoted in the official list. Latest prices—ordinary 
stock, 3; preference, 45; 4 per cent. perpetual debenture stock, 26; 3 per cent. debenture 
stocks, 10 to 18. _ 


Mersina, Tarsus and Adana Railway Company.—Head Office : Constantinople.—The 
company was established in February, 1885, by a firman of the Sultan of Turkey. The 
company has a concession expiring January 8, 1933, and on that date the line reverts, 
without payment, to the government, which, however, has to pay such sum as shall be 
fixed by valuation for all rolling stock, tools, plant, and stores, then on the railway. At 
any time after January 8, 1913, the government may acquire the undertaking on paying 
for the rolling stock, &c., as above, and entering into an agreement with the company, 
securing to the latter for the remainder of the term of the concession an annual payment 
equal to 50 per cent. of the gross receipts of the railway, on the basis of the average 
gross receipts during the five years immediately preceding the declaration of the intention 
to purchase. There is no monetary guarantee, but the company’s capital and revenue 
are free from all taxes. 

The company issued ordinary shares for £165,000, and 6 per cent. bonds of £25 
and £100 each for £229,850, but interest on the latter fell into arrear, and in 1899 
a scheme for the reorganisation of the debenture debt was brought forward and 
has been carried out. Under this plan there have been given £110 of new 4 per 
cent. bonds and £11 in preference shares for each old £100 bond, and the £25 
bonds received similar securities in proportion. The capital now consists of £165,000 
in fully-paid ordinary shares of £20, £23,154 in fully-paid preference shares of £2, 
and £223,500 (outstanding balance of £247,500) of 4 per cent. first mortgage bonds of 
£20 each, interest being payable by coupon in Constantinople and London (by the 
Deutsche Bank, 4, George Yard, Lombard Street, E.C., and the Anglo-¥oreign 
Banking Company, Limited, 2, Bishopsgate Street Within, H.C.), and the principal 
repayable July 1, 1932; in 1907 bonds for £6,500 were redeemed. The preference 
shares are entitled to a maximum dividend of 10s. 4d. per share per annum, and 
have a priority over the ordinary shares in regard to capital up to £6 per share. The net 
revenue of the company is to be applied in each year as follows:—(1) In payment of 
interest on the new bonds; (2) in setting aside a sum of £1,000 (or if less remains such 
lesser amount) to a reserve fund to secure the punctual payment of bond interest, such 
fund not to excecd £12,000; (3) in setting aside a sum of £7,500 (or if less remains such 
lesser amount) for the purpose of redeeming the bonds at par by annual drawings (in May) 
commencing in 1900, any deficiency in this appropriation in one year to be made up 
in ensuing years before anything is paid under the succeeding sections; (4) in payment 
of the preference dividend; (5) in setting aside a sum of £620 (or if less remains such 
lesser amount) for the purpose of purchasing in the market and cancelling preference 
shares, at or below £5 per share, or in drawing the preference shares for repayment 
at £6. 

The accounts are made up annually to December 31, and submitted in May in Constanti- 
nople. Bond interest is being duly met, but no dividends are being paid on either class of 
shares. The profit on working for 1899 was £15,283, for 1900 £14,155, for 19)1 £11,209, 
for 1902 £10,008, for 1903 £12,707, for 1904 £14,536, for 1905 £16,811, and for 1906, 
£17,399. Reserve fund, £7,000. The company holds new bonds of the nominal amount of 
£15,960. Voting power, one vote for every five ordinary or ten preference shares. Director’s 
qualification, ten ordinary shares. 


Methley Railway Joint Committee.—The line is the joint property of the Great 
Northern, Lancashire and Yorkshire, and North Eastern Railway companies, and the 
capital is included in the returns of those companies, 
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Metropolitan and Great Central Joint Committee.—The capital is provided by the 
Metropolitan and Great Central Railway Companies. 


Metropolitan District Railway Company.—Directors: Sir G. Gibb (Chairman), 
W. H. Brown, J. R. Chapman, Rt. Hon. Sir C. Dalrymple, Bart., M. Griffith, 
Rt. Hon. Lord G. Hamilton, E. Law, Sir J. C. Robinson, and J. Young. Greneral 
Manager: A. H. Stanley. Secretary: J. Carter. Office: St. James’s Park Station, 
London, 8.W.—The company was incorporated in 1864, and owns 24} miles of line, 
besides about 3? miles held jointly with others. In 1903 certain rent-charges and 
guaranteed stocks were converted into 3 per cent. consolidated rent-charge as mentioned 
below. An agreement was entered into for the electrification of the line, which 
was completed by October, 1905. The agreement was with the Underground Electric 
Railways Company of London, Limited, and payment was made in stock of the railway 
company, while the Underground Company has erected a generating station at its own 
expense. The Metropolitan District Company ‘‘pays a price for current based upon actual 
cost, including interest and depreciation, and in making up this price the fixed charges are 
apportioned according to the relation of the District Company’s consumption to the agreed 
output capacity of the works.” The authorised capital, including loans, is £15,038,040, 
and the following issues have been made :— 

£3,235,000 Ordinary stock. 


£2,116,666 Three per cent. consolidated rent-charge stock, issued in 1903 in conversion 
of the Ealing, Ealing and Harrow, Fulham, and Hounslow rent-charge 
stocks, and the Bow extension guaranteed stocks. These bore various 
rates of interest, and conversion was effected on such terms as to 
yield the same annual maximum return as formerly enjoyed. The 
stock is a first charge on the gross revenues of the lines on which the 
rent-charges and guarantees were secured, while interest, which is 
payable January 1 and July 1, is guaranteed in perpetuity hy the 
Metropolitan District Company. : 
£1,250,000 Four per cent. guaranteed stock. Interest (cumulative) is payable March 1 
and September 1, and is secured upon the share of the District 
Company of the net revenues of the City Lines and Whitechapel 
Extension authorised by the Act of 1879, and, in addition, on the 
surplus revenues of the District Company after payment of interest on 
its mortgage debt and debenture stocks. Dividends are only being 
paid in part, as stated below. , 
£1,500,000 Five per cent. non-cumulative preference stock. In November, 1902, the 
Underground Electric RailwaysCompany of London offered to guarantee 
to the preference stockholders 1 per cent. dividend for the year 1903, 2 
for 1904, 3 for 1905 and 1906, and 34 thereafter in perpetuity, the 
Underground Company to take any surplus dividends declared, and to 
exercise the voting powers of the stock subject to the restriction that 
the vote shall on no occasion be used for the purpose of reducing the 
interest payable by the District Company upon the preference stock. 
This offer was accepted by holders of about £537,000 of stock, and 
has been put in force; stock so assenting is separately quoted in the 
official list as “‘assented extension preference.” No dividend is being 
paid on non-assenting stock. 
£1,470,000 Five per cent. non-cumulative second preference stock. 
£350,000 Midland rent-charge stock, entitled to a guaranteed dividend of 4 per cent, 
per annum, and secured by a rent payable by the Midland Railway 
Company under the provisions of the Metropolitan District Railway 
Act, 1878. The interest dates are January 1 and July 1. 
£2,835,825 Debenture stock, of which £1,211,625 bears 6 per cent. interest, and 
£1,624,200 4 per cent. Interest is payable January 1 and July 1. 
£250,000 Temporary Loans on security, obtained against a debit to capital of 
£313,441. 
The accounts are made up to June 30 and December 31, and submitted in August or 
September, and February or March, No ordinary dividend has been paid since for the 
first half of 1882, and on the 5 per cent. preference stock the following have been the 
most recent dividends :—to June, 1894, 33 per cent. per annum ; to December, 1894, 14; to 
June, 1895, 3; to December, 1895, 25; to June, 1896, 34; to December, 1896, 23; to 
June, 1897, 4; to December, 1897, 2%; to June, 1898, 4; to December, 1898, 14; to 
June, 1899, 34; to December, 1899, 18; and to June, 1900, 33. There has since been 
no dividend on the preference stock, and for the second half of 1900 only £2 6s. 8d. per 
cent, per annum was paid on the guaranteed stock, while for the first half of 1901 this stock 
received only 3 per cent. per annum, and for the second half ?; for the first half of 
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1902, 3, and for the second half, 14; for the first half of 1908, 2, and for the second 
half, 15; for the first half of 1904, 2, and for the second half, 13; for the first half of 
1905, 14, and for the second half, 14; for both halves of 1906, 14; and for the first half 
of 1907, 18. The dividends recently paid on the guaranteed stock were entirely out of the 
company’s proportion of the net revenue from the City Lines’ Joint undertaking, and in 
order to meet prior charges £6,575 was charged to capital account in respect of the 
second half of 1904, £4,322 for the first half of 1905, £26,613 for the second half of 1905, 
£49,359 for the first half of 1906, £47,860 for the second half of 1906, and £28,191 for 
the first half of 1907 (the net earnings to June 30, 1907, having been £18,035 short of 
rental charges and debenture interest). 

Voting power, one vote for every £10 of preference or ordinary capital up to £100, one 
vote for every additional £50 up to £1,000, and one vote for every £100 beyond. Director’s 
qualification, £1,000 of ordinary or either class of preference .stock. Transfer form, 
common ; fee, 2s. 6d. per deed. Stock is transferable in amounts of £1 and multiples 
thereof. Telegraphic address, Diselec, London. Telephone numbers, 880, 881, and 882 
Westminster. All the capital issues, excepting the second preference, are quoted in the 
officialjlist. Latest prices—ordinary, 114; 3 per cent. rent charge, 62 ; 4 per cent. guaranteed, 
35; 5 per cent. preference, 15; assenting preference stock, 50; 6 per cent. debenture 
stock, 127 ; 4 per cent. debenture stock, 80. 


Metropolitan Railway Company.— Directors: Sir C. McLaren, Bart., M.P. (Chairman), 
Sir W. Birt (Deputy-Chairman), Sir C. Furness, M.P., A. G. Kitching, J. Light, T. Parker, 
F.R.S8., and Lt.-Col. C. Probyn. Surplus Lands Committee: A. G. Kitching (Chairman), 
A. EK. Franklin, J. Light, Lt.-Col. C. Probyn, and E. Watkin. General Manager: A. C. 
Ellis. Secretary: R. H. Selbie. Offices : 32, Westbourne Terrace, Paddington.—This com- 
pany was incorporated in 1853. In 1887 the capital account underwent certain changes, the 
only important alteration, however, being the separation of the railway from the landed 
properties, which division took place as from June 30, 1887. On October 1, 1904, a 
scheme of consolidation of the preference and debenture stocks was put into operation 
under an act of parliament which received the royal assent June 24, 1904, and this act 
expressly provides that the debenture and preference stocks created and issued prior to the 
separation of the surplus lands from the general railway undertaking ‘‘shall after consoli- 
dation continue to have the same charge upon the surplus lands and the revenues thereof as 
heretofore. The stocks created and issued since the separation of the surplus lands, and 
which have consequently no charge on those lands, are now called the 35 per cent. A deben- 
ture stock, 34 per cent. A preference stock, and 35 per cent. convertible preference stock.” 
The landed properties are managed by a committee chosen by the railway company and 
by the holders of the stock. The company owns about 69 miles of line, and, jointly with 
others, another 2 miles. The authorised capital, including loans and the surplus lands 
stock, is £20,311,956, including £1,424,884 for nominal additions. A portion of the under- 
taking has been worked by electricity since 1906. The issues are as under, the preference 
stocks being given in their order of priority :— 

£5,732,062 Consolidated stock. 
£2,640,914 Surplus lands stock. 


£3,611,558 Three-and-a-half per cent. preference stock. Dividends are payable in 
February and August. 


£1,110,715 Three-and-a-half per cent. A preference stock. This stock ranks after the 
*34 per cent. preference stock, as above. Dividends are payable in 
February and August. 


£1,249,768 Three-and-a-half per cent. convertible preference stock. This stock ranks 
od immediately after the A preference stock, and holders have the option 
- of converting at any time into an equivalent amount of ordinary stock. 

Dividends are payable in February and August. 


£3,601,278 Three-and-a-half per cent. debenture stock. Interest is payable January 
15 and July 15. 
£750,414 Three-and-a-half per cent. A debenture stock. Interest is payable 
January 15 and July 15. 
£115,500 Temporary loans. 


The accounts are made up to June 30 and December 31, and submitted in July 
and January. To June, 1895, the consolidated stock got 2% per cent. per annum ; 
to December, 1895, 3; to June, 1896, 34; to December, 1896, 33; for the four half- 
years to December, 1898, 3#; to June, 1899, 33; to December, 1899, and June, 1900, 
32; to December, 1900, 25; for the three half-years to June, 1902, 2¢; to December, 
1902, and June, 1903, 24; to December, 1903, and June and December, 1904, 3; to 
June, 1905, 24; to December, 1905, 24: to June, 1906, 15; and to December, 1906, and 
June, 1907, 4.. The surplus lands stock received 23 per cent. per annum for the four 
half-years to December, 1896; 2? to June and December, 1897 ; 23 to June, 1898; 23? to 
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December, 1898, and June and December, 1899; 22 to June, 1900; 2? for the nine half- 
years to December, 1904 ; 23 to June and December, 1905; and 2? for each of the three 
half years to June, 1907. The reserve fund (railway undertaking) is £78,402; fire 
insurance fund, £10,920; fund to meet claims under the Workmen’s Compensation Act, 
1897, £663 ; carried forward, £3,294 ; carried forward (surplus lands undertaking), £258. 

Voting power, one vote for every £10 of consolidated stock, and one vote for every £20 of 
preference stock of any class; surplus lands stock, one vote for every £10 of stock; the 
debenture stocks have no voting rights. Director’s qualification, £1,000 of consolidated stock. 
Transfer form, common; fee, 2s. 6d. each class of stock, the preferences counting as 
one. Stock is transferable in amounts of £1 and multiples thereof, except the surplus 
lands stock, which is transferable in amounts of 10s. and multiples thereof. Telegraphic 
address, Underground, London. Telephone number, 1081 Paddington. The company is 
quoted in the official list. Latest prices—ordinary, £64; surplus lands stock, 65; 34 
per cent. first preference, 88 ; 34 per cent. debenture stocks, 90-95. 


Metropolitan Railway of Constantinople, from Galata to Pera, Limited.— 
Directors : Baron E, B. d’Erlanger (Chairman), A, Helbig, L. H. Le Bailly, W. N. Senior, 
and Baron A. Von Cramm. Secretary: J. Paterson. Offices: 1, Walbrook, E.C.—This 
company was registered June 22, 1872, to acquire and carry out a concession from the 
Turkish government to construct and work an underground railway between Galata and 
Pera, in Constantinople. The first concession was for forty-two years, terminating 
January 2, 1917, but late in 1904 the company obtained a new concession for 75 years (dating 
from the expiry of the original concession) under new conditions, which are to come 
into effect when the original concession expires. The company is to purchase additional 
land and erect new stations. Under the new convention all claims by the company against 
the government, and by the government against the company, have been settled and 
released. A maximum tariff is fixed, and the government is to reccive 1} per cent. of the 
net profits up to 1917, and 4 per cent. thereafter, while from 1917 onwards the company 
will also have to pay 3 per cent. of the net profits to the Turkish War Office. Itis further 
provided that within three years from 1917 the company is to be converted into a Turkish 
company. The government is entitled to purchase the undertaking after 25 years from the 
expiry of the first concession for an annuity for the remainder of the term of the concession, 
calculated upon the average of the net income of the five best of the preceding seven years, 
but not less than the amount of that received in the last preceding year, and paying also the 
value of the rolling stock and movable materials, The government is also bound to buy the 
rolling stock, &c., at the end of the concession, if not purchased previously. The capital is 
£250,000 in fully-paid shares of £20. The accounts are made up annually to December 
31, and submitted in March. For each of the nineteen years to 1906 14 per cent. was paid. 
Reserve fund, £64,000; carried forward, £163. Voting power, one vote for each share. 
Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. per deed. The 
shares are partly registered and partly to bearer, and shares of the one class may be 
exchanged for the other. The fee for so exchanging is 2s. 6d. (for any number of shares) 
either way, but in exchanging registered shares into share warrants to bearer there is in 
addition the stamp duty of 15 per cent. Telegraphic address, Summarize, London. 
Telephone number, 1365 Central. 


Mexican Central Railway Company, Limited.— Directors: H. C. Pierce (Chairman), 
W. H. Dudley, J. Fernandez, E. N. Foss, J. D. Johnson, C. R. Hudson, P. Martinez del 
Rio, B. W. Palmer, J. Piper, F. H. Prince, E. Richards, C. Rivas, A. A. Robinson, C. D. 
Simpson, F. M. Souther, F. R. Swift, W. L. Wagner, and M. D. Zamacona e Ynelan. 
Office: 25, Broad Street, New York, U.S.A.—The company was incorporated in 1880 to 
carry out a concession from the Mexican government to construct a railway under a subsidy 
of about $13,000 (U.S. currency, in which coinage the company’s accounts are made up) 
per mile on most of the lines. This subsidy originally tcok the form of certificates of 
construction, to be redeemed by a percentage of all duties produced at the maritime 
and frontier custom houses, but in 1890 an arrangement was made with the Mexican. 
government for the redemption of all outstanding subsidy certificates. A concession 
for deepening the bar at the mouth of the river at Tampico, and the construction of harbour 
works, was subsequently acquired, under which the government gave 6 per cent. subsidy 
bonds for $3,000,000. The company’s system is 3,202 miles in length. The Tampico 
harbour works have been carried out through a subsidiary company. 

The accounts are now made up annually to June 30. For 1889, 1890, and 18913 per cent. 
was paid each year (in the July following) on the first income bonds, chiefly by appropriations 
from the subsidy account; there has since been no distribution on these bonds. In the year 
to June, 1907, the net earnings, after taking $1,450,000 from the subsidy fund, were 
we over fixed charges and other payments, including $1,815,429 spent on better- 
ments, &c. 

In 1884 and 1886 slight rearrangements of the debt took place, and in 1889 the debt 
was again reorganised. A new consolidated mortgage was created, including $8,000,000 
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priority bonds, of which $7,000,000 was sold to provide for the redemption of the old 
coupon notes and the debentures, and the expenses of the carrying through of the 
rearrangement. Holders of the old first mortgage bonds (originally 7 per cent. bonds, 
but stamped in 1886 for 4 per cent. ‘‘firm,” and a further 3 per cent. if earned) 
were offered the option of exchanging each $1,000 bond for an equivalent amount of new 
4 per cent. consolidated mortgage bonds and $300 first consolidated income bonds, while 
old registered income bonds have been largely exchanged into new second consolidated 
income bonds. In 1890 all amounts owing by the government in respect of the subsidy were 
settled by the payment to the company.of about $12,500,000 (U.S. currency); the 
bulk of this was employed in acquiring (at a premium) the priority bonds, and the 
balance of about $4,800,000 was ‘‘ put in trust, and used as may be necessary for the 
pevier of the principal and interest of the consolidated mortgage bonds,” for whose 
enefit the redeemed priority bonds were also held; at June 30, 1907, the subsidy trust 
ne was $1,297,597, $1,297,384 being cost of $1,186,000 prior lien bonds held, and $218 
cash, 

Amalgamation with the National Railroad Company of Mexico has been decided upon, 
but the definite scheme has not yet been published. 

Payments on all classes of bonds (except the gold notes) are made in Boston, but 
Messrs. Glyn, Mills, Currie and Co., 67, Lombard Street, E.C., make payments in London 
on the consolidated mortgage or first mortgage bonds, and on the 5 per cent. equipment 
bonds at the respective rates of £4 2s. and £5 2s. 6d. per coupon. The old income 
bonds are all registered; the first mortgage bonds and the consolidated mortgage 
bonds can be registered in New York or Boston, either as to principal only, or as to 
principal and interest; the equipment and collateral bonds and the first and second con- 
solidated income bonds can be registered as to principal only, and bonds registered as to 
principal only can be again made payable to bearer, no fee being charged for these operations, 

The capital at June 30, 1907, was as follows, the shares, the 4 per cent. consolidated 
mortgage, and the first and second consolidated income, being quoted in the official list :— 


$5,597,000 Five per cent. priority bonds of $1,000 each. In March, 1889, the company 
made an issue of $7,000,000 of these bonds at par, but $1,403,000 were 
purchased and cancelled, and cannot be reissued, and $5,597,000 were 
purchased with funds received in subsidy settlement with the govern- 
ment ; they were acquired as an investment, were held by the trustees 
for the consolidated mortgage, and can be disposed of, and of the 
above sum $4,411,000 have since been sold by the trustees. The issue 
formed part of a total authorised of $8,000,000. _Coupons are payable 
January 1 and July 1, and the principal is repayable January 1, 1939, 
but the company may call the bonds at any time for repayment at 110 
per cent. with accrued interest.. The bonds are secured by a deposit 
in trust of all the old first mortgage bonds assenting to the reconstruc- 
tion plan of 1889. 
$66,880,000 Four percent. gold consolidated mortgage bonds, limited to $32,000 per 
mile. The bonds are of $1,000 each, with interest payable January 1 
and July 1, the principal maturing July 1, 1911. These bonds were 
issued under the same mortgage as the above priority bonds, some of 
which, and the subsidy trust fund, are held for the security of the 
consolidated mortgage. The amount of $66,880,000 given above, 
is exclusive of bonds deposited as security for the four-year gold 
notes. Latest price, 80. 
$265,062 First mortgage bonds of $1,000 each, with interest payable January 1 and 
July 1, maturing July 1, 1911. These are the bonds which assented 
.in 1886 to the proposal, for the reduction of the cumulative interest, 
and have not come into the reconstruction plan of 1889. The bonds, 
however, can still be exchanged into the consolidated mortgage on pay- 
ment of a fine. The 4 per cent. interest is being paid in cash. 
$500,000 Five per cent. equipment and collateral gold bonds of $1,000 each, out- 
standing balance of $1,000,000 issued in 1897, with interest payable 
April 1 and October 1, and the principal repayable by drawings 
(February) or purchases, from an annual sum of $50,000 to be pro- 
vided by the company, commencing in 1898. The bonds are secured 
by a mortgage on equipment purchased out of the proceeds, and a 
deposit in trust of 4 per cent. consolidated mortgage bonds. 
$650,000 Five per cent. equipment and collateral gold bonds, second series, issued in 
1900, and similar to the foregoing, except that the drawings are held 
in August. 
$28,818,919 Four-year 5 per cent. gold notes of $1,000 each, issued under a collateral 
trust agreement, dated July 2, 1906, in order to make provision for the 
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repayment before or at maturity of 6 and 5 per cent. notes and 
4k per cent. collateral trust bonds. As collateral there were to be 
deposited (in respect of an issue of $33,000,000) $1,200,000 5 per cent. 
priority bonds, $41,000,000 consolidated mortgage bonds, and 
$5,000,000 first consolidated income bonds of the Mexican Central 
Railway Company, with $7,500,000 of other 5 per cent. guaranteed 
bonds. The amount authorised of the 5 per cent. gold notes 
is $35,000,000, but the remaining $2,000,000 can only be issued 
upon the deposit of additional security in accordance with the 
terms of the trust agreement. Interest is payable January 1 and 
July 1 in New York, and the principal is to be repaid July 1, 1910, 
but is repayable at the option of the company at par and accrued 
interest at any interest date. Holders of the old notes and bonds 
for which the issue was to provide were offered the option of conver- 
sion into the new issue, this operation being carried through in 
London by Messrs. J. Henry Schroder and Co., 145, Leadenhall 
Street, E.C., and the Swiss Bankverein. 
$1,226,194 Three-year 5 per cent gold notes. 
$4,410,312 Car and locomotive rental notes. 
$700,000 Notes, secured by collateral. 


$20,569,700 First consolidated income gold bonds of $1,000 each, entitled to interest 
payable annually on July 10, when earned, and non-cumulative, not 
exceeding in any year 3 per cent. The bonds mature January 1, 1939. 
For 1889, 1890, and 1891, these bonds received the full rate of 3 per 
cent.; there has since been no payment. Latest price, 15. 


$11,282,000 Second consolidated income bonds of $1,000 each, issued against the old 
income bonds. Interest, up to 3 per cent., is payable annually, if 
earned, on July 10, and the principal falls due January 10, 1939, 
power being reserved, however, to the company to pay off the issue 
on or before July 10, 1929, at 50 per cent. No interest is being 
paid. Latest price, 12. 

$327,200 Income bonds of $1,000 each, ranking on the income of each year for 3 per 

cent. interest, due on July 1. The bonds mature July 1, 1911, but may 
be converted into ordinary shares. No interest is being paid. This 
is the amount outstanding of the old income bonds not converted 

under the scheme of 1889. 

909,127,100 Shares of $100. Latest price, 15. 


(See also Mexican Central Railway Securities Company, Limited.) 


Mexican Central Railway Securities Company, Limited.— Directors: Sir H. 
Oakley (Chairman), Sir V. Caillard, H. J. Chinnery, L. Currie, and R. Fleming. 
Secretary: F. M. Spankie. Office: 3, Gracechurch Street, E.C.—The company was 
registered January 28, 1899, to issue its own securities in exchange for 4 per cent. 
consolidated mortgage bonds of the Mexican Central Railway Company, Limited, with a 
view of protecting the bondholders by an amalgamation of interests. Each holder of 
$1,000 consolidated bond of the Mexican Central Railway Company, Limited, who has 
deposited his bond and paid the sum of £2 in respect thereof, has received £102 A 
debenture stock of the Securities Company, a similar amount of B debenture stock, and 
shares for the amount of £2 paid. The authorised share capital is £120,000 in shares of £1, 
of which £75,460 has been issued fully paid; the shares are held in trust in the names of 
the directors of the Securities Company under the terms of a voting agreement, and are not 
negotiable until the debenture stocks are paid off. Depositors of railway bonds had the 
option of taking in exchange either registered A and B debenture stock or A and B deben- . 
tures to bearer with coupons attached, those taking bearer debentures paying the sum of 
7s. 6d. for each £100 debenture issued to them for the necessary additional government 
revenue stamp. Both A and B debentures to bearer may be converted into registered 
debenture stock of the same class on payment of the further stamp duty of 2s. 6d. 
per cent. and registration fee, but stock may not be converted into bonds to bearer. 
Bonds for $37,730,000 have been deposited, and in respect of these the company 
has issued £2,393,456 A debenture stock and £1,455,004 A bearer debentures, carrying 
4 per cent. interest, payable January 15 and July 15, and secured by a first charge 
upon the deposited bonds, and £1,600,228 B debenture stock and £2,248,232 B bearer 
debentures, carrying 4 per cent. interest, payable January 15 and July 15, and secured by a 
second charge upon the deposited securities. Interest on the B stock and bonds is payable 
only as and when earned by the Securities Company, but is cumulative. Debentures and 
debenture stock (both classes) are redeemable at any time at par at six months’ notice. 
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The accounts are made up annually to January 31, and submitted in May. Interest at 
4 per cent. per annum has been regularly paid on both A and B debenture capital. 
Surplus, £5,936. The bonds of the railway company may still be deposited. Debenture 
stock is transferable in any amount not involving a fraction of £1; form, common; 
fee, 2s. 6d. Telephone number, 3083 Avenue. The debentures and debenture stocks are 
quoted in the official list. Latest prices—A debenture stock, 89; B stock, 71; A deben- 
tures, 89 ; B debentures, 71. 


Mexican Eastern Railway Company, Limited.—Directors: H. T. Hodgson, G. W. 
Hoghton, and Hon. C. 8. Stanhope. Secretary: N.Strzelecki, Office: Dashwood House, 
E.C.—The company was registered December 5, 1901, having been formed by the Inter- 
oceanic Railway of Mexico (Acapulco to Vera Cruz), Limited. The object was to acquire 
concessions granted by the Mexican government, one being for 99 years from July 4, 1890, 
under which a railway, 79 miles in length, had been constructed, while the other concession 
is in respect of a line about 62 miles in length, and is to run for 99 years from September 20, 
1901. Under these concessions the company is to receive $300,000 in Mexican internal 
5 per cent. bonds. Excepting this amount the company receives no financial aid from 
the government, and there is no option of government purchase prior to the expiration of 
the concessions. 

The authorised capital is £10,000 in shares of £10, all of which, excepting seven shares 
applied for by the signatories to the articles of association, has been allotted fully paid to the 
Interoceanic Railway Company. An issue of £400,000 of 5 per cent. debentures was made to 
the public in January, 1902, at 95 per cent. ; they are of £100 each, have coupons payable June 
15 and December 15, and are to be repaid January 1, 1984, at par, while the company has 
power of redemption at any time after January 8, 1914, on six months’ notice, at 105 per cent., 
and in the event of the liquidation of the company, either for the purpose of sale or recon- 
struction, the debentures are also to be redeemed at 105. As from January 1, 1920, a 
sinking fund of £2,000 per annum is to be set aside for the repayment of the debentures, 
the sinking fund to be proportionately increased if the remaining £50,000 of the authorised 
amount of debentures shall be issued. The line is leased to the Interoceanic Railway 
Company until January 1, 1984, at an annual rental sufficient to cover administration 
expenses, interest on the debentures and the sinking fund, as above, while the Interoceanic 
Company has the option of purchasing the property of the company after January 1, 1914, 
on six months’ notice, the purchase price to be a sum sufficient to redeem the debentures 
at 105 per cent. 

The accounts are made up annually to June 30, and submitted in December. The Nautla 
Railway of 79 miles was taken over on December 16, 1901, and the Virreyes line of 62 
miles was opened for public traffic on July 1, 1903, from which date the lease became 
operative. Separate accounts of the results of working are not published. Voting power, 
one vote for each share. Director’s qualification, 10 shares. Transfer form, common; fee, 
2s.6d. Telephone number, 2546 London Wall. The debentures are to bearer, but may be 
registered as to principal only, and the registration may be cancelled; fee for either opera- 
tion, 6d. per debenture, with a minimum of 2s. 6d. The debentures are quoted in the 
official list : latest price, 102. 


Mexican International Railroad Company.— Directors: E. N. Brown, G. de Landa y 
Escandon, G. Macdonald, P. Macedo, 8. Mendez, W. H. Nichols, C. Romero, R. Schuster, 
and H. C. White. Ojfice: New York.—The company was established in 1882, and in 1897 
the capital was to some extent reconstructed. The company is controlled by the National 
Railroad Company of Mexico through ownership of a majority of the shares. The accounts 
are now made up annually to June 30. In 1896 the net income was $546,463 (U.S. 
currency); in 1897, $527,569; in 1898, $652,051 ; in 1899, $907,500; in 1900, $981,509 ; 
in 1901, $1,126,068 ; in 1902, $1,016,613; in 1903, $1,177,332 ; in 1904, $1,280,425; in 1905, 
$1,352,784; in the first half of 1906, $569,499; and in 1906-7, $1,421,764 fixed charges 
(exclusive of income bond interest) having during the year been $551,510. The 
total length of railway owned is 918 miles. The following issues are known here, 
and the first, and the guaranteed bonds of the latter (to the extent of $3,621,000) 
are quoted in the official list; there are in addition $4,499,000 4 per cent. income 
bonds and $20,708,200 of shares :— 


£1,200,000 Four-and-half per cent. prior lien sterling bonds of £100 and £200 each, 
issued in December, 1897, by Messrs. Speyer Brothers, 7, Lothbury, 

E.C., at 90 per cent., the lists being simultaneously opened in 

Amsterdam. Interest is payable March 1 and September 1, free of 

Mexican and United States taxes, aud the principal is to be repaid in 

- « 1947, with the option to the company to repay the bonds at par on 

any interest date, after six months’ notice. Payments are made in 

London by the issuing firm, where the bonds, which are to bearer, 

may be registered as to principal and interest, while registered bonds 
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may be again made payable to bearer, the fee for registering bonds and 
again changing them back to bearer being 1s. per bond. The bonds 
rank as a first charge on the main line (615 miles) and certain 
branches. Latest price, 99. 


$7,206,500 Four per cent. first consolidated mortgage bonds of $500, &c. Interest is 
payable March 1 and September 1, and the principal falls due Sep- 
tember 1, 1977, all payments being made in New York. Under 
agreement of June 380, 1902, $6,501,000 of these bonds have been 
stamped as guaranteed both principal and interest by the National 
Railroad of Mexico. These bonds rank after the prior lien bonds, 
Latest price of guaranteed bonds, 86. 


Mexican Railway Company, Limited.— Directors: M. R. Pryor (Chairman), 
Don P. Escandon, J..A. Gibbs, H. Goschen, W. Morcom, C. J. C. Scott, H. C. Waters, and 
V. W. Yorke. There are also two directors appointed by the government to act in Mexico, 
and onein London. Secretary: J.T. Denniston. Offices : 6, Broad Street Place, E.C.-—The 
company was. registered in 1864. The state gave a subvention to the concessionaire of 
$560,000 a year, for twenty-five years from November 11, 1868, and the government 
engaged not to subsidise any other railway between Vera Cruz and Mexico for sixty-five 
years from November, 1868. When the net revenue of the company exceeds 8 per cent. 
per annum on the ordinary stock, the government may, in conjunction with the company, 
readjust the rates and fares, &c. After providing for dividends of 8 per cent. per annuin, 
4 per cent, of the surplus goes to the concessionaire, -and of the balance then remaining 
4 per cent. goes to the directors as extra remuneration, and 4 per cent. to the reserve. In 
1890 a settlement was made with the government in regard to arrears of the subvention, and 
what would become due in succeeding years. Out of the sums received, second debenture 
stock (specially secured on the subvention) was paid off on April 1, 1891, and the balance 
(about £300,000) has been applied to improvements, or invested for employment in that 
way in the future. The line is 321 miles in Jength. The capital of the company consists 
of the following :— ' 

£2,254,720 Ordinary share capital stock. 


£2,554,100 First preference share capital stock, ranking for dividends of 8 per cent: 
per annum upon the net revenue of each half-year, 


£1,011,560 Second preference share capital stock, ranking for dividends of 6 per cent, 
per annum upon the net revenue of each half-year, 


£2,000,000 Perpetual 6 per cent. debenture stock, with interest payable J anuary 1 and 
July 1. This stock was issued at par in 1880 for the purpose of paying 
off the bonds then outstanding. 


The accounts are made up to June 30 and December 31, and submitted in November 
and May. ‘To December, 1894, the first preference got 4 per cent. per annum; to June, 
1895, 17; to December, 1895, 4; to June, 1896, #; to December, 1896, 24; to 
June, 1897, 24; to December, 1597, 1; to June, 1898, 22; to December, 1898, 23 ; 
to June, 1899, 3£; to December, 1899, 2; to June, 1900, 33; to December, 1900, 22; 
to June, 1901, 2$; to December, 1901.4; to June, 1902, 2}; to December, 1902, 23; 
to June, 1903, 14; to December, 1903, 48; to June, 1904, 6; to December, 1904, 5; to 
June, 1905, 64; to December, 1905, 63; and for the three half-years to Junc, 1907, the 
full rate of 8, while for the half-year to June, 1906, the second preference got 3}. per 
cent. per annum; to December, 1906, 3f; and to June, 1907, 5%. Carried forward for 
second preference stock holders, £284. Steps are now being taken to reconstruct the 
bridges on the road; the expenditure is to be spread over a period of four years, 
beginning with 1907, and will involve a charge against revenue of £30,000 each half-year, 
but for some time previously £20,000 per half-year has been debited tu revenue and 
used for special purposes, while in the second half of 1906 the renewal expenditure was 
increased to £27,000. From July 1 to October 21, 1907, the gross earnings were $2,401,600, 
as against $2,173,900 in the same period of 1906. 

Voting power, one vote for every £400 of stock, ordinary or preference. Director’s 
qualification, £2,000 of share capital stock of any class. Transfer form, common; fee, 
Ys. 6d. per deed per seller; stock is transferable in sums of £10 and multiples thereof. 
Telegraphic address, Xemrail, London. Telephone number, 2596 London Wall.. The 
company is quoted in the official list. Latest prices—ordinary, 38; first preference, 135; 
second preference, 88; debenture stock, 143. 


Mexican Southern Railway, Limited.—Directors: Sir E. Paget, Bart. (Chairman), 
Lt.-Col. the Hon. H. W. Campbell, Capt. A. C. Chamier, Lord Farrer, and G. A. Touche. 
Secretary: T. Linton. Office: 538, New Broad.Street, E.C.—The company was registered 
May 9, 1889, to construct and work-a line of railway about 228 miles in length from Puebla 
to Oaxaca, under a concession granted by the Mexican government. In 1892 a govern- 
ment subvention of $2,400 per kilometre per annum for 15 years was given up in exchange 
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for $8,000,000 of Mexican government 6 per cent. silver bonds. These bonds, less a 
small amount previously redeemed out of the sinking fund, were paid off January 31, 1905, 
and on the following day 4 per cent. first mortgage debenture stock for £695,832 was paid 
off at 110 per cent. ; the surplus amounted to £35,594. The concession from the government 
for the main line is for a term of 99 years, and at the expiration of that period the line is to 
revert to the government, without payment—stations, rolling stock, and equipment, however, 
having to be paid for; there is no option of government purchase prior to the expiration of 
the concession, The company has also concessions for tramway lines of.a total length of 
35 miles, these concessions carrying no monetary guarantee ; it has been decided to convert 
the Tehuacan-Esperanza tramway from animal traction to steam traction, and the present 
gauge to that of the main line. On June 15, 1950, as regards the Tehuacan urban lines 
(3 miles in length), the municipal council has the option of acquiring the lines at an 
appraised value, while as regards the Tehuacan-Esperanza tramway the national government 
has to take over the undertaking on January 31, 1982, paying a valuation price for the line 
and improvements. The capital is now as under :— 


£600,000 Four per cent. first mortgage debenture stock, with interest payable 
February 1 and August 1, and the principal redeemable by annual 
drawings at par or by purchase in the market at less than par, by the 
date of the expiration of the main line concession (June 8, 1990), by 
the operation of a sinking fund out of profits. Amount outstanding, 
£585,045. The total authorised is £1,000,000, and not more than 
£214,955 of the unissued amount may be issued without the sanction 
of a meeting of the stockholders. 


£1,000,000 Ordinary stock. 


The accounts are now made up annually to December 31, and submitted about May. The 
line has been in operation throughout since December, 1892. For the year to March 31, 1897, 
the ordinary stock got 1 per cent. ; for 1897-8, 14; for 1898-9, 14; for 1899-1900, 2 ; for 1990-1 
and 1901-2, 24; for 1902-3, 2; for the nine months to December 31, 1903, and the years 
1904 and 1905, 24 per cent. per annum ; and for 1906, 3 per cent. Renewal and contingency 
fund, £39,000; carried forward, £10,658. The gross earnings (estimated) in the period from 
January 1 to October 21, 1907, were $1,101,460, compared with $1,911,725 (actual) in the 
same period of 1906. Voting power, one vote for every £10 of ordinary stock. Director’s 
qualification, £250 of ordinary stock. Transfer form, common; fee, 2s. 6d. per deed; 
separate deeds are required for each class of security; stock is transferable in multiples 
of £1. ‘Telegraphic address, Oaxacan, London. ‘Telephone number, 9704 London 
Wall. The company is quoted in the official list. Latest prices—debenture stock, 85 ; 
ordinary, 53. 


Michoacan and Pacific Railway Company, Limited.—Directors in London: H. W 
Forster, M.P., E. Nettlefold, and Col. F. G. Steuart. Secretary: G. A. Mitchell. Office: 2, 
Suffolk Lane, E.C.—The company was registered November 11, 1896, to acquire the con- 
cession and a line of railway owned by the Michoacan Railway and Mining Company, 
Limited, from Maravatio on the National Railroad Company of Mexico to Zitacuaro (about 
60 miles in length), together with the right to build a line from Yurecuaro to Ario. The 
concession was for a period of 99 years from August, 1888, and provided for a subvention of 
$6,000 per kilometre. At the end of the concession the line reverts to the government, 
subject to a mortgage to the extent of $6,000 per kilometre at 6 per cent., and the govern- 
ment has to pay a fair price for rolling stock, stations, &c. The line to Zitacuaro has been 
leased to the National Railway Company of Mexico for 25 years for a rental of 20 per cent. 
of the gross earnings up to $240,000 per annum, and 40 per cent. on anything over 
$240, 000, but should the earnings fall below $161,000 then the rental is to be reduced to such 
a sum as will leave $128,800 to be retained by the lessee company as the minimum cost of 
operating the line. The right to build from, Yurecuaro to Ario has been transferred 
to the Mexican Central R. ailway Company. 


The authorised capital is £60,000 in shares of £10, which has been issued in fully- 
paid shares to the nominees of the vendor company. There are also—6 per cent. prior 
lien debentures for £20,000, issued in December, 1900, at 95 per cent., repayable July 
31, 1925, with the option to the company to repay them on three months’ notice at 5 
per cent. premium ; and 6 per cent. registered debentures of £100 each for £60,000, repayable 
July 31, 1925. Interest on both classes of debentures is payable January 1 and July 1— 
on the 6 per cent. registered debentures only if earnings permit. The 6 per cent. debentures 
for £60,000 formerly ranked first, but interest fell into arrear, and by agreement dated 
December 31, 1900, the holders agreed to give up their priority in favour of the prior 
lien debentures; all claims for arrears of interest to that date have been satisfied, 
and the date of redemption was extended to 1925. The income under the lease of 
the road, as above, after payment of expenses of administration, is to be applied in the first 
place to a fund of £1,500 per annum (cumulative) to be used, firstly, in payment of 
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interest on the prior lien debentures, and secondly, in the purchase below or redemption at 
par of such debentures. 


The accounts are made up annually to December 31, and submitted in November. 
No interest is being paid on the 6 per cent. registered debentures, and interest on the prior 
lien debentures is in arrear as from and including that due January 1, 1903. Debit to profit 
and loss at December 31, 1906 (including all arrears of interest), £58,598. In 1901 the net 
revenue accruing to this company was $3,258, in 1902 $13,951, and in 1903 $15,204; in 
1904 there was a loss on working of $6,691; and in 1905 a net revenue of $1,433; and 
in 1906 of $41,955. Voting power, one vote for every share. Director’s qualifica- 
tion, £500 in shares or debentures. Transfer form, common; fee, 2s, 6d. per deed. 
Telephone number, 14695 Central. 


Michoacan Railway and Mining Company, Limited.— Directors : H. W. Forster, M.P., 
E. Nettlefold, and Col. F. G. Steuart. Secretary: G. A. Mitchell. Office : 2, Suffolk Lane, E.C.— 
The company was registered January 29, 1889, to acquire a concession from the Mexican 
government for a narrow-gauge line, and also to acquire mines containing silver and other 
metals in the State of Michoacan, Mexico. The railway completed under the concession has 
been transferred to the Michoacan and Pacific Railway Company, Limited, for £5,000 cash, 
£60,000 in fully-paid shares, which are held by trustees on behalf of the prior lien debenture- 
holders of this company, and £30,000 in 6 per cent. debentures, of which this company now 
holds £17,100, and the right to build another line was also transferred to the Michoacan and 
Pacific Company, and by it transferred tothe Mexican Central Company, £4,000 of the purchase 
money being paid to the Michoacan Railway and Mining Company. The company now, 
therefore, only owns mining properties, and securities of the Michoacan and Pacific Railway 
Company. 


Late in 1901 a scheme for the reduction and reorganisation of the capital was 
sanctioned by the court and has been carried out. The authorised capital is now 
£105,364 in shares of £1, £21,015 being in A preference shares, £12,190 in B preference, 
£70,745 in ordinary, and £1,414 in founders’ shares. Subject to the sinking fund hereafter 
mentioned, the A and B preference shares rank equally for 7 per cent. non-cumulative 
dividends until all the debentures have been paid off, after which the A preference will be 
entitled to receive an extra 7 per cent. non-cumulative dividend in any year in which 5 per 
cent. shall have been paid on the ordinary shares. The founders’ shares rank each as 50 
ordinary, both as regards dividend and any distribution of assets. All the A and B pre- 
ference, £64,751 of the ordinary, and all the founders’ shares have been issued and paid up, 
the B preference shares having been allotted for arrears of prior lien debenture 
interest. There are also 6 (now 4) per cent. registered mortgage debentures of £100 
each for £103,000, with interest payable January 1 and July 1, and the principal repayable 
at par July 1, 1919, the company, however, having power of redemption at any time, on 
six months’ notice, at par; and £27,090 7 (now 5) per cent. prior lien debentures, with 
interest payable January 1 and July 1, and the principal repayable July 1, 1919. After 
meeting interest on both classes of debentures (cumulative), £1,000 from revenue is to be set 
aside as a sinking fund, and any surplus is to be applied in paying the dividend on the A 
and B preference shares, and (then) 2 per cent. on the ordinary shares, non-cumulative, 
with a proportionate dividend on the founders’ shares, any balance to be carried to the 
sinking fund until all the debentures are paid off. The sinking fund is to be applied: (1) 
in purchasing prior lien debentures below 110 per cent. ; (2) in drawing prior lien deben- 
tures at any. time at 110 per cent., on giving three months’ notice ; (3) in purchasing 
mortgage debentures below 110 per cent. ; (4) in redeeming mortgage debentures at 110 per 
cent. at any time, on giving three months’ notice. Interest on the prior lien debentures 
was paid in the five years to 1906 in cash, and on the mortgage debentures to June 30, 1902, 
in cash ; nothing since on either. 


The accounts are made up annually to December 31, and usually submitted about 
a year after. Interest on the debentures fell into arrear in 1893, and all arrears to 
the end of 1901 were paid in shares under the reorganisation plan of 1901. In 1897 
there was a loss on working the mining properties (after charging full interest on 
the debentures) of £640; in 1898 a profit of £412; in 1899 a profit of £1,497; in 1900 
(after charging full interest on the debentures, and £4,200 to meet deficiencies of the rail- 
way company) a loss of £1,984 ; in 1901 (after charging debenture interest) a loss of £1,767 ; 
in 1902 (after charging debenture interest) a loss of £2,920; in 1903 (after charging 
debenture interest) a profit of £53; in 1904 (after charging debenture interest) a loss of 
£8,229; in 1905 (after charging debenture interest) a loss of £3,562; and in 1906 (afcer 
charging debenture interest, &c.) there was a profit of £5,356, leaving a debit to profit and 
loss at December 31, 1906, of £18,290. Voting power, one vote for each ordinary or 
preference share, and fifty votes for each founder’s share. Director’s qualification, 
sufficient shares to give him 250 votes at a poll. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Michoacan, London. Telephone number, 14695 Central. 
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Mid-Kent Railway (Bromley to St. Mary Cray) Company. — Directors: F. Hughes 
(Chairman), A. Dutton, and L. Peevor. Secretary: H. P. Smith. Offices ; 24-26, Basing- 
hall Street, E.C.—The company was incorporated in 1856, and in 1863 the line was leased 
for 999 years to the London, Chatham, and Dover Company, the terms being the payment 
of all expenses and debenture interest and a dividend of 4 per cent. on the ordinary 
capital. The authorised capital, including loans, is £93,000, and there have been issued— 
£61,550 capital stock, and £23,000 loans at 34 and 43 per cent. The accounts are made 
up to June 30 and December 31, and submitted in August and February. The 4 per cent. 
dividends are being paid, while at the half-yearly meeting held in July, 1907, it was 
decided to supplement the usual dividend for the period ending December 31, 1907, with a 
bonus of # per cent., payable out of the surplus revenue. Carried forward at June, 1907, 
£912. Voting power, one vote up to £100 of capital stock, one vote for every £50 additional 
up to £1,000, and one vote for every £100 beyond. Director’s qualification, £250 of capital 
stock. Transfer form, common; fee, 2s. 6d. per deed; no fractions of £10 are accepted. 
Telephone number, 1868 London Wall. The stock is quoted in the official list; latest 
price, 101. 

Mid-Suffolk Light Railway Company.—Directors: Earl of Stradbroke (Chairman), 
J. B. Chevallier, and F. M. Remnant. Secretary: W. Warren. Office: 265, Gresham House, 
E.C.—The company was incorporated in 1900 under the Light Railways Act of 1896. The 
authorised capital, including loans, is £300,000, and £78,910 has been issued in ordinary 
shares of £10 and called up, and £75,210 has been allotted in 43 per cent. non-cumu- 
lative preference shares of £10, and called up. There are also—debentures for £50,000 
(including £25,000 issued as security for loans of £33,882); and Lloyd’s bonds for £12,500. 
The line is to be 42 miles in length, and isin course of construction. The accounts are 
made up annually to June 30, and submitted in August. ‘Interest at the rate of 3 per 
cent. per annum is to be paid during construction on amounts paid up on ordinary 
and preference shares.” Voting power, one vote for each share of either class up to 10, 
one vote for every additional 5 up to 100, and one vote for every 10 shares beyond. Director’s 
qualification, 200 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Ulva, London. Telephone number, 3586 Central. 


Midland and Great Northern Railways Joint Committee.—As from July 1, 1893, the 
Eastern and Midlands Railway has become the property of the Midland and Great Northern 
Railway companies, and in exchange for the securities of the Eastern and Midlands Company 
there has been issued £1,200,000 Midland and Great Northern Joint Line A rent- 
charge stock. The stock now carries 3 per cent. per annum interest, in perpetuity. 
The dividends are payable January 1 and July 1 by the two companies out of income 
applicable to dividends on their ordinary capital, and are further secured by way of 
rent-charge upon the gross receipts of the Eastern and Midlands Railway. The railway 
is managed by a joint committee appointed by the two companies, who have equal rights 
in the undertaking. Communications must be addressed to the secretary of the Joint 
Committee at King’s Cross Station, N. Transfer form, common; fee, 2s. 6d. per deed ; 
stock is transferable in multiples of £1. The stock is quoted in the official list ; latest 
price, 80. 


Midland and North-Eastern Committee (Swinton to Knottingley Railway).—The 
line is the joint property of the Midland and North-Eastern Railway companies, in whose 
returns the capital is included. 


Midland and South Western Junction Railway Company.—Directors: F. C. Scotter 
(Chairman), S.J. Portal (Deputy-Chairman), W.M. Acworth, Earl Bathurst, J. J. Burnett, 
F. P. Goddard, H. Lovatt, and P. Mortimer. Secretary: E. T. Lawrence. Office: Swin- 
don.—The company was incorporated in 1884 to amalgamate the Swindon, Marlborough, 
and Andover, and the Swindon and Cheltenham Extension companies. By an act obtained 
in 1897, the debenture and loan issues were consolidated, and arrears of interest were 
partly funded and partly cancelled. The line owned is 604 miles in length, and another 
14 miles are partly owned. The authorised capital, including loans, is £2,196,855, and the 
amounts issued are as under :— 


SWINDON, MARLBOROUGH, AND ANDOVER SECTION. 
£133,720 Preference shares of £10, ranking for 5 per cent, 
£61,689 Preference stock, ranking for 5 per cent, 


SWINDON AND CHELTENHAM EXTENSION SECTION, 
£12,678 Preference shares of £10, ranking for 5 per cent. 


MIDLAND AND SOUTH WESTERN JUNCTION RAILWAY (AMALGAMATED) COMPANY, 
£294,267 Ordinary shares of £10. 
£98,830 Preference of £10, ranking for 5 per cent. 
£30,547 Preference stock, ranking for 5 per cent, 
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£165,334 Rent-charge stock, 3 per cent., issued in 1899 on the absorption by this 
company of the Marlborough and Grafton Railway Company. The 
stock is a first charge on the gross revenue of the company arising 
from traffic conveyed upon the Marlborough and Grafton undertaking, 
and from all traffic arising from that section, while any insufficiency 
is to be a charge on the gross receipts of the Midland, &c., Junction 

Company. 
£1,085,783 Debenture stock issued under the act obtained in 1897 to consolidate pre- 
existing debentures and loans, and to partly fund interest. Of this 
amount £417,877 is 3 per cent. A cumulative debenture stock; £476,789 
3 per cent. B non-cumulative debenture stock; and £191,117 3 per 
cent. C non-cumulative debenture stock. Interest is only being paid 

in part, as stated below. 

At June 30, 1907, there was a temporary loan of £237,500 on capital account. The 
accounts are made up to June 30 and December 31, and submitted in August and 
February. Interest on the A debenture stock is payable April 1 and October 1, and is being 
met; the first payment on the B stock was 1 per cent. per annum for the second half 
of 1899, while 1 per cent. per annum was paid for the second half of 1900, 14 for the 
second halves of 1901, 1902, 1903, and 1904, and 1 for the second half of 1905—none since. 
Carried forward at June 30, 1907, £815. Voting power, one vote for every £10 of ordinary, 
preference, or debenture capital up to £100, one for every additional £50 up to £1,000, and 
one for every £100 beyond; debenture and preference holders only vote on the election 
of their representatives on the board. Director’s qualification, £500 of any class of capital. 
Transfer form, common; fee, 2s. 6d. per deed; several classes of stock may be trans- 
ferred on one deed; fractions of £1 are not accepted ; fee for registration of probate, 5s. 
Telegraphic address, Midland, Swindon. Telephone number, 17 Swindon. The A, B, and 
C debenture stocks and the rent charge stock are quoted in the oflicial list. Latest prices 

A debenture stock, 74; B, 29; C, 19; rent-charge stock, 75. 


Midland Counties Junction Railway Securities Company, Limited.—Directors: H. 
Willmott (Chairman), E. Griggs, and 8. Herbert. Secretary: A. F. Judd. Office: 2, Broad 
Street Place, Finsbury Circus, E.C.—The company was registered April 30, 1907, to acquire 
the securities of the Stratford-on-Avon, Towcester and Midland Junction Railway Com- 
pany, the Evesham, Redditch and Stratford-on-Avon Junction Railway Company, and the 
East and West Junction Railway Company, in exchange for its own shares and cash. The 
authorised capital is £200,000 in shares of £1, of which £134,204 has been allotted, 
£40,907 against cash fully paid, and £93,297 credited as fully paid, in exchange for 
securities in the three railway companies above-mentioned. The accounts are to be made 
up annually to June 30. Voting power, one vote for every share. Director’s qualification, 
1,000 shares. Transfer form, common; fce for registration of transfer, probate, distringas, 
proof of death in joint holdings, proof of marriage, power of attorney, 2s. 6d. Telegraphic 
address, Overglide, London. Telephone number, 5931 Central. 


Midland Great Western Railway of Ireland Company.— Directors: Hon. R. A. Nugent 
(Chairman), Maj. H. C. Cusack (Deputy-Chairman), Sir K. S. Cusack, Kt., C. J. Fergusson, 
Sir W. BR. Nugent, Bart., M.P., P. O’Reilly, and Capt. T. J. Smyth. Manager: J. Tatlow. 
Secretary: R. L. Badham. Offices: Broadstone Station, Dublin.—The company was incor- 
porated in 1845. The authorised capital, including loans, is £7,189,946, and the following 
are the issues :— £2,370,000 consolidated stock, £300,000 5 per cent. preference stock, 
£452,236 4 per cent. rent-charge stock, £1,041,690 4 per cent. preference stock, £1,376,927 
4 per cent. debenture stock, £769,339 44 per cent. debenture stock, and £201,700 4% per 
cent. debenture stock. ‘The company also received a free parliamentary grant of £440,000 
towards the construction of the Western extension lines. ‘The length of line owned is 5164 
miles. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. For the three half-years to June, 1899, 4 per cent. per annum was paid; 
to December, 1899, 43; to June and December, 1900, 4; to June, 1901, 34; to December, 
1901, and June, 1902, 3; to December, 1902, and June and December, 1903, 34; and for 
the seven half-years to June, 1907, 3. Reserve fund, £15,000; carried forward, £5,890. 

Voting power, one vote for every £200 consolidated or preference stock up to £2,000, and 
one for every £500 beyond; rent-charge and debenture stocks do not vote. Director's 
qualification, £2,000 of consolidated stock. Transfer form, ordinary; fee, 2s. 6d. per deed ; 
stock is transferable in multiples of £1. Telegraphic address, Broadstone, Dublin. Tele- 
phone number, 1928 Dublin. Latest prices—consolidated stock, 553; 4 per cent. debenture 
stock, 103; 44 per cent. ditto, 108 ; 5 per cent. preference, 127 ; 4 per cent. ditto, 97. 


Midland Railway Company.— Directors : Sir E. Paget, Bart. (Chairman), H. T. 
Hodgson (Deputy-Chairman), R. A. Allison, A. G. Barnes, J. S. Beale, G. Behrens, 
Lord Belper, C. Booth, J. C. Carter, Lord Farrer, H, W. L, Harford, J, W. Oxley, 
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G. M. Smith, D. Vickers, and A. H. Wiggin. Secretary; A. L. Charles. General Manager : 
W. G. Granet. Office: Derby.—The company, as it now stands, is the result of the 
amalgamation, in 1844, of the Midland Counties, Birmingham and Derby Junction, and 
North Midland companies. . The line is 1,654 miles in length, and the company partly owns 
325 miles more. The authorised capital, including loans, is £193,499,577 (exclusive of 
£1,200,000 joint capital with the Great Northern in respect of the Eastern and Midlands 
Railway), of which £73,788,220 represents the nominal addition through—the conversion of 
the old 4 per cent. debenture stock into 3 per cent. stock, carried into effect on January 1, 
1890 ; the duplication of the old consolidated ordinary stock into preferred converted and 
deferred converted, which was carried into effect on October 1, 1897; the conversion of 
the 5 per cent. debenture stock into 24 per cent. debenture stock ; and the consolidation of 
rent-charge guaranteed and preferential stocks into one security at a lower rate of interest, 
effected as from April 1, 1898. The various issues are as under :— 


£38,687,030 Preferred converted ordinary stock, ranking for 24 per cent. dividends. 
A deficiency in the dividend in any one half-year is to he made 
good only in the following half-year. 

£38,625,970 Deferred converted ordinary stock, taking all net revenue after payment 

of the dividend on the preferred converted stock. 


£18,089,560 Consolidated two-and a-half per cent. perpetual guaranteed preferential 
stock, with interest payable in February and August. 

£55,559,828 Consolidated two-and-a-half per cent. perpetual preference stock, interest 
being contingent on the profits of each separate year ending 
December 31, and payable in February and August. 

£40,941,465 Debenture stock, bearing 25 per cent. interest, payable January 1 and 
July 1. 2 


At June 30, 1907, there was a debit to capital account of £950,970. The accounts 
are made up to June 30 and December 31, and submitted in August and February. 
The recent dividends have been—to June, 1896, 5 per cent. per annum; to 
December, 1896, 7; and to June, 1897, 5}. Tio December, 1897, the deferred converted 
stock received 4 per cent. per annum; to June, 1898, 22; to December, 18938, 4; to June, 
1899, 34; to December, 1899, 34; to June and December, 1900, 22; to June, 1901, 14; 
to December, 1901, 22; to June, 1902, 2; to December, 1902, 34; to June, 1903, 23; 
to December, 1903, 34; to June, 1904, 2; to December, 1904,3; to June, 1905, 2; to 
December, 1905, 33; to June, 1906, 24; to December, 1906, 3}; and to June, 1907, 23. 
Fire insurance fund, £163,412; steamboat depreciation and insurance fund, £83,057 ; 
carried forward, £29,405. 

Voting power, one vote for every £100 preferred or deferred converted ordinary stock up 
to £2,000, and one for every £500 beyond ; other stocks have no voting power. Director’s 
qualification, £2,000 preferred converted ordinary stock and £2,000 deferred converted 
ordinary stock. ‘Transfer form, common; fee, 2s. 6d. per deed; fractions of £1 are accepted ; 
various classes of stock may be transferred on the same deed. The company has adopted 
the provisions of the Forged Transfers Acts of 1891 and 1892, but no charge is made for 
the protection thus afforded. Telegraphic address, Wilmid, Derby. Telephone number, 
202, Derby. The company is quoted in the official list. Latest prices—preferred converted 
ordinary, 633; deferred converted ordinary, 614; 2; per cent. perpetual preference, 68 ; 
debenture stock, 73. 


Midland Railway (Irish Section) County Donegal Railways Joint Committze.— 


Funds are provided in equal shares by the Great Northern (Ireland) and Midland 
Companies. 


Midland Railway Company 0? Western Australia, Limited.—Directors: W. Capel 
Slaughter (Chairman), W. Mendel, G. A, Touch, and A. Williamson. Secretary: A.J. Barber, 
Office: 14, Queen Victoria Street, E.C.—The company was rogistered June 21, 1890, and ac- 
quired a concession from the government of Western Austra ia for the construction of a railway 
about 277 miles in length, the government granting the company a land subsidy of 12,000 acres 
for every completed mile of railway. Under the concession the company became entitled 
to select the land in blocks of not less than 12,000 acres each, within an area extending to 49 
miles on either side of the railway. The company claims the right to mineral deposits, 
excepting the precious metals, but the Legislature has passed a Mining Act which varies the 
company’s rights. The entire land subsidy is about 3,320,000 acres, which have been duly 
selected. In 1893 it was found necessary toapproach the government of Western Australia, 
and after lengthy negotiations, the government guaranteed the issue of the £500,000 4 per 
cent. debenture bonds referred to below. Theagreement for this guarantee gave the govern- 
ment as security therefor a first charge upon the railway and its equipment, and upon 
2,400,000 acres of land selected by the government, and power was taken by the company 
under the agreement for the gradual sale of the lands so charged to cover any liability. 
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the government might incur. Under the agreement with the West Australian government 
for the issue of guaranteed bonds made in July, 1893, itis provided that if at any time the 
company shall be indebted to the government for a sum of over £20,000, the government, 
on giving three months’ notice, may foreclose. To protect the interests of the debenture- 
holders, a receiver and manager was appointed at the close of 1895, but was discharged in 
1901. In May, 1899, a plan of arrangement was submitted to the 5 and 6 per cent. 
debenture-holders and was assented to, and the shareholders passed the necessary reso- 
lutions in May and June, 1900. In June, 1901, the Court of Chancery sanctioned the plan, 
which has been carried out, and the capital is as follows :— 


£1,200,000 Ordinary shares of £6, with £200,000, or £1 per share, called up. The 
ordinary shares rank for cumulative dividends of 10 per cent. per 
annum, and the founders’ shares take two-thirds of the surplus net 
profits. 


£40,000 Founders’ shares of £1, fully paid. 


£500,000 Four per cent. debenture bonds of £100 each, guaranteed both as Ho 
principal and interest by the government of ‘Western Australia. The 
bonds were issued in July, 1893, at 95 per cent. These bonds are not 
affected by the re-arrangement of 1899-1901. Coupons are payable 
January 1 and July 1 by Messrs. Glyn, Mills, Currie, and Co., 67, 
Lombard Street, E.C., and the principal is redeemable at par by 1928 by 
means of annual drawings (in May) at the rate of £20,000 per annum, 
commencing in 1904, while the company has retained the power to 
redeem the whole issue at any time at par on three months’ notice, or to 
accelerate the drawings. Payments are regularly met. The bonds 
are to bearer, but may be registered as to principal only, and such 
registered bonds may be again made payable to bearer, the fee for 
ae Masia being 2s. 6d. per bond. Amount outstanding, 
00,000. 


£120,000 . Five per cent. prior lien debenture stock, forming part of a total au- 
thorised of £200,000, of which not more than £120,000 is at first to 
be issued. The stock carries interest payable January 1 and July 1, 
and is redeemable at 115 per cent. (now) at any time, at the com- 
pany’s option. The stock ranks as a first charge on the railway and 
2,400,000 acres of land, subject only to the before-mentioned £500,000 
of 4 per cent. debentures, and is a first charge upon 217,923 acres of 
land which were hypothecated to secured creditors of the company, 
and liberated by a settlement of their claims. This stock was issued 
to satisfy specially secured loans and certain other indebtedness, claims 
by the government, &c. Interest has been paid to date. 


£125,519 Five per cent. cumulative income debenture stock, forming part of a total 
authorised of £140,000, redeemable at any time at the option of the 
company at 105 per cent. The stock carries interest from June 30, 
1898, except as regards £14,450 which only ranks from March 1, 1899. 
Interest is payable only out of surplus revenue within ten days of the 
annual general meeting, after providing for the charges of the 4 per 
cent. debenture bonds and the prior lien debenture stock. ‘The stock 
was issued against old 5 per cent. debentures, and to certain secured 
creditors. No interest is being paid. 


£973,024 Six per cent. cumulative income debenture stock, part of a total authorised 
of £1,000, 000, ranking after the foregoing 5 per cent. income debenture 
stock, and redeemable at any time at the option of the company at 115 
per cent. This stock carries interest from June 30, 1898, and such 
interest is payable within thirty days of the annual general meeting. 
It was issued against 6 per cent. first mortgage debentures, with 
arrears of interest, &c. No interest is being paid. 


The accounts are made up annually to June 30. The line was opened throughout for 
traffic by the company in June, 1895. In the period from June 17, 1895, to June 30, 1896, 
there was an excess of revenue over expenditure from the working of the railway of 
£2,787, in the year 1896-7 of £9,641, in 1897-8 of £14,856, in 1898-9 of £16,290, in 
1899-1900 of £25,078, in 1900-1 of £33,567, in 1901-2 of £44,941, in 1902-3 of £44,385, and 
in 1903-4 of £30,082—no later figures have been published. Interest on the 4 per cent. 
debenture bonds for £500,000 and on the prior lien debenture stock only is being paid. In 
1903 the government subsidised a steamship service between Fremantle and Geraldton 
which has temporarily affected the earnings of the railway. The first public sale of the 
company’s lands took place in June, 1906. No report has recently been received, but this 
notice has been revised officially. Voting power, one vote for every ordinary or six 
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founders’ shares. Director’s qualification, 100 ordinary shares. Transfer form, common; 
fee, 2s. 6d. per deed; the prior lien and 5 per cent. income debenture stocks are trans- 
ferable in multiples of £1, and the 6 per cent. income debenture stock is transferable in 
multiples of £5. Telegraphic address, Brakevans, London. Telephone number, 5649 Bank, 
The 4 per cent. debentures and 6 per cent. income debenture stock are quoted in the official 
list. Latest prices—debentures, 100; debenture stock, 523. 


Midland Uruguay Railway Company, Limited.— Directors: Sir W. L. Young, Bart. 
(Chairman), Lord Farrer, S. A. Sillem, T. C. Tatham, and E. M. Underdown, K.C. 
Secretary: V. Hinde. Office: 71, Finsbury Pavement, E.C.—The company was registered 
July 2, 1887, to acquire a concession granted by the government of Uruguay for a railway 
314 kilometres in length (196 miles), Under this concession the government guaranteed fora 
term of forty years (commencing from the opening of each section of 50 kilometres) 7 per cent, 
per annum on a capital of £5,000 per kilometre, or in the aggregate £1,570,000. Under the 
scheme of arrangement of Uruguayan national liabilities, formulated in 1891, the guarantee for ~ 
the remaining period of the concession was reduced from 7 to 34 per cent., payable quarterly in 
gold. Net earnings in each year ended December 31 up to 14 per cent. per annum on the 
guaranteed capital are to be retained by the company; net earnings from 15 to 5 per cent. on 
the guaranteed capital are to be applied to reduction of the interest payable by the state ; when 
the net earnings exceed 5 per cent. the excess up to 6 per cent. is to be retained by the 
company; net earnings in excess of 6 per cent. are to be applied wholly in repayment of 
sums advanced under the guarantee. For the service of the national debt and the railway 
guarantees, the government has hypothecated 45 per cent. of the gross receipts of the 
custom houses of the republic, while, should these revenues prove insufiicient, the deficiency 
to be made up from other sources of revenue; on the amount so provided the interest of 
the national debt forms a first charge, the railway guarantees ranking next. The government 
has power to purchase the line after 25 years from the commencement of its working ‘‘at 
a just estimate of its value,” with 20 per cent. profit. 

The authorised share capital is £600,000 in shares of £10, all of which has been issued and 
paid up and converted into stock, and debenture stock to the amount of £1,179,462 (part of 
£1,250,000 authorised) has been issued, with interest payable May 1 and November 1. 
Should the government purchase the line the debenture stock is to be repaid at par. In 
July, 1887, there were issued, through Messrs. Antony Gibbs and Sons, all the shares 
(at par), and £1,131,375 of the debenture stock (at 96 percent.). In July, 1892, a scheme of 
arrangement for the (then 6 per cent.) debenture stock was sanctioned by the holders, and 
was carried into effect, while other plans were agreed to in October, 1898, October, 1902, and 
October, 1907. By the last scheme debenture interest is to be paid at the rate of 5 per 
cent. per annum from November 1, 1906, to April 30, 1909, provided that during such period 
no dividends be paid on the ordinary stock of the company, and that any surplus income as 
shown by the accounts be devoted to capital expenditure or betterment works, or for the 
formation of such reserve funds the board may consider advisable to meet future expenditure 
of a like nature. The debenture stockholders now have two representatives on the board of 
directors. 

The accounts are made up annually to June 30, and submitted in November or December. 
The last section of the line was opened for traffic on November 1,1890. For 1892-3 1 per cent. 
was paid on the shares; for 1893-4 and 1894-5, 24 per cent. each year ; for 1895-6, 14; and for the 
eleven years to 1906-7, nil. Under the schemes of arrangement only 4 per cent. interest was 
paid on the debenture stock down to and inclusive of 1901-2, but for 1902-3 and 1903-4 there 
was an excess distribution of # per cent. each year (in addition to the then fixed rate of 4 
per cent.) ; and for 1904-5 and 1905-6 of 1 per cent., making the return for the two last- 
named years 5 per cent. per annum. For 1906-7 the debenture stockholders received 
£4 13s. 4d. per cent. (4 per cent. per annum from July 1 to October 31, 1906, and 5 from 
November 1, 1906, to June 30, 1907). Special reserve fund, £16,546 ; ordinary reserve fund, 
£20,307 ; rolling stock reserve fund, £20,928 ; carried forward, £3,451. In 1901-2 there was a 
profit on working of £3,094 ; in 1902-3 of £1,750 ; in 1903-4 of £3,583 ; in 1904-5 of £12,974; in 
1905-6 of £10,229 ; and in 1906-7 of £15,054. Voting power, one vote for each £10 of ordinary 
stock if not less than £50is held. Director’s qualification, £1,000 of ordinary stock. Transfer 
form, common ; fee, 2s. 6d. per deed; stock is transferable in multiples of £1. The com- 
pany is quoted in the official list. Latest prices—ordinary stock, 18 ; debenture stock, 79. 


Milford Haven Dock and Railway Company.—Scecretary : R. J. Flynn, 48, Gracechurch 
Street, E.C.—The authorised capital, including loans, is £186,000, of which £74,230 ordinary 
capital, and £45,481 5 per cent. debenture stock, have been issued. No dividend has been 
paid on the ordinary capital for many years. Reports are not issued, but this information 
is official. 

Minneapolis and St. Louis Railroad Company.— Office : Minneapolis, U.S.—This com- 
pany defaulted in interest payments due in 1888, and it was not until 1894 that a 
scheme of reorganisation was brought forward, this being subsequently carried out. 
The bonds known here previous to reorganisation were not affected by the plan. The 
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capital now consists of $6,000,000 in common shares, $4,000,000 in 5 per cent. preferred 
shares, and a funded debt of $24,678,000, The accounts are made up annually to June 
30. The first dividend on the common shares was 14 per cent. for 1899-1900; for 1900-1, 
4 per cent. was paid; for 1901-2 and 1902-3, 5; for 1903-4, 24; and for the three years to 
1906-7, nil, but the preferred dividend was paid, there being then a surplus for 1906-7 of 
$114,434. The following issues are known here :— 
$1,382,000 Pacific Extension 6 per cent. first mortgage bonds of $1,000. Coupons are 
payable April 1 and October 1, and the bonds fall due April 1, 1921, 
all payments being made in gold in New York. The bonds are to 
bearer, but may be registered as to principal. Latest price in New 
York, 118. 
$5,282,000 First consolidated mortgage 5 per cent. bonds of $1,000, issued under the 
reconstruction plan of 1894, They form part of a total authorised of 
_ $10,000,000, of which $4,718,000 is reserved against prior mortgages. 
Interest is payable May 1 and November 1, and the bonds fall due 
¢ November 1, 1934, all payments being made in gold in New York. 
The bonds are to bearer, but may be registered either as to principal 
only, or as to both principal and interest. The bonds are free of 
taxes, Latest price in New York, 107. 


Minneapolis, St. Paul, and Sault Ste. Marie Railway Company.—Divrectors: T. Lowry 
(President), R. B. Angus, A. H. Bright, W. L. Martin, G. R. Newell, E. Pennington, 
OC. H. Pettit, Sir T. G. Shaughnessy, Sir W. C. Van Horne, W. D. Washburn, and H. A. 
Young. Office: Minneapolis, U.S.—This company is the result of the amalgamation, in 
May, 1888, of the Minneapolis, Sault Ste. Marie, and Atlantic Railway Company, the 
Minneapolis and Pacific Railway Company, and the Aberdeen, Bismarck, and North Western 
Railway Company. The line is 2,262 miles in length. In June, 1890, it was announced that 
‘‘the Minneapolis, St. Paul, and Sault Ste. Marie Railway Company and the Canadian 
Pacific Railway Company, for the purpose of developing and extending the traffic between 
the two companies for their mutual advantage, have entered into an agreement whereby, in 
consideration of the first mortgage bondholders of the Minneapolis Company accepting 
interest at the rate of 4 per cent. per annum, instead of 5, the Canadian Pacific Company 
contract to guarantee the payment of such lower rate of interest.” A majority of each 
class of shares is owned by the Canadian Pacific Company. 
The accounts are made up annually to June 30, and submitted in September. 
The first dividends were paid in October, 1903, being the full rate of 7 per cent. on the 
preferred for 1902, and 2 per cent. on the common; in April, 1904, 33 per cent. was paid 
on the preferred from the revenue of 1903, and 2 per cent. on the common from that of 
1902; and half-yearly dividends in April and October, at the same rates, from the revenues 
of the succeeding years, respectively, have been paid up to and including 1907, the dividends 
aid in October, 1907, being from the revenue of 1906. Net earnings in 1906-7 were 
81,569,986 in excess of the preferred dividend and 4 per cent. on the common shares (of this 
$1,569,986 $800,000 was transferred to the fund for additions and improvements, and on 
June 30, 1907, there was a credit to income account of $6,183,096). In the two months to 
August 31, 1907, the net earnings were $774,000, as against $1,029,000 in the same period 
of 1906. In September, 1907, holders of common and preferred shares were offered the 
right to subscribe for new common and preferred shares to the extent of one new preferred 
share and two new common shares for every 15 old shares held of either class. Particulars 
of the issues known here are as follow, all except the fourth being quoted in the official 
list—the last two amongst ‘‘ Railways—British Possessions ” :— 
$14,000,000 Common shares of $100, of which $7,066,600 is held by the Canadian 
Pacific Railway Company. The authorised amount of the common 
shares is $28,000,000. Latest price, 75. 

$2,800,000 New common shares of $100, offered at par to the old shareholders in 
September, 1907, payable in instalments of 20 per cent. each — on 
subscription, December 2, 1907, and February 3, April 1, and 
June 1, 1908. The new shares rank equally for dividend with the pre- 
existing shares of the same class for the half-year ending June 30, 
1908. ; 

$7,000,000 Seven per cent. non-cumulative preferred shares of $100, entitled to 
participate pro rata with the ordinary in dividends in excess of 
7 per cent. per annum on both classes. Of the above amount 
$3,533,000 is held by the Canadian Pacific Railway Company. The 
amount of the preferred shares is $14,000,000. Latest price in New 
York, 121. 


$1,400,000 New preferred shares of $100, offered at par to the old shareholders in 
September, 1907, payable in instalments of 20 per cent. each — on 
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subscription, December 2, 1907, and on February 3, April 1, and 
June 1, 1908. The new shares rank equally for dividend with the pre- 
existing shares of the same class for the half-year ending June 30, 
1908. 

$8,204,000 Minneapolis, Sault Ste. Marie, and Atlantic Railway first mortgage 5 per 
cent. (now 4 per cent., as above stated) bonds of $1,000 each. The 
amount originally issued was $10,000,000, of which $5,000,000 was 
offered here in April, 1887, by Messrs. Morton, Rose, and Co. (now 
Chaplin, Milne, Grenfell, and Co., Limited), 6, Princes Street, E.C., 
at the price of £190 per bond, the issue being at the same time offered 
in New York. Coupons are payable January 1 and July 1—in New 
York, or in London by the issuing house, at the rate of 4s. 14d. 
per dollar—and the principal is to be repaid in 1926 in the 
United States. Practically all this issue has been endorsed with 
the Canadian Pacific guarantee, and-a portion has been exchanged 
for bonds of the consolidated mortgage as below, leaving the 
amount outstanding as given above; the option of exchanging 
is still open. The bonds are to bearer, but may be registered (as 
to principal only), and bonds so registered can be exchanged 
back again to bearer, interest on registered bonds being payable in 
the same way as statedabove. Registration and discharge of bonds are 
effected only at the Central Trust Company of New York, New York, 
but Chaplin, Milne, Grenfell, and Co., Limited, receive bonds for 
transmission with those objects. Latest price, 101. 


£306,000 Minneapolis and Pacific Railway 5 per cent. (now 4 per cent., as above 
stated) first mortgage bonds of $1,000 each. Coupons are payable 
January 1 and July 1, and the bonds mature January 1, 1936. 
Both principal and interest are payable in New York, or in London 
(through Messrs. Robert Benson and Co., 66, New Broad Street, E.C.), 
at the fixed exchange of 4s. 14d. per dollar. The amount originally 
issued was $4,290,000, and has been reduced to the above by exchange 
into the consolidated mortgage; the option of exchanging is still 
open. 
$41,605,000 Minneapolis, St. Paul, and Sault Ste. Marie Railway first consolidated 4 per 
cent. gold bonds of $1,000 each. Of this amount $6,710,000 was sold in 
April, 1891, at the price of £184 per bond, and $7,285,000 in April, 
1893, at £187 per bond, and the balance has been issued in respect of 
increased mileage and in exchange for bonds of the two above-mentioned 
tirst mortgages ; $3,993,000 of the above total of $41,605,000 is now held 
by the Canadian Pacific Railway Company against Canadian Pacific 4 
per cent. debenture stock issued. Interestis guaranteed unconditionally 
by the Canadian Pacific Railway Company, and is payable January 1 
and July 1 in New York in gold, or in London by the Canadian 
Pacific Railway Company, 62-5, Charing Cross, 8.W., at the fixed 
exchange of 4s. 14d. per dollar.. The principal is to be repaid July 1, 
1938, in New York in gold coin. The total present authorised issue is 
$50,115,000, and the unissued balance is reserved against the foregoing 
issues ; the authorised amount cannot be increased except for additional 
mileage, and then at the rate of $20,000 per mile. The bonds are to 
bearer, but may be registered in New York as to principal only, and 
these can again be made bearer bonds; or bearer bonds may be regis- 
tered as to principal and interest, and once in that condition must 
remain so. Latest price, 100. 


$3,500,000 Minneapolis, St. Paul, and Sault Ste. Marie Railway second mortgage 4 
per cent. gold bonds of $1,000 each, issued in May, 1899, through 
the Canadian Pacific Railway Company at £196 per bond. These 
bonds form part of a creation of $5,000,000, and the balance, 
$1,500,000, may be issued at such times and in such amounts as the 
boards of directors of the Minneapolis, St. Paul, and Sault Ste. Marie 
and Canadian Pacific Railway companies by resolution may determine. 
Interest ispayable January 1 and July 1—in New York in gold, or by the 
Canadian Pacific Railway Company, 62-5, Charing Cross, 8.W., at 
the fixed exchange of 4s. 14d. per dollar—and the principal is to be 
repaid July 1, 1949, in New York in gold coin. Interest is guaranteed 
unconditionally by the Canadian Pacific Railway Company. The 
bonds are secured by second mortgage upon the same properties as the 
above-mentioned first consolidated 4 per cent. bonds. ‘I'he bonds are to 
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bearer, but may be registered in New York as to principal only, and 
these can again be made bearer bonds ; or bearer bonds may be regis- 
tered as to principal and interest, and once in that condition must 
remain so, Latest price, 100. 


Minneapolis, Sault Ste. Marie, and Atlantic Railway Company.—See notice of 
Minneapolis, St. Paul, and Sault Ste. Marie Company. 


Minneapolis Western Railway Company.—In April, 1895, Baring Brothers and Co., 
Limited, 8, Bishopsgate Street Within, E.C., made an issue of $500,000 first mortgage 
5 per cent. gold bonds of $1,000 each of this company at the price of £212 per bond. 
Interest is payable January 1 and July 1, and the principal is redeemable July 1, 
1911, all payments being made in New York in United States gold coin, or in London by 
the issuing company, at the option of the holder, at 4s. 14d. per dollar, while both prin- 
cipal and interest are unconditionally guaranteed by the St. Paul, Minneapolis, and Manitoba 
and Great Northern Railway companies, by endorsement on each bond. The mortgage is 
limited to $1,000,000, of which only $500,000 is at present issued, while the balance cannot 


be placed except for future extensions and additions. The entire share capital is owned by 
the Great Northern Railway. 


Missouri, Kansas and Texas Railway Company.— Directors: A. H. Joline (Chair- 
man), A. A. Allen, J. Hagerman, C. Haile, C. G. Hedge, M. T. Herrick, B. P. McDonald, 
k. W. Maguire, J. G. Metcalfe, H. J. de M. Oyens, A. J. Poor, H. W. Poor, J. B. Potter, 
A. W. Smithers (London, England), E. B. Stevens, and J. N. Wallace. Office : St. Louis, 
Missouri, U.S.— In 1889-90 reconstruction of this company was carried through, and 
the capital known here is now as under, there being also other bonds. The lines 
owned are 2,941 miles in length. The accounts are made up annually to June 30. The 
first dividend paid on the shares was 2 per cent. on the preferred in May, 1906, and 
similar distributions were made in November, 1906, and May and November, 1907. After 
charging the preferred dividends paid in the year (4 per cent.), there was a surplus for 
1906-7 of $3,162,311, making the total surplus at June 30, 1907, $4,901,625. The 
subjoined capital issues are all quoted in the ofticial list :— 

$63,300,300 Ordinary shares of $100 each. Latest price, 244. 

$13,000,000 Four per cent. non-cumulative preferred shares of $100. Latest price, 57. 


$40,000,000 Four per cent. first mortgage bonds of $500 and $1,000 each, with 
interest payable June 1 and December 1, and the principal repayable 
June 1, 1990, all payments being made in gold in New York. The 
issue is limited to 10,000,000. Latest price, 97. 


$20,000,000 Four per cent. second mortgage bonds of $500 and $1,000 each, with interest 
payable February 1 and August 1, while the principal is to be repaid 
June 1, 1990. All payments are made in gold in New York. Latest 
price, 85. 

$10,000,000 General mortgage 43 per cent. sinking fund bonds of $1,000 each, with 
interest payable January 1 and July 1, and the principal repayable 
January 1, 1936, all payments being made in New York. The total 
authorised is $20,000,000. Latest price, 86. 

Mobile and Birmingham Railroad Company. — Office: Mobile, Alabama, U.S.— 
In May, 1887, there were issued here by the then firm of Satterthwaite and Co. $3,000,000 5 per 
cent. bonds of $1,000 each of the Mobile and Birmingham Railway at the price of £194 per 
bond. In July, 1892, interest fell into arrear, and a receiver was appointed. A committee 
of English bondholders was formed in connection with the English Association of 
American Bond and Share Holders, Limited, 5, Great Winchester Street, E.C., and 
through this committee the road was foreclosed in April, 1895, and a scheme of re- 
organisation was subsequently carried through. The capital now consists of $1,800,000 in 
shares of $100, half ordinary and half 5 per cent. non-cumulative preferred ; $600,000 5 per 
cent. prior lien bonds of $200 and $1,000, with coupons payable January 1 and July 1, and 
the principal due July 1, 1945; and $1,200,000 4 per cent. first mortgage bonds of $200 and 
$1,000, with interest payable January 1 and July 1 in gold, and the principal due July 1, 
1945. Payments on the bonds are made in gold in New York. The line is 162 miles in 
length, and as from March 1, 1899, has been leased for 99 years to the Southern Railway 
Company at a rent sufficient to pay the full interest on the prior lien bonds and the first 
mortgage bonds, and dividends on the preferred shares at the rate of 1 per cent. for the first 
year, 2 per cent. for the second year, 3 per cent. for the third year, and 4 per cent. per 
annum for the remainder of the term. By the terms of the agreement the preferred 
stockholders have given up to the Southern Company their voting power, and the common 
stockholders have sold to the Southern Company their stock at the price of 5 per cent. 
The prior lien and first mortgage bonds are quoted in the official list, Latest prices—prior 
lien bonds, 105; first mortgage, 84. 
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Mobile and Montgomery Railway.—In 1895 an issue of $5,000,000 Mobile and 
Montgomery and Louisville and Nashville Railroad joint mortgage 43 per cent. bonds of 
$1,000 was authorised, constituting a first mortgage on the Mobile and Montgomery 
Railway of 179 miles in length ; $4,000,000 has been issued, and $1,000,000 destroyed. 
The interest dates are March 1 and September 1, and the principal is due September 1, 
1945, all payments being made in gold in New York. 


Mogyana Company.—This Brazilian railway company is known here by the issue, in 
June, 1885, by the English Bank of Rio de Janeiro, Limited (now known as the British Bank 
of South America, Limited), 24, Moorgate Street, E.C., of £483,700 5 per cent. debenture 
bonds of £100, being part of an authorised total of £708,700, the balance of which, 
however, it has been officially notified will not be issued. The price of issue was 86 
per cent. Coupons are payable May 1 and November 1, and the bonds are redeemable by 
1912 by annual drawings in October, commencing in 1887, but in the event of the government 
exercising its right of acquiring the line by purchase, the bonds are to become immediately 
payable at par. All payments are made by the issuing bank, free from all Brazilian taxes. 
The bonds are a first charge on the entire line. Amount outstanding, £225,400. The 
subscribed share capital is 70,000,000 milreis in shares of 200 milreis, all paid up; for 1901 
the dividend was 12 per cent. ; for 1902, 11; for 1903, 1904, and 1905, 10 each year ; and 
for 1906, 12. Reserve fund, 5,000,000 milreis. The company has a guarantee from the 
Brazilian government. The bonds are quoted in the official list; latest price, 103. 


Mohawk and Malone Railway Company.—In May, 1893, Messrs. Brown, Shipley and 
Co., Founders’ Court, Lothbury, E.C., made an issue of $2,500,000 4 per cent. first mort- 
gage gold bonds to bearer of $1,000 each of this company, guaranteed both as to principal 
and interest by the New York Central and Hudson River Railroad Company by endorse- 
ment on each bond. The price of issue was £207 per bond, and the list was simultaneously 
opened in New York. Interest is payable March 1 and September 1, free from United 
States taxes, and the principal is repayable September 1, 1991, all payments being made in 
New York in gold. The other capital issues are—$3, 900,000 (part of $10,000,000 authorised) 
34 per cent. consolidated mortgage bonds (formerly 5 per cent. income bonds, but ex- 
changed in 1902) due March 1, 2002, with interest payable March 1 and September 1, and 
guaranteed as to both principal aud interest by the New York Central Company by 
endorsement on each bond, the remaining $6,100,000 being reserved to retire the above 
4 per cents., and for extensions and improvements ; and $5,000,000 shares. The line is 182 
miles in length. The entire share capital has been acquired by the New York Central 
Company, which has leased the road in perpetuity at a rental of interest on the bonds 
and 4 per cent. dividends on the shares. The first mortgage bonds are quoted in the official 
list ; latest price, 100. 


Mold and Denbigh Junction Railway Company. — Directors: P. P. Pennant 
(Chairman), A. P. Roberts, and F. P. Robjent. Secretary: T. Hitchcock. Office ; 
Palmerston House, E.C.—The company was incorporated in 1861. The authorised capital, 
including loans, is £572,000, and there have been issued—£225,000 ordinary stock, of 
which £76,000 is deferred, and £76,000 5 per cent. preferred, the remaining £73,000 being 
divisible half into deferred stock and half into preferred stock ; £100,000 5 per cent. preference 
stock ; and £247,000 5 per cent. debenture stock, of which £40,000 is A, £137,000 B, and 
£70,000 C. There arealso rent charges of about £580 per annum. The number of miles in 
operation is 143, and the line is worked in perpetuity by the London and North Western 
Company for 50 per cent. of the gross receipts with certain exceptions, for which the rate of 
working is 75 per cent. The accounts are made up to June 30 and December 31, and sub- 
mitted in October and April. After the full interest had been paid on the A debenture 
stock, the B received for the first half of 1897 24 per cent. per annum ; for the second half, 
3; 1898, 1§ and 22; for 1899, 2 and 24; for 1900, 1% and 22; for 1901, 1f and 23; for 
1902, 2 and 34; for 1903, 23 and 3}; for 1904 and 1905, 24 and 34 ; for 1906 23 and 3}; and 
for the first half of 1907,22. Interest on the debenture stocks is reckoned to April 1 and 
October 1, and to October, 1907, there was £264,600 unpaid interest on debenture stocks. 
Voting power, one vote for every £20 of ordinary, preferred, deferred or preference stock 
up to £200, then one for every £100 up to £2,000, and one for every £200 beyond. Director’s 
qualification, £200 of ordinary, preferred, deferred, or preference stock. Transfer form, 
common; fee, 2s. 6d. per deed. In transferring stock fractions of £1 are accepted. 


Montana Central Railway Company.—First mortgage 5 per cent. gold bonds of $1,000 
each for $2,700,000 of this railway are known here. The total of the bonds authorised, 
and all issued, under the mortgage is $10,000,000, of which $6,000,000 carries 6 per 
cent. interest and $4,000,000 5, the latter being numbered 4,501 to 5,000, and 6,501 to 
10,000. Coupons are payable January 1 and July 1, and the principal falls due July 1, 1937, 
all payments being made in gold in New York. The bonds are guaranteed by the St. Paul, 
Minneapolis, and Manitoba Railway Company, and the liability has been assumed by the 
Great Northern Railway Company (U.S8.). Latest price of 5 per cents. in New York, 108, 
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Moscow-Jaroslaw Railway.—The bonds of this name quoted in the official list were 
issued in this market in September, 1868, by Messrs. Baring Brothers and Co., 8, Bishops- 
gate Street Within, E.C. The amount was £1,875,900. The bonds are of £100 each, and 
have coupons of 5 per cent, per annum payable June 1 and December 1 in London, 
Amsterdam, and Berlin. The bonds are redeemable by 1945 by annual drawings about February. 
The loan possesses the absolute guarantee of the Russian government, and is exempt 
from the tax of 5 per cent. imposed by the Russian government on income derived from 
securities. Payments in London are made by Baring Brothers and Co., Limited, at the 
above address. Amount outstanding, £1,631,200. Latest price, 93. 


Moscow-Kiew-Woronesch Railway Company.—The shares of this Russian company 
(formerly known as the Koursk-Kiew Railroad Company) are to some extent held in this 
market. The shares are of £20 each, and have also the equivalent in roubles on them ; they 
have coupons of 5 per cent. per annum, payable by Baring Brothers and Co., Limited, 8, 
Bishopsgate Street Within, E.C., February 1 and August 1, and in June there is usually 
an excess payment out of the earnings of the line for the preceding year. In 1896 an 
additional payment of 11 roubles per share was made; in 1897, 2 roubles; in 1898, nil ; 
in 1899, 4°50 roubles ; in 1900, 8 roubles ; in 1901, 6°50 roubles ;in 1902, 11 roubles ; in 1903, 
14 roubles ; in 1904, 15 roubles ;in 1905, 13°75 roubles ; and in 1906 and 1907, 15 roubles each 
year-—these payments being made in Moscow only. The shares are exempt from the Russian 
government tax of 5 per cent. imposed on income derived from securities. Drawings take 
place for repayment with the February coupon, and holders of drawn and paid-oft shares 
receive ‘‘actions de jouissance” entitling them to participate in the excess dividends, 


Moscow-Windau-Rybinsk Railway Company.—In June, 1899, Messrs. J. H. Schridez 
and Co., 145, Leadenhall Street, E.C., issued on behalf of this company £2,975,000 4 per 
cent. bonds to bearer of £20, £100, £500, and £1,000, with the equivalent in roubles, reichs- 
marks, and guilders expressed on them, at 99 per cent., the subscription lists being simul- 
taneously opened in Amsterdam. Interest is payable January 1 and July 1, and the principal 
is to be redeemed by a cumulative sinking fund of about 4 per cent. per annum, which will 
extinguish the issue in fifty-five years from 1900, applied by annual drawings in April, 
which commenced in 1900. The sinking fund cannot be increased, or a conversion of 
the loan effected, until January 1, 1910. All payments are made in London—by the 
issuing firm—St. Petersburg, Berlin, or Amsterdam, are absolutely guaranteed by the 
Russian government, by whom each bond is countersigned, and are exempt from all 
present and future Russian taxes, &c. Amount outstanding, £2,832,000. Arrangements 
have been made by which any bondholder may deposit his bonds in London, and receive in 
exchange inscribed certificates with interest payable by warrant, while bonds deposited 
can at any time be claimed back on surrender of the certificates; there is no fee for 
depositing bonds, but on giving up certificates for bonds, or transferring certificates, a fee of 
2s. 6d. each certificate is charged. 

The original concession for the railway was granted in 1869, while extensions were 
subsequently authorised and the undertaking assumed its present form in 1897. The lines 
have been completed, and are about 1,364 miles in length. The share capital is about 13,500,000 
roubles, and there are other bonds in circulation which rank prior to the issue made here in 
1899. For 1896 the shares got 8 per cent. ; for 1897, 64; for 1898, 44 ; for 1899, 5; for 1900, 
9; for 1901, 34; for 1902 and 1903, nil; for 1904, 1°24 per cent.; and for 1905 and 1906, 
nil. The bonds are quoted in the official list; latest price, 73. 


Mullingar, Kells and Drogheda Railway Company.—The company was incorporated 
in 1903. The authorised capital, including loans, was, at the end of 1906, £525,000, of 
which £2,100 had been issued as ordinary. 


Mumbles Railway and Pier Company.—Direciors: Lord Glantawe (Chairman), Hon. 
Mrs. H. Daniell, and Mrs. M. D. Thomas. Secretary: E. A. Watkins. Office: Victoria 
Buildings, Swansea.—The company was incorporated in 1889, The object was to build 
a railway about 24 miles long to form a junction with the Swansea and Mumbles Railways, and. 
to construct a deep-water pier at Mumbles Head. The line and the pier were opened for traffic 
May 10, 1898, and as from July 1, 1899, the undertaking has been leased for 999 years to the 
Swansea Improvements and Tramways Company (see below). The authorised capital, 
including loans, is £141,330, and £52,420 has been issued in ordinary shares of £10 
(£46,383 received to June, 1907), and £24,900 in fully-paid 4 per cent. preference shares. of 
£10. The accounts are made up to June 30 and December 31, and submitted in August 
and February. For each of the six half-years to December, 1897, 2 per cent. per annum 
was paid ; to June, 1898, 3; to December, 1898, 5; to June, 1899, 34; for the eleven half- 
years to June 30, 1905, 5; to December 31, 1905, 54; and for each of the three half- 
years to June, 1907, 6. Carried forward, £228. Voting power, one vote for each share. 
Director’s qualification, 30 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 471, Swansea. 

The lease of the properties of this company and the Swansea and Mumbles Railways, 
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Limited, to the Swansea Improvements and Tramways Company, provides for the payment 
of the sum of £10,000 for each of the first five years, advancing by £500 every two years 
thereafter until a maximum of £13,000 is reached, and there are additional small payments 
for, in all, about £300 per annum. The sum thus received is to be divided between the 
Mumbles and Swansea Companies as follows :—(1) In payment of all expenses of adminis- 
tration, &c. ; (2) £1,200 to the Swansea Company for interest on loan; (3) £3,397 10s. to 
the Swansea Company for the preference dividend; (4) about £1,000 (at present) to the 
Mumbles Company for any loan interest and preference dividends; (5) £2,500 to the 
Swansea Company for 5 per cent. dividend on the ordinary capital; (6) a sum to the 
Mumbles Company to provide 5 per cent. on the ordinary capital of not exceeding £60,000 ; 
(7) and the balance pro rata in proportion to the ordinary capital, that of the Swansea 
Company to be always taken at £50,000 and that of the Mumbles Company at its figure, but 
not exceeding £60,000. 


Muskegon, Grand Rapids and Indiana Railroad Company.— Offices: Grand Rapids, 
Michigan, U.S.—In June, 1886, an issue of $750,000 5 per cent. gold bonds of $1,000 each of 
this company was made by the then firm of Satterthwaite and Co., at the price of £189 per 
bond. Interest is payable January 1 and July 1, and the bonds mature July 1, 1926, 
all payments being made in New York in United States gold coin. The bonds were a 
direct obligation of the old Grand Rapids and Indiana Railroad Company, and the road 
is operated by the new Grand Rapids and Indiana Company, which, however, has not 
assumed the old company’s lease thereof. The line is 37 miles in length, and there are 
no other bonds on the section. The bonds are to bearer, but may be registered at the 
offices of the company in New York or Grand Rapids. Coupons fell into arrear, and recent 
payments have been—those due January, 1903, in February, 1904; those due July, 1903, 
in September, 1904; those due January, 1904, in February, 1905; those due July, 1904, in 
October, 1905; those due January, 1905, in January, 1906; those due July, 1905, in July, 
1906 ; those due January, 1906, in December, 1906; and those due July, 1906, in October, 
1907, subsequent coupons being in arrear. The share capital is $1,000. In 1902 the net 
earnings were $5,001 in excess of fixed charges; in 1903 $5,523 in excess; in 1904 $136 in 
excess; in 1905 $9,773 in excess; and in 1906 $675 short. The bonds are quoted in the 
official list ; latest price, 72. 


Muswell Hill and Palace Railway Company. — Directors: S. Peto (Chairman), E. 
Clark, Sir A. C. Lucas, Bart., and P. Mortimer. Offices: 84, Temple Chambers, Temple 
Avenue, E.C.—The company was authorised July 30, 1866, to construct certain railways 
over the Alexandra Palace estate in connection with neighbouring railways, the title 
then being the Muswell Hill Estate Company, Limited. The present title was assumed in 
1887. The line is about half a mile in length. The authorised capital, including 
loans, is £80,000, and £70,000 has been issued in ordinary stock, and £10,000 in 4 per 
cent. debenture stock. The accounts are made up annually, and submitted in March. 
The line was closed for some time, but was reopened in April, 1898; it is worked by 
the Great Northern Railway Company. ‘‘ The question of payment by the Great Northern 
Railway Company for the user of the line and stations came before the Railway and Canal 
Commissioners (to whom the matter was referred) in July, 1905, and the following award 
was made: ‘That for five years from June 30, 1905, the sum to be paid to the Palace 
Railway Company by the Great Northern Company for the user in such way as they think 
right of the Palace Company shall be a lump sum of £750 per annum. And that a payment 
at the same rate per annum shall be made for the period from April 30, 1901, to the said 
June 30, 1905. And it is further ordered that the Palace Railway Company and the Great 
Northern Company respectively have liberty to apply to this Court at the expiration of 
such five years for revision of the payment to be made for the user by the Great Northern 
Company of the Palace Railway.’ The company is now paying interest upon the debenture 
stock.” Reports are not obtainable, but this information is official. . Transfer form, 
common ; fee, 2s. 6d. per deed. Director’s qualification, £1,000 of ordinary stock. 


Nakusp and Slocan Railway Company.—In September, 1894, the Bank of British 
Columbia (now the Canadian Bank of Commerce), 2, Lombard Street, E.C., 
made an issue of £131,400 4 per cent. bonds of £100 each of this company at 
the price of 1074 per cent. The bonds are guaranteed both as to principal and 
interest by the province of British Columbia. Coupons are payable January 1 and 
July 1, and the principal is to be repaid at par July 1, 1918, all payments being made 
by the issuing bank. The line has been leased to the Canadian Pacific Railway Company 
for twenty-five years, the Canadian Pacific to maintain and operate the railway, and to pay 
as an annual rental therefor 40 per cent. of the gross earnings. The Dominion of Canada 
subsidised the line by the payment of a sum of $118,400, and the company has assigned to 
the British Columbia government the benefit of the above-mentioned agreement with the 
Canadian Pacific, has paid over to the government the subsidy, and has given the govern- 
ment a mortgage on the property to indemnify the government against the liability in respect 
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of its guarantee on the bonds. ‘The line was taken over for working by the Canadian 
Pacific late in 1894. The bonds are quoted in the official list ; latest price, 100. 


Namur and Liege Railway Company.—The shares of this Belgian undertaking are 
quoted in the official list, but the holders have no longer any interest in the line, the 
Belgian government having leased the undertaking for a fixed payment during the 
remainder of the concession, which expires in 1941. There were originally 26,595 ordinary 
shares of 500 francs each, and 10,000 preference shares of 500 francs each. The Belgian 
government guarantees an annual dividend of 30 francs per share on the preference capital, 
and 14 francs per share on the ordinary capital. From each of these amounts 80 centimes per 
share per annum is deducted for administrative charges, while all the shares (excepting 
205 original and 38 preference) have assented to a scheme for the redemption of the share 
capital within the period of the concession. The redemption is effected by means of a fund 
raised by the deduction of 70 centimes from the annual dividend on the ordinary shares, and of 
1°70 francs from the preference dividend, the dividends being thereby reduced to 12°50 francs per 
ordinary share and 27°50 francs per preference share. The redemption is effected by annual 
drawings in July for repayment in the following January, at the rate of 312°50 francs per 
ordinary share and (now) 705 francs per preference share. The dividends are paid half- 
early on January 15 and July 15, and the London and Westminster Bank, Limited, Loth- 
ury, E.C., cashes the coupons at the rate of 4s, 11d. per coupon per (redeemable) ordinary 
share, and 10s. 10d. per coupon per (redeemable) preference share, and repays shares at 
£12 7s. and £27 17s. 2d. respectively. Latest prices—ordinary, 124 ; preference, 28. 


Nashville, Chattanooga, and St. Louis Railway Company.— Directors: J. W. Thomas, 
Jun. (President), E. C. Lewis (Chairman), W. W. Berry, H. W. Buttarff, W. R. Cole, 
N. C. Collier, R. M. Dudley, W. B. Earthman, J. H. Fall, J. B. Richardson, A. H. Robinson, 
M. H. Smith, E. W. Thompson, H. Walters, and J. E. Washington. Office: Nashville, U.S. 
—First consolidated mortgage 5 per.cent. gold bonds of $1,000 each, to the amount of 
$7,608,000, are known here. Interest is payable April 1 and October 1, and the bonds mature 
April 1, 1928, all payments being made in New York in gold. The bonds are to bearer, but 
may be registered as to principal. The company has a share capital of $10,000,000, and a 
bonded debt of $16,005,000. The lines owned are 839 miles in length. The property is con- 
trolled by the Louisville and Nashville Railroad Company, through holding a majority of 
the stock. The accounts are made up annually to June 30, and for each of the four years 
to 1897-8, 4 per cent. was paid ; for 1898-9, 1; for the four years to 1902-3, nil; for 1903-4, 
4 per cent. ; for 1904-5 and 1905-6, 5; and for 1906-7, 6, there being then a surplus for the 
year of $106,379. Latest price of consolidated mortgage bonds in New York, 1084. 


Nassjo Oscarshamn New Railway Company.—London Agents: Dent, Palmer and 
Co., Gresham House, E.C.—In 1897 the Niissj6 Oscarshamn Railway Company was re- 
organised under the above title, one of the chief objects of the reorganisation being to 
facilitate the raising of additional funds required to put the railway in substantial order. 
The capital is 2,100,000 kroner in fully-paid shares of 100, 1,000, and 5,000 kroner, almost 
all the share capital being held in Sweden. There are also 4 per cent. first mortgage bonds 
to bearer of £5, £40, £100, and £250 each for £164,050 (outstanding balance of £171,070, 
of which £52,940 was issued for cash, and the remainder was issued in exchange for old 
income bonds at the rate of 40 per cent. of the former for the latter). Interest on the first 
mortgage bonds ‘s payable January 1 and July 1 in London by Megsrs. Dent, Palmer and 
Co., and a sinking fund commenced in 1904, to be applied to the redemption of the loan by 
annual drawiogs in May, the last to take place in 1948, while the company has the right to 
pay off the bonds in any year after 1911 on six months’ notice. For 1898 the shares received 
5 per cent. ; for 1899, 8; for 1900 and 1901, 9; for 1902 and 1903, 8 each year; for 1904 
and 1905, 9; and for 1906, 10. Reserve fund, 210,000 kroner; carried forward, 20,831 
kroner. No report has been received this year, but this notice has been officially revised. 


Natal-Zululand Railway, Limited.— Directors: G. H. Raw (Chairman), W. F. Leeson, 
and John S. Sheldrick. Secretary : W. M. Bemister. Office: 96, Gresham House, E.C.—_ 
The company was registered March 10, 1896, to construct an extension, about 50 miles in 
length, to the River Tugela, of the Natal North Coast Railway, the property of the Natal 
government. The company formerly had a guarantee from the Natal government of 3 per 
cent. per annum on the cost of the railway to the extent that the net earnings of the 
railway should fall short of such interest. In 1906-7 disputes arose between the company 
and the railway department of the government, and a fresh agreement was come to. It 
dates from June 30, 1907. Under this agreement the government has taken over the 
working of the railway, and is to pay to the company a fixed yearly sum of £13,500 per 
annum, payments to be made quarterly, while the government has the right to expropriate 
the railway for the sum of £350,000 at the expiration of completed periods of ten years from 
June 30, 1907, on giving to the company at any time during any of the ten year periods at 
least twelve months’ notice, provided that no such notice shall be given (except in the event 
of the government desiring to expropriate the railway for intercolonial purposes) unt the. 
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government shall have given the company six months’ previous notice ‘‘to the effect that 
they are about to consider the question of expropriation of the railway.” The annual sum 
payable of £13,500 is £3,000 in excess of the amount required to meet the service of the 
debentures. 

Of the authorised capital of £320,000 in shares of £10 £30,000 was issued as 4 per 
cent. cumulative preference, but in 1904 this was converted into ordinary, and the 
subscribed capital is now £108,190 in ordinary shares, all fully paid. An issue of £150,000 
(part of £300,000 authorised) 3 per cent. first mortgage debentures of £100 each was 
offered for subscription at 924 per cent., and all was allotted, while the balance of £150,000 
has since been issued at 70 per cent. ; interest is payable April 1 and October 1, and the com- 
pany has reserved the right to redeem the debentures at par on the line being expropriated 
by the government. There are also 3 per cent. second mortgage debentures for £50,000, 
with interest payable June 1 and December 1, and redemption particulars the same as for 
the first mortgage debentures. 

The accounts are made up annually to August 31, and submitted in November, an interim 
dividend (in 1907 of 2 per cent.) being paid in April. The line was opened for traffic 
throughout in December, 1898. The first distribution on the ordinary shares (the preference 
shares having been converted into ordinary in 1904) was 2 per cent. for 1900-1 ; for 1901-2, 
5 per cent. was paid; for 1902-3, 74; for 1903-4, 7; for 1904-5 and 1905-6, 5 each year; and 
for 1906-7, 4. Reserve fund, £5,000; carried forward, £148. Voting power, one vote for 
every share. Director’s qualification, 25 shares. Transfer form, common; fee, 2s. 6d. 
Telephone number, 2675 London Wall. The debentures are guoted in the official list ; 
latest price, 79. 


National Railroad Company of Mexico.—Directors: E. N. Brown, J. P. Cotton, Jun., 
C. H. Dodge, A. Iselin, Jun., G. de Landa‘y Escandon, J. M. de Landero, J. M. Limantour, 
L. F. Loree, G. Macdonald, P. Macedo, S. Mendez, R. Nujiez, M. M. Reynolds, C. Romero, 
and J. N. Walace. Offices: New York and Mexico City.—The company was incorporated 
in Utah, United States, on February 24, 1902, as successor to the Mexican National 
Railroad Company, in accordance with a scheme of readjustment brought forward 
in October, 1901, by Messrs. Speyer and Co., and Messrs. Kuhn, Loeb and Co., _ of 
New York, and Messrs, Speyer Brothers, Lothbury, E.C., mainly with the view 
of converting the line to standard gauge, and constructing an extension. In May, 1903, 
the Mexican government acquired a majority of the common shares, which were then con- 
verted into second preferred and deferred shares as stated below, and the second preferred 
were then delivered back to those who had sold the original common shares, the Mexican 
government retaining the deferred, and at the same time the voting trust in which the old 
common and preferred shares had been deposited was dissolved, and the Mexican govern- 
ment sold to the National Railroad Company at cost its holding of £1,000,000 second 
debenture stock of the Interoceanic Railway Company of Mexico; the amount of debenture 
stock in the Interoceanic Railway held by the National Railroad Company is £1,038,400, 
besides 125.183 ordinary shares and 10,200 preferred shares, but all these securities have 
been pledged as security for the 5 per cent. gold notes. Messrs. Speyer and Co. have agreed 
that they will, at the request of the government and the National Railroad Company, act 
Dae period of ten years as the fiscal agents of the company. The lines owned are 1,732 miles 
in length. 

Amalgamation with the Mexican Central Railway Company, Limited, has been decided 
upon, but the definite scheme has not yet been published. 

The accounts are now made up annually to June 30. Although only formed in 
February, the new company assumed the undertaking as from January 1, 1902. The net 
income of the undertaking in 1902 left a surplus over fixed charges of $32,944 (U.S.); in 
1903, after meeting fixed charges, the credit balance brought forward was increased to 
$141,673; in 1904 to $213,294; in 1905 to $625,552; and by June, 1907, to $1,732,838. 
The first dividend on the shares was 1 per cent. on the first preferred, paid in August, 
1906, and similar distributions were made in February and August, 1907. Deducting these 
payments there was a credit to profit and loss at June 30, 1907, of $1,156,180. The capital 
is as under, all the issues (except the third and last) being quoted in the official list :— 


$32,000,000 Four per cent. non-cumulative preferred shares of $100. Of the amount 
given $3,167,075 was at June 30, 1907, in the company’s treasury. 
The first dividend was 1 per cent., paid in August, 1906, and 
similar distributions were made in February and August, 1907. 
Latest price, 41. 


$22,233,333 Second preferred shares of $100, these having been issued with the de- 
ferred shares, as above, in exchange for the old common shares for 
$33,350,000. The shares rank after the foregoing for non-cumulative 
dividends of 5 per cent. per annum, and after payment of that rate 
the second preferred and the deferred are to rank equally on surplus 
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profits (of the old ordinary capital $304,100 has not yet been converted, 
but the amounts given here for the deferred shares and the second 
preferred shares are after allowing for the conversion of all the 
old common shares). No dividend is being paid. Latest price, 14. 

$11,116,666 Deferred shares of $100. The majority of these are held by the Mexican 
government, having been issued with the second preferred shares, as 
above, in exchange for the old common shares for $33,350,000. These 
shares rank equally with the second preferred for dividends after 
payment of 5 per cent. on the latter (of the old ordinary capital 
$304,100 has not yet been converted, but the amounts given here for 
the deferred shares and the second preferred shares are after allowing 
for the conversion of all the old common shares). 


$23,000,000 Prior lien mortgage 44 per cent. bonds of $500 and $1,000 each, of which 
- $3,000,000 was offered for sale in April, 1906, by Messrs. Speyer 
Brothers, 7, Lothbury, E.C., at the price*of £212 per bond of $1,000 ; 
the total authorised is $23,000,000, the amount of which, however, may 
be increased for the refunding of the prior lien bonds of the Mexican 
International Railroad Company, which is controlled by the National 
Railroad Company of Mexico. Interest is payable January 1 and 
July 1, and the principal is to be repaid October 1, 1926, with the 
right to the company of earlier redemption on any interest date, on 
six months’ notice, at 5 per cent. premium, all payments being made 
in New York in gold. The bonds are to bearer, but may be registered 
as to principal in New York. Latest price, 103. 


$24,390,000 First consolidated mortgage 4 per cent. bonds of $500 and $1,000 each, part 
of a total authorised of $60,000,000, which may, however, be increased 
in connection with the absorption of the Mexican International Rail- 
road ; $23,000,000 is reserved to retire the above-mentioned prior lien 
bonds at maturity, and $9,000,000 for the acquisition of new property, 
and for extensions on which the consolidated mortgage will be a first 
lien. Interest is payable April 1 and October 1, and the principal is 
to be repaid October 1, 1951, all payments being made in New York in 
gold. ‘the bonds are to bearer, but may be registered as to principal. 
In addition to the above-mentioned $24,390,000 $1,059,000 of bonds 
are pledged as collateral for the 5 percent. gold notes. Latest price, 80. 

$10,000,000 Five per cent. gold notes, due April 1, 1909. Interest is payable April 1 
and October 1 in New York, and as security for the issue the deben- 
ture stock and preferred shares, and 90,750 of the ordinary shares 
named above of the Interoceanic Railway of Mexico, Limited, and 
certain other securities, have been deposited. 


Neath and Brecon Railway Company.—Divectors : W. B. Partridge (Chairman), A. 
Beckwith, J. G. Griffiths, W. H. Harris, C.M.G., and T. 8. Soden. Secretary: C. Talbot. 
Offices: Neath.—The company was incorporated in 1862. In August, 1892, a scheme of 
arrangement was sanctioned by the Court of Chancery. As rearranged, the authorised 
capital, including loans, is £1,362,902, and £256,230 has been issued in ordinary stock, 
£400,402 in 4 per cent. preference stock, £129,954 in first debenture stock, £169,699 
in A 1 debenture stock, £159,256 in A 2 debenture stock, and £222,112 in B debenture 
stock. All the debenture stocks rank for 4 per cent. interest, but on the A 2 and B 
stocks it is non-cumulative. The total number of miles constructed is 40. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. The interest on the first and A 1 debenture stocks has been regularly met 
for a long time past, and for the year 1896 the A 2 stock received 1} per cent. ; for 1897, 
24; for 1898 and 1899, 14 each year; for 1900, 1; for 1901, 14; for 1902, 3; for 1903, 34; 
and for 1904, 35. Since then the A 2 stock has received its full rate of 4 per cent., but - 
for 1905 no payment was made on the B stock; for 1906, 2 per cent. was paid on the 
B debenture stock; and for the first half of 1907, 3 per cent. per annum. General. 
reserve fund, £4,000; carried forward at June, 1907, £2,874. Hach class of capital is 
represented on the board, and the qualification for a director is £1,000 of the stock he 
represents. Voting power, one vote for £100 of ordinary stock or less, and one vote for 
every additional £100; other stocks, one vote for each £100. Transfer form, common ; 
fee, 2s. 6d. per deed; if more sellers than one, 2s. 6d. per transaction. Telegraphic 
address, Talbot, Neath. Telephone number 408 (National), Neath. The debenture and 
preference stocks are quoted in the official list. Latest prices—first debenture stock; 101 ; 
Al ditto, 95: A 2-ditto, 85; B ditto, 72; preference stock, 40; ordinary stock, 10. 

Neath, Pontardawe, and Bryn-Aman Railway Company.—The company was incor- 
porated in 1895. According to the government returns the authorised capital, including 
loans, was, at the close of 1906, £744,000, of which £1,250 had been issued as ordinary. 


RAILWAYS. 363 


New Brunswick Railway Company.— Office: St. John, New Brunswick.—As from 
July 1, 1890, the railway of this company is leased to the Canadian Pacific Railway Company 
for 990 years, the Canadian Pacific undertaking to pay the interest on New Brunswick deben- 
ture stock now issued or hereafter issued, and to provide the New Brunswick Company 
with the funds necessary to meet its then obligations. The New Brunswick Railway Com- 
pany retains its land and lumber property, and the shares of the company ($3,000,000, 
of $100 each) depend for dividend on land and lumber sales. The accounts are made up 
annually to June 80, and submitted in August. For 1895-6 and 1896-7 24 per cent. was 
paid each year on the shares; for 1897-8, 14; for 1898-9, 13; for 1899-1900, 1°80; for 1900-1 
and 1901-2, 1°50; for 1902-3, 3; for 1903-4, 4; for 1904-5, 24; for 1905-6, 4; and for 
1906-7, 35. The New Brunswick Railway securities quoted in the official list are :— 

£600,000 First mortgage 5 per cent. bonds of £100 each, with coupons payable 
February 1 and August 1, and the principal redeemable August 1, 
1934, all payments being made by the Canadian Pacific Railway 
Company, 62, Charing Cross, 8.W. The bonds are to bearer, but may 
be registered at St. John, New Brunswick. Latest price, 115. 

£904,533 Debenture stock, with 4 per cent. interest payable January 1 and July 1, at 
the London office of the Canadian Pacific Railway Company, 62, 
Charing Cross, 8.W., where transfers are effected, in multiples of £1, 
on common forms; fee, 2s. 6d. per deed. Latest price, 104. 


New Canadian Company, Limited.—Directors: C. B. K. Carpenter (Chairman and 
Managing Director), A. W. Carpenter, J. Mellowes, and R. W. T. Randall. Secretary: E. I. 8. 
Elvey. Office: Queen Anne’s Chambers, Broadway, Westminster, 8S. W.—The company was 
registered September 9, 1902, to promote, finance, construct, &c., railways, tramways, gas, 
water and electrical undertakings, &c. ; to acquire and deal with timber, mining and other 
rights, &c. The company has entered into a contract for the construction of the Atlantic, 
Quebec, and Western Railway of Canada. The authorised capital is £100,000 in shares of 
£1, all of which has been issued, and £62,119 15s. called up, 49,493 shares being fully paid, 
and 50,507 having 5s. called. The accounts are made up annually to December 31, and 
submitted in October. No dividend yet. No report has recently been received, but this 
information is official. Voting power, one vote for every share. Director’s qualification, 
100 shares. Telegraphic address, Nordlander, London. Telephone number, 898 Victoria, 
Transfer form, common; fee, 2s. 6d. 

Particulars of the Atlantic, Quebec, and Western Railway Company are given else- 
where, 


New Cape Central Railway, Limited. — Directors : R. Elliott Cooper (Chairman), 
Sir F. D. Dixon-Hartland, Bart., M.P., L. H. Drew, Sir M. Fenton, Kt., Baron F. 
@VErlanger, and D. Reid. Secretary: L. Duchéne. Office: 71A, Queen Victoria Street, 
E.C.—The company was registered January 2, 1893. The Cape government has the 
right to purchase the undertaking at any time upon such terms as may be agreed 
upon between the company and the government, and, failing such agreement, at 
a price to be settled by arbitration. The authorised capital is £525,000 in shares of 
£5, of which £521,680 has been subscribed and all but the whole amount on the seven 
signatories shares has been called up; of the amount issued £96,680 (the original 
issue) ranks for dividend of 2 per cent. per annum, non-cumulative, in priority to the 
remaining shares. There are also 4 per cent. registered mortgage debentures of £25 
each for £100,000, ranking as a first charge on 40 miles of line, with interest payable 
January 1 and July 1, and the principal redeemable at par on January 1, 1943, or 
earlier at 5 per cent. premium, on six months’ notice. In July, 1897, there were issued 
at 874 per cent., 4 per cent. registered mortgage debentures of £100 each for £125,000, 
with interest payable April 1 and October 1, and the principal repayable January 1, 
1943, with the option to the company to pay off the debentures at par at an earlier 
date on six months’ notice; these debentures rank first on a section of 40 miles of line 
opened in April, 1899, and, subject to the above debentures, on the original undertak- 
ing (towards this extension the Cape government gave a subsidy of £1,500 per mile), 
In April, 1900, there were issued at 90 per cent. £260,000 4 per cent. registered mortgage 
debentures of £100 each, with interest payable April 1 and October 1, and the principal 
repayable January 1, 1943, or earlier at the option of the company, on six months’ 
notice at par; these debentures rank first on a section of 65 miles opened in October, 
1902, and, subject to the above debentures, on the rest of the line. In February, 1904, 
£260,000 of 4 per cent. registered mortgage debentures of £100 each were offered for sale 
by Messrs. Emile Erlanger and Co., 20, Bishopsgate Street Within, E.C., at 90 per cent., 
the debentures having been purchased by that firm from the contractors for an extension 
of about 60 miles of the existing line; the debentures are secured by a first charge on this 
extension, and, subject to the above-mentioned debentures, on the company’s other railways, 
interest being payable January 1 and July 1, while the debentures are redeemable 
January 1, 1943, but may, at the option of the company, be redeemed at par at any earlier 
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date on six months’ notice. The interest on the last-mentioned issue of debentures was 
provided by the contractors up to January, 1906. The total amount of debentures 
issued is thus £745,000. There are also loans, &c., for £14,837. 

The accounts are made up annually to December 31, and submitted in June. The line 
s 205 miles in length, the last 60 miles haying been opened in January, 1906. For the 
eight years to 1903 2 per cent. per annum was paid on the original issue only ; and for 
1904, 1905, and 1906 there was no distribution, but debenture interest has been met to date. 
Debit balance at December 31, 1906, £14,839, including £3,563 brought into the accounts. 
Reserve, £12,000. Voting power, one vote for every share. Director’s qualification, 
100 shares. ‘Transfer form, common; fee, 2s. 6d. The debentures issued in 1897, 
1900, and 1964 are quoted in the official list ; latest price, 75-80. 


New York and Jersey Railroad Company.—Office: New York.—The company was 
incorporated in February, 1902, in succession to the Hudson Tunnel Railway Company, 
and to complete the construction of the two tunnels under the Hudson River begun many 
years ago by the old company. The North Tunnel was completed in March, 1904, and the 
South Tunnel was completed in September, 1905. Construction is now proceeding on the 
approaches in New York and New Jersey. The line is to be operated by electricity. The old 
company was known by the issue of first mortgage 6 per cent. bonds and second debentures, 
and in the reconstruction there were issued for each £200 of old mortgage bonds $500 of 
preferred shares and $150 of common shares in the new company, while for each £200 
of second debentures there were issued $350 of preferred shares and $100 of common 
shares. The new company has issued $3,500,000 of 6 per cent. non-cumulative preferred 
shares of $100, and $5,000,000 of common shares of $100, besides $4,500,000 5 per cent. 
first mortgage gold bonds of $1,000 each, part of a total authorised of $7,000,000, with 
interest payable February 1 and August 1, and the principal repayable February 1, 1932, 
but redeemable on any interest date at the option of the company, on three months’ 
notice, at 110 per cent., all payments being made in New York in gold coin. Bond interest 
has been regularly met. 

The above notice is as it stood last year, no later information having been received. 


New York and Putnam Railroad Company.—In April, 1894, the then firm of Heinemann 
and Co. made an issue of $3,500,000 4 per cent. first consolidated mortgage guaranteed 
gold bonds of $1,000 each of this company, at the price of £210 per bond. Interest 
is payable April 1 and October 1, and the principal is to be repaid at par in 1993, both 
interest and principal being unconditionally guaranteed by the New York Central and 
Hudson River Railroad Company by endorsement on each bond. The amount of bonds 
which may be issued under the first mortgage is $6,200,000, of which $4,025,000 has been 
placed. All payments are made in New York in United States gold coin, free from all 
United States taxes. The bonds are to bearer, but may be registered in New York, either 
as to principal only, or as to principal and interest. The line is leased to the New York 
Central Company for the full term of its corporate existence, and the New York Central 
owns the entire capital stock. The bonds are quoted in the official list ; latest price, 100. 


New York and Rockaway Beach Railway Company.—First mortgage 5 per cent. 
guaranteed gold bonds of this company to the amount of $984,000 are known here. 
The bonds are of $1,000 each, with interest payable March 1 and September 1, and 
the principal repayable September 1, 1927, all payments being made in gold in New York. 
The bonds are guaranteed, both as to principal and interest, by the Long Island Railroad 
Company by endorsement on each bond. The other capital issues are $1,000,000 of 
income bonds, and $1,000,000 of shares. The line is 11? miles in length, and in the year 
1906 the net income was $174,134, and the balance over charges was used for extraordinary 
expenses. The bonds are to bearer, but may be registered as to principal only. 


New York, Brooklyn and Manhattan Beach Railway Company.—Office: New York. 
—First consolidated mortgage 5 per cent. bonds of $1,000 each for $1,726,600 of this company 
are known here. Interest is payable April 1 and October 1, and the principal falls due . 
October 1, 1935, all payments being made in gold in New York. The bonds are guaranteed, 
both as to principal and interest, by endorsement on the bonds, by the Long Island Railroad 
Company, to whom the railway (18} miles in length) is leased for 99 years from October 1, 
1885, for 35 per cent. of the gross earnings, with a minimum of interest on the outstanding 
bonds, and a 5 per cent. dividend on the preferred shares. The other capital issues are 
$350,000 ordinary shares, and $650,000 preferred shares. The accounts are made up annually 
to December 31, but are not published. Latest price of bonds in New York, 1023. 


New York Central and Hudson River Railroad Company.—Direcctors: C. M. Depew 
(Chairman), G. F. Baker, S. F. Barger, G. 8. Bowdain, C. C. Clarke, D. O. Mills, J. P. 
Morgan, W. H. Newman, W. Rockefeller, J. Stillman, H. M. Twombly, F. W. Vanderbilt, 
and W. K. Vanderbilt. Office: New York. London Agents: J. 8. Morgan and Co., 22, 
Old Broad Street, E.C.—In its present shape the company dates from October, 1869. The 
accounts are now made up annually to December 31. From April, 1895, to October, 1899 
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(both inclusive), the rate of dividend was 4 per cent. per annum; from January, 1900, 
to October, 1906, 5; and from January to October, 1907, 6. In September, 1906, share- 
holders were offered rights of subscription to a new issue of shares at the rate of one new 
for every five old, these rights being reckoned as worth a trifle over $5 per old share. For 
the year 1906, there was a surplus, after payment of dividends amounting to 54 per cent., of 
$3,134,762, of which $2,800,000 was carried to special improvement fund, $315,328 applied 
in writing down certain items, and $19,433 added to the credit to profit and loss, which then 
stood at $14,631,553. In the six months to June 30, 1907, the net income was $2,947,367 
over fixed charges, as against $4,292,967 in the same period of 1906. The company 
owns 809 miles of road, but owns and leases in all 3,783 miles, The capital at December 
31, 1906, was as under (in addition to $5,500,000 of 34 per cent. bonds), and all the issues 
given below are quoted in the official list ; in January, 1907, the company placed $25,000,000 
5 per cent. notes, repayable February 1, 1910 :— 


$178,182,700 Shares of $100, on which dividends are paid January 15, April 15, July 15, 
and October 15, in respect of the three months ending with the last 
day of the preceding month—in London at 494d. per dollar by those 
who so wish, and register to that effect. Latest price, 102. 

- $85,000,000 Three-and-a-half per cent. bonds of $1,000 each, issued in 1897 and since, 

almost entirely in exchange for bonds of pre-existing loans. Interest is 
payable January 1 and July 1, and the principal is to be repaid July 1, 
1997, all payments being made in New York in gold coin, free of all 
taxes present or future. This issue is now a first mortgage on the 
properties. The bonds are to bearer, but may be registered. Latest 
price, 92. 

$90,578,400 Three-and-a-half per cent. collateral trust bonds of $1,000, &c., issued in 
1898 in exchange for shares of the Lake Shore and Michigan Southern 
Railroad Company at the rate of $200 of bonds for $100 of shares. 
Interest is payable February 1 and August 1, and the bonds fall due 
February 1, 1998, all payments being made in New York in gold. 
The issue is limited to $100,000,000, and the shares for which the 
bonds were issued are deposited in trust as collateral. Latest price, 83, 

$19,336,445 Three-and-a-half per cent: collateral trust bonds of $1,000, &c., issued in 
1898 and since in exchange for shares of the Michigan Central Railway 
Company at the rate of $115 of bonds for each $100 of shares. Interest 
is payable February 1 and August 1, and the bonds fall due February 1, 
1998, all payments being made in New York in gold. The issue is 
limited to $21,550,000, and the shares for which the bonds were issued 
are deposited in trust as collateral. Latest price, 83. 

$30,000,000 Four per cent. debentures of $1,000, &c., issued in 1904 to pay the balance 
required for terminal facilities and other improvements. Interest is 
payable May 1 and November 1, and the bonds fall due May 1, 1934, 
all payments being made in New York in gold. The issue is limited 
to $50,000,000. Latest price, 95. 


New York, Ontario and Western Railway Company.—Directors: T. P. Fowler 
(President), D. N. Barney, C. F. Brookes, F. W. Cheney, J. E. Childs, J. B. Kerr, C. 8S. 
Mellen, G. M. Miller, J. P. Morgan, W. Rockefeller, G. B. Schley, W. Skinner, and C. 8S. 
Whelen. Office: New York.—This company was reorganised in 1880. The accounts are 
made up annually to June 30, and submitted the last Wednesday in September, ‘The first 
dividend paid was 3 per cent., in January, 1905, out of the surplus accumulated to June 30, 
1904 ; in respect of 1904-5 13 per cent. was paid; for 1905-6 2 per cent.; and for 1906-7, 
2, leaving a surplus for that year of $492,480, and a total credit to profit and loss of 
$5,136,336. For the two months to August, 1907, the net receipts were $585,000 
over fixed charges, as compared with $532,000 excess in the corresponding period of 1906 
The line owned is 318 miles in length. The capital issues are as under, and the first two 
are quoted in the official list :— 


$60,113,982 Shares of $100. Latest price, 304. 


$20,000,000 Refunding mortgage 4 per cent. bonds of $1,000, &c. This mortgage was 
created in 1892 for $20,000,000, mainly to replace pre-existing 6 per 
cent. bonds (retired in 1892) and 5 per cent. bonds (retired in 1899). 
Interest is payable March 1 and September 1, and the principal of 
the bonds falls due June 1, 1992, all payments being made in gold in 
New York. The mortgage covers the entire property of the company. 
The bonds are to bearer, but may be registered as to principal only, 
or coupon bonds may be exchanged for bonds of $5,000, registered 
as to principal and interest, these operations being effected in New 
York. Latest price, 96, 

$3,334,000 General mortgage 4 per cent. bonds, created in 1904. 
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New York, Texas, and Mexican Railway Company.—Absorbed by the Galveston 
Harrisburg, and San Antonio Railway Company. 


New Zealand Midland Railway Company, Limited.—This company, which was regis- 
tered in 1886, issued shares of £10 each for £250,000, subsequently converted into stock, 
and £836,925 5 per cent. first mortgage debentures, of which £15,900 was acquired by the 
company. In 1895 the government seized the line on alleged default on the part of the 
company in carrying out the contract, and after prolonged litigation and negotiations 
the sum of £147,500 in 34 per cent. New Zealand government stock was in 1903 accepted in 
full and final satisfaction of the debenture holders’ claims on the Colony. This New 
Zealand stock is being realised, and a distribution on account of 74 per cent. on the New 
Zealand Midland debentures was made in November, 1904, 24 per cent. in November, 
1905, and 14 in November, 1906 (nothing since), these payments having been made through 
Messrs. W. H. Smith and Son, solicitors, of Gresham House, E.C. 


Newport, Godshill, and St. Lawrence Railway Company.—Dircctors : P. Mortimer 
(Chairman), Maj. J. G. Gibson, Col. J. H. C. Harrison, H. Magnus, and lL. Mortimer. 
Secretary: E.V. Maetzker. Office : 12, Old Jewry Chambers, E.C.—The company was incorpo- 
rated as the Shanklin and Chale Railway Company, the name being changed in 1889 as above. 
The authorised capital, including loans, is £160,000, and £120,000 has been subscribed in 
ordinary shares of £10, all paid up (now represented by £58,025 preferred half shares 
ranking on the portion of profits accruing to the divided shares for 4 per cent. per annum 
in priority to the £58,025 deferred half shares, and £3,950 in shares not divided); £21,200 
in 4 per cent. mortgage debentures; £4,400 in 43 per cent. mortgage debentures; and 
£14,400 in 4 per cent. debenture stock. There are also Lloyds’ bonds for £500. ‘The 
accounts are made up to June 30 and December 31, and usually submitted in March and 
September. The line is 7 miles in length, and the first section of about 5 miles was opened 
for traffic July 20, 1897, and the remainder in June, 1900. The line is worked by the 
Isle of Wight Central Railway Company, which pays to the Newport Company 45 per cent. 
of the gross receipts, and guarantees a minimum of £2,000 per annum. Only the minimum 
income is being received, and after meeting debenture interest there was a credit to revenue 
at June 30, 1907, of £1,122. Director’s qualification, 50 shares. Transfer form, common ; 
fee, 2s. 6d. 


Newry, Keady and Tynan Light Railway Compauy.—This company was incorporated 
in 1900, under the Tramways and Public Companies (Ireland) Act of 1883; in 1903 the 
name was changed to the Ulster and Connaught Light Kailway Company, and in 1905 the 
original title was reverted to. According to the government returns, the authorised capital, 
nceluding loans, at the end of 1906, was £225,00V, none of which had been issued. 


Nitrate Railways Company, Limited.—Dvirectors: Sir R. Harvey (Chairman), C. de 
Burlet, G. Bush, H. Griffin (Managing Director and Secretary), J. Head, Col. F. G. Oldham, 
G. T. Symons, A. de Wandre, and Capt. D. Wilson-Barker. Office: 110, Cannon Street, E.C.— 
The company was registered August 24, 1882, and owns railways serving the greater part of 
the nitrate works of the province of ‘larapaca, Chili. These lines were constructed under 
concessions from the Peruvian government (the territory served having since passed into 
Chilian control); the concessions expire in 1936, 1957, and 1974, when the lines revert to 
the government, but the concession in regard to one of the sections has been declared 
forfeit by the Chilian government. The concessions carried exclusive rights for certain 
periods, which, however, have expired. There are no options of government purchase 
prior to the expiration of the concessions, and no monetary guarantee was given. In 
May, 1890, a concession (without monetary guarantec) was granted for the construction of 
an extension to the Lagunas nitrate beds, and this line was opened in January, 1893; the 
government has in this case reserved the option of purchasing the line at any time. The 
capital is as under :— 

£1,656,000 Ordinary shares of £10, fully paid. By an Act of Parliament, obtained in 
1891, the option is given to shareholders to require the company to 
issue to them at any time new ‘‘preferred converted ordinary shares ” 
_and ‘‘deferred converted ordinary shares” against the existing 
ordinary shares, at the rate of one preferred share of £10 and one 
deferred share of £10, for each ordinary share of £10. The dividend 
is declared on the original capital as if undivided, and on the 
amount accruing to the divided portion the preferred shares rank 
first for 7 per cent. dividends in each year, the balance going to 
the deferred. By act of parliament obtained in 1901, however, 
shareholders have now the option of re-converting preferred and 
deferred converted ordinary shares, presented in equal amounts, 
into ordinary unconverted shares. Registered ordinary shares, which 
have not been converted into preferred and deferred, can be made tv 
bearer in certificates of 1, 5, or 10 shares, on payment of the stamp 
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duty and 6d. per certificate of a single share and 1s. per certificate of 
5 or 10 shares; for reconversion to registered no charge is made. On 
December 31, 1906, the capital stood at £1,337,370 ordinary, £318,630 
preferred ordinary, and £318,630 deferred ordinary. 

£2,000,000 Five per cent. first mortgage bonds of £100, £500, and £1,000, issued in 
1888. A portion of this issue was allotted in exchange for pre-existing 
bonds, and the balance was placed by public subscription at 984 per 
cent. Interest is payable January 1 and July 1, and the bonds are 
redeemable at 5 per cent. premium in about 31 years by half-yearly 
drawings in June and December, commencing December, 1888. The 
company is to provide £130,000 per annum for the service (interest 
and redemption) of the issue, but may accelerate redemption. The issue 
was made through Messrs. J. Henry Schréder and Co., 145, Leadenhall 
Street, E.C.; and Messrs. Glyn, Mills, Currie and Co., 67, Lombard 
Street, E.C., make all payments on the bonds. The bonds are to 
bearer, but may be registered, as to principal only, at the company’s 
offices. The fee for registering or cancelling registration is 3d. per 
cent. Amount outstanding, £1,132,600. 


The accounts are made up annually to December 31, and submitted about April. For 1894 
the dividend was 16} per cent., giving the deferred converted 91; for 1895, 124, giving 
the deferred 54; for 1896, nil, revenue having been largely used for capital purposes ; 
for 1897, 3 per cent., giving the preferred 3; for 1898, 1899, and 1900, 5, giving the 
preferred 5; for 1901, 3, giving the preferred 3; for 1902 and 1903, 5, giving the preferred 5; 
for 1904, 54, giving the preferred 55; and for 1905 and 1906, 8 each year, giving the preferred 
converted the full rate of 7 per cent., and 1 per cent. to the deferred. Reserve fund, 
£200,000 ; carried forward, £74,520, a large portion of which, however, ‘‘ will be required 
during the current year for increasing the company’s rolling stock,” &c. On account of 
1907 8 per cent. was paid in November on the undivided ordinary and preferred. The gross 
earnings in 1907, to October 31, were £484,117, as against £486,703 in the same period of 
1906. ; 

Voting power, one vote for each ordinary share; preferred converted ordinary shares 
have a right of voting equal to one-third of a similar number of ordinary shares, and 
deferred shares carry two-thirds of the voting rights attaching to an equivalent number of 
ordinary shares. Director’s qualification, £500 of ordinary shares, or £500 of preferred and 
£500 of deferred. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Appendix, London, Telephone number, 493 Bank. The company is quoted in the official 
list. Latest prices—ordinary shares, 8$; preferred converted, 8; deferred converted, 14; 
bonds, 104. 


Norfolk and Suffolk Joint Railways Committee.—The capital is provided by the Great 
Eastern, Great Northern, and Midland Railway Companies. 


Norfolk and Western Railway Company.—Directors: L. EK. Johnson (President), H. 
Fink (Chairman), J. I. Doran, H. C. Frick, J. P. Green, W. C. MacDowell, V. Morawetr, 
S. Rea, W. H. Taylor, L. C. Weir, and J. Wood. Offices: Roanoke, Virginia; and Philadel- 
phia.—In 1881 the Norfolk and Western Railroad Company succeeded to the properties of 
the Atlantic, Mississippi, and Ohio Railway Company, sold under foreclosure. In February, 
1895, receivers were appointed, and reorganisation was subsequently taken in hand, the pre- 
sent company entering into possession of the undertaking on October 1, 1896. The railway 
owned is 1,862 miles in length. The accounts are made up annually to June 30, and submitted 
at Roanoke in October. For the nine months to June 30, 1897, a dividend of 1 per cent. was 
paid on the preferred shares ; for 1897-8, 3 per cent. was paid; for 1898-9 and 1899-1900, the 
full rate of 4 per cent. each year, but nothing on the common shares ; for 1900-1 the preferred 
dividend was paid in full, and 1 per cent. on the common shares ; for 1901-2 the common shares 
got 2 per cent. ; for 1902-3, 3; for 1903-4, 3; for 1904-5, 3; for 1905-6, 4; and for 1906-7, 5 
(paid half in December, 1906, and half in June, 1907). <A dividend of 24 per cent. is to be 
paid in December, 1907. For the year 1906-7 there was a surplus of $671,552, after 
deducting the dividends paid, transferring $1,246,652 to betterment and equipment funds, 
and charging off $673,800 discount and commission on securities sold, the credit to profit 
and loss then standing at $4,472,405. The preferred dividend is paid in February and 
August. The capital issues known here are as under, while there are in addition bonds 
for $7,600,000 and equipment trust certificates for $11,900,000; the bonds known here 
may be registered in New York as to principal only, interest in all cases being payable 
by coupon, and registered bonds may be again transferred into bearer bonds, while first 
consolidated mortgage bonds, divisional first lien and general mortgage bonds and the 4 per 
cent. convertible bonds may be converted into registered bonds, with interest payable by 
cheque remitted to the holder, such first consolidated mortgage bonds not being re- 
exchangeable, although fully registered divisional first lien and general mortgage bonds and 
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the 4 per cent. convertible bonds may be re-converted into bearer bonds. All the issues 
mentioned below, except the 4 per cent. convertible bonds, are quoted in the official list :— 
$66,000,000 Common shares of $100, part of $100,000,000 authorised. At June 30, 
1907, $1,530,800 was in the company’s treasury. Latest price, 66. 
$23,000,000 Four per cent. non-cumulative adjustment preferred shares of $100, the 
total authorised. At June 30, 1907, $8,900 was in the company’s 
treasury. Latest price, 83. 
$7,283,000 General mortgage 6 per cent. bonds of $1,000 each, some of which were 
placed here in April, 1881, at £215 15s. per bond. Interest is payable 
in New York in United States gold coin on May 1 and November 1, 
and the principal is repayable on May 1, 1931. The total 
mortgage is for $11,000,000, but under the provisions of the first 
consolidated mortgage no bonds of the general mortgage in 
‘excess of $7,283,000 can be issued; after retirement of certain 
divisional liens the general mortgage rarks first on the mainline. This 
issue was not affected by the 1895-6 reorganisation. Latest price, 125. 


$5,000,000 Improvement and extension 6 per cent. bonds of $1,000 each. Interest is 
payable February 1 and August 1 in gold, in New York, and the 
bonds are to be repaid February 1, 1934. These bonds rank on the 
main line, after the general mortgage, and are also a second lien on 
certain extensions, &c. This issue was not affected by the 1895-6 
reorganisation. Latest price, 127.. 

$40,400,500 First consolidated mortgage 4 per cent. gold bonds of $100, $500, and 

$1,000. Interest is payable April 1 and October 1, and the principal 

is to be repaid October 1, 1996. All payments are made, free of all 
taxes, in New York. The bonds form part of a total authorised of 
$62,500,000, of which $22,098,889 is reserved against the above- 
mentioned and certain other mortgages. The bonds are secured 
by a first mortgage on 868 miles of line, and, subject to prior liens, 
on the remainder of the road; the bonds have also a first lien on 
certain terminals, on machine works, &c. Latest price, 95. 

$13,000,000 Divisional first lien and general mortgage 4 per cent. bonds of $1,000 each, 
authorised in 1904 to the amount of $35,000,000. The bonds are a 
first lien on extensions and branches not covered by the first consoli- 
dated mortgage, aggregating 219 miles, and upon such other extensions 
and branches as may be acquired from the proceeds, together with a 
lien on other properties, subject to existing mortgages. Interest is 
payable January 1 and July 1, and the principal is to be repaid July 
1, 1944, but the bonds may be redeemed at 5 per cent. premium on any 
January 1 or July 1 after January 1, 1929. All payments are made 
in New York in gold coin. Latest price, 90. 

$14,576,000 Four per cent. convertible gold bonds of $1,000, &c., issued in 1907 at par, 
and offered in the first place to holders of the common and preferred 
shares at the rate of $1,000 of bonds for every $6,000 of shares. 
Interest is payable June 1 and December 1, and the principal is to 
be repaid June 1, 1932, with the option to the company to call the 
bonds for repayment at any interest date after June 1, 1917, at 105 per 
cent. and accrued interest, while prior to June 1, 1917, holders may 
convert into common shares at par. All payments are made in New 
York in United States gold coin, free of taxes. 


North and South Shields Electric Railway Company.—The company was in- 
corporated in 1902. According to the government returns the authorised capital, including 
loans, at the end of 1906, was £240,000, none of which had been issued. 

North and South Western Junction Railway Company.— Directors: P. D. Tuckett 
(Chairman), 8. M. Fox, and H. H. Switt. Secretary: J. Hyde, Office: Euston Station, 
N.W.—The company was incorporated in 1851, and in 1871 the undertaking (5 miles in 
length) was leased in perpetuity to the London and North Western, Midland, and North 
London companies. The terms were, the joint and several guarantee by the lessees of a 
dividend of 7 per cent. per annum on the capital of £128,600 ordinary consolidated stock. 
This payment is regularly made, but from the accumulated interest on certain funds 
invested the company is usually able to make the dividend for one-half of the year up to 
74 per cent. per annum, and this was done for the first halves of 1893, 1894, 1895, and 1896, 
the second halves of 1897, 1898, 1899, and 1900, the first halves of 1902, 1903, 1904, and 1905, 
and the second half of 1906. Carried forward at June, 1907, £124. The accounts are made 
up to June 30and December 31, and submitted in July and January. Voting power, one vote 
for every £10 stock up to £100, one vote for every additional £50 up to £1,000, and one 
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for every £100 beyond. Director’s qualification, £300 of stock. Transfer form, common; 
fee, 2s. 6d. per deed ; stock is transferable in amounts of £1 and multiples. The stock is 
quoted in the official list ; latest price, 185. 


North British Railway Company.—Dvirectors : Earl of Dalkeith (Chairman), C. Carlow 
(Deputy-Chairman), H. T. Anstruther, A. B. Gilroy, H. Grierson, J. Howard, J. 
Inglis, A. K. M‘Cosh, H. Maclver, Sir J. M. S. Maxwell, Bart., A. C. Pirie, C. 
Poston, A. Simpson, and H. G. Younger. General Manager: W. F. Jackson. Secretary: 
J. Cathles. Offices: 23, Waterloo Place, Edinburgh.—The North British Railway Company 
is the result of the amalgamation of numerous undertakings. The company owns 1,095? 
miles of line, and, partly with others, another 28} miles. The authorised capital, including 
loans, is £66,349,038, of which £19, 409,421 represents the nominal increase of capital resulting 
from the conversion and rearrangement of stocks, and the following issues have been made ; 
at July 31, 1907, there was a debit to capital of £2,073,476, to partly provide which 
temporary loans for £853,801 had been obtained :— 


£11,983,111 North British ordinary stock. 


£9,560, 626 
£7,623,775 
£2,444,129 
£3,850,197 
£563,379 
£2,422, 485 
£387,370 
£270 


£418,505 


£2,290,889 


£604,888 


£604,888 


£524,592 


£218,603 


£820,852 


North British ordinary preference stock, ranking (only) before the fore- 
going for maximum dividends of 3 per cent. per annum out of the 
profits of each separate half-year. 

Consolidated lien stock, created for the absorption of separate lien stocks. 
This stock has a lien on the general undertaking. Three per cent. per 
annum is paid February 1 and August 1. 

Consolidated preference stock, No. 1, ranking for 4 per cent., cumulative. 


Consolidated preference stock, No. 2, ranking for 4 per cent. out of the 
profits of each separate year. 


Monkland preference stock (ordinary), ranking for 6 per cent. per annum 
out of the profits of each separate half-year. 

Edinburgh and Glasgow preference stock, ranking for 44 per cent. per 
annum out of the profits of each separate half-year. 

North British preference stock, 1865, ranking for 5 per cent. out of the 
profits of each separate half-year. 

Northumberland Central preference stock, No. 2, ranking for 1 per cent., 
‘‘but if and whenever in any half-year after January 31, 1878, the 
dividend on North British ordinary stock shall be higher than the 
dividend paid on the same stock in the corresponding half of the 
preceding year, there shall be an increase in the dividend upon 
the Northumberland Central No. 2 preference stock, which increase 
shall be at the same rate per cent. per annum as the increase on the 
North British ordinary stock.” 

Convertible preference stock, 1874, ranking for 5 per cent. per annum out 
of the profits of each separate year. Holders have the right to ex- 
change their holdings at any time at the rate of £100 ordinary and 
£100 ordinary preference for each £100 convertible preference. 

Preference stock, 1875, ranking for 44 per cent. per annum out of the 
profits of each separate year. 

Convertible preference stock, 1875, ranking for 44 per cent. per annum out 
of the profits of each separate year. Holders have the same option of 
conversion as for the 1874 stock. 

Convertible preference stock, 1879, ranking for 5 per cent. per annum out 
of the profits of each separate year. Holders have the same option of 
conversion as for the 1874 stock. 

Convertible preference stock, 1884, ranking for 4 per cent. per annum out 
of the profits of each separate year. Holders have the same option of 
conversion as for the 1874 stock. 

Convertible preference stock, 1888, ranking for 4 per cent. per annum out 
of the profits of each separate year. Holders have the same option of 
conversion as for the 1874 stock. 

Convertible preference stock, 1890, ranking for 4 per cent. per annum out 
of the profits of each separate year. Holders have the same option of 
conversien as for the 1874 stock. 


£12,000 Preference stock, 1891, ranking for 44 per cent. per annum out of the 
profits of each separate half-year. 
£1,092,183 Convertible preference stock, 1892, ranking for 4 per cent. per annum out 
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of the profits of each separate year, 


Holders have the same option of 
conversion as for the 1874 stock. 
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£1,274,934 Convertible preference stock, 1897, ranking for 4 per cent. per annum out of 
the profits of each separate year. Holders have the same option of 
conversion as for the 1874 preference stock. 
£261,983 Convertible preference stock, 1901, ranking for 4 per cent. per annum 
out of the profits of each separate year. Holders have the same 
option of conversion as for the 1874 stock. 


£726,975 Convertible preference stock, 1904, ranking for 4 per cent. per annum out 
of the profits of each separate year. Holders have the same option of 
conversion as for the 1874 stock. 


£1,039,104 Loans, at from 3 to 33 per cent. 
£16,117,325 Debenture stock at 3 per cent. interest, payable May 15 and November 11. 


The accounts are made up to January 31 and July 31, and submitted in March and 
September. To January, 1896, the ordinary received 14 per cent. per annum; to July, 
1896, 1; to January, 1897, 14; to July, 1897, 1; to January, 1898, 14; to July, 1898, #; 
to January, 1899, 12; to July, 1899, #; to January, 1900, 1; to July, 1900, 4; to January, 
1901,4; to July, 1901, #; to January, 1902, 23; to July, 1902, 14; to January, 1903, 
24; to July, 1903, 17; to January, 1904, 24; to July, 1904, 1#; to January, 1905, 2; 
to July, 1905, 15; to January, 1906, 2; to July, 1906, 14; to January, 1907, 4; and to 
July, 1907, 1. . General insurance and contingent fund, £56,037 ; carried forward, £15,258. 
Preference dividends are paid early in April and October. 

Voting power, two votes for £500 ordinary stock, one for every £250 beyond up to 
£10,000, and one for every £500 beyond; one vote for every £50 preference or ordinary 
preference up to £500, one for every additional £200 up to £10,000, and one for 
every £500 beyond. ODirector’s qualification, £3,000 of any class of preference 
stock, including ordinary preference, or £5,000 of ordinary stock. Transfer form, 
common; fee, 2s. 6d. each seller. Fractions of £1 are not accepted in transferring 
Monkland preference, preference stock (1865), convertible preference stocks, and preference 
stock of 1891, transfers of which must be in multiples of £1; other stocks in fractions of £1 
are allowed. The company has adopted the provisions of the Forged Transfers Acts of 1891 
and 1892, but no charge is now made for the protection thus afforded. Telegraphic address, 
Cathles British Railway, Edinburgh. ‘Telephone number, 5188 (National), Edinburgh. 
All the capital issues, except the Monkland and Northumberland Central preferences, 
£12,000 44 per cent. preference, and loans, are quoted in the official list. Latest prices— 
ordinary, 314; ditto ordinary preference, 68; 45 per cent. preference, 116; 4 per cent. 
preference of 1892 and 1897, 102; 3 per cent. debenture stock, 83. 


North Cornwall Railway Company.—Directors: L. C. Foster (Chairman), Earl of 
Wharncliffe (Deputy-Chairman), Col. the Hon. C. C. G. Byng, Earl of Halsbury, Col. F. J. 
Hext, IT. H. Kekewich, F. J. Macaulay (nominated by the London and South Western 
Company), Sir L. W. Molesworth, Bart., J. Oag, Sir W. W. R. Onslow, Bart., C. G. 
Prideaux-Brune, C. B. Rendle, and F. C. Scotter. Secretary: EH. C. Price. Office: 57, 
Moorgate Street, E.C.—The company was incorporated in 1882, and by Acts of 1884, 
1891, 1893, and 1896 the line (485 miles in length) is divided into four sections, in 
respect of each of which separate accounts are kept. The sections are—the Halwill- 
Launceston, with an authorised capital of £200,000; the Launceston-Delabole, with a 
capital of £249,000 ; the Delabole- Wadebridge, with a capital of £200,000 ; and the Padstow, 
with a capital of £88,000. In respect of the Halwill-Launceston section £150,000 has been 
issued in shares of £10, and £50,000 in debenture stock at 4 per cent. ; the shares have been 
divided into equal amounts of 4 per cent. preferred ordinary and of deferred ordinary, and 
converted into stock. For the Launceston-Delabole line £187,000 35 per cent. stock, and 
£62,000 35 per cent. debenture stock have been issued. For the Delabole-Wadebridge 
line £108,000 guaranteed 3 per cent. stock, £42,000 ordinary stock, and £50,000 34 

er cent. debenture stock have been issued. For the Padstow line 3 per cent. stock | 
for £87,500 has been issued. 

The accounts are made up to June 30 and December 31, and usually submitted 
early in September and March. The Halwill-Launceston line was opened for traffic 
July 20, 1886, and is to be worked in perpetuity by the London and South Western 
Company for 55 per cent. of the gross receipts, the rate, however, to be increased under 
certain conditions to 57% per cent. ; the London and South Western Company is also to 
allow to this company certain rebates towards making up a dividend of 45 per cent. on the 
share capital. The whole of the Launceston-Delabole section has been in operation since 
October 18, 1893 ; it is leased to the London and South Western Company in perpetuity 
for a rental sufficient to cover interest on the debenture stock issued for this section, and 
34 per cent. dividend on the ordinary stock, and for these payments the rental is specially set 
apart, The Delabole-Wadebridge line was opened June 1, 1895; it is also to be worked in 
perpetuity by the London and South Western Company, the North Cornwall Company 
getting 45 per cent, of the gross receipts, with a fixed rebate of £3,250 per annum, on 
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which the dividend on the guaranteed stock is specially secured, while the debenture stock 
is a first charge on the gross receipts of the section, other than the rebate. The Padstow 
line was opened for traffic in March, 1899, and is leased in perpetuity to the London and 
South Western Company at a fixed rental sufficient to provide for 3 per cent. per annum on 
the capital stock, but if the receipts of the Padstow line are not sufficient to provide for 
the rental, the Halwill-Launceston section has to make up one-half of such deficiency. 
Since 1895 the full dividends of 4 per cent. per annum on the Halwill-Launceston pre- 
ferred stock have been regularly paid each half-year, and the deferred stock got 3 per cent. 
for the year 1896, 3 for 1897, # for 1898, 2 for 1899, } for 1900, % for 1901, 4 for 1902, # each 
year for 1903 and 1904, and 1 for 1905 and 1906. Carried forward at June 30, 1907, after 
thei of the preferred dividend, £642. The other stocks are receiving their fixed rates, 

ut the Delabole-Wadebridge ordinary has so far had no dividend. Voting power, one vote 
for every £10 of stock, excepting debenture stock. Director’s qualification, £500 of stock 
of any class, except debenture stocks. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Excerpt, London. Telephone number, 1474 London Wall. The Halwill- 
Launceston preferred and deferred stocks are quoted in the official list. Latest prices— 
Halwill-Launceston preferred, 93; ditto deferred, 17. 


North East London Railway Company.—The company was incorporated in 1905. 
According to the government returns, the authorised capital, including loans, at the end of 
1906, was £4,333,333, of which £14,590 had been issued as ordinary. 


North Eastern of Uruguay Railway Company, Limited.—Directors: W. Wilson 
(Chairman), A. P. Henderson, and J. Rigby. Secretary: G. R. Cable. Office: River 
Plate House, Finsbury Circus, E.C.—This company was registered December 10, 1886, 
and is a reconstruction of an Uruguayan undertaking. The old company constructed 
21 miles, and the new company has constructed a further 55 miles (88 kilometres). 
The Uruguayan government gave a guarantee, in respect of the 55 miles constructed, 
of 7 per cent. on £5,000 per kilometre, for forty years, dating from the opening of 
each section of 50 kilometres. Under the scheme of arrangement of Uruguayan national 
liabilities formulated in 1891, the guarantee for the remaining period of the concession 
was reduced from 7 to 34 per cent., payable quarterly in gold, the company, however, being 
allowed to retain the first 14 per cent. of net earnings before any rebate on account of 
guarantee begins to accrue to the government, and under a further arrangement come to 
with the government in April, 1906, when the net earnings (after allowing 40 per cent. of 
the gross receipts, plus a constant of $87.38 per kilometre of line for each six months as 
working charges) exceed 5 per cent. of the guaranteed capital, the excess up to 6 per cent. 
and one-third of the net earnings between 6 and 8 per cent. are to be retained by the 
company ; and the remaining two-thirds between 6 and 8 per cent. and net earnings in 
excess of 8 per cent. on the real capital of the company are to be applied wholly in repay- 
ment of sums advanced under the guarantee. Further, the government has reserved the 
right to intervene in the tariffs when more than 8 per cent. is earned on the real capital, 
and the government has extended the period of its guarantee until the year 1941. For the 
service of the national debt and the railway guarantees, the government has hypothecated 
45 per cent. of the gross receipts of the custom houses of the republic, while should these 
revenues prove insufficient, the deficiency is to be made up from other sources of revenue ; 
on the amount so provided the interest of the national debt forms a first charge, the railway 
guarantees ranking next. The line belongs to the company in perpetuity, but the govern- 
ment may purchase it 25 years after the opening at a fair valuation, plus 20 per cent. 


The authorised share capital is £800,000 in shares of £10, half ordinary and half 
non-cumulative 7 per cent. preference. The ordinary shares were issued as fully-paid to 
the old company, and in payment for concessions and extensions, and the whole of the pre- 
ference capital has been subscribed and paid, 


The accounts are made up annually to June 30, and submitted in September. As 
from July 1, 1889, the company has leased the line (with the benefit of the concessions) 
for 999 years to the Central Uruguay Railway Company, Limited, that company to 
maintain the North Eastern line, and pay an annual rental which is now (since and 
including 1895-6) and is to be for the remainder of the term, £56,000, with £100 a 
year for administration expenses, and to provide office accommodation for the company 
and clerical staff. Thus for the twelve years to 1906-7 the ordinary received 7 per cent. per 
annum. The preference and ordinary dividends are paid in equal proportions in April and 
October. Voting power, one vote for each ordinary share, and two votes for each preference. 
Director’s qualification, £1,000 of either ordinary or preference shares. Transfer form, com- 
mon; fee, 2s. 6d. per deed. Telegraphic address, Durazno, London. Telephone number, 
1101 London Wall. The company is quoted in the official list. Latest prices—ordinary, 
133 ; preference, 14. 


North Eastern Railway Company.—Directors: Rt.-Hon. J. L. Wharton (Chairman), 
Lord Knaresborough and H. Tennant (Deputy-Chairmen), Lord Airedale, Lord Armstrong, 


% 
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Sir H. Bell, Bart., W. Cunliffe, Sir G. S. Gibb, W. C. Gray, Lord Joicey, F. F. Lambert,” 
Marquis of Londonderry, A. F. Pease, Sir W. R. Plummer, Visc. Ridley, F. Stobart, 
E. R. Turton, Lord Wenlock, A. Wilson, and Sir L. Wood, Bart. General Manager: 
A. K. Butterworth. Seerctar uy: R. F. Dunnell. Office: York. ’—_'The company owns 1,650 
miles of road. The authorised capital, including loans, is £87,795,848, of which £6, 619, 188 
represents nominal additions by the consolidations effected in 1895-6. The various stocks 
issued are now as follow, and at June 30, 1907, there was a debit to capital of £2,393,482 :— 


£31,413,005 North Eastern consols, 
£52,433 Great North of England purchase stock and shares, guaranteed 4 per cent. 
cumulative dividend in perpetuity, but with the option of relinquish- 
ing the guarantee, and taking the same dividend as North Eastern 
consols. 
£8,466,903 North Eastern Railway guaranteed stock, ranking for 4 per cent. dividends, 
non-contingent, payable on February 18 and August 19. 
£15,321,227 North Eastern Railway preference stock, ranking for 4 per cent. dividends 
out of profits of each separate year, payable on February 18 and 
August 19. 


£23,513,030 Debenture stock, bearing 3 per cent. interest, payable January 1 and July 1, 
£4,600 Loans, at from 3 to 34 per cent. 


The accounts are made up to June 30 and December 31, and submitted in August 
and February. For 1896 the dividends were 5$ per cent. per annum for the first half, 
and 7} for the second; for 1897, 5% and 7; for 1898, 5% and 74; for 1899, 6 and 74; 
for 1900, OF and fe for 1901, 4h and 6; for 1902, 43 and O23 for 1903, 5 and 6; for 
1904, 5 and 52; for 1905, 42 and. 64; for "1906, 5i and 7; and for the first half of 1907, 
53. ’Fire insurance fund, £369,141; carried forward, £101,016. Voting power, one vote for 
every £50 of stock (except debenture stock) up to £500, then one for every £100 up to 
£2,000, and one for every £200 beyond. Director’s qualification, £1,000 of stock other than 
debenture stock. Transfer form, common ; fee, 2s. 6d. each deed; stock is transferable in 
amounts of £1 and multiples thereof. The company has adopted the provisions of the 
Forged Transfers Acts of 1891 and 1892, but makes no charge for the protection thus 
afforded. Telegraphic address, Secretary, Railway, York. Telephone number, 97 (National), 
York. The company is quoted in the official list. Latest prices—ordinary, 185; debenture 
stock, 88; preference, 112. 


North Lindsey Light Railways Company.—Dvirectors: G. Dove (Chairman), R. 
Burke, P. R. Meyer, 8S. W. Meyer, and Sir B. G. D. Sheffield, Bart. Secretary: P. R. 
Meyer. Office: 13, Bond Street, Leeds.—The company was incorporated in 1900. The 
authorised capital, including loans, is £220,000, of which £78,000 has been issued in 
ordinary shares of £10, £5, 160 as 4 per cent. pr eference shares of £10, and £30,750 as 4 per 
cent. debenture stock. The accounts are made up annually to December 31, and submitted 1 
in February. The railway is now open from Frodingham to Winteringham Haven, a 
distance of about 84 miles, and is being worked by the Great Central Railway Company. 
Director’s qualification, 25 shares of either class. Transfer fee, 2s. 6d. Telegraphic address, 
Railways, Leeds. Telephone number, 1567 Central, Leeds. 


North London Railway Company.—Directors: Lord Rathmore (Chairman), J. P. Bicker- 
steth, J. A. Bright, M.P., W. E. Donnington, Hon. 8. C. Glyn, V. R. Hoare, Hon. A. H. 
Holland-Hibbert, Hon. C. N. Lawrence, Judge Sir T, Snagge, and J. Y. Stephen. General 
Manager: F. J. Dunn, Broad Street Station, H.C. Secretary: J. Hyde, Euston Station, 
N. W.—The company was incorporated in 1846, and owns 12 miles of line. The authorised 
capital, including loans, is £4,335,766. The several issues are as follow, and at June 30, 
1907, there was a debit to capital of £98,324 :— 


£2,034,400 Consolidated stock. 


£700,000 Preferential consolidated stock, 1866, ranking for a minimum dividend of ' 
' 45 per cent., with an equal share in profits, up to 5 per cent. with the 

ordinary after the latter has received 54 per cent. in each year. The 
extra 4 per cent. (making the total dividend for the year 5 per cent.) is. 
payable in respect of the half-year to December 31. 

£250,000 Second preference stock, 1875, 44 per cent. ; 

£987,466 Debenture stock, of which £980,966 bears 44 per cent. interest, and the 
remainder 4. The interest dates are January 10 and July 10. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. For the twenty-seven half-years ending December, 1892, the dividends were 74 per 
cent. per annum ; to June, 1893, 64; to December, , 1893, 133 to June, 1894, 74; to December, 
1894, 7; to June, 1895, 64; to December, 1895, 7h; for the nine half- -years ’to June, 1900, 
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74; to December, 1900, 7; to June, 1901, 6; to December, 1901, and June, 1902, 64; to 
December, 1902, 7 ; to June and December, 1903, 64; to June, 1904, 6 (after taking £5,000 
from the reserve fund); to December, 1904, 5 (after taking £3,000 from the reserve) ; 
to June, 1905, 5 (after taking £7,000 from the reserve); to December, 1905, and to June, 
1906, 45 ; to December, 1906, 5}; and to June, 1907, 44 (after placing £10,000 to reserve). 
Reserve fund, £95,000; workmen’s compensation fund, £4,454; carried forward, £6,148. 
Voting power, one vote for every £50 of ordinary consolidated stock up to £500, one for 
every additional £250 up to £5,000, and one for every £500 beyond. Director’s qualification, 
£1,009 of ordinary consolidated stock. Transfer form, common; fee, 2s. 6d. per deed ; 
stock is transferable in amounts of £1 and multiples thereof. Telegraphic address, 
Railing, London. The company is quoted in the official list. Latest prices—ordinary, 
85; debenture stock, 120. 


North Pennsylvania Railroad Company.—Office: Philadelphia.—This company’s share 
capital, $5,405,550 in shares of $50, isknown here. The funded debt is $6,391,000. The line 
(87 miles in length) is leased to the Philadelphia and Reading Kailway Company for 990 years, 
that company providing for bond charges and 8 per cent. dividends on the shares. Engage- 
ments are regularly kept, the share dividends being paid in February, May, August, and 
November in Philadelphia. ° 


North Staffordshire Railway Company.—Directors: T. Mosley (Chairman), J. S. 
Phillips (Deputy-Chairman), C. Bill, F. W. Bott, R. Fane de Salis, Earl of Harrowby, 
B. Stanier, Sir H. A. Wiggin, Bart., and A. O. Worthington. General Manager: 
W. D. Phillipps. Secretary: R. E. Pearce. Office: Stoke-upon-Trent.—The company was 
incorporated by Acts of 1846 and 1847. The authorised capital, including loans, is 
£11, 417,395, this being inclusive of £1,891,562 nominal additions made on the consolida- 
tion of certain classes. The company owns 2024 miles of road, and partly owns 11 miles 
more. The capital issues are as follow :— 

-  - £3,594,650 Ordinary stock. 
£1,170,000 Guaranteed shares of £20, ranking for 5 per cent., with participation in 
ordinary dividend above this rate up to (in all) £1 6s. 8d: per share. 
Dividends are paid January 20 and July 29. 
£3,082,483 Consolidated 3 per cent. preference stock. Dividends are paid about the 
middle of February and August. 


£2,845,990 Three per cent. consolidated debenture stock. Interest is paid January 6 
and July 6. 


The accounts are made up to June 30 and December 31, and submitted in London in 
August and Stoke in February. The recent dividends have been—to June, 1897, 4 per cent. 
per annum; to December, 1897, 4%; to June, 1898, 4; to December, 1898, 4?; to June, 
1899, 44 ; to December, 1899, 4%; to June, 1900, 45; to December, 1900, 4; to June, 1901, 
34; to December, 1901, 44; to June, 1902, 4; to December, 1902, 4%; to June, 1903, 4; 
to December, 1903, 44; to June, 1904, 32; to December, 1904, 44; to June, 1905, 33; to 
December, 1905, 45; to June, 1906, 4; to December, 1906, 4%; and to June, 1907, 4. 
Fire, &c., insurance fund, £20,646; carried forward, £10,555. 

Voting power, one vote for every £20 of ordinary stock or guaranteed shares up to 
£200, then one for every £100 up to £2,000, and then one for every additional £200. 
Director’s qualification, £2,000 of ordinary stock or guaranteed shares. Transfer form, 
common; fee, 2s. 6d. each class of stock; stock is transferable in amounts of £1 and 
multiples thereof. The company has adopted the provisions of the Forged Transfers 
Acts of 1891 and 1892, but no charge is made for the protection thus afforded. Telegraphic 
address, Ajax, Stoke-on-Trent. ‘Telephone number, 955, Stoke-on-Trent. The company 
is quoted in the official list. Latest prices—ordinary, 93; preference, 80; 3 per cent. 
debenture stock, 84. 


North Sunderland Railway Company.—Directors: Col. C. Rowlandson (Chairman) 
Lord Armstrong, Maj. G. J. W. Noble, J. Scott, and E. Sisterson. Secretary: R. Smith. 
Office: 61, Westgate Road, Newcastle-upon-Tyne.—The company was incorporated in 
1892. The authorised capital, including loans, is £41,333, of which £14,900 has been 
issued in ordinary shares of £10, and £9,920 in 4 per cent. preference shares of £10. 
There were also at June 30, 1907, loans and Lloyds’ bonds for £5,045, and rent charges 
of £315 per annum. The line is about 4 miles in length, was opened for goods traftic 
on August 1, 1898, and for passenger traffic on December 14, 1898. No dividend has 
been paid on either ordinary or preference shares, and to June 30, 1907, there was a 
debit to revenue, after charging interest, of £1,031, as against £1,050 at June 30, 1906. 
Voting power, one vote for each ordinary share up to 10, one vote for every additional 
5 shares up to 100, and one vote for every 10 shares beyond; preference shares do not 
vote. Director’s qualification, 20 ordinary shares. Transfer form, common; fee, 2s, 6d. 
Telephone number, 2,000, Newcastle on-Tyne, 
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North Wales Narrow Gauge Railways Company.—Directors: J. ©. Russell (Chair- 
man and Managing Director, and representative of the B debenture stockholders), 
E. E. Lake, and Sir J. W. Szlumper. Secretary: G. C. Aitchison. Offices: Dinas, near 
Carnarvon.—The company was incorporated in 1872. The system, as originally planned, 
was divided into two sections—the Moel Tryfan undertaking, and the general undertaking, 
but the latter has been abandoned. In 1885 the Carnarvon and Bryngwyn extensions 
were authorised, but these have not been proceeded with. The authorised capital, 
including loans, of the Moecl Tryfan undertaking, is £160,000, of which £66,000 has 
been issued in ordinary shares of £10, £17,390 in 6 per cent. preference shares of 
£10, £9,477 in A 4 per cent. debenture stock, £30,000 in B 4 per cent. (cumulative since 
January 1, 1886) debenture stock, and £3,563 in C 5 per cent. (cumulative since January 1, 
1888) debenture stock. There are also Lloyds’ bonds for £1,749. The Moel Tryfan line is 
12 miles in length. The accounts are made up to June 30 and December 31, and submitted 
about October and April. The line is in the hands of a receiver. The A debenture 
interest is being met, but no payment is made on the Band C stocks. In 1898 the net 
earnings were £971 ; in 1899, £898; in 1900, £585 ; in 1901, £563; in 1902, £571; in 1908, 
£418 ; in 1904, £700; in 1905, £483 ; in 1906, £431; and in the first half of 1907, £134 (as 
compared with £134). The arrears of interest on June 30, 1907, on the B and C 
debenture stocks were £27,118. Voting power, one vote for each share of either class up 
to 10, one for every additional 5 shares up to 100, and one vote for every 10 shares 
beyond.  Director’s qualification, 25 ordinary or preference shares ; B debenture stock- 
holders’ director’s qualification, £1,000 B debenture stock. Transfer form, common 3 
fee, 2s. 6d. per deed. 

A working agreement with the Portmadoc, Beddgelert and South Snowdon Railway 
Company has been decided upon, and the conversion of the line to electric traction. 


North-West London Railway Company.—The company was incorporated in 1899. 
According to the government returns the authorised capital, including loans, at the close of 
1906 was £3,000,000, none of which had been issued. 


North Western of Uruguay Railway Company, Limited.—Directors: A. Holland 
(Chairman), Sir R. Edgcumbe, K.B. (Deputy-Chairman), H. G. M. Conybeare, and 
G. H. Kearton. Secretary: R. F. Fisher. Office: 71, Finsbury Pavement, E.C.—This 
company was registered May 3, 1882, to acquire the railway and other property of the North 
Western Railway of Monte Video Company, Limited, which was formed to construct and 
work a line under a concession from the government of Uruguay, dated December, 1870. A 
new arrangement was concluded in 1885 with the government of Uruguay with respect to 
the extension of the then existing line, the government giving a guarantee for forty years of 
£29,400 per annum, commencing with the opening of the sections of the extension ; by 
the scheme for dealing with Uruguay national engagements, formulated and carried 
through in 1891, this guarantee of £29,400 per annum was reduced by one-half. A 
proportion of the net receipts over the whole line is applied in reduction of the guaranteed 
amount. The guarantee came into partial operation late in 1886, and since 1887, when 
the last section of the extension was opened, the guarantee has been in full operation. 
There is no guarantee in respect of the old line; the properties belong to the company 
in perpetuity, there being no option of government purchase. The railway is free 
from all imposts and dues for the term of forty years, 

The issued capital is—£120,120 ordinary stock; £583,850 6 per cent. first pre- 
ference non-cumulative stock; £293,172 5 per cent. second preference stock; £400,000 
6 per cent. first mortgage debenture stock (being the total authorised), with 
interest payable June 15 and December 15, and the principal irredeemable ; 
and £38,375 6 per cent. second mortgage debenture stock (part of £100,000 
authorised), with interest payable June 15 and December 15, and the principal 
redeemable at any time at the. company’s option at 110 per cent., on six months’ notice. 
The debenture stocks are secured by a charge (in their order of priority) upon the railway 
and the government guarantee, and by $1,260,000 bonds of the internal debt of the republic 
of Uruguay, bearing 4 percent. interest. The interest on these bonds is regularly paid. 


The accounts are now made up annually to June 30, and submitted in November. For 
1893, 1 per cent. was paid on the first preference stock ; for 1894, 14 ; for 1895, 1; for the four 
years to 1899 only debenture charges were met; for the eighteen montis to June 30, 1901, 
1§ per cent. was paid on the first preference stock in second debenture stock; for 1901-2 
1 per cent. in second debenture stock; and for 1902-3 1 per cent. in second debenture 
stock, revenue in recent years having been used for capital purposes. For 1903-4 only 
debenture interest was met, the working of the line having been greatly interrupted by a 
revolution ; for 1904-5, after providing for debenture interest, and applying £2,564 in 
extinction of the debit brought forward, there was a profit of £439, which was carried forward ; 
for 1905-6 1 per cent. was paid on the first preference ; and for 1906-7, 2. Reserve fund, 
£12,300; fire insurance fund, £3,822; carried forward, £372. The net earnings in the 
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eighteen months to June 30, 1901, amounted to £3,552; in 1901-2 to £4,955; in 1902-3 to 
£8,260 ; in 1903-4 there was a loss on working of £1,321; in 1904-5 the net earnings 
were £5,392; in 1905-6, £7,216 ; and in 1906-7, £14,993. 

Voting power, one vote for every £20 of preference or ordinary stock. Director’s 
qualification, £1,000 of capital paid up, either preference or ordinary. ‘Transfer form, 
common ; fee, 2s. 6d. per deed; stock is transferable in any amount not being a fraction 
of £1. Telegraphic address, Cuareim, London. Telephone number, 9367 London Wall. 
The company is quoted in the official list. Latest prices—first preference stock, 23; second 
preference stock, 11; first debenture stock, 97. 


Northampton and Banbury Junction Railway Company.—Directors: J. W. Theo- 
bald (Chairman), A. G. Kendall, H. D. Kimber, R. H. Scott-Moncrieff, and H. A. 
Vernet. Secretary: W. Leigh-Hunt. Office: 27, Leadenhall Street, E.C.—The company was 
incorporated in 1863. The authorised capital, including loans, is £1,215,000, of which £140,000 
has been issued in ordinary stock (£109,960 received) ; £145,000in 5 per cent. first preference 
stock ; £74,770 in 5 per cent. second preference stock ; and £285,987 in debenture stock 
at 5 per cent., £115,930 being known as A, and £170,057 as B. There are also rent- 
charges, the capitalised value of which is £4,069. The line is 15 miles in length. The 
accounts are made up to June 30 and December 31, and usually submitted in August and 
February. Rent-charges are regularly met, the only other payments made being 3 per cent. 
in September, 1891, on the A debenture stock, 3 per cent. in March, 1892, 4 per cent. in 
April, 1902, 4 per cent. in March, 1903, # per cent. in March, 1904, 14 per cent. each 
time in March, 1905, and March, 1906, and 1 per cent. in March, 1907, there being, at 
June 30, 1907, £412,366 interest outstanding. Voting power, one vote for every £10 
of any class of stock. Director’s qualification, £500 of stock, each class of capital being 
represented on the board. Transfer form, common; fee, 2s. 6d. per deed, stock being trans- 
ferable in any amount. 


Northern of France Railway Company.—2Hnglish Directors: Lord Rothschild and 
Baron Alfred de Rothschild. London Correspondent : A. Sire, Charing -Cross Station, W.C.— 
Obligations of this company are known here. There are 3 per cent. obligations of 500 
francs each, with coupons payable January 1 and July 1, and the principal redeemable at 
par by annual drawings, within 43 years; and 3% per cent. shares (late Charleroi), in 
all respects the same as the foregoing obligations, except that they are repayable at 
£22 10s. within 34 years. The drawings take place in April, and coupons and drawn 
bonds and shares are paid in Paris. The amount of the outstanding bonded debt of the 
company is about 2,100,000,000 francs. The share capital issued amounts to 231,875,000 
francs in shares of 400 francs each. The railway is about 2,353 miles in length. For 
1899 and 1900 the dividend was 74 francs per share each year; for 1901, 67; for 1902, 
1903, and 1904, 65 ; for 1905, 68 ; and for 1906, 72. The shares are in course of redemption at 
par by annual drawings in April. The 3 per cent. obligations are quoted in the official list ; 
latest price, 18, 


Northern of Spain Railway Company.—Office: Madrid.—Three per cent. obligations of 
500 pesetas or 500 francs each for about 300,000,000 francs of this company are known 
here. Coupons are payable April 1 and October 1, and the obligations were to 
be repaid at par within 81 years from 1878, by annual drawings in March. In June, 
1895, arrangements with the bondholders were modified, and again in 1900. By the 
arrangement come to in the latter year the company had the option of applying the sinking 
fund for five years from July 1, 1900, by purchase in the open market, when the obliga- 
tions could be got under par. There are other obligations for a large amount, and 
the share capital is 245,100,000 francs, on which no dividend has been paid for several 
years. In 1906 earnings were 2,747,648 francs over fixed charges. 


Northern Pacific—Great Northern Railway Companies.-—In 1901 the Northern Pacific 
and Great Northern Railway Companies acquired nearly all the shares of the Chicago, 
Burlington and Quincy Railway Company, which have been deposited in trust, and against 
them an issue of $215,226,000 4 per cent. gold bonds of $1,000, &c., made. The interest 
dates are January 1 and July 1, and the principal is to be repaid July 1, 1921, with the 
option to the two companies to pay off the bonds at 105 per cent., with accumulated interest 
(now), on any coupon date. The bonds are specially secured on the Chicago, Burlington 
and Quincy shares, and are a direct obligation of the Northern Pacific and Great Northern 
Companies. All payments are made in New York. The bonds may be had either registered 
or to bearer. The bonds are quoted in the official list ; latest price, 90. 


Northern Pacific Railway Company.—Directors: H. Elliott (President), G. F, 
Baker, W. P. Claugh, A. 8. Cochran, A. T. French, J. N. Hill, D. W. James, 
J. S. Kennedy, L. C. Ledyard, J. P. Morgan, Junr., G. W. Perkins, G. B. Schley, 
W. Sloane, C. Steele, and P. Whitney. Ojfice: New York.—On August 15, 1893, the 
company went into a receiver’s hands, and in March, 1896, a plan of reorganisation was pub- 
lished and was carried through, conjointly by Messrs. J, P. Morgan and Co., in New 
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York, and in Europe by the Deutsche Bank, George Yard, Lombard Street, E.C. The’ 
accounts are made up annually to June 30, and dividends are paid quarterly in February, 
May, August, and November. ‘The company owns and controls in all 6,220 miles of line. 
For 1898-9, 2 per cent. was paid on the common shares; for 1899-1900, 3; for 1900-1, 4; 
for 1901-2, 5; for 1902-3, 64; and for each of the four years to 1906-7, 7, after payment 
of which, and appropriating $5,926,753 for depreciation of equipment, there was a 
surplus for 1906-7 of $6,697,176, increasing the credit to profit and loss to $44,595,707 
(including $18,162,597 spent on additions and betterments prior to June 30, 1906, 
transferred to capital). Insurance fund, $2,120,460. On account of 1907-8 1? per cent. 
was paid in November. In January, 1907, shareholders were offered the right of 
subscribing at par for three new shares for every five held, these rights of subscription 
being valued at $24 per old share. In regard to the land grant, the total sales in 1906-7 
were 165,894 acres for $1,703,202, and the net collections on sales and land contracts were 
$2,534,065 (after deducting expenses and taxes); there were unsold on June 30, 1907, about 
9,587,936 acres, while $3,117,444 was owing in respect of lands sold for payment by instal- 
ments. ‘‘ No value is placed upon the lands of the company in any statement of its assets 
until the same are contracted for sale.” The prior lien bonds rank now as a first charge on 
the bulk of the land grant. The capital issues known here are as under, all being quoted in 
the official list (the prior lien bonds to the extent of $102,415,500, and the general lien bonds 
to the extent of $56,000,000), and there are in addition—a sectional mortgage for $7,938,000 ; 
and $215,226,000 of bonds issued jointly with the Great Northern Company (see separate 
heading in this work, ‘‘ Northern Pacific—Great Northern Railway Companies”). A 
controlling amount of Northern Pacific common stock, and of Great Northern common 
shares, became the property of the Northern Securities Company, but the United States 
Supreme Court declared that company to be illegal, and early in 1905 the bulk of its 
holding in Northern Pacific and Great Northern Railway shares was distributed amongst 
its shareholders:— 


$218,000,000 Common shares of $100, the authorised, amount® being $250,000,000. 
Included in the amount of $248,000,000 is $93,000,000 issued in 
January, 1907, to holders of old shares at par; on these new shares 
374 per cent. has been paid, and the balance is due in instalments of 
125 per cent. each, on January 1, April 1, July 1, and October 1, 
1908, and January 1, 1909. Latest price (fully-paid old shares), 115. 


$110,150,000 Prior lien 4 per cent. gold coupon bonds. They are to bearer of $500 and 
$1,000 each, and may be registered as to principal only, while such 
registered bonds may be again made to bearer, or they may be re- 
exchanged for certificates in amounts of $100 and multiples, registered 
both as to principal and interest, which certificates may not be 
re-transferred to bearer. Registration is effected at the company’s 
office in New York. The bonds have now a first lien on almost the 
entire property, and are to be redeemed January 1, 1997 ; interest is pay- 
able January 1, April 1, July 1, and October 1, all payments being made 
in United States gold coin, free of United States, state, or municipal 
taxes. Proceeds of land sales applicable to the prior lien bonds are to 
be applied as to one-half, but not in any one year to an amount 
exceeding $500,000, to the purchase of prior lien bonds at not exceeding 
110 per cent., and the balance is to be used for betterments and 
additions, while, whenever the bonds cannot be purchased at the 
maximum price, the unapplied land proceeds for that year are to be 
used in purchasing and cancelling general lien 3 per cent. bonds at not 
over par. Of the above amount of $110,150,000, $105,979,500 was out- 
standing at June 30, 1907. The amount authorised is $130,000,000, 
of which $25,000,000 was reserved for new construction, betterments, 
&ec., to the extent of not exceeding $1,500,000 per annum. Latest 
price, 100. 


$60,000,000 General lien 3 per cent. gold coupon bonds. They are to bearer of $500 
and $1,000 each, and may be registered as to principal only, while 
such registered bonds may be again made to bearer, or they may 
be exchanged for certificates in amounts of $100 and multiples, 
registered both as to principal and interest, which certificates may not 
be transferred to bearer. Registration is effected at the company’s 
office in New York. These bonds are secured on the same 
properties as, but subject to, the prior lien mortgage, and are to be 
repaid January 1, 2047, with interest payable February 1, May 1, 
August 1, and November 1. All payments are to be made in 
United States gold coin, free of United States, state, or municipal 
taxes. Proceeds of land sales may be applied in purchasing these 
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bonds as stated in the notice of the prior lien bonds. The total 
authorised of this mortgage is $190,000,000, which includes 
$130,000,000 reserved to provide for prior lien bonds at maturity, 
Latest price, 70. 


Northern Railway of the South African Republic.—See Compagnie Franco-Belge 
du Chemin de Fer du Nord de la République Sud-Africaine. 


Northern Securities Company.—Offce : New York.—This company was incorporated 
under the laws of the State of New Jersey in November, 1901, to acquire by purchase or other- 
wise securities of any corporation of the State of New Jersey, or elsewhere, &c. Soon after 
organising for business the company offered to purchase the shares of the Great Northern 
Railway Company, U.S., and the Northern Pacific Railway Company at the price of 180 
and 115 per cent. respectively, which offer was largely accepted. The authorised capital 
was $400,000,000 in shares of $100, and $395,402,643 was issued. Quarterly dividends 
at the rate of 4 per cent. were paid February 1, May 1, August 1, and November 
1, 1902, and in February, May, August, and November, 1903, and February, 1904, 
quarterly dividends at the rate of 45$ per cent. per annum were paid. In March, 
1904, however, the United States Supreme Court decreed that the Northern Securities 
Company should not vote nor receive dividends upon the railway shares held. The directors 
thereupon decided to reduce the capital by 99 per cent. and to distribute, against each 
share, shares of the Northern Pacific Railway Company, and shares of the Great 
Northern Railway Company, with certificates for participation in surplus assets. Certain 
of the holders of Northern Securities shares, however, disapproved of this mode of 
distribution, and litigation ensued, which was finally settled in April, 1905, in favour 
of the scheme as above. The distribution of Northern Pacific and Great Northern 
shares began immediately thereafter, and is now substantially completed. Holders of Northern 
Securities received for each $10,000 of Northern Securities shares $3,887.73 of Northern 
Pacific shares and $2,986.83 of Great Northern shares, with a certificate for the balance 
of 1 per cent. of the Northern Securities capital. These certificates are commonly called 
““ Stubs,” and are dealt in in Londons per dollar. 


The accounts are made up annually to December 31. For 1905 a dividend of 5 per 
cent. was paid in January, 1906, on the certificates as above, and for 1906 5 per cent. 
was paid in January, 1907, leaving a surplus in profit and loss of $2,415,823. At 
December 31, 1906, the company owned investments in Chicago, Burlington and Quincy 
Railroad stock for $2,827,718, and in Crow’s Nest Pass Coal Company’s stock for $3,224,372, 
besides cash for $429,389. Latest price per dollar, 1. 


Nottingham and Grantham Railway and Canal Company.—Directors: Capt. J. F. 
Burbidge (Chairman), J. Kk. Wild (Deputy-Chairman), D. R. Davies, A. Hutchinson, and 
B. EH. Lawrence. Secretary: W. Kerry. Office: London Road Station, Nottingham.—The pro- 
perties of this company were in 1861 leased to the Great Northern Railway Company for 999 
years, on payment of a rent of 45 per cent. on the ordinary stock of £1,014,000, with the 
right reserved to the Great Northern of purchasing the undertaking. ‘The rent of 
44 per cent. received from the Great Northern is subject to a slight deduction for 
office expenses, and dividends of £2 Os. 6d. per cent. are paid late in February and 
August. Meetings are held in those months to receive the accounts to January 31 and 
July 31 respectively. Carried forward at July, 1907, £3,725. Director’s qualification, 
£1,000 of stock. Transfer form, common ; fee, 2s. 6d. each seller; stock is transferable 
in amounts of £10 and multiples thereof. The stock is quoted in the official list ; latest 
price, 110. 


Nottingham and Retford Railway Company.—The company was incorporated in 1902. 
According to the government returns the authorised capital, including loans, at the end of 
1906, was £1,466,666, of which £10,100 had been issued as ordinary. 


Nottingham Joint Station.—_In June, 1898, there was issued through Messrs. Glyn, 
Mills, Currie and Co., 67, Lombard Street, E.C., at 107 per cent., £750,000 Nottingham 
Joint Station 3 per cent. stock, the interest being secured in perpetuity by the joint 
guarantee of the Great Northern and Great Central Railway Companies in priority to their 
debenture stocks; in February, 1901, another £230,000 was issued through Messrs. Glyn 
and Co. at 945 per cent., and of the total of £1,250,000 authorised £1,170,200 has been 
issued. Interest is payable February 15 and August 15. The register of transfers is kept 
at the offices of the joint committee of the two companies managing the property, at 
Marylebone Station, London, N.W. (O. 8. Holt, Secretary); transfer form, common ; fee, 
2s. 6d. per deed ; stock is transferable in multiples of £1. Latest price, 835. 


Nottingham Suburban Railway Company.— Directors : 8. H. Sands (Chairman), J. Hind, 
R. Mellors, and Sir L. C. Probyn, K.C.V.O. Secretary: T. G. Mellors. Office: 1, King 
John’s Chambers, Nottingham.—The company was incorporated in 1886, the authorised 
capital, including loans, being £333,300. Of this amount £250,000 was issued in shares 
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of £10, and has been converted into general capital stock. The line is 4 miles in length, 
was opened December 2, 1889, and is worked by the Great Northern Company for 55 
per cent. of the gross receipts, the Great Northern Company guaranteeing a return to 
the Nottingham Company of 34 per cent. on £250,000, with £300 a year for office 
expenses. The accounts are made up to June 30 and December 31, and submitted in 
September and March. Dividends of 34 per cent. per annum are regularly paid. Carried 
forward at June 30, 1907, £182. Voting power, one vote for each £10 of stock up to 
£100, one vote for every additional £50 up to £1,000, and one vote for every £100 beyond. 
Director’s qualification, £500 of stock. Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Mellors Basden, Nottingham. Telephone number, 157, Nottingham. Latest 
price, 94. 

Oldham, Ashton-under-Lyne, and Guide Bridge Junction Railway Company.—- 
Directors : E. A. Beazley, Sir T. Brooke, Bart., W. E. Dorrington, A. Fletcher, Sir W. 
Pollitt, and Sir C. M. Rayds, C.B. Secretary: J. W. Warhurst. Office: Oxford Road 
Station, Manchester.—The line (about 6 miles in length) is vested jointly in the Great Central 
and the London and North Western Railway Companies. These companies hold between 
them in equal proportions £300,000 of the ordinary capital of £340,000 subscribed. On 
the £40,000, which is in fully-paid shares of £10, and is held publicly, 4% per cent. per 
annum (payable in March and September) is guaranteed by ae two companies. The 
loan powers have been transferred in equal proportions to the two guaranteeing companies. 
Meetings are held in August and February to receive the accounts to June 30 and 
December 31. Transfer form, common; fee, 2s. 6d. per deed. 


Olot and Gerona Railway Company, Limited.—Directors: G. Lemarquis (Chair- 
man), E. Montfort, G. Montfort, and R. Romeu (Secretary). Office: 7, Union Court, 
E.C.—The company was registered May 21, 1891, to acquire a concession granted 
by the Spanish government for a period of 99 years from April 18, 1883. Sub- 
ventions amounting to about £23,000 have been granted by local bodies. he line is to be 
564 kilometres (about 34 miles) in length, of which about 33 kilometres are already con- 
structed and in operation ; another section of 10 kilometres is under construction, and the 
remainder of the line is being surveyed. The authorised capital is £80,000 in shares of £10, 
and power was taken to issue debenture bonds for £200,000, while in 1902 a 5 per cent. 
prior lien issue of £80,000 was authorised. All the shares have been subscribed and 
called up, 5,943 shares having been issued to the vendors as fully paid; £199,860 of 
debentures are outstanding. The debentures carry 6 per cent. interest, payable in London, 
Paris, or Barcelona on January 1 and July 1, and the principal was made redeemable at par 
by annual drawings in December, commencing in 1894, the drawings to be on such a scale as 
to redeem the whole issue within 50 years, while the redemption may be increased at the 
option of the directors on six months’ notice, at 10 per cent. premium. The accounts are 
made up annually to December 31. It was resolved at a general meeting of debenture- 
holders held on December 23, 1895, to postpone the payment of the interest on debentures 
and redemption of the same until six months after the completion of the whole line. No 
report has been received, but this notice has been revised officially. Transfer form, common; 
fee, 2s. 6d. per deed. Telegraphic address, Cradle, London. 


Ontario and Quebec Railway Company.—O/fice : Montreal.—This company’s system is 
leased in perpetuity to the Canadian Pacific Railway Company for a net rental of 5 per 
cent. per annum upon the debenture stock and 6 per cent. on the share capital. The 
particulars of the capital are as under, both issues being quoted in the official list :— 

$2,000,000 Shares of $100 each. These were offered for sale here in February, 1886, 
at 117 per cent. (£23 8s. per share) by Messrs. Morton, Rose and Co. 
(now Chaplin, Milne, Grenfell and Co., Limited), 6, Princes Street, 
E.C. The dividends of 6 per cent. per annum are paid June 1 and . 
December 1—in London (by the Canadian Pacific Railway Com- 
pany) at 4s. 14d. per dollar to European holders. The register of 
shares is kept in Montreal, but the London office of the Canadian 
Pacific Railway Company, 62, Charing Cross, 8.W., undertakes 
to effect transfers of shares on payment of a fee of 6d. per share, with © 
a minimum of 2s. 6d. Latest price, 153. 

£4,007,381 Five per cent. permanent debenture stock, with interest payable June 1 and 
December 1, by the Canadian Pacific Railway Company. The stock 
is transferable in multiples of £1 at the offices of the Canadian 
Pacific Railway Company, 62, Charing Cross, 8.W., or in Montreal. 
Transfer form in London, common; fee, 2s. 6d. per deed. Latest 
price, 129. 

Oregon and California Railroad Company.—Office: Portland, Oregon.—The properties 
of the company are leased to the Southern Pacific Company for thirty-four years from 
August 1, 1893, Southern Pacific interests owning a majority of the shares, First 
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mortgage 5 per cent. gold bonds for $17,745,000 (balance outstanding of $19,625,000) are 
known here, the bonds being guaranteed both as to principal and interest by the Southern 
Pacific Company by endorsement on the bonds. The mortgage is limited to $20,000,000. 
Interest is payable January 1 and July 1, and the bonds are to be repaid July 1, 
1927, payments being made in New York. The old bonds had as part security certain lands, 
and the net proceeds of land sales are to be applied to the redemption and cancellation 
of new bonds by drawings (which are being held in May and November) at par, or by 
purchases at under par. The line is 664 miles in length. The most recent accounts 
published have shown net earnings short of fixed charges. The bonds are quoted in the 
official list ; latest price, 104. 


Oregon Railroad and Navigation Company.— Directors: E. H. Harriman (President), 
R. Blaisdell, W. L. Bull, H. F. Conner, W. D. Cornish, W. W. Cotton, W. Crooks, M. 
Evarts, R. 8. Lovell, W. R. Litzenberg, W. Mahl, R. B. Miller, J. P. O’Brien, W. D. 
Skinner, and J. G. Wilson. Office: Portland, Oregon.—This company owns lines 1,975 
miles in length, and operates in all 1,245 miles, besides which the company owns a 
line of steamers. The capital of the company now consists of—$24,000,000 common 
shares of $100; $11,000,000 preferred shares of $100, ranking before the ordinary 
for non-cumulative dividends of 4 per cent. per annum, and equally with the 
ordinary in surplus profits beyond that rate on both classes; and $22,022,800 con- 
solidated mortgage 4 per cent. gold bonds of $1,000, with interest payable June 1 and 
December 1, and the principal maturing in 1945, the mortgage being restricted to 
$24,500,000. Payments are made in New York. The Oregon Short Line Railroad 
Company owns nearly all the preferred and common shares, and the Oregon Short 
Line is in its turn controlled by the Union Pacific Railroad Company. The accounts 
are made up annually to June 30. For the nine years to 1906-7 only the preferred 
dividend was paid. Latest price of bonds in New York, 94. 


Oregon Short Line Railroad Company.—Office: Boston, U.S.A.—The share capital 
of this company is $27,460,100, and the total funded debt is $101,080,000, the Union Pacific 
Railroad Company owning practically all the share capital and almost all of the A and 
B income bonds. The line owned is 1,390 miles in length, the Utah and Northern section 
being 477 miles. The accounts are made up annually to June 30. Interest on $7,185,000 
series A 5 per cent. income bonds has for some years (to September, 1907) been regularly 
paid, and on $14,841,000 of series B income bonds 4 per cent. per annum was paid from 
1899 to 1905 inclusive, and also in 1907 (the 1906 payment on the B series has not trans- 
pired). The following securities are known here :— 

$1,802,000 Utah and Northern Railroad consolidated first mortgage 5 per cent. bonds 
of $1,000 each, the greater portion of which was offered in Amsterdam 
by Messrs. Adolph Boissevain and Co., of Amsterdam, in September, 
1888, at 94 per cent. and accrued interest, the bonds being simultaneously 
offered in Boston. Couponsare payable January 1 and July 1, and the 
principal is redeemable July 1, 1926, but there is the following condition 
as to the formation of a sinking fund :—‘‘ Under the terms of the con- 
solidated mortgage a sinking fund is provided in which, in each year, 
must be deposited two-thirds of 1 per cent. of the nominal amount of 
bonds outstanding, to be applied towards the purchase of consolidated 
first mortgage bonds at not above 105 per cent. and accrued interest. _ 
If not obtainable at this price, the trustee must invest the proceeds of 
the sinking fund, and the interest accrued thereon, in other bonds of 
the Union Pacific main line or branches, or in state, county, or city 
bonds, returning not less than 4 per cent. on the money invested.” 
‘All payments are made in gold in New York or Boston. Latest price 
in New York, 104. 
$45,000,000 Refunding mortgage 4 per cent. gold bonds of $1,000 each, issued in 1905, 
mainly to replace $36,500,000 Oregon Short Line 4 per cent. and 
participating twenty-five-year gold bonds. Interest is payable June 1 
and December 1, and the principal is to be repaid December 1, 1929, 
subject to the right of the company to call the bonds for repayment 
at 1024 per cent. on or after December 1, 1907. All payments are 
made in New York, and the bonds are specially secured by the deposit 
of Southern Pacific, Oregon Railroad and Navigation, and other 
shares. Besides the $45,000,000 named, similar bonds for $45,991,000 
are held in the Union Pacific treasury. Latest price in New York, 87. 


Ottoman Railway Company of Anatolia.—Office: Constantinople.—The company was 
formed in March, 1889, under the laws of the Ottoman empire, for the purpose of acquiring a 
line of railway from Haidar Pasha, a suburb of Scutari(Constantinople), to Ismidt, a distance of 
574 miles, and of extending that line to Angora, a distance of 802 miles, making a total length of 
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3594 miles. At the expiration of 99 years from (now) March 5, 1903, the line is to revert to 
the Turkish government, which has reserved the right to purchase the undertaking at any time 
after the expiration of 30 years by paying during the remainder of the term an annuity equal 
to 50 per cent. of the gross average earnings of the five years preceding the purchase, such 
annual sum not to be less than 10,000 francs per kilometre, or £643 per mile. In either case 
the value of the rolling stock, materials, and stores is to be refunded by the government. 
During the whole term of the concession the Turkish government guarantees to the company 
an annual gross revenue of 10,300 francs per kilometre, equivalent to £659 4s. per mile, on the 
line from Haidar Pasha to Ismidt (573 miles) ; and 15,000 francs per kilometre, or £960 per 
mile, on the line from Ismidt to Angora (302 miles). The tithes of the provinces of Ismidt, 
Ertogroul, Kutayah, and Angora, through which the lines run, have been specially assigned to 
the administration of the Ottoman Public Debt in Constantinople for securing payment to 
the railway company of any sums that may be required for completing the amounts thus 
guaranteed by the government. In case the average annual gross earnings of the whole line 
exceed the sum of £659 4s. per mile, the excess for the Haidar-Pasha-Ismidt section, up to £960 
per mile, is to be applied in reduction of the guarantee on the Ismidt-Angora section, and 
should the average annual gross earnings of the line Haidar-Pasha-Angora exceed £960 per 
mile, 25 per cent. of such excess is to accrue to the government. 


In 1893 the company obtained from the Turkish government a concession for the con- 
struction and operation of an extension line from Eski-Cheir to Konia, a distance of 
276 miles. The concession is dated February 15, 1893, and runs for a period of ninety-nine 
years from March 5, 1903, ‘‘at the expiration of which period the line will revert to the 
Ottoman government, which reserves the right to purchase the undertaking at any time 
after 30 years from the date of the grant of the concession, by paying during the remainder 
of the term an annuity equal to 50 per cent. of the gross average earnings of the five years 
preceding the purchase, such annual sum not to be less than 10,000 francs per kilometre, say 
£643 per mile, being more than sufficient to cover interest and sinking fund on the Extension 
line debentures. In either case the value of the rolling stock, materials, and stores is to be 
refunded by the government. In the event of the government exercising the right to 
purchase the line, the regular payment of the annuity is to be secured and to form the subject 
of a special convention between the government and the company.” In respect of this con- 
cession the Turkish government has undertaken to pay yearly during the whole term of the 
concession such an amount, not exceeding £T296°31 gold per kilometre, say £434 sterling per 
mile, as may be required to bring the gross traffic returns up toa total of £T604 gold per 
kilometre, say £885 sterling per mile per annum. Should the annual gross traffic receipts 
exceed £885 per mile, the Turkish government is to receive 25 per cent. of the excess. The 
Turkish government, as security for its guarantee, has assigned to the administration 
of the Ottoman Public Debt the tithes of the Sandjaks (Provinces), Trebizond and 
Gumuchhané (adjacent to the Black Sea), the said administration being instructed to pay 
over annually, direct to the railway company, out of these tithes, such an amount as may 
be due from the Imperial government in respect of its guarantee. 

In 1898 the company obtained from the Turkish government a concession for the con- 
struction and the operation of a branch line from the actual station of Ada-Bazar (Ismidt- 
Angora line) to the city of Ada-Bazar, about 6 miles. The concession is dated October 10, 
1898, and expires at the same date as the concession of the Haidar-Pasha line. All the 
gross receipts of the branch line appertain exclusively to the company, but the Turkish 
government does not give any guarantee for it. Afterwards, the company obtained from the 
Turkish government a concession for the construction and operation of a harbour, quays, 
docks, &c., at Haidar Pasha. This concession is dated March 23, 1899, and runs for the 
same period as the concession of the Haidar-Pasha line. The Turkish government 
has the right to purchase the undertaking during the same period as the Haidar-Pasha 
line, but not without purchasing simultaneously the whole Anatolian railways, by 
paying during the remainder of the term an annuity equal to 80 per cent. of the gross 
average earnings of the five years preceding the purchase, such annual sum not to be less 
than sufficient to cover interest and sinking fund on the capital not amortised. In the 
event of the government exercising the right to purchase the line, the regular payment of the 
annuity is to be secured, and to form the subject of a special convention between the 
government and the company. The capital is as under :— 


£2,700,000 Shares of £20, 10,000 of which are fully paid, and 125,000 have £12 called 
up. The shares are ‘‘to bearer.” They are subject to drawings in 
July or August, at the rate of about 100 a year, payment being made 
forthwith; to date 1,137 shares have been drawn. Shares drawn 
participate in surplus dividends in excess of 5 per cent. per annum. 

£3,200,000 Five per cent. (Main Line) debentures of £20, £100, and £500 each, with 
their equivalent in marks and francs indicated on them at the exchange 
of 20°40 and 25 per £ respectively. Of this amount £1,000,000 was 
offered in January, 1890, at 86} per cent., by the Trustees, Executors, 
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and Securities Insurance Corporation, Limited, the lists being simul-' 
taneously opened on the Continent, while an additional £1,400,000 was 
placed by the Deutsche Bank in 1891, and £800,000 has been placed 
privately, making the total authorised of £3,200,000. Coupons are pay- 
able April 1 and October 1, and the principal is to be redeemed at par 
within 90 years by annual drawings in April, for repayment in the 
following October, commencing in 1895, while the sinking fund may 
now be increased at any time. The bonds are exempt from all 
Ottoman taxes and duties, and payments are made in London—by the 
Deutsche Bank, 4, George Yard, Lombard Street, E.C.—Berlin, 
Bremen, Frankfort-on-Main, Hamburg, and Constantinople. Amount 
outstanding, £3,163,820, 


£3,200,000 Five per cent. Konia debentures of £20 and £100 each, with their 
value in marks and frances also expressed on them, at the exchange of 
20°40 and 25 per £ respectively. The total authorised of the bonds 
is £3,200,000, and £1,600,000 was issued in December, 1894, by the 
Deutsche Bank, 4, George Yard, Lombard Street, E.C., at the price 
of 89 per cent., the balance having since been placed on the Continent. 
Coupons are payable April 1 and October 1, and the principal is 
redeemable at par within 90 years from October 1, 1895, by means 
of a sinking fund applied to annual drawings in April, for repayment 
in the following October, commencing in 1895, while the sinking fund 
may now be increased at any time. The bonds are exempt from all 
Ottoman taxes and duties, and payments are made in London (by the 
issuing bank), Berlin, Bremen, Frankfort-on-Main, Hamburg, and 
Constantinople. The bonds rank as a first charge on the line from 
Eski-Cheir to Konia, the government guarantees in connection there- 
with, and also on the surplus revenues of the main line derived from 
actual traffic receipts and government guaranteed payments after 
meeting all charges on the main line debentures. Amount outstanding, 
£3,163, 420. 

The accounts are made up annually to December 31. The main line was opened for traffic 
on November 22, 1892 ; the Konia extension was completed on July 28, 1896 ; and the extension 
to Ada-Bazar was opened November 1, 1899. ‘The company has ceded the concession 
for the construction and working of the harbour of Haidar Pasha to a separate company, 
the entire share capital of which is held by the railway company, and the harbour was 
opened for traffic on April 14, 1903. For 1891 and 1892 the shareholders got 44 per cent. 
each year ; for the six years to 1898, 5; for 1899, 44; for the five years to 1904, 5; and for 
1905 and 1906, 6. In 1902 the net earnings were 6,808,772 francs, and the government had 
to provide 3,086,332 francs under its guarantee; in 1903 the net earnings were 4,216,073 
francs, and the government had to provide 5,105,066 francs; in 1904 the net earnings were 
4,623,247 francs, and the government had to provide 5,121,217 francs; in 1905 the net 
earnings were 6,090,373 francs, and the government had to provide 3,596,911 francs ; and in 
1906 the net earnings were 5,088,674 francs, and the government had to provide 4,159,658 
frances. Reserve funds, 16,449,003 francs. The Konia debentures (only as regards the 1894 
issue) are quoted in the official list. Latest price, 99 per cent. 


Ottoman Railway from Smyrna to Aidin.—Council: Lord Rathmore (President), 
F. Single, L. E. Smith, H. W. Smithers, H. Swaffield, and J. H. Trewby. Secretary: 
T. H. Cooke. Offices: Winchester House, E.C.—As from April 30, 1888, the agreement 
between the company and the Turkish government has undergone a complete change. 
A new convention has been entered into, bearing the above date, by which the govern- 
ment extended the company’s concession to October 15, 1935, and gave power to construct 
200 miles of additional lines. A guarantee of interest from the Turkish government 
was terminated, and the arrears of this guarantee, with sundry other claims against 
the government, are fixed at £650,000. A price is named in the convention at which 
the government may purchase the lines at the termination of the concession, rolling 
stock and supplies to be taken over at a valuation. The purchase consideration may be paid 
by the government in one single amount at the expiration of the concession, or by means 
of anticipated payments made in cash into the hands of the company, such payments to 
carry compound interest of 5 per cent., and to accumulate down to the termination of the 
concession. The sum of £650,000, recognised by the government as being due to the com- 
pany, carries no interest, and is to be paid or provided for in the same manner as the 
price fixed for the purchase of the railway. It is provided that the government can take 

ossession only of the system as a whole, and the company. is to be left in possession of the 
ine until the full purchase money is paid (none has yet been paid). ‘he government 
exercises certain control over the tariffs. In, 1996 a further convention was granted by the 
Turkish government for extensions of the line (about 65 miles), and the prolongation of the 
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terms of the company’s existing concessions to 1950; the construction of the new lines has 
been commenced. ) 


In 1899 the company failed to meet the interest on some of the debenture issues, 
and the reconstruction of the bonded debt was then decided upon, holders of nearly 
all of the bonds having come into the plan. Under the scheme two classes of debenture 
stock were created as mentioned below, which have been issued to holders of the old 
debentures, in settlement of the floating debt, &c. The plan provided that after pay- 
ment in full of interest on both classes of debenture stocks, a sum of £10,000 per 
annum, being a portion of the yearly saving in interest on the debenture stocks, 
compared with the old debenture issues, shall be placed to a reserve fund until such 
fund amounts to £100,000 (the reserve is now in excess of that amount). The reserve fund 
is to be used, firstly, in meeting any deficiency in interest on the debenture stocks, and 
secondly, in forming a sinking fund to pay off the additional capital created under the 
plan. The reserve fund, on reaching £100,000, is to accumulate for the benefit of a sink- 
ing fund, but such accumulations are not to be taken into account in ascertaining whether 
the £100.000 has been maintained ; no dividend on the shares in excess of 4 per cent. per 
annum was to be paid until the reserve fund had reached the figure named, while after 
it reached £50,000 the directors had power to invest the fund in the purchase of 4 per 
cent. debenture stock, and after ten years there is power to invest it in the purchase of 
5 per cent. debenture stock. The capital is now as under :— 


£891,940 Ordinary shares to bearer of £20, fully-paid. 


£197,600 Six per cent. cumulative preference shares of £20 each to bearer, fully- 
paid; they form part of a total authorised of £300,000, and were 
issued in May, 1905, at par. They have a priority over the ordinary 
shares as regards capital and any arrears of dividend. 


£68,700 Five per cent. debentures of £100 each, with interest payable March 1 and 
September 1, and the principal repayable in 1910. These are the 
only debentures outstanding of £925,000, which amount was reduced, 
previous to the reconstruction in 1899, to £891,000. As regards 
portions of this issue there is a small sinking fund to be applied in 
purchasing bonds in the market at or under par. 


£9,600 Five per cent. debentures of £100 each, with coupons payable at various 
dates, and the principal redeemable in 1935. These are the only 
debentures outstanding of £1,200,000, which amount was reduced, 
previous to the reconstruction in 1899, to £1,199,940. 


£1,726,702 Four per cent. first debenture stock, redeemable at par in 1935, with the 
right to the company to pay off the stock at 110 at any time on six 
months’ notice. Interest is payable January 1 and July 1. 


£1,242,060 Five per cent. second debenture stock, similar in all respects except the 
rate of interest, but subject to, the foregoing 4 per cent. debenture 
stock. The rights of the holders of this stock are restricted during 
the first ten years as to appointing a receiver or taking other action 
against the company on non-payment of interest ; but such interest is 
cumulative, and is now regularly paid on January 1 and July 1. 


The line is 320 miles in length. The accounts are made up to June 30 and December 31, 
and submitted in September and March, but those to June are regarded as interim. There © 
was no dividend on the shares subsequent to reconstruction in 1899 until in respect of the 
first half of 1901, for which period 14 per cent. was paid; for the second half of 1901 24 
per cent. was paid; for both halves of 1902, 1903 and 1904, and the first half of 1905, 2; 
for the second half of 1905, 3; for 1906, 6; and for the first half of 1907, 2. Reserve 
fund (invested), £110,781; share capital sinking fund (invested), £3,240; carried forward, 
£33,253. From July 1 to October 26, 1907, the gross earnings were £138,682, as compared 
with £149,475 in the same period of 1906. Voting power, one vote for every 4 shares of 
either class; holders of second debenture stock may until May 14, 1909, attend at general 
meetings and vote, but not on any question of share dividends, provided the interest 
on the debenture stock has been paid, the voting rights of the second debenture stock 
being one vote for every £150 of stock. Director’s qualification, 50 shares, Telegraphic 
address, Ottoman, London. The shares and debenture stocks are quoted in the official 
list. Latest prices—ordinary shares, 194; preference, 214; first debenture stock, 93; second 
debenture stock, 99. 


Ottoman, Smyrna, and Cassaba Railway and Extension Company.—Directors in 
London; R, Allatini and W. W. Lander.—The company was formed under a _ con- 
cession from the Sultan of Turkey, dated February 22, 1893, to take over from the 
Turkish government the existing railway of the Smyrna and Cassaba Railway Com- 
pany, Limited, from Smyrna to Cassaba and Alascheir and its branches, and 
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extend the main line to Afium-Kara-Hissar. The lines acquired were of a total 
length of 165 miles, and the extensions, which were completed in December, 1897, 
have increased the mileage to 320 miles. In respect of the lines acquired, the Turkish 
government has granted to the company an annuity of 2,310,000 francs per annum 
for 99 years, equivalent to £91,600, this being secured by “half the gross receipts of 
the present Cassaba railways,” and ‘‘the tithes of the Sandjak of Aidin, which have 
been especially assigned as security for the payment of the annuity, and which tithes 
the European administration of the Public Debt of Turkey has undertaken to collect.” 
The government has the right of acquiring the railway after the expiration of thirty years 
from 1893 on payment of half the gross receipts of the railways, with a minimum of 
£91,600 per annum, until the expiration of the 99 years. In the construction of the 
extension to Afium the government guarantees annual gross receipts of 830 Turkish 
pounds per kilometre (say £1,200 per mile), and, if these do not produce this sum, the 
balance is to come from the surplus tithes of the Sandjak of Aidin, and from the tithes of 
the Sandjaks of Denizli and Saroukhan, also collected by the European administration of 
the Public Debt of Turkey. If the government exercises its right of purchase of the 
extension after thirty years from 1893, it is to give security for payment of not less than 
11,500 francs per kilometre per annum (say £750 per mile, or £240,000 per annum in all). 
The accounts are made up annually to December 31, and submitted in June. The 
first dividend on the shares was 2 per cent. for 1897; for 1898 5 per cent. was paid ; for 
1899, 4; for 1900, 1901, 1902, and 1903, 44 each year; and for 1904, 1905, and 1906, 5. 
Statutory reserve fund, 332,000 francs; special exchange and sinking fund reserves, 
1,860,000 francs; carried forward, 40,750 francs. The government guarantees are duly 
met. The capital is as under, the first issue of bonds being quoted in the official list :-— 
16,000,000 Francs in fully-paid shares to bearer of 500 francs. Coupons are payable at 
the Imperial Ottoman Bank in Paris and Constantinople. 
£2, 262,400 Four per cent. bonds of £20 each, with their value in Turkish £ and francs 
also expressed on them, while in addition to the single bonds there are 
certificates of five bonds and twenty-five bonds. These bonds were 
issued in July, 1894, through the Imperial Ottoman Bank in London, 
and on the Continent, at 83 per cent., specially secured on the annuity 
of £91,600 as above. Coupons are payable February 1 and August 1, 
and the principal is to be redeemed in 99 years at par by annual draw- 
ings in July in Constantinople, commencing in 1895. Payments are 
made, free from Ottoman taxes, by the issuing bank in London, 26, 
Throgmorton Street, E.C. Amount outstanding, £2,778,160. Latest 
price, 93. 

70,374,000 Francs Four per cent. bonds of 590 francs. These bonds are in all 
respects similar to the foregoing, except that they are not faced 
sterling, that the drawings commenced in 1898, and that the special 
security assigned is the revenue of the extensions and the surplus 
tithes of Aidin, and the tithes of Denizli and Saroukhan. 
Coupons are paid in London by the Imperial Ottoman Bank, 26, 
Throgmorton Street, E.C., at the sight rate of exchange on Paris, free 
from all Ottoman taxes. Amount outstanding, 69,454,000 frances. 


Oxford and Aylesbury Tramroad Company.—According to the government returns the 
authorised capital, at the end of 1906, including loans, was £125,000, of which £2,765 had 
been issued as ordinary. The line is worked by the Metropolitan and Great Central Joint 
Committee. 

Padstow, Bedruthan and Mawgan Light Railway.—The company was incorporated in 
1903. According to the government returns the authorised capital, including loans, was, at 
the end of 1906, £125,000, none of which had been issued. 


Panama Railroad Company.—Office: New York.—This company’s line is 50 miles in 
length, besides which the company owns a steamship line. The share capital is $7,000,000, 
and besides the bonds given below there is now no funded debt. In the seven years to 
1900 there was no dividend ; in 1901, 2 per cent. was paid ; in 1902, 4; in 1903, 8; in 1904, 
65; and in 1905, 5—none since. In 1906 there was a surplus over fixed charges of 
$306,107, which was used for improvements and construction. In May, 1904, the control of 
the company passed to the United States government through the transfer of 68,887 shares 
by the Cie. Nouvelle du Canal de Panama, and all the share capital is now held by the 
United States government. The particulars of the bonds, are as under :— 

$135,000 Six per cent. sinking fund subsidy bonds of $1,000, balance outstanding of 
$3,000,000, of which $1,500,000 was placed here in April, 1881, at £221 
per bond by Messrs. Morton, Rose and Co. (now Chaplin, Milne, Grenfell 
and Co., Limited), 6, Princes Street, E.C. Coupons are payable May 1 
and November 1, and the principal is to be repaid November 1, 1908. 
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All payments are made in New York in United States gold coin. These 
bonds were issued on the security of a subsidy of $225,000 a year, 
payable to the government of Colombia, by the Railroad Company. 
The government, being desirous of effecting a loan of $3,000,000 on the 
security of the subsidy, arranged with the Railroad Company for the 
issue by the latter of the bonds, the government assigning to trustees 
the subsidy for the requisite period. The bonds are to bearer, but 
they may be registered in New York as to principal only. 


Paraguay Central Railway Company, Limited.—Directors: M. A. Rodriguez (Chair- 
man), V. V. Branford, F. Holt, J. H. S. Lawton, J. Y. Machain, and C. F. Mendl.  Secre- 
tary: W. Lauber. Office: New Broad Street House, E.C.—The company was registered 
February 11, 1889, to acquire from the Paraguayan government—a railway, which had been 
in operation for many years, from Asuncion to Paraguari, 45 miles in length; the line from 
Paraguari to Villa Rica, then in course of construction (completed December 25, 1889), 47 
miles in length; and the right to construct a railway from Villa Rica to Villa Encarnacion, 
on the river Parana, on the opposite bank of which is the terminus of the Argentine 
North Eastern Railway. The line from Villa Rica to Villa Encarnacion will be about 219 
kilometres, or 136 miles in length, making the total length of railway, when completed, about 
367 kilometres, or 228 miles. The government guaranteed for twenty years 6 per cent. 
per annum on the purchase price of $2,100,000 gold (equivalent to £420,000) for the rail- 
way from Asuncion to Villa Rica ; and a like rate on $30,000 gold (£6,000) per kilometre 
of the extension beyond that place, the working expenses, for the purposes of the guarantee, 
being fixed at 65 per cent. of the gross receipts. ‘The receipts in excess of the guaranteed 
interest were to be applied—half towards a reserve until $500,000 is accumulated, and half in 
repayment of sums received from the government for guaranteed interest. The guarantee 
in respect of the line from Asuncion to Villa Rica came into foree—half from the date of 
sale of the constructed line, and the other half in proportion as the remaining line was 
delivered to the public service; and as regards the extension from Villa Rica to Villa En- 
carnacion, the guarantee was to come into operation on each section of 50 kilometres being 
delivered for public service. The line is to belong to the company in perpetuity, there 
being no option of government purchase, 


The authorised capital is £482,930 in shares of £10—£210,000 in 6 per cent. preference, 
and £272,930 in ordinary, and power has been taken to create debenture stock for such 
an amount as will absorb annually not exceeding £75,000 for interest. All the shares have 
been issued and called up, the preference having been allotted to the government in part 
payment for the lines taken over; 5 per cent. perpetual debenture stock for £1,014,000 has 
also been issued, with interest payable May 1 and November 1 (interest due November 1, 
1891, and since has not been paid). The ordinary shares and £400,000 of the debenture 
stock were issued to the public by Messrs. Morton, Kose and Co. (now Chaplin, Milne, Gren- 
fell and Co., Limited), 6, Princes Street, E.C.—the debenture stock at 824 per cent., and the 
balance of the debenture stock was issued privately. 


Only 100 kilometres of line beyond Villa Rica have been constructed, and these were 
opened for traffic throughout in August, 1591, the contractors having provided 6 per cent. 
dividends on the ordinary shares during construction on Mayland November1. Interest due 
November 1, 1891, and since, on the debenture stock has not been paid. The accounts were 
made up annually to April 30, and submitted about October. In the year 1900-1 the 
gross earnings were $1,666,523 and the net earnings $517,173 (£12,930); in 1901-2, 
$1,869,657 and $492,793 (£10,783) ; in 1902-3, $1,991,905 and $671,626 (£13,881) ; in 1903-4, 
$2, 235, 182 and $863,170 (£18,503) ; in 1904-5, $2,194,244 and $796,395 (£15,227) ; in 1905-6, 
$3,003,720 and $1,226,279 (£22,569); and in 1906-7 $3,994,388 and $1,375,330 (£24,602). 
In recent years revenue has almost entirely been expended on betterments. From July 1 
to October 26, 1907, the sterling receipts were £29,977, as against £25,533 in the same period 
of 1906. 


For several years negotiations were carried on with the government for a settlement of 
the arrears of the guarantee and other matters, and an agreement was signed on September 
1, 1906, between the Paraguayan executive and the company’s representative. This agree- 
ment was confirmed by congress and passed into law by a decree of July 20, 1907. The 
main features of this agreement are the surrender by the government of the £210,000 of 
preference shares referred to below, the granting of a concession for feeder lines; the 
obligation of the company to extend from the present limit of the line to Encarnacion, 
the last link required to join Paraguay by railway with Buenos Ayres; freedom, within 
proper limits, of tariffs; complete exoneration from all taxes of whatever nature for 
a term of 25 years; and the surrender by the company of all claims against the government 
in respect of the guarantee, &c. A scheme of rearrangement of the capital has been 
apvroved by the shareholders, and in order to carry this out the company has gone into 
temporary liquidation, 
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Under the preposed rearrangement scheme the £210,000 of preferenés shares are to 
be cancelled, while the ordinary shares are to remain in their present position. Holders 
of the debenture stock are to receive in settlement of the principal sum and all 
arrears of interest 125 per cent. of new 5 per cent. debenture stock with interest con- 
tingent on the earnings of the company until the full amount has been paid for three 
consecutive years, or until a dividend is paid on the ordinary shares; on either of these 
events happening interest on the debenture stock will no longer be contingent on earnings, 
and the stock will have cumulative rights. In order to provide the money to properly 
equip the line with rolling stock, &c., and construct the road to Encarnacion, and the 
feeder lines, an issue of £600,000 prior lien debenture stock is to be created, but it is not 
expected that the full interest charges on this issue will be incurred before 1912, and the 
directors estimate that the net earnings of the line (without the proposed new rolling stock) 
for the current year will be sufficient to pay 3 per cent. on the new 5 per cent. debenture 
stock. 

Voting power, one vote for each share of either class. Director’s qualification, 50 
shares of either class. Transfer form, common; fee, 2s. 6d.; debenture stock is trans- 
ferable in multiples of £1. Telegraphic address, Pirapo, London. Telephone number, 
949 London Wall. The ordinary shares and debenture stock are quoted in the official list ; 
latest prices—ordinary shares, 24 ; debenture stock, 52. 


Paris, Lyons and Mediterranean Railway Company.—Ovffice : Paris. —Two classes of 
obligations of this company are known here. They are both of 500 francs each, with 
coupons representing 3 per cent. interest. One class, issued between 1857 and 1866, and in 
1885 and since, is in ten series of 600,000 obligations each, the tenth issue being now in 
course of allotment ; coupons are payable January 1 and July 1, and the principal is repay- 
able by 1958 by annual drawings in October. Amount outstanding at January 1, 1907, 
2,415,648,000 francs. The second class is in nine series of 600,000 obligations each, ail 
issued between 1866 and 1884; coupons are payable April 1 and October 1, and the principal 
is repayable by 1958 by annual drawings in July. Amount outstanding at January 1, 1907, 
2,310,051,000 francs. All payments are made in Paris, subject to French taxes, but 
coupons are collected by the Crédit Lyonnais, 40, Lombard Street, E.C., at varying rates. 
Some of the obligations are registered, and some are to bearer, and obligations of one class 
may be exchanged into the other. The company has also issued 180,938,500 francs of 25 
per cent. obligations (167,544,500 francs outstanding), and the share capital is 400,000,000 
francs in shares of 500 francs, on which a dividend of 11 per cent. per annum is guaranteed 
by the French government. Latest price of first issue of obligations, 17. 


Parsonstown and Portumna Bridge Railway Company.—According to the last govern- 
ment return the line was taken possession of by a creditor on January 6, 1879, and has been 
closed for traffic since that date. 


Penarth Extension Railway Company.—Directors: Earl of Plymouth (Chairman), R. 
Forrest, and Lt.-Col. the Hon. G. H. W. Windsor-Clive. Secretary: HE. T, B. Reece. Office: 
15, High Street, Cardiff.—The company was incorporated in 1876. The authorised capital, 
including loans, is £20,000, of which £15,000 has been issued in ordinary shares of £10, and 
£5,000 in debenture stock at 4 per cent. The undertaking is leased to the Tatf Vale 
Railway Company for £717 a year. The accounts are made up to June 30 and December 
31, and submitted in August and February. ‘The line practically belongs to the Earl of 
Plymouth, who receives the rental paid by the Taff Vale Company, less expenses and 
interest on the debenture stock. Director’s qualification, £1,000. Transfer form, com- 
mon ; fee, nil. 


Penarth Harbour, Dock and Railway Company.—Directors: Lt.-Col. the Hon. 
G. H. W. Windsor-Clive (Chairman), W. H. Bell, T. G. Cartwright, E. Davies, D. Evans, 
H. E. Gray, and G. C. Williams. Secretary: L. G. Williams. Office: 32, Charles Street, Cardiff. 
—The company was incorporated in 1856. The authorised capital, including loans, is 
£1,029,000, of which there have been issued—£772,000 ordinary stock, £179,490 debenture 
stock at 4 per cent., and £77,510 debenture stock at 3} per cent. The accounts are made 
up to June 30 and December 31, and submitted in August and February. The property is 
leased for 999 years to the Taff Vale Railway for debenture interest and 5} per cent. per 
annum dividends upon the ordinary capital, and this rate is paid. Carried forward at 
June 30, 1907, £2,022. Director’s qualification, £2,500 of ordinary stock. Transfer form, 
common ; fee, 2s. 6d. per deed; minimum amount transferable, £1. The company has 
adopted the provisions of the Forged Transfers Acts of 1891 and 1892, but no charge 
is made for the protection thus afforded. Latest prices—4 per cent. debenture stock, 107 ; 
3} per cent. ditto, 91. “ 


Penllwyn Railway Company.—The company was incorporated in 1906. According 
to the government returns the authorised capital, ineluding loans, at the end of 1906, was 
£80,000, none of which had been isswed. 
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Pennsylvania Company.— Directors: J. McCrea (President), J. Wood (First Vice- 
President), J. J. Turner (Second Vice-President), E. B. Taylor (Third Vice-President), 
D. T. McCabe (Fourth Vice-President), W. H. Barnes, J. P. Green, E. B. Morris, C. 8. 
Patterson, G. L. Peck, 8S. Rea, N. P. Shortridge, and G. Wood. Office: Pittsburg, U.S.— 
This company was chartered by the state of Pennsylvania in 1870 for the purpose of 
operating, managing, and developing the lines of railway controlled by the Pennsylvania 
Railroad Company west of Pittsburg. The lines operated and controlled are 5,048 miles in 
length. ‘The capital stock is $60,000,000 (part of $80,000,000 authorised), fully paid up, the 
whole of which is owned by the Pennsylvania Railroad Company. ‘The accounts are made 
up annually to December 31. For 1903 a dividend of 4 per cent. was declared on the 
shares ; for 1904, 5; for 1905, 5; and for 1906, 6, and there then remained a surplus on the 
year’s working of $3,388,417, of which $2,500,000 was transferred to extraordinary 
expenditure fund. Besides the three issues of bonds given below, all of which are quoted 
in the official list (except the A and B series of the last), the company has issued $20,000,000 


4 per cent. gold bonds of 1906, due April, 1931, and $48,262,548 3? per cent. French bonds, 
due June 15, 1921 :— 


$20,000,000 First mortgage 44 per cent. gold bonds of $1,000 each, of which 
$10,000,000 was issued in May, 1881, by the then firm of Louis 
Cohen and Sons at the price of £208 per bond. The mortgage is 
limited to $20,000,000. Coupons are payable January 1 and 
July 1, and the principal is repayable July 1, 1921, unless sooner 
redeemed by the operation of the sinking fund. Should the bonds be 
obtainable in any year after July 1, 1882, by purchase at or under 
par in New York, the company engages to apply as a sinking fund 
for their redemption by such purchase an annual sum of 1 per cent. 
on the amount then outstanding, together with the accrued interest 
on all bonds previously redeemed. Amount outstanding, $19,467,000. 
The bonds are secured—by a first mortgage on the leasehold interests 
of the company in the Pittsburg, Fort Wayne, and Chicago Railway, 
and its leased lines, and in the Cleveland and Pittsburg Railroad, 
and the Erie and Pittsburg Railroad; on the company’s landed 
property in the cities of Pittsburg, Allegheny, Chicago, and certain 
other places; by a hypothecation of stocks and bonds of the par 
value of $24,664,450; and by the direct and unconditional guarantee 
of the Pennsylvania Railroad Company. All payments are made in 
gold at the agency of the company in New York, free from all federal 
and state taxes. Latest price, 106. 


$20,000,000 'Three-and-a-half per cent. Girard Trust Company’s certificates of $1,000 
each, issued in 1901, guaranteed both as to principal and interest by 
the Pennsylvania Railroad Company, and secured by a deposit of 
$11,200,000 Pittsburg, Cincinnati, Chicago and St. Louis preferred 
shares, $335,550 West Jersey and Sea Shore common shares, $3,602,200 
Philadelphia, Baltimore and Washington common, and $1,663,100 
Delaware Railroad common shares. Interest is payable May 1 and 
November 1, and the principal is to be repaid November 1, 1916, but 
annual drawings of $1,334,000 are being held for repayment on 
November 1, at par, by which means the amount outstanding has 
been reduced to $13,333,000. All payments are made in New York 
and Philadelphia. Latest price, 94. 


$30,000,000 Three-and-a-half per cent. Girard Trust Company certificates of $1,000 
each, guaranteed by the Pennsylvania Railroad Company, and 
secured by a deposit of an equivalent amount of Pittsburg, 
Fort Wayne and Chicago guaranteed shares. The principal is due 
September 1, 1937, as regards $5,000,000, series A; February 1, 1941, 
as regards $10,000,000, series B; December 1, 1942, as regards 
$5,000,000, series C; and December 1, 1944, as regards $10,000,000, 
series D; while the interest dates are March 1 and September 
1 as regards the A series, February 1 and August 1 as regards 
the B, and June 1 and December 1 as regards the C and D. Sinking 
funds are provided, which are applied to purchases by tender at not 
over par and accrued interest, and by this means the amount out- 
standing has been reduced to $4,708,000 as regards the A series, 
$9,363,000 for the B, and $4,837,000 for the C, while all the series 
D issued are outstanding, the sinking fund not commencing until 
1909. All payments are made in New York and Philadelphia, Latest 
price of C and D series, 90, 
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Pennsylvania Railroad Company.—Directors: J. McCrea (President), W. H. Barnes, 
T. D, Cuyler, R. Ellis; A. M. Fox, H. C. Frick, L. Godfrey, J. P. Green, C. A. Griscom, 
C. E. Ingersoll, E. B. Morris, C. S. Patterson, C. E. Pugh, 8S. Rea, N. P. Shortridge, 
and G. Wood. Office: Philadelphia.—The accounts are made up annually to December 
31, and submitted in March. Share dividends are paid in May and November. In 
each of the six years to 1899 5 per cent. was paid; in each of the six years to 
1905, 6; in 1906, 64; and in 1907, 7 (34 in May and 34 in November). After payment of 
dividends amounting to 64 per cent. there was a surplus on the year 1906 of $11,201,474, all 
of which was applied in revision of grades, alignment, &c., while $15,200,848 profit from 
sales of stocks and settlement of sundry accounts, &c., was applied towards construction of 
the New York Tunnel line, and transferred to extraordinary expenditure fund. Credit to 
profit and loss, $24,725,484. The capital issues known here are as under, there being in 
addition, on December 31, 1906, other indebtedness amounting in all to $22,773,660, while 
in 1907 $60,000,000 of 5 per cent. collateral trust notes were issued, repayable March 15, 
1910. Directly and indirectly this company controls 11,080 miles of railway, ferry, and 
canals, but the Pennsylvania railroad itself is only 1,188 miles in length, the remaining 
mileage being controlled through holdings of stock and bonds, the cost of which in the 
accounts for 1906 figured at $194,769,719, and the expenditure on rolling stock, &c., had 
been far in excess of the actual requirements for the Pennsylvania railroad itself. All the 
following issues, except the 6 per cent. currency general mortgage bonds, the consolidated 
mortgage 5 per cent. bonds, and the Western Pennsylvania bonds, are quoted in the official 
list :— 


$311,776,850 Ordinary shares of $50. Holders of shares, on signing a special form 
of request (obtainable from the London Joint Stock Bank, Limited, 
5, Princes Street, E.C., the company’s London financial agent), can 
have their dividends paid to them by cheque on the London Joint Stock 
Bank, Limited, calculated in sterling at the exchange of the day. 
Latest price, 58. 


$19,997,820 General mortgage 6 per cent. bonds, the principal being repayable July 1, 
1910. This amount is inclusive of £2,781,200 sterling bonds to bearer of 
£200 each, with coupons payable January 1 and July 1, all payments 
being made by the London Joint Stock Bank, Limited, 5, Princes Strect, 
E.C. The currency bonds are of $1,000 each ; some are to bearer, 
with interest payable January 1 and July1, and some are registered in 
Philadelphia, with interest payable April 1.and October 1. Payments 
on currency bonds are made in Philadelphia, Latest price of sterling 
bonds, 106. 


$4,998,000 Consolidated mortgage 5 per cent. (gold) bonds of $1,000, repayable 
September 1, 1919, Interest is payable on March 1 and September 
1 on coupon bonds ($1,500,000), and quarterly on March 1, June 1, 
September 1, and December 1 on registered bonds ($3,498,000). AIL 
payments are made in Philadelphia. 
$2,741,000 Consolidated mortgage 4 per cent. bonds of $1,000, issued in May, 1893, in 
London and New York—in London by Messrs. Speyer Brothers, 7, 
Lothbury, E.C., at £211 10s. per bond. Interest is payable May 
1 and November 1, and the principal falls due May 1, 1943, all pay- 
ments being made in gold in New York, free of taxes ; the bonds are 
under the same mortgage as the foregoing. The bonds are to bearer, 
but may be registered as to principal only, at the London Joint 
Stock Bank, Limited, 5, Princes Street, E.C., or at the company’s 
’ registration offices in New York and Philadelphia. Latest price, 102. 
£1,000,000 Consolidated mortgage 34 per cent. bonds of £200 each, issued in July, 
1895, through Messrs. Speyer Brothers, 7, Lothbury, E.C., at the 
price of £207 per bond. Coupons are payable January 1 and July 1, 
and the principal is to be repaid July 1, 1945, all payments being 
made by the London Joint Stock Bank, Limited, 5, Princes Street, E.C. 
The bonds are a part of the same mortgage as the two foregoing. The 
bonds are to bearer, but may be registered at the London Joint Stock 
Bank as to principal only, or as to principal and interest; bonds 
_ registered as to principal only may be again made payable to bearer, 
the fee in London being 1s. for either operation, but bonds once 
registered as to principal and interest must remain so, Latest price, 
95. 
$9,900,000 Collateral trust 44 per cent. gold bonds of $1,000 each. The total authorised 
is $10,000,000, and the remaining $100,000 has been cancelled for 
sinking fund purposes, Of the above amount $3,000,000 in June, 1883, 


388 THE STOCK EXCHANGE YEAR-BOOK 


and $3,000,000 in February, 1884, were offered in London, Philadelpliia, 
and New York—in London by Messrs. J. S. Morgan and Co., 22, Old 
Broad Street, E.C., at £200 per bond in June, 1883, and £203 in F ‘ebruary, 
1884; and the balance in May, 1885, in London and New York—in 
London by Messrs. Speyer Brothers, 7, Lothbury, E.C., at £207. 
Coupons are payable June 1 and December 1, and the bonds mature 
June 1, 1913, purchases, however, to be made at or under par from 
a sinking fund of 1 per cent. per annum. As collateral security 
bonds of affiliated lines to the amount of $14,493,000 have been 
deposited with trustees. All payments are made in Philadelphia, 
where the bonds may be registered (as to principal only) free of 
expense, and registered bonds may be exchanged back again into bonds 
to bearer. 

$2,660,000 Four per cent. equipment trust gold bonds of $1,000, with coupons payable 
March 1 and September 1 in Philadelphia. - These bonds were issued in 
September, 1889, are known as Series A, and are secured by a mortgage 
on the equipment purchased out of the proceeds, which provides for a 
sinking fund of 5 per cent. per annum to be devoted to the purchase 
of bonds, if same can be had at par and accrued interest ; or if not, to 
the purchase of additional rolling stock for a like amount, which will 
be added to the same trust. All bonds outstanding are to be paid off 
September 1,1914. The bonds can be registered in Philadelphia in the 
name of the owner, as to principal only. Latest price, 97. 


$20, 000,500 Three-and-a-half per cent. convertible gold bonds of $500 and $1,000 each, 
balance outstanding of $50,000, 000 issued early in 1902 at par, with 
interest payable May 1 and November 1, in Philadelphia, free of 
taxes, while the principal is to be repaid November 1, 1912, with 
the option to the company to call in the bonds for repayment at 
1024 per cent. and accrued interest on (now) any interest date on 
ninety days’ notice, but when so called for redemption they may, at the 
option of the holders, be converted, on the day named for redemption, 
into shares of the company at $70 per share, on thirty days’ notice ; 
and holders have the option of converting the bonds into shares at 
$70 per share, on any interest date on giving thirty days’ notice 
So far bonds for $29,999,500 have been converted, leaving the amount 
outstanding as above. Latest price, 92. 


$99,624,500 Convertible 35 per cent. gold bonds of $500 and $1,000 each, balance 
outstanding of $100,000,000, issued in 1905 at par, with interest 
payable June 1 and December 1, in Philadelphia, while the prin- 
cipal is to be repaid October 1, 1915, with the option to the com- 
pany to call any of the bonds for yepayment at par and accrued 
interest on December 1, 1910, or on any subsequent interest date, 
on ninety days’ notice, but when so called for redemption they may, 
at the option of the holders, be converted up to thirty days prior to 
the date named for redemption, into shares of the company at $75 per | 
share; and holders have the option of converting the bonds into 
shares of the company, at $75 per share at any time. So far bonds 
for $375,500 have been converted, leaving the amount outstanding as 
above. The bonds are to bearer, but may be registered as to principal 
only, or may be exchanged for registered bonds, both as regards 
principal and interest, in denominations of $1,000 and $5,000. Latest 
price, 90. 
$4,000,000 Western Pennsylvania 4 per cent. consolidated mortgage gold bonds of 
$1,000 each, of which $3,000,000 was issued in May, 1888, in London 
and the United States—in London, by Messrs. J. S. Morgan & Co., 
22, Old Broad Street, E.C.—at the price of £206 per bond. Interest 
is payable June 1 and December 1, and the principal falls due June 1 
and December 1, 1928, all payments being made in gold in Phila- 
delphia. The bonds are to bearer, but may be registered both as to 
principal and interest in Philadelphia, while registered bonds may 
again be made payable to bearer. 


Perkiomen Railroad Company.—Dzrcctors: G. F. Baer (President), W. F. Danne- 
hower, D.wK. Graber, C. E. Henderson, J. P. Hillegass, J. M. Landis, C. M. Reed, T. M. 
Richards, E. F. Smith, and T. Voorhees. Office: Philadelphia.—In 1887 this company de- 
faulted on consolidated mortgage 6 per cent. sterling bonds, issued here in 1873, and re- 
organisation was then effected. A new first mortgage for $2,250,000 was created, bearing 
5 per cent, interest, payable January 1, April 1, J uly 1, and October 1, and repayable i in 1918, 
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both interest and principal being guaranteed by the Philadelphia and Reading Railroad 
Company, which was foreclosed in 1896 (the present Reading Company has not assumed 
this guarantee). Interest payments are made in Philadelphia, and have been regularly 
met. The mortgage is in two series, one of $800,000 (all but $400 issued) ranking before 
the balance of $1,450,000, of which $1,125,000, in bonds of $1,000, was issued to take 
the place of the consolidated mortgage sterling bonds, issued on this side. The bonds are 
to bearer, but may be registered. The share capital is $1,500,000, all owned by the 
Reading Company. The line is 39 miles in length. In the year to June 30, 1898, net 
earnings exceeded fixed charges by $35,680, in 1898-9 by $50,344, in 1899-1900 by $69,503, 
in 1900-1 by $43,599, in 1901-2 by $88,643, in 1902-3 by $134,374, in 1903-4 by $149,384, 
in 1904-5 by $168,142, in 1905-6 by $229,685, and in 1906-7 by $230,031. The bonds for 
$1,125,000 are quoted in the official list ; latest price, 104. 


Peruvian Pacific Railway, Limited.—Dzrectors: F. Dalton (Chairman), G. M. de V. 
Beauclerk, and Baron Jargen von Hodenberg. Secretary: G. A. Scott. Office: 5-6, Great 
Winchester Street, E.C.—The company was registered November 27, 1906, to acquire a 
concession dated September 12, 1906, granted in perpetuity by the Peruvian government 
for the construction of a railway from the port of Chimbote, on the Pacific coast to 
Recuay. During a period of twenty-five years no competing railway line is to be per- 
mitted, and the company is exempt from fiscal duties for articles and materials used in the 
construction and upkeep of the line. Further, the company acquired 153 coal claims of a 
total area of 6,120,000 square metres along the line of railway, and situated about 60 miles 
from Chimbote, subject to a royalty of 1s. per ton upon all coal won by company; a mill 
site and water right, and a controlling interest in the share capital of the company owning 
the landing pier at Chimbote. No monetary guarantee was given by the government ; the 
railway is to be about 165? miles in length, and the first section of 65 miles is under 
construction, and is to be completed by November, 1909. 


The authorised capital is £250,000 in shares of 5s., of which £245,000 has been allotted 
credited as fully paid. There is an authorised debenture issue of £1,600,000 in 6 per cent. 
first mortgage debentures of £20, £50, and £100 each, with interest payable January 1 and 
July 1, and the principal repayable in 1967, with the option to the company to redeem the 
whole or any part of the issue at 5 per cent. premium at any time after December 31, 1912, 
on six months’ notice. A construction contract was entered into by the company, and on 
behalf of the contractors £800,000 of debentures were offered for sale in August, 1907, and 
allotment took place, but subsequently this issue of debentures was cancelled, and the 
construction contract referred to rescinded. The accounts are to be made up annually. 
Voting power, one vote for each share. Director’s qualification, 1,000 shares. Transfer 
form, common; fee, 2s. 6d. Telephone number, 3028 Central. 


Philadelphia and Erie Railroad. — Office : re Seah —Six per cent. general 
mortgage bonds of $1,000 each to the amount of 45,000,000 of this company have 
been issued here at 874 per cent. The bonds were issued under a mortgage of $20,000,000, 
of which $19,823,000 has been placed, partly at 4 per cent., partly at 5, and partly at 6. 
The bonds issued here have coupons payable January 1 and July 1 in London at £6 each, 
or in Philadelphia in gold, and are to be repaid July 1, 1920—in London at £200, or in 
Philadelphia in gold. All payments are exempt from state taxes, and are made in London 
by Messrs. J. S. Morgan and Co., 22, Old Broad Street, E.C. The line is 307 miles in length. 
The properties were in 1862 leased for 999 years to the Pennsylvania Railroad Company, 
that company guaranteeing the bonds known here, both as regards principal and interest, 
while as from May 1, 1907, the company was merged into the Pennsylvania Railroad 
Company. For 1906 net earnings from the road were $973,484 in excess of working expenses 
and bond interest. The general mortgage bonds issued here are quoted in the official list ; 
latest price, 117. 


Philadelphia and Reading Railroad Company.—See Reading Company and the Phila- 
delphia and Reading Coal and Iron Company. 


Philadelphia, Baitimore and Washington Railroad Company.— Office: Broad Street 
Station, Philadelphia.—In 1902 the Philadelphia, Wilmington and Baltimore Railway 
Company and the Baltimore and Potomac Railroad Company (on behalf of which two 
issues of bonds had been made in this country) were consolidated under the above title. 
The share capital of the Philadelphia, Baltimore and Washington Company is $23,493,550, 
and the total bonded debt $20,000,000 ; the lines controlled are 703 miles in length. The 
company is controlled by the Pennsylvania Railroad Company through ownership of a 
majority of the shares, on which dividends amounting to 4 per cent. per annum are being 
paid. In the year 1906, after payment of dividends amounting to 4 per cent. on the share 
capital, there was a surplus of $1,842,810, which was applied to extraordinary expenditures. 
The two issues of Baltimore and Potomac bonds known here are as under, both being 
guaranteed in all respects by the Pennsylvania and Northern Central Companies; the 
second issue is quoted in the official list :— 


390 THE STOCK EXCHANGE YEAR-BOOK. 


$1,500,000 Baltimore and Potomac tunnel first mortgage 6 per cent. gold bonds of 
$1,000 each, issued by Messrs. Speyer Brothers, 7, Lothbury, E.C., in 
January, 1872, at £178 17s. 6d. per bond. Coupons are payable 
January 1 and July 1, and the bonds are to be repaid July 1, 1911. 
All payments are made, free from United States and state taxes, in 
Baltimore in gold, but coupons are also payable in London at 4s. to 
the dollar by Messrs. Speyer. The bonds are specifically secured by 
a mortgage of that portion of the company’s line lying within the 
city of Baltimore, including the tunnel under that city. 


$3,000,000 First mortgage main line 6 per cent. bonds of $1,000 each, issued in April, 
1872, by the then firm of Jay Cooke, McCulloch and Co., at £183 7s, 6d. 
per bond. The bonds have coupons payable April 1 and October 1, 
.and the principal is to be repaid April 1, 1911. All payments are 
made, free from United States and state taxes, in Baltimore in gold, 
but coupons are also payable by the London Joint Stock Bank, 5, 
Princes Street, E.C., at 4s. to the dollar. Latest price, 103. 


Pirzus, Athens and Peloponnesus Railway Company.—London Agents: Rodocanachi, 
Sons and Co., Palmerston House, E.C.—The company was established to acquire a 
concession from the Greek government for 99 years from July 24, 1882, and received a sub- 
vention from the government of 6,100,000 francs. The company’s line is all constructed, 
and is of a length of about 297 miles, but in 1892 the company undertook to complete 
the Myli-Calamata line, taken over from the government, of 180 kilometres (112 miles), of 
which 103 kilometres were then constructed, and the Myli-Calamata line was completed 
in November, 1899; under the agreement with the government the company is to retain 
out of the gross annual receipts of the Myli-Calamata line 4,000 drachmas per kilometre 
for working expenses, any surplus to be divided equally between the government and 
the company. In 1900 the company undertook the construction of the Pyrgos-Kyparissia- 
Meligala railway, 60 miles in length, on behalf of the Greek government, for a fixed sum of 
10,575,000 drachmas, and the line: was opened for traffic in September, 1902, and is worked 
by the Pirzeus company. ‘‘The concession for the working of all the lines of the Pirzus, 
Athens, Peloponnesus Railway (with the exception of the Diacophto Kalavryta line which 
is only for 30 years from 1895) expires in 99 years from 1882, when the lines revert to the 
government without payment. The government has however the option of earlier pur- 
chase from 1915, as follows :—The lines Pirzeus, Athens, Corinth, Argos, Nauplia, Myli- 
Corinth, Patras, Pyrgos, Olympia, Cavassila, Bartholomio, Cylene, Cylene Baths, for an 
annuity for the unexpired portion of the concession equal to the average net receipts of 
the preceding seven years, less the two worst years, such annuity not being less than the 
net.receipts of the preceding year, and being secured on the net receipts of the line; the 
line Myli-Calamata for an annuity for the unexpired portion of the concession equal to one- 
quarter of the average of the gross receipts of the line for the preceding seven years less 
the two worst years, after deduction from this average of the fixed sum of 4,000 drachmas per 
kilometre, such annuity however never to exceed the sum of 4,000 drachmas per kilometre ; the 
line Pyrgos Kyparissia Meligala for an annuity for the unexpired term of the concession, 
equal to one-quarter of the gross receipts of the line for the year of purchase after 
deduction from such gross receipts of the amount allowed to the company on that year for 
the working of the line (the amount allowed to the company varies according to the gross 
receipts per kilometre of each year), such annuity however never to exceed 4,200 drachmas 
per kilometre, and the line Diacophto Kalavryta for an annuity for the unexpired term of 
the concession equal to one-quarter of the average of the gross reccipts for the preceding 
seven years (less the two worst years, after deduction of 4,000 drachmas per kilometre, but 
such annuity never to exceed 1,500 drachmas per kilometre.” 

The accounts are now made up annually to December 31. For several years to 
1900 (inclusive) there was no dividend on the shares, and bond engagements were only 
met in part, but for 1901 a dividend of 14 per cent. was paid on the shares; for 1902, 
2 per cent. ; for 1903 and 1904, 3 each year; for 1905, 35; and for 1906, 5 (paid in 
April, 1907)—in London at the rate of 3s. 8d. per share. In the first eight months of 
1907 the gross earnings were 4,082,718 drachmas, as against 3,983,023 drachmas in the same 
period of 1906. The capital particulars are as under, the first, second, third and fifth 
issues being quoted in the official list :— 


12,028,300 Drachmas in fully-paid ordinary shares of 100 drachmas. The shares were 
formerly of 275 drachmas each, but in 1899 they were written down 
to 100 drachmas, and power was obtained to issue 28,000 new shares, 
while in 1906 power was obtained to issue 30,000 new shares, bringing 
the total authorised up to 15,000,000 drachmas. The amount given 
above as issued is exclusive of—2,700,000 drachmas pledged with the 
Banque d’Orient as security for 1,535,000 drachmas, balance of a loan 
of 2,000,000 francs, referred to below; 162,600 drachmas pledged 
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with the Banque Nationale de Gréce as security for a loan of 100,000 
drachmas ; 19,100 drachmas in the hands of the company ; and 90,000 
drachmas drawn and repaid (see below). Voting power, one vote for 
each 30 shares. The shares are to be redeemed by drawings in May, 
for repayment in July, holders of drawn shares receiving actions fe 
jouissance entitling them to participate in surplus profits beyond 7 per 
cent. ; drawings were suspended for several years, but resumed in 1902, 
and in all 900 shares have been redeemed. Dividends on the shares 
are paid in London by the agents as above, at the exchange of the day. 
Latest price, 3}. 

£255,000 First mortgage bonds of £100 and £500 each, issued in October, 1886, by 
Messrs. R. Raphael and Sons, 25, Throgmorton Street, E.C., at 924 
per cent. The original amount of this issue was £286,000, carrying 
6 per cent. interest, and redeemable by a sinking fund of 1 per cent. 
per annum applied to drawings in March and September; com- 
mencing with coupons due October, 1894, the rate of interest was 
reduced to 5 per cent. per annum, and the sinking fund was suspended, 
while in 1899 the bonds were called in for redemption at par on 
July 31, 1899, but holders had the option of extending them at 44 per 
cent. interest, and the amount given above is that now outstanding. 
The bonds are irredeemable until April 15, 1909, and thereafter they 
are to be redeemed by a cumulative minimum sinking fund of % per 
cent. per annum applied to drawings. Holders accepting the con- 
version received a bonus of 3 per cent. Coupons are payable April 15 
and October 15 by the issuing firm, free of Greek taxes, and are 
regularly met. Latest price, 90. 


£240,000 Five per cent. mortgage bonds of £100 and £500 each, issued in January, 
1889, by Messrs. R. Raphael and Sons, 25, Throgmorton Street, E.C., 
at 924 per cent. Coupons are payable January 1 and July 1, and the 
principal is to be redeemed January 1, 1914, the company, however, 
having now power to pay off the issue at any time on six months’ 
notice. Payments are made, free from any Greek taxes, by the 
issuing firm. The loan was issued for the purpose of constructing 
extensions of the main line, and the bonds rank first on such extensions, 
and also, subject to the first mortgage bonds as above, on the main line. 
Latest price, 92. 


6,000,000 Drachmas 5 (now 33) per cent. mortgage bonds of 200 drachmas each, 
issued in Greece in 1890, at 95 per cent. The interest dates are 
January 27 and July 27 (new style), and the principal is to be 
redeemed from a sinking fund of 4 per cent. per annum applied to 
drawings in January and July. Payments are made, free of taxes, in 
Greece. The loan was issued for the purpose of constructing further 
extensions, and the bonds rank first on such extensions. Amount 
outstanding, 5,674,000 drachmas. 


£120,000 Three per cent. debentures of £100 each, issued in 1898 in exchange for an 
equivalent amount of 5 per cent. preference shares, the remaining 
4,000 preference shares being converted into 5 per cent. internal 
debentures. Coupons are payable January 15 and July 15, and the 
principal is to be redeemed by annual drawings from a sinking fund 
of # per cent. per annum, commencing in 1901 (in June). The loan is 
specially secured on six-tenths of the portion of net receipts from the 
Myli-Calamata line accruing to the company, besides being a charge on 
the general revenues of the company. Payments are made, free 
of Greek taxes, by Messrs. R. Raphael and Sons, 25, Throgmorton 
Street, E.C, Amount outstanding, £116,600. Latest price, 60. 


2,600,000 Drachmas 5 per cent. debentures of 200 drachmas, issued in 1898 partly 
in exchange for pre-existing preference shares, and partly in June, 1898 
for cash at 91 per cent., in Greece. Interest is payable May 15 and 
November 15, and the principal is repayable in 62 years by half-yearly 
drawings in May and November, commencing November, 1899, while the 
company has reserved the right to increase the sinking fund after ten 
years. The loan is specially secured on four-tenths of the portion of 
net receipts from the Myli-Calamata line accruing to the company, 
besides being a charge on the general revenues of the company, while 
it is also guaranteed by the Greek government to the extent of the 
portion of the net receipts of the Myli-Calamata line accruing to the 
government; sums so advanced are to be repaid out of future net 


392 THE STOCK EXCHANGE YEAR-BOOK. 


earnings, after payment of debenture interest. Payments are made 
in Greece, free of taxes. Amount outstanding, 2,532,600 drachmas. 


1,635,000 Drachmas Loans obtained in 1906—1,535,000 drachinas (balance out- 
standing of 2,000,000 drachmas), from the Banque d@’Orient at 5 per 
cent. for two years (or less) against shares for 2,700,000 drachmas, 
and 190,000 drachmas from the Banque Nationale de Gréce against 
shares for 162,600 drachmas. 


Pittsburg, Cincinnati, Chicago and St. Louis Railway Company.—Offce . Pittsburg, 
Pennsylvania, U.S.—In May, 1892, an issue of $10,000,000 43 per cent. consolidated mortgage 
bonds, series A, of $1,000 each of this company was offered in London—by Messrs. Speyer 
Brothers, 7, Lothbury, E.C., at £211 10s. per bond—New York, and Amsterdam. Interest 
is payable April 1 and October 1, and the principal falls due in 1940, all payments being 
made, free of taxes, in New York, in United States gold coin, while the bonds are 
guaranteed both as to principal and interest by the Pennsylvania Company by endorsement 
on each bond. In April, 1893, an issue of $3,000,000 43 per cent. consolidated mortgage 
bonds, series B, of $1,000 each, was offered in London, New York, Frankfort-on-Main, and 
Berlin—in London by Messrs. Speyer Brothers, at the price of £209 per bond; and in 
December, 1893, $4,000,000 of series B was offered in London and New York—in London 
by Messrs. Speyer Brothers, at £208 per bond. ‘The bonds of series B are identical 
with those of series A, except that they are repayable in 1942. In May, 1896, $3,000,006 
4 per cent. consolidated mortgage bonds, series D, of $1,000, was offered in London, New 
York, and Frankfort-on-Main—in London by Messrs. Speyer Brothers, at the price of 
£209 10s. per bond. Interest on series D is payable May 1 and November 1, and the 
principal is repayable in 1945, the bonds being similarly guaranteed to the above. All 
the bonds are to bearer, but may be registered in New York as to principal only. 
The three series form part of a total authorised of $75,000,000, of which a portion is 
reserved against sectional underlying bonds, and $44,439,000 is outstanding, $10,000,000 being 
series A (as above), $8,786,000 series B, $1,379,000 series C, $4,983,000 series D, $9,291,000 
series E, and $10,000,000 series F, all the bonds having the Pennsylvania Company’s guarantee. 
‘The company was formed in 1880 by the consolidation of various companies. The share 
capital is $25,226,769 in ordinary shares, and $27,563,922 in 4 per cent. preferred shares 
(the preferred are entitled to a further 1 per cent. per annum after paying 3 per cent. per 
annum on the ordinary), and over two-thirds of the capital is hela by the Pennsylvania 
Railroad Company and the Pennsylvania Company ; the total funded debt is $50,914,000. 
The number of miles of railway owned is 1,087. For 1901 the ordinary shares got 24 per 
cent. ; for each of the four years to 1905, 3; and for 1906, 34, there being then a surplus 
for the year of $331,315, after deducting $900,000 extraordinary expenditure on revising 
grades, &c. On account of 1907 24 per cent. was paid on the preferred shares in July, 
1907, and 2 per cent. was paid on the ordinary in August, The guaranteed consolidated 
mortgage bonds, series A, B, and D are quoted in the official list. Latest prices—A and B, 
107 ; D, 100. 

Pittsburg, Cleveland and Toledo Railroad Company. —Oflice: Youngstown, Ohio, U.S. 
—There were formerly known here $2,400,000 6 per cent. first mortgage gold bonds of 
$1,000 each of this company. Interest is payable April 1 and October 1, and the bonds 
mature October 1, 1922, payments being made in gold in New York. The line is 77 miles in 
length, and is leased for 99 years from 1884 to the Pittsburg and Western Railroad Company, 
which. is controlled by the Baltimore and Ohio, and the latter company guarantees the 
interest on the bonds of the Pittsburg and Cleveland Company. In March, 1900, it 
was announced that an agreement had been arrived at with the Baltimore and Ohio 
Company with reference to the Pittsburg, Cleveland and Toledo first mortgage bonds, 
the following being the salient points of this agreement:— ‘‘The Baltimore and Ohio 
Railway Company undertakes to purchase and pay for in cash on February 1, 1903, or 
earlier on their giving sixty days’ notice, all bonds included in this agreement, at the 
price of 125 per cent. and interest (New York usance). . . . The agreement is subject 
to 70 per cent. of the issue being stamped as assenting thereto.” The amount of bonds 
deposited under the bondholders’ protective agreement exceeded this proportion, and 
in February, 1903, of the above mentioned $2,400,000 bonds $1,871,000 were purchased by 
the Baltimore and Ohio Company, while a further $88,000 appears to have since been 
acquirsd, Payments on the remaining bonds are regularly made. Latest price in New 
York, 107. 

Pittsburg, Fort Wayne and Chicago Railway Company.—Offce: Pittsburg, U.S.— 
The ordinary shares of this company, of $100 each, amounting to $19,714,286, are quoted 
in the official list. The capital of the company, besides these shares, consists of $37,374,500 
7 per cent. guaranteed special shares, and a funded debt of $12,410,000 (of which about half 
has been redeemed, and is in the sinking fund, in which there was at December 31, 1906, 
$2,770,065 in cash). As from 1869 the line (which is 470 miles in length) was leased in 
perpetuity to the Pennsylvania Railrcead Company, that company assuming all obligations 
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and guaranteeing dividends of 7 per cent. per annum on the shares of the Pittsburg 
Company. The lease has since been transferred to the Pennsylvania Company, but it is 
officially stated that in case of default by the Pennsylvania Company the Pennsylvania 
Railroad Company will be liable for engagements under the lease. The accounts are made 
up annually to December 31, and submitted in May. In 1903 there was a profit to the 
Pennsylvania Company under the guarantee of $357,446, in 1904 of $449,179, in 1905 or 
$567,118, and in 1906 of $1,283,809. The dividends on the shares are paid (in New York) in 
January, April, July, and October. Latest price of shares, 166. 


Plymouth and Dartmoor Railway Company.—Directors : 'T. Bulteel (Chairman), J. 
Bayly, J. Proffitt, and T. M.Snow. Secretary: D. 8. Derry. Office: 22, Great Winchester 
Street, K.C.—The company was reorganised and rearranged by act of parliamentin 1865. The 
authorised capital, including loans, is £526,300, and the following issues have been made :— 
£4,000 loans at 3 per cent. ; £20,670 debenture stock at 4 per cent. ; £25,000 5 per cent. 
Plymouth extension shares of £10 ; £75,000 5 per cent. preference shares of £50; £66,000 5 
per cent. Cattewater extension shares of £10, ranking on the Cattewater extension (only) for 
dividends at the rate named ; and £35,000 ordinary shares of £50. The line is 12 miles 
in length. The accounts are made up to June 30 and December 31, and submitted about 
the following November and May. In 1883 a portion of the main line was 
sold to the Princetown Railway Company for £22,000 C stock of that company, and 
this stock was allotted to the ordinary and preference shareholders in the second 
half of 1883, the distribution being 20 per cent. In 1883 the London and South 
‘Western Company acquired a portion of the Plymouth extension, payment being 
made in London and South Western 4 per cent. preference stock. Holders of 
Plymouth extension shares received an amount of London and South Western stock 
sufficient to pay 44 per cent. on their original holdings, and ‘the balance of the stock 
received in payment for the line was retained by the company, the interest thereon being 
applied primarily in payment of 4 per cent. per annum on the Plymouth extension shares, 
so as to bring up their dividend (including the dividend on the London and South Western 
stock distributed to them) to 5 per cent. per annum. The Plymouth extension shares 
regularly receive 4 per cent. per annum, and for the eighteen half-years to June, 1894, the 
Plymouth and Dartmoor preference shares received 3s. per cent. per annum; then to 
June, 1902, nil; for the nine half-years to December, 1906, 8s. per cent. per annum; and to 
June, 1907, 4s. The Cattewater extension was opened for goods traffic in September, 1888, 
and for passenger traffic August 31, 1892; the only dividends on the Cattewater shares 
were } per cent. per annum for the second half of 1902, 4 per cent. per annum for the first 
half of 1904, 1 for the second half of 1904 and both halves of 1905, and 14 for the three 
half years to June, 1907. Carried forward, £2,191. Voting power, one vote for every 
share (ordinary, preference, Plymouth extension, or Cattewater extension) up to 10, then 
one for every 5 shares up to 100, and one for every 10 shares beyond. Director’s qualifica- 
tion, £300 of any class of shares. Transfer form, common; fee, 2s. 6d. per deed. The 
several classes of shares may be transferred on the same deed. Married women are only 
allowed on register when the stock has been transferred by the husbands. ‘Telephone 
number, 3 Westminster. 


Plymouth, Devonport and South Western Junction Railway Company.—Direc- 
tors: Earl of Mount-Edgeumbe (Chairman), A. 8. Harris (Deputy-Chairman), J. Bayly, 
L. C. Foster, Sir J. Puleston, Kt., and E. St. Aubyn. Secretary: J. W. Burchell. Office: 
5, The Sanctuary, Westminster.—The company was incorporated in 1883, and as from June, 
1891, took over the East Cornwall Railway Company’s system. The authorised capital, 
including loans, is £1,139,000. Of this amount £360,000 has been issued in ordinary shares 
of £10 and converted into stock; £300,000 in 43 per cent. perpetual preference stock ; 
£139,500 in 3 per cent. guaranteed stock of the Calstock separate undertaking, with interest 
guaranteed by the London and South-Western Railway Company ; and £220,000 in 4 per 
cent. perpetual debenture stock. 

The accounts are made up to June 30 and December 31, and submitted in September 
and March. The line is 29} miles in length, and is worked and maintained by the London 
and South Western Company in perpetuity for 50 per cent. of the gross receipts, with 
certain rebates towards securing payment of minimum dividends of 44 per cent. on 
ordinary and preference capital. The Calstock undertaking is not yet open for traffic. To 
December, 1897, the ordinary got 3+ per cent. per annum ; to June, 1898, 13; to December, 
1898, 3%; to June, 1899, 2; to December, 1899, 4; to June, 1900, 24; to December, 1900, 
3%; to June, 1901, 24; to December, 1901, 44; to June, 1902, 24; to December, 1902, 43 ; 
to June, 1903, 25; to December, 1903, 4%; to June, 1904, 25; to December, 1904, 4$; to 
June, 1905, 24; to December, 1905, 42; to June, 1906, 24 ; to December, 1906, 42; and 
to June, 1907, 24. Carried forward, £602. 

Voting power, one vote for every £10 of ordinary or preference capital up to £100, one 
for every £50 beyond up to £1,000, and one for every additional £100. Director’s qualifica- 
tion, £500 of ordinary or preference capital. Transfer form, common; fee, 2s, 6d. Tele- 
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phone number, 3 Westminster. The company is quoted in the official list. Latest prices— 
ordinary, 79; preference, 113; debenture stock, 110. 


Pondicheri Railway Company, Limited.— Directors : Sir H. Kimber, Bart., M.P. (Chair- 
man), Sir G. B. Bruce, Kt., Sir D. Fox, and H. W. Notman (Managing Director). Office : 
55, Gracechurch Street, E.C.—The company was registered in England in 1869, and 
in Paris on June 18, 1878. The line was constructed under a concession from the 
French government. The concession is for 99 years from 1880, and in consideration of 
the company undertaking to construct and work the line the government paid to 
the company a subsidy of 1,264,375 francs, while the company has to pay over to the 
government one-half of the net profits in each year. The subscribed capital is £10,000 in 
shares of £5, of which £7,000, or £3 10s. per share, is paid up. 

The accounts are made up annually to December 31, and submitted in June. The line is 8 
miles in length, was opened December 15, 1879, and is worked by the South Indian Railway 
Company, Limited. For 1897 and 1898 the dividend was 4 per cent. each year ; for 1899, 5; 
for 1900, 6; for 1901 and 1902, 14; for 1903, 15; for 1904, 12; for 1905, 10; and for 1906, 9. 
Carried forward, £393. On account of 1907 4 per cent. was paidin July. Voting power, 
one vote for each share up to 10, one for every additional 5 shares up to 100, and one for 
every 10 shares beyond. Director’s qualification, 50 shares. Transfer form, common ; fee, 
2s. 6d. per deed. 


Port Talbot Railway and Docks Company.— Directors : Earl of Dunraven, K.P. (Chair- 
man), Col. J. R. Wright (Deputy-Chairman), 8. H. Byass, R. Cory, G. Lipscomb, 
J. J. Smith, and T, E. Watson. Secretary: E. Knott. Head Office: Port Talbot, Glam. 
London Office: 1, Great Winchester Street, E.C.—The company was incorporated in 1894 
to acquire and improve the existing harbour and docks at Port Talbot, South Wales, and 
has constructed a railway about 34 miles in length, connecting the port with certain 
collieries. The capital consists of £623,830 in ordinary shares of £10, fully paid ; £600,000 
in 4 per cent. preference shares of £10, fully paid; and £450,750 4 per cent. debenture stock, 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. The preference dividend was paid in full out of revenue to June 30, 1900; for 
the two half-years to June, 1901, 4 per cent. per annum was paid on the preference 
shares ; to December 31, 1901, 1; to June and December, 1902, 2; to June, 1903, 33; to 
December, 1903, 24; to June and December, 1904, 34; to June, 1905, the full rate ; to 
December, 1905, and June, 1906, 1 per cent. per annum was paid on the ordinary shares, 
to December, 1906, 2; and to June, 1907, 24. The ordinary shares received 3 per cent. per 
annum during construction out of capital to December 31, 1899. General reserve fund, 
£2,720; carried forward, £2,608. 

Voting power, one vote for every share of either class up to 10, one for every additional 
5 shares up to 100, and one for every 10 shares beyond. Director’s qualification, 50 shares 
of either class. Transfer form, common; fee, 2s, 6d. Telegraphic address, Knott, Port 
Talbot. Telephone number, 478 (National), Port Talbot. Ordinary shares numbered 1 
to 60,000, the preference shares, and the debenture stock are quoted in the official list. 
Latest prices—ordinary shares, 11; preference, 94 ; debenture stock, 103. 


Portmadoc, Beddgelert and South Snowdon Railway Company.—Directors: J. E. 
Rawlins (Chairman), J, Beecham, H. R. Hogg, Col. H. Platt, C.B., and J, Tomkinson, 
M.P. Secretary: G. C. Aitchison. Office: Llanberis—The company was incorporated in 
1901, and in 1903 purchased the Portmadoc, Croesor and Beddgelert Railway Company. 
The authorised capital, including loans, is £392,000, of which £50,000 has been issued in 
ordinary shares of £5. ‘The accounts are made up to June 30 and December 31, and sub- 
mitted in October and April. The total mileage authorised is 123, of which 44 has been 
constructed, and is being worked by horse traction, the remainder being under construction. 
In the first half of 1906 there was a loss on working of £48, increasing a debit brought 
forward to £57, and in the second half of 1906 the deficiency was further raised to £90. 
Director’s qualification, 50 shares. Transfer form, common ; fee, 2s, 6d. 


Porto Alegre and New Hamburg (Brazilian) Railway Company, Limited.— 
Directors: T. C. Tatham (Chairman), Lord Teynham, and J. H. Whittle. Secretary : 
C. Coote. Office: 110, Cannon Street, E.C.—The company was registered Decem- 
ber 18, 1870, to construct a railway under a concession from the government of the 
province of Sao Pedro do Rio Grande do Sul, Brazil. The provincial government 
guaranteed for 60 years 7 per cent. upon a capital of £202,500. The line was to belong 
to the company in perpetuity, but the right was reserved to the government to pur- 
chase the undertaking at the expiration of 30 years from the opening of the line 
throughout (1876) for such an amount of government stock as would yield an income equal 
to the average dividend of the five preceding years, but in any case not less than 7 per 
cent. (see below). The capital consists of— 


£88,300 See) shares of £20, fully paid, taken in part payment by the con- 
ractors, ; 
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£154,000 Preference shares of £20, fully paid, ranking before the ordinary for 7 per 
cent, dividend (non-cumulative), and participating equally with the 
ordinary shares in all surplus profits. 


£173,414 Six per cent. mortgage debenture stock, part of £200,000 authorised to 
replace debentures, with interest payable May 1 and November 1, and 
redeemable “on the sale of the railway or upon the winding up of the 
company, whichever shall first happen, or upon any May 1 or Novem- 
ber 1, which the company shall appoint, not being earlier than May 1, 
1907.” Interest due Nevember 1, 1907, is to be paid on December 1, 1907. 


The State government gave notice to the company that it intended to disappropriate the 
railway at the end of 1905. The government claimed to be entitled to do this, in 
accordance with clause 32 of the concession, by paying to the company, in State government 
stock or money, a sum that will produce an income equivalent to the guaranteed interest ; 
but the company denies this claim, and contends that the government can only exercise the 
right of disappropriation on paying to the company a sum in Federal government stock 
which will produce a dividend of 7 per cent. on the capital expenditure. In January, 1906, 
the State government commenced proceedings in the local courts to compel the company to 
accept £202,500 in 7 per cent. State bonds in payment for the line, and in April, 1906, judg- 
ment was given in favour of the State. In the following month the State government took 
possession of the railway. The company’s appeal to the Superior State Court at Porto Alegre 
has been decided against the company, and the State bonds awarded as payment for the under- 
taking have been accepted under consular and judicial protest. The seizure of the railway is 
being considered by the British Foreign Office. The railway, it appears, was contracted to 
be sold by the State government to the Federal government in June, 1905, to enable the 
Federal government to carry out a scheme for the unification of the railways of the state of 
Rio Grande do Sul. In furtherance of this scheme the Federal government has leased this 
railway with others to a Belgian company. Mr. Charles Coote was appointed receiver in 
July, 1906, for the protection of the 6 per cent. mortgage debenture stock holders. Interest 
on the debenture stock due November 1, 1906, was paid in April, 1907, and that due in 
May, 1907, was paid in June, 1907, out of interest received on the State government bonds 
constituting the purchase consideration, while interest due November 1, 1907, is to be pard 
December 1, 1907. 

The accounts are now made up annually to December 31. For each of the seven years 
to 1896, 24 per cent. was paid on the preference shares ; for 1897, 24; for the seven years to 
1904, 2; for 1905, 1; and for 1906, nil. Reserve fund, £8,003. 

Voting power, one vote for every share (ordinary or preference) up to 10, then one for 
every additional 5 shares up to 100, and one for every 10 beyond ; maximum, 150 votes. 
Director’s qualification, 50 ordinary or preference shares, held for three months. Transfer 
form, common; fee, 2s. 6d. per deed ; debenture stock is transferable in amounts of £1 
and multipies thereof. The preference shares and debenture stock are quoted in the official 
list. Latest prices—preference shares, 34 ; debenture stock, 90. 


Portpatrick and Wigtownshire Railways Joint Committee.— Address: T. W. Hutchin- 
son, Stranraer.-—As from August 1, 1885, the undertakings of the Portpatrick and Wigtown- 
shire Railway Companies were transferred to the London and North Western, Midland, 
Caledonian, and Glasgow and South Western Companies. The two undertakings are now 
represented by £491,980 ‘‘ Portpatrick and Wigtownshire guaranteed stock,” bearing 3} per 
cent. interest in perpetuity, guaranteed by the companies in whom the lines are now vested. 
Interest is payable April 10 and October 10. Transfer form, common; fee, 2s. 6d. per deed; 
stock is transferable in any amount from £5 upwards. 


Princetown Railway Company.— Directors: C. Mortimer (Chairman), T. B. 
Bolitho, Col. the Hon. C. E. Edgcumbe, and A. Hubbard (representing the Great 
Western Company); J. Bayly, H. Y. B. Lopes, and T. Wolferstan. Secretary: 
H. Colmer. Office: Paddington Station. — The company was incorporated in 1878. 
The authorised capital, including loans, is £80,000, and £30,000 has been issued in A stock, 
£8,000 in B stock, and £22,000 in C stock. The A stock ranks first for 4 per cent. dividends, 
then B stock takes 4 per cent., and the balance goes to the C stock. There are also loans at 4$ 
per cent. to the amount of £19,900, rent charges for a capitalised value of £100, and Lloyd’s 
bonds for £11,000. The accounts are made up to June 30 and December 31, and submitted 
in August and February. The line is 10} miles long, was opened in August, 1883, and is to 
be worked in perpetuity by the Great Western Company at a percentage of the gross 
receipts, varying with the amount of the receipts, Such percentage is not, however, to 
exceed 70 per cent., nor to be less than the proportion which the expenses on the Great 
Western system bear to the gross receipts. Net revenue is below the amount required 
to cover interest charges, and to June, 1907, there was a debit balance of £16,882 (as 
against £16,297 at June 30, 1906) which includes £12,760 unpaid interest on the Lloyd’s 
bonds, and £3,616, amount advanced by the Great Western Company on account of deficien- 
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cies and interest thereon. Director’s qualification, £200 of any class of stock. Transfer 
form, common ; fee, 2s. 6d. per deed ; fractions of £1 are not accepted. 

Puerto Cabello and Valencia Railway Company, Limited.—Directors: H. W. 
Smithers (Chairman), N. G. Burch, Sir C. Quilter, Bart., and S. Watkinson. Secre- 
tary: G. A. P. Pilditch. Office: Finsbury Pavement House, E.C.—The company was regis- 
tered September 26, 1885, to acquire a concession from the Venezuelan government. The 
concession is for 99 years, dating from the completion of the line, and the government 
gave a guarantee during that period of 7 per cent. per annum on a capital of £820,000, but 
in 1891 the shareholders agreed to reduce the rate of the guarantee to 5 per cent. as from 
January 1, 1891. The line is the property of the company in perpetuity, and there is no 
option of government purchase. The government guarantee fell largely into arrear, and it 
was therefore decided in 1898 only to pay debenture interest to the extent permitted by 
the earnings. To the end of 1902 the company’s claim against the Venezuelan government 
was £261,440, exclusive of interest, while the Anglo- Venezuelan Mixed Commission awarded 
£231,794, of which nearly one-half was received during 1904, £43,776 in 1905, and £48,355 in 
1906 ; on the basis laid down by the Commission the company’s claims on the government in 
respect of guarantee for the four years to 1906 are, together, £108,214. The payments 
made by the Venezuelan government during 1904 enabled the company in July, 1904, and 
January, 1905, to pay up all arrears of debenture interest, but the extent of the govern- 
ment arrears prevented the payment of any dividend for the thirteen years to 1906. 

In 1905 a reconstruction of the debenture debt was carried out. The company issued at 
par in July, 1887, £340,000 of 7 per cent. debentures, aud in 1905 these were converted into 
equal amounts of first charge 5 per cent. bonds and 5 per cent. debenture stock, while a 
certificate for £15 (equal to 2 per cent. per annum for seven and a-half years) was given in 
respect of each old debenture, to represent the difference between the interest on the old 
debentures and that on the new securities for a period of seven and a-half years from 
January 1, 1905, to July 1, 1912, on which latter date the company was to redeem the old 
debentures ; these certificates were to be redeemed out of the money received, and to be 
received atter December 14, 1904, under the award given by the Anglo- Venezuelan Mixed 
Commission, and not applied in payment of interest to January 1, 1905, and 40 per cent. of 
the certificates was paid in <ADugust, 1905, 20 per cent. in October, 1905, 20 per cent. in 
December, 1905, and 20 per cent. in May, 1906. In the reconstruction of the debenture 
debt it was provided that should the company at any time agree with the Venezuelan 
government for a commutation, by the payment of a lump sum, of the then future pay- 
ments of the guarantee, or any part thereof, the money received in commutation is to be 
applied—as to one-third to the purchase and extinction of first charge bonds, or debenture 
stock ; as to one-third to the general purposes of the company ; and as to one-third to .the 
shareholders. The capital is now as under :— 

£460,000 Shares of £10, fully paid. The Venezuelan government formerly held 
16,000 shares; these subsequently came into the possession of the 
Barquisemeto Railway Company, which was afterwards absorbed by 
another company, and nearly all the shares were sold. When the 
Venezuelan Mixed Commission adjudicated upon the Puerto Cabello 
Company’s claim, the Venezuelan government claimed certain pay- 
ments on these shares, and received £1 11s. 11d. per share on the 
16,000 shares, and the Puerto Cabello Company contends that until 
the remaining 30,000 shares shall have also received £1 11s. 11d. each, 
the 16,000 shares formerly held by the government are not entitled 
to anything. 

£170,000 First charge 5 per cent. coupon bonds to bearer of £50 and £100 each, with 
interest payable January 1 and July 1, and the principal redeemable 
January 1, 1955, with power to the company to redeem them at par at 
any time on twelve months’ notice. The bonds form part of a total 
authorised of £190,000. 


£170,000 5 per cent. debenture stock, constituting a second charge upon the same 
property as the above-mentioned first-charge bonds. Interest on the 

debenture stock is only to be paid out of net earnings and government 

guarantee, other than the amount awarded by the Commission and 

any commutation moneys. After payment of interest on the debenture 

stock any surplus money available is to be applied in making up any 

deficiency of interest on the stock in respect of previous years before 

payment of any dividend on the share capital. The principal is to be 

repaid January 1, 1955, the company having power to redeem it at par 

at any time on twelve months’ notice. ‘The amount is limited to 

£170,000. Interest has only been paid to the extent detailed below. 

The accounts are made up annually to December 31, and submitted about June. 
The line is 34 miles in length, and was opened for traffic at the beginning of April, 1888, 
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For the thirteen years to 1906 there was no share dividend owing to the large amount due 
by the government in respect of the guarantee ; for 1905 and 1906 the interest on the first 
charge bonds was paid in full, and the debenture stock got 1 per cent. for 1905, and nil 
for 1906. Owing to damage to the line through a waterspout, the available balance for 
1906 was £4,384 short of the sum required for first charge bond interest, and this sum was 
taken from the renewal fund, reducing it to £2,615. Reserve fund, £3,442; amount of award 
of Anglo-Venezuelan mixed commission unappropriated, £50,754. In the year 1902 the net 
earnings were £1,513; in 1903, £12,706 ; in 1904, £15,834; in 1905, £9,691; and in 1906, 
£3,071. The gross earnings in 1907 up to September 30 amounted to £24,250, as against 
£32,085 in the same period of 1906. Voting power, one vote for every 5 shares held for 
one month. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. per 
deed. The first-charge bonds may be registered, and may be again made payable to 
bearer, the fee for so exchanging being 3d. per bond either way ; interest in all cases is 
payable by coupon. Debenture stock is transferable in amounts of £1 and multiples. 
Telegraphic address, Epulation, London. Telephone number, 2362 London Wall. ‘The 
company is quoted in the official list. Latest prices—shares (Nos. 1 to 7, and 16,008 to 
46,000, being those which were not formerly held by the Venezuelan government—see 
above), 14; bonds, 84; debenture stock, 55. 


Qu’Appelle, Long Lake and Saskatchewan Railroad and Steamboat Company. 
—In July, 1889, Messrs. Morton, Rose and Co. (now Chaplin, Milne, Grenfell and Co., 
Limited), 6, Princes Street, E.C., made an issue of £500,000 6 per cent. first mortgage 
bonds of £100 of this Canadian company, at par, and since then £282,700 has been 
sold privately, making the total outstanding £782,700. Coupons were payable February 
1 and August 1, and the principal was to be repaid August 1, 1911. 

Interest was duly paid at the full rate down to and inclusive of the coupon due 
February, 1896, but subsequent to that date payments were only made in part, the distri- 
butions in the seven years to February, 1906, being at the rate of £2 2s. per cent. per 
annum, while for the balance of the coupons bondholders received scrip, redeemable out of 
surplus earnings after payment of the current coupons in full. 

In July, 1906, an offer was made on behalf of the Canadian Northern Railway Company, 
and this was accepted by the bondholders, and has been carried into effect. Under this 
offer the Qu’Appelle Company gave in exchange for every £100 bond £107 in new 4 per cent. 
debenture stock, both principal and interest being guaranteed by the Canadian Northern 
Railway Company, while the scrip certificates, issued as above, received 30 per cent. of 
their face value in new debenture stock. The stock is not to exceed £1,050,000, and has a 
mortgage on the railroad, subject, of course, to any of the above-mentioned first mortgage 
bonds outstanding, converted bonds of the old issue being kept alive as collateral. The 
amount of debenture stock issued is £908,717, with interest payable June 30 and December 
31, and the principal falls due in 1936. The amount of old bonds not exchanged is £6,600, 
and on these interest at the rate of 6 per cent. per annum is being paid. 

The company was incorporated in 1883, by an act of the parliament of the Dominion 
of Canada, to construct a railway about 254 miles in length, and the line was completed 
in 1890. As the road was completed, the company became entitled to an annual subsidy 
from the Dominion government, for the transport of government traffic, of $80,000 for 
twenty years. The company was entitled to a land-grant of about 1,400,000 acres which, 
however, was sold to partly provide for interest on the old bonds up to February, 1896. 
The debenture stock is quoted in the official list ; latest price, 94. 


Quebec and Lake St. John Railway Company.— Directors: D. B. Hanna (President), 

G. LeMoine and Z. A. Lash (Vice-Presidents), I. C. Annesley, W. H. Moore, A. J. Mitchell, 

F. Nicholls, J. T. Ross, Hon. J. Tessier, E. Beaudet, J. G. Garneau, G. Tanguay, Hon. P. A. 

Choquette, and Hon. Judge J. A. Gagné. Office: Quebec, Canada.—This company 

was first known here by the issue in February, 1899, of £780,000 first mortgage 5 per cent. 

bonds by the Railway Share Trust and Agency Company, Limited, 3, Bank Buildings, E.C. The 

company had cash subsidies from the Canadian government, and also land and money sub- 

sidies from the Province of Quebec, these latter, however, being commuted for a guarantee 

of interest on the bonds up to and inclusive of January 1, 1899, while on the subsequent 

coupon date default took place. In 1900 an act was obtained from the provincial legislature 

of Quebec by which the company has been reorganised, and the capital is now as under; the 
line is 240 miles in length :— 

$4,524,000 Shares of $100, fully paid, including $220,500 issued to the city of Quebe:. 

£500,000 Four per cent. prior lien bonds to bearer of £100 (being the total 

authorised), of which £200,000 was issued in May, 1901, 

through Messrs. Coates, Son and Co., 99, Gresham Street, E.C., at 96 

per cent., and since, £75,000 in November, 1904, through the same firm, 

at 874, and £225,000 since. Coupons are payable April 1 and October 1, 

and the principal is to be repaid at par April 1, 1921, all payments 
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being made by Messrs. Glyn, Mills, Currie and'Co., 67, Lombard 
Street, E.C. The bonds are secured by a first charge on the entire 
undertaking. 
£442,400 First mortgage 5 per cent. bonds of £50 and £100 each, issued, together 
with the income bonds mentioned below, against the old first mortgage 
bonds. The new bonds were issued to carry 3 per cent. interest, pay- 
able January 1 and July 1, for the first three years dating from July 1, 
1900, 4 per cent. for the next two years, and 5 per cent. thereafter, 
while they are to be repaid December 31, 1924. Payments are made 
by Messrs. Glyn, Mills, Currie and Co., 67, Lombard Street, E.C. 
£640,400 Income bonds of £50 and £100 each, ranking for 6 per cent. non-cumulative 
dividends, and repayable December 31, 1924. No interest is being 
paid. 
The accounts are made up annually to December 31, and submitted in May in Quebec. 
The line is 240 miles in length. Interest on the prior lien bonds and the first mortgage 
bonds is being regularly paid, but nothing has been distributed on the income bonds. 
The net earnings for 1902 were $121,102; for 1903, $151,432; for 1904, $136,236; for 
1905, $175,795; and for 1906, $198,300, being $4,311 in excess of interest charges other 
than the income bonds. In the nine months to September 380, 1907, the gross earnings were 
$471,220, an increase compared with the corresponding period of 1906 of $52,696. All 
three classes of bonds are quoted in the official list—the prior lien bonds to the extent 
of £465,000. Latest prices—prior lien, 91; first mortgage, 100; income bonds, 28. 


Quebec Central Railway Company.—Directors: E. Dent (President), F. Grundy 
(Vice-President), A. Bremner, T. Lindley, F. H. Norman, and L. A. Carrier (the last 
being appointed by the government of Quebec province). Secretary: C. D. Brassey. 
Office: 5, Great Winchester Street, E.C.—This company was first known here by the 
issue, in June, 1881, of 5 per cent, first mortgage bonds for £556,000. Interest was 
payable by the government of the province of Quebec until July 1, 1886, and 
this was regularly met, but on the following interest date default took place. In 1887 
power was obtained to reconstruct the company, and to raise further capital with a view 
of completing the construction of a branch, &c, This arrangement was carried through in 
1888. The old first mortgage bonds, with some others, were then exchanged into income 
bonds, and new prior lien bonds were issued, the holders of which were in 1899 invited to 
exchange their bonds for 4 per cent. debenture stock, as below. In 1901 power was obtained to 
convert the old income bonds for £676,000 into equal amounts of second debenture stock 
and new income bonds, and this has been carried into effect. The borrowing powers of 
the company are limited to $15,000 per mile of constructed line. The company has received 
cash subsidies from the Dominion government and the province of Quebec in respect of the 
original line, amounting in all to £78,400; in respect of the extension further subsidies 
for about £100,000 have been received. The line in operation is 222 miles in length. 

The accounts are made up annually to December 31, and submitted in May. For 
1889, 14 per cent. was paid on the old income bonds for £676,000; for 1890, 14 per cent. ; 
for each of the four years to 1894, 1 per cent.; for 1895 and 1896, 14; for 1897, 14; for 
1898, 12; and for 1899 and 1900, 24. Interest on the second debenture stock is being 
regularly met, and the new income bonds received 13 per cent. for 1901, 24 
per cent. each year for 1902 and 1903, 4 for 1904, 53 for 1905, and the full rate of 7 per 
cent. for 1906, but no distribution was made on the ordinary. Reserve contingency account, 
$46,786 ; carried forward, $12,701. For the nine months to September 30, 1907, the net 
receipts were $251,808, as compared with $265,041 in the same period of 1906. Telephone 
number, 897 London Wall. The capital is as follows, and all the issues are quoted in the 
official list :— 

£694,850 Fully-paid shares of £25. Of this amount £151,050 is held by the 
company. Voting power, one vote for every three shares. Transfer 
form, common; fee, 2s. 6d, Latest price, 10. 

£150,500 Five per cent. prior lien bonds of £100 each. The amount was originally 
£350,000 (the total authorised), of which £200,000 was issued in July, 
1888, through Messrs. Sheppards, Pellys, Scott and Co., 57, Old 
Broad Street, E.C., at 96 per cent., £50,000 was issued in August, 
1893, and subsequently, by the company, at 1023 per cent., and £50,000 
in February, 1896, by the company at 108 per cent. Coupons are 
payable February 1 and August 1, and the bonds are repayable at par 
February 1, 1908. In August, 1899, holders of these bonds were offered 
the option of exchanging into first debenture stock, and by this means 
the amount has been reduced as above. The option of exchange is 
still open upon certain conditions. The bonds are to bearer, but may 
be registered (as to principal only), and registered bonds may he re- 
exchanged into bonds to bearer. Latest price, 100. 
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£329,337 First debenture stock, carrying 4 per cent. interest. This stock was 
created in 1899, to carry a rate of interest not exceeding 4 per cent., 
while the total interest is not to exceed an annual sum of £20,000. 
Interest is payable February 1 and August 1, and the principal of the 
stock will only become payable after the company is six months in 
default in payment of interest thereon, or in the event of liquidation, 
but the stock may be redeemed at 110 at any time after the expiration 
of 20 years from the date of issue on six months’ notice being given. 
The stock was issued mainly in exchange for 5 per cent. prior lien bonds, 
as above, at par, holders exchanging having received a bonus, and 
partly for further capital expenditure. Stock is transferable in 
multiples of £1; form, common; fee, 2s, 6d. Latest price, 101. 

£338,000 Three per cent. second debenture stock, issued in 1901 (with the 
below-mentioned income bonds) against the old income bonds for 
£676,000. Interest is payable January 15 and July 15, but is 
contingent upon the net profits of each year, and the principal 
may be redeemed by the company at par on six months’ notice at any 
time after January 1, 1922, otherwise it is perpetual, Interest has 
been regularly paid to date. Stock is transferable in multiples of 
£1; form, common ; fee, 2s. 6d. Latest price, 71. 

_ £338,000 Income bonds to bearer of £50 each, issued in 1901 (with the above- 
mentioned second debenture stock) against the old income bonds 
for £676,000. These bonds are entitled to interest of not 
exceeding 7 per cent. per annum, payable annually as soon as the 
available surplus net revenue of the year is ascertained, after meeting 
interest on the second debenture stock, and the principal may be 
redeemed by the company at par on six months’ notice at any time after 
January 1, 1922, otherwise the bonds are perpetual. Interest of 14 
per cent. was paid for the year 1901; 24 per cent. each year for 1902 
and 1908; 4 for 1904; 55 for 1905, and the full rate of 7 per cent. for 
1906—in the May following. Latest price, 112 per cent. 

Ravenglass and Eskdale Railway Company.—Receiver and Manager: E. C. Moore, 
3, Crosby Square, E.C.—The company was incorporated in 1873. The authorised capital, 
including loans, is £48,000, of which £24,000 has been issued in ordinary shares of £10, and 
£8,000 in debenture stock at 6 and 8 percent: The line is 7 miles in length. The 
accounts are made up to June 30 and December 31. The working in 1900 resulted in a 
loss of £53, and in 1901 and 1902 of £46 each year, while in 1903 there was a profit of £4, 
in 1904 a loss of £53, in 1905 a profit of £40; and in 1906 a profit of £18. The line is in 
the hands of a receiver. Reports are not issued, but this information has been revised 
from the government returns. Transfer form, common; fee, 2s. 6d. per deed. 

Reading Company and Philadelphia and Reading Coal and Iron Company.— 
Directors: G. F. Baer (President), 8. Dickson, H. A. Dupont, H. C. Frick, J. 8. Harris, 
H. P. McKean, C. Steele, E. T. Stotesbury, and H. McK. Twombly. Office: Philadelphia. 
—Under this title several classes of securities are now known here. The Philadelphia 
and Reading Railroad Company and the Philadelphia and Reading Coal and Iron Com- 
pany, although two separate organisations, were in reality one concern, and in 1893 
receivers were appointed, reorganisation having taken place on several occasions in previous 
years. The present laws of Pennsylvania forbid a railway company to hold over 30,000 acres 
of coal lands, and it was therefore impossible to absolutely amalgamate the two companies, 
the coal and iron company being in consequence kept alive, but securities giving a heavy 
controlling interest are held by the Reading Company. The Reading Company, through its 
ownership of the stock of the Philadelphia and Reading Railway Company (the successor of 
the Philadelphia and Reading Railroad Company, the word ‘‘ Railroad” in reconstruction 
being changed to ‘‘ Railway ”), and the shares of its affiliated companies, controls in all 2,137 
miles, and in addition to the securities known here there were on June 30, 1907—bonds 
and mortgages of the Reading Company for $30,919,205; bonds (including a mortgage 
loan of $20,000,000,held by the Reading Company) of the railway company for $31,232,202 ; 
and bonds and mortgages of the coal and iron company for $1,260,000. The company is 
virtually controlled by the Baltimore and Ohio and Lake Shore and Michigan Southern 
Companies. 

The accounts are now made up annually to June 30, The first preferred dividend is 
being regularly paid in March and September, and the second preferred dividend is being 
regularly paid in May and November. The first distribution on the common shares was 
13 per cent. paid in February, 1905, and 2 per cent, was paid each time in August, 1905, 
and February and August, 1906 and 1907. ‘Ihe net earnings of the three companies (the 
Reading Company, the Philadelphia and Reading Railway Company, and the Philadelphia 
and Reading Coal and Iron Company) in the year to June 30, 1907, were $8,741,453, while 
the dividends distributed by the Reading Company on its first and second preferred shares 
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for the year, and 4 per cent. on the common shares, with the general mortgage sinking 
fund, took $6,044,357, the accumulated surplus of the three companies at June 30, 1907, being 
$22,523,416. The securities known here are as under, and the three classes of share capital, 
the sterling consolidated mortgage bonds, the improvement mortgage, and the general mortgage 
4 per cent. gold bonds (for $71,830,000) are quoted in the official list. All London payments 
have most recently been made by Messrs. J. 8. Morgan and Co., 22, Old Broad Street, E.C., 
payments in London on bonds bearing their value only in dollars having been made at the 
exchange of theday. Registration of general mortgage bonds and transfers of shares are 
effected with Messrs. J. P. Morgan and Co., of New York, but otherwise registration of 
bearer securities and transfers of registered securities are effected at Philadelphia :— 


$70,000,000 
$28,000,000 


$42,060, 000 


$967,200 
$1,499,500 


$79,000 
$2,696,000 


$18,811,000 


$9,363,000 


Common shares of $50 (Reading Company). The amount may be increased 
by $21,000,000 in substitution of the second preferred shares as stated 
below. Latest price, 42. 

Non-cumulative 4 per cent. first preferred shares of $50 (Reading Company). 
The amount may be increased by $21,000,0C0 in substitution for 
second preferred shares. Latest price, 374. 


Non-cumulative 4 per cent. second preferred shares of $50 (Reading 
Company). It is provided that after dividends at the rate of 4 per 
cent. per annum shall have been paid for two successive years on the 
first preferred shares, the new company may convert the second pre- 
ferred shares at par, one half into first preferred and one half into 
common (this power may now be exercised). Latest price in 
Philadelphia, 35. 

Six per cent. sterling mortgage bonds of £500 (Philadelphia and Reading 
Railroad), with coupons payable in London January 1 and July 1, 
and the principal repayable January 1, 1910. 


Six per cent. extended mortgage bonds of $1,000 (Philadelphia and 
Reading Railroad), with coupons payable in London or Philadelphia 
on January 1 and July 1, and the principal repayable July 1, 1910. 


Four-and-a-half per cent. convertible mortgage bonds of $1,000 (Phila- 
delphia and Reading Railroad), with coupons payable in London or 
Philadelphia on January 1 and July 1, and the principal repayable 
July 1, 1910, 

Five per cent. extended mortgage bonds of $1,000 (Philadelphia and 
Reading Railroad), with coupons payable April 1 and October 1, and 
the principal redeemable October 1, 1933. Payments are made in 
London or Philadelphia. 


Consolidated mortgage bonds (Philadelphia and Reading Railroad), 
$8,162,000 bearing 6 per cent. interest, and the balance 7. Interest is 
payable June 1 and December 1. ‘The principal was to be repaid by 
purchases, at or under par, from an accumulative sinking fund of 
1 per cent. per annum out of net profits, but this fund was not 
kept up, and all outstanding bonds are to be redeemed on June 1, 
1911. The 6 per cent. bonds have their value in sterling (£200) 
and U.S. coinage ($1,000) expressed on them, and $6,999,000 was 
issued here in 1871 and 1872; both principal and interest are, at 
the option of the holder, payable in gold in Philadelphia or London. 
The 7 per cents. have only their nominal value in U.S. coinage 
($1,000) on them, but the coupons and principal may be received 
in London or Philadelphia, in gold. Only the 6 per cents. issued 
here are quoted in the official list. The bonds may be registered as 
to principal only, or as to principal and interest; bonds registered 
as to principal only can be again made payable to bearer, but bonds 
once registered as to principal and interest must remain so. Latest 
price of the 6 per cent. sterling bonds, 106. 

Four per cent. improvement mortgage bonds (Philadelphia and Reading 
Railroad), issued here in October, 1873. The bonds are secured by a 
mortgage next after the foregoing. They are to bearer, of £200 or 
$1,000, with coupons payable April 1 and October 1. The bonds were 
originally issued to carry 6 per cent. interest, but they fell due 
October 1, 1897, and were then renewed to April 1, 1947, at 4 per cent. 
interest. In addition to being a lien on the railroad, they are 
guaranteed by the Reading Company. Both principal and interest are 
payable in London, or in Philadelphia in gold, at the option of the 
holder. The bonds may be registered as to principal only, or as to 
principal and interest, and bonds so registered as to principal only can 
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be again made payable to bearer, but bonds registered as to principal 
and interest must remain so. Latest price, 100. 

$5,766,717 Four per cent. consolidated mortgage bonds of $500 and $1,000 (Phila- 
delphia and Reading Railroad), with coupons payable March 1 and 
September 1, These bonds originally carried 5 per cent. interest, and 
the company had the option to call them for repayment at any time. 
In 1897 this option of call was exercised, but arrangements were made 
to renew the whole issue at 4 per cent. interest to March 1, 1937. In 
addition to being a mortgage on the railroad and property of the coal 
and iron company, these bonds are guaranteed by the Reading 
Company. Coupons are payable in London or in America, in gold. 
The bonds may be registered as to principal only, or as to principal 
and interest, and bonds so registered as to principal only can be 
again made payable to bearer, but bonds registered as to principal 
and interest must remain so. Coupons are being duly paid. 


$73,909,000 General mortgage 4 per cent. gold bonds of $1,000 each (Reading Company 
and Philadelphia and Reading Coal and Iron Company), with interest 
payable January 1 and July 1, and the principal repayable January 1, 
1997, all payments being madein gold in New York. A sinking fund is 
provided out of the revenues of the company, and from this bonds for 
$3,411,000 have been purchased and cancelled to June 30, 1907. 
The total authorised is $135,000,000, which includes provision for prior 
mortgage bonds referred to above, and other underlying obligations, 
amounting to $51,000,000; and for future construction, equip- 
ment, &c., to the extent of not exceeding $1,500,000 in any one year. 
Subject to pre-existing mortgages, these bonds rank on all the railways 
and the coal and iron properties, and a large amount of shares and 
bonds in subsidiary companies. The bonds are to bearer, but may be 
registered as to principal. Latest price, 93. 


Redruth and Chasewater Railway Company. — Directors: E. J. St. John, 
R. Taylor, 8. J. Wilde, and A. OC. P. Willyams. Managers: John Taylor and 
Sons. Secretary: W. L. Bayley. Office: 6, Queen Street Place, E.C.—The authorised 
capital, including loans, is £58,500, and £49,500 ordinary capital has been issued 
(£31,500 in shares of £140, and £18,000 in shares of £80), and there is £7,500 in 
5 per cent. debenture bonds. The accounts are made up to June 30 and December 
31, and usually submitted in November and May. The accounts to June 30 are not 
printed, but at the meeting in May printed accounts for the year ending the previous 
December are submitted. The company is in the hands of a receiver, and debenture 
interest is in arrear, the instalment due October, 1894, having been paid in October, 1896 
—none since. The working in 1900 resulted in a loss of £19, in 1901 in a profit of £30, 
in 1902 of £113, in 1903 of £143, in 1904 of £219, in 1905 of £175, and in 1906 of £173. 
Voting power, one vote for each share. Director’s qualification, one share. Transfer 
form, common ; fee, 5s. per deed. Telegraphic address, c/o Rolyat, London. Telephone 
number, 277 Bank. 


Rhodesia Railways, Limited.—Directors: O. Beit, H. Birchenough, O.M.G., Sir L. 
Michell, and R. Maguire. Secretary: R. J. Hackshaw. Registrar: R. C. Bolton. Office : 2, 
London Wall Buildings, E.C.—The company was registered May 24, 1893, as the Bechuanaland 
Railway Company, Limited (the name being changed as above in 1899), to, in the 
first instance, construct a railway from Vryburg in the Crown colony of British 
Bechuanaland, to Mafeking in the same colony. ‘The 96 miles to Mafeking were 
opened for traffic on October 3, 1894, and in November, 1897, the line had reached 
Bulawayo, a total distance of 588 miles. The company was entitled to subsidies 
amounting to £30,000 per annum (£20,000 from the Imperial government and £10,000 from 
the British South Africa Company)—as to £15,000 per annum for ten years from May 7, 
1897 (this expired in May, 1907), the date when the section from Mafeking to Gaberones 
was completed and certified fit for traffic, and as to £15,000 per annum for ten years from 
September 8, 1898, the date when the section from Gaberones to Palapye was completed 
and certified fit for traffic; these subsidies were hypothecated to the £2,000,000 of deben- 
tures referred to below. In 1901 an extension was commenced from Bulawayo to Kalomo in 
North Western Rhodesia, the present terminus of the line. ‘‘ The railway traverses the 
Wanukie district, in which important coal and iron deposits have been discovered, and crosses 
the Zambesi at the Victoria Halls. The 212 miles to the Wankie coal fields were completed 
in September, 1903, the Victoria Falls were reached on April 23, 1904, and Kalomo on 
May 29, 1905. The line connecting Salisbury with Bulawayo was completed on October 6, 
1902. A branch line from Gwelo to Selukwe (24 miles) was opened in August, 1903, 
and a line from Bulawayo to the Gwanda district (104 miles) was opened in March, 1904.” 
The capital is as under ;— 
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£8,000 Shares of £1, all paid up, this being the authorised amount. 


£2,000,000 Five per cent. debentures of £10, £50, and £100 each, issued in respect of 
the line from Vryburg to Bulawayo, on which they are a first charge, 
as well as on the land grant of about 8,000 square miles in respect of 
this line, being also secured on the subsidy referred to above. Interest 
is payable May 1 and November 1, and the principal is repayable in 
whole or in part at 105 per cent. at any time on the company giving 
six months’ notice. The British South Africa Company guarantees 
interest to November 1, 1915. The debentures are to bearer, but may 
be registered as to principal only on payment of a fee of 10s. per cent., 
and registered debentures may be again made payable to bearer on 
payment of 10s. per cent. Registered debentures, however, are not a 
good delivery on the Stock Exchange. 
£3,997,130 First mortgage 4 per cent. debentures to bearer of £5, £10, £25, 
£50, and £100 (part of £4,250,000 authorised). Of this amount 
£3,125,000 was offered in May, 1899, at par, and the greater 
part was subscribed, while the balance has since been placed, 
and the total issued is now as above. Interest is payable 
May 1 and November 1, and the debentures are redeemable 
at par May 1, 1949, while the company has reserved the 
right to redeem them at any time on six months’ notice 
at 107 per cent. These debentures, and the following issue, are 
secured by—a first mortgage on the line from Bulawayo onwards, 
and on land grants to the extent of about 900 square miles 
along the railway to be given in aid of the extension; a second 
mortgage on the line from Vryburg to Bulawayo, and its attached 
land grants; and also by a guarantee as to principal, premium, and 
interest by the British South Africa Company. The debentures 
formerly held certain rights of exchanging into and subscribing for 
shares in the British South Africa Company, but these rights have 
‘ expired. 
£252,870 First mortgage 3 per cent. debentures (part of the above-mentioned 
£4,250,000). These debentures were issued to mining and develop- 
ment companies in respect of the extension of the line from Bulawayo 
to Lake Tanganyika, and are similar in all respects, except the 
rate of interest, to the first mortgage 4 per cent. debentures. 


The accounts are made up to March 381 and September 30. In 1897-8 the net earnings were 
£99,290, and in 1898-9 £121,254, while in the half-year to April, 1900, there was a loss on 
working, owing to the war in South Africa, of £6,428. The company retook possession 
in June, 1900, and in the four months to October 31, 1900, the net earnings were £75,182. 
In the half-year to April 30, 1901, there was a net profit on working, exclusive of 
depreciation and interest charges, of £67,572 ; to October, 1901, of £64,867 ; to April, 1902, 
of £96,418 ; to October, 1902, £123,121 ; to April, 1903, £64,241; to October, 1903, £69,314 ; 
to April, 1904, £38,446 ; to October, 1904, £43,455 ; to April, 1905, £45,011; and for the five 
months to September 380, 1905, £117,299 (no later figures have been published). Voting 
power, one vote for every share. Director’s qualification, one share. Transfer form, 
common; fee, 2s. 6d. per deed. The 5and 4 per cent. first mortgage debentures are 
quoted in the official list. Latest prices—5 per cent. debentures, 74; 4 per cent, 
debentures, 58, 


Rhondda and Swansea Bay Railway Company.—Directors: M. B. Williams (Chair- 
man), G. Deer (Deputy-Chairman), F. E. Jacob, W. H. P. Jenkins, A. P. Steeds, and W. C. 
Wright. Secretary: H. 8. Ludlow. Office: 8, Fisher Street, Swansea.—The company was 
incorporated in 1882. The authorised capital, including loans, is £1,304,000, and £421,650 
has been issued in ordinary shares of £10, £505,350 in 5 per cent. preference shares of 
£10, and £272,000 in 4 per cent. debenture stock with interest payable January land July 1. 
There are also rent charges, the capitalised value of which is £35,000; and to June 30, 1907, 
capital had been overspent by £29,951. The authorised line is 324 miles in length, of 
- which 31 miles are in operation. 

As from January 1, 1906, an agreement has been entered into giving the Great 
Western Railway Company running powers over this company’s system, and under this 
agreement sufficient revenue was secured to the Rhondda Company to provide for the pay- 
ment of the land rent charges, debenture interest, 5 per cent. dividend on the preference 
shares, and 3 per cent. dividends on the ordinary shares for 1906, 4 per cent. for 1907, and 
5 per cent, for 1908 and thereafter, while in addition the shareholders are to be entitled to 
half the net revenue of the line beyond that required to make the above payments, 
subject, as regards such surplus revenue, to an average clause providing against strikes 
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and other unforeseen contingencies, which, however, in no way affects the minimum secured 
dividends. This agreement can only be determined by mutual consent. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February, For the half-year to June, 1906, the ordinary dividend was 1% per cent. per 
annum, and to December, 44, thus completing the guaranteed dividend of 3 per cent. for 
1906; and to June, 1907, 4. Reserve funds at June 30, 1907, £14,951; carried forward, 
£825 (including £632, this company’s share of surplus earnings for 1906 under the working 
agreement as above), Voting power, one vote for every ordinary share up to 10, then one 
vote for every 5 shares up to 100, and one for every 10 beyond; preference shares do not 
vote. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed ; 
all classes of security are transferable on the same deed; debenture stock is transferable in 
sums of £1 and multiples. Telegraphic address, Rhondda, Swansea. Telephone number, 
102 Swansea. The company is quoted in the official list. Latest prices — ordinary, 124 ; 
preference, 124; debenture stock, 109. 


Rhymney Railway Company.— Directors: G. L. Clark (Chairman), W. H. Bell 
(Deputy-Chairman), Sir W. T, Lewis, Bart., C. Lundie (Consulting Director), E. P. Martin, 
E. F, North, W. J. Tatem, and H. G. White. Secretary: W. Fairlamb. Offices : Cardiff. 
—The company was incorporated in 1854. The company owns 39 miles of line, and partly 
owns 204 miles more. The authorised capital, including loans, is now £2,689,590, the 
amounts issued being as follow; at June 30, 1907, there were temporary loans for £91,640, 
obtained against a debit to capital of £130,146. 

£800,000 Ordinary stock. By act of parliament obtained in 1895 holders of 
ordinary stock have the option of exchanging each £100 of stock 
for £100 of preferred ordinary and £100 of deferred ordinary, and 
the ordinary stock is now represented by £492,288 undivided stock, 
£307,712 preferred ordinary, and £307,712 deferred ordinary. Divi- 
dends are declared on the ordinary stock as if undivided, and on the 
amount accruing to the divided portion the preferred ordinary ranks 
for dividends of 4 per cent. per annum on each separate year, the 
deferred taking any surplus, although dividends on the latter are paid 
only once a year. 

£993,090 Four per cent. preference stock, with dividends payable in February 
and August. 

£421,699 Debenture stock at 4 per cent. with interest payable January 1 and July 1. 


The accounts are made up to June 30 and December 31, and submitted in August and 
February. The recent dividends, per cent. per annum, have been—for the half-year to June, 
1896, 10; to December, 1896, 10; to June, 1897, 11; and to December, 1897, 10, giving the 
deferred ordinary 64 per cent. for the year 1897 ; to June, 1898, only the preference dividend 
was paid, owing to the coal strike; to December, 1898, 3 per cent, (not per annum) was paid 
on the ordinary and preferred ordinary in respect of the whole year 1898; to June, 1899, 
the ordinary got 10 per cent. per annum, and to December, 1899, 10, giving the deferred 
6 per cent. for the year; to June, 1900, 9, and to December, 1900, 7, giving the deferred 
4 per cent. for the year; to June and December, 1901, 6, giving the deferred 2 per 
cent. for the year; to June, 1902, 54, and to December, 1902, 7, giving the deferred 2} 
per cent. for the year; to June, 1903, 7, and to December, 1903, 8, giving the deferred 3% 
per cent. for the year; to June and December, 1904, 84, giving the deferred 44 per cent. for 
the year; to June, 1905, 74, and to December, 1905, 64, giving the deferred 3 per cent. for 
the year; to June, 1906, 7; to December, 1906, 7, giving the deferred 3 per cent. for the 
year; and to June, 1907, 7. Fire insurance fund, £5,026; carried forward, £6,608. 


Voting power, one vote for every £10 ordinary, divided ordinary, or preference stock 
up to £50, one for every additional £50 up to £1,000, and one for every £100 beyond. 
Director’s qualification, £500 of ordinary, or £1,000 of preferred ordinary, deferred 
ordinary, or preference stock. Transfer form, common ; fee, 2s. 6d. per deed; stock 
is transferable in sums of £1 or multiples thereof. The company has adopted the pro- 
visions of the Forged Transfers Acts of 1891 and 1892, a charge of 1d. for every £25 
or part of £25 of any class of stock transferred being made for the protection thus afforded. 
Telephone number, 953 (National), Cardiff. The company is quoted in the official list. 
Latest prices—ordinary, 1804; preferred, 96; deferred, 90; 4 per cent. preference, 103 ; 
4 per cent. debenture stock, 109. 


Rio Claro Sao Paulo Railway Company, Limited.— Directors: C. Carrington (Chairman), 
D. M. Fox, Sir E. H. Galsworthy, Kt., and M. G. Megaw. Secretary: G. W. Cattley. 
Office: 62-3, Cornhill, E.C.—The company was registered June 22, 1889, to purchase, 
construct, and work certain completed and projected railways, belonging to a Brazilian 
company. The railways constructed and in operation were of a total length of 264 kilometres 
(164 miles), these lines having been constructed under a concession granted by the national 
government; an extension of the main line, and two branches (in all 131 miles) have 
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been constructed under concessions granted by the provincial government of Sao 
Paulo, which include powers to make further very considerable extensions beyond those 
already built. The concession for the main line was granted in 1880 for a period 
of 50 years, during which time no other railway can be constructed in the same direction 
within 30 kilometres on each side of it; no monetary guarantee was given. The line was 
completed for traffic in 1887, and the government has the right to purchase it (now), 
at any time, at a price to be decided by arbitration, but taking into consideration not 
only the value of the works in the state in which they may be, without reference to 
original cost, but also the net revenue of the line during the preceding five years. In 
no case, however, is the price of redemption to exceed a sum the interest of which, 
at 6 per cent., is equivalent to the average net revenue of the preceding five years. Should 
_ the government not avail itself of the right to purchase, then, at the termination of the 50 
years’ concession, the company is to continue in the possession and enjoyment of the railway, 
subject to the payment of a sum to be fixed by the government as compensation for waste or 
national lands conceded free of cost. The provincial government concessions for the exten- 
sions are granted, under certain conditions, for 50 years, from 1887 and 1888, with a privileged 
zone of 30 kilometres on each side; no monetary guarantee was given, and the government 
reserved the option of purchasing the lines, the terms being the same as for the main line. 
The tariff is subject to revision every five years, and if the net revenue should exceed 12 per 
cent. on the capital expended, as recognised by the government, one-half the excess, after an 
allowance for reserve, 1s to be applied to reduction of the tariff. 

As a result of negotiations entered into in 1891 the properties of the company were 
sold to the Western Railway Company of San Paulo (the Paulista Company), the trans- 
fer having taken place as from March 31, 1892. The purchase consideration was fixed at 
£25,000 in cash and £2,750,000 in 5 per cent. bonds of £100 each of the Western Railway 
Company, secured by a first charge on the properties owned by both companies, subject to 
an issue of £120,300 bonds (now all paid off) on the properties formerly held by the Western 
Railway Company ; these bonds are repayable by annual drawings at par over a period of 36 
years, commencing in 1897 (amount redeemed, £390,600). Funds received in repayment of 
bonds are being invested. The company now derives its income from the interest on the 
Paulista. bonds and other investments, thereout paying the interest on its debenture 
stock and dividends to its shareholders. Some particulars of the Western Railway 
Company are given in another portion of this work. 

The authorised capital is £850,000 in shares of £10, and £600,000 of 5 per cent. debenture 
stock, and £750,000 of shares and all the debenture stock have been issued—the debenture 
stock at 102 per cent. Interest on the debenture stock is payable January 1 and July 1, and 
the principal is only repayable at par in the event of the national government exercising 
the right of purchase referred to above. There are also loans for £21,139. The accounts are 
made up annually to March 31, and submitted in April. For each of the twelve years to 
1905-6 the dividend was 14 per cent. ; and for 1906-7, 132 (after taking £965 from the 
reserve fund, reducing it to £1,357). On account of 1907-8 6% per cent. was paid in 
October. Voting power, one vote for each share. Director’s qualification, 100 shares. 
Transfer form, common; fee, 2s. 6d. per deed for debenture stock, and 1s. per deed for the 
shares; debenture stock is transferable in amounts of £1 and multiples. Telegraphic 
address, Exsequor, London. The company is quoted in the official list. Latest prices— 
shares, 25; debenture stock, 121. 


Rio Grande Junction Railroad Company.—First mortgage 5 per cent. gold bonds of 
$1,000 each to the amount of $2,000,000 of this company are quoted in the official list, 
being the total issued. Interest is payable June 1 and December 1, and the principal 
is to be repaid December 1, 1939, all payments being made in gold in New York. 
The share capital is $2,000,000. The line is 62 miles in length and is leased to the Colorado 
Midland and Denver and Rio Grande Companies for 30 per cent. of the gross earnings, the 
lessee companics guaranteeing, jointly and severally, the principal and interest on the bends. 
The bonds are to bearer, but may be registered as to principal only. In February, 1902, a 
dividend of 4 per cent. was paid on the shares; in February, 1903, 3°90 per cent. ; in 
February, 1904, 44; in March, 1905, 32; in March, 1906, 43 ; and in March, 1907, 5. Latest 
price of bonds, 102. 


Rio Grande Wesiern Railway Company. — Ofice: New York. — This company 
succeeded in 1889 to the Denver and Rio Grande Western Railway Company. A new first 
4 per cent. mortgage for $16,000,000 was created (since reduced to $15,200,000) with 
coupons payable January 1 and July 1, and the principal maturing July 1, 1939, all pay- 
ments being made in gold coin in New York, free from United States or municipal taxes, 
The bonds are of $1,000 each, to bearer, but may be registered as to principal only, or 
as to principal and interest. All of the reduced total of $15,200,000 has been issued, 
$5,500,000 having been offered in June, 1889, in New York, at.the price of 75 per 
cent., subscriptions being received in London at the sterling equivalent by Mr. A. G. 
Renshaw, 2, Suffolk Lane, E,C. The other capital issues are $10,000,000 ordinary 
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shares, $7,500,000 5 per cént. preferred shares (with participation in profits after the 
ordinary has received 5 per cent.), and $13,736,600 first consolidated mortgage 4 per cent. 
bonds. The line is 606 miles in length. The accounts are made up annually to June 30. 
For 1899-1900 and 1900-1 5 per cent. in cash was paid each year on the ordinary shares. 
The entire share capital has been acquired (in 1901 and since) by the Denver and Rio 
Grande Company, and separate accounts of the Rio Grande Western are not now kept. 


The ponds are quoted in the official list under the title of Denver and Rio Grande; latest 
price, 923. 


Robertsbridge and Pevensey Light Railway Company.—The company was incorporated 
in 1900. According tothe government returns, the authorised capital, including loans, at 
the close of 1906, was £120,000, none of which had been issued. 


Rock Island Company.—Directors: B. F. Loakum (President), G. T. Boggs, D. G. 
Boissevain, R. R. Cable, J. Campbell, F. L. Hine, G. McMurty, R. Mather, O. Mills, J. J. 
Mitchell, J. H. Moore, W. H. Moore, D. G. Reid, J. Speyer, and J. T. Thompson. Office: 
Jersey City, U.S.—The company was incorporated under New Jersey laws on June 30, 1902, 
and acquired the entire share capital of the Chicago, Rock Island and Pacific Railroad 
Company, whose bonds, together with shares of the Rock Island Company, were issued 
in exchange for the bulk of the share capital of the Chicago, Rock Island and Pacific 
Railway Company, while almost all the share capital of the St. Louis and San Francisco 
Railroad Company has also been acquired by exchange. The authorised capital of the 
Rock Island Company is $96,000,000 in ordinary shares of $100, and $54,000,000 in 
preferred shares of $100, the latter entitled to non-cumulative dividends of 4 per cent. per 
annum for 1903 and thereafter down to and inclusive of 1909, 5 per cent. for 1910 and 
thereafter to 1916 inclusive, and thereafter 6 per cent. The entire capital has been 
issued, but at June: 30, 1907, common shares for $6,397,597, and preferred for $4,952,610 
were in the company’s treasury. The company has not issued any bonds. ‘The accounts 
are made up annually to June 30, and submitted about the third week in October. 
Quarterly dividends on the preferred shares at the rate of 4 per cent. per annum were paid 
from February, 1903, to November, 1905, but there has been no distribution since. At 
June 30, 1907, a credit to profit and loss of $69,048 was carried forward, including $39,271 
brought down. The common shares are quoted in the official list. Latest prices, ordinary, 
14; preferred (in New York), 42. 


Rohilkund and Kumaon Railway Company, Limited.— Directors: Col. T. Gracey, C.S.T. 
(Chairman), A. Brereton, C.8.J. (Government Director), L. L. Cohen, J. G. H. Glass, C.1E., 
and A. Izat, C.I.E. (Managing Director). COfice: 237, Gresham House, E.C.—The company 
was registered October 6, 1882, with the primary object of carrying out a contract with the 
Secretary of State for India, for the construction and working of a single-track railway (55 
miles in length) to connect the province of Kumaon with the railway system of India. The 
government is to pay 10,000 rupees annually for conveyance of mails during the existence of 
the contract, and as from the end of 1897 takes half the revenue over 6 per cent. The con- 
tract of the company with the government is for 99 years. Early in 1903 the company 
obtained power to construct extensions of a total length of 155 miles as part of the original 
undertaking, and the then power of the government to purchase the line if desired 
in 1912 was waived, but the price payable by the Secretary of State for the 
original line, in the event of his subsequently purchasing it, shall be fixed (on the basis of 
25 times the average annual net earnings during the preceding five years), if the Sesretary 
of State so elect, in 1912, the time when the Secretary of State can take over the company’s 
line being extended to December 31, 1932. The purchase price of the new lines, if 
taken over in 1932, is to be 25 times the average annual net earnings during the five years pre- 
ceding the purchase in 1932, provided that the minimum payment shall be a sum equal to 
the capital expended, and the maximum a sum equal to the capital expended, plus 20 per 
cent. Under the 1903 agreement a branch of nine miles was made over to the company at 
cost price (with the same option of purchase, and on the same terms, as the extensions 
authorised in 1903). The company’s line now in operation is 119 miles in length, and 84 
miles are under construction ; by agreement entered into in 1890, and modified in 1901, 
the company has constructed for the government another 86 miles of line, which it works, 
besides another 151 miles of state lines ; in the event of the purchase of the undertaking by 
the Secretary of State, on December 31, 1932, the company is to receive, in regard to these 
86 miles, the sum expended. Net profits on the working of the state lines covered by 
the agreement of 1890 are divisible in certain proportions between the Secretary of State 
for India and the company... Capital raised for the 86 miles referred to is guaranteed by 
the Secretary of State. The lines under construction are to be completed within five years 
from 1904, and interest at 4 per cent. per annum may be paid during construction on capital 
raised for the extensions. The company has acquired all the debentures of the Powayan 
Steam Tramway Company. 

The capital is—£400,000 in ordinary stock (of this amount £200,000 was issued in June, 
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1903, at 25 per cent. premium, in fully-paid shares of £5, converted into stock in 1907—the 
shares ranked for 4 per cent. interest on instalments of capital and premium from July 1, 
1903, to December 31, 1906, from which date this portion of the capital ranks equally for 
dividend with the original ordinary stock) ; £400,000 4 per cent. cumulative preference stock 
issued in equal instalments in May, 1904, and July, 1905, the preference capital having a. 
priority over the ordinary in the event of liquidation ; and £147,000 in 3} per cent. debentures 
(part of £200,000 authorised under the agreement of 1890), guaranteed by the Secretary of 
State for India, with interest payable January 1 and July 1, and the principal repayable 
—£32,000 July 1, 1910, and £115,000 July 1, 1911. The Secretary of State has also 
advanced 5,109,378 rupees for the line constructed under the 1890 agreement, and temporary 
loans for £15,000 have been obtained. 

The accounts are made up to June 30 and December 31, and submitted in November or’ 
December and May or June. For the ten half-years to December, 1898, the dividends were 
£5 3s. 6d. per cent. per annum, less income tax ; for both halves of 1899 and 1900, 7 per- 
cent. per annum (net); for 1901, 7 for the first half, and 8 for the second half (both net) ; 
for both halves of 1902, 1903, and 1904, 8 (net) ; for both halves of 1905 and 1906, 7 (net) ; 
and for the first half of 1907, 7 (less income tax). Reserve fund, £37,835 ; carried forward, 
£5,040. Voting power, one vote for each £50 stock, held for one month. Director’s 
qualification, £250 of stock. Transfer form, common; fee, 2s. 6d. per deed; stock is 
transferable in amounts of £1 and multiples. Telephone number, 9788 Central, The 
ordinary and preference stocks are quoted in the official list. Latest prices—ordinary stock, 
145; preference stock, 101. 


Ross and Monmouth Railway Company.—Directors: Hon. R. H. Eden (Chairman), 
G. A. Barkley, W. T. 8S. Hewett, C. L. Liddell, and Col. F.B. Vaughan. Secretary: J. EH. 8. 
Hewett. Offices: St. Mary’s Street, Ross, Herefordshire.—The company was incorporated 
in 1865. The authorised capital, including loans, is £213,000, and there have been 
issued—£80,000 ordinary shares of £20, £80,000 6 per cent. preference shares of £20 
(dependent for dividend on the profits of each year ending December 31), and £47,300 
loans at 34 per cent. There are also rent-charges, the capitalised value of which is £5,434, 
The railway (124 miles in length) is worked by the Great Western Railway Company for a 
proportion of the receipts, 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. To June and December, 1896, the ordinary got 2s. 6d. per share each 
time; to June, 1897, 1s. 9d.; to December, 1897, 3s. 6d.; to June, 1898, 1s. 6d. ; 
to December, 1898, 3s. 6d.; to June, 1899, 2s. 3d.; to December, 1899, 3s. 6d.; to 
June, 1900, 3s. 3d.; to December, 1900, 3s. 6d. ; to June, 1901, 3s. ; to December, 1901, 
3s. 3d.; to June, 1902, 3s. 6d.; to December, 1902, 3s. 3d.; for the three half-years 
to June, 1904, 3s. 6d.; to December, 1904, 3s. 3d.; to June, 1905, 3s. 6d. ; to December, 
1905, 3s. 3d. ; and for the three half-years to June, 1907, 3s. 6d. each time. Carried forward, 
£30. Voting is limited to ordinary shares—one vote per share up to 10 shares, then one 
vote per 5 up to 100, and then one vote per 10. Director’s qualification, 25 ordinary shares. 
Transfer form, common ; fee, 2s. 6d. per deed. The company has adopted the provisions 
of the Forged Transfers Acts of 1891 and 1892, but no charge is now made for the protec- 
tion thus afforded. Latest prices—ordinary, 93; preference, 304. 


Rowrah and Kelton Fell Mineral Railway Company.— Directors ; W. Weir (Chairman), 
A. K.McCosh, and J. B, Thorneycroft. Secretary; W. Dickinson. Office : 143, Queen Street, 
Whitehaven.—The company was incorporated in 1874. The authorised capital, inclusive - 
of loans, is £52,000, and £36,230 has been issued in shares of £10, and £10,000 in deben- 
ture stock at 4 percent. The accounts are made up to June 30 and December 31, and 
submitted in August and February. Messrs. William Baird and Co., ironmasters, have 
entered into an agreement to work and stock the line (34 miles) for 50 per cent. of the gross 
receipts. This agreement is from year to year only. For the half-year to June, 1896, the 
dividend was 2% per cent. per annum; to December, 1896, 1}; to June, 1897, 4; to 
December, 1897, nil; to June, 1898, 1 per cent. per annum; to December, 1898, 2; to 
June, 1899, 1; to December, 1899, 4; for the four half-years to December, 1901, nil ; to 
June, 1902, 2 per cent. per annum ; to December, 1902, 24; to June, 1903, 4; to December, 
1903, 24; to June, 1904, 2; to December, 1904,1; to June, 1905, 14; for the two half- 
years to June, 1906, nil; and to December, 1906, and June, 1907, 2 per cent. per annum, 
Carried forward, £146. Voting is limited to ordinary shareholders—one vote per share 
up to 10 shares, then one vote per 5 shares up to 100 shares, and then one vote per 10 
shares. Director’s qualification, £300 of shares, held for 14 days. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic Address, Brief, Whitehaven. 


Royal Portuguese Railway Company.—Office: 28, Rue de Chateaudun, Paris.—The shares 
and bonds (all to bearer) of this undertaking are held here to a considerable extent. The 
accounts are made up annually to December 31, and submitted in June. There has been 
no dividend on the shares since 1890, and interest on some of the obligations fell into arrear 
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on July 1, 1891. A scheme of settlement was promulgated by the Portuguese commercial 
tribunal at Lisbon in January, 1894, but was not approved by the bondholders, and the 
Portuguese government then submitted a modified proposal, which has been confirmed by 
all parties concerned, and the new securities were issued in 1897. Under this plan 
the shares were not touched; the old bonds received, for every three bonds, one first 
preference bond with fixed interest at the old rate, and two second preference bonds taking 
variable interest, but not exceeding the old rates respectively ; and the claims of the govern- 
ment, the floating debt, the claims of the Spanish railways, and the superannuation fund 
received payment in first preference bonds taken at 315 francs each. ‘The company is 
managed by a council of 21 members, of whom 11 are nominated by the bondholders, 5 
by the shareholders, and 5 by the Portuguese government. The interest of the first 
obligations is being met (the excess interest on 46,822,500 francs 3 per cent. Beira 
Baixa obligations, however, only in part, as stated below), and interest in part on the 
second obligations (as stated below). The net yield from working in 1898, after deducting 
loss on exchange, was about 9,525,000 franes ; in 1899, 11,198,000 francs ; in 1909, 11,369,000 
francs; in 1901, 11,518,000 franes ; in 1902, 13,983,000 frances ; in 1903, 14,969,000 franes ; 
in 1904, 16,045,000 francs; in 1905, 18,678,000 frances; and in 1906, 20,268,000 francs. 
Payments are made in London as well as on the Continent—in London by Messrs. Glyn, 
Mills, Currie and Co., 67, Lombard Street, E.C., at the exchange of the day on Paris, but 
Messrs. Glyn do not pay the excess interest on the Beira Baixa obligations, which is met 
only in Germany (by the Bank fiir Handel und Industrie). The capital is as under :— 


35,000,000 Francs shares of 500 francs. By drawings, &c., the amount outstanding 
hs been reduced to 32,982,500 francs; no drawings are now being 
eld. 

260,197,000 Francs first obligations of 500 francs gold—or 400 marks gold—each, of which 
236,841,500 francs bears 3 per cent. interest; 15,640,500 francs 4 per 
cent. interest; and 7,719,000 francs 44 per cent. interest (of the 
total of the 3 per cents. 46,322,500 francs of Beira Baixa obligations 
carries additional coupons representing excess interest up to and not 
exceeding 14 per cent., but the right to this 14 per cent. does not 
arise until the second obligations shall have received one-half of their 
fixed rate of interest, the extra 14 per cent. on these first obligations 
then ranking pari passu with the second half of the interest on the 
second debentures), Coupons are payable January 1 and July 1, and 
the bonds are redeemable by purchases or drawings at par in not 
more than 75 years, dating from 1898. The fixed rates of interest 
are paid, and the 46,322,500 francs of Beira Baixa obligations received 
in respect of 1905 an excess payment of 4 per cent., and for 1906 of 
1 per cent., these payments being made in the July following, against 
special coupons Nos. 1 and 2 respectively. Redemption is being 
regularly effected by purchase in the open market, by which means 
the amount has been reduced as given above. 

228,363,000 Francs second obligations of 500 francs gold—or 400 marks gold—each, of 
which 181,088,900 francs bears 3 per cent. interest ; 31,866,000 francs 
4 per cent. interest; and 19,408,900 francs 44 per cent. interest. 
These bonds did not rank for interest until 1898, and the first pay- 
ment was a distribution of 10 per cent. on the nominal interest in 
respect of 1900; the second payment was 163? per cent. on the 
interest in respect of 1901; 262 per cent. was paid in respect of 
1902 ; 33% per cent. in respect of 1903 ; 50 per cent. in respect of 1904 ; 
66% per cent. in respect of 1905; and 834 per cent. in respect of 1906, 

. payments being made in the July following. The obligations are 
redeemable by purchases or drawings at par in not more than 75 years, 
dating from 1898. Redemption is being regularly effected by purchase 
in the open market, by which means the amount given above has been 
somewhat reduced. ‘The sinking fund for these obligations is a prior 
charge to interest thereon. 


Royal Sardinian Railway Company.—EFnglish Directors: Frank G. Whitwham and 
R. C, Piercy. Agent in London: C. de Tivoli, 31, Copthall Avenue, E.C.—Under a 
convention signed in 1877 the company’s concession from the Italian government is for 
99 years from that date. During that period the government is to pay the company an 
annuity of 14,800 lire per kilometre, and guarantees minimum gross receipts of 7,000 lire 
per kilometre perannum. Of the receipts in excess of 7,000 lire per kilometre 46 per cent. 
goes to the company, and 54 per cent. is applied in reduction of the amounts to be paid 
by the government under the guarantee. ‘I'here is no option of government purchase, 
but the lines revert to the government at the expiration of the concession., Commencing 
with December, 1887, drawings of shares, both ordinary and preference, are held annually 
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(in December, for repayment the following month) on a scale to redeem the entire amount 
by the expiration of the concession. The shares drawn are paid off at 300 lire each, and 
holders of drawn shares also receive a certificate entitling them to participate in dividends 
in excess of § per cent. The capital is as under, the issues being all to bearer, and all 
except the new obligations are quoted in the official list :— 


10,000,000 Lire ordinary shares of 250 lire each. This is inclusive of 1,130 shares 
redeemed as above. Latest price, 14. 

15,000,000 Lire preference shares of 250 lire each, ranking for 5 per cent. 
dividends before the ordinary, and equally with the ordinary in all 
profits above 5 per cent. The amount given is inclusive of 1,965 shares 
redeemed. Latest price, 144. 

£1,000,000 Sterling A obligations of £20, issued in 1871, bearing 3 per cent. 
‘interest, payable April 1 and October 1, and redeemable by annual 
drawings within 90 years. The drawings take place in March. The 
amount outstanding is £857,280. Latest price, 13}. 

£800,000 Sterling B obligations of £20, issued in 1872, bearing 3 per cent. 
interest, payable January i and July 1, and repayable by annual 
drawings within 90 years. The drawings take place in June. These 
obligations have precisely the same rank as the foregoing. The amount 
outstanding is £690,900. Latest price, 13}. 

95,582,500 Lire new obligations of 500 lire each, issued in 1879 and 1882. Interest at 
3 per cent. per annum is payable April 1 and October 1, and the bonds 
are redeemable within 95 years by annual drawings in March. ‘The 
interest on these bonds is guaranteed by the Italian government. The 
amount outstanding is 88,143,500 lire. 


The accounts are made up annually to December 31, and submitted in Rome in March, but 
dividends on both the ordinary and preference shares are now paid in three instalments— 
in the July previous to the closing of the accounts, and the following January 1 and July 1. 
For each of the six years to 1899 6 per cent. was paid on both classes of shares; for 1900, 
1901, and 1902, 63; for 1903, 6}; and for 1904, 1905, and 1906, 64 (24 per cent. on July 1, 
1906, 24 on January 1, 1907, and 14 on July 1, 1907). Reserve funds, 3,665,026 lire. On 
account of 1907, 24 per cent. was paid on both classes in July. The preference and ordinary 
dividends are paid in England at the fixed exchange of 25 lire to the £. The coupons on the 
A and B obligations are payable in London at the company’s agency at 4s. 6d. each, net of 
Italian taxes, but the coupons of the new obligations are paid only in Italy. Voting 
power, one vote for every 20 ordinary or preference shares up to 100, then one for each 
additional 50 shares; maximum, 150 votes. Director’s qualification, 200 shares of either 
class. Bearer shares are convertible into registered shares. Telephone number, 2656 
London Wall. 


Royal Trans-African Railway Company.—Head Office : Oporto. Secretary and Agent 
in England : T. Castelli, 5, Throgmorton Avenue, E.C.—This company is known here by the 
issue in June, 1886, at 81} per cent., through the Capital and Counties Bank, Limited, 39, 
Threadneedle Street, E.C., and since, of £1,890,000 5 per cent. first mortgage bonds of 
£20 and £100 each, being the total authorised. Coupons are payable January 1 and 
July 1, and the principal is to be redeemed by a sinking fund calculated to extin- 
guish the issue by the expiration of the concession, by half-yearly drawings in June 
and December (commencing June, 1887), in Oporto. Coupons are payable in London, 
Oporto, Lisbon, or Amsterdam, and the principal of the bonds is payable in London, 
Oporto, or Lishon—payments in London being made by the,Capital and Counties Bank, 
Limited. Amount outstanding, £1,861,000, The share capital subscribed is $3,600,000 
in shares of $90, all of which is paid up. 

The company was formed at Oporto to construct a railway in the province of Angola, West 
Africa, under concession for 99 years from September, 1885, from the Portuguese government. 
By the terms of this concession the government guarantees 6 per cent. per annum on a 
cost of £7,110 per mile (the line being about 2274 miles in length) during the whole 
term of the concession, and dating from the opening of each section, the first of which 
is 374 miles long, and the remaining sections 25 miles each. If the net earnings of the line 
exceed 8 per cent. on the guaranteed capital, half of the surplus is to go to the government 
for repayment of advances under the guarantee, with interest thereon at 4 per cent. 
When these advances have been repaid all net earnings belong to the company. For 
the purposes of the guarantee the working expenses are to be calculated at £425 per mile 
per annum. The government gave the company all the state lands required fer the 
railway, also one-half of the state lands within a zone of 500 metres (547 yards) on each side 
of the centre of the railway, in alternate sections with the governinent; exemption from 
import duties on materials required for the construction and working of the line; and 
exemption from general and municipal taxes, except a duty on goods of not exceeding 5 
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per cent. The government has the right to redeem the concession after 25 years from 
the completion of the line, the price of redemption to be an annuity, for the unexpired 
portion of the concession, equal to the average of the net proceeds of the best five of the 
seven years immediately preceding that in which the redemption takes place. In no case 
is such annuity to be less than the net product of the last of the seven years, or less than 
6 per cent. on the capital disbursed in the construction of the line. 

The first section of the line was opened at the end of October, 1888, and the whole line is 
now in operation—since 1899. The trustees for the bondholders are Messrs. E. B. Merriman, 
Sir H. Kimber, Bart., M.P., and A. Lobo. The service of the bonds has been duly met. 
In the year to June 30, 1894, the gross earnings were $120,265; in 1894-5, $164,624; in 
1895-6, $201,006 ; in 1896-7, $207,309 ; in 1897-8, $177,000; in 1898-9, $216,000; in 1899- 
1900, $306,000; in 1900-1, $288,000 ; in 1901-2, $308,000; in 1902-3, $299,000; in 1903-4, 
$336,000 ; and in 1904-5, $318,000. No later information has been received. Voting power, 
one vote for each 20 shares ; maximum, 40 votes, including proxies. Telegraphic address, 
Ambaca, London. The bonds are quoted in the official list ; latest price, 90, 


St. Austell and Pentewan Railway, Harbour, and Dock.—Private property. 


St. Joseph and Grand Island Railway Company.—Office: St. Joseph, U.S.—This com- 
pany is the result of a reorganisation effected in 1897 of the St. Joseph and Grand 
Island Railroad Company, which went into receivers’ hands in October, 1893, in connection 
with the financial difficulties of the Union Pacific Railway Company. The line is 251 miles 
in length. The capital now consists of —$4,600,000 common shares of $100 ; $5,498,500 first 
preferred 5 per cent. non-cumulative shares of $100; $3,500,000 second preferred 4 per 
cent. non-cumulative shares of $100; and $4,000,000 first mortgage gold bonds of $1,000 
each (part of a total authorised of $5,000,000, while the balance can only be issued 
for new mileage at a rate not exceeding $6,000 per mile), ranking for 4 per cent. interest, 
while the principal is to be repaid January 1, 1947, and all payments are made in New 
York in gold. ‘The bonds are to bearer, but may be registered as to principal. For the 
year to June 30, 1898, the first preferred got 5 per cent.; for 1898-9 and 1899-1900, 
3 each year; and for 1900-1 and 1901-2, 5—none since. For the year to June 30, 1903, there 
was a surplus, after meeting interest, &c., of $97,707 ; for 1903-4 of $3,102; for 1904-5, 
€48,097 ; for 1965-6, $208,164; and for 1906-7, $418,335. Latest price of bonds in New 
York, 90. 

St. Lawrence and Ottawa Railway Company.—The company was incorporated in 1867 
in Canada, but no public issue was made in this country until November, 1876, when 
6 per cent. sterling first mortgage bonds of £50 and £100 to the amount of £150,000 were 
placed at 90 per cent. The amount now outstanding is £197,600. Coupons are payable 
June 15 and December 15 at the office of the Canadian Pacific Railway, 62-5, Charing Cross, 
S.W. The line is leased to the Canadian Pacific Railway Company for 999 years from 
December, 1881, at a rental equal to 4 per cent. per annum on the bonds of the company, 
and an endorsement has been placed upon each of the bonds indicating that the holder 
accepts the 4 per cent. payable under the lease in full satisfaction of his claims against the 
company, and will refrain from claiming repayment of the principal sum secured by the 
bonds. The bonds are quoted in the official list ; latest price, 103. 


St. Louis and San Francisco Railroad Company.— Directors: B. F. Yoakum (Chair- 
man), W. K. Bixby, J. Campbell, B. P. Cheney, A. J. Davidson, I’. L. Hine, C. W. Hillard, 
R. Mather, J. H. Moore, W. H. Moore, H. C. Pierce, D. G. Reid, and N. Thayer. Office: 
New York.—In 1896 reconstruction was carried through, and the capital at June 30, 1907, 
consisted of the share capital as below and a bonded debt of $123,054,582, exclusive of 
equipment bonds and notes. The line controlled is 5,064 miles in length. The accounts 
are made up annually to June 30. The first preferred dividend has been regularly paid 
since July, 1897, and dividends on the second preferred commenced in July, 1898, the dis- 
tribution on the latter for 1900-1 having been 24 per cent. ; for 1901-2, 1902-3, 1903-4, and 
1904-5 4 per cent. was paid each year on the second preferred (but nothing on the 
common); for 1905-6 the second preferred got only 2 per cent.; and for 1906-7 only the 
first preferred dividend was paid, leaving a surplus for the year of $3,958,841, the credit to 
profit and loss at June 30, 1907, standing at $5,882,042. Dividends on the first preferred 
shares are paid quarterly. In May, 1903, nearly all the common shares were exchanged 
for shares of the Rock Island Company and bonds of the Chicago, Rock Island and 
Pacific Company. The following issues are known here, and the refunding mortgage bonds 
are quoted in the official list :— 


$29,000,000 Common shares of $100. 


$5,000,000 First preferred 4 per cent. non-cumulative shares of $100. Latest price in 
ew York, 60. 


$16,000,000 Second preferred 4 per cent, non-cumulative shares of $100. Latest price 
in New York, 32. 


$119,000 Mortgage bonds of $1,000, secured by a first lien on the line formerly known 
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as the Missouri and Western. The bonds bear 6 per cent. interest, 
payable February 1 and August 1, and the principal is due August 1, 
1919, unless sooner repaid by the application of $5,000 a year, com- 
mencing 1884, to purchases, or to drawings for payment at 105 and 
interest. All payments are made in New York in gold. 

$64,000,000 Refunding mortgage 4 per cent. gold bonds of $1,000 each. The bulk of 
this amount was issued in 1901 in exchange for pre-existing bonded in- 
debtedness, and $12,000,000 was offered for subscription in February, 
1902, in London, Berlin and Amsterdam—in London by Messrs. Selig- 
man Brothers, 18, Austin Friars, E.C., at the price of £202 per bond. 
Interest is payable January 1 and July 1, and the bonds are to be 
repaid July 1, 1951. The bonds are to bearer, but may be 
registered, and all payments are made in New York in United 
_States gold coin, free of United States taxes. The _ total. 
authorised of the mortgage is $85,000,000, of which $62,500,000 
was intended for refunding purposes, $6,000,000 for completing and 
improving existing lines and purchase of rolling stock at the rate of 
not exceeding $1,000,000 per annum, and $16,500,000 for the ex- 
tension and widening of the existing road. Latest price, 78. 

St. Louis Bridge Company.—Office: St. Louis, U.S. London Agents: J. S. Morgan 
and Co., 22, Old Broad Street, E.C.—This company was formed in 1879 to take 
the place of the late Illinois and St. Louis Bridge Company. The capital now consists 
of —$5,000,000 first mortgage gold bonds of $500 and $1,000, ranking for 7 per cent. 
interest, payable by coupon April 1 and October 1, and redeemable April 1, 1929; 
$2,490,000 first preferred shares of $100; $3,000,000 second preferred shares of $100; 
and $2,500,000 ordinary shares of $100. The St. Louis Bridge and the Tunnel Rail- 
road of St. Louis were leased in perpetuity to the Wabash and Missouri Pacific 
Railway Companies on the terms of the lessees assuming all fixed obligations, 
including the bridge mortgage, and guaranteeing absolutely and unconditionally 
the following rates of dividends on stocks—viz., bridge first preferred, 5 per cent. 
per annum for the 3 years ending January 1, 1885, and afterwards 6 per cent. per 
annum, payable January 1 and July 1; bridge second preferred, 3 per cent. per annum, 
commencing January 1, 1884, and payable January 1 and July 1; tunnel stock, 6 per cent. 
per annum. The bridge common shares have been transferred to the Mercantile Trust Com- 
pany of New York, to be held in trust, with power, so long as the lessees perform their 
obligations, to vote as they may direct at all meetings of the stockholders ; subject to this 
restriction, it is to belong to the lessee companies. All payments are made in New York. 
As from October 10, 1889, the lease of the properties was transferred to the Terminal Rail- 
road Association of St. Louis, a notice of which will be found elsewhere. The first 
preferred shares and the bonds of the St. Louis Bridge Company are quoted in the official 
list. Latest prices—first mortgage, 123 ; first preferred, 115. 


St. Louis Merchants Bridge Terminal Railway Company.—Directors: H. S. Ames, 
E. L. Benoist, W. Duncan, D. R. Francis, H. D. Hener, W. G. Lackey, C. D. McLure, 
W. McC. Martin, F, Vierling, C. K. D. Walsh, and R. A. B. Walsh. Office: New York.— 
In November, 1894, there were issued $3,165,500 5 per cent. mortgage gold bonds of 
$500 and $1,000 each of this company. Subscriptions were received in London and 
New York—in London by Messrs. Brown, Shipley and Co., Founder’s Court, Loth- 
bury, E.C., at the rate of £103 per bond of $500. The bonds are to bearer, with 
coupons payable April 1 and October 1, but may be registered, while the principal is 
to be repaid October, 1930, all payments being made in New York in gold. The 
total authorised is $3,500,000 (all issued), and the bonds are a first lien upon all 
the property of the company, which was organised in 1887 ‘‘to provide at St. Louis 
further facilities for the increased traffic at that point; and the said property having 
been subsequently acquired by the Terminal Railroad Association of St. Louis, the 
latter, in accordance with the terms of the purchase, guarantees both principal and 
interest of these bonds.” ‘The various companies forming the Terminal Railroad Asso- 
ciation of St. Louis are jointly obligated to make good any deficit in net earnings of 
the properties owned and controlled by the Terminal Railroad Association sufficient to 
meet all fixed charges, which include the interest on the above-mentioned bonds, and 
the payment of such deficit when made will be an operating or working expense 
of such proprietors. There are other bonds at 6 per cent. for $2,000,000, which fall due 
in February, 1929, and are subject to call in 1909 at 110 per cent. ; and the share capital 
is $2,939,500. The bridge was opened for traffic September, 1890, and for the year to 
June 380, 1904, there was a deficit, after allowing for interest, of $92,902; for 1904-5 a 
surplus of $430,188 ; for 1905-6 a surplus of $475,580 ; and for 1906-7 of $313,200. 


St. Louis South Western Railway Company.— Directors: E. Gould (President), F. H. 
Britton, M. Carleton, R, M. Galloway, H. Gould, E. T. Jeffery, W. 8S. Pierce, T, Randolph, 
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and W. H. Taylor. Office: St. Louis, U.S.—Reorganisation of the St. Louis, Arkansas 
and Texas Railway Company was carried through in 1890 under the above title. In 
order to comply with the laws governing the state of Texas, the properties are held through 
two companies whose shares and bonds are deposited in trust, and the securities of the 
St. Louis South Western Railway Company issued thereagainst. The accounts are now 
made up annually to June 30. All bond interest is now regularly met, and there was 
then a surplus for the year ended June 30, 1907, of $1,571,497, the credit to profit and 
loss at that date then standing at $5,303,430. The line is 1,316 miles in length. The 
capital particulars are as under, the first issue of bonds being quoted in the official list ; 
there are also equipment trust obligations for $469,495 :— 
$20,000,000 Four per cent. first mortgage gold certificates of $1,000, with interest payable 
May land November 1, and the principal falling due November 1, 1989, 
all payments being madein gold in New York. The total authorised under 
this mortgage is $20,000,000. Latest price, 90. 


$3,260,500 Four per cent. second mortgage income gold certificates of $500, &c. 
These certificates are to receive such interest (non-cumulative) not 
exceeding 4 per cent. per annum, as can be paid out of the net earnings. 
The interest dates.are January 1 and July 1, and the principal matures 
November 1, 1989, all payments being made in New York. The total 
authorised was $10,000,000, all of which was issued, but $6,739,500 
was exchanged in 1902 and 1903 into the below-mentioned first con- 
solidated mortgage bonds. The certificates are to bearer, but may 
be registered as to principal only. Latest price in New York, 733. 

$20,601,750 First consolidated mortgage 4 per cent. gold bonds of $1,000, part of 
$25,000,000 authorised. Coupons are payable June 1 and December 1, 
and the principal is redeemable June 1, 1932, all payments being 
made in New York. Latest price in New York, 68. 


$20,000,000 Five per cent, (non-cumulative) preferred shares of $100. No dividend 
is being paid. Latest price in New York, 33. 


$16,500,000 Ordinary shares of $100. Latest price in New York, 14. 


St. Louis Terminal Cuppies Station and Property Company.— Directors: A. W. 
Benedict, R. 8S. Brookings, 8. Cupple, E. 8, Pierce, and A. C. Scudder. Office : St. Louis, U.S. 
—In May, 1897, Messrs. Seligman Brothers, 18, Austin Friars, E.C., invited subscriptions 
for $3,000,000 first mortgage 44 per cent. gold bonds of $1,000 and $500 each of this 
company, and all has been issued. The bonds were simultaneously offered in New York, 
the price here being £205 per bond. Interest is payable June 1 and December 1, and the 
principal is repayable June 1, 1917, at par, but may be redeemed (now) at any time, at 102, 
all payments being made in gold coin, free of tax, in New York, or by Messrs. Seligman, in 
London, at the exchange of the day. The bonds are a first lien upon the freehold lands, 
buildings, and railway tracks. ‘The company was incorporated March 15, 1897, and the 
share capital is $2,000,000 common, and $1,000,000 5 per cent. preferred. The accounts are 
made up annually to June 30. Earnings in 1904-5 were $103,859 over fixed charges; in 
1905-6, $90,713 over ; and in 1906-7 $110,157 over. The bonds are to bearer, but may be 
registered as to principal. 


St. Paul, Minneapolis and Manitoba Railway,—See Great Northern Railway (U.S.). 


Salisbury Railway and Market House Company.—Directors : J. Carpenter (Chairman), 
»G. J. Main (Deputy Chairman), Maj. E. H. D. Buckley, M. H. W. Devenish, E. W. 
Gawthorne, and E. Waters. Secretary: F. Hodding. Office: Market House Chambers, 
Salisbury.—The company was incorporated in 1856. The railway is a short branch line 
running from the main line of the London and South Western Railway into the market 
house, for the conveyance of cheese, &c., and is leased to the London and South Western 
Company. The authorised capital, including loans, is £21,600, of which £13,400 has been 
issued in ordinary shares of £25, £1,000 in 6 per cent. preference shares of £25, and 
£3,600 in loans at 34 and 3%per cent. The accounts are made up to June 30 and 
December 31, and submitted in August and February. The dividend for the half-year to 
June, 1896, was 4 per cent. per annum; to December, 1896, 42; to June, 1897, 4; to 
December, 1897, 42 ; to June, 1898, 4; to December, 1898, and June and December, 1899, 
5; to June, 1900, 44; to December, 1900, 5; to June, 1901, 4; to December, 1901, 44; 
to June, 1902, 4; and for the ten half-years to June, 1907, 44. Reserve fund, £122 ; 
carried forward, £56. Voting power, ‘‘no special provision.” Director’s qualification, 
£100 in shares of either class. ‘Transfer form, common; fee, 2s. 6d. per deed. ‘Telephone 
number, 58, Salisbury. 

Salvador Railway Company, Limited.—Dircctors: M. J. Kelly (Chairman and 


Managing Director), W. M. Guthrie, E. Lembcke, C. T. Spencer, and M. Ulcogq. 
Secretary; F, C. Tillbrook, Office; 7-8, Idol Lane, E.C.—The company was registered 
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August 7, 1895, to take over a concession granted by the Republic of Salvador, but it was 
not until October, 1899, that capital was issued. The concession is for eighty years from 
April, 1894, at the expiration of which term the railway and all its accessories are to become 
the property of the state, while the government has reserved the right, at the expiration of 
the first fifty years, to purchase the railway at a price to be agreed upon or fixed by valu- 
ation. The company is protected from competition, and has preferential rights (except as 
against the government) for constructing future extensions. The government has granted a 
subsidy until December 1, 1916, of £24,000 per annum, and any excess of net earnings beyond 
£80,000 per annum is to belong, as to one-third to the government, and two-thirds to the 
company, up to £96,000, after which the excess of net earnings is to be divisible equally 
between the company and the government. The subsidy is specially secured upon 15 per 
cent. of all the maritime import duties. 

The authorised capital is £500,000 in shares of £10, half being 6 per cent. non- 
cumulative preference, and half ordinary, and the whole amount was issued fully 
paid in part consideration of the concession, railways, &c. Power has been taken 
to issue £250,000 5 per cent. prior lien debentures to bearer of £100 each, and £660,000 
5 per cent. mortgage debentures to bearer of £100 each, the latter amount for the purpose 
of redeeming the Salvador government bonds of 1889 and 1892 and other indebtedness 
charged on the railways. All the prior lien debentures have been issued, £163,000 in 
October, 1899, at 95 per cent. and £87,000 in June, 1903, at 883 per cent. ; interest is payable 
March 1 and September 1, and a sinking fund of 1 per cent. per annum has been established to 
redeem the debentures by purchases or drawings, at not exceeding par, the first redemption 
having taken placein 1900 (amount outstanding, £229, 900) ; the debenturesaresecured by a trust 
deed on the concession and railways taken over, but not on any future acquired like property. 
Of the mortgage debentures £240,700 was allocated to the conversion of the Salvador govern- 
ment 6 per cent. bonds of 1889, and £419,300 was issued publicly in October, 1899, at 87 per 
cent., thus completing the authorised total of £660,000 ; the mortgage debentures have interest 
payable February 15 and August 15, and they are charged in like manner to the prior lien 
debentures, but are subject thereto, while the trust deed provides for their repayment by 
means of a cumulative sinking fund of 1 per cent. per annum from August 15, 1906, to 
be applied by purchase or drawings, at not exceeding 103 per cent. (amount outstanding, 
£648,000). The prior lien debentures and mortgage debentures allotted for cash were 
issued through Chalmers, Guthrie and Co., Limited, 9, Idol Lane, E.C. 

The accounts are made up annually to June 380, and usually submitted in November. 
The line is about 100 miles in length, all in operation. The government subsidy is being met, 
and fer 1899-1900 net income from all sources was £2,098 short of debenture interest ; 
in 1900-1 the debit was increased to £10,963, in 1901-2 to £16,868, and in 1902-3 to £17,761, 
but in 1903-4 this was reduced to £6,413. In 1904-5 the debit balance was extinguished, 
and a dividend of 3 per cent. was paid on the preference shares; for 1905-6, the full rate of 
6 per cent. but nothing on the ordinary, while for 1906-7 the ordinary got 3 per cent. 
General reserve fund, £2,000; exchange reserve fund, £2,000; carried forward, £6,704. 
From July 1 to November 9, 1907, the gross receipts were $321,545, as against $287,928 in 
the same period of 1906. 

Voting power, three votes for every preference share, and two votes for every ordinary 
share. JDirector’s qualification, 25 shares of either class. Transfer form, common; fee, 
2s. 6d. per deed for shares, and 2s, 6d. per debenture. Telegraphic address, Sembrado, 
London. The company is quoted in the official list. Latest prices—ordinary shares, 34 ; 
preference shares, 7?; prior lien debentures, 93; mortgage debentures, 80. 


San Antonio and Aransas Pass Railway Company.— Office: San Antonio, Texas.—The 
capital is $1,000,000 in shares of $100, and $17,544,000 in first mortgage 4 per cent, gold 
bonds of $1,000 each, with interest payable in gold January 1 and July 1, and the principal 
repayable January 1, 1943, all payments being made in New York. The bonds form part of 
a total authorised of $21,600,000, principal and interest on which are guaranteed by endorse- 
ment by the Southern Pacific Company. The line is 723 miles in length. The accounts 
are made up annually to June 30. For the year to June 30, 1900, the net earnings were 
$571,848 short of fixed charges, for 1900-1 $370,966 short, for 1901-2 $376,581 short, for 
1902-3 $482,912 short, for 1903-4 $337,848 short, for 1904-5 $12,928 short, for 1905-6 
$438,443 short, and for 1906-7 $1,248 in excess. The bonds are quoted in the official list ; 
latest price, 85. 


San Paulo and Minas Railway Company, Limited.— Directors: Col. W. J. Alt, C.B., 
J. Buchanan, Col. Sir C, E. Smith, and W., Wysard. Secretary: A. Lemon. Office: 
14, Queen Victoria Street, E.C.—The company was registered February 26, 1907, to acquire 
and extend the San Simao Railway running from Bento Quirino station on the Mogyana 
Railway to Serra Azul station, in the State of San Paulo, The authorised capital is 
£200,000 in shares of £1, and to May 28, 1907, 7 shares had been subscribed and called up. 
In July, 1907, a trust deed was registered to secure first mortgage debentures to the extent 
of £280,000, No information is obtainable from the company, Voting power, one vote for 
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every share. Director’s qualification, 250 shares, other than the first directors. Transfer 
form, common; fee, 2s. 6d. 


San Paulo (Brazilian) Railway Company, Limited.—Dvirectors : M. G. Megaw 
(Chairman), Lord Balfour of Burleigh, K.T., Sir E. H. Galsworthy, Kt., W. J. Hammond, 
and Lt.-Col. Sir G. Smith, K.C.M.G. Secretary: W. H. Moxey. Offices: 111, Gresham 
House, E.C.—The company was established in 1858, and re-registered on November 11, 
1902. Under a concession granted to the company there was a guarantee of 7 per cent. 
per annum from the Brazilian government on a capital of £2,650,000, the company to 
retain all profits up to 8 per cent., and any excess above that to be divided between the 
government and the company. The company was also given security from competition, 
for 90 years, for 20 miles on either side of the line. Under the concession, however, power 
was given to the company to renounce the government guarantee on payment to the 
government of all sums received in former years under the guarantee, and such payment 
having been made, the company exercised this option of renunciation, dating from January 
1, 1890. By this renunciation the right of the government to participate in the profits 
of the company ceased, power, however, being retained to require a reduction in the tariff 
if. the company’s net earnings on the authorised capital shall exceed 12 per cent. per annum 
for two consecutive years. The line is the property of the company in perpetuity, but the 
government has power to purchase the line in 1927 for such an amount of stock as will secure 
a return equal to the average dividends of the five previous years, but not less than 7 per 
cent. perannum. The government had originally power to acquire the line in 1897, but in 
1895, after lengthy negotiations, a fresh agreement was come to with the government, by 
which the existing line was doubled and an extension over the Serra was constructed. 
The earliest date for the government purchase of the line is extended as above, while con- 
ditions as to monopoly were modified. The line is 118? miles in length. 

In connection with these new works the authorised share capital was increased 
from £2,000,000 to £4,000,000, and power was taken to issue in all £2,000,000 
debenture stock, and all has been placed, there being—£3,000,000 in ordinary stock ; 
£1,000,000 in 5 per cent. non-cumulative preference stock, with a priority as to capital ; 
£750,000 in 54 per cent. debenture stock; £250,000 in 5 per cent. debenture 
stock, issued in 1893; and £1,000,000 in 4 per cent. debenture stock, half issued in 
February, 1899, at 103 per cent., and half in July, 1900, at 1024. If the road is sold to 
the government, the debenture stocks (which all rank equally) may be paid off at par 
at the next interest date after the exniry of six months’ notice; debenture interest is 
paid January 1 and July 1. The construction of the line over the Serra and the 
doubling of the existing line were completed in 1900; during construction interest and divi- 
dends on the capital raised for the construction of the new line, and the doubling of the old 
line, were provided from the premiums received on the capital issued for those purposes. 

The accounts are made up to June 30 and December 31, and submitted about October and 
April, but the financial year now closes with December, and the balance dividend is declared 
in April. For the year to June, 1897, 13 per cent. was paid; for 1897-8, 114; for 1898-9, 94; 
for 1899-1900, 8; for the six months to December, 1900, 10 per cent. per annum; and for 
each of the six years to 1906, 12. For the half-year to June, 1907, 7 per cent. was paid 
in October. Reserve, £864,185; reserve for rolling stock, £200,000; carried forward, 
£243,705. From July 1 to October 20, 1907, the gross receipts were £487,726, as against 
£823,067 in the same period of 1906. Voting power, one vote for every £20 ordinary ; 
preference shareholders do not vote unless their dividend is in arrear. Director’s qualifica- 
tion, £2,000 of ordinary capital. Transfer form, common; fee, 2s. 6d. each deed; stock 
may be transferred in amounts of £1 and multiples. Telegraphic address, Taskmaster, 
London. Telephone number, 2344 London Wall, The company is quoted in the official 
list. Latest prices—ordinary stock, 191; 5 percent. preference stock, 115; 54 per cent, 
debenture stock, 129; 5 per cent. ditto, 118; 4 per cent. ditto, 103. 


Santa Marta Railway Company, Limited.—Directors: E. Griggs, H. W. Hunt, and 
J. W. Todd. Secretary: T. Bolter. Office: 4, Coleman Street, E.C.—The company was 
registered August 22, 1887, to acquire a concession granted by the Colombian government 
for a railway from Santa Marta, Republic of Colombia, to a point on the river Magdalena 
at or near Plato, and to acquire certain harbour works, wharves, quays, &c., at the port 
of Santa Marte. The authorised capital is £600,000 in shares of £10, £400,000 being 
preferred, and £200,000 being ordinary. The preferred shares rank first for non-sumv- 
lative dividends of 7 per cent. per annum, and after payment of a similar rate on the 
ordinary, surplus profits are to be divided equally between the two classes. Of the preferred 
capital £159,160 and all the ordinary has been allotted and called up, all except 7 preferred 
shares having been issued as fully paid. There are also 6 per cent. first charge debentures 
of £100 each for £120,000, issued in January, 1907; interest is payable January 1 and 
July 1, and the principal is redeemable at par by a cumulative sinking fund of 1 per cent. 
per annum, applicable to annual drawings in January (commencing in 1908), or to purchases 
when under par. The accounts are made up annually to December 31, and submitted 
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about June. The line has been constructed as far as Fundacion on the river San Sebastian, 
and 67 miles are in operation. For the fifteen months to December, 1906, there was a 
credit to net revenue account, after meeting loan interest, of £249, which was carried 
forward. In 1907 (to August 31) the gross earnings were £32,520 against £24,106 in the 
corresponding period of 1906. Voting power, one vote for every share. Director’s quali- 
fication, 250 shares. Transfer form, common; fee, 1s. 


Sapucahy Railway Company.—Some of the bonds of this Brazilian company are 
known here, all payments being made by Chaplin, Milne, Grenfell and Co., Limited, 6, 
Princes Street, E.C. The total authorised is £880,000, of which £440,000 was placed in 
1890; the bonds are of £100 each, bear 5 per cent. interest, payable by coupon June 1 and 
December 1, and are redeemable by the application of a sinking fund to half-yearly pur- 
chases or drawings. Coupons fell into arrear, and the bondholders then agreed to accept 
3 per cent. per annum until December 1, 1898. Payments at the reduced rate were made 
after some delay, and the coupon due June, 1898, was met in September, 1898, but pay- 
ments again fell into arrear. An agreement was concluded with the company for the 
funding of the coupons due December, 1898, to June, 1900, inclusive, while coupons for the 
succeeding four years were to be paid at the rate of 3 percent. per annum, the sinking fund 
to be suspended for the same period ; the new bonds for the funding were distributed in 
January, 1904, and the coupon due June, 1903, was paid in January, 1904, at the reduced 
rate, those due December, 1903, and since, however, being in arrear, Amount now out- 
standing, £820,900. The results of working the line do not transpire, 


Saundersfoot Railway and Harbour.—Private property. 


Scarborough, Bridlington and West Riding Junction Railways Company, — 
Directors: E. Tate (Chairman), W. Burnett, 8. E. Dlingworth, and W. Rigby. Secretary: 
C. W. A. Key. Office : 2. Metal Exchange Buildings, E.C.—The company was incorporated 
in 1885, In 1891 certain portions of the line as originally contemplated were abandoned, 
and the authorised capital, including loans, is £333,333. Of this amount £244,240 has been 
issued in shares of £20, and converted into stock, and £72,000 in perpetual 4% per cent. 
debenture stock. The accounts are made up annually to December 31, and submitted about 
March. The line is 138} miles in length, was opened May 1, 1890, and is to be worked 
in perpetuity by the North Eastern Company for 50 per cent. of the gross receipts. 
For 1895 14 per cent. was paid; for 1896, 13; for 1897, 13; for 1898, 1#; for each of 
the five years to 1903, 2; for 1904, 23; for 1905, 24; and for 1906, 24. Carried forward, 
£206. Voting power, one vote for every £20 of ordinary stock up to £200, then one vote 
for every £100 up to £2,000, and then one vote for every £200, Director’s qualification, 
£500 of ordinary stock. Transfer form, common; fee, 2s, 6d. per deed; the stocks are 
transferable in amounts of £1 and multiples. The ordinary stock is quoted in the official 
list ; latest price, 44. 


Schull and Skibbereen Tramway and Light Railway Company, Limited.—This 
undertaking has been taken over by the county council of co. Cork, a committee of which is 
now working it. Secretary: W. Goggin. Office: Railway Terminus, Skibbereen, co. Cork.— 
The West Carbery Tramways and Light Railways Company, Limited, was registered 
December 7, 1883, to construct a light railway (143 miles in length) authorised under 
the Tramways and Public Companies (Ireland) Act, 1883, and in 1892 the name was 
changed as above. The authorised share capital is £57,000 in shares of £1, all subscribed 
and paid up, and on which a minimum dividend of 5 per cent. per annum is guaranteed in 
perpetuity by the baronies of the East and West divisions of West Carbery. Any loss 
on working falls on the baronies, and sums paid under the guarantee are to be returned 
out of earnings in excess of dividends on the guaranteed shares. In the event of the 
company failing, the baronies are bound to work the line and pay the guarantee on the 
shares, and whether the line be open or not the guarantee is to be paid. Of the above 
5 per cent. 2 per cent. is guaranteed by the Treasury, subject, however, to the line being 
worked. The accounts are made up to June 30 and December 31, and submitted in August 
and February. The working of the line is carried on at a loss, there having been a 
deficiency for the first half of 1904 of £816; for the second half, £261 ; for 1905, £660 and 
£551; for 1906, £814 and £427; and for the first half of 1907, £806. Dividends on the 
shares are duly met, being paid in April and September. Transfer form, common ; fee, 
2s. 6d., and 1s. is charged for each certificate. Telegraphic address, Schull Tramways, 
Skibbereen. 


Scinde, Punjaub, and Delhi Railway.— As from January 1, 1886, this railway 
became vested in the Secretary of State for India, The capital of the compan 
was in consolidated stock and shares, the amount paid up being £11,075,319. Of 
the purchase consideration £3,912,044 was provided by the issue of India 34 per 
cent, stock, and as regards the balance the holders of stock had the option of 
taking either A or B annuities—those who elected A receiving annuities equal to 
£5 1s. 3°435d, per £100 of old capital, while those taking B annuities received the 
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same, less a deduction of 8s, 8d. per annum per £100 of capital, this sum being retained 
and invested as a sinking fund, which it is calculated will produce £126 9s. 9d. per £100 of 
stock (which works out at about £24 13s. 4d. per £1 of annuity) at the date of expiry of the 
annuity (December 31, 1958), that being the average price of the stock in the three years to 
December 31, 1884. The amount of A annuities is £71,096 14s, 4d. per annum, and B 
annuities £300,264 9s. 3d. per annum. The annuities are dealt in on the Stock Exchange as 
titles to £1 per annum, but in the case of the A annuity there is a deduction of 2°483d. per 
£ for expenses, &c., and in the case of the B annuity a deduction of 2°483d. per £ for ex- 
penses and 1s. 8°143d. per £ for the sinking fund. The annuities are paid January 1 and 
July 1, All payments are made by the Bank of England. Transfers are effected, subject 
to stamp duty, at the Bank of England, and for particulars as to method of transfer see 
Bank of England notice. The annuities are quoted in the official list; latest prices —A 
annuities, 21; B annuities, 244. 


Seaboard Air Line Railway Company.—Directors: J. A. Blair, T. J. Coolidge, Jun., 
J. H. Dooley, H. R. Duval, W. A. Garrett, N. S. Meldrum, H. C. Pierce, T. F. Ryan, 
N. B. Ream, T. Scott, C. 8. Shepard, E. Thalmann, Y. van den Berg, G. W. Watts, 
8. D. Warfield, and B. F. Yoakum.—Office: Norfolk, Virginia, U.S.—In June, 1889, 
Messrs. Brown, Shipley and Co., Founder’s Court, E.C., made an issue of $5,360,000 
Georgia, Carolina and Northern Railway 5 per cent. first mortgage forty-year gold bonds 
of $1,000 each at the price of £200 per bond. Interest is payable January 1 and July 1, 
and the principal is redeemable July 1, 1929, all payments being made in New York or 
Baltimore in gold. The line is 269 miles in length, and the first mortgage is limited to 
$20,000 per mile, The road was built in the interest of the Seaboard and Roanoke Railroad, 
and the bonds are guaranteed by that company as well as by the Raleigh and Gaston Rail- 
road, jointly and severally, both as to principal and interest. In 1900 the Seaboard Air Line 
Railway Company was formed by an amalgamation of several other lines, including the 
Georgia, Carolina and Northern and the Raleigh and Gaston, and has acquired all the 
stock of the Seaboard and Roanoke. The Seaboard Air Line Company has an _ issued 
share capital of $37,009,000 in common shares, and $23,895,000 in 4 per cent. non-cumu- 
lative preferred, the total bonded debt, including equipment trust obligations, being 
$69,148,568. The total mileage owned is 2,554. The accounts are made up annually to 
June 30. The net earnings for the year ended June 30, 1904, were $382,825 over fixed 
charges; in 1904-5, $1,171,908 over; and in 1905-6, $1,131,578 over. In 1906-7 the net 
earnings of the railway were $3;479,900, as against $4,603,486 in 1905-6. In June, 1905, 
the Seaboard Company was formed as a holding company, to provide for the liquidation 
of the floating debt of the Seaboard Air Line Railway, improvements, extensions, &c., and 
to July, 1907, over 824 per cent. of the Seaboard Air Line Company’s shares had been 
acquired in exchange for shares of the Seaboard Company. Latest price in New York 
of 5 per cent, first mortgage, 105. 


Seaforth and Sefton Junction Railway Company.—The company was incorporated in 
1903, According to the government returns the authorised capital, including loans, was, 
at the end of 1906, £424,000, none of which had been issued. 


Shahdara (Delhi) Saharanpur Light Railway Company, Limited.—Head Office : 
Calcutta. Agents in London for the Debenture Trustees: Messrs. Ogilvy, Gillanders and 
Co., Sun Court, 67, Cornhill, E.C.—The company was registered in India November 28, 
1905, to construct, under contract with the government of the United Provinces of Agra 
and Oudh, a light railway, about 95 miles in length, from Delhi-Shahdara, on the East 
Indian Railway, to Saharanpur, on the North Western State Railway. The government 
grants the company free all lands required, and is entitled on twelve months’ notice to 
terminate the contract twenty-one years after the date of opening, or twenty-three years 
after the government letter sanctioning the construction of the railway, whichever is earlier, 
on payment of twenty-five years’ purchase of the average net profits of the company for 
the preceding three years, but subject to a minimum of the actual rupee capital expended, 
and to a maximum of 25 per cent. in excess of that sum, while the option, if not exercised 
at the time mentioned, may be exercised at the end of any succeeding period of seven 
years. The government is entitled to a moiety of the profits after reserving 4 per cent. on 
the total capital expenditure of the company, including debenture stock, At present the 
line is to be on a 2 feet 6 inch gauge, and ifat some future time it is determined to recon- 
struct the line on a different gauge, and if the government and the company fail to agree 
that the reconstruction shall be carried out by the company, the government is to have the 
right to acquire the line at any time on twelve months’ notice, the price to be 25 per cent. 
in excess of the company’s rupee capital expenditure. The first section of the line (55 miles) 
was opened for goods traffic on May 2, 1907. 

The authorised share capital is 39.00.000 rupees in shares of 100 rupees each, of which 
15.00.000 rupees has been subscribed and called up. In December, 1905, Messrs. Ogilvy, 
Gillanders and Co., having purchased £200,000 of 44 per cent. debenture stock of the 
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company, offered it for sale in London at 104 per cent. Interest on the debenture stock is 
payable January 1 and July 1, and the principal is redeemable at par November 25, 1928, 
unless the government should exercise the option of purchase named first above, in which 
case the debenture stock is to be repaid at par, while, should the government take over the 
line owing to failure, as stated above, to agree with the company as to its reconstruction, 
the debenture stock is to be paid off at 110. The accounts are made up to June 30 and 
December 31, and submitted in Calcutta in March and September. Interest on the 
debenture stock and on the share capital at the rate of 4 per cent. per annum is being paid 
during construction—paid to June, 1907. Voting power, one vote for every share. Transfer 
form for debenture stock, common ; fee, 2s. 6d. ; debenture stock is transferable in amounts 
of £1 and multiples. Telegraphic address, Gillanders, London. Telephone number, 1314 
Avenue. The debenture stock is quoted in the official list ; latest price, 97. 


Shamokin, Sunbury, and Lewisburg Railroad Company.—Offce : Philadelphia.—In 
July, 1890, Messrs. Dent, Palmer and Co., Gresham House, E.C., and Messrs. Vivian, Gray 
and Co., 10, Throgmorton Avenue, E.C., issued $1,000,000 6 per cent. second mortgage 
gold bonds of $1,000 each of this company, at the price of £220 per bond. Interest 
is due January 1 and July 1, and the principal is to be repaid July 1, 1925, all payments 
being made in gold in Philadelphia. The bonds are to bearer, but may be registered as 
to principal only. The road was leased to the Philadelphia and Reading Railroad Company 
for 999 years, from July 2, 1883, and the lease has been assumed by the Philadelphia and 
Reading Railway Company, which guarantees the interest upon the above second mortgage 
bonds, and also on 5 per cent. first mortgage bonds for $1,000,000, with 6 per cent. dividend 
on the share capital of $2,000,000 (all of which is held by the Reading company); the 
line is 31 miles in length. 


Shanghai Nanking Railway.—For particulars of the profit certificates of this railway 
see notice of Chinese government 5 per cent. bonds for £2,900,000. 


Sheffield District Railway Company.—Directors: R. A. Hadfield (Chairman), Col. C. 
Allen, E. Bainbridge, Lord C. Hamilton, Sir A. T. Lawson, Bart., R. Nicholson, F. B. 
Ross, and C. W. Trotter. General Manager: H. Wilmott. Secretary: C. R. Davies. 
Office: Chesterfield.—The company was incorporated in 1896. The authorised capital, 
including loans, is £499,900, and £200,000 has been issued in ordinary shares of £10, 
all called up; £100,000 in 5 per cent. preference shares of £10, all called up; £94,326 
in 4 per cent. permanent debenture stock; and £50,000 (part of £100,000 authorised) 
in 4 per cent. permanent second debenture stock. The accounts are made up to June 30 
and December 31, and submitted in August and February. The line is nearly 6 
miles in length, of which 44 miles was opened for traffic at the end of May, 1900, 
and the remainder in 1903; during construction interest at the rate of 3 per cent. 
per annum was paid on both classes of the share capital. The line is worked by 
the Great Central Railway Company (which, under the Great Central and Derbyshire 
Railways Act, 1906, acquired the Lancashire, Derbyshire, and East Coast Rail- 
way, as from January 1, 1907), for 59 per cent. of the gross receipts. The Midland Railway 
Company also, under agreement, makes use of the line in consideration of a fixed annual 
payment of (now) £7,500. For the half-year to June, 1903, the preference shares got 2 per 
cent, per annum; to December, 1903, and June, 1904, 3; to December, 1904, 4; to June, 
1905, 44; for the three half-years to December, 1906, the full rate, but nothing on the 
ordinary; and for the half-year to June, 1907, 1 per cent. per annum was paid on the 
ordinary shares. Carried forward, £1,132. Voting power, one vote for each ordinary share 
up to 10, one vote for every additional 5 shares up to 100, and one vote for every 10 shares 
beyond; preference shares have no voting powers. Director’s qualification, 50 shares, 
ordinary or preference. ‘Transfer form, common; fee, 2s. 6d. The preference shares and 
first debenture stock are quoted in the official list. Latest prices—preference, 10; debenture 
stock, 97. 


Shrewsbury and Hereford Railway.—Registrar: A. Wyatt. Ojfice: Great Western 
Terminus, Paddington.—The company was incorporated in 1846, and by an Act obtained 
in 1870 the undertaking was vested in the London and North Western and Great 
Western Companies, who jointly and severally guarantee the payment of dividends on 
the stocks now existing, namely, £625,000 at 6 per cent. and £50,000 at 44 per cent. The 
former is quoted in the official list. Dividends are calculated to June 30 and December 
31, and paid August 1 and February 1 to proprietors registered on the first-mentioned 
dates. Each description of stock must be referred to in transfers as £— ‘‘Shrewsbury 
and Hereford Railway — per cent. Rent Charge Stock, guaranteed by the London and 
North Western and Great Western Railway Companies under the provisions of the London 
and North Western Railway (additional powers) Act, 1870”; fee, 2s. 6d. each deed; stock 
is transferable in sums of £1 and multiples. The provisions of the Forged Transfers Acts 
of 1891 and 1892 have been adopted, but no charge is made for the protection thus afforded. 
Latest price of 6 per cents., 167, 2 Spee ; 


RAILWAYS. 417 


Shropshire Railways Company.—The government returns for 1906 stated that there 
are neither directors nor officers appointed to this company, which is not in working. 


Shropshire Union Railways and Canal Company.—Directors : R. Brocklebank (Chair- 
man), W. E. Dorrington (Deputy-Chairman), J. P. Bickersteth, A. Fletcher, Hon. 
A. H. Holland-Hibbert, Hon. W. Lowther, Lord Stalbridge, and Duke of Sutherland, 
K.G. Secretary: J. Bishop. Offices : Euston Station.—The company’s property is leased 
to the London and North Western Company in perpetuity, the latter assuming the 
mortgage debt, and guaranteeing a dividend on the ordinary capital equal to one-half the 
dividend declared on its own ordinary stock. The Shropshire Union Company takes all its 
own net revenue over this guaranteed minimum up to 6 per cent., and divides all over that 
rate equally with the London and North Western. The company is managed by a joint 
committee consisting equally of members of the two boards. Power exists, by mutual con- 
sent, to convert Shropshire Union ordinary stock into London and North Western stock, in 
the proportion of £100 of the former for £50 of the latter. The authorised capital, 
including loans, is £2,724,271. Of this amount, £1,552,564 has been issued in ordinary 
stock (of which £1,160,839 has been converted into London and North Western stock), 
and £1,035,216 as London and North Western debenture stock. So far (to June, 1907) 
the dividends have been limited to the guaranteed minimum, namely, one-half the London 
and North Western dividends. Half-yearly meetings are held in London in August and 
February to receive the accounts to June 30 and December 31. The company owns 200 
miles of canal, and 184 miles of railway, and partly owns a further 5} miles. Director’s 
qualification, being a stockholder. Transfer form, common ; fee, 2s. 6d. per deed; fractions 
of £1 are not admitted. 


Shuswap and Okanagon Railway Company. — Office: Enderby, Okanagon, Canada. 
—In November, 1890, Messrs. Armstrong and Co., 93, Bishopsgate Street Within, E.C., 
issued £127,500 guaranteed 4 per cent. sterling first mortgage debenture bonds of £100 
each of this company, being part of a total of £255,000, and in February, 1891, another 
£122,500 was placed, and the whole authorised amount has now been issued. The 
price was 96 per cent. in 1890, and 97 in 1891. Coupons are payable January 1 
and July 1, and the principal is due July 1, 1915, all payments being made in London by 
the issuing firm. The interest on the total issue of bonds is unconditionally guaranteed 
(irrespective of the earnings of the railway) by the province of British Columbia 
for the full term of the bond. The line is 51 miles in length, was opened on October 1, 
1891, and by agreement dated March 25, 1890, the Canadian Pacific Railway Company has 
leased the road for a period of 25 years, the Canadian Pacific to operate and maintain the 
railway, and to pay by way of rent in each year a sum equal to 40 per cent. of the gross 
receipts. The prospectus stated ‘‘it is provided that 50 per cent. of the sum payable by 
the Canadian Pacific Railway shall be paid to the trustees for the purpose of forming a 
sinking fund for the redemption of the said bonds, and that whenever 5 per cent. of the 
value of the bonds then outstanding shall have accumulated in the hands of the trustees they 
shall apply the sinking fund to the redemption of the outstanding bonds by purchase in the 
open market or by drawings in the usual manner at the rate of £105 for every £100 
bond.” But the British Columbia government holds that it is entitled to receive all net 
earnings until reimbursed sums paid under the guarantee, and the surplus over working 
charges is accordingly being handed over by the Canadian Pacific Railway to the government, 

The gross earnings in the six months ended June 30, 1904, were $24,623, and the operating 
expenses $14,773; to December 31, 1904, $36,336 and $24,241 respectively ; to June, 1905, 
$29,817 and $17,890; to December, 1905, $42,560 and $28,082 ; to June, 1906, $34,804 and 
$20,882 ; and to December, 1906, $47,231 and $31,180. The trustees for the debenture- 
holders are the Toronto General Trusts Company, of Toronto. The bonds are to bearer, 
but may be registered by endorsement, and registered bonds can be again made payable 
to bearer; interest on registered bonds can be made payable by coupon or by warrant. 
The share capital is $750,000, fully paid. The bonds are quoted in the official list ; 
latest price, 82. 


Sidmouth Railway Company.—Directors: Lt.-Col. J. E. H. Balfour, D.S.O. (Chair- 
man), Rt. Hon. Sir J. H. Kennaway, Bart., M.P., Maj. K. R. Balfour, and Rev. W. Jowitt. 
Secretary: W. H. Hastings. Office: Sidmouth.—The company was incorporated in 1871. 
The authorised capital, including loans, is £88,000, of which £36,000 has been issued in 
ordinary shares of £10 (£59,230 received), and £22,000 in debenture stock at 5 per cent. 
The accounts are made up to June 30 and December 31, and submitted in August and 
February. The line (8 miles in length) is worked by the London and South Western Com- 
pany. For 1897 1} per cent. per annum was paid for the first half and 3 for the 
second; 1898, 1899, and 1900, 2and 3; 1901 and 1902, 2 and 37; 1908, 3 and 33; 1904, 33% 
and 4; 1905 and 1906, 34 and 84; and to June, 1907, 4. Carried forward, £48, Voting 
power, one vote for each share up to 10, one vote for every additional 5 shares up to 100, 
and one vote for every 10 shares beyond, Director’s qualification, 30 shares, Transfer 
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form, common ; fee, 2s. 6d. per seller ; debenture stock is transferable in any amount above 
£1, which is the smallest holding allowed. Telephone number, 040, Sidmouth. 


Sligo, Leitrim and Northern Counties Railway Company.—Directors: Sir J. Gore- 
Booth, Bart. (Chairman), G. Hewson (Deputy-Chairman), J. A. Cooper, J. K. Foster, and 
D. J. Stewart. Secretary: R. E. Davis. Offices: Lurganboy, Manorhamilton, Leitrim.— 
The company was incorporated in 1875, and in 1897-8 a scheme of arrangement was carried 
through with the company’s creditors. The authorised capital, including loans, is now 
£490,000, of which £100,000 has been issued in ordinary shares of £10; £50,000 in 5 per 
cent. guaranteed (B and C) shares of £10 ; £50,000 in 5 per cent. preference (A) shares of £10; 
£100,000 in 34 per cent. cumulative A debenture stock, ranking as a first charge on the net 
earnings ; £40,000 4 per cent. cumulative B debenture stock; £78,981 4 per cent. non- 
cumulative C debenture stock ; and £67,800 4 per cent. non-cumulative D debenture stock. 
The line is 43 miles in length. The accounts are made up to June 30 and December 31, 
and submitted in August and February. Interest on the A and B debenture stocks is being 
paid, and for the second half of 1897 and the year 1898 2 per cent. per annum was paid 
on the C debenture stock ; for 1899, 3; for 1900, 35; and for the six years to 1906, 14. At 
June, 1907, £1,639 was carried over after meeting A and B debenture interest, as against 
£1,242 at June 30, 1906. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
addiess, Davis, Lurganboy, Manorhamilton. 


Snailbeach District Railways Company.— Directors: H. D. Dennis, W. P. Dennis, W. 
Edwards, and M. B. Lawford. Secretary: A. H. Bardswell. Office : Oswestry.—The company 
was incorporated in 1873. The authorised capital, including loans, is £26,600, of which 
£20,000 has been issued in ordinary shares of £10, and £5,818 in loans at 45 per cent. 
The line is 24} miles in length. The accounts are made up to June 30 and December 31. 
No dividend is being paid. Debit to net revenue account at December 31, 1906, £206, 
Director’s qualification, 50 shares. Telephone number, 15, Oswestry. 


Solway Junction Railway Company.—Directors: J. Musgrave (Chairman), P. W. 
Gilbert, and C. J. Tahourdin. Secretary: H. F. Tahourdin. Office: 6, King William Street, 
E.C.—As from July 6, 1895, the undertaking of this company has been transferred to the Cale. 
donian Railway Company, and in payment for the line £148,872 ‘‘Solway Railway 
(Caledonian guaranteed) 3 per cent. annuities stock ” has been issued, with interest payable 
February 1 and August 1. The accounts are made up to June 30 and December 31, and 
submitted in July and January. Director’s qualification, £300 of annuities stock. Voting 
power, one vote for each £10 of stock up to £100, one vote for every additional £50 up to 
£1,000, and one vote for £100 beyond. Transfer form, common ; fee, 2s. 6d; if more than 
two transferees, 2s. 6d. for each beyond two; stock is transferable in any amount not 
involving a fraction of £1. Telephone number, 6292 Avenue. 


Somerset and Dorset Railway Company.—Directors: Lt.-Col. the Hon. H. W. Campbell, 
Lord Farrer, H. T. Hodgson, F. J. Macaulay, Sir E. Paget, Bart., and Sir C. Scotter, Bart. 
Secretary: A. L. Charles. Offices: Derby.—The company is the result of the amalgamation in 
1862 of the Dorset Central and the Somerset Central, and under an act obtained in 1871 the 
company extended the system to Bath. The authorised capital, including loans, is £3,156,513. 
Of this amount there have been issued—£646,352 in ordinary stock, of which £16,460 is 
called A, and £95,520 B, the former ranking for 5 per cent. before the latter gets 
anything ; £85,000 first 5 per cent. preference stock; £35,655 first 44 per cent. preference 
stock ; £90,880 second 5 per cent. preference stock; £360,000 extension ordinary stock ; 
£160,000 5 per cent. debenture stock, No. 1; £474,380 debenture stock, No. 2, of which 
a portion ranks for 5 per cent. and the balance for 24; £168,000 4 per cent. debenture 
stock, No. 3; and £230,000 5 per cent. extension debenture stock. (The greater part 
of the capital issued as above has been exchanged for debenture stock of the Midland 
Railway Company, under powers conferred on the Midland by act of parliament obtained 
in 1889, and the whole of No. 4 debenture stock for £200,000 has been redeemed with 
Midland Railway debenture stock.) The extension capital ranks for dividend on the 
rent (referred to below) payable in respect of the extension, and this gives the extension 
ordinary 34 per cent. per annum. As from November 1, 1875, the company’s system 
is leased in perpetuity to the Midland and London and South Western companies for a 
rent of £33,308 in respect of the old line, and £24,100 of the extension, and in addition 
10 per cent. of the gross receipts above £24 per mile per week, one-third of which is 
applicable to increase the dividend upon the extension ordinary stock up to 5 per cent. 
The additional rent account is adjusted at the end of October in each year. The line 
is 92 miles in length. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February in Lcndon, No dividend has yet been paid on the preference and ordinary capital of 
the main line, but the interest and dividends on all the extension capital and on the main 
line debenture stocks are duly paid, and in respect of the year ending October, 1896, a 
surplus dividend of 8s. 965d. per cent. was paid on the extension stock; for 1896-7, 
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10s. 4°36d.; for 1897-8, lls. 6°16d.; for 1898-9, 12s. 6°3d.; for 1899-1900, 12s. 3°71d.; 
for 1900-1, 12s. 5°44d.; for 1901-2, 13s. 6°22d.; for 1902-3, 14s. 8°91d.; for 1903-4, 
14s. 11°39d. ; for 1904-5, 14s. 6°49d. ; and for 1905-6, 14s. 11°56d. The dividends are paid 
in May and November—those in respect of the surplus receipts of the line being distributed 
in the May following the closing of the additional rent account. 

Voting power, one vote for each £20 of ordinary, preference, or extension ordinary stock 
up to £200, one for every additional £100 up to £1,000, and one for every £200 beyond. 
Director’s qualification, £500 of ordinary or extension ordinary stock. Transfers of A and 
B stock are to be made out on special forms, and of others on ordinary forms; fee, 2s. 6d. 
for each class of stock. ‘Telegraphic address, Wilmid, Derby. ‘Telephone number, 202, 
Derby. : 


South and North Alabama Railway Company.—Office : Montgomery, Alabama, U.S.A. 
—An issue of 6 per cent. sterling bonds was formerly known here, but these were repaid 
May 1, 1903, and the only issue known in this country is $8,000,000 5 per cent. consolidated 
mortgage bonds of $1,000 each, of which, however, $4,753,000 is held by the Louisville 
and Nashville Company, or pledged as collateral for bonds of that company. Coupons 
are payable February 1 and August 1, and the principal falls due August 1, 1936, all 
payments being made in New York in gold. The bonds are to bearer, but may be registered 
as to principal only. The company is controlled by the Louisville and Nashville Railroad 
Company, which guarantees the above-mentioned bonds, quoted in the official list to the 
extent of $3,673,000, Nos. 1 to 3,673. Latest price, 110. 


South Austrian Railway Company.—EFnglish Director: Lord Rothschild. London 
Agents: N. M. Rothschild and Sons, New Court, St. Swithin’s Lane, E.C.—Hcad Office: 
Vienna.—As from January 1, 1876, the Italian lines of this company became the property 
of the Italian nation, and the title of the company was reduced to the above. In addition 
to cash payments and debts and obligations taken over, the price included the payment by 
the Italian government of 29,569,887 francs per annum up to the end of 1954, and from 
that date to the end of 1968, 12,774,751 francs per annum. The Hungarian government 
pays an annuity of 600,000 francs. The capital issues known here (and quoted in the official 
list) are as under ; at December 31, 1906, there were also 5 per cent. obligations for 
114,796,500 francs, and 4 per cent. obligations for 57,890,000 marks and 97,739,000 
francs :— 


375,000,000 Francs ordinary shares to bearer of 500 francs. A sinking fund was 
formerly applied to drawings in December, for repayment at par on 
May 1 following, the holders receiving certificates entitling them to 
participate in all dividends above 5 per cent. on the undrawn shares. 
In 1898, however, it was decided that the company should apply 
the sinking fund to the purchase of shares in the market when they 
could be obtained at less than par, and shares so purchased are 
cancelled, and no excess dividend certificates issued. No purchases, 
however, took place in 1904, 1905, or 1906. The total number of shares 
redeemed and purchased is 21,804, of which 16,697 are excess-dividend 
shares; they are, however, included in the foregoing statement of 
amount of ordinary capital. Dividends are paid in London at the 
current rate of exchange, and drawn shares were redeemed at the 
same rate. 


£71,761,980 Three per cent. obligations of £20, or 500 francs, with coupons payable 
; January 1 and July 1, in London, Vienna, Berlin, &c. The coupons 
are now, owing to certain taxation, paid here at the rate of 5s, 22d. 
only. These obligations are known as series A, C, D, F, H, I, K, M, O, 
P, 8, T, U, V, and Z. The bonds are repayable by annual drawings, 
within 90 years of the respective dates of issue. The drawings are 
made in December, and obligations drawn are paid off in London (if so 
desired) at the full rate of £20. Pending negotiations between the 
company and the bondholders, the drawing of December, 1902, was 
temporarily postponed (since effected), and it was ultimately agreed 
that the drawings for the sixteen years 1902 to 1917, both inclusive, 
should be on a reduced scale. Engagements are being met, and 

the amount outstanding is £62,054,180. 


£15,000,000 Three per cent. obligations of £20, or 500 francs, with coupons payable 
April 1 and October 1. These are known as series X, and are 
similar to the above in all respects excepting the dates of payment of 
interest, and the number of years (98) of their currency. Pending 
negotiations hetween the company and the bondholders, the drawing 
of December, 1902, was temporarily postponed (since effected), and it 
was ultimately agreed that the drawings for the sixteen years 1902 
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to 1917, both inclusive, should be on a reduced scale. Engagements 
are being met, and the amount outstanding is £13,645,300. 


The accounts of the company are made up annually to December 31, and submitted to the 
shareholders in May, at Vienna. For 1889 the dividend was 5 francs per share; for 1890 
and 1891, 4 francs each year; for 1892, 3 francs; for 1893 and 1894, 4 frances; for 1895, 5 
francs; for 1896, 4 frances; for 1897, 3 francs; for 1898, 1 franc; for 1899, 2 francs ; 
for 1900, 3 francs ; and for the six years to 1906, nil. In 1905 there was a net profit on the 
working of the undertaking, after deducting all taxes, of 46,883,799 francs; and in 1906, 
of 45,559,485 francs. Statutory reserve fund, 4,906,749 francs. Latest prices—ordinary, 
6; obligations (January and July), 12; obligations (April and October), 124. 


South Behar Railway Company, Limited.—Directors: Sir H. 8S, Cunningham, K.C.1.E. 
(Chairman), A. H. Campbell, Col. A. J. Filgate, and F. M. Halliday. Secretary: 
E. Z. Thornton. Office: 46, Queen Anne’s Gate, S.W.—The company was registered July 4, 
1895, to acquire the right to construct, under a contract with the Secretary of State for 
India, a line of railway in Bengal between Lakhisarai and Gya, a distance of about 79 
miles. Under the contract with the Secretary of State for India the payment by the 
company out of capital df 4 per cent. per annum interest was sanctioned during the con- 
struction of the line; such lands as are necessary for the railway, stations, &c., are given 
free; and the Secretary of State reserves the right of taking,over the line on June 30, 
1919, or on the expiration of every subsequent period of ten years, on giving the company 
twelve months’ notice, on payment of the capital expended on the line. It was further 
agreed as between the company and the government, that the line should be worked in 
perpetuity by the East India Railway Company for 35 per cent. of the gross receipts 
for the first two years, and 45 per cent. thereafter, with a rebate of a sum not exceeding 
30 per cent. of the gross earnings from traffic interchanged towards giving a return of 
4 per cent. on the capital expenditure. As from January 1, 1906, however, an entirely 
fresh arrangement has been in force, under which the line is leased to the Secretary of 
State for India in Council for the remainder of the contract—that is, up to June 30, 1919, 
when he will take over the undertaking, paying to the company therefor £684,580—for 
£30,000 per annum, payable in half-yearly instalments on June 30 and December 31. This 
payment will enable the company to distribute £4 18s. per cent. per annum on the ordinary 
stock, which is being increased to 5 per cent. per annum out of undivided profits in hand. 


The authorised capital is £400,000, of which £379,580 has been issued and paid up, 
and converted into stock. Power was taken to create debenture capital for £290,000, and 
this has been fully exercised in stock, carrying 34 per cent. interest, payable 
January 1 and July 1, and irredeemable before 1919. Of the ordinary stock £350,000 was 
issued in July, 1895, through Messrs. A. Ruffer and Sons, 39, Lombard Street, E.C., in £10 
shares at par, and £250,000 of the debenture stock was issued through the same firm in 
March, 1896, at 106 per cent. 


The accounts are made up to June 30 and December 31, but the company’s financial 
year now ends at December 31, and only one meeting is held—about January. The line was 
completed by July 8, 1899. In respect of the years to June 30, 1900 and 1901, 4 per cent. 
per annum was paid; for 1901-2, 35; for 1902-3, 33 per cent. ; for 1903-4 and 1904-5, and 
the half-year to December, 1905, 4; and for both halves of 1906, 5. Capital reserve account 
for premium on issue of 33 per cent. debenture stock, £15,000; carried forward, £5,926. 
For the first half of 1907 25 per cent. was paid in July Voting power, one vote for each 
£10 of ordinary capital. Director’s qualification, £1,000 of ordinary.. Transfer form, 
common; fee, 2s. 6d. ; stock is transferable in multiples of £1, but not less than £10. 
Telegraphic address, Dharwar, London. Telephone number, 210 Victoria. The company 
is quoted in the official list. Latest prices— ordinary stock, 109 ; debenture stock, 89. 


South Clare Railways Company, Limited.—Directors: Sir F. W. Brady, Bart. 
(Chairman), J. W. Lombard, D. Mahony, W. M. Murphy, H. R. Glynn, J. Griffin, 
J. MacClancy, and M. Mescal, the last four being Baronial Directors. Secretary: W. J. 
Kennedy. Office: 39, Dame Street, Dublin.—The company was registered June 9, 1884. 
In. June, 1889, the authorised capital was increased to its present amount for the purpose of 
constructing and working under the Tramways and Public Companies (Ireland) Act, 1883, a 
railway 26 miles in length. The authorised capital is £140,000 in shares of £10, and in respect 
of £120,000 of this, in the event of the net earnings of the line being insufficient to provide 
dividends of 4 per cent. per annum, the amount required to make up such a dividend 
is to be provided (in perpetuity) by the county of Clare, half such deficit being contributed 
to the county as a refund by the Treasury while the lines are open and carry traffic. 
After repaying any sums advanced under the guarantee, all the net earnings belong to 
the company. The guaranteed dividends are a first charge on the net earnings. In the 
event of the company breaking down, the baronies are bound to maintain and work the 
lines, and pay the dividends on the shares, and any loss on working is borne by the baronies, 
All the shares have been issued and paid up, 
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The accounts are made up to April 30 and October 31, and usually submitted in 
August and February. The lineis worked at cost price by the West Clare Railway Company, 
Limited. For the half-year to April, 1904, there was a loss on working of £720; to October, 
1904, a profit of £341; to April, 1905, of £1,366; to October, 1905, of £210; to April, 1906, 
a loss of £1,165; to October, 1906, a profit of £445; and to April, 1907, a loss of £226. 
Dividend reserve fund, £1,517. The guaranteed dividends are paid March 25 and 
September 25. Voting power, one vote for each share up to 10, one vote for every additional 
5 shares up to 100, and one for every 10 beyond. Director’s qualification, 10 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Verax, Dublin. Telephone 
number, 917, Dublin. Latest price of guaranteed shares, 10. 


South Eastern Railway Company.—Directors: H. ©. O. Bonsor (Chairman), 
Lord Burton (Deputy-Chairman), Sir M. Fenton, Kt. (Consulting Director), Sir J. 
Hollams, Kt., Lord Hothfield, Col. J. J. Mellor, W. Mewburn, Sir D. L. Salomons, 
Bart., W. R. Stevens, and Sir A. M. Watkin, Bart. Secretary: C. Sheath. Address: 
London Bridge Station, S.E.—The company was incorporated in 1836. In 1898, as a 
result of prolonged negotiations, an arrangement was come to with the London, Chatham 
and Dover Railway Company for an improved, efficient, and economical working of the 
competitive traffic, this agreement taking effect as from January 1, 1899, and on August 1, 
1899, an act was obtained to provide for the working union of the two companies; the 
net revenue of the South Eastern and London and Chatham Companies combined is 
divided in the proportions of 59 per cent. to the former and 41 to the latter. The 
authorised capital, including loans, is £32,817,500, and the various issues are as follow :— 


£10,046,760 Ordinary stock, of which £7,989,020 has been divided into equal 
amounts of preferred and deferred stock. <A dividend is declared 
on the entire ordinary stock as above, and on the dividend accruing to 
the divided portion the preferred stock ranks first for 6 per cent. per 
annum, the deferred taking all after that payment. The preferred 
dividend is based upon the profits of the entire year, and the deferred 
dividend is therefore only ascertained once a year. Unless there 
should be arrears from the first half of the year, the preferred dividend 
is paid in equal half-yearly instalments, notwithstanding that the 
available sum for the first half may be sufficient to pay more. The 
option of dividing stock is confined to the first half of the year. 
£984,300 Consolidated guaranteed 44 per cent. stock, non-contingent. 
£2,172,580 Consolidated 44 per cent. preference stock, dependent on the profits of 
each separate year. 
£2,640,820 Consolidated 5 per cent. preference stock, dependent on the profits of 
each separate year. 


£800,000 South Eastern (Reading) annuities of £1 0s. 6d. each per annum (amount 
of capital represented by). 


£719,175 Vested companies 4 per cent. stock. 

£299,000 Preference stock, 1891, 4 per cent. 

£722,000 Preference stock, 1893, 34 per cent. 
£2,440,000 Preference stock, 3 per cent. 


£1,996,620 Four per cent. convertible preference stock,issued in 1900 at par, and ranking 
after the foregoing. Holders had the right during the first half of 
the year 1903 of converting into an equivalent amount of ordinary stock. 
£2,790 Preference stock (1902) 4 per cent., to be converted into ordinary stock in 
February, 1908. 
£997,210 Convertible preference stock (1903) ranking for 4 per cent. dividends. 
Holders have the perpetual right of converting during the first half of 
the year into ordinary stock, 
£8,664,441 Debenture stock, of which £4,342,440 bears 5 per cent. interest, £1,500 44 
per cent., £1,456,085 4 per cent., £680,766 34 per cent., £173,000 34 
per cent., and £2,010,650 3 per cent. 


There are also rent-charges for about £13,000 per annum. The accounts are made up to 
June 30 and December 31, and submitted in July and January. The interest and 
dividends upon the debenture, vested companies, and preference stocks, and the annuities, 
are paid July 14 and January 14, in respect of the periods ending June 30 and December 31. 
The recent ordinary dividends have been as follow: For 1893, 3 and 63 per cent. per 
annum for the first and second halves respectively, giving the deferred 3% for the year; for 
1897, 3} and 68, giving the deferred 33; for 1898, 2} and 64, giving the deferred 3; for 1899, 
24 and 53%, giving the deferred 12 ; for 1900, 12 and 4%, the preferred thus getting 2? and 
94 per cent. per annum, and the deferred nothing ; for 1901, nil (although all preference 
charges were met) and 4, the preferred thus getting 8 per cent. per annum only for the 
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second half, while the deferred got nothing; for 1902, nil (although all preference charges 
were met) and 4, thus giving the preferred 8 per cent. per annum only for the second half, 
while the deferred got nothing; for 1903, 4 and 44, thus giving the preferred 1 and 9 per 
cent, per annum, and the deferred nil; for 1904, 4 and 4, giving the preferred 1 and 8 
per cent. per annum, and the deferred nil; for 1905, 4 and 44, giving the preferred 1 and 
9 per cent. per annum, and the deferred nil; for 1906, 1 arid 45, giving the preferred 2 and 
9 per cent. per annum, and the deferred nil; and to June, 1907, 1 per cent. per annum, 
giving the preferred 2. Reserve fund, £206,140; special insurance fund, £118,637 ; carried 
forward, £7,072. 

Voting power, one vote for each £30 of ordinary, preferred, or deferred stock up to 
£600, and one for each £150 beyond; holders of guaranteed or preference stocks have 
one vote for each £60 stock up to £1,200, and one for every £300 beyond. Director’s 
qualification, £2,000 of ordinary stock, or preferred ordinary or deferred ordinary, 
held for three months. Transfer form, common; fee, 2s. 6d. per seller. Ordinary stock 
is transferable in amounts of £10 and multiples thereof; vested companies’ stock in 
amounts of £5 and multiples; and others in amounts of £1 and multiples. The company 
has adopted the provisions of the Forged Transfers Acts of 1891 and 1892, but no charge 
is made for the protection thus afforded. Telegraphic address, Onward, London.  ‘Tele- 
phone number, 520 Hop. The company is quoted in the official list. Latest prices— 
ordinary, 70; preferred, 110; deferred, 33; 5 per cent. debenture stock, 183; 3 per cent., 
81; 3 per cent. preference, 74. 


South Indian Railway Company, Limited.—Directors: Sir H. Kimber, Bart., M.P. 
(Chairman), A. Brereton (Government Director), Sir D. Fox, Kt., H. W. Notman, 
J. D. Rees, C.I.E., M.P., and Maj.-Genl. J. H. M. Shaw-Stewart (Managing Director). 
Office: 55, Gracechurch Street, E.C.—The company was registered November 21, 1890, for 
the purpose of working, managing, and maintaining for the Secretary of State for India the 
railways, 654 miles in length, previously forming the undertaking of the South Indian 
Railway Company (acquired by the Secretary of State for India as from December 
31, 1890), and for completing and working certain extensions thereof, and the total 
now in operation is 1,130 miles. 

The authorised capital is £1,000,000, all of which was issued in shares of £10, has been paid 
up, and converted into stock. There are also—3}$ per cent. debentures of £1,000 and 
£5,000 each for £1,000,000, with interest payable January 3 and July 3, while of the principal 
£250,000 falls due January 3, 1908, £250,000 July 3, 1908, and £500,000 January 3, 1909 ; 
and 3} per cent. debentures of £1,000 and £5,000 each, for £510,000, with interest payable 
February 15 and August 15, and the principal redeemable February 15, 1911, both principal 
and interest being guaranteed by the Secretary of State for India (in the accounts of the 
company the debenture debt figures for £375,000 of 33 per cents. and £50,000 of 34 per cents., 
the balance of £625,000 of 34 per cent. debentures, and £460,000 of 34 per cent. debentures 
being in respect of lines still under construction). Interest at the rate of 3 per cent. is guaran- 
teed by the Secretary of State, payable half-yearly in sterling on the £1,000,000 share capital, 
the equivalent in rupees to form a first charge on the net receipts of the railway. Interest on 
the £425,000 45 per cent. debenture stock of the old company is to form a second charge on 
the net receipts; any capital contributed by the government—that is, the whole of the 
capital expenditure on the old and new lines, other than the capital contributed by the com- 
pany, and the £425,000 of debenture stock—is to rank for interest at the rate of 3 per cent. 
as a third charge, and the interest on the 35 per cent. debentures for £1,000,000, and 
on the 3} per cent. debentures for £510,000, also ranks as a third charge, any surplus 
then remaining to be divided between the company and the government, in the ratio 
of 14,000,000 rupees (the rate at which the company’s capital is reckoned, for the pur- 
poses of division of profits) to the rest of the capital, while during the first three years— 
that is, up to the end of 1893 (the dividend paid in January, 1894)—the government 
guaranteed that the company’s share of surplus receipts should be sufficient to provide an 
additional 4 per cent. on the capital of £1,000,000. ‘The contract is for twenty years from 
January 1, 1891, determinable previously either on default of the company, or if the line 
be worked at a loss for not less than three half-years continuously; while the government 
may extend the term, with power to terminate the contract at the expiration of any suc- 
ceeding fifth year on giving twelve months’ notice; and on the termination of the contract 
the company is to receive back the capital in sterling at par. 

On the acquisition of the South Indian undertaking by the Indian government, liabilities 
in respect of debenture stock were assumed by the government, and for information 
regarding this security see notice of Indian government debt. 

The accounts are made up to June 30 and December 31, and submitted in the following De- 
cemberand June. The guaranteed 3} per cent. per annum was duly paid to January, 1894 ; in 
July, 1894, 5 per cent. per annum was paid (in addition to the guaranteed 3 per cent. perannum) 
out of accumulated surpluses ; in January, 1895, an excess dividend of 4 per cent. per annum 
was paid in respect of the half-year to June, 1894; excess dividends of 1 per cent. per 
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annum have been paid for the two half-years to June, 1895; 14 for the three half-years to 
December, 1896 ; 2 for the eight half-years to December, 1900 ; 3 to June, 1901; 34 forthe 
three half-years to December, 1902; 4 to June, 1903; 43 for the five half-years to December, 
1905 ; and 3 for the two half-years to December, 1906. Carried forward, £10,228. Payment 
is announced on January 1, 1908, of an excess dividend of 34 per cent. per annum for the 
first half of 1907. 

Voting power, one vote for every £100 of stock. Director’s qualification, £1,000 of stock. 
Transfer form, common ; fee, 2s. 6d. ; stock is transferable in multiples of £1. ‘The company 
has adopted the provisions of the Forged Transfers Acts of 1891 and 1892, but no charge is 
made for the protection thus afforded. The ordinary stock is quoted in the official list ; 
latest price, 105, 


South Italian Railroad Company.—Office : Florence.—This company (still called the 
Meridional Railways) holds a concession from the Italian government. The capital issues 
are as under, the 3 per cent. obligations—series A to G—being quoted in the London 
official list. All payments in London are made by Baring Brothers and Co., Limited, 8, 
Bishopsgate Street Within, E.C.; coupons presented out of Italy must be accompanied by 
the bonds to which they belong :— 


210,000,000 Lire shares of 500 lire. They have coupons representing 5 per cent. per 
annum, payable January 1 and July 1 (free of Italian taxes), and 
recelve excess payments in July out of net earnings after providing 
for amortisation of shares and other deductions, Drawings of 
shares take place in December, and holders of drawn and paid-off shares 
receive ‘‘actions de jouissance,” entitling them to participate in the 
excess dividends. Payments on the shares and ‘‘ actions de jouissance ” 
are made in London now at a rate fixed by the company and approxi- 
mating to the exchange of the day. The 5 per cent. per annum is 
regularly paid, and the excess dividends in July of each of the 
eight years to 1901 were 8 lire, and in each of the five years to 1906, 
5 lire. The payment in July, 1907 (17°50 lire in all), realised here 
about 13s. 11d. 

£36,733,160 Three,-per cent. obligations of 500 lire, 500 francs, or £20 each, with 
coupons payable April 1 and October1, and the principal redeemable 
within 99 years by annual drawings in May. Payments are made in 
London and most of the chief continental cities, coupons being subject 
to deduction for Italian taxes, by which they are now reduced 
in London from 6s. to 4s. 65d. These obligations are in eight 
series (A, B, C, D, E, F, G, H). The amount given above has 
been reduced by the drawings. Latest price, 133. 

South Manchurian Railway Company, Limited.—This company was formed in June, 
1906, under Japanese law to take over and operate railways in Manchuria, of a total length 
of 696 miles, 508 miles being held under concession from the Chinese government for a 
period of about 75 years, to run from 1907, while the Chinese government has the option of pur- 
chasing the railways on payment of the outlay, although this option cannot be exercised for 
a considerable time after the due date of the bonds referred to below; and 188 miles are 
held under treaty stipulations between Japan and China for a term of 18 years from 
December 22, 1905, after. which the railway maybe sold to the Chinese government at a 
price to be determined by arbitration. The company also owns coal mines. The share 
capital is 200,000,000 yen in shares of 200 yen, and the Japanese government received half 
the capital, fully paid, and of the remaining half 20,000,000 yen has been subscribed in Japan, 
and 10 per cent. paid up. The Japanese government appoints all the directors, and super- 
vises the business of the company. In July, 1907, there were issued at 97 per cent. through 
Parr’s Bank, Limited, the Hong Kong and Shanghai Banking Corporation, and the Yokohama 
Specie Bank, Limited, acting as agents for the Industrial Bank of Japan, Limited, 
£4,000,000 5 per cent. bonds of £20, £100, and £200 each of the company, unconditionally 
guaranteed both as to principal and interest by the Japanese government. Of the sub- 
scription price of 97 per cent., 75 per cent. has been paid, and the balance is due January 20, 
1908. Coupons are payable February 5and August 5, and the bonds are repayable within 
25 years from the date of issue, ‘“‘but the company has the right at any time after 10 years 
from the date of issue to redeem at par the whole, or part, by drawings on giving six 
months’ notice, or by purchase, if the price is below par,” and if one of the railways, as 
stated above, be sold to the Chinese government, the proceeds of sale are to be applied 
towards redemption of bonds. All payments are made by the Yokohama Specie Bank, 
Limited, 120, Bishopsgate Street Within, E.C. The bonds are quoted in the official list ; 
lastest price, 1 dis. iy 

South Norfolk Light Railway Company.—The company was incorporated in’ 1899, 
According to the government returns, the authorised capital, including loans, at the close of 
1906, was £133,000, none of which had been issued. 
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South Wale8 Mineral Railway Company.— Directors: Sir H. M. Jackson, Bart. 
(Chairman), J. R. Baillie, R. D. Baxter, J. P. Hurst, F. G. Lane, and F.C. Norton. Secre- 
tary: E. E. Ford. Offices: 574, Old Broad Street, E.C. — The company was incor- 
porated in 1853. In 1907 ascheme of rearrangement of the capital was carried through, 
providing for the substitution of B debenture stock for the pre-existing debentures, for the 
funding into a like stock of the arrears of interest on such debentures at a reduced rate, for 
the consolidation and the reduction in the rate of dividend of the various preference stocks, 
and for the issue of further debenture stock ranking ahead of the first-mentioned debenture 
stock. The authorised capital, including loans, is now £325,910, and £55,610 has been 
received on ordinary stock and shares of £10, £105,370 on 3 per cent. consolidated preference 
stock, and £83,700 in 3 per cent. B debenture stock, interest on which is not to accumulate 
for a period of five years from September 30, 1906. There are also rent-charges, the 
capitalised value of which is £1,000. The accounts are made up to March 31 and September 
30, and submitted about August and February. To March 31, 1907, there were also Lloyd’s 
bonds for £15,384. The line is 13 miles in length, is in the hands of a receiver, and is worked 
by the Glyncoorwg Colliery Company, Limited. In the half-year to September 30, 1904, 
there was a loss on working of £424; to March, 1905, a loss of £379 ; to September, 1905, a 
loss of £489; to March, 1996, a loss of £741; to September, 1906, a loss of £682; and to 
March, 1907, a loss of £816. The interest on the Lloyd’s bonds is in arrear to the extent of 
(on March 31, 1907) £23,148; total debit to net revenue, £72,263. Transfer form, special ; 
fee, 2s. 6d. per deed. 

South Western and Isle of Wight Junction Railway Company.—The company was 
incorporated in 1901. According to the government returns, the authorised capital, 
pare loans, was, at the end of 1906, £1,080,000, of which £15,000 had been issued as 
ordinary. 

South Yorkshire Junction Railway Company.—Directors: J. B. Pope (Chairman), 
J. C. Cuninghame, Sir A. C. Lucas, Bart., 8. A. Peto, and G. Wilkie. Secretary: OC. 
Selby. Office: 11, Old Jewry Chambers, E.C.—The company was incorporated in 1890, 
The authorised capital, including loans, is £220,000, and £210,000 in shares of £10 
has been allotted, has been paid up, and converted into consolidated stock. Interest 
at the rate of 34 per cent. per annum was paid during construction of the line, and 
a minimum dividend at that rate is guaranteed by the Hull and Barnsley Railway 
Company, such guarantee ranking in priority to the debenture interest of the Hull 
and Barnsley Company, which company works the line (114 miles in length, and opened 
for traffic September 1, 1894) at 50 per cent, of the receipts. There is also a Lloyd’s 
bond for £10,000;- it is a condition of this bond that no claim is to be made in respect of 
principal or interest out of the moneys received or to be received from the Hull and 
Barnsley Company to ensure the minimum dividend of 34 per cent. on the stock. The 
accounts are made up to June 80 and December 31, and submitted in November and May. 
The minimum guaranteed dividend of 34 per cent. is being paid (on January 1 and July 1). 
Director’s qualification, £500. Transfer form, common; fee, 2s. 6d. per deed; stock is 
transferable in multiples of £1. Telephone number, 8977 Central. The stock is quoted 
in the official list ; latest price, 85. 

Southend and Colchester Light Railway Company.—The company was incorporated 
in 1904, According to the government returns the authorised capital, including loans, at 
the close of 1906, was £552,000, none of which had been issued. 

Southern Mahratta Railway Company, Limited.—Directors: Col. Sir W.S. 8. Bisset, 
K.C.1.E. (Chairman), A. Brereton, C.S.I. (Government-Director), Col. W. V. Constable, 
L. R. W. Forrest, Maj.-Genl. Sir H. Green, K.C.S.1., C.B., Sir W. R. Lawrence, Bart., 
G.C.1.E., and J. O’Connell. Secretary: E. Z. Thornton. Office : 46, Queen Anne’s Gate, S.W. 
—This company was registered May 24, 1882, to construct a system of railways, under a 
contract for 50 years (expiring June 1, 1932) with the Secretary of State for India in Council. 
The following are the principal points in this contract with the Secretary of State for India: 
—The Secretary of State shall during the continuance of the contract pay to the company 
interest at 34 per cent. per annum on the paid-up capital, and up to December 31, 1890, an 
additional 4 percent. per annum. Should the gross receipts of the company for any half-year 
be insufficient to meet the working expenses, the deficit shall be a charge on the profits 
of succeeding half-years. In addition to the guaranteed interest of 35 per cent., one-fourth 
of the net earnings of the railways shall be taken by the company, less, until December 31, 
1890, any amount paid by the Secretary of State in respect of the additional 4 per 
cent, The guarantee of capital was made in the first place on £3,000,000, but it was provided 
that should this amount be insufficient for the objects of the company, any new capital re- 
quired was to be supplied by the company or the Secretary of State on terms to be agreed upon 
at the time of issue. Under this clause the guarantee of 34 per cent. (with the additional } per 
cenv. as above) has been extended to an additional £500,000 ordinary, and the government 
also guarantees both principal and interest of the debentures. 

At the end of 1885 another contract was made with the Secretary of State, by 
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which the company agreed to take over and complete the Mysore State railway, the 
capital raised for this purpose to be guaranteed, both as to principal and interest, by the 
Secretary of State. The Mysore State railway is regarded as a separate system, so 
that no deficit on working can affect the profits of the Southern Mahratta system proper. 
The profits on working the Mysore railway, without taking into consideration interest 
charges, are to be divided between the government and the company in the proportion of 
three-fourths to the government and one-fourth to the company. 


The Secretary of State for India in Council gave notice of his intention to exercise the 
option reserved to him of acquiring the line on June 30, 1907 (this date being in 1907 altered 
by agreement to June 30, 1908), on repayment of the capital stock at par, and assuming 
liability for all the debentures; the Mysore State railway will be taken over by the 
Secretary of State at the same time, but the £1,200,000 of bonds and stock issued for that 
road cannot be repaid before March 1, 1936. Negotiations are proceeding with the Secretary 
of State for India for a continuance of the working by the company of the Southern 
hepa Railway, with certain other lines, giving the company access to Vizagapatam and 

fadras, 

The capital is as follows :— 


~ £3,500,000 Stock. 

£110,000 Three per cent. debenture bonds to bearer of £100, £500, £1,000, and £5,000 
each. Interest is payable April 1 and October 1 on £10,000 maturing 
October 1, 1908 ; and April 11 and October 11 on £100,000 maturing 
April 11, 1910. 

£100,000 Three-and-three-quarters per cent. debentures of £500 and £1,000, with 
interest-payable April 1 and October 1 and the principal repayable 
April 1, 1908. 

£255,000 Three-and-a-half per cent. debentures of £100, £1,000, and £5,000, with 
interest payable April 1 and October 1, and the principal repayable 
October 1, 1908. 

£850,000 Three-and-a-quarter per cent. debentures of £100, £500, £1,000, and 
£5,000 each. Interest is payable June 1 and December 1, on £100,000 
repayable June 1, 1909; April 1 and October 1 on £600,000, of 
which £95,000 is repayable on April 1, 1909, and £505,000 is repayable 
April 1, 1912; and March 1 and September 1 on £150,000 repayable 
March 1, 1910. 


£50,000 Four per cent. debentures of £100, £1,000 and £5,000, with interest pay- 
able April 1 and October 1, and the principal repayable October 1, 
1910. 
£3,314,072 Advances hy the Secretary of State for India in respect of the Southern 
Mahratta line. 
£1,200,000 Four per cent. debenture bonds to bearer of £100, £500, and £1,000 each, 
or registered stock, with interest payable April 1 and October 1. The 
principal is irredeemable for fifty years. Almost the whole of this 
issue 1s in stock, and bonds may be exchanged into stock, but exchange 
cannot be made back again. This issue was made in February, 1886, 
by Messrs. Baring Brothers and Co., 8, Bishopsgate Street Within, 
E.C., at 1043 per cent., to provide the necessary funds for the Mysore 
State railway. 


The accounts are made up to June 30 and December 31, and submitted in the following 
November and May respectively. The Southern Mahratta system proper is 1,045 miles in 
length, and the Mysore State railway 296, and all is in operation, the company working in 
all 1,733 miles. The 4 per cent. per annum guaranteed by the Secretary of State was 
paid to December, 1890; for the seven half-years to June, 1894, in addition to the 
guaranteed 34 per cent. per annum, 4 per cent. per annum was paid out of the 
company’s proportion of surplus earnings; for the four half-years to June, 1896, 1 per cent. 
per annum in addition; and for the twenty-two half-years to June, 1907, 14. Reserve 
fund, £103,421. The stock dividends are paid January 1 and July 1. Voting power, 
one for each £100 capital stock. Director’s qualification, £1,000 of capital stock. 
Transfer form, common; fee, 2s. 6d. per deed; stock is transferable in amounts of £1 
and multiples. Telegraphic address, Dharwar, London. Telephone number, 210 Victoria. 
The ordinary stock and Mysore Railway debenture issue are quoted in the official list. 
Latest prices—ordinary stock, 103; 4 per cent. debenture stock, 105, 


Southern Pacific Company.— Directors: E. H. Harriman (President), W. D. Cornish 
(Vice-President), H. W. De Forest, M. Evarts, R. Goelet, M. Hughitt, H. E. Huntington, 
R. 8S. Lovett, C. H. Mackay, D. O. Mills, O. Mills, J. Stillman, W. V. 8S. Thorne, A. K. 
Van Deventer, and D. Willcox. Financial Office: 120, Broadway, New York.—For many 
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years this company has been known here in consequence of its having leasing engagements 
with companies whose securities were held in Great Britain, but in 1899, through the re- 
organisation of the Central Pacific Railroad Company, Southern Pacific Company’s securities 
became known in this market. The company has no line of its own, but controls 9,342 miles 
of road, and in respect of a large portion of this total the Southern Pacific Company is the 
principal stockholder. Such capital stock has been placed in trust, and its own capital 
issued against such deposit. The accounts are made up annually to June 30. The pre- 
ferred dividend has been duly paid (in January and July) from the date of issue, and the 
first dividend on the common shaves was a half-yearly payment at the rate of 5 per cent. 
per annum on October 1, 1906, while in April, 1907, a similar distribution was made ; 
in July, 1907, a quarterly dividend at the rate of 5 per cent. per annum was paid ; 
and in October, 1907, a quarterly dividend at the rate of 6, while in January, 1908, 
a similar distribution is to be made. The rights of subscription to the issue of pre- 
ferred shares made in May, 1907, were reckoned as worth $? per old common and 
preferred share. For 1897-8 there was a surplus on working, over engagements, and 
after setting aside $1,299,258 for betterments, &c., of $2,823,344; for 1898-9, after 
setting aside $2,577,332 for betterments, &c., of $1,747,568; for 1899-1900, after 
setting aside $63,996 for betterments, &c., of $3,918,630; for 1900-1, after setting aside 
$6,870,950 for betterments, &c., of $3,456,561; for 1901-2, after expending $11,536,347 for 
hetterments, Xc., a deficit of $994,876; for 1902-3 there was a surplus of $8,964,431, and 
for 1903-4, of $8,878,483, all of which was applied to betterments; for 1904-5 there was a 
surplus, after payment of the preferred dividend, of $9;662,542; and for 1905-6 there was a 
surplus over the preferred dividend and 25 per cent. on the common shares, of $11,118,837. 
. A preliminary statement showed net earnings in 1906-7 $26,527,065 over fixed charges and 
rentals, as against $19,192,647 in 1905-6. Nearly one-half of each class of share capital is 
held by the Union Pacific Railway Company or its auxiliary companies. The capital issues 
known here are as under, and all are quoted in the official list; there are in addition—a 
mortgage on certain steamships of $1,858,000; and a collateral trust mortgage for 
$7,253,000, redeemable at the company’s option at par (now) on any interest date up to June 
1, 1910, when they absolutely fall due :— 
$197,849,258 Common shares of $100. Latest price, 70, 
$75,182,500 Preferred shares of $100, ranking for 7 per cent. dividends non-cumulative, 
and forming part of $100,000,000 authorised. Of the amount given 
$39,563,300 were issued to the shareholders in 1904 at par; and 
$35, 612,800 in May, 1907, at par. These shares are redeemable at 115 
per cent. between July 5, 1905, and July 5, 1910, and are convertible 
into common shares at par at the option of the holders. Latest price, 105, 
$30,018,500 Four per cent. collateral trust gold bonds of $500 and $1,000. Of this 
amount $16,819,000 was issued against common shares of the 
old Central Pacific Railroad Company under the reorganisation 
plan of 1899, and the balance was issued against an allotment of 
preferred shares in the new Central Pacific Company. The 
bonds are secured by the deposit in trust of all the common and 
preferred shares held in the Central Pacific Company. The total 
authorised issue is $36,819,000, and the remaining bonds can 
only be issued from time to time as an equivalent amount of Central 
Pacific preferred capital is received and added to the collateral trust, 
an amount of Central Pacific preferred being reserved for improve- 
ments and additions on the Central Pacific at not exceeding 
$200,000 per annum. The bonds have interest payable June 1 
and December 1, and the principal is to be repaid December 1, 
1949, with the option to the company to call the bonds in for repayment 
at any time at par and accrued interest on six months’ notice. The 
bonds are free of taxes, and payments are made in the United 
States. The bonds are to bearer, but may be registered as to principal 
only in New York, and again made payable to bearer; or the bonds 
may be exchanged for registered securities, both as to principal and 
interest, when they must remain so. Latest price, 79. 


Southern Pacific Railroad Company.—Financial Office: 120, Broadway, New York 
—As from April 12, 1898, the old Southern Pacific Railroad Company (of California) 
was amalgamated with certain other companies under the title of the Southern Pacific 
Railroad Company. The total bonded indebtedness at June 30, 1906, was $124,153,500. 
The share capital is $160,000,000, all of which is held by the Southern Pacific Company. 
The accounts are made up annually to June 380, and for the year to June 30, 1900, there 
was a surplus over fixed charges of $1,975,032 ; for 1900-1 of $1,250,706; for 1901-2 of 
$6,180,448 ; for 1902-3 of $5,664,600; for 1903-4 of $5,593,559; for 1904-5, $4,690,295 ; and 
for 1905-6, $6,345,933, of which $38,200,000 was distributed as a dividend of 2 per cent. on 
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the share capital. The following issues of bonds are known here, and the first and last 
quoted in the official list :— 


$5,116,000 Southern Pacific Railroad (of California) first mortgage 6 per cent. bonds 
of $500 and $1,000 each. The bonds were originally for $39,285,000 
in six series, A, B, C, D, Eand F, but the amount was largely reduced 
by purchases or tender, and in 1905 $16,494,000 series A and B fell 
due and were paid off, and in 1906 C and D series for, together, 
$7,401,000. The remaining E and F series for $5,116,000 mature April 
1, 1912, while interest is payable April 1 and October 1. ‘The 
bonds are a first mortgage on railways 1,045 miles in length, and 
also on the land grant of 12,800 acres per mile of railway—in all 
about 10,500,000 acres of land. Proceeds of land sales are applied to 
the purchase of bonds in the market when the price is not above 
par, and by tender when it is; and in addition a sinking fund of 
$100,000 per annum is provided, which may be employed in redeem- 
ing bonds at or under par, but if they cannot be got at that limit 
the fund is to be invested. All payments on the bonds are made in 
New York. Latest price, 106. 


$4,127,500 Southern Pacific Railroad Company 5 per cent. first consolidated mortgage 
gold bonds of $500 and $100 each. Interest is payable May 1 and 
November 1, and the bonds are to be paid off November 1, 1937. 
All payments are made in New York in United States gold coin, 
and the principal and interest are guaranteed unconditionally by the 
Southern Pacific ‘‘ Company.” Latest price in New York, 116. 


$82,914,000 Southern Pacific Railroad Company first consolidated refunding mortgage 
4 per cent. bonds of $500, &c., forming part of a total authorised of 
$160,000,000, issued to retire pre-existing bonds, and to provide for 
improvements. Interest is payable January 1 and July 1, and the 
principal falls due January 1, 1955, all payments being made in gold 
in New York. Latest price, 90. 


Southern Punjab Railway Company, Limited.— Directors: Sir B. Leslie, K.C.1. EK. (Chair- 
man), H. N. Gladstone, J. M. Rendel, and J. M. Ryrie. Secretary: U. Broughton. Office: 
70, Cornhill, E.C.—The company was registered July 30, 1895, to construct, under a con- 
tract with the Secretary of State for India, a railway from Delhi to Samasata on the 
North-Western State Railway, a distance of 402 miles, and a branch of 23 miles has 
since been constructed to Kaithal; and in 1903 the company acquired a concession 
for the construction of a line of railway connecting the existing line with Ludhiana vid 
Ferozepur, a distance of 155 miles. Under the concessions the company has obtained 
all lands required for the undertaking free; the railway is worked and maintained by 
the Secretary of State for India through the North-Western State Railway for 52 per cent. 
of the gross receipts, with a rebate, if required, from the North-Western State Railway 
towards ensuring 34 per cent. interest on the rupee expenditure charged in the company’s 
capital account in India as regards the original line and the Kaithal branch, and 5 per 
cent. as regards the Ludhiana extension. Net earnings in excess of 3? per cent. on the 
capital expenditure in sterling as regards the original line and the Kaithal branch are 
divided in equal proportions between the Secretary of State for India and the company, and 
net earnings in excess of 5 per cent. as.regards the Ludhiana extension are divided in the 
proportion of three quarters to the Secretary of State and one quarter to the company. The 
Secretary of State is entitled on December 31, 1923, and at further intervals of ten years 
(on twelve. months’ previous notice), to acquire the lines at 25 years’ purchase on the 
average of the company’s share of the net earnings of the preceding five years, but 
the price, which is to be paid in London in sterling, must not be less than the total 
capital expenditure in sterling nor more than that capital with a premium of 20 per 
cent. ; while at the end of the year 1948 the Secretary of State has also the right to 
purchase the undertaking at a price equal to the sterling capital expenditure. There is no 
option to purchase by means of an annuity. 

The authorised capital is £1,000,000 ordinary, and £500,000 4 per cent. cumulative 
preference, the latter (authorised in 1903 for the Ludhiana extension) having also a priority 
as to capital, and debenture stock for £500,000 was authorised by the Secretary of State. 
Of the ordinary capital £966,000 has been subscribed in shares of £10, paid up, and converted 
into stock; all the preference capital has been issued, in shares of £10, paid up, and con- 
verted into stock ; and all the debenture stock (bearing 35 per cent. interest) has been issued. 
Interest on the debenture stock is payable April 1 and October 1, and the principal is 
not redeemable before 1919; the stock is secured by a first charge on all the property. 

The accounts are made up to June 30 and December 31, and submitted about December 
and June. The main line was opened for traffic on November 10, 1897, and the Kaithal 
branch in March, 1899, while the Ludhiana extension was opened throughout in February, 
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1906. Interest at the rate of 3} per cent. per annum was paid out of capital during con-- 
struction of the main line and Kaithal extension to June 30, 1898 (the last payment having 
been made September 30, 1898), and interest at the rate of 4 per cent. per annum was paid 
out of capital during the construction of the Ludhiana extension to June 30, 1906 (the last 
payment having been made September 1, 1906). In June, 1899, 34 per cent. per annum 
was paid in respect of the revenue of the second half of 1898, and 34 per cent. per 
annum was paid in respect of both halves of 1899 and 1900; 4% for the first half of 
1901; 4 for the second half of 1901, both halves of 1902, and the first half of 1903; 
4+ for the second half of 1908 and the first half of 1904; 43 for the second half of 1904; 
4+ for the first half of 1905; 5 for the second half of 1905 ; 54 for the first half of 1906 ; 
64 for the second half; and 6 for the first half of 1907. Carried forward, £68,118. The 
preference dividend is paid on March 1 and September 1. Voting power, one vote for 
each £10 of ordinary and preference stock. Director’s qualification, £1,000 of ordinary or 
preference stock. Transfer form, common; fee, 2s. 6d.; all stocks are transferable in 
amounts of £1 and multiples. Telegraphic address, Bhatinda, London, The company is 
at a the official list. Latest prices—ordinary stock, 126; preference, 100; debenture 
stock, 88, 


Southern Railway Company.—This line has passed into the possession of the Board of 
Public Works, Dublin, so there are no directors. Secretaryto the Board : H. Williams, Office 
of Public Works, Dublin.—The company was incorporated in 1865. The authorised capital, 
including loans, was £267,900, and under the scheme enrolled in 1881 the company has 
power to issue 4 per cent. B debenture stock to a further amount of £115,000. There 
have been issued £71,320 ordinary shares of £10, £67,650 5 per cent. preference shares of 
£10, £62,900 baronial 5 per cent. guarantee shares of £10, £69,593 loans at 4 per cent., and 
£34,803 4 per cent. B debenture stock. Further, there was at June 30, 1907, a debit 
to capital of £39,296. The dividend on the baronial shares is guaranteed by the baronies 
of Middlethird and Slieveardagh, co. Tipperary, and certain individuals, for thirty years from 
the opening of the line, which took place in 1881. The accounts are made up to June 30 
and December 31, and published in September and March. The line is 24 miles in length, 
and is worked by the Great Southern and Western Railway Company. The dividend on the 
baronial guarantee shares is regularly paid, but loan and debenture interest is largely in 
arrear, and arrears are increasing, there being at June 30, 1907, a debit to net revenue 
of £45,394. In the first half of 1903 the working resulted in a profit of £1,388, and in the 
second half, £1,744; in 1904, £1,520 and £1,638; in 1905, £1,278 and £1,419; in 1906, 
£1,323 and £1,634; and in the first half of 1907, £1,365. Transfer form, common ; fee, 
2s. 6d. per deed. 


Southern Railway Company.— Directors: W. W. Finley (President), A. B. Andrews, 
J. Bryan, H. C. Fohnestock, R. M. Galloway, 8S. M. Inman, A. Iselin, Jun., C. Lanier, 
E. D. Randolph, C. Steele, and J. T. Woodward. Office; New York.—This company is 
the result of an amalgamation, effected in 1894, of the Richmond and West Point Terminal 
Railway and Warehouses Company, the Richmond and Danville Railroad Company, the 
East Tennessee, Virginia, and Georgia Railway Company, and their subordinate lines. The 
company operates in all 7,555 miles of line, besides steamboats. The accounts are made 
up annually to June 30, and submitted in October. A dividend of 1 per cent. on the pre- 
ferred shares was paid in January, 1897, and similar distributions were made in January, 
1898, and January and October, 1899 ; in April and October, 1900, 14 per cent. was paid 
each time; in April and October, 1901, 2; in April and October, ;1902, 1903, 1904, 1905, 
and 1906, and April, 1907, 24; and in October, 1907, 14. No dividend yet on the common 
shares. In 1906-7 there was a deficit, after deducting the preferred dividends (4 per cent.) 
paid for the year, and setting aside $536,334 for betterments, of $646,013, and the credit 
to profit and loss then stood at $6,242,162. At June 30, 1907, the company’s capital 
consisted of the common and preferred shares as stated below, $5,670,200 Mobile and Ohio 
stock trust certificates, a funded debt of $202,349,800, outstanding securities of leasehold 
estates for $32,358,500, and equipment obligations for $20,577,466. (At June 30, 1907, the 
current liabilities included bills payable for $6,521,874, as against $2,260,714 a year pre- 
viously.) The following issues are known in this market, and the first three are quoted 
in the official list :— 


$120,000,000 Common shares of $100. These, as well as the preferred (except 
sufficient to qualify directors), were deposited with voting trustees, by 
whom they were to be held until October 15, 1907, and thereafter until 
the trust shall be terminated by a vote of the majority of the holders, 
although the trustees may, in their discretion, deliver the shares at any 
earlier date. Certificates of beneficial interest, entitling the holder to 
dividends, are issued in lieu of the shares so deposited. The trustees 
are Messrs. J. Pierpont Morgan, Charles Lanier, and George F, Baker. 
The amount issued is the total authorised. Latest price, 124, 


$50,000,000 Preferred shares of $100, ranking for 5 per cent, non-cumulative divi- 
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dends. The shares are redeemable at par, and are deposited in the 
same voting trust as the common shares. ‘The amount issued is the 
total authorised. Latest price, 43. 

$50,105,300 First consolidated mortgage 5 per cent. bonds of $1,000, &., with interest pay- 
able January 1 and July 1, and the principal falling due July 1, 1994, all 
payments being made in gold in New York. The bonds are to bearer, 
but may be registered as to principal only, or converted into fully 
registered bonds. They form part of a total authorised of 
$120, 000,000, of which about $70,000,000 is reserved against certain 
prior bonds and stocks, and the balance is to be issued for extensions, 
&c., at not exceeding $2,000,000 a year, with a single exception as to 
$4,000,000. Of the above amount of $50,105,300, $1,956,300 was at 
June 30, 1907, in the company’s treasury. Latest price, 100. 


$12,770,000 East Tennessee, Virginia and Georgia Railway 5 per cent. consolidated 
mortgage bonds of $1,000 each, with interest payable May 1 and 
November 1, and the principal falling due November 1, 1956, all 
payments being made in gold in New York. The bonds may be had 
either to bearer or registered, and form part of a total authorised of 
$20,000,000, the balance being reserved for the retirement of prior 
liens. They are secured on the entire property formerly owned 
by the East Tennessee Company, subject to prior liens, Latest price 
in New York, 112. 


$4,500,000 East Tennessee reorganisation 5 per cent. gold bonds of $1,000. Interest 
is payable March 1 and September 1, and the principal is due March 1, 
1938, all payments being made in gold in New York. The bonds are 
secured by a lien on certain parts of the road formerly owned by the 
East Tennessee Company. Latest price in New York, 110. 


Southern Railway Company of France.—Office : Paris.—Three per cent. old obligations 
of this company are known here. They are of 500 francs each, and the amount outstanding 
is 1,217,849,000 francs (June 30, 1907). Interest is payable by coupon January 1 and July 1, 
and the principal is redeemable by 1957 by annual drawings in April. All payments are 
made in France, and are guaranteed by the French government. There are other obligations 
for 455,288,500 francs, and the share capital is 115,378,500 francs (reduced from 
125,000,000 francs by drawings) on which 10 per cent. was paid for each of the twenty-two years 
to 1906. Coupons are paid subject to French taxes, which amounted on July 1, 1907, to 75 
centimes per coupon of obligation to bearer. The bonds can be converted from bearer to 
registered, and vice versé, on payment of 4 per cent. In order to obtain payment of interest 
on registered bonds the security must be presented, and is then stamped with the payment. 


Southport and Cheshire Lines Extension Railway Company.—Directors: J. E. 
Rayner (Chairman), E. Brownbill, and R. M. Craven. Secretary: J. H. Peck. Office: 
Lord Street Station, Southport.—The company was incorporated in 1881. In 1889, debenture 
interest having fallen into arrear, the capital was reconstructed. The authorised capital, 
including loans, is now £585,000, of which £288,000 has been issued in ordinary stock, 
£75,000 in 24 per cent. preference stock (with dividends contingent on the profits of each 
separate year ending December 31), and £200,000 in 3 per cent. debenture stock, with 
interest guaranteed by the Cheshire Lines Committee. The line is 14 miles in length, 
and is worked by the Cheshire Lines Committee (representing the Great Central, 
the Midland, and the Great Northern companies). The accounts are made up to 
June 30 and December 31, and submitted about September and March. For many ycars 
to December, 1905, only debenture interest was paid; to June, 1906, the preference divi- 
dend was paid in full, but nothing on the ordinary ; to December, 1906, the preference 
stock received 24 per cent. per annum; and to June, 1907, only debenture interest was 
paid. Reserve fund, £600; carried forward, £594. Voting power, one vote for each 
£10 of ordinary or preference stock up to £100, one for every additional £50 stock 
up to £1,000, and one for every £100 beyond. Director’s qualification, £500 of ordinary 
or preference stock. Transfer form, common; fee, 2s. 6d. per deed; if more than one 
class of stock transferred, 2s. 6d. each class of stock. The company has adopted the 
_provisions of the Forged Transfers Acts of 1891 and 1892, but no charge is made for the 
protection thus afforded. 


Southport and Lytham Tramroad Company.—The company was incorporated in 1899 

-as the Southport District Tramroad Company, and in 1900 the name was changed as above. 

According to the government returns the authorised capital, including loans, at the close of 

1906, was £373,330, and £39,665 had been issued as ordinary and £3,260 in loans at 6 per 
cent. 


Southwold Railway Company.—Directors: A. C. Pain (Chairman), H. W. Chambers, 
W. C. Chambers, and W. 8. Tomkins, Secretary; H. Ward. Office: 17, Victoria 
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Street, Westminster.—The company was incorporated in 1876. The authorised capital, 
including loans, is £77,000, and there have been issued—£40,000 in fully-paid ordinary 
shares of £10, £9,000 in fully-paid 5 per cent. preference shares of £10, £11,990 4 per 
cent. preferred debenture stock, £5,540 5 per cent. debenture stock, and £1,336 rent- 
charges at 4 and 5 per cent. At June 30, 1907, there was a debit to capital account of 
£6,185, against which a loan of £1,200 has been obtained. The accounts are made up to 
June 30 and December 31, and submitted in September and March. The line is 8? miles 
in length ; the company has obtained power to widen the gauge of the line. Only rent- 
charges and interest on the preferred debenture stock were met for some years, but for 
1898, 1899, 1900, and 1961 the 5 per cent. debenture stock received 24 per cent. each year ; 
and for 1902, 1903, 1904, 1905, 1906, and the first half of 1907, the full rate, but nothing 
was paid on the preference. Carried forward, £2,350. All arrears of interest on the 
preferred debenture ‘stock have been written off. Voting power, one vote for each share 
of either class up to 16, one vote for every additional 5 shares up to 100, and one vote 
for every 10 shares beyond. Director’s qualification, 25 ordinary shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telephone number, 5125 Westminster. 


Stamford and Essendine Railway Company.—Directors: Marq. of Exeter (Chairman), 
Lord J. P. Joicey-Cecil, M.P., Lord W. Cecil, and C. O. Eaton. Secretary: H. Edwards. Office: 
Stamford.—The company was incorporated in 1858. The authorised capital, including loans, 
is £186,000, and there have been issued—£46,500 Stamford and Essendine ordinary stocks, 
£75,000 Sibson extension ordinary stock, £3,500 5 per cent. Stamford and Essendine prefer- 
ence shares of £50 (1856), £15,000 5 per cent. (reduced to 4 by resolution) Stamford and 
Essendine preference shares of £25 (1858), and £10,600 loans at 3 per cent. The line is 124 
miles in length, and is worked by the Great Northern Company. The accounts are made up 
to June 30 and December 31, and submitted in August and February. For the thirty- 
seven half-years to June, 1907, the Stamford and Essendine ordinary got 2 per cent. per 
annum. Since the beginning of 1887 the only dividends on Sibson extension ordinary have 
been 2 per cent. per annum for the second half of 1888, the second half of 1890, the second 
half of 1892, the first halves of 1894, 1896, and 1898, the second half of 1899, the first halves 
of 1900 and 1903, the second half of 1904, and the first half of 1906. Carried forward for 
the Essendine line, £367; ditto for Sibson line, £297. Voting power, one vote for every 
£10 of ordinary or preference capital up to £100, one vote for every additional £50 up to 
£1,000, and one vote for every £100 beyond. Director’s qualification, £300 of stock or 
shares. ‘Transfer form, common ; fee, 2s. 6d. per share. 


Stocksbridge Railway Company.—Dvurectors : W. H. Fox (Chairman), H. Unwin (Deputy- 
Chairman), and W.Chesterman. Secretary: J.G. Jeffery. Offices: Stocksbridge, near Sheffield. 
—The company was incorporated in 1874. The authorised capital, including loans, is £92,000, 
and there have been issued—£33,000 in ordinary shares of £10, £36,000 in 5 per cent. 
preference shares of £100 (guaranteed by Samuel Fox and Co., Limited), and £15,000 
in loans at 4and 5 per cent. The line is 1% miles in length. The accounts are made up 
to June 30 and December 31, and submitted in August and February. The net earnings are 
not quite sufficient to cover loan interest and the preference dividend, and to June 30, 
1907, there was £23,165 due to Samuel Fox and Co., Limited, for advances made 
under their guarantee. Director’s qualification, £200 of ordinary shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Fox, Deepcar. 

Stonehouse Pool Improvement Company. — Directors; L. C. Foster (Chairman), 
EK. D. Pearse, E. St. Aubyn, J. Shepheard, and A. J. M. Venning. Secretary: D. 8. Derry. 
Office: 22, Great Winchester Street, E.C.—The company was incorporated in 1876, and 
owned a harbour and railway in connection with the London and South Western Railway 
Company. The authorised capital, including loans, is £66,600, and £50,000 has been issued 
in shares of £10, and £3,930 in loans at 34 per cent. The accounts are made up to June 30 
and December 31, and submitted about September and March. The works were handed over 
to the company on December 31, 1885, and the railway (about 3 of a mile) was leased to the 
London and South Western Company for £750 perannum. As from September 29, 1893, the 
London and South Western Railway Company redeemed by payment of a sum of £21,500 
the annual rental paid for the use of the railway connecting the quays with the Devonport 
station, enabling the Stonchouse Pool Company to discharge its debenture debt (£16,600) 
and other liabilities, The first dividend was 2 per cent. per annum for the first half of 
1894; for the second half 15 per cent. per annum was paid; for both halves of 1895, 
7; for the first half of 1896, nil; for the two half-years to June, 1897, 1 per cent. per 
annum ; for the second half of 1897, 2; for both halves of 1898, 1; for the three half- 
years to June, 1900, 15; to December, 1900, 25; to June, 1901, 14; for the six half- 
years to June, 1904, 1; to December, 1904, 15; to June, 1905, 1; to December, 1905, 14 ; 
to June, 1906, 2; and to December, 1906, 1. Reserve fund, £1,400; carried forward, £100. 
Voting power, one vote for each share. Director’s qualification, 25 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. 

An agreement has been entered into for the sale of the undertaking to the London and 
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South Western Railway Company, and, until the transfer is completed, for its working by 
the said company from July 1, 1907, on certain specified terms. 


Strabane and Letterkenny Railway Company.—Direcctors: T. B. Stoney (Chairman), 
L. O. Hutton (Vice-Chairman, appointed by the Great Northern Railway, Ireland, Com- 
pany), W. P. Cairnes (appointed by the Great Northern Railway, Ireland, Company), 
J. Cooke (appointed by the Midland Railway Company), E. T. Herdman, HE. M. Fadden, 
P. M‘Menamin, and Rt. Hon. J. Young (appointed by the Midland Railway Company). 
Secretary: W. R. Lawson. Office: Stranortar, co. Donegal. The company was incorporated 
in 1903 as the Strabane, Raphoe and Convoy Railway Company, and in 1904 the name 
was changed as above. The authorised capital, including loans, is £205,000, of which 
£99,030 has been issued in ordinary shares of £10, and £17,540 in baronial guaranteed shares 
of £10, on which dividends of 4 per cent. per annum are guaranteed in perpetuity by the 
Donegal County Council and the Letterkenny Urban District Council. The accounts are 
made up to June 30 and December 31, and submitted in August and February. The line is 
to be 195 miles in length, and is under construction. 


Stratford- upon - Avon, Towcester, and Midland Junction Railway Company.— 
Directors ; A. Barratt, M.D., F. F. Grimes, 8. Herbert, H. O. Soutter, T. Wilkins, and 
H. Willmott. Secretary: D. J. Mockridge. Office: 21, Great St. Helen’s, E.C.—The 
company was incorporated in August, 1879, as the Easton, Neston Mineral, &c., Railway 
Company, ‘and in 1888 the name was changed as above. The authorised capital, including 
loans, is £393,450. Of this amount £160,000 has been issued in ‘‘ perpetual rent-charge 
interest guaranteed” 5 per cent. shares of £10, £15,350 in 5 per cent. preference shares 
of £10, and £200,000 in 5 per cent. debenture stock. The proceeds of the rent-charge 
shares have been spent in the repairs and equipment of the East and West Junction 
Railway, and the shares are guaranteed 5 per cent. cumulative interest by a perpetual 
charge on the net earnings of the East and West Junction line. The Stratford Company’s 
railway and the East and West Junction Railway are worked as one line by a statutory 
joint committee of both companies, and the net receipts are divisible-between the two 
companies on a mileage proportion. If the Stratford-upon-Avon proportion is insufficient 
to pay the 5 per cent. on the £200,000 Stratford-upon-Avon debenture stock, the East 
and West Junction proportion must be lent to the Stratford-upon-Avon to make good. 
The 5 per cent. interest on the £160,000 of Stratford-upon-Avon shares is next payable out 
of the East and West proportion, and next, if the Stratford-upon-Avon proportion is 
insufficient to pay the dividend of 5 per cent. on the Stratford-upon-Avon preference shares, 
the East and West Company has to lend the Stratford-upon-Avon sufficient to make up 
such 5 percent. These advances in respect of Stratford-upon-Avon shares and debenture 
stock are repayable to the East and West Company by the Stratford-upon-Avon out of the 
Stratford-upon-Avon proportion of net mileage receipts, as the same becomes more than 
sufficient to pay the charges of the Stratford-upon-Avon Company down to and inclusive 
of the preference dividend. The surplus profits of the Stratford-upon-Avon Company are to 
be divided equally between the two classes of shares. The railway is 10# miles in length, 
and has been in operation for goods traffic since July 1, 1891. Debenture stock interest 
fell into arrear in July, 1890, and a receiver was appointed. No payments are being made. 
No report has recently been received, but this notice has been officially revised. In 1900 
the working of the Stratford-upon-Avon, &c., Railway, the East and West Junction 
Railway, and the Evesham, Redditch, &c., Railway, resulted, according to the government 
returns, in a profit of £22, in 1901 a deficit of £491, in 1902 a profit of £9, in 1903 a 
profit of £417, in 1904 a profit of £567, in 1905 a deficiency of £142, and in 1906 a 
profit of £1,594. Director’s qualification, 20 rent-charge guaranteed shares. Transfer 
form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, Infra, London. Telephone 
number, 4159 Avenue. 

The majority of these securities are now held by the Midland Counties Junction Railway 
Securities Company, Limited. It is proposed to introduce a bill into parliament in the 
ensuing session authorising amalgamation with the Evesham, Redditch and Stratford-upon- 
Avon Junction Railway Company and the East and West Junction Railway Company. 

Sungei Ujong (Maiay Peninsula) Railway Company, Limited.—Directors: S. Gilfillan 
(Chairman), W. 'T. Brand, Col. B. M. Dawes, and W. Jackson. Acting Secretary: W. Milne, 
Office : Dashwood House, 9, New Broad Street.—The company was registered November 21, 
1888, to carry out a concession granted by the government of Sungei Ujong and Jelebu, one 
of the states under British protection in the Malay peninsula. Under the concession 
it is provided that if the net annual profits derived from the working of the railway, 
&c., shall be less than $1,440 per mile in any year from the opening for traffic 
until the expiration of twenty years from the date of the concession (July, 1888), any 
such deficiency is to be made up from the opium and spirit revenues of the state. 
The railway being about 24% miles in length, this guarantee of profit is equivalent, at 
the exchange of 2s. per dollar, to £3,576 per annum. Certain matters in dispute be- 
tween the company and the government were submitted to arbitration, and it was then 
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decided that, should the line be worked ata loss at any time, the government is liable for 
such loss, and administration charges in London are to be included in the working expenses. 
The government has the option of purchasing the undertaking at or after the expiration of 
twenty years on giving twelve mgnths’ notice of such intention, the price to be paid by the 
government, in the event of its exercising the option of purchase, being ‘‘a sum equal to 
$36,000 per mile of railway, plus a further sum equal to the net profits (after deducting 
from the gross revenue the working expenses and 6 per cent. on the cost of the railway, 
computed at $36,000 per mile) for the previous five years.” The concessionnaires transferred 
the concession to the company and undertook the construction of the undertaking, receiving 
the ordinary capital of £75,000 in shares of £10 as fully paid in part payment of the contract 
price, and an issue of £95,000 5 per cent. (see below) first mortgage debenture stock was made 
late in 1888 by Messrs. Coates, Son, and Co., 99, Gresham Street, E.C., at the price of 98 
per cent. Interest on the debenture stock is payable January 15 and July 15; the principal 
is repayable at par on July 1, 1920, or at the option of the company, either wholly 
or in part (now), at any time at 110 per cent., while the stock is to be repaid at 
110 per cent. should the government right of purchase be exercised prior to July 1, 1920. 
Further, 5 per cent. first mortgage debenture stock for £7,500 has been issued, and 
second mortgage debenture stock for £4,000, it being arranged that interest on these shall 
be paid in second mortgage debenture stock in the event of net earnings not being sufficient 
to make the payment in cash ; so far second mortgage debenture stock for £14,353 has been 
issued for interest on these conditions. Interest on the first debenture stock was paid in 
cash to December 31, 1895, but in consequence of the low rate of exchange the holders then 
agreed to accept in July, 1896, 3 per cent. per annum, and thereafter such a rate as the net 
revenue of the company will suffice to pay, with deferred interest warrants for any de- 
ficiency ; in January and July, 1897, 1898, 1899, 1900, and 1901, the cash payment was 34 per 
cent. per annum; and in January and July of each of the six years to 1907, 5 per cent. 
per annum, while in October, 1904, the deferred warrants in respect of the January and 
July, 1897, coupons were paid ; and in April, 1906, the deferred warrants for the January 
and July, 1898, coupons—none since (to July, 1907). The line was opened for public 
traffic July 28, 1891. In 1897 the gross earnings amounted to $90,474 ; in 1898 to $91,782 ; 
in 1899 to $121,531 ; in 1900 to $162,322; in 1901 to $187,128 ; in 1902 to $186,311 ; in 1903 
to $188,885, while the net earnings were £6,574; in 1904 the gross earnings were $213,349, 
and the net earnings £6,630; in 1905, $194,406 and £6,712 respectively; and in 1906, 
$187,880 and £6,391. In 1907 (to June 30) the gross earnings were $93,320, as against 
$95,039 in the same period of 1906. The accounts are made up annually to December 31, 
and submitted in October. Voting power, one vote for each share. Director’s qualification, 
£500 of shares or debenture stock. Transfer form, common ; fee, 2s. 6d. per deed ; stock is 
transferable in multiples of £10, this being the smallest holding allowed. 


Swansea and Mumbles Railways, Limited.—Directors: Baron Glantawe (Chair- 
man), E. Daniel, and M. B. Williams. Secretary: E. A. Watkins. Office: Victoria 
Buildings, Swansea.—The company was registered July 26, 1893, to take over the properties 
of the Swansea and Mumbles Railway Company, Limited, registered March 31, 1879. 
In 1899 the capital was reduced as stated below, and the authorised capital is now 
£120,000, £80,000 being 44 per cent. cumulative preference shares of £10, and £40,000 
ordinary shares of £8; £75,500 preference and all the ordinary have been sub- 
scribed and paid up, and there are loans for £30,000 at 4 per cent. The accounts are made 
up annually to December 31, and submitted in February. The railway is 6 miles in length, 
and as from July 1, 1899, has been leased for 999 years to the Swansea Improvements 
and Tramways Company (for terms, see notice of Mumbles Railway and Pier Company). 
For the five years to 1904 the ordinary got 6} per cent. per annum ; for 1905, 6;,; and 
for 1906, 74. Reserve fund, £5,410. On account of 1907 3% per cent. was paid in August. 
The preference dividend is paid half-yearly. Voting power, one vote for every share of 
either class. Director’s qualification, 100 shares of either class. Transfer form, common; 
fee, 2s. 6d. per transfer. Telephone number, 471 Swansea. 

This company formerly had an interest in the Mumbles Railway and Pier Company, but 
in June, 1899, the majority of these shares were distributed to ordinary shareholders 
in the Swansea and Mumbles Company at the rate of one Mumbles share for every five 
Swansea shares, the remainder being realised and the proceeds distributed at the rate 
of 18s. 2d. for every Swansea share in excess of every complete five shares. Simultaneously 
with this distribution the ordinary shares of the Swansea Company were written down by 
£2 each. 


Swedish Central Railway Company, Limited.— Directors: A. Balfour, H. L. Bischoffs- 
heim, F. M. 8. Cassel, and C. F. Liljevalch, Jun. (Stockholm). Secretary: W. B. Peat. 
Offices: 11, Tronmonger Lane, E.C.—The company was established in 1871 ; in 1879 it went 
into liquidation, and was reconstructed in 1885. The capital now consists of —£165,000 
in fully-paid ordinary shares of £10, £216,100 in 5 per cent. non-cumulative preference stock, 
and £823,831 4 per cent. perpetual debenture stock, with interest payable March 1 and 


RAILWAYS, 43% 


September 1. The accounts are made up annually to December 31, and submitted in 
May. For 1896 the ordinary shares received 15 per cent. ; for 1897, 174; for 1898, 19; 
for 1899, 17; and for each of the seven years to 1906, 5. Reserve suspense account, 
£35,427 ; carried forward, £13,480. The preference dividend is paid half-yearly. Voting 
power, one vote for each share. JDirector’s qualification, £500 of- shares or preference 
stock. Transfer form, common; fee, 2s. 6d. per deed; in transferring stock no fractions of 
£1 are accepted. The debenture and preference stocks are quoted in the official list ; 
latest prices—preference, 99 ; debentures. 100. 

The entire ordinary capital is held by a Swedish company with the exception of seven 
shares, and in 1900 an agreement was entered into for the leasing to that company of the 
Swedish Central Company’s properties for fifty years for an annual rental of £33,500, 
which leaves a margin, after providing for interest on debenture and preference stocks, 
of £9,741. The Swedish Company referred to has a capital equivalent to £1,173,000, and 
for the year 1897 paid 83 per cent. ; 1898, 9; 1899 and 1900, 94 each year; 1901, 1902, 
and 1908, 9; for 1904 and 1905, 11; and for 1906, 123, 


Taff Vale Railway Company.—Directors: R. L. G. Vassall (Chairman), C. Thomas 
(Deputy-Chairman), A. Baker, C. H. Cave, M. Cope, C. H. Gray, H. R. Homfray, E. O. 
Jones, P. A. Vyvyan-Robinson, J. Weston-Stevens, and H. W. K. Wait. Secretary: EH. 
Edwards. Office: Queen Strect, Cardiff.—This company was incorporated in 1836. In 
1889 an entire reconstruction of the capital took place. The lines owned are 113 miles in 
length. The authorised capital, including loans, is £10,012,006, and the following issues 
have been made :— 

£5,192,500 Ordinary stock, entitled to maximum dividends of 6 per cent. per annum 
from the profits of each year ending December 31. Any surplus of 
annual profits is to be applied in reduction of the tolls leviable by the 
company, “‘or in such other manner in the interests of the public as 
parliament may from time to time prescribe.” 

£2,133,277 Four per cent. preference stock, 1889 and 1890, ranking on the profits in . 
each year ending December 31. 


£570,000 Four per cent. preference stock, 1900, ranking after the preference stock of 


1889-90, 
£1,526,258 Debenture stock, bearing 3 per cent. interest, Interest is paid January 8 
and July 8. 


At June 30, 1907, there was a debit to capital account of £396,978. The accounts 
are made up to June 30 and December 31, and submitted in Bristol in August and 
February. For the half-year to December, 1896, the ordinary stock got 3} per cent. per 
annum; to June, 1897, 34; and to December, 1897, 84. To June, 1898, only debenture 
interest was paid, the balance then remaining being carried over pending a settlement 
of the coal strike; to December, 1898, the preference dividend for the whole year and £2 8s. 
per cent. per annum on.the ordinary for the half-year were paid; to June, 1899, 34 on the 
ord nary ; to December, 1899, and June, 1900, 34; to December, 1900, 24; for the three 
half-years to June, 1902, 3}; to December, 1902, and June, 1903, 34; to December, 1903, 
3%; to June, 1904, 4; to December, 1904, 3$; to June, 1905, 4; to December, 1905, 
37; and for the three half-years to June, 1907, 4. Reserve fund, £15,415; ditto for 
compensation, £5,000; ditto for disputed accounts or special contingencies, £5,000; fire 
insurance fund, £24,974; carried forward, £21,620. 

Voting power, one vote for every £100 ordinary or preference stock up to £2,000, 
and one for every £500 beyond. Director’s qualification, £2,500 of ordinary stock. Transfer 
form, common ; fee, 2s. 6d. per deed ; stock is transferable in amounts of £1 and multiples. 
The company has adopted the provisions of the lorged Transfers Acts of 1891 and 1892, 
but no charge is made for the protection thus afforded. Telegraphic address, Surname, 
Cardiff. Telephone number, 540, Cardiff. The company is quoted in the official list ; 
latest prices—ordinary stock, 76 ; preference of 1859 and 1890, 104; debenture stock, 84. 


Taltal Railway Company, Limited.—Directors ; OC. W. Parish (Chairman), F. Hen- 
derson (Deputy-Chairman), W. R. Hendersen, Lt.-Col. Sir G. A. Leach, K.C.B., and J. W. 
Todd. Secretary: D. R.-Finnis. Office: River Plate House, E.C.—The company was 
registered June 3, 1881, to take over and carry out a concession from the Chilian govern- 
ment. ‘The concession is in perpetuity, is exclusive for thirty years, and carries no 
monetary guarantee from the government. The line is 145 miles in length. 


The authorised capital is £600,000 (which it is proposed to increase to £800,000) in shares 
of £5, all of which has been issued and paid up. ‘There are also £300,000 44 per cent. deben- 
tures to bearer of £100 each, issued in March, 1907, at 974 per cent., partly in redemption of 
pre-existing indebtedness ; the debentures are a first charge on the property and undertaking 
of the company, have coupons payable January 1 and July 1, and the principal is to be re- 
deemed by purchase in the market under par, or by annual drawings (about May) at par, 
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commencing in 1908, from a cumulative sinking fund of 34 per cent. per annum, calculated 
to redeem the entire issue by 1926, while the sinking fund is increasable at any time on 
three months’ notice. An issue of 30,000 shares of £5 each is (November, 1907) being 
offered for subscription at par. 

The accounts are made up annually to June 30, and submitted in November, an 
interim dividend (in 1907 of 3 per cent.) being paid in May. For 1895-6, 4 percent. was paid ; 
for 1896-7, 3; for 1897-8, 34; for 1898-9, 4; for 1899-1900, 3; for 1900-1 and 1901-2, 34 each 
year ; for 1902-3, 4; for 1903-4, 54; and for 1904-5, 1905-6, and 1906-7, 7. Reserve fund, 
£30,000; carried forward, £4,988. In the period from July 1 to September 30, 1907, the 
gross receipts were £53,452, as against £46,240 in the same period of 1906. 

Voting power, one vote for each share. Director’s qualification, 200 shares. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Tantamount, London. Tele- 
phone number, 2015 Central. The company is quoted in the official list. Latest prices— 
shares, 5?; debentures, 97. 


Talyllyn Railway Company.—Ofjiice: Towyn, Merioneth.—The authorised capital, 
including loans, is £20,000, of which £15,000 of ordinary has been issued. The line is 
7 miles in length. In the year ended September 30, 1900, there was a deficit on working of 
£215 ; for 1900-1 of £5; for 1901-2 a profit of £133; for 1902-3 a profit of £1 ; for 1903-4 a 
profit of £52; and for 1904-5 a profit of £139. Reports are not obtainable, but this 
information is official; the government returns give the result of working in 1905-6 as 
a profit of £49. : 


Tambow-Saratow Railroad.—In 1882 the shares of this undertaking were exchanged for 
4 per cent. bonds of £20, £100, and £200 each, the equivalent in roubles being also expressed 
on the bonds. Coupons are payable January 15 and July 15, and the bonds are in course of 
redemption by annual drawings in November or December. All payments are guaranteed by 
the Russian government, and are made by Baring Brothers and Co., Limited, 8, Bishops- 
gate Street Within, E.C. This issue is exempt from the Russian government tax of 5 per 
cent. imposed on income derived from securities. 


Tanat Valley Light Railway Company.—Office : Oswestry.—The company was incor- 
porated in 1899 under the Light Railways Act, 1896. The authorised capital, including 
loans, is £48,750, of which £15,171 has been issued as ordinary, and £24,750 in loans at 
3 to 3% per cent. The government has granted a sum of £22,000 and a free loan of £6,000 
to the company. The line is worked by the Cambrian Railway Company. No ordinary 
dividend was paid for 1904, 1905, or 1906. Reports are not obtainable, but this information 
is official. 


Tarporley Light Railway Company.— The company was incorporated in 1906. 
According to the government returns the authorised capital, including loans, at the end of 
1906, was £80,000, none of which had been issued. 


Teign Valley Railway Company.—Directors: Hon. E. A. Palk (Chairman), J. H. Hiley 
(Deputy-Chairman), and R. J. Jenkins. Secretary: H.R.Cox. Office: 304, High Holborn, W.C. 
—The company was incorporated in 1863. The authorised capital, including loans, is 
£211,040, of which £15,140 has been issued in ordinary shares; £72,000 in 5 per cent. 
preference shares, £40,000 being No. 1, £22,000 No. 2, and £10,000 No. 3; and £64,250 in 
debenture stock at 4 per cent., £24,000 being A, £6,000 under the act of 1884, £15,000 B, 
and £19,250 C. To June, 1907, capital had been over-expended by £17,397, against 
which there were Lloyds bonds for £4,100. The line is worked by the Great Western Com- 
pany. The accounts are made up to June 30 and December 31, and submitted about 
October and April. Net earnings are considerably below the amount required for interest 
payments, which to June 30, 1907, were in arrear to the extent of £36,035. Voting 
power, one vote for each share of either class up to 10, one vote for every additional 5 
shares up to 100, and one vote for 10 shares beyond. VDirector’s qualification, £500 of 
either class of shares, Transfer form, common; fee, 2s. 6d. per deed. 


Temiscouata Railway Company.— Directors: F. Grundy (President), J. H. Walsh 
-(Vice-President), W. N. Campbell, A. H. Cook, W. Cook, K.C., A. Laurie, F. Murphy, 
and A. Steele. Office: Riviire du Loup, Canada,—This company is known here by the 
issue at par in June, 1888, by Messrs. Armstrong & Co., 93, Bishopsgate Street Within, 
E.C., of £274,000 5 per cent. mortgage debentures, and in March, 1889, of £50,000 
similar bonds, at 98. In May, 1890, the same firm made an issue at 98 percent. of 
£140,000 5 per cent. first mortgage debentures, specially secured on the St. Francis branch. 
Interest on both issues for the first ten years was provided from subsidies received from 
the Quebec provincial government, but on the termination of these subsidies default took 
place. Subsequently a committee of bondholders was formed, which called for the deposit 
of bonds, in order to protect the interest of the bondholders, and after some years an Act’ 
of the Dominion parliament was obtained, and came into force January, 1905, giving the 
company power to issue prior lien bonds, and to convert both classes of pre-existing bonds 
into consolidated mortgage income bonds, : 
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The subscribed share capital is $1,000,000, of which $991,000 is believed to have been paid 
up. In July, 1906, there were issued through the Bank of Montreal, 47, Threadnecdle Street, 
E.C., at par, £50,000 of 5 per cent. prior lien bonds of £100 each, with coupons payable May 1 
and November 1 by the issuing bank, and the principal repayable at par May 1, 1926, with 
the option to the company to redeem them at any time at 110 per cent. on one month’s 
notice, or at 105 per cent. on six months’ notice; these bonds constitute a first charge 
on the whole of the undertaking. The three old issues of bonds, with arrears of interest 
to July, 1904, are under the Act of 1905 to be converted into 5 per cent. consolidated 
mortgage income bonds, ranking after the prior lien bonds, the total authorised being 
£589,200, in bonds of £100 each ; the interest on these bonds is non-cumulative, and is 
payable only if earned, while the principal is to be repaid July 1, 1950 (the income bonds 
have not yet been issued). 

The accounts are made up annually to June 80. In 1903 4 the gross and net earnings 
were $136,223 and $17,384 respectively ; in 1904-5, $145,321 and $23,078; and in 1905-6, 
$157,084 and $29,717 ; and in 1906-7, $172,195 and $135,645. : 

The bondholders’ committee is composed of Col. Sir C. E. H. Vincent, K.C.M.G., 
C.B., M.P. (Chairman), J. B. Ball, F. Bryce, and A. lL. Reynolds ; the secretary is H. R. 
Boyce, and the office is at Winchester House, Old Broad Street, E.C. . The committee 
issued their certificates against bonds deposited with them, and these certificates, as well as 
the prior lien bonds, are quoted in the official list. Latest prices—committee’s .certificates 
for old bonds, 30; prior lien bonds, 102. 


Tenbury Railway.— Registrar: A. Wyatt, Great Western Terminus, Paddington, W.— 
The undertaking of the Tenbury Railway has been acquired jointly by the London..and 
North Western and Great Western Companies, who guarantee in perpetuity dividends of 
4} per cent. per annum on the Tenbury Company’s capital of £30,000 in shares of £10. 
These dividends are calculated to June 30 and December 31, and are paid July 31 and 
January 31 to proprietors registered on the first-mentioned dates. Transfer form, special ; 
fee, 2s. 6d. per deed. The provisions of the Forged Transfers Acts of 1891 and 1892 
have been adopted, but no charge is made for the protection thus afforded. 


Terminal Railroad Association of St. Louis.—Directors: A. A. Allen, C. C. F. Bent, 
C. S. Clarke, A. G. Cochran, A. J. Davidson, G. E. Evans, 8. M. Felton, W.S. McChesney, 
Jun., B. McKeen, H. Miller, H. U. Mudge, T. C. Powell, J. G. Rawn, G. T. Ross, and 
C. HE. Schaff. Office: St. Louis, U.S.—The company was formed in October, 1889, and 
acquired the lease in perpetuity of the properties of the Tunnel Railway Company of St. 
Louis and the St. Louis Bridge Company. Additional terminal facilities in St. Louis and 
in East St. Louis have also been acquired. The authorised share capital is $50,000,000, 
of which $2,882,000 has been issued, and the bonded debt is as given below. Of the share 
capital one-fourteenth has been issued to each of the following companies :—The Cleveland, 
Cincinnati, Chicago and St. Louis Railway Company ; the Vandalia Railroad Company ; the 
Missouri, Kansas and Texas Railroad Company; the St. Louis and Francisco Railway 
Company; the Chicago and Alton Railway Company; the Illinois Central Railroad 
Company; the Chicago, Burlington and Quincy Railway Company; the Chicago, Rock 
Island and Pacific Railway Company; the Southern Railway Company; the Louisville 
and Nashville Railway Company; the Missouri Pacific Railway Company ; the Baltimore 
and Ohio Railway Company; the St. Louis, Iron Mountain and Southern Railway 
Company ; and the Wabash Railroad Company, The companies holding the share capital 
have undertaken to use the property for ever, and to pay as tolls such an amount as will 
produce a sum sufficient each year to pay rentals and the interest on the bonds. The 
accounts are now made up annually to June 30, and for the year 1900-1 there was a surplus 
of $437,313 over fixed charges; for 1901-2 of $367,344; for 1902-3 there was a deficit of 
$533,024; for 1903-4 a deficit of $986,859 ; for 1904-5 a surplus of $217,914; for 1905.6 of 
$28,619; and for 1906-7 of $777,958, Two issues of bonds have been made here, and are 
quoted in the official list, the particulars being as under ; there are in addition $18, 900,000 
general mortgage refunding 4 per cent. sinking fund gold bonds (part of $50,000,000 

authorised), redeemable January 1, 1953 :— 
$7,000,000 First mortgage 44 per cent. gold bonds of $1,000 each, offered in 
February, 1892, in London—by Messrs. J. S. Morgan and Co., 22, Old 
Broad Street, E.C., at the price of £197 per bond—and in New York. 
Coupons are payable April 1 and October 1, and the principal falls 
due October 1, 1989, all payments being made in gold in New York, 
The bonds are to bearer, but may be registered as to principal only. 

Latest price, 106. 

$5,000,000 First consclidated mortgage 5 per cent. bonds of $1,000 each. Of this 
amount $4,600,000 was offered in May, 1895, in London—by Messrs. 
J. S. Morgan and Co., 22, Old Broad Street, E.C., at the price of £193 
per bond—and in New York. Coupons are payable February 1 and 
August 1, and the principal falls due August 1, 1944, all payments 
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being made in gold in New York, free of United States taxes. The 
bonds form part of a total authorised of $12,000,000 (of which $7,000,000 
is reserved to retire the above first mortgage). The bonds are, subject 
to the first mortgage, a charge on the general properties of the company, 
and secured by a ‘‘first lien on all the stocks and bonds of the St. 
Louis Terminal Railway Company (the St. Louis belt, which when com- 
pleted will be some eleven miles in length) and also on the proposed 
belt line in East St. Louis, if it be constructed by the use of reserved 
bonds, and also on a majority of the capital stock of the Merchants 
Bridge Terminal Railway Company. The last-named company, besides 
its bridge, owns 73 acres in St. Louis and 162 acres in East St. Louis. 
The St. Louis Belt Line owns 44 acres within the city limits, and 
26 acres outside those limits.” - The bonds are to bearer, but may be 
registered as to principal only in New York, and the bonds may be 
again made payable to bearer. Latest price, 111. 

-Texas and Pacific Railway Company.—Directors: G. J. Gould (President), L. §. 
Thorne (Vice-President and General Manager), R. C. Clowry, T. T. Eckert, R. M. Gallaway, 
E..Gould, F. J. Gould, H. Gould, E. T. Jeffery, J. P. Munn, B. Nicoll, W. 8S. Pierce, 
C..E. Satterlee, S. Sloan, J. J. Slocum, and J. T. Terry. Offices: New York and Dallas, 
Texas, U.S.A.—This company was reconstructed in 1888. Two classes of bonds are known 
here, and the first mortgage are quoted in the official list. They are—$24,992,936 (part 
of $25,000,000 authorised), first mortgage 5 per cent. bonds of $1,000, with coupons payableJune 
1 and December 1, and repayable June 1, 2000; and $24,984,756 (part of $25,000,000 autho- 
rised) second mortgage bonds of $1,000 each, with interest, not exceeding 5 per cent. (non- 
cumulative), payable, if earned, annually on March 1, the principal being repayable December 
1, 2000. All payments are made in gold, free from United States or state taxes, in 
New York or Philadelphia as regards the first mortgage, and in New York only as 
regards the second mortgage. The bonds are to bearer, but may be registered in New York 
as to principal only. The only other capital liabilities are—$4,970,000 Louisiana division 
branch lines first mortgage bonds, and $38,763,810 shares, with equipment obligations for 
$1,371,246. The line owned is 1,792 miles in length. The company’s land grant has been 
conveyed to a land trust, under the reorganisation. The accounts are made up annually 
to December 31. Interest on the first mortgage bonds has been regularly paid ; the first 
payment on the second mortgage was 14 per cent. in March, 1900; and in: March, 1901, 
4 per cent. was paid, and in March of each of the six years to 1907, 5. For 1906 there was 
a surplus, after meeting interest charges (including the second mortgage bonds), of $315,006. 
Latest price of first mortgage, 1104. 

All but about $900,000 of the second mortgage bonds have been exchanged for bonds of 
the St. Louis, Iron Mountain and Southern Railway Company, which is controlled by 
the Missouri Pacific. 


_ Tickhill Light Railway Company.—The company was incorporated in 1901. Accord- 
ing to the government returns, the authorised capital, including loans, was, at the end of 
1906, £108,000, none of which had been issued. 


Timoleague and Courtmacsherry Extension Light Railway Company, Limited.— 
' The affairs of this company are now under management of a committee appointed by 
the Grand Jury of County Cork; the secretary to the committee is Mr. D. Franklin, 
15, Marlboro’ Street, Cork.—The company was incorporated in 1889, to construct a railway 
authorised by the Tramways and Public Companies (Ireland) Act, 1883, and in 1891-2 
amalgamation with the Balliniscarthy and Timoleague Junction Light Railway Company, 
Limited, was effected. The authorised capital is £35,000-in shares of £5, on which 
a dividend of 5 per cent. is guaranteed. in perpetuity by portions of the barony of 
East Carbery, and the entire barony of Ibane and Barryroe, situated in the county of 
Cork. Of the 5 per cent. guaranteed on the shares as above, 2 per cent. is guaran- 
teed by the Treasury, conditional on the lines being open and in operation. Any loss 
on the working is to be borne by the guaranteeing baronies. The entire capital has 
been subscribed and paid up. ‘The accounts are made up to June 30 and December. 31, and 
submitted in August and February. In 1900 there was a loss on working of £1,209, in 
1901 of £720, in 1902 of £700, in 1903 of £848, in 1904 of £800, in 1905 of £687, in 
1906: of $341, and in the first half of 1907, £429. The guaranteed dividend is being paid 
April 1 and October 1. Voting power, one vote for each share, Director’s qualification, 
2 shares. Transfer form, common; fee, 2s, 6d. per deed. 


5 Toledo and Ohio Central Railway Company.—Directors: D. Axtell (Chairman), 
N. Monsarrat (President),°-H. Andrews, A. H. Gillard, C. G. Hickox, R. W. Hickox, J. H. 
Hoyt, C. T. Lewis, C. Steele, and F. D. Underwood. Office : Toledo, Ohio, U.8.—First mort- 
gage 5 per cent. gold bonds of $1,000 each for $2,500,000, secured on the Western 
division of 139 miles. of this road, are known here. Interest is payable April 1 and 
Octoker 1, and the principal falls due October 1, 1935, all payments being made in New 
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York in gold. The bonds are to bearer, but may be registered as to principal only. The 
company owns 395 miles of railway. The ordinary share capital is $6,500,000, and the 
preferred $3,708,000, while the only other issues of bonds are $3,000,000 first mortgage, 
$2,000,000 general mortgage, and sectional bonds for $1,000,000 ($500,000 being income 
bonds), and there are car trusts and a betterment loan for $1,229,688. The accounts are 
made up annually to June 30. The preferred dividend of 5 per cent. per annum has not 
been paid since July, 1896. For 1906-7 net earnings were $1,185,294 over fixed charges, 
and out of this surplus $826,765 was expended on betterments, new equipment, &c. 


Toledo, Walhonding Valley, and Ohio Railroad Company.— Office: Coshocton, 
Ohio, U.S.—In September, 1891, the Railway Share Trust and Agency Company, 
limited, 4, Bank Buildings, Lothbury, E.C., made an issue of $1,500,000 44 per 
cent. forty-year first mortgage gold bonds of $1,000 each of this company, at the 
price of £206 10s. per. bond. hese are known as A series, and there is also a 44 
per cent. B series for $978,000, which is held here to some extent, and a 4 per cent. C 
series for $1,453,000. Coupons on series A and B are payable January 1 and July 1, 
and on series C on March 1 and September 1; the principal of the A is to be repaid 
July-1, 1931, that of the B July 1, 1933, and that of the C September 1, 1942, all 
payments being made in New York in gold coin. A sinking fund of 1 per cent. per annum is 
to be applied to purchases in the market at par (currency) or under. The bonds are 
guaranteed both as to principal and interest by the Pennsylvania Company by endorse- 
ment on the bonds. The issue forms part of a total authorised of $4,000,000, of which 
$3,931,000 has been placed; the share capital is $3,235,000, all of which is held by 
the Pennsylvania Company. The line is 236 miles in length. In the year 1901 the net 
earnings of the read were $106,252. in excess of fixed charges; in 1902, $106,364; in 1903, 
~ $57,856 ; in 1904, $89,099; in 1905, $176,014; and in 1906, $111,638. The A and B 
bonds are quoted in the official list ; latest price, 103. 

Tonopah and Tidewater Railroad Company.—Zondon Office: 16, Eastcheap, E.C.—- 
In November, 1905, Messrs. Frederick J. Benson and Co., 11-12, Blomfield Street, E.C., 
having guaranteed the whole issue, offered £500,000 4% per cent. first mortgage debenture 
certificates of the Tonopah and Tidewater Railroad at par. The debenture stock 
certificates are unconditionally guaranteed, both as to principal and interest, by Borax 
Consolidated, Limited, and are secured by a first charge on £500,000 5 per cent. first 
mortgage sterling bonds of the Tonopah and Tidewater Railway Company; the bonds 
are held by the Indian and General Investment Trust, Limited, as trustee for the holders 
of the debenture stock certificates, and interest is payable April 15 and October 15. The 
certificates are to be redeemed at par July 1, 1960, but the whole or any part thereof 
may be redeemed prior thereto by drawings at 105 per cent. on six months’ notice. The 
redemption of the certificates in 1960 is to be provided for by sinking fund policies (subject 
to payment of the annual premiums) effected with the Commercial Union Assurance 
Company, Limited, and the Alliance Assurance Company, Limited. The transfer books 
of the certificates are kept at the office of the Indian and General Investment Trust, 
Limited, Winchester House, E.C. Transfer form, common; fee, 2s. 6d.; transfers must 
be in multiples of £1. 

The company having authorised an issue of £250,000 of redeemable 5 per cent. sterlin 
bonds of £100, £175,000 of the issue was placed in July, 1907, at par, guaranteed both as to 
principal and interest by Borax Consolidated, Limited. Coupons are payable March 1 and 
September 1, by Messrs. Glyn, Mills, Currie and Co., 67, Lombard Street, E.C., and the 
bonds are repayable at 105 per cent. on July 1, 1960, but the whole or any part of the issue 
may be redeemed by drawings at 105, on six months’ notice from the company. The bonds 
may be lodged at the London office of the company, and a certificate is given in exchange 
(free of charge) with interest payable by warrant, while bonds so registered can be withdrawn 
on payment of a fee of 2s. bd. per bond. This issue ranks after the above mentioned first 
mortgage debenture certificates. The line is to be about 170 miles in length, and is under 
construction, the issue of bonds in 1907. having been made for the purpose of completing the 
undertaking and for more complete equipment than was originally anticipated, together 
with, if necessary, the construction of certain branches. 


Toronto, Grey and Bruce Railway Company of Canada.—LZondon Representatives: 
Chaplin, Milne, Grenfell and Co., Limited, 6, Princes Street, E.C.—The 4 per cent. sterling 
first mortgage bonds of £100 of this company quoted in the official list were issued in 
exchange for pre-existing 6 per cent. bonds, and in payment of debts. The total 
amount is £719,000. The coupons are payable January 1 and July 1, in London 
(by the above company), or at the company’s office in Toronto. The bonds are dated 
January 1, 1884, and are to run for 999 years. As from August 1, 1883, the railway is 
leased for $140,000 per annum to the Ontario and Quebec Railway Company for 999 years. 
The Ontario and Quebec is in turn leased to the Canadian Pacific Railway Company, which 
guarantees the above payment. The $140,000 is sufficient to meet the interest on the 
above bonds. Latest price, 102. 
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Tottenham and Forest Gate Railway Company.— Directors: T. ©. T.. Warner, M.P, (Chair- 
man), Lord Farrer, J. R. Hoare, Sir E. Paget, Bart., Rt. Hon. J. Round, and A. L, 
Stride. Secretary: H. C. Newton. Office: 41, Trinity Square, Tower Hill, E.C.—The 
company was incorporated in 1890. The authorised capital, including loans, is £800,000. 
Of this amount, £225,000, in deferred shares of £10, has been subscribed by the Midland and 
London, Tilbury, and Southend Railway Companies (with the exception of £2,160), and 
£225,000 in 4 per cent. preferred shares of £10 has been subscribed by the Midland. These 
two classes of shares are not transferable. There are also—£150,000 3 per cent. guaranteed 
preference stock, and £188,000 4 per cent. debenture stock, interest on both being 
guaranteed by the Midland, and London, Tilbury and Southend Railway Companies ; 
these two companies work the line (6 miles in length, and opened for traffic in July, 1894) 
for 50 per cent. of the receipts. 

The accounts are made up to June 80 and December 31, and submitted in October and April. 
The first dividend on the preferred shares was for the second half of 1898, 15 per cent. per 
annum being paid ; for the first half of 1899, 14 per cent. per annum was paid, and for the 
second half, 12; for 1900, 14 and 3; for 1901, 14 and 33; for 1902, 23 and 3#; for 1903, 34 
and 43; for 1904, 1905, and 1906, 4 and 4; and for the first half of 1907, 4. The first divi- 
dend on the deferred shares was § per cent. per annum for the second half of 1904; a like 
distribution was made for the second half of 1905; and 14 per cent. per annum for the 
second half of 1906. Carried forward at June 30, 1907, £190. Transfer form, con 
mon; fee, 2s. 6d. per deed or seller ; debenture stock is transferable in sums of £10 and 
multiples. The company has adopted the provisions of the Forged Transfers Acts of 
1891 and 1892, but no charge is made for the protection thus afforded. Voting power, 
one vote for each deferred share up to 10, one vote for every additional 5 shares up to 100, 
and one vote for every ten shares beyond. Director’s qualification, 50 deferred shares. 
Telegraphic address, Cecinimus, London. Telephone number, 4375 Avenue. The debenture 
and guaranteed preference stocks are quoted in the official list ; latest prices—debenture 
stock, 106 ; guaranteed preference, 80. 


Tournay to Jurbise and Landen to Hasselt Railway Company.—London Agents: 
I. Thomson, T. Bonar, and Co., 574, Old Broad Street, E.C.—This company formerly had 
only two classes of shares, ordinary and 3 per cent. preference, amounting originally to 
12,500,000 francs each in shares of 500 francs, but in December, 1906, there were issued in 
exchange for each ordinary share one new ordinary share of 500 francs ‘‘of variable 
revenue” and one new 8 per cent. share ‘‘of fixed revenue” of 500 francs, ranking after the 
old preference shares. The original preference shares are in course of redemption (by 1938) 
by drawings in March, shares drawn being paid off here at the current rate of exchange; the 
new shares ‘‘of fixed revenue” are to be extinguished by half-yearly purchases from a 
sinking fund of 45,000 francs per annum, and the ordinary capital ‘‘ of variable revenue ”’ is 
also redeemable by purchases in the open market. Coupons on all classes of shares are paid 
in London by the agents as above—on the old preference and ‘‘ fixed revenue” shares at the 
rate of 6s. each coupon, while for the second half of 1906 each new ordinary share received 
4s. 9d. in London, and to June, 1907, 5s. 54d. 


Trafford Park Railway Company.—This company was incorporated in 1905, According 
to the government returns, the authorised capital, including loans, at the end of 1906, was 
£165,000, of which £32,280 had been issued in ordinary shares. The line is worked by the 
Manchester Ship Canal Company, and almost all the shares are held by the Trafford Park 
Estates, Limited. 

Tralee and Dingle Light Railway or Tramway Company, Limited.—The working of 
this line is now conducted by a committee appointed by the County Council, the secretary of 
the committee being 8S. Sweeney, while the ottice is at Tralee. —The company was incorporated 
in 1888 to construct a light railway under the Tramways and Public Companies (Ireland) 
Act, 1883. The authorised capital is £70,000—£40,000 in guaranteed shares of £5, and 
£30,000 in unguaranteed shares of £5, all of which has been issued and paid up; on the former 
a dividend of 4 per cent. per annum is guaranteed in perpetuity by the baronies of Corka- 
guinny, Trughenachmy, and Clanmaurice, and the sanitary district of Tralee, and any 
deficiency on working has also to be made up by the baronies. The guaranteed capital was 
formerly £120,000 in shares of £5, and was guaranteed 4 per cent. dividends—half by the 
Treasury and half by the baronies, &c., as above; but in 1898 the Treasury commuted its 
liability by payment of a capital sum of £80,000, which was applied in repaying two-thirds 
of the guaranteed capital, leaving it as above. The accounts are now made up to June 30 
and December 31, and submitted in August and February. Up to the present the working 
of the line (874 miles in length) has resulted in a loss, which has been provided by the 
baronies. The guaranteed dividend is being paid in March and August in respect of the 
half-years ending the preceding November 30 and May 31. Voting power, one vote for each 
share up to 10, one for every 5 shares beyond up to 100, and one for every 10 shares 
beyond. Transfer form, common ; fee, 2s. 6d. per deed. 

The above notice is as it stood last year, no later information having been received from 
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official sources, but the capital particulars have been checked from the government returns 
for 1906. 

Tralee and Fenit Railway Company.—Directors: J. D. Crosbie (Chairman), St. J. H. 
Donovan, and H. F. Monro. Seéretary: J. G. Vokes. Office: 11, Victoria Street, S.W.— 
The company was incorporated in 1880. The authorised capital, including loans, is £60,000, 
and £15,000 has been issued in ordinary shares of £10; £30,000 in 5 per cent. guaranteed 
shares of £10, the interest being guaranteed by the barony of Trughenachmy, in the county 
of Kerry, for 35 years from the opening of the line; and £15,000 in loans at 5 per cent. 
Further, there was on June 30, 1907, a debit to capital account of £11,907. The accounts are 
made up to June 30 and December 31, and submitted in August and February. The line is 
8 miles in length, was opened for traffic on July 5, 1887, and is now worked by the Great 
Southern and Western Railway Company. Fer the half-year to June, 1904, the working 
resulted in a profit of £389; to December, 1904, of £482; to June, 1905, of £312; to 
December, 1905, of £402; to June, 1906, of £482; to December, 1906, of £572; and to 
June, 1907, of £542. The dividend due on the guaranteed shares is being paid, but only 
partial payments are made in respect of Joan interest, the amount unpaid of interest on 
June 30, 1907, being £12,853. The line is now in the hands of a receiver. Voting power, 
one vote for every share of either class up to 10, one for every 5 shares beyond up to 100, 
and one for every additional 10 shares. Director’s qualification, 20 shares of either class. 
Transfer form, common ; fee, 2s. 6d. per deed for each class of capital transferred. 


Trans-Caucasian Railroad.—In November, 1882, subscriptions were received—in London 
by Messrs. Baring Brothers and Co., 8, Bishopsgate Street Within, E.C.—for £8,904,200 
Trans-Caucasian Railroad 3 per cent. bonds of £20 and £100, The bonds have also their 
equivalent in French, Russian, German, and Dutch currency expressed on them, the list 
having also been opened in Paris, St. Petersburg, Berlin, and Amsterdam. The issue has 
the guarantee of the Russian government as to both principal and interest, and was made 
at the price of 55 per cent. Coupons are payable June 16 and December 16, and the bonds 
are to be redeemed at par within 70 years by a cumulative sinking fund, operating by half- 
yearly drawings in April and October, commencing April, 1883. All payments are made in 
London, Paris, St. Petersburg, Amsterdam, or Berlin, at the option of the holders — 
in London by Baring Brothers and Co., Limited, at the above address. The loan is 
exempt from the tax of 5 per cent. imposed by the Russian government on income derived 
from securities. Amount outstanding, £7,421,847. The issue is quoted in the official list 
amongst foreign government bonds, under the heading of Russia. Latest price, 65. 

In 1889 the railway was taken over by the Russian government. No alteration has as 
yet, however, been made in regard to the above bonds, 


Tunnel Railroad of St. Louis.— Office : St. Louis, Missouri. London Agents : J. S. Morgan 
and Co., 22, Old Broad Street, E.C.—The capital of this company is $1,250,000 in shares 
of $100. The Tunnel Railroad of St. Louis and the St. Louis Bridge were leased in 
perpetuity to the Wabash and the Missouri Pacific Railway Companies, the terms, as regards 
the tunnel, being that the lessee companies guarantee absolutely and unconditionally 6 per 
cent. per annum upon the tunnel stock, payable January 1 and July 1. Asfrom October 10, 
1889, the lease of the properties was transferred to the Terminal Railroad Association of 
St. Louis, a notice of which will be found elsewhere. Engagements are regularly kept, 
all payments being made at New York. The Tunnel Railroad of St. Louis shares are 
quoted in the official list ; latest price, 120. 


Underground Electric Railways Company of London, Limited. — Directors: Sir E. 
Speyer, Bart. (Chairman), Sir G. Gibb, Kt. (Deputy-Chairman and Managing Director), 
W. Abbott, J. A. Blair (New York), T. J. Coolidge, Jun. (Boston, U.S.), C. J. Cater- 
Scott, F. Dawes, Lord Farrer, Rt. Hon. Lord G. Hamilton, Hon. 8. G. Holland, L. F. 
Loree (Baltimore), Sir Clifton Robinson, Kt., J. Speyer (New York), C. A. Spofford (New 
York), and H. Teixeira de Mattos (Amsterdam), General Manager: A. H. Stanley. 
Secretary: W. E. Mandelick. Office: Hamilton House, Victoria Embankment, E.C.-— 
The company was registered April 9, 1902, and absorbed the Metropolitan District Electric 
Traction Company, Limited, which was registered July 15, 1901, to carry out certain 
agreements with the Metropolitan District Railway Company for the electrification of that 
undertaking. The company has acquired a considerable amount of Metropolitan District 
Railway securities, and had agreements with the Charing Cross, Euston and Hampstead, 
Great Northern, Piccadilly and Brompton, and Baker Street and Waterloo Railway Com- 
panies for the construction and equipment of those undertakings ready for operation, the 
consideration being the remaining unissued capital, including debentures, of each. These 
railways have all been constructed and are now in operation. 

The authorised capital is £5,000,000 in shares of £10, all of which has been subscribed 
and called up. In June, 1903, there were issued at 96 per cent. £7,000,000 of 5 per cent. 
‘* profit-sharing secured notes” of £100, £200, £500, and £1,000 each, with their value in 
United States currency also expressed on them; they are specially secured on stocks 
of the Metropolitan District Railway Company of the nominal value of £2,618,927, on 
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50,000 fully-paid shares of the London United Tramways, and on £7,750,000 of shares of 
“tube” railway companies whose works have been carried out by the Underground Electric 
Railways Company. Interest on the profit-sharing notes is payable June 1 and December 
1 at the London and Westminster Bank, Limited, Lothbury, E.C., or at the office of 
Messrs. Speyer and Co., of New York, and the notes are to be repaid on June 1, 1908, but 
the company has the right to redeem the whole or any part thereof by drawings at any 
time at par, plus interest, or by purchase in the market, notes drawn to be paid off three 
months later. In the event of any sale by the company at above 95 per cent. of any of the 
deposited ordinary shares of the tube companies one half of the net profits on such sale 
is to be set aside for the equal pro rata benefit of the notes outstanding at the time of 
such sale. When all the shares of the Underground Company had £5 paid there was 
created £2,590,000 certificates of interest in contingent profits; these certificates were 
issued, free of payment, and in respect of additional capital called up additional certificates 
are to be issued in the same proportions and to the same parties as the above-mentioned 
£2,500,000, without payment. There are also £775,000 44 per cent. registered debentures 
of £1,000 each (part of £850,000) secured on the powerhouse at Lots Road, Chelsea, with 
interest payable May 1 and November 1, and the principal redeemable November, 1914, at 
par, while the company has (now) the option of redemption at the same price at any time on 
three months’ notice. The net profits of the company are to be applied—firstly in pay- 
ment of a 5 per cent. cumulative dividend on the shares, secondly in payment of an 
amount equivalent to 3 per cent. on the paid-up share capital to the holders of the 
contingent certificates, while surplus profits, after making provision for a reserve, are to 
be divided equally between the shareholders and holders of the contingent certificates. In 
the event of liquidation surplus profits are to be divided equally between the shareholders 
and the contingent certificate holders. 

The accounts are made up annually to June 30, and usually submitted in October. 
No dividend has yet been paid, and no profit and loss account has been submitted. Voting 
power, one vote for each share. Director’s qualification, £1,000 of shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Underneath, London. Telephone numbers, 
2400, 2401, 2402 and 2403 Holborn. Profit sharing notes for £3,599,268, being the amount 
issued in England, are quoted in the official list ; latest price, 40. 

Union Pacific Railroad Company.—Directors: E. H. Harriman (President), W. D. 
Jornish (Vice-President), O. Ames, A. J. Earling, H. C. Frick, R. W. Goelet, M. Hughitt, 
R. 8. Lovett, C. A. Peabody, W. G. Rockefeller, H. H. Rogers, J. F. Smith, J. Stillman, 
P. A. Valentine, and D. Willcox. Office: New York.—The Union Pacific Railway Company 
passed into receivers’ hands in October, 1893, and the present company was incorporated 
in 1897, and took possession of the Union Pacific main line on February 1, 1898, and the 
Kansas Pacific lines on April 1, 1898. The company owns directly 3,127 miles, but con- 
trols, through ownership of stock, &c., in all 5,664 miles; the company also owns a very 
large amount of shares and bonds in other companies. The accounts are made up annually 
to June 30. The dividend on the preferred shares is paid half-yearly, in April and 
October, and in April, 1900, there was also paid 14 per cent. on the common shares, and 
in October, 1900, and April and October, 1901, 1902, 1903, and 1904, and April, 1905, 2 per 
cent. each time ; in October, 1905, 24; in April, 1906, 3; and in October, 1906, and in April, 
1907, 5, while in July, 1907, the payment of quarterly dividends was commenced, 24 per 
cent. being then distributed, and the same rate was paid in October, 1907, and is to be dis- 
tributed in January, 1908. For 1905-6 there was a surplus after payment of 8 per cent. 
on the common shares and setting aside $4,200,000 for betterments, &c., of $8,032,249, 
increasing the credit to profit and loss to $42,796,026. A preliminary statement for 1906-7 
showed a surplus, after payment of 10 per cent. on the common shares, and setting aside 
$1,959,002 for betterments, &c., of $10,853,164. At June 30, 1906, the company owned either 
directly or through the Union Pacific Land Company (all of whose share capital is owned 
by the Union Pacific Railroad Company) 2,766,845 acres of land, and $8,440,691 was owing 
in respect of lands sold; sales in 1905-6 were 1,239,759 acres for an average of $2°72 per 
acre, and there was an excess of receipts in the year over expenses of $3,534,950. The 
capital is now as under, and all four issues are quoted in the official list :— 

$195,446,900 Common shares of $100. Latest price, 115. 

$99,544,100 Preferred shares of $100, ranking for 4 per cent. non-cumulative dividends. 

Latest price, 84. 
$100,000,000 First mortgage 4 per cent. railroadand land grant bonds of $500 and $1,000 
each. Interest is payable January 1 and July 1, and the principal 
falls due July 1, 1947, all payments being. made in gold in New York. 
The total authorised is $100,000,000. Most of the bonds are to 
bearer, but some are registered. Latest price, 99. 
$73,762,600 Four per cent. convertible gold bonds of $500 and $1,000 each, issued in 
May, 1907, to the extent ot about $2,000,000, to holders of preferred and 
common shares of the company at par, the remainder being taken by a 
syndicate. The authorised amount is $75,000,000 ; interest is payable 
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January 1 and July 1, and the bonds are to be repaid July 1, 1927, 

all payments being made in New York, in United States gold coin, 

free of taxes. Holders have the option of converting at any time prior 
to July 1, 1917, into common shares of the company, taken at $175 per 
share, and the company has reserved the right to call the whole issue, 

but not any part thereof, for repayment on July 1, 1912, or on any 
interest date thereafter, on ninety days’ notice, at a premium of 24 
per cent. and accrued interest, but if so called during the conversion 
period, the bonds may be converted up to thirty days prior to the date 
named in any notice for redemption, ‘The bonds are to bearer, but may 
be registered as to principal only, or may be exchanged for bonds 
registered both as to principal and interest. Latest price, 81. 


United New Jersey Railroad and Canal Company.— Office: Trenton, New Jersey, U.S.— 
The total funded debt is $20,000,000, and the share capital $21,240,400. The railroad is 
467 miles in length, and the canal 66 miles ; the undertaking is leased to the Pennsylvania 
Railroad Company for 999 years, and the latter guarantees all bonded interest and 10 per 
cent. dividends on the ordinary capital. In March, 1901, an issue of sterling bonds was 
repaid, and now the subjoined is the only issue known here :—$5,646,000 4 per cent. general 
mortgage bonds of $1,000 each, sold privately in 1894. Coupons are payable March 1 and 
September 1, and the principal falls due March 1, 1944, all payments being made in gold 
in New York or Philadelphia. 


United Railways of the Havana and Regla Warehouses, Limited.—Dircciors : 
C. J. C. Scott (Chairman), R. E. Brounger, Hon. A. O. Crichton, Sir H. M. Jackson, 
Bart., T. Mesa, W. E, Ogilvie, and E,.M. Underdown, K.C.- Secretary: W. J. Maslen. 
Office: Dashwood House, E.C.—The company was registered February 8, 1898, 
to acquire from: the Bank of Commerce, United Railways of the Havana and Regla 
Warehouses Company, its railways, with warehouses and certain lands, the banking 
business, however, not being absorbed. As from January 1, 1906, the Cardenas 
and Jtcaro Railway was acquired, increasing the number of miles of road from 245 to 
456, and as from July 1, 1906, the Matanzas Railway has been acquired, increasing the 
number of miles by about 178, while in 1907 the company acquired a controlling interest in 
the Havana Central Railroad Company. The authorised capital is £4,760,000 of ordinary 
stock, £600,000 of deferred ordinary, and £1,500,000 of preference, and there is power to raise 
money on debentures, which, however, must not exceed the amount of the share capital for 
the time being issued or agreed to be issued. 'The amounts issued are as under :— 


£4, the 60,000 Ordinary stock. Of this amount £1,400,000 was formerly in preferred 
stock, ranking before £140,000 deferred for 3 per cent. per annum, 
and equally with the deferred after payment on the latter of a like 
rate, but all distinction between the two classes ceased on payment of 
the dividends for 1903-4. In 1906 £940,000 was issued in part payment 
of the purchase consideration of the Cardenas and Jticaro Railway ; 
in November, 1906, £1,240,000 of stock was issued as a bonus of 50 per 
cent. to holders of the pre-existing ordinary stock; and £912,750 
stock was issued in part payment of the purchase consideration of the 
Matanzas Railway. The ordinary stock has priority over the deferred 
as regards capital. 

£389,000 Deferred ordinary stock, issued in 1907, in exchange for shares of the 
Havana Central Railroad Company. The total authorised is £600,000, 
and, after payment of 8 per cent. per annum on the ordinary stock, 
. the Nofeared ordinary is to take a like dividend, any surplus profits to 
be distributed pro raté amongst the ordinary and deferred stock holders, 
while, when the twoclasses shall have received dividends of 8 percent. per 
annum for two consecutive years, all distinction between them is tocease. 
£770,000 Five per cent. cumulative preference stock, having a priority over the 
ordinary and deferred in regard to capital. Of the amount named 
£500,000 was purchased by Messrs. J. H. Schréder & Co. from the 
company at 1014 per cent., and was offered to the existing proprietors 

of the company “at 105 per cent. in July, 1905. 
£167,000 Five per cent. mortgage bonds of £100, £500, and £1,000 each. These 
bonds were issued in February, 1890, by Messrs. J. Henry Schroder 
and Co., and subsequently, up toa total of £1,600,000, but when the 
English ‘company was formed in 1898 holders of the bonds were 
offered the option (still open) of exchanging into the 5 per cent. 
consolidated irredeemable debenture stock of the new company, and 
a large portion was so exchanged, leaving the amount (after deducting 
bonds redeemed) as above; bonds exchanged, however, are kept 
alive, being deposited with trustees. Coupons are payable January | 
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and July 1. In the first four years the sum of £80,000 per annum was 
to be provided for the service of the loan, while in the following 37 
years £96,000 is to be used, any balance remaining, after providing 
for interest, to be applied to the annual amortisation of the bonds by 
drawings (annually, about June) at par, or by purchase in the market 
if at or under par, the first redemption of bonds having taken place 
in 1894. The right to accelerate redemption of the bonds in or after 
1899 by 1 per cent. has been retained, and bonds redeemed under this 
proviso are to be drawn and paid off at the rate of 105 per cent. 
Payments are made by the issuing firm. 
£380,000 Five per cent. A irredeemable debenture stock, ranking in priority to all 
other issues of the English company. The stock is secured on the 
_ entire property and undertaking, but, as regards the railways, subject 
to the above bonds of 1890. The stock was issued to the extent of 
£350,000 publicly by Messrs. J. Henry Schroder and Co., at 98 per 
cent., in February, 1898, and the remaining £30,000 has been allotted 
since. Interest is payable January 1 and July 1. 
£1,425,900 Five per cent. consolidated irredeemable debenture stock (forming part 
of a total authorised of £1,600,000). This stock was issued principally 
in conversion of the bonds of 1890, and has interest payable January 1 
and July 1. 
£2,657,100 Five per cent. irredeemable stock: (1906). The total authorised is 
£2,824,100, of which £167,000 is reserved for the redemption or 
conversion of the above-mentioned outstanding bonds of 1890. Of 
the total of £2,657,100 £940,000 was issued in part payment of 
the purchase consideration of the Cardenas and Jicaro Railway ; 
£493,700 of stock having been acquired by Messrs. J. Henry Schroder 
and Co., 145, Leadenhall Street, E.C., was offered by them in 
February, 1906, to the holders of the pre-existing stocks of the com- 
pany at 116 per cent. ; and £800,000 of stock having been acquired by 
Messrs. J. Henry Schréder & Co., was offered by them in April, 1907, 
to the holders of the pre-existing stocks of the company at 106 per 
cent. The stock is secured by first charges (a) for £1,374,100 on the 
Cardenas and Jicaro Railway, (b) for £650,000 upon the Matanzas 
system, and (c) for £800,000 upon bonds and shares of the Havana 
Central Railroad Company, whilst it is also charged on the United 
system, subject to the existing charges thereon. The interest dates 
are January 1 and July 1. 
£1,146,000 Four per cent. debentures of £20, £100, £500, and £1,000 each, and debenture 
stock, issued in 1907 in exchange for bonds of the Havana Central Rail- 
road Company. Interest is payable January 1 and July 1, and the prin- 
cipal is to be repaid May 1, 1955, with power to the company to redeem 
at par at any time on six months’ notice. This issue is specifically 
charged on bonds and shares of the Havana Central Railroad Company. 
The accounts are now made up annually to June 30, and submitted in October, 
an interim dividend (in 1907 of 24 per cent.) being paid in April. For the period to 
the end of 1898 both the preferred and deferred shares received 3 per cent.; for 
1899 only 1 per cent. was paid on the preferred shares; for 1900, after meeting debenture 
charges, £7,335 remained, of which £7,000 was added to the reserve; for 1901 3 per 
cent. was paid on the preferred capital; for the half-year to June 30, 1902, 5 per 
cent. (not per annum); for 1902-3, 3; and for 1903-4, 6, thus clearing off all arrears, 
while the deferred got 18 per cent., thus clearing off all arrears. For 1904-5 10 per cent. 
was paid on the ordinary stock. Ordinary capital for £940,000 issued in part payment for 
the Cardenas and Jiicaro Railway was barred from participation in the profits of the old 
railways for the half-year to December 31, 1905, and certain other ‘‘ excepted ” assets, and 
from these assets a distribution of 12 per cent. on £1,540,000 of ordinary stock was made in 
April, 1906, and a further 43 per cent. in October, 1906, leaving only a small balance (£3,229) 
unappropriated. For the half-year to June 30, 1906, dividends amounting to 8% per cent. 
were paid on £2,480,000 of ordinary stock—4} per cent. in June, 1906, and 4 per cent. in 
October, 1906, leaving £9,963 undivided. In November, 1906, a bonus of 50 per cent. in 
ordinary stock was issued to the holders of £2,480,000 of ordinary stock, and for 1906-7 5 
per cent. was paid on £4,760,000 of ordinary stock. Reserve fund, £50,000; reserve 
against damage done by insurgents, £6,000; general renewals account, £15,000; carried 
forward, £12,999. From July 1 to October 26, 1907, the gross railway receipts were 
£213,988, as against £212,003 from July 1 to October 27, 1906. 
Voting power, one vote for each £10 of preference, ordinary, or deferred ordinary capital, 
but the trustees of the consolidated debenture stock ‘‘ hold shares entitling them to one- 
third votes of the entire company for the time being, This power is conferred in the 
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original agreement between the old vendor company (Bank of Commerce) and _ the 
transferor to the new company, and in the articles the shares are specifically set aside for 
the trustees, with mention of the votes conferred.” Director’s qualification, £500 in ordinary, 
deferred ordinary, or preference stock. Transfer form, common; fee, ls. per deed for 
deferred, ordinary, or preference stock, and 2s. 6d. per deed for debenture stocks ; stock is 
transferable in multiples of £1. The company haying compounded with the inland revenue 
for the stamp duties payable on transfers of preference, ordinary, and deferred stock, 
transfer deeds must be presented unstamped to the company, which makes no charge 
beyond the fee, as above; stamp duty has, however, to be paid on transfers of debenture 
stock. Telegraphic address, Trapiche, London. ‘Telephone number, 1333 London Wall. 
The following are quoted in the official list. Latest prices—ordinary stock, 73; preference, 
100 ; A debenture stock, 121; consolidated debenture stock, 108 ; debenture stock (1906), 102. 

Uruguay Northern Railway Company, Limited.—Directors: KE. M. Underdown, 
K.C. (Chairman), C. E. Giinther, F. C. Norton, and Col. E. Villiers. Secretary: W. 
Lauber. Office: New Broad Street House, E.C.—The company was registered November 1, 
1887, to acquire a concession granted by the government of the republic of Uruguay 
for the construction of a railway about 114 kilometres in length, or nearly 71 miles. 
Under the concession the government guaranteed for a period of forty years interest at 
the rate of.7 per cent. per annum on £5,000 per kilometre, making the total amount of the 
guaranteed interest £39,970 per annum. Under the scheme of arrangement of Uruguayan 
national liabilities, formulated in 1891, the guarantee for the remaining period of the 
concession was reduced from 7 to 34 per cent. Net earnings in each year ended Decem- 
ber 31 up to 14 per cent. per annum on the guaranteed capital are to be retained by the 
company ; net earnings from 14 to 5 per cent. on the guaranteed capital are to be applied 
to reduction of the interest payable by the state; when the net earnings exceed 0 per 
cent., the excess up to 6 per cent. is to be retained by the company; net earnings in 
excess of 6 per cent. are to be applied in repayment of sums advanced under the 
guarantee. For the service of the national debt and the railway guarantees, the government 
has hypothecated 45 per cent. of the gross receipts of the custom houses of the republic, 
while, should these revenues prove insufficient, the deficiency is to be made up from other 
sources of revenue; on the amount so provided the interest of the national debt forms 
a first charge, the railway guarantees ranking next. The guarantee is payable in gold. 
Power is reserved to the government to purchase the railway after 25 years from its com- 
mencing to work ‘‘ at a fair valuation, plus 20 per cent.”; but if not so purchased, the 
line belongs to the company in perpetuity. 

The authorised capital is £350,000 in shares of £20—£250,000 in 7 per cent. preferred 
(converted into’ stock), and £100,000 in ordinary. All the ordinary shares have been 
issued as fully paid; in May, 1889, there were issued to the public, through Messrs. 
J. H. Schréder and Co., 145, Leadenhall Street, E.C., all the preferred shares at par, 
and the whole amount has been called up and converted into stock; in June, 1889, 
there was issued through the same firm, at 90 per cent., £449,400 5 per cent. perpetual 
debenture stock, with interest payable January 1 and July 1; and in 1897, 1898, and 
1899, £31,002 5 per cent. prior lien debenture stock was issued for interest on the 
debenture stock. In April, 1892, the holders of the debenture stock agreed to a reduction of 
the interest upon the debenture stock to 34 per cent. per annum as from January 1, 1892, with 
the proviso that the reduced amount of interest in each year shall be increased by two-thirds 
of the net earnings of the railway up to 14 per cent. on the capitalisation of £5,000 per 
kilometre; the rate of interest on the debenture stock is to return to 5 per cent. when 
the company shall have repaid the government all sums received under the guarantee. It 
was further provided that interest for 1891 and the first half of 1892 should be paid in 
bonds of the Uruguayan 34 per cent. consolidated debt at par, these bonds having been issued 
to the company in payment for all arrears of guarantee up to the end of 1891. 

The first section of the line was opened for traffic September 17, 1890, and the second 
and final section was opened April 17, 1891. The accounts are made up annually to June 30, 
and submitted in November or December. Interest for the three half-years to June 30, 
1892, on the debenture stock was paid in July, 1892, in bonds of the Uruguayan 34 per 
cent. consolidated debt, taken at par; for 1892-3 the fixed 3} per cent. was paid on the 
debenture stock, and 1 per cent. on the preferred shares; for 1893-4 £4 3s. 53d. per 
cent. on the debenture stock and 2 per cent. on the preferred shares ; and for 1894-5 £3 13s. 9d. 
and 1 per cent. respectively. For the six years to 1900-1 only debenture interest was 
paid—in January, 1897, in cash; in July, 1897, January and July, 1898, and January, 1899, 
in prior lien debenture stock; and in July, 1899, and January and July, 1900 and 1901, 
in cash—the total payment on the debenture stock for 1900-1 being about 8d. per cent. over 
34; for 1901-2 the debenture stock got about 343 per cent. in cash and the preferred stock 
1 per cent. ; for 1902-3 £3 12s, 2d. and 1 per cent. respectively ; fer 1903-4 only fixed 
debenture charges were met, revenue having suffered owing to a revolution; for 1904-5 
the fixed 34 per cent. was paid on the debenture stock, and 1 per cent. on the preferred ; 
for 1905-6 the debenture stock got £4 3s, 7d. per cent, and the preferred 2 per cent.; and 


444 THE STOCK EXCHANGE YEAR-BOOKR. 


for 1906-7, £4 9s. 54d. and 2 per cent. respectively. Carried forward, £1,528. In 1900-1 
there was a profit on working of £248, in 1901-2 of £3,108, and in 1902-3 of £738, while 
in 1903-4 there was a loss of £2,720; in 1904-5 a loss of £918; in 1905-6 a profit of £4,585 ; 
and in 1906-7 a profit of £6,558. 

Voting power, one vote for every £20 of ordinary or preferred capital. Director’s quali- 
fication, £500 of preferred stock. Transfer form, common; fee, 2s. 6d. per deed; stock is 
transferable in multiples of £1. The preferred and debenture stocks are quoted in the 
official list. Latest prices—preferred stock, 36; debenture stock, 63. 


Vale of Glamorgan Railway Company.— Directors: E. L. Evan-Thomas (Chairman), 
J. Cory, F. L. Davis, R. Forrest, and T. R. Thompson. Secretary: W. Mein. Office: Barry 
Docks.—The company was incorporated in 1889, but it was not until 1894 that capital was 
issued. Including loans, the authorised capital is £764,000, and £533,000 ordinary stock 
has been issued, and £127,000 3 per cent. debenture stock. To June 30, 1907, capital had 
been over expended by £30,236, almost entirely provided by temporary loans. The line, 
21 miles in length, was opened on December 1, 1897, and is to be worked in perpetuity by 
the Barry Railway Company, which is to maintain and work the road for 60 per cent. of the 
gross receipts, the Vale of Glamorgan. Company, however, in the first place to receive 4 per 
cent. out of the gross receipts. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. Interest at the rate of 3 per cent. per annum was paid on the ordinary capital 
during construction, and to June 30, 1898, there was no. dividend, owing mainly to the coal 
strike ; for the four half-years to June, 1900, 3 per cent. per annum was paid ; to December, 
1900, 33 ; to June and December, 1901, 3}; to June and December, 1902, 35; to June and 
December, 1903, 4; and for the seven half-years to June, 1907, 47;. Carried forward, £544. 

Voting power, one vote for every £10 of ordinary stock up to £100, one vote for every addi- 
tional £50 up to £1,000, and one for every £100 beyond. Director’s qualification, £500 of 
ordinary. Transfer form, common; fee, 2s. 6d. per deed. The company has adopted 
the provisions of the Forged Transfers Acts of 1891 and 1892, but no charge is made for 
the protection thus afforded. Telegraphic address, Mein, Barry. Telephone numbers, 
23 (National) and 5 (P.O.), Barry. The ordinary stock is quoted in the official list. 
Latest prices—ordinary, 100 ; debenture stock, 82. 


Vale of Rheidol Light Railway Company.—Directors: A. H. Pethick (Chairman), C, E. 
Cottier, A. R. Fowler, N. F. Pethick, and Sir J. W. Szlumper.» Secretary: M. Sharpe. 
Office : 109, Victoria Street, S.W.—The company was incorporated in 1897 by special Act of 
Parliament, and in 1902 the undertaking was placed under the Light Railways Act, 1896. 
The authorised capital, including loans, is £67,900, of which £51,000 has been subscribed: in 
shares of £10, called up, and converted into stock, and £16,900 in 4 per cent. debentures. 
The accounts are made up to June 30 and December 31, and submitted in August and Feb- 
ruary. The 12 miles from Aberystwith to Devil’s Bridge was opened for traffic on January 1, 
1903; the Order for the Aberayron extension has been allowed to lapse. No dividends 
have been paid for the first halves, but for the second halves of 1903, 1904, 1905, and 1906 
dividends of 3 per cent. per annum were paid. Debit carried forward at June 30, 1907, 
after meeting debenture interest, £406, as against a debit of £217 at June, 1906. Voting 
power, one vote for £10 of stock up to £100, one vote for every additional £50 up to £1,000, 
and one vote for every £100 beyond. Director’s qualification, £250 of stock. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Vadol, London. Telephone number, 669 
Westminster. 


Van Railway Company.—Secretary: W. J. Lavington. Office: Dashwood House, E.C.— 
The company was registered as Limited June 9, 1870, under the title of the Van Railway » 
Company, Limited, to construct a railway of about 64 miles length in connection with the 
Van Mine, but subsequently the word Limited was dropped. The authorised capital, 
including loans, is £26,666, and there have been issued—£20,000 ordinary shares of £1 5s., 
and £3,000 debenture stock. ‘There has been no dividend on the shares since 1884, and 
debenture interest fell into arrear. In October, 1895, an agreement was come to with the 
Cambrian Railways Company to exercise running powers over the Van Railway, the Cam- 
brian Company to pay a toll of £150 per annum and to keep the line in necessary repair, 
the agreement to be for a period of fourteen years, subject to termination on six months’ 
notice at the option of the Cambrian Company in certain eventualities. Subsequent to this 
agreement, rent-charge creditors for £62 per annum agreed to reduce their claims by one 
half, and the interest on the debenture stock was reduced from 6 to 3 per cent., all arrears 
of rent-charge and debenture interest being at the same time cancelled; these charges are 
being met. This agreement has now been terminated and a new one arrived at by which 
the Cambrian Railway Company pays £100 per annum instead of £150 ; this will necessitate 
a new arrangement with the rent charge and debenture holders. The chairman is acting as 
receiver. No report has recently been issued, but the above information is official, Voting 
power, one vote per share. - Director’s qualification, 150 shares. Transfer form, common ; 
fee, 1s. per deed. Telephone number, 2679 London Wall. 
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Vandalia Railroad Company. — Office: Pittsburg, U.S.—This company is the 
result of the consolidation, as on January 1, 1905, of five companies, including the Indian- 
apolis and Vincennes Railroad, and the total mileage owned is 651. The share capital is 
$14,649,516, a majority of which is held by the Pennsylvania Company, and the total 
bonded debt is $14,076,000. The accounts are made up annually to December 31. For 
1905 4 per cent. was paid on the shares; and for 1906, 43, and $400,000 was transferred 
to extraordinary expenditure fund, there being then a surplus for the year of $138,545. 
In February and August, 1907, dividends of 24 per cent. each time were paid on the 
shares. The following issues are known here, and the second is quoted in the official list :— 

$1,676,000 Indianapolis and Vincennes Railroad first mortgage 7 per cent. bonds of 
$1,000 each. .Interest is payable February 1 and August 1, and the 
principal is due February 1, 1908, the bonds being guaranteed, both as 
to principal and interest, by the Pennsylvania Railroad Company. 

All payments are made in New York. 
$10,000,000 Vandalia Railroad consolidated mortgage 4 per cent. bonds of $1,000 each, 
with interest payable February 1 and August 1, and the principal 
repayable February 1, 1955, all payments being made in New York. 
The total authorised is $25,000,000, including provision for the retire- 
ment of pre-existing mortgages. Latest price, 102. : : 

Venezuela Central Railway Company, Limited.—Directors; C. O. Naftel, J. Parker, 
and H. L. Reed. Secretary: W. Chaplin. . Office: 180, Dashwood House, E.C.—The 
company was registered July 7, 1905, and owns a concession from the Venezuelan govern- 
ment for 99 years from February, 1885, at the end of which period the lines revert to the 
government without payment. There is no monetary guarantee under the concession. 
The line to Arenaza, 26 miles in length, is completed, and the construction of the 
remaining 64 miles is proceeding. Power is retained to extend the line a further 18 
miles (about) to Cua. A small portion of the system—namely, from Caracas to Petare, 
about 7 miles in length—has been equipped for electric traction. “The authorised capital is 
£200,000 in shares of £1, all of which has been subscribed and paid up, and there are 6 per 
cent. debentures for £73,560 (£30,000 in debentures of £100, and £43,560 in debentures of 
£20), part of a total authorised of £100,000. The accounts are to be made wp annually. 
Debenture interest is being duly paid. No report has yet been received, but this information 
is official. Voting power, one vote for every share... Director’s qualification, 250 shares. 
Transfer form, common; fee, 2s, 6d. Telegraphic address, Revival, London. Telephone 
number, 340 London Wall. 


Vera Cruz and Pacific Railroad Company.—Officc: Vera Cruz, Mexico.—The 
company has a share capital of $1,000,000, all owned by the Mexican government, which 
guarantees by endorsement the principal and interest of $7,000,000 (U.S.) first mortgage 45 
per cent. gold bonds of $1,000 (U.S.) each. The interest dates for the bonds are January i 
and July 1, and the principal is to be repaid July 1, 1934, all payments being made in gold 
in Baltimore or New York. As regards $4,500,000 of the bonds, interest was scaled down 
to 1 per cent. to December 31, 1905; from then it was fixed at 2 per cent. to December 31, 
1907, and 3 per cent. from January 1, 1908, to December 31, 1909, with supplementary 
coupons attached to the bonds representing the balance of interest, which is paid on the 
same dates from a special fund deposited for the purpose. The net earnings of the line in 
1906 ware $33,330 (Mexican currency). The bonds are quoted in the official list ; latest 
price, 96. 

Vera Cruz (Mexico) Railways, Limited.—Directors: Sir W. D. Pearson, Bart., M.P. 
(Chairman), J. B. Body (Mexico), L. Camacho, and C.G. Hyde, M.P. Secretary: A. Colls. 
Office : 12, Victoria Street, S.W.—The company was registered July 6, 1900, to acquire 
railways of a total length of 63 miles, tramways 12 miles in length, a fleet of steamers, and 
over fifty acres of freehold land adjoining the Vera Cruz Harbour, with houses and ware- 
houses, &c. The authorised capital is £750,000 in shares of £10, half being 6 per cent. 
cumulative preference, and half ordinary. In the event of liquidation the preference shares 
have a priority as to capital, and after repayiment of the ordinary shares are to receive out 
of any surplus assets a further £1 per share. All of the preference capital and £250,000 of 
ordinary have been subscribed and called up. The vendors were 8. Pearson and Son, 
Limited, who have guaranteed the full dividend on the preference shares during the first 
ten years, provided that they are permitted during that period to constitute (as now) a 
majority of the board. No statement of earnings has been received, but this notice has 
been revised officially. Voting power, one vote for every share of either class. Director’s 
qualification, 50 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Alveo, London. The preference shares are quoted in the official list ; latest price, 63. 


Vicksburg, Shreveport, and Pacific Railway Company.—Directors: D. D. Curran 
(President and General Manager), G. T, Bonner, H. H. Hall, L. A. Jones, H. M. Preston, 
W. P.- Richardson, and F, P. Stubbs, Jun. Office: New Orleans, Louisiana, U.S.— 
In February, 1886, Messrs, Sheppards, Pellys, Scott and Co., 57, Old Broad Street, 


as 
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E.C., placed $1,000,000 6 per cent. prior lien mortgage bonds to bearer of $1,000 
each of this road at the price of £214 per bond, and in March, 1887, the same firm 
placed, at £222 per bond, a further $323,000. making up the total authorised of $1,323,000. 
Coupons are paid May 1 and November 1, and the bonds mature November 1, 1915, 
all payments being made in New York. Owing to default in interest on other issues the 
company went into the hands of a receiver in April, 1900, and was reconstructed in April, 
1901, the present company entering into possession on May 1 of that year. The above- 
mentioned prior lien bonds were not affected by the reconstruction, and are a first charge 
on the property. The other capital issues are $2,856,500 of common shares ; $2,142,800 5 
per cent. non-cumulative preferred shares; and $1,822,000 5 per cent. general mortgage 
bonds, with interest payable May 1 and November 1, and the principal repayable May 1, 
1941, the authorised amount being $3,500,000, of which $355,000 is held in reserve for future 
requirements, and $1,323,000 against the above-mentioned prior lien bonds. The Alabama, 
New Orleans, Texas, and Pacific Junction Railways Company, Limited, is largely interested 
in thiscompany, which owns 188 miles of road. ‘he accounts are made up annually to June 
30, and presented in November. The net earnings in the year to June 30, 1900, were 
$183,218 ; in 1900-1, $280,570; in 1901-2, $315,668; in 1902-3, $370,988 ; in 1903-4, 
$379,866 ; in 1904-5, $348,471 ; in 1905-6, $263,827 ; and in 1906-7, $311,156. The preferred 
dividend was paid for the six years to 1906-7, and for 1902-3 the ordinary shares got 24 per 
cent., for 1903-4, 3, and for 1904-5, 2—nothing for 1905-6 and 1906-7. The prior lien bonds 
are quoted in the official list ; latest price, 107. 


Victoria and Sidney Railway Company.—In July, 1894, the International Financial 
Society, Limited, Dashwood House, E.C., offered for sale $250,000 5 per cent. first 
mortgage gold bonds of $1,000 each of this company at the price of £212 per bond. The 
total issued is $300,000, which is the limit. Coupons are payable March 1 and September 1, 
and the principal is repayable at par September 1, 1917, the interest (only) being guaranteed 
to maturity, and so endorsed on each bond—as to 2 per cent. by the government of the 
province of British Columbia, and as to 3 per cent. by the corporation of the city of Victoria. 
All payments are made in gold by the Bank of British North America, in New York. The 
line is 16 miles in length, and has been in operation since June, 1894. According te the 
government returns the share capital subscribed is $223,000, $110,500 paid, and in the 
year to June 30, 1904, the gross earnings were $26,729, and the working expenses $29,206 ; 
ss 1904-5 the figures were $26,987 and $34,407 respectively ; and in 1905-6, $26,795 and 
$23,833. 

Victoria Station and Pimlico Railway Company.—Directors: W. H. Roberts (Chair- 
man), Visc. Colville of Culross, J. Elger, and W. F. Fladgate. Secretary: E. C. Price. 
Office : 57, Moorgate Street, E.C.—This company was established in 1858, and derives 
its revenue from the rent paid under agreement for 999 years by the Brighton, Chatham, 
and Great Western Companies, who use the station and the line. The Brighton pays £1,125 
a year, and the Chatham and Great Western pay between them £32,000 a year. 
The Brighton Company has the custody of the line, and the expenses are paid rate- 
ably by all the companies using it. This arrangement gives the Victoria Company 
an income sufficient to pay 9 per cent. per annum on its ordinary stock, and this 
rate of dividend is now regularly paid January 1 and July 1, on which dates deben- 
ture interest and preference dividends are also paid. Out of the accumulation of the 
small annual surplus an extra 4 per cent. was paid for the second half of 1882, and similar 
distributions were made for the second halves of 1885, 1888, 1892, 1896, 1900, and 1904, 
The accounts are made up to June 30 and December 31, but only one meeting is held— 
in February. Carried forward at June 30, 1907, £3,406. The capital consists of £132,322 
in 44 per cent. debenture stock, £130,000 in 44 per cent. preference stock, and £225,000 
in ordinary stock. Voting power, one vote for each £10 of ordinary or preference stock 
up to £100, one vote for every additional £50 up to £1,000, and one vote for every £100 beyond. 
Director’s qualification, £500 of ordinary stock. Transfer form, common ; fee, 2s. 6d. per 
stock per deed ; stock is transferable in amounts of £1 and multiples thereof. Telegraphic 
address, Excerpt, London. Telephone number,1474 London Wall. The ordinary and prefer- 
ence stocks are quoted in the official list. Latest prices—ordinary, 240; preference, 126, 


Villa Maria and Rufino Railway Company, Limited. — Directors: J. W. 
Philipps, M.P. (Chairman), P. P. Mosley, E. Norman, F. O. Smithers, and M. Van 


‘Raalte. Assistant Secretary : W. R. Cronan. Office : Dashwood House, E.C.—The company 


was registered December 3, 1888, to acquire a concession granted by the Argentine 
government for the construction of a railway 2273 kilometres (about 1414 miles) 
in length. Under the concession the government gave a guarantee for interest 
during a period of eleven years from the date of the opening for traffic of each section 
of the railway, but towards the close of 1895 an agreement was come to with the 
Argentine government for a settlement of arrears of the guarantee, and a commutation 
of future payments thereunder, and the guarantee was cancelled as from January 1, 
1896, the company having received 4 per cent. Argentine railway guarantees rescission 
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bonds for £367,063. By this rearrangement the company is freed from all obliga- 
tions of reimbursing sums received under the guarantee, and the government under- 
took not to grant any railway concession with guarantee or other aid within thirty 
kilometres of the company’s line for ten years from 1895. The line belongs to the 
company in perpetuity, subject to the government right to acquire the property upon the 
expiration of the guarantee at the valuation price (to be mutually agreed upon), plus 20 per 
cent. 

In 1894-5 interest on the then 5 per cent. debenture stock for £550,000 having fallen 
into arrear, a reconstruction of the debenture capital took place. As from July 1, 1905, the 
road has been leased in perpetuity to the Buenos Ayres and Pacific Railway Company, and 
in connection with this lease the old ordinary shares were written down to 25 per cent. of 
their nominal value, being ‘then amalgamated with the preferred shares into guaranteed 
stock, while the old 6 per cent. second debenture stock was converted into an equivalent 
amount of 4 per cent. first debenture stock. The authorised capital is now £393,750 in 
guaranteed stock, ranking for dividends as stated below, and £673,500 in 4 per cent. first 
debenture stock, ranking as a first charge on the undertaking, with interest payable 
January 1 and July 1, while the principal is irredeemable except in the event of liquidation ; 
and all of the guaranteed and debenture stocks have been issued. 

The accounts are made up annually to December 31, and submitted in May. The 
line was opened throughout on April 1, 1891. Under the agreement as stated above the 
Buenos Ayres and Pacific Railway Company guarantees 4 per cent. interest on the debenture 
stock of the Villa Maria Company, with 3 per cent. per annum for four years from July 1, 
1905, on the guaranteed stock df the Villa Maria Company ; 34 per cent. per annum for four 
years from July 1, 1909; 4 per cent. per annum for four years from July 1, 1913; and 44 
per cent. per annum from July 1, 1917, and thereafter. As consideration for this guarantee 
the Villa Maria Company handed over its assets, including £95,400 nominal of Argentine 
Railway rescission bonds. The guaranteed payments are being made, those on the 
guaranteed stock in April and October. 

Voting power, one vote for each £25 of guaranteed stock. Director’s qualification, 
£500 of guaranteed stock, held for three months. Transfer form, common; fee, 2s. 6d. 
per deed ; stock is transferable in multiples of £1. Telephone number, 2610 London Wall. 


The company is quoted in the official list. Latest prices—guaranteed stock, 80; 
debenture stock, 92, 


Wabash Railroad Company.— Directors: F. A. Delano (President), W. H. Blodgett, 
R. C, Clowry, R. M. Gallaway, G. J. Gould, T. H. Hubbard, E. T, Jeffery, W. 8. Pierce, 
S. C. Reynolds, W. B. Sanders, J. J. Slocum, J. T. Terry, and HE. T, Welles. Office: New 
York.—The company in its present form dates from August 1, 1889, and in 1906 
considerable alterations were made in regard to the capital issues known here, holders 
of the bulk of the A and B debentures accepting an option offered them of exchanging 
their holdings for certain amounts of new 4 per cent. refunding bonds, common shares and 
preferred ‘shares. At June 30, 1907, the capital consisted of the common and preferred 
shares as stated below, and a funded debt of $115,585,000, in addition to $901,564 of 
equipment notes, and $2,130,000 of loans payable. The accounts are made up annually to 
June 30, and published at the end of September. For 1904-5 and 1905-6 no payment 
was made on the A and B bonds, but all prior charges were met, and for 1906-7 the 
outstanding A bonds received their full rate-of 6 per cent., and the B bonds 1 per cent. 
In 1905-6, after setting aside $1,974,152 for additions and improvements, there was a 
surplus of net earnings over bond interest of $509,332; and for 1906-7, after setting aside 
$2,089,610 for additions and improvements, and meeting bond interest other than the 
payments on the A and B bonds, there was a surplus of $926,664. The company owns 
and leases 2,046 miles of road. The capital issues known here are as under, the two 
classes of shares and the B debentures being quoted in the official list :-— 

$51,909,233 Ordinary shares of $100. Latest price, 10. 


$37,909,233 Preferred shares of $100, ranking before the ordinary for 7 per cent, 
non-cumulative dividends, and equally with the ordinary in all above 
7 on both classes. Latest price, 164. 
$33,011,000 Five per cent. first mortgage bonds of $1,000 each, with interest payable 
May 1 and November 1, and the principal falling due May 1, 1939, 
all payments being made in gold in New York. The bonds are 
to bearer, but may be registered as to principal only. The authorised 
total is $35,000,000. Latest price in New York, 104, 
$152,330,000 Four per cent. first refunding and extension bonds of $1,000, &c., part of 
$200,000,000 created in 1906, partly for the purpose of retiring 
pre-existing indebtedness, but about one-half for the purpose of 
betterments, development, extension, and equipment. Interest is 
payable January 1 and July 1, and the principal falls due July 1, 
1956, all payments being made in New York. The bonds are to 
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bearer, but may be registered as to principal. Latest price in New 
York, 42. 

- $543,000 A debenture bonds of $1,000, &c. The A bonds form part of a total of 
$30,000,000, $3,500,000 being A, ranking before the remaining 
$26,500, 000 of B for 6 per cent. interest, payable January 1 and 
July 1, only, however, to the extent earned, while the principal 
is repayable by the company at par at any time within twenty years 
from the date of issue (1889) on four weeks’ notice. For 1904-5 and 
1905-6 no payment was made on these bonds, but for 1906-7 the full 
6 per cent. was paid. The bonds are all registered. 

$3,133,000 B debenture bonds of $1,000, &c. The B bonds form part of a total 
of $30,600,000, $26,500, 000 being B, ramking after the remaining 
$3,500, ‘000 A for 6 per cent. interest, payable “January 1 and July 1 
only, however, to the extent earned, while the principal is repayable 
by the company at par at any time within twenty years from the 
date of issue, 1889, on four weeks’ notice. For 1904-5 and 1905-6 no 
payment was made on these bonds, but for 1906-7 1 per cent. was 
paid. The bonds are all registered. 


Waterford and Tramore Railway Company.— Directors: C. Morley (Chairman), C. E. 
Denny (Vice-Chairman), W. Gallwey, Sir W.G. D. Goff, Bart.,and J. N. White: Secretary: 
A. Prossor. Ofices: Terminus, Waterford.—The company was incorporated in 1851. The 
authorised capital, including loans, is £77,350, and £48,009 has been issued in original shares 
of £10, £10,000 in 5 per cent. preference shares of £10, and £14,350 in loans at 4 per 
cent. The line is 7% miles in length. The accounts are made up to June 30 and 
December 31, and submitted i in September and March. To June, 1898, the ordinary shares 
received 2 per cent. per annum; to December, 1898, 8; to June, 1899, 3; to December, 
1899, 7; to June, 1900, 4; to December, 1900, 6; to June, 1901, 4; to December, 1901, 
6; to June, 1902, 4; to December, 1902.63 to June, 1903, 4; to December, 1903, 6; 
to June, 1904, 4 ; to December, 1904, 6 ; to June, 1905,-4; to December, 1905, 6; and 
to June, 1906, 4; to December, 1906, 6; and to June, 1907, 4. Reserve fund, £2,300 ; 
carried forward, £1,287. _ Voting power, one vote for every ordinary or preference share up to 
10, then one for every 5 shares up to 100, and one for every 10 shares beyond 100. Director's 
qualification, 20 shares of either class. ‘Transfer form, common ; fee, 2s. 6d. per deed. 


Waterloo and City Railway Company.— Absorbed into the London and South Western 
Railway Company. 

Watford and Edgware Railway Company.—The company was incorporated in 1903 
According to the government returns the authorised capital, including loans, was, at the 
end of 1906, £400,000, none of which had been issued. (Under the Watford and Edgware 
Railway Act, 1906, the authorised capital of the Edgware and Hampstead Company, 
£360,000 in shares and £120,000 on mortgage, may be issued as capital of the Watford and 
Edgware Company.) 

Wellington and Manawatu Railway Company, Limited.—LZondon Agents: Sir H. 
Kimber, Bart., M.P., L. J. Nathan, and R. Stains. London Secretary; J. Harold. London 
Office : Southsea House, Threadneedle Street, E.C. Head Office: Wellington, New Zealand. 
—This company was registered under the Companies Act of 1882 (New Zealand). The line 
(which is 84 miles in length) was commenced in 1880 by the government, and subsequently the 
work and the plant in hand and the further construction of the railway were handed 
over to this company. The government agreed to give the company a land bonus to the 
value of 30 per cent. of the cost of the railway, such cost not to exceed £5,000 per mile 
(£420,000). Under the agreement with the government the land was to be estimated 
at its value without railway communication. ‘The land grant amounted to 210,500 acres, 
while the company purchased 33,000 acresin addition. The government has (now) the right 
to purchase the railway at any date, the purchase price to be fixed by arbitration, and in 
November, 1907, it was announced that the government intend to give notice at once 
to purchase, As part of the purchase the government is to assume the liability of the 
company’s outstanding debentures. 

The capital consists of £850,000 in shares of £5, of which £170,000, or £1 per 
share, is paid. There is also £680, 000 in 5 per cent. debentures of £100, £300, and £500 
each. Ox this amount £400,000 was issued in 1883 at par; £160,000 in 1885, at 98 and 
upwards, as a second charge ; and £120,000 in June, 1887, at par and upwards, as a third 
charge. ‘The debentures have coupons payable June 1 and December 1, and mature June 1, 
1908, all payments being made by the London and Westminster Bank, Limited, 41, 
Lothbury, E.C. 

When the debentures fall due in 1908 it is proposed to call up £1 per share, andl at the 

same time declare a bonus of a similar amount, to pay off debentures for £17 0,000 and to 
renew £510,000, 

The accounts are made up annually to December 31 in London and to February 
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28 in the colony, and submitted in Wellington in April. For each of the four years to 
1896-7, 6 per cent. was paid ; for 1897-8, 1898-9 and 1899-1900, 5; for 1900-1, 1901-2 and 
1902-3, 6, with a bonus for 1902-3 of 10 per cent.; and for 1903-4, 1904-5, 1905-6 and 
1906-7, 7. Carried forward at credit of profit and loss at the close of 1906-7 (after payment 
of the dividend as above), £127,452, the assets being inclusive of £51,481 owing in respect 
of land sold. Of the credit to profit and loss, £97,485 is held as ‘‘ security for debenture- 
holders,” the balance being available for dividends. On account of 1907-8 3 per cent. was 
paid in September. 

Voting power, one vote for every share up to 5, one for every additional 5 shares up to 
100, one for every additional 20 shares up to 500, and one for every 50 shares beyond up to 
1,000 ; maximum, 50 votes. Director’s qualification, 500 shares. A register of shareholders 
is kept in London and Wellington, and shares may be transferred from one register to the 
other. Transfer form in London, common; fee, 2s. 6d. per deed. Telegraphic address, 
c/o Scrimgeour, London. Telephone number, 892 Central. The shares on the London 
register (82,679), and all the debentures, are quoted in the official list. Latest prices—shares 
(£1 paid), 13 ; debentures, 101. 

‘Welshpool and Llanfair Light Railway Company.— Directors: Earl of Powis (Chair- 
man), Capt. Pryce (Deputy-Chairman), W. F. Addie, R. C. Anwyl, D. Davies, M.P., J. C. 
Hilton, D. Jones, C. Shuker, and E. Wyke (the three last named representing the Welshpool 
corporation). Secretary: J. Evans. Office: 24, Broad Street, Welshpool.—The company 
was incorporated in 1899, under the Light Railways Act, 1896. The authorised capital, 
including loans, is £49,050, of which £15,074 has been issued as ordinary shares of 
£1 and called up, £20,533 in loans at from 34 to 3? per cent., and £2,700 in 44 per cent. 
debenture stock. There are also rent charges, the capitalised value of which is £390, 
and the Treasury has made a free grant of £17,500, and a further grant of £5,700 
(£516 repaid) at 34 per cent., of which the Lords of the Treasury may demand repayment 
at any time after 10 years from the date of the advance. The accounts are now made up 
annually to December 31, and those for 1906 were submitted in October, 1907. The line, 
9 miles in length, was opened for traffic March 9, 1903, and is worked by the Cambrian 
Railways Company for 6U per cent. of the gross receipts. No dividend has yet been paid. 
Carried forward at December 31, 1906, £1,318, including £1,148 brought down. Director’s 
qualification, for other than local authority representative, £250 in shares. Transfer form, 
common ; fee, 2s. 6d. per deed. 

West Clare Railway Company, Limited.— Directors : Sir F.W. Brady, Bart. (Chairman), 
W. Anderson, J. W. Lombard, D. Mahony, W. M. Murphy, D. Gallery, J. K. Kett, and 
D. O’Loghlen, the last three being Baronial Directors. Secretary: W.J. Kennedy, Office: 
39, Dame Street, Dublin.—The company was registered December 15, 1883, to construct 
and work, under the Tramways and Public Companies (Ireland) Act, 1883, a railway 
27 miles in length. The authorised capital is £180,000 in shares of £10, and as regards 
£163,500 of this, in the event of the net earnings of the line being insufficient to provide 
dividends of 4 per cent. per annum, the amount required to make up such a dividend is to 
be provided in perpetuity by the county of Clare, half such deficit being contributed to 
the county as a refund by the Treasury while the lines are open and carry traffic. After 
repaying the county any sums paid under the guarantee, all the net earnings are to belong 
to the company. The guaranteed dividends are a first charge on the net earnings, and 
any loss on working has to be provided by the baronies. In the event of the company 
breaking down, the baronies are bound to maintain and work the lines, and pay the 
dividends on the shares. All the capital is issued and paid up. 

The accounts are made up to April 30 and October 31, and submitted in August and 
March. In the half-year to April, 1904, the working resulted in a loss of £1,799; to 
October, 1904, a profit of £932; to April, 1905, a loss of £1,066; to October, 1905, a profit 
of £1,009; to April, 1906, a loss of £457 ; to October, 1906, a profit of £783; and to April, 
1907, a profit of £278. Dividend reserve fund, £2,153. The guaranteed dividends are 
regularly paid March 25 and September 25. Voting power, one vote for each share up 
to 10, one for every 5 additional shares up to 100, and one for every 10 beyond. Director’s 
qualification, 20 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Verax, Dublin. ‘Telephone number, 917, Dublin. Latest price, 10. 

West Cornwall Railway.—Particulars included in Great Western statement under the 
head of ‘‘ The Associated Companies.” 

West Flanders Railways Company.—Zondon Agency : 10, Moorgate Street, E.C.—The 
capital of this company consisted of 12,000,000 francs in ordinary shares of 200 frances each 
fully paid, together with £132,820 of first, £426,900 second, £79,500 third, and £34,760 
fourth obligations, all of £20 each, having coupons for 3 per cent. interest, payable 
January 1 and July 1, and repayable by annual drawings—in November for the first 
issue, and in May for the other issues. The dividend paid on the shares tor 1906 was 
18 francs. An agreement was entered into for the sale of the undertaking to the Belgian 
government, and the bill submitted to the legislative chambers of Belgium became law on 
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October 31, 1907. Under this bill the railway has been transferred to the Belgian govern- 
ment, which assumes the liability for the obligations, while each share of 250 francs is 
being exchanged for a West Flanders guaranteed share to bearer of the nominal value of 
700 francs, bearing interest at the rate of 3 per cent. per annum, payable January 2 and 
July 1, and the principal repayable at par by annual drawings spread over a period of 
approximately forty years. Further, a liquidation warrant is being delivered with each 
share entitling the holder to participate in the surplus assets of the company arising from 
the liquidation, the sum being estimated at from 20 to 25 francs per share. Payments on 
the new shares will be made in Brussels. Latest price of shares, £26 10s. 


West Galicia Railway Company, Limited.— Directors: C. G. Hyde, M.P. (Chairman), 
Lord Airedale, Hon. C. M. Knatchbull-Hugessen, and Sir W. D. Pearson, Bart., M.P. 
Secretary (pro tem.): J.P. Jones. Office: 35, Great St. Helens, E.C.—The company was 
registered April 15, 1886, as the Coruna, Santiago and Peninsular and Oriental Railway 
Company, Limited, the name being changed as above in February, 1896. The company’s line 
runs from Santiago to Carril, in Galicia, Spain, a distance of 254 miles, and from there to 
the city of Pontevedra, a distance of 204 miles. The company holds a concession from the 
Spanish government for the first section of the line, from Santiago to Carril, for 99 years 
from 1862, and for the second section, from Carril to Pontevedra, for 99 years from 1889 ; 
no monetary guarantee was given, and the lines revert to the government at the end of 
the concession. During construction subventions were granted—by the Spanish government 
of £75,000, which have been duly paid ; 500,000 pesetas by the province of Corunna, in respect 
of which nothing has been paid ; and 500,000 pesetas by the province of Pontevedra, on 
account of which 225,000 pesetas (£9,219) had been received up to June 30, 1907. 

The authorised capital is £225,000 in shares of £5, of which £202,805 has been subscribed 
and called up. There is also 5 per cent. first mortgage debenture stock for £175,379 (balance 
outstanding of £177,607, part of £200,000 authorised), with interest payable January 1 and 
July 1, and redeemable not later than June 30, 1942, by means of a cumulative sinking 
fund of 1 per cent. per annum. ‘The sinking fund is to be applied in the purchase of stock 
when below par, and by drawings when above par, and the company has power to increase 
the amount of the sinking fund at any time after June 30, 1908, on three months’ notice. 
The accounts are made up annually to June 30, and submitted in November or December, 
Interest has been paid to date, and at June 30, 1907, there was a debit to revenue of £9,100, 
against £10,446 brought into the accounts. Reserve fund, £14,000. For 1903-4 the gross 
receipts were £29,414 ; for 1904-5, £32,184; for 1905-6, £31,874; and for 1906-7, £33,293. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
forms, common; fee, 2s. 6d. ; debenture stock is transferable in amounts of £1 and multi- 
ples. Telegraphic address, Cecrops, London. Telephone number, 2080 Central. 


West London Extension Railway Company.—Directors: W. Robinson (Chairman), 
J. P. Bickersteth, Maj. P. Cardew, E. Cecil, M.P., Col. the Hon. C. E. Edgeumbe, W. 
Grant, Hon. R. E. C. Guinness, C.M.G., Hon. A. H. Holland-Hibbert, A. Hubbard, Hon. 
C. N. Lawrence, E. H. Llewellyn, and W. Milburn. Secretary: HE. C, Price. Office: 57, 
Moorgate Street, E.C.—The company was incorporated in 1859, The authorised capital, 
including loans, is £740,000. The whole of the share capital, amounting to £555,000, 
has been issued, as well as 4 per cent. loans to the amount of £12,000, but all is held 
by the London and North Western, Great Western, London and South Western, and 
London, Brighton and South Coast Railway Companies. The line is 5 miles in 
length. Telegraphic address, Excerpt, London. Telephone number, 1474 London Wall. 


West London Railway Company.—Address: London and North Western Railway 
Company, Euston Station, N.W.—The company was incorporated under this title in 
1840, and in 1859 the West London Extension Railway Company (consisting of the London 
and North Western, Great Western, London and South Western, and London, Brighton, 
and South Coast Railway Companies) acquired the undertaking, guaranteeing the pay- 
ment of yearly dividends of 35 per cent. on £64,000 A shares of £20, 6 per cent. on 
£15,200 B shares of £20, and 2 per cent. on £101,180 C shares of £20. Length of line, 
35 miles. Should the net revenue of the West London Extension Company be insufficient to 
meet the amount required under the guarantee, the London and North Western and 
Great Western are severally and jointly liable. The dividends are paid the end of Feb- 
ruary and August. Transfer form, common; fee, 2s. 6d. per deed, but when more than one 
class of shares is included, then 2s. 6d. each class. The C shares are quoted in the official 
list to the extent of £106,760. Latest price, 103. 

West of India Portuguese Guaranteed Railway Company, Limited.—Directors : 
Maj.-Genl. Sir H. Green, K.C.8.1., C.B. (Chairman), J. Pinto Leite (Government Director), 
E. 8. Pemberton, E. E, Sawyer, and C. P. Whitcombe. The company also has a representa- 
tive director in Lisbon. Secretary: G. K. Wasey. Office: 4, Coleman Street, E.C.—The 
company was registered April 26, 1881, to construct a railway through Portuguese-Indian 
territory. Interest at the rate of 5 per cent. per annum was originally guaranteed by the 
Portuguese government on a capital of £800,000, and the government agreed to guarantee 
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6 per cent. per annum interest on any additional capital, should it be required, and this 
further guarantee has been given on a sum of £550,000. The authorised capital is £800,000 
** capital stock,” and £550,000 debenture stock, and all has been issued—the debenture stock 
with 5 per cent. interest, payable January 15 and July 15, and redeemable at the company’s 
option at any time after 1925 on six months’ notice, or earlier if the government acquires 
the line. <Any surplus profits, after providing for the guaranteed dividends, are to be divided 
between the Portuguese government and the company. Any deficiency in earnings to meet 
expenses is to be a first charge on net earnings of succeeding years. 

The guaranteed interest was originally secured by the appropriation of the annual sum 
of four lacs of rupees, payable by the British government to that of Portugal under 
the treaty of Lisbon of 1878. The following statement is from the company’s 
prospectus :—“If, at the expiration of the first twelve years of the treaty of Lisbon, 
the annual payment of four lacs be discontinued, the company is to have the option 
of making over the railway and other works to the Portuguese government, who 
shall thereupon repay to the company the full amount expended on the works executed 
by the company, with 10 per cent. added thereto, and shall purchase all the rolling 
stock, &c., ata valuation. If the company should wish to make over the undertaking 
to the Portuguese government after the expiration of the first thirty years, without 
renewal of the aforesaid treaty, it shall have the right to do so, and to receive from 
the Portuguese government the amount actually expended on the railway, telegraph, 
and other works executed by the company, and all other articles and things of every kind then 
belonging to the company, and the government shall purchase the rolling stock at a valuation. 
After the expiration of the first thirty years of the said convention, or at any previous period 
on the expiry of the treaty of Lisbon without renewal, it shall be lawful for the Portuguese 
government, on two years’ previous notice, to redeem the concession and purchase from the 
company, for a sum in sterling equal to the amount of the value of all the shares, deben- 
tures, and stocks of the company, calculated at their mean market value for the three years 
preceding the expiration of the notice, the railway and ancillary works, excluding rolling 
stock and stores, which shall be purchased by the Portuguese government separately at a 
valuation. At the expiration of the ninety-nine years, the railway and other works become 
the property of the Portuguese government, as in the case of the Indian guaranteed railways 
with our Indian government.” The treaty of Lisbon was ratified in 1879, for twelve years 
(to January, 1892), and, if not denounced, was to run for another twelve years. The British 
government, however, denounced the treaty, which terminated January 14, 1892, negotia- 
tions for a renewal having proved futile. Negotiations were then carried on for a con- 
siderable time between the Portuguese government and the company, the result of 
which was an offer by the Portuguese government to deposit annually, in three in- 
stalments, in a bank in Bombay, for the purposes of the guarantee to the company, 
the sum of 600,000 rupees, to be derived from the Abkari duties of the whole of the 
Portuguese possessions in India, or, should they not suffice, the amount to be made up 
from the general revenues of the state. The term Abkari includes the tax on cocoanut 
and other trees worked for the manufacture of native spirit, the still-head duties, and the 
licences for the sale of native and foreign wines and spirits. In the event of any failure to 
meet its guarantee on the part of the Portuguese government, the board has retained the 
right to claim repayment of the capital on six months’ notice, and the government has the 
right to give a similar notice should it at any time desire to take over the line instead of at 
the periods fixed by the contract of 1881. The Portuguese government has also agreed to 
give to the railway company a first charge on any subsidy which may be payable by the 
English or Indian government in the event of another treaty being arranged. 

The accounts are made up annually to December 31, and submitted in June. A 
portion of the line was opened in January, 1887, and the whole system has been in operation 
since the end of January, 1888. In 1896, 1897, and 1898 there was an excess of working 
expenses over receipts of 78,893 rupees, 160,785 rupees, and 110,145 rupees respectively, 
owing to special conditions (since removed); in 1899 there was a profit on working of 
164,665 rupees, in 1900 a loss of 66,845 rupees, in 1901 a loss of 48,589 rupees, in 1902 a 
profit of 79,813 rupees, in 1903 a profit ot 169,495 rupees, in 1904 a profit of 248,378 
rupees, in 1905 a profit of 220,840 rupees, and in 1906 a profit of 208,947 rupees. As from 
July 1, 1902, the undertaking has been worked by the Southern Mahratta Railway Company, 
the working expenses of the two lines to be borne by each company in proportion to their 

respective gross earnings. The government guarantee is duly met, and the 5 per cent, 
dividends on the capital stock are paid January 15 and July 15. A sinking fund has been 
established for the redemption of the debenture stock in 1987, the amount of which on 
December 31, 1906, was £27,459; reserve fund, £95,236. 

Voting power, one vote for each £100 of capital stock. Director’s qualification, £1,000 
of either class of stock. Transfer form, common; fee, 2s. 6d. per transfer. Capital stock 
is transferable in amounts of £1 and multiples, and debenture stock in amounts of £10 
and multiples. Telegraphic address, Mormugao, London. The company is quoted in the 
official list, Latest prices—capital stock, 102; debenture stock, 110, 
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West Riding and Grimsby Joint Committee.—The line is owned by the Great Northern and 
Great Central Railway Companies ; the capital is included in the returns of those companies. 


West Shore Railroad Company.—This company was organised in December, 1885, as 
successor to the New York, West Shore and Buffalo Railroad Company. There are 
$50,000,000 4 per cent. bonds, with interest payable January 1 and July 1, and the principal 
maturing January 1, 2361. The road is leased for 475 years to the New York Central and 
Hudson River Railroad Company, that company holding the entire ordinary capital of 
$10,000,000 of the West Shore, and guaranteeing the bonds (by endorsement on each bond), 
both as to principal and interest. All payments are made in New York. The bonds are 
to bearer of $1,000 each, but may be exchanged in New York into registered bonds of 
$500, $1,000, $10,000, and $50,000, with interest payable by cheque forwarded to the 
registered holder ; registered bonds may not be exchanged back to bearer bonds. The total 
length of line is 479 miles. The bonds are quoted in the official list to the extent of 
$20,711,000 ; latest price, 1025. 

West Somerset Mineral Railway Company.—Directors: W. G. Norris (Chairman), 
J. Brailsford (Deputy-Chairman), and J. H. Robinson. Secretary: E. Hellard. Office: 
Stogumber, Taunton.—The company was incorporated in 1857. The authorised capital, 
including loans, is £105,000, of which £32,500 has been raised by 6 per cent. preference (A) 
shares of £10, £42,500 by ordinary (B) shares of £10, £21,300 by 5 per cent. debenture stock, 
and £8,700 by loan at 5 per cent. Meetings are held in-September and March to receive the 
accounts to June 30 and December 31. The preference interest is computed to March 1 and 
September 1. The line is 114 miles in length. The Ebbw Vale Steel, Iron, and Coal 
Company, Limited, has guaranteed all payments down to and sufficient to cover 5 per 
cent. per annum on the ordinary shares. These payments were regularly made to June, 
1902, but for the eleven half-years to June, 1907, only the preference dividend was paid, 
owing to provision having to be made to pay off loans. Voting power, one vote for every 
share, ordinary or preference, up to 10, one for every 5 shares beyond up to 100, and 
one for every 10 shares beyond. Director’s qualification, 50 shares of either class. 
Transfer form, special; fee for shares, 2s. 6d. ; for debenture stock, 5s. Debenture stock 
is transferable in sums of £1 (the minimum holding allowed) and multiples. 

For some years the working of the line was carried on at a loss, and the Ebbw Vale 
Company asked to be relieved of its liability to carry on the traffic of the road, a proposal 
to which the directors of the West Somerset Company agreed, subject to the guaranteed 
dividends being paid as heretofore. The traffic has now been entirely stopped. 


West Somerset Railway Company.—Directors: Rt. Hon. Sir A. A. Hood, Bart., 
M.P. (Chairman), 8. Fisher, W. H. Fisher, R. L. Fulford, and H. F. A. Hood. 
Secretary: W. L. Hunt. Office: 27, Leadenhall Street, E.C.—The company was incor- 
porated in 1857. The authorised capital, including loans, is £197,330, of which there 
have been issued—£40,000 4 per cent. debenture stock (the interest on which is guaranteed 
by the Great Western Railway) ; £76,200 4 per cent. irredeemable preference stock (£75,063 
received) ; and £67,800 ordinary stock. The undertaking (144 miles in length) is leased to 
the Great Western Railway for 999 years, for a rent which increased to £6,600 for 1876, 
and is now not subject to further modification. Meetings are held in Taunton in August 
and February to receive the accounts to June 30 and December 31. The ordinary shares 
got 2? per cent. per annum for the thirty-five half-years to June, 1907. Carried forward, 
£198. The debenture interest is calculated to the end of June and December, and paid 
about July 15 and January 15. Voting power, one vote for every £10 of ordinary or 
preference stock up to £100, one for every £50 beyond up to £1,000, and one for every 
additional £100. Director’s qualification, £300 ordinary or preference stock. Transfer 
form, common ; fee, 2s. 6d. per deed ; stock is transferable in multiples of £1. Latest price 
of ordinary, 694. 

West Virginia and Pittsburgh Railroad Company.—Office : Weston, West Virginia, 
U.S.—In May, 1890, Messrs. Brown, Shipley and Co., Founders’ Court, Lothbury, E.C., 
made an issue of $3,000,000 5 per cent. first mortgage 100-year gold bonds of $1,000 each of 
this company, at the price of £210 per bond. ‘The first mortgage is limited to $4,000,000, 
all of which is issued. Interest is payable April 1 and October 1, while the principal 
is to be repaid April 1, 1990, all payments being made in New York in gold. The bonds are 
to bearer, but may be registered as to principal only in New York. The only other 
capital issues are $900,000 preferred shares and $2,500,000 ordinary shares. The line is - 
176 miles in length. Payments were regularly met to October, 1897, but, owing to the 
breakdown of the Baltimore and Ohio Railroad Company, by whom the road was leased and 
by whom interest on the bonds was guaranteed, default took place on April 1, 1898, and 
Messrs. Brown, Shipley, and Co. thereupon invited holders to deposit their bonds. In 
February, 1899, ascheme was brought forward for dealing with the bonds, and was accepted. 
Under this scheme the company’s property has been leased to the Baltimore and Ohio 
Railroad Company for 999 years from September 1, 1899, the rental to be sufficient to 
insure the payment of interest at the rate of 4 per cent. per annum (from April 1, 1899), 
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on the above-mentioned bonds, and the Baltimore and Ohio Company had the option for 
five years, from April 1, 1899, of purchasing the bonds at par and accrued interest on giving 
sixty days’ notice, the purchase only to be carried through at one of the semi-annual 
interest periods. As the option was not exercised the Baltimore and Ohio Company now 
guarantees the payment of both principal and reduced interest on the bonds. The bonds are 
quoted in the official list amongst Baltimore and Ohio Railroad securities ; latest price, 93. 


Western, New York and Pennsylvania Railway Company.— Directors: W.H. Barnes, 
F. L. Bartlett, G. E. Bartol, E. T. Evans, R. L. Fryer, J. P. Green, J. J. Henry, C. EK. Pugh, 
S. Rea. T. D. Cuyler, G. Wood, N. P. Shortridge, and J. R. Smith. Office : Philadelphia.— 
In April, 1882, bonds of the Buffalo, New York and Philadelphia Railway Company were 
issued here by Messrs. Seligman Brothers, 18, Austin Friars, E.C. The company fell into 
default in April, 1884, and reconstruction was effected under the title of the Western, New 
York and Pennsylvania Railroad Company. Interest on second mortgage bonds (issued 
partly in exchange for the bonds placed here in 1882) fell into arrear, and in April, 1893, 
a receiver was appointed. In 1894-5 another reconstruction was carried out under the 
above title. The present company has a share capital of $20,000,000 in shares of 
$50, first mortgage bonds for $9,990,000, general mortgage bonds for $10,000,000, and 
income bonds for $10,000,000, and the shares and the two last-mentioned issues of 
bonds are known in this market. The general mortgage bonds are of $1,000 each, carrying 
(now, since 1901) 4 per cent. interest ; interest is payable April 1 and October 1, and the 
principal falls due April 1, 1943, all payments being made in gold in New York. The 
bonds are to bearer, but may be registered as to principal only. The income bonds are of 
$1,000 each, rank for 5 per cent. interest, non-cumulative, payable, when earned, annually, 
on November 1, and the principal falls due April 1, 1943, all payments to be made in Phila- 
delphia. The bonds are to bearer, but may be registered. 

In 1900 practically all the shares and income bonds were acquired by the Pennsylvania 
Railroad Company, which has leased the road. 

The accounts are made up annually to December 31, and submitted the first Monday 
in April. The lines owned are 597 miles in length. In the year 1904 the net income was 
$277,598 ; in 1905, $1,091,820; and in 1906, $1,520,905, being $179,070 short of first mortgage 
and general mortgage interest, taxes, &c., and a transfer of $214,948 to extraordinary 
expenditures. There has been no payment on the income bonds. 

Western of Minas Railroad Company.—In April, 1893, Messrs. N. M. Rothschild and 
Sons, New Court, St. Swithin’s Lane, E.C., offered on behalf of this railway £3,710,000 
5 per cent. bonds guaranteed both as to principal and interest by the government of Brazil, 
and £2,650,000 was issued then ; £360,000 was placed privately in October, 1894, and the 
balance subsequently. The bonds are of £100, £500, and £1,000, with coupons payable 
March 1 and September 1, and the redemption was to be effected within thirty years 
by a sinking fund of about 13 per cent. per annum, to be applied half-yearly to 
the purchase of bonds when the price is below par, and to drawings when the price 
is at or above par; the operation of the sinking fund commenced September 1, 1894, and 
the power is reserved to increase the fund. The price of issue for all the bonds was 
80 per cent. The bonds were issued for the purpose of constructing and equipping a pro- 
longation of the railway, and are secured by a charge upon the entire system of the company, 
including the intended prolongations, subject to a charge of £1,122,500 in respect of bonds 
issued in 1883 in Germany and Holland. The railway company has reserved the right to 
issue a further £2,000,000 of bonds to rank equally with the above. The working results do 
not transpire. Amount outstanding, £3,388,100. The bonds are quoted in the official list, 
with Brazilian government bonds; latest price, 91. 

Coupons due September 1, 1898, to March, 1901, both inclusive, were paid in bonds of 
the Brazilian 5 per cent. funding loan at par, but coupons have since been duly paid in cash. 
The sinking fund is suspended for thirteen years from July, 1898. 


Western Pennsylvania Railroad.—See Pennsylvania Railroad Company. 


Western Railway Company of France.—Office ; Paris.—Obligations of this company 
are quoted in the official list. They amount to 1,149,671,000 francs, and are of 500 francs 
each, with coupons representing 3 per cent. per annum interest, payable January 1 and 
July 1 (subject to French taxes of 4 per cent.), and the principal redeemable by 1951 by 
annual drawings in May. All payments are made in France. There are other obligations 
for 834,428,000 francs. The share capital of the company is 150,000,000 francs in shares 
of 500 francs, and for each of the seventeen years to 1906, 384 francs per share was paid. 


Western Railway of Havana, Limited.— Directors: J. W. Todd (Chairman), Sir W. L. 
Young, Bart. (Deputy-Chairman), T. Castafieda (Madrid), E. C. Morgan, and D. Simson. 
Secretary: G. Steven. Office: 4, Coleman Street, E.C.—The company was registered July 28, 
1892, to acquire from a Cuban company a railway 160 kilometres (about 100 miles) in length, 
the first portion having been opened for traffic for upwards of twenty years, and to construct 
an extension of 16 kilometres (10 miles in length), which was opened in April, 1894. <A 
further extension of 15 miles (to San Juan) has been constructed, and was opened for trattfic 
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throughout in October, 1904, and a further extension of 24 miles is now in hand. 
The authorised share capital is £1,000,000 in shares of £10, of which £968,000 has 
been issued and called up, including—7,000 shares issued to the shareholders in 
October, 1905 (being one new share for every ten old, at par—these rights of subscription 
were worth about 8s. per old share); 8,000 shares issued to the shareholders in 
October, 1906 (being one new share for every ten old, at par—these rights of subscription 
were worth about 3s. 6d. per old share); and 8,800 shares issued to the shareholders in 
October, 1907 (being one new share for every ten old—these rights of subscription were worth 
about 5s. per old share). The shares allotted in 1907 have £5 paid, and £5 is due January 1, 
1908 ; they rank for dividend from July 1, 1907, equally with the old shares, irrespective of 
the fact that they have only been paid for a portion of the period. There is also 44 per cent. 
debenture stock for £460,000, of which £400,000 was issued in 1901 at 105 per cent., and the 
balance at various dates and prices since, with interest payable April 1 and October 1, and the 
stock is irredeemable, except at the option of the company, which has reserved the right to 
repay it at any time at 120 per cent. on six months’ notice, and in the event of the liquidation 
of the company the stock is to be repaid at 120, The debenture stock was created to replace 
pre-existing 6 per cent. debentures, holders of which had the option of exchanging into the 
new stock, holders not so exchanging being paid off on October 1, 1901. 

The accounts are made up annually to June 30, and submitted about October, an interim 
dividend (in 1907 of 6s. per share) being paid in April. For 1892-3 4s. per share was paid ; 
for 1893-4, 8s.; for 1894-5, 7s.; for the three years -to 1897-8, nil; for 1898-9, 12s. ; for 
1899-1900, £1 (including 4s. bonus); for 1900-1, 1901-2, 1902-3, and 1903-4, 12s. ; and for 
1904-5, 1905-6, and 1906-7, 14s. eserve account, £40,000; fire insurance fund, £2,000 ; 
renewal and casualty fund, £16,717; carried forward, £8,649. From July 1 to October 26, 
1907, the gross earnings were £96,170, as against £66,684 from July 1 to October 27, 1906. 

Voting power, one vote for each share. Director’s qualification, 100 shares, held for three 
months. Transfer form, common ; fee, 2s. 6d. per deed. The company having compounded 
with the inland revenue for the stamp duties payable on transfers of shares, transfer deeds 
must be presented unstamped to the company, which makes no charge beyond the 2s. 6d. 
per deed, as above. Some of the shares are registered and some are to bearer, and shares 
of the latter class may be exchanged into the former without fee, but registered shares 
cannot be exchanged into bearer shares. Telegraphic address, Acarreo, London. Telephone 
number, 2748 London Wall. The company is quoted in the official list. Latest prices— 
shares, 114 ; debenture stock, 105. 


Western Railway Company of San Paulo.—As a result of negotiations entered into 
in 1891 this company acquired the undertaking of the Rio Claro Sao Paulo Railway 
Company, Limited, and the properties were transferred to the Western Railway Company as 
from March 31, 1892. The purchase consideration was fixed at £25,000 in cash, and 
£2,750,000 in 5 per cent. bonds of £100 each, secured by a first charge on the Rio Claro 
Company’s properties and (now on the other properties, 151 miles in length) of the Western 
Railway Company. Interest on the bonds is payable April 1 and October 1, by the British 
Bank of South America, Limited, 24, Moorgate Street, E.C., and the principal is redeemable 
in forty-two years by the operation of a sinking fund of 1 per cent. per annum, commencing 
in 1897 ; amount outstanding, £2,359, 400. 

The company was first known to this market by the issue in November, 1878, of £150,000 
7 per cent. bonds, but all of this loan outstanding was repaid October 1, 1898. The company 
has no government guarantee, and the share capital is 75,000,000 milreis, including the 
bonus shares issued in 1907, as stated below. For each of the three years to 1896, 12 per 
cent. was paid ; for 1897, 10; for 1898, 74; for 1899 and 1900, 10; for 1901 and 1902, 12; 
for 1903, 10; for 1904 and 1905, 8; and for 1906, 12. Reserve fund, 2,000,000 milreis. On 
account of 1907 5 per cent. has been paid, in addition to which the company has distributed 
bonus shares to the extent of 6% per cent. 

Weston, Clevedon and Portishead Light Railways Company.—Office: Lower Queen’s 
Road, Clevedon.—The company was incorporated in 1895. The authorised capital, 
including loans, is £141,700, of which £28,809 has been issued in ordinary shares of £10, 
£20,000 in 4 per cent. preference shares of £10, £3,130 in 44 per cent. preference shares, 
£14,000 in 5 per cent. debentures, and £13,169, being capitalised value of land rent charges. 
The accounts are now made up annually to December 31. The first section of the railway, 
8} miles in length, was opened for traffic in December, 1897. <A traffic agreement has been 
entered into with the Great Western Company. For the two half-years to June 30, 1900, 
3 per cent. per annum was paid on the preference shares; for the six years to 1906 
no dividend was paid on either class of preference shares. No balance-sheet has yet 
been received, but this information has been revised from the government returns for 1906, 
which gave the result of working for that year as a profit of £284, Director’s qualification, 
500 shares, any class. Transfer form, common ; fee, 2s. 6d. : 


Weymouth and Portland Railway Company.—Directors : J. T. Mills (Chairman), C. G. 
Elvey, and P. Mortimer. Secretary; G. Blunt, Offices: 95, Gresham Street, E.C.—The 


RAILWAYS 455 


éompany was incorporated in 1862, and its undertaking (58 miles in length) is worked. by 
the Great Western and London and South Western Companies, each company paying 
£2,250 per annum in perpetuity. The authorised capital is £100,000, all of which has 
been issued, £75,000 being in ordinary stock, and £25,000 in debenture stock at 4 and 44 
per cent. The accounts are made up to June 30 and December 31, and submitted about 
August and February. The dividend on the ordinary capital for the forty-one half-years 
ending December, 1906, was £4 9s. per cent. per annum; and to June, 1907, £4 10s. 
Carried forward, £158. Director’s qualification, £250 of ordinary stock. Transfer form, 
common ; fee, 2s. 6d. per deed; no fractions of £1 are accepted. Telephone number, 5258 
Central. The ordinary stock is quoted in the official list ; latest price, 113. 


Wheeling and Lake Erie Railroad Company.— Directors: M. T. Herrick (Chairman), 
F. A. Delano (President), W. E. Connor, W. M. Duncan, G. A. Garretson, E. Gould, E. 
T. Jeffery, A. W. Krech, H. P. McIntosh, W. G. Mather, E. W. Oglebay, W. S. Pierce, 
8. C. Reynolds, C. M. Spitzer, and E. T. Welles. Office : Pittsburgh, U.S.—The company 
in its present form dates from May 1, 1899, having then entered into possession of the 
properties which had been sold under foreclosure (in connection with a reorganisation plan) 
in February, 1899. Subsequently the Cleveland, Canton and Southern Railroad was 
absorbed, and the total mileage now owned is 477. -The accounts are made up annually to 
June 30. For the year to June 30, 1900, earnings exceeded fixed charges by $206,235; in 
1900-1 by $146,950 ; in 1901-2 by $72,123; and in 1902-3 by $12,680, while in 1903-4 
there was a shortage of $6,544, and in 1904-5 of $193,360, in 1905-6 a surplus of $152,397, 
and in 1906-7 a surplus of $332,229. The capital issues known here are as under, and the 
first consolidated mortgage bonds are quoted in the official list, there being in addition other 
bonds, notes and equipment trust obligations for $18,065,500 :— 
$20,000,000 Common shares of $100, being the total authorised. 
$4,986,900 First preferred non-cumulative 4 per cent. shares of $100. The total 
authorised is $5,000,000. 
$11,993,500 Second preferred non-cumulative 4 per cent. shures of $100. The total 
authorised is $12,000,000. 
$894,000 First mortgage Wheeling division 5 per cent. gold bonds of $1,000 each, 
issued in April, 1888, by the then firm of Satterthwaite and Co., at the 
price of £187 per bond. Interest is payable January 1 and July 1, and 
the bonds mature in 1928, all payments being made in New York in 
United States gold coin. The amount was originally $1,500,000, but in 
1900 a portion was exchanged for first consolidated mortgage bonds. 
$409,000 Extension and Improvement mortgage 5 per cent. gold bonds of $1,000, 
mostly issued in February, 1890, by Messrs. Brown, Shipley and Co., 
Founders’ Court, Lothbury, E.C., at the price of £190 per bond. 
Interest is payable February 1 and August 1, and the principal is 
repayable February 1, 1930, all payments being made in gold in New 
York. The bonds are to bearer, but may be registered at the com- 
pany’s office in New York. The bonds are secured by a first mortgage 
on certain extensions, and by a general mortgage on the rest of the 
company’s property, subject to existing mortgages. The stocks of 
some auxiliary companies have also been deposited in trust as security 
for this issue. The amount was originally $1,624,000, but in 1900 the 
bulk of the issue was exchanged for first consolidated mortgage bonds. 
$11,697,000 First consolidated mortgage 4 per cent. gold bonds of $1,000, with interest 
payable March 1 and September 1, and the principal repayable 
September 1, 1949, all payments being made in New York in gold. 
The bonds form part of a total authorised of $15,000,000, including 
provision for pre-existing indebtedness, a portion of which has been 
exchanged into this issue. Latest price, 86. 


White Pass and Yukon Railway Company, Limited.— Directors: C. C. Macrae (Chair- 
man), Hon. 8. C. Glyn (Vice-Chairman), J. Dugdale, E. Hanson (Montreal), and HK. F. 
North. Secretary: W. H. P. Stevens. Office: Basildon House, Moorgate Street, H.C. 
—The company was registered July 30, 1898, to carry out the charter rights and concessions 
of three companies—one incorporated by Act of Parliament of the Dominion of Canada, one 
by Act of the legislature of British Columbia, and one incorporated in the United States 
of America—for the construction of a railway from Skaguay Harbour to Fort Selkirk 
(about $25 miles), on the Yukon. As from May 1, 1901, the steamships and other proper- 
ties of the Canadian Development Company on the River Yukon were acquired. 

The authorised capital is £1,700,000 in shares of £10, of which £1,000,000, fully paid, was 
issued to the contractors in part payment for construction, and in payment for the 
rights and concessions acquired, £100,000 was issued for cash, and £275,000 was issued in 
1901 to the shareholders to represent revenue appropriated to capital purposes, making a 
total allotted of £1,375,000. There is also 5 per cent. consolidated first mortgage debenture 
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stock for £746,702, part of a total authorised of £750,000 ; the stock was cfeated for the 
purpose of consolidating pre-existing debenture stocks, holders of which were offered the 
option of conversion into the new stock, and the stock not so taken was issued on 
cash subscriptions at par in December, 1900; interest is payable January 1 and July 
1, and the stock is repayable at par December 31, 1930, with the option to the com- 
pany of redemption at 110 per cent. at any time after December 31, 1920, on six 
months’ notice, and in case of voluntary liquidation. A sinking fund has been 
created on a 3 per cent. basis for the redemption of the debenture stock at maturity 
on December 31, 1980, and the company has undertaken to pay into the sinking 
fund out of the profits for each year £16,586 (the sum required on a 3 per cent. 
basis to provide for the redemption of the stock at maturity), or to purchase out of such 
profits debenture stock of that nominal amount; to June 30, 1907, the sinking fund 
amounted to £89,394, of which £87,150 had been employed in acquiring £94,431 of the first 
mortgage debenture stock. The stock is secured on the bonds and share capital 
of the local companies owning the existing railway of 1124 miles. An issue of 
£255,555 of 6 per cent. debentures of £100 each was made in 1901 in payment for the 
properties of the Canadian Development Company, these debentures ranking as a first 
charge on the properties purchased, and as a second charge (after the above-mentioned 
debenture stock) on the other properties; the interest dates are January 1 and July 1, and 
the debentures are (now) redeemable at par on January 1, 1930, or, at the company’s option, 
at 5 per cent. premium on any interest date previously, on six months’ notice. These latter 
debentures were offered for sale by public prospectus in February, 1902, at par; they were 
formerly redeemable at par not later than January 1, 1911, but the conditions were altered 
in 1906. The first section of line (to Lake Bennett) was opened on July 6, 1899, and the 
second section (to White Horse) was opened on July 30, 1900 ; the line at present constructed 
is 112} miles, and as a line of steamers running from White Horse to Dawson City on the 
River Yukon has been acquired, it is not at present considered necessary to extend the 
railway. ; 

The accounts are made up annually to June 30, and submitted in October, an 
interim dividend (in 1907 of 2 per cent.) being paid in July. To June 30, 1900, after 
meeting debenture interest, there was a ‘credit to profit and loss of £85,315, which it was 
decided to employ for capital purposes; to June 30, 1901, a-dividend of 5 per cent. in cash 
was paid (in April, 1901), and 25 per cent, in shares was distributed in August, 1901, to 
represent revenue appropriated to capital purposes up to June 30, 1901 ; for 1901-2 there was 
no dividend ; for 1902-3 5 per cent. was paid ; for 1903-4, 4; and for 1904-5, 1905-6, and 1906-7, 
5 each year. Carried forward, £17,333. Voting power, one vote for every share. Direc- 
tor’s. qualification, 25 shares. Transfer form, common; fee, 2s. 6d.; debenture stock is 
transferable in multiples of £1. Telegraphic address, Closely, London. Telephone number, 
1741 London Wall. The company is quoted in the official list. Latest prices—shares, 47 ; 
first debenture stock, 100; debentures, 97 per cent. 


Whitechapel and Bow Railway Company.— Directors: J. R. Chapman, Sir G. S. 
Gibb, and M. Griffith, appointed by the Metropolitan District Railway Company; A. L. 
Stride (Chairman), J. R. Hoare, and F. Whinney, appointed by the London, Tilbury 
and Southend Railway Company. Secretary: H. C. Newton. Office: 41, Trinity Square, 
Tower Hill, E.C.—The company was incorporated in 1897. The authorised capital, including 
loans, is £1,680,000, and £1,200,000 has been issued in shares of £10, and paid up, these 
having been subscribed in equal proportions by the Metropolitan District, and London, 
Tilbury and Southend Railway Companies, and £359,000 in 4 per cent. debenture stock, 
with interest payable January 1 and July 1, jointly and severally guaranteed by the 
London, Tilbury and Southend and Metropolitan District Railway Companies. The 
accounts are made up to June 30 and December 31, and submitted in August and February. 
The line is about 2 miles long, was completed in June, 1902, and has been equipped for 
electrical traction. In the seven months to December 31, 1902, there was a deficiency, after 
providing for debenture interest, of £12,380; to June 30, 1903, of £9,353; to December 31, 
1903, of £9,711 ; to June 30, 1904, of £5,582 ; to December 31, 1904, of £5,585; to June 30, 
1905, of £5,699 ; to December 31, 1905, of £2,532; to June 30, 1906, a surplus of £204; to 
December 31, 1906, a surplus of £3,029; and to June 30, 1907, a surplus of £2,317. Transfer 
form for debenture stock, common ; fee, 2s. 6d. per deed or seller ; stock is transferable in 
amounts of £1 and multiples. The debenture stock is quoted in the official list; latest 
price, 105. 


Wick and Lybster Light Railway Company.—Directors: J. Miller (Chairman), 
J. H. Turner (Deputy-Chairman), A. Bruce, A. W. Henderson, G. King, and W. 
Nicolson. Secretary: J. L. Smith. Office: 110, George Street Edinburgh.—The com- 
pany was incorporated in 1899 under the Light Railways Act, 1896. The authorised 
capital, including loans, is £70,833, of which £42,515 has been subscribed in shares and 
paid up. The government has granted to the company a sum of £25,000, and an additional 
sum of £3,000 has been lent to the company without interest, but repayable whenever the 
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company shall be able to raise it in the market by the issue of debentures. The accounts are 
made up annually to February 28, and submitted in May or June. The line was opened for 
traffic July 1, 1903. For the year 1904-5, 1 per cent. was paid, mainly out of accumulations 
of interest on capital unexpended while lying in the oe ; for 1905-6 1 per cent. was paid 
out of working ; and for 1906-7, 15. Carried forward, £1,909. Voting power, one vote for 
every share up to 10, one vote for every additional 5 shares up to 100, and one vote for 
every 10 shares beyond. Director’s qualification, 100 shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Melville and Lindesay, Edinburgh. Telephone number, 292, 
Edinburgh. 


Wicklow Tramway Company.—Private undertaking. 


Willmar and Sioux Falls Railway Company.—Office: St. Paul, U.S.—This company 
has issued $7,000,000 in shares, and $3,646,000 first mortgage 6 (reduced to 5) per cent. 
gold bonds of $1,000 each, and the latter are quoted in the official list. Interest is payable 
June 1 and December 1, and the principal falls due June 1, 1938, all payments being made 
in gold in New York, while each bond bears a guarantee both as to principal and interest by 
the St. Paul, Minneapolis, and Manitoba Railway Company, and the Great Northern Rail- 
way Company, U.S.A. The bonds are to bearer, but may be registered as to principal. The 
line operated is 436 miles in length. Latest price of bonds, 115. 


Wirral Railway Company.— Directors: T. H. Jackson (Chairman), Sir R. E. Egerton, 
K.C.8.1L, C.LE., F. North, Sir H. B. Robertson, Kt., J. Tomkinson, M.P., R. C. de G. 
Vyner, and E, Wood. Secretary: W. D. Haswell. Office: St. John’s Chambers, 
Chester.—The company was incorporated in June, 1891, to take over and amalgamate the 
undertakings of the Seacombe, Hoylake. and Deeside Railway Company (incorporated in 1872), 
and the Wirral Railway Company (incorporated in 1883). The authorised capital, including 
loans, is £1,176,570, and there have been issued—£290,870 ordinary shares of £10; 
£60,000 4 per cent. preference shares of £10 of 1885; £8,030 45 per cent. preference 
shares of £10 of 1886; £61,970 4 per cent. preference shares of £10 of 1886; £77,500 4 per 
cent. preference shares of £10 of 1893; £1,500 44 per cent. preference shares of £10 of 
1893 ; £24,130 4 per cent. preference shares of £10 of 1896; £60,000 4 per cent. preference 
shares of £10 of 1899; £85,030 debentures at 4 per cent. ; and £136,755 debenture stock— 
£134,755 at 3 per cent., and £2,000 at 4. Further, at June 30, 1907, there was a debit to 
capital of £26,726. 

The accounts are made up to June 30 and December 31, and submitted in 
August and February. The line is 13} miles in length. For the six years to June, 
1897, the dividend was paid on the 1885 and 1886 preference shares, but nothing 
on the others; to December, 1897, and June, 1898, the dividend on all the pre- 
ferences was paid, but nothing on the ordinary; to December, 1898, the ordinary 
got 4 per cent. (for the year 1898) ; to June, 1899, only the preference dividends were 
paid ; to December, 1899, the ordinary got + per cent.; to June, 1900, the dividends 
were paid on all the preference shares, excepting the 1899 issue; to December, 1900, 
all the preference dividends were paid for the half-year, and the dividend on the 1889 
preference for the half-year to June, 1900, there being, however, no distribution on the 
ordinary ; to June, 1901, the dividends were paid on all the preference shares, excepting 
the 1899 issue ; to December, 1901, the dividends on all the preference shares, the dividend 
on the 1899 preference shares for the half-year to June, 1901, and 4 per cent. on the 
ordinary ; to June, 1902, the dividends were paid on all the preferences except the 1899 
preference ; to December, 1902, the full dividends on all the preferences down to the 1896 
issue, and 2 per cent. for the year 1902 on the 1899 shares; to June, 1903, the full 
dividends on the preferences down to the 1893 issue; to December, 1903, the full 
dividends for the half-year down to the 1893 issue, the full dividend for the year on 
the 1896 stock, and 2 per cent. on the 1899 stock ; to June, 1904, the full dividends on all 
the preference shares for the half-year were paid, but nothing on the ordinary; to 
December, 1904, the ordinary got 4 per cent; to June, 1905, the full dividends were paid 
on all the preference shares, but nothing on the ordinary ; to December, 1905, the ordinary 
got 1 per cent. ; to June, 1906, 4; to December, 1906, 15; and to June, 1907, 4. Carried 
forward, £990. Voting power, one vote for each ordinary share up to 10, one vote for 
every additional 5 shares up o 100, and one vote for every 10 beyond. Director’s qualifica- 
tion, 20 shares of any class. Transfer form, common; fee, 2s. 6d. per deed. ‘Telephone 
number, 21, Chester. Latest prices—4 per cent. preference of 1885, 9 ; 3 per cent. debenture 
stock, 79. 


Wirral Railways Company, Limited.—Directors: T. H. Jackson (Chairman), Sir 
R. E. Egerton, K.C.S.1., C.1.E., F. North, Sir H. B. Robertson, Kt., J. Tomkinson, M.P., 
R. C. de G. Vyner, and E. Wood. Secretary: W. D. Haswell. Office: St. John’s 
Chambers, Chester.—The company was registered August 25, 1880. The authorised share 
capital is £600,000 in shares of £10, and £247,530 has been issued and called up. There are 
also loans and debentures for £69,691. The company has no line of its own, but holds 
£290,870 of the ordinary and £49,280 of the 1899 preference capital of the Wirral Railway 
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Company ; also land and houses (£36,965). The accounts are made up annually to June 30, 
and submitted in July or August. No dividend is being paid (up to June, 1907). Voting 
power, one vote for every share. Director’s qualification, 50 shares. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 21, Chester. 


Wisconsin, Minnesota and Pacific Railroad Company.—Ofice: St. Paul, Minnesota, 
U.S. A.—This company is known here by the offer for sale by Messrs. A. Keyser and Co., 21, 
Cornhill, E.C., in May, 1905, of $5,170,000 of first mortgage 4 per cent. gold bonds of 
$1,000 each, at the price of £192 per bond. The bonds form part of a total authorised of 
$6,252,000, of which $5,811,000 has been issued ; they are secured by a first mortgage on the 
railway, 271 miles in length; have interest payable April 1 and October 1, and are to be 
repaid on October 1, 1950, all payments being made in New York in gold. The share 
capital is $5,893,400, all of which is owned by the Chicago Great Western Railway 
Company, which operates the road as a part of its system under an agreement dated 
April 1, 1901, running for 100 years, charging the actual cost of operation. The contract 
provides that out of the net earnings of the Wisconsin, Minnesota and Pacific Company the 
Chicago Great Western will pay the coupons of the above first mortgage bonds, and any 
surplus in any six months is to be regarded in the nature of a trust fund in the hands of 
the Chicago Great Western, which may be used by that company in its own business, but 
shall be carried forward in its accounts and held available for paying future coupons. The 
accounts are made up annually to June 30, and for 1905-6 there was a surplus over first 
mortgage interest of $90,234; and for 1906-7 a surplus of $53,393. The bonds are quoted 
in the official list to the extent of $2,575,000; latest price, 83. . 


Witney, Burford and Andoversford Light Railway Company.—The company was 


incorporated in 1904. According to the government returns the authorised capital, including 
loans, at the close of 1906, was £200,000, none of which had been issued. 


Wladikawkas Railway Company.—In January, 1885, 4 per cent. obligations of this 
company were issued in Germany and Russia at 79°60 percent. The amount was 20,531,500 
roubles (£3,285,040), and the obligations are of 125 roubles each, but they have also the 
equivalent in sterling (£20) printed onthem. Coupons are payable January land July 1, and 
the obligations are redeemable in sixty-eight years, dating from 1889, by drawings in January. 
All payments are made in Berlin, Frankfort, London, Amsterdam, &c.—in London by 
Messrs. N. M. Rothschild and Sons, New Court, St. Swithin’s Lane, E.C. The loan is 
guaranteed in all respects by the Russian government, and is exempt from the Russian 
tax of 5 per cent. imposed by the government on income derived from securities. Amount 
outstanding, £3,005,620. 

Wolverhampton and Cannock Chase Railway Company. — Directors: W. B. 
Harrison, R. 8. Williamson, and T. Wilson, C.B. Secretary: W. Bentley. Office: 4, 
Bennett’s Hill, Birmingham.—The company was incorporated in 1901, and an order to 
construct and work the line as a light railway was confirmed by the Board of Trade 
on June 11, 1907. The authorised capital, including loans, is £360,000, and only a few 
shares have been issued. No report has yet been received, but this information is official. 


Woodside and South Croydon Railway Joint Committee.—Railway owned by the 
South Eastern and the London, Brighton and South Coast Companies, the capital being 
included in the returns of those companies. 


Workington Railways and Docks Company.—The company was incorporated in 1900. 
According to the government returns, the authorised capital, including loans, at the close 
of 1906, was £560,000, none of which had been issued. 


Wrexham and Ellesmere Railway Company.— Directors: Hon. G. T. Kenyon, M.P. 
(Chairman), E. A. Beazley, Earl Brownlow, J. F. Buckley, T. Craven, W. B. Hawkins, 
and Sir W. Pollitt. Secretary: O. S. Holt. Office: Marylebone Station, London, N.W. 
The company was incorporated in 1885, but it was not until 1892 that capital was issued. 
The authorised capital, including loans, is £304,666, and £180,000 has been issued in ordinary 
shares of £10, £50,000 in 4 per cent. preference shares of £10, and £58,000 in 4 per cent. 
perpetual debenture stock. Debit to capital on June 30, 1907, £16,664, against which 
loans for £12,551 had been obtained. 

The accounts are made up to June 30 and December 31, and submitted in August 
and February. The railway is 12? miles in length, was opened in the autumn of 1895, 
and is worked and maintained by the Cambrian Railways Company for 55 per cent. of the 
gross receipts, while certain rebates are to be granted by the Great Central Railway Company 
and the Cambrian Railways Company, out of through traffic receipts, towards paying 34 
per cent. interest on a capital expenditure of £240,000. Interest at the rate of 3 per 
cent. per annum was paid on the shares during construction, down to June, 1894, and 
dividends of 34 per cent. were paid to June, 1899; to December, 1899, the rate was 24 ; 
to June, 1900, 2%; to December, 1900, 3; for the seven half-years to June, 1904, 23; 
to December, 1904, and June, 1905, 3; and for the four half-years to June, 1907, 34. Voting 
power, one vote for every share of either class up to 10, one vote for every additional 5 up to 
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100, and one vote for every 10 beyond. Director’s qualification, 40 shares of either class, 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Eros, London. 
Telephone number, 1352 Paddington. Latest prices—ordinary, 64; debenture stock, 944. 

Yorkshire Dales Railway (Skipton to Grassington).— Directors: W. Morrison (Chair- 
man), J. Briggs, Lt.-Col. W. W. Maude, W. A. Procter, R. F. Roundell, J. Scott, Jun., and 
M. A. Wilson. Secretary: R. Wilson. Office: Skipton.—The company was incorporated 
in 1897. The authorised capital, including loans, is £84,000, of which £45,000 has 
been issued in shares of £10, and there are loans at 34 per cent. for £15,000. At 
June 30, 1907, there was a debit to capital of £23,832. The accounts are made up 
to June 30 and December 31, and submitted in August and February. The line is 
about 9 miles in length, was opened for traffic July 29, 1902, and is worked by the Midland 
Railway Company. ‘The first dividend paid was 12 per cent. for the year 1905; 
to June, 1906, there was no distribution; to December, 1906, 2 per cent. (actual) was 
paid for the year 1906; and to June, 1907, nil. Carried forward, £568. Voting power, 
ene vote for every share up to 10, one for every 5 shares beyond up to 100, and one for 
every 10 shares beyond. Director’s qualification, 25 shares. Transfer form, common ; fee, 
2s. 6d. per deed. 


Zafra and Huelva Railway Company.—Directors in London (forming the London 
Commitiee): Sir K. J. Matheson, Bart. (Vice-President), R. H. C.° Harrison, H. M. 
Matheson, and Maj.-Genl. E. Micklem. London Secretary: H. °B. Milne, 22, 
Abchurch Lane, E.C. Head Ofice: Madrid.—In June, 1884, an issue was made in 
London by Messrs. Matheson and Co., 22, Abchurch Lane, E.C., of 28,000,000 pesetas 
3 per cent. bonds of 500 pesetas (£20) each of this Spanish Company at £10 13s, 
per bond, and in April, 1889, a similar amount was issued by Messrs. Matheson, at 
£11 9s. 6d. per bond, thus completing the total authorised of 56,000,000 pesetas, 
of which 51,070,500 pesetas is outstanding. Coupons were payable January 1 
and July 1, in London, Paris, or Madrid (in London by the issuing firm), and the bonds 
were to be repaid (in London or Madrid) by half-yearly drawings (at Madrid, in January 
and July, for repayment in the same month) over ninety years, commencing July, 1890. There 
are also 3 per cent. second mortgage obligations of 500 pesetas for 21,161,500 pesetas (out- 
standing balance of 21,500,000 pesetas), identical with the first mortgage as to payments and 
drawings. The share capital is 28,000,000 pesetas in fully-paid shares of 500 pesetas. The 
line is 180 kilometres (1124 miles) in length, and was constructed under concession from the 
Spanish government, who contributed a portion of the cost. The line reverts to the govern- 
ment in 1983 without further payment. Interest on the bonds was regularly met until 
January 1, 1894, but default took place on both classes on July 1, 1894, and there were no 
drawings in that month. An arrangement was then come to, terminating in 1899, under 
which small payments were made, only on the first mortgage bonds. 

In 1899 a fresh arrangement was come to by which it is provided that for the ten years 
ending 1908 the whole of the’ net proceeds of the railway are to go to the first mortgage 
bonds—80 per cent, as interest, and 20 per cent. in redemption of bonds by tender or 
purchase, while in subsequent years the net proceeds are to be applied in like manner, 
excepting that if in any year the 80 per cent. applicable for interest on first mortgage bonds 
shall exceed the full rate of 3 per cent. per annum, nothing shall be paid in excess of 3 per 
cent., any surplus of the 80 per cent. of net earnings to be applied in payment of interest 
and redemption of second mortgage bonds in the proportion of 80 per cent. of such surplus 
for interest, and 20 per cent. for redemption. The directors, by the 1899 arrangement, 
were authorised to raise a sum of not exceeding £50,000, at a rate of not above 5 per cent., 
with a view of providing for the payment of existing loans (£9,000), or for the general 
purposes of the company, such loans to have a prior charge on the net earnings of the company ; 
only £9,000 has been raised. Under this scheme 2s. 1d. per first mortgage bond was paid on 
April 2, 1900, and in the same month about £3,000 was applied in the purchase of first mortgage 
bonds by tender; in April, 1901, 1s. 11d. per first mortgage bond was paid, and £2,700 was 
applied in the purchase of first mortgage bonds by tender; in April, 1902, 1s. 6d. per 
first mortgage bond was paid, and £2,150 was applied in the purchase of first mortgage 
bonds by tender; in April, 1903, 2s. 9d. per first mortgage bond was paid, and £4,204 was 
applied to the purchase of bonds; in April, 1904, 3s. 8d. per first mortgage bond was 
paid, and £5,366 was applied to the purchase of bonds; in April, 1905, 3s. per first 
mortgage bond was paid, and £4,555 was applied to the purchase of bonds; in April, 
1906, 5s. 6d. per first mortgage bond was paid, and £7,818 was applied to the purchase 
of bonds; and in April, 1907, 8s.-7d. per first mortgage bond was paid, and £11,699 was 
applied to the purchase of bonds, leaving the amount outstanding as given above. The 
payment of interest in April of each year was against and in full discharge of the two 
coupons falling due in the preceding July and January. ‘The net earnings of the line in 
1900 were £13,504 ; in 1901, £10,601; in 1902, £19,590; in 1903, £25,646 ; in 1904, £20,931 ; 
in 1905, £37,493; and in 1906, £57,498. In 1907, to September 30, the gross earnings were 
£111,582, as against £96,069 in the same period of 1906, The first mortgage bonds are 
quoted in the official list ; latest price, 74. 
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Banks. 


In the event of liquidation, the liability of shareholders, in regard to uncalled capital in 
limited companies, and in other companies which have been registered as unlimited 
under the English Joint Stock Companies’ Acts, extends to one year after the date of 
transfer; in the case of unregistered companies, the period is three years, unless 

- otherwise stated. There is, however, this limitation, that all resent shareholders must 
first be exhausted, and, further, that past shareholders are in no case responsible for 
debts incurred since they left the company. It may be well to add that the French law 
courts have decided that holders of shares to bearer are liable for the amount subscribed. 

Reserved liability is a term used in reference to such portion of the uncalled capital as may only 
be fallen back upon for the purposes of winding up. 


African Banking Corporation, Limited.—Divrectors: J. D. Alexander (Chairman), 
R. Littlejohn (Deputy-Chairman), 8. Christopherson, A. Durant, W, M. Guthrie, 8. Neumann, 
and W.J. Thompson. Chief Manager: G. W. Thomson. Secretary: A. Duncan. Office: 
63, London Wall, E.C.—The company was registered June 7, 1890. The authorised capital 
is £2,000,000 in shares of £10, of which £800,000 has been subscribed, and £400,000, or 
£5 per share, called up, the remaining £5 per share being reserved liability. It is claimed 
that there is no special liability on the shareholders for the notes in circulation (limited to 
an amount equal to the paid-up capital), which on March 31, 1907, amounted to £321,670. 
The accounts are made up to March 31 and September 30, and usually submitted in June 
and December. For each of the fourteen half-years to March, 1902, 5 per cent. per 
annum was paid; and for the ten half-years to March, 1907, 6. Reserve fund, £140,000 ; 
carried forward, £8, 964. Voting power, one vote for each share. Director’s qualification, 
200 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Retablo, 
London. Telephone number, 214 London Wall. ‘The shares are quoted in the official list ; 
jatest price, 45. 


Anglo-Austrian Bank.—Znglish Committee: Lord Hillingdon and E. Reade. London 
Manager: P. J. Vogel. London Office: 31, Lombard Street, E.C. Head Office : Vienna.— 
The company was established in 1863. The capital is now 60,000,000 kronen in fully- 
paid shares to bearer of 120 florins, or 240 kronen, including 12,000,000 kronen of shares, 
issued early in 1906 at a premium of 50 kronen. The bank does not issue notes. The 
accounts are made up annually to December 31, and submitted at Vienna in March. For 
the three years to 1899 the dividend was £6 13s. 4d. per cent. per annum; for 1900, 63; for 
1901, 1902, and 1903, £5 16s. 8d.; for 1904, £6 5s.; for 1905, 5; and for 1906, £6 13s. 4d. 
Reserve funds, 11,770,000 kronen, including 2,500,000 kronen premium on shares issued 
in 1906; carried forward, 419,346 kronen. Voting power, one vote for every 25 shares. 
Director’s qualification, 100 shares. Telegraphic address, Conjunctus, London. Telephone 
numbers, 3452, 3453, 3454 and 4529 London Wall. The company is quoted in the official 
list ; latest price, 125. 


Angilo-Californian Bank, Limited.—Divrectors: I. Seligman (Chairman), E. H. Cunard, 
C. 8S. Grenfell, and W. E. Hubbard. Manager: J. H. Simon. Secretary: J. Barnes. 
Office: 18, Austin Friars, E,C.—The company was registered April 5, 1873, to take over 
the banking business of Messrs. J. Seligman and Co., in San Francisco. The capital con- 
sists of £599,400 in shares of £20, with £ £299,700, or £10 per share, paid up. The bank 
does not issue notes. The accounts are made up annually to December 31, and submitted 
in March. For 1893 and 1894, 7 per cent. was paid each year; for each of the seven 
years to 1901, 6; and for the five years to 1906, 8. Reserve fund, £220,000; carried for- 
ward, £15,214. On account of 1907 3 per cent. was paid in September. Voting power, 
one vote for each share. Director’s qualification, £1,000 shares, nominal value. Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, Sington, London. Telephone 
number, 9022 London Wall. The shares are quoted in the official list ; latest price, 16, 


Anglo-Egyptian Bank, Limited.—Directors: H. A. Richardson (Chairman), I. Bevan, 
J. H. Gwyther, A. Richardson, and T. Usborne. Manager: H. RK. Coombs. 
Secretary: G. H. Soul. Office: 27, Clement’s Lane, E.C.—In 1887 the Anglo-Egyptian 
Banking Company, Limited (registered July 18, 1864), was reconstructed on a basis to admit 
of a return of capital, the new company being registered as above April 6, 1887. The 
subscribed capital is £1,500,000 in shares of £15, of which £500,000, or £5 per share, i is paid, 
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The bank does not issue notes. The accounts are made up annually to August 31, and 
submitted in October or November, and an interim dividend (in 1907 of 5 per cent.) is 
now paid in June. For 1896-7 the distribution was 7 per cent.; for 1897-8 and 1898-9 
8 each year; for the four years to 1902-3, 10; for 1903-4 and 1904-5, 124; and for 1905-6 
and 1906-7, 15. Reserve fund, £590,000. Carried forward, £35,000. Voting power, one 
vote for every 5 shares. Director’s qualification, 300 shares. Transfer form, special ; 
fee, 2s. 6d. per deed. Telegraphic address, Egiziano, London. Telephone number, 1940 
Avenue. The company is quoted in the official list ; latest price, 13%. 


Angilo-Foreign Banking Company, Limited.— Directors: C. S. S. Guthrie, Sir E. F. G. 
Law, K.C.S.I., K.C.M.G., M.. G. Mavrogordato, G. D. Whatman, and J. M. Zarifi. 
Manager: B. Hoffman. Sub-Manager: C. Mottu. Secretary: W. Baxter. Office: 2, 
Bishopsgate Street Within, E.C.—The company was registered February 7, 1872, and was 
rearranged in 1878. The capital is £420,000 in fully-paid shares of £7. The bank does 
not issue notes. The accounts are made up annually to December 31, and submitted in 
February. For 1891 the dividend was 5 per cent.; for 1892, £6 2s. per cent.; for the six 
years to 1898, 8s. 6d. per share; and for the eight years to 1906, 10s. Reserve, £150,000 ; 
carried forward, £5,816. On account of 1907 23 per cent. was paid in July. Voting power, 
one vote for each share. Director’s qualification, 200 registered shares. Transfer form, 
common ; fee, 2s, 6d. per deed. Some of the shares are registered, and some are to 
bearer, and shares of one description may be exchanged for shares of the other; fee 
for exchanging registered shares into share warrants, 2s. 6d. per warrant (of 1, 5, 10, 25, 
or 100 shares), exclusive of stamp duty; and for registration 2s. 6d. per certificate. 
Telegraphic address, Anglo-foren. Telephone number, 2803 London Wall. The company 
is quoted in the official list; latest price, 84. 


Anglo-Italian Bank, Limited.—Directors: C. OC. Lacaita (Chairman), J. 8. Horner, . 
and ©. Poston. Secretary: V. Monaco. Office: 9, St. Mildred’s Court, E.C.—The 
company was registered August 25, 1866. The greater part of the company’s funds is 
invested in landed property in Florence, and securities. The capital is now £10,000 in fully- 
paid shares of £1. The shares were originally of £20 each, with £15 paid. Subsequently 
£5 per share was returned, in 1883 £4 per share was written off as lost, and the liability 
was reduced to £2 per share, in 1896 £1 was returned and a liability of £2 was extinguished, 
and in 1906 £4 per share was returned, the capital after these alterations standing as above. 
The bank does not issue notes. The accounts are made up annually to December 31, and 
submitted about April. For the nine years to 1896 the dividend was 8 per cent. per annum ; 
for 1897, 7 ; for 1898, 1899 and 1900, 6; for 1901 and 1902, 8; for 1903, 11; and for 1904, 
1905 and 1906, 10 (on a capital of £50,000). Reserve funds, £14,000; carried forward, 
£434, On account of 1907 4s. per share was paid in September. Voting power, five 
shares, one vote; above that number, one vote per share. Director’s qualification, 100 
shares. ‘Transfer form, ordinary or special; fee, 2s. 6d. per deed. The company does 
not register shares in the name of a married woman. Telegraphic address, Italianism, 
London, The company is quoted in the official list ; latest price, 23. 


Anglo-Japanese Bank, Limited. — Directors: Sir W. B. Perceval, K.C.M.G. (Chair- 
man), Lord Armstrong, H. Edlmann, J. Macandrew, and Baron G. de Reuter. 
General Manager in Japan: J. W. Ross-Taylor. London Manager: J. M. Skinner. 
Secretary: A. H. King. Office: 70, Cornhill, E.C.—The company was registered May 15, 
1906. The authorised capital is £2,000,000 in shares of £10, of which £600,000 has been 
subscribed, and £300,000, or £5 per share, called up. The remaining £5 per share has 
been constituted reserve liability. The accounts are made up annually to December 31, 
and submitted in April. Business was not commenced in Yokohama until December, 1906. 
Debit balance at December 31, 1906, £2,725. Voting power, one vote pershare. Director’s 
qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Anja- 
bank, London. Telephone number, 3182 London Wall. The shares are quoted in the 
official list ; latest price, 24. 


Anglo-South American Bank, Limited.—Directors: Sir R. Harvey (Chairman), 
E. E. Barclay, E. Bunge, A de Lantsheere, F. J. Eck, R. C. Forster, C. E. Gunther, and 
J.M. Tulloch. General Manager and Secretary: R. J. Hose. Office: 97-8, Bishopsgate 
Street Within, E.C.—The company was registered December 11, 1888, as the Bank of 
Tarapaca and London, Limited; as from September 30, 1900, the Anglo-Argentine 
Bank, Limited, was absorbed, the name being then changed to the Bank of Tarapaca and 
Argentina, Limited, and in 1907 the title was altered as above. The authorised capital is 
£2,500,000 in shares of £10. all of which has been issued, and £1,250,000, or £5 per share, 
paid up, including 100,000 shares issued in March, 1907, at £2 per share premium. ‘The 
bank has power to issue notes, but has not yet exercised this power. The accounts are 
made up annually to June 30, and submitted in October, and an interim dividend (in 1907 
of 42 per cent.) is paid in April, For each of the five years to 1898-9 the distribution was 
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5 per cent. ; for 1899-1990, 6; for 1900-1, 7; for 1901-2, 1902-3, 1903-4, and 1904-5, 6; for 
1905-6, 7; and for 190J-7, 9. Reserve fund, £700,000 (including £200,000 premium on 
shares issued in 1907); special reserve to provide for depreciation of capital in Chili, 
£60,689 ; carried forward, £38,193. Voting power, one vote for every 10 shares. Director’s 
qualification, 200 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Eustylos, London. ‘Telephone numbers, 1877 London Wall, and 12347 Central. 
The company is quoted in the official list ; latest price, 8. 

Australian Joint Stock Bank, Limited.—London Directors: A. D. Fairbairn and W. 
Hemmant. London Manager: C. A. B. Campion. London Accountant: G. J. Ground. 
London Office : 2, King William Street, E.C. Head Office: Sydney.— The Australian Joint 
Stock Bank was incorporated in 1853 by act of the NewSouth Wales legislative council. On 
April 21, 1893, the bank suspended payment, and a scheme of reconstruction was subse- 
quently carried through, and the bank was re-registered on June 16, 1893, under the New 
South Wales Companies’ Act of 1890, business being resumed on June 19, 1893. In 1903-4 
the capital was largely written down, £6 10s, per share being written off all the shares 
except 1,442, from 506 of which, owing to certain special reasons, only £5 5s. was written 
off, and from 936, £5, and the authorised capital is now £1,052,036 10s., of which £547,301 
has been subscribed, and £157,826 called up, there being 154,348 shares of £3 10s., with £1 
called, 936 shares of £5, with £2 10s. called, and 506 of £4 15s. with £2 5s. paid. Notes 
are a first charge on the assets, the amount in circulation on June 30, 1907, having 
been £75,008 ; by the New South Wales Companies’ Acts shareholders are liable for the note 
circulation, in addition to the uncalled capital. The accounts are made up to June 30 and 
December 31, and submitted in Sydney in July and January. The new bank paid 5 per cent. 
per annum for the two half-years to June 30, 1894; and 4 to December, 1894, and June 
and December, 1895. There has since, to June 30, 1907, been no dividend. Reserve fund, 
£10,000 ; carried forward, £4,384. 

In the reconstruction of the bank in 1893, the general creditors received certain securities, 
but early in 1897 another scheme of rearrangement was carried through between the bank 
and the old creditors. At June 30, 1907, the securities representing deposits of the old 
bank totalled £3,802,839, of which £3,006,768 was represented by B deposit receipts 
(£1,345,000 held in Great Britain), and £796,071 by inscribed deposit stock (£600,000 held 
in Great Britain). There were originally A deposit receipts, issued in 1897, but these have 
all been paid off, the last having been discharged on January 1, 1907. The B deposit 
receipts are payable in equal instalments, January 1, 1912, and January 1, 1917, or at any 
time earlier, at the company’s option, on one month’s notice, and carry interest at 3 per 
cent. per annum, with a contingent increase to 4. The inscribed deposit stock is repayable 
only at the option of the bank after 1907, on six months’ notice, and bears interest at the 
rate of 34 per cent. per annum, with a contingent increase of 1 per cent. per annum, 
Deposit receipts may be received by the bank at a price to be fixed by the directors in 
payment for debts or properties sold. Holders of inscribed deposit stock and deposit 
receipts are entitled to receive rateably an additional 1 per cent. per annum out of 
surplus profits in the half-year preceding the due date for the payment of interest, after 
making appropriations towards the reserve fund, and providing for share dividends of 
2s. per share per annum. Until all the fixed deposit receipts are paid off the share 
dividend is not to exceed 3s. per share per annum. (This additional 1 per cent. per annum 
is not being paid.) All drafts, current accounts, and other liabilities of the new bank 
incurred since 1897 form a prior charge on all assets of the bank. 

Voting power, one vote for 10 up to 24 shares, two for 25 up to 49, three for 50 up to 99, 
four for 100, and one for every 100 beyond. Three of the six directors and one of the two 
auditors are elected: by the old depositors of the company. A register of shares is kept in 
London as well as Sydney, and shares can be transferred from Sydney to London, up to a 
maximum number of 25,000, but not vice versé.. Transfer forms for London register, 
special; fee, 2s. 6d. per deed. The deposit receipts are all registered and cannot be made 
to bearer. Registers for deposit receipts and inscribed stock are kept in London; transfer 
form, common; fee, 2s. 6d. Telegraphic address, Austerity, London. 


Banco de Chile.—Zondon Manager: D. Burns. London Agency : 14, Bishopsgate Street 
Within, E.C. Head Offices: Santiago and Valparaiso.—The company was established in 
1894, under Chilian laws, to take over three other banks. The subscribed capital is 
$60,000,000 in shares of $200, of which $30,000,000, or $100 per share, has been paid up, 
the lability of the shareholders being limited to the uncalled capital. The accounts are 
made up to June 30 and December 31, and submitted in July and January. For both 
halves of 1906 the dividend was 16 per cent. per annum ; and for the first half of 1907, 18. 
Reserve and surplus fund, $15,640,647. Transfers have to be sent to Santiago. Telegraphic 
address, Chilcoban, London. Telephone number, 304 London Wall. 


Banco de Espana.—London Manager: N. E. Jauralde. London Agency: 37, New Broad 
Street, E.C. Head Office: Madrid. The bank was established in 1849, and reconstructed in 
1874, ‘The capital is 150,000,000 pesetas in fully-paid shares of 500 pesetas, on which 
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there is no liability. The accounts are made up annually to December 31, and submitied 
in March in Madrid. For 1900 the dividend was 25 per cent. ; for 1901 and 1902, 24 each 
year; for 1903, 22; for 1904, 21°60; for 1905, 20°10; and for 1906, 21. Reserve funds, 
20,000,000 pesetas. All transfers are effected at Madrid. ‘Telegraphic address, Bancospano, 
London. Telephone number, 14022 Central. 


Banco del Peru y Londres.—ZLondon Agent: London Bank of Mexico and South 
America, Limited, 94, Gracechurch Street, E.C.—The bank was established in July, 1897, 
by the amalgamation of the Banco del Callao and the Lima branch of the London Bank of 
Mexico and South America, Limited. The subscribed and paid-up capital is £P500,000 in 
shares of £P10 each. The accounts are made up to June 380 and December 31, and 
submitted in Lima in August and February. For the two half-years to June, 1906, the 
dividend was 16 per cent. per annum; to December, 1906, 18; and to June, 1907, 14. 
Reserve funds, £P275,000 ; carried forward, £P46,166. 


Banco Espafiol del Rio de la Plata.—London Manager: A. Burns. Sub-Manager: 
D. G. Begg. London Office: 3, Lombard Street, E.C. Head Office: Buenos Ayres.—The 
company was established in 1886. The subscribed capital is $50,000,000 (equivalent to 
£4,365,079) in shares of $100, of which $26,432,600 (equivalent to £2,307,607) has been 
paid up; the capital was, in April, 1907, increased from $20,000,000, by the creation of 
300,000 shares, which were issued at a premium of 25 percent. ‘The liability of the 
shareholders is limited to the amount subscribed. The accounts are made up annually 
to June 30, and submitted in July. For many years the dividend was 10 per cent. per 
annum; and for 1906-7 12 per cent. was paid. Reserve fund, equivalent to £420,632 ; 
share premiums account, being part premium of 25 per cent. on new shares as above, 
equivalent to £514,367. Telegraphic address, Spainbank, London. Telephone number, 
4533 London Wall. The company is quoted in the official list ; latest price, £12%. 


Banco Nacional de Mexico.— Chief Office in EHurope : 73, Boulevard Haussmann, Paris. 
Head Office : Mexico.—This company was established in November, 1881, by virtue of a con- 
tract of concession granted by the Mexican government. The authorised capital is 
32,000,000 Mexican dollars (equal at 2s. a dollar to £3,200,000) in shares to bearer of 
100 dollars (£10), and 31,444,100 dollars has been subscribed and paid up, 10 dollars per 
share on 200,000 shares having been paid out of profits. There are also 7,412 founders’ 
shares, entitled to 3°706 per cent. of the net profits after payment of 6 per cent. to the 
ordinary shareholders. The liability of the shareholders is limited to the amount sub- 
scribed. 

The accounts are made up annually to December 31, and submitted in Mexico early in 
the following year, and an interim dividend (usually of 6 per cent.) is paid in January. For 
each of the five years to 1892, 14 per cent. was paid; for 1893, 16; for 1894, 15; for 1895, 
17; for 1896, 18; for 1897, 14, with an addition of 5 dollars per share to the paid-up 
capital ; for 1898, 12, with an addition of 5 dollars per share to the paid-up capital ; for 1899, 
17; for 1900, 18; for 1901 and 1902, 16 each year ; for 1903, 21; for 1904, 17 ; for 1905, 18 ; 
and for 1906, 20. Reserve funds, 26,753,287 dollars; carried forward, 295,530 dollars. 
Dividends are paid in London by Messrs. Glyn, Mills, Currie and Co., 67, Lombard Street, 
E.C., ata rate of exchange (approximating to that current at the time) fixed by the company. 
Telegraphic addresses, Nacional, Mexico, and Comitas, Paris. The shares are quoted in 
the official list (as the National Bank of Mexico) ; latest price, 39. 


Bank of Abyssinia.—London Agent: National Bank of Egypt, 4-5, King William Street, 
E.C. Head Office: Adis Ababa, Abyssinia.—The company was constituted with limited 
liability under Kgyptian law on May 30, 1905, to take over a concession from the Emperor of 
Abyssinia. The concession dates for fifty years from the formation of the bank, and gives 
an exclusive right to carry on a banking business in that country, with the sole right to issue 
bank notes, which are to be legal tender in Abyssinia, and to be exchanged for gold or silver 
at the head office of the bank; all minting is to be done (in consultation with the govern- 
ment) by the bank, which is to have the profit resulting therefrom ; the bank is to have the 
charge of all government funds; and the bank is to have a free grant from the govern- 
ment of all the lands necessary for the establishment of its head office and agencies, and 
warehouses for the deposit of goods against loans from the bank. Of the net profits 10 per 
cent. is to be set aside to reserve fund, the shareholders are then to receive 7 per cent. 
dividends on the amount paid on the shares, and the remaining profits are to be appropriated 
as to 20 per cent. to the National Bank of Egypt, and as to 80 per cent. to the shareholders. 
The authorised capital is £500,000 in shares of £5, all of which has been issued, and the 
entire capital was offered for sale in November, 1905, by the National Bank of Egypt ata 
premium of £2 per share; the whole of the premium and £1 ds. of the capital has been paid, 
and the balance of £3 15s. per share of capital is to be called up as required, an interval of 
at least two months to elapse between the calls. The accounts are to be made up annually 
to December 31, and submitted in April or May—the first accounts to December 31, 1907. 
Voting power, one vote for every 5 shares up to 100, then one vote for every 20 shares up to 
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{1,000 shares, and one Vote for evéry 100 shares beyond. Directoi’s qitialification, 200 shares, 
The shares are quoted in the official list ; latest price, 1. 


Bank of Adelaide.—London Directors: W. A. Horn and W. Lund. London 
Manager: P. Arnold. London Accountant: W. J. Masson. London Office: 11, Leadenhall 
Street, E.C. Head Office: Adelaide, South Australia.—The company was established in 
1865, by act of the South Australian parliament. The authorised capital is £1,000,000 
in shares of £5, of which £500,000 has been issued, and £400,000, or £4 per share, paid 
up. The shareholders are liable up to a further £6 per share, and it is claimed that under 
the Act incorporating the bank there is no extra liability for notes in circulation (amount- 
ing on March 25, 1907, to £179,622). The accounts are made up annually to the end of 
March, and submitted in Adelaide in May. For the nine years to 1898-9 the dividends were 
7 per cent. per annum; for the seven years to 1905-6, 8; and for 1906-7, 84. Reserve fund, 
£285,000 ; carried forward, £20,504. On account of 1907-8 44 per cent. was paid in November. 
Voting power, one vote for each share up to 10, one vote for every additional 5shares up to 
100, and one vote for every 10 beyond. London director’s qualification, being a shareholder. 
Transfers are received in London for transmission to Adelaide. Telephone number, 933 
Avenue. Transfer form in London, special ; fee, nil, Latest price, 7%. 


Bank of Africa, Limited.—Directors: Visc. St. Aldwyn (Chairman), H. B. Sim 
(Deputy-Chairman), W. F. Blaine, Rt. Hon. A. Chamberlain, M.P., O. R. Dunell. A. A. 
Fraser, and R. Maguire. General Manager in Cape Town: A. G. Mullins. London Manager : 
G. W. Beste. London Secretary: J. A. W. Gain. Office - 113, Cannon Street, E.C.—The 
company was registered August 5, 1879. The subscribed capital is now £3,000,000 in 
shares of £18 15s., of which £1,000,000, or £6 5s. per share, has been paid up. In 
addition to the uncalled capital, the shareholders are liable for the notes in circulation 
(amounting on June 30, 1907, to £245,242), 


The accounts are made up to June 30 and December 31, and submitted in September 
or October and March or April. For the seventeen half-years to December, 1902, the 
dividend was at the rate of 12 per cent. per annum; for the four half-years to December, 
1904, 13; to June, 1905, 11; to December, 1905, and June, 1906, 10; to December, 1906, 
9; and to June, 1907, 7. Reserve fund, £500,000 (in June, 1907, £145,000 was transferred 
for depreciation on investment securities) ; carried forward, £18,184. Voting power, one 
vote for every £100 of shares. Director’s qualification, 134 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. The company does not register shares in the name 
of a married woman. Telegraphic address, Balbutio, London. The company is quoted 
in the official list; latest price (£6 5s. paid), 7. 


Bank of Australasia.—Directors: Rt. Hon. Lord Aldenham, W. R. Arbuthnot, Hon. 
Sir C. W. Fremantle, K.C.B., C. G. Hamilton, Rt. Hon. Lord G. F. Hamilton, 
A. Lawrie, Earl of Lichfield, W. A. McArthur, M.P., Sir E. M. Nelson, K.C.M.G., 
L. Sanderson, Rt. Hon. Sir A. R. Scoble, K.C.S.1., K.C., and P. Selby (honorary). 
Manager: R. W. Jeans. Secretary: H. Lane. Office: 4, Threadneedle Street, E.C.—The 
company was incorporated by royal charter in 1835, The capital is £1,600,000 in fully-paid 
shares of £40. The shareholders are liable for a further £40 per share, callable only 
in the case of liquidation, and it is claimed that under the charter there is no extra 
liability for notes in circulation (amounting on April 15, 1907, to £504,671). The 
accounts are made up to the first Monday after April 9 and October 9, and submitted 
in September or October and March or April respectively. For each of the two half- 
years to October, 1898, the dividend was 6 per cent. per annum; to April, 1899, 7; to 
October, 1899, 8; to April, 1900, 9; for the three half-years to October, 1901, 10; for 
the two half-years -to October, 1902, 11; and for the nine half-years to April, 1907, 
12, together with a bonus of 2 per cent. per annum for the half-years to October, 1906, 
and April, 1907. Reserve fund, £1,410,000; carried forward, £17,325. 

Voting power, one vote for each share, held for six months. The company does not 
register shares in the name of a married woman, except with the consent of her husband, 
testified by his signature on the deed. Director’s qualification, 20 shares, held for a month 
before election. Transfer form, special, made out at the bank; fee, nil. The company 
has a special form of power of attorney. Shares can be transferred to and from the Colonial 
share register, and dividends on shares on the Colonial share register are paid locally; the 
company has also a special form of request for payment of dividends. Telegraphic address, 
Tralas, London. The shares are quoted in the official list ; latest price, 96. 


Bank of British North America.—Directors: J. H. Brodie, J. H. M. Campbell, J. J. 
Cater, R. H. Glyn, E. A. Hoare, H. J. B. Kendall, F. Lubbock, C. W. Tomkinson, and G. 
D. Whatman. Secretary: A. G. Wallis. London Manager: W.S.Goldby. Office: 5, Grace- 
church Street, E.C.—This bank was established in 1836, and incorporated by royal charter 
in 1840. The capital is £1,000,000 in fully-paid shares of £50, and there is no further 
liability. The accounts are now made up to June 30 and December 31, and submitted 
in September and March, those to June 30 being regarded as interim, For 1897 and 1898 
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5 per cent. per annum was paid; for 1899, 54; for the six years to 1905, 6; for 1906, 7 ; and fof 
the first half of 1907, 6. Reservefund, £460,000; carried forward, £86,200. Voting power, 
one vote for not less than 5 shares, two for 15, three for 25, and four for 50. Director’s 
qualification, 25 fully-paid shares. Transfer form, special, made out at bank; fee, 2s. 6d. 
per deed. Telegraphic address, Toboggan, London. Telephone number, 5518 Avenue. 
The company is quoted in the official list ; latest price, 74. S 


Bank of British West Africa, Limited.—Directors: Sir A. L. Jones, K.C.M.G. (Chair- - 
man), H. Coke, Sir KE. Lawrence, Kt., G. W. Neville, and O. Harrison Williams. Secretary: 
W. Ross. Office: 14, Castle Street, Liverpool.—The company was registered March 31, 
1894, to acquire the business carried on at Lagos by the African Banking Corporation, Limited, 
and Messrs. Elder, Dempster and Co. The authorised capital is £250,000 in shares of £10, 
all of which has been subscribed, and £100,000, or £4 per share, paid up, including 
10,000 shares issued in July, 1907, at a premium of £1 per share, which was added 
to the reserve fund. The uncalled capital is reserved liability. The accounts are made 
up annually to March 31, and submitted in June. For the twelve years to 1906-7 8 per 
cent. per annum was paid. Reserve fund, £45,000; carried forward, £2,175. On account 
of 1907-8 4 per cent. was paid in December, 1907. Voting power, one vote for each 
share. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic addresses, Bullion, Liverpool; Arreglo, London. The company is quoted in 
the official list ; latest price, 55. 

Resolutions have been passed increasing the capital to £1,000,000, by the creation of 
75,000 shares of £10 each. 

London Office: 17, Leadenhall Street, E.C. 


Bank of Egypt, Limited.— Directors: Lord Rathmore (Chairman), G. T. Biddulph, Hon. 
8. C. Glyn, Lord Grenfell, Viscount Milner, G. H. Palmer, and Col. Sir C. Scott-Moncrieff, 
K.C.M.G., K.C.S.I. Secretary: A. Nichols. Office: 26, Old Broad Street, E.C.—This com- 
pany was incorporated by royal charter in 1856, and registered as limited February 8, 1887. 
The authorised capital is £1,000,000 in shares of £25, all of which has been subscribed, 
and £500,000, or £12 10s. per share, paid up, the remainder being reserved liability. 
The bank does not issue notes. The accounts are made up annually to December 31, and 
submitted in February. For the three years to 1898 the dividend was 11 per cent. per annum ; 
for 1899, 1900, and 1901, 12; for 1902, 13; for 1905, 14; for 1904, 16; and for 1905 and 
1906, 18. Reserve fund, £480,000 ; carried forward, £15,357. On account of 1907 4 per 
cent. was paid in July. Voting power, one vote for each share. JDirector’s qualification, 
80 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Sphinx, 
London. Telephone number, 312 London Wall. The company is quoted in the official 
list ; latest price, 34. 


Bank of England.—Governor: W. M. Campbell. Deputy-Governor: R. E. Johnston. 
Directors: C. G. Arbuthnot, H. C. O. Bonsor, H. Brooks, B. Cokayne, A. C. Cole, 
W. Cunliffe, J. P. Currie-Blyth, J. S. Gilliat, 8. S. Gladstone, C. H. Goschen, E. 
C. Grenfell, E. A. Hambro, G. W. Henderson, W. D. Hoare, Hon. E. Hubbard, F. 
H. Jackson, 8. H. Morley, R. L. Newman, M. C. Norman, D.S.0O., Sir A. Prevost, Bart., 
Lord Revelstoke, A. G. Sandeman, H. C. Smith, and A. F. Wallace. Chief Cashier: J. G. 
Nairne. Chief Accountant: H. B. Orchard. Secretary: K. Grahame. Head Office: 
Threadneedle Street, E.C.—The first charter was dated July 27, 1694, during the 
reign of William and Mary. The object was to lend the government £1,200,000 at 
8 per cent., and with that foundation grew up the state debt to the bank, which 
now stands at £11,015,100. The amount in 1834 was £14,686,800, when one-fourth 
was repaid by an issue to the bank of an equivalent of three per cent. Reduced stock, 
which stock was subsequently converted into an annuity for twenty-six years. This annuity 
expired in 1860. In 1892 an important rearrangement of the relations between the Bank 
of England and the government tcok place, one point of which was the reduction in the 
rate of interest on the above government debt of £11,015,100 from 3 per cent. to 2#, the altera- 
tion dating from April 5, 1892; this regulation remained in force until April 5, 1903, from 
when the rate is reduced to 24 per cent. The act of 1844 authorised the issue of notes 
to the extent of £14,000,000 against ‘“‘securities” of equal value, of which the govern- 
ment debt of £11,015,100 was to form part—all notes above the £14,000,000 to be 
secured by an equal amount of gold. Upon this simple arrangement the ‘‘issue 
department” was made automatic. The bank can only issue more notes by the deposit 
of gold, and only withdraw that gold in the proportion in which the notes are returned. 
The amount of the notes now issued upon the security of the “‘ government debt” and 
the ‘‘ other securities” is £18,450,000. This increase is owing to the lapsed country issues 
being in some cases taken up by the bank under the law of 1844, to the extent of two- 
thirds, which additional issue takes place upon a deposit of stock to this extent in the 
issue department, f 


The proprietors’ capital is £14,553,000 in stock, and there is a reserve fund, called 
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rast,” of over £3,000,000. Half-yearly meetings are held in March and September to 
declare dividends to February 28 and August 31, but no accounts are published other than 
those issued weekly. In 1892 the April dividend was 5 per cent., and the October 
payment was 5; in 1893, 4? and 5; in 1894, 44 and 4; in 1895, 44 and 4; in 1896, 44 and 
4+; in each of the seven years to 1903, 5 and 5; and in the four years to 1907, 44 each time. 
The following persons are ‘entitled to vote at meetings : (1) the sole holders who shall have 
been possessed of £500 of stock for a period of six calendar months ; (2) sole holders who shall 
have acquired the same amount of stock by transmission on death or by marriage ; and 
(3) the first-named holder in a joint account, or a holder nominated by his co-holders in 
such account, of the same amount of stock, held for a period of six calendar months or 
acquired by transmission on death or marriage. No person is entitled to more than one 
vote. Director’s qualification, £4,000 of stock for governor, £3,000 for deputy-governor, 
and £2,000 for other directors. Latest price, 262. 


Bank of England stock 1s amongst those securities in which trustees, not prohibited 
by the terms of their trust, may invest. The dividends are paid April 5 and October 5, 


TRANSFERS. — The transfer days are Monday, Tuesday, Wednesday, Thursday, and 
Friday. Instructions for transfers are received between 9.30 a.m. and 1 p.m., and between 
1 and 3 p.m. on payment of a fee of 2s. 6d. Transfers must be executed between 
lla.m. and 3 p.m. Transfers can be accepted between 9.30 a.m. and 4 p.m. (9.30 a.m. 
and 1 p.m. on Saturdays). Transfers can be made on Saturdays between 11 a.m. 
and 12.30 p.m. upon payment of a fee of 2s. 6d. Transfers of Bank stock are charged 9s. 
(including stamp duty) for sums of £25 and under, and 12s. for sums over £25. With 
the exception of Bank stock, Eastern Bengal Railway annuities and debenture stock, 
Scinde, Punjaub, and Delhi Railway annuities, East Indian Railway debenture stock, South 
Indian Railway debenture stock, Great Indian Peninsula Railway debenture stock, and 
Kgyptian government 33 per cent. preference stock, all stocks managed by the Bank of 
England are free of stamp duty. All sterling stocks domiciled at the bank (except Eastern 
Bengal Railway annuities and debenture stock, East Indian Railway debenture stock, 
Scinde, Punjaub, and Delhi Railway annuities, Thames Conservancy debenture stocks, 
South Indian Railway debenture stock, Great Indian Peninsula Railway debenture stock, 
Chinese 5 and 44 per cent. stocks, Greek 24 per cent. stock, and Japanese 5 per cent. stock) 
are transferable in any amount. Eastern Bengal Railway annuities and Scinde, Punjaub, and 
Delhi Railway annuities are transferable in titles to £1 per annum and multiples, but 
fractional parts of £1 are allowed when such amounts have been allotted to the stockholders 
in respect of their former holdings of railway stock; Eastern Bengal Railway debenture stock 
and Thames Conservancy debenture stocks are transferable in amounts of £1 and multiples ; 
East Indian Railway debenture stock, South Indian Railway debenture stock, and Great 
Indian Peninsula Railway debenture stock are transferable in multiples of £10. Certificates 
for Chinese 5 and 44 per cent. stocks express the numbers of bonds of the loan deposited in 
exchange for such certificates, and stock can only be transferred inamounts representing such 
bonds, which are of £25, £50, £100, and £500 each. India Government rupee stock is transfer- 
able in amounts of 100 rupecs and multiples. Greek 24 per cent. stock is transferable in 
multiples of £100. Japanese 5 per cent. stock is transferable only in such sums in yen as 
are represented by the relative bonds. All transfers (except in the case of Eastern Bengal 
Railway debenture stock, East Indian Railway debenture stock, South Indian Railway 
debenture stock, Great Indian Peninsula Railway debenture stock, Thames Conservancy 
debenture stocks, Chinese 5 and 44 per cent. stocks, Greek 24 per cent. stock, and 
Japanese 5 per cent. stock) must be made in the bank books by the stockholder, or by 
a duly authorised attorney. Eastern Bengal Railway debenture stock, East Indian 
Railway debenture’ stock, South Indian Railway debenture stock, and Great Indian 
Peninsula Railway debenture stock, are transferable by stamped deed, and Thames Con- 
servancy debenture stocks, Chinese 5 and 44 per cent. stocks, Greek 25 per cent. stock, 
and Japanese 5 per cent. stock are transferable by unstamped deed ; form, common; fee, 
nil, Stock can be transferred to a person, or persons (not exceeding four), or to a corpora- 
tion (acting by seal)—(a) by the stockholder, or, in a joint account, by all the stockholders 
(or, if the stockholder, or surviving stockholder, is deceased, by his executors or adminis- 
trators), attending in person at the Bank of England, being identified by a stockbroker, and 
executing a transfer in the bank books; (b) by a duly authorised attorney, in like manner. 
Production of the stock receipt, which a stockholder receives from his stockbroker when he 
buys stock, is not necessary on transferring such stock. This document is a receipt for the 
consideration money, and is of value only asa memorandum. The title of the stockholder 
is the entry in the bank books. A stockholder can obtain verification of the inscription of 
the stock to which a stock receipt purports to relate, either by personal attendance at the 
Bank, bringing with him the stock receipt and being accompanied by a stockbroker for 
purposes of identification; or, by forwarding the stock receipt with a request for con- 
firmation and a postal order for 1s. to the chief accountant. The transfer books of Bank 
stock are not now (as was formerly the case) closed for the preparation of the dividend, 
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The balance for the dividend is struck on the evening of the day on which the general 
court of proprietors is held at which the dividend is declared, and on the day following 
the stock is transferable ex-dividend. In the case of other stocks the balance for a dividend 
is struck on or about the 1st of the month next preceding that in which the dividend is 
payable. The balance for the dividend on Bank stock, however, is struck about the middle 
of March and September, and, in the case of the Red Sea annuity, on or about January 20 
and July 20, the stock being subsequently transferable ex-dividend. Registers of 
British 24 per cents., 2? per cent, annuities, guaranteed 2? per cent. (Irish), Local loans 
stock, War loan, and India 24, 3, and 34 per cent. stocks are kept at the Bank of 
Ireland as well as the Bank of England, and stock registered on the books of either 
bank can be transferred to the other free of charge. For particulars as to the arrange- 
ments at the Bank of Ireland, see the notice of that company. 


DIVIDENDS. —Dividends on securities payable at the Bank of England are now distributed 
on their due dates. Coupons payable at the Bank of England must be presented at the 
dividend pay-office between the hours of 10 a.m. and 3 p.m. (10 a.m. and 12 a.m. on 
eee and must be left three clear days (if presented at a branch, five clear days), or, 
in the case of Egyptian coupons, four clear days, for examination. Dividends on sterling 
stocks transferable in the bank books are now paid by warrants sent by post (a) to sole 
or first stockholders without application, in the absence of any instructions to the contrary 
(sole stockholder includes sole surviving stockholder, sole executor or administrator, and sole 
surviving executor or administrator, and first stockholder includes the first executor) ; (b) to 
any stockholder, executor, or administrator, other than the sole, or first, stockholder, 
executor, or administrator, or to any person, firm, or company, upon the written request, 
in the prescribed form, of all the stockholders, executors, or administrators. Dividends 
will be paid to any stockholder, executor, or administrator, personally attending at the 
bank, on his written request, in the case of a sole account, or on the written request of 
all the stockholders, executors, or administrators, in the case of a joint account. The 
request in either case must be in the prescribed form, On Indian Railway and Thames 
Conservancy debenture stocks, Chinese 5 and 4% per cent. stocks, Greek 24 per cent. stock, 
Japanese 5 per cent. stock, and Corporation of London 24 per cent. debenture stock, 
dividends are paid by the transmission of warrants through the post to the stockholders 
or their nominees. Forms of postal request, or of requests for the receipt of dividends 
on personal attendance, can be obtained at the Bank of England, or at any of its 
branches. Forms of postal request in respect to English Government stocks can also be 
obtained at any money-order office throughout the United Kingdom. A separate form must 
be used for each separate holding of stock. Postal dividend warrants are crossed, and 
consequently are only payable on presentation through a banker. The Postmaster-General 
has instructed the postmasters of the various money-order offices throughout the United 
Kingdom to cash postal warrants for dividends on English Government funds when the 
persons presenting them are known and the funds at the disposal of the office permit, but 
such persons cannot demand the payment of their warrants. 


Dividends on Indian rupee promissory notes and registered stock are paid : (a) On personal 
application at the India Office, Bank of England, to the owner of the notes or stock, or to his 
attorney or agent ; (b) by post—to the owner of the notes or stock, or to his attorney or agent. 
Dividends on promissory notes and registered stock are paid by bills of exchange on India, 
commonly called interest bills. In order to prepare the dividends on promissory notes, the 
notes must be left personally by the proprietor, or his agent, at the India Office, Bank of 
England, for at least seven days, receipts being given in exchange, but the notes must 
in no case be sent by post. As an interest bill is payable in India in rupees, the bill is 
gavelly sold in London, for sterling, at the exchange of the day, through a banker or other 
agent. 

The dividend room at the head office is open from 9 a.m. to 4 p.m. (9 a.m. to 1 p.m. on 
Saturdays). The India Office, Bank of England, is open from 9,30 a.m. to 4 p.m. (9.30 a.m, 
to 1 p.m. on Saturdays). 


STOCK CERTIFICATES TO BEARER, &c.—Stock certificates to bearer, with coupons for 
interest payable at the head office of the Bank of England, can be obtained (free of 
stamp duty) in exchange for :—(a) British 24 per cent. consolidated stock (Consols), 2% 
per cent. annuities, 2} per cent. annuities, Guaranteed 2% per cent. (Irish), Local 
Loans stock; (a) India 34, 3, and 24 per cent. stocks; (b) Metropolitan and London 
County Council stocks ; and Metropolitan Water (B) stock; (a) Transvaal 3 per cent. 
guaranteed, New Zealand, New South Wales, and Queensland stocks (except Queensland 
34 per cent. 1921 stock); and (a) the various corporation stocks, excepting Liverpool 
and Birmingham. (a) Charge for issue of stock certificates, 2s. per cent., and for 
reinscription 1s. per certificate; (b) no charge for issue of stock certificates, and for 
reinscription 1s. per certificate. Liverpool and Birmingham stocks are charged—for 
conversion of stock into certificates to bearer 6d. per operation, whether the amount 
of stock is large or small, and whatever the number of certificates; and for rein- 
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scription 1s. per certificate. Stock certificates to bearer, representing 24 per cent. 
annuities, Local Loans stock, and the various corporation stocks (with the under- 
mentioned exceptions) may be had in amounts of £50, £100, £200, £500, and £1,000; 
24 per cent. consolidated stock, 2$ per cent. annuities, War Stock, Guaranteed 2? per 
cent. (Irish), Transvaal 3 per cent. guaranteed, London Corporation 3 and 24 per cent. 
stocks, and Metropolitan Police debenture stock, £100, £200, £500, and £1,000; India, 
New Zealand, New South Wales, and Queensland stocks, London County Council 3 per 
cent. stock, Birmingham 24 per cent, stock, Liverpool 24 per cent. stock, Manchester 3 per 
cent. (1891) stock, Nottingham 3 per cent. redeemable stock, Middlesex 3 per cent. stock, 
Metropolitan Water ‘‘B” stock, Corporation of London 8 per cent. debenture stock, £100, 
£500, and £1,000; Metropolitan stocks, London County Council 24 per cent. stock, £50, £100, 
£500, and £1,000; and Birkenhead and Huddersfield Corporation stocks, and Birmingham 
3 per cent. (1902) stock, and Liverpool 3 per cent., £100, £500, and £1,000. Stock certificates 
are issued to ‘‘bearer,” but holders of English Government Funds, and of Metro- 
politan, London County, New Zealand, New South Wales, Queensland, and Transvaal 
stocks can insert a name, and so make the certificate ‘‘ nominal,”’ in which case it cannot 
be reinscribed in any name other than that so inserted. ‘‘Nominal’’ stock certificates, 
if duly endorsed, may be exchanged’ for ‘‘bearer” certificates on payment of a fee of 
1s. per certificate. Certificates may be exchanged for either larger or smaller denomina- 
tions, on payment at the rate of 1s. per certificate surrendered. War stock can be exchanged 
for War bonds without payment of any fee, and the bonds can be reinscribed into stock 
on payment of a fee of ls. per bond. Subsequent to the date on which the last coupon is 
payable, a stock certificate, upon its presentation at the Chief Cashier’s office, will be 
exchanged, free of charge, for a new certificate. This regulation does not apply to stocks 
whose term of currency has expired. 


Promissory notes of the Indian rupee 34 per cent. loans of 1842-3, 1854-5, 1865, 1879, 
and 1900-1, and the 3 per cent. loan of 1896-7 can be converted into stock at the India 
Office, Bank of England, but should application be made for re-conversion of such stock into 
notes within six months the transaction will be treated as an exchange of notes for 
notes and a fee of 2s. per note charged. Promissory notes of the above-mentioned rupee 
loans can be obtained in exchange for stock on payment of a fee of 2s. per note issued. 
Notes of which the backs are filled with endorsements or memoranda can be renewed at 
the India Office, Bank of England, on payment of a fee of 2s. per note surrendered, but 
should any note be subdivided a fee of 2s. per note issued in exchange will be payable. 
Stock can be transferred to India, and certificates of the transfer obtained at the India 
Office, Bank of England. Loan certificates, with coupons attached, of the 34 per cent. 
loan of 1854-5 can be exchanged for stock at the India Office, Bank of England; but 
stock cannot be exchanged for loan certificates. 


INVESTMENT OF DIVIDENDS ON 24 PER CENT. CONSOLIDATED STOCK, 24 PER CENT. 
ANNUITIES, LocaL Loans Srock, WAR STOOK, GUARANTEED 2? PER CENT. STOCK (IRISH), 
TRANSVAAL STOCK, INDIA STOCKS, METROPOLITAN CONSOLIDATED STOCKS, AND LONDON 
County Councin Srocks.—The Bank of England is prepared, in accordance with 
instructions received from the Treasury, the Secretary of State for India in Council, 
and the London County Council, to undertake the investment, in the same _ stock, 
of the dividends upon 24 per cent. consolidated stock, commonly called ‘‘ Consols,” 
24 per cent, annuities, Local Loans 3 per cent. stock, War stock (2? per cent.), Guaranteed 
2? per cent. stock (Irish), Transvaal 3 per cent. guaranteed stock, India 34, 3, and 24 per 
cent. stocks, Metropolitan 34, 3, and 24 per cent. stocks, and London County Council 
3 and 24 per cent. stocks. The instructions apply only to amounts of stock less than 
£1,000. Such stock may stand in one, two, three, or four names. In joint accounts, 
one at least of the stockholders must be over twenty-one years of age, except in cases 
provided for in the Act 55 and 56 Vict., ch. 39, sec. 3 (where the limitation of £1,000 
does not apply). In these cases, viz.:—(a) Where an infant is the sole survivor 
in an account; (b) where an infant holds stock jointly with a person under legal 
disability ; (c) where stock has by mistake been bought in or transferred into the 
sole nar’e of an infant, the Bank may, at the request in writing of the parent, guardian, 
or next friend of the infant, receive the dividends and apply them to the purchase 
of like stock, and the stock so purchased shall be added to the original investment. 
Proof of the date of birth of any stockholder under twenty-one years of age must be 
lodged with the Bank of England. The stock must already be standing in the appli- 
cant’s name. The Bank does not undertake the original investment. The investment 
of a dividend will not take place until about a month after it is due, thus giving a 
stockholder the opportunity of taking any particular dividend in person, if he wishes 
to do so. Such taking of any dividend, or dividends, by the stockholder in person, 
will not interfere with the investment by the Bank of England of subsequent dividends, 
All unreceived arrear dividends (if any) are dealt with at the time of the first invest- 
ment under the order, For each £1 or part of £1, invested, there will be a charge 
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of 1d. Should a stockholder wish to be informed of each purchase, the Bank of 
England will furnish particulars for an additional charge of 3d. per investment. These 
charges will be deducted from the dividends before the investments are made. When any 
person who has elected to dispense with advices, subsequently makes inquiry as to the 
amount of the accumulated stock, he will be furnished with such information upon pay- 
ment of 3d. per investment, with a maximum charge of 2s. 6d. Orders to invest are 
cancelled (a) by the sum of stock exceeding £1,000; (6) by the death of a stockholder ; 
(c) by a written request to stop the purchases ; (d) by the coming of age of a minor in the 
account. The dividends cannot be invested on an account in which a deceased name 
appears, and it should be remembered that proof of death does not remove a stockholder’s 
name from the bank books. Forms can be obtained on personal application at the Head 
Office of the Bank of England, or at any of its branches. 

PowERS OF ATTORNEY.—Powers of attorney in respect to stock transferable at the 
bank, enabling any named person to act for the stockholder, must be lodged by hand 
at the power of attorney office, Bank of England. Applications made through the 
post cannot be attended to. Applications are received between the hours of 9.30 a.m. 
and 4 p.m. (9.30 a.m. and 1 p.m. on Saturdays), but if sale (or transfer) powers 
are required the same day, applications must be lodged before 12.30 p.m., and on 
Saturdays before 10.30 a.m. (though applications are received up to 2 p.m. on all days but 
Saturday, and up to 11 a.m. on Saturdays, with a fee of 2s. 6d.). Powers for acceptance, 
sale or transfer, or any combination thereof, with or without dividends, cost 11s. 6d. Powers 
for sale of English government stock, where the nominal amount does not exceed £100—4s. 
Executed powers for sale, transfer, &c., must be presented for examination at the power of 
attorney office, and if lodged before 2 p.m. (11 a.m. on Saturdays), and found to be in order, 
may be acted upon on the following day. Powers of attorney on which action has been 
taken must remain with the bank. 


Bank of Ireland.—Directors: J. J. H. Carson (Governor), Hon. R. A. Nugent (Deputy- 
Governor), Sir G. F. Brooke, Bart., R. F. 8. Colvill, W. Darley, Rt. Hon. J. Hogg, 
J. Hone, A. Jameson, F. C. Pilkington, J. T. Pim, W. Robertson, G. F. Stewart, 
N. J. Synnott, and F. Vernon. Secretary: A.MacMurrogh-Murphy. Head Office: Dublin. 
—-This company was established in 1783, holds a position in Ireland similar to that of the 
Bank of England in England, inasmuch as it keeps the government accounts, and its 
stock is among the investments in which trustees may invest, if not otherwise instructed. 
The capital stock is £3,000,000 Irish currency, or £2,769,230 British currency. As regards 
any liability on the stock, eminent counsel ‘‘are of opinion that the holders of Bank of 
Treland stock are not liable for any debts or engagements of the bank.” The accounts are 
made up to June 30 and December 31, and submitted in July and January, dividends 
being paid February 1 and August 1. For the nine half-years to June, 1894, the dividend 
was 114 per cent. per annum; for the four half-years to June, 1896, 103; to December, 
1896, 11; to June and December, 1897, 114; for the eight half-years to December, 1901, 
12; to June and December, 1902, 114; to June and December, 1903, 12; and for the 
seven half-years to June, 1907, 114. Rest, £1,034,000 ; carried forward, £19,755. Voting 
power, one vote for £500 stock and upwards. Director’s qualification, £4,000 stock for 
governor, £3,000 for deputy-governor, and £2,000 for other directors (Irish currency). 
Transfers of stock are made in any amount, by signature in the books, in person, or by 
authorised attorney ; fee, 5s. per seller. Telegraphic address, Bank, Dublin. The stock is 
quoted in the London share list. Latest price, 303. 

Registers are kept at the Bank of Ireland of British 25 per cent. and 22 per cent. 
annuities (1905), 25 per cent. consolidated stock, Local Loans stock, War Loan, India 
24, 3, and 33 per cent. stocks, and Guaranteed 2? per cent. stock, and transfers of 
these securities can be made from the books of the Bank of England to the Bank of 
Ireland, and vice vers4, without any charge. ‘Transfers of these securities are effected 
in the same way as at the Bank of England (see notice of that bank). The balances 
are struck for dividends on the same evening as at the Bank of England. ‘There are 
also similar arrangements for the reinvestment of dividends on the securities men- 
tioned, or they can be transmitted by post under the instructions of stockholders, or 
received by them (or their attorneys) in person, at the dividend office at the Bank of Ireland 
any day between 10 and 3, except Saturdays, when the hours are 10 to 1 o’clock. Transfers can 
be made any day (except Saturday) between 10 and 2 o’clock, and from 2 to 2.30, on payment 
of a fee of 2s. 6d.; and on Saturdays between 10 and 1 o’clock on payment of a similar fee. 
Stock certificates are not issued by the Bank of Ireland. Applications for powers of attorney 
are received during business hours (10 to 3 o’clock), but are not issued until next day when 
applied for after 2 o’clock ; Saturdays, 10 to 12.. When lodged in order, attorneys are at 
liberty to act under them next day (if lodged before 2 oclock ; Saturdays, before 12), Irish 
Guaranteed Land stock is also registered and transferable in the books at the Bank of 
Treland in a similar manner to the stocks above mentioned, and there are similar arrange- 
ments for payment of dividends, &, The dividends on Irish Guaranteed Land Stock are 
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payable half-yearly (January 1 and July 1), and the balances are struck the previous 
December 1 and June 1 respectively. 


Bank of Liverpool, Limited. — Directors: J. Rankin” (Chairman), S. G. Sinclair 
(Deputy-Chairman), Sir T. Brocklebank, Bart., S. Catlow, W. D. Crewdson, A. 
Earle, Sir W. B. Forwood, H. H. Hornby, A. T. Neilson, J. P. Reynolds, H. R. 
Robertson, W. P. Robinson, J. A. Slingsby, H. L. Smyth, and Sir W. H. Tate, Bart. 
General Manager: James H. Simpson. Assistant General Manager : R. L. McGlashen. 
Head Office Manager: J. J. Ritchie. Office: 7, Water Street, Liverpool.—The company 
was established in 1831, on October 11, 1882, was registered as limited, and as from 
January 1, 1906, amalgamation was effected with the Craven Bank, Limited. The 
authorised capital is £10,500,000 in shares of £100, all of which is issued, and £1,312,500, 
or £12 10s. per share, is paid up; of the balance £60 per share is reserved liability. The 
bank does not issue notes. The accounts are made up annually to June 30, and 
submitted in July, and an interim dividend (in 1907 of 5 per cent.) is paid in January. 
The dividend for the five years ending with 1892-3 was 15 per cent. per annum; for 
1893-4, 14; for the five years to 1898-9, 138; for 1899-1900 and 1900-1, 14; for 1901-2, 13; 
and for 1902-3, 1903-4, 1904-5, 1905-6,-and 1906-7, 14. Reserve fund, £820,000; carried 
forward, £30,876 (after transferring £30,000 to an investment reserve fund). Voting 
power, one vote for 25 shares or less, held for two months, and one vote for every 
additional 25 shares or lesser number. Director’s qualification, 50 shares. Transfer form, 
special; fee, 2s. 6d. per transfer. A married woman is now eligible as a proprietor in her 
own name. The company has adopted the provisions of the Forged Transfers Acts of 
1891 and 1892, but no charge is made for the protection thus afforded. Telegraphic 
address, eee Liverpool, Telephone numbers, 1152 and 1146, Liverpool. Latest 
price, 364. 


Bank of London, Limited. — Directors: R. H. Montgomery (Chairman and Joint 
Managing Director), and R. P. Hornby (Joint Managing Director). Secretary: J. A. Hen- 
derson. Office: 11, Pancras Lane, E.C.—The company was registered December 29, 1904. 
The authorised capital is £100,000, £49,500 in preference shares of £1, £50,000 in 
preferred ordinary shares of £1, and £500 in management shares of 1s. Of the pre- 
ference £7,955, of the preferred ordinary £1,190, and all the management shares have 
been subscribed and called up. The preference shares rank first for 4 per cent. cumu- 
lative dividends ; the preferred ordinary are then to take 6 per cent. (also cumulative) 
and two-thirds of surplus net profits, the remaining one-third belonging to the management 
shares. The preference and preferred ordinary shares have a priority as to capital over 
the management shares in the order named. The accounts are made up annually to Decem- 
ber 31, and submitted in January. For 1905 (representing only about eight months’ actual 
working) £25 16s. 6d. per cent. was paid on the preferred ordinary, and £4 12s. per cent. on 
the management shares; and for 1906 only the preference dividend was paid. Carried 
forward, £118. The preference dividend is paid half-yearly. Voting power, one vote 
for each share of any class. Director’s qualification, 500 shares of any class. Transfer 
oe common ; fee, 2s. 6d. Telegraphic address, Bankolon, London, Telephone number 

3 Bank, 


Bank of Mauritius, Limited.—Directors: Lord Stanmore, G. W. Davidson, W. G. 
Loyd, and M. Ulcog. Manager: J. A. Ferguson. Secretary: F. P. Murray. Office: 
10, George Yard, Lombard Strect, E.C.—The company was registered October 2, 1894. 
The authorised capital is £200,000 in shares of £10, of which £125,550 has been subscribed 
and called up. The accounts are made up annually to December 31, and submitted 
in February or March. For the period from October 2, 1894, to December 31, 1895, a 
dividend of 4 per cent. was paid; for 1896, 1897, and 1898, 5 each year; and for the 
eight years to 1906, 6. Reserve fund, £65,000; carried forward, £4,868. On account of 
1907 3 per cent. was paid in July. Voting power, one vote for each share. Director’s quali- 
fication, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Peterboth, London. Telephone number, 2923 Central. The company is quoted in the 
official list ; latest price, 104. 


Bank of Montreal.— Directors: Lord Strathcona and Mount-Royal (Hon. President), 
Hon. Sir G. A. Drummond, K.C.M.G. (President), E. 8. Clouston (Vice-President and 
General Manager), A. T. Paterson, E. B. Greenshields, Sir W. C. Macdonald, R. B. 
Angus, J. Ross, Sir R. G. Reid, and Hon. R. Mackay. Head Office: Montreal. London 
Committee: Lord Strathcona and Mount-Royal, T. Skinner, and A. Lang. London Man- 
ager: F. W. Taylor. London Assistant-Manager: H. Haylock. London Office: 47, 
Threadneedle Street, E.C.—The company was established in 1817. The shares were 
formerly of $200 each, but in 1903 each share was subdivided into two, and the capital is 
$14,400,000 in fully-called shares of $100, the shareholders being liable in the event of 
liquidation for a further equal amount. The accounts are now made up annually to 
October 31, and submitted in December in Montreal, an interim statement tc April 30 
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being presented in May, and dividends are paid quarterly. Since 1887 (t6 October, 1907), 
10 per cent. per annum has been regularly paid. Rest at October 31, 1907, $11,000,000 ; 
carried forward, $699,969. Voting power, one vote for each share. Director’s qualification, 
200 shares. Shares are transferred in the books of the bank in Montreal by the 
shareholder in person, or his registered attorney. Forms for power of attorney, and 
forms for transferring from the Montreal to the London register, and vice versa, can be 
obtained at the London office; fee, nil. Transfer form for London register, special ; 
fee, nil. Telegraphic address, Hochelaga, London. Telephone number, 606 London 
Wall. Latest price, 240. 

Besides numerous branches in Canada, extending from the Atlantic to the Pacific, the 
bank has establishments in New York, Chicago, Spokane, St. John’s, Newfoundland, and 
the city of Mexico. 


Bank of New South Wales.—London Directors ; Sir R. L. Lucas-Tooth, Bart. (Chair- 
man) and F.Green. London Manager: D. George. London Office: 64, Old Broad Street, 
E.C. Head Office: Sydney, N.S.W.—The company, which was established in 1817, and 
incorporated in 1850 by act of the New South Wales parliament, has an authorised 
capital of £3,000,000 in shares of £20, of which £2,500,000 has been subscribed ; 100,000 
shares are fully paid, and on 25,000 shares issued in 1907 at par the final payment is due 
March 31, 1908. The shares allotted in 1907 participate proportionately in dividends with 
the other shares. The shareholders are liable for a further £20 per share, the liability 
ceasing, however, from the date of transfer. Every new shareholder has to sign 
the deed of settlement upon which the company was formed, either personally or by 
power of attorney, and for that purpose a copy of the deed is kept in London. It 
is claimed that under the act incorporating the bank there is no extra liability for notes 
in circulation (amounting on March 31, 1907, to £1,085,704). 

The accounts are made up to March 31 and September 30, and submitted in 
Sydney in May and November. The dividends, which are payable in London 
about a fortnight after the result of the meeting is advised by telegraph, were 
for the eleven half-years ending with March, 1900, 9 per cent. per annum; and for the 
fifteen half-years to September, 1907, 10. Reserve fund, £1,530,000 ; carried forward, £31,645. 
Voting power, one vote for every five shares up to a maximum of fifty votes. 
Director's qualification, 30 shares. Transfer form for London register, special, made 
out at bank; fee, nil. The company does not register shares in the name of a married 
woman. Telegraphic address, Athanasian, London. The company is quoted in the official 
list ; latest price, 42. 


Bank of New Zealand.—LZondon Directors: R. H. Glyn (Chairman), W. T. Holmes, F. 
Lubbock, and A. Michie. Zondon Manager: J. Baxter. London Office : 1, Queen Victoria 
Street, E.C. Head Office: Wellington, N.Z.—The company was incorporated in 1861 by colonial 
act, and in 1890 the head office was transferred to London, while in 1894 the head office was 
once again transferred to New Zealand (Wellington), and a London advisory board appointed. 
On several occasions the affairs of the bank have been subject to reorganisation, and by act 
of the New Zealand parliament passed in November, 1903, considerable alterations were 
again made in the capital. The ordinary shares were formerly of £3 6s. 8d. each, fully paid, 
with a reserved liability of the same amount, but by act of 1903 the reserved liability 
was changed into ordinary liability, the shares being now of £6 13s. 4d. each, with £3 6s. 8d. 
paid, and the liability of the shareholders is limited to the uncalled capital. Four per cent. 
guaranteed stock for £2,000,000, guaranteed by the New Zealand government, matured on 
July 19, 1904, and has been renewed until July 19, 1914, to the extent of £1,000,000, 
also under guarantee from the New Zealand government. An issue of £500,000 34 per 
cent. preferred shares was made to the government in 1895, but repurchased by the 
bank in 1901, and under the act of 1903 a fresh issue of £500,000 of preference shares has 
been made to the government as at March 31, 1904, payment therefor being made in 
securities. 

By an act of the New Zealand parliament of 1895 a considerable block of assets, 
consisting of landed properties in New Zealand, was sold to an Assets Realisation Board, 
the purchase price being £2,680,285. ‘This purchase money was paid by an issue by the 
Assets Board of debentures for a corresponding amount, bearing 3% per cent. interest. 
These debentures were secured over all the assets for the time being under the control of 
the Assets Board, and any deficiency in payment of interest and principal of the debentures 
was charged on the colony, and specially secured on the uncalled liability on ordinary 
shares of the Bank of New Zealand, besides the appropriation from the profits of the 
bank (after meeting interest on the guaranteed stock) of £50,000 a year (cumulative), 
while after payment of 5 per cent. dividends on the preference and ordinary shares 
any balance had to go to the Assets Board. In respect of 1895-6 £35,708 was paid to 
the Assets Realisation Board; for 1896-7, £39,391; for 1897-8, £74,900; for 1898-9, 
1899-1900, and 1900-1, £50,000 each year; for 1901-2, £151,135; for 1902-3, £174,410 ; for 
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1903-4, £179,022; for 1904-5, £206,311; and for 1905-6, £224,329. In December, 1906, the 
outstanding debentures of the Assets Board were paid off, and the remaining properties 
were transferred to the bank. 

The capital of the bank is now as under, and it is claimed that under the act incorporating 
poe A is no extra liability for notes in circulation (amounting on March 31, 1907, 
to £965,190) :— 


£1,000,000 Ordinary shares of £6 13s. 4d., with £500,000, or £3 6s. 8d. per share paid up. 


£1,000,000 Four per cent. guaranteed stock. In July, 1894, there was issued at 
1013 per cent. £2,000,000 of 4 per cent. guaranteed stock, which fell 
due July 19, 1904, when £1,000,000 was paid off, and £1,000,000 was 
renewed to July 19, 1914. Interest is payable May land November 1, 
and the stock is guaranteed both as to principal and interest by the 
New Zealand government, 


£500,000 Preference shares of £6 13s. 4d., fully paid, allotted to the government 
in March, 1904. These shares have a priority over the ordinary 
as to capital, carry no liability, and no voting rights. They rank 
before the ordinary for 5 per cent. non-cumulative dividends and 
with the ordinary in dividends in excess of 5 per cent. on the latter 
to the extent of one-half of such excess, with a maximum of 10 per cent. 


The accounts are made up annually to March 31, and submitted at Wellington in 
June, an interim dividend (in 1907 of 5 per cent.) being paid in January. The first 
dividend on the ordinary shares for several years was 5 per cent. for 1901-2; and a 
similar distribution was made each time for 1902-3, 1903-4, 1904-5, and 1905-6; and for 
1906-7, 10 per cent. was paid, the preference shares receiving for that year 74 per cent. 
Reserve fund, £250,000, an increase of £168,705; carried forward, £31,675. 


Voting power, one vote for every ordinary share, with a maximum of 200 votes, 
but the preference shares carry no voting power. Director’s qualification, 200 ordinary 
shares. <A register of ordinary shares is kept in London, as well as New Zealand. 
Transfer form for London register shares, special, but common form will be 
accepted if the following words be added: ‘‘And more especially I agree to be 
bound by the Deed of Settlement of the said bank and by the various acts of the 
Legislature of the Colony of New Zealand affecting the said bank”; fee, 2s. 6d. per 
deed ; probate, or power of attorney, 2s. 6d. The guaranteed stock is all registered, and can 
be transferred in any amount on common forms with above clause inserted ; fee, nil. 
Telegraphic address, Logocracy, London. Telephone number, 5038 Bank. The company 
is quoted in the official list ; latest prices—shares, 10; stock, 100. 


Bank of Nigeria, Limited.—Directors: C. B. Edgar, Sir J. Kirk, G.C.M.G., K.C.B., 
A. Miller, G. Miller, and T. S. Rogerson. Manager: L. H. Moseley. Ofifce: Mowbray 
House, Norfolk Street, W.C.—The company was registered November 15, 1899, as the 
Anglo-African Bank, Limited, and in 1905 the name was changed as above. The 
authorised capital is £150,000 in shares of £1, of which £60,000 has been subscribed 
and £32,400 15s. called up, 9,603 shares having 15s. paid, and 50,397 having 10s. paid. The 
accounts are made up annually. Reports are not obtainable, but this information is official. 
Voting power, one vote for every share. Director’s qualification, 500 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Geldwage, London. 


Bank of North Queensland, Limited.—London Agents : London and Westminster Bank, 
Limited, 41, Lothbury, E.C. Head Office: Brisbane.—The company was established in 1888 
under the Queensland Companies’ Acts. The bank stopped payment May 15, 1893, and a 
scheme of arrangement was afterwards carried through without liquidation, the bank 
resuming business about the end of July, 1893. Prior to suspension the capital was £500,000 
in shares of £10, with one-half paid up, but the scheme of arrangement provided for the 
writing-off of £1 per share, and in 1899 a further £2 was written off, making the subscribed 
capital £350,000 in shares of £7, with £100,000, or £2 per share, paid up. In addition to 
the uncalled capital the shareholders are liable for notes in circulation (amounting on 
June 30, 1907, to £33,333). The accounts are made up to June 30 and December 31, 
and submitted in Brisbane in July and January. For the thirteen half-years to June, 
1899, there was no dividend ; for the fifteen half-years to December, 1906, 23 per cent. per 
annum was paid; and to June, 1907, 4. Reserve fund, £20,000; carried forward, £428. 
All communications as to transfers of shares must be sent to the head office in Queensland. 


Bank of Roumania, Limited.— Directors: E. W. H. Barry, Earl of Bessborough, D. 
de Frank, Visc, Goschen, Sir R. H. Lang, K.C.M.G., and P. Naville. Secretary: H. W. A. 
Kilgour. Office: 7, Great Winchester Street, E.C.—The bank was registered April 17, 1903, 
to take over the business of a company working under a concession granted by the 
Roumanian government. The authorised capital is £300,000 in shares to bearer of £6 each, 
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all of which has been allotted fully paid in exchange for the shares in the old bank, of 
which the paid-up capital was equivalent to the present amount. The accounts are made 
up annually to April 30, and submitted in July, an interim dividend (1907 of 5 per cent.) 
being paid in January. For the year to April, 1904, a dividend of 6} per cent. was paid ; 
for 1904-5, £6 13s. 4d. per cent. ; for 1905-6, 74; and for 1906-7, £8 6s. 8d. Reserve funds, 
£154,679. Voting power, one vote for 5 shares. Director’s qualification, 50 shares. Tele- 
graphic address, Bancheri, London. Telephone number, 7395 London Wall. The company 
is quoted in the official list; latest price, 84. 


Bank of Scotland, The Governor and Company of the.—Governor: Lord Balfour of 
Burleigh, K.T. Deputy-Governor: Marq. of Linlithgow, K.T. Extraordinary Directors : 
Rt. Hon. J. A. Campbell, Earl of Dalhousie, Lord 8. Darling, Lord Dunedin, 
Capt. T. Hope, Earl of Lauderdale, Sir J. M. 8. Maxwell, Bart., Sir R. Pullar, Kt., 
M.P., Lord Robertson, Earl of Stair, Sir P. H. Watson, M.D., and J. A. M. Welwood. 
Ordinary Directors: Sir 8. Agnew, K.C.B., Sir R. Anstruther, Bart., W. Campbell, K.C., 
G. Dalziel, J. A. Clyde, K.C., Rt. Hon. Sir C. Dalrymple, Bart., G. DunJop, Sir M. Mitchell- 
Thomson, Bart., W. J. Mure, C.B., Lord H. Scott, J. T. Smith, and Lieut.-Col. 
J. M. Trotter. Treasurer: Sir G. Anderson. Secretary: D. M‘Neill. Office: Edinburgh.— 
The company was incorporated by act of the Scottish parliament in 1695, and on August 19, 
1907, took over the business of the Caledonian Banking Company, Limited. The authorised 
capital is £4,500,000, of which £1,987,500 is subscribed, and £1,325,000 is paid up. The 
subscribed capital is in the shape of stock. 

The accounts are made up annually to the end of February, and submitted in April. 
For the seven years to 1900-1 the dividend was 12 per cent. per annum ; for 1991-2, 124; for 
1902-3, 183; for 1903-4 and 1904-5, 14; for 1905-6, 144; and for 1906-7, 154. Reserve 
fund, £1,040,000; carried forward, £16,291. On account of 1907-8 8 per cent. was paid in 
October. Voting power, one vote -for every £250 of stock. Director’s qualification, £1,000 
stock, Transfers must be prepared at the bank at Edinburgh ; form, special; fee, 10s. per 
deed. Stock may be transferred in any amounts not containing fractions of a penny. 
Telegraphic address, Uberior, Edinburgh. Telephone number, 682, Edinburgh. Latest 
price, 384. 

London Office: 19, Bishopsgate Street Within, E.C. Manager: T. Aitken.  Assistant- 
Manager : W. Smiles. 


Bank of Tarapaca and Argentina, Limited.—Renamed the Anglo-South American 
Bank, Limited. 


Bank of Victoria, Limited. — London Directors: G. J. McCaul (Chairman) and 
A. E. Wallis (London Manager). JZondon Office: 10, King William Street, E.C. 
Head Office : Melbourne.—This company was established in 1852 by act of council, and 
early in 1889 was registered under the Companies Statute (Victoria), 1864. On May 9, 
1893, the bank suspended payment, and a scheme of reconstruction was carried through, 
involving the liquidation of the old bank, and the registration of a new company under the 
same title as before on June 12, 1893, under the Victorian Companies Act of 1890. 

The new bank has an authorised capital of £3,240,000 in shares of £10—£840,000 in 
preference shares, and £2,400,000 in ordinary shares, of which £416,760 preference has 
been issued and is fully paid, and £2,122,500 ordinary has been issued, with £1,061,259, or 
£5 per share, paid. The bank is legally advised that there,is no special liability on 
the part of the shareholders for notes in circulation (amounting on June 30, 1997, 
to £126,370). The preference shares rank before the ordinary for dividends of 5 per 
cent. per annum; the ordinary shares are then to take a similar dividend, and both 
classes of shares are then to rank equally on surplus profits. The preference shares have 
also a priority as to capital until they shall have received ten half-yearly dividends at the 
rate of at least 7 per cent. per annum, when the priority is to cease. Under the scheme 
of reconstruction the general creditors of the bank received preference shares and deposit 
receipts, but all the latter have been liquidated. 

The accounts are made up to June 30 and December 31, and submitted in Melbourne 
in August and February. For the second half of 1893 and since, the preference dividend 
has been regularly paid, and for the two half-years to June, 1894, 5 per cent. per annum 
was paid on the ordinary; to December, 1894, 24; then to December, 1899, nil; to June, 
1900, 23 per cent. per annum on the ordinary ; for the three half-years to December, 1901, 
3; for the six half-years to December, 1904, 34; to June and December, 1905, 4; to June, 
1906, 44 ; and to December, 1906, and June, 1907, 5. Reserve fund, £180,000; carried for- 
ward, £12,489. 

Voting power, one vote for 10 up to 29 shares of either class, two for 30 to 49, 
three for 50 to 99, four for 100 to 199, five for 200 to 499, and ten for 500 to 999, 
with a maximum of twenty for 1,000 or more. Director’s qualification, 200 ordinary 
shares. A register of ordinary and preference shares is kept in London; transfer 
form for London, special; fee, 2s, 6d, Dividends to shareholders on London register are 
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paid on cable advice of their declaration. Telegraphic address, Gladsome, London. 
Telephone number, 429 Central. The ordinary shares are quoted in the official list ; latest 
price, 43. 


Bank of Whitehaven, Limited.—Directors: W. McGowan (Chairman), G. L. McKelvie 
(Deputy-Chairman), T. Dixon, R. H. Hodgson, J. Robertson-Walker, J. Spittall, and R. 8. 
Thompson. JAfanager: G. Hodgson. Sub-Manager: R. Wright. Office: Whitehaven.— 
The company was established in 1837, and was registered as limited July 5, 1866. The 
authorised capital is £375,000 in shares of £30, of which £295,590 has been subscribed, and 
£98,530, or £10 per share, is paid up. In addition to the uncalled capital, the shareholders 
are liable for the notes in circulation (amounting on June 30, 1907, to £7,790.) The accounts 
are made up annually to December 31, and submitted in February, and an interim state- 
ment of accounts to June 30 is issued in July. The dividend for each of the twenty-eight 
years ending with 1906 was 10 per cent., together with a bonus of 1} per cent. in respect of 
the fifteen years to 1906. On account of 1907 5 per cent. was paid in July. Reserve fund, 
at June 30, 1907, £70,000 ; carried forward, £3,457. | Voting power, one vote for 5 up to 14 
shares, two for 15 up to 29, three for 30 up to 49, four for 50 up to 74, five for 75 up to 
99, six for 100, and one for every 25 beyond. Shares must be held for one month before 
voting rights attach. Director’s qualification, 50 shares, Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Banco, Whitehaven. Latest price, 24. 


Banque Continentale de Paris, Limited.—Being wound up. JLiquidator: G. Ledger, 
67, Cornhill, E.C. 


Banque d’Athenes.— London Managers: P. G. Photiades and M. J. Cosmetto. London 
Office : 22, Fenchurch Street, E.C. Head Office: Athens.—The bank was established in 1893, 
and in August, 1906, the Banque de Credit Industriel de Gréce was absorbed, and the sub- 
scribed and paid-up capital is now 40,000,000 drachmas in fully-paid shares of 100 drachmas, 
and there are bonds for 2,725,000 drachmas. In 1904 the capital was increased from 
10,000,000 drachmas to 20,000,000 drachmas, 4,500,000 drachmas of the additional amount 
being provided out of the reserve fund, and in 1906 increased to 40,000,000*drachmas as 
above. The accounts are made up annually to December 31, and submitted in Athens in 
March. For 1897 the dividend was 8 per cent. ; for 1898, 10; for 1899, 1900, and 1901, 12 
each time; for 1902, 11; for 1903, 12; for 1904 and 1905, 11; and for 1906, 10 (half on 
20,000,000 drachmas and half on 30,000,000 drachmas). Reserve funds, 8,735,000 drach- 
mas. On account of 1907 4 per cent. was paid in July. Telegraphic address, Athenocles, 
London. Telephone number, 1874 London Wall. 


Banque Francaise pour le Commerce et VIndustrie. — London Representative: R. 
Gunzburg. London Office: 7, Lothbury, E.C. Head Office: 9, Rue Boudreau, Paris. 
—The company was established in 1901, and has a capital of 60,000,000 francs in fully- 
paid shares to bearer of 250 franes, on which there is no liability. The accounts are made 
up annually to July 31, and submitted at Paris about December. For 1903-4 the dividend 
was 4 per cent., and for 1904-5 and 1905-6, 5 each year. Reserve fund, 451,606 francs ; 
carried forward, 1,400,418 francs. Telegraphic address, Banfranc, London. Telephone 
number, 4444 London Wall. Latest price, 258 francs. 


Banque Russe pour le Commerce Etranger.—London Manager; C. Knoche. Sub- 
Manager: A. de Halpert. London Office: 61-2, Gracechurch Street, E.C. Head Office: 
St. Petersburg.—The capital is 30,000,000 roubles in fully-paid shares to bearer of 250 roubles, 
and there is no further liability. After providing for dividends of 8 per cent. on the share 
capital the net profits of the bank are appropriated in the following manner : 70 per cent. to 
the shareholders, 10 per cent. to the directors, 10 per cent. to the council of administration, 
10 per cent. to the employés of the bank. The bank does not issue notes. The accounts 
are made up annually to December 31, and submitted at St. Petersburg in March or 
April. For 1895 the dividend was 30 roubles per share; 1896, 25°75 roubles; 1897, 20 
roubles ; 1898, 25 roubles; 1899, 20 roubles; 1900 and 1901, 10 roubles each year ; 1902 
and 1903, 20 roubles; 1904 and 1905, 22°5 roubles; and 1906, 25 roubles. Reserve fund, 
3,316,096 roubles; carried forward, 635,450 roubles. Dividends are paid in London at the 
current rate of exchange, without any deduction for Russian government income-tax. 
Latest price, 320. 


Banque Russo-Chinoise.— London Manager: C. Inchbald. London Office: 41, Thread- 
needle Street, E.C. Head Office: St. Petersburg.—The company was established in 1896. 
The capital is 15,000,000 roubles in fully-paid shares of 187°50 roubles, 2,000,000 Shanghai 
taels in fully-paid shares of 125 Shanghai taels (issued early in 1907 at a premium of 50 
Shanghai taels per share), and 5,000,000 Kouping taels (8,000,800 roubles) contributed by 
the Chinese government; there is no further liability. Note circulation on December 31, 
1906, 1,727,865 roubles. The accounts are made up annually to December 31, and sub- 
mitted in St, Petersburg in June. For the five years to 1902-3 the dividend was 8 per 
cent, per annum; for the period to December, 1904 (fourteen months), 4 (actual); for 
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1905, 10; and for 1906, 9°06. Reserve funds, 9,240,000 roubles. Telegraphic address, 
Sinorusse, London. 


Barclay and Company, Limited.—Directors: F. A. Bevan (Chairman), 8S. G. Buxton 
(Vice-Chairman), Sir J. E. Backhouse, Bart., H. G. Barclay, R. Barclay, F. Bassett, C. 
Bevan, H. Birkbeck, T. R. Bolitho, W. E. T. Bolitho, S. P. Bouverie, G. F. Buxton, F. G. 
H. Clayton. E. R. Dodsworth, E. B. Gibson, H. Gosling, L. D. Gosling, S. A. Gurney, Lord 
Kinnaird, E. B. Mounsey, E. H. Parker, J. Parsons, H. E. Seebohm, P. Tew, J. H. Tritton, 
Lord Wenlock, F. B. Whitfeld, and R. Woodhouse. General Manager: F. C. Goodenough. 
Secretary: H. E. Snagge. Assistant Secretary: J. E. Mounsey. Head Office: 54, Lombard 
Street, E.C.—The company was registered July 20, 1896, to acquire the banking businesses 
of Messrs. Barclay, Bevan, Tritton, Ransom, Bouverie and Co., of London and elsewhere, 
Messrs. Gurney and Co., of Norwich and elsewhere, and several other businesses in 
different parts of England. In 1905 the businesses of Bolitho, Williams, Foster, Coode, 
Grylls and Co., Limited, and Hammond and Co., of Newmarket, and in 1906 Leatham, 
Tew and Co., of Wakefield, were absorbed. The authorised capital is £8,000,000 in shares 
of £20, all of which has been subscribed, and £3,200,000, or £8 per share, paid up. The 
accounts are made up annually to June 30, and submitted in July, an interim dividend 
(in 1907 of 74 per cent.) being paid in February. For. each of the six years to 1906-7, 
15 per cent. was paid. Reserve fund, £1,250,000; carried forward, £101,757. (In 1906-7 
£40,000 was applied out of revenue to writing down Consols and other government 
securities, and £250,000 was transferred from the reserve fund, reducing it to the amount given 
above, to investment reserve account, ‘‘ to cover the depreciation in the price of the invest- 
ments, and to provide a margin beyond their market value.”) Voting power, one vote for 
every 5 shares. Director’s qualification, 500 shares. Transfer form, special; fee, 2s. 6d. 
ey ae address, Fifty-four, London. The shares are quoted in the official list ; latest 
price, 254. 

Loca Directors.—54, Lombard Street, E.C.: F. A. Bevan, R. Barclay, J. H. Tritton, 
C. Bevan, R. L. Barclay, H. L. M. Tritton. 19, Fleet Street, E.C.: A. H. Gosling, 
H, Gosling, F. Gosling, junr., L. D. Gosling. 1, Pall Mall East, S.W.: Lord Kinnaird, 
H. H. P. Bouverie, 8. P. Bouverie, C. R. Tritton, A. Mervyn Jones. 95, Victorta Street, 
Westminster: C. W. Campbell. Alnwick: Capt. C. E. Browne. Berwickh-on-T weed : 
Capt. C. E. Browne. Bodmin: H. D. Foster. Braintree : W.N. Tufnell, H. S. Tuke, R. 
Woodhouse, junr. Brighton: R. A. Bevan, B. Y. Bevan, L. P. Bevan, W. E. R. Innes. 
Cambridge: E. H. Parker and L. H. G. de Bunsen. Chelmsford: R. Woodhouse, C. W. 
Parker, W. L. T. Arkwright, H. 8. Tuke. Chichester: G. E. Maltby. Colchester: H. 
Birkbeck, H. 8S. Tuke, Capt. N. A. C. de H. Tufnell. Darlington: HE. B. Mounsey, Sir J. 
E. Backhouse, Bart., C. H. Backhouse, Capt. M. R. C. Backhouse. Eastbourne: H. P. 
Molineux. ast Grinstead: T. 8. Whitfeld. Fakenham: C. D. Seymour. Halesworth : C. 
S. Orde, F. E. Babington, A. R. Buxton, G. F. Buxton. Hitchin: F. Seebohm, H. E. 
Seebohm, W. T. Lucas. Hull: L. G. Buxton, A. K. Dibb, E. G. Tew. Huntingdon: C. J. 
Desborough and E. G. Bevan. Jpswich: H. Birkbeck, F. L. Bland, E. H. Gurney, 
R. Kerrison. Leighton Buzzard: F. Bassett and T. B. Bassett. Dewes: F. B. Whitfeld 
and H. Whitfeld. Zynn: 8S. A. Gurney, G. F. A. Cresswell, F. M. Bland, H. G. 
Barclay. Newcastle-on-Tyne: J. EK. Woods, F. Straker, E. W. Gibson, F. G. H. 
Clayton. Newmarket: C. Eaton Hammond, C. Edward Hammond, H. L. Hammond. 
Norwich: 8. G. Buxton, H. Birkbeck, G. F. Buxton, H. G. Barclay, R. Gurney, 
W. 5S. Gurney, E. G. Buxton, G. C. Buxton. Oxford: J. Thomson, J. Parsons, H. J. 
Parsons, J..F. Parsons, G. Thomson. Penzance: R. F. Bolitho, T. B. Bolitho, T. R. 
Bolitho, W. E. T. Bolitho, A. Coode, C. H. Dent (Managing), T. W. Field, H. D. Foster, 
L. C. Foster, T. R. Grylls, A. P. Nix, C. M. Tucker, A. C. P. Willyams. Pontefract: J. 
F. Leatham, E. G. Tew, G. C. Leatham. Richmond (Yorks.): J. C. Winn, C. J. Burrill, 
G. Roper. Royston: F. J. Fordham, E. B. Gibson, W. F. Tuke, A. Gibson. St. Albans : 
C. T. Part, and.G. E. Marten. St. Ives (Hunts): E. G. Bevan. Saffron Walden: EH. B. 
Gibson, A. Gibson, W. F. Tuke. Staines: J. Ashby. Stockton-on-Tees: E. Backhouse. 
Sunderland: E. W. Gibson. Tunbridge Wells (Mount Pleasant Road); T. S. Whitfeld. 
Uxbridge: H. W. Woodbridge, Sir F. D. Dixon-Hartland, J. C. Hibbert, C. M. Wood- 
bridge, C. N. Lacy. Wakefield: P. Tew, S. G. Leatham, F. G. Leatham, T. P. Tew. 
Windsor : C. M. Woodbridge, and B. H. G. Arkwright. Wisbech: S. A. Gurney, G. F. A. 
Cresswell, F. M. Bland, H. G. Barclay. Gieat Yarmouth: C. S. Orde, R. H. I. Palgrave, 
A. R. Buxton. York: E. R. Dodsworth, J. Melrose, Col. R. F. Meysey-Thompson, D. 8. 
Mackay, Capt. the Hon, J. Dawnay, Viscount Helmsley. 


Belfast Banking Company, Limited.—Directors: W. G. Crawford, H. I. Johns, D. 
M ‘Kee, and M. Wilson. Secretary: T. W.Scott. Office: Waring Street, Belfast.—The com- 
pany was established in 1827, and was registered as limited August 16, 1883. The subscribed 
capital is £2,500,000 in shares of £12 10s. each, of which £500,000, or £2 10s. per share, is 
called up, and, of the remainder, £7 10s. per share is reserved liability. There are 50,000 
old shares and 150,000 new shares and the latter rank for dividend two-fifths as great as 
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that paid on the old shares. The shares were originally of £125 each, with £25 per share 
paid up, but in December, 1906, they were sub-divided as above. In addition to the uncalled 
capital, the shareholders are liable for the notes in circulation (amounting on July 31, 1907, 
to £510,585). The accounts are made up annually to July 31, and submitted in October, 
an interim dividend (in 1907 of 10 per cent. on the old shares and 4 per cent. on the new) 
being paid in February. From July, 1874, till July, 1907, the dividend was 20 per cent, 
per annum on the old shares, and 8 on the new. Reserve fund, £450,000; undivided 
balance, £25,147. In July, 1907, a dividend guarantee fund of £50,000 and £20,000 from 
profit and loss account were applied in writing down the bank’s consols to 823. Voting power, 
one vote for every old share, and two votes for every 5 new shares. Director's quali- 
fication, 400 old or 1,000 new shares. Transfer form, special; fee, 2s. 6d. per deed. 


Telegraphic address, Belbank, Belfast. Telephone numbers, 175 and 1284, Belfast. Latest 
prices—old shares, 113 ; new, 43.3 


Birmingham District and Counties Banking Company, Limited.—Renamed the 
United Counties Bank, Limited. 


Bradford Banking Company, Limited. — Directors: T. Garnett (Chairman), W. 
D. Arton, J. Denby, T. A. Duncan, and J. Rhodes. Manager: E. Hustler. Office: 
Bradford.—The company was established in 1827, and was registered as limited July 
1, 1880. The subscribed capital is £1,360,000 in shares of £10, of which £408,000, 
or £3 per share, is paid up, and, of the balance, £5 per share is reserved liability. 
In addition to the uncalled capital the shareholders are liable for the notes in circu- 
lation (amounting on December 31, 1906, to £10,820). The accounts are made up 
annually to December 31, and submitted in January. For each of the eight years to 1906, 
the dividend was 7s. per share. Reserve fund, £205,000; carried forward, £6,331. On 
account of 1907 3s. 6d. per share was paid in August. Voting power, one vote for not 
less than 10 shares, and one for every additional 10. Director’s qualification, 500 shares, 
held for six months. Transfer form, special; fee, 5s. Telegraphic address, Bullion, 
Bradford. Telephone number, 279, Bradford. Latest price, 5§. 


Bradford District Bank, Limited.—Dvirectors: P. Smith (Chairman), D. Wade (Vice- 
Chairman), J. Bairstow, A. H. Illingworth, D. H. Illingworth, and G. Talbot. General 
ifanager: J. Elliot. Office: Bradford.--The company was registered September 24, 1862. 
and as from January 1, 1904, acquired the bulk of the business of the Bradford Commercial 
Joint-Stock Banking Company, Limited. The subscribed capital is £860,000 in shares of 
£10, of which £344,000, or £4 per share, is paid up. The bank does not issue notes. The 
accounts are made up to June 30 and December 31, and submitted in July and January. 
The dividend for the ten half-years to December, 1903, was 4s. 3d. per share ; to June, 1904, 
4s. 6d. per share; for the three half-years to December, 1905, 4s. 9d. per share; and for the 
three half-years to June, 1907, 5s. per share. Reserve fund, £220,000; carried forward, 
£9,954. Voting power, one vote for every share up to 10, one for every 5 beyond up to 
100, and one for every additional 10 beyond 100. Director’s qualification, 250 shares. 
‘Transfers are prepared by the solicitors to the bank; fees, 100 shares and under, 10s. 6d. ; 
and above 100 shares, 21s. per deed. Latest price, 103. . 


Bradford Old Bank, Limited.—Absorbed into the United Counties Bank, Limited. 


British Bank of South America, Limited.— Directors: H. K. Brodie, C. Carrington, 
P. M. Denecke, F. Lubbock, F. M. Ogilvy, R. Pinsent, and J. C. im Thurn. Manager: 
A. Dick-Cunyngham. Secretary: W. H. Hollis. Office: 2A, Moorgate Street, E.C.— 
The company was registered in 1863 as the English Bank of Rio de Janeiro, Limited, and 
in 1891 the name was changed as above. In March, 1907, 25,000 additional shares were 
created, and the authorised capital is now £1,500,000 in shares of £20, of which £1,300,000 
has been subscribed, and £650,000, or £10 per share, called up, including 15,000 shares 
issued in June, 1907, at a premium of £4 per share ; the last instalment on these new shares 
was due December 18, 1907, and they take 6 per cent. per annum interest on the instalments 
as paid to the end of December, 1907, thereafter ranking equally for dividend with the old 
shares. In addition to the uncalled capital the shareholders are liable for a note issue, 
which amounts to 250,000 Argentine paper dollars, and which is not to be increased. The 
accounts are made up annually to December 31, and submitted about March. For 1896 
the dividend was 8 per cent. ; for 1897 and 1898, 6; for 1899 and 1900, 8; for 1901 and 
1902, 6; for 1903 and 1904, 8; for 1905, 9; and for 1906, 10. Reserve fund, £485,000, 
including premium on new shares as above ; carried forward, £35,791. On account of 1907 
4 per cent. was paid in September. Voting power, one vote for every 10 shares up toa 
maximum of 20 votes. Director’s qualification, 100 shares, held for six months. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Carrington, London. Telephone number, 
2092 London Wall. The company is quoted in the official list ; latest price, 15. 


British Linen Bank.—Governor; Duke of Abercorn, K.G. Deputy-Governor: Earl of 
Northesk. Extraordinary Directors: Lord Adam, J. Bell, M.D., Sir A, Christison, Bart., 
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Sir J. M. Clark, Bart., Maj. J. Crabbe, Rt. Hon. C. 8S. Dickson, K.C., Capt. J. Hope, 
Ai. J. G. Mackay, J. B. H. Montgomery, and Sir A. K. Muir. Ordinary Directors: 
C. B. Balfour, J. J. Cowan, A. S. Douglas, Hon. W. G. Hepburne-Scott, Sir J. U. 
Primrose, Bart., A. Sanderson, J. R. M, Wedderburn, and A. Yeaman. Manager: H. 
A. Hotson. Secretary: W. Bain. Office: Edinburgh.— The British Linen Company Bank 
was incorporated by royal charter in 1746, and in 1906 the word ‘‘Company” was eliminated 
from the title. The authorised capital is £1,500,000 in stock, of which £1,250,000 is 
issued and paid up. The accounts are now made up annually to January 15, and sub- 
mitted in March, an interim dividend (in 1907 of 10 per cent.) being paid in September. 
For the three years to April 15, 1895, the dividend was 15 per cent. per annum; for 
1895-6, 16; for the four years to 1899-1900, 18; and for the six years to 1905-6, and the 
nine months to January 15, 1907, 20. Rest, £1,700,000; pension reserve fund, £100,000; 
carried forward, £76,288. 


Voting power, one vote for £200 stock, two for £500, and four for £1,000 or more, ‘‘a 
transfer of six months’ standing being necessary to enable a proprietor to exercise the 
right of voting, unless the stock on which a claim to vote rests has come to the holder by 
succession, bequest, or marriage. Stock held in joint names, or by corporations, companies, 
trustees, or executors, or in any way for behoof of another, does not afford a qualification 
to vote.” Director’s qualification, £1,000 of stock for governor, £500 for deputy-governor, 
and £300 for other directors. Transfer form, special, prepared at the head office ; fee, 
10s. 6d. per deed. Stock is transferable in any amount. Telegraphic address, Linen, 
Edinburgh and London. Latest price, 477. 


London Office: Threadneedle Street, E.C. Manager: J. Tuke. Deputy-Manager: 
J. Little. , 


British Mutual Banking Company, Limited.—Directors: Sir H. Harben (Chairman), 
T. C. Dewey, W. E. Horne, W. Hunter, Rt. Hon. Sir R. H. Knox, K.C.B., Sir O. Roberts, 
and T, Wharrie. Manager: HE. Leonard. Office; Bank Buildings, Ludgate Circus, E.C.— 
The company was established in 1857, and was registered April 4, 1882. The subscribed 
capital is £200,000 in shares of £5, and £60,000, or £1 10s. per share, has been called up, 
while £8,211 has been received in advance of calls, interest at various rates being paid on 
this latter amount. The bank does not issue notes. The accounts are made up annually 
to December 31, and submitted in January. For each of the twenty-four years ending 
with 1905 the dividends were 5 per cent. ; and for 1906, 6. Reserve funds, £54,000 ; special 
reserve fund against fluctuations in investments, £9,000; carried forward, £1,815. Voting 
power, one vote for each share up to 10, and one for every 5 beyond. Director’s 
qualification, 50 shares. Transfer form, common ; fee, ls. per deed. ‘Telegraphic address, 
Brimful, London. 


Buitenlandsche Bankvereeniging.—London Manager: H. Cohn. London Office: 
20, Copthall Avenue, E.C. Head Office: Amsterdam.—The company was established 
in 1897. The capital is 1,000,000 florins in fully-paid shares to bearer of 1,000 florins, 
on which there is no liability. The accounts are made up annually to December 31, and 
submitted in March in Amsterdam. For 1898 9 per cent. was paid; for 1899 and 1900, 12 
each year; for 1901 there was no cash distribution, but out of the reserve and credit to 
profit and loss a distribution at the rate of one fully-paid new share for every three old 
shares was made; for 1902 9 per cent. was paid in cash ; for 1903, nil; for 1904 4 per 
cent. was paid; for 1905, 84; and for 1906, 13. Reserve funds, 180,000 florins ; carried 
forward, 3,395 florins. Telegraphic address, Trionyx, London. Telephone numbers, 5282 
Central, and 9364 and 9328 London Wall. Latest price, 110 per cent. 


Caledonian Banking Company, Limited. — Absorbed by the Bank of Scotland. 


Canadian Bank of Commerce.—-Directors’: B. E. Walker (President), R. Kilgour 
(Vice-President), Hon. G. A. Cox, J. Crathern, M. Leggat, J. Hoskin, K.C., J. W. Flavelle, 
A. Kingman, Hon. L. M. Jones, I. Nicholls, H. D. Warren, Hon. W. C. Edwards, Z. A. 
Lash, K.C., and E. R. Wood. Head Office: Toronto. London Board: W. C. Ward 
(Chairman) and H. J. Gardiner. London Manager’: 8. OC. Alexander. London Office : 
2, Lombard Street, E.C.—The company was established in 1867, and late in 1900 the Bank 
of British Columbia was absorbed. The capital is now $10,000,000 in fully-called shares 
of $50, and there is a reserve liability under the Canadian statutes of a further equal 
amount. The accounts are made up annually to November 30, and submitted in Toronto in 
January. For the nineteen years to November 30, 1905, 7 per cent. per annum was paid ; 
and for 1905-6, 8. Reserve fund, $5,000,000; carried forward, $103,562. On account of 
1906-7 2 per cent. was paid each time in March, June, and September, and a further 
payment of 2 per cent. was made on December 1, making 8 per cent. for the year. Voting 
power, one vote for each share held for at least thirty days. Director’s qualification, $5,000 
of paid-up capital. A register of shares is kept in London as well as in Montreal and 
Toronto, and transfers can be effected from one register to another without charge. Transfer 
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form, special; fee, 2s. Gd. Telegraphic address, Peeress, London. Telephone numbers, 
2540 and 2541 London Wall. The shares are quoted in the official list to the number 
of 200,000; latest price, 17. 

In addition to an extensive list of branches in Canada, the bank has establishments in 
New York, San Francisco, Seattle, Portland (Oregon), and Skagway. 


Capital and Counties Bank, Limited.—Directors : E. B. Merriman (Chairman), Marq. 
of Ailesbury, Sir L. E. Darell, Bart., J. C. Daubuz, W. Garfit, Sir J. T. Goldney, E. Henty, 
H. J. W. Jervis, Sir H. Kimber, Bart., M.P., W. Lane-Claypon, and G. B. Lloyd. 
General Managers: G. A. Harvey and E. D. Vaisey. City Manager: R. C. Henderson. 
Country Manager: A. F. Simpson. Secretary: F. W. Rose. Office: 39, Threadneedle 
Street, E.C.—The company is the result of an amalgamation, as from January 1, 1877, 
and on January 31, 1880, it was registered as limited. Several other businesses have 
since been acquired. The subscribed capital is £8,750,000 in shares of £50, of which 
£1,750,000, or £10 per share, is called up, and, of the balance, £30 per share is reserved 
liability. Included in this statement are 16,000 shares issued in October, 1907, at a 
premium of £25 per share ;. the sum of £3 per share (all premium) was made payable on 
or before November 1, 1907, and the balance is due as to £10 per share (£2 capital and 
£8 premium) on January 22, 1908, £10 (£3 capital and £7 premium) on March 10, 
1908, and £12 (£5 capital and £7 premium) on May 12, 1908. Interest at the rate of 4 
per cent. will be paid on instalments on July 1, 1908, from which date the shares will 
rank equally with the old for dividend. - The bank does not issue notes. The accounts are 
made up annually to June 30, and submitted in July, an interim dividend (in 1907 of 9 per 

cent.) being paid in January. For the eight years to 1898-9 the dividend was 16 per cent. 
‘per annum; for 1899-1900, 17; and for the seven years to 1906-7, 18. Reserve fund, 
£800,000; carried forward, £46,744 (in 1906-7 £100,000 out of revenue was appro- 
priated to reduction of cost of investments). Voting power, one vote for 1 up to 9 shares, 
two for 10 up to 29, three for 30 up to 59, four for 60 up to 99, five for 100 up to 
149, six for 150 up to 199, seven for 200 up to 299, eight for 300 up to 399, nine for 
400 up to 499, and 500 and upwards ten votes and no more. Director’s qualification, 
50 shares. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Elmfield, 
London. The company is quoted in the official list ; latest price, 39. 


Carlisle and Cumberland Banking Company, Limited.—Directors: R. A. Allison 
(Chairman), F. W. Chance, M.P., W. Parkin-Moore, H. P. Senhouse, and E. W. Stead. 
General Manager: J. B. Shawyer. Office: Carlisle.—The company was established in 
1836, was registered as limited August 12, 1880; and in 1901 a memorandum and articles 
of association were substituted for the original deed of settlement. The subscribed capital 
is £400,000 in shares of £20, of which £100,000, or £5 per share, is paid up, partly out of 
revenue. Of the balance, £10 per share is reserved liability. In addition to the 
uncalled capital, the shareholders are liable for the notes in circulation (amounting 
on June 30, 1907, to £21,925). The accounts are made up te June 30 and December 31, 
there being, however, only one meeting—in February. For the sixteen years to 1898 the 
dividend was 16 per cent. per annum, with a bonus of 1 per cent. for 1898 ; for 1899, 17; for 
the seven years to 1906, 18, with a bonus of 1 per cent. each year; and for the first half of 
1907, 18 per cent. perannum. Reserve fund, £75,000 (in the first half of 1907 £10,000 was 
applied in writing down the bank’s investments ‘‘ below market prices ”); carried forward, 
£4,839. Voting power, one vote for 5 shares, two for 15, three for 30, four for 50, five for 
75, six for 100, and one for every 50 beyond up to 400, but no votes for any number beyond 
400. Director’s qualification, 50 shares. Notice of transfer form, special ; transfer form, 
ordinary; fee, 6d. pér share. Telegraphic address, Carelbank, Carlisle. Latest price, 194. 


Chartered Bank of India, Australia, and China.—Directors: Sir M. C. Turner 
(Chairman), W. Christian, Sir H. S. Cunningham, K.C.I.H., Sir A. Dent, K.C.M.G., H. N. 
Gladstone, E. Levita, L. A. Wallace, and J. Young. Managers: C. Lewis and T. H. 
Whitehead. Sub-Manager: T. Fraser. Office: Hatton Court, Threadneedle Street, E.C. 
—The company was incorporated by royal charter in 1853, The capital is £1,200,000 in 
fully-paid shares of £20, including 20,000 shares issued in May, 1907, at £20 premium. 
The new shares rank for 5 per cent. interest on the instalments as received up to 
December 31, 1907, after which date they will rank in all respects pari passu with the pre- 
existing shares. The shareholders are liable, in the event of the bank going into 
liquidation, for a further £20 a share, and it is claimed that under the charter there 
is no extra liability for notes in circulation (amounting on December 31, 1906, to £553,602). 
The accounts are made up annually to December 31, and submitted in London in April. 
For 1897 9 per cent. was paid; for each of the six years to 1903, 10; for 1904, 11; and 
for 1905 and 1906, 13. Reserve fund, £1,075,000, exclusive of premium on shares issued 
in 1907 ; carried forward, £93,369. On account of 1907 64 per cent. was paid in October. 

Voting power, one vote for 5 shares, two for 10, three for 20, four for 50, five for 75, six 
for 100, and one for every additional 50 up to 300, the maximum number of votes being ten, 
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Director’s qualification, 100 shares. Transfer form, special, made out at the bank; fees, 
under £500 consideration, 2s. 6d. ; £500 and above, 5s.; in case of nominal consideration, 
2s. 6d. if under 25 shares, and 5s. if 25 or more shares. Married women allowed on register. 
Telegraphic address, Pigtail, London. Telephone number, 1279 London Wall. The 
company is quoted in the official list ; latest price of fully paid, 52. 


City Bank of Sydney.—LZondon Bankers: London Joint Stock Bank, Limited. Deposit 
Agents in Great Britain: Martin, Currie and Co., 55, Queen Street, Edinburgh. Head 
Office: Sydney, N.S.W.—The company was established in 1863, and incorporated by act of 
the colonial legislature in 1864. The capital is £500,000 in shares of £10, with £400,000, 
or £8 per share paid up. Further liability, in the event of winding up, £10 per share on the 
old shares, and £12 per share on the new. Notes in circulation (June 30, 1907), £93,449. 
The accounts are made up to June 30 and December 31, and submitted in Sydney in July 
and January. For the seventeen half-years to June, 1904, the dividend was 4 per cent. 
per annum ; for the five half-years to December, 1906, 24; and to June, 1907, 3. Reserve 
fund, £9,500, £109,000 having been transferred in the first half of 1903 to a contingency 
account to make provision for old accounts in liquidation; carried forward, £1,619. 
Voting power, one vote for 1 share, two votes for 10, an additional vote for every 10 beyond 
up to 100, one vote for every additional 20 up to 200, and one for every 50 beyond. Transfers 
must be registered in Sydney. 


City of Liverpool Banking Company, Limited.— Directors: T. Lidgate (Chairman), 
S. H. Saunders, J. Smith, and H. Thomas. Secretary and Manager: J. Smith. Office: 15, 
Lord Street, Liverpool.—The company was registered April 28, 1888. The authorised 
capital is £50,000 in shares of £5, of which £6,500 has been subscribed and £3,900, or £3 per 
share, called up. The accounts are made up to May 31 and November 30, and submitted 
in June and -December. For the nine half-years to May, 1907, the dividends were 74 
per cent. per annum. Reserve fund, £400; carried forward, £28. Voting power, one vote 
for every 10 shares, Director’s qualification, 50 shares. Transfer form, common; fee, 
2s. 6d. Telephone number, 5,500, Liverpool. 


Civil Service Bank, Limited.— Directors: J. A. Edmond, E. J. Gouly, J. T. Smith, 
and J. T. Southgate. Manager and Secretary: H. 8. Cooper. Office: 10, Charing Cross 
Road, W.C.—The company was registered February 22, 1892. The authorised capital is 
£100,000 in shares of £1, £99,500 being ordinary and £500 founders’ shares, of which £47,885 
ordinary has been subscribed, and £23,942 10s., or 10s. per share, called up, and £302 of foun- 
ders’ shares has been subscribed, and £151, or 10s. per share, called up. The ordinary 
shares rank first for dividends amounting to 5 per cent. per annum, and of any surplus 
remaining, two-thirds is to go to the ordinary shares, and the balance to the founders’ shares, 
The bank does not issue notes. The accounts are made up annually to December 31, and 
submitted about March. For each of the five years to 1901 the dividend was 5d. per 
ordinary share ; for 1902, 4d. ; for the three years to 1905, nil; and for 1906, 3d. Reserve 
fund, £3,000; carried forward, £241. Voting power, one vote for every share. Director’s 
qualification, £200. Transfer form, common; fee, 2s. 6d. Telegraphic address, Issuable, 
London. ‘Telephone number, 1946 Gerrard. 


Clydesdale Bank, Limited.— Directors: Sir J. King, Bart. (Chairman), Sir James Bell, 
Bart. (Deputy-Chairman), H. Allan, J; G. A. Baird, Lord Inverclyde, A. B. Law, M.P., 
H. Reid, W. Sanderson, R. K. Stewart, and J. Henderson (General Manager and ex-officio 
Director). Office: Glasgow.—The company was established in 1838, and was registered 
as limited April 3, 1882. The subscribed capital is £5,000,000 in shares of £50, and 
£1,000,000, or £10 per share, is paid up, the remainder being reserved liability. In 
addition to the uncalled capital, the shareholders are liable for the notes in circulation 
(amounting on December 31, 1906, to £865,005). The accounts are made up annually to 
December 31, and submitted in February, the dividend then declared being paid in equal 
instalments in February and August. For the fourteen years to 1899 the dividend was 
10 per cent. per annum; for 1900 and 1901, 11; and for the five years to 1906, 12. 
Reserve, £810,000; carried forward, £20,945. Voting power, one vote for 10 up to 24 
shares, two for 25, and one for every 25 beyond. Director’s qualification, 100 shares. 
Transfer form, special; fee, under 20 shares, 5s.; 20 and under 40, 7s. 6d.; 40 and under 
60, 10s. 6d. ; 60 and under 100, 15s. ; 100 and under 150, £1; 150 and under 200, £1 5s. ; 
200 and under 250, £1 10s. ; 250 and under 300, £1 15s. Telephone number, 1236 (Royal), 
Glasgow. Latest price, 254. 


London Office : 30, Lombard Street, E.C. Manager: J. Cragg. 


Colonial Bank.— Directors : H. H. Dobree (Chairman), E. B. Hoare (Deputy-Chairman), 
I. J. Cater, 8S. H. Curtis, T. Du Buisson, C. Gurney, D. Q. Henriques, C. R. G. Hoare, 
Sir N. Lubbock, K.C.M.G., A. J. McConnell, and E. 0. Morgan. Managers: G. W. Turner 
(Secretary) and J. K. Morrison. Office: 13, Bishopsgate Street Within, E.C.—The bank 
was incorporated by royal charter in 1836, The subscribed capital is £2,000,000 in shares 
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of £20, of which £600,000, or £6 per share, is paid wp. The liability of the shareholders 
is limited to the amount subscribed, and it is claimed that under the charter there is no 
extra liability for notes in circulation (amounting on June 30, 1907, to £472,805). 


The accounts are made up to June 30 and December 31, and submitted in October and 
-April. For the fifteen half-years to December, 1903, the dividend was 6 per cent. per annum ; 
for the five half-years to June, 1906, 7; and to December, 1906, and June, 1907, 6. 
Reserve fund, £100,000; special reserve for depreciation of investments, £50,000; carried 
forward, £28,509. Voting power, 5 to 9 shares, one vote; 10 to 19, two votes; 20 to 49, 
three votes; and 50 and upwards, four votes. Director’s qualification, 100 shares. Trans- 
fer form, common; fee, up to five shares, 2s. 6d. per deed; beyond that number, 5s. 


miro rate address, Bishoplike, London. The company is quoted in the official list ; latest 
price, 54. 


Commercial Bank of Australia, Limited.—Zondon Directors : G. Niven and A. William- 
son. London Manager: G.W. Wallace. London Office : 1, Bishopsgate Street Within, E.C. 
Head Office : Melbourne.—The company was established in 1866, and on April 4, 1893, sus- 
pended payment. On April 28, 1893, a new bank was registered under the same title as before, 

-under the Victorian Companies Act of 1890, and subsequently took over the old bank, and in 
1896 it was found necessary to again carry through a reorganisation plan. In 1897, £4 per 
ordinary share was written off, and in 1902 a further reduction of £5 10s. per share was 
made. The authorised capital is now £3,150,000—£150,000 in ordinary shares of 10s., and 
£3,000,000 in preference shares of £10. Under the rearrangement of 1896 the preference 
shares are entitled to dividends. of 4 per cent. per annum, those for the first three years 
(dating from July 1, 1896) being cumulative at the rate of 2 per cent. per annum, and 
thereafter cumulative at the rate of 3 per cent. per annum. ‘The preference shares have 
also a priority over the ordinary as to capital, while in the event of a final distribution of 
assets the ordinary shares are to rank as of £6 each, surplus profits to be divided amongst 
all the shares equally irrespective of class. The subscribed capital is now £95,469 in 
.fully-paid ordinary shares of 10s. (having been reduced in 1902 from £6), and £2,117,350 
in fully-paid preference shares of £10. The bank is legally advised that there is no 
special liability on the part of the shareholders for notes in circulation (amounting on 
June 30, 1907, to £198,792). The accounts are made up to June 30 and December 31, 
and submitted in Melbourne early in August and February, dividends on shares registered 

~in London being paid immediately on telegraphic advice of their declaration. For the six 

half-years to June, 1899, the preference shares got 2 per cent. per annum; and for the sixteen 
half-years to June, 1907, 3. ‘‘Assets Trust” special reserve account, £239,000; carried 
forward, £8,488. 

The main object of the plan of 1896 was to separate the bulk of the business prior to 
suspension of 1893 from new business obtained by the bank. The entire block of old assets 

‘was transferred to the Special Assets Trust Company, Limited, these assets having been 
written down by £1,200,000 on the reduction of the ordinary capital by that amount in 1897, 
referred to above. The deposit receipts issued under the plan of 1893, and outstanding 
at the time of the reconstruction in 1896, were exchanged to the extent of one-third 
into deposit receipts of the bank, bearing interest at the rate of 3 per cent. per 
annum until September 30, 1899, and thereafter at the rate of 34 per cent. per annum ; 
these deposit receipts have all been paid off. The remaining two-thirds of the old 
deposit receipts were made a first charge upon the remaining assets of the old 
bank existing prior to the suspension in 1893, and carrying 3 per cent. interest 
from July 1, 1896, such interest to be paid half-yearly out of the proceeds of 
realisations and income from the said assets, while the punctual payment of interest is 
guaranteed by the bank, for the payment of which, if necessary, the bank is to make 
advances. All moneys received in respect of the old assets are to be placed to the credit of a 
special account applicable at the end of each half-year, when such amount totals £50,000 or 
upwards, after providing interest and other expenses chargeable on the assets of the old 

“bank, to redeeming a portion of the deposit receipts, such portion to be determined by 
drawings or by tenders, while all the deposit receipts not repaid previously are to be 

redeemed July 1, 1916, any deficit on realisation of assets to be provided by the bank. 

Amounts owing on current and deposit accounts received by the bank subsequent to the 
suspension in 1893 rank as a first charge on the new assets of the bank, prior to the deposit 
receipts issued in respect of the old liabilities. At June 30, 1907, the outstanding 
deposit receipts of the Special Assets Trust amounted, with accrued interest, to £2,616,750. 
In 1901 a new general manager was appointed, and he immediately proceeded to make a 
fresh valuation, with a view to ascertaining the liability of the bank in respect of its 
guarantee of the deposit receipts of the Special Assets Trust Company. Previously to this 
valuation, the bank’s interest in the Special Assets Trust Company had been valued at 
about £700,000, but the valuation disclosed a deficiency of assets as against liabilities in 
the Trust Company of £1,500,000 (at June 30, 1907, this deficiency was estimated at 

_ £1,368,750), leaving therefore about £2,200,000 to be provided by the bank, The ordinary 
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capital has in connection with this valuation been written down from £6 to 10s. per share, 
providing £1,100,000, and the bank’s interest in the Trust Company has been written off, 
the balance being placed to a suspense account until the actual amount of the bank’s liability 
under the guarantee is determined, any balance beyond the amount at credit ef the suspense 
account to be provided out of profits. Out of the profits of the first half of 1903 the sum 
of £29,230 was transferred to the Special Assets Trust Company, that company’s operations 
for the period, after providing for interest and all other charges, having resulted in a net 
loss of that amount; for the second half of 1903, £29,185 was similarly transferred ; for the 
first half of 1904, £28,871; for the second half, £28,937 ; for 1905, £28,994 and £28, 956 ; 
for 1906, £28,721 and £28,509; and for the first half of 1907, £27,985. 

Voting power, one vote for every share of either class. Director’s qualification, 100 
shares of either class, held for three months. A register of shares, both ordinary and 
preference, is kept in London. ‘Transfer form for London register, special; fee, 2s. per 
transfer. Shares can be transferred from the London register to Melbourne, but not 
vice versi, Telegraphic address, Cubiform, London. Telephone number, 703 Avenue. 


Commercial Bank of India, Limited.—Zondon Manager: A. Willis. London 
Office: 12, King William Street, E.C. Head Office: Calcutta.—The bank was established 
in 1885. In 1903 the ordinary capital was written down from 100 to 70 rupees per share 
and early in 1905 to 50 rupees, and the subscribed capital is now 3.90.800 rupees in fully- 

aid 6 per cent. cumulative preference shares (issued in May, 1901) of 100 rupees, and 
19.99.750 rupees in fully-paid ordinary shares of 50 rupees. The accounts are made up to 
June 30 and December 31, but meetings are only held once a year—in March. For the 
eight half-years to December, 1897, 10 per cent. per annum was paid; for the two half- 
years to December, 1898, 8; to June, 1899, 6; for the twelve half-years to June, 1905, 
nil on the ordinary shares, but the preference dividend was paid; to December, 1905, 3 per 
cent. per annum was paid on the ordinary shares; to June, 1906, only the preference 
dividend was paid; and to December, 1906, and June, 1907, no dividend was paid on 
either class of shares. Reserve fund, 50,000 rupees; carried forward, 28,746 rupees. 
There is no register of shares in London. © Telegraphic address, Zirconoid, London. 
Telephone number, 5180 Bank. 

The closing of the London office is under consideration. 


Commercial Bank of Scotland, Limited.—Governor: Marq. of Tweeddale. Deputy- 
Governor : Marq. of Breadalbane. Extraordinary Directors: Sir R. A. E. Cathcart, Bart., 
Sir C. W. Cayzer, Bart., Col. J. M. Denny, Sir N. Dunlop, Kt., Baron Forbes, D. P. 
Henderson, Sir R. W. B. Jardine, Bart., Lord Low, Lord Mackenzie, Earl of Mar and 
Kellie, Sir A. Mitchell, K.C.B., M.D., J. T, Paton, and Lt.-Genl. Sir J. C. Rattray, 
K.C.B. Ordinary Dvrectors: W. Babington, J. H. Buchanan, N. B. Gunn, Sir A. 
Hope, Bart., J. Jordan, Sir C. G. Macrae, J. L. Mounsey, J. Rankine, J. Strain, 
and T. W. Tod. General Manager: <A. Bogie. Office: Edinburgh.—The company 
was instituted in 1810, and was registered as limited April 3, 1882. The subscribed 
gapital is £5,000,000 in shares of £100, and £1,000,000, or £20 per share, is paid up; 
and of the balance, £40 per share is reserved liability. In addition to the uncalled 
capital, the shareholders are liable for the notes in circulation (amounting on October 
31, 1906, to £1,007,960). The accounts are made up annually to October 31, and 
submitted in December, an interim meeting being held in June. For the eleven years 
ended with 1891-2 the dividend was 14 per cent. per annum; for 1892-3, 1893-4, and 
1894-5, 15; for 1895-6 and 1896-7, 16; for 1897-8 and 1898-9, 18; and for the seven years 
to 1905-6, 20. Rest, £1,000,000 ; carried forward, £26,410. On account of 1906-7 10 per 
cent. was paid in July, and a balance dividend of 10 per cent. is recommended, making 
20 per cent. for the year. Voting power, 5 shares one vote, and ranging upwards until 
200 shares or any greater number have sixteen votes. Director’s qualification, 50 shares. 
Transfers are prepared by the bank; fee, 5 shares and under, 5s.; above that number, 
10s. 6d. Telegraphicaddress, Commercial, Edinburgh. Telephone number, 105, Edinburgh. 
Latest price, 864. 

London Office: 62, Lombard Street, E.C. Manager: A. Whitlie. <Assistant-Manager : 
G. 8S. Coutts. Telegraphic Address: Combank, London. 


Commercial Banking Company of Sydney, Limited.—Zondon Directors: F. H. Dangar 
(Chairman), B. W. Levy, and Hon. H. §8. Littleton. London Manager: F. A. Scrivener. 
London Office: 18, Birchin Lane, E.C. Head Office: Sydney.—The Commercial Banking 
Company of Sydney was established in 1834, was incorporated in 1848 by act of the 
New South Wales parliament, and registered under the New South Wales Companies 
Acts with the above title on June 16, 1893. The authorised capital is £2,500,000 in 
shares of £25, all of which has been subscribed, and one-half called up, the remaining 
half being reserved liability ; included in this statement are 20,000 shares issued in May, 

1907, at a premium of £2 10s. per share, the capital and premium, amounting to £15 per 
share, having been made payable in four equal instalments, the last two of which fall due 
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‘On Decéinber 31, 1907, and March 31, 1908--these new shares rank for dividend equally with 
the old shares, according to the amount of capital paid thereon. In addition to the uncalled 
capital, the shareholders are liable for notes in circulation (amounting on June 30, 1907, 
to £558,328), The accounts are made up to June 30 and December 31 and submitted in 
Sydney in July and January. For the eleven half-years to June, 1899, 8 per cent. per 
annum was paid; to December, 1899, 9; and for the fifteen half-years to June, 1907, 
10. Reserve fund, including the premiums paid to June 30, 1907, on shares issued in 
1907, £1,192,713; carried forward, £27,660. The share register is kept at Sydney, but 
transfers are accepted at the London office for remittance to Sydney; a special form is 
used, and no fee is charged for transferring shares. Voting power, one vote for every 
8 shares; maximum, twenty-five votes. Telegraphic address, Thermostat, London. 
Latest price, 283. 

Comptoir National d’Escompte de Paris.—Director Resident in London and London 
Manager: E. Lazarus. London Office; 52, Threadneedle Street, E.C. Head Office: Paris. 
—This company was formed in 1889 to succeed to the business of the Comptoir d’Escompte de 
Paris, which was established in 1848, and went into liquidation early in 1889. The subscribed 
capital is 150,000,000 francs in shares of 500 francs, and the whole amount is called up. 
The shares may be had either registered or to bearer. There are also 60,000 founders’ 
shares, entitled to a portion of the profits after deducting sufficient to pay 5 per cent. on the 
ordinary shares. The accounts are made up annually to Decemher 31, and submitted in 
April. . For the five years to 1897 5 per cent. per annum was paid; for 1898, 54; 
for the seven years to 1905, 53; and for 1906, 6, For 1892 each founders’ share received 
0°267 francs (paid in July, 1894); for the six years to 1898, nil; for 1899, 1°3442 francs; for 
1900, 1°0995 francs ; for 1901, 1°0914 francs; for 1902, 1°093 francs ; for 1903, 1°116 francs ; 
for 1904, 1°142 frances ; for 1905, 1°2203 frances ; and for 1906, 2°3018 francs. Reserve funds, 
19,430,005 francs; carried forward, 378,549 francs. Dividends are subject to the French 
income tax of 4 per cent. Voting power, one vote for every 10 ordinary shares. All 
transfers are effected in Paris. Telegraphic address, Comptonia, London, Paris, &c. 
Telephone numbers, 1508 and 1528a Avenue. Latest price in Paris, 680 francs. 


Cortes Commercial and Banking Company, Limited.— Directors : E. Norman (Chair- 
man), J. F. Medina, T. F. Medina, S. R. Pryor, E. Cortes, and R. Parga (the last two 
being Managing Directors). Secretary: A. Holliger. Office : 120, Bishopsgate Street Within, 
E.C.—The company was registered April 29, 1904, to amalgamate the businesses of the London 
Bank of Central America, Limited, and Enrique Cortes and Co., Limited. he authorised 
capital is £155,000 in shares of £1, £100,000 being in A shares and £55,000 in B shares, and 
£90,740 A and £50,677 B have been allotted as fully paid. The A shares rank first for 
dividends of 6 per cent. per annum and equally with the B shares on surplus profits after 
payment of 3 per cent. on the B shares, while as regards capital the A shares have priority 
over the B, and after repaying the latter, both classes rank equally in surplus assets. The 
accounts are made up annually to June 30, and submitted in October. For the period 
to June 30, 1905 (fourteen months), the A shares received 7 per cent., and the B 3; and 
for the years 1905-6 and 1906-7, 6 and 3 respectively. Reserve fund, £8,500; carried 
forward, £1,304. Voting power, one vote for each share. Director’s qualification, 200 
shares, to be acquired within three months after appointment. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Mandatum, London. Telephone number, 1371 London 
Wall. 

Coutts and Co.—Partners: F. Coutts, *W. R. Malcolm, Lord A. Campbell, *G. J. 
Marjoribanks, *Earl of Harrowby, *R. Malcolm, TH. B. Money-Coutts, +F. W. Stephenson, 
+C. A. Phillimore, Hon. W. F. D. Smith, M.P., Hon. A. D. Ryder, Hon. E. A. D. Ryder, 
and Hon. R. N. D. Ryder. (* Managing partners ; + junior managing partners.) Secretary : 
J. F. Hamilton. Office: 440, Strand, W.C.—The company was registered June 24, 1892, 
with unlimited liability, to take over the business of bankers of the firm of the same name. 
The capital is £600,000 in fully-paid stock, which is held as follows: Francis Coutts, 
£222,600 ; G. J. Marjoribanks and R. Malcolm (as trustees under the will of the late H. L. 
Antrobus), £82,900; Earl of Harrowby, Hon. A. D. Ryder, and Hon. E. A. D. Ryder (as 
trustees under the will of the third Earl of Harrowby), £80,900; W. R. Malcolm, £53,000 ; 
Lord A. Campbell, £31,700; G. J. Majoribanks, £40,000; Earl of Harrowby, £36,500 ; 
W. R. Malcolm, and G. J. Marjoribanks, £19,100; R. Malcolm, £10,000; Hon. W. F. D. 
Smith, M.P., £10,000; Hon. A. D. Ryder, £4,250; Hon. E. A. D. Ryder, £4,250; Hon. 
R. N. D. Ryder, £1,800; H. B. Money-Coutts, £1,000; F. W. Stephenson, £1,000; and 
C. A. Phillimore, £1,000. ‘The accounts are made up half-yearly to about the middle of 
January and July, but no profit and loss account is published. There is a reserve fund of 
£400,000 contributed by the partners, besides whom there are no shareholders. Stock 
is transferable within strict limitations defined by the articles of association. Telegraphic 
address, Coutts, London. 


Crédit Lyonnais.—London Manager: E. Karminski. Chief London Office : 40, Lom- 
“pard Street, E.C. Head Office: Liyons.—The company was established. in- 1863, The 
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capital is 250,000,000 franés in fully-paid shares of 500 francs; the liability of the share: 
holders is limited to the amount subscribed. The accounts are made up annually to De- 
cember 31, and submitted in Lyons in March, the dividend then declared being payable (in 
Paris and Lyons) in two instalments—after the meeting and in the September following. 
For 1894 the dividend was 30°50 francs per share; for 1895, 34 francs ; for 1896, 35 francs; 
for 1897 and 1898, 40 francs; for each of the seven years to 1905, 50 francs; and for 1906, 
55 francs—these dividends being paid less French taxes. Reserve funds, 125,000,000 franes ; 
carried forward, 2,469,217 francs. Voting power, one vote for every 20 shares; maximum, 
20 votés. The shares are to bearer, but may be registered at the head office at Lyons, 
where all communications regarding transfers of registered shares may be sent. | Tele- 
graphic address, Credionais, London. Telephone numbers, 1533 and 1534 Avenue. 
Latest price, 1,185 francs. 


Crompton and Evans’ Union Bank, Limited.— Directors : J. G. Crompton (Chairman), 
Lord Belper, G. W. Crompton, J. G. F. Crompton, C. E. Newton, Hon. F. Strutt, G. 
H. Strutt, R. H.. Tennant, and F. Wright. General Manager: J. ¥. Thirlby. Manager of 
Head Office: W. Naylor. Office: Iron Gate, Derby.—The company was registered May 26, 
1877, to take over the business of Messrs. Crompton, Newton and Co., of Derby and Chester- 
field, and of Messrs, W. and §. Evans and Co., of Derby. The subscribed capital is 
£1,250,000 in shares of £20, and £250,000, or £4 per share, has been paid up. The 
bank does not issue notes. The accounts are made up annually to June 30, and sub- 
mitted in July, and an interim dividend (in 1907 of 75 per cent.) is paid in February. 
For the seven years to 1896-7 the dividend was 16§ per cent. per annum ; for 1897-8, 173; 
for 1898-9, 18$ ; and for the eight years to 1906-7, 18%. Reserve, £250,000 ; carried forward, 
£982. In 1906-7 £10,000 was applied from revenue in writing down the bank’s investments. 
Voting power, one vote for each share up to 10, one for every additional 5 up to 100, 
and one for every 10 beyond. Director’s qualification, 100 shares, Transfer form, common ; 
fee, 2s. 6d. per deed. Married women are allowed on the register. Telegraphic address, 
Unbank, Derby. Telephone number, 124 (National), Derby. Latest price, 16. 


Delhi and London Bank, Limited.— Directors : D. H. Small (Chairman), J. Greig, 
A. T. Rawlinson, A. F. Simson, W. F. Smith, and Col. W. G. Smith. Manager : 
P. B.- Baker. Office: 123, Bishopsgate Street Within, E.C.—The bank was estab- 
lished in India in 1844, and registered in London July 13, 1865. The capital 
is £337,625 in fully-paid shares of £25. The bank does not issue notes. The accounts 
are made up to June 30 and December 31, and submitted in October and April. 
To the twenty-three half-years to June, 1907, the dividend was 4 per cent. per annum. 
Carried forward, £5,889. Voting power, one vote for 4 shares, two for 10, three for 15, four 
for 20, and one for every 20 beyond up to a maximum of twenty votes. Director’s qualifica- 
tion, 50 ordinary shares, held for three months. Transfer form, special; fee, 2s. 6d. per 
deed. Telegraphic address, Orlammo, London. The company is quoted in the official list ; 
latest price, 14. 


Deutsche Bank.— London Managers; M. Rapp, A. Schulze, and O. Roese. London Sub- 
Managers: H. Smart and EK, Bitter. London Agency: 4, George Yard, Lombard Street, 
H.C. Head Office: Berlin. — The company was established in 1870. The capital is 
200,000,000 marks (£10,000,000) in fully-paid shares — 60,000,000 marks in shares of 600 
marks, 189,987,200 marks in shares of 1,200 marks, and 12,800 marks in shares of 1,600 
marks. The shares are to bearer, and the liability is limited to the amount subscribed. 
The bank does not issue notes. The accounts are made up annually to December 31, 
and submitted in March in Berlin. For 1897 the dividend was 10 per cent. ; for 1898, 
103; for each of the five years to 1908, 11; and for 1904, 1905, and 1906, 12. Reserve 
funds, 100,000,000 marks (£5,000,000) ; carried forward, 1,115,791 marks (£55,790). Voting 
power, one vote for every share of 600 marks, and two votes for each share of 1,200 
marks and 1,600 marks. Director’s qualification, 30,000 marks in shares. Telegraphic 
address, Deutsche, London. ‘Telephone number, 1234 Avenue. Latest price (per cent.), 223. 


Direction der Disconto-Gesellschaft.—LZondon Manager: J. B. Schroeder. London 
Office: 53, Cornhill, E.C. Head Office: Berlin.—The company was established in 1851. 
The capital is 170,000,000 marks (£8,500,000), in 100,000 shares of 600 marks (£30), 91,665 
shares of 1,200 marks (£60), and one share of 2,000 marks (£100), fully paid. The liability 
of the shareholders is limited to the amount subscribed, but there are five partners with 
unlimited liability. The accounts are made up annually to December 31, and submitted 
in March in Berlin. For each of the five years to 1899 the dividend was 10 per cent. ; 
for 1900, 9; for 1901, 8; for 1902, 1903, and 1904, 84; and for 1905 and 1906, 9. Reserve 
funds, 57,592,620 marks ; carried over, 1,158,380 marks. ‘Telegraphic address, Scondito, 
London. Telephone number, 4480 London Wall. Latest price (per cent.), 167. 


Dresdner Bank.—London Directors: F. W. Lunau and M. Luebeck. London Man- 
agers: A. Ellert, P. Lindenberg, and G. Landsberger. London Office : 65, Old Broad Street, 
E.C. Head Office; Dresden,—The company was established in 1872, opened an office in 
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London in 1895, and works in community of interest with the A. Schaaffhausen’scher Bank- 
verein, of Cologne, &c., and other concerns have been jointly acquired. In September, 1906, 
the capital was increased by 20,000,000 marks, and now consists of 180,000,000 marks in 
shares to bearer of 1,200 and 600 marks, with three shares of 1,600 marks and three shares 
of 2,000 marks, all fully paid, and there is no liability. Of the subscribed capital, 20,000,000 
marks was issued in 1906 at a premium of 36 per cent. The accounts are made up annually 
to December 31, and submitted in Dresden in March. For 1897, 1898, and 1899 the divi- 
dend was 9 per cent. per annum; for 1900, 8; for 1901, 4; for 1902, 6; for 1903, 7; for 
1904, 74; and for 1905 and 1906, 8&4. Reserve fund, including premium on shares issued in 
1906 as above, 51,500,000 marks ; carried forward, 469,820 marks. Voting power, one vote 
for each share of 600 marks, two votes for each share of 1,200 and 1,600 marks, and 
three votes for the share of 2,000 marks. Telegraphic address, Dresdner, London. ‘Tele- 
phone numbers, 2246 London Wall and 5233 Central. Latest price (per cent.), 137. 


. English, Scottish and Australian Bank, Limited.— Directors : C. J. Hegan (Chairman), 
Hon. Sir J. A. Cockburn, K.C.M.G., W. G. Elder, Hon. 8. Holland, J. Jackson, and J. 
Tulloch. Secretary: J. Paterson. Office: 38, Lombard Street, E.C.—The English, Scottish, 
and Australian Chartered Bank was incorporated in 1852. The bank suspended payment 
April 12, 1893, and on August 9, 1893, the present bank was registered to take over the un- 
dertaking, business being resumed August 21, 1893. The old bank had a capital of £900,000 
in shares of £20, subscribed and paid up. For each old share there was issued one new share 
of £35, with £10 credited as paid, while a further £12 10s. per share was called up ; in 1897-8 
a further £10 per share was written off as lost, and the authorised capital is now £1,078,875 
in shares of £25, all subscribed, and £539,437 10s., or £12 10s. per share, paid up. It 
is claimed that there is no special liability on the part of the shareholders for notes in circu- 
lation (amounting on June 380, 1907, to £58,865). 


At the time of the suspension of the bank there was a sum of £4,630,000 due on 
terminal deposits and current accounts, beside £838,000 due to the government, to note 
holders, and on bills payable, &c. Provision was made for the cash payment of this 
£838,000, and to the remainder of the creditors certain securities were issued. In 1896 
relations with the creditors of the bank again underwent some reorganisation, and there are 
now—£983,547 4 per cent. perpetual debenture stock, with interest payable January 1 and 
July 1, and the principal repayable at the option of the bank on six months’ notice at 5 
per cent. premium; £889,419 3 per cent. perpetual preferred inscribed deposit stock, with 
interest payable January 1 and July 1; and £791,018 3 per cent. deferred inscribed deposit 
stock, with interest payable July 1 (or, at the option of the directors, January 1 and July 
1), but only if earned; after meeting interest on the perpetual debenture stock and the 
preferred inscribed deposit stock, and 3 per cent. on the deferred inscribed deposit stock, 
£15,000 is to go to the reserve fund for securing the interest on the preferred inscribed 
deposit stock, and then the deferred stock is to get an extra 14 per cent. per annum. There 
were 4 per cent. terminable deposit receipts, but these have now all been redeemed. 
One-fourth of the sum declared by the directors as available for dividend in any one year is 
to be applied in the redemption of deferred inscribed deposit stock, the redemption to be 
effected by purchases or drawings. To June, 1907, there were also new deposits at interest 
and current accounts for £5,374,866, these ranking equally with the debenture stock as a 
first charge on the assets. 


The accounts are now made up annually to June 30, and submitted in October or 
November. To June 30, 1899, no dividend on the shares was paid by the new 
bank, and the deferred inscribed deposit stock received only 3 per cent. per annum; 
since then the deferred deposit stock has received 44 per cent. per annum (8 per cent. 
per annum on January 1 and July 1, and 14 per cent. actual after the annual meeting), and 
for 1899-1900 25 per cent. was paid on the shares; for 1900-1, 34 per cent. ; for 1901-2, 
4; for 1902-3, 4; for 1903-4 and 1904-5, 4 each time; for 1905-6, 44; and for 1906-7, 5. 
Reserve fund, £151,904 ; carried forward, £25,274. Voting power, one vote for each share. 
Director’s qualification, 50 shares (inscribed deposit stock holders appoint two directors to 
the board, who require no qualification). Transfer form, common; fee, 2s. 6d. per deed ; 
debenture stock and inscribed deposit stock are transferable in sums of £1 and multiples, 
Telegraphic address, Hillcorn, London. 


Farrow’s Bank, Limited.—Dircctors: T. Farrow (Chairman and Managing Director), 
W. W. Crotch, W. A. S. Hellyar, B. G. Jenkins, H. Lawson, W. Moore, E. Symons, A, 
Weightman, and G. E. Wells. Secretary: P. A. Allen. Office: 1, Cheapside, E.C.—The 
company was registered May 16, 1907, to take over the business of a company of the same 
name registered February 26, 1904, under the Friendly Societies Acts. The authorised 
capital is £100,000 in shares of £1, of which £69,874 has been subscribed, and £48,154 10s, 
paid up, 26,435 shares being fully paid and 43,439 having 10s. per share paid. The accounts 
are to be made up annually to June 30, Voting power, one vote for every share up to 10, 
one vote for eyery additional 5 shares up to 100, and one for every 10 shares beyond, 
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Director’s qualification, £200 of paid up capital. Transfer form, common; fee, 2s. 6d/ 
Telegraphic address, Fabanlim, London. Telephone number, 558 Holborn. 


German Bank of London, Limited.—Directors: L. Bonn, A. Coustol, J. Dennistoun, 
P. Kohn-Speyer, A. Lang, Lord Ritchie, and Sir F. Schuster, Bart. Manager: O. List. 
Secretary: A. Colwell. Office: 34, Old Broad Street, E.C.—The company was registered 
August 18, 1879, to take over the business of the company of this name, registered March 1], 
1871. The capital is £400,000 in fully-paid shares of £10. The bank does not issue 
notes. The accounts are made up annually to December 31, and submitted in February. 
For the five years to 1897 5 per cent. per annum was paid; and for the nine years to 
1906, 6, Reserve, £115,000 ; carried forward, £8,823. On account of 1907 24 per cent. was 
paid in July. Voting power, one vote for each share. Director’s qualification, 100 shares. 
Transfer form, special, made out at the bank ; fee, 2s. 6d. per deed. Telegraphic address, 
Gerbank, London. Telephone number, 2661 London Wall. The company is quoted in the 
official list ; latest price, 12. 


Glyn, Mills, Currie and Co.—Partners: *Tord Hillingdon, *Hon. A. H. Mills, *Lord 
Wolverton, *L. Currie, *M. G. C. Glyn, Hon. H. A. Lawrence, Hon. G. E. Mills, and 
E. G. Hoare—those indicated by an asterisk being managing partners. Joint Secretaries: 
A. Maxwell and B.S. Harvey. Office: 67, Lombard Street, E.C.—On January 14, 1885, the 
private banking business of Messrs. Glyn, Mills, Currie and Co. was converted into a 
company with unlimited liability, the style of the firm undergoing no change and 
the management remaining in the same hands as previously. The authorised capital 
is £1,000,000 in stock, and the whole of this has been paid up. On the con- 
version to a company a reserve fund of £500,000 was provided by the subscribers 
to the articles of association. Statements of assets and liabilities to December 
31 and June 30 are published in January and July, but no profit and loss account 
is issued. The stock is held as follows :—£319,000 by Lord Hillingdon; £275,000 
by Lord Wolverton; £250,000 by Mr. L. Currie; £54,000 by the Hon. A. H. Mills; 
£99,000 by Mr. M. G. C. Glyn; £1,000 by the Hon. A. H. Mills and Hon. H. A. Lawrence ; 
£1,000 by Lord Hillingdon and Hon. G. E. Mills; and £1,000 by Mr. G. C. Glyn and 
Mr. E. G. Hoare. Any person becoming entitled to the stock of a partner by transmission 
of his interest, by the operation of the law, death, or otherwise, will not, unless he be 
a qualified partner or the qualified brother, son, or nephew of a partner, be entitled to 
become a registered stockholder, unless he shall be approved asa partner by all then existing 
partners; and in event of any such rejection, the company will be bound to purchase or 
to provide a purchaser for such stock, within six months, at a conventional price, which 
is to be ascertained in the manner prescribed in the articles of association. Telegraphic 
address, Glinmil, London. Telephone number, 511 Avenue. 


Guaranty Trust Company of New York.—London Committee: A. J. Fraser (Chairman), 
C. F. Parr, and R. C. Wyse. London Manager: R. C. Wyse. London Secretary: D. A. 
Horner. London Office: 33-5, Lombard Street, E.C. Head Office: New York.—The com- 
pany was established in 1864 as the New York Guaranty and Indemnity Company, and in 
January, 1896, the name was changed as above. ‘The capital is $2,000,000 in fully-paid 
shares of $100, on which there is no liability. The accounts are made up to June 30 and 
December 31, but dividends are paid quarterly (January, April, July, October). For 1897 
the dividend was 11 per cent. ; for 1898 and 1899, 12 each year; for 1900 and 1901, 16; 
for 1902, 17 ; and for 1903, 1904, 1905, 1906, and the. first half of 1907, 20 per cent. per 
annum. Reserve fund, $5,500,000; undivided profits, $902,782. All communications as 
to transfers must be addressed to New York. Telegraphic address, Garritus, London. 
Telephone numbers, 325 Avenue and 14095 Central. Latest price, in New York, 500. 


Guernsey Banking Company, Limited.—Directors: J. B. Collings (Chairman), V. G. 
Carey, A. Collas, D. De La Rue, and W. Mauger. Manager and Secretary: E. T. 
Lainé. Ofice: Old Bank, Guernsey..—The company was established in 1827, and 
registered under the Guernsey limited liability law in October, 1898. The subscribed 
capital is £250,000 in shares of £50, with £50,000, or £10 per share, paid up. Notes in 
circulation at June 30, 1907, £39,300. The accounts are made up annually to June 30, and 
submitted in July, an imterim dividend (in 1907 of 12s. per share) being paid in January. 
For each of the eight years to 1906-7 26s. per share was paid. Reserve fund, £37,500; 
second reserve fund, £20,000 ; carried forward, £410. Voting power, one vote for each 
Share. Director’s qualification, 50 shares. Transfer form, special; fee, 2s. 6d. Telephone 
number, 50, Guernsey. 


Guernsey Commercial Banking Company.—Directors: F. Carey (Chairman), J. H. 
Brouard, W. de P, Crousaz, J. Le Messurier, W. L. Page, and F. Le Poidevin. Manager : 
A. Marquand. Office: Guernsey.—The company was established in 1835. The subscribed 
capital is £80,000 in shares of £100, and £28,000, or £35 per share, has been paid up. The 
liability of the shareholders is unlimited. The accounts are made up to June 30 and Decem- 
ber 31, For many half-years to June, 1907, the dividends have been at the rate of £5 per 
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share per annum, while for each of the eight half-years to December, 1894, there was in 
addition a bonus of 10s. per share, to June and December, 1895 and 1896, and June, 1897, 
£1, and for the twenty half-years to June, 1907, £1 10s. Reserve fund, £62,000. Reports 
are not published, but the above is official. Voting power, 1 to 3 shares, one vote; 4 to 
9, two votes; 10 to 14, three votes; and 15 and more, four votes. Director’s qualifica- 
tion, 3 shares, held for three months. Transfer form, special ; fee, nil. 


Halifax and Huddersfield Union Banking Company, Limited.—D¢rectors: F. East- 
wood (Chairman), J. H. L. Baldwin, A. H. Edwards, W. Foster, W. D. Shaw, A. 
Walker, and R. Whitworth. General Manager; A. R. Pollit. Head Office: Halifax.— 
The company was established in 1836, and was registered as limited January 30, 1882. 
The subscribed capital is £1,200,000 in shares of £40, of which £300,000, or £10 per share, 
is paid up. Of the uncalled capital £20 per share is reserved liability. In addition to the 
uncalled capital, shareholders are liable for the notes in circulation (amounting on 
December 31, 1906, to £2,905). The accounts are made up annually to December 
31, and submitted in January. For the thirteen years to 1906 the dividend was 8 per cent. 
per annum. Reserve fund, £115,000 ; carried forward, £1,178. On account of 1907 4 per 
cent. was paid in August. Voting power, one vote for 20 up to 50 shares. Director’s 
qualification, 100 shares. Transfers are made out by the bank; fee, 2s. 6d. per deed. 
Telegraphic address, Ubanco, Halifax. Telephone number, 407, Halifax. Latest price, 134. 


Halifax Commercial Banking Company, Limited.— Directors : T. H. Morris (Chairman), 
J. Booth (Vice-Chairman), J. W. Clay, W. H. Ingham, andG. H. Smith. General Manager : 
J. C. Kerr. Office: Halifax.—The company was established as a private bank in 1810, 
and incorporated in July, 1836. The subscribed capital is £400,000 in shares of £20, 
of which £200,000, or £10 per share, is paid up. In addition to the uncalled capital the 
shareholders are liable for the notes in circulation (amounting on June 30, 1907, to £3,725). 
The accounts are made up annually to June 30, and submitted in July, but an interim 
dividend (in 1907 of 4 per cent.) is paid in January. For the sixteen years ending with 
1894-5 the dividend was 10 per cent. per annum; for 1895-6, 9; for 1896-7, 8; for 1897-8, 7 ; 
and for the nine years to 1906-7, 8. Reserve fund, £100,000; carried forward, £7,116. 
Voting power, 10 shares, one vote; maximum, fifty votes. Director’s qualification, 50 
mien ney. Transfer form, special; fee, 2s, 6d. Telephone number, 78, Halifax. Latest 
price, 16. 


Halifax Equitable Bank, Limited.— Directors : L. Calvert (Chairman), H. E. Greenwood 
(Vice-Chairman), J. W. Balme, J. Collinson, J. E. Garside, W. Grime, T. Hey, and J. 
Mitchell. Manager: J. H. Mitchell. Office: 1-3, Central Street, Halifax.—The company 
was registered December 5, 1899. The authorised capital is £10,000 in shares of £1, of 
which £3,860 has been subscribed and called up. The accounts are made up annually to 
December 31, and submitted in January. For 1905 the dividend was 74 per cent. ; and for 
1906, 8. Reserve fund, £1,025 ; carried forward, £362. Voting power, one vote for every 
share. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. 


Halifax Joint Steck Banking Company, Limited.— Directors: J. W. Ward (Chairman), 
J. Hoyle, R. Moore, G. Sutcliffe, and A. Sykes. General Manager: J. H. Howarth. 
Head Office: Halifax.—The company was established in 1829, and was registered as limited 
March 3, 1880. The subscribed capital is £750,000 in shares of £25, of which £300,000, or: 
£10: per share, is paid up; and of the remainder, £10 per share is reserved liability. In 
addition to the uncalled capital, shareholders are liable for the notes in circulation (amount- 
ing on December 31, 1905, to £6,370). The accounts are made up annually to December 31, 
and submitted in January. For the eleven years ending with 1893 the dividend was 114 
per cent. per annum; for the six years to 1899, 10; for the five years to 1904, 114 ; and 
for 1905 and 1906, 124. Reserve fund, £305,000; carried forward, £7,577. On account of 
1907 5 per cent. was paid in August. Voting power, one vote for every 25 shares up to 100, 
and one for every additional 50. Director’s qualification, 50 shares. Transfer form, special ; 
fee, 2s. 6d. per certificate. Telegraphic address, Joint, Halifax. Telephone number, 238, 
Halifax. Latest price, 264. 


Hibernian Bank, Limited.—Directors : J. Murphy (Chairman), W. Anderson, W. F 
Cotton, M. F. Mahony, J. Mulligan (Managing Director), and J. L. Scallan. General 
Manager and Secretary: A. T. Collins. Office: College Green, Dublin.—The company was 
established in 1825, and registered as limited November 1, 1881. The subscribed capital is 
£2,000,000 in shares of £20, of which £500,000, or £5 per share, is paid up. Of the uncalled 
capital £10 per share is reserved liability. The bank does not issue notes. The accounts are 
made up to June 30 and December 31, and submitted in July and January. For the eight 
half-years to June, 1897, 4 per cent. per annum was paid; for the fifteen half-years to 
December, 1904, 5; and for the five half-years to June, 1907, 6. Reserve fund, £125,000 ; 
carried forward, £2,830 (in order to meet the fall in the price of Consols and other invest- 
ments, the sum of £25,000 was withdrawn from the reserve fund at June 30, 1907, and 
placed to a suspense account, reducing the reserve to the amount given above). Voting 
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power, one vote for 10 up to 99 shares, two for 100 up to 199; maximum, 10 votes. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Hibernian Bank, Dublin. Telephone number, 137, Dublin. Latest 
price, 53. 

Hong Kong and Shanghai Banking Corporation. — London Committee: Sir T. 
Jackson, Bart. (Chairman), Sir E. Cameron, K.C.M.G., C. Meyer, and W. G. Rathbone. 
London Managers: A. M. Townsend and C. 8. Addis. London Office: 31, Lombard 
Street, E.C. Head Office: Hong Kong. — The company, which was incorporated 
in 1867 by ordinance of the Hong Kong legislative council, has an authorised capital 
of $20,000,000 in shares of $125, of which $15,000,000 has been subscribed and called up. 
Included in this statement are 40,000 shares issued in May, 1907, at £30 each, such new 
shares being made payable— 50 per cent. on July 1, and 50 per cent. on October 1, 1907, and 
ranking equally for dividend with the old shares in the proportion paid up. Under the 
ordinance incorporating the bank the shareholders are liable for an amount equivalent to 
their respective holdings in the share capital, in addition to the note issue (amounting on 
June 380, 1907, to $18,113,504). The accounts are made up to June 30 and December 31, 
and submitted at Hong Kong in August and February. ‘The shareholders on the London 
register receive their dividends on advice by wire of the accounts having been passed. For 
each of the eight half-years to June, 1898, the dividend was £1 5s. per share; for the 
thirteen half-years to December, 1904, £1 10s., with a bonus of £1 per share for the half- 
year to December, 1898, 10s. for each of the half-years to December, 1899, December, 1900, 
December, 1901, December, 1902, and December, 1903, £1 to December, 1904; and for 
the five half-years to June, 1907, £1 15s., with a bonus of £1 each time for the second 
halves of 1905 and 1906. Sterling reserve fund, $10,000,000; silver reserve fund, 
$11,750,000; marine insurance fund, $250,000; carried forward, $1,797,167. Voting power, 
one vote for 1 to 5 shares, and one for every 20 beyond. Director’s qualification, 50 
shares. Transfer form, special, made out at bank; fee, 2s. 6d. per deed. The company 
has registers of shares in London, Hong Kong, and Shanghai. Telegraphic address, 
Boniface, London. Telephone number, 2188 Avenue. The company is quoted in the 
official list ; latest price, 75. 


Imperial Bank of Persia.—Dvirectors: Sir L. Griffin, K.C.8.I. (Chairman), H. Coke, - 
Genl. Sir T. E. Gordon, K.C.B., K.C.1E., C.8.1, Sir T. Jackson, Bart., W. Keswick, 
M.P., Sir G. 8S. Mackenzie, K.C.M.G., C.B., and Baron G. de Reuter. Chief Manager in 
Persia: J. Rabino. Manager and Secretary: G. Newell. Office: 25, Abchurch Lane, E.C. 
—The Imperial Bank of Persia was incorporated by royal charter in 1889, for the purpose 
of carrying on operations under an exclusive concession, granted by the government of the 
Shah of Persia for the term of sixty years from January 30,1889. The charter is for a term 
of thirty years, and contains provision for a renewa!, Asa bank of issue the bank has the 
exclusive right of issuing notes to bearer payable on presentation, which it is expressly 
provided shall be accepted by all agents and employés of the Imperial government of Persia, 
and be legal tender for all transactions in Persia. The bank is to hold a metallic reserve 
equal to at least one-third of the value of the notes in circulation. The bank, its establish- 
ments and branches, are by the concession wholly exempted from all kinds of taxes and 
imposts in Persia, and this exemption extends to its shares, notes, receipts, cheques, and all 
documents emanating from the bank concerning its general business and transactions. The 
government is to be entitled to 6 per cent. on the net profits of the bank for each year, 
such share not to be less than £4,000 in any one year. 

In order to provide for depreciation of silver, &c., £3 10s. per share was written off the 
capital in 1894, and it is now £650,000 in fully-paid shares of £6 10s., of which £648,700 is 
in ordinary shares, and £1,300 in founders’ shares, all fully paid. After a cumulative 
dividend of 10 per cent. per annum shall have been paid on all the shares issued (reckoning 
them at £10 paid), the surplus is to be divided—half amongst all the shares issued, and half 
amongst the founders’ shares. The shares were issued at £2 premium (this premium being 
paid to the concessionnaire), and the shareholders are liable for another £10 per share. It 
is stated by the bank that under the charter there is no extra liability for notes in circula- 
tion, amounting on September 20, 1906, to £460,911. The accounts are made up annually 
to September 20, and submitted in December. For each of the nine years to 1902-3 7s. per 
share was paid; and for the three years to 1905-6, 8s. Reserve account, £150,000; carried 
forward, £10,953. On account of 1906-7 3s. per share was paid in June. Voting power, 
one vote for each share. Director’s qualification, £1,000 in shares. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Pehlevi, London. Telephone number, 8898 
Central, The ordinary shares are quoted in the official list ; latest price, 53. 


Imperial Ottoman Bank.—London Committee: Earl of Bessborough, Viscount 
Goschen, Lord Hillingdon, Sir R. H. Lang, K.C.M.G., Hon. H. A. Lawrence, Lord 
Oranmore and Browne, and Sir W. L. Young, Bart. London Manager: E. Barry. 
Iundon Secretary: M. Sullivan. London Office: 26, Throgmorton Street, E.C. Head 
Office: Constantinople.—The company was established in 1863 under firman from the 
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Turkish government. The subscribed capital is £10,000,000 in shares to bearer of £20, 
and £5,000,000, or £10 per share, is paid up. The liability of the shareholders is limited 
to the amount subscribed, and it is claimed that under the firman establishing the bank 
there is no extra liability for notes in circulation (amounting on December 31, 1906, to 
£1,181,760). There are also founders’ rights, represented by 216 shares, a few of which are 
split up into tenths. After payment of 5 per cent. to the shareholders, a sum equivalent 
to 10 per cent. of the profit goes to the statutory reserve fund, and of the surplus nine-tenths 
go to the shareholders, and one-tenth is divided between the founders and the board of 
directors. The accounts are made up annually to December 31, and submitted in June 
in London, For each of the five years to 1900 the dividend was 5 per cent. ; for 1901, 6; 
for 1902 and 1903, 64; for 1904, 7; for 1905, 8; and for 1906, 9. The portion of profits 
distributed to the founders’ shares in respect of 1901 was ‘es. 727; for 1902, £4,151 ; 
for 1908, £4,112; for 1904, £5,385 ; for 1905, £8,389; and for 1906, "£11, 047. Statutory 
reserve, £946. 199 : carried forward, £20,841. Voting power, one vote for every 30 shares, | 
up toa maximum of ten votes. Director’s qualification, 100 shares. Telegraphic address, 
Biotto, London. The company is quoted in the official list ; latest price, 175. 


Indian Specie Bank, Limited.—Zondun Manager: C. I. Parckh. London Office: 
84, Bishopsgate Street Within, E.C. Head Office: Bombay.—The company was registered 
in Bombay on November 17, 1906. The authorised capital is 20,000,000 rupees in shares of 
100 rupees, of which 15,000,000 rupees have been subscribed, and 9,000,000 rupees, or 60 
rupees per share, called up. The accounts are made up to June 30 and December 31, and 
submitted in August and February in Bombay. For the period to June 30, 1907, a dividend 
at the rate of 5 per cent. per annum was paid. Keserve fund, 25, 000 rupees ; carried 
-forward, 4,741 rupees. Director’s qualification, 250 shares. Telegraphic address, Swadeshi, 
London, and Sunflower, Bombay. Telephone number, 14055 Central. 


Industrial Bank of Japan, Limited (Kabushike Kaisha Nippon Kogyo Ginko).— London 
Agent: Yokohama Specie Bank, Limited, 120, Bishopsgate Street Within, E.C. Head 
Office: Tokio.—The Industrial Bank of Japan was established under Japanese laws in 1902. 
The president and directors are appointed by the government, which supervises the business. 
Early in 1906 the capital was largely increased, and the authorised amount is now 17,500,000 
yen in shares of 50 yen, all of which have been allotted, and 16,250,000 yen paid up, 250,000 
shares being fully paid, and-100,000 having 37°50 yen paid, 150,000 shares having been issued 
in this country early in 1906. The bank has power to issue debentures to the extent of ten 
times the amount of the share capital, subject to the approval of the Minister of Finance, 
and to June 30, 1907, the amount of debentures outstanding was 12,925,000 yen. The 
accounts are made up to June 30 and December 31, and submitted at Tokio in July and 
January. For 1903 and 1904 6 per cent. per annum was paid; for both halves of 1905 
and the first half of 1906, 7; and for the second half of 1906 and the first half of 1907, 73. 
Reserves, 532,800 yen ; carried forward, 61,379 yen. The shares issued here are to bearer. 
Coupons on shares warrants to bearer are paid by the Yokohama Specie Bank at the 
exchange of the day. The company is quoted in the official list ; latest price (50 yen), 6. 


International and Mortgage Bank of Mexico.—Zondon Correspondents: Samuel 
Montagu and Co., 60, Old Broad Street, E.C. Head Office: Mexico City.—The 
Banco Internacionale MHuipotecario de Mexico was incorporated under Mexican laws 
by a concession dated August 31, 1888, with a view of taking over the Banco 
Hipotecario Mexicano, established in: 1882. Besides carrying on an _ ordinary bank- 
ing business, the company has power to issue mortgage bonds, the mortgage powers 
of the bank having been exclusive for twenty years from May 22, 1882, while the 
concession is for 99 years from 1882.. Exemption from ordinary or extraordinary federal 
taxes now or in the future is granted. The authorised capital is $5,000,000 (Mexican currency) 
in shares to bearer of $100 each, and the liability of the shareholders is limited to the 
amount subscribed. Of the above amount $3,500,000 has been issued and called up. Sub- 
scriptions were received in London by Messrs. Matheson and Co., 22, Abchurch Lane, E.C., 
towards $2,500,000, the balance having been allotted to the old company; the shares were 
offered here at £16 8s. each. The company has also issued 6 per cent. mortgage bonds, the 
amount of which was $13,023,200 on December 31, 1906, these being limited to ten times the 
amount of the paid-up capital, with a further limitation that they are not to exceed the 
value of the mortgage deeds held by the bank. Interest on the bonds is payable half- 
yearly, and the “principal is repayable by drawings in April and October. The 
accounts are made up annually to December 31. For 1897 5 per cent. was paid; for 
1898, 4; for each of the four years to 1902, 5; for 1903, 1904, on 1905, nil ; and for 1906, 
12 per cent. Reserve funds, $503,501. Dividends are now paid i in Mexico only, 


International Banking Corporation. —London Manager: J. C. Budd. London Office : 
31, Bishopsgate Street Within, H.C. Head Office: New York.—The company was 
established in 1901, and has a capital of $3,250,000 in fully-paid shares of $100, on which 
there is no liabil lity, The accounts are made up to June 30 and December 31. The 
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first dividend paid was 4 per cent. per annum for the first half of 1905; and _ similar 
distributions were made for the four half-years to June, 1907. Surplus fund, $3,250,000 ; 
credit to profit and loss, $218,244. Telegraphic address, Unfailable, London. Telephone 
numbers, 2410 London Wall and 4091 Central. 


Ionian Bank, Limited.— Directors : F. Larkworthy (Chairman), N. P. Calogeropoulos 
(Athens), C. G. Giro (Athens), J. E. Hubbard, Sir E. F. Law, Kt., K.C.8.1., K.C.M.G., N. 
Marchetti (Athens), P. G. Skousés (Athens), and J. J. Stavridi. Secretary; J. A. Skelton. 
Office: 44, Palmerston House, E.C. — The company was established in 1839 and registered 
as limited March 5, 1883, but by act of parliament the liability of the shareholders 
extends to twice the nominal amount of the share. It is claimed that under the act 
there is no special liability for notes in circulation (amounting on January 31, 1907, 
to £153,424). The capital is now £315,510 in fully-paid shares of £5; the shares were 
formerly of £25, but in 1904 each share was subdivided into 5 shares of £5 each. The accounts 
are made up annually to December 31 (old style), and submitted in London in April or 
May. For the ten half-years to December, 1898, 4 per cent. per annum was paid ; for the six 
half-years to December, 1901, and for the years 1902 and 1903, 5; and for 1904, 1905, and 
1906, 6. Rest, £40,686. On account of 1907 24 per cent. was paid in October. Voting 
power, one vote for each share. Director’s qualification, 100 shares. Transfer form, 
common ; fee, 2s. 6d. per deed; stamp duty is paid by the bank. Telegraphic address, 
Ionian, London. Telephone number, 8941 London Wall. The shares are quoted in the 
official list ; latest price, 43. 


Isle of Man Banking Company, Limited.— Directors : D. Maitland (Chairman), W. A. 
Hutchinson, J. J. Karran, J. KR. Kerruish, M.H.K., and A. W. Moore, C.V.O., 8.H.K. 
Manager: A. Hill. Secretary: T. Cubbon. Office: Douglas, Isle of Man.—The company 
was registered October 26, 1865, under the Isle of Man Companies Act of 1865. The 
subscribed capital is £150,000 in shares of £10, of which £30,000, or £2 per share, has been 
paid up. Notes can only be issued under licence from the Insular Government, who require 
securities to be registered in the names of their nominees for the amount required, plus a 
considerable margin for contingencies—amount in circulation on December 31, 1906, £27,603. 
The accounts are now made up annually to December 31, and submitted in February. For 
the forty half-years ending December, 1899, the dividend was 25 per cent. per annum ; and 
for the seven years to December, 1906, 15. Reserve, £43,000; carried forward, £930. On 
account of 1907 74 per cent. was paid in July. Voting power, one vote for 5 shares or 
less, two for 10, one for every additional 10 up to 100, then one for every 20 up to 500, 
and one extra for every 50 beyond. Director’s qualification, 100 shares. Transfer form, 
common ; fee, 5s; per deed (there is no stamp duty in the Isle of Man). The company 
does not register shares in the name of a married woman. ‘Telegraphic address, Money, 
Douglas, Man. Telephone number, 124, Douglas. Latest price, 54. 


John Stuart and Co., Limited.—Directors: R. H. Smith (Managing Director), F. E. 
Roberts, A. Stuart, and J. C. Stuart. Secretary: J. F. W. Stuart. Office: Winter’s Buildings, 
St. Ann Street, Manchester.—The company was registered February 3, 1900, in reconstruction 
of a company of the same name registered December 7, 1889, to acquire a business of 
bankers. In the reconstruction the capital was greatly reduced, and the authorised capital is 
now £40,000 in shares of £5, £37,500 being in 7 per cent. non-cumulative preference shares, 
having a priority as to capital, and £2,500 in ordinary shares, and £32,700 of preference 
and all the ordinary have been issued and paid up. The accounts are made up annually 
to December 31, and submitted in February. For 1904 the preference shares got 4 per 
cent. ; for 1905, 5; and for 1906, 6. Carried forward, £131. Reports are not now 
obtainable, but this information has been officially supplied. Voting power, one vote for 
every share of either class. Director’s qualification, £100 of either class of shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Banque, Manchester. Telephone number, 
664, Manchester. | 


Lancashire and Yorkshire Bank, Limited.—Dzirectors : H. Whitehead (Chairman), Col. 
O. O. Walker (Deputy-Chairman), G. Comber, J. Healey, R. P. Hewit, C. W. Keighley, 
J. B. Lonsdale, M.P., T. B. Moxon (Managing Director), T. Norton, J. E. Shaw, 
and J. Wheatley. Secretary: A. C. Miller. Office: 43, Spring Gardens, Manchester. 
—The company was registered May 1, 1872, in 1902 absorbed the West Riding Union 
Banking Company, Limited, and in 1904 the Mercantile Bank of Lancashire, Limited. 
The authorised capital is £4,000,000 in shares of £20, £1,725,320 of which has been 
subscribed, and £862,660, or £10 per share, is called up. The bank has an authorised note 
issue in the Isle of Man only; amount in circulation December 31, 1906, £4,924. The 
accounts are made up annually to December 31, and submitted in January. For the ten 
years to 1898, 12 per cent. per annum was paid; for 1899, 134; for 1900 and 1901, 144; for 
the four years to 1905, 15; and for 1906, 153. Reserve fund, £605,000; carried forward; 
£23,120, On account of 1907 74 per cent. was paid in July. Voting power, one vote for 
1 up to 10 shares, and one for every additional 10 up to a maximum of fifty votes, 
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Director’s qualification, 100 shares, to be acquired within one month of becoming a 
director. Transfer form, special; fee, 2s. 6d. per deed. The company does not register 
shares in the name of a married woman. Telegraphic address, Lanyork, Manchester. 
Telephone number, 1223, Manchester. Latest price, 343. 


Lancaster Banking Company, Limited.—Directors: E. B. Dawson (Chairman), H. 
Davies, M. Kennedy, J. Sanderson, and W. Smith. Manager: H. Catterall. Office: Lan- 
caster. —The company was established by deed of settlement October 23, 1826, was registered 
as unlimited November 27, 1874, and was registered as limited May 4, 1896. The 
authorised capital is now £2,100,000 in shares of £35, of which £1,925,000 has been sub- 
scribed, and £302,500, or £5 10s. per share, paid up, the sum of 5s. per share having been 
transferred to capital in 1891, and a similar amount in 1892, from the profit on investments. 
Of the uncalled capital £10 per share is reserved liability. In addition to the uncalled 
capital the shareholders are liable for notes in circulation, amounting on December 31, 
1906, to £39,165. The accounts are made up annually to December 31, and submitted 
the last Tuesday in January. For each of the four years ending with 1901 the dividend 
was 27s. per share; and for the five years to 1906, 28s. Reserve fund, £300,000; carried 
forward, £9,734. On account of 1907 12s. per share was paid in August. Voting power, 
one vote for every 5 shares. Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s. 6d. for under 30 shares, and 5s. for 30 or more. Telegraphic address, Bank, 
Lancaster. Latest price, 294. 

An agreement has been entered into for amalgamation with the Manchester and 
Liverpool District Banking Company, Limited, as from July 1, 1907, under which there are 
to be issued three shares of the Manchester and Liverpool Company of £60 each (credited 
‘with £12 per share paid) for evéry five shares of £35 each (with £5 10s. paid) of the 
Lancaster Company, together with 21s. in cash for each share of the latter company. 


Lincoln and Lindsey Banking Company, Limited.— Directors: W. T. Page, Jun. (Chair- 
man), F, C. Brogden, C. Brook, W. B. Danby, and Col. E. S. Mason. General Manager: 
E. Brown. Head Office : Lincoln.—The company was established in 1833, and was registered as 
limited July 13, 1880. The subscribed capital is £464,650, of which £162,627 is paid up, 
1,250 shares of £200 having £70 paid, and 4,293 shares of £50 having £17 10s. paid. One- 
half of the subscribed capital is reserved liability, In addition to the uncalled capital the 
shareholders are liable for notes in circulation (amounting on June 30, 1907, to £23,780). 
The accounts are made up annually to June 30, and submitted in July, but an interim 
dividend (in 1907 of 5 per cent.) is paid in February. For 1896-7 the dividend was 
17 per cent.; and for each of the ten years to 1906-7, 18. Reserve fund, £250,000 ; 
carried forward, £8,584. Voting power, one vote for every £50 of nominal capital. 
Director’s qualification, £1,000 of nominal capital. Transfer form, common; fee, 2s. 6d. 
per transfer; 1s. per certificate. Telegraphic address, Lindsey Bank, Lincoln. Latest 
prices : (£70 paid), 262; (£17 10s. paid), 644. 

Liverpool and County Banking Company, Limited.— Directors : §. T. Lunt (Chairman), 
J. Hunter, R. Jones, and H. Thomas. Manager and Secretary: H. N. Wright. Office: 
67, Lord Street, Liverpool.—The company was registered December 2, 1899. The 
authorised capital is £50,000 in shares of £1, of which £10,623 has been subscribed and paid 
up. The accounts are made up annually to December 31, and submitted in February. 
For the four years to 1903 the dividend was 6 per cent. per annum ; and for the three 
years to 1906, 4. Reserve fund against unrealised assets, £2,200; carried forward, £93. 
On account of 1907 2 per cent. was paid in August. Voting power, one vote for every 
share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s, 6d. Tele- 
graphic address, Medium, Liverpool. Telephone number, 5908, Liverpool. 


Liverpool Cotton Bank, Limited.— Directors: A. S. Hannay (Chairman), J. A. Smith 
(Vice-Chairman), H. C. Chambres, T. W. Cooke, J. G. Dobson, W. R. Glazebrook, F. W. 
Heape, H. E. Hiles, A. D. Holland, and M. Stern. Secretary: Peter Brown. Office: 16, 
Cotton Exchange Building, Old Hall Street, Liverpool.—The company was registered 
November 18, 1882, ‘‘as a medium for the settlement of cotton transactions, to prevent the 
unnecessary circulation of notes, and to procure facilities and advantages to its members 
in the safe and rapid transmission of money.” The authorised capital is £20,000 in shares 
of £10, of which £3,810 has been issued and paid up. The accounts are made up annually 
to September 30, and submitted in October, but are not published. There are no profits. 
This information is official. Voting power, one vote for every member. The directors 
must hold one share, and must be members of the Liverpool Cotton Association, Limited. 


“Lloyds Bank, Limited.—Directors: J. 8. Phillips (Chairman), C. E. Barnett, J. B. C. 
Brooks, W. de Winton, H. W. Hind, E. B. Hoare, R. Hobson, J. A. Kenrick, 
H. Lloyd, R: B. Lloyd, E. Nettlefold, J. W. B. Pease, W. Small, A. W. Summers, J. 
Tomkinson, M.P., R. V. Vassar-Smith, G. D. Whatman, and R. Woodward. London Head 
Office: 71; Lombard Street, E.C. (Registered Office). - General Manager : E. A. Duff. 
General. Manager's Assistants: J, P, Benwell and C. HE, Cobb, Birmingham Head Office: 
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Edmund Street. Country General Manager: A. Fyshe. Country Managers: C. P. New- 
man and N. H. Tidy. Chief Inspector: G. W. Baldwin. Secretary: E. J. Harrison.—In 
April, 1884, Lloyds Banking Company Limited (registered April 20, 1865) was amalgamated 
with Messrs. Barnetts, Hoares, Hanburys and Lloyd, and Messrs. Bosanquet, Salt and Co., 
both of London, under the title of Lloyds Barnetts and Bosanquets Bank Limited, and in 
1889 the name was changed to Lloyds Bank Limited. Other businesses have since 
been acquired. The authorised capital is.£30,000,000 in shares of £50, of which £24,072,500 
has been issued, and £3,851,600, or £8 per share, paid up, and of the balance, £37 10s. is 
reserved liability. The bank does not issue notes. 

The accounts are made up annually to December 31, and submitted in January or Feb- 
ruary. Dividends at the rate of 15 per cent. per annum were paid for 1893 and 1894; for 
1895, 133; for 1896, 154 ; for 1897, 174 ; for the six years to 1903, 18% ; and for the three 
years to 1906, 184. Reserve fund, "£2, 950,000; carried forward, £67, 595. For the first half 
of 1907 a dividend at the rate of 174 per cent. per annum was paid in J uly. Voting power, 
one vote for 5 up to 29 shares, two for 30 up to 79, three for 80 up to 129, and one for every 
50 beyond, up to a maximum of ten votes. Director’s qualification, £5,000 of capital. 
Transfer form, common, subject to previous approval by the directors ; fee, 2s. 6d. per deed. 
Applicaticn forms may be obtained and transfers lodged either at London or Birmingham. 
Telegraphic addresses: London Head Office, Branchage ; Birmingham Head Office, 
Bullion. Telephone numbers, 7281 Central, London ; 3298, Birmingham. The company is 
quoted in the official list ; latest price, 313. 


London and Brazilian Bank, Limited.—Directors: J. Beaton (Chairman), M. G. C. 
Glyn, J. Gordon, C. 8. Grenfell, W. D. Hoare, C. E. Johnston, W. W. Phipps, and 
C. D. Rose, M.P.. Manager: E. A. Benn. Secretary: A. W. Saunders. Office: 7, Token- 
house Yard, E.C.—The company was established in 1862 as the London and Brazilian 
Bank, Limited, was re-registered September 30, 1871, as the New London and Brazilian 
Bank, Limited, and in 1886 the original title was returned to. The subscribed capital is 
£2,000,000 in shares of £20, of which £1,000,000, or £10 per share, is paid up, including 
25,000 shares issued in May, 1907, at a premium of £6 per share, such new shares to 
participate in the profits of 1907-8 pari passu with the original shares. The bank does not 
issue notes. The accounts are made up annually to January 31, and submitted in April. 
For each of the seven years to 1896-7 14 per cent. was paid; for 1897-8, 10; for 1898-9, 
1899-1900, and 1900-1, 14; and for the six years to 1906-7, 10, with a bonus of 24 per cent. 
’ for 1904-5, and 5 per cent. each year for 1905-6 and 1906-7. Reserve fund, £910,000, 
including premium on shares issued in 1907; carried forward, £100,365. On account of 
1907-8 5 per cent. was paid in October. Voting power, one vote for each share. Director’s 
qualification, 50 shares. Transfer form, common ; fee, 2s. 6d. per deed. The company does 
not register shares in the name of a married woman, but accepts transfers in the joint 
names of husband and wife. Telegraphic address, Neophyte, London, and all branches. 
Mecbet ee number, 6444 Central. The company is quoted in the official list; latest 
price, 215. 

London and County Banking Company, Limited.— Directors: Hon. Sir B. E. E. 
Barrington, K.C.B., J. A. Bryce, M.P., J. J. Cater, E. H. Cunard, Visc. Goschen, 
C. 8S. Grenfell, C. J. Hegan, W. E. Hubbard, Sir T. Jackson, Bart., W. McKewan 
(Honorary Director), O. C. Magniac, W. G. Rathbone, and C. J. C. Scott. Head 
Office Manager: H. BR. Wyatt. Deputy Head Office Manager: F. J.. Barthorpe. 
Country Manager: W. G. Gribble. Secretary: E. F. Robinson. | Office: 21, Lombard 
Street, E.C.—The company was established in 1836, and was registered as limited April 15, 
1880, and in 1907 acquired the foreign banking business of Messrs. Frederick Burt and Co. 
The subscribed capital is £8,000,000 in shares of £80, of which £2,000,000, or £20 per share, 
is paid up; and of the balance, £40 per share is reserved liability. The bank does not 
issue notes. 

The accounts are made up to the end of June and December, and submitted in August 
and February. For the six half-years to December, 1896, the dividend was 20 per cent. 
per annum ; for the thirteen half-years to June, 1903, 20, and a bonus of 2 per cent. ; and 
for the eight half-years to June, 1907, 20. Reserve, £1,550,000; carried forward, £100,597. 
For the half- -year to December, 1906, £50,000 was applied out of revenue in writing down 
the bank’s holding in corporation stocks, and for the half-year to June, 1907, £100, 000 

was transferred out of revenue to an investments depreciation fund. Voting power, 
one vote for 5 shares, two for 20, three for 50, and five for 100 and upwards. Director’s 
qualification, 50 shares. Transfer form, special, made out at bank; fee, 2s. 6d. per 
deed. The company has adopted the provisions of the Forged Transfers. Acts of 1891 
and 1892, by which it undertakes to compensate parties suffering loss arising from forged 
transfers, but no charge is made for the protection thus afforded. Telegraphic address, 
County, London. The company is quoted in the official list ; latest price, 914. 


London and Hanseatic Bank, Limited. London Directors : O. A. Benecke, A. V. D. Best, 
G. C. Curtis, H. Meyer (Manager), K. Oesterley, and E, H, Tootal. Secretary: A, Curtia 
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Nuthall. Ogice : 88, Lombard Street, E.C.—The company was registered March 12, 1873. 
The subscribed capital is £1,000,000 in shares of £20, of which £500,000, or £10 per 
share, is called up, including 10,000 shares issued in September, 1906, at a premium of £2 
per share. The bank does not issue notes. The accounts are made up annually to 
December 31, and submitted in February. For 1893 and 1894 the dividend was 5 pey 
cent. each year; for 1895, 7; for 1896, 74; for 1897, 1898, and 1899, 7; and for the seven 
years to 1906, 74. Reserve fund, £180,000 (including £20,000 of premium on shares issued in 
1906) ; carried forward, £7,754. On account of 1907 24 per cent. was paid in July. Voting 
power, one vote for each share. JDirector’s qualification, 100 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Hanseatic, London. The company 
is quoted in the official list ; latest price, 13. 


London and Provincial Bank, Limited.— Directors : Sir F. G. Banbury, Bart., M.P., 
Sir W. Boord, Bart., W. H. Fisher, Sir E. H. Galsworthy, Kt., Rt. Hon. Sir H. E. 
Maxwell, Bart., R. C. Michell, H. Rimington-Wilson, and Sir J. Savory, Bart. General 
Manager: J. W. Cross. Secretary: W. J. Stokoe. Office: 3, Bank Buildings, Lothbury, 
E.C.—The company was established in 1864 as the Provincial Banking Corporation, and 
on January 6, 1871, was registered under its present title. The authorised capital is 
£1,600,000 in shares of £10, all of which has been subscribed, and £800,000, or £5 per 
share, paid up. The bank does not issue notes. The accounts are made up to June 30 
and December 31, and submitted in July and January. The dividends were 17 per cent. 
per annum for the eleven half-years ending December, 1896; for the three half-years to 
June, 1898, 174; and for the eighteen half-years to June, 1907, 18. Reserve fund, 
£1,485,000, represented by £1,728,915 Consols at 83; carried forward, £50,852. Voting 
power, one vote for each share. Director’s qualification, 100 shares, held for three months. 
Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 900 Bank. The com- 
pany is quoted in the official list ; latest price, 214. 


London and River Plate Bank, Limited.— Directors: T. S. Richardson (Chairman), W. T. 
Brand, C. W, Drabble, E. R. Duffield (Managing Director), J. G. Griffiths, I. Mathieson, 
E. E. Reade, and H. B. Sim. Sub-Manager and Secretary: G. R. Hutchinson. Office: 
7, Princes Street, E.C.—The company was registered in 1862. The subscribed capital 
is £2,000,000 in shares of £25, and £1,200,000, or £15 per share, is paid up, £2 10s. per 
share having been added out of profits at the close of 1888-9, and another £2 10s. out 
of the profits of 1889-90 ; 20,000 shares were issued at par early in 1907, and these received 
interest at 5 per cent. per annum until September 30, 1907, from which date they rank 
pari passu in every way with the old shares. 

The accounts are made up annually to September 30, and submitted in December, an 
interim dividend (in 1907 of 8 per cent.) being paid in June. For 1894-5 the dividend was 
16 per cent. ; for 1895-6, 18 ; for 1896-7, 1897-8, 1898-9, 1899-1900, and 1900-1, 20 each time ; 
for 1901-2 and 1902-3, 18; for 1903-4, 19; and for 1904-5 and 1905-6, 20. Reserve fund, 
£1,100,000 ; carried forward, £44,943. <A balance dividend of 12 per cent. is announced, 
making 20 per cent. for the year 1906-7, together with an addition of £100,000 to the 
reserve fund, leaving £74,497 to be carried forward. Voting power—holdings of under 8 
shares have no votes; from 8 to 19, one vote; from 20 to 39, two votes; from 40 to 59, 
three votes; from 60 to 79, four votes; and so on up to 200, a holding of that amount 
carrying ten votes, while for every 200 beyond there is one additional vote. 
Director’s qualification, 80 shares. Transfer form, special; fee, 2s. 6d. for five shares or 
under, and 5s. above. Telegraphic address, Platanista, London, The company is quoted in 
the official list ; latest price, 514. 


London and South Western Bank, Limited,— Directors: Hon. F. W. Anson, A. 
Bilbrough, Sir F. Flannery, Bart., Lord C. J. Hamilton, W. M. Mackenzie, C. W. Prescott- 
Westcar, H. Wethered, and J. Williams. General Manager: J. Liscombe. Assistant General 

- Manager: A. H. P. Dale. Secretary: H. Potter. Head Office: 170, Fenchurch Street, E.C. 
—The company was established in 1862. The subscribed capital is £2,500,000 in shares of 
£50, of which £1,000,000, or £20 per share, has been called up. The bank does not issue 
notes. The accounts are made upito June 30 and December 31, and submitted in July or 
August and January or February. For the three half-years ending June, 1897, the dividends 
were 12 per cent. per annum ; for the two half-years to June, 1898, 14 ; and for the eighteen 
half-years to June, 1907, 16. Reserve, £1,000,000 ; carried forward, £61,191. Voting power, 
one vote for each share. Director’s qualification, 100 shares. Transfer form, special ; 
fee, 1s. per share, with a maximum of 10s. for each transaction. Telegraphic address, 
Sownbank, London. The company is quoted in the official list. Latest price, 704. 


London and Westminster Bank, Limited.— Directors : H. R. Arbuthnot, O. A. Benecke, 
E. C. Brown, C. A. Campbell, R. F. Cavendish, Sir A. Dent, K.C.M.G., H. Goschen, H. C. 
Hambro, A. Hill, W. Leaf, Rt. Hon. A. Lyttelton, K.C., M.P., Lord Sandhurst, H. P. Sturgis, 
Sir M, C, Turner, and V, W. Yorke. Joint Managers: A, M. Hawthorn and T, J. Russell. 
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Secretary; A. E. Mann. Office: 41, Lothbury, E.C.—The company was established in 1834, and 
was registered as limited March 13, 1880. The subscribed capital is £14,000,000 in shares 
of £100, with £2,800,000, or £20 per share, paid up. The bank does not issue notes. The 
accounts are made up to June 30 and December 31, and submitted in July and January. 
For the two half-years to December, 1895, the dividend was 10 per cent. per annum} for 
the three half-years to June, 1897, 12; to December, 1897, 138; to June, 1898, 15; to 
December, 1898, 14; to June, 1899, 15; for the four half-years to June, 1901, 16; to 
December, 1901, 15; to June, 1902, 16; to December, 1902, 15; for the three half- 
years to June, 1904, 14; and for the six half-years to June, 1907, 13. Reserve, £1,400,000 ; 
carried forward, £18,091 (at June 30, 1907, £50,000 was transferred from profit and loss 
to reserve, and £100,000 was transferred from reserve to a government securities 
depreciation account, reducing that fund to the amount given above, and £10,000 was 
applied out of revenue to cover depreciation in investments other than government 
securities). Voting power, one vote for 10 up to 49 shares, two for 50 up to 99, three 
for 100 up to 199, and four for 200 and upwards. Director’s qualification, shares to 
the nominal value of £5,000. Transfer form, special; fee, 2s. 6d. per deed. Telegraphic 
address, Forty-one, London. Telephone number, 12121 Central. ‘The company is quoted 
in the official list; latest price, 514. 


London Bank of Australia, Limited. — Directors’: D. Finlayson (Chairman), G. H. 
Campbell, A. Cunningham, Rt. Hon. Sir W. Foster, M.P., D. Q. Henriques, R. Rome, and 
G. Slade. Manager and Secretary: W.H. Barber. Accountant: A. A. Shipston. Office: 2, 
Old Broad Street, E.C.—The company was registered August 2, 1893, to take over the 
business of the London Chartered Bank of Australia, which was established in 1852, and 
suspended in 1893. The authorised capital was £4,000,000—£1,500,000 in preference shares 
of £10, and £2,500,000 in ordinary shares of £40, but in 1899 £10 per ordinary share was 
written off on a revaluation of assets, and in 1903 £7 10s. per ordinary share, reducing the 
authorised ordinary capital to £1,386;067 in shares of £22 10s. The amount of ordinary 
shares allotted is £1,104,818, with £368,273, or £7 10s. per share, called up, and of the 
preference capital £171,930 has been allotted as fully paid. The preference shares 
rank first for cumulative dividends up to 54 per cent., and have a priority as to 
capital; the ordinary are then to receive 5 per cent., and of any surplus profits one- 
half is to go to the preference shares, to make up the total dividend to 7 per cent., 
while when they shall have received five yearly dividends at that rate their priority as 
to dividends is to cease. The ordinary shares are not to receive more than 5 per cent. 
dividends until all the instalments on the deposit receipts have been paid, with interest. Of 
the uncalled capital, £12 10s. per share is reserved liability. It is claimed that there is no 
extra liability on the shareholders for notes in circulation (amounting on December 31, 
1906, to £128,990), ‘‘as same is provided for by securities vested in trustees,” 


According to the rearrangement of 1893, creditors of the old bank on deposit and 
current accounts received fully-paid preference shares and 44 per cent. deposit receipts, 
but, as from July 1, 1897, all outstanding deposit receipts were replaced by trans- 
ferable deposit receipts, carrying 3 per cent. interest fixed, and 14 per cent. payable 
only out of profits, although cumulative. Interest is payable on the transferable deposit 
receipts January 1 and July 1, while the principal of the receipts was made payable in four 
instalments of 10 per cent. each on July 1, 1899, 1901, 1903, and 1905, and two instalments 
of 30 per cent. each on July 1, 1911 (already paid), and 1917, but the bank may on three 
months’ notice anticipate the payment of any single instalment in sums of not less than 10 
per cent. of the total amount of the deposit receipts, and payments representing 79 per 
cent. of the deposit receipts have been made. In the event of the bank winding up, holders 
of transferable deposit receipts will be entitled to prove for the unpaid balance of the 
principal and any unpaid interest up to the maximum rate of 44 per cent. perannum, On 
December 31, 1906, the amount of transferable deposit receipts was £942,227, and 
new deposits (including current accounts) £3,291,174, all new transactions having a 
priority over the business of the old bank. 


The accounts are now made up annually to December 31, and submitted in May. 
The full rate on the preference shares was paid from the date of registration of the 
bank to June, 1896; to December, 1896, and in respect of 1897 and 1898 there 
was no dividend on either class of shares; from the profits of 1899 one year’s dividend 
of 54 per cent. was paid on the preference shares; from the profits of 1900 one- 
and-a-half years’ dividend on the preference shares was paid; in respect of 1901 two-and- 
a-half-years’ preference dividend ; in respect of 1902 one-and-a-halé-years’ dividend, thus 
clearing off arrears ; and for 1903, 1904, 1905, and 1906 the ordinary shares received 24 per 
cent. per annum. Reserve fund, £10,000; carried over, £23,907. ‘The transferable deposit 
receipts are receiving their full interest of 44 per cent. per annum. Transfer form, ordinary; 
fee, 2s, 6d. per deed. The deposit receipts are transferable by special endorsement; fee, 
2s. 6d. Telegraphic address, Repliames, London. Telephone number, 1,579 London Wall. 
Latest prices—ordinary, 33 ; preference, 103. ” _ ee ee 
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London Bank of Central America, Limited.— Directors: E. Norman (Chairman), 
J. F. Medina (Managing Director), and T. F. Medina. Manager and Secretary: A. 
Holliger. Office: 120, Bishopsgate Street Within, E.C.—The company was registered 
September 23, 1893, as the Bank of Nicaragua, Limited, and late in 1894 the name was 
changed as above. In 1903 £5 per share uncalled liability was extinguished, and a return 
of £2 per share was made in shares of the Banco Salvadoreno, received in payment for the 
Salvador business sold. Early in 1904 practically the entire business was transferred to 
the Cortes Commercial and Banking Company, Limited (payment being made in shares of 
the Cortes Company), and late in 1905 the capital was reduced by returning £2 per share 
in the shape of one fully paid A share of £1 and one fully paid B share in. the Cortes 
Commercial and Banking Company, Limited. The authorised capital is now £60,000 in 
shares of £1, of which £27,570 has been subscribed and called up. The London Bank of 
Central America now holds, as against the subscribed and paid-up capital as above, £31,663 
in fully paid A shares and £107 in fully paid B shares of the Cortes Commercial Banking 
Company. For the period of about seventeen months to October 7, 1905, a dividend of 5 per 
cent. was paid; and for 1905-6 and 1906-7, 6 each year. Reserve fund, £6,503; carried 
forward, £1,175. Voting power, one vote for each share. Director’s qualification, 200 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Pedometro, London. Telephone 
number, 1371 London Wall. 


London Bank of Mexico and South America, Limited. — Directors: A. Naylor 
(Chairman), F. J. Johnston (Deputy-Chairman), A. E. Bowen, J. Macandrew, W. T. 
Morrison, and H. C. Waters. Manager: H. M. Read. Office: 94, Gracechurch Street, 
E.C.—The company dates from 1877. In 1889 the company transferred its business 
in Mexico to the Banco de Londres y Mexico, and in 1897 the business in Peru was transferred 
to the Banco del Peru y Londres, while in 1898 the company acquired an interest in the 
Banco del Comercio, which has since been transformed into the Banco de la Provincia of 
Buenos Ayres. The investments in banks in Mexico, Argentina, Peru, Chile and Cuba were 
valued at December 31, 1906, at £355,000 (no liability), In 1905 a portion of the capital 
invested abroad was disposed of, and out of the surplus realised £80,000 was added to the 
reserve fund, and £80,000 applied in payment of a call of £1 per share. The subscribed 
capital is now £800,000 in shares of £10, of which £480,000, or £6 per share, is called up. 
The accounts are made up annually to December 31, and submitted in April. For each of 
the eight years to 1898, 8 per cent. was paid; for 1899, 9 ; and for each of the seven years 
to 1906, 10. Reserve, £320,000; carried forward, £21,533. On account of 1907, £4 3s. 4d. 
per cent. was paid in September. Voting power, one vote for each share. Director’s 
qualification, 150 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Mexico, London. Telephone number, 2718 Avenue. The company is quoted in 
the official list ; latest price, 10. 


London Banking Corporation, Limited.—Directors: W. P. Campbell-Everden 
(Chairman), W. H. Cate, J. B. Cook, C. A. Drysdale, R. Howland, E. J. Read 
(Managing Director), and W. Younger. Secretary: E. J. Rand. Office: 32, New Bridge Street, 
E.C.—The present company was registered November 4, 1896, and in 1904 the authorised 
capital was largely increased, and now consists of £220,000 in shares of £1, £219,000 being in 
ordinary shares, and £1,000 in deferred shares. The ordinary shares rank first for 
cumulative dividends of 5 per cent. per annum, and the deferred shares are then to receive 
a sum equal to the amount distributed on the ordinary shares, surplus profits to be 
distributed equally amongst the ordinary and deferred shareholders, until the ordinary 
shareholders shall have received a further cumulative dividend at the rate of 24 per cent. 
per annum, all surplus profits, after making certain provisions as to a reserve fund, to go to 
the deferred shares, The ordinary shares have also a priority over the deferred in regard to 
capital. Of the ordinary capital £15,333 has been subscribed, and £12,594 paid up; all the 
deferred shares have been subscribed and paid up, and there are debentures, 34 per cent, 
deferred debenture stock, for £6,642. The accounts are made up annually to early 
in January, and those to January, 1907, were submitted in the following November 
For 1897 the dividend was 5 per cent. ; for 1898, 54; for each of the six years to 1904, 64; 
and for 1905 and 1906, 74. General reserve, £4,000; investment reserve, £3,250. Voting 
power, one vote for every ordinary share, and 1,000 votes for each deferred share. Director’s 
qualification, 100 shares of either class. Transfer form, common ; fee, 2s. 6d. per deed. 


London City and Midland Bank, Limited.—Directors: A. Keen (Chairman), W. G. 
Bradshaw (Deputy-Chairman), Lord Airedale, C. G. Beale, Sir W. B. Bowring, Bart., J. A. 
Christie, J. Corry, Sir F. D. Dixon-Hartland, Bart., M.P., Sir G. F. Faudel-Phillips, Bart., 
G.C.I.E., W. M. Fraser, H. 8S. Gee, J. H. Gwyther, A. Lawrie, Lord Pirrie, Sir T, 
Sutherland, G.C.M.G., W. F. Wyley, and E. H. Holden, M.P. (Managing Director), 
Joint General Managers: J. M. Madders, 8. B. Murray, and W. H. Hillman. Secretary : 
-E. J. Morris. Head Office: 5, Threadneedle Street, E.C.—As from June 30, 1891, the 
Birmingham and Midland Bank, Limited, formed in 1836, and the Central Bank of 
London, Limited, established in 1863, were amalgamated under the title of the London 
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and Midland Bank, Limited. As from June 30, 1898, the London» and Midland Bank, 
Limited, amalgamated with the City Bank, Limited (established in 1855), under the title 
of the London City and Midland Bank, Limited, and other businesses have since been 
absorbed. The authorised capital is £16,200,000 in shares of £60, of which £15,085,680 
has been subscribed, and £3,142,850, or £12 10s. per share, called up, while of the 
balance £35 per share is reserved liability. The bank does not issue notes. 7s 

The accounts are made up to June 30 and December 31, but only one meeting 18 
held—in January, in London. For the eleven half-years to June, 1896, the distribution 
was 15 per cent. per annum; to December, 1896, 15, with a bonus of 1 per cent. for the 
year 1896; to June, 1897, 16; to December, 1897, 16, with a bonus of 1 per cent. for 
the year 1897; for the four half-years to December, 1899, 17, with a bonus of 1 per cent. 
for each year; to June, 1900, 18 ; to December, 1900, 19; to June, 1901, 18; to December, 
1901, 19; to June, 1902, 18; to December, 1902, 19; to June, 1903, 18; to December, 
1903, 19; and for the seven half-years to June, 1907, 18. Reserve fund, £3,142,850 ~ 
carried forward, £168,057, after transferring £50,000 to investment account (writing down 
Consols and other investments to below market value). 

Voting power, one vote for 1 to 4 shares, two for 5 to 9, three for 10 to 19, four for 20 
‘to 29, five for 30 to 39, and six for 40 and upwards. Director’s qualification, 100 shares, 
to be acquired within three months of election. Transfer form, common, subject to 
previous approval by the directors, by submitting notice of transfer; fee, 2s. 6d. per deed. 
The company registers shares in the name of a married woman, jointly with her husband, 
or alone on satisfactory evidence being supplied as to her separate means. Telegraphic 
addresses—Cinnabar, London; Birmid, Birmingham. Telephone number, 2481 London 
Wall. The company is quoted in the official list ; latest price, 48. 


London Joint Stock Bank, Limited.— Directors: W. R. Arbuthnot, W. F. Blaine, 
W. T. Brand, 8. Christopherson, Earl of Denbigh, A. H. Goschen, W. M. Guthrie, F. J. 
Johnston, D. Meinertzhagen, Visc. Milner, W. Muller, 8S. Neumann, E. M. Rodocanachi, 
Vise. St. Aldwyn, and Sir E. D. Stern. General Manager: C. Gow. Secretary: 
E. Clodd. Office: 5, Princes Street, E.C.—The company was established in 1836, and 
on September 30, 1882, registered as limited. The subscribed capital is £12,000,000 
in shares of £100, of which £1,800,000, or £15 per share, is paid up. One-half of the 
subscribed capital is reserved liability. 'The bank does not issue notes. The accounts 
are made up to June 30 and December 31, and submitted in July and January. The 
recent dividends have been—for the first and second halves of 1894 respectively, 10 and 9 
per cent. per annum; for 1895, 9 and 9; for 1896, 9 and 10; for 1897 and 1898, 10 and 
10; for 1899, 11 and 12; for the nine half-years to June, 1904, 12; and for the six 
half-years to June, 1907, 11. Reserve fund, £1,165,000; carried forward, £25,739. 
Voting power, one vote for every 10 shares up to a maximum of fifty votes. Director's 
qualification, 100 shares, held for three months. Transfer form, special; fee, 2s. 6d. per 
deed up to ten shares, and 5s. above. Telegraphic address, Narraway, London. ‘The 
company is quoted in the official list; latest price, 33, 


London Metal Banking Company, Limited.—Directors: P. Kohn-Speyer (Permanent 
Director and Manager), L. Nachmann, Lord Ritchie, and O. E. Warburg. Secretary: FA 
Schumann. Office: 18-19, Fenchurch Street, E.C.—The company was registered May 10, 
1907. The authorised capital is £500,000 in shares of £1, half being preference and half 
ordinary, and £56,950 preference and £173,014 ordinary have been subscribed, and 
£35,864 15s. paid up, the preference shares having 5s. per share called up, and the ordinary 
2s. 6d. The ordinary shares were issued at 2s. 6d. premium, which has also been called up. 
The preference shares rank first for*cumulative dividends of 5 per cent. per annum, and 
take one-third of the balance remaining after providing for directors’ remuneration and 
a reserve fund, and also out of the remaining two-thirds such amount as shall equal 5 per 
cent. on the ordinary capital paid up for the time being is to go to the preference share- 
holders, the surplus to be divided amongst the ordinary shares. The accounts are to be 
made up annually to July, and submitted in September. Voting power, one vote for every 
ordinary share ; preference shares only confer votes in the event of their fixed dividend 
being in arrear for two consecutive years. Director’s qualification, £100 in shares of either 
class. Transfer form, common ; fee, 2s.6d. Telephone number, 1044 Avenue. 


London, Paris, and American Bank, Limited.—Directors: J. H. Gwyther (Chair- 
man), D. Cahn, M. Rosenhain, and P. W. Robertson, Secretary: R. H. Isaacson. 
Office: 40, Threadneedle Street, E.C.—The company was registered January 9, 1884, to 
take over the business of Messrs. Lazard Fréres, at San Francisco. The authorised capital 
is £1,000,000 in shares of £20, of which £500,000 has been subscribed, and £400,000, . or 
£16 per share, paid up. ‘The bank does not issue notes. The accounts are made up 
annually to December 31, and submitted in March, For the eleven years to 1900 the 
dividends were 7 per cent. per annum, and for the ix years to 1906, 8. Reserve fund, 
£240,000 ; carried forward, £9,418, On account of 19‘7 4 per cent. was paid in September. 
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Voting power, one vote for each share. Director’s qualification, £1,000 in shares. Transfer 
form, estat fee, 2s. 6d. per deed. Telegraphic address, Lopabank, London. Latest 
price, 26, 

London Trading Bank, Limited.—Directors : I. J. Booth (Managing), Dr. J. Greenwood, 
T. Moreton, J. R. Pickering, and W. Pink. Secretary: F. A. Tilly. Office: 12, Coleman 
Street, E.C.—The company was established in 1878, under the Industrial and Provident 
Societies Act, 1876, and on June 1, 1905, was registered under the Joint Stock Com- 
panies Acts. The subscribed capital is £68,670 in shares of £5, of which £39,998 is paid 
up, these shares having various amounts paid. The bank does not issue notes. The 
accounts are made up to June 30 and December 31, and submitted in July and January. 
For the fifty-two half-years to June, 1907, the dividends were 5 per cent. per annum. 
Reserve fund, £7,750; carried forward, £733. Voting power, one vote for each share. 
Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Amanzi, London. Telephone number, 11635 Central. 


Manchester and County Bank, Limited.—Directors : G. Lord (Chairman), A. Dugdale 
(Deputy-Chairman), Sir F. F. Adam, C.1.E., J. F. Buckley, G. Hesketh, Sir F. Hollins, Bart., 
W. B. Huntington, A. Muir, Sir G. A. Pilkington, and J. W. Scott. General Manager: E. F. 
Sheppard. Manager: R. Steele. Secretary: KH. White. Office: 55, King Street, Manchester.— 
The company was established in 1862. The subscribed capital is £5,460,200 in shares of 
£100, with £928,234, or £17 per share, paid up (£1 on 44,000 shares, out of profits, added in 
1889, and £1 on 54,602 shares, out of the reserve fund, in 1903); and of the balance, £75 
per share is reserved liability. The bank does not issue notes. The accounts are made 
up to June 30 and December 31, and submitted in July and January. The dividends 
have for some time past been 15 per cent. per annum, and this rate was paid for the 
first half of 1907. Reserve fund, £1,010,000 ; carried forward, £21,376, after appropriating 
£15,500 to writing down British government securities. Voting power, one vote for each 
share. JDirector’s qualification, 100 shares. Transfer form, special; fee, 2s. 6d. per deed. 
Telegraphic address, Cobank, Manchester. Telephone number, 1126 (National) Manchester. 
Latest price, 58. 


Manchester and Liverpool District Banking Company, Limited.—Directors: Sir E. 
Donner, Bart. (Chairman), E. T. Broadhurst (Deputy-Chairman), G. Barbour, A. Bennie 
(Joint Managing Director), J. F. Cheetham, M.P., J. F. Knott, Sir W. Mather, 
J. Parks, E. Partington, and P. J. Ramsay (Joint Managing Director).. General 
Manager: J. Broadbent. Office: Spring Gardens, Manchester.—The company was 
established in April, 1829, and registered as limited July 1, 1880. The subscribed 
capital is £7,500,000 in shares of £60, of which £1,500,000, or £12 per share, is called 
up (to the extent of £2 per share out of the reserve fund) ; and of the balance, £40 
per share is reserved liability. The bank does not issue notes. Theaccounts are now made 
up to June 30 and December 31, and submitted in July and January. From 1866 to 
December 31, 1902, the distribution was at the rate of 20 per cent. per annum, together with 
a bonus of £2 per share out of the reserve fund in respect of the second half of 1902; and 
for the nine half-years to June, 1907, the dividend was 174 per cent. per annum (on £12 
per share). Reserve fund, £1,670,000 (after appropriating £185,000 in the half-year to 
June, 1907, to writing down the bank’s securities to at or below market prices); carried 
forward, £41,774. Voting power, one vote for 10 up to 25 shares, and one vote for every 
additional 25. Director’s qualification, 50 shares. Transfer form, special; fee, nil. Tele- 
graphic address, District Bank, Manchester. Latest price, 47}. 

London Office: 75, Cornhill, E.C. Manager: T. Fergusson. Telegraphic address, 
Manchester Bank, London. 

An agreement has been entered into for amalgamation with the Lancaster Banking 
Company, Limited, as from July 1, 1907. When this has been carried through the sub- 
scribed capital of the Manchester and Liverpool company will be £9,480,000, with £1,896,000, 
or £12 per share, paid up. 


Martin’s Bank, Limited.— Directors : Sir R. B. Martin, Bart., M.P. (Chairman), G. E. B. 
Bromley-Martin, L. Hansard (Managing Director), R. Martin-Holland, E. Norman, and 
F. H. Norman. Secretary: R. W. Williams. Office: 68, Lombard Street, E.C.—The 
company was registered February 25, 1891, to acquire the business of Messrs. Martin 
and Co. The authorised capital is £2,000,000 in shares of £20, of which £1,000,000 
has been subscribed, and £500,000, or £10 per share, paid up, and £500,000 is reserved 
liability. The bank does not issue notes. The accounts are made up to June 30 and 
December 31, and submitted in July and January. For the four half-years to June, 1896, 
the dividend was 5 per cent. per annum ; for the four half-years to June, 1898, 6; for 
the three half-years to December, 1899,7; to June, 1900, 74; and for the fourteen half- 
years to June, 1907, 8. Reserve fund, £160,000; carried forward, £22,247. Voting power, 
one vote for each share. Director’s qualification, 250 shares. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Cicala, London. Telephone numbers, 1118 
Avenue and 3850 Central. The shares are quoted in the official list ; latest price, 16. 
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Mercantile Bank of India, Limited.—Directors: R. J. Black, J. Campbell (Chief 
Manager), W. Jackson, J. A. Maitland, H. M. Simons, and D. Yule. Secretary: W.S. 
Robilliard. Office : 40, Threadneedle Street, E.C.—The company was registered December 2, 
1892, to take over the business of the Chartered Mercantile Bank of India, London, and 
China, formed in 1858. As from March 1, 1906, the Bank of Calcutta was absorbed. The 
authorised capital is £1,500,000 in shares of £25, half A and half B; the A shares rank first 
for cumulative dividends of 5 per cent. per annum, participate equally with the B shares in 
any dividend beyond 5 per cent. on both classes, and have also a priority in repayment of 
capital. The subscribed capital is £375,000 in A shares, with £187,500, or £12 10s. per 
share, paid up; and £750,000 in B shares, with £375,000, or £12 10s. paid up, the balance 
being reserved liability. The bank does not issue notes, The accounts are made up 
annually to December 31, and submitted in April. For the period to December, 1893, 
and each of the twelve years to 1905, 5 per cent. was paid on the A shares, and for 1906, 6; 
and in respect of 1896, 1897, 1898, and 1899, the B shares got 3 per cent. per annum ; for 
1900, 1901, and 1902, 4; for 1903, 1904, and 1905,5; and for 1906,6. Reserve fund, 
£170,000; carried forward, £20,051. On account of 1907, 3 per cent. was paid on both the 
A and B shares in October. Voting power, one vote for each share of either class. 
Director’s qualification, 100 A or B shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Paradise, London. Latest prices—A, 17 ; B, 164. 


Mercantile Bank of London, Limited.— Directors : Lord Castletown (Chairman), D. 8. 
Porteous (Secretary), and W. A. Smithe (Managing Director). Office: King’s House, King 
Street, Cheapside, E.C.—The company was registered October 6, 1891.. The authorised 
capital is £246,000 in shares of £10, and £55,660 has been subscribed, and £39,660 paid up, 
2,680 shares being fully paid, and 3,200 shares having £5 paid. The bank does not issue 
notes. The accounts are made up annually to December 31, and submitted in March. 
For 1897 2 per cent. was paid ; for 1898, 24; and for 1899, 2. There has since been no divi- 
dend. Debit balance at December 31, 1905, £1,827, reduced in 1906 to £1,550. Voting 
power, one vote for every share. Director’s qualification, 100 shares, Transfer form, com- 
mon; fee, 2s. 6d. per deed. Telegraphic address, Acclivous, London. Telephone number, 
5581 Central. : 

Mercantile Bank of Scotland, Limited. — Directors: D. Guthrie (Chairman), 
C. W. Jeffrey, R. Osborne, and T. Young. Secretary and Cashier: W. C. Rodger. Office : 44, 
Bath Street, Glasgow.—The company was registered in 1889. The authorised capital is 
£100,000 in shares of £1, of which £28,140 has been subscribed, and £14,070, or 10s. per 
share, called up. The accounts are made up annually to March 31, and submitted in May 
or June. For 1895-6, 4 per cent. was paid; for 1896-7, 1897-8, and 1898-9, 5 each year ; 
for 1899-1900 and 1900-1, nil; and for each of the six years to 1906-7, 4 per cent, 
Reserve fund, £5,250; carried forward, £302. Voting power, one vote for each share. 
Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. per deed. Tele- 
phone number, 5426 (Royal), Glasgow. 


Metropolitan Bank (of England and Wales), Limited.—Directors: A. Baldwin, M.P:: 
(Chairman), M. B. Williams (Deputy-Chairman), H. C. Field, R. Forrest, Lord 
Glantawe, A. C. Rawlinson, Lord E. J. Seymour, W. E. Warden, C. H. Williams, 
and W. Williams. General Manager: F.W. Nash. Assistant General Manager: F. J. Hughes. 
Secretary : J. 8. Wood (Birmingham). London Manager: A. HE. Old. London Sub- 
Manager: T. Thomson. Head Office: 60, Gracechurch Street, E.C. Transfer Office: Bir- 
mingham.—The Birmingham Banking Company, Limited, was registered August 1, 1866. 
In 1880 the Stourbridge and Kidderminster Banking Company was taken over, and as 
from July 1, 1889, the Royal Exchange Bank, Limited, of London (which was registered 
in 1879 to take over the business of the Metropolitan Bank, Limited), was absorbed, the 
name at the same time being changed to the Metropolitan and Birmingham Bank, 
Limited, and the head office transferred to London. In 1892 the South Wales Union 
Bank, Limited, was absorbed, and the name was then altered to the Metropolitan, 
Birmingham and South Wales Bank, Limited, and in 1893, on the absorption of the 
National Bank of Wales, Limited, the name was changed as above. 

The authorised capital is £7,500,000 in shares of £50, and £5,000,000 has been issued, 
and £500,000, or £5 per share, paid up; of the balance, £25 per share is reserved liability. 
-The bank does not issue notes. The accounts are made up annually to December 31, and 
submitted in January. For 1890, 174 per cent. was paid; for 1891, 1892, and 1893, 18 each 
year ; for 1894, 15; for 1895, 1896, and 1897, 1235; for the eight years to 1905, 132; and 
for 1906, 15. Guarantee fund, £350,000; carried forward, £33,525. On account of 1907 
74 per cent. was paid in July. ? 

Voting power, one vote for 5 shares, and one for every 25 beyond up to 230; maxi- 
mum, ten votes. Director’s qualification, 100 shares. Transfer form, common (subject 
to previous approval by the directors); fee, 2s. 6d. per deed. Telegraphic addresses : 
Accessus, London; Waterloo, Birmingham, The company is quoted in the official list ; 
latest price, 15, 
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- Middlesex Banking Company, Limited.—Managing Director: C. Varty. Secretary: 
H. Milner. Office : 89-90, Leadenhall Street, E.C.—The company was registered February 
26, 1885. The authorised capital is £100,000 in shares of £10, of which £50,000 has been 
issued, and £26,640 paid up, the shares having various amounts paid. The bank does not 
issue notes. The accounts are made up annually to December 31, and submitted in 
February. For the ten years to 1898, 10 per cent. per annum was paid, and for the seven 
years to 1906, nil. Reports are not obtainable, but this information is official. Voting 
power, one vote for each member. Transfer form, common; fee, 2s. 6d. per deed. ‘Tele- 
graphic address, Boundary, London. Telephone number, 6006 Central. 


Munster and Leinster Bank, Limited.—Directors: Sir 8. Harrington, Kt., T. B. Lillis, 
C. E. Murphy, J. Murphy, and8. Payne. General Manager: T. B. Lillis. Secretary: S. G. 
Harris. Head Office Manager: J. P. Howard. Office: 66, South Mall, Cork.—In July, 
1885, the Munster Bank, Limited, went into liquidation, and this company was registered 
September 19, 1885, to revive the business thus interrupted. The authorised capital is” 
£1,000,000 in shares of £5, of which £500,000 has been subscribed, and £200,000, or £2 
per share, paid up. The bank does not issue notes. The accounts are made up to June 30 
and December 31, and submitted in July and January. For the thirteen half-years to June, 
1898, 10 per cent. per annum was paid; to December, 1898, 10, with a special bonus of 
2 per cent. per annum ; for the eight half-years to December, 1902, 11; for the eight half- 
years to December, 1906, 12; and to June, 1907, 13. Reserve fund, £267,500; carried 
forward, £6,266. Voting power, one vote for every 5 shares up to a maximum of twenty 
votes. Director’s qualification, 100 shares. Transfer form, common; fees, 6d. per share 
-up to four shares, and 2s. 6d. per deed for five and upwards. Telegraphic address, Munlin, 
Cork. Telephone number, 41, Cork. Latest price, 52. 


Natal Bank, Limited.—London Committee: T. Bell, G. H. Raw, and G. H. Rennie. 
London Manager: J. S. Duncan. London Office: 18, St. Swithin’s Lane, E.C. Head 
Office : Pietermaritzburg, South Africa. — The company was established in 1854, incor- 
porated in 1859 by charter from the Natal government, and has since been incorporated 
under the Natal Bank (Limited) Laws, 1888 to 1897. The authorised capital is £2,000,000 in 
shares of £10, of which £1,741,160 has been issued, and £500,000 called up, 25,884 shares 
having £5 paid, and 148,232 £2 10s. paid. Of the uncalled capital £5 per share is reserved 
liability. In addition to the uncalled capital, the shareholders are liable for the notes in 
circulation, the amount of which at December 31, 1906, was £106,271. The accounts are made 
up annually to December 31, and submitted in Pietermaritzburg in February. For 1897 
and 1898 12 per cent. was paid each year; for 1899 and 1900, 10; for 1901, 12; for the four 
years to 1905, 14; and for 1906, 12. Reserve fund, £300,000; carried forward, £20,284. 
On account of 1907 5 per cent. was paid in July. 

Voting power, one vote for 4 shares (no vote for less), two for 12, three for 22, four 
for 50, five for 100, and one for every additional 100. Director’s qualification, shares on 
which a total of at least £500 has been paid up. Transfers are effected both in London 
and Pietermaritzburg. Transfer form in London, special; fee, 2s. 6d. per deed. All 
dividend warrants are sent out from the head office about a fortnight after the meeting. 
Telegraphic addresses: Nevada, Pietermaritzburg; and Natalitial, London. Telephone 
number, 2566 Central. The company is quoted in the official list ; latest prices—(£5 paid), 
8; (£2 10s. paid), 34. 


National Bank, Limited.—Directors : H. F. Slattery (Chairman), Hon. A. H. Petre 
(Deputy-Chairman), J. Abraham, Sir T. H. G. Esmonde, Bart., M.P., Earl Fitzwilliam, W. B. 
Hawkins, P. O’Reilly, Sir J. Purcell, K.C.B., Sir F. L. Robinson, K.C.B., P. W. Stafford, 
and Count de Torre Diaz. Secretary: J. H. Davey. Assistant Secretary: H. Reader. 
London Office Managers: J. L. Whelen and C. F. Higginson. Head Office: 13, Old 
Broad Street, E.C.—The company was formed in 1835, and on January 2, 1882, was 
registered as limited. The subscribed capital is £7,500,000 in shares of £50, of which 
£1,500,000, or £10 per share, is paid; and of the balance, £33 6s. 8d. per share is reserved 
liability. In addition to the uncalled capital, the shareholders are liable for the notes in 
circulation (amounting on June 30, 1907, to £1,118,868). , on 

The accounts are made up to June 30 and December 31, and submitted in Dublin in 
July, and in London in January. For the four half-years to June, 1898, the dividend was 
9 per cent. per annum; and for the eighteen half-years to June, 1907, 10, with a bonus of 
1 per cent. per annum in respect of each of the ten half-years to June, 1907. Rest, 
£550,000 ; carried forward, £23,780. Voting power, one vote for 15 shares, two for 60, 
three for 180, four for 300, and five for 600 and above. Director’s qualification, 90 shares, 
Transfer form, special; fee, 2s. 6d. for 10 shares and under, 5s. above. The company is 
quoted in the official list, but the shares are principally dealt in in Ireland ; latest price, 22. 


National Bank of Australasia, Limited.— London Manager: H. A. A. Smith. London 
Secretary: E.. H. Wreford. London Accountant: W. B. Brock. London Office: 123, 
Bishopsgate Street Within, E.C. Head Office: Melbourne.—The company was registered 
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June 23, 1893, under the Victorian Companies Act of 1880, in succession to the National 
Bank of Australasia. In 1900 £2 per ordinary share was written off, and the authorised 
capital is £3,407,904—£1,500,000 in preference shares of £10, and £1,907,904 in ordinary 
shares of £8. The preference shares rank first for dividends of 5 per cent. per annum, 
and after payment of a like rate on both classes any surplus profits are to be divided 
equally amongst all the shares, while the preference shares have a priority as to capital 
until they shall have received dividends at the rate of 7 per cent. per annum for ten 
half-years. Of the preference capital £305,780 has been issued as fully paid, and all of 
the ordinary has been subscribed, and £1,192,440, or £5 per share, called up. The 
shareholders, in addition to the uncalled capital, are liable for notes in circulation 
(amounting on March 31, 1907, to £293,626). 

The accounts are made up to February 28 and August 31 in London, and to March 31 
and September 30 in the colony, and submitted at Melbourne in May and November. 
The new bank has paid 5 per cent. dividends on the preference since formation, with 
44 per cent. per annum on the ordinary for the period to September 30, 1893; 4 to March, 
1894; 24 to September, 1894; nil for the eleven half-years to March, 1900; 3 per cent. per 
annum to September, 1900, and March, 1901; 34 for the eight half-years to March, 
1905 ; 4 for the two half-years to March, 1906 ; 44 to September, 1906 ; and 5 to March, 
1907. Reserve fund at March, 1907, £150,000 ; carried forward, £7,359. For the half-year 
to September, 1907, 5 per cent. per annum is announced on the ordinary shares, with an 
addition of £10,000 to reserve, leaving £9,800 to be carried forward. 

A register for ordinary shares (to the number of 19,769) is kept in London, and shares 
can be transferred from London to the colony, but not vice versa. Voting power, one vote 
for 10 up to 19 ordinary or preference shares, two for 20 up to 49, three for 50 up to 99, 
four for 100 up to 199, five for 200 up to 499, seven for 500 up to 999, and ten for 1,000 
or more. Director’s qualification, 100 shares. Transfer forms for London register—shares, 
special form; fce, nil. Telegraphic address, Elucens, London. ‘Telephone number, 2959 
London Wall. ‘The ordinary shares on the London register are quoted in the official list ; 
latest price, 5. 


National Bank of China, Limited.— Advisory Committee in London: Rt. Hon. C. B. 
Stuart-Wortley, K.C., M.P. (Chairman), and H. Mocatta. London Manager: G. Munro. 
London Office: 61, Old Broad Street, E.C. Head Office: Hong Kong.—The company was 
registered April 4, 1891. Early in 1905 founders’ shares for £750 were cancelled, and £3 
per share was written off the ordinary capital, and the authorised capital is now £699,475 in 
shares of £7, of which £283,171 has been subscribed, and £242,718, or £6 per share, called up. 
A large proportion of the share capital is held in China. In addition to the uncalled capital 
the shareholders are liable for the notes in circulation (amounting on December 31, 1906, 
to $145,440). The accounts are now made up annually to December 31, and usually 
submitted in Hong Kong in March. For each of the four years to 1896 a dividend of 
2s. 6d. per share (in London) was paid; for 1897 and 1898 there was no distribution ; 
for 1899, 2s. 8d. per share was paid ; for 1900, 1901, and 1902, 3s. 13d. each year; for 1903, 
3s. 6d. ; and for 1904, 1905, and 1906, nil, the net profits for the last-mentioned year having 
been $221,293, a large portion of which was applied in augmenting the reserve fund, &c. 
Reserve funds, $452,820—until these reach $600,000 it is not proposed to pay any further 
dividend on the shares; carried forward, $71,293. Voting power, one vote for each share. 
Director’s qualification, 100 shares for the board in Hong Kong, 50 shares for London 
committee. A register of shares is kept in London as well as in Hong Kong. Transfer 
form in London, common; fee, 2s. 6d. per deed. Telegraphic addresses : Compradore, 
London; National, Hong Kong. Telephone number, 2552 Central. Latest price, 64. 


National Bank of Egypt.—LZondon Committee : Sir V. Caillard (Chairman), C. Meyer, 
Hon. A. Mills, and Hon. 8. Peel. London Manager: F. Newcomb. London Office: 4-5, 
King William Street, E.C. Head Office: Cairo.—The company was formed by a decree of 
the Khedivgpof Egypt on June 25, 1898. The capital is £3,000,000 in shares 
to bearer of £10, all of which has been subscribed and called up. The liability of the 
shareholders is limited to the amount subscribed. The bank has the right to issue notes, 
the amount in circulation on December 31, 1906, being £E2,750,000, and it is claimed 
that there is no special liability on the part of the shareholders for the note circulation. 
The accounts are made up annually to December 31, and submitted in March. For the 
period to December 31, 1900, a dividend of 7 per cent. was paid; for 1901, 54; for 1902 and 
1903, 6 each vear ; for 1904, 7; for 1905, 8; and for 1906, 9. Reserve funds, £1,514,934 ; 
carried forward, £28,961. Voting power, one vote for every 20 shares. Director’s qualifi- 
cation, 100 shares. Telegraphic address, Nabbaken, London. Telephone numbers, 40 and 41 
Bank, and 6710 and 11163 Central. The shares are quoted in the official list ; latest price, 21. 


National Bank of India, Limited.— Directors: R. Campbell (Chairman), R. William- 
son (Deputy-Chairman), A. V. D. Best, W. A. Clark, R. Miller, D. Reid, A. Simson, 
and J. N. Stuart. General Manager: J. A. Toomey. London Manager: H. Chalmers. 
Office; 17, Bishopsgate Street Within, E.C.—The company was established in India in 
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1863, and registered in London, March 23, 1866. The subscribed capital is £1,200,000 in 
shares of £25, of which £600,000, or £12 10s. per share, is paid up, and the whole of the 
capital is now held in sterling. The bank does not issue notes. The accounts are made 
up annually to December 31, and submitted in March or April, but an interim report 
and statement of accounts to June 30 are issued in September. The dividend for the three 
years to 1899 was 8 per cent. per annum ; for 1900, 1901, and 1902, 10; for 1903, 12 ; for 1904 
10 (with a bonus of 20 per cent. in shares); for 1905, 10 (with a bonus of 2 per cent. 
in cash); and for 1906, 12. On account of 1907, 6 per cent. was paid in September. 
Reserve fund at June 30, 1907, £600,000; carried forward, £212,022. Voting power, 1 
up to 10 shares, one vote; 10 up to 200, one for every 10; 200 up to 400, one for every 
additional 20; and 400 and upwards, one for every additional 50. Director’s qualification, 
50 shares. ‘Transfer form, common; fee, 2s. 6d. per deed. Registers of shares are 
kept in Bombay and Calcutta, as well as in London. Telegraphic address, Minerva, 
London. Latest price, 45}. 


National Bank of New Zealand, Limited.— Directors : R. Logan (Chairman), Hon. H. S. 
Littleton, E. C. Morgan, C. G. Ross, T, Seaber, and L. E. Smith. Secretary and London 
Manager: H. F. Freshwater. Office: 15, Moorgate Street, E.C.—The company was 
registered August 14, 1872. In 1885 £1 per share was written off capital, in 1891 £1 10s. 
was written off, and in 1905 the 100,000 unissued shares of £10 were converted into two 
shares, one of £7 10s. and the other of £2 10s., and subsequently 90,000 of the £2 10s. 
shares were consolidated into shares of £7 10s., the remaining 10,000 £2 10s. shares 
being cancelled. The authorised capital is now £1,725,000 in shares of £7 10s., of which 
£1,125,000 has been subscribed, and £375,000, or £2 10s. per share, paid up. In addition 
to the uncalled capital, the shareholders are liable fer the notes in circulation (amounting 
on March 31, 1907, to £283,628). 

The accounts are made up annually to March 31, and submitted in July, and an interim 
dividend (in 1907 of 5 per cent.) is paid in January. For 1897-8, 6 per cent. was paid; for 
1898-9, 7; for 1899-1900, 8; for 1900-1, 1901-2, and 1902-3, 10; and for each of the four 
years to 1906-7, 12. Reserve fund, £325,000; carried forward, £10,318. Voting power, 
one vote for every 5 shares up to 50, and one for every 10 beyond, up to a maximum 
of 125 votes. Director’s qualification, 200 shares. Transfer form, special, made out at 
bank; fee, 2s. 6d. per deed. A branch register is kept in the colony, but the transfer 
of shares from London to New Zealand, and vice vers4, is not now allowed. The 
company does not register shares in the name of a married woman. Telegraphic address, 
Natzealand, London. Telephone number, 11901 Central. The company is quoted in the 
official list ; latest price, 53. 


National Bank of Scotland, Limited.—Governor: Duke of Montrose, K.T. Deputy- 
Governor: Marq. of Zetland. Katraordinary Directors : Col. W. Aitchison, Lord Balfour 
of Burleigh, K.T., J. Cowan, Sir W. O. Dalgleish, Bart., Sir J. D. Don-Wauchope, Bart., 
W. S. Fraser, T. A. Hog, Lord Kyllachy, W. E. Lockhart, Sir A. M‘Donald, W. E. 
Malcolm, R. Stewart, and Lord Trayner. Ordinary Directors: A. D. M. Black, P. 
Blair, B. H. Blyth, W. S. Davidson, Sir J. Guthrie, C. Ker, G. M. Low, Hon. J. W. 
Moncreiff, J. Mylne, C. H. S. Plummer, J. A. Spens, and G. Younger, M.P. General 
Manager: T. H. Smith. Secretary: G.B. Hart. Office: Edinburgh.—The company was in- 
stituted in 1825, incorporated by royal charter in 1831, and registered as limited April 3, 
1882. The subscribed capital is £5,000,000 in stock, and £1,000,000, or 20 per cent., 
is paid up; and of the balance, £3,000,000 is reserved liability. In addition to the 
uncalled capital, the shareholders are liable for notes in circulation (amounting on 
November 1, 1906, to £868,921). The accounts are made up annually to November 1, and 
submitted in December, and the dividend then declared is paid in equal portions on the 
second Tuesday in the following January and July. For each of the eleven years to 
1894-5 the dividend was 15 per cent. ; for 1895-6 and 1896-7, 16; for the four years to 
1900-1, 18; and for the five years to 1905-6, 20. Rest, £1,030,000; carried forward, 
£29,842. For 1906-7 a dividend of 15 per cent. and a bonus of 5 percent. are declared. 
Voting power, one vote for £50 up to £200 stock, two for £200 up to £500, three 
for £500 up to £1,000, and four for £1,000 and upwards.  Director’s qualification, 
£1,000 of stock. Transfer form, special; fees, under £100 of stock 5s., above that 
amount 10s. per deed. Stock is transferable in multiples of £10. Telegraphic address, 
National, Edinburgh. Latest price, 432. 

Tondon Office: 37, Nicholas Lane, E.C. Manager: J. 8, Cockburn. Assistant 
Manager: J. Ferguson. 


National Bank of South Africa, Limited. -—- London Committee: F. A. Gillam 
(Chairman), J. Macalister, M. Rapp, and J. B. Taylor. London Manager; HE. C. 
Reynolds. London Office: Circus Place, London Wall, H.C. Head Office: Pretoria, South 
Africa.—The company was registered January 27, 1891, under Transvaal laws, as the 
National Bank of the South African Republic, Limited, and the name was changed as 
above in 1902. The authorised capital is now £1,100,000 in shares to bearer of £10, all of 
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which have been subscribed and paid up. The liability of the shareholders is limited to the 
amount of their shares, in respect of all claims, including notes (amount in circulation, 
December 31, 1906, £262,251). The accounts are made up annually to December 31, and | 
submitted in Pretoria in March or April. For 1894 a dividend of 5 per cent. was paid 
on the ordinary shares; for 1895, 7; for 1896, 1897, and 1898, 10 each year; for 1899, 5; 
for 1900, nil; for 1901, 23 per cent. s for 1902, 7; for 1903, 1904, and 1905, 8 each year ; and 
for 1906, 7. Reserve fund, £140,000; carried forward, £16,606. No interim dividend has 
been paid on account of 1907 ; it was announced that ‘‘ the profits for the past six months 
ended June 30 allow interim dividend to be paid, but on account of present depression in 
South Africa the directors have decided to defer any recommendation until close of 
year.” Voting power, one vote for each share. Director’s qualification, 100 ordinary 
shares. Telegraphic addresses: Nation, South Africa; Bankhouder, London. Telephone 
numbers, 3127 and 3128 Central. The shares are quotedjin the official list ; latest price, 10. 


National Provincial Bank of England, Limited. — Directors: C. F. Campbell, M. O. 
FitzGerald, W. H. N. Goschen, C. V. E. Laurie, F. ©. Le Marchant, Earl of Lichfield, 
Sir J. L. Mackay, G.C.M.G., K.C.1.E., G. F. Malcolmson, W. R. Moberly, S. R. Pryor, 
T. G. Robinson, and R. Wigram. Joint General Managers: R. T. Haines, T. Estall, 
and D. J. H. Cunnick. Office: 112, Bishopsgate Street Within, E.C.—The company was 
established in 1833, and registered as limited July 1, 1880. The subscribed capital is 
£15,900,000, of which £3,000,000 is paid up, and £10,600,000 is reserved liability. There 
are 40,000 £75 shares with £10 10s. paid up, and £50 reserved liability, and 215,000 £60 
shares with £12 paid up, and £40 reserved liability. The bank does not issue notes. The 
accounts are made up annually to December 31, and submitted the last Thursday in 
January. In 1892 and 1893, 18 per cent. was paid; in 1894 and 1895, 17; in 1896, 19; and 
in 1897 and 1898, 20. In January, 1899, 10 per cent. (not per annum) was paid, and in July, 
1899, a special bonus of 3 per cent. For each of the years 1899 and 1900 the dividend was 
21 per cent. ; for 1901, 20; for 1902, 19; for 1903, 18; and for 1904, 1905, and 1906, 17. 
Reserve fund, £2,350,000; carried forward, £91,017. On account of 1907 8 per cent. was 
paid in August. Voting power, one vote for £1,500 and less than £6,000 nominal of share 
capital, two votes for £6,000 and less than £18,000, three votes for £18,000 and less than 
£30,000, and four votes for £30,000 and upwards. Director’s qualification, £6,000 of sub- 
scribed capital, held for six months. Transfer form, common, but transferee’s name is 
subject to previous approval by the directors ; fee, 2s. 6d. per deed. Telegraphic address, 
Natproban, London. The company is quoted in the official list. Latest prices—£10 10s. 
paid, 38; ditto, £12 paid, 44. 


Netherlands Bank of South Africa.—Zondon Manager: J. C. Budde. London Office: 
2, Great Winchester Street, E.C. Head Office: Amsterdam.—The company was estab- 
lished in 1888 under Dutch laws. The capital is equivalent to £400,000 in fully-paid shares 
ef £100, and there are also 100 founders’ shares, which can be redeemed at any time at 500 
florins per share. After paying 5 per cent. dividend to the shareholders, 25 per cent. of 
the remaining profits is to go to the reserve, and the balance is to be divided as follows :— 
50 per cent. to the shareholders ; 5 per cent. to the founders’ shares ; 10 per cent. to the 
board; 10 per cent. to management; and 25 per cent. to be disposed of as the directors 
may think fit. There is no liability on the shares. The accounts are made up annually 
to December 31, and submitted in Amsterdam in June. For 1902 and 1903 dividends of 
7 per cent. per annum were paid; for 1904, nil; and for 1905, 3 percent. For 1906 there 
was no dividend, an available balance, equivalent to £21,394 (including £409 brought 
forward), being added to the special reserve. Ordinary reserve, equivalent to £44,605, All 
transfers are effected in Amsterdam. Telegraphic address, Vascogama, London, Telephone 
number, 5075 Central. 


North and South Wales Bank, Limited.—Directors: T. Brocklebank (Chairman), R. C 
Beazley, A. W. Bibby, F.JH. Fox, H. B. Price, T. Royden, and W. Watson. General Man- 
ager: 'T. R. Hughes. Head Office: Castle Street, Liverpool.—The company was established 
in 1836, and registered as limited July 1, 1880. The subscribed capital is £3,000,000 in 
shares of £40, of which £750,000, or £10 per share, is paid up, and the remainder is 
reserved liability. In addition to the uncalled capital, the shareholders are liable for 
notes in circulation (amounting on December 31, 1906, to £33,090). The accounts are 
made up annually to December 31, and submitted in January. The dividend for 1897 
and 1898 was 15 per cent. per annum ; for 1899, 154; for 1900, 1901, 1902, and 1903, 16; for 
1904 and 1905, 154; and for 1906, 15. Reserve fund, £512,000; carried forward, £20,509. 
On account of 1907 7 per cent. was paid in July. Voting power, one vote for 10 up to 29 
shares, two for 30 up to 49, three for 50 up to 99, four for 100, and’ one for every 
50 beyond. Director’s qualification, 50 shares. Transfer form, special; fee, 2s. 6d. per 
transfer, and 1s. for each new certificate. The company has adopted the provisions of 
the Forged Transfers Acts, but no charge is made for the protection thus afforded, 
Telegraphic address, Wales, Liverpool. Latest price, 314. | eit 
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North Eastern Banking Company, Limited.—Directors : Hon. G. E. Lascelles (Chair- 
man), H. Andrews, Lord Armstrong, J. 8. Barwick, T. Bell, Sir C. Furness, M.P., 
J. H. B. Noble, Sir W. Scott, Bart., Lt.-Col. F. F. Sheppee, and Sir W. H. Stephenson. 
General Manager: B. Noble. Assistant General Manager: B. Dale. Secretary: C. W. M. 
Dale. Office: 22, Grey Street, Newcastle-on-Tyne.—This company was registered February 
7, 1872. The subscribed capital is £1,285,560 in shares of £20, of which £385,668, or £6 per 
share, is called up, including 10,713 shares issued in August, 1907, to the existing share- 
holders, at a premium of £6 10s. per share, of which £2 10s. per share was paid on applica- 
tion, and the balance of £10 per share is due in equal instalments on January 1 and 
July 1, 1908; the new shares will rank for dividend in respect of the half-year commencing 
June 80, 1908, up to which date interest at 5 per cent. is to be allowed on instalments. 
The bank does not issue notes. The accounts are made up to June 30 and December 31, 
and submitted July and January. For the half-year to June, 1896, the dividend was 6s. 
per share; to December, 1896, and June, 1897, 6s. 3d.; to December, 1897, and June, 
1898, 6s, 6d.; to December, 1898, 6s. 9d.; to June and December, 1899, 7s.; to June, 
1900, 7s. 3d.; for the four half-years to June, 1902, 7s. 6d.; for the two half-years to 
June, 1903, 7s. 9d.; for the four half-years to June, 1905, 7s. 3d.; for the two half- 
years to June, 1906, 7s. ; and for the two half-years tu June, 1907, 7s. 3d. Reserve fund, 
£133,750 (exclusive of premium on shares issued in 1907); carried forward, £2,603. 
Voting power, one vote for every share up to 20, one for every additional 10 up to 200, 
and one for every 20 beyond; maximum, one hundred votes. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Nebank, 
Newcastle-on-Tyne. Telephone numbers, 684 (P.O.) and 1595 (National), Newcastle-on- 
Tyne. The company is quoted in the official list ; latest price, 14. 


North of Scotland Bank, Limited.—Directors: T. Adam, Sir T. Burnett, Bart., 
T. Crombie, A. Maitland, A. Ogston, J. Ogston, and G. J. Walker. Manager: 
J. Hutcheon. Secretary: J. Innes. Office: Aberdeen.—The company was established 
in 1836, and registered as limited April 3, 1882. The subscribed capital is £2,000,000 in 
shares of £20, of which £400,000, or £4 per share, is called up; and of the balance £12 per 
share is reserved liability. In addition to the uncalled capital, the shareholders are liable 
for notes in circulation (amounting on September 30, 1907, to £468,925). The accounts 
are made up annually to September 30, and submitted in November, and an interim 
dividend (in 1907 of 53 per cent.) is paid in May. For the eight years to 1894-5 the 
dividend was 6} per cent. per annum ; for 1895-6, 62; for 1896-7, 74; for 1897-8, 843 for 
1898-9, 1899-1900, 1900-1, and 1901-2, 8%; for 1902-3, 93; for 1903-4, 10; for 1904-5, 108; 
and for 1905-6 and 1906-7, 114. Reserve fund, £222,500; carried forward, £4,354. Voting 
power, one vote for each share. Director’s qualification, 100 shares. Transfers are to be 
made out at the bank; fee per deed, 1s. under 50 shares, and 2s. 6d. for 50 and up- 
wards. Telegraphic address, Norbank, Aberdeen, Telephone number, 358, Aberdeen. 
Latest price, 11. 

A provisional agreement has been entered into for amalgamation with the Town and 
County Bank, Limited. 


Northamptonshire Union Bank, Limited.— Directors: J. Eunson, EK. Grant, A. Page, C. 
Smyth, F. H. Thornton, and J. R. Wilkinson. Manager: A. Page. Office : Northampton.— 
The company was established in July, 1836, and on April 20, 1880, was registered as 
limited. The authorised capital is £1,200,000 in shares of £30, of which £1,080,000 has 
been subscribed, and £396,000, or £11 per share, paid up. Certain payments have been 
made on the shares out of the guarantee fund at various times—£6 per share on 26,500 
shares, £4 on 3,500 shares, £1 on 6,000 shares, and £1 on all the shares (the last transfer 
in 1900). Of the balance of uncalled capital, £10 per share is reserved liability. In 
addition to the uncalled capital the shareholders are liable for notes in circulation 
(amounting on June 30, 1907, with drafts, to £2,285). The accounts are made up 
annually to December 31, and submitted in February, and in July an interim state- 
ment of accounts is issued. For each of the ten years ending with 1899 the dividend 
was £1 4s. per share; and for the seven years to 1906, £1 5s. Guarantee fund, £363,000 ; 
carried forward, £2,167. On account of 1907, 12s, 6d. per share was paid in August. 
Voting power, one vote for 10 up to 20 shares, two for 20 up to 50, three for 50 up to 
100, and four for 100 or above. Director’s qualification, 50 shares. Transfer form, special ; fees, 
5 shares and under, 4s. 6d.; over 5 and up to 20, 7s. 6d. ; over 20, 12s. 6d.—all per deed. 
Telegraphic address, Union Bank, Northampton. Latest prices, 273. 


Northern Banking Company, Limited.—Directors: R. K. Knox (Chairman), J. R. 
Bristow, E. D. Hill, and J. G. Turner. Secretary: W. Steen. Office: Belfast.—The company 
was established in 1824, and registered September 1, 1883, as limited. The authorised 
capital is £1,750,000 in A shares, and £750,000 in B shares of £50, all of which has been 
subscribed, and £500,000, or £10 per share, called up. The B shares rank for half the 
dividends declared on the A shares, and of the uncalled capital £30 per share is reserved 
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liability. In addition to the uncalled capital the shareholders are liable for notes in 
circulation (amounting on August 31, 1907, to £572,790). The accounts are made up 
annually to August 31, and submitted in October, an interim dividend (in 1907 of 54 per 
cent. on the A shares, and 2% on the B) being paid in March. For each of the twenty- 
one years to August, 1907, the dividend on the A shares was 11 per cent., while for each 
of the seven years to 1906-7 a bonus of 1 per cent. was paid in addition. Reserve fund, 
£300,000 (in Consols, standing in the books at 85); carried forward, £15,968. Voting power, 
one vote for every A share, or two B shares. Director’s qualification, 120 A or 240 B shares. 
Transfer fees, 6d. per share for A shares, and 8d. per share for B shares ; minimum, 2s. 6d. 
Married women are admitted on the register ; no person is allowed to hold more than 500 
shares, Telegraphic address, Norbank, Belfast. Telephone number, 276, Belfast. Latest 
prices—A shares, 272; B shares, 1313. 


_ Nottingham and Nottinghamshire Banking Company, Limited.— Directors : R. Halford 
(Chairman), R. FitzHugh, W. N. Hicking, Sir J. T. McCraith, and F. Wright. Joint General 
Managers: G. 8. Brameld and J. F. Youngman. Office: Nottingham.—The company 
was established in 1834, and registered as limited May 27, 1884. The subscribed 
capital is £1,300,000 in shares of £20, of which £325,000, or £5 per share, is paid 
up, and of the balance, £10 per share is reserved liability. In addition to the uncalled 
capital, the shareholders are liable for notes in circulation (amounting on December 31, 1906, 
to £11,590). The accounts are made up annually to December 31, and submitted in January, 
For the nine years to 1899 the dividends were 8 per cent. per annum ; for 1900, 9; for 1901, 
93; and for the five years to 1906, 10. Reserve fund, £155,000; carried forward, £2,313. On 
account of 1907 5 per cent. was paid in July. Voting power, one vote for 25 shares, two for 
100, three for 150, four for 250, five for 375, six for 500, seven for 750, and eight for 1,000 and 
above. Director’s qualification, 250 shares held at the time of nomination. Transfer form, 
ordinary; fee, 2s. 6d. per deed. Telegraphic address, One, Nottingham. Telephone 
number, 3136, Nottingham. Latest price, 11}. 


Oesterreichische Laenderbank.—LZondon Office: 120, Bishopsgate Street Within, H.C. 
Head Office: Vienna.—This bank, which was established in 1880, opened a branch in 
London in January, 1904. The capital is 100,000,000 kronen in fully-paid shares to bearer 
of 400 kronen, on which there is no liability. The accounts are made up annually to 
December 31, and submitted in Vienna in March or April. For 1898 the dividend was 
5 per cent. ; for 1899 and 1900, 6; for 1901, 1902. and 1903, 5; for 1904 and 1905, 6; and 
for 1906, 64. Reserve funds, 19,031,764 kronen ; carried forward, 655,859 kronen. Voting 
power, one vote for every 25 shares. Telegraphic address, Landerbank, London. 
Telephone numbers, 1097 Avenue and 13475 Central. Latest price in Vienna, 404. 


Palatine Bank, Limited.— Directors: J. R. Byrom (Chairman), W. Duckworth, R. D. 
Duxbury, W. Lees, L. Rivett, A. B. Scholfield, William Taylor, and William Taylor (there 
being two gentlemen of the same name on the board). General Manager: W. L. Popple. 
Secretary: T. Cotton. Chief Office: 9, Cross Street, Manchester.—The company was 
registered August 3, 1899. The authorised capital is £1,000,000 in shares of £20, of which 
£500,000 has been subscribed, and £87,500, or £3 10s. per share, called up. Of the balance 
of uncalled capital £10 per share is reserve liability. The bank does not issue notes. 
The accounts are made up annually to December 31, and submitted in January. The 
first dividend was 2s. per share for 1904, and similar distributions were made for 1905 
and 1906. Carried forward, £1,886. Voting power, one vote for each share. Director’s 
qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Palatine Bank, Manchester. Latest price, 2{. 


Parr’s Bank, Limited.— Directors: C. F. Parr (Chairman), A. J. Fraser (Deputy-Chair- 
man), E. Banbury, Sir E. Cameron, K.C.M.G., T. H. Dixon, J. Dun, N. ff. Eckersley, 
Lord Farquhar, Hon. Sir C. W. Fremantle, K.C.B., Sir J. C. Gamble, Bart., A. Hewlett, 
H. B. Muir, R. Neill, E. W. Nix, H. Packe, Hon. A. Stanley, M.P., J. Tulloch, 
and A. M. Turner. General Manager: R. W. Whalley. Assistant General Manager : 
J. Stewart. London Manager: A. A. Shand. Assistant London Manager: F. W. 
Ingall. Superintendent of Branches: J. Rae. Accountant: J. A. Chadwick. Secretary: 
E. D. Hyatt. Head Office: 4, Bartholomew Lane, E.C.— Parr’s Banking Company, 
Limited, was registered May 29, 1865, in 1892 was amalgamated with the Alliance 
Bank, Limited, as Parr’s Banking Company and the Alliance Bank, Limited, and 
in 1896, on amalgamation with the Consolidated Bank, Limited, the name was 
changed as above. Other businesses have also been absorbed. The authorised. capital 
is £8,542,500 in shares of £100, all of which has been subscribed, and £1,708,500, 
or £20 per share, paid up, and of the balance £60 per share is reserved liability. 
The bank has an authorised note issue in the Isle of Man for £25,000, of which 
£8,495 was in circulation on June 30, 1907. The accounts are made up to June 30 and 
December 31, and submitted in July (at Warrington) and in January (in London). For the 
first half of 1892 the dividend of the amalgamated bank was 19 per cent. per annum, and 
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this rate was also paid for the thirty half-years to June, 1907, while bonuses of 1 per cent. 
each were paid at the close of each of the eight years to 1906. Reserve fund, £1,708,500 ; 
carried forward, £148,163. (In the half-year to June 30 the bank’s holding of Consols was 
written down to 83, and other investments to below market value.) Voting power, one 
vote for every share up to 10, one for every additional 5 up to 100, and one for every 10 
beyond. Director’s qualification, 30 shares. Transfer form, common; fee, 2s. 6d. per deed, 
married women not allowed on register in their own sole right. Telegraphic address, Plutus, 
London. The company is quoted in the official list ; latest price, 844. 


Locat Directors.—Ashton-under-Lyne: J. Wainwright. Derby and District: Sir 
H. H. Bemrose, Sir A. 8. Haslam, J. Pakeman, and W. Woolley. Leicester and 
District: H. Packe, C. S. Robinson, 8. F. Stone, and J. A. Wykes. Wigan: R. A. 
Ffarington. 


Provident Bank of Scotland, Limited.— Directors : J. H. Clifford (Chairman), T. Berrie, 
W. Henry, W. Keith, J. Macallan, J. Robertson, E. W. Rose, D. Tait, and W. L. Wilson. 
Manager and Secretary: J. 8. Gavin. Office: 180, Ingram Street, Glasgow.—The company 
was registered in 1898. Theauthorised capital is £10,000 in shares of £1, of which £2,074 has 
been subscribed, and £414 16s., or 4s. per share, called up, while £207 has been paid in 
advance of calls. The accounts are made up annually to December 31, and submitted in 
March. For 1899 6 per cent. was paid; fer the four years to 1903, nil; for 1904, 5 per 
cent. ; and for 1905 and 1906, nil. Contingency account, £200; debit to profit and loss, 
£195, including £97 brought forward. Voting power, one vote for 1 up to 10 shares, one 
vote for every additional 5 up to 100, and one vote for every 10 beyond. Director’s 
qualification, 25 shares. Transfer form, common; fee, 2s. 6d. Telephone numbers, 727 
(Bell), and 8097 (Royal), Glasgow. 


Provincial Bank of Ireland, Limited.—Directors: I. Bevan, P. Bosanquet, W. T. 
Brand, C. Chambers, H. H. Dobree, Hon. W. H. Goschen, R. Helme, Capt. G. L. Poe, 
Lord Rathmore, and G. D. Whatman. Secretary: H. Watson. Head Office: 8, Throgmorton 
Avenue, E.C.—The company was established in 1825, and registered as limited July 10, 
1882. The subscribed capital is £4,080,000, of which £540,000 is paid up, £500,000 being in 
shares of £100, with £12 10s. paid up, and the remainder in shares of £20, with £10 per 
share paid. Of the subscribed capital, one-half is reserved liability. In addition to the 
uncalled capital, the shareholders are liable for notes in circulation (amounting on June 
30, 1907, to £721,947). 

The accounts are made up to June 30 and December 31, and submitéed on the fourth 
Wednesday in July and January in Dublin and London respectively. For the twenty-nine 
half-years to December, 1899, the dividends were 10 per cent. per annum; and for the 
fifteen half-years to June, 1907, 12. Reserve £330,000 (£50,000 having been withdrawn 
from this fund at June 30, 1907, to provide for depreciation in Consols and the other 
investments of the bank); carried forward, £13,362. Voting power, one vote for 5 shares 
of £100, two for 20, three for 50, and four for 100 and upwards ; four £20 shares give the 
holder the same right of voting as one £100 share. Director’s qualification, 50 £100 
shares. Transfer form, special, made out at bank; fee, 2s. 6d. per deed up to 10 shares, 
5s. beyond. The company does not register shares in the name of a married woman, except 
jointly with her husband. Telegraphic address, Provincial, London. Telephone number, 
6823 Central. Latest prices—£12 10s. paid, 294; £10 paid, 27. 


Queensland National Bank, Limited.—Zondon Directors: R. H. Spens and R. M. 
Stewart. London Manager: J. W. Dickinson. London Ofice : 8, Princes Street, E.C. Head 
Office: Brisbane.—The company was registered at Brisbane in 1872 under the Queensland 
Companies Act (1863); on May 15, 1893, the bank suspended payment, and a scheme 
of arrangement with the creditors was carried out without liquidation. The bank 
resumed business in Brisbane August 2, 1893, and in London September 22, 1893. 
Towards the close of 1896 it was found necessary to make fresh arrangements with 
the old creditors of the bank, and a scheme of arrangement was carried through in 
May-June, 1897, while towards the close of 1904 a further rearrangement took place in 
regard to the amount owing to the Queensland government. Under the rearrangement of - 
1893 a sum of £2 per share was written off the capital, and under the rearrangement 
of 1897 £3 per share, the subscribed capital being now £800,000 in shares of £5, with 
£480,000, or £3 per share, called up, but 21,572 shares have been forfeited. 


Under the arrangement of 1897 the Queensland government, who were large creditors, 
agreed that three-fourths of the total owing should be repayable in five equal annual 
instalments commencing July 1, 1917, and carrying interest from March 31, 1897, at the 
rate of 34 per cent. per annum, while the remaining one-fourth was not to carry interest 
and was to be paid off out of net protits, not later, however, than July 1, 1921, while 
power was reserved to the bank to anticipate the payment of sums owing to the 
government. Under the rearrangement with the government in 1904 in respect 
of the debt of £1,463,660, sixteen promissory notes of £86,097 13s. 10d. and cone of 
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£86,097 148. 8d. have been given extending from June 30, 1904, to June 30, 192i, 
to mature annually, while the bank may anticipate maturity of the notes, and 
that due in June, 1905, was paid off in January, 1905, that due in June, 1906, 
was paid off in October, 1905, that due in June, 1907, was paid off in July, 
1906, and that due in June, 1908, in January, 1907 (reducing the amount owing to the 
government to £1,119,270). As regards old general creditors, interminable inscribed deposit 
stock was issued for three-fourths of their claims, with 33 per cent. interest, payable March 31 
and September 30, and dating from March 31, 1897, while the principal of the stock has 
no fixed date of repayment, although the bank, after paying the government in full, 
will have the option of redeeming the stock or any portion thereof at the market value, 
but not less than par. The remaining one-fourth owing to general creditors of the bank is to 
be paid off out of profits arising from the business, which are now appropriated—75 per cent. 
amongst the registered holders of stock until they shall have received the sum of 5s. in the £ 
upon the principal moneys represented by the securities, against a portion of which the stock 
was issued ; and the remaining 25 per cent, is being carried to the reserve fund. Newcurrent 
accounts or fixed deposit accounts opened since the reorganisation plan of 1893 were not 
affected by the plan of 1897,‘and have a priority over old creditors. At June 30, 1907, the 
amount of interminable inscribed deposit stock was £3,116,621 (£1,780,123 held in Great 
Britain) ; the amount owing to the general creditors and payable out of profits was about 
£934,970 of which £25,970 was repaid on September 30, 1907 ; and the amount owing in 
respect of new deposits was £2,722,178, including £382,172 owing to the Queensland govern- 
ment, and £204,744 to the Commonwealth of Australia. The bank does not now issue notes. 


The accounts are made up to March 31 and September 30 in London, and to June 30 and 
December 31 in the colony, and submitted in Brisbane in July and January. For each of 
the fourteen half-years to June 30, 1906, a net profit of £12,000 was appropriated— 
recently £9,000 to private depositors’ repayment fund, and £3,000 to the reserve fund, 
while for each of the two half-years to June, 1907, a net profit of £16,000 was appropriated, 
as to £12,000 to private depositors’ repayment fund, and £4,000 to the reserve fund, 
which then stood at £59,000. On September 30, 1900, one-fortieth of the above-mentioned 
one-fourth owing to the general creditors, and payable out of profits, was distributed, on 
September 30, 1902, another one-fortieth, on September 30, 1904, another one-fortieth, 
on March 31, 1906, another one-fortieth, and on September 30, 1907, another one-fortieth. 
At June 30, 1907, the balance at credit of the private depositors’ repayment fund was 
£34,121, of which the payment on September 30, 1907, absorbed £25,970. 

Voting power, one vote for not less than 10 up to 34 shares, two for 35 up to 49, 
three for 50 up to 99, four for 100 up to 199, five for 200 up to 499, six for 500 up to 
749, eight for 750 up to 999, and ten for 1,000 or more. Holders of 34 per cent. stock elect 
three of the directors so long as there is £500,000 of stock unredeemed. Transfer form 
for London register (37,555 shares), special ; fee, 2s. 6d. per deed. Transfers of stock from 
the Brisbane to the London register, and vice vers&, are allowed, but the shares can only be 
transfered from London to Brisbane. Inscribed stock is transferable on special forms; fee, 
2s. 6d. Telegraphic address, Isonomy, London. Latest price (£3 paid), 1. 


Reliance Bank, Limited.— Directors: W. B. Booth (Chairman), J. A. Carleton, T. H. 
Howard, E. G. Le Butt, G. Mitchell, W. L. Simpson, and W. 8. Stitt (Managing Director). 
Office : 103, Queen Victoria Street, E.C.—The company was registered December 28, 1900, 
to take over the business of the Salvation Army Bank, carried on as a private under- 
taking. The authorised capital is £100,000 in shares of £1, of which £60,000 has been 
subscribed, and £45,000 paid up, 40,000 shares having been issued fully paid in payment 
of the purchase consideration, and the remaining 20,000 having 5s. per share paid up. 
The accounts are made up annually to March 31. For the period to March 31, 1902 
(fifteen months), there was a profit of £1,053, which was placed to reserve, which in 
1902-3 was increased to £1,173, in 1903-4 to £1,180, in 1904-5 to £1,255, in 1905-6 to 
£1,307, and in 1906-7 to £1,710. Voting power, one vote for every share. Director’s quali- 
fication, 1 share. Transfer form, common; fee, 2s. 6d. Telephone number, 5102 Bank. 


Royal Bank of Australia, Limited.—Agents: Martin, Currie and Co., 55, Queen 
Street, Edinburgh. Head Office: Melbourne.—The company was established in 1888, 
under the Victorian Companies Statute, 1864, and receives deposits in this country. In 
1896-7 the capital was written down by £1 per share, and the authorised capital 
is £2,400,000 in shares of £4, of which £800,000 has been issued, and £200,000, or £1 
per share, paid up, including 50,000 shares issued late in 1906 at a premium of 5s. per 
share, which premium has been added to the reserve fund. In addition to the uncalled 
capital, the shareholders are liable for notes in circulation (amcunting on September 30, 1907, 
to £12,043). The azcounts are made up to March 31 and September 30, and submitted in 
Melbourne in April and October. For the six half-years to September, 1899, 3 per cent. 
per annum was paid on the reduced capital as above ; to March and September, 1900, 4; 
for the five half-years to March, 1903, 5; for the five half-years to September, 1905, 
6; and for the four half-years to September, 1907, 7. Reserve fund, £80,000; carried 
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forward, £2,321. Director’s qualification, 500 shares. The register of shares is kept in 
Melbourne. : 


Royal Bank of Ireland, Limited.— Directors : L. O. Hutton (Chairman), Sir J. Murphy, 
Bart. (Deputy-Chairman), Maj. J. W. H. C. Cusack, H. Drummond, J. E. Fottrell, and 
J. Pim. Secretary: J. Beatty. Office: Foster Place, Dublin.—The company was established 
in 1836, and registered as limited January 1, 1881. The subscribed capital is £1,500,000 in 
shares of £50, of which £300,000, or £10 per share, is paid up; and of the balance, £30 
per share is reserved liability. The bank does not issue notes, The accounts are made up 
annually to August 31, and submitted in September, and an interim dividend (in 1907 of 
6 per cent.) is paid in April. The dividend for 1896-7 was 12 per cent. ; for 1897-8, 1898-9, 
1899-1900, and 1900-1, 13 each year ; and for the six years to 1906-7, 12. Reserve fund, 
£150,000 (after transferring in 1907 £50,000 to an investment depreciation fund) ; carried 
forward, £15,313. Voting power, one vote for 10 shares, two for 25, three for 50, five for 
100, and one for every additional 50 up to a maximum of ten votes. Director’s quali- 
fication, 50 shares, held for three months. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Royal Bank, Dublin. Telephone number, 1491, Dublin. Latest 
price, 203. . 

Royal Bank of Queensland, Limited.—Zondon Directors: J. F. Arnot and J. W. Sidey. 
London Manager: H. Hall-Smith. Zondon Office: 31, Budge Row, E.C. Head Office: 
Brisbane.—The company was registered in 1885, and on May 17, 1893, suspended payment. A 
scheme of rearrangement was duly accepted by the proprietors and creditors, and the bank 
reopened August 7, 1893, without re-registration. The scheme of rearrangement provided 
for the writing off of £1 per share, that is £75,000, and the appropriation of £25,000 from 
the reserve fund to provide for the shrinkage in the value of securities. All the deposit 
receipts issued under the rearrangement plan have been liquidated. The authorised capital 
is £1,425,000—£675,000 in shares of £9, and £750,000 in shares of £10. Of the £10 shares 
£11,940 has been issued as preference (fully paid), which ranks first for a cumulative dividend 
of 84 per cent. and equally with the ordinary after-payment of that rate on the whole of the 
capital (the amount of the preference shares is limited to £300,000); and of the £9 shares 
£629,991 has been subscribed, and £454,993, or £6 10s. per share, called up. None of 
the £10 ordinary shares, which were authorised in 1893, have as yet been offered for sub- 
scription. The accounts are made up to June 30 and December 31, and submitted in 
Brisbane in July and January. For the fifteen half-years to June, 1901, 24 per cent. 
per annum was paid on the ordinary ; for the five half-years to December, 1903, 3; for 
the five half-years to June, 1906, 34; and to December, 1906, and June, 1907, 4. Reserve 
fund, £69,000; contingency account, £1,500; carried forward, £1,146. All communications 
as to transfers of shares must be addressed to Brisbane, but deposit receipts are transferable 
here on common forms; fee, 1s. per receipt. Latest price of ordinary, 4%. 


Royal Bank of Scotland.—Governor: Duke of Buccleuch and Queensberry, K.G. 
Deputy-Governor ; Earl of Elgin, K.G. Ordinary Directors : E. G. Baxter, C. Carlow, Sir 
T. D. G. Carmichael, Bart., Sir H. Cook, L. W. Dickson, R. Dundas, C. C. Maconochie, K.C., 
A. H. Turnbull, and J. P. Wright. Extraordinary Directors : Earl of Aberdeen, K.T., 
W. L. Boase, Lord Dundas, R. Fleming, Sir J. H. N. Graham, Bart., Lord Kincairney, Lord 
Moncreiff, Sir H. 8. Stewart, Bart., and Earl of Strathmore. Cashier and General 
Manager: A. Tait. Secretary: A. K. Wright. Office: St. Andrew Square, Edinburgh. — 
The company was incorporated by royal charter in 1727. The capital is £2,000,000 in stock. 
Notes in circulation on October 13, 1906, £998,348. The accounts are made up annually 
to the second Saturday in October, and submitted in November, but there is an interim 
meeting the first Tuesday in June, when an interim dividend (in 1907 of 4% per cent.) is 
declared. For the three years to 1897-8 the dividend was 8 per cent. per annum; for 
1898-9, 9; for 1899-1900, 10; for 1900-1, 9; and for the five years to 1905-6, 10. Rest, 
£970,221. A balance dividend of 44 per cent., witha bonus of 1 per cent., are announced, 
making 10 per cent. for 1906-7. Voting power, one vote for £300 stock, two for £600, three 
for £1,200, and four for £2,000 or above., Director’s qualification, £1,000 of stock for 
ordinary director, and £500 for extraordinary director. Transfers prepared at head office, 
form, special; fees—on £100 stock and upwards, 10s.; on £50 and under £100, 5s. ; and 
under £50, 2s. 6d. Telegraphic addresses: Bank, Edinburgh; Royal, London, Telephone 
number, 30 (Central), Edinburgh. Latest price, 247. 

London Office : 123, Bishopsgate Street Within, E.C. Manager: W. Wallace. Deputy- 
Manager: A. Dick. 


’ $heffield and Hallamshire Bank, Limited.—Directors: G. Franklin (Chairman), ©. Allen 
(Deputy-Chairman), J. Dixon, H. Hughes, and J.G. Ronksley. Manager: J.¥. Belcher. Office: 
Shetfield.—The company was established in 1836, and registered as limited December 
1, 1893. The authorised capital is £1,500,000 in shares of £20, £1,200,000 of 
which has been subscribed, and £300,000, or £5 per share,* paid up. In addition 
to the uncalled capital, the shareholders are liable for notes in circulation (amounting 
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on June 30, 1907, to £2,445). The accounts are made up annually to June 30, and sub- 
mitted in July, but an interim dividend (usually of 5 per cent.) is paid in January. For 
each of the four years to 1895-6, 114 per cent. was paid ; and for each of the eleven years 
to 1906-7, 124. Surplus fund, ‘£210, 578. Voting power, one vote for every 5 shares up 
to 50, one for every 25 beyond 50 up to 500, and one for every 50 beyond. Director’s 
qualification, 100 shares. Transfer form, special ; fee, 2s. Gd. per deed. Telegraphic 
address, Halbank, Sheffield. Telephone number, 757, Sheffield. Latest price, 123. 


Sheffield and Rotherham Joint Stock Banking Company, Limited.—Absorbed by 
Williams Deacon’s Bank, Limited. 


Sheffield Banking Company, Limited.—Directors: W. B. Esam, F. Fowler, F. Huntsman, 
S. Roberts, M.P., and F. C. Wild. Manager: E. G. Wragg. Office: Sheffield.—The 
company was established in July, 1831, and registered as limited March 25, 1880. The 
subscribed capital is £1,154,500 in shares of £50, and £404,075, or £17 10s. per share, is 
paid up. The company does not now issue notes. The accounts are made up annually to 
December 31, and submitted in January. For the seven years to 1897 the dividend was 
12§ per cent. per annum ; for 1898, 14 ; for 1899, 144; and for the seven years to 1906, 15. 
Surpius fund, £315,925; carried forward, £5,545, On account of 1907 5 per cent. was 
paid in July. Voting power, from one to six votes, according to holding. Director’s 
qualification, £1,000 in shares, paid up, held at time of ‘election. Transfer form, common 3 
fee, 2s. 6d. per ‘deed. Telegraphic address, Finance, Sheffield. Telephone numbers, 815 
and 1119 Central, Sheffield. Latest price, 524 


Société Belge de Credit Industriel et oummnereial et de Depéts.—London Manager : 

S. Kahn. London Office: 124, Cannon Street, E.C. Head Office: 60, Rue Royale, 
Brussels.—The company was established in 1904, The subscribed capital is 20,000,000 
francs in shares of 500 francs, of which 4,800,000 frances has been paid up, 2,000 shares being 
fully paid, and 38,000 having 100 francs paid. -The accounts are made up annually to 
December 31, and submitted in Brussels in May. For 1904 2 per cent. was paid ; for 1905, 
4; and for 1906, 5. Reserve fund, 263,714 francs; carried forward, 76,994 frances. All 
transfers are effected at Brussels. 


Société Générale de Crédit Industriel et Commercial—-London Manager: C. 
Phalempin. London Office: 126, Cannon Street, E.C. Head Office: Paris. — The 
company was established in 1859. The subscribed capital is 100,000,000 francs in shares 
of 500 francs, of which 25,000,000 francs, or 125 francs per share, is paid up. The liability is 
limited to the amount subscribed. The accounts are made up annually to December 31, and 
submitted in March. For each of the ten years to 1903 the dividend was 12°50 francs ; 
for 1904, 13°125 francs ; and for 1905 and 1906, 13°75 francs. Reserve funds, 16,000,000 francs ; 
carried forward, 229,978 francs. There is no register of shares in London, but dividends can be 
received here at the exchange of the day, less the French government tax of 4 per cent. on 
income derived from securities. Telegraphic address, Canonicus, London. Telephone 
number, 5167 Bank. Latest price, 285 francs. 


Société Générale pour Favoriser le Développement du Commerce et de 1’Indus- 
trie en France.—London Manager: C. Laudour. London Office: 53, Old Broad Street, 
E.C. Head Office: Paris.—The company was established in May, 1864, The subscribed 
capital is 300,000,000 francs in shares of 500 francs, of which 150,000,000 francs, or 250 
francs per share, is paid up. The liability of shareholders is limited to the amount subscribed. 
The accounts are made up annually to December 31, and submitted in Paris in March. For 
many years (to 1898) the dividend was 12°50 francs per share each year; for 1899, 13°54 
francs ; for 1900, 14°60 francs ; for 1901, 14°84 francs ; for 1902 and 1903, 15°36 frances; for 
1904 and 1905, 15°625 frances; and for 1906, 15°50 francs. Reserve funds, 37,249,165 
francs; carried forward, 172,068 francs. Dividends are paid in London at the exchange 
of the day, free of the French government tax of 4 per cent. on income derived from 
securities. All communications relating to transfers must be sent to Paris. Telegraphic 
address, Societé, London. Latest price, 330 francs. 


Stamford, Spalding, and Boston Banking Company, Limited. — Directors ; 

(Chairman), R. W. Staniland (Deputy-Chairman), G. H. Blunt, T. H. Burroughes, 
H. Eaton (General Manager), O. Edmonds, and Lord Lilford. Assistant General 
Manager and Chief Inspector: E. H. T. Nowers. Sécretary: J. H. Wigmore. Head 
Office: Stamford.—The company was established in 1832, and on October “1, 1880, was 
registered as limited. The authorised capital is £1,200, 000 in shares of £30, of which 
£883,770 has been subscribed, and £294,590, or £10 per share, paid up ;. and of the balance 
£10 per share is reserved liability. In addition to the uncalled capital, the shareholders 
are liable for notes in circulation (amounting on December 31, 1906, to £21,890). The 
accounts are made up annually to December 31, and submitted in February. For each of 
the fifteen years to 1906, 10 per cent. was "paid. Reserved surplus fund, £185,000 ; 

carried forward, £2,257, On account of 1907 4 per cent. was paid in August. Voting 
power, one vote for every 10 shares; maximum, ten votes, Director’ s qualification, 100 
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shares. Transfer form, special; fee, 1s. per share. Telegraphic address, Eaton, Bank, 
Stamford. Latest price, 20%. 


Standard Bank of South Africa, Limited.—Dircctors: W. R. Arbuthnot, Jun., Sir 
D. M. Barbour, K.C.8.1., K.C.M.G., R. Ei. Dickinson, J. Drake, Hon. Sir C. W. Fremantle, 
K.C.B., F. Greene, E. B. Hoare, and Lord Welby. London Manager: W. Smart. 
Secretary: F. Shipton. Office: 10, Clement’s Lane, E.C.—The company was established 
in 1862. The subscribed capital is £6,194,100 in shares of £100, of which £1,548,525, 
or £25 per share, is called up. In addition to the uncalled capital, the shareholders 
are liable for notes in circulation (amounting on June 30, 1907, to £1,012,125). The 
accounts are made up to June 30 and December 31, and submitted in October. and 
April. For the fifteen half-years ending June, 1902, the dividend was 16 per cent. 
per annum; for the five half-years to December, 1904, 18; and for the five half-years 
to June, 1907, 16. Reserve fund, £1,900,000 (after-transferring, at June 30, 1907, 
£97,050 to an investment reserve account to cover depreciation in investments, and to 
provide a margin beyond their market value) ; carried forward, £37,270. Voting power, 
one vote for each share up to 50. Director’s qualification, 50 shares, held for three 
months. Transfer form, common form of wording, but obtainable only from the bank ; 
fee, 2s. 6d. per deed. The company does not register shares in the name of a married 
woman, except jointly with her husband. Telegraphic address, Africorum, London. 
Telephone number, 1167 Avenue. The company is quoted in the official list. Latest 
price, 60. 

Stuckey’s Banking Company, Limited.——Directors: J. R. P. Goodden (Chairman), 
H. J. Badcock (Vice-Chairman), H. C. G. Batten, H. P. Batten, R. H. Batten-Pooll, 
R. E. Dickinson, I. M. Heathcoat-Amory, H. W. P. Hoskyns, C. Lethbridge, C. M. F. Luttrell, 
and KE. C. Nicholetts. Secretary: H. H. Bonning. Office: Langport, Somersetshire.— 
The company was incorporated in October, 1806, and registered as limited January 1, 1892. 
The authorised capital is £2,040,000 in shares of £60, all of which is issued,and £408,000, 
or £12 per share, paid up, the balance being reserved liability. In addition to the uncalled 
capital, the shareholders are liable for notes in circulation (amounting with drafts 
on June 30, 1907, to £76,453). Balance-sheets are issued to June 30 and December 31. The 
dividends for both halves of the fifteen years to 1906 were £23 6s. 8d. per cent. per annum, 
and to June, 1907, £21 15s. 4d. per cent, per annum. Reserve fund, £300,000 (at 
June 30, 1907, £55,000 was transferred from this fund to an investment reserve fund 
which was placed against the book value of investments) ; carried forward, £7,941. Voting 
power—50 shares to 99 shares, one vote; 100 to 149, two votes; 150 to 199, three votes ; 
200 to 299, four votes; 360 to 399, five votes; 400 to 499, six votes; 500 to 649, seven 
votes ; 650 to 799, eight votes; 800 to 949, nine votes; and 950 and upwards, ten votes. 
Director’s qualification, 125 shares. Minimum holding, 10 shares. Transfer form, special ; 
fee, nil. Telegraphic address, Stuckey’s Bank, Langport. Latest price, 572. 


Swiss Bankverein.—Managing Director in London: L. Rueff. Lendon Managers: X. 
Castelli and G. F. Blake. London Sub-Managers: L. H. Kiek and L. Joseph. London 
Office: 43, Lothbury, E.C. Head Office: Basle-—The company was established in 1872, 
and opened an office in London on July 1, 1898, and as from January 1, 1901, took over 
the business of Messrs. Blake, Boissevain and Co.; in 1906 the Bank in Basel was 
absorbed. The authorised capital is 75,000,000 francs, of which 62,800,000 francs has been 
issued in fully-paid shares to bearer of 500 francs, on which there is no liability. The 
accounts are made up annually to December 31, and submitted at Basle in March. For 
1896 and 1897 the dividends were 74 per cent.-per annum ; for 1898, 7; for 1899 and 
1900, 5; for 1901, 1902, and 1903, 6; for 1904, 7; and for 1905 and 1906, 8. Reserve 
funds, 14,280,000 francs ; carried forward, 270,533 francs. Telegraphic address, Bankverein, 
London. Telephone number, 3940 (six lines) London Wall. Latest price, 715 francs. 


Town and County Bank, Limited.— Directors : J. Fleming, 8. J. Gammell, A. M. Gordon, 
D. Littlejohn, D. M. M. Milligan, T. Ogilvie, and A. M. Ogston. Secretary : W. Anderson. 
Office: 62, Union Street, Aberdeen.—The company was established in 1825, as the Aberdeen 
Town and County Banking Company, was incorporated in 1862, and registered as limited 
April 3, 1882, and then re-named as above. The subscribed capital is £1,260,000 in shares 
of £35, and £252,000, or £7 per share, is paid up; and of the balance, £15 per share is 
reserved liability. In addition to the uncalled capital, the shareholders are liable for 
notes in circulation (amounting on January 31, 1907, to £294,942). The accounts 
are made up annually to January 31, and submitted in March. The dividend for 
each of the fifteen years to 1906-7 was 12% per cent. Guarantee fund, £135,000; carried 
forward, £1,405. On account of 1907-8 6} per cent. was paid in September. Voting power, 
one vote for each share. Director’s qualification, 50 shares. Transfer form, special; fee, 
2s. 6d. per deed. Telegraphic address, County, Aberdeen, Telephone number, 1, Aber- 
deen. Latest price, 17}. 

A provisional agreement has been entered into for amalgamation with the North of 
Scotland Bank, Limited, 
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Transvaalsche Bank en Handels-Vereeniging (Voorheen Baerveldt and Heijblom).— 
London Manager: J. Harrower. London Office: Salisbury House, E.C. Head Office: 
Amsterdam.—The company was formed in Holland in January, 1898. The authorised 
capital is 6,000,000 florins in shares of 1,000 florins, of which 4,800,000 florins has been, 
subscribed and paid up. The accounts are made up annually to December 31. For 1902 
the dividend was 6 per cent.; for 1903 and 1904, 7 each year; for 1905, 8; and for 
1906, 6. Reserve fund, 651,863 florins; carried forward, 4,804 florins. No register of 
shares is kept in London. Telegraphic address, Veldtblom, London. Telephone number, 
3433 London Wall. 


Ulster Bank, Limited.— Managing Directors : F. R. Lepper, J. Carr, J. T. Blackwood, 
and G. Higinbotham. Secretary: R. T. Braithwaite. Office: Belfast.—The company was 
established in 1836, and on September 1, 1883, was registered as limited. The authorised 
capital is £3,000,000 in shares of £15, all of which has been subscribed, and £500,000, or 
£2 10s. per share, paid up. Of the uncalled capital £10 per share is reserved liability. In 
addition to the uncalled capital, the shareholders are liable for notes in circulation (amount- 
ing on August 31, 1907, to £922,199). The accounts are made up annually to August 31, 
and submitted in September, an interim dividend (in 1907 of 10 per cent.) being paid 
in March. For each of the seven years to 1896-7 the dividend was 19 per cent. ; and for 
the ten years to 1906-7, 20. Reserve fund, £650,000 ; dividend guarantee fund, £50,000 ; 
carried forward, £10,498. Voting power, one vote for 10 shares, two for 25, three for 60, four 
for 100, and one for every 50 above. Director’s qualification, 500 shares. Transfer form, 
special ; fee, 2s. 6d. per deed not exceeding 50 shares, 5s. not exceeding 100, and 10s. all 
above. an ow address, Ulster Bank, Belfast.. Telephone number, 39, Belfast. Latest 
price, 123. 


Union Bank of Australia, Limited.—Directors: A, Flower (Chairman), A. P. Blake, 
C. E. Bright, C.M.G., J. Dennistoun, C. A. Galton, W. O. Gilchrist, Lord Hillingdon, 
W. R. Mewburn, ©. Parbury, Sir W. B. Perceval, K.C.M.G., and H. P. Sturgis. 
Manager: A. C. Willis. Secretary: T. C. C. Saunders. Office: 71, Cornhill, E.C.— 
The company was established in 1837, and registered as limited May 1, 1880. The 
subscribed capital is £4,500,000 in shares of £75, of which £1,500,000, or £25 per share, 
is paid up, and the remainder is reserved liability. There are also ‘‘ inscribed stock deposits” 
to the amount of £600,000, bearing 4 per cent. interest, payable January 1 and July 1, 
while the principal is repayable July 1, 1915. In addition to the uncalled capital, the 
Sao are liable for notes in circulation (amounting on February 28, 1907, to 
£539,828). 


The accounts are made up to the end of February and August, and submitted in July 
and January. The dividend for the eight half-years ended August, 1898, was 5 per cent. 
per annum; to February and August, 1899, 6; to February and August, 1900, 7; for 
the five half-years to February, 1903, 8; and for the eight half-years to February, 
1907, 10, together with a bonus of 2 per cent. (actual) each time for the two half-years to 
February, 1907. Reserve fund, £1,170,000; carried forward, £34,310 (out of the profits of 
the half-year to February, 1907, £60,000 was set aside as provision for depreciation in 
the bank’s investments). 


Voting power, one vote for 8 shares, two for 16, three for 32, and four for 80 and 
upwards. Director’s qualification, 40 shares. Transfer form for shares, special, made out 
at bank; fee, 2s. 6d. per deed. A register of shares is kept in Australia, as well as 
London, and shares may be transferred from the London to the colonial register, but 
shares so transferred cannot be again passed back to London. ‘Transfers of inscribed 
stock deposits may be made in London only in sums of £10 and upwards, not being 
fractions of a £, on common forms, and without charge. Telegraphic address, Uniaustral, 
London. Telephone number, 982 Avenue. The company is quoted in the official list. 
Latest prices—shares, 594 ; inscribed stock deposits, 98. 


Union Bank of Manchester, Limited.—Directors : G. C. Haworth (Chairman), Sir 
A. Marshall, Kt. (Deputy-Chairman), H. M. Addey, C. Behrens, A. H. Bright, M. 
Cababé, Col. C. H. France-Hayhurst, and J. R. Oliver. General Manager: P. Forrester. 
Office : York Street, Manchester.—The company, which was established in 1836, has a sub- 
scribed capital of £1,250,000 in shares of £25, of which £550,000, or £11 per share, is paid up. 
The bank does not issue notes. The accounts are now made up to June 30 and December 31, 
and submitted in July and January. For each of the five years to 1895-6, 22s. per share was 
paid; for 1896-7, 23s.; and for each of the six years to 1902-3, 24s. For each of the eight 
half-years to June, 1907, a dividend of 12s. per share was paid. Reserve fund, £337,000 ; 
carried forward, £10,764 (in respect to the half-year to June 30, 1907, £7,500 was applied 
out of revenue to writing down Consols from 85 to 834 per cent.). Voting power, one vote 
for each share. Director’s qualification, 50 shares, held for six months, Transfer form, 
common ; fee, 2s, 6d. per deed, Latest price, 25, 
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Union Bank of Scotland, Limited.—Chairman ;: Sir E. P. Tennant, Bart... M.P. Deputy- 
Chairman: J. Y. Buchanan. Extraordinary Directors: Sir W. Arrol, A. H. F. Barbour, 
A. H. O. Dennistoun, Hon. E. C. B. Elphinstone, W. H. Hill, Rt. Hon. Sir J. H. A. 
Macdonald, K.C.B., Earl of Mansfield, and D.B. Wauchope. Ordinary Directors: R. Blyth, 
W. H. Dunlop, R. E. Findlay, H. E. Gordon, J. N. Graham, Sir L. J. Grant, Bart., A. 
R. C. Pitman, D. Ritchie, Rt. Hon. J. P. Smith, J. S. Tait, and 8S. Thomson. General 
Manager: R. Blyth. Secretary : R. Downie. Office: Ingram Street, Glasgow.—The com- 
pany was established in 1830, and registered as limited April 3, 1882. The subscribed capital 
is £5,000,000 in shares of £50, of which £1,000,000, or £10 per share, is paid up, the balance 
of £40 per share being reserved liability. In addition to the uncalled capital, the 
shareholders are liable for notes in circulation (amounting on April 2, 1907, to 
£964,797). 

The accounts are made up annually to April 2, and submitted in the same month. 
The dividend then declared is paid in equal instalments on May 10 and November 10 
following. The dividend for the two years ended with 1895-6 was 10 per cent. per 
annum ; for 1896-7 and 1897-8, 11; for 1898-9, 1899-1900, and 1900-1, 12; and for the 
six years to 1906-7, 13. Rest, £875,000; carried forward, £37,657. No newjproprietor may 
hold less than ten shares. Voting power, one vote for 10 shares, two for 50, three for 100, 
and one for every 100 beyond. Director's qualification, 100 shares. Transfer form, special, 
made out at bank; fee, 5s. for ten shares or under, then 10s. ; £1 for special deed. Tele- 
graphic address, Ubi, Glasgow. Latest price, 273, 


London Office : 62, Cornhill, E.C. Manager; A. C. D. Gairdner, Telegraphic address, 
Ubos, London. 


Union of London and Smiths Bank, Limited.—Directors: Sir F. Schuster, Bart. 
(Governor), J. Trotter (Deputy-Governor), E. W. Barnard, T. Bassett, L. Bonu, P. Bosan- 
quet, F. W. Buxton, C. C. Cave, J. A. Clutton-Brock, J. Dennistoun, H. G. Devas, 
W. O. Gilchrist, H. J. B. Kendall, J. Mews, R. F. Miles, H. W. Prescott, K. L. C. Prescott, 
E. A. Smith, F. A. Smith, G. D. Smith, H. F. Smith, L. E. Smith, Rt. Hon. ©. B. 
Stuart-Wortley, K.C., M.P., A. M. H. Walrond, Sir J. Wernher, Bart., Rt. Hon. 
Sir A. E. West, G.C.B., and C. H. R. Wollaston. Manager: J. E. W. Houlding. 
Secretary: H. R. Hoare. Head Office: 2, Princes Street, E.C.— The Union Bank 
of London was established in 1839, and registered as limited September 18, 1882. 
As from July 1, 1902, the business of Messrs. Smith, Payne, and Smiths, with their 
allied country banks, was amalgamated, and the name was then changed as above; other 
businesses have since been taken over, including Prescott’s Bank, Limited, and the 
London and Yorkshire Bank, Limited. The authorised capital is £25,000,000 in shares 
of £100, of which £22,934,100 has been subscribed, and £3,554,785 10s., or £15 10s. per share, 
paid up. The bank does not issue notes. 


The accounts are made up to June 30 and December 31, and submitted in July and 
January. For the twenty-three half-years ending June, 1907, the dividends were 10 per 
cent. perannum, with a bonus of ls. 6d. for the first half of 1897, 3s. for the first 
half and 1s. 6d. for the second half of 1898, 3s. for each of the eleven half-years to 
June, 1904, and 1s. 6d. for each of the six half-years to June, 1907. Reserve fund, 
£1,150,000 ; carried forward, £145,379; at December 31, 1906, £50,000; and at June 30, 
19U7, £150,000 were applied from revenue in writiig down the market value of the bank’s 
investments. Voting power, one vote for every 10 shares up to a maximum of twenty 
votes. Director’s qualification, 100 shares. Transfer form, special, prepared by the bank ; 
fees, Ils. for 5 shares, 2s. 6d. for 10, and 5s. above. The company having compounded 
with the Inland Revenue for the payment of stamp duties on transfers of shares, transfer 
deeds must be presented unstamped to the company, which, in addition to the office 
registration fees, makes a charge equivalent to the amount that would formerly have 
been payable for stamp duties. Telegraphic address, Londunion, London. The company 
is quoted in the official list ; latest price, 354. 

Local Directors: E. K. Smith, F. A. Smith, and H. E. Thornton, for Nottingham 
and district; A. B. Leslie-Melville, A. H. Leslie-Melville, A. S. Leslie-Melville, M. J. Paget, 
C. G. M. Pym, G. H. Shipley, and E. A. Smith, for Lincolnshire ; A. D. Smith, for Hull; 
G. H. Smith, for Derby; W. F. Mercer and H. Tasker, for Maidstone; J. Brinton 
and B. C. Vernon-Wentworth, for Yorkshire ; G. Hall, for Alton; F. J. Butcher and 
W. Butcher, for Aylesbury and district; W. S. Brymer and H. F. Clutterbuck, for 
Bath and district ; Sir C. Cave, Bart., C. H. Cave, W. H. G. Edwards, H. W. L. Har- 
ford, and R. F, Miles, for Bristol and district ; H. F. Plumptre, for Canterbury ; J. Bayly, 
H. H. J. W. Drummond, A. H. Gibbs, S. ©. Snow, T. Snow, and A. M. H. Walrond, for 
Devonshire; A. E. Deane, for Winchester ; and E. W. Barnard, A. F, Buxton, K. L. C. 
Prescott, and B, A, Smith, for the Cornhill, E.C., office. 


United Counties Bank, Limited.—Directors: Sir J. Smith (Chairman), G. H. Claughton 
(Deputy-Chairman), T, Barney, H. 8, Childe, T, Hill, J. C. Horsfall, EH. C. Keay, G. 
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Macpherson, Sir H. Rogers, R. Rowley, R. T. Smith. General Manager: W. Derry. 
Secretary: R. Brockley. Head Office: 63, Colmore Row, Birmingham.—The bank was 
established in 1836, was registered as limited January 1, 1881, and early in 1907 the name 
was changed from the Birmingham District and Counties Banking Company, Limited, as 
above. From time to time other banks have been absorbed, including, in 1906, the Wake- 
field and Barnsley Union Bank, Limited, and early in 1907 the Bradford Old Bank, Limited. 
The authorised capital is £10,000,000 in shares of £20, of which £5,966,660 has been sub- 
scribed, and £1,193,332, or £4 per share, paid up, and, of the balance, £10 per share is 
reserved liability. Included in this statement is 34,375 shares issued in 1905 at a premium 
of £6 per share. The bank does not issue notes. The accounts are made up annually 
to December 31, and submitted in January. For the two years to 1893 the dividend 
was 123 per cent. per annum; for 1899, 1900, and 1901, 132; and for the five years 
to 1906, 15. Reserve surplus fund, £1,000,000; carried forward, £20,074. On 
account of 1907 73 per cent. was paid in August. Voting power, one vote for every 
20 shares up to 200, and five votes for every 100 beyond. Director’s qualification, 
400 shares. Transfer form, common; fee, 2s. 6d. per deed. Women, married or 
single, as shareholders are admitted at the option of the company. Telegraphic address, 
Sixty-three, Birmingham. Latest price, 11. 


Whitehaven Joint Stock Banking Company, Limited.—Directors: J. Musgrave (Chair- 
man), W. Little (Deputy-Chairman), J. 8. Ainsworth, M.P., J. N. Dickinson, H. Fox, 
J. Harris, and H. C. Howard, Manager: T. Machell. Office: Whitehaven.—The company 
was established in 1829, and registered as limited May 15, 1888. The authorised capital 
is £410,000 in shares of £50, of which £401,000 has been subscribed, and £60,150, or 
£7 10s. per share, paid up. In addition to the uncalled capital, the shareholders are liable 
for notes in circulation (amounting on June 30, 1907, to £20,585). The accounts are made 
up annually to June 30, and submitted in August, an interim dividend (last time of 
17s. 6d. per share) being paid in February. For each of the three years to 1896-7 the 
dividend was 25 per cent.; for the four years to 1900-1, 24; and for the six years to 
1906-7, 25. Reserve fund, £50,150; carried forward, £2,941 (in 1906-7 £10,000 was trans- 
ferred from the reserve fund, reducing it to the amount given above, in order to provide 
for the depreciation in the market value of Consols and other securities). Voting power, 
one vote for 2 up to 10 shares, one for every additional 10 up to 100, then one for 
every 20 up to 200, and one for every 50 beyond; maximum, twenty-five votes. 
Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Joint, Whitehaven. Latest price, 354. 


Williams Deacon’s Bank, Limited.— Directors : Col. Sir C. M. Royds, C.B, (Chairman), F. 
Kemp (Deputy-Chairman), W. B. M. Bird, G. R. Davies, J. F. W. Deacon, G. L. Dewhurst, 
J. Eckersley, G. H. Gaddum, C. 8S. Hoare, Sir W. H. Holland, Bart., M.P., E. A. J. 
Johnson-Ferguson, Sir J. Leigh, W. A. Milner, H. G. Seaman, Col. R. Williams, M.P., and 
B. G. Wood. Joint General Managers: J. Craig and G. H. Wood. London Managers : 
W. F. Courthope and G. H. Pownall. Registercd Office: 20, Birchin Lane, E.C. Sub- 
Manager of the Manchester Office: J. Moodie.—The Manchester and Salford Bank was 
established in 1836, and was registered as limited July 1, 1881. As from April 16, 
1890, amalgamation took place with Messrs. Williams Deacon and Co., and the name 
was then changed to the Williams Deacon and Manchester and Salford Bank, Limited, 
and the head office was transferred to London, while in 1901 the name was altered as 
above. In February, 1907, the Sheffield and Rotherham Joint Stock Banking Company, 
Limited, was absorbed. The subscribed capital is £7,812,500 in shares of £50, of which 
£1,250,000, or £8 per share, is paid up; and of the balance, £30 per share is reserved 
liability. The bank does not issue notes. The accounts are made up annually to December 
31, and submitted in January. For the eight years to 1897 the distribution was 124 per 
cent. per annum; for the eight years to 1905, 13}; and for 1906, 15. Reserve fund, 
£825,000 ; carried forward, £13,504. On account of 1907 74 per cent. was paid in July. 
Voting power, one vote up to 29 shares, two for 30 up to 59, three for 60 up to 
99, four for 100 up to 149, and one for every 50 above 100; maximum, twelve votes. 
Director’s qualification, 100 shares. Transfer form, special; fee, nil. Telegraphic address, 
Williams Deacon, London. Telephone number, 4,333 Avenue. Latest price, 243. 


Wilts and Dorset Banking Company, Limited.— Directors: Capt. C. S. Glyn (Chair- 
man), J. W. Garton, Sir H. H. A. Hoare, Bart., W. F. Lawrence, Col. C. R. Luce, 
W. Pinckney, Earl of Radnor, E. P. Squarey, Maj. C. Sykes, and Col. R. Wiiliams, 
M.P. General Manager: M. H. W. Devenish. Assistant General Managers: A. Tucker 
and R. Every. Head Office: Salisbury.—The company was established in December, 
1835, and registered as limited April 5, 1883. The subscribed capital is £3,500,000 in shares 
of £50, of which £700,000, or £10 per share, is paid up; and of the balance, £35 per 
share is reserved liability. In addition to the uncalled capital, the shareholders are liable 
for notes in circulation (amounting on December 31, 1906, to £47,443). The accounts are 
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tnade up to December 31, and submitted in February, dividends being paid in advance 
at Midsummer and Christmas, For the six years to 1897 the dividend was 20 per cent. per 
annum ; for the six years to 1903, 21; and for the three years to 1906, 20. Surplus fund, 
£750,000 ; carried forward, £10,305. On account of 1907 10 percent. was paiiinJuly. Voting 
power, one vote for 5 up to 10 shares, two for 10 up to 25, three for 25 up to 50, four for 
50 up to 70, and five for 70 and upwards. Director’s qualification, 50 shares, Transfer 
form, special ; fee, 5s. per deed up to 20 shares, 10s. above 20 and up to 50, and £1 
above 50. The company does not register shares in the name of a married woman, except 
jointly with her husband. Telegraphic address, Thirty-five, Salisbury. Latest price, 463. 


Yokohama Specie Bank.—Director and London Manager: T. S. Nishimaki. London 
Office: 120, Bishopsgate Street Within, E.C. Head Office: Yokohama.—The company, 
the proper title of which is the Yokohama Shokin Ginko, was established in 1889, and has a 
subscribed capital of 24,000,000 yen (a yen being about 2s. in sterling) in shares of 100 yen, 
all paid up. The liability of the shareholders is limited to the amount subscribed, and there 
is no extra liability for notes in circulation, amounting on June 30, 1907, to 6,070,619 yen. 

The accounts are made up to June 30 and December 31, and submitted in September 
and March at Yokohama. For the twelve half-years to December, 1899, the dividend 
was 15 per cent. per annum (with a bonus of 20 per cent. for the first half of 1897, and 
25 for the second half of 1899); for the five half-years to June, 1902, 13; and for 
the ten half-years to June, 1907, 12. Reserve fund, 11,550,000 yen; special reserve, 
2,500,000 yen; reserve to provide for the depreciation of the silver funds, 1,000,C00 yen ; 
carried forward, 1,055,058 yen. Director’s qualification, 50 shares, held for one year. All 
transfers are effected at Yokohama. No person, unless a Japanese, may hold shares. 
Telegraphic address, Shokin, London. Telephone number, 2,819 London Wall. Latest 
price (fully-paid), 220 yen. 


York City and County Banking Company, Limited.— Directors: H. Tennant (Chair- 
man), J. Atkinson, Col. J. R. Bain, W. Bennett, R. Creyke, J. R. Hill, T. B. 
Holmes, E. R. Turton, and Maj. R. B. Turton. Joint General Managers : R. T. C. Lyth 
and J. F. Darling. Office: York.—The company was established in March, 1830, and was 
registered as limited July 2, 1883. The authorised capital is £2,700,000 in shares of £10, 
of which £2,600,000 has been subscribed, and £780,000, or £3 per share, paid up, and of the 
balance £4 per share is reserved hability. In addition to the uncalled capital, shareholders 
are liable for notes in circulation (amounting on June 30, 1907, to £70,775). The accounts 

re made up annually to December 31, and submitted in January, but a balance-shect is 
made up to June 30. The dividend for each of the years 1896 and 1897 was £16 13s. 4d. 
per cent.; for 1898, 1899, and 1900, £18 6s. 8d.; for 1901, £19 3s. 4d. ; for 1902 and 1903, 
£20; for 1904 and 1905, £18 6s. 8d.; and for 1906, £16 138s. 4d. Reserve fund, £700,C00 ; 
carried forward, £29,534. On account of 1907 5s. per share was paid in Jaly. Voting 
power, one vote for the first 25 shares, two for 75, and one for every additioral ©0; maximum, 
50 votes. Director’s qualification, 250 shares. Transfer form, ordinary; fee, 23.61. Tele- 
graphic address, City, York. Telephone number, 16, York. Latest price, 10¢. 
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Insurance. 


It is general for Insurance Companies with unlimited liability to have a clause in their 
policies limiting the liability of the shareholders to the amount of capital subscribed, and 
the Act of 1862 specifically exempted such clause from interference by that Act. Insurance 
Companies should have no liability to other than policy-holders ; but uf they had, the 
liability of the shareholders would not be affected by the clause referred to, 


Insurance dividends to shareholders are sometimes paid only on the amount called up in the 
ordinary way, and not upon also the additions from revenue. Such information as is 
obtainable on this point is given in the notices, but it is one which intending investors 
should keep in view in regard to all companies of this class, 


_ Abstainers and General Insurance Company, Limited.—Directors: W. Priestman 
(Chairman), Rev. C. Leach (Vice-Chairman), A. Beldon, H. Clarke, and S. E. Short. 
Actuary and Secretary: R. A. Craig. Assistant Secretary: H. J. Greening. Office: 
Edmund Street, Birmingham.—The company was registered September 5, 1883, as the 
Blue Ribbon Life, Accident, Mutual, and Industrial Insurance Company, Limited, and 
in 1890 the name was changed as above. The authorised capital is £203,125 in 
shares of 16s. 3d., with £81,250 issued, and £18,750, or 3s. 9d. per share, paid up, 
including 20,000 shares issued in August, 1907, at 2s. 3d. premium. There are also deposits 
for £7,397. The accounts are made up annually to December 31, and submitted in February 
or March. Periodical valuations are made, the current period closing December 31, 1909. 
For the five years to 1898 there was no distribution. For the years 1899 and 1900 a 
dividend of 24 per cent. was paid; for 1901, 3; for 1902, 35; for 1903, 33; for 1904, 1905, 
and 1906, 5; and it has been decided to pay on December 31, 1907, 6 per cent. The 
quinquennial valuation to December 31, 1906, showed a surplus of £24,721, of which 
£18,300 was divided as bonus to ordinary policy-holders, and £6,421 was carried forward 
to the current period. Life assurance funds on December 31, 1906, £362,169; balance at 
credit of general revenue and accident account, £1,374—on the same date establishment 
expenses stood as assets for £15,000. Voting power, one vote for every share. Director’s 
qualification, must be a shareholder. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Abstainers, Birmingham, Telephone number, 1878 Central, Birmingham. Latest 
price, 6s, 6d, 


Accident Insurance Company, Limited.—The business has been acquired by the 
Commercial Union Assurance Company, Limited. 


Alliance Assurance Company, Limited.— Directors: Lord Rothschild (Chaiiman), 
I, H. Amory, C. E. Barnett, F. C. Bentinck, A. V. D. Best, F. A. Bevan, P. Bosan, 
quet, Hon. K. P. Bouverie, T, H. Burroughes, F. W. Buxton, J. Cator, Rt. Hen. 
V. C. W. Cavendish, M.P., Col. the Hon. E. OC. Digby, J. H. Hale, M. Hecht, ©. 8. 
Hilton, W. D. Hoare, A. H. Huth, A. Lawrie, F. A. Lucas, Hon. H. B. Portman, 
Hon. L. W, Rothschild, M.P., Hon. N. C. Rothschild, Sir M. Samuel, Bart., H. M. 
Simons, H. C. Smith, Lord Stalbridge, Lt.-Col. F. A. Stebbing, H. A. Trotter, Earl 
of Verulam, and Sir C. R, Wilson, G.C.M.G., C.B. General Manager: R. Lewis. Joint 
Secretaries: O, M. Owen and T. B. Ponsonby. Office: Bartholomew Lane, E.C.—The 
company was established in 1824, and registered as limited on April 11, 1902, in 
connection with the acquisition of the businesses of the Imperial Insurance Company, 
Limited, and the Imperial Life Insurance Company. In 1905 the company took over the 
business of the Alliance Marine and General Assurance Company, Limited, and in 1906 the 
Provident Life Office was absorbed. In 1906 the company also acquired the Westminster 
Fire Office and the County Fire Office, and in 1907 the Law Fire Insurance Society, which 
are being continued as separate companies, the Alliance Assurance Company, Limited, 
guaranteeing all their liabilities and holding all the share capital. 

The authorised capital is £5,450,000, £5,000,000 being in shares of £20, and £450,000 in 
shares of £1, all of which has been issued, and £1,000,000 paid up, the £20 shares having 
£2 4s. per share paid up, and the £1 shares being fully paid ; the latter were created in 1902, 
and each £1 share carries the same right to dividend and the same right to participate in 
assets in a winding up as a £20 share, irrespective of the difference between the amounts per 
share paid up on the two classes, 
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The accounts are made up annually to December 31, and submitted about April, 
an interim dividend (in 1907 of 4s. per share) being paid in January. For each 
of the fourteen years to 1902, 8s. per share was paid; for 1903, 1904, and 1905, 8s. per 
share and a bonus of 2s. per share; and for 1906 the dividend was 10s. per share. 
Every five years the liabilities and assets of the life department, with the exception of 
the Imperial Life Assurance policies which were revalued in January, 1906, are revalued, 
and of the surplus then shown one-fifth goes to the credit of the shareholders. The current 
period closes December 31, 1908. Life assurance fund at December 31, 1906, £4,696,004 ; 
annuity fund, £669,057; Imperial Life Assurance fund, £2,604,707; Provident Life 
Assurance fund, £3,670,983; fire insurance fund, £2,355,235; leasehold, investment and 
general fund, £393,034 ; Provident leasehold investment and general fund, £15,690; marine 
insurance fund, £416,760; accident insurance fund, £50,000; reserve for fluctuation in 
securities, £114,000; profit and loss account, £256,418. Voting power, one vote for every 
share. Director’s qualification, 100 shares. Transfer form, special ; registration fee, 2s. 6d. 
per deed of 50 shares or under, and 5s. per deed of over 50 shares. The company having 
compounded with the inland revenue for the stamp duties payable on transfers, all transfer 
deeds must be presented unstamped to the company, which, in addition to the registration 
fee as above, makes a charge of the same amount as would formerly have been expended 
on stamps. Telegraphic address, Societate, London. Telephone number, 15000 Central. 
The shares are quoted in the official list. Latest prices—old shares, 12; new, 12%. 

St. JAMES’S STREET, LONDON, S.W.—Directors: Lord H. Grosvenor (Chairman), Earl 
of Berkeley, J. Gerard Cobb, M. Eliot, G. F. Hatfield, Sir J. R. Heron-Maxwell, Bart., 
Sir C. J. Jessel, Bart., and Hon. L. Johnstone. Secretary: A. Victor Cowley. 

NORFOLK STREET, STRAND, LONDON, W.C. — Directors: R. L. Loveland, K.C. (Chair- 
man), C. M. Barker, Col. M. 8. Brownrigg, C. Child, H. M. Doughty, W. O. Hewlett, 
W. S. Hoare, E. P. Powles, L. R. Vigers, and Sir H. M. Winterbotham, K.C.S.1. 
Secretary; J. Lloyd Owen. 

Bury St. Epmunps.—Directors: J. K. Rodwell (Chairman), A. B. Bevan, F. M. 
Bland, Sir E. W. Greene, Bart., J. W. Greene, H. A. Oakes, J. J. Sparke, and R. H. 
Wilson. Secretary: A. R. Christopherson. Office: 59, Abbeygate Street. 


EDINBURGH.—Directors : J. Bruce, H. Ivory, W. J. Kirk, A. M. MacEwen, J. F. 
Moffatt, P. Murray, H. K. Ogilvy, R. Thorburn, and Maj. A, R. Trotter, M.V,O., D.S.O. 
Manager: D. M. Cameron. Office: 95, George Street. 


Guascow. — Directors: J. Aiken, T. Cross, L. Gow, J. A. McCallum, and T. Russell. 
Manager: S. Lawrie. Office: 151, West George Street. 


IpswicH.—Directors : Lord, Rendlesham (Chairman), W. Alexander, H. St. G. Cobbold, 
C. C. Eley, C. J. Grimwade, H. M. Jackaman, G. J. Notcutt, E. Packard, and C. R. 
Steward. Secretary: R. Edwards. Office > Queen Street. 


LEICESTER. — Directors: W. F. Beardsley, G. H. Blunt, R. Cator, R. G. Evans, 
T. W. Everard, F. W. Fletcher, J. German, W. G. 8S. Rolleston, and H. C. Taylor. 
Secretary: L. H. Brook. Office: Alliance Chambers, Horsefair Street. 


LIVERPOOL (LIFE, FIRE, AND ACCIDENT).—Directors: M. P. Jones (Chairman), A. Tyrer 
(Deputy-Chairman), W. Bartlett, S. Castle, G. Davison, F. W. Frodsham, R. L. Greenshields, 
H, Hatton, G. P. Mason, F. North, and F. J. Weld. Secretary: H. T. O. Leggatt. Office: 
30, Exchange Street East. 


LIVERPOOL (MARINE).—Directors: J. E. Anderson (Chairman), W. B. Bowring, C. J. 
Crosfield, D. E. Glynn, R. L. Greenshields, and C, MacIver. Underwriter: C, Roberts. 
Office: K 11 and 12, Exchange Buildings East. 


NOTTINGHAM.—Directors ; Earl Manvers (Chairman), Sir J. Turney (Deputy-Chairman), 
W. T. Cartwright, H. J. F. Crosby, H. Haynes, R. Hodgkinson, and T, C. Smith-Woolley. 
Secretary: W. H. Macdermott. Office: Willoughby House, Low Pavement. 


SHEFFIELD.— Directors : A, Wightman (Chairman), W. B. Esam, E. Hill, C. Leatham, 
T. Pearce, '[T. Priestman, F. P. Smith, W. F. Smith, W. 8S. Smith, and OC. E. Vickers. 
Secretary: J.D. Hill. Office: Alliance Chambers, George Street. 

SHREWSBURY.—Directors; J. 8S. Phillips (Chairman), G. Burr, E. B, Fielden, Maj. A. H. 
O. Lloyd, M.V.O., Col. E. C. Peele. Secretary: R. Williams. Office: The Square. 

WREXHAM.—Directors : Sir R. E. Egerton, K.C.S.I. (Chairman), T. Bury, Sir F. H. E. 
Cunliffe, Bart., J. E. Powell, and Sir W. Williams-Wynn, Bart., C.B. Secretary: 
J. Francis. Office: 28, High Street. 


Army, Navy and General Assurance Association, Limited.—Directors; Lt.-Col. E. F. 
Gossett (Chairman), Capt. W. Alves (Managing Director in India), Maj. B. O. Green, Rear- 
Adml. Sir F. Powell, K.O.M.G., C.B., and Capt. W. Triggs (Managing Director in London), 
Secretary : O. Kingdon. Office : 217, Piccadilly, W.—The company was registered July 11, 
1901. The authorised capital is £50,000 in shares of £1, of which £16,000 has been sub- 
scribed, and £15,010 called up, 14,900 shares being fully paid, 1,000 shares having Is, paid, 
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and 100 shares having 12s. paid. The accounts are made up annually to December 31, and 
submitted in March. The first dividend paid was 2} per cent. in respect of the year 1996. 
Reserve for unexpired risks at December 31, 1906, £2,226—at that date purchase of 
business and branch organisation account stood as an asset for £12,059. Voting power, 
one vote for every share. Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s.6d. Telegraphic address, 4716 Gerrard. 

There are being offered 9,000 shares to the shareholders at par, and 5,600 to the public 
at 5s. per share premium. 


Atlas Assurance Company, Limited.— Directors : H. Brooks (Chairman), F. A. Johnston 
(Deputy-Chairman), J. P. Currie-Blyth, Sir J. Denison-Pender, K.C.M.G., H. J. Gardiner, 
W. H.N. Goschen, F. Greene, O. C. Magniac, H. Mosenthal, E. F. Noel, K. L. C. Prescott 
and R. Williams. General Manager and Secretary: S.J. Pipkin. Joint Managers, Fire 
Department: A.W. Yeoand H.S. Mallett. Actuary: R. Cross. Office : 92, Cheapside, E.C.— 
This company was instituted in 1808, and registered as limited June14,1901. In addition to 
fire and life it carries on an accident business (including employers’ liability), burglary, and 
fidelity guarantees. In 1904 the Manchester Assurance Company was absorbed, and the 
capital largely increased, each pre-existing share of £50 being at the same time subdivided 
into five. The subscribed capital is now £2,200,000 in shares of £10, of which £264,000, or 
£1 4s. per share, is paid up. The accounts are made up annually to December 31, and 
submitted in April. Quinquennially the assets and liabilities in the life department are 
revalued. A small commission on the premiums in the life department is annually paid 
to the shareholders for guarantee of capital and management, and beyond this the share- 
holders do not participate in life profits. 

The dividend for each of the seven years to 1902, was £1 4s. per share (of £50 each, £6 
paid) ; for 1903, £1 5s.; and for 1904, 1905, and 1906, 5s. (£1 4s. paid). In connection 
with the San Francisco disaster in 1906 the company suffered a loss of £410,141. Fire 
fund, £538,919; life assurance funds, £1,935,652; investment reserve fund, £15,092; 
leasehold assurance fund, £49,308; reserve fund, £17,882. On account of 1907 2s. per 
share was distributed in October. No proprietor is allowed to hold more than 2,000 
shares. Voting power, one vote for 50 shares, two for 100, three for 200, four for 300, 
five for 400, six for 500, seven for 625, eight for 750, nine for 875, ten for 1,000, 
eleven for 1,125, twelve for 1,275, thirteen for 1,425, fourteen for 1,575, and fifteen for 
1,725 and upwards. Director’s qualification, 300 shares. Transfer form, common; fee, 
2s. 6d. per transfer. Telegraphic address, Atlas, London. Telephone number, 2884 Central. 
The company is quoted in the official list ; latest price, 54. 


Australian Mutual Provident Society.—Zondon Agents: H.S. King and Co., 65, Corn- 
hill, E.C.—Head Office: Sydney, N.S.W.—This company transacts life assurance business, 
and being of a mutual character has no share capital. The accounts are made up annually 
to December 31, and submitted in Sydney in May. Total assurance funds at December 31, 
1906, £22,413,827 ; reserve for depreciation of securities, £114,987. 


Baloise Fire Insurance Company.—LZondon Manager: E. Golmick. London Office: 
11, Abchurch Lane, E.C. Head Office: Basle.—The company was established in 1863. 
The subscribed capital is 10,000,000 francs in shares of 5,000 francs, of which 2,000,000 
francs, or 1,000 frances per share, has been paid up. The accounts are made up annually to 
December 31, and submitted in Basle in April. For 1906 the dividend was 20 per cent. 
Reserve fund, 6,158,018 frances; carried forward, 35,626 francs. All transfers must be 
effected at Basle. Telegraphic address, Golmick, London. Telephone number, 8044 Bank. 


Bankers’ Guarantee and Trust Fund.— Trustees : ord Avebury (President), Hon. J. M.G. 
Biddulph, H. H. P. Bouverie, A. F. Buxton, R. B. Lloyd, F. H. Norman, Hon. A. H. Petre, 
L. E. Smith, Hon. A. Stanley, M.P., F. W. Stephenson, and Col. R. Williams, M.P. 
Secretary: W. S. Gillham. Office: 94, Gracechurch Street, E.C.—This ‘‘fund” was 
established in 1865 ‘‘for the purpose of providing, by means of a general co-operation 
amongst the persons employed in the banks of Great Britain and Ireland (including the 
Isle of Man), a fund to guarantee their employers against the fraud and dishonesty of their 
clerks and servants.” There is no share capital. The accounts are made up annually to 
March 31, and submitted in May. Accumulated funds on March 31, 1907, £233,696. 


Baptist Fire Insurance Company, Limited.— Directors: Sir G. White, Kt. (Chair- 
man), H. E. Wood (Deputy-Chairman), 8. B. Burton, B. I. Greenwood, Rev. J. Haslam, H. 
Knott, H. Marnham, Rey. J. H. Shakespeare, Rev. 8. Vincent, and Rev. J. Wilson. Secre- 
tary: EH. Blake. Office: Baptist Church House, Southampton Row, W.C.—The company 
was registered February 17, 1905. The authorised capital is £50,000 in shares of £5, £10,000 
being in 4 per cent. cumulative preference shares, with a priority as to capital, and £40,000 
in ordinary shares, and £5,870 preference has been subscribed and £1,174, or £1 per share, 
called up ; and £11,800 of the ordinary has been subscribed and £1,180, or 10s. per share, called 
up. Itis provided by the articles of association that no dividend in excess of 5 per cent. 
per annum, cumulative, shall be paid on the ordinary shares, any surplus profits to be appro- 
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priated—first in the formation of a reserve fund, and afterwards to denominational purposes, 
as the directors, in consultation with the advisory committee, shall decide. The accounts 
are made up annually to May 18, and submitted in July. At May 18, 1906, there was an 
excess of expenditure over income of £233 ; in respect of the year 1906-7 there was a profit of 
£212, and after writing off one-third (£162) of the preliminary expenses the debit to revenue 
brought down was reduced to £183. Voting power, one vote for each share. Director’s 
qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Preacher, London. ‘Telephone number, 8537 Central. 


Bolton Cotton Trade Mutual Fire Insurance Company, Limited.— Directors: J. Harwood 
(Chairman), C. Ainsworth, A. H. Dixon, T. G. 8. Garnett, J. P. Haslam, Col. G. Hesketh, 
P. C. Marsden, W. R. Moss, W. Wallwork, and F. Whitworth. Secretaries: P. and J. 
Kevan. Office: 12, Acresfield, Bolton.—The company was registered June 14, 1876. The 
authorised capital is £750,000 in shares of £50, of which £546,850 has been subscribed, and 
£10,937, or £1 per share, paid up. No portion of the profits were to be divided until a 
reserve fund of £100,000 had been accumulated, and this amount was attained in 1893. 
Shares can only be held by insurers. The accounts are made up annually to June 24, and 
submitted in July or August. For the ten years to 1906-7 5 per cent. per annum was 
distributed on the total of the reserve fund (the amount distributed for 1906-7 having 
been £9,087). Reserve fund, £172,652. Voting power, one vote for every share held by 
each holder of apolicy in the company. Director’s qualification, 10 shares. Transfer form, 
special; fee, nil. 


Bolton Employers’ Mutual Insurance Company, Limited. — Directors: A. T. Crook, 
EK. T. Crook, T. G. 8. Garnett, J. Harwood, J. P. Haslam, and J. P. Taylor. Secre- 
taries: P. and J. Kevan. Office: 12, Acresfield, Bolton. —'The company was registered 
June 15, 1898, and has no share capital, being limited by guarantee, every member 
undertaking to contribute to the assets of the company in the event of liquidation during 
the time that he is a member, or within one year thereafter, such a sum as may be re- 
quired not exceeding £50. The accounts are made up annually to June 30, and submitted 
in July. For the year 1898-9 there was a surplus of £1,578; for 1899-1900, £858; for 
1900-1 a deficiency of £440; for 1901-2 a surplus of £299; for 1902-3 of £421; for 
1903-4 of £10; for 1904-5 of £367; for 1905-6 of £49; and for 1906-7 of £23, increasing 
the reserve fund to £3,166. Voting power, ‘‘ one vote for every sum of £10 of the annual 
payment made by a member in respect of his contract of indemnity.” Director’s qualifica- 
tion, membership of the company. Telephone number, 60, Bolton. 


Britannic Assurance Company, Limited. — Directors: F. T. Jefferson (Chairman), 
R. S. Close, T. Dobson, S. E. Johnson, and J. A. Patrick. Secretary: 8S. J. Port. Office: 
Broad Street Corner, Birmingham.—The company was established in 1866 as the British 
Workman’s Assurance Company, Limited, to undertake life assurance; in 1892 the name 
was changed to the British Workman’s and General Assurance Company, Limited, and at 
the beginning of 1905 as above. The subscribed capital is £25,000 in shares of £1, all of 
which has been paid up. The accounts are made up annually to December 31, and 
submitted in April. The assets and liabilities are revalued annually, but no fixed proportion 
of profits is allocated to the shareholders. For each of the eleven years to 1894-5 the 
dividend was 10 per cent., together with a bonus of 5 per cent. for 1894-5; and for 1895-6 
125 per cent. was paid. There was then no dividend until in respect of 1905, for which 
year 10 per cent. was paid; for 1906 the distribution was again 10 per cent. Assurance 
fund, £1,729,917; reserve fund, £20,000. Voting power, one vote for every share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Onward, Birmingham. Telephone number, 586, Birmingham. 


London Office: 2-3, West Street, Finsbury Pavement, E.C. 


British and Foreign Marine Insurance Company, Limited.—Chairman: R. Hobson. 
Vice-Chairman: Lord Avebury. Directors in Liverpool: R. Hobson (Chairman), G. B. 
Heyworth (Deputy-Chairman), H. M. Beausire, W. Bingham, A. F. N. Braun, A. Earle, 
E. Edmondson, H. H. Hammond, Sir E. Lawrence, 8. Sanday, H. L. Smyth, and 
T. Woodsend. Directors in London : Lord Avebury (Chairman), E. T. Doxat (Deputy- 
Chairman), R. Balfour, M.P., A. P. Brandt, E. Chaplin, C. G. Du Croz, H. Edlmann, 
J. N. Graham, J. H. Gwyther, F. J. Johnston, and W. Scott-Elliott. Head Office: 
5, Castle Street, Liverpool ; Underwriter: J. Davies ; Acting Secretary: ¥. Lloyd. London 
Office: 1, Old Broad Street, E.C.; Underwriter: T. J. Storey ; Secretary: T. Davis.—The 
company was established in 1863, and in 1891 took over the business of the Universal Marine 
Insurance Company, Limited. The subscribed capital is £1,340,000 in shares of £20, of which 
£268,000, or £4 per share, is paid up—£2 (on 50,000 shares) out of profits. 

The accounts are made up annually to December 31, and submitted in February. For 
the eight years ending with 1899 the dividends were 25 per cent. per annum, and for 
the seven years to 1906, 20. Reserve, £950,000; balance of underwriting account 
(1906), £187,520; re-insurance account, £76,805; underwriting suspense account, £72,111; 
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undivided profit carried forward, £110,790. On account of 1907 10 per cent. was paid in 
July. Voting power, one vote for every share; maximum, 50 votes. Director’s qualifica- 
tion, 50 shares. ‘Transfer form, common; fee, 5s. per deed. The company has adopted 
the Forged Transfers Acts of 1891 and 1892, but no charge is made for the protection 
thus afforded. Telegraphic addresses, Elysium, Liverpool; Fiducia, London. Telephone 
number, 26, Liverpool. The company is quoted in the official list; latest price, 193. 


British Clayworkers’ Mutual Insurance Corporation, Limited.— Directors: J. C. Hill 
(Chairman), J. H. Blades, E. P. Collier, W. H. Collier, and H. G. Montgomery, M.P. 
(Managing Director and Secretary). Office: 43, Essex Street, Strand, W.C.—The company 
was registered June 21, 1898. The authorised capital is £100,000 in shares of £10, of 
which £16,700 has been subscribed, and £1,670, or £1 per share, paid up. The accounts 
are made up annually to June 30, and submitted in the following June. For the first 
nine months of the company’s working a dividend at the rate of 74 per cent. per annum 
was paid. For the year 1899-1900 there was a debit to revenue of £660, which in 1900-1 
was increased to £723, and in 1901-2 to £791, while in 1902-3 it was reduced to £473, 
but in 1903-4 was increased to £1,129, in 1904-5 to £2,122, and in 1905-6 reduced to £1,135. _ 
Reserve fund, £200, Voting power, one vote for every share. JDirector’s qualification, 
50 shares. Transfer fee, 2s. 6d. Telegraphic address, Clayworker, London. ‘Telephone 
number, 2739 Gerrard. 


British Crown Assurance Corporation, Limited.—Directors: Rt. Hon. J. P. Smith 
(Chairman), C. A. Allan, R. K. Bell, J. Cowan, D. H. Macdonald, A. Mackay, J. D. 
Mitchell, R. Sutherland, and G. B. Young. General Managers: J.B. Black and D. W. 
Maclennan. Secretary: M. Gerletti, Office: 183, West George Street, Glasgow.—The 
company was registered March 26, 1907, mainly for the purpose of taking fire insurance 
business. The authorised capital is £500,000 in shares of £5, of which £250,000 has been 
subscribed, and £50,000, or £1 per share, called up. The accounts are to be made up 
annually. Voting power, one vote for every share. Director’s qualification, 200 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Fealty, Glasgow. Telephone 
numbers, 2340 (National) Argyle, and 233 (Post Office) Glasgow. 


British Dominions Insurance Company, Limited.—Directors : F, H. Booth (Chairman), 
Judge Bompas, K.C. (Deputy-Chairman), W. A. Addinsell, G. M. Ritchie, W. W. Seymour, 
Sir W. E. M. Tomlinson, Bart., W.S. Walker, and G. Wigley. Secretary: G. Pritchard. 
Office: 57, Moorgate Street, H.C.—The company was registered March 20, 1897, as the Credit 
Assurance and Guarantee Corporation, Limited, and the name was changed as above in 
1902. In 1901 the company transferred its employers’ liability insurance business to the 
Law- Accident Insurance Society, and in 1902 disposed of its home fire, personal accident, 
burglary, and fidelity guarantee business to the Central Insurance Company, Limited. 
The business of the company now consists of fire {other than direct home), marine, 
mortgage, debenture, and contingency insurance, and the company is largely interested in 
the British Dominions Marine Insurance Company, Limited. In 1902 £1 10s. per share was 
written off each ordinary share, and the authorised capital is now £850,300, divided into 
6,000 preferred ordinary shares of £8 10s., 93,800 ordinary shares of £8 10s. each, and 2,000 
deferred shares of £1 each. The preferred ordinary shares rank first for 6 per cent. cumulative 
dividends, with a priority as to capital ; the ordinary shares are next entitled to non-cumulative 
dividends of 10 per cent., and surplus profits, subject to provision for reserve, are to be 
divided between the ordinary and deferred shares, but the proportion to go to each class 
is not specified. Of the preferred ordinary shares £41,488 has been issued and paid up, of 
the ordinary £273,436 has been allotted and £19,453 called up, 31,046 shares having 10s. per 
share called and 1,123 £3 10s. called; and all the deferred shares have been subscribed and 
paid up. There is also £50,000 debenture stock, with interest payable May 27 and 
November 27, and secured as a first mortgage on the uncalled capital. 

The accounts are.made up annually to December 31, and submitted in June. For 
1903 the preferred shares got their 6 per cent., and 5 per cent. was paid on the ordinary, these 
being the first dividends paid ; for 1904, 1905 and 1906 there was no dividend on any of the 
shares. Out of the profits of 1906 the whole of the item of preliminary and establishment 
expenses (£3,072) was written off. Reserves against unexpired risks, £59,923. Voting 
power, one vote for each share of any class. Director’s qualification, £1,000 nominal in any 
class of shares. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in 
sums of £100 and multiples. Telegraphic address, Credible, London. Telephone number, 
1651 London Wall. 


British Dominions Marine Insurance Company, Limited.—Directors : Judge Bompas 
(Chairman), F. H. Booth, H. T. Gullick, A. G. Mackenzie, P. H. Marshall, J. W. Rogerson, 
Sir W. E. M. Tomlinson, Bart., and G. Wigley. Secretary; J. Gardiner. Office: 
37, Royal Exchange, E.C.—The company was registered September 15, 1904. The authorised 
capital is £600,000 in shares of £3, £51,000 being in 6 per cent. cumulative preference, and 
£549,000 in ordinary, and all the preference has been subscribed and paid up, and £150,000 
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of the ordinary has been issued, with £50,000, or £1 per share, called up. The accounts 
are made up annually to December 31, and submitted in March. For the period to 
December 31, 1905 (fifteen months), and the year 1906 the preference dividend was paid, 
but nothing on the ordinary shares. Balance of underwriting account at December 31, 
1906, £69,326. On account of 1907 3 per cent. was paid on the preference shares in July. 
Voting power, one vote for every share, ordinary or preference. Director’s qualification, 
£500 in shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Domarico, London. Telephone number, 527 London Wall. 


British Engine, Boiler and Electrical Insurance Company, Limited.—Directors: R. B. 
Longridge (Chairman), W. E. Barratt, Sir G. H. Chubb, Bart., J. Eckersley, N. Fletcher, W. 
Fletcher, Sir F, Hollins, Bart., and R. C. Longridge (Managing Director). Chief Engineer: 
M. Longridge. Secretary; E.Moss. Office: 12, King Street, Manchester.—The company was 
registered November 12, 1878, as the Engine and Boiler Insurance Company, Limited, was 
registered with extended powers November 18, 1880, and was renamed as above in 1904. The 
subscribed capital is now £102,000 in shares of £5, of which £61,200, or £3 per share 
is paid up—£1 out of profits on 5,000 shares. The accounts are made up annually to 
December 31, and submitted in March. For the two years to 1898 20 per cent. per 
annum was paid; for the five years to 1903, 10; for 1904 and 1905, 7s. per share each year ; 
and for 1906, 8s. Reserve funds, £58,817 ; carried forward, £2,524. On account of 1907 
5 per cent. was paid in July. Voting power, one vote for 10 shares. Director’s qualifica- 
tion, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Longridge, Manchester. Telephone number, 7157—three lines (National), Manchester. 


British Equitable Assurance Company, Limited.— Directors : A. H. Baynes, F. F. Belsey, 
A. Conder, W. H. Gover, W. H. Groser, M. Holmes, W. H. Mills, and T. H. Wells. 
Acting Manager: A. Wallace. Office: 1-3, Queen Street Place, E.C.—The company (life, 
fire, accident, and burglary) was established in 1854, and on July 6, 1903, was registered 
as limited. The authorised capital is now £500,000 in shares of £10 (formerly £100, but 
subdivided in 1905), of which £300,000 has been subscribed, and £30,000, or £1 per share, 
paid up, 5,000 shares having been issued in 1905 at £1 premium. At January 31, 1907, 
there was also a banker’s loan for £20,000. The accounts are made up annually to January 31, 
and submitted in May, and quinquennially (formerly triennially) the assets and liabilities are 
revalued, the shareholders taking only the profits in the non-participating department. The 
current period closes January 31, 1909. The interest on these profits is distributed during the 
ensuing five years in July and January with the interest received from the investment of 
the capital. For the period 1891-4 the dividend was £1 6s. 6d. per £100 share per annum ; 
for 1894-9, £1 7s.; for 1899-1904, £1 7s. 6d. Assurance fund at January 31, 1907, £1,758,250 ; 
shareholders’ undivided profits, £33,786; shareholders’ fire reserve fund (including £5,000 
premium on shares issued in 1905), £6,718; accident and general account, £973. Voting 
power, one vote for each share. Director’s qualification, 100 shares. Transfer form, 
special; fee, 2s. 6d. per deed. Telegraphic address, Beaconed, London. 


British General Insurance Company, Limited.—Directors : H. C. Walker (Chairman), 
C. Baker, D. W. R. Green, H. G. Holmes, H. B. Nelson, A. Ramsay, and N. M. Walker 
(General Manager and Secretary). Office: 10, Queen Street, E.C.—The company was 
registered January 7, 1904, to carry on all kinds of insurance business except life. The 
authorised capital is £250,000 in shares of £1, of which £60,000 has been subscribed, and 
£15,000, or 5s. per share, paid up. The accounts are made up annually to December 31, and 
submitted in January. The first dividend paid was 23 per cent. in respect of the year 1906. 
Reserve fund, £1,000; carried forward, £185. Voting power, one vote for every share. 
Director’s qualification, 1,000 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Jugator, London. Telephone number, 3613 Central. 


British Homes Assurance Corporation, Limited. — Directors: N. W. Hubbard 
(Chairman), W. Stewart (Deputy-Chairman), C. E. Adams, E. E. Barnett, H. 5. Golding, 
M. Gregory (Managing Director), H. Horne, W. Jaggard, A. H. Shepherd, T. N. Stack, 
W.H. Starke, and D. 8. Ward. Office: 6, Paul Street, Finsbury, E.C.—The company was 
registered October 6, 1897, and is empowered to effect all kinds of life assurance and 
annuity business. The authorised capital is £100,000 in shares of £1, £85,000 being 
preferred, and £15,000 deferred. The preferred shares rank first for cumulative dividends 
of 5 per cent. per annum, while in regard to any balance it is to be so divided that each 
deferred share shall take four times as much as each preferred share. Of the preferred 
capital £54,870 has been subscribed, and of the deferred £6,039, and the total paid up is 
£50,733. There are also deposits, loans, &c., of about £37,443. 

The accounts are made up annually~to December 31, and submitted in April or May. 
Quinquennially the assets and liabilities are revalued, and of the profits then shown 
one-fifth is to go to the shareholders and the remainder to the policy-holders, the current 
period closing 1907, For the period to December 31, 1898, and the years 1899, 1900, and 
1901, 5 per cent. per annum was paid on the preferred shares; for 1902 (ending a quin- 
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quennial period) the preferred shares got 8 per cent., and the deferred 12; and for 1903, 
1904, 1905 and 1906, 5 percent. per annum was paid on the preferred. Life assurance fund, 
£56 787 ; endowment certificates and general fund, £254,459; investment contingency 
account, £3,000. Voting power, one vote for every share of either class. Director’s 
qualification, 500 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Emendator, London. 

British Law Fire Insurance Company, Limited.— Directors : W. Maples (Chairman), M. F. 
Monier-Williams (Deputy-Chairman), A. G. Beale, R. J. Bowerman, J. G. Bristow, H. 
Chaplin, R. W. Dibdin, R. L. Fulford, E. G. Gibson, L. W. N. Hickley, R. G. F. Hills, W. 
Hitchins, A. H. James, C. G. Kekewich, R. 0. Nesbitt, W. P. Norton, E. F. Oldham, A. G. 
Parson, M. Pontifex, J. Tryon, and G. L. Whately. Manager and Secretary: H. F. Cutler. 
Office: 5, Lothbury, E.C.—The company was registered March 18, 1888, and in addition to 
fire business, undertakes burglary, employers’ liability, and servants’ insurance. The 
authorised capital is £1,500,000 in shares of £10, all of which has been allotted, and 
£150,000, or £1 per share, called up, including 50,000 shares issued in April, 1907, at 
£2 15s. per share premium, which shares rank equally for dividend with the pre-existing 
shares as from July 1, 1907. The accounts are made up annually to December 31, and sub- 
mitted in March. The first dividend was 3 per cent., paid for 1894; for 1895, 4 per cent. 
was paid ; for 1896 and 1897, 3 each year; for 1898, 1899, and 1900, 4; for 1901 and 1902, 
5; for 1903, 6; for 1904, 7; and for 1905 and 1906, 10, including a bonus of 2 per cent. 
each year. Reserve fund, £231,500 (inclusive of premium on shares issued in 1907) ; 
employers’ liability account, £2,387 ; carried forward, £9,201. Voting power, one vote for 
each share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Instauro, London. Telephone number, 2122 London Wall. 
The company is quoted in the official list ; latest price, 44. 

LonpoN.—WEst ENnn.—Directors: H. Templer Prior (Chairman), C. E. Bradbury, 
C. T. D. Burchell, A. M. Cope, W. H. Foster, F. T. Galsworthy, P. L. Pemberton, F. A. 
Wood, and J. R. Yates. District Secretary: P. H. W. Leggatt. Office: 3, Regent Street, S. W. 

BIRMINGHAM.—Directors: J. G. Bradbury (Chairman), J. Ansell, G. F. 8S. Brown, 
A. Godlee, J. James, M. P. Lee, Sir F. W. Lowe, Kt., M.P., J. A. Marigold, H. H. Monckton, 
H. C. Pinsent, W. M. Smythe, and W. M. Williams. District Sccretary: E. J. Bradley. 
Office : 124, Colmore Row. 

BRISTOL AND SouTH WALES.—Directors: J. Inskip (Chairman), W. H. Atcbley, 
A. J. M. Ball, B. R. M. Forbes, G. D. Grey, C. R. Hancock, G. G. Isaac, W. J. Lloyd, A. 
H. Onslow, J. N. C. Pope, J. A. W. Ricketts, and J. W. Stanton. District Secretary: E. 
Addenbrooke. Office: 31, Baldwin Street, Bristol. 

CHESTER AND NortH WA.LES.—Directors; J. Cullimore (Chairman), R. Farmer, J. 
Porter, E. Powell, F. E. Roberts, and H. Taylor. District Secnetary: W. H. Starkey. 
Office: 16, Corn Exchange Chambers, Chester. 

DEVON AND CORNWALL,—Directors: 8. Andrew, F. J. Bone, L. C. Foster, H. W. 
Hockin, W. Kerby, C. Matthews, and S. P. Pope. District Secretary : E. Addenbrooke. 
Office: Plymouth. 

EDINBURGH.—Ditrectors: R. Strathern (Chairman), J. H. Jameson, D. Lyell, J. A. S. 
Millar, and R. C. Millar. District Secretary: R. W. Hawks. Office: 47, Frederick Street. 

GuAsaow.—Directors: W. D. Ker, J. Muir, and W. Shaw. WDvstrict Secretaries: 
J. R. Watson and A, Penn. Office : 105, West George Street. 

LIVERPOOL.—-Directors ; A. S. Mather (Chairman), 8. Brighouse, J. C. Bromfield, F. 
Duan, and C. H. Rutherford. District Secretary: W. H. Starkey. Office: 3, The Temple, 
Dale Street. 

MANCHESTER.— Directors: W. C. Lord (Chairman), W. 8S. Boddington, A. Brown, 
J. Earnshaw, W. H. Foyster, J. H. F. Hulton, C. F. Johnson, H. Kershaw, T. D. 
Lingard, W. Orford, F. N. Tweedale, Sir W. H. Vaudrey, Kt., and C. 8. Wilson. District 
Secretary: P. Ellis. Office: 41, Cross Street. 

NortH EASTERN.—Directors ; T. C. McKenzie (Chairman), T. Y. Bramwell, F. W. 
Dendy, E. Hutchinson, W. D. Mann, T.H. Tilly, H. H. Trotter, J. D. Walker, and J. G. 
Wilson. District Secretary ; A. Dent. Office: Post Office Chambers, Newcastle-on-Tyne. 


YORKSHIRE.—Directors : A. L. Booth (Chairman), G. E. Branson, H. Chalker, W. J. 
Cook, T. H. Faber, F. T. Hunter, C. Lupton, 8S. R. Meredith, A.C. Peake, H. B. Sand- 
ford, F. A. Scott, H. V. Scott, and C. 8. Walker. District Secretary: D,. M. Linley. 
Office: 5, East Parade, Leeds. 


British Legal Life Assurance Company, Limited.—Directors : T. Geddes (Chairman), 
J. Angus, J. S. Buckie, G. Carse, and J. S. Fisher (Manager). Secretary: H. A. Fisher. 
Office: 7, Blythswood Square, Glasgow.—The company was registered in 1863. The 
authorised capital is £10,000, with power to increase tc £100,000. The paid-up capital 
is £3,285 10s, The accounts are made up annually to June 30, and usually submitted 
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in October. For the eleven years to 1905-6 the dividend was 10 per cent. per annum. 
Assurance fund at June 30, 1906, £184,500. Telegraphic address, Thrift, Glasgow. Tele- 
phone numbers, 3506 (Post Office), and 39 (National), Glasgow. 


British Life Office, Limited.—Dircctors: W.S. Baird, T. Forrest, W. H. Jackson, and 
D. Macdonald, M.D. Manager: H. Wurr. Office: 154, St. Vincent Street, Glasgow.— 
The company was registered July 1, 1896. The authorised capital is £100,000 in shares of £1, 
of which £25,000 has been subscribed and paid up. The accounts are made up annually to 
December 31, and submitted about April. For 1906 a dividend of 4 per cent. was paid. 
Assurance and annuity fund at December 31, 1906, £102,551; investment reserve fund 
£1,600; carried forward, £1,118. Voting power, one vote for each share. Directors 
qualification, none required. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Tabula, Glasgow. 


British Mutual Plate Glass Insurance Company, Limited.— Directors: ©. S. Bedford, 
W. P. Bowman, J. W. Stead (Managing Director), and C. E. Steel. Office: 3, Cookridge 
Street, Leeds.—The company was registered November 2, 1888. No information is 
obtainable from the company. The authorised capital is £10,000 in shares of £5, and 
at April 1, 1907, £1,255 had been issued, and £878, or £3 10s. per share, called up. 
Voting power, one vote for every 5 shares; maximum, 10 votes. Director’s qualification, 
2 shares. Transfer form, common ; fee, 2s. 6d. Telephone number, 1477, Leeds. 


British Natural-Premium Life Association, Limited.—Directors : A. 4 B. Terrell 
(Chairman), A. B. Baker, E. B. S.-M. Brooksbank, J. Harvey, W. Mathews (Secretary), 
and J. Ridge. Office: 56, Ludgate Hill, E.C.—The company was registered October 
1, 1891, as the British Natural-Premium Provident Association, Limited, to carry 
on life insurance business, and early in 1898 the name was changed as above. The 
capital was largely increased in 1905, and the authorised capital is now £250,000 in 
shares of £1—£100,000 ordinary, £50,000 A first preference, and £100,000 B second 
preference ; of the A preference £23,321 has been issued and £11,660 10s., or 10s. 
per share, called up, and £400 has been received in advance of calls; and £95,387 of the 
second preference and £93,557 of the ordinary have been subscribed and called up. The 
A preference shares are entitled first to cumulative dividends of 6 per cent. per annum, the 
B shares are then entitled to cumulative dividends of 5 per cent. per annum, while 30 per 
ecent. of the surplus profits is to go to the A shares, and 10 per cent. to the B shares, the 
ordinary taking the balance. There are also debentures for £12,000 (part of £20,000 
authorised); and loans for £600. There was formerly debenture stock for £91,303, 
but this was replaced in 1905 by preference shares. The accounts are made up annually 
to December 31, and submitted in March. There has so far been no dividend on the 
shares, but debenture interest has been met to date. At the end of 1906 establishment of 
business account, &c., figured as an asset for £235,300. Life assurance fund, £49,345 ; ton- 
tine investment fund, £22,518. Voting power, one vote for each shdre. Transfer form, 
common; fee, 2s. 6d. per deed; debenture stock is transferable in amounts of £5 and 
multiples. ‘Telegraphic address, Contribute, London. Telephone numbers, 1300 Holborn 
and 9262 Holborn. 


British Widows’ Assurance Company, Limited.—Directors: J. H. Dalziel, M.P., A. 
Phillips, E. H. Plank, and W. B. Styer. General Manager and Actuary: R. Sewell. 
Secretary: A. Fuller. Office: 1, Old Street, E.C.—The company was registered November 
24, 1902, “and transacts industrial and ordinary life assurance business, and also 
grants industrial assurances, specific premiums for which, included in the price of tea 
supplied by the company, are carried to the life assurance fund,” The authorised capital 
is £100,000, £20,0C0 being in 6 per cent. cumulative preference shares of £1, having a 
pricrity also as to capital, and £80,000 in ordinary shares of £10, and the entire capital 
has been subscribed, and £82,100 called up, all the preference and 6,000 ordinary shares 
being fully paid, and 1,000 ordinary shares having £2 called up, and 1,000 ordinary 2s. 
There are also loans for £28,960. The accounts are now made up annually to December 31, 
and submitted during the first three months of the year. In respect of the period from 
March 27, 1904, to May 6, 1905, one year’s dividend on the preference shares (to November 
24, 1904) was paid, but there has since been no distribution on either class of shares. Debit 
to establishment account at December 31, 1906, £37,212, an increase on the year of £35,180. 
Goodwill account, £60,000. Life assurance funds, £12,854; reserve account, £1,089. Voting 
power, one vote for every share of either class up to 100, and one vote for every 100 shares 
beyond. Director’s qualification, £1,000 in shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Widowlike, London. Telephone number, 2082 Holborn. 


Builders’ Accident Insurance, Limited.—Directors: T. F. Rider (Chairman), 
F. J. Dove (Deputy-Chairman), C. H. Barnsley, H. H. Bartlett, Sir J. M. Burt, Kt., 
J. H. Colls, W. Hill, J. S. Jones, A. Krauss, J. H. Marsden, W. Nicholson, 
and G. H. Trollope, Secretary: C, M, Brown. Offce; 31-2, Bedford Street, Strand, 
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W.C.—The company was registered April 12, 1881. There is no share capital, the 
company being limited by guarantee. All insurers are ‘‘members,’? and the total 
liability of each, under the memorandum of articles of association, is £2, the 
directors having power to make a call of £1, while the remaining £1 can only be called 
for the purposes of liquidation. All members participate in profits, a bonus on the 
amount of premiums paid being, when possible, declared on the closing of the accounts 
each year. The accounts are made up annually to December 31, and submitted in 
February or March. For the seven months ended December 31, 1898, there was a rebate of 
10 per cent.; for 1899 of 15; for 1900 of 20 ; for 1901 and 1902 of 334 per cent. each year; and 
for 1903 of 25; to policy-holders on renewal for 1904, nil; and for 1905 and 1906 a rebate 
' of 10 per cent. each year. Accumulated funds at December 31, 1906, £22,762. ‘‘ Every 
member shall be entitled to one vote, and also to one additional vote in respect of every 
complete sum of £1 up to £10, and for every complete sum of £2 above the first £10 paid 
by him to the company as premium on insurance during the twelve months immediately 
preceding the day fixed for holding the general meeting at which he desires to vote, or, 
in case of an adjourned meeting, the day originally fixed for the holding of the meeting.” 
To qualify as a director it is only necessary to be a policy-holder. Telegraphic address, 
Scaffold, London. Telephone number, 2670 Gerrard. 


Caledonian Insurance Company.—Directors : E. Berry, W. Blair, A. Bogie, R. Brodie, 
Hon. E. C. B. Elphinstone, Sir C. G. Macrae, C. Ritchie, W. Sanderson, and R. Stewart. 
General Manager :R, Chapman, Fire Manager : J. Cowan. Secretary: R. H. Stewart. Office : 
19, George Street, Edinburgh.—The company was founded in 1805 to transact a fire insurance 
business, incorporated by royal charter in 1810, undertook life insurance in 1833, and obtained 
acts of parliament in 1846, 1880, and 1892. The subscribed capital is £537,500 in shares of £25, 
of which £107,500, or £5 per share, is paid up. 

The accounts are made up annually to December 31, and submitted about May, and 
quinquennially the assets and liabilities in the life department are re-valued, when one- 
tenth of the profits then shown is placed to the shareholders’ accounts. The current period 
closes December, 1907. The dividend declared at the meeting is paid in equal instalments 
in May and November following. For 1895 and 1896 the dividend was £1 4s. per share 
each year ; for 1897, 1898, 1899, and 1900, £1 8s. ; for 1901, £1; for 1902, 1903, 1904, and 
1905, £1 4s.; and for 1906, 12s. Fire funds, £146,653; life assurance and annuity funds, 
£2,524,006 ; carried forward, £5,086. In connection with the San Francisco disaster the 
company suffered a loss of £499,493. Voting power, one vote for 1 up to 4 shares, one for 
every additional 4 up to 100, and one for every 20 beyond. Director’s qualification, 40 
shares. Transfer form, special; fee, 2s. 6d. per deed. Telegraphic address, Caledon, Edin- 
burgh. Telephone number, 1146, Edinburgh. Latest price, 19. 

Lonpon—Secretary: E. C. Hansford. Office: 82, King William Street, E.C. Tele- 
graphic address, Caledonian, London. Telephone number, 5888 Avenue. West End Office: 
14, Waterloo Place, 8.W. Secretary: A. Lawton. Telegraphic address, Magnanimous, 
London. 


Canada Life Assurance Company.—British Directors: Sir J. H. Kennaway, Bart., 
C.B., M.P. (Chairman), Sir H. F. Hibbert, and A. Wood. Jondon Manager: A. D. 
Cheyne. London Secretary: N. M. Macgregor. London Office: 14, King William Street, 
E.C. Head Office: Toronto.—The company was formed under Canadian laws in August, 
1847. The authorised capital is $1,000,000 in shares of $400, all of which has been 
subscribed and paid up. The liability of the shareholders is limited to the amount 
subscribed. The accounts are made up annually to December 31, and submitted in February. 
For the seven years to 1906 the dividend was 8 per cent. per annum. Assurance and 
annuity funds equivalent to £6,365,968. Policy-holders can qualify as directors, the board 
consisting of nine shareholders and six policy-holders. Telegraphic address, Canadenser, 
London. Telephone number, 6849 Central. Latest price in Toronto, 168 per cent. 


Canton Insurance Office, Limited.—Zondon Agents: Matheson and Co., 23, Cornhill, 
E.C. Head Office: Hong Kong.—The company was established in 1836, and reorganised 
in 1882. The company carries on a marine insurance business. The authorised capital is 
$2,500,000 in shares of $250, all of which has been subscribed, and $500,000, or $50 per share, 
paid up. The accounts are made up annually to December 31, and submitted in Hong Kong in 
October. For 1896 22 per cent. was paid; for 1897, 18; for 1898, 22; for 1899, 24; for 
1900, 26; for 1901, 28; for 1902, 30; for 1903, 34; and for 1904, 1905, and 1906, 40 each 
year. Reserve fund, $1,560,000; underwriting suspense account, $401,959; re-insurance 
fund, $219,058. A register of shares is kept in London. Transfer form in London, 
ordinary ; fee, 4s. Telegraphic address, Crownpiece, London. Latest price, $270. . 


Car and General Insurance Corporation, Limited.— Directors: E. Manville (Chair- 
man), W. Birtwistle, J. M. Gorham, F. Kerr, E. 8. Smith, and R. Ward. General 
' Manager : F. Thoresby. Secretary: R.'T. Thomson. Office: 1, Queen Victoria Street, 
E.C.—The company was registered September 19, 1903. In October, 1906, the capital was 
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increased by £150,000, and the authorised capital is now £250,000 in shares of £1, of which 
£100,000 has been subscribed, and £21,315 8s. called up, 81,577 shares having 5s. per share 
called up, and 18,423 shares 1s. called. The accounts are now made up annually to 
September 30, and submitted in December. The first dividend paid was 5 per cent. (not 
per annum) in respect of the ten months to September 30, 1906, £2,000 being placed toa 
reserve fund, and £1,139 carried forward. Reserve for unexpired risks, £60,000. Voting 
power, one vote for each share. Director’s qualification, 1,000 shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Insucar, London. Telephone number, 8,420 
Bank. 


Casualty Insurance Company, Limited.—Directors: R. J. Price, M.P. (Chairman), 
V. Bennett, J. W. Carn, Sir H. F. Hibbert, and F. J. Lee-Smith (Managing Director and 
Secretary). Office: 7, Waterloo Place, 8S.W.—The company was registered February 18, 
1904, to conduct the business of personal accident and sickness insurance. The authorised 
capital is £60,000 in shares of £5, and £13,550 has been subscribed, and £2,710, or £1 
per share, paid up, and £1,410 has been received in advance of calls. The accounts hitherto 
made up annually to December 31, and submitted in March, are now made up annually to 
June 30, At December 31, 1905, a credit balance of £1,516 was carried forward; pre- 
liminary and organisation expenses figured in the balance sheet as an asset for £3,198. 
The report for 1906 has not been received. Voting power, one vote for each share. 
Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Assuradeur, London. Telephone number, 8138 Central. 


Central Insurance Company, Limited.— Directors : W. Chamberlain (Chairman), A. P. 
Brandt, A. G. Dent, R. C. Hart-Dyke, and A. G. Hooper. General Manager: H. Lewis. 
Secretary: W. J. Searls. Head Office: 1, Cornhill, E.C.—The company was registered 
December 23, 1899, as the Birmingham Mutual Fire and General Insurance Association, 
Limited, and the title was altered in 1902 as above, when the capital was very largely 
increased. On June 25, 1907, re-registration took place in connection with certain alterations 
in the constitution of the company, which carries on a fire, personal accident, workmen’s 
compensation, and burglary insurance business. The authorised capital is £100,000 in 
shares of £1, all subscribed and paid up, and held by the Liverpool and London and Globe 
Insurance Company, which guarantees all the company’s liabilities. 

The accounts are made up annually to December 31, and submitted about May. Tele- 
pee address, Centremost, London. Telephone numbers, 4545, 4546, and 4547 London 

Vall. 


Century Insurance Company, Limited.— Directors: J. C. Lorimer, K.C. (Chairman), 
Sir H. Croom, M.D., J. Milne, A. Peddie-Waddell, C. E. Price, M.P., J. B. Sutherland, 
and W. Towers-Clark. General Manager: H. Brown. Secretary: A.J. Young. Actuary: 
R. M. M. Roddick. Assistant Secretary: J. R. Little. Office: 18, Charlotte Square, Edin- 
burgh.—The company was registered April 17, 1885, as the Sickness and Accident Assurance 
Association, Limited, in 1897 the name was changed to the Sickness, Accident and Life 
Association, Limited, it having been decided to transact life business also, and in 1901 the 
name was again changed as above. The authorised capital is £900,000 in shares of £4 10s., of 
which £301,500 has been subscribed, and £33,500, or 10s. per share, paid up, this statement 
being inclusive of 10,000 shares issued in March, 1907, at 41s. per share premium, and 17,000 
shares issued in May, 1907, at 50s. per share premium, the 10,000 shares ranking for dividend 
as from January 1, 1907, and the 17,000 shares as from July 1, 1907. The accounts are 
made up annually to December 31, and submitted about March. Every five years the 
assets and liabilities in the life department are revalued, and of the surplus then shown 
one-tenth goes to the shareholders, the current period closing December 31, 1907. 
For 1897 124 per cent. was paid; for each of the four years to 1901, 15; for 1902, 1903, 
and 1904, 174; and for 1905 and 1906, 20, Sickness reserve fund, £103,794 ; fire reserve 
fund, £15,612 ; investment reserve fund, £5,000; life assurance fund, £170,123; general 
reserve fund, £36,791, exclusive of the premium on shares issued in 1907. Voting power, 
one vote for every share up to 10, and one for every 5 or fractional part of 5 beyond the 
first 10. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. Tele- 
graphic address, Century, Edinburgh. Telephone number, 1051, Edinburgh. Latest price, 3. 

London Office : 35, Moorgate Street, E.C. Manager: J. H. McNeill. Assistant Manager : 
H. T. I. Tubbs. Secretary: S. G. Pasfield. Telegraphic address, Centinco, London, 
Telephone number, 1744 Central. 


China Traders’ Insurance Company, Limited. — London Agents: Union Insurance 
Society of Canton, Limited. London Office: 9, Royal Exchange, E.C. Head Office: Hong 
Kong.— The subscribed capital is $2,000,000 in shares of $83°33, and $600,000, or $25 per 
share, is paid up. <A large number of shares are now held by the Union Insurance Society 
of Canton, Limited. The accounts are now made up annually to December 31, and sub- 
mitted in Hong Kong about April. For the five years to April, 1903, the dividends were 16 
per cent. per annum ; for 1903-4, 1904-5, and the eight months to December 31, 1905, 18; 
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and for 1906 an interim dividend of 12 per cent. (acsual) has been paid. Reserve fund, 
$860,000 ; reinsurance fund, $253,510 ; exchange fluctuation account, $85,301; underwriting 
suspense account, $156,170; carried forward, about $736,400. Hach year a portion of 
the net profits is distributed amongst the contributors of business ; the amount to be so 
returned is fixed by the directors, but the shareholders’ sanction has to be given to the 
distribution. Dividends are paid in London at the exchange of the day. Voting power, 
one vote for every 10 shares. No register of shares is kept in London, but transfers 
on special forms are accepted at the London office for transmission to Hong Kong. 
Telegraphic address, Avocet, London. 


Citizens’ Life Assurance Company, Limited.—General Agent for the United Kingdom: 
G. King. London Office: 15, Walbrook, E.C. Head Office: Sydney, N.S.W.—The 
company was registered in December, 1886, under the laws of New South Wales. The 
authorised capital is £200,000 in shares of £10, all of which has been subscribed, and £20,000, 
or £1 per share, called up. The accounts are made up annually to December 31, and 
submitted in Sydney in March. The dividends paid in the five years to 1906 were 10 per 
cent. perannum. Assurance funds at December 31, 1906, £1,782,609. There is no share 
register in London. Telephone number, 7173 Central. 

An agreement has been entered into for amalgamation with the Mutual Life Association 
of Australasia, as from January 1, 1908, under the title of the Mutual Life and Citizens’ 
Assurance Company, Limited. 


City of Glasgow Life Assurance Company.—Directors ; Sir J. Bell, Bart. (Chairman), 
A. S. Michie (Deputy-Chairman), A. H. Donald, C. Ker, R. D. Mackenzie, A. M‘Lean, D. 
Ritchie, and Rt. Hon. J. P. Smith. General Manager: W.S. Nicol. Secretary: W. King. 
Joint Secretary: L. Campbell. Actuary: J. Stewart. Office: 30, Renfield Street, Glasgow. 
—The company was established in 1838, and has since been incorporated by special acts of 
parliament. ‘here is no clause in the company’s act limiting the liability of the share- 
holders, but a clause is inserted in the policies and bonds limiting the shareholders’ 
liability thereunder to the nominal amount of the shares. The subscribed capital is 
£600,000 in shares of £25, and £60,000, or £2 10s. per share, is paid up.” 

The accounts are now made up annually to December 31, and submitted in March. 
The assets and liabilities are now (as from the beginning of 1904) revalued annually 
(formerly quinquennially) and the surplus then shown (after crediting the proprietors with 
interest on the paid-up capital at the average rate earned by the whole funds of the com- 
pany) is divided between the share and policy-holders in the proportions of one-tenth to the 
proprietors (carried to revenue account) and nine-tenths to the policy-holders. During the 
tive years to January 20, 1894, the dividend was 16 per cent. per annum; and during 
the five years to 1898-9, 18. Then to the end of 1903 5 per cent. per annum was paid ; 
for 1904 the dividend was 64 per cent. ; for 1905, 8; and for 1906, 83. Life assurance and 
annuity fund at December 31, 1906, £2,882,755. On account of 1907 4 per cent. was paid 
in September. 


Voting power, one vote for 10 shares, two for 25, three for 40, four for 65, five for 
100, six for 140, seven for 175, eight for 200, nine for 250, and ten for 300 and over. 
Director’s qualification, 50 shares, held fer three months. Transfer form, special; fees, 
5s. per deed under 50 shares, 7s. 6d. under 100, 10s. 6d. under 150, 15s. under 250, and £1 
above. ‘Telegraphic address, Pilgrimage, Glasgow. Telephone number, 5837 National, 
Glasgow. Latest price, 5. 

London Manager: J.D. Milne. London Office: 12, King William Street, H.C. Tele- 
graphic address, Pilgrimage, London. Telephone number, 52 Bank. 


Clergy Mutual Assurance Society.—President: Bishop of London. Vice-President : 
Lord Harris. Directors : Dean of Canterbury (Chairman), Sir P. Bowman, Bait, (Deputy- 
Chairman), Dean of the Arches, G. T. Biddulph, Very Rev. R. M. Blakiston, A. J. Butler, 
Rev. C. L. L. Cameron, J. E. Compton-Bracebridge, Archdeacon of Durham, Rev. C. M. 
Harvey, Rev. G. E. Jelf, G. J. Marjoribanks, Canon J. J. Scott, J. C. Thynne, and 
Dean of York. Actuary and Manager: F. B. Wyatt. Secretary: W. N. Neale. Office: 
2-3, The Sanctuary, Westminster.—The society was established in 1829 for life insurance 
business. It is mutual, and has, therefore, no share capital. The accounts are made up 
annually to May 31, and submitted in July. Life assurance funds at May 31, 1907, 
£4,242,820. Telephone number, 762 Westminster. 


Clerical, Medical and General Life Assurance Society.— Directors: J. Coles (Chair- 
man), Sir R. D. Powell, Bart., M.D., K.C.V.O. (Deputy-Chairman), J. A. Bloxam, 
M. C. Buszard, K.C., E. Cecil, M.P., M. O. FitzGerald, Rt. Hon. Sir W. Foster, M.D., 
M.P., Dr. P. Horton-Smith Hartley, M.V.O., Archdeacon of London, Sir J. Reid, 
Bart., M.D., G.C.V.O., K.C.B., Dean of Salisbury, Sir T. Smith, Bart., K.C.V.O., 
T. P. Teale, M.B., W. J. H. Whittall, and P. Williams. <Actwary and Secretary: A. D. 
Besant. Assistant Actuary: F. L. Collins. Office: 15, St. James’s Square, S.W.—The 
company was established in 1824. The subscribed capital is £500,000, of which £50,000 
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is paid up. The shares, originally of the denomination of £100, have, by virtue of 
the Clerical, Medical and General Life Assurance Act, 1887, been each divided into 
four new shares of £25 each, with £2 10s. paid up. 

The accounts are made up annually to June 30, and submitted in November. 
Every five years the assets and liabilities are re-valued, and the quinquennial account 
is presented to a special meeting in January. A dividend of 5 per cent. is paid 
every July 1, and on the quinquennial valuation a bonus is declared. For 1866-71 a 
distribution of £9 per share was made in this way; for 1871-6, £10; for 1876-81, 
£11 10s.; and for 1881-6, £12 10s. on each old share, being one-sixth of the divisible 
profits—viz. £62,500. Under authority of the act of 1887, the shareholders deter- 
mined to limit their share of profits to a sum not larger than £62,500, until one-tenth 
of the profits shall exceed £62,500, when they will take such one-tenth. In respect 
of each of the quinquenniums 1886-91, 1891-6, and 1896-1901, the proprietors took 
£62,500 of the surplus, and this gave £3 2s, 6d. to each new share, of which 5s. per 
share was paid annually in advance of the valuation, with the July dividend (making 
the total payment then 7s. 6d. per share), leaving 37s. 6d. a share to be received at the 
end of the quinquennium, In 1904 it was agreed that at the next and each succeeding 
quinquennium the balance of the proprietors’ share of profits should be carried to a prec- 
prietors’ bonus fund, and distributed (together with any interest earned by such fund) 
during the five years following, in addition to the existing 7s, 6d. per share, so as to 
provide equal half-yearly payments in January and July (commencing January, 1907). 
On January 3, 1907, £65,243 was appropriated to the proprietors; after deducting the 
£25,000 paid by anticipation, the balance of £40,243 was transferred to the proprietors’ 
bonus fund. This appropriation, with its interest, supplemented by the dividend of 2s. 64d. 
a share and the interim bonus of 5s. a share (payable as hitherto in July), enabled the 
directors to increase the dividend and bonus to 16s. per share per annum (payable as above) 
until the next declaration of profits. The divisible surplus for the quinquennium ending 
June 30, 1907, was £652,431. Assurance fund to June 30, 1907, £4,529,554; redemption 
assurance fund, £54,419. 

Voting power, one vote for from 5 up to 19 shares, two for 20 up to 39, three for 40 up 
to 59, four for 60 up to 79, five for 80 up to 99, and six for 100 and upwards, Director’s 
qualification, 30 shares held for six months. Transfer form, common ; fee, 5s. Telegraphic 
address, Clerical, London. ‘Telephone number, 3337 Gerrard. The shares are quoted 
in the official list ; latest price, 187. 

City Office: 1, King William Street, E.C. Branch Manager ; G. A. Brown. 


Colonial and Foreign Banks Guarantee Corporation.—Board of Management: 
J. J. Cater (Chairman), J. Beaton, J. Drake, D. Q. Henriques, and E. C. Morgan. 
Secretary: W. S. Gillham. Office: 94, Gracechurch Street, E.C.—This ‘‘fund” was 
established in 1866 and incorporated in 1899 ‘‘for the purpose of providing, by means of 
a general co-operation amongst the persons employed in banks in the colonies of the United 
Kingdom, and elsewhere abroad, a fund to guarantee their employers against losses arising 
from any act of dishonesty or fraudulent misconduct on the part of the persons employed.” 
There is no share capital. The accounts are made up annually to March 31, and submitted 
in May. Accumulated funds on March 31, 1907, £227,728. 


Colonial Mutual Fire Insurance Company, Limited, — Underwriter and Manager in 
London: H. J. Symons, 77, Cornhill, H.C. Mead Office: Melbourne.—The company was 
established in 1878, The subscribed capital is £100,000 in fully-paid shares of £1, 2s. 6d. 
per share each time having been added out of the profits of 1900-1, 1901-2, and 1902-3, 
and 5s. per share out of the profits for 1903-4. The accounts are made up annually to 
September 30, and’submitted in Melbourne in November. For 1896-7 the dividend was 
6 per cent. ; for 1897-8, nil; for 1898-9 and 1899-1900, 8 per cent. each time; for 1900-1, 
1901-2, and 1902-3, 8, with an addition each year of 2s, 6d. per share to capital ; for 1903-4, 
8, with an addition of 5s. per share to capital; for 1904-5, 12; and for 1905-6, 8, with a 
bonus of 2s. 6d. per share out of revenue. Reserve fund, £100,000; carried forward, 
£10,582, All transfers are effected at Melbourne, 


Colonial Mutual Life Assurance Society, Limited.—London Directors : E. Baggallay 
(Chairman), C. A. D. Miller, and The Earl of Ranfurly. Manager: A. HE. Gibbs. London 
Office: 33, Poultry, E.C. Head Office: Melbourne.—The society was established in Mel- 
bourne in 1873. It is mutual, and has therefore no share capital. The accounts are made 
up annually to December 31, and submitted in Melbourne in May. Assurance fund at 
December 31, 1905, £2,982,018. Telegraphic address, Tumloc, London. ‘Telephone number, 
6137 Bank. 


Commercial Union Assurance Company, Limited.— Directors: Hon. L. Ashley, W. R. 
Arbuthnot, R. Barclay, Lt.-Col. C. W. Campbell, W. M. Campbell, Sir J. Colman, Bart., 
Baron Courtney, W. C. Dawes, W. M. Guthrie, F. W. Harris, C. R. G. Hoare, A. 
Johnston, F, Larkworthy, J. H. Ley, J, C. Saunders, Rt, Hon, Sir A, R, Scoble, 
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K.C.8.1., K.C., A. B. Sim, W. J. Thompson, J. Trotter, and P. B. Trower. General 
Manager of the Fire, Life and Accident Departments: E. R. Owen. Manager of the 
Fire Department: G. C. Morant. Manager and Actuary of the Life Department: H. C. 
Thiselton. Joint Actuary of the Life Department: A. G. Allen. Manager of the Accident 
Department : J. C. McBride. Underwriter: R. T. Jones. Secretary : H.Mann. Office : 24, 
25 and 26, Cornhill, E.C.—This fire, life, marine, and accident company was established in 
1861, and registered as limited August 8, 1885. In 1894 the business of the West of England 
Fire and Life Insurance Company was acquired, the life liabilities to be run off as a distinct 
series, and other companies have also been absorbed, while in 1905 the Hand-in-Hand Fire 
and Life Insurance Society was taken over, and in 1906 the business of the Accident 
Insurance Company, Limited, was acquired. In 1907 the company took over the business 
of the Union Assurance Society, but while the life funds of the latter were transferred to 
the Commercial Union, as a separate trust as in the case of the ‘‘ West of England,” 
the fire and accident business is conducted under guarantee from the Commercial 
Union as a separate concern, practically all the shares of which are held by the 
Commercial Union. The objects of the company were extended in 1900 and 1907, and 
now include various classes of accident and kindred business. The subscribed capital 
is £2,950,000 in shares of £10 (formerly of £50, but subdivided in 1907), of which £295,000, 
or £1 per share, is paid up. There is also—£297,249 4 per cent. West of England debenture 
stock, with interest payable June 30 and December 31, and the principal redeemable at par 
at the end of 30 years from January 1, 1894, or, at the option of the company, at the 
end of 20 years at 105 per cent.; £259,224 Palatine 4 per cent. debenture stock, with 
interest payable June 30 and December 31, and the principal redeemable at the end of 
30 years from January 1, 1900, or, at the option of the company, at the end of 20 years 
at 105 per cent., or at the end of 10 years at 110 per cent.; and £585,000 Union 4 per 
cent. debenture stock, with interest payable January 1 and July 1, and the principal 
redeemable on January 1, 1917, at 110 per cent., on January 1, 1927, at 105 per cent., or on 
January 1, 1947, at par. ; 

The accounts are made up annually to December 31, and submitted in May, and 
quinquennially there is a revaluation in the life department, 20 per cent. of the surplus 
then shown going to the credit of the shareholders. The current quinquennium closes 
December 31, 1907. The recent dividends have been 30 per cent. per annum for 1897 and 
1898 ; 324 for 1899; 35 each year for 1900 and 1901 ; 40 each year for 1902 and 1903; 45 for 
1904 ; 55 for 1905; and 60 for 1906. General reserve fund, £200,000; investment reserve 
fund (Commercial Union), £26,649; fire fund (Commercial Union), £2,000,461; life 
assurance fund (Commercial Union), £3,168,240; life assurance fund (Hand-in-Hand), 
£3,603,881; life assurance fund (Union), £3,617,187 ; marine fund (Commercial Union), 
£600,485; accident fund (Commercial Union), £129,896; West of England life fund, 
£682,403 ; credit to profit and loss (after deducting the dividend for 1906), £83,816. In 
connection with the San Francisco disaster the company suffered a loss of £794,974. 
On account of 1907 30 per cent. was paid in November. Voting power, one vote for 
each share. Director’s qualification, 40 shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Cuaco, London. Telephone numbers, 212 Avenue (Secretary’s 
department), 1027 Avenue (fire department), 143 Avenue (life department), 208 Avenue 
(marine department), 1030 Avenue (accident department). The company is quoted in the 
official list. Latest prices—shares, 147; debenture stocks, 102. 

BELFAST.— Directors: J, T. Reade and W. W. Alderdice. Office: 15, Donegall Square 
North. 

BristoL.—Directors ; H. L. Riseley (Chairman), W. J. Ruegg, and C. Thomas. Offices : 
21, Clare Street, and 3, Exchange West, 

DuBuin.—Director: W. M. Jones. Office: 37, College Green. 

EDINBURGH.—Directors: W. Beveridge, G. B. Clark, I. Connell, F. R. Dudgeon, 
A. Glendinning, J. M. Gray, A. Lawson, J. A. Robertson-Durham, P. Ronaldson, J. C, 
Scott, and G. G. Watson. Office: 61, Hanover Street. 

GLascow.—Directors: T. Binnie (Chairman), W. Barrie, D. Johnston, D, Rennie, and 
J. Spier. Offices: 23, West Nile Street, and 150, Hope Street. 

LricEsTER.—Directors: H. $8. Gee (Chairman), J. 8. Dickinson, J. L. Douglas, H. 
Martin, J. Parsons, A. E. Phipps, W. Shoosmith, W. G. Turner, and Sir E, Wood, Kt. 
Offices : 1 and 3, Market Street. 

LIVERPOOL.—Directors: R. C. Beazley, J. I. Briggs, C. G. Cowie, H. Fairrie, P. K. 
Hannay, and H. Leventon. Offices: Liverpool and London Chambers Exchange. 

Lonpon, ‘‘ Hand-in-Hand” Branch.—Directors: J. H. A. Elliot, Hon, A. H, Holland- 
Hibbert, Sir J. B. Lyall, G.C.I.E., Capt. A. F. Maitland, A. Sperling, and W. E. Winter. 
Office : 26, New Bridge Street, E.C. 

Lonpon, “‘ Accident” Branch.—Directors: T. R. Barry, Sir E. Brabrook, C.B., C. C. 8. 
Fooks, E, Fox, H, A, Johnson, A, Marsh, and J, Martin, Office; 10, St, Swithin’s Lane, E,C. 
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MANCHESTER.—Direciors: E, Agnew, A. K. Armitage, J. A. Bright, M.P., B. Carver, 
T. Heginbottom, A. J. Hunter, H. O. Hutchinson, J. Platt, F. L. Steel, and E, F, 
Steinthal. Offices: 32, Brown Street, and 4, Chapel Walks, Cross Street. 


MIDLAND.—Directors : Sir W. N. Fisher, Kt. (Chairman), J. B. Clarke, F. 8. Goodwin, 
F. T. Langley, and E. Westwood. Offices; 25, Bennett’s Hill, and Cornwall Buildings, 
Newhall Street, Birmingham, 

NortH MIDLAND. — Directors: T. S. Birkin, R. Evans, and R. Halford. Office : 
Pelham Street, Nottingham. 

Exeter, ‘‘ West of England” Branch.—Directors : Hon, H. Courtenay, A. H. Dymond, 
H. Ford, G, Fox, T. Kekewich, W. D. Kingdon, M.D., Col. R. A. Moore-Stevens, A. R. 
S. Perkins, 8. C. Snow, T. Snow, L. D. Thomas, and O. G. Walter. Office : High Street, 
Exeter. 

YORKSHIRE.—Directors: Sir T. Brooke, Bart., J. Priestley, and A. H. Starkey. 
Offices: 20, Park Row, Leeds; Hand-in-Hand Buildings, Park Row; and St. Peter’s 
Street, Huddersfield. 


Compensation and Guarantee Fund, Limited.—Being wound up, the business having 
been taken over by the Northern Assurance Company. Jiquidator: F. Murgatroyd, 3, 
Duchy Chambers, Clarence Buildings, Booth Street, Manchester, 


Confederation Life Association.— Chief Office for the United Kingdom: 23-28, Fleet 
Street, E.C. General Manager: G. H. Veitch. Branch Secretary: G. T. Varney. 
—Head Office ; Toronto.—The authorised share capital is $1,000,000, of which $100,000 has 
been paid up. Dividends are paid January 1 and July 1, and for several years past have 
been at the rate of 15 per cent. per annum. Total assets at December 31, 1906, equivalent 
to £2,456,283, Telegraphic address, Icta, London. ‘Telephone number, 13267 Central. 
Latest price in Toronto, 273 per cent. 


Consolidated Assurance Company, Limited.—Directors: E. Colquhoun (Chairman), 
EK, T. Clifford, T. R. Ronald, and G. ©. Sconce. Manager of Life Department 
and Secretary: W. G. Bloxsom. Manager of Fire Department: J. He E. Lane. 
Head Office: 23-8, Fleet Street, E.C. Fire Branch ; 20, Birchin Lane, E.C.—The company 
was registered December 18, 1903, and carries on a life, fire, and general re-insurance business. 
The authorised capital is £500,000 in shares of £10, of which £5C,000 has been subscribed, 
and £5,000, or £1 per share called up, while £19,305 has been received in advance of calls. 
The accounts are made up annually to December 31, and submitted in July. For 
the year 1906 a dividend of 5 per cent. was paid. Life assurance fund at December 31, 
1906, £18,856 ; general fund, including reserve for unexpired risks, £10,725. Voting power, 
one vote for each share. Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic addresses: (Head Office) Solidators, London; (Fire Department) 
aya ny ee Telephone numbers: (Head Office) 115 Central ; (Fire Department) 
12898 Central. 


Co-operative Insurance Society, Limited.—Directors: W. Barnett (Chairman), 
W. Bamforth, M. H. Clear, J. Dewar, B. Hepworth, W. A. Hilton, J. C. Howitt, 
J. Kershaw, P. Glasse, J. Oliver, T. Rawlinson, and T. Wood. General Manager and 
Secretary: J. Odgers. Office: Long Millgate, Manchester.—The company was registered 
under the Companies Acts August 29, 1867, as the Co-operative Insurance Company, 
Limited, and on March 15, 1899, was converted under the Industrial and Provident 
Societies Act. In the conversion of 1899 the capital underwent scarcely any alteration. 
The society transacts fire, life, burglary, fidelity, and workmen’s compensation business, 
and the capital is chiefly held by co-operative societies. The subscribed capital is £50,155 
in shares of £1, and £10,031, or 4s. per share, is called up, and the sum of £729 has been 
received in advance of calls. 

The accounts are made up annually to December 31, and submitted in March. For 
each of the eighteen years to 1906 the dividend was 6 per cent. General reserve fund, 
£13,500; life assurance funds, £88,809 ; fire insurance fund, £72,139; accident and fidelity 
insurance fund, £9,757. Each society shareholder has one vote for every 100 shares or 
fractional part thereof held by it, or for each £50 or fractional part thereof paid annually 
to the society in premiums. Each individual shareholder has one vote only, irrespective 
of the number of shares held by him. No proxies; except that the votes of societies are 
given personally, one by each representative sent to the general meeting. It is not 
necessary for the directors to hold shares, they being representatives of co-operative 
societies that are shareholders, Transfer form, common; fee, nil. Telephone number, 
1494, Manchester, 


County Fire Office, Limited.— Directors : Lord Kinnaird (Chairman), G. E. Cockram, 
W. Derry, Earl Fortescue, Visc. Hampden, A. M. Jones, Hon, K. F. Kinnaird, 
H. T, Pears, and J. H. E. Smith, Secretary: F..G. Reynolds, Office: 50, Regent 
Street, W,—The company was established in 1807, registered as limited August 1, 1905, and 
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re-registered March 22, 1906, in connection with certain alterations in its constitution. The 
paid-up capital is now £100,000 in stock, practically all held by the Alliance Assurance 
Company, Limited, which guarantees all the company’s liabilities. The accounts are made 
up annually to December 31, and submitted in February or March. Telegraphic address, 
County Fire, London. Telephone number, 11,982 Central. 


Dewsbury and District Mutual Plate Glass Insurance Society.— Directors: B. Oates 
(Chainman), R. Armstrong, W. H. Jowett, A. Pearson, J. Smith, and 8. B. Stead. 
Treasurer and Secretary: W. J. Eggleston. Office: Westgate, Dewsbury.—The society 
was established in 1881, and, being mutual, hasno share capital. The accounts are made up 
annually to September 30, and submitted in November. At September 30, 1907, there was 
an accumulated surplus of £450, Director’s qualification, being a policy-holder. 


Eagle Insurance Company.—Directors: Lord Cottesloe (Chairman), Rt. Hon. Sir W. 
H. Dyke, Bart. (Deputy-Chairman), Sir M. Fenton, W. H. Fisher, Hon. Sir C. W. 
Fremantle, K.C.B., Hon. S. R. Greville, C.V.O., C.B., G. W. E. Loder, B. Paget, 
Hon. G. Peel, and T. G. Robinson. Secretary and General Manager: G. R. Jellicoe. 
Actuary: F, E. Colenso. Head Office: 79, Pall Mall, S.W. City Office: 41, Thread- 
needle Street, E.C.—The company (life) was established in 1807, and on June 18, 1897, 
was incorporated under the Companies Acts, with unlimited liability, but a clause is inserted 
in the policies limiting the shareholders’ liability to the amount of the uncalled capital. 
The subscribed capital is £1,678,675 in shares of £5, and £167,867 10s., or 10s. per share, 
is paid up, and the remainder can only be called for the purposes of winding up. 

The accounts are made up annually to December 31, and submitted in March, and 
quinquennially the assets and liabilities are revalued. By special resolution of the 
shareholders in 1896 their share of the profits is limited to one-fifth, with a maxi- 
mum of £22,000, until the sum of £22,000 shall equal one-tenth of the profits, after 
which the proprietors’ share will be fixed at one-tenth. A dividend of 5 per cent. per 
annum is paid January 5 and July 5, and for the quinquennial period ending June, 1872, 
a bonus of 22s, per share (£50 with £5 paid) was paid; for 1872-7, 21s. 6d.; for the 
five-and-a-half years to December, 1882, £1 5s. 9d. ; for the period to December, 1887, £1 ; 
and for 1888-1892, 10s. For 1893-7 there was no bonus, the valuation being made on a 
strict net premium basis and with the assumption of a lower rate of interest, involving 
the application of the surplus which would have been otherwise shown. As a result of 
the quinquennium ended December 31, 1902, a bonus of £1 13s. 4d. per cent. per annum 
is to be paid with the dividend during the five years ending December 31, 1907, the first 
payment heing made on July 5, 1903. Assurance and annuity fund to December 31, 1906, 
£2,376,967. | Voting power, one vote for every 10 shares. Director’s qualification, 600 
shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Eagle 
Insurance, London. Telephone number, 5567 Gerrard. The shares are quoted in the 
official list ; latest price, 2. 

BIRMINGHAM.—Local Council: J. G. Bradbury (Chairman), J. Ansell, J. James, Sir F. 
Lowe, Kt., M.P., H. H. Monckton, and W. M. Smythe. Branch Manager: EK. J. Bradley. 
Office: Eagle Insurance Buildings, Colmore Row. 


Bristot.—Local Council: H. W. W. Atchley, C. R. Hancock, J. Inskip, A. H. Onslow, 
J. N. C. Pope, J. A. W. Ricketts, and J. W. Stanton. Branch Manager: EK. Adden- 
brooke. Office: EHagle Insurance Buildings, Baldwin Street. 


Lrrps.—Local Council: J. Beaumont, W. J. Cousins, J. C. Malcolm, A. C. Peake, 
aa Peckover. Branch Manager: C. H. Wilson. Office: Eagle Insurance Buildings, 
ark Row. 


MANCHESTER.—Local Council: E. J. Carlisle, G. 8S. Claydon, W. H. Foyster, and 
C. G. E. Hall. Branch Managers: P. Swanwick and C. Naismith. Office; Eagle 
Insurance Buildings, Cross Street. 


Ecclesiastical Insurance Office, Limited.—Directors : Dean of St. Paul’s (Chairman), 
Rev. C. L. L. Cameron, Dean of Chichester, G. B. Davy, Archdeacon of Durham, Sir J. W. B. 
Riddell, Bart., P. V. Smith, Hon. E. P. Thesiger, C.B., and F. A. White. General Manager: 
©. Thompson. Secretary: R. Love. Office: 11, Norfolk Street, Strand, W.C.—The 
company was registered August 3, 1887, as the Ecclesiastical Buildings Fire Office, Limited, 
and early in 1895 the name was changed as above, fire, employers’ liability, glass, and 
burglary insurance being now undertaken. The authorised capital is £1,000,000 in shares 
of £10. Of this amount £250,000 has been issued, and £25,000, or £1 per share, paid up. 
The accounts are now made up annually to the end of February, and submitted in May. 
Dividends are limited to 5 per cent. per annum (cumulative), surplus profits being divided 
amongst institutions, &c., which are for the benefit of the clergy and of Church objects. 
The fixed rate was paid to February, 1907. Reserve funds, £120,760. Voting power, one 
vote for every share up to a maximum of fifty votes. Director’s qualification, 50 shares, 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Superannuate, London. Tele- 
phone number, 2969 Gerrard. 
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Economic Life Assurance Society.—Directors: Visc. St. Aldwyn (Chairman), R. C. 
Antrobus (Deputy-Chairman), H. T. Anstruther, Hon. T. H. A. E. Cochrane, M.P., 
H. H, J. W. Drummond, Earl Fortescue, R. M. Holland, C. F. Parr, A. Sartoris, 
Sir T. H. C. Troubridge, Bart., R. Woollcombe, and Sir W. L. Young, Bart. Actuary and 
Secretary: G. Todd. Office: 6, New Bridge Street, Blackfriars, E.C.—The company 
was founded May 31, 1823, and on December 30, 1891, was registered as an unlimited 
company. It is mutual, and has therefore no share capital, The accounts are made up 
annually to December 31, and submitted in April or May. Accumulated funds at December 
31, 1906, £4,444,653. Telegraphic address, Economic Life, London. Telephone number, 
443 Holborn. 


Edinburgh Life Assurance Company.— President: Marq. of Breadalbane, K.G. Vice- 
President: Lord Lamington. Sxtraordinary Directors: Lord Adam, G. Barclay, B. H. 
Blyth, Lord §. Darling, Lord Kincairney, Lord Kinnear, Lord Kyllachy, J. T. Mercer, 
J. B. H. Montgomery, and Sir J. B. Tuke, M.D., M.P. Ordinary Directors: M. M. Bell, 
Sir J. Guthrie, J. Howden, H. A. Hotson, W. MacGillivray, A. L. M’Clure, K.C., 
A. B. Murdoch, J. Mylne, the Master of Polwarth, and J. Rankine, K.C. Manager and 
Actuary: A. Hewat. Secretary: T. M. Gardiner. Office: 22, George Street, Edinburgh. — 
This company, which was established in 1823, has a subscribed capital of £500,000 in 
shares of £100, of which £100,000, or £20 per share, has been paid up—£10 out of profits. 
The liability of shareholders is limited to the amount uncalled on their shares. 

The accounts are made up annually to December 31, and submitted in April, and valua- 
tions are made quinquennially ; at these valuations one- -tenth of the surplus shown is credited 
to the shareholders, and distributed to them in half-yearly dividends, the current period 
closing December 31, 190%. Dividends are now paid in April and October. For the nine 
years “to 1901, the dividend was £1 18s. per share per annum ; and for the seven years to 
1907, £2. Assurance and annuity fund at December 31, 1906, £4,111,163. Voting power, 
one vote for 5 up to 9 shares, two for 10 up to 19, and three for 20 or above. Director’s 
qualification, 10 shares. Transfer form, special; fee, 2s. 6d. per deed. Telegraphic- 
address, Edinburgh Life, Edinburgh. Latest price, 47. 

LONDON.—Secretary : J. J. Bisgood. Office: 11, King William Street, E.C, Telegraphic 
address, Indisputable, London. Telephone number, 659 Bank. 


Electric and General Assurance, Limited.—Dzirectors: P. G. H. Carvill (Chairman 
and Managing Director), J. F. Albright, T. G. Carvill, G. Cornwallis-West, and J. Devonshire. 
Secretary: A. W. Johanning. Office: St. Mildred’s Court, E.C.—The company was regis- 
tered December 22, 1903, to carry on all classes of insurance business except life. 
The authorised capital is £100,000 in shares of £1, of which £75,000 has been subscribed, 
and £18,750, or 5s. per share, paid up, 45,000 shares having been issued in 1906 ata 
premium of 2s. 6d. each, which has been paid. The accounts are made up annually to 
December 31, and submitted in February. For 1904, 1905 and 1906 the dividend was 10 per 
cent. per annum. Reserve fund, £18,750, including premium on shares issued in 1906 ; 
reserve for unexpired risks, £9,659 ; fire re-insurance account, £2,104; carried forward, 
£2,880.  Director’s qualification, i 000 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, 'T'ractasset, London, Telephone number, 9613 London Wall. 


Empire Guarantee and Insurance Corporation, Limited.— Directors: A. L. Bell, M.D. 
(Chairman), W. F. Anderson, C. J. Cleland, A. T. Macfarlane, R. Macpherson, and A. 
Robertson-Cowper (General Manager). Secretary: M. C. Cowper. Office: 247, West 
George Street, Glasgow.—The company was registered December 31, 1900, and carries on a 
life, fire, accident, burglary, &c., insurance business. The authorised capital is £500,000 in 
shares of £1 (formerly £5, but subdivided in 1907), of which £200,000 has been subscribed 
and £61,553 paid up, 41, 775 shares being fully paid and the remainder having 2s. 6d. per 
share called up. The accounts are made up annually to June 30, and submitted in August 
or September. Quinquennially the assets and liabilities in the life department are re- -valued 
(the next investigation taking place as at June 30, 1912), 80 per cent. of the profits then 
shown going to the policy-holders. The first dividend paid was 1s, per share in respect of 
the year 1905-6, and a similar distribution was made for 1906-7. Life assurance fund 
at June 30, 1907, £2,568; reserve for unexpired risks (accident, fire, burglary, &c., 
policies—not life), £8, 383; carried forward, £3,839. Voting power, one vote for every 
share. Director’ s qualification, shares to the nominal value of £500, Transfer for m, common ; 
fee, 2s. 6d. Telegraphic address, Pioneer, Glasgow. Telephone numbers, O11 Argyle 
(National), and 756 Central (Post Office), Glasgow. 

London Offices : 66-8, Finsbury Pavement, E.C., and Carlton House, Regent Street, W. 
Telegraphic addresses: Scotophile, London ’(City) ; Enchant, London (W est End). Tele- 
phone numbers: 1952 London Wall (City); and 8396 Gerrard (West End). 


Empire New Mutual Marine Assurance Association, Limited.— Directors: J. 8. De Wolf, 
T. G. Brownlie, R. Hughes-Jones, J. Joyce, W. Lewis, P. H. Marshall, A. J. Preston, R. dis 
Rowat, R. Thomas, and W, M. Thomas. Managers ; A. Bilbrough and Co. Office : 23, Rood 
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Lane, E.C.—The company was registered December 11, 1879, as limited by guarantee, and 
having no share capital. .The amount required to provide for claims and expenses is appor- 
tioned among the members holding policies in the class to which the policy on which the 
loss arises belongs, in the proportion which the premium payable on such policy bears 
to the total premium insured by the association in that particular class. If the total 
amount received for premiums or calls exceeds in any year the sum required to meet the 
claims and outgoings, the balance is returned to the members rateably in the propor- 
tions in which they contributed to the same. The accounts are made up annually. 
Telegraphic address, Bilbrough, London. Telephone numbers, 2103 Avenue and 11409 
Central. 


Empire Steamship Assurance Association, Limited.— Directors: W. Milburn 
(Chairman), T, Adam, J. J. Forster, A. Holland, T. C. McIntyre, P. E. Morel, W. H. 
S. Pyman, A. Serena, and John Temperley. Managers: A. Bilbrough and Co. Office: 28, 
Rood Lane, E.C.—The company was registered February 2, 1882, as limited by guarantee, and 
having no share capital. The amount required to provide for claims is apportioned among 
the members holding policies in proportion to the premiums paid by them, and the surplus 
is shared in the same manner. The accounts are made up annually. Telegraphic address, 
Bilbrough, London. 


Employers’ Liability Assurance Corporation, Limited.— Directors: Lord C. Hamilton 
(Chairman), H. Chapman (Deputy-Chairman), Sir W: B. Forwood, Kt., E. H. Llewellyn, 
W. H. Maudslay, H. W. Maynard, R. Milburn, L. Salomons, and Sir P. H. Waterlow, Bart. 
General Manager : 8.8. Brown. Secretary: W.E. Gray. Office: Hamilton House, Victoria 
Embankment, E.C.—The company was registered October 25, 1880, and in addition to the 
class of business implied in the title, undertakes fire insurance. The subscribed capital is 
£1,000,000 in shares of £10, of which £200,000, or £2 per share, is called up, 25,000 shares 
having been issued in December, 1906, at a premium of £5 10s. per share. The accounts are 
now made up annually to December 31, and submitted in March. For the five years to 
March, 1894, 10 per cent. per annum was paid; for 1894-5 and 1895-6, 74; and for the five 
years to 1900-1, and the nine months to December, 1901, 10, with a bonus of 2} per cent. 
(not per annum) in respect of the last-named period. For 1902 and 1903 15 per cent. was 
paid each year ; for 1904, 175; and for 1905 and 1906, 20. Reserves (including premium 
on shares issued late in 1906, and also provision for current policies), £1,040,550. On 
account of 1907 2s. per share was paid in July. Voting power, one vote for each share 
up to 10, one for each additional 5 up to 100, and one for every 10 beyond. Director’s 
qualification, 100 shares, held for three months. Transfer form, common; fee, 2s. 6d. per 
deed. ‘Telegraphic address, Ella, London. Telephone number, 1836 Holborn. The company 
is quoted in the official list ; latest price, 84. 


Employers’ Mutual Insurance Association of Scotland, Limited. — Directors: G. 
G. Tod, E. Archibald, T. Fletcher, J. Herdman, J. M‘Dowell, R. M‘Vitie, and G. 
Wyllie. Secretary: R. S. Rutherford. Office: 133a, George Street, Edinburgh.—The com- 
pany was registered June 27, 1898, as the Scottish Employers’ Mutual Insurance 
Association, Limited, and subsequently changed its name as above. The company is one 
limited by guarantee for the indemnification of its members against accident claims by 
workmen, each member guaranteeing £1. In June, 1898, £20,000 in 5 per cent. debenture 
stock was issued in multiples of £10; the issue price was par, with interest payable June 
30 and December 31, and no date of repayment is fixed, but the company has reserved the 
right to redeem the stock at any time on three months’ notice at 10 per cent. premium. 
The stock ranks after all other claims on the company. The accounts are made up 
annually to November 30. No information is now obtainable from the company. 

English Board: W. E. Aylwin, T. Fletcher, 8. B. Leicester, G. Winn, and A. G. Wylie. 


English and Scottish Law Life Assurance Association.—Directors in London: Sir 
W. H. Humphery, Bart., K.C.B. (Chairman), M. F. Monier-Williams (Vice-Chairman), 
8. P. Butler, Lord Castletown, K.P., W. E. Hume-Williams, K.C., E. L. Lucas, E. Noel, 
W. P. Norton, and H. F. Slattery. Directors in Edinburgh: A. B. Bell (Chairman), 
J. Adam, G. T. Balfour-Kinnear, C. Cook, J. A. R. Durham, J. Steuart, aud R. Strathern. 
General Manager: A. G. Scott. Actuary and Secretary: J. D. Watson. Head Office: 
12, Waterloo Place, 8.W. Edinburgh Manager and Secretary: W. A. Smith. Edinburgh 
Office : 41, Charlotte Square.—The company, which was established in 1839, has a subscribed 
capital of £1,000,000 in shares of £50, of which £70,000, or £3 10s. per share, has been paid 
up—£40,000 by calls, and £30,000 by bonus additions, 

The accounts are made up annually to December 31, and submitted in London in 
March, and quinquennially a valuation is made, and 10 per cent. of the profits of the life 
business and the whole of the profits of the annuity business are applied in payment of the 
shareholders’ dividends, which are distributed in January and July. The current quin- 
quennium closes December, 1910. From July, 1891, to January, 1901 (inclusive), 
dividends of 9s, per share per annum were paid, and thence up to January, 1906, 8s, As- 
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the result of the quinquennial valuation at December 31, 1905, it was decided that the 
dividend for the five years from July, 1906, to January, 1911,is tobe 8s. 6d. per share pér 
annum, and this rate is being paid. Assurance fund at December 31, 1906, £2,458,621; 
annuity fund, £263,403. Voting power one vote for 10 up to 19 shares, two for 20 up to 
49, three for 50 up to 99, four for 100 up to 149, and five for 150 or above. Director’s 
qualification, 100 shares for London board, and 50 shares for Edinburgh board. Transfers 
are executed in London or Edinburgh; form, special ; fees, 5s. per deed under 20 shares, 
and 10s, 6d. for 20 and upwards. Telegraphic addresses, ‘English Scottish, London, and 
Assurance, Edinburgh. Telephone numbers, 3328 Gerrard (London), 2599, Edinburgh. 
Latest price, 84. 


Equitable Life Assurance Society.—Directors: Sir 8. Hoare, Bart. (President), 
T. L. Devitt and E. Spicer (Vice-Presidents), D. A. Bevan, Hon. J. M. G. Biddulph, R. 
Cunliffe, Earl of Denbigh, 8S. Edwards, H. T, Eve, K.C., M.P., Rt. Hon. W. H. Long, M.P., 
G. Matthey, C. W. Parker, Earl Percy, M.P., H. L. M. Tritton, and G. Walter. Actuary and 
Secretary: G. J. Vidstone. Office: Mansion House Street, E.C.—The society was estab- 
lished in 1762 as the Equitable Society, and enrolled in the Court of Queen’s Bench in 1765, 
On August 18, 1892, registration under the Companies Acts took place under the above title, 
and on June 7, 1893, memorandum and articles of association were substituted for the deed 
of settlement. It is mutual, and there is, consequently, no share capital. The accountsare 
made up annually to December 31, and submitted in May. Accumulated funds at 
December 31, 1906, £4,910,346. Telegraphic address, Equitassus, London. Telephone 
number, 8189 Bank. 


Equitable Life Assurance Society of the United States.—London Office : 6, Princes 
Street, E.C. Head Office: New York. General Manager for Great Britain and Ireland : 
R. T. Naish.—The society has a capital of $100,000 in fully-paid shares of $100, on which 7 
per cent. per annum is paid, all surplus profits going to the assured. The accounts are 
made up annually to December 31. Total funds to December 31, 1906, £88,248,003. 
Telegraphic address, Incursim, London. Telephone number, 307 Bank. 


Equity and Law Life Assurance Society.— Directors: C. H. Russell (Chairman), J. C. 
Deverell (Deputy-Chairman), H. Agnew, R. J. P. Broughton, E. Church, P. G. Collins, 
Sir K. E. Digby, G.C.B., K.C., C. B. Dimond, Sir H. W. Elphinstone, Bart., Mr. Justice 
Grantham, R. L. Harrison, L. W. N. Hickley, A. H. James, C. R. V. Longbourne, 
Lord Macnaghten, W. Maples, E. Moberly, Mr. Justice Phillimore, G. T. Powell, M. L. 
Romer, K.C., Hon. C. Russell, R. S. Taylor, and H. P. B. Trevanion. Actuary and 
Secretary: W. P. Phelps. Office: 18, Lincoln’s Inn Fields, W.C.—This company was 
established in 1844, and has a subscribed capital of £1,000,000 in shares of £100, of which 
£60,000, or £6 per share, is paid up—£5 in the ordinary way, and £1 out of profits. The 
shares may only be held by members of the legal profession. 

The accounts are made up annually to December 31, and submitted in March. Quin- 
quennial valuations are held, and the dividends for the ensuing five years are 
then fixed, the shareholders taking the interest derived from the investment of 
their capital, and one-tenth of the surplus shown at the valuation. The dividend 
for the five years ending with 1889 was £1 2s. per share per annum; for the 
five years ending with 1894 and 1899, £1 1s.; for the five years ending with 1904, £1 4s. ; 
while for the five years ending 1909, it is to be £1 2s. 6d. Dividends are paid in January. 
Assurance fund at December 31, 1906, £4,284,402. Voting power, one vote for 5 shares, two 
for 10, and one for every additional 10 up to 100. Director’s qualification, 50 shares, 
Transfer form, common, prepared at the office of company; fee, 2s. 6d. per deed. Tele- 
phone number, 1657 Holborn. The shares are quoted in the official list ; latest price, 22. 


Essex and Suffolk Equitable Insurance Society, Limited.—Directors: C. P. Wood 
(Chairman), Sir T. B. Lennard, Bart. (Vice-Chairman), Col. N. Barnardiston, C. N. 
Brooks, Col. R. B. Colvin, C.B., E. B. Gibson, W. E. Grimston, W. Marriage, A. T. 
Osborne, C. W. Parker, Rt. Hon. J. Round, and J. Smith. General Manager and 
Secretary: 8. C. Turner. Registered Office: Colchester.—The Essex and Suffolk Equitable 
Fire Insurance Society was established on the mutual principle in 1802, and was reconstructed 
under special Acts of. Parliament in 1906, registration as a limited company taking place 
October 9, 1906. The authorised capital is £250,000 in shares of £10, all of which has been 
subscribed, and £25,000, or £1 per share, paid up. The accounts are made up annually to 
December 31, and submitted in April. The dividend to the shareholders is limited to 
5 per cent. until insured members have received a 50 per cent. dividend on the premiums 
paid by them during the previous five years. For the period from registration to December, 
1906 (about two months) a dividend of 5 per cent. per annum was declared, which it is 
proposed to distribute with the next dividend. Accumulated funds at the end \of 1906, 
£127,069. Telephone number, 11, Colchester. 


London Office; 56-60, Old Broad Street E.C. 
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' Excess Insurance Company, Limited.—The company has no directors, the sole 
-manager being C. E. Heath. Secretary: R. E. Hall. Office : 322, Winchester House, E.C. 
—The company was registered March 19, 1894, and carries on all classes of insurance 
business except life. The authorised capital is £5,000 in shares of £1, all of which has been 
subscribed and paid up. The accounts are made up annually to December 31, and sub- 
mitted in January. For 1904, 1905, and 1906 the dividend was 100 per cent. each year. 
On January 16, 1907, there were 11 shareholders, and 4,000 shares were held by the 
‘manager. Reserve fund, £72,500; special reserve fund, against depreciation of invest- 
ments, &c., £15,000; balance of underwriting account, against claims, £139,000 ; credit to 
profit and loss, £934. In connection with the disaster at San Francisco in 1906 the 
company sustained a loss of £15,000. Voting power, one vote for every share. Telegraphic 
address, Erycinus, London. Telephone numbers, 500 London Wall and 6702 Central. 


Fine Art and General Insurance Company, Limited.—Directors: J. M. Macdonald 
(Chairman), Prince Francis of Teck, E. F. G. Hatch, Hon. C. G. Hay, M.P., C. E. Heath, Sir 
J. D. Linton, Lord Montagu of Beaulieu, T. H. Ward, Sir E. A. Waterlow, and J. F. Wright. 
Secretary and Manager: A. P. Fedden. Office: 89 and 90, Cheapside, E.C.—The company 
was registered July 25, 1890. The authorised capital is £500,000 in shares of £10, of 
which £370,000 has been subscribed, and £37,000, or £1 per share, paid up. The accounts 
are made up annually to December 31, and submitted in May. A dividend of 5 per cent. 
was paid for each of the five years to 1900; 6 for 1901 and 1902; 7 for 1903; 8 for 1904; 
9 for 1905; and 10 for 1906. Reserve fund, £100,000; contingent reserve, £1,107 ; carried 
forward, £27,345. The company was not in any way involved in the losses entailed by 
the San Francisco disaster. Voting power, one vote for each share. Director’s quali- 
fication, 200 shares. ‘Transfer form, ordinary ; fee, 2s. 6d. Telegraphic address, Piquancy, 
London. ‘Telephone number, 604 (National) Bank, and 14881 (Post Office) Central. Latest 
price, £5 16s. 3d. 


Friends’ Provident Institution.—Dvrectors: F. Priestman (Chairman), H. T. Mennell 
(Deputy-Chairman), G. Baker, H. Barrow, C. Binns, F. J. Clark, R. E. Clark, W. Harvey, 
A. Holmes, R. B. Hopkins, R. H. Marsh, H. B. Priestman, A. Simpson, W. F. Wells, and 
J. E. Whiting. Secretary: W. H. Gregory. Actuary: A. Moorhouse. Head Office: 45, 
Darley Street, Bradford.—The company (life) was established in 1832 as a mutual assurance 
association for the Society of Friends and those connected therewith by marriage, descent, 
religious profession, or partnership in business. There is, consequently, no share capital. 
The accounts are made up annually to November 20, and submitted about May. Assurance 
fund to November, 1906, £3,288,164; investment reserve fund, £33,348. Telegraphic 
address, Friends’ Provident, Bradford. Telephone number, 1049, Bradford. 


London Office: 17, Gracechurch Street, E.C. Manager: H. Harris. t 
Birmingham Office: 44, Waterloo Street. District Manager: C W. Ecroyd. 


_ General Accident Fire and Life Assurance Corporation, Limited.— Directors: Lt.-Col. 
H. 8. Home-Drummond (Chairman), D. M. Mackay (Vice-Chairman), C. L. Adams, W. G. 
Black, Dr. C. M. Douglas, Col. A. W. H. H. Drummond, W. S. Fothringham, W. C. 
Hunter, A. B. Law,. M.P., J. Macnaughton, J. Proffitt, W. B. Skinner, C. L. 
Smiles, Surg.-Genl. Sir W. Taylor, M.D., K.C.B., and D. J. Wilson. General Manager : 
F. Norie-Miller. Actuary and Secretary: J. M. Allen. Office: General Buildings, 
Perth. — The company was registered in February, 1891, to take over the business 
of the General Accident and Employers’ Liability Assurance Association, Limited (registered 
December 16, 1885), and in 1900 absorbed the Scottish General Fire Assurance Corporation, 
Limited (registered May 7, 1895), while late in 1905 the name was changed as above. Life 
business was commenced in March, 1906. In August, 1906, the business of the Regent Fire 
Insurance Company, Limited, was absorbed. The authorised capital is £1,000,000, in shares 
of £5, of which £699,980 has been allotted in ordinary shares, and £174,995, or £1 5s. per 
share, paid up, 399,980 shares were originally of £1 with 5s. paid, and 60,000 £5 shares were 
issued in March, 1906, at £1 15s. premium, and £20 in 6 per cent. cumulative preference 
shares of £5, with £2, or 10s. per share, paid up (all but £20 of an issue of £20,000 of 
preference capital was converted into ordinary in 1902). ° . 

The accounts are now made up annually to December 31, and submitted in March. For 
the four years to March 31, 1900, the dividend was 124 per cent. perannum; for the 
nine months to December 31, 1900, and the four years to 1904, 10; and for 1905 and 1906, 
123. Reserve fund, £300,000 (including the premium on shares issued in 1906 as above) ; 
carried forward, £11,566. On account of 1907 5 per cent. was paid in September. Voting 
power, one vote for every 10 shares, but members holding less than ten shares have one 
vote. Director’s qualification, £1,000 nominal of shares. Transfer form, common; fee, 
2s. Gd. Telegraphic address, Gaflac, Perth. Telephone number, 176, Perth. The shares 
are quoted in the official list ; latest price, 23. pO7 

LoNDON.—Manager: L. I. Jarvis. City Office: 9-10, King Street, Chéapside, E.O, 
West End Office: 13, Pall Mall. Telegraphic address, Gaflac, London, 2 
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EpiNBURGH.—Dvrectors: A. H. Constable (Chairman), J. Simpson, and K. M, Simpson. 
Manager: J. Wilson. Office: 18, St. Andrew Square. 
Guascow.—Directors: C. M. Douglas, J. 8. Fleming, D. Inglis, J. M’Clure, J. F. 


A a and W.B. Thomson. © Manager: E. E. Clutterbuck. Office: 142, St. Vincent 
reet. 


NEWCASTLE.—Directors: E. Backhouse, F. E. Hannay, J. E. Hodgkin, and Capt. 
Streatfeild. Manager: J. Kirkhope. Office: Bank Chambers, Mosley Street. 


General Life Assurance Company.—Dzrcctors ;: A. J. Shepheard (Chairman), Lord A. 
Cecil (Deputy-Chairman), H. E. Duke, K.C., Hon. R. C. Grosvenor, W. Muller, C. Price, R. H. 
Scott, Visc. Valentia, M.P., and T. McK. Wood, M.P. Secretary: J. R. Freeman. Office : 103, 
Cannon Street, E.C.—The company was established in 1837. Formerly a life and fire 
business was transacted, but as from August 25, 1892, the fire business has been trans- 
ferred to the London and Lancashire Fire Insurance Company, and only life insurance 
is now undertaken. The subscribed capital is £1,000,000 in shares of £100, of which 
£50,000, or £5 per share, is paid up. by 

'The accounts are made up annually to December 31, and submitted in May. Quin- 
quennially the assets and liabilities are re-valued, the whole of the surplus on assurances 
without participation in profits, and one-fifth of the surplus on participating assurances 
belonging to the shareholders ; the current period closes December 31, 1907. Dividends 
‘are paid in January and July and for several years the dividends have been 10 per cent. 
per annum, and this rate was paid in July, 1907. As the result of the quinquennial 
valuation to the end of 1892 a bonus of 5 per cent. per annum was paid (commencing 
July, 1893) during the succeeding quinquennium ; while for the four years to July, 1907, no 
bonus was paid. Life assurance fund on December 31, 1906, £2,016,893 ; fire fund (to be 
ultimately transferred to profit and loss’, £1,397; investment reserve fund, £50,269; 
credit to profit and loss, £8,770. Voting power, one vote for first 10 shares, and then 
one vote for every 20. Director’s qualification, 100 shares. Transfer form, special; fee, 5s. 
for every 25 shares, or fraction thereof. Telegraphic address, General, London. Telephone 
number, 201 Central. The shares are quoted in the official list ; latest price, 7?. 


Gresham Life Assurance Society, Limited.—Directors: W. Thornthwaite (Chair- 
man), C. A. Hanson (Deputy-Chairman), C. H. Beadnell, F. W. Butterworth, L. Currie, 
C. C. 8. Fooks, Sir KE. F. Law, K.C.8.1., K.C.M.G., C. C. Macrae, and C. G. Ross. 
General Manager and Secretary: J. H. Scott. Assistant General Manager: A. Lawson. 
Actuary: E. Justican. Office: St. Mildred’s House, Poultry, E.C.—The company was 
established in 1848, was subsequently registered as unlimited, and on July 28, 1893, was 
registered as limited, the capital then undergoing partial reconstruction. The subscribed 
capital was formerly £100,000 in shares of £20, with £1 per share called up, and £16,712 
-was paid in advance of calls. ‘In 1893 each £20 share was divided into four, and further 
-small sums were received, the subscribed capital being now £100,000 in shares of £5, with 
£22,378 paid up, 1,736 shares being fully paid, and 18,264 having 15s. paid. 

The accounts are now made up annually to December 31, and submitted in April or May. 
Interest at the rate of 5 per cent. per annum is paid in January and July on the whole 
amount received on the shares, and every five years a valuation is made, and of the divisible 
surplus shown one-tenth is divided as a bonus amongst the shareholders. This valuation 
was formerly made every three years, and the shareholders took one-fifth of the surplus, but 
these conditions were changed as above in 1893. The next valuation is to take place as 
at December 31, 1910. For the three years ending with June, 1888, a bonus of £3 10s. 11d. 
per share of £20 was paid ; for 1888-91, £2; for 1891-5, 7s. 10d. (per new £5 share); for 
1896-1900, nil (partly owing to a special claim by the Inland Revenue for income tax on 
interest received from investments abroad, which, however, has since been settled in favour 
of the company); and for 1900-1905, £1 4s. 6d. per share. Assurance and endowment 
fund at December 31, 1906, £7,934,683 ; life annuity fund, £1,392,208 ; investment reserve 
against depreciation, £70,000. 

Voting power, one vote for any holding up to 40 shares, two for 41 up to 60, three for 61 
up to 100, four for 101 up to 200, five for 201 up to 400, and then one for every 200, 
with a maximum number of twenty votes. Director’s qualification, 200 shares. Transfer 
form, special; fee, 1s. per deed. Telegraphic address, Mahserg, London. Telephone 
number, 5032 Bank. Latest price (15s. paid), 24. 


Guarantees Society.— Directors : Sir A. C. Scovell, Kt. (Chairman), E. E. Bigge, Hon. A. G. 
Brodrick, H. K. Cannan, W. T. Coles, W. Evill, and W. Stebbing. Secretary: F. H. Sher- 
well. Ojfice: 19, Birchin Lane, E.C.—The company was established in 1840, and in 1842 
obtained a special Act of Parliament. The capital is £100,000 in fuily-paid shares of £20. 
The accounts are made up to June 30.. Invested funds, upwards of £200,000. Dividends 
for the last three years, 20 per cent. per annum. Reports and balance-sheets are not pub- 
lished, but this information is official, Transfer form, special; fee, 2s. 6d. per deed. 

Telegraphic address, Guarantee Society, London. Telephone number, 814 Central. 
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Guardian Assurance Company, Limited.— Directors: Hon. E. Hubbard (Chairman), 
E. Norman (Deputy-Chairman), R. E. Johnston (Vice-Chairman), H. Bonham-Carter, 
J. A. Burrell, W. H. Dawson, Baron Eversley, P. L. Gell, Hon. A. G. H. Gibbs, J. W. 
Haward, R. L. Hunter, G. Lake, E. H. Loyd, B. W. Lubbock, Vise. Morpeth, M.P., 
Sir A. Prevost, Bart., R. Pryor, and Rt. Hon. J. G. Talbot, M.P. Fire and Burglary 
Manager: A. J. Relton. Actuary: E. Woods. Secretary: T. G.C. Browne. Office: 11, 
Lombard Street, E.C.—The company was established in 1821, and in 1893 obtained fresh 
powers from parliament, and was then registered as a limited company with extended powers, 
the capital at the same time being reconstructed by the division of each old ghare of £100, 
with £50 paid, into ten new shares of £10, with £5 paid. The company was formerly named 
the Guardian Fire and Life Assurance Company, Limited, but in 1902 the name was changed 
as above. In March, 1906, the business of the Westminster and General Life Assurance 
Association was absorbed. ‘The subscribed capital is now £2,000,000 in shares of £10, with 
£1,000,000, or £5 per share, paid up—£800,000 having been paid out of profits. 

The accounts are made up annually to December 31, and submitted not later than the 
first Wednesday in June, but an interim dividend (in 1908, to be 4s. per share) is paid in 
‘January. Quinquennially the assets and liabilities in the life department are re-valued, 
and of the surplus then shown four-fifths go to the policy-holders, and one-fifth to the 
‘shareholders’ profit and loss account (the current period closes December 31, 1909). For 
1895 8s. 6d. per share of £10 was distributed ; for 1896, 9s.; for 1897, 8s.; for the six 
years to 1903, 8s. 6d. ; and for 1904, 1905, and 1906, 9s. Life assurance fund, £3,266,184 ; 
‘investment reserve fund, £30,000; fire insurance fund, £733,000; accident, burglary, 
and general assurance fund, £75,647 ; ‘‘ Westminster” assurance fund, £738,578 ; carried 
forward, £58,305. 

Voting power, one vote for 20 up to 49 shares, two for 50 up to 99, three for 100, 
‘and an additional vote for every subsequent complete 100. Director’s qualification, 250 
shares. Transfer form, common; fee, 5s. per deed. Telegraphic address, Fireguard, 
London. Telephone number, 8491 Central. The company is quoted in the official list ; 
latest price, 104. 


Guardian Plate Glass Insurance Company, Limited.— Directors : S. Jewsbury (Chair- 
man), W. E. Harwood, R. Jaffrey, and W. Jaffrey. Secretary: T. Harris. Office: 
49, Spring Gardens, Manchester.—The company was established in 1863. The sub- 
scribed capital is £25,000 in shares of £5, of which £7,500, or £1 10s. per share, is paid 
up. The accounts are made up annually to December 31. The dividends have recently 
‘been 10 per cent. per annum, and this rate was paid for 1906. Balance-sheets are not 
published, but this information is official. Transfer form, common; fee, 2s. 6d. 


London Office : 2, White Lion Court, Cornhill, E.C. 


Hearts of Oak Life and General Assurance Company, Limited.—Directors: W. 
,Garland (Chairman), T. McDonnell (Deputy-Chairman), W. :S. Brown, W. 8. Dixon, W. 
Jones, R. P. Hardy, and T. W. Whiteman. Manager and Secretary: S..R.-Whiting. 
Office: 1, Charterhouse Street, Holborn Circus, E.C.—The company was. registered 
- February 5, 1903, and carries on a life, fire, plate glass, guarantee, burglary, and workmen’s 
<compensation insurance business, The authorised capital is £150,000 in shares of £1, of 
which £121,545 has been subscribed, and £76,528 paid up, 120,045 shares having 12s, 6d. 
called, and 1,500 shares being fully called; while £6,457 has been paid in advance of calls, 
_and £184 received on 368 shares forfeited. The accounts are made up annually to June 30, 
_and submitted in September. Life assurance fund at June 30, 1907, £9,244; fire fund, 
£8,410; plate glass, guarantee and burglary, &c., fund, £739; credit to profit and loss, 
£1,142. At June 30, 1907, establishment and extension of business account figured as an 
asset for £74,556. Voting power, one vote for every share. Director’s qualification, 100 
shares. Transfer form, common; fee, 1s. Telegraphic address, Thriftiest, London. ‘Tele- 
phone number, 6826 Central. 


Herring Drifter Insurance Company, Limited.—Directors: W. H. Leask (Chairman), 
-J. Birnie, J. D. Bisset, T. Heslop, and A. Wood. Secretary: R. Gray. Office: 2, Rose 
Street, Peterhead.—The company was registered January 16, 1903. The authorised capital 
is £50,000, in shares of £1, of which £35,800 has been subscribed, and £8,580, or 2s. per 
share, called up. The accounts are made up annually to December 31, and submitted in 
March. For 1906 the dividend was 5 per cent. Carried forward, £1;411. Voting power, 
one vote for every share. _Director’s qualification, 250 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Gray, Peterhead. Telephone number, 6, Peterhead. 
It is proposed to make a further issue of 4,200 shares. 


Horse, Carriage, and General Insurance Company, Limited.—Directors: F. B. 
Elliot, Earl of Galloway, R. C. Lyall, and A. Waters (Managing Director).  Secre- 
‘tary: R. R. Wilson. Office: 17, Queen Victoria Street, E.C.—The Horse Insurance 
-Company, Limited (registered July 21, 1874), in 1893 was amalgamated with the London 
and Provincial Horse and Carriage Insurance Company, Limited (established in 1873), 
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under the above title. The subscribed capital is £50,000 in shares of £5, of which 
£14,548 has been paid up, 800 shares being fully paid, 2,974 having £2 10s. paid, and 6,226 
10s. paid; the latter were issued in April, 1907, at a premium of 10s. per share, and a call 
of 103. per share is due on January 1, 1908. The accounts are made up annually to 
December 31, and submitted in February or March. For 1897 the dividend was 5 per cent. ; 
for 1898, 6; for each of the five years to 1908, 12;.and for the three years to 1906, 15. 
Reserve against unexpired risks, £20,000; general reserve fund, £10,000; reserve for 
depreciation in investments (‘‘ exceeding the depreciation at current quotations”), £2,000 ; 
carried forward, £1,768. On account of 1907 5 per cent. was paid in August. Voting 
power, one vote for every £5 of capital paid up. Director’s qualification, 20 fully-paid 
shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Renewals, 
London, Telephone number, 963 Bank. 


Huddersfield Mutual Plate Glass Insurance Society, Limited. — Directors: R. 
Cuthbert (Chairman), F. B. Booth, P. Cardno, J. Hopkinson, F. Lee, J. W. Shaw, and D. 
Swallow. Secretary: H. Woodcock. Office: 4, Westgate, Huddersfield.—The company 
was established in 1854, and has no share capital, being a society limited by guarantee. The 
accounts are made up annually to December 31, and submitted in January. Accumulated 
balance at December 31, 1906, £1,068, 


Imperial Accident Insurance Company, Limited.— Directors: Rt. Hon. T. F. Halsey 
(Chairman), Col. the Hon. F. C. Bridgeman, B. 8. Essex (Managing Director), C. S. 
Lowndes, and J. Macdonald. Office: 17, Pall Mall East, S.W.—The company was registered 
August 9, 1878, as the Imperial Live Stock Insurance Association, Limited; in 1897 the 
Carriage Insurance Company, Limited, was absorbed and new powers taken, the capital 
increased, and the name changed to the Imperial Accident, Live Stock and General 
Insurance Company, Limited, and in 1907, the name was again changed as above. The 
authorised capital is now £100,000 in shares of £2 each, and £50,000 has been subscribed, 
and £20,000 paid up. The accounts are made up annually to December 31, and sub- 
mitted in April. The dividend for the thirteen years to 1898 was 7 per cent. per annum, 
and for the eight years to 1906, 74. Reserves, £22,000; carried forward, £774. On 
account of 1907 3} per cent. has been paid. Voting power, one vote for each share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s.6d. Telegraphic 
address, Imperandus, London. Telephone number, 7568 Central. 


Indemnity Association, Limited.— Directors: P. G. H. Carvill (Chairman and Manag- 
ing Director), J. F. Albright, T. G. Carvill, G. Cornwallis-West, J. Devonshire, and J. 
Young. Secretary: A. E. Terry. Office: St. Mildred’s Court, E.C.—The company was 
registered July 7, 1903, to carry on all insurance business (except life assurance), The 
authorised capital is £50,000 in shares of £5, £30,000 being in 5 per cent. cumulative 
preference shares, and £20,000 in ordinary, and £25,090 preference have been subscribed 
and paid up, and £15,000 ordinary, with £3,800 paid up, the shares having various amounts 
paid. For the three years to 1906 the ordinary shares got 25 per cent. per annum. No 
report has yet been received, but this information is official. Voting power, one vote for 
every ordinary share, and two votes for every three preference shares. Director’s qualifica- 
tion, 200 shares of either class. Transfer form, common; fee, 2s. 6d, Telegraphic address, 
Carvill, London. Telephone number, 8859 London Wall. 


Indemnity Mutual Marine Assurance Company, Limited.—Directors: S. H. Curtis 
(Chairman), C. D. Rose, M.P. (Deputy-Chairman), H. B. Brandt, H. Brooks, J. A. 
Gibbs, A. H. Goschen, E. C. Grenfell, C. Gurney, R. K. Hodgson, F. H. Jackson, W. J. 
Le Lacheur, Vise. Milner, and L. A. Wallace. Underwriter: H. Haslam. Secretary: 
J. F. Mainland. Office: 1, Old Broad Street, E.C.—The company was established in 1824, 
and registered as limited December 31, 1886. The subscribed capital is now £1,005,000 in 
shares of £15, of which £201,000, or £3 per share, is paid up. The accounts are made up 
annually to December 31, and submitted in March. For 1897 the dividend was 12s. per 
share; for 1898, 14s.; and for the eight years to 1906, 12s. Reserve fund, £350,000; balance 
of underwriting account, 1906, £154,483; underwriting suspense account, £85,000, On 
account of 1907 6s. per share was paid in October. Voting power, one vote for from 
10 up to 50 shares, and one for every 50 beyond; shares must be held six months before 
voting rights attach. Director’s qualification, 100 shares. Transfer form, common ; fee, 
2s. 6d. per deed. Telegraphic address, Indemnify, London. The shares are quoted in the 
official list; latest price, 93. 

Insurance Company of North America.—London Office: 1, Old Broad. Street, E.C. 
No information is obtainable from the company, 


Iron Trades Employers’ Insurance Association, Limited.—Directors: A. E. Seaton 
(Chairman), F. N. Henderson (Vice-Chairman), W. J. Bone, A. Coventry, J. Dunn, A. 
Greenwood, E. Humphrys, J. Hunter, 8S. Hunter, J. M. Laird, H. Murray, and H. Shield. 
Manager and Secretary : A. H. Hope. Assistant Secretary: S. W. Gladwell. Office: 59, 
Palace Street, Victoria Street, S.W.—The company was registered April 23, 1898. The 
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capital is limited by guarantee, every member in the event of winding up being liable for £1. 
Policies of insurance are only granted to members of certain engineering and shipbuilding 
employers’ associations. The accounts are made up annually to June 30, and submitted in 
November. Reserve fund at June 80, 1906, £20,000; reserve for unexpired risks, £8,214 ; 
carried forward, £548, The report for 1906-7 has not been received. Voting power, each 
member shall have one vote, and if the sum paid by him in respect of the premium under 
his last policy exceeds £5, a further vote for each completed £5 after the first £5 so paid to 
the company. Directors’ qualification, being a member of the association, or of some body 
for the time being representing the same. Telegraphic address, Metalman, London. 

Telephone number, 541 Westminster. 


Key and Season Ticket Insurance Registry, Limited. — Directors: A. R. Booth 
and G. H. Booth. Manager and Secretary: C. F. Booth. Office: 13, King William 
Street, E.C.—The company was registered June 9, 1896. The authorised capital is 
£10,000 in shares of £1, of which £782 has been subscribed, and £516 called up, 250 shares 
being fully paid, and 532 having 10s. paid. The accounts are made up annually to July 31, 
and submitted in December. Debit to profit and loss at July 31, 1907, £535. Being a 
private company no report is issued to the public, but this notice has been revised officially. 


Voting power, one vote per share. Director’s qualification, 10 shares. Transfer form, com- 
mon ; fee, 2s. 6d. 


King Insurance Company, Limited.— Directors : A. M. Haines (Chairman), Sir H. H. 
Bemrose, E. T. Coote, 8S. H. Haine, R. A. Lister, and G. M. Morant (Managing Director). 
Secretary: H. M. Mitchell. Office: 8, Bucklersbury, E.C.—The company was regis- 
tered June 30, 1901, and in 1904 absorbed the Fire Reinsurance Company of London, 
Limited. The authorised capital is £250,000 in shares of £1, of which £246,799 has 
been subscribed, and £54,960 paid up, 7,001 shares being fully-paid, and 239,798 having 4s. 
paid. The accounts are made up annually to December 31, and submitted in July. For 
1903, 1904, 1905, and 1906, 5 per.cent. per annum was paid. Reserve fund, £22,500. On 
account of 1907 23 per cent. was paid in November. Voting power, one vote for each share. 
Director’s qualification, 1,000 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Kinginscoy, London. Telephone number, 3484 London Wall. 


Law Accident Insurance Society (1907), Limited.— Directors : J. S. Beale, 8. Bircham, 
EK. H. E. Danvers, R. Pennington, F. W. P. Rutter, W. M. Walters, and R. Williams. 
Secretary: G. T. Mills. Office: 215, Strand, W.C.—The company was registered 
November 11, 1892, as the Law Accident and Contingency Insurance Society, Limited ; 
in 1898 the name was changed to the Law Accident Insurance Society, Limited, and on 
June 13, 1907, reconstruction took place under the above title, in connection with certain 
alterations in the constitution. The capital is now £500,000 in fully-paid shares of £10, all 
held by the London and Lancashire Fire Insurance Company, which guarantees all the 
company’s liabilities. Telegraphic address, Lifeguard, London. Telephone numbers, 140 
and 135 Holborn. 


Law Fidelity and General Insurance Corporation, Limited.— Directors: Lt.-Col. H.S. 
Home-Drummond (Chairman), C. L. Adams, D. W. Marwick, F. N. Miller (Managing 
Director), J. Proffitt, and C. L. Smiles. Secretary: F. Richardson. Office: 59-62, 
Chancery Lane, W.C.—The company was registered April 30, 1891, as the London and 
Provincial Law Investment Corporation, Limited; in 1892 the name was changed to the 
Law Investment and Re-insurance Corporation, Limited, in 1897 to the Law Investment 
and Insurance Corporation, Limited, and in 1903 as above. 

As from June 1, 1906, the home direct business has been transferred to the General 
Accident Fire and Life Assurance Corporation, Limited. In April, 1902, the issued 
capital (then all ordinary) was written down by three-fifths, and the authorised capital 
is now £959,584 in shares of £1, £919,584 being ordinary, and £40,000 7 per cent. 
cumulative preference, with a priority as to capital, and all the preference has been sub- 
scribed and 5s. per share called, and £32,035 of the ordinary has been issued, 2,655 shares 
being fully paid, and 29,380 having 5s. called. The remaining 15s. per share of preference 
capital can only be called up in the event of liquidation. 

The accounts are made up annually to December 31, and submitted in April. No 
dividend is to be paid on the ordinary shares until £10,000 has been placed to reserve, and 
then the dividend is to be limited to 2 per cent. per annum until such fund amounts to 
£20,000, to 3 per cent. until the reserve totals £30,000, and to 4 per cent. until the reserve 
amounts to £40,000. The preference dividend has been paid to December 31, 1905, a 
distribution of 7 per cent. having been made out of the profits of 1906, but there has 
been no distribution on the ordinary shares. Reserve against outstanding claims at 
December 31, 1906, £13,623; carried forward, £824. Voting power, one vote for each 
share; but preference shares have no voting power, except under special conditions. 
Director’s qualification, £500 of capital. Transfer form, ordinary; fee, 2s, 6d. Telegraphic 
address, Heracles, London. Telephone number, 258 Holborn. 
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Law Fire Insurance Society, Limited.—Directors: Sir R. Nicholson, Kt. (Chairman), 
C. P. Johnson (Vice-chairman), G. W. Bell, H. D. Bewes, L. C. Cholmeley, F. E. E. 
Farebrother, Sir W. J. Farrer, Kt., C. W. Graham, W. A. T. Hallowes, E. C. Holmes, 
J. G. James, H. W. Lee, D. R. L. Lowe, F. Morgan, F. P. Morrell, W. Nocton, R. Peake, 
R. Pennington, T. Rawle, J. E. W. Rider, G. L. Stewart, Lord Stratheden and Campbell, 
J. P. Tatham, R. W. Tweedie, W. M. Walters, Sir H. A. White, Kt., C.V.O., E. H. 
Whitehead, E. T. L. Williams, and R. Williams. Secretary: W. J. Vine. Office: 114, 
Chancery Lane, W.C.—The company was established in 1845, was subsequently registered 
as unlimited, and on April 24, 1907, re-registered in connection with certain alterations in 
its constitution. The capital is £500,000 in fully-paid stock, practically all held by the 
Alliance Assurance Company, Limited, which guarantees all the company’s liabilities. The 
accounts are made up annually to December 31, and submitted about May. Telegraphic 
address, Law Fire, London. Telephone number, 30 Holborn, 


Law Guarantee, Trust, and Accident Society, Limited.—Directors: E. F, Turner 
(Chairman), Sir J. E. G. Hill, Kt. (Deputy-Chairman), E. J. Bristow, S. Garrett, R. L. 
Hunter, F. H. Janson, W. Maples, R. Peake, F. RK. M. Phillips, T. Rawle, and R. E. Still. 
General Manager and Secretary: T, R. Ronald. Assistant Manager: D. M. Carment. 
Assistant-Secretary : W. S. Bates. Office: 49, Chancery Lane, W.C.—The society was 
registered April 11, 1888, as the Law Guarantee and Trust Society, Limited, and in July, 
1907, the name was changed as above. The Society undertakes fidelity and other guarantees 
and mortgage, debenture, forged transfer, contingency and licence insurance, &c., and acts 
as trustee. In December, 1906, the whole of the shares of the United Legal Indemnity 
Insurance Society, Limited, were acquired. The authorised capital is £2,500,000, £500,000 
in 5 per cent. cumulative preference shares of £1, with a priority as to capital, and 
£2,000,000 in ordinary shares of £10; of the preference capital £250,000 (issued in July, 
1907) has been allotted and paid, and all the ordinary has been subscribed, and £200,000, or 
£1 per share, paid up, £5 per share of the balance being reserved liability. The accounts 
are made up annually to December 31, and submitted in February. For 1897 and 1898 
6 per cent. per annum was paid on the ordinary shares ; for 1899 and 1900, 8; and for the 
six years to 1906, 10.. Reserve fund, £205,000; reserve for claims in suspense, £30,000; 
carried forward, £30,567. On account of 1907 4 per cent. was paid in July. Voting 
power, one vote for each share. Director’s qualification, 100 shares. Transfer form, 
common ; fee, 2s. 6d. The company has adopted the provisions of the Forged Transfers 
Acts of 1891 and 1892, but no charge is made for the protection thus afforded. Tele- 
graphic address, Legalite, London. Telephone numbers, 82 and 5370 Holborn. The society 
is quoted in the official list ; latest price, 1,};. 


Law Life Assurance Society.— Directors: Sir W. R. Anson, Bart., M.P., E. H. Bailey, 
J. 8. Beale, 8. Bircham, H. Brown, R. Ellett, Sir W. J. Farrer, Kt., W. F. Fladgate, 
Hon. A. E. Gathorne-Hardy, Sir H. J. L. Graham, K.C.B., Sir J. E, G. Hill, Kt., 
Visc. Knutsford, D. R. L. Lowe, W. R. Malcolm, R. H. B. Marsham, Sir R. Nicholson, 
Kt.,C. Stewart, Lord Strathedenand Campbell, E. F. Turner, and Sir H. A. White, Kt. C.V.O. 
Manager and Secretary: E. H. Holt. Actuary: J. E. Faulks. Office: 187, Fleet Street, 
E.C.—The society was established in 1823. The liability of the shareholders is limited by 
the society’s contracts to the amount subscribed. The subscribed capital is £1,000,000 in 
shares of £20, of which £100,000, or £2 per share, has been paid up; this has been 
increased, however, by accumulations of profits to £1,000,000, but the whole of the 
£900,000 is liable to be called up. 

The accounts are made up annually to December 31, and submitted in February or 
March. Dividends are paid in January and July in respect of the half-years ending the 
previous December and June, and quinquennially the assets and liabilities are re-valued. 
**One-fifth of the divisible surplus then shown, less such a sum as may be required to 
make up the policy-holders’ proportion of surplus from four-fifths to nine-tenths in the 
case of with-profit policies effected on or after January 1, 1897, only, is in future to be 
applied in increasing half-yearly dividends during the ensuing quinquennium until other- 
wise ordered by shareholders at quinquennial meeting.” In July, 1895, and January and 
July of each of the six years to 1901, 18s. per share per annum was paid 
(including interim bonuses on account of current quinquennium); and in January 
and July, 1902, 1903, 1904, 1905, 1906, and 1907, 16s. per share per annum. 
In respect of the quinquennium 1890-4 interim bonuses were paid, amounting in all to 
about £1 per share, in order to bring up the half-yearly dividends to £1 per share per 
annum, and at the close of the quinquennium a bonus of 9s. per share was paid ; for 1895-9 
interim bonuses were paid, amounting in all to about 14s. 8d. per share, in order to bring 
up the half-yearly dividends to 18s. per share per annum, and at the close of the 
quinquennium a bonusof £1 pershare was paid; and for 1900-1904 interim bonuses were 
paid, amounting in all to about 4s. per share, in order to bring up the half-yearly dividends 
to the amounts stated above, and at the close of the quinquennium a bonus of 9s. per 
share was paid, Life assurance fund at December 31, 1906, £4,231,186. Voting power, 
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one vote for every 25 shares up to a maximum of four votes, with an additional vote in 
respect of every £2,000 originally insured, but votes in respect of policies are limited to 
five per proprietor. Director’s qualification, 50 shares, and being a member of the profession 
of the law as defined by the regulations. Transfer form, common; fee, 5s. per deed. 
The proprietary is not now limited to members of the legal profession. Telegraphic 
address, Endowment, London. Telephone number, 10 Holborn. The company is quoted in 
the official list ; latest price, 204. 


Law Union and Crown Insurance Company.—London Directors: G. M. Arnold 
(Chairman), J. W. Watson (Deputy-Chairman), E. Bayley, E. J. Bristow, A. Crossman, 
B. Field, C. G. Hamilton, Rt. Hon. A. Lyttelton, K.C., M.P., B. E. Pemberton, R. T. 
Raikes, and F. Scott. Country Directors: F. J. Coverdale, A. S. Field, G. D. 
Harrison, J. Hind, A. M. King, R. B. M. Lingard-Monk, H. G. Lloyd, T. Marshall, 
J. Parry-Jones, F. Wadsworth, and C. W. Wasbrough. General Manager: A. Mackay. 
‘Actuary and Secretary: 8. G. Warner. Sub-Manager of Life Department: J. Stirling. Chief 
Office : 126, Chancery Lane, W.C.—The Law Union Fire and Life Insurance Company was 
established in 1854, and was subsequently registered as unlimited; as from January 16, 
1892, the company amalgamated with the Crown Life Assurance Company, which was 
established in 1825, and the name was then changed to the Law Union and Crown Fire 
and Life Insurance Company, which in 1898 was altered as above. The company now 
transacts fire, life, accident, employers’ liability, burglary, and fidelity guarantee business. 
The subscribed capital is £1,500,000 in shares of £10, of which £90,000, or 12s. per share, 
is paid up; £375,000 of the subscribed capital and £46,904 of the paid-up capital belong 
to the life department. There are also 4 per cent. debenture stock for £283,360, which 
ranks as a first charge on the profits of the company applicable to the payment of dividends, 
and has interest payable May 31 and November 80, the principal being redeemable at par 
December 31, 1942; and 44 per cent. debenture stock for £200,000, secured as a specific 
charge on the uncalled capital and a floating charge on the other assets (life funds excepted), 
issued in 1906 at par (in order to create a fire reserve of similar amount), having interest 
payable January 1 and July 1, and the principal redeemable January 1, 1922, while the 
company has the option of redemption at any time after January 1, 1912, at 102 per cent. 
It is especially provided that the funds of the life department shall be separate and distinct. 

The accounts are made up annually to December 31, and submitted in March, dividends 
being paid at the end of May and November. Quinquennially there is a re-valuation 
in the life department, the shareholders receiving a proportion of profits (carried to profit 
and loss account), not exceeding 5 per cent. of the premiums received on the Law 
Union series of policies during the five years, with one-sixth of the profits on the Crown 
series of policies ; the next valuation is to take place December 31, 1909. For each of the 
eight years to 1898 the dividends were 5s. 6d. per share ; for the five years to 1903, 63., with a 
bonus of 1s. per share each year for 1890, 1894, and 1899 ; and for 1904, 1905, and 1906, 6s. 6d. 
In connection with the San Francisco disaster in 1906 the company suffered a loss of 
£341,936. Life assurance fund on December 31, 1906, £4,761,517 (in addition to which life 
policy-holders have the security of the share capital applicable to the life department, 
and the investments representing the debenture stock); fire reserve fund, £200,000; and 
general accident fund, £51,323; credit to profit and loss, £33,022, after deducting the 
dividend paid in 1907. Voting power, one vote for every 10 shares, with a maximum of 
200 votes. Director’s qualification, 100 shares. Transfer form for shares and debenture 
stock, common; fee, 2s. 6d. per deed; debenture stock is transferable in multiples of 
£1. Telegraphic address, Crown Assurance, London. ‘Telephone number, 884 Holborn. 
The company is quoted in the official list. Latest prices—shares, 54; debenture stock, 102. 


Leather Trades and General Insurance Company, Limited.—Directors: C. E. Parker 
(Chairman), F. Boston, H. P. Densham, R. Mellor, W. A. Posnett, and W. E. Walker. 
Manager: P. R. Bazendale. Head Office: 9, Albert Square, Manchester. Secretary: 
C. H. Mitchell. Registered Office: 22, Lord Street, Liverpool.—The company was 
registered September 1, 1899, as the Tanners and Leather Trades Insurance Company, 
Limited, the name being changed as above in April, 1902. The authorised capital is 
£200,000 in shares of £10, and £160,000 has been subscribed, and £16,000, or £1 per share, 
called up. The accounts are made up annually to December 31, and submitted in March. 
For 1904 the dividend was 5 per cent.; and for 1905 and 1906, 6 per cent. per annum. 
General reserve fund, £5,350; reserved for unexpired risks, £7,305; carried forward, 
£1,358. Voting power, one vote for every share. Director’s qualification, 50 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Tantivy, Liverpool. Telephone 
number, 2188, Liverpool. 

Leeds Mutual Plate Glass Insurance Society, Limited. — Directors: KE. Bissington 
(Chairman), J. E. Chaffer, G. Hyde, H. P. Legg, J. Pearce, J, W. Richardson, E. Tetley, 
and E, Verity. Secretary: W. J. Stead. Office: 4, Corn Exchange, Leeds.—The company 
was established in 1885 and, being mutual, hasno share capital. Meetings are held annually 
in November, The premium income in 1897-8 was £2,171, and in 1898-9, £2,320, and a 
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bonus of 45 per cent. on premiums was declared each year; in 1899-1900 the premium 
income was £2,567, and a bonus of 474 per cent. on premiums was declared; in 
1900-1 the premium income was £2,822, and a bonus of 50 per cent. on premiums was 
declared ; in 1901-2 the premium income was £2,405 (reduced through a revision of rates), 
and a bonus of 40 per cent. on premiums was declared ; in 1902-3 the premium income was 
£2,637, and a bonus of 37} per cent. on premiums was declared; in 1903-4 the premium 
income was £2,914, and a bonus of 40 per cent. on premiums was declared; in 1904-5 
the premium income (rates having been again reduced) was £2,958, and a bonus of 25 per 
cent. was declared; in 1905-6 the premium income was £2,559, and a bonus of 25 per cent. 
was declared ; and in 1906-7 the premium income was £2,690, and a bonus of 25 per cent. 
was declared. Reserve fund, £1,011. Telephone number, 880, Leeds. 


Legal.and General Life Assurance Society.—Directors: Judge Bacon, The Hon. 
Mr. Justice Deane, E. H. Ellis-Danvers, A. J. Finch, J. S. Follett, J. W. C. 
Frere, A. Grant-Meek, C. E. H. C. Healey, K.C., C. P. Johnson, H. C. Masterman, 
Rt. Hon. Sir J. C. Mathew, Rt. Hon. J. W. Mellor, K.C., M.P., F. P. Morrell, 
R. Pennington, T. Rawle, W. H. Saltwell, R. W. Tweedie, and R. Williams. 
Actuary and Manager: E. Colquhoun. Office: 10, Fleet Street, E.C.—The company 
was established in 1836. The subscribed capital is £1,000,000 in shares of £50, of 
which £160,000, or £8 per share, is paid up. The accounts are made up annually to 
December 31, and usually submitted in February or March, and every five years the assets 
and liabilities are re-valued, and of the surplus profits then shown one-tenth is set aside for 
division amongst the shareholders during the ensuing quinquennial period. Thus, out of 
the balance accruing to December 31, 1891, a dividend of 14s. per share was annually 
paid on July 1 during the period 1892-6 ; during 1897-1901 it was 14s. 6d.; during 1902-6, 
15s. 6d.; and for 1907-1911 the rate is to be 17s. 6d. per share. Assurance fund at 
December 31, 1906, £5,116,498. 

Voting power, one vote for every 5 shares. Director’s qualification, 40 shares, held for 
two months before election. Transfer form, special; fee, 5s. per deed. Telegraphic 
address, Legener, London. Telephone number, 163 Holborn. The company is quoted in 
the official list; latest price, 16%. 


Licence-Holders and General Insurance Company, Limited.—Directors: A. Barr, 
J. F. Ferguson, W. Finlay, J. McLennon, J. McNicol, T. Neilson, R. Robertson (Managing 
Director), W. M. Ross, and J. Wallace. Secretary: A. Cormack. Office: 61, West Regent 
Street, Glasgow.-—The company was registered February 6, 1907. The authorised capital is 
£50,000 in shares of £5, of which £2,275 has been subscribed, and £455, or £1 per share, 
‘called up. No information is obtainable from the company. Director’s qualification, 
must be a shareholder. Transfer form, common ; fee, 2s. 6d. 


Licences Insurance Corporation and Guarantee Fund, Limited.— Directors: A. W. 
-Ruggles-Brise (Chairman), Lord E. Hamilton (Vice-Chairman), F. W. Butterworth, Sir T. R. 
Dewar, Kt., T. G. H. Glynn, E. de M. Lacon, Hon. R. Parker, and C. P. Wood. General 
Manager and Secretary: J. O’Donoghue. Office : 24, Moorgate Street, E.C.—The company 
was registered November 21, 1890, to insure licence-holders of all kinds and other persons 
interested in licences against loss incurred in consequence of forfeiture or non-renewal of 
licences ; powers have since been taken to transact all classes of insurance (excepting life), 
but these have not yet been exercised. The authorised capital is £1,000,000 in shares 
of £10, of which £5,000 is in founders’ shares, and the balance ordinary. Of the ordinary 
shares £137,570 has been subscribed, and £68,785, or £5 per share, called up, and of the 
founders’ shares £3,600 has been subscribed and called up. The ordinary shares rank first 
for cumulative dividends of 8 per cent. per annum, and, subject to provision for a reserve 
_fund, take half the surplus profits, the balance going to the founders’ shares. 

__ The accounts are made up annually to December 31, and submitted in February or March. 
The company commenced business at the end of March, 1892, and the first dividend paid was 
3 per cent. for 1895; a similar distribution being made for 1896 ; 4 per cent. for 1897 ; 5 each 

_year for 1898, 1899, and 1900; and 6 for each of the six years to 1906. General reserve, 
£50,000; reserves for unexpired risks and claims in suspense, £73,344; carried forward, 
£7,904. Voting power, one vote for every share of either class. Director’s qualification, 
25 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Phronimos, London. Telephone number, 860 London Wall. 


Life and Health Assurance Association, Limited.— Directors: J. M. Bell (Chairman), 
T. Aitken, M. C. Grant, C. A. Stevenson, and W. B. Wilson. Manager: A. G. Thomson. 
Office: 26, St. Andrew Square, Edinburgh.— The company was registered February 7, 
1898, to carry on the business of life, sickness, accident, and employers’ assurance. The 
authorised capital is £75,000 in shares of £5, £25,000 being 5 per cent. cumulative 
preference, and £50,000 ordinary, and all the capital has been subscribed, and £35,000 paid 
up, the preference shares being fully paid, and the ordinary having £1 paid. The accounts 
are made up annually to December 31, and submitted in February, For the period to 
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December 31, 1898, only the preference dividend was paid; for 1899 and 1900, 24 per cent. 
per annum was paid on the ordinary shares ; for 1901, 34; and for 1902, 1903, and 1904, 4. 
For 1905 nothing was paid on the ordinary shares, and the preference received their 
dividend for the first half of the year only. Carried forward, £3,138, as against £4,286 
brought into the accounts. The report for 1906 has not been received. Voting power, 
one vote for eveny share of either class. Director’s qualification, 200 shares of either 
class. Transfer form, special; fee, 2s. 6d. Telegraphic address, Paratus, Edinburgh. 
Telephone number, 2177, Edinburgh. 


Life Association of Scotland.— Directors: Earl of Stair (Chairman), Sir A. Hope, 
Bart., W. C. Johnston, Sir A. McDonald, D. M‘Neill, J. L. Mounsey, W. H. Murray, 
Lt.-Col. R. G. W. Ramsay, and Lord H. Scott. Manager: J. T. Smith. . Secretury: J. 
Sharp. Actuary: G. Douglas. Office: 82, Princes Street, Edinburgh.—The company was 
formed in 1838. The subscribed capital is £400,000 in shares of £40, of which £87,500, 
or £8 15s. per share, is paid up. The accounts are made up annually to April 5, and 
submitted in June, and dividends are paid in May and November, that in May (last time 
of 10s. per share) being regarded as interim. Quinquennially the assets and liabilities 
are revalued ; the shareholders do not take any fixed proportion of profits, the directors 
declaring annually such dividend as they think proper. The current quinquennium closes 
April, 1911. For the twenty-five years ending with 1899-1900 the dividend was 15 per 
cent, per annum, and for the seven years to 1906-7, 10; in respect of the thirteen years to 
1894-5 there was added a bonus of 5s. per share per annum; thence to 1906, nil; and for 
the five years to April, 1911, there is to be a bonus of 2s. 6d. per share per annum, the 
first payment on this account in addition to the dividend being made in November, 1906. 
Assurance and annuity fund at April 5, 1907, £5,631,466; investment reserve fund, 
£20,000. Voting power, one vote for 10 shares up to 29 shares, two for 30 up to 49, three 
for 50 up to 99, six for 100 up to 199, and one for every 100 beyond. Director’s qualifi- 
cation, 30 shares. Transfers are prepared at the head office; fee, 7s. 6d. per deed. 
rcett address, Reciprocal, Edinburgh. Telephone number, 107, Edinburgh. Latest 
price, 21. 

Lonpon.— Directors : E. Royds (Chairman), P. L. Pemberton, Sir P. Rose, Bart., and 
EK. Waterhouse. Secretary: J. OC. Wardrop. Office: 18, Bishopsgate Street Within, E.C. 
Telegraphic address, Reciprocal, London. Telephone number, 2721 London Wall. ' 


Liverpool and London and Globe Insurance Company.— Directors: Sir T. Brockle- 
bank, Bart. (Chairman), R. Henderson and J. P. Reynolds (Deputy-Chairmen), J. M. Dove, 
A. Earle, A. Fletcher, R. Hobson, J. B. Ismay, W. F. Moore, H. H. Nicholson, H. L. 
Smyth, Sir W. H. Tate, Bart., and A. M. Turner. General Manager and Secretary : 
A.G. Dent. Sub-Manager: J.C. Rimmer. Manager Accident Department : J. Mackinnon. 
Assistant Secretary: A. 8. Leach. Actuary: W. F. Somerville. Office: 1, Dale Street, 
Liverpool.—The company was established in 1836, and on July 25, 1904, was registered 
under the Companies Acts as an unlimited company. In 1907 the business of the Central 
Insurance Company, Limited, was taken over. In addition to life and fire the company 
undertakes accident, fidelity, and burglary, &c., business. The capital consists of £245,640 
stock dealable in: amounts of £2, and there are perpetual ‘‘Globe” annuities amounting 
to £49,626 per annum. The capital formerly consisted of £391,752 in stock, but in 1890 
was reduced as above, an act of parliament having been obtained for the cancellation of the 
£146,112 of stock held by trustees on behalf of the company. 


The accounts are made up annually to December 31, and submitted in May. In the 
life department there is a quinquennial valuation, the current period closing December 31, 
1908. All the profits in the non-participation branch, and one-tenth of the profits in the 
participation branch, shown at this valuation, are carried to the shareholders’ profit and 
loss account. The dividend for the ten years to 1906 was 90 per cent. per annum. 
Life fund, £3,891,672 ; annuity funds, £1,504,152; general reserve and fire re-insurance 
fund, £2,365,009; permanent fire policy deposit fund, £47,583; suspense account, £78,598 ; 
carried forward, £524,099. In connection with the San Francisco disaster in 1906 the com- 
pany suffered a loss of £815,500. On account of 1907 35 per cent. was paid in November. - 


The company has adopted the provisions of the Forged Transfers Acts of 1891 and 
1892, by which it undertakes to compensate parties suffering loss arising from forged 
transfers, but no charge is made for the protection thus afforded. Voting power, one vote 
for every £2 of stock up to £20, one for every additional £10 up to £200, and one for 
every £20 beyond, provided such stock has been held for three months. Transfers of stock 
are made in Liverpool; forms, common ; fee, 5s. per deed. Transfers of annuities are made 
in London in amounts of £1 per annum and multiples ; forms, special; fee, 1s. 6d. each £6 of 
annuity, with a minimum of 5s. and a maximum of £1 1s. Smallest holding of stock 
allowed, £1. Telegraphic address, Globe, Liverpool. Telephone numbers, 33 and 8033, 
Liverpool. The company is quoted in the official list. Latest prices—per £2 of stock, 4C4 ; 
£1 annuity, 264. : 
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_ Dusiin.—Directors: J. Hone (Chairman), W. Anderson, and F. Vernon. Resident 
Secretary: L. G. K. Gamble. Office: 1, College Green. 

Lrreps.—Director: J. Wardle. Local Manager: R. Taylor. Office: 48, Albion Street. 

Lonpon.— Directors: G. D. Whatman (Chairman), Hon. 8. Carr Glyn (Deputy- 
Chairman), A. P. Brandt, W. Chamberlain, C. H. Combe, R. C. Hart-Dyke, A. G. Hooper, 
Lord Lawrence, and C. Romilly. London Manager: Hugh Lewis. Offices: 1, Cornhill, 
E.C., 56, Charing Cross, S.W., and 41, Mincing Lane, E.C. Telegraphic address, 
Globe Insurance, London. Telephone numbers, 4545 and 4546 London Wall. 

ScoTLAND.—Directors: C. E. Galbraith, J. Laird, R. C. Mackenzie, J. B. Macindoe, 


and R. F. 8. Stewart. Local Manager: C. E. Macgillivray. Office: 119, St. Vincent 
Street, Glasgow. 


Liverpool and London Plate Glass Insurance Company, Limited.—Directors: E. 
Menlove (Chairman), J. J. Smith (Deputy-Chairman), A. J. Johnston, and R. Rutherford. 
Manager and Secretary: J. Warden. Office: 68, Victoria Street, Liverpool.—The company 
was established in 1866 as the Liverpool Plate Glass Insurance Company, Limited, and 
registered January 25, 1881, and in 1893 the name was changed as above. The authorised 
capital is £25,000 in shares of £5, and £10,000 has been subscribed, and £1,000, or 10s. per 
share, paid up. The accounts are made up annually to December 31, and usually submitted 
in April. Dividends of 5 per cent. per annum were paid for the five years to 1894; for 
1895 and 1896, 6; for 1897, 74; for 1898, 1899, and 1900, 10; for 1991, 5; for 1902, 123; 
and for 1903, 1904, 1905, and 1906, 20, with a bonus of 5 per cent. for 1904and 1905. Reports 
are not obtainable, but this information is official. Director’s qualification, 20 shares. Trans- 
fer form, common; fee, 2s. 6d. per deed. Telegraphic address, Glaslon, Liverpool. 
Telephone number, 6447, Liverpool. 

London Office: 4, Broad Street Buildings, E.C. Telephone number, 1549 London Wall. 


_ Liverpool Grain Contract Insurance Company, Limited.— Directors: H. W. Patrick 
(Chairman), R. Buchanan (Vice-Chairman), J. D. Acton, J. Barber, W. Broster, J. F. 
Caroe, E. Cooper, R. Cornelius, F. Harrison, J. W. Henderson, L. D. Ireland, R. A. Love, 
R. Montgomery, E. Paul, T. A. Rigby, A. W. Walker, H. Williams, and W. 8. Williamson. 
Secretary: J. McGuirk. Office: 8, Brunswick Street, Liverpool.—-The company was 
registered April 7, 1902. The authorised capital is £400 in shares of £1, of which £116 
has been subscribed and paid up, and there is a guarantee fund of £20,000 on which nothing 
has been called. The accounts are made up annually to March 31, and submitted in 
April. No dividend has yet been paid. Reserve fund, at March 31, 1907, £2,500; carried 
forward, £1,508, including £614 brought into the accounts. Voting power, one vote for 
every share. Director’s qualification, one share and a director for the time being of the 
Liverpool Corn Trade Association, Limited. Transfer form, common ; fee, nil. Telephone 
number, 805 (Central), Liverpool. 


Liverpool Mortgage Insurance Company, Limited.— Directors: W. Crosfield (Chair- 
man), W. Bennet (Deputy-Chairman), H. H. Hornby, J. H. Kenion, G. Nicholson, 
and W. A. Weightman. Manager and Secretary: J. W. Davidson. Office: 6, Castle 
Street, Liverpool.—The company was registered September 22, 1887. The authorised 
capital is £1,000,000 in shares of £10, of which £250,000 has been issued, and £50,000, 
or £2 per share, called up. There are also loans for £50,580. The accounts are made up 
annually to December 31, and submitted in January or February. For each of the seventeen 
years to 1906 the dividend was 5 per cent. Reserve fund, £52,500; carried forward, 
£5,983. On account of 1907 24 per cent. was paid in July. Voting power, one vote for 
every share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 
The company has adopted the provisions of the Forged Transfers Acts of 1891 and 1892, 
but no charge is made for the protection thus afforded. Telegraphic address, Danton, 
Liverpool. ‘Telephone number, 418 (Central), Liverpool. Latest price, 14. 


Liverpool Victoria Legal Friendly Society.—Office: St. Andrew Street, Holborn 
Circus, E.C.—This: society is at present working under the Friendly Societies Act, and 
at December 31, 1906, the accumulated funds amounted to £2,900,801. Telegraphic 
address, Victoria Legal, London.. Telephone number, 825 Holborn. 

In 1906 a proposal was put forward to register this society under the Companies Acts, 
but the scheme afterwards fell through, and the society is being continued as before under 
the Friendly Societies Act. 


London and County Plate Glass Insurance Company, Limited.— Directors : A. 
Moulson (Chairman), W. Dawson, and J. George. Secretary: H. Hare. Office: 62-4, 
Ludgate Hill, E.C.—The company was registered October 10, 1873. The authorised 
capital is £2,500 in shares of 5s., of which £1,279 10s. has been issued and paid upinfull. The 
accounts are made up annually te August 31. For the eight years ended with 1894-5, 4 per 
cent. per annum was paid; for 1895-6, 1896-7, and 1897-8, 5; for 1898-9 and 1899-1900, 74 ; 
for 1900-1 and 1901-2, 15; for 1902-3, 20 ; for 1903-4, 35 ; and for 1904-5, 1905-6, and 1906-7, 55, 
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Reports are not obtainable, but the above information is official. Voting power, one 
vote for each share. Director’s qualification, no fixed amount. Transfer fee, 2s. 6d. 


London and Lancashire Fire Insurance Company.—Directors: .G. H. Robertson 
(Chairman), C. 8S. Agnew, J. W. Alsop, W. Bingham, W. T. Boxwell, J. H. Clayton, 
J. B. Duckworth, A. P. Eccles, C. G. Fothergill, H. Harrison, J. H. Higson, G. T. von 
Heyder, J. Smith, and R. Woolfenden. General Manager and Secretary: F. W. P. 
Rutter. Sub-Manager: J. Allan. Office: 45, Dale Street, Liverpool.—The company was 
established in 1862, and has since been registered as unlimited. In 1904 the business of 
the Scottish Employers’ Liability and General Insurance Company, Limited, was taken 
over, and as from August 1, 1906, the home business of the National Union Society, Limited, 
while in 1907 the company acquired the Law Accident Insurance Society, Limited (the 
business of which, however, is continued as a separate concern under guarantee by the 
London and Lancashire Company), and the Standard Marine Insurance Company, Limited. 
The authorised capital is £3,000,000 in shares of £25, of which £2,641,250 has been sub- 
scribed, and £264,125, or £2 10s. per share, paid up. The accounts are made up annually 
to December 31, and submitted in April or May. For the seven years to 1896, 20 per cent.. 
per annum was paid; for the four years to 1900, 24; for 1901, 26; for 1902 and 1903, 28; 
for 1904, 30; and for 1905 and 1906, 32. Reserve and re-insurance fund, £750,000 
(£250,000 having been transferred to the credit of profit and loss at the close of 1906) ; 
fire fund, £570,000; accident fund, £70,000; carried forward, £104,067, against £497,734 
brought down. In connection with the disaster at San Francisco in 1906 the company 
sustained a loss of £925,000. On account of 1907 12 per cent. was paid in November. 
Voting power, one vote for 10 shares up to 100, and one for every 50 beyond up to a 
maximum of 20 votes. Director’s qualification, 50 shares. Transfer form, ordinary; fee, 
nil, The company has adopted the provisions of the Forged Transfers Acts of 1891 and 
1892, but no charge is made for the protection thus afforded. Telegraphic address, Policy, 
Liverpool. Telephone number, 8070, Liverpool. The company is quoted in the official list ; 
latest price, 21. 

Lonpon.—Directors: J. Aste (Chairman), Sir E. H. Busk, Lord A. Butler, L. Fawell, 
C. G. Fothergill, EK. C. Morgan, F. R. M. Phillips, and Sir E. A. Sassoon, Bart., M.P. 
Secretary: W.E. Blake. Office: 76, King William Street, E.C. Telegraphic address,’ 
Policy, London. Telephone numbers, 5645, 5684 and 5685 Avenue. 

ABERDEEN.—Directors : J. B. Allan, J. J. George, T. Jaffrey, and J. Murray, M.P. 
Local Manager: J. 8S. Proctor. Office: 9, King Street. Telegraphic address, Policy, 
Aberdeen. 

ASHTON.— Directors : C. E. Wilkinson (Chairman), A. B. Aspland, W. S. Lowe, S. 
Newton, J. R. Norman, and F, Reyner. Sesident Secretary: J. Schofield, Office: Mill- 
brook, Stalybridge. 

BELFAST.—Director: G. Johnston. Local Manager: J. M. Scott. Office: 12, High 
Street. 

BIRMINGHAM.—Directors: Lt.-Col. R. L. Birkin, E. Jardine, J. Storey, and H. D. 
Stratton. Local Manager: J. 8S. Baker. Office : 19, Newhall Street. 

BLACKBURN.—Directors: H. Harrison (Chairman), A. Birtwistle, A. T. Eccles, H. 
Higson, J.. Kay, J. Thompson, R. Thompson, and J. Witham. Jesident Secretary: F. 
Davis. Office: 67, Darwen Street. 

Botton.—Directors: P. C. Marsden (Chairman), P. Ainsworth, J. P. Haslam, J. P. 
Lord, H. E. Musgrave, and J. W. Slater. Resident Secretary: R. J. Midgley. Office: 
28, Nelson Square. 

BRADFORD.—Directors: J. Roberts (Chairman), T. Mitchell, and F. Priestman. 
Resident Secretary: W. Miller. Office: 6, Forster Square. 

BuRY AND ROSSENDALE.—Directors: T. H. Whitehead (Chairman) and J. C. Hoyle. 
Resident Secretary: W. Hallard. Office: Clifton Road, Prestwich. 

DusBLin.—Director: H. 8. Crawford. Local Manager: T. M. A. Nolan. Offices: 
22, Westmoreland Street and 1, D’Olier Street. 

DunpeEE.—Directors: J. Carmichael, J. B. Grimond, and W. F. Soutar. Resident 
Secretary: G. Rollo. Office: 8, Panmure Street. 

EDINBURGH.—Director: F. G. Ewing. Local Manager: W. lL. Beattie. Office: 34, St.- 
Andiew Square. 

GLascow.—Directors : R. Kerr (Chairman), A. Blair, J. McIntosh, P. L. Miller, and 
J. Watson. Local Manager: C. Hendry. Office: 32, Royal Exchange Square. 

HUDDERSFIELD.—Directors : J. T. Taylor (Chairman), R. I. Critchley, W. Crowther, 
A. Walker, E. Walker, and J. E. Willans. Resident Secretary: L. S. Wilkinson. 
Office: Estate Buildings. 

MANCHESTER.—Directors: W. J. Robertson (Chairman), G. C, Haworth, J. He 


INSURANCE, 543 


Hayes, R. Lowcock, F. B. Ross, and A. Watkin. Local Manager: T. A. Bentley. 
Local Secretary: W. Hartley. Office: 13, St. Ann Street. 


OLDHAM.-—Directors : I. Bamford (Chairman), J. Bowker, J. Clegg, J. Lees, and A. 
EK. Wrigley. Resident Secretary: S. Andrew. Office: District Bank Chambers. 


ROcHDALE.—Directors: J. 8. Littlewood (Chairman), A. Law, J. T. Pilling, and B. 
Schofield. Resident Secretary: W. Robinson. Office: 209, Alberts Terrace. 


London and Lancashire Life Assurance Company.—Directors: Col. Sir N. Kingscote, 
G.C.V.O., K.C.B. (Chairman), V. G. M. Holt (Deputy-Chairman), W. P. Clirehugh, 
Genl. Sir R. Gipps, G.C.B., Hon. 8. Holland, Col. G. Kemp, Sir T. Paine, Kt., and R. B. 
Reynolds. General Manager: W. P. Clirehugh. Secretary: G.W.Mannering. Actuary: 
W. R. Hopkins. | Office: 66-7, Cornhill, E.C.—The company was established in 1862, 
and has since been registered as unlimited, but there is a clause inserted in the policies 
limiting the shareholders’ liability to the amount of uncalled capital. The subscribed 
capital is £100,000 in shares of £10, and £20,000, or £2 per share, is paid up, £1 per 
share being out of profits. The dividend is paid on January 1 and July 1. 

The accounts are made up annually to December 31, and submitted in March or 
April, and quinquennially the assets and liabilities are revalued, one-fifth of the declared 
surplus being apportioned to the shareholders and the remaining four-fifths to the policy- 
holders, subject, however, to profit policies effected after December 31, 1897, participating to 
the extent of nine-tenths of the profits instead of four-fifths, the proprietors’ share of the 
declared surplus being diminished by the amount required to carry this into effect. The 
next valuation takes place at the end of 1907. For the quinquennial period 1873-7 the rate 
of dividend on the capital paid up or credited as paid up was 5 per cent. per annum; for 
the period 1878-82, 5; for the periods 1883-7, 1888-92, and 1893-7, 10; and for the period 
1898-1902, 174. For the quinquennium 1903-7 the rate is to be 203 per cent. per annum. 
Assurance fund at December, 1906, £2,139,764 ; investment reserve fund, £50,000. Voting 
power, one vote for every 10 shares up to 100, and one for every 50 beyond; maximum, 
twenty votes. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. 
per seller. Tclegraphic address, Clirehugh, London. Telephone number, 13908 Central. 
The shares are quoted in the official list ; latest price, 9. 


London and Manchester Industrial Assurance Company, Limited.—Directors: W. 
Dawes (Managing Director), J. Mason, M.D., H. Speed, J. W. Woodward, and W. F. 
Woodward. Office: 50, Finsbury Square, E.C.—This company transacts life business, 
The company was registered November 1, 1869. The authorised capital is £100,000 
in shares of £1, of which £8,914 has been subscribed, and £8,909 is paid up. The 
accounts are made up annually to March 24, and submitted in May, and every five 
years the assets and liabilities are re-valued, the current period closing March, 1912. 
Distributions of 5 per cent. per annum were paid for six years up to 1900-1; for 1901-2, 73 ; 
and for the five years to 1906-7, 10. Assurance and annuity fund, March 24, 1907, £433,209 ; 
sickness and medical aid fund, £10,109. Voting power, one vote for every 5 shares. 
Director’s qualification, 500 fully-paid shares. Transfer form, common; fee, nil. Tele- 
graphic address, Unicity, London. Telephone number, 12,306 Central. 


London and North British Plate Glass Insurance Company, Limited.— Directors: 
D. Young (Chairman), H. Fitch, and E. W. Mawer (Managing and Secretary). Office: 1, 
Finsbury Pavement, E.C.—The company was registered October 6, 1886, The authorised 
capital is £11,000 in shares of 11s., of which £2,750 has been subscribed, and £250, or 1s. 
per share, paid up. The accounts are made up annually to December 31, and submitted 
in February or March. For each of the ten years to 1906 the dividend was 6d. per share, 
with bonuses in addition of 2d. per share for 1899, 3d. each time for 1902 and 1903, 4d. for 
1904, 6d. for 1905, and 3d. for 1906. Reserve against unexpired risks, £1,300; general 
reserve, £800; carried forward, £219. Voting power, one vote for each share. Director’s 
qualification, 100 shares. Transfer form, ordinary; fee, 2s. 6d. Telegraphic address, 
Reinstate, London. Telephone number, 807 Central. 


London and Frovincial Assurance Gompany, Limited. — Direciors- T. Dick, 8. S. 
Hall, J. R. Hogg, J. Johnson, J. Law, C. Leese (Managing Director), J. Leese, J. T. 
Leese, M. W. Montgomery, J. Parkinson, and E. Robson. Secretary: 8S. 8S. Hall. 
Office : 2, Mount Street, Manchester.—The company was registered January 24, 1906, and 
carries on a life assurance and kindred business, working in conjunction with the Pro- 
vincial Homes Investment Company, Limited. The authorised capital is £100,000 in 
shares of £1, £75,000 being preferred and £25,000 deferred. ‘The preferred shares rank 
first for non-cumulative dividends of 5 per cent. per annum, and, after payment of a like 
rate on the deferred shares, surplus profits are to be divided in such a way that: each 
deferred share shall take four times as much as each preferred share. Of the preferred 
capital £7,845 has been subscribed and called up, and all the deferred capital has been 
subscribed, and £15,625,-cr 12s, 6d.-per share, called up. The accounts are to be made up 
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annually to’ June 30. Voting power, one vote’ for each share. Director’s qualification, 
£500 in shares. Transfer form, common. Telegraphic addresses, Frugality, Manchester ; 
Ownership, London. Telephone numbers, 09013, Manchester ; 7627 London Wall, London. 


London and Provincial Marine and General Insurance Company, Limited. — 
Directors: F. W. Lunau (Chairman), J. Le G. Daniell (Deputy-Chairman), J. W. 
Arbuthnot, P. R. Chalmers, F. L. Isaac, W. M. Strachan, and R. Ward. Underwriter : 
H. E. Secretan. Secretary: E. Williamson, Jun. Office: 3, Royal Exchange Buildings, 
E.C.—The company was incorporated in 1860, and was registered as limited February 26, 
1880. The subscribed capital is now £1,000,000 in shares of £10, of which £100,000, or 
£1 per share, is paid up. The accounts are made up annually to December 31, and sub- 
mitted in February. For the sixteen years to 1906, 10 per cent. per annum was paid. 
Reserve fund, £60,000 (£25,000 having been transferred to profit and loss in 1906) ; under- 
writing suspense account, £33,133; balance of underwriting accounts (1906), £151,866 ; 
carried forward, £15,645. On account of 1907 5 per cent. was paid in July. Voting 
power, one vote for each share. Director’s qualification, 500 shares. Transfer form, 
special; fee, 2s. 6d. per deed. Telegraphic address, Daniell, London. The company is 
quoted in the official list ; latest price, 174. 


London Assurance Corporation. — Directors: A. C. Cole (Governor), F. Lubbock 
(Sub-Governor), W. T. Brand (Deputy-Governor), C. G. Arbuthnot, O. A. Benecke, R. H. 
Benson, A. H. Brandt, C. A. Campbell, C. F. Campbell, H. Goschen, C, 8. S. Guthrie, 
G. W. Henderson, H. J. B. Kendall, C. W. Lampson, Kk. Malcolm, Adml. Sir F. L. McClin- 
tock, K.C.B., F.R.S., G. H. Palmer, 8. R. Pryor, G. Rolfes, J. M. Ryrie, G. W. Tallents, 
Hon. P. M. Thesiger, and V. C. Vickers. Secretary: ©. A. Denton. Underwriter: S. K. 
Davis. Manager of Fire, Life, and Accident Departments: J. Clunes. Actuary: A. G. 
Hemming. Ofiice: 7, Royal Exchange, E.C.—The corporation was incorporated by royal 
charter in 1720, to carry on the business of life, fire, and marine insurance, and now 
undertakes burglary, accident, and workmen’s compensation husiness. The subscribed capital 
is £896,550 in shares of £25, of which £448,275, or £12 10s. per share, is paid up. 

The accounts are made up annually to December 31, and submitted in March; 
dividends are declared at the annual meeting, and paid the following April 1 and October 1. 
Quinquennial valuations are held in the life department, and two-thirds of the gross divisible 
surplus in the participating branch are appropriated to the policy-holders, the whole of the 
expenses being paid out of the remaining third appropriated to the proprietors. The current 
period closes December, 1910. For many years to 1904 20 per cent. per annum was paid ; 
for 1905, 24; and for 1906, 20—£1 5s. on April 2, 1907, and £1 5s. on October 1, 1907. In 
connection with the San Francisco disaster in 1906 the company suffered a loss of £966,750. 
General reserve fund, £300,000; life assurance funds, £2,240,926 ; fire fund, £370,000 ; marine 
fund, £280,000; investment reserve fund, £30,000; balance to credit of profit and loss (after 
deducting the dividend for 1906, paid in 1907), £55,400. Voting power, one vote for every 
10 shares. Transfer form, common ; fee, 2s. 6d. The corporation has adopted the provisions 
of the Forged Transfers Acts of 1891 and 1892, but no charge is made for the protection 
thus afforded. Telegraphic address, London Assurance, London. Telephone numbers, 1788 
and 1789 London Wall. The shares are quoted in the official list ; latest price, 48. 


London, Edinburgh and Glasgow Assurance Company, Limited.—Directors : S. B. 
Heward (Chairman), C. W. Skinner (Deputy-Chairman), W. Abraham, M.P., Maj.-Genl. 
E. A. Berger, F. G. Cash, J. H. Dickson, and R. M. Marples. General Manager: 
T. Neill. Secretary: T. V. Cowling. Office: 26-7, Farringdon Street, E.C.—The com- 
pany (life and accident) was registered July 8, 1881. The authorised capital is 
£500,000 in shares of £1, and £395,113 has been subscribed in ordinary shares, and 
£213,316 15s. paid up, the shares having various amounts paid ; and £49,543 in fully-paid 
6 per cent. cumulative preference shares. There is also 44 per cent. debenture stock for 
£80,650, with interest payable April 1 and October 1, and the principal redeemable, at the 
company’s option, at any time at 104 per cent., on three months’ notice. The accounts are 
made up annually to December 31, and submitted in March, and quinquennially there is a 
re-valuation of assets and liabilities in the life department. The current period closes 
December, 1910; at the close of 1905 there was a surpius in the life section of £37,772, 
of which £12,910 was carried to profit and loss for 1906. The preference dividend has 
been regularly paid, but there was no dividend on the ordinary from 1892 until in respect 
of 1905, for which year 25 per cent. was paid, and for 1906 the ordinary shares again 
received 24 per cent. It is proposed for the present, after paying the preference dividend, 
to transfer one-half of each year’s balance of profit and loss to the redemption of the 
industrial branch ‘establishment account. Life assurance funds at December 31, 1906, 
£806,662; accident insurance fund, £10,000; health insurance fund, £2,538; reserve 
account, £15,793. In the accounts for 1906 the establishment and extension of business 
and purchase of business figured as assets for £334,535 (since reduced to £315,535). The 
preference dividend is payable half-yearly. Voting power, one vote for each share. 
Director's qualification, appointed on December 31, 1903; or subsequently, 3,000. shares, 
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held for three months. Transfer form, common; fee, 2s. 6d. per deed up to 100 shares, 
5s. for more than 100; debenture stock is transferable in sums of £10 and multiples. 
Telegraphic address, Premium, London. Telephone number, 955 Holborn. 

ScorLanD.—Directors : J. H. Dickson and Rev. J. Mitchell. Resident Secretary: D. N. 
Cotton, 9, North St. David Street, Edinburgh. 


London Guarantee and Accident Company, Limited.—Directors: J. P. Bickersteth, 
H. E. Coles, E. M. Ind, A. R. Kirby, H. Morrison, and Sir O. Roberts. Joint 
Secretaries: S, L. Anderson and W. R. Strong. Office: 61, Moorgate Street, E.C.— 
The company was registered May 1, 1869. ‘The subscribed capital is £150,000 in 
shares of £5, of which £125,000 is in ordinary shares, with £50,000, or £2 per share, 
paid up, and £25,000 in 5 per cent. cumulative preference, fully paid, ranking for 
priority also as to capital. The accounts are made up annually to December 31, 
and submitted in March. For each of the four years to 1898 the dividend was 20 per 
cent. ; for 1899 and 1900, 225; for 1901 and 1902, 25; for 1903 and 1904, 30; and for 
1905 and 1906, 35. Reserve fund, £210,000; unearned premiums carried forward, 
£158,671; credit to revenue, £51,268. On account of 1907 15 per cent. was paid in 
September. The preference dividend is paid half-yearly. Voting power, one vote for 
10 up to 29 shares, two for 30 up to 49, three for 5) up to 69, four for 70 up to 89, and 
one for every 50 beyond. Director’s qualification, 200 shares, held for three months, 
except where election is recommended by the board. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Guarantee, London. ‘Telephone number, 11188 
se Ordinary shares numbered 1 to 25,125 are quoted in the official list; latest 
price, 26. 

London Life Association, Limited.—Directors: F. H. Beaumont (President), E. 
Boulnois (Vice-President), G. Baker, W. Evill, G. Hanbury, J. B. C. Heath, J. A. 
Mullens, Junr., G. F. Pollock, Lord Stanley, and C. J. Stewart. Actuary and 
Manager: C. D. Higham. Secretary: H. M. Trouncer. Office: 81, King William Street, 
E.C.—The association was established in 1806. It is mutual, and has, therefore, no share 
capital. The accounts are made up annually to December 31, and submitted in April. 
Total funds at December 31, 1906, £4,856,938. Telegraphic address, Lonlif, London. 
Telephone number, 11185 Central. 


Manufacturers Life Insurance Company.— Head Office: Toronto, Canada. Head 
Office for Great Britain: 19-23, Ludgate Hill, E.C. JZondon Secretary: G. A. Sterling. 
The company has a paid-up share capital equivalent to £61,643. The accounts are made up 
annually to December 31. Assurance fund at December 31, 1906, £1,654,519. Telegraphic 
address, Manulife, London. ‘Telephone number, 4895 Holborn. 


Marine and General Mutual Life Assurance Society.— Directors: Sir T. Sutherland, 
G.C.M.G. (Chairman), Sir G. 8. Mackenzie, K.C.M.G., C.B. (Deputy-Chairman), Maj.- 
Genl. Sir O. T. Burne, G.C.I.E., K.C.S8.1., Hon. R. D. Denman, H. W. Forster, M.P., F. 
Green, F. R. Kendall, A. N. Lubbock and Lord Rathmore. Actuary and Secretary : 8. Day. 
Office: 14, Leadenhall Street, E.C.—The society was established in 1852, and in 1887 took 
over the greater part of the business of the Briton Life Association, Limited. It is mutual, 
and has, therefore, no share capital. The accounts are made up annually to December 
31, and submitted in March. Assurance fund at December 31, 1906, £1,480,499. Tele- 
graphic address, Revenue, London. Telephone number, 571 Central. 


Marine Insurance Company, Limited.— Directors: Col. R. Baring, E. Beer, Maj.-Genl. 
Sir O. T. Burne, G.C.I.E., K.C.8.1., T. Du Buisson, F. Green, 8. Heilbut, Lord Hilling- 
don, Sir J. Mackay, G.C.M.G., K.C.LE., R. Miller, H. Mosenthal, O. Philipps, M.P., F. A. 
White, and R. Williamson. Manager: R. B. Lemon. Assistant Manager: H. F. Kingdon. 
Secretary: W. F. Thompson. Office :. 20, Old Broad Street, E.C.—The company was estab- 
lished in 1836, and registered as limited January 1,1881. Thesubscribed capital is £1,000,000 
in shares of £25, and £180,000, or £4 10s. per share, has been paid up. ‘The accounts are 
made up annually to December 31, and submitted in June, but an interim dividend (in 
1907 of 10s. per share) is paid in January. Since 1894 (inclusive) and including 1906 the 
dividend was £2 per share. Reserve, £725,000; balance against outstanding risks, £442,151. 
Voting power, one vote for 40 to 119 shares ; two for 120 to 239; three for 240 to 399; and 
four for 400 and upwards. Director’s qualification, 100 shares. Transfer form, special ; fee, 
6d. per share. Telegraphic address, Caminius, London. Telephone number, 8712 Central. 
The company is quoted in the official list; latest price, 37. 


Maritime Insurance Company, Limited, — Directors: E. H. Cookson (Chairman), 
J. F. Carée (Deputy-Chairman), A. W. Bibby, J. K. Crooks, W. S. Patterson, 
and J. M. Wood. Underwriter: H. Sumner. Secretary: J. C. Nicholson. Office: 41, 
42, and 45, Brown’s Buildings, Liverpool.—The company was established in 1864. The 
subscribed capital is £500,000 in shares of £10, of which £100,000, or £2 per share, is paid 
up. The accounts are made up annually to December 31, and submitted in January. ‘he 
dividends have been 10 per cent, per annum for the seventeen years to 1906, with a bonus of 
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24 per cent. in respect of 1904. Reserve fund, £180,000; internal reinsurance account, 
£9,778; balance of underwriting account, £143,508; carried forward, after deducting divi- 
dend paid in January, 1907, £19,316. On account of 1907 5 per cent. was paid in July. 
Voting power, one vote for every 5 shares up to a maximum of fifty votes. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per seller. Telegraphic 
address, Maritime, Liverpool. Telephone numbers, 30 and 22 (Central), Liverpool. 
Latest price, 42. 

Mercantile and General Insurance Company, Limited.—Dzirectors : G. M. Blackwood, 
W. W. Campbell, T. H. Gollan, A. R. Mitchell, and H. A. Watt. General Manager: 
T. M. Hamilton. Jnterim Secretary: J. A. Cameron. Office: 134, St. Vincent Street, 
Glasgow.—The company was registered October 4, 1907, to carry on an accident insurance 
business. The authorised capital is £100,000 in shares of £1. Voting power, one vote for 
every share. Transfer form, common ; fee, 2s. 6d. = * 


Merchants’ Marine Insurance Company, Limited.—Directors: R. C. Forster (Chair- 
man), H. W. Uloth (Deputy-Chairman), J. 8. Gladstone, E. L. Hamilton, H. A. McPherson, 
R. M. Stewart, and J. D. Tannahill. Underwriter: A. Hyslop. Secretary: E. Griggs. 
Office: 37, Cornhill, E.C.—The company was registered March 17, 1871. The subscribed 
capital is £500,000 in shares of £10, of which £125,000, or £2 10s. per share, is paid up. 
The accounts are made up annually to December 31, and submitted in January or 
February. For each of the fourteen years to 1906 6. per cent. was paid. Reserve fund, 
£140,000 ; balance against outstanding risks, £119,636. On account of 1907 3 per cent. 
was paid in July, . Voting power, one vote for each share. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Nosbor, 
London. Telephone number, 2730 Avenue. The company is quoted in the official list ; 
latest price, 23. 

Metropolitan Life Assurance Society.—Directors: W. F. Courthope, A. Dobell, 
J. H. Fox, W. Grant, W. C. H. Hunt, Sir W. Lee-Warner, K.C.S.1, F. H. Lescher, 
S. F. Mendl, Col. I. Phillips, D.S.0., M.P., W. C. Scott, Maj. W. B. Webb, and J. B. 
Wimble. Secretary: B. Woods. Actuary: H. J. Baker. Office : 13, Moorgate Street, 
E.C.—The company was established in 1835, and was registered March 25, 1885, as un- 
limited. It is mutual, and has consequently no share capital. The accounts are made up 
annually to December 31, and submitted in March. Accumulated funds at December 31, 
1906, £2,174,796. Director’s qualification, a policy of £2,000 on own life, free from 
encumbrance. Telegraphic address, Augendus, London. Telephone number, 7032 Central. 


Midland Employers’ Mutual Assurance, Limited.—Directors: R. Parkes (Chair- 
man), E, Parkes, M.P. (Vice-Chairman), H. W. Bayliss, E. M. Everitt, and J. 8. Taylor. 
Manager: E. Lemon. Secretary: A. R, Hill. Office: Winchester House, Victoria Square, 
Birmingham.—The company was registered March 23, 1898. The authorised capital 
is £50,000 in shares of £10 each, of which £47,060 has been subscribed, and £4,700 
paid up, 12 shares having 10s. paid, and the remainder £1 paid. The accounts are 
made up annually to June 30, and submitted in August or September. In 1889-1900 
the dividend was 10 per cent., and the same rate was paid for each of the seven years 
to 1906-7, this being the maximum allowed by the articles of association. Reserve fund 
£7,000. Voting power, one vote for each share. Director’s qualification, being a share- 
holder. Transfer form, common; fee, 2s. 6d. Telegraphic address, Centremost, Birm- 
ingham. Telephone number, 5027, Birmingham. 


Mortgage Insurance Corporation, Limited.— Directors: H. H. Nelson (Chairman), A. 
D. Fairbairn (Managing Director and Secretary), A. M. Robinson, N. Spens, and A. 
Williamson. Office : 64, Cannon Street, E.C.—The company was registered November 4, 
1886, and reconstructed in the early part of 1894. In June, 1895, it was decided to 
wind up the company, but in February, 1896, a scheme of arrangement was passed 
and the winding-up was stayed. The authorised capital is £2,000,000 in shares of £10, 
of which £500 is in founders’ shares, and all the founders’ shares and £715,020 ordinary 
have been subscribed and called: up ; at December 31, 1906, there were calls in arrear for 
£21,756, and £51,052 had been received in respect of shares forfeited. The object of the 
scheme of 1895-6 was to allow for the gradual realisation of the assets. The time for 
payment of the claims of creditors, subject to certain exceptions, was postponed until 
December 31, 1905 (see next paragraph), prior to which date all the assets were to be 
realised and the proceeds applied—firstly, in payment of claims .of holders of capital 
redemption fund policies; then in payment of claims of creditors secured by mortgages 
or other special charges; thirdly, in payment of all arrears of interest, which was fixed at 
2 per cent. per annum to 1905, to such of the creditors as should not have received that 
rate; and then in payment pari passu of claims on the company, no new business having 
for several years been undertaken. 


In 1905, however, a fresh act of parliament was obtained extending the scheme of 1895-6 
until December 31, 1912, or until December 31 of such earlier year as the directors may fix, 
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while all claims admitted under the scheme as at December 31, 1905 (£84,684), received on 
that date a cash payment of 5s. in the £, with a right to interest at 2 per cent. per annum 
on such admitted claim. Creditors with claims for principal not matured at December 31, 
1905, were required under the act to lodge provisional claims for the purpose of adjusting 
the amount upon which the cash payment of 5s. per £ was payable to them on December 31, 
1905. Creditors whose claims for principal have not matured prior to December 31, 1912, 
or to December 31 in such earlier year as the directors may fix, will be required to lodge a 
further and final claim prior to June 30 of the year fixed by the directors for winding up 
the corporation. 

The accounts are made up annually to December 31, and submitted in March. Loss 
account at December 31, 1906, £594,013; contingent liability in respect of policies, 
£703,766—at December 31, 1906, the total assets stood at about £217,860, exclusive of 
uncalled capital. In their report submitted in March, 1907, the directors stated that 
“they cannot hold out any hope of the shareholders having pecuniary interest in the 
ultimate division of assets, inasmuch as these will not, in their opinion, nearly suffice to 
meet in full the claims of creditors of the corporation, in whose interest the scheme 
of arrangement was proposed and sanctioned.” They also stated that the investments at 
December 31, 1906, showed a depreciation of £29,155, against which the company had a 
reserve account of £19,025, ‘Telegraphic address, Thriftily, London. Telephone number, 
8077 Bank. 


Motor Union Insurance Company, Limited.— Directors: C. H. Dodd, W. R. Jeffreys, 
W. B. Jessopp, L. R. Philipps, Earl Russell, and G. P. Turner. Secretary: H. J. Whit- 
comb. Office: 1, Albemarle Street, W.—The company was registered October 29, 1906. 
The authorised capital is £100,000 in shares of £10, of which £52,000 has been subscribed, 
and £12,000 paid up, 200 shares being fully paid, and 5,000 having £2 paid. The accounts 
are to be made up annually to December 31. Voting power, one vote for every share. 
Director's qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Speedway, London. Telephone number, 8794 Gerrard. 


@ 

Municipal Mutual Insurance, Limited.— Managing Trustees: J. B. Kyffin (Chairman), 
A. Foster, and J. W. Vandy. Secretary: J. J. Tait. Office: Balfour House, Finsbury 
Pavement, E.C.—-The company was registered March 13, 1903, to carry on the business of 
insuring against fire the property of municipal authorities and similar public bodies 
only. There is no share capital, but arrangements have been made with another company 
whereby it guarantees to make good any deficiency on the year’s working, should the funds 
of the Municipal be insufficient for the purpose. Each authority insuring £10,000 appoints 
a trustee, and these trustees form a board of directors without remuneration. The manag- 
ing trustees are chosen from their number. The accounts are in future to be made up 
annually to December 31, and submitted in February. The premium income for the six 
months to December 31, 1906, was £4,752, and £2,770 was paid away for reinsurance ; 
losses amounted to £62, and £3,858 was carried forward against outstanding risks. 
At general meetings each fire policy holder has a vote for each £10,000 of insurance effected. 
Telegraphic address, Immune, London. Telephone number, 7911 London Wall. 


Mutual Life Association of Australasia.—TZrustee for the United Kingdom : London 
and Westminster Bank, Limited. London Secretary: A. Gilbert. London Office: 
5, Lothbury, E.C. Head Office: Sydney, N.S.W.—The company was incorporated in 
1869 by act of parliament of New South Wales. It is mutual, and has, therefore, 
no share capital. Total funds at December 31, 1906, £2,065,983. Telegraphic address, 
Discreet, London. Telephone number, 1779 London Wall. 


Mutual Life Insurance Company of New York.—General Manager for the United 
Kingdom: J. H. H. Hogge. London Office: 16,17, and 18, Cornhill, E.C. Head Office: 
New York.—This company was established in 1843, and, being mutual, has no share 
capital. The accounts are made up annually to December 31. Total funds at December 31, 
1906, £101,820,256. Telegraphic address: Lautum, London. Telephone numbers, 1891 
Avenue and 209 Central. 


National Assurance Company of Ireland.—Being wound up. Liquidator: A. Klingner, 
36, College Green, Dublin, 


National Boiler and General Insurance Company, Limited.— Directors ; J. Kay (Chair- 
man), J. Ambler, J. H. Craik, H. Hiller, G. Petrie, and J. Shepherd. Chief Engineer 
and General Manager: E. G. Hiller. Secretary: J. F. Almond. Office: 22, St. Ann’s 
Square, Manchester.—The company was established in 1864 as the National Boiler 
Insurance Company, Limited, but in 1892 extended powers were obtained, and the 
name changed as above. The subscribed capital is now £150,000 in shares of £10, 
and £52,500, or £3 10s. per share, is paid (partly out of net revenue, 10s. having been 
added in 1903-4). The accounts are made up annually to June 30, and submitted in 
August, an interim dividend (in 1907 of 6s, per share) being paid in February, The 
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dividend for each of the thirteen years to 1895-6 was 20 per cent., with an addition of 10s. 
per share to capital in respect of 1895-6 ; for 1896-7 the dividend was £16 13s. 4d. per cent. ; 
for 1897-8, £18 6s. 8d. per cent. ; for each of the five years to 1902-3, 20 (on £3 per 
share paid); for 1903-4 6s. per share, with an addition of 10s. per share to capital; for 
1904-5, 12s. ; and for 1905-6, and 1906-7, 14s. Current risk and reserve fund, £73,000; 
carried forward, £3,635. Voting power, one vote for every 5 shares up to 20, and one for 
every 10 beyond. Director’s qualification, 50 shares held for three months. Transfers are 
to be made out on common forms; fee, 2s. 6d. per deed. Telegraphic address, National, 
Manchester. Telephone number, 1409 (National), Manchester. Latest price, 144. 


London Office: 60, Queen Victoria Street, E.C. Telegraphic address, Incrustation, 
London. 


National British and Irish Millers’ Insurance Company, Limited.—Directors: P. 
Mumford (Chairman), J, Wilson (Vice-Chairman), W. Priestley, and J. Rank. Manager 
and Secretary: H. J. Sanderson. Office: 59, Mark Lane, E.C.—The company was regis- 
tered May 1, 1906, to take over the business of a company of similar title registered 
March 12, 1896, carrying on a fire insurance business. The authorised capital is £500,000 
in shares of £5, of which £311,225 has been subscribed and £62,245, or £1 per share, called 
up; 45,000 shares with £1 credited as paid were issued to the shareholders in the old 
company, and 17,245 shares were subscribed for at a premium of 5s. per share, which 
premium (besides £1 capital) has been paid. In the transfer of the business to the 
present company the amount paid for goodwill was £17,088. 'The accounts are made up 
annually to June 30, and submitted in September, an interim dividend (in 1907 of 3 per 
cent.) being paid in January. For 1906-7 a dividend of 6 per cent. was paid, and £2,088 
written off ‘‘ purchase of business account,” reducing it £15,000. General reserve, £8,000 ; 
reserve for unexpired risks, £6,997 ; carried forward, £865. Voting power, one vote for each 
share. Director’s qualification, 100 shares, to be acquired within two months after - 
accepting office. Transfer form, common; fee, 2s. 6d. Telegraphic address, Sandgill, 
London. Telephone number, 5520 Avenue. Latest price, 13. 


. National Burglary and Fire Office, Limited.—See the National General Insurance 
Company, Limited. 


National Fire and Marine Insurance Company of New Zealand. — London 
Agents: National Mortgage and Agency Company of New Zealand, Limited. London 
Office: 8, Great Winchester Street, E.C. Head Office: Dunedin, N.Z.—The company 
was established in 1873. The authorised capital is £2,000,000 in shares of £10, 
all of which has been subscribed, and £100,000, or 10s. per share, paid up. The 
accounts are made up annually to September 30, and submitted in Dunedin in November. 
For each of the eleven years to 1901-2 the dividend was 124 per cent. ; and for 1902-3, 
1903-4, 1904-5, and 1905-6, 15. Reserve fund, £160,000; balance against outstanding risks, 
£50,000 ; carried forward at credit of profit and loss, £28,243. On account of 1906-7 7} 
per cent. was paid in March, and a balance dividend of 74 per cent. is announced, making 
15 per cent. for the year. <A register of shares is kept in London as well as at Dunedin, 
and shares can be transferred from one register to the other, free of expense. Director’s 
qualification, 350 shares. Transfer form for London register, common; fee, 2s. 6d. per deed. 


National General Insurance Company, Limited.— Directors: Sir C. Furness, M.P. 
(Chairman), Rt. Hon. Sir B. W. Foster, M.P. (Deputy-Chairman), J. 8. Barwick, Adml. 
Sir C: G. Fane, K.C.B., W. 8S. B. McLaren, Sir R. D. R. Moor, K.C.M.G., J. K. 
O’Donoghue, and G. M. Ritchie. General Manager and Secretary: F. W. Rutherford. 
Office: King’s House, King Street, E.C.—The company was registered July 17, 1907, to 
take over and extend the business of the National Burglary and Fire Office, Limited, 
registered May 10, 1892. The company carries on a fire, burglary and accident business. 
The authorised capital is £1,000,000 in shares of £1, of which £194,918 has been subscribed 
at a premium of 5s. per share, and 5s. capital and all the premium have been called 
up. ‘The accounts are tobe made up annually to December 31, and submitted in January or 
February. The old company had a subscribed capital of £100,000, with £10,000 paid up, 
and for each of the nine years to 1906 5 per cent. was paid. Voting power, one vote for 
every share. Director’s qualification, 1,000 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Assured, London. Telephone number, 4840 London Wall (two lines). 


National Guarantee and Suretyship Association, Limited.— Directors: C. Cook 
(Chairman), J. Mylne, W. Sanderson, W. OC. Smith, K.C., R. Stewart, and J. S. Tait. 
Manager and Secretary: J. Murray. Head Office: 67, George Street, Edinburgh. 
—The company was established in 1863. The subscribed capital is £500,000 
in shares of £20, of which £50,000, or £2 per share, is paid up. The accounts are made 
up annually to May 31, and submitted in July, an interim dividend (in 1906 of 4 per 
cent.) being paid in December. For the eight years up to and inclusive of 1902-3 the 
dividends were 8 per cent. per annum; and for 1903-4, 1904-5, 1905-6, and 1906-7, 10. For 
1891-2 there was also a bonus of 2 per cent., for 1900-1 and 1901-2 of 1 per cent. each 
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time, and for 1902-3, 1904-5, 1905-6, and 1906-7, 2. Reserve funds, £44,375; carried 
forward, £1,117. Voting power, one vote for every share. Director’s qualification, 50 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Integrity, Edinburgh. 
Telephone number, 2501, Edinburgh. Latest price, 4. 

London Office: Finsbury Pavement House, E.C. Resident Secretary: A. R. W. Scott. 
Telegraphic address, Intromit, London. Telephone number, 9833 London Wall. 


National Insurance and Guarantee Corporation, Limited. — Directors : W. Greaves 
(Chairman), D. Bannatyne, A. J. Greenop, W. K. Lemon, and Capt. C. Sconce. Office: 
Thanet House, 231, Strand, W.—The company was registered December 16, 1891, and 
in connection with a scheme of reorganisation was re-registered October 8, 1894. The 
authorised capital is £301,500 in shares of £3, of which £159,369 has been subscribed and 
is fully paid. In January, 1905, resolutions for arrangement with the creditors and 
voluntary liquidation were passed, but in May, 1905, creditors having been satisfied, the 
liquidation proceedings were stayed. The accounts are made up annually to February 28. 
At February 28, 1906, there was a total deficiency of £168,435. The report for 1906-7 
has not been received. Voting power, one vote for each share. Director’s qualification, 
334 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Inviolable, London. 
Telephone number, 12407 Central. 


National Insurance Company of Great Britain, Limited.— Directors: Earl of Kinnouil 
(Chairman), J. Brand (Vice-Chairman), W. Brownlee, G. D. Collie, R. Graham, R. A. Hill, 
H. Lennox, R. McClure, W. Macintosh, J. G. Sharp, and J. B. Vérel. Manager and 
Secretary: J. Glen. Office: 184, St. Vincent Street, Glasgow.—The company was registered 
June 12, 1897, to carry on insurance business of all descriptions except life, and at present 
fire, accident, burglary, and plate-glass business is being undertaken. ‘The authorised 
capital is £1,000,000 in shares of £5, of which £225,000 has been subscribed,. and 
£45,000, or £1 per share, called up. . The accounts are made up annually to December 31, 
and submitted about April. The first dividend was 3 per cent. for 1899 ; for 1900, 33 per cent. 
was paid; for 1901, 4; for 1902,5; for 1903 and 1904, 6 each time ; and for 1905 and 1906, 7. 
Reserve fund, £22,500 ; reserve fund for the unexpired liability on current risks, £12,834 ; 
carried forward, £3,632. Voting power, one vote for every share. Director’s qualification, 
200 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Manager, Glasgow. 
Telephone numbers, 279, Argyle (National) and 424 (Post Office), Glasgow. Latest 

rice, 61s. 
; London Office : 62, King William Street, E.C. Manager: F. B. Cooke. 


National Live Stock Insurance Company, Limited.— Directors: Col. E. T. Clifford. 
V.D. (Chairman), H. C. Arnold (Deputy-Chairman), and W. G. Bloxsom. Secretary : 
H. Winsloe-Clifford. Office: 10, Essex Street, Strand, W.C.—The company was registered 
January 17, 1907, in reconstruction of a company of similar title, registered April 6, 1894. 
The authorised capital is £100,000 in shares of £1, £10,000 being 5 per cent. cumulative 
preference, ranking also for priority as to capital, and £90,000 ordinary, and £73,000 has 
been subscribed and. £11,825 paid up, the preference shares being fully paid and the 
ordinary having 6d. per share called. The accounts are to be made up annually. Voting 
power, one vote for each ordinary share ; preference shareholders are not entitled to vote. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d.. Telegraphic 
address, Lanoitan, London. Telephone number, 8892 Central. 

National Mutual Life Association of Australasia, Limited.—Zondon Directors: C. E.' 
Bright, C.M.G. (Chairman), Lord Cheylesmore, R. C. Nesbitt, and Colonel J. M. 
Templeton, C.M.G, Manager: J.B. Gillison. Chief Office for Great Britain and Ireland: 
5, Cheapside, H.C. - Head Office: Melbourne.—The company was established in 1869, and 
being mutual has no share capital. The accounts are made up annually to September 380, 
and submitted in Melbourne in December. Assurance fund at September 30, 1906, 
£4,478,069 ; investment fluctuation fund, £86,407. Telegraphic address, Securely, London. 
Telephone number, 2406 Central. 


National Mutual Life Assurance Society.—Directors: Hon. M. F. Napier (Chair- 
man), Sir G. C. T. Bartley, K.C.B. (Deputy-Chairman), W. H. Byas, Capt. J. H: 
Edwards-Heathcote, E. M. Ind, G. E. Tabor, A. K. Tharp, C. J. Todd, Sir H. W. Tyler, 
and Col. E. Villiers. Actuary and Manager: G. Marks. Secretary: H. J. Lockwood. 
Office: 39, King Street, Cheapside, E.C.—This society is the result of amalgamation in 
1895-6 of the Mutual Life Assurance Society, established in 1834, and the National Life 
Assurance Society, which was established in 1830. It is mutual, and has, therefore, no 
share capital, The accounts are made up annually to December 31, and submitted in 
February or March. Assurance fund at December 31, 1906, £2,753,498 ; investment 


reserve fund, £12,352. Telegraphic address, Undoubted, London. Telephone number, 
5155 Bank. 


National Provident Institution.— Directors : Hon. V. Gibbs (Chairman), Sir J. E. Back- 
house, Bart., J. F. Christy, J, C. L. Coward, K.C., R. E. Dickinson, ‘Rt: Hon. A, E. 
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Fellowes, H. E. Hoare, Lord Sandhurst, A. Smither, Sir P. Spokes, Kt., G.C. Whiteley, 
Sir W. H. Wilkin, K.C.M.G., and V. W. Yorke. Actuary and Secretary: L. F. Hovil. 
Office : 48, Gracechurch Street, E.C.—The institution (life) was established in December, 
1835. It is managed on the mutual principle, and has, therefore, no share capital. The 
accounts are made up, annually to November 20, and submitted in February. Total 
funds at November 20, 1906, £6,428,820. Telephone number, 1773 Avenue. 


National Provincial Plate Glass Insurance Company, Limited.— Directors: B. J. 
Bridgewater, J. H. Brown, H. S. Cottrell, W. G. 8. Gard, and E. M. W. Goslett. 
General Manager: W. Gale. Secretary: A.C. Cutts. Office: 66, Ludgate Hill, E.C.—The 
company was established August 24, 1854, and on June 17, 1885, was registered as limited. 
The authorised capital is £50,000 in shares of £5, of which £20,525 has been subscribed and 
paid up. The accounts are made up annually to August 31, and submitted in October. 
Reports are not obtainable, but this information is official. Voting power, one vote for every 
5 shares. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Plaglasins, London. Telephone number, 1382 Holborn. 


National Standard Life Assurance Corporation, Limited.—Dvrcctors: RK. N. 
Wolfenden (Chairman), Sir W. P. C. Lethbridge, Bart. (Vice-Chairman), A. Counter, A. 
J. Jack, A. W. H. Lees, H. F. V. Oldham, C. H. E. Rea (Managing Director), and W. G. 
Waples. Secretary: H. M. Parry. Office: 149, Leadenhall Street, E.C.—The company 
was registered January 9, 1906. The authorised capital is £100,000 in shares of £1, of which 
£41,872 has been subscribed, and £19,368 5s. called up, 11,867 shares being fully paid, and 
30,005 having 5s. called. The accounts are to be made up annually to December 31. Voting 
power, one vote for each share. Director’s qualification, 5CO shares. ‘Transfer form, 
Ceres fee, 2s. 6d. Telegraphic address, Natascor, London. Telephone number, 265 

venue. 


National Union Society, Limited.—Being wound up. Liquidator: F. H. Booth, 65, 
Gracechurch Street, E.C. 


New Era Assurance Corporation, Limited.—Directors: Sir H. Seton-Karr, C.M.G. 
(Chairman), H. W. Maynard (Deputy-Chairman), A. O. Burton, W. Clutton, F. A. 
Eardley (General Manager), and N. Spencer. Secretary: S. J. D. Best. Office: 68, 
Leadenhall Street, E.C.—The company was registered November 2, 1897, to carry on a life 
insurance business, and absorbed the New Era Friendly Society ; other companies have since 
been acquired. The authorised capital is £250,000 in shares of £1, of which ‘£79,234 
has been subscribed, and £74,533 paid up, 13,080 A preference, 2,500 B preference, and 
44,852 ordinary shares being fully called, and 18,802 ordinary shares having 15s. called, 
The A preference shares were issued in exchange for debentures. There are also loans for 
£1,200. The preference shares carry interest at 5 per cent., and rank in the order named 
as regards priority for capital. The accounts are made up annually to December 31, and 
submitted in April. The assets and liabilities are re-valued quinquennially. No dividend 
has yet been paid. At December 31, 1906, establishment and extension expenses figured as 
an asset for £32,176. Voting power, one vote for every share. Director’s qualification, 250 
shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Portraying, London. 


New York Life Insurance Company.—Trustees for Great Britain and Ireland: Sir 
B. Cunard, Bart., and Lord Welby. General Manager for the. United Kingdom : 
T. J. Pulling. Secretary: W. R. Collinson. London Office: Trafalgar Buildings, 
Trafalgar Square, W.C. Head Office: New York.—The company was established in 1841, 
and opened an office in this country in 1870. The company is mutual, and has, therefore, 
no share capital. The accounts are made up annually to December 31. Total assets on 
December 31, 1906, £97,517,245. Telegraphic address, Nylic, London. Telephone number, 
2069 Central. 

New Zealand Insurance Company, Limited.—Zondon Manager: T. J. Brassey. Office: 
1, Old Broad Street, E.C. Head Office: Auckland.—The company was established in 1859, 
and in August, 1906, was registered as limited under the New Zealand Acts ; the company 
undertakes fire, marine and accident risks, but in London issues marine and accident policies 
only. The subscribed capital is £1,500,000 in shares of £10, and £300,000, or £2 per share, 
is called up. The accounts are made up annually to November 30, and submitted in February, 
in Auckland. For 1895-6 15 per cent. was paid; for 1896-7, 114; for 1897-8 and 1898-9, 
10 each year; for 1899-1900, 124; for 1900-1, 132; for 1901-2, 1902-3, 1903-4, and 1904-5, 
15; and for 1905-6, 10. Reserve and re-insurance funds, £330,000 ; carried forward, £5,257. 
In connection with the San Francisco disaster in 1906 the company experienced a loss of 
£285,694, which was partly provided from the reserve fund, and partly from profit and loss, 
On account of 1906-7 5 per cent. was paid in August. There is no register of shareholders 
in London. Telegraphic address, Clausular, London. Telephone number, 413 London Wall. 


North American Accident Insurance Company.—The business of this company in 
the United Kingdom has been transferred to the Scottish Sickness and Accident Insurance 
Company, Limited. 
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North British and Mercantile Insurance Company.— Extraordinary Directors : Earl 
of Aberdeen, Earl of Strathmore, Visc. Ridley, Lord Forbes, Baron Schréder, Lord 
Moncreiff, and Lord Wolverton. Chairman of the General Court of Directors: C.J. C. 
Scott. London Directors ;“Hon. C. N. Lawrence (Chairman), A. D. Kleinwort (Deputy- 
Chairman), H. R. Arbuthnot, H. F. Barclay, W. F. Blaine, A. H. Campbell, Lord 
Hillingdon, V. R. Hoare, J. P. Morgan, Jun., C. Morrison, E. Nettlefold, and Baron 
B. Schréder. Edinburgh Directors: J. A. Clyde, K.C., R. Cross, J. Currie, Ralph Dundas, 
Lt.-Col. Robert Dundas, T. S. Esson, Sir J. H. Gibson-Craig, Bart., C. C. Maconochie, 
J. 8. Pitman, Sir J. U. Primrose, Bart., D. B. Wauchope, and G. Younger, M.P. London 
Officials: Fire Manager, W. T. Price; Life Manager and Actuary, H. Cockburn; Joint 
Life Manager, D. C. Haldeman; Secretary, R. Carmichael. London Office: 61, Thread- 
needle Street, E.C. Hdinburgh Officials: Manager, J. Chatham ; Secretary, H. J. Stevenson ; 
Actuary, T. Wallace. Edinburgh Office: 64, Princes Street.—The company, which now 
undertakes fire, life, annuity and burglary insurance, as well as insurance against accidents 
to servants, &c., was incorporated by royal charter in 1809. The authorised capital is 
£3,000,000, and the subscribed capital is £2,750,000 in shares of £25, of which £687,500, 
or £6 5s. per share, has been paid up, including £250,000 out of profits. The accounts 
are made up annually to December 31, and submitted in May, and dividends are paid in 
May (after the meeting) and November, bonuses being paid with the first instalment of 
dividend. Quinquennially the liabilities and assets in the life department are re-valued, 
and of the surplus then shown one-tenth is transferred toa shareholders’ life and annuity 
profit account for division by equal annual instalments during the ensuing five years, 
the first payment under this arrangement having been made in respect of 1900. The 
current quinquennium closes December 31, 1910. For 1895 (closing a quinquennial period) 
the total distribution was £2 2s. 6d. per share; for each of the four years to 1899, £1 10s. 
For the five years to 1904 the total distribution was £1 14s. 6d. per share each year, including 
4s. 6d. from the shareholders’ life and annuity profits; for 1905 (closing a quinquennial 
period), the distribution (including 15s. 6d. bonus) was £1 15s. 6d. per share ; and for 1906, 
£1 15s. 6d. was again paid, including 15s. 6d. bonus, of which 5s. 6d. was from 
the shareholders’ life and annuity profits. Fire reserve fund, £1,550,000; reserve against 
liabilities on current fire policies, £825,418 ; life assurance fund, £11,110,028 ; annuity fund, 
£3,014,545; carried forward, £302,176. In connection with the San Francisco disaster 
in 1906 the company suffered a loss of £666,082. Voting power, one vote for each share up to 10, 
one for every additional 5 up to 100, and one for every 10 beyond. Director’s qualification, 40 
shares. Transfer form, special; fees, 2s. 6d. when the consideration sum is less than £500, 
and 5s. for £500 and above. ‘Transfers can be effected both in London and Edinburgh: 
The company has adopted the provisions of the Forged Transfers Acts of 1891 and 1892, 
by which it undertakes to compensate parties suffering loss arising from forged transfers, 
but no charge is made for the protection thus afforded. Telegraphic addresses, Norbrit, 
London, and North, Edinburgh. The company is quoted in the official list; latest price, 38. , 

A provisional agreement has been entered into under which it is proposed to acquire, as 
from January 1, 1908, the undertaking of the Ocean Marine Insurance Company, Limited, 
by an exchange of shares, the purchase consideration to be £525,000 in a new 4 per cent, 
preference stock to be created. 

ABERDEEN.—Directors : A. Duffus, J. F. Lumsden, L. Mackinnon, and A. M. Ogston 
Local Manager: G. W. W. Barclay. Office: 91, Union Street. 

DuBLiIn.—Directors: Sir R. S. Cusack (Chairman), R. F. 8. Colvill, and Hon. R. A. 
Nugent. Resident Secretary: E. T. Collins. Office: 1, Dawson Street. 

GuLascow.—Directors: T. Alexander, R. Binnie, M. P. Campbell, J. J. Coats, J. F. 
Dalrymple-Hay, J. Findlay, Sir J. Knox, A. C. Maclae, and J. Muirhead. Local Manager : 
D. L. Laidlaw. Office: 102, St. Vincent Street. 

LIVERPOOL.—Directors: E. Edmondson (Chairman), H. 8. Forwood, W, D. Heyne, 
A. M. Hoch, F. M. Radcliffe, and H. C. Rodewald. Local Manager: W. Richardson. 
Office: 7, Tithebarn Street. 

NEWCASTLE.—Directors: Lord Armstrong, J. H. Armstrong, Sir B. C. Browne, R. R. 
Dees, T. G. Gibson, Lord Howick, H. N. Middleton, J. C. Straker, Sir L. Wood, Bart., and 
J. E. Woods. Local Manager: J. Logan. Local Secretaries: E. Sisson (Fire) and C. R. 
Caird (Life). Office: 25, Mosley Street. 

Norwicu.—Dvrectors: Earl of Stradbroke (Chairman), E. H. Evans-Lombe, P, E. Hansell 
(Managing Director), and F. Hornor. Local Secretary : W. E. Hansell. Office : The Upper 
Close. 

SouTH WALES AND MONMOUTHSHIRE.—Directors: R. Forrest, Lord Glantawe, Sir J. 
Gunn, Sir W. T. Lewis, Bart., and Col. W. H. Wyndham Quin, C.B. Local Manager : 
W.S. Jones. Office: Insurance Buildings, New Street, Cardiff. 


North British Fishing Boat Insurance Company, Limited.— Directors: W.H. Leask 
(Chairman), W. Ainslie, J. Birnie, J. D. Bisset, and T. Heslop, Secretary: R. Gray. 


552 THE STOCK EXCHANGH YEAR-BOOK, 


Office : 2, Rose Street, Peterhead.—The company was registered June 12, 1905, and is a 
second reconstruction of a company of a similar title registered March 22, 1886. The 
authorised capital is £20,000 in shares of £1, of which £8,000 has been subscribed, and 
£6,013 paid up, 4,026 shares being fully paid, and 3,974 having 10s. paid. The accounts 
are made up annually to December 31, and submitted about February. For 1905 and 1906 
124 per cent. per annum was paid, and 2s. 6d. per share on the 3,974 partly paid shares was 
in 1905 added to capital, and 5s. per share in 1906. Reserve fund, £6,000; balance against 
unexpired risks, £338; carried forward, £769. Voting power, one vote for each share. 
Director’s qualification, 50 shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Gray, Peterhead. Telephone numbers, 6 (National) and 11 (Post Office), Peterhead. 


North China Insurance Company, Limited. — London Committee: Sir T. Jackson, 
Bart. (Chairman) and W. H. Dalgliesh. Zondon Manager: J. K. Davis. London Office: 
78, Cornhill, E.C. Head Office: Shanghai.—This marine company was registered Decem- 
ber 23, 1903, and is a third reconstruction of the company of the same name, established 
in 1863. At the last two reconstructions a portion of the capital was repaid, and the 
authorised capital is now £150,000 in shares of £15, all of which has been subscribed, and 
£50,000, or £5 per share, paid up. The accounts are made up annually to December 31, 
and submitted in Shanghai in October. For 1904, 1905 and 1906, 15 per cent. was 
paid each time. Reserve funds, Sterling, £125,000; Silver, 100,000 taels. Reports are 
not obtainable, but this information is official, A share register is kept in London. 
Transfer form in London, special ; fee, 5s. Telegraphic address, Mandarin, London. 


North Queensiand Insurance Company, Limited.—Name changed to the Queensland 
Insurance Company, Limited. ; 


Northern Accident Insurance Company, Limited.—Absorbed by the Royal Insurance 
Company. 


Northern Assurance Company.—General Board—Aberdeen : G. J. Walker (Chairman), 
D. M. M. Milligan (Deputy-Chairman), Sir T. Burnett, Bart., F. T. Garden, A. Ledingham, 
A. ©. Pirie, and Sir D. Stewart. Zondon: Rt. Hon. Sir A. West, G.C.B. (Chairman), 
W. E. Hubbard (Deputy-Chairman), Col. R. Baring, H. C. O. Bonsor, L. E. Chalmers, 
KE. Chaplin, A. H. Goschen, H. C. Hambro, F. H. Jackson, H. J. Lubbock, C. J. Lucas, 
and Rt. Hon. Viscount Milner. General Manager of the Company; H. E. Wilson. Officials 
in Aberdeen: Resident Manager, T. Kyd; Secretary, R. Mackay. Officials in London : 
Actuary, H. Foot; Secretary, H. Gayford. Fire Department: J. Robertson, Home 
Superintendent, and J. Fowler, Foreign Superintendent. Accident Department: W. E. 
Trenam, Superintendent. Head Offices: 1, Union Terrace, Aberdeen, and 1, Moorgate 
Street, London, E.C. (temporary offices during rebuilding, 60-61, London Wall, E.C.).— 
The company was established in 1836 to undertake fire and life assurance business, 
in 1848 was incorporated by act of parliament, and now also undertakes accident, burglary, 
employers’ liability, fidelity guarantee, and kindred businesses; in 1907 the Compensation 
and Guarantee Fund, Limited, was taken over. The subscribed capital is £3,000,000 in 
Sale of £100, of which £300,000, or £10 per share, is paid up—£5, however, being out of 
profits. 

The accounts are made up annually to December 31, and submitted in May. Quin- 
quennially the assets and liabilities in the life department are re-valued, and the shareholders 
take only the profits in the non-participation and annuity branches, these profits being 
divided in accordance with resolutions passed at the annual mecting following the valuation. 
For the quinquennium ending with 1895 the shareholders’ profits amounted to £14,138, of 
which £10,000 was transferred to profit and loss, and the remainder carried forward in 
the assurance fund. For each of the five years to 1899 the distribution was £3 per share. 
For the quinquennium ending with 1900 the shareholders’ profits amounted to £34,636, of 
which £30,C00 was transferred to profit and loss, and the remainder carried forward in 
the assurance fund. For 1900 the dividend was £3 per share, and a shareholders’ life bonus 
of £1 per share was declared, payable in five equal instalments in each of the five years to 
1905, the total distribution for 1900 being therefore £3 4s., which was also paid each 
year for 1901, 1902, 1903, and 1904. For the quinquennium ending with 1905 the share- 
holders’ profits amounted to £39,071, of which £37,500 was transferred to profit and loss 

and the remainder carried forward in the assurance fund. For 1905 a dividend of £3 

and a bonus of 10s. per share were paid, and a shareholder’s life bonus of £1 5s. was 
declared, payable in five equal instalments in each of the years 1906 (paid in June) to 
1910; and for 1906 the total distribution (including 5s. life bonus) was £3 5s, per share. 
Fire funds, £1,413,978; life assurance fund, £316,520 non-participation branch, and 
£3,548,146 participation branch ; endowment and capital redemption fund, £45,456 ; 
investment reserve fund, £78,329; annuity fund, £773,647; carried forward, £95,523. 
- In connection with the San Francisco disaster in 1906 the company suffered a loss of 
£482,751. On account of 1907 £1 per share was paid in November. 


Voting power, one vote for each share. Director’s qualification, 40 shares for head-oftice 
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directors, and 10 shares for branch directors, to be acquired within three weeks of election. 
Transfer form, common. The company having compounded with the inland revenue 
for the stamp duties payable on transfers, all transfer deeds must be presented unstamped 
to the company, which makes no charge whatever for transfers. The share register is 
kept at Aberdeen. Telegraphic address, Northern, with name of town after. Telephone 
numbers, 4330 London Wall, and 414, Aberdeen. The company_is quoted in the official 
list ; latest price, 72. 

DUNDEE.— Directors: Sir W. O. Dalgleish, Bart. (Chairman), J. W. Barty, E. Cox, J. M. 
Hendry, W. Japp, and A. Whitton. Secretary: W. Pringle. Office: 110, Commercial Street. 


EDINBURGH.—Directors: A. S. Ireland (Chairman), A. A. Rose, and W. Traquair. 
Secretary: E. F. Newlands. Office: 20, St. Andrew Square. 


GLASGow.—Directors : D. Wilson (Chairman), J. G. Chrystal, A. Harvey, R. Mackenzie, 
W. J. Pollock, and J. Robertson. Secretary: W. L. Macnie. Office: 90, St. Vincent 
Street. 

- Northern Equitable Insurance Company, Limited.— Directors: J.T. Tullis (Chairman), 
F. Burnet, C. M‘Neil, H. F. Morier, R. G. Ross, J. C. Simpson, and J. Wilson. General 
Manager: A. T. Martin. Secretary: J. Mirrilees. Office: 65, Bath Street, Glasgow. 
The company was registered June 8, 1907, with a view of conducting an accident insurance 
business. The authorised capital is £250,000 in shares of £1, of which £110,000 has been 
subscribed, and £27,500, or 5s. per share, called up. Voting power, one vote for every 
share. Director’s qualification, 1,000 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Equitable, Glasgow. Telephone numbers, 5676 Royal (National) and 629 
Jentral (Post Office), Glasgow. 

Northern Maritime Insurance Company, Limited. — Directors: J. 8S. Mitcalfe 
(Chairman), T. Bell, J. J. Forster, J. L. Gracie, and C. W. Rose. Underwriter 
and Secretary: J. Ferguson. Office: Maritime Buildings, Newcastle-on-Tyne.—The 
company was established in 1863. The subscribed capital is £50,000 in shares of £5, of 
which £30,000, or £3 per share, is paid up—all but 10s., however, out of profits, the last 
addition having been 10s. in 1888. The accounts are made up annually to December 31, 
and submitted in February or March. For each of the twenty-five years ending with 1906 
the dividend was 10 percent., a bonus of 3s. per share being added for 1891, and 2s. for 
1893, 1896, and 1904. Reserve fund, £23,000; investment fluctuation account, £1,180; credit 
to profit and less and revenue accounts, £15,757. On account of 1907 5 per cent. was paid 
in July. Director’s qualification, 50 shares. Voting power, one vote for each share up to 
10, one for every additional 5 up to 100, and one for every 10 beyond. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Maritime, Newcastle-on-Tyne. Tele- 
phone numbers, 96 (Post Office) and 1873 (Central), Newcastle. 


Northern Plate Glass Insurance Company, Limited.— Directors : J. M. Dunn 
(Managing Director and Secretary), F.N. Miller, and J. Taylor. Office : 220, Union Street, 
Aberdeen.—The company was registered June 7, 1888. The authorised capital is £20,600 in 
shares of £2, of which £4,000 has been allotted, and £1,000, or 10s. per share, paid up, the 
sum of 7s. 6d. per share on 1,000 shares having been added out of profits-—2s. 6d. in 1894 
and 5s. in 1895. The accounts are made up annually to January 31, and submitted in 
March, the company’s year having formerly terminated on July 31. For 1895-6, 2s. 6d. per 
share was paid ; for 1896-7, 3s. ; for the four years to 1900-1, 4s. ; for 1901-2 and 1902-3, 2s ; 
for 1903-4, 1904-5, and 1905-6, 8s. ; and for 1906-7, 3s. 6d. General reserve fund, £1,200 ; 
reserve for unexpired risks, £2,800; carried forward, £134. Voting power, one vote for 
every share. Director’s qualification, 20 shares. Transfer form, common ; fee, 2s. 6d. 

London Offices :*20, High Holborn, W.C. Suburban Office: 66, George Street, Croydon. 

Norwich and London Accident Insurance Association.—Directors: H. 8S. Robin- 
son (Chairman), T. C. Blofeld (Deputy-Chairman), Sir P. Eade, M.D., J. B. Forrester, Sir 
C. KR. Gilman, Sir K. Kemp, Bart., C. J. Muriel, H. T. 8S. Patteson, J. H. F. Walter, and 
E. Wild. Manager and Secretary: OC. 8. Gilman. Assistant Secretary: F. M. Mahon. 
Office: St. Giles’ Street, Norwich.—The company was established in 1856. The subscribed 
capital is £200,000 in shares of £10, of which £100,000, or £5 per share, is paid up. 
The accounts are in future to be made up annually to December 81, and submitted in 
April— next accounts to December 31, 1907. For the three years to August, 1900, the 
dividend was 16 per cent. per annum ; for 1900-1 and 1901-2, 17; for 1902-3 and 1903-4, 
18; for 1904-5, 19; and for 1905-6, 20. General reserve fund, £120,000; reserve for 
unexpired risks, £104,671 ; investment fluctuation reserve fund, £10,000 ; carried forward, 
£27,042. On account of the sixteen months to December 31, 1907, 8 per cent. was paid in 
May, and a further interim dividend of 8 per cent. is announced. Voting power, one vote 
for each share up to 5, and one for every 5 beyond. Director’s qualification, 50 shares, 
Transfer form, special; fee, 5s. Telegraphic address, Gilman, Norwich. Telephone 
number, 101, Norwich. 


London Offices: 114, Cannon Street, E.C., and 13, Waterloo Place, Pall Mall, 8.W. 
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London Manager: C. J. Beecheno. Telephone numbers, 5630 Bank (City Office) and 10856 
Central (West End Office). 


Norwich Union Fire Insurance Society.— Directors: Maj. F. A. Cubitt (President), 
S. G. Buxton (Vice-President), W. H. Back, T. C. Blofeld, G. M. Chamberlin, E. de M. 
Lacon, Sir W. Foster, Bart., Lt.-Col. E. R. A. Kerrison, C.M.G., H. T. 8. Patteson, G. H. Tuck, 
J. H. F. Walter, and E. Wild. General Manager and Secretary: C. A. B. Bignold. 
Office: Surrey Street, Norwich.—The company was founded in 1797. The subscribed 
capital is £1,100,000 in shares of £100, and £132,000, or £12 per share, is paid up. The 
accounts are made up annually to December 31, and submitted in June, and an interim 
dividend (usually of £2 per share) is paid in January. For 1895 the dividend was £4 per 
share, with a bonus of 10s. ; for the six years to 1901, £4 and a bonus of £1; for 1902, £4; 
and for 1998, 1904, 1905, and 1906, £4 and a bonus of £1 each year. Reserve fund, 
£550,000 ; balance against outstanding risks, £389,927 ; carried forward, £225,505. In"con- 
nection with the disaster at San Francisco in 1906 the company sustained a loss of £358,472. 
Voting power, one vote for each share. Director’s qualification, 30 shares, held for twelve 
months. Transfer form, common ; fee, 5s. per deed. Telegraphic address, Fire, Norwich. 
Telephone number, 52, Norwich. The company is quoted in the official list ; latest price, 113. 

Lonpon.—Consulting Director: E. P. Simpson. Manager: C. E. Noverre. Chief 
London Office: 50, Fleet Street, E.C. Telegraphic address, Norwich Fire, London. Tele- 
phone number, 1483 Holborn. 

LIVERPOOL.—Directors: J. Blyth (Chairman), F. J. Leslie (Vice-Chairman), J. B. 
Paterson, de F. Pennefather, and M. Rigg. Resident Manager: W. H. Andersson. Office: 
27, Castle Street. 

GLAscow.—Directors: Sir J, H. N. Graham, Bart. (Chairman), G. D. Ballingall, H. E. 
Gordon, J. Lowson, Dr. J. Macintyre, and A. M. Williamson. Manager: A. M. Clydesdale. 
Office : Norwich Union Chambers. - 

DvuBLin.— Directors ; Sir A. Coote, Bart. (Chairman), F. T. Brooke, W. Rochfort, and 
A. D. Kennedy. Manager: C. W. Fiennes. Office : 67, Upper Sackville Street. 

NEWCASTLE-ON-TYNE.—Consulting Director: H. Panton. Managers: J. H. Chapman 
and F. W. Panton. Office: 1, Mosley Street. 


Norwich Union Life Insurance Society.—Dircctors : H. S. Robinson (President), Sir 
P. Eade, M.D., and T. C. Blofeld (Vice-Presidents), Dr. 8. Barton, M.D., G. M. Chamberlin, 
Maj. F. A. Cubitt, M. Falcon, G. H. Morse, J. J. D. Paul, and J. J. Winter. General 
Manager and Actuary: J. J. W. Deuchar. Secretary: D. Walker. Office : Surrey Street, 
Norwich.—The society was established in 1808. Being mutual, it has no share capital. In 
1906 the Scottish Imperial Insurance Company was absorbed. The accounts are made up 
annually to December 31, and submitted in June. Total funds at December 31, 1906, 
£7,421,990. Telegraphic address, Life, Norwich. Telephone number, 304, Norwich. 

London Directors: W. W. Duffield (Chairman), Col. D. Dawson, K.C.V.O., C.M.G., 
E. Gellatly, E. C. Griffith, Lord Lurgan, H. Mallaby-Deeley, Sir J. Purcell, K.C.B., Rt. 
Hon. J. Round, and R. H. Savory. Offices : 50, Fleet Street, E.C. (Telegraphic address, 
Norfolcian. Telephone number, 1019 Holborn); and 71-2, King William Street, E.C. 
(Telegraphic address, Relmutu. Telephone number, 2878 Avenue). Managers : G. H. Emmet 
and J. W. Smith respectively. 

GuLascow.—Directors: G. D. Ballingall, H. E. Gordon, Sir J. H. N. Graham, Bart., 
Dr. J. Mc. Intyre, and A. M. Williamson. Office : Norwich Union Chambers, 


DuBLIN.—Directors: Sir A. Coote, Bart. (Chairman), F. Brooke, Vise. Ikerrin, A. D, 
Kennedy, and W. Rochfort. Office : 67, Upper Sackville Street. 


MANCHESTER.—Directors : Sir F. F. Adams, C.I.E., F. E. Bradley, A. H. Dixon, and 
H. H. Smith-Carington. Office: 73, King Street. ’ 


Ocean Accident and Guarantee Corporation, Limited.—Directors: Sir T. Hewitt, 
Kt., 1.0. (Chairman), Earl of Galloway, W. A. McArthur, M.P., Sir C. Smith, 
Kt., J. 8S. Smith-Winby, A. K. Thompson, and T. E. Vickers, C.B. General 
Manager and Secretary: R. J. Paull. Office: 36-44, Moorgate Street, E.C.—The 
company in its present form is the result of the amalgamation (as from January 
1, 1890) of the Ocean, Railway and General Accident Assurance Company, Limited, 
and the Ocean and General Guarantee Company, Limited. In 1906 the company’s 
business was extended to fire insurance. ‘The authorised capital is £1,000,000 in 
shares of £5, of which £621,540 has been subscribed and £172,308 paid up, 12,000 shares 
being fully paid, and the remainder having £1 paid. The accounts are made up annually 
to December 31, and submitted in March. For each of the three years to 1898, 15 per cent. 
was paid ; for the four years to 1902, 20; for 1908 and 1904, 15; for 1905, 20; and for 1906, 
25, General reserve fund, £300,000; provisions for claims outstanding, £448,000 ; invest- 
ment reserve and general contingency account, £101,000; provision for unexpired risks, 
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£382,000; carried forward, £122,597. On account of 1907 74 per cent. was paid in Septem- 
ber. Voting power, one vote for each share with £1 paid, and two for each fully-paid share. 
Director’s qualification, £1,000 of nominal capital. Transfer form, common; fee, 2s. 6d. 
per deed. ‘Telegraphic address, Ocean, London. Telephone numbers, 381 to 385 London 
Wall. The company is quoted in the official list. Latest prices—(£5 paid), 253 ; (£1 paid), 43. 

West EnD.—Directors:; L. Benson, C. Martin, and Capt. the Hon. A. C. E, Somerset. 
Office: 11, Pall Mall, S.W. 


Dusiin.—Director: T. P. Hogg. Office: 3, Westmoreland Street. 


ScoTLaND.—Director: W.H. Raeburn. Edinburgh Office: 44, Queen Street. Glasgow 
Office : 190, West George Street. 


BkELFAST.—Directors: Col. R. G. 8. Crawford, Sir J. Henderson, Sir R. J. McConnell, 
Bart., and J. McRoberts. Office: Ocean Buildings, Donegall Square, E. 


BIRMINGHAM.—Directors : E. A. Broome, O. H. Caldicott, W. D. Phillips, and J. G. 
Reay. Office: Ocean Chambers, Waterloo Street. 


LIVERPOOL.— Directors: R. S. Blease, C. Macdona, and Sir D. Radcliffe, Kt. 
Office: Ocean Chambers, North John Street. 

NEWCASTLE-ON-TYNE.— Directors: W. Burnyeat, A. Cooper, E. 8. Hindmarsh, and Col. 
Sir 8. A. Sadler, Kt. Office: 61, Westgate Road. 


WEST OF ENGLAND.-—Directors: Sir H. Ashman, Bart., J. T. Bond, and Sir W. H. 
Marling, Bart. Office: 7 Baldwin Street, Bristol. 


Ocean Marine Insurance Company, Limited.—Directors : A. H. Campbell (Chairman), 
T. Bell (Deputy-Chairman), W. F. Blaine, J. H. Brodie, T. Brown, J. B. Currie, Baron 
Deichmann, P. M. Deneke, E. Gilman, M. G. C. Glyn, W. H. N. Goschen, H. C. Hambro, 
R. E. Henderson, H. W. Maynard, M. Riiffer, and Sir E. Sassoon, M.P. Underwriting 
Superintendent : P. Secretan. Secretary : A. Price. Office : 2-3, Old Broad Street, E.C.—The 
company was established in 1859, registered as limited February 25, 1884, and re-registered 
on July 31, 1888. The authorised capital is £1,000,000 in shares of £25, all of which 
has been subscribed, and £100,000, or £2 10s. per share, is now paid up, £2 10s. having 
been repaid to the shareholders in June, 1887. The accounts are made up annually to 
December 31, and submitted in January or February. For the thirteen years to 1906 the 
dividend was 20 per cent. perannum. Reserve fund, £200,000; balance of underwriting 
account, £79,527; reserve underwriting account, £95,308; carried forward, £50,807. On 
account of 1907 5 per cent. was paid in July. Voting power, one vote for each share. 
Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. per deed. Tele- 
graphic address, Property, London. Telephone number, 1968 London Wall. The company 
is quoted in the official list ; latest price, 12. 

A provisional agreement has been entered into under which the undertaking is to 
be transferred, as from January 1, 1908, to the North British and Mercantile Insurance 
Company, the Ocean Marine shareholders to receive £13 2s. 6d. in a new 4 per cent. pre- 
ference to be created by the North British Company for each £25 share with £2 10s. paid up. 


Pearl Life Assurance Company, Limited.— Directors : J. Roll (Chairman), F. D. Bowles, 
P. J. Foley (Managing Director), J. 8. Foster, J. McMullen, T. Moullin, and G. Shrubsall. 
Secretary: J. H. Keene. Office: Adelaide Buildings, London Bridge, E.C.—The company 
was registered in 1864. The subscribed and paid-up capital is £100,000 in shares of £5. 
The accounts are made up annually to December 31, and submitted in February, and 
formerly valuations were made every five years, but now valuations take place annually, 
For the twenty-five’ and a half years ending with December, 1906, the dividends were 10 
per cent. per annum, with bonuses in addition of £1 per share each time for 1902 and 1903, 
25s. each time for 1904 and 1905, and 30s. for 1906. Life assurance fund, £3,142,461 ; 
reserve fund, £45,000. Voting power, one vote for every share up to 10, an additional vote 
for every 5 beyond the first 10 up to 100, and an additional vote for every 10 beyond. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. . Telegraphic 
address, Mercedes, London. Telephone number, 4437 Central. 


Pelican and British Empire Life Office.— Directors : Rt. Hon. Sir J. Gorst (Chairman), 
Rt. Hon. Lord G. Hamilton (Deputy Chairman), Lord Avebury, Judge H. M. Bompas, 
K.C., 8S. P. Bouverie, Vise. Dillon, A. T. Hawes, R. K. Hodgson, G. Phillips, Hon. E. 
Ponsonby, J. Sorley, G. G. T. Treherne, J. Tryon, Lord Winterstoke, and S. Young. 
General Manager: G. H. Ryan. Actuary: E.R. Straker. Secretaries: J. H. Barnes and 
J. R. Turner. Office: 70, Lombard Street, E.C.-—-The Pelican Life Insurance company 
was established in 1797, in 1891 an act of parliament was obtained reconstructing the capital, 
on October 28, 1901, the company was registered as unlimited under the Companies Acts, 
the capital, however, not being affected by this change, and as from July 7, 1903, was 
amalgamated with the British Empire Mutual Life Assurance Company, under the above 
title. The authorised capital is £1,000,000 in shares of £10, all of which has been sub- 
scribed, and £100,000, or £1 per share, called up. 
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The accounts are made up annually to December 31, and submitted in-April, and every 
five years the liabilities are revalued, dividends being paid in equal portions in January and 
July. The profits of the non-participating fund, and 10 per cent. of the profits of the 
participating and survivors’ bonus funds, of the company’s business belong to the share- 
holders, the remaining profits being divisible amongst the policy-holders in the respective 
funds. By special resolution passed May 5, 1904, and duly confirmed, the profits in the 
participating funds up to 10 per cent. thereof will in future be liable to make up the 
dividend from other sources to 15 per cent. per annum, free of income-tax, on the paid-up 
capital, and subject thereto, belong to the participating policy-holders. The current 
quinquennium closes December 31, 1910. For the thirteen years to 1903 the dividend on 
the capital was 10 per cent. per annum, with a bonus in addition for each of the nine years 
to 1903 of 24 per cent. For each of the three years to 1906 the dividend (with bonus) was 
15 per cent. Assurance funds at December 31, 1906, £5,021,687 ; leasehold and general 
fund, £18,971 ; shareholders’ ‘‘ provisional fund,” £100,000 ; investment reserve fund, £82,439 ; 
proprietor’s dividend fund, £30,000. Voting power, one vote for each share. Director’s 
qualification, 500 shares. Transfer form, ordinary; fee, 2s. 6d. Telegraphic address, 
Biometry, London. Telephone number, 2262 Avenue. The shares are quoted in the official 
list ; latest price, 43. 

In November, 1907, the Court of Chancery sanctioned the agreement entered into for the 
absorption of the business of this company by the Phcenix Assurance Company, Limited, 
shareholders to receive one new fully-paid Phoenix share of £5 for every existing seven shares. 


Phénix (of Paris) Life Insurance Company.—Zondon Manager: R. Guizelin. 
London Office: 33, Soho Square, W. Head Office: Paris.—The subscribed capital is 
4,000,000 francs in shares of 5,000 francs each, with 1,000,000 franes, or 1,250 franes per 
share, paid up. The accounts are made up annually to December 31, and submitted at 
Paris in April. The dividend paid to shareholders in respect of 1893 and 1894 was 105 
per cent. per annum ; for 1895, 110; for 1896 and 1897, 115; for 1898 and 1899, 100; for 
1900, 1901, and 1902, 104; for 1903, 108; for 1904, 110; for 1905, 112; and for 1906, 116. 
Reserve funds, 14,960,000 francs; assurance fund, 322,438,732 francs; balance forward, 
301,987 francs, 


Phenix Assurance Company, Limited.—Directors: Lord Avebury, J. W. Baxendale, 
W. Bird, Hon. 8. P. Bouverie, B. Bovill, R. Clutton, R. K. Hodgson, J. F. Lescher, 
Sir A. C. Lucas, Bart., Adm]. C. D. Lucas, V.C., T. D. Murray, Hon. E. Ponsonby, 
Hon. HK. B. Portman, and G. G. T. Treherne. Manager and Secretary : H. B. Guernsey. 
Office: 19, Lombard Street, E.C.—The company was established in 1782, and in 1895 
an act of parliament was obtained and a scheme of reconstruction of the capital was 
carried through, and on November 6, 1901, registration took place under the Companies 
Acts. In addition to fire insurance, the company undertakes employers’ liability, burglary, 
personal accident, and fidelity guarantee business. The capital was formerly £71,918 in 
6,722 shares, but in the re-arrangement of 1895 each share was divided into eight shares of 
£50, with £5 credited as paid, and the capital is now £2,688,800 in shares of £50, with 
£268,880, or £5 per share, paid up. The accounts are made up annually to December 31, 
and submitted in April. For each of the eleven years to 1905 the dividends were £1 15s. 
per share; and for 1906, £1 10s. In connection with the San Francisco disaster in 1906 
the company sustained a loss of £624,241. Reserve for unexpired risks, £650,000; general 
reserve fund, £300,000; investment reserve, £4,034 ; carried forward, £190,388, On account 
of 1907 12s. per share was paid in October. Voting power, ‘one vote for every share, 
Director’s qualification, 100 shares. Transfer form, special; fee, 5s. per. deed. ‘Tele- 
graphic address, Phoenix Fire, London. Telephone numbers, 8157 and 8158 Central. The 
company is quoted in the official list; latest price, 30. 

In November, 1907, the Court of Chancery sanctioned the agreement entered into for the 
acquisition of the business of the Pelican and British Empire Life Office, shareholders in the 
latter to receive one fully paid Phoenix share of £5 in exchange for every existing seven shares, 


Pilot Insurance Corporation, Limited.—Directors: A. Glegg (Chairman), R. Whyte 
(Deputy Chairman), J. A. Baker, M.P., H. W. Carr, W. H. Davies, M.P., W. R. Gardiner, 
R. Laidlaw, M.P., J. T. Walters, M.P., Major W. B. Webb, and T. Wiles, M.P. General 
Manager and Secretary: HK. Jukes. Office: 35, Queen Victoria Street, E.C.—The company 
was registered April 27, 1907, and undertakes any class of insurance business other. than 
life. The authorised capital is £200,000 in shares of £1, of which £124,448 has been sub- 
seribed, and £31,110 15s., or 5s. per share, called up. Voting power, one vote for each 
share. Director’s qualification, 2,000 shares. Transfer form, common; fee 2s. 6d. per 
transfer. Telegraphic address, Pilincor, London. Telephone number, 4,522 London Wall.. 


Pioneer Life Assurance Company, Limited.— Directors : G. B. Smith-Brodrick (Chair- 
man), J. D. Murray (Vice-Chairman), R. Allen, W. H. Brown, and J. Wilson. Manager: 
J. Kt. Ormerod. Secretary: A. A. Snodgrass. Office: 67, Dale Street, Liverpool.— 
The company was registered December 4, 1891. The authorised capital is £100,000 in 
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shares of £1, all of which has been subscribed, and £79,995, or 16s. per share, called up. 
The accounts are made up annually to March 31, and usually submitted in May or June. 
No dividend yet. Quinquennially the assets and liabilities are revalued, the valuation at 
March 31, 1907, showing a surplus of £243. Life assurance fund on March 31, 1907, 
£38,930 ; accident insurance fund, £362. On March 31, 1907, preliminary and formation 
expenses and establishment charges figured as assets for £79,420. Voting power, one vote 
for each share up to 10, one for every 5 beyond up to 100, and one for every additional 10, 
Director’s qualification, 1,500 shares. Transfer form, common; fee, 2s. 6d. per deed, 
Telegraphic address, Frugality, Liverpool. Telephone numbers, 6165 and 6185, Liverpool. 


Popular Life Assurance Company, Limited.—The business has been transferred to the 
United Provident Assurance Company, Limited, and the Popular Life Assurance Company, 
Limited, is being wound up. Lquidators: OC. W. Rooke and Co., 46, Queen Victoria 
Street, E.C. 

Preferred Accident Insurance Company.—General Manager in the United Kingdom: 
N. J. Edwards. London Office: 74, Cheapside, E.C. Head Office: New York.—The company 
was established in 1885. The capital is equivalent to £70,000, fully paid. A financial state- 
ment at the end of 1906 showed total assets of £320,624. No further information is 
obtainable, but this is official. Telegraphic address, Competence, London. Telephone num- 
ber, 8053 Bank. 


Premier Insurance Company, Limited.—Directors: C. W. Milne (Chairman), W. J. 
Davy, J. H. Lumb, and F. B. Ritchie (Managing Director). Secretary: J. M. Matthews, 
Office: 3-5, Crown Court, Old Broad Street, E.C.—The company was registered August 
22, 1903, The authorised capital is £100,000, £99,500 being in ordinary shares of £10 and 
£500 in deferred shares of £1. The deferred shares are entitled to one-half the net profits 
after payment of non-cumulative dividends of 10 per cent. per annum on the ordinary 
shares, and in a winding up any surplus assets, after the repayment of the capital, are to 
be divided as to one-half amongst the ordinary shares and one-half amongst the deferred 
shares. Of the ordinary capital £59,500, and all the deferred have been subscribed, and 
£10,000 ealled up, 450 ordinary shares and all the deferred being fully paid, and 5,950 
ordinary shares having various amounts paid up. The accounts are now made up annually to 
September 30, and submitted in November. No dividend yet. Carried forward at September 
30, 1907, £1,674, including £1,028 at March 31, 1906. Voting power, one vote for every 
share of either class. Director’s qualification, £500 of shares of either class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Management, London. ~Telephone 
numbers, 2967 Central and 1837 London Wall. 


Profits and Income Insurance Company, Limited.—Directors : E. Colquhoun (Chair- 
man), W. G. Bloxsom, E. T. Clifford, J. O’Donoghue, and T. R. Ronald. General 
Manager and Secretary: H. M. Low. Office: 9, Fleet Street, E.C.—The company 
was registered April 15, 1901, and besides insurance against loss of profit following 
fire, &c., issues health policies, combined with life assurance, annuities, &c.; in 1902 
the life assurance contracts of the Absolute Life Assurance Society, Limited, were 
taken over. The authorised capital is £150,000 in shares of £1, £20,000 being 5 cent. 
cumulative preference and £130,000 ordinary, and all the preference and £100,000 of 
ordinary have been subscribed, the preference shares being fully paid, and the ordinary 
having ls. paid. The accounts are made up annually to December 31, and submitted in 
April or May. The first dividend paid on the ordinary shares was that for 1904, when 5 
per cent. was distributed ; and like payments were made for 1905 and 1906. Life assurance 
fund at December 31, 1906, £33,421; profits, income and general fund, £11,401; balance 
forward, £397. The preference dividend is paid half-yearly. Voting power, one vote for 
each share of either class. Director’s qualification, 500 shares of either class. Transfer 
form, common ; fee, 2s.6d. Telegraphic address, Profittano, London. Telephone numbers, 
1971 Holborn and 6119 Central. 

Property Insurance Company, Limited.—Directors:.T. E. H. Hodgson (Chairman), 
L, J. Leviand T. A. Ward. Secretary: D.McGlinchy. Office : 36, Lombard Street, E.C.— 
The company was registered April 27, 1898, as the Lost Property Insurance Company, 
Limited, and in 1901 the name was changed as above. The authorised capital is £20,000 in 
shares of £1, all of which has been subscribed, and £2,455 paid up, 2,005 shares being 
fully paid and 17,995 having 6d. per share paid. The accounts are made up annually 
to December 31, and submitted in January. For 1904 and 1905 6 per cent. per annum 
was paid ; and for 1906, 10, Reserve for unexpired risks, £5,000; carried forward, £483. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 


form, common; fee, 2s. 6d. Telegraphic address, Natuincula, London. Telephone num- 
ber, 13854 Avenue, 


Provident Clerks’ and General Accident Insurance Company, Limited.—Amalga- 
mated with the Provident Clerks’ and General Guarantee Association, Limited, under the 
title of the Provident Clerks’ and General Guarantee and Accident Company, Limited. 
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Provident Clerks’ and General Guarantee and Accident Company, Limited.— 
Directors: G. A. Davis (Chairman), H. G. P. Hoare, C. H. Hutchins, F. W. Pixley, H. B. 
Sim, O. H. Smith, Lt.-Col. W. H. Snell, J. N. Stuart, and H. E. Tindall. Secretary: 
H. B. Brain. Office: 61, Coleman Street, E.C.—The Provident Clerks’ and General 
Guarantee Association, Limited, was established in 1865; early in 1907 the Provident 
Clerks’ and General Accident Insurance Company, Limited, was absorbed, and the capital 
increased by 30,000 shares of £10 each, while at the same time the name was changed as 
above. With a view of making all the shares a uniform £4 paid holders of the original 
5,000 shares, of £10 each, with £8 paid, were in 1907 offered the option of exchange for two 
shares of £10, with £4 paid, and the authorised capital is now £400,000 in shares of £10, 
of which (subject to resolutions to be submitted at meetings on December 16 and 31, 1907) 
£204,150 has been subscribed, and £85,000 paid up, 19,580 shares having £4 paid and 835 
shares £8 paid. The accounts are now made up annually to December 31, and in future 
are to be submitted in January. For 1895-6 the dividend was 16} per cent. per annum ; 
for 1896-7, 1897-8, and 1898-9, 164, and a bonus of 34; for 1899-1900, 164, and a bonus 
of 24; for 1900-1, 164, and a bonus of 34; and for the five years to 1905-6, and the half- 
year to December, 1906, 16+ per cent. per annum, and a bonus of 3? per cent. per annum. 
Reserve fund, £85,000; investment reserve, £2,000. On account of 1907 8% per cent. 
was paid in July. Voting power, one vote for each share. Director’s qualification, 50 
shares of either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Perpend, London. Telephone numbers, 1307 London Wall and 9684 Central. 

Provident Clerks’ and General Mutual Life Assurance Association.—Dvirectors : 
G. A. Davis (Chairman), H. G. P. Hoare, C. H. Hutchins, F. W. Pixley, H. B. Sim, 
O. H. Smith, Lt.-Col. W. H. Snell, J. N. Stuart, and H. E. Tindall. Secretary: J. E. 
Gwyer. Office: 27-29, Moorgate Street, E.C.—This association was established in 1840, and, 
being mutual, has no share capital. The accounts are made up annually to December 31, 
and submitted in March. Accumulated fund to December 31, 1906, £2,451,917. Telephone 
number, 3153 London Wall. ; 

Provident Free Home Assurance Company, Limited.—Dircctors : R. Whitelam (Chair- 
man), W. F. Annett, D. McCall, Baron J. A. Profumo (Managing Director), aid F. G. 
Purkiss. Manager: W. W. Benham. Office: 72-4, Bishopsgate Street Without, E.C.— 
The company was registered July 4, 1889, as the Provident Assurance Company, Limited, 
and the name was changed as above in November, 1891. The authorised capital is £100,000 
in shares of £1, all of which has been subscribed and paid up. The accounts are made 
up annually to December 31, and submitted in June or July. Dividends of 5 per cent. 
per annum were paid from the formation of the company down to the end of 1899; and 
for the seven years to 1906, 10 per cent. was paid. Assurance fund on December 31, 1906, 
£639,466. Voting power, one vote for each share. Transfer form, common ; fee, 2s. 6d. 
per deed. Telegraphic address, Profumo, London. Telephone number, 7769 London Wall. 

Provident Plate Glass Insurance Company, Limited.—Directors: L. 8S. Richards 
(Chairman), J. W. Madeley, and W. B. Winckle (Managing Director). Office: 47, Trinity 
Road, Birmingham.—The company was registered March 11, 1886. The authorised capital 
is £10,000 in shares of £1, of which £4,000 has been subscribed, and £2,000, or 10s. per 
share, paid up. The accounts are made up annually to December 31, and submitted 
about July. For the two years ended 1897 the dividend was 20 per cent. per annum; for 
1898 and 1899, 25 (on 5s. per share); for 1900, 1901, and 1902, 124 (on 10s. per share), 
together with a bonus of 5s. per share for 1900; for 1903, 15; for 1904 and 1905, 174; 
and for 1906, 274. Reserve and dividend account, £1,415. Voting power, one vote for 
each share. Director’s qualification, 1 share. Transfer form, usual; fee, 2s. 6d. Tele- 
graphic address, Winckle, Birmingham. Telephone number, 237 Northern, Birmingham. 

Frovincial Fire Insurance Company, Limited.— Directors: J. W. Scott (Chairman), 
W. Haslam, G. Hesketh, andS. H. Scott. Secretary: F. C. Scott. Head Office: 1, Acrestield, 
Bolton.—The company was registered October 27, 1903. The authorised capital is £250,000 
in shares of £10, of which £180,000 has been subscribed, and £90,000, or £5 per share, called 
up. The accounts are made up annually to December 31, and submitted in January. The 
first dividend paid was 2 per cent. in respect of the year 1906. Carried forward, £10,294. 
Voting power, one vote for each share. Director’s qualification, 100 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Provinsure, Bolton. Telephone number, 
43x Bolton. 

Prudential Assurance Company, Limited.—Directors : H. A. Harben (Chairman), T. C. 
Dewey (Deputy Chairman), W. E. Horne, Sir W. J. Lancaster, Sir J. H. Luscombe, W. T. 
Pugh, P. T. Reid, J. W. Simmonds, and T. Wharrie. Assistant Managers: F. Haycraft, 
H. Blennerhassett, and W. E. Martin. Jozt Manager: A.C. Thompson. Joint Manager 
and Actuary: F. Schooling. Joint Secretaries: D. W. Stable and J. Smart. Chief Office : 
142, Holborn Bars, E.C.—This (life) company was established in 1848, and was registered 
as limited June 1, 1881. The capital is £1,000,000 in fully-paid shares of £5, of which 
£75,000 has been paid up out of profits, and the balance in the ordinary way. 
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The accounts are made up annually to December 31, and subinitted in March, and formerly 
valuations were made every five years, when a bonus was declared to the shareholders, but 
now valuations take place annually, and of the surplus divided one-tenth goes to the 
shareholders and nine-tenths to the policy-holders. Interest at the rate of 5 per cent. per 
annum on the full amount of the capital is paid quarterly, and for 1897 the bonus was 
£1 17s. 6d. per share; for 1898, £1 19s.; for 1899, £2; for 1900, £2 1s. 6d.; for 1901, 
£2 3s.; for 1902, £2 4s.; for 1903, £2 5s.; for 1904 and 1905, £2 6s. each year; and 
for 1906, £2 7s.6d. Life assurance fund (ordinary branch) at December 31, 1906, £34,103, 667 ; — 
ditto (industrial branch), £26,366,238 ; reserve fund, £1,200,000; investments reserve fund, 
£1,100,000; carried forward (ordinary branch), £266,387; ditto (industrial branch), 
£360,519. Voting power, one vote for each share. Director’s qualification, 100 shares. 
Transfer form, special; fee, nil. Telegraphic address, Prudential, Holborn, London. Tele- 
phone number, 11,914 Central. 


Prussian National Insurance Company. — London Manager: E. Golmick. London 
Branch: 11, Abchurch Lane, E.C. Head Office: Stettin, Prussia.—The company was 
established in 1845, and transacts fire, marine, burglary, and accident business—in this 
country only fire. The subscribed capital is 9,000,000 marks in shares of 1,200 marks, of 
which 2,250,000 marks, or 300 marks per share, is paid up. The accounts are made up 
annually to December 31. For 1894 and 1895 the dividend was 17 per cent. per annum; 
for 1896, 1897, and 1898, 22; for 1899, 15; for 1900, 20; for 1901, 22; for 1902, 262; for 
1908, 274; for 1904, 28; for 1905, 30; and for 1906, 15. Fire reserve, 5,700,185 marks ; 
marine reserve, 232,133 marks; accident reserve, 1,272,200 marks. There is no London 
register. Telegraphic address, Golmick, London. Telephone number, 8044 Bank. 


Queensland Insurance Company, Limited.—Zondon Director: H. E. Campbell. London 
Manager: H. L. Puckle. London Office: Thorner’s Chambers, Ingram Court, Fenchurch 
Street, E.C. Head Office: Sydney.—The company was established in September, 1886, 
under the laws of New South Wales, under the title of the North Queensland Insurance 
Company, Limited, and in October, 1907, the name was changed as above. The subscribed 
capital is £143,750 in shares of £1, of which £67,187 has been paid up, 125,000 shares having 
10s. per share paid, and 18,750 having 5s. paid. The accounts are made up annually to 
September 30, and submitted at Sydney in November. For 1899-1900, 1900-1, and 1901-2 
8 per cent. was paid each year; for 1902-3, nil; and for 1903-4, 1904-5, and 1905-6 8 per 
cent. each time. Reserve, £60,000; re-insurance reserve fund, £10,000; carried forward, 
£1,091. There is no register of shares in London. Telephone number, 11371 Central. 
Latest price (10s. paid), 21s. 6d. 


Railway Passengers’ Assurance Company.—Directors: Rt. Hon. Sir 8. Ponsonby- 
Fane, G.C.B. (Chairman), R. Y. Bevan (Deputy-Chairman), Sir E. Birkbeck, Bart., 
Genl. E. Clive, Hon. A. Crichton, A. Farquhar, Lord Hillingdon, Lord Kinnaird, and 
M. Meredith-Brown. Secretary: A. Vian. Office: 64, Cornhill, E.C.—The company 
was established in 1849, and has since been registered as unlimited. The subscribed 
capital is £1,000,000 in shares of £10, of which £200,000, or £2 per share, is paid 
up, including lls. per share added from revenue between 1879 and 1889, both inclusive. 
The accounts are made up annually to December 31, and submitted in March. For each 
of the seventeen years to 1906 8s. per share was paid, with an addition of 1s. per share in 
respect of 1904. Balance against outstanding risks, £185,249 ; reserve fund, £65,000 ; invest- 
ment reserve, £9,000. On account of 1907 3s. per share was paid in September. Voting 
power, one vote for every 10 shares up to fifty votes. Director’s qualification, 250 shares. 
Transfer form, common; fee, 1s. per deed. Telephone number, 1270 Central. The 
company is quoted in the official list ; latest price, 85. 


Refuge Assurance Company, Limited.— Directors : J. Wilcock (Chairman), W. Adams, 
R. W. Green (Joint Manager), R. Moss (Secretary), J. 8S. Proctor, J. W. Proctor (Joint 
Manager), J. T. Shutt, P. Smith, and H. Thornton. Actuary: W. H. Aldcroft. Office: 
Oxford Street, Manchester.—The company was registered June 20, 1864, and transacts life 
business only. The capital is £300,000 in fully-paid shares of £2. The accounts are made 
up annually to December 31, and submitted in March. The valuations are now instituted 
annually, accompanied with an annual distribution of profits. For several years to 1897 
the dividends were 5 per cent. per annum ; and for the nine years to 1906, 74, with a bonus 
of 1s. 10d. per share for 1903, and of 2s. 4d. per share for 1905. Assurance fund 
(industrial branch) at December 31, 1906, £1,280,907; assurance fund (ordinary branch), 
£3,322,393. Voting power, one vote for every 5 shares. Director’s qualification, shares 
of the nominal value of £50. Transfer form, special; fee, 2s. 6d. Telegraphic address, 
Refuge, Manchester. 

London Office: 29, New Bridge Street, E.C. 


Regal Fire and Accident Company, Limited.—Direciors: A. H. Shepherd (Chair- 
man), W. H. Starke (Vice-Chairman), OC. E. Adams, E, E, Barnett, H. 8. Golding, 
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M. Gregory (Managing Director), H. Horne, N. W. Hubbard, W. Jaggard, W. Stewart, 
and D. S. Ward. Sccretary: T. Stott. Office: 6, Paul Street, Finsbury, E.C.—The 
company was registered December 13, 1900. The authorised capital is £10,000 in shares 
of £1, half being 5 per cent. non-cumulative preferred and half ordinary, and £600 of 
preferred and all the ordinary have been subscribed, and £700, or 2s. 6d. per share, called 
up. The accounts are made up annually to December 31. The company ‘“‘ being of a 
- semi-private character the figures are not made public,” but this information is official. 
Voting power, one vote for every share, ordinary or preferred. Director’s qualification, 
50 preferred shares, and also the holding of a directorship of the British Homes Assurance 
Corporation, Limited. Transfer form, common; fee, 2s. 6d. 


Reliance Marine Insurance Company, Limited.— Directors: G. B. Crow (Chairman), 
G. C. Dobell (Deputy-Chairman), W. Blain, G. W. Fox, J. U. Hodgson, T. G. Williamson, 
and A. Woodall. Underwriter; J. Pemberton. Secretary: F. R. Edwards. Head Office: 
Exchange Buildings East, Liverpool. London Office: 27, Cornhill, E.C.—The company 
was registered February 8, 1881. The subscribed capital is £500,000 in shares of £10, of which 
£100,000, or £2 per share, is paid up. ‘The accounts are made up annually to December 31, 
and submitted in January. For the ten years to 1904 the dividends were 10 per cent. 
per annum; and for 1905 and 1906, 124. Reserve fund, £110,000; balance of underwriting 
account (1906), £65,987; balance of profit and loss, £39,643. On account of 1907 5 per 
cent. was paid in July. Voting power, one vote for every 50 shares up to a maximum 
of forty votes. Director’s qualification, 100 shares. Transfer form, common; fee, up to 
50 shares, 2s. 6d.; 51 and upwards, 5s. The company has adopted the provisions of the 
Forged Transfers Acts of 1891 and 1892, but no charge is made for the protection thus 
afforded. Telegraphic addresses, Reliance, Liverpool; Reliance, London. Telephone 
numbers, 348 Central and 186 Avenue. Latest price, 54. 


Rhenish Westphalian Lloyd Marine Insurance Company.—London Underwriter: 
S. E. Higgins. London Office: 63, Cornhill, E.C.—Under this title policies are issued on 
behalf of the Rhenish Westphalian Lloyd, Limited, and the Rhenish Westphalian Re- 
Insurance Company, Limited, established in 1867 and 1869 respectively, and the two 
companies are jointly and severally liable in respect of such policies. The subscribed capital 
of the Rhenish Westphalian Lloyd is 5,001,000 marks, of which 500,100 marks is paid up, 
and for 1899 the dividend was 8 per cent.; for 1900 and 1901, 10 each time; for 1902, 5; for 
1903, 10; for 1904, 8; and for 1905 and 1906, 10. Reserve fund, 609,712 marks; balance 
against outstanding risks and claims, 949,567 marks; carried forward, 18,322 marks. The 
subscribed capital of the Rhenish Westphalian Re-Insurance Company is 2,400,000 marks, 
of which 240,000 marks is paid up; for 1899, 1900, 1901, 1902, and 1903, the dividend 
was 30 per cent. each year; for 1904, 15; for 1905, 30; and for 1906, 20. Reserve fund, 
570,000 marks; balance against outstanding risks and claims, 4,620,361 marks; carried 
forward, 629 marks. Telegranhic address, Rhenish, London. Telephone number, 306 
Avenue. 


Rock Life Assurance Company.—Directors: Sir J. W. Barry, K.C.B., G. Croshaw, 
Col. A. G. Lucas, C.B., M.V.O., Visc. Midleton, Lord Monk Bretton, Sir W. Peace, 
K.C.M.G., L8.0., Sir J. F. L. Rolleston, Sir C. Rugge-Price, Bart., G. B. Samuelson, 
Hon. F. 8. K. Stewart, Hon. C. H. Strutt, and Lord E. B. Talbot, M.P. Actuary: G. 8. 
Crisford. Sceretary: R. Stirling. Office: 15, New Bridge Street, Blackfriars.—The com- 
pany, which was established in 1806, has a subscribed capital of £1,000,000 in shares of 
£5, of which £100,000, or 10s. per share, has been paid up, but the amount of the ‘‘sub- 
scription capital stock and general reserve fund” is £981,297 (December 31, 1906); in 
respect of the septennium at the close of 1902, £92,041 was added to -the fund. 
The company holds (December 31, 1906) 100,000 of its own shares as an investment, 
having power under its Act of 1889 to purchase one-half of its shares; in 1903 it was 
decided to create Rock consolidated annuities to the amount of £20,000 per annum, 
to be secured on the income, dividends, and profits arising from the shares held, and 
these Rock annuities may be sold by the company (only £175 per annum of such annuities 
has been disposed of). 

The accounts are made up annually to December 31, and submitted in May. There is 
a re-valuation of the assets and liabilities every five (formerly seven) years, and one-third 
of the divisible surplus then shown goes to the shareholders, being distributed to them in 
the shape of annual dividends. The current period closes December 31, 1907. Proprietors 
were required to take out, or introduce, policies to the amount of £5 per. share, or be fined 
ls. per share per annum; but in May, 1901, this obligation was removed, and those share- 
holders who had effected policies and who were thus free froin fines are now privileged 
to receive a greater distribution (by ls. per share per annum) per share than shareholders 
who had not effected policies, while the privilege ceases on the transfer of shares. The 
dividend for each of the seven years to 1895 was 6s. per share; for 1896, 5s.; thence- 
forward until April, 1903, it was 5s. per share (for holders who effected policies) and 4s. 
per share (for holders who did not effect policies). Beginning with October, 1903, the 
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-¥ate of dividend (which -is paid in equal instalments in April and October). is 

now 5s. per share (for holders who effected policies) and 4s. (for holders who did not 
effect policies). Assurance fund at December 31, 1906, £2,386,079 ; investment reserve fund, 
£35,000 ; accident fund, £33,622. No proprietor is allowed to hold less than 20 shares, 
Voting power, one vote for 40 shares, two for 160, and three for 280 or above. Director’s 
qualification, 200 shares and an assurance for £2,000. Transfer form, special; fee, 5s. per 
deed. Telegraphic address, Crisford, London. Telephone numbers, Life Department, 
48 Holborn; Accident Department, 45 Holborn. The company is quoted in the official 
list ; latest price 33. 


Royal Exchange Assurance Corporation.— Directors: Sir N. Lubbock, K.C.M.G. 
(Governor), C. S. Grenfell (Sub-Governor), G. F. Malcolmson (Deputy-Governor), Lord 
Addington, R. Barclay, E. C. Brown, W. 8S. M. Burns, R. F. Cavendish, Lord C, 
Cavendish-Bentinck, E. H. Cunard, E. J. Daniell, Sir A. Dent, K.C.M.G., Sir W. Dunn, 
Bart., C. E. Green, C. E. Hambro, Sir T. Jackson, Bart., T. F. Knowles, M. G. 
Megaw, D. Meinertzhagen, W. R. Moberly, H. Morley, 8S. J. Portal, W. G. Rathbone, 
J. Robarts, V. H. Smith, and Capt. Sir G. R. Vyvyan, K.C.M.G. Secretary: W. N. 
Whymper. Actuary: H. E. Nightingale. Underwriter: H. T. Hines. Fire Manager: 
E. B. Hiles. Accident Manager: A. W. Wamsley. Office: Royal Exchange, E.C.— 
The company was incorporated by royal charter in 1720, and in 1901 the capital 
underwent some reconstruction. The authorised capital is now £2,000,000, and £689,219 
has been issued in stock. The accounts are made up annually to December 31, and 
submitted in April. Down to and inclusive of 1907 it was the practice to pay an interim 
dividend in January, and a balance dividend after the passing of the accounts, but in 
future it is intended to pay an interim dividend in November, and the final dividend for the 
year in May. Quinquennially the assets and liabilities in the life department are re- 
valued, and the shareholders’ portion of the surplus then shown is carried to profit and 
loss account. The current period closes December 31, 1910. . For each of the eleven 
years to 1904 the dividend was 14 per cent.; and for 1905 and 1906, 9. General 
reserve at December 31, 1906, £119,524; life assurance fund, £2,785,171; sinking fund 
policies fund, £21,797 ; annuity fund, £531,847 ; fire fund, £300,000; marine fund, £208,622 ; 
accident fund, £45,555. On account of 1907, 4 per cent. was paid in November. Voting 
power, one vote for £500 stock, two for £1,000, three for £3,000, and four for £5,000 or 
above. Director’s qualification, £1,000 of stock. Transfer form, special; fee, nil on 
Tuesdays and Thursdays, from 11 to 1; other times and days, 2s. 6d. per deed. ‘Tele- 
graphic address, Foxhound, London. Telephone numbers, 181 and 1394 Avenue, and 
2426 and 2457 London Wall. The company is quoted in the official list ; latest price, 180. 


Royal Insurance Company, Limited.— Directors in Liverpool: W. Watson (Chairman), 
D. Jardine and H. H. Hornby (Deputy-Chairmen), H. M. Beausire, C. J. Bushell, E. H. 
Cookson, D. Cunningham, H. F. Fox, H. W. Hind, T. H. Jackson, M. H. Maxwell, J. 
Rankin, 8. Sanday, T. S. Timmis, and A. Williamson, M.-P. London Loard: J. Duncan 
(Chairman), J. E. B. Baillie, G. Drage, F. Henderson, H. W. Hoare, J. Inglis, W. J. Le 
Lacheur, G. Marsham, and H. Riiffer. Manager: C. Alcock (Liverpool). Sub-Manager: 
G. Chappell (Liverpool). Assistant Secretaries: W. Roper and J. J. Atkinson. Acczdent 
lianager: R. W. Thompson. London Secretary: J. H. Croft. Head Offices: 1, North 
John Street, Liverpool, and 28, Lombard Street, London, E.C., the transfer office being 
at Liverpool.—This company was established in 1845, subsequently registered as an 
unlimited company, and on June 19, 1907, registration took place as a limited company 
under the Joint Stock Companies Acts, The company now carries on a life, fire, accident, 
burglary, guarantee and annuity, &c., business, the scope of the company’s transactions 
having been considerably extended in 1907, in which year the business of the Northern 
Accident Insurance Company was acquired. The subscribed capital is £2,612,580 in shares 
of £10, and £391,887, or £1 10s. per share, is paid up, each pre-existing share of £20 having 
been, in 1907, converted into two. 


The accounts are made up annually to December 31, and submitted in Liverpool in June, 
an interim dividend being paid in December. Quinquenniaily the assets and liabilities in 
the life department are re-valued, and a proportion of the surplus then shown goes to the 
shareholders, being applied in augmenting the annual dividends. The current period closes 
December, 1909, For the eight years to 1896 the dividend was 35s, per share per annum ; 
for the eight years to 1904, 38s.; and for 1905 and 1906, 40s. The fire fund amounts 
to £1,400,000; the life fund to £8,691,867; the annuity fund to £681,767; the reserve 
fund to £1,600,000; the perpetual insurance fund to £23,886; carried forward, £662,688. 
In connection with the San Francisco disaster in 1906 the company experienced a loss 
of £1,250,854. 

Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, common; no fees. The company has adopted the provisions of the Forged Transfers 
Acts of 1891 and 1892, but no charge is made for the protection thus afforded, Telegraphic 
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addresses : Royal, Liverpool; Princely, London. Telephone number, 7950, Liverpool. The 
company is quoted in the official list; latest price, 244. 

ABERDEEN.—Directors ; Col. G. 8. Grant (Chairman), W. MacIntosh, J. Morrison, 
D. Mustard, and J. Rae. Accident Board: J. Murray (Chairman), A. Milne, J. A. Smith, 
and J. B. Keith. Resident Secretary: W. J. Scott. Office: 148, Union Street. 

BELFAST.—Resident Secretary : W. J. Jefferson. Office: 63, Royal Avenue. 

BIRKENHEAD.—Local Manager: E. A. Cotton. Office: Charing Cross. 

BIRMINGHAM.—Local Manager: T. W. Essex. Assistant Local Manager; W. H. 
Turnbull. Office: 7, Bennett’s Hill. 

BRADFORD.— District Superintendent: W. Allan. Office: 3, Bank Street. 

BricHton.—Directors: H. Abbey (Chairman), H. R. B. Abbey, A. A. Baines, W. 
Bennett, and T. Smith. Local Manager: J. Cran. Office: 162, North Street. 

BRISTOL.—Directors: Col. H. B. O. Savile, C.B. (Chairman), A. Baker, G. de L. Bush, 
Sir C. D. Cave, Bart., D. Lewis, and J. Osborne. District Manager: C. C. Savile. Assistant 
District Manager: J. R. Long. Office: 29, Corn Street. 

CANTERBURY.— Directors : T. G. Peckham (Chairman), C. 8. Hardy, J. McMaster, and 
H. W. Plumptre. Local Manager: R. R. Johnston. Office: 29, High Street. 

Carpirr.—Local Managers: M. Parry and F, J. L. Tavener. Office: 74, St. Mary 
Street. 

CARLISLE.—Local Managers: J. Dodd and C. E. Radcliffe. Office : Lowther Street. 

CUMBERLAND AND WESTMORLAND.—Directors : T. Iredale (Chairman), J. Pearson (Vice- 
Chairman), T. Armstrong, W. Grisenthwaite, J. Kerr, J. W. Pattinson, J. Simpson- 
Yeates, J. Warwick, G. White, and H. Winter. Secretary: A. Reed. Office: 36, King 
Street, Whitehaven. , 

DaRLINGTON.—Directors : J. Feetham (Chairman), A. Feetham, J. P. Fry, J. G. 
Harbottle, R. A. Luck, J. A. Pease, M.P., R. Pease, T. Pratt, and G. N. Watson. 

Dusiin.—Directurs: Sir J. G. Nutting, Bart., and H. L. Pim. Local Manager: 
R. Y. M. Wright. Assistant Local Manager: H. 8. Gibson. Office: 45, Dame Street. 

DUNDEE.—Dvrrectors: G. A. Gilroy (Chairman), G. M. Cox, J. J. Johnstone, W. K. 
Macdonald, A. Scott, and J. Wilkie. Resident Secretary: J. Leslie. Office: 97-99, 
Commercial Street. 

EDINBURGH.—Directors : Marq. of Ailsa (Chairman), Sir K. J. Mackenzie, Bart. (Vice- 
Chairman), Rt. Hon. Sir C. Dalrymple, Bart., W. M. Dow, H. 8. Gordon, F. Hunter, G. 
A. Mackenzie, H. Mitchell, R. A. Robertson, Sir J. A. Russell, W. Shepherd, and W. 
Thomson. Local Manager: F. MacGillivray. Office: 13, George Street. 

GLASGow. —Directors : Sir J. King, Bart. (Chairman), T. Warren (Deputy-Chairman), 
W. R. Dick, W. Greig, W. H. Kidston, A. B. Kirkpatrick, D. MacDougall, W. 'T. Maclellan, 
J. G. M’Kendrick, R. H. Plowden, T. Rowat, and J. A. Spens. Managers: R. G. 
Campbell, J. J. Frame, and W. C. Rankin. Office: 106, Buchanan Street. 

GrimsBy.—Directors; J. F. Wintringham (Chairman) and J. Sutcliffe. Resident 
Secretary : E. H. White. Office: 43, Victoria Street. 

Hatirax.—Local Manager: C. C. Jones. Office: 26, Commercial Street. 

HaAnutey.—Local Manager: T. Hartley. Office: 45a, Trinity Street. 

a HUDDERSFIELD.—Local Manager: C. C, Jones. Office: Royal Chambers, St. George’s 
quare, 

Hu.u.—Local Manager: W. Collinson. Office: Lowgate and Bowlalley Lane. 

INVERNESS.—Directors : Sir G. Macpherson-Grant, Bart. (Chairman), J. E. B. Baillie, 
J. Cran, A. Mackenzie, Sir K. J. Matheson, Bart., A. Ross, and D. Shaw. Resident 
Secretary: R. A. Yunnie. Office: Queensgate. 

Law Courts Brancu.—Directors: G. C. Grubbe (Chairman), T. H. Gardiner, J. Hedges, 
T. Stevens, and M. Tomlin. Local Manager: T. J. Davidson. Office: 33, Chancery Lane, 
London, W.C. 

LEEDS.—Local Managers: A. H. Cowpe and W. Holbrook. Office: 10, Park Row. 

LEICESTER.—Directors: H. Humphreys (Chairman), P. C. Chichester, 8. Davis, C. B. 
Fisher, and E. R. Norman. Local Managers: C. H. Shaw and J. D. Farrell. Office: 
Grey Friars, 

MAIpstToNE.—Divrector's: G. Marsham (Chairman), Sir J. Furley, C.B. (Deputy-Chair- 
man), J. Arkcoll, A. A. Arnold, R. J. Balston, A. T. Beeching, O. E. D. Goldsmid, Lt.-Col, 
-'T. J. Holland, C.B., L. Levy, H. Monckton, F. Neame, G. M. Style, J. A. Graham- 
Wigan, and G. Winch. Secretary: J. D. Hobson. Office: High Street. 

MANCHESTER.— Directors : J, Thompson (Chairman), G. B. Blair, Sir E. Donner, Bart., 
E, H, Greg, M, Irving, D, Johnson, Sir B, T, Leech, L, Rawstorne, 0,0, Walker, and H. L. 


INSURANCE, 563 


Wright. Textile Board ; W. Wilson (Chairman), E. Barlow, J. G. Chadwick, J. B. Lomax, 
J. Prestwich, and 8. Stott. Local Manager: R. G. Evans. Assistant Local Manager: 
D. Soutar. Offices: 18, Exchange Street, and Bank of England Chambers, Tib Lane. 
MERCANTILE BRANCH.— Directors: Sir J. Knill, Bart. (Chairman), and H. J. Newman. Local 
Manager: KE. A. Walford. Offices: 41, Mark Lane, and 71, Great Tower Street, London, E.C. 


MIDLAND COUNTIES OrricE.—Directors: A. S. L. Melville (Chairman), C. Brook, 
R. Hall, W. T. Page, Jun., C. Scorer, G. H. Shipley, and-J. T. Tweed. Local Manager : 
W. Carter. | Office: Silver Street, Lincoln. 

NEWCASTLE-ON-TYNE.—Directors: Sir W. H. Stephenson, Kt. (Chairman), G. B. 
Nancarrow, T. Richardson, and Sir W. Scott, Bart. Local Managers: J. G. Boss and 
E. P. Lloyd. Offices: Queen Street, and 40, Mosley Street. 

NorwicH.—Directors : Lord Suffield, G.C.V.O., K.C.B. (Chairman), T. A. H. Hamond, 
P. Harbord, and 8. H. Jerningham. Local Manager: E. Rice. Office: 12, Upper King 
Street. 

NorriIncHAM.—Directors ; Lord Belper (Chairmen), H. Boden (Deputy-Chairman), an l 
G. Fellows. Local Manager: G. E. Hore. Office: 14, Victoria Street. 

PLYMOUTH.—Resident Secretary: F. W. Aplin. Office: 18, Whimple Street. 

SHEFFIELD.—Local Manager: R. Earle. Office: 32, Church Street. 

SHREWSBURY.—Directors : L. Benson, Sir W. St. A. R. Boughton, Bart., L. G. Dease, 
H. W. Fell, M. B. Lawford, and O. S. Wynne. Local Manager: R. D. Jones. Office : 
Mardol Head. 

SOUTHAMPTON.— District Agents: Bance, Hunt & Giller. Office : 67, Above Bar. 

WEST-END BRANCH.—Directors: Lord A. Compton (Chairman), Rt. Hon. Sir C. 
Dalrymple, Bart., Sir G. M. Grant, Bart., Sir S. Maryon- Wilson, Bart., Sir K. J. Matheson, 
Bart., and W. Selby-Lowndes, Jun. Local Manager: A. G. R. Boughton-Knight. Zem- 
porary Office: 1b, Albemarle Street, London, S.W. 


Royal Scottish Insurance Company, Limited.—Directors: Sir 8S. Chisholm, Bart. 
(Chairman), J. Alexander, N. B. Constable, W. Costigane, J. Goldie, C. N. Johnston, K.C., 
J. Murray, J. E. Nelson, and E. Watson. General Manager and Secretary: R. Oliphant. 
Office : 92, West George Street, Glasgow.—The company was registered January 7, 1907, 
and carries on a fire, burglary, workmen’s compensation, personal accident and plate glass 
insurance business, The authorised capital is £300,000 in shares of £5, of which £150,000 
has been subscribed, and £30,000, or £1 per share, paid up. The accounts are to be made 
up annually to December 31. Voting power, one vote for each share. Director’s quali- 
fication, 200 shares. Transfer form, common; fee, 2s. Gd. Telegraphic address, Majestic, 
Glasgow. Telephone numbers, (National) 6101 Royal and (Post Office) 6101 Central, 
Glasgow. Latest price, 21s. 6d. 


Salvation Army Assurance Society, Limited.—Directors : W. B. Booth (Chairman), 
J. A, Carleton (Vice-Chairman and Managing Director), A. Bates, F. de L. Booth- 
Tucker, W. Eadie, J. Hay, T. H. Howard, G. Mitchell, A. M. Nicol, W. L. Simpson, 
and W. 8. Stitt. General Secretary: D. Cuthbert. Office: 107, Queen Victoria Street, 
K.C.—This society was established under the Friendly Societies Acts in May, 1867, as the 
Methodist and General Assurance Society, Limited, and subsequently registered under the 
Companies Acts, 1862, while in 1904 the name was changed as above. ‘The society is a 
branch of the Salvation Army organisation, which has contributed the entire amount of 
guarantors’ contributions, £24,000. There is no share capital. Of the profits 75 per cent. 
go to the policy-holders and 25 per cent. to the funds of the Salvation Army. The 
accounts are now made up annually to June 80. Total funds at June 30, 1906, £303,436. 
Telegraphic address, Lifegiving, London. Telephone numbers, 5101 and 5102 Bank. 


Sceptre Life Association, Limited.—Directors: E. Wood (Chairman), W. Bingham 
(Managing Director), C. L. Hacking, J. G. Phillips, C. H. Roberts, M.P., and T. Snape. 
Secretary: W. HE. Wright. Office: 40, Finsbury Pavement, E.C.—This company was 
established in 1864. The subscribed capital is £45,425 in shares of £5, of which 
£10,485 has been paid up, 350 shares being fully paid, and the rest having £1 paid. 
The accounts are made up annually to December 31, and submitted in February. Quin- 
quennially the assets and liabilities are re-valued, and of the surplus then shown one- 
tenth goes to the shareholders, the remaining nine-tenths belonging to the policy-holders. 
Dividends of 6 per cent. per annum have been regularly paid since the foundation of the 
company, and for the quinquennium ending December 31, 1893, there was in addition a 
bonus of 68% per cent.; to December, 1898, 924; and to December, 19038, 126%. Assurance 
fund to December 31, 1906, £1,094,139. Voting power, one vote for each share up to 10, and - 
one for every 5 beyond.  Director’s qualification, 200 shares, or 100 shares and policy for 
£500, or 50 shares and policy for £2,000. Transfer form, common; fee, 2s. 6d, per déed. 
Telephone number, 9439 Central. , ie 
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_- Scottish Accident, Life and General Insurance Company, Limited. — Director's : 
G, L. Crole (Chairman), C. A. Ainslie, ©. T. Couper, W. A. Jamieson, M.D., Very Rev. 
J.C. Lees, Maj.-Genl. F. N. Smith, and Sir P. H. Watson, M.D. Manager: M. L. Martin. 
Secretary: H. Armour. Office: 115, George Street, Edinburgh.—The company was 
registered January 12, 1877, as the Scottish Accident Insurance Company, Limited, and in 
connection with an extension of the business the name was changed as above; in 
1907 the operations were extended to motor car, burglary and fire insurance, The subscribed 
capital is £150,000 in shares of £5, and £30,000, or £1 per share, is paid up, including 5,000 
shares, issued in 1907, at par. The accounts are made up annually to December 31, and 
submitted in February or March. Quinquennially the assets and liabilities in the life 
department are revalued (the current pericd closing December 31, 1910) ; at the valuation 
of December 31, 1905, there was a surplus of £14,287, of which one-tenth was placed to the 
credit of the shareholders. For the fourteen years to December, 1899, the dividends were 
10 per cent. per annum; and for.each of the seven years to 1906, 15. Reserve funds, 
£78,194; life insurance funds, £92,337. On account of 1907 5 per cent. was paid in 
September. ‘Voting power, one vote for each share.~ Director’s qualification, 100 shares, 
held for two months before election. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic addresses : Iona, Edinburgh ; Scottish, London. Telephone number, 375, Edin- 
burgh. Latest price, 5. 
London Office : 14, Nicholas Lane, E.C. Resident Secretary: A. T. West. 


Dublin Office : 19-20, Fleet Street. Resident Secretary : R. Leask. 


Scottish Amicable Life Assurance Society.— President: Lord Kelvin of Largs. Vice- 
Presidents: Sir A. Geikie, Earl of Glasgow, and The Primate of all Ireland. Hxtraordinary 
Directors: A. L. Allen, Lt.-Col. Sir A. Bigge, G.C.V.O., K.C B., K.C.S.1., H. Brock, 
Rt. Hon. J. H. M. Campbell, K.C., M.P., E. Coey, H. B. Crum, C. Dunlop, J. M. Gairdner, 
D. Lyell, and D. Murray. Ordinary Directors: M. M. W. Baird, R. Blyth, W. Crouch. R. 
E. Findlay, Very Rev. D. Macleod, Prof. G. G. Ramsay, P. Rottenburg, and 8. Thom- 
son. Manager and Actuary : W. Hutton. . Head Office : 35, St. Vincent Place, Glasgow.—The 
society was established in 1826, and in 1849 was incorporated by special act of parliament. 
It is mutual, and there is, consequently, no share capital. The accounts are made up 
annually to December 31, and submitted not later than the first Thursday in May. Accumu- 
lated funds to December 31, 1906, £4,917,329. Director’s qualification, the holding of a 
participating policy of not less than £1,000. ‘Telegraphic address, Salas, Glasgow. Tele- 
phone numbers, 3211 (National), and 334 (Post Office), Glasgow. 


BrELFast.—Directors : EH. Coey, 8. Cunningham, Rev. W. J. Lowe, D.D., R. G. McCrum, 
and J. Reid. Resident Secretary: H. Robertson. Office: 6, Royal Avenue. 

DuBiLin.—Directors: A. Armstrong, O. P. Beater, Rt.-Hon. J. H. M. Campbell, K.C., 
M.P., Sir E. Cochrane, Bart., O. Fry, and Sir H. Grubb. Resident Secretary: W. Perrin. 
Office : 50, Lower Sackville Street. 

EDINBURGH.—Directors: ©. L. Dalziel, N. J. Finlay, D. Lyell, and Very Rev. J. 
MacGregor. Resident Secretary: G. C. Maclean. Office: 13, St. Andrew Square. 

Lonnon.—Directors: A. L, Allen, Sir A. Bigge, G.C.V.O., K.C.B., K.C.8.1., R. Cobb, 
T. A. F. Kingscote, and G. H. Neame. Secretary: H. J. Pearce. Telegraphic address, 
Amicissimo, London. Telephone number, 539 Avenue. Office: 1, Threadneedle Street, E.C. 


Scottish Boat Insurance Company, Limited.— Directors: W.McConnachie (Chairman), 
J. F. Cardno, J. Finlayson, A. Gordon, G. Laurence, J. Reiach, R. Tindall, and G. 
Walker. Secretary: J. D. McIntesh. Office: 20, Seaforth Street, Fraserburgh.—The com- 
pany was registered March 21, 1879. Theauthorised capital is £7,000 in shares of £1, of which 
£6,000 has been subscribed and paid up. The accounts are made up annually: to 
December 31, and submitted in February. For the eight years to 1904 the dividend 
was 124 per cent. per annum; for 1905, 125; and for 1906, 73. _Reserve fund, £12,750 ; 
carried forward, £868. . Recent reports have not been received, but this information 
has been officially supplied. Voting power, one vote for each share up to 10, one for 
each additional 5 up to 100, ‘and one for every 10 beyond. Director’s qualification, 
must be a shareholder. Transfer form, common; fee, 5s. Telegraphic address, Security, 
Vraserburgh. Telephone number, 85, Fraserburgh. 





Scottish Boiler Insurance and Engine Inspection Company, Limited.—Directors : 
Ccl. W. Clark (Chairman), W. B. Anderson, A. Blair, P. W. Hall, and J.D. Young 
(Managing Director). Office: 111, Union Street, Glasgow.—The company was registered 
September 16, 1881. The authorised capital is £75,000 in shares of £5, of which £71,640 
-is subscribed, and £28,656, or £2 per share, paid up, the sum of 5s. per share on. 12,000 
shares having been transferred from the reserve fund at the close of 1891, a further 5s. per 
share on 14,278 shares having been so transferred at the close of 1893, and a further £1 per 
shire on 14,278 shares in 1901. The accounts are made up. annually to December 31, and 
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submitted in February. For the three years to 1896 the dividends were 15 per cent. per 
annum ; for 1897 and 1898, 20; for 1899, 1900, and 1901, 25; and for the five years to 1906, 
125, a special bonus of 25 per cent. being also paid in respect of 1906. Reserve fund, 
£10,000; carried forward, £985. On account of 1907 2s. per share was paid in August. 
Voting power, one vote for every share up to 10, and one for every 5 shares or fraction of 5 
beyond. Director's qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Inspector, Glasgow. Telephone numbers, 1271 Royal (National), Glasgow ; 
2271 (Corporation), Glasgow. Latest price, 7. 
London Office ; 1284, Queen Victoria Street, E.C. Telephone number, 4709 Central. 


Scottish County and Mercantile Insurance Company, Limited.—The company has 
been taken over by the Commercial Union Assurance Company, Limited. 


Scottish Equitable Life Assurance Society.—President: Duke of Buccleuch and 
Queensberry, K.T. Vice-President; Earl of Northesk. Extraordinary Directors: Lord 
Adam, Lord Kyllachy, Principal Lang, Mr. Justice Lawrence, C. Maclver, Sir J. D. 
Marwick, Kt., D. M. M. Milligan, T. Norton, Sir T. B. Royden, Bart., Lord Salvesen, 
Sir J. L. EH. Spearman, Bart., and Sir W. Turner, K.C.B. Ordinary Directors: P. 
Blair, T. B. Clark, Rev. W. H. Gray, G. B. Hart, J. Hope, D. R. W. Huie, A. H. Laidlay, 
Sir R. D. Moncreiffe, Bart., J. M. D. Peddie, J. C. Pitman, D. A. Stevenson, and A. 
Yeaman. Manager and Actuary: G. M. Low. Secretary: J. J. M‘Lauchlan. Head 
Office: 28, St. Andrew Square, Edinburgh.—The society was founded in 1831. It is 
mutual, and has, therefore, no share capital. The accounts are made up annually to 
March 1, and submitted in May. Accumulated funds at March 1, 1907, £5,530,363. 
Director’s qualification, the insurance of his life with the society. Telegraphic addresses, — 
Semlas, Edinburgh ; Life, London. Telephone number, 24 (Central), Edinburgh. 

London Office: 19, King William Street, E.C. Secretary: F. R. Leftwich. . Telegraphic 
address, Life, London. Telephone number, 492 Bank. 


Scottish Equity Plate-Glass Insurance Company, Limited.— Directors: R. G. 
Campbell, J. R. Cuthbertson, and D. M. Scott. Secretary and Manager : M. Cuthbertson. 
Office: 87, St. Vincent Street, Glasgow.—The company was registered October -31, 
1892. The authorised capital is £10,000 in shares of £5, of which £4,500 has been sub- 
scribed, and £900, or £1 per share, called up. The accounts are made up annually to 
December 31, and submitted in February. For 1895 and 1896 the dividend was 5 per 
cent. per annum; for the nine years to 1905, 6; and for 1906, 72. Reports are not issued, 
but this information is .official. Voting power, one vote per share. Director’s qualifi- 
eae, 20 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Nautilus, 
xlasgow. 


Scottish Legal Life Assurance Society.— Directors: W. Barclay, T. Dixon, E. Grossart, 
J. Hillon, W. Jeffrey, T. Johnston, J. McGraw, D. Morrin, J. L. Skerret, I. Stark, J. W. 
Warrington, and D. Wylie. Secretary: D. Fortune. Treasurer: W. Thom. Office: 
84, Wilson Street, Glasgow.—The society was established in-1852, and has since been 
enrolled under the Friendly Societies Act. It is mutual, and has, therefore, no share 
capital. The accounts are made up annually to December 31, and submitted in June.- 
Assurance fund at December 31, 1906, £710,411. Telegraphic address, Legal, Glasgow. 
Telephone numbers, 4382 and 732, Bell; 3480 and 3481 National, Glasgow. 


Scottish Life Assurance Company, Limited.—EHxtraordinary Directors: Duke of 
Argyll, K.T. (President), H. M. Cadell, Rev. Prof. Charteris, D.D., Sir J. R. A. Clarke, 
Bart., W. J. Crossley, M.P., Col. J. M. Denny, C. Emmott, Sir A. Fraser, D. J. 
Macfie, and Sir C. B. M‘Laren, Bart., M.P. Ordinary Directors: Sir Arthur Mitchell, 
K.C.B., M.D. (Chairman), Sir J. M. Clark, Bart., F. A. B. Douglas, W. D. Lowe, 
J. Macdonald, D. McLaren, C. D. Menzies, and J. Nicholson. Manager: D, Paulin. 
Secretary: L. P. Orr. Actuary; A. Fraser. Office: 19,-St. Andrew Square, Edinburgh. 
—This (accident as well as life) company was registered May 6, 1881. The subscribed 
capital is £250,000 in shares of £5, of which £50,000, or £1 per share, is paid up. The 
accounts are made up annually to December 31, and submitted in February. Quin- 
quennially the assets and liabilities in the life department are re-valued, and one- 
tenth of the surplus divided is credited to the shareholders. The current period 
closes December 31, 1910. For the three years to 1899 the dividend was 63 per 
cent. per annum ; for the five years to 1904, 7; and for 1905 and 1906, 8. Life assurance 
funds, £1,123,125; balance of accident and general funds, £16,444. Voting power, 
one vote for every 5 shares up to 100, and one for every 10 beyond up to a 
maximum of one hundred votes. Director’s qualification, 100 shares. Transfer form, 
common; fee, 2s. 6d. per deed. Wife’s witness of husband’s signature not accepted. 
Telegraphic address, Scottish, Edinburgh. ‘Telephone numbers, 1351, Edinburgh, and 
413 Avenue, London. Latest price, 45s. 


London Office: 13, Clement’s Lane, E.C, Secretary: G. Struthers, 
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Scottish Live Stock Insurance Company, Limited.— Directors : F. N. Miller (Chairman), 
J. M. Allen, and J. Taylor. Secretary: A. G. Bull. Office: Perth.—The company was 
registered in February, 1899. The authorised capital is £25,000 in shares of £5, of 
which £20,000 has been subscribed, and £3,000, or 15s. per share, paid up. The accounts 
are made up annually to June 30, and submitted in September. For each of the four 
years to 1402-3 the dividend was 74; for 1903-4, 74, with a bonus of 25 per cent.; and for 
1904-5, 1905-6, and 1906-7, 10, with a bonus of 2s. 6d. per share in addition in respect of 
1905-6. Reserve fund, £7,000; carried forward, £67. Voting power, one vote for every 10 
shares. Director’s qualification, 50 shares, held for three months. Telegraphic address, 
Bullion, Perth. Telephone number, 339, Perth. 


Scottish Metropolitan Life Assurance Company, Limited.—Governor : Rt. Hon. 
Sir J. H. A. Macdonald, K.C.B. Directors: E. M. Beilby, A. Forrester, W. C. M‘Ewen, 
D. 8. Moncrieff, J. A. Reid, and R. A. Robertson. Manager: H. E. Marriott. Joint 
Secretaries: W. R. Macdonald and F. 8. Goggs. Office: 25, St. Andrew Square, Edin- 
burgh.—The company. was registered May 20, 1876, as unlimited, and registered as 
limited December 20, 1898. The subscribed capital is £150,000 in shares of £5, of 
which £80,000 has been paid up, 10,000 shares being fully paid, and 20,000 having £1 10s. 
paid. The accounts are made up annually to December 31, and submitted in March or 
Apri], and quinquennially there is a re-valuation of assets and liabilities, the current 
period closing December 31, 1908. The valuation on December 31, 1903, showed a surplus 
of £24,039, of which £14,500 was set aside as an investments reserve fund, and the 
balance retained to provide interim bonuses on policies falling due in the current quin- 
quennium. For the year ending May 20, 1881, a first dividend of 4 per cont. was paid, and 
this was followed by 5 for the year 1881-2, then 6 per cent. per annum up to December 31, 
1897 ; 64 for 1898; and 5 up to 1906. Life assurance fund, December 31, 1906, £663,565 ; 
investments reserve fund, £14,500; accident and general fund, £17,536. Voting power, one 
vote for every 5 shares. Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Freedom, Edinburgh. Telephone number, 
9, Edinburgh. Latest prices—fully paid, £5 3s, 9d. ; (30s. paid), 31s. 6d. 


London Office: 8, King Street, Cheapside, E.C. Manager: C, E. M. Hudson. 
Telegraphic address, Freedom, London. Telephone number, 5247 Bank. 


Scottish Plate Glass Insurance Company, Limited.—Directors: T. A. C. Mortimer 
(Chairman), A. H. Donald, W. Drummond, C. D. Gairdner, P. C. Hart, J. F. Mackay, 
and J. Morton. Manager: W. J. Walker. Head Office: 129, George Street, Edinburgh.— 
The company was registered February 28, 1870, with power to raise £25,000 in shares of £1. 
The amount subscribed is £13,750, and £6,875, or 10s. per share, is paid up. The accounts 
are made up annually to the end of December, and submitted in April. For each of the 
fourteen years to 1906 the dividend was 10 per cent, Reserve and contingency, £5,956. 
Reports are not obtainable, but this information is official. Voting power, one vote for 
every 5 shares. Transfer form, common; fee, 5s. Director’s qualification, 100 shares. 
Telegraphic address, Glass Insurance, Edinburgh. ‘Telephone number, 2060, Edinburgh. 


London Office : 90, Cannon Street, E.C. Resident Secretary: D. Cranston. Telephone 
number, 10704 Central. 


Scottish Provident Institution.— Directors: R. L. Blackburn, G. M. Brown, Sir C. 
Bruce, G.C.M.G., J. J. Cowan, G. Dunlop, R. Gourlay, Marq. of Graham, J. M. Graham, 
Sir L. J. Grant, Bart., T. Maitland, J. Macdonald, D. D. Maclagan, G. M. Paul, Col. Trotter, 
and R. Weir. Manager: J. G. Watson. Actuary: W.G. Walton. Secretaries: J. Lamb 
and R. T. Boothby. Assistant Secretary: C. W. Thomson. Office: 6, St. Andrew Square, 
Edinburgh.—The society (life) was instituted in 1837, and incorporated in 1848. It is 
mutual, and has, therefore, no share capital. The accounts are made up annually to 
December 31, and submitted in March. Accumulated fund at December 31, 1906, 
£13,765,157. Telegraphic address, Provident, Edinburgh. Telephone number, 146, 
Edinburgh. 

London Office: 3, Lombard Street, E.C. Secretary: W. M. Monilaws. Telegraphic 
Address : Foreseeing, London. Telephone number, 6104 Bank. West End Office: 17, Pall 
Mall. Secretary: G. J. Brodie. 


Scottish Re-Insurance Company, Limited.—Directors: W. Jacks, W. B. Anderson, 
D. Campbell, Sir J. Fleming, W. Gibson, N. Robson, J. E. Stoddart, and G. Young. Manager: 
G. MacGregor. Office: 32, Renfield Street, Glasgow.—The company was reyistered 
February 9, 1894. The authorised capital is £25,000 in shares of £5, of which £15,000 
has been subscribed, and £3,000, or £1 per share, paid up. No information is obtainable 
from the company. Director’s qualification, 50 shares. Transfer fee, 2s. 6d. 


Scottish Sprinkler Fire Insurance Company, Limited.—Dircctors: H. Alexander, 
W. C. Dickson, R. Kedie, A. H. M’Intosh, and A. H. Pettigrew. General Manager and 
Secretary: D, R. Scott. Office : 116, Hope Street, Glasgow.—The company was registered 
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September 27, 1906. The authorised capital is £100,000 in shares of £5, £50,000 of which 
has been subscribed, and £5,000, or 10s. per share, called up. The accounts are to be made 
up annually to December 31. No information has been received this year. Transfer form, 
common; fee, 2s. 6d. Directors qualification, 100 shares. Telephone numbers, 2210 
(National), Argyle, and 2990 (Post Office), Glasgow. 


Scottish Temperance Life Assurance Company, Limited.—Directors: J. H. Dickson 
(Chairman), Sir W. Bilsland, Bart., Sir 8. Chisholm, Bart., R. H. Craig, A. Lamberton, 
J. P. Maclay, and J. R. Miller. Manager: A. K. Rodger. Actuary: W. Bannatyne. 
Secretary: M. Leys. Office: 105, St. Vincent Street, Glasgow.—This (life and accident) 
company was registered July 25, 1883. The subscribed capital is £100,000 in shares 
of £1, and £25,000, or 5s. per share, is paid up. The accounts are made up annually 
to December 31, and submitted in March. Quinquennially a valuation of assets and 
liabilities is held, one-tenth of the profits then shown going to the shareholders; the 
next valuation takes place December 31, 1907. For the five years to 1901, 9 per cent. per 
annum was paid; and for the five years to 1906, 11. As the result of the valuations to 
December 31, 1897, a bonus of 20 per cent. was announced, and at December 31, 1902, a 
bonus of 30 per cent., payable in equal annual instalments during the ensuing quinquennium 
(this is included in the dividends given above). Life assurance fund at December 31, 1906, 
£1,203,472 ; credit to accident and general revenue account, £11,721. Voting power, one 
vote for every 5 shares. Director’s qualification, 200 shares. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Temperance, Glasgow. Telephone numbers 
(National), 675 Argyle, Glasgow ; (Corporation), 367, Glasgow. Latest price, ;%. 


Scottish Union and National Insurance Company.—Directors: Hon. J. W. Moncreiff 
(Chairman), A. D. M. Black, J. I. Davidson, W. S. Davidson, K. R. Maitland, Earl of Mar 
and Kellie, T. Mason, W. W. Millar, T. M. Murray, T. H. Smith, Sir W. Thorburn, and 
H. G. Younger. General Manager: J. A. Cook. Actuary: H. W. Brown. Secretary: J. 
Gunn. Office: 35, St, Andrew Square, Edinburgh.—The Scottish Union Insurance Company 
and the Scottish National Insurance Company were amalgamated in 1878 by special 
act of parliament under the above title, and in 1906 the Lancashire and Yorkshire Insurance 
Company, Limited, was taken over. The company now transacts fire, life, burglary, 
employers’ liability, personal accident, and kindred businesses. The authorised capital is 
£6,000,000 divided into shares of £20 (called A), and shares of £10 (B), both classes ranking 
equally for dividends. The amount paid up is £300,000, 245,430 £20 shares having £1 paid, 
and 14,552 £10 shares having £3 15s. paid. The B shares are being gradually converted into 
A, in the proportion of four B shares to fifteen A shares. There are also 2,370 accident 
bonds of £55 each, bearing 5 per cent. interest, payable March 31 and September 30, and 
the principal redeemable at a premium of 24 per cent. on March 31, 1926. The accounts are 
made up annually to December 31, and submitted in May, the dividends then declared 
being paid in equal instalments in June and December. 

Quinquennially the assets and liabilities in the life department are re-valued, the current 
period closing December, 1909. For each of the twelve years ended 1900 the dividend and 
bonus were 174 per cent. ; for 1901, 1902, and 1903, a dividend of 124 per cent. each year was 
paid ; and for 1904, 1905, and 1906, 174. As a result of the quinquennial valuation at the 
end of 1889 £23,799 was carried to profit and loss ; in respect of 1890-4 £6,209; in respect 
of 1894-9, £35,057 ; and in respect of 1899-1904, £28,420. In connection with the San 
Francisco disaster in 1906 the company sustained a loss of £207,000. Fire reserve, £300,000 ; 
general reserve, £200,000; investment contingent account, £35,000; life assurance and 
annuity fund, £4,453,615; general account, £25,252; carried forward, £43,472. 

Voting power, one vote for every £10 up to £100 of A or B capital, and one vote for 
every £20 afterwards. Director’s qualification, £100 of paid-up capital. Transfers are to 
be made out on special forms; fees—A shares, 2s. 6d. per deed up to 100 shares, and 5s. 
above ; B shares, 2s. 6d. per deed up to 30 shares, and 5s. above ; bonds, 2s. 6d. per deed. 
Telegraphic address, Unitate, Edinburgh. Telephone number, 41, Edinburgh. The company 
is quoted in the official list. Latest prices—A, 33; B, 13. 

BIRMINGHAM.—Directors : G. H. Cartland (Chairman), A. Challinor, F. B. Goodman, 
A. G. Keen, A. Mitchell, and J. W. E. Stirk. Resident Secretary: J. A. Jenkins. Office: 
110, Colmore Row. Telephone number, 1522, Birmingham. 


DvuBLIN.—Resident Director: R. Pim. Resident Secretary: M. T. Williams. Office: 
28 Westmoreland Street. Telephone number, 1935, Dublin. 


GLascow.—Directors: J. M. Macleod, Sir D. Richmond, W. Ritchie, T. Stout, G. 
Todd, and A. Watt. Resident Secretary: J. G. Nicoll. Office: 150, West George Street. 
Telephone number, 330, Argyle. 


LonDON.—Directors: F. A. Browne, W. G. Elder, A. F. Forster, H. J. Glanville, R. 
Grey, and B. Howell. Secretary: W. G. Glennie. Office: 3, King William Street, E.C. 
Telegraphic address, Fortior, London. Telephone number, 9317 Central, 
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MANCHESTER, Accident Department.—Directors: C. Costeker (Chairman), J. R. Beard, 
G. T. Cook, W. L. Galloway, A. Heyworth, 8. Jewsbury, and D. Smith. Accident Manager : 
KR. K. Mitchell. Office: 30, Brown Street. Telephone number, 246, Manchester. 


Scottish Widows’ Fund Life Assurance Society.— President: Marq. of Tweeddale, K.T. 
Vice-Presidents : Earl of Dalkeith, Sir R. Dundas, Bart., Rt. Hon. Sir H. E. Maxwell, 
Bart., and Earl of Strathmore and Kinghorne. Extraordinary Directors: Lord Adam, 
Sir C. EK. Adam, Bart., Sir R. R. Anderson, Prof. W. W. Cheyne, E. Cox, Sir H. Craik, 
K.C.B., M.P., Sir J. Crichton-Browne, M.D., Sir D. Currie, G.C.M.G., Lord Dundas, G. H.- 
Gaddum, Sir T. Glen-Coats, Bart., M.P., Sir R. J. Graham, Bart., J. A. Jamieson, G. J. 
Kidston, Sir C. R. Lighton, Bart., Prof. R. Lodge, Baron Pirrie, Sir J. W. Reid, K.C.B., 
Lord Trayner, and A. H. Turnbull. Ordinary Directors: Sir G. Anderson, C. B. Balfour, 
S. Clark, Sir H. Cook, D. Cowan, E. A. Davidson, J. A. Fleming, K.C., Sir T. D. 
Gibson-Carmichael, Bart., Lord Kinross, J. A. Maconochie-Welwood, Sir M. Mitchell- 
Thomson, Bart., W. J. Mure, C.B., A. A. Ralston, H. E. Richardson, Lord G. Scott, and 
D. Wardlaw. Manager and Actuary: N. B. Gunn. Secretary: J. G. C. Cheyne. Head 
Office: 9, St. Andrew Square, Edinburgh.—The society was established in 1815, It is 
mutual, and there is, consequently, no share capital. The accounts are made up annually 
to December 31, and submitted in April or May. Accumulated fund at December 31, 1906, 
£18,309,483. Telegraphic address, Widows, Edinburgh.- 

Lonpon.—Secretary: J. W. Miller. Ofice: 28, Cornhill, E.C. Telegraphic address, 
es London. Telephone number, 1066 Avenue. West End Office: 5, Waterloo Place, 


Sea Insurance Company, Limited.— Directors: G. Gilmour (Chairman), R. Alexander, 
EH. A. Beazley, J. B. Ismay, T. H. Jackson, H. T, Wallace, G. W. Wood, and J. M. Wood. 
Underwriter: W. Bates. Secretary: W. A. Edwards. Head Office: Exchange Buildings, 
Liverpool. Londow Office : 31, Cornhill, E.C.—The company was registered December 30, 
1875. The subscribed capital is £500,000-in shares of £10, and £100,000, or £2 per share, 1s 
paid up. The accounts are made up annually to December 31, and submitted in January. 
For the four years ending with 1902 the dividend was 20 per cent. per annum ; for the three 
years to 1905, 25; and for 1906, 30. Reserve fund, £485,000; balance of underwriting 
accounts, £196,328; carried forward, £100,275. On account of 1907 15 per cent. was 
paid in July. Voting power, one vote for each share up to a maximum of twenty- 
five votes. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. not 
exceeding 100 shares, and 5s. above. The company has adopted the provisions of the Forged 
Transfers Acts of 1891 and 1892, but no charge is to be made for the protection thus 


afforded. Telegraphic address, Sea, Liverpool. Telephone number, 45 (Central), Liverp hos 
The company is quoted in the official list ; latest price, 15. 


South British Fire and Marine Insurance Company of New Zealand.—London 
Director: KE. V. Sassoon. London Underwriters: E. Hill and F. W. Paul. London 
Resident Secretary and Manager of Fire Department: R. Hislop. London Office: Jerusalem 
Chambers, Cowper’s Court, E.C. Head Office: Auckland.—The company was established 
in 1872. The authorised capital is now £1,900,000 in shares of £19, all of which has been 
subscribed, and £100,000, or £1 per share, paid up, including $2,259 shares issued to the 
existing proprietors in 1905 at par. The liability of the shareholders is unlimited. The 
accounts are made up annually to August 31, and submitted in Auckland in October, an 
interim dividend (in 1907 of 15 per cent.) being paid: in April. For 1894-5 and 1895-6, 15 
per cent. per annum was paid; for 1896-7, 1897-8, and 1898-9, 174; for 1899-1900, 20; for 
1900-1, 223 ; for 1901-2 and 1902-3, 25; for 1903-4, 30; for 1904-5, 25, together with a bonus 
of 10s. per share; for 1905-6, £74 per cent. ; and for 1906-7, 30. Reserve fund, £280,000 ; 
re-Insurance reserve fund (being balance against current risks), £130,000; outstanding losses 
reserve fund, £77,401 ; carried forward, £19,108. All transfers are effected at Auck- 
land, being received by the London resident secretary for transmission thither. ele- 
graphic address, British, London.. Telephone number, 1023 Avenue. Latest price, £15 16s. 


Standard Fire and Marine Insurance Company of New Zealand.—London Director: 
R. Beauchamp. London Manager: H. J. Symons. London Office: 77, Cornhill, E.C. 
Head Office: Dunedin.—The subscribed capital is $1,000,000 in shares of £10, and £75,000, 
or 15s. per share, is paid up. ‘The accounts are made up annually to December 31, and 
submitted in Dunedin in March, an interim dividend being paid in June. For 1895 and 
1896 the dividends were 74 per cent. per annum; for 1897, 5; for 1898, 6}; for 1899, 74; 
and for the seven years to 1906, 10. Reserve fund, £50,000; re-insurance reserve, £25,000 ; 
carried forward, £7,188. All transfers are effected in New Zealand. 


Standard Life Assurance Company.— Governor: Duke of Buccleuch and Queensberry, 
K.G., K.T. Deputy-Governors: Duke of Abercorn, Marq. of Linlithgow, K.T., G.C.M.G., 
and Lord Dunedin. Directors: Sir R. W. Anstruther, Bart., C. M. P. Burn, J. C. Cun- 
inghame, G. Dalziel, J. H, Davidson, W. J, Dundas, J. E. Hope, J. Ivory, Sir J. King, 
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Bart., J. H. Millar, A. R. C. Pitman, C. F. Whigham, and W. Younger. Manager: L. W. 
Dickson. Actuary: G. Cameron. Secretary: G. Oliver. Office: 3, George Street, Edin- 
burgh.—This company, which was established in 1825, has a subscribed capital of £500,000 
in shares of £50, of which £120,000, or £12 per share, has been paid up. The accounts 
are made up annually to November 15, and submitted about April, and the dividend 
then declared is paid in equal instalments in May and November. 

Quinquennially there is a revaluation of the assets and liabilities ; there is no fixed plan of 
division of the surplus shown at the valuation, and the dividends as below include payments 
out of the shareholders’ portion of the surplus at each valuation. The last quinquennium 
closed November, 1905, and, owing to the more stringent principles on which the investigation 
was then made, a surplus of only £5,439 was shown, this being carried forward. For the 
fourteen years ended with 1894-5 the dividend was £2 10s. per share per annum; for 
the ten years to 1904-5, £2; and for 1905-6, £1 4s. Assurance and annuity fund at 
November 15, 1906, £11,644,530. Voting power, one vote for 10 shares, two for 30, three for 
59,-and four for 75. Director’s qualification, 20 shares. Transfer form, either special or 
common ; fee, 7s. 6d. per deed. Telegraphic address, Standard, Edinburgh. Telephone 
number, 117, Edinburgh. Latest price, 26. 


Lonpon.—Directors: W. A. Clark, 8. Garrett, E. E. Reade, and R. Williamson, 
General Secretary for England: J. H.W. Rolland. Offices: 83, King William Street, E.C., 
and 3, Pall Mall East, S.W. Telegraphic addresses, Influential, London, and Palmilla, 
London. Telephone number, 2787 Gerrard. 


Standard Marine Insurance Company, Limited.—Absorbed by the London and Lanca- 
shire Fire Insurance Company. 


Star Life Assurance Society.—Directors: KE. Spicer (Chairman), W. Mewburn 
(Deputy-Chairman), Lt.-Col. A. M. Arthur, W. G. Bradshaw, Sir G. H. Chubb, T. R. Ferens, 
M.P., Visc. Goschen, J. Gunton, T. M. Harvey, A. McArthur, Sir H. B. Marshall, Sir 
C. Smith, and Sir G. W. Truscott. Actuary and Secretary: H. G. Hobson. Office: 32, 
Moorgate Street, H.C.—The company was founded in 1843. The subscribed capital is £100,000 
in’shares of £25, of which £5,000, or £1 5s. per share, is paidup. The accounts are made up 
annually to December 31, and submitted in March, Interest at the rate of 5 per cent. is paid 
in December, and every five years a revaluation of the whole assets and liabilities is made, 
when a bonus is declared out of the shareholders’ portion (one-tenth) of the surplus then 
shown. For the five years 1879-83 the bonus was £6 19s. per share ; for 1884-8, £9 13s. 1d. ; 
for 1889-93, £12 16s. ; for 1894-8, £9 5s. 5d. ; and for 1899-1903, £6 13s. 8d. Assurance and 
annuity fund at December 31, 1906, £6,401,701; investment fluctuation fund, £200,000. 
Voting power, one vote for 10 shares, two for 40, and three for 80. Director’s qualifica- 
tion, 20 shares, or a policy ‘‘on his own life or the life of some other person to the 
amount of £2,000 or upwards on which he shall have paid the premiums for three 
years.” Transfer form, special; fee, 2s. 6d. per deed. Telegraphic address, Star Life, 
London. Telephone number, 1423 London Wall. 


State Fire Insurance Company, Limited.— Directors: F. J. Hawkins (Chairman), J. H. 
McFadden (Vice-Chairman), C. W. Ashcroft, C. W. Carver, R. 8. Cleaver, C. F. Garner, J. 
McLaren, W. H. Midwood, C. H. Morton, C. J. Procter, G. C. Ralli, R. G. Teebay, 
J. M. Wade, and 8. White. General Manager and Secretary: A. H. Heal. Office: 16 and 
18, Dale Street, Liverpool.—The company was registered April 10, 1891, and in addition to 
the class of business implied in the title undertakes personal accident, fidelity guarantee, 
and kindred classes*of insurance. In connection with the San Francisco disaster, which 
involved the company in a loss of £220,000, the sum of £2 per share was written off late in 
1906, and the authorised capital is £800,000 in shares of £8, of which £560,000 has been sub- 
scribed, and £70,000, or £1 per share, called up. The accounts are made up annually 
to December 31, and submitted in March or April. For 1893 a dividend (the first) of 4 per cent. 
was paid; for the six years to 1899, 5 per cent. per annum ; for the five years to 1904, 6; for 
1905, 743; and for 1906, 24 (on the reduced capital). Reserve fund, £36,165; carried forward, 
£12,325. Voting power, one vote for each share. Directovr’s qualification, 250 shares. Trans- 
fer form, common; fee, 2s. 6d. per deed. The company has adopted the provisions of the 
Forged Transfers Acts of 1891 and 1892, but no charge is made for the protection thus 
afforded. Telegraphic address, Rampart, Liverpool. ‘Telephone number, 785, Liverpool, 
Latest price, 12. 

Biackeoon.—Directors: J. Heap (Chairman), T. Donnelly (Deputy-Chairman), J. 
Bailey, G. Blundell, T. Carter, H. Haworth, and W. Wildman. Local Afanager: D. 
Dickinson. Office: 25, Birley Street. 

DUNDEE.—Directors: J.C. Methven (Chairman), D. Johnston, Sir J. Low, H. McGrady, 
aud W. F. M. Ross. District Manager: W. B. Robertson. Office: 10, Panmure Street. 

EDINBURGH. —Directors: ¥F. J. Martin (Chairman), D, Shaw, and A, Tait. Resident 
Secretary: D, H, Huie. . Office; 54, York Place, ' 
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Hutu.—Directors : Col. A. K. Dibb (Chairman), F. 8. Brodrick, R. Hodgson, W. Hodg- 
son, J. H. Horsley, and J. W. Mills. District Manager: J. F. Hill. Office : 48, Lowgate. 


LEEDS.— Directors: 8S. J. Chadwick (Chairman), J. Brailsford, J. W. Close, and F. D. 
Moore. District Manager: R.B. James. Office: 1-2, Greek Street Chambers, Greek Street. 


LoNDoN.—Directors : M. Horner (Chairman), J. W. Arbuthnot, and T. Collier. District 
Managers: H. E. C. Yarrow and R. W. Marsland. Office: 18-14, Abchurch Lane, E.C. 
Telegraphic address, Distinguished, London. 


MANCHESTER.— Directors: H. Greenall (Chairman), P. S. Mayhew, R. Needham, and 
E. Prestage. District Manager: L. Bridgford. Office: 4, Chapel Walks. 


OLDHAM.— Directors: C. H. Pickford (Chairman), N. Ackroyd, W. Butterworth, 
Coates, W. T. Kershaw, and H. Winterbottom. Local Managers : J. Wainwright and Son. 
Office: 9, Union Street. 


ROTHESAY.—Directors : D. MacMillan (Chairman), T. W. Alexander, W. Brown, W. 
M‘Intosh, W. MacKinlay, R. Sharp, and J. R. Thomson. Resident Secretary: A. D. 
Macbeth. Office: 28, Castle Street. 


Sun Insurance Office.— Directors: ¥F. H. Norman (Chairman), F. Chaplin, E. Dent, Visc. 
Emlyn, Lord Faber, A. Farquhar, Hon. W. H. Goschen, EH. C. Grenfell, J. G. B. T. Hildyard, 
Sir Rk, B. Martin, Bart., Hon. A. H. Mills, Sir H. C. G. Montgomery, Bart., Lord H. G. R. 
Nevill, M. R. Pryor, Hon. C. L. Sclater-Booth, Lord H. A. M. D. Scott, and C. A. Scott- 
Murray. Manager and Secretary: EK. Baumer. Office: 63, Threadneedle Street, E.C.—The 
Sun Fire Office was established in 1710, and as from January 1, 1892, the name was changed 
as above, the capital at the same time being reconstructed. As from January 1, 1906, the 
fire business of the Patriotic Assurance Company has been taken over. In addition to 
fire, the company undertakes employers’ liability, personal accident, fidelity guarantee, 
sickness, and burglary insurance. The subscribed capital is now £2,400,000, in shares of 
£10, with £120,000, or 10s. per share, paid up, 2,500 shares being held by the company, 
although not valued among the investments. The accounts are made up annually to 
December 31, and submitted in June, an interim dividend (in 1907 of 5s. per share) being 
paid in January. For the six years to 1901, 8s. 6d. per share per annum was distributed ; 
for 1902, 9s. ; for 1903 and 1904, 9s. 6d. ; and for 1905 and 1906, 10s. General reserve, 
£1,350,000 ; special reserve, £120,000; dividend reserve, £120,000; reserve against current 
risks, £588,645; investment reserve fund, £36,182; carried forward, £40,253. The ap- 
proximate loss sustained by the company in connection with the San Francisco disaster was 
£350,000. Voting power, one vote for every 10 shares. Director’s qualification, 500 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Sun Fire, London. Telephone 
number, 9346 Central. The shares are quoted in the official list ; latest price, 114. 


Sun Life Assurance Company of Canada.—Manager for the United Kingdom: G. E. 
Reid. Chief Office for the United Kingdom: 93, Queen Victoria Street, E.C. Head Office : 
Montreal—The company was established in 1865, but did not commence business until 1871. 
The subscribed capital is $700,000 in shares of $100, of which $105,000, or $15 per share, is 
paid up. The accounts are made up annually to December 31, and submitted in March. 
Revaluations are made annually, and, of the total surplus then shown, 95 per cent. is 
apportioned to participating policy-holders, and 5 per cent. to the shareholders. Dividends 
are paid half-yearly, the rate in January and July of the fourteen years to 1907 having been 
15 per cent, perannum. Assurance and annuity fund on December 31, 1906, equivalent to 
£4,780,445. Voting power, one vote for every share. Director’s qualification, 25 shares. 
Telegraphic address, Sunglow, London, Telephone number, 5790 Bank. Latest price in 
Montreal, 415 per cent. 


Sun Life Assurance Society.—Managers: M. R. Pryor (Chairman), C. A. Scott-Murray 
(Deputy-Chairman), Hon. W. H. Goschen (Vice-Chairman), F. Chaplin, E. Dent, Visc. 
Emlyn, Lord Faber, A. Farquhar, E. C. Grenfell, J. G. B. 'T. Hildyard, Sir R. B. Martin, 
Bart., Hon. A. H. Mills, Sir H. C. Montgomery, Bart., Lord H. Nevill, F. H. Norman, Hon. 
C. L. Sclater-Booth, and Lord H. A. M. D. Scott. Secretary and General Manager: E. 
Linnell. Actuary: R.G. Salmon. Office: 63, Threadneedle Street, E.C.—The society was 
founded under act of parliament in 1810. A new act of parliament which repealed existing 
acts was obtained, and new laws and regulations were adopted in 1889; in 1897 the Sun 
Life Assurance Company of India, Limited, was absorbed, and as from January 1, 1906, 
the life business of the Patriotic Assurance Company. The subscribed capital is now 
£480,000 in shares of £10, of which £360,000, or £7 10s. per share, is paid up—£312,000 
out of profits. The shares were originally of £100 each, but in 1889 each share was sub- 
divided into ten. 

The accounts are made up annually to December 31, and submitted in March or April, 
dividends being paid on January 1 and July 1. The assets and liabilities are re-valued quin- 
quennially. It having been decided in 1899 to give a larger share of the profits to new 


INSURANCE. 57h 


policy-holders, the surplus is now to be divided into three parts, the portion allocated to 
policies effected on or before June 24, 1850, being distributed equally between the share- 
holders and the policy-holders ; the portion allocated to policies effected after June 24, 1850, 
and before January 1, 1897, being divided in the proportion of one-fifth to the shareholders 
and four-fifths to the policy-holders ; and the portion allocated to policies effected after 
December 31, 1896, being divided in the proportion of one-tenth to the shareholders and 
nine-tenths to the policy-holders. In January, 1892, a dividend of 4 per cent. per annum 
was paid; and since then to July, 1907, 5(for the ten years to December, 1901, 1 per cent. 
per annum of this 5 per cent. was in anticipation of the quinauennial valuations to December, 
1896, and December, 1901). The bonus in respect of the quinquennial periods ending 
December, 1896, was £1 7s. 6d., and to December, 1901, £1 15s. (7s. 6d. of which was dis- 
tributed during each of the two periods with the dividends, as above stated). It was 
decided that the bonus for the quinquennium ending December 31, 1906, should be paid in 
equal half-yearly instalments in addition to the ordinary dividend during the quinquennium 
then ensuing. The proprietors’ share of profits for this quinquennium was £114,222, of 
which £5,484 was credited to the proprietors’ fund during the quinquennium, and of the 
balance of £108,737, £102,000 is to be distributed during the ensuing five years in half-yearly 
bonuses of 4s. 8d. per share (the first having been paid in July, 1907), in addition to the 
ordinary half-yearly dividends at the rate of 5 per cent. per annum. Life assurance fund to 
December 31, 1906, £5,935,801; annuity fund, £683,587; accident and general fund, 
£652,597 ; investment fluctuation reserve (proprietors’ fund), £20,000; accumulations (pro- 
prietors’ fund), £54,448, 

Voting power, one vote for every £100 of subscribed capital up to a maximum of 
50 votes. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Sun Life, London. Telephone numbers, 2 and 3, Central. The 
shares are quoted in the official list ; latest price, 194. 


Thames and Mersey Marine Insurance Company, Limited.— Directors: W. A. Turn- 
bull (Chairman), W. McFarlane (Deputy-Chairman), R. C. Antrobus, H. R. Arbuthnot, R. E. 
Johnston, W. W. Phipps, and C. W. Tomlinson. Underwriter: C. F. Jervis. Secretary: H. 
Buckland. Head and Z'ransfer Offices : 1, Old Broad Street, E.C.—This company, which was 
established in 1860, has a subscribed capital of £2,000,000 in shares of £20, of which 
£200,000, or £2 per share, is paid up. The accounts are made up annually to December 31, 
and submitted in January or February. For the seven years ending with December, 1898, 
the dividend was 25 per cent. per annum; and for the eight years to 1906, 20. Reserve 
fund, £500,000 ; investment fluctuation account (being the increase in the market value of 
securities over cost price), £47,354; internal re-insurance account, £77,305 ; balance of 
underwriting account (1906), £262,207; credit to suspense account (being appropriated to 
meet possible claims on closed years), £99,220; carried forward, £143,687 (after deducting 
the balance dividend for 1906). On account of 1907 4s. per share was paid in July. Voting 
power, one vote for each share. Director’s qualification, 100 shares. Transfer form, com- 
mon ; fees, 50 shares and under, 2s. 6d. ; and above, 5s. The company has adopted the 
provisions of the Forged Transfers Acts of 1891 and 1892, but no charge is made for the 
protection thus afforded. Telegraphic address, Rivers, London. Telephone number, 10928 
Central. The shares are quoted in the official list ; latest price, 74. 


LIVERPOOL.—Directors: S. G. Sinclair (Chairman), J. H. Clayton (Deputy-Chairman), 
A. M. Anderson, R. Brocklebank, H. W. Hind, T. 8. Rogerson, and A. M. Turner. 
Underwriter: S. Cross. Office: Liverpool and London Chambers. ‘Telegraphic address, 
Rivers, Liverpool. 


MANCHESTER.—Directors: G. H. Gaddum (Chairman), G. Lord (Deputy-Chairman), 
C. S. Carlisle, J. T. Dorrington, and C. 8. Hoare. Underwriter: J. H. Thompson, Office : 
2, Bank Street, St. Ann’s Square. Telegraphic address, Rivers, Manchester. 


Thuringia Insurance Company, Limited.—London Manager: P. A. Barendt. London 
Office: 36, Lombard Street, E.C. Head Office: Erfurt, Germany.—The company was 
established in 1853, and transacts fire and life insurance—fire insurance only in this country. 
The subscribed capital is 9,000,000 marks, of which 1,800,000 marks has been paid up. The 
accounts are made up annually to December 31. For 1897 25 per cent. was paid ; for 1898, 
£26 13s. 4d. ; for 1899, 25; for 1900 and 1901, £26 13s. 4d. each year; for 1902, 30; for 
1903 and 1904, 334; for 1905, 414; and for 1906, 434. General reserve fund, equivalent to 
£436,290; life assurance fund, equivalent to £2,323,934, Telegraphic address, Barendt, 
London. 


Traction Insurance Association, Limited,—Office: 9, St. Mildred’s Court, E.C.— 
About to be liquidated. 


Ulster Marine Insurance Company, Limited. —-Directors : J. M. Barbour (Chairman), 
H, Boyd, D, Dixon, E. Hughes, and W. H. H. Lyons. Managers: Sinclair and Boyd. 
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Office: Bank of Ireland Chambers, Ann Street, Belfast.—The company was registered in 
1867. In 1897 the liability on the shares was reduced by £3, and the subscribed capital is 
now £100,000 in shares of £2, of which £15,000, or 6s. per share, is paid up (4s. per share 
out of profits). The accounts are made up annually to December 31, and submitted in 
January or February. For 1893 74 per cent. was distributed ; for 1894, 5; for 1895, 74; for 
1896, 5; and for the ten years to 1906, 10. Reserve fund, £18,500; underwriting account, 
£17,492 ; underwriting suspense account, £1,487; carried forward, £2,390. Voting power, 
one vote for every 50 shares. Director’s qualification, 500 shares. ‘Transfer form, special ; 
fee, 2s. 6d. per transfer. Telegraphic address, Boyd, Belfast. 


Union Assurance Society, Limited.—Directors: W. Latham, K.C. (Chairman), C. 
Mortimer (Deputy-Chairman), Sir J. W. Ellis, Bart., W. R. Hoare, J. Humphery, Earl of 
Lichfield, J. T. Mills, B. Portman, F. Single, J. Thompson, and J, E. Woodroffe. General 
Manager and Secretary: J. Powell. Sub-manager: H. Lewis. Assistant Secretary: H. 
Makins. Office: 1-2, Royal Exchange Buildings, E.C.—The Union Assurance Society was 
established as a fire insurance company in 1714, and life business was added in 1813, while 
on July 30, 1907, registration took place in connection with the transfer of the undertaking 
to the Commercial Union Assurance Company, Limited. The life funds of the Union 
Assurance Society have been handed over and are in future to be administered by the 
Commercial Union, but the fire and accident business of the Union Assurance Society is 
conducted as a separate concern, all the policies, however, being guaranteed by the 
Commercial Union Company, which holds the entire capital of £450,000 in shares of £10, 
with £1 paid up of the Union Assurance Society, Limited. Telegraphic address, Unasso, 
London. Telephone number, 2980 (three lines) London Wall. 


Union Insurance Society of Canton, Limited.—LZondon Committee: J. Young (Chair- 
man), P. Arnhold, N, J. Ede, J. A. Maitland, T. Pyke, and W. C. Ward. London Agent: 
D. Jones. London Underwriter: H. C. Saunders. London Office: 9, Royal Exchange, H.C. 
Head Office: Hong Kong.—This company was established in 1835, and early in 1906 acquired 
a large number of shares in the China Traders’ Insurance Company, Limited. The company 
undertakes marine insurance risks in this country, there being, however, no London register 
for shares. The subscribed capital is $3,100,000 in shares of $250, of which $1,240,000, or 
$100 per share, is paid up ($500,000 of which was transferred in 1903 from exchange 
fluctuation account); included in this statement are 2,400 shares, issued in 1906, in 
exchange for 22,913 shares in the China Traders’ Insurance Company, Limited. The 
accounts are now made up annually to December 31, and submitted at Hongkong in April. 
For 1896 the dividend was 32 per cent. ; for 1897, 34; for 1898, 36; for 1899, 40; for 
1900, 46; for 1901, 60; for 1902, 32 {on a paid-up capital of $1,000,000) ; for 1903, 35; for 
1904, 40; for 1905, 42 (380 on $1,000,000 paid up, and 12 on $1,240,000) ; and in respect of 
1996 an interim dividend of 30 per cent. has been paid. Reserve fund at December 31, 
1906, $3,000,000 ; sterling reserve fund (£40,000), $353,103 ; exchange fluctuation account, 
$253,549 ; investment fluctuation account, $202,857 ; re-insurance fund, $1,104,664 ; under- 
writing suspense account, $367,165; credit balance on 1906 working account, $2,082,490. 
Telegraphic address, Unionist, London. Telephone number, 1899 Avenue. Latest price, 
57 60. 


Union Marine Insurance Company, Limited.—Directors: J. Thorburn (Chairman), 
H. R. Robertson (Deputy-Chairman), R. G. Allan, John 8. Allen, J. H. Beazley, G. 
Brocklehurst, H. Cunningham, A. Doughty, Jun., C. W. Jones, T. Royden, H. Stokes, 
J. N. Stolterfoht, and H. C. Woodward. Underwriter: W. Gow. Secretary: J. Sandeman 
Allen. Office: 11, Dale Street, Liverpool.—The company was established in 1863. The 
authorised capital is £1,500,000 in shares of £20, of which £1,308,000 has been subscribed, 
and £163,500, or £2 10s. per share, called up. The accounts are made up annually to 
December 31, and submitted in January or February. For the six years ending with 1892 
the dividend was 10 per cent. per annum; for the nine years to 1901, 15; and for the 
five years to 1906, 174. Reserve fund, £400,000; underwriting account, £254,761; invest- 
ment realisation suspense account, £21,468 ; underwriting suspense account, £65,625 ; carried 
forward, £14,918 (after deducting the balance dividend for 1905). On account of 1907 
6 per cent. was paid in July. Voting power, one vote for every share. Director’s qualifica- 
tion, 100 shares. Transfer form, common ; fee, 2s. 6d. per deed for less than 20 shares, and 
5s. for 20 or more. The company has adopted the provisions of the Forged Transfers Acts 
of 1891 and 1892, but no charge is made for the protection thus afforded. ‘Telegraphic 
address, Union, Liverpool. Telephone numbers, 126 and 6477 (Central), Liverpool. ‘he 
shares are quoted in the official list ; latest price, 6%. 


Lonpon.—Directors: T. Baring (Chairman), W. B. Gair, W. A. MacArthur, M.P., 
K. EH. Reade, and W. G. Soper. Underwriter: J. Shaw. Sccretary: A. A. Hargreaves. 
Office : 1, Threadneedle Street, E.C, Telegraphic address, Shipboard, London. Telephone 
number, 2567 Central, a Ea , 
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MANCHESTER.—Directors : G. Robertson (Chairman), F. Ashworth, A. Galbraith, Jun., 
and W. J. Robertson. Manager and Secretary: H. T. Bagnall. Office: 47, Spring 
Gardens. Telegraphic address, Underwrite, Manchester. Telephone number, 509 
(Central), Manchester. 


United Dutch Marine Insurance Companies.—Advisory Board in London: J. J.T. 
Blydenstein, J. G. Geveke, G. Lubbock, and F. C. Stoop. London Underwriter and 
Manager: R. L. Tate. London Secretary: J. R. J. Roynon. London Office: 79, 
Cornhill, E.C.—Under this title nine Dutch insurance companies are (collectively) taking 
risks in this country, having succeeded to the business of the Globe Marine Insurance 
Company, Limited, and they are jointly and severally liable for claims. The subscribed 
share capital of the nine companies is equivalent to £1,391,666, of which £145,833 is paid 
up. No report has been received, but this information is official. Telegraphic address, 
Globehill, London. Telephone number, 12565 Central. 


United Free Church of Scotland Fire Insurance Trust, Limited.—Directors: R. R. 
Simpson (Chairman), T. Binnie, T. S. Brown, Rev. A. J. Campbell, J. Cowan, 
G. B. Esslemont, J. Guthrie, J. C. Lorimer, K.C., J. Macdonald, T. Ogilvie, 
and D. Paulin. Secretary: W. P. Scott. Office: 68, George Street, Edinburgh. — 
The company was registered October 1, 1888, as the Free Church of Scotland Fire In- 
surance Trust, Limited, and in 1900 the name was changed as above. The authorised capital 
is £20,000 in shares of £10, all of which has been subscribed, and £2,000, or £1 per share, 
paid up. The accounts are made up annually to October 31, and submitted in January. 
For the thirteen years to 1905-6 the dividend was 5 per cent. per annum. Carried forward, 
£16,841. Voting power, one vote for each share ; maximum 50 votes. Director’s qualifica- 
tion, 10 shares. Transfer form, ordinary ; fee, 2s. 6d. per deed. Telephone number, 3870Y, 
Edinburgh. 


United Insurance Company, Limited.—Zondon Director: B. W. Levy. London 
Secretary: E. Battes. Zondon Office: 2, St. Michael’s House, Cornhill, H.C. Head 
Office: Sydney.—The company was established in 1862, under New South Wales laws, 
and transacts fire and marine business. «The authorised capital is £500,000 in shares 
of £10, of which £341,610 has been subscribed, and £79,676 paid up, 25,000 shares having 
£2 10s. paid, and 9,161 shares £1 17s. 6d. paid, while £5,726 has been received in 
advance of calls. The accounts are made up annually to September 30, and submitted in 
Sydney in October. For the five years to 1991-2 10 per cent. per annum was paid; and 
for the four years to 1905-6, 124. Reserve fund, £83,000; re-insurance reserve, £382,000 ; 
reserve for equalisation of dividends, £11,000 ; reserve for depreciation of investments, 
£8,284 ; carried forward, £14,030. Director’s qualification, 200 shares. Transfer form at 
Sydney, special; fee, nil, Telegraphic address, Zeticula, London. 


United Kingdom Temperance and General Provident Institution.—Directors: Sir 
T. Whittaker, Kt., M.P. (Chairman and Managing Director), Sir T. Barlow, Bart., 
K.C.V.O., Canon Fleming, W. Hind-Smith, H. Holloway, E. 8. Howard, C.B., J. H. 
Roberts, M.P., Sir V. Strong, and Sir C. E. Tritton, Bart. Secretary: J. Brooks. Actuary: 
R. M. Moore. Office: 196, Strand, W.C.—The company was established in 1840. It is 
mutual, and has, consequently, no share capital. The accounts are made up annually to 
December 31, and submitted about April. Accumulated fund at December 31, 1906, 
£8,361,165. Telegraphic address, Precaution, London. Telephone number, 7208 Central. 


United Legal Indemnity Insurance Society, Limited.—Office : 222-5, Strand, W.C.— 
All the shares in this society have been purchased by the Law Guarantee Trust and Accident 
Society, Limited, which guarantees all the policies of the United Legal Indemnity Society. 


United Provident. Assurance Company, Limited.— Directors: W. B. Thornton (Chair- 
man), A. Berthoud, F. H. Booth, W. R. Bootiand, E. Browne, W. Butterfield, E. B. Gee, 
L. L. Morse, Baron Pasquier, J. Samuel, A. Sanchez, and J. Wallerstein. General 
Manager: S. J. E. Hartley. Secretary: E. J. Walkden. Office: 96, Oxford Road, 
Manchester.—The company was registered January 2, 1900, as from January 1, 1906, took 
over the business of the Yorkshire Provident Life Assurance Company, Limited, and in 
1907 absorbed the Popular Life Assurance Company, Limited. The authorised capital is 
£500,000 in shares of £1, including 5,000 deferred shares, The ordinary shares rank first 
for dividends of 5 per cent. per annum, and of any surplus profits one-half is to go 
to the deferred and one-half to the ordinary, and in the event of winding up after the 
repayment of the capital the deferred shares are to take one-half the surplus assets. 
Quinquennial valuations are held. Of the ordinary capital £210,387 has been subscribed 
and £180,193 10s. paid up, 150,000 shares being fully paid and 60,387 having 10s. per share, 
called up, and of the deferred £4,808 has been subscribed and called up. There are also 
debentures for £28,650, and loans for £27,370. The accounts are now made up annually 
to December 31, and submitted in August. No dividend is being paid At December 31, 
1906, the life assurance funds amounted to £87,038, and the sickness and medical aid fund 
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to £5,464, while organisation and extension expenses figured as an assct for £170,871. 
The quinquennial valuation at June 30, 1905, showed a surplus of £3,698. Voting power, 
one vote for every share. Director’s qualification, 500 shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Prevoyant, Manchester. Telephone number, 4607, Manchester. 


United Swiss Marine Insurance Companies.— Manchester Representative: J. Brock- 
bank, 4-5, Temple Chambers, Brazennose Street, Manchester.—Under this title the Helvetia 
General Insurance Company, Limited (St. Gall), the Baloise Transport Insurance Company, 
Limited (Basle), the Switzerland General Insurance Company, Limited (Zurich), the Swiss 
National Insurance Company, Limited (Basle), and the Neuchdteloise Swiss Transport 
Insurance Company (Neuchatel), are undertaking marine risks in Manchester. The 
total subscribed capital is equal to £1,080,000, and the amount paid up is £216,000. At 
December 31, 1906, there was a reserve fund of £191,488. Telegraphic address, Helvetian, 
Manchester. Telephone number, 3360, Manchester. 


Universal Insurance, Loan and Investment Company, Limited.—Directors ; I. Smith 
(Chairman), H. Felton, F. Kinder, C. H. Smith, and I. Smith, Jun. General Manager : 
F,. T. Hooper. Actuary: T. Peele. Secretary: J. C. Cole. Office: 77, New Briggate, 
Leeds.—The company was incorporated in 1866, and started a life assurance business in 
1888. The authorised capital is £250,000, £160,000 being in shares of £1, and £90,000 in 
shares of £5, and £100,000 has been subscribed and called up. The accounts are made up 
annually to December 31, and submitted in June. No dividends are being paid. At 
December 31, 1906, establishment and extension expenses account figured as an asset for 
£86,559. Director’s qualification, £500 in shares. Voting power, one vote for each share. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Universal, Leeds. Telephone 
number, 228x (National), Leeds. 


University Life Assurance Society.— Directors: F. Stallard (Chairman), Sir J. Bramston, 
G.C.M.G., C.B., Bishop of Bristol, Lord R. Cecil, K.C., M.P., Rt. Hon. Sir J. E. Dorington, 
Bart., W. Godden, P. Kidd, M.D., Sir R. G. C. Mowbray, Bart., C. A. Phillimore, 
Rt. Hon. GC. B. Stuart-Wortley, K.C., M.P., R. E. Thompson, M.D., and R. Woodhouse. 
Actuary and Secretary: R. Todhunter. Office: 25, Pall Mall, S.W.—This company, which 
was established in 1825, and incorporated by Royal Charter in 1826, has a subscribed 
capital of £598,000 in shares of £100, of which £29,900, or £5 per share, has been paid 
up. The accounts are made up annually to April 30, and submitted in June. <A dividend 
of 5 per cent. is then declared, and this is supplemented by a bonus at the quinquennial 
valuation, one-tenth of the portion of the surplus appropriated for division going to the 
shareholders. The 'payment under this head was in 1870, £2 7s. per share; in 1875, 
£119s. 4d. ; in 1880, £1 17s. 6d. ; in 1885, £2 1s. 6d. ; in 1890, £1 15s. ; in 1895, £2 1s. 6d. ; 
in 1900, £2; and in 1905, £1 16s. Assurance fund on April 30, 1907, £903,901. Voting 
power, one vote for 5 to 10 shares. Director’s qualification, 20 shares, held for six months. 


Transfer form, special; fee, nil. 


Victoria Mutual Assurance Society, Limited.—Directors: J. M. Cable, J. R. Fisher, 
F. M. Hawkins, M.D., A. H. New, and J. Powell. Secretary: A. J. Cook. Office: 
Memorial Hall Buildings, Farringdon Street, E.C.—The society was established in 1860, 
and on May 5, 1882, was registered as a company limited by guarantee to 1s. for each 
£100 on the amount of policy of assurance, endowment, or annuity of each member. The 
accounts are made up annually to December 31, and submitted in February. Life assurance 
fund to December 31, 1906, £153,579. Director’s qualification, £500 policy. Telegraphic 
address, Victus, London. 


Vulcan Boiler and General Insurance Company, Limited.—Directors: G. Comber (Chair- 
man), Sir J. Leigh (Deputy-Chairman), J. A. Bright, M.P., A. W. Galloway, and J. Wain- 
wright. Secretary: J. M. Dale. Office: 67, King Street, Manchester.—The company was 
registered. December 19, 1896, to take over and continue on an enlarged basis the business of 
the Boiler Insurance and Steam Power Company, Limited, established originally in 1859. 
The authorised capital is £500,000 in shares of £4, of which £375,000 has been subscribed, 
and £187,500, or £2 10s. per share, paid up. The accounts are made up annually to 
December 31, and submitted in February. For 1897, 7s. per share was paid ; for 1898 and 
1899, 8s. each year; for 1900 and 1901, 7s. ; for 1902, 6s. ; for 1903, 2s. ; for 1904, 6s. ; for 
1905, 8s. ; and for 1906, 9s, Current risk and reserve fund, £27,000; carried forward, 
£1,720. Voting power, one vote for every share. _ Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s.6d. Telegraphic address, Boiler, Manchester. Telephone 
numbers, 1188, 5214, 4708, and 7 (P.O.), Manchester. Latest price, 8}, 


Wesleyan and General Assurance Society.—Directors: J. Field (Chairman), D. 
Barr (Vice-Chairman), E. Harper, J. Hunt, A. J. Leeson, W. O. Lewis, S. J. Mills, 
C. E. Murray, J. J. Poole, J. Price, H. 8. Richards, T, Rose, A. H. Smith, B. 8. Smith, 
and G, While, General Manager; R, A, Hunt, Office; Steelhouse Lane, Birmingham.— 


INSURANCE. B75 


This (life) society was established in 1841 by special act of parliament. It is mutual, and 
has, therefore, no shareholders. The accounts are made up annually to December 31, and 
submitted in February. Accumulated funds to December 31, 1906, £1,104,363, Telegraphic 
address, Wesleyan, Birmingham. Telephone number, 3782, Birmingham. 


Wesleyan Methodist Trust Assurance Company, Limited, —Directors: C. Heaton (Chair- 
man), W. Utley (Vice-Chairman), J. Agar, J. R. Barlow, W. Bayliss, Sir G. H. Chubb, Bart., 
C. S. Denniss, J. Floyd, Rev. J. Hornabrook, Rev. C. H. Kelly, G. W. McArthur, I. A. Mack, 
Rev. R. W. Moss, Rev. H. J. Pope, R. Riley, Rev. T. B. Stephenson, and Rey. J. M. Wamsley. 
Secretary: H. Plummer. Office: 38, Fountain Street, Manchester.—The company was 
established in 1872 for the insurance from fire of Wesleyan trust property only, and the 
company now undertakes workmen’s compensation business, and certain other risks 
analogous. The subscribed capital is £25,000 in shares of £10, and £1,250, or 10s, per share, 
is paid up. The accounts are made up annually to July 15, and submitted in the same 
month, or early in August. Interest at the rate of 5 per cent. is paid on the shares, 
and surplus income issdevoted to Wesleyan charities. Reserve fund at July, 1907, 
£75,000; carried forward, £14,002. Voting power, one vote for each share. Director’s 
qualification, 10 shares. Transfer form, common; fee, 2s. Gd. per deed. 


West of Scotland Insurance Office, Limited.—Directors: Sir J. Fleming (Chair- 
man), W. B. Anderson, D. Campbell, W. Gibson, F. Henderson, N. Robson, J. E. 
Stoddart, and G. Young. Manager: G. MacGregor. Head Office: 131, St. Vincent 
Street, Glasgow.—The company was registered December 10, 1886, as the West of 
Scotland Fire Office, Limited, and in 1904 the name was changed as above. The authorised 
capital is £250,000 in shares of £5, of which £125,000 has been subscribed, and £25,000, 
or £1 per share, paid up. The accounts are made up annually to December 31, and 
submitted in February or March. For 1898 9 per cent. was paid; and for each of the 
eight years to 1906, 10. Reserve fund, £33,000; carried forward, £4,784. Voting power, 
one vote for each share. Director’s qualification, 100 shares. Transfer form, common ; fee, 
2s. 6d. per deed. Telegraphic address, Westward, Glasgow. Latest price, 52s. 

London Office: 14, Sherborne Lane, E.C. Resident Secretary: W.J. Bezer. Telegraphic 
address, Flagro, London. — 


Western Assurance Company.—London Directors: Rt. Hon. Sir J. H. Kennaway, 
Bart., C.B., M.P. (Chairman), A. Cooper, and Sir EH. Cable. Manager: R. H. Rk. 
Burder. London Office: 2, Change Alley, E.C. Head Office: Toronto, Canada.—The 
company was incorporated in 1851 under Canadian laws, and transacts a fire and marine 
business. In consequence of the Baltimore and Toronto conflagrations half the capital 
was written off in 1904, when other shares were issued, and in December, 1906, preference 
shares for $1,000,000 were created. The subscribed capital is now $1,500,000 in fully-paid 
ordinary shares and $1,000,000 in Saute dian 7 per cent. preference shares of $20; the 
preference shares were issued in December, 1906, at a premium of 25 per cent. The 
accounts are made up annually to December 31, and submitted in Toronto in February. 
For many years to 1899 the dividend was 10 per cent. per annum; for 1900, 9 per cent, 
was paid; for 1901, 7; for 1902 and 1903, 6; for 1904 and 1905, 6 per cent. per annum 
(on the reduced capital); and for 1906, nil, owing to theSSan Francisco disaster, which 
entailed a loss on the company of £357,447. Debit balance at December 31, 1906, after 
absorbing a reserve fund of $1,742,020, $99,189. There is a register of shares in London; 
transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Westlich, London, 
Telephone number, 1715 Central. Latest price, 80 per cent. : 


Westminster Fire Office.—Directors: E. H, Allen, J. Bertram, M.P., Rev. W. D. 
Bodkin, F. Debenham, A. H. Dixon, E, Hardisty, J, H. Hiley, Capt. C. L. Lindsay, A. F. 
Mott, 8. Pitt, and C. M. Woodbridge. Secretary: 8S. T. Covington. Head Office: 27, King 
Street, Covent Garden, W.C. City Office: 82, Lombard Street, E.C.—This company was 
founded in 1717, in August, 1905, was registered as unlimited, and on March 12, 1906, 
was registered as unlimited with a capital of £100,000 in shares of £10, which is fully paid. 
All the capital is held by the Alliance Assurance Company, Limited, which guarantees 
all the company’s liabilities. Telegraphic address, Chequers, London, Telephone number, 
1717 Central. 


Wolverhampton and District Mutual Plate Glass Insurance Company, Limited. 
—Directors ; B. Williams (Chairman), L. Johnson (Vice-Chairman), F. H. Hinde, and 
J. H. Taylor. Secretary: J. B. Annan. Office: 5, Princess Street, Wolverhampton.— 
The company was registered February 22, 1895, and has no share capital, being a society 
limited by guarantee. The accounts are made up annually to December 31, and submitted 
in May. A bonus of 10 per cent. per annum was paid to the members from the forma- 
tion of the company to September, 1902 ; thence to 1904 the rate was 124 ; and since then 20 
per cent. has been paid to policy-holders in Wolverhampton, and 125 per cent. to policy- 
holders outside Wolverhampton, In 1901 the premium income was £441; in 1902, £471; 
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in 1903, £493; in 1904, £522; in 1905, £596 ; and in 1906, £531. ‘Total assets at December 
31, 1906, £441. Voting power, one vote for each member. Director’s qualification, to be 
a policy-holder. Telegraphic address, Insurance, Wolverhampton. Telephone number, 552, 
Wolverhampton. 

World Marine Insurance Company, Limited.— Directors: Sir C. Furness, Kt., M.P. 
(Chairman), A. Freeland (Deputy-Chairman), A. Kingsmill, A. R. Marshall, and 
Hon. J. C. Maxwell-Scott. Underwriter: W. C. Lockhart. Secretary: F. Silverlock. 
Office: 21, Finch Lane, E.C.—The company was registered December 3, 1894. The authorised 
capital is £250,000 in shares of £5, of which £150,300 has been subscribed, and £60,120, or £2 
per share, called up. The accounts are made up annually to December 31, and submitted in 
February. For 1898 the dividend was 5 per cent. ; for 1899, nil; for 1900 and 1901, 5 per 
cent. each year; for 1902 and 1903, 10; for 1904 and 1905, 5; and for 1906, 74. Under- 
writing account, £119,751; reserve fund, £40,000; carried forward, £41,944. On account 
of 1907 24 per cent. was paid in July. Voting power, one vote for every share. Director’s 
qualification, 400 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Orbicle, London. The shares are quoted in the official list; latest price, 2. 


Yangtsze Insurance Association, Limited.— London Committee : S. Hudson (Chairman), 
W. Adamson, C.M.G., and C. M. Dyce. London Agent : R. Blackwell. ZLondon Office: Leaden- 
hall Buildings, E.C. Head Office: Shanghai.—The company was registered February 24, 1883, 
and in 1889 was reconstructed with a silver instead of a gold currency capital. The authorised 
capital is $800,000 in shares of $100, all of which has been issued, and $480,000, or $60 
per share, paid up. The accounts are made up annually to December 31, and submitted 
in Shanghai in April or May. Each year a portion of the net profits is distributed amongst 
the contributors of business. For 1897 and 1898 10 per cent. dividend was paid; for the 
five years to 1908, 20; for 1904 and 1905, 25; and for 1906, 20. Reserve fund, $850,000 ; 
reinsurance fund, $159,143 ; exchange and investment fluctuation account, $1,988; balance 
of 1906 working account, $394,520; carried forward, $66,956. A register of shares is kept 
in Hong Kong and Shanghai. Telegraphic address, Yangtsze, for London, Gorgopas, 
Shanghai and all agencies. Telephone number, 2361 Avenue. 


Yorkshire Fire and Life Insurance Company.—Directors: Lord Wenlock (Chairman), 
P. Saltmarshe, Sir G. O. Wombwell, Bart., and E. Gray (Deputy-Chairmen), Visc. Downe, 
G. A. Duncombe, E. Elias, J. Gordon, Sir E. Green, Bart., Lord Herries, J. R. Hill, W. H. 
Jalland, J. Melrose, E. R. Turton, and J. T. Ware. Secretary‘and General Manager: J. Hamil- 
ton. Office: St. Helen’s Square, York.—The company. was established in 1824 ; on July 29, 
1898, was registered under the Companies Acts ; early in 1902 absorbed the Lion Fire Insurance 
Company, Limited ; in 1904 a large portion of the tire and accident business of the National 
Assurance Company of Ireland was taken over, and in 1906 the whole of the life and 
annuity business was acquired. The subscribed capital is £556,460 in shares of £10, 
of which £55,646, or £1 per share, ispaid up. The shares were formerly of £50 each, with £5 
paid, but in 1892 were subdivided as above; the shares carry unlimited liability, but a clause 
is inserted in the policies limiting the liability of the shareholders to the funds in hand and 
the uncalled capital. 

The accounts are made up annually to December 31, and submitted in April or May, 
and the dividend then declared is paid in equal instalments soon after the meeting, and in the 
following October. Quinquennially there is a re-valuation in the life department, and of the 
surpius then shown one-tenth is in future to be appropriated to the shareholders, it being 
provided that the amount to be distributed quinquennially to the shareholders is not to be less 
than the average of the two quinquenniums terminating in 1900—say £15,000. The current 
period closes December, 1909. For each of the nine years ending February, 1901, a dividend 
of 9s. per new share was paid, with a bonus of 4s. 6d. per share in May, 1900, on the 
termination of a quinquennial period; and for the ten months to December 31, 1901, and 
for each of the five years to 1906, 9s. pershare. Life assurance and annuity fund, £1,535,797 ; 
tire funds, £287,133; investment reserve, £15,000; dividend reserve fund (being share- 
holders’ surplus at 1899-1904 quinquennial valuation), £15,000; accident fund, £20,103; 
carried forward (after deducting the dividend for 1906), £3,565. Voting power, one vote for 
1 up to 49 shares, two for 50 up to 99, three for 100 up to 249, and four for 250 or more. 
Director’s qualification, 150 shares. Transfer form, ordinary ; fee, 2s. 6d. per transfer. 
- Telegraphic address, Yorkshire, York. Telephone number, 69, York. The shares are 
quoted in the official list ; latest price, 104. 

London Directors ; Lord Wenlock (Chairman), E. Elias (Deputy-Chairman), Hon. H. T. 
Allsopp, W. H. Gray, Sir G. Smith, K.C.M.G., and Hon. H. G. Strutt. . Secretary: W. T. 
Maudsley. Office: Bank Buildings, Princes Street, E.C. Telegraphic address, Yorkshire 
Insurance, London, Telephone number, 2737-London Wall. 

Scottish Directors : R. Crawford (Chairman), A. Dewar, J. C. McKellar, and A. Nimmo. 
Resident Secretary: D. Mitchell. Office: 24, St. Vincent Place, Glasgow. 

Irish Directors: Sir J. C. Meredith (Chairman), H. Bland, J. Goodbody, Sir.S. 
Harrington, and Sir C..J. Nixon, Bart. _ 
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Lighting and Water Companies 


(INCLUDING ELECTRIC LIGHTING COMPANIES), 


Gas and Water Companies incorporated by Acts of Parliament have no liability attaching to 
fully-paid shares or stock. Jt is considered useful to say that the numerous stocks an 
shares with fixed dividends are not necessarily preferences. 


Under the Electric Lighting Acts of 1882 and 1888, where any undertaking has been authorised 
by a provisional order or special Act to supply electricity within any area, any local 
authority within whose jurisdiction all or any part thereof is situated may within six 
months after the expiration of a period of forty-two years from the date of the passing of 
the Act confirming the provisional order or of such special Act, and within six months 
after the expiration of every subsequent period of ten years, compulsorily purchase such 
undertaking on paying the value of all lands, buildings, works, material, and plant, ‘‘ but 
without any addition in respect of compulsory purchase, or of goodwill, or of any profits 
which may or might have been or be made from the undertaking, or of any simitur 
considerations.” The periods after which the local authorities may purchase are 
subject, however, to there having been no special stipulation in any provisional order or in 
any special Act. 


Adelaide Electric Supply Company, Limited.— Directors: J. B. Braithwaite (Chair- 
man), A. F. Farish, and R. P. Sellon. Secretary: W. EH. Lane. Office: Finsbury Pave- 
ment House, E.C.—The company was registered April 10, 1905, to acquire from the Electric 
Lighting and Traction Company of Australia, Limited, the business and undertakings in 
Adelaide and Port Adelaide owned by that company. The local authorities can purchase 
the works lying within their municipal areas respectively within three months after the 
expiration of ten years after December 31, 1897, or within three months after the expira- 
tion of every subsequent period of two years, at a price to be determined by arbitration. 
The authorised capital is £300,000 in shares of £5, £150,000 being 6 per cent. cumulative 
preference and £150,000 ordinary. The preference shares have a priority in regard to 
capital, and there is to be, in liquidation, a bonus of 10 per cent., the whole of the surplus 
then remaining to go to the ordinary shares. Of the preference capital £105,000, and of 
the ordinary £130,325, have been subscribed and called up, £130,000 of the ordinary shares 
having been issued as fully paid to the vendor company and to underwriters. The accounts 
are made up annually to August 31, and submitted in December. In respect of the period 
to August 31, 1905, the ordinary shares received 1s, 10d. per share; and for 1905-6, 24 per 
cent. was paid. Carried forward, £792. The preference dividend is paid half-yearly. 
Voting power, one vote for each share of either class. Director’s qualification, 20 shares, 
either ordinary or preference. Transfer form, common; fee, 2s. 6d. Registered preference 
shares can be exchanged into share warrants to bearer. Telegraphic address, Adelect, 
London. Telephone number, 3569 Central. The preference shares are quoted in the official 
list ; latest price, 4%. 


Aldershot Gas and Water Company.—Directors: A. F. Wilson (Chairman), A. Brown, 
W. T. Robertson, Dr. F. Stroyan, H. Wells, and G. E. Williams. Secretary and General 
Manager: R.W. Edwards. Office: Victoria Road, Aldershot.—The company was incorporated 
in 1866. The authorised capital, including loans, is £362,783, of which £25,000 has been 
issued in fully-paid ordinary shares (A) of £10, ranking for standard dividends of 10 per 
cent. ; £5,000 in fully-paid ordinary shares (B) of £10, ranking for standard dividends of 
7 per cent. ; £8,500 in fully-paid ordinary shares (E) of £10, ranking for maximum divi- 
dends of 7 per cent. ; £28,010 in fully-paid ordinary shares (F) of $10, ranking for maximum 
dividends of 7 per cent., issued early in 1902; £12,650 in fully-paid ordinary shares (G) of 
£10, ranking for maximum dividends of 7 per cent., issued in 1904; £20,000 in fully-paid 
6 per cent. preference shares (C) of £10; £14,370 in fully-paid 6 per cent. preference shares 
(D) of £10; £4,500 in 5 per cent. preference stock ; £38,560 in fully-paid 5 per cent. preference 
shares (EK) of £10; £10,000 in fully-paid 5 per cent. preference shares (F) of £10 ; £12,180 in 
fully-paid 5 per cent. preference shares (G) of £10; £6,200 in mortgages at 34 per cent. ; 
and £45,476 in 4 per cent. debenture stock. The dividends on the A and B shares are 
liable to rise or fall according to the price of gas charged to consumers. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. The 7 per cent. shares are receiving their fixed rate, and for the first half of 
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1899 the A shares received £11 13s. per cent. per annum, and the B shares £8 13s. ; for 
the second half, £12 2s. and £9 2s., together with 9s. per cent. per annum on both A and 
B shares in respect of the first half of 1899, owing to a reduction made in the price of 
gas; for the two half-years to December, 1900, £11 8s. 6d. and £8 8s. 6d.; for the two 
half-years to December, 1901, £11 4s. and £8 4s. ; to June, 1902, £11 4s. and £8 4s. ; for 
the four half-years to June, 1904, 114 and 84, together with 6s. per cent. per annum on 
both A and B shares from the profits of the half-year to December, 1902, in respect of the 
half-year to June, 1902; for the four half-years to June, 1906, £11 16s. and £8 1b6s., 
together with 6s. per cent. per annum on both A and B shares from the profits of the half- 
year to December, 1904, in respect of the half-year to June, 1904; and for the two half- 
years to June, 1907, £11 19s. and £8 19s., together with 3s. per cent. per annum on both A 
and B shares from the profits of the half year to December, 1906, in respect of the half- 
year to June, 1906. Reserve fund, £3,880; contingent fund, £15. Voting power, one vote 
for every ordinary share ; debenture stock is transferable in amounts and multiples of £100. 
Director’s qualification, 10 shares of any class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Water, Aldershot. Telephone number, 65, Aldershot. 


Alexandria Water Company, Limited.—The board of directors and head offices of this 
company were formerly in England, but in 1890 the management was transferred to 
Alexandria. London Secretaries: W. Royle and H. E. Verey. Registered Office: 7, 
Bloomsbury Square, W.C.—The company was registered February 28, 1879, and owns a 
concession which is now perpetual. The capital is now £600,000 in fully-paid shares of 
£5. The accounts are made up annually to March 31, and submitted at Alexandria 
about June, an interim dividend (in 1906 of 24 per cent.) being paidin December. After 
payment of 10 per cent. on the share capital surplus profits are divided equally between the 
company and the municipality. For 1897-8 the dividend was 74 per cent.; for 1898-9, 73 ; 
for 1899-1900, 7% ; for 1900-1, 8}; for 1901-2, 94; for 1902-3, 1903-4, and 1904-5, 10; for 
1905-6, 103 ; and for 1906-7, 103 Reserve fund, £72,165. 

Voting power, one vote for each share. Transfer form, common; fee, 2s. 6d. per 
deed. The shares are partly registered, and partly to bearer. Registered share certificates 
may be exchanged into share warrants to bearer on payment of a fee of 7s. per share 
(including stamp duty), but share warrants cannot be exchanged into registered certificates. 
Notwithstanding the transfer of the head office to Alexandria, the company’s share register 
remains in London in order to comply with the Joint Stock Companies’ Acts. The transfers 
have to be sent to Alexandria for the purpose of being passed by the board of directors, 
after which they are registered by the London agency as above. ‘The shares are quoted in 
the official list ; latest price, 12. 


Alliance and Dublin Consumers’ Gas Company.—Directors: W. F. Cotton (Chair- 
man), J. Murphy (Deputy Chairman), W. Anderson, H. Drummond, J. E. Fottrell, 
C. Lawler, and J. L. Scallan. Secretary and Manager: F. T, Cotton. Office: D’Olier Street, 
Dublin.—The company was incorporated in 1845. The authorised capital, including loans, is 
£1,300,000, and £590,000 has been issued in fully-paid 10 per cent. shares of £10, £268,324 
in fully-paid 7 per cent. shares of £10, and £310,000 in perpetual debenture stock at 4 per 
cent., with interest payable January 10 and July 10. At June 30, 1907, there was a 
debit to capital of £48,585. The accounts are made up to June 30 and December 31, and 
usually submitted in September and March. The rates of dividend on the shares as above 
are the standard rates, being liable to rise or fall according to the price charged to consumers, 
and for the forty-five half-years to June, 1907, the rates were 104 and 74 per cent. per 
annum respectively. Reserve fund, £57,496; insurance fund, £3,850; contingent fund, 
£12,370. Voting power, one vote for each share up to 10. Director’s qualification, 
50 ordinary shares. Transfer form, common; fee, 2s. 6d. per deed; debenture stock is 
transferable in multiples of £5. Telegraphic address, Gas, Dublin. Telephone number, 
269, Dublin. Both classes of shares are quoted in the official list. Latest prices—10 
per cent. shares, 205; 7 per cent. shares, 135; debenture stock, 101, 


Altrincham Gas Company.— Directors: J. K. Bradbury (Chairman), H. G. Syers (Deputy- 
Chairman), T. T, Blease, H. Dean, J. Siddeley, and L. B, Wells. Manager: J. E. Lamb. 
Secretary: F. R. B. Lindsell. Office; Altrincham, near Manchester.—The company was 
incorporated in 1872. The authorised share capital is £120,000, of which £40,000 has 
been issued in fully-paid original shares of £10, ranking for maximum dividends of 94 
per cent. (i.e. 10 per cent. on £7 10s. and 7 per cent. on £2 10s.) ; and £40,000 in fully-paid 
new original shares of £10, issued subsequent to the Act of 1872, and £14,000 new ordinary 
shares of £10, issued under the act of 1893, ranking for maximum dividends of 7 per cent. 
There are also borrowing powers, and £18,000 has been issued in mortgage bonds at 37, 34, 
and 4 per cent., mostly at the first-named rate. The accounts are made up to June 30 and 
December 31, and submitted in August and February. For some years past (toJune, 1907) 
the dividends have been at the maximum rates. Reserve fund, £10,228; carried forward, 
£1,379, Voting power, one vote for each share of either class up to 10, one for every 5 
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additional up to 100, and then one for every 10. Director’s qualification, 20 shares of 
either class, held in own right. Transfer form, common ; fee, 2s. 6d. Telephone number, 
142, Altrincham. Latest prices—original shares, 187; new shares, 16. 


Anglo-Portuguese Gas and Water Company, Limited.— Directors: R. Laidlaw (Chair- 
man), D. Laidlaw, H. P. Mundey, and A. F. Phillips (Managing Director). Secretary : 
W. A. Laurie. Office: 38, Parliament Street, S.W.—The company was registered June 
17, 1887, and in the first instance acquired concessions granted by the municipality 
of Figueira-da-Foz, for the supply of gas and water to that town. The concession for 
the waterworks is for a period of forty years, with special right to prolongation for a 
further fifty years, when the works revert to the municipality. The municipality 
guarantees during the first forty years of this term that the net income from the water- 
works shall be equivalent to 5 per cent. per annum on an expenditure of £10,500. The gas 
concession is for a term of forty years in the first instance, renewable afterwards by agree- 
ment, or the municipality may purchase at a valuation, and grants a monopoly of supply. 
In neither concession is there any option of municipal purchase prior to the expiration of 
the concession. The authorised capital is £100,000 in shares of £5, of which £1,000 is in 
founders’ shares ; the latter are entitled to half the surplus profits in excess of 10 per 
cent, on the remaining capital. All the founders’ shares have been issued and paid, and 
of the ordinary capital £28,100 has been issued and called up. There are also 5 per cent. 
debentures for £7,200. The accounts are made up annually to April 30, and submitted 
in September. The gasworks were opened June 1, 1889, and the waterworks in the September 
following. The first dividend was 2 per cent. paid in respect of 1993-4; and for 1904-5, 
1905-6, and 1906-7, 3 per cent. was paid each time. Carried forward, £2,130. Voting 
power, one vote for each share. Director's qualification, 200 shares, held for three months. 
Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Umberto, London. 


Anglo-Romano Gas Company.—London Agents: Stephenson Clarke and Co., 4, St. 
Dunstan’s Alley, E.C.—Some shares of this undertaking are held here, and dividends are 
paid in London by the agents as above. They are of 500 lire (£20) each, to bearer, and 
fully called. The accounts are made up annually to December 31, and submitted in March 
in Rome. For each of the three years to 1895 the dividend as paid in London was £2 per 
share; for 1896 and 1897, £2 4s.; for 1898 and 1899, £1 12s. ; for 1900, £1 14s. 4d. ; for 
1901, £1 18s. 4d.; for. 1902, £1 16s. ; for 1903, £2 16s.; for 1904 and 1905, £2 18s. 4d.; 
for 1906, £3; and on account of 1907 16s. per share was paid in October. Reserve fund at 
December 31, 1906, about £175,000. Telephone number, 1656 Avenue. 


Anglo-Spanish Gas Company, Limited.—Directors: W. C. Parkinson (Chairman), 
W. P. Gibbons, R. Laidlaw, and A. F. Phillips. Secretary: H. V. Stanton. Office: 
Dudley.—The company was registered November 17, 1886, to acquire concessions for light- 
ing, by gas or otherwise, towns in Spain, &c. ‘Iwo Spanish concessions were taken over on 
the formation of the company ; these are exclusive for a period of twenty years, but the 
works are the property of the company in perpetuity, there being no option of municipal 
purchase, and no monetary guarantee. The authorised capital is £200,0U0 in shares of £5, 
and £12,490 has been issued and paid up. There are also 6 per cent. debentures amounting 
to £4,150, with interest payable January 1 and July 1. 

The accounts are now made up annually to June 30, and submitted in December. The 
works under one of the concessions acquired were opened October 1, 1887, and the works 
under the second concession were opened in May, 1538. There has been no dividend since 
in respect of 1892-3, and debenture interest due January 1, 1900, and since, is in arrear, 
although provided for in the accounts. For 1899-1900 there was a deficiency of £124, 
which was charged against the reserve account; for 19V0-1 there was a loss of £189, which 
was carried forward; in 1901-2 the debit was reduced to £144; in 1902-3 to £87; in 
1903-4 increased to £222; in 1904-5 to £363; and in 1905-6 reduced to £285. Reserve fund, 
£133. Voting power, one vote for each share up to 5, and one for every additional 5; 
maximum, 30 votes. Director’s qualification, 5V shares. ‘Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Gibbons, Lower Gornal. 


Antwerp Water Works Company, Limited.—Directors: E. Devonshire (Chairman), 
W. Hz. Blaver, G. Evans, J. Kennedy, andG. F. Smith. Secretary: J.M. Hamilton. Office: 
Suffolk House, E.C.—The company was registered December 1, 1880, to acquire a 
concession from the city of Antwerp. The concession is for a period of fifty years from July 1, 
1881, and after the thirtieth year the city will be entitled to redeem the concession by pay- 
ing the company the profits of the years remaining to run, calculated on the average profits 
of the five years immediately preceding such redemption, with a proviso that such profits 
shall not be less than 5 per cent. per annum. ‘I'he company has effected a policy of 
insurance (on which the premium is payable annually) with the Sun Life Ottice for the 
purpose of securing the repayment of the share capital at the expiration of the concession, 
The capital is £300,000 in fully-paid shares of £20, and there are 33 per cent. mortgage 
debentures to the amount of £100,000 (less £3,800 purchased out of the sinking fund), 
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redeemable on the date of the termination of the concession or at the option of either the 
company or the holders at par, after December 31, 1910, on six months’ notice. 

The accounts are made up annually to December 31, and submitted in March, but an 
interim report is presented in September. For each of the four years to 1902, 64 per 
cent. was paid; for 1908, 7; for 1904, 74; for 1905, 8; and for 1906, 83. Reserve fund, 
£29,480; sinking fund for amortisation of the share capital at the end of the concession, 
£37,487 ; sinking fund for redemption of debentures, £14,102 (of which £3,616 has been used 
in purchasing £3,800 of debentures) ; carried forward, £3,253. On account of 1907 4} per 
cent. was paid in October. Voting power, one vote for each share. Director’s qualification, 
25 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Sevandilha, 
London. Telephone number, 1548 Central. The company is quoted in the official list ; 
latest price, 33. 


Ascot District Gas and Electricity Company.—Directors: J. Manwaring (Chairman), 
F. Bridges, A. Kitt, and H. Woodall. Engineer and Manager: A. EK. Brooks. Secretary: 
W. A. Schultz. Office: 50, Cannon Street, E.C.—The Ascot District Gas Company was 
incorporated in July, 1882, and in August, 1906, sanction was obtained to supply electricity 
and to raise additional capital to the extent of £30,000, the name being then changed as 
above. The authorised capital, including loans, is now £107,820, and £60,100 has been 
issued in 10 per cent. (maximum) shares of £10, and £11,910 in perpetual debenture stock at 
4 per cent. The accounts are made up to June 30 and December 31, and submitted in” 
August and February. For the two half years to December, 1896, dividends of 3 per cent. 
per annum were paid; for the four half-years to December, 1898, 34; to June, 1899, 4; for 
the two half-years to June, 1900, 44; for the ten half-years to June, 1905, 5; and 
for the four half-years to June, 1907, 53. Carried forward, £931. Voting power, one vote 
for every share up to 10, an additional vote for every 5 shares beyond up to 100, and 
then one vote for every 10 shares beyond the first 100. Director’s qualification, 50 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 979 Bank. 


Bahia Blanca Gas Company, Limited.— Directors: R. Pinsent, F. C. im Thurn, and 
J. ©. im Thurn. Secretary: J. M. Macmorran. Office: 1, East India Avenue, E.C.— 
The company was registered July 11, 1907, to take over land and gasworks for the supply 
of Bahia Blanca, in the Argentine Republic. The authorised capital is £300,000, £230,000 
being in ordinary A shares of £5, and £70,000 in ordinary B shares of £4. The A shares 
rank first for non-cumulative dividends of 6 per cent. per annum, and, after payment of a 
like rate on the B shares, surplus profits are to be divided—as to one-half amongst the A 
shares, and one-half amongst the B; the A shares have also a priority as to capital, and, 
after repayment of both classes, the A shares are to take one-half the surplus assets, and 
the B shares the other half. Of the A shares £109,900 has been subscribed and called up, 
and all the B shares were allotted fully paid to the vendors. The supply of gas was com- 
menced in August, 1907. The accounts are to be made up annually to March 31. Voting 
power, one vote for every A or 5 B shares. Director’s qualification, 100 A shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Dogrose, London. Telephone 
number, 4088 Avenue. : 


Barking Gas Company.— Directors: J.-C. Russell (Chairman), W. Benson, A. E. O. 
Humpbhreys-Owen, B. Richardson. W. H. Richardson. Manager and ‘Secretary: W. B. 
Reidie. Office: Barking, Essex.—The company was incorporated in 1867. The authorised 
capital, including loans, is £166,666, of which £20,000 has been issued in fully-paid original 
shares of £10, ranking for maximum dividends of 10 per cent. per annum ; £45,920 in fully- 
paid ordinary shares of £10, ranking for maximum dividends of 7 per cent. per annum ; 
£26,000 in fully-paid 6 per cent. preference shares of £10; £5,000 in 3 per cent. mortgage 
debentures, redeemable on March 15, 1908; and £23,627 in 4 per cent. perpetual debenture 
stock. The accounts are made up to June 30 and December 31, and submitted in August and 
February. Both classes of shares rank pari-passu for dividend up to 7 per cent., and for 
1898 the dividend was-63 per cent. ; for 1899, 4; for 1900, 4? ; for 1901, 55; for 1902, 64; 
and for the nine half-years to June, 1907, the maximum on both classes, with 15 per cent. 
each time for the second half of 1903, the first half of 1904, and both halves of 1905, 14 
per cent. for the first half of 1906, 1} per cent. for the second half of 1906, and 14 per 
cent. for the first half of 1907, on the 10 per cent. shares on account of past years, 
when the maximum dividend was not paid. Reserve fund, £4,635 ; carried forward, £1,916. 
Voting power, one vote for every original or ordinary share up to 10, then one vote for every 
5 up to 100, and-one vote for every 10 beyond. Director’s qualification, 50 shares of any 
class. Transfer form, common ; fee, 2s. 6d. Telephone number, 521, Barking. 


Barnet District Gas and Water Company. — Directors: A. H. Baynes (Chairman), 
J. W. L. Glaisher (Deputy-Chairman), J. L. Chapman, A. Lass, F. Lennard, and A. F, 
Phillips. Hngineer and Manager: T. H. Martin. Secretary and Accountant: KE. W. Drew. 
Office: 30, Gracechurch Street, E.C.—The company was incorporated in 1872. ~The 
authorised capital, including loans, is £624,850, and there have been issued—£72,720 A 
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stock ; £12,280 B stock ; £50,000C stock ; £156,800 D (water) stock ; £31,000 D (gas) stock; 
£11,550 mortgage bonds at 4 per cent. ; and £61,425 4 per cent. perpetual debenture stock; 
with interest payable January land July 1. The A, B, and C stocks rank for a maximum 
dividend of 10 per cent. per annum, and the D stocks for 7, but as long as the dividend on 
the A, B, and C stocks is below the maximum, the A and C stocks rank for. 1 per cent, 
per annum more than the B stock, while the dividend on the D stocks is reduced to an 
extent corresponding proportionately to the reduced rate paid on the A and C stocks. The 
accounts are madeup toJune 30 and December 31, and submitted. in August and February. 
For the fourteen half-years to June,. 1900, 9 per cent. per annum was paid on the A and C 
stocks, 8 on the B stock, and £6 6s. on the D; to December, 1900, 8, 7, and £5 12s.; 
for the three half-years to June, 1902, 7, 6, and £4 18s.; and for the ten half-years to 
June, 1907, 74, 64, and 54. Carried forward, £29,891. Voting power, one vote for 
every £10 of stock up to £100, one vote for every additional £50 up to £1,000, and one vote 
for every £100 beyond. Director’s qualification, £250 of either class of stock. Transfer 
form, common ; fee, 2s. 6d. per transfer. 


Barnsley Gas Company. — Office: Barnsley. — The company was incorporated in 
1821. The authorised capital is £100,000, and £40,000 has been issued in general capital 
stock, and £10,000 in fully-paid F ordinary shares of £10, ranking for maximum dividends of 
10 per cent. ; £40,000 in fully-paid D, E, and G ordinary shares of £10, ranking for 
maximum dividends of 7 per cent.; and £10,000 in fully-paid 6 per cent. C preference 
shares of £10. For the eleven years to 1905 the maximum rates were paid. Reports are not 
obtainable, but this information has been taken from the government returns. 


Bath Gas Light and Coke Company.—Directors: A. Browning (Chairman), P. K. 
Stothert (Deputy-Chairman), 8. F. Andrews, J. Chaffin, J. E. Commans, E. Noke, 
and E. W. Rooke. Secretary: H. Shepherd. Office: Upper Bristol Road, Bath.— 
The company was established in 1818. As from January 1, 1902, pre-existing 8, 7 and 
5 per cent. stocks were consolidated into ordinary stock, ranking for a maximum 
dividend of 5 per cent. per annum, and £302,906 of the new stock has been issued, 
together with £15,000 of 5 per cent. perpetual debenture stock, and £40,000 of 4 per cent. 
perpetual debenture stock, with interest payable March 1 and September 1. The accounts 
are made up to June 30 and December 31, and submitted in August and February. 
Dividends at the maximum rate are being paid. Reserve fund at June 30, 1907, 
£37,527 ; carried forward, £3,964. Voting power, one vote for £16 up to £79 stock, two 
for £80 up to £159, three for £160 up to £319, five for £320 up to £479; and seven for 
£480 and above. Director’s qualification, £500 of ordinary stock. Transfer form, common; 
fee, 2s. 6d. per deed ; the ordinary stock is transferable in multiples of £1, the 5 per cent. 
debenture stock in multiples of £10, and the 4 per cent. debenture stock in multiples of £5. 
Telegraphic address, Gas Company, Bath. Telephone number, 39, Bath. Latest price of 
ordinary stock, 116. é 


Bexhill Water and Gas Company.—Directors: A. H. Kersey (Chairman), F. W. 
Atkinson, J. G. Lambert, and J. E. Plummer. Secretary: R. D. Jesty. Office: 5, 
Sea Road, Bexhill-on-Sea. — The company was incorporated in 1885. The authorised 
capital, including loans, is £352,000, of which £34,000 has been issued in shares of £10, 
fully paid, ranking for maximum dividends of 10 per cent. per annum; £95,100 in 
shares of £10 fully paid, ranking for maximum dividends of 7 per cent.; and 
£37,325 in debenture stock at 4 per cent. The accounts are made up to June 30 and 
December 31, and submitted in September and March. For the seven half-years to June 
30, 1902, the 10 per cent. shares received 7 per cent. per annum: dividends, and the 7 per 
cent. shares £4 18s. per cent. per annum; and for the ten half-years to June, 1907, 8 
and £5 12s. respectively. Contingency fund, £3,198; carried forward, £3,258. Voting power, 
one vote for every share up to 10, then one vote for every 5 shares up to 100, and an 
additional vote for every 10 shares beyond. Director’s qualification, 25 shares. Transfer 
form, common ; fee, 2s. 6d. Debenture stock is transferable in amounts of £5 and multiples. 


Beyrouth Water Works Company, Limited.— Directors: E. Easton (Chairman), Capt. A. 
Morris, and W. T. Western. Secretary: A. C. B. Douglas. Offices: 13, Throgmorton 
Avenue, E.C.—The company was registered April 28, 1873. The company holds a concession 
which expires in 1950, and has a subsidy from the municipality of 30,000 francs 
per annum up till 1910, and 15,000 franes per annum for the remainder of the period, 
while at the end of the concession the works revert to the municipality without payment. 

In 1898-9 a scheme of arrangement between the company and the debenture-holders 
was carried into effect, holders of old 6 per cent. debentures (which for some years 
had received only 4 per cent. interest) receiving 50 per cent. in new 4 per cent. 
debentures, and 50 per cent. of new income bonds, while for arrears of interest holders 
received 35 per cent. of new income bonds. The capital now consists of £250,000 
fully-paid preferred A shares’ of £20; £150,000 fully-paid ordinary shares of £20; 
£87,700 (part of £100,000) debenture bonds of £100, bearing 4 per cent. interest, payable 
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April 25 and October 25, and secured by a trust deed on the property, while the principal 
is repayable October 25, 1948 (the amount outstanding, however, is being gradually reduced 
by the operation of a sinking fund); and £98,112 (part of £100,000) 5 per cent. income bonds, 
mostly of £100 each, ranking for interest on the net profits of each year ended September 30, 
and which are irredeemable, except in the event of interest to which they may become 
entitled being in arrear for a period of six months, or the company going into liquidation. 

The accounts are made up annually to September 30, and submitted about March. For 
1898-9 the income bonds received 14 per cent.; for 1899-1900, 2; for 1900-1, 23; for 
each of the four years to 1904-5, 3; and for 1905-6, 34. Credit to reserve for.contingencies, 
£4,500 ; debit to profit and loss, £20,262. Voting power, one vote for each ordinary or 
preferred share. Director’s qualification, 25 shares, ordinary or preferred. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Chaldaic, London. 


Bilston Gas-Light and Coke Company.— Directors: H. Holcroft (Chairman), T. B. 
Adams, 8S. B. Cole, J. W. Hall, A. Holcroft, Rev. C. Lee, and H. S. Pratt. Secretary, 
Engineer and Manager: W. H. Adams. Office: Ettingshall, Bilston.—The company 
was incorporated in 1846. The capital is £35,000 in fully-paid A shares of £5, ranking 
for standard dividends of 10 per cent., and £19,000 in fully-paid B shares of £5, 
ranking for standard dividends of 7 per cent. The above rates of dividend are liable to 
rise or fall according to the price of gas charged to consumers. The accounts are made 
up annually to September 30, and submitted in January. For each of the fourteen years 
to 1896-7 the standard dividends were paid ; and for the nine years to 1905-6 the A shares 
received 11 per cent. and the B8. Reserve fund at September 30, 1906, £9,375 ; insurance 
fund, £1,248 ; carried forward, £3,688. On account of 1906-7 54 per cent. on the A shares 
and 4 per cent. on the B were.paid in July. Voting power, one vote for each shareholder. 
Director’s qualification, one or more shares. Transfer form, common; fee, 2s. 6d. per 
transfer. Telegraphic address, Gas Co., Bilston. Telephone number, 43, Bilston. Latest 
price of A shares, 11. 


Bishop’s Stortford and District Gas Company.— Directors: E. L. Burton (Chairman), 
A. S. Barrett (Deputy-Chairman), H. Green, and H. Sworder. Secretary: W. J. Gee. 
Office: 16, Water Lane, Bishop Stortford. —The company was incorporated by act of 
parliament in June, 1904, having been registered as limited June 2, 1871. The author- 
ised capital, including loans, is £86,666, of which £22,000 has been issued in original 
ordinary stock and £5,620 in additional ordinary stock, ranking for standard dividends 
of 7 per cent. per annum; £4,000 in 5 per cent. preference stock ; £1,800 in 4 per cent. 
preference stock ; and £9,208 in 4 per cent. debenture stock. The dividends on the ordinary 
stocks, as above, are liable to rise or fall according to the price of gas charged to consumers. 
The accounts are made up to June 30 and December 31, and submitted in September and 
March. For the eight ha'f years to June, 1907, 54 per cent. per annum was paid on 
the original and additional ordinary stocks. Reserve fund, £2,201 ; insurance fund, £107 ; 
carried forward, £391. Director’s qualification, £250 of stock. Transfer form, common ; 
fee, 2s. 6d; stocks are transferable in any amounts. 


Bombay Gas Company, Limited.— Directors: H. E. Jones (Chairman), W. G. Bradshaw 
(Deputy-Chairman), C. Hunt, L. Penny, and Field-Marshal Sir E. Wood, V.C., G.C.B. 
Secretary: A. Dickson, Jun. Office: 6, Draper's Gardens, E.C.—The company was registered 
in 1862. The authorised capital is £250,000 in shares of £5, all of which has been subscribed, 
and £240,000 paid up, 40,000 shares being fully paid, and the remainder having £4 paid. 
The accounts are made up annually to December 31, and usually submitted in May. 
For the five years ending with 1896 dividends of 64 per cent. per annum were paid; for 1897, 
1898, and 1899, 6; for the five: years to 1904, 64; and for 1905 and 1906, 7. Keserve fund, 
£22,052; carried forward, £3,521. On account of 1907 3 per cent. was paid in December, 
1907. Voting power, one vote for every share up to 10, one for every additional 5 shares 
up to 100, and one for every 10 shares beyond, with a maximum of fifty votes. Director’s 
qualification, 100 shares, held for six months. Transfer form, common, fee, 2s. 6d. per deed. 
‘Telephone number, 5599 Central. The company is quoted in the official list. Latest prices— 
fully-paid, 64; £4 paid, 4%. 


Borough of Portsmouth Waterworks Company.—Directors: W. Grant (Chairman), 
Col. C. L. Owen (Deputy-Chairman), Sir J. Baker, Kt., M.P., T. S. Foster, W. Gillman, and 
Col. F. Stubington. Secretary: J. L. Wilkinson. Chief Resident Engineer: H. Ashley. Office: 
Portsmouth.—The capital consists of —£80,000 fully-paid shares of £10 (1857), and £100,000 
fully-paid shares of £5 (1861 and 1868), ranking for maximum dividends of 10 per cent. ; 
£157,500 fully-paid shares of £5 (1879 and 1883), ranking for maximum dividends of 7 
per cent. ; £147,250 fully-paid shares of £5 (1898 and 1902), ranking for maximum divi- 
denls of 5 per cent. ; £90,487 3 per cent. perpetual debenture stock; and £85,750 in 
mortgage debentures. 

The accounts are made up to March 31 and September 30, and submitted in May and 
November. The maximum dividends are being paid (June 1 and December 1), and back 
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dividends are being made up to the maximum rates. Contingency fund at September 30, 1907, 
£16,919 ; carried forward; £9,469. Voting power, one vote for each share up to 10, one 
vote for every additional 5 up to 100, and one vote for every 10 shares beyond. Director’s 
qualification, shares to the nominal value of £500. Transfer form, common; fee, nil; 
debenture stock is transferable in multiples of £1. Telephone numbers, 196 Y National, 
and 279 (Municipal), Portsmouth. 


Bournemouth and Poole Electricity Supply Company, Limited.—Directors: A. H. 
Sanderson (Chairman), J. A. Hosker (Vice-Chairman), F. W. Reynolds, F. E. Savory, and 
R. P. Sellon. Secretary: H. B. Renwick. Office: Moorgate Court, Moorgate Place, E.C.— 
The company was registered December 9, 1897, and, besides the undertaking at Bournemouth 
and in that district, owns the entire share capital and the whole of the mortgages, 
debentures, &c., of the Richmond (Surrey) Electric Light and Power Company, Limited, 
the latter having been acquired late in 1899. The local authorities may purchase the 
undertaking, as regards the Bournemouth portion, at any time after the expiration of 
21 years, and before the expiration of 42 years, from the date of the order (August, 1890), 
and as regards the Poole portion at any time after the expiration of 14 years, and before the 
expiration of 35 years, from the date of the order (August, 1897). The authorised capital is 
£500,000 in shares of £10, £75,000 being 43 per cent. cumulative preference, £175,000 6 per 
cent. cumulative second preference, and £250,000 ordinary (the preference shares ranking 
equally with the ordinary as regards capital); and all the ‘first preference and £150,000 of 
the ordinary have been subscribed and called up, and of the second preference £150,000 
has been subscribed and called up. There is power to issue debentures or debenture stock 
up to a total of £300,000 and 44 per cent. debenture stock for £150,000 (the total of 
which is limited to an amount not exceeding one-half of the subscribed share capital) 
has been issued; the stock is secured as a first charge on the entire undertaking, has 
interest payable January 1 and July 1, and the principal is redeemable at 107 per cent. 
at any time after December 31, 1909, on six months’ notice from the company, and in the 
event of voluntary liquidation it is to be paid off at the same price. 

The accounts are made up annually to December 31, and submitted in March. For 1898 
4 per cent. was paid; for 1899, 5; for 1900, 6 ; for 1901, 7; for 1902 and 1903, 8 ; and for 
1904, 1905, and 1906, 7. Carried forward, £1,632. On account of 1907 24 per cent. was 
paid in August. The preference dividends are paid half-yearly. Voting power, one vote 
for every share of any class. Director’s qualification, 10 shares of any class. Transfer form, 
common; fee, 2s. 6d. per deed; debenture stock is transferable in multiples of £1. 
Telegraphic address, Partnership, London. Telephone numbers, 2681 and 2682 London 
Wall, and 7492 Central. The company is quoted in the official list. Latest prices—ordinary, 
104 ; 44 per cent. preference, 10; 6 per cent. preference, 103; debenture stock, 101. 


Bournemouth Gas and Water Company.—Directors: G. C. Whiteley (Chairman), 
R. H. Jones, S. L. Rymer, and ©. Woodall. Engineer and General Manager: H. 
W. Woodall. Secretary; W. Cash. Office: 90, Cannon Street, E.C. — The company 
was incorporated by Act of Parliament in 1873, and in 1902 a local company was 
absorbed. The authorised capital, including loans, is £847,510, and there have been issued 
— £50,000 in fully-paid ordinary shares of £10, ranking for standard dividends of 10 per cent., 
this rate being liable to increase or decrease according to the price charged for gas to con- 
sumers ; £311,810 in fully-paid B shares of £10, ranking for maximum dividends of 7 per cent. ; 
£75,000 in fully-paid 6 per cent. preference shares of £10; £10,000 in 4 per cent. debentures ; 
£50,000 in 3 per cent. irredeemable debenture stock ; and £67,300 in 4 per cent. irredeem- 
able debenture stock. Interest on the debenture stock is payable on January 1 and July 1; 
and on the debentures on June 30 and December 31. 

The accounts are made up to June 30 and December 31, and usually submitted in August 
and February. The B shares are getting the maximum rate of 7 per cent., and for the 
thirty-one half-years to December, 1903, the ordinary shares got 13 per cent. per annum ; 
and for the seven half-years to June, 1907, 14. Reserve fund, £51,159 ; carried forward, 
£6,952. Voting power, one vote for each share of any class up to 10, one vote for every 
additional 5 up to 100, and one vote for every 10 shares beyond. Director’s qualification, 
25 shares. Transfer form, common; fee, 2s. 6d. per deed ; debenture stocks are transfer- 
able in multiples of £5. Telegraphic address, Cashbook, London. Telephone number, 937 
Bank. The three classes of shares are quoted in the official list. Latest prices—ordinary, 
28; B, 163; preference, 15. 

Brentford Gas Company. — Directors: U. J. Burke (Chairman), R. 8. Adair, H. H. 
Batten, Col. A. H. W. Cowie, W. King, R. J. N. Neville, and H. C. Ward. ngineer and 
Manager: A. A. Johnston. Secretary: W. Mann. Office: Brentford, Middlesex.—The 
authorised capital, including loans, is £1,480,000, and there have been issued—£380,000 
consolidated stock, ranking for standard dividends of 10 per cent. ; £300,000 7 per cent. 
new stock, 1881, ranking for standard dividends of 7 per cent. ; £50,000 5 per cent. prefer- 
ence stock ; and £206,250 4 per cent. perpetual debenture stock. The accounts are made 
up to June 30 and December 31, and submitted in August and February. The dividends 
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as above on the consolidated and new stocks are liable to rise or fall according to tle 
charge for gas made to consumers. For the twenty half-years to December, 1904, the 
dividend ou the consolidated stock was 12 per cent. per annum, and on the new stock 
9; and for the five half-years to June, 1907, 124 per cent. per annum and 94 per cent. 
per annum respectively were paid. Reservefund, £31,779 ; insurance fund, £6,521 ; carried 
forward, £55,289. Voting power, one vote for each £25 consolidated or new stock. Director’s 
qualification, £200 of stock. Transfer form, common ; fee, 2s, 6d. per deed.. The com- 
pany has adopted the forged transfers act of 1891 and 1892, but makes no charge 
for the protection thus afforded. The debenture stock, new stock, 1881, and preference 
stock are transferable in sums of £10 and multiples, but the consolidated stock is 
transferable in multiples of £1, provided the amount transferred, except for the purpose 
of closing an account, is not less than £10. ‘Telephone numbers, 12, Ealing, and 609, Chis- 
wick. The company is quoted in the official list. Latest prices—consolidated stock, 249 ; 
new stock, 1874; preference stock, J174; debenture stock, 102. 


Bridgend Gas and Water Company.—Directors: T. G. Smith (Chairman), A. P. 
James, W. J. Lewis, S. Llewellyn, and O. Sheppard. Manager and Secretary... J. 
H. Dyer. Office: Quarella Road, Bridgend.—The company was incorporated in 1869, 
The authorised capital, including loans, is £55,000, and £11,000 has been issued in fully- 
paid ordinary shares of £10, ranking for maximum dividends of 10 per cent. ; £6,000 in 
fully-paid ordinary shares of £10 (1903), ranking for maximum dividends of 7. per cent. ; 
£12,000 in fully-paid 6 per cent. preference shares of £10 ; £10,000 in fully-paid 5 per cent. 
preference shares of £10; £4,950 in 44 per cent. debenture stock, with interest payable 
January 1 and July 1; £4,800 in 4 per cent.-debentures, with interest payable January 1 
and July 1; and £2,000 in temporary loans. The accounts are made up annually to 
December 31, and submitted in February. For each of the four years to 1904 the ordinary 
shares received 6 per cent.; for 1905, 4; and for 1906, 3. Carried forward, £166. On 
account of 1907 14 per cent. was paid in September. The preference dividends are paid 
half-yearly. Director’s qualification, 10 ordinary shares. ‘Transfer form, common; fee, 
2s. 6d, . Latest price of 10 per cent., 103. 


Bridport Waterworks Company.—Directors: T. A. Colfox (Chairman), W. James 
(Deputy-Chairman), A. Champ, R. J. Jenkins, and J. Lowe. Secretary: H.: Gordon. 
Office: Downes Street, Bridport.—The company was incorporated in 1872. The capital 
consists of £8,130 in fully-paid ordinary shares of £10, £5,870 (original issue) in ordinary 
shares. (1903 issue) of £10, with £3,522, or £6 per share, paid up (these shares were 
originally entitled to a preferred dividend of 4 per cent. per annum, but now rank equally 
with the foregoing), £8,000 in fully-paid 5 per cent. preference shares of £10, £9,890:in fully- 
paid 44 per cent. preference shares of £10, and £6,000 in 4 per cent. debenture stock. The 
accounts are made up to June 30 and December 31, and submitted in August and February. 
For the first half of 1903 a dividend (the first) of 24 per cent. per annum was paid on the 
ordinary shares ; for the second half of 1903 the rate was 3; and for both halves of 1904, 
33. For the five half;years to June, 1907, 44 per cent. per annum was paid on the 
whole of the ordinary shares. General reserve, £374; carried forward, £57. Voting power, 
cone vote for each share of any class up to 5, and one vote for every 5 shares beyond up 
to 100. Director’s qualification, 20 shares, any class. Transfer fee, 2s. 6d.. Telegraphic 
address, H. Gordon, Bridport. 


Brighton and Hove General Gas Company. — Directors: J. Miles (Chairman), 
F. E. Webb (Deputy-Chairman), G. W. Carey, P. W. Colley, R. H. Jones, A. M. Paddon, 
and A. F, Phillips. Secretary: KE. L. Burton. Office: 5, Great Winchester Street, E.C.—The 
company was established in 1825, was incorporated by Act of Parliament in 1839, and in 
1882 absorbed the Brighton Gas Light and another local company. The authorised capital, 
including loans, is £840,000, and there have been issued—£220,000 in original ordinary 
consolidated stock, entitled to a standard dividend of 10 per cent. ; £246,320 in A ordinary 
consolidated stock, entitled. to a standard dividend of 7 per cent.; £50,000 in B 6 per 
cent. preference consolidated stock ; £10,000 in C 4 per cent. preference consolidated stock ; 
and £112,920 in perpetual debenture stock, of which £57,500 bears 5 per cent., and 
the balance 4. The accounts are made up to June 30 and December 31, and submitted 
in September aud March. The above rates of dividends on the original ordinary and A 
ordinary stocks are liable to rise or fall according to the charge for gas made to consumers. 
For each of the eight half-years to December, 1899, 114 and 84 per cent. per annum were 
paid respectively on the 10 and 7 per cent. stocks; for the four half-years to December, 
1901, 10 and 7; for the four half-years to December, 1903, 10% and 7#; to June and 
December, 1904, 11 and 8; and tor. the five half-years to June, 1907, 114 and 8}. 
Reserve fund, £55,534 ; insurance fund, £8,362; carried forward, £14,010. . 

Voting power, one vote for every £100 of any class of stock (excepting debenture) up to 
£1,000, one for every additional £200 up to £2,000, and one for every £400 beyond. Director’s 
qualification, £1,000 of any class of stock (excepting debenture). Transfer form, common’; 
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fee, 2s. 6d. per deed ; stock is transferable in amounts of £5 and multiples. Telegraphic 
address, Brighton Gas Company, London. Telephone number, 704 Central. The original 
ordinary and A ordinary stocks are quoted in the official list. Latest prices—original 
ordinary, 2174; A ordinary, 1574. | 


Bright’s Light and Power, Limited.—Directors: T. Blair, J. S. Sawrey, C. J. 
Wharton, and G. A. Wingfield. Office: 64, Cannon Street, E.C.—The company was 
registered July 21, 1898, to take over, as a going concern, electric light works at 
Santiago del Estero, and works (then under construction, and completed early in 
1900) at Salta, both in the Argentine Republic; mills adjacent to the electrical 
works at Santiago; and to acquire other concessions of a similar nature. As regards 
the works at Santiago, the company has a monopoly under contract with the provincial 
government of all public lighting for twenty-five years from’ May, 1898, and is exempt 
from taxes of all kinds, while the contract for the city of Salta with the provincial 
government is for twenty-five years from March, 1897, grants a monopoly and exempts 
the company from taxes of all kinds, and after the expiration of the period of twenty-five 
years the taxes are limited to 2 percent. of the gross receipts. The authorised capital is 
£200,000 in shares of £1, half being 7 per cent. cumulative preference, having a priority 
also as to capital, and half ordinary, and all the ordinary have been subscribed and paid 
up, but none of the preference shares have been allotted. Debenture stock for £50,000 was 
issued at the formation of the company, but this has been repaid. Certain parties in 
Argentina, in November, 1905, obtained from the government there a decree depriving 
the company of its status in the Republic, but on the intervention of the British Foreign 
Office the company has been reinstated and legal proceedings against certain parties are to 
be resumed for the recovery of the property. No report has recently been received, but 
this notice has been officially passed as correct. Voting power, one vote for every 
ordinary share or five preference shares. Director’s qualification, 200 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Littlefeld, London. Telephone 
number, 8077 Bank. 

Bristol Gas Company.— Directors: J. W. S. Dix (Chairman), G. K. Stothert 
(Deputy-Chairman), J. H. Howell, J. H. Lockley, F. Richards, and P. R. Sleeman. 
Secretary: J. Phillips. Office: Colston Street, Bristol.—The company was incorporated in 
1853 as the Bristol United Gas-Light Company, and in 1891 the name was changed as above. 
The issued capital consists of £1,172,500 ordinary stock, ranking for maximum dividends of 5 
per cent. per annum, £130,750 4 per cent. debenture stock, and £169,870 new 4 per cent. 
debenture stock. The accounts are made up annually to December 31, and submitted in 
February. For many years past the maximum dividend has been paid. Reserve fund 
at December 31, 1900, £116,350; carried forward, £41,780. On account of 1907 2% per 
cent. was paid in August. Voting power, £50 of ordinary stock, one vote; £100, two 
votes ; £200, three votes; £300, four votes; £500 and upwards, five votes. Director’s 
qualification, £200 of general capital stock.. Transfer form, common; fee, 2s. 6d. per deed ; 
the stocks are transferable in multiples of £10. Telegraphic address, Gas, Bristol. Telephone 
number, 357, Bristol. Latest prices—ordinary, 117 ; first debenture stock, 105; second, 101. 


Bristol Water Works Company.—Directors: H. N. Abbot (Chairman), E. Bush, C. W. 
Cope-Proctor, C. B. Hare, A. W. Summers, E. J. Swann, C. Thomas, and Lord Winterstoke. 
Secretary and General Manager: A. J. Alexander. Office: Telephone Avenue, Bristol.— 
The capital consists of —£200,000 fully-paid original shares of £25, £160,000 fully-paid 
ordinary (1872) shares of £20, £48,000 fully-paid ordinary (1878) shares of £6, and £36,000 
fully-paid ordinary (1878) shares of £4 10s., ranking for maximum dividends of 10 per 
cent. per annum; £554,600 7 per cent. maximum consolidated ordinary stock, the dividend 
on this being subject to a proportionate diminution whenever the maximum dividend on the 
10 per cent. shares shall not be paid in full; £100,000 5 per cent. preference stock ; £160,000 
fully-paid 45 per cent. preference shares of £20 (1862 and 1865) ; £320,000 fully-paid 5 per 
cent. preference shares of £10 (1882); £96,000 4 per cent. debenture stock (1846 and 1874) ; 
£220,000 34 per cent. debenture stock (1882 and 1888); and £132,658 34 per cent. debenture 
stock (1889, 1895 and 1902). At December 31, 1906, there were also temporary loans for 
£44,950. Any deficiency in the fixed rates of dividends may be made up in subsequent years, 

The accounts are made up annually to December 31, and submitted in March. For each of 
the five years te 1898, 7 per cent. was paid on the 10 per cent. shares, and £4 18s. per cent, 
on the 7 per cent. stock ; for 1899, 74 and 54 respectively ; for 1900, 7? and £5 8s. 6d. for 
1901 and 1902, 73 and 53 ; for 1903, 7? and £5 8s. 6d. ; for 1904 and 1905, 8 and £5 12s..; and 
for 1906, 73 and £5 8s. 6d. Carried forward, £3,427. On account of 1907 3 per cent. 
on the 10 per cent. shares and £2 14s, 3d. per cent. on the 7 per cent. stock were paid in 
September. Voting power, one vote for £50 up to £124 of ordinary or preference capital, 
two for £125 up to. £249, three for £250 up to £499, and one for every £250 beyond ; 
maximum, 20 votes. Director’s qualification, £500 in shares or stock, held at time of 
election. Transfer form, common; fee, 2s. 6d. per deed. Latest prices—original shares, 55 ; 
£20 shares, 384; 44 per cent, preference, 247; 4 per cent. debenture stock, 112, 
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British Gas-Light Company, Limited.— Directors : J. H. Palmer (Chairman), Maj.-Genl. 
W. T. Corrie, R. S. Gardiner, F. Wilkin, L. R. Wilkinson, and C. Woodall. Secretary: H. 
B. Chamberlain. Offices: 11, George Yard, Lombard Street, E.C.—The company was estab- 
lished in 1824, and owns gasworks at Hull, Norwich, the Potteries, Trowbridge, and Holy- 
well. The authorised capital is £750,000 in shares of £20, of which £490,000 has been sub- 
scribed and paid up. There are also—4 percent. debenture stock for £120,000, with interest pay- 
able January 1 and July 1, and the principal repayable at the option of the directors, in whole 
or in part, after 1920, at par, or at any time previously at 102, together with accrued in- 
terest on three months’ notice ; and 3, 34, and 4 per cent. mortgage debentures for £242,000. 

The accounts are made up to June 30 and December 31, and submitted the last Wednes- 
day in September and March. For a long time past the dividend has been 10 per cent. 
per annum, with occasionally a bonus, but there has been no such additional payment for 
the nineteen half-years to June, 1907. Reserve funds, £37,537. Voting power, one vote 
for every 5 shares. Transfer form, common; fee, nil; debenture stock is transferable 
in multiples of £10. Director’s qualification, 20 shares. Telegraphic address, Carbonizing, 
London. Telephone number, 2759 Avenue. The shares and debenture stock are quoted 
in the official list. Latest prices—debenture stock, 96; shares, 41. 


British Thomson-Houston Company, Limited.— Directors: W. A. McArthur, M.P. 
(Chairman), C. Burrell, E, A. Carolan, C. A. Coffin, G. Franklin, H. C. Levis (Managing 
Director), J. F. Nauheim, O. Oliven, E. W. Rice, O. H. Smith, and E. Thurnauer. 
Secretary: F, Fraser. Assistant Secretary and Registrar : A.Clements. Office: 83, Cannon 
Street, E.C.—The company was registered May 18, 1896, and is a reconstruction on an 
enlarged basis of the British Thomson-Houston, Limited, owners of certain rights in respect 
of electric lighting, traction, and power transmission. The authorised capital is now 
£800,000-in shares of £10, half being 4 per cent. cumulative preference and half ordinary, 
and the whole amount has been subscribed and paid up. There is also 44 per cent. first 
mortgage debenture stock for £212,000, of which £200,000 was purchased by Messrs. J. 8. 
Morgan and Co., 22, Old Broad Street, E.C., and by them offered for sale in March, 1902, 
at 104 per cent. ; additional debentures for £388,000 may be issued under certain conditions 
as to further properties being acquired, and additional share capital being issued. The 
debenture stock is secured by a specific first mortgage upon the freehold property and works 
at Rugby, has interest payable March 1 and September 1, and is redeemable on six months’ 
notice at.any time after March 1, 1912, at the option of the company, or by annual drawings 
after that date, or on liquidation, under any case at 105 per cent. Beginning in 1908 the 
company has to pay over certain fixed sums to a redemption fund. <A sum of £239,671 was, 
on March 31, 1907, owing to the General Electric Company of New York and allied 
interests. . 

The accounts are now made up annually to March 31, and submitted in September. 
For the year ended March 31, 1897, the dividend was 5 per cent.; for the three years to 
1899-1900, 10 per cent. per annum ; for 1900-1, 74; for the fifteen months to June 30, 1902, 
and the nine months to March 31, 1903, 4; and for the period to February 5, 1904, only the 
preference dividend was paid. There has since been no dividend on either class of shares. 
In 1906-7, after writing otf £40,747 for depreciation of Rugby factory, apparatus, supplies, 
&c., £2,300 off goodwill, patents, and licences, £15,000 off suspense- account (being excess 
costs of manufacture incidental to the establishment of the manufacturing business of the 
company), and meeting debenture interest, there was a deficiency of £43,053, which was 
charged against the credit to profit and loss brought forward of £4,124 and the premium 
reserve of £40,000, there being then a credit balance to be carried forward of £1,071. 
Reserve account, £15,409. Voting power, one vote for every share. Director’s qualification, 
50 shares. ‘Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in sums 
of £1 and multiples, but not less than £10 transferred. Telegraphic address, Asteroidal, 
London. Telephone number, 135 London Wall. The debenture stock is quoted in the 
official list ; latest price, 874. 


Broken Hill Water Supply, Limited.— London Directors: J. H. Smith and 8. Spencer. 
London Secretary: EK. Habben. London Office: Palmerston House, E.C. Head Office: 
Melbourne.—The company was formed under Victorian laws in 1890 to acquire two 
local undertakings, which revert to the New South Wales government in 1918 without 
payment. In October, 1906, 5s. per share was returned to the shareholders (to the 
extent of £27,300 out of the contingency reserve fund), and the authorised capital is 
now ‘£150,000 in shares of 15s., all of which has been subscribed and. paid up. The 
accounts are made up to June 30 and December 31, and submitted in Melbourne in 
August and February. For 1896 dividends amounting to 73 per cent. were paid; for 1897 
and 1898 the distribution was 10 per cent. per annum; for 1899, 15; for 1900, 74; for 
1901, 123; for the three half-years to June, 1903, 10; to December, 1903, and June, 
1904, 5; and for the six half-years to June, 1907, 10. Sinking fund for repayment of 
capital in 1918 (all invested), £40,000; carried forward at June 30, 1907, £18,878, after 
writing off £62,892 for depreciation of water rights, construction account, &c., and trans- 
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ferring £21,500 to the sinking fund (the net profits in the second half of 1906 were £22,228, 
and in the first half of 1907, £35,119). In respect of the second half of 1907 24 per cent. 
was paid in October, 1907, and a further like distribution is announced for payment 
January 6, 1908. Dividends are paid in London and Melbourne simultaneously. <A 
register of shares is kept in London. ‘Transfer form in London, common; fee, 2s. 6d. 
Televhone number, 740 London Wall. 


Bromley Gas Consumers’ Company.—Directors : A. Dickson (Chairman), B. H. Latter 
(Deputy-Chairman), A. 8. Gedge, H. S. Hughes, E. Latter, S. J. Wilde, and H. Wyatt. 
Secretary: H. W. Amos. Office: 156, High Street, Bromley, Kent.—The company was 
registered in 1854, and incorporated under special Acts of 1865, 1879, and 1902. As from 
January 1, 1903, the pre-existing ordinary shares were converted into stock, the rates of 
dividend cut down by one half, anda sufficient amount of new stock issued to yield to the 
investor a similar income to that previously enjoyed. The authorised capital, including 
loans, is now £492,867, and there have been issued—£104,000 in A ordinary stock, ranking 
for dividends of 5 per cent.; £165,700 in B ordinary stock, ranking for dividends of 34 
per.cent.; £55,000 in 34 per cent. debenture stock; and £1,500 in mortgage bonds 
at 4 per cent. The accounts are made up to June 30 and December 31, and submitted 
in August and February. The above rates of dividend on the ordinary stocks are 
liable to rise or fall according to the price of gas charged to consumers. For the 
ten half-years to June, 1907, 6 per cent. per annum was paid on the A ordinary stock 
and 44 on the B ordinary stock. Reserve fund, £7,775; contingent fund, £1,500; carried 
forward, £2,296. Voting power, one vote for every £50 of A or B stock. Director’s 
qualification, £500 of A or B stock. Transfer form, common or special; fee, 2s. 6d. per 
deed ; ordinary stocks are transferable in amounts and multiples of £5, and debenture stocks 
in multiples of £10. Telephone number, 424, Bromley. The ordinary and debenture stocks 
are quoted in the official list. Latest prices—A, 1174 ; B, 884; debenture stock, 88. 


Bromley (Kent) Electric Light and Power Company, Limited.— Directors: F. E. 
Gripper (Chairman), E. Charrington, D. Grinsted, F. Medhurst, R. Taylor, and J. C. 
Wigham. KHngineer and Manager: KR. R. Barker. Secretary: C. A. Maby. Office: 
1, West Street, Bromley, Kent.--The company was registered September 21, 1897, and 
acquired a provisional order for the supply of electricity to the Kromley (Kent) district 
for a period of forty-two years from 1898, the urban district council having the right to 
purchase the undertaking at the expiry of each period of seven years at cost price, plus 
preiniums ranging from 20 per cent. in 1905 to 4 per cent. in 1933, less a proper allowance 
for depreciation. The company also holds almost all the share capital of the Chislehurst 
Electric Supply Company, Limited, a company owning a provisional order for Chislehurst 
for forty-two years from 1899. 

The authorised capital is £100,000 in shares of £5, of which £75,000 has been subscribed 
and called up. There is also 45 per cent. first debenture stock for £70,000, of which 
£50,000 was issued in June, 1902, at 102 per cent., and secured by a first charge on the 
undertaking of the company, £5,000 in 1904, and £10,000 in 1905 at 104 per cent.; it has 
interest payable May 1 and November 1, and the principal is redeemable at par on July 2, 
1940, or earlier, at 105 per cent. on six months’ notice by the company, while in the event 
of voluntary liquidation before 1940 the stock is to be repaid at 105. The debenture 
stock is limited to the amount of the share capital issued and paid up. 

The accounts are made up annually to December 31, and submitted in March. For 1901 
the dividend was 44 per cent. ; for 1902 and 1903, 5 each year ; and for 1904, 1905 and 1906, 
53. Reserye for the renewal of plant, £10,246; carried forward, £313. On account of 1907 2 per 
cent. was paid in October. Voting power, one vote for each share. Director’s qualification, 
20 shares. Transfer form, common ; fee, 2s. 6d; debenture stock is transferable in multi- 
ples of £1. Telegraphic address, Electricity Works, Bromley, Kent. Telephone number, 
108, Bromley, Kent. The company is quoted in the official list. Latest prices—shares, 5 
debentures, 964. 


Brompton and Kensington Electricity Supply Company, Limited. — Directors: 
H. RK. Beeton (Chairman), 8. Beeton, W. R. Davies, and W. F. Leese. Manager: 
H. W. Bowden. Secretary: T. J. Owens. Office : Richmond Road, Earl’s Court, 8.W. 
—The company was registered February 20, 1888, under the title of the House-to- 
House Electric Light Supply Company, Limited, and commenced supplying electricity 
in October, 1889, over an area in Kensington, while in 1899 the name was changed as 
above. The local authorities may acquire the undertaking after 42 years. In 1897-8 
arrangements were carried out for the cancellation of founders’ shares, and the authorised 
capital is now £300,000 in shares of £5, of which £100,000 was in 7 per cent. cumulative 
preference, with a priority as to capital, and £200,000 in ordinary, and all the preference 
shares and £100,000 of the ordinary were subscribed and paid up. The preference 
shares have the right at any time, on-one month’s notice, of conversion into ordinary 
shares, and the capital now consists of £150,655 ordinary and £49,345 preference, fully 
paid. After making provision for reserve and 7 per cent. dividend on the ordinary shares 
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the directors are entitled to one-tenth of the profits of each year, but their remuneration is 
not to exceed in any year £3,000 in all. 

The accounts are made up annually to December 31, and submitted in February or 
March. The first dividend on the ordinary shares was 4 per cent. for 1897; for 1898, 
1899, and 1900, 6 per cent. was paid each year; for 1901 and 1902, 8; and for the four 
years to 1906, 10. Reserve fund, £4,000; carried forward, £9,145. On account of 1907 45 
per cent. was paid in August. The preference dividend is paid half-yearly. Voting power, 
one vote for every ordinary or preference share. Director’s qualification, 100 shares of 
either class. Transfer form, common; fee, 2s, 6d. per deed. . Telegraphic address, Trans- 
former, London. Telephone number, 653 Kensington (offices), and 3846 Western (works). 
Both classes of shares are quoted in the official list. Latest prices—ordinary, 7}; 
preference, 73. j 

Brompton, Chatham, Gillingham and Rochester Waterworks Company.—Secretary : 
G. G. Catt. Office: Railway Street, Chatham.—The share capital is £74,500 in fully- 
paid A shares of £5, and £45,000 in fully-paid B shares of £5, ranking respectively for 
maximum dividends of 10 and 7 per cent. per annum. There is also 35 and 4 per cent. 
debenture stock for £14,750. The accounts are made up to June 30 and December 31, and 
submitted in August and February. The maximum dividends are being paid (to June, 
1907). Reserve fund, £14,136; carried forward, £1,460. No report has recently been 
received, but the above information has been revised officially. Voting power, one vote 
for every share. Director’s qualification, 25 shares. Transfer form, common ; fee, 2s. 6d. 
per deed. Telegraphic address, Water Company, Chatham. 


Brush Electrical Engineering Company, Limited.—Directors: Lord Vaux (Chair- 
man), G. F. M. Cornwallis-West, C. S. B. Hilton, and W. L. Madgen (Managing 
Director). Secretary and Assistant Manager: B. Broadhurst. Office: Victoria Works, 
Belvedere Road, Lambeth, S8.E.—The company was registered August 10, 1889, and is 
a reconstruction of the Anglo-American Brush Electric Light Corporation, Limited. In 
October, 1897, £1 per share was written off the then ordinary capital to reduce the item 
of patents and goodwill, &c., and the authorised capital is £660,000 in shares of £2— 
£300,000 in 6 per cent. non-cumulative preference, and £360,000 in ordinary. All the 
preference and £211,462 of the ordinary capital have been issued and paid up. ‘There 
are also—£125,000 4} per cent. perpetual first debenture stock, issued in March, 1892, 
at 101 per cent., with interest payable March 1 and September 1 (‘‘ the stock 
operates as a first charge by way of floating security upon the whele undertaking 
and property of the company”); £125,000 44 per cent. perpetual second debenture 
stock, of which £75,000 was issued in November, 1899, at 105 per cent., and 
the remainder at par in exchange for pre-existing second - debenture stock, the 
interest dates being January 1 and July 1, while it is provided that in the event 
of voluntary liquidation the stock shall not be redeemed at less than 110 per cent. ; and 
loans, &c., for about £93,000. An advance of £30,740 has also been obtained from the British 
Electric Traction Company, Limited, until December 31, 1907, when at the option of the 
Brush Company it may be paid off in cash or ordinary shares at par. 

In 1901 a business arrangement was entered into with the British Electric Traction 
Company, Limited, and holders of rather more than one-half of the ordinary and preference 
capital of the Brush Company accepted an option offered them in 1901 and again in 1902 
and 1903 of selling to the British Electric Traction Company for shares in that concern. 

The accounts are now made up annually to December 31, and usually submitted in March. 
For the year to June 30, 1898, the ordinary shares received 3 per cent. ; for 1898-9, 5; for 
the second half of 1899, 6 per cent. per annum ; and for 1900, 5. For 1901 only 3 per cent. 
was paid on the preference shares ; for 1902, 1903, and 1904, the full preference dividend 
was paid, but the ordinary got nothing ; for 1905 the ordinary received 24 per cent. ; and 
for 1906 there was no dividend on either class of shares, considerable withdrawals from the 
reserve fund, to meet losses on new lines of manufacture, being replaced by transfers from 
profit and loss. General reserve fund, £25,000; Workmen’s Compensation Act insurance 
fund, - £1,000; carried forward, £2,700. - Voting power, one vote for each ordinary or 
preference share. Director’s qualification, £500 in shares of either class. Transfer form; 
common ; fee, 2s. 6d. perdeed. Telegraphic address, Magneto, London. Telephone number, 
1647 Hop. The company is quoted in the official list. Latest prices—ordinary, 4 ; 
preference, 1; first.debenture stock, 844; second debenture stock, 68}. 


Buenos Ayres (New) Gas Company, Limited.—Directors : F. J. Heseltine (Managing 
Director), R. Nesham, R. Pinsent, F. ©. im Thurn, and J. C. im Thurn. — Secre- 
tary: J. M. Macmorran. Office: 1, East India Avenue, E.C.—The company was regis- 
tered April 30, 1875, and in 1904 the South Barracas (Buenos Ayres) Gas and Coke Com- 
pany, Limited, was absorbed. The authorised capital is £700,000 in shares of £10, all of 
which has been subscribed and called up. There is also 4 per cent. debenture stock for 
£250,000 (the total authorised). Interest on the stock is payable January 1 and July 1, and 
the principal redeemable at par July 1, 1925, with the option to-the company to pay it off 
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at 25 per cent. premium at any time on six months’ notice. The accounts are made up 
annually to December 31, and submitted about May. For each of the five years to 1900 
the dividend was 6 per cent. ; and for the six years to 1906, 7. Reserve fund, £80,000 ; 
capital reserve fund, £2,258 ;. renewal and contingency account, £10,477; carried forward, 
£25,043. On account of 1907 3 per cent. was paid in October. Voting power, one vote for 
each share. Director’s qualification, 50 shares, held for three months. Transfer form, 
common ; fee, 2s. 6d. per deed; debenture stock is transferable in multiples of not less than 
£1. Telegraphic address, Geranium, London. Telephone number, 4088 Avenue. The 
shares and debenture stock are quoted in the official list. Latest prices—ordinary, 11; 
debenture stock, 93. 


Buluwayo Waterworks Company, Limited.—Directors: Lt.-Col. Rt. Hon. A. R. M. 
Lockwood, 0. V.O., M.P. (Chairman), Lt.-Col. A. W. Jarvis, C.M.G., M.V.O., P. D. Tuckett, 
and Sir J. C. Willoughby, Bart. Secretary: G. R. Saunders. Office ; 5, London Wall Build- 
ings, E.C.—The company was registered April 3, 1895, to acquire from Willoughby’s Con- 
solidated. Company, Limited, two concessions granted by the British South Africa Company 
—(1) to supply the town of Buluwayo with water from the Marcha-Inslope River, and (2) to 
supply the town and suburbs of Buluwayo with electric light. The authorised capital is 
£270,000 in shares of £1, of which £206,000 has been allotted and paid up. Of this latter 
amount £175,000 was issued to Willoughby’s Company, and by it £125,000 was issued to the 
public at par. With the object of repaying advances, amounting to £30,000, and providing 
additional working capital, an issue of £60,000 6 per cent. first mortgage debenture stock 
was made at par in September, 1903; interest is payable January 1 and July 1, and the 
stock will be redeemable on June 30, 1913 (or previously, at the option of the company, 
on six months’ notice), at the rate of 105 per cent. either in cash or fully-paid shares of 
the company at par, at the option of the debenture stock holders. 

The accounts are made up annually to December 31, and submitted in May. The 
electric light works were handed over to the company on May 1, 1898, and the waterworks 
on December 31, 1898. The first and only dividend was 2 per cent. for 1903; a credit 
balance of £3,281 brought from 1903 was reduced in 1904 to £2,529, and in 1905 to £1,168 ; 
and in 1906, owing to heavy law costs in connection with an action against the municipality 
(not yet definitely settled), converted into a debit of £2,613. Voting power, one vote for 
each share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. ; 
debenture stock is transferable in multiples of £10. Telegraphic address, Witherband, 
London. Telephone number, 2191 Central. 


Cagliari Gas and Water Company, Limited.—Directors: Sir J. Aird, Bart. (Chair- 
man), J. Aird, F. W. Blunt, A. G. Burney, W. R. Galbraith, and 8. Simmelkjor. 
Secretary: W. B. Peat. Office: 11, Ironmonger Lane, E.C.—The company was registered 
August 8, 1866. The company hasconcessions forthe supply of lighting and water to the town of 
Cagliari, Italy. The water concession is for 90 years from 1867, and during the first thirty years 
the company received from the Italian government and the province and municipality of 
Cagliari the sum of £9,600 per annum ; for the second thirty years it is to receive £7,600 per 
annum ; and for the third thirty years, £5,600. per annum. At the end of the concession the 
properties revert to the guarantors, who have the option of purchasing the works prior to that 
date, at a price to be agreed upon between the company and the guarantors. The gas 
concession grants a monopoly until 1908, and the properties belong to the company for ever, 
but the municipality may purchase them after 1908 at a valuation; negotiations for a 
ees of this concession are proceeding. The capital is £150,000 in fully-paid shares 
of £20. 

The accounts are made up annually to December 31, and submitted in March. For 
each of the three years to 1899 the dividend was 7% per cent.; for 1900, 7 ; for 1901 and 
1902, 73; and for 1908, 1904, 1905, and 1906, 8+. Sinking fund (nearly all invested), 
£23,326; reserve fund (the bulk invested), £21,216; carried forward, £6,820. On account 
of 1907 3 per cent. was paid in July. Voting power, one vote for each share ; maximum, 
500 votes. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telephone number, 685 London Wall. The company is quoted in the official list ; 
latest price, 27. 

Calcutta Electric Supply Corporation, Limited.— Directors: Col. A. J. Filgate 
(Chairman), E. Boulnois, J. G. H. Glass, C.I.E., P. V. Luke, C.LE., and Sir G. L. 
Molesworth, K.C.I.E. Secretary: F. R. Reeves.. Office: Salisbury House, E.C.—The 
company was registered January 15, 1897, to acquire a licence granted by the government 
of Bengal for the supply of electrical energy for lighting and power in Calcutta. 
The licence was, in the first place, for a period of twenty-one years from October 20, 1897, 
and the government has now granted a new licence from July 31, 1907, which is in 
perpetuity, subject to the power of the local authority or the local government to purchase 
the undertaking in 1918 or at the end of every subsequent period of ten years during the 
subsistence of the licence. In the absence of agreement with the purchasers the terms are 
that the purchasers pay the value of lands, buildings, works, materials, plant, on the basis 
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of a going concern. ‘The authorised capital is £1,000,000 in shares of £5, of which 
£500,000 has been subscribed and called up. The accounts are made up annually to 
December 31, and submitted in April or May. The supply of electrical energy was com- 
menced in April, 1899; at the end of 1899 a credit balance of £651 was carried over; for 
1900 34 per cent. was paid; for 1901, 6; for 1902, 64; for 1903, 7; for 1904, 8; and 
for 1905 and 1906, 84. Reserve fund, £45,247; carried forward, £5,206. On account of 
1907 34 per cent. was paid in November. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telephone number, 488 Central. The company is quoted in the official list; latest price, 63. 


Cambridge Electric Supply Company, Limited.—Directors: D. Munsey (Chairman), 
M. D. Bradford, P. W. Latham, M.D., Hon. C. A. Parsons, C.B., R. F. Scott, J. B. 
Simpson, and A. A. C. Swinton (Managing Director). Manager and Engineer: H. B. 
Harvey. Secretary: J. H. Taylor. Office: Thompson’s Lane, Cambridge.—The company 
was registered May 18, 1892. The corporation has the right of purchasing the undertaking 
at the end of 21 years (from 1890) at its then value as a going concern, plus goodwill; at the 
end of 32 years ; or at the expiration of any subsequent period of ten years, on six months’ 
notice. The authorised capital is £100,000 in shares of £10, of which £94,230 has been sub- 
scribed, and £84,807, or £9 per share, paid up. There are also 44 per cent. debentures. of 
£100 each, for £30,000, with interest payable January 1 and July 1, and the principal due 
November, 1914, at 103 per cent. The accounts are made up annually to December 31, 
and submitted in February. For 1897 the dividend was 6 per cent. ; for each of the 
seven years to 1904, 7; and for 1905 and 1906, 6. Carried forward, about £680. On 
account of 1907 24 per cent. was paid in August. Voting power, one vote for every 
share. Director’s qualification, 25 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Electric Supply, Cambridge. Telephone number, 43, Cambridge. 


Cambridge University and Town Gas-Light Company.— Directors : E. H. Parker (Chair- 
man), W. B. Redfern (Vice-Chairman), H. Darwin, W. M. Fawcett, and J. B. Peace. 
Engineer and Manager: J. W. Auchterlonie. Secretary: A. E. King. Office : Cambridge.— 
The company was incorporated in 1867. The authorised capital, including loans, is 
£235,000, of which £37,440 has been issued in original consolidated stock, ranking for 
maximum dividends of 10 per cent.; £50,000 in consolidated B stock (Act of 1867), and 
£30,070 consolidated B stock (Act of 1881), ranking for maximum dividends of 7 per 
cent. ; £20,500 consolidated C stock (Act of 1899), ranking for maximum dividends of 5 per 
cent. ; and £34,750 in loans at 34 per cent. The accounts are made up to Midsummer and 
Christmas, and submitted in July and January. For several years up to Midsummer, 
1900, the maximum dividends were paid; for the two half-years to June, 1901, the 
original, B, and C stocks received £9 10s., £6 13s., and £4 15s. per cent. per annum 
respectively ; and for the twelve half-years to June 30, 1907, the maximum dividends were 
paid. Reserve fund, £8,148; carried forward, 215,218. Voting power, one vote for each 
share up to 10, one vote for every additional 5 up to 100, and one vote for every 10 beyond. 
Director’s qualification, £250 of capital. Transfer form, common; fee, 2s. 6d. per deed. 
Telephone number, 11 (National), Cambridge. 


Cambridge University and Town Waterworks Company.—Directors: F. Whitting 
(Chairman), Col. R. T. Caldwell (Vice-Chairman), A. W. Bishop, W. M. Coates, 
G, Kett, P. H. Lilley, and Rev. C. K. Robinson. Engineer, Manager, and Secretary: W. 
W. Gray. Office: Cambridge.—The company was incorporated in 1853. The capital is 
£82,500 in consolidated stock, ranking for maximum dividends of 10 per cent., £20,000 
in consolidated stock, ranking for maximum dividends of 7 per cent., £20,000 in new 
shares of £10, with £16,000, or £8 per share, paid up, ranking for maximum dividends 
of 7 per cent., and loans and mortgage for £26,750. The accounts are made up to 
June 30 and December 31, and submitted in July and January. For the thirty-four half- 
years to June 30, 1907, the maximum dividends were paid. Contingency fund, £3,624 ; 
carried forward, £3,569. Voting power, one vote for each £10 of capital. Director’s 
qualification, £200 of any class of stock or shares. Transfer form, common ; fee, 2s. 6d. 
per deed. 


Cape Town and District Gas Light and Coke Company, Limited. — Directors -: 
J. E. Lilley (Chairman), H. R. Savory (Vice-Chairman), R. A. Fairclough, and C. W. 
Lilley. Secretary: H. Yuill. Office: New Broad Street House, EH.C.—The com- 
pany was registered October 9, 1890, to acquire the properties of the Cape Town 
Gas-Light Company, Limited, and the South African Gas Company, Limited, both 
companies supplying Cape Town and the suburbs. ‘The authorised capital is £200,000 
in shares of £10, half ordinary and half 44 per cent. cumulative preference, and the whole 
amount has been subscribed and paid up. There are also—6 per cent. first mortgage deben- 
tures of £50 each for £50,000, with interest payable May 1 and November 1, and the 
principal redeemable at par November 1, 1910; £100,000 first mortgage 44 per cent. 
debenture stock (forming part of a total authorised of £150,000), half issued at par in 


~ LIGHTING AND WATER COMPANIES. 591 


February, 1902, and half at 101 per cent. in October, 1903, secured by a mortgage on the 
properties, subject only to the foregoing debentures, with interest payable January 1 
and July 1, and the principal repayable at par December 31, 1950, or in the event of 
voluntary liquidation it is repayable at 105 ; and £50,000 5 per cent. registered mortgage 
debentures of £100 each, ranking after the above debentures and debeature stock, for 
£50,000 (which may be increased to £100,000 after the £50.000 first mortgage debentures 
have been redeemed), issued in April, 1906, at par, with interest payable January 1 and 
July 1, and the principal redeemable at par December 31, 1950, or earlier, at the company’s 
option on six months’ notice, at 5 per cent. premium. 

The accounts are made up annually to December 31, and submitted in London about 
May. For 1897 the dividend was 7 per cent. ; for 1898, 74; for 1899, 9; for the six 
years to 1905, 10; and for 1906, 7. Reserve and contingency account, £9,100, £5,000 
having been transferred to profit and loss at the close of 1906; carried forward, £1,058. 
No dividend has been paid on the ordinary shares on account of 1907, and the half-yearly 
preference dividend, which is usually distributed on November 1, was not paid in that 
month of 1907. Voting power, one vote for every ordinary share, and one vote 
for every preference share up to 10, and an additional vote for every 10 preference shares 
beyond the first 10. Director’s qualification, 100 shares of either class. Transfer form, 
common; fee, 2s. 6d.; debenture stock is transferable in amounts of £1 and multiples. 
Telegraphic address, Sparkful, London. Telephone number, 1230 London Wall. The 
company is quoted in the official list. Latest prices—ordinary shares, 7; preference, 
84; debentures, 51; debenture stock, 95. 


Cardiff Gas-Light and Coke Company.—Directors: C. H. Williams (Chairman), 
W. Taylor, M.D. (Deputy-Chairman), C. E. Dovey, Col. H. O. Fisher, J. P. Ingledew, 
and G. C. Williams. Engineer: H. Morley. Secretary: G. Clarry. Office: Cardiff.— 
The company was incorporated in 1837. As from January 1, 1907, the existing A, B, C, 
and D stocks were converted into such amounts of new consolidated stock (ranking for 
dividends of 5 per cent.), as would give the same income as the old stocks, and the 
authorised capital, inclusive of loans, is now £1,008,000, of which £463,000 has been 
issued in consolidated stock, ranking for maximum dividends of 5 per cent. ; £96,410 in 
44 per cent. preference stock; and £51,000 in 5 per cent. perpetual debenture stock, 
There are also temporary loans for about £40,000. The accounts are now made up 
annually to December 31, and submitted in February, The maximum dividends have 
been paid (to June, 1907). Reserve fund, at December, 1906, £33,253; carried forward, 
£416. Voting power, one vote up to and including £100 consolidated ordinary stock, and an 
additional vote for every complete £100 beyond the first £100, conditionally upon the stock 
being held three months prior to meeting. Director’s qualification, £1,000 consolidated 
ordinary stock. Transfer form, common ; fee, 2s. 6d. per deed; stocks are transferable in 
amounts of £1, with a minimum holding of £10. Telegraphic address, Clarry, Cardiff. 
Telephone numbers, 477. and 493 (National), Cardiff, Latest prices—ordinary, 116; 
preference, 106; debenture stock, 128. 


Cartagena (Colombia) Waterworks, Limited.— Directors: W. Galloway and J. F. U. 
Gaskell. Secretary: A. G. Thresher. Office: 110, Cannon Street, E.C.—The company was 
registered December 13, 1905, and owns a concession conferring a monopoly for 50 years, 
until 1955, for the construction of waterworks in the City of Cartagena, Colombia, The 
works are being constructed under contract. The authorised capital is £100,000 in shares of 
£1, all of which has been subscribed, and £87,500, or 17s. 6d. per share, called up. No 
report has yet been issued, but this notice has been officially revised. Voting power, one 
vote for each share. Director’s qualification, 250 shares. Transfer form, comimon; fee, 
2s. 6d.- Telegraphic address, Pelaez, London. Telephone number, 5496 Bank. 


Ceara Gas Company, Limited.—Directors: J. D” Blount (Chairman), F. W. Brothers, 
T. Guyatt, and F. A. Wallroth. Secretary: G. R. Guyatt. Office: 9, Queen Street 
Place, E.C.—This company owns works jin Ceara, Brazil. The authorised capital is 
£60,000 in shares of £10, of which £30,000 has been issued in ordinary shares, £10,000 
in 10 per cent. first preference shares, and £9,420 in 10 per cent. second preference (part 
of £10,000 authorised), and £46,594 is called up, the ordinary and first preference shares being 
fully paid, while the second preference shares have £7 paid. The remaining capital can 
be issued as either ordinary or preference. There are also debentures for £11,300. The 
accounts are made up annually to June 30, and submitted in October, an interim dividend 
(in 1907 of 3 per cent.) being paid in April. For each of the seven years to 1899-1900 the 
dividend on the ordinary shares was 7 per cent. ; for the three years to 1902-3, 4; for 1903-4 
and 1904-5, 5; for 1905-6, 6 ; and for 1906-7, 7. Reserve account, £5,000 ; carried forward, 
£6,893. Voting power, one vote for each share, ordinary or preference. Director’s 
qualification, 50 shares of either class. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Kingart, Lond. 

Central Electric Supply Company, Limited.— Directors: E. Boulnois (Chairman), 
Col, E. J. A, Balfour (Deputy-Chairman), J, Browne-Martin, B, Fitch, W. Leaf, and R, W. 
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Wallace, K.C. Joint Managers: F. J. Walker (Secretary) and L. H. Hordern. Office: 19, 
Carnaby Street, Golden Square, W.—The company was registered June 24, 1897, and in 1899 
obtained an Act of Parliament givingcompulsory powers to purchase land in the parish of St. 
Marylebone, and to erect thereon a generating station for the supply of electric energy to 
the St. James’s and Pall. Mall Electric Light Company, Limited, and the Westminster 
Electric Supply Corporation, Limited. The local authorities will have the right, in 1931, 
of acquiring the undertaking upon the terms expressed in the Electric Lighting Act of 1888. 
The authorised capital is £100,000 in shares of £5, all of which has been subscribed and 
paid up. In July, 1901, £250,000 4 per cent. guaranteed debenture stock (part of a total 
authorised of £500,000) was issued at 103 per cent., and a further £86,876 has since been 
allotted, making in all £336,876. The debenture stock is guaranteed both as to principal and 
interest, jointly and severally, by the St. James’s and Pall Mall and Westminster Electric 
Companies named above; interest is payable on June 1 and December 1, and provision 
for repayment at par on December 31, 1931, is to be made by means of a sinking fund, 
while the company has the option of redemption at any time at 110 on six months’ notice, 
and in the event of the voluntary liquidation of the company, the stock is not to be 
repayable at a less price than 105 per cent. A loan of £7,500 has been obtained. 

The accounts are made up annually to December 31. The first dividend was 5 per cent. 
for 1904, and for 1905 and 1906 there was no distribution, but debenture stock interest 
was duly paid. Capital reserve fund (premium on debenture stock issues), £4,667 ; sink- 
fund (mostly invested), £25,435; carried forward, £5,'as against £298 brought into the 
accounts. Voting power, one vote for each share. Director’s qualification, shares to the 
nominal amount of £250. Transfer form, common; fee, 2s. 6d.; debenture stock is 
transferable in multiples of £1. Telegraphic address, Licensable, London. Telephone num- 
bers, 5082 Gerrard and 9383 Central. The debenture stock is quoted in the official list ; 
latest price, 993. 


Charing Cross, West End and City Electricity Supply Company, Limited.— Directors : 
W. F. Fladgate (Chairman), G. H. B. Glasier (Vice-Chairman), R. Chadwick, J. M. Gatti 
(Managing Director), and R. Gatti. Secretary: E. W. Seale. Office: 60, St. Martin’s Lane, 
W.C.—The company was registered June 12, 1889, as the Electricity Supply Corporation, 
Limited, for the purpose of obtaining a provisional order for the supply of electric 
light and power within the parish of St. Martin-in-the-Fields, and subsequently the 
company acquired from Messrs. A. and 8. Gatti their business plant and premises 
in Bull Inn Court, Strand, for £70,000. In 1896 a provisional order for supplying the 
district of the Strand District Board of Works with electric light was also obtained, 
provisional orders for the St. Giles and Holborn Districts, lying to the south of New 
Oxford Street and High Holborn, were granted in 1898, and a provisional order for the City 
of London was granted in 1899. In 1893 the name was changed to the Charing Cross and 
Strand Electricity Supply Corporation, Limited, and in March, 1905, as above. The City 
undertaking is purchasable by the local authority on December 31, 1914, or at any time 
thereafter on payment to the company of a sum equal to the capital properly expended, 
plus 10 per cent., while in the event of the total revenue of the undertaking during the 
period between the commencement of the order and the date on which the purchase is to 
take effect being less than a sum sufficient to provide an average rate of interest of 4 per 
cent. per annum on the capital for the time being expended, there is in addition to the 
amounts named above to be paid a sum equal to such deficiency. With reference to the 
West End orders the undertaking of the company is purchasable by the local authority at 
the end of forty-two years from August, 1889. The authorised capital is now £2,100,000, 
while the company has power to borrow on debenture stock up to an amount equal to 
two-thirds of the issued share capital. .. The following issues have been made :— 


£400,000 ordinary shares of £5, fully paid, part of £650,000 authorised. Included in 
this statement are 10,000 shares, issued in February, 1904, at £1 15s, 
premium. 

£350,000 ‘‘ City Undertaking” ordinary shares of £5, fully paid, part of £400,000 
authorised. ‘These shares are all held by the Suppliers Construction 
Company (formerly known as the Charing Cross and City Electric 
Company). 

£400,000 Four-and-a-half per cent. cumulative preference shares of £5, fully paid, 
part of £650,000. authorised. Included in this statement are 10,000 
shares, issued in February, 1904, at 2s. 6d. premium, ranking equally 
with the old preference shares. 

£400,000 ‘‘City Undertaking” 45 per cent. cumulative preference shares of £5, 
fully paid, £200,000 issued in May, 1902, and the balance in July, 
1903, the dividends on which are payable out of the net profits of the 
corporation’s City undertaking. 

£445,736 Four per- cent. debenture stock issued in April, 1901, at par, and: since at 
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various premiums, with interest payable January 1 and July 1, and 
the principal redeemable at par January 1, 1952, the company, how- 
ever, reserving the right to redeem the stock at any time on six 
months’ notice; stock redemptions before August 26, 1931, are to be 
at 110 per cent., or after that date at par, but should a resolution for 
voluntary winding up be passed the stock will be repaid at 105 per 
cent. The stock is secured by a floating charge on all the corporation’s 
assets, exclusive of the City undertaking and the assets belonging 
thereto, 

£460,000 Five per cent. ‘‘ City Undertaking” debenture bonds of £100, £500, and 
£1,000 each, issued in July, 1901, and since, with interest payable 
January 15 and July 15, and the principal repayable January 15, 
1909 ; these bonds originally became due for repayment on July 15, 
1906, but have been renewed for a period of two-and-a-half years. 
They form part of a total authorised of £500,000, but must not at 
any time exceed one-half the total expenditure on the ‘‘ City under- 
taking.’’ 

£59,500 Temporary loans secured on the West End and City undertakings. 


The accounts are made up annually to December 31, and submitted in February. 
For 1896, 6 per cent. was paid; for 1897, 7; for 1898, 8; for 1899 and 1900, 9 each year ; 
for 1901 and 1902, 10; for 1903 and 1904, 8; and for 1905 and 1906, 5. Reserve 
capital account, £30,000 ; debenture and share premium account, £95,603; carried forward, 
£4,574. On account of 1907 24 per cent. was paidin August. No dividend has yet been paid 
on the ‘‘ City undertaking” ordinary shares, and in respect of 1902 £5,044 had to be 
provided by the ‘‘ West End undertaking,” under the guarantee (which expired at June 30, 
1906) of the dividend for the ‘‘ City undertaking ”’ preference shares (first issue); in respect 
of 1903 there was a surplus of earnings over preference dividends of £4,265; in 1904 
profits were £2,330 short of the preference dividend ; in 1905, £9,646 short; and in 1906 
£490 in excess, which excess, with £4,750 previously set aside as a contingencies fund, was 
set against the sum owing to the ‘‘ West End ” undertaking, reducing that item to £4,405. 
The preference dividends are payable half-yearly, in February and August, and the ‘‘ City 
undertaking ” preference dividend on June 30 and December 31. Voting power, one vote 
for every share of either class, but ‘‘ City undertaking” preference shares only vote under 
special conditions. Director’s qualification, £1,000 in shares or stock. ‘Transfer form, 
common ; fee, 2s. 6d. per deed; debenture stock is transferable in multiples of £1. Tele- 
graphic address, Luminator, London. ‘Telephone numbers, 6826 and 6827 Gerrard. ‘The 
company is quoted in the official list. Latest prices—ordinary, 4; 45 per cent. prefer- 
ence, 3}; ‘‘City undertaking” preference, 37 ; debenture stock, 98%. 


Chelsea Electricity Supply Company, Limited.— Directors: Sir J. I. Courtenay, Kt. 
(Chairman), H. R. Beeton, W. R. Davies, and Maj. W. F. Woods. Chief Engineer: P. Still. 
Secretary: 8. J. Cluer. Office : 19, Cadogan Gardens, 8.W.—The company was registered 
November 18, 1884, with a view of establishing a central station for the supply of 
electricity for lighting and other purposes over the whole parish of Chelsea. The local 
authorities have the power of purchase after the expiration of 42 years. In July, 1905, 5,000 
fully-paid ordinary shares were issued in replacement of 500 founders’ shares, which 
were cancelled, and the authorised capital is now £400,000 in shares of £5, £370,000 
being ordinary and £30,000 6 per cent. non-cumulative preference, and £247,180 ordinary, 
and all the preference have been subscribed and called up. The company has power 
to issue debenture stock up to the total of the issued share capital for the time being, and 
44 per cent. debenture stock for £175,000 has been allotted, £60,000 having been issued 
early in 1895 at 103 per cent., £40,000 in November, 1898, at 1084 per cent., £50,000 in 
October, 1899, at 107 per cent., and £25,000 in April, 1904, at 1074 per cent. ; interest is 
payable January 1 and July 1, and the stock is redeemable after 1910, at the company’s option 
on six months’ notice, at 110 per cent. 

The accounts are made up annually to December 31,.and submitted in February or March. 
For the four years to 1896 the dividend on the ordinary shares was 5 per cent. each year ; 
for 1897, 1898, and 1899, 6; for 1900, 53; for 1901, 4; for 1902, 44; for 1903, 54 ; for 1904 
and 1905, 6 (the ordinary shares issued in exchange for founders’ shares received 6 per cent. 
per annum for the second half of 1905); and for 1906, 44. Carried forward, £1,092. On 
account of 1907 2 per cent. was paid in September. ‘The preference dividend is paid 
half-yearly. Voting power, one vote for each share of any class. Director’s qualification, 
£250 in shares of any class. Transfer form, common; fee, 2s. 6d. per deed; debenture 
stock is transferable in multiples of £1. Telegraphic address, Economy, London. ‘Tele- 
phone number, 363 Kensington. Ordinary shares Nos. 1 to 14,000 and 20,501 to 50,936, and 
the debenture stock are quoted in the ofticial list. Latest prices—ordinary, 3$; debenture 
stock, 1033. 
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Cheltenham Gas-Light and Coke Company.— Directors : R. Ticehurst (Chairman), W. 
Barron, A. F. Griffiths, H. Jordan, W. N. Skillicorne, J. B.. Winterbotham, and G. B. 
Witts. Engineer and Manager: R. O. Paterson. Clerk to the Company: A. H. Wyatt, 
Essex Place, Cheltenham. — The company was incorporated in 1819. In 1897 the con- 
solidation of several issues of stock, ranking for maximum dividends of 10, 74, and 7 per 
cent. per annum, was carried through, and the authorised capital, including loans, is now 
£374,500, of which £257,032 has been issued in consolidated ordinary stock, ranking for 
maximum dividends of 5 per cent. per annum; and £42,500 in 4 per cent. debenture 
stock. The accounts are made up annually to December 31, and submitted in March. 
The maximum dividends have been paid (to the end of 1996). Reserve fund, £20,165; 
carried forward, £7,210. On account of 1907 25 per cent. was paid in September. 
Voting power—£50 to £100 of stock one vote, £101 to £300 two votes, £301 to £500 three 
votes, £501 to £1,000 four votes, £1,001 to £2,000 five votes, and six votes for any amount 
above. Director’s qualification, £200 of stock. Transfer form, common; both classes of 
stock may be transferred on the same deed; fee, 2s. 6d. per stock ; the consolidated stock is 
transferable in multiples of £1, and the debenture stock in multiples of £5. Telephone 
number, 19 (National), Cheltenham. Latest price of consolidated stock, 114. 


Chester United Gas Company.— Directors: J. Gamon (Chairman), RK. L. Barker, 
H. J. Birch, J. G. Frost, J. M. Frost, J. P. Gamon, J. Hobday, and J. Jones (ex- 
officio). Secretary and General Manager: F. A. Pye. Engineer: J. C. Belton. Office: 
Cuppin Street, Chester. — The company was incorporated in 1858. As from Sep- 
tember 29, 1901, ordinary and preference stocks were converted into other securities bearing 
a lower rate of dividend, such amounts of new stock being issued to yield the same 
income as before, and £157,150 has been issued in ordinary stock, ranking for maximum 
dividends of 5 per cent. per annum, £52,500 in 4 per cent. preference stock, and 
£32,540 in 35 per cent. irredeemable debenture stock, with interest payable June 30 and 
December 31. The accounts are made up to June 30 and December 31, and submitted 
in August and February. The maximum dividends were paid to June, 1907. Reserve 
fund, £13,605; carried forward, £101. Voting power, one vote for less than £100 of 
nominal capital, two for £100, and then by scale up to ten votes for £5,000 and upwards. 
Director’s qualification, £300 of stock. Transfer form, common ; fee, 2s. 6d. ; stocks are 
transferable in amounts of £19. Telephone number, 233, Chester. Latest prices— 
ordinary, 1074 ; preference, 95; debenture stock, 88. 


Chester Waterworks Company.— Directors: F. E. Roberts (Chairman), W. Haswell, 
H. <A. Latham, J. Musgrave, G. S. Martyn, J. 8S. Roberts, and J. R. Thomson. 
Secretary: W. 8S. Moss. Office: Newgate House, Chester.— The capital consists 
of— £33,000 consolidated stock, ranking for maximum dividends of 74 per cent. ; 
£24,000 new ordinary stock (1874), ranking for maximum dividends of 7 per cent. ; £15,000 
fully-paid 6 per cent. perpetual preference shares of £10, ranking for priority as regards 
dividends and capital; and £13,550 mortgages. Further, to June 30, 1907, capital had 
been over-expended by £9,153. The accounts are made up to June 30 and December 31, 
and submitted in August and February. For the twenty-eight half-years to June, 1907, 
the maximum dividends were paid. Carried forward, £412. Voting power, one vote for 
every £50 ordinary or preference capital up to £250, and one for every additional £250 ; 
maximum, ten votes. Director’s qualification, £200 of any class of capital held in own 
right. Transfer forin, common; fee, 2s. 6d. Telephone number, 290, Chester. 


Chicago Edison Company.— Office: Chicago, U.8.A.— The company was incorporated in 
March, 1887, under the laws of the state of Illinois, to supply electric light and power in 
Chicago. The ordinance granted by the city of Chicago was for twenty-five years from 
1887, but arrangements have since been made by which the company will have the 
benefit of an additional ordinance, running for fifty years from 1897. The authorised 
share capital is $15,000,000, all of which has been subscribed and called up, but on 
$1,385,885, issued in August, 1907, only 25 per cent. has been paid, the remainder being due 
in equal instalments of 25 per cent. on February 1, May 1, and August 1, 1908: The 
company is known here by the issue, in November, 1896, by the London Scottish American 
Trust, Limited, 15, George Street, E.C., of $1,200,000 first mortgage 5 per cent. gold 
bonds to bearer of $1,000 each, at the price of £217 per bond. Coupons are payable April 1 
and October 1, and the principal is due July 1, 1926, and the bonds are redeemable at the 
option of the company on six months’ notice on any interest date after 1910. All pay- 
ments are made in Chicago in United States gold coin, free of United States government, 
Illinois state, or municipal taxes. The trustees for the bond-holders are the Merchants’ 
Loan and Trust Company of Chicago. The mortgage is limited to $6,000,000, all of which 
has been issued, and there are 6 per cent. debentures outstanding for $1,483,000, and 5 per 
cent. debentures for $5,000,000, which rank after the above-mentioned bonds. ‘Ihe net 
profits of the company for the year ended March 31, 1900, were $812,390 before charging 
interest on bonds and debentures ; for 1900-1, $902,959 ; for 1901-2, $1,085,789 ; for 1902-3, 


LIGHTING AND WATER COMPANIES. 595 


$1,213,930 ; for 1903-4, $1,322,619 ; for 1904-5, $1,423,614; for 1905-6, $1,550,025; and for 
1906-7, $1,707,248. Quarterly dividends of 8 per cent. per annum have been paid (to 
rae 1907) on the shares since 1889. The 5 per cent. bonds are quoted in the official 
ist. 

In September, 1907, the Chicago Edison Company amalgamated with the Commonwealth 
Electric Company under the title of the Commonwealth Edison Company, with an 
authorised capital of $30,000,000 in shares of $100, of which $15,000,000 goes to the Chicago 
Edison Company’s shareholders, and $9,000,000 to the Commonwealth Electric Company’s 
shareholders, the remainder to go into the treasury of the consolidated company. The 
Commonwealth Electric Company had first mortgage bonds for $8,000,000, and debentures 
and real estate mortgage for $680,000. 


Chigwell, Loughton and Woodford Gas Company.—Directors : T. Keen (Chairman), 
H. J. Barnes, A. Savill, A. B. Mitchell, and A. Suart. Manager and Secretary: 
F. Smallbone. Office: Woodford, Essex.— The company was incorporated in 1878. 
As from January 1, 1903, pre-existing original 10 per cent. stock and ordinary 7 per cent. 
fully-paid shares were converted into consolidated ordinary stock, ranking for standard 
dividends of 5 per cent., which are liable to rise or fall according to the price of gas charged 
to consumers. The authorised capital, including loans, is now £221,333, and £92,500 has 
been issued in consolidated ordinary stock, £14,100 in 4 per cent. debenture stock, and 
£7,000 in loans. The accounts are made up annually to December 31, and submitted in 
February. For many years to 1902 (except for 1900, when there was a 1 per cent. reduction) 
the full rates on the original stock and shares were paid; for 1903, 1904, and 1905 the 
standard rate of 5 per cent. was paid on the consolidated stock; and for 1906, 54. 
Reserve fund, £2,100; carried forward, £2,130. On account of 1907 2? per cent. was paid 
in September. Voting power, one vote for every £10 of consolidated ordinary stock. 
Director’s qualification, £200 of stock. Transfer form, common; fee, 2s. 6d. per deed ; 
stocks are transferable in amounts of £2. Telephone number, 560, Woodford. 


Chiswick Electricity Supply Corporation, Limited. — Directors : Sir T. Brooke-Hitching 
(Chairman), M. Ansell, W. B. Esson (Managing Director), H. Kahn, and J. C. Peache. 
Secretary: O. W. Williams. Office: 14, Ironmonger Lane, E.C.—The company 
was registered May 13, 1893, as the Bourne and Grant Electricity Supply Company, 
Limited, the name being changed in 1898 to the Aberystwyth and Chiswick Electricity 
Supply Corporation, Limited, and in February, 1904, to the present title. The authorised 
capital is £100,000 in shares of £1, £99,990 being in ordinary shares and £100 in founders’ 
shares. The ordinary shares are entitled to a preferential dividend of 6 per cent. per 
annum, the founders’ shares taking the surplus net profits, and £60,800 of the ordinary 
and all the founders’ shares have been subscribed and called up. There are also 4} per 
cent. debentures for £50,000 (part of £100,000 authorised borrowing powers), with interest 
payable January 1 and July 1, and the principal redeemable at par January 1, 1916, or at 
the company’s option at 105 per cent. at any time after January 1, 1908, on six months’ 
notice. The accounts are made up annually to December 31. For 1904 a dividend of 44 
per cent. was paid ; for 1905, 54; and for 1906, 6. Voting power, one vote for every share, 
except on winding up, sale of the undertaking, or reduction of the capital, when the 
founders’ shares are entitled to 100 votes for each share. Director’s qualification, 100 
shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Wyatilliam, London, 
Telephone number, 1994 London Wall. 

All the share capital is held by the West London and Provincial Electric Supply 
Company, Limited. 


City of Durham Gas Company.— Directors: J. Coward (Chairman), C. Rowlandson 
(Vice-Chairman), G. Chapman, M. Hayton, J. Mawson, R. Ord, and J. Willan. Secve- 
tary: T. M. Waller. Office: Durham.—The company was incorporated in 1873. The 
authorised capital, including loans, is £90,000, of which £30,000 has been issued in 
fully-paid original shares of £10, ranking for maximum dividends of 10 per cent. ; £35,960 
in fully-paid shares of £10, ranking for 7 per cent. ; and £14,465 in loans at 35 per cent. 
The accounts are made up annually to December 31, and submitted in February. For 
each of the eight years to 1906 the standard dividends were paid. Reserve fund, £4,099. 
On account of 1907 5 per cent. was paid on the 10 per cent. shares and 33 on the 7 per 
cent. shares in August. Voting power, one vote for every £10 of shares. Director’s 
qualification, £250 of shares. ‘l'ransfer form, common; fee, 2s. 6d. 


City of London Electric Lighting Company, Limited.—Directors: J. B. Braith- 
waite (Chairman), F. W. Reynolds (Vice-Chairman), P. D. Tuckett, F. Bailey (Engineer), 
and J. C. Bull, the last two being also Joint Managing Directors. Secretary: A. F. 
Harrison. Office: 1-2, Great Winchester Street, E.C.— The company was regis- 
tered July 11, 1891, and holds provisional orders for the electric lighting of the City 
of London and the district of the late St. Saviour’s (Southwark) District Board of 
Works. The orders for the City of London (formerly three in number) have been 
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amalgamated into one under the City of London Electric Lighting Act of 1893; the 
order continues in force until the Corporation of London exercises its right to 
purchase the undertaking. Under the provisional orders the local authority at the 
expiration of 24 years from the commencement of the order (August 18, 1890) may 
require the company to sell the public lighting part of the undertaking on the 
terms specified in section 2 of the Electric Lighting Act, 1888. Under the orders the 
local authority may also require the company to sell the private lighting part of the 
undertaking at the end of 24 years from the commencement of the orders, upon terms to 
be agreed, or, in default of agreement, by arbitration. An option of purchase also exists in 
regard to the St. Saviour’s (Southwark) district, but the date at which the undertaking can 
be acquired is at the expiration of 42 years from August 26, 1889. By contracts with the 
late Commissioners of Sewers, the Commissioners, as far as they were able, granted the 
company the exclusive right to supply electricity for private purposes for 21 years from 
1890-1, and after the expiration of the first 21 years then for a further term of 21 
years, but then concurrently with any other company, subject to an option to the 
Commissioners to purchase the private part of the undertaking by agreement, or, failing 
agreement, by arbitration at the end of the first period of 21 years. The contracts for the 
Central and Western districts have been held by the House of Lords to be invalid, 
because a commissioner held 200 shares in the Brush Electrical Engineering Company, 
Limited, the original grantees of the contracts; the contract for the Eastern district 
has been held to be valid. Under the provisions of the Electric Lighting Act, 1888, 
the Charing Cross and Strand Electricity Supply Corporation, Limited (now the 
Charing Cross, West End and City Electricity Supply Company, Limited), has, not- 
withstanding the above-mentioned contracts, obtained powers te supply in the City. 
Under the contracts entered into the public part of the undertaking cannot be pur- 
chased by the Corporation until 21 years from the date of the completion of the public 
lighting, which is not yet completed, the terms being those specified in section 2 of the 
Electric Lighting Act, 1888. The provisional orders contain a modification of the sliding 
scale applied to gas undertakings by which the price to consumers is reduced by gd. per 
Board of Trade unit for every 1 per cent. above a certain standard profit. This standard 
profit is reached, in each district, when, after making provision for depreciation and a reserve 
fund, a cumulative profit of 10 per cent, on the amount of the capital for the time being 
employed in the undertaking is exceeded. 


The authorised capital is £1,200,000 n shares of £10, £800,000 being ordinary, and £400,000 
6 per cent. cumulative preference, but both classes rank pari passu as regards capital. 
All the preference and £705,950 of the ordinary capital have been issued and paid up. There 
are borrowing powers (including premium on redemption) for £900,000, and there have been 
allotted—£400,000 5 per cent. first debenture stock, with interest payable January 1 and 
July 1, and the principal redeemable at the option of the company at 125 per cent., on six 
months’ notice, after December 31, 1910; and £300,000 45 per cent. second debenture 
stock, with interest payable January 1 and July 1, and the principal redeemable at par, 
at the option of the company, on six months’ notice, after December 31, 1910, or earlier 
in the event of a winding up or of the security from any other reason becoming enforce- 
able. At December 31, 1906, capital had been over-expended by £246,010, provided out 
of reserves and revenue. 


The accounts are made up annually to December 31, and submitted in March. For 
1896 the ordinary got 7 per cent. ; for 1897, 10; for 1898, 6; and for 1899, 4. For 1900 
only the preference dividend was paid; for 1901, 1902, and 19038 the ordinary got 5 per cent. 
each year; and for 1904, 1905, and 1906, 6. Reserve funds, £197,572, employed in the 
business ; debenture stock premium redemption fund, £54,610; carried forward, £20,621. 
On account of 1907 25 per cent. was paid on the ordinary shares in July. The preference 
dividend is paid half-yearly. Voting power, one vote for every share of either class. 
Director’s qualification, £1,000 of either class of shares, to be acquired within one month of 
appointment. Transfer form, common; fee, 2s. 6d. per deed; debenture stock is trans- 
ferable in sums of £1 and multiples. Telegraphic address, Lumen, London. Telephone 
number, 9329 London Wall. The company is quoted in the official list. Latest prices— 
ORR 3 preference, 11; 5 per cent. debenture stock, 1235 ; 43 per cent. debenture 
stock, 985. 


City of St. Petersburg New Waterworks Company, Limited.— Directors: A. F. H. 
Darley (Chairman), Lord E. 8. Churchill, H. F. Guinness, and W. T. Western. Secretary : 
G. C. Harrower. Offices: College Hill Chambers, Cannon Street, E.C.—The company was 
registered May 16, 1874, and was reconstructed early in 1881. The company has a conces- 
sion for 40 years from May 31, 1877. As from January 1, 1893, the waterworks became 
the property of the municipality of St. Petersburg as stated belows In 1895 the capital 
was written down by £7 per share to provide for the difference between the cost of the 
works and the present value in connection with the transfer of the undertaking. The 
capital is now £130,000 in fully-paid shares of £18. The accounts are made up annually 
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to December 31 (old style), and submitted in February. For 1895 a dividend of 7s. 6d. 
per share was paid; for 1896, 10s.; and for each of the ten years to 1906, 10s. 6d. 
Reserve fund, £7,260; carried forward, £537. On account of 1907 5s. per share was 
paid in September. Voting power, one vote for every 4 shares. Director’s qualification, 
50 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Harrower, London. Telephone number, 671 Bank. The company is quoted in the official 
list ; latest price, 9. 

As from January 1, 1893, the municipality of St. Petersburg has exercised the right of 
purchasing the works. The municipality has paid over a capital sum of 100,000 roubles, and 
until the expiration of the concession—that is, to May 31, 1917—has to pay to the company 
the sum of 83,300 roubles at the end of each half-year, the municipality retaining the right 
to commute the annuity for a capital sum, calculated on a 5 per cent. basis. Should the 
municipality commute the annuity for its capitalised value, this payment would probably 
yield to the shareholders £138 per share. In the meantime a portion of the annuity is being 
set aside to a sinking fund. 


City of Wellington Electric Light and Power Company, Limited.—The undertaking 
has been transferred to the Wellington Corporation, and the company is being wound up. 
Liquidator: H. E. Salt, New Broad Street House, E.C. 


Cleveland Water Company.— Directors: W. H. A. Wharton (Chairman), W. Whitwell 
(Deputy-Chairman), E. Hamilton, W. Harding, J. F. Pease, and R. C. Yeoman. Engineer 
and Secretary: W. VAnson. Offices ; Saltburn-by-the-Sea, Yorkshire.—The company 
was established in 1868. The capital consists of —£12,000 fully-paid original shares of £10, 
£28,000 fully-paid ordinary A shares of £10, and £40,000 in fully-paid ordinary B shares of £10. 
On June 30, 1907, there was a debit to capital of £6,228. The original and A shares rank 
for maximum dividends of 10 per cent., and the B shares for 7, and when dividends at less 
than the maximum rate are paid on the 10 per cent. shares the 7 per cent. shares suffer 
a proportionate reduction. 

The accounts are made up to June 30 and December 31, and submitted in August 
and February. For the half-year to June, 1896, the original and A shares got dividends 
of 8 per cent. per annum, and the B shares £5 12s. ; to December, 1896, 8} and £5 15s. 6d. ; 
to June, 1897, 84 and £5 19s. ; to December, 1897, 9 and £6 6s.; to June, 1898, 85 and 
£5 19s. ; to December, 1898, 95 and £6 13s. ; to June, 1899, 85 and £5 19s. ; and to December, 
1899, and June and December, 1900, 95 and £6 13s. The above dividends were paid free of 
income tax. For the thirteen half-years to June, 1907, the maximum dividends were paid, 
less income tax. Contingent fund, £8,230; carried forward, £4,102. Voting power, one 
vote for each share of any class up to 10, one for every additional 5 shares up to 100, and 
one for every 10 beyond. Director’s qualification, 20 original or A or B shares. Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, Water Company, Saltburn. 


Coatbridge and Airdrie Electric Supply Company, Limited.— Directors: A. Ayres, 
F. E. Savory, J. M. Arther, and G. Neilson, the last two being local directors. 
Manayer and Secretary: H. B. Renwick. Office: Moorgate Court, Moorgate Place, 
E.C.—The company was registered June 19, 1906, to take over from the Scottish 
House-to-House Electricity Company, Limited, in liquidation, a provisional order from 
the Board of Trade giving the right to supply electricity throughout the whole of the 
borough of Coatbridge, and also an order for supply in the adjoining borough of Airdrie. 
The authorised capital is £1,000 in shares of £1, all issued. The Scottish House-to-House 
Company had first mortgages for £95,818, and second mortgages for £5,000, both at 6 
per cent., which have been assumed by the Coatbridge and Airdrie Electric Company. 
Director’s qualification, 1 share. Transfer form, common; fee, 2s, 6d. Telegraphic 
address, Partnership, London. Telephone number, 2681 London Wall. 


Coatbridge Gas Company.—VDirectors : J. Johnston (Chairman), R. Sharp (Vice- 
Chairman), W. Ballantyne, G. Garrett, A. S. Legat, J. D. Miller, W. Taylor, R. Water- 
ston, and J. Young. Secretary: W. Johnston. Office: Coatbridge.—The company was in- 
corporated in 1877. The authorised capital, including loans, is £110,900, of which £12,650 has 
been issued in original stock, ranking for (now) standard dividends of 10 per cent.; £32,000 
in new shares (1877), £14,080 in new shares (1898), and £5,000 in new shares (1902), all 
of £10 each and fully paid, ranking for (now) standard dividends of 7 per cent.; and 
£15,000 in mortgages at 3g per cent. The rates of dividend on the shares as above are 
liable to rise or fall according to the price of gas charged to consumers. The accounts are 
made up to June 30 and December 31, and submitted about February and August. The 
dividends were regularly paid at the above rates to June, 1903 ; to December, 1903, the 10 
per cent. shares got 103, and the 7 per cents. 73; for the five half-years to June, 1906, 11 
and £7 14s. respectively; and for the two half-years to June, 1907, 114 and £8 1s. 
Reserve fund, £3,148 ; insurance fund, £3,417; carried forward, £7,657. Voting power, 
one vote for each share of any class up to 10, one for every additional 5 shares up to 
100, and one for every 10 beyond. Director’s qualification, £200 of either class of stock. 
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Transfer form, common; fee, 2s, 6d. per certificate. Telegraphic address, Gas Company, 
Coatbridge. Telephone number, 44 (National), Coatbridge. Latest prices—original stock, 
2084 ; new shares, 154. 


Colne Valley Water Company.— Directors: C. E. Keyser (Chairman), A. Helsham- 
Jones (Vice-Chairman), S. J. Blackwell, J. R. Hollond, J. Lloyd, E. H. Loyd, F. E. 
Marshall, C. T. Part, and D. Pitcairn. Secretary and General Manager: W. Verini. 
Office: The Works, New Bushey, Watford.—The company was incorporated in 1873. The 
authorised capital, including loans, is £327,500, and £181,880 has been issued in fully-paid 
ordinary and new shares of £10, ranking for maximum dividends of 10 per cent. ; £50,000 
in fully-paid new shares of £10, ranking for maximum dividends of 7 per cent. ; £18,120 
in fully-paid 4 per cent. preference shares of £10; and £68,045 in 4 per cent. perpetual 
debenture stock, with interest payable January 1 and July 1. The accounts are made 
up to June 30 and December 31, and submitted in August and February. For each of the 
four half-years to June, 1896, the dividend was 4 per cent. per annum ; for the two half- 
years to June, 1897, 43; for the three half-years to December, 1898, 5; to June, 1899, 53; 
for the two half-years to June, 1900, 6; for the two half-years to June, 1901, 64; for the 
three half-years to December, 1902, 7; to June and December, 1903, 74; to June and 
December, 1904, 8; to June and December, 1905, 84; to June, 1906, 9; to December, 
1906, 93; and to June 30, 1907, 10—the 7 per cent. shares regularly receiving their 
maximum rate. Contingency fund, £6,222; carried forward, £1,292. Voting power, one 
vote for every 5 ordinary, new, or preference shares; maximum, 25 votes. Director’s 
qualification, 20 shares of any class. Transfer form, common; fee, 2s. 6d. per deed; 
debenture stock is transferable in any amount, with a minimum holding of £10. Tele- 
graphic address, Colval, Watford. Telephone number, 103, Watford. The original 10 
per cent. shares and the debenture stock are quoted in the official list. Latest prices— 
original shares, 234 ; debenture stock, 1093. 


Colombo Gas and Water Company, Limited.— Directors: A. F. Phillips (Chairman), 
S. C. Clarke, Sir J. J. Grinlinton, and J. G. Wardrop. Secretary: F. G. Barrett. 
Office : 148, Gresham House, E.C.—The company was registered in 1869. The subscribed 
capital is £83,925 in shares of £10, £59,430 being ordinary and £24,495 7 per cent. non- 
cumulative preference, and all is paid up. There are also debenture bonds to the 
amount of £28,983. The accounts are made up annually to December 31, and sub- 
mittedin May. For 1895 the ordinary shares got 2 per cent. ; and for 1896, 1897, and 1898, 
3 each time. For 1899 and 1900 there was no dividend on either class of shares; for 
1901 the preference shares received 25 per cent.; for 1902 the full preference dividend 
was: paid, but nothing on the ordinary; for 1903 the ordinary shares got 24 per cent. ; 
for 1904, 3; for 1905, 35; and for 1906, 4. Carried forward, £1,952. Voting power, 
one vote for each ordinary or preference share. Director’s qualification, 50 ordinary 
shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Aquationis, 
London. Telephone number, 7209 Central. 


Colonial Gas Association, Limited. — London Directors: S. Spencer (Chairman), 
A. Godwin-Hammack, C. Hunt, W. C. Parkinson, and F. R. Smith. Secretary: A. J. 
Kingdon. Office: Suffolk House, E.C.—The company was registered February 3, 1888, as the 
Australasian Gas Association, Limited, for the purpose of acquiring existing and erecting new 
gasworks, and in 1893, in connection with the extension of the business, the name was 
changed as above. The authorised capital is £250,000—£249,400 in ordinary shares of £5, 
and £600 in founders’ shares of £10. The founders’ shares are to receive half the 
surplus profits after payment of 8 per cent. per annum on the ordinary. All the 
founders’ shares and £84,165 of the ordinary have been issued and paid up. There are 
debentures of £100 each for £25,000. The accounts are made up annually to June 30, and 
submitted in November, and an interim dividend (in 1907 of 2 per cent.) is paid in April. 
For the year 1897-8 22 per cent. was paid; for 1898-9, 34; for 1899-1900, 3%; for 1900-1 
and 1901-2, 4 each time; for 1902-3 and 1903-4, 45; and for the three years to 1906-7, 5. © 
Reserve fund, £4,500; carried forward, £893. Voting power, one vote for each share up 
to 5, and one for every 5 shares beyond; maximum, 30 votes. JDirector’s qualification, 
£500 of nominal capital. Transfer form, common; fee, 2s. 6d. per deed. Registered 
debentures can be exchanged for bearer debentures, and vice versa, on payment of a fee 
of 5s. 


Commercial Gas Company.—Directors: W. G. Bradshaw (Chairman), W. Hunter 
(Deputy-Chairman), R. Y. Bevan, Rt. Hon. Sir J. C. R. Colomb, K.C.M.G., F. Green, 
H. E. Jones, and J. G. Pilcher. Zngineer: 8S. H. Jones. Secretary: H. D. Ellis. Office: 
Ben Jonson Road, Stepney, E.—The company was established in 1843, and incorporated 
in 1847. Power was obtained from Parliament in 1902 to convert the various stocks 
into securities bearing lower rates of dividend and interest, and as from January 1, 1903, 
every £100 of 10 per cent. stock was converted into £250 of 4 per cent. stock, every £100 of 
per cent. stock into £200 of 33 per cent, stock, and every £100 of 43 per cent. debenture 
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stock into £150 of 3 per cent. debenture stock. The capital now consists of £1,454,480 
4 per cent. capital stock, £560,000 34 per cent. capital stock, and £475,000 3 per cent, 
perpetual debenture stock, with interest payable June 20and December 20. There are also 
temporary loans of £60,500. The above dividends on the capital stocks are liable to rise or 
fall according to the price of gas charged to consumers. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. The dividends to December, 1902, were declared on the capital as it now stands, 
and were at the rates of 5 per cent. per annum on the 4 per cent. stock, and 4? per cent. per 
annum on the 34 per cent. stock; for the nine half-years to June, 1907, the rates were £5 4s, 
and 5 per cent. per annum respectively.. Insurance fund, £32,647; reserve fund, £34,134 ; 
carried forward, £23,503. Voting power, one vote for each £250 of capital stock. Director’s 
qualification, £2,500 of capital stock. Transfer form, common; fee, 2s. 6d. per deed ; 
transfers of stock are accepted in amounts of £5, or multiples thereof. Telegraphic 
address, Gas Works, Stepney. Telephone number, 170 Eastern. The company is quoted 
in the official list. Latest prices—4 per cent. capital stock, 1024; 334 per cent. capital stock, 
101; debenture stock, 82. 


Compania de Gas y Electricidad de la Habana.—Office: Habana, Cuba.—Five per 
cent. bonds of this company for £150,000 were issued in September, 1906, in exchange for 
securities of the Havana Electricity Company, Limited. They are of £100 each, have cou- 
pons payable January 1 and July 1 by Messrs. Greenwood, Henderson and Co., 28, Austin 
Friars, E.C.,and are repayable in 37 years by half-yearly drawings, commencing January, 1907, 
The other capital issues at December 31, 1906, were $4,000,000 of shares, and $4,000,000 of 
6 per cent. bonds, but on July 1, 1907, the share capital was increased by $2,000,000, half 
of which was subscribed for at par, with the right to take the other half within 18 months. 
The company was established in 1848 for the supply of gas, and subsequently absorbed other 
companies, including the Havana Electricity Company, Limited. Of recent years the divi- 
dends have been 8 per cent. per annum, but for the tirst half of 1907 the rate was 9. The 
5 per cent. bonds are quoted in the official list ; latest price, 89. 


Consolidated Water Works Company of Rosario, Limited.— Directors: W. T. Western 
(Chairman), J. Anderson, F. S. Isaac, R. Pinsent, and F. C.im Thurn. Secretary: G. Proctor. 
Office : 52, Moorgate Street, E.C.—The company was registered May 4, 1896, to take over the 
rights and obligations of the Rosario Water Works Company, Limited, and the Rosario 
Waterworks (New) Company, Limited. The Rosario Water Works Company, Limited, 
was established in 1886 to supply the city of Rosario with water, under a concession from 
the municipality and to carry on the business of a waterworks company in the Argentine 
Republic. The concession was originally for twenty years, but under the terms of the 
drainage concession in 1888 it was extended for seventy years (known as the supplementary 
concession), on the expiry of which term the works and their direct accessories remain for 
the exclusive benefit of the municipality. After 20 years (as to the precise expiry of which 
there is a question pending) the municipality may expropriate the works for a sum_in cash 
which, at 6 per cent. interest, would produce an annual income equal to the net income 
during the year previous to the expropriation, with a premium of 20 per cent. added 
thereto. The company is engaged in a lawsuit with regard to the validity of the supple- 
mentary concession. 

The authorised capital is £340,000 in shares of £10, £140,000 being 6 per cent. non-cumu- 
lative preference, and £200,000 ordinary, and there are borrowing powers to the extent of 
£250,000. All the preference capital and £150,000 of the ordinary have been subscribed 
and paid up, and £195,000 of 4 percent. debenture stock has been issued. The interest dates 
for the debenture stock are January 1 and July 1, and the principal is repayable at par 
July 1, 1930, but it is provided that in the event of the properties being expropriated by 
the municipality of Rosario before that date, the debenture stock is to be redeemed at 10 
per cent. presnium on twelve months’ notice ; amount outstanding, £190,000. 

The accounts are made up annually to December 31, and submitted in March or April. 

For the half-year ended December 31, 1896, the preference dividend was paid ; for 1897 
the preference shares received 5 per cent. ; for 1898, 14 per cent. was paid on the ordinary ; for 
1899, 24; for 1900, 35; for 1901, 4; for 1902, 3}; for 1908, 4; for 1904, 5; for1905,6; and 
for 1906, 7 (free of income tax). Reserve fund for redemption of capital, £19,745; contingency 
fund, £5,000; carried forward (ordinary share dividend account), £14,290. On account of 
1907 3 per cent. was paid in October. ‘lhe preference dividend is paid half-yearly. Voting 
power, one vote for each share of either class. Director’s qualification, 50 shares, either 
ordinary or preference. Transfer form, common ; fee, 2s. 6d. ; debenture stock is trans- 
ferable in amounts of £1 and multiples. The company is quoted in the official list. Latest 
prices—ordinary, 114; preference, 11; debenture stock, 90. 

Continental Union Gas Company, Limited. — Dorectors: A. Lucas (Chairman), 
F. Tendron (Deputy-Chairman), J. H. Birchenough, C.M.G., R. 8. Gardiner, N. E. B. 
Garey, R. H. Jones, and A. F. Phillips. Secretary: W. Martin. Offices: 7, Drapers’ 
Gardens, E.C.—The company was established in 1864, and has concessions from the 
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municipalities of Messina, in Sicily, and Montargis, in France, for the supply of gas; 
the present concessions expiring respectively in 1923 and 1935, while there are certain 
options of renewal. Further, the company holds 36,850 shares of 500 francs each in the 
Compagnie L’Unicn des Gaz, which supplies gas in various cities in France, Germany, 
and Italy. The subscribed capital is £800,000 in ordinary stock, and £200,000 in pre- 
ference stock, all fully paid. The preference capital ranks first for 7 per cent. non- 
cumulative dividends ; the ordinary then takes 10 per cent., surplus profits being distri- 
buted pro rat’ on ordinary and preference. 

The accounts are made up annually to June 30, and submitted in December, an interim 
dividend (in 1907 of 3 per cent.) being paid in July. For each of the nine years to 1895-6 
the dividend was 13 per cent. on the ordinary, and 10 on the preference; for 1896-7 12 
and 9 respectively ; for 1897-8, 10 and 7 ; for 1898-9, 1899-1900, and 1900-1, 9 and 7; for 
1901-2, 8 and 7; for 1902-3, 7 on both; and for 1903-4, 1904-5, 1905-6, and 1906-7, 7 on 
the preference, and 64 on the ordinary. Reserve fund, £40,000; carried forward, £7,845. 
The preference dividend is paid half-yearly. Voting power, one vote for every £20 of stock. 
Director’s qualification, £2,000 of ordinary or preference stock. Transfer form, common; 
fee, 2s. 6d. per deed; stock is transferable in multiples of £1. Telegraphic address, 
Tegument, London. Telephone numbers, 9758 London Wall and 6628 Central. The 
company is quoted in the official list. Latest prices—ordinary stock, 1124; preference, 141. 


Cork Gas Consumers’ Company.— Directors: G. Lynch (Chairman), C. J. Dunn, 
J. Dwyer, W. B. Harrington, F. W. Mahony, and J. J. O’Brien. Secretary; J. S. O’Mahony. 
Offices: 72, South Mall, Cork.—The company was incorporated in 1868. The authorised 
capital, including loans, is £187,500, and there have been issued —£146,173 in fully-called 
shares of £5, and £27,600 in debentures. The accounts are made up t9 June 30 and 
December 31, and submitted in August and February. The dividend for each of the twenty- 
six half-years to December, 1900, was 8 per cent. per annum, to which rate it is limited ; 
owing to a strike of workmen the rate to June and December, 1901, was 4 per cent. per 
annum; to June, 1902, 5 per cent. per annum was paid; to December, 1902, 6; to June 
and December, 1908, 7; and for the seven half-years to June, 1907, 8. Reserve fund, 
£8,034 ; insurance fund, £2,075. Voting power, one vote for each share up to 10, one 
vote for every additional 5 up to 100, and one vote for every 10 beyond. Transfer form, 
common; fees, 6d. per share up to 4 shares, and 2s. 6d. for 5 shares and upwards. 
Telegraphic address, Gas Company, Cork. Telephone number, 161, Cork. 


County of London Electric Supply Company, Limited.— Directors : J. B. Braithwaite 
(Chairman), F. W. Reynolds, A. H. Sanderson, F. E. Savory, R. P. Sellon, and J. Shaw. 
Chief Engineer: C. P. Sparks. General Manager and Secretary : H. B. Renwick. Office: 
Moorgate Court, Moorgate Place, E.C.—The company was registered June 30, 1891, as the 
County of London Electric Lighting Company, Limited; in May, 1893, the name was 
changed to the County of London and Brush Provincial Electric Lighting Company, 
Limited, and in 1904 as above. The company has obtained provisional orders for the 
parishes of—St. James and St. John, Clerkenwell; St. Luke, Middlesex; St. George 
the Martyr, Southwark; St. Giles, Camberwell; the district of the St. Olave’s Dis- 
trict Board of Works, the district of the Wandsworth District Board of Works, the 
district of the Holborn District Board of Works, the districts of the St. Giles’s District 
Board of Works (part of), and has considerable interests in the Bournemouth and Poole 
Electricity Supply Company, Limited, and the Coatbridge and Airdrie Electric Supply 
Company (formerly the Scottish House-to-House Electricity Supply Company, Limited). 
The local authorities have the usual powers of purchase at the end of 42 years, except in 
the case of Camberwell. 

The authorised capital is £1,600,000 in shares of £10—half ordinary, and half 6 per cent. 
cumulative preference, without priority as to capital, and £400,000 of the ordinary, and 
a like amount of preference, have been issued and called up. There are also—£400,000 . 
41 per cent. debenture stock, of which £200,000 was issued in January, 1899, £100,000 in 
July, 1900, at 108 per cent., and £100,000 in February, 1901, to the Electric and General 
Investment Company, Limited, with interest payable January land July 1, and the principal 
redeemable at 115 per cent. in the event of voluntary liquidation, or, at the option of 
the company, at any time after December 31, 1923, on six months’ notice; and £400,000 
44 per cent. second debenture stock (the total authorised, ranking after the foregoing 45 
per cent. debenture stock), £250,000 issued in April, 1903, at 103 per cent., and £150,000 
in October, 1904, at par, with interest payable May 1 and November 1, and redeemable 
at 105 per cent. on the voluntary winding up of the company, or at the option of the 
company at any time after May 1, 1923, on six months’ notice. There are also loans for 
£77,050. 

The accounts are made up annually to December 31, and submitted in March. The 
first dividend paid on the ordinary shares was 4 per cent. for 1899, and similar distributions 
were made for 1900, 1901, 1902, and 1903 ; for 1904 the rate was 44; and for 1905 and 1906, 5, 


LIGHTING AND WATER COMPANIES. 601 


Carried forward, £4,935. On account of 1907 2 percent. was paidin August. The preference 
dividend is paid half-yearly, Voting power, one vote for every share of either class. 
Director’s qualification, £250 in shares of either class. Transfer form, common ; fee, 2s. 6d. 
per deed; debenture stocks are transferable in sums of £1 and multiples. Telegraphic 
address, Partnership, London. Telephone numbers, 2681 and 2682 Wall, and 7492 Central. 
The company is quoted in the official list. Latest prices—ordinary, 74; preference, LOS 
first debenture stock, 1084 ; second ditto, 963. 


Cranbrook District Water Comp:ny.—Directors: S. R. Dennis (Chairman), KE. T. 
Gould, E. J. Holmes, and F. Miller. Secretary: C.D. Murton. Office : Cranbrook, Kent.— 
The company was incorporated in 1895. The authorised capital, including loans, is 
£63,750, and £15,000 has been issued in ordinary shares (1895) of £1, ranking for maximum 
dividends of 10 per cent., £15,486 in ordinary shares (1898) of £1, ranking for maximum 
dividends of 7 per cent., £17,865 in 5 per cent. preference shares of £1; and £9,750 
in 44 per cent. debentures. In the event of the profits being insufficient to pay the 
maximum dividends on both classes of ordinary capital, a proportionate reduction must be 
made on each. The accounts are made up to June 30 and December 31, and submitted in 
August and February. No dividend has yet been paid on the ordinary shares, and the only 
distributions on the preference were 1 per cent. paid in March, 1904, 1; in March, 1905, 
1? in March, 1906, and 2 in March, 1907. Oredit to revenue at June 30, 1907, £1,431. 
Voting power, one vote for each share of any class up to 10, one vote for every additional 
5 up to 100, and one vote for every 10 beyond. Director’s qualification, 25 shares of any 
class. Transfer form, common; fee, 2s. 6d. Telephone number, 15, Cranbrook. 


Crays Gas Company.—Directors: R. B. Berens (Chairman), A. May, W. May, F. 
Stanger, and E. Vinson, Secretary: W.B. Mimmack. Office: St. Mary Cray, Kent.— 
The company was incorporated in 1865. The authorised capital, including loans, is now 
£120,776, a consolidation and conversion scheme having been carried through as from 
January 1, 1898, Of this amount £80,278 has been issued in fully-paid ordinary stock, 
ranking for a standard dividend of 5 per cent., which is liable to rise or fall according to 
the price charged to consumers ; and £11,745 in mortgages at 4 per cent. The accounts 
are made up to June 30 and December 31, and submitted in August and February, 
For many years (to June, 1907) the dividends were at the standard rates. Reserve fund, 
£2,885 ; carried forward, £137. Voting power, one vote for every £10 of stock. Director’s 
qualification, £500 stock. Transfer form, common; fee, 2s, 6d.; stock is transferable in 
multiples of £1, with a minimum holding of £10. Telegraphic address, Mimnmack, St. 
Paul’s Cray. 


Crowborough District Gas Company.—Dircctors: R. Howard (Chairman), E. Catch- 
pole, F, Miller, and C. Wheeler.. Secretary: J. F. Horne. Office: The Great Hall, 
Tunbridge Wells.—The company was incorporated by act of parliament in June, 1899, 
to acquire the undertakings of two companies. The authorised capital, including 
loans, is £30,000, of which £23,526 has been issued in ordinary shares of £1, fully paid, 
ranking for maximum dividends of 10 per cent., and £5,870 in debentures at 5 per cent, 
The works were opened early in 1898. The accounts are made up annually to March 31, 
and usually submitted in September. For the year 1904-5, 13 per cent. was paid ; for 
1905-6, 1; and for 1906-7, nil. Carried forward, £376. Voting power, one vote for every 
share. Director’s qualification, 200 shares. Transfer form, common ; fee, 2s. 6d. 


Crowborough District Water Company.—Directors : W. A. Hounsom (Chairman), G. 
Burt, J. Hallett, and A. Turner. Secretary: E. J. Carter. Office: Crowborough, Sussex.— 
The company was incorporated in 1897. The authorised capital, including loans, is £62,500, 
and £30,000 has been issued in fully-paid ordinary shares of £10, ranking for maximum 
dividends of 10 per cent. per annum, £5,000 in fully-paid new ordinary shares of £10, 
ranking for maximum dividends of 7 per cent. per annum, and £10,000 in fully-paid 45 per 
cent. preference shares of £10. There are also 4 per cent. debentures for £7,500, and loans 
of £1,810. The accounts are made up to June 30 and December 31, and submitted in 
August and February. The preference dividend has been paid to date, but there has been 
no dividend on the ordinary shares. Carried forward at June 30, 1907, £389. Telephone 
number, 44, Crowborough. 


Croydon Gas Company.—Directors: C. Hussey (Chairman), T. Rigby (Deputy- 
Chairman), W. Cash, P. H. Hall, W. J. Russell, 8. Spencer, and C. Woodall. Engineer 
and General Manager: J. W. Helps. Secretary: W. W. Topley. _ Office : Katharine 
Street, Croydon.—The company was incorporated in 1847, and in 1904 the name 
was changed from the Croydon Commercial Gas and Coke Company as above; in 
1905 the Caterham and District Gas Company was absorbed. The authorised capital, 
including loans, is now £928,000, and £51,600 has been issued in A consolidated stock, 
ranking for standard dividends of 10 per cent.; £178,400 B and £90,000 C consolidated 
stock, ranking for standard dividends of 7 per cent. ; £65,000 D stock, ranking for maximum 
dividends of 5 per cent. ; £25,000 E stock, ranking for maximum dividends of 10 per cent. ; 
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£40,000 in 5 per cent. debenture stock ; and £77,310 in 4 per cent. debenture stock. The 
standard dividends on the consolidated stocks as above are liable to rise or fall according to 
the charge for gas made to consumers, the C stock, as from July 1, 1907, ranking for the 
same dividend as the B stock. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. For the seventeen half-years to December, 1902, the dividends were 14 per 
cent. per annum on the A stock, 11 on the B stock, and 9 on the C stock and ordinary 
shares ; to June and December, 1903, 144 per cent. per annum, 114 per cent. per annum, and 

3 per cent. per annum respectively were paid; to June, 1904, 14}, 114, and 10; and 
for the six half-years to June, 1907, 144, 114, and 103—the dividends for the nine half- 
years to December, 1902, were paid without deduction of income tax, but they are now paid less 
income tax. Reserve fund, £32,196; insurance fund, £15,157: carried forward, £7,487. 
Voting power, one vote for every £5 of stock. Director’s qualification, £500 of nominal 
capital. Transfer form, common; fee, nil; stock is transferable in sums of £5 and 
multiples thereof. Telephone number, 821 (National), Croydon. Latest prices—A stock, 
310; B stock, 240; C stock, 240. 


Danish Gas Company.— Directors: C. Woodall (Chairman), J. H. Birchenough, C.M.G., 
Lt.-Col. C. M. Davidson, R. S. Gardiner, and Lt.-Col. T. H. Lewin. London Ayent: H. G. 
Warren, 13, Victoria Street, S.W.—This company was established in 1855, under the laws of 
Denmark, and has concessions for various towns. The authorised capital, including loans, 
is £800,000, of which £350,000 has been issued in ordinary shares to bearer of £10 each, 
and called ups £150,000 in fully-paid preference shares of £10 (all inscribed); and £243,220 
in 4 per cent. debenture stock, with interest payable January land July 1, and the principal 
redeemable, at the company’s option, in whole or in part, after 1920, at par, or at any 
time previously, at 105 per cent. on six months’ notice. The preference shares rank fora 
non-cumulative dividend of 5 per cent. per annum and for a priority in respect of capital, 
while the principal is redeemable at par, at the option of the company, at any time after 
December 31, 1920, or earlier at the rate of 103 per cent., on three months’ notice. ‘The 
liability of shareholders is limited to the amount of their shares. 

The accounts are made up annually to June 30, and submitted in London in 
November, an interim dividend (in 1907 of 4 per cent.) being paid in March. For 
several years up to and inclusive of 1893-4 8 per cent. per annum was paid; 
for the nine years to 1902-3 the rate was 85; for 1903-4, 1904-5, and 1905-6, 9; and for 
1906-7, 10. Reserve fund, £80,387 ; fire insurance fund, £6,398; carried forward, £36,629. 
The preference dividend is paid half-yearly. Inscribed certificates are now issued free of 
charge in respect of dividends on these inscribed certificates being paid by warrant. Voting 
power, one vote for each share. Director’s qualification, 100 shares. Transfer form, 
common; fee, 2s. 6d. per deed; debenture stock is transferable in amounts of £10 and 
multiples. Telegraphic address, Gasholder, London. Telephone number, 1806 Victoria. 


Dartford Gas Company.— Directors: W. May (Chairman), C. N. Kidd (Deputy-Chairman 
and Managing Director), A. H. Baynes, C. Beadle, A. M. Fleet, W. C. Parkinson, and 
G. H. Whitehead. Secretary: J. C. Hayward. Office: Lowfield Street, Dartford.—The 
company was incorporated in 1880. The authorised capital, inclusive of loans, is £92.900, 
of which £4,400 has been issued in fully-paid A shares of £10, 10 per cent. ; £58,140 in 
fully-paid B and new ordinary shares of £10, 7 per cent. ; and £12,083 in mortgage bonds 
at 4 per cent. The accounts are made up to June 30 and December 31, and submitted 
in August and February. The above rates of dividend are the maximum authorised, and 
these have been paid for some time (to June, 1907). Reserve fund, £7,440. Voting 
power, one vote for each share up to 10, one vote for every additional five shares up to 100, 
and one for every 10 shares beyond. Director’s qualification, 20 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Latest prices—A shares, 20; B and new ordinary, 133. 


Derby Gas-Light and Coke Company.—VDirectors: G. Gascoyne (Chairman), J. W. 
Newbold (Deputy-Chairman), Sir H. H. Bemrose, W. Hart, E. 8S. Johnson, W. H. 
Whiston, and W. Woolley. Engineer and Manayer: J. F. Bell. Secretary: H. Bullivant. 
Office : Friar Gate, Derby. —The company was incorporated in 1820. As from January 1, 1904, 
pre-existing ordinary stock ranking for maximum dividends of 10 per cent. per annum, ordinary 
stock ranking for maximum dividends of 7 per cent. per annum, and new ordinary stock 
ranking for maximum dividends of 5 per cent. per annum have been consolidated, new stock 
being given yielding an equivalent income. There is now £452,570 ordinary stock, ranking for 
dividends of 5 per cent. per annum, which is liable to rise or fall according to the price 
charged to consumers ; and 4 per cent. debenture stock for £55,000 has also been issued. 
The accounts are made up annually to December 31, and submitted in February. Both the 
interim and final distributions were at the maximum rates on the old stocks, and for 1904, 1905, 
and 1906 53 per cent. was paid each year on the new stock. Reserve fund at December 31, 
1906, £30,020; carried forward, £14,574. On account of 1907 24 per cent. was paid in August. 
Voting power, one vote for every £25 of stock up to £100, then one vote for every £50 up to 
£1,000, and one for every £100 beyond. Director’s qualification, £1,000 of stock. Transfer 
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form, common ; fee, Zs. 6d. per deed. Ordinary stock is transferable in multiples of £5; 
minimum holding allowed, £10. Telegraphic address, Gas Company, Derby. 


Dorking Gas Company.—Directors: H. Young (Chairman), W. T. Butler (Deputy- 
Chairman), J. Attlee, H. W. Cannon, and H. H. Young. Manager: 8. Carpenter. 
Secretary: W.J. Down. Office: Station Road, Dorking.—The company was incorporated 
in 1871. The capital is £15,000 in fully-paid A and B shares of £25, ranking for maximum 
dividends of 10 per cent. per annum; £15,000 in fully-paid C shares of £25, ranking for 
maximum dividends of 7 per cent. per annum; £17,500 in fully-paid D shares of £25, 
ranking for maximum dividends of 5 per cent. per annum; £6,750 in 5 per cent. debenture 
stock ; and £4,000 in a mortgage at 44 per cent. The accounts are made up to June 30 and 
December 31, and submitted in September and March. For the fourteen half-years to 
December, 1904, the maximum dividends were paid ; for the three half-years to June 30, 1906, 
6 per cent. per annum was paid on the A, B, and C shares, and 5 per cent. per annum on 
the D shares; to December, 1906, 65 and 5 per cent. respectively ; and to June, 1907, 
6 and 5. Reserve fund, £500; carried forward, £163. Voting power, from 1 up to 4 
shares, one vote; from 5 up to 10 shares, two votes; from 11 up to 16 shares, three votes; 
from 17 up to 24 shares, four votes ; and above, five votes. Director’s qualification, 4 shares 
of any class. Transfer form, common; fee, 2s. 6d. for each class of shares; debenture 
stock is transferable in amounts of £4. Telegraphic address, Secretary, Down, Dorking. 


Dorking Water Company.—Directors: R. Barclay (Chairman), F. Bargman, W. Beall, 
W. Jeal, and G. King. Manager: J. Dawes. Secretary: W. J. Down. Office: 72, High 
Street, Dorking.—The company was incorporated in 1869, The authorised capital, including 
loans, is £48,750, and £15,000 has been issued in fully-paid ordinary shares of £10, ranking 
for maximum dividends of 10 per cent. ; £17,740 in fully-paid B ordinary shares of £10, 
ranking for maximum dividends of 7 per cent. ; £2,000 in fully-paid A preference shares of 
£10, ranking for 5 per cent. preference dividends, and for such additional dividend, but 
not exceeding in all 6 per cent., as may from time to time be paid on the ordinary 
shares ; £3,400 in fully-paid 5 per cent. B preference shares of £10; £5,750 in 4 per cent. 
perpetual debenture stock, £3,750 being called A and the balance B; and mortgages at 
4 per cent. for £4,000. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. For 1896 the ordinary shares got 85 per cent. per annum, and _ the 
B ordinary 7; for 1897, 8 and 7; for 1898 and 1899, 5 and 5; for 1900, 8 and 7; 
for 1901, 5 and 34; for the first half of 1902, 45 and £3 3s. ; for the second half of 1902, 
nil; for the three half-years to June 30, 1904, 5 per cent. per annum was paid on the 
ordinary and 33 per cent. per annum on the B ordinary ; to December, 1904, 6 and £4 4s. 
respectively ; for the three half-years to June, 1906, 7 and £418s.; and for the two half-years 
to June, 1907, 74 and 54. For both halves of each of the years from 1891 to 1898 inclusive, 
both halves of 1900, the second half of 1904 and the first half of 1905, the dividend on the A 
preference shares was increased to 6 per cent. per annum. Reserve fund, £600; carried for- 
ward, £79. Voting power, one vote for 1 up to 5 shares of any class, and one vote for every 
additional 5 shares. Director’s qualification, 20 shares of any class. Transfer form, com- 
mon; fee, 2s. 6d. for each class of shares; debenture stock is transferable in amounts 
of £1. ‘Telegraphic addresses —Secretary, Down, Dorking; Manager, Dawes, Water 
Company, Dorking. 

Dover Gas Company.— Directors : W. Mannering (Chairman), H. W. Thorpe (Deputy- 
Chairman), A. Bottle, T. W. Fry, and J. J. Robson. Joint Secretaries: G. Fielding and 
E. C. Fielding. Office: Russell Street, Dover.—The company was incorporated in 1822, 
and re-incorporated in 1860. The authorised capital, including loans, is £232,833, and 
£100,000 has been received on stock and shares of £10, ranking for maximum dividends of 
73 per cent. per annum, and £26,970 on mortgages and debenture stock at 34 and 4 per 
cent. The accounts are made up to June 30 and December 31, and submitted in September 
and March. The maximum dividends have been paid for many years past (to June, 1907). 
Reserve fund, £8,000; carried forward, £3,956. Voting power, one vote for each £10 of 
stock or shares up to £100, one for each additional £50 up to £1,000, and one for each 
£100 beyond. Director’s qualification, £200 of either stock or shares. Transfer form, 
common; fee, 2s. 6d.; debenture stock is transferable in multiples of £1. Telephone 
number, 0460, Dover. 

Dowlais Gas and Coke Company.—Office: Dowlais. The company was formed in 
1856. The authorised capital, including loans, is believed to be £64,668, of which £42,750 
has been issued in 5 per cent. standard original capital stock, the dividend on which is liable 
to rise or fall according to the price charged to consumers, and for 1906 the standard rate 
was paid. No information is obtainable from the company. 

Dunedin Suburban Gas Company, Limited.—Directors: F. Dutton (Chairman), A. 


Campbell, and E. Woolley. Secretary: E.J. Broadbent. Office: 2, East India Avenue, E.C., 
—The company was registered May 8, 1890, to supply gas to suburbs of Dunedin, New 
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Zealand. The authorised capital is £40,000 in shares of £5, of which £39,990 has 
been subscribed, and £36,969 paid up, 6,991 shares being fully paid, and 1,007 
having £2 paid. The accounts are made up annually to June 30, and submitted 
about November. For 1896-7 the dividend was 14 per cent. ; for 1897-8, 14; for the six 
years to 1903-4, 1$ each time; and for 1904-5 and 1905-6, nil. Reserve fund, £5,200; 
carried forward, £1,202, including £970 brought down. Voting power, one vote for each 
share. Director’s qualification, 50 shares, held for three months. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Dunedin, c/o Heliotrope, London. 


East Kent District Water Company .—Director: Col. T. J. Holland, C.B. (Chairman), 
Lt.-Col. B. T. L. Thomson (Vice-Chairman), H. Packham, and W. Pressland. Secretary: 
F. L. Ball. Office: High Street, Snodland.—The company was incorporated in 1889, 
The authorised capital is £40,000 in shares of £10, of which £38,950 has been subscribed 
and called up. There are also debentures for £7,450. The accounts are made up to 
June 30 and December 31, and submitted in September and March. For the half-year 
ended June 30, 1907, the dividend was 44 per cent. per annum. Carried forward, £222. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 7, Snodland. 


East Surrey Water Company.—Directors: P. Riddoch (Chairman), Sir M. Fenton 
(Deputy-Chairman), F. Budgen, J. R. Downes (Consulting), J. H. Horton, R. G. Hovenden, 
M. Marcus, and H. Stacey. Engineer, Manager and Secretary: A. E. Cornewall- Walker. 
Office : Warwick Road, Redhill.—The company was incorporated in 1862 as the Caterham 
Spring Water Company, and in 1885 the name was changed as above; in 1896 the Reigate 
Water Works Company was absorbed. The capital is £235,700 in fully-paid ordinary shares 
of £10, of which £28,000 ranks for maximum dividends of 10 per cent., and £207,700 for 
7 per cent. ; £50,000 in fully-paid 5 per cent. preference shares of £10; £75,000 in 4 per 
cent. pre-preference stock; and £87,900 in 4 per cent. debenture stock. The accounts are 
made up annually to March 25, and submitted in June, interim dividends (in 1906 at 
the maximum rates) being paid in December. For 1896-7, 6 per cent. was paid on the 
ordinary shares ; for 1897-8, 64; for the three years to 1900-1, 7; and for the six years to 
1906-7 the maximum dividends were paid on both classes. Renewal and contingency fund, 
£11,409 ; carried forward, £3,419. The preference dividend is paid half-yearly. Voting 
power, one vote for each share of either class ; pre-preference stock does not vote. Direc- 
tor’s qualification, 20 shares, either ordinary or preference. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Water Company, Redhill. Telephone number, 100 
Redhill (London area). Seven per cent. shares numbered 2,801 to 22,970and the deben- 
ture stock are quoted in the official list. Latest prices—7 per cent. shares, 17; 4 percent. 
debenture stock, 1154. 


East Worcestershire Waterworks Company.— Directors : Earl of Plymouth (Chairman), 
C. P. Noel (Deputy-Chairman), 8. Allcock, G. W. Edwards, and L. F. Lambert. Secretary : 
P. W. Walker. Manager: W.J.Shinner. Office: 18, Waterloo Street, Birmingham.—The 
company was incorporated in 1877. The capital is £73,250 in fully-paid shares of £10, 
ranking for maximum dividends of 10 per cent. per annum, and there is 3 per cent. 
debenture stock for £8,000. The accounts are made up to June 30 and December 31, 
and submitted in August and February. The works were completed in December, 1882. 
For each of the two years ended with June, 1896-7, the dividend was 3 per cent.; for 
1897-8, 35; for the seven half-years to December, 1901, 4; for the four half-years 
to December, 1903, 44; and for the seven half-years to June, 1907, 5. Reserve fund, £2,892 ; 
carried forward, £998. Voting power, one vote for every share up to 10, one for every 
additional 5 shares up to 100, and one for every 10 beyond. JDirector’s qualification 
20 shares. Transfer form, common; fee, 2s. 6d. per deed. 


Eastbourne Gas Company.—Directors: Dr. G. A. Jeffery (Chairman), J. C. Towner 
(Deputy-Chairman), B. Bradford, C. Diplock, J. Farncombe, and C. J. Vinall. Engineer . 
and Manager: J. Hammond, Secretary: J. 8. Garrard. Office: 10, Sussex Gardens, East- 
bourne.—The company was incorporated in 1868. The authorised capital, inclusive of 
loans, is £250,000, of which £32,500 has been issued in 10 per cent. original and C shares of 
£10, and £94,000 in 7 per cent. B shares of £10. The rates of dividend named are the 
standard authorised, and are liable to rise or fall according to the price charged to con- 
sumers. The accounts are made up to June 30 and December 31, and submitted in August 
and February. For the two years to 1896 the rates paid were respectively 14 and 11 per 
cent. per annum ; for 1897, 144+ and 114; for the six years to 1903, 144 and 114; and for the 
seven half-years to June, 1907, 15 and 12. Reserve fund, £4,675; insurance fund, £1,034 ; 
carried forward, £17,336. Voting power, one vote for every 5 shares (of any class) ; maximum, 
seven votes. Director’s qualification, 10 shares, Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Gas Company, Eastbourne. Telephone number, 58, Eastbourne. 


Edmundsons’ Electricity Corporation, Limited.—Directors: F. E. Gripper (Chairman 
and Managing Director), J. W. Edmundson, W. B. Hopkins, A. A. C. Swinton, and P. D, 
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Tuckett. Secretary: G. W. Jeffery. Office: Broad Sanctuary Chambers, Westminster, 
S.W.—The company was registered April 7, 1897, to take over the business of Edmundsons, 
Limited, registered December 5, 1888, and has acquired concessions for central station 
lighting in certain provincial cities and towns, These are held largely through subsidiary 
companies, the investments in, and advances to, such companies at March 31, 1907, 
figuring in the balance-sheet for £1,450,700. 


The capital was largely increased in 1900 and since, and the authorised capital is now 
£800,000 in shares of £5, half being 6 percent. cumulative preference, with a priority as to 
capital, and half ordinary, and the whele amount has been subscribed and paid up. There 
is also £460,000 44 per cent. first mortgage debenture stock secured hy a first mortgage 
on debentures received in exchange for laying down electricity stations in various provincial 
towns, with interest payable January 15 and July 15, and the principal redeemable at 
the option of the company in whole or in part at any time after January 1, 1935, on 
six months’ notice, at 105 per cent., while if at any time the debenture stock shall 
become payable owing to the winding up of the company it is to be redeemed at the same 
price. The trust deed provides that no charge upon any of the property of the company 
shall be created ranking in priority to the debenture stock, but the directors reserve the 
right to issue further debenture stock to rank pari passu with the present to an amount 
not exceeding three-fifths of the share capital for the time being paid up. 


The accounts are made up annually to March 31, and submitted in July. For the 
period to March 31, 1898, the ordinary shares got 6 per cent. (1 per cent. being out of the 
profits of 1898-9) ; for 1898-9, 6 per cent. was again paid on the ordinary ; for 1899-1900, 
6 per cent. was paid on both ordinary and (then) deferred ; for each of the five years to 
1904-5, 7; for 1905-6, 4. For 1906-7 the preference dividend was paid for the first half of 
the year only. Reserve fund, £95,000; carried forward, £17,806, including £15,211 
brought into the accounts. Voting power, one vote for every share of either class. 
Director’s qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Edmundsons, London. Telephone numbers, 14 Westminster and 
3474 Gerrard. The company is quoted in the official list. Latest prices—ordinary, #; 
preference, 13; debenture stock, 785. 


Electric Supply Company of Western Australia, Limited.— Directors: W. M. Brigg 
(Chairman), J. S. H. Banner, M.P., E. K. Muspratt, J. C. Stitt, G. C. Taylor, and J. Taylor. 
Secretary. G. Saies. Office: 12, St. John’s Lane, Liverpool.—The company was registered 
March 18,1898. The authorised capital is £100,000 in shares of £1, of which £75,007 has 
been subscribed and called up. The accounts are made up annually to December 31. No 
dividend yet. Credit to profit and loss at December 31, 1906, £5,900. Recent reports have 
not been published, but this notice has been revised officially. Voting power, one vote for 
every share. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Construct, Liverpool. Telephone number, 1736 (Royal), Liverpool. 


Electric Supply Corporation, Limited.— Directors: J. G. B. Stone (Chairman), Sir H. 
Gordon, Bart., Maj. C. Heaton-Ellis, R. T. Hinckes, and F. R. Reeves.. General 
Manager: K, A, Scott-Moncrieff. Secretary: W. Abbott. Office: 425, Salisbury House, E.C. 
—The company was registered April 8, 1897, and has acquired various contracts, provisional 
orders, and agreements. The authorised capital is £250,000 in shares of £5, of which 
£207,500 has been subscribed and called up. There is also 44 per cent. debenture 
stock for £100,000, with interest payable January 1 and July 1, and the principal redeem- 
able at par on July 1, 1929, or at 105 per cent. at any time after December 31, 1914, on six 
months’ notice, or at 105 per cent. in the event of voluntary liquidation for any other pur- 
pose than reconstruction or reorganisation ; the stock may be increased up to one-third of 
the amount of the corporation’s outlay for the time being, or one half of the subscribed 
capital, whichever shall be the smaller. In 1905 an agreement was entered into with the 
Auxiliary Electrical Company, Limited, by which it guarantees that the earnings of this 
company during the years 1906, 1907, 1908, and 1909 shall, after deducting all outgoings and 
expenses chargeable against revenue (except debenture stock interest) and providing 1 per 
cent. for repairs and renewals, be sufficient to pay interest equal to 5 per cent. on the paid- 
up capital ; any money paid under the guarantee is to be returned out of future profits with 
interest at 5 per cent. 

The accounts are made up annually to December 31, and submitted in July. The supply 
of electricity has commenced in eleven towns, and the works are being constructed in 
other towns. After meeting debenture interest for 1906 there was a profit of £151, and 
the guaranteeing company advanced a sum of £4,868 to make up the amount required 
for a dividend of 5 per cent. for the year, while they have also advanced £4,961 to enable 
the company to pay a dividend at the rate of 5 per cent. per annum for the half-year to 
June, 1907. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Elsucor, London. Telephone 
number, 14479 Central. 
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Electrical Power Storage Company, Limited.— Directors : Sir J. I. Courtenay, Kt. (Chair: 
man and Managing Director), F. Green, and Sir J. Pender, Bart. Secretary: M. Leggett. 
Office: 4, Great Winchester Street, E.C.—The company was registered December 3, 1889, 
as the Foreign and Colonial Electrical Power Storage Company, Limited, to acquire from 
the Electric Construction Corporation, Limited, various patent rights relating to the 
storage and supply of electricity by batteries or accumulators, and in September, 1891, the 
name was changed as above. The authorised capital -is £100,500 in shares of £5— 
£100,000 in ordinary shares, and £500 in founders’ shares, entitled to half the surplus 
profits after providing for 8 per cent. dividends on the ordinary, and for a reserve fund. 
Of the founders’ shares £330 has been allotted and paid, and of the ordinary capital £92,960 
has been issued, and £89,828 paid up, 15,460 shares being fully paid, and 3,132 having £4 
paid. There are also 5 per cent. debentures of £100 each for £10,000 (part of £30,000 
authorised), with interest payable January 1 and July 1, and the principal redeemable June 
30, 1917. The accounts are made up annually to May 31, and submitted in July. For 
each of the ten years to 1901-2 5 per cent. was paid; and for the five years to 1906-7, 6. 
Special reserve, £10,000; contingent fund, £10,000; carried forward, £786. Voting 
power, one vote for each share of either class. Director’s qualification, 100 shares. Transfer 
form, common ; fee, 1s. per deed. Telegraphic address, Storage, London. Telephone num- 
ber, 1253 London Wall. 


Electricity Supply Company for Spain, Limited.— Directors: R. C. Wyatt (Chairman), 
M. Dukas, and O. Oliven. Secretary; C. Hill. Office: 88, Leadenhall Street, E.C.—The 
company was registered June 7, 1889, for the purpose of erecting a central electric supply 
station in Madrid under a _ concession (unlimited in duration) obtained from the 
municipality. In 1900-1 the ordinary and founders’ shares were written down from £5 to 
5s. each, and the authorised capital is now £205,000, £200,000 being in preference shares 
of £5, with a priority as to capital, £4,975 in ordinary shares of 5s., and £25 in founders’ 
shares of 5s. After payment of a dividend of 5 per cent. per annum (non-cumulative) on 
the preference shares, the ordinary shares are to receive annually out of profits the stim of 
£6,965, while any surplus is to be distributed as to one half amongst the founders’ shares and 
the other half amongst the holders of all the other shares, treated as one class; all the 
ordinary and founders’ shares and £173,300 of the preference have been issued and called 
up, the preference shares having been issued late in 1900 to meet expenditure on relaying the 
company’s mains, &c. There are also—£42,500 6 per cent. first mortgage debentures of 
£100, with interest payable January 1 and July 1, and the principal redeemable by 
drawings—£9,700 on June 30, 1908, £10,300 on June 30, 1909, £11,000 on June 30, 1910, and 
£11,800 on June 30, 1911; £23,500 7 per cent. second mortgage debentures of £100, with 
interest payable January 1 and July 1, and the principal redeemable by drawings—£5,300 on 
June 30, 1908, £5,700 on June 30, 1909, £6,000 on June 30, 1910, and £6,500 on June 30, 
1911; £125,800 (balance outstanding of £133,700) 5 per cent. consolidated debentures 
of £100, with interest payable January 1 and July 1, and the principal redeemable 
at par by annual drawings in November, terminating in 1944, but the company reserves 
the right to increase the amount drawn or to pay off the entire issue at any time, 
at the same price; and loans of about £27,300. The total authorised of the 5 per 
cent. debentures is £250,000; they were issued late in 189€ and since at 95 per cent., but 
71,000 can only be issued when the balances of the 6 and 7 per cent. debentures are paid off. 

The accounts are made up annually to December 31, and submitted in July. 
As from January, 190], the properties, taken at an aggregate valuation of £455,000, 
have been leased to a Spanish company for 50 years at a rental of 1,100,000 pesetas 
per annum, plus one-fourth of any sum distributed by the Spanish company in any 
year in excess of 26 per cent., this rental at the average exchange being worth about 
£37,500 per annum. The annual charge for debenture interest and the sinking fund of the 
consolidated debentures amount to about £13,675. The redemption of the first and second 
debentures can be effected either out of revenue or by the issue of consolidated debentures. 
Up to the present it has been done entirely out of the surplus profits of each year. 
At the conclusion of the lease the lessee company is to hand back to the Electricity Supply 
Company properties of the value of £300,000, any deficiency to be made up in cash. From 
the formation of the company to the end of 1900 no dividend was paid on the share capital ; 
for 1901 5 per cent. was declared on the preference shares (paid in February, 1903) ; and 
for the five years to 1906 there was no distribution on any class of shares. Carried forward, 
£12,033, including £7,478 brought into the accounts. 

Voting power, one vote for every ordinary or founders’ share, while on certain occasions 
the latter are entitled to 100 votes each; preference shares have one vote for every 
10 shares. Director’s qualification, 50 shares, any class. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Substantial, London. 


Enfield Gas Company.— Directors : Col. Sir A. P. F. C. Somerset, K.C.B. (Chairman), 
Dr. J. Collyer (Deputy-Chairman), F. G. Fitch, A. L. Ford, J. W. Ford, and H. C. Weld. 
General Manayer and Secretary: C. W. Offord. Office: Sydney Road, Enfield.—The 
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company was incorporated in 1867. The authorised capital, including loans, is £215,905, 
and £120,280 has been issued in 5 per cent. consolidated ordinary stock, £26,325 in 5 per 
cent. consolidated preference stock, £5,500 in 5 per cent. perpetual debenture stock, and 
£19,000 in 4 per cent. perpetual debenture stock. The dividends on the consolidated stock 
are liable to rise or fall according to the charge of gas made to consumers. The accounts 
are made up to June 30 and December 31, and submitted in August and February. For 
the half-year to June 30, 1907, 54 per cent. per annum was paid on the consolidated ordinary 
stock. Reserve fund, £1,277; carried forward, £6,775. 


Epsom and Ewell Gas Company.— Directors: H. W. Hoffman, H. D. Kimber, H. E, 
Jones, and W. G. Langlands. Secretary: F. Farnan. Office: Epsom.—The company 
was incorporated in 1877. The authorised capital, inclusive of loans, is £75,000, of which 
£30,000 has been issued in fully-paid 8 per cent. shares of £25; £30,000 in fully paid 7 per 
cent. shares of £10; and £15,000 in loans at 4and 5 per cent. The dividends on the share 
capital are liable to rise or fall according to the charge made to consumers. The accounts 
are made up annually to December 31, and submitted in March. For several years to 1892 
the standard dividends were paid ; for 1893, the 8 per cent. shares received 8} per cent., and 
the 7 per cent. shares 74; for 1894, the rates were 83 and 7?; for each of the seven years to 
1901, 9 and 8; for 1902, 8% and 72; and for 1903, 1904, and 1905, 84 and 74. Carried 
forward, £273. No later accounts have been received. Transfer form, common ; fee, 2s. 6d. 


European Gas Company, Limited.—Directors: R. H. Jones (Chairman), N. E. B. 
Garey, H. E. Jones, H.C. Smith, and E. F. White. Secretary and General Manager: W. 
Williams. Office: Finsbury House, Blomfield Street, E.C.—The company was established in 
1835, and has concessions for supplying gas in Amiens, Bolbec, Boulogne, Caen, Havre, 
Nantes, and Rouen. The subscribed capital is £840,150 in shares of £10, of which £751,635 
is paid up, 48,609 shares being fully paid, and 35,406 having £7 10s. paid. The accounts are 
made up annually to March 31, and submitted in July, but an interim dividend (in 1907 of 5 
per cent.) is paid in February. There is no limit to the share dividend. For each of the seven 
years to 1899-1900 the dividend was 11 per cent. ; for 1900-1, 1901-2, and 1902-3, 103; for 
1903-4, 1904-5, and 1905-6, 11; and for 1906-7, 12, Reserve fund (undivided profits), 
£103,823. Balance-sheets are not published, but the above information is official. Some of 
the shares are registered, and some are to bearer, but the company has now ceased to issue 
share warrants to bearer, and holders of such warrants may have the same converted into 
registered shares free of charge by signing a form of application which may be obtained 
at the offices of the company. Voting power, one vote for each share. Director’s qualifi- 
cation, 100 shares, held for six months. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Europensis, London. The company is quoted in the official list. Latest 
prices—fully paid, 23; partly paid, 18. 


Exeter Gas-Light and Coke Company.—Directors: G. H. Harris (Chairman), 
H. M. D. Wilcocks (Deputy-Chairman), H. Drew, W. R. Moore, E. I. Munk, 
A. R. S. Perkins, S. C. Snow, and J. L. Thomas. Secretary: W. A. Padfield. Office: 
11 and 12, East Southernhay, Exeter.—The company was incorporated in 1816. The 
authorised capital, inclusive of loans, is £202,500, of which £40,000 has been issued in 10 
per cent. ordinary stock, £46,500 in fully-paid new ordinary 7 per cent. shares of £10, 
£10,000 in 4 per cent. preference stock, £30,000 in fully-paid 5 percent. preference shares of 
£25, and £12,500 in debenture stock at 4 per cent. ‘The above rates of dividend on the 
ordinary stock and new ordinary shares are liable to rise or fall according to the charge 
made to consumers. The accounts are made up annually to December 31, and _ sub- 
mitted in February. - For the twenty-four years to 1906 the dividends were at the standard 
rates (free of income tax). Reserve fund, £14,242; insurance fund, £6,109; carried 
forward, £14,435. On account of 1907 dividends at the standard rates (free of income 
tax) were paid in August. Voting power, one vote for every £25 of ordinary or new 
ordinary capital up to £250, one vote for every additional £125 up to £2,500, and one vote 
for every £250 beyond. Preference capital has no voting rights. Director’s qualification, 
£200 of capital other than debenture stock. Transfer form, common; fee, 2s. 6d. ; 
ordinary stock is transferable in amounts of £25 and multiples, preference stock in amounts 
of £6 5s. and multiples, and debenture stock in amounts of £100 and multiples. Telegraphic 
address, Padfield, Exeter. Telephone number, 250, Exeter. 


Farnworth and Kearsley Gas Company.—Office: Farnworth, near Bolton.—The com- 
pany was incorporated in 1854. No information is now obtainable from the company. 
According to the government returns the authorised capital (including loans) at the close 
of 1905 was £161,500, and £24,000 has been issued in A stock, ranking for maximum 
dividends of 10 per cent., £37,500 in B stock, and £7,000 in fully-paid D shares of £10, 
ranking for maximum dividends of 7 per cent. The maximum dividends have been paid 
from 1870 to the end of 1905. Director's qualification, £100 stock of either class, 
Transfer form, common; fee, 2s, 6d. 
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Folkestone Electricity Supply Company, Limited.—Directors: G. Spurgen (Chair- 
man), F. E. Gripper, W. B. Hopkins, 8. Penfold, and C. J. Pursey. Hngineer and 
Manager: T. Hesketh. Secretary: F. Hall. Office: Bouverie Chambers, Folkestone.—The 
company was registered March 26, 1897, to take over a provisional order granted by the 
Board of Trade to the Folkestone Corporation, which reserved the right to purchase the 
undertaking at the end of seven years from November 15, 1897, at a valuation as a going 
concern with goodwill, or at the end of fifteen years from July 2, 1896, on paying the 
capital expended plus 15 per cent. ; at the end of twenty-two years upon paying capital 
expended plus 10 per cent.; or in twenty-nine years upon paying the capital expended 
plus 5 per cent. In 1902 an agreement was entered into with the Hythe Corporation for the 
supply of current at Hythe ; and in 1903 an agreement was entered into with the Sandgate 
Urban District Council for the supply of current at Sandgate. 

The authorised capital is £100,000 in shares of £5, half being ordinary and_ half 
preference, and the whole amount has been subscribed and called up. The preference shares 
rank first for 5 per cent. cumulative dividends, and have a priority as to the capital, with the 
right also, in the event of the undertaking being sold and the company wound up, toa 
‘“preferential premium” of 5s. per share out of surplus assets after repaying the whole of 
the capital. There is also 44 per cent. first debenture stock for £90,000 (part of borrowing 
powers for £100,000), issued at 102 per cent., and secured as a first charge on the entire 
undertaking, present and future; the interest dates are February 1 and August 1, and the 
principal is to be repaid July 2, 1938, at par, or at any earlier date at 105 per cent. on six 
months’ notice, at the company’s option, while should the security become enforceable 
before that time, owing to the voluntary liquidation of the company, or otherwise, the 
stock will be redeemable at 105 per cent. 

The accounts are made up annually to December 31, and submitted in March. For 
1899 and 1900 the ordinary shares received 4 per cent. each year; for 1901, 43; for 1902, 
5; and for 1903, 1904, 1905, and 1906, 53. Reserve fund, £2,000; carried forward, £306. 
On account of 1907 2 per cent. was paid in October. Voting power, one vote for every 
share of either class up to 10, and one vote for every additional 10; maximum, 20 votes. 
Director’s qualification, 50 shares of either class. Transfer form, common ; fee, 2s. 6d. ; 
debenture stock ig transferable in multiples of £1. Telephone number, 97, Folkestone. 
The company is quoted in the official list. Latest prices—ordinary shares, 5; preference, 
53; debenture stock, 974. ; 


Folkestone Gas and Coke Company.—Directors: J. Banks (Chairman), J. Cooper, 
P. Dawson, J. Eldridge, A. H. Gardner, and J. Sherwood. Secretary: W. Griffin. 
Office: Folkestone.—The company was incorporated in 1865. The authorised capital, 
including loans, is £250,000, of which £45,000 has been issued in fully-paid 10 per cent. 
shares of £10; £90,000 in fully-paid 7 per cent. shares of £10; £15,000 in fully-paid 
5 per cent. converted loan shares of £10; and £32,500 in loans. The accounts are made 
up to June 30 and December 31, and submitted in September and March. The rates of 
dividend on the shares as above are the maximum authorised, and these have been paid for 
the twenty-one years to December 31, 1905. Reports are not now obtainable, but the 
figures as to capital, &c., have been revised from the government returns. Voting power, 
one vote for every share up to 10, and one for every 2shares beyond. Director’s qualification, 
10 shares. Transfer form, common ; fee, 2s. 6d. 


Folkestone Waterworks Company.—Directors: G. Spurgen (Chairman), Capt. J. R. 
Broadley, G. J. Brown, W. Dunk, J. J. Giles, and W. H. Hills. Secretary: F. Kelly. 
Office: 63, Guildhall Street, Folkestone.—The capital is £79,500 in fully-paid shares of £10, 
ranking for maximum dividends of 10 per cent. per annum, £45,000 in fully-paid new 
ordinary shares of £10, ranking for maximum dividends of 7 per cent. per annum, 
and £48,700 in 4 per cent. preference stock, with 4 per cent. perpetual debenture stock for 
£23,975, and a loan of £4,348. The accounts are made up to June 30 and December 31, and 
submitted in August and February. For the seventeen half-years to June, 1907, the 10 per _ 
cent. shares received 9 per cent. per annum, and the 7 per cent. shares £6 6s. per cent. per 
annum. Undivided profit, £3,557. Voting power, one vote for each share up to 19, one 
for every additional 5 up to 100, and one for every 10 beyond ; preference stock confers no 
voting rights. Director’s qualification, 10 shares. Transfer form, common; fee, 2s. 6d. 
per deed; preference and debenture stocks are transferable in amounts and multiples of 
£50. Telephone number, 169, Folkestone. 


Gas-Light and Coke Company.—Directors: C. Woodall (Governor), H. C. Ward 
(Deputy-Governor), U. J. Burke, J. Miles, Sir H. Owen, G.C.B., J. D. Walker, K.C., and 
H. J. Waterlow. Secretary: H. Rayner. General Manager: D. M. Watson. Chief Uffice: 
Horseferry Road, Westminster. — The company was incorporated in 1812. Power was 
obtained from Parliament in 1898 for the conversion and consolidation of the capital, as from 
January 1, 1899, the then existing A ordinary stock, which ranked for standard dividends 
of 10 per cent., being converted into new ordinary stock, with a standard dividend of 4 per 
cent., at the rate of £250 of new stock for every £100 of old, while the preference and 
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debenture stocks were converted into other securities bearing a lower rate of interest, but 
giving the same income-as before. The authorised capital, including loans, is now 
£26,717,040, and the following issues have been made : £15,182,590 ordinary stock, ranking 
for standard dividends of 4 per cent. per annum, such dividends being liable to rise and 
fall, on a decrease or increase in the price of gas below or above the standard price of 3s. 4d. 
per 1,000 cubic feet, in accordance with a sliding scale; £130 5 per cent. preference 
convertible stock ; £3,799,735 4 per cent. consolidated preference stock ; £2,600,000 34 per 
cent. maximum stock; £4,193,975 3 per cent. consolidated debenture stock ; and £130,000 
10 per cent. bonds capitalised out of profits. 

By the Gas Light and Coke Company’s Act, 1903, it is provided that before the company 
shall distribute in respect of any year after 1903 a dividend in excess of the standard rate 
of 4 per cent. per annum, it shall set aside a sum towards a redemption fund; after so 
setting aside £10,000 it may distribute a dividend up to £4 6s. 8d. per cent. ; with £20,000 
so set aside the dividend may be increased to £4 13s. 4d. per cent. ; with £30,000 so set aside 
the dividend may be increased to 5 per cent. ; and with £40,000 so set aside the dividend 
may be increased beyond 5 per cent., such increased dividends being, however, subject in all 
cases to the limitations of the sliding scale above referred to. The redemption fund is to be 
applied in purchasing ordinary stock of the company in the open market for cancellation. 
The amount of ordinary stock so cancelled amounted on June 30, 1907, to £60,610 (purchased 
at a cost of £60,000), leaving the amount then existing at the above-named figure of 
£15,182,590. The redemption fund will cease to operate when £1,000,000 of ordinary stock 
has been purchased and cancelled. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. For both halves of 1899 the new ordinary stock received £4 18s. per cent. per 
annum; for the four half-years to December, 1901, £4 8s. ; to June, 1902, £4; and for 
the ten half years to June, 1907, £4 8s. Reserve fund, £63,198 ; insurance fund, £94,055 ; 
carried forward, £306,992. Debenture interest is paid January 1 and July 1, and dividends 
March 1 and September 1. 

Voting power, one vote for £250 of any class of stock (except debenture stock) up to 
£1,000, one vote for every £1,000 beyond up to £5,000, and one vote for every £2,500 beyond, 
with a maximum of 10 votes. Director’s qualification, £5,000 of ordinary stock. Transfer 
form, common; fee, 2s. 6d. per seller per deed ; stock is transferable only in amounts 
of £5 and multiples thereof. Telegraphic address, Coalgas, London. Telephone numbers, 
572, 628, and 629 Westminster. Most of the stocks are quoted in the official list. Latest 
prices—ordinary, 92 ; preference stock, 105 ; 3 per cent. debenture stock, 82. 


Gas Lighting Improvement Company, Limited.—Directors : T. White (Chairman), J. 
Ewart, W. McCall, S. Neave, and P. C. Tennant (Managing Director). Secretary: H. Read- 
win. Office: 7, Bishopsgate Street Without, E.C.—The company was registered December 10, 
1888. The authorised capital is £50,000 in shares of £1, £15,000 being in 7 per cent. cumu- 
lative preference, with a priority as to capital, £33,000 in ordinary, and £2,000 in founders’, 
all of which has been allotted and paid up. By a resolution passed in 1901 each founder’s 
share is now entitled to three times the dividend paid on each ordinary share. The 
accounts are made up annually to December 31, and submitted in March. For 1897 5 per 
cent. was paid on the ordinary shares ; for 1898, 10 on the ordinary and 18 on the founders’ 
shares; for 1899, 23 on the ordinary but nothing on the founders’; for 1900 and 1901, 
5 per cent. on the ordinary and 15 per cent. on the founders’; for 1902, 6 and 18; 
for 1903, 8 and 24; for 1904 and 1905, 5 and 15 each time; and for 1906, 74. and 225. 
Carried forward, £4,125. Voting power, one vote for every share of any class. Director’s 
qualification, 100 shares of any class. Transfer form, special; fee, 2s. 6d. Telegraphic 
address, Carburine, London. ‘Telephone numbers, 2821 and 2809, London Wall. 


Glossop Gas Company.— Directors : J. Duckett (Chairman), C. W.Shepley (Deputy-Chair- 
man), E. Collier, W. Dawson, H. Hadfield, T. H. Hail, and H. C. Hardman. Manager: 
W. Taylor. Secretary: J. Sidebottom. Office: Glossop.—The company was incorporated 
in 1845. The authorised capital, including loans, is £71,500, and there have been issued 
—£6,000 in fully-paid original shares of £10, and £3,000 in fully-paid original shares 
of £5, entitled to a maximum dividend of 10 per cent. ; £24,750 in fully-paid new and B 
shares of £10, entitled to a maximum dividend of 74 per cent.; and £7,500 in fully-paid 
C shares of £10, entitled to a maximum dividend of 7 per cent. The accounts are made up 
to June 30 and December 31, and submitted in August and February. The maximum divi- 
dends are being paid, and back dividends have all been made up to the maximum rates. 
Reserve fund at June 30, 1907, £1,000; insuranee fund, £760; carried forward, £2,683. 
Voting power, one vote for each share of any class up to 10, one for every additional 5 shares 
up to 100, and one for every 10 beyond. Director's qualification, four £10 shares of any 
class. Transfer form, common; fee, 2s. 6d. per deed. Latest prices—£10 shares, 18; £5 
shares, 94. 


Gloucester Gas-Light Company.— Directors: R. V. Vassar-Smith (Chairman), J. H. 
Jones (Deputy-Chairman), G. Aldridge, H. W. Bruton, J. M. Collett, T. S, Ellis, and 
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H. W. Grimes. Engineer: W.S. Morland. Secretary: W. E. Vinson. Office: Gloucester.— 
The company was incorporated in 1820. By act of parliament obtained in 1898 various issues 
of capital were consolidated into a stock carrying a maximum dividend of 5 per cent. The 
authorised capital, including loans, is £269,640, of which £184,240 has been issued in stock 
ranking for maximum dividends of 5 per cent.; and £28,800 in mortgages at 34 per 
cent. The accounts are made up to June 30 and December 31, and submitted in August 
and February. The maximum dividends have been paid since 1856 (to June, 1907). 
Reserve fund, £16,186; carried forward, £1,363. Voting power, one vote for every £25 of 
stock up to £500, and one for every £100 beyond. Transfer form, common; fee, 2s. 6d. 
Telephone number, 69, Gloucester. Latest price of stock, 1073. 


Gosport Gas and Coke Company.— Directors : W. E. Churcher (Chairman), G. Churcher 
(Deputy-Chairman), H. J. Martin, F. R. Snook, G. Snook, and F. W. C. Waters. Secretary 
and General Manager: A. Loach. Office: 142, High Street, Gosport.—The company 
was incorporated in 1865. The authorised capital, including loans, is £62,500, and 
£37,500 been received on ordinary shares of £25, ranking for maximum dividends of 10 per 
cent., and £12,500 on 5 per cent. preference shares, of £25, all the shares being fully 
paid, and £12,400 has been borrowed at 4 per cent. The accounts are made up annually 
to December 31, and submitted in March. For 1896 the ordinary shares received the 
maximum dividend; for each of the three years to 1899, 8 per cent.; for 1900, 73; 
and for the six years to 1906, 8. Reserve fund, £3,346; earried forward, £466. On 
account of 1907 4 per cent. was paid in September. The preference dividend is paid half- 
yearly. Voting power, one vote for each share. Director’s qualification, £250 paid-up 


capital. Transfer form, common ; fee, 2s. 6d. Telephone numbers, 42 (Municipal) and 64 
(National), Gosport. 


Gosport Water Works Company.— Directors : W. E. Churcher (Chairman), G. Snook 
(Vice-Chairman), M. Burrell, T. H. F. Lapthorn, R. Porter, and T. L. Puttock. Secretary 
and Manager: EK. T. Hildred. Office: 1, High Street, Gosport.—The company was incor- 
porated in 1858. The capital consists of £22,100 in original consolidated stock, ranking for 
maximum dividends of 10 per cent. per annum; £36,500 in new ordinary stock (1883 and 
1897), ranking for maximum dividends of 7 per cent. ; £4,900 in 44 per cent. preference stock ; 
£35,000 in 5 per cent. preference stock ; £6,500 in debentures at 34 per cent.; and £20,560 
in debenture stock at from 3 to 4 per cent.. The accounts are made up to June 30 and 
December 31, and submitted in August and February. For the nine half-years to June 30, 
1902, the maximum dividends were paid; to December, 1902, 74 per cent. per annum was 
paid on the original consolidated stock, and 5+ per cent. per annum on the new ordinary 
stock; and for the nine half-years to June, 1907, the dividends were 5 and 34 per 
cent. per annum respectively. Reserve fund, £1,766; carried forward, £4,873. Voting 
power, one vote for every £10 of stock. Director’s qualification, £100 of stock. Transfer 
fee, 2s. 6d. Telephone number, 22 (National), Gosport. 


Grantham Waterworks Company.—Directors: J. G. Thompson (Chairman), Dr. G. W. 
Shipman (Vice-Chairman), H. Escritt, A. Hutchinson, H. H. Johnston, and F. W. 
Thompson. Secretaryand Manager: H. Preston. Office: Finkin.Street, Grantham.—The 
capital is £40,000 in fully-paid shares of £10, and there is 34 percent. debenture stock for 
£7,250. The accounts are made up to June 30 and December 31, and submitted in 
August and February. The recent dividends have been 10 per cent. per annum, and to 
June 30, 1907, £8,900 was carried forward. Director’s qualification, 10 shares. Transfer 
fee, 2s, 6d. Telegraphic address, Waterworks, Grantham. 


Gravesend and Milton Gas-Light Company.—Directors : M. A. Troughton (Chair- 
man and Managing Director), J. A. Limbert (Deputy-Chairman), J. H. Cooper, 
T. Rhodes, W. Russell, G. Sandford, W. H. Sandford, Maj. C. C. W. Troughton, and 
G. Wood. Secretary: W. H. Troughton. Engineer: J. Davis. Office ; 9, Berkley Crescent, 
Gravesend.—The company was incorporated in 1863. In 1902 pre-existing 10 and 74 per 
cent. shares were consolidated into 5 per cent. stock yielding the same amount of divi- 
dend as the old shares, and the authorised capital, inclusive of loans, is now £174,142, of 
which £118,800 has been issued in ordinary stock, £16,970 in 5 per cent. preference, and 
£9,696 in mortgages at 4 per cent. The dividends on the ordinary stock are liable to 
rise or fall according to the price of gas charged to consumers. The accounts are made u 
annually to June 24, and submitted in August, an interim dividend (in 1907 of 24 per 
cent.) being paid in February. The standard dividend was paid to June 24, 1904; and 
for 1904-5, 1905-6 and 1906-7, 5} per cent. each time. Reserve fund, £4,224 ; insurance fund, 
£1,098. Voting power, one vote for every £30 of ordinary stock up to £300, one for every 
additional £150 up to £3,000, and one for every £300 beyond. Director’s qualification, £600. 


of ordinary stock. Transfer form, common; fee, 2s. 6d. Telephone number, 56, 
Gravesend. 


Gravesend and Milton Water Works Company.—Directors; M. A. Troughton 
(Chairman and Managing Director), W. Russell (Deputy-Chairman), J. H. Cooper, J. A, 
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Limbert, T. Rhodes, G. Sandford, W. H. Sandford, C. C. W. Troughton, and G. Wood. 
Secretary: W.H. Troughton. Office; Berkley Crescent, Gravesend.—The company was 
established in 1846. The authorised capital, including loans, is £83,030, of which £72,545 has 
been issued and paid up, £40,000 being in ordinary shares of £20, ranking for maximum 
dividends of 10 per cent. per annum, £10,000 in fully-paid 6 per cent. preference shares of 
£20, and £10,000 in mortgages at 3; and 4 per cent. The accounts are made up annually to 
September 29, and submitted in November. For 1879 and since (to September, 1907) the 
maximum dividends have been paid, while arrears in respect of previous years are being 
reduced, payments on this account for several years having been 1 per cent. per annum ; 
for 1895-6 some shares got 2 per cent., thus clearing off arrears, and the remainder 23, this 
rate being also distributed for 1896-7 and 1897-8, and 34 per cent. for subsequent years to 
1902-3, 4 per cent. for 1903-4, and 5 per cent. for 1904-5, 1905-6 and 1906-7. For 1901-2 and 
1902-3 some more shares got 2? and 2§ per cent. respectively for such arrears, and for 1903-4 
some shares were paid certain dividends, thus clearing off the arrears thereon. Carried for- 
ward, £4,966 ; credit to shareholders’ dividend account, £8,030. Reports are only issued to 
shareholders, but the above information is official. Voting power—l share and under 3, 
‘one vote; 3 shares and under 5, two votes; 5 shares and under 8, three votes; 8 shares 
and under 10, four votes; 10 shares or above, five votes. Director’s qualification, 10 
shares. Transfer form, common ; fee, 2s. 6d. Telephone number, 0977, Gravesend. 


Grays and Tilbury Gas Company.—Dvurectors: F. E. Bartlett (Chairman), H. Borton, 
J. Dunstall, C. C. 8S. Fooks, and G. C. King. Secretary: H. C. Borradaile. Office: Bank 
Buildings, High Street, Grays, Essex.—The company was incorporated in 1881 as the 
Grays Gas Company, Limited, and in 1907 the name was changed as above. The 
authorised capital, including loans, is £200,000, and £10,000 has been issued in fully-paid 
ordinary A shares of £10, ranking for maximum dividends of 10 per cent.; £54,000 in 
fully-paid ordinary B shares of £10, ranking for maximum dividends of 7 per cent. ; and 
£14,275 in debenture stock at from 4 to 44 per cent. The accounts are made up to June 
30 and December 31, and submitted in August and February. For the five half-years to 
June, 1891, the A shares got 6 per cent. per annum, and the B shares £4 4s. ; to December, 
1891, 5 and 34 respectively ; to June, 1892, 3 and £2 2s. ; to December, 1892, 6 and £4 4s. ; 
for the six half-years to December, 1895, 7 and £4 18s.; for the eight half-years to 
December, 1899, 8 and £5 12s. ; for the five half-years to June, 1902, 7 and £4 18s. ; 
for the three half-years to December, 1903, 74 and 54;and for the seven half-years to 
June, 1907, 8 and £5 12s. Carried forward, £752. Voting power, one vote for each 
shareholder. Director’s qualification, 50 shares of either class. ‘Transfer form, special ; fee, 
2s. 6d. per deed, Telephone number, 521, Tilbury. 


Grays Gas Company, Limited.—Name changed to the Grays and Tilbury Gas 
Company. 

Great Grimsby Gas Company.—Directors; J. Smethurst (Chairman and Managing 
Director), E. Bannister, C. W. Barker, G. L. Bennett, W. Bennett, K. Cook, H. Smethurst, 
W. J. Wharam, and W. H. Wintringham. Manager: J. Broadhead. Secretaries : Grange 
and Wintringham. Office: Great Grimsby.—The company was incorporated in 1846. The 
capital consists of £16,500 stock (£10,000 being known as A and £6,500 as B), ranking 
for maximum dividends of 10 per cent. ; £79,000 in C stock, and £22,050 in fully-paid 
shares of £10, ranking for dividends of from 7 to 10 per cent. per annum, according to the 
price of gas charged; and £20,000 in 4 per cent. preference stock. The accounts are 
made up to June 30 and December 31, and submitted in August and February. The A, B, 
and C stocks have received the maximum dividends for a considerable time past; for the 
ten half-years to June, 1900, the shares, received 94 per cent. per annum; for the two 
half-years to June, 1901, 9; for the six half-years to June, 1904, 94; for the two helf- 
years to June, 1905, 93; and for the four half-years to June, 19U7, 10. Reserve fund, 
£9,550; new capital reserve fund, £3,473; carried forward, £24,209. Voting power, one 
vote for every £20 of nominal capital up to £200, and one vote for every £40 beyond. 
Director’s qualification, £100 of any class of capital. Transfer form, common ; fee, 2s. 6d. 
per deed. Telephone number, 195, Grimsby. Latest prices—A, 194; B, 194; C, 194. 


Great Yarmouth Gas Company.—Directors: R. H.I. Palgrave (Chairman), F. Arnold, 
W. Barnard, F. Burton, C. 8. Orde, and T. A. Rising. Secretary: W.J.Carpenter. Office: 
42, King Street, Great Yarmouth.—The company was incorporated in 1863. The 
authorised capital, inclusive of loans, is £112,500, and of this amount £24,000 has 
been issued in fully-paid shares of £30, and £6,000 in fully-paid shares of £7 10s., 
ranking for maximum dividends of 84 per cent.; £53,400 in fully-paid shares of £30, 
ranking for maximum dividends of 74 per cent.; and £20,720 in loans at 34 per cent. 
The accounts are made up annually to December 31, and submitted in February, interim 
dividends being paid in September. The maximum dividends have been paid (to June, 
1907). Reserve fund, at December 31, 1906, £5,192. Voting power, one vote for 
every £30 of shares. JDirector’s qualification, £300 of paid-up capital. Transfer form, 
common; fee, 2s, 6d. per deed in purchase. Telephone number, 295, Great Yarmouth, 
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Great Yarmouth Water Works Company.—Directors : R. H. I. Palgrave (Chairman), 
C. S. Orde (Vice-Chairman), 8. Aldred, W. Barnard, F. Burton, A. R. Chamberlin, and 
A.C. Mayo. Manager: J: Hawksley. Secretary: T. A. Rising. Office : Great Yarmouth. 
The company was incorporated in 1853. The authorised capital, including loans, is 
£446,000, and £50,000 has been issued in ordinary stock, ranking for maximum diyi- 
dends of 10 per cent. per annum ; £132,500 in new ordinary stock, ranking for maximum 
dividends of 7 per cent. per annum; £22,260 in 6 per cent. A preference stock ; £37,740 
in 5 per cent. B preference stock; and £53,500 in 4 per cent. perpetual debenture stock. 
The accounts are made up annually to March 25, and submitted in June, an interim 
dividend (in 1907 of 2 per cent.) being paid in January. For the ten years to March 25, 
1907, the ordinary and new ordinary capital received 4 per cent. per annum. Carried 
forward, £4,020. Interest on the debenture stock and dividends on the preference 
stock are payable April 1 and October 1. Voting power, one vote for every £10 of any 
class of ordinary or preference stock up to £100, then one vote for every additional £50 up 
to £1,000, and one vote for every £100 beyond. Director’s qualification, £250 of ordinary 
stock. Transfer form, common ; fee, 2s. 6d. Telephone number, 253, Great Yarmouth. 


Guernsey Water Company, Limited.—Directors: W. J. Davey (Chairman), A. J, 
Alexander, C. R. Hutchings, and R. H. Landor. Secretary: E. D. Davey. Office: 28, 
Victoria Street, S.W.—The company was registered October 20, 1906, to acquire the 
undertaking of a company of similar name including a concession. The authorised capital 
is £50,000 in shares of £1, of which £42,500 has been subscribed, and £38,750 paid up ; 
32,500 shares being fully paid, and 10,000 having 12s. 6d. paid. There are also 4 per cent. 
first debentures for £30,000, and 4 per cent. second debentures for £14,575, both redeemable 
in 21 years from 1906. The accounts are to be made up annually to September 29. Voting 
power, Be vote per share. Director’s qualification, 100 shares. Transfer form, common 3; 
fee, 2s. 6d. 


Guildford Gas Light and Coke Company.—Directors: F. F. Smallpeice (Chairman), 
W. Stevens (Vice-Chairman), C. 8. Heard, C. Holden, and G. J. Jacobs. Manager : 
G. R. Love. Secretary: W. Titley. Office: Guildford.—The company was incorporated 
in 1857. The authorised capital, including loans, is £180,906, of which there have been issued 
—£120,600 consolidated ordinary stock, ranking- for standard dividends of 5 per cent., 
£4,055 5 per cent. preference stock, £12,500 5 per cent. perpetual debenture stock, and 
£3,000 4 per cent. debenture stock. The dividend on the ordinary stock is liable to 
rise or fall according to the price charged for gas. The accounts are made up to June 30 
and December 31, and submitted in September and March. For the fourteen half-years to 
June, 1903, the ordinary capital received 5 per cent. per annum ; for the four half-years 
to June, 1905, 55; and for the four half-years to June, 1907, 53. Reserve fund, 
£8,994; carried forward, £6,896. Voting power, one vote for every £10 of stock, ordinary 
or preference, up to £100, then one for every £50 up-to £1,000,.and one for every £100 
beyond £1,000. Director’s qualification, £300 of stock of either class. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 0183, Guildford. 


Hampton Court Gas Company.— Directors: R. J. Kent (Chairman), A.Goodman (Deputy- 
Chairman), F. E. Cooper, E. G, Ive, F. J. Kent, H. Pullman, W. A. Sadler, G. Sanders, and 
Sir T. Skewes-Cox. Engineer and Manager: W. E. Price. Secretary: W. C. Lamb. 
Office: Hampton Wick.—The company was incorporated in 1867. The share capital was 
formerly in A shares, ranking for maximum dividends of 10 per cent., and in B shares, ranking 
for maximum dividends of 7 per cent., but as from January 1, 1904, both classes have heen 
converted and consolidated into one security ranking for dividends of 5 per cent. and liable 
to rise or fall according to the price for gas charged to consumers. The authorised capital, 
including loans, is now £271,600, of which £131,600 has been issued in consolidated 
ordinary stock, ranking for standard dividends of 5 per cent., and £21,000 in 4 per cent. 
perpetual debentures. The accounts are now made up to June 30 and December 31, and sub- 
mitted in August and February. For the seven half-years to June 30, 1907, 55 per cent. 
per annum was paid on the consolidated stock. Reserve fund, £16,811; insurance fund, 
£1,266 ; carried forward, £2,484. Voting power, one vote for every £10 of consolidated 
stock. Director’s qualification, £400 of stock. Transfer form, common ; fee, 2s. 6d. ‘Tele- 
phone number, 288, Kingston. 


Harrogate Gas Company.—Directors : F. Barber (Chairman), H. Beaumont, J. Gaunt, 
J. W. Knowles, G. Renton, and 8. Spencer. Secretary and General Manager: H. Wilkin- 
son. Office: Harrogate.—The company was incorporated in 1846. The authorised capital, 
inclusive of loans, is £237,071. Of this sum, £13,333 has been issued in 10 per cent. A 
stock, £27,000 in 74 per cent. B stock, £27,850 in 7 per cent. C stock, £20,000 in 4 per 
cent. preference stock, £9,000 in 4% per cent. debenture stock, and £20,000 in 5 per 
cent, perpetual debenture stock, with interest payable January 1 and July 1, and a loan 
for £4,000. The above rates of dividend on the A, B, and C stocks are liable to rise 
or fall according to the charge made to consumers, 
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The accounts are made up annually to December 31, and submitted in February, but an 
interim meeting is held in August, For each of the twelve years to 1902 the A capital stock 
got 164 per cent., the B capital 14, and the C capital 134; and for the four years to 1906, 17 
per cent., 145 per cent., and 14 per cent. respectively were paid each year. Reserve fund 
£9,490; insurance fund, £1,048; carried forward, £15,794. On account of 1907 83, 74, 
and 7 per cent. were paid on the A, B, and C stocks respectively in September. The 
preference dividend is paid January land July 1. Voting power, one vote for each £10 of 
A, B, or C stock up to £100, one vote for every additional £50 up to £1,000, and one vote 
for every £100 beyond.  Director’s qualification, £200 of A, B, or C stock. Transfer 
form, common; fee, 2s. 6d.; stock must be transferred in multiples of £10. Tele- 
graphic address, Gas Company, Harrogate. Telephone number, 207, Harrogate. 


Harrow and Stanmore Gas Company.— Directors: A. H. Baynes (Chairman), J. W. L. 
Glaisher (Vice-Chairman), A. F. Phillips, and H. J. Rydon. Engineer and Secretary: 
J. L. Chapman. Ovyfice: Roxeth, Harrow.—The company in its present form dates from 
March. 25, 1895, when the Harrow District Gas Company and the Great Stanmore Gas 
Company were amalgamated under the above title. The authorised capital, inclusive of 
loans, is £240,250, of which £30,000 has been issued in fully-paid A shares of £10, ranking 
for standard. dividends of 10 per cent.; £5,000 in fully-paid B shares of £10, ranking for 
maximum. dividends. of 7 per cent.; £68,000 in fully-paid C shares of £10, ranking for 
standard dividends of 7 per cent.; £10,000 in fully-paid 6 per cent. guaranteed shares of £10, 
ranking equally with the C shares in respect of anything over 6 per cent. paid on the 
latter up to 7:per cent.; £28,570 in 4 per cent. debenture stock; and £2,500 in 5 per cent. 
debenture stock. The dividends on the A and C shares are liable to rise or fall according 
to the price of gas charged to consumers. The accounts are made up to June 30 and 
December 31, and submitted in London in September and March. For the four years 
ended December, 1893, the A shares got 74 per cent. per annum, the B7, and the C 54; 
for the four years to 1902, 8, 7, and £5 12s. respectively:; for 1903, 94, 7, and £6 9s. 6d.; 
for the three half-years to December, 1905, 9%, 7, and £6 16s. 6d.; and for the three 
half-years to June, 1907, the standard rates were paid. Carried forward, £3,566. Voting 
power, one vote for each share of any class up to 50, and one for every 5 beyond. ‘Transfer 
form, common ; fee, 2s. 6d. per deed. Telephone number, 168 (Post Office), Harrow. 


Hartlepool Gas and Water Company.— Directors : T. Appleby (Chairman), J. Brown- 
less (Vice-Chairman), R. Murray, J. H. Ropner, O. K. Trechmann, and W. R.. E. 
Waddingham. Secretary: W. Scott. Office: West Hartlepool, Durham,—The company was 
incorporated in 1846. By a special act obtained in 1900 the authorised capital, including 
loans, was increased to £1,006,500, and as from January 1, 1901, the pre-existing original 
10 per cent. A shares, 74 per cent. B shares, 7 per cent. C shares, and 7 per cent. D shares, 
were converted into £587,000 consolidated ordinary stock, bearing a maximum dividend 
of 5 per cent., and £85,000 of new ordinary stock (ranking equally with the consolidated 
ordinary stock) has since been issued, making a total of £672,000. ‘here are also mortgages 
for £105,150 at from 3 to 3% per cent. The accounts are made up annually to June 30, and 
submitted in August, an interim dividend (last time of 24 per cent.) being paid in February. 
For the half-year to June, 1901, and each of the six years to 1906-7, the maximum rate was 
paid on the new ordinary stock. Carried forward, £17,271. Voting power, one vote 
for every £10 of stock up to £25, two votes for £25 of stock up to £50, three votes for £50 
of stock up to £100, and for £100 or more an additional vote for every £50 beyond the 
first £50. Director’s qualification, £200 of stock. Transfer form, common ; fee, 2s. 6d. 
per deed. Telephone number, 139, West Hartlepool. 

Hastings and St. Leonards Gas Company.—Directors: G. G. Gray (Chairman), 
Maj. S. ‘TT. Weston (Deputy-Chairman), C. E. Beeching, W. J. Glenister, A. Parks, 
W. Stubbs, and H. C. Willmott. Engineer and Manager: C. E. Botley. Secretary ; 
A. E. Young. Office: 1, Bank Buildings, Hastings.—The company was incorporated in 
1854. As from January 1, 1900, the capital underwent considerable alteration, pre-existing 
10 and 7 per cent. shares being converted into double the nominal amount of 5 and 33 per 
cent. converted stock respectively, and mortgage bonds were converted into debenture 
stock. The authorised capital, including loans, is now £771,863, and £82,500 has been 
issued in ordinary stock, 5 per cent. ; £258,740 in ordinary stock, 34 per cent. ; £40,000 in 
additional ordinary stock, 5 per cent.; £58,750 in debenture stock at 34 per cent.; and 
£16,330 in debenture stock at 4 per cent. ; and at June 30, 1907, there was a debit to 
capital of £51,825. The dividend on the stocks is liable to rise or fall according to the price 
ot gas charged to consumers, 

The accounts are made up to June 30 and December 31, and submitted in September and 
March. For the half-year to June 30, 1900, the 5 per cent. stock received 64 per cent. per 
annum (the additional ordinary stock not having been issued until 1903), and the 34 per cent. 
stock 5 per cent. per annum; to December, 1900, and June, 1901, the dividends were 6 per 
cent..per annum and 43 per cent. per annum respectively ; for the three half-years to Decem- 
ber, 1902, 64 and 5; and for the nine half-years to June, 1907, the 5 per cent. con- 
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verted stock received 63 per cent. per annum, the 34 per cent. stock 5 per cent. per annum, 
and the 5 per cent. additional stock £6 1s. per cent. per annum. Insurance fund, £4,302 ; 
carried forward, £47,586. Voting power, one vote for £10 up to £100 of ordinary 
stock, and one vote for each additional £100; maximum number of votes, 5. Director’s 
qualification, £600 of any class of ordinary stock. Transfer form, common; fee, 2s. 6d. 
each transfer ; stock is transferable in sums of £10 and multiples. Telephone number, 78, 
Hastings. The 34 and 5 per cent. stocks are quoted in the official list. Latest prices—34 
per cent. converted, 954 ; 5 per cent. converted, 1155. 


Herne Bay Waterworks Company. — Directors: A. T. Simpson (Chairman), J. W. 
Docwra, J. Proffitt, and E. B. Taylor. Secretary: W. Colbrook. Office: 38, 
Parliament Street, S.W.—The company was established in 1867. The capital is £5,000 in 
ordinary stock, ranking for maximum dividends of 10 per cent. ; £20,670 in ordinary 
stock, ranking for maximum dividends of 7 per cent. ; £17,480 in 6 per cent. preference 
stock, and £8,685 in 4 and 5 per cent. debenture stock. The accounts are made up to 
June 30 and December 31, and submitted in August and February. For the four 
half-years to June, 1897, the preference stock got 5} per cent. per annum; to 
December, 1897, the ordinary stock received 1 per cent. per annum; to June, 1898, 
2; to December, 1898, and June, 1899, 4; for the six half-years to June, 1902, 5; and 
for the ten half-years to June, 1907, 54... Contingency fund, £600; carried forward, £143. 
Voting power, one vote for every £10 stock, either ordinary or preference, up to £100; one 
vote for every £50 beyond the first £100 up to £1,000; and an additional vote for every 
£100 beyond the first £1,000. Director’s qualification, £50 of ordinary or preference stock. 
Transfer form, common ; fee, 2s. 6d. per transfer. ‘Telephone number, 2171 Victoria. 


Holyhead and North Wales Gas and Water Corporation, Limited.— Directors: 
W. Jackson (Chairman), F. Holt, D. Morgan, and W. Worrall. Manager and Secretary: 
R. T. Stoddard. Office: Gas Works, Holyhead.—The company was registered March 9, 
1896, to take over various properties. The authorised capital is £100,000 in shares 
of £1, of which £86,046 has been subscribed and called up, the shares having been 
issued at a premium of 10 per cent. There are also 44 per cent. debentures for 
£12,000. The accounts are made up annually to March 31, and submitted in June. 
For 1896-7, 1897-8, and 1898-9 the dividend was 6 per cent. each year; for 1899-1900 and 
1900-1, 14; for 1901-2, 1902-3, and 1903-4, 2; for 1904-5, nil; and for 1905-6, 3 per cent. 
Reserve fund, £1,000; carried forward, £1,915. The report for 1906-7 has not been 
received. Voting power, one vote for each share. Director’s qualification, 200 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Stoddard, Holyhead. 
Latest price, ;%. 

Hong Kong and China Gas Company, Limited.—Directors : A. F. Phillips (Chairman), 
Sir J. J. Grinlinton, R. Morton, 8S. Rostron, and E. H. Woods. Secretary: F. G. 
Barrett. Office : 148, Gresham House, E.C.—The company was established in 1862. The 
authorised capital is £70,000 in shares of £10, all of which has been subscribed and paid up, 
and there are also 45 per cent. debentures for £2,220 ; and 5 per cent. mortgage debentures 
for £37,000. The accounts are made up annually to December 31, and submitted in April 
or May. The dividend for 1896, 1897, and 1898 was 8 per cent. each year; for 1899, 9; 
and for the seven years to 1906, 11. Reserve fund, £32,299; insurance and maintenance 
fund, £1,500; reserve for meeting fluctuations in exchange, £3,000; carried forward, 
£13,220. On account of 1907 5 per cent. was paid in October. Voting power, one vote 
for every 5 shares up to 50, and one for every additional 10 shares up to L00. Director’s 
qualification, 50 shares. Transfer form, common; fee, 2s, 6d. per deed. Telegraphic 
address, Gasochimia, London. Telephone number, 7209 Central. The shares are quoted 
in the official list; latest price, 194. 


Hornsey Gas Company.— Directors: J. Drew (Chairman), F. E. Bodkin, J. Miles, 
Sir H. Owen, G.C.B., and A. M. Paddon. Secretary: W. E. Roberts. Office : 63, Chancery” 
Lane, W.C.—The company was incorporated in 1866. The authorised capital, inclusive 
of loans, is £403,125, and £20,000 has been issued in A stock, ranking for dividends 
of 10 per cent.; £81,600 in consolidated stock, ranking for dividends of 7 per cent. ; 
£59,332 in 5 per cent. preference stock; and £43,125 in 4 per cent. debenture stock. 
The consolidated stock was created in 1900 by the conversion and consolidation of the then 
existing B, C,and Dstocks. The accounts are made up to June 30 and December 31, and 
submitted about August and February. The above rates of dividend on the A and con- 
solidated stocks are liable to rise or fall according to the price of gas charged to consumers. 
For each of the three half-years to June, 1897, the A stock got 11 per cent. per annum, 

. and the consolidated, 8; to December, 1897, 114and 8}; forthe four half-years to December, 
1899, 11 and 83; to June, 1900, 12 and 9; for the tive half-years to December, 1902, 124 
and 94; and for the nine half-years to June, 1907, 124 and 93. Insurance fund, £7,488 ; 
carried forward, £26,690. Voting power, no prescribed scale. Director’s qualification, 
£500 of ordinary stock. Transfer form, common ; fee, 2s. 6d. per deed. 
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Hove Electric Lighting Company, Limited.—Directors: Col. A. J. Filgate (Chair- 
man), Col. H. Wood, C.B. (Vice-Chairman), H. A. Hoare, and C. F. Tufnell. Secretary : 
¥. R. Reeves. Office : Salisbury House, London Wall, E.C.—The company was registered 
August 4, 1892, for the purpose of taking over for a period of 42 years the powers and duties 
comprised in the Hove Electric Lighting Order of 1890. The town council has the power, after 
the expiration of 21 years (from December, 1892), to purchase the undertaking and to pay to 
the company the capital expenditure, with such sum added as shall, with the profits previously 
gained, make up a total cumulative dividend of 7 per cent. per annum, or to pay for the 
undertaking by valuation as a going concern, and not subject to the restrictions in the second 
section of the Electric Lighting Act of 1888. The authorised capital is £100,000 in shares of £5, 
of which £75,000 has been subscribed and paid up. There are also—first mortgage 44 per 
cent. debenture bonds of £50 and £100 each for £7,300, with interest payable May 1 and 
November 1, and repayable at the company’s option (now) at any time, at 105 per cent., 
on six months’ notice ; and £37,500 4 per cent. debenture stock (forming part of a total 
authorised of £50,000), with interest payable May 1 and November 1, and the principal 
redeemable at par (now) at any time on six months’ notice. 

The accounts are made up annually to December 31, and submitted in March. For 1894, 
3 per cent. was paid; for 1895, 4; for 1896 and 1897, 5 each time; for 1898, 64 ; for 1899, 
74; for 1900 and 1901, 8; for 1902, 1903 and 1904, 84; and for 1905 and 1906, 9. Carried 
forward, £818. On account of 1907 4 per cent. was paid in October. Voting power, 
one vote for every share. Director’s qualification, 100 shares, to be acquired within one 
month from appointment. Transfer form, common; fee, 2s. 6d.; debenture stock is 
transferable in amounts of £5 and multiples. Telephone number, 488 Central. The 
shares are quoted in the official list; latest price, 6%. 


Hoylake and West Kirby Gas and Water Company, Limited.— Directors: W. H. Forde 
(Chairman), J. Mawdsley, Dr. J.8. K. Smith, and A. Tyrer. Secretary and Manager: A. G. 
Readdy. Office: 5, The Quadrant, Market Street, Hoylake.—The company was incorporated 
in 1878. The capital consists of £25,000 in A original gas and water shares of £5 fully paid, 
£10,000 of which is applicable to the gas undertaking and £15,000 to the water undertaking, 
and on these amounts the company may pay as regards the gas portion a standard rate of 
dividend of 10 per cent. per annum, which is liable to rise or fall according to the price 
charged to consumers, and as regards the water undertaking a maximum dividend of 10 per 
cent. ; £16,635 in B additional gas shares of £5 fully paid, ranking for standard dividends 
of 7 per cent. per annum; £40,495 in B additional water shares of £5 fully paid, ranking 
for maximum dividends of 7 per cent. per annum; and £22,600 in mortgages, £8,050 
being applicable to the gas undertaking and £14,550 to the water undertaking. 

The accounts are made up annually to June 3v, and submitted in July, interim dividends 
being paid in January. For 1902-3, 1903-4, 1904-5, and 1905-6 the A original shares got 
£10 8s. per cent. per annum, the B gas shares 8 per cent., and the B water shares 7 per 
cent. ; and for 1906-7, 10, 7, and 7 respectively. Gas reserve fund, £1,565; water back 
dividend reserve fund, £639; carried forward in the gas undertaking, £260, and in the 
water undertaking, £1,046. Voting power, one vote for every share up to 10, one for 
every five additional. shares up to 100, and one for every 10 shares beyond. Director’s 
qualification, 25 shares of A capital. Transfer form, common; fee, 2s. 6d. Telephone 
number, 56, Hoylake. Latest price of B gas shares, 6. 


Huelva Gas and Electricity Company, Limited.— Directors : G. F. Ross (Chairman), 
C. Ker (Secretary), and W. H. Richardson. Office: 115, St. Vincent Street, Glasgow. 
—The Huelva Gas Company, Limited, was registered September 13, 1878, to construct 
gas works at Huelva in Spain, and in 1897, on the company deciding to erect 
electric light plant, the name was changed as above; the production of electricity was 
commenced at the beginning of 1898. The authorised capital is £25,000 in shares of £10, 
all of which has been subscribed and paid up. There is also £25,000 54 per cent. debenture 
stock, issued at par in October, 1907, partly with a view of repaying £10,000 of pre-existing 
debenture stock ; interest is payable May 15 and November 11, and the stock is to be repaid 
at par at Whit-sunday, 1927, but the company has reserved the right to redeem the whole 
or any part of the issue at 105 per cent. at any term of Whit-sunday or Martinmas on or 
after Whit-sunday, 1917, on giving six months’ notice, and the company may also at any 
time purchase the stock in the market ; the company has entered into a deed with the trustees 
covenanting that so long as the stock or any part of it be unredeemed, the company will 
not mortgage or otherwise encumber any part of the property, or borrow any sum of 
money beyond £5,000. 

The accounts are now made up annually to December 31, and submitted in March or 
April. For each of the four years to March 31, 1903, 25 per cent. was paid; for 1903-4, 
1904-5, and the nine months to December 31, 1905, 3 per cent. (actual) for each period ; 
and for 1906, 4. Carried forward, £320. Voting power, one vote for every share up to 10, 
one for every five additional shares up to 100, and one for every 10 shares beyond. Director’s 
qualification, 50 shares. Telegraphic address, Canada, Glasgow. Telephone numbers, 656 
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(National) and 1956 (Corporation), Glasgow. Transfer form, common; fee, 2s. 6d.. per 
deed ; debenture stock is transferable in multiples of £10. Latest prices—shares, 53 ; 
debenture stock, 825. 


Ilford Gas Company.— Directors: W. Ashmole (Chairman), H. A. Bishop, G. J. Gadsdon, 
R. A. Harris, T. J. King, andJ. W. F. Mumford. Engineer and Manager: W. B. Farquhar. 
Secretary: H. W. Ashmole. Office: Broadway, Ilford, Essex.—The company was incor- 
porated in 1881. The authorised capital, including loans, is £333,333, and £10,000 has been 
issued in ordinary A stock (5 per cent.), £65,780 in ordinary B stock (84 per cent.), £113,500 
in ordinary C stock (5 per cent.), and £51,000 in debenture stock at 4 per cent. There are 
also temporary loans for £13,000. The accounts are made up to June 30 and December 31, - 
and submitted in September and March. The rates of dividend as above are liable to 
rise or fall according to the price charged for gas. For the fourteen half-years to June, 
1907, the A and C stocks got 6 per cent. per annum, and the B stock 44. Reserve fund, 
£4,482; insurance fund, £2,523 ; carried forward, £3,217. Voting power, one vote for £25 
of any class of ordinary stock, two for £50, and one vote for every £50 beyond, with 21 
votes as a maximum. Transfer form, common; fee, 2s. 6d. ; separate deed for each account, 
and for each class of stock—wife’s witness of husband’s signature, or vice versd, not accepted. 


Imperial Continental Gas Association.— Directors : J. H. Palmer (Chairman), A. Lucas: 
(Deputy-Chairman), J. H. Birchenough, C.M.G., Sir C. J. Jessel, Bart., Hon. Sir E. C. Leigh, 
K.C.B., K.C., Col. H. Le Roy-Lewis, D.S.0., H. G. Newton, R. Tindall, L. R. Wilkinson, 
and C. Woodall. Secretary : R. W. Wilson. Offices: 21, Austin Friars, E.C.—The company 
was established in 1824, and incorporated by act of parliament in 1853. Late in 1905 the. 
directors put forward a scheme for the capitalisation of the amounts appropriated from 
revenue from time to time to meet contingencies, and this scheme was carried out early in 
1906. Under it the stock holders received without payment new stock to the amount of 30 
per cent. of their old holdings, the new stock ranking for dividend as from January 1, 1906, 
and the capital stock was thus raised from £3,800,000 to £4,940,000. There is also 35 per 
cent. debenture stock for £473,600, with interest payable February 15 and August 15, and 
the principal redeemable at the option of the company at any time on six months’ notice, at 
105 per cent. The accounts are made up to June 30 and December 31, and submitted in 
November and May. For the fifteen half-years to June, 1596, the dividend was 12 per 
cent. per annum ; for the nineteen half-years to December, 1905, 10; and for the three 
half-years to June, 1907, 8 on the capital as it now stands. Reports are not published, 
but this information is official. Voting power, one vote for each £50 of capital stock up 
to £500, and one for each £250 beyond. ODirector’s qualification, £2,500 capital stock. 
Transfer form, common ; fee, nil. Stock is transferable in amounts of £1 and multiples 
thereof. Telegraphic address, Imperial Continental, London. Telephone number, 2182 
London Wall. The company is quoted in the official list. Latest prices—capital stock, 
176; 35 debenture stock, 92. 

Imperial Continental Waterworks, Limited.— Directors: Col. J. Pennycuick (Chair- 
man) and E. G. Marshall. Secretary: W. W. Clarke. Office: 35, New Broad Street, 
E.C.—The company was registered March 9, 1897, and in the first place acquired a con- 
cession granted by the Italian government for the construction of waterworks adjacent to the 
city of Genoa. The authorised capital is £200,000 in shares of £10, and to December 31, 1906, 
£170 had been issued and called up, while on the same date there were mortgages, &c., for 
£62,150. The concession lands and certain work done have been transferred to the company, 
and the works were to be completed for a total sum of £499,930, payable as to £199,930 in 
shares and £300,000 in debentures. In October, 1897, all the debenttres were offered for 
public subscription (£100,000 being reserved for Italy) at 98 per cent.; allotment has 
taken place, but no informatien is obtainable as to the amount subscribed. The deben- 
tures are of £20, £50, and £100 each, are to bearer, with 4$ per cent. interest, payable by 
coupon January 1 and July 1, and the principal repayable in London at par January 1, , 
1928. Debenture interest was paid to January, 1900, but default took place in July, 1900. 
No accounts have yet been issued, but this information is official. Voting power, one 
vote for every share. Director’s qualification, £500 in shares or debentures. Transfer 
form, ordinary ; fee, 2s. 6d. Telegraphic address, Outspring, London. Telephone number, 
696 Central. 

International Lighting Association, Limited.—Directors : J. Hepworth (Chairman), 
W. H. Cowan, and W. 8. Haldane. Secretary: J. A., Pattullo. Office: 8, Hill 
Street, Edinburgh.—The company was registered January 5, 1898, to acquire gas: undertak- 
ings or shares in gas companies, and in the first place took over a controlling interest in the 
Paré Gas Company, Limited, and interests in properties in New South Wales. The 
authorised capital is £100,000 in shares of £1, half being 6 per cent. cumulative preference, 
having a priority also as to capital, and half ordinary, and £22,085 preference and 
£35,000 ordinary have been subscribed and called up. The accounts are made up annually 
to December 31, and submitted in May. For 1903 there was a profit, including £972 
brought down, of £3,999, out of which the preference dividend was paid for the three years 
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to December 31, 1903; for 1904 2 per cent. was paid onthe ordinary ; for 1905, 3; and for 
1906, 4. Special reserve for preference dividend, £2,650 (being the maximum required for this 
purpose by the articles of association). The preference dividend is paid June 30 and 
December 31. Voting power, one vote for every share of either class. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Pattullo, Edinburgh. Telephone number, 2179, Edinburgh. 


Ipswich Gas-Light Company.— Directors : Sir D. F. Goddard, Kt., M.P. (Chairman), W. 
Alexander (Vice-Chairman), F. Corder, F. Fosdick, H. Miller, and H. Turner. Engineer and 
Secretary : J. T. Jolliffe. Office: Ipswich.—The company was incorporated in 1821. The 
authorised capital, including loans, is £335,000, and £118,730 has been issued in fully- 
paid stock, £28,000 being known as class A, entitled to standard dividends of 10 per 
cent. ; £50,000 class B, entitled to standard dividends of 75 per cent.; and £40,730 
class C, ranking for standard dividends of 7 per cent. ; while there are mortgage bonds 
at 3 per cent. to the amount of £41,050. The rates of dividend as above are liable 
to rise or fall according to the charge made to consumers. The accounts are made up 
annually to December 31, and submitted in February. For each of the six years to 1901 the 
rates of dividend were 12 per cent. on the A, 94 on the B, and 9 on the C; for 1902, 124, 
9#, and 94; for 1903, 123, 10, and 94; for 1904, 123, 103, and 9%; and for 1905 and 1906, 
13, 103, and 10. Reserve fund, £15,137; insurance fund, £5,007; carried forward, £4,588. 
On account of 1907, 63 per cent. on the A stock, 54 on the B, and 5 on the C were paid in 
September. Voting power, £10 to £40 of any class of stock, one vote; £50 to £90, two 
votes ; £100 to £140, three votes; £150 to £190, four votes; and £200 and above, five 
votes. Director’s qualification, £100 in stock, any class. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Gas Company, Ipswich. Telephone number, 55, Ipswich. 


Isle of Wight Electric Light and Power Company, Limited.— Directors : Capt. R. M. 
Alexander, F. E. Gripper, Lt.-Col. J. F. C. Hamilton, W. T. Pressland, and J. C. Wigham. 
Manager: A. HE. Mayes. Secretary: H. E. Corner. Office: Electricity Works, Ventnor.—The 
company was registered August, 1897. The local authorities have various rights of 
purchase. The authorised capital is £150,000 in shares of £5, £50,000 being 5 per cent. 
cumulative preference and £100,000 ordinary, and the entire capital has been subscribed 
and paid up. There is also 44 per cent. debenture stock for £65,902, with interest 
payable May 1 and November 1, and redeemable on July 2, 1938, at par, or earlier, 
at the company’s option, at 105 per cent. The accounts are made up annually to 
December 31, and submitted in March. The first dividend on the ordinary shares 
was 15 per cent. in respect of 1906. Carried forward, £136. Voting power, one vote 
for every ordinary share, and one vote for every three preference shares except on 
question of sale of any part of the undertaking. Director’s qualification, one share. 
Transfer form, common; fee, 2s. 6d. Telephone number, 43, Ventnor. The debentures 
are quoted in the official list ; latest price, 93. 

Jersey New Waterworks Company, Limited.—Dircctors: P. P. Guiton (Chairman), 
J. Bertram, F, O. D’Auvergne, C. F. Le Feuvre, C. Masterman, C. G. Renouf, and 
J. H. Wimble. Secretary: A. J. Jenkins. Office: 27, Broad Street, St. Helier’s, 
Jersey.—The authorised capital, including loans, is £70,000, and £56,250 has been issued 
in shares of £5, and paid up, while there are rent-charges the capitalised value of which is 
£823. The accounts are made up annually to December 31, and submitted in February. 
For each of the five years to 1900, the dividend was 5 per cent., a bonus of 20 per cent. in 
shares (out of the undivided profits, and included in the above statement of capital) being 
also paid in respect of 1897; for 1901 and 1902, 54; and for the four years to 1906, 6, 
and in respect of the year 1906 a bonus of 123 per cent. was paid in shares, making the 
capital as stated above. Undivided profits, £6,350; carried forward, £100. On account 
of 1907 3 per cent. was paid in September. Voting power, one vote for every share up to 
20, then one vote for every 10 shares up to 200, and one vote for every 20 shares 
beyond up to 1,000. Director’s qualification, 20 shares. Transfer form, special; fee, 
2s. 6d. per deed. Telephone number, 125, Jersey. 


Kensington and Knightsbridge Electric Lighting Company, Limited.—Dircctors: 
Lt.-Col. R. E. Crompton, C.B. (Chairman), Sir H. W. Bliss, K.C.I.E., G. H. Hopkinson, 
Rk. W. Wallace, K.C., and C. C. Wyllie, Jun. Secretary: R. S. Erskine. Office: 148, 
Brompton Road, 8.W.—The company was registered March 29, 1888. Under the Electric 
Lighting Act the local authorities have the option of purchase after 42 years from 1889, 
The authorised capital is £250,000 in ordinary shares of £5, of which £105,000 has been 
issued and called up; £50,000 in 6 per cent. cumulative first preference shares of 
£5; and £50,000 in 5 per cent. non-cumulative second preference shares of £5, all of 
which have been issued and paid up. There are also—£90,000 4 per cent. debenture 
stock secured as a first charge on certain properties, with interest payable February 1 
and August 1, and the principal redeemable at par at any time after August 26, 1931, 
on six months’ notice; and temporary loans for £7,000 (see also notice of Kensington and 
Notting Hill Electric Lighting Companies, Joint Station Committee). The accounts are: 
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made up annually to December 31, and submitted about February. For 1895 the ordinary 
shares got 6 per cent. ; for 1896, 7; for 1897 and 1898, 10 each time; for 1899, 11; for 
1900, 12; for 1901 and 1902, 10; for 1903 and 1904, 12; and for 1905 and 1906, 10. Carried 
forward, £4,642. On account of 1907 5 per cent. was paid in August. The preference 
dividends are paid half-yearly. Voting power, one vote for every ordinary share up to 10, 
one for every additional 5 shares up to 100, and one for every 10 shares beyond. The 
preference shares have no voting power. Director's qualification, 20 ordinary or pre- 
ference shares. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in 
amounts of £1 and multiples. Telephone number, 585 Kensington. The ordinary shares 
and the debenture stock are quoted in the official list. Latest prices—ordinary, 8; 
debenture stock, 963. 


Kensington and Notting Hill Electric Lighting Companies, Joint Station Committee. 
—Office: 140, High Street, Notting Hill, W.—In May, 1900, there was issued at 103 per 
cent. £100,000 4 per cent. debenture stock, guaranteed jointly and severally by the two 
companies named. The stock forms part of a total authorised of £200,000, of which 
£180,790 has in all been issued, has interest payable April 1 and October 1, is to be repaid 
at par January 31, 1931, and is specially secured by a trust deed constituting a first mort- 
gage on the freehold joint station. A sinking fund is provided, which may be employed in 
the purchase of stock, but none has so far been purchased. Transfer form, common; fee, 
2s. 6d. ; the stock is transferable in multiples of £1. The stock is quoted in the official list ; 
latest price, 99. 


Kent County Gas Light and Coke Company, Limited.—Being wound up. Liquidator : 
The Official Receiver in Companies Liquidation, Carey Street, W.C. 


Kimberley Waterworks Company, Limited.—Directors: J. Jackson (Chairman), 
R. Ford, and W. Mendel. Secretary: W. Vincent. Office: 20-1, Laurence Pountney 
Lane, E.C.—The company was registered July 3, 1880, to acquire a concession from the 
corporation of Kimberley, Cape Colony, expiring May 20, 1905, for the supply of 
water to the town and neighbourhood. In March, 1903, a fresh agreement was 
entered into for an extension of the concession for 21 years. The municipal council 
has the option of purchasing the works under certain specified conditions on May 20, 
1912, December 1, 1913, or November 20, 1915, for a sum of £275,000, plus the 
cost of extensions and additions to plant, &c., made subsequently to the date of the 1903 
agreement, less 1 per cent. per annum depreciation, while if the undertaking is acquired by 
the council either on May 20, 1922, or May 20, 1926, under certain conditions specified, the 
price is to be £250,000, or, at the option of the council, an amount to be fixed by arbitration. 
The capital is as follows :— 


£450,000 Shares of £10, with £315,000, or £7 per share, paid up. 


£40,000 Four per cent. debenture stock (part of £75,000 authorised), issued in 
1906 at 98 per cent. (£12,230 for cash) in part substitution of 6 per 
cent. debenture stock. The interest dates are January 1 and July 1, 
and the principal is repayable May 20, 1926, at par, or, at the option of 
the company, at any time, at 105 per cent., while the stock is also to 
be redeemed at par, in the event of the works being purchased by the 
municipality. « 

The accounts are made up annually to December 31, and submitted in April. The 
works were completed late in 1882. For the four years to 1893, 5 per cent. per annum was 
paid ; for 1894, 2; for 1895, 24; for 1896, 4; and for the ten years to 1906, 5. Contingency 
fund, £52,000: investment fluctuation reserve, £3,296. On account of 1907 25 per cent. 
was paid in November. Voting power, one vote for every 10 shares. Director’s qualifica- 
tion, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, 
Kimmung, London. The shares are quoted in the official list ; latest prices, 54. : 


Kingston-upon-Thames Gas Company.— Directors: B. Marsh (Chairman), C. E. 
Nuthall (Deputy-Chairman), W. Allard, S. Brown, E. T. Coppinger, 8. Gray, and 
S. Kavanagh. Hngineer: H. W. Packham. Secretary: 8. C. Sherrard. Office: Kingston- 
upon-Thames.—The company was incorporated in 1854. As from January 1, 1901, pre- 
existing 10 and 74 per cent. shares were consolidated into a 5 per cent. stock, and the 
authorised capital, including loans, is now £369,166, of which £242,500 has been issued in 
consolidated ordinary stock, ranking for 5 per cent. standard dividends; and £47,850 in 
loans and debenture stock at 4 per cent. The rate of dividend as above on the consolidated 
ordinary stock is liable to rise or fall according to the price charged to consumers. The 
accounts are made up to June 30 and December 31, and submitted in August and February. 
The standard dividend of 5 per cent. per annum was regularly paid to June 30, 1904; for 
the six half-years to June, 1907, the rate was 53. Reserve fund, £9,279; carried 
forward, £6,021. Voting power, one vote for every £50 of consolidated ordinary stock. 
Director’s qualification, £500 of consolidated ordinary stock. Transfer form, common ; 
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registration fee, 2s. 6d. per deed; probate, 5s. Telephone numbers, 35 (National) and 543 
(Post Office), Kingston-upon-Thames. 


Korean Waterworks, Limited.— Directors: Baron G. de Reuter (Chairman), A. Adam 
(Boulogne-sur-Mer), G. Bougére (Angers, France), H. E. M. Bourke, G. Cawston, F. B. 
Lawson, M. P. Sayce, R. Le Strange, Sir T. D. Pile, Bart., and Sir W. H. Treacher, 
K.C.M.G. (the last two representing the Japanese and Eastern Corporation, Limited). 
Secretary; A. H. Wynne. Office: 20, Birchin Lane, E.C.—The company was registered 
April 12, 1906, to acquire a concession, dated December 9, 1903, granted by the Korean 
Government, for the establishment of a water supply for the city of Seoul, the capital of 
Korea. The concession gives exclusive rights and privileges, and is for a term of 49 years 
from the date when the supply of water is turned on; and at its termination the conces- 
sionnaires will be allowed to sell the machinery, buildings, and all other property of the 
company. The authorised capital is £250,000 in shares of £1. All the ordinary capital, 
less 7 shares, credited as fully paid has been allotted to the vendors of the concession, and 
an issue of £250,000 5 per cent. debentures of £100 each was made publicly through the 
Chartered Bank of India, Australia, and China, Hatton Court, Threadneedle Street, E.C., 
at 875 per cent.; interest is payable January 1 and July 1, and the debentures are 
to be redeemed at par by annual drawings over forty-four years beginning in 1912, while 
the company has reserved the right to redeem all or any of the debentures on six months’ 
notice at 105 per cent. The debentures are secured by a trust deed containing a floating 
charge under English law and a specific charge in Korea on the entire undertaking. The 
works are being constructed. Debenture interest is paid to date. Voting power, one vote 
for each share. Director’s qualification, £100 of shares. Transfer form, common; fee, 
2s.6d. Telegraphic address, Koreanite, London. Telephone numbers, 14011 Central and 
4228 London Wall. 


Laindon and District Gas Light, Coke, and Water Company, Limited.—Directors : 
E. Eaton, Dr. A. Maclean, W. B. Martin, F. W. Talbot, and H. W. L. Way. Secretary: 
H. P. Davies. Office : 99, Cannon Street, E.C.—The company was rezistered April 26, 1906. 
The authorised capital is £12,000 in shares of £5, half being 6 per cent. preference and 
half ordinary, the latter entitled to maximum dividends of 10 per cent. per annum; and 
£3,285 preference and £3,605 ordinary have been issued and paid up. There are also 5 per 
cent. first mortgage debentures of £10 each for £2,660, part of £3,000 authorised, redeemable 
ten years after issue (1906) at 5 per cent. premium. A dividend of 5 per cent. on the 
ordinary shares was guaranteed by the contractors for two years. Voting power, one vote 
for each share of either class. Director’s qualification, 20 shares. 


Lea Bridge District Gas Company.— Directors : J. Miles (Chairman), U. J. Burke, G. W. 
Carey, and A. M. Paddon. Engineer and Manager: F. W.Cross. Secretary: R. Sandell. 
Office : 147, Dashwood House, E.C.—The company was formed in 1868, and incorporated 
in 1878, The authorised capital, including loans, is £342,742, and £195,242 has been issued 
in ‘* consolidated ordinary stock,” bearing a standard rate of dividend of 5 per cent., 
£10,000 in 5 per cent. preference stock, and £40,876 in 4 per cent. perpetual debenture 
stock, The dividend on the consolidated ordinary stock is liable to rise or fall according 
to the price charged to consumers. The accounts are made up to June 30 and December 31, 
and submitted in August or September and February or March. For the two half-years to 
December, 1900, 6 per cent. per annum was paid on the consolidated ordinary stock ; to 
June, 1901, 5; and for the twelve half-years to June, 1907, 6. Reserve fund, £8,907 ; 
insurance fund, £2,013 ; carried forward, £5,401. Voting power, one vote for every £50 of 
ordinary stock. Director’s qualification, £1,000 of ordinary stock. Transfer form, common ; 
fee, 2s. 6d. per deed. ‘Telephone number, 3017 Central. The ordinary stock is quoted in 
the official list ; latest price, 115. 


Leamington Priors Gas Company.— Directors: E. Wright (Chairman), C. Hart (Deputy- 
Chairman), H. Mason, A. Mooney, and T. W. Thursfield, M.D. Secretary and Manager: 
T. Berridge. Office: Leamington.—The company was incorporated in 1865, The authorised 
capital, including loans, is £125,000, and £30,000 has been issued in fully-paid 10 per 
cent. A shares of £20; £30,000 in fully-paid 7 per cent. B shares of £20; £20,000 in 
7 per cent. C shares of £20, with £8,000, or £8 per share, called up, including £4 per share 
due on January 1, 1908 ; and £11,790 in loans at 44 per cent. The accounts are made up 
to June 30 and December 31, and submitted in September and March. The rates of 
dividend as above are the maximum authorised, and these were paid for some time up 
to and inclusive of the first half of 1907. Reserve fund, £7,616; carried forward, £9,528. 
Transfer form, common; fee, 2s. 6d. Telephone number, 99, Leamington. Latest price of 
A shares, 453. 

Leatherhead and District Waterworks Company.—Directors : Col. Gleig (Chairman), 
A. Bird, W. B. Brown, and R. Peake. Secretary: J. Young. Office: North Street, 
Leatherhead.—The company was incorporated in 1883. The authorised capital, in- 
cluding loans, is £86,875, and £25,000 has been issued in fully-paid shares of £10, 
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ranking for maximum dividends of 10 per cent. per annum; £26,500 in fully-paid shares 
of £10, ranking for maximum dividends of 7 per cent. per annum; and £11,375 in 4 per 
cent. debenture stock. The accounts are made up to June 30 and December 31, and 
submitted in August and February. The works were opened in October, 1884. For the 
two half-years to June, 1898, 4 per cent. per annum was paid; to December, i898, 5; for 
the seven half-years to June, 1902, 53; for the three half-years to December, 1903, 6; to 
June, 1904, 64; for the three half-years to December, 1905, 8; and for the three half-years 
to June, 1907, 10 on the 10 per cent. shares. Carried forward, £846. Voting power, one 
vote for each £10 of capital. Director’s qualification, 20 shares. Transfer form, common ; 
fee, 2s. 6d. ; fee for registration of probate, 5s. Telegraphic address, Waterworks, Leather- 
head. Telephone number, 0195, Leatherhead. 


Lewes and District Electric Supply Company, Limited.—Directors : G. J. Somerville 
(Chairman) and G. Offor. Secretary: H. A. Stagg. Office: Donington House, Norfolk 
Street, Strand, W.C.—The company was registered November 28, 1899. The authorised 
capital is £50,000 in shares of £10, half being preference and half ordinary, and £23,270 of 
ordinary has been subscribed and paid up. 

The accounts are made up annually to December 31, and submitted in May. No 
dividend has yet been paid. Carried forward at December 31, 1906, £81. Voting power, 
one vote for every share. Director's qualification, ohne or more shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Lewes, c/o Tramways, London. Telephone 
numbers, 6821 and 6822, Gerrard. 

Liverpool District Lighting Company, Limited.— Directors : A. H. Holme (Chairman), 
W. A. Cookson, H. Cunningham, H. Gaskell, Jun., C. McLaren, and T. A. Von 
Sobbe. Secretary: W. M. Horsfall. Office: 16, Tithebarn Street, Liverpool.—The com- 
pany was registered June 29, 1895. The authorised capital is £75,000 in shares of £5, 
of which £55,000 has been subscribed and called up. The accounts are made up annually to 
December 31, and submitted in March. For the year 1902 5 per cent. was paid; for 1903, 
4; for 1904, 2, paid as an interim dividend, the company having had to provide for heavy 
losses through bad debts; for 1905, 44; and for 1906, 5. Carried forward, £277. On 
account of 1907 24 per cent. was paid in August. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 6733, Liverpool. Latest price, 43. 

Liverpool United Gas Light Company.— Directors: H. W. Deacon (Chairman), J. E. 
Tinne (Deputy-Chairman), G. H. Ball, E. Bateson, A. H. Bright, A. Fletcher, Sir W. B. 
Forwood, Kt., Sir E. Lawrence, Kt., J. Lister, T. C. Morris, A. J. Tod, and A. Tyrer. 
Treasurer; J. F. Robinson. Engineer: E. Allen. Secretary: P. F. Garnett. Offices: Duke 
Street, Liverpool.—The company was incorporated in 1848. The authorised capital, including 
loans, is £2,099,548, and there have been issued—£561,000 A stock, ranking for a 
maximum dividend of 10 per cent. ; £718,100 B stock, ranking for a maximum dividend of 
7 per cent. ; and £306,083 4 per cent. debenture stock. The accounts are made up annually 
to June 30, and submitted in August, but an interim meeting is held, and dividend paid, in 
February. For many years past (to June, 1907) both the interim and final dividends 
have been at the maximum rates. Reserve fund at June 30, 1907, £121,507; carried 
forward, £6,066. Voting power, one vote for £100 up to £499 A or B stock, two for 
£500 up to £999, three for £1,000 up to £1,499, and four for £1,500 and upwards. 
Director’s qualification, £100 of either class of stock. Transfer form, common ; fee, nil. 
Telegraphic address, Gas, Liverpool. Telephone number, 2527 (Royal), Liverpool. Latest 
prices—A stock, 222; B stock, 161; debenture stock, 109. ; 


London Electric Supply Corporation, Limited.—Directors: R. S. Bain (Managing 
Director), R. H. Benson, Earl of Crawford, K.T., R. D. Norton, Sir W. Pollitt, and 
Sir W. H. Preece, K.C.B. Secretary: H. C. Carter. Office: 254, Cockspur Street, 
S.W.—The company was registered August 26, 1887, to take over the business of Sir Coutts 
Lindsay and Co., Limited, registered January 12, 1885. Provisional orders have been 
obtained for several districts, and the local authorities may purchase the undertakings 
at the expiration of 42 years. The company got into financial difficulties, and a 
receiver was appointed on behalf of the debenture holder, but the receivership ter- 
minatea June 30, 1898, and the capital then underwent some reconstruction, £2 per 
share being written off the ordinary shares, while 5 per cent. mortgage debentures 
were replaced by 4 per cent. debentures. The authorised capital is now £600,000 in 
ordinary shares of £3, and £450,000 in 6 per cent. non-cumulative preference shares of £5. 
Of the ordinary capital £333,000, and of the preference capital £349,200, have been allotted 
and called up. There is also 4 per cent. first mortgage debenture stock for £374,395, 
secured by a trust deed as a first charge on the entire properties and assets; interest is 
payable January 1 and July 1, and the principal is redeemable at par in 1931, with the 
option to the company to pay it off on December 31, 1908, or on any succeeding December 
31, at 5 per cent, premium, on six months’ notice. In the event of voluntary liquidation 
before 1931 the stock is to be repaid at 105. 
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The accounts are made up annually to December 31, and submitted in February. For 
the second half of J898 and for 1899 the preference shares received 6 per cent. per annum 
and the ordinaryfil ; for 1900 only debenture and loan interest was paid; for 1901 the 
preference shares received 3 per cent. ; for 1902 and 1903, 6, but nothing was paid on 
the ordinary ; for 1904 the ordinary got 3 per cent. ; and for 1905 and 1906, 4 each year. 
Reserve fund (used in the business), £55,000; contingencies account, £10,000; carried 
forward, £4,170. On account of 1907 3 per cent. was paid on the preference shares in 
September. Voting power, one vote for each ordinary or preference share. Director’s 
qualification, £2,000 of capital, either class. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Generator, London. Telephone number, 3800 Gerrard. The company 
is quoted in the official list. Latest prices—ordinary, 14 ; preference, 43 ; debenture stock, 91. 


Lowestoft Water and Gas Company.—Directors: C. 8. Orde (Chairman), L. J. Peto 
(Deputy-Chairman), A. R. Buxton, W. H. Cadge, A. R. Chamberlin, E. Morse, and F. 
Morse. Manager: J. Hawksley. Secretary: C. E. Allerton. Office: Lowestoft.—The 
company was incorporated in 1853 as the Lowestoft Water, Gas, and Market Company, 
and in 1904 the name was changed as above. The authorised capital, inclusive of loans, is 
£433,375, of which £25,000 has been issued in 10 per cent. (maximum) shares of £10; £151,000 
in 7 per cent. (maximum) new ordinary shares of £10 ; £34,375 in 4 per cent. first preference 
stock ; £52,500 in 4 per cent. second preference stock; and £59,800 in 4 per cent. debenture 
stock. The accounts are made up annually to December 25, and submitted in March. For 
1894 the 10 and 7 per cent. shares got £7 7s. 6d. per cent. and £5 3s. 3d. per cent. 
respectively ; and for the twelve years to 1906, £7 10s. and £5 5s. Carried forward, £4,918. 
On account of 1907 33 per cent. on the 10 per cent. shares, and 23 per cent. on the 7 
per cent. shares, were paid in October. Voting power, £30 of shares or preference capital 
and less than £100 one vote, £100 and less than £300 two votes, £300 and less than £500 
three votes, and £500 and upwards four votes. Director’s qualification, 15 shares. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 81, Lowestoft. 


Luton Gas Company.— Office: Luton.—The company was incorporated in 1858. The 
authorised capital, including loans, at December 31, 1905, was £81,000, of which £9,600 had 
been received on shares ranking for standard dividends at 10 per cent. per annum, £3,200 
on shares ranking for 4 per cent. per annum, £12,200 on shares ranking for 5 per cent. per 
annum, £17,000 on shares ranking for standard dividends of 7 per cent. per annum, and 
£12,200 on loans at 4and 5 per cent. The standard dividends as above are liable to rise or 
fall according to the price of gas charged to consumers, and for 1905 the 10 and 7 per cent. 
shares received 14 and 11 per cent. respectively. No information is obtainable from the 
company, these particulars having been taken from the government returns. 


Luton Water Company.—Directors: R. S. Tomson (Chairman), J. W. Green (Deputy- 
Chairman), F. J. Brown, R. T. Cooke, H. E. Seebohm, and H. O. Williams. Engineer: W. R. 
Phillips. Secretary: J. G. Meadows. Office: Crescent Road, Luton.—The capital was for- 
merly in two classes, ranking for maximum dividends of 7 and 10 per cent. respectively, but 
as from June 30, 1897, it was converted into consolidated stock, ranking for maximum divi- 
dends of 4 per cent. The capital issued is £135,668 in consolidated stock, and £11,917 in 4 
per cent. debenture stock. The accounts are made up to June 30 and December 31, 
and submitted in August and February. For some years to June, 1907, the maximum 
dividends were paid. Reserve fund, £8,786; carried forward, £2,190. Voting power, one 
vote for every £10 of stock up to £100, one vote for every additional £50 up to £1,000, 
and one vote every £t00 beyond. Director’s qualification, £250 stock held in own right. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 56, Luton. 


Madras Electric Supply Corporation, Limited.— Directors: A. M. H. Walrond 
(Chairman), Sir W. J. Cuningham, K.C.S.I., T. E. Ivens, Sir R. D. R. Moor, and J. G. B. 
Stone. Secretary: F. R. Reeves. Office: Salisbury House, E.C.—The company was 
registered January 27, 1906, to take up and work a licence granted by the government of 
Madras to Crompton and Co., Limited, for the supply of electricity in the City of Madras. 
The licence was transferred to this company for £4,960 in cash, and works are to be con- 
structed by Crompton and Co., Limited, sufficient to supply electrical energy for the 
equivalent of 100,000 lamps of 8 candle power, and separate plant for a supply for power 
purposes, including the laying of feeders and distributing mains, for a total of £174,534, 
subject to certain contingencies. The licence is granted under the Indian Electricity Act of 
1903, by the terms of which the local authority has power at the expiration of forty-two 
years, and of every subsequent period of ten years, to purchase the undertaking on terms 
similar to those of the English Electricity Acts. 

The authorised capital is £400,000 in shares of £5, of which £50,000 has been subscribed, 
and £5,000, or 10s. per share, called up; and in February, 1906, there was also issued 
£250,000 5 per cent. construction debenture stock at par, of which £200,000 had already been 
subscribed for on terms of the public prospectus then issued. The -interest dates for 
the debenture stock are April 15 and October 15, and holders have the option at any time 
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up to June 30, 1909, to require the company within twenty-one days’ notice to allot by way 
of repayment of the principal of the debenture stock an equivalent amount of shares, the 
debenture holder to receive in cash accrued interest ; the company has the option between 
December 31, 1909, and June 30, 1910, of requiring debenture stock holders to accept 
repayment of stock in an equivalent amount of shares with cash for accrued interest, and 
in the event of the company going into voluntary liquidation any debenture stock not 
previously paid off by the exercise of the before-stated options as above is to be repaid in 
cash at par, while any debenture stock not previously paid off is to be redeemed in cash 
on December 31, 1910, at par. The stock is secured by a first mortgage, in accordance 
with the Indian laws, on the undertaking. It is expected that the works will be com- 
pleted by February, 1905, but partial supply commenced in August, 1907. The 
accounts are made up annually to December 31, and submitted in June. Voting power, 
one vote for every share. Director’s qualification, 200 shares. Transfer form, com- 
mon; fee, 2s. 6d.; debenture stock is transferable in amounts of £5 and multiples. 
DersRpens number, 488 Central. ‘The debenture steck is quoted in the official list ; latest 
price, 935. 

Maidstone Gas Company.— Directors: G. Marsham (Chairman), Dr. C. E. Hoar (Deputy- 
Chairman), W. H. Bensted, W. Bryant, W. Day, Jun., W. Haynes, E. Hills, F. Laurence, 
and G. M. Style. Manager: H. J. Smythe. Office: Maidstone.—The company was incorporated 
in 1858. The capital is £152,736 in 5 per cent. capital stock. There are borrowing powers 
to an amount equal to one-third of the issued capital, and these have been exercised to 
the extent of £49,737 in 3 per cent. perpetual debenture stock. The above rate of dividend 
on the capital stock is liable to rise or fall, according to the price of gas charged to con- 
sumers. The bulk of the capital stock was issued in 1903 in conversion of £87,600 of pre- 
existing 7 per cent. stock. ‘The accounts are made up annually to June 30, and submitted 
in August, an interim dividend (in 1907 of £3 16s. 3d. per cent.) being paid in March. 
For each of the six years to 1899-1900 the dividend was 11 per cent. on the old 7 per 
cent. stock; for 1900-1, 93; for 1901-2, 10}; and for 1902-3, 10%. For the four years 
to 1906-7, £7 12s. 6d. per cent. per annum was paid on the converted stock. Reserve fund, 
£5,000; insurance fund, £3,800; carried forward, £7,769. Voting power, one vote for every 
£1 of stock. Director’s qualification, £400 of stock, held in his own right or in right of 
his wife. Transfer form, common ; fee, 2s. 6d. ; capital stock is transferable in multiples of 
£1. Telegraphic address, Gas Co., Maidstone. Telephone number, 77, Maidstone. The 
company is quoted in the official list. Latest prices—ordinary, 1444 ; debenture stock, 725. 


Maidstone Waterworks Company.—Directors: H. W. Tyrwhitt-Drake (Chairman), 
W. H. Bensted (Deputy-Chairman), J. T. Chambers, H. M. Cobb, G. Friend, E. Hills, and 
G. Marsham. Secretary: C. E. Roper. Office ; Canal House, Maidstone.—The company was 
incorporated June 14, 1860. The authorised capital, including loans, is £162,916, 
and £52,600 has been issued in fully-paid ordinary shares of £10, of which £26,600 
ranks for maximum dividends of 10 per cent., and the balance for 7 ; £13,400 in fully-paid 
5 per cent. preference shares of £10; £48,610 in fully-paid 4 per cent. preference shares 
of £10; £14,160 in 3 per cent. debenture stock ; and £9,250 in mortgages at 4 per cent. 

The accounts are made up to June 30 and December 31, and submitted in August 
and February. To June, 1894, the dividends were at the rates of 94 and 64 per 
cent. per annum on the 10 and 7 per cent. shares respectively ; to December, 1894, 
£7 16s. 8d. and 53; to June, 1895, £8 1s. 8d. and £5 13s. 4d.; to December, 1895, 
84 and 6; to June, 1896, £8 3s. 4d. and £5 13s. 4d.; and to December, 1896, and June, 
1897, 94 and 6$. For the two half-years to June, 1898, only the preference dividends 
were paid, owing to the expenditure incurred in connection with an outbreak of typhoid 
fever ; to December, 1898, £3 lls. 8d. and £2 10s. per cent. per annum were paid on the 
10 and 7 per cent. shares respectively ; to June, 1599, £4 6s. 8d. and £3 1s. 8d.; to 
December, 1899, and June, 190, 5 and 34; to December, 1900, 54 and £3 16s. 8d. ; to June, 
1901, 6 and 44; to December, 1901, and June, 1902, £7 3s. 4d. and 5; and for. the ten 
half-years to June, 1907, 74 and 54. Carried forward, £6,349. Voting power, orie vote 
for every ordinary share. Director’s qualification, 10 ordinary shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telephone number (Secretary), 197, Maidstone. 


Malaga Electricity Company, Limited.—Directors: R. C. Wyatt (Chairman), F. 
Belcher, and R. W. Hammond. Secretary: E. A. Green. Office: 39, Coleman Street, E.C. 
—The company was registered May 23, 1896. The authorised capital is £57,000, £50,000 
in ordinary shares of £5, and £7,000 in deferred shares of £1. The ordinary shares rank 
first for cumulative dividends of 8 per cent. per annum, after payment of which both 
class‘s rank equally, and the ordinary shares have a priority as to capital and arrears of 
dividend over the deferred, with the right to one-half the surplus assets remaining after 
repay ng all the paid-up capital. The entire capital, except £300 of. ordinary, has been 
subscribed and ,aid up. There are also—5 per cent. first mortgage debentures for £44,738, the 
holders.o! which have agreed that for the present interest, which is due January 1 and July 
1, shall be paid out of profits only ; the debentures are redeemable at par December 31, 1920, 
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or at 102 per cent. on any earlier date at the company’s option, on three months’ notice, 
while they may be repaid at 102 per cent. on December 30, 1907, on six months’ request, by 
a majority in value of the holders ; and a loan of £1,000, secured by the deposit of £4,000 
5 per cent. prior lien debentures. The accounts are made up annually to December 31, 
and submitted in August. No interest was paid on the first mortgage debentures for 1903, 
1904, 1905, or 1906, but a debit of £13,925 brought forward was reduced in 1903 to £13,901, 
in 1904 to £13,865, in 1905 to £13,818, and in 1906 to £13,770. Voting power, one vote for 
each share of either class. Director’s qualification, 50 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Factotum, London. 


Malta and Mediterranean Gas Company, Limited.— Directors: Col. J. Le G. Daniell 
(Chairman), S. R. Clarke, A. W. Oke, A. M. Paddon, and A. F. Phillips. Secretary : A. W. 
Cooper. Offices: 60, Gracechurch Street, E.C.—The company, which was established in 
1861, has a capital of —£75,000 in ordinary shares of £5 ; £30,000 in 7 per cent. non-cumula- 
tive first preference shares of £5; and £18,065 in 74 per cent. non-cumulative second 
preterence shares of £5, all fully paid. There are also debentures amounting to £14,500. 
The accounts are made up annually to March 31, and submitted in June. For each of the 
fifteen years to 1899-1900 the ordinary dividend was 6 per cent. ; for 1900-1, 4 ; and for the 
six years to 1906-7, 5. Amortisement account, £26,507; carried forward, £2,044. The 
preference dividends are paid half-yearly. Voting power, one vote for every ordinary or 
preference share up to 5, and one for every 5 shares beyond. Director’s qualification, 200 
shares, ordinary or preference. Transfer form, common ; fee, nil. Cable address, Caboteur, 
London. Telephone number, 4512 Central. The ordinary shares are quoted in the official 
list ; latest price, 44. 


Massachusetts Gas Companies.—This is a voluntary association formed in October, 
1902, and owns practically all the share capital of the constituent companies comprising 
what is commonly known as the New England Gas and Coke properties. It is known here 
through having issued shares in exchange for bonds of the Bay State Gas Company of New 
Jersey. The authorised share capital of the Massachusetts Gas Companies is $50,000,000 
in shares of $100, half being common shares and half 4 per cent. cumulative preferred, the 
whole of which has been issued. Holders of 5 per cent. sinking fund trust bonds of the 
Bay State Gas Company, issued here and in America in February, 1889, were in 1903 
offered repayment in cash, with all arrears of interest, or 100 per cent. in preferred shares 
of the Massachusetts Gas Companies, and 25 per cent. in cash. The company has no 
bonded debt. The full dividend on the preferred shares at the rate of 4 per cent. per annum 
is being paid in June and December, and the first distribution on the common shares was 
1 per cent. paid August 1, 1906, while similar distributions were made December 1, 1906, 
April 1, and August 1, 1907, and another 1 per cent. is to be paid December 1, 1907. In the 
year to June 30, 1907, after paying the preferred dividend, there was a surplus of $601,385. 


Menzies Waterworks, Limited.—Directors : C. W. Milne (Chairman), F. P. Crowther, 
and R. C. Ogilvie. Secretary: C. J. Cooke. Office: 24, St. Mary Axe, E.C.—The company 
was registered August 15, 1895, to erect waterworks at Menzies, Western Australia. The 
authorised capital is £60,000 in shares of £1, of which £50,007 has been issued and paid up. 
The accounts are made up annually to March 31, and submitted in August. The company 
commenced supplying water on May 23, 1896, and after charging management expenses 
from the date of registration, a dividend of 5 per cent. was paid to March, 1898. For 1898-9, 
1899-1900, and 1900-1 the distribution was 5 per cent. per annum; and for 1901-2, 1902-3, 
and 1903-4 there was no dividend, a credit balance of £289 brought down being increased in 
1901-2 to £1,314,° and in 1902-3 to £1,485, and reduced in 1903-4 to £1,475. In 
view of the West Australian Government having entered into competition with the 
company as a seller of water, the company’s plant was shut down in December, 1903 
The shareholders’ memorial claiming compensation for the loss of their business not having 
met with a favourable reception from the West Australian Legislature, the directors are 
proceeding to dispose of the company’s plant to the best advantage as opportunity offers. 
Voting power, one vote for each share. Director’s qualification, 100 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Pipeline, London. 


Metropolitan Electric Supply Company, Limited.—Directors: W. H. Cripps (Chair- 
man), F. Bailey, Adml. Lord J. Hay, G.C.B., F. L. Harris, Hon. J. B. Lubbock, 
Sir J. Pender, Bart., J. C. Saunders, and Sir E. M. Shaw, K.C.B. General 
Manager; J. Conacher. Secretary: E. Cunliffe-Owen, C.M.G. Office: 16, Stratford 
Place, W.—The company was registered November 26, 1887, as the South Metropolitan 
Electric Supply Company, Limited, with a view of erecting central stations for the supply of 
electric light in London and the suburbs, and on July 20, 1888, the name was changed 
as above. The company obtained power to supply electrical energy in a portion of the 
parish of St. Martin’s-in-the-Fields, the districts of St. Giles’, Holborn, and the Strand, 
and the parishes of Marylebone and Paddington. 

By an act of parliament passed in 1900 the Marylebone Borough Council purchased 
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the Marylebone portion of the company’s undertaking and business, under the terms of 
the Lands Clauses Acts. Owing to certain difficulties, the purchase consideration 
was not paid until the beginning of July, 1904. The amount paid was £1,212,000, 
and after crediting capital account with a portion, representing the company’s expendi- 
ture in Marylebone, and providing certain arbitration: and other expenses, there 
remained a sum of, in all, £662,551, of which £600,000 was appropriated to the bonus of £6 
per share distributed in July, 1904, and £62,551, with a surplus of £17,356 on the sales to 
the London County Council of generating works at Sardinia Street, were placed to credit 
of depreciation and reserve fund. The company’s various powers act, which was obtained 
in 1905, enables it to supply electricity in bulk to local authorities, and authorised 
distributors in Hampstead, Fulham, Ealing, Acton, Hanwell, Southall-Norwood, Green- 
ford, Uxbridge, Hayes, Chiswick, Brentford, Heston and Isleworth, Twickenham, 
Teddington, Hampton, Hampton Wick, Sunbury-on-Thames, Feltham and Staines. The 
company’s properties in mid-London, that is, within the city of Westminster and the 
borough of Holborn, are purchasable by the local authorities in 1931, and the Paddington 
area is purchasable by the borough council in 1932. The company’s generating works at 
Willesden and the new bulk supply areas in London and Middlesex are not purchasable. 


The authorised share capital is £1,500,000 in shares of £5, £500,000 being in 4% 
per cent. cumulative preference shares and £1,000,000 in ordinary shares. The 
ordinary shares were formerly of £10 each, but in 1905 each share was divided 
into two. In the event of a winding up the preference shares rank first on the 
assets, after liquidating liabilities, for any arrears of dividend, but in regard to capital 
they rank pari passu with the ordinary, while in the event of a winding up for the purpose 
of reconstruction within a period of five years from June, 1903, the preference shares are 
to be paid off with a premium of 10 per cent., unless prior to the commencement of such 
winding up the holders shall have become bound to exchange for shares in the new 
company. All the ordinary and £380,605 of preference have been subscribed and paid 
up. There are also—£220,000 44 per cent. first mortgage debenture stock (forming 
part of a total authorised of £250,000), interest being payable January 1 and July 1, 
and the principal redeemable at the company’s option at 110 per cent. on six months’ 
notice on or after January 1, 1916; and £250,000 3} per cent. mortgage debenture 
stock, one-half issued in July, 1899, at 97 per cent., and one-half in March, 1900, 
at 94 per cent., secured by a first charge on the company’s works at Willesden, and, 
subject to the above-mentioned 45 per cent. debenture stock, on the other properties, 
with interest payable January 1 and July 1, while the stock is redeemable by drawings at 
105 per cent. at the company’s option on six months’ notice on or after July 1, 1909. 
The present amount of the 35 per cent. debenture stock may be increased for the purpose 
of redeeming the 43 per cent. first debenture stock, and may be further increased to the 
extent of one-half the amount of the paid-up share capital beyond £1,000,000. Loans for 
£130,000 have also been obtained. 


The accounts are made up annually to December 31, and submitted in March. For 1896, 5 
per cent. was paid ; for 1897, 6; for 1898 and 1899, 5 each year ; for 1900, 6; for 1901, 63; 
for 1902, 74; for 1903, 8%, while a bonus of £6 per (£10) share was paid in July, 1904, as 
stated above ; for 1904 and 1905, 10; and for 1906, 8, the sum of £35,000 having been trans- 
ferred to profit and loss in respect of 1906, being part of the undistributed balance of the 
Marylebone purchase money. Depreciation and reserve fund, £221,355; carried forward, 
£904, On account of 1907 3 per cent. was paid in August. Voting power, one vote for 
every ordinary share, and one vote for every five preference shares. Director’s qualification, 
200 ordinary shares. Transfer form, common; fee, 2s. 6d. per deed ; debenture stock is 
transferable in amounts of £1 and multiples. Telegraphic address, Kilowatt, London. 
Telephone number, 403 Paddington. The company is quoted in the official list. Latest 
prices—shares, 54 ; preference, 44; 44 per cent. debenture stock, 105 ; 34 per cent., 90. 


Metropolitan Gas Company of Melbourne.—Office : Melbourne.—This company has 
a subscribed and paid-up share capital of £857,210 in shares of £5, and a debenture 
debt (limited to the amount of the paid-up share capital) of £848,000. Deben- 
tures for £810,000 are known here, £560,000 bearing 5 per cent. interest, and 
£250,000 44 per cent. These debentures are of £100 each, have coupons pay- 
able April 1 and October 1, and the 5 per cents. mature—£100,000 on April 1, 1908, 
£350,000 on April 1, 1910, £60,000 on October 1, 1910, and £50,000 on April 1, 1912; of the 
45 per cents., £150,000 falls due October 1, 1918, £50,000 April 1, 1922, and £50,000 April 1, 
1924. Of the 5 per cents. for £560,000, £100,000 was issued in June, 1883, at 101 per 
cent., £197,500 in October, 1884, at £101 19s. 6d. per cent. and upwards, £41,000 in Feb- 
ruary, 1885, £171,500 in 1885 and 1886 to replace 6 per cent, debentures falling due, and 
£50,000 in June, 1887, at £110 10s. 6d. per cent. and upwards. Of the 44 per cents., £50,000 
was issued in January, 1889, at £106 16s. 6d. per cent. and upwards, - £100,000 in March, 
1891, at £105 10s. 6d. per cent. and upwards, £50,000 in May, 1892, at £104 1s, 6d. per 
cent, and upwards, and £50,000 in April, 1894, at 1035 per cent. All payments are 
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made by the Commercial Bank of Australia, Limited, 1, Bishopsgate Street Within, E.C., 
but holders of any of the debentures may have the place of payment altered to Melbourne 
on giving notice to the gas company at Melbourne. The company has also 4 per cent. 
debentures for £38,000 (part of the above £848,000), repayable in 1924. For the ten 
half-years to December, 1900, dividends of 8 per cent. per annum were paid on the 
shares; for the eight half-years to December, 1904, 9; and for the five half-years to 
June, 1907, 10. Reserve fund (£50,000 invested, and balance employed in the 
undertaking), £82,716; carried forward, £2,802. Both the 5 and 44 per cent. debentures 
are quoted in the official list. Latest prices—5 per cent. debentures, 101; 44 per cent. 
debentures, 101. 


Mexican Electric Light Company, Limited.— Directors : Sir G. Drummond, K.C.M.G.; 
of Montreal (President), J. H. Plummer, of Toronto, F. S. Pearson, of New York, and 
F. L. Wanklyn, of Montreal ( Vice-Presidents), G. H, Cahan (Mexico), E. S. Clouston (Mont- 
real), and E. R. Wood (Toronto). Office: Montreal.—The company was incorporated under 
Canadian laws on July 26, 1905, with a share capital of $6,000,000 in shares of $100, and a 
5 per cent. gold bond issue of $6,000,000. The ownership of the whole of the share capital 
was acquired by the Mexican Light and Power Company, Limited, formed in 1902, 
and the whole of the bonds were offered for sale in Canada privately in 1905. The 
bonds are secured by a first mortgage on the entire undertaking of the company, are of $100, 
$500 and $1,000 each, and the equivalent in sterling, francs and marks, have interest payable 
January 1 and July 1, are guaranteed both as to principal and interest by the Mexican 
Light and Power Company, and the principal is to be repaid July 1, 1935, from a sinking 
fund of 1 per cent. per annum, commencing to operate as from July 1, 1908, which fund is 
to be applied to drawings in July at 105 per cent. or to purchases below that figure. Coupons 
van be cashed at the Bank of Montreal, 47, Threadneedle Street, E.C., at the exchange 
of the day. As from January 1, 1906, the properties have been leased for 99 years to the 
Mexican Light and Power Company, Limited, a notice of which will be found in the 
Miscellaneous section of this work. The bonds are to bearer, but may be registered as to 
principal only at the option of the holder. The bonds are quoted in the official list ; latest 
price, 73. 

Mid-Kent Gas Light and Coke Company.— Directors: Lt.-Col. B. T. L. Thomson 
(Chairman), Col. T. J. Holland, C.B. (Vice-Chairman), G. Etheridge, A. Kitt, and 
H. Packham. Secretary: F. L. Ball. Office: High Street, Snodland.—The company 
was incorporated in 1899. The authorised capital, including loans, is £175,000, of which 
£98,840 has been issued in shares of £10, fully-called, ranking for standard dividends of 
10 per cent. per annum; and £17,500 in mortgage bonds at 44 per cent. The dividend 
on the shares, as above, is liable to rise or fall according to the price charged to consumers. 
The accounts are made up annually to December 31, and submitted in March. For 1900 
and 1901 dividends of 4 per cent. per annum were paid ; for 1902, 5; and for 1903, 1904, 
1905, and 1906, 4. On account of 1907 2 per cent. was paid in September. Voting power, 
one vote for every share up to 10, one vote for every additional 5 shares up to 100, and 
one vote forevery 10 beyond. Director’s qualification, 25 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Gasworks, Snodland. Telephone number, 7, Snodland. 


Mid-Kent Water Company.—Directors : Lt.-Col. B. T, L. Thomson (Chairman), Col. T. J. 
Holland, C.B. (Deputy-Chairman), and H. Packham. Secretary : F. L. Ball. Office : 
High Street, Snodland.—The company was registered as limited April 10, 1888, and 
in 1898 was incorporated by act of parliament. ‘lhe authorised capital is £200,000 in shares 
of £10, and £18,000 has been issued as original ordinary, ranking for 10 per cent. dividends, 
£84,560 as ordinary, ranking for 7 per cent. (issued in 1901 and since), £15,000 as 5 per cent. 
preference, and £64,010 as 4 per cent. preference, all fully paid. There are also debentures 
for £41,500. The accounts are made up annually to September 30, and submitted in 
December. For 1897-84 per cent. was paid on the ordinary shares; and for 1898-9 and 
1899-1900, 54. For 1900-1 the 10 per cent. shares received 6 per cent., and the 7 per cent. 
shares £4 4s. per cent. ; and for 1901-2, 1902-3, 1903-4, 1904-5 and 1905-6, 74 per cent. 
and 54 per cent. respectively were paid. Carried forward, £321. Voting power, 
one vote for each share of either class up to 10, one vote for every additional 5 up to 
100, and one vote for every 10 beyond. Director’s qualification, 50 shares. Transfer form, 
common ; fee, 2s. 6d. per deed, ‘Telegraphic address, Water Works, Snodland. Telephone 
number, 7, Snodland. 


Mitcham and Wimbledon District Gas-Light Company.— Directors: J. J. F. Stevens 
(Chairman), R. G. Rice (Deputy-Chairman), J. Blachford, R. M. Chart, E. Coleman, and 
G. F. Page. Secretary and Manager: B. Green. Office: Mitcham, Surrey.—The company 
was incorporated in 1867. The authorised capital, including loans, is £225,000, and £100,000 
has been issued in fully-paid shares of £10 and stock, ranking for a maximum dividend of 
10 per cent. ; £80,000 in fully-paid shares of £10, ranking for maximum dividends of 7 per 
cent, ; and £45,000 in mortgage bonds at 4 per cent. At June 30, 1907, there were temporary 
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loans for £16,000. The accounts are made up to June 30 and December 31, and submitted 
in August and February. The maximum dividends are being paid (to June, 1907). Reserve 
fund, £15,366; carried forward, £7,809. Voting power, one vote for every share up to 10, 
then one vote for every 5 shares up to. 100, and one vote for every 10 shares beyond. Direc- 
tor’s qualification, 50 shares. ‘Transfer form, common; fee, 2s. 6d. Telephone number, 
174 (P.O.), Wimbledon. ’ 


Montevideo Gas Company, Limited.— Directors: T. C. Tatham (Chairman), C. Hunt, 
R. Morton, and 8. Rostron. Secretary: H. Kearns. Office: Dashwood House, E.C.—The 
company was registered February 21, 1872, and in 1897 took power to generate and 
otherwise deal with electricity and any other illuminating agent. The company has no 
concession. The capital is £541,920 in fully-paid shares of £20. There is also 5 per cent. 
perpetual first mortgage debenture stock for £28,680 (part of an authorised amount of 
£78,440), with interest payable January 1 and July 1. The accounts are made up annually 
to December 31, and submitted in May. For the eight years ending with 1898 the 
dividend was 5 per cent. each year; and for the eight years to 1906, 34. Reserve account, 
£23,760; insurance fund, £12,500; contingency account, £15,594; carried forward, 
£10,937. On account of 1907 14 per.cent. was paid in November. Voting power, one 
vote for each share, but no vote for less than five shares. Director’s qualification, 50 
shares. Transfer form, common; fee, 2s. 6d. each deed; debenture stock is trans- 
ferable in multiples of £1. Telegraphic address, Delambre, London. Telephone number, 
689 Central. The shares are quoted in the official list ; latest price, 11. 


Monte Video Waterworks Company, Limited.— Directors : J. Anderson (Chairman), J. H. 
Duncan, F. S. Isaac, W. T. Western, and W. Wilson. Secretary: G. Proctor. Office: 52, 
Moorgate Street, E.C.—The company was registered May 6, 1879, to take over the concession 
and works implied in the title, payment being made in shares and debentures. The con- 
cession gave the company a subvention from the Uruguayan government of $4,600 per 
month, and a monopoly of the water supply. ‘‘The exclusive character of the company’s 
concession expired in March, 1891, and with it terminated the government subvention of 
$4,600 per month. Negotiations have been entered into with the authorities for a new 
concession, and a provisional arrangement has been arrived at under which the company - 
retains all the rights and privileges granted by the original concession, with the exception 
that the subvention is reduced from $4,600 to $500 per month.” The works remain 
the property of the company in perpetuity, there being no option of government purchase. 

With a view of providing additional mains the capital was increased in 1907, and the 
authorised amount is now £750,000 in shares of £20, of which £700,000 has been subscribed 
and called up ; included in this statement are 10,000 shares allotted at par in October, 1907, 
£4 per share being made payable on acceptance, and £4 each time on January 1, April 1, 
and October 1, 1908, and January 1, 1909—these shares carry 6 per cent. per annum interest 
until fully paid, and thereafter are to rank equally for dividend with the old shares. 
There are also—£200,000 in 5 per cent. first debenture stock (issued to the River Plate 
Trust, Loan and Agency Company, Limited, and by the River Plate Company to the 
public—£120,000 in July, 1883, at the price of 90 per cent., and £80,000 in May, 1885, 
at 95), with interest payable June 30 and December 31, and the principal repayable 
only in the event of winding up; and £150,000 5 per cent. second debenture stock, 
with interest payable June 30 and December 31, and the principal repayable only in 
the event of winding up. An annuity of £6,000 per annum was formerly paid to 
the River Plate Trust, Loan and Agency Company, Limited, ranking after the first and 
second debenture stocks, but this was commuted by the issue to the River Plate 
Trust Company of £100,000 in fully-paid shares, included in the statement of capital 
given above. The accounts are made up annually to December 31, and submitted 
in March. For each of the seventeen years to 1903 5 per cent. was paid; for 1904 and 
1905, 6; and for 1906, 7. Reserve, £60,000; special reserve fund, £25,000; carried for- 
ward, £34,834. On account of 1907 3 per cent. was paid in October. Voting power, one 
vote for each share. Director’s qualification, £500 of shares. Transfer form, common; 
fee, 2s. 6d. per deed ; debenture stock is transferable in multiples of £1. The company is 
quoted in the official list. Latest prices—shares, 23; first debenture stock, 104}; second 
debenture stock, 102%. 


Montreal Light, Heat and Power Company.— Directors: H. S. Holt (President), 
Sir H. M. Allan, C.V.O., Hon. L. J. Forget, R. Forget, Lt. Col. F. C. Henshaw, C. R. 
Hosmer, Hon. R. Mackay, Hon. H. B. Rainville, and W. McL. Walbank. Office: Montreal. 
—This company is known here by the offer for sale in April, 1905, of $750,000 of shares of 
$100 each at the price of £18 8s. per share, forming part of the total authorised, sub- 
scribed, and paid-up capital of $17,000,000, in addition to which the company has a bonded 
debt of $8,877,000. ‘lhe company was formed in 1901 under Canadian laws, and has 
acquired by exchange of its shares the whole of the capital stock of the Royal Electric 
Company (the debentures of which are known here), the Montreal and St. Lawrence 
Light and Power Company, the Imperial Electric Light Company, and practically the whole 
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of the shares of the Montreal Gas Company, while in 1903-4 four other companies were 
absorbed, these combined now supplying all the gas and electricity (except one or two 
small block plants) used in the city of Montreal and surrounding suburbs, and also the 
electric power for the Montreal Street Railway Company, and many other undertakings. 

The accounts are made up annually to April 30. From the formation of the company up 
to April 30, 1906, the dividends were at the rate of 4 per cent. per annum, but in 1906-7 
the rate was 5, dividends being payable quarterly in February, May, August, and November, 
and after payment of the dividends there was a surplus for the year to April 30, 1907, 
of $590,582. Insurance fund, $225,000; contingent account, $200,000 ; surplus account, 
$1,104,847. The dividends as paid in August and November, 1907, were at the rate of 6 per 
cent. perannum. The $750,000 of shares offered for sale here have been placed upon the 
London register kept by the Bank of Montreal, 47, Threadneedle Street, E.C. ; these shares 
are transferable in London, but can be transferred to New York or Montreal. Dividend 
warrants in respect of shares on the London register are sent out by, and cashed at, the 
offices of the Bank of Montreal at the fixed exchange of $4.86% to the £. The shares are 
quoted in the official list ; latest price, 90. 


Montreal Water and Power Company.— Office: Montreal.—This company was formed 
in 1891 to establish waterworks in suburbs of Montreal, and holds various concessions. 
The subscribed capital is $1,120,000 in ordinary shares of $100, and $500,000 in preference 
shares, all paid up. The company was first known here by the issue in July, 1892, 
through the Municipal Trust Company, Limited, of £120,000 (part of a total authorised 
of £250,000) 5 per cent. first mortgage bonds of £100 each. Interest is payable June 30 
and December 31, and the principal is repayable at par June 30, 1932, or earlier, at 
the option of the company, on six months’ notice, at 105 per cent. All payments are 
to be made by the Bank of Montreal, 47, Threadneedle Street, E.C. A sinking fund 
was to be provided for the repayment of the bonds, and it was stated in the prospectus 
that none of the proceeds of the bonds would be paid over to the company until the 
trustees for the debenture holders (the Law Guarantee, Trust and Accident Society, 
Limited) were satisfied that_the actual net revenue from the works was sufficient to cover 
interest on the bonds. The bonds were offered at 92 per cent., but subscribers had the 
option of taking bonds, with a guarantee both as to principal and interest by one of 
certain companies (this arrangement being effected quite independently of the Montreal 
Water and Power Company) on the payment of an extra 8 per cent. Interest on the 
unguaranteed bonds was paid to June 30, 1894, but there has been no payment since by the 
company, but interest up to June 30, 1903, was funded into scrip of the same issue, the 
total amount of the issue outstanding, including scrip, being £220,797. Under deed of 1903 
interest on these bonds until June 30, 1912, is payable only out of profits. ed 

Applications were invited in November, 1898, by the Law Guarantee, Trust and 
Accident Society, Limited, for £115,000 4 per cent. prior lien mortgage bonds of £100 each, 
a portion of which was guaranteed both as to principal and interest by the issuing society, 
and the whole amount was allotted; the bonds are secured by a first charge on the entire 
undertaking, subject to an issue of £51,370 of bonds charged on that part of the system of 
the company situated in the city of St. Cunegonde, which the company cannot pay off until. 
1915 ; the coupon dates are June 30 and December 31, while the principal is to be repaid 
at 105 per cent. on June 30, 1912, or the bonds may be redeemed at the company’s 
option on any earlier date at 5 per cent. premium, on six months’ notice. In 1903 the 
authorised issue of the prior lien bonds was increased from £200,000 to £500,000, and 
holders of the pre-existing prior lien bonds were invited to tender their bonds for endorse- 
ment as to altered terms of repayment (see below) or for exchange for new bonds, and 
most of the old bonds have been so exchanged, the guarantee of the issuing society, where 
given to the old bonds, having been extended to the new bonds, while of the increased 
amount £70,000 was issued in November, 1903, through Messrs. Coates, Son and Co., 99, 
Gresham Street, E.C., at 95 per cent. ; coupons are payable June 30 and December 31, 
and the bonds are repayable on June 30, 1932, at 105 per cent., or at any time prior 
thereto, at the company’s option, on six months’ notice, at 110, all payments on the prior 
lien bonds being made by the Bank of Montreal, 47, Threadneedle Street, E.C. The 
total issued of the prior lien bonds is £341,200, and interest on them has been regularly 
paid. The prior lien bonds are all registered, and are transferred on ordinary forms ; they 
may be registered either at the office of the company in Montreal, or at the office of the 
trustees. The prior lien bonds are quoted in the official list ; latest price, 93. 


National Electric Supply Company, Limited.—Directors : J. Booth (Chairman), 
J. Anderson, and E. Pyke. | Secretary: T. Cross. Office: 1194, Fishergate, Preston.— 
The company was registered October 28, 1889, and has _ secured parliamentary 
powers covering the borough of Preston under a provisional order granted by the 
Board of Trade for a term of forty-two years from 1891; a further order has since been 
obtained for the surrounding districts of the borough. Under the Electric Lighting Act, 
1888, the local authorities have power to purchase the undertaking in 42 years from August 
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4, 1890. In 1897 a portion of the capital was written off as lost, and the issued capital is 
now £39,331 in ordinary shares of £3 12s. 6d., £81,850 in 4 per cent. cumulative preference 
shares of £5, with a priority as to capital, and £262 in founders’ shares of £3 12s. 6d., all 
fully paid. The last-imentioned take one-third of the net profits after payment of 7 per 
cent. dividends to the ordinary shareholders (on £5 per share), who are also entitled to the 
remaining two-thirds of the profits. There are also loans for £39,412 at 4 per cent. 

The accounts are made up annually to December 31, and submitted in February. The 
first dividend was 23 per cent. for 1896 ; for 1897 and 1898, 5s. per share was paid each year ; 
for 1899, 7s. ; for 1900, 6s. ; for 1901, 7s. ; for 1902, 8s., and £2 14s. 3d. on each founders’ 
share ; for 1903, 8s. 6d. and £4 1s. 4d. respectively ; for 1904, 8s. and £2 14s. 3d.; for 
1905 the ordinary shares got 7s. per share, and the founders’ shares, nil; and for 1906 
7s. 6d. and £1 7s. 2d. respectively. Carried forward, £482. On account of 1907 3s. per 
ordinary share was paid in July. The preference dividend is paid half-yearly. Voting 
power, one vote for every ordinary or founders’ share; preference shareholders are not 
entitled to vote. Director’s qualification, 50 shares of any class. Transfer form, common ; 
ua 2s. 6d. per deed. Telegraphic address, Illuminate, Preston. Telephone number, 

, Preston. 


New Century Arc Light Company, Limited.—The business of this company has been 
disposed of. 


Newcastle and District Electric Lighting Company, Limited.—Directors: J. B. 
Simpson (Chairman), Col. W. M. Angus, H. I. Brackenbury, Sir B. C. Browne, W. D. 
Hunter (Managing Director and Engineer), Hon. ©. A. Parsons, A. Scholefield, and 
J. W. Spencer. Secretary: J. Patterson. Office: 38, Grainger Street West, Newcastle- 
upon-Tyne.—The company was registered January 14, 1889. The Newcastle Corpora- 
tion has the option of buying up the company’s property situated in that city in 1922, 
and the Newburn Urban District Council has similar powers of purchase as regards the 
Newburn area in 1937. The authorised capital is £300,000 in shares of £10, all of which 
has been subscribed, and £270,000, or £9 per share, paid up. There is also £150,000 43 per 
cent. mortgage debenture stock, issued in June, 1905, at par, with interest payable January 1 
and July 1, and the stock redeemable at 105 per cent. at any time after July 1, 1910, on six 
months’ notice, while in the event of the liquidation of the company for reconstruction or 
amalgamation, the stock is to be repaid at 105 per cent. ; and loans for about £57,000 have been 
obtained. The accounts are made up annually to December 31, and submitted in March. 
For 1896 7 per cent. was paid ; for 1897, 74; for the six years to 1903, 85 each year ; for 
1904, 74; for 1905, 5, the reduction being ‘‘ due to the increase of capital expenditure 
necessary to convert the company from a simple lighting concern to a complete cheap- 
working power company’; and for 1906, 5, assisted by the transfer of £4,500 from the 
reserve, reducing that fund to £10,000; carried forward, £2,248, including £233 brought 
into the accounts. On account of 1907 2 per cent. was paid in August. Voting power, 
one vote for every share. Director’s qualification, shares to the nominal value of £500. 
Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferable in sums of £1 and 
multiples. Telephone numbers, 761 and 762 National, Newcastle-on-Tyne. The company 
is quoted in the official list. Latest prices—shares (£9 paid), 9; debenture stock, 993. 


Newcastle and Gateshead Water Company.— Directors: W. D. Cruddas (Chairman), 
J.C. Hamilton (Vice-Chairman), L. W. Adamson, Lord Armstrong, T. Bell, G. E. Henderson, 
Sir A. Noble, Bart., K.C.B., U. A. Ritson, and Sir W. H. Stephenson. Secretary ; 
G. Smith. Office: Newcastle-on-Tyne.—The company was established in 1845. The 
capital consists of—£388,390 ordinary stock (old), ranking for dividends up to 10 per 
cent. ; £654,205 ordinary stock (under acts of 1876 and 1898), ranking for dividends up to 7 per 
cent. ; £933,355 consolidated 5 per cent. preference stock ; £50,000 5 per cent. preference 
stock (under act of 1902); and £655,545 4 per cent. debenture stock. At February 1, 
1907, there was a debit to capital account of £237,701, mainly provided by loans (£221,325). 
When the sum available for dividend on the ordinary capital is insufficient to pay the 
Te rates, a proportionate diminution is made in the rate of dividend payable to 
each class. 

The accounts are made up annually to February 1, and submitted in the same month. 
For 1893-4 and 1894-5, 8 per cent. was paid each year on the old ordinary stock, and £5 12s. 
per cent. on the stocks issued under the acts of 1876 and 1898; for 1895-6 and 1896-7, 74 
and 54 respectively ; for 1897-8, 73 and £5 8s, 6d.; for 1898-9, 84 and £5 15s. 6d.; for 
1899-1900, 1900-1, 1901-2, and 1902-3, 84 and £5 19s.; for 1903-4, 8 and £5 12s.; and for 
1904-5, 1905-6, and 1906-7, 72 and £5 6s. 9d. Renewal and contingency account, £46,270 ; 
carried forward, £2,149. On account of 1907-8 the old ordinary stock and the ordinary 
stock, acts 1876 and 1898, received 3 and 23 per cent. respectively in August. Voting 
power, one vote for each £50 stock, ordinary or preference. Director’s qualification, £500 
ordinary or preference stock. Transfer form, common; fee, 2s. 6d. per transfer; stock is 
transferable in any amount not involving fractions of £1. Latest prices—10 per cent. 
stock, 202; preference, 134; 4 per cent. debenture stock, 114. 
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Newcastle-upon-Tyne and Gateshead Gas Company.—Directors: Sir W. H. Stephen- 
son (Chairman), E. A. Hedley (Deputy-Chairman), A. Allhusen, Lord Armstrong, M. H. 
Atkinson, R, Atkinson, Sir W. R. Plummer, U. A. Ritson, and W. Sutton. Secretary : 
T. Waddom. Office : Grainger Street West, Newcastle-upon-Tyne.—The company was incor- 
porated in 1864. The capital now consists of—£1,775,892 in ordinary stock, ranking for 
standard dividends of 34 per cent. ; £250,166 in 4 per cent. preference stock ; and £406,025 in 
34 per cent. debenture stock. Temporary loans for about £72,500 have been obtained. The 
dividend on the ordinary stock as above is liable to rise or fall according to the price of gas 
charged to consumers. The accounts are made up annually to December 31, and submitted 
in February. For 1902 and 1903 the ordinary stock received 44 per cent. per annum ; and 
for 1904, 1905, and 1906, 48. Reserve fund, £60,000 ; carried forward, £18,198. On account 
of 1907 £2 6s. 3d. per cent. was paid on the ordinary stock in August. The preference 
dividend is paid half-yearly. Voting power, one vote for £30 of ordinary stock, two for 
£150, three for £300, four for £500, five for £700, and six for £1,000. Director’s qualification, 
£2,000 ordinary stock. Transfer form, common ; fee, 2s. 6d. per deed ; stock is transferable 
in multiples of £5. Telegraphic address, Waddom, Newcastle-on-Tyne. Telephone 
numbers, 952 and 953 (National), and 375 (Post Office), Newcastle. 


Newcastle-upon-Tyne Electric Supply Company, Limited.— Directors: J. T. Merz 
(Chairman), J. H. Armstrong, F. W. Dendy, T. G. Gibson, G. B. Hunter, J. H. B. Noble, J. 
Tennant, Rt. Hon. R. S. Watson, and Sir L. Wood, Bart. Manager: R. P. Sloan. Secretary : 
M. Short. Office: Royal Exchange Buildings, Newcastle-upon-Tyne.—The company was 
registered January 8, 1889, and in 1903 took over the electricity undertaking of the Walker 
and Wallsend Union Gas Company, the transfer taking effect as from January 1, 1903. 
The company holds nearly 10,000 ordinary shares of £5 each in the County of Durham 
Electrical Power Distribution Company. The authorised capital is now £1,000,000 in 
shares of £5—half ordinary and half preference. The preference shares are entitled to a 
preferential dividend of 5 per cent. per annum, and in addition, are to take any surplus 
profits available for dividend after 8 per cent. per annum has been paid on the ordinary 
shares, until the preference shares shall have received 8 per cent. per annum, when all the 
shares are to rank pari passu for any further dividends which may be declared. Of 
the ordinary capital £437,500 has been subscribed and paid up, including 12,500 shares 
issued in May, 1906, at £2 premium ; and of the preference £437,500 has been subscribed 
and paid up, including 12,500 shares issued in May, 1906, at 10s. premium. There are also 
— 4 per cent. first mortgage debentures for £250,000 (the total authorised), with interest 
payable January 1 and July 1, and the principal repayable on January 1, 1912, the 
company retaining the option of redemption at any time on six months’ notice; 44 per 
cent. second mortgage debentures for £187,500 (part of a total authorised of £250,000), 
issued in 1906, with interest payable January 1 and July 1, and the principal redeemable 
January 1, 1912; and loans of £34,933. 

The accounts are made up annually to December 31, and submitted in March. For 
1897 the dividend on the ordinary shares was 7 per cent.; and for each of the nine years 
to 1906, 8 (the preference, however, only receiving 5). Reserve, £24,293; carried forward, 
£2,145. On account of 1907 24 per cent. was paid on the ordinary shares in July. 
The preference dividend is paid half-yearly. Voting power, one vote for each share 
of either class up to 50, and one for every 10 shares beyond. Director’s qualification, 
£100 in shares of either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Supply, Newcastle-upon-Tyne. Telephone numbers, 882, 883, 884, 885 and 886 
(National), and 530 (Post Office), Newcastle-on-Tyne. The shares are quoted in the official 
list. Latest prices—ordinary, 64; preference, 54. 


Newport (Mon.) Gas Company.—Directors : R. Laybourne (Chairman), H. M. Brewer 
(Deputy-Chairman), T. G. Cartwright, Sir J. T. Firbank, Kt., G. Geen, and C. D. 
Phillips. Secretary: T. H. Hazell. Office: Mill Street, Newport, Mon.—The company was 
incorporated in 1843. In 1900 the consolidation of several issues of stocks and shares, 
ranking for maximum dividends of 10, 74, and 7 per cent. per annum, was carried through, 
new securities being issued to yield the same income as the old securities, and the 
authorised capital, including loans, is now £430,150, of which £250,000 has been issued 
in consolidated stock, ranking for maximum dividends of 5 per cent. per annum, and 
£63,600 in 5 per cent. perpetual debenture stock, with interest payable in February and 
August. At June 30, 1906, there was a debit to capital of £15,992, chiefly provided by 
loans. The accounts are made up to June 30 and December 31, and submitted early in 
August and February, The maximum dividends have been paid for many years (to June, 
1907). Reserve fund, £11,329 ; carried forward, £4,459. Voting power, one vote for every 
£35 of stock up to £700, and one for every £350 beyond. Director’s qualification, £200 
of stock. Transfer form, common ; fee, 2s. 6d. per deed; debenture stock is transferable in 
multiples of £10, and consolidated stock in multiples of £1. Telegraphic address, Gas 
Company, Newport. Telephone number, 447 National, Newport. Latest prices—consoli- 
dated stock, 110; debenture stock, 123. 
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Normanton Gas Company.— Directors: E. Mitchell (Chairman), J. Armitage (Vice- 
Chairman), G. M. Lawrence, and E. White. Secretary and Manager: E.H. Hudson. Office: 
Normanton.—The company was incorporated in 1878. The authorised capital, including 
loans, is £81,000, of which £20,000 has been issued in stock ranking for standard dividends 
of 10 per cent. per annum, £8,000 in stock ranking for 7 per cent. per annum, and £5,000 in 
loans at 33 per cent. The accounts are made up to June 30 and December 31, and sub- 
mitted in August and February. For the five half-years to June, 1902, both classes of 
stock received 1 per cent. per annum over the standard rates; for the eight half-years to 
June, 1906, the standard rates were paid; and for the two half-years to June, 1907, 1 per 
cent. per annum over the standard rates. Carried forward, £2,023. Voting power, one 
vote for every £10 of capital. Director’s qualification, £400 of capital. Transfer form, 
common ; fee, 2s. 6d. 


North-East Lincolnshire Water Company.— Directors: F. Hopper (Chairman), G. H. 
Nowell, and H. Wilson. Secretary and General Manager: R. Maden. Office: 29, Broad- 
gate, Lincoln.—Early in 1907 this company invited tenders at the minimum price of par for 
£15,000 6 per cent. preference stock, and in November, 1907, invited tenders at the minimum 
price of 90 per cent. for £8,050 of 6 per cent. preference water stock. In the prospectus issued 
in November, 1907, it was stated that the stock ranks pari passu with pre-existing preference 
shares and stock for £12,950, and in priority to the ordinary share capital (£10,000). No 
information is obtainable from the company. 


North Middlesex Gas Company.—Directors: A. M. Paddon (Chairman), J. Heal, 
H. A. Lermitte, H. F. Lofts, and 8S. A. Sampson. Secretary: E. L. Burton. Office: 5, 
Great Winchester Street, E.C.—The company was registered in 1871, and incorporated 
by act of parliament in 1895. The authorised capital, including loans, is now £260,000, and 
there have been issued—£15,000 in fully-paid original shares of £10, 10 per cent. ; £55,940 in 
fully-paid ordinary shares of £10, 7 per cent. ; £16,000 preference stock, 5 per cent. ; 
£13,200 debenture stock at 5 per cent. ; and £11,800 perpetual debenture stock at 4 per cent. 

The accounts are made up to June 30 and December 31, and submitted in August or 
September and February or March. The rates of dividend on the shares, as above, 
were formerly the maximum authorised, but by the company’s act of parliament, 1895, 
the sliding scale was introduced, and the rates named are now liable to rise or fall according 
to the price charged to consumers. For many years to December, 1899, the standard rates 
of dividend were paid; to June and December, 1900, 94 per cent. per annum was paid on 
the 10 per cent. shares and £6 13s. per cent. per annum on the 7 per cent. shares; and for 
the thirteen half-years to June, 1907, the standard rates were paid. Reserve fund, 
£8,794 ; insurance fund, £924; carried forward, £2,848. Voting power, one vote for every 
share up to 10, then one vote for every 5 shares up to 100, and one vote for every 10 shares 
beyond. Director’s qualification, 30 shares. Transfer form, common; fee, 2s. 6d. per 
deed ; stock is transferable in multiples of £10. Telephone number, 704 Central. The 
original and ordinary shares are quoted in the official list. Latest prices—original, 20; 
additional, 133. 


North Pembrokeshire Water and Gas Company.— Office : Fishguard, Pembrokeshire. 
—The company was incorporated by act of parliament in 1899. The authorised capital is 
£40,000 in shares of £1, ranking for maximum dividends of 10 per cent. per annum. 
Apparently £28,193 of this amount was subscribed for, as in May, 1907, subscriptions were 
invited for the balance of £11,807 of the unissued capital. It is believed that there are 
also 4 per cent. debentures of £100 each for £8,800. The accounts are made up annually 
to December 31, and submitted in July. The water works were opened in July, 1902. 
No information is now obtainable from the company. JDirector’s qualification, 100 shares. 
Transfer form ctu:mmon ; fee, 2s. 6d. 


North Sussex Gas Company.—Secretary: A. E. Locke. Office: Billinghurst, near 
Horsham.—The company was incorporated in 1905. In July, 1905, subscriptions were 
invited at par for 2,000 shares of £5, ranking for dividends up to 10 per cent. per annum, 
the contractors guaranteeing a dividend of 5 per cent. per annum for a period of 5 years 
from September 29, 1905, and in October, 1906, applications were invited for £7,500 of 
6 per cent. preference stock. No information is obtainable from the company as to the 
amount of capital issued or any other particulars. 


North-Western Electricity and Power Gas Company. — Office: 37, Cross Street, 
Manchester.—No information is obtainable in regard to capital, &c. 


Northampton Electric Light and Power Company, Limited.—Directors: F. H. 
Thornton (Chairman), R. Cleaver, and W. Tomes. Secretary: E.M. Browne. Office: 2, 
St. Giles’ Square, Northampton.—-The company was registered April 5, 1889. The under- 
taking comprised in the provisional order of 1890 is purchasable by the local authority at 
any time before August 14, 1932, only by agreement with the company, but after that day, 
the provisions of the Electric Lighting Act of 1888 apply ; as to such part of ‘“‘ the added 
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area of supply ” contained in the order of 1904, as is within the county borough of North- 
ampton, the purchase powers of the local authority are governed by the Electric Lighting 
Act of 1888, and as to the remainder of such added area outside that borough the powers 
of purchase of the local authority are similar to those contained in the 1890 order. 

As from January 1, 1905, a rearrangement of the share capital was carried through 
with the object of extinguishing certain founders’ rights belonging to the first issue (10,000) 
of ordinary shares (now numbered from 66,001 to 76,000) and of converting 4,000 6 per cent. 
preference shares (now numbered from 16,231 to 20,230) into a similar number of 5 per cent. 
preference shares. As compensation for these surrenders the holders of the above- 
mentioned ordinary shares agreed to accept a bonus of 10 per cent. (paid in August, 1906), 
and the holders of the preference shares a bonus of 20 per cent. (paid in March, 1905). 
The authorised capital is £100,000 in shares of £1, of which £25,040 has now been 
issued in fully-paid 5 per cent. cumulative preference shares, and £36,604 in fully-paid 
ordinary shares. There are also 4 per cent. first mortgage debentures for £37,800, 4 per 
cent. second mortgage debentures for £5,000, and 5 per cent. debentures for £5,000. 

The accounts are made up annually to December 31, and submitted in February. For 
1901 the ordinary shares got 34 per cent. ; for 1902 and 1903, 44 each year ; for 1904 and 
and 1905, 5; and for 1906, 4. Carried forward, £140. On account of 1907 2 per cent. was 
paid in August. The preference dividend is paid half-yearly. Voting power, one vote for 
every share, ordinary or preference, up to 10, one for every additional 5 shares up to 100, 
then one for every 10 shares up to 1,000, and one for every 100 beyond. Director’s qualifica- 
tion, 100 shares of either class. Transfer forms—for shares, common; for debentures, 
special ; fees, 2s. 6d. for each. Telephone number, 205, Northampton. 


Northampton Gas-Light Company.—Directors: J. Kellett (Chairman), F. Bostock, 
T. P. Dorman, J. Manning, T. Manning, C. Markham, A. E. Phipps, T. Ratliffe, T. 
Sargent, C. Thorpe, T. G. Turner, and W. H. Turner. Manager: J. Kunson. Secretary: 
J. J. Faulkner. Office: Northampton.—The company was incorporated in 1823. As 
from January 1, 1905, pre-existing A, B, C, D and E shares have been consolidated into one 
stock, yielding the same income as before, and the authorised capital is now £420,446, of 
which £244,196 has been issued in consolidated stock, ranking for maximum dividends of 5 
per cent. per annum, and £51,250 in 4 per cent. debenture stock. The accounts are made 
up annually to June 30, and submitted in August, an interim dividend (in 1907 at the 
maximum rates) being paid in February. The maximum dividends have always been 
paid (to June, 1907). Reserve fund, £18,759; carried forward, £4,140. Voting power, one 
vote for £20 of paid-up capital up to £120, four up to £240, and five votes (the maximum) 
for upwards of £240. Director’s qualification, 1 share of any class. Transfer fee, 2s. 6d. 
per deed ; probate, 5s. Telephone number, 108, Northampton. 

It is proposed to create £20,000 additional ordinary stock. 


Northern Counties Electricity Supply Company, Limited.— Directors: C. Emmott 
(Chairman), Adml. H. Cleveland, and Capt. H. P. Pulleine. General Manager: C. W. 
Fairweather. Secretary: A. Gemmell. Office : Hinton’s Buildings, Middlesbrough.—The 
company was registered November 26, 1900, to establish works to supply electricity 
for lighting, motive power, traction and any other purpose, and has_ secured 
provisional orders for extensive areas in the counties of Northumberland, Durham, 
and Yorkshire. Most of the orders contain clauses giving the local authorities the 
right to purchase the undertaking after a term of years at its value as a going concern, 
determined if necessary by arbitration. The authorised capital is £200,000 in shares of £1, 
and £150,000 has been allotted and paid up, 4,000 shares having been issued fully paid. In 
July, 1905, with a view of repaying debentures and loans, £100,000 45 per cent. first mort- 
gage debenture stock, secured by a first mortgage on the freehold and leasehold land, 
buildings, &c., was issued at par, with interest payable January 1 and July 1, while 
the stock is redeemable at the option of the company, in whole or in part, at any 
time after July 1, 1910, on six months’ notice, at 105 per cent., and the company may 
purchase stock in the market for cancellation, while in the event of the security 
becoming enforceable through the liquidation of the company for any purpose, the stock 
is to be repaid at 105. There is also a loan, &c., for £99,649. 

In 1906 shareholders were offered the option to either sell their shares to or to convert 
into shares of Cleveland and Durhain Electric Power, Limited, and of the subscribed 
share capital, as above, £131,270 has been acquired by the Cleveland Company. The 
Northern Counties Company holds deferred shares for £3,000 in the Cleveland Company. 

The accounts are made up annually to December 31, and submitted in April. The 
supply of current was commenced about the end of 1901. For the three years to the end 
of 1903 there: was no dividend ; for 1904 and 1905 3 per cent. per annum was paid. 
In 1906 nearly all the shares were disposed of, as mentioned above, and for that year there 
was no dividend, the sum of £5,111 being carried forward as against £128 brought into the 
accounts. Reserve fund, £3,000. Voting power, one vote for each share. Director’s 
qualification, 250 shares, but a director may act before acquiring such qualification. 


632 THE STOCK EXCHANGE YEAR-BOOK. 


Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferable in sums of £1 and 
multiples. Telegraphic address, Kilowatt, Middlesborough. Telephone number, 474, 
Middlesborough. 


Notting Hill Electric Lighting Company, Limited.—Directors: Sir W. Crookes, Kt. 
(Chairman), A. E. Franklin, J. T. Jervis, Sir R. B. Martin, Bart., and Sir J. W. Swan, 
Kt. Engineer and Manager : G. Schultz. Secretary: R. G. Rawkins. Office: 140, High Street, 
Notting Hill Gate, W.—The company was registered February 21, 1888. The local authorities 
have the power of purchase after 42 years (from August 26, 1889), or at the expiration of 
every 10 years afterwards. The authorised capital is now £200,000 in shares of £10— 
£164,520 in ordinary, £29,980 in ordinary preference, and £5,500 in founders’ shares ; 
all the ordinary preference and founders’ shares and £108, 520 of the ordinary have 
been subscribed and called up. The ordinary preference shares rank first for a cumula- 
tive dividend of 6 per cent. per annum, and equally with the ordinary after payment of 
that rate on both classes ; of any surplus remaining after payment of the above rate on 
the ordinary shares, one-half is to go to the holders of the founders’ shares. There 
are also borrowing powers up to £72,000, and these have been exercised to the extent 
of £64,000 by the issue of 4 per cent. registered debentures of £100; the debentures are 
secured by a first mortgage on the freehold and leasehold properties, have interest 
payable March 31 and September 30, and are repayable at par August 26, 1931, or at the 
company’s option at any time, at 105 per cent., while in the event of liquidation before 
the date of redemption they are to be paidat 105 per cent. At December 31, 1906, there 
was a debit to capital of £23,357. 

The accounts are made up annually to December 31, and Aoiniteed in February. For 
1896 4 per cent. was paid on the ordinary shares; for 1897 and 1898, 6 each year ; for 
1899, 7 per cent. on the ordinary and ordinary preference, and £1 16s. per share on the 
founders’; for 1900, 7 per cent. and £1 12s, per share respectively were paid ; for 1901, 6 
per cent. and nil; for 1902, 6 per cent. and 6s.; for 1903, 6 per cent. and 5s. ; for 1904, 7 
per cent. and £3; for 1905, 7} per cent. and £3; and for 1906, 74 per cent. and £3 10s. 
Depreciation, renewal and reserve fund, £25,531 3 ; carried forward. to credit of founders’ 
shares, £43; ditto to credit of preference and ordinary shares, £10. On account of 1907 3 
per cent, was paid on both ordinary and ordinary preference in July, the ordinary preference 
shares receiving at the same time their extra 14 per cent. for 1906. Voting power, one vote 
for each share of any class. Director’s qualification, 15 shares of any class. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Vulpecula, London. ‘Telephone 
number, 345 Kensington. Ordinary shares numbered 8 to 6,459 and 10,001 to 14,400 are 
quoted in the official list ; latest price, 114. 

See also Kensington and Notting Hill Electric Lighting Companies, Joint Station Com- 
mittee. 


Oriental Gas Company, Limited.—Directors : R. H. Jones (Chairman), H. D. Ellis, A. T, 
Eastman, R. Miller, and W. Williams. Secretary: H. J. Luff. Office: Finsbury House, Blom- 
field Street, E.C.—The subscribed capital now consists of £300,000 in stock, fully-paid. 
The capital was originally in shares of £5 each, some fully paid, and some partly paid, but 
in October, 1901, the uncalled capital was written off, and in 1902 the shares were con- 
verted into stock. Theaccounts are made up annually to June 30, and submitted in Novem- 
ber, an interim dividend (in 1907 of 34 per cent.) being paid in June. For each of the nine 
years ending with 1891-2 the dividend was 10 percent. ; and for the fifteen years to 1906-7, 
& Reserve fund, £50,000; contingency fund, £19,000 ; exchange equalisation account, £1,011; 
carried forward, £8,538. Voting power, one vote for each £5 of stock. Director’s qualification, 
£500 of paid-up capital. Transfer form, common ; fee, 2s. 6d. per deed ; stock is transfer- 
tat in sums of £5 and multiples. The company is quoted in the official list; latest price, 
142}. 


Otley Gas Company.— Directors: W. E. Bennett, T. L. Brown, J. H. Duncan,-M.P., 
F, T. Hunter, R. M. Pratt, and T. E. Thorns. Secretary: J. E. Lowrey. Office: Charles 
Street, Otley. —The company was incorporated in 1901. The authorised capital, including 
loans, is £75,425, and £51,940 has been issued in ordinary stock, ranking for standard 
dividends of 5 per cent., £6,875 in mortgages at 34 to 4 per cent., and £4,500 in 4 per cent. 
debenture stock. The above rate of dividend on the ordinary stock is liable to rise or fall 
according to the price of gas charged to the consumer. The accounts are made up annually 
to December 31, and submitted in February. For 1905 and 1906 the dividend was 6 per 
cent. each year. Reserve fund, £2,632 ; carried forward, £4,759. On account of 1907 24 per 
cent. was paid in September. Voting power, one vote for every £20 of stock up to £100, 
one vote for every £50 beyond up to £1,000, and one vote for every £100 beyond £1, 000, 
Director’s qualification, £200 of ordinary stock. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Gas Company, Otley. Telephone number, 114, Otley. 


Ottoman Gas Company, Limited.— Directors : Col. J. Le G. Daniell (Chairman), H. W. 
Andrews, 8S. C, Clarke, 8. R. Clarke, and A. M, Paddon. Engineer and Manager : J. Gandon. 
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Secretary: T. Guyatt. Office: 9, Queen Street Place, E.C.—The company was registered in 
1862 to carry out, in Smyrna, a concession from the Turkish government. The con- 
cession is for forty years from October, 1902, at the end of which period the properties revert 
to the government without payment. The capital is £60,000 in fully-paid ordinary shares 
of £5, and £15,000 in fully-paid 7 per cent. preference shares of fas There are also 5 
per cent. debentures for £16,000. The accounts are made up tc June 30 and December 31, 
and submitted about September and March. For the forty half-years to June, 1907, the 
dividend was 7 per cent. per annum. Reserve, £12,000; carried forward, £6,823. 
Annual appropriations from profits are being invested which it is calculated will be sufficient 
to redeem the entire share capital at the expiry of the concession ; total of invested 
funds at June 30, 1907, £3,455. Voting power, one vote for each ordinary or preference 
share. Director’s qualification, 60 shares of either class, Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Kingart, London. The ordinary shares 
are quoted in the official list ; latest price, 64. 


Oxford Electric Company, Limited.— Directors: Sir H. C. Mance, C.I.E. (Chairman), 
Sir R. Buckell, Kt., and Sir J. I. Courtenay, Kt. Secretary: H. Eeles. Office: 45, Broad Street, 
Oxford.—The company was registered August 24, 1891. Either before or at the expira- 
tion of a period of forty-two years from 1890 (when the provisional order was granted by 
the Board of Trade) the Oxford Corporation has the power of acquiring the undertaking at 
a price to be ascertained either by (1) capitalising the net profits of the undertaking at 
5 per cent. per annum on the capital of the company shown to have been expended on the 
undertaking, or (2) on the basis of the actual capital expenditure on the undertaking, if 
the net profits thereof do not exceed 5 per cent. per annum at the date of notice of 
intended acquisition, and in either case the payment of the purchase money is to be made 
in securities of the Corporation of such an amount as having regard to the rate of interest 
of such bonds will secure to the proprietors of the Electric Company an amount equivalent 
to 5 per cent. per annum upon such capitalised net profits or such actual capital expenditure 
as the case may be. The authorised capital is £150,000 in shares of £5—£50,000 being 
5 per cent. cumulative preference, having also a priority as to capital, and £100,000 
ordinary, and all the ordinary, and £27,500 of the preference, have been subscribed and 
paid up. There is also 4 per cent. debenture stock for £50,000, with interest payable 
January 14 and July 14, and the principal redeemable in 1930. The accounts are made up 
annually to December 31, and submitted in March. For each of the five years to 1901 the 
dividend was 5 per cent.; for 1902, 54; for 1903, 64; and for 1904, 1905, and 1906, 7. 
Reserve and plant renewal account, £12,500; carried forward, £895. On account of 1907 
24 per cent. was paid in September. The preference dividend is paid half-yearly. Voting 
power, one vote for every share of either class. Director’s quaiification, 50 shares of either 
class. Transfer form, common; fee, 2s. 6d. per deed; debenture stock is transferable in 
any amount. Telegraphic address, Energy, Oxford. Telephone number, 39, Oxford. The 
company is quoted in the official list. Latest prices—shares, 5%; debenture stock, 96. 


Oxford Gas-Light and Coke Company. —Offiice: Oxford.—The company was incor- 
porated in 1818. Reports are not obtainable. In 1892 there was some reconstruction of 
the capital account, and, according to the government returns, the authorised capital, 
including loans, was, at the end of 1905, £297,392, of which £96,780 had been issued in 5 
per cent. consolidated stock, £25,000 in 5 per cent. shares, £47,112 in 5 per cent. preference 
stock, and £35,880 in loans at 4 per cent. The rates of dividend on the consolidated 
stock and 5 per cent, shares as above are liable to rise or fall, according to the price charged 
to consumers; for 1892 each received 14 per cent. in excess of the standard rate, for 1893 
the consolidated stock received an excess dividend of 4 per cent., and the 5 per cent. 
shares the fixed rate; for 1894 both classes received } per cent. excess; for each of the 
five years to 1899 4 per cent. excess; for 1900 and 1901, 4 per cent. excess; for 1902, 
1903, and 1904, 4 per cent. excess ; and for 1905, 1 per cent. excess. 


Pernambuco Water Company.—The company was formed in 1837, and holds a con- 
cession from the province of Pernambuco, Brazil, expiring in 1949, after which year the pro- 
perties revert to the government. Recent working results have not transpired. Two issues 
of bonds were publicly made in London on behalf of the company by Messrs. Knowles and 
Foster, 48, Moorgate Street, E.C., but engagements have only been partially met, as stated 
below, although most recently interest has been paid in full, In August, 1892, a 
committee of bondholders was appointed, with offices at 3, Great Winchester Street, 
E.C., and the majority of the bonds have been deposited with the committee 
against certificates; the holders of the first and second mortgage bonds, and the 
6 per cent. certificates, referred to below, agreed to accept 4 per cent. per annum as interest 
if the rate of exchange on London is below 9d. per milreis, and 5 per cent. per annum 
if the exchange is between 9d. and 12d., the government of the province of Pernambuco 
on its part granting to the company the right to make increases in the charges for the 
supply of water. Prior lien bonds were issued, but have all been redeemed. The first and 
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wee debenture certificates of deposit are quoted in the official list. The capital is as 
under :— 
4,500,000 Milreis fully-paid shares. 
£85,200 Six per cent. first debenture bonds of £100 each, outstanding balance of 
£100,000, issued in June, 1885, at 95 per cent., with coupons payable 
January 1 and July 1, and the principal redeemable from a cumulative 
sinking fund applied to half-yearly drawings in June and December, 
commencing in June, 1887, by which means the whole amount was to 
be redeemed in twenty years from that time. All payments are made 
by Messrs. Knowles and Foster, 48, Moorgate Street, E.C., free of 
Brazilian taxes. Interest fellinto arrear in 1892, but certain payments 
were subsequently made, and in December, 1895, an agreement was 
come to by which coupons due in 1894 and 1895 were funded into 
6 per cent. certificates (see below). Interest on the bonds due in 1896 
and January, 1897, was paid at the due dates ; coupons due July, 1897, 
were paid in March, 1898, at the rate of 4 per cent. per annum, of 
which one-fourth was retained towards the expenses of the committee ; 
in December, 1899, April, August, and November, 1900, and April 
and September, 1901, one coupon was paid each time at the 
rate of 4 per cent. per annum; in January, May and September, 
1902, and February, June and October, 1903, one coupon each 
time at the rate of 5 per cent. per annum, the last payment being 
in respect of the July, 1903, coupon; and in 1904 and since coupons 
were met at due date at the full rate of 6 per cent. perannum. The 
sinking fund has been suspended since 1892. Latest price of certifi- 
cates of deposit, 96. 


£50,000 Six per cent. second debenture bonds of £100 each, issued in Octoler, 1888, 
at 95 per cent., with coupons payable January 1 and July 1, and 
redeemable from a cumulative sinking fund, to be applied to half- 
yearly drawings in June and December, commencing in June, 1894, 
by which means the whole amount was to be extinguished in fifteen 
years. Interest on these bonds has been paid by Messrs. Knowles and 
Foster, 48, Moorgate Street, E.C., to the same extent as on the first 
debenture bonds, and the sinking fund has been suspended since June, 
1892. Latest price of certificates of deposit, 96. 

£16,224 Six per cent. A and B certificates of £12 each, issued in respect of the 1894 
and 1895 coupons of the first and second debenture bonds, with interest 
payable January 1 and July 1, and the principal redeemable by draw- 
ings which were to have commenced on or before January 1, 1901, 
and terminating not later than January 1, 1910. Interest has been 
paid by Messrs. Knowles and Foster, 48, Moorgate Street, E.C., to the 
same extent as on the first and second debenture bonds, and commenc- 
ing with 1904, drawings are now taking place regularly in January 
and July, the amount outstanding being now £6.552. 

£8,200 Six per cent. C certificates of £50 each, issued to Messrs. Knowles and 
Foster, 48, Moorgate Street, E.C., in respect of advances made by 
them to the company, with interest payable January and July, and 
the principal redeemable at par after repayment of the foregoing 
certificates. 


Peterborough Gas Company.—Office : Peterborough.—The company was incorporated 
in 1868. Reports are not obtainable ; according to the government returns, the authorised 
capital, including loans, was, at the end of 1905, £100,000, of which £20,000 had been 
received on 10 per cent. shares, £50,500 on 7 per cent. shares, £9,500 on 5 per cent. pre- 
ference shares, and £14,500 in debenture stock at 33 and 4 per cent. The rates of 
dividend on the shares as above are the maximum authorised, and these were paid for the 
twenty years to 1905, 


Petersfield and Selsey Gas Company.—Direcctors: E. R. Painter (Chairman), R. 
Barnes, L. Clayton, and W. B. Martin. Secretary: O. Walker. Office: St. Stephen’s 
Chambers, Telegraph Street, E.C.—The company was incorporated in 1901. The authorised 
capital is £30,000 in shares of £5, £16,000 being in ordinary shares, ranking for dividends 
up to 7 per cent. per annum, and £14,000 in 5 per cent. preference shares, with borrowing 
powers for £10,000. All the ordinary and preference capital and £8,100 of +4 per cent. 
debentures have been subscribed and called up. The dividend on the ordinary capital is 
liable to rise or fall according to the price of gas charged to consumers. The accounts 
are now made up annually to December 31, and submitted in May. For the second half 
of 1904 the preference shares got 4 per cent. per annum; for the year 1905, 3; and for 
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1906 the full rate. Carried forward, £13, as against £31 brought into theaccounts. Voting 
power, one vote for every share, ordinary or preference. Director’s qualification, 40 shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Suffragant, 
London. Telephone number, 7156 London Wall. 


Plymouth and Stonehouse Gas-Light and Coke Company.—Directors: Sir J. A. 
Bellamy, Kt. (Chairman), J. H. S. May (Deputy-Chairman), J. Bayly, H. D. Bewes, G. Cox, 
A. 8. Harris, H. 8. Wilcocks, T. G. G. Wills, and T. Wolferstan. Secretary: H. B. Heath. 
Office : Athenzeum Terrace, Plymouth.—The company was incorporated in 1845. The capital 
consists of £168,525 in 5 per cent. ordinary stock (of this amount £50,000 was issued in 1894 
in conversion of £25,000 10 per cent. original shares) ; £70,000 in fully-paid additional shares 
of £10, ranking for dividends of 74 per cent. ; £30,000 in fully-paid new shares of £10, 
ranking for dividends of 7 per cent. ; £50,000 in 3 per cent. debenture stock ; and £20,000 
in 34 per cent. debenture stock. The dividends on the ordinary stock and additional and 
new shares as above are liable to rise or fall according to the charge made to consumers. 


The accounts are made up annually to March 31, and submitted in June, but interim 
dividends are paid in January. Dividends for some time to March, 1900, were 64 per cent. 
per annum on the ordinary stock, 9¢ on the additional shares, and 9; on the new; for 
1900-1 the rates were respectively £5 lls. 3d., 88, and 83 per cent.; for 1901-2, 
£5 13s. 1$d., £8 16s. 9d., and £8 6s. 3d.; and for the five years to 1906-7, £6 2s. 6d., 
£9 15s., and £9 5s. Reserve fund, £23,007 ; carried forward, £14,268. Voting power, one 
vote for each £10 of ordinary, additional, or new capital up to £100, then one for every £50 
up to £1,000, and one for every £100 beyond. Director’s qualification, £500 of any class of 
ordinary capital. Transfer form, common ; fee, 2s. 6d. per deed. ‘Telephone number, 662, 
Plymouth. 


Pontypool Gas and Water Company.— Directors: A. A. Williams (Chairman), T. H. 
Deakin (Deputy- Chairman), J. Daniel, W. P. James, B. Nicholas, and J. Paton. 
Manager and Secretary: T. B. Pearson. Office: Clarence Street, Pontypool.—The 
company was ircorporated May 26, 1873. The authorised capital, including loans, is 
£100,000, and £26,400 has been issued in A shares of £12 and stock, ranking for maximum 
dividends of 10 per cent. ; £13,600 in B shares of £10, and £30, (00 in C shares of £10, 
ranking for maximum dividends ‘of 7 per cent. ; and £15,000 in 4 per cent. debenture stock. 
The accounts are made up annually to December 31, and submitted in March. For each 
of the three years to 1897, the A shares and stock received 6 per cent., and the B and C 
shares 44 per cent. ; for 1898, 1899, 1900, 1901, and 1902, 6 and £4 4s. respectively ; for 1903, 
7+ and 5; and for 1904, 1905, and 1906, 74 and 5}. Reserve fund, £4,600; carried forward, 
£648. On account of 1907 2? per cent. on the A and 24 per cent. on the B and C shares 
were paid in August. Director’s qualification, £240 of A, B or C capital. Transfer form, 
common ; fee, 2s. 6d. per deed; ordinary steck is transferable in multiples of £10, and 
debenture stock in multiples of £1. Telephone number, 84 (Post Office), Pontypool. Latest 
prices—A shares, 164; Bb and C, 10. 


Pontypridd Water Works Company.—Directors; B. Jones, (Chairman), C. Biddle, 
W. Griffiths, Sir W. T. Lewis, Bart., and E. Phillips. Manager: W. Jones. Secretary : 
M. Morgan. Office: 28, Gelliwastad Road, Pontypridd.—The company was incorporated in 
1864. The authorised capital, including loans, i is £226,500, of which £6,000 has been issued 
in original stock and £21,200 in ordinary shares of £10, ranking for maximum dividends of 
10 per cent. ; £109,190 in new ordinary shares of £10, ranking for maximum dividends of 
7 per cent. ; ‘£3, 560 in 5 per cent. preference shares of ‘£10 £5,240 in 6 per cent. preference 
shares of £10 ; and £42,600 in 3 and 33 per cent. debenture stock. The accounts are made 
up to June 30 and December 31, and submitted in July and January. For the six years 
to December, 1904, the original stock and ordinary shares got 74 per cent. per annum, 
and the new ordinary shares 5}; to June, 1905, 8 per cent. per annum and £5 12s, per 
cent. per annum respectively were paid ; and for the four half-years to June, 1907, 9 and 
335, Carried forward, £392. Voting power, one vote for every 3 shares. Director’s 
qualification, 50 shares of any class. Transfer form, common; fee, 2s. 6d. Latest prices— 
10 per cent. shares, 153; 7 per cent. shares, 123. 


Portishead District Water Company.— Directors: H. C. A. Day (Chairman), J. Curtis 
(Managing Director), W. C. H. Ewen, J. Hall, and E. 8. Wills. Secretary: F, A, Jenkins, 
Office: 44, Corn Street, Bristol.—The capital consists of £25,190 in stock and fully-paid 
(unconverted) shares of £10, £14,520 in 5 per cent. preference stock (£11,052 received), 
and £9,730 in debentures. There are also loans of £5,237, and a rent charge of the 
capitalised value of £1,270. The accounts are in future to be made up annually to Decem- 
ber 31, and submitted in March. There has recently been no dividend, but debenture 
interest has been paid to date. Reserve fund at June 30, 1907, £530 ; carried forward, 
£137. Director’s qualification, £300 original stock. Transfer form, common ; fee, 2s. 6d. 
per deed. Telegraphic address, Curtis, Bristol. Telephone number, 3123, Bristol. 
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Portland Water Company.—Offce: Portland, Maine, U.S.A.—This company supplies 
water to the city of Portland, in the state of Maine, U.S.A. It is known here 
by the issue in February, 1888, through Messrs. A. Keyser and Co., 21, Cornhill, 
E.C., of $800,000 consolidated mortgage 4 per cent. gold bonds of $1,000 and $500 each, 
forming part of a total authorised of $1,500,000, to which amount the borrowing powers are 
limited ; the total amount issued under this mortgage is $1,425,000. Interest is payable 
February 1 and August 1, and the bonds fall due August 1, 1927, all payments being regularly 
made in Boston in United States gold coin, or (as regards the $800,000 issued here) in London at 
the exchange of the day, by Messrs. Keyser. The bonds are to bearer, but may be registered, 
and registered bonds may be exchanged back into bonds to bearer, both operations being 
effected in Portland without charge. The bonds were issued here at £192 per bond of 
$1,000. The company has a paid-up share capital of $1,000,000, and a total bonded debt of 
$1,500,000. The issue of bonds was made here in order to pay off a similar amount of 6 per 
cent. bonds falling due. The accounts are made up annually to December 31, and sub- 
mitted in January, and dividends are paid in January and July. In each of the five years 
to 1898 the company paid a dividend on the share capital of 4 per cent. ; in 1899, 45; and 
in the seven years to 1906, 5, there being a surplus for 1906, after allowing for the dividend 
paid in that year, of $14,261. In 1907 the distribution was again 5 per cent. 


Portsea Island Gas-Light Company.—Directors : Sir J. Baker, Kt., M,P. (Chairman), 
R. E. Hellyer (Deputy-Chairman), F. M. Aylen, R. J. E. Baker, C. Cole, and H. C. Ward. 
Engineer and General Manager: J. D. Ashworth. Secretary: H. A. Stibbs. Office : Ports- 
mouth.—The company was incorporated May 28, 1821. The authorised capital, inclusive of 
loans, is £676,015, of which £31,800 has been issued in fully-paid A shares of £53, and 
£60,000 in fully-paid B shares of £50, ranking for 10 per cent.; £100,000 in fully-paid 
C shares of £50, ranking for 9 per cent.; £52,000 in fully-paid D shares of £50, and £62,800 
fully-paid E shares of £50, ranking for 7 per cent. ; £9,012 10s. in stock, ranking for 5 per 
cent. (maximum) ; and £50,000 4 per cent. debenture stock. The rates of dividend as above 
on the A, B, C, D, and E shares are liable to rise or fall, according to the charge made to 
consumers. The accounts are made up to June 30 and December 31, and submitted in 
August and February. For the twenty-four half-years to June, 1901, the A and B shares 
received. 13 per cent. per annum, and the C, 12; for the four half-years to June, 1903, 
the A and B shares received 13 per cent. per annum, the C 12, and the D 10; and for 
the eight half-years to June, 1907, the A and B got 13, the C 12, and the Dand E10. 
Reserve fund, £54,751 ; insurance fund, £16,865 ; carried forward, £26,108. Voting power, 
one vote for each share of any class up to 20, and one vote for every 2 shares beyond. 
Director’s qualification, 5 shares of any class. Transfer form, common ; fee, 2s.6d. per deed. 
Telegraphic address, Portsea Gas Company, Portsmouth. Telephone number (Secretary), 
934Y, National, Portsmouth. 


Power-Gas Corporation, Limited.— Directors : A. Mond, M.P. (Chairman), J. Brock and 
Dr. L. Mond (Vice-Chairmen), R. Armitage, M.P., G. J. Beilby, R. R. Crewdson, E. 8. 
Mond (Managing Director and Secretary), E. L. Pease, and B. Talbot. Office : 39, Victoria 
Street, S.W.—The company was registered July 16, 1901, for the purpose of developing 
in the United Kingdom the patented processes and inventions for the production 
of cheap power and heating gas, commonly known as Mond gas, and to carry on 
the manufacture and sale of the plant and apparatus and all accessories necessary 
to the working of these processes. The authorised capital is £550,00U in shares of 
£1, £250,000 being in ordinary shares and £100,000 in deferred shares. The ordinary 
shares are entitled to a preferential dividend of 6 per cent. per annum, and take 
one-half the remaining profits after payment of a dividend of 6 per cent. on the 
deferred shares, while in a winding-up the ordinary shares are to have a priority as to 
capital over the deferred, and after the deferred have been repaid the surplus assets are to 
be divided—one half amongst the ordinary shares and the other half amongst the deferred 
shares. The entire capital has been issued, and £327,057 called up, 66,462 ordinary and all 
the deferred (allotted to the vendors) being fully paid, and 183,538 ordinary having 17s. 6d. 
called. The accounts are made up annually to September 30, and usually submitted in 
December. For the period to September 30, 1902, the deferred shares got 4 per cent. per 
annum ; for 1902-3 only 5 per cent. was paid on the ordinary; for 1903-4, 34; and for 
1904-5 and 1905-6, nil. Carried forward, after writing £2,300 off preliminary expenses, 
£3,182, including £1,688 brought down. Voting power, one vote for every share of 
either class. Director’s qualification, 500 shares of either class. Transfer form, common ; 
fee, 2s. 6d- Telephone number, 3072 Gerrard. The ordinary shares are quoted in the 
official list; latest price (fully-paid), 4. 


Preston Gas Company.—Directors: J. Leigh (Chairman), J, Eccles (Deputy-Chair- 
man), J. Forshaw, and W. Parker. Secretary: H. Green. Office: Preston.—The company 
was established in 1815. The authorised capital, including loans, is £600,000, and there 
have been issued—£120,000 stock A, and £199,018 stock B, ranking respectively for 


LIGHTING AND WATER COMPANIES. 637 


dividends of 10 and 7 per cent. ; £6,000 5 per cent. preference stock; and £87,209 loans on 
mortgage at from 3 to 3# per cent. The rates of dividend on the A and B stocks, as above, 
were formerly the maximum authorised, but now the rates named are liable to rise or fall 
according to the charge made to consumers. The accounts are made up annually to Decem- 
ber 31, and submitted in February. For 1895 the A stock received 94 per cent., and the 
B7; and for the eleven years to 1906 the standard rates were paid. Carried forward, 
£22,588. On account of 1907 the standard rates have been paid on both stocks. Voting 
power, one vote for every £20 A or B stock. Director’s qualification, £400 of A or B stock. 
Transfer form, common; fee, nil. Telegraphic address, Gas, Preston. Telephone number, 
30, Preston. Latest prices—A, 210; B, 155. 


Primitiva Gas and Electric Lighting Company of Buenos Aires, Limited.— 
Directors: H. E. Jones (Chairman), W. W. Phipps, and C. H. Sanford. Secretary: 
J. H. Bouwer. Office: 153, Leadenhall Street, E.C.—The company was registered 
January 25, 1901, to acquire the undertaking of La Compania Primitiva de Gas de Buenos 
Aires, which became known here in June, 1898, by the issue of debentures which were called 
in for payment on June 1, 1901. The authorised capital is £1,200,000 in shares of £5, £800.000 
being 5 per cent. cumulative preference, with a priority as to capital, and £400,000 ordinary, 
and £797,340 preterence and £398,670 ordinary have been issued and fully paid. In May, 
1901, there was issued through Messrs. James Capel and Co., 31, Throgmorton Street, E.C., 
£400,000 of 4 per cent. first debentures of £100 each (forming part of a total authorised of 
£600,000) at the price of 975 per cent., while holders of old debentures had the right 
to send in their securities in exchange for the new debentures at the redemption price of 
105 per cent. ; further debentures for £200,000 have been issued, making in all £609,000, but 
£50,000 is held by the company as an investment. The debentures are secured by a 
trust deed on the entire undertaking of the company, have coupons payable June 1 and 
December 1, by Baring Brothers and Co., Limited, 8, Bishopsgate Street Within, E.C., 
and are to be repaid at par June 1, 1931, a cumulative sinking fund at the rate of 
not less than 4 per cent. per annum to be set aside towards redeeming the debentures 
by purchase in the market, or accumulated against the date of maturity (debentures for 
£30,500 have been redeemed). In connection with the sale of the electrical undertaking 
(see below) the company has now power to pay off all or any of the debentures outstanding 
at par, on six months’ notice. 

In 1903 negotiations for the disposal of the electrical portion of the undertaking to a 
German company were completed. Under the scheme the consideration moneys to be 
received are 81 half-yearly payments (on May 31 and November 30), the first 80 each of 
£15,000, and the last of £19,234, these payments being calculated to represent a principal 
sum of £600,000, with interest in the meanwhile on the amount unpaid at 4 per cent. 
per annum, with half-yearly rests. As security for the punctual satisfaction of the half- 
yearly payments, the titles to the property are to remain vested in the name of the Primitiva 
Company until the last payment has been made. The German company retains the option 
of paying off on any May 31 or November 30, on notice, so much of the £600,000 of the 
principal moneys as may remain unpaid, together with 4 per cent. interest to the date of 
payment, on any portion of such principal moneys being not less than £10,000. 

The accounts are made up annually to December 31, and submitted in April. For the year 
1901 only the preference dividend was paid; for 1902 the ordinary got 3 per cent.; for 
1903, 5; for 1904, 6; and for 1905 and 1906, 7. General reserve account, £77,000; carried 
forward, £16,612. On account of 1907 24 per cent. was paid in October. The preference 
dividend is paid half-yearly (January 31 and July 31). Voting power, one vote for every 
share of either class. Director’s qualification, 100 shares of either class. Transfer form, 
common; fee, 2s. 6d. Telegraphic address: Primgaco, London. Telephone number, 
1730 Central. The company is quoted in the official list. Latest prices—ordinary, 63 ; 
preference, 53 ; debentures, 95. 


Radcliffe and Pilkington Gas Company.— Directors: W. Broadley (Chairman), J. K,. 
Butcher (Vice-Chairman), W. Allen, J. Battersby, A. Greenhalgh, and J. H. Heap. Manager 
and Secretary: J. Braddock. Office: Radcliffe, near Manchester.—The company was incor- 
porated in 1846. The authorised capital, including loans, is £250,500, and £30,000 has 
been issued in fully-paid (£10) 10 per cent. original shares, £90,000 in 7 per cent. shares of 
£10 each, of which £86,000 has been paid, 5,000 shares being fully paid, and the remainder 
having £9 per share called, and £25,903 in loans at 35 per cent. The accounts are made 
up to June 30 and December 31, and submitted in August and February. The rates of 
dividend as above on the shares are the maximum authorised ; for 1894, 8 aud 53 per 
cent. was paid on the 10 and 7 per cent. shares respectively ; for the seven and a half 
years to June, 1902, 84 and 6 per cent. per annum; to December, 1902, 93 and 64; and 
for the nive half-years to June, 1907, the full rates were paid. Reserve fund, £14,000; 
carried forward, £8,828. Voting power, one vote for every share up to 10, one for every 
additional 5 shares up to 100, and one for every 10 shares beyond. Director’s qualification, 
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20 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Gas Company 
Radcliffe, Lancashire. ‘Telephone number, 047, Radcliffe. 


Ramsbottom Gas Company.—Directors: J. K. K. Stead (Chairman), J. Townsend 
(Deputy-Chairman), J. Cunliffe, and F. D. Ratcliffe. Manager: F. Barrett. Secretary: 
F. Sharples. Office: Stubbins, near Ramsbottom, Lancashire.—The company was estab- 
lished in 1854. The authorised capital, including loans, is £62,500, and there have been 
issued—£12,500 in fully-paid original shares of £10, ranking for maximum dividends of 10 
per cent. ; £40,000 in ‘‘red scrip” shares of £10, with £38,072 paid up, 3,036 shares being 
fully paid, and 964 having £8 paid, ranking for maximum dividends of 7 per cent. ; and 
£7,700 in loans. Both classes of shares now rank equally for dividends up to 7 per cent. 

The accounts are made up to June 30 and December 31, and submitted in August 
and February. Dividends are being paid at the maximum rates. Reserve fund at June 30, 
1907, £2,982 ; carried forward, £2,666. Voting power, one vote for every share of either 
class up to 10, then one vote for every 5 shares up to 100, and an additional vote for 
every 10 shares beyond the first 100 shares. Director’s qualification, £50 of either class of 
shares. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Gas Co., 
Ramsbottom. Telephone number, 33, Ramsbottom. 


Reading Electric Supply Company, Limited.—Directors: H. Collins (Chairman), 
F. W. Albury, G. May, and W. P. Routh. Secretary and Accountant: W. Barnes. Office: 
55, Vastern Road, Reading.—The company was registered January 22, 1892. The local 
authorities have the option of purchase under varying terms and conditions after 21 years, 
31 years, and within 42 years, from July 31, 1893, when the provisional order was con- 
firmed. The authorised capital is £150,000 in shares of £5, of which £144,000 had been 
subscribed and paid up. The accounts are made up annually to December 31, and 
submitted in April. For 1899 a dividend of 3 per cent. was paid; for 1900, 4; for each 
of the five years to 1905,5; and for 1906, 4. Reserve fund, £700; carried forward, 
£429. Voting power, one vote for every share. Director’s qualification, 20 shares. 
Transfer form, common ; fee, 2s. 6d. Telephone number 140 National, Reading. 


Reading Gas Company.— Directors: J. O. Taylor (Chairman), H. B. Blandy (Deputy- 
Chairman), A. 8. Cooper, J. Egginton, H. Hawkins, 8S. Hayward, T. E. Hewett, A. Hill, and 
J. B. Hurry, M.D. Engineer and Manager: D. H. Helps. Secretaryand Accountant: A. C. 
Williams. Office: Reading.—The company was incorporated in 1862. The authorised capital, 
including loans, is now £460,362, of which £252,358 has been issued in ordinary stock, 
ranking for maximum dividends of 5 per cent. ; £5,000 in fully-paid 5 per cent. preference 
shares of £10; £52,731 in 4 per cent. debenture stock ; and £7,500 in 35 per cent. debenture 
stock. Interest on the debenture stock is paid January land July 1. The accounts are 
made up annually to December 31, and submitted in February. The maximum divi- 
dends have been paid since the company was incorporated. Reserve fund at December 31, 
1906, £27,000 ; carried forward, £23,097. On account of 1907 25 per cent. was paid on the 
ordinary stock in September. The preference dividend is paid half-yearly. Voting power, 
one vote for every £10 of, ordinary stock up to £100, then one vote for every £50 of stock 
up to £1,000, and one vote for every £100 beyond. Director’s qualification, £500 of 
ordinary stock. Transfer form, common ; fee, 2s. 6d. per deed. Ordinary stock is transfer- 
able in amounts of £1 and multiples (£10 being the smallest holding allowed), and deben- 
ture stock in amounts and multiples of £10. Telephone number, 346, Reading. 


Rhymney and Aber Valleys Gas and Water Company.—Directors: H. O. Fisher 
(Chairman), D. Morgan (Deputy-Chairman), R. Forrest, E. M. Hann, D. S. Jones, and 
W. J. Thomas. General Manager: A. W. Branson. Secretary: A. P. James. Office: 9, 
Windsor Place, Cardiff.—The company was incorporated in 1898, and acquired certain gas 
and water works. ‘The authorised capital, including loans, is £350,000, and £78,595 has been 
issued in ordinary shares of £10, and called up, and £37,690 in preference shares of £10, with 
£30,152, or £8 per share, called up, ranking for preferential dividends of 5 per cent. per 
annum until the profits shall have been sufficient to pay a dividend for two consecutive years 
at the rate of 5 per cent. on the ordinary share capital, after which the preference shares are 
to be converted into ordinary shares. The sum of £17,500 has also been issued in 4 per 
cent. debenture stuck, and £27,293 in 5 and 55 per cent. bonds, while at December 31, 1906, 
there was a debit to capital of £51,946 partly provided by loans. The accounts are made 
up annually to December 31, and submitted in March. For 1904 and 1905 only interest 
charges were met; and for 1906 the preference dividend was paid, but nothing on the 
ordinary. Carried forward, £4,782, as against £3,818 brought into the accounts. Voting 
power, one vote for each share up to 10, one vote for every additional 5 up to 100, and 
one vote for every 10 beyond. Director’s qualification, 30 shares. ‘Transfer form, common ; 
fee, 2s. 6d. Telephone number, 18, Caerphilly. Latest price of ordinary, 7}. 


Richmond Gas Company.— Directors: T. J. Carless (Chairman), A. Chancellor (Deputy- 
Chairman), Col. J. L. G. Powell, H. Pullman, Sir T. Skewes-Cox, and W. A. Ward. nyineer 
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and Secretary : T. May. Office: Richmond, Surrey.—The company was incorporated in 1867. 
Late in 1901 a conversion scheme was carried through, and the authorised capital, including 
loans, is now £285,143, of which £181,337 has been issued in consolidated ordinary stock, 
ranking for standard dividends of 5 per cent. per annum ; and £25,000 in debenture stock 
at 5 percent. The dividends on the consolidated ordinary stock are liable to rise or fall 
according to the price for gas charged to consumers. The accounts are made up to June 30 
and December 31, and submitted in August and February. For many years to December 31, 
1901, the maximum dividends were paid on the A, B, and C stocks. For the three half- 
years to June, 1903, the standard dividend was paid on the consolidated ordinary stock ; 
for the second half of 1903 the distribution was 5} per cent. per annum; and for the 
seven half-years to June, 1907, 54. Reserve fund, £9,974; insurance fund, £1,086; 
carried forward, £1,353. Voting power, two votes for each £100 of consolidated stock. 
Director’s qualification, £600 of consolidated stock. Transfer form, common; fee, 2s. 6d. 
per deed; transfers of stock are only allowed in multiples of £20. Latest prices— 
Consolidated stock, 120 ; debenture stock, 120. 


Richmond (Surrey) Electric Light and Power Company, Limited.—Directors: F. W. 
Reynolds (Chairman), A. H. Sanderson, F. E. Savory, and R. P. Sellon. Manager and 
Secretary: H. B. Renwick. Office: Moorgate Court, Moorgate Place, E.C.—The company was 
registered July 8, 1892, to acquire for a period of 30 years the powers contained in a pro- 
visional order from the Board of Trade granted to the corporation. The authorised 
capital is £50,000 in shares of £5, of which £31,330 has been subscribed and paid up. 
There are also mortgages and loans at 44 and 5 per cent. for £80,000. The accounts are 
made up annually to December 31, and submitted in March. For 1897 a dividend of 
3 per cent. was paid; for 1898 and 1899, 4 each year; for 1900, 5; for 1901, 6; and for 
1902, 1903, 1904, 1905 and 1906, 7. Carried forward, £1,211. No report has recently been 
received, but this information is official. Voting power, one vote for each share. Director’s 
qualification, 40 shares. Transfer form, common; fee, 2s, 6d. Telegraphic address, 
Partnership, London. Telephone number, 2681 London Wall. 


Rickmansworth and Uxbridge Valley Water Company. — Directors: Sir H. E. 
Knight, Kt. (Chairman), H. J. B. Kendali, B. Paget, and V. B. Tritton. Secretary : 
L. B. Linnett. Office: 42, Poultry, E.C.—The company was incorporated in 1884. The 
authorised capital, including loans, is £282,500, of which £76,000 has been issued in fully- 
paid ordinary shares of £10, ranking for maximum dividends of 10 per cent. ; £80,000 in 
ordinary shares of £10, issued in 1902, 1903, 1904, and 1906, ranking for maximum 
dividends of 7 per cent. (5,500 shares being fully paid, and 2,500 having £5 10s. paid) ; 
£12,760 in fully-paid 44 per cent. preference shares of £10; and £19,000 in 4 per cent. 
debenture stock. The accounts are made up annually to March 31, and submitted in 
July. For 1895-6 14 per cent. was paid ; for 1896-7, 2; for 1897-8, 24; for 1898-9, 3; for 
1899-1900, 34 ; for 1900-1, 4; for 1901-2, 44; and for the five years to 1906-7, 5 each time, 
with 34 per cent. per annum on the 7 per cent. shares. Voting power, one vote for 
each share of any class. Director’s qualification, 20 shares of any class. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 9369 Central. The 10 per cent. shares are 
quoted in the official list ; latest price, 16. 


River Plate Electricity Company, Limited.—Directors: M. W. Mattinson, K.C. 
(Chairman), R. Miller, and Maj. G. Pringle. Secretary: T. S. Hamilton. Office: 79, 
Coleman Street, E:C.—The company was registered November 18, 1902, to acquire 
and develop certain properties, and the business formerly owned by the River Plate 
Electric Light and Traction Company, Limited, registered July 7, 1896. The property 
acquired included electric undertakings at Buenos Ayres, La Plata, and Tucuman, in the 
Argentine Republic, freehold land in Buenos Ayres, and leasehold land in Tucuman, &c., 
while the freehold of the land at La Plata and Tucuman has since been acquired. The 
undertaking at Buenos Ayres was, in 1903, sold. to the Deutsch-Ueberseeische Elektricitats 
Gesellschaft, for £2,500 in cash, and £150,000 in 5 per cent. obligations of that com- 
pany, and these obligations have been deposited with the trustees for the debenture 
stockholders. 


The authorised capital is £250,000 in shares of £1, £100,000 being 6 per cent. non- 
cumulative preference shares, and £150,000 ordinary ; and all the preference and £119,687 
of ordinary, ail fully paid, were issued to the vendor company, together with £100,000 of 
5 per cent. debenture stock; and in December, 1902, a further £100,000 of similar de- 
benture stock was issued publicly at par. The total authorised of the debenture stock is 
£250,000, and it is secured by a floating charge on the entire undertaking, present and 
future, has interest payable January land July 1, and is redeemable (now) at the option 
of the company at any time, on six months’ notice, at 110 per cent., or may be redeemed 
earlier by purchase, while in the event of the company passing a resolution for reconstruc- 
tion the stock is not to be redeemable at a less price than 110 per cent. ; amount outstanding, 
£194,684. The accounts are made up annually to December 31, and submitted in April, 


640 THE STOCK EXCHANGE YEAR-BOOR, 


The first dividend on the ordinary shares was 24 per cent., paid for 1906. General reserve 
fund, £10,000 ; carried forward, £5,301. Voting power, one vote for every share, ordinary 
or preference. Director’s qualification, 500 shares of either class. Transfer form, common ; 
fee, 2s. 6d.; debenture stock is transferable in sums of £1 and multiples. Telegraphic 
address, Luciente, London. Telephone number, 1309 London Wall. The company is 
quoted in the official list. Latest prices—ordinary, +4; preference, 13; debenture stock, 963. 


River Plate Gas Company, Limited.— Directors: A. E. Bowen (Chairman), C. J. 
Hegan, C. P. Ogilvie, A. Le Rossignol, and J. M. Tulloch. Secretary: H. T. Adkins. 
Office : 10-11, Austin Friars, E.C.—The company was registered June 2, 1897, to take 
over the properties of the Belgrano (Buenos Ayres) Gas Company, Limited, registered 
September 4, 1878, and La Compafiia Gas Argentino, a company registered under the laws 
of the Argentine Republic. The authorised capital is £1,500,000, of which £1,000,000 in 
shares of £10 has been subscribed and paid up, and there is 4 per cent. debenture 
stock for £312,650, £250,000 of which was issued in November, 1897, at 96 per cent., 
with a view of paying off debentures of the Argentine Company, and the debenture 
stock of the Belgrano Company ; £50,000 was issued in 1899-1900 at par; and £7,500 since 
at 98? per cent., and £5,150 at about 96 per cent. The debenture stock is limited to one- 
half the paid-up capital for the time being, is secured by a trust deed on the properties, has 
interest payable January 1 and July 1, and the principal is redeemable at the option of the 
company (now) at any time, on six months’ notice, at 105 per cent. The accounts are made up 
annually to December 31, and submitted in April. The properties were taken over as from 
January 1, 1896, and for 1897 6 per cent. was paid on the shares ; for each of the eight years 
to 1905, 7; and for 1906, 8. Reserve fund, £165,000; carried forward, £25,246. Onaccount 
of 1907 35 per cent. was paid in October. Voting power, one vote for every share. Direc- 
tor’s qualification, £500 of shares. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Encrecer, London. ‘Telephone number, 9894 London Wall. The company 
is quoted in the official list. Latest prices—ordinarv, 12%; debentures, 95. 


: Robertsbridge, Salehurst and Hurst Green Water and Gas Company, Limited.— 
Directors: E. Eaton, Capt. F. Jenkins, Dr. A. Maclean, and A. Schofield. Secretary: J. 

Harris. Office: 99, Cannon Street, E.C.—The company was registered March 14, 1905. The 

authorised capital is £17,000 in shares of £5, £11,000 being 6 per cent. preference, and 
£6,000 ordinary ; £8,555 preference and £5,900 ordinary have been subscribed and called up. 

A dividend of 5 per cent. on the subscribed and paid-up capital was guaranteed by the 
contractors for the first year. No report has yet been received, but this information is: 
official. Director’s qualification, 10 shares of either class. Transfer form, common; fee, 

2s. 6d. Telegraphic address, Hatons-que, London. Telephone number, 2190 Central. 


Rochester, Chatham and Gillingham Gas Company.— Directors: T. Winch (Chair- 
man), W. Ball, J. J. Foord, F. H. Rawlins, and E. W. Willis. Secretary: J. M. Veevers. 
Office: High Street, Rochester.—The company was incorporated in 1824, and in 1907 the 
name was altered from the Rochester, Chatham, and Strood Gaslight Company, as above. 
The authorised capital is £65,000, of which £42,000 has been issued in A shares of £50, 
10 per cent. ; £10,500 in B shares of £12 10s., 7 per cent. ; £3,430 in C shares of £3 6s. 8d., 
7 per cent.; and £8,746 in shares of £8 10s., 10 per cent., all fully paid. The rates of divi-. 
dend named are the maximum authorised, and these have been paid for many years. 
No report has recently been received, but this information was last year officially revised. 
Voting power, one vote for every £50 capital up to 10 votes, and one for every £250 beyond. 
Director’s qualification, shares of the nominal value of £500. ‘Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Veevers, Rochester. 


Romford Gas and Coke Company.—Ofice : Nursery Walk, Romford.—The company 
was incorporated in 1847. No information is obtainable from the company. According to 
the government returns the authorised capital, including loans, at the end of 1905, was 
£133,333, of which £14,000 had been issued in fully-paid shares of £5, ranking for standard 
dividends of 10 per cent., £41,000 in fully-paid shares of £5, ranking for standard dividends 
of 7 per cent., and £11,050 in loans at 4 per cent. The dividends on the shares as above 
are liable to rise or fall according to the charge for gas made to consumers. The accounts 
are made up to June 30 and December 31. For the year 1905 the 10 per cent. shares 
received 12 per cent., and the 7 per cent. shares 9 per cent., and according to a newspaper 
paragraph similar payments were made for the half-year to June 30, 1907. 


Rosario Electric Company, Limited.—Directors: W.T. Western (Chairman), A. E. 
Hadley, W. F. Leese, and A. Wright. Secretary: H. E. Benthall. Office: 52, Moorgate 
Street, E.C.—The company was registered April 24, 1902, to acquire the benefit ot an 
agreement for public and private lighting by electricity of the city of Rosario, in the 
Argentine Republic, which formerly belonged to the River Plate Electric Light and 
Traction Company, Limited. The company has the right to supply current for a period of 
fifty years from April 15, 1902, but without a monopoly, and the agreement carries no 
monetary subsidy. \ In 1906 the capital was increased by the creation of 20,000 6 per cent. 
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cumulative second preference shares of £5 each, and now consists of £260,000 in shares of 
£5, £100,000 being in 6 per cent. cumulative preference, having a priority also as to capital, 
£100,000 in 6 per cent. cumulative second preference shares, ranking next after the fore- 
going for priority as to capital, and £60,000 in ordinary, and all the ordinary and first 
preference and £75,000 of the second preference shares have been subscribed and called up ; 
holders of the second preference shares have the option up to January 1, 1917, on giving 
one month’s notice, of converting into ordinary shares, and 200 shares have been so converted, 
making the amount of second preference £74,000, and of ordinary £61,000. The accounts 
are made up annually to June 30, and submitted in October. The first dividend on the 
ordinary shares was 3 per cent. for 1904-5; for 1905-6 7 per cent. was paid; and for 
1906-7, 8. Reserve fund, £10,000; carried forward, £4,600. The preference dividend is 
paid half-yearly. Voting power, one vote for every share of any class. Director’s 
qualification, 50 shares of any class. ‘Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Radioso, London. Telephone number, 9617 London Wall. The preference 
shares, and second preference, are quoted in the official list. Latest prices—preference, 5 ; 
second preference, 5, 


Rossendale Union Gas Company.— Directors: E. Lord (Chairman), H. W. Ashworth 
(Deputy-Chairman), J. Cropper, R. Rawlinson, J. Shepherd, and J. Shuttleworth. 
Secretary and Manager: J. Riley. Office: Bacup, Lancashire.—The company was in- 
corporated in 1854. The authorised capital, including loans, is £250,500, and there have been 
issued £30,000 in new 5 per cent. preference shares of £10, with £12,000, or £4 per share, 
paid up ; £6,000 in fully-paid 10 per cent. preferred ordinary shares of £10; £56,570 in 
fully-paid original and new ordinary shares of £10, ranking for maximum dividends of 
10 per cent.; £62,400 in shares of £10, with £56,445 paid, 5,049 shares being fully paid, and 
the remainder having £5 paid, ranking for maximum dividends of 7 per cent. ; £25,320 in 
shares of £10, with £5,064, or £2 per share, paid, ranking for maximum dividends of 74 
per cent.; and £7,750 in mortgages at 34 and 5 per cent. Further, to June 30, 1907, 
£23,809 had been received in advance of calls. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. For each of the ten half-years to December 31, 1901, 8 per cent. per annum was 
paid on the original, new ordinary, and preference (now preferred ordinary) shares, and 
the full rates on the 7 and 73 per cent. shares; for the half-year to June, 1902, 9 per cent. 
per annum was paid on the original, new ordinary, and preferred ordinary shares, and the 
full rates on the 7 and 74 per cent. shares; and for the ten half-years to June, 1907, 
the maximum dividends were paid on all the classes of capital. Reserve fund, £8,941 ; 
carried forward, £3,313. Voting power, one vote for every share of any class. Director’s 
qualification, £100 of shares. ‘Transfer form, common; fee, 2s. 6d. per deed. Telephone 
numbers, 24, Bacup; 2, Cloughfield. 

Royal Electric Company.—7'rustee for Debenture Holders : Montreal Trust and Deposit 
Company. Office : Montreal.—This company is known here by the issue of debentures and 
shares. In November, 1894, and November, 1895, Messrs. Coates, Son and Co., 99, 
Gresham Street, E.C., offered 44 per cent. twenty-year bearer debentures of £100 each. The 
issue of November, 1894, was for £120,000 at par, and that of November, 1895, for 
£34,000 at 105 per cent., making a total of £154,000. Coupons are payable April 1 and 
October 1, all payments being made in London (at the Bank of Montreal, 47, Thread- 
needle Street, E.C.) or in Montreal. The debentures are in course of redemption by annual 
drawings in April (commencing in 1896) at 105, to the extent of £6,000 per annum for the 
first issue, and £1,700 for the second, or by purchase on the London or Montreal stock 
exchanges at a lower price, but the company reserves the right to redeem at any time on 
six months’ notice at 110 the whole of the debentures not previously redeemed by drawings 
or purchase; amount outstanding, £61,600. The debentures are a first and pre- 
ferential charge upon the immovable property, machinery, and plant of the company, 
secured by a trust deed in favour of trustees for the debenture holders,’ and they are 
limited to the amount issued. ‘The company was incorporated in 1884, and has a paid-up 
share capital of $2,250,000, in shares of $100, of which $250,000 was issued here in 
April, 1897, by Messrs. Coates, Son and Co. at the price of £28 15s. 6d. per share. 
For some time to May, 1901, 8 per cent. per annum was paid. 

In 1901 the Montreal Light, Heat and Power Company was formed under Canadian laws 
to amalgamate the Royal Electric Company, the Montreal Gas Company, the Montreal and 
St. Lawrence Light and Power Company and the Imperial Electric Light Company, by 
issuing its own shares in exchange for shares in the other companies (while other com- 
panies have since been absorbed), and holders of all the shares of the Royal Electric 
Company accepted this exchange, which was made at the rate of $250 of Montreal Light, 
&c., Company shares for every $100 of the Royal Electric Company. A notice of the 
Montreal Light, &c., Company will be found elsewhere. 


' Ryde Gas Light Company.—Directors ; E. Groves (Chairman), W. M. Barnes (Deputy- 
Chairman), C. E. Dawkins, G. E. Mears, A. W. Oke, F. W. Randall, and W. H. Riddett. 
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Secretary: A. FE. Coombes. Office: Gas Works, Ryde, Isle of Wight. — The company was 
incorporated in 1866, As from January, 1, 1905, the existing 9 and 7 per cent, shares 
were converted into ordinary stock bearing a uniform standard dividend of 5 per cent., 
such amounts of new stock being issued to each class as would produce a return equal 
to that previously received, and the authorised capital, including loans, is now £170,000, 
of which £77,500 has been issued in ordinary stock, ranking for standard dividends of 
5 per cent., which may rise or fall, according to the price of gas charged to consumers ; and 
£15,500 in perpetual debenture stock at 4 per cent. The accounts are made up annually 
to June 30, and submitted in August, an interim dividend being paid in March. The 
maximum dividends were paid from the incorporation of the company to December, 
1904; since then, to June, 1907, £5 3s. 9d. per cent. per annum was paid on the new stock. 
Reserve fund at June 30, 1907, £4,841 ; carried forward, £2,043. Voting power, one vote 
for less than £100 of stock, two votes for £100, and one vote additional for each £190. 
Director’s qualification, £300 of stock. Transfer form, common ; fee, 2s. 6d. ; stock is 
transferable in multiples of £10. Telephone number, 34, Ryde. Latest price, 115. 


St. Albans Gas Company.— Directors ; T. Kent (Chairman), R. Gibbs (Vice-Chairman), 
J. Hopkinson, C. Kent, and Dr. E. H. Lipscomb. Secretary and Engineer: A. F. Phillips. 
Office : St. Albans.—The company was incorporated in 1899. The authorised capital, 
including loans, is £93,600, of which £53,600 has been issued in consolidated stock, ranking 
for standard dividends of 5 per cent., and £8,200 in mortgage bonds at 4 per cent. The 
dividend on the consolidated stock is liable to rise or fall according to the price of gas 
charged to the consumers. The accounts are made up to June 30 and December 31, and 
submitted in August or September, and February or March. The standard dividend was 
paid for the six half-years to December, 1904; for the two half-years to December, 1905, 
the rate was 54; and for the three half-years to June, 1907, 54. Reserve fund, £4,128; 
carried forward, £9,319. Voting power, one vote for every £25 of stock. Director’s 
qualification, £250 of stock. Transfer form, common; fee, 2s. 6d.; stock is transferable 
in multiples of £1. Telegraphic address, Phillips, St. Albans. Telephone number, 33, 
St. Albans. 


St. Anne’s-on-the-Sea Gas Company.— Directors: H. Porritt (Chairman), G. Webb 
(Vice-Chairman), N. Morris, and W. J. Porritt. Secretary: W. H. Nutter. Office: St. 
Anne’s-on-the-Sea.—The company was incorporated in 1898, The authorised capital, 
including loans, is £79,990, and £7,045 has been issued in fully-paid ordinary shares of £10, 
ranking for maximum dividends of 10 per cent. per annum, £15,990 in fully-paid ordinary 
shares of £10, ranking for maximum dividends of 5 per cent. per annum, £2,115 in fully- 
paid 7 per cent. preference shares of £10, £5,840 in fully-paid 10 per cent. preference shares 
of £10, and £12,701 has been raised on 4 per cent. mortgage debentures, &c. The accounts 
are made up annually to December 31, and submitted in April. The maximum dividends 
were paid for 1902, 1903, 1904, 1905, and 1906, and in addition 10s. per share was paid each 
time in 1902, 1903, 1904, and 1905 on the ordinary shares on account of arrears of dividend. 
Reserve fund, £30; carried forward, £94. On account of 1907 dividends at the maximum 
rates were paid in July. Voting power, one vote for every £10 of capital up to £100, and 
one vote for every £50 beyond. Director’s qualification, £200 in shares or stock. ‘Transfer 
form, common ; fee, 1s. 6d. Telephone number, 142, St. Anne’s-on-the-Sea. 


St. James’ and Pall Mall Electric Light Company, Limited.— Directors: Col. E. J. A. 
Balfour (Chairman), W. Leaf (Vice-Chairman), B. Fitch, Sir J. H. Morris, K.C.8.1., and 
M. R. Pryor. General Manager and Secretary: F. J. Walker. Office: Carnaby Street, 
Golden Square, W.—The company was registered March 2, 1888, for the purpose of estab- 
lishing a central station for the supply of electric light in a given area. Under the Electric 
Light Act of 1888 the local authorities have power to purchase the undertaking after 
the expiration of 42 years from August, 1890. The authorised capital is £300,000— 
£100,000 in 7 per cent. non-cumulative preference shares of £5, and £200,000 in 
ordinary shares of £5, and the entire capital has been issued and paid up in full. There are 
borrowing powers, limited to half the authorised share capital for the time being, and 
these have been fully exercised by the issue in June, 1900, of £150,000 34 per cent. de- 
benture stock at 96 per cent.; the interest dates for the stock are January 1 and July 1, 
and the principal is redeemable at par on or after January 1, 1931, at the option of the 
company on six months’ notice, but the company retains the option of redemption at any 
time after January 1, 1911, on six months’ notice, at 1025 per cent., while in the event 
of a voluntary liquidation the stock is also to be redeemed at 1024 per cent. There is also 
a temporary loan for £10,000. The company has guaranteed, jointly with the Westminster 
Electric Supply Corporation Limited, the payment of principal and interest on an issue 
of £336,876 4 per cent. guaranteed debenture stock of the Central Electric Supply 
Company, Limited. . 

The accounts are made up annually to December 31, and submitted in February. For 
1896 the dividend was 10} per cent.; for the eight years to 1904, 144 each year; for 
1905, 125; and for 1906, 10, Capital reserve fund (premium received on shares), £66,529 ; 
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contingency fund, £1,500; carried forward, £486. On account of 1907 5 per cent. was 
paid in August. The preference dividend is paid half-yearly. Voting power, one vote for 
each share of either class. Director’s qualification, 100 shares, either ordinary or preference. 
Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferable in sums of £1 and 
multiples. Telegraphic address, Licensable, London. Telephone numbers, 5082 Gerrard 
and 9383 Central. The company is quoted in the official list. Latest prices—ordinary, 72; 
preference, 64; debenture stock, 883. 


Salisbury Gas Light and Coke Company.— Directors: G. Fullford (Chairman), 8. R. 
Atkins, A. Watson, H. B. Wells, and W. Young. Secretary: A. Whitehead. Office: 
Salisbury.—The company was incorporated in 1864. The authorised capital, including loans, 
is £76,250, and £41,000 has been issued in fully-paid shares of £12 103., £11,000 ranking for 
maximum dividends of 10 per cent. per annum, £6,000 for 8 per cent., £4,000 for 6 per 
cent., £5,000 for 7 per cent., and £15,000 for 5 per cent. ; there is also 4 and 5 per cent. 
debenture stock for £7,750, The accounts are made up annually to June 30, and submitted 
in August. The maximum dividends have been paid for many years up to 1906-7. Reserve 
fund, £3,923 ; carried forward, £1,097. The report for 1906-7 has not been received, but 
this information is official. Transfer form, special. Telephone number, 4, Salisbury. 


San Paulo Gas Company, Limited.— Directors: D. M. Fox (Chairman), J. Barker, A. F. 
Phillips (Managing Director), A. McKerrow, and Maj. H. N. Webb. Secretary: G. H. 
Rogers. Office: 1, Broad Street House, E.C.—The company was registered December 14, 
1869, and has a concession, expiring at the end of 1927, from the government of the 
state of San Paulo, Brazil, the works, however, remaining the company’s property after 
the expiration of the concession. The capital is £250,000.in shares of £10, all of which 
has been issued and paid up. ‘There are also—5 per cent. debentures of £50 each, 
secured as a first charge, for £125,000 (the total authorised), £30,000 having been issued 
in May, 1898, £40,000 in June, 1903, and £55,000 in 1906, and the principal is redeemable 
July 1, 1928, with power to the company of earlier redemption at par—the first issue at 
any time after June 30, 1908, the second issue at any time after July 30, 1913, and the 
third issue at any time after June 30, 1916, on six months’ notice, the interest dates being 
January 1 and July 1; and deposits for £18,292. The accounts are now made up annually 
to December 31, and submitted in March or April. For 1897 and 1898 the dividends were 
10 per cent. per annum; for the four years to 1902, 8; for 1903 and 1904, 7; and for 
1905 and 1906, 8. . Reserve account, £47,000; insurance fund, £334; carried forward, 
£4,100. On account of 1907 3 per cent. was paid in September. Voting power, one vote 
for each share. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. 
per deed. Telegraphic address, Strategy, London. Telephone number, 9222 London Wall. 
The company is quoted in the official list. Latest prices—shares, 134; debentures, 49. . 


Scarborough Electric Supply Company, Limited.—Directors: G. Alderson-Smith 
(Chairman), G. L. Beeforth, H. T. Ellis, Hon. C. A. Parsons, C.B., J. B. Simpson, 
and A. A. C. Swinton (Managing Director). Secretary: J. Hall: Office: 6, York 
Place, Scarborough.—The company was registered November 17, 1892. The corpora- 
tion has power to purchase the undertaking at the end of 21 years, 32 years, 
or any subsequent completed period of five years (dating from February 23, 1894) ; 
if this option is exercised at the end of 21 years, the corporation has to pay the value of 
the undertaking as a going concern, and if at the end of 32 years, or any later period, 
the corporation is to pay the fair market value of all lines, buildings, works, &c., having 
regard to the state of repair and to their suitability for the purposes of the undertaking. 
The authorised capital is £100,000 in shares of £10, all of which has been subscribed 
and called up. A maximum price is fixed for the supply of electricity, and the dividend 
may not exceed 8 per cent. per annum, cumulative, unless this price is reduced. The 
accounts are made up annually to December 31, and submitted in February. The 
first dividend was 24 per cent. for 1895, followed by 4$ for 1896, 5 for 1897, 54 for 1898, 
6 for 1899, 65 for 1900, 7 for 1901, 1902, and 1903, 6 for 1904, 5 for 1905, and 45 for 1906. 
Carried forward, £172. Voting power, one vote for every share. Director’s qualification, 
50 shares.. Transfer form, common; fee, 2s. 6d. Telephone number, 77, Scarborough. 
Latest price, 9}. 


Scarborough Gas Company.—Directors: B. Fowler (Chairman), R. H. Butterworth, J. 
Dippie, W. H. Fowler, J. Pirie, W. S. Rowntree, and J. Tweedale. Manayer and Sec- 
retary: A. Allan. Office: Scarborough.—The company was incorporated in 1851. The 
authorised capital, including loans, is now £429,895, and there have been issued—£186,719 
consolidated ordinary stock, 5 per cent. ; £27,343 preference stock, 5 per cent. ; £49,471 
ordinary stock (1895), 5 per cent.; £47,750 mortgages at 3} per. cent.; and £8,000 
mortgages at 4 per cent. The accounts are made up annually to December 31, and 
submitted in February, The dividends as above are the maximum rates authorised, 
and these are being paid, including interim distributions on account of 1907. Reserve 
at December 31, 1906, £21,000; carried forward, £2,257. Voting power, ten votes for 
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£100 of any class of stock, eleven votes for £150, twelve votes for £200, one vote for every 
‘additional £50 up to £1,000, and one vote for every £100 beyond up to a maximum of 
forty votes for £2,200 of stock. Director’s qualification, £500 stock of any class. Transfer 
form, common ; fee, 2s. 6d. per deed; stock is transferable in amounts of £1 and multiples. 
Telegraphic address, Gas, Scarborough. Latest price of consolidated stock, 111. 


Sevenoaks Gas Company.—Directors : W. H. Cronk (Chairman), J. F. Carnell (Deputy- 
Chairman), W. Burfoot, F. Cronk, A. St. G. McA. Laurie, F. S. Paine, J. Parker, and D. 
Pugh. Hngineer and Manager: W. J. Dougall. Secretary: H. How. Office: 88, High 
Street, Sevenoaks.—The company was incorporated in 1876. The authorised capital, in- 
cluding loans, is £99,750, and there have been issued—£15,000 in fully-paid original A 
shares of £10, ranking for maximum dividends of 10 per cent.; £31,000 in fully-paid 
additional B shares of £10, ranking for maximum dividends of 7 per cent. ; and £9,750 
in 5 per cent. debenture stock. The accounts are made up annually to December 31, 
and submitted in February. ‘he maximum dividends have been paid for some time to 
December, 1906. Reserve fund, £3,998; carried forward, £3,155. On account of 1907 5 
per cent. on the 10 per cent. shares and 34 per cent. on the 7 per cent. shares were 
paid in September. Voting power, one vote for every share of cither class up to 10, and 
then one vote for every 5 shares up to 100. JDirector’s qualification, 10 shares, Transfer 
form, common or special ; fee, 2s. 6d. Telephone number, 67, Sevenoaks. 


Seville Waterworks Company, Limited.— Directors: C. Lambert (Chairman), © T. 
Castafieda, E. Devonshire, F. 8. Jackson, and T. P. Wilson. Secretary: J. M. Hamilton. 
Office: Suffolk House, E.C.—The company was registered April 2, 1883. - The company 
took over a concession for 99 years from the municipality of Seville, under which the 
town is to take water to the amount of £4,380 per annum. There is no further monetary 
guarantee, and at the expiration of the concession the works revert to the municipality 
without payment, there being no option of purchase prior to that year. 

The authorised capital is £500,000 in shares of £20, of which £271,120 has been issued 
and paid up in full. There are also 5 per cent. consolidated debentures to bearer of £20, 
£100, and £500 each for £159,380 (outstanding balance of £163,860, part of £180,000 autho- 
rised) ; the balance of £16,140 has been issued as security for a loan. The debentures were 
issued mainly in 1901-2 in consolidation of the pre-existing debenture debt; coupons are 
payable March 31, June 30, September 30, and December 31, and the principal is to be 
redeemed from a cumulative sinking fund of 4 per cent. per annum applied to drawings in 
March and September, or to purchases at the company’s option, while the company has 
power to increase the sinking fund at any time, and to redeem all the debentures out- 
standing at any time on six months’ notice. : 

The accounts are made up annually to March 31, and submitted about July. For 
1894-5 the dividend was 34 per cent.; for 1895-6 and 1896-7, 4; for 1897-8, nil ; for 1898-9, 
2 per cent.; for 1899-1900, nil; for 1900-1, 2 per cent.; for 1901-2, nil; for 1902-3 and 
1903-4, 2 per cent. each time; for 1904-5, nil; and for 1905-6, 1 per cent. For 1906-7 
there was no dividend, but the service of the debentures was met. Reserve fund, £2,417; 
carried forward, £7,453, including £4,299 brought into the accounts. Voting power, one 
vote for each share. Director’s qualification, 50 shares, held at time of election. Transfer 
form, common; fee, 2s. 6d. per deed. Some of the shares are registered and some are to 
bearer, and registered shares can be exchanged for bearer warrants, and vice versd, the 
charge being 3d. per share warrant. Telegraphic address, Sevandilha, London. Telephone 
number, 1548 Central. The shares are quoted in the official list ; latest price, 6. 


Shanghai Waterworks Compary, Limited.—London Commitice: HE. Iveson, E. Pettit, 
and W. Walter. London Secretary: W. G. Howell. London Office: 60, Gracechurch 
Street, E.C. Head Office: Shanghai.—The company was registered in England November 
2, 1880, but the head office was, in 1887, removed to Shanghai. The capital consists of 
. £327,000 in shares of £20, all of which has been subscribed and called up There are also 
debentures for $562,400, $462,400 carrying 6 per cent. interest and the remainder 5 per cent. 
The accounts are made up annually to December 31, and submitted in Shanghai in March or 
April. For 1895 9 per cent. was paid ; for each of the four years to 1899, 10; for 1900, 11}; 
for 1901 and 1902, 113; for 1903, 1904, and 1905, 13§ ; and for 1906, 13%. Reserve fund, 
220,000 taels ; carried forward, 96,088 taels. On account of 1907 3} per cent. was paid in 
July.. Voting power, one vote for every 5 shares up to 20, and one for every 10 beyond. 
Director’s qualification, 25 shares. Registers of shares are kept in Shanghai and London, 
and shares may be transferred from one register to the other, on payment of a fee of 2s. 6d. 
per certificate. Transfer form for London register, common ; fee, 2s. 6d. per deed. Latest 
price of shares, 473. 

Sheffield United Gas-Light Company.—Dvreciors : Sir F, T. Mappin, Bart. (Chairman), 
W. Mappin (Deputy-Chairman), RK. A. Hadfield, E. Hall, R. Leader, H. K. Stephenson, 
T. H. Waterhouse, J. D. Webster, and B. G.-Wood. Nominee Directors: ©. F. 
Bennett, B. Langley, M.P., and 8. Uttley. - General Manager and Secretary: H. Thomas, 
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Office: Commercial Street, Sheffield.—The company was established in 1844. The author- 
ised capital, including loans, is £1,068,484, and £135,000 has been issued in A stock, 
£209,984 in B stock, £523,500 in C stock, and £50,000 in 4 per cent. perpetual debenture 
stock. The accounts are made up to June 80 and December 31, and submitted in Sep- 
tember and March. ‘The A, B, and C stocks rank for maximum dividends of 10 per cent. 
per annum, and this rate has been paid for some time past. Reserve at June 30, 
1907, £86,848; carried forward, £98,234. Voting power, one vote for each £48 of 
A, B, or C stock; maximum, 30 votes. Director’s qualification, £500 of A, B, or C stock. 
Transfer form, common ; fee, 2s. 6d. per deed ; stock is transferable in amounts of £1 and 
multiples, £12 being the smallest holding allowed. Telegraphic address, Gas, Sheffield. 
Telephone numbers, 622 and 2106 (Central), Sheffield. Latest prices—A stock, 243; B 
stock, 243; C stock, 241; debenture stock, 108. 


Sheppy Gas Company.— Directors: C. B. Shrubsole (Chairman), J. R. Brett, 8. Cole, J. T. 
French, E. Stocker, and J. Wills. Secretaryand Manager: H. Barber. Office : 22, Edward 
Street, Sheerness-on-Sea.—-As from January 1, 1905, pre-existing 10 per cent. and7 per cent. 
ordinary shares were converted into consolidated ordinary stock, ranking for maximum 
dividends of 5 per cent. per annum, to produce the same income as before, and the author- 
ised capital, including loans, is now £118,000, of which £4,000 has been issued in fully-paid 
A. shares of £10, which bear a preferential dividend of 4 per cent. per annum; and £68,000 
in consolidated ordinary stock, ranking for maximum dividends of 5 per cent. per annum. 
There are also mortgages for £4,000, of which £2,000 is repayable in 1910 and £2,000 in 
1912. The accounts are made up annually to December 31, and submitted in March. 
For several years up to and inclusive of 1906 the dividends were at the maximum rates. 
Reserve fund at December 31, 1905, £4,000; carried forward, £2,616. On account of 1907 
the maximum rate was paid in September. Voting power, one vote for every £20 of 
capital of either class. Director’s qualification, £200 of ordinary capital. Transfer 
form, common; fee, 2s. 6d. per deed. Stock is transferable in amounts of £2 and 
multiples. Telegraphic address, Sheppy Gas, Sheerness, 


Shotley Bridge and Consett Gas Company.— Office: Front Street, Shotley Bridge.— 
The company was incorporated in 1869. No information is obtainable from the company. 
It appears from the government returns that at the close of 1905 the authorised capital, 
including loans, was £109,000, of which £57,000 had been issued in consolidated stock, 
ranking for maximum dividends of 5 per cent., and £12,000 in loans at 35 percent. For 
1902 the consolidated stock got 4? per cent. ; and for the three years to 1905 the maximum 
rate. 


Shrewsbury Gas Light Company.—Directors: J. S. Phillips (Chairman), T. F. Poole 
(Deputy-Chairman), G. Burr, G. Evans, H. J. Hearn, J. B. Lloyd, and H. Wade. 
Engineer, Secretary and Manager: W. Belton. Office: Shrewsbury.—The company was 
incorporated in 1820. As from July 1, 1901, pre-existing consolidated stock, ranking 
for maximum dividends of 74 per cent., was converted into 5 per cent. (standard) stock 
yielding the same amount of income, and the authorised capital, including loans, is now 
£231,565, and £126,106 has been issued in 5 per cent. stock, and £33,032 in mortgages at 
3 and 34 per cent. The dividend on the stock is liable to rise or fall according to the 
price of gas charged to consumers. The accounts are made up annually to June 30, and 
submitted in September, and an interim dividend (in 1907 of 24 per cent.) is paid in March. 
Both the interim and final dividends were paid for some time (to June, 1904) at the 
standard rate ; for 1904-5 the dividend was 54 per cent. ; and for 1905-6 and 1906-7, 53. 
Reserve fund, £10,387 ; carried forward, £2,304. Voting power, one vote for each £100 or 
part of £100 of stock. Director’s qualification, £100 of stock. Transfer form, common ; fee, 
2s. 6d. per transfer ; stock is transferable in sumsof £1 and multiples. Telegraphic address, 
Gas Co., Shrewsbury. Latest price of 5 per cent. stock, 127. 


Smithfield Markets Electric Supply Company, Limited.— Directors: H.S. Leon (Chair- 
man), J. Browne-Martin, and E.Schenk. Manager and Secretary: G. M. Powell. Office: 57, 
Charterhouse Street, E.C.—The company was registered July 6, 1897, to acquire as a going 
concern a station and plant in Charterhouse Street for the supply of electric light to the cor- 
poration markets at West Smithfield, under concession for twenty-one years from July, 1892. 
The city corporation has the option of purchasing the undertaking at a valuation. The 
authorised capital is £100,000 in shares of £5, of which £60,000 has been subscribed and paid 
up. There are also—4 per cent. debenture stock for £48,000, with interest payable February 
1 and August 1, and the principal repayable at the option of the directors at any time on 
six months’ notice at 105 per cent. ; and 5 per cent. second mortgage debentures for £8,000. 
The accounts are made up annually to December 31, and submitted in February. The 
first dividend was 24 per cent. in respect of 1902; for 1903, 1904, and 1905, 4 per cent. 
was paid each year; and for 1906, ml. Depreciation and reserve accounts, £17,496. 
Voting power, one vote for every share. Director’s qualification, 50 shares. Transfer 
form, common; fee, 2s. 6d. Telephone number, 682 Holborn. The company is quoted in 
the official list. Latest prices—ordinary, 1; debenture stock, 73, 
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South African Lighting Association, Limited.— Directors: Sir D. F. Goddard, Kt., M.P. 
(Chairman), A. L. Don, J. Macalister, and H. Woodall. Secretary: W. Cash. Office: 90, 
Cannon Street, E.C.—The company was registered October 27, 1888, and took over the 
undertaking of the Port Elizabeth Gas Company, and in 1892 a concession was obtained 
for lighting Grahamstown, the works at the latter town being opened in February, 1895. 
The authorised capital is £100,000 in shares of £10, of which £80,000 has been issued and 
paid up. There are—first 5, 44, and 4 per cent. mortgage debentures for £20,000, with 
interest payable January 1 and July 1, and the principal repayable as to £6,000 (4 per cents.) 
during 1908, £4,000 (44 per cents.) during 1912, and £10,000 (5 per cents.) during 1908 and 
1911; and second mortgage debentures for £10,000, with interest payable January 1 and 
July 1, and the principal repayable January 1, 1914. The accounts are made up annually to 
December 31, and submitted in May. For the fourteen years to 190610 percent. perannum 
was paid, the distributions for the eight years to 1906 being free of income tax, and for 1903 
a bonus of 1 per cent. was paid. Reserve fund, £28,372; coal reserve suspense account, 
£1,500; carried forward, £2,613. On account of 1907 4 per cent. was paid in October, 
free of income tax. Voting power, one vote for each share. Director’s qualification, 50 
shares. Transfer form, common; fee, 2s, 6d. per deed. Telegraphic address, Cashbook, 
wSiecelbs Telephone number, 937 Bank. The shares are quoied in the official list; latest 
price, 154. 

South American Light and Power Company, Limited.— Directors : F. H. Jackson (Chair- 
man), E. Charrington, T, P. Gaskell, and C. M. Wilkins. Secretary: H. E. Solly. Office: 6, 
Lloyd’s Avenue, E.C.—The company was registered July 24, 1902, and owns a concession for 
the supply of electric hght in Bahia Blanca for public purposes fora period of ten years from 
June 1, 1900, which is renewable, and for the perpetual supply of electricity for private 
lighting. The city has no right of expropriation. In 1906 one-half of the issued capital of 
£100,000 was written off by substituting for every two old shares of £1, one new share of 
similar amount, and in January, 1907, the authorised capital was increased by £50,000, and 
now stands at £100,000 in shares of £1, of which £50,000 has been subscribed and paid up. 
There are also 5 per cent. debentures of £100 each for £43,500, part of an authorised issue of 
£50,000; interest is payable April 30 and October 31, and the debentures are redeemable 
on six months’ notice at any time during the succeeding five years, before July 1, 1912, 
and such debentures as shall be outstanding on July 1, 1912, are to be redeemed by means 
of an annual sinking fund of not less than £5,000 per annum, commencing from that date, 
and to be applied either by the purchase of debentures at less than 105 or by drawings at 
that figure. The accounts are made up annually to September 30. For the period to 
September 30, 1903, there was a profit, after meeting debenture interest, of £142, which 
was carried forward; in 1903-4 this balance was increased to £1,186, of which £600 was 
written off for depreciation, and £500 from preliminary expenses, £86 being carried over ; 
and in respect of 1904-5, the balance of £636 of preliminary expenses was written off, 
£1,808 was written off for old machinery sold, and £200 for debenture issue expenses 
(reducing that item to £434), leaving a credit to profit and loss of £50. . No Jater accounts 
have been issued, but this notice has been revised officially. Voting power, one vote for each 
share. Director’s qualification, 300 shares. Transfer form, common ; fee, 2s. 6d. 


South Barracas (Buenos Ayres) Gas and Coke Company, Limited.— Directors: F. J. 
Heseltine, R. Nesham, R. Pinsent, F. C. im Thurn, and J. C.imThurn. Secretary: J.M. 
Macmorran. Office: 1, East India Avenue, E.C.—The company was registered September 
25, 1888. The authorised capital is £200,000 in shares of £10, of which £150,000 has been 
subscribed and paid up, all being held by the Buenos Ayres (New) Gas Company, Limited. 
The accounts are made up annually to December 31, and submitted in April. For 1905 
and 1906 5 per cent. was paid each year. Carried forward, £757. Voting power, one vote 
for every share. Director’s qualification, 25 shares for directors other than those nominated 
(three) by the Buenos Ayres (New) Gas Company. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Candituft, London. Telephone number, 4088 Avenue. 


South Essex Waterworks Company.—Directors: C. C. S. Fooks (Chairman), C. 
Charleton, E. Conder, A. R. Farrer, J. H. Horton, and F. G. Monkland. Engineer : 
B. W. Bryan. Secretary: OC. J. Fox. Office : Hornchurch Road, Romford, Essex.—The 
company was incorporated in 1861, and in 1901 the capital was increased to £535,700, 
with borrowing powers for £126,800. Of the capital, £85,700 has been issued in ordinary 
stock (1861), ranking for maximum dividends of 10 per cent. ; £75,000 in ordinary 
stock (1882), ranking for maximum dividends of 7 per cent.; £113,270 in ordinary stock 
(1901), ranking for maximum dividends of 5 per cent. ; £100,000 in 5 per cent. preference 
stock ; and £75,550 in 4 per cent. debenture stock, with interest payable June 20 and 
December 20. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. For the two half-years to June, 1897, the 1861 stock got 6 per cent. per annum, 
and the 1882 stock £4 4s. per cent. per annum; to December, 1897, 7 and £4 18s.; to June, 
1898, 8 and £5 12s, ; to December, 1898, and June and December, 1899, 10 and 7; to June 
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and December, 1900, 6 and £4 4s.; to June and December, 1901, 8 and £5 12s.; for the 
eight half-years to December, 1905, the 1861 stock got 8 per cent. per annum, the 1882 
stock £5 12s., and the 1901 stock, 4; and for the three half-years to June, 1907, 84, 
£5 19s., and 44 respectively. Carried forward, £14,856. Director’s qualification, £500 of 
ordinary stock. Transfer form, common; fee, 2s. 6d. per deed; debenture stock is 
transferable in multiples of £10, with a minimum holding of £10. Telegraphic address, 
Foxville, Romford. All the stocks, except the 1901 ordinary stock, are quoted in the 


official list. Latest prices—1861 stock, 190; 1882 stock, 1274; preference, 126; debenture 
stock, 106, 


South Hants Water Works Company.—Directors: W. E. Darwin (Chairman), J. J. 
Burnett, Capt. A. J. Corse-Scott, E. Devonshire, and R. 8. Hankinson. Secretary: E. G. 
Burnett. Office: Guildhall Chambers, Southampton.—The company was established in 1876. 
The capital consists of £50,000 in fully-paid ordinary shares of £10, ranking for maximum 
dividends of 10 per cent. ; £5,100 in fully-paid 5 per cent. irredeemable preference shares of 
£10; £5,000 in fully-paid 4 per cent. redeemable preference shares of £10; £69,450 in 
fully-paid new ordinary shares of £10, ranking for maximum dividends of 7 per cent. ; 
and £68,000 in fully-paid new ordinary shares of £10, ranking for maximum dividends 
of 5 per cent. There is also 4 per cent. perpetual debenture stock to the amount of £50,000, 
with interest payable March 25 and September 29. 

The accounts are made up annually to December 31, and submitted in February, but an 
interim meeting is held in August. For 1898 8 per cent. was paid on the ordinary and £5 12s. 
per cent. on the new ordinary shares ; and for 1899 and 1900, 85 and £5 19s. For 1901 7? per 
cent. was paid on the 10 per cent. shares, £5 8s. 6d. per cent. on the 7 per cent. shares, and 
33 per cent. on the 5 per cent. shares; for 1902, 8#, 64, and 42 respectively ; for 1903 and 
1904, 9, £6 6s., 44; for 1905, 94, £6 13s., and 4%; and for 1906, 9, £6 6s., and 44. 
Carried forward, £1,399. On account of 1907 the maximum rates were paid in August. 
Voting power, one vote for each share of any class up to 10, one for every additional 
5 shares up to 100, and one for every 10 beyond. Director’s qualification, 20 ordinary 
shares. Transfer form, common; all classes of shares may be transferred on same deed, 
but not with debenture stock; fee, 2s. 6d. for each class of shares; more than one 
account on same deed, 2s. 6d. per account ; debenture stock is transferable in multiples of 
£1. Telegraphic address, Burnett, Southampton. Telephone number, 25, Southampton. 
Latest prices—10 per cent. ordinary shares, 254; 7 per cent. ordinary, 16; 5 per cert. 
ordinary, 12; 5 per cent. preference, 13 ; 4 per cent. preference, 104 ; debenture stock, 105. 


South London Electric Supply Corporation, Limited.— Directors: J. Atherton (Chair- 
man), Capt. I. I. Bax, G. Ellis, F. J. Leslie, and A. Turnor, C.B. Engineer and 
Manager: H. W. Sprunt. Secretary: H. H. Boyer. Office: Bengeworth Road, Lough- 
borough Junction, §.K.—The company was registered December 4, 1896, to undertake the 
supply of electric power in the parish of Lambeth. The vestry has the right to purchase 
the undertaking after twenty-one years from March, 1897, with a premium of 25 per cent. 
over and above the value to be fixed under the Electric Lighting Acts, and at the expira- 
tion of thirty-one years on the terms of the acts. The authorised capital is £325,000 in 
shares of £5, all of which has been subscribed and called up. The company has borrowing 
powers for £162,500, and 5 per cent. debentures for £50,000 were issued, but these have 
now been paid off. It is, however, proposed to create a fresh issue later. 

The accounts are made up annually to December 31, and submitted in March. The 
company commenced to supply its own current in September, 1899. The first dividend 
was 1? per cent. for 1902; for 1903, 3 per cent. was paid ; for 1904 and 1905, 4 each year ; and 
for 1906, 3. Carried forward, £3,805. Preliminary expenses, including cost of acquisition 
of provisional order, &c., are to be extinguished over the next seven years (£4,400 written off 
in 1906, reducing the item to £29,289). Voting power, one vote for every share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Southerner, London. Telephone number, 1096 Hop. The shares are quoted in the official 
list ; latest price, 2}. 


South Metropolitan Electric Light and Power Company, Limited.— Directors; H, St. 
J. Winkworth (Chairman), H. W. Bowden (Managing Director), and W. May. Secretary: 
G.I. Fox. Registered Office : 37, Tranquil Vale, Blackheath, 8.E.—The company was regis- 
tered as the Blackheath and Greenwich District Electric Light Company, Limited, on May 11, 
1896 (although it was not until 1898 that capital was offered for public subscription), to carry 
out a provisional order for the supply of electric light and power in the parish of Greenwich, 
and parts of other adjacent parishes ; additional powers were subsequently obtained, and in 
1904 the name was changed as above. In 1903 the undertaking of the Lewisham and District 
Electric Supply Company, Limited, was taken over, and in 1904 that of the Crystal 
Palace District Electric Supply Company, Limited. The area of supply now extends without 
interruption from the river Thames on the north to Beckenham and Bromley on the south, 
from Woolwich on the east to Deptford, Lambeth, Camberwell and Croydon on the west. 
Under the Blackheath and Greenwich District Electric Light Company’s Act, 1903, the 
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company has power to supply electrical energy in bulk at the boundary to authorised under- 
takers and users for (1) tramways partly within and partly without the company’s area, and 
(2) for other purposes. The order of the original company, the Blackheath and Greenwich, is 
to be in force for 42 years, from August 26, 1889, but the local authorities have power to 
purchase such parts of the undertaking as lie within their respective districts at any time on 
one year’s notice, at a premium of 33 per cent. over the capital expended, while if the 
power be exercised within the first 21 years, a further premium of 5 per cent. is 
payable unless the average dividends to the date of purchase shall have been 5 per cent. 
per annum; while after the first 21 years the local authorities have power to purchase, 
on paying the then value of the undertaking, plus a sum for goodwill to be settled by 
arbitration. This provision is without prejudice to purchase at a premium of 33 per 
cent. The orders for Lewisham and Penge, formerly owned by the Lewisham com- 
pany, are for 42 years from August 26, 1889, and August 9, 1901, respectively, but the 
local authorities may, at the expiration of 10 years, or at the expiration of every subsequent 
year, give at least 12 months’ notice of purchase for a sum equal to the fair market value 
of the undertaking asa going concern, the value to be determined, in default of agreement, 
by arbitration. This right is in addition to the power of the local authorities to purchase 
under Section 2 of the Electric Lighting Act, 1888. 

The authorised capital is £300,000 in shares of £1,. half being 7 per cent. cumulative 
preference, with a priority as to capital, and half ordinary, and £120,000 of the ordinary 
shares and £142,968 of the preference have been subscribed and called up, including 
30,000 preference shares issued in June, 1907, at 2s. 6d. per share premium. There is 
also 44 per cent. first mortgage debenture stock for £220,000, with interest payable 
April 1 and October 1, and the principal redeemable at par July 31, 1931, while the 
company retains the option of redemption after July 1, 1915, at 110 per cent. on six months’ 
notice, the stock in the event of voluntary liquidation being repayable at the same rate. 

The accounts are made up annually to December 31, and submitted early in the following 
year. The supply of electric current was commenced from the company’s works in February, 
1900. The preference dividend is being paid (on August 31 and February 28, to the previous 
June and December), and the first dividend on the ordinary was 24 per cent. per annum for 
1905 ; for 1906 the ordinary shares got the same rate. Carried forward, £7,103. Voting 
power, one vote for every share of either class. Director’s qualification, 200 shares of either 
class, to be acquired within one month of election. Transfer form, common; fee, 
2s. 6d. per deed; separate deeds are required for each class of share; probate, 5s. Tele- 
graphic address, Powerhouse, Lonéon. ‘Telephone number, 31, Lee Green. The company 
is peored in the official list. Latest prices—ordinary shares, § ; preference, 1,;; debenture 
stock, 101. 


South Metropolitan Gas Company.— Directors: Sir G. Livesey, Kt. (Chairman), 
S. Rostron (Deputy-Chairman), H. Austin, J. A. Butcher, E. H. Cardwell, C. T. Drumgold, 
J. Ewart, Capt. T. B. Heathorn, J. Mews, and R. Morton. Chief Engineer ; C. C. Car- 
penter. Secretary: F. Bush. Office: 769, Old Kent Road, S.E.—The company was estab- 
lished in 1833, and incorporated in 1842. As from August 12, 1896, pre-existing A, B, and 
© stocks were consolidated into ‘‘ordinary stock,” ranking for standard dividends of 
4 per cent. per annum, increasing or diminishing according to the price charged for gas, and 
£6,429,895 of the new stock has been issued, together with £1,895,445 of 3 per cent. 
debenture stock. The accounts are made up to June 30 and December 31, and submitted 
in August and February. For the three half-years to December, 1897, 54 per cent. per 
annum was paid on the new stock; for the five half-years to June, 1900, £5 6s. 8d.; 
for the three half-years to December, 1901, 5; for the four half-years to December, 1903, 
54; and for the seven half-years to June, 1907, 53. Reserve fund, £181,028; insurance 
fund, £108,313; carried forward, £305. Voting power, one vote for each £100 of stock. 
Qualification for an ordinary director, £2,500 of stock ; ditto for an employee director, £120. 
Transfers of stock must be in amounts of £5 and multiples thereof; form, common ;' fee, 
2s. 6d. per deed. Telegraphic address, Metrogas, London. The company is quoted in the 
official list. Latest prices—ordinary stock, 120; debenture stock, 82. 


South Oxfordshire Water and Gas Company.— Directors : H. J. Robus (Chairman), F. E. 
Bodkin (Vice-Chairman), 8. A. Child, A. Dutton, and Lt.-Col. J. Elyard. Secretary : F. C. 
Robus. Office: 2-3, Norfolk Street, Strand, W.C.—The company was originally formed in 
1888, and incorporated under special act of parliament in 1905, having acquired the undertak- 
ing of the Thames Valley and Goring Water and Gas Company, Limited. The authorised 
capital is £250,000 in shares of £10. A prospectus was issued in October, 1905, offering 5 
per cent. preference shares and 7 per cent. ordinary shares of the gas and water under- 
takings ; and another prospectus was issued in July, 1906, offering preference and ordinary 
shares of both undertakings, in which it was stated that the share capital issued, including 
premium, was £62,568, and there were mortgage debentures for £4,600, No information ig 
obtainable from the company. 
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South Shields Gas Company.—Directors : J. F. Armstrong, M.D. (Chairman), W. R. 
Smith (Vice-Chairman), H. Chapman, Col. W. J. Dawson, A. Gillies, J. Readhead, and T. W. 
Wallis. Secretary: J. H. Penney. Office : South Shields.—The company was established in 
1824, and incorporated in 1857. The authorised capital, including loans, is £584,495, and 
£209,820 has been issued in ‘‘ consolidated” stock and ‘‘ new” stock, and £91,622 in mortgage 
bonds at 34, 37, and 4 per cent., and at December 31, 1906, the sum of £28,683 was due to 
the bankers. The stock is entitled to a standard dividend of 7 per cent., but this is 
liable to rise or fall according to the price charged to consumers. The accounts are made 
up annually to December 31, and submitted in February. For 1896 and 1897 the dividend 
was 9} per cent. each year ; for 1898 and 1899, 8# each year ; for 1900, 8 ; for 1901, 7 ; for 1902, 

#3; and for each of the four years to 1906, 8. Reserve fund, £954; insurance fund, £5,366 ; 
carried forward, £5,965. On account of 1907 4 per cent. was paid in September. Voting 
power, one vote for every £25 of stock up to £100, then one vote for every £50 up to £1,000, 
and one vote for every £100 beyond. Director’s qualification, £600 stock, either class. 
Transfer form, common ; fee, 2s. 6d. per deed; stock is transferable in multiples of £1, 
£10 being the lowest holding allowed. Telegraphic address, Penney, South Shields. Tele- 
phone number, 301 National, South Shields. Latest price, 156. 


South Staffordshire Mond Gas (Power and Heating) Company.—Directors: G. 
Macpherson (Chairman), L. Mond (Vice-Chairman), G. H. Claughton, J. B. Cochrane, EH. 
Howl (Managing Director), A. Mond, M.P., E. 8. Mond, and R. Mond. Secretary: W. H. 
Carder. Office : Dudley Port, Tipton.—The company was incorporated by act of parliament 
in August, 1901, to manufacture, supply, sell, and distribute within certain districts of a 
total area of about 120 square miles, the gas commonly known as Mond gas. The 
company’s act contains no clause giving powers of purchase to the local authorities. The 
authorised capital is £1,000,000 in shares of £10, £965,000 being in ordinary shares and 
£35,000 in B shares. The B shares are not entitled to dividend in any year until the 
ordinary shares shall have received a dividend for that year at the rate of 5 per cent. 
per annum, after which the B shares are to take the same rate, and then rank for 
dividend pari passu with the ordinary. 

The maximum dividend allowed by the company’s act is 10 per cent., one half of any 
surplus to be carried to reserve (until that fund amounts to £100,000), and one half applied 
(as rebate) to a reduction of the price of gas supplied during the year in which the profits 
were earned. When the reserve fund amounts to £100,000 the whole of the surplus, after 
the aforesaid maximum dividend of 10 per cent has been paid, is to be devoted to the 
reduction of the price of gas; the ordinary and B shares rank equally as regards capital. 
The vendor is to receive £40,000 of ordinary capital and all the B shares (£33,340 of ordinary 
so far allotted), in proportion to the amount of ordinary capital subscribed for, and subscrip- 
tions were invited for 41,000 ordinary shares, of which 32,754 have been allotted and called 
up; none of the B shares have yet been allotted. There is also 5 per cent. permanent 
debenture stock for £55,000 (part of £110,166 authorised), with interest payable June 30 
and December 31. 

The accounts are made-up annually to December 31, and submitted in February. The 
company commenced to supply gas in April, 1905, and in 1906 the sales of gas produced 
£7,598, and residual products £8,365, there being at December 31, 1906, an adverse balance, 
after providing for debenture interest, of £14,779. Debit to suspense account (being loss 
for the period to December, 1905), £8,951. Voting power, one vote for every share of 
either class up to 10, one vote for every additional 5 up to 100, and one vote for every 10 
beyond. Director’s qualification, 50 shares of either class. Transfer form, common ; fee, 
2s. 6d. per deed; debenture stock is transferable in sums of £1 and multiples. The 
company has adopted the provisions of the Forged Transfers Acts, 1891 and 1892, but no 
fee is charged for the protection thus afforded. Telegraphic address, Producer, Tipton. 
Telephone number, 5, Tipton. Ordinary shares numbered 1 to 3,334 and 4,001 to 34,012 
are quoted in the official list; latest price, 1. 


South Staffordshire Waterworks Company.—Directors: F. James (Chairman), ©. G. 
Beale, G. H. Claughton, E. C. Keay, F. H. Lloyd, W. W. Wiggin, and R. Williams.’ 
Engineer: H. A. Hill. Secretary: G. J. Sparrow. Office: Paradise Street, Birmingham. 
—The company was incorporated in 1853. The capital consists of— £225,000 ordinary 
stock, class A, ranking for maximum dividends of 10 per cent. ; £449,788 ordinary stock, 
class B, ranking for maximum dividends of 7 per cent. ; £6,250 Dudley 4 per cent. 
preference stock; £18,750 5 per cent. preference stock, class A; £80,000 5 per cent. pre-' 
ference stock, class B; £60,000 5 per cent. preference stock, class C ; £10,000 5 per cent. 
preference stock, class D; £130,000 5 per cent. preference stock, class EH; £22,500 5 per 
cent. preference stock, class F; and £238,210 permanent debenture stock at 4 per cent., 
with interest payable January 1 and July 1. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. For the eight half-years to June, 1900, the dividend on both A and B stocks 
was 6 per cent, per annum; to December, 1900, and June, 1901, 53 ; for the two half-years 
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to June, 1902, 6; for the four half-years to June, 1904, 64; and for the six half-years to 
June, 1907, 7. Carried forward, £7,593. Voting power, one vote for each £10 ordinary or 
Pee tne, stock up to £500, then one for every £50 up to £1,000, and one for every £100 

eyond. Director’s qualification, £500 of ordinary or preference stock. Transfer form 
common ; fee, 2s. 6d. per deed; debenture stock is transferable in amounts and multiples of 
£1. Telegraphic addresses: (Engineer’s Office) Aqua, Birmingham; (Secretary’s Office) 
Waterfall, Birmingham. Latest prices—ordinary A, 185}; ordinary B, 168; 5 per cent. 
A, B, and C preference, 1374; debenture stock, 112. 


South Suburban Gas Company.— Directors : Sir G. Livesey, Kt. (Chairman), R. Morton 
(Deputy-Chairman), Sir J. F. Flannery, Bart., C. Hunt, J. Light, W. G. Waller, C. L. 
Wilson, and R. Wyllie. Engineer: S, Y. Shoubridge. Secretary: C. M. Ohren. Offices: 
Lower Sydenham, §.E.—The company was established in 1853 as the Crystal Palace 
District Gas Company, and incorporated in 1858, the name being changed as above in 
1904. In 1893 power was obtained to reconstruct the capital, and the authorised 
capital, including loans, is now £926,666, and £605,000 has been issued in ordinary 5 per 
cent. stock, £60,000 in 5 per cent. preference stock, and £117,058 in 5 per cent. debenture 
stock. The above rate of dividend on the ordinary stock is liable to rise or fall, 
according to the price charged to consumers. The-accounts are made up to June 30 
and December 31, and submitted in August and February. For the twelve half-years to 
June, 1900, 5} per cent. per annum was paid; for the three half-years to December, 1901, 
5; to June, 1902, 53; to December, 1902, 53; to June and December, 1903, 54; and 
for the seven half-years to June, 1907, 54. Reserve fund, £43,053 ; insurance fund, £20,000 ; 
carried forward, £2,442. Voting power, one vote for each £5 of ordinary or preference stock. 
Director’s qualification, £2,000 of ordinary stock. Transfer form, common; fee, nil. 
Telegraphic address, Ohren, London. The company is quoted in the official list. Latest 
prices—ordinary, 116; preference, 119 ; debenture stock, 1238. 


South-West Suburban Water Company.—Directors: Maj. Sir F. C. Rasch, Bart., 
M.P, (Chairman), E. Stopford-Jones (Deputy-Chairman), H. G. Bush, J. Howard, 
and W. Thompson. ~ Manager: D. Rankine. Office: Egham Causeway, Staines, 
and 17, Victoria Street, S.W.—The company was incorporated in August, 1883, 
to amalgamate the Norwood (Middlesex) Waterworks Company, Limited (registered 
December 21, 1877), and the Sunningdale District Water Company (incorporated in 
1881). The authorised share capital is £220,000 in shares of £10, and £120,000 has been 
issued in fully-paid ordinary shares, and £94,400 in fully-paid 5 per cent. preference shares. 
There are also—4 and 44 per cent. debenture stock for £53,950 ; and loans for £5,875. The 
accounts are made up to March 31 and September 30, and submitted in May and November. 
The dividend on the ordinary shares for the two half-years to September, 1897, was 4 per 
cent. per annum; to March and September, 1898 and 1899, 44; to March and September, 
1900, and March, 1901, 5; to September, 1901, 54; to March and September, 1902, and 
March, 1903, 6; to September, 1903, and March and September, 1904, 5 ; and for the six half- 
years to September, 1907, 54. Carried forward, £3,355. Voting power, one vote for every 
ordinary share up to 10, and one for every additional 5 shares; preference shares carry 
no voting rights. Director’s qualification, 40 ordinary shares. Transfer form, common ; 
fee, 2s. 6d. per deed; debenture stock is transferable in multiples of £5. 


Southampton Gaslight and Coke Company.— Directors: Capt. A, J. Corse-Scott (Chair- 
man), J. C. Moberly (Deputy-Chairman), R. 8. Hankinson, A. W. Oke, R. C. 8S. Pearce, and 
©. C. Smith. Secretary: E. W. H. Eady. Office: Ogle Road, Southampton.—The 
company was incorporated in 1848. As from January 1, 1899, the capital underwent 
considerable alteration, pre-existing 10 per cent., 7 per cent., and 5 per cent. (maximum) 
shares being converted into 5 per cent. stock, amounts of which were given to yield the 
same income as on the pre-existing shares, and for every £100 of 5 per cent. debenture 
stock there has been issued £125 of 4 per cent. debenture stock. The authorised capital, 
including loans, is now £1,131,491, of which £549,680 has been issued in fully-paid stock, 
ranking for maximum dividends of 5 per cent. per annum, and £121,275 in 4 per 
cent. debenture stock. The accounts are made up to June 30 and December 31, and sub- 
mitted in November and May. The maximum dividends are being paid. Reserve 
fund at June 30, 1907 (maximum allowed, £89,400), £48,196; carried forward, £3,175. 
Voting power, one vote for each £200 stock up to £2,000, one for each additional £400 
up to £4,000, and one for every £500 beyond. Director’s qualification, £1,250 -of stock. 
Transfer form, common ; fee, 2s. 6d. per certificate. Telephone number, 116 (National), 
Southampton. The company is quoted in the official list. Latest prices—ordinary, 1093 ; 
debenture stock, 994. 


Southend Gas Company.—Directors : C. F. Woosnam (Chairman), J. Randall (Deputy- 
Chairman), J. H. Burrows, A. Talbot, A. Vandervord, and Sir W. L. Wise, Kt. Engineer 
and Manager; ¥. Clark. Secretary: J. T. Randall. Office: 528, High Street, Southend.— 
The company was incorporated in 1877, The authorised capital, including loans, is £474,291, 
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and £59,292 has been issued in-original consolidated stock, £90,310 in new ordinary stock, 
and £80,000 in new ordinary B stock, all ranking for standard dividends of 5 per cent. 
per annum ; £68,330 in 4 per cent. perpetual debenture stock; and £2,000 in loans. The 
dividend on the ordinary stocks, as above, is liable to rise or fall according to the price of 
gas charged to consumers (standard price, 4s. 3d.; ditto, for new ordinary B Stock, 4s.). 
The accounts are made up to June 30 and December 31, and submitted in September and 
March. For the nine half-years to June 30, 1904, dividends of 54 per cent. per annum 
were paid; and for the six half-years to June, 1907, 5% per cent. per annum was paid 
on the original and new ordinary stocks, and 5$ per cent. per annum on the new ordinary 
B stock. Reserve fund, £7,397 ; carried forward, £2,676. Voting power, one vote for £10 
up to £19 of stock, two votes for £20 up to £29, three votes for £30 up to £39, four votes 
for £40 up to £49, five votes for £50 up to £99, six votes for £100 up to £199, seven votes 
for £200 up to £299, eight votes for £300 up to £399, nine votes for £400 up to £499, ten 
votes for £500 up to £999, and twenty votes for £1,000 or upwards, Director’s qualification, 
£1,000 stock. Transfer form, common; fee, 2s, 6d. Telephone number, 107 Southend. 


Southend Waterworks Company.—Directors: H. L. C. Brassey (Chairman), E. M. 
Eaton (Managing Director), J. Marshall, C. G. May, and A. M. Tapp. Secretary and 
Manager: C. S. Bilham. Office: 18, Cambridge Road, Southend-on-Sea.—The company 
was incorporated in 1879. The capital consists of £20,000 fully-paid original shares of £10, 
ranking for maximum dividends of 10 per cent. per annum ; £112,130 fully-paid additional 
shares of £10, ranking for maximum dividends of 7 per cent. per annum; £205,810 fully- 
paid new ordinary shares of £10, ranking for maximum dividends of 5 per cent. per annum ; 
and £87,520 in 4 per cent. perpetual debenture stock. The accounts are made up annually 
to December 31, and submitted in March. For 1897 and 1898 the dividend on the 
original and additional shares was 54 per cent. per annum ; for 1899, 53; for 1900, 53; and 
for the six years to 1906, 5. Carried forward, £376. On account of 1907 2 per cent. was 
paid in October. Voting power, one vote for every share of any class. Director’s qualifica- 
tion, 50 shares of any class. Transfer form, common; fee, 2s. 6d.; debenture stock is 
transferable in multiples of £1. The additional and new ordinary shares are quoted in 
the official list. Latest prices—additional, 104; new, 10}. 


Southgate and District Gas Company.—Dircctors: J. Miles (Chairman), Sir R. D. M. 
Littler, Kt., C.B., K.C. (Deputy-Chairman), J. Allen, A. M. Paddon, and EK. C. Roberts. 
Secretary: HE. L. Burton. Office: 5, Great Winchester Street, E.C.—The company was in- 
corporated in 1866 as the Colney Hatch Gas Company, and in 1904 the name was changed 
as above. The authorised capital, including loans, is £233,333, and £15,000 has been issued 
in fully-paid original shares of £10, ranking for maximum dividends of 10 per cent. ; 
£20,000 in fully-paid additional shares of £10, and £17,500 additional stock, ranking for 
maximum dividends of 7 per cent. ; £12,500 in fully-paid 5 per cent. preference shares of 
£10; £7,500 in 5 per cent. preference stock; and £15,000 in debenture stock at 4 per 
cent. The accounts are made up to June 30 and December 31, and submitted in August 
and February. The maximum dividends have been paid for the past forty-seven half-years. 
Reserve fund at June 30, 1907, £8,620; insurance fund, £407 ; carried forward, £1,858. 
Voting power, one vote for each share of either class up to 10, one vote for every additional 
5 up to 100, and one vote for every 10 beyond. Director’s qualification, 40 shares of any 
class, or equivalent in stock. Transfer form, common; fee, 2s. 6d. per deed ; stocks are 
transferable in amounts and multiples of £10. Telephone number, 704 Central. 


Staffordshire Potteries Waterworks Company,.—Dircctors: J. Maddock (Chairman), 
G. F. Paddock (Deputy-Chairman), C. Adams, E. Alcock, T. Bickley, J. W. Edge, 
T. M. Favell, R. Heath, G. Menzies, W. D. Phillipps, A. F. Wenger, and F. 
Winkle. Secretary: H. J. Wildin. Offices: Albion Street, Hanley, Staffordshire.—The 
company was incorporated in 1846. The capital is £245,000 consolidated ordinary stock, 
ranking for maximum dividends of 10 per cent. ; £83,585 consolidated new ordinary stock, 
ranking equally with the foregoing for dividends up to a maximum of 7 per cent. ; £65,000 
perpetual debenture stock at 4 per cent.; and £41,850 perpetual debenture stock at 34 
per cent. Interest on the debenture stock is payable March 25 and September 29. 
The accounts are made up annually to March 25, and submitted in May, an 
interim dividend (in 1906 of 4? per cent. on the consolidated ordinary, and 34 per cent. 
on the new ordinary) being.paid in December. For each of the twenty-two years ending 
with 1896-7 the dividend was 6 per cent. on both classes ; for 1897-8, 64; for 1898-9, 74 
per cent. was paid on the original stock ; for each of the four years to 1902-3, 84; for 1903-4, 
9; and for 1904-5, 1905-6 and 1906-7, 94. Depreciation and contingent fund, £16,848. Voting 
power one vote for £25 up to £45 consolidated ordinary or consolidated new ordinary 
stock, two for £50 up to £95, three for £100 up to £145, and one for every £50 beyond ; 
maximum, 50 votes. Director’s qualification, £500 of consolidated ordinary or consolidated 
new ordinary stock. Transfer form, common; fee, 2s, 6d. Telephone number, 464 
Potteries (National), Hanley. 
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Staines and Egham District. Gas and Coke Company, Limited.—Directors: J. 
Coppen (Chairman), G. Ennis, C. F. Leake, F. Merrick, J. Reeson, and H. Weller. Works 
Manager: W. Fielden. Secretary: G. H. Sayers. Office : Egham.—The authorised capital, 
including loans, is £87,500, of which £16,000 has been issued in fully-paid original shares 
of £25, 10 per cent. ; £18,000 in fully-paid additional shares of £25, 7 per cent. ; £5,000 in 
fully-paid 5 per cent. preference shares of £25; and £10,000 in 5 per cent. debentures. The 
above rates of dividend on the original and additional shares are liable to rise or fall accord- 
ing to the price of gas charged to consumers. The accounts are made up annually to 
September 30, and submitted in December. For the four years to 1899-1900 the original 
shares got 134 per cent. per annum and the additional shares 104; for 1900-1, 124 and 94; 
for 1901-2 and 1902-3, 123 and 94; and for 1903-4, 1904-5, and 1905-6, 13 and 10. Reserve 
fund, £1,889; insurance fund, £1,462; carried forward, £4,709. On account of 1906-7 5 
per cent. on the original shares and 34 on the additional were paid in July. . Voting power, 
one vote for each share of any class up to 10 shares, then one vote for every 5 shares up to 
100, and one vote for every 10 shares beyond. Director’s qualification, four original or 
additional shares. Transfer, common ; fee, 2s. 6d. 


Stretford Gas Company.—Directors: W. L. Galloway (Chairman), W. A. Nicholls 
(Deputy-Chairman), E. Hibbert, Sir B. T. Leech, and.T. Lunt. Secretary: B. Haynes. 
Office: Stretford.—The company was incorporated in 1862. The capital consists of £25,000 
in 10 per cent. shares, £14,000 in 74 per cent. shares of £5, £61,000 in 7 per cent. shares of 
£10, £40,000 in 5 per cent. shares of £10, £10,000 in 4 per cent. debenture stock, and 
£12,000 in loans at 3 per cent. The accounts are made up to June 30 and December 31, 
and submitted in September and March. The dividends on the shares, as above, are the 
maximum authorised, and these have been paid to December, 1906. Reserve fund, £14,837 ; 
insurance fund, £2,441 ; carried forward £2,981. Telephone number, 16 (Docks), Stretford. 
Latest prices—10 per cents., 103 ; 74 per cents., 7; 7 per cents., 153 ; 5 per cents., 93. 


Stroud Gas Light and Coke Company.—Ofice: Canal Side, Stroud.—The company 
was incorporated in 1864. No information is obtainable from the company. It appears 
from the government returns that in 1902 the previously existing ordinary capital was 
converted into consolidated stock, and at the close of 1905 the authorised capital, including 
loans, was £150,333, of which £69,000 had been issued in consolidated stock, ranking for 
maximum dividends of 5 per cent. per annum, and £10,000 in loans at 35 and 4 per cent. ; 
and that for the eight years to 1905 the maximum dividends were paid. 


Stroud Water Company.—Directors: D. Williams (Chairman), A. Fairlie, Maj. 
Ricardo, and Capt. A. R. Wonham. Secretary: E. J. Rousseau. Office: 181, Queen 
Victoria Street, K.C.—The company was incorporated in 1882, but it was not until 1887 
that capital was issued. The authorised capital, including loans, is £100,000, and £80,000 
has been issued in fully-called shares of £10, ranking for maximum dividends of 10 per cent. 
per annum, the company, however, having the power to make up any deficiency in the 
maximum rate, and £20,000 in 44 per cent. debentures. The main portion of the works 
was completed and taken over by the company in February, 1890, and the contractors 
paid 5 per cent. interest until December 31, 1890. The accounts are now made up to 
June 30 and December 31. Debenture interest was paid to December 31, 1894, but that 
due since is in arrear, and in 1895 one of the directors was appointed receiver, but in June, 
1907, he was discharged by order of the Court. No report has been issued for a long time, 
but this information has been revised officially. Voting power, one vote for each share up 
to 10, one for every additional 5 shares up to 100, and one for every 10 beyond. Director’s 
qualification, 50 shares. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 
6532 Central, : 


Sunderland and South Shields Water Company.—WDirectors: R. H. Gayner (Chair- 
man), J. F. Armstrong (Vice-Chairman), 8. P. Austin, R. A. Bartram, J. H. Cox, R. H. 
Gayner, Jun., S. 8. Hall, J. M. Moore, 8. Richardson, W. Sewell, T. W. Stuart, and 
W. F. Vint. Secretary: J. W. Sutherland. Offices: 29, John Street, Sunderland.—The 
company was incorporated in 1846. The capital consists of £250,000 ordinary capital 
stock, ranking for maximum dividends of 10 per cent.; £8,770 preference stock, and 
£8,730 preference stock, ranking respectively for minimum dividends of 74 and 5 per 
cent., and participating with the original stock beyond those rates up to 10 per cent. ; 
£150,000 additional capital stock, ranking for maximum dividends of 7 per cent. ; and 
£253,100 new stock, ranking for maximum dividends of 5 per cent. There are bonds and 
mortgages to the amount of £132,000, while to December 31, 1906, there was £86,382 
against capital. 

The accounts are made up annually to December 31, and submitted in February. For each 
of the twenty-two years to 1906 9 per cent. was paid on the ordinary and preference stocks ; 
for each of the ten years to 1906 £6 6s. per cent. was paid on the additional capital stock ; 
and for each of the nine years to 1906 44 per cent. was paid on the new 5 per cent. stock, 
On account of 1907, 43, £3 3s., and 2} per cent, were paid on the ordinary and preference, 
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additional, and new stocks respectively in September. Voting power, oe vote for £5 to £20 
of stock, two for £25 to £45, three for £50 to £145, four for £150 to £245, and five for £250 
and upwards. Director’s qualification, £100 of stock. Transfer form, special, but com- 
mon form accepted ; fee for transfer and one certificate, 2s. 6d. ; balance certificate, 2s. 6d. 
extra; stock is transferable in multiples of £5. Telephone number, 832 (National), 
Sunderland. Latest prices of 10 per cent. stock, 220. 


Sunderland Gas Company.— Director's ; 8. Richardson (Chairman), 8. P. Austin (Vice- 
Chairman), 8. J. Ditchfield, 'T. C. McKenzie, 8S. E. Robson, W. Sewell, J. B. Simpson, T. 
W. Stuart, and W.F. Vint. Secretary and Manager: J.H. Cox. Office: Sunderland.—The 
authorised capital (no loans) is £190,600, and £82,600 has been issued in original stock, rank 
ing for maximum dividends of 10 per cent. ; £8,000 in original 5 per cent. preference stock, 
ranking, however, for maximum dividends of 10 per cent.; and £62,500 in fully-paid 
additional shares of £5, ranking for maximum dividends of 84 per cent. The accounts 
are in future to be made up annually to December 31, and submitted in March — next 
accounts to December 31, 1907. The interim and final dividends are at the maximum rates. 
Contingent fund to June 30, 1906, £3,000; carried forward, £38,304. On account of the 
period to December 31, 1907, interim dividends at the maximum rates were paid in March 
and September, 1907. Voting power, one vote for £5 up to £25 of stocks or shares, two for 
£25 up to £50, three for £50 up to £150, four for £150 up to £250, and five for £250 and 
upwards. Director’s qualification, £250 of any class of capital, held for three months. 
Transfer form, common; fee, 2s. 6d. per deed for shares or either class of stock ; stock is 
transferable in sums of £5 and multiples. Telegraphic address, Gas Company, Sunderland. 
pepeenone number, 252, Sunderland. Latest prices—10 per cent. stock, 196; 83 per cent. 

itto, 164. 

Suppliers Construction Company, Limited.—Directors: W. F. Fladgate (Chairman), 
G. H. B. Glasier (Vice-Chairman), R. Chadwick, J. M. Gatti, and R. Gatti. Secretary: E. 
W. Seale. Office: 60, St. Martin’s Lane, W.C.—The company was registered May 29, 1900, 
as the Charing Cross and. City Electric Company, Limited, and in 1905 the name was 
changed as above. The authorised capital is £350,000 in shares of £5; the shares have 
been issued as fully paid, which as to £5,010 are held by the directors in trust for the 
Charing Cross, West End and City Electricity Supply Company, Limited, while the 
remainder have been issued to that company. Loans of capital are from time to time 
made by the Charing Cross, West End and City Electricity Supply Company, Limited, 
which company retains the call at par for all the ordinary shares of the Suppliers Con- 
struction Company. The object of the company was (inter alia) to carry out the 
construction of the work necessary to comply with the provisional order for the City of 
London, granted to the Charing Cross, West End and City Electricity Supply Company 
in 1899. Voting power, one vote for every shareholder. Director’s qualification, £1,000 
of capital. Transfer form, common; fee, 2s. 6d. Telegraphic address, Luminator, London. 
Telephone numbers, 6826 and 6827 Gerrard. 


Sutton District Water Company.—Directors: E. W. Martin (Chairman), C. R. 
West (Deputy-Chairman), W. H. Blaber, H. J. Bracey, E. Devonshire, and W. Stevens. 
Secretary: Ki. F. Course. Office: Carshalton Road, Sutton, Surrey.—The company was 
incorporated in 1871. The authorised capital, including loans, is £334,252, and £60,000 has been 
issued in ordinary stock, £99,053 in 44 per cent. preference stock, and £26,752 in 34 per cent. 
debenture stock. The accounts are made up to June 30 and December 31, und submitted 
in August and February. For the four half-years to June, 1897, the dividend was at the 
rate of 9 per cent. per annum; and for the twenty half-years to June, 1907, 10, with, 
as regards the four half-years to June, 1906, 4 per cent. per annum in addition on 
account of past years in which the maximum dividend was not paid, and as regards the two 
half-years to June, 1907, an additional 1 per cent. perannum. Reserve fund, £15,000 ; 
carried forward, £2,726. Voting power, one vote for every £25 of ordinary stock up to £200, 
then one vote for every £125 up to £2,500, and one vote for every £250 beyond. Direc- 
tor’s qualification, £250 of ordinary stock. ‘Transfer form, common ; fee, 2s. 6d. per deed. 
Telegraphic address, Water Company, Sutton. - Telephone number, 574 P.O., Sutton. The 
ordinary and preference stocks are quoted in the official list. Latest prices—ordinary, 245 ; 
preference, 1224. iis 

Swansea Gas-Light Company.—Directors: T. T. Wood (Chairman), J. Glasbrook 
(Deputy-Chairman), R. G. Cawker, F. Edwards, Dr. T. D. Griffiths, and W. J. Rees. 
Secretary and Engineer; T. Andrews. Office: Swansea.—The company was incorporated 
in 1830, and was re-incorporated in 1861, 1888, and 1898, the capital on the last occasion 
being consolidated and increased. The authorised capital, including loans, is now £389,500, 
and £297,000 has been issued in new ordinary and consolidated stock, ranking for maximum 
dividends of 5 per cent., and £54,500 in 34 and 4 per cent. debenture bonds and stock. 
The accounts are made up to June 30 and December 31, and submitted in October and 
April. -The maximum dividends have been paid since 1856. Reserve fund at June 30, 
1907, £22,247 ; renewals and depreciation fund, £1,190; carried forward, £11,880. Voting 
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power, one vote for every £25 of stock. Director’s qualification, £1,000 of stock. Tele 
graphic address, Andrews, Swansea. Telephone number, 32 (National), Swansea. Latest 
price, 5 per cents., 114. 


Swindon United Gas Company.—Directors: W. H. Ludgate (Chairman), A. G. 
White (Deputy-Chairman), A. Barns, W. Harvie, T. O. Hogarth, E. J. Keylock, 8S. Snell, 
T. Turner, and F. G. Wright. Sccretary: J. J. Jervis. Office: 17, Queen Street, Swindon. 
—The company was established in November, 1862, and incorporated in 1893. The 
authorised capital, including loans, is £233,635, and £103,854 has been issued in 5 per 
cent, standard consolidated ordinary stock, £12,600 in 44 per cent. non-cumulative 
preference shares of £10, and £41,385 in 4 per cent. debentures. ‘The dividend on the 
ordinary stock, as above, is liable to rise or fall according to the price charged to 
consumers. The accounts are made up annually to December 31, and submitted in 
February. The standard dividend is being paid. Reserve fund at December 31, 1906, 
£5,359; insurance fund, £500; carried forward, £435. On account of 1907 24 per cent. 
was paid in August. The preference dividend is paid half-yearly. Voting power, one 
vote for £10 of stock, two votes for £11 up to £100, three votes for £101 up to £150, 
four votes for £151 up to £199, five votes for, £200, and one vote for every £100 beyond. 
Director’s qualification, £500 of stock. Transfer form, common; fee, 2s. 6d.; stock is 
transferable in multiples of £1. Telephone number, 0140, Swindon. 


Tarapaca Waterworks Company, Limited.—Directors : Sir R. Harvey (Chairman), 
H. J. Griffin, G. A. Lockett, W. Shield, and J. J. Smith. Secretary: J. Edwards. 
Office : 55-6, Bishopsgate Street Within, E.C.—The company was registered March 16, 
1888, to acquire a concession granted by the government of Chili, for the purpose 
of supplying water to Iquique and the surrounding districts. The undertaking 
is the property of the company in perpetuity. The authorised capital is £400,000 
in shares of £10, all of which has been allotted and paid up. The accounts are made 
up annually to December 31, and submitted in April or May. For the four years to 
1897 the dividend was 74 per cent. per annum; for 1898,6; and for the eight years to 
1906, 74. Reserve fund, £45,000 (after transferring £80,000 from this account in 1906 in 
reduction of capital expenditure); carried forward, £21,873. On account of 1907 34 per 
cent. was paid in Ocober. Voting power, one vote for each share. Director’s 
qualification, 100 shares. Transfer, form common; fee, 2s. 6d. perdeed. Telegraphic 
address, Estanque, London. Telephone number, 3262 London Wall. The company is 
quoted in the official list ; latest price, 103. 


Tendring Hundred Waterworks Company.—-Directors: W. R. Dockrell (Chairman), 
C. OC. Bruff, M. Sharpe, T. Ward, and W. Webster. Secretary: N. W. Jackson. Office: 
Mistley.—The company was incorporated in 1884, The authorised capital is £130,000 
in shares of £10, £82,000 being A preferred, and the balance B or deferred shares. The A 
shares rank first for dividends up to 44 per cent., and after payment of a like rate on the 
B both classes rank equally in surplus profits, the dividends, however, being limited to 
8 percent. All the A shares, and £23,490 of the B shares have been subscribed and paid 
‘up, and there is also 44 per cent. debenture stock for £12,500, and 4 per cent, debenture 
stock for £6,000. 

The accounts are now made up annually to December 31, and submitted in February. 
For each of the two years to June, 1898, 44 per cent. was paid on the A shares and 1 per 
cent. on the B; for 1898-9, 44 on the A and nothing on the B; for 1899-1900, 44 on the A 
and 1 on the B; for 1900-1 and 1901-2, 44 and nil respectively ; for 1902-3 and 1903-4 44 on 
both the A and B ; for 1904-5, 44 on the A and 3 on the B ; for 1905-6, 44 on the A and 4 on 
the B; and to December, 1906, 43 per cent. on both the A and B. Carried forward, 
£486. On account of 1907 24 per cent. was paid on the A and B shares in August. 
Voting power, one vote for every share of either class up to 10, one for every 5 
shares beyond up to 100, and one for every additional 10 shares. Director’s qualification, 30 
A or B shares. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Water- 
works, Mistley. Telephone numbers, 1Y (National) and 3 (Post Office), Manningtree. 


Ticehurst and District Water and Gas Company.—Directors: E. Eaton, A. W. Lunt, 
and A. Schofield. Secretary: B. Clark. Office: 99, Cannon Street, E.C.—The company 
was incorporated in 1904, and is the result of the amalgamation in that year of the 
Ticehurst and Robertsbridge Water Company and the Wadhurst, Ticehurst, and District 
Gas Light and Coke Company. The authorised capital, including loans, is £70,000, 
and £9,395 has been issued in 5 per cent. preference shares of £5, and £45,000 in ordinary 
shares. There are also debentures for £8,600. The waterworks were opened in November, 
1904, and the gas-works have also been completed. No report has yet been received, but 
this notice was last year officially revised. Telegraphic address, Eatonesque, London, 
Telephone number, 2190 Central. 


Toronto Electric Light Company, Limited.—Directors: Lt.-Col. Sir H. M. Pellatt 
(President), W. D, Matthews (Vice-President), H, Blain, W. R, Brock, Hon, G, A. Cox, H. 
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P. Dwight, Hon. R. Jaffray, 8. F. McKinnon, F. Nicholls, 8S. Trees, and T, Walmsley. 
Office: Toronto.—The company has a subscribed share capital of $3,000,000 in shares 
of $100, of which all but about $2,100 has been paid up, and there are 44 per.cent. 
debentures of $1,000 each for $1,000,000 with interest payable January 1 and July 1,- 
and the principal redeemable on April 1, 1916. The accounts are made up annually to 
December 31. In respect of 1905, dividends amounting to 7 per cent. were distributed ; 
ais for 1906, 7} (dividends are paid quarterly). Reserve fund, $500,000; carried forward, 
18,057. 

In October, 1907, additional shares for $1,000,000 were offered to the proprietors at par, 
payable 10 per cent. on subscription, and 10 per cent, each month from November, 1907, to 
July, 1908, inclusive. 


Torquay Gas Company.—Directors ; J. Kitson (Chairman), W. B. Beynon ( Vice-Chair- 
man), W. Ball, A. Iredale, and J. Young. Secretary: R. P. Kitson. Office; 59, Fleet Street, 
Torquay.—The company was incorporated in 1860. The authorised capital, including loans, 
is £156,250, and £27,960 has been issued in fully-paid shares of £10, ranking for maximum 
dividends of 10 per cent., and £74,768 in fully-paid shares of £10, ranking for maximum 
dividends of 7 per cent. The sum of £7,500 has also been borrowed at 3 per cent. 
The accounts are made up annually to December 31, and submitted in March. For some 
years past (to the end of 1906) the distributions have been at the maximum rates. Reserve 
fund to December 31, 1906, £10,774; carried forward, £11,853. . On account of 1907 the 
maximum rates were paid in October. Voting power, one vote for each share up to 10, one 
vote for every additional 5 up to 100, and one vote for every 10 beyond. Director’s qualifica- 
tion, 5 shares of either class. Transfer form, common; fee, 2s, 6d. per deed. Telephone 
number, 161, Torquay. 


Tottenham and Edmonton Gas-Light and Coke Company.—Directors : OC. Woodall 
(Chairman), Sir D. F. Goddard, Kt. (Deputy-Chairman), H. Bailey, J. Cloudsley, J. 
Randall, and G, T. Watson. Engineer and Manager: A. E. Broadberry. Secretary: E. 
Topley. Office : 639, High Road, Tottenham, Middlesex.—The company was incorporated in 
1859. As from August 27, 1898, a conversion and consolidation scheme was carried through, 
and the authorised capital, including loans, is now £1,469,990, of which £120,000 has been 
issued in A consolidated stock, 5 per cent. ; £398,940 in B consolidated stock, 34 per cent. ; 
and £149,470 in 4 per cent. debenture stock. The rates of dividend on the capital stock 
specified above are liable to rise or fall according to the charge made to consumers. 
The accounts are made up to June 30 and December 31, and submitted in August 
and February. For the five half-years to December, 1900, the dividends were 
6 per cent. per annum on the A, and 44 per cent. per annum on the B consolidated 
stocks; to June and December, 1901, 53 per cent. per annum was paid on the A, and 
4 per cent. per annum on the B; for the four half-years to December, 1903, 6 and 43; 
for the four half-years to December, 1905, 64 and 4%; to June and December, 1906, 
64 and 5; and to June, 1907, 62 and 53. Reserve, £16,814; insurance fund, £13,051 ; 
carried forward, £19,743. Voting power, one vote for every £50 of A or B stock, with 
a maximum of 20 votes. Director’s qualification, £500 of A or B stock. Transfer form, 
common; fee, 2s. 6d. per deed; A and B stocks are transferable in amounts and multiples 
of £5, and debenture stock in multiples of £10. Telegraphic address, Gassec, London. 
Telephone number, 73, Tottenham. The company is quoted in the official list. Latest 
prices—A, 122; B, 102; 4 per cent. debenture stock, 100. 


Town, of Dudley Gas-Light Company.—Office: Dudley.—The company was incor- 
porated in1821. The authorised capital, including loans, at the end of 1905, was: £123,000, 
of which £27,450 had been issued in fully-paid ordinary shares of £30, £12,000 in fully- 
paid ordinary shares of £10, £19,250 in new ordinary stock, £9,000 in fully-paid 5 per 
cent. preference shares of £30, £5,550 in fully-paid 44 per cent. preference shares of £30, 
and £14,000 in loans at 4 and 44 per cent. Both classes of ordinary shares rank for 
maximum dividends of 10 per cent., and the new ordinary stock for 7. The accounts 
are made up annually to December 31, and submitted in February. The maximum 
dividends were paid for some years up to the end of 1905. No information is obtainable 
from the company, but this notice has been revised from the government returns. Transfer 
form, common ; fee, 2s. 6d. per deed, Latest. prices—original and A ordinary, 59; Band 
C ordinary, 20; preference, 31}. 


Trafford Power and Light Supply (1902), Limited.— Directors : A. L. Ormrod (Chair- 
man), Ll. B. Atkinson and E. A. Claremont (Managing Directors), and J. Harwood. Secre- 
tary: F. J. Warren. Office: Electric Generating Station, Trafford Park, Manchester.—The 
company was registered January 27, 1902. to take over the undertaking and assets of a com- 
pany of almost similar title, registered January 24, 1899, formed for the supply of electricity 
and Mond power gas. The authorised capital is £150,000 in shares of £1, of which £115,600 
has been subscribed and called up. There is also 45 per cent. first mortgage debenture 
stock for £42,400 (balance outstanding of £50,000) secured by a first mortgage on all the 
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freehold properties of the company, has interest payable June 30 and December 81, and is 
to be paid off at par on December 31, 1926, with the option of redemption to the company 
in whole or in part at any time, on six months’ notice, at 105 per cent., at which rate it is 
also to be repaid before December 31, 1926, in the event of winding up. The accounts 
are made up annually to the end of March, and submitted in July. In the year to 
March 31, 1904, there was a loss, after providing for debenture interest, of £3,348, increas- 
ing a debit balance of £5,462 brought down to £8,810, which in 1904-5 was further increased 
to £10,710, and in 1905-6 to £10,952, and in 1906-7 reduced to £10,599. Voting power, 
one vote for every share. Director’s qualification, 250 shares. Transfer form, common ; 
fee, 2s. 6d.; debenture stock is transferable in multiples of £1. Telegraphic address, 
Quickstep, Manchester. Telephone number, 2684, Manchester. 
A reduction of the share capital is under consideration. 


Trowbridge Water Company.—Directors: W. B. Redfern (Chairman), T. H. Clark, 
G. Kett, J. Usher, and F. Whitting. Manager: W. W. Gray. Secretary: H.S. French. 
Office : 15, Corn Exchange Street, Cambridge.—The company was incorporated in 1873. 
The capital consists of £40,000 in consolidated stock (1873), ranking for maximum dividends 
of 10 per cent. per annum; £20,000 in consolidated stock (1878), ranking for maximum 
dividends of 7 per cent.; and £12,500 in loans. The accounts are made up annually to 
December 31, and submitted in February. For 1901 and 1902, 4 per cent. per annum was 
paid on both the stock and shares; for 1903, 44+; for 1904 and 1905, 44; and for 1906, 
5. Carried forward, £912. Voting power, one vote for every share up to 10, two votes 
for every 5 shares beyond up to 100, and one vote for every 10 shares beyond. Director’s 
qualification, £250 in stock or shares. ‘Transfer form, common; fee, 2s. 6d. 


_. Tunbridge Wells Gas Company.— Directors : W. H. Delves (Chairman), H. A. Beeching, 
E. Cronk, P. Ellis, R. Howard, R. Pelton, W. Stamford, and W. T. Trollope. Engineer 
and General Manager: A. Dougall. Secretary: C. F. Catt. Office: 44, High Street, 
Tunbridge Wells.—The company was established in 1843, and incorporated in 1864. The 
authorised capital, including loans, is £220,000, and there have been issued—£20,000 in 
consolidated ordinary stock, ranking for dividends of 10 per cent. ; £30,000 in consolidated 
B stock, ranking for dividends of 74 per cent. ; £40,000 in consolidated C stock, and £31,000 
in consolidated D stock, ranking for dividends of 7 per cent.; and £31,250 in 43 per cent. 
debenture stock. The above rates of dividends are liable to rise or fall, according to the 
price charged to consumers. The accounts are made up annually to December 31, and 
submitted in February. For each of the ten years ended 1904, 15 per cent. over the 
standard rates was paid; and for 1905 and 1906, 2 per cent. over. Reserve fund, £5,186 ; 
insurance fund, £3,305; carried forward, £13,197. On account of 1907 a half-yearly dividend 
at the rate of 2 per cent. per annum over the standard rates was paid in August. Voting 
power, one vote for £10 of any class of consolidated stock, two for £50, three for £100, 
four for £150, five for £200, seven for £300, nine for £400, ten for £500, twelve for £700, 
and fifteen for £1,000. Director’s qualification, £200 of any class of stock. Transfer form, 
special; fee, 2s. 6d. per deed. Stock is transferable in multiples of £10. Telegraphic 
address, Gaslight, Tunbridge Wells. ‘Telephone number, 541, Tunbridge Wells. 


Tuscan Gas Company, Limited.— Directors: H. T. Lambert (Chairman), R. Laidlaw 
(Deputy-Chairman), A. H. Baynes, D. Laidlaw, and C. V. Palin. Hngineer and Secre- 
tary: A. F. Phillips. Office: 38, Parliament Street, S.W.—The company was registered 
. June 23, 1876. The company has concessions for lighting various towns in Italy, and power 

~has been obtained to supply the electric light as well as gas, if necessary. The concessions 
expire at various dates up to 1928; three works revert to the municipalities, and in the 
others the concessions must be renewed or the properties purchased. Theauthorised capital 
is £250,000. in shares of £10, of which £182,380 has been issued and paid up. There are 
also £74,400 5 per cent. debentures of £100, ‘redeemable by annual drawings at a cen 
ot 5 per cent, 

The accounts are made up annually to September 30, and submitted in DER ABEE. 
The dividend for 1895-6 was 8 per cent. ; for 1896-7, 74 ; for 1897-8, 6; for 1898-9, 44 ; for 
1899-1900 and 1900-1, 5 each time ; 1901- 2, 65; and for 1902- 3, 19038- 4, 1904. 5, and 1905- 6, ip 
On account of 1906-7, 3 per cent. was paid in June. No balance-sheet is published, but 
the above information is official. Voting power, one vote for each share up to 10, one for 
every additional 5 shares up to 100, and one for every 10 beyond. Director’s qualification, 
50 shares, held for three months. Transfer forin, common; fee, 2s. 6d. per deed. ‘Tele- 
graphic address, Umberto, London. Telephone number, 1370 Gerrard. ‘The company is 
quoted in the official list. Latest prices—shares, 104; debentures, 101, 


Tynemouth Gas Company.—Directors: J. B. Williamson (Chairman), 8. J. Onilieford 
(Deputy-Chairman), W. 8. Oxley, J. Taylor, and T. Young. Secretary: J. J. Carr. Office : 
97, Bedford Street, North Shields.—The-company was established in 1820, and incor- 
porated in 1867. The capital now consists of £118,742 in consolidated stock, and £75,000 
in new ordinary stock, ranking for maximum dividends of 5 per cent.; and £15,003 in 
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4 per cent. new stock, act. 1904. There are also mortgages at 34 per cent. for 
£44,750. The accounts are made up annually to December 31, and submitted in February, 
and an interim dividend is paid in August. For many years past the interim and final 
distributions have been at the maximum rates. Reserve fund at December 31, 1906, 
£14,947 ; carried forward, £8,150. Voting power, one vote for each £30 of stock of either 
class, two for £150, three for £300, four for £500, five for £700, and six for £1,000 and 
upwards. Director’s qualification, £300 of stock of either class. Transfer form, common ; 
fee, 2s. 6d. per deed; stock is transferable inany amount. Telegraphic address, Tynemouth 
Gas Company, North Shields. Telephone numbers, 27 (Post Office) and 85 (National), 
North Shields. 


Union des Gaz.—London Directors: A. Lucas (Chairman), J. H. Birchenough, R. S. 
Gardiner, N. E. B. Garey, R. H. Jones, and F. Tendron. London Secretary: W. Martin. 
London Office: 7, Drapers’ Gardens, E.C. Head Office: Paris.—The capital is 35,000,000 
francs in shares of 500 francs, of which 27,750,000, and 20,000 shares, issued in 
October, 1906, at a premium of 200 francs per share, having 325 francs per share, 
including the premium, paid up, and there are 4$ per cent. obligations of 500 francs to 
the amount of 4,918,000 francs, 4 per cent. obligations of 500 frances for 27,130,000 francs, 
and 3} per cent. obligations of 500 francs each for 6,213,000 francs. The accounts are made 
up annually to June 30, and submitted in Paris in October, an interim dividend (in 1907 of 
20 frances per share) being paid in July. For each of the three years to 1895-6 80 francs per 
share was paid ; for 1896-7, 70 francs; for 1897-8, 60 frances; for 1898-9, 50 francs; for 1899- 
1900, 55 francs; for 1900-1, 60 francs ; for 1901-2, 50 francs ; for 1902-3, 45 francs ; for 1903-4 
and 1904-5, 42°50 francs; for 1905-6, 45 francs; and for 1906-7, 45 francs, per fully paid 
share, the partly paid shares having received dividend at the same rate for the second half 
of the year, less a deduction of 5 per cent. per annum interest on the amount not called. 
Reserve funds, 5,389,409 francs, exclusive of the premium amounting to 3,619,696 francs 
on the shares issued in 1906; insurance funds, 700,000 francs; carried forward, 379,406 
francs. Director’s qualification, 50 shares. The shares and obligations are to bearer, but 
may be registered, and securities that have been registered may be exchanged back again 
into bearer securities, the only expense in so exchanging being the French government tax, 
of 4 per cent. in exchanging into bearer securities. All exchanges and transfers of registered 
securities are made in Paris. Voting power, one vote for every 10 shares. Telegraphic 
address, Tegument, London, Telephone numbers, 9758 London Wall and 6628 Central. 


United Electric Light and Power Supply Company, Limited.—Directors: A. R. 
Parker, F. Taylor, 8. Taylor, and W. Taylor. Secretary: F. D. Ashton. Office : 
184, Stockport Road, Manchester.—The company was registered November 29, 1901, and 
has the exclusive right of supplying electricity to the town of Guimaraes, Portugal, for a 
period of thirty years, at the end of which time the municipality has the option to buy out 
the company, or to extend the concession for a further term of ten years, and at the end of 
that time for a still further term of ten years. The authorised capital is £15,000 in shares 
of £10, of which £2,830 has been subscribed, and there are 6 per cent. first mortgage 
debentures for £2,800, part of £3,000 authorised. In May, 1907, subscriptions were invited 
for the remaining £12,170 of share capital, but with what result has not transpired, no 
information being obtainable from the company. 


Urban Electric Supply Company, Limited.—Directors: F. E. Gripper (Chairman), 
E. Charrington, H. B. Grotian, W. Page, and W. B. Hopkins. Secretary: C. H. Jones. 
Office: Broad Sanctuary Chambers, Westminster, S.W.—The company was registered 
June 29, 1898 (although the capital was not issued until June, 1901), for the purpose of 
obtaining parliamentary powers to work electric light and tramway undertakings in 
various places in England and Scotland, and rights have been acquired in several districts. 
The authorised capital is £650,000 in shares of £5, £250,000 being 5 per cent. cumulative 
preference, having a priority also as to capital, and £400,000 ordinary, and the whole amount 
has been subscribed and called up. There is also £275,000 44 per cent. first mortgage debenture 
stock, £200,000 issued in 1904 at 98 per cent., and £75,000 in 1907 at 94 per cent. ; the 
interest dates are April 1 and October 1, and the principal is redeemable at par July 2, 
1940, but the company has the option of repayment at any time, on six months’ notice, at 
105 per cent., while in the event of voluntary liquidation before 1940 the stock will also be 
payable at 105 per cent. The construction of the works is in the hands of Edmundson’s 
Hlectricity Corporation, Limited, which has undertaken the supervision and general 
management of the works until December 31, 1910, guaranteeing to pay the preference 
dividend and not less than 5 per cent. per annum on the ordinary shares. The accounts are 
made up annually to December 31, and submitted in March. Electric current is now 
being supplied in 14 towns. The guaranteed dividends are being paid in April and 
October; in respect of 1902, the guarantors had to provide £5,326 ; for 1903, £3,887 ; for 
1904, £5,712; for 1905, £7,590; and for 1906, £10,060. Voting power, one vote for every 
ordinary share or 2 preference shares. Director’s qualification, 50 shares of either class 
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Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in multiples of £1. 
Telegraphic address, Urbaniora, London. Telephone number, 14, Westminster. The 
company is quoted in the official list. Latest prices—ordinary, 1#; preference, 23; 
debenture stock, 94. 


Uxbridge and Hillingdon Gas Consumers’ Company.— Office: Uxbridge.—The company 
was incorporated in 1861. The authorised capital, including loans, is £59,800, and to the 
end of 1905 £5,860 had been issued in fully-paid shares of £10, ranking for maximum dividends 
of 10 per cent.; £11,840 in fully-paid shares of £10, ranking for maximum dividends of 74 
per cent.; £30,000 in fully-paid shares of £10, ranking for maximum dividends of 7 per 
cent. ; and £9,800 in mortgages at 4 per cent. The accounts are made up annually to 
December 31, and submitted in February. For the eight years to 1896 the maximum divi- 
dends were paid; for 1897 the 10 per cent. shares received 9 per cent., the 74 per cent. 
shares 62 per cent., and the 7 per cent. shares £6 6s. per cent.; for 1898 and 1899 the 
maximum rates were paid; and for each of the five years to 1905, 9, 6%, and £6 6s. 
were paid. Reports are not now obtainable, this information having been revised from 
the government returns. 


Wakefield Gas-Light Company.— Directors : W. A. Statter (Chairman), G. A. Moorhouse 
(Deputy-Chairman), J. B. Alexander, A. M. Lawrence, and E. White. Engineer and 
Manager: H. Townsend. Secretary: W.H. Parker. Office: Warrengate, Wakefield.—The 
company was incorporated in 1847. The authorised capital, including loans, is £173,700, and 
there have been issued—£43,300 fully-paid original shares of £25 and £5, ranking for standard 
dividends of 10 per cent.; £36,700 fully-paid new B 5th shares of £5, ranking for 74 per 
cent. ; £50,000 fully-paid new shares of £10, ranking for 7 per cent. ; £20,000 44 per cent. 
preference stock ; and £4,500 mortgage bonds at 34 to 34 per cent. The dividends as above 
are liable to rise or fall, according to the charge made to consumers. The accounts are made 
up to June 30 and December 31, and submitted in August and February. For the thirty- 
eight half-years ending June, 1907, the original shares got 114 per cent. per annum, the B 
shares 9), and the new shares 84. Reserve fund, £8,817; insurance fund, £5,553; carried 
forward, £5,437. Voting power, one vote for each £25 of any class of shares. Director’s 
qua'ification, £100 of any class of shares. Transfer form, common: fee, 2s. 6d. per deed. 
‘l'elephone number, 151, Wakefield. Latest prices—£25 shares, 60 ; £5 shares, 12. 


Walker and Wallsend Union Gas Company.—Directors: T. Crawford (Chairman), 
G. A. Allan (Deputy-Chairman), C. J. Crawford, J. R. Lownds, C. J. Potter, and 
J. W. Richardson. Secretary: C. H. Armstrong. Office: Neptune Road, Wallsend-upon- 
Tyne.—The company was incorporated in 1866, and further powers were obtained in 1884, 
1903, and 1905. As from January 1, 1904, there has been issued against £59,255 of old 
consolidated stock, ranking for standard dividends of 7 per cent. per annum, £118,510 of 
new consolidated stock, ranking for dividends of 34 per cent. per annum; while there 
are in addition £22,000 new ordinary stock, ranking for standard dividends of 5 per cent. 
per annum ; £22,000 5 per cent. preference stock; and mortgage debentures for £34,376— 
£30,441 at 4 per cent., and the balance at 34. The dividends on the new consolidated stock 
and new ordinary stock are liable to rise or fall according to the price of gas charged to 
consumers, The accounts are made up annually to December 31, and submitted in 
February. For 1904, 1905, and 1906 the 34 per cent. stock received 4§ per cent. per annum, 
and the 5 per cent. stock 63. Reserve funds, £2,668; insurance fund, £1,393; carried 
forward, £4,492. On account of 1907 2,% per cent. was paid in August on the 34 per cent: 
stock and 3;'; per cent. on the 5 per cent. stock. Voting power, one vote for every £10 of 
stock, with a maximum of 50 votes. Director’s qualification, £400 of ordinary or preference 
stock. Transfer form, common; fee, 2s. 6d.; stock is transferable in multiples of £1. 
Telegraphic address, Illume, Wallsend. Telephone number, 21, Wallsend. 


Waltham Abbey and Cheshunt Gas and Coke Company.— Directors : A. Kitt (Chair- 
man), J. Parnell, and H. Woodall. Engineer and Secretary: W. B. Randall. Office: York 
Road, Waltham Cross.—The company was incorporated in 1869. The authorised capital, 
including loans, is £120,000, and there have been issued—£20,000 in fully-paid A shares of 
£10, £5,000 in fuliy-paid B shares of £10, £21,820 in fully-paid C shares of £10, £11,250 in 
fully paid D shares of £10, and £11,750 in debenture stock at 4 per cent. A temporary 
loan for £5,000 has also been obtained. The accounts are made up to June 3V and 
December 31, and submitted in August and February. If the dividend on the A shares 
is 5 per cent. or less, the B, C, and D shares get the same rate; if above 5 but not more 
than 7 on the A, the B, C, and D get 5; if exceeding 7 but not exceeding 9 on the A, the 
rate for the B, C, and D shares is 2 less; and if exceeding 9 on the A shares (it is 
limited to 10), the B, C, and D get 7 (the limit). For the nine half-years to June, 1894, the 
dividends were 6 per cent. per annum on the A shares, and 5 on the B shares; for the nine 
half-years to December, 1898, 7 and 5 respectively ; to June and December, 1899, 74 and 54 ; 
for the eleven half-years to June, 1905, 8 and 6; and for the four half-years to June, 
1907, 85 and 63. Carried forward, £446. Voting power, one vote for each share up 
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to 10, one vote for every additional 5 up to 100, and one vote for every 10 beyond. Director’s 
qualification, 20 A shares. Transfer form, common; fee, 2s. 6d. . Telegraphic address, 
Randall, Waltham Cross. Telephone number, 11, Waltham Cross. 


Walton-on-Thames and Weybridge Gas Company.—Directors: F. J. Kent (Chair- 
man), W. A. Bilney, F. E. Cooper, G. Sanders, and A. Wood. Engineer and Man- 
ager: T. Price. Secretary: T. H. Lamb. Office: Walton-on-Thames.—The company was 
incorporated in 1869. The authorised capital is £96,250, of which £30,000 has been received 
on A shares, of £10 fully paid, ranking for maximum dividends of 10 per cent.; £14,440 on 
B shares, of £10 fully paid, ranking for maximum dividends of 7 per cent. ; and £12,200 on 
4 per cent. mortgage bonds and debenture stock. The accounts are made up to June 30 and 
December 31, and submitted in August and February. For the seven half-years to 
December, 1898, the dividend was 7 per cent. per annum on both classes of shares; for 
the seven half-years to June, 1902, the 10 per cent. shares got 8 per cent. per annum; and 
for the nine half-years to June, 1907, 9. Carried forward, £1,075. Director’s qualification, 
10 shares of either class. Transfer form, common; fee, 2s. 6d. 


Wandsworth and Putney Gas-Light and Coke Company.—Directors: H. E. Jones 
(Chairman), T, A. I. Howell (Deputy-Chairman), H. 8. Freeman, J. B. Howell, Col. W. A. 
Jones, and EK. R. Ransome. Secretary: C. W. Braine. Office: Fairfield Street, Wands- 
worth, S.W.—The company was incorporated in 1856. As from January 1, 1901, the 
capital was consolidated, and the authorised capital, including loans, is now £799,584, of 
which £30,000 has been issued in 5 per cent. A consolidated stock, £255,636 in 33 per cent. 
B consolidated stock, £80,075 in 3% per cent. new ordinary © stock, and £79,416, in 
3 per cent. debenture stock. The dividends as above are liable to rise or fall, according to 
the charge made to consumers. The accounts are made up to June 30 and December 31, 
and submitted in August and February. For the four half-years to December, 1903, the 
A, B, and © stocks received 74, 6, and 54 per cent. per annum respectively; for the 
four half-years to December, 1905, 73, 64, and £5 8s. 6d.; and for the three half years 
to June, 1907, 8, 64, and £5 12s. Reserve fund, £7,059; insurance fund, £4,975; carried 
forward, £9,071. Voting power, one vote for every £10 of capital stock. Director’s 
qualification, £2,000 of any class of capital stock. Transfer form, common; fee, 2s. 6d. 
per deed. The company is quoted in the o‘iicial list—the debenture stock to the extent of 
£50,416. Latest prices—B stock, 180; debenture stock, 78. 


Watford Gas and Coke Company.—Directors: E. J. Slinn (Chairman), W. T. Coles 
(Deputy-Chairman), T. J. Broad, D. Hill, C. F. Hollingsworth, F. H. Jones, and W. 
Pearkes. Secretary: J. D. Royal. Office: Bushey, Herts.—The company was in- 
corporated in 1871. As from July 1, 1906, the 10 per cent. A and 7 per cent. B and C 
stocks were converted into respectively 5 and 34 per cent. stocks, a sufficient amount of 
new stock being issued to yield a similar income to that previously obtained. The authorised 
capital, including loans, is now £376,870, and £29,600 has been received on 5 per cent. A stock, 
and £95,270 on 34 per cent. B stock. The rates of dividend on the above stocks are liable 
to rise or fall, according to the price charged to consumers. The accounts are made up 
to June 30 and December 31, and submitted in August and February. For the two half- 
years to December, 1897, 13 per cent. per annum was paid on the 10 per cent. stock, and 
10 on the7 per cent. stock; for the eleven half-years to June, 1903, 12 and 9; for the two 
half-years to June, 1904, 13 and 10; to December, 1904, 13} and 104; and for the three 
half-years to June, 1906, 144.and 114. For each of the two half-years to June, 1907, the 
5 per cent. stock received 7§ per cent., and the 34 per cent. stock 53 per cent. Reserve fund, 
£3,600; insurance fund, £1,069; carried forward, £3,047. Voting power, one vote for 
every £25 of stock. .Director’s qualification, £500 of capital. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Secretary, Gas Company, Watford. ‘Telephone number, 87, 
Watford. 


Weardale and Consett Water Company. — Directors: J. Brownless (Chairman), 
A. F. Pease (Deputy-Chairman), Sir J. B. Dale, Bart., Dr. C. D. H. Drury, 
T. L. Gledstone, G. E. Henderson, H. Kitching, R. Pease, W. E. Pease, U. A. Ritson, 
W. J.Scott,and W. R. Stobart. Secretary: W. Harding. Office: Crown Street Chambers, 
Darlington.—The company was established in 1866 as the Weardale and Shildon District 
Waterworks Company, and in 1902, in connection with the absorption (as from January 1 
1902) of the Consett Waterworks Company, the name was changed as above. The capita] 
consists of £865,000 in ordinary stock, of which £365,000 ranks for maximum dividends of 
10 per cent., and £500,000 for maximum dividends of 7 per cent. ; and £105,615 in: 4 
per cent. preference stock (which may be increased to £400,000). There are also mortgages 
to the amount of £109,445. The accounts are made up annually to December 31, and 
submitted in February. For 1896 and 1897, 5 per cent. each time was paid on both classes 
of (ordinary) shares; for 1898 and 1899, 53; for 1900, 55; and for the six years to 1906, 
53, Carried forward, £7,825. On account of 1907 25 per cent. was paid in July. 
Voting power, one vote for every £5 of ordinary or preference stock. Director’s quali- 
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fication, £500 ordinary or preference stock. Transfer form, common; fee, 2s. 6d. per deed ; 
stock is transferable in multiples of £1. Latest prices—10 per cents., 147 ; 7 per cents., 147 ; 
preference, 102. ; 


Wellington Gas Company, Limited.—In May, 1887, the Bank of New Zealand, 1, Queen 
Victoria Street, E.C., issued £50,000 5 per cent. debentures of £100 each of the Wellington 
Gas Company, Limited, of New Zealand. Coupons are payable June 15 and December 15, 
and the debentures fall due June 15, 1912, all payments being made by the issuing bank. 
The price of issue was £103 1s. 6d. per cent. and upwards. The company has a subscribed 
capital of £200,000 in shares of £10, of which £124,570 has been paid, 7,457 shares being 
fully paid and 10,000 having £5 per share called up; the total debenture issue is £57,900. 
For each of the twelve years to 1905 10 per cent. was paid on the shares. Reserve fund and 
balance forward, £36,657. No later acounts have been received. 


West Cheshire Water Company, Limited.—Directors: J. Holt (Chairman), W. S. 
McDowell (Deputy-Chairman), F. W. Archer, C. E. Maples, T. W. Oakshott, and 
W. Thomson. Secretary: P. H. Bettle. Office: 9, Hamilton Square, Birkenhead.—The 
company was registered February 26, 1884, to effect the amalgamation of the Wirral 
Waterworks Company and the West Cheshire Water Company. The authorised capital 
is £200,000 in shares of £10, of which £30,000 has been issued in fully-paid 5 per cent. 
cumulative preference shares, and £100,000 in ordinary shares, with £60,000, or £6 per 
share, paid up. There are also—3} per cent. mortgage debenture stock for £119,882; 
debenture bonds for £3,700; and loans for £11,828. The accounts are made up annually 
to December 31, and submitted in February. For 1894 the ordinary shares got 4 per cent. ; 
for 1895, 3; and for each of the eleven years to 1906, 5. Carried forward, £959. Onaccount 
of 1907 24 per cent. was paid in August. Voting power, one vote for each share of either 
class. Director’s qualification, 50 ordinary shares. Transfer form, common; fee, 2s. 6d. 
per transfer. Telephone number, 162 (National), Birkenhead. Latest prices—ordinary 
shares (£6 paid), 64 ; debenture stock, par. 


West Gloucestershire Water Company.—Directors: P. Fussell (Chairman), A. E. 
Horton, and H. Marten. Secretary and Manager: 8S. F. Andrews. Office: Kingswood 
Hill,” near Bristol.— The company was incorporated in 1884. The authorised capital, 
including Joans, is £300,000, of which £60,000 has been issued in fully-paid shares of 
£10 (1884 act), ranking for maximum dividends of 10 per cent.; £60,000 in fully-paid 
shares of £10 (1887 act), £57,480 in fully-paid shares of £10 (1899 act), and £45,000 in 
fully-paid shares of £10 (1902 act), ranking for maximum dividends of 7 per cent. ; and 
£15,000 in 4 per cent. perpetual debenture stock. As long as net earnings are insufficient 
to meet the full dividends on all classes of shares, a proportionate reduction is to be made 
on each. 


The accounts are made up to June 30 and December 31, and submitted in September and 
March. For the first half of 1897 3 per cent. per annum was paid on the 10 per cent. shares, 
and £2 2s. per cent. per annum on the 7 per cent. shares ; for the second half of 1897, 34 
and £2 9s. respectively; for the seven half-years to June, 1901, 4 and £2 16s.; to 
December, 1901, 45 and £3 3s.; for the four half-years to December, 1903, 5 and 34; and 
for the seven half-years to June, 1907, 4 and £2 16s. Contingencies account, £500; 
carried forward, £39. Voting power, one vote for each share up to 10, one vote for every 
additional 5 shares up to 100, and one for every 10 shares beyond. Director’s qualification, 
20 shares. Transfer form, common ; fee, 2s. 6d. per deed. Telephone number, 0641, Bristol. 
Latest prices—10 per cents., 93; 7 per cents., 74. 


West Ham Gas Company.—Direcctors : J. L. Godlee (Chairman), 'T. S. Geere (Deputy- 
Chairman), F. W. Carter, C. F. H. Leslie, F. Nicholson, and H. ©. Pelly. Engineer 
and General Manager: J. Clark. Secretary: A. G. Snelgrove. Office: Union Street, 
Stratford, E. —The company was formed in 1845, and incorporated June 30, 1856. 
From January 1, 1903, the existing £5 and £10 shares (ranking for 10 and 7 per cent. 
dividends respectively) were converted into consolidated ordinary stock at the rate of £10 
and £14 of stock respectively, bearing a standard dividend of 5 per cent. per annum, and 
the authorised capital, including loans, is now £1,547,392, of which £345,872 has been 
issued in 5 per cent. consolidated stock, £185,000 in 5 per cent. preference stock, and 
£228,300 in 4 per cent. perpetual debenture stock. The dividend on the consolidated 
stock is liable to rise or fal], according to the charge made to consumers. The accounts 
are made up to June 380 and December 31, and submitted in August and February. For 
the five half-years to June 30, 1905, the standard dividend was paid on the consolidated 
stock ; and for the four half-years to June, 1907, 54. Reserve fund, £13,751 ; insurance fund, 
£18,789 : carried forward, £20,130. Voting power, one vote for £10 up to £50 of consoli- 
dated stock, two votes for £60 up to £100, three votes for £110 up to £150, four votes 
for £160 up to £200, and one vote for every £50 beyond. Director’s qualification, £1,000 
consolidated stock. Transfer form, common; fee, 2s. 6d. ; stock is transferable in amounts 
and multiples of £1, Telegraphic address, Luminiferous, London. Telephone number, 832 
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Fast. The company is quoted in the official list. Latest prices—ordinary, 105; preference, 
119 ; debenture stock, 103. 


West Kent Gas Company.—Directors: J. J. F. Stevens (Chairman), C. Beadle (Vice- 
Chairman), W. Y. Baker, J. Blachford, G. F. Page, and R. G. Rice. Secretary: R. S. Keys. 
Office: 4, Brighton Chambers, Denman Street, London Bridge, 8.E:—The company was 
incorporated in 1867. The authorised capital, including loans, is £187,500. Of this amount 
£50,000 has been issued in fully-paid original shares of £10, ranking for maximum dividends 
of 10 per cent. ; £25,000 in additional sbares of £10, with £12,500, or £5 per share, paid 
up, ranking for maximum dividends of 7 per cent. ; and £4,000 in loans at 4 per cent. The 
accounts are made up to June 30 and December 31, and submitted in September and 
March. The maximum dividends were paid for the twenty half-years to June, 1907. 
Carried forward, £12,849. Voting power, one vote for each share of either class up to 10, 
one vote for every additional 5 shares up to 100, and one vote for every 10 shares beyond. 
Director’s qualification, 50 shares. Transfer form, special; fee, 2s. 6d. per deed. 


’ West London and Provincial Electric Supply Company, Limited.—Directors; Sir T. 
Brooke-Hitching (Chairman), M. Ansell, W. B. Esson (Managing Director), H. Kahn, 
and J. C. Peache. Secretary: O. W. Williams. Office: 14, Ironmonger Lane, E.C.—The 
company was registered May 13, 1899, to take over provisional orders for the supply of 
electrical power in Chiswick and Aberystwyth, the rights being held through The Chiswick 
Electricity Supply Corporation, Limited, formerly named the Aberystwyth and Chiswick 
Electricity Supply Corporation, Limited, whose shares the company own. ‘The local authority 
in each place has the right of purchasing the undertaking in its own district at the end of 
twenty-one years from the dates of transfer in 1895, or at the end of any subsequent 
period of five years up to the forty-first year on paying its ‘“‘fair market value as a going 
concern,” and thereafter under the provisions of the Electric Lighting Act of 1888. The 
authorised capital is £150,000 in shares of £1, £80,000 being in 6 per cent. cumulative pre- 
ference, having a priority also as to capital, and £70,000 in ordinary. Of the ordinary capital 
£23,354, and of the preference £47,777, have been subscribed and called up. There are also 
44 per cent. redeemable funding certificates for £11,265, issued in 1906 in settlement of 
arrear dividends on the preference shares; interest is cumulative and payable only out of 
surplus profits after providing for the preference dividend, and the principal redeemable 
out of the balance of net profits in each year remaining after payment of the preference 
dividend, the interest on the funding certificates, and 6 per cent. on the ordinary, any 
funds applicable to redemption to be applied either by purchase at under par or by drawings 
at par, and no dividend in excess of 6 per cent. per annum is to be paid on the ordinary 
shares until the whole of the funding certificates have been redeemed. 

The accounts are made up annually to December 31, and submitted in March. Electric 
current is being supplied at both Chiswick and Aberystwyth. The first dividend paid was 
6 per cent. per annum on the preference shares for the half-year ended December, 1899, paid 
out of the profits of 1903; the preference dividend for 1900 was paid out of the profits 
of 1904, and that for 1901 out of the profits of 1905. In 1906 the arrear dividends on the 
preference shares to December 31, 1905, were funded as above, and for that year the pre- 
ference dividend was paid, together with interest from July 1 to December 31, 1906, on the 
funding certificates. Voting power, one vote for every ordinary share, and one vote for 
every 2 preference shares except under exceptional circumstances, when each share carries 
one vote. Director’s qualification, 200 shares of either class. Transfer form, common; 
fee, 2s. 6d. Telegraphic address, Wyatilliam, London. Telephone number, 1994 London 
Wall. 


West Surrey Water Company.—Directors: A. T. Simpson (Chairman), J. W. Docwra, 
J. McMillan, C. P. Simpson, and A. Wood. Secretary: W. Colbrook. Office : 38, 
Parliament Street, Westminster.—The company was incorporated in 1869. The authorised 
capital, including loans, is £212,250, and there have been issued—£25,000 fully-paid ordinary 
shares of £10, ranking for maximum dividends of 10 per cent. ; £64,820 fully-paid ordinary 
shares of £10, ranking for maximum dividends of 7 per cent. ; £10,000 fully-paid 6 per cent. 
preference shares of £10; £9,460 fully-paid 5 per cent. preference shares of £10; and 
£31,500 4 per cent. debenture stock. The accounts are made up to June 30 and December 31, 
and submitted in August and February. For the two half-years to June, 1896, the ordinary 
shares got 2} per cent. per annum ; to December, 1896, 4; to June, 1897, 5; to December, 
1897, and June, 1898, 53; to December, 1898, and June, 1899, 6; to December, 1899, 
64; and for the three half-years to June, 1901, 7. For the two half-years to June, 1902, 
the 10 per cent. ordinary shares received 74 per cent. per annum, and the 7 per cent. 
ordinary shares got the full rate; for the eight half-years to June, 1906, the 10 per 
cent. ordinary shares received 8 per cent. per annum; to December, 1906, 9; and 
to June, 1907, the maximum rate was paid. Reserve fund, £2,000; contingency fund, 
£4,250; carried forward, £2,224. Voting power, one vote for every 5 ordinary or 
preference shares or under, and one for every 5 beyond.  ODirector’s qualification, 20 
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shares of any class. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 
2171 Victoria. 

Westminster Electric Supply Corporation, Limited.—Directors: Lord Suffield 
(Chairman), Capt. E. I. Bax, E. Boulnois, J. Browne-Martin, W. H. Fisher, Lord 
Kinnaird, and R. W. Wallace, K.C. Engineer: Sir A. B. W. Kennedy. Manager: L. H. 
Hordern. Secretary: F. Iago. Office: Eccleston Place, Belgravia, S.W.—The company 
was registered June 30, 1888, but it was not until the end of 1889 that shares 
were offered to the public. The company supplies current to the districts of Mayfair, 
Belgravia, Pimlico, and the parish of St. Margaret and St. John’s, Westminster. 
Under the Electric Lighting Act, 1888, the local authorities have the power of 
purchase within six months of the expiration of a period of 42 years, and within 
six months after the expiration of every subsequent period of ten years. The 
authorised capital is £2,000,000 in shares of £5, half being 44 (part formerly 5) per 
cent. cumulative preference and half ordinary; of the ordinary £550,009 has been 
issued and paid up, and of the preference £406,395 has been subscribed and called up 
(of the preference capital £250,000 was issued in November, 1905, at a premium of 7s. 6d. 
per share). ‘There are also 34 per cent. first mortgage debentures of £100 each for £250,000 ; 
the interest dates are January 1 and July 1, and the principal is repayable at par March 1, 
1920, with the option to the company to redeem them before that date, at 5 per cent. 
premium, on six months’ notice. The company has guaranteed, jointly with the 
St. James’ and Pall Mall Electric Light Company, Limited, the payment of principal 
and interest on 4 per cent. guaranteed debenture stock of the Central Electric Supply 
Company, Limited, of which £336,876 has been issued. 

The accounts are made up annually to December 31, and submitted in February. For 
1896 9 per cent. was paid; for 1897 and 1898, 12 each year: for 1899, 13; for 1900, 11; for 
1901, 104 ; for 1902, 12; for 1903, 1385; for 1904, 14; for 1905, 13 ; and for 1906, 12. Reserve 
fund, £11,127 ; carried forward, £2,004. On account of 1907 5 per cent. was paid on the 
ordinary sharesin September. The preference dividend is paid half-yearly. Voting power, 
one vote for each share of either class. Director’s qualification, 50 shares of either class. 
Transfer form, common; fee, 2s. 6d. per transfer. ‘Telegraphic address, Visual, London. 
Telephone number, 886 Westminster. The company is quoted in the official list. Latest 
prices—ordinary, 83; preference, 5. 


Weston-super-Mare Gas-Light Company.—Dzvrectors : H. F. Price (Chairman), E. E. 
Baker (Deputy-Chairman), W. H. James, E. G. Lalonde, and F. R. Smith. Engineer 
and Secretary: J. H. Gray. Office: The Boulevard, Weston-super-Mare.—The company 
was incorporated in 1855. As from January 1, 1902, power was obtained to increase 
and consolidate the capital, and the authorised capital, including loans is now £116,060, 
and £59,560 has been issued in consolidated stock (1902), and £15,000 in new ordinary 
stock (1902), bearing a maximum dividend of 5 per cent., and £11,500 in 4 per cent. 
debenture stock. The accounts are made up annually to December 31, and submitted in 
February. The maximum dividend has been paid to December, 1906. Reserve fund, 
£5,928 ; insurance fund, £455; carried forward, £7,913. On account of 1907 the maximum 
rate was paid in August. Voting power, one vote for every £10 of capital up to £100, 
and one vote for every £50 beyond. Director’s qualification, £200 of ordinary stock. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 0263, Weston-super-Mare. 


Wetherby District Water Company.— Directors: T. G. Mylchreest (Chairman), A. G, 
Lupton, A. H. Meysey-Thompson, and ©. 8. Robson.. Secretary and Manager: J. 
Rk. Smith. Office: Wetherby, Yorkshire. —The company was incorporated in 1899, The 
authorised share capital is £85,000 in shares of £5, £25,000 beingin 5 per cent. cumulative 
preference shares and £60,000 in ordinary, the latter ranking for maximum dividends of 10 
per cent. per annum, and £32,505 of ordinary has been subscribed and called up. There 
is power to borrow £25,000, and this has been exercised up to £10,000 in 4 per cent. 
debentures, and £6,267 in Lloyd’s bonds at 5 per cent. The accounts are made up annually 
to December 31, and submitted in June. The works were opened in August, 1900. No 
dividend yet (to the end of 1906). After meeting debenture interest there was a loss 
for 1904 of £101, increasing the debit balance brought forward to £1,116, which in 1905 
was reduced to £1,076, and in 1906 increased to £1,153.. Voting power, one vote for every 
share. Director’s qualification, 40 shares. Transfer form, common; fee, 2s. 6d. 


Whitland and District Water and Gas Company, Limited.—Directors: D. J. 
Davies, E. Eaton, E. Evans, Dr. Maclean F. W. Talbot, and H. J. Vivian. Engineer : 
F, G. Vivian. Secretary: H. P. Davies. Office: 99, Cannon Street, E.C.—The company 
was registered September 28, 1906. The authorised capital is £25,000 in shares of £5, 
half being 7 per cent. non-cumulative preference, but having priority as regards capital, 
and half ordinary, and £4,380 preference and £2,645 ordinary have been subscribed and 
called up. There are also 5 per cent. first mortzage debentures for £3,190, redeemable at 
5 per cent, premium on January 21, 1921. The accounts are to be made up annually to 
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December 31. Voting power, one vote for every share of either class. Director’s quali- 
fication, 5 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Eatonesque, London. Telephone number, 2190 Central. 


Winchester Water and Gas Company.—Directors: J. C. Warner (Chairman), W. T. 
Warren (Deputy-Chairman), H. L. Hill, H. G. Johnson, W. H. Myers, and A. W. 
Oke. Engineer and General Manager: H. C. Head. Secretary: C. Wooldridge. Office: 
19, Staple Gardens, Winchester.—The company was incorporated in 1865, As from 
January 1, 1904, pre-existing 10 and 7 per cent. shares were converted into consolidated 
ordinary stock, ranking for maximum dividends of 5 per cent. per annum, at a rate to 
produce the same income as before, and the authorised capital, including loans, is now 
£325,915, of which £158,400 has been issued in consolidated ordinary stock ; £30,000 in 4 per 
cent. preference stock ; and £28,850 in debentures at 34 per cent. There is also a loan of 
£11,500, against which debentures for a similar amount have been issued as collateral 
security. The accounts are made up to June 30 and December 31, and submitted in 
August and February. For some years (to December, 1903) the maximum dividends were 
ae ; to June, 1904, the consolidated stock got 5 per cent. per annum; and for the six 

alf-years to June, 1907, 4. Reserve fund, £4,295; carried forward, £410. Director’s 
qualification, £500 of stock. Transfer form, common; fee, 2s. 6d. Telephone number, 
19, Winchester. 


Windsor Royal Gaslight Company.—Office: Victoria Street, Windsor.—-The com- 
pany was incorporated in 1867. The authorised capital, including loans, is £85,100, and 
£24,000 has been issued in fully-paid original shares of £20, ranking for maximum dividends 
of 10 per cent. per annum, £19,600 in fully paid new shares of £20, ranking for maximum 
dividends of 7 per cent. per annum, and £9,600 in fully-paid 5 per cent. preference shares 
of £8. The maximum dividends have been paid to December 31, 1905. Reports are not 
now obtainable, the above having been revised from the government returns. Voting power, 
one vote for 1 up to 5 shares, two votes for 6 up to 10 shares, three votes for 11 up to 15 
shares, four votes for 16 up to 20 shares, and one vote for every additional 10 shares ; 
maximum, 10 votes. Director’s qualification, 10 shares. ‘Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Gas Company, Windsor. 


Woking District Gas Company, Limited.—Directors: C. H. Master (Chairman), 
H. W. Andrews, G. RB. Holroyd, and 8S. Spencer. Secretary: B. D. Holroyd. 
Office: 5-6, Great Winchester Street, E.O. — The company was registered No- 
vember 24, 1890. The authorised capital, including loans, is £82,500, and £16,000 has 
been issued an fully-paid ordinary shares of £5, ranking for maximum dividends of 10 per 
cent., £18,785 in fully-paid ordinary shares of £5, issued in September, 1901, and since, 
ranking for maximum dividends of 7 per cent., and £8,800 in debentures at 4 per cent.; 
a loan of £7,000 has also been obtained. Under an order obtained in 1903 both classes of 
shares are in future to rank pari passu for dividends up to 7 per cent. per annum. The 
company commenced to supply gas in June, 1892. The accounts are made up annually 
to June 30, and submitted in October. For 1893-4 a first dividend of 2 per cent. was paid 
on the 10 per cent. shares; for 1894-5, 34; for 1895-6, 4; for each of the seven years to 
1902-3, 5, the 7 per cent. shares receiving 34 per cent. per annum for 1901-2 and 1902-3; 
for 1903-4, 7 pec cent. was paid on both classes of shares; for 1904-5, 5; for 1905-6, 4; 
and for 1906-7, 2. Carried forward, £14, Voting power, one vote tor each share up to 10, 
one for every additional 5 shares uv to 10U.. anu one for every 10 beyond. Director’s 
qualification, 40 shares, Transfer form; common; fee 2s. 6d, Telegraphic address, 
Nobbirg, London. ¥ 


Woking Water and Gas Company.—Directors : Sir J. Baker, M.P. (Chairman), A. H. 
Baynes (Vice-Chairman), R. J. E. Baker, A. F. Phillips, and J. E. Plummer. Secretary : B. D. 
Holroyd. Office: 5-6, Great Winchester Street, E.C.—The company was incorporated in 
1881. The subscribed capital is £168, 250 in fully-paid shares of £10, of which £58,250 ranks for 
maximum dividends of 10 per cent. per annum, and £110,000 for7 percent. perannum. Ifthe 
net profits are insufficient to pay the maximum dividends, both classes of shares are to rank 
pari passu up to 7 per cent., any balance going to the 10 per cent. shares. There are 
also—4 per cent. first mortgage debentures to the amount of £12,500; 4 per cent. 
perpetual debenture stock for £25,812; and loans for £8,000. ‘he accounts are now 
made up to June 30 and December 31, and submitted in September and March. For the 
seven years to 1898, and to June, 1899, 4 per cent. per annum was paid ; for the four half- 
years to June, 1901, 44; for the ten half-years to June, 1906, 4; and to December, 1906, 
and June, 1907, 44. Carried forward, £931. The right of supplying gas to the Woking 
Station and several other districts has been transferred to the Woking District Gas, 
Company, Limited. Voting power, one vote for every share up to 10, one for every 
additional 5 up to 100, and one for every 10 beyond. Director’s qualification, £400 in 
shares. Transfer form, common; fee, 2s. 6d. per certificate. Telegraphic address, 
Nobbirg, London. Telephone number, 870 Central. 


664 THE STOCK EXCHANGE YEAR-BOOR. 


Wolverhampton Gas Company.— Directors : B. O. Clark (Chairman), H. H. Ward (Vice- 
Chairman), T. B. Cope, E. D. Crane, A. B. Hanbury-Sparrow, R. Hill, and J. W. Tilley. 
Secretary: A. Jones. Engineer: P. G. Winstanley. Office: Darlington Street, Wolver- 
hampton.—The company was established in 1820. The capital consists of £98,960 in 
consolidated stock, ranking for standard dividends of 10 per cent., £84,710 in new ordinary 
stock, ranking for standard dividends of 6 per cent., £49,480 in 6 per cent. preference 
stock, ranking also for priority in capital, and £46,370 in 33 per cent. perpetual deben- 
ture stock. The dividends as above are liable to rise or fall according to the price of gas 
charged to consumers. | If in any half-year the company is unable to maintain the dividend 
on the ordinary and consolidated stocks a proportionate reduction will be made in the dividend 
of each class. The accounts are made up to June 30 and December 31, and submitted on 
the last Tuesday in August and February. For many years to June, 1896, the standard 
dividends were paid; for the three half-years to December, 1897, 1034 per cent. per annum 
was paid on the consolidated stock, and 64 per cent. per annum on the ordinary stock ; for 
the twelve half-years to December, 1903, the standard rates were paid; and for the seven 
half-years to June, 1907, 104 per cent. per annum was paid on the consolidated stock and 
6} per cent. per annum on the ordinary stock. Reserve fund, £13,267; insurance fund, 
£2,572; carried forward, £7,293. Voting power, one vote for every £10 of stock. 
Director’s qualification, £200 of stock of either class. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Gas Co., Wolverhampton. Telephone number,, 
461, Wolverhampton. Latest prices—consolidated stock, 207; new ordinary, 120; prefer- 
ence, 145. 


Wolverhampton New Waterworks Company.—Secretary: L. T. Smith. Address: 
Wolverhampton.—The works are leased to the corporation in perpetuity at a fixed rent of 
4 per cent. per annum on the ordinary shares, and 5 on the preference shares. The 
former are of £5 each, and amount to £100,000, and the latter are of £5 each, and amount to 
£24,415. The dividends are paid in March and September. ‘Transfer form, common; fee, 
2s. 6d. per deed. Telephone number, 233, Wolverhampton. 


Worcester New Gas-Light Company.— Directors : ¥. Dingle (Chairman), W. C. Abell 
(Vice-Chairman), W. Caldicott, F. J. Hall, J. V. Stallard, J. A. Steward, and A. Usher. 
Manager and Secretary: FE. L. Adlington. Office: Worcester.—'The company was 
established in 1846. The authorised capital, including loans, is £35,000, and all has been 
received—£34,375 in shares of £10, £2, and £1 15s., ranking for maximum dividends 
of 10 per cent., and £625 in a loan. The accounts are made up annually to June 30, and 
dividends are declared in July and January. The maximum dividend has ‘been paid (to 
June, 1907). Reserve fund, £4,572. Recent reports have not been received, but the 
above information has been officially revised. Voting power, one vote ‘for each £10 
share. Director’s qualification, five £10 shares. Transfer form, common; fee, 2s. 6d. per 
deed. ‘Telephone number, 77, Worcester. 


Worthing Gas-Light and Coke Company.—Directors : H. H. Gardner (Chairman), 8. L. 
Rymer (Deputy-Chairman), F. Blaker, A. W. Oke, E. C. Patching, and H. J. Strong. 
Engineer and Manager: W. A. Walker. Secretary: W. F. Verrall. Office: Park Road, 
Worthing.—The. company was incorporated in 1868. The authorised capital, including 
loans, is £146,916, and £12,250 has been issued in ordinary stock, ranking for maximum 
dividends of 10 per cent. ; £12,750 in fully-paid ordinary shares of £10, and £48,230 in 
fully-called new shares of. £10, ranking for maximum dividends of 7 per cent.; and £22,550 
in loans on mortgage at 34 and 4 percent. The accounts are made up to June 30 and 
December 31, and submitted about September and March. For several years to June, 1907, 
the above dividends have been paid. Reserve fund, £2,544 ; insurance fund, £1,868 ; carried 
forward, £9,429. Director’s qualification, £300 of paid-up capital (from January 1, 1908, 
£750 of stock). Transfer form, common ; fee, 2s. 6d. Telephone number, 25B, Worthing. 

By the operation of the Worthing Gas Act of 1907 as from January 1, 1908, the ordinary 
stock and ordinary shares become consolidated and converted into one class of stock, bearing 
a uniform dividend of 5 per cent. per annum, subject to a sliding scale. By the conversion 
every holder of £100 of ordinary stock becomes entitled to £200 of corsolidated ordinary, 
and in proportion for any less holding, and each ordinary share is to be converted into 
£14 of consolidated ordinary stock. Moreover, the company is authorised by the Act to 
raise further capital to the amount of £100,000, but is prohibited from issuing more than 
£7,000 of the unissued capital authorised by its last order. Voting power for the consoli- 
dated stock, one vote for £20 of stock, an additional vote for every £20 up to £100, an 
additional vote for every £50 beyond the first £100 up to £1,000, and an additional vote for 
every £100 beyond. 


Wrexham and East Denbighshire Water Company.— Directors: J. A. Hughes (Chair- 
man), J. Rogers (Deputy-Chairman), A. E. Evans, H. Croom-Johnson, and J, R. Thomson. 
Engineer and Secretary: F. Storr. Office: Egerton Street, Wrexham,—The company 
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was incorporated in 1864 as the Wrexham Waterworks Company, and in 1902 the name was 

changed as above. The authorised capital, including loans, is £239,750. Of this amount 

£21,000 has been issued in consolidated stock, ranking for maximum dividends of 10 per 

cent.; £52,800 in ordinary stock, ranking for maximum dividends of 7 per cent.; £66,330 

in 45 per cent. preference stock; £15,300 in 3 per cent. perpetual debénture stock; and 

poe in loans at 3and 35 percent. At June 30, 1907, there was a debit to capital of 
7,456. 

The accounts are made up annually to June 30, and submitted in August, interim 
dividends (in 1907 of 34 per cent. on the consolidated stock, and £2 5s. 6d. per cent. on the 
ordinary stock) being paid in March. For 1895-6 the dividend on the consolidated stock 
was 53 per cent., and on the ordinary stock £3 17s.; for 1896-7, 53 and £3 18s. 6d.; for 
1897-8, 5g and £4 2s. ; for 1898-9, 64 and £4 7s. 6d. ; for 1899-1900, 62 and £4 14s. 6d. ; for 
1900-1 and 1901-2, 7 and £4 18s. ; for 1902-3, 7; and £5 1s. 6d.; for 1903-4, 74 and 54; and 
for 1904-5, 1905-6 and 1906-7, 64and £411s. Carried forward, £3,944. Holders of consolidated 
stock and ordinary stock alone are entitled to vote. Director’s qualification, £200 of consoli- 
dated or ordinary stock. Transfer form, common; fee, 2s. 6d. per deed. 


York United Gas-Light Company.—Directors: J. R. Hill (Chairman), J. Melrose 
(Vice-Chairman), 8. Border, L. Foster, W. W. Hargrove, J. J. Hunt, M. Leaf, G. Potter- 
Kirby, H. Preston, A. Procter, E. Pulleyn, and T. F. Wood. Secretary and Manager : 
S. E. Stevenson. Offices: Davygate, York.—The company was established in 1844. As 
from August 1, 1901, the pre-existing 10, 5, and 4 per cent. maximum shares have been con- 
solidated into one 4 per cent. stock, and the authorised capital, including loans, is now 
£470,000, of which there have been issued—£370,000 in ordinary stock, ranking for 
maximum dividends of 4 per cent. ; £50,000 in 4 per cent. preference stock; and £35,000 
in 3? per cent. debenture stock, with interest payable June 30 and December 31, and the 
principal repayable at par, at the company’s option, on or after January 1, 1926. The 
accounts are made up to June 30 and December 31, and submitted in August and February. 
The maximum dividends have of late been paid. Reserve to June 30, 1907, £21,827; carried 
forward, £275. Voting power, one vote for every £125 of stock, then one vote for ever 
£62 10s. beyond up to £1,250, and one additional vote for every £125 beyond. Director’s 
qualification, £250 stock of either class. Transfer form, common ; fee, 2s. 6d. per deed ; stock is 
transferable in amounts and multiples of £10, with a minimum holding of £30. Telegraphic 
address, Gas Company, York. Telephone number, 111 (National), York. 


York Waterworks Company.—Dvirectors : Sir J. S. Rymer, Kt. (Chairman), W. H. Cobb 
(Deputy-Chairman), J. Agar, T. Anderson, M.D., C. Hornsey, W. H. Jalland, W.S. Rowntree, 
W.H. Thackwray, and G. Wilson. Secretary and Manager: W. H. Humphreys. Office: 
Lendal, York.—The company was established in 1846 as the York New Waterworks 
Company, and in 1895 the name was changed as above. The authorised capital, 
including leans, is £230,000, and £80,000 has been issued in fully-paid ordinary shares 
of £10, ranking for maximum dividends of 10 per cent.; £40,000 in fully-paid ordinary 
shares (1878 and 1879) of £10, ranking for maximum dividends of 7 per cent.-(should the 
ordinary shares receive less than 10 per cent. the new shares suffer a proportionate reduction) ; 
£20,000 in fully-paid 5 per cent. preference shares of £10; £40,000 in 34 per cent. preference 
shares of £10; and £25,000 in mortgages at 34 per cent. The accounts are made up to June 
30 and December 31, and submitted in August and February. For the twenty-six half-years 
to June, 1907, the maximum dividends were paid. The company can only make back divi- 
dends up to the maximum rates subsequent to June, 1888, and on this account the ordinary 
shares received 1 per cent. and the new shares $ per cent. in August, 1902, and again in 
August, 1903 and 1904. Carried forward at June 30, 1907, £3,786. Voting power, one vote 
for one ordinary share, two for 10, three for 30, and four for 50 and above. Director’s 
qualification, 20 ordinary shares. Transfer form, common; fee, 2s, 6d. per deed. Tele- 
graphic address, Water Company. Telephone number, 42, York. 
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Investment, Trust, and Finance Companies, 


A. Goerz and Co., Limited.— Directors: A. Brakhan (Chairman and Joint Manag- 
ing Director), Count J. d’Ayguesvives, O. Braunfels, A. Gwinner, P. Mankiewitz, 
C. Meyer, Dr. W. Rathenau, M. Steinthal, and H. Strakosch (Joint Managing Direc- 
tor). London Manager: J. Kitchin. London Secretary: H. Clark. London Office : 20, 
Bishopsgate Street Within, E.C.—The company was registered December 29, 1897, under 
the laws of the Transvaal, to take over the business and interests in various mining and other 
companies and properties of Messrs. Ad. Goerz and Co., a company formed under German 
law. ‘The authorised capital is £1,500,000 in shares of £1, of which £1,400,000 has been 
subscribed and called up. 

The accounts are made up annually to December 31, and submitted in May or June 
at Johannesburg. Jor 1899 the ordinary shares got 10 per cent.; for 1900 there was 
no distribution ; for 1901, 10 per cent. was paid ; for 1902, 124; for 1903, nil; for 1904, 15 
per cent. ; and for 1905 and 1906, nil. Reserve fund, £110,803; special reserve, £130,000 ; 
carried forward, £15,051, this having been the net profit for 1906. At the close of 1905, 
£368,000 (including the credit to profit and loss) was written off for depreciation in securities 
held, claim holdings, &c., and in their report for 1906 the directors stated that there was 
then a deficiency of about £146,000, taking market prices, or directors’ valuation where no 
market prices exist, as against book values. Cash balance at December 31, 1906, £72,295 ; 
shares and debentures in other companies, and participations and interests, &c. (taken at 
or under cost), £949,446 ; municipal securities and railway debentures (taken at or under 
cost), £119,596; advances to other parties against security, £193,377; sundry debtors, 
£456,295 ; sundry creditors, £341,311. Voting power, one vote for every share. Director’s 
qualification, 1,000 shares. A register of shares is kept in London as well as in Johannes- 
burg. Transfer form in London, common ; fee, 2s. 6d. per 100 shares or part thereof. Share 
warrants to bearer may be obtained in denominations of 1, 5, 10, 25, or 50 shares, with 
coupons attached, on payment of a fee of 1s. per warrant, plus an application fee of 2s. 6d. 
per 100 shares or part thereof, but of only 1s. where five shares or less are concerned ; 
and such bearer warrants can be re-exchanged for registered shares on payment of a fee of 
2s. 6d. for the first 100 shares or part thereof, and 1s. for every 100shares or part thereof 
beyond, Telegraphic address, Goerz, London. Telephone number, 2783 London Wall. 
The shares are quoted in the official list ; latest price, 7°. 


Aberdeen Heritable Securities and Investment Company, Limited. — Directors : 
G. J. Shepherd (Chairman), C. Cook, G. England, G. J. Walker, and J. Walker. 
Secretary: D. R. McGilvray. Office: 5, Union Terrace, Aberdeen.—The company was 
registered December 24, 1872, and was reconstructed on an enlarged basis in 1888, re-regis- 
tration being effected May 30, 1888. The authorised capital is £60,000 in shares of £2, 
all of which has been subscribed, and £22,500, or 15s. per share, is paid up. There are 
also deposits, &c., to the amount of £326,901. The accounts are made up annually to December 
31, and submitted in February. For each of the eleven years ending with 1892, 103 per 
cent. was paid; and for the fourteen years to 1906, 10. Reserve, £20,200 ; carried forward, 
£141. Onaccount of 1907 5 per cent. was paid in August, Voting power, one vote for each 
share. Director’s qualification, 100 shares. ‘he smallest holding allowed is 5 shares. Transfer 
form, common ; fee, 2s, 6d. per deed. Telephone number, 461 Aberdeen. Latest price, 28s. 6d, 


Aberdeen Market Company.—Directors: J. B. Greig (Chairman), G. Walker (Vice- 
Chairman), W. Anderson, Dr. Booth, W. Bothwell, W. Clark, J. Davidson, J. Duguid, G. 
Hay, G. Hutcheson, A. Ledingham, J. D. Littlejohn, J. Macbeth, H. McLennan, A. 
Martin, A. Milne, A, A. 8. Moir, Dr. Polson, J. Tevendale, A. Thom, and A. J. Wood. 
Secretaries; Adam, Thomson, and Ross. Office: 2, Union Terrace, Aberdeen.—The company 
was incorporated in 1839, The authorised capital is £50,000 in shares of £1. Of this amount 
£25,000 has been issued and paid up in full. A loan of £4,315 has also been obtained. The 
accounts are made up annually to August 15, and submitted in October, an interim dividend 
(in 1907 of 3 per cent.) being paid in April. For each of the eleven years to 1899-1900 
the dividend was 6 per cent.; for each of the five years to 1904-5, 65; and for 1905-6 
and 1906-7, 6. Reserve fund, £1,020 ; carried forward, £62. Voting power, one vote per share, 
Director’s qualification, 50 shares. Transfer form, Scotch form or English form with two 
witnesses ; fee, 2s, 6d. up to 100 shares, and 5s. beyond. 


Abney Park Cemetery Company, Limited.—Directors: A. Pye-Smith (Chairman), 
T, A, Hull, G. D. Jennings, G. W. Knox, and J. E, Saunders. Secretary; A. Clark. 


668 THE STOCK EXCHANGE YHAR-BOOK. 


Office: Stoke Newington, N.—The company was registered March 19, 1881. The subscribed 
capital is £70,000 in shares of £10 each, of which £45,500 has been paid up, 3,500 shares 
being fully paid, and the remainder having £3 paid. There are also deposits for £39,159 
and a loan of £800. The accounts are made up annually to April 5, and submitted in 
May, an interim dividend (in 1906 of 23 per cent.) being paid in December. The dividend 
for each of the fifteen years to 1906-7 was 64 per cent. Dividend reserve, £1,900. 
Voting power, one vote for 1 up to 15 shares, two for 16 up to 80, three for 31 up to 49, 
four for 50, and one for every 25 beyond; maximum, ten votes. Director’s qualification, 
Testes ped shares. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 
78 Dalston. 


Aboukir Company, Limited.—Directors: G. A. Sheppard (Chairman), R. L. Anderson 
(Managing Director in Egypt), A. W. Ballance, L. Pelly, and 8. G. Sheppard. Secretary: 
T. Hitchcock. Office: Palmerston House, E.C.—The company was registered March 7, 1888, 
to acquire a concession granted by the Egyptian Government in March, 1887, for reclaiming, 
and owning in perpetuity, lands known as Lake Aboukir, near Alexandria, comprising in all 
about 31,000 acres. The authorised capital is £300,000 in shares of £1 (formerly of £5), all 
of which has been issued and called up, including 131,870 shares issued in 1906 at 12s. 6d. per 
share premium. Of theshare capital £85,000 was formerly deferred as to dividend, subject to 
a bonus of 100 per cent. being paid on the then ordinary shares. This bonus was distributed 
in 1906, and the shares are now all of one class. There are also 5 per cent. first debenture 
bonds of £100 each for £100,000 (part of £125,000 authorised), mainly issued at par in May, 
1899, chiefly in repayment of 6 per cent. bonds, with interest payable June 1 and December 
1, and the principal redeemable at par June 1, 1919, with the option to the company to 
repay all or any of the bonds (now) at any time, at 105 per cent., on six months’ notice. 

The accounts are made up annually-to December 31, and submitted in May. The 
drainage of the lake was completed by the end of 1888. The first dividend paid was .3 
per cent. on the ordinary shares for 1897 ; similar distributions were made for 1898, 1899, 
and 1900; for 1901 5 per cent. was paid ; for 1902, 55 per cent. ; for 1903, 25; for 1904, 
about 18 on the ordinary (thus clearing off arrears), and 7 on the deferred ; and for 1905 
both the ordinary and deferred shares got 7 per cent. For 1906 both the ordinary and 
deferred shares again received 7 per cent., and the ordinary shares also received (in Decem- 
ber, 1906) a bonus of 100 per cent., thereby cancelling all distinction between the two classes. 
Carried forward, £26,237. On account of 1907 4 per cent. was paid in July. On Decem- 
ber, 31, 1906, the unmatured instalments for land sold amounted to £119,936, and the 
unmatured profit to £80,919. To the end of 1906 the company had sold 19,253 feddans 
(about 21,214 acres) of the original land for cash and on deferred payments totalling 
£559,780, leaving about 10,700 feddans (11,164 acres) on hand; in 1904 the company 
acquired a two-thirds interest in 1,577 feddans additional property in the province of Garbieh 
costing to December 31, 1906, £33, 479 (plus a further liability of £16,000), with the intention of 
extending the reclamation to adjoining areas as opportunity presents itself. Voting power, 
one vote forevery share. Director’s qualification, 2,000 shares, other than the first directors, 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Merotis, London. The company 
is quoted in the official list. Latest prices—shares, 14 ; debenture bonds, 102. 


Acorn Trust, Limited.—Directors: E. Huth, F. H. Jackson, and D. Meinertzhagen. 
Secretary : L. H. Walters. Office: 12, Tokenhouse Yard, E.C.—The company was registered 
December 19, 1903, and is a private concern, formed for the sole purpose of becoming a 
responsible partner with the other individual partners in the firm of Frederick Huth & Co. 
The authorised capital is £500,000 in shares of £1,000, of which £273,000 has been subscribed 
and paid up. No report has been received, but this information is official. 


Advance Corporation, Limited.—Directors: Sir R. A. Hampson, Kt. (Chairman), T. 
Summerfield, J. J. Timmis, and J. H. Wild. Secretary: G. E. Okell. Office : Bank Chambers, 
Cook Street, Liverpool.—The company was registered February 24, 1888, to carry on the 
business of receiving deposits at interest and making advances on negotiable and marketable 
securities. The authorised capital is £100,400 in shares of £10, £100,000 in ordinary and 
the balance in founders’ shares, entitled to receive half the profits after the formation of 
a reserve fund equal to 25 per cent. of the paid-up capital, and the payment of 7 per cent. 
on the ordinary share capital. All the founders’ shares have been issued, and £50,000 
of the ordinary, and £12,600, or £2 10s. per share, paid up. There are also loans, deposits, 
&c., to the amount of £158,208. 

The accounts are made up to June 30 and December 31, and submitted in July and 
January. For the twenty-four half-years to December, 1900, the ordinary shares got 
-10 per cent. per annum ; for the twelve half-years to December, 1906, 8; and to June, 1907, 
7, dividends being paid quarterly. Reserve fund, £2,718. In their report to June 30, 
1907, the directors stated that the total depreciation in securities held was rather under 
12 per cent. Voting power, one vote for each ordinary or founder’s share. Director’s quali- 
fication, 50 shares of either class, Transfer form, common ; fee, 2s, 6d. per seller. 
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’ African and European Investment Company, Limited.—Directors: I. Lewis (Chair- 

man), Sir E. Dunning (Managing Director), J. N. de Jongh, H. D. Lewis, S. Marks, 
C. F. Rowsell, H. W. Smart, and J. Weil. London Secretary: A. D. Owen. London 
Office: ‘Threadneedle House, E.C. Head. Office: Johannesburg, South Africa, — The 
company was registered under Transvaal laws on August 27, 1904, and has taken over 
the business of the African and European Agency, Limited, registered May 14, 1901, 
under British laws, while in 1907 the Transvaal Proprietary, Limited, was absorbed. 
The company owns freehold farms totalling about 1,011,000 acres situated in various parts 
of the Transvaal, principally in the Marico, Lichtenburg, Rustenburg, and Bloemhof 
districts, together with three stands in Johannesburg, &c., and has large share interests 
in the East Rand Mining Estates, Limited, Vereeniging Estates, Limited, South Rand 
Exploration Company, Limited, Swazieland Corporation, Limited, Giant Mines of Rhodesia, 
Limited, South African Breweries, Limited, and other South African companies, &c., 
as well as interests in some industrial concerns in Johannesburg and Cape Town. The 
authorised capital is £1,700,000 in shares of £1, of which £1,538,592 has been issued and 
paid up, including 375,000 shares allotted at 25s. per share. In November, 1904, Messrs. 
Lewis and Marks, Threadneedle House, E.C., offered for sale 250,000 fully-paid shares at 
the price of £1 10s. each. The accounts are made up annually to December 31, and sub- 
mitted in Johannesburg in May. Prospecting operations are in progress, and attention 
is also being directed to the agricultural resources of the company. No dividend has yet 
been paid. Credit to profit and loss at December 31, 1906, £9,713. Voting power, one 
vote for every share. lDirector’s qualification, 500 shares. A register of shares is kept in 
London. Transfer form in London, common; fee, 2s. 6d. per 100 shares. Telegraphic 
address, Europafric, London. Telephone number, 2518 London Wall. Latest price, 4. 


African City Properties Trust, Limited. — Directors: A. Davidson (Chairman), 
W. Bolus (Deputy-Chairman), E. J. Castle, K.C., A. Fell, M.P., and G. Manners. 
Secretary: C. Forbes. Office: 6, Old Jewry, E.C.—The company was registered October 
10, 1889, for the purpose of investing in real estate in Johannesburg, Pretoria, and 
other towns in South Africa. In 1904 it was decided to reconstruct in order to get rid 
of the liability on the shares and to extinguish the founders’ shares, and re-registration took 
place October 31, 1894. The authorised capital is £375,000 in shares of £1, £250,000 being 
ordinary and £125,000 6 per cent. cumulative preference, the latter having also a priority as 
to capital, and £220,334 of ordinary and all the preference have been subscribed and paid 
up, 20,334 ordinary shares having been issued early in 1905 at a premium of 10s. per 
share. There are also 5 per cent. mortgage debentures for £200,000, with interest pay- 
able January 1 and July 1, and the principal redeemable at par January 1, 1926, or earlier, 
on six months’ notice by the company, at 5 per cent. premium. 

The accounts are made up annually to December 31, and submitted in March. For 1899 
the preference dividend for the first half of the year only was paid; out of the profits 
of 1902 three and a half years’ dividend on the preference shares was paid, thus clearing 
off all arrears, but nothing on the ordinary; for 1903 the ordinary got 7% per cent. ; for 
1904, 82; for 1905, 74; and for 1906, 5. Reserve fund, £65,000; carried forward, £9,861. 
No interim dividend has been paid on the ordinary shares on account of 1907. The pre- 
ference dividend is paid half-yearly. Voting power, one vote for every share of either class 
up to 500, and one for every 20 shares beyond. ODirector’s qualification, 250 shares, 
ordinary or preference. Transfer form, common; fee, 2s. 6d. per deed. Cable and tele- 
graphic address, Lagostoma, London. Telephone number, 5290 Bank. The company is 
quoted in the official list. Latest prices—ordinary, 3; preference, 4; debentures, 95. 


African Land and Investment Company, Limited.—Zondon Committee: Col. T. Harris, 
Capt. E. H. 8. Hibbert, and A. P. B. Loftus. London Secretary: H. G. Sidgreaves. London 
Office: 8, Old Jewry, E.C. Head Office: Johannesburg, South Africa.—The company was 
registered December 2, 1901, to acquire real estate. ‘The authorised capital is £300,000 in 
shares of £1, half being 6 per cent. cumulative preference, with a priority as to capital, and 
half ordinary, and the entire capital has been subscribed and paid up. There are also 5 per 
ceut. debentures for £200,000, with interest payable April 1 and October 1, while the 
debentures are redeemable at par on October 1, 1932, but the company has power to pay off 
all the debentures outstanding at 105 per cent. (now) at any time on twelve months’ 
notice. The accounts are made up annually to March 31, and submitted in Johannes- 
burg in June. The preference dividend has been paid to April, 1906 (no distribution 
having been made in respect of 1906-7), and no dividend has yet been paid on the ordinary 
shares. Carried forward at March 31, 1907, £253, the year’s operations having resulted 
in a loss of £84. Voting power, one vote for every ordinary share or 10 preference shares. 
A register of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. 
per deed. 

Agency, Land and Finance Company of Australia, Limited.—Duvrectors : D. J. Smith 
(Chairman), F. North, and R. Rome. Secretary: A. W.Stevens. Office: 96, Leadenhall 
Street, E.G, —The company was registered July 11, 1889, to take over the business of an 
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Australian company of the same name, formed in July, 1888, to acquire established busi- 
nesses. The authorised capital is £1,000,000 in shares of £5, of which £337,175 has been 
subscribed, and £236,022, or £3 10s. per share, called up, and at June 30, 1907, £40,985 
had been received in respect of forfeited shares, while there were then calls in arrear for 
£125. There is also 5 per cent. first mortgage debenture stock for £92,700 (outstanding 
balance of £242,200), including £5,405 pledged as security. In 1902 it became necessary to 
make fresh arrangements with the debenture stock holders, and temporarily the company 
was placed in liquidation, proceedings, however, being subsequently stayed. Debenture 
interest is payable January land July 1, and under the rearrangement of 1902 the principal 
was made payable in instalments of 10 per cent. each on July 1, 1904 and 1905; 15 per 
cent. each on July 1, 1906, 1907 (duly discharged), 1908, and 1909; and 20 per cent. on 
July 1, 1910, with power to the company to anticipate payments, while it was arranged 
that all the assets should be realised as speedily as possible, and a call of £1 per share was 
made on the shares ; on July 1, 1907, a payment of 10 per cent. was made to the debenture 
holders in anticipation of part of the instalment of 15 per cent. due on July 1, 1908. 


The accounts are made up annually to June 30, and submitted in November. Debenture 
interest is paid to date, but there has been no dividend on the shares since in respect of 
1893-4, and after extinguishing goodwill account of £26,000 there was at the close of 1901-2 
a debit to profit and loss of £153,295, which was increased in 1902-3 to £184,970, in 1903-4 
to £218,818; in 1904-5 to £234,198; in 1905-6 to £245,553 and in 1906-7 to £260,376. 
Voting power, one vote for each share. Director’s qualification, 250 shares. Transfer form, 
common; fees, —, debenture stock, 2s. 6d. per deed; shares, 1s. per deed; debenture 
stock is transferable in amounts of £10 and multiples. Telegraphic address, Ambitude, 
London. The debenture stock is quoted in the official list ; latest price, 70. 


Agricultural Bank of Egypt. — London Commitice: Sir V. Caillard (Chairman), Vise. 
Esher, Rt. Hon. A. Morley, and Hon. 8. Peel. London Agent: National Bank of Egypt, 
4-5, King William Street, E.C. Head Office: Cairo.—The company was registered May 17, 
1902, under Egyptian laws, and the duration of the company is fixed at 50 years from 
June 1, 1902. ‘he authorised capital is £3,740,000, £1,250,000 being preferred shares of 
£10, £2,480,000 ordinary shares of £5, and £10,000 deferred shares of £5, and the entire 
capital has been issued and called up. The preferred shares (subject to placing 5 per 
cent. of the net profits to reserve) rank before the ordinary for cumulative dividends of 
4 per cent. (with a priority as to capital); of the residue 5 per cent. on the proportion 
of profits relating to loans up to £H7,000,000, and 24 per cent. on profits relating to loans 
over that sum are to go to the National Bank of Egypt as remuneration, and after 
paying 5 per cent. dividend to the ordinary shareholders (non-cumulative), the balance 
is to be divided half amongst the ordinary shares, and half amongst the deferred shares. 
In the event of the net profit not representing 3 per cent. on the capital employed in 
loans to small farmers, the sum necessary to make up the deficiency is to be taken from 
the reserve; but in the event of insufficiency of this fund the government will hand 
ever to the company, by way of subvention, the balance of the sum necessary for the 
above-mentioned purpose. In April, 1904, an issue of £1,250,000 34 per cent. bonds 
of £20 and £100 each was made through the National Bank of Egypt at 94 per cent., 
and in November, 1904, £625,000 of similar bonds was issued at 90 per cent., and in 
January, 1905, £625,000 at 90 per cent., making the total issued £2,500,000, of which 
£150,000 has been exchanged for guaranteed bonds as stated below. Interest on the bonds 
is payable in London or Cairo on April 1 and October 1, and the principal is to be 
repaid April 1, 1949, the company having reserved the right to repay the whole or 
any part of the loan after April 1, 1924, on six months’ notice. The bonds are specially 
charged on the above-mentioned subvention from the government. The amount of the 
bonds is not to exceed the total of the loans granted by the bank and secured by mort- 
gage upon land, the value of which must be at least double the amount advanced. 


In April, 1906, an agreement was entered into between the Egyptian government, the 
National Bank of Egypt, and the Agricultural Bank of Egypt by which the Agricultural 
Bank was authorised to issue bonds bearing interest at 34 per cent. per annum to a total of 
£6,570,000. In case of default by the Agricultural Bank in payment of any sum for 
capital or interest at due date the government undertook to pay, either on the demand 
‘of the National Bank or of any holder of bonds of the new series, to the National Bank the 
sum necessary to make good the default of the Agricultural Bank. Out of the total of 
£6,570,000 bonds £2,500,000 can only be issued in exchange for bonds of the first series of 
like nominal amount, and holders of the first series of bonds were offered the option of 
exchanging such bonds for bonds of the new guaranteed series on payment of 6 per cent., 
which option was exercised to the extent of £150,000. In May, 1906, an issue of £1,570,000 
of the new guaranteed bonds, in denominations of £20 and £100 each, was made at par by 
the National Bank of Egypt, and in May, 1907, £1,000,000 of similar bonds was issued 
through the Bank of England at 90 per cent. Interest on the new guaranteed bonds is 
payable in London (by the Bank of England) or Cairo (by the National Bank of Egypt) on 
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April 1 and October 1, and the principal is repayable April 1, 1949, but the Agricultural 
Bank has the right to repay the whole or any part thereof after April 1, 1924, on six 
months’ notice. 

The accounts are made up annually to December 31, and submitted in Cairo in 
February. For the period to December 31, 1903, each ordinary share got 4s. 10d.; for 
1904 the ordinary got 6 per cent., and each deferred share £6 3s. ; for 1905 74 per cent. and 
£15 15s. respectively ; and for 1906 9 per cent., and £49 15s. per share. Reserve fund, 
£102,270; carried forward for the ordinary shares £1,027, and for the deferred £138. Voting 
power, one vote for every 5 shares of any class up to 100, then one vote for every 20 up to 
1,000, and one vote for every 100 beyond. Director’s qualification, 200 ordinary or 
preferred shares. Transfer form, special; fee, nil. Share certificates to bearer may be 
obtained in amounts of 1, 5, 10 and 25 shares, the fee for converting registered shares to 
bearer and vice vers4 being 6d. per share. Both series of bonds are to bearer, but may be 
registered on payment of a fee of 2s. 6d. per bond, while registered bonds may be re- 
exchanged into bonds to bearer, the same fee being charged. ‘l'elegraphic address, Zerai, 
Cairo. The ordinary and preferred shares and bonds are quoted in the official list.. Latest 
prices—ordinary shares, 83; preferred, 95; bonds (first series), 85; bonds guaranteed by 
Egyptian Government, 89. 


Agricultural Savings and Loan Company.—Avents for Great Britain: Forbes Dallas 
and Co., 27, Charlotte Square, Edinburgh. Head Office: London, Canada.—The company 
was established in 1872. The capital is $630,200 in fully-paid shares of $50. The 
liability of the shareholders is limited to the amount subscribed. There are also deposits 
and currency and sterling debentures, the amount of which, on December 31, 1906, was 
$1,587,650. The accounts are made up annually to December 31, and submitted in 
February at London, Ontario. For each of the fourteen years to 1906 the dividend was 6 per 
cent. Reserve fund, $283,000; carried forward, $2,180. On account of 1907 3 per 
cent. was paidin July. Latest price, 1224 per cent. 


Alabama Coal, Iron, Land, and Colonization Company, Limited.—Directors: M. 
Slaughter (Chairman), C. C. Bowlby, E. Riley, M. B. Snell, and J. Tyhurst. Secretary: 
K. Walker. Office: Finsbury Pavement House, Finsbury Pavement, E.C.—The company 
was registered January 9, 1582, the chief object being to take over the land rights of the 
holders of Alabama 8 per cent. gold state bonds of 1870. These bonds originally numbered 
2,000; 1,846 were exchanged into securities of this company, 387 were purchased by 
the company, and the remaining 117, by not complying with the terms of the bond, 
have been excluded from participation in the properties assigned to the trust. The 
rights are now administered by the Alabama State Land Company, all of whose capital 
is held by the Alabama Coal, Iron, &c., Company. The American company, at the 
close of 1906, owned about 211,734 acres of land in fee simple, mineral rights only 
for 252,947 acres, and surface rights for 1,160 acres, and the English company in addition 
about 8,675 acres. In 1906 the American company sold 4,716 acres of fee simple for 
an average of $27°42 per acre, 3,710 acres of mineral rights for an average of $38°82, and 
23,242 acres of surface rights for an average of $4°87, and received in the year in respect 
of such sales and note collection, and interest in respect of past sales, &c., a total sum of 
$215,544 ; at December 31, 1906, the amount owing in respect of past sales was $179,755. 

The subscribed capital of the Alabama Coal, Iron, &c., Company was £98,598, £77,800 
being in 6 per cent. cumulative preferred shares of £10, with £5 paid, and £21,098 in fully- 
paid deferred shares of £1, but the whole of the preferred capital was paid off in July, 
1905, and there are now only the deferred shares outstanding, which in 1906 were sub- 
divided into shares of 4s, each. The Alabama bondholders received, on exchanging into 
securities of this company, non-interest-bearing certificates to the amount of £264 per 
bond, and also three fully-paid deferred shares per bond. Each certificate is of £66, and 
had attached 132 coupons of 10s. each, the total amount issued having been £487,216. 
The net profits derived from dealing with the lands are apportioned as follows: 70 per 
cent. to the redemption of the coupons of the certificates, and 30 per cent. to the company. 
When the certificates shall have been wholly paid off, all profits are to belong to the 
company. The receipts accruing to the company were to be applied, after payment of 
the preferred dividend, to the accumulation of a sinking fund for the redemption of the 
preferred shares, and the preferred capital was redeemed in July, 1905, so that in future 
all profits accruing to the company will belong to the deferred shares. 

‘The accounts are made up annually to December 31, and submitted in May or June. Up 
to and inclusive of the first half of 1905 only the full dividend on the preferred shares 
was paid, while on the closing of the accounts to December, 1905, the deferred shares 
received 20 per cent., and at the close of 1906 50. In December, 1882, the first coupon 
on the certificate was paid, and between then and February, 1891, twenty-two coupons were 
paid off. There was then no payment until 1899, when four coupons were paid ; in 1900 
three coupons were paid; in 1901 four coupons; in 1902 six coupons ; in 1993 eight coupons ; 
in 1904 eight coupons; in 1995 six coupons; in 1906 eight coupons; and in 1907 three 
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coupons, the last being No. 72. Reserve fund at December 31, 1906, £7,494; bondholders’ 
sinking fund, £3,177; credit to profit and loss, £1,186. Voting power, one vote for each 
share. Director’s qualification, £50 paid-up capital. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Agitatedly, London. Telephone number, 3699 Central. 


Alberta and British Columbia Exploration Company, Limited.—Directors: H. W. 
Forster, M.P. (Chairman), G. Alexander, and D. J. Neame. Secretary: T. B.R. Scott. Office: 
2, Suffolk Lane, E.C.—The company was registered July 14, 1900, to reclaim land from the 
Kootenay River. The authorised capital is £30,000 in shares of £1, £20,000 being in 
preference, and £10,000 in ordinary. The preference shares rank first for cumulative 
dividends of 10 per cent. per annum, and are to take one-half the surplus profits, while 
all distinction between the two classes is to cease when the preference shares shall have 
received in all dividends aggregating 100 per cent. In the event of the company being 
wound up before the preference shares shall have received 100 per cent., the surplus assets 
are to be applied, in the first place, in paying to the holders of the preference shares 
such a sum as shall be sufficient, with the dividends paid, to make up an aggregate of 100 
per cents, any surplus then remaining to be applied equally amongst all the shares of both 
classes. Of the preference capital £19,908 and of the ordinary £7,669 have been sub- 
scribed and called up, and there are 5 per cent. debentures for £1,900, maturing April 1, 
1908, with the option of redemption on the part of the company at 110 per cent., and 
convertible at the option of the holders into preference shares. Operations are suspended 
for the present. No report has yet been received, but this information is official. Voting 
power, one vote for each share of either class. Director’s qualification, not specified. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Sufficient, London. Telephone 
number, 14695 Central. 


Alexanders and Co., Limited.— Directors : W.C. Alexander (Chairman), G. Alexander, 
R. E. Alexander, W. G. Alexander, and H. D. Anderson. Office: 24, Lombard Street, 
E.C.—The company was registered February 16, 1891, to take over the business of bank- 
ing and discount agents of the firm of the same name. The authorised capital is 
£1,000,000 in shares of £10, £900,000 in ordinary and £100,000 in preference. All the 
preference has been subscribed and paid up, and of the ordinary capital £800,000 has been 
subscribed, and £400,000, or £5 per share, paid up, the balance being reserved liability. 
The entire capital was taken by the members of the firm. The accounts are made up 
to June 30 and December 31, but nothing transpires as to the dividend result. Reserve 
fund at June 30, 1907, £50,000. Telegraphic address, Alexanders, London. Telephone 
number, 1332 Avenue. 


Alliance Economic Investment Company, Limited.—Directors: S. J. Daw, A. O. 
Nelson, A. H. Poyser, and A. M. Talbot. Secretary: W.F. Palmer. Offices: 35, Lincoln’s 
Inn Fields, W.C.—The company was registered July 18, 1871. The capital consists of 
£101,590 in ordinary shares and £108,435 in 5 per cent. cumulative preference, both classes 
of £5 each, and fully paid. The sum of £409,654.is also due on mortgage and deposits. 
The accounts are made up annually to January 31, and submitted in March. For the year 
1897-8 the dividend on the ordinary shares was 34 per cent. ; for 1898-9, 33; for each of 
the seven years to 1905-6, 82; and for 1906-7, 23... Reserve fund, £11,858 ; carried forward, 
£31. No interim dividend has been paid on the ordinary shares on account of 1907-8. The 
preference dividend is paid half-yearly. Voting power, one vote for each ordinary or 
preference share. Director’s qualification, 20 shares of either class. Transfer form, 
common ; fee, 2s. 6d. per deed. Telephone number, 1899 Holborn. 


Alliance Estates and Development Company, Limited.— Directors: 8. A. Frech, O. 
Gray, A. G. Hansard, H. K. Nield, and T. E. Price. Secretary: F. K. Lockyer. Office: 
137, Cannon Street, E.C.—The company was registered January 22, 1907, to carry on the 
business of an estate, building, and development company. The authorised capital is 
£10,000 in shares of £1, of which £9,738 has been subscribed and called up, 45500 shares 
having been issued credited as fully paid. The accounts are to be made up annually to 
March 25. Voting power, one vote for every share. Director’s qualification, 100 
shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Scagray, London. 
Telephone number, 10407 Central. 


Alliance Investment Company, Limited.— Directors : Lord E. Cecil (Chairman), Sir H. P. 
Ewart, G.C.V.O., K.C.B., J. G. Le Marchant, Maj.-Genl. E. Micklem, and Sir H. B. Praed, 
Bart. Secretary: C. M. Rose. Office: 3, Throgmorton Avenue, E.C.—The company was 
registered February 15, 1889. The authorised capital was £2,000,000 in shares of £10, of which 
£1,000,000 was issued and paid up, and had been converted into £600,000 preferred stock 
and £400,000 deferred stock, but in 1895 the deferred capital was written down by 50 per 
cent., and the issued capital is now £600,000 in preferred stock, and £200,000 in deferred 
stock, the former ranking first for cumulative dividends of 43 per cent., and the deferred stock 
being entitled to all the surplus net profits. In the event of liquidation the preferred 
stock carries a priority as to capital, Power has been taken to issue debenture stock 
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‘to an amount not exceeding two-thirds of the subscribed capital, and this has been exercised 
to the extent of £302,695 in 4 per cent. stock, issued at about 103 per cent., with interest 
payable June 1 and December 1, and redeemable at the company’s option on or after June 1, 
1910,-in whole or in part, on six months’ notice, at 105 per cent. 

The accounts are made up annually to April 15, and submitted about May. For the ten 
years to 1900-1 only the fuil preferred dividend was paid (small deficiencies in some years 
being made up out of the profits of those ensuing); for 1901-2, 1902-3, and 1903-4, 1 per 
cent. was paid each year on the deferred ; for 1904-5, 15; for 1905-6, 24 ; and for 1906-7, 3. 
Carried forward, £2,436. Credit to depreciation account, £74,023; there is still a 
depreciation in the investments on their original cost—balance sheet to April 15, 1907. On 
account of 1907-8 24 per cent. was paid on the preferred in November. Voting power, one 
vote for every £10 of preferred stock, and two votes for every £10 of deferred stock held 
for not less than three months. Director’s qualification, £1,000 of either preferred or 
deferred stock held for three months, ‘‘unless he is a first director, or is recommended 
by the directors for election.” Transfer form, common; fee, 2s. 6d. per deed; preferred 
and deferred stocks can only be transferred in multiples of £1, and the debenture stock 
in multiples of £5. Telegraphic address, Amphion, London. Telephone numbers, 748 
London Wall and 1723 Central. The company is quoted in the official list. Latest 
prices—preferred, 90; deferred, 50; debenture stock, 100. 


Alliance Land and Dwellings Company, Limited.— Directors : W. Emden (Chairman), 
T. Clarke, and T. L. Irwin. Secretary: L. A. Somers. Office: 181, Queen Victoria 
Street, E.C.—The company was registered August 1, 1884, as the National Conservative 
Industrial Dwellings Association, Limited, and in 1890 the name was changed as above. 
The authorised capital is now £350,000 in shares of £3 10s., of which £4,392 10s. has been 
subscribed and called up. There are also mortgages, &c., for £14,025. The accounts are 
made up annually to December 31, and submitted in March. For each of the four years to 
1899 2 per cent. was paid; for 1900, 4; for 1901, 1902, and 1903, 5; and for 1904, 4. For 
1905 and 1906 there was no dividend. General reserve fund, £581; carried forward, £202, 
including £97 brought down. Voting power, one vote for each share up to 10, one for 
every additicnal 5 up to 100, and one for every 10 beyend. Director’s qualification, 10 
shares. Transfer form, common ; fee, 2s. 6d. per deed. 


Alliance Mortgage and Investment Company, Limited.—Directors: G. H. Gaddum 
(Chairman), V. K. Armitage, G. Garnett, Sir H. H. Howorth, K.C.I.E., P. W. 
Kessler, R. B. M. Lingard-Monk, and J. T. Petro. Secretary: A. A. Gillies. Office: 
46, Brown Street, Manchester.—The company was registered February 5, 1890, mainly 
with a view of investing capital on the security of first mortgages on farms in 
America and elsewhere. The authorised capital is £1,100,000—£100,000 in preference 
shares of £1, £999,500 in ordinary shares of £10, and £500 in deferred sharcs of £10, the last 
being entitled to half the profits in each year after providing for 7 per cent. dividends on 
the ordinary shares, and a reserve fund. Of the deferred shares £370 has been issued, 
and £74, or £2 per share, called, and of the ordinary capital £206,850 has heen issued, and 
£41,370, or £2 per share, called up, the remainder being reserved lability; none of the 
preference shares have been issued. The company has borrowing powers, limited to the 
uncalled subscribed capital, and there have been issued—debenttres for £25,615; and 4% 
per cent. debenture stock for £140,000, with interest payable January 1 and July 1, and the 
principal redeemable at any time at 105 per cent. 

The accounts are made up annually to January 31, and submitted about May. For 
each of the four years to 1895-6, 7 per cent. was paid on the ordinary shares ; for 1896-7, 3 ; 
for 1897-8, 5; tor 1898-9, 1899-1900, 1900-1, and 1901-2, 6; for 1902-3, 1903-4, 1904-5, 
and 1905-6, 7; and for 1906-7, 10 on the ordinary and £23 lls. 7d. per share on the 
deferred (at the close of 1906-7 the credit to profit and loss was augmented by £3,000 by 
the writing back of that amount from real estate account). Reserve funds, £37,580. Voting 
power, one vote for every 10 shares of either class, with a maximum of 100 votes. Director’s 
qualification, 100 shares of either class. Transfer form, common ; fee, 2s. 6d; debenture 
stock is transferable in sums of £1 and multiples. Telephone number, 880 (National), 
Manchester. Latest price of debenture stock, 86. 


_ Alliance Trust Company, Limited.—Directors: W. L. Boase, J. Guthrie, J. Leadbetter, 
T. Maitland, and A. Whitton. Secretary: W. Mackenzie. Office: 22, Meadowside, 
Dundee.—The company was registered April 21, 1888, to take over and amalgamate the 
businesses of the Dundee Mortgage and Trust Investment Company, Limited (regis- 
tered May 2, 1876), and the Dundee Investment Company, Limited (registered April 18, 
1882). Shareholders have at various times been allowed the option of paying up 
their shares in full, and converting them into one-fifth of A and four-fifths of 4} per 
cent. preference stock, by which process the uncalled capital was reduced from £900,000 to 
£200,000 ; in November, 1906, it was arranged that this £200,000 might be dealt with on 
similar lines, and shareholders may now pay up their shares in full on the basis that the 
amount paid up shall be converted into 4 per cent. preference stock at par. The capital now 
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consists of £100,000 in ordinary shares of £10, with £20,000, or £2 per share, paid up; 
£280,000 fully-paid A stock, ranking equally with the ordinary for dividends; £700,000 fully- 
paid 4} per cent. cumulative preference stock, ranking also for a priority as to capital; and 
£120,000 in 4 per cent. cumulative preference stock, ranking equally with the last men- 
tioned. There are also debentures and loans for about £661,000. 

The accounts are made up annually to January 31, and submitted in April. For each of 
the ten years to 1904-5 the ordinary and A capital got 8 per cent., with a bonus for 1902-3, 
1903-4, and 1904-5 of 2 per cent. each year; for 1905-6, 10; and for 1906-7, 104—all these 
dividends being free of income tax. Reserve fund, £400,000; carried forward, £1,853. On 
account of 1907-8 6 per cent. was paid (subject to income tax) on the A stock and ordinary 
shares in October. The preference dividend is paid half-yearly. Voting power, one vote 
for each ordinary share or £2 of A stock ; preference stock has no voting rights. Director’s 
qualification, 200 ordinary shares, or £1,000 A stock, or partly of one and partly of the other. 
Transfer form, common; fee, 2s. 6d. per deed; preference and A stocks are transferable in 
sums of £2 and multiples. Telegraphic address, Mackenzie, Dundee. ‘Telephone number, 
271 Dundee. Latest prices—ordinary, 4; A stock, 207; preference stock, 103. 


American and British Securities Company, Limited.— Directors : C. Scribner, of New 
York (Chairman), J. Annan, P. Dudley, of New York, F. L. Eldridge, of New York, 
S. F. Fuller, of New York, H. Grepe, Hon. A. 8. Northcote, and G. G. Watson. 
Secretary: F. E, Maitland. Office: 11, Poultry, E.C.—The company was registered 
November 24, 1900. The authorised capital is £100,000 in shares of £10, all of 
which has been subscribed and called up, and there is 4 per cent. debenture stock 
for about £46,860 (part of a total authorised of £80,000), with interest payable January 1 
and July 1, and the principal repayable at any time after December 31, 1915, at the 
company’s option, on six months’ notice, at 103 per cent. The accounts are in future to be 
made up annually to March 31, and submitted in Chicago. For 1901 the dividend was 5 per 
cent. ; for 1902, 25; for 1903, 3; and for 1904, 1905, and 1906, 5 each year. Carried 
forward, £4,766. Voting power, one vote for every share. Director’s qualification, 20 
shares. Transfer form, common ; fee, 2s. 6d. Debenture stock is transferable in amounts 
of £5 and multiples thereof. Telegraphic address, Grumpily, London. Telephone number, 
3181 London Wall. 


American Association.—Directors: R. Miller (Chairman), J. H. Bartlett (Resident 
Managing Director at Middlesborough), Hon. W. Brooks, Sir J. Heath, Bart., J. Rathbone, 
V. H. Smith, F. Walker, and E. F. Webster, C.I.E. Assistant-Secretary (in London): F. J. 
Horne. Office: Gresham House, E.C.—The company was incorporated in the United States 
in 1895, with a view of purchasing the properties of the American Association, Limited, which 
was registered January 11, 1887, and acquired a tract of land of about 74,000 acres, and 1,500 
acres of mineral rights—all adjacent to Cumberland Gap, on the borders of the States of Ken- 
tucky and Tennessee, U.S.A. Theauthorised capital is—$1,000,000 in shares of $5, $250,000 
in A income debenture stock, and $1,500,000 in B imcome debenture stock. Both 
classes of debenture stock rank for 5 per cent. interest, payable only out of income, the A 
to have a priority both as regards interest and principal, and, after payment of interest on 
both classes, the A debenture stock is redeemable out of profits by drawings at 110 per cent. or 
by purchases in the market. Both the debenture stocks are secured on the property by trust 
deeds. All the shares have been issued as fully paid (the articles of incorporation state 
that ‘‘the private property of the stockholders shall not be subject to the payment of 
corporate débts”) ; $151,210 (of which $124,735 is outstanding) of the A debenture stock, 
fully paid ; and all the B debenture stock as fully paid. 

The accounts are made up annually to March 31, and submitted in June in 
Middlesborough, U.S.A. The bulk of the company’s revenue is derived from royalties 
on coal and ore deposits which are being worked by other companies, and for 1897-8 
‘B per cent. was paid on the A debenture stock, this being the first distribution ; for 
1898-9 the A stock got the full rates of 5 per cent., and the B stock 4 per cent.-; for 1899- 
1900, 1900-1, and 1901-2, the B stock got 1 per cent. each year; for 1902-3 the B stock 
received 23 per cent. ; for 1903-4, 1904-5, and 1905-6, 33 each year; and for 1906-7 the full 
rate, but there was no dividend on the shares, a surplus of $26,878 being applied in 
redeeming A debenture stock, leaving the amount as above. Voting power, one vote 
for each share. Registers are kept in London for shares and debenture stocks; transfer 
form, common ; fee, 2s. 6d. per deed. The B debenture stock is transferable in amounts of 
$125 or multiples, and the A debenture stock in amounts of $5 and multiples. Telegraphic 
address, Leasable, London; cable address, Gap, London. Telephone number, 2548 London 
Wall. 

American, English and General Trust, Limited.— Directors: M. W. Mattinson, K.C. 
(Chairman), V. F. Dent, J. Lumb, and H. D. Rhodes. Manager: G. Collis. Secretary: W. 
E. Taylor. Office : 105, Winchester House, E.C.—The company was registered June 1, 1905, 
in reconstruction of the American and General Mortgage and Investment Corporation, 
Limited, registered December 12, 1889, The authorised capital is £250,000, of which 
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£245,507 was issued in shares of £1, and has since been converted into stock. There is 
power to issue debenture stock up to £50,000, none of which has been placed, but a loan for 
£23,500 has been obtained. The accounts are made up annually to July 2, and submitted 
in the same month, an interim dividend (in 1906 of 2 per cent.) being paid in December. 
For 1905-6 and 1906-7 5 per cent. was paid each year. Reserve fund, £5,000; carried 
forward, £1,112. Voting power, one vote for every £1 of stock. Director’s qualification, 
£500 of stock. Transfer form, common; fee, 2s. 6d. Telegraphic address, Brecciated, 
London. Telephone number, 2526 London Wall. The stock is quoted in the official list ; 
latest price, 91. 

- American Freehold-Land Mortgage Company of London, Limited.—Directors: E. B. 
Hoare (Chairman), F. B. Elliot, C. D. Green, Sir H. 8S. King, K.C.1.E., M.P., and 
F. L. H. Morrice. Secretary: W. B. Smith. Office: Bush Lane House, E.C.—The 
company was registered June 4, 1879. In 1900 6s. per ordinary share was written off 
as lost, and the capital is now £754,350 in ordinary shares of £4 14s., with £112,350, or 
14s. per share, paid up, and £197,500 in fully-paid 6 per cent. cumulative preference stock, 
with a priority as to capital. There are also—-4 per cent. terminable debentures, with 
interest payable January 1 and July 1, for £220,465, which fall due at various dates up to 
1914; and 44 per cent. debenture stock for £620,000. Debenture interest is payable 
January 1 and July 1, and the stock is repayable in December, 1991, at par, with the 
option to the company to pay off at any earlier date at 105 per cent. 

The accounts are made up annually to March 31, and submitted in June. For each of the six 
years to 1899-1900 only the preference dividend was paid ; for 1900-1, 1901-2, and 1902-3 5 per 
cent. per annum was paid on the reduced ordinary capital ; for 1903-4, 1904-5, and 1905-6, 6; 
and for 1906-7, 8. Reserve fund, £83,000 ; carried forward, £1,913. Voting power, one vote for 
each ordinary share or £5 of preference stock. Director’s qualification, 400 ordinary shares. 
Transfer form, common; fee, 2s. 6d. per deed ; debenture and preference stocks are trans- 
ferable in any amount not involving a fraction of £1. Telegraphic address, American 
Freehold, London, for telegrams from Great Britain and Ireland ; and Freehold, London, 
for telegrams from the United States. ‘Telephone number, 8847 Central. The company 
is quoted in the official list. Latest prices—ordinary (14s. paid), +; preference stock, 101 ; 
debenture stock, 100. 


American Investment Trust Company, Limited.—Trustees and ex-officio Directors: 
Lord E. Cecil (Chairman), R. Fleming, Sir P. F. Rose, Bart., and W. Trotter. lected 
Directors: E. Cecil, M.P., E. Chaplin, Sir H. 8. Cunningham, K.C.I.E., and G. Leith. 
Secretary : C. M. Rose. Office: 3, Throgmorton Avenue, E.C.—The company was registered 
March 15, 1879, to take over the trust of this name. The authorised capital is £1,500,000 
—£750,000 5 per cent. preferred stock, and £750,000 deferred stock, and £500,000 of each 
class has been issued. There is power to issue debenture stock to an amount not exceeding 
one-half of the paid-up capital, and this power has been fully exercised by the issue (in 
1888) of £500,000 4 per cent. debenture stock at 101 per cent., with interest payable June 1 
and December 1, and redeemable at the expiration of 99 years. 

The accounts are made up annually to March 15, and submitted in the same 
month. For 1895-6 and 1896-7 the deferred stock got 55 per cent. each year; for 1897-8, 
1898-9, and 1899-1900, 5; for 1900-1, 1901-2, and 1902-3, 6; for 1903-4 and 1904-5, 63; and for 
1905-6 and 1906-7, 7. Capital reserve fund, £195,643; carried forward, £29,041. On account 
of 1907-8 24 per cent. was paid on both classes of stock in September. Voting power, one 
vote for each £25 preferred or deferred stock held for not less than three months. Director’s 
qualification, £500 of preferred or deferred stock. Transfer form, common ; fee, 2s. 6d. per 
transfer; preferred and deferred stocks are transferable in amounts of £1 and multiples 
thereof, no fractions of a £ being allowed, and debenture stock in multiples of £5. 
Telegraphic address, Amphion, London. Telephone numbers, 748 London Wall and 
1723 Central. The company is quoted in the official list. Latest prices—preferred, 115; 
deferred, 118 ; debenture stock, 101. 


American Mortgage Company of Scotland, Limited.— Directors : J. Campbell (Chairman), 
H. Ivory, J. C. Lorimer, D. Lyell, P. Murray, and A. Wallace. Secretary: D. Murrie. 
Offices: 36, Castle Street, Edinburgh.—The company was registered July 20, 1877, and in 
1906 it was decided to reconstruct with the view of extinguishing a liability on the ordinary 
shares and extending the scope of the business, the present company being registered June 
23, 1906. The authorised capital is now £250,000, half being in 43 per cent. cumulative 
preferred shares of £10, with a priority as to capital up to £10 10s. per share, and half in 
ordinary shares of £1, and £102,007 ordinary and £100,000 preference have been issued and 
paid up. There are borrowing powers up to £200,900, or the amount of the issued capital 
for the time being, whichever of these is the larger amount, and 4} per cent. debentures for 
£198,080 have been issued. The accounts are made up annually to the end of February, and 
submitted in May. For 1902-3 the old company paid 3 per cent. on the ordinary shares 
(£85,600 paid up); for 1903-4, 4; for 1904-5, 5; and for 1905-6, 5, with a bonus of 2. 
For the period to February 28, 1907, the new company paid 5 per cent. (actual) on the 
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ordinary shares. Carried forward, £931. The preference dividend is paid half-yearly. 
Voting power, one vote for every 10 ordinary shares; preference shares have no voting 
rights unless the dividend is six months in arrear, when they carry two votes each. 
Director’s qualification, £500 of preference or ordinary shares. Transfer form, common 5 
fee, 2s. 6d. Telegraphic address, Amcos, Edinburgh. Latest prices—ordinary, ?; preferred, 93. 


American Pastoral Company, Limited. — Directors : F. Pennington, D. 8. Porteous, 
and F. Thomasson. Secretary: D. Davidson. Office: Blomfield House, E.C. — The 
company was registered April 4, 1884, to acquire certain lands in Texas with a view 
to their settlement and cultivation, and to engage in cattle raising. In 1907 the 
company obtained power to repay £13,870 of 6 per cent. preference shares of £10, and to 
cancel £36,130 of similar preference shares unissued, and the repayment was effected in 
July, 1907. The authorised capital is £240,000 in ordinary shares of £6, of which 
£198,870 has been subscribed and paid up. The accounts are now made up annually to 
December 31, and submitted in January. No dividend has recently been paid, and at 
December 31, 1906, there was a debit to profit and loss of £78,147, an increase on the 
year of £2,147. Voting power, one vote for each ordinary or preference share. Director’s 
gualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Irrigation, London. 'Telephone number, 5875 Central. 


American Trust Company, Limited.—Dircctors: Sir R. W. Anstruther Bart. (Chair- 
man), J. W. Brodie, R. H. Guild, W. C. Johnston, A. L. Menzies, and T. M. Murray. 
Secretaries : Guild and Shepherd. Office: 63, Castle Street, Edinburgh.—The company 
was registered November 20, 1902, to carry on an investment business. The authorised 

‘capital is £500,000 in shares of £10—£200,000 ordinary and £300,000 preference, and 
£100,000 ordinary, and £69,460 preference have been subscribed and paid up. The pre- 
ference shares rank first for 45 per cent., and participate pari passu with the ordinary shares 
in the surplus profits of each year which shall remain after paying a dividend of 7 per cent. 
on such shares until the preference shares receive a dividend of, in all, 5 per cent. (such 
additional 3 per cent. being non-cumulative), and to priority in respect of capital up to 105 
per cent. There is also 4 per cent. redeemable debenture stock for £119,530, part of 
a total authorised of £500,000, with interest payable May 15 and November 11, and the 
principal redeemable at the company’s option on or after May 15, 1918, on six months’ 
notice, at 103 per cent., while in the event of winding up for reconstruction or amalgama- 
tion it is redeemable at the same price. 

The accounts are made up annually to January 31, and submitted in April. For the 
year 1903-4 a dividend of 4 per cent. was paid; for 1904-5, 45; and for 1905-6 and 1906-7, 
5. Reserve fund, £10,000. On account of 1907-8 25 per cent. was paid in August. Voting 
power, one vote for every share. Director’s qualification, 50 shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Equitable, Edinburgh. Telephone number, 
4168 (Central), Edinburgh. Latest price of ordinary shares, 8. 


Anglo-American Assets Company, Limited.—Directors: A. D. Fairbairn (Chairman), 
F. H. Ramsden, and J. H. Robertson. Secretary: E. Hill. Office: 150, Leadenhall 
Street, E.C.—The company was registered March 20, 1905, to acquire certain assets of the 
Anglo-American Land Mortgage and Agency Company, Limited, registered October 31, 1882, 
for the purpose of lending money on first mortgages of freehold property in the Western 
States of America and in Canada, and conducting an agency business in connection with 
American.and Canadian securities. The authorised capital is £15,000 in shares of 5s., of 
which £12,348 15s. has been allottedand paidup. There is also 3 per cent. debenture stock for 
£9,752 5s. (part of £20,000 authorised), with interest payable January 1 and July 1, and 
the principal redeemable by tender, by purchase in the market, or by repayments of instal- 
ments of 5 per cent, or upwards, pro rata. The accounts are made up annually to 
December 31, and submitted in April. After meeting debenture interest for 1906, and 
aying a dividend of 5 per cent., a credit balance of £690 was carried forward. . The report 
for 1906 has not been received, but this notice has been revised officially. Voting power, 
one vote for every share. Director’s qualification, 800 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Ramsden, London. Telephone number, 4252 Avenue. 


Anglo-American Debenture Corporation, Limited.—Directors: Sir R. B. Martin, 
Bart. (Chairman), V. G. M. Holt (Vice-Chairman), J. Annan, Sir R. A. Hampson, Kt., 
aud J. Liddell. Manager and Secretaru: H. Ansell. Office: 20, Birchin Lane, E.C.—The 
‘company was registered February 10, 1890, for the purpose of making investments 
in America and elsewhere in debentures, bonds, stocks, shares, and other securities. 
In 1894, in order to provide for depreciation of investments, one-third (£150,666) of the 
paid-up capital was written off, in 1896 the ordinary uncalled capital was reduced by 
£4 per share, in 1902 the £3 uncalled on the ordinary shares was cancelled, preference 
shares: were issued, and other alterations in the capital were effected, and in 1906 the 
rights on the founders’ shares (£1,333) were cancelled, in consideration of the allotment of 
25,000 fully-paid ordinary shares of £2, provided by the transfer of £50,000 from the special 
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reserve fund. The authorised capital is now £1,050,333 6s. 8d., consisting of £350,000 in 
ordinary stock, £450,000 in 4} per cent. cumulative preference stock and shares of £5, 
with a priority as to capital, £249,000 in shares of £5 (which may be issued as ordinary 
shares, or partly as ordinary and partly as_ preference, the amount of the latter 
being limited to three-fifths of the total nominal amount of the share capital for the time 
being issued), and £1,353 Gs. 8d. in founders’ shares. Of the preference capital £360,585 
(mainly issued in 1902 at par as shares of £5) and all the ordinary stock and founders’ 
shares have been subscribed and paid up, but all rights attaching to the last mentioned 
have been cancelled. In 1906 the ordinary shares, then of £2 each, were converted into 
ordinary stock. The debenture issue is limited to 80 per cent. of the subscribed capital, and 
in addition there are general borrowing powers up to £150,000. There has been issued 4 per 
cent. debenture stock for £494,360 secured by-a trust deed and supplemental trust deeds, 
and having a floating charge over all the assets ; interest is payable January 1 and July 1, 
and the principal is redeemable at the option of the company at any time after December 
31, 1910, at 110 per cent., while in the event of voluntary liquidation the stock is to be 
repaid at the same price. 

The accounts are made up annually to March 31, and submitted in May. For 
the year 1895-6 7 per cent. was paid; for 1896-7, 5; for 1897-8, 6; for 1898-9, 7 and a 
special distribution of 5} per cent., in order to make the average dividend since 1893-4 
7 per cent.; for each of the five years to 1903-4, 7; for 1904-5, 7, and a bonus of 3 per 
cent. ; and for 1905-6 and 1906-7, 7, and a bonus of 34 per cent. each year. Reserve 
fund, £124,000; carried forward, £3,360. In their report submitted in May, 1907, the 
directors -stated that a valuation of the investments on March 31, 1907, ‘‘showed a 
depreciation of £16,008,” which depreciation was provided for out of the revenue of 1906-7. 
On account of 1907-8 35 per cent. was paid in November. ‘The preference dividend is 
paid March 1 and September 1. 

Voting power, one vote for every £2 of ordinary stock or £5 of preference capital. 
Director’s qualification, £2,500 of either class of capital. Transfer form, common; fee, 2s. 6d. 
per deed. The company has adopted the provisions of the Forged Transfers Acts of 1891 
and 1892, but no charge is made for the protection thus afforded. Telegraphic address, 
Citharista, London. Telephone numbers, 4228 Avenue, and 14011 Central. ‘The company 
is quoted in the official list. Latest prices—ordinary, 111; preference, 90; 4 per cent. 
debenture stock, 100. 


Angio-Australian Assets Company, Limited.— Directors: Sir W. V. Morgan, Bart. 
(Chairman), H. Raincock, and H. White. Secretary: J. G. Langton. Office: Finsbury 
Pavement House, E.C.—The company was registered July 15, 1893, for the purpose 
of buying from the holders certain properties held as security against a loan for 
about £90,000 made to the Anglo-Australian Investment, Finance and Land Company, 
Limited (now in liquidation), the properties standing in the books of the company at the 
time of liquidation at £361,000. The authorised capital is £105,000 in shares of £10, of 
which £70,000 has been subscribed and called up. The accounts are made up annually 
to October 31, and submitted in February. For each of the eleven years to 1905-6 
5 per cent. was paid. Credit to realisation account, £36,774 ; carried forward, £18,418. 
Voting power, one vote for each share. Director’s qualification, 10 shares. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 1598 London Wall. 


Anglo-Canadian Finance Company, Limited.—Directors: J. Rt. Tennant (Chairman 
and Joint Managing Director), J. §8. Cape (Winnipeg, Canada), F. B. Dunsford (Joint 
Managing Director), and A. G. Pollock. Sceretary: H. Barker. Office: 6, Old Jewry, E.C. 
—The company was registered January 15, 1906. The authorised capital is £101,250, 
£100,000 being ordinary shares of £1, with a priority as to capital, and £1,250 deferred 
shares of ls. each. After providing for a reserve fund, the ordinary shares are to rank for 
cumulative dividends of 6 per cent. per annum, and of the remaining profits 25 per 
cent. is to go to the ordinary and 75 per cent. to the deferred shares. All the 
deferred has been subscribed and paid up, and of the ordinary £50,000 has been sub- 
scribed, and £20,500 paid up, 2,800 shares being fully paid, and 47,200 having 7s. 6d. per share 
called up; 6,600 deferred and 2,800 ordinary shares were issued as fully paid. The 
accounts are made up annually to December 31, and submitted in February. For the 
period of eleven-and-a-half months to December 31, 1906, there was a profit of £18,555, ous 
of which 12 per cent. per annum was paid on the ordinary shares, and 1s. 3d. per share on 
the deferred capital, the remaining £10,575 being placed to reserve. Voting power, one vote 
for every share. Director’s qualification, 100 ordinary shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Authorized, London. Telephone number, 8012 Bank. 


Anglo-French Exploration Company, Limited.—Directors: E. G. Mocatta (Chairman),: 
W. H. Clark (Managing Director in England), W. Dalrymple (Managing Director in South 
Africa), W. Frecheville, L. Ochs (Paris), F, A. Robinson, and E. Wagg. Secretary: S. D. 
Thomson. Office: Salisbury House, E.C.—The company was registered December 24, 
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1889, with a view to the employment of capital in South Africa and elsewhere. The 
authorised capital is £1,000,000 in shares of £1, half being 6 per cent. cumulative 
preference, with a priority also as to capital, and half ordinary, and the whole amount 
has been subscribed and paid up. After payment of a cumulative dividend at the rate 
of 8 per cent. per annum on the ordinary shares, the directors are entitled to a sum 
equivalent to 5 per cent. of the amount distributed by way of dividend in excess of that rate. 

The accounts are made up annually to December 31, and submitted in April. For 
1896 and 1897 dividends amounting to 15 per cent. were paid on the ordinary shares ; 
for 1898 and 1899, 20; for 1900, 8; for 1901, 15; for 1902, 30; for 1903 only the 
preference dividend was paid ; for 1904 the ordinary got 20 per cent. ; and for 1905 and 
1906 only the preference dividend was paid. Reserve fund, £200,000, £120,000 having been 
applied at the close of 1905 and £200,000 at the close of 1906 to writing down the cost 
of certain of the company’s holdings; carried forward, £52,068, as against £64,941 brought 
into the accounts. The preference dividend is paid half-yearly. In their report for 1906 the 
directors stated that a valuation of the holdings, together with the cash or equivalent 
of cash then in hand, as at December 31, 1906, showed an excess over the share 
capital of about £252,000. Voting power, one vote for each share of either class. 
Director’s qualification, 1,000 shares of either class. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Punicial, London. Telephone number, 159 London 
Wall. The company is quoted in the official list. Latest prices—ordinary, $; preference, {. 


Anglo-French General Finance Company, Limited.— Directors : E. Petelot (Chairman, 
Paris), C. A. Dodds, and J. E. Voisembert (Paris). Secretary: A. Burt. Office: 5, Copthall 
Buildings, E.C.—The company was registered June 3, 1904. The authorised capital is 
£40,000, in shares of £1, of which £10,000 has been subscribed and paid up. The accounts 
are made up annually to May 31, and usually submitted in July. For 1904-5 2s. 3d. per 
share was paid; and for 1905-6, 1s. (paid as an interim dividend). Reserve fund, £15; 
carried forward, £148, against £271 brought. down. ‘The report for 1906-7 has not yet been 
issued, but this notice has been officially revised. Voting power, one vote for every share. 
Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Cervelle, London. Telephone number, 9850 London Wall. 


Anglo-French Land Company of the Transvaal, Limited.—Zondon Committee: 8. 
Brailsford, W. H. Clark, and 8. H. Farrar. London Agents: Anglo-French Exploration: 
Company, Limited. London Secretary: J. H. Clark. London Office: 208-24, Salisbury 
House, E.C.—The company was registered August 21, 1895, under the laws of the Transvaal, 
and owns 43 farms in the Middelburg, Zoutpansberg, Waterberg, Lydenburg, and Heidel- 
burg districts, and 14 building sites in various districts and towns of the Transvaal. The 
authorised capital is £100,000 in shares of £1, of which £80,000 has been subscribed and paid 
up. The accounts are made up annually to May 31, and usually submitted at Johannesburg 
about August. Some prospecting work has been done, and itis proposed to develop the 
agricultural resources of the farms. Debit to profit and loss at May 31, 1907, £13,117. 
Voting power, one vote for each share. A register of shares is kept in London. Transfer 
form in London, common ; fee, 2s. 6d. per 100 shares or part thereof. Telegraphic address, 
Punicial, London. ‘Telephone number, 159 London Wall. Latest price, 4. 


Anglo-Palestine Company, Limited.—Directors: D. Wolffsohn (Chairman, Cologne), 
J. H. Kann (Vice-Chairman, The Hague), 8S. Barbasch (Odessa), J. Cowen (London), M. 
Feldstein (Warsaw), L. J. Greenberg (London), Dr. N. Katzenelsohn (Libau), J. Kremenzky 
(Vienna), D. Levontin (Jaffa), J. Moser (Bradford), and H. Urysohn (Moscow). Manager: 
T. Hirsch. Secretary: H. Neumann. Office: Brook House, Walbrook, E.C.—The company 
was registered February 27,1902, to carry on a financial business. The authorised capital is 
£100,000, in shares of £1, of which £69,415 has been subscribed and paid up. At 
December 31, 1906, there were also loans and deposits for £87,955. The accounts are 
made up annually to December 31, and submitted in April. No dividend has yet been paid. 
Credit to profit and loss at December 31, 1906, £787, an increase on the year of £626. 
Voting power, one vote for every share. Director’s qualification, one share. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Juedische, London. Telephone number, 
644 Bank. 


Anglo-Paraguayan Company, Limited.— Directors: C. P. Ogilvie (Chairman), G. H. 
Brown, and T, W. Sloper. Acting Secretary: EK. A. Watts. Office: 80, Finsbury Pavement, 
E.C.—On June. 23, 1888, the Paraguayan Land Company, Limited, was registered with a 
view of exercising the rights. represented by the land warrants issued by the govern- 
ment of Paraguay on the rearrangement of the external debt in 1868. In 1889 the name 
was changed to the Anglo-Paraguayan Land Company, and in 1893 this company went 
into liquidation. On May 22, 1894, the Anglo-Paraguayan Company, Limited, was 
registered to take over the properties. In February, 1907, the sum of 15s. per share was 
returned, and the authorised capital is now £18,750 in shares of 5s., of which £17,655 has 
been issued and paid up. The accounts are made up annually to December 31, and submitted 
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in May. The company originally owned about 350 square leagues of land in Paraguay, 
all of which has been disposed of, and the company is now engaged in collecting the 
instalments due, the last of which matures in March, 1908. In February, 1907, 15s. per 
share of capital was returned, and in May, 1907, a dividend of 5s. per share was 
distributed. At December 31, 1906, as against the capital then subscribed and paid up, 
£70,621, and sundry creditors for £2,390, the company had the following assets :—British 
war loan, at cost, £9,893 ; sundry debtors for land sold, £34,845; sundry debtors, £7; cash 
at bankers and in hand, £65,234. Voting power, one vote for every share. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Railjoint, London, Telephone number, 6432 Central. 


Argentine Land and Investment Company, Limited.— Directors: C. Darbyshire 
(Chairman), G. H. Brown, Hon. A. H. Petre, P. Riddoch, and A. F. Thomson. Secretary: 
R. J. Parker. Office: 48-9, Palmerston House, E.C.—The company was formed in 1870 
as the Central Argentine Land Company, Limited, to acquire by transfer from the 
Central Argentine Railway Company the lands conceded to that company by the 
government of the Argentine Republic, and on July 16, 1888, the company was 
re-registered under the above title, with extended powers. In 1895-6 the uncalled 
ordinary capital was reduced by £3 per share, and in 1906 income stock for £133,476 was 
created for the funding of arrear interest on the preference shares to December, 1905. The 
authorised capital is now £650,000—£520,000 being in preference shares of £4, and £130,000 
in ordinary shares of £1. In consequence of the creation of income stock in 1906 the manner 
of appropriating the net profits was somewhat modified, and now the preference shares rank 
first for cumulative dividends of 5 per cent., the income stock next for non-cumulative 
dividends up to 4 per cent., and the ordinary shares next for non-cumulative dividends up 
to 5 per cent. on the amount paid up, any surplus remaining to be applied in redemption of 
the income stock by drawings at par or by purchase in the market below par. When the 
whole of the income stock has been redeemed the profits of each year available for dividend 
are to be applied firstly, in payment of a cumulative dividend of 5 per cent. on the 
preference shares, and then 10 per cent. on the amount paid up on the ordinary shares, the 
balance being divisible amongst all the shares in proportion to the nominal amount of each 
share. In the event of liquidation the surplus assets available for distribution are to be 
applied, firstly, in payment of the amount paid up on the preference shares, secondly, in 
payment of the amount paid up on the ordinary shares, and thirdly, in payment of the 
nominal amount of the income stock, any balance to be divided between the preference and 
ordinary shares in proportion to the nominal amount of each share. The issued capital is 
£435,840 in fully-paid preference shares, and £104,469 in ordinary shares (issued in 1889 and 
since), with £52,234 10s., or 10s. per-share, called up. Debenture stock may be issued to an 
amount not exceeding £100,000, and this power has been exercised to the extent of £63,780 
in 4 per cent. debenture stock, issued in 1890; interest is payable February 1, May 1, August 
1, and November 1, and the principal is irredeemable before February 1, 1910, but after 
that date the whole or any part may be redeemed, at the option of the company, on 
giving six months’ notice, at 105 per cent. The company, however, retains the option of 
purchasing stock, and by this process the above amount has been reduced to £10,825. In 
the event of liquidation, debenture stock is repayable at par, but in the case of voluntary 
liquidation a premium of 5 per cent. is payable. There is also income stock, as mentioned 
above, for £131,044, outstanding balance of £133,476, issued early in 1907, in settlement of 
arrear interest (to December, 1905) on the preference shares. 

The accounts are made up annually to December 31, and submitted in May. Dis- 
tributions were made on the preference shares for many years in irregular amounts, with 
the result that at December 31, 1905, there were arrears of 303 per cent., which arrears 
were funded, in 1907, into income stock at par. For 1906 there was an available balance, 
after meeting the preference dividend and interest on income stock, of £5,365, out of which 
a distribution of 5 per cent. was made on the ordinary shares, and £1,500 was applied in 
the redemption of £2,432 of income stock, reducing the amount to that given above, leaving 
£1,253 undivided. Reserve fund for outstandings, £1,538; carried forward, £1,566. On 
account of 1907 24 per cent. was paid on the preference shares in October. The net profits 
in 1900 were £12,435; in 1901, £10,377; in 1902, £8,759; in 1903, £21,529; in 1904, 
£27,602; in 1905, £33,424; and in 1906, £31,762. At December 31, 1906, the unmatured 
instalments (revenue account) amounted to £47,145. 

Voting power, one vote for every share, ordinary or preference, up to 10, one for every 5 
up to 100, and one for every 10 beyond. Director’s qualification, £1,000 of either ordinary or 
preference shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Argenterie, London. Telephone number, 12,910 Central. The ordinary and preference 
shares, and income stock for £133,050, are quoted in the official list. Latest prices— 
ordinary, 2; preference, 35; income stock, 61. 


Argentine Northern Land Company, Limited.— Directors : G. W. Hoghton (Chair- 
man), L. Clow, D. M. Munro (Managing Director), and J. van Raalte. Secretary; C. E. 
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Scruby. Office: Dashwood House, E.C.—The company was registered February 20, 1905. 
The authorised capital is £120,000 in shares of £1, and the whole amount has been subscribed, 
and £72,000, or 12s. per share, called up. The accounts are made up annually to 
December 31. Attention is being directed to acquiring lands in Argentina. Voting power, 
one vote for every share. Director’s qualification, 200 shares. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 2546 London Wall. 


Argentine Southern Land Company, Limited. — Dircctors: J. Aungier (Chair- 
man), F. Henderson, C. W. Parish, T. E. Preston, and C. S. Stafford. Secretary : 
C. D. Jeffries. Office: River Plate House, South Place, E.C.—The company was registered 
May 1, 1889, and acquired properties covering an area of over 1,600,000 acres in Chubut and 
Rio Negro, in the Argentine Republic, with a view to their development and colonisation. 
The company is chiefly engaged in the rearing of sheep and cattle, and a general store 
business: In 1906 about 370,000 acres were sold to the Port Madryn Company, Limited, for 
£52,000 in cash, and shareholders of the Argentine Southern Land Company, Limited, had 
the option of subscribing for shares in the Port Madryn Company at 5 per cent. premium. 
In 1907 96 square leagues (593,000 acres) were sold to the Rio Negro (Argentina) Land Com- 
pany, Limited, for £115,200 in cash, and shareholders in the Argentine Southern Land Com- 
pany, Limited, had the option of subscribing for shares in the Rio Negro Company at par. 

In 1901 one-half the capital was written off as lost, and the authorised capital is now 
£140,000 in shares of £1, all of which has been issued and called up. There are also 6 per 
cent. first mortgage debentures of £50 each for £18,000. The accounts are now made up 
annually to June 30, and submitted about November. The first dividend was 4 per cent. for 
1902-3, which was also the rate for 1903-4; for 1904-5 5 per cent. was paid; and for 1905-6, 
10, with a bonus of 10. Reserve fund, £45,000; carried forward, £13,813. Voting power, 
one vote for each share. Director’s qualification, 500 shares. Transfer form, common ; fee, 
2s. 6d. per deed. Telegraphic address, Migrators, London. The company is quoted in the 
official list ; latest price, 4. 


Army and Navy Investment Trust Company, Limited. — 7rustees: Maj.-Genl. E. 
Micklem (Chairman), V. F. Dent, J. Lumb, Col. H. L. Mitchell, and F. Praed (Seerctary). 
Office: 7, Lothbury, E.C.—The company was registered October 24, 1887. The authorised 
capital was formerly £1,000,000, with £800,000 issued and paid up, and divided into 
equal amounts of preferred and deferred, but in 1900 £40,000 preferred and £200,000 
deferred were written off, and £200,000 unissued was cancelled. The authorised capital 
is now £560,006, all issued and paid, £360,000 being preferred and £200,000 deferred stock ; 
the former ranks first for cumulative dividends of 5 per cent. per annum, with a priority as to 
capital, and the latter takes ail the surplus profits. There are borrowing powers to an amount 
equal to half the subscribed share capital from time to time, and these have been fully exer- 
cised by the issue (£150,000 in December, 1887, at 975 per cent., £150,000 in January, 1889, at 
103 per cent., and £100,000 in June, 1889, also at 103 per cent.) of £409,000 4 per cent. perpetual 
_ debenture stock, with interest payable January 15 and July 1. 

The accounts are made up annually to November 30, and submitted in December. For 
each of the five years to 1897-8, 3 per cent. was paid on the preferred; for 1898-9, 34; for 
1899-1900, the deferred got 1 per cent. on the unreduced capital ; for 1900-15 per cent. on the 
reduced capital ; for 1901-2, 1902-3, and 1903-4, 55 each year ; for 1904-5, 6; and for 1905-6, 7. 
Reserve fund, £30,685 ; carried forward, £934. On account of 1906-7 25 per cent. was paid on 
the deferred in June. The preferred dividend is paid half-yearly. Voting power, one vote for 
every £9 of preferred and one for every £5 of deferred stock. Director’s qualification, £300 of 
either preferred or deferred stock, held for three months. Transfer form, common ; fee, 2s. 6d. 
per deed ; stock is transferable in amounts of £land multiples. Telegraphic address, Anacletus, 
London. Telephone number, 11772 Central. The company is quoted in the official list. 
Latest prices—preferred, 105; deferred, 122; debenture stock, 99. 


Artillery Mansions, Limited.— Directors : W. Rolfe (Chairman), Sir L. Falkiner, Bart., 
J. H. Randall, J. C. Wood, and J. E. C. Wood. Manager and Secretary : C. W. Richards. 
Office: Artillery Mansions, Victoria Street, S.W.—The company was registered May 10, 
1899, to acquire blocks of residential flats and shops (freehold), situated in Victoria Street, 
Westminster. The authorised capital is £100,000 in shares of £5, half being 44 per cent. 
cumulative preference, and half ordinary, and the entire share capital was allotted to the 
vendor, the preference shares as fully paid, and the ordinary with £4 paid, while the remain- 
ing £1 per share has been called up on the latter, making them fully paid. In May, 1899, 
an issue of £120,000 4 per cent. first mortgage debenture stock was offered for public sub- 
scription at par, and all was allotted; the stock is secured by a trust deed on the properties 
taken over, has interest payable May 1 and November 1, and is redeemable at the option of 
the company at 110 per cent., on or after May 1, 1919, or in the event of liquidation at 
an earlier date at the average market price for the previous three years, not being less than 
110 per cent. 


The accounts are made up annually to March 25, and submitted in June. The accounts 
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for 1903-4 showed, after yaying the debenture interest, a credit balance of £4,962, which was 
applied in paying off arrears of preference dividend to March, 1901; out of the credit 
balance in respect of 1904-5 the preference dividend was paid to March, 1902; and out of the 
credit balance in respect of 1905-6 the preference dividend was paid to March, 1903. 
By an arrangement made with the holders the three years’ preference dividends then in 
arrear (to March, 1906) were rescinded. For 1906-7 the preference dividend was paid, but 
nothing on the ordinary. Carried forward, £311. Voting power, one vote for every share. 
Director’s qualification, 20 shares. Transfer form, common; fee, 2s. 6d. The debenture 
stock is quoted in the official list ; latest price, 87. 


Artizans’, Labourers’, and General Dwellings Company, Limited.— Directors: E. Noel 
(Chairman), Sir T, Hewitt, K.C. (Deputy-Chairman), Hon. C. Ashley, Col. W. L. Davidson, : 
C.B., M. H. Judge, J. Kempster, Rev. H. V. Le Bas, M. Powell, and T. Webb. Secretary : 
W. T. Dulake. Offices: 16, Great George Street, Westminster.—The company was 
registered January 8, 1867. ,The authorised capital is £3, 250,000, £2,000,000 being ordinary, 
and the balance 45 per cent. non-cumulative preference, ranking equally with the ordinary 
as regards capital. Of the ordinary capital £1,709,260 has been issued in stock and £38,580 
in shares ; and of the preference £1,139,010 has been issued, £250,000 being in stock of 1879, 
ranking first, £878,680 in stock of 1884, and £10,330 in shares (£10 each) of 1884, and all has 
been called up. There are also deposits amounting to £114,754. 

The accounts are made up annually to December 31, and submitted in March. Since 
1879 (to 1906) dividends of 5 per cent. per annum were paid. Revenue reserve fund, 
£7,500, £2,500 having been transfered to profit and loss account in 1906; capital 
reserve fund, £235,747 (including premiums received on new shares); fire insurance 
fund, £5,000 ; carried forward, £698. On account of 1907 23 per cent. was paid in Sep- 
tember. The preference dividends are paid January 1 and July 1. Voting power—each 
holder of ordinary or preference capital has one vote, irrespective of the amount of his hold- 
ing, while proprietors of £100 of ordinary or preference stock have two votes, with one addi- 
tional vote for every £100 of stock ; maximum, 25 votes. Director’s qualification, £1,000 
of ordinary stock, held for one month before election. Transfer form, common; fee, 2s. 6d. 
per deed up to £100 of stock, and 5s. above; stock is transferable in multiples of £1. 
Telegraphic address, Artizans, London. ‘Telephone number, 340 Westminster. The 
company is quoted in the official list. Latest prices—ordinary, 85; preference (1879), 105 ; 
preference (1884), 97. 


Ashley Gardens Properties, Limited.— Directors: W. Rolfe (Chairman), F. W. Cooke, 
W. Cooke, H. 8. Hay, and M. J. Tarry (Managing Director and Secretary). Office : 
2A, Ashley Gardens, 8.W.—The company was registered May 19, 1896, to acquire 
buildings in Victoria Street, S.W. The authorised capital is £105,000 in shares of £5, 
£50,000 being 5} per cent. cumulative preference, having a priority also as to capital, and 
£55,000 ordinary. All the shares have been subscribed and called up, and 4} per cent. 
debenture stock for £105,000 has been issued, with interest payable March 1 and September 
1, and the principal redeemable at par March 1, 1979, by a sinking fund, which has been 
formed by effecting policies of insurance. The accounts are made up annually to September 29, 
and submitted in November, an interim dividend (in 1907 of 3 per cent.) being paid in April. 
For the period to September 29, 1897, and for the two years to 1898-9 the ordinary shares re- 
ceived 7 per cent. per annum; for 1899-1900 and 1900-1, 8; for 1901-2, 85; for 1902-3, 8; and for 
the four years to 1906-7, 7. Reserve funds, £10,000; carried forward, £3,785. The 
preference dividend is paid half-yearly. Voting power, one vote for every ordinary share, 
and three votes for.every 2 preference shares. Director’s qualification, £500 of any class 
of shares. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in 
multiples of £1. The preference shares and debenture stock are quoted in the official list. 
Latest prices —preference, 4}; debenture stock, 95. 


Assets Company, Limited.— Directors: D. Osborne (Chairman), C. Ritchie, A. B. Stewart, 
and R. Tullis. Manager: J. A. Smith. Office: 11, Duke Street, Edinburgh.—The company 
was registered May 24, 1882, to acquire from the liquidators of the City of Glasgow Bank 
the whole assets of that concern remaining in their hands as at October 1, 1882, 
consisting of large amounts of preference and ordinary stock of the New Zealand and 
Australian Land Company, Limited; estates in Lanarkshire, New South Wales, and 
New Zealand; an interest in some of the Indian gold mines, &c. &c. In 1889 estates 
in New South Wales were disposed of, and the purchase-money, received in May, 1890, 
was applied in redeeming debentures for £240,000, leaving £220,000 outstanding, the 
original issue having been £580,000. In June, 1890, practically all the preference and. 
ordinary stock of the New Zealand and Australian Land Company, Limited, held by the 
Assets Company, was distributed amongst the proprietors, the holder of each share in the 
Assets Company receiving £3 8s. of preference stock and £3 16s. of ordinary stock of the 
New Zealand Company, paying therefor the sum of £2 per share of the Assets Company. 
The sum thus received from the shareholders of the Assets Company was applied in 
final extinction of debentures, and the share capital of the company was then reduced by 
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four-fifths. The capital is now £100,000 in fully-paid shares of £1. ‘“‘ Liabilities of City 
of Glasgow Bank for notes, deposits, &c., for which company is liable,” £37,866. 


The accounts are made up annually to December 31, and submitted about April. For 
1892, 10 per cent. was paid on the reduced capital ; for 1893, 25, 15 per cent. of this latter 
payment arising from ‘‘ unexpected recoveries”; for 1894, 10; for 1895 and 1896, 8; 
for 1897, 28, 15 per cent. being surplus capital ; for 1898 and 1899, 10 each year ; for 1900, 
23, 15 per cent. being surplus capital; for 1901, 30, 20 per cent. being surplus capital ; 
for 1902, 29, 20 per cent. being surplus capital ; for 1903, 7; for 1904, 18 (litigation in regard 
to lands in New Zealand having been settled in the company’s favour); for 1905, 17 ; and: 
for 1906, 15. Suspense account for surplus assets, £10,449; carried forward, £669. On 
account of 1907 5 per cent. was paid in July. Voting power, one vote for every 20 shares 
up to 1,000 shares, one for every additional 100 shares up to 10,000, and one for every 1,000 
shares beyond. Director’s qualification, 100 shares, no person being eligible unless resident 
in the United Kingdom. ‘Transfer form, common ; fee, 2s. 6d. each transfer. Telegraphic 
address, Assets, Edinburgh. Telephone number, 1054, Edinburgh, Latest price, 44s. 


Assets Realisation Company, Limited.—Dircctors : Sir R. B. Martin, Bart., (Chairman), 
H. E. Broad (Vice-Chairman), A. J. Ashton, F, E. H. Broad, J. W. Burton, W. G. Fossick, 
and H. J. Gardiner. Secretary: H. R. Stiell. Office: 1, Walbrook, E.C.—The company 
was registered June 20, 1883. The authorised capital is £500,000 in shares of £5, half 
being preference and half ordinary; and £200,000 preference and all the ordinary shares 
have been issued and paid up. The preference shares rank first for cumulative dividends 
of 5 per cent., and have also a priority as to capital. The accounts are made up annually 
to December 31, and submitted in January. For each of the six years to 1901, 10 per 
cent. was paid on the ordinary shares; for 1902 and 1903, 8; and for 1904, 1905, and 
1906, 6. Reserve fund, £71,000; carried forward, £756. On account of 1907 3 per cent. 
was paid in July. The preference dividend is paid half-yearly. Voting power, one vote 
for each preference or ordinary share. Director’s qualification, 100 shares of either class. 
Transfer form, common ; fee, 2s. 6d. per deed. The company has adopted the provisions 
of the Forged Transfers Acts of 1891 and 1892, but no charge is made for the protection 
thus afforded. ‘Telegraphic address, Realise, London. The company is quoted in the 
official list. Latest prices—ordinary, 53; preference, 45. 


Atlantic Finance Corporation, Limited..—Directors: J. Shearer, J. F. Shearer, and T. 
Syminton. Secretary: F. T. Knight. Office: 1-2, Broad Street Avenue, E.C.—The com- 
pany was registered August 3, 1900. The authorised capital is £75,000 in shares of £1, 
£50,000 being ordinary, and £25,000 deferred, and £15,307 of ordinary has been subscribed 
and paid up, and all the deferred shares were issued credited as fully paid. The ordinary 
shares rank first for 6 per cent. dividends, and take half the surplus profits. There is also 
a mortgage of £19,000, carrying 6 per cent. interest. No report has yet been received, but 
this information is official. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Nickel, London. Telephone number, 1345 (National) London Wall. 


Atlas Trust, Limited.— Directors: H. D. Rhodes (Chairman), A. W. Dixon, and A. 
Ridsdale. Secretary: E. Holliday. Office: Broad Street House, E.C.— The company was 
registered October 29, 1898, to take over the businesses of the Atlas Investment Trust, 
Limited, and the General Assets Trust, Limited. The authorised capital is £150,000 in 
stock, £100,000 being 4 per cent. cumulative preference, having a priority also as to capital, 
and £50,000 ordinary, of which £91,428 preference and £46,805 ordinary have been issued 
and paid up. There is also power to issue debenture stock for £150,000, of which £135,190 
has been allotted (less £10,190 purchased by the company and cancelled), carrying 4 per cent. 
interest, payable January land July 1. The accounts are made up annually to December 
31, and submitted in February. For the period to December 31, 1899, the ordinary stock got 
4 per cent. ; for each of the five years to 1904, 3; for 1905, 35; and for 1906, 4. Reserve 
capital account, £10,000; carried forward, £630. The preference dividend is paid half- 
yearly. Voting power, one vote for every £10 of stock, preference or ordinary. Director’s 
qualification, £500 of stock, preference or ordinary. Transfer form, common; fee, 2s. 6d. 
per deed; all classes of stocks are transferable in sums of £1 and multiples. The 
preference and debenture stocks are quoted in the official list. Latest prices—preference, 
73; debenture stock, 87. 


Auckland Park Real Estate, Limited.— Directors : A. 8. Boucher, E. Davis, E. W. Jan- 
son, Lt.-Col. F. P. Lousada, C.B., C. Quentin, and P. C. Tarbutt. Manager: J. Annan. 
Secretary: J. B. Pengelly. Office; 23, St. Swithin’s Lane, E.C. — The company was 
registered January 9, 1902, to acquire about 850 acres of freehold land situated about 
24 miles from the centre of Johannesburg. The authorised capital is £150,000 in shares 
of £1, of which £140,500 has been subscribed and called up. The accounts are now made 
up annually to June 30, and submitted in November. Portions of land are being disposed 
of for building purposes. For the fifteen months to June 30, 1906 (Johannesburg twelve 
months to March 31), there was an excess of expenditure over income in London and 
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Johannesburg of £3,711, increasing a debit balance brought forward to £8,613. Share 

premium account, £64,250. Voting power, one vote for every share. Transfer form, 

Ee ; fee, 2s. 6d. Telegraphic address, Tarbutt, London. Telephone number, 5814 
ank, 


Auction Mart Company, Limited.— Directors : D. Watney (Chairman), F. G. Chinnock, 
F, G. Debenham, Sir J. W. Ellis, Bart., and E. Fox. Secretary: L. Edmenson. Office ; 
Auction Mart, Tokenhouse Yard, E.C.—The company was established in 1864, and re-regis- 
tered March 23, 1896. The authorised amount is £105,700 in shares of £5, balf being non- 
cumulative 4 per cent. preference shares, having a priority as to capital, and half ordinary, 
and the whole amount has been subscribed and paid up. The accounts are made up annually. 
to December 31, and submitted in March. For 1897 5 per cent. was paid on the ordinary 
shares ; and for each of the nine years to 1906, 6, with a bonus in addition for 1905 of. 
1s. per share. Reserve fund, £3,250; carried forward, £554. On account of 1907 2 per 
cent. was paid in November. ‘The preference dividend is paid half-yearly. Voting 
power, one vote for every 20 shares of either class. Director’s qualification, 100 shares 
of either class, held for three months before election. Transfer form, common ; fee, 2s. 61. 
per deed. Telephone number, 2106 London Wall. 


Australasian Investment Company, Limited.—Directors : Sir ©. G. Macrae, F. J. 
Martin, T. J. S. Roberts, R. Simson; and Sir W. Thorburn. Secretaries : Martin, Currie 
and Co. Office: 55, Queen Street, Edinburgh.—The company was registered April 1S,. 
1884. The authorised capital is £1,000,000 in shares of £10, and £250,000 has been subscribed, 
of which £50,000, or £2 per share, is paid up. The company may borrow to the extent of 
the uncalled capital for the time being, and the amount borrowed at December 31, 1908, 
consisted of debentures for £44,390, and deposits for £9,756. The accounts are made up 
annually to December 31, and submitted in April or May. There has been no dividend for 
many years, but debenture interest has been paid to date; debit balance at December 31, 
1906, £42,493, including £23,803 written off in the seven years to 1905, for anticipated 
loss on realisation of properties. Voting power, one vote for each share. Director’s 
qualification, 250 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Austral, Edinburgh. Telephone number, 1372, Edinburgh. 


Australasian Mortgage and Agency Company, Limited.— Directors in Great Britain : 
A. Shepherd (Chairman), R. A. Robertson, and D. J. Smith. Secretaries: Moncreiff and 
Horsbrugh. Office: 46, Castle Street, Edinburgh.—The company was registered June 2, 
1880, to take over the business of Hastings Cuningham and Co., Limited, Melbourne. In 
April, 1903, the company was temporarily placed in liquidation in order to carry through 
a scheme of reconstruction, which was completed in the course of that year. Under 
this scheme the preference capital was written down by 30 per cent., and the ordinary 
capital by 75 per cent. ; all arrears of dividend on the preference capital, for about four and 
a half years, were cancelled, and the rate of dividend on the preference capital reduced 
from 5 to 35 per cent., and the pre-existing debenture debt was consolidated. The capital 
now consists of—£383,003 in 34 per cent. cumulative preference stock, having a priority 
as to capital; £84 in preference shares of 14s. all called up (£29 paid), ranking 
equally with the preference stock, with which they are to be consolidated; £10: in 
fully-paid preference compensation shares of £1, carrying the right to one-third of the 
surplus profits remaining after payment of the preference dividend, and in a winding up to 
one-third of the surplus assets after payment of the amount of preference stock and all 
arrears of dividend. thereon—these shares are held in trust (by the Second Scottish In- 
vestment Trust Company, Limited) to pay the income arising therefrom to the holders of the 
preference stock and shares; £133,492 in ordinary shares of £2, fully called, and £24,789 in 
ordinary shares of 10s. fully paid. There are also 4 per cent. debentures for £130,952, with 
interest payable May 15 and November 11, and the principal repayable January 1, 1908. 
The scheme of 1903 provides for the dissolution of the company at January 1, 1910, except 
in special circumstances when the dissolution may be delayed until 1915 at the latest. 

No dividend is to be paid on the preference stock or ordinary shares until all 
the new debentures of the company, with interest thereon, shall have been redeemed, 
and a debt due to the Commercial Bank of Australia, Limited, liquidated. There are 
also £130,166 ‘‘prior mortgages and amounts borrowed on security of properties.” The 
accounts are now made up annually to May 26, and submitted about the following December. 
In 1899-1900 a debit balance of £45,066 brought forward was reduced, after meeting 
debenture interest, to £19,347, which in 1900-1 was increased to £23,085, in 1901-2 to 
£24,694, and by May 26, 1903, to £204,595, besides which there was a loss on capital account 
of £78,942, and a total deficit of £283,538 was extinguished in the reduction of capital as 
above. At May 26, 1904, there was a debit to profit and loss of £37,769, which in 1904-5 
was reduced to £31,103, and in 1905-6 to £6,230. Debenture and other interest has been 
paid to date. In 1905-6 there was a loss on properties sold of £181,676, which was 
deducted from the amount set aside as provision for losses, reducing that item to £104,091. 

Voting power, one vote for every £1 nominal of preference stock or ordinary shares, 
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Director’s qualification, none required. Transfer form, common ; fee, 2s. 6d. per deed. The 
register of all the shareholders is kept at the head office at Edinburgh, but a register is also 
kept at Melbourne for shares issued in, or held by parties resident in, the colony. - Tele- 
graphic address, Monarch, Edinburgh. ‘Telephone number, 262, Edinburgh. 


Australian Agricultural Company:—Governor: A. P. Blake. Directors: F.C. Fanning, 
C. G. Hamilton, W. Murray, A. E. Scott, B. E. Smith, and H. C. Smith. Secretary: 
C. Hall. Offices: 196, Gresham House, E.C.—This company was incorporated in 1824 
by Act of Parliament and royal charter, and is engaged in coal mining and sheep and 
cattle raising, as well as an ordinary land business. The subscribed capital is £500,000 in 
shares of £25, of which £430,000, or £21 10s. per share, is paid up. ‘The liability of the 
shareholders is assumed to be confined to the amount of the share. There are also 
debentures to the amount of £74,700, with interest payable half-yearly at various dates. 
The accounts are made up annually to December 31, and submitted in July, but an 
interim meeting is held in February, at which a report is presented, and a dividend 
(in 1907 of £2 per share) is declared. Recent dividends per share have been—for 1896, 
£2.28. ; for 1897 and 1898, £2 12s. each year; for 1899, £2 I6s.; for 1900 and 1901, £3 15s. ; 
for 1902, £2 15s.; for 1903, £2 10s. ; for 1904, £3; for 1905, £310s.; and for 1906, £4. 
Reserve fund, £60,000; carried forward, £9,214. Voting power, one vote for each sHare 
up to 10, one for every additional 5 up to 100, and one for every 10 beyond. Director’s 
qualification, 25 shares. Transfer form, common; fee, nil. Telegraphic address, Lateralia, 
London. Telephone number, 9145 London Wall. The company is quoted in the official 
list ; latest price, 70. 


Australian and New Zealand Mortgage Company, Limited.—Directors: A. Flower 
(Chairman), A. Johnston, D. Lacy, W. Murray, A. Ricardo, and A. C. Sandeman. — Secre- 
tary: G. Young. Offices : 22, Basinghall Street, E.C.—The company was registered November 
14,1879. The subscribed capital is £1,000,000 in shares of £10, and £100,000, or £1 per share, 
has been called up. The sum of £16,740 has also been received on 1,860 shares paid up 
in full, on which sum 5 per cent. per annum interest is paid. There is also 4 and 43 
per cent. debenture stock to the amount of £443,034 (amount outstanding of £612,300 
originally issued), with interest payable January 1 and July 1, the company having 
power to redeem the whole or any part of the stock after the expiration of seven 
years from the date of issue, at 5 per cent. premium. ‘The stcck is secured by 
a trust deed, creating in favour of the trustees a specific charge over the uncalled 
capital, and a first floating charge over the whole of the company’s property and 
assets. The debenture debt may not exceed the amount of the unpaid subscribed capital, 
and the company’s reserve fund. The accounts are made up annually to December 31, 
and submitted in March or April. There has been no distribution since in respect of 1895, 
but interest charges have been met. In 1902 a debit balance of £6,820 brought forward 
was increased to £29,607, in 1903 to £33,872, in 1904 to £64,470, and in 1905 to £71,854, 
and in 1906 reduced to £71,789. Voting power, one vote for each share. LDirector’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed; debenture 
stock is transferable in any amount of not less than £10. Telephone number, 1413 London 
Wall. The debenture stock is quoted in the official list ; latest price, 99. 


Australian Cities Investment Corporation, Limited.— Directors: J. H. Hiley (Chair- 
man), G. Hardie, and G. H. Stayton (Managing Director). Secretary: C. P. Oswald. 
Office : 615, Salisbury House, E.C.—The company was registered June 19, 1899, in recon- 
struction of a company of the same name registered July 28, 1890, the capital in the recon- 
struction being written down by £450,000. The company owns a freehold building estate of 
1,000 acres, situated in a suburb of Sydney,.New South Wales. The authorised capital is 
£50,000 in shares of £1, of which £35,366 has been issued and paid up. The accounts are 
made up annually to June 30, and submitted about the end of the year. For 1901-2 a 
dividend of 24 per cent. was paid; for 1902-3, nil; for 1903-4, 5 per cent.; for 1904-5, 25 ; 
and for 1905-6, 5. Carried forward, £715. On account of 1906-7 25 per cent. was paid in 
February, 10 per cent. in August, and 15 per cent. in November. Voting power, one voie 
for each share. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. 
per deed. Telephone number, 954 London Wall. 

In October, 1906, the company received the following cable from its representative in 
Sydney :—‘‘ We have sold what remains unsold, Kensington estate, £45,000 on following 
terms : £500 on signing contract ; £9,500 on approval of title, balance payable by annual 
instalments £5,000 for seven years, interest payable half-yearly 34 per cent., we paying 
commission, £3,250. We retain all outstanding balances. Cash total (represents) approxi- 
mately, £1 15s. per share.” 


Australian Commonwealth Trust, Limited.—Permanent Directors: P. L. Gell (Chair- 
man), F. H. Hamilton, and C. A. Moreing. General Managers: Bewick, Moreing and Co. 
Secretary: E. Pears. Office: 20, Copthall Avenue, E.C.—The company was registered 
December 10, 1903, to carry on financial operations, and is chiefly interested in companies 
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owning deep lead gold deposits in Victoria, including the Moorlort Goldfields, Limited, the 
Loddon Valley Goldfields, Limited, and the Victorian Deep Leads, Limited. 'The authorised 
capital is £250,000 in shares.of £1, and £132,000 has been issued and called up. The 
accounts are now made up annually to December 31, and submitted in June. In the period 
from the date of registration to June 30, 1905, a net profit of £4,288 was realised by financial 
operations, and this was carried forward; and in the eighteen months to December 31, 
1906, the credit balance was increased to £5,431, after setting aside £12,000 as a reserve 
against possible loss on realisation of investments. Cash balance at December 31, 1906, 
£12,117; sundry debtors, £14,562; calls in arrear (since paid), £2,695; sundry creditors 
and loans, £38,705. Voting power, one vote for every share. Director’s qualification, no 
share holding necessary. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Thibetan, London. Telephone number, 3900 London Wall. Latest price, 6d. 

_ In November, 1907, resolutions were passed authorising the amalgamation of the Trust 
with the Consolidated Deep Leads, Limited. A new company, called the Australian Deep 
Leads Trust, Limited, has been registered in New South Wales with a capital of £300,000 in 
shares of 4s., which is to acquire the undertakings and assets of both companies, share- 
holders in the Trust to receive five shares in the new company, credited with 3s. per share 
paid up, for each £1 share held, and shareholders in the Consolidated Company one share 
in the new company, credited with 3s. paid, for every share of 4s. held, 


; Australian Deep Leads Trust, Limited.—See Australian Commonwealth Trust, 
imited. - 

Australian Deposit and Mortgage Bank, Limited.—Agent in Great Britain: R. H. 
Butler, 64, Cannon Street, E.C. Head Office: Melbourne.—The company was established 
in 1874. In March, 1892, the company suspended payment, and was then reconstructed, 
business being resumed under the same name in September, 1892. In 1895 ascheme of recon- 
struction dealing with the debentures and deposits was carried through. Under this plan 
deposit receipts for 10 per cent. each of the principal were issued, repayable, without interest, 
January 1, 1896, January 1, 1899, and January 1, 1901, all of which. were duly met, 
with a deposit receipt for the remaining 70 per cent., payable in fifteen years from September 
13, 1895, and bearing interest at the rate of 34 per cent. per annum, payable half- 
yearly, with the option to the bank to renew two-thirds of such 70 per cent. for a 
further five years. *The bank also has power to pay off at any time all or any of the 
deposit receipts on three months’ notice, and the new deposit receipts may be accepted 
by. the bank at their full value in payment for properties sold. 

In: 1905, in order to extinguish a deficiency of £724,076 shown by a valuation of the 
securities, &c., held, a. considerable reduction of the capital was effected, as well as some 
rearrangement. Each preference share of £5 was subdivided into one preference share of 
£2 10s. and one deferred preference share of £2 10s., and then £1 per share was written 
off the preference shares and £2 5s. per share off the deferred preference shares, while 
the ordinary shares were reduced from £5 to. 1s. per share. The subscribed and paid-up 
capital is now. £200,002—£167,596 10s.in 5 per cent. preference shares of £1 10s., £29,000 
in deferred preference shares of 5s., and £3,405 16s. in ordinary shares of 1s. The deferred 
preference and ordinary shares rank equally for dividend after payment of the dividend on 
the preference shares, which, with the deferred preference, have a priority as to capital. 
There are also deposits, the amount of which, on June 30, 1907, was £349,664, £337,011 
bearing interest, and £12,652 not. The accounts are made up to June 30 and December 31, 
and submitted in Melbourne in August and February. The preference shares received 1 
per cent. per annum for the seven half-years to December 31, 1904; 4 per cent. per annum 
for both halves of 1905; and 5 for both halves of 1906. For the half year to’ June 30, 
1907, the deferred preference shares and the ordinary shares received 5 per cent. per 
annum, this being the first distribution on the latter since 1892. Reserve fund, £15,985; 
carried forward, £2,526. Both the shares and deposit receipts are known here. The 
register of: shares is kept at Melbourne. Telephone number, 8077 Bank. 


Australian Estates and Mortgage Company, Limited.—Directors: G. F. Malcolmson 
(Chairman), A. Williamson (Vice-Chairman), C. E, Bright, C.M.G., 8. Gray, Sir E. M. 
Nelson, K.C.M.G., and E. N. Senior. Secretary: A. W. Stevens. Office: 96, Leadenhall 
Street, E.C.—The company was registered December 5, 1894, to acquire certain pro- 
perties, including the stock thereon, and mortgages on properties, in New South Wales 
and Queensland from the Union Mortgage and Agency Company of Australia, Limited ; 
in 1896 additional properties and mortgages were acquired from the same company; and 
in 1900 the undertaking (with certain exceptions) of the Union Mortgage and Agency 
Company was taken over.. In 1903 the capital account was reorganised, and the capital now 
consists of £538,636 in ordinary stock, £511,040 in 5 per cent. preference stock, and £437,070 
in 5 per cent. preference shares, ranking equally with the preference stock, with £200,323, 
or £2 15s. per share, paid up. The preference stock and shares have equal rights of priority 
over the ordinary shares. -Power has been taken to issue debenture stock for, in all, 
£2,500,000, and there have been issued—£1,500,000 first mortgage 44 per cent, debenture 
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‘stock, with interest payable April 1 and October 1, and the principal redeemable at the 
company’s option by payments by the company, by drawings at 110 per cent., or by pur- 
chases in the market if obtainable under 110; £460,000 5 per cent. A mortgage debenture 
stock, with interest payable January 1 and July 1, and the principal redeemable at the 
company’s option by drawings at 1U5 per cent. on three months’ notice, or by purchases 
in the market if under 105 per cent.; and £604,774 4 per cent. B debenture stock, with 
interest payable January 1 and July 1, and redeemable at par, or by purchase by tender or 
in the market, or by payments pari passu (amount outstanding, £495,996). Of the first 
mortgage debenture stock £1,200,000 was issued publicly in December, 1894, through 
Messrs. J. H. Schréder and Co., 145, Leadenhall Street, E.C., at 98 per cent., and £300,000 
was issued through the same firm in July, 1896, at par, and £400,090 of the A debenture 
stock was issued to the public in July, 1896, through Messrs. J. H. Schroder and Co., at 
97 per cent. There are trust deeds for all the debenture stocks, the A stock and B stock 
ranking respectively second and third on the same assets as the first mortgage debenture 
stock, while the B stock has a first charge on certain securities. 

In 1907 certain resolutions passed in 1901, restricting the payment of interest on the A 
and B debenture stocks, &c., were rescinded. 

The accounts are made up annually to December 31, and submitted about June. For 
the six years to the.end of 1906 interest on the first mortgage debenture stock was duly 
paid, while for the three years to the end of 1903 A and B debenture stock interest was 
funded into like securities ; for 1904 the full interest of 5 per cent. was paid on the A 
debenture stock, but nothing on the B; out of the profits of 1905 the full interest for 1904 
was paid on the B debenture stock, and 2 per cent. on account of 1905; and out of the profits 
of 1906 the full interest was paid on the A and B debenture stock, together with the arrears 
of 2 per cent. on the B stock in respect of 1905. In 1903 the actual net profit, before 
‘payment of interest, was £103,281, in 1904 £167,126, in 1905 £190,161, and in 1906, 
£242,571, and in the last named year a debit balance brought forward was reduced to 
£237,956. Reserve fund, £150,000; special reserve fund, after including. £24,673 dis- 
count on B debenture stock redeemed, £60,897. Voting power, one vote for each share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed ; first 
mortgage debenture stock is transferable in multiples of £1, not being less than £10, and 
the A and B debenture stocks are transferable in any amount. ‘Telegraphic address, 
Unanimous, London. Telephone number, 2953 Avenue. The debenture stocks are quoted 
in the official ist. Latest prices—first mortgage, 94; A, 81. 


Australian Mortgage, Land, and Finance Company, Limited.— Directors: R. H. Caird, 
D. Finlayson, F. Green, H. J. Lubbock, G. Slade, and F. A. White. Manager: 
©. U. Kingston. Secretary: H. R. B. Lilley. Offices: 13, Leadenhall Street, H.C.— 
The company was established in 1863, and in 1898 acquired from the Freehold Trust 
Company of Australia, Limited, certain assets. The authorised capital is £4,000,000 in 
shares of £25. Of this amount £3,000,000 has been subscribed, and £520,000 is paid 
up, 80,000 shares having £5 paid, and the remainder £3. There are also debentures 
to the amount of £2,000; 4 per cent. debenture stock for £1,900,000; and 3 per 
cent. debenture stock for £100,000, issued in April, 1888, at 90 per cent. Interest on 
the debenture stocks is payable January 15 and July 15, and on the debentures January 1 
and July 1; the stock is secured on the uncalled capital as well as the assets. 

The accounts are now made up annually to June 30, and submitted in October, an 
interim.dividend (in 1907 of 5 per cent.) being paid in May. For 1896 the dividend was 
10 per cent. ; and for the five years to 1901, 75 each year. For the year 1902 there was no 
dividend ; for 1903-4 24 per cent. was paid; for 1904-5, 6; for 1905-6, 75; and for 
1906-7, 125, including a bonus of 24. Reserve fund, £300,000; carried forward, £74,826. 
In 1904-5 the sum of £20,943 and in 1905-6 the sum of £12,393 were applied from 
profits to writing down reserve fund investments. Voting power, one vote for each share. 
Director’s qualification, shares representing £2,000 of capital. Transfers may be made out 
on common or special forms; fee, 2s. 6d. per deed; debenture stock is transferable in 
amounts of £10 and multiples thereof. Telegraphic address, Drinkable, London. Tele- 
phone number, 8805 Central. The shares and both classes of debenture stock are quoted 
in the official list, Latest prices—£5 paid, 7?; £3 paid, 43; 4 per cent. debenture stock, 
101; 3 per cent. debenture stock, 75. 


Australian Pastoral Company, Limited.—Directors: C. E. Bright, C.M.G. (Chairman), 
C. Bevan, C. J. Hegan, J. Hora, and R. J. Jeffray. Secretary: KE. N. Senior. Office: 
147, Cannon Street, H.C.—The company was registered May 11, 1888. The authorised 
capital is £2,000,000 in shares of £10, of which £1,100,000 has been subscribed and paid up, 
half in ordinary shares and half in 6 per cent. cumulative preference. There are loans on 
mortgage for £250,000. The accounts are made up annually to June 30, and submitted in 
February or March. No distribution has been made on the ordinary shares, but the 
preference dividend was duly paid down to and inclusive of 1898-9, and for the first half of 
1899-1900. In 1901-2, after meeting loan interest and providing £14,484 for replacement of 
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stock, the debit balance of £57,150 brought forward was increased to £74,996; in 1902-3, 
after providing £28, 497 for replacement of stock, to £107,489; and in 1903-4 to £109,323 ; 
while in 1904-5 it was reduced to £96,583; and in 1905- 6 to £57, 143. Voting power, one 
vote for each ordinary or preference share. Director’s qualification, £500 of etter ordinary 
or preference shares, held for three months. Transfer form, common; fee, 2s. 6d. per deed. 
Telephone number, 1693 Central. Latest price of preference, 6}. 

In order to provide for the diminished value of the company’s assets, and to extinguish 
the debit to profit and loss, it was decided in July, 1907, to write £8 10s. per share off the 
ordinary capital, reducing it to £82,500, and to consolidate this amount and the £550,000 of 
preference shares into £632,500 of unified stock, the arrear dividends on the preference 
shares, amounting to 39 per cent., being simultaneously cancelled. This scheme now 
awaits the sanction of the court. 


Baker, Duncombe and Co., Limited.—Dvzrectors: H. W. Samuelson (Chairman), 
C. W. E. Duncombe, and D. H. 8S. Howard. Office: 36, Lombard Street, E.C.—The 
company was registered September 30, 1905, to acquire the business of discount brokers of 
the firm of the same name. The authorised capital is £100,000 in shares of £5, £80,000 
being in A shares and £20,000 in B shares. Both classes of shares rank pari passu for 
dividends up to 5 per cent. per annum, after the payment of which surplus profits, subject 
to the provision of a reserve fund, are to go to the B shares, the dividend on which, 
however, is to be limited to 20 per cent. per annum until a reserve of £25,000 shall have 
been accumulated. In the event of a winding up the B shares are to take the surplus 
assets after the repayment (pari passu) of both classes of capital. The whole of the 
capital was allotted fully paid to the partners in the late firm. Reserve fund at September 30, 
1907, £5,000. No report has yet been received, but this information is official. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Monometric, London. Telephone 
number, 59 Avenue. 


Baltic Mercantile and Shipping Exchange, Limited.— Directors: W. B. Webb (Chair- 
man), H. W. Barnett (Vice-Chairman), E. D. Carver, T. L. Devitt, E. H. Forwood, F. N. 
Garrard, C. W. Howard, A. 8. Kettelwell, H. Langridge, F. Lenders, E. H. Majolier, R. Pim, 
EK. J. Power, T. Ronaldson, and A. Serena. Secretary: J. A. Findlay. Office: St. Mary Axe, 
E.C.—The company was registered January 17, 1900, to acquire a building site and erect 
thereon a building adapted as a general mercantile and shipping exchange, to replace the 
Baltic in Threadneedle Street, and the London Shipping Exchange in Billiter Street. 

The authorised capital is £200,000, £100,000 being in 5 per cent. cumulative preference 
shares of £10, having a priority also as to capital, and £100,000 in ordinary shares 
of £5. Of the ordinary capital £86,800 has been subscribed and paid up; the preference 
shares will not be issued except for the purpose of redeeming the B debenture stock, 
referred to below. Only members of the Exchange can hold the ordinary capital. 
The company has borrowing powers up to £500,000, and there have been issued to the 
public 3# per cent. irredeemable first mortgage debenture stock for £250,000 at par; 
44 per cent. B mortgage debenture stock for £125,000, of which £100,000 was allotted at 
par and the balance at various premiums; and 4§ per cent. C debenture stock for £80,000, 
issued at par. The first and B debenture stocks are secured by first and second mortgages 
respectively of the freehold properties (except 21 and 25, Bury Street, E.C.), and the 
C debenture stock is a third charge on the same, all having interest payable May 1 and 
November 1, and in the event of the voluntary liquidation of the company are repayable at 
102 per cent. for the first and B stocks, and at 105 per cent. for the C; the B debenture 
stock is repayable on December 31, 1920, at par, and may be redeemed by the company 
(now) at any time at 102 per cent. on six months’ notice ; and the C debenture stock is 
repayable October 15, 1935, at par. There is also a mortgage on 21 and 25, Bury Street, 
E.C., for £25,000. 

The accounts are made up annually to March 31, and submitted in May. The build- 
ing was opened for business in April, 1903. For the period to March 31, 1904, a dividend of 
24 per cent. was paid on the ordinary shares; and for 1904-5, 1905-6, and 1906-7, 5. Carried 
forward, £75. Voting power, one vote for one share, and an additional vote for every 
10 shares beyond. Director’s qualification, 50shares. Transfer form, common; fee, 2s. 6d.; 
debenture stocks are transferable in multiples of £1. Telephone number, 6783 Central. The 
debenture stocks are quoted in the official list ; latest prices—33? per cent. stock, 100; B 
stock, 101; C stock, 103. 


Bankers’ Investment Trust, Limited.— Directors : Maj.-Genl. E. Micklem (Chairman), 
J. G. Le Marchant, F. Praed (Secretary), Sir H. B. Praed, Bart., and J. Varley. Office: 7, 
Lothbury, E.C.—The company was registered April 13, 1888. The authorised capital 
is £3,000,000, of which £1,800,000 has been allotted and paid up. The capital was issued 
in shares of £10, but it has been converted into equal amounts of preferred and deferred 
stock, the former ranking first for cumulative dividends of 45 per cent., while the deferred 
stock is to take all the surplus profits available for dividend. The preferred stock has a 
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priority as to capital, and is to participate pari passu in any surplus assets with the 
deferred stock after the repayment of such stock. Power has been taken to issue 
debenture stock to the extent of half the subscribed capital, and this power has been 
fully exercised by the issue of 4 per cent. perpetual registered debenture stock—£500,000 
in June, 1888, at the price of 103 per cent., £250,000 in January, 1889, at about 104 per cent., 
and £150,000 in May, 1889, at 1044 per cent., with interest payable January 5 and July 5. 

. The accounts are made up annually to April 30, and submitted in May. For each of the 
five years to 1897-8 the deferred stock got 1 per cent.; for 1898-9 and 1899-1900, 14 ; for 
1900-1, 2; for 1901-2, 24; for 1902-3and 1903-4, 3; for 1904-5, 34; for 1905-6, 4; and 1906-7, 
44. Reserve fund, £70,716; carried forward, £995. On account of 1907-8, 2} per cent. on the 
preferred, and 2 per cent. on the deferred, were paid in November. Voting power, one 
vote for each £10 preferred or deferred stock. Director’s qualification, £2,000 of either 
preferred or deferred stock, held for three months. Transfer form, common; fee, 2s. 6d, 
per deed; stock is transferable in amounts of £1and multiples. Telegraphic address, 
Anacletus, London. ‘Telephone number, 11,772 Central. The company is quoted in the 
official list. Latest prices—preferred, 103; deferred, 78; debenture stock, 101. 


Banque Impériale Fonciere de la Noblesse (Imperial Land Mortgage for the 
Nobility).—Office: St. Petersburg.—Three-and-a-half per cent. mortgage bonds of this com- 
pany are known here, payments being made by Messrs. C. J. Hambro and Co., 70, Old Broad 
Street, E.C., and Messrs. Seligman Brothers, 18, Austin Friars, E.C.—at the rate of 
£10 11s. 5d. per 100 roubles—as well as in Russia, Paris, Berlin, and Amsterdam. The 
bonds are for a total authorised of 522,785,200 roubles, in amounts of 100, 150, 750, 1,000, 
1,500, 5,000, and 10,000 roubles, with their value in sterling, francs, reichsmarks, and 
florins also expressed on them. Interest is payable February 14, May 14, August 14, and 
November 14, and the principal is being redeemed (at par) by half-yearly drawings (in 
March and September, commencing September, 1897); amount of bonds outstanding, 
430,612,900 roubles. The bonds are secured by annuities to be paid by the mortgagors, 
and all the properties mortgaged to the bank, while they are also guaranteed both as to 
principal and interest by the Russian government. The drawings are made to the 
extent of ‘“‘the respective amounts due to the corresponding half-year by the borrowers 
- from the bank as well as those paid by way of anticipated reimbursements.” The rate 
of repayment could not be increased nor could the loan be converted prior to August, 1907. 


Beaver Trust, Limited.—Dircctors: W. B. M. Bird, E. C. Morgan, and J. G. B. Stone. 
Secretary: W.-R. Elston. Office: 1, Queen Victoria Strect, E.C.—The company was 
‘registered November 8, 1906. The authorised capital is £100,000 in shares of £10, all of 
which has been subscribed, and £20,000, or £2 per share, called up. There is a charge in 
favour of Lloyds Bank, Limited, against loans to be made by it to the Trust from time to 
time, not exceeding in the aggregate £75,000. Voting power, one vote for every share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 


Belgrave Mansions Company, Limited.—Directors: L. Earle, C.M.G. (Chairman), 
“H. H. Oakes (Superintendent), and C. G. N. Trollope. Seerctary: H. B. Weaver. Office: 
Grosvenor Gardens, 8. W.—The company was registered July 30, 1865. In 1889 the shares 
were reduced from £20 to £18, and the authorised capital is now £94,500 in shares of 
£18, of which £83,844 has been subscribed and called up. There is also a loan on mort- 
gage of £5,482. The accounts are made up annually to December 31, and submitted in 
February. For each of the eleven years to 1904 a dividend of 6 per cent. was paid, and 
in respect of 1899 there was added a bonus of 2s. per share. For 1905 the dividend was 
5 per cent. Reserve fund, £1,238; carried forward, £2,102. On account of 1906 24 per 
cent. was paid in August; the report for that year has not been received. Voting power, 
one vote for each share. Director’s qualification, 20 shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Belsions, London. Telephone number, 1131 Victoria. 


Belize Estate and Produce Company, Limited.— Directors : E. B. Hoare (Chairman), 
C. HE. Barnett, 8. J. G. Hoare, W. D. Hoare, and A. Lambert. Secretary: E. Paice. 
Offices: 27, Austin Friars, E.C.—The capital is £70,000, of which £60,000 has been called 
up, in fully-paid shares of £10, and there are debentures for £20,000. The accounts are 
made up annually to December 31. For 1897, 1898, and 1899 the distribution was 15 per 
cent. each year ; for 1900 and 1901, 75; for 1902, 15; for 1903, 25; and for 1904, 1905, 
and 1906, 10. Reports are not obtainable, but the above information is official. Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, Hondo, London. 


Belvedere Estate Company, Limited..—Directors: C. K. Peache, J. C. Peache, and 
J. H. T. Woodd. Secretary: H. A. Voysey. Office: 66, Cannon Street, E.C.—The company 
was registered August 29, 1894, to acquire a property at Wimbledon. The authorised 
capital is £75,000 in shares of £10, of which £60,070 has been subscribed and called up ; 
and there are debentures for £30,000. Reports are not obtainable, the company being 


regarded as a private undertaking, but this information is official. Voting power, one vote 
for each share, 
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Berne Land Company, Limited.—Directors: F. Gore-Browne, K.C. (Chairman), Col. 
R. W. Adamson, and 8S. Gore-Browne. Secretary: G.R. Newman. Office: Bush Lane 
House, Cannon Street, E.C.—The company was registered July 30, 1881, and, in order to 
facilitate returns of capital, was re-registered September 6, 1893. The authorised capital of 
the old company was £100,000 in shares of £20, and the whole of this amount was 
issued and called up. In April, 1892, 10s. per share was repaid; in February, 1893, 
10s. ; in September, 1893, £2; in March, 1895, 10s.; in July, 1896, £1; in November, 1896, 
10s. ; in March, 1898, 15s.; in May, 1903, £3 5s.; and in 1904, £6 (as to £1 in cash and 
£5 in income bonds), reducing the shares to £5; sums available for reduction of the 
capital may be applied to the purchase of shares by tender, and in 1898 108 shares 
were acquired in this way and cancelled; in 1899, none; in 1900, 439—none since, to 
October, 1907. ‘The authorised capital, therefore, is now £22,265 in shares of £5, all of 
which is issued and ‘paid up; and there are 5 per cent. income bonds for £5,000, repay- 
able by drawings. The accounts are made up annually to December 31, and submitted in 
March. For 1895 no dividend was paid; for 1896, 6 per cent. (24 per cent. on £16 10s. per 
share, and 34 on £16); for 1897, 8 per cent. (on £75,000 of capital) ; for 1898, 6 per cent. 
(on £69,711) ; for 1899, 7 per cent. ; for 1900 and 1901, 6; for 1902, 7; for 1903, £1 5s. per 
share of £11; for 1904 and 1905, £1 per share of £5; for 1906, 12s. 6d.; and on account 
of 1907, 5s., paid in October. Recent reports have not been received, but this information 
is official, Voting power, one vote for each share. Director’s qualification, 100 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Viking, Londen. 
Telephone number, 12474 Central. 


Birkbeck Share and Debenture Trust. — Directors: ¥. M. Hill, M. H. Laskey, 
W. Leggatt, H. W. Nightingale, C. A. Ravenscroft, P. B. Ravenscroft, E. Runtz, 
W. J. Rutter, and J. Seward. Secretary: C. F. Ravenscroft. Office: Southampton 
Buildings, Chancery Lane, W.C.—This trust was formed in June, 1888, with a view 
of investing funds in various securities. In the first instance £250,000 was issued 
in provisional certificates, and a second £250,000 was issued in January, 1889, both 
at 5 per cent. premium. The £500,000 provisional certificates thus issued were, 
on being fully paid, divided—half into debentures, and half into equal amounts 
of preferred and deferred certificates, the deferred certificates being inclusive of ten 
founders’ certificates. The capital, therefore, now consists of £250,000 4 per cent. deben- 
tures of £10 each; £125,000 preferred certificates of £10, ranking first after the 
debentures for 5 per cent. interest; and £124,900 deferred certiticates of £10 and £100 
founders’ certificates of £10, ranking after the foregoing up to 6 per cent., any surplus to be 
divided—half amongst the deferred certificates and half amongst the founders’ certificates. 
All the securities are to bearer. The duration of the trust is limited to 25 years, when all 
securities are to be sold and the balance of the proceeds, after paying off the debentures 
and the preferred and deferred certificates, is to be divided in equal moieties—one moiety 
amongst the deferred certificates, and the other moiety amongst the founders’ certificates, 
The interest dates for the debentures and preferred and deferred certificates are March 15 
and September 15. 

The accounts are made up annually to December 31, and submitted in March. For 
each of the twelve years to 1906 the deferred and founders’ certificates got 2 per cent. 
Reserve fund, £11,868 ; carried forward, £1,503. The September, 1907, coupons of the 
deferred and founders’ certificates were paid at the rate of 2 per cent. per annum. 
Voting power, one vote for each preferred or deferred certificate. Director’s quali- 
fication, certificates of any class for £500 and one £10 founders’ certificate. Telegraphic 
address, Birkbeck, London. Telephone number, 5 Holborn. 


Birmingham Exchange Buildings Company, Limited. — Directors: J. C. Vaudrey 
(Chairman), R. A. Pinsent, J. Rollason,’and T. H. Ryland. Secretary: W. ¥. Haydon. 
Office: Birmingham Exchange, Birmingham.—The company was registered April 8, 1862. 
The authorised capital is £35,000 in shares of £25, all of which has been subscribed and 
paid up. There are also 4 per cent. debentures for £15,000, repayable June 30, 1935. The 
accounts are made up. annually to December 31, and submitted in February. For the four 
years to 1897 the dividend was 4 per cent. each year; for the seven years to 1904, 5; and 
for 1905 and 1906, 4. Contingent fund, £2,500; carried forward, £1,294. On account of 
1907, 2 per cent. was paid in September. Director’s qualification, 10 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. 


Birmingham Great Western Arcade Company, Limited.—Directors: F. Simmons 
(Chairman), R. 8. Sadler (Vice-Chairman), J. G. Bradbury, and J. Cooper. Secretary: 
R. H. Sadler. Office: Arcade, Birmingham.—The company was registered March 23, 1875. 
The subscribed capital is £57,400 in shares of £25, and £50,512, or £22 per share, is paid 
up. The sum of £13,000 has been borrowed. ‘The accounts are made up annually to June 
24, and submitted in July, and an interim dividend (in 1907 of 33 per cent.) is paid in 
February. For each of the eight years to 1901-2 the dividend was 6 per cent. ; for 1902-3 
and 1903-4, 65 ; for 1904-5, 62; and for 1905-6 and 1906-7, 7. Reserve fund, £2,000; 
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contingency fund, £1,250; carried forward, £8,194. Voting power, one vote for every 
share up to a maximum of 500 votes. . Director’s qualification, 40 shares. Transfer form, 
common ; fee, 28. 6d. Latest price, 35, 


Birmingham Rowton Houses, Limited.— Directors : J. Moore-Bayley (Chairman), H. C. 
Holder, W. Jones, H. Lloyd, Jun., and H. Lucas. Secretary: F. Impey. Office : 37, Newhall 
Street, Birmingham.—The company was registered January 9, 1902. The authorised 
capital is £50,000 in shares of £1, of which £48,665 has been subscribed and called up. 
There is also a loan of £11,750. The accounts are made up annually to September 30, and 
submitted about December. The building was opened in March, 1905. For the year to 
September 30, 1905 (seven months’ trading), there was a profit of £694, of which £250 was 
set aside for renewals, and £440 carried forward; and for 1905-6 and 1906-7 3 per cent. 
was paid each year. Reserve fund, £1,000; carried forward, £1,085, Voting power, one 
vote for every share up to 10, one vote for every 10 shares beyond the first 10 up to 100, 
and one vote for every 20 shares beyond. Director’s qualification, 100 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Impey, Newhall Street, Birmingham. 
Telephone number, 505, Birmingham. Latest price, 11s. 


Birmingham Trust, Limited. — Directors: A. Chamberlain (Chairman), J. Chamber- 
lain, and J. 8S. Nettlefold. Secretary: W. B. Stewart. Office: 63, Temple Row, Bir- 
mingham.—The company was registered April 3, 1890. The authorised capital is £500,000 
in shares of £10, half in ordinary, and half in 5 per cent. cumulative preference, ranking 
also for a priority as to capital. Of the ordinary capital £200,000 has been issued, and 
£40,000, or £2 per share, called up, while of the balance £5 per share is reserved 
liability ; of the preference capital £100,000 has been issued, and £90,634 paid up, 8,439 
shares being fully paid, and 1,561 having £4 per share paid. There are also loans for £5,000. 

The accounts are made up annually to April 80, and submitted in May or June. The 
first dividend on the ordinary shares was 10 per cent. for 1898-9, practically all the profits 
previously, after paying the preference dividend, having been set against the depreciation 
in securities held ; for the four years to 1902-3 only the preference dividend was paid; for 
1903-4 the ordinary got 3 percent. ; and for 1904-5, 1905-6, and 1906-7, 4 each year. Carried 
forward, £12,841. At April 30, 1907, there was a depreciation in the value of securities, as 
against book valuation, of £19,851. The preference dividend is paid half-yearly. Voting 
power, one vote for each share, ordinary or preference. Director’s qualification, 500 
ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Trust, 
en os Telephone number, 3097, Birmingham. Latest price of preference (fully 
paid), 10. 


Bradford Exchange Company, Limited.— Directors : W. Oddy (Chairman), J. Ambler, 
T Arton, E. M. Aykroyd, J. E. Fawcett, J. C. Horsfall, J. H. Oddy, and E. H. Wood. 
Secretary: F. B. Atkinson. Office: Bradford.—The company was registered March 10, 
1862. The capital is £37,500 in-shares of £5, fully paid. The accounts are made up 
annually to December 31, and submitted in February. For each of the twenty-two years 
ending with 1897 the dividend was 64 per cent.; and for the nine years to 1906, 74. 
Contingent fund, £11,000; carried forward, £170. Voting power, one vote for each share. 
eee qualification, 50 shares. Transfer form, common; fee, 2s. 6d. per deed. Latest 
price, 95. 


Brewery and Commercial Investment Trust, Limited.— Directors: Sir J. R. Ellerman, 
Bart. (Chairman), M. W. Mattinson, K.C. (Vice-Chairman), F. G. Burt, Col. A. K. Dibb, 
Col. A. Gardner, M.P., and F. Stroud. Secretary: F.G. Burt. Office: 12, Moorgate Street, 
E.C.—The company was registered June 21,1890. The capital formerly consisted of £5,500 
in founders’ shares of £10 and £294,500 in ordinary shares of £10, with £7 per share paid 
up, but in 1900 the liability on the shares was extinguished, and the ordinary shares were 
converted into stock, which was then divided into 4 per cent. preferred ordinary and 
deferred ordinary stocks at the rate of 40 and 60 per cent. respectively, while each 
founders’ share was exchanged for £25 of deferred ordinary stock. ‘The authorised capital 
is now £350,000, and £82,460 has been issued as preferred ordinary stock and £137,440 
as deferred ordinary stock. There are borrowing powers limited to the extent of the 
subscribed capital, and 4 per cent. debenture stock for £30,850 (part of £80,000 authorised) 
has been issued in multiples of £10 (in replacement of pre-existing 5 per cents.), with interest 
payable February 6, May 6, August 6, and November 6, and the principal redeemable at the 
option of the company, after 1910, on six months’ notice, at 105 per cent. ; there are 
also deposits, &c., for about £34,700. 

The accounts are made up annually to June 30, and submitted in July or August, 
an interim dividend (in 1907 of 3 per cent.) being paid in February. For 1896-7 
7% per cent. was paid ; for 1897-8, 7; for 1898-9, 64; for 1899-1900, 64 on the old ordinary 
capital; for 1900-1, 1901-2 and 1902-3, 6 on the new deferred ordinary stock; for 
1903-4, 1904-5, and 1905-6, 64; and for 1906-7, 54. General reserve fund, £8,750; carried 
forward, £35, The preferred dividend is paid half-yearly. In their report presented in 


INVESTMENT, TRUST, AND FINANCE COMPANIES. 691 


July, 1907, the directors stated that, taking into account the investment reserve fund 
amounting to £12,500, a careful valuation of the securities on June 30, 1907, showed a depre- 
ciation of £16,500. Voting power, one vote for every £10 of either class of stock. Director’s 
qualification, £2,000 of stock, deferred ordinary or preferred ordinary. Transfer form, 
common ; fee, 2s. 6d. per deed ; stock is transferable in amounts of £1. Telegraphic address, 
Ellermans, London. The preferred ordinary and deferred ordinary stocks are quoted in 
the official list. Latest prices—deferred ordinary, 73; preferred ordinary, 70. 


Bristol General Cemetery Company.— Directors: E. J. Swann (Chairman), D. M. W. 
Bullock, W. M. Bullock, G. W. P. Harris, and A. J. Lorymer. Registrar: W. Henderson. 
Office: Liverpool Chambers, Corn Street, Bristol.—The company was incorporated in 1837. 
The subscribed capital is £15,000 in fully-paid shares of £20, and £7,500 in shares of £10, 
with £5,250, or £7 per share, paid. There is also a loan of £6,150. The accounts are made 
up annually to June 30, and submitted in July or August. For 1895-6 and 1896-7 the 
dividends were 4 per cent. each year; for 1897-8 and 1898-9, 44; for 1899-1900, 7; for 
1900-1, 55; for 1901-2, 5; for 1902-3, 4; for 1903-4, 44; for 1904-5 and 1905-6, 42; and for 
1906-7, 5. Reserve fund, £260; reserve fund for repayment of debentures, £3,435; 
dividend equalisation fund, £400; carried forward, £108. Voting power, one vote for 1 
up to 4 shares, two for 5 up to 9, and three for 10 and upwards. Director’s qualification, 
5 shares. Transfer form, common ; fee, 2s. 6d. per deed. Telephone number, 168, Bristol. 
Latest price of fully paid, 10. 


British American Land Company.— Directors : F. H. Janson (Governor), B. J. Scott 
(Deputy-Governor). A. H. Cobbold, M. Cohn, and Sir J. Jardine, K.C.1I.E., M.P. Secretary : 
G. B. Burnett. Offices; 645-7, Salisbury House, E.C.—The company was incorporated by 
royal charter in 1834.. Reductions of capital were frequently made by repayment as the 
company’s lands were realised, and the capital became £139,925 in 5,597 shares of £25 
each. In 1894 power was obtained from Parliament to reconstruct the capital, and the plan 
was carried into effect on January 1, 1895. Two classes of new shares were created (one 
class, known as A, in shares of £1, and one class, known as B, in shares of £24), and one 
share of each new class was issued for each pre-existing £25 paid share. The A shares are 
entitled exclusively to the receipt of dividends not exceeding 25s. per share (that is, 5 per 
cent. on the old capital), while the B shares receive no dividend, but are to be purchased 
by the company out of surplus funds after payment of dividend on the A shares, if offered 
by tenders at prices below par, or to be drawn by lot, and paid off at par. The capital 
now consists of 5,597 A shares of £1, and 1,735 B shares of £24, all fully paid, and with- 
out liability. 

The accounts are made up annually to December 31, and submitted late in March. 
For each of the thirteen years to 1906 25s. per A share was paid, and for 1895 £1,996 
was applied in redeeming 326 B shares; for 1896, £1,998 in redeeming 318 B shares; 
for 1897, £3,995 in redeeming 463 B shares; for 1898, £4,490 in redeeming 345 B shares ; 
for 1899, £10,988 in redeeming 572 B shares; for 1900, £9,983 in redeeming 485 B shares ; 
for 1901, £5,996 in redeeming 284 B shares; for 1902, £1,993 in redeeming 115 B shares ; for 
1903, £2,997 in redeeming 191 B shares; for 1904, £4,491 in redeeming 262 B shares; 
for 1905, £999 in redeeming 57 B shares; and for 1906, nil, leaving the capital as above. 
On account of 1907 12s. 6d. per share was paid on the A shares in October. At the close 
of 1906 the company held 12,747 acres of ‘‘ uncultivated land,” and 446 acres of city 
lots; and £385,156 was due to it in respect of lands sold. The average prices obtained in 
1906 were 16s. 7d. per acre of ‘‘ wild land,” and £282 4s. 8d. per acre of city lots, Voting 
power, one vote for 5 shares (either class), two for 15, three for 30, and four for 50 and 
upwards. Director’s qualification, 20 A shares, held for six months. Transfer form, 
common; fee, 2s. 6d. per deed. The company is quoted in the official list. Latest prices 
—A shares, 18; Bshares, 16. 


British and American Mortgage Company, Limited.—Directors in England: J. C. 
Deverell (Chairman), Sir E. Birkbeck, Bart., A. H. James, B. W. Lubbock, and G. B. 
Parker. Secretary: F. E. Wilkinson. Offices: Basildon House, Moorgate Street, H.C.— 
The company was registered April18, 1877. The authorised capital is £1,500,000 in shares of 
£10—£500,000 preference, and £1,000,000 ordinary. Of the preference capital there has 
been issued £174,000, and of the ordinary £800,000. The preference shares are fully paid, 
and rank for 5 per cent. cumulative dividends, but they have no priority as regards capital ; 
and on the ordinary shares £2 has been paid. There are also borrowings, which may not 
exceed the subscribed capital, to the amount of £930,683, of which £500,000 is in 4 per cent. 
debenture stock, with interest payable January 1 and July 1, and redeemable at the 
company’s option at par in 1920, or earlier (but not before 1910), on six months’ notice, at 
105 per cent., and £430,683 in terminable debentures. 

The accounts are made up annually to December 31, and submitted in March. 
For each of the five years to 1901 the dividend was 7 per cent. ; for 1902 and 1903, 8; for 
1904, 83; for 1905,9; and for 1906, 10. Reserve funds, £175,000; contingency fund, 
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£7,500; carried forward, £1,717. On account of 1907 4 per cent. was paid on the ordinary 
shares in September. The preference dividend is paid halt-yearly. Voting power, one vote 
for each ordinary share. Director’s qualification, 500 ordinary shares. Transfer form, 
common; fee, 2s. 6d. per deed; debenture stock transferable in multiples of £1. Telegraphic 
address, Brandmord, London. The company is quoted in the official list. Latest prices— 
ordinary, 2}; preference, 104 ; debenture stock, 94. ; 


British and Argentine Corporation, Limited.— Directors : Lord Teynhanr (Chairman), 
Lord Armstrong, Col. W. D. Burrard, Sir C. J. Follett, C.B., R. 8. Porthein, A.J. Russell, and 
J. Waddington. Secretary : T. W. Gilbert. Office : Worcester House, Walbrook, E.C.—The 
company was registered June 14, 1906, to deal with concessions or options of any class over 
properties in Argentina. The authorised capital is £250,000, £248,750 being in preferred 
and participating shares of £1, and £1,250 in ordinary shares of ls. The preferred and 
participating shares are preferred as to capital, and rank first for dividends of 10 per cent. 
per annum, while, after making provision for reserves, surplus profits are to be divided as 
to two-thirds amongst the preferred and participating shares (providing all such shares are 
issued, but if only a portion is issued the two-thirds of the surplus is to be proportionately 
reduced), and the balance is to goto the ordinary shares. Of the preferred and participating 
shares £55,588 has been subscribed, and £44,191, called up, 10,000 shares being fully paid, 
and 45,558 having 15s. per share, called up; and all the ordinary shares are to be allotted 
credited as fully paid. The accounts are to be made up annually. Voting power, one vote 
for every preferred share,.and five votes for every ordinary share. Director’s qualification, 
100 preferred shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Iceplant, 
London. Telephone number, 5205 Bank. 


British and Australasian Trust and Loan Company, Limited.— Directors: H. 
Brooks (Chairman), A. Hoare (Deputy-Chairman), J. W. Arbuthnot, W. O. Gilchrist, W. R. 
Mewburn and L. Sanderson, Secretary : C. E. Collins. Office: 9, King William Street, H.C. 
—The company was registered July 25, 1878. The subscribed capital is £2,000,000 in 
shares of £25, and £200,000, or £2 10s. per share, is paid up, and the sum of £6,100 (bearing 
interest at 5 per cent. per annum) has been received in advance of calls. The borrowing 
powers are limited to the amount of the uncalled subscribed capital, and there are— 
terminable debentures to the amount of £185,217, with interest payable January 1 
and July 1, or on April 1 and October 1; and 34 per cent. debenture stock for £440,197, 
with interest payable January 1 and July 1, and the principal redeemable in whole or 
in part, at the company’s option, at any time after January 1, 1925, on six months’ notice. 

The accounts are made up annually to December 31, and submitted in April. For the 
six years ending with 1900 5 per cent. per annum was paid; and for the six years to 1906, 7. 
Reserve fund, £110,000; carried forward, £11,168. On account of 1907 25 per cent. was 
paid in November. Voting power, one vote for every 10 shares; maximum, 200 votes. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed ; deben- 
ture stock is transferable in multiples of £1. Telegraphic address, Freehold, London. The 
shares and 34 per cent. debenture stock are quoted in the official list. Latest prices —shares, 
2; debenture stock, 83. 


British and Foreign Trust, Limited.— Directors: J. EK. Guild:(Chairman), J. E. Hope, 
P. Murray, and A. Shepherd (Managing Director). Secretary : W. Shearer. Office : 63, Castle 
Street, Edinburgh.—The company was registered April 2,1900. The authorised capital is 
£250,000, half in ordinary stock and shares of £1, and half in 44 per cent. cumulative 
preference stock and shares of £1, the latter having also priority as to capital, and £100,000 
of each class (all stock) has been allotted and paid. There are also loans, the amount of 
which, however, is not stated separately in the balance sheet. The capital was originally 
in shares of £1, butin March, 1906, the then authorised amount of £200,000 was converted into 
stock. The accounts are made up annually to July 15, and submitted in August or. September, 
ar. interim dividend (in 1907 of 3 per cent.) being paid inJanuary. For the period to July 15, 
1901, and for 1901-2 and 1902-3 dividends of 4 per cent. per annum were paid on the ordinary 
shares ; for 1903-4 and 1904-5, 43; and for 1905-6 and 1906-7, 6. Reserve fund, £45,000 ; 
carried forward, £2,063. The preference dividend is paid half-yearly. Voting power, one 
vote for every £10 of stock of either class. Director’s qualification, £100 stock of either 
class, Stock is transferable in amounts of £1 and multiples thereof. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Equitable, Edinburgh. Telephone number, 
4168 Central, Edinburgh. Latest price of preference, 97}. 


British and General Investment Trust, Limited.—Directors : EH. Crewdson (Managing 
Director and Secretary), and T. Mercer. Office: Bassishaw House, Basinghall Street, E.C.— 
The company was registered April 14, 1888. The authorised capital is £200,000, of which £500 
has been issued in founders’ shares of £1, £18,021 in 44 per cent. preferred stock, and £12,014 
in deferred stock. The accounts are made up annually to June 30. For 1889-90 the 
deferred stock got 10 per cent., but nothing has been paid since on any class of capital 
(to the end of 1906), Reports are not printed, but this information is official. Voting 
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power, one vote for every £5 of preferred or deferred stock up to £100, one additional vote 
for every £50 of stock up to £1,000, and one vote for every £100 of stock beyond. Director’s 
qualification, £200 of stock, or 50 founders’ shares. Transfer form, common ; fee, 2s. 6d. 
per deed. Telegraphic address, Kulcrone, London. 


British and Japanese Finance Corporation, Limited.—Directors: Hon. Sir M. D. 
McEacharn (Chairman), E. Davis, E. Francqui, Sir J. King, Bart., R. Kondo (Japan), Sir M. 
Mitchell-Thomson, Bart., and Col. A. Thys. Secretary: C. L. Kettridge. Office: 19, St. 
Swithin’s Lane, E.C. —The company was registered September 26, 1905. The authorised 
capital is £601,000, £600,000 being in or dinary shares of £5, and £1, 000 in deferred shares of 
1s. After making provision for a reserve fund the or dinary shares are entitled to a dividend 
of 10 per cent. per annum, after payment of which surplus profits are to be divided as to one- 
half amongst the holders of the ordinar y shares, and one-half amongst the holders of the 
deferred shares. On a winding up the holders of ordinary shares are to be repaid the 
amount paid up thereon, and all sur plus assets are to be divided equally between the holders 
of ordinary and defer red shares. Of the ordinar y shares £372,000 has been subscribed, and 
£93,000, or £1 5s. per share, called up, and of the deferred £715 has been subscribed 
and called up. The accounts are made up annually to September 30, and submitted in 
November. The company has been in negotiation for business, but none has yet resulted. 
Voting power, one vote for every ordinary. share, and five votes for every. deferred share. 
Director's qualification, shares to the value of £1,000. Transfer form, common ; fee, 3s. 6d. 
Telegraphic address, Seikoa, London. 

It is proposed to wind up the company voluntarily. 


British Assets Trust, Limited.— Directors: H. Ivory (Chairman), J. W. Bowhill, 
and T. P. Laird. Secretaries: Ivory and Sime. Office: 43, Charlotte Square, Edinburgh.— 
The company was registered January 5, 1898. The authorised capital is £250,000, 
£150,000 being 44 per cent. preference stock (formerly shares) (having a priority also as to 
capital and arrear dividends, with a bonus of 5 per cent.), and £100,000 in ordinary shares 
of £1, and the whole amount has been subscribed and called up, the preference capital 
having been issued in 1905 and 1906. There are also—£1035,600 4 per cent. debenture stock 
(part of £200,000 authorised), with interest payable May 15, and November 15, and the 
principal redeemable at the option of the company on or after May 15, 1921, on six months’ 
notice at 105 percent; and loans and deposits for about £102,600. The accounts are made 
up annually to January 15, and submitted in February. For 1898-9 the dividend was 4 per 
cent.; for 1899-1900 and 1900-1, 5 each year; for 1901-2, 1902-3, and 1903-4, 6; 
for 1904-5, 7; for 1905-6, 74; and 1906-7, 8. . Reserve fund, £60,000 ; carried forward, 
£4,550. On account of 1907-8 35 per cent. was paid in August. The preference dividend is 
paid half-yearly. In their report submitted in February, 1907, the directors stated in 
regard to the investments that a valuation at January 15, 1907, showed a considerable 
appreciation on the price (at, or under cost) at which they are entered in the balance sheet. 
Voting power, one vote for every ordinary share, and two votes for every £1 of preference 
stock, but preference shareholders are only entitled to vote when their dividend is in 
arrear. Director’s qualification, £100 of capital, either class. Transfer form, common; fee, 
2s. 6d.; debenture stock is transferable in amounts of £1 and multiples. Telegraphic 
address, Compute, Edinburgh. Telephone number, 275, Edinburgh. Latest prices—ordinary, 
26s. ; preference stock, 100 ; debenture stock, 993. 


British Borneo Development Company, Limited. —Directors: W.G. Brodie, Genl. E. 
Clive, A. M. Oppenheimer, and T. Orchardson. Secretary: J. L. Shand. Office: 24, Rood 
Lane, E.C.—The company was registered July 7, 1898, in reconstruction of the British North 
Borneo Development Corporation, Limited, which was registered November 14, 1891, to 
acquire and develop concessions of lands at ‘and near Sandakan, in British North Borneo. 
The authorised capital is £60,000 in shares of £1, of which £40,021 has been subscribed and 
called up. The accounts are made up annually to April 30, and those for the two years to 
April 30, 1906, were submitted in December, 1906. Debit to profit and loss at April 30, 
1906, £3 ,443, including £3,430 brought down. The company is engaged in planting 
operations on about 15, 000 acres of cocoanuts, &c. Voting power, one vote for each 
share. Director’s qualification, 300 shares. Transfer form, common ; fee, 2s. 6d. Tele- 
graphic address, Nuthatch, London. ‘Telephone number, 1397 Central. 


British Columbia Corporation, Limited.—Being wound up. Liquidator: J. 8. Green, 
70, Basinghall Street, E.C. 


British Columbia Land and Investment Agency, Limited.— Directors: Rt. Hon. E., 
Robertson, K.C., M.P. (Chairman), E. Brayne, J. E. Faning, 8. C. Galpin, T. D. Galpin, and 
T. A. Mitchell. Sccretary: W. Walter. Office: 15, Serjeants’ Inn, Fleet Street, K.C.—The 
company was registered April 22, 1887, to take over the business of Messrs. ’ Allsop and 
Mason, Victoria, British Columbia, and London, and in 1895 the Canadian Pacific Land and 
Mortgage Company, Limited, was also absorbed. The authorised capital is now £110,000 
in shares of £10, half ordinary and half 4 per cent. cumulative—from January 1, 1899— 
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preference (formerly 6 per cent. non-cumulative), and the whole amount has been sub- 
scribed and called up. There are also—£120,000 4 per cent. debenture stock, with interest. 
payable January 1 and July 1, and the principal falling due in 1945; first debentures for 
£34,300, with interest payable June 30and December 31 ; and second debentures for £8,000, 
with interest payable March 31 and September 30; besides which there are outstanding 
debentures of the Canadian Pacific Land and Mortgage Company for £30,400, interest on 
which is payable June 30 and December3l. The accounts are made up annually to December 
31, and submitted in June. For 1890 and 1891 dividends amounting to 174 per cent. 
were paid each year; for 1892 and 1893, 124; for 1894, 9; for 1895, 6; and for 1896, 4. 
For 1897 and 1898 there was no payment on either class of shares; for 1899 the 
preference got 2 per cent.; for 1900 and 1901, nil; for 1902, 3 per cent.; for 1903, 33 
per cent. ; for 1904, 5; and for 1905, 74, leaving arrears of 7 per cent. In June, 1907, it 
was announced that the publication of the accounts for 1906 had had to be postponed, but 
a dividend of 8 per cent. on the preference shares, making, with 3 per cent. paid in 
January, 1907, a total of 11 per cent., was declared, clearing off all arrears to December 
31, 1906, and an interim dividend of 5 per cent. was also declared on the ordinary shares. 
Reports are not obtainable. Voting power, one vote for each share or £100 of debenture 
stock. Director’s qualification, £500 of ordinary shares. Transfer form, common; fee, 
2s. 6d. per deed. 


British Empire Land, Mortgage, and Loan Company, Limited.—Directors: N. Spens 
(Chairman), P. Henwood, T. Seaber, and F. Walker. General Manager in South Africa: 
S. Meintjes. Secretary: C. F. MacNicol. Office ; 22-3, Laurence Pountney Lane, E.C.— 
The Transvaal Mortgage, Loan and Finance Company, Limited, was registered February 6, 
1889, and in August, 1906, the name was changed as above. In 1899, in order to provide for 
losses, the sum of £1 per share was written off the issued ordinary and founders’ shares. In 
1902 £2 per share liability and 5s. per ordinary share of paid-up capital were written off, and 
in 1902-3 the remainder of the paid-up capital of £1 15s. per share was subdivided into two 
shares—one ordinary of £1, and one 5 per cent. non-cumulative preference share of 15s., the 
latter having also a priority as to capital, while the preference capital was subsequently 
consolidated into shares of £1. The authorised capital is £1,676,125, £97,420 being in 
preference stock, £127,205 in preference shares of £1, £1,250,000 in ordinary shares of £5, 
£199,500 in ordinary shares of £1, and £2,000 in founders’ shares of £4, and £97,420 of 
preference stock, £632 of preference shares, £96,869 of ordinary (£1), and all the founders’ 
shares have been subscribed and called up. The preference capital is entitled to a non- 
cumulative dividend of 5 per cent., with a priority also as to capital over the ordinary 
‘*upon such part of the capital as shall not be appropriated in respect of the rights of the 
founders’ shares.” So long as the amount of paid-up ordinary capital of the company shall 
not exceed £100,000 the holders of founders’ shares shall be entitled to receive an amount 
equal to 10 per cent. of the sum actually distributed among the ordinary sharcholders in any 
year by way of dividend or bonus, but when the paid-up ordinary capital exceeds the sum 
mentioned they are further to receive a sum equal to 74 per cent. of any distribution on 
such additional amount. The founders’ shares are in like manner to rank in respect of any 
final distribution of assets, provided that the founders’ shares shall not participate in any 
return of ordinary capital in respect of calls made subsequent to the liquidation of the 
company. There is also 44 per cent. debenture stock for £1,140. 

The accounts are made up annually to September 30, and submitted about December. 
For several years there was no dividend, but for 1902-3,1903-4, and 1904-5 the ordinary shares 
got 24 per cent. each year, and £252 was distributed each year amongst the founders’ shares ; 
and for 1905-6 only the preference dividend was paid. Carried forward, £7,496, against 
£8,191 brought into the accounts. . Voting power, one vote for every ordinary or preference 
share, and one vote for each founder’s;share up to 10, one for every additional 5 up to 100, 
and one for every 10 beyond. Director’s qualification, 200 ordinary shares, held for one 
“month. Transfer form, common; fee, 2s. 6d. per deed ; debenture stock is transferable in 
sums of £1 and multiples. Telegraphic address, Tetrachord, London. Telephone number, 
695 Bank. The ordinary shares and preference stock are quoted in the official list. Latest 
prices—ordinary, +; preference, 55, 


British Empire Trust Company, Limited.—Directors: Hon. M. R. Gifford, C.M.G., 
R. M. Horne-Payne, D. Northall-Laurie, and H. R. Sperling. Manager: J. Davidson. 
Secretary : T. W. Bonnet. -Office: 34, Nicholas Lane, E.C.—The company was registered 
April 13, 1902. The authorised capital is £250,000, £100,000 being in preferred ordinary 
shares of £10, and £150,000 in deferred ordinary shares of 5s. The preferred ordinary 
shares have a priority as to capital and rank first for cumulative dividends of 54 per cent. 
per annum, after the payment of which, and making provision for reserve, surplus profits 
are to be divided as to one-tenth amongst the holders of the preferred ordinary shares 
and as to nine-tenths amongst the holders of the deferred ordinary shares. Of the deferred 
ordinary shares £71,001 15s. has been issued and paid up, but none of the preferred 
ordinary. No report has yet been received, but this notice has been officially revised, 
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Voting power, one vote for every share of either class. Transfer form, common}; fee, 
2s. 6d. Telegraphic address, Betrust, London. Telephone number, 14724 Central. 


British Investment Trust, Limited.—Directors : J. Cowan (Chairman), R. D. Balfour, 
G. Dunlop, R. Fleming, Sir M. Mitchell-Thomson, Bart., and J. P. Wright. Secre- 
taries: Moncreiff and Horsbrugh. Office: 46, Castle Street, Edinburgh.—The company 
was registered February 15, 1889. The authorised capital is £1,500,000 in shares of £10, 
all of which has been issued and called up, and is now represented by £900,000 
preferred stock, and £600,000 deferred stock, the preferred stock having a preferential 
charge as to capital, and ranking first for cumulative dividends up to 4 per cent. 
per annum; while, after making provision for a reserve fund, the deferred stock is 
to take the surplus profits up to 8 per cent., and on any balance then remaining the 
preferred stock is to rank equally with the deferred up to a maximum of 5 per cent. on 
the preferred. There is also £1,500,000 4 per cent. debenture stock, of which £300,000 was 
issued in 1889 at par, £300,000 in 1889 and £300,000 in 1890 at 102, £50,000 in July, 1892, 
£50,000 in January, 1893, £250,000 in March, 1901, at 103, and £250,000 in May, 1904, 
at 102 per cent. ; the principal is redeemable after 1909, at the option of the company, on 
six months’ notice, at 103 per cent., interest being payable January 1 and July 1. 

It has been decided to increase the authorised capital to £2,000,000, the extra £500,000 
to be issued in the discretion of the directors, and when fully paid up to be converted into 
preferred and deferred. 

The accounts are made up annually to January 1, and submittedin February. For each of 
the six years to 1898 the deferred got 5 per cent. ; for 1899, 6; for 1900, 64; for 190i, 73 ; 
for 1902 and 1903, 8; for 1904, 84, the preferred getting £4 6s. 8d.; for 1905, 9, the 
preferred getting £4 13s. 4d. per cent.; and for 1906 the deferred got 94, and the 
preferred the maximum rate of 5 per cent. Reserve fund, £425,000; carried forward, 
£4,625. In their report submitted in February, 1907, the directors stated that a 
valuation of the securities ‘‘shows an excess in value over the combined share and 
debenture capital of more than £750,000; this sum includes the reserve fund and the 
balance of revenue to be carried forward.” On account of 1907 45 per cent. on the 
deferred stock, and 24 per cent. on the preferred were paid in August. Voting power, one 
vote for each £30 preferred or £10 deferred stock. Director’s qualification, £2,000 of 
preferred or deferred stock. Transfer form, common; fee, 2s. 6d. per deed; stock is trans- 
ferable in multiples of £1. Telegraphic address, Monarch, Edinburgh. Telephone number, 
262, Edinburgh. The company is quoted in the official list. Latest prices—preferred, 112; 
deferred, 181; debenture stock, 100. 


British Land Company, Limited.—Directors: D. Burnett (Chairman), E. Clarke, 
G. R. Clunn, H. Holmes, and G. H. Michell. Secretary: HE. J. Davis. Office: 
25, Moorgate Street, E.C.—The company was established in 1856. The subscribed capital 
is £360,000 in shares of £6, of which £300,000, or £5 per share, is paid up. There are 
also deposits. for £20,146. The accounts are made up annually to December 31, and 
submitted in February. For 1897 the dividend was 5 per cent.; for 1898, 7; for 1899 and 
1900, 6 each year ; for 1901 and 1902, 5; and for the four years to 1906, 6. Reserve fund, 
£8,009 ; carried forward, £5,043. Voting power, one vote for each share. Director’s 
qualification, 100 shares, held at time of election. Transfer form, spesial; fee, 1s. for 
every 10 shares or fraction of 10. Telephone number, 1613 Central. 


British Motor Bus Trust, Limited.—Being wound up. Liquidators: C. Schlesinger, 
Warnford Court, E.C., and J. R. J. Neild, River Plate House, E.C. 


British North Borneo Company.—Directors: Sir C. J. Jessel, Bart. (Chairman), 
Vice-Adml. Sir B. F. Clark, K.C.B., W. ©. Cowie (Managing Director), E. Dent, J. A. 
Maitland, Rt. Hon. Sir J. W. Ridgeway, G.C.M.G., K.C.B., K.C.8.L, and Maj.-Genl. 
Sir A. E. Turner, K.C.B. Secretary: H. G. Forbes. Office: 37, Threadneedle Street, 
E.C.—The company was incorporated by royal charter, dated November 1, 1881, to 
take over from the British North Borneo Provisional Association, Limited, its ‘‘ absolute 
rights of sovereignty” to the northern portion (comprising about 30,000 square 
miles) of the island of Borneo. The territory was granted in 1877-8 in perpetuity 
by the Sultans of Brunei (Borneo) and Sooloo, and the Pangeran Tumongong of 
Brunei; and with some 4,000 square miles of adjacent territory, which have been 
acquired since, is subject only to payments amounting in all to $30,000 (Singapore 
currency) per annum. ‘‘The company does not trade, although it has power to do so under 
the charter. Its operations are confined to administration and development. The 
company has built about 700 miles of telegraph, and about 130 miles of railway. . About 
68 miles have been constructed departmentally, while the balance was done by Messrs. 
Pauling and Co., Limited. It is intended to extend the railway across the country to 
Cowie Harbour, where there is a coal mine in course of development.” 

The authorised capital is £2,000,000 in shares of £1. Of this amount £950,741 has been 
issued, and £903,687 is paid up, 480,201 shares being fully paid, and the remainder having 
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18s. paid. The liability of the shareholders is limited to the amount subscribed. In 
March, 1901, an issue of £200,000 5 per cent. first mortgage debentures to bearer of £100 
each was made at the price of 98 per cent. ; the debentures are secured by a first mortgage 
on railways, rolling stock, railway plant and telegraphs, and a first charge on the proceeds 
of the company’s land sales, while in respect of interest the company has undertaken tinder 
the trust deed to set aside in each month, out of the customs and excise duties of the state, 
£833 6s. 8d. to be remitted to the trustees ; coupons are payable May 1 and November 1, 
and the debentures are to be redeemed at 105 per cent. out of the net profits of sales 
of land by annual drawings on January 31, but the company has retained the option 
to repay the debentures (now) at any time, at 105 per cent., on six months’ notice 
(amount outstanding £185,000). In May, 1903, an issue of £200,000 5 per cent. 1903 
bonds was made at 95 per cent.; the bonds are of £100 each, are secured in respect 
of principal by a first charge over 16 miles of branch railways, about eight miles 
of which has been constructed, and by a second charge, subject only to the above- 
mentioned first mortgage debentures, over a further 110 miles of railway and the telegraphs, 
and also on the proceeds of the company’s land sales, after the first mortgage debentures 
have been redeemed, while in respect of interest the company covenants under the trust 
deed to set aside in each month out of the revenue of the state £833 6s. 8d., and to remit 
such sum to the trustees; coupons are payable May 1 and November 1, and the company 
is to have the option to redeem all or any of the bonds on six months’ notice (now) 
at any time at 105 per cent., and after the redemption of all the first mortgage 
debenture bonds the 1903 bonds are to be next so redeemed at 5 per cent. premium out of 
the net proceeds of sales of land by annual drawings to be held on the last day of January. 
In consequence of first debentures to the extent of £15,000 having been redeemed, 
the amount to be remitted to the trustees is reduced from £333 63. 8d. to £770 16s. 8d. 
In August, 1907, an issue of £100,000 5 per cent. 1907 bonds of £100 each was made at par ; 
coupons are payable May 1 and November 1, and the bonds are secured in respect of 
principal by a trust deed giving a first charge over the net proceeds of the land sales after 
the previous issues of debentures and bonds have been redeemed, while in respect of interest 
the company covenants to set aside in each month out of the revenue of thestate £416 13s. 4d., 
or such smaller sum as may be required, and to remit such sum to the trustees ; the company 
reserves the right to redeem all or any of the bonds, on six months’ notice, at any time after 
January 1, 1908, at 105 per cent., and after the redemption of all the first mortgage 
debentures and 1903 bonds, the 1907 bonds are to be next so redeemed at 5 per cent. 
premium out of the net proceeds of sales of land by annual drawings on January 31. 

The accounts are made up annually to December 31, and submitted in July. The dividends 
paid have been 24 per cent. each year for 1889 and 1890; 1 for 1896 and 1897 ; 2 for each 
of the seven years to 1904; and 3 for 1905 and 1906. Premium on debentures and bonds 
fund, £19,250; carried forward, £111,624. The company holds 100,000 fully-paid founders’ 
shares of £1 in the British Borneo Exploration Company, Limited, received as consideration 
for its mineral concession. Voting power, one vote for every 200 shares. Director’s 
qualification, 1,000 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Kinabalu, London. ‘Telephone number, 1484 London Wall. The company is 
quoted in the official list. Latest prices—fully-paid shares, ¥; 18s. paid, 3; 5 per cent. 
debentures, 104 ; 1903 bonds, 103. 


British Settlement of South Africa, Limited.—Directors: Sir J. Gilmour, Bart. 
(Chairman), J. 8. Arkwright, M.P., and H. D. Kimber. Secretary: C. Sturgeon. Office: 
77, Lombard Street, E.C.—The company was registered February 13, 1903, primarily for 
the purpose of carrying out a scheme of land settlement in South Africa. The authorised 
capital is £250,000 in shares of £1—£50,000 in 5 per cent. cumulative preference, with a 
priority as to capital, and £200,000 in ordinary, and £19,988 preference and £55,574 
ordinary have been subscribed and called up. There are also debentures’ and loans 
amounting to £12,010. The accounts are made up annually to July 31, and submitted in 
February. The company is engaged in farming operations and the rearing of live stock. 
No profit and loss account has yet been issued. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed.  Tele- 
graphic address, Husbandman, London, Telephone number, 7931 London Wall. Further 
capital is required, 

British South Africa Company.—Directors: Duke of Abercorn, K.G. (President), 
J. R.. Maguire (Vice-President), H. Birchenough, C.M.G., P. L. Gell, Lord Gifford, 
V.C., Rt. Hon. Dr. L. 8. Jameson, C.B., Sir L. L. Michell, and Marquis of Win- 
chester. Manager: H. W. Fox. Secretary: D. E. Brodie. Assistant Secretary: A. P. 
Millar. Registrar: R. C. Bolton. Office: 2, London Wall Buildings, E.C.—The company was 
incorporated by royal charter in October, 1889. The authorised capital is £6,000,000 in shares 
of £1, all of which has been issued and paid up. Of this amount £1,000,000 was issued early in 
1894 to the United Concessions Company and the Exploring Company ‘‘in full satisfaction of 
the rights of these companies to a moiety of the receipts resulting from the operations of the 
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British South Africa Company in Mashonaland”; £500,000 was issued to the share- 
holders in August, 1895, at a premium of £2 10s. per share ; £500,000 in November, 
1896, at a premium of £1 per share; £500,000 in January, 1897, at a premium 
of £1 per share; £250,000 in May, 1898, at a premium of £1; £625,000 in 
January, 1899, at £1 10s. premium; £1,625,000 in February, 1904, at 13s. 9d. 
premium ; and £1,000,000 in October, 1904, at 1s. premium. The liability on the shares 
is limited to the amount subscribed. Debentures and debenture stock bearing 6 per cent. 
interest, for £750,000, were paid off in February, 1896, but in July, 1896, an issue of 
£1,250,000 5 per cent. debentures of £25, £50, £100, £500, and £1,000 each was made 
at 975 per cent., with interest payable February 1 and August 1, and the principal 
redeemable in whole or in part on six months’ notice at 105 per cent., not later than 
August 1, 1920. The accounts are made up annually to March 31. In 1891-2 the total 
outlay on general expenditure account was £312,560, and the receipts were £15,812; in 
1892-3 the figures were £134,947 and £38,290 respectively ; in 1893-4, £120,373 and £47,656 ; 
in 1894-5, £230,089 and £124,356 ; in 1895-6, £384,940 and £444,591 ; in 1896-7, £372,365 
and £191,416; in 1897-8, £936,569 and £322,245; in 1898-9, £978,253 and £326,053; 
in 1899-1909, £873,625 and £394,060; in 1900-1, £810,767 and £502,454; in 1901-2, 
£933,217 and £586,144; in 1902-3, £1,051,400 and £633,037; in 1903-4, £1,073,842 and 
£608,309; in 1904-5, £898,748 and £641,342; and in 1905-6 £803,813 and £698,044. 
Voting power, one vote for every share. Director’s qualification, £1,000 in shares. Transfer 
form, common; fee, 2s. 6d. per deed. Under certain conditions share warrants to bearer 
are issued, the fees charged, including stamp duty, being—2s. 6d. for one share, 2s. 6d. for 
5 shares, 5s. for 10, 12s. 6d. for 25, 25s. for 50, and 50s. for 100; and such share warrants 
can be re-exchanged for registered shares on payment of 2s. 6d. per application. The de- 
bentures are exchangeable from bearer to registered and vice versd, on payment of 2s. 6d. 
for £25, 5s. for £50, and 10s. for £100, £500, or £1,000. Telegraphic address, Charter, 
London. Telephone number, 1726 London Wall. The company is quoted in the official 
Est. Latest prices—shares, 3; debentures, 90. 

“ Rhodesia is divided into two portions by the River Zambesi: Northern Rhodesia 
(area about 291,000 square miles), or the British sphere lying between the Portuguese 
Settlements, German Kast Africa and the Congo Free State, excepting the Nyasaland Pro- 
tectorate ; and Southern Rhodesia (area, 148,575 square miles), divided into the two pro- 
vinces of Matabeleland (population —European, 8,000; native, 213,000) and Mashona- 
land (population—Kuropean, 5,000; native, 426,000) lying between the northern boundary 
of the Transvaal on the south, the Zambesi on the north, with the Portuguese provinces 
of Manica and Sofala as the eastern boundary. All Rhodesia is within the sphere of 
the British South Africa Company. After the revolt of the Matabele, which broke 
out in.the spring of 1896, and was followed by the revolt in Mashonaland, which 
latter was not thoroughly quelled until the autumn of 1897, the company devoted its 
energies to the peaceful development of the resources of the country, and on November 4, 
1897, the railway to Bulawayo was formally opened. On May 1, 1899, the first train 
from Beira, the eastern port, entered Salisbury, and on August 1, 1900, the widening of the 
gauge of the Beira Railway to 3 feet 6 inches, the standard gauge of South Africa, was com- 
pleted. The line to connect Salisbury with Bulawayo, a distance of 300 miles, was completed 
in 1902, and there is now through communication between Cape Town and Beira, a 
distance of over 2,000 miles. The line passes through the mining districts of 
Hartley, Sebakwe, Gwelo, Bembesi, &c., in which are situate the Enterprise, Glendarra, 
Lion, Chicago Gaika, Globe and Phcenix, Morven and Nelly and Pioneer mines, and within 
a few miles of the important district of Selukwe, comprising the Surprise, Camperdown, 
Wanderer, Bonsor, Dunraven and Selukwe mines. A line from Bulawayo to the Gwanda 
district, a distance of 104 miles, in which are situate the Geelong, East and West Nicholson, 
and other mining properties, was completed on September 12, 1903. The line from Bulawayo 
to the Victoria Falls, onthe Zambesi, a distance of 282 miles, reached the Falls on April 25, 
1905, and the bridge spanning the Zambesi River was opened on September 12, 1905. The 
railway extension north of the Zambesi reached the Broken Hill mine, a distance of 374 
miles from the Victoria Falls, on June 11, 1906, and was opened for traffic on August 29, 
1906. Aline to the Matopos was opened for tratticon November 1, 1903. A light line witha 
2 feet gauge has been completed between Salisbury and the Ayrshire mine (84 miles) ; this line 
has been extended for a distance of 114 miles to the Eldorado mine. The construction of 
a line from Gwelo to Selukwe (about 24 miles) was completed in August, 1903, and another 
line from Salisbury to Mazoe is being surveyed, the distance being abcut 26 miles. The 
necessary legislative sanction has been obtained for the construction of lines from points 
on the Bulawayo-Salisbury line to Victoria, and to a point in the Charter district. 
The output of gold from the mines during the twelve months ended December 31, 
1906, amounted to 551,895 ounces, and for the nine months ended September 30, 
1907, to 454,226 ounces. The total output from 1890 up to and including September, 
1907, was 2,396,250 ounces. The government is conducted by the executive council of 
Southern Rhodesia, consisting of the administrator and not less than four members 
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appointed by the company with the approval of a Secretary of State, and by a legislative 
council consisting of the administrator and fourteen other members, of whom seven are 
appointed by the company with the approval of a Secretary of State and seven elected by 
the registered voters of the electoral divisions of Southern Rhodesia. The ordinances of the 
latter are subject to confirmation by the High Commissioner and to disallowance by the 
Secretary of State. There is a resident commissioner appointed and paid by the Crown, who 
sits on the executive and legislative councils, without a vote.” 


British Steamship Investment Trust, Limited.— Directors: W. Lund (Chairman), 
J. Aste, E. Beauchamp, M.P., J. Dixon (Joint Managing Director), A. E. Harris (Joint 
Managing Director), F. W. Harris, W. Muller, and E. Pembroke. Secretary: T. Cornish. 
Office: 4, Lloyd’s Avenue, E.C.—The company was registered April 21, 1887. The 
authorised capital is £500,000 in shares of £10, all of which has been issued and paid up, 
and the shares have been converted into moieties of preferred and deferred stock, the former 
ranking first, for 6 per cent. dividends (cumulative), and the latter taking all the surplus, 
There is also 44 per cent. perpetual debenture stock for £200,000, issued in July, 1895, 
and since, with interest payable January 1 and July 1, while the stock is secured by a first 
floating charge in favour of trustees on the entire assets of the trust. 

The accounts are made up annually to June 30, and submitted in July or August, 
an interim dividend (in 1907 of 2 per cent.) being paid on the deferred stock in January. 
For the three years to 1894-5 only the preferred dividend was paid; for 1895-6 the 
deferred received 2 per cent. ; for 1896-7, 3; for 1897-8, 6; for 1898-9, 8; for 1899-1900 
and 1900-1, 10; for 1901-2, 7; for 1902-3, 6; and for 1903-4, 1904-5, 1905-6, and 1906-7, 5. 
Reserve fund, £90,710; carried forward, £4,116. The preferred dividend is paid on 
January 1 and in July or August. Voting power, one vote for each £10 of preferred or 
deferred stock. Director’s qualification, £1,000 of stock of either class. Transfer form, 
common ; fee, 2s. 6d.; stock is transferable in amounts of £1 and multiples. Telegraphic 
address, Cheniston, London. The company is quoted in the official list. Latest prices— 
preferred, 117; deferred, 77 ; debenture stock, 107. 


British Trust Corporation, Limited.—Dircctors: Col. Sir T. H. Holdich, K.C.M.G., 
K.C.1.E., C.B. (Chairman), Genl. Sir B. Blood, K.C.B., C. M. C. Hughes, F. Kerr, and 
J. G. L. Stephenson. Secretary: T. W. Lacey. Office: Blomfield House, 85, London Wall, 
E.C.—The company was registered May 18, 1907. The authorised capital is £100,000 in 
shares of £1, £99,500 being in ordinary shares and £500 in founders’ shares. The ordinary 
shares rank first for dividends of 8 per cent. per annum, surplus profits to be divided equally 
between the ordinary and founders’ shares, after placing from 10 to 25 per cent. to reserve. 
Of the ordinary shares £30,700, and of the founders’ shares £200, have been allotted, the 
founders’ shares being fully-paid and the ordinary shares having 5s. called up. The 
accounts are to be made up annually. Voting power, one vote for every 100 ordinary 
shares, and.one vote for every founders’ share. Director’s qualification, 500 ordinary shares. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 14067 Central. 


‘Building Estates and Property Association, Limited.—Directors: A. T. Eastman 
(Chairman and Managing Director), W. E. Barling, T. H. E. Foord, and F. G. F. Hooper. 
Secretary: F. Seel. Office: 31, Walbrook, E.C.—The company was registered December 
9, 1902. The authorised capital is £100,000, £97,000 being in ordinary shares of £5, 
and £3,000 in deferred shares of £1. The ordinary shares rank first for a cumulative 
dividend of 6 per cent. per annum, and after payment of that rate on the whole of the 
capital, surplus profits are to be divided as to one half to each class. Of the ordinary 
_ shares £13,660, and all the deferred shares, have been subscribed and called up. ‘There are 
also loans and deposits for about £30,000, The accounts are made up annually to March 
31, and submitted in June. For the period to March 31, 1904, 6 per cent. per annum 
was paid on both classes of shares; and for 1904-5 and 1905-6 7 was paid each year on 
the ordinary and 10 on the deferred. For 1906-7 there was no dividend on either class 
of shares, and a credit balance of £655 brought forward was converted into a debit of £199, 
Voting power, five votes for every ordinary share, and one vote for every deferred 
share. JDirector’s qualification, £300 in shares of either class. ‘Transfer form, common ; 
fee, 2s. 6d. Telephone number, 676 Bank. 


Buluwayo Estate and Trust Company, Limited.— Directors: F. Marshall (Chairman), 
C. C. Cannell, J. E. H. Lomas, and C. Westron. Secretary: F. W. Webb. Office: 62, 
London Wall, E.C.—The company was registered March 18, 1896, to carry on the 
business. of a finance and estate company, and owns about 152,000 acres of farm lands 
and estates in Rhodesia, stands in Buluwayo, &c., a coal grant, &c. The authorised 
capital is £250,000 in shares of £1, of which £104,150 has been subscribed and paid up, 
and there is 6 per cent. debenture stock for £22,000. The accounts are made up 
annually to December 31, and those for 1906 were submitted in June, 1907. At the close 
of 1902 there was a debit balance of £27,143, which was increased in 1903 to £45,222, in 
1904 to £57,762, in 1905 to $58,995, and in 1906 to £60,381 (after writing £1,355 in 1903 and 
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£9,625 in 1904 off mining shares held). Voting power, one vote for each share. Director’s 
qualification, 250 shares. Transfer form, common; fee, 2s. 6d. per 100 shares, or part 
thereof. Telegraphic addresses: Bindweed, London; Orion, Buluwayo. ‘Telephone 
number, 1284 London Wall. 


Buluwayo Market and Offices Company, Limited.—Directors: J. Seear (Chairman), 
H. Sauer, M.D., and H. L. Stokes. Secretary: W. M. Gower. Office: 404-23, Salisbury 
House, E.C.—The company was registered July 23, 1897. In 1907 the sum of 15s. per 
share was written off as lost, and the subscribed capital is now £33,673 in fully paid shares 
of 5s. The accounts are made up annually to June 30, and usually submitted in November or 
December. On account of 1898-9 4 per cent. was paid, but there has been no distribu- 
tion since; in 1899-1900 a credit balance of £116 brought forward was converted into a 
debit of £473; in 1900-1 the debit was increased to £2,061, in 1901-2 reduced to £2,059, 
and in 1902-3 to £1,930, while in 1903-4 this was increased to £2,248, in 1904-5 to 
£3,953, and in 1905-6 to £5,563. A valuation of the properties in 1906 showed a decrease 
compared with book values of £92,443, and this, and the debit to profit and loss, were 
extinguished by writing off 15s. per share, as above. Voting power, one vote for every 
share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. per deed. 


Buluwayo Town-Stands Syndicate, Limited. — Directors: F. Durant (Chairman), 
F. H. M. Corbet, and A. E. Fitzgerald. Secretary: C. F. Palmer. Office : 68-74, Palmerston 
House, E.C.—The company was registered August 16, 1895, with a view of acquiring 
freehold building sites in Buluwayo, and other townships in Rhodesia. Buildings have been 
erected on several of the sites. The authorised capital is £50,000 in shares of £1, of which 
£49,467 has been subscribed and called up. The accounts are made up annually to August 
31, and submitted about December. No dividend has yet been paid. Debit to profit and 
loss at August 31, 1906, £3,052, including £2,315 brought into the accounts. Voting 
power, one vote for each share. ODirector’s qualification, 100 shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Pineweeds, London. Telephone number, 331 
London Wall. 


Cairo, Alexandria and General Land Agency, Limited.— Directors: Prince D. Toussoun, 
of Cairo (Chairman), V. Ker-Seymer, Duc de Morny (Paris), J. F. Ochs, H. E.. Mohamed 
Suad Bey (Managing Director in Cairo), and C. de Wiart (Cairo). Secretary: T. F. Stevens. 
Office: 574, Old Broad Street, E.C.—The company was registered November 8, 1906. The 
authorised capital is £50,500, £50,000 being in preference shares of £1 and £500 in deferred 
shares of 1s. The preference shares have a priority as to capital and rank first for 
cumulative dividends of 5 per cent. per annum, after payment of which surplus profits are 
to be distributed—10 per cent. amongst the directors, 45 per cent. amongst the preference 
shareholders and 45 per cent. amongst the deferred shareholders. The entire capital has 
been allotted, and £2,525 called up, the deferred shares being fully paid and the preference 
shares having 1s. called. Voting power, one vote for every share of either class. Director’s 
qualification, £250 shares of either class, to be acquired within two months of appointment. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Norrose, London. Telephone 
number, 6503 Central. 


Caledonian and Australian Mortgage and Agency Company, Limited.— Directors: 
W. Garson, Hon. V. Gibbs, J. Grahame, J. Hora, W. H. Jackson, and F. D’A. Willis. 
Interim Secretary: P. T. Mackintosh. Office: 5, Albyn Place, Edinburgh.—The company 
was registered May 3, 1898, to acquire the undertaking of the company of the same name, 
registered May 6, 1887. The company lends upon the security of property in Australia. In 
1899 £2 10s. per ordinary share was written off, and in 1906 the preference capital issued, 
amounting to £57,025, was repaid, while the unissued preference shares were cancelled. 
The authorised capital is now £150,000 in shares of £2 10s., of which £139,210 has been 
issued as fully paid to shareholders in the old company. The company has borrowing 
powers up to £125,000, and in 1898 issued £110,668 of debenture stock to the holders of 
debenture stock of the old company, but the whole of this stock has now been redeemed. 

The accounts are made up annually to June 30, and submitted in November, an interim 
dividend (in 1907 of 1 per cent.) being paid in May. For the period to June 30, 1899, 3 per 
cent. per annum was paid on the then existing preference shares ; for 1899-1900 6 per cent.. 
was paid on the preference shares, thereby clearing off arrears; and for 1900-1 the 
preference shares received the full dividend of 44 per cent., but no distribution was made 
on the ordinary either for 1899-1900 or 1900-1. For 1901-2 the ordinary shares received 
1 per cent.; for 1902-3, 1903-4, 1904-5, and 1905-6, 14 each year; and for 1906-7, 2. 
Special reserve fund, £118; carried forward, £79. Voting power, one vote for every 10 
shares up to 100, and one for every 20 beyond up to 400; maximum, 25 votes. Director’s 
qualification 100 shares. Transfer form, common; fee, 2s, 6d. per deed. Telegraphic 
address, Skene, Edinburgh. Latest price, 17s. 
bi ae Agents: Trust and Agency Company of Australasia, Limited, 147, Cannon 

reet, 4, i ; 
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Caledonian Property Investment Company, Limited.— Directors: A. Banks (Chairman), 
J. Baxter, A. H. Brown, J. Lindsay, D. N. Milln, W. Mitchell, J. Mudie, T. Robb, 
and G. Speed. Manager and Secretary: D. MIntyre. Office: 13, Albert Square, Dundee. 
—The company was registered March 1, 1894. The authorised capital is £50,000 in shares 
of £1, of which £40,168 has been subscribed and paid up. There are also deposits for 
£12,450. The accounts are made up annually to July 31, and submitted in October. For 
the twelve years to 1906-7 the dividend was 4 per cent. per annum, and in respect of 1899-1900 
a bonus of 10 per cent. was paid in shares of the company provided out of the reserve. 
Reserve fund at July 31, 1907, £3,978. Voting power, one vote for every share. Director’s 
qualification, 100 shares. Transfer form, common ; fee, 3d. per share, but not to exceed 
2s. 6d. for each transfer. 


Calgary and Edmonton Land Company, Limited.— Directors : C. D. Rose, M.P. (Chair- 
man), E. Chaplin, G. Grinnell-Milne, E. B. Osler, and J. Ross, the last two being resident in 
Canada. Secretary: F. Roche. Office: 6, Princes Street, E.C.—The company was regis- 
tered March 8, 1902, to take over the properties of a company of the same name, registered 
May 22, 1891. In December, 1905, 2s. 6d. per share was repaid on capital account, and 
in June, 1906, 7s. 6d., and the authorised capital is now £120,755 in shares of 10s., all of 
which has been subscribed and paid up. The accounts are made up annually to December 31, 
and submitted in April or May. For 1905 4s. 6d. per share was paid (on shares of £1) ; 
and for 1906 2s. 6d. (on shares of 10s.). On account. of 1907 2s. 6d. per share was paid each 
time in April, June, October and December. Credit to profit and loss at December 31, 1906, 
£102,921. The company at December 31, 1906, had 160,321 acres of land unsold (the average 
price obtained for land sold in 1906 was $5°81 per acre), and at the close of 1906 there was 
owing to the company in respect of lands sold for deferred payments the sum of £276,777. 
In the first ten months of 1907. 10,493 acres were sold at an average of about $8°78. 
Voting power, one vote for every share. Director’s qualification, 500 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Enthrall, London. The shares are 
quoted in the official list ; latest price, 1}. 


Calgary and Medicine Hat Land Company, Limited.— Directors: J. H. Hiley and 
C. Martin. Office: 13, Queen Anne’s Gate, S8.W.—The company was registered June 7, 
1884, and owns properties in Canada. ‘The authorised capital is £50,000 in shares of 
£1,250, of which £36,250 has been subscribed and paid up. There were formerly deben- 
tures, but these have now all been paid,off. The accounts are made up annually to 
December 31. No dividend. has yet been paid. Mr. J. H. Hiley, one of the directors, has 
been appointed receiver and manager. No report later than that for 1899 has been issued, 
but this notice has been revised officially. Voting power, one vote for each share. 
Director’s qualification, 1 share. Transfer form, common; fee, 2s.6d. Telegraphic address, 
Hiley, London. 


California (Mexico) Land Company, Limited.—Directors: C. Ronaldson (Chairman), 
J. Holm, and H. Sternfeld. Secretary: H. L. Bromhead. Office: 15, Angel Court, E.C. 
—The company was registered May 2, 1888, and holds 1,848,583 hectares of land situated 
in Lower California, Mexico, The authorised capital is £250,000 in shares of £1, 249,000 
being ordinary shares, and 1,000 founders’ shares, the latter entitled to 50 per cent. of the 
surplus, after 7 per cent. has been paid on the ordinary. Of the ordinary capital £55,640 
has been subscribed and called up; of the founders’ shares £764 has been issued and paid. 
There are also land warrants of £10 each for £562,552, issued to the vendors. Holders of 
these warrants are entitled to receive 50 per cent. of the net proceeds of the working and 
90 per cent. of the net result of the sale of the land, and to participate in drawings for 
redemption at 100 per cent. premium. The shareholders are entitled to 50 per cent. of 
the net proceeds of working, and 10 per cent. of the sums realised by the sale of lands. 
The accounts are made up annually to September 30, and submitted in November. A 
dividend of 7 per cent. was paid for 1890; there has since been no dividend. Reports are not 
now printed, but this information is official. Voting power, one vote for every ordinary 
share, founders’ shares carrying no voting rights. Director’s qualification, no specified amount. 
Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Upupa, London, Tele- 
phone number, 9677 London Wall. 


Canada Company.—Directors: J. C. Weld (Governor), Col. H. L. Mitchell ae 
Governor), R. C. W. Currie, and W. C. Scott. Secretary: R. M. Steele. Office : 
East India Avenue, Leadenhall Street, E.C.—The company was incorporated in 1826. rig 
capital originally consisted of 8,915 shares with £32 10s, paid, but by repayments and 
purchases it has been reduced to 8,319 shares of £1, on which there is no liability. The 
accounts are made up annually to December 31, and presented in March, but there are 
also half-yearly meetings in June and December for the declaration of dividends. ‘The 
dividend paid in 1896 amounted to 19s. ; in 1897 to19s. 6d.; in 1898 to £1 12s. 6d.; 
in 1899 to £2 2s. 6d.; in 1900 to £2 8s.; in 1901 to £2 11s. 6d. ; in 1902 to £3 2s. 6d. ; 
in 1903 to £3; in 1904 to £3 2s,; in 1905 to £2 17s, ; in 1906 to £2 6s.; and in 1907 to 
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£1 19s. (14s. in January and £1 5s, in July). On December 31, 1906, the value of lands 
leased (being the price at which lessees had the option of purchasing) was £162,311, and 
the value of the lands undisposed of, as per valuation of 1894, was £195,030. Voting 
power, one vote for 5 up to 9 shares, two for 10 up to 19, three for 20 up to 24, and 
four for 25 and above. Director’s qualification, 25 shares. Transfer form, special ; fee, 
2s. 6d. per deed. The company is quoted in the official list ; latest price, 36. 

By the company’s amendment act of 1881 all income in excess of £4 per share per year 
is to be applied to the purchase of shares for cancellation, the number of shares not to be 
reduced, however, below 4,457, which is half the original number. In 1881 60 shares were 
purchased ; in 1882, 323 ; in 1883, 130; in 1884, 76; in 1885 and 1886, none; and in 1887, 
7, the capital being reduced by these purchases to the amount given above. 


_ Canada Landed and National Investment Company, Limited.—Aygents for the United 
Kingdom: Hamilton, Kinnear, and Beatson, 35, Queen Street, Edinburgh, and Bonar, 
Hunter, and Johnstone, 15, Hill Street, Edinburgh Head Office: Toronto.—This company 
is the result of an amalgamation, as from January 1, 1891, of the Canada Landed Credit 
Company and the National Investment Company of Canada, Limited. The authorised capital 
is $4,000,000 in shares of $100, of which $2,008,000 has been subscribed, and $1,004,000, or 
$50 per share, paid up. There are also debentures, the amount of which on December 30, 
1906, was $3,138,798. The accounts are made up annually to December 31, and sub- 
mitted in Toronto in January. For each of the eleven years to 1906 6 per cent. was 
paid, with a bonus in addition in respect of 1906 of 1 per cent. Reserve fund, $505,000 ; 
contingent fund, $10,000; carried forward, $4,121. On account of 1907 34 per cent. was 
paid in July. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Finance, Toronto. Latest price in Canada, 120 per cent. 


Canada North-West Land Company, Limited.—Directors: Sir W. C. Van Horne, 
K.C.M.G. (President), E. B. Osler (Vice-President), R. B. Angus, W. C. McIntyre, 
W. D. Matthews, R. Meighen, Sir T. G. Shaughnessy, K.C.V.O., T. Skinner (London, 
England), and Lord Strathcona and Mount Royal (London, England). Secretary-Treasurer : 
S. B. Sykes. Head Office: 21, Jordan Street, Toronto, Canada.—This company was 
registered in Canada in 1893 to carry out the powers of an act of the Dominion 
Parliament, which provided for the transfer of the assets and liabilities of the old company 
of the same name (registered July 24, 1882) to this company. The company originally issued 
preferred shares of $100 each, and common shares of $25 each, but in 1904 a return of $20 
per preferred share was made, in 1905 $20, and in 1906 (April 2) the remaining $60, while in 
March, 1907, $12°50 per common share was repaid, so that the capital is now only in common 
shares of $12°50 each, the total of which is $733,840. It is announced that a further repay- 
ment of capital of $7°50 per share will be made on January 15, 1908. The accounts are 
made up annually to December 31, and submitted in Toronto in March. For 1903, 1904, 
and 1905, the preferred shares received the full rate of dividend of 6 per cent. per annum 
to which they were entitled, but there has so far been no dividend on the common shares ; 
as stated above, one-half the common share capital was repaid in March, 1907, and in their 
report submitted in March, 1907, the directors stated that, as hereafter warranted by 
receipts from new sales and from old land contracts, further repayments of common share 
capital will be made until $24 of the par value of each $25 share is repaid, and it is intended 
to make provision, by wav of a special reserve fund, for the ultimate repayment of the 
remaining $1 per share, and, thereafter, receipts in excess of the amount required for that 
purpose will be distributed from time to time to the common shareholders by way of 
dividends. The net profit in 1905 was $926,381, practically all of which was applied in 
meeting the preferred dividend and providing for the final redemption of the preferred 
shares ; in 1906 a credit balance of $24,405 brought forward was increased to $1,231,767. 
Sales of farm lands in 1906 were 60,342 acres for an aggregate of $592,655 (an average 
of $9°82 per acre), and at December 31, 1906, the company’s assets consisted of —539,895 
acres of land; large town-site interests; $1,910,374 due on land contracts (carrying 
interest at 6 per cent. per annum); $75,393 owing in respect of sales of town sites; 
$7,982 in respect of mortgage investments and advances to settlers ; and $708,442 cash in 
banks, while the liabilities, apart from the share capital ($1,467,681—half since repaid), 
were only about $3,300. Voting power, one vote for every 4 shares. The company is 
quoted in the official list; latest price, 80. 

To October 31 of the current year the company sold 14,819 acres of land for $169,449, 
as compared with 57,391 acres for $560,749 in the same period in 1906. 

London Registrar: K. ¥, Tremayne, 62, Charing Cross, 8.W. 


Canada Permanent Mortgage Corporation.—Agents in Great Britain: Mylne and 
Campbell, 36, Castle Street, Edinburgh ; and Bell, Cowan and Co., 22, St. Andrew Square, 
Edinburgh. Head Office : Toronto.—The company was incorporated in 1899, under the title 
of the Canada Permanent and Western Canada Mortgage Corporation, by act of the 
parliament of the Dominion of Canada, to amalgamate (as from April 11, 1900) the 
businesses of the Canada Permanent Loan and Savings Company (incorporated in 1855), the 
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Western Canada Loan and Savings Company (incorporated in 1863), the Freehold Loan and 
Savings Company (established in 1859), and the London and Ontario Investment Company, 
Limited (established in 1876), and in 1903 the name was changed as above. The capital is 
$6,000,000 in fully-paid shares of $10, and there are deposits, and currency and sterling 
debentures, &c., to the amount of about $17,496,859, including 4 per cent. debenture stock 
for £91,800, with interest payable January 1 and July 1, and the principal redeemable at 
the option of the company, on and after January 1, 1923. The accounts are made up 
annually to December 31, and submitted in February. For the seven years to 1906 the 
dividends were 6 per cent. per annum. Reserve fund, $2,450,000; carried forward, 
$68,750. On account of 1907 3 per cent. was paid in July. Transfer form for debenture 
stock, common ; fee, 2s. 6d. per transfer. Latest price, 119 per cent. 


Canada Settlers’ Loan and Trust Company, Limited.— Directors : R. A. McLean (Chair- 
man), E. Griggs, and E, O. Pleydell-Bouverie. Secretary: J. Cathcart. Office: 1, Queen 
Victoria Street, E.C.—The company was registered December 20, 1889. In 1901 10s. per 
share was returned to the shareholders, in 1902 a further 10s. per share was returned and 
a liability of £7 per share extinguished, in 1903 a further 10s. per share was returned, 
and in 1904, 10s., the subscribed capital being now £39,050 in shares of £1, fully paid. 
The accounts are made up annually to December 31, and submitted in May. There was 
no distribution for many years until in respect of 1903, for which year 64 per cent. was 
paid, and a similar distribution was made for 1904; for 1905 and 1906 6 per cent. was 
paid. Reserve and contingency fund, £29,470; carried forward, £502. Voting power, 
one vote for each share. Director’s qualification, 50 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address (of Messrs. R. A. McLean and Co.), Etruscan, London. 
Telephone number, 5017 Central. - 


Canadian and American Mortgage and Trust Company, Limited.—Directors : 
H. R. Robertson (Chairman), G. H. Robertson, and J. Thorburn. Secretary: A. James. 
Office: 48, Castle Street, Liverpool.—The company was registered January 25, 1884. The 
subscribed capital is £500,000 in shares of £10. Of this amount £465,000 has been issued 
as ordinary, and £108,368 paid, 1,921 shares being fully paid, and the remainder having 
£2 paid; and £35,000 in fully-paid 44 per cent. cumulative preference shares, with a priority 
as to capital. Of the fully-paid ordinary shares £8 on 1,321 (A) shares has been paid 
in advance of calls, this amount carrying interest at the rate of 4} per cent. per annum. 
There are also debentures amounting to £40,965, and 4 per cent. debenture stock for 
£312,402. The borrowing powers are limited to the amount of unpaid subscribed capital. 


The accounts are made up annually to December 31, and submitted in March. For 
1897 and 1898 the preference dividend and interest on the ordinary capital paid in advance 
only were distributed ; for 1899 the ordinary shares received 24 per cent. ; for 1900, 3; 
for 1901 and 1902, 4 each year ; for 1908, 1904, and 1905, 5; and for 1906, 6, Reserve fund, 
£44,000 ; carried forward, £2,514. On account of 1907 25 per cent. was paid in August. 
Voting power, ‘‘one vote for every full 20s. paid up on each share.” JDirector’s quali- 
fication, £500 of paid-up capital of either class of shares. Transfer form, common ; fee, 
2s. 6d. per deed; debenture stock is transferable in multiples of £1. The company 
has adopted the provisions of the Forged Transfers Acts of 1891 and 1892, but no 
charge is made for the protection thus afforded. Telegraphic address, Canadian, Liverpool. 
Telephone number, 1111 Central. Latest price of ordinary (£2 paid), 1,4; fully paid, 8% ; 
preference, 74; 4 per cent. debenture stock, 98. 


Canadian Birkbeck Investment and Savings Company.—Correspondents in Great 
Britain: British Linen Bank, Threadneedle Street, London, E.C. Debenture Agents in 
Scotland : Wishart and Sanderson, 15, York Place, Edinburgh ; Kerr and Barrie, 149, St. 
Vincent Street, Glasgow; and Adam, Thomson and Ross, 2, Union Terrace, Aberdeen. 
Head Office: Toronto.—The company was incorporated in 1893. The authorised capital 
is $5,000,000 in shares of $100, of which $1,410,300 has been subscribed, and $1,095,539 
paid up. The liability of the shareholders is limited to the amount subscribed. The 
company has borrowing powers up to four times the amount of the paid-up share capital, 
and at December 31, 1906, there were currency and sterling debentures for $148,426, 
The accounts are made up annually to December 31, and submitted in Toronto in 
February. For each of the thirteen years to 1906 the dividend was 6 per cent. Reserved 


funds, $111,200. 


Canadian Land and Ranche Company, Limited.—Directors: A. F. Eden (Chairman 
and Managing Director), A. D. Fairbairn, and J. Rathbone. Secretary: J. J. Oulet. 
Office : 169, Winchester House, E.C.—The company was registered November 25, 1904, 
in reconstruction of a company of similar title registered May 7, 1895, to take over 
assets of the Canadian Agricultural, Coal, and Colonisation Company, Limited, consisting 
of 105,000 acres of farm lands situated in the North-West Territories of Canada. The 
authorised capital is £20,000 in shares of £1, all of which has been subscribed and paid 
up, and there are 5 per cent. cash deposit certificates for £41,391, outstanding balance 
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of £60,000, with interest payable February and August, and redeemable by drawings at 
par, on two months’ notice, or by purchase. The accounts are made up annually to 
December 31, and submitted in March. No dividend has yet been paid. Debit to revenue 
account at December 31, 1906, £20,351, as against £21,192 brought into the accounts. 
Voting power, one vote for each share. Director’s qualification, 200 shares. Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, Inclusive, London. Telephone 
number, 8921 London Wall. Latest price, 7s. 6d. 


Canadian Northern Prairie Lands Company, Limited.—Dzirectors in HKngland: Hon. 
M. R. Gifford, C.M.G., and N. Scott-Russell. Zondon Registration and Transfer Agents : 
British Empire Trust Company, Limited, 34, Nicholas Lane, E.C. Head Office: Toronto, 
Canada.—The company was registered under the laws of the Dominion of Canada on 
May 30, 1905, to take over 500,000 acres of land to be selected from the Canadian 
Northern Railway Company’s land grant, and further to acquire large blocks of land 
to which the Canadian Northern Railway Company will become entitled from time to 
time as it continues to extend its system, or from other sources as opportunities occur. 
The Canadian Northern Railway’s land reserve is situated along the Saskatchewan 
Valley, in the Province of the same name, also in the Provinces of Manitoba and Alberta, 
and the Territory of Keewatin. The authorised capital is $5,000,000 in shares of $5, of 
which $1,500,000 was allotted fully paid in payment for the land acquired. The accounts 
are made up annually to December 31, and submitted in Toronto in May. The first 
dividend was 5 per cent. (actual) for the second half of 1906, paid May 1, 1907, and there 
then remained as at December 31, 1906, $1,206,158 to be carried forward. In future 
dividends are to be paid on April 1 and October 1, and the payment on October 1, 1907, 
was 5 per cent. At December 3], 1906, the company held 156,001 acres of land at 
cost price of $3 per acre, and $1,906,128 was owing to the company in respect of lands sold 
for deferred payment, there were investments of $58,658, accrued interest of $98,428, and 
cash and deposits of $317,951. In the seven months to July, 1907, 1,625 acres were sold 
for an average of $11 per acre. Voting power, one vote for every share. Director’s qualifi- 
cation, being a shareholder. Transfer form, in London, common; fee, 2s. 6d. per deed. 
Telegraphic address, Betrust, London. Telephone number, 14724 Central. Latest price, 1}. 


Canadian Real Properties, Limited.— Directors: A. E. Leigh (Chairman), Capt. W. A. 
Grant, and C. Ward (Managing Director). Secretary: HE. Holt. Office: 161-2, Dashwood 
House, E.C.—The company was registered July 31, 1902, and acquired about 6,000 
acres of land near Kamloops. The authorised capital is £43,000 in shares of £1, of which 
£35,900 has been subscribed and paid up, including £8,000 issued fully paid to the vendor. 
There are also — 6 per cent. debentures of £100 each for £9,400 (part of £12,000 authorised), 
with interest payable March 1 and September 1, and the principal redeemable February 28, 
1909 ; and loans for £6,558, against £3,850 of which the remaining debentures have been 
deposited as collateral security. The accounts are made up annually to December 31, and 
submitted in July. Sales of land are taking place, the total sales in 1906 having been 
394 acres for £8,012, against 286 acres for £5,210 in 1905, leaving about 5,250 acres still 
held. At December 31, 1906, £8,338 was owing in respect of land sold in 1904-6, and 
there was then a debit to expenditure account of £5,662. No dividend has been paid, but 
debenture interest is met to date. Voting power, one vote for every share. Director’s 
qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Ehlite, London. Telephone number, 2577 London Wall. 


Canons Park Estate Company, Limited.—Directors : J. Barrett-Lennard (Chairman), 
Sir R. Edgeumbe, W. A. Wills, and F. M. Woollan. Secretary: F. W. Webb. Office: 
62, London Wall, E.C.—The company was registered February 27, 1896. In 1907 one-half 
the capital was written off, and authorised capital is now £25,000 in shares of 10s.; all of 
which has been subscribed and paid up, and there are mortgages and debentures for 
£93,143. The accounts are made up annually to June 30, and submitted about November, 
No dividend has yet been paid. The reduction of capital as above was in order to write off 
the debit balance at June 30, 1906. and after meeting debenture charges there was a 
deficiency for 1906-7 of £2,800. Voting power, one vote for every share. Director’s 
qualification, 250 shares. Transfer form, common; fee, 2s. 6d. per 100 shares or part 
thereof. Telegraphic address, Canons, care Wychhazel, London. Telephone number, 1284 
London Wall. 

Capitol Freehold Land and Investment Company, Limited.—Directors: Rt. Hon. 
J. Young (Chairman), F. M. Crisp, W. Findlay, J. V. Farwell, W. Farwell (Managing 
Director), and G. Findlay (the last three being resident in the United States). Secretary: 
H. M. Willis. Office: 189, Cannon Street, E.C.—The company was registered June 25, 1885, 
to acquire and develop about three million acres of freehold land in the state of Texas, 
In 1891 the capital was subdivided into ordinary and deferred ordinary shares, one ordinary 
share of £2 10s. ranking first for 5 per cent. cumulative dividends, and one deferred 
ordinary share of £7 10s. being issued in exchange for each old share of £10. The capital 
is now £500,000 in fully-paid ordinary shares of £2 10s., and £1,500,000 in fully-paid deferred 
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ordinary shares of £7 10s. There are also debentures to the amount of £308,028, repay- 
able December 31, 1907, but subject to drawings out of the proceeds of sales of Jand, 
commencing in 1898; interest is payable May 15 and November 15, at the rate of 4 or 
5 per cent., the payment of which for the five years from January 1, 1893, was guaranteed 
by the parties to whom the ranch is leased (as stated below), and under certain modifica- 
tions of the rights of the debenture-holders, effected early in 1893, there is to be no 
dividend on the shares until all the debentures shall have been paid off. 

The accounts are made up annually to December 31, and those for the two years to 
December 31, 1906; were submitted in August, 1907. The only distribution on the shares 
was 23 per cent. paid in 1891. Since 1892 the ranch has been leased to other parties, but 
such lease terminates by effluxion of time on December 31, 1907, when the company will 
resume the active management of its affairs in America. Debenture interest is paid to 
date, and drawings of debentures for redemption are taking place from proceeds of land sales. 
Attention is being directed to the settlement of the property of the company by farmers and 
intending colonists, &c., and two towns have been located on the property. Debit to profit 
and loss at December 31, 1906, £73,092 (‘‘the above balance is subject to future adjustment 
in respect of land sales”). Voting power, one vote for each share of either class. Direc- 
tor’s qualification, 50 ordinary shares and 50 deferred shares. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Ranchero, London. Telephone number, 5881 Bank. 


Car Trust Realisation Company, Limited.—Dvrectors: R. D. Balfour, R. H. Glyn, 
L. G. Mortimer, C. A. 8S. Murray, and A. Shepherd. Secretary: W. Berry. Office: 1, 
Gresham House, E.C.—The company was registered October 11, 1905, to acquire the property 
and assets of the Car Trust Investment Company, Limited, registered July 27,.1888, the 
investment company being still in course of liquidation. The capital is as under :— 


£22,448 Shares of 5s., issued credited as fully paid, the authorised amount being 
£25,000. 

£250,000 Four per cent. redeemable debenture stock, issued in December, 1905, at 
99 percent. The stock is secured by a first floating charge on all the 
property and assets, and has interest payable January 1 and July 1, 
but there is no fixed date for redemption. It is provided in the trust 
deed securing the debenture stock that all proceeds from the realis- 
ation of assets are to be applied—(1) In meeting expenses and debenture 
interest which the income of the company may be insufiicient to pro- 
vide ; (2) in setting aside the sum of £100,000 to be invested and 
available for meeting, maintaining and developing any of,the assets of 
the company ; and in redeeming the debenture stock by purchase in 
the market at or under par, or by drawings at par. 

£705,060 Five per cent. income bonds of £10, £100 and £1,060 each (part of 
£737,5C0 authorised’, ranking subject to the above-mentioned deben- 
ture stock. Interest is payable out of profits March 1 and September 1, 
and the principal is redeemable at par on the security becoming 
enforceable, or at any time at the option of the company, in whole 
or in part, by purchase in the market below par, or the whole may 
be redeemed at par on three months’ notice, or by pro rata instal- 
ments. On September 1, 1906, 3 per cent. (actual) was paid on the 
income bonds; on March 1, 1907, # per cent. ; and on September 2, 
1907, 18s. per cent. : 

The accounts are made up annually to December 31. For the period from the formation of 
the company to December 31, 1906, there was a credit to profit and loss, after meeting 
debenture interest, of £11,459, out of which 14 per cent. (actual) was paid on the income 
bonds—4 per cent, on September 1, 1906, and $ per cent. on March 1, 1907, leaving £2,852 
(accrued but not actually received at March 1, 1907) to be dealt with later. Voting power, 
one vote for every 4 shares or £10 of income bonds. Director’s qualification, £25 of 
share capital, or £1,000 of income bonds. Transfer form, common; fee, 2s. 6d.; debenture 
stock is transferable in multiples of £1. Telegraphic address, Vestment, London. The 
debenture stock, and income bonds numbered 1 to 346, 351 to 3624, and 3751 to 6916, are 
quoted in the official list. Latest prices—debenture stock, 93; income bonds, 27. 


Cardiff Workmen’s Cottage Company, Limited.— Directors: W. Taylor, M.D. (Chair- 
man), W. R. Shirley, A. Thackeray, and J. L. Thomas, C.B. Secretary: H. Williams. Office: 
28, Charles Street, Carditf.—The company was registered October 22, 1869. The authorised 
capital is £20,000 in shares of £25, and the whole amount has been issued and paid up in full, 
There are also debentures and loans amounting to £13,314. The accounts are made up 
annually to December 31, and submitted in February. For each of the twenty-three years to 
1906 the dividend was 8 per cent. Carried forward, £691. On account of 1907, 4 per cent 
was paid in August. Voting power, ten votes for 10 shares, one vote for every additional 
5 up to 50, and one vote for every 10 shares beyond. Director’s qualification, 10 shares. 
Transfer form, common; fee, 2s, 6d. Latest price, 35. 
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Catalinas Warehouses and Mole Company, Limited.— Directors : F. Henderson (Chair- 
man), R. B.' Polhill-Drabble, A. Le Rossignol, and C. W. Parish. Secretary: G. Brown. 
Office: Finsbury Pavement House, E.C.--The company was registered December 29, 
1897, and has issued itsown securitiesagainstthe debentures of the Catalinas Warehouses and 
Mole Company of Buenos Ayres. The authorised capital is £1,420,000, £650,000 being in 
preference shares of £5, and £770,000 in ordinary shares of £2. The preference shares have 
priority over the ordinary as to capital, and rank first for 4 per cent. non-cumulative divi- 
dends, while surplus profits, after payment of a like dividend on the ordinary, are divisible 
amongst all the shares rateably. Of the preference capital £635,830 has been issued, and 
of the ordinary capital £745,880, all fully paid. Power was taken to issue 4 per cent. 
bonds of £50 each for £700,000, and £489,100 has been issued ; interest is payable January 1 
and July 1, and the principal is repayable January 1, 1952, by purchase in the market at 
any time or by drawings in November at par; amount outstanding, £302,150. The 
accounts are made up annually to December 31, and submitted in May. No dividend 
was paid on either class of shares up to the end of 1901; for 1902 the preference shares 
got 1 per cent.; for 1903 only interest charges were met; for 1904 the preference shares 
got 1 per cent. ; for 1905, 3; and for 1906 the full rate, but nothing was paid on the 
ordinary. Carried forward, £1,852. Voting power, one vote for every £2 of share capital. 
Director’s qualification, £1,000 of share capital, to be acquired within one month. Transfer 
form, common; fee, 2s. 6d. Telephone number, 5395 Central. Preference shares, 
Nos. 1 to 126399 and the debentures are quoted in the official list. Latest prices — 
preference, 4}; debentures, 45. 


Cavendish Mortgage Company, Limited.— Directors: H. W. Johnson (Chairman), 
J. C. Coates, 8. D. Coates, P. Hoare, C. H. Nevill, F. Squire, and L. Tubbs. Manager: 
W.S. Hoare. Office : 353-5, Goswell Road, E.C.—The company was registered July 29, 1901. 
The authorised capital is £150,000 in shares of £5, of which £65,440 has been subscribed and 
called up, and there are deposits and loans for £70,170. The accounts are made up 
annually to August 31, and submitted in November. For the six years to 1906-7 the 
dividend was 5 per cent. per annum. Reserve fund, £2,000; carried forward, £5,368. 
Voting power, one vote for every share. Director’s qualification, £500 of paid-up capital. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 1509 London Wall. 


Cedulas.—Cedulas are bonds to bearer, issued by certain Argentine mortgage banks, 
and paid in lieu of cash upon the mortgage of freehold property. The borrower re- 
ceives cedulas at par, as a loan upon the property mortgaged, and he contracts to pay to 
the issuing bank the interest (which varies according to the series) and certain other charges. 
The cedulas so issued are then disposed of by the borrower at market price, and he has the 
option to redeem the mortgaged property at any time by payment in cedulas at face value, 
or in cash (gold or currency as the case may be). Two classes of cedulas are known here— 
those issued by the Argentine National Mortgage Bank, and those issued by the Mortgage 
Bank of the Province of Buenos Ayres, but under agreement come to late in 1906 the latter 
have been converted into Buenos Ayres province -sterling bonds, at the rate of £6 12s. of 
bonds for each $100 currency of Cedulas with coupons from January 2, 1907, attached ; 
£3 6s. in bonds for each $100 currency coupons, ‘‘bonos” and ‘‘certificados,” falling due up 
to and including January 1, 1907 (gold cedulas and their coupons, and that portion of series 
E and their coupons domiciled in Europe, were treated as double the value of the currency 
bonds and coupons). » The cedulas of the National Mortgage Bank (Banco Hypotecario 
Nacional) have the guarantee of the nation. They are in bonds of $50, $100, $200, $400, $500, 
and $1,000. With the exception of the A gold, the issues are in currency. The B series is 
guoted in the official list with foreign government loans, and the A, B, C, D, E, and F, all in 
currency, are dealt in in the London market. The interest both on the currency and gold 
series has been duly paid. The following are the particulars :— 


Series. shee k ante Foie Sinking fund. Interest dates. 
A (gold) ... ... $12,545,300 5 1 per cent, .... April and October. 
B (currency) ... 2,178,450 ... 7 1 ns ... January and July. 
C ” SP 81,091,550" 35 7 1 os January, April, July, 
and October. 
D ” ... 6,457,650 Pee J beat April and October. 
E ” .. 6,828,250 nays s nS ee April and October. 
F ‘3 ase 0,370,600 eed; wg January and July. 
G a ... 2,844,000 eT ae March and September, 
H is ... 31,533,700 i, OF BoAay June and December. 
Wer eg: |. 1,711,400 286 4 
J . 7,438,800 1b 1 
aan, "58,542,500 aS 1 


Latest price of B series, 45, 
45 
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Central Canada Loan and Savings Company.— Agents for Great Britain: Finlaysoh, 
Auld and Mackechnie, 144, St. Vincent Street, Glasgow. Head Office: Toronto, Canada.— 
The subscribed share capital is $2,500,000 in shares of $100, and $1,500,000 is paid up, 12,500 
shares being fully paid, and the remainder having $20 paid. The liability of the shareholders 
is limited to the amount subscribed. The company has borrowing powers up to four times 
the amount of the paid-up capital, and there are currency and sterling debentures, and 
deposits, the amount of which, on December 31, 1906, was $5,806,242. The accounts are 
made up annually to December 31, and submitted at Toronto, Canada, in January or 
February. For each of the twenty-one years to 1905 the dividend was 6 per cent., with a 
bonus of 1 per cent. each for 1902 and 1903, and of 2 per cent. for 1904 and 1905; for 
1906 the dividend was 8 per cent. Reserve fund, $1,050,000; carried forward, $37,769. On 
account of 1907 three quarterly dividends of 2 per cent. each have been paid. Tele- 

raphic address (Finlayson, Auld and Co.), Finlayson, Glasgow. Telephone number, 424 
Argyle), Glasgow. Latest price, 163 per cent. 


Central Finance Corporation, Limited.—Directors: D. N. Shaw (Chairman), 
and R. Stewart (Secretary). Office: 121, West Regent Street, Glasgow.—The company 
was registered July 13, 1896, to deal with mining and other properties. The authorised 
capital is £100,000 in shares of £1, of which £72,943 has been subscribed and called up. The 
accounts are made up to September 30, and submitted in December. The first (and only) 
dividend was 74 per cent. for 1900. Debit balance at September 30, 1903, £20,989. 
No information is now obtainable from the company. Voting power, one vote for each 
share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Mortgage, Glasgow. Telephone number, 715 (National), 
Glasgow. 


London. Office: Finsbury Pavement House, E.C, Telegraphic address, Instigated, 
London, Telephone number, 1042 Central. 


Central Halls Company, Limited.— Directors: J. Fergus, H. Herron, and D, Rattray 
(Secretary). Office: 115, St. Vincent Street, Glasgow.—The company was registered 
February 8, 1878, with power to issue £60,000 in shares of £10, and £38,010 has been 
subscribed and paid up. There are also heritable bonds to the amount of £22,000. The 
accounts are made up annually to May 31, and submitted in June. The first dividend was 
2 per cent. for 1898-9, and similar distributions were made for 1899-1900 and 1900-1. For 
the six years to 1906-7 there was no distribution. Carried forward, £612, including £417 
brought into the accounts. Voting power, one vote for each share. Director’s qualification, 
‘20 shares. Transfer form, common ; fee, 2s, 6d. Telephone numbers, 3869 (Post Office), 
21Y Argyle (National), Glasgow. 


Central Mining and Investment Corporation, Limited.—Directors: Sir J. Wernher, 
Bart. (Chairman), Comte I. de Camondo (Paris), F. Eckstein, L. Phillips, and G. Rouliot 
(Paris). Secrctary: L. Bluen. Transfer Secretary: A. Moir. Office: 1, London Wall 
Buildings, E.C. The company was registered May 9, 1905, and absorbed the African 
Ventures Syndicate, Limited. The authorised capital is £6,000,000 in shares of £20, all 
of which has been subscribed and paid up. The accounts are made up annually to June 
30, and submitted in August. In the period to June 30, 1906, there was a profit, derived 
from dividends and interest and realisations of share holdings, of £215,846, and after 
‘including £75,000 premium on shares received, writing off £59,069 for preliminary ex- 
penses, and providing for administration charges, &c., a net surplus remained of £208,439 ; 
in 1906-7 dividends and interest brought in £234,325, the net result being a profit of 
£210,703, increasing the credit to profit and loss brought down to £419,143, against which, 
however, the value of the shares, interests and investments held showed a depreciation 
at June 30, 1907, of £1,917,182. Voting power, one vote for each share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Ceminvesco, London. Telephone number, 9002 Central. Latest price, 94. 


Ceylon Land and Produce Company, Limited. —Directors : J. Wilson (Chairman), W. H. 
Haslam, and A. D. Wilson. Secretary: A. E. Lock. Office : 101, Leadenhall Street, E.C.— 
The company was registered July 3, 1884, to cultivate and develop lands in Ceylon. The 
authorised capital is £100,000 in shares of £5, half ordinary and half 6 per cent. cumulative 
preference, and all the preference and £37,500 of the ordinary have been issued, and £81,650 
pid up, 6,400 ordinary shares having £3 10s. paid, and 1,850 ordinary and all the preference 

eing fully paid. There are also debentures and deposits to the amount of £23,911 
The accounts are made up annually to June 30, and submitted in November, an interim 
dividend (in 1907 of 74 per cent.) being paid in July. For each of the five years to 
1898-9, 20 per cent. was paid ; and for the eight years to 1906-7, 15, with a bonus for 1906-7 
of 5 per cent. Reserve funds, £28,590. The preference dividend is paid January 1 and 
July 1. Voting power, one vote for each share of either class. | Director’s qualification, 
£500 in shares of either class, Transfer form, common; fee, 2s, 6d. per deed. Telegraphic 
address, Windward, London. 
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' Charter Trust and Agency, Limited.—Directors: R. H. Benson (Chairman), H. W. 
Fox, A. M. Grenfell, J. H. Newcomb (Resident Director), and Hon. S, Peel. Secretary ? 
E. J. Lake. Office: 2, London Wall Buildings, E.C.—The company was registered January 
30, 1902, to carry on a trust and agency business principally in connection with the field of 
operations of the British South Africa Company, which company has appointed the Charter 
Trust its agent for certain purposes, on commission, for a period of twenty years. The 
authorised capital is £2,500,000 in shares of £1, of which £1,249,830 has been subscribed 
and called up. 

It has been decided to divide the undertaking into two parts, one part to be made over to a 
new company to be called the Trust and Agency Assets, Limited, and the other part toa 
new company to be called the Charter Trust and Agency, Limited. The capital of the 
Assets Company is to be £1,000 in shares of £1, all of which is to be subscribed for by the 
old company, while certain of the assets and liabilities of the old company are to be trans- 
ferred to the Assets Company in consideration of the allotment of £500,000 debenture stock 
of that company divided into 500,000 shares of £1 each, such debenture stock to be consti- 
tuted by deed and to be redeemable at par by the distribution of funds from time to time 
arising from the realisation of the assets of the Assets Company and not to carry interest. 
The new Charter Trust and Agency, Limited, is to have a capital of £750,000 in shares of 
£1, all of which is to be issued fully paid to the old company as consideration for the under 
taking, assets and liabilities of that company (except the above-mentioned debenture stock 
and assets and liabilities agreed to be transferred to the Assets Company). The share 
capital of the new Charter Trust and Agency, Limited, and the debenture stock of the 
Assets Company are eventually to be distributed pro rata amongst the members of the old 
company, so that a present holder of 10 shares will receive six £1 Charter Trust and 
Agency, Limited (new) shares, and four £1 debenture shares of the Trust and Agency 
Assets, Limited. 

The accounts are made up annually to April 30, and submitted in August. In 
respect of the period from the incorporation of the company to April 30, 1903, a dividend 
of 4 per cent. was paid, and £14,350 (the whole) was written off for stamp duty on the 
formation of the company and other incidental expenses ; for 1903-4 4 per cent. was paid ; 
and for 1904-5, 1905-6, and 1906-7 no dividend was paid. In respect of the last-named year 
the net profit, including £53,629 brought forward, and £4,431 realised profit on sales of 
investments, was £109,662, of which £40,000 was placed to contingencies account, increasing 
it to £100,000, and £69,662 carried forward. Voting power, one vote for every share. 
Director’s qualification, 1,000 shares. Transfer form, common ; fee, 2s. 6d.. Telegraphic 
address, Chartriers, London. Telephone numbers, 181 London Wall and 8076 Central. 
The shares are quoted in the official list.. Latest price, 3. 


Chattanooga Company, Limited.— Directors: F. E. Roberts (Chairman), E. Crewdson, 
T. Crewdson, A. Dugdale, G. Fish, T. Garnett, W. Garnett, and J. D. Lees. Office: 
Winter’s Buildings, 30, St. Ann Street, Manchester.—The company was registered December 
31, 1892, to acquire the properties of the Chattanooga Land, Coal, Iron, and Railway Company 
(an American company), consisting of about 20,000 acres of building, residential, farming and 
mineral land, adjoining or near the city of Chattanooga, Tennessee, U.S.A., on the security 
of which some 6 per cent. first mortgage gold bonds were offered here in March, 1890, 
by John Stuart and Co., Limited. The authorised capital is £600,000, half in preferred 
shares of £25 and half in ordinary shares of £5, and £232,425 of preferred and £248,285 of 
ordinary have been allotted and paid up. The preferred shares are entitled to be repaid 
the full amount, with 6 per cent. per annum interest, before the ordinary shares are to 
receive any return, and after the preferred shares have been repaid in full they are to rank 
as ordinary shares. There are also—£57,500 first mortgage debentures, and £25,149 
debenture stock. Interest on both debentures and debenture stock is payable January 1 and 
July 1, and is to be at the rate of 4 per cent. for 1906, 5 per cent for 1907, and 6 per cent. for 
1908 and thereafter, and the principal is repayable in 1915. The debentures may be redeemed 
by drawings or by purchase at not over par. Debenture interest is paid to date. Reports 
are not obtainable, but this information is official. Voting power, five votes for each pre- 
ference share, and when ordinary shares become entitled to dividends one vote for each 
ordinary share. Director’s qualification, £500 of either class. Transfer form, common. 
Telegraphic address, Chatty, Manchester. 


Chrusos, Limited.—Directors: lL. Raffalovich (Chairman), L. Dandré (St. Petersburg), 
A. B. J. Norris, and O. Shore. Secretary: G. H. E. Goodman. Office: 122, Cannon 
Street, E.C.—The company was registered November 24, 1903, to carry on the business of 
company promoters, financiers, contractors, &c., and has all its money invested in shares of 
the Nerchinsk Gold Company, Limited (18,758 shares taken in the balance-sheet as worth 
£2,676), or loaned out on security, &c. The authorised capital is £25,000 in shares of £1, of 
which £7,500 has been subscribed and paid up. The accounts are made up annually to 
December 31, and submitted in February. For the period from December 31, 1904, to 
January 16, 1907, a dividend of 20 per cent. was paid. . Carried forward, £2,108, Voting 
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power, oné vote for every share. Director’s qualification, none specified. Transfer foritl, 
common; fee, 2s. Gd. Telegraphic address, Socorro, London. Telephone number, 8058 
Bank. 


Church Stretton Land Company, Limited.— Directors: E. Bond, M.P. (Chairman), 
G. H. Dorrell (Managing Director), Sir R. G. Head, Bart., Hon. G. E. Hill-Trevor, Capt. R. 
N.S. Lewin, and R. H. Pitcairn. Secretary: W. Wall. Office: 18, Adam Street, Adelphi, 
W.C.—The company was registered September 28, 1897, for the purpose of dealing in land and 
buildings. The authorised capital is £30,000 in shares of £5, £15,000 being 6 per cent. 
cumulative preference, and £15,000 ordinary, and to November 30, 1906, £13,650 preference 
and £6,555 ordinary had been subscribed and paid up. At that date there were also 5 per 
cent. debentures for £15,000. The accounts are made wp annually to October 31, and 
submitted in January. For the year 1898-9 the ordinary shares received 6 per cent. ; 
for 1899-1900, 7; for the three years to 1902-3 only the preference dividend was paid; and 
for 1903-4 the ordinary got 2 per cent. No information is now obtainable from the company. 
Voting power, one vote for every share of either class. Director’s qualification, 20 shares 
of either class. Transfer form, common ; fee, 2s. 6d. Telephone number, 2432 Gerrard. 


City and West End Properties, Limited.—Directors: A. H. Barber (Chairman), 
J. H. Podmore (Managing Director), A. Creer, W. H. Jones, and M. J. Tarry. Secretary: 
H. P. Hoare. Office: Bush I ane House, Cannon Street, E.C.—The company was registered 
December 3, 1897, to acquire certain long’ leasehold properties. The authorised capital is 
£444,000 in shares of £5, £292,500 being 54 per cent. cumulative preference, having 
a priority also as to capital, and £151,500 ordinary shares, and power was taken to issue 
debenture stock for £585,000. The entire capital has been issued and paid up. Interest 
on the debenture stock is payable January 1 and July 1, and the stock is to be redeemed 
at par January 1, 1968, a sinking fund being provided, while the stock is secured by first 
mortgage on the entire properties. ; 

The accounts are made up annually to March 25, and submitted in May. For the 
period to March 31, 1899, the ordinary shares received 34 per cent.; for the year 1899- 
1900, 14; for 1900-1, 2; for 1901-2, 1902-3, 1903-4, 1904-5, and 1905-6, 24 each year; and 
for 1906-7, 23. Reserve fund, £34,219; carried forward, £510. The preference dividend is 
paid half-yearly. Voting power, one vote for each share, ordinary or preference. Director’s 
qualification, £500 of shares of either class. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Penatium, London. Telephone numbers, 3168 and 3169 London 
Wall. The preference shares and debenture stock are quoted in the official list. Latest 
prices—preference shares, 43 ; debenture stock, 91. 


City Arcades, Birmingham, Limited. — Directors: J. Bowen (Chairman), G. J. 
Eveson, and H. L. Tangye. Secretary: W. E. Palk. Office: 56, Newhall Street, 
Birmingham. — The company was registered December 7, 1897, to acquire certain 
leasehold properties. The authorised capital is £70,000 in shares of £1, £50,000 
being ordinary, and £20,000 deferred; the ordinary shares rank first for cumulative 
dividends of 6 per cent. per annum, but when the profits shall have been sufficient 
in two consecutive years to provide that rate on both classes of shares, all distinetion 
is to cease. Of the ordinary capital £39,126 has been subscribed and called up; and 
£13,440 of the deferred shares was issued fully paid. There are also—4 per cent. 
first mortgage debentures of £100 each for £80,000 (the total authorised), secured 
by a first mortgage on the entire undertaking, with interest payable January 1 and July 
1, while the company has reserved the right to redeem any of the debentures at any 
time after December 31, 1920, on six months’ notice; second mortgage debentures 
for £49,926, part of £50,000, bearing interest at a minimum rate of 6. per cent. per 
annum, payable March 31 and September 30, and entitled to additional interest at 
the rate of 1 per cent. per annum for each 1 per cent. per annum that the net profits 
(after providing for depreciation and reserves) will permit to be paid to the ordinary 
shareholders to the extent of and not exceeding a further 4 per cent. per annum, 
while the principal is repayable at par on May 1, 1916, or at the option of the company 
after May 1, 1911, on three months’ notice, at a premium of 5 per cent.: and a loan of 
£5,000, secured by the deposit of first debentures for a similar amount. 

The accounts are made up annually to December 31, and submitted in February. 
First mortgage debenture interest and 4 per cent. per annum dividends on the shares were 
guaranteed by the vendor company until the completion of the buildings originally proposed, 
and these distributions were made to December 31, 1900, but the funds of the vendor 
company having become exhausted, no further dividends have been paid on the shares ; 
debenture interest has been paid to date. Two sections of the arcades were opened in 1901, 
and the remaining section was completed by Midsummer, 1902. The first revenue account 
was made up to December 31, 1903, and this showed a debit for the year, after meeting 
interest charges, of £3,613, which in 1904 was increased to £5,509, in 1905 to £7,597, and 
in 1906 to £9,594. Voting power, one vote for every share of either class. Director’s quali- 
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fication, 200 shares of either class. Transfer form, common; fee, 2s. 6d. Telephone 
number, 485, Birmingham. Latest prices—ordinary, 3; 4 per cent. debentures, 78; second 
debentures, 35. 


City of Aberdeen Land Association, Limited.— Directors: A. Maitland (Chairman), 
C. Cook, J. Fleming, J. C. Glegg, T. Milne, M.D., and A. Ogston. Secretaries: 
Edmonds and Ledingham. Office: 1, Golden Square, Abérdeen.—The company was 
registered March 29, 1875. The authorised capital is £120,000 in shares of £10, of which 
£70,000 has been issued and paid up. There are also deposits to the amount of £64,798. 
The accounts are made up annually to June 30, and submitted in August. For 1895-6 4? per 
cent. was paid; for 1896-7 and 1897-8, 5} each year; for 1898-9, 5%; for 1899-1900, 64; for 
1900-1, 74; for 1901-2, 93; and for the five years to 1906-7, 10. Reserve fund, £11,250; 
carried forward, £537. Voting power, one vote for each share. Director’s qualification, 20 
shares. Transfer form, common ; fee, 5 shares and under, ls.; upwards, 2s. 6d. Tele- 
graphic address, Edmonds, Aberdeen. ‘Telephone number, 361, Aberdeen. 


City of Buenos Aires Market Company, Limited.—The company was formed in Buenos 
Ayres in 1900, to acquire a freehold property situate in Buenos Ayres of a superficial area of 
12,320 square metres, used as a market for the sale of poultry, meat, fruit, and vegetables. 
The share capital is $2,000,000 (currency) fully paid, and in March, 1905, there was 
offered for sale here by the Anglo-South American Bank, Limited, 97-8, Bishopsgate Street 
Within, E.C., at the price of 984 per cent., £107,900 6 per cent. first mortgage debenture 
bonds of £100 each, being the outstanding balance of an issue of £120,000 made in 1900, of 
which £99,600 is now outstanding (of the above total of £107,900, however, £86,500 had 
been previously applied for and was allotted in full on the terms of the prospectus). The 
bonds are secured by a mortgage on the whole property of the company, have interest pay- 
able January 1 and July 1, all payments being made by Messrs. A. Ruffer and Sons, 39, 
Lombard Street, E.C., and the bonds are redeemable at par in 24 years from July 1, 1900, 
by half-yearly drawings (in June and December), with power to the company to increase 
the drawings on giving six months’ notice. For 1906 the share capital received 7 per cent. 


City of London Discount Corporation, Limited. — Directors: L. Bishop and A. 
Davidson. Secretary: J. E. Costello. Offices: 90, Cannon Street, E.C.—The company 
was registered May 2, 1878. The subscribed capital is £36,630 in ordinary shares of £10 
each, of which £21,398 has been received, principally from calls amounting to £5 per share. 
There are also 160 founders’ shares of £1, entitled (now) to one-third of the surplus 
profits in each year after a dividend of 5 per cent. has been paid on the ordinary. 
The accounts are made up annually to April 30. For the five years to 1896-7, 5? per 
cent. was paid each year ; for the four years to 1900-1, 5; and for the six years to 1906-7, 
nil. For each of the five years to 1896-7 the founders’ shares received £1 each; and 
for the ten years to 1906-7, nil. Reserve fund, £748. Reports are not now obtainable, 
but this notice has been officially revised. Voting power, one vote for each share. 
Director’s qualification, 100 shares, except for first directors, or those nominated by 
them. Telegraphic address, Olletsoc, London. Transfer form, common ; fee, 2s. 6d. per 
deed. 


City of London Real Property Company, Limited.— Directors : B. H. Pearse (Chairman), 
W. E. R. Innes, Sir O. Roberts, and C. M. Tatham. Manager: W.J.M. Burton. Secretary: ~ 
S. Walker. Office: 159, Fenchurch Street, E.C.—The company was established in 1864. 
Formerly the undertaking was in two sections, known as ‘‘ original” and ‘‘ new,” separate 
accounts being kept for each, but in 1898-9 it was decided to amalgamate the two classes of 
shares. The subscribed capital is now £1,100,000 in shares of £12 10s., of which £664,040 
has been paid up, 808 shares being fully paid, and the remainder having £7 10s. paid. 
There are also—£250,000 3? per cent. debenture stock ; £78,100 34 per cent. debenture stock ; 
£250,000 3 per cent. debenture stock; and mortgages and deposits for £484,146. The 
debenture stock is limited to the amount of the subscribed share capital; interest is 
payable April 12 and October 12, and the principal of the 3% per cents. is redeemable at par, 
in whole or in part, at the option of the company, on or after April 12, 1922, on six months 
notice, and the principal of the 3} and 3 per cent. stocks is repayable on or after April 12, 
1934, all three issues ranking pari passu. 

The accounts are made up annually to April 12, and submitted in June, an interim divi- 
dend (in 1906 of 4 per cent.) being paid in December. For the eight years to 1906-7, 10 per 
cent, per annum was paid on the amalgamated capital. Reserve fund, £440,000; fire insur- 
ance reserve, £4,084 ; carried forward, £29,855. Voting power, one vote for every 10 shares up 
to 200, and one vote for every additional 20 shares. Director’s qualification, 100 shares, 
Transfer form, common ; fee, 2s. 6d. per deed ; debenture stock is transferable in amounts 
of £1 and multiples, no holding of less than £10 being permitted. Telephone number, 
1977 Avenue. The shares (£7 10s. paid) and debenture stocks are quoted in the official 
list. Latest prices of shares—£7 10s. paid, 17; 3% per cent, debenture stock, 93; ditto 34 
per cent., 86; ditto 3 per cent., 77, j 
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City Offices Company, Limited.—Directors: E. M. Rodocanachi (Chairman), E. F. 
North, 8S. Peto, and G. S. Pitt. General Manager and Secretary: T. Freeman. Offices: 
Palmerston House, E.C.—The company was registered March 17, 1864, and owns freehold 
and leasehold properties in the City of London. The subscribed capital is £204,000 in 
fully-paid ordinary shares of £12, and £36,000 in fully-paid 44 per cent. cumulative 
preference shares of £12; the preference shares have a priority as to capital, and 
may, at the option of the holder, at any time before January 1, 1910, or by agree- 
ment with the company at any later date, be converted into ordinary shares. There 
are also—£139,960 3 per cent. unsecured debenture stock, with interest payable April 15 
and October 15, and the principal repayable at par December 31, 1950, but the company 
retains the option of previous redemption at any time on three months’ notice, at the 
same price (the amount was originally £170,000) ; £93,154 34 per cent. mortgage debenture 
stock (part of £125,000 authorised), with interest payable January 15 and July 15, 
and the principal repayable at par January 15, 1950, or at the company’s option at 
110 per cent. after December 31, 1930; £2,500 4 per cent. debenture stock, but 
otherwise identical with the 34 per cent. debenture stock ; and loans of £102,000. 


The accounts are made up annually to December 31, and submitted in February. For 
1898 and 1899 the dividend was 7s. 6d. per share each year; for 1900 and 1901, 8s. 6d.; 
for 1902, 1903, and 1904, 8s. ; for 1905, 6s. 6d.; and for 1906, 7s. Carried forward, £139. 
On account of 1907 4s. per share was paid in October. The preference dividend is paid 
on January 15 and July 15. 


Voting power, one vote for each share, ordinary or preference. Director’s qualification, 
100 shares of either class. Transfer form, common ; fee, 2s. 6d. per transfer. The 3 per 
cent. debenture stock is transferable in multiples of £10, and the 34 per cent. stock in 
multiples of £1. The company has adopted the provisions of the Forged Transfers Acts 
of 1891 and 1892, but no charge is made for the protection thus afforded. The 
ordinary shares and both classes of debenture stock are quoted in the official list. Latest 
prices—ordinary, 74; 34 per cent. debenture stock, 88; ditto 3 per cent., 60. 


City Property Association. of Aberdeen, Limited.— Directors: A. Maitland (Chair- 
man), C. Cook, J. Fleming, J. C. Glegg, T. Milne, M.D., and A. Ogston.  Secre- 
taries: Edmonds and Ledingham. Office: 1, Golden Square, Aberdeen.—The company 
was registered August 27, 1896. The authorised capital is £50,000 in shares of £1 each, of 
which £30,000 has been issued as ordinary, and £10,000 as 44 per cent. cumulative preferred 
shares, with a priority also as to capital, all fully paid up ; the preferred shares were issued 
in April, 1907, at par. There are also deposits to the amount of £48,999. The accounts 
are made up annually to June 30, and submitted in August. For 1897-8 44 per cent. was 
paid ; for each of the four years to 1901-2, 5; for the four years to 1905-6, 44; and for 
1906-7, 3. Reserve or contingent fund, £2,308; carried forward, £577. The preferred 
dividend is paid June 30 and December 31. Voting power, one vote for each share of either 
class. Director’s qualification, 250 shares of either class. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Edmonds, Aberdeen. Telephone number, 361 Aberdeen. 


City Property Investment Trust Corporation, Limited.—Directors: D. Murray 
(Chairman), J. Couper, R. King, and N. Spens. Secretary: R. A. Murray. Office: 
175, West George Street, Glasgow.—The company was registered January 9, 1890, and 
has general powers of investment. The authorised capital is £230,000, and £129,880 
has been issued in 5 per cent. preferred stock, and £24,771 in fully-paid deferred shares of £1. 
It is provided that ‘‘ capital account and revenue account shall, for the purpose of ascertain- 
ing profits available for dividend, be treated for separate accounts, and loss on capital account 
need not be made good before declaring a dividend.” There are also loans over heritable 
properties for £80,500. The accounts are made up annually to January 31, and submitted 
in March. For 1896-7 24 per cent. was paid on the deferred shares; for 1897-8, 74; for 
the four years to 1901-2, 5; for 1902-3 and 1903-4, 6; for 1904-5 and 1905-6, 7; and for 
1906-7, 5. Capital reserve account, £7,975 ; carried forward, £341. The preferred dividend 
is paid half-yearly, Voting power, one vote for each deferred share, or £10 of preferred 
stock. Director’s qualification, £600 preferred stock, and 100 deferred shares. Transfer 
form, common ; fee, 2s. 6d.; the preferred stock is transferable in multiples of £10. Tele- 
graphic address, Accountant, Glasgow. Telephone number, 1009 (Argyle) and 940 (Cor- 
poration), Glasgow. Latest prices—preferred, 984 ; deferred, 22s. 


City Securities Trust, Limited.—Dircciors: G. C. Bisgood (Chairman) and A. E, W 
Marshall. Secretary: A. J. Stockton. Office: 5, Moorgate Street Buildings, E.C.—The 
company was registered December 9, 1903, to carry on an investment business. The authorised 
capital is £25,000 in shares of £1, £5,000 being in 5 per cent. cumulative preference, having a 
priority also as to capital, and £20,000 ordinary, and £6,000 of ordinary shares has been sub- 
scribed, and £5,630 called up, 5,260 shares being fully paid and 740 having 10s. paid. The 
accounts are made up annually to December 31, and submitted in February. Quarterly 
dividends at the rate of 5 per cent. per annum have been paid onthe shares since the 
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formation of the company to December 31, 1906, as well as a bonus of 2 per cent. for the 
year 1904 and 24 per cent. for 1905 and 1906. Carried forward, £67. In their report 
submitted in February, 1907, the directors stated that ‘‘the investments of the company 
are taken in the balance sheet at cost price, and have already been disposed of at a profit, 
which will appear in the accounts for the ensuing year.’ Voting power, one vote for every 
share. Director’s qualification, 25shares. Transfer form, common ; fee, 2s, 6d. Telegraphic 
address, Bisgomar, London. ‘Telephone number, 458 Central. 


Claremont Trust, Limited.— Directors: A.S. Caine and Col. J. Harris. Secretary: 
R. J. Cribb. Office : 212-13, Mansion House Chambers, E.C.—The company was registered 
October 11, 1906, to carry on the business of a finance company to deal with mining and 
other properties, and its chief interests are in West African mines, some of these having 
been partly acquired from Tarkwa Proprietary, Limited, now in liquidation. The 
authorised capital is £50,000, £49,500 being in ordinary shares of £1, and £500 in 
founders’ shares of 1s. ‘‘The rights of the respective shares as to capital and dividends are in 
the proportions of 75 per cent. to the ordinary shares and 25 per cent. to the founders’ 
shares.” Of the ordinary capital £29,079 and all the founders’ shares have been subscribed 
and called up. There are also 10 per cent. debentures for £3,000, redeemable at par on or 
before December 31, 1910. The accounts are to be made up annually to June 30. Voting 
power, one vote for every share. Director’s qualification, being a shareholder. Transfer 
form, common; fee, 2s. 6d. Telephone number, 2990 London Wall. 


Cleveland Trust, Limited.—Directors: CO. A. Head (Chairman), Sir T. Fry, Bart. 
(Vice-Chairman), W. H. Hopkins, J. M. Lennard, and J. W. Watson. Secretary: 
A. G. Hood. Office: Royal Exchange, Middlesbrough.—The company was regis- 
tered August 1, 1891, as the Cleveland and South Durham Assets Company, Limited, 
and in 1900 the name was changed as above. The authorised capital is £100,000 in 
shares of £5, £99,500 being ordinary, and the balance founders’. After forming a reserve 
fund (which is to belong, as to one-half, to the ordinary shareholders, and as to one-half, to 
the founders’ shareholders), the ordinary shares rank for dividends of 74 per cent. per 
annum, and any surplus remaining is to go—half to the founders’ shares and half to the 
ordinary. The entire capital has been subscribed, and £40,000, or £2 per share, paid up. 
There are alsomortgages, &c., for £26,996, and deposits and loans for £3,269. 

The accounts are made up annually to September 30, and submitted in November. 
For 1896, 10 per cent. was paid on the ordinary, and £2 13s. 7d. per share on the founders’ ; 
for 1896-7 and 1897-8, 10 per cent. and £3 14s, 74d. per share each year; for 1898-9, 10 per 
cent. and £4 7s. per share; for 1899-1900, 10 per cent. and £6 8s, 2d. per share ; for 1900-1, 
8 per cent. and £1 18s. 5d. per share ; for 1901-2, 7 per cent. was paid on the ordinary ; and 
tor the five years to 1906-7, 6. Guarantee and insurance funds, £3,182; general 
reserve fund, £7,500 ; carried forward, £281. Voting power, one vote for every share of 
either class. Director’s qualification, 100 shares, ordinary or founders’. ‘Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Veritatem, Middlesbrough.  Tele- 
phone number, 26 (National), Middlesbrough. 


Clitheroe Estate Company, Limited.— Directors : Lord Montagu of Beaulieu (Chairman 
and Managing Director), H. W. Forster, M.P., and Sir T. H. C. Troubridge, Bart. Secretary : 
EK. Baker. Office: 166, Piccadilly, W.— The company was registered July 14, 
1898, to take over certain estates in the county of Lancaster. The bulk of the 
income is derived from rents and royalties paid by lessees of coal mines, stone and 
other quarries, &c. The authorised capital is £200,000, half being 44 per cent. cumula- 
tive preference shares of £5, and half ordinary shares of £1, and the whole amount 
was issued fully paid in part payment of the purchase money. In July, 1898, £225,000 
4 per cent. mortgage debenture stock was issued publicly at par; interest is payable 
February 1 and August 1, andthe stock is to be paid off at par February 1, 1982, 
by the operation of a sinking fund of not less than £4,000 a year, to be paid to 
trustees for investment, while the company has now the power to pay off the 
whole of the debt on six months’ notice at 105 per cent., or to apply the sinking fund, 
or any part of it, at the end of every five years from August 1, 1898, in partial redemption 
of stock at 103 by drawings. In the event of voluntary liquidation for the purpose of 
reconstruction or amalgamation before February 1, 1932, the stock is to be paid off at 105. 
The debenture stock is a first mortgage on the entire estate except a life interest of £2,000 
per annum, and a contingent jointure of £1,000 a year and a contingent charge for portions 
of £20,000. This contingent jointure of £1,000 a year and contingent charge for portions of 
£20,000 are respectively insured against by paid-up policies in the Royal Exchange Assurance 
Company, which have been vested in the trustees for the debenture stockholders to secure 
them against such charges. 

The accounts are made up annually to June 23, and usually submitted in September or 
October or November, and interim dividends (in 1907 of 1} per cent. each time) were paid 
on June 3 and June 21. From the formation of the company to June 23, 1900, the 
preference dividend only was paid ; and for the seven years to 1906-7, 5 per cent. per 
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annum was paid on the ordinary shares, with a bonus for 1903-4 of 64 per cent. 
Carried forward, £1,969. Debenture sinking fund, &c., £41,241. The preference dividend 
is paid half-yearly. 

Voting power, one vote for every ordinary or preference share, but preference shareholders 
are only entitled to attend general meetings convened to consider any resolution affecting 
their rights, unless the company is in default for upwards of one month in payment of any 
half-yearly dividend on the preference shares, and then only so long as the default con- 
tinues. Director’s qualification, 100 ordinary shares. Transfer form, common; fee, 
2s, 6d. for shares, 1s. for debenture stock. Debenture stock is transferable in multiples 
of £1. Telegraphic address, Royalties, London. Telephone number, 1369 Gerrard. 


Clydesdale Heritable Trust, Limited.—Directors: J. Macfarlane (Chairman), M. 
Campbell, D. Fortune, and W. Johnston. Secretaries: Davies, Tait and Co. Office : 168, 
St. Vincent Street, Glasgow.—The company was registered May 5, 1896. The authorised 
capital is £50,000 in shares of £5, of which £5,275 has been issued in 44 per cent. preference 
shares, fully paid, and £26,900 in ordinary shares, with £16,140, or £3 per share, called up. 
There are also deposits for £5,196. The accounts are.made up annually to June 30, and 
submitted in July, an interim dividend (in 1907 of 3 per cent.) being paid in February. For 
the nine years to June 30, 1907, the ordinary shares got 6 per cent. perannum. Reserve 
fund, £2,400 ; carried forward, £38. Voting power, one vote for every share of either class. 
Directors’ gualification, 5 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Liquidetto, Glasgow. Telephone numbers, 1747 (Argyle) and 1014 
(Corporation), Glasgow. 


Colombia Development Syndicate, Limited.— Directors: C. G. Haschke and W. F. 
Nosotti. Secretary: E. M. Pickering. Office: 86, Leadenhall Street, E.C.—The company 
was registered December 30, 1902, to acquire mining and other properties and options 
in Colombia, and to carry on the business of a finance company. The authorised capital is 
£10,000, £9,982 being in ordinary shares of £1, and £18 in deferred shares of 1s. After the 
ordinary shares have received in the aggregate by way of dividend one-fifth of the amount 
paid up on them, the profits are to be distributed, as to one half amongst the ordinary shares, 
and as to the other half amongst the deferred shares. Of the ordinary capital £5,607 has been 
subscribed and paid up, and all thedeferred shares have been allotted and paid up. The 
accounts are now made upannually to February 28, and submitted in April. jNo exploration 
or development work has recently been carried on, the company’s chief asset now being a 
holding of £10,400 in shares of the San Miguel Proprietary, Limited. Debit to expenditure 
account at February 28, 1907, £2,888. Cash balance at February 28, 1907, £208 ; debentures 
and shares in other companies (including the shares held in the San Miguel Proprietary, 
Limited, as above) at cost or par, £12,684; sundry debtors, nil, sundry creditors, £31. 
Voting power, one vote for each share, ordinary or deferred. Director’s qualification, 50 
shares, ordinary or deferred. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Orondos, London. Telephone number, 6337 Avenue. 


Colonial and United States Mortgage Company, Limited.— Directors : Sir J. Reckitt, 
Bart. (Chairman), W. P. Burkinshaw, F. Grotrian, H. Holt, A. B. Reckitt, and P.B. Reckitt. 
Secretary: W. J. Brewer. Office: Hull.—The company was registered July 9, 1880. The 
subscribed capital is £618,900 in shares of £10, of which £600,000 is in ordinary shares, with 
£150,000, or £2 10s. per share called up, and £18,900in 4 per cent. non-cumulative preference 
shares, fully paid, ranking also for priority as to capital. The company may borrow on 
debentures and deposits to an amount not exceeding the uncalled subscribed capital, less 
the amount of preference shares issued, and this power has been exercised to the extent of 
£420,463. The accounts are made up annually to March 31, and submitted in June. For 
the ten years to 1903-4 the dividend was 5 per cent. per-annum ; for 1904-5 and 1905-6, 6; 
and for 1906-7, 7. Reserve fund, £80,000 ; contingent fund, £5,000 ; carried forward, £6,118. 
On account of 1907-8 24 per cent. was paid in December. The preference dividend is paid 
half-yearly. Voting power, one vote for each ordinary share up to 100, and one vote for 
every 2 shares beyond; and one vote for every 5 preference shares. Director’s qualifica- 
tion, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Colonies, Hull. Telephone number, 99 (National), Hull. 


Colonial Securities Trust Company, Limited.— Directors : Sir F. G. Banbury, Bart., M.P. 
(Chairman), A. J. Keen, and M. B. Snell. Secretary: R. C. Vaughan. Office: 12, Clement’s 
Lane, E.C,—The company was registered November 29, 1889. The authorised capital is 
£1,000,000—£999,700 in ordinary shares of £10, and £300 in founders’ shares of £1. Of 
the ordinary capital £494,540 has been issued and paid up, and has been converted into 
£296,724 preferred stock and £197,816 deferred stock, the former ranking first for 
cumulative dividends of 4 per cent. per annum, and also for priority as to capital. 
After payment of 4 per cent. on the preferred stock, the deferred stock ranks for 
dividend up to 7 per cent.; the founders’ shares (which have all been allotted) 
then take q like rate, and any further surplus is to be divided equally between the 


INVESTMENT, TRUST, AND FINANCE COMPANIES. ~ ple 


deferred capital and the founders’ shares. ‘‘It was originally intended to issue de- 
bentures to an amount not exceeding the subscribed capital, but the directors, with 
the consent of the shareholders in general meeting, have cancelled that power.’ 

The accounts are made up annually to January 31, and submitted in March. The preferred 
dividend has always been paid in full, and for 1894- 5 and 1895-6 the deferred got 1 per cent. 
each year ; for 1896-7, 2; for 1897-8 and 1898- 9, 24; for 1899-1900, 3; for 1900-1 and 1901-2, 
34; for 1902-3 and 1903- 4, 4; for 1904-5, 44; for 1905- 6, 4¢; and for 1906- (pik Contingent 
fund, £37,041; carried forward, £2,119. On account of 1907- 8, 2 per cent. was paid in 
August on the preferred and deferred stocks. Voting power, one vote for every 
£10 of preferred or deferred stock, and one for each founders’ share. Director’s 
qualification, £1,000 of preferred or deferred stock. Transfer form, common ; 
fee, 2s. 6d. per deed. Both preferred and deferred stocks may be _ transferred 
on the same deed, but the fee is 2s. 6d. for each stock. Smallest holding of either stock 
allowed, £10, but either stock is transferable in multiples of £1 beyond. Telegraphic 
address, Sedulatis, London. The preferred and deferred stocks are quoted in the official 
list. Latest prices—preferred stock, 97 ; deferred stock, 92. 


Colonist’s Land and Loan Corporation, Limited.— Office: Dashwood House, E.C.— 
Being wound up. Liquidators: C. D. Buckler, J, H. Hale, Sir H. Kimber, Bart., M.P.,. 
and N. D. Kimber. 


Colorado Mortgage and Investment Company, Limited.— Directors : A. Wallace (Chair- 
man), SirJ. I. Courtenay, Kt., D. Davidson, and D.S. Porteous. Secretary: D. Davidson. Office: 
85, London Wall, E.C.—The Colorado Mortgage and Investment Company of London, Limited, 
was registered February 24, 1877, and in 1893 was reconstructed on an enlarged basis 
under the above title, registration taking place on January 17,1893. The authorised capital 
is £300,000 in shares of £5, half ordinary and half 5 per cent. cumulative preferred, ranking 
also for priority as to capital, and all the ordinary shares and £125,700 of preferred have been 
subscribed and called up. Thereis power to borrow up to £200,000, and this has been exer- 
cised to the extent of £71,955 in 4 per cent. debenture stock. Interest on the debenture 
stock is payable May 15 and November 11, and it is redeemable at the option of the 
company, on six months’ notice, at 105 per cent. 

The accounts are made up annually to May 15, and ratanitied in June. For 1893-4 5 
per cent. was paid on the ordinary; for 1894-5 and 1895-6 only the preferred dividend 
was paid; for the five years to 1900-1 there was no dividend on either class of shares ; and 
for each of the six years to 1906-7 the preferred shares received 24 per cent. on account of 
arrears, leaving arrears of 40 per cent. Reserve and special depreciation funds, £26,337. 
Voting power, one vote for each share, ordinary or preferred. Director’s qualification, 
£500 of ordinary or preferred shares. Transfer form, common; fee, 2s. 6d. per deed. 
Debenture stock is transferable in any amount. Telegraphic address, Irrigation, London. 
Telephone number, 5875 Central. 


Compagnie Sud-Africaine, Limited.— Directors: G. Oulman (Chairman), C. Oulman 
(Managing Director), A. Bensaude, J. Fribourg, and B. Y. Vieira. Secretary: C. T. 
Maxwell. Office: 8, Old Jewry, E.C.—The company was registered October 20, 1899, 
to take over the undertaking of a company of the same name registered July 6, 1889, 
the chief object of the reconstruction being to get rid of a heavy liability on the old shares. 
''he company has power to carry on any description of business in any part of the world, 
and the capital is invested in various securities. The authorised capital is £50,000, £49, 985 
being in ordinary shares of £1, and £15 in founders’ shares of 1s.; and £28,788 of the 
ordinary capital has been issued fully paid, while all the founders’ shares have been allotted 
and paid up. Net profits are to be appropriated—15 per cent. to the founders’ shares, 15 
per cent. (as fees) to the directors, and the balance to the ordinary shareholders. The 
accounts are now made up annually to March 31, and submitted in June. There has as 
yet been no distribution. Depreciation on investments at March 31, 1907, about £21,000 ; 
debit to profit and loss at that date, £40, as against a credit balance brought 
forward of £58. Voting power, one vote for every share, ordinary or founders’. Director’s 
qualification, 100 ordinary shares, to be acquired within three months from election. 
Transfer form, common; fee, 2s. 6d. Some of the shares are registered and some are 
to bearer, and these are interchangeable on payment of Is. per certificate, together 
with the stamp duty of 14 per cent. in exchanging from registered to bearer. ‘Telegraphic 
address, Azucena, London. Telephone number, 5283 Bank. 


Consolidated London Properties, Limited.— Directors : J. H. Podmore (Chairman and 
Managing Director), A. Creer, W. H. Jones, W. Rolfe, and W. Warren. Secretary: 
G. A. White. Office: Bush Lane House, E. C. —The company was registered July 28, 
1898, to acquire various properties in the City and West End of London. ° The 
authorised capital is £280,000 in shares of £5, £180,000 being 5%; per cent. cumulative 
preference, having also a priority as to capital, and £100,000 ordinary, and power was 
taken to issue debenture stock for £560,000, All the ordinary shares were issued fully 
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paid to the vendors, and all of the preference capital and debenture stock have been 
subscribed and paid up. The debenture stock is secured by a first mortgage of the properties 
taken over, has interest at 4 per cent. per annum payable March 31 and September 30, and 
is to be redeemed at par on January 1, 1969. ‘‘ Policies will be effected in the Alliance, 
Sun, Law Union and Crown, and Norwich Union Assurance Companies, providing for the 
redemption, by means of the above annual sinking funds, of the whole of the deben- 
ture stock at par in seventy years, and of the whole of the preference shares at par in 
eighty years. At seventy years the leases of the properties from which over four-fifths, and 
at eighty years the leases of the properties from which more than one-half of the certified 
net rental is derived, will still be running”; these policies have been taken out, the amount. 
being £540,000, the premiums on which are charged to revenue each year. 

The accounts are made up annually to March 25, and submitted in May. For the period 
from the formation of the company to March 25, 1900, the ordinary shares got 24 per cent. 
(actual) ; for 1900-1, 14; for 1901-2, 1902-3 and 1903-4, 2} each year; and for 1904-5 and 
1905-6, 2. For 1906-7 only the preference dividend was paid. Reserve fund, £16,224 ; 
carried forward, £1,724, including £74 brought down. Voting power, one vote for each 
share of either class. Director’s qualification £300 in shares of either class. Transfer 
form, common ; fee, 2s. 6d. per transfer. Debenture stock is transferable in multiples of 
£1. Telephone number, 296 London Wall. The preference shares and debenture stock 
are quoted in the official list. Latest prices—preference shares, 43; debenture stock, 90. 


Consolidated Rand-Rhodesia Trust and General Exploration Company, Limited.— 
Directors : Sir R. Edgeumbe (Chairman), J. Barrett-Lennard (Managing Director), C. C. 
Cannell, and W. A. Wills. Secretary: W. Watkins. Office: 62, London Wall, E.C.—The 
company was registered April 11, 1902, to take over the assets and liabilities of the African 
Trust Consolidated and General Exploration Company, Limited, consisting of shares in other 
companies, real estate, of mining claims in the Witwatersrand district of the Transvaal, 
&c. In 1905 the Elandsfontein Deep, Limited, was absorbed. ‘The authorised capital is 
£200,000 in shares of £1, of which £100,524 has been subscribed and called up, and 
£33,757 has yet to be issued to the Elandsfontein Deep, Limited. The accounts are made up 
annually to June 30. In the period from January 21, 1902 (the agreed date on which the 
assets and liabilities of the old company were taken over) to June 30, 1903, a profit of 
£5,732 was made on shares sold and interests realised, and £4,892 was received from 
licences, the net result being a profit of £2,331, which was carried forward; and in 
the two years to June 30, 1905, a profit of £2,389 was made on shares sold, and £2,664 was 
received from licences, and interest; but after writing off £10,828 for depreciation and 
losses on shares and interests, the credit balance brought down was converted into a debit 
of £19,419. Cash balance at June 30, 1905, £1,444; sundry debtors and loans, £21,975 ; 
investments and sundry interests, £56,943; calls in arrear, £857; sundry creditcrs and 
loans, £13,574. No later accounts have been issued, but this notice has been revised 
officially. Voting power, one vote for each share. Director’s qualification, 500 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Limpopo, London. 
Telephone number, 10,345 Central. 


Consolidated Trust, Limited.— Directors: A. A. Baumann (Chairman), J. 8.-Austen, C. 
Bishop, E. Heseltine, W. J. P. Mason, and J. W. Philipps, M.P. Secretary: F. H. Burr. 
Office : 4, Throgmorton Avenue, E.C.—The company was registered April 3, 1889. The 
authorised capital was £1,000,000, of which £700,000 was allotted and paid up, and 
converted into £490,000 preferred stock, and £210,000 deferred stock, the former ranking 
first for cumulative dividends of 44 per cent., with a preferential charge as to capital. 
In 1895 one-half the deferred stock was written off, and this sum was carried to a depreci- 
ation in investments account, and, at the same time, the preferred stock was divided 
into equal proportions of first and second preferred stock. The authorised capital is 
now £895,000 in stock, of which £595,000 has been subscribed and paid up, being divided 
into £245,000 first preferred, £245,000 second preferred, and £105,000 deferred. The first: 
preferred stock ranks for fixed cumulative dividends of 4 per cent. per annum, the second 
‘preferred ranking next for cumulative dividends of 5 per cent. per annum, any balance 
going to the deferred, while in the event of liquidation the first preferred ranks before the 
second preferred and the deferred for full repayment, with 4 per cent. cumulative interest, 
and the second preferred has similar priority over the deferred. Power is taken to issue 
debenture stock to an amount equal to the paid-up share capital, and this has been 
exercised to the extent of £450,000 in 4} per cent. perpetual debenture stock, issued in 
February, 1890, and since, with interest payable February 1 and August 1. 

The accounts are made up annually to April 15, and submitted in May. For 1895-6, 
4 per cent. was paid on both clnddes of preferred stock ; for the four years to 1899-1900 the 
second preferred got 5 per cent. per annum, but nothing was paid on the deferred; and 
for 1900-1 and 1901-2 the second preferred got 6 per cent. each year (thus clearing off. 
arrears), but nothing was paid on the deferred for 1901-2; for 1902-3 and 1903-4 the 
deferred got 1 per cent. each year; for 1904-5, 14; for 1905-6, 24; and for 1906-7, 3, 
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Carried forward, £3,808. In their report for 1906-7 the directors stated that ‘‘there is a. 
small depreciation in the aggregate value of the investments which is not covered by the 
depreciation account.” On account of 1907-8, 2 per cent. was paid on the first preferred 
and 24 per cent. on the second preferred in November. 

Voting power, one vote for each £5 of first or second preferred, and two votes for 
every £5 of deferred. Director's qualification, £500 of either classes of preferred, or 
deferred stock, held three months prior to election, unless appointed or recommended 
by the directors. Transfer form, common; fee, 2s. 6d. per deed; stock is transferable 
in amounts of £1 and multiples. Telegraphic address, Platonical, London. Telephone 
number, 1599 London Wall. The company is quoted in the official list. Latest prices— 
first preferred, 92; deferred, 73 ; debenture stock, 103. 


Constantinople Land and Building Company, Limited. — Directors: Baron E. B. 
d’Erlanger (Chairman), Baron A. Von Cramm, A. Helbig, L. H. Le Bailly, and W. N. Senior. 
Secretary: J. Paterson. Office: 1, Walbrook, E.C.—The company was registered October 
2, 1879. The capital is £25,000 in fully-paid shares of £2, and there are loans and 
interest thereon to the amount of £70,618. The accounts are made up annually to 
December 31, and submitted in March. No dividend has yet been paid, but loan 
interest is met regularly. To the close of 1900 there was £15,823 against revenue, after 
charging interest; in 1901 this was reduced to £15,735; in 1902 to £15,464; in 1903 to 
£15,449; and in 1904 to £15,064; in 1905 to £15,054; and in 1906 to £14,775. Voting 
power, one vote for each share. Director’s qualification, 50 shares. Transfer form, 
common ; fee, 2s. 6d. Telephone number. 1365 Central. 


Cork Improved Dwellings Company, Limited.— Directors : C. J. Newsom (Chairman), 
Col. T. A. Lunham, C.B. (Vice-Chairman), A. Beale, G. Crosbie, M. D. Daly, W. Dwyer, 
A. W. Jacob, 8. H. Newsom, and J. A. Nicholson. Secretary: A. Beale, Jun. Office: 
81, South Mall, Cork.—The company was registered November 8, 1872. The authorised 
capital is £50,000 in shares of £5, of which £29,990 has been subscribed and paid up, and 
the sum of £7,073 is owing to the Board of Works on mortgage. The accounts are made up 
to June 30 and December 31, and submitted in July and January. For the first half of 
1907 the dividend was 5 per cent. per annum. Renewal account, £2,068 ; carried forward, 
£662. Voting power, one vote for every share up to 10, then one vote for every 5 shares up 
to 100, and one vote for every 10 shares beyond. Transfer form, common; fee, 2s. 6d. ; no 
charge for three shares or under. Telephone number, 067 Cork. 


Corporation of Western Egypt, Limited.— Directors: E. Manville (Chairman), W. C. 
Heaton-Armstrong, M.P., His Exceliency Johnson Pasha, A. P. Mack (Egypt), T. H. Mont- 
gomery, and Hon. W. T. O’Brien. Secretary: A. W. Deering. Office: 115, Victoria Street, 
S.W.—The company was registered July 29, 1904, to carry on the business of land and 
property owners in Egypt and elsewhere ; and has obtained from the Egyptian government— 
the right during thirty years to take up land with the object of irrigating and selling the 
same to a total of 600,000 feddans, at a rate not exceeding 20,000 feddans in any one 
year; the right to bore wells on the tracts of land referred to; a concession for a railway 
from the Nile to the Oases, the period of the concession being seventy years from January, 
1906, during the first twenty years of which the company is to have the right to build all 
railways in the region of the Oases of the Libyan Desert; mineral concessions, &c. The 
authorised capital is £500,000 in shares of £1, of which £465,996 has been subscribed and 
called up; included in this statement are 14,850 shares issued in May, 1906, at a premium 
of 15s. per share, and 235,143 shares issued in January, 1907, at par. The accounts are 
made up annually to September 30, and submitted in December. The construction of the 
railway is proceeding, and is expected to be completed by November, 1907; drilling 
operations for water have been carried on, and steps are generally being taken for the 
development of the company’s concessions. Voting power, one vote for each share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Khargeh, London. Telephone number, 16 Westminster. The shares are quoted 
in the official list ; latest price, 4. 


County of London Improved Dwellings Company, Limited.— Directors: H, Leeds 
(Chairman), C. E. H. Smith (Secretary), and J. Traxler. Office: Mall Chambers, Queen 
Anne’s Gate, 8.W.—The company was registered May 3, 1897, to acquire blocks of artisans’ 
buildings. The authorised capital is £200,000 in shares of £1, and £11,121 has been sub- 
scribed and called up. There are also mortgages for £17,850. The accounts are made up 
annually to September 30, and submitted in December. The first dividend paid was 24 per 
cent. in respect of the year 1901-2, and a similar distribution was made for 1902-3. Later 
results have not transpired, but this notice was officially revised last year. Voting power, 
one vote for each share. JDirector’s qualification, 250 shares. Transfer form, common ; 
fee, 2s. 6d. 

Coupon Agency, Limited.—Divectors: W. R. Lawson, G. Parker, and E. P. Smith, 
Secretary: H, P. Smith, Office: 24-6, Basinghall Street, E,C,—The company was 
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registered February 12, 1881, and reconstructed in 1896, re-registration taking place 
February 11, 1896. The authorised capital is £15,000 in shares of £1, of which £10,000 
has been subscribed, and £5,000, or 10s. per share, called up. The accounts are made up 
annually to December 31, and submitted in February. Reports are not obtainable, but this 
notice has been officially revised. Voting power, one vote for each share. Director’s 
qualification, 200 shares. Transfer form, ordinary; fee, 2s. 6d. per deed. Telegraphic 
address, Oksmith, London. Telephone number, 1868 London Wall. 


Craigton Cemetery Company, Limited. — Directors: D. Macpherson (Chairman), W. 
Borland, J. Bowie and W. J. Reid. Secretary: A.M.Gourlay. Office: 24, George Square, 
Glasgow.—The company was registered February 24, 1892. The authorised capital 
is £50,000 in shares of £1, all of which has been subscribed and paid up. The accounts are 
made up annually to December 31, and submitted in January. For 1899 the dividend was 
5} per cent., and for each of the seven years to 1906, 6. Reserve fund, £2,750; carried 
forward, £620. Voting power, one vote for every share up to 5, one vote for every 5 shares 
beyond up to 100, and one vote for every 10 shares beyond, with a maximum of 50 votes, 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s, 6d. Latest price, 14. 


Credit Associations of Proprietors of Smail Landed Estates in Jutland and the 
Islands of Denmark.—These two Danish associations have issued bonds of £110, £27 10s., 
£22, £11, and £2 15s., bearing 4 per cent. interest. Coupons are payable January 1 and 
July 1, in London and various places on the Continent—in London by Messrs. C. J. Hambro 
and Son, 70, Old Broad Street, E.C.—and interest is absolutely guaranteed by the Danish 
government. ‘The bonds are in course of redemption over a period of forty-four years, 
redemption being effected by drawings in May and November for repayment at par in 
the following January and July respectively. The bonds are secured on the mortgaged 
properties and the joint responsibility of the members of the associations. The office of 
the ‘‘ Jutland”? company is at Aalborg, and that of the ‘‘Islands” company at Copenhagen. 
The former has also issued 34 per cent. bonds, which are not known on this side. 


Crédit Foncier Egyptien.—Office : Cairo.—This company was established in Cairo under 
a decree of the Khedive of Egypt of February 15, 1880, The company may only lend on first 
mortgages of real estate, and the issue of debentures is limited to the amount so lent on 
mortgage, and the income of such mortgages must be equal to the interest on the deben- 
tures. The share capital was increased in 1905 by £4,000,000 in connection with the pur- 
chase of the properties of the Société Egyptienne de la Daira Sanieb, and now consists of 
£8,000,000 ordinary shares to bearer of £20 (or 500 francs), with £4,000,000, or £10 per 
share, paid up, and 2,000 founders’ shares, without denomination as to value ; the latter, 
however, have each been subdivided into ten. There are also 224,026,500 francs 34 per 
cent. obligations of 500 francs each, issued in 1898 and since, with interest payable ikpall 1 
and October 1, and the principal redeemable at 103 per cent. within 80 years, by drawings 
in February and August ; 3 per cent. obligations of 250 francs for 148,019,000 franes, placed 
in 1886 and since (consisting of two loans—that of 1886 and that of 1903) on the Continent, 
and in Egypt, with coupons payable annually on May 1, redeemable by annual drawings on 
March 1, and participating in monthly drawings for prizes, the last redemption to take place 
in 1936 as regards the 1886 loan and 1953 as regards the 1963 loan ; and. 191,354,500 francs © 
3 per cent. obligations of 500 francs, issued partly in July, 1905, and partly in October, 1907, 
with coupons payable January 1 and July 1, and redeemable by half-yearly drawings at par, 
without prizes, on May 1 and November 1, terminating in 1978, while the company has under- 
taken not to convert the issue before January 1, 1917. After payment of 6 per cent. dividends 
on the share capital, the balance of net profits is divisible as follows : 10 per cent. to the reserve, 
5 per cent. to the directors, 15 per cent. to the founders, and the balance to the shareholders, 

The accounts are made up annually to October 31, and submitted at Cairo in January. 
For each of the four years to 1894-5, 5 francs per share was paid; for 1895-6, 5.50 
francs; for 1896-7, 6 francs ; for 1897-8, 7 francs; for 1898-9, 8 francs; for 1899-1900, 
§.50 frances; for 1900-1, 9.50 frances; for 1901-2, 10.50 francs; for 1902-3, 12 franes ; 
for 1903-4, 12.50 francs ; for 1904-5, 15 frances; and for 1905-6, 17 frances (the paid-up 
capital having been doubled during the year). There was no dividend on the founders’ 
shares from 1882-3 to 1897-8 inclusive ; for 1898-9 each share got 9 francs; for 1899-1900, 
17 francs ; for 1900-1, 34.50 francs ; for 1901-2, 51.50 frances ; for 1902-3, 85 francs ; for 1903-4, 
122 franes ; for 1904-5, 171 francs ; and for 1905-6, 400 francs. Statutory and special reserve 
funds, 26,601,120 francs. Payments on the 34 per cent. obligations are made in London, 
Paris, &c.—in London by the Crédit Lyonnais, 40, Lombard Street, E.C., the Société 
Générale pour Favoriser, Xc., 53, Old Broad Street, E.C., the Comptoir National d’Escompte 
de Paris, 52, Threadneedle Street, E.C., and the Société Générale de Crédit Industriel 
et Commercial, 126, Cannon Street, E.C., at the exchange of the day—and the first two 
companies also pay the dividends on the shares at the exchange of the day; payments 
on the 3 per cent. obligations of 1886 and 19038 are made only in Cairo, Alexandria, Con- 
stantinople, or Geneva; and payments on the 3 per cent. obligations (without any partici- 
pation in prizes) are made in London (by the same banks and at the same exchange as the 
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84 per eent. obligations), Paris, Cairo, Alexandria, Geneva, Brussels, Antwerp, and Lausanne: 
Voting power, one vote for 50 shares. 


Credit Foncier of Austria.—Austrian State Domain Bonds issued through this institu: 
tion are known here. The issue was for £6,000,000. The bonds are of £12 each, and have 
their value in florins and francs also expressed on them. Interest at the rate of 5 per cent: 
per annum is paid March 1 and September 1, and the bonds are redeemable within 46 years 
from 1867 by half-yearly drawings on June 1 and December 1. The amount outstanding is 
£1,127,000, including £305,000 drawn for redemption on March, 1, 1908, The Deutsche 
Bank, 4, George Yard, Lombard Street, E.C., now make all payments in London, All 
engagements are kept. 

Credit Foncier of Mauritius, Limited.—Zondon Directors: F. Praed (Chairman), 
P. H. Ashworth, A. G. Dick (Managing Director), G. Lushington, Sir C. L. Ryan, K.C.B., 
and J. Young. Office: 12, King William Street, E.C.—The company was established in 
1864. In 1895 the capital was to some extent reconstructed, £2 out of the £4 paid 
up on the pre-existing shares being converted into preference stock, while shareholders 
had the option of paying up their shares in full, receiving preference stock for the 
amount thus paid. The capital now consists of —40,681 ordinary shares of £8 having £2 
paid, and 19,319 fully-paid ordinary shares of £2; and £235,914 5 per cent. cumulative 
preference stock, having also a priority as to capital. There are also—4} per cent. first 
debenture stock for £382,468 (part of a total authorised of £400,000) issued in June, 1899, 
and since, at par, for the purpose of consolidating pre-existing debenture indebtedness. 
Interest on the debenture stock is payable February 1 and August 1, and the stock is 
repayable January 1, 1940, at par, or at six months’ notice, at the option of the company, 
on or after January 1, 1915, at 105, while in the event of voluntary liquidation under any 
scheme of reconstruction or amalgamation the stock will be repaid at a price based on the 
average market price for the previous three years, not being less than 105 per cent. ; and 
deposits, mortgages, &c., for £60,517. 

The accounts are made up annually to December 31, and usually submitted in March 
or April. For the seven years to 1901 the existing ordinary capital received 5 per cent. per 
annum. On account of 1902 24 per cent. was paid on both ordinary and preference shares, 
but there was no further payment on either class on the closing of the accounts; and for 
1903, 1904, 1905, and 1906 there was no dividend on either class, revenue having of late 
suffered from the cattle plague and the financial crisis which ensued. Interest charges, 
however, have been met to date. Including £186,039, estimated loss on revaluation of 
properties, &c., and £231,641 loss on conversion of Mauritius currency into sterling, there 
was a deficiency for 1906 of £420,476, against which was set the contingency fund of 
£83,446, the exchange fund of £140,000 and the balance of £754 brought forward, leaving 
a deficiency of £196,276. 

Voting power, one vote for each £10 of ordinary or preference capital. London director’s 
qualification, £500 of capital, ordinary or preference, held in own right. Transfer form, 
common ; fee, 2s. 6d. per deed; debenture stock is transferable in any sum of not less 
than £1. A branch share register is kept in Mauritius, and shares may be _ trans- 
ferred from London to Mauritius, or vice versd, without any charge, on application 
being made to the office from which it is proposed to withdraw the registration, such 
application to be made on a special form obtainable from the company. ‘Telegraphic 
address, Verjuice, London. Telephone number, 3057 Avenue. The 4} per cent. debenture 
stock is quoted in the official list ; latest price, 75. 

Crystal Palace District Cemetery Company, Limited.— Directors: Prof. E. V. Gardner 
(Chairman), W. Eickhoff (Deputy-Chairman), J. E. Dowdell, H. A. Floate, and W. P. 
Fricker. Secretary: G. Jackson. Ovffice: Elmer's End Road, Beckenham.—The company 
was registered January 27, 1874. The capital is £24,875 in fully-paid shares of £5. The 
accounts are made up annually to December 31, and submitted in February. For each 
of the years 1897 and 1898 the dividend was 44 per cent. ; for 1899, 47; for the five 
years to 1904, 5; and for 1905 and 1906, 44. Reserve fund, £200; carried forward, £6. 
Voting power, one vote for 2 shares, two votes for 5, one vote for every additional 5 up 
to 100, and one vote for every 10 beyond. Director’s qualification, 50 shares. Transfer 
form, special; fee, 1s. for the first 5 shares, and 6d. for every additional 5 or part. 


Cue Consolidated Finance Company, Limited.—Directors: R. C. Ogilvie (Chairman), 
A. H. Blundell, and H. A. Krohn. Secretary: F, C. Heley. Office: 20, Copthall 
Avenue, E.C.—The company was registered November 23, 1900, in reconstruction of 
the Cue Consolidated Gold Mines, Limited, registered March 7, 1898, but all the properties 
originally acquired have been realised, and the company now carries on a financial business. 
The authorised capital is £100,000 in shares of £1, of which £60,007 has been subscribed and 
called up. The accounts are now made up annually to December 31, and submitted in March. 
No dividend yet. Debit to profit and loss account at December 31, 1906, £36,128, as against 
a debit of £41,399 brought down. The company has holdings in the Lancefield Gold 
Mining Company, Limited, the Geduld Deep, Limited, &c, Voting power, one vote for 
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every share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d, 
Telegraphic address, Hegemony, London. Telephone number, 3900 London Wall. 


Dalgety and Co., Limited.— Directors ; EK. T. Doxat (Chairman and Managing Director), 
W. W. Phipps (Deputy-Chairman), A. P. Blake, J. Dowling, S. Fairbairn, W. O. Gilchrist, M. 
G. C. Glyn, and Hon. E. W. Parker. Manager: E. V. Reid. Secretary: T. B. Fisher. 
Office: 96, Bishopsgate Street Within, E.C.—The company was registered April 29, 1884, 
to acquire the business of Australian merchants carried on by the firms of Dalgety, 
Du Croz, and Co., in London, and Dalgety, Blackwood, and oe ., and Dalgety, Ibbotson, 
and Co. , in Australia and New Zealand. In 1900 another business was acquired. The com- 
pany’s funds are chiefly employed in making advances on land, live stock, wool, &c. 

The authorised capital is £4,000,000 in shares of £20, and the whole amount has been 
subscribed, and £1,000,000, or "£5 per share, is paid up. There are also—44 per cent. 
irredeemable debenture stock to the amount of £620,000, with interest payable Januaryl 
and July 1 (£120,000 was issued to the vendors, and £500,000 to the public in May, 1884, 
and since, at par); 4 per cent. irredeemable debenture stock to the amount of £1,643,210, 
with interest payable May 1 and Noveinber 1 (£250,000 of which was issued in April, 1887, 
at 974 per cent., and the balance subsequently at and over par); and terminable debentures 
at 3, 34, and 4 per cent., amounting to £528,110. The company’s borrowing powers are 
limited to the uncalled subscribed share capital. 

The accounts are made up annually to June 30, and submitted in November, an interim 
dividend (in 1907 of 3 per cent.) being paid in May. For each of the fourteen years to 1900-1, 
8 per cent. was paid; for 1901-2, 7; for 1902-3-and 1903- 4,5; for 1904-5,6; and for 1905- 6 
and 1906-7, 6, with a bonus of 1. each year. Reserve fund, £235,000 ; carried forward, 
£63,123. Voting power, one. vote for every share up to 10, one extra for every 5 beyond 
up to 100, and one extra for every 10 beyond. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s, 6d. per deed. A register of shares is kept in Australia, 
as well as in London, but shares cannot be transferred from one register to the other. 
Debenture stock is transferable in amounts of £1 and multiples thereof, and must not be 
on the same deed as the shares, Married women are not allowed on the share register. 
Telegraphic address, Dalgety, London. Telephone numbers, 1764 and 1787 London Wall, 
and 17 and 18 Avenue. The shares and both classes of debenture stock are quoted in the 
official list. Latest prices—shares, 6; 44 per cent. debenture stock, 107; 4 per cent. 
debenture stock, 98. 


Debenture Corporation Founders’ Share Company, Limited.—Directors;: Sir R. B 
Martin, Bart., (Chairman), H. E. Broad (Vice-Chairman), J. W. Burton, C. A. Ding- 
wall, W. G. Fossick, and H. C. Smith. Secretary: T. T. Moyes. Office : Worcester 
House, Walbrook, E.C.--The company was registered November 7, 1889, to acquire 
from the Assets Realisation Company, Limited, all the founders’ shares in the Deben- 
ture Corporation, Limited. The authorised capital is £300,000 in shares of £3, and 
all has been issued and paid up. The shares were issued at a premium of Is. per share 
to cover preliminary expenses. The accounts are made up annually to December 31, and 
submitted in January. For 1897 the dividend was 1} per cent; for 1898, nil; for 1899, 1} 
per cent. ; for 1900, 1901, and 1902, 14 each year ; for 1903 and 1904, 14; for 1905, 14. ; and 
for 1906, ‘14h. Carried forward, £128, Voting power, one vote for each share. Director’s 
qualification, ex officio the directors of the Debenture Corporation, Limited. Transfer form, 
common ; fee, 2s. 6d. per deed. The company has adopted the provisions of the Forged 
Transfers Acts of 1891 and 1892, but no charge is made for the protection thus afforded. 
Telephone number, 847 Bank. The company is quoted in the official list ; latest price, 4. 


Debenture Corporation, Limited.—Directors: Sir R. B. Martin, Bart., (Chairman), 
H. E. Broad (Vice-Chairman), J. W. Burton, C. A. Dingwall, W. G. Fossick, and H. C. Smith. 
Secretary: T. T. Moyes. Office: Worcester House, Walbrook, E.C.—The company 
was registered December 24, 1885, for the purpose of making advances upon debentures, 
guaranteeing principal and interest of debentures, and undertaking “‘ obligations of every 
kind and description.” After providing for depreciation and meeting the preference divi- 
dend, the founders’ shares now rank on net profits for a sum equal to 3 per cent. upon 
one-half the amount for the time being standing to the credit of the reserve; the ordinary 
stock is then to take not exceeding 7 per cent., while surplus profits are to be carried to 
reserve until that fund amounts to £600,000. Such reserve shali belong*in equal portions to 
the ordinary stock and founders’ shares, and when the sum standing to the credit of the 
reserve reaches £600,000 one-half is to be distributed to the founders’ shareholders, after 
which all special rights of the founders’ shares are to cease. The authorised share capital 
is now £2,000,000, and there are borrowing powers to the amount of the paid-up capital 
for the time being. ‘The following issues have been made :— 


£999,900 Ordinary stock. 


£100 Founders’ shares of £5, fully paid, all held by the Debenture Corporation 
Founders’ Share Company, Limited, 
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£1,000,000 Five per cent. cumulative preference stock. Dividends are payable 
January 1 and July 1. 


£1,250,000 First mortgage 4 per cent. perpetual stock. The interest dates are 
January 1 and July 1. 


£22,186 Four per cent. debenture stock, 


There are also loans for £85,000, and deposits, the amount of which, however, is not 
stated separately in the accounts. The accounts are made up annually to December 31, 
and submitted in January. For 1897 the dividend was 74 per cent.; for the four years 
to 1901, 7 each year; for the four years to 1905, 6; aa for 1906, 5. Reserve fund, 
£250, 000 ; premiums on investments not matured, £66, 564. On account of 1907, 2 per 
cent. was paid in July. The preference dividend is paid half-yearly. Voting power, 
one vote for every £5 of ordinary stock, £10 of preference stock, or founders’ share. 
Director’s qualification, £1,000 of ordinary stock. Transfer form, common; fee, 2s. 6d. 
per deed; stock is transferable in multiples of £1. The ordinary and preference stocks are 
transferable in multiples of £1. The company has adopted the provisions of the Forged 
Transfers Acts of 1891 and 1892, but no charge is made for the protection thus afforded. 
Telegraphic address, Bencor, London. Telepkone number, 847 Bank. All the capital 
issues, except the founders’ shares, are quoted in the official list. Latest prices—ordinary, 
6935; preference, 98; 4 per cent. mortgage stock, 99, 


Debenture Securities Investment Company, Limited.— Directors: Sir J. R. Ellerman, 
Bart. (Chairman and Manager), M. W. Mattinson, K.C. (Vice-Chairman), J. Akenhead, 
W. H. Allhusen, A. G. Beebe, Col. A. K. Dibb, F. E. Speed, and F. Stroud.  Secre- 
tary: J. W. Jones. Office: 12, Moorgate Street, E.C. — The company was regis- 
tered March 21, 1895. The capital consists of £176, 000 in 4 per cent. cumulative pre- 
ferred stock, ranking also for a priority as to capital, and £264,000 in ordinary stock. 
There are also loans for £32,500. No debenture debt can be created without the consent 
in writing of at least 90 per cent. of the shareholders. The accounts are made up to 
March 31 and September 30, but only one meeting is held annually—in April. For the 
eight half-years to March 31, 1899, 5 per cent. per annum was paid on the ordinary 
shares, which was the maximum until a reserve fund of £50,000 had been accumulated ; 
and for the seventeen half-years to September, 1907, 6. Special reserve fund, £66,900 ; carried 
forward, £12. In their report submitted in April, 1907, the directors stated that ‘‘ the 
depreciation shown on the whole of the investments is about 74 per cent., and entirely 
arises on the English investments.’’ Voting power, one vote for every £10 of capital 
of either class. Director’s qualification, £10,000 of either class of capital for first directors, 
and £5,000 for subsequent directors. Transfer form, common ; fee, 2s. 6d. ; stock is trans- 
ferable in sums of £1 and multiples. Telegraphic address, Ellermans, London. Both 
classes of stock are quoted in the official list. Latest prices—ordinary, 86 ; preferred, 82. 


Dixon Investment Company, Limited.— Directors: A. S. Dixon, C. W. Dixon, 
and J. E. Dixon. Secretary: J. E. Willmott. Office: 297, Broad Street, Birmingham. 
—The company was registered May 27, 1885, to acquire from Mr. George Dixon, of 
Birmingham, and Mr. Abraham Dixon, of Leatherhead, certain lands, property and invest- 
ments in New South Wales, Victoria, South Australia and New Zealand. The capital was 
largely increased in October, 1902, and the authorised amount is now £220,000 in shares of 
£10, all of which, to July 30, 1907, had been subscribed and paid up. No information is 
obtainable from the company. Voting power, one vote for every share. Director’s qualifi- 
-eation, being a member of the company. ‘Transfer form, common ; fee, 2s. 6d. 


Dominion of Canada Mortgage Company, Limited.—Directors: Rev. J. Baird, H. R. 
Macrae, and D. Pearson. Secretaries: Macrae, Flett and Rennie. Office: 57, Castle 
Street, Edinburgh.—The company was registered February 10, 1886, to take over the 
business of the Manitoba Investment Association of Canada. The authorised capital was 
£250,000 in shares of £5, of which £36,420 had been subscribed, and £29,264, or £4 per 
share, called up; but in 1905 the capital was reduced to £21,852 by the cancellation of 
unissued and forfeited shares, and in 1906 to £16,389 in 7, 284 shares of £2 5s. each, by 
the repayment of 15s. per share, all subscribed and paid up. The accounts are made 
up annually to June 30, and submitted in October. The result of 1894-5 was a debit 
of £1,472, after meeting interest charges; 1895-6 of £1,260; 1896-7 of £2,883; 1897-8 
of £1, 845 + 1898-9 of £2, 233 ; 1899-1900 of £487 ; 1900-1 of "£590 ; and 1901-2 of "£528 ; while 
for 1902-3 there was a profit of £840, for 1903-4 of £2, 769, for 1904-5 of £2, 303, 
and for 1905-6 of £77, and for 1906-7 a loss of £293. ‘These amounts were transferred 
to suspense account, from which was deducted share capital (£26,782) forfeited to’ June 30, 
1908, beaviske that account in debit to the extent of £7,118. Voting power, one vote for 
each share, with a maximum of 100 votes. Director’s qualification, 50 shares of either 
‘class. Transfer fee, 2s. 6d. per deed. Telegraphic address, Macrae, Edinburgh. Telephone 
number, 2495, Edinburgh. 
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Dominion Savings and Investment Society.— Agents for Scotland : Macandrew, Wright, 
and Murray, 9, Albyn Place, Edinburgh ; and R. R. Simpson and Lawson, 10, Albyn Place, 
Edinburgh. Head Office: London, Canada.—This Canadian company was incorporated in 
1872. The subscribed capital is $1,000,000 in shares of $50, and $934,250 is paid up. The 
liability of the shareholders is limited to the amount subscribed. There are also deposits 
and sterling and currency debentures (limited to double the paid-up share capital), the 
amount of which, on December 31, 1906, was $1,158,342. The accounts are made up 
annually to December 31, and submitted in London, Ontario, in February. For each 
of the seven years to 1894 the distribution was 6 per cent. ; for the four years to 1898, 
5; and the eight years to 1906, 4, Contingent account, $17,589; reserve fund, $90,000. 
Latest price, 71 per cent. 


Dover Cliffe Land Company, Limited. — Directors: Sir W. H. Crundall, Kt. 
(Chairman), Sir J. Jackson, Kt., and Sir W. Pearson, Bart. Secretary: R. Mowll. Office: 
34-6, Castle Street, Dover.—The company was registered May 27, 1903. The authorised 
capital is £200,000 in shares of £10, of which £129,470 has been subscribed and called up. 
There are also—4 per cent. first debentures for £69,000, and 43 per cent. second debentures 
for £2,000, the interest on both classes being payable June 1 and December 1, while the 
principal is repayable at the company’s option (now) at any time. The accounts are 
made up annually to December 31, and submitted in March. No balance sheet has yet been 
received, but this notice has been officially revised. Voting power, one vote for every share 
up to 10, and one vote for every 10 shares beyond. Director’s qualification, 10 shares. 
‘Transfer form, common ; fee, 2s. 6d. 


Dublin Artisans’ Dwellings Company, Limited.—Directors: J. T. Pim (Chairman), 
W. Darley, T. P. Hogg, C. O. Martin, and W. E. Peebles. Secretary: I. Yeats. 
Office: 12-13, William Street, Dublin.—The company was registered August 8, 1876. 
The authorised capital is £300,000 in shares of £10, £258,400 of which has been issued 
and paid up. There are also Board of Works mortgages to the amount of £154,974. 
The accounts are made up annually to December 31, and submitted about February. 
Dividends are limited to 5 per cent. perannum. For several years down to and inclusive 
of 1898 the dividends were 44 per cent. per annum; for 1899, 4%; and for the seven 
years to 1906, 5. On account of 1907 25 per cent. was paid in July. Voting power, 
one vote for each share. Director’s qualification, 30 shares. Transfer form, common ; fee, 
2s. 6d. per deed. Latest price, 10%. 


Dublin (South) City Market Company.—Directors: J. T. Pim (Chairman), M. 


Goodbody, R. A. Millner, H. L. Pim, and L. A. West. Secretary: J. ¥. Lawrence. Office: 
3, Fade Street, Dublin. — The company was incorporated in 1876. The capital is 
£200,000 in fully-paid shares of £10, and there are £100,000 in 4 per, cent. consolidated 
debenture stock ; and loans received from the Board of Works at 33 per cent. to the amount 
of £27,750. The accounts are made up to June 30 and December 31, and submitted in 
August and February. For each of the four half-years to June, 1899, 1s. 9d. per share was 
paid ; and for the sixteen half-years to June, 1907, 28s. Depreciation fund, £22,749 ; carried 
forward, £2,989. Voting power, one vote for each share up to 10, one for every additional 
5h up to 100, and one for every 10 beyond. Director’s qualification, 100 shares. Transfer 
form, common; fee, 2s. 6d. per deed; debenture stock is transferable in multiples of £10. 
Telephone number, 82 (National), Dublin. Latest prices—shares, 4? ; debenture stock, 102. 


East End Dwellings Company, Limited.—Directors: E. Bond (Chairman), A. G. 
Crowder, A. Hoare, P. M. Martineau, and J. Parsons. Secretary: T. Wilkinson, Office: 27, 
Chancery Lane, W.C.—The company was registered February 5, 1884. The authorised capital 
is £300,000 in shares of £10—£50,000 in 4 per cent, cumulative preference, with a priority 
as to capital, and £250,000 in ordinary. All the preference shares and £151,440 of the 
ordinary have been subscribed and paid up. There are also mortgages for £118,929, the 
whole having been obtained from the Public Works Loan Commissioners, the bulk at 3% 
per cent. interest, some at 34, and the remainder at 3$; the principal is repayable by instal- 
ments spread over a period of not exceeding 30 years, and deposits for £30,676 have also 
been obtained. The accounts are made up annually to December 31, and submitted in 
February. For each of the sixteen years to 1906 5 per cent. was vaid. Reserve fund, 
£47,000; carried forward, £376. On account of 1907 24 per cent. was paid in July. The 
preference dividend is paid half-yearly. Voting power, one vote for every share of either 
class, and one for every additional 10 shares; maximum, 10 votes. Director’s qualification, 
20 shares of either class. Transfer form, common; fee, 2s, 6d. 


Eastbourne Artisans’ and Laborers’ Improved Dwellings Company, Limited.— 
Directors: H. Vine (Chairman), B. Bradford, Dr. E. Downes, A. Jinman, and J. 
Steinle. Secretary; V. Chater. Office: 43, Terminus Road, Eastbourne.—The company 
was registered February 8, 1888. ‘The authorised capital is £100,000 in shares of 
£5, all of which has been subscribed and called up. There are also mortgages for 
£82,835, 44 and 4 per cent, debentures for £39,200, and a loan of £3,352. The accounts 
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are made up annually to September 30, and submitted in November, an interim. divi- 
dend (in 1907 of 24 per cent.) being paid in April. For the ten years to September 30, 
1907, the dividend was 5 per cent. per annum. Reserve fund, £2,311. Voting power, 
one vote for every share. Director’s qualification, 5 shares. Transfer form, common; 
fee, 2s. 6d. Telephone number, 78X Nationa], Eastbourne. 


Eastern Mortgage and Agency Company (1902), Limited. — Directors: A. H. Drew 
(Chairman), E. E. Barclay, J. Hora, and H. M. Simons. Secretary: -P. W. 
Auchincloss. Office: 4, Corbet Court, Gracechurch Street, E.C.—The company was 
registered June 19, 1902, in reconstruction of a company of almost similar title, 
registered February 5, 1890, to carry on business in India, Burmah, Straits Settlements, 
&c. The main objects of the reconstruction were to extinguish a debit to profit and 
loss, through shrinkage in the value of silver, and a liability on the shares, and the 
capital was in consequence largely written down. The authorised capital is now 
£100,000, £42,180 being in 5 per cent. cumulative preference shares of £2, ranking also 
for priority as to capital, £57,570 in ordinary shares of 10s., and £250 in founders’ shares 
of £1, the last mentioned being entitled to half the surplus profits after payment 
of 8 per cent. per annum on the ordinary, and all the preference and founders’ shares, 
and £28,428 of ordinary have been subscribed and are fully paid. There are also— 
44 per cent. first debenture stock (secured under a trust deed) for £210,000, with interest 
payable May 15 and November 11, and redeemable at the company’s option at par in 
1912; and 43 per cent. second debenture stock for £105,450, with interest payable 
January 1 and July 1, and the principal redeemable at par at the company’s option in 1912. 

The accounts are made up annually to December 31, and submitted in March or April. 
At the end of 1904, after providing for interest charges, there was a credit to profit and 
loss, including £74 brought down, of £213 ; in 1905 this was converted into a debit of £216, 
which was increased in 1906 to £2,860. At December 31, 1906, the arrears of dividend on 
the preference shares amounted to 224 per cent. Voting power, one vote for every ordinary 
share, -two votes for every founders’ share, and four votes for every preference share. 
Director’s qualification, £250 in shares of any class. Transfer form, common ; fee, 2s. 6d. 
per deed. Debenture stock is transferable in sums of £1 and multiples, the minimum 
holding allowed being £5. The debenture stocks are quoted in the official list. Latest 
prices—first debenture stock, 74 ; second debenture stock, 50. 


Ecuador Land Company, Limited.— Directors: R. Durham (Chairman), B. E. Bishop, 
and D. C. Stapleton. Secretary: A. A. Adams. Office : 16-17, Devonshire Square, E.C.— 
The company was registered March 25, 1859, to take over the estates (represented 
by land warrants, the aggregate of which was £566,120) allotted to the Ecuadorian 
bondholders. The capital is £10,280 in fully-paid shares of £2, and there are 6 per 
cent. debentures for £3,400. The company has also issued certificates of £100 each 
in exchange for land warrants; some of these certificates have been redeemed, and at 
December 31, 1906, there were certificates for £95,700 outstanding. Profits derived from 
dealing with the lands are to be divided in certain fixed proportions between the 
holders of the company’s certificates and shares. The accounts are made up annually 
to December 31, and usually submitted in March or April. The company has obtained 
possession of only about 200,000 out of 1,200,000 cuadras of the lands (a cuadra being equal 
to nearly 1? acres) to which it is entitled. No distribution has yet been made on either the 
shares or certificates, and debenture interest due June 30, 1906, and since is in arrear. 
One of the estates (100,000 cuadras) has been leased to a company, and _ practically 
nothing is being done in regard to the other. To the end of 1906 there was a debit to 
profit and loss of £15,184. Voting power, one vote for every share up to 10 shares, and an 
additional vote for every 5 shares beyond. Director’s qualification, 50 shares. Transfer 
form, common; fee, 2s. 6d. Cable and telegraphic address, Pailon, London. Telephone 
number, 1867 Central. 

In their report dated March 20, 1897, the directors stated that the Ecuador government 
had ‘‘arbitrarily taken possession of part of the town lands ef San Lorenzo, the most 
valuable part of the Pailon estate, held by the company since 1861.” An appeal has been 
made to the British Foreign Office, and the company’s claim is being investigated. 


Edinburgh American Land Mortgage Company, Limited.—Directors : G. G. Watson 
(Chairman), J. W. Bowhill, A. R. Duncan, A. M. B. Grahame, and Sir J. A. Russell. 
Secretary: W.A. Wood. Office: 4, Melville Street, Edinburgh.—The company was registered 
September 11, 1878. ‘The subscribed capital consists of £343,750 in shares of £5, with 
£68,750, or £1 per share, paid up; £6,250 in fully-paid shares of £1; and £25,000 in 4} per 
cent. preference stock, shareholders having had the option offered them of paying up the 
liability on their shares in the form of preference stock. There are also—terminable 
debentures and deposit receipts for £110,500, and 4 per cent. debenture stock for £144,770, 
the borrowing powers being limited to the uncalled capital. The accounts are made up 
annually to December 31, and submitted in March. For each of the ten years ended 
with 1903, 5 per cent, was paid; and for 1904, 1905, and 1906, 6, Reserve fund, £37,000 ; 
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special reserve fund, £10,500; carried forward, £390. On account of 1907, 3 per cent. 
was paid in September. The preference dividend is paid half-yearly. Voting power, one 
vote for every 20 shares, or £100 of preference stock. Director’s qualification, 200 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Debenture stock is transferable in 
multiples of £1, not being less than £10. Telegraphic address, Edlands, Edinburgh. Tele- 
paoup pubes, 2392 Edinburgh. Latest prices—£5 shares (£1 paid) 19s. 104d. ; debenture 
stock, 96. 


Edinburgh Co-operative Building Company, Limited.— Directors: A. Salmond (Chair- 
man), A. Sandie and W. Watson (Vice-Chairmen), J. Aird, W. McG. Cairns, T. J. Cochrane, 
G. Dickison, J. Gardner, T. Henderson, J. Hunter, J. Marshall, R. J. Marshall, W. D. 
Purves, C. Smith, and J. Soutter. Manager: G. Mill. Secretary: M. Hastings. Office: 
32, South Castle Street, Edinburgh.—The company was established in 1861. The capital is 
£10,000 in fully-paid shares of £1, and there are deposits, &c., for £73,332. The accounts are 
made up annually to May 25, and submitted in June. For each of the three years to 1897-8 
the dividend was 124 per cent.; for 1898-9, 15; for 1899-1900 and 1900-1, 10; for 1901-2, 
15; for 1902-3, 10; for 1903-4, 10, with a bonus of 10; for 1904-5, 124; and for 1905-6, 
10. Reserve fund, £4,800; general insurance account, £1,477; carried forward, £170. 
The report for 1906 has not been received. Voting power, one vote for every share up to 
5; 6 shares, five votes; 7 or 8 shares, six votes; 9 or 10 shares, seven votes; 11 or 12 
shares, eight votes ; 13 to 15 shares, nine votes ; 16 to 18 shares, ten votes ; 19 to 21 shares, 
eleven votes; 22 to 25 shares, twelve votes ; 26 to 29 shares, thirteen votes ; 30 to 34 shares, 
fourteen votes ; 35 to 39 shares, fifteen votes; 40 shares or above, sixteen votes. Director’s 
qualification, 3 shares. Transfer form, common ; fees—for first 3 shares 6d. per share, and 
thereafter 3d. per share. 


Edinburgh House Proprietors’ Company, Limited.— Directors : E. Adam (Chairman), 
R. M. Cameron, G. Lisle, J. McH. Craig, and H. W. Smith. Secretary: A. Campbell. 
Office : 18, Duke Street, Edinburgh.—The company was registered July 4, 1896. The 
authorised capital is £50,000 in shares of £1, of which £20,000 has been subscribed and 
called up. ‘There are also loans for £37,780. The accounts are made up annually 
to May 31, and submitted in July. For 1897-8 44 per cent. was paid; for each of 
the four years to 1901-2, 5; for 1902-3, 44; for 1903-4, 3; for 1904-5, 34; for 1905-6, 4; 
and for 1906-7, 25. Reserve fund, £662; carried forward, £594. No report has recently 
been received, but this notice has been officially revised. Voting power, one vote for 
every 5 shares or less, Director’s qualification, 50 shares. Transfer form, common; fee, 
2s. 6d. per deed. 


Edinburgh Investment Trust, Limited.—Directors: P. W. Campbell (Chairman), W. 
B. Dunlop, W. 8. Fraser, H. D. Lawrie, W. Sanderson, and J. 8. Tait. Managers: Wallace 
and Guthrie. Secretary: A. Clapperton. Office: 1, North Charlotte Street, Edinburgh.— 
The company was registered March 1, 1889. The authorised capital is £1,000,000 in shares 
of £10, of which £504,000 has been issued, and converted into £302,400 preferred stock, 
and £201,600 deferred stock, the former ranking first for cumulative dividends of 44 per 
cent., and for a preferential charge as to capital, while the deferred stock takes all the 
surplus. Power has been taken to issue debenture.stock to an amount equal to two-thirds 
of the subscribed capital, and this power has been exercised to the extent of £336,000 by 
the issue of 4 per cent. stock, with interest payable January 15 and July 15, and the 
principal redeemable at the company’s option at 105 per cent. (now), at any time, on six 
months’ notice. 

The accounts are made up annually to March 15, and submitted in April or May. For 
1896-7 and 1897-8 the deferred stock got 3 per cent. each year; for 1898-9 and 1899-1900, 5 ; 
for 1900-1, 6; for 1901-2, 1902-3, and 1903-4, 7; for 1904-5 and 1905-6, 8; and for 1906-7, 
10. Reserve fund, £100,000; carried forward, £19,408. On account of 1907-8 5 per cent. 
was paid on the deferred stock in October. The preferred dividend is paid half-yearly. 
Voting power, one vote for every £30 preferred stock, or £10 deferred stock. Director’s 
qualification, £500 of deferred stock. Transfer form, common; fee, 2s. 6d. All the 
stocks are transferable in multiples of £1. Telegraphic address, Entrust, Edinburgh. 
Telephone number, 331, Edinburgh. Latest prices—preferred, 1044 ; deferred, 160; deben- 
ture stock, 103. 


Edinburgh Lombard Investment Company, Limited.—Directors: Sir A. Christison, 
Bart. (Chairman), G. W. Currie, H. I. Lindsay, J. H. Robertson, and D. J. Simson. Secre- 
tary: H. 8S. H. Gill. Office: 69, Hanover Street, Edinburgh.—The company was registered 
June 15, 1887, for the purpose of advancing money on freehold land security, chiefly 
in the western states of America. The authorised capital is £250,000 in shares of £5, of which 
£150,000 has been issued, and £30,000, or £1 per share, paid up, and £4,974 has been paid in 
advance. The company has power to borrow to the extent of the uncalled capital, and this 
power has been exercised to the extent of £66,837 at 4 per cent.—£53,921 in debentures, 
£4,500 in debenture stock, and £8,416 in temporary loans, The accounts are made up 
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annually to June 15, and submitted in September or October. There has been no dividend 
since in respect of 1893-4 ; debit to profit and loss on June 15, 1907, after providing for deben- 
ture interest, £16,801. Voting power, one vote for each share up to10, one for every 
additional 10 shares up to 100, and one for every 20 beyond. Director’s qualification, 300 
shares, held for at least three months before election, unless recommended by the board, 
when this restriction is removed. Transfer form, common; fee, 2s. 6d. Debenture stock is 
transferable in multiples of £10, Telephone number, 237, Edinburgh. 


Edinburgh Mortgage Company, Limited.—Dircctors : Sir C. G. Macrae (Chairman), 
D. Dickson, C. E. Green, P. Guthrie, C. N. Johnston, K.C., T. A. C. Mortimer, and H. O. 
Tarbolton. Manager and Secretary: A. J. Paterson. Office: 49, Queen Street, Edin- 
burgh. The company was registered May 5, 1905. The authorised capital is £50,000 in 
shares of £5—£10,000 in 43 per cent. cumulative preference shares, with a priority as to 
capital, and £40,000 in ordinary shares, and £8,005 of preference has been subscribed and 
paid up, and £25,000 of ordinary has been subscribed, and £10,000 or £2 per share, paid 
up. There are also deposits, &c., for £24,274. The accounts are made up annually to 
June 30, and submitted in July. To June 30, 1906, only the preference dividend was 
paid, and for 1906-7 the ordinary got 3 percent. Carried forward, £258. The preference 
dividend is paid half-yeasly. Voting power, one vote for every share of either class up 
to 10, then one vote for every 5 up to 100, and one vote for every 10 beyond. Director’s 
qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Accounts, Edinburgh. Telephone number, 2152, Edinburgh. 


Edinburgh North-American Investment Company, Limited.— Directors : W. F. Dobie 
(Chairman), A. B. Fleming, Sir A. M’Donald, and H. Miller. Secretaries : Rusk and Miller. 
Office: 2, York Place, Edinburgh.—The company was registered January 12, 1892. The 
authorised capital is £100,000 in shares of £5, of which £90,000 has been subscribed, 
and £18,000, or £1 per share, called up, and £1,600 has been paid in advance. 
There are also loans on debenture, which may not exceed the amount of the uncalled 
capital, for £65,426, bearing from 37? to 4 per cent. interest. The accounts are made up 
annually to January 31, and submitted in March or April. The dividends are payable in 
equal instalments soon after the meeting and in the following October. For the six 
months to January 31, 1893, and the five years to 1897-8, the dividends were 5 per cent. 
per annum ; for 1898-9 and 1899-1900, 6 per cent. was paid each year ; for 1900-1 and 1901-2, 
7; and for the five years to 1906-7, 8, together with a bonus of 2 per cent. for the last- 
mentioned year. Reserve fund, £10,000. Voting power, one vote for each share up to 
1,000 shares, and then one vote for every 25 shares. Director's qualification, 200 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Prompt, Edinburgh. Telephone 
number, 1209, Edinburgh. 


Edinburgh Railway Access and Property Company, Limited.—Directors: W. T. 
Dickson (Chairman), G. L. Crole, K.C., G. J. F. Grant, J. Ivory, and J. M. D. Peddie. 
Manager and Secretary: A. T. Niven. Offices: 16, Young Street, Edinburgh.—The 
authorised capital is £300,000 in shares of £10, consisting of the following three classes, 
viz. :—A, 44 per cent. preference guaranteed, £29,310, fully paid up; B, 8 per cent. 
preference, £30,690, fully paid up; C, ordinary, £240,000, of which £17,230 has been issued, 
and £215 7s. 6d., or 2s. 6d. per share, called up. Of these 161 B shares are held by the 
company. There are also loans to the amount of £96,648. The accounts are made up 
annually to July 31, and submitted in October. The dividend on the A shares is regularly 
paid, and on the B shares for 1895-6, 1896-7, 1897-8, and 1898-9, 5 per cent. was paid each 
year; for the five years to 1903-4, 6, with a special bonus for 1902-3 of 3 per cent. ; and 
for 1904-5, 1905-6, and 1906-7, 5. Reserve fund, £7,500; carried forward, £132. The 
dividend on capital A is paid in the middle of May and November, and an interim 
dividend (in 1907 of 24 per cent.) is paid on the B shares in April, and the balance in 
October. Voting power, one vote for each share of any class. Director’s qualification, 
30 shares of any class. Transfer form, common; fee, 2s. 6d. per transfer. Telegraphic 
address, Niven, Edinburgh. Telephone number, 2166, Edinburgh. Latest prices, A, 93 ; 
B, 93. 


Egyptian Delta Land and Investment Company, Limited.—Directors: Capt. A. 
Adams, P. W. Carver, M. Cattaui Bey, Baron J. de Menasce, R. Rolo, and J. W. William- 
son (all being resident in Egypt). Managers in Egypt: R. Q. Henriques and J. A. W. 
Peacock. Secretary: F. J. Horne. Office: 211-14, Gresham House, E.C.—The company was 
registered April 20, 1904, for the purpose of dealing in lands situated in districts traversed or 
about to be traversed by the Egyptian Delta Light Railways, Limited. The authorised 
capital is £500,000 in shares of £1, of which £324,250 has been subscribed and paid up. 
The accounts are now made up annually to March 31, and submitted in June. The first 
land sales took place at the end of March, 1906. For the year ended March 31, 1907, a 
dividend (the first) of 15 per cent. was paid. Carried forward, £236. Voting power, one 
yote for every share, Director’s qualification, 250 shares, Transfer form, common; fee, 
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2s. 6d. Telegraphic address, Gypland, London. Telephone number, 2548 London Wall. 
The shares are quoted in the official list. Latest price, 13. 


Egyptian Estates, Limited.— Directors: G. H. Palmer (Chairman), G. A. Sheppard 
(Deputy-Chairman), B. E. 8. Brodhurst, Sir J. R. Heron-Maxwell, Bart., and Lord 
Lurgan. Secretary: 8S. W. Bartman. Office: Finsbury Pavement House, E.C.—The 
company was registered March 3, 1905, to deal with properties in Egypt and the 
Soudan, and to carry on a financial business there. The authorised capital is £1,001,000, 
£1,000,000 being in ordinary shares of £1, and £1,000 in deferred shares of 1s. The ordinary 
shares are entitled to a cumulative preferential dividend of 5 per cent. per annum, and, | 
after making provision for reserve fund, surplus profits are to be divided as to 65 per cent. 
amongst the holders of ordinary shares, and 35 per cent. amongst the holders of deferred 
shares, it being provided that one-tenth of the profits in excess of the sum necessary to pay 
7 per cent. on the ordinary shares is to go to the directors. Upon a winding up the ordinary 
shareholders are to be repaid their capital first, and are to receive 65 per cent. of any surplus, 
the remaining 35 per cent. going to the deferred shareholders. All the deferred shares and 
£499,000 of the ordinary have been subscribed and called up. There are also 5 per cent. 
first debentures of £100 each for £210,000, issued in January, 1906, and since at par (forming 
part of £300,000 authorised), with interest payable January 1 and July 1, and the principal 
redeemable at 105 per cent. on January 1, 1936, while the company retains the right of 
redemption at the same price at any time after January 1, 1916, on six months’ notice. 

It has been decided to create first mortgage 5 per cent. debentures to the amount of 
£460,000 in the first instance, and holders of the existing debentures are being asked to 
convert into an equivalent amount. of the new issue, the remaining £190,000 to be issued from 
time to time as may seem most expedient to the directors. The new debentures are to 
have a sinking fund, commencing in 1910, sufficient to ensure the redemption of the whole 
of the issue on January 1, 1932. 

The accounts are made up annually to April 6, and submitted in July. For the year to 
March 13, 1906, there was a credit to profit and loss (exclusive of £25,655 ascertained ‘profit, 
but only payable by instalments over the next two and a half years) of £67,177, out 
of which dividends of 2s. per ordinary share and 10s. 9d. per deferred share were paid ; 
and for the period (nearly thirteen months) to April 6, 1907, there was a profit, after setting 
aside £15,000 to a special reserve account, of £94,489, increasing the available balance to 
£99,937, out of which an interim dividend of 1s. per ordinary share was paid in November, 
1906, but no further distribution was made on the closing of the accounts, a credit balance 
of £76,621 being carried forward. Reserve fund (premium on shares, after writing off the 
whole of the preliminary expenses), £163,051. Voting power, one vote for every ordinary 
share up to 10, then one vote for every 5 shares up to 100, and one vote for every 10 
shares beyond; and one vote for every deferred share. Director’s qualification, 250 
ordinary shares, Transfer form, common; fee, 2s, 6d. Telegraphic address, Datetree, 
London. Telephone numbers, 2388 London Wall and 12004 Central. The ordinary shares 
and debentures are quoted in the official list. Latest prices—ordinary, 4}; debentures, 97. 


Egyptian Investment and Agency, Limited.— Direc’ors: Sir F. W. R. Fryer, K.C.S.I. 
(Chairman), R. C. Abdy (Managing Director in Egypt), Sir E. Cable, C. S. Cox, B. A. Hy 
Goldie, and R. P. Sellon. Secretdry; H. O. King. Office: 27, Leadenhall Street, E.C.— 
The company was registered January 9, 1905. The authorised capital is £200,000 in shares 
of £1, all of which has been subscribed, and £150,000, or 15s. per share, called up. At 
December 31, 1906, there were loans for £140,596. The accounts are made up annually to 
December 31, and submitted in February. For the year 1905, 10 per cent. was paid; and 
for 1906, 20 (on a paid up capital of £50,000). Carried forward, £1,893. Voting power, 
one vote for every share. Director’s qualification, 500 shares. Transfer form, common ; 


fee, 2s. 6d. Telegraphic address, Egyptory, London. Telephone number, 898 Avenue. 
The shares are quoted in the official list ; latest price, 4. 


Egyptian Land and General Trust, Limited.—Dircctors : Sir W. F. Haynes-Smith, 
K.C.M.G. (Chairman), A. P. Mack, J. W. Matthews, and E. Toriel. Managers and 
Secretaries: Mack and Palmer. Office: 68-74, Palmerston House, E.C.—The company 
was registered March 25, 1905. The authorised capital is £200,000 in shares of £1, 
of which £199,715 has been subscribed and called up. The first accounts were made up 
to June 30, 1906, and were submitted in September, 1906. In the fifteen months to June 
30, 1906, there was a profit on land sales of £3,878, and a total income of £5,193, while 
after providing for all expenditure in London and Egypt, there remained a credit balance of 
£65. On account of 190€-7 74 per cent. was paid in December, 1906. Voting power, one 
vote for each share. Director’s qualification, 200 shares. Transfer form, common; fee, 
2s. 6d. Share warrants to bearer are issued in amounts of 1, 5, 25, 50 and 100 shares, the 
fee being 2s. 6d. per warrant of any number, and 2s. 6d. per application. Telegraphic 


address, Egyperal, London. Telephone number, 331 London Wall, The shares are quoted 
in the official list, Latest price, 2, - vie ; Aah fe 
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El Paraguay Land Company.—London Agent: E. Darbyshire, 1-2, Great Winchester 
Street, E.C.—The subscribed share capital of this company is $816,500 (national money) in 
shares of $100, of which $724,200 is paid up. There are also—8 per cent. sterling debentures 
of £400 each for £40,000, with interest payable January 1 and July 1, and the principal 
redeemable January 1, 1924; and 8 per cent. currency debenture bonds for $22,500. The 
accounts are made up annually to December 31. No dividend has yet been paid, and 
debenture interest due July, 1891, and since, is in arrear. ‘‘ The liquidation of this 
company is delayed, pending settlement of claim on Paraguayan government with 


respect to the government bond for £400,000” received in respect of certain business under- 
taken. 


Electric and General Investment Company, Limited.— Directors: J. B. Braithwaite, 
J. C. Bull, and E. Garcke. Secretary (pro tem.): 8S. R. Shaw. Office: 1-2, Great Win- 
chester Street, E.C.—The company was registered May 20, 1890. The authorised capital 
is £200,000 in shares of £5, of which £500 is in founders’ shares, entitled to half the surplus 
profits in each year after providing for 10 per cent. dividends on the ordinary shares, and 
for a reserve fund. All the founders’ shares have been issued as fully paid; £100,000 has 
been subscribed in ordinary shares, with £20,000, or £1 per share, called up; and £99,500 
was issued in October, 1900, in 6 per cent. cumulative preference shares, having a priority 
also as to capital and any arrear dividends, all of which has been paid up. There are also 
loans for £67,000. With a view of getting rid of the founders’ shares a scheme of reorgani- 
sation was brought forward in 1907, but the consideration of the scheme was adjourned. 

The accounts are made up annually to May 31, and submitted in June or July, and an in- 
terim dividend (in 1907 of 5 per cent.) is paid in February. For 1896-7 the ordinary shares re- 
ceived 25 per cent., and each founders’ share £50, including £20 distributed by the trustees of 
the founders’ shares reserve fund ; for 1897-8 the ordinary shares received 35 per cent., and 
each founders’ share £70, including £20 distributed by the trustees of the founders’ shares 
reserve fund; for 1898-9 the ordinary shares received 55 per cent., including 10 per cent. 
distributed by the trustees of the ordinary shares reserve fund, and each founders’ share 
£90, including £20 distributed by the trustees of the founders’ shares reserve fund ; for 
1899-1900 the ordinary shares received 45 per cent., and each founders’ share £70; for 
1900-1, 35 per cent. and £50 respectively ; for 1901-2, the ordinary shares got 40 per cent., 
including 5 per cent. distributed by the trustees of the ordinary shares reserve fund, 
and each founders’ share £60, including £10 distributed by the trustees of the founders 
shares reserve fund; for 1902-3, the ordinary shares got 374 per cent., including 23 per 
cent. distributed by the trustees of the ordinary shares reserve fund, and each founders’ 
- share £55, including £5 per share distributed by the trustees of the founders’ shares 
reserve fund; for 1903-4, the ordinary shares got 10 per cent. and each founders’ share 
£10, the latter out of the founders’ shares reserve fund; for 1904-5, the ordinary 
shares got 25 per cent., including 5 per cent. distributed by the trustees of the ordinary 
shares reserve fund, and each founders’ share £30, including £10 per share distributed by 
the trustees of the founders’ shares reserve fund ; for 1905-6 the ordinary shares got 15 per 
cent., including 5 per cent. distributed by the trustees of the ordinary shares reserve fund, 
and each founders’ share £10 out of the founders’ shares reserve fund; and for 1906-7 the 
ordinary shares received 274 per cent., including 5 per cent. distributed by the trustees of the 
ordinary shares reserve fund, and each founders’ share £35 per share, including £10 per share 
out of the founders’ shares reserve fund. Fund for contingencies, £66,988. The preference 
dividend is paid half yearly. The ordinary shares had as at June 12, 1907, £21,235 and the 
founders’ shares £21,175 invested in names of trustees as a reserve and cash in hand. These 
reserve funds, however, do not appear in the balance-sheet: ‘‘ According to the articles of 
association all profits, after paying 10 per cent. on the ordinary shares, are divisible, after 
providing a reserve for contingencies, equally between the founders’ and ordinary share- 
holders, but rather than divide up to the hilt it was thought advisable to form funds 
to be available for equalisation of dividends, and so the amounts not divided were paid ‘to 
trustees for the benefit of the two classes, quite outside the company’s funds.” 

Voting power, one vote for each share, ordinary or founders’. Director’s qualification, 
£1,000 nominal of either class of shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Pontyberem, London. Telephone number, 9329 London Wall. The 
preference shares are quoted in the official list ; latest price, 4. , 


Electric Equipment and Securities, Limited.—Directors: Major A. W. Birch, J. 
Parker, and T. H. Wilson. Secretary: H. Slaney. Office: 130, Dashwood House, E.C.— 
The company was registered November 29, 1901. The company is engaged in electrical 
and railway undertakings. The authorised capital is £100,000 in shares of £1, of 
which £92,292 has been issued and paid up. At June 30, 1907, there were also loans for 
£26,000. The accounts are made up annually to June 30, and submitted in August. No 
profit and loss account has yet been issued. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Generosity, London. Telephone number, 340 London Wall. 


i 
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Electrical Securities Trust, Limited,—Directors: J. W. Bowhill, J. H. Guild, R. S$. 
Portheim, A. Shepherd, and A. W. Tait. Secretaries: Ivory and Sime. Office: 43, Char- 
lotte Square, Edinburgh.—The company was registered July 3, 1907, for the purpose of 
conducting the business of an investment trust company, and took-over a block of bonds, 
debentures, and shares at the price of £200,000, payable as to £105,000 in fully-paid shares 
and £95,000 in cash. ‘‘ The right to the majority of the securities so purchased was acquired 
by the sellers in connection with the construction and equipment of electrical enterprises, 
most of which are now in operation.” The authorised capital is £200,000 in shares of £1, 
of which £115,507 has been or is to be allotted, almost entirely to the vendors and in 
payment of underwriting commission for an issue made at par of £100,000 5 per cent. 
debentures of £100 each, with interest payable May 15 and November 11, and the principal 
repayable on July 16, 1917, at 110 per cent., or previously, at the option of the 
company, on three months’ notice at par, interest, and a premium of 1 per cent. per annum 
from the date of the debentures to the date of redemption. The debentures form part 
of an authorised issue of £200,000, and are specially secured by a deposit with the Alliance 
Trust Company, Limited, as trustees, of investments of the certified value of £200 for 
every £100 of debentures. Voting power, one vote for every share. Director’s qualifica- 
tion, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Compute, 
Edinburgh. Telephone number, 275, Central, Edinburgh. 


Endcliffe Estates Company, Limited. — Directors: R. Colver (Chairman), J. W. 
Barber, J. Hall, J. Ibbotson, and J. Wortley. Secretary: A. F. Jackson. Office: 
Alliance. Chambers, George Street, Sheffield.—The company was registered October 1, 
1895, to acquire and develop estates in the vicinity of Sheffield. The authorised capital 
is £50,000 in shares of £10, of which £33,000 has been subscribed, and £19,800, or £6 per 
share, paid up; and there are loans for £24,559, The accounts are made up annually to 
September 30, and submitted in December. For each of the two years to September, 
1900, the dividend was 10 per cent.; and for the six years to 1905-6, nil. Carried 
forward, £702, including £648 brought into the accounts. Voting power, one vote 
for every share. Director’s qualification, 50 shares. Transfer form, common ; fee, 2s. 6d. 
Telephone number, 58 (National), Sheffield. Latest price, 43. 


English Freeholds, Limited.—Being wound up. Liquidator: L. E. Halsey, 3, 
Frederick’s Place, Old Jewry, E.C. 


Equitable Buildings Company, Limited.— Directors: W. J. Robertson (Chairman), 
I. Bamford, W. Bowden, J. Bowker, and H. Harrison. Secretary: D. R. Paterson. 
Office : 13, St. Ann Street, Manchester.—The company was registered January 3, 1900, to 
acquire certain freehold properties in Manchester. The authorised capital is £75,000, of 
which £25,000 has been issued in cumulative 4 per cent. preference stock, ranking for 
priority also as to capital, and £25,007 in ordinary stock, all (except £7 stock) having 
been issued as fully paid in part payment of the purchase money. The capital was 
formerly in shares of £1, but in 1902 it was converted into stock. ‘There is also £100,000 
3% per cent. mortgage debenture stock, issued in January, 1900, at par; the stock is secured 
by a mortgage of the property, has interest payable January 1 and July 1, and is redeem- 
able at the option of the company in thirty years at par. The accounts are made up 
annually to December 31, and submitted in March. For the five years to 1905 only 
the preference dividend was paid; and for 1906 1 per cent. was paid on the ordinary. 
Contingency account, £4,500; carried forward, £224. Voting power, one vote for each £1 of 
stock, either class. Director’s qualification, £300 stock, ordinary or preference. Transfer 
form, common ; fee, nil ; debenture stock is transferable in multiples of £5, and ordinary 
and preference stocks in any amounts. Telegraphic address, Equitable, Manchester. Tele- 
phone number, 5192, Manchester. 

Equitable Debenture and. Assets Corporation, Limited.— Directors: F. H. 
Simmonds (Chairman), C. Bishop, and H. Spain. Secretary: T. H. Parr. Office: 721, 
Salisbury House, E.C.—The company was registered February 1, 1888, and on August 13, 
1894, the company was re-registered. The authorised capital is £100,000, of which 
£400 is in founders’ shares of £10. All the founders’ shares have been allotted 
and paid, and £69,750 of the ordinary capital, which has been divided into equal 
amounts of preferred and deferred stock. There are also 5 per cent. five-year 
debentures for £25,000. After meeting interest charges the preferred stock ranks first 
for cumulative dividends of 5 per cent. per annum, and the deferred and founders’ shares 
divide the balance, each founders’ share being reckoned as £60 of deferred stock for dividend 

urposes, 

5 he accounts are made up annually to the end of February, and submitted in March 
or April. For each of the six years to 1900-1 the deferred got 5 per cent. ; for 1901-2 and 
1902-3, 6; for 1903-4 and 1904-5, 5; and for 1905-6 and 1906-7, 3. Carried forward, 
£2,287. The preferred dividend is paid half-yearly. Voting power, one vote for each £10 
preferred or deferred stock, and six votes for each founders’ share, Director’s qualifica- 
tion, £500 of shares of any class, Transfer form, common; fee, 2s, 6d, per deed. : 
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Equitable Loan Company of Scotland.—Manager: G. Tait. Office: 219 and 227, High 
Street, Edinburgh.—The company was established in 1824. The authorised capital is £75,000 
in shares of £25, all of which is issued, and £27,000, or £9 per share, is paid up. The accounts 
are made up annually to June 30. In March and September of each of the sixteen years to 
1900, and in March, 1901, dividends of 10 per cent. per annum were paid, in September, 1901, 
the distribution was 11s. per share, and in March and September, 1902, 1903, 1904, 1905, 1906 
and 1907, 10s. per share ; and in September of each of the twenty-two years to 1907 there was 
added a bonus of 2s. per share each time, Reports are not printed, but this information 
is official. Voting power—for 5 shares and under, one vote; above 5 shares and not 
exceeding 10, two votes; above 10 and not exceeding 20, three votes ; and above 20, four 
votes. Director’s qualification, 20 shares. Transfer form, special ; fee, under 10 shares, 
5s., under 20 shares, 7s. 6d., beyond that number, 10s. 6d. Latest price, 183. 


Equitable Reversionary Interest Society, Limited.— Directors: F. S. Clayton, J. Hunt, 
R. A. Kinglake, A. H. Patterson, F. A. Roberts, R. St.'A. Roumieu, and C. T. Williams, 
M.D. Actuary: F. Hendriks. Joint Secretaries: C. H. Clayton and F. H. Clayton. 
Office: 10, Lancaster Place, Strand, W.C.—The company was established in 1835, and 
registered as above May 28, 1879. The capital is £500,000 in consolidated stock. There 
is also 4 per cent, debenture stock for £50,000. The accounts are made up annually to De- 
cember 31, and submitted in March, the dividend then declared being paid in equal instal- 
ments in the April and October following. For many years up to and inclusive of 1906 
uniform dividends of 5 per cent. per annum were paid, and at the quinquennial valuation 
a bonus is, when possible, divided. In 1893 there was in this way an additional payment 
of 2 per cent. ; in 1898, 14 (paid in April) ; and in 1903, nil. Voting power, one vote for 
£200 up to £499 stock, two for £500 up to £999, three for £1,000 up to £1,499, four for £1,500 
up to £1,999, and five for £2,000 and upwards. Director’s qualification, £1,000 of stock, held 
for six months. Transfer form, common; fee, 2s. 6d. per deed. Transfers of stock must be 
in multiples of £1, with a minimum of £10. The ordinary stock is quoted in the official 
list ; latest price, 100. 

Esperance Proprietary Company, Limited. — Directors: H. Phillips (Chairman), 
and E. H. Parry. Secretary: W. Cooper. Office: 4, Sun Court, E.C.—The company 
was registered June 2, 1897, to acquire the lease of an agricultural property, 3,500 
acres in extent, situated at Esperance, Western Australia. The authorised capital is 
£80,000 in shares of £1, £3,500 being 6 per cent. cumulative preference, and £76,500 
ordinary. In June, 1899, 18,846 fully-paid ordinary shares were surrendered to the 
company, and the issued capital now consists of all the preference shares, and £54,936 
ordinary, and all is called up. The accounts are made up annually to September 30, and 
submitted in January. No accounts have recently been received, but this information is 
official. Voting power, one vote for every share. Director’s qualification, none as regards 
shares. ‘Transfer form, common; fee, 2s. 6d. Telephone number, 972 Bank. 


Estate Company, Limited.—Directors: G. A. D. Goslett (Chairman), E. A. Gruning 
(Managing Director), Sir L. Lindsay Hogg, Bart., C. H. F. Kindermann, and C. C. O. Van 
Lennep. Secretary: F, Brodie. Offices: 23, Gresham House, E.C.—The company was 
established in 1864, and owns freehold and leasehold property in the City of London. In 
1895 the uncalled liability of £25 per share was extinguished, and the capital is now 
£125,000 in fully-paid shares of £25. There are also loans on mortgage to the amount 
of £140,000. The. accounts are made up annually to December 31, and submitted in 
February. For each of the five years to 1895 the dividend was 9 per cent. ; for 1896, 
1897 and 1898, 10; for 1899, 11; for 1900 and 1901, 114; for 1902 and 1903, 12; and 
for 1904, 1905 and 1906, 124. Reserve, £15,000; carried forward, £595. On account of 
1907 24 per cent. was paid in July. Voting power, one vote for every 5 shares up to 50, 
one for every additional 10 up to 100, and one for every 20 beyond. Director’s qualifi- 
cation, 50 shares. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 
13726 Central. 


Estate, Finance and Mines Corporation, Limited.—Directors: Sir R. Edgcumbe 
(Chairman), J. Barrett-Lennard, F. Marshall, W. A. Wills, and F. M. Woollan. Secre- 
tary: F. W. Webb. Office: 62, London Wall, E.C.—The company was registered 
October 29, 1897, to take over the business and properties of the African Estate Company, 
Limited, a concern formed in 1891, under the laws of the Transvaal, and re-registered in 
June, 1895, The company is interested, directly and through other companies, in buildings 
and lands in and near Johannesburg, landed properties in England, and mines in South 
Africa and Australia. Late in 1905 it was decided to write off 7s. 6d. per £1 share as lost, 
and the shares, then of 12s, 6d. each, were subsequently consolidated into shares of £1. 
The authorised capital is now £500,000 in shares of £1, of which £467,669 has been 
subscribed and paid up. A loan of £64,000 has been obtained. The accounts are made up 
annually to June 30, and submitted in November. The first dividend was 3 per cent. on 
the reduced capital for the period of sixteen months to May 1, 1906 ; for the period to June 30, 
1907, there was-no distribution. Reserve fund, £20,000; carried forward, £11,548, 
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Depreciation of investments has not been provided for. Voting power, one vote for éach 
share. “Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Wychhazel, London. Telephone number, 1284 London Wall. 


Exchange and Hop Warehouses, Limited.— Directors : W. May (Chairman), Lt.-Col. C. 
G. Brown, F. W. Clark, E. E. Cronk, and A. May. Secretary: C. W. Hill. Office: 
11, The Exchange, Southwark Street, S.E.—The company was registered July 22, 1881, 
to acquire the Hop Exchange. The authorised capital is £105,000 in shares of £2, and 
to November 9, 1906, £23,632 had been issued and paid up. There were also, at the date 
named, mortgages at 44 to 54 per cent. to the amount of £70,000. The accounts are made 
up annually to June 24, and submitted in October or November. The first dividend was 2 
per cent. for 1894-5; for 1895-6 and 1896-7, 2} per cent. was paid each year ; for 1897-8 
and 1898-9, nil ; for 1899-1900 and 1900-1, 2 per cent. each year; and for the three years to 
1903-4, nil. No information is now obtainable from the company. Voting power, one vote 


for each share. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 538 
Hop. 


Exchange Investment Corporation, Limited.—Directors : Sir R. A. Hampson, Kt. 
(Chairman), T. Summerfield, J. J. Timmis, andJ. H. Wild. Secretary: G. E. Okell. Office: 
Bank Chambers, Cook Street, Liverpool.—The company was registered December 29, 1888, 
for the purpose of investing in, or lending money on, securities. The authorised 
capital is £101,000 in shares of £10—£50,000 in 5 per cent. cumulative preference (having 
also a priority as regards capital), £50,000 in ordinary, and £1,000 in founders’ shares, the 
last named taking one-half the net profits after the formation of a reserve fund, and 
payment of 6 per cent. on the ordinary shares. Of the preference capital £13,000 
has been issued, of the ordinary £25,000, and all the founders’ shares, and £11,700, or £3 
per share, called up. The sum of £820 has been paid in advance, and there are debentures 
amounting to £11,150, and loans tor £63,970. The accounts are made up annually to the 
end of February, and submitted in March or April. For 1897-8 and 1898-9 the ordinary 
shares received 24. per cent. each year ; for 1899-1900, 4; for the five years to 1904-5 only 
the preference dividend was paid; for 1905-6, 24 per cent. was paid on the ordinary ; 
and for 1906-7 only the preference dividend was paid. Reserve, £500; carried forward, 
£1,520, including £427 brought down. In their report dated March 16, 1907, the directors 
stated that ‘‘the depreciation in the investments on February 28, 1907, was about 10 
per cent.”” No interim dividend has been paid on the ordinary shares on account of 1907-8. 
The preference dividend is paid half-yearly. Voting power, one vote for each share of any 
class. ene qualification, 50 shares of any class. Transfer form, common ; fee, 2s. 6d. 
per seller. 


Exploration Assets Company, Limited.—Directors: R. T. Bayliss, F. A. Lucas, J. R. 
Maguire, H. Mosenthal, J. E. D. Ryder, J. H. M. Shaw, G D. Smith, and O. E. Warburg. 
Secretary: H. F. Wreford. Office: 11, Cornhill, E.C.—ihe company was registered 
February 18, 1904, to acquire certain properties of the Exploration Company, Limited, 
registered June 19, 1896, the remaining assets of which company were acquired by the 
Exploration Company, Limited, registered March 21, 1904. The properties taken over 
by the Assets company were mainly those unproductive, and which would require some 
time for realisation. The authorised capital is £1,000 in shares of £1, all of which has 
been subscribed, and £100, or 2s. per share, called up. There is also £375,000 of deben- 
ture stock, issued as fully-paid to the shareholders in the old Exploration Company. 
The debenture stock is in ‘‘ shares” of 15s. each, carries no interest, and is in course of 
repayment at par by the distribution of funds arising from the realisation of the assets. 
The accounts are made up annually to November 30, and submitted in December. After 
repaying 5 per cent. of the debenture stock (1s. per share), a credit to revenue of £674 
brought forward was increased in 1905-6 to £2,337. In March, 1907, a further 20 per cent. 
(4s. per share) of the debenture stock was repaid, reducing the amount as above. Voting 
power, one vote for every share. Director’s qualification, none as regards shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Exarch, London. Telephone numbers, 
5911 and 5912 Avenue. The debenture stock is quoted in the official list ; latest price (per 
15s.), $. 


Exploration Company, Limited. — Directors : R. T. Bayliss (Chairman and Joint 
Managing Director), F. A. Lucas, J. R. Maguire, H. Mosenthal, J. E. D. Ryder, 
J. H. M. Shaw (Joint Managing Director), G. D. Smith, and O. E. Warburg, Secre- 
tary: H. F. Wreford. Office: 11, Cornhill, E.C.—The company was registered March 
21, 1904, to acquire, with the Exploration Assets Company, Limited, the entire assets 
of the Exploration Company, Limited, registered June 19, 1896. The properties taken 
over consisted of interests in mining undertakings. The authorised capital is £750,000 in 
shares of £1, all of which has been allotted credited as fully-paid. The accounts are made up 
annually to December 31, and submitted in February. The first dividend was 5 per cent. 
for 1905; and for 1906 a similar. distribution was made. Carried forward, £22,322, after 
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appropriating £98,726 to writing down the book cost of the company’s holding of shares in 
South African companies to the market price at December 31, 1906; at that date the 
investments, standing in the balance sheet at £646,059, showed, at prices current at the 
date named, ‘‘a large unrealised profit.” Voting power, one vote for every share. Director’s 
qualification, 300 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Exarch, 
London. Telephone numbers, 5911 and 5912 Avenue. The shares are quoted in the official 
list. Latest price, §. 


Falkland Islands Company, Limited.— Directors: H. T. Doxat (Chairman), R. Blake, 
F. E. Cobb (Managing Director), R. Cobb, H. Lafone, and M. E. Hughes-Hughes. 
Office ; Thanet House, 61, Gracechurch Street, "E.C.—This company was originally founded 
in 1852, by royal charter dated December 23, 1851, for the purpose of carrying out 
a contract with the government for the purchase of part of the British colony of the 
Falkland Islands, &c., and on July 9, 1902, was registered as limited, the charter being 
retained. The capital was increased in August, 1902, and the authorised amount is now 
£160,000 in shares of £10, of eae £143,000 has been issued and paid up, £110,000 being in 
ordinary shares, and £33, 000 in 5 per ‘cent. cumulative preference. The ordinary shares 
were originally of £100 each, but they were subdivided into denominations of £10 in 
October, 1902, when the preference shares were issued. .There are also 3 per cent. deben- 
tures to the amount of £25,000. The accounts are made up annually to “December 31, and 
submitted in June, and an interim dividend is paid in January. For each of the nineteen 
years ending with 1900 the dividend was 15 per cent., and for 1887 there was also a bonus of 
23 per cent. ; for 1890 and 1891, 5 per cent. bonus was paid each year; for the four years to 
1895, 10; for 1896, 74; for 1897,5; for 1898, 24; and for 1899 and 1900,5; for 1901 the 
dividend was 10 per cent. ; for 1902, 123; for 1903, 15; for 1904, 15 with a bonus of 5; 
and for 1905, 15 with a bonus of 10. Carried forward, £14,072. Reports are not obtain- 
able, but the above information is official. ,Voting power, one vote for each ordinary 
share up to 200, which is the maximum number of votes ; preference shares carry no 
voting power. Director’s qualification, 100 ordinary shares. Transfer form, common ; 


fee, 2s. 6d. each transfer. Telegraphic address, Fleetwing, London. Telephone number, 
443 Avenue, 


Farmers’ Loan and Trust Company.—London Representatives: H. K. Smith and W. H. P. 
Coleridge. London Office : 18, Bishopsgate Street Within, E.C. Head Office: New York. 
—The company was established in 1822. The capital is $1,000,000 in fully paid shares 
of $25, on which there is no liability. Dividends are paid quarterly, the rate from 
February 1 to November 1, 1907, having been 40 per cent. per annum. Undivided profits, 
$6,469, 185. 

First Garden City, Limited.—Directors: Col. F. 8. Bowring, C.B., E. Cadbury, 
R. R. Cory, H. B. Harris, E. Howard, T. H. W. Idris, M.P., H. D. Pearsall, F. Thomasson, 
M.P., and A. Williams. Secretary: H. Craske. Office : 326a, High Holborn, W.C.—The 
company was registered September 1, 1903, to develop an estate of about 3,800 acres 
between Hitchin and Balduck. The authorised capital is £300,000, £297,000 being in 
ordinary sbares of £5, and £3,000 in ordinary shares of £1, and £146,900 of the £5 
shares and £1,420 of the £1 shares have been subscribed and called up. All the shares 
rank equally for dividend to the extent paid up. There are also—4 per cent. debentures of 
£50 each for £35,800 (part of £45,000 authorised), repayable in 1930 ; mortgages on freehold 
properties for £84,697 ; anda loan of £10,627. The accounts are made up annually to 
September 30, and submitted in January. To September 30, 1905, there was a debit to 
profit and loss of £7,712, which was increased in 19056 to £13,288. In their report 
submitted in January, 1907, the directors state that no credit has been taken for any 
increase in the value of the estate beyond the amount of the actual outlay upon it. Ground 
rents, however, of £1,110 have been created, and the estate is to be revalued. Voting power, 
one vote for every £5 share, and one vote for every five £1 shares. Director’s qualifica- 
tion, 20 £5 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Housing, 
London. Telephone number, 4993 Holborn. 


First Scottish American Trust Company, Limited.—See notice of Scottish American 
Trust Companies. 


Fleetwood Estate, TAtthiveda= Durectore: D. Abercrombie (Chairman), W. Dronsfield, 
and T. G. Lumb. Secretary: G. D. Shepheard. Office: 14, Upper Queen’s Terrace, Fleet- 
wood.—The company was registered December 5, 1901, to take over the freehold land 
and buildings, &c., of the Fleetwood Estate Company, Limited; while in February, 
1904, an adjoining estate was acquired. The authorised capital is £120,000 in shares of 
£1, half being 5 per cent. non-cumulative preference, having a priority also as to capital, 
and half ordinary, and all the shares, except seven, were issued to the vendor company, 
fully paid. Subscriptions were invited from the public in December, 1901, for 4 per cent. 
first mortgage debenture stock for £120,000 at par, and the whole amount was allotted. 
The stock is secured by a first mortgage of all the freehold properties of the company, 
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including ground rents, has interest payable June 30 and December 31, and is to be repaid 
at par December 31, 1921, with the option to the company to redeem the stock (now) in 
whole or in part (if in part, by drawings) at 105 per cent., and in the event of the company 
being wound up the stock is to be repaid at 105, while the company has also the option 
to purchase debenture stock at any price not exceeding 105;-amount of debenture stock 
outstanding, £100,950. There are also—a mortgage of £48, "434 (reduced from £60,000) 
at 34 per cent., charged on the property acquired in 1904; 4 per cent. debentures for 
£50,000, secured on the new property, subject to the mortgage, and having a second charge 
on the remaining property ; and a loan of £5,907 secured on £10,000 of second debentures. 

The accounts are made up annually to December 31, and submitted in March. For 
the half-year to June, 1902, the preference dividend was paid; there has since been no 
dividend on either class of shares, but debenture and mortgage interest has been met to 
date. Reserve fund, at the close of 1906, £2,000; carried forward, £1,731. Voting 
power, one vote for every ordinary share ; the voting rights of the preference shareholders 
are restricted. Transfer form, common; fee, 2s. 6d. Telephone number, 191, Fleetwood. 
Latest price of debenture stock, 99. 

Foreign, American, and General Investments Trust Company, Limited.—7vrustees and 
Ex-officio Directors : Lord E. Cecil (Chairman), Lord Cottesloe, Sir P. F, Rose, Bart., and W. 
Trotter. Elected Directors ; W.C. Bridgeman, M.P., E. Cecil, M.P., M. O. FitzGerald, P. .L: 
Gell, J. G. Le Marchant, and Lt.-Col. Sir G. Smith, K.C.M.G. Secretary: C. M. Rose. Office : 
3, Throgmorton Avenue, E.C.—The company was registered March 6, 1883. The authorised 
capital is £2,000,000, half in preferred stock, and half in deferred stock, the former ranking 
for anon-cumulative preferential dividend of 5 per cent. per annum, all surplus profits going 
to the latter; £750,000 of each class has been issued. The company has power to issue 
debentures, bearing interest not higher than 44 per cent. per annum, to the extent of one- 
third of the paid-up share capital for the time being, and in 1884 there was placed, at 96 per 
cent., £333,000 4 per cent. perpetual debenture stock, and in 1886 £167,000 at 101 per cent. 
(making the total issued £500,000), with interest payable June 1 and December 1. 

The accounts are made up annually to March 15, and submitted in the same month. 
For 1894-5 the dividend on the deferred stock was 3 per cent. ; for 1895-6, 2%; for 1896-7 
and 1897-8, 3; for 1898-9, 34; for 1899-1900, 4; for 1900-1, 44; for 1901-2, 1902-3, 
1903-4, and 1904-5, 5; for 1905-6, 54; and for 1906-7, 6. Capital reserve fund, £59,869 ; 
carried forward, £16,623, On account of 1907-8 25 per cent. was paid on the preferred 
and deferred stocks in September. Voting power, one vote for each £25  pre- 
ferred or deferred stock, held for not less than three months. Director's qualification, 
£1,000 of stock. Transfer form, common; fee, 2s. 6d. per transfer ; stock is transferable 
in amounts of £5 and multiples thereof. Telegraphic address, Amphion, London. 
Telephone numbers, 748 London Wall and 1723 Central. The company is quoted in the 
official list. Latest prices—debenture stock, 102; preferred, 113; deferred, 100. 


Foreign and Colonial Investment Trust Company, Limited.—7rustees and Ex-officio 
Directors: Lord E, Cecil (Chairman), Lord Cottesloe, Sir P. F. Rose, Bart., and W. Trotter. 
Elected Directors: W.C. Bridgeman, M.P., E. Cecil, M.P., G. H. Dunsmure, M. O. FitzGerald, 
P. L. Gell, and Lt.-Col. Sir G. Smith, K.C.M.G. Secretary: C. M. Rose. Office: 3, Throg- 
morton Avenue, E.C.—The company was registered March 15, 1879, as the Foreign and 
Colonial Government Trust Company, Limited, to take over the trusts of this name, and in 
1891 the title was altered as above. The authorised capital consists of £1,249,991 non-cumu- 
lative 5 per cent. preferred stock, and the same amount of deferred stock, taking all surplus 
profits ; all the preferred and £1,106,755 deferred have been issued. The accounts 
are made up annually to January 10, and submitted in the same month. For 
1895-6 5 per cent. was paid on the deferred stock; for 1896-7, 44; for 1897-8, 5; for 
1898-9, 4%; for 1899-1900, 5; for 1900-1, 6; for the four years to 1904-5, 64; and for 
1905-6 and 1906-7, 7. Capital reserve account, £620,244; carried forward, £12,249. On 
account of 1907-8 24 per cent. was paid on the preferred and deferred stocks in July. 
_Voting power, one vote for each £25 preferred or deferred stock held for not less than three 
months. Director’s qualification, £1,000 of stock of either class. Transfer form, common ; 
fee, 2s. 6d. per transfer; stock is transferable in any amount. Telegraphic address, 
Amphion, London. Telephone numbers, 748 London Wall and 1723 Central. The 
company is quoted in the official list. Latest prices—preferred, 123; deferred, 122. : 


Four per Cent. Industrial Dwellings Company, Limited.— Directors: Lord Rothschild 
(Chairman), H. E. Beddington, L. Davidson, 8. B. Joel, N. 8S. Joseph, A. Keyser, 
and L, E. Raphael. Secretary: P. Ornstien. Office: 1, 2and 3, St. James’s Place, Aldgate, 
E.C.—The company was registered June 25, 1885. The authorised capital is £500,000 
in shares of £25, of which £207,150 has been subscribed and called up. There are 
also 34 per cent. thirty- -year debentures of £100 and £1,000 each for £204, 600, redeemable 
at various dates. The accounts are made up annually to December 31, and submitted 
in February. Dividends are limited to 4 per cent. per annum, and this rate was paid for 
each of the nineteen years to 1906, Reserve fund,- £13,700; carried forward, £279. On 
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account of 1907 2 per cent. was paid in July. Voting power, one vote for every £25 
of nominal capital. Director’s qualification, 20shares. Transfer form, common ; fee, 2s. 6d. 
per deed. Telephone number, 8835 London Wall. The shares are quoted in the official list ; 
latest price, 24, 


Freehold and Leasehold Investment Company, Limited.— Directors : J. C. Scott (Chair- 
man), T. Boney (Vice-Chairman), F. G. Baker, G. T. Cox, W. HE. Hoare, and H. W. 
Johnson. Manager: W. 8. Hoare. Office: 353, Goswell Road, E.C.—The company was 
registered September 29, 1882. The authorised capital is £600,000 in shares of £10— 
£500,000 ordinary and £100,000 5 per cent. cumulative preference, ranking also for priority 
as to capital, but without further participation. Of the ordinary capital £110,000, and of 
the preference £60,000, have been issued and paid up. The company has borrowing powers 
up to an amount equal to the subscribed capital, and in January, 1899, 4 per cent. first 
mortgage debenture stock for £120,000 was issued at 105 per cent., mainly with a view of 
redeeming pre-existing debentures, loans, &c., the debentures being at the same time offered 
conversion into this issue; in 1902 a further £30,000 of stock was issued at par, making the 
total amount issued £150,000. Interest on the debenture stock is payable May 1 and 
November 1, and the principal is redeemable at par May 1, 1950, but is repayable at the 
option of the company at 112 per cent., (now) at any time, on six months’ notice. 
In the event of liquidation before May 1, 1950, the stock is repayable at 112 per cent. 
There are also mortgages and loans for £85,100. 

The accounts are made up annually to July 31, and submitted in November, an 
interim dividend (last time of 24 per cent.) being paid in February. For each of the four 
years to 1892-3 the dividend was 6 per cent. ; for the four years to 1896-7, 5; for the six 
years to 1902-3, 6; and for 1903-4, 1904-5, and 1905-6, 5. Reserve fund, £14,000; carried 
forward, £4,533. Voting power, one vote for each ordinary share ; preference shares only vote 
on questions affecting their rights. Director’s qualification, 100 ordinary shares, Transfer 
form, common; fee, 2s. 6d. per deed ; debenture stock is transferable in sums of £1 and 
multiples. Telephone number, 1509 London Wall. The company is quoted in the official 
list. Latest prices—ordinary, 7; preference, 8; stock, 88. 


Freehold Assets Realization Company, Limited.—LZondon Agent: A. E. Webster, 52, 
Gracechurch Street, E.C. Head Office: Melbourne.—The Freehold Investment and Banking 
Company of Australia, Limited, was established in 1882, and suspended payment in 1892. 
In 1895 a reconstruction scheme was carried through under the above title. In the reorganisa- 
tion the share capital was written down largely. At February 13, 1895, the old company had 
a paid-up share capital of £318,131. ‘To October 15, 1906, the new company had issued £20,440 
of fully-paid shares of £1, and £37,604 of the old capital yet remained to be dealt with. 
Against terminable deposit receipts of the old company A deposit receipts have been 
issued, while interest on these A deposit receipts, from February 138, 1892, to February 13, 
1896, has been paid in scrip, exchangeable into B deposit receipts. No interest is to be 
paid on the A deposit receipts, but whenever realised funds available shall amount to 
£10,000, such amount is to be appropriated to the redemption of A deposit receipts by 
tender if they can be obtained under par, while, if they are obtainable only at or above 
par, then by pro rata repayments, and in this case the funds may be carried forward until 
such time as the directors may deem them sufficient for the purpose. When all the A 
deposit receipts shall have been redeemed, the B deposit receipts are to be redeemed 
in like manner. The company may accept payment for sales of real estate or other 
of its assets by 50 per cent. of the amount of such sale in A deposit receipts, taken at the 
average price obtained at the last previous redemption, and 50 per cent. in money. No 
dividend is to be paid on the shares until all the deposit receipts are redeemed. The amount 
of A deposit receipts issued was £1,361,671, of which to October 15, 1906, £876,704 
had been redeemed, leaving outstanding £484,967, while the amount of B scrip issued was 
£211,237. In 1905-6 the sum of £8,896 was applied in redemption of A deposit receipts 
(for £26,067) by tender, reducing the amount as already stated. No register of shares is 
kept in London. 

The above company is now in voluntary liquidation for the purpose of reconstruction. 


Freeholders Company, Limited.— Directors : J. H. Lancashire (Chairman), J. 8. Little- 
wood (Deputy-Chairman), W. Gatenby, J. R. Heape, and J. E. Winder. Secretary: R. 
Westwood. Office : 12, Commercial Buildings, Cross Street, Manchester.—The company was 
registered September 23, 1876. The capital is now £149,801 in fully-paid ordinary shares 
of £3 15s. each ; and £23,973 in fully-paid 5 per cent. preference shares of £3 15s. The 
ordinary shares were originally of £6 15s. each, but in 1901 £3 per share uncalled capital 
was extinguished. The accounts are made up annually to June 30, and submitted in July 
or August. For 1895-6 the ordinary shares received a dividend of 9d. per share ; for the 
nine years to 1904-5, 1s. per share each year, together with bonuses of 6d. per share for 1899- 
1900, 3d. per share for 1900-1, 6d. per share for 1901-2, and 3d. per share for 1902-3; and 
for 1905-6 and 1906-7, 1s. 6d. Reserve funds, £3,580; carried forward, £368. Voting 
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power, one vote for each ordinary or preference share. Director’s qualification, 100 shares of 
either class. Transfer form, common; fee, 2s. 6d. per deed. ‘Telephone number, 2456 
(National), Manchester. Latest prices—ordinary, 2; preference, 44. 


Gas, Water, and General Investment Trust, Limited.— Directors: J. B. Braithwaite 
(Chairman), E. L. Hamilton, C. 8. B. Hilton, W. H. Morrison, and H. E. Salt. Secretary : 
D. Sluter. Office: 251, Winchester House, E.C.—The company was registered January 21, 
1889. The authorised capital is £1,500,000 in shares of £10, and £560,000 has been issued 
and paid up, and has been divided into £336,000 preferred stock, ranking first for cumula- 
tive dividends of 44 per cent., and with a priority as to capital, and £224,000 deferred stock, 
taking all the surplus profits. Power has been taken to issue debenture stock to an amount 
not exceeding the subscribed share capital, and this power has been exercised to the extent 
of £500,000 in 4 per cent. perpetual debenture stock, with interest payable January 1 and 
July 1. There are also loans for £224,124. 


The accounts are made up annually to January 28, and submitted in March. For 
1894-5 the deferred stock got 4 per cent. ; for 1895-6 and 1896-7, 3; for 1897-8 and 1898-9, 
14; for 1899-1900, 2; for 1900-1, 3; for 1901-2 and 1902-3, 4; for 1903-4, 15; and for 1904-5, 
1905-6 and 1906-7, nil, but the preferred dividend was paid in full—in respect of 1906-7 
partly out of the dividend equalisation account. Dividend equalisation account, £371 ; 
carried forward, £13,229. At January 28, 1907, there was a suspense account of 
£320,795, being losses realised and amounts written off cost of securities to date. At the 
same date the trust held a considerable amount of securities received in lieu of interest, 
&c., for which no credit is taken, and the directors propose that the proceeds of these, as 
realised in cash, shall be credited in reduction of the suspense account. The auditors in 
their certificate stated that at March 16, 1907, ‘‘among the loans are included advances, 
which are, in our opinion, of doubtful value, and may need further provision.” The 
preferred dividend is paid half-yearly. Voting power, one vote for each £10 preferred 
or deferred stock. Director’s qualification, £1,000 of preferred or deferred stock. Transfer 
form, common; fee, 2s. 6d. per deed; stock is transferable in multiples of £1. Tele- 
graphic address, Exploiture, London. Telephone number, 2597 London Wall. The 
company is quoted in the official list. Latest prices—preferred, 52; deferred, 14; deben- 
ture stock, 70. 


General and Commercial Investment Trust, Limited.—T7rustees: L. J. Baker (Chair- 
man), Col. R. Baring, D. G. Bruce-Gardyne, G. Farquhar, L. C. R. Messel, and C. Romilly. 
Secretary: E. W. Vignaux. Office: 15, George Street, Mansion House, E.C.—The company 
was registered January 26, 1888. The authorised capital is £1,200,000, and of this amount 
£600,000 has been issued and paid, half being in preferred stock, and half in deferred. 
The preferred stock has a priority as to capital, and ranks first for dividends up to 5 per 
cent. (non-cumulative). There are borrowing powers to the extent of half the subscribed 
capital, and these have been fully exercised by the issue at par of £300,000 4 per cent. per- 
petual debenture stock, with interest payable May 15 and November 15. The accounts are 
made up annually to the end of February, and submitted in March. For 1896-7 the 
deferred got 2 per cent.; for 1897-8, 1898-9, and 1899-1900, 24; for 1900-1, 1901-2, and 
1902-3, 4 each year; for 1903-4, 44; for 1904-5, 5; for 1905-6, 54; and for 1906-7, 7. 
Reserve fund, £87,030; carried forward to credit of deferred stock-holders, £14,392. 
On account of 1907-8 25 per cent. on the preferred stock and 2 per cent. on the deferred 
stock were paid in September. Voting power, one vote for each £10 preferred or deferred 
stock. Director’s qualification, £500 of preferred or deferred stock. Transfer form, 
common; fee, 2s. 6d. per deed; stock is transferable in multiples of £1, no holding of 
less than £5 being allowed. Telegraphic address, Gardyne, London. Telephone number, 
13936 Central. The company is quoted in the official list. Latest prices—preferred, 109; 
deferred, 103; debenture stock, 101. 


General Industrials Development Syndicate, Limited.—Sole Director: H. M. Johnson. 
Secretary: J. M. R. Francis. Office: 27, Walbrook, E.C.—The company was registered 
June 24, 1899, to carry on an investment business. In 1902 a return of 8s, 6d. per share was 
made to the shareholders, in May, 1906, a further 5s. 6d., and in February, 1907, a further 
1s., and the authorised capital is now £100,000 in shares of 5s., all of which has been 
subscribed and paid up. The accounts are made up annually to June 30. No dividend 
has yet been paid. No report has yet been received, but this information is official. Voting 
power, one vote for every share. JDirector’s qualification, one share. Transfer form, 
common, 


General Investors and Trustees, Limited.—Directors: J. Smith, C.B. (Chairman), 
J. S. H. Banner, M.P., Hon. Sir J. A. Cockburn, K.C.M.G., H. Kahn, and B. Newgass 
(Managing Director). Secretary: J. Davenport. Office: 75-76, Lombard Street, E.C.—The 
company was registered January 24, 1907, to carry on the business of a trust and investment 
company, and as a first operation acquired a block of securities from Messrs. B. New- 
gass & Co. for £50,000 in fully-paid preference shares and £100,000 in fully-paid ordinary 
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shares of the company. The authorised capital is £1,000,000 in shares of £5, half being 
cumulative 43 per cent. preference, having a priority ‘also as to capital, and half ordinary, 
and £300,000 of each class has been subscribed, the preference shares and 20,000 of the 
ordinary being fully called, and 40,000 ordinary having £2.10s. called. It is intended to pay 
the preference dividend half-yearly. The accounts will probably be made up annually to 
January 31. Voting power, one vote for every share of either class. Director’s qualification, 
100 shares of either class. Transfer form, common ; fee, 2s. 6d. Telegraphic address, 
Gentorees, London. Telephone numbers, 3765-6-7, London Wall; 1323, 2087 Central. 
Ordinary shares Nos. 1 to 40,000 and preference shares Nos. 1 to 50, 000 are quoted in the 
official list. Latest prices—ordinary, 23; preference, 5}. 


General Land Drainage and Improvement Company. — Directors: C. G. Bolam 
(Chairman), E. P. Monckton, and Hon. C. T. Parker. Secretary: R. E. Hebblethwaite. 
Office: 9, Bridge Street, Westminster.—The company was incorporated in 1849. The capital 
is £59,000 in fully-paid shares of £20. The accounts are made up to June 30 and December 
31, and submitted in August and February. For the half-year to December, 1897, 3 per 
cent. per annum was paid ; to June, 1898, 34; to December, 1898, 3; to June, 1899, 33; 
for the four half-years to June, 1901, 3; to December, 1901, 34; to June, 1902, 3; to 
December, 1902, 34; for the three half. years to June, 1904, 3; for the two ‘half-years to 
June, 1905, 34; for. the two half- -years to June, 1906, 3% ; to December, 1906, 34; and to 
June, 1907, 3. "Rest, £1,000; carried forward, £5. Voting g power, one vote for each share. 
Director's qualification, } shares. Transfer form, ordinary ; fee, nil. Telegraphic address, 
Palatable, London. Telephone number, 1762 Victoria. 


General Mining and Finance Corporation, Limited.— London Committee : L. Albu (Chair- 
man and Managing Director in London), J. Freudenthal (London Manager), M. Luebeck, and 
F. W. Lunau. London Secretary: F. W. Chambers. London Office : Winchester House, E.C. 
Head Office : Johannesburg, South Africa.—The company was registered December 21, 1895, 
under the laws of the Transvaal, to take over the mining and financial business of Messrs. G. 
and L. Albu, of Johannesburg and London. The authorised capital is £1,875,000 in shares 
of £1, of which £1,874,000 is in ordinary shares, and £1,000 in founders’ shares. The latter 
are entitled to 25 per cent. of the net profits after paying 10 per cent. per annum on the 
whole of the issued share capital. The entire capital has been subscribed and paid up, 
including 625,000 shares issued in January, 1907, at £1 5s. each. 

The accounts are made up annually to December 31, and submitted in Johannesburg in 
May. For 1901 there was no dividend ; for 1902 20 per cent. was paid on the ordinary 
shares, and each founder’s share got £33 8s. ; for 1903 there was no distribution ; for 1904 
the ordinary shares got 20 per cent., and each founder’s share, £41 14s. 8d. ; and for 1905 
and 1906 there was no distribution. Including £241,466 brought forward, the available 
balance in 1905 was £320,275, of which £230,164 was written off for share depreciation, and 
£75,000 as reserve against possible loss in respect of advances, &c.; and for 1906 the 
available balance, including £15,110 brought into the accounts, and £593,750 transferred 
from share premium account, was £629,872, of which £368,473 was written off for share 
depreciation, and £72,280 as reserve against possible loss in respect of advances, &c., the 
remaining £189,117 being carried to a special reserve. Cash balance at December 31, 1906, 
£180,068; sundry debtors, and advances against securities, £1,047,777 ; stocks, shares, and 
Seas of other companies, £1,267,879 ; deposits, bills payable, and sundry creditors, 

889, 204. 

Voting power, one vote for every share. A register of shares is kept in London. 
Transfer form in London, common; fee, 2s. 6d. per 100 shares or part thereof. 
Share warrants to bearer of 1, 5, 10 and 25 shares can be obtained on payment of a fee of 
2s. 6d. per 100 shares or part thereof, and 1s. per warrant ; bearer shares.can be reconverted 
into registered shares, the charge being 2s. 6d. per 100 shares or part thereof. Telegraphic 
address, Germalus, London. Telephone number, 162 London Wall. Latest price of 
ordinary, #. 

General Reversionary and Investment Company, Limited.—Dircciors : H. C. Malkin 
(Chairman), G. Badham (Deputy-Chairman), G. E. Cockram, Sir J. R. D. M‘Grigor, 
Bart., A. L. Savory, and W. Stebbing. Actuary and Secretary: R. R. Tilt. Office: 26, 
Pall Mall, 8. W.—The company was established in 1836, and registered as limited March 15, 
1895. The capital is £500,000 in fully-paid shares of £100. The company has borrowing 
powers not exceeding one-half of the paid-up share capital, and there is 34 per cent. 
debenture stock for £120,268, interest on which is payable January 1 and July 1, and the 
principal is redeemable July 1, 1956, but the company reserves power to redeem at par 
the whole or any part of the issue on or after July 1, 1916, on six months’ notice. 
The accounts are made up annually to December 31, and submitted early in March, 
dividends at the rate of 5 per cent. per annum are ‘then usually declared, payable in 
equal instalments on March 25 and September 29, while with the March distribution a 
bonus was paid until 1898. For each of the seven years to 1897 the total distribution was 
6 per cent; and for the nine years to 1906, 5. Reserve for assurance risks, £63,348 ; 
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reserve fund, £90,000. Voting power, one vote for every 5 shares up to 20 shares held 
(excepting as regards legatees of deceased members) for six months. Director’s qualifi- 
cation, 20 shares, held for six months before election. Transfer form, common (except 
in the case of executors); fee, 5s. per deed for shares, and 2s. 6d. for debenture stock. 
The debenture stock is transferable in sums of £1 and multiples. Telegraphic address, 
Next, London. Telephone number, 6273 Gerard. The shares are quoted in the official 
list; latest price, 99. 


General Trust and Finance Association, Limited.— Directors : H. Sauer, M.D. (Chair- 
man), and G. Pauling. Secretary: J. W. Clark. Office: 404, Salisbury House, E.C.—The 
company was registered July 8, 1902, and has acquired land and an interest in an electric 
lighting company at Lourenco Marques, besides carrying on an agency and secretarial busi- 
ness in Johannesburg. The authorised capital is £50,000 in shares of £1, of which £49,000 
is in ordinary shares and £1,000 in founders’ shares, and £25,657 ordinary and £852 
founders’ have been subscribed and called up. After payment of 10 per cent. per annum 
on the ordinary shares, the profits are to be divided equally between the two classes of 
shares. There are also 7 per cent. debentures for £15,000, of which £10,500 has been paid 
up. The accounts are made up annually to September 30, and submitted in February. 
To September 30, 1903, there wasa debit to profit and loss of £1,822, reduced in 1908-4 
to £1,795, and increased in 1904-5 to £4,200, and in 1905-6 to £6,026. Voting power, one 
vote for every share of either class. Director’s qualification, 200 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Glossology, London. Telephone 
number, 2321 London Wall. 


Glasgow and South African Company, Limited. — Directors: S. Thomson (Chair- 
man), W. B. Anderson, H. Barr, and D. Ritchie. Secretary: J. 8. Morton. Office: 
118, Queen Street, Glasgow.—The company was registered in November, 1865, to 
acquire lands in South Africa, and now owns about 28,750 acres, besides mineral 
rights in about 253,933 acres, in New Scotland, Transvaal. The authorised capital was 
£100,000 in shares of £100, of which £58,500 was allotted. By realisations of pro- 
perties returns of £17 per share have been made, and in 1888 power was obtained to 
reduce the liability, the shares being then subdivided, while in 1890 the then re- 
maining liability of £1 per share was cancelled, and each share of £5 with £4 paid was 
subdivided into four shares of £l each. The authorised capital is now £30,000 in shares 
of £1, all of which has been subscribed and paid up. 

The accounts are made up annually to June 30, and submitted in September. For 
1896-7 5 per cent. was paid; then to June, 1902, nil; for 1902-3, 5 per cent., besides 
which a special dividend of £3 per share was paid (in August, 1902) out of the pro- 
ceeds of the sale of the surface rights over about 238,000 acres to the Transvaal govern- 
ment; for 1903-4, 10; for 1904-5, 5; and for 1905-6 and 1906-7, 4 each year, the available 
balance in respect of 1906-7 having been increased by £2,488 by a transfer of that amount 
from suspense account. Carried forward, £1,639. Voting power, one vote for every share 
up to 10, one for every additional 5 shares up to 100, and one for every 10 shares beyond. 
Director’s qualification, £1,000 in shares. ‘Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Industria, Glasgow. Telephone number, 5174 (Royal), Glasgow. Latest 
price, 17s. 6d. 


Glasgow Workmen’s Dwellings Company, Limited.—Fxtraordinary Directors: J. G. 
A. Baird, Sir J. Bell, Bart., Sir N. Dunlop, Bart., R. Gourlay, T. Mason, R. M. Mitchell, 
and Prof. W. Smart. Ordinary Directors : Sir J. King, Bart. (Chairman), J. Anderson, Jun., 
Sir W. Bilsland, Bart., W. Ker, R. Price, D. M. Scott, D. M. Stevenson, and J.S. Templeton. 
Secretary: J. Mann, Jun. Office: 142, St. Vincent Street, Glasgow.—The company was 
registered April 9, 1890. The authorised capital is £50,000 in shares of £10, of which 
£40,780 has been allotted and called up. The rate of dividend is limited to 5 per cent. 
per annum. There are also bonds for £9,500. The accounts are made up annually to 
June 30, and submitted in October. For the year to June 30, 1893, a first dividend 
of 24 per cent. was paid; for 1893-4 and 1894-5 the rate was 33; for each of the ten 
years to 1904-5, 4; and for 1905-6 and 1906-7, 35. Carried forward, £1,105. Voting power, 
one vote for each share. Director’s qualification, 20 shares, to be acquired within one month 
from election, but a director may act immediately on appointment. Transfer form, com- 
mon; fee, 2s. 6d. Telegraphic address, Mannca, Glasgow. Telephone numbers, 1526 
and 1527 (Argyle), and 68 (Corporation), Glasgow. 


Globe Telegraph and Trust Company, Limited.— Directors : Marq. of Tweeddale, K.T. 
(Chairman), Sir J. W. Barry, K.C.B., Sir A. J. L. Cappel, K.C.1L.E., Sir J. Denison-Pender, 
K.C.M.G., and Sir J. Pender, Bart. Secretary: 8S. Collett. Office: Electra House, Finsbury 
Pavement, E.C.—This company was registered July 11, 1873, and has all its capital invested 
in the securities of various telegraph companies, the investment having been effected by 
the issue of this company’s shares in exchange for other securities acquired, or by ordinary 
sale and purchase. The capital consists of £1,811,270 6 per cent. preference shares, and 
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£1,811,270 ordinary shares, both of £10, and fully paid. The accounts are now made up 
annually to May 31, and submitted in June, dividends on both ordinary and preference 
shares being paid quarterly. For each of the years 1895-6 and 1896-7 the dividend on the 
ordinary shares was 44 per cent. ; for 1897-8, 54; for 1898-9, 1899-1900, and 1900-1, 5}; for 
1901-2, 53; for the period from July 19, 1902, to April 30, 1903, £3 16s. 7d. per cent. per 
annum ; for 1903-4, 53; for 1904-5, 5%; for 1905-6, 54; and for the thirteen months to May 
31, 1907, £5 15s. 8d. per cent. Carried forward, £26,565. On account of 1907-8 a quarterly 
dividend of 2s. per share was paid in September. 

Voting power, one vote for every ordinary or preference share. Director’s qualification, 
100 shares, either ordinary or preference. Transfer form, common ; fee, 2s. 6d. ; when more 
than one class of shares are transferred on a single deed 2s, 6d. is charged for each, 
The shares are quoted in the official list. Latest prices—ordinary, 94; preference, 124. 


Gold Coast Investment Company, Limited.— Directors : J. Annan, 8. Clay, and E. Davis. 
Secretary: H. W. C. Dermer. Office: 19, St. Swithin’s Lane, E.C.—The company was 
registered January 29, 1901. The authorised capital is £600,000 in shares of £1, of which 
£399,300 has been subscribed and called up. At September 30, 1905, there were loans 
for £32,408. The last accounts were made up to September 380, 1905, and submitted 
in November. The investments (principally in West African mines) are taken in the 
balance-sheet at or under balance of cost, but in their report dated November 13, 1905, the 
directors stated that ‘‘at current prices these investments, unfortunately, show a very 
large depreciation.” Debit to general expenses account at September 30, 1905, £20,589. 
No later report has been received, but this notice has been officially revised. Voting 
power, one vote for every share. Director’s qualification, 250 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Edileship, London. Latest price, 1s. 6d. 


Goldsbrough, Mort and Co., Limited.—London Manager and Secretary: A. J. Pugh. 
London Office: Leadenhall Buildings, E.C. Head Office: Melbourne.—The company was 
formed in 1881 to amalgamate the businesses of the Australasian Agency and Banking Cor- 
poration, Limited, and Messrs. R. Goldsbrough and Co., both of Melbourne, and as from 
July 1, 1888, the business of Mort and Co., Limited, of Sydney, was taken over, the name 
being then changed as above. On June 24, 1893, the company suspended payment, and re- 
construction was then carried through, a new company being registered under the Victorian 
Companies Act on August 22, 1893, and business was resumed on August 31, 1893. In 1895 
it was found necessary to still further modify the relations between the company and the 
debenture holders, and a fresh plan was carried through without liquidation or suspension 
of payment; in 1901 a further re-arrangement of affairs took place, the then entire ordinary 
capital being written off, while the preference shares were reduced, were converted into 
ordinary, and subdivided, and 40 per cent. of the then B debenture stock was written off. 
Under the reconstruction scheme of 1893 £225,000 was written off the share capital, ,by the 
plan of 1895 about £223,000, and by the plan of 1901 about £393,000, besides £493,000 
of the B debenture stock. 

The authorised capital is now £558,995 in shares of 35s., all of which has been 
allotted and paid up. There are also—A debenture stock for £1,144,692 ; and B debenture 
stock for £727,695. The A debenture stock is in multiples of £50, and the B debenture 
stock in multiples of £30, and each £50 and £30 respectively bears a distinctive number 
for the purpose of facilitating the drawings after mentioned. Interest is payable January 1 
and July 1, the A carrying interest at 4 per cent., and the B interest at 4 per cent. 
per annum (with contingent increase as stated below, while as from the end of 1900 
interest on the B stock is made an absolute liability of the company, and is not de- 

endent on revenue only as formerly). Before any dividend was paid to the share- 
eure a reserve, to be called the primary reserve, had to be formed and maintained 
at £75,000 (reached in 1906) to be applied, if necessary, in payment of interest on the A and B 
debenture stocks; net profits remaining were as to 25 per cent. to be carried to a reserve to 
be called the secondary reserve until it amounted to £75,000, (reached in 1907) and the remain- 
ing 75 per cent. of such net profits, or the whole so long as the secondary reserve stands 
at £75,000, is to be used—in the first place, in paying 3 per cent. dividends (non-cumulative) 
on the share capital ; next, in paying to the holders of the B debenture stock additional 
interest thereon up to 1 per cent. per annum, making a total of 5 per cent., and any balance 
is to be applied in paying additional dividends on the share capital. No charge can be created 
to rank before the A and B stocks without the consent of the holders. The company has re- 
served power to at any time pay off the whole or any part of the A stock at 105 per cent, on 
giving six months’ notice, and when the whole of the A shall have been paid off a similar power 
will arise in regard to the B stock; if only a portion of either of the stocks is to be redeemed, 
such portion shall be determined by drawings. There is also power to the company to 
purchase A debenture stock in the market, The trustees for the A stock have power to 
appoint one director in Melbourne. 


The accounts are made up annually to March 31, and submitted in Melbourne 
in June. Interest on the A debenture stock for the year ended March 31, 1897, as 


736 THE STOCK EXCHANGE YEAR-BOOK. 


well as the interest on the B debenture stock for the three months ended June 30, 
1896, were provided for in the scheme of 1895. Interest on the A stock has since 
been regularly paid, and beginning with July 1, 1901, interest on the reduced amount 
of B stock has also been paid, the rate for 1905-6 and 1906-7 on the latter having been 
5 per cent. After charging interest for the year on the A and B debenture stocks 
there was a surplus profit in respect of the year 1901-2 of £1,499, for 1902-3 of £364, 
for 1903-4 of £6,634, and for 1904-5 of £17,436; for 1905-6 the shareholders received a 
dividend of 5 per cent., and 1 per cent. additional interest (making a total of 5 per cent.) 
was paid on the B debentures ; and for 1906-7 a dividend of 5 per cent. and a bonus of 5 
per cent. were paid, and 1 per cent. additional interest (making a total of 5 per cent.) was 
paid on the B debentures. Primary reserve, £75,000 ; secondary reserve, £75,000, £60,403 
having been transferred to this fund out of the profits of 1906-7 ; carried forward, £29,651. 
There is a register of shares in London, where the debenture register is also kept. Transfer 
form in London, common ; fee, 2s. 6d. per transfer. A debenture stock is transferable in 
amounts of £50 and multiples, and B in sums of £30 and multiples. Voting power, 
one vote for every £10 of shares. Telegraphic address, Goldsbrough, London. ‘Tele- 
phone number, 4179 Avenue. The A and B debenture stocks are quoted in the official 
list. Latest prices—A debenture stock, 90; B ditto, 91. 


Government and General Investment Company, Limited.—Directors: J. 8. Austen 
(Chairman), F. H. Simmonds (Managing Director), G. T. Moody, Lt.-Col. I. Philipps, 
D.S.O., M.P., and Lt.-Col. A. W. Ray. Secretary: H.-Simmonds. Office: 3, Copthall 
Buildings, E.C.—The company was registered December 20, 1888, but it was not until 
a year later that shares were offered for public subscription. In 1900 40 per cent. was 
written off the nominal amount of the deferred stock and founders’ shares, and the 
authorised capital is now £449,800, of which £124,500 has been issued in preferred stock, 
£74,700 in deferred stock, and £600 in fully-paid founders’ shares of £6, while as regards 
capital the deferred stock and founders’ shares are in the event of a winding-up to 
rank as if no reduction had been made. The preferred stock ranks first for cumu- 
lative dividends of 4 per cent. per annum, with a priority as to capital. The deferred 
stock is then to take 7 per cent., with one-half of any surplus, the remaining half 
going to the founders’ shares. It is stipulated, however, that after providing for 7 per 
cent. on the deferred, one-half of any surplus is to be carried to reserve until that 
fund amounts to 25 per cent. of the paid-up capital. In January, 1906, an issue of 
£100,000 4 per cent. debenture stock was made at par, subject as regards property to 
an outstanding balance of £2,000 of pre-existing 4 per cent. debenture stock ; the stock is 
secured by a trust deed giving a floating charge over the company’s property and assets, 
and the amount may be increased up to the level of the preferred and deferred capital for 
the time being ; interest is payable June 1 and December d, and the stock is to be redeemed 
on December 1, 1975, at par, but the company has reserved the option of redemption at any 
time after December 1, 1915, at 103 per cent. on six months’ notice, while in the event of 
the company going into voluntary liquidation before December 1, 1975, for reconstruction, 
amalgamation, or any other purpose, the stock is to be paid off at 103 per cent. There are 
also deposits, &c., for £8,000. 

The accounts are made up annually to November 30, and submitted in December. For 
the first half of 1899-1900 23 per cent. per annum was paid on the unreduced deferred stock, 
and for the second half 6 per cent. per annum on the reduced deferred stock; for each of 
five years to 1904-5 the deferred stock got 5 per cent.; and for 1905-6, 55. In 1905-6 a 
credit to depreciation fund of £33,683 was applied to the reduction of the total sum at 
which the investments stand in the company’s books (in their report for 1905-6 the 
directors stated in regard to the investments that ‘‘ their value largely exceeds the amount 
at which they stand in the books ”’) ; carried forward, £2,204. On account of 1906-7 24 per 
cent. was paid on the deferred in June. The preferred dividend is paid half-yearly. 
Voting power, one vote for every £10 of either preferred or deferred stock. Director’s 
qualification, £1,000 of either preferred or deferred stock. Transfer form, common; 
fee, 2s. 6d. per deed; all classes of stock are transferable in multiples of £5. Tele- 
graphic address, Furcation, London. Telephone number, 4936 Central. The company 
is quoted in ‘the official list. Latest prices—preferred, 80; deferred, 100; debenture 
stock, 96. 


Governments Stock and Other Securities Investment Company, Limited.— Directors : 
J. W. Philipps, M.P. (Chairman), J. S. Austen (Manager), F. Hill, M. B. Snell, and Sir W. 
Vincent, Bart. Secretary: J. E.Gunyon, Office: Dashwood House, E.C.—The company was 
registered September 8, 1871, as the Government Stock Investment Company, Limited, and 
in 1892 the name was changed as above. In 1900 £75,000 was written off in equal proportions 
from the preferred and deferred capital, and the rate of dividend on the preferred stock was 
raised by 4 per cent. The capital is now £675,000 in stock, half preferred, ranking first for 
dividends ot 5 (formerly 43) per cent. per annum, and half deferred, taking all the surplus. 
There are also—£451,470 perpetual 4 per cent. debenture stock (of which -£100,000— 
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issued at par—was formerly 45 per cent.), with interest payable January 1 and July 1, 
£100,000 having been issued at par, £200,000 (in 1889) at 1014 per cent. and the balance 
(in 1890) at 102 per cent. ; £200,000 4$ per cent. second debenture stock (part of £223,530 
authorised, but which may be further increased up to a total of debenture debt equivalent 
to the paid-up share capital for the time being), issued in March, 1907, at par, with interest 
payable April 1 and October 1, and the principal redeemable at any time, in whole or in 
part, on six months’ notice, after January 1, 1940, at 105 per cent., while in the event of 
the security becoming enforceable the stock is to be paid off at the same price; and about 
£22,400 deposits. 

The accounts are made up annually to December 31, and submitted in February. For 
1895, 1896, 1897, and 1898 the deferred received 1 per cent. each year; for 1899, 2; for 
the four years to 1903, 24; for 1904, 3; for 1905, 34; and for 1906, 4. In 1906 the 
unappropriated balance of depreciation fund, £51,461, was applied to the reduction of 
the total sum at which the investments stand in the company’s books (in their report for 
1906 the directors stated that ‘‘a valuation of the investments made as on December 31, 
1906, shows that the capital of the company is intact”); revenue reserve fund, £25,000 ; 
carried forward, £5,046. On account of 1907 24 per cent. on the preferred stock and 
2 per cent. on the deferred were paid in July. Voting power, one vote for each £10 
preferred or deferred stock. Director’s qualification, £1,000 of stock—half preferred and 
half deferred, held for three months. Transfer form, common; fee for transferring 
preferred or deferred stock, 2s. 6d. per deed; for debenture stock, 2s. 6d. per transfer. 
The perpetual 4 per cent. debenture stock is transferable in amounts of £10 and 
multiples, and the second debenture stock and preferred and deferred stocks in 
multiples of £1. Telegraphic address, Midianites, London. Telephone numbers, 195 
London Wall and 1118 Central. The preferred and deferred stocks and the 4 per 
cent. perpetual debenture stock are quoted in the official list. Latest prices—4 per cent. 
debenture stock, 100; preferred, 100; deferred, 83. 


Grain Elevator Estate, Limited.— Directors: M. Stevens (Chairman and Managing 
Director), A. J. Bailey, and C. H. Heathcote. Secretary; G. Mellors. Office; Trafford 
Park Road, Trafford Park, Manchester.-The company was registered June 20, 1899, to 
take on rental 744 acres of land from the Trafford Park Estates, Limited, with a view of 
reselling. The authorised capital is £100,000 in shares of £1, of which £82,950 has been 
subscribed, and £47,695, or 11s. 6d. per share, called up. The accounts are made up annually 
to June 30, and submitted in September. The total rent payable by the company is £7,369 
per annum, and about 44 acres have already been disposed of, the chief rents from which 
will ultimately realise £9,640. Debit to profit and loss at June 30, 1907, £40,525. Voting 
power, one vote for every share. Director’s qualification, 500 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Developing, Manchester. Telephone number, 
61 (Trafford Park), Manchester. 


Gresham House Estate Company, Limited.—Directors : 8. Wilson (Chairman), A. W. 
Thompson (Managing Director), L. W. Burnand, C. T. D. Crews, and C. E. Wilson. Secre- 
tary: R. J. Moffatt. Office: 7, Gresham House, H.C.—The company was registered May 14, 
1857. The capital is £120,000 in fully-paid shares of £50, and there are loans and debentures 
amounting to £122,000. The accounts are made up to June 30 and December 31, and 
submitted in July and January. For the nine half-years to June, 1901, 11 per cent. 
per annum was paid; to December, 1901, 12; for the five half-years to June, 1904, 11; 
for the four half-years to June, 1906, 12; and for the two half-years to June, 1907, 13. 
Reserve fund, £3,729." Voting power, one vote for each share.  Director’s qualification, 25 
shares. Transfer form, common ; fee, 2s. 6d. per transfer. Telephone number, 9902 Central. 

Guardian Investment Trust Company, Limited.—7rustees: J. G. Le Marchant (Chair- 
man), 8. C. Boulter, J. Head, M. B. Praed, and J. Varley. Secretary: J. H. C. Johnston. 
Office : 275, Winchester House, E.C.—The company was registered April 12, 1888. The 
authorised capital is £1,000,000 in shares of £10, of which £620,000 has been allotted 
and paid, and converted into equal amounts of preferred and deferred stock, the former 
ranking first for 44 per cent., and the deferred taking all the balance. Power has 
been taken to issue debenture stock to an amount not exceeding the share capital for 
the time being subscribed, and this power has been exercised to the extent of £450,000 
in 4 per cent. perpetual debenture stock, with interest payable January 17 and 
July 17. The accounts are made up annually to January 20, and submitted in 
February. For the six years to 1899-1900 only the preferred dividend was paid; for 
1900-1 and 1901-2 the deferred received 1 per cent. each year; for 1902-3 and 1903-4, 
14; for 1904-5, 2; for 1905-6, 3; and for 1906-7, 4. Carried forward, £300. The auditors, 
in their certificate attached to the 1906-7 accounts, state, in regard to the investments, 
‘“‘that they exceed in the aggregate the amount at which they are stated in the above 
balance sheet, in addition to covering the amount of losses on investments not yet provided 
for.” On account of 1907-8 24 per cent. on the preferred and 2 per cent. on the 
deferred were paid in July. Voting power, one vote for each £10 preferred or deferred 
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stock. Director’s qualification, £500 of preferred or deferred stock. Transfer form, 
common ; fee, 2s. 6d. per deed, buta separate deed is required for each class of stock. 
Stock is transferable in amounts of £5 and multiples. Telegraphic address, Mazzaroth, 
London. Telephone number, 2593 London Wall: The company is quoted in the official 
list. Latest prices—preferred, 96; deferred, 80 ; debenture stock, 97. 


Hamilton Provident and Loan Society.—Avgents for the United Kingdom: Bank of 
Scotland, 19, Bishopsgate Street Within, E.C., and Gillespie and Paterson, 31, Mel- 
ville Street, Edinburgh. Head Office: Hamilton, Canada.—This company was established 
in 1871. The subscribed capital is $1,500,000 in shares of $100, of which $1,100,000 is paid up, 
10,000 shares being fully paid, and the remainder having $20 paid. The liability of the share- 
holders is limited to the amount subscribed. There are also deposits, currency and sterling 
debentures, and debenturestock, theamountof which must not exceed twice the paid-up capital, 
plus an amount equal to the unpaid subscribed capital, but in no case must these liabilities 
exceed $3,000,000. The total amount of these liabilities on December 31, 1906, was $2,289,071, 
of which $374,733 was debenture stock. A small amount of debenture stock, issued in 
1885-7 at 96 per cent., bears 4 per cent. interest, payable May 1 and November 1 at the 
company’s office in Canada, or by cheque on the Bank of Scotland, London, and is transferable 
only in Canada. An issue of about £70,000 (part of £100,000 offered) 4 per cent. 
debenture stock was made in July, 1888, at 99 per cent., with interest payable May 1 
and November 1, by the Bank of Scotland, London (only), and redeemable (now) at any 
time, at the company’s option, at 105 per cent. on giving twelve months’ notice ; this issue is 
transferable in amounts of £10 and upwards, not including fractions of a £, by the Bank of 
Scotland, London. The accounts are made up annually to December 31, and submitted in 
Hamilton, Canada, in March. For the nine years to 1895, 7 per cent. per annum was 
paid ; and for the eleven years to 1906, 6. Reserve fund, $490,000; contingent fund, 
$14,079. On account of 1907, 3 per cent. was paid in July. Latest price (fully paid), 119. 


Hampstead Garden Suburb Trust, Limited.—Directors: Mrs. H. O. Barnett 
(Managing Director), F. Debenham, Sir R. Hunter, H. Marnham, and H. Vivian, M.P. 
Secretary: G. W. Rousham. Office: 32-4, Theobald’s Road, W.C.—The company was 
registered March 6, 1906, to purchase an estate of about 240 acres adjoining Hampstead 
Heath. The authorised capital is £75,000 in shares of £1, of which £40,120 has been 
subscribed, and £20,060, or 10s. per share, called up. There is also 4 per cent. deben- 
ture stock for £64,540, with interest payable April 1 and October 1, while the principal 
is repayable, in whole or in part, at any time after April 1, 1911, on six months’ notice, 
at 5 per cent. premium, the stock being secured by a first mortgage over portions of the 
estate, a second mortgage over the remainder, and a charge on the uncalled capital. The 
dividend on the shares is to be limited to 5 per cent. per annum, any surplus profits, after 
providing for the service of the debenture stock, to be applied to the general benefit of 
the estate, or in the promotion of similar projects elsewhere. The accounts are made up 
annually to March 31, and submitted in July. The purchase of the estate was not 
completed until May 1, 1907. Portions of the land are being leased for building purposes. 
At March 31, 1907, there was a debit to revenue account, after providing for debenture 
interest, of £21. Voting power, one vote for every share. Director’s qualification, 50 
shares. Transfer form, common; fee, 2s. 6d. Debenture stock is transferable in 
multiples of £1, not being less than £5, Telephone number, 8475 Central. 


Hampstead West Heath Land Company, Limited. — Directors: T. G. Randall 
(Chairman), Sir H. G. Regnart, Kt., and W. Taylor. Secretary: F. Beddow. Office: 
41, Finsbury Pavement, E.C.—The company was registered October 4, 1895, to acquire an 
estate at West Heath, Hampstead, about 23 acres in extent, and divided into building 
allotments. The authorised capital is £50,000 in shares of £10—£40,000 in ordinary, and 
£10,000 in 4 per cent. cumulative preference shares, and £29,000 ordinary has been subscribed, 
and £11,600, or £4 per share, called up, and £2,670 preference has been issued and paid 
up. The accounts are made up annually to December 31, and submitted in February or March. 
Out of the profits for the period from the incorporation of the company to December 
31, 1898, the preference dividend was paid, and 5 per cent. per annum was distributed 
on the ordinary up to September 30, 1898; for the fifteen months to the end of 
1899 10 per cent. per annum was paid on the ordinary shares; for 1900 and 1901, 5 (paid 
together out of the profits of 1901); for 1902, 10; for 1903, 15 ; for 1904, 35; for 1905, 60; 
and for 1906, 10, Carried forward, £1,251. On account of 1907 20 per cent. was 
paid in August. Voting power, one vote for every ordinary or preference share, but 
preter ence shares do not vote on any matter which affects only ordinary shareholders, 

irector’s qualification, 25 ordinary shares. Transfer form, common; fee, 2s. 6d. per deed. 


Hannan’s Land Company, Limited.— Directors ; E. P. Jones (Chairman), and W. G. 
Blakemore. General Manager: 8. F. C. Cook. Secretary: G. W. Vinson. Office: 6, Old 
Jewry, E.C.—The company was registered November 19, 1900, to take over the properties 
of an Australian:company of the same name, consisting of the Palace Hotel and Palace 
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Chambers, at Kalgurli, Western Australia. The authorised capital is £100,000 in shares of 
£1, of which £60,007 has been subscribed and paid up. ‘The accounts are made up 
annually to December 31, and submitted in March. For 1902, 1903, and 1904, dividends 
amounting to 10 per cent. were paid each year; for 1905, 9; and for 1906, 74. Carried 
forward, £13. On account of 1907 24 per cent. was paid each time in June and September. 
Voting power, one vote for every share. Director’s qualification, 250 shares. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 43 Bank. 


Hawick Heritable Investment Bank, Limited.— Directors : J. Glenny (Chairman), J. F. 
Blenkhorn, W. Hume, A. R. Oliver, and R. Purdom (Secretary). Manager: J. Murray. 
Office: High Street, Hawick, N.B.—The company was registered June 17, 1876. The sub- 
scribed capital is £12,000 in shares of £10 each, and £6,000, or £5 per share, is paid up. 
There are also deposits to the amount of (on June 30, 1907) £66,627. The accounts are 
made up annually to June 30, and submitted in July. For each of the seven years to 
_ 1899-1900 the dividend was 10 per cent. with a bonus of 5s. per share each year; for 1900-1, 

10; and for the six years to 1906-7, 74. Reserve fund, £4,500. Voting power, one vote 
for each share up to 10, one for every additional 5 up to 100, and one vote for every 


pee 10 shares. Director’s qualification, none required. Transfer form, common; 
ee, 2s. 6d. 


Heritable Investment Bank, Limited.—Directors: W. F. Salmon (Chairman), 
W. Duff, Sir J. Fleming, and J. Ritchie. Secretary: J. Patrick. Managers: McFarlane, 
Hutton, and Patrick. Office: 203, West George Street, Glasgow.—The company was 
registered January 6, 1877. The subscribed capital is £50,000 in shares of £10, of which 
£31,130 is paid up, 1,855 shares, called A, being fully paid, and the remainder, called. B, 
having £4 paid. There is also a sum of about £30,000 derived from deposits and deben- 
tures, &c. The accounts are made up annually to December 31, and submitted in March. 
For 1897, 5 per cent. was paid ; for 1898, 6; for 1899, 5; for each of the five years to 1904, 
7; for 1905, 5; and for 1906, 4. Reserve fund, £3,000; carried forward, £3,108. Voting 
power, one vote for every share up to 5, one for every additional 5 up to 100, and one for 
every 10 beyond. Director’s qualification, 5 shares, either A or B, held for three months. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Hutton, Glasgow. 
Telephone numbers, 4217 (Corporation) and 11138 (National), Argyle, Glasgow. Latest 
prices—A shares, 64; B shares, 28s. 9d. 


Heritable Securities and Mortgage Investment Association, Limited.— Directors : 
W. S. Fraser (Chairman), A. Forrester, J. P. Gibson, A. W. Gifford, and D. Pearson. 
Manager and Secretary: T. J. Todd. Office: 76, George Street, Edinburgh.—The company 
was registered April 20, 1876, and took over the business of the Heritable Securities Invest- 
ment Association, Limited, registered January 8, 1863. The subscribed capital is £288,106 
in shares of £7, of which £41,158, or £1 per share, is paid up. ‘There are also deposits and 
debentures for £206,425. The accounts are made up annually to December 31, and submitted 
in March. For 1898 the dividend paid was 44 per cent. ; for 1899, 5; for 1900, 54; for 
1901, 6; for 1902, 7; and for each of the four years to 1906, 8. Reserve fund, £24,000; 
carried forward, £1,158. On account of 1907 3 per cent. was paid in September. Voting 

ower, one vote for every 2 shares up to 20, and one vote for every 5 shares beyond. 
irector’s qualification, 72 shares. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Heritable, Edinburgh. 


Holborn Viaduct Land Company, Limited.—Directors: H. J. Gardiner (Chairman), 

F. S. N. Isitt, and C. Morley. Secretary: T. S. Dangerfield. Office: 19-20, Holborn 
Viaduct, E.C.—The company was registered May 29, 1874. The authorised capital was 
£400,000 in shares of £1,000. In May, 1887, the shares were reduced by £287 to £713, 
and in February, 1897, by £113 to £600, and £172,200 has been subscribed, and £150,675, 
or £525 per share, called up. There is also 34 per cent. first mortgage debenture stock 
for £160,000, issued in May, 1897, at 1024 per cent., with the view of paying off pre-existing 
debentures; interest is payable February 1 and August 1 and the stock redeemable 
August 1, 1932, with the option to the company to pay it off on or at any time after 
August 1, 1912, at 5 per cent. premium, on six months’ notice, a sinking fund being 
rovided, 

e The accounts are made up annually to December 31, and submitted in January. For the 
thirteen half-years to December 31, 1899, and for 1900 and 1901, dividends at the rate 
of 74 per cent. per annum were paid; in respect of 1901, after appropriating £15,533 
standing at the credit of leases reserve fund, a bonus of £75 per share was declared, 
and was credited to the shareholders in satisfaction of a call of like amount, making the 
statement of capital as above. For each of the five years to 1906, 74 per cent. was paid, 
Debenture redemption fund (invested), £28,763; carried forward, £4,024. On account 
of 1907 32 per cent. was paid in July. Voting power, one vote for each share up to 10, 
and one vote for every additional 5 shares, Director’s qualification, 3 shares. Transfer 
form, common ; fee, 2s. 6d. per deed, Debenture- stock is transferable in multiples of £5, 
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Telegraphic address, Viatic, London. Telephone number, 697 Holborn. The debenture 
stock is quoted in the official list ; latest price, 100. 


Home and Colonial Assets and Debenture Corporation, Limited.—Directors: J. 
Mylne (Chairman), W. M. Borradaile, T. Bennet Clark, and A. H. Laidlay. Head Office : 
16, St. Helen’s Place, E.C. Secretary in London: A. P. Manton. Secretary in Scotland: 
G. A. Fraser, 64, Queen Street, Edinburgh.—The company was registered November 2, 
1888. The authorised capital is £500,000 in shares of £10, of which £500 is in founders’ 
shares, entitled to one-half of the net profits after providing for 7 per cent. dividends 
on the ordinary capital. Of the ordinary capital £213,300 has been subscribed, and 
£79,987 10s., or £3 15s. per share, paid up, and all the founders’ shares*have been issued and 
paid. There are also 4 per cent. debentures, in multiples of £50, for £24,370 (secured 
on the uncalled capital), with interest payable May 15 and "November ll. The 
accounts are made up annually to December 31. There has been no distribution on 
either class of shares since in respect of 1891, but debenture interest is met to date. 
Debit balance at December 31, 1905, £36,158, including £23,526 brought down. No later 
accounts have yet (November 18, 1907) been issued. Voting power, one vote for every 5 
ordinary or founders’ shares up to 100, and one for every 20 beyond. Director’s qualifi- 
cation, 50 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Mindful, London. Telephone number, 1220 Avenue. 


Home and Foreign Investment and Agency Company, Limited.—Directors: H. F. 
Euren, W. T. F. Jarrold, M. Rogers, and F. W. Spilling. Secretary: T. Bullimore. 
Office: Old Bank of England Court, Queen Street, Norwich.—The company was registered 
September 18, 1872. The authorised capital consists of £480,000 ordinary stock and 
shares, and £20,000 4 per cent. preference stock, with borrowing powers up to £500,000. 
The issued capital consists of—£112,447 in ordinary stock, and shares of £5, with 
£67,397 paid up, £22,347 ordinary stock being fully paid, and £4,545 ordinary stock and 
Ve 11 ordinary shares having 50 per cent. paid; £7,745 (all paid) in 4 per cent. preference 
stock ; and £210 in 4 per cent. debenture stock. The accounts are made up annually 
to the end of February, and submitted in May. For 1896-7 the dividend was 3 per 
cent. ; and for 1897-8, only the preference dividend was paid. There has since been no 
dividend on either ordinary or preference capital; in 1899-1900 a debit of £7,512 brought 
forward was increased to £8,949; in 1900-1 to £15,933; in 1901-2 to £26,365; in 1902-3 
to £30,646 ; in 1903-4, to £33,930 ; in 1904-5 to £35,995 ; in 1905-6 to £50,669; and in 
1906-7 to £53,668. Voting power, one vote for each £10 ordinary stock or shares, or £20 
preference stock. Director’s qualification, £500 of ordinary stock or shares. Transfer 
form, ordinary ; fee, 2s. 6d. per deed. Transfers of stock must be for amounts of not less 
than £10. Telegraphic address, Bullimore, Accountant, Norwich. Telephone number, 
350, Norwich. 


Homesteads, Limited—Directors: W. Carter (Chairman), R. Cameron, M.P., and E. B. 
Carter (Secretary). General Manager: W. H. Cowley-Curtis. Office: 27, Essex Street, 
Strand, W.C.—The company was registered January 1, 1903, to acquire and develop estates. 
The authorised capital is £25,000 in shares of £1, of which £22,157 has been subscribed, and 
£20,284 paid up, 20,107 shares being fully paid, 1,000 having 2s. 6d. paid, and 1,050 1s. paid, 
There are also deposits and certificates for £122,357. The accounts are made up annually to 
December 31, and submitted in February. For 1906 a dividend of 10 per cent. was paid. 
Carried forward, £3,752. 


House Property and Investment Company, Limited. — Directors: M. Holmes 
(Chairman), A. H. Baynes, F. C. Carter, J. H. Colls, A. Conder, H. G. Holmes, 
W. Osmond, and T. H. Wells. Secretary: A. M. Smith. Office: 4, Queen Street Place, 
E.C.—The company was registered March 15, 1876. The subscribed capital is £669,050 
in stock, fully paid. There are also deposits, mortgages, &c., to the amount of £230,399. 
The accounts are made up annually to March 31, and usually submitted in May. For 
each of the ten years to 1906-7, 4 per cent. was paid. Reserve fund, £42,000; carried 
forward, £639. On account of 1907-8 2 per cent. was paid in October. Voting power, 
one vote for every £25 of stock. Director’s qualification, £250 of stock. Transfer form, 
common ; fee, 2s. 6d. per deed; stock is transferable in any amounts not being fractions 
of £1. Telephone number, 5976 Bank. The stock is quoted in the official list; latest 
price, 64. 

House Property Company of London, Limited.— Directors: A. L. Don (Chairman), J 
Cloudsley, and Col. J. H. Crowdy. Secretary: H. Munro. Office: 27-8, Basinghall Street, 
E.C.—The company was registered November 18, 1885. The authorised capital is £100,000 
in shares of £5, and of this amount £39,245 has been issued and called up. There 
are also mortgage debentures, loans, &c., the amount of which on December 31, 1906, was 
£66,464. The accounts are made up annually to December 31, and submitted in February. 
For the five years to 1898 there was no dividend; for 1899 3 per cent. was paid; for each 
of the four years to 1903, 34; for 1904 and 1905, 3; and for 1906, 2, Reserve fund, 
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£5,500 (used in the business) ; carried forward, £46. Voting power, one vote for each share. 
Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. 


_ Hudson’s Bay Company.—Directors: Lord Strathcona and Mount Royal (Governor), 
Earl of Lichfield (Deputy-Governor), J. Coles, L. D. Cunliffe, Sir W. V. Morgan, Bart., 
T. Skinner, and R. Stephenson. Commissionerin Canada: C.C. Chipman. Secretary: W.Ware. 
Offices: 1, Lime Street, E.C.—The company was incorporated in 1670, and in 1863 was 
reconstructed with a capital of £2,000,000 in fully-paid shares of £20 ; and in 1884 and 1892 
obtained supplemental charters, In 1870 the company surrendered to the Canadian govern- 
ment its territorial rights, receiving therefor—£300,000 in cash; the right to select a block 
of land adjoining each of its stations; and the right for fifty years from 1870 to retain in 
any township or district within the fertile belt, in which land is set out for settlement, 
grants of land not exceeding one-twentieth part of the land so set out, the Hud- 
son’s Bay Company to pay a rateable share of the survey expenses. By the terms of 
the deed of surrender, and subsequent agreements relating thereto, the fertile belt is 
to be bounded as follows: on the south, by the United States boundary; on the west, by 
the Rocky Mountains ; on the north, by the northern branch of the Saskatchewan ; on the 
east, by Lake Winnipeg, the Lake of the Woods, and the waters connecting them. By the 
Dominion Lands Act it is enacted that the Company’s twentieth shall be composed of the 
whole of sections 8 and 26 in every fifth township, and in each and every other township 
the whole of section 8 and the south half and north-west quarter of section 26 throughout 
the fertile belt. It is estimated that the area of the fertile belt is 140,000,000 acres. 
To March 31, 1907, 4,903,112 acres had already been received, of which 1,684,649 acres had 
been sold (amount of instalments and interest owing in respect of lands sold on March 31, 
1907, $4,781,932), leaving on hand 3,218,463 acres; in the year to March 31, 1907, 140,089 
acres were sold for $1,370,638, and town lots were sold forj $256,350. The sales of farm 
lands and town lots in the six months to September 30, 1907, amounted approximately to 
£54,000, payable over a term of years, and cash receipts to £127,0C0, as compared with sales 
for £218,600 and cash receipts for £147,600 in the corresponding period of 1906. The above 
sum of £300,000 was in 1870 applied to the reduction of the capital to £17 per share, and 
further payments have been made from the proceeds of land sales, until now but £10 per 
share is paid up (the capital being, therefore, £1,000,000), and there is no liability to calls. 
Proceeds of land sales are now included with the company’s general revenue, subject to the 
restriction required by the supplementary charter of 1892, that when the acreage in hand 
is reduced to 1,500,000 acres, the proceeds of the sale of such lands shall only be applied 
to the repayment of capital. 

The trading accounts are made up annually to May 31, and the land accounts to the 
end of March, and are submitted to a meeting held late in June or earlyin July. The 
recent dividends have been—For 1898-9, 18s. with a bonus of 7s.; for 1899-1900, 15s. 
with a bonus of 10s.; for 1900-1, 15s. and no bonus; for 1901-2, 15s., with a bonus 
of 7s. 6d. ; for 1902-3, £1 2s. 6d. with a return of £2 capital out of land sales ; for 1903-4 
£1 15s., with a return of £1 capital out of land sales, reducing the shares to £10 each ; 
for 1904-5, £2 18s., but no return of capital; for 1905-6, £4; and for 1906-7, £4 5s, 
Insurance and reserve fund, £70,000; carried forward, £117,874. On account of 1907-8 
a payment is to be made in January, 1908. 

Voting power, one vote for every 5 shares, held for six months; maximum, 400 votes. 
Director’s qualification, 60 shares. Transfers are to be made out on common forms, with 
the full title of the company (‘‘The Governor and Company of Adventurers of England 
Trading into Hudson’s Bay”) ; fee, 2s. 6d. per deed. Telegraphic address, Beaver, London. 
Telephone number, 11979 Central. The company is quoted in the official list ; latest price, 75, 


Hungarian Land Mortgage Bank, Limited.— Head Office : Budapest.—The company was 
established in 1895 for the purpose of granting loans on real property, including dwelling- 
houses, not exceeding one-half the official assessed value of the same, to be secured by regis- 
tered mortgages, with the loans repayable by instalments extending over a term of years. The 
share capital, fully subscribed and paid up, is 24,000,000 kronen (about £1,000,000 sterling) 
in shares of 400 kronen each. The company is known here by the offer in July, 1899, 
through Messrs. Coates, Son and Co., 99, Gresham Street, E.C., of 12,000,000 kronen 43 per 
cent. mortgage bonds, series A, and the whole amount was allotted. The bonds are to bearer 
of 200 kronen (about £8 6s.), 1,000 kronen, 2,000 kronen, and 10,000 kronen, have coupons 
payable February 1, May 1, August 1, and November 1, and the principal is redeemable 
at par within fifty years from the date of issue by drawings on February 1 and August 1 
(commencing in February, 1900), for repayment three months after, while the company has 
reserved the right to repay the whole loan at any time after January 1, 1908, before which 
date the redemption can only be accelerated to the extent by which the debtors of the bank 
may anticipate payment of their mortgage loans against the security of which these bonds 
were issued. All payments are made free from Hungarian taxes, in Vienna, Budapest, 
Berlin, Frankfort, and Amsterdam, with certain other Continental cities, while coupons 
and drawn bonds may be encashed at the rate of exchange for short bills on Vienna, 
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on the day preceding the due dates, with Messrs. Glyn, Mills, Currie and Co., 67, 
Lombard Street, E.C. The bonds of this and succeeding series are secured by all the 
mortgages held by the bank, and by a special guarantee fund created with the minimum 
amount of 3,000,000 kronen. At December 31, 1906, the total amount of bonds outstanding 
was 107,396,600 kronen. The share dividend for the four years to 1905 was 5 per cent. per 
annum ; and for 1906, 6. Reserve funds, 1,375,100 kronen. 


Huron and Erie Loan and Savings Company.—Correspondents in Great Britain: 
Bank of Scotland, 19, Bishopsgate Street Within, E.C. Debenture Agents in Scotland : 
Wishart and Sanderson, 15, York Place, Edinburgh. Head Office: London, Canada.—This 
Canadian company was formed in 1863, and as from January 1, 1906, amalgamation 
was effected with the Canadian Savings and Loan Company. It has a subscribed capital 
of $3,500,000 in shares of $50, of which $1,900,000 is paid up, 30,000 shares being fully 
paid, and 40,000 shares having $10 paid. Of the partly-paid shares 30,000 were issued 
in 1884 and 1889 at a premium of 45 per cent., which is payable in proportion. to. the. 
amount of capital called up, and 10,000 in 1893, at a premium of 50 per cent. on the $10 
now paid, and 45 per cent. on any further calls. The liability of the shareholders is- 
limited to the amount subscribed. There are also deposits, and currency and _ sterling 
debentures, the amount of which, on December 31, 1906, was $7,415,804. The accounts 
are made up annually to the end of: December, and submitted at London, Ontario, in 
February. For each of the twenty-one years to 1906 dividends amounting to 9 per cent. 
were paid. Reserve fund, $1,600,000; carried forward, $34,891. On account of. 1907 
43 per cent. was paid in July. Telegraphic address (Wishart and Sanderson), Guarantee, 
Edinburgh. Telephone number, 1014, Edinburgh. Latest price, 180 per cent. 


' Imperial Colonial Finance and Agency Corporation, Limited.—Directors: S. C. 
Boulter (Chairman), J. Lumb, M. W. Mattinson, K.C., M. B. Praed, and C. A. Whit- 
more. Secretary: J. H. C. Johnston. Office; 275, Winchester House, E.C. — The 
company was registered Marck 20, 1890. In 1892, in order to provide for depreciation 
in securities held, a sum of 10s. per share was written off the then issued ordinary 
shares, and a liability of £8 per share was at the same time extinguished. The authorised 
capital is now £1,150,850—£1,000,000 in ordinary shares of £10, £149,850 in ordinary stock, 
and £1,000 in founders’ shares of £10, entitled to one-half the profits in each year after 
providing for dividends of 7 per cent. per annum on the ordinary and contributions to reserve 
funds. All the ordinary stock and founders’ shares have been allotted and paid up. There 
is power to issue debenture stock to one-third the amount of the paid-up capital, but this 
has not been exercised, although a loan of £15,995 has been obtained. 

“The accounts are made up annually to July 1, and submitted in the same month, an 
interim dividend (in 1907 of 24 per cent.) being paid in January. For 1895-6 a dividend of 
4 per cent. was paid; for 1896-7, 45; for 1897-8, 1898-9, and 1899-1900, 5; for 1900-1, 5% ; 
and for the six years to 1906-7, 6, Ordinary stockholders’ reserve fund for equalisation of 
dividends, £3,000 ; carried forward, £2,200. In their report, submitted in July, 1907, the 
directors stated that a recent valuation of the securities showed a value ‘‘ appreciably in 
excess of the capital of the corporation.” Voting power, one vote for each £1 10s. of 
stock, or each founders’ share. JDirector’s qualification, £375 of stock. Transfer form, 
common ; fee, 2s. 6d. per deed; stock is transferable in amounts of 10s. and multiples. 
Telephone number, 2593 London Wall. The ordinary stock is quoted in the official list ; 
latest price, 109. 


Imperial Land Mortgage Bank of the Nobility.—See Banque Impériale Fonciére de la 
Noblesse. 


Imperial Loan and Investment Company of Canada, Limited.—Agents for the United 
Kingdom : Torrie, Brodie, and Maclagan, 25a, St. Andrew Square, Edinburgh. Head Office : 
Toronto.—The capital of this Canadian undertaking is $1,000,000 in shares of $100 ($735, 481 
received to December 31, 1906), and there are debentures, deposits, &c., the amount of 
which on December 31, 1906, was $594,330. The accounts are made up annually to 
December 31, and submitted in Toronto in February. For the three years to 1898 the divi- 
dends were 6 per cent. per annum; and for the eight years to 1906, 5. Reserve fund, 
$65,000 ; contingent fund, $13,720; carried forward, $13,576. On account of 1907 24 per 
cent. was paid in J uly. Latest price per cent., 724. 


Imperial Mortgage and Debenture Company, Limited.—Directors: A. Fairlie, G. Hume 
(Managing Director), and H. B. Wright. Secretary: R. H. Couch. Office; 4, Sylvan Avenue, . 
Wood Green, N.—The company was registered July 19, 1892, and has since taken over 
the properties of the Freehold House Property Company, Limited. In 1897 the issued 
capital was written down by about one-half, and additional ordinary shares were issued. 
The authorised capital is now £174,695 in shares of £1, £100,000 being ordinary, and £74,695 
44 per cent. non-cumulative preference, without priority as regards capital, and £5,220 in 
ordinary shares, and £25,305 in preference shares haye been issued and fully paid. There 
are also mortgages for £27,300, The accounts are made up annually to December 31, and 
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submitted in June. No dividends were paid in respect of the eight and a half years to 
December 31, 1900. For 1901 2 per cent. was paid on the preference shares; for 1902 
the preference shares received 3 per cent. ; for 1903 both ordinary and preference shares 
got 45 per cent. ; and for 1904, 1905, and 1906 there was no dividend on either class of 
shares, but loan interest has been duly paid, and depreciation provided for. Debit to 
profit and loss at December 31, 1906, £488, as compared with a credit of £485 brought into 
the accounts. Voting power, one vote for every share of either class. Director’s qualifica- 
tion, 250 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. 


Imperial Property Investment Company, Limited.—Directors : Sir G. B. Bruce, Kt. 
(Chairman), H. Munro (Managing Director and Secretary), E. E. Price, H. Wright, and 
J. W. Wyles. Office: 27-8, Basinghall Street, E.C.—The company was registered February 
22, 1875, and in 1894 was reconstructed under the same title, re-registration then taking place 
September 19, 1894. The authorised capital is £250,000 in shares of £5, half ordinary and 
half preference, the latter ranking for a priority as to capital and for non-cumulative 
dividends of 5 per cent. per annum, and £122,800 ordinary and £122,800 preference have 
been issued, and £147,360 called up, the ordinary shares having £2 10s. per share paid, and 
the preference shares £3 10s. paid, while £1,620 has been paid in advance on the ordinary 
shares. There are also—mortgages to the amount of £20,705; a loan of £15,000; and 
£350,893 44 per cent. debenture stock, secured by a specific charge on the uncalled capital 
and on the freehold and leasehold property of the company, with interest payable February 
1 and August 1, and the principal to be redeemed by the operation of a sinking fund. The 
accounts are made up annually to September 30, and submitted in December. In the year 
to September 30, 1901, after providing for debenture interest, a debit balance of £12,782 
brought down was reduced to £10,927 ; in 1901-2 to £6,475; in 1902-3 to £3,792; and in 
1903-4 converted into a credit of £93, which in 1904-5 was increased to £482 ; and in 1905-6 
to £1,508, after transferring £2,000 to the reserve fund, increasing it to £2,573. Voting 
power, one vote for every share of either class. Director’s qualification, £1,000 of subscribed 
capital of either class. Transfer form, common; fee, 2s. 6d. per deed; debenture stock is 
transferable in multiples of £5. Telephone number, 1875 London Wall. The debenture 
stock is quoted in the official list ; latest price, 79. 

Improved Industrial Dwellings Company, Limited.—Directors: Sir D. Fox, Kt. 
(Chairman), D. S. Waterlow, M.P. (Deputy-Chairman), C. Daniell, Canon Fleming, W. 
Morrison, and Sir O. Roberts, Kt. Secretary: A. Moore. Offices: 33, Finsbury Square, E.C. 
—This company was established in 1863. The capital consists of £500,000 in stock, and 
£305,255 in fully-paid deferred shares of £1; the ordinary stock ranks first for 5 per cent., 
and after payment of a like rate on the deferred, both classes rank equally. The deferred 
shares were issued to the proprietors, free of cost, £50,000 in 1887, £55,000 in. 1893, 
£60,500 in 1897, £66,550 in 1901, and £73,205 in 1906, to represent the amounts applied 
out of profits in reduction of loans from the Public -Works Loan Commissioners, which 
loans now amount to £142,515, The accounts are now made up annually to June 30, 
and submitted in July or August, and an interim dividend (in 1907 of 24 per cent. on 
the stock and deferred shares) is paid in January. For many years both classes of capital 
have received 5 per cent. per annum, and this rate was paid for 1906-7. Reserve for equalisa- 
tion of dividends, £125,000; carried forward, £36,961. Voting power, one vote for each £10 of 
stock or deferred shares. Director’s qualification, £500 ordinary stock or deferred: shares. 
Transfer form, common ; fee, 2s. 6d. per deed; shares and stock may be transferred on 
the same form, when the fee is 5s. per deed. Telephone number, 1936 London Wall. 
The company is quoted in the official list. Latest prices—stock, 124; deferred shares, 14. 


India Development, Limited.—Directors : W.C. Morgan (Chairman), J. W. Bailey, 
W. R. Biddell, H. W. Cassels, and Sir W. Hudson, K.C.I,E. Secretary: H. O. 
King. Office: 50-1, Lime Street, E.C.—The company was. registered March 26, 1901, for 
the purpose of engaging in and promoting various commercial and industrial enterprises 
in India, and acquiring interests and concessions connected with undertakings of the 
following nature: The growth, manufacture, and refining of sugar; the manufacture of 
rolling stock and work in connection with railway equipment; a concession from the 
Burma government for mineral oil rights ; and interest in a concession from the Mysore 
government for sandalwood and essential oils. The authorised capital is £500,000 in 
shares of £1, £425,000 being in ordinary shares and. £75,000 in 74 per cent. cumulative 
preference, the latter ranking also for priority as to capital, of which £242,271 ordinary and 
£56,000 preference have been subscribed and paid up, including 40,000 ordinary shares 
issued fully paid to the vendors ; 19,000 ordinary (vendors’) shares have been surrendered, 
and are held in trust for the ordinary shareholders, There are also 6 per cent, debentures 
for £60,000 (outstanding balance of £75,000), with interest payable February 28 and 
August 31, and the principal redeemable at par by annual drawings of not less than 
£7,500 (the first redemption having taken place on December 31, 1905), or at the 
company’s option, on three months’ notice, while the company has reserved power to 
purchase for cancellation any debentures at or under par; and loans for £113,837, The 
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accounts aré in future to be made up annually to September 30, and submitted about 
March. Sugar cane is being grown, and the manufacture and refining of sugar is proceed- 
ing. There has been no dividend on the shares, but debenture interest is paid to date. In 
the year to June 30, 1903, there was a loss of £23,208, increasing the debit balance to 
£38,284, which, in 1903-4, was further increased to £62,145, in 1904-5 reduced to £60,205, 
and in 1905-6 increased to £84,509. Voting power, one vote for every share. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Indoors, London. Telephone number, 6030 Avenue. 

The reorganisation of the capital has been decided upon. 

Indian and General Investment Trust, Limited.— Directors : Sir H. 8. King, K.C.LE., 
M.P. (Chairman), J. W. Arbuthnot, W. A. Browne, and Col. H. L. Mitchell. Secretary: 
D. C. Wilson. Office: Winchester House, E.C.—The company was registered April 27, 
1889. The authorised capital is £500,000 in shares of £10, of which £499,000 is 
in ordinary shares, and £1,000 in founders’ shares. All the founders’ shares have been 
allotted, and £249,000 of the ordinary capital (at a premium of 5s. per share), which is fully 
paid, and has been converted into £149,400 preferred stock, and £99,600 deferred stock. There 
are borrowing powers, limited to the amount of the share capital subscribed, and these have 
been fully exercised by the issue in 1890 and 1891, at 102 per cent., of £250,000 44 per cent. 
perpetual debenture stock, with interest payable May 1 and November 1. After meeting 
interest on debenture stock, the preferred stock ranks first for cumulative dividends of 5 
per cent. per’annum, with a preferential charge as to capital, and the deferred stock is 
then entitled to net profits up to 74 per cent., while of any balance then remaining 
the deferred stock is to receive three-fourths and the founders’ shares one-fourth. 

The accounts are made up annually to April 30, and submitted in June. For 1896-7 
the deferred got 25 per cent. ; for 1897-8, 1898-9, and 1899-1900, 3; for 1900-1 and 1901-2, 2; 
and for each of the five years to 1906-7, 3. Reserve funds, £31,396. The preferred 
dividend is paid half-yearly. Voting power, one vote for each £10 of preferred or deferred 
stock. Director’s qualification, £1,000 of either preferred or deferred stock, to be acquired 
within three months of appointment. Transfer form, common; fee, 2s. 6d. per deed. 
Preferred and deferred stocks are transferable in sums of £5 and multiples and debenture 
stock in sums of £1 and multiples. Telegraphic address, Investiture, London. The company 
is quoted in the official list. Latest prices—preferred, 99 ; deferred, 55; debenture stock, 
100. 

Industrial and General Trust, Limited.— Directors: G. A. Touche (Chairman), W. 
Henty, Sir J. 8S. Purcell, K.C.B., T. Seaber, W. C. Slaughter, L. E. Smith, W. Trotter, 
and F. Walker. Secretary: W. 8. Poole. Office: 8, Princes Street, E.C.—The company 
was registered April 6, 1889. In 1893-4 it was decided to write down and unify the share 
capital, and late in 1905 to convert the then existing unified stock into preference 
and ordinary stocks in the proportion of 40 and 60 per cent. respectively, while new 
capital was then created. The authorised capital is now £1,500,000—half in 44 per 
cent, cumulative preference stock, having a priority also as to capital, and half in 
ordinary, and the whole amount has been allotted and paid up, £250,000 of the 
preference having been issued in July, 1907, at 105 per cent. in the form of shares 
and since converted into stock. There is outstanding £975,000 34 per cent. debenture 
stock, issued in March, 1890, at 924 per cent.; interest is payable May 15 and November 
15, and the principal is redeemable at the option of the trust, at 105 per cent. (now) 
at any time on three months’ notice, while the company has powers of purchase in the 
market. The accounts are made up annually to March 31, and submitted in May. For 
each of the eleven years to 1904-5, 5 per cent. was paid on the unified stock. In 
respect of 1905-6 24 per cent. was paid in November, 1905, on the old unified stock, and for 
the second half of the year the dividend on the new preference stock was paid, and 3 per 
cent. on the ordinary. For 1906-7 the ordinary stock received 7 per cent. Reserve fund, 
£250,000; carried forward, £35,340. On account of 1907-8 3 per cent. was paid on the 
ordinary stock in November. The preference dividend is paid half-yearly, in May and 
November. Voting power, one vote for every £1 of either class of stock. Director's 
qualification, £1,000 of either class of stock. Transfer form, common ; fee, 2s. 6d. per deed ; 
stock is transferable in amounts of £1 and multiples thereof. The company hasadopted the 
provisions of the Forged Transfers Acts of 1891-2, by which it undertakes to compensate 
parties suffering loss arising from forged transfers, but no charge is made for the protection 
thus afforded. Telegraphic address, Duritas, London. Telephone number, 313 Bank. The 
company is quoted in the official list. Latest prices—ordinary, 121; preference, 104; 
debenture stock, 90, 


Industrial Credit Company, Limited.— Directors: Visc. Deerhurst, W. J. Dixon, and 
A. R. Heath. Secretary: W. A. Watson. Office: 94, Union Court, Old Broad Street, 
E.C.—The company was registered December 7, 1905, to amalgamate the Industrial Bank, 
Limited, registered April 21, 1899, and the Trust Company, Limited, registered December 
11, 1895, and to carry on a general financial business, ‘The authorised capital is £150,000 
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in shares of £1, half being cumulative preference and participating shares, and half 
ordinary. The former rank first for cumulative dividends of 6 per cent. per annum, and 
are to take one-third of the surplus profits after making certain appropriations. An issue 
of £15,000 preference shares was guaranteed by the Surety Syndicate, Limited, in con- 
sideration of which the Industrial Credit Company agreed to pay to the syndicate or 
its assigns for a period of thirty years from January 1, 1906, a share of its profits (after 
meeting the preference dividend and allowing for a reserve fund), as follows :—30 per cent. 
of such profits for 1906, and thereafter in every year the share of such surplus profits is to 
be reduced by 1 per cent. until 20 per cent. is reached in 1916, and this is to be the rate 
for the remainder of the contract. Inthe event of a winding up, the preference shares have 
a priority as regards capital and all arrears of dividends, and further, are to receive one- 
third of the surplus assets. Of the preference £25,000, and of the ordinary £40,000 have 
been subscribed and called up. The accounts are to be made up annually to December 31. 
Voting power, one vote for every share of either class. Director’s qualification, 250 shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Salvaggio, 
London. Telephone number, 9169 London Wall. 


International Ethiopian Railway Trust and Construction Company, Limited.— 
Directors : R. Baudouy (Paris), Earl of Chesterfield, Col. Sir C. B. Euan-Smith, K.C.B., 
C.8.1., A. H. W. Laye, A. L. Ochs, and Capt. C. E. Stracey-Clitherow. Managers: Ochs 
Brothers. Secretary: T. Day. Office: 34, Clement’s Lane, E.C.—The company was 
registered June 27, 1961, to construct public works of all kinds in Abyssinia. The 
authorised capital is £500,000 in shares of £1, of which £308,507 has been subscribed and 
all paid up, except 15s. per share on 500 shares. There were also issued 5 per cent. 
debentures for £167,000, with interest payable January land July 1; but 70 percent. of the 
debentures was redeemed August 18, 1902, leaving £50,100 outstanding. There are also 
loans for £30,120. The accounts are made up annually to September 27, and submitted in 
February. Debenture interest is being duly met, but there has been no dividend on the 
shares. The company is largely interested in the Cie. Imperiale des Chemins de Fer 
Ethiopiens, and at September 27, 1906, had investments in that company and other shares 
standing in the balance-sheet at £337,008, ‘‘ their original cost, which is well within the 
market value.” Credit to profit and loss at September 27, 1906, £4,212, including £2,067 
brought forward from 1904-5. Voting power, one vote for every share. Director’s qualifica- 
tion, 100 shares. Transfer form, common; fee, 2s. 6d. Telephone number, 966 Avenue. 
Latest price, }. 


International Financial Society, Limited.— Directors: J. W. Philipps, M.P. (Chairman), 
A. G. Kendall, 8. R. Pryor, and M. B. Snell. Secretary: R. H. Scott-Moncrieff. Offices : 
Dashwood House, E.C.—The company was established in 1863. As the result of the last 
rearrangement (in 1893-4, when £2 10s. per share was written off) the capital now consists of 
£562,500 in shares of £7 10s., with £187,500, or £210s. per share, paid up. There is also 4 per 
cent. debenture stock for £168,820, outstanding balance of £187,500 issued in June, 1889, at 
par, with interest payable January 1 and July 1, and the principal redeemable at par on or 
after January 1, 1910, while the society reserved the option of redemption after January 1, 
1895, at 105 per cent.—in either case on six months’ notice. The accounts are now made 
up annually to September 30, and submitted in November, an interim dividend (in 1907 of 
24 per cent.) being paid in April. For 1893-4 a dividend of 24 per cent. was paid, and for 
each of the thirteen years to 1906-7, 5, with a bonus of 1 per cent. for 1897-8, 1898-9, 1904-5 
and 1905-6, and nil for 1906-7. Carried forward, £2,356. In 1906-7 the reserve fund and 
credit balance, amounting together to upwards of £62,000, were extinguished in connection 
with a revaluation of investments. Voting power, one vote for each share, but no vote for 
less than 10 shares. Director’s qualification, 500 shares, held for six months, ‘‘ excepting 
shareholders recommended by,the board.” Transfer form, common ; fee, 2s, 6d. per deed ; 
debenture stock is transferable in amounts and multiples of £1. -Telegraphic address, 
Interrogo, London. The company is quoted in the official list. Latest prices—ordinary, 1#; 
debentures, 95. 

International Investment Trust, Limited.—T7rustees : Sir 8S. Hoare, Bart. (Chairman), 
Sir H.S. King, K.C.LE., M.P. (Deputy-Chairman), F. C. Capel, V. F. Dent, 
A. Farquhar, and F. M. Ogilvy. Secretary: J. Rathbone. Office: Winchester House, 
E.C.—The company was registered December 29, 1888. The authorised capital is 
£2,000,000 in shares of £10, and £1,000,000 has been allotted and paid up, and has 
been converted into £600,000 preferred stock, ranking first for cumulative dividends of 
44 per cent. per annum, and with a priority as to capital, and £400,000 deferred 
stock, taking all the surplus profits, after making provision for reserve. Power was 
taken to issue debenture stock to an amount not exceeding the subscribed capital for 
the time being, and this has been exercised to the extent of £750,000 in 4 per cent. perpetual 
debenture stock, £500,000 having been issued at 102 in March, 1889, and £250,000 in May, 
1890, also at 102, with interest payable January 1 and July 1. 

The accounts are made up annually to January 31, and submitted in February or 
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March. For the six years to 1899-1900 only the preferred dividend was paid; for 1900-1 
the deferred stock got 1 per cent.; for 1901-2, 2; for 1902-3 and 1903-4, 24 each year ; 
and for the three years to 1906-7, 3. ‘‘Losses realised on investments, not yet provided 
for,” £150,000; in addition to this item, at January 31, 1907, there was some depreciation 
in values (as against cost price) of securities held. Revenue reserve fund, £13,500; carried 
forward, £3,887. On account of 1907-8 24 per cent. was paid on the preferred in September, 
but nothing on the deferred. Voting power, one for each £10 preferred or deferred stock. 
Director’s qualification, £1,000 in preferred or deferred stock. Transfer form, common ; 
fee, 2s. 6d. per deed. The smallest holding allowed of preferred and deferred is £10, and 
stock is transferable in multiples of £1. ‘Telegraphic address, Inclusive, London. Tele- 
phone number, 8921 London Wall. The company is quoted in the ofiicial list. Latest prices 
—preferred, 86; deferred, 40; debenture stock, 99. 

International Syndicate, Limited.—Directors: Sir. C. R. Wilson, G.C.M.G., C.B. 
(Chairman), G. Cawston, and C. F. Rowsell. Secretary: C. Simpson. Office : 31, Copthall 
Avenue, E.C.—The company was registered November 6, 1902, to carry on mining and 
financial operations. The authorised capital is £50,000, £49,875 being in ordinary shares of 
£1, and £125 in deferred shares of 1s. The ordinary shareholders are to take all profits 
until they shall have received dividends aggregating 100 per cent., after payment of which 
50 per cent. of the profitsis to go each year to the ordinary shareholders, 40 per cent. to 
the deferred shareholders, and 10 per cent. to the directors. All the deferred shares and 
£30,000 of the ordinary have been subscribed and called up. The accounts are made up 
annually to April 29. Negotiations are in progress for the acquisition of various interests. 
No report has recently been. issued, but this notice has been officially revised. Voting 
power, one vote for every share. Director’s qualification, no share qualification necessary. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Admonitum, London. Tele- 
phone number, 2656 London Wall. . 

International Trust and Finance Corporation, Limited.— Directors: W. T. Trevenen 
(Chairman) and A. Lawrence. Secretary: H. St. J. Hodges. Office: Finsbury House, 
E.C.—The company was registered August 12, 1895. With a view of providing for 
a debit to: revenue, three-fifths of the paid-up capital was written off in 1901, and 
the authorised capital is now £225,240, of which £225,100 is in ordinary shares of 
8s.,. and £140 in life governors’ shares of £20, and £16,600 of ordinary shares 
has been subscribed, and £13,600 called up, 21,500 shares being fully paid, and 
20,000 having 5s. paid; and all the life governors’ shares have been paid up in full. 
The ordinary shares rank first for 10 per cent. per annum dividends, and are now to take 
an additional sum of £1,590 out of the profits of each year before the life governors’ 
shares participate in profits, while of any surplus then remaining one-half is to go to the 
life governors’ shares, and one-half to the ordinary ; in the event of winding up, after 
repaying all the capital, the sum of £15,900 is to be set aside for distribution among the 
holders of the ordinary shares before any further distribution of assets is made to the 
holders of the life governors’ shares; surplus assets are then to be divided—as to one- 
half amongst the ordinary shares, and one-half amongst the life governors’ shares. 

The accounts are made up annually to October 31, and submitted in December. No 
dividend is being paid. In the year 1905-6 a debit balance of £4,944 brought forward was 
reduced to £2,942. Voting power, one vote for every share. JDirector’s qualification, 200 
ordinary shares. Transfer form, common; fee, 2s, 6d. Telegraphic address, Blazoning, 
London. ‘Telephone number, 2730 London Wall. 

Investment Company, Limited.—Directors : A. O. Lyster (Chairman), F. E. Hughes, 
and P. Laurence. Secretary: G. C. Hughes. Office: 26, Budge Row, E.C.—The 
company was registered in 1868, and owns house property in London. The authorised 
capital is £100,000 in shares of £50, all of which has been subscribed, and £80,000, or £40 
per share, called up. There are also—a mortgage at 3? per cent., of which £59,584 is 
outstanding, repayable by annual instalments in forty years from 1898; and a mortgage 
at 44 per cent. for £3,000. The accounts are made up annually to March 25, and submitted 
in May. For 1901-2 the dividend was 2 per cent. ; for 1902-3, 24; for 1903-4 and 1904-5, 3 
each year; for 1905-6, 25; and for 1906-7, 3. On account of 1907-8 1 per cent. was paid in 
November. Voting power, one vote for every share, with a maximum of twenty-five votes. 
Director’s qualification, 10 shares.. Transfer form, common ; fee, nil. 


Investment Trust Corporation, Limited.—Directors: R. Fleming (Chairman), Sir 
H. S. Cunningham, K.C.LE., W. Trotter, and H. A. Vernet. Secretary: W. Aherne. 
Office: 2, Princes Street, E.C.—The company was registered March 29, 1888, and invests 
its funds mainly: in American railroad bonds. The authorised capital is £2,000,000, 
of which £1,300,000 has been issued, and converted into preferred and deferred stock, 
£780,000 being preferred, ranking first for dividends up to 4 per cent., and with a 
preferential charge as to capital, and £520,000 deferred, taking the balance of 
profits, and £260,000 in shares of £10, issued in 1907 at £1 5s. per share premium- 
and convertible, as from May 1, 1908, into £156,000 preferred stock and £104,000 
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deferred stock; until conversion the shares rank for 5 per cent. dividends. So far 
the sum of £6. per share, together with the premium, has been paid, and the remaining 
£4 is due April 1, 1908. There are borrowing powers to an amount not exceeding the 
subscribed capital, and they have been fully exercised by the issue of £1,560,000 4 per cent. 
debenture stock, with interest payable January 1 and July 1, and the principal repayable at 
par July 1, 1987, the corporation, however, having power to pay off the stock at 102 per 
cent. (now) at any time, on giving three months’ notice as. regards £1,300,000, while 
£260,000, issued in June, 1907, at par, can only be redeemed after July 1, 1937, and then 
at 102 per cent. on giving three months’ notice. 

The accounts are made up annually to May 1, and submitted in the same month. For 
each of the six years to 1898-9 the deferred stock got 5 per cent. ; for 1899-1900, 6 ; for 1900-1, 
64; for 1901-2, 7; for 1902-3 and 1903-4, 74; for 1904-5, 8; for 1905-6, 84; and for 1906-7, 9. 
Reserve account, £250,000 (exclusive of premium on shares issued in 1907) ; carried forward, 
£15,273. In their report for 1906-7. the directors stated that ‘‘taking the quoted securities at 
the middle price, and the unquoted at a conservative valuation, the value of the company’s 
assets, after allowing for outstanding balances, exceeds the share and debenture capital 
and reserve account. (£2,966,265) by more than £200,000.” On account of 1907-8 2 per 
cent. on the preferred stock and 44 per cent. on the deferred stock were paid in November. 
Voting power, one vote for each £10 preferred or deferred stock. Director’s qualification, 
£2,500 of either preferred or deferred stock. Transfer form, common; fee, 2s. 6d. per 
transfer. All classes of stocks are transferable in amounts of £1 and multiples. Tele- 
graphic address, Ration, London. The company is quoted in the official list. Latest 
prices—preferred, 96; deferred, 150; debenture stock, 100. 


~ Investors’ Mortgage Security Company, Limited.— Directors : G. Dunlop (Chairman), 
E. A. Davidson, R. H. Guild, W. Mackenzie, and A. Whitton. Secretaries: Guild and 
Shepherd, W.S. Office: 63, Castle Street, Edinburgh. — The company was registered 
July 14, 1891. In 1905, 1906 and 1907 holders of a certain number of ordinary shares were 
offered the option of paying up the uncalled capital of £8 per £10 share at a premium of 
10s. per share, and the £10 was then divided into £4 16s. of preference capital and £5 4s. 
of ordinary capital; it is proposed to from time to time offer holders of the remaining 
ordinary shares a similar option. The rate of dividend on the preference stock was simul- 
taneously raised from 44 to 5 per cent., and that stock is ina winding up to have a priority 
as.to capital, while the preference stock is limited to 60 per cent. of the subscribed capital. 
The authorised capital is £1,000,000,. of which £500,000 has been issued, consisting of— 
£271,502 5 per cent. preference stock, fully paid; £3,168 5 per cent. preference shares 
of £4 16s., fully paid ; £169,128 ordinary stock, fully paid; £52,770 ordinary shares of 
£10, with £10,554, or £2 per share, paid up; and £3,432 A shares of £5 4s., fully paid, 
the ordinary stock and. ordinary and A shares ranking equally for dividend. The 
preference shares and A shares are to be converted into preference stock and ordinary stock 
respectively.. By the rearrangement of 1905 it is provided that the debentures, debenture 
stock, and bonds of the company shall not at any time exceed £250,000, or 80 per cent. of 
the paid-up capital for the time being, whichever might be the larger amount, but temporary 
loans may be obtained from bankers or others against pledge of securities to a sum not 
exceeding the reserve fund of the company at the time such loans are obtained. The 
borrowing powers have been exercised to the extent of £336,590, consisting of £300,000 
4per cent. debenture stock, with interest payable May 15 and November 11, and redeemable. 
at the option of the company on or after May 15, 1910, on six months’ notice, at 105 per 
cent., and £36,590 in terminable debentures. 

The accounts are made up annually to September 30, and submitted in December. For 
the period to September 30, 1892, and the year 1892-3, 5 per cent. per annum was paid ; 
for each of the seven years to 1899-1900, 54; and for the six years to 1905-6, 6. On 
account of 1906-7 3 per cent. was paid in May. ‘The preference dividend is paid half- 
yearly. Reserve fund, £80,000; carried forward, £2,423. Voting power, one vote for each 
£8 of preference stock, one vote for each £2 of ordinary stock, and two votes for each 
ordinary share. Director’s qualification, 250 ordinary shares or £1,000 ordinary stock. 
Transfer form, common; fee, 2s. 6d.; stock is transferable in multiples of £1.  Tele- 
graphic address, Equitable, Edinburgh. Telephone number, 4168, Edinburgh. Latest 
prices—ordinary shares (£2 paid), 50s.; ordinary stock, 117; preference stock, 108; 
debenture stock, 99. 


Irish Civil Service Permanent Building Society.—Directors: A. D. Kennedy 
(Chairman), E. Doherty, R. H. Jephson, Sir J.C. Meredith, D. Ross, and R. C. Walker. 
Secretary: A. H..Mercer.. Office: 25, Westmoreland Street, Dublin.—The society was: 
established in 1864, and incorporated by act of parliament in 1874. The capital is 
£124,650 in fully-paid shares of £25, and there are deposits to the amount of £134,343, 
The accounts are made. up annually to: November 30, and submitted in January. For 
each of the five years to 1899-1900 5 per cent. was paid ; and for the six years to 1905-6, 54. 
Reserve fund, £18,500; carried forward, £389. On account of 1906-7 24 per cent. was 
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paid in June. Voting power, one vote for each shareholder» Director’s qualification, 12 
shares, to be acquired a fortnight before election. Transfer form, common; fee, 2s. 6d. 
per share. Telephone number, 309 (National), Dublin. Latest price, 26. 

Isle of Walney Estates Company, Limited.— Directors: Lieut. A. T. Dawson, J. 
Dunn, J. McKechnie, A. Vickers, and D. Vickers. Secretary: P. Thaine. Office: 
32, Victoria Street, S.W.—The company was registered April 29, 1899. The authorised 
capital is £100,000 in shares of £1, and £64,000 has been subscribed and called up. On 
January 15, 1903, 5 per cent. debentures of £10,000 each for £320,000 were issued to 
Vickers, Sons and Maxim, Limited; the debentures are charged on the entire undertaking, 
have interest payable January 1 and July 1, and are repayable at any time, on six months’ 
notice, at the option of the company. Debenture interest is paid to date. Reports are not 
issued, but this notice has been officially revised. Voting power, one vote for every share. 
Director’s qualification, 1,000 shares. ‘Transfer form, common ; fee, 2s. 6d. 


Isle Royal Land Corporation, Limited.— Directors: W. J. Thomson (Chairman), T. H. 
Higgin, T. H. Jackson, and J. M. Wade. Secretary: J. Tibbs. Office: 24, North John 
Street, Liverpool.—The Wendigo Copper Company, Limited, was registered June 21, 1890, 
to acquire a property situated onIsle Royale, Lake Superior, U.S.A. In1901 the properties 
of the Isle Royal Land Corporation, Limited, were acquired, and the title of that concern was 
then adopted. The authorised capital is £225,000 in shares of £5, £10,000 being in 15 per 
cent. cumulative first preference shares, £5,445in 10 per cent. cumulative second preference, 
and £209,555 in ordinary. The first and second preference shares rank respectively in 
priority to the ordinary as regards capital, while after the repayment of the whole of the 
capital any surplus remaining is to be divided equally amongst all classes of shares. 
All the first preference and second preference and £172,770 of the ordinary have been 
allotted and called up, the second preference shares and 26,662 of the ordinary having been 
issued credited as fully paid. There are also first debentures for £9,300 and second 
debentures for £2,650, redeemable in July, 1908. 

The accounts are made up annually to December 31, and submitted late in the follow- 
ing year. Mining operations have been abandoned, and the company is endeavouring to 
sell the property. Debit to revenue and expenditure on December 31, 1905, £7,348. Voting 
power, one vote for every share of any class. Director’s qualification, 100 shares of any 
class. Transfer form, common ; fee, 2s. 6d. per deed. 

Jacobus-Marler Estates, Limited.— Directors: A. Beyfus, E. 8. G. Hicks, J. Jacobus, 
T. Jacobus, and S. Marler. Secretary: H. N. Phillips. Ofice: 57, Moorgate Street, E.C. 
—The company was registered June 24, 1905, to acquire and develop a building site in 
Shaftesbury Avenue, W. The authorised capital is £40,000 in shares of £1, and £30,000 
has been subscribed and called up, and in June, 1906, a charge was registered on the pro- 
perty to secure a sum not exceeding £65,000. No further information is obtainable, but 
this notice has been officially revised. Voting power, one vote for every share. Director’s 
qualification, 500 shares. Transfer form common; fee 2s, 6d. Telegraphic address, 
Odites, London. Telephone number, 5019 Central. 

Japanese and Eastern Corporation, Limited.— Directors: Sir T.D. Pile, Bart. (Chair- 
man), F. W. Coles, C. G. Lowe, J. W. Taylor (Managing Director), Sir R. C. Temple, C.1.E., 
and Sir W. H. Treacher, K.C.M.G. Secretary: G. T. Broadbridge. Office: 62, London 
Wall, E.C.—The company was registered June 23, 1905, to establish a general financial and 
trust business for the investment of capital in Japan and the Far East generally. The 
authorised capital is £50,000 in shares of £1, all of which has been subscribed and paid up. 
In October, 1905, an issue of £1,000,000 54 per cent. profit sharing perpetual debenture stock 
was offered for subscription at 25 per cent. premium, and £103,912 is issued; in addition 
to the fixed rate of interest, payable April 1 and October 1, the debenture stock is to take 
one moiety of the balance of net profits available for dividend each year after the payment 
of such fixed rate and after a sum not exceeding 10 per cent. of the net profits has been 
set aside for a reserve fund, the other moiety to go to the ordinary shares. Of the deben- 
ture stock as above all but £6,400 has been insured in the Norwich Union Life Insurance 
Society by means of a capital redemption policy securing the repayment in full of the 
premium in addition to the full face value of the stock. The accounts are made up annually 
to June 27, and submitted in November. Debenture interest is paid to date. Debit to 
profit and loss at June 27, 1907, £2,228, no value, however, having been placed on £32,193 of 
shares in the Korean Waterworks, Limited, £17,859 of shares in Stutchbury’s, Limited, and 
£20,250 of shares in the Buenos Ayres Midland Railway Company, Limited, owned by the 
Japanese and Eastern Corporation. Voting power, one vote for every share. Director’s 
qualification, 250 shares. ‘Transfer form, common; fee, 2s. 6d. ‘Telephone number, 71 
London Wall. 

Jewish Colonial Trust (Juedische Colonialbank), Limited. — Governors: D. 
Wolffsohn (Cologne), M. Feldstein (Warsaw), J. Kremenezky (Vienna), and L. J. Green- 
berg (London). Directors: Dr. N. Katzenelsohn (Libau, Chairman), J. H. Kann (‘The 
Hague, Vice-Chairman), S. Barbasch (Odessa), J. Cowen (London), and H. Urysohn 
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(Moscow). Manager: T. Hirsch. Secretary: H. Neumann. Office: Brook House, 
Walbrook, E.C.—The company was registered March 28, 1899. The authorised capital 
is £2,000,000 in shares of £1, of which £1,999,900 is in ordinary shares, and £100 in 
founders’ shares. The founders’ shares are vested in a council or its nominees, and can 
only be transferred with the approval of the council; they do not entitle the holders to 
receive any portion of the profits, but at any general meeting they are to have collectively 
an equality of votes with the other shareholders present in person or by proxy, but on 
any question relating to the payment of dividends or otherwise dealing with the profits 
of the company the founders’ shares are to have no voting rights. In the event of 
winding up, the founders’ shares will only be entitled to receive the amount paid up after 
repayment of the capital of the other shares. All the founders’ shares have been issued 
as fully paid, and of the ordinary £253,705 has been subscribed and paid up. At December 
31, 1906, loans for £39,000 had been obtained. The accounts are made up annually to 
December 31. For the year 1902 a dividend of 5d. per share was paid; for 1903, nil; 
for 1904, 6d. per share ; for 1905, nil ; and for 1906, 8d. per share. Reserve fund, £2,000 ; 
carried forward, £232. Voting power, one vote for each ordinary share. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Juedische, London. Telephone number, 644 Bank. 


Johannesburg Consolidated Investment Company, Limited.—Directors: 8. B. Joel 
(Chairman), H. Barnato, H. S. Caldecott, J, E. Evans, O.M.G., J. Friedlander. E. B. 
Gardiner, J. Joel, I. Lewis, C. Marx, J. Monro, Sir J. Purcell, K.C.B., and H. A. Rogers. 
London Secretary: T. Honey. London Office: 10-11, Austin Friars, E.C. Head Office: 
Johannesburg, South Africa.—The company was registered under the laws of the 
Transvaal in September, 1889, and late in 1905 took over the undertaking and assets of 
the Barnato Consolidated Mines, Limited. The company has very large interests, partly 
direct and partly through other companies, in mining estates in the Witwatersrandt, 
Klerksdorp, and other districts of the Transvaal, and in other undertakings. The 
authorised capital is £4,500,000 in shares of £1, of which £3,950,000 has been issued and 
paid up, including 40,104 shares issued in 1904-5 at a premium of £1 10s. per share, and 
there are deposits and loans of £493,167. 

The accounts are made up annually to June 30, and submitted in Johannesburg in 
November. In April, 1894, a dividend of 10 per cent. was declared; for 1894-5 the 
distribution was 30 per cent.; for 1895-6, 25 per cent. ; for 1896-7, 10; for 1897-8, nil; 
for 1898-9, 10 per cent. ; for 1899-1900 and 1900-1, nil; for 1901-2, 1902-3, and 1903-4, 10 
per cent. each year; and for the three years to 1906-7, nil. In 1904-5, a credit balance of 
£342,505 brought down was reduced, after writing off £227,024 for depreciation in the 
market value of stocks and shares, &c., and setting aside £250,000 (of which £60,156 was 
derived from premiums on shares) to a mining loans special reserve, to £173,736; in 1905-6 
the credit balance brought down was reduced, after writing off £379,610 for depreciation 
in the market value of stocks and shares, &c., to £38,780; and in 1906-7 after writing 
off £310,534 for depreciation in the market value of investments, the credit balance was 
increased to £45,938 (an appreciation in the market value of certain investments at June 30, 
1907, of £465,283, and an appreciation in the Johannesburg real estate investments— 
according to the municipal valuation—of £676,260, have not yet been taken into account). 
Reserve fund at June 30, 1907, £1,000,000. Voting power, one vote per share. A register of 
shares is kept in London. Transfer form in London, common ; fee, 2s. 6d. per deed of 100 
or part of 100 shares. Dividends are paid simultaneously in London and Johannesburg on 
confirmation by general meeting. Bearer warrants for 1, 5, 10, 25, 50, and 100 shares each 
are issued on payment of a fee of 6d. per share, and bearer warrants may be exchanged for 
registered certificates also on payment of 6d. per share. Latest price, 7. 


Johannesburg Estate Company, Limited.—Zondon Directors: A. Jones, W. G. Soper, 
and R. Whyte. London Agents: Davis and Soper, 54, St. Mary Axe, E.C. Head Office : 
Johannesburg, South Africa.—This company owns various buildings in Johannesburg, a 
freehold property in the suburbs thereof, &c. The authorised capital is £200,000 in shares of 
£1, all of which has been issued and paid up. The accounts are made up annually to March 
31, and submitted in Johannesburg in June. Dividends amounting to 74 per cent. were 
declared each year in 1897, 1898, and 1899, nil in 1900 and 1901, 10 per cent. each time 
in August, 1902, July, 1903, June, 1904, June, 1905, and June, 1906, and 5 per cent. in 
June, 1907. Carried forward at March 31, 1907, £51,037. Voting power, one vote for 
every share. Shares can be transferred in London at the agency as above; form, common ; 
fee, 2s. 6d. for every 100 or part of 100 shares. Dividend warrants are received by 
English shareholders about nine weeks after declaration. Telephone number, 4481 Avenue. 
Latest price, Z. ; 

Johannesburg Land, Building, and Investment Company, Limited. — Directors : 
H. Knatchbull-Hugessen (Chairman), F. J. Dickson, and N. Goldman (Managing Director 
and Secretary). Office: 55-6, Bishopsgate Street Within, H.C.—The company was 
registered February 3, 1903, and owns land and buildings at Doornfontein, The authorised 
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capital is £100,000 in shares of £1, of which £16,676 has been allotted and called up, 
including 7,000 shares issued fully paid to the vendor. The accounts are made up annually 
to December 31, and submitted in March. No dividend yet. Credit to profit and loss at 
December 31, 1906, £135. Voting power, one vote for each share. Director’s qualification, 
100 shares, to be held for three months. Transfer form, common ; fee, 2s. 6d. per deed. 


Kempton Park Freehold Land Company, Limited.— Directors: C. E. Robinson (Chair- 
man), W. Burrell, G. Everett, Capt. W. F. Fry, J. W. Smith, and G. H. Verrall. 
Secretary: J. Pratt. Office: 9, George Street, Hanover Square, W.—The company was 
registered August 1, 1884. The authorised capital is £35,500 in shares of £100, of which 
£35,000 has been subscribed and paid up. There are also mortgages and debentures, carrying 
interest at 44 and 4 per cent. respectively, for £40,000. The accounts are made up annually 
to July 7, and submitted in the same month, an interim dividend (last time of 23 per cent.) 
being paid in January. For 1896-7 the dividend was 54 per cent. ; for 1897-8, 5; for 1898-9, 
53; for 1899-1900, 5¢; for 1900-1 and 1901-2, 53 each year; for 1902-3, 52; for 1903-4, 54 ; 
and for 1904-5, 1905-6 and 1906-7, 52. Voting power, one vote for each share. Director’s 
qualification, 2 shares. Transfer form, common ; fee, 2s. 6d. 


Kensington Estates Company, Limited.— Directors: R. S. Charles, J. Cooper, and 
E. G. Masson. Secretary: H. G. Scott. Office: Capel House, New Broad Street, E.C.— 
The company was registered November 30, 1897, to acquire certain freehold building land 
at Campden Hill, Kensington, W. The authorised capital is £100,000 in shares of £10, 
of which £33,630 has been subscribed and called up, and there are mortgage debentures for 
£100,000. Reports are not obtainable, but this information is official. Voting power, one 
vote for every share. Director’s qualification, 50 shares, Transfer form, common ; fee, 2s. 6d. 
Telephone number, 5765 Bank. 


Kensington Palace Mansions, Limited.—Directors: G. W. Dyson, J. O. Hickman, 
and R. M. Scott. Secretary: R. C. Smith. Office: Kensington Palace Mansions, W.— 
The company was registered May 16, 1898, to acquire the lease of a property expiring 
March 25, 1976. The authorised capital is £50,000 in shares of £5, all of which (except 7 
shares) was allotted fully paid to the vendor. In May, 1898, an issue of £63,000 44 per cent. 
first mortgage debenture stock was made publicly at par, with interest payable June 30 and 
December 31, and the principal is to be repaid December 3, 1975, by sinking fund policies:in 
the Alliance and Sun Insurance Companies. The accounts are made up annually to June 30. 
No information is obtainable from the company. ‘Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Apartment, London. Telephone number, 974 Kensington. 


Knightsbridge and Bradford Estate Company, Limited.—Dérectors: A. Briggs, J. 
Metcalfe, H. B. Ratcliffe, J. Rhodes, and R. Shackleton. Secretary: E. Harpur. Office : 
26, Nelson Street, Bradford.—The company was registered December 18, 1906, to take over 
all the remaining properties and assets, consisting of wool warehouses and shops in 
Bradford and residential flats and shop property in London, of the Bradford Commercial 
Joint Stock Banking Company, Limited (in liquidation). The authorised capital is £100,002 
in shares of £7, of which £96,229 has been allotted as fully paid, together with £100,000 
in 4 per cent. debenture stock, to the shareholders of the bank. The interest on the 
debenture stock is cumulative, but payable only out of net profits, on Januaryjl and July 1, 
and the stock is redeemable, at the option of the company, at any time, on six months’ 
notice, at par. The accounts are to be made up annually. Voting power, one vote for 
every share. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. 
Debenture stock is transferable in sums of £1 and multiples thereof. Telegraphic address, 
Estate, Bradford. Telephone number, 1795 Bradford. , 


Kootenay Valleys Company, Limited.—Directors : Rt. Hon. Sir J. Colomb, K.C.M.G. 
(Chairman), T. Bate, R. H. V. Kyrke, and T. A. Yarrow. Seeretary: A. Fell, MP. Office: 46, 
Queen Victoria Street, E.C.—The company was registered March 18, 1887, to acquire lands 
in British Columbia and certain water rights. In 1895 reconstruction was decided upon, and 
the present company was registered June 18, 1895. The authorised capital is £24,415 in 
shares of £5, of which £15,595 has been subscribed and called up. The accounts are made 
up annually to the end of February, and those for the three years to February, 1907 
(issued together), were submitted in November, 1907. No dividend has yet been paid-by 
either company. At February 28, 1907, there was a debit to expenditure account of £8,222. 
Since then 7,606 acres of land have been sold on deferred payments for $38,030, leaving 925 
acres unsold, besides a half interest in a town site, and out of the instalments received the 
remaining £1,800 of the debentures have been paid off, and the Directors consider that the 
proceeds of the sales will ‘be sufticient to repay the whole of the capital of the company at 
par.” Voting power, one vote for each share. Director’s qualification, 50 shares. Transfer 
form, common ; fee, 2s. 6d. per deed. Telephone number, 952 Bank. 


Ladies’ Dwellings Company, Limited.— Directors : Lord Belhaven and Stenton (Chair- 
man), Hon. Mrs. Anstruther, Hon. A. Brodrick, Mrs. C. King, G. E. Lloyd-Baker, C. de K. 
Steuart, and Sir W, Vincent, Bart, Secretary: A. Probert. Office ; 52, Lower Sloane Street, 
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S.W.—The company was registered April 6, 1888. The authorised capital is £500,000 in 
shares of £1, of which £23,068 has been issued and called up. The accounts are made 
up annually to March 31, and submitted in June. The dividend for 1892-3 was 14 per cent. ; 
for 1893-4,:4; and for the thirteen years to 1906-7, 5. Reserve fund, £3,000; carried 
forward, £162. Voting power, one vote for each share. Director’s qualification, 100 shares. 
Transfer form, common ; fees are on a graduated scale, witha maximum of 2s. 6d. Tele- 
graphic address, Segontium, London. Telephone number, 1119 Victoria. 


Lake Copais Company, Limited.—Directors: F. Praed (Chairman), D. G. Bruce- 
Gardyne, W. 8. Poole, and J. Van Raalte. Secretary: A.C. Whitmee. Office: Throg- 
morton House, Copthall Avenue, E.C.—The company was registered June 11, 1887, and isa 
reconstruction of a French undertaking. The French company acquired a concession granted 
by the Greek government for the draining of Lake Copais, Greece, and the utilising of the 
lands so reclaimed, covering an area of about 60,000 acres. The Lake Copais was to be drained 
into two other adjacent lakes, and the company is to have the right to use the waters stored 
up in these lakes as the result of the drainage, and the power resulting therefrom. The 
works are practically finished. In February, 1888, and December, 1889, the company made 
an issue of £300,000 of 6 per cent. debentures, on which, however, default took place in June, 
1898, and the company went into liquidation with a view to reconstruction. A scheme was 
formulated, and has since been carried out, the liquidation proceedings having been stayed. 

Under the plan of 1901 the authorised share capital of £1,000,000 in shares of £10, of 
which £655,570 has been issued as fully paid, was not affected ; the company has created 
£70,000 of prior lien bonds, £30,000 of second prior lien bonds, £198,000 of A debenture 
stock, and £237,000 of B debenture stock, and all the first prior lien bonds have been 
issued (£63,300 paid), £15,540 of the second prior lien bonds has been issued and paid, 
and all the A and B debenture stocks have been issued against the old 6 per cent. 
debentures. In 1907 the rights of the A and B debenture stock holders underwent some 
modification. The first prior lien bonds are of £100 each, carry interest at 7 per 
cent, per annum, payable January 31 and July 31, and are to be repaid at par January 
31, 1921, with the option to the company to redeem all or any of them (now) ‘at 
any time, on six months’ notice, at 105 per cent., while in the event of the company 
going into voluntary liquidation before January 31, 1921, the bonds are also to be 
redeemed at 105 per cent. The second ‘prior lien bonds are in multiples of £20, have 
interest payable January 31 and July 31, and are repayable at par January 31, 1921, 
with the option to the company, on giving six months’ notice, to redeem all or any of 
the bonds before January 31, 1910, at 5 per cent. premium, or at any time after that date 
at par, while there is power to at any time acquire bonds in the market. The A debenture 
stock carries 4 per cent. interest, payable June 1 and December 1, but is non-cumulative 
until for three consecutive years the full rate has been paid on the B debenture: stock: 
The B debenture stock carries 6 per cent. interest, payable June 1 and December 1, but 
only out of net revenue after providing for interest on the prior lien bonds and A 
debenture stock, and is now permanently non-cumulative. The entire net revenue, after 
providing for interest charges, is to be applied in redemption of prior lien bonds and 
second prior lien bonds, and after they have all been paid off, 25 per cent. of the surplus 
net revenue in each year is to be applied—first in redemption of A debenture stock and then 
in redemption of B debenture stock until it shall have been reduced to £150,000, when 
further redemption is optional on the part of the company. The redemption of the A and 
B stocks is to be effected by purchase when the stock is below par, and otherwise by draw- 
ings. No mortgage can be created by the company in priority to the prior lien bonds. 


The accounts are made up annually to December 31, and submitted in June or July. 
For 1901 1 per cent. was paid on the A debenture stock on June 1, 1902; for 1902, 14 per 
cent. was paid on December 1, 1903; for 1903, 1904, and 1905 only prior lien bond interest 
was met (the profits for those years having been seriously affected by damage by floods) ; 
and for 1906 2 per cent. was paid (on December 1, 1907) on the A debenture stock. 
Reserve fund, £2,902; ditto for capital purposes (to which £2,000, if the profits allow 
of it, is to be annually transferred, after payment of interest on all the prior lien bonds), 
£1,964. Voting power, one vote for every share, or £5 of A or B debenture stock. 
Director’s qualification, no holding of shares or debenture stocks required. Transfer form, 
common ; fee, 2s. 6d. Debenture stocks are transferable in any amount not involving 
fractions of £1. Telegraphic address, Kalium, London. Telephone number, 9691 London 
Wall. A debenture stock for £182,226 and B debenture stock for £218,119 are quoted in 
the official list. Latest prices—A debenture stock, 36; B debenture stock, 20. 


Lancashire and Yorkshire Reversionary Interest Company, Limited.— Directors: 
H, G. Janion (Chairman) H. Agnew, W.S. Boddington, J, H. Hulton, H. Kershaw, and 
W. W. Kirkman. Actuaries : C. Stevenson and W. G. Walton. Secretary: H. Kidson. Office; 
1, Booth Street, Manchester.—The company was registered May 3, 1884. The authorised 
capital is £500,000 in shares of £10, all of which has been subscribed, and £150,000, or £3 per 
share, paid up. The company hag borrowing powers up to two-thirds of the subscribed 
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capital, and 4 per cent. first mortgage debentures for £325,400 have been issued ; interest 
on the debentures is payable June 30 and December 31, and the principal is repayable at par 
December 31, 1920, or at the option of the company between 1910 and 1920 at 105 per 
cent., on six months’ notice. The accounts are made up annually to May 20, and sub- 
mitted in June or July. For each of the eleven years to 1893-4 the dividend was 8 per 
cent. ; for 1904-5 and 1905-6, 6 ; and for 1906-7, 5. Reserve fund, £31,000 ; carried forward, 
£737. On account of 1907-8 14 per cent. was paid in November. Voting power, one vote 
for each share. Director’s qualification, 25 shares. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Trust, Manchester. Telephone number, 1055 Manchester 
Latest prices—shares, 24; debentures, 91. 

Lancashire Trust and Mortgage Insurance Corporation, Limited. — Directors : 
W. Rigby (Chairman), W. D. Kendall, G. W. Currie, and H. O. Wade (the 
two last representing the policy-holders). Secretary: A. C. Ferrier. Office: 88, King 
Street, Manchester.—The company was registered April 11, 1890. In July, 1894, the 
company went into liquidation in order to effect a scheme of arrangement with its policy- 
holders, and, this plan having been sanctioned, proceedings in regard to the winding-up 
were stayed, and the liquidators discharged. In June, 1904, the company again went 
into liquidation, with a view of getting an extension of the 1894 scheme of arrangement for 
another five years, and this having been obtained, the liquidation proceedings were stayed. 

The authorised capital is £1,000,000 in shares of £10, of which £2,000 is in founders’ 
shares, entitled to half the surplus profits after providing for 74 per cent. dividends, 
non-cumulative, on the ordinary shares for £998,000, and making provision for a reserve 
fund. Of the ordinary capital £352,910 has been subscribed, and £291,150, or £8 5s. per 
share, called up, and all the founders’ shares have been issued and paid up. Under the 
scheme of arrangement of 1894, “the time for payment of such of the claims in respect of 
principal sums secured by the existing policies of the corporation (other than policies insuring 
mortgages), and by guarantees by the corporation of other companies’ policies, as have 
matured or shall mature before June, 1904, to be postponed until that date. The cor- 
poration, in lieu of its liability under its existing policies (other than mortgage policies) 
and guarantees as to interest from the commencement of the winding-up to June, 1904, 
to guarantee the payment during such period of interest at the rate of 4 per cent. per 
annum.” Under the arrangement of 1904 the scheme of 1894 was extended for a period of 
five years—that is until June, 1909. 

The accounts are made up annually to April 30, and submitted in May or June. There 
has: been no dividend since in respect of 1891-2. Debit to profit and loss on April 30, 1907, 
£253,433. The liability to insured depositors in banks and companies in liquidation whose 
claims have not matured, amounted on April 30, 1907, to £22,683, the other liabilities of 
the corporation under its policies and guarantees being £78,115. Voting power, one vote for 
every share, ordinary or founders’. Director’s qualification, 125 ordinary shares. Transfer 
form, common; fee, 2s. 6d. per transfer. Telegraphic address,,Guarantor, Manchester. 


Land and House Property Corporation, Limited.— Directors : W. A. Raikes (Chairman), 
G. Badham, A. G. Burney, W. Toynbee, and J. Varley. Secretary: H. Hosegood. 
Office: 128-9, Cheapside, E.C.—The company was registered July 8, 1881. ‘The capital 
is £150,080 in fully-paid shares of £5, £128,780 being ordinary, and £21,300 44 per cent. 
cumulative preference, and there are debentures, mortgages, &c., to the amount of £199,593. 
The accounts are made up annually to the end of September, and submitted in November. 
For each of the six years to 1893-4, 24 per cent. was paid ; for 1894-5, 3; for 1895-6, 34; 
for 1896-7, 4; and for the ten years to 1906-7, 44. Reserve fund, £23,841; carried 
forward, £1,531. Voting power, one vote for every 10 shares or fractional part of 10 shares 
up to 50 shares and one for every additional 50 shares. Director’s qualification, 50 shares. 
Transfer form, common ; fee, 2s. 6d. per deed. Telephone number, 12212 Central. 


Land and Loan Company of New Zealand, Limited.—Wound up. 


Land and Mortgage Company of Egypt, Limited.— Directors: Sir E. L. Pemberton, 
K.C.B. (Chairman), R. A. Huri, R. C. Johnston, Sir W. F. Miéville, K.C.M.G., and N. S. 
Stott. Secretary : J. Chisholm. Office: Suffolk House, E.C.—The company was registered 
-April 21, 1880. In 1886 £2 per share was written off as lost, and the subscribed 
capital is now £900,000 in shares of £18, of which £150,000, or £3 per share, is paid up. 
The company has power to issue debentures or debenture stock, but the amount out- 
standing must not exceed £400,000 at any one time. There are—5 per cent. debentures 
for £123,400 (being the outstanding balance of an original amount of £300,000, issued 
in January, 1881, at 95 per cent.), in amounts of £100, £500, and £1,000, with coupons 
payable May 15 and November 11, and repayable at par by annual drawings in April, 
terminating in 1917; 44 per cent. debentures of £100 each for £62,100 (being the amount 
outstanding of £100,000, issued in June, 1892, at 95 per cent.), with interest payable May 
15 and November 11, and the principal redeemable at par in 36 years from issue by annual 
drawings in October, commencing 1893 ; +4 per cent. debentures (series B) of £100 each for 
£107,800 (being the amount outstanding of £151,000—£60,000 issued in October, 1895, at 
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pat, £55,000 issued in July, 1902; at par, and £36,000 issued in June, 1904, at par), with 
coupons payable May 15 and November 11, and the principal redeemable at par by 1928 
by annual drawings in October, commencing 1896 as regards the 1895 issue, and 1902 for 
the 1901 issue. In April, 1906, holders of the above 5 and 44 per cent, debentures were 
offered the option of conversion into 4 per cent. debenture stock, and this option was 
exercised by holders of £27,200 of the 5 per cent. debentures, and £48,900 of the 44 
per cent. debentures (series B) (leaving the amounts outstanding as above), while 
£30,600 was issued for cash at par in Apri], May, and November, 1906, making the 
total amount of 4 per cent. debenture stock issued £106,700. Interest on the debenture 
stock is payable May 15 and November 11, and the. principal is repayable at par 
November 11, 1956, with the option to the company of redemption at any time after 
November 11, 1930, at 105 per cent., on six months’ notice. 

The accounts are made up annually to March 31, and submitted in May. For 
each of the five years to 1901-2, 7 per cent. was paid, with for 1899-1900 in addition 
a bonus of ls. per share; for 1902-3, 8; for 1903-4, 9; and for 1904-5, 1905-6, and 
1906-7, 10, with a bonus of 1 per cent. for the last-named year. Reserve fund, £50,000 ; 
capital reserve, £25,180; carried forward, £2,113. On account of 1907-8 5 per cent. was 
paid in November. Voting power, one vote for every 10 shares. Director’s qualification, 
100 shares. Transfer form, common; fee, 2s, 6d. per deed; debenture stock is transferable 
in amounts of £1 and multiple thereof. The debentures are to bearer, but may be registered 
as to principal only. Telegraphic address, Lifeboat, London. The company is quoted in 
the official list. Latest prices—ordinary, 4; 5 per cent.edebentures, 101; 44 per cents., 
102; 4 per cent. debenture stock, 99. 


Land Bank of Egypt.—Ofiice: Alexandria, Egypt. London Correspondent: Anglo- 
Foreign Banking Company, Limited, 2, Bishopsgate Street Within, E.C.—The company 
was founded in January, 1905, to make advances upon mortgage to the proprietors of real 
estate in Egypt, to acquire mortgage debts, and to provide agriculturists with funds for 
the needs of their annual produce. The duration of the company has been fixed at 99 years. 
The authorised capital is £1,000,000 in shares to bearer of £5, of which £975,000 is in ordin- 
ary shares, and £25,000 in founders’ (deferred) shares. The ordinary shares rank first for a 
non-cumulative dividend of 5 per cent. per annum, and after paying 10 per cent. of the 
surplus profits to the administration and placing 10 per cent. to reserve, 70 per cent. of any 
balance is to go to the ordinary shares, and the remainder to the founders’ shares. The 
entire capital has been subscribed and paid up, 100,000 ordinary shares having been 
issued late in 1905 at a premium of £2 per share. The company has power to issue 
debentures to an amount not exceeding the total of the loans outstanding, and not 
exceeding five times the amount of share capital paid up (the total possible of £5,000,000 
has been authorised by the shareholders), and there have been issued—34 per cent. 
bonds to bearer of 500 francs each for 25,000,000 francs, with coupons payable 
January 1 and July 1 in London, Paris, and Alexandria—in London by the Anglo- 
Foreign Banking Company, Limited—and the principal redeemable at 101 per cent. by 
annual drawings, on an ascending scale, commencing January 1, 1907, and terminating 
January 1, 1981 (amount outstanding 24,929,000 francs) ; and 4 per cent. bonds to bearer 
of 500 francs each for 45,000,000 francs, issued in October, 1906, at 475 francs per bond, 
with interest payable January 1 and July 1 in London, Paris, Alexandria, Brussels, Basle, 
Geneva, and Amsterdam—in London by the Anglo-Foreign Banking Company, Limited— 
and the principal redeemable at par within seventy-five years by annual drawings on June 1 
for repayment in July, the first drawing to take place on June 1, 1907 (amount outstanding 
44,900,000 francs). The bonds are secured by a first charge on the sums due in respect 
of lands mortgaged duly certified by the Mixed Tribunals in Alexandria, as attached to the 
annual balance-sheet, being limited to the amount of the mortgages granted and outstanding. 
The accounts are made up annually to March 31, and submitted in May. For the period 
to March 31, 1906, a dividend of 74 per cent. was paid on the original ordinary shares 
(£475,000), together with interest at the rate of 5 per cent. per annum on the new ordinary 
shares (£500,000) from the dates of the payments of the instalments to March 31, 1906, 
and a distribution of £1 2s. per share on the founders’ shares ; and for 1906-7 9 per cent. 
was paid on the whole of the ordinary capital and £3 6s. 8d. per share on the founders 
shares. Reserve funds (chiefly derived from premiums on shares), £E250,339 ; carried for- 
ward to credit of ordinary shares, £E954 ; ditto to credit of founders’ shares, £E55. Voting 
power, one vote for every 5 shares of either class up to 100 shares, then one vote for 
every 20 shares up to 1,000 shares, and one vote for every 100 shares beyond. Director’s 
qualification, 200 ordinary shares, The ordinary shares are quoted in the official list ; 
latest price, 7}. 


, Land Company of Chiapas, Mexico, Limited.— Directors: Sir T. H. Holdich, K.C.M.G., 
K.C.1.E., C.B. (Chairman), L. Camacho, F. H. Payne, and Sir B. Scott, K.C.LE. 
Secretary: F. Ireson. Office: 4, Moorgate Street, E.C.--The company was registered 
December 9, 1905, to acquire from the Mexican Land and Colonisation Company, Limited, 
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an area of land, about 4,000,000 act'es in extent, situate in the State of Chiapas, Mexico; 
with a view to its colonisation and cultivation. The authorised capital is £350,000 in shares 
of £1, of which £250,000 has been allotted and paid up, including 30,000 shares issued. fully 
paid to the vendors. The accounts are to be made up annually to December 31, and sub- 
mitted about November. In 1906 the land sales totalled £3,959, and expenditure in Mexico 
and London amounted to £3,670. Voting power, one vote for each share. Director’s quali-- 
fication, 250 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Chiapas, 
London. Telephone number, 2124 London Wall. The shares are quoted in the official 
list ; latest price, 4. 


Land Corporation of Canada, Limited.— Directors: G. T. Rait (President), E. Gilman, 
and J. R. Tennant (Managing Director). Secretary: V. A. Cartwright. Office: Leadenhall 
House, E.C.—The company was registered December 13, 1881. The authorised share capital 
was originally £250,000 in shares of £10, but in 1884 the liability was reduced by £5. In 1888-9 
the writing down of the capital by 10s, per share, the reduction of the liability, and the sub- 
division of the capital were carried out. The authorised capital is now £75,000 in shares of 
£1, all of which has been issued and called up. The accounts are made up annually to 
December 31, and submitted in May. The first dividend paid was 5 per cent. for 1902 ; 
for 1908, 1904, and 1905, 74 per cent. was distributed each year; and for 1906, 10. 
Carried forward, £6,851. At the close of 1906 the company held government and other 
securities at a cost of £26,674, while £42,597 was owing in respect of lands sold, and there 
were cash in hand and bills receivable for £6,295 (as against sundry creditors for £2,365); the 
landed estate totalled 46,013 acres, but this included 40,204 acres of Long Lake lands which 
had been sold on option agreement for £58,631, the first instalment of principal being due 
in August, 1907. Voting power, one vote for each share. Director’s qualification, 250 
shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Lacoca, 
London. Telephone number, 4098 Central. The company is quoted in the official list ; 
latest price, 1%. 

_ Land Development and Property Compary, Limited.—Directors: H. C. Foulkes 
(Chairman), M. P. Foulkes, J. Neely, and E. H. Pollock. Secretary: E.C.C. Smith. Office: 
149-50, Finsbury Pavement House, E.C.—The company was registered May 14, 1903, to 
acquire freehold and leasehold properties in or near London. The authorised capital is 
£200,000 in shares of £1, half being 5 per cent. cumulative preference, with a priority as to, 
capital, and half ordinary, and £40,443 preference and £56,550 ordinary have been subscribed 
and called up. There are also mortgage debentures for £14,600.. The vendors guaranteed 
8 per cent. dividends on the ordinary shares for three years. The purchase consideration 
was fixed at £479,300, payable as to £33,333 in ordinary shares, £33,333 in preference 
shares, and £112,634 in cash, or at the company’s option in fully-paid preference or 
ordinary shares, and £300,000 in cash, or, at the option of the company, by having the 
properties transferred, subject to mortgages for an amount not exceeding £300,000. No 
report has yet been received, but this notice was last year officially revised. Voting power, 
one vote for every share. Director’s qualification, 1,000 shares. Transfer form, common; 


fee, 2s. 6d. 


Land Mortgage Bank of Texas, Limited. — Directors: R. Clough (Chairman), 
J. Clough, B. Nussey, and Sir 8. Smith, Kt. Secretary: W. C. Cross. Office: City 
Chambers, Darley Street, Bradford.—The company was registered January 8, 1886. 
The authorised capital is £1,000,000 in shares of £5, of which £781,640 has been 
subscribed in ordinary shares, and £156,328, or £1 per share, called up; and £15,490 in 
fully paid 5 per cent. cumulative preference shares, with a priority as to capital, all issued 
in 1905 asa bonus. There is also 44 per cent. debenture stock for £400,000, with interest 
payable April 1 and October 1, and the principal repayable at 105 per cent. (now) at any 
time at the company’s option on six months’ notice. The accounts are made up annually 
to March 31, and submitted in May or June, an interim dividend (in 1906 of 33 per cent.) 
being paid in December. For 1895-6 8 per cent. was paid; and for 1896-7, 5. For 1897-8 
and 1898-9 there was no distribution ; for 1899-1900 a dividend of 4 per cent. was paid; for 
1900-1, 5; for 1901-2, 6; and for 1902-3, 1903-4, 1904-5, 1905-6, and 1906-7, 7, with a bonus 
of 3 per cent. in cash for 1903-4, and a bonus of 10 per cent. in preference shares for 1904-5. 
Reserve fund, £45,000; carried forward, £22,280. Credit to property realisation account, 
£18,788. The preference dividend is paid half-yearly. Voting power, one vote for each 
share of either class. Director’s qualification, 100 ordinary shares or a corresponding 
amount of stock. Transfer form, common; fee, 2s. 6d. per deed; debenture stock is 
transferable in sums of £100 and multiples. Telegraphic address, Mortgage, Bradford. 
Latest prices—ordinary, 1 ; debenture stock, 99. : 


Land Mortgage Bank of Victoria, Limited.—Office : Melbourne.—The company was 
established in 1864, and re-incorporated in 1886. In May, 1901, £1 3s. per share was written 
off the capital as lost, and the subscribed capital is now £567,975 in shares of £3 17s., of which 
£346,686, or £2 7s. per share, is called up (including 10s, per share called up in 1907). 
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Amount of calls unpaid at June 30, 1907, £46,150, In October, 1894, an issue of £900,000. 
4% per cent. debenture stock was made, partly in exchange for pre-existing terminable 
debentures, and partly for cash at par; the stock was redeemable at the option of the com- 
pany at any time after 1904, at 105 per cent., on six months’ notice, but in 1897 it was 
agreed that interest should be reduced to 34 per cent. for five years from January 1, 1897 
(since extended to January 1, 1912). Interest. on the debenture stock (now 3} per cent.) is 
payable January 1 and July 1 by Messrs. Glyn, Mills, Currie and Co., 67, Lombard Street, 
E.C.; and the amount of debenture stock outstanding at June 30, 1907, was £451,995, 
the reduction having been effected by purchases or drawings. The debenture stock is 
secured by a trust deed, and isa first fixed charge on the uncalled capital and on the mortgage 
investments of the company, besides being a floating charge on the entire undertaking. 


The accounts are made up to June 30 and December 31, and submitted in Melbourne. 
about July and January. There has been no dividend for many years; but debenture 
interest has been paid to date. At June 30, 1907, there was a debit to suspense account, 
after transferring thereto a debit to profit and loss as at December 31, 1906, of £1,053, and” 
a profit in respect of the first half of 1907 of £184, of £166,046, which is to be provided for 
by a reduction of the capital. Voting power, one vote for £50 of capital; maximum, 500 
votes. Director’s qualification, 500 shares. A register of debenture stock and a register of 
shares in London are kept by Messrs. Glyn, Mills, Currie and Co. Transfer form, com- 
mon; fee, 2s. 6d. per deed; debenture stock may be transferred in amounts of £5 and 
multiples. The debenture stock is quoted in the official list ; latest price, 97. 


Land Mortgage, Investment, and Agency Company of America, Limited.— Directors : 
Sir H. 8S. King, K.C.1.E., M.P. (Chairman), F. B. Elliot, and A. C. Trotman. Secretary: 
W. B. Smith. Office: Bush Lane House, E.C.—The company was registered July 23, 
1881. In 1902-3 the uncalled capital was extinguished, and a return of 5s. per share each 
time was made in July, 1903, and August, 1904, and of 10s. per share in October, 1906, 
the capital being now £59,057 10s. in fully-paid shares of £1 5s. The accounts are made 
up annually to December 31, and submitted about May. There has been no dividend since 
in respect of 1889-90. Balance to debit of profit and loss on December 31, 1899, £12,574, 
increased in 1900 to £13,371, in 1901 to £14,686, in 1902 to £15,712, in 1903 to 
£16,513, in 1904 to £18,803, and in 1905 to £46,510, which, in 1906, was reduced to 
£46,175. The company is liquidating its assets. Voting power, one vote for each share. 
Director’s qualification, 50 shares, held for six months. Transfer form, common ; fee, 2s. 6d. 
per deed. 


Land Securities Assets Company, Limited.— Directors: R. C. Ponsonby (Chairman), E. 
Farquhar, W. Maples, and L. R. Vigers. Secretary, pro tem: T. Laroche. Office: 3, 
Frederick’s Place, Old Jewry, E.C.,—The company was registered March 22, 1905. ‘The 
authorised capital is £50,000 in shares of £1, of which £36,803 has been subscribed and 
called up, 36,000 shares having been issued credited as fully paid. There is also 45 per cent. 
debenture stock for £86,400 (outstanding balance of £108,000), secured as a first charge on 
the entire undertaking, with interest payable annually on April 15, while the stock is 
redeemable at par at any time on three months’ notice. The accounts are made up 
annually to March 31, and submitted in May. For the period to March 31, 1906, and for 
1906-7, the dividend was 10 per cent. Carried forward, £1,027. Voting power, one vote 
for every share. Director’s qualification, 200 shares. Transfer form, common ; fee, 2s. 6d. ;~ 
debenture stock is transferable in any amount on a separate deed. Telegraphic address, 
Accountants, London. Telephone numbers, 147 and 148 Bank. : 


Landed Banking: and Loan Company.— Agents for the United Kingdom : Macandrew, . 
Wright and Murray, 9, Albyn Place, Edinburgh. Head Office: Hamilton, Canada.—This 
company was formed in 1877, and has a subscribed and paid-up share capital of $700,000 in 
shares of $100. The liability of the shareholders is limited to the amount subscribed. There 
aré also deposits and debentures, the amount of which on December 31, 1906, was $1,511,371. | 
The accounts are made up annually to December 31, and submitted at Hamilton in February. , 
For the twenty years to 1906 the dividends were 6 per cent. per annum. Reserve fund, - 
$310,000 ; carried forward, $10,118. Latest price, 122. 


Lands Improvement Company.— Directors: C. E. Dashwood, P. Morris, A. ff. 
Powell, G. H. Sanday, A. W. Williams-Wynn, and E. P. Young. Secretary: W. P. 
Piggott. Offices: 1, Great George Street, Westminster.—The company was incorporated by 
special acts of parliament obtained in and since 1853. The subscribed capital is £100,000 in 
shares of £5 each, of which £37,500 is paid up, 275 shares being fully paid, and the re- 
mainder having various amounts from £1 7s. 6d. upwards paid. The accounts are made up 
to June 30 and December 31, and submitted in July and January. From 1886 to 1907 
(June 30) inclusive 5 per cent. per annum was paid for the first half, and 10 for the second. 
Reserve fund on interest account, £22,333; general reserve, £9,000. Balance-sheets are not. 
obtainable, but this information is official, Voting power, one vote for each shareholder. 
Director’s qualification, 200 shares. ‘Transfer form, common; fee, 2s. 6d. per deed. Tele-. 
graphic address, Improvement, London. Telephone number, 368 (P,O.) Victoria, . 
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Lands Trading Company, Limited.— Directors ¢ C. E. Newton-Robinson (Chairmati), 
R. J. Lake, and Sir J. C. Robinson, Kt. Manager and Secretary: G. A. Petter. 
Office: 9, Portsmouth Street, W.C.—The company was registered June 23, 1882. The 
authorised capital is £500,000 in £10 shares, and £17,690 has been subscribed, and £16,435 
paid up, 251 shares having £5 paid, and the remainder being fully paid. There are also 
mortgages to the amount of about £7,000, and deposits for about £1,800. The accounts 
are made up annually to December 31, and usually submitted in July. For 1890, 1891, 
and 1892 the dividend was 24 per cent. each year; for 1893 and 1894, nil; for 1895, 23; 
and for the five years to 1900, nil. Nearly all the assets have been realised, and it is 
under contemplation to liquidate the company, distributing the shares held in another 
concern. No recent report has been received, but this notice has been officially revised. 
Voting power, one vote for every 5 shares; maximum, 50 votes. Director’s qualification, 
40 fully-paid shares. Transfer form, ordinary; fee, 5s. 


Langlaagte Exploration and Building Company, Limited.—Chairman: J. B. Robin- 
son. London Transfer Agents: Carrington and Hutton, 30-31, St. Swithin’s Lane, 
E.C. Head Office: Johannesburg, South Africa.—The company was formed under Trans- 
vaal laws in September, 1895, to acquire properties from the Langlaagte Estate and 
Gold Mining Company, Limited, and the Block B Langlaagte Estate Gold Mining 
Company, Limited, and owns 5,130 stands, a block of buildings in Johannesburg, and the 
mineral rights upon Middelfontein. ‘The company is wholly engaged in carrying on a 
business in lands and buildings. The authorised capital is £500,000 in shares of £1, all of 
which has been subscribed and paid up. The accounts are now made up annually to December 
31, and submitted in February in Johannesburg. A distribution of 5s. 4d. per share was 
declared in January, 1897, but there has been no distribution since, and at the close of 1906 
there was a debit to profit and loss of £41,150. Voting power, one vote for each share. 
Director’s qualification, 500 shares. A register of shares is kept in London as well as at the 
head office, and shares can be transferred from the London to the Transvaal register, and 
vice versA. Transfer form for London, common ; fee, 2s. 6d. per 100 shares, or part of 100 
shares. Share warrants to bearcr may be obtained inamounts of 1, 5, 10 and 25 shares, on 
payment of fees of 1s. 6d., 2s., 2s. 6d., and 3s. respectively. Dividend warrants to European 
shareholders are sent out from the London office, and dividends are receivable in London 
about two months after declaration. Latest price, 4. 


Law Debenture Corporation, Limited.— Directors : 8. Boulter (Chairman), T. W. Bischoff, 

Ki. J. Bristow, J. W. Budd, Lord Eversley, W. F. Fladgate, H. E. Gribble, Sir J. E. G. Hill, 
Kt., Rt. Hon. A. Lyttelton, K.C., M.P., H. Manisty, Rt. Hon. J. W. Mellor, K.C., 
kK. B. Merriman, C. Stewart, and W. M. Walters. Secretary: H. Milton. Office: 41, 
‘Threadneedle Street, E.C.—The company was registered December 12, 1889. . The authorised 
eapital is £3,000,000 in shares of £10, of which £2,000 is in founders’ shares, entitled to one- 
half the surplus profits in each year after providing for dividends of 7 per cent. on the 
ordinary, and for reserve. Ordinary shares for £1,500,000 have been subscribed, and 
£300,000, or £2 per share, paid up, the balance of £8 per share being reserved liability ; 
44 per cent. fully-paid cumulative preference shares for £200,000 have been issued, having a 
priority as to capital, while they are limited in amount to the paid-up ordinary capital; and all 
the founders’ shares have been issued and paid. There is also £450,000 of 4 per cent. 
perpetual first debenture stock (limited to two-thirds of the uncalled subscribed share 
capital, on the whole of which it is especially secured), issued in May, 1890, and since, at or 
above par, with interest payable June 1 and December 1. 
The accounts are made up annually to December 31, and submitted in January. For 
each of the twelve years to 1906 7 per cent. was paid on the ordinary shares. The founders’ 
shares received £23 Os. 9d. each for 1895, £27 7s. 7d. for 1896, £27 12s. 11d. for 1897, 
£16 4s. 9d. for 1898, £6 6s. 7d. for 1899, 11s. 4d. for 1900, and nil for the six years to 1906. 
General reserve fund, £14,027 ; ordinary shareholders’ reserve fund, £25,112. ‘lhe preference 
dividend is paid on February 1 and August 1. Voting power, one vote for each share of any 
class. Director’s qualification, £2,000 of any class of shares. Transfer form, common; fee, 
23. 6d, per deed. ‘Telegrapnic address, Oftentimes, London. Telephone number, 2398 


London Wall. The company is quoted in the official list. Latest prices—ordinary, 14; 
preference, 10; debenture stock, 101. 


' Law Land Company, Limited.—Directors: §. H. Burbury (Chairman), A. M. 
Lloyd (Managing Director), C. E. Lloyd, and T. C. T. Warner, M.P. Manager and 
Secretary: E. H. Cousens. Office: 30, Norfolk Street, Strand, W.C.—The company was 
registered July 19, 1883. The authorised capital is £500,000, £250,000 being cumulative 
4} per cent. preference shares of £5, having also a priority as to capital, and £250,000 
ordinary shares of £10, and £205,000 of preference and £225,000 of ordinary have been. 
subscribed, and £400,000 called up, all the preference and 17,500 ordinary shares being fully 
paid, and 5,000 ordinary having £4 per share called up; included in this statement are 6,000 
preference and 5,000 ordinary shares, issued in June, 1905, at a premium of 2s. 6d. and 10s. 
per share respectively. There are also—mortgages amounting to £502,876 and loans of 
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£68,305. The accounts are made up annually to December 31, and submitted in March. 
For each of the nine years to 1897 the dividend was 6 per cent.; for the six years to 
1903, 7; and for the three years to 1906, 8. Reserve fund, £75,000; carried forward, 
£1,774. On account of 1907 3 per cent. was paid in August. Voting power, one. 
vote for every preference share and two votes for every ordinary share. Director’s 
qualification, 20 ordinary shares. Transfer form, common; fee, 2s, 6d. per deed. Telephone 
number, 4030 Gerrard. The shares are quoted in the official list. Latest prices—ordinary, 
12; preference, 5. 


Law Reversionary Interest Society, Limited.— Directors : C. R. Rivington (Chairman), 
Rt. Hon. J. W. Mellor, K.C. (Deputy-Chairman), E. Bevir, Mr. Justice Channell, J. C. 
Deverell, Sir H. W. Elphinstone, Bart., J. R. B. Gregory, L. W. N. Hickley, A. H. James, F. 
Lee, A. W. Rowden, K.C., and C. R. R. West. Actuary and Secretary: W.O. Nash. Offices : 
231-2, Strand, W.C.—The company was established in 1853, for the purchase of reversions 
and life interests, and advancing money thereupon. The authorised capital is £500,000, 
of which £400,000 has been issued, in stock, fully paid. There are also—4 per cent. 
debenture stock for £280,000, and 3 per cent. debenture stock for £28,130, with interest 
payable January 1 and July 1, and the principal repayable at the society’s option, at 
par, after January 1, 1914, on six months’ notice; both stocks rank pari passu, and the 
borrowing powers are limited to the amount of the paid-up capital. 

The accounts are made up annually to December 31, and submitted in March, liabilities 
and assets being revalued quinquennially. The dividend from 1864 to 1905 was 6 per cent. 
per annum, and for 1906, 54, with the assistance of £7,000 transferred from the reserve 
fund. Reserve fund, £33,000, after deduction as above; annuity fund, £10,347; carried 
forward. £12,272. On account of 1907 25 per cent. was paid in October. Voting power, 
one vote for £10 up to £495 stock, two votes for £500 up to £745, three votes for £750 up 
to £995, and four votes for £1,000 and upwards. Director’s qualification, £500 in stock. 
Transfer form, common; fee, 2s. 6d. per deed ; ordinary stock is transferable in multiples 
of £5, and the debenture stocks in multiples of £1. Telephone number, 13030 Central. 
The ordinary and 4 per cent. debenture stocks are quoted in the official list. Latest prices— 
ordinary stock, 107; 4 per cent. debenture stock, 99. 


Leeds Industrial Dwellings Company, Limited.— Directors : W. S. Sykes (Chairman), 
A. P. Baines, J. E. Eddison, M.D., R. Hudson, F. M: Lupton, and H. Lupton. Secretary: 
R. K. Wilson. Office: 26, East Parade, Leeds.—The company was registered July 12, 1866. 
The authorised capital is now £100,000 in shares of £5, of which £87,800 has been sub- 
scribed and paid up. The accounts are made up annually to December 31, and submitted 
in March. For the twenty-four years to 1904 the dividend was 4 per cent. per annum; 
and for 1905 and 1906, 34. Reserve fund, £7,406; insurance fund, £450; carried forward, 
£28. On account of 1907 2 per cent. was paid in September. Voting power, one vote 
for every share up to 10, then one vote for every five shares up to 100, and one vote for 
every 10 shares beyond. Director’s qualification, 20 shares. Transfer form, common; fee, 
2s. 6d. Telephone number, 1614 (Central) Leeds. 


Leicester Real Property Company, Limited.— Directors : Sir E. Wood, Kt. (Chairman), 
A. V. Clarke, H. 8. Gee, Sir I. Hart, and W. W. Vincent. Secretary: J. Watson. Office: 
2, Newarke Street, Leicester.—The company was registered September 16, 1872. The 
subscribed capital is £50,000 in shares of £10, and £49,000 is paid up, 4,800 shares being fully 
paid, and 200 having £5 paid. There are also debentures and mortgages to the amount of 
£11,950.. The accounts are made up to June 30 and December 31, and submitted in August 
and February. For many years to December, 1902, dividends of 5 per cent. per annum 
were paid, with two bonuses of 10 per cent. and 25 per cent.; and for the nine half-years to 
June, 1907, 4 per cent. per annum was paid. Reserve fund, £5,500; surplus profits, £508. 
Voting power, one vote for each share. Director’s qualification, 20 fully-paid shares. 
Transfer form, common; fee, 5s. per deed. 


Leigh Woods Land Company, Limited.—Directors: G. L. Abbot, Rt. Hon. L. Fry, 
EK. J. Swann, H. W. K. Wait, and G. A. Wills. Secretary: J. G. Dennehy. Office: Albion 
Chambers, Small Street, Bristol.—The company was registered in 1865. The authorised 
capital is £40,000 in shares of £20, of which £23,900 has been issued and paid up. The 
shares were formerly of £25, but in 1898 £5 per share was repaid. The accounts are made 
up annually to June 30, and submitted in September. No dividends have been paid. At 
‘June 30, 1907, there was a debit to revenue of £45. Balance-sheets are not published, 
but this information is official, Voting power, one vote for every share up to 20, one for 
every 5 shares beyond up to 100, and one for every additional 10 shares. Director’s 
qualification, 20 shares. Transfer form, common ; fee, 2s. 6d. Latest price, 6. 


Liverpool Commercial Investment Company, Limited.— Directors: A. Willis (Chair 
man), A. M. Maxwell, and E. Woodhall. Secretary: H. Westland. Office : 37, Moorfields 
Liverpool.—The company was registered June 19, 1872. The subscribed capital is £21,000 
in shares of £10, and £6,175 has been called up, while £6,048 has been paid in 
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advance of calls. There are also loans on security and deposits for £5,697. The accounts 
are made up annually to December 31, and submitted in January. There has been no 
dividend since in respect of the year 1893, when 3? per cent. was paid. Debit balance at 
. December 31, 1906, £1,676. Voting power, one vote for every share up to 10, then one for 
every 5 up to 100, and one for every 10 beyond. Director’s qualification, “ fifty shares, on 
which £100 at least has been paid.” Transfer form, common ; fee, 6d. pershare. Telephone 
number, 0288 (Central), Liverpool. 


Liverpool Exchange Company.— Directors : (Chairman), W. Adamson 
(Deputy-Chairman), C. H. Brancker, T. Brocklebank, J. R. Kewley, and A. J. Tod. Secretary 
and Treasurer: G. F. Graham. Office: Exchange Buildings, Liverpool.—The company was 
incorporated in 1859. The capital is £400,000 in fully-paid shares of £20, and £126,897 
has been borrowed on bonds. The accounts are made up annually to December 31, and 
submitted in March or April. For each of the seven years to 1897 the dividend was 5 per 
cent. ; for the eight years to 1905, 44; and for 1906, 4. Reserve, £13,791 ; carried forward, 
£6,763. On account of 1907 2 per cent. was paidin October. Voting power, one vote for every 
share, with a maximum of ten votes. Director’s qualification, 25 shares. Transfer form, 
common ; fee, 2s. 6d. per transfer. ‘The company has adopted the provisions of the Forged 
Transfers Acts of 1891-2, by which it undertakes to compensate parties suffering loss arising 
from forged transfers, but no charge is made for the protection thus afforded. Telegraphic 
address, Emporium, Liverpool. Latest price of shares, 14}. 


Liverpool Land Company, Limited.—Directors: J. T. N. Thomas (Chairman), E, 
Parkin (Deputy-Chairman), J. Adamson, W. Bartlett, and W. Wainwright. Secretary: J. 
Gough. Office: 22, Lord Street, Liverpool.—The company was registered March 23, 
1863. The authorised capital is £100,000 in shares of £10, all of which has been sub- 
scribed, and £60,000, or £6 per share, called up, and there are loans for about 
£7,000. The accounts are made up annually to March 1, and submitted in the same 
month. For 1898-9 the dividend was 5 per cent. ; for 1899-1900, 20; for 1900-1, 10; for 
1901-2 and 1902-3, 15 each year; for 1903-4, 123; for 1904-5,5; for 1905-6, 24; and 
for 1906-7, 34. Carried forward, £4,735. No interim dividend has been paid on account of 
1907-8. Voting power, one vote for each share up to 10, one vote for every additional 5 
up to 100, and one vote for every 10 shares beyond. Director’s qualification, 25 shares, 
held for three months. Transfer form,*common ; fee, ls. for every 5 shares. Telephone 
number, 7065, Liverpool. 


Liverpool Reversionary Company, Limited.—Directors: J. H. Kenion (Chairman), 
J. S. H. Banner, M.P., R. 8. Cleaver, T. Goffey, Sir J. G. Hill, Kt., J. M. Wade, andC. A. 
Whitney. Manager and Secretary: W. H. Cochran. Office: 51, North John Street, 
Liverpool.—The company was registered November 16, 1878. The authorised capital is 
£200,000 in shares of £10, of which £110,000 has been subscribed, and £55,000, or £5 per 
share, called up. The sum of £13,310 has been received in advance of calls, ranking for 
various rates of interest from 34 to 5 per cent. ; and there are debentures, deposits, and 
loans to the amount of about £77,000. The accounts are made up annually to December 31, 
and submitted in January or February. For each of the five years to 1901 the dividend was 
8 per cent. ; and for the five years to 1906, 6. Reserve fund, £6,000; insurance fund, 
£3,330. On account of 1907 24 per cent. was paid in August. Voting power, one vote 
for each share. Director’s qualification, 30.shares. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Reversion, Liverpool. Telephone number, 846 (Central), 
‘Liverpool. Latest price, 4. 


London and Australian Investment Company, Limited.—-Directors: W. P. Forbes 
.(Chairman), F, T. Ford, G. T. Moody, and C, A. Moreing. Secretary: E. Pears. . Office: 
-20, Copthall Avenue, E.C.—The company was registered May 28, 1907, under the laws of 
Western Australia, in reconstruction of the London and Western Australian Investment 
Company, Limited, which was originally registered February 9, 1895, to deal with building 
sites, &c., in Western Australia, and in 1899 underwent reconstruction in connection with 
the absorption of the Melville Water Park Estate, Limited, registered January 1, 1896. 
~The authorised capital is £100,000 in shares of 10s., of which £89,320 has been subscribed 
and £80,388, or 9s.:per share called up, the shares having been issued with 8s. credited 
as paid. Voting power, one vote for every share. Director’s qualification, one share. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Townships, London. Telephone 
numbers, 3900 and 3901 London Wall. 


London and Brighton Mansions, Limited.—Directors: M. G. Rooper (Chairman), 
C. W. R..Gell-Woolley, and ©, A. Woolley. Secretary: B. Molineaux. Office: 
Museum Mansion, Great Russell Street, W.C.—The company was registered August 17, 
1892, to acquire properties in Brighton and London. The authorised capital is £250,000 in 
shares of £10, half ordinary and half 6 per cent. cumulative preference, the latter ranking 
also for a priority as to capital, Of the preference capital £36,000 has been subscribed and 
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paid up. In 1906-7 ordinary shares for £54,000, on which £36,000 has been paid up, were 
forfeited. There are also mortgages for £136,682. The accounts are made up annually to 
June 24, and submitted about August. No dividend was ever paid on the ordinary shares. 
For 1892-3 the preference dividend was paid in full; for 1893-4 the preference shares got 5 
per cent.3; for 1894-5, 34; for 1895-6, 3; 1896-7 and 1897-8, 14; and for the nine years 
to 1906-7, nil. Credit balance at June 24, 1907, £1,172. Voting power, one vote for every 
share, ordinary or preference. Director’s qualification, 20 shares, either class. Transfer 
form, common; fee, 2s. 6d. per deed. 


London and Canadian Loan and Agency Company, Limited. — Scottish Board: 
A.D. M. Black, H. Cheyne, and W. H. Murray. Scottish Agents: Mackenzie and Black, 
28, Castle Street, Edinburgh. Head Office : Toronto, Canada.—The company was estab- 
lished in 1873. The subscribed capitalis $1,000,000 in shares of $50, and the whole amount 
has been paid up. There are also debentures, debenture stock, &c., the amount of which on 
December 31, 1906, was $2,243,355. The accounts are made up annually to December 31, 
and submitted in Toronto in February. For several years to the end of 1906 the dividends 
were 6 per cent. per annum. Reserve fund at December 31, 1906, $245,000; contingent 
fund, $19,310; carried forward, $6,290. On account of 1907 3 per cent. was paid in July. 
Voting power, one vote for each shareholder. Director’s qualification, 100 shares. 
Telegraphic address, Norwegian, Edinburgh. Telephone number (Mackenzie and Black), 
2090 Edinburgh. Latest price per cent., 101. e 


London and Continental Investment Corporation, Limited.— Directors : F. W. Baker 
(Chairman and a Managing Director), 8. A. Bird (a Managing Director), G. H. Collins, 
and E. Spiegel. Secretary: E. Fairweather. Office: 3, Princes Street, E.C.—The company 
was registered June 1, 1897, and isa reconstruction of the London and Continental Invest- 
ment Corporation of Western Australia, Limited, registered October 23, 1895. The 
reconstruction was for the purpose of reducing the liability on the shares. The authorised 
capital is £500,000 in shares of 10s. each—£495,000 being in ordinary shares, and £5,000 in 
deferred shares; and £200,003 10s. of ordinary, and all the deferred have been subscribed 
and called up. The deferred shares take one-half the surplus profits after payment of 
dividends or bonuses on the ordinary shares aggregating 100 per cent., and £25,000 
distributed amongst the old ordinary shares in April, 1896, will be taken into account. In 
the event of the company being wound up the two classes of shares are to divide the assets 
after the amount paid up on the ordinary shares has been returned. The accounts are 
made up annually to December 31. No report has recently been received, but this notice 
has been revised officially. Voting power, one vote for every share. Director’s qualifica- 
tion, 1,000 shares of either class. Transfer form, ordinary; fee, 2s. 6d. Telegraphic 
address, Rocamento, London. Telephone number, 607 Bank. 


London and County Land and Building Company, Limited.— Directors: A. Lawrence 
(Chairman), Sir P. A. Makins, Bart., and J. E. Saunders. Secretary: J. G. Voss. Office: 
5, Drapers’ Gardens, E.C.—The company was established in 1860. In 1885 £4 per share 
was written off as unrepresented by available assets, and the subscribed capital is now 
£161,064 in shares of £6, all of which has been paid up. There are also mortgages, 
deposits, loans, &c., to the amount of £229,148. The accounts are made up annually to 
December 31, and submitted in March. For the four years to 1896 there was no dividend ; 
for each of the eight years to 1904, 2s. 6d. per share was ‘paid; for 1905, 1s. 6d.; and 
for 1906, nil. Carried forward, £2,752, including £1,351 brought into the accounts. Voting 
power, one vote for each share. JDirector’s qualification, 100 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. 


London and General Exploration Company, Limited.—Being wound up voluntarily. 
Liquidator: G. G. Cary, 165, Fenchurch Street, E.C. 


i {| London and Johannesburg Trust Company, Limited.— Directors ;: A. E. N. Ward (Chair- 
man), G. E, Lomas, and|J. H. Ryan(Johannesburg). Secretary: H.G. Latilla. Office: 65, 
London Wall, E.C.—The company was registered December 5, 1905. The authorised capital 
is £100,000 in shares of £1, all of which has been subscribed, and £12,500, or 2s. 6d. per 
share, called up. The accounts are made up annually to December 31. A dividend of 
6 per cent. was paid to shareholders on the register on December 31, 1906. No report has 
yet been received, but this information is official. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d, Telegraphic 
address, Londoncuco, London. Telephone number, 4034 Central. 


London and Middlesex Freehold Estates Company, Limited.—Directors: 8. Peto 
(Chairman), E. Clark, and P. Mortimer. Secretary: C, J. Hayter. Office: 84, Temple 
Chambers, Temple Avenue, E.C.—The company was registered January 3, 1896, and 
is a reconstruction of the London Financial Agsociation, Limited, established in 1863. 
In 1901 £1 per share on account of capital was returned out of the proceeds of the sale of 
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the Alexandra Palace and Park, and a liability of 5s. per share was extinguished, and the 
capital is now £51,909 15s. in fully-paid shares of 15s. ‘The accounts are made up annually 
to December 31, and submitted in February. For.1897 a dividend of 5 per cent. was paid ; 
for 1898, 6; for 1899, 7; for 1900, 32, revenue having been materially increased from the 
sale of the Alexandra Palace and Park; for 1901, 1902 and 1903, 334; for 1904, 20; for 
1905, 163 ; and for 1906, 134. Carried forward, £1,134. Voting power, one vote for each 
share. Director’s qualification, £1,000 of shares. Transfer form, common ; fee, 2s. 6d. per 
deed. The company is quoted in the official list ; latest price, 14. 


London and New York Investment Corporation, Limited.—Directors in London: 
H. P. Sturgis (Chairman), T. M. Fowler, C. Lock, A. G. Pollock (Joint Managing Director), 
H. F. Seymour, and E. H. R. Trenow (Joint Managing Director). Office: 18, St. 
Helen’s Place, E.C.—The company was registered October 11, 1889. In 1894-5 a reduction 
of the capital took place, £2,000 of founders’ shares being then extinguished, while the ordin- 
ary capital was written down by £249,000. The authorised capital is now £749,000, of which 
£249,000 is in ordinary shares of £5, and £500,000 in preference shares of £10, and all the 
ordinary and £434,500 of the preference have been subscribed and paid up. The preference 
shares rank for 5 per cent. dividends (cumulative), and have also a priority as to capital. 
There is also 4 per cent. perpetual debenture stock for £51,223, with interest payable 
April 15 and October 15; the debenture stock is limited to two-fifths of the paid-up 
capital. Loans for about £85,000 have been obtained. 

The writing down of the ordinary capital has been decided upon. 

The accounts are made up annually to October 31, and submitted about December. For 
1896-7 and 1897-8, 24 per cent. was paid each year on the ordinary shares ; for 1899-1900, 
1900-1, and 1901-2, 4; and for 1902-3, 1903-4, and 1904-5, 2. For 1905-6 the preference 
dividend was paid for the first half of the year only, and a credit balance at October 31, 
1906, of £21,091 (including £1,457 brought into the accounts) was set against the item of 
£24,524 net depreciation in investments, leaving £3,433 still to be provided for. Voting 
power, one vote for every share of each class. Director’s qualification, 200 ordinary or 
100 preference shares. Transfer form, common; fee, 2s. 6d.; debenture stock is transfer- 
able in multiples of £1, the minimum holding allowed being £25. Telegraphic address, 
Effamen, London. Telephone number, 2478 Avenue. Both ordinary and preference shares 
are quoted in the official list. Latest prices—ordinary, 4; preferred, 64. 

A scheme for the re-organisation of the capital has been brought forward, and particulars 
are given in the additional notices at the end of this work. : 


London and North-West American Mortgage Company, Limited. — Directors: 
A. D. Fairbairn (Chairman), E. I. Husey, T. Morton, and E. Rosher. Secretary: M. 
‘Pawson. Office: 58, Coleman Street, E.C.—The company was registered March 17, 1886. 
The authorised capital is £500,000 in shares of £10, of which £155,650 has been subscribed 
and called up. At December 31, 1906, calls in arrear figured for £985, There is power 
to borrow on debentures to the extent of the uncalled subscribed share capital, and this 
power was exercised to the amount of £234,468. In 1893, 1895,1899, and 1905, the company had 
to make fresh arrangements with the debenture holders, and the debt now stands at £110,200, 
being 47 per cent. of the original amount, which is not to become due and payable for a 
period of five years from December 31, 1904. Power has been reserved to anticipate payment 
of the principal of the debentures, but no payment of less than 5 per cent. is to be made at a 
time. No further issue of debentures is to be made ranking equally with, or in priority 
to, the existing debentures, and no further investments are to be made in America unless 
for the protection of existing assets. The debentures are now practically all registered, and 
carry varying rates of interest due on January 1 and July 1. | 

The accounts are made up annually to December 31, and submitted about June. There 
has been no distribution on the shares since in respect of 1891; debenture interest has 
been met to June 30, 1903, six months’ interest having been paid each time in January 
and May, 1904, but is in arrear from then; in June, 1906, a distribution of 5 per cent. on 
‘account of capital was made to the debenture holders, reducing the amount of debentures 
outstanding to that given above ; balance at debit of profit and loss on December 31, 1906, 
£186,225. Voting power, one vote for every share up to 10, one for every additional 10 
shares up to 100, and one for every 20 beyond. Director’s qualification, 50 shares. Transfer 
form, common ; fee, 2s. 6d. per deed. ; 

London and Provincial Trust, Limited.—Directors: N. Spens (Chairman), A. G. 
Kitching, J. S. Parkin, T. Seaber, J. J. Timmis, and W. E. Wimpenny. Secretary : 
A. Akers, Office: 31, Walbrook, E.C.—The company was registered January 31, 1900, 
and acquired the bulk of the securities of the London and Australasian Debenture 
Corporation, Limited, registered December 13, 1889, and the London and Northern De- 
benture Corporation, Limited, registered December 4, 1889. The authorised capital is 
£200,000, of which £67,992 has been issued in 44 per cent. cumulative preference stock, 
having a priority as to capital, and £67,992 in ordinary stock. There is also £50,000 44 
per cent, debenture stock, issued in March, 1900, at 103 per cent.; interest is payable April 1 
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and October 1, and the stock is redegmable at the option of the company (now) at any 
time, on six months’ notice, at 115 per cent., while should the stock become repayable on 
account of the company going into voluntary liquidation it is also to be repaid at 115 per 
cent. The amount of the debenture stock is limited to one-half of the issued share capital 
up to £200,000, and three-fourths of any additional share capital. There are additional 
borrowing powers limited to 10 per cent. of the issued share capital. 

The accounts are made up annually to March 31, and submitted in April or May. For 
the period to March 31, 1901, the dividend on the ordinary stock was 34 per cent. (actual) ; 
and for each of the six years to 1906-7, 4. Capital reserve, £10,657 ; revenue reserve, £500 ; 
carried forward, £228. The preference dividend is paid half-yearly. In their report 
submitted in April, 1907, the directors stated that out of the total book value of the 
securities as at March 31, 1907 (£190,499), £118,015 were quoted on the Stock Exchange, 
and these on the closing of the accounts showed a depreciation, taking the market value, of 
7.28 per cent., while as regards the other securities, the directors hoped that any ultimate 
loss on them would ‘‘be covered by the reserves,” Voting power, one vote for every 
£1 of stock of either class. Director’s qualification, £500 of stock of either class, held 
either by himself or jointly. Transfer form, common; fee, 2s. 6d.; preference and 
‘ordinary stocks are transferable in multiples of 10s., and debenture stock in multiples of 
£1. Telegraphic address, Somatics, London. Telephone number, 8057 Bank. The 
company is quoted in the official list, Latest prices—ordinary, 57; preference, 80; 
debenture stock, 90. 


London and South Coast Land Company, Limited.— Directors: C. Garton, J. W. 
Lawson and J. H. Raffety. Secretary: H. E. Cooper. Office: 82, Victoria Street, S.W.— 
The company was registered November 27, 1888. The authorised capital is £100,000 in 
shares of £10, and to November 6, 1906, £23,600 had been allotted and called up, including 
1,900 shares issued fully paid to the vendors. There were also, at the date named, mortgages 
for £38,750. The accounts are made up annually to September 30, and submitted in 
December. No information is obtainable from the company. Voting power, one vote for 
every share. Director’s qualification, 25 shares for other than first directors. Transfer 
form, common ; fee, 2s, 6d, 


London and Suburban Land and Building Company, Limited.—Directors: G. Mills 
(Chairman), W. R. Clarke, W. P. Fricker, and C. H. Nevill. Secretary: H.W. West. Office: 
1-2, Great Winchester Street, E.C.—The company was registered in 1863. The authorised 
capital is £12,915 in shares of £3, all of which has been issued and paid up in full. The 
accounts are made up to June 30 and December 31, and submitted in August and February. 
For the fifty-six half-years to June, 1907, 5 per cent. per annum was paid, with bonuses for 
the second half of 1888 and the first halves of 1896 and 1899, the three half-years to June, 
1901, the first half of 1902, both halves of 19038, 1904, 1905, and 1906, and the first half of 1907, 
of 24 per cent. each. Carried forward, £10,005. Voting power, one vote for 2 shares, two 
votes for 5, one vote for every additional 5 shares, or part thereof, up to 100; and then one 
vote for every 10 shares, or part thereof. Director’s qualification, 25 shares. Transfer form, 
special ; fee, 1s. for first five shares, and then 6d. for every additional five shares. 


London and Western Australian Investment Company, Limited.—See London and 
Australian Investment Company, Limited. 


London Cemetery Company.—Directors : A. T. Hawes (Chairman), M. C. Anderson, L. 
Bonus, R. Broadley, Maj.-Genl. W. T. Corrie, G. L. E. Raggett, and H. H. Trist. Secretary: 
H. M. Dodd. Office: 29, New Bridge Street, E.C.—The company was incorporated by act of 
parliament in 1836, aud owns the Highgate and Nunhead cemeteries. In June, 1866, the 
stock was valued at £155,861, which is now represented by £137,322, £18,539 having been 
returned to the shareholders between June 30, 1866, and June 30, 1890; and £50,361 is 
invested as a ‘‘sale of land account.” The number of shares is 16,596, and they are fully 
paid up. The accounts are made up to June 30 and December 31, and submitted in August 
and February. The dividends for each of the two half-years ending December, 1896, were 
4s. 6d. ; for 1897, 4s. and 5s. ; for 1898, 5s. and 5s. ; for 1899, 6s. and 5s. 6d. ; for 1900, 6s. 
and 5s. ; for 1901, 4s. and 5s. ; for 1902, 4s. 6d. and 5s. ; for 1903, 1904, 1905, and 1906, 5s. 
and 5s.; and for the first half of 1907, 5s. Reserve fund, £3,220; carried forward, £788. 
Voting power, one vote for 5 shares, two for 10 up to 14, three for 15 up to 19, and four for 
20 or above. Director’s qualification, 30 shares. Transfer form, special; fee, 2s. 6d. per 
deed. Telephone number, 914 Bank. 


London Commercial Sale Rooms, Limited.—Directors: H. M. Woodhouse (Chair- 
man), J. R. Drake, R. Faber, F. E. Goad, HE. A. Riicker, and A. Thompson. Chief 
Clerk: J. Hollams, Jun. Office: Mincing Lane, E.C.—The company was registered 
in its present form September 17, 1890.. The capital is £162,470 in fully-paid shares of 
£10. There is also 3 per cent. first mortgage debenture stock for £100,000, issued in 
March, 1896, at 103 per cent., with interest payable March 15 and September 15, and 
the principal Steele at the option of the company in 1945, at 105 per cent. The 
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accounts are made up annually to December 31, and submitted in February. For the 
six years to 1897 the dividends were 64 per.cent. per annum, and for the nine years to 
1906, 6. Reserve fund, £4,200. On account of 1907 3 per cent. was paid in August. 
Reports are not obtainable, but this notice has been officially revised. Voting power, one 
vote for every share. Transfer form, common; fee, 2s. 6d, Telegraphic address, Com- 
mercium, London. Telephone number, 877 Avenue. The shares are quoted in the official 
list ; latest price, 114. 


‘London Corn Exchange Company.—Directors: J. Picard (Chairman), B. F. Smith 
(Vice-Chairman), A. Aste, W. Aste, C. Denny, G. M. Edwards, J. Neal, C. T. W. 
Penton, and N. Sherwood. Clerk: R. Mossop. Office: 8, Fowkes Buildings, Great 
Tower Street, E.C.—The subscribed capital is £90,000 in shares of £50, of which 
£67,500, or £37 10s. per share, is paid up. The accounts are made up to April and 
October, and submitted in the same months. For each of the thirty-three half-years to 
October, 1907, a dividend of £1 10s. per share was paid, together witha bonus of 2s. per share 
paid each time with the October, 1900, and April, 1901, dividends, 4s. per share with the 
October, 1901, and April and October, 1902, dividends, 2s. per share with the April, 1903, 
dividend, 4s. per share with the October, 1903, April and October, 1904, and April and Octo- 
ber, 1905, dividends, and 2s. per share with the April and October, 1906 and 1907, dividends. 
No report is obtainable, but this information is official. Voting power, one vote per 5 
shares. Director’s qualification, 10 shares. Transfer form, special ; registration fee, 2s. 6d. 


London General Investment Trust, Limited.— Directors: Sir J. R. Ellerman, Bart. 
(Chairman), J. L. Hale, N. L. Macaskie, M. W. Mattinson, K.C., G. O. S. Pringle, and 
C. P. Wood. Secretary: F. G. Burt. Office: 12, Moorgate Street, E.C.—The company was 
registered March 28, 1889. The authorised capital is £350,000 in stock—£174,700 being 
preferred, £174,700 deferred, and £600 founders’, and £164,700 of the preferred, £164,700 of 
the deferred, and all the founders’ have been subscribed and paid up; all the founders’ 
stock is now held in trust for the company. The preferred stock ranks first for cumulative 
dividends of 5 per cent., with a priority as to capital. There are also loans and deposits 
for £35,391. : 

The accounts are made up annually to March 31, and submitted in May. For 
1893-4 the deferred capital received 6 per cent. ; for 1894-5, 5; for 1895-6 and 1896-7, 
7 each year ; and for each of the ten years to 1906-7, 74. Reserve fund, £48,600; carried 
forward, £22. In their report submitted in May, 1907, the directors stated that a valuation 
of the securities as at March 31, 1907, showed a depreciation as compared with the book 
cost of about 7 per cent., against which there was the reserve. Voting power, one vote for 
‘each £10 of stock of either class. Director’s qualification, £2,000 of stock of either class. 
Transfer form, common; fee, 2s. 6d. ; stock is transferable in amounts of £1 and multiples. 
The preferred and deferred stocks are quoted in the official list. Latest prices—preferred, 
94; deferred, 105. 


London House Trust, Limited.—Directors : H. P. Lowe, E. N. Paton, and C. F. Quin. 
Secretary: J. D. George. Office: 148, Kensington High Street, W.—The company was 
registered July 4, 1898, The authorised capital is £35,000 in shares of £1, £23,000 being 
5 per cent. cumulative preference, having a priority also as to capital, and £12,000 ordinary ; 
£15,000 preference and £10,000 ordinary have been subscribed and paid up. There are also 
mortgages at 34 and 4 per cent. to the amount of £36,000, It is provided that a sum of not 
less than £220 per annum shall be placed to the reserve fund before any dividend is paid on 
the ordinary shares until the reserve fund amounts to 50 per cent. of the paid-up preference 
capital ; when such sum has been carried to reserve a dividend of 4 per cent. can be paid on 
the ordinary shares, and half of any surplus remaining is to be carried to reserve. The 
accounts are made up annually to July 4, and submitted in August. For 1898-9, 4 per cent. 
was paid on the ordinary shares; for 1899-1900, 3; for 1900-1, 34; and for 1901-2 and 
1902-3, 24. For the four years to 1906-7 only the preference dividend was paid. Reserve 
fund, £1,497. The preference dividend is paid half-yearly. Voting power, one vote for 
every share of either class. Director’s qualification, 100 shares, ordinary or preference, 
Transfer form, common ; fee, 2s. 6d. ver deed. 


London Labourers’ Dwellings Society, Limited.— Directors : C. E. Allan, J. Bulkley, 
R. Foster, Rev. R. S. Gregory, F. R. Murray, and R. D. Wilson. Manager: W. G. Baker. 
Secretary: A. R. M. Gunn. Office: 43, Brunswick Buildings, Goulston Street, Aldgate, 
E.—The company was registered in 1864. The authorised capital is £150,000 in shares of 
£100, of which £120,000 has been issued and paid up; 14 shares are held by the company 
as an investment. There were also loans on December 31, 1906, to the amount 
of £17,773. The accounts are made up annually to December 31, and submitted 
in March. For 1896 the distribution was 44 per cent. ; for the three years to 1899, 5; for 
the four years to 1903, 6; and for 1904, 1905, and 1906, 53, including a bonus of # per 
cent. each for the three last-mentioned years. Reserve fund, £15,800; carried forward, 
£823. On account. of 1907.23 per cent, was. paid in September, .-Voting power, one vote 
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for each shareholder. Director’s qualification, being a shareholder. ‘Transfer form, 
common ; fees, 2s. 6d. and 5s. 


London Loan and Savings Company of Canada.— Agents for Great Britain: Martin, 
Currie and Co., 55, Queen Street, Edinburgh. Head Office: London, Canada.—This 
company (originally the London Loan Company of Canada) is known here by the issue of 
sterling debentures. The subscribed capital at December 31, 1906, was $694,850 in 
shares of $50 (all but $7,910 paid up), and at the same date there were debentures and 
deposits for $982,990. The accounts are made up annually to December 31, and submitted 
in London, Ontario, in January or February. For each of the fifteen years to 1906 the 
dividend was 6 per cent. Reserve fund, $134,000; carried forward, $1,162. On account of 
1907 3 per cent. was paid in July. Voting power, one vote for each share. Director’s 
qualification, 25 shares. Telephone number (Martin, Currie and Co.), 1372, Edinburgh. 
Latest price, 117 per cent. 


London Property Investment Trust, Limited.— Directors : G. Baxter (Chairman and 
Managing Director), E. A. Eady, G. Johnson, and W. A. Philpott. Secretary: E. Welsh. 
Office: 1, Frederick’s Place, Old Jewry, E.C.—The company was registered September 30, 
1893. The authorised capital is £250,000 in shares of £5, of which £99,960 is in A shares, 
£150,000 in B shares, and £40 in founders’ shares. The A shares are entitled to a 
cumulative dividend of 6 per cent. per annum and the B to a cumulative dividend 
of 5 per cent. per annum, and after placing 25 per cent. of the remaining profits 
to reserve, the founders’ shares are to take the surplus. The A and B shares rank pari 
passu as to capital and respective dividends, and have priority as to capital over the 
founders’ shares. Allthe A shares and founders’ shares and £20,835 of the B shares have 
been subscribed and called up. There are mortgages for £220,425. 

The accounts are made up annually to December 31, and submitted in January. The 
A shares have received 6 per cent. per annum since establishment, and the founders’ 
shares received £65 10s. 5d. per share for 1897; £77 14s. 9d. for 1898; £90 9s. for 1899 ; 
£121 9s. for 1900; £135 19s. 2d. for 1901; £99 14s. 7d. for 1902; £111 11s. for 1903; 
£141 3s. 8d. for 1904; £123 6s. 1d. for 1905; and £161 14s. 7d. for 1906. Reserve fund, 
£4,000 (invested in Consols). On account of 1907 3 per cent. on the A shares and 24 per 
cent. on the B shares were paid in June. Voting power, one vote for every A or B share 
and 200 votes for every founder’s share, with a maximum of 1,000 votes. Director’s 
qualification, 100 A or B shares or one founder’s share. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Acquire, London. Telephone number, 8729 Central. The 
A shares are quoted in the official list ; latest price, 5}. 

London Scottish American Trust, Limited.—7rustees and Directors: H. Ansell, Sir 
A. H. Brown, Bart., E. A. Davidson, W. H. Murray, and N.Spens. Secretary ; Bb. Anderson. 
Office: 15, George Street, Mansion House, E.C.—The company was registered April 3, 
1889. The authorised capital is £1,000,000 in shares of £10, and £750,000 has been issued 
and paid up, and has been divided into equal amounts of preferred and deferred stock, 
the former ranking first for cumulative dividends of 44 per cent., with a priority as to capital, 
‘and the latter taking the surplus profits. There is power to issue debenture stock and bonds 
to an amount not exceeding two-thirds of the subscribed capital, and £500,000 4 per cent. 
perpetual debenture stock has been issued, with interest payable January 1 and July 1. 
The accounts are now made up annually to October 31, and submitted in December, 
an interim dividend on the deferred stock (in 1907 of 3 per cent.) being paid in June. For 
1898-9 the deferred’ got 5 per cent. ; for the six years to 1904-5, 6; and for 1905-6 and 
1906-7, 64. Reserve funds, £165,000 ; carried forward, £10,044. In their report pre- 
sented in December, 1907, the directors stated that a valuation of the investments at 
October 31, 1907, showed a depreciation of £118,422, ‘‘attributable to the low prices 
of all securities consequent on the monetary crisis in the United States.” The preferred 
dividend is payable half-yearly. Voting power, one vote for each £20 preferred or £10 
deferred stock ; maximum 1,000 votes. Smaliest holding allowed, £5 of stock. Director’s 
qualification, £2,000 of either preferred or deferred stock, held for three months. Transfer 
form, common; fee, 2s. 6d. per class; both classes of stock may be transferred on same 
deed ; stocks are transferable in multiples of £1. Telegraphic address, Ashantee, London. 
Telephone number, 36 Bank. The preferred, deferred, and debenture stocks are quoted in 
the official list. Latest prices—preferred, 103; deferred, 110; debenture stock, 101. 

London Share and Debenture Company, Limited.—In liquidation, with a view to 
reconstruction. Liquidator: J. W. Bryan, Balfour House, Finsbury Pavement, E.C. 


London Small Property Trust (1902), Limited.—Directors : T. Cope (Chairman), 
F. A. Hyett, S. H. 8S. Lofthouse, and M. B. Lucas. Secretary: W. Haigh. Offices: 10, 
Coleman Street, E.C.—The company was registered May 9, 1902, in reconstruction of 
a company of almost similar title, registered June 11, 1874. In reconstruction the 
capital was largely written down, and the authorised amount is now £11,325 in shares 
of £2 10s., all of which has been subscribed and paid up. There are also debentures 
and mortgages for £31,612. The accounts are made up annually to June 24, and 
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usually submitted in October. For the period to June 24, 1903, 24 per cent. was paid ; 
for 1908-4, 3; and for 1904-5, 1905-6, and 1906-7, nil. Reserve fund, £880; amortisation of 
leases account, £804. Voting power, one vote for every 5 shares, Director’s qualification, 
none specified. Transfer form, common ; fee, 2s. 6d. per deed. 


London Trust Company, Limited.—Directors: W. D. Hoare (Chairman), P. W. 
Carr, L. R. Erskine, B. A. H. Goldie, and Hon. E. Hubbard. Secretary: J. 
Cross. Office: 37, Lombard Street, E.C.—The company was registered March 21, 
1889. In order to provide for depreciation in the investments (amounting on 
March 31, 1907, to £537,612), 50 per cent. of each class of capital was, in 1907, written 
off, and the authorised capital is now £500,000, divided into £300,000 preferred stock, and 
£200,000 deferred stock, all issued and paid. The preferred stock has a priority as to 
capital, and ranks first for 6 per cent. cumulative dividends ; the sum of £6,000 per annum 
is then to be placed to reserve, and after payment of 5 per cent. on the deferred, surplus 
revenue is to be added to the reserve until that fund reaches £100,000, or such larger sum 
as the board may determine. When the reserve fund reaches its maximum, the preferred 
stock is to take an additional 2 per cent., and any further dividend is to be payable on 
the deferred stock. There are also—4 per cent. debenture stock for £826,149, redeemable 
after 1909, at the option of the company, at six months’ notice, at 105 per cent., 
while the company has power of earlier redemption by purchases in the market, 
interest being payable April 30 and October 31; 34 per cent. debenture stock for 
£111,707 (ranking pari passu with the 4 per cent. debenture stock), and redeemable after 
1922 at 105 per cent., interest being payable April 30 and October 31; and loans for £32,000. 

The accounts are made up annually to March 31, and submitted in April. For each of 
the eleven years to 1902-3, 4 per cent. was paid on the deferred stock; for 1903-4, 3; 
and for 1904-5, 1905-6 and 1906-7, 2 (on the capital before reduction). Carried forward, 
£5,922. There was formerly a reserve and depreciation fund, but this was extinguished in 
connection with the reduction of capital in 1907. The preferred dividend is paid half- 
yearly. Voting power, one vote for each £100 preferred or deferred stock. Director’s 
qualification, £1,000 of preferred or deferred stock. Transfer form, common; fee, 
2s. 6d.; stock is transferable in multiples of £1. Telegraphic address, Trustily, 
London. Telephone number, 158 Avenue. The company is quoted in the official list. 
Latest prices—deferred, 67; preferred, 110; 4.per cent. debenture stock, 87 ; 33 per cent. 
debenture stock, 70. 

Lower California Development Company, Limited.—Directors: J. D. Bonner 
(Chairman), F. Ireson (Secretary), and R. Upton. Office: 4, Moorgate Street, E.C.— 
The company was registered September 16, 1890, to acquire from the Mexican Land 
and Colonisation Company, Limited, lands (about 894,000 acres in extent) in Mexico, 
besides a mail contract with the Mexican government, an hotel and other buildings 
at San Quintin, and two steamers. The authorised capital is £350,000 in shares of £5, 
of which £346,675 has been subscribed and called up, 20,000 shares having been issued 
to the vendors as fully paid. There is also a loan for £9,000, secured by debentures for 
that amount. The accounts are made-up annually to December 31, and submitted about 
November. No dividend has yet been paid. Debit balance at December 31, 1905, £100,152. 
Voting power, one vote for every share. Director’s qualification, 100 shares, held for 
three months, excepting for a shareholder recommended by the board. Transfer form, 
common; fee, 1s. Telegraphic address, Cimeter, London. Telephone number, 2124 
London Wall. 


Manchester Bonding Warehousing Company, Limited.—Directors: W. H. Ingram 
(Chairman), W. Gatenby (Deputy-Chairman), H. Planck, and F. B. Ross. - Secre- 
tary: R. Westwood. Office: 12, Commercial Buildings, Cross Street, Manchester.—The 
subscribed capital is £125,000 in shares of £10, of which £51,562 10s., or £4 2s. 6d. per share, 
is paid up. There are also mortgages to the amount of £20,000; and loans of £1,200. 
The accounts are made up annually to December 31, and submitted in: March. For 1897 
the dividend was 2s. per share; for 1898, 1s.; for 1899, 1s. 3d.; for 1900, 1s. 6d.; for 
1901 and 1902, 1s. 3d. each time; and for 1903, 1904, 1905, and 1906, 1s. 6d. Carried 
forward, £1,551. On account of 1907 6d. per share was paid in July. Voting power, one 
vote for each share. Director’s qualification, 100 shares. Transfer form, common ; fee, 
2s. 6d. per deed. Telephone number, 2453, Manchester. Latest price of shares, 19s. 


. Manchester Commercial Buildings Company, Limited.—Directors: W. Gatenby 
(Chairman), W. H. Ingram (Deputy-Chairman), H. Planck, and C. W. Railton. ~—Secre- 
tary: R. Westwood. Office: 12, Commercial Buildings, Cross Street, Manchester.—The 
company was registered April 21, 1865. The company’s operations are in four series, and 
the capital and revenue accounts are separately kept. The subscribed capital of each series 
is £125,000 in shares of £10. The shares of the first have £5 paid, those of the second 
have £5 _paid, those of the third have £5 paid, and those of the fourth (issued in 1895) 
have £3 7s. 6d. called. There are also mortgages in respect of the first series of £62,500, 
of the second series £60, 000, of the third series £62,500, and of the fourth series £39, 100, 
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- The accounts are made up annually to January 31, and submitted within three months (in 
February in 1907). For 1896-7 the dividends on the first, second, third, and fourth series 
were respectively 7s. 9d., 7s. 9d., 4s. 6d., and 9d. ; for 1897-8, 7s. 9d., 7s. 9d., 4s. 9d., and 
1s. ; for 1898-9, 7s. 9d., 7s. 9d., 5s., and 1s. 3d.; for 1899-1900, 7s. 9d., 7s. 9d., 5s. 6d., 
and 2s, 3d.; for 1900-1 and 1901-2, 7s. 9d., 7s. 9d., 5s. 6d., and 2s. 9d. ; for 1902-3, 8s., 
8s., 5s. 6d., and 2s. 9d.; for 1903-4 and 1904-5, 8s. 3d., 8s. 6d., 5s. 6d., and 3s. 6d ; and 
for 1905-6 and 1906-7, 8s. 3d., 8s. 9d., 5s. 9d., and 3s. 6d. Carried forward—first series, 
£888 ; second, £513; third, £324; fourth, £125. Reserve funds—first series, £6,750 ; second 
series, £4,000; third series, £1,350; fourth series, £1,500. On account of 1907-8 3s. 9d., 
33. 9d., 2s. 3d., and 1s. 6d. per share respectively were paid on the first, second, third, 
and fourth series in July. Voting power, one vote for each share. Director’s qualification, 
50 shares in each series. Transfer form, common ; fee, 2s. 6d. per deed. Telephone 
number, 2456, Manchester. Latest prices—(first issue), 94; (second), 10; (third), 64 ; 
(fourth), 4; debentures, 84. , 


Manchester Dock and Warehouse Extension Company, Limited.— Directors: J. Har- 
wood (Chairman), E. Agnew, T. Craven, G. Hesketh, and J. W. Scott. Secretary: W, H.° 
Shaw. Office: 104, King Street, Manchester.—The company was registered July 29, 
1992, to enter into an arrangement with the Manchester Ship Canal Company, whereby 
this company took certain leases of lands for 99 years from June 24, 1902, at a nominal rent, 
with a view to constructing, at a cost of not exceeding £500,000, a new dock and ware- 
houses thereon. The Canal Company is to take an underlease of the land, dock, and 
warehouses for the whole of the term of 99 years less three days, at an annual rental during 
construction equal to 4 per cent. on the share and debenture capital for the time being paid 
up, and on the completion of the dock and warehouses at an annual rent equal to 5 per cent. 
upon the aggregate cost. The Ship Canal Company has the option at any time during 
construction, on giving six months’ notice, to determine the agreement, in which case the 
Canal Company is to repay to this company all moneys expended, together with a bonus of 
5-per cent., and after the completion of the works the Ship Canal Company will have the 
right, on giving twelve months’ notice, to enter into possession on payment of the cost of 
the works, together with a bonus of 5 per cent. The Ship Canal Company is to pay all 
rates, taxes, and outgoings, including insurance and maintenance. ; 

The authorised capital is £250,000 in shares of £10, all of which has been subscribed and 
called up. There is also 4 per cent. first mortgage debenture stock for £250,000 issued in 
1994 and 1905, at 985 per cent. ; the interest dates are January 1 and July 1, and the 
principal is redeemable at par on June 24, 2001, or in case the Manchester Ship Canal 
Company shall exercise its option of acquiring the undertaking, or in case the company shall 
be wound up voluntarily for the purpose of reconstruction or amalgamation, at a premium 
of 3 per cent., upon six months’ notice. The accounts are made up annually to June 24, and 
submitted in July, an interim dividend (in 1907 of 23 per cent.) being paid in January. 
For the period to June 24, 1903, and the years 1903-4 and 1904-5, the ordinary shares got 
4:per cent. per annum ; for 1905-6, 5; and for 1906-7, 58. Ordinary share capital sinking» 
fund, £947, formed mainly by the annual appropriations of £466 from revenue, which, 
accumulated at 3 per cent., will provide the amount of £250,000 ordinary capital on the 
termination of the company’s lease in 2001; debenture stock sinking fund, £940, formed 
by annual instalments of £454 6s. 9d. out of revenue and accumulated at 3 per cent. to 
provide for repayment of the stock in 2001; carried forward, £1,033. Voting power, one 
vote for each share. Director’s qualification, 50 shares. Transfer form, common; fee, 
2s. 6d. per deed. Latest price, 93. 


Manchester Investors, Limited.—Directors: F. B. Ross (Chairman), G. W. Rhodes 
(Vice-Chairman), F. E. Bradley, and J. Mather. Secretary and Manager: J. 
Harrison. Office: 32a, Brown Street, Manchester.—The company was registered April 10, 
1900, to acquire the assets of the Manchester Trust, Limited, for £410,249, payable by 
instalments, with interest, over the period until December 31, 1911; at June 30, 1907, 
£101,205 of the principal sum was owing. The authorised capital is £150,000 in shares of 
£1, of which £62,755 has been subscribed and called up. To June 30, 1907, loans for 
£17,385 had been obtained. The accounts are made up annually to June 30, and 
submitted in August. No dividend has yet been paid. Suspense reserve account at 
June. 30, 1907 (being chiefly interest accrued but not received), £11,761. Voting power, 
one vote for every share. Director’s qualification, £1,000 in shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Concilio, Manchester. Telephone 
number, 1407, Manchester. 


Manchester Public Hall Company, Limited.—Directors: J. Thompson (Chairman), 
A. K, Armitage (Deputy-Chairman), J. A. Bright, M.P., A. Buckley, J. F. Cheetham, M.P., 
Sir E. Donner, Bart., and E. Hinmers. Secretary: T. A. Bazley. Office: Free Trade Hall, : 
Peter Street, Manchester.—The company was established in 1855, and on April 25, 1896, 
was registered under the Joint Stock Companies Acts. The authorised capital is £40,000 in 
shares of £10, of which £39,400 has been subscribed and paid up. The accounts are made 
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up annually to September 30, and submitted in December. For each of the seven yeai'$ 
to 1903-4 the dividend was 4 per cent.; and for 1904-5 and 1905-6, 25. Reserve fund, 
£1,986; carried forward, £50, Voting power, one vote for any number of shares up to 9; 
from 10 to 19 shares, two votes; from 20 to 29 shares, three votes; and so on until a 
maximum of ten votes. Director’s qualification, 10 shares. Transfer form, common ; 
fee, 2s. 6d. per deed. Telephone number, 371, Manchester. Latest price, 54. 


Manchester Royal Exchange Proprietors.— Directors : W. E. Dorrington (Chairman), 
Sir F. F. Adam, C.1.E., A. Beith, T. Briggs, T. Garnett, A. A. Haworth, M.P., and J. E. Yates 
(Treasurer). Secretary: J. G. C. Parsons. Office: Royal Exchange, Manchester.—The company 
was established in 1804. The authorised capital is £330,000 in stock, of which £297,000 has 
been subscribed and paid up, and there are loans to the amount of £104,000. The 
accounts are made up annually to the end of February, and submitted in March. The 
dividend for each of the eighteen years ending with 1906-7 was 8 per cent. Reserve, 
£28,210; carried forward, £5,712. Voting power, one vote for not less than £100 of stock, 
two votes for not less than £500, three for not less than £1,000, four for not less than 
£1,500, and five for £2,000 or more. Director’s qualification, £100 of stock, and must also 
be a subscriber to the Exchange. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
phone number, 1705 Manchester. Latest price of stock, 200. 


Manchester Ship Canal Warehousing Company, Limited.—-Directors: J. Harwood 
(Chairman), J. B. Lonsdale, M.P. (Vice-Chairman), E. Agnew, Sir E. G. Jenkinson, K.C.B., 
and Sir B. T. Leech, the last two being nominated by the Manchester Ship Canal Company. 
Secretary: W. H. Shaw. Office: 104, King Street, Manchester.—The company 
was registered April 4, 1895, Certain sites within the Manchester Dock area have 
been leased for 99 years from March, 1895, June, 1897, and March, 1900, respectively, 
at a nominal rent, whereon the Warehouse Company have erected warehouses, 
costing not more than £400,000, which are subleased to the Ship Canal Company, at 
rentals equal to 54 per cent., 4 per cent., and 4} per cent. respectively on the total cost. 
The Manchester Ship Canal Company has the right, on giving twelve months’ notice, to 
enter into possession of the warehouses erected under the various agreements, as follows : 
Under the agreement of April 26, 1895, on payment of cost of works, together with a bonus 
of 10 per cent. ; under the agreement of July 30, 1897, on payment of cost of works; and 
under the agreement of April 17, 1900, on payment of cost of works, together with a bonus 
of 5 per cent. 

The authorised capital is £250,000 in shares of £10, £100,000 being in ordinary shares 
and £150,000 in 44 per cent. cumulative preference, with a priority as to capital, and the 
whole amount has been subscribed and called up. There is also 34 per cent. first mortgage 
debenture stock for £150,000. The debenture stock is secured by a mortgage to trustees of 
certain properties, has interest payable January 1 and July 1, and the principal is redeemable 
at par July 1, 1993, against which a sinking fund is provided, while the company retains the 
option of redemption, on twelve months’ notice, at 102 per cent., in the event of the 
Manchester Ship Canal Company exercising the right of purchasing the warehouses, 

The accounts are made up annually to June 24, and submitted in July, an interim 
dividend (in 1907 of 3 percent.) being paid in January. For the years 1899-1900 and 1900-1 
the ordinary shares received 5$ per cent. per annum; for 1901-2 and 1902-3, 53; and for 
1903-4, 1904-5, 1905-6, and 1906-7, 6. Ordinary share capital sinking fund, £3,758, 
formed by annual appropriations of £126 2s. 6d. from revenue, which accumulated at 3 per 
cent. will provide the amount of £100,000 ordinary capital on the termination of the 
company’s lease in 1994; preference capital sinking fund, to provide for repayment of 
capital in 1994, £2,284, formed by annual instalments out of revenue of £298 2s. and 
accumulated at 3 per cent. ; debenture stock sinking fund, £3,220, formed by annual instal- 
ments of £281 out of revenue and accumulated at 3 per cent. to provide for repayment of the. 
stock in 1993. Voting power, one vote for every ordinary or 2 preference shares. Director’s 
qualification, £500 of shares of either class for any director other than the two appointed 
by the Manchester Ship Canal Company. Transfer form, common ; fee, 2s, 6d. Debenture 
stock is transferable in multiples of £10. Latest prices—ordinary, 10}; preference, 10; 
debentures, 944. 


Manchester Stock Exchange Buildings, Limited.—Directors: C. L. Agnew, H. R, 
Cooke, H. W. Hardy, H. Lancashire, A. Langston, and A. L. Ormrod. Secretary: J. N. 
Cain. Office: 4, Norfolk Street, Manchester.—The company was registered January 30, 
1900. The authorised capital is £50,000 in shares of £10, and to June 17, 1907, £35,000 had 
been subscribed and called up. There is also first mortgage 34 per cent. debenture stock 
for £50,000, part of £65,000 authorised. No information is obtainable from the company. 
Voting power, one vote for every share. Director’s qualification, 350 shares. Transfer 
form, common; fee, 2s. 6d. Latest price of debenture stock, 98. 


Manchester Trust, Limited.—Directors: Sir F. Cawley, Bart., M.P. (Chairman), A. 
Whyte (Vice-Chairman), V. K. Armitage, W. J. Crossley, M.P., and J, Lees, Manager: 
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A. H. Pownall. Secretary: H. W. Richards. Office : 42, Spring Gardens, Manchester.—The 
company was registered April 11, 1889. In July, 1905, £1 5s. per share was written off the’ 
capital to provide for a loss of £75,000 on the sale of securities to the Manchester Investors, 
Limited, and the authorised capital is now £875,000 in shares of £8 15s., of which £875 
is in founders’ shares, entitled to half the net profits available after transferring to 
contingency and reserve fund such sum as the directors may determine, and providing 
for 7$ per cent. non-cumulative dividends on the ordinary capital. All the founders’ 
shares have been issued and paid, and of the ordinary capital £436,625 has been allotted, 
and £87,325, or £1 15s. per share, paid up, £5 per share of the uncalled capital 
being reserved liability. There are borrowing powers to the extent of three times the 
authorised capital for the time being, and 4 per cent. debenture stock for £38,030 bas been 
issued ; interest is payable January 1 and July 1, and the stock is redeemable at par July 
1, 1914, but the whole or any part may now be paid off at par at any time at 
the company’s option on six months’ notice. In 1899-1900 an agreement was come to 
for the sale of the entire assets of the Trust to the Manchester Investors, Limited, for the 
sum of £410,249, involving a deficiency to the Trust of £75,000 (provided for in the reduction 
of capital, as above); to June 30, 1907, £309,044, and interest on the purchase money, 
had been received. 

- The accounts are made up annually to June 30, and submitted in August. For the six. 
years to 1897-8 the ordinary shares received 5 per cent. each year; then to 1903-4, nil; 
and for 1904-5, 1905-6 and 1906-7 1s, per share was paid each year on the ordinary shares. 
Carried forward, £4,230. Voting power, one vote for each share of either class. Director’s 
qualification, £1,000 nominal of ordinary shares. Transfer form, common; fee, 2s. 6d. per 
transfer. Telegraphic address, Aptus, Manchester. ‘Telephone number, 1115, Manchester. 
Latest price, 20s, 6d, 


Manchester Warehouse Property Company, Limited.—Directors : E. Prestage (Chair- 
man), T. W. Handley (Vice-Chairman), and E. E. Groome. Secretaries: Handley and 
Wilde. Office : Bank of England Chambers, Tib Lane, Manchester.—The company was 
régistered November 21, 1874. The authorised capital is £200,000 in shares of £20, of 
which £41,160 has been issued, and £31,795 paid up, 185 shares being fully paid, and the 
remainder having £15 paid. There are also mortgages for £66,000. The accounts are made 
up annually to December 31, and submitted in February. For 1898 the dividend was 
2 per cent. ; for 1899, 3; for 1900, 34; for 1901, 3; for 1902, 2; for 1903, 24; for 1904, 3; 
and for 1905 and 1906, 34 each time. Reserve fund, £1,082. Voting power, one vote for 
each share. Director’s qualification, 25 shares. Transfer form, common ; fee, 2s. 6d. per 
deed. Telephone number, 2182, Manchester. 


Manitoba and North-West Land Corporation, Limited.—Directors; R. A. McLean 
(Chairman), E. Griggs, and Maj. R. H.C. Tufnell. Secretary: J. Cathcart. Office: 1, Queen 
Victoria. Street, E.C.—The company was registered December 20, 1889, to acquire about 
385,000 acres of land. The authorised capital is £150,000 in shares of £1—£100,000 
in ordinary, and £50,000 in 6 per cent. cumulative preference, and all the ordinary and 
£19,700 of the preference have been issued and called up (the preference in 1893 and 1894). 
The accounts are made up annually to December 31, and submitted about April. There was 
no payment on the ordinary shares for many years, but in 1903 the dividend on the preference 
shares for the period from the dates of issue to December 31, 1902, was paid; for 1903, 1904, 
1905 and 1906 the ordinary shares got 6 per cent. perannum. Carried forward, £48,122. In 
1906 15,058 acres were sold for £26,442; at the close of the year there was a sum of £78,205 
owing in respect of lands sold, payable by instalments ; and there were 95,728 acres unsold, 
costing, including survey fees, and deducting amount formerly written off on account of 
depreciation, £38,607, besides 279 acres, set apart for town site lots, unsold, costing £134. 
Voting power, one vote for each share. Director’s qualification, 250 shares. Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, Etruscan, London. Telephone 
number, 5017 Central. 


Manitoba Land Company, Limited.—Directors: A. Fell, M.P. (Chairman and Managing 
Director), J. A. Clark, and Dr. C. R. Drysdale, M.D. Secretary: J. Sturrock. Office : 46, Queen 
Victoria Street, E.C.—The company was registered July 5, 1898, and is a second reconstruc- 
tion of a company of the same name registered February 20, 1882. The authorised capital 
is £30,030 in shares of £1, of which £11,458 has been subscribed, and £10,885 2s., or 19s. 
per share, called up, the shares having been issued with 17s. credited as paid. The accounts 
are made up annually to June 30, and usually submitted in November or December. For the 
year 1899-1900 there was a loss of £1,179, for 1900-1 of £388, for 1901-2 of £1,236, and 
for 1902-3 of £2,025, all of which amounts were written off the suspense account, while 
for 1903-4 there was a profit of £613, and for 1904-5 of £859, which were added to the 
suspense account. For 1905-6 a dividend of 6d. per share was paid. Suspense account, 
£7,266; carried forward, £89. Voting power, one vote for each share. Director’s 
qualification, 100 shares, Transfer form, common; fee, 2s, 6d. per deed. Telephone 
number, 952 Bank. 
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Manitoba Mortgage and Investment Company, Limited.— Directors: F. Gore-Browné; 
K.C. (Chairman), A. Fell, M.P. (Managing Director), M. Horner, and R. B. Reid. Secretary : 
J. Sturrock. Office : 46, Queen Victoria Street, E.C.—The company was registered July 24, 
1906, in reconstruction of a company of the same name, registered December 15, 1880, to 
transact business in the United States, Canada, &c. The authorised capital is £20,000 
in shares of £1, of which £17,363 has been subscribed, and £868, or 1s. per share, called up. 
The accounts are to be made up annually to December 31, and submitted about March. 
For 1903 the old company paid a dividend of 6d. per share on a paid-up capital of £70,762 ; 
for 1904, 9d.; and for 1905, 1s. Voting power, one vote for each share. ‘Director’s quali- 
fication, 10 shares. Transfer form, common ; fee, 2s. 6d. per deed. 


Manor Park Cemetery Company, Limited.—Directors: R. Bannister (Chairman), J. 
Bassett, C. Brasnett, T. Jeffryes, and F.G. Young. Secretary: G.S. Jennings. Office: Sebert 
Road, Forest Gate, E.—The company was registered May 2, 1874, to establish a cemetery 
at East Ham, Little Ilford, Essex.. The authorised capital is £50,000 in shares of £1, 
all of which has been subscribed, and £22,416 paid up, 1,237 shares having 17s. 6d. paid, and 
the remainder 8s. 9d. paid. The shares were formerly either fully paid or with 10s. paid, 
but 2s. 6d. per fully-paid share and 1s. 3d. per share with 10s. paid have been returned, 
making the capital as above, the most recent return having been 6d. and 3d. per share 
respectively in March, 1892. The accounts are made up annually to December 31, and 
submitted in March. For 1897 there was a dividend of 1s. 6d. per share on 17s. 6d. paid, 
and 9d. on the shares with 8s. 9d. paid ; for 1898 2s. and 1s. per share respectively ; for 1899, 
Is. 8d. and 10d. ; for 1900, 2s. and 1s. ; for 1901 and 1902, 1s. 6d. and 9d. ; for 1903, 1s. 4d. 
and 8d. ; for 1904, 1s. 8d. and 10d. ; for 1905, 1s. 6d. and 9d; and for 1906, 1s. 8d. and 10d. 
Reserve for land used, £2,600; carried forward, £247. On account of 1907 10d. and 5d. 
per share on the 17s. 6d. and 8s. 9d. paid shares respectively were paid in September. 
Voting power, one vote for each share. Director’s qualification, 250 shares. Transfer form, 
common ; fee, ls. per deed. 


Mansion House Chambers, Limited.— Directors: E. Woolley (Chairman), A. H. 8. Elliott, 
and W. H. Curtis. Secretary: W. Buckingham. Office: 20, Bucklersbury, E.C.—The 
company was registered February 2, 1882. The subscribed capital is £140,000 in shares 
of £10, £130,000 being ordinary, and the balance 6 per cent. cumulative preference, having 
no priority as to capital, and the whole amount has been paid up. There are also mort- 
gages for £119,316 at 44 per cent. The accounts are made up annually to March 25, 
and submitted in May. For each of the four years to 1899-1900 the dividend paid on 
the ordinary shares was 14 per cent.; for the three years to 1902-3, 2; for 1903-4, 14; for 
1904-5, nil, only the preference dividend being paid; for 1905-6, 4 per cent, was paid on 
the ordinary ; and for 1906-7 only the preference dividend was paid. Reserve fund, £2,000 ; 
carried forward, £786. Voting power, one vote for each share. Director’s qualification, 
20 shares, held for threemonths. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Interurban, London, Telephone number, 8103 Bank. 


Martin Estates Company, Limited.— Directors : John Martin (Chairman), H. Martin, 
Jun., and James Martin. Secretary: F. C. Kerr. Office: 53, Donegall Place, Belfast.—The 
company was registered April 19, 1898, to acquire freehold and leasehold properties of 
about 330 acres in Belfast and district, from H. and J. Martin, Limited. The authorised 
capitalis £240,000 in shares of £1, practically all of which was issued fully paid to the vendors, 
while 4 per cent. first mortgage debenture stock for £100,000 was issued at par in April, 1898, 
in certificates of £10, bearing distinctive numbers; the stock is secured by a first mortgage 
on the freehold and leasehold properties, has interest payable January 1 and July 1, is 
redeemable at the option of the company at any time after January 1, 1908, at 105 per 
cent., and in the event of the voluntary liquidation of the company it is to be redeemed at 
the same price. Debenture interest has been regularly paid. Reports are not obtainable, 
but this information is official. Voting power, one vote for every share. Director’s 
qualification, 1,000 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
washing Belfast. Telephone number, 387, Belfast. Latest price of debenture 
stock, 95. 


Melbourne Permanent Building Society.— Agents for the United Kingdom: Finlayson, 
Auld and Mackechnie, 144, St. Vincent Street, Glasgow. Head Office: Melbourne.—This com- 
pany was established in 1873, and incorporated in 1874. In February, 1904, three-fifths of the 
paid-up capital were written off as lost, and the capital is now £66,183 in fully-paid permanent 
shares of £1, and 281% investing shares on which £3,381 has been paid, and there is no. 
further liability. There were also debentures for £147,993 on July 31, 1907 (£8,497 
British), but in September, 1907, a cash payment of 1s. in the £ was made. The company 
accepts debentures in exchange for properties. Under a scheme of reconstruction carried 
through in October, 1893, debenture interest was fixed at 5 per cent., but in September, 
1894, another scheme was brought forward reducing the interest to 24 per cent. from 
March 31, 1894, while in 1904 yet another scheme was formulated providing for an increase 
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in the rate of interest to 4 per cent. as from October 1, 1904. The accounts are 
made up annually to July 31, and submitted in Melbourne in September. No divi- 
dend was paid on the shares for many years, but for 1904-5 and 1905-6 a distribution 
of 24 per cent. was made each year, and for 1906-7, 3. Reserve fund on July 31, 1907, 
£24,000 ; insurance reserve, £1,568; carried forward, £1,876. Telegraphic address, Finlay- 
son, Glasgow. Telephone number, 424 (Argyle), Glasgow. 


Melbourne Real Estate Company, Limited.—Directors: W. S. Poole (Chairman) 
and F. E. H. Broad. Secretary: R. 8. Paterson. Office: 1, Walbrook, E.C.—The company 
was registered March 11, 1903, to take over the properties charged as security for an issue of 
£400,000 debentures of the Real Estate Mortgage and Deposit Bank, Limited, now liquidated. 
The authorised capital is £40,000 in shares of £1, all of which has been issued, and there 
is income debenture stock for £120,000 (less £3,930 redeemed), all the share capital, 
less the signatory shares, and all the debenture stock having been issued to the debenture 
holders of the Real Estate Mortgage and Deposit Bank, Limited. After making pro- 
vision for depreciation, renewals, and reserve, the income debenture stock is to receive 
3 per cent. per annum, and the surplus is to be applied in redemption of income debenture 
stock by drawings at par, or by purchase by tender, under par, until the amount 
of the stock is reduced to £100,000, when one-half of the surplus, or such less amount 
as shall be required, is to be applied in payment of further interest, not exceeding an 
additional 1 per cent. on the debenture stock, the balance to go to the share capital. 

The accounts are made up annually to December 31, and submitted in May. For the 
period to December, 1903, and for 1904, 1905 and 1906, the income debenture stock received 
3 percent. perannum. Income debenture stock redemption account, £2,110. Voting power, 
one vote for each share or £1 of debenture stock. Director’s qualification, none required. 
Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferable in multiples of £1. 
Telegraphic address, Summarize, London. Telephone number, 1365 Central. 


Melbourne Trust, Limited.— Directors : G. Dunlop (Chairman), R. H. Butler, J. Drake, 
A. S. Ireland, and A. Shepherd. Manager and Secretary: J. O. Byrne. Office: 12, New 
Court, Lincoln’s Inn, W.C.—The company was registered July 13, 1903, to amalgamate the 
English and Australian Assets Company, Limited, the Federal Assets Company, Limited, 
and the Melbourne Assets Company, Limited. The authorised capital is £320,000 in shares 
of 4s., of which £273,333 has been issued as fully paid. Power was taken to issue 
4 per cent. debenture stock for £500,000, and £392,485 was allotted, with interest payable 
January 15 and July 15. The company has power to purchase debentures at not exceeding 
par, and stock for £237,258 (of the above total of £392,485) has been purchased and can- 
celled, leaving the amount outstanding £155,227. The entire capital was issued to the 
proprietors of the old companies. The accounts are made up annually to December 31, 
and submitted in June. For the year 1906 there was a net profit, including £6,392 
brought forward, and after meeting debenture interest, of £16,317, out of which a 
dividend (the first) of 2d. per share was paid, and £3,500 transferred to special reserve for 
equalisation of dividends, leaving £859 undivided. Credit to realisation reserve account 
(which cannot be utilized for dividend purposes until the debenture stock has all been 
redeemed), £73,879. Voting power, one vote for every share. JDirector’s qualification, 
500 shares. Transfer form, common ; fee, 1s. where the face value does not exceed £10, 
otherwise 2s. 6d.. Debenture stock is transferable in multiples of 2s. Telegraphic address, 
Austraumen, London. Telephone number, 1985 Holborn. The company is quoted in the 
official list. Latest prices—shares, 6s. ; debenture stock, 97. 


Mercantile Bank Assets Company, Limited.—Directors: J. Drake (Chairman), G. 
Dunlop, A. 8. Ireland, and A. Shepherd. Manager and Secretary: J.O. Byrne. Office : 12, 
New Court, Lincoln’s Inn, W.C.—The company was registered December 17, 1897, 
and is the outcome of a scheme of arrangement of the Mercantile Bank of Australia, 
Limited. The authorised capital is £15,800 in shares of £1, and power was taken to issue 
debenture stock for £276,500; £15,370 in shares and £268,952. in debenture stock -were 
issued, but 20 per cent. of the debenture stock was redeemed October 17, 1898, and 5 per 
cent. each time November 1, 1899, September 3, 1900, September 3, 1901, November 28, 1902, 
and November 28, 1903, while about £58,000 has also been purchased by the company 
under discount, leaving £90,943 outstanding. The debenture stock may be redeemed 
by a pro rata division of the proceeds of the realisation of the company’s assets, by 
tender or-purchase, after providing for all outgoings, including debenture stock interest at 
3 per cent. and expenses of management. No dividend is to be paid_on the shares until all 
the debenture stock shall have been redeemed and all interest thereon paid. 

The accounts are made up annually to December 31, and submitted during the second 
quarter of the year. Debenture interest has been paid to date. Nominal surplus of 
assets against liabilities (including share capital) on December 31, 1906, £25,072. © Voting 
power, one vote for every share, and one vote for every £10 of debenture stock. There 
is no special qualification for directors. Transfer form, common; fee, 2s, 6d. ; debenture 
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stock is transferable in any amount, and both debenture stock and shares may be trans- 
ferred on one deed upon payment of a double transfer fee. Telegraphic address, 
Austraumen, London. Telephone number, 1985 Holborn. 


Mercantile Investment and General Trust Company, Limited.— Trustees ;: K. Noel 
(Chairman), 8S. ©. Boulter, Sir W. H. Humphery, Bart., K.C.B., H. F. Slattery, 
and J. Varley. Manager: G. Collis. Secretary : W. E. Taylor. Office : 105, Winchester 
House, E.C.—The company was registered December 8, 1884. The authorised capital is 
£2,000,000, and the whole amount has been issued and paid up in full, and has been 
divided into equal proportions of preferred and deferred stock, the former ranking first 
for dividends of 5 per cent. per annum, while all surplus profits go to the deferred. 
The company has issued £1,000,000 4 per cent. perpetual debenture stock, with interest 
payable April 1 and October 1, the total being limited to half the amount of the sub- 
scribed capital; and £250,000 44 per cent. perpetual second debenture stock (part of 
£500,000 authorised) issued in June, 1907, at 974 per cent., with interest payable June 1 
and December 1, and, in the event of the security becoming enforceable and being enforced, 
repayable at 105 per cent. 


The accounts are made up annually to January 31, and submitted in February. For 
each of the five years to 1899-1900 the deferred stock got 24 per cent. ; for 1900-1 and 
1901-2, 3; for 1902-3 and 1903-4, 34; for 1904-5, 4; for 1905-6, 44; and for 1906-7, 5. 
Reserve account, £203,077; carried forward, £1,414. In their report submitted in 
February, 1907, the trustees stated that ‘‘ a valuation of the assets of the company 
shows a surplus in addition to the amount to the credit of the reserve account.” Onaccount 
of 1907-8, dividends of 24 per cent. on the preferred and 24 per cent. on the deferred were 
paid in August. Voting power, one vote for every £10 preferred or deferred stock. Trustee’s 
qualification, £2,000 of preferred or deferred stock. ‘Transfer form, common ; fee, 2s. 6d. 
per deed ; stock is transferable in multiples of £1. Telegraphic address, Brecciated, London. 
Telephone number, 2626 London Wall. The company is quoted in the official list. 
Latest prices—preferred, 109; deferred, 93; debenture stock, 103. 


Merchants Trust, Limited.—Directors : R. H. Bénson (Chairman), Col. R. Baring, 
W. M. Campbell, Lord Kinnaird, and R. D. Norton. Secretary: J. ©. Brougham. 
Office: 63, Cornhill, E.C.-—-The company was registered February 16, 1889. The authorised 
capital is £2,000,000 in shares of £10, of which £1,250,000 has been subscribed and 
paid up, and has been converted into equal amounts of ordinary and preference stock, the 
latter ranking first for cumulative dividends of 4 per cent., with a priority as to capital. 
Power has been taken to issue debenture stock to an amount not exceeding the subscribed 
capital, and this power has been exercised to the extent of £899,130 in 4 per cent. perpetual 
debenture stock, of which £300,000 was issued in April, 1889, at 102 per cent., and the 
balance has been issued since, interest being payable May 1 and November 1. The 
accounts are made up annually to January 31, and submitted in February. For each of 
the six years to 1898-9 4 per cent. was paid; for 1899-1900, 5; and for the seven years to 
1906-7, 6. Reserve fund, £160,000; dividend fund, £37,500; carried forward, £2,257. On 
account of 1907-8 2 per cent. was paid on both preference and ordinary in September. In 
their report, submitted in February, 1907, the directors stated that a valuation of the invest- 
ments as at January 31, 1907, after providing for all liabilities, including the debenture 
stock, showed a surplus over the capital stock, the reserve account, the dividend fund, and 
the amount carried forward. Voting power, one vote for every £10 ordinary or preference 
stock. Director’s qualification, £1,000 of ordinary or preference stock. Transfer form, 
common ; fee, 2s. 6d. per deed ; stock is transferable in multiples of £5. Telephone number, 
98 Avenue. The company is quoted in the official list. Latest prices—ordinary, 103; pre- 
ference, 98; debenture stock, 102. 


Metropolitan Association for Improving the Dwellings of the Industrious Classes. 
—Directors: J. Hill (Chairman), W. Baily (Deputy-Chairman), E. Filliter, Hon. G, 
W. A. Howard, M.P., F. H. Janson, L. Pennell, Hon. F. A. R. Russell, k. Scott, 
W. I. Shard, and Hon. A. Talbot. Secretary: E. H. Marston. Office: 1, Pancras Square, 
N.W.—The company was incorporated by royal charter in 1845, and the liability of the 
shareholders is confined to the amount subscribed. The capital was originally £192,200 in 
fully-paid shares of £25, but in 1894 the shares were converted into ordinary consolidated 
stock, and there is £56,000 in 34 per cent. first mortgage debenture stock, with 
interest payable June 30 and December 31, and the principal redeemable at the 
company’s option at any time-after December 31, 1910, on six months’ notice. at 5 per 
cent. premium. 

The accounts are made up annually to March 31, and submitted in June, and an interi 
dividend (in 1907 of 2} per cent.) is paid in January. The dividends are limited to 5 per 
cent. per annum, and this rate was uniformly paid for the fifteen years to March, 1889 ; 
for the eighteen years to 1906-7 the dividend was 43 per cent. each year. Guarantee fund, 
£13,723; carried forward, £30, Voting power, under £125 stock, one vote; under £250, 
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two poe ; under £500, three votes; under £1,250, four votes ; £1,250 and upwards, five’ 
votes ; and one vote for every £100 of first mortgage debenture stock on matters affecting that 
security. Director’s qualification, £125 ordinary stock, held prior to nomination. Transfer 
form, common ; fee, 2s. 6d. per deed. Debenture stock is transferable in amounts of £1 
and multiples thereof. The company is quoted in the official list. Latest prices—ordinary, 
75; debenture stock, 88. 


Metropolitan Cemetery Company, Limited.— Directors: G. M. Wood (Chairman), J. 
Baxter, W. J. B. Mackenzie, and J. R. Norrie. Secretaries and Treasurers: James Pollard 
and Bird. Office: 17, Duke Street, Edinburgh.—The company was registered Novem- 
ber 6, 1876. The capital is now £26,666 13s. 4d. in fully-paid shares of [3s. 4d., 
capital having been repaid in 1900 to the extent of 4s. 2d. per share, and 2s. 6d. per 
share uncalled written off. The accounts are made up annually to December 31, and 
submitted in February. A dividend of 24 per cent. was paid for each of the:years 1895. 
and 1896, 24 for 1897, 2? for 1898, 34 for 1899, 4 per cent. for 1900 (on the reduced 
capital as above), 3 for 1901, 4 for 1902, 1903 and 1904, 44 for 1905, and 4 for 1906, 
Sinking fund (to provide for the repayment of the capital), £1,477; carried forward, £58. 
Voting power, one vote for every 5 shares up to 20, one for every additional 10 up to 200, 
and one for every 20 beyond; maximum, 50 votes. Director’s qualification, 100 shares. 
. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Pollard, Edinburgh. 
Latest price, 12s. 6d. 


Metropolitan House Investment and Agency Company, Limited.— Directors : Lt.-Col. 
H. Byrne, C.B. (Chairman), O. B. Fellowes, A. Gray, and F. A. Wood. Secretary: 
E. Edwards. Office: 41, Finsbury Square, E.C.—The company was registered January 2, 
1890. The authorised capital is £100,000 in shares of £5, all of which has been subscribed, 
and £80,000, or £4 per share, called up. There are also mortgages, deposits, and loans for 
£337,635. The accounts are made up annually to December 31, and submitted in February. 
For 1896, 1897, and 1898, 8 per cent. was paid each year ; for 1899, 9 ; for 1900, 1901, 1902, and 
1908, 10 ; and for 1904, 1905, and 1906, 9. Reserve fund, £53,000; carried forward, £1,618, 
On account of 1907 4 per cent. was paid in July. Voting power, one vote for each share 
up to 10, one for every additional 5 up to 100, and one vote for every 10 beyond. 
- Director’s qualification, 1 share. Transfer form, common ; fee, 2s. 6d. per deed. ‘Telephone 
number, 4657 Central. 

Metropolitan Industrial Dwellings Company, Limited.— Directors: J. Tryon (Chair- 
man), Hon. E. H. Dawnay, R. C. Ponsonby, and H. F. Smith. General Manayer and 
Secretary: L. 8. G. Young. Office: Connaught Mansions, Victoria Street, S.W.—The 
company was registered July 14, 1886. The authorised capital is £300,000 in shares.of £5, 
of which £200,000 has been issued and paid up, half being ordinary and half 4 per cent. 
cumulative preference ; the latter ranks also for priority as to capital, with further participa- 
tion to the extent of one-third of the surplus assets remaining after repayment of the 
ordinary shares. There are also mortgages and loans amounting to £102,124. ©The 
accounts are made up annually to September 29, and submitted in October, an interim 
dividend (in 1907 of 24 per cent.) being paid in April. For each of the seventeen years to 
1906-7 5 per cent. was paid, and in respect of 1906-7 there was also a bonus of 1 per cent. 
Leasehold redemption fund, £4,592 ; suspense account, being balance of premium on shares. 
issued, £2,267; carried forward, £10,143. The preference dividend is paid half-yearly, 
Voting power, one vote for every 5 ordinary or 10 preference shares. Director’s qualifica- 
tion, shares to the nominal value of £100. Transfer form, common; fee, 2s. 6d. per 
transfer. Telegraphic address, Niceness, London. Telephone number, 659 Westminster. 
The shares are quoted in the official list. Latest prices—ordinary, 44; preference, 4+. 


Metropolitan Properties Company, Limited.— Directors: A. H. Barber (Chairman), A. 
Creer, W. R. Davies, and J. H. Podmore(Managing Director). Secretary: A. P. Boyle. Office: 
Bush Lane House, Cannon Street, E.C.—The company was registered February 23, 1893, 
and has acquired various properties in London. The authorised capital is £150,000 in shares 
of £5—£100,000 preference,. and £50,000 ordinary, and power has been taken to issue 
£125,000 debenture stock. The preference shares have a priority as to capital, and rank 
first for 5 per cent. cumulative dividends, they being also entitled to a further 1 per cent. 
out of surplus profits after payment of 6 per cent. on the ordinary. The entire capital 
has been issued and paid up. Of the debenture capital £54,500 was issued on the forma- 
tion of the company at par in 44 per cent. first mortgage debenture stock, with interest 
payable March 1 and September 1, and the principal redeemable (now) at any time 
at 110 per cent., at the option of the company, on six months’ notice, while the whole 
of the stock is to be repaid by 1981, in proportion as leases expire, between 1949 and 1981 
(the greater part after 1970); the security is a first mortgage on the properties taken over 
on the formation of the company. In 1899, on the acquisition of additional properties, - 
£70,500 of 44 per cent. first mortgage debenture stock (1899) was issued at 106 per cent., 
with interest payable March 1 and September 1, while the principal is to be redeemed . 
at par on June 24, 1994, or it may be paid off (now) at any time, at 110 per 
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cent. on six months’ notice, and in the event of the company going into voluntary 
liquidation before June 24, 1994, the (1899) stock is to be redeeméd at 110 per cent., the 
security for this issue being a first mortgage on the properties acquired in 1899. Policies 
have been effected with five first-class assurance offices providing for the repayment of the 
debenture stocks, the premiums on these policies being payable annually. Policies have 
also been taken out, maturing on various dates, the object being to provide a cash asset 
against, and sufficient to provide for, the repayment of the preference capital. 

’ The accounts are made up to March 25, and submitted in April. For 1896-7, 1897-8, 
and 1898-9, the preference dividend was paid, but nothing on the ordinary, surplus 
profits being carried to the reserve fund. For 1899-1900 both classes of shares received 
6 per cent. ; for 1900-1 the preference shares received 55 per cent., and the ordinary, 
6; and for each of the six years to 1906-7 the ordinary shares, got 4 per cent. Re- 
serve fund, £20,000; carried forward, £741. The preference dividend is paid April 15 
and October 15.. Voting power, one vote for each share of either class. Director’s 
qualification, 100 shares, either ordinary or preference. Transfer form, common ; fee, 2s. 6d. ; 
debenture stock is transferable in multiples of £1. Telephone number, 3168 and 3169 
London Wall. The preference shares and debenture stock are quoted in the official list. 
Latest prices—preference shares, 44; debenture stock, 98. 


_ Metropolitan Real and General Property Trust, Limited.—7rustecs: W. J. Compton 
(Chairman), A. G. Burney, M. Holmes, J. L. Morgan, M.P., and W. A. Raikes. Secretary: 
E. Sloman. Office: 3, Salters’ Hall Court, E.C.—The company was registered June 11, 
1890. The authorised capital is £250,000 in shares of £10, of which £43,040 has been sub- 
scribed and called up, and there are loans for about £112,000. The accounts are made up 
annually to September 29, and submitted about November, an interim dividend (in 1907 
of 24 per cent.) being paid. For 1897-8, 5 per cent. was paid; for 1898-9, 6; for 1899-1900 
and 1900-1, 5 each year ; for 1901-2 and 1902-3, 6; for 1903-4, 1904-5, and 1905-6, 54; and 
for 1906-7, 7. Reserve fund, £11,000; carried forward, £1,666. Voting power, one vote 
for every share. Trustee’s qualification, 50 shares. Transfer form, special; fee, 2s. 6d. 
Telephone number, 6081 Bank. 


. Metropolitan Trust Company, Limited.—Directors: R. Fleming (Chairman), J. W. 
Philipps, M.P., and H..A.Vernet. Secretary: H. Carlisle. Office: 57, Old Broad Street, 
E.C.—The company was registered August 9, 1899, and is a reconstruction of the New 
Imperial Investment Company, Limited, registered April 30, 1892. The authorised capital 
is £600,000, half in ordinary shares of £1 and half in 45 per cent. cumulative preferred 
shares of £10, with a priority as to capital and the whole amount has been allotted and paid 
up, and converted into stock, the preferred shares- having been issued in May, 1907, at par. 
In November, 1903, an issue of £300,000 4 per cent. debenture stock was offered for sub- 
scription at par, and the whole amount was allotted; the interest dates are April 1 and 
October 1, and the stock is redeemable after January 1, 1916, at the option of the company, 
on six months’ notice, at 103 per cent., and repayable at the same price if the company 
should go into voluntary liquidation ; the stock is secured by a trust deed. There is alsoa 
temporary loan for £34,000. 


The accounts are made up annually to January 1,-and submitted in the same month. 
For the period to January 1, 1901, £5 7s. per cent. per annum was paid ; for the three years 
to 1903, 6; for 1904, 64; for 1905, 7; and for 1906, 74. Reserve fund, £150,000; carried 
forward, £2,789. On account of 1907 33 per cent. was paid in August. In their report 
submitted in January, 1907, the directors stated that a valuation of the investments on 
January 1, 1907, showed that they exceeded £170 per £100 stock. Voting power, one vote 
for every £1 of ordinary or preferred stock. Directer’s qualification, £1,000 of either class 
of stock. Transfer form, common; fee, 2s. 6d. per deed. Ali classes of stocks are trans- 
ferable in multiples of £1. Telegraphic address, Opposed, London. Telephone number, 
2341 London Wall. The company is quoted in the official list. Latest prices—ordinary, 
103; preferred, 98 ; debenture stock, 102. 


Mexican Agency, Limited.— Directors :. A. M. Grenfell (Chairman), W. H. Ellice, Maj. 
G. 8. St. Aubyn and J. S. P. Samborne (Managing Director). Secretary: W. J. Challis. 
Office: 6, Princes Street, E.C.—The company was registered May 1, 1906, and holds a large 
number of shares in other mining companies, besides options and properties. The authorised 
capital is £350,000 in shares of £1, of which £277,360 has been subscribed and paid up. 
The accounts are to be made up annually to June 30, and submitted about November. 
Voting power, one vote for every share. Director’s qualification, one share. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Mexicage, London. Telephone numbers, 
661, 662 and 663 London Wall. 


Mexican Explorations, Limited.—Directors: Sir C. G. Boxall, K.C.B. (Chairman), 
It.-Col. C. J. Easton, T. Goldney, and G. E. Martin. Office: 46, Queen Victoria Street, 
E.C.—The company was registered October 30, 1889, with the primary object of prospecting 
and developing the resources of the republic of Mexico. The authorised capital is £500,000 
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in shares of £1, of which £100 is in deferred shares, entitled to half the surplus profits 
in each year, after providing for 84 per cent. dividends on the ordinary. To December 31, 
1906, all the deferred shares and £161,058 of the ordinary shares had been subscribed, 
and £72,315 called up, the deferred shares and 6,550 ordinary being fully paid, 
and the remaining ordinary having 8s. 6d. per share paid. The accounts are madeup 
annually to June 30, and submitted in September. ‘The company does not take new 
business. Debit balance at June 30, 1905, £89,991. No later information has been 
received. Voting power, one vote for every 5 ordinary or deferred shares up to 50, and 
one for every additional 50 shares. Director’s qualification, 400 ordinary:shares. Transfer 
form, common; fee, 2s. 6d. per deed. 


Mexican Land and Colonization Company, Limited. — Directors: J. D. Bonner 
(Chairman), F. Ireson (Secretary), and R. Upton. Office: 4, Moorgate Street, 
E.C.—The company was registered May 3, 1889, with a view of taking over the 
business and properties of the International Company of Mexico, and of various other 
companies incorporated under United States laws. The International Company of Mexico 
issued here in March, 1888, 6 per cent. debentures, and all of these (except 15) have 
been exchanged into preference shares of the English company. The authorised capital is 
£3,100,000 in shares of £10, £2,000,000 being ordinary, and the balance 6 per cent. cumu- 
lative first preference ranking also for priority as to capital. Of the ordinary shares 
£1,945,070 has been allotted as fully paid to the shareholders in the International Company 
while £767,470 preference has been issued as fully paid in exchange for debentures of the 
International Company. ‘There was a mortgage debt of £153,000, but this was paid off in 
June, 1906, out of the proceeds of sale of Chiapas lands mentioned below. 

The accounts are now made up annually to December 31, and submitted about 
the following, December. The landed properties held by the company covered an area 
of nearly 20,000,000 acres, and development and colonisation of portions are in pro- 
gress. The Lower California Development Company, Limited, was formed in 1890 to 
take over certain of these properties, in payment for which the Mexican Land and 
Colonization Company received £100,000 in fully-paid shares and £75,000 in cash; the 
Princesa Gold Mining: Company, Limited, paid the Mexican Company £5,000 in deferred 
shares and £70,000 in cash for certain mines in Lower California (the Princesa Company 
has since been wound up), and the Land Company of Chiapas, Limited, paid in June, 
1906, the Mexican Land and Colonization Company, Limited, £170,000 in cash and £30,000 
in shares for about 4,275,000 acres.. No dividends are being paid. Debit to general expen- 
diture account at the close of 1905, £252,355 (including £6,090 fur depreciation in Mexican 
currency). Voting power, one vote for each ordinary or preference share. Director’s 
qualification, 250 shares, ordinary or preference, held for three months. Transfer form, 
common ; fee, 2s. 6d. per deed, Telegraphic address, Guacharo, London. Telephone 
number, 2124 London Wail. 

Middlesborough Town and Lands Company, Limited.—Director's: W. Ross and 
F. 8. Watts. Secretary: E. Johnson. Office: 604-5, Salisbury House, E.C.—In 1888 
the Middlesborough Town Company was formed in America to acquire land at Middles- 
borough, Kentucky, U.S.A., from the American Association, Limited, and in 1891 the 
Middlesborough Town Lands Company was incorporated again under American laws to 
take over the properties, while on December 9, 1893, the Middlesborough Town and Lands 
Company, Limited, was registered under the English Joint-stock Companies Acts to acquire 
the shares (all but 9 out of 60,000) of the American company. In 1902 the company took 
over the properties of the Harrogate Land Company. The company owns land, buildings, 
&ec., at and near Middlesborough, and is interested in local companies. The capital of 
the present company is £500,000 in shares of £1, all of which has been subscribed and 
paid up. There .is also 4 per cent. debenture stock for £47,446, with interest payable 
April 1 and October 1, and the principal repayable July 1, 1908, or earlier, at the option 
of the company. The accounts are made up annually to December 31. In October, 1904, 
the secretary was appointed receiver on behalf of the debenture holders. No information is 
obtainable from the company. Voting power, one vote for every share. Direcior’s quali- 
fication, 500 shares. Transfer form, common; fee, 2s. 6d. 


Midland Trust, Limited.— Trustees : J. Rowlands (Chairman), G. H. Cartland J, W. G. 
Hill (Secretary and Managing Trustee), J. Hinks, and T. W. Horton. Office: 9, Bennett’s 
Hill, Birmingham,—The company was registered February 27, 1890, and in 1896 was recon- 
structed, chiefly with a view of extinguishing founders’ shares and converting the preferred 
and deferred stocks into shares, re-registration taking place December 21, 1896. The 
authorised capital is now £250,000 in shares of £5, £150,000 being 44 per cent. cumulative 
preference (ranking also for priority as to capital), and £100,000 ordinary, and £58,800 pre- 
ference and £51,200 ordinary have been subscribed and paid up. There are also loans and 
advances of £78,864. The accounts are made up annually to June 30, and submitted in August, 
an interim dividend (in 1907 of 24 per cent.) being paid in January. For the second half of 
1896 the old company paid an interim dividend on the ordinary capital of 5 per cent, per 
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annum ; for 1897-8, 1898-9, and 1899-1900 the new company paid 8 per cent. per annum 
on the ordinary capital ; and for the seven years to 1906-7, 5. Carried forward, £1,929. In 
their report for 1906-7 the trustees stated that the market value of the investments, as far 
as ascertainable, ‘‘is less than the book value.’’ The preference dividend is paid half- 
yearly. Voting power, one vote for every share, ordinary or preference. Director’s 
qualification, £1,000 of shares, either class. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Caution, Birmingham. Telephone number, 259, Birmingham. Latest 
prices— ordinary, 24 ; preference, 3%. 


Milburn Estates, Limited.— Directors: C. T. Milburn, F. Milburn, SirJ. D. Milburn, Bart., 
and W. Milburn. Secretary : T. Davidson. Office: Milburn House, Newcastle-on-Tyne.— The 
company was registered November 20, 1905, to acquire Milburn House, Newcastle-on-Tyne, 
and certain other freehold and leasehold properties in various parts of Northumberland and 
Yorkshire. The authorised. capital is £300,000 in shares of £100, and the whole amount 
has been subscribed, all except 7 shares having been issued as fully paid. There are also 
34 per cent. debentures of £100 each for £200,000, with interest payable January 1 and 
July 1. Noreport has been received. Voting power, one vote for every share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telephone number, 872 
and 873 Milburn, Newcastle. 


Mines and Banking Corporation, Limited.— Directors: A. Bull, M. W. Colchester- 
Wemyss, G. C. Howard, and Hon. ©. M. Knatchbull-Hugessen. Manager and 
Secretary: D,. L. Henry. Office: Finsbury House, E.C.—The company was registered 
September 6, 1895, to carry on a financial business. The authorised capital is £250,000 
in shares of £1, of which £84,180 has been subscribed and paid up. The accounts are 
made up annually to December 31, and. submitted in March. For each of the six years 
to 1902, 5 per cent. was paid; for 1903 and 1904, 24; and for 1905 and 1906, nil. Credit 
to profit and loss, £2,249, including £1382 brought down. Voting power, one vote for every 
share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Banksia, London. Telephone number, 738 London Wall. 


Mines and General T. ust, Limited.— Directors: E. Davis (Chairman), E. W. Janson, 
Capt. C. A. Osborne, P. C. Tarbutt, and F. A. White. Secretary: J. B. Pengelly. Office: 
( 8; St. Swithin’s Lanc, E.C.—The company was registered April 25, 1907, in reconstruction 
of a company of similar title, registered January 13, 1905. In the reconstruction share- 
holders in the old company received—a cash return of 5s. per £1 share, together with 
one new share of ls., and 15s. in debentures of the new company. The authorised 
capital is £19,500 in shares of 1s., all of which has been allotted credited as fully paid, 
together with £240,000 in debentures, which carry no interest, but are to be redeemed out 
of profits before any dividend is paid on the ordinary capital. The accounts are to be made 
up annually to June 30. Voting power. one vote for every share. Director’s qualifica- 
tion, no share qualification necessary. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Tarbutt, London. Telephone numbers, 5844 and 5864 Bank. 


Mining Shares Investment Company, Limited.— Directors: E. A. Pontifex (Chairman), 
C. Hurlbatt (Managing Director), K. J. St. John, H. Swattield, and 8. J. Wilde. Office: 
Worcester House, K.C.—The company. was registered in July, 1864, and in 1884 the 
capital was reduced and reorganised. The authorised capital is now £87,500 in shares of 
£3.10s., and £31,577 has been issued and paid up in full. The accounts are made up to 
March 31 and September 30, and submitted in June and December. For the half-year to 
September, 1896, 1s, per share was paid; to March, 1897, nil; to September, 1897, 1s. ; 
to March, 1898, nil; to September, 1898, 1s. 6d.; to March, 1899, 1s. ; to September, 
1899, 2s. ; to March, 1900, 1s. ; to September, 1900, 2s. ; to March, 1901, 1s. : to September, 
1901, and March, 1902, 2s. each time ; to September, 1902, nil ; to March, 19038, 2s. ; and for 
the eight half-years to March, 1907, 1s. each time. Credit to suspense account, £9,946. 
Voting power, one vote for each share. up to 500. Director’s qualification, 50 shares held 
for six months. Transfer form, common ; fee, nil. 


Missouri Land and Live Stock Company, Limited.— Directors: G. Readman (Chairman), 
A. Forrester, J. Romanes, and <A. Wallace. Secretaries: Fraser, Stodart and 
Ballingall. Office: 16, Castle Street, Edinburgh.—The company was registered March 21, 
1882, and formerly carried on a stock farm, but this portion of the business has been 
given up. In February, 1903, £1 10s. per share, in February, 1904, 10s. per share, in 
February, 1906, 10s. per share, and in November, 1906, 9s. per share, were repaid, and 
the subscribed capital is now £61,500 in shares of £2 1s., of which £1,500, or 1s. per share, 
is paid up. The accounts are made up annually to June 30, and submitted in October. 
For 1895-6, 1896-7, and 1897-8, 24 per cent. was paid each year; for 1898-9, 5; for 
1899-1900 and 1900-1, 24; for 1901-2, 3; for 1902-3, 10 (on £110s. per share); for 1903-4, 
15 (on £1 per share); for 1904-5, 125; for 1905-6, 25 (on 10s. per share); and for 1906-7 
2s, 6d. per share. Suspense account. £12,000; carried forward, £8,462. Voting power 
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or 


one vote for each share. Director’s qualification, 50 shares. Transfer form, common 3 
fee, 2s. 6d. per deed. Telegraphic address, Missouri, Edinburgh. ‘Telephone number, 214, 
Edinburgh. Latest price, 8s. 6d. 


Missouri Land Company of Scotland, Limited.— Directors: A. J. Paterson (Chairman), 
J. Coubrough, and J. Kirkpatrick. Secretary: G. Oliver. Office: 49, Queen Street, 
Edinburgh.—The company was registered December 30, 1880. In March, 1903, 5s. per 
share was repaid, and the subscribed capital is now £43,106 5s. in shares of £4 15s., of which 
£34,031 15s., or £3 15s. per share, is paid up. The accounts are made up annually to 
June 30, and submitted in October or November. For 1894-5 and 1895-6, 4 per cent. 
was paid each year ; for 1896-7, 2; for 1897-8, 25; and thence to 1906-7, nil. No report has 
recently been received, but this notice has been revised officially. Voting power, one vote 
for every 10 shares up to 50 votes. JDirector’s qualification, 50 shares, Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Olympia, Edinburgh. Telephone number, 2152, 
Edinburgh. Latest price, 24s. 3d. 


Modern Permanent Building and Investment Society.—Correspondents in Great Britain : 
Finlayson, Auld and Mackechnie, 144, St. Vincent Street, Glasgow. Head Office : Melbourne. 
—The society was established in 1871. Thecapital is £200,000 in fully-paid shares of £5; the 
liability of the shareholders is limited to the amount subscribed, and the borrowing powers 
may not exceed three times the paid-up capital and accumulations. On July 31, 1907, the 
total of debentures and deposit receipts was £176,930, of which £123,772 was owing in Great 
Britain. In May, 1893, and November, 1894, schemes of compromise between the society 
and its creditors were sanctioned by the court. In May, 1898, it was found necessary to 
still further modify the relations between the society and its creditors, and on February 
3, 1903, an amendment scheme was sanctioned by the Court, whereby the company paid to 
its creditors 2s. 6d. in the £1 in May, 1903, and undertook to pay annually a further 
1s. 3d. in the £1 (in May, 1906 and 1907, the payment was 2s. each time) until every 
creditor in respect of deposits and debenture stock shall have received 20s. in the £1, 
while in the meantime interest is to be paid at the minimum rate of 3 per cent. per annum, 
payable in May and November (increasing up to a maximum of 5 per cent. in the event 
of the profits of the previous year justifying such further payment). In November, 1903, 
33 per cent. per annum was paid; in May and November, 1904, 3; in May, 1905, 5; in 
November, 1905, 4; in May, 1906, 35; in November, 1906, 5; in May, 1907, 3; and in 
November, 1907, 5. The accounts are now made up annually to July 31, and submitted in 
Melbourne in September. There has been no dividend on the shares since in respect of 
1892-3. Credit to profit and loss at July 31, 1907, £2,797; realisation account (losses on 
property), £27,850. Telegraphic address, Finlayson, Glasgow. ‘Telephone number, 424 
(Argyle), Glasgow. 


Moorgate Street and Broad Street Buildings, Limited.— Directors: E. Woolley 
(Chairman), Sir W. Magnay, Bart., and D. A. Onslow. Secretary and Manager: 
C. A. Campling. Office: 49, Finsbury Pavement, E.C.— The company was registered 
June 15, 1882, and owns property in the City of London. The authorised capital 
is £80,000 in shares of £10, of which £58,210 has been subscribed and paid up. There are also 
—a mortgage for £38,885 and debentures for £30,650, with interest payable January 1 and 
July 1, and the principal redeemable at par January 1, 1962, or at the company’s option at 
any time after January 1, 1908, at 105 per cent. on six months’ notice. The accounts are 
made up annually to December 31, and submitted in March. For each of the five 
years to 1902, 2 per cent. was paid; for 1903, 2%; for 1904, 35; and for 1905 and 1906, 
3%. Sinking fund :(invested) for debenture capital, £7,648; reserve fund, £550; carried 
forward, £234. Voting power, one vote for each share. Director’s qualification, 25 shares. 
Transfer form, common ; fee, 2s. 6d. per deed. ‘Telephone number, 6071 Central. 


Mortgage and Debenture Company, Limited.—Direcctors: W. B. Close (Chairman), 
S. H. Graves, C. E. Keyser, E. F. North, and W. H. P. Stevens. Secretary: R. R. Nelson. 
Office: 7, Moorgate Street, E.C.—The company was registered June 17, 1897, to take over 
the business of the Farmland Mortgage and Debenture Company, The authorised capital is 
£500,000 in shares of £10, £300,000 being 5 per cent. cumulative preference, having a priority 
as to capital, and entitled to half the surplus profits after the ordinary shares for £200,000 
have received 10 per cent. per annum on the amount paid up, and power was taken to issue 
£500,000 of debenture stock. All the ordinary capital has been subscribed, and £20,000, or 
£1 per share, called up, and all the preference shares and debenture stock have been 
subscribed and paid up. The debenture stock, which is secured by the deposit with trustees 
(the Law Guarantee, Trust and Accident Society, Limited) of first charges or bonds on real 
estate, or of other securities authorised by the trust deed, for sums equal in the aggregate to 
the amount of the debenture stock issued, and by a fixed charge upon the uncalled capital, 
bears interest at the rate of 4} per cent. per annum, payable March 31 and September 30, 
while the company has reserved the right to redeem the stock at any date before September 
30, 1916, at 105 per cent., and after the latter date at par, by giving three months’ notice, 
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The accounts are made up annually to March 31, and submitted in June or July. . For 
the period to March 31, 1898, and each of the nine years to 1906-7, the ordinary shares 
received a dividend of 10 per cent., together with a bonus in respect of 1906-7 of 73 per cent. ; 
for 1906-7 the preference shares received, in addition to their fixed dividend, a bonus of 
4 per cent. Reserve fund, £37,500; carried forward, £595. The preference dividend is 
paid half-yearly. Voting power, one vote for each share, either ordinary or preference. 
Director’s qualification, 50 shares of either class. Transfer form, common; fee, 2s. 6d.°: 
Debenture stock is transferable in multiples of £1, not being less than £50. Telegraphic 
address, Closely, London. Telephone number, 1741 London Wall. The preference shares 
and the debenture stock are quoted in the official list. Latest prices—preference, 9} ; 
debenture stock, 89. 


Mortgage Company of the River Plate, Limited.— Directors: J. Anderson (Chairman), 
A. E. Bowen, E. R. Duffield, J. H. Duncan, F. 8. Isaac, and W. Wilson. Secretary: G. 
Proctor. Office: 52, Moorgate Street, E.C.—The company was registered April 20, 1888, and 
is in connection with the River Plate Trust, Loan, and Agency Company, Limited. 
The authorised capital is £1,500,000 in shares of £10—£1,000,000 ordinary, and £500,000 
5 per cent. cumulative preference, with a priority as to capital; all the ordinary shares have 
been issued, and £200,000, or £2 per share, paid up, while of the preference capital £250,000: 
has been issued and paid up. There are borrowing powers to the extent of the unpaid 
share capital, and these have been exercised to the amount of £538,308—£27,220 by the 
issue of terminable debentures, and £511,088 by the issue of 44 per cent. debenture 
stock. Interest on the debenture stock is payable January 15 and July 15, and the principal 
is redeemable at a premium of 10 per cent. at any time after the expiration of 20 years (from 
1888), at the company’s option, on giving six months’ notice. The accounts are made up 
annually to December 31, and submitted in January. For each of the ten years to 1905, 
the dividend was 10 per cent., with a bonus of 25 in respect of 1905; and for 1906, 123, 
with a bonus in addition of 24 per cent. Reserve fund, £267,500; special reserve fund, 
£9,570 ; carried forward, £20,782. On account of 1907 6 per cent. was paid on the ordinary 
shares in August. Voting power, one vote for every share of either class. ~ Director’s 
qualification, 50 shares. ‘Transfer form, common; fee, 2s. 6d.; debenture stock is trans-. 
ferable in multiples of £1. The shares and debenture stock are quoted in the official list;: 
Latest prices—shares, 42; preference, 102; debenture stock, 108. tite 


Municipal Freehold Land Company, Limited.— Directors: W. J. Dempsey (Chairman), 
W. G. Allen, G. May, and H. G. Norris. Secretary: C. F. Williams. Office: 4, 
Walbrook, E.C.—The company was registered February 23, 1881. The capital is £35,000 in 
fully-paid shares of £10, and there are mortgages, &c., to the amount of £36,255. The 
accounts are made up annually to December 31, and submitted about February. For each 
of the six years to 1899, 34 per cent. was paid ; for 1900 and 1901, 4; for 1902 and 1903, 
44; and for 1904, 1905, and 1906, 5. Carried forward, £213. Voting power, one vote for. 
every share up to 10, one for every 5 shares beyond up to 100, and one for every additional 
10 shares. Director’s qualification, 10 shares. Transfer form, common; fee, 2s. 6d. per’ 
deed. Telephone number, 926 Bank. 


Municipal House Property Trust, Limited.— Directors: G. May (Chairman), W. G.- 
Allen and H. G. Norris. Secretary: C. F. Williams. Office: 4, Walbrook, E,.C.— 
The company was registered October 20,-1882. In 1893 £5 per share was cancelled, and. 
the authorised capital is now £250,000 in shares of £5, of which £11,390 has been sub- 
scribed and paid up, and there are mortgages and loans for £22,000. The accounts are. 
made up annually to June 30, and submitted in July. . For 1899-1900 and 1900-1, 5 per cent. 
was paid; for 1901-2, 6; for 1902-3, 74; and for 1903-4, 1904-5, 1905-6, and 1906-7,  8.: 
Reserve fund, £2,900; carried forward, £173. Voting power, one vote for every share. 
Director’s qualification, 10 shares. Transfer form, common; fee, 2s. 6d. 


Municipal Trust Company, Limited.—Directors: G. T. Rait (Chairman), C.. E. S, 
Bishop, V. .G. M. Holt, andG. H. Kearton. Secretary: G. Parker. Office: 2, Great Win- 
chester Street, E.C.—The company was registered November 29, 1879, to take over. 
the assets of the Municipal Trust, consisting chiefly of bonds of municipalities within the 
United States. In 1886 and 1887 the capital was written down and divided into equal 
amounts of preferred and deferred, and in 1894 the New Municipal Trust Company, 
Limited, was absorbed. In 1898 a further reduction of the capital was effected. The. 
authorised capital is now £230,160 in 5 per cent, cumulative preferred stock, £134,070 in 
deferred stock, taking all the surplus, and all has been issued and paid up. There are 
also—£200,000 in 45 per cent. perpetual debentures of £50 and £100 each, registered ; 
and £183,600 in 44 per cent, C debenture stock, with interest payable by warrant 
January 1 and July 1. Of the debentures £100,000 ranks first, and £100,000 is B 
and ranks before £183,600 C (debenture stock). 

The accounts are made up annually to February 28, and submitted in April. For 1894-5, 
1895-6, and 1896-7 only the full preferred dividend was paid. In respect of 1897-8 the 
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preferred stock got 34 per cent. on a capital of £287,700; in respect of 1898-9 the arrears of 
14 per cent. were paid on the preferred capital of £287,700, and 24 per cent. on the preferred 
capital as it now stands ; in respect of 1899-1900 the preferred stock received 5 per cent., 
and in respect of 1900-1 74 per cent., thereby clearing off all arrears ; for 1901-2 the full 5 
per cent. was paid on the preferred, but nothing on the deferred ; for 1902-3 the deferred 
got 2 per cent. ; for 1903-4, 14; for 1904-5, 1905-6, and 1906-7, 2. Carried forward, £975. On 
account of 1907-8 25 per cent. was paid on the preferred in November. Voting power, one 
vote for every £20 of preferred or deferred stock. Director’s qualification, £1,000 of pre- 
ferred or deferred stock. Transfer form for stock and debentures, common; fee, 2s. 6d. 
per deed ; stock is transferable in sums of £1 and multiples thereof. Telegraphic address, 
Oblige, London. Telephone number, 1273 London Wall. The company is quoted in the 
peep Latest prices—preferred, 86; deferred, 44; A debentures, 100; debenture 
stock, 96. : 

. Murrayfield Real Estate Company, Limited.—Directors: Sir J. Russell (Chairman), 
A. D. Mackenzie (Vice-Chairman), J. Alexander, E. Chalmers, and R. Mackie. Secretary : 
D. W. Deas. Office: 63, Frederick Street, Edinburgh.—The company was registered April 27, 
1898. The authorised capital is £100,000 in shares of £1, of which £30,000 has been 
issued, and £23,750 called up, 5,000 shares being fully paid, and 25,000 having 15s. 
called. The properties were taken over subject to a mortgage of £22,000 (since reduced to 
£13,000). The accounts are made up annually to May 31, and submitted in July. The 
first dividend paid was 4 per cent. for 1899-1900, and a similar distribution was made for 
1900-1 and 1901-2 ; for 1902-3 the dividend was 6 per cent. ; for 1903-4, 8; for 1904-5 and 
1905-6, 10, including a bonus of 2 per cent. each year; and for 1906-7, 8. Reserve fund 
for the equalisation of dividends, £2,500; carried forward, £1,439. Voting power, one 
vote for every share. Director’s qualification, 250 shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Solid, Edinburgh. Telephone number, 230, Edinburgh. Latest 
prices—fully-paid, 27s. 6d. ; 15s. paid, 20s. 45d. . 

Mutual Tontine Westminster Chambers Association, Limited.—Directors: Sir 
W. E. M. Tomlinson, Bart. (Chairman), Genl. Sir R. Biddulph, G.C.M.G., G.C.B., E. M. 
Rodocanachi, H. C. Smith, and W. G. Wilde. General Manager and Secretary: EK. Stopford- 
Jones. Offices: Westminster House, Great Smith Street, S.W.—The company was 
registered March 11, 1863. The authorised capital is £200,000 in shares of £100, of which 
£117,600 has been subscribed and paid up; and there is 34 per cent. mortgage debenture 
stock for £102,620 (outstanding balance of £110,000), with interest payable January and 
July. The accounts are made up annually to December 31, and submitted in February. 
For 1897 the dividend was 7 per cent.; for 1898, 74; and for each of the eight years to 
1906, 8. Dividend equalisation and contingencies reserve, £10,752 ; carried forward, £3,047. 
On account of 1907 4 per cent. was paid in August. Voting power, one vote for each share. 
Director’s qualification, 5 shares, held for at least twelve months. Transfer form, special ; 
fee, 2s. 6d. per deed ; debenture stock is transferable in multiples of £10. ‘Telephone 
number, 5131 Westminster. 


Natal Land and Colonisation Company, Limited.— Directors : Sir H. Kimber, Bart., 
M.P. (Chairman), J. Byron, J. H. Hale, P. Henwood, and SirW. Peace, K.C.M.G. Secretary: 
F. G. Pattrick. Office: 88, Bishopsgate Street Within, E.C.—The company was esta- 
blished in 1860. The capital is £340,330 in fully-paid ordinary shares of £5, and £49,530 in 
fully-paid 8 per cent. cumulative preference shares of £5, having a priority also as to capital. 
There are also—£54,450 debenture bonds, with 35 per cent. interest payable January 1 and 
July 1, and redeemable at any time at the option of the company at 105 per cent., or after 
July, 1918, at par, on six months’ notice ; and a loan for £10,500. The accounts are made 
up annually to December 31, and submitted in March or April. For 1897 and 1898, 34 
per cent. was paid each year on the ordinary shares; for 1899, 34; for 1900, 5; for 1901, 
733 for 1902,15; for 1903, 10; for 1904 and 1905, 8, and for 1906, 7. Reserve fund, £7,000 ; 
carried forward, £34,627. On account of 1907 24 per cent. was paid in October. The 
preference dividend is paid half-yearly. Voting power, one vote for 10 shares, two for 50, 
three for 100, and one for every 100 beyond. Director’s qualification, 50 shares, held in 
own right. Transfer form, common ; fee, 2s. 6d. per deed. Telephone number, 901 Wall. 
The shares are quoted in the official list. Latest prices—ordinary, 5; preference, 7}. 


National Discount Company, Limited.—Directors: E. T. Doxat (Chairman), W. M. 
Guthrie (Deputy-Chairman), L. E. Chalmers, F. W. Green, F. L. Harris, M.P., W. J. Heriot, 
S. F. Mendl, J. F. Ogilvy, and C. D. Seligman. Manager: P. H. Wade. Sub-Manager : 
W. W. Williams. Assistant Sub-Manager: F. Goldschmidt. Secretary: C. Woolley. Offices: 
35, Cornhill, E.C.—The company was established in 1856. The subscribed capital is 
£4,233,325 in shares of £25, of which £846,665, or £5 per share, is paid up. The accounts 
are made up to June 30 and December 31, and submitted in July and January. For the nine 
half-years to December, 1893, the dividends were 12 per cent. per annum; for the eleven. 
half-years to June, 1899, 11; to December, 1899, 10 ; to June and December, 1900, 11; and 
for the thirteen half-years to June, 1907, 10. Reserve, £400,000 ; carried forward, £12,751, 
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Voting power, one vote for each share. Director’s qualification, 200 shares. Transfer 
form, common ; fee, 2s. 6d. per deed. The company having compounded with the Inland 
Revenue for the stamp duties payable on transfers of shares, transfer deeds must be 
presented unstamped to the company, which makes a charge, in addition to the regis- 
tration fee as above, equal to the amount which would have formerly been payable for stamp 
duty. The company accepts married women as shareholders in their sole right. Executors 
of deceased shareholders are not placed upon the register until after their acceptance of 
shares upona prescribed form. Telegraphic address, Natdis, London. Telephone numbers, 
1419 Avenue and 11948 Central. The company is quoted in the official list ; latest price, 8}. 


National Dwellings Society, Limited.—Council: Sir R. K. Wilson, Bart. (President), 
J. Tennant (Vice-President), E. Herbert, J. E. Hilton, and H. V. F. Valpy. Secretary: 
G. E. M. Luccock. Office: 9, Great James Street, W.C.—The company was registered 
June 1, 1875. The authorised capital was £150,000 in shares of £5, £75,000 ordinary, and 
£75,000 5 per cent. preference, but in 1898 the capital was reduced to £75,000 in 
ordinary shares of £1, the then existing ordinary shareholders having received one new 
share in exchange for every £10 of old capital, and the preference shareholders four new 
shares in respect of every £10 of old shares, the preferential rights of the latter, together 
with all past unpaid dividends, being cancelled. The issued capital is now £26,199 in fully- 
paid shares of £1. There are also—4 per cent. debentures for £34,525, with interest. 
payable February and August, the principal being redeemable at any time at the option of 
the society, on six months’ notice, at 104 per cent. ; and mortgages for £37,600. The accounts 
are made up annually to December 31, and submitted in March. For 1898 3% per cent. 
was paid on the reduced capital; and for the eight years to 1906, 5. Reserve account, 
£13,830; carried forward, £649. Voting power, one vote for each share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. Telephone 
number, 2518 Holborn. 


National Land Corporation, Limited. — Directors: E. Bond, M.P. (Chairman), F. 
H. A. Hardcastle, Sir R. G. Head, Bart., A. H. Loring, and C. Newton-Robinson. 
Manager and Secretary: G. H. Dorrell. Office: 18, Adam Street, Adelphi, W.C.—The 
company was registered September 2, 1880, under the title of the National Liberal Land 
Company, Limited, but in 1890 the name was changed as above. In 1895 three-fifths of 
the capital was written off, and the authorised capital is now £80,000 in shares of £1, 
half ordinary and half 5 per cent. cumulative preference, and to December 31, 1906, £39,768 
ordinary and £1,205 preference had been issued and paid. There were also at the date 
named 5 per cent. debentures of £50 and £100 each for £25,000, with interest payable 
January 14 and July 14, and the principal redeemable at various dates. The accounts are 
made up annually to December 31, and submitted in March or April. For the period from 
the date of the reduction of capital to December 31, 1895 (about five and a half months), 
3 per cent. per annum was paid; and for 1896 the distribution was 4 per cent. For 1897 
there was no dividend; for 1898, 1899, 1900, and 1901, 5 per cent. each year was paid on 
the ordinary shares ; and for 1902, 24. No information is obtainable from the company. 
Voting power, one vote for each share of either class. Director’s qualification, 60 shares 
of either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Ground-plot, London. Telephone number, 2432 Gerrard. 


National Liberal Club Buildings Company, Limited.—Directors: A. J. Williams 
(Chairman), T. H. D. Berridge, M.P., H. Bleasby, T. B. Morrish, Hon. M. F. 
Napier, and G. H. Radford, M.P. Secretary: W. M. H. How. Office: National Liberal 
Club, Whitehall Place, S.W.-—The company was registered June 10, 1884. The authorised 
capital is £200,000 in shares of £5, of which £151,785 has been issued, and £106,985 called 
up, 5,017 shares being fully paid and 25,200 having £3 5s. called. There are also loans 
on mortgage for £118,556. The accounts are now made up annually to December 31, and 
submitted in January. For the six and a half years to December, 1899, dividends of 4 
per cent. per annum were paid; and for the seven years to 1906, 3. On account of 1907 
14 per cent. was paid in July. Voting power, one vote for 1 to 5 shares, two for 6 to 15, 
three for 16 to 31, and then one for every 30 additional shares; maximum, 10 votes. 
Director’s qualification, 50 shares. Transfer form, common ; fee. 2s. 6d. per deed. Tele- 
phone numbers, 3181 Gerrard and 572 Victoria. 


National Model Dwellings Company, Limited. — Directors: Lt.-Col. A. H. Lefroy 
(Chairman), A. H. Lefroy, and A. E. Wright. Secretary and Manager: T. R. Wyles. 
Office: Queen’s Buildings, Southwark, S.E.—The company was registered March 10, 1881. 
The capital is now £95,155 in fully-paid shares of £1—£89,155 ordinary, and £6,000 44 per 
cent. cumulative preference, the latter having also a priority as to capital. There are also 
mortgages for £81,941. The accounts are made up annually to April 30, and submitted in 
June. For 1896-7 1} per cent. was paid ; for 1897-8, 1898-9 and 1899-1900, 24 each year ; for © 
1900-1 and 1901-2, 3; for 1902-3, 24; for 1903-4 and 1904-5, 23; and for 1905-6 and 1906-7, 
23. Carried forward, £369. The preference dividend is paid in April and October. Voting 
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power, one vote for every 10 shares. Director’s qualification, 200 shares, held for twelve 
months, Transfer form, common ; fee, 2s. 6d. per deed. 


National Mortgage and Agency Company of New Zealand, Limited.—Directors : 
L. E. Smith (Chairman), W. S. Davidson, Lord Ebury, C. 8S. Grenfell, R. Logan, J. 
Morrison, and E. Pearce. Manager: W. Brodie. Office: 8, Great Winchester Street, 
E.C.—The company was registered May 3, 1877. The authorised capital is £1,000,000 in 
shares of £10, all of which “has been subscribed, and £200,000, or £2 per share, paid up. 
There are also debentures secured on the uncalled capital for £439,305. The accounts 
are now made up annually to September 30, and submitted in February. For each of 
the three years to 1898 the dividend was 5 per cent. ; for 1899, 6}; for 1900 and 1901, 73; 
for 1902, 8; ; and for 1903, 83. For the nine months to September 30, 1904, the dividend 
was 8? per cent. (actual); and for 1904-5 and 1905-6, 10. Reserve fund, £105,000; carried 
forward, £7,520. On account of 1906-7 3% per cent. was paid in July. Voting power, one 
vote for every 10 shares. Director’s qualification, 250 shares. Transfer form, common ; 
fee, 2s. 6d. per deed. The company has a register of shares in Dunedin as well as in 
London, Telegraphic address, Chieftain, London. Telephone number, 1251 London Wall. 
The shares are quoted in the official list ; latest price, 23. 


National Reversionary Investment Company, Limited.—Directors : W. Scadding 
(Chairman), Hon. E. ©. W. Ponsonby (Deputy-Chairman), Lt.-Col. C. W. Campbell, 
W. T. Coles, P. Tew, R. C. Tucker, and E. J. Wilde. Secretary: G. H. Mayne. 
Offices: 71A, Queen Victoria Street, E.C.—The company was established in 1837, and 
on January 1, 1895, was registered under the Limited Liability Acts. The authorised 
capital is now £899,375 in shares of £25, of which £299,375 has been subscribed, and 
£282,730 paid up, 9,587 shares being fully paid, 1,471 having £22 10s. paid, 438 £20 paid, 
and 479 £2 10s. paid. There are also loans for £7,630. The accounts are now made up 
annually to April 30, and submitted in June, an interim dividend (in 1907 of 14 per cent.) 
being paid in January. For the period to April 30, 1896 (11 months), 1 per cent. was paid; 
and for each of the eleven years to 1906-7, 3. Carried forward, £15,711. Voting power, 
for 5 shares and less than 10 (irrespective ‘of the amount paid up), one vote; for 10 and 
less than 20 shares, two votes; for 20 and less than 40 shares, three votes; for 40 and 
less than 80 shares, four votes; and for 80 shares and upwards, five votes. Director’s 
qualification, 40 shares of any class. Transfer form, common; fee, 2s. 6d. Telephone 
number, 8032 Central. Latest price of shares (fully paid), 153. 


National Temperance Land and Building Company, Limited.— Directors: G. T. S. 
Tranter (Chairman), E. Deacon (Vice-Chairman), 8. Aldhouse, and 8S. G. Lidstone. 
Manager: T. L. George. Office: 21, Charterhouse Street, EK.C.—The company was 
established in 1864. The subscribed capital is £55,730, and £28,342 has been paid 
up as follows :—954 fully-paid shares of £1; 9,046 shares of £1, with 10s. per share 
paid ; 8,000 shares of £5, with £2 10s. per share paid ; and 573 shares of £10,.with £5 paid. 
There are also deposits, &c., to the amount of about £29,200. The accounts are made up 
annually to December 31, and submitted in February. For each of the seventeen years 
ending with 1906 the dividend was 4 per cent. Carried forward, 131. Voting power, one 
vote for 9 shares, two for 10 up to 19, three for 20 up to 49, four for 50 up to 99, five for 
100. up to 199, and six for 200 and upwards. VDirector’s qualification, £100 of either class 
of shares. Transfer form, common; fee, 6d. for 10 shares or less, 1s. for 11 up to 20 shares, 
and 2s. 6d. above. Telephone number, 7382 Central. 


New African Company, Limited.— Directors: Sir C. B. Euan-Smith, K.C.B., C.S.I. 
(Chairman), Earl of Chesterfield, T. F. Dalglish, Baron de la Chreveliére, and A. L. 
Ochs. Secretary: T. Day. Office: 34, Clement’s Lane, E.C.—The company was 
registered February 3, 1894, to carry on financial and mercantile business in South 
Africa. The authorised capital is £400,000 in shares of £1, and £390,397 has been 
subscribed and paid up. Loans for £50,204 have been obtained. ‘The accounts are now 
made up annually to June 30, and usually submitted in the autumn. In 1895 the company 
sold a. block of assets to another company, and for that year the New African Company 
paid dividends amounting to 125 per cent. For 1896 there was no distribution ; for 1897, 
123 per cent. was paid ; ‘tor 1898, 15 per cent. ; for 1899, 60; for 1900 and 1901, 20 each 
year; for 1902, 5 per cent. in cash and 15 ‘per cent. in shares of the International 
Ethiopian Railway Trust and Construction Company, Limited, taken at par ; for 1903, nil ; 
for the eighteen months to June 30, 1905, 7$ per cent. (actual) ; and for the year 1905-6, 
nil. Premium account, £69,368 ; carried forward, £17,987, including £2,760 brought into the 
accounts. On account of 1906-7 6 percent. was paid in December, 1906. Voting power, one 
vote per share. Director’s qualification, 1,000 shares. ‘Transfer form, common ; fee, 2s. 6d. 
per deed. Telegraphic address, Consortium, London. Telephone number, 966 Avenue. 
Latest price, 11s. 


New Austral Company, Limited.—Being wound up. Liquidators: L. Bernard, P. 
Buisson, E. Goudchaux, A. Kahn, and H. Marechal, 1, London Wall Buildings, E.C. 
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New Colonial Company, Limited.— Directors ; Sir N. Lubbock, K.C.M.G. (Chairman), 
H. Hales, F. Lubbock, Sir J. H. Morris, K.C.S.I., and E. Packard. Secretary: B. Brown. 
Office: 20, Eastcheap, E,C.—The company was registered July 23, 1897, to take over the under- 
taking of the Colonial Company, Limited, established in 1865. The company is engaged in the 
cultivation of estates in British Guiana, Trinidad, and other places, and advances money on 
mortgage, &c. The authorised capital is £500,000 in shares of £5, half being preference and 
half ordinary. The preference shares have a priority as to capital, and rank first for a non- 
cumulative dividend of 5 per cent. perannum, and rateably with the ordinary after payment 
of such dividend ; of the preference capital £234,370, and of the ordinary £133,815, have 
been subscribed and called up. An issue of £450,000 4 per cent. first mortgage debenture 
stock has been authorised, of which £350,000 has been issued (£329,775 outstanding), and 
£100,000 has been deposited as security (of the total issued £128,035 was placed in July, 
1897, at par, on the reconstruction of the company, and £221,965 in December, 1898, at 
95); the interest dates are January 1 and July 1, and the stock is to be redeemed 
by a sinking fund commencing in 1905, to be applied to purchases in the market 
at not exceeding 110 per cent., or by drawings at that price, while the company 
has reserved the right to redeem the whole of the stock outstanding at 110 per cent., 
on six months’ notice, and in the event of voluntary. liquidation the stock is also to be 
repaid at 110. 

The accounts are made up annually to June 30, and submitted about December. 
For the three years to June 30, 1900, the new company paid 5 per cent. per annum 
on the preference shares, but nothing on the ordinary; for 1900-1 the preference 
shares received 6 per cent. and the ordinary 1 per cent.; for 1901-2 and 1902-3 the 
preference shares received 5 per cent. and the ordinary nil; and for 1903-4, 1904-5, and 
1905-6 only debenture interest was paid. In respect of the last-named year there was 
a loss, after absorbing the credit balance of £6,573 brought forward, of £8,386, and this, 
together with £17,350 improvement expenditure for the year, was provided for by a 
transfer from the general reserve, reducing that fund to £10,762. Special reserve fund, 
created for the payment of debenture interest, £22,309. Voting power, one vote for every 
share, ordinary or preference. Director’s qualification, 200 shares of either class. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Colonial, London. Telephone 
number, 5753 Avenue. The ordinary shares and debenture stocks are quoted in the 
official list; latest prices—ordinary, #; debenture stock, 76. 


New Eastern Investment Company, Limited.—Dvrectors : W. H. Lynch (Chairman), 
F. H. Barker, and W. Wingfield. Secretary: A. P. Ibbott. Office: Capel House, New. 
Broad Street, E.C:— The company was registered January 19, 1899, as the Associated 
Share and Investment Company, Limited, to take over the undertakings of the General 
Enterprise Company, Limited, and the General Tobacco Corporation, Limited, and in 1903 
acquired the principal assets of the Eastern Investment Company, Limited, which was 
then liquidated, the name at the same time being changed as above. The com- 
pany carries on a financial business. The authorised capital is £800,000 in shares of £1, 
all of which has been issued and is fully paid. The accounts are made up annually to Decem- 
ber 31, and submitted in October. The first (and only) dividend was 74 per cent. for the 
year 1902. In respect of 1903 a credit balance of £26,781 brought forward was converted 
(after writing investments down by £75,724) into a debit of £47,290; in 1904, this was 
re-converted into a credit of £20,445; and in 1905 (after writing investments down by 
£342,685) changed into a debit of £321,526, which in 1906 was increased to £530,746. 
Voting power, one vote for every share. Director’s qualification, 200 shares. Transfer 
form, common; fee, 2s. 6d. per deed. Share warrants to bearer are issued in multiples of 
1, 5, 25, 50, and 100 shares on payment of a fee of 1s. per warrant, plus stamp duty, and 
such bearer warrants can be re-exchanged for registered shares on payment of Ils. per 
warrant surrendered. Telegraphic address, Miniatures, London. Telephone number, 2707 
London Wall. Latest price, 4. 


New Egyptian Company, Limited.— Directors: Earl of Chesterfield, Comm. A, Clician 
(Cairo), H. E. Daninos Pacha, E. Dicey, C.B., Sir C. B. Euan-Smith, K.C.B., C.S.1L, Sir G. 
Fitzgerald, K.C.M.G., H. Pasteur, and Sir J. G. Rogers, K.C.M.G. Jlanaging Directors : 
Ochs Brothers. Secretary: T. Day. Office: 34, Clement’s Lane, E.C.—The company was 
registered July 31, 1899, with a view of carrying on a financial and promotion business, : 
and besides other interests has acquired considerable blocks of land. The authorised 
capital is £500,000 in shares of £1, of which £440,819 has been subscribed and paid up, 
including 144,391 shares issued in March, 1906, at 10s. premium. There were formerly 
5 per cent. debentures for £100,000, but these have all now been redeemed. The 
accounts are made up annually to June 30, and those for 1905-6 were submitted in 
March, 1907. The first dividend was 125 per cent. for the period (18 months) to June 
30, 1905; and for the year 1905-6 there was no distribution. Carried forward, £30,262, 
including £4,376 brought into the accounts. In their report submitted in March, 1907, the 
directors stated that a valuation of the land and share assets shown in the balance- 
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sheet (exclusive of land now in process of reclamation), ‘‘ based as far as possible on the 
market quotations and on offers actually received for some of the land, shows an 
appreciation over cost price much in excess of the £100,000 estimated in last year’s 
report.” On account of 1906-7 10 per cent. was paid in May, 1907. Voting power, one vote 
for every share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
Telephone number, 966 Avenue. Latest price, §. 


New Guayaquil Land Company, Limited. Se eeatorie G. H. Chase, D. L. Honeyman, 
and A. C. Watson. Secretary: J. Lakeman. Office: 18, St. Swithin’s Lane, E.C.—The 
company was registered December 9, 1905, to acquire certain lands and property at Duran, 
in the Republic of Ecuador. The authorised capital is £60,000 in shares of £1, and to 
April 4, 1906, £52,507 had been subscribed and called up, including 30,000 shares issued 
fully paid. No information is obtainable from the company. Voting power, one vote for 
every share. Director’s qualification, not specified. Transfer form, common ; fee, 2s. 6d. 


New Investment Company, Limited.—Directors: S. C. Boulter (Chairman), J. Dixon, 
Col. Sir A. G. Fife, Kt., M. W. Mattinson, K.C., and M. B. Praed. Secretary: J. H. C. 
Johnston. Office: 275, Winchester House, E.C.—The Founders’ Stock and Share Trust, 
Limited, was registered October 25, 1889, mainly with a view of acquiring by subscription 
and purchase founders’ shares in various companies. In 1893 reconstruction was decided 
upon with a view of writing down the capital, and the New Investment Company, 
Limited, was registered July "10, 1893, to take over the old company’s securities. The 
authorised capital is £400,000, £396, 000 in ordinary stock (formerly shares) and £4,000 in 
deferred shares of £4. The ordinary stock is entitled out of profits in each year to a 
dividend in priority to the deferred shares at the rate of 15 per cent. per annum, after 
making provision for a reserve fund; of the surplus profits, one-half is to be divided 
amongst the deferred shares, but a proportionate reduction will be made in respect of any 
deferred shares not issued. The issued capital is £197,548 in ordinary stock, and £196 
in fully-paid deferred shares. In the event of a winding-up the deferred shares are 
to take one-half the surplus assets remaining after repaying all the capital, provided 
that if any deferred shares are unissued or converted a proportionate deduction is to 
be made. There is a loan of £34,407. 

The accounts are made up ‘annually to July 1, and submitted in the same month, 
and an interim dividend (in 1907 of 24 per cent.) is paid in January. For each of the 
nine years to 1901-2 the dividend was 5 per cent. ; for 1902-3 and 1903-4, 53 ; and for 1904-5, 
1905-6, and 1906-7, 6. Reserve fund, £50,000 ; carried forward, £837. m" valuation of the 
assets on July 1, 1907, showed a sum equal to £134 2s. 10d. per £100 of stock (vide directors’ 
report submitted in J uly, 1907). Voting power, one vote for every £4 of ordinary stock or 
deferred shares. Director’s qualification, £500 of capital, either class. Transfer form, 
common; fee, 2s. 6d. per deed; ordinary stock is transferable in amounts of £1 and 
multiples. Telephone number, 2593 London Wall. The ordinary stock is quoted in the 
official list; latest price, 111. 

New River Company, Limited.— Directors: H. C. B. Bowles (Governor), Sir J. 
Savory, Bart. (Deputy-Governor), J. H. Benyon, Judge Dodd, K.C., Rev. H. N. Ellacombe, 
C. Gasquet, A. Johnston, C. E. Layton, G. Matthey, J. Miles, J. T. Mills, B. Portman, D. 
Powell, A. R. Prideaux, C. A. Ravenscroft, S. Taylor, C. G. Tindal, W. N. Whymper, 
and W. W. Worthington. Secretary : H. Stoddard. Office: 18, Percy Circus, W.C.—The 
company was registered July 1, 1905. The assets of the New River Company which were 
not transferred to. the Metropolitan Water Board—comprising certain landed property, 
valued during the course of the arbitration with the Water Board at £576,585 ; £18,491 
India 3% per cent. stock ; £3,320 British 24 per cent. annuities; £6,090 London County 3 
per cent. consolidated stock; and £9,888 Metropolitan Water B stock—remain vested in 
the New River Company, Limited, which was registered under the joint stock companies 
acts for the purpose of developing the property (the amounts of London County Council 
stock and Metropolitan Water Board B stock have been increased together by about £10,000, 
either out of current cash or the proceeds of property realised and forming .part of. the 
valuation of £576,585), The authorised capital is £240,000 in shares of £1, of which 
£130,000 was allotted as fully paid to the holders of adventurers’ , King’s and new shares 
in the New River Company. The accounts are made up annually ‘to March 25, and 
submitted on.the first Thursday in July. For the period to March 25, 1906, and for the 
year 1906-7 a dividend of 5 per cent. (free of tax) was paid each time. Reserve fund, 
£2,500; carried forward, £2,320, Voting power, one vote for each share. Director’s 
qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. 


New Scotland Land Company, Limited.—Directors: 8S. Thomson (Chairman), 
W. B. Anderson, H. Barr, H. N. Bryan, and D. Ritchie. Secretary: J. S. Morton. Office: 
118, Queen Street, Glasgow. — The company was registered November 25, 1890, to 
acquire a property covering an area of (say) 171,276 acres in the Lydenberg ‘district of 
the Transvaal, South Africa, mainly with a view of developing the agricultural and 
pastoral resources. The authorised gapitals is £60,000 in shares of £1, of which £57,000 has 
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been subscribed and paid up. The accounts are made up annually to December 31, and 
usually submitted in March. No dividends are being paid, and on December 31, 1906, 
there was a debit to profit and loss of £6,756, including £6,550 brought forward. Voting 
power, one vote for every share. Director’s qualification, 500 shares. Transfer form, 
common ; fee, 2s, 6d. Telegraphic address, Industria, Glasgow. Telephone number, 5174 
(Royal) Glasgow. Latest price, 16s. 


New South Wales Mortgage, Land, and Agency Company, Limited.—Directors : 
J. H. Hale (Chairman), A. Lawrie (Deputy-Chairman), and A. McArthur. Secretary: 
W. S. Ogle. Office: 90, Cannon Street, E.C.—The New South Wales Mortgage, 
Loan, and Agency Company, Limited, was registered August 27, 1879. In 1896-7 
it was decided to reconstruct, with a view of getting rid of a liability of £3 10s. per 
share and consolidating the debenture debt, and the present company was registered 
July 15, 1897, there being only a slight change in the title. The authorised capital 
is now £300,000 in shares of £5, of which £261,450 has been subscribed and paid up. 
In July, 1897, there was issued through the Bank of Australasia, £60,479 of 4 per cent. 
debenture stock at the price of 98 per cent.; the total amount issued is £160,000, the 
balance having been applied for by holders of maturing debentures and by shareholders. 
Interest is payable on the debenture stock June 1 and December 1, and the principal is 
redeemable, at the option of the company, on six months’ notice at 105 per cent., while the 
stock is specially secured by the deposit with the trustees of first mortgages for £320,000 
over land and house property in New South Wales. 

The accounts are made up annually to January 31, and submitted in May. For the 
period from July 15, 1897, to January 31, 1898, the dividend was 2 per cent. ; for 1898-9, 
24; for 1899-1900, 1900-1, and 1901-2, 3; for 1902-3, nil; for 1903-4, 25 per cent. ; for 
1904-5, 3; for 1905-6, 4; and for 1906-7, 5. Reserve fund, £5,100; carried forward, £7,675. 
Voting power, one vote for every share. JDirector’s qualification, 200 shares. Transfer 
form, common; fee, 2s. 6d. per deed; debenture stock is transferable in multiples of £1. 
Telegraphic address, Ogliente, London. Telephone number, 9459 Central. The company 
is quoted in the official list. Latest prices—shares, 33; debenture stock, $6. 


New York City Freehold Estates Corporation (1905), Limited.— Directors: J. Annan 
(Chairman), Sir R. A. Hampson, R. Vigers, W. K. Whigham, and R. C. Wyatt. 
Secretary: G. Bostock. Office : 21, Ironmonger Lane, E.C.—The company was registered 
March 24, 1905, to acquire the business of a company of almost similar title, registered 
April 10, 1891. The authorised capital is £615,000, £300,000 being in preference shares 
of £5, £240,000 in preferred ordinary shares of £4, and £75,000 in deferred shares of £1. 
The preference shares are entitled to a cumulative preferential dividend of 6 per cent. 
per annum, after payment of which the preferred ordinary rank for a non-cumulative 
dividend of 5 per cent. per annum, the deferred shares carrying no rights to dividend or 
participation in profits except upon a return of capital. In the event of a winding up the 
preference shareholders are to be repaid their capital first, together with any arrears of 
dividend, while of any surplus remaining one half is to be distributed amongst the holders 
of preference and preferred ordinary shares pari passu, and the other half amongst the 
holders of deferred shares. In a reduction of capital the deferred shares are to be written 
down first, then the preferred ordinary, and then the preference. 

All the preference shares and preferred ordinary shares and 73,469 of the deferred have 
been issued and paid up, the preferred ordinary and deferred having been issued fully paid, 
and the preference with £4 credited as paid. There are also 5 per cent. first mortgage 
debentures for £75,000, part of a total authorised of £175,000, with interest payable 
June 30 and December 31, and the principal redeemable on January 1, 1915, or earlier, at 
102 per cent.; and 6 per cent. second mortgage debentures for £75,000, of which 60 per 
cent. has been paid up, with interest payable June 30 and December 31 and the principal 
redeemable on February 1, 1915, or earlier, at 110 per cent. The company’s investments in 
New York are represented entirely by shares in an American company, and by advances to 
that company. The accounts are made up annually to September 30, and submitted soon 
after the end of the year. No profit and loss account has yet been submitted. This 
notice has been officially revised. All the shares carry equal voting power. Director’s 
qualification, shares to the nominal amount of £500, to be acquired within two months of 
appointment. Transfer form, common; fee, 2s. 6d. Telegraphic address, Dextrously. 
Telephone numbers, 6166 and 6167 Bank. 


New York, Pennsylvania and Ohio First Mortgage Trust, Limited.—7rustees: Rev. 
J. L. Bates, Lord Ribblesdale, and J. Westlake, K.C. Secretary: E. P. Smith. Office: 
113, Wool Exchange, Basinghall Street, E.C.—The company was registered July 9, 1896, 
to issue its own securities against Erie Railroad securities given to holders of New York, 
Pennsylvania and Ohio Railroad first mortgage bonds on the absorption of the latter road 
into the Erie. The company now owns about £120,000 of Erie Railroad prior lien bonds, 
and a large amount of other securities. The authorised capital is £150,000 in shares of 
£5, and £138,150 has been issued as fully paid, and converted into stock. There is also 4 
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per cent. debenture stock for £127,124, secured by a floating charge on all the assets; the 
stock is perpetual, is limited to the amount of the ordinary stock issued, and has interest 
payable January 31 and July 31. The accounts are made up annually to January 8, 
and submitted in the same month. For 1897-8 the ordinary stock received 1? per cent. ; 
for 1898-9, 24; for 1899-1900, 3; for 1900-1, 1901-2, and 1902-3, £3 3s. each year ; for 1903-4, 
£3 6s. ; for 1904-5 and 1905-6, £3 7s.; and for 1906-7, 34. Carried forward, £2,283. On 
account of 1907-8, 14 per cent. was paid in July. Voting power, one vote for every £5 of 
ordinary stock. Director’s qualification, £500 of ordinary or debenture stock. Transfer 
form, common ; fee, 2s. 6d.; stock is transferable in amounts of £1 and multiples. Tele- 
phone number, 1868 London Wall. The company is quoted in the official list amongst 
American Railways. Latest prices—ordinary, 64; debenture stock, 91. 


New Zealand Agricultural Company, Limited.—Directors: J. G. Griffiths (Chair- 
man), S. J. Daw, H. Jackson, T. Morton, and A. Shepherd. Secretary: E. Howard. 
Office: 5, London Wall Buildings, E.C.—-The company was registered December 18, 
1899. In March, 1904, 10s. per share, and in March, 1906, 9s. per share, were returned to 
the shareholders, and the subscribed and paid-up capital is now £5,640 in shares of 1s. each. 
The accounts are made up annually to March 31 in New Zealand and June 30 in London, 
and submitted in August. The first dividend paid was 1s. per share in April, 1906, and on 
the closing of the accounts for 1905-6 a further 2s. per share was declared ; in August, 
1906, a distribution of 5s. per share was made in respect of surplus assets, and on the 
closing of the accounts for 1906-7 a dividend of 1s. per share was declared. Carried forward, 
£1,382. Voting power, one vote for every share. Director’s qualification, 210 shares, to 
be acquired within two months of appointment. Transfer form, common; fee, 2s. 6d. 
The shares are quoted in the official list ; latest price, +. 


New Zealand and Australian Land Company, Limited.— Directors : R. Stewart (Chair- 
man), G. Barclay, W. 8S. Davidson (General Manager and ex-officio Director), E. A. Davidson, 
G. R. Drysdale, 8. M. McCowan, D. Murray, R. A. Murray, R. F. Shaw-Stewart, and R. Tullis. 
Secretary : W. Bonnar. Office: 69a, George Street, Edinburgh.—The company was registered 
October 26, 1877, to amalgamate the Canterbury and Otago Association, Limited, and the 
New Zealand and Australian Land Company, Limited. The capital consists of £1,000,000 
cumulative 4 per cent. A preference stock, which may be redeemed at 105 per cent., and 
£550,000 ordinary stock. There are also—terminable debentures at from 34 to 4 per cent. for 
£89,500 and debenture stock at 34 and 4/per cent. for £677,400; both debentures and 
debenture stock rank equally as regards security ; interest on the debenture stock is payable 
May 15 and November il, and the principal is redeemable at the option of the company (now) 
at any time, on three months’ notice, by drawings at 105 per cent. as regards the 4 per 
cents., and at par as regards the 34 per cents. The borrowing powers of the company are 
limited to £1, 250,000. 

The accounts are made up annually to March 31, and submitted in November, the dividend 
then declared being payable in equal instalments in the December and June following. For 
1893-4 6 per cent. was paid on the ordinary ; for 1894-5 and 1895-6, 4 each year; for the five 
years to 1900-1, 5; for 1901-2 and 1902-3, 3 ; for 1903-4 and 1904-5, 7, including a bonus of 2,; 
and for 1905-6, and 1906-7, 12, including a bonus of 5. Reserve fund, £170,000 ; contingency 
fund, £300,000; insurance fund, £28,197 ; carried forward, £3,301. Voting power, one vote 
for each £100 ordinary stock up to £1,000, one for every additional £500 up to £10,000, and 
one for every £1,000 beyond; no vote for preference stockholders. Director’s qualifica- 
tion, £1,000 of ordinary stock. Transfer form, common; fee, 2s. 6d. per deed, but when 
ordinary and preference stocks are transferred on one deed the fee is 2s. 6d. each class of 
stock ; ordinary and preference stock can be transferred in fractions of £1, with a minimum 
holdin ; of £1, and debenture stock is transferable in amounts and multiples of £10. 
Telegraphic address, Zealand, Edinburgh. Telephone number, 371 Edinburgh. Latest 
prices—ordinary, 159; preference, 954; debenture stock, 1005. 


New Zealand and River Plate Land Mortgage Company, Limited. — Directors: 
A. M. Mitchison (Chairman and Managing Director), H. J. Gibbs, T. H. Jones, L. A. 
Nathan, and Sir W. B. Perceval, K.C.M.G. Secretary: F. B. Weber. Office: 618-620, 
Salisbury House, E.C.—The company was registered November 30, 1883, as the New Zealand 
Land Mortgage Company, Limited, and in connection with the extension of the business to 
the River Plate the name was altered as above in 1888. The authorised capital is £322,315 
in shares of £1, of which £300,000 has been subscribed and paid up. There are also 
£219;744 of terminable debentures, the interest on which is payable January 1 and July 1, 
or May 15 and November 11; the amount of the debentures is limited to half the combined 
nominal amounts of the issued capital and reserve for the time being. The accounts are 
made up annually to October 31, and submitted in January. For each of the seven years to 
1901-2 6 per cent. was paid; and for the four years to 1905-6, 7. Reserve fund, £228,000 ; 
carried forward, £2,309. On account of 1906-7 3} per cent. was paid in July. Voting power, 
one vote for each share. Director’s qualification, 500 shares. A share register is kept in 
New Zealand as well as in London, and shares may be transferred from one register to the 
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other. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Ninefold, 
London. Telephone number, 3575 London Wall. The shares are quoted in the official 
list ;. latest price, 14. 

New Zealand Loan and Mercantile Agency Company, Limited.— Directors : William 
C. Dawes (Chairman), H. J. Gibbs, V. G. M. Holt, W. Laing, and A. M. Mitchison, 
Secretary: J. Brander. Office : 1, Coleman Street, E.C.—The company was first registered 
April 6, 1865, and in July, 1893, suspended payment. Reconstruction was at once taken 
in hand, and the present company was registered May 10, 1894. In 1897 another 
scheme of reorganisation was carried through in order to provide for estimated depre- 
ciation in the value of assets amounting to £2,500,000, and to bring fixed charges well 
within the earnings of the company; and in 1904 £10,000 of trustees’ preference shares 
were exchanged into an equivalent amount of ordinary shares of 10s. each. The capital is 
now as under :— 

£30,000 Ordinary shares of 10s., fully paid. 

£1,896,336 Ordinary shares of £9, with £105,327, or 10s. per share, called up. 
£2,350,000 Prior lien debenture stock, carrying 4 per cent. interest, payable April 1 

and October 1, while the stock is redeemable at a premium of 24 per 
cent. by drawings at six months’ notice at any time, but this was 
modified in 1905 by provision being made for the company to 
purchase stock in the market at any lower price. The stock is 
secured by a trust deed, and is a first charge upon the uncalled capital 
and upon certain properties. Of the amount given above £387,554 is 
held by the company. 

£540,768 Four per cent. second debenture stock. Interest is payable April 1 and 
October 1, and the stock is secured by a second charge on the same 
properties as the prior lien debenture stock. Only in the event of 
liquidation is the stock to be paid off, and then at the average 
premium ruling during the three years prior to the commencement 
of winding up. Of the amount given above £29,380 is held by the 
company. 

£405,576 Four-and-a-half (formerly 4) per cent. third debenture stock, ranking on 
the same properties as, but subject to, the prior lien and second 
debenture stocks. The interest on this stock has been 43 per cent. 
per annum as from July 1, 1903, and it is cumulative for a period of 
five years from that date as regards 2 per cent. per annum, while 
after payment of the full rate on the third debenture stock and non- 
cumulative dividends of 5 per cent. per annum on the ordinary shares 
and subject to the provisions by the company’s articles as regards reserve 
funds, any balance is to be distributable between the third debenture 
stock and ordinary shares in proportion to the amount paid up on each 
respectively. Only in the event of liquidation is the stock to be re- 
payable, and then on the same terms as those named for the second 
debenture stock, Of the amount given £22,035 is held by the com- 
pany. No interest was paid for the three years to 1902-3. For 1903-4 
the full rate of 45 per cent. was paid, together with 3 per cent. out of 
the balance brought forward; and for 1904-5, 1905-6 and 1906-7 the 
full rate of 44 per cent. was again paid. 

The accounts are made up annually to June 30, and submitted in London about November. 
For 1898-9 interest on prior lien and second debenture stocks was paid ; for 1899-1900 interest 
was paid on all three classes of debenture stock, and the third debenture stock received 
an extra + per cent. from the interest account brought forward; for the three years to 
1902-3 only interest on the prior lien and second debenture stocks was paid; for 1903-4 
interest on all three classes of debenture stock was paid, together with % per cent. 
on the third debenture stock on account of arrears; for 1904-5 interest on all three 
classes of debenture stock was paid, but nothing on the shares; and for 1905-6 and 1906-7 
the shares got 5 per cent. Reserve funds, £215,000; capital reserve, £100,000 (being a 
portion of the surplus arising from the sate of properties in excess of the valuation of 1897) ; 
carried forward, £132. Voting power, one vote for every ordinary share. Director’s qualifi- 
cation, 75 shares. Transfer form, common ; fee, 2s. 6d. The prior lien debenture stock is 
transferable in multiples of £10, and the second and third debenture stocks in multiples of 
£1. Telephone number, 1194 London Wall. The three classes of debenture stock are quoted 
in the official list. Latest prices—prior lien debenture stock, 94; second, 73; third, 85. 


- New. Zealand Trust and Loan Company, Limited.— Directors: L. J. W. Fletcher 
(Chairman), W. O. Gilchrist, and A. Hoare. Secretary: C. E. Collins. Office: 9, King 
William Street, E.C.—This company was established in 1862. In 1900 the capital under- 
went considerable alteration, pre-existing preferred shares of £25 each for £500,000 
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being paid off at par, and £20 uncalled on the ordinary shares being cancelled. In 1901 the 
sum of £4 per share was repaid, and the capital now consists of £40,900 in shares of £1, fully 
paid. The accounts are made up annually to December 31, and submitted inJune. The 
dividend for each of the eleven years to 1906 was 5 per cent., with a special distribution 
in June, 1903, of 10s. per share out of the reserve fund, in November, 1903, 10s., in 
June, 1904, 5s., in June, 1905, 10s., and in June, 1906, 5s. Reserve fund, £52,280; con- 
tingent account (formed to meet depreciation in value of securities), £38,669; carried 
forward, £20,190. It is proposed to set aside out of the remaining assets, as realised, the 
sum of £40,000, as a fund for the redemption of the capital of the company, and by 
December, 1906, this fund was in credit to the amount of £33,500. Voting power, one vote 
for every 10 shares; maximum, 200 votes. Director’s qualification, 50 shares. Transfer 
form, common; fee, 2s. 6d. per seller. Telegraphic address, Trustful, London. The 
company is quoted in the official list ; latest price, 23. 

Newfoundland Colonisation and Mining Company, Limited.— Directors - C. Clark 
(Chairman), W. W. Baker, and W. J. Lavington. Secretary: A. J. Lavington. Office : Dash- 
wvod House, E.C.—The company was registered May 6, 1889, to take over and develop the 
properties of the Newfoundland Land Company, Limited, registered in 1873. The authorised 
capital is £130,000 in shares of £1, of which £78,225 has been issued and called up. There 
are also 74 per cent. debentures for £1,717. The accounts are made up annually to Decem- 
ber 31, and usually submitted about a year later. Attention was at first given to the open- 
ing up of a lead mine, which was disposed of in March, 1891, together with the mining rights 
on all the company’s grants, but the Newfoundland: and Canadian Exploration Trust, 
Limited, which acquired these properties, subsequently went into liquidation, and negotia- 
tions are in progress for the re-transfer to this company of the properties sold. Very little 
work of any description is now being done. Payment of debenture interest at the rate of 
3 per cent. per annum is being made (as from May 1, 1897), the balance of 44 per cent. 
being for the present deferred and cumulative. Cash balance on December 31, 1905, 
£30; sundry debtors, £105; sundry creditors, £849. Voting power, one vote for each 
share. Director’s qualification, 300 shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Lavington, London. Telephone number, 2679 London Wall. 


Nitrate Securities Trust, Limited.—Directors: A. C. Lowe, D.S.O. (Chairman), 
A. Freeland, A. Torres, and C. H. Williams. Secretary: F. M. Frames. Office: 11, Lime 
Street, E.C.—The company was registered October 1, 1906, with the object of investing in 
nitrate companies’ securities, and for the formation of nitrate companies, and other business 
connected with the industry. The authorised capital is £200,000 in shares of £1. Late in 
1907 22,280 shares were forfeited, and the subscribed capital is now £77,720, all called up. 
The accounts are made up annually to October 15, and submitted in November. For the year 
to October 15, 1907, a dividend of 5 per cent. was paid. Reserve fund against depreciation, 
£10,000; carried forward, £1,669. Voting power, one vote for each share. Director’s 
qualification, 1,000 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Nitratillo, London. Telephone number, 4694 Central. Latest price, 3. 


Nobel-Dynamite Trust Company, Limited.— Directors: Sir R. W. Anstruther, Bart. 
(Chairman), G. Aufschlaeger (Hamburg), Sir R. D. Awdry, K.C.B., Hon. T. Cochrane, 
M.P., C. W. Fielding, J. N. Heidemann (Cologne), T. Johnston, E. Kraftmeier, 
T. Menz (Dresden), Lord Ribblesdale, M. Schinckel (Hamburg), W. A. Tennant, and T. F, 
Walker. Technical Secretary: H. de Mosenthal. Secretary: E. A. B. Hodgetts. Office: 
220, Winchester House, E.C.—The company was registered October 18, 1886, to acquire, 
by exchange, shares in various explosives companies. The authorised capital is £3,000,000 
in shares of £10, and £2,285,400 has been allotted as ordinary and £500,000 as 5 per cent. 
cumulative preference, and paid up in full, the preference shares, issued in 1902, having 
also a priority as to capital. 

With a view to providing further working capital for the subsidiary companies, the 

directors contemplate issuing an additional £500,000 of 5 per cent. cumulative preference 
shares, to be offered at a small premium to both the ordinary and preference shareholders. 
- The accounts are made up annually to April 30, and submitted in May. Recent 
dividends have been—for 1895-6 13 per cent. ; for 1896-7, 1897-8, and 1898-9, 12; for 1899- 
1900 and 1900-1, 10; for 1901-2, 9; for 1902-3, 74; for 1903-4, 8 ; and for 1904-5, 1905-6, 
and 1906-7, 10. Reserve account, £380,000; carried forward, £11,716. The preference 
dividend is paid half-yearly. Voting power, one vote for each share of either class. 
Director’s qualification, 250 shares of either class. Some of the ordinary shares are registered 
and some are to bearer ; certificates for such registered shares can be exchanged for share 
warrants to bearer in respect of which no charge is made except in cases where shares 
which had previously been exchanged are retransferred from the register, when the stamp 
duty of 3s. per share and a fee of 1s. per warrant are charged. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Gelignite, London. Telephone number, 2810 
London Wall. The company is quoted in the official list. Latest prices—ordinary shares, 
16; preference, 113. : 
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North American Land and Timber Company, Limited.—Directors: W.S. B. McLaren 
(Chairman), H. G. Aggs, C. J. Holdsworth, J. H. Roberts, M.P., and R. Scott. Secre- 
tary: J. W. Chalkley. Office: 14, Bishopsgate Street Without, E.C.-—The company was 
registered September 7, 1882, to acquire certain properties in Louisiana with a view to 
their re-sale or development. The paid-up capital was reduced in 1899 by £54,000, and 
each share was subdivided into ten, and the authorised capital is now £350,000 in 
shares of £1, of which £126,000 has been issued and paid up. The accounts are now made 
up annually to June 30, and submitted in November. In 1898-9 the capital was reduced as 
mentioned above. For the six years to 1905-6 10 per cent. per annum was paid; and for 
1906-7, 74. Contingency fund (being unrealised profit on land sold), £29,826; reserve fund, 
£16,876; carried forward, £7,372. The sales of land in 1906-7 were 30,340 acres for 
£23,467, and on June 30, 1907, the amount owing to the company in ,respect of land sold, 
payable by instalments, was £32,746, and the company then held 696,566 acres. Voting 
power, one vote for each share. Director’s qualification, 100 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telephone number, 9215 London Wall. 


North British Canadian Investment Company, Limited.— Directors : H. Wright (Chair- 
man), R. Anderson, G. W. Currie, R. W. Henry, G. D. Stirling, and D. Sturrock. Secretary : 
J. Muirhead. Offices: 205, St. Vincent Street, Glasgow.—The company was registered 
May 2, 1906, in reconstruction of a company of the same name registered October 14, 1876, 
the reconstruction in 1906 having been with a view of reducing the liability on the shares. 
The authorised capital is £250,000 in shares of £5, all of which has been subscribed and 
£100,000. or £2 per share, paid up, the shares having been issued with that amount credited 
as paid. The company has borrowing powers up to £400,000, and there are terminable 
debentures, &c., for £64,484. The accounts are to be made up annually to December 31, 
and submitted in April. For each of the nine years ending with 1905 the old company 
paid a dividend of 3 per cent. on £100,000 of paid-up capital, and for 1906 3 per cent. was 
again paid. Reserve fund, £26,000; carried forward, £3,826. Voting power, one vote for 
each share. Director’s qualification, 200 shares, held at time of election. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Capital, Glasgow. ‘Telephone number, 
848 (Argyle), Glasgow. Latest price of shares, 21s. 6d. 


North-Eastern Improved Dwellings Company, Limited.—Directors: A. F. Pease 
(Chairman), C. Dorman, W. Johnson, W. H. Panton, and Sir T. Wrightson, Bart. 
Secretary: F. McBain. Office: Royal Exchange, Middlesbrough.—The company was 
registered October 31, 1904. The authorised capital is £50,000 in shares of £5, of which 
£35,000 has been subscribed and called up, and there are — 4} per cent. irredeemable 
debenture stock for £3,400, with interest payable May 1 and November 1; and mortgages 
for £26,890. The accounts are made up annually to October 31, and submitted in 
December, For 1905-6 the dividend was 6 per cent. Reserve accounts, £8,500; carried 
forward, £204. On account of 1906-7 24 per cent. was paid in June. Voting power, one 
vote for every share. Director’s qualification, 100 shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Veritatem, Middlesbrough. Telephone number, 229, 
Middlesbrough. 

North Egypt Land Company, Limited.—Being wound up. Liquidator: J. Baker, 
Eldon Street House, Eldon Street, E.C. ; 


North of England Trustee, Debenture and Assets Corporation, Limited.— Directors : 
Sir J. Leigh (Chairman), J. Harwood, G. Hesketh, J. B. Lonsdale, M.P., G. N. Midwood, 
and H. Whitehead. Secretary: W. H. Shaw. Office: 104, King Street, Manchester.— 
The company was registered March 12, 1889. In May, 1903, the liability on the ordinary 
shares was reduced by £2 per share, and the authorised capital is now £800,140, £799,440 
being in ordinary shares of £8, and £700 in founders’ shares of £10. In 1901 the rights of 
the founders’ shares were modified, and they are now entitled to a fixed cumulative pre- 
ferential dividend of £15 per share per annum, surplus profits being divisible amongst the 
ordinary shares. All the founders’ shares have been issued as fully paid, and all the ordinary 
capital has been allotted, and £249,825, or £2 10s. per share, called up. There are also—3$ 
per cent. perpetual first mortgage debenture stock for £400,000, issued in July, 1896, in sub- 
stitution of pre-existing 44 per cent. debentures, with interest payable February 1 and 
August 1, and the principal secured by a first mortgage on the uncalled capital, and by a 
first floating charge on the entire undertaking ; and loans for about £77,000. 

The accounts are made up annually to March 31, and submitted in May. For 1897-8 and 
1898-9 the ordinary shares got 5 per cent. each year; for 1899-1900, 6; for 1900-1, 84; 
for 1901-2 and 1902-3, 74; and for 1903-4, 1904-5, 1905-6, and 1906-7, 10. Insurance fund, 
£8,843; reserve fund, £85,000; carried forward, £17,223. On account of 1907-8 245 per 
cent.was paid on the ordinary shares in November. The dividend on the founders’ shares 
is paid half-yearly. Voting power, one vote for each ordinary or founders’ share. Director’s 
qualification, 250 ordinary shares, but a director may act before acquiring same. Transfer 
form, common; fee, 2s, 6d. per deed for shares, and ls. per deed for debenture stock, 
Telegraphic address, Assets, Manchester. Latest prices—ordinary, 33; debenture stock, 84. 
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North of Scotland Canadian Mortgage Company, Limited.— Directors: A. M. Ogston 
(Chairman), J. Walker (Deputy-Chairman), A. W. Kinnear, J, Milne, W. Smith (Managing 
Director), and W. C. Smith. Secretary; G. Mollison. Office: Canada House, 201, Union 
Street, Aberdeen. —The company was registered December 17, 1875. The authorised capital 
is £1,000,000 in shares of £10, of which £816,310 has been subscribed, and £150,000 paid up, 
75,000 shares having £2 per share paid, and 6,631 shares, issued in July, 1907, and since, 
at a premium of £2 per share, having only the premium paid, while instalments in respect 
of capital of £1 per share each are. payable on January 2 and May 1, 1908; the new shares 
rank for dividend pari passu with the old shares as from November 11, 1907, and the 
premiums are to be added to the reserve fund. There are also—4 per cent. debenture stock, 
redeemable at the option of the company on six months’ notice, at 105 per cent., to the 
amount of £237,000 ; 33 per cent. debenture stock (redeemable now at the option of the 
company, on six months’ notice, at par), to the amount of £50,000; 3 per cent. debenture 
stock for £14,398, redeemable at the option of the company not earlier than November 11, 
~ 1910; and debentures and deposit receipts (which, together with the debenture stocks, 
may not exceed the unpaid share capital at time of issue) to the amount of £324,288. 

The accounts are made up annually to November 11, and submitted in December. 
Since 1877 the company has paid dividends at the rate of 10 per cent. per annum, and in 
respect of the years 1904-5 and 1905-6 a bonus of 25 per cent. each time was paid in 
addition. Reserve fund to November 11, 1906, £145,000; carried forward, £3,575. On 
account of 1906-7 5 per cent. was paid in June. Voting power, one vote for each share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed, two 
witnesses being required for each signature on transfers of debenture stocks; debenture 
stock is transferable in multiples of £1. ‘Telegraphic address, Canadian, Aberdeen, 
Telephone number, 327 (National), Aberdeen. Latest prices—ordinary, 90s. ; 4 per cent. 
debenture stock, 1044. 

North Queensland Mortgage and Investment Company, Limited. — Directors: W- 
Laing, R. M. Stewart, R. Ward, and J. B. Westray. Secretary: G. A. Mitchell. Office’ 
2, Suffolk Lane, E.C.—The company was registered May 18, 1886. The authorised capital 
is £1,000,000 in shares of £10, and £245,260 has been subscribed, and £61,315, or £2 10s. per 
share, called up, while £2,790 has been paid in advance of calls. The company has power to 
borrow to an amount not exceeding the unpaid subscribed capital, and this has been exercised 
to the extent of £113,556 ; of this amount £106,646 is in 43 per cent. debenture stock, secured 
by a trust deed and by debentures charging all the property of the company, including the 
uncalled share capital, and ranking pari passu with the terminable debentures, with interest 
payable April 1 and October 1, and the principal redeemable in 1994, at par, or at the com- 
pany’s option at any time on six months’ notice at 105 per cent., and £6,910 is in 
terminable debentures. The accounts are made up annually to September 30, and submitted 
in December. For 1895-6 to 1905-6, inclusive, there was no dividend. Reserve fund at 
September 30, 1906, £14,500; carried forward, £1,211. Voting power, one vote for each 
share, with a maximum of 1,000 votes. Director’s qualification, 100 shares. Transfer form, 
common ; fee, 2s. 6d. per deed ; debenture stock is transferable in multiples of £1. Tele- 
graphic address, Sufficient, London. Telephone number, 14,695 Central. The debenture 
stock is quoted in the official list ; latest price, 82. 


Northern American Trust Company, Limited.—Directors : E. Cox (Chairman), Sir 
W. O. Dalgleish, Bart., R. B. Don, and A. Gilroy. Secretary: A. Hunter. Office; 22, 
Meadowside, Dundee.—The company was registered July 15, 1896. The authorised capital 
is £1,000,000 in shares of £10, all of which has been subscribed, £750,000 has been converted 
into preference and ordinary stocks in the proportions of £450,000 preference and £300,000 
ordinary, while the remaining £250,000 is in shares of £10, which were issued in August, 
1907, at a premium of £2 15s. per share, and have so far £6 of capital and the premium 
paid up, leaving £4 per share to be paid in equal instalments on February 3 and April 1, 
1908 (a dividend at the rate of 4 per cent. per annum will accrue from the dates of the 
instalments to May 1, 1908, when the shares will be converted into preference and ordinary 
stocks, in the proportion of three-fifths preference stock and two-fifths ordinary stock, 
ranking in all respects pari passu with the existing stocks respectively). The preference 
stock ranks first for 4 per cent. cumulative dividends and has a priority as to capital, 
while, after making provision for a reserve fund, surplus profits are to go to the ordinary 
stock. There are also—34 per cent. debenture stock for £750,000, of which £550,000 was 
issued at par, and £200,000 at 24 per cent. premium, with interest payable May 1 and 
November 1 and the principal repayable after 1912, at the option of the company, on six 
months’ notice, at 102 per cent.; 4 per cent. terminable debentures for £60,567 (part of 
£250,000 authorised), issued in 1907, and maturing in three, four, or five years (the issue of 
debenture stock and debentures—which rank pari passu in all respects—is limited to the 
amount of the subscribed capital) ; and temporary loans for £82,321. 

The accounts are made up annually to November 1, and submitted in December, an 
interim dividend (in 1907 of 5 per cent.) being paid in May. For the period to April 1, 1897, 
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4 per cent. per annum was paid ; for the seven months to November, 1897, and the year 1897-8, 
5 per cent. perannum ; for 1898-9 and 1899- 1900, 6; for 1900-1 and 1901- 2, 7; for 1902-3, and 
1903-4, 8; and for 1904-5 and 1905- 6, 9. Reserve fund, £280,000 ; carried forward, £9,563. The 
preference dividend is paid half-yearly. In their report dated November 26, 1906, the 
directors stated that a valuation of the investments as at November 1, 1906, showed an 
excess of value over the combined share and debenture capital of £378,550 9s. 5d., which 
includes the resérve fund and the balance carried forward. Voting power, one vote for 
each £30 of preference stock or £10 of ordinary stock. Director’s qualification, £1,000 
nominal of stock, of which £400 at least must be ordinary stock. Transfer form, common ; 
fee, 2s. 6d. per deed; for debenture stock transfers, which must be on separate form, 
two witnesses are required for each signature. Debeuture stock is transferable in amounts 
and multiples of £1, and the ordinary and preference stocks in any amounts above £10. 
Telegraphic address, Fleming, Dundee. ‘Telephone number, 597, Dundee. Latest prices — 
ordinary, 199 ; preference, 99; debenture stock, 90. 


Northern Counties Investment Trust, Limited.— Directors: W. D. Shaw (Chairman), 
F, Priestman, H. B. Ratcliffe, J. Sugden, and H. O. Wade. Solicitors and Managers : 
Wade, Bilbrough, Tetley and Co. Secretary: M. Watson. Office: 12, Piccadilly, Bradford. 
—The company was registered April 13, 1889, and invests largely on mortgage in 
North America. The authorised capital is £500,000 in shares of £10, of which £300 
is in founders’ shares. After payment of 73 percent. dividends on the ordinary 
shares, one-half of the surplus is to be set aside to a reserve fund until such fund 
shall amount to 25 per cent. of the paid-up share capital ; after making provision 
for the reserve, the balance remaining is to be divided—half amongst the ordinary shares, 
and half amongst the founders’. All the founders’ shares have been issued and paid 
up in full; £487,200 has been issued as ordinary, and £97,440, or £2 per share, 
is paid up; and £12,500 has been issued in fully-paid 5 per cent. cumulative preference 
shares, having also a priority as to.capital. There are borrowing powers to the amount of 
the uncalled subscribed share capital for the time being, and 3# and 4 per cent. debentures 
for £174,143 have been issued, for periods of three, five, seven, and ten years, besides which 
there are other loans for £4,570, the interest dates for the debentures being January 1 and 
July 1. 

The accounts are made up annually to December 31, and submitted in March. For each 
of the four years to 1899 5 per cent. was paid on the ordinary shares; and for 1900, 4. 
For the six years to 1906 only the preference dividend was paid. Suspense accounts, being 
losses realised to date, and unprovided for, £21,839, while in their report for 1906 the 
directors stated that ‘‘ considerable further depreciation will eventually be necessary to 
provide for losses which are anticipated, but not yet ascertained ”; carried forward, £1,696. 
Voting power, one vote for each ordinary or founders’ share, and one for every 5 
preference shares. Director’s qualification, 50 ordinary shares. Transfer form, common ; 
fee, 2s. 6d. per 50 shares or less. Telegraphic address, Notary, Bradford. Telephone 
number, 979, Bradford. 


Northern Trust, Limited.— Directors : T. Bell (Chairman), J. G. Joel, and Maj. G. J. 
W. Noble. Secretary: T. C. Martin. Office: E, Milburn House, Newcastle-upon-Tyne.—The 
company was registered December 10, 1889. The authorised capital is £175,000 in shares of 
£10, £25,000 being in 5 per cent. cumulative preference, and £150,000 in ordinary. Of 
the preference capital £18,000 has been subscribed and paid up, and of the ordinary shares 
£116,540 has been subscribed, and £11,654, or £1 per share, called up. There are also 
deposits for £10,154, and loans, the amount of which, however, is not stated separately 
in the balance-sheet. The accounts are made up to June 30 and December 31, and sub- 
mitted in August and February. For the first half of 1902 the ordinary shares got 15 
per cent. per annum; for the two half-years to June, 1903, 10; for the six half-years to 
June, 1906, 5; and for the two half-years to June, 1907, 10. Reserve fund, £3,000; carried 
forward, £572. Voting power, one vote for every share of either class up to 10, one vote 
for every 5 shares beyond up to 100, and one vote for every 10 shares beyond. Director’s 
qualification, 500 shares of either class. Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Notable, Newcastle-upon-Tyne. Telephone number, 1611 (National), Newcastle- 
upon-Tyne. 


Nyassa Company (Companhia do Nyassa).—London Directors: J. Secar (Chairman), 
Sir R. Edgcumbe, C. Pakeman, C. F. Rowsell, and A. R. Stephenson. London Agency: 62, 
London Wall, E.C. Head Office: Lisbon.—The company was incorporated on March 16, 1893, 
by charter from the Portuguese government, to administer and develop districts situate in the 
province of Mozambique, East Africa, comprising about 100,000 square miles. The company 
has the right to receive the customs and harbour duties and all other taxes in the territory, 
and the sole power to construct and operate therein railways, telegraphs, and other public 
works, besides mining rights, &c. The authorised capital is £1,000,000 in shares of £1, 
with their value in milreis (gold) also expressed on them, and £11, 530 has been issued 
and paid up, there being no further liability on the shares. A sum of £388, 877 is owing to the 
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Ibo Investment Trust, Limited (in liquidation). The accounts are made up annually to 
December 31, and submitted in September. No dividend has yet been paid. The company 
has been giving attention to arrangements for the administration of the territories, which 
are being explored and surveyed. Voting power, one vote for every 1,000 shares. Director’s 
qualification, 1,000 shares. A register of shares is kept in London. Transfer form in 
London, common; fee, 2s. fd. per transfer. Telegraphic address, Lurio, London. ‘Tele- 
phone number, 10345 Central. 3 


Omnium Investment Company, Limited.—Directors: J. W. Philipps, M.P. (Chair- 
man), A. A. Baumann, A, D. Maclaren, F. H. Simmonds, and Hon. A. Stanley, M.P. 
Manager: J. 8. Austen. Secretary: J. E. Gunyon. Office : Dashwood House, E.C.—The 
company was registered February 1, 1887, to take over from the Omnium Securities 
Company, Limited, the business established in 1874 under the style of the Omnium Stock 
Trust. In 1895 £50,000 was written off in equal proportions from the preferred and 
deferred capital, and the authorised capital is now £950,000, of which £450,000 has been 
issued in equal portions of 5 per cent. non-cumulative preferred stock and deferred stock, 
the latter taking all the profits after payment of the preferred dividend. At the time 
of the reduction of capital the rate of dividend on the preferred stock was raised from 
43 to 5 per cent. The company has power to borrow on debentures to the extent of 
one-half of the paid-up capital, and this has been fully exercised by the issue of £250,000 
4 per cent. perpetual debenture stock, with interest payable January 1 and July 1. 


The accounts are made up annually to December 31, and submitted in January. For 
1896, 1897 and 1898 the deferred stock got 1 per cent. each year; for the seven years to 
1905, 2; and for 1906, 24. Depreciation account, £14,845; carried forward, £4,191. The 
directors in their report for 1906 stated that the depreciation in the value of the invest- 
ments held by the company still exceeds the balance remaining to the credit of the 
depreciation account. The preferred dividend is paid half-yearly. Voting power, one vote 
for each £10 preferred or deferred stock. Director’s qualification, £1,000 of either preferred 
or deferred stock, held for two months. ‘Transfer form, common; fee, 2s. 6d. per deed. 
Preferred and deferred stocks are transferable in multiples of £1, and debenture stock 
in multiples of £5. Telegraphic address, Midianites, London. Telephone numbers, 195 
London Wall and 1118 Central. The company is quoted in the official ist. Latest prices— 
preferred, 97; deferred, 56; debenture stock, 98. 


Ontario Loan and Debenture Company.—Zondon Bankers: Bank of Scotland, 19, 
Bishopsgate Street Within, E.C. Agents in Scotland: W. H. Cook and Co., 42, North 
Castle Street, Edinburgh. Head Office: London, Canada.—This company was incorporated 
in 1870. The subscribed capital is $2,000,000 in shares of $50, of which $1,200,000 is 
paid up, one-half of the shares being fully paid, and one-half (issued at a premium 
of $10 per share) having $10 capital and ¢2 premium paid. The liability of the 
shareholders is limited to the amount subscribed, plus a premium of 20 per cent. on the 
uncalled capital. There are also deposits and sterling and currency debentures, the 
amount of which on December 31, 1906, was $2,170,883, the borrowing powers of the 
company being “‘ limited to double the amount of the paid-up and unimpaired capital 
of the company, together with an amount equal to the unpaid subscribed capital.” The 
accounts are made up annually to December 31, and submitted at London, Ontario, in 
February. For the three years ending with 1898 the dividend was 63 per cent. per annum ; 
for the six years to 1904, 6; and for 1905 and 1906, 64. Reserve fund, $685,000 ; carried 
forward, $35,916. On account of 1907 34 per cent. was paid in July. Telephone number 
(Messrs. Cook and Co.), 2426, Edinburgh. Latest price, 132 per cent. 


Oregon Mortgage Company, Limited.— Directors : P. W. Campbell (Chairman), W. C. 
M‘Ewen, W. Ramsay, W. Stuart, and J. Wilson. Secretary: J. Macdonald. Office: 21; 
Thistle Street, Edinburgh.—The company was registered April 20, 1883, for the purpose 
of loaning money on mortgage in the Northern Pacific states, including the province of 
British Columbia. The authorised capital is £500,000 in shares of £5, all of which has 
been subscribed, and £100,000, or £1 per share, called up. There are borrowing powers, 
which may not exceed the uncalled capital for the time being, and terminable debentures for 
£112,787 have been issued, with coupons payable May 15 and November 11; and 4 per cent. 
debenture stock for £225,000, with interest payable May 15 and November 11, and the 
principal redeemable (now) at any time, at 103 per cent. A readjustment of the capital 
with the view of reducing the liability on the shares is under consideration. 

The accounts are made up annually to May 31, and submitted in July, an interim dividend 
(in 1907 of 34 per cent.) being paid in January. For 1899-1900 the dividend was 6 per 
cent. per annum; for 1900-1 and 1901-2, 7; and for the five years to 1906-7, 8, with a 
bonus in addition in respect of 1906-7 of 2 per cent. Reserve fund, £60,000; carried 
forward, £6,153; and towards the expenses of reconstruction £5,000 was set aside from the 
profits of 1904-5, £3,000 from those of 1905-6, and £2,000 from those of 1906-7. Voting 
power, one vote for every share up to 10, then one for every 5 up to 100, and then 
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one for every 10; maximum number of votes, 100. Director’s qualification, 300 shares. 
Transfer form, common; debenture stock transfers, two witnesses ; fee, 2s. 6d. ; debenture 
stock is transferable in multiples of £1, with a minimum of £10. Telegraphic address, 
Oregon, Edinburgh. Telephone number, 4, Edinburgh. Latest prices—shares, 26s. 3d. ; 
stock, 100. 

Owners of the Middlesbrough Estate, Limited.— Directors: A. F. Pease (Chairman), 
Sir A. E. Pease, Bart., C. E. Pease (Manager), and J. H. Pease. Secretary: W. T. 
Newcombe. Office: Queen’s Square, Middlesbrough.—The company was registered July 14, 
1886, to take over certain estates at Middlesbrough and Saltburn, together with ship and 
other shares and other real and personal property in connection with the estates. The 
authorised capital is £420,000 in shares of £10, the whole of which was taken by the sub- 
scribers to the articles of association, and £336,000 is paid up. The company is a private 
affair, and no further information is obtainable, the above, however, being official. 


Pacific Loan and Investment Company, Limited.— Directors : H. H. Nicholson (Chair- 
man), D. W. Allardice, R. B. Forman, J. B. Ismay, and D. Jardine. Secretary: A. W. 
Blackie. Office: 3, Fenwick Street, Liverpool.—The company was registered July 22, 1878, 
and was re-registered July 16, 1886, on an enlarged basis, the business being chiefly carried 
on in California, Oregon and Washington. The authorised capital is £750,000 in shares of 
£10, all of which has been allotted, and £187,500, or £210s. per share, paid up. There is also 
debenture stock, which must not exceed the unpaid capital, to the amount of £391,900, with 
interest payable June 80 and December 31, and the principal redeemable (now) at 103 per 
cent. at the company’s option, on six months’ notice. The accounts are made up annually 
to December 31, and submitted in April or May. For each of the nine years to 1902 the 
dividend was 6 per cent. ; and for 1903, 1904, 1905, and 1906, 7. Reserve fund, £100,000 ; 
carried forward, £5,852. Voting power, one vote for each share up to 100, and one for 
every 10 beyond. Director’s qualification, 200 shares. Transfer form, common ; fee, 2s. 6d. 
per deed. Latest prices—shares, 33; debentures, 98. 


Pacific Trust Association, Limited.— Directors; J. B. Fortune, A. Guthrie, J. Smith, 
and A. Williamson, M.P. Secretary: A. W. Blackie. Office: 3, Fenwick Street, Liverpool. 
—The company was registered October 31, 1889, and makes advances on mortgage of properties 
in California, Oregon. &c. The authorised capital is £100,000 in shares of £10, all of which 
has been subscribed and paid up. There are also 33, 4 and 44 per cent. debentures for 
£46,175. The accounts are made up annually to December 31, and submitted about May. 
For 1897 and 1898 24 per cent. was paid each year; for 1899, 4; for 1900, 1901, 1902, and 
1903, 5; for 1904, 4; and for 1905 and 1906, 44 each year. Reserve fund, £8,000; carried 
forward, £1,137. Voting power, one vote for each share up to 100, and one vote for every 
10 shares beyond. Director’s qualification, 100 shares. ‘Transfer form, ordinary; fee, 
2s. 6d. Latest price of shares, 6%. 


Peel River Land and Mineral Company, Limited.—Directors: O. D. Parker (Chair- 
man and Managing Director), A. M. Bernard, E. M. Bovill, F. C. Fanning, A. E. Scott, 
Hon. C. H. Strutt, and H. T. Whitty.’ Secretary: E. A. Kemp. Offices: 66, Palmerston 
House, E.C:—The company was registered October 4, 1856, and owns properties situated in 
Australia, covering an area of upwards of 430,000 acres, which are chiefly used for the rearing 
of sheep and cattle. The capital is £600,000 in stock. The accounts are made up annually 
to June 30, and submitted in January, but an interim report is presented to a meeting in 
July. For 1897-8 and 1898-9 the dividend was 54 per cent. each year; 1899-1900, 1900-1, 
and 1901-2, 6; for 1902-3, 34; for 1903-4, 5; for 1904-5, 6, with a bonus of 1 per cent. in 
addition ; and for 1905-6, 7, and a bonus of 3. Reserve fund, £50,000; property depreciation 
account, £70,000; stock renewal account, £10,110; carried forward, £1,946. On account 
of 1906-7 4 per cent. was paid in July. Voting power, one vote for each £25 of stock. 
Director’s qualification, £500 of stock. Transfer form, common ; fee, 2s. 6d. per deed; 
stock is transferable in amounts of £5 and multiples thereof. Telegraphic address, 
Metamorphic, London. The stock is quoted in the official list ; latest price, 1474. 


People’s Land, Building and Dwellings Company, Limited.—Directors: P. J. Foley 
(Chairman), J. S. Foster, R. Guy, F. W. Horey, T. Moullin, J. Roll, and G, 
Shrubsall. Secretary: W. Roll. Office: 5, Adelaide Place, London Bridge, E.C.— 
The company was registered July 18, 1887. The authorised capital is £100,000 in shares 
of £1, of which £21,291 has been subscribed, and £10,720 10s. paid up, 21,141 shares 
having 10s. paid, and 150 being fully paid; and there are deposits for £103,479. The 
accounts are made up annually to December 31, and submitted in March. For each of the 
ten years to 1901 the dividend was 74 per cent., and for 1902 and 1903, 10 per cent., and 
a bonus of 24 per cent. was paid each year for 1895, 1897, and 1898, and 5 per cent. for 
1899, 1900, 1901, and 1902; for 1904, 1905, and 1906 the dividend was 74 per cent. each year, 
and there was no bonus. Reserve fund, £11,500; carried forward, £10. Voting power, one 
vote for every share. Director’s qualification, 100 shares. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Deposit, London. Telephone number, 4437 Central. 
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Platte Land Company, Limited.— Directors: A. Wallace (Chairman and Managing Direc- 
tor), Sir J. I. Courtenay, and D.8. Porteous. Secretary: D. Davidson. Office: 85, London 
Wall, E.C.—The company was registered December 3, 1879, and owns four-fifths of the 
Platte Land and Canal undertaking, the remaining one-fifth belonging to the Colorado 
Mortgage and Investment Company, Limited. The capital is £136,000 in fully-paid shares 
of £10. The accounts are made up annually to May 15, and submitted in July. For 
1899-1900 the dividend was 24 per cent. ; for 1900-1, 1901-2, and 1902-3, 4 each vear; for 
1903-4, nil; for 1904-5 and 1905-6, 24 per cent.; and for 1906-7, nil. Carried forward, 
£1,923, including £1,290 brought into the accounts. Voting power, one vote for each share 
up to 10, one for every additional 5 up to 100, and one for every 10 beyond. Director’s 
qualification, none required. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Irrigation, London. ‘Telephone number, 5875 Central. 


_ Port Madryn (Argentina) Company, Limited.—Directors: J. Aungier (Chairman), 
J. St. F. Fair, F. Henderson, C. W. Parish, and J. D. Rees, C.I.E., M.P. Secretary: J. 'T’. 
Claxton. - Office: Finsbury Pavement House, E.C.—The company was registered May 24, 
1906, and has acquired from the Argentine Southern Land Company, Limited, about 
fifty-nine square leagues of land, including practically the whole of the town site of Port 
Madryn, in the Argentine Republic, together with the whole share capital of the Central 
Railway of Chubut Company, Limited. The authorised capital is £140,000 in shares of 
£1, which was offered to the public with a preference of allotment to the shareholders in 
the Argentine Southern Land Company, and the whole amount has been subscribed and 
called up, the shares (except 2,502 taken at par by the subscribers to the memorandum of 
association) having been issued at a premium of 1s. per share. The accounts are to be made 
up annually to June 30, and submitted in December. Voting power, one vote for every 
share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Madryn, London. Telephone number, 9620 Central. The shares are 
quoted in the official list ; latest price, 33. 


Portman Estate Mansions, Limited.— Directors : C. Bishop (Chairman), F, Galsworthy, 
H. E. Monro, and W. B. Jones. Secretary: F.H. Burr. Office: 4, Throgmorton Avenue, 
K.C.—-The company was registered June 10, 1899, to acquire two blocks of residential flats 
held under leases of upwards of eighty years unexpired. The authorised capital is £170,000 
in shares of £10, half being 54 per cent. cumulative preference, having a priority 
also as to capital, and half ordinary, and the whole amount has been subscribed and 
called up. There are also—first mortgage 4 per cent. debenture stock for £170,000 ; 
anda mortgage for £2,500. The stock is secured by a first mortgage on the whole 
of the properties taken over by the company, has interest payable May 15 and 
November 15, and is to be redeemed at par in 1982, while in the event of the com- 
pany going into voluntary liquidation the stock is to be redeemed at not less than 
107 per cent. A leasehold redemption policy has been effected with the Royal 
Exchange Assurance Corporation to redeem the debenture stock in 1982, which is before 
either of the leases expires. A policy of insurance has also been effected to recoup the 
preference capital, but not prior to the expiration of the leases. 

The accounts are made up annually to March 25, and submitted in May. For the 
period to March 25, 1900, the ordinary shares got 3 per cent. per annum ; and for 1900-1, 
4. For 1901-2 only the preference dividend was paid. In respect of 1902-3 the preference 
dividend for the first half of the year was paid, together with an interim dividend of 

per cent. on the ordinary shares, but there was then no distribution until in respect 
of 1905-6, for which year 3 per cent. was paid on the preference ; and for 1906-7 the prefer- 
ence shares received 4 per cent., leaving arrears of 17? per cent.. Carried forward, £1,573, 
including £1,277 brought into the accounts. 

Voting power, one vote for every preference share, and one vote for every two ordinary 
shares, but on questions affecting the rights of the preference shares then ordinary shares 
have only one vote for every five shares. Director’s qualification, 25 shares of either class. 
Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in sums of £10 and 
multiples. Telephone number, 1599 London Wall. The preference shares and debenture 
stock are quoted in the official list. Latest prices—preference, 2; debenture stock, 78. 


Premier Investment Company, Limited.— Directors : W.S. Sherrington (Chairman), 
F. H. Burr, and L. R. Philipps. Secretary : H. T. Barnett. Office : 2, Camomile Street, E.C. 
—The company was registered February 18, 1892. The authorised capital is £100,000 
in shares of £10, of which £20,000 has been subscribed and called up. There are 
also deposits and loans for about £11,649. The accounts are made up annually to 
May 31, and submitted in June, an interim dividend being paid. For each of the fourteen 
years to 1905-6 a dividend of 5 per cent. was paid, with a bonus in respect of 1905-6 of 
10 per cent., chiefly out of the revenue reserve fund; and for 1906-7 the dividend was 54 
per cent. Capital reserve fund, £1,358 ; revenue reserve fund, £900; carried forward, £80. 
Voting power, one vote for each share. Director’s qualification, 25 shares. Transfer form, 
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conan; fee, 2s. 6d. Telegraphic address, Tyrannical, London. Telephone number, 9197 
entral. 


Pretoria Estates, Limited.—Directors: S. Chambers (Chairman), 8. A. Chambers, 
A. Fell, M.P., and C. L. Redwood. Secretary: F.T. Pressland. Office: 96, Gresham House, 
E.C.—The company was registered July 25, 1903, to acquire certain property and 
buildings in Pretoria. The authorised capital is £100,000 in shares of £1, £30,000 being 
7 per cent. cumulative preference, with a priority as to capital, and £70,000 ordinary ; 
of the preference capital, £15,000 has been subscribed, and all but 15s. per share on 300 
shares paid up; and of the ordinary capital £60,000 has been issued to the vendor, 
fully paid. There are also 6 per cent. first mortgage debentures of £100 each for 
£50,000, with interest payable January 1 and July 1, and the principal repayable at par on 
June 30, 1918, or at any time before June 30, 1913, at the company’s option, at 105 per 
cent.; the debentures are secured by a fixed charge on certain property in Pretoria. The 
accounts are made up annually to July 31, and submitted towards the end of the year. 
For 1905-6, after meeting debenture interest, there was a profit of £423, reducing the debit 
brought forward to £729. Voting power, one vote for each share of either class. Director’s 
qualification, 100 shares, ordinary or preference. Transfer form, common; fee, 2s. 6d. 
per 100 shares. Telephone number, 2675 London Wall. 


Properties Investment Trust, Limited.— Directors: G. M. Freeman, K.C. (Chairman), 
A. C. Pain, and F. W. Portal. Secretary: J. 8S. Worthington. Office: 4, Frederick’s 
Place, Old Jewry, E.C.—The company was registered November 4, 1896. The authorised 
capital is £100,000 in shares of £5, of which £88,385 has been subscribed and paid 
up, and there are mortgages for £102,000. The accounts are made up to June 30 
and December 31, and submitted in July and January. For the half-year to June, 
1897, 4 per cent. per annum was paid; for the seven half-years to December, 1900, 5; 
for the seven half-years to June, 1904, 4; and for the six half-years to June, 1907, 2. 
Reserve fund, £500. Voting power, one vote for every share. Director's qualification, 
100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Triumvir, London. 
Telephone number, 75 Bank. 


Property Alliance, Limited.— Direc/ors: Col. W. J. Alt, C.B., A. Lemon (Managing 
Director), and G. Sharp. Secretary: L. R. Evans. Office: 14, Queen Victoria Street, 
E.C.—The company was registered May 3, 1899, and owns properties in the City of London 
and mortgage bonds in American companies holding freehold properties in Missouri. The 
authorised capital is £250,000 in shares of £1, and £150,000 has been subscribed and paid 
up. There are also—mortgages for £17,797; a loan of £2,000, secured by the issue of 
£4,000 debenture stock; and 4 per cent. mortgage debenture stock for £55,756 (part of 
£150,000 authorised), issued mostly in 1903 at 974 per cent., with interest payable March 25 
and September 29, and the principal redeemable in fifty years, or at any time after 1912 
on six months’ notice. The debenture stock is secured on the entire undertaking and 
revenue, subject to certain charges not:exceeding £29,000. The accounts are now made up 
annually to March 31, and usually submitted in September. In the year to September 
30, 1903, a credit balance of £1,118 brought down was increased to £9,791, which, in the 
eighteen months to March 31, 1905, was reduced to £2,857 after writing back certain items 
for £9,353. No later report has been received, but this notice has been officially revised. 
Voting power, one vote for every share. Director’s qualification, 250 shares. Transfer 
form, common ; fee, 2s. 6d. 


Property and Estates Company, Limited.—Dircctors : G. Corderoy, R. A. Gillespie, 
H. Magnus, H. R. Oldtield (Managing Director), M. P. Oldfield, H. W. E. Storey, and S. 
Watkinson. Secretaru: W.H. B. Judd. Office: 18, Walbrook, E.C.—The company was 
registered March 30, 1892. In December, 1906, the then existing £10 ordinary shares were 
converted into equal amounts of 45 per cent. cumulative preference shares and ordinary 
shares, and the authorised capital is now £100,000 in shares of £1, £49,875 being ordinary, 
£49,875 43 per cent. cumulative preference, ranking for priority also as to capital, and £250 
founders’ shares, the last-mentioned taking one-twentieth of the net profits. All the founders’ 
shares have been subscribed and paid up, and £37,150 of the preference and £37,170 of the 
ordinary have been subscribed and £69,694 paid up. There are also mortgages and loans, 
&e. (which are limited in amount to twice the nominal value of the issued share capital, 
for the time being), for £56,322. The accounts are made up annually to December 31, and 
submitted in March. For each of the five years to 1299 the dividend was 5 per cent., with 
a bonus of 6 per cent. for the triennial period ended December, 1897 ; and for the six years 
to 1905, 5, with a bonus of 14 per cent. for the triennial period to December, 1900, and 3 
per cent. for the triennial period to December, 1903. In respect of 1906 23 per cent. 
was paid on the original shares for the first half, and 2} per cent. on the converted ordinary 
for the second half, while for the triennial period to December, 1906, a bonus equivalent to 
5 per cent. on the ordinary and preference capital was paid. Reserve fund, £6,260; carried 
forward, £40. Voting power, one vote for each share of eitherclass. Director’s qualification, 
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250 shares of either class for other than first directors. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Lawyerly, London. Telephone number, 217 Bank. 

Provident Association of London, Limited.—Directors: R. Whitelam (Chairman), W. 
F, Annett, D. McCall, Baron J. A. Profumo (Managing Director), and F. G. Purkiss. 
Manager: W. W. Benham. Office: 72-4, Bishopsgate Street Without, E.C.—The com- 
pany in its present form was registered May 3, 1884, and carries on the business of a 
building society. The authorised capital is £250,000—£20,000 in 5 per cent. preference 
shares of £5, and £230,000 in ordinary shares of £1, and all the preference and £150,000 
of ordinary have been issued and paid up. There is also a liability to bondholders and 
depositors, amounting to £2,377,013. The accounts are made up annually to December 
31. For the twenty-one years ending with 1906 the ordinary shares received 10 per cent. per 
annum. Reserve fund, £20,000. Voting power, one vote for every ordinary share. Trans- 
fer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Profumo, London. Tele- 
phone number, 7769 London Wall. 


Provincial Homes Investment Company, Limited.—Directors: C. Leese (Chairman 
and Managing Director), T. Dick, S. S. Hall (Secretary), J. Law, J. Leese (London 
Manager), J. T. Leese, and J. Parkinson. Office: 2, Mount Street, Manchester.—The 
company was registered March 18, 1897. The authorised capital is £100,000 in shares of £1, 
half being 5 per cent. cumulative preference and half ordinary ; and £6,441 of preference 
has been subscribed and called up, and £13,559 of ordinary, with £10,169 5s., or 15s. per share, 
called up. The sum of £2,532 has been received in advance of calls, and there are loans 
and deposits, &c., for £39,805. The company also issues certificates, payable by instalments, 
which carry certain privileges, and at December 31, 1996, the liability to certificate holders 
was £134,628. The accounts are made up annually to December 31, and submitted about 
March. To December 31, 1900, dividends at the rate of 5 per cent. per annum were paid ; 
for the four years to 1904, 74, with a bonus of 24 per cent. for 1904 ; and for 1905 and 19086, 10. 
The preference dividend is paid half-yearly. Voting power, one vote for every ordinary 
share. Director’s qualification, £500 of ordinary shares. Telegraphic addresses, Frugality, 
Manchester ; Ownership, London. Telephone numbers, 09013, Manchester ; 7627 London 
Wall, London. 


Prudential Mortgage Company, Limited.— Directors: J. C. Scott (Chairman), F. G. 
Baker, T. Boney, G. T. Cox, and A. Hoare. Manager: W.S. Hoare. Office : 353-5, Goswell 
Road, E.C.—The company was registered March 24, 1900, to take over the Imperial Invest- 
ment Building Society. The authorised capital is £200,000 in shares of £5, of which 
£86,290 has been subscribed and called up, and there are deposits and loans for £118,098: 
The accounts are made up annually to March 31, and submitted in June or July. Since 
the formation of the company dividends of 5 per cent. per annum have been paid. Reserve 
fund at March 31, 1907, £1,558 ; carried forward, £4,140. On account of 1907-8 2 per cent. 
was paid in September. Voting power, one vote for each share. Director’s qualification, 
£500 of paid-up capital. Transfer form, common; fee, 2s. 6d. Telephone number, 1509 
London Wall. 

Queen Anne Residential Mansions and Hotel Company, Limited.—Directors: H. 
Bennett (Chairman), Lord B. Paget, E. Rawlings, and Lt.-Col. R. Vivian. Secretary: 
H. Royle. Office: Queen Anne’s Gate, 8.W.—The company was registered May 27, 1896, 
and acquired the Queen Anne’s Mansions as well as the businesses of the Queen Anne and 
Garden Mansions, Limited, and the Queen Anne’s Mansions Lighting and Heating Company, 
Limited. The authorised capital is £250,000 in shares of £5, of which £175,000 is in 
5 per cent. cumulative preference shares, ranking also for priority as to capital, and £75,000 
in ordinary, and the whole amount has been subscribed and paid up. There are also 
redeemable mortgage debentures for £250,000—£200,000 ranking as a first charge, at 4? 
per cent., and £50,000 second, at 54 per cent. ; interest is payable June 1 and December 1, 
and the principal redeemable at any time, on six months’ notice, at par. The accounts are 
made up annually to June 24, and submitted in October. For 1899-1900, after meeting 
debenture interest, &c., a debit brought forward of £6,515 was reduced to £5,888, which 
in 1900-1 was further reduced to £5,753, and in 1901-2 to £2,543. For 1902-3 a dividend 
(the first) of 2 per cent. was paid on the preference shares ; for 1903-4, 35; and for 1904 5, 
1905-6 and 1906-7, 4 each year. Carried forward, £3,369. Voting power, one vote 
for each share of either class. Director’s qualification, 50 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Quansions, London. Tele- 
phone number, 204 Westminster. 

Queen’s Club Gardens Estates, Limited.— Directors: F. Hurst (Chairman), J. Camp- 
bell-Johnstone, J. K. Foster, and H. H. Matthews. General Manager and Secretary: J. 
Bavin. Office: Queen’s Club Gardens, West Kensington, W.—The company was registered 
August 5, 1898, to acquire certain freehold estates with buildings thereon. The authorised 
capital is £200,000 in shares of .£5, half being 54 per cent. cumulative preference, with a 
priority as to capital, and half ordinary, and the whole amount has been issued and paid. 
There are also—first mortgage debenture stock for £290,000, issued at par, and carrying 
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4 per cent. interest, payable February 1 and August 1, while the principal is irredeemable, 
but in case for any reason the stock should become repayable the holders are to be paid 
off at 110 per cent.; and 5 per cent. second debentures for £3,500 (part of £10,000 
authorised). The accounts are made up annually to September 30, and submitted in 
November or December. For the period to September 30, 1899, the ordinary shares 
received 4 per cent. ; for 1899-1900 only the preference dividend was paid; for 1900-1 
the preference dividend to December 31, 1900, was paid; for 1901-2 and 1902-3 only 
debenture interest was met; for 1903-4 the preference shares got ] per cent. ; for 1904-5 
and 1905-6, 2 per cent. each year ; and for 1906-7, 3, leaving arrears of 293 per cent. Carried 
forward, £957. Voting power, one vote for every share of either class. Director’s qualifi- 
cation, 40 shares, either ordinary or preference. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Ritorno, London. Telephone number, 220 Hammersmith. The pre- 
ference shares and debenture stock are quoted in the official list. Latest prices— 
preference shares, 2}; debenture stock, 74. 


Queensland Investment and Land Mortgage Company, Limited. — Directors: N. 
Spens (Chairman), Sir H. 8. King, K.C.I.E., M.P., Hon. H. 8. Littleton, and T. Seaber. 
Secretary: R. W. Shire. Office: 88, Cannon Street, E.C.—The company was registered 
June 24, 1878. In 1891 the sum of £153,125 was written off the capital, in 1895 a sum of 
£109,375, and in 1898 £73,868, besides which, shares on which £14,071 had been paid were 
cancelled. Moreover, in 1894-5 the then existing shares were divided into two classes, 
5 per cent. preferred ordinary and ordinary, while in 1902-3 the then ordinary shares were 
subdivided into ordinary (A) shares and ordinary (guarantee) shares. The capital is now 
£219,877 in fully-paid non-cumulative 5 per cent. preferred ordinary stock, ranking also for 
priority as to capital, with, however, a proviso that the stock shall not be entitled to have any 
call made on the ordinary shares. (or ordinary [guarantee] shares) for the purpose of making 
good the capital paid up on the preferred ordinary stock, and any calls which may be made 
for any other purpose in any winding-up shall be repayable out of surplus assets available 
for distribution amongst the shareholders before the return of the capital paid up on the 
preferred ordinary stock; £661,951 in ordinary (guarantee) shares of £5 5s., with 
£31,521, or 5s. per share, called up; £4,957 in ordinary (guarantee) shares of 5bs., 
fully paid; and £182,293 in ordinary (A) shares of £1 5s., with £36,458, or 5s. per 
share, called up, and £19,749 received in advance of calls. After payment of the 
dividend on the preferred ordinary stock and shares the profits available for distribution 
are to be divided—as to one-half.amongst the ordinary (A) shares and one-half amongst 
the ordinary (guarantee) shares, and in the event of a winding-up the ordinary shares 
and ordinary (guarantee) shares are respectively to take one-half the surplus assets after 
meeting the capital repayment due to the preferred ordinary stock and shares. In the 
event of further calls beyond the 5s. per share being made on the ordinary shares or 
ordinary (guarantee) shares, such sums called up are to rank for dividends of 5 per cent. 
per annum in priority to the preferred ordinary stock and shares, and such sums would also 
have a priority as to capital, The company has borrowing powers up to £500,000, 
and these have been exercised to the extent of £465,141, £393,700 by the issue of 4 
per cent. perpetual debentures of £100, £500, and £1,000 each, with interest payable 
April 1 and October 1; and £71,441 in terminable debentures. In addition to having 
the general security of the assets, the perpetual and terminable debentures are now 
specifically secured on the £5 per share unpaid on the ordinary (guarantee) shares. 


A resolution has been passed to reduce the capital by the amount of £5 per share 
uncalled on the 126,086 ordinary (guarantee) shares, subject to the assent of the debenture 
holders, which, however, has been obtained. It has, moreover, been decided to redeem the exist- 
ing debentures on December 31, 1907, the holders to accept 50 per cent. in new debenture stock 
or debentures and 50 per cent. in cash (or 60 per cent. in new debenture stock or debentures, 
and 40 percent. in cash at the holders’ option). As from January 1, 1903, the borrowing powers 
are to be reduced to £300,000, and by January 1, 1912, to £200,000, the new debenture debt 
to have a specific first charge over the freehold properties in Queensland (estimated to 
realise £240,000), the company’s freehold premises in Brisbane, mortgages in Queensland, 
and the uncalled capital of £1 per share on 126,036 A shares, these assets totalling up to 
£460,985, while the debenture debt is also to have a floating first charge over the remaining 
assets of the company. The debenture debt is to be reduced by at least £25,000 per 
annum, so that by January 1, 1912, the amount outstanding shall be reduced to £200,000. 
The new debenture debt is to carry 4 per cent. interest, but. the interest on any portion not 
redeemed by January 1, 1912, is to be advanced to 45 per cent, until redemption, and the 
company is to retain the right to redeem the new debenture debt, in whole or in part, on 
six months’ notice at any time at par. The new debenture stock and terminable debentures 
are to rank pari passu, but sums available are to be first applied in the extinction of the 
terminable debentures. 


The accounts are made up annually to June 30, and submitted in November. Since 1890 
only interest has been paid, and the capital has been written down on three occasions as stated 
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above. Debit balance at June 30, 1907, after providing for debenture interest and interest paid 
on sums received in advance of calls, £7,503, as against £8,951 brought down. Voting 
power, one vote for each share of any class up to 1,000, and one vote for every £100 of 
preferred ordinary stock. Director’s qualification, 200 shares of any class held for three 
months. Transfer form, ordinary ; fee, 2s. 6d. per deed. The perpetual debentures are 
to bearer, but may be registered as to principal only, and registered debentures may be 
exchanged back again into debentures to bearer, the fee for either operation being 2s. 6d. 
per bond. The perpetual debentures and preferred ordinary stock are quoted in the official 
hist. Latest prices— perpetual debentures, 89; preferred ordinary stock, 27. 


Railway Debenture and General Trust Company, Limited.— Directors; C. C. Macrae 
(Chairman), Maj. E. F. Coates, M.P., C. eae G. A. Drysdale, L. Floersheim, and M. 
A. Laing. Secretary: W. Chamberlain. Offices : Bank Buildings, E.C.—This company 
was registered March 28, 1873, as the Pailway ‘Debenture Trust Company, Limited, 
but in 1898 the name was changed as above in connection with the obtaining of extended 
powers, &c., while founders’ shares for £200 were converted into an equal amount of 
ordinary shares. The capital is as under, the borrowing powers being limited to ee the 
amount of the subscribed capital :— 

£1,000,200 Shares of £20, with £500,200 paid up, 50,000 shares having £10 paid, and 
10 shares being fully paid. 
£85,400 Five per cent. debentures of £100, issued partly in 1873 at 95 per cent., 
and partly in 1875 at 97 per cent., with coupons payable February 1 
and August 1, and redeemable by 1924 by annual drawings in Novem- 
ber for repayment at 110. The amount was originally £1,000,000, but 
a large portion has been converted into 4 per cent. debenture stock. 
£424,020 Four-and-a-half per cent debenture stock, issued in 1881 and since, with 
interest payable January 1 and July a and redeemable at par July 
1,1911. The stock is transferable in amounts of £10 and multiples 
thereof, and may be exchanged into bonds to bearer in amounts of 
£100 and multiples thereof, such bonds being exchangeable back into 
stock. 
£1,040,841 Four per cent. debenture stock, of which £250,000 was allotted in 1888 
at 101% per cent., and the bulk of the balance was issued in 1887 and 
since in exchange for 5 per cent. debentures. Interest is payable 
February 1 and August 1, and the principal falls due August 1, 1927. 
The stock is all registered, and is transferable in multiples of £1. 

The accounts are made up annually to January 15, and submitted in February. For 
each of the three years to 1899-1900 the dividend was 4% per cent. ; for 1900-1, 5; for 1901-2, 
6; and for the five years to 1906-7, 5. Reserve fund, £210,000; carried forward, £4,468. 
On account of 1907-8 2 per cent. was paid in July. Voting power, one vote for each 
share. Director’s qualification, £6,000 of shares for chairman, and £3,000 for other 
directors. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 1773 
London Wall. The company is quoted in the official list. Latest prices—ordinary, 6}; 
4 per cent. debenture stock, 97; 5 per cent. debentures, 108; 44 per cent. debenture 
stock, 101. 


Railway Investment Company, Limited.—Directors : H. J. B. Kendall, Hon. G. Peel, 
and N. Spens. Secretary: W. Plender. Office: 5, London Wall Buildings, E.C. Registrars: 
Glyn, Mills, Currie’ and Co., 67, Lombard Street, E.C.—The company was registered 
December 9, 1881, to make investments in certain British railway ordinary stocks on the 
plan of issuing against such investments preference capital ranking on the income of the 
year for dividends up to 4 per cent., and an equal amount of deferred capital to be entitled 
to all income over such 4 per cent. The preference stock is non-cumulative, but if in any 
year the preference stockholders have to bear any portion of the administration expenses 
they are entitled to have such portion refunded out of subsequent revenue before a dividend 
on the deferred stock is paid. The authorised capital is £3,000,000 preference, and 
£3,000,000 deferred. The issued capital is £1,700,000 preference stock and £1,700,000 
deferred stock, against which is held £375,000 London and North-Western Railway ordinary 
stock, £375,000 North-Eastern ditto, £400,000 Midland preferred converted ordinary stock, 
and a similar amount of deferred converted ordinary stock, £186,000 Glasgow and South- 
Western preferred converted ordinary stock, and a similar amount of deferred converted 
ordinary stock. 

The accounts are made up annually to January 31, and submitted in March. For 
1897-8 the deferred stock got 17s. 7d. per cent. ; for "1898- 9, 18s. 4d. ; for 1899-1900, 
£1 2s. 7d.; and for 1900-1, 8s. 4d. For 1901-2 the preference sae received only 
£3 18s. 7d. per cent.; for 1902-3 the deferred got 3s. 7d. per cent., and 6d. per 
cent. was paid on the preference stock in respect of 1901-2; for 1903- 4 the ea 
stock got 2s. 104d. per cent. ; for 1904-5, 1ld.; for 1905-6, ds. ; and for 1906-7, 7s. 11d. 
Carried forward for the preference stockholders, £5 ; ditto for deferred stockhalddist £07. 
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On account of 1907-8 2 per cent. was paid on the preference stock in October. 
Voting power, one vote for each £100 preferred or deferred stock. Director’s qualifica- 
tion, £1,000 in preferred or deferred stock. Transfer form, common; fee, 2s. 6d. per 
deed; stock is transferable in amounts of £1 and multiples, no fractions being allowed. 
The company is quoted in the official list. Latest prices—preference, 82 ; deferred, 124. 


Railway Rolling Stock Trust, Limited.—7rustees: R. H. Benson, Sir M. Fenton, and 
Sir E. G. Jenkinson, K.C.B. Secretary: T. Rowe. Office: 66, New Broad Street, E.C.-- 
The company was registered June 4, 1896, mainly to acquire rolling stock and let it to the 
Great Central Kailway Company under a hire and purchase agreement. The authorised 
capital is £1,000,000 in shares of £10, all of which has been issued, and £200,000, or £2 
per share, paid up. There were also issued 34 per cent. debentures of £100 each for £800, 000, 
but these have now been paid off. The accounts are made up annually to June 30, and 
submitted in July, an interim dividend (in 1907 of 10d. per share) being paid in January. 
For 1896-7 a dividend of 1s. per share was paid; for 1897-8, 2s. 10d. ; for each of the six 
years to 1903-4, 2s. 11d. ; for 1904-5, 2s. 5d. ; for 1905-6, 2s. 1d.; and for 1906-7, 1s. 10d. 
Carried forward, £439. Voting power, one vote for each share. Director’s qualification, 
£1,000 of shares. Transfer form, common; fee, 2s. 6d. per deed. Telephone numbers, 
8219 Central and 2641 London Wall. 

A sum of £200,000 is due from the Great Central Railway Company on December 31, 
1907, and on receipt of this amount the Railway Rolling Stock Trust will go into liquidation. 


Railway Share Trust and Agency Company, Limited.— Directors : C. C. Macrae (Chair- 
man), Maj. E. F. Coates, M.P., C. Derenburg, G. A. Drysdale, L. Floersheim, and M. A. 
Laing. Secretary: W. Chamberlain. Offices: 3, Bank Buildings, E.C.—This company was 
registered April 18, 1873, as the Railway Share Trust Company, Limited, and on 
December 12, 1888, re-registration was effected under the above title, the basis of 
operations being extended. The authorised capital is £800,000, half A ordinary and 
half 74 per cent. cumulative B preference ; the articles contain no provision as to capital 
rights. All the ordinary capital has been issued in shares of £8, fully paid, and 
£377,040 of the preference in stock. The accounts are made up annually to January 15, 
and submitted in February. For 1897-8 and 1898-9 the ordinary shares got 5 per cent. 
each year; for 1899-1900, 6; for 1900-1, 5; for 1901-2, 6; for 1902-3, 5; for 1903-4 and 
1904-5, 4; and for 1905-6 and 1906-7, 5. Reserve fund, £100,000; carried forward, 
£15,968. On account of 1907-8 2 per cent. was paid on the ordinary shares in July. 
The preference dividend is paid half-yearly. Voting power, two votes for each 
ordinary share, and one for each £16 preference stock. Transfer form, common; fee, 
2s. 6d. per deed; preference stock is transferable in multiples of £4. Telegraphic 
address, Pavy, London. Telephone number, 1773 London Wall. The company is quoted in 
the official list. Latest prices —A, 6; B, 189. 


Rand Investment Corporation, Limited. — Directors: F. C. Poisson (Chairman), 
C. C. Cannell, and G. F. Fergusson. Secretary : I. Bates. Office : Bartholomew House, 
E.C.—The company was registered April 30, 1895, chiefly with a view of dealing in 
gold-mining properties in South Africa. The authorised capital is £43,000, £38,000 being 
‘in ordinary shares of 8s., and £5,000 in deferred shares of £1, which are to take half 
the remaining profits after payment of 10 per cent. on the ordinary shares, and 
making provision for a reserve fund. Of the ordinary capital £21,040 has been issued, 
and £18,560, called up, 3,000 shares being fully paid, and the remainder having 
7s. per share called up, and all the deferred shares were allotted to the vendor as 
fully paid. The accounts are made up annually to October 31, The company is largely 
interested in Niekerk, Limited, and owns 224 mining claims in the Klerksdorp district, 
South Africa, but is doing no work. ‘To October 31, 1905, there was an excess of 
expenditure over income of £7,925; cash balance, £20; investments and claims at or 
under cost, £6,225; sundry debtors, £5,621 ; sundry creditors, £1,234. No later informa- 
tion has been received. Voting power, one vote for each ordinary share, and ten votes for 
each deferred share. Director’s qualification, 1,000 ordinary shares. Transfer form, com- 
mon; fee, 2s. 6d. Telegraphic address, Gisement, London. 


Randfontein Estates Trust, Limited.—London Office: 30-31, St. Swithin’s Lane, 
E.C.—This company was formed in 1907 to facilitate the distribution of a dividend in 
shares of subsidiary companies to shareholders in the Randfontein Estates Gold Mining 
Company (Witwatersrand), Limited, 300,000 shares of £1 each in the Randfontein Estates 
Trust, Limited, being so distributed. As against these shares the Randfontein Estates 
Trust, Limited, received £300,000 in shares in subsidiary companies from the Randfontein 
Estates Gold Mining Company. 


Real Estate Corporation of South Africa, Limited.—Directors: W. Gwynne-Evans, 
P. <A. Molteno, G. E. Morley, and Col. J. Spence. Secretary: W. Borders. 
Office : 3, Fenchurch Street, E.C.—The company was registered November 26, 1889. In 
1893-4 the capital was largely reduced in order to write down the book value of the properties, 
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45,000 shares having been surrendered by the vendors and promoters, while of the remaining 
issued capital one-third was written off. The authorised capital is now £150,000 in shares of 
£1, all subscribed and paid up. There are also 5 per cent. debentures of £100 each for 
£52,000, and loans of £5,383. The accounts are made up annually to March 31, and 
submitted in June. For 1896, 1897, and 1898 the dividend was 8 per cent. each year; 
for the period to July 31, 1899, 2 per cent. (not per annum) ; for the period to December 
31, 1901, nil; for the years 1902 and 1903, 10 per cent.; for the fifteen months to 
March 31, 1905, 14 per cent. per annum; for the year 1905-6, 15; and for 1906-7, 12. 
Carried forward, £5,153; dividends are now distributed in November, March and July. 
Voting power, one vote for each share. JDirector’s qualification, 500 shares. Transfer 
form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, Tijolos, London.  Tele- 
phone number, 2415 Avenue. 


Real Property Trust, Limited.— Directors : W. Greenhill, J. Milne, and F. H. L. Thom- 
son. Secretary: F. Geoghegan. Office: 8, Old Jewry, E.C.—The company was registered. 
October 14, 1902, in reconstruction of a company of the same name registered November 5, 
1875, and owns properties in various places. The capital is £22,000 in shares of £1, 
and £19,074 has been subscribed and paid up. The accounts are made up annually to 
September 30, and submitted in December or January. To September 30, 1903, the divi- 
dend was 4 per cent. per annum, and for 1903-4, 1904-5, and 1905-6, 43. Reserve for 
equalisation of dividends, &c., £425; surplus arising from reconstruction, £7,939; carried 
forward, £89. On account of 1906-7 2 per cent. was paid in May. Voting power, one vote 
for each share. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Geoghegan, London. Telephone number, 7960 Central. 

EDINBURGH.—Secretary: J. M. Graham. Office: 123, George Street. Telegraphic 
address, Bringloe, Edinburgh. 


Realisation and Debenture Corporation of Scotland, Limited.— Directors : D. Cowan 
(Chairman), Sir T. D. G. Carmichael, Bart., P. Guthrie, A. R. C. Pitman, J. S. Tait, 
and A. Wallace. Manager:. E. A. Davidson. Secretary: W. B. Dunlop. Office: 4a, 
St. Andrew Square, Edinburgh.—The company was registered in June, 1888. In 1897 a 
reorganisation of the capital took place, £1 per share being written off the ordinary capital, 
and 5s.,per share off the founders’ shares, while power was obtained to issue £100,000 of 
preference capital, and to give the ordinary shareholders the option of reducing their liability 
by paying up £1 per share, receiving preference stock for the amount so paid. The sub- 
scribed capital is now £160,000 in ordinary shares of £4, with £40,000, or £1 per share, paid 
up (£2 per share being reserved liability) ; £180,000 in ordinary shares of £3, with £60,000, 
or £1 per share, paid and the balance reserved liability ; £60,000 in preference stock; and 
£2,500 in fully-paid founders’ shares of 5s. The preference stock is preferential as regards 
capital, and ranks first for dividends up to 7 per cent. (non-cumulative), but subject to 
the condition that 2 per cent. of the 7 per cent. shall be carried to a reserve, to be 
called the preference stock reserve, until such fund sball amount to a sum equal to 25 
per cent. of the nominal amount of preference stock issued, and thereafter so long 
as the fund is retained at that level the full 7 per cent. is to be distributed. The 
ordinary shares are then entitled to profits equivalent to 7 per cent. dividends, any 
portion of which may be placed to an ordinary share reserve fund, and any balance 
then remaining is to be applied—half to a general reserve until the total of the general 
reserve fund plus. suspense account (if any) shall have reached 25 per cent. of the 
paid-up capital, and half in equal proportions between the founders’ and ordinary 
shares, or the entire balance may be credited to general reserve, which belongs half to the 
ordinary shares and half to the founders’; the total of the general reserve fund now 
exceeds the above-mentioned 25 per cent. of the paid-up capital. There are also—deben- 
tures bearing interest at from 34 to 3? per cent. for £325,037; and 4$ per cent. debenture 
stock for £200,000, with interest payable May 15 and November 11, and the principal 
redeemable at any time after May 15, 1910, at the option of the corporation, at 105 per cent., 
on six months’ notice. 

The accounts are made up annually to August 31, and submitted in November. For 
the five years to 1900-1 the ordinary shares received 5 per cent. per annum, payable 
in equal instalments soon after the meeting and in the following May; for 1901-2, 
1902-3, and 1903-4, 8 per cent. was paid on the ordinary shares and 2s. per share on 
the founders’ shares each year; for 1904-5 and 1905-6, 10 per cent. and 6s. per share 
respectively each year; and for 1906-7, 12 per cent. and 10s. per share. In February, 1907, 
the ordinary share reserve fund, amounting to £9,613, was distributed amongst the holders 
of the ordinary shares, giving a return of 1s. 11°072d. per share. Insurance and guarantee 
fund, £4,172; preference stock reserve fund, £11,722; general reserve fund, £130,842. 
The preference dividend is paid half-yearly. Voting power, one vote for each ordinary 
share, or £5 of preference stock, and five votes for each founder’s share. Director’s 
qualification, 500 ordinary shares. Transfer form, common; fee, 2s, 6d.; debenture stock 
is transferable in amounts and multiples of £10, and the preference stock in amounts and 
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multiples of £1. Telegraphic address, Realise, Edinburgh. Telephone number, 127, 
Edinburgh. Latest prices—ordinary £3 shares (£1 paid), 23; ditto £4 shares (£1 paid), 
24; preference stock, 115; founders’ shares, 5f; 44 per cent. debenture stock, 106. 


Reversion Purchase Company, Limited.—Directors: E. K. Blyth (Chairman), 
H. R. Oldfield (Deputy Chairman), R. A. Gillespie, F. 8. Lucey, and H. Magnus. 
Secretary: H. Walters. Office: 15, George Street, Mansion House, E.C.—The company 
was registered October 38, 1878. In 1905 pre-existing ordinary shares were con- 
verted into preference and ordinary stock, and the founders’ shares into redemption 
stock. The authorised capital is now £100,000, £49,800 being in preference stock, 
£49,800 in ordinary stock, and £400 in redemption stock. The redemption stock is 
to take one-fifteenth of the net profits distributable by way of dividend, which is not 
to exceed £250 per annum, and after payment of 43 per cent. per annum (cumula- 
tive) on the preference stock, surplus profits are to go to the ordinary stock. As part 
of the 1905 arrangement it was decided to form out of profits a special fund, which, 
as soon as it amounts to £4,000, is to be distributed amongst the holders of redemption 
stock, who would also receive 50 per cent. in new 45 per cent. cumulative preference stock 
and 50 per cent. in new ordinary stock. Of the preference stock £39,777, of the ordinary 
£39,777, and all the redemption stock, have been issued and paid up. There are also 
mortgage debentures, deposits, and loans, &c., for £35,935. 

The accounts are made up annually to December 31, and submitted in March. For 
each of the six years to 1902 the dividend was 5 per cent. on the then ordinary capital ; for 
1903, 4; and for 1904, 5. For 1905 5 per cent. was paid on the ordinary stock ; and 
for 1906 only the preference dividend was paid.. Reserve fund, £2,000 ; carried forward, 
£711, including £245 brought down. The preference dividend is paid half-yearly. Voting 
power, one vote for every £1 of stock, any class. Director’s qualification, £500 of any 
class of stock. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Clearest, London. Telephone number, 5084 Bank. 


Reversionary and General Securities Company, Limited. — Directors: J. Barrett- 
Lennard, E. Bowley, J. A. Doudney, Maj. C. H. Morris, and W. H. Nuthall. General 
Manager: H. Burr. Secretary: E. E. Holland. Office: Craven House, Northumberland 
Avenue, W.C.—The company was registered March 9, 1888. The authorised capital is 
£100,000— £99,900 in ordinary shares of £10, and £100 in founders’ shares of £17 The 
ordinary shares rank first for dividends of 10 percent. per annum, and the founders’ take 
one-half the surplus profits. Of the ordinary capital £22,610 has been subscribed and paid 
up, and all the founders’ shares have been allotted and paid up. There are also deposits 
and loans for about £61,000. The accounts are made up annually to March 25, and sub- 
mitted in June. For each of the nine years to 1901-2 the ordinary shares received 5 per cent., 
and the founders’ shares nothing; for 1902-3, 1903-4, 1904-5, and 1905-6, there was no 
dividend on either class ; and for 1906-7 the ordinary shares received 24 per cent. Reserve 
account, £3,000 ; carried forward, £1,080. Voting power, one vote for each share. Director’s 
qualification, 50 ordinary shares. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Actuarial, London. Telephone number, 2616 Gerrard. 


Reversionary Association, Limited.—Directors: J. B. Sutherland (Chairman), J. 
Campbell, F. W. Carter, A. Peddie-Waddell, J. A. Reid, K.C., R. A. Robertson, and 
A. Watt. Managers: Scott-Moncrieff, Thomson, and Shiells. Office : 141, George Street, 
Edinburgh.—The company was registered February 21, 1889, for the purpose of purchasing, 
selling, and dealing in reversionary, contingent, and life interests and annuities, and pur- 
chasing, or lending, or borrowing upon life assurance policies. The authorised capital is 
£350,000 in shares of £5, of which £325,000 has been issued and called up. There 
are also—£150,000 4 per cent. debenture stock, with interest payable May 15 and 
November 11, of which £50,000 was issued at 101 per cent., and is redeemable (now) at 
any time, on six months’ notice, at 105 per cent., and £100,000 was issued at par in 1906, 
and is redeemable on May 15, 1916, at 105 per cent.; and £50,000 35 per cent. debenture 
stock, with interest payable May 15 and November 11, issued in 1899 at par, and redeem- 
_able at par May 15, 1909, while there is no provision for previous payment. 

The accounts are now made up annually to September 30, and submitted in November, 
an interim dividend (in 1907 of 24 per cent.) being paid in May. The first dividend paid was 
24 per cent. for the year to June 30, 1892 ; for 1892-3, 24 per cent. was also paid ; for each of 
the six years to 1898-9, 4; and for the eight years to 1906-7, 43. Reserve fund, £15,000 ; 
suspense interest account (‘‘estimated accrued value of the company’s investments, held in 
reserve until realised ’’), £105,615; carried forward, £536. Voting power, one vote for every 
10 shares up to 500. JDirector’s qualification, 100 shares. Transfer form, common ; fee, 
2s. 6d. ; debenture stock is transferable in amounts of £10 and multiples. Telegraphic 
address, Reversions, Edinburgh. ‘felephone number, 263, Edinburgh. Latest prices—shares, 
98s. Od. ; stock, 96. 

Reversionary Interest Society, Limited. — Directors: H. B. H. Turner, C.I.E. 
(Chairman), T. Du Buisson (Deputy-Chairman), A. G. Burney, Right Hon, sir J. EH. 
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Dorington, Bart., M. O. Fitzgerald, A. S. Harrison, Right Hon. J. G. Talbot, M.P., 
and J. W. Watson. Actuary: J. F. Moran. Secretary: R. Marrack. Office: 30, Cole- 
man Street, E.C.—This company was established in 1823, under deed of settlement, and 
was registered as limited March 12, 1880. The subscribed capital is £643,200 in shares of 
£100, of which £564,825 has been paid up, 5,387 shares being fully paid, and 1,045 having 
£25 paid up. There are also 4 per cent. debenture bonds, maturing on various dates, 
for £146,300. The accounts are made up annually to December 31, and submitted early 
in March, and the dividends then declared are paid in equal instalments in the following 
June and December. The dividends have for many years (inclusive of 1906) been 5 per 
cent. per annum. Voting power, one vote for 5 shares, two for 10, three for 20, four 
for 30, and five for 50 and upwards. Director’s qualification, £1,000 of paid-up capital, 
and a shareholder for six months. Transfer form, special; fee, 2s. 6d. Telegraphic 
address, Reversio, London. The shares are quoted in the official list ; latest price (fully 
paid), 100. 


Rhodesia Goldfields, Limited.—Being wound up. Provisional Liquidator ; The Official 
Receiver in Companies’ Liquidation, 33, Carey Street, W.C. 


Rhodesia Railways Trust, Limited. — Directors: Baron D’Erlanger, R. Maguire, Sir 
C. Metcalfe, Bart.. and Hon. Sir L. Michell. Acting Secretary: A. Calvert. Office: 2, 
London Wall Buildings, E.C.—The company was registered June 14, 1899, to amalgamate 
the share interests of the Rhodesia Railways, Limited (formerly the Bechuanaland Railway 
Company, Limited), and the Mashonaland Railway Company, Limited. The authorised 
capital is £1,000,000 in shares of £1, of which £846,662 has been issued, almost entirely in 
exchange for shares in the above-mentioned concerns. The accounts are made up 
annually to November 30. No dividend yet. No report has been received, but this 
notice has been revised officially. Voting power, one vote for each share. Director's 
qualification, 100 shares. ‘Transfer form, common; fee, 2s. 6d. Telephone number, 
1714 London Wall. The shares are quoted in the official list ; latest price, ;3,. 


Rhodesian and General Corporation, Limited.— Directors: J. Eustace (Chairman) and 
A. J. Macphail. Secretary: J. Westwood. Office: Dashwood House, E.C.—The company 
was registered December 14, 1895, to carry on financial operations. Theauthorised capital is 
£250,000 in shares of £1, of which £77,966 has been subscribed and called up, 65,648 
shares having been issued as fully paid. The accounts are made up annually to June 
30, and submitted in May. No dividend has yet been paid. In the three years to 
June 30, 1905, there was a loss, after writing off £3,723 for depreciation and loss on reali- 
sation of investments, of £7,540, converting a credit balance of £938 brought down into a 
debit of £6,602. Cash balance at June 30, 1905, £451; investments, £10,426; loans to 
other parties, £1,582; sundry debtors, £1,424; calls in arrear, £415; sundry creditors and 
loans, £3,132. No later accounts have been received. Voting power, one vote for each 
share. Director’s qualification, 1,000 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Bijou, London. Telephone number, 2508 London Wall. 


Rio Negro (Argentina) Land Company, Limited.—Directors : F. Henderson (Chair- 
man), J. Aungier, J. St. F. Fair, W. Higgins, and C. W. Parish. Secretary: J. 'T. Claxton. 
Office: Finsbury Pavement House, E.C.—The company was registered April 26, 1907, to 
acquire from the Argentine Southern Land Company, Limited, about 96 square leagues of 
land situated in the Rio Negro territory of the Argentine Republic. It is intended to 
fence in the whole of the land and to stock it as soon as possible with sheep and cattle. The 
authorised capital is £250,000 in shares of £1, of which £210,000 has been subscribed and 
called up. The accounts are to be made up annually to June 30, Voting power, one vote 
for every share. Director's qualification, 500 shares. ‘Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Rinegcolim, London. Telephone number, 9620 Central. The company 
is quoted in the official list ; latest price, 12. 


River Plate and General Investment Trust Company, Limited. — 7'rustees : 
P. W. Carr (Chairman), J. Anderson, and M. B. Snell. Secretary: G. Proctor. 
Office: 52, Moorgate Street, E.C.— The company was registered April 14, 1888. The 
authorised capital is £1,000,000 in shares of £10, and £500,000 has been allotted and 
paid up, and has been converted into equal proportions of preferred and deferred stock, the 
former ranking first for cumulative dividends of 44 per cent., having a priority also as to 
capital, and the deferred taking all the balance. There is also £150,000 4 per cent. 
debenture stock, with power to increase up to a total equalling one-half the paid-up capital 
of the company; the stock was issued in March, 1907, at par, is secured as a first floating 
charge on the undertaking, has interest payable January 1 and July 1, but is irredeemable 
except in the case of a winding-up, when it would be paid off at 105 percent. The accounts 
are made up annually to December 31, and submitted in January or February. For 
each of the three years to 1898 3 per cent. was paid on the deferred stock; for 1899, 
1900, and 1901, 34; for 1902 and 1903, 4; for 1904, 45; for 1905, 55; and for 1906, 6. 
Reserve fund, £62,500; carried forward, £6,108, On account of 1907 24 per cent. on 
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the preferred and 24 per cent. on the deferred were paid in August. Voting power, 
one vote for each £10 preferred or deferred stock. Trustee’s qualification, £500 in pre- 
ferred or deferred stock. Transfer form, common; fee, 2s. 6d.; all classes of stock are 
transferable in multiples of £1. The company is quoted in the official list. Latest prices— 
preferred, 101 ; deferred, 107 ; debenture stock, 98. 


River Plate Trust, Loan, and Agency Company, Limited.—Directors: J. Anderson 
(Chairman), A. E. Bowen, E. R. Duttield, J. H. Duncan, F. 8S. Isaac, and W. Wilson. 
Secretary: G. Proctor. Offices: 52, Moorgate Street, E.C.—The company was registered 
July 30, 1881. The authorised capital is £1,875,000, £1,500,000 being in A shares of £10, and 
£375,000 in B shares of £5, all of which has been subscribed, the A shares with £300,000, or 
£2 per share, called up, and the B shares being fully paid. The A shares are entitled to a 
cumulative preferential dividend of 6 per cent. per annum, all surplus profits being divided 
equally per share between the A and B shares without reference to the amounts paid 
up on each. The sum of £11,512 has been received in advance of calls, and there is a 
debenture debt (which may not exceed the unpaid share capital for the time bzing) to 
the amount of £950,476. Of this amount £141,525 is in terminable debenture stock, with 
interest at from 33 to 4 per cent., payable January 1 and July 1; and £808,951 in 4 per cent. 
debenture stock, with interest payable January 1 and July 1, and the principal redeemable 
in or after 1909, at the option of the company, on six months’ notice, at 10 per cent. 
premium, and if not previously redeemed under this option the principal is to be repaid at 
10 per cent. premium in 1979. 

The accounts are made up annually to December 31, and submitted in March. For 
each of the five years to 1895 the dividends were respectively 11 and 2 per cent. on the 
A and B shares ; for 1896, 1897, and 1898, 134 and 3, a bonus of 1s. per share on both classes 
being paid in respect of 1898 ; for the seven years to 1905, 14? and 34, a bonus of 1s. per 
share on both classes being paid in respect of 1904, and 1s. 6d. per share in respect of 
1905 ; and for 1906, 16 and 4, and a bonus of 2s. per share on both classes. Keserve fund, 
£440,000; carried forward, £28,306. On account of 1907 8 per cent. was paid on the 
A shares, and 2 per cent. on the B shares, in October. Share dividends are paid in 
March and October. Voting power, one vote for every A or Bshare. Director’s qualifica- 
tion, 100 A shares, held for three months. Transfer form, common; fee, 2s. 6d. per deed ; 
debenture stock is transferable in multiples of £1; minimum holding allowed, £5. Tele- 
graphic address, Trust, London. Telephone number, 827 London Wall. The shares and 
4 per cent. debenture stock are quoted in the official list. Latest prices—A, 54; B, 54; 
debenture stock, 100. 


Rolling Stock Corporation, Limited.— Directors : B. E. Greenwell (Chairman), Lord A. 
Butler, and L. H. Grundy. Secretary: T. F. Stevens. Office: 573, Old Broad Street, E.C.— 
The company was registered February 4, 1904. The authorised capital is £1,000 in £10 
shares, and the whole amount had been subscribed and called up. There are also 7 per cent. 
debentures of £500 and £100 each, for £85,000 (outstanding balance of £100,000 originally 
issued) secured on the property and undertaking ; the debentures are to bearer, have coupons 
payable January 1 and July 1, and are redeemable at par in series spread over ten years 
from January 1, 1905 (the first series having been redeemed January 1, 1906), but the whole 
or any of the outstanding debentures may be redeemed on January 1 of any year at 105 
per cent. on three months’ notice. Under a contract with the United Railways of Havana 
and Kegla Warehouses, Limited, the corporation is to let or hire to the railway company 
additional rolling stock, a pier, and a ferryboat, for ten years from January 1, 1905, for a 
payment of £14,725 per annum, the rolling stock, &c., subject to such payments being made, 
to become the property of the railway company. Power is also reserved to the railway 
company to acquire the rolling stock, &c., at any time before the end of ten years, to pay 
off the debentures outstanding with a bonus of 5 per cent., and, if required by the corpora- 
tion, to redeem the original share capital, as well as to pay the expenses of liquidation. The 
accounts are made up annually to December 31, and submitted in January. For 1905 and 
1906 10 per cent. per annum was paid on the shares. Reserve fund for share capital redemp- 
tion, £226; carried forward, £311. Voting power, one vote for every share. Director’s 
qualification, one share. ‘Transfer form, common ; fee, 2s. 6d. 


Rowton Houses, Limited.—Directors : W. Morris, Jun. (Chairman), Hon. C. Ashley, 
W. T. Dulake (Managing Director), and T. Webb. Secretary: A. E. Tribble. Office: 
7, Little College Street, Westminster, 8.W.—The company was registered March 7, 1894, 
with a view of acquiring and carrying on lodging-houses for the working class. The 
authorised capital is now £450,000 in shares of £10, half being ordinary and half 4 per 
cent. non-cumulative preference (having no priority as to capital), and £203,220 ordinary 
and £188,660 preference have been subscribed and called up. It is provided that the 
amount of the preference shares issued is not at any time to exceed the paid-up ordinary 
capital. There are also deposits for about £20,000. The accounts are made up annually 
to December 31, and submitted in February or March. For each of the six years 
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to 1901 the dividend was 5 per cent. ; for 1902, 3; and for 1903, 1904, 1905, and 1906, 
5. Carried forward, £1,614. The preference dividend is paid half-yearly. Voting power, 
one vote for each share of either class. Director’s qualification, 50 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telephone number, 551 Westminster. 


Royal Exchange Company, Leeds, Limited. — Directors: E. Becker, H. R. Cousins, 
F. ©. Macaskie, and T. H. Nussey. Secretary: G. H. Chapman. Office: Leeds.— 
The company was registered June 8, 1906, in reconstruction of a company of the same 
name formed in 1870. The capital is £40,000 in shares of £10, all of which was issued 
credited as fully paid against a similar capital in the old company. There are also 
mortgages for £28,000. The accounts are made up annually to December 31, and 
submitted in February. For 1898, 1899, 1900, 1901, and 1902 the old company paid a 
dividend of 3 per cent. each year; for 1903, 5; and for 1904 and 1905, 53. In respect 
of the period to December 31, 1906, the new company paid 4 per cent. Reserve fund, 
£1,000; carried forward, £908. Voting power, one vote for each share. Director’s 
qualification, 20 shares. Transfer form, common ; fee, 2s. 6d. per deed. Latest price, 123. 


Rugby Tennessee Company, Limited. — Directors: J. Browne-Martin, A. Bull, 
J. F. Hughes, and Sir H. Kimber, Bart., M.P. Secretary: G. Gale. Office : 79, Lombard 
Street, E.C.—The company was registered March 30, 1892, and is a reconstruction of the 
Board of Aid to Land Ownership, Limited. The properties of the old company were 
situated in Tennessee, covering an area of nearly 25,000 acres, while the new company also 
acquired about 4.000 acres of land and buildings, situated in Rugby, and other lands 
and buildings, making in all about 30,000 acres. The authorised capital is £200,000 in 
shares of £5, half ordinary and half 6 per cent. cumulative preference, and £64,185 of each 
class has been issued and paid up; there are also 5 per cent. debentures for £3,725. 
The accounts are made up annually to December 31, and those for 1906 were submitted in 
November, 1907. Boring operations have been carried on to test the property for oil, but 
so far with little success; a small portion of the coal lands has been let on lease. The 
total income (from rents, sales of lumber, &c.) in 1906 was £349, while expenditure 
(including debenture interest, which, however, is largely in arrear) exceeded that sum 
by £1,194, thus increasing the debit balance to £10,151. Voting power, one vote for each 
share of either class. Director’s qualification, 100 shares, either ordinary or preference. 
Transfer form, common ; fee, 2s. 6d. 


St. Anne’s-on-the-Sea Land and Building Company, Limited.— Directors: G. Webb 
(Chairman), N. Morris (Vice-Chairman), W. H. Nutter (Managing Director and Secretary), 
H. Porritt, and W. J. Porritt. Office: St. Anne’s-on-the-Sea.—The company was registered 
October 15, 1874. The subscribed capital is now £50,605 in fully-paid ordinary shares 
of £2 10s., and £30,000 in 10 per cent. cumulative preference shares of £5, with £1,500, 
or 5s. per share, called, and £3,104 paid in advance. There are also loans to the 
amount of £15,335. The accounts are made up to March 1, and submitted on the last 
Saturday in that month. The ordinary shares received 44 per cent. for 1896-7; 6 for 
1897-8; 7 for 1898-9; 8 for 1899-1900; 9 for 1900-1; and 10 for each of the six years 
to 1906-7. Reserve fund, £300; suspense account, £4,023; carried forward, £5,015. 
On account of 1907-8 3 per cent. was paid in September. The preference dividend is 
paid half-yearly. Voting power, one vote for each ordinary or preference share up to 
10, one for every additional 5 up to 100, and one for every 10 beyond. Director’s qualifica- 
tion, 100 ordinary shares and one acre of land. Transfer form, common; fee, ls. 6d. per 
deed. Telephone number, 142 (National), St. Anne’s-on-the-Sea. 


Saint Mungo Property Company, Limited.—Directors: J. M‘Farlane (Chairman), 
T. M. Cunningham, J. French, and J. R. Walker. Secretaries : Paul, McNab and Brownlie. 
Office: 53, Bothwell Street, Glasgow.—The company was registered April 2, 1889, and 
owns land and house property. The authorised capital is £50,000 in shares of £1, of which 
£45,987 has been subscribed and paid up, and there are bonds for £70,980 at 3? per 
cent., and a loan of £1,120. The accounts are made up annually to May 15, and submitted 
in July. For 1896-7 the dividend was 6 per cent. ; for 1897-8, 7, with a special bonus of 
5; for the three years to 1900-1, 6; for 1901-2, 54; for 1902-3 and 1903-4,6; for 1904-5 and 
1905-6, 5}; and for 1906-7, 5. Reserve fund, £2,639; carried forward, £285. On account 
of 1907-8 23 per cent. was paid in November. Voting power, one vote for every share. 
Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Telephone 
numbers, 865 (Argyle), and 3868 (Post Office), Glasgow. Latest price, 18s. 9d 


Salisbury Building and Estates Company, Limited. — Directors: R. Warner 
(Chairman), Col. ©. H. TT. Marshall, and A. Moutrie. Secretary: H. R. Westall. 
Office: 10, Walbrook, E.C.—The company was registered February 27, 1902, to acquire 
265 freehold town sites in the city of Salisbury, Rhodesia. The authorised capital is 
£150,000 in shares of £1, all of which has been subscribed and called up. The accounts are 
made up annually to June 30, and submitted in Dec2mber. For the twelve months to 
June 30, 1906, expenditure exceeded income by £865, making a total debit to date of 
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£5,088. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 324 Bank. Latest price, 16s. 


Salisbury House Estate, Limited.— Directors: S. Neumann (Chairman), L. Goldberg 
(Managing Director), H. J. King, L. Neumann, and Capt. C. V. Sloane-Stanley. Secretary : 
G. E. Pike. Office: Salisbury House, E.C.—The company was registered January 7, 1902. 
The authorised capital is £300,000 in shares of £1, all of which has been subscribed and 
paid up. There are also 4 per cent. debentures of £100 each for £300,000, with interest 
payable January 1 and July 1, and redeemable by quinquennial drawings commencing in 
1912. The accounts are made up annually to December 25, and submitted in January. 
For 19062 dividends amounting to 4 per cent. were paid; for 1903 and 1904, 55 each year ; 
for 1905, 5; and for 1906, 4% On account of 1907 24 per cent. was paid in September. 
Reports are not published, but this information is official. Voting power, one vote for 
every share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Salisburia, London. Telephone number, 2221 Central. 


Salisbury Land Corporation, Limited.— Directors: R. Warner (Chairman) and J. A. 
Bush. Secretary: H. R. Westall. Office: 10, Walbrook, E.C.—The company was registered 
October 18, 1902, and acquired 113 town sites in Salisbury, Rhodesia. The authorised 
capital is £150,000 in shares of £1, and £120,207 has been subscribed, and £115,207 called 
up, 110,207 shares being fully paid (110,000 having been issued to the vendors), and 
10,000 shares having 10s. per share called up. The accounts are made up annually to 
June 30. No report has yet been received, but this notice has been officially revised. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 324 Bank. 


San Jacinto Land Company, Limited.— Directors: Sir H. B. Praed, Bart. (Chairman 
and Managing Director), M. Horner, and F. E. Lander. Secretary: V.S. Wright. Office: 
Suffolk House, Laurence Pountney Hill, E.C.—The company was registered April 27, 1894, 
to take over the properties of the San Jacinto Estate, Limited, registered May 29, 1890, 
a portion of which has since been sold. The properties are situated in the county of 
Riverside, California. The authorised capital is £50,000 in shares of £1, £35,000 being 
ordinary and £15,000 preference, and £21,670 ordinary and £14,019 preference have been 
subscribed and paid up. The preference shares are entitled to three-fourths of the profits 
which the directors may determine to distribute, and in the event of liquidation are to 
take a like portion of the surplus assets. There are also—4 per cent. debentures for 
£65,936, with interest payable May 1 and November 1; and mortgage and other loans for 
£21,084. The accounts are made up annually to September 30, and submitted in June. 
No dividend has yet been paid on either class of shares. The company has carried out 
a large amount of irrigating, and has planted portions of the property with fruits and 
grain. The gross proceeds of the fruit crop in 1905-6 were £9,739, and there was a net 
deficiency of £1,955 (after charging debenture interest, which however was funded), increas- 
ing the debit to revenue to £28,372. Debenture interest due May 1 and November 1, 
1907, was paid in cash on those dates. Voting power, one vote for each share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per transfer. Telephone 
numbers—6189 Bank and 6502 Central. 


Santa Fé and Cordova Great Southern Land Company, Limited.—Directors: J. 
Aungier (Chairman), C. W. Parish, T. E. Preston, and T. A. Welton. Secretary: 
C. D. Jeffries. Office: 13, South Place, E.C.—The company was registered May 29, 
1888, to acquire lands in the provinces of Santa Fé and Cordova in the Argentine Republic. 
In 1900 £10 per share was written off as lost, and in 1905 each share was _ subdi- 
vided into ten, and the authorised capital is now £260,000 in shares of £1, and £140,000 has 
been issued and paid up. There are also 5 per cent. debentures of £100 each for £50,000 
(part of £100,000 authorised), issued in August, 1906, at 95 per cent.; interest is payable 
January 1 and July 1, and the principal is redeemable at par on January 1, 1927, or 
earlier, in whole or in part, at the same price, on six months’ notice by the company. The 
proceeds of sale of any of the company’s estancia lands must be applied in the redemption 
of any outstanding debentures. The accounts are made up annually to June 30, and 
submitted in September or October. A dividend of 5 per cent. was paid in May, 
1890, and there was then no distribution until in respect of 1902-3, for which year 
5 per cent. was paid; for 1903-4 the dividend was 6 per cent. ; for 1904-5, 74; for 1905-6, 
10; and for 1906-7, 125. Reserve fund, £30,000; carried forward, £8,125. Voting 
power, one vote for every share. Director’s qualification, 500 shares. Transfer form, 
common ; fee, 2s.6d. per deed. Telegraphic address, Cyprian, London. Telephone number, 
4277 na The company is quoted in the official list. Latest prices—shares, 3} ; deben- 
tures, 98. 


Santa Fé Land Company, Limited.—Directors.: C. P. Ogilvie (Chairman), F. Dawes, 
T. E. Preston, and Capt. the Hon. F. C. Stanley. Secretary: D. Simpson. Office : 779, Salis- 
bury House, E.C.—The company was registered July 4, 1883, to acquire and develop about 
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4,300,000 acres of land in the province of Santa Fé, Argentine Republic. In 1898 £3 per 
£10 share was written off in connection with a revaluation of the company’s land, &c., and 
each share was then divided into denominations of £1. The authorised capital is now 
£812,500 in shares of £1, of which £766,500 has been issued and paid up. There are 
also 6 per cent. debentures of £50 each for £50,000 (part of the total authorised 
of £100,000), issued in January, 1904, at par ; interest is payable by coupon January 1 
and July 1, and the principal is to be repaid at 105 per cent. on January 1, 1919, 
the company, however, having reserved the option to redeem all or any of the 
debentures by drawings (now) at any time, on three months’ notice, at 107 per cent. 
The accounts are made up annually to June 30, and submitted in November. A general 
land business is carried on; timber is being cut, lands are rented to other parties, and 
the company engages in cattle rearing. The first dividend was 14 per cent. for 1899-1900, 
and the same rate was paid for 1900-1 and 1901-2 ; for 1902-3 the dividend was 2 per cent.; 
for 1903-4, 34 ; for 1904-5, 5 ; for 1905-6, 64 ; and for 1906-7, 8. Reserve fund, £52,000 ; carried 
forward, £20,398. Voting power, one vote for each share. Director’s qualification, 500 shares. 
Transfer form, common ; fee, 2s. 6d. per deed. The debentures may be had either registered 
or to bearer, and may be exchanged from registered to bearer, and vice vers4, on payment 
of a fee of 2s. 6d. per debenture. Telegraphic address, Safely, London. Telephone 
number, 2621 Central. The company is quoted in the official list. Latest prices—shares, 
1?; debentures, 106 per cent. 

The company is engaged in negotiations to recover compensation from the Santa Fé 
province in respect of about 90 leagues of land included in the original purchase, for which 
the titles proved to be bad. Itis intended to issue the remaining 46,000 shares at par. 


Scottish American Investment Company, Limited. — Directors: P. W. Campbell 
(Chairman), J. W. Brodie, A. R. Duncan, J. Ivory, T. Maitland, and W. H. Murray. 
Manager: C. D. Menzies. Office: 123, George Street, Edinburgh. —The company was 
registered March 29, 1873. In 1902 the capital underwent considerable alteration, pre- 
ference stock being issued in respect of a call of £4 made on the shares (then of £10, 
with £2 paid up, but simultaneously reduced to £6, with £2 paid), and out of the 
proceeds of this operation 4 per cent. debenture stock was paid off; in 1904 the 
liability of £4 per share on the ordinary shares was extinguished, and in 1906 fresh 
capital was created, so that the authorised amount is now £1,800,000, £600,000 being in 
ordinary shares of £2, and £1,200,000 in 4 per cent. cumulative preference capital; of 
the latter £1,192,550 has been issued in stock and paid up, and all the ordinary shares 
have been allotted and paid up. The company has borrowing powers to the extent of 
two-thirds of the paid-up capital, and these had, at December 31, 1906, been exercised to the 
amount of £984,372—£21,930 in 85 per cent. (1895) debenture stock, with interest payable 
May 15 and November 15, and the principal redeemable after 1909, at the company’s 
option, at par, the holders being especially protected by the deposit of £29,000 25 per 
cent. consolidated government stock in the names of trustees who hold the securities until 
1910, when the stock is redeemable at par; £793,545 in 35 per cent. consolidated de- 
benture stock, with interest payable May 15 and November 15, and the principal redeem- 
able at the company’s option in or after 1922 at par ; and £168,897 in terminable debentures. 
The debenture stocks and the debentures all rank pari passu. 

The accounts are made up annually to December 31, and submitted in February. For 
each of the three years ending with 1895 the dividend was 124 per cent.; for each 
of the five years to 1900, 10, with a bonus of 1} per cent. for 1899, and 24 per cent. for 
1900 ; for 1901 the dividend was 123 per cent., and a special bonus of 20 per cent. was paid 
out of the profits of the year ; for 1902 and 1903 the dividend was 10 per cent. per annum, 
with a bonus of 24 per cent. each year ; and for 1904, 1905, and 19u6, 124, with a bonus of 
14 per cent. for 1906. General reserve fund, £675,000; insurance fund, £10,000; carried 
forward, £40,645. On account of 1907 64 per cent. was paid in August. Voting power, 
one vote for each £100 of preference, or £10 of ordinary capital. Director’s qualification, 
£1,000 of capital, of which one-half must be ordinary. ‘Transfer form, common; fee, 
2s. 6d. per deed. Debenture stock is transferable in multiples of £1. Telegraphic address, 
Faithful, Edinburgh. Telephone number, 226, Edinburgh. The preference stock is quoted 
in the official list. Latest prices—ordinary shares, 54; preference stock, 100; debenture 
stock, 92. 


Scottish American Mortgage Company, Limited.— Directors : P. W. Campbell, G. D. 
Ballingall, J. Komanes, A. Wallace, and A. Whitton. Manayer: T. F. Binnie. Secre- 
tary: T. Dymock. Offices: 8, Castle Street, Edinburgh.—The company was registered 
July 27, 1874. The subscribed capital was £1,500,000 in shares of £10, and £300,000, 
or £2 per share, had been called up, and £300,000 (being £8 on 37,500 shares) had been 
paid in advance, this sum ranking for 5 per cent, interest. In October, 1906 holders of 
the 37,500 shares on which £8 had been paid in advance were offered the option (almost 
entirely accepted) of converting every such share into one fully-paid A or B preference 
share of £8 and one fully-paid ordinary share of £2, which were simultaneously converted 
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into stock. Subsequently, holders of shares on which only £2 had been paid were to some 
extent offered the privilege of paying up such £8 in advance and adopting a similar course 
of conversion ; and like facilities of conversion are to be offered (gradually) to the remainder 
of the shareholders. When the conversion is completed the capital will stand at £900,000 
A preference stock, £300,000 B preference stock, and £300,000 ordinary shares of £2. The 
capital is now represented by £146,376 A preference stock, £300,000 B preference stock, 
£111,594 fully-paid shares of £2, and £942,030 shares of £10, with £188,406, or £2 per 
share, paid, while £7,056 (being £8 per share on 882 shares) has been paid in advance. The 
A preference stock carries 44 per cent. cumulative dividends, and the B preference 5 per 
cent., also cumulative, the preference stocks having a priority in respect of capital in the 
order named over the ordinary. There are also—£368,081 in 4 per cent. debenture stock ; 
£229,555 in 4 per cent. perpetual debentures, with interest payable by warrant May 15 and 
November 11 (the principal of the debenture stock being redeemable at 105 per cent. at 
the option of the company on six months’ notice); and £139,749 in terminable debentures 
and deposits. The debenture stock, debentures, and deposits rank pari passu, and are 
limited to the amount of the unpaid capital, or one-half the paid-up capital and, in 
addition, a. sum equal.to the reserve fund. The accounts are made up annually to May 31, 
and submitted in July, and an interim dividend (in 1906 of 34 per cent.) is paid in 
December. For 1895-6 the dividend on the ordinary shares was 10 per cent. ; for the eight 
years to 1903-4, 7 ; for 1904-5 and 1905-6, 75; and for 1906-7, 8. Reserve fund, £150,000 ; 
carried forward, £7,696. The dividends on the preference stocks are paid half-yearly. Voting 
power, one vote for every ordinary share or £20 of preference stock. Director’s qualification, 
250 ordinary shares, or £500 of ordinary stock. Transfer form, common; fee, 2s. 6d. per 
deed ; A and B preference stock is transferable in sums of £1 and multiples. Telegraphic 
address, Mortgage, Edinburgh. Telephone number, 204, Edinburgh. Latest prices—£2 
shares (fully paid), 57s.; £10 shares (£2 paid), 52s. 9d. ; £10 (fully paid), 1033; A preference 
stock, 101; B preference stock, 1033 ; perpetual debentures, 1044; debenture stock, 1014. 


Scottish American Trust Companies.—Direciors: E. Cox (Chairman), Sir W. O. 
Dalgleish, Bart., R. B. Don, and A. Gilroy. Secretary: A. Hunter. Office: 22, Meadow- 
side, Dundee. London Correspondent: RK. Fleming, 2, Princes Street, E.C.—The Scottish 
American Trust, with its three issues of certificates, was, on March 24, 1879, registered 
as three distinct companies. They are, however, under one management, and can be best 
described under one head. The voting power is one vote for every £1 of stock. Director’s 
qualification, £500 stock of each company to qualify as a director of that company. 
Transfer form, common; fee, 2s. 6d. per deed; stock is transferable in multiples of £1. 
Telegraphic address, Fleming, Dundee. Telephone number, 597, Dundee. 


First Scottish American Trust Company, Limited.—The capital is £300,000 in stock, and 
there is an advance for £21,728. The accounts are made up annually to May 1], 
and submitted in that or the following month. For each of the seventeen years 
ended with 1903-4 the dividend was 84 per cent.; and for 1904-5, 1905-6, and 
1906-7, 83. Reserve fund, £80,000 ; carried forward, £5,680. In their report for 
1906-7 the directors stated that a valuation of the securities held showed a total 
equivalent to £199 16s. 1d. per £100 of stock. On account of 1907-8 4 per 
cent. was paid in November. Latest price, 198. 

Second Scottish American Trust Company, Limited.—The capital is £400,000 in stock, 
and there is an advance for £23,818. The accounts are made up annually to 
March 1, and usually submitted in the same month. For each of the twenty- 
three years ending with 1903-4 the dividend was 84 per cent.; and for 1904-5, 1905-6, 
and 1906-7, 84. Reserve fund, £105,000 ; carried forward, £5,871. In their report 
for 1906-7 the directors stated that a valuation of the securities held showed a total 
equivalent to £205 3s. 8d. per £100 of stock. On account of 1907-8 4 per cent. 
was paid in September. Latest price, 1963. 

Third Scottish American Trust Company, Linited.-—The capital is £400,000 in stock, 
and there are advances for £17,931. The accounts are made up annually to 
July 1, and usually submitted in the same month, an interim dividend (in 1907 
of 3? per cent.) being paid in January. For each of the nineteen years ended with 
1906-7 the dividend was 7? per cent. Reserve fund, £84,000; carried forward, 
£5,324. In their report for 1906-7 the directors stated that a valuation of the 
securities held showed a total equivalent to £182 2s. per £100 of stock. Latest 
price, 180. 


Scottish and New Zealand Investment Company, Limited.—Wound up. 


Scottish Assets Company, Limited.— Directors: W. Gillies (Chairman), W. Beardmore, 
W. Hayes, T. Macgill, T. Stout, and P. Wilkie. Managers: Aikman and Glen. Office: 107, 
St. Vincent Street, Glasgow.—The company was registered June 23, 1887. The authorised 
capital is £100,000 in shares of £10, and the whole amount has been subscribed, and 
£30,000, or £3 per share, paid up. There are also deposits for £25,895. The accounts 


INVESTMENT, TRUST, AND FINANCE COMPANIES. 805 


are made up annually to July 31, and submitted in August, and an interim dividend (in 
1907 of 3} per cent.) is paid in February. For 1888-9 the dividend was 10 per cent., and 
for each of the eighteen years to 1906-7, 7. Reserve fund, £7,500 ; dividend equalisation 
fund, £1,500; carried forward, £1,002. Voting power, one vote for every share. Director's 
qualification, no special qualification required. Transfer form, common; fee, 2s. 6d. per 
deed. Aig dart address, Actuary, Glasgow. Telephone number, 1284, Glasgow. Latest 
price, 63s. 


Scottish Australian Investment Company, Limited.—Directors: G. T. Rait (Chair- 
man), E. M. Crookshank, Lt.-Col. J. F. Forbes, N. W. Grieve, C. G. Tindal, and J. Varley. 
Secretary: F. W. Turner. Offices: Winchester House, E.C.=The company was established in 
1840, and registered and incorporated October 27, 1856, and, besides lending money on mort- 
gage in Australia, has invested in. pastoral, landed, and house property there to a large 
extent. The capital is—£500,000 in consolidated ordinary stock, £200,000 in 6 per cent. 
guaranteed preference stock, and £400,000 in 5 per cent. guaranteed preference stock, all 
fully paid (the 5 per cent. stock ranks after the 6 per cent.). There are also £315,550 in 
loans on debentures, including £200,000 4 per cent. perpetual debentures (registered) 
with interest payable January land July 1, the remainder being terminable. 


The accounts are made up to June 30 and December 31, and submitted in November 
and May, but the financial year closes with June. For 1895-6 the distribution was 34 per 
cent. ; for 1896-7, 14 ; and for 1897-8 and 1898-9, 24. For 1899-1900 debenture interest 
and preference dividends were paid, but nothing on the ordinary ; thence to December 31, 
1905, only debenture interest was paid; out of the profits for the half-year to June 30, 
1906, after extinguishing the debit of £94,747 brought forward, three years’ dividend on 
the 6 per cent. preference stock was paid; out of the profits for the half-year to 
December 31, 1906, three-and-a-half years’ dividend on the 6 per cent. preference stock was 
paid, thus clearing off all arrears, but no distribution was made on the5 per cent. preference ; 
and out of the profits to June 30, 1907, the half-year’s dividend on the 6 per cent. stock, 
and three years’ dividend on the 5 per cent. stock, leaving arrears on the latter as from 
July 1, 1904. Carried forward, £10,660. Voting power, one vote for each £1 of ordinary 
stock. Director’s qualification, £500 of ordinary stock. Transfer form, common for stocks, 
special for debentures ; fee, 2s. 6d. per transfer. Telegraphic address, Caroonga, London. 
Telephone number, 8993 London Wall. The ordinary stock, both classes of preference 
stock, and the perpetual debentures, are quoted in the official list. Latest prices—ordinary, 
71; 6 per cent. preference, 112; 5 per cent. preference, 114 ; perpetual debentures, 96. 


Scottish Canadian Trust, Limited.—Directors: F. B. Sharp, R. B. Sharp, and W. 
Thomson. Secretary: E. Shield. Office: 22, Meadowside, Dundee.—The company was 
registered January 16, 1907, to carry on financial, commercial, manufacturing, and other 
operations, and to deal in property and rights of all kinds. The authorised capital is 
£100,000 in shares of £1, of which £40,000 has been subscribed, and £8,000, or 4s. per share, 
called up. The accounts are to be made up annually. Director’s qualification, 500 shares. 
Telegraphic address, Thomson, Dundee. ‘Telephone number, 392, Dundee. 


Scottish Drainage and Improvement Company.— Directors: Sir J. H. Gibson-Craig, 
Bart. (Chairman), J. Campbell, H. Cheyne, and R. Strathern. Manager and Secretary : 
C. Ritchie. Office: 20, Hill Street, Edinburgh.—The company was incorporated in 1856, 
The authorised capital is £100,000 in shares of £20, of which £26,300 has been sub- 
scribed, and £5,260, or £4 per share, paid up. Reports are not printed, but this information 
is official. Voting power, one vote for each share up to 10, one vote for every additional 
5 up to 100, and one vote tor every 10 shares beyond. Director’s qualification, £500 of 
shares, held in own right. Transfer form, common ; fee, 5s. 


Scottish Investment Trust Company, Limited.—T7rustees: E. A. Davidson (Chair- 
man), J. W. Bowhill, J. M. Dick-Peddie, J. Macdonald, C. D. Menzies, and R. J. Torrie. 
Secretary: H. Ivory. Office: 6, Albyn Place, Edinburgh.—The company was registered 
July 27, 1887. The authorised capital is £500,000 in shares of £10, all of which has been 
issued and paid up, and has been converted into stock—half pieferred and half deferred, 
the former ranking first for dividends of 5 per cent. per annum, and the deferred taking 
the balance. There is power to issue debenture stock to half the amount of the subscribed 
capital for the time being, and this has been fully exercised at 4 per cent., interest being 
payable May 1 and November 1. There is also a loan of £13,000. The accounts are made up 
annually to November 1, and usually submitted in the same month, an interim dividend (in 
1907 of 13 per cent. on the deferred) being paid in May. For the four years to 1898 the 
deferred got 14 per cent. per annum; for 1898-9 and 1899-1900, 2; for the four years to 
1903-4, 23; for 1904-5, 34; and for 1905-6 and 1906-7, 4. Reserve fund, £46,086. The preferred 
dividend is paid in May and November. Voting power, one vote for each £10 preferred 
or deferred stock. Director’s qualification, £500 of either preferred or deferred stock. 
Transfer form, common; fee, 2s. 6d. per stock per deed; stock is transferable in any 
amount. Telegraphic address, Ivory, Edinburgh. Telephone number, 342, Edinburgh. 
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The company is quoted in the official list. Latest prices—preferred, 101; deferred, 773; 
debenture stock, 6. ms 


Scottish Lands and Buildings Company, Limited.— Directors: J. Allison, A. R. Gray, 
J. M. D. Peddie, and J. Pringle. Secretaries: J. and A. Peddie and Ivory. Office: 6, 
Albyn Place, Edinburgh.—The company was registered November 21, 1871. In May, 1903, 
a reserve fund of £20,000 was divided amongst the shareholders, and, at the same time, a 
call of 10s. per share was made and a liability of £1 per share extinguished, the subscribed 
and paid-up capital being now £40,000 in shares of £1. There are also loans on debenture 
for £8,775 and on deposit for £1,830. The accounts are made up annually to July 31, and 
submitted in October, an interim dividend (in 1907 of 24 per cent.) being paid in April. 
For 1896-7 the dividend was 5 per cent. ; for 1897-8 and 1898-9, 74; and for 1899-1900, 
1900-1, and 1901-2, 10—on a paid-up capital of £20,000. For 1902-3 1s. per share (6d. 
on 10s. and 6d. on £1 paid) was distributed ; and for 1903-4,1904-5, 1905-6, and 1906-7, 5 per 
cent. each year. Reserve fund, £7,500 ; carried forward, £1,989. Voting power, one vote for 
every 5 shares. Director’s qualification, 50 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Ivory, Edinburgh. Telephone number, 342, Edinburgh. 


Scottish Manitoba and North-West Real Estate Company, Limited.— Directors : 
ev. J. Baird (Chairman), J. W. Brodie, and D. Pearson. Secretary: H. R. Macrae. 
Office: 57, Castle Street, Edinburgh.—The company was registered January 24, 1881. 
The subscribed capital is £60,607 10s. in shares of £7 10s., of which £32,324, or £4 per 
share, is called up. The sum of £4,923 (ranking for interest at 6 per cent.) has also been 
received in advance of calls, and there are 4 per cent. debentures to the amount of 
£3,250. The accounts are made up annually to December 31, and submitted about April. 
For 1903 24 per cent. was paid; for 1904, 3; for 1905, 4; and for 1906, 5. Reserve fund, 
£3,000; carried forward, £528. Voting power, one vote for every £10 of nominal capital ; 
maximum, 100 votes. Director’s qualification, 50 shares. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Macrae, Edinburgh. Telephone number, 2495, 
Edinburgh. Latest price of shares, 3. 


Scottish Metropolitan Property Company, Limited.—Directors : S. Grieve (Chairman), 
J. B. Dunn, and T, Fairbairn. Secretaries: J. and J. Galletly. Office: 9, St. Colme 
Street, Edinburgh.—The company was registered December 23, 1897. The authorised 
eapital is £50,000 in shares of £1, all of which has been subscribed and paid up. At 
May 31, 1907, there were also heritable bonds over properties owned amounting to 
£96,300. The accounts are made up annually to May 31, and submitted in June. 
For the nine years to May 31, 1907, 5 per cent. per annum was paid. Reserve 
fund, £2,550. On account of 1907-8 2} per cent. was paid in November. Voting power, 
one vote for every share. Director’s qualification, 500 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Galletlys, Edinburgh. Telephone number, 2391, Edin- 
burgh. 


Scottish Ontario and Manitoba Land Company, Limited.-- Directors: H. Wright (Chair- 
man), R. Anderson, R. W. Henry, G. D. Stirling, and D. Sturrock. Secretary: J. Muirhead. 
Office: 205, St. Vincent Street, Glasgow.—The company was registered December 15, 1879. 
The authorised capital is £250,000 in shares of £5, and £115,065 has been issued, and 
£92,052, or £4 per share, called up; the shares were formerly of £10 each, with £9 
paid, but have been reduced as above by repayments, 10s. per share having been returned 
to the shareholders in November, 1902, £1 10s. per share in October, 1903, £1 in 
October, 1904, £1 in January, 1906, and £1 in August, 1906. The accounts are made 
up annually to December 31, and submitted in April. No dividend has been paid fora 
number of years past. In 1901 a debit balance of £1,885 brought down was converted into 
a credit of £6,286, which was increased in 1902 to £16,431, in 1903 to £23,051, in 1904 
to £23,814, in 1905 to £26,240, and in 1906 to £39,002. Reserve fund, £2,500. Voting 
power, one vote for each share. ODircctor’s qualification, 50 shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Capital, Glasgow. Telephone 
number, 848 (Argyle), Glasgow. Latest price, 3. 


Scottish Provident Property Company, Limited.— Directors: R. Clark (Chairman), R. 
Allan, and J. B. Dunn. Secretaries: Cornillon, Craig, and Thomas. Office: 15, South 
Charlotte Street, Edinburgh.—The company was registered June 3, 1899. The authorised 
capital is £100,000 in shares of £1. The first. issue was for £25,000, and £15,175 has 
been allotted and called up. There are also loans of £15,950. ‘The accounts are made 
up annually to May 31, and submitted in July. The first dividend paid was 25 per cent. 
in respect of the year 1905-6, and for 1906-7 a similar dividend was paid. Carried forward, 
£660. Voting power, one vote for each share. Director’s qualification, 100 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Cornillons, Edinburgh. 
Telephone number, 326, Edinburgh. 


Scottish Queensland Mortgage Company, Limited.—Directors: R. R. Simpson 
(Chairman), W. Brotherston, J. Ivory, J. Pringle, and J. G. Stuart. Secretaries; Carter, 
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Greig and Co. Office: 5, St. Andrew Square, Edinburgh.—The company was registered 
June 15, 1856. The authorised capital is £500,000 in shares of £5, of which £151,660 
has been subscribed, and £60,664, or £2 per share, called up (4,668 shares having been 
forfeited). All the debentures have been paid off. The accounts are made up annually to 
August 3], and submitted in November or December. There has been no dividend since 
in respect of 1891-2. Reserve fund at August 31, 1907, £374; credit to profit and loss, 
£713. Voting power, one vote for every 10 shares; maximum, 100 votes. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Carter, Edinburgh. Telephone number, 48 (Central), Edinburgh, 


Scottish Reversionary Company, Limited.— Directors: D. Pearson (Chairman), L. 
Bilton, A. 8. Ireland, W. C. Johnston, and Sir M. Mitchell-Thomson, Bart. Manager : 
J. A. Robertson-Durham. Secretary: A. W. Mosman. Office: 33, Charlotte Square, 
Edinburgh.—This company, which was registered December 26, 1877, purchases or 
makes advances on reversionary interests and life policies. The authorised capital 
is £750,000 in shares of £5, of which £550,000 has been subscribed and paid up, in- 
cluding 10,000 shares issued in 1906 at a premium of £1 per share ; and there are—£200,000 
in 4 per cent. debenture stock, £100,000 having been issued in March, 1893, at 101 per cent., 
£50,000 in February, 1894, at 105 per cent., and £50,000 in October, 1894, at a minimum of 
105 per cent., redeemable (now) at any time, on six months’ notice, at 105 per cent., with 
interest payable May 15 and November 11; and £187,790 34 per cent. perpetual debenture 
stock, with interest payable May 15 and November 11. Of the debenture stock, as above, 
£50,000 has been issued against a special advance. The accounts are made up annually to 
December 31, and submitted in February. For each of the nineteen years to 1906 6 per 
cent. was paid. Reserve fund and dividend equalisation fund, £131,151, including 
premium on shares issued in 1906 ; carried forward, £800. On account of 1907 3 per cent. 
was paid in August. Voting power, one vote for every 10 shares. Director’s qualification, 
100 shares. Transfer form, common; fee, 2s. 6d. per deed. Debenture stocks are trans- 
ferable in amounts of £10 and multiples thereof. Telegraphic address, Robertson, Edinburgh. 
Latest prices—shares, 6%; 4 per cent. stock, 102}; 34 per cents., 922. 


Scottish Standard Reversionary Company, Limited.—Directors: D. Fortune (Chair- 
man), J. A. Brown, and D. Scott. Seeretaru: C. K. Duff. Office. 127, St. Vincent Street, 
Glasgow.—The company was registered November 1, 1904. The authorised capital is 
£50,000 in shares of £5, of which £15,300 has been subscribed and called up. The company 
is entitled to borrow up to an amount equal to the issued share capital, and loans for 
£5,100 have been obtained. The accounts are made up annually to December 31, and 
submitted in January. For the period to December 30, 1905, a dividend of 3 per cent. 
per annum was paid; and for the year 1906, 35. Carried forward, £33. Voting power, 
one vote for every share. Director’s qualification, 20 shares. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 2478 Argyle, Glasgow. 


Scottish Trust and Loan Company of Ceylon, Limited.— Directors: A. G. Dickson, 
Dr. R. M. Johnston, J. Wilson, A. R. W. Wood, and G. M. Wood. Secretary: J. M. Graham. 
Office : 123, George Street, Edinburgh.—The company was registered April 4, 1878. The 
authorised capital is £125,000 in shares of £5, of which £75,000 has been subscribed, 
and £45,000, or £3 per share, paid up. The shares were formerly of £10, but in 1898 
£5 of the uncalled liability was written off. The accounts are made up annually to 
August 21, and submitted in October, an interim dividend (in 1907 of 25 per cent.) being 
paid in May. For 1895-6 and 1896-7, 124 per cent. was paid each year ; for the four years 
to 1900-1, 10; for 1901-2, 6; for 1902-3, 73 ; for 1903-4, 10 ; for 1904-5, 125; and for 1905-6 
and 1906-7, 1245, with a bonus of 24, each year. Reserve fund, £11,000; carried forward, 
£1,454. Voting power, one vote for every 5 shares. Director’s qualification, 50 shares. 
Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Bringloe, Edinburgh. 
Telephone number, 291, Edinburgh. Latest price, par. 


London Office: 139, Cannon Street, E.C. Telegraphic address, Actuosity, London. 
Telephone number, 5202 Bank. 


Seabrook Estate Company, Limited.— Directors: Sir A. M. Watkin, Bart. (Chairman), 
E. W. Mellor, W. S. Miller, J. S. Nugent, and C. Sheath. Secretary: R. D. Heckels. 
Office: London Bridge Station, S.E.—The company was registered April 3, 1872. The 
capital is £51,762 in fully-paid shares of £52 10s. There are also debenture bonds 
to the amount of £8,300, and loans on mortgage for £21,000. The accounts are 
made up annually to June 30, and submitted in December. For 1890-1 a dividend 
(the first) of 10s. per share was paid, and similar distributions were made for each of the 
eight years to 1898-9; for each of the six years to 1904-5, 11s. per share was paid; and 
for 1905-6, 12s. Carried forward, £378. Voting power, one vote for each share up to 
10, then one for every 10 up to 100, and afterwards one for every 20. Director’s quali- 
fication, 10 shares. Transfer form, common ; fee, 2s. 6d. 
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Second Edinburgh Investment Trust, Limited.— Directors : P. W. Campbell (Chair- 
man), W. B. Dunlop, W. S. Fraser, H. D. Lawrie, W. Sanderson, and J. 8. Tait. Managers: 
Wallace and Guthrie. Secretary: A. Clapperton. Office: 1, North Charlotte Street, 
Edinburgh. —The company was registered June 6, 1902. The authorised capital is £300,000 
in shares of £10, all of which has been issued and paid up, and converted into £200,000 43 
per cent. cumulative preferred stock, ranking also for priority as to capital, and £100,000 
deferred stock taking all the surplus profits. Power has been taken to issue debenture 
stock to an amount equal to the subscribed capital, and this has been exercised to the 
extent of £300,000 in 4 per cent. debenture stock, issued partly at 101 per cent. and 
partly at 102 per cent., with interest payable June 1 and December 1, and the principal 
repayable at the option of the company, on six months’ notice, at any time after December 
31, 1925, at 103 per cent. 


In November, 1907, resolutions were passed authorising the increase of the capital to 
£450,000, by the creation of 10,000 preferred shares of £10 and 5,000 deferred shares of £10, 
such shares to rank pari passu, both as regards capital and dividend, with the existing 
preferred and deferred stocks respectively. 


The accounts are made up annually to September 30, and submitted in November, 
an interim dividend on the deferred stock (in 1907 of 24 per cent.) being paid in 
May. For the period to the end of January, 1903, 3 per cent. per annum was paid on 
the deferred stock, and to September 30, 1903, 4per cent. per annum ; for 1903-4, 44 per cent. 
was paid on the deferred stock ; for 1904-5, 5; and for 1905-6 and 1906-7, 6. Reserve fund, 
£30,000; carried forward, £20,073, The preferred dividend is paid February 1 and August 1. 
Voting power, one vote for every £30 preferred stock or £10 deferred stock. Director's 
gualification, £1,000 deferred stock. ‘Transfer form, common; fee, 2s. 6d. All the stocks 
are transferable in multiples of £1. Telegraphic address, Entrust, Edinburgh. Telephone 
ES 331, Edinburgh. Latest prices—preferred, 10145; deferred, 135 ; debenture stock, 

00}. 


Second Scottish American Trust Company, Limited.—See notice of Scottish American 
Trust Companies. 


Second Scottish Investment Trust Company, Limited.—T7rustees ; E. A. Davidson 
(Chairman), J. W. Bowhill, J. Macdonald, C. D. Menzies, J. M. D. Peddie, and R. J. 
Torrie. Secretary: H. Ivory. Office: 6, Albyn Place, Edinburgh.—The company was regis- 
tered June 17, 1889. The authorised capital is £500,000 in shares of £10, of which £250,000 
has been issued and paid up, and has been converted into £150,000 preferred stock and 
£100,000 deferred stock. The former ranks first for a cumulative preferential dividend of 
45 per cent., and for a preference as, regards repayment of capital. There is power to 
issue 4 per cent. debenture stock to the amount of share capital subscribed, and this 
power has been fully exercised, the stock being perpetual; interest is payable June 1 
and December 1. At October 1, 1907, there was a loan of £19,000. 

The accounts are made up annually to October 1, and submitted in the same month, 
an interim dividend (in 1907 of 2 per cent.) being paid on the deferred stock in April. For 
1896-7 2 per cent. was paid on the deferred; for 1897-8, 24; for 1898-9 and 1899-1900, 3 
each year ; for 1900-1, 33 ; for 1901-2, 1902-3, and 1903-4, 4; and for 1904-5, 1905-6, and 1906-7, 
5. Reserve fund, £5,000; carried forward, £2,855. The preferred dividend is paid half-yearly. 
Voting power, one vote for each £10 preferred or deferred stock. Director’s qualification, 
£500 of either preferred or deferred stock. Transfer form, common; fee, 2s. 6d. per 
stock per deed ; the preferred and deferred stocks are transferable in amounts and multiples 
of £5, and the debenture stock in amounts and multiples of £1. Telegraphic address, Ivory, 
Edinburgh. ‘l'elephone number, 342, Edinburgh. ‘The company is quoted in the official 
list. Latest prices—preferred, 97 ; deferred, 89 ; debenture stock, -98. 


Securities Company.— Agent in Great Britain: J. A. H. Macnair. London Office: 
Gresham House, E.C. Head Office: New York.—This company was incorporated in 1899 
under the laws of the State of New York, to take over the business of the Equitable Securities 
Company, incorporated in 1894. The authorised capital is $2,000,000 in shares of $100, and 
$1,700,000 has been issued and paid up, but very few of the shares are held in this country, 
the company being known here through its bonds. At December 31, 1906, there were bonds 
known as Consols A bonds to the amount of £139,748, carrying 4 per cent. interest, payable 
March 1 and September 1; there is no special hypothecation of assets to secure these bonds, 
which are a floating charge on the company’s properties. A small amount of C Consols, 
issued in American currency, are held in this country, and both classes are redeemable at 
the option of the company at any interest date at 105. The total amount of all classes of 
bonds outstanding at December 31, 1906, was $3,314,282. The accounts are made up 
annually to December 31. For seven years to 1906 the dividend was 5 per cent. per annum 
and on account of 1907 24 per cent. was paid in July. Surplus fund and undivided profits 
at December 31, 1906, $730,209. 
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Sidi Salem Estates of Egypt, Limited.—Directors: R. C. Abdy (Chairman), P. 
Hahnloser, M. Poilay Bey, H. Sachs, E. Simond Bey, F. Sofio and N. Zervudachi (all of 
Alexandria). Secretary in London: J. M. Farrington. Office: Baltic House, 27, Leaden- 
hall Street, E.C.—The company was registered June 25, 1906, to acquire about 14,000 
feddans (acres) of land at the price of £384 per feddan, and to work and re-sell the same. 
The purchase consideration was paid as to £839,000 in cash, and £E200,000 in 5 per cent. 
cumulative preference certificates. The authorised capital is £412,386 5s., £412,000 being in 
ordinary shares of £4, and £386 5s. in founders’ shares of 1s., and the whole amount has 
been subscribed and paid up. There are in addition £EK200,000 5 per cent. preference 
certificates, which are repayable at any time in whole or in part on three months’ notice, 
and in the event of winding up they are immediately repayable. Of the net profits, after 
meeting the interest on the preference certificates, 5 per cent. is to be carried to reserve 
until that fund shall amount to £50,000, and the ordinary shares are then to rank for non- 
cumulative dividends of 5 per cent. per annum, while of any balance then remaining 70 per 
cent. is to go to the shareholders, 25 per cent. to the founders’ shares, and 5 per cent. to the 
directors. In the event of winding up, after returning the whole of the capital, surplus 
assets are to be divided in the proportion of 75 per cent. to the ordinary shares and 25 per 
cent. to the founders’. The accounts are to be made up annually to December 31. Voting 
power, one vote for every ordinary or founder’s share. Director’s qualification, 125 ordinary 
shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Sidlem, Alexandria. 


Small Dwellings Acquisition Company, Limited.— Directors : Sir T. Wrightson, Bart. 
(Chairman), H. R. Graham, Hon. C. G. Hay, M.P., Sir A. Hickman, Bart., Capt. 
H. M. Jessel, E. R. P. Moon, H. P. Pease, M.P., W. B. Peat (Managing Director), Hon. 
W. R. W. Peel, and Sir W. B. Richmond, K.C.B. Secretary: HK. J. Lough. Offices : 
11, Ironmonger Lane, E.C.—The company was registered March 13, 1902. The authorised 
capital is £100,000 in shares of £1, of which £15,267 has been subscribed and called up. 
To October 31, 1906, loans for £9,000 had been obtained. The accounts are made up 
annually to October 31, and submitted in December. The first dividend paid was 3 per 
cent. in respect of the year ended October 31, 1906. Carried forward, £81. Voting power, 
one vote for every share. Director’s qualification, 500 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Veritatem, London. 


Sociedad Anonima Mercado Ciudad de Buenos Aires.—See City of Buenos Ayres 
Market Corapany, Limited. 


Société de Crédit Foncier de Santa Fé.—Kuropean. Office: 41, Boulevard Haussmann, 
Paris.— The company, which was registered under Argentine law on June 1, 1896, is a recon- 
struction of the Banque de Crédit Foncier et Agricole de Santa Fé. The old company issued 
obligations on the Continent in 1887 and 1888, and in the reconstruction shares were issued 
in exchange for the old obligations. In August, 1904, a considerable reduction in the capital 
was effected, two new shares of 100 pesos being issued in exchange for every five old 
shares of 100 pesos, and the authorised capital is now 6,800,000 pesos in shares of 100 
pesos, all of which has been issued fully paid. There are also 5 per cent. gold 
debentures for 575,960 pesos. The accounts are made up annually to December 31, and 
submitted in April in Paris. The first dividend paid was 1 per cent. for 1898, and a similar 
distribution was made for 1899 ; for the four years to 1903 there was no distribution ; for 
1904 24 per cent. was paid on the reduced capital; for 1905, 5; and for 1906, 3. Special 
reserve (formed by the reduction of capital as above), 8,074,587 pesos; supplementary and 
legal reserves, 565,267 pesos; carried forward, 42,647 pesos. 


Soho, Clerkenwell, and General Industrial Dwellings Company, Limited.— Directors : 
G. Foskett (Chairman), H. Foskett, A. G. L. Gamlen, and C. H. Gunn. Secretary: R. W. 
Brown. Office : 48, Lincoln’s Inn Fields, W.C.—The company was registered April 2, 1884. 
The authorised capital is £56,000, £35,000 being in shares of £25, and £21,000 in shares of 
£15, all of which has been issued and paid up, the £14 shares having been issued in 1900 
to the shareholders as dividend. There are also—mortgages at 3? per cent. (formerly 44), 
to the amount of £25,200. The accounts are made up annually to March 25, and submitted 
in June or July. For each of the fifteen years ended with 1898-9 quarterly dividends at the 
rate of 7 per cent. per annum were paid. For 1899-1900 7 per cent. was again paid, and 
£15 per £25 share was distributed in shares of the company, provided from the reserve 
fund, and making the capital as above; for 1900-1 the dividend was 6} per cent. ; and for 
each of the six years to 1906-7, 6. Reserve fund, £15,461. On account of 1907-8 
quarterly dividends at the rate of 6 per cent. per annum have been paid. Voting power, 
one vote for every £5 of share capital up to £250, and an additional vote for every 
additional £25 ; maximum, 500 votes. Director’s qualification, 12 shares. Transfer form, 
common ; fee, ls. 

South African General Syndicate, Limited.— Directors: F. 8. Barnard (Chairman), 
A. D. Barnard, and T. Wilkins. Secretary: J. J. Truran. Office: 184, Gresham House, 
E.C.—The company was registered June 13, 1892, to take over the business and assets of the 
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Gold Trust and Investment Company, Limited, registered January 30, 1889. The authorised 
capital is £30,000, £14,500 being in preferred shares of 10s., £14,500 in deferred shares of 
10s., and £1,000 in founders’ shares of £1. The preferred shares rank first for non-cumulative 
dividends of 6 per cent. per annum; the preferred and deferred shares are then to rank 
equally for dividends until 15 per cent. has been paid for the year on the total capital repre- 
sented by these two classes of shares together, and any surplus remaining is to be divisible, as 
to one half amongst the founders’ shares, and as to the other half amongst the preferred and 
deferred shares rateably. Of the preferred capital £12,872, of the deferred capital £12,875 10s., 
and all the founders’ shares have been issued and paid up. The accounts are made 
up annually to June 30, and submitted in December. No dividend yet on any of the shares. 
Debit to profit and loss at June 30, 1906, £6,928. Voting power, one vote for each share 
of any class; holders of share warrants are not entitled to vote by proxy, unless the 
warrants are lodged at the company’s office two days before meeting. Director’s qualifica- 
tion, £250 of shares of any class. Transfer form, common; fee, 2s. 6d. per deed. Shares 
to bearer may be exchanged into registered shares on payment of a fee of 2s. 6d. per deed, 
au for the reverse operation 1s. is charged for each new warrant, together with the stamp 
uty. 


South African Gold Trust, Limited. — Directors: Lord Harris (Chairman), E. 
Birkenruth, Earl of Chesterfield, 8. Christopherson, Lord Gifford, V.C., L. Hoskyns, 
C. D. Rudd, and Earl of Verulam. Secretary: W. F. Andrewes. Office: 8, Old 
Jewry, E.C.—The company was registered May 28, 1894. The authorised capital 
is £1,000,000 in shares of £1, half ordinary and half 6 per cent. cumulative preference 
(ranking also for priority as to capital), and the entire capital has been subscribed 
and paid up. There are also £150,000 (balance outstanding of £250,900) 54 per cent. 
debentures of £100 each, with interest payable January 1 and July 1, and the principal 
redeemable by annual drawings of £10,000 each time, held in the month of June. 

The accounts are made up annually to December 81, and submitted early in the following 
year. For 1896 the ordinary dividend was 15s. per share; for 1897 and 1898, 5s. each year ; 
for 1899, nil; for 1900, 10s. per share (including a bonus of 5s.) on the old shares and in 
proportion on 100,000 ordinary shares issued in July, 1900; for 1901 and 1902, 10s. per 
share each year (including a bonus of 5s. per share); for 1903, 2s. 6d.; and for 1904, 3s. 
There has since been no dividend on the ordinary shares, but the preference dividend has 
been duly paid. For 1905 a credit balance of £162,798 brought down was reduced, after 
providing for the preference dividend, to £48,849; and in 1906 this was increased to 
£74,682. Reserve, £500,000. Cash balance at December 31, 1906, £31,379; loans to other 
parties at short call, £103,395; advances and mortgages, £112,750; sundry investments, 
including £125,000 National War Loan, £1,510,669; sundry debtors, £59,416; sundry 
creditors, £25,782—since then the debenture debt has been reduced by £10,000 to 
the above amount. Voting power, one vote for every share. Director’s qualification, 
250 shares. Transfer form, common; fee, 2s 6d. per deed. Share warrants to bearer are 
issued in amounts of 1, 2, 3, 4, 5, 10, and 25 shares on payment of 1s. for one to five shares, 
together with the stamp duty and 1s. per warrant, the charge for reconversion being 5s. 
per 100 shares or fraction thereof, and 1s. for each new certificate. Telephone number, 
29 Bank. The company is quoted in the official list. Latest prices—ordinary, 14; 
preference, 4; debentures, 101. 


South African Investment and Trust Company, Limited.—Zondon Manager: A. F. 
Nicol. London Agency: 3, Throgmorton Avenue, E.C. Head Office: Johannesburg, South 
Africa.—The company was registered June 21, 1895, under the laws of the Transvaal. ‘The 
authorised capital is £100,000 in shares of £1, all of which has been subscribed and paid up, 
50,000 shares having been issued in 1903-4 at 15s. premium. There are also—deposits, &c., 
for £10,241; and 5 per cent. first mortgage debentures of £100, £500, and £1,000 each 
for £100,000, of which £50,100 was applied in redeeming a similar amount of debentures ; 
the debentures have interest payable January 1 and July 1, and are redeemable at any 
time up to December 31, 1916, on three months’ notice, at 105 per cent., after which date 
they are redeemable either by purchase at less than par, or by annual drawings at par, the 
total so redeemed not to be less than £10,000 per annum. The company reserves the right 
to redeem the whole or any part at any time after December 31, 1916, on giving three 
months’ notice. The accounts are made up anuually to June 30, and usually submitted at 
Johannesburg in September. For 1895-6 the dividend was 20 per cent. ; and for each of the 
three years to 1898-9, 74. For 1901-2 the dividend was 7% per cent. ; for 1902-3, 10; for 
1903-4 and 1904-5, 124 each year; and for 1905-6 and 1906-7, 10. Reserve fund, £90,000 ; 
contingencies fund, £5,000; carried forward, £1,559. There is no London register. The 
debentures can be either to bearer or registered. Telegraphic address, Accredit, London. 
Telephone number, 977 London Wall. 


South African Real Estate Trust, Limited.—ZLondon Agents: C. Rube and E. Fuhrken. 
London Secretary: A. Moir. London Office: 1, London Wall Buildings, E.C. Head Office : 
Johannesburg, South Africa.—The company was registered April 17, 1898, under South 
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African laws. The authorised capital is £150,000 in shares of £1, all of which has been 
subscribed and called up. The accounts are now made up annually to June 30, and sub- 
mitted in Johannesburg in September. In the 15 months to June 30, 1902, there was a net 
profit of £3,598, and in the nine months to March 31, 1903, £14,176, profit and loss then 
showing a credit balance of £13,043. The first dividend was 10 per cent., paid in June, 
1903 ; for the fifteen months to June 30, 1904, 123 per cent. (actual) was paid ; for 1904-5, 
74; for 1905-6, 5; and for 1906-7, nil. Carried forward, £2,450, against £2,797 brought 
down. Warrants are dispatched to the European shareholders from the London office about 
the first week in November. Voting power, one vote per share. Director’s qualification 
100 shares. A register of shares is kept in London; transfer form in London, common ; 
fee, 2s. 6d. per deed of 100 shares or part thereof. London Secretary’s telegraphic address, 
Debris, London. London Secretary’s telephone number, 1456 London Wall. 


South American Land Company, Limited. — Directors: D. A. Shennan (Chairman), 
J. St. F. Fair, and W. Parish. Acting Secretary: O. W. Downing. Office: River Plate 
House, South Place, E.C.—The company was registered July 6, 1881, and owned land in the 
Argentine Republic, 116 leagues in extent in one block, of which 36 leagues were worked by 
the company asanestancia. The company’s land and stock have been sold, and mortgages 
were created for a total of £209,034, of which £109,034 has been paid off, leaving £100,000 
to be redeemed in January, 1909. The authorised capital is £140,000 in shares of £10 each, 
all of which has been issued and paid up. The accounts are made up annually to June 30, 
and submitted about the end of the year. For 1894-5, 1895-6, and 1896-7, 24 per cent. 
was paid each year; for 1897-8,5; for 1898-9, 6; for the five years to 1903-4, 5; for 
1904-5, 10; for 1905-6, 8; and for 1906-7, 74. Reserve account and protits reserved, 
£4,644; carried forward, £903. Voting power, one vote for each share. Director’s 
qualification, 50 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Scalmus, London. Telephone number, 6884 Central. 


South Australian Company.— Directors: H. Joslin (Chairman), Maj.-Genl. Sir S. de A. C. 
Clarke, G.C.V.O., C.M.G., J. H. Grant, Sir R. T. Hermon-Hodge, Bart., A. Johnston, 
Xt. Hon. Sir J. H. Kennaway, Bart., C.B., M.P., and Hon. C. H. Strutt. Secretary: J. 
Hutchison. Office: 54-5, London Wall, E.C.—The company was established in 1836, and 
incorporated by royal charter in 1856, and owns lands and buildings, wharves, &c. The 
capital is now £284,000 in fully- paid shares of £20, £5 per share having been returned to the 
shareholders in January, 1885. The liability of the shareholders is, by the company’s 
charter, presumed to be limited. The accounts are made up annually to December 31 
in the colonies, and April 30 in London, and submitted in London in June, and the 
dividend then declared is payable in two instalments on July 15 and October 15 
(formerly January 15) following. For each of the three years to 1898-9 the dividend was 
10 per cent. ; for 1899-1900, 1900-1, and 1901-2, 11; for 1902-3, 114; for 1903-4, 12; and 
for 1904-5, 1905-6, and 1906-7, 125. Reserve fund, £45,000 ; property reserve account (being 
surplus value of property), £633,689; carried forward, £9,018. It is proposed in future 
to pay an interim dividend in January. Voting power, one vote for 10 up to 39 shares, 
two for 40 up to 99, three for 100 up to 199, and four for 200 or more. Director’s qualifi- 
cation, 100 shares. Transfer form, special; fees, 2s. 6d. per transfer up to 2 shares, and 
1s. per share beyond, with a maximum of £1. ‘The company is quoted in the official list ; 
latest price, 56. 


South Australian Land Mortgage and Agency Company, Limited.— Directors : 
W. B. McGavin (Chairman), F. A. Hawley, H. Knatchbull-Hugessen, and W. H. Skeel. 
Secretary: G. P. McCourt. Office: 2, Moorgate Street Buildings, E.C.—The company was 
registered May 24, 1880. In 1900, in order to reduce the book value of the properties in 
Australia and cancel a debit of £150,000 to depreciation account, the sum of £3 per share was 
written off, and the authorised capital is now £1,400,000 in shares of £7, of which £973,714 
has been subscribed, and £139,102, or £1 per share, called up. There are also debentures (which 
must not exceed the uncalled capital for the time being) amounting to £239,339. Interest 
on the debentures is at 4 per cent,, and is payable January 1 and July 1, or January 28 
and July 28, the principal maturing at various dates ; on £159,950 4 per cent. inscribed 
debentures interest is payable April 1 and October 1, the principal falling due April 1, 1910. 

The accounts are now made up annually to June 30, and usually submitted in 
November or December. ‘There was formerly a reserve fund for a considerable sum, but 
this has been absorbed chiefly in providing for depreciation in securities, and a credit 
balance of £33,583 at June 30, 1900, was, under the scheme for the reduction of the 
capital, carried to credit of depreciation account ; a net profit in the period to June 30, 
1901, of £3,974 (after meeting debenture interest) was applied in reduction of properties 
account ; while for 1901-2 there was a loss, after providing for debenture interest, of £40; 
in 1902-3 the deficiency, after meeting interest charges, was increased to £13,708; in 
1903-4, after providing for interest charges and setting aside £20,358 for depreciation of 
properties, to £19,714; in 1904-5, after providing for interest charges, reduced to £15,879 ; 
and in 1905-6, after meeting interest charges, to £1,637. Out of the profits of 1906-7 the 
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debit balance was extinguished, and a 5 per cent. dividend (the first since 1890) and a bonus 
of 2} per cent. were paid. Carried forward, £14,166. Properties reserve account (surplus 
from properties realised), £4,175. Voting power, one vote for every 5 shares. Director’s 
qualification, 250 shares. Transfer form, ordinary; fee, 2s. 6d. per deed. Telegraphic 
address, Salmacol, London. 


South Hill Park Estate Company, Limited.— Directors: J. Barrett-Lennard, Sir R. 
Edgcumbe, and F. M. Woollan. Secretary: F. W. Webb. Office: 62, London Wall, E.C.— 
The company was registered May 8, 1896. The authorised capital is £50,000 in shares of 
£1, all of which has been subscribed and paid up, and there are mortgages and debentures for 
£22,911. Theaccounts are made up annually to June 30, and submitted about November. 
No dividend has yet been paid, and after providing for interest a debit balance of £3,854 
brought forward was increased in 1900-1 to £5,542; in 1901-2 to £7,258; in 1902-3 to 
£7,716; in 1903-4 to £8,169; in 1904-5 to £8,295; and in the two years to June, 1907, to 
£9,239. Voting power, one vote for every share. - Director’s qualification, 250 shares. 
Transfer form, common ; fee, 2s, 6d. per 100 shares or part thereof. Telegraphic address, 
Bromley, care Wychhazel, London. Telephone number, 1284 London Wall. 

South London Dwellings Company, Limited.—Directors ; Visc. Hampden (Chair- 
man), O. Chadwick, Miss Cons (Acting Director), C. H. Everard, Miss Everest, and 
Miss M. ©. Martineau. Hon. Secretaries: W.M. Blyth and Miss E. Cons. Office: Surrey 
Lodge, Lambeth Road, S.E.—The company was registered July 4, 1879, and owns freehold 
properties. The authorised capital is £50,000—£40,000 in shares of £50, and £10,000 in 
shares of £1, and £46,100 has been issued and paid up, £36,500 being in £50 shares, and 
£9,600 in £1 shares. The accounts are made up annually to December 31, and submitted in 
February or March. For each of the twenty-eight years ended with 1906 the dividend was 
4 per cent. Reserve fund, £2,800; carried forward, £410. Voting power, 50 votes for every 
£50 share up to 10 shares, and one vote for every £1 share up to 500 shares. Director’s 
qualification, must be a shareholder. Transfer form, common; fee, 2s. 6d. per deed. 

Southern Alberta Land Company, Limited.— Directors: Maj.-Genl. Sir R. B. 
Lane, C.B., K.C.V.O. (Chairman), F. Baynes, W. H. Ellice, A. E. Hitchcock (Canada), 
J. D. McGregor (Canada), and Maj. G. 8. St. Aubyn. Secretary: W. J. Challis. Office : 6, 
Princes Street, E.C.—The company was registered October 5, 1906, with the primary object 
of acquiring a tract of land containing approximately 390,573 acres in Southern Alberta, 
Canada, and erecting thereon irrigation works, with a view to its re-sale at a profit. The 
authorised capital is £500,000 in shares of £1, of which £400,000 has been subscribed and 
called up, including 133,333 shares issued fully paid to the vendors. The accounts are to 
be made up annually to December 31, and submitted about May. Voting power, one vote 
for every share. Director’s qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Solberta, London. Telephone numbers, 661 and 662 London Wall. 
Shares numbered 1 to 266,667 are quoted in the official list ; latest price, 14s. 


Southern Development Company, Limited.— Directors: Earl of Chesterfield, A. J. 
Davis, and Adml. Sir C. Fane, K.C.B. Secretary: R. Gordon. Office: 32, Old Jewry, E.C.— 
The company was registered September 19, 1895, to carry on the business of a promotion 
company. ‘The authorised capital is £50,000 in shares of £1, of which £25,500 has been 
subscribed and paid up. The accounts are made up annually to September 30, and sub- 
mitted about December. For the year 1895-6 35 per cent. was paid, but there was then 
no distribution until in respect of 1900-1, for which year 5 per cent. was paid. Carried 
forward, £6,277. No accounts have recently been issued, but this notice has been officially 
revised. Voting power, one vote for every share. Director’s qualification, 250 shares. 
‘Transfer form, common ; fee, 2s. 6d. Telegraphic address, Surety, London. Telephone 
‘number, 490 Bank. 

Staffordshire Financial Company, Limited.—Directors: W. H. Duignan (Chairman), 
C. Duignan, G. D. Elliot, and T. H. Stanley. Secretary: G. H. Sherratt. Office: The 
Bridge, Walsall, Staffordshire.—The company was formed in 1864. The subscribed capital 
is £50,000 in shares of £10 each, of which £20,000, or £4 per share, has been paid up, and 
there are deposits to the amount of £100,834. The accounts are made up annually to 
June 30, and submitted in August, an interim dividend (in 1907 of 5 per cent.) being paid in 
January. For the five years to 1900-1 the dividend was 5 per cent. per annum; for 
1901-2, 74; for 1902-3, 10; for 1903-4, 15; for 1904-5, 174; and for 1905-6 and 1906-7, 15. 
Reserve fund, £16,000; carried forward, £1,465. Voting power, one vote for each share. 
Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Final, Walsall. Telephone number, 41, Walsall. 

Stancliffe Estates Company, Limited.— Directors: H. C. Heathcote (Chairman), J. H. 
Dawson (Managing Director), C. H. Glossop, B. Morton, H. B. Taylor (Secretary), and 
T. Wright. Office: Stancliffe, Darley Dale, Derbyshire.—The company was registered 
April 13, 1897. The authorised capital is £125,000 in shares of £10, and £40,000 has been 
subscribed and called up. There are also 4 per cent. first debentures for £40,000, with 
interest payable June and December; a loan on mortgage for £20,000 at 4 per cent. 
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interest ; and other loans for £500. The accounts are made up annually to December 
31, and submitted in March. For 1900, 1901, and 1902 the dividend was 5 per cent. each 
year; for 1903, nil; and for 1904, 1905, and 1906, 5 per cent. each year. Reserve fund, £629; 
carried forward, £2,047. Voting power, one vote for every share. Director’s qualification 
50 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Stancliffe, Two 
Dales. Telephone number, 29 (National), Matlock. 


Standard Property Investment Company, Limited.—Directors: G. L. Crole, K.C., 
T. Geddes, J. Harrison, R. Morham, J. Romanes, and I. G. Stuart. Manager: J. 
Watson. Office: 53, Hanover Street, Edinburgh.—The company was registered Septem- 
ber 5, 1871. The subscribed capital was £200,000 in shares of £10, with £20,000, or £1 per 
share, paid up, but in 1901 a call of 10s. per share was made, and each share was subdivided 
into two, the subscribed capital being now £200,000 in shares of £5, with £30,000, or 15s. per 
share, paid up. There are also deposits, debentures, Xc., to the amount of £518,480. The 
accounts are made up annually to December 31, and submitted in March. For 1900 a 
dividend of 10 per cent. and a bonus of 24 per cent. were paid, and a special distribution 
of 10s. per share was made, partly out of profits on the sale of one of the properties, and 
partly out of the suspense fund ; and for each of the six years to 1906 10 per cent. was paid. 
Reserve, £29,500; suspense fund, £3,000; carried forward, £666. Voting power, one 
vote for each share up to 10, then one for every 5 shares up to 100, and afterwards 
one for every 10. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. 
perdeed, Telephone number, 1309, Edinburgh. Latest price, 24s. 

GLAscow.—Director : T. Russell. Secretaries: J. M. Taylor, Nelson, Walker and Co. 
Office: 180, St. Vincent Street. 


Stock Conversion and Investment Trust, Limited.— Directors : Marq. of Tweeddale, K.T. 
(Chairman), A. A. Brand, H. W. Forster, M.P., W. F. Goodwin, Hon. G. Peel, and N. 
Spens (Managing Director). Secretary: W.Spens. Office: 12-13, Nicholas Lane, E.C.— 
The company was registered February 1, 1889, ‘‘ with the view of providing an organisation 
whereby existing stocks may be converted into more than one class of security. Apart from 
the conversion of railway stocks, which is the immediate object of the company, there is a 
wide field for profitable business in the conversion of many other first-class securities. In 
these operations the company’s functions will generally be limited to those of a trustee.” 
In 1893 the liability on the ordinary shares was reduced by £5 per share, and in 
1897-8 by £3. 

The authorised capital is now £1,125,800, and £325,000 has been issued in fully-paid 
44 per cent. cumulative preference stock (having also a priority as to capital), 
£250,882 in fully-paid ordinary stock, and £399,800 in ordinary shares of £2, with £1 per 
share paid up (the balance being reserved liability, while it is provided that in the event of 
the company going into liquidation, any portion of the unpaid ordinary capital called up 
in connection with such liquidation is to rank first in any distribution of assets to the 
ordinary shareholders). The preference capital may be increased on condition that ordinary 
or other capital ranking behind it be created and issued to the extent of £200 of such 
capital for each £100 of further preference capital. Power has been taken to 
borrow up to two-thirds of the subscribed capital, and temporary loans for £571,834 have 
been obtained, while in June, 1904, there was offered at 101 per cent. £201,500 of 4 per cent. 
debenture stock, of which £73,060 is outstanding ; interest on this stock is payable Feb- 
ruary 28 and August 31, and holders have the option up to August 31, 1909, to have the 
stock converted (free of charge) either into North Eastern Railway Consols, at the 
rate of £155 of debenture stock for each £100 of such Consols, or into the preferred 
and deferred stocks issued in respect of such Consols by this company (as mentioned 
below), at the rate of £155 of debenture stock for £150 3 per cent. first charge and 
£100 deferred charge stocks; an amount of North Eastern Railway Consols, or its 
equivalent in the above-mentioned preferred and deferred stocks, sufficient for the 
conversion of the debenture stock from time to time outstanding is retained by trustees, 
and after the expiration of the conversion period the company may substitute for all or 
any part of the North Eastern Railway Company’s securities mentioned certain other 
specified investments; the stock is redeemable at the option of the company on three 
months’ notice at any time at 5 per cent. premium; in addition to the special security 
named the debenture stock is a direct liability of the company. (Dividends on North 
Eastern Consols are paid in February and August. Holders of debenture stock taking 
advantage of the right of conversion will be required’to waive all claim for interest for the 
half-year in which they convert, accepting in lieu thereof the dividends on the stocks received 
on conversion. ) 

The accounts are made up annually to December 31, and submitted in January 
or February. . For 1897 and 1898 the dividend was 125 per cent. each year; for 
1899, 10 (in addition to a distribution made in December, 1899, of 3s. O#d. per share 

n the £2 ordinary shares, absorbing the A reserve fund); for 1900 and 1901, 74; 
for 1902, 55; and for 1903, 1904, 1905, and 1906, 4.. Reserve fund, £56,350; carried 


814 THE STOCK EXCHANGE YEAR-BOOK. 


forward; £25. The directors in their report submitted in January, 1907, stated that the 
depreciation in the company’s investments exceeds the reserve by about 8 per cent. On 
account of 1907 2 per cent. was paid in July. The preference dividend is paid half- 
yearly. Voting power, one vote for each ordinary share, or £10 of preference capital. 
Director’s qualification, £600 of ordinary stock or shares. Transfer form, common ; 
fee, 2s. 6d. per deed. Ordinary and preference stocks are transferable in amounts of 
£1 and multiples. Telegraphic address, Intertwine, London. Telephone number, 610 
Bank. The company is quoted in the official list. Latest prices—ordinary, 4; preference 
stock, 97 ; ordinary stock, 574. 

In addition to the share loan and debenture capital, as above, the company has made 
the following issues of stock. The books of the issues of railway stock are kept at the 
Nutional Provincial Bank of England, Limited, 112, Bishopsgate Street Within, E.C., 
and stock is transferable in multiples of £1. The common transfer form is used in every 
case, the fee being 2s. 6d. per deed. Beyond guaranteeing the due deposit of the 
securities in each case, and the proper application of the trust funds, the Stock 
Conversion Company undertakes no liability. It is provided that the trustees shall 
transfer the various railway stocks, in amounts of not less than £10, and multiples 
thereof, at the request and expense of parties who surrender to them the pro rata amount 
of preferred and deferred stocks issued against the original stock; but this arrangement 
is subject to the payment by the party so exchanging of a fee to the Stock Conversion 
Company of not exceeding 4 per cent. on the nominal amount of the stocks relinquished. 
The railway stocks are all quoted in the official list :— 


£1,116,220 Three-and-a-half per cent. first charge preferred stock (London and North 
Western Railway ordinary stock), of which £500,000 was issued in April, 
1889, and £500,000 in July, 1889, both at par. This stock ranks first 
for dividends of 33 per cent. out of the dividend (only) derived in 
each year ending June 30 from an equivalent amount of London and 
North Western Railway ordinary stock deposited in trust. In the event 
of the railway being acquired by another company, or by the govern- 
ment, this stock is to be paid off out of the proceeds of such realisation 
at a premium of 10 per cent. Dividends on the stock are distributed 
as soon as practicable after the receipt of the dividends on the 
railway stock (usually paid about the third week in February and 
August). Latest price, 83. 
£558,110 Four per cent. second charge preferred stock (London and North Western 
Railway ordinary stock), of which £250,000 was issued in April, 1889, 
and £250,000 in July, 1889, both at 104 per cent. This issue ranks 
first after the foregoing for dividends at the rate named on the divi- 
dends (only) derived from the same deposit of London and North 
Western ordinary stock, and, excepting that in the event of redemption 
the first charge preferred is to be first redeemed, the two issues are 
identical. Latest price, 78. 


£1,116,220 Deferred charge stock (London and North Western Railway ordinary stock), 
of which £500,000 was issued in April, 1889, and £500,000 in August, 
1889, in both cases at 39 per cent. This stock is entitled to all the 
income received on the London and North Western ordinary stock 
(whether from dividends or allotments of new stock or otherwise) 
deposited as before mentioned (after meeting, out of the dividends 
received, charges in respect of the first and second preferred stocks 
and then deducting % per cent. per annum on the railway stock for 
administration expenses). The dividends are payable annually after 
receipt of the dividends on the railway stock to June 30. In the 
event of the acquisition of the railway by the government, or by 
another company, the preferred stocks are to be first paid off, as 
stated, and atter deducting 1 per cent. on the nominal amount of the 
deferred stock (to go to the Stock Conversion Company), the balance 
is to be divided amongst the holders of the deferred stock. For 1896-7 
this stock got 13 per cent. ; for 1897-8, 1% ; for 1898-9, 18; for 1899- 
1900, 17 ; for 1900-1 and 1901-2, nil, only preferred charges being met; 
for 1902-3, 10s. 6d.; for 1903-4, 5s.; for 1904-5, 2s. 6d.; and for 
1905-6 and 1906-7, 15s. each year. Latest price, 16. 

£756,000 Three per cent. first charge preferred stock (North Eastern Railway Consols), 
issued in May, 1889, at 855'per cent. This stock ranks first for divi- 
dends at the rate of 3 per cent. per annum out of the dividends (only) 
derived in each year ended June 30 from £504,000 North Eastern 
Railway Consols, vested in trustees. In the event of the railway 
being acquired by any company, or by the government, this issue of 
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stock is to be redeemed at 95 per cent. out of the proceeds of such 
realisation. Dividends are distributed as soon as practicable after the 
receipt of dividends from the railway company (usually paid during the 
third week in February and August). Latest price, 66. 

£504,000 Deferred charge stock (North Eastern Railway Consols), issued in August, 
1889, at 563 per cent. This stock is entitled to all the income received 
on the North Eastern Railway Consols—whether from dividends or 
allotments of new stock, or otherwise—deposited as stated in the pre- 
ceding notice (after meeting, out of the dividends received, the in- 
terest on the preferred stock, and then deducting 4 per cent. per 
annum on the railway stock for expenses), and in the event of the 
acquisition of the line by the government or by another company, 
the net proceeds of such realisation are to be applied, firstly in paying 
off the preferred stock, secured on the same deposit, at 95 per cent., 
any balance to go to the holders of the deferred stock, after payment 
to the Stock Conversion Company of 1 per cent. on the nominal amount 
of the deferred stock. Dividends are paid yearly to June 30. For 
1896-7, this stock got 14 per cent. ; for 1897-8, 1%; for 1898-9, 2; for 
1899-1900, £2 13s. 9d. ; for 1900-1, £1 4s. ; for 1901-2, 3; for 1902-3, 
1; for 1908-4, $; for 1904-5, 3; for 1905-6, 14; and for 1906-7, 13. 
Latest price, 28, 


Stock Exchange, London. — Zrustees and Managers: E. Cazenove, E. Clark, 
S. E. Kennedy, A. St. G. McA. Laurie, A. J. Scrutton, H. W. Symes, W. Trotter, 
and R. Winch. Secretary: W. ¥F. Perowne. Office: Stock Exchange, K.C.—The building 
in which the members of the Stock Exchange conduct their business is not the property of 
the members as such, but of such of their number as hold shares in the proprietary com- 
pany ; each holding is restricted to 100 shares, and other than members may not hold such 
shares. The capital consists of 20,000 shares, and £240,000, or £12 per share, is paid up. 
The liability of the shareholders is quite unlimited, but calls cannot be made at a less 
interval than twelve months, nor for more than £2 per share at any one time. There are 
also—3 per cent. debentures of £100, £500, and £1,000 each (which the public may hold) 
for £431,400, outstanding balance of £450,000, of which £250,000 was issued in June, 1899, 
at par, in exchange for pre-existing 34 per cents., and £200,000 was issued in June, 1900, at 
95, while the principal is redeemable by purchases in the market at not over par, or by 
drawings at par after January 1, 1919, all debentures outstanding to be repaid January 1, 
1939; and 4 per cent. debentures of £100, £500, and £1,000 each (which the public may 
hold) for £43,500, outstanding balance of £50,000, issued in February, 1904, at par, 
and redeemable by purchases in the market at not over par, or by drawings at par on or 
after July 1, 1909, all outstanding debentures to be repaid July 1, 1914. Both classes of 
debentures, of which the total amount authorised is £750,000, are secured, pari passu, 
as a floating charge on the undertaking, but convey no right of mortgage, interest being 
payable January 1 and July 1, by coupon in the case of bearer bonds, and by cheque in the 
case of registered bonds. 

_ The accounts are made up annually to March 25, and submitted within thirty days. For 
1895-6, 1896-7, and 1897-8, the dividend was £7 10s. per share each year ; for 1898-9, £8 ; 
for 1899-1900, £8 10s. ; for the four years to 1903-4, £9; for 1904-5, £10; for 1905-6, £12; 
and for 1906-7, £11. Reserve fund, £200,000; carried forward, £206,243. On account of 
1907-8 £5 per share was paid in November. The number of members elected for 1906-7 
was 5,345, and of clerks 2,498, as against 5,418 members and 2,492 clerks for the previous 
year. On March 25, 1907, the number of shareholders was 1,753, against 1,706 on 
March 25, 1906. 

Some of the debentures are registered, and some are to bearer; the latter may be 
exchanged, without fee, into the former class, but debentures once registered must remain 
so. Voting power, one vote for 1 to 4 shares, held for six months, two for 5 to 9, three 
for 10 to 14, four for 15 to 19, and five for 20 and over. Qualification for trustees and 
managers, 10 shares, held at the time of nomination, and proprietorship for the preceding 
five years. The debentures are quoted in the official list. Latest prices—shares, 173; 
3 per cent. debentures, 843 ; 4 per cent. debentures, 98. 


Submarine Cables Trust.—7Trustees: K. L. M. Anderson, Sir A. J. L. Cappel, K.C.I.E., 
Sir J. Denison-Pender, K.C.M.G., and Marg. of Tweeddale, K.T. Secretary: S. Collett. 
Offices: Electra House, E.C.—This trust was founded in June, 1871, to make invest- 
ments in the stocks, shares, or debentures of submarine cable companies. The capital 
was £420,000 in 6 per cent. certificates of £100, issued at £90. The revenue of the trust, 
after payment of the necessary expenses, is to be applied first to the payment of 6 per cent. 
interest on the certificates, any balance to be devoted to the redemption of the certificates 
by half-yearly purchases in the open market, or by tender, if they can be got at under 120, 
or, failing those two methods, by annual drawings at that figure. The certificates have 
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coupons payable April 15 and October 15, and also a reversionary coupon, entitling the 
holder to an equal participation in the assets of the trust, after all the certificates have 
been redeemed ; the amount of the certificates has in this way been reduced to £308,300, 
the reversionary coupons being included in the purchase of 819 certificates. Carried 
forward, £453. The accounts are made up annually to April 15, and submitted in May. 
The coupons are being regularly paid. The trust is quoted in the official list; latest 
price, 126. 

Suffolk Trust -ompany, Limited.— Directors: M. Attenborough and C. E. Stracey- 
Clitherow. Secretary: J. Thomas. Office: 80, Lombard Street, E.C.—The company was 
registered February 20, 1896, to acquire the assets of the Matabeleland Company, Limited. 
The company is engaged in a financial business. The authorised capital is £100,000 in 
shares of £1, of which £31,963 has been allotted and paid up. The accounts are now 
made up annually to February 28. For the fifteen and a half months to February 14, 
1899, a dividend of 25 per cent. was paid; for 1899-1900, 12; for 1900-1, 374; for 1901-2, 
50; for 1902-3, 25, of which, however, only 124 per cent. has been paid (in April, 1905) ; 
and for the two years to February 28, 1905, after writing off £10,420 for depreciation in 
the value of the investments, there was a deficiency of £11,886, reducing the credit balance 
brought forward to £11,282, which includes the amount required for the dividend of 
25 per cent. for the year 1902-3. No later report has been issued, but this notice has 
been officially revised. Voting power, one vote for every share. Director’s qualification, 
100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Suffocador, 
London. Telephone number, 5165 Bank. 

Tenement Dwellings Company, Limited.—Directors: A. Hoare (Chairman), T. G. 
Haward, E. H. Pooley, and J. B. Wood. Secretary: A. J. Mackintosh. Office: 1, Bolina Road, 
South Bermondsey.—The company was registered June 11, 1887. The authorised capital is 
£80,000 in shares of £10, of which £47,660 has been subscribed and paid up; and 
there are mortgages, Xc., for £12,200. The accounts are made up annually to the end of 
September, and submitted in November, an interim dividend (in 1907 of 23 per cent.) 
being paid in June. From 1888-9 to 1906-7, 5 per cent. (the maximum allowed by 
the. articles of association) was paid each year, except for 1894-5, when 44 per cent. was 
distributed, and for 1906-7, when the payment was 4 per cent. Reserve fund, including 
premiums, £3,244. Voting power, one vote for every share. JDirector’s qualification, 
5 shares. Transfer form, common; fee, 2s. 6d. per deed. 

Texas Land and Mortgage Company, Limited. —Directors : A. H. Renshaw (Chairman), 
A.D. M. Black, Hon. J. D. Fitzgerald, K.C., W. S. Forster, C. J. Stewart, and C. E. Wel- 
lesley. Secretary: G. A. Mitchell. Office : 2, Suffolk Lane, E.C.—The company was registered 
August 31, 1882. The authorised capital is £500,000 in shares of £10, all of which 
has been issued, and £125,000, or £2 10s. per share, paid up. There are borrowing 
powers on debenture stock or terminable debentures to the extent of the unpaid capital 
for the time being, and there have been issued — 4 per cent. debenture stock to the 
amount of £319,187, with interest payable June 1 and December 1, and repayable 
December 1, 1988, or on voluntary liquidation, at par, or earlier, at the company’s 
option, at 105 per cent. on six months’ notice ; and terminable debentures for £53,842. 

The accounts are made up annually to March 31, and submitted in May. For each 
of the twenty-three years to 1906-7 10 per cent. was paid, with a bonus of 5 per 
cent. each time for 1889-90, 1892-3, and 1902-3, and 24 per cent. for 1905-6 and 1906-7. 
Reserve, £109,000; carried forward, £3,106. On account of 1907-8 5 per cent. was paid 
in November. Voting power, one vote for each share, with a maximum of 1,000 
votes. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Texland, London. Telephone number, 14695 Central. The 
company is quoted in the official list. Latest prices—shares, 4; stock, 99. 

Third Scottish American Trust Company, Limited.—See notice of Scottish American 
Trust Companies. 

Tokatea Trust, Limited.—Directors: R. E. Tyler (Chairman), 8. Bratchell, and W. H. 
Brown. Secretary: R. J. Cribb. Office : Mansion House Chambers, Queen Victoria Street, 
E.C.—The company was registered June 8, 1899, to carry on a financial business. In 1905 
the capital was largely increased, preferred ordinary shares being created, while the then 
existing shares (all ordinary) were converted into deferred ordinary shares. The authorised 
capital is now £50,000 in shares of 5s., half being preferred ordinary and half deferred 
ordinary shares. The preferred ordinary shares rank first for non-cumulative dividends of 
5 per cent. per annum, and the deferred ordinary are then to take all profits until they shall 
have received 20 per cent. per annum, while after the payment of that rate on the whole of 
the capital both classes are to rank equally. Of the preferred ordinary £1,000, and of the 
deferred ordinary £22,819, have been subscribed and called up. The accounts are made up 
annually to June 30, and submitted in July. For the year to June 30, 1900, 5 per cent. 
was paid on the then capital (since converted into deferred ordinary shares) ; for the thirteen 
months to July 31, 1901, 73 per cent. per annum; for the eleven months to June 30, 1902, 
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10; for the year 1902-3, 6; for 1903-4, 4; and for 1904-5, 5. For 1905-6 and 1906-7 only 
the preferred ordinary dividend was paid. Carried forward, £110. Voting power, one 
vote for every share, preferred ordinary Or deferred ordinary. Director’s qualification, 200 
shares of either class. Transfer form, common; fee, 2s. 6d. Telephone number, 864 Bank. 


Toronto Mortgage Company.—British Financial Agents: Allan, Buckley, Allan and 
Co., 21, Bridge Street, Aberdeen ; J. and A. F. Adam, 9, South Charlotte Street, Edinburgh ; 
Fraser, Stodart and Ballingall, 16, Castle Street, Edinburgh. Head Office: Toronto, Canada. 
—The company was established in 1899 to amalgamate the Union Loan and Savings Company 
and the Building and Loan Association. In 1904 the liability on certain partly paid shares 
was extinguished, and the capital was consolidated, being now $724,550 in fully paid shares 
of $50. ‘There were also at December 31, 1906, sterling debentures for $964,458, currency 
debentures for $309,650, and deposits for $154,731. The accounts are made up annually 
to December 31, and submitted at Toronto in February. For the seven years to 1906 
the distributions were 6 per cent. per annum. Reserve fund, $305,000; carried forward, 
$17,424. On account of 1907 a dividend of 3 per cent. was paid in July. Latest price, 
112 per cent. 


Toronto Savings and Loan Company.—Agents in Great Britain: Finlayson, Auld & 
Mackechnie, 144, St. Vincent Street, Glasgow. Head Office: Peterborough, Ontario, 
Canada.—The capital is $1,000,000 in fully paid shares of $100, and at December 31, 1906, 
there were currency and sterling debentures, and deposits, &c., amounting together to 
$1,105,536. The accounts are made up annually to December 31, and submitted in 
Peterborough in January. For 1904, 1905 and 1906 dividends amounting to 6 per cent. 
were paid. Reserve fund, $580,000; carried forward, $26,739. Telegraphic address 
(Finlayson, Auld & Co.), Finlayson, Glasgow. Telephone number, 424, Argyle, Glasgow. 
Latest price, 111 per cent. 


Town Properties of Bulawayo, Limited.—This company has now no directors, being 
managed by Mr. P. S. Inskipp (Chairman), and Rhodesia, Limited. Secretary: R. F. 
Masterton. Office: Winchester House, E.C.—The company was registered October 19, 
1897, to acquire building plots in Bulawayo. The authorised capital is £200,000 in shares 
of £1, of which £140,000 was issued fully paid to the vendors, and the remainder was 
reserved for future issue. Subscriptions were invited publicly for £60,000 6 per cent. 
first mortgage debentures of £20, £50, and £100, or multiples thereof, and £59,500 was 
issued, while a further £60,000 of the authorised amount of £120,000 has been allotted since, 
making the total issued £119,500 ; interest is payable January 1 and July 1, and the principal 
is repayable at par January 1, 1920, or at the option of the company at any time prior to 
that date, on six months’ notice at 105 per cent. The accounts are made up annually to 
September 30, and those for the four years to September 30, 1906, were submitted in 
June, 1907. Debenture interest has been paid to date, but no dividend has yet been paid on 
the shares. Debit to profit and loss at September 30, 1906, £10,436. Voting power, one 
vote for each share. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, 
Rhodizonic, London. Telephone number, 1920 London Wall. 


Town Properties of West Australia (1905), Limited.— Directors: H. Bull Chairman), 
R. 8S. L. Hardie, G. H. Hargreaves, and R. H. Lapage. Secretary: H. F. George. 
Ojfice: Bassishaw House, Basinghall Street, E.C.—The company was registered July 27, 
1905, in reconstruction of a company of practically similar title registered November 18, 
1894, to acquire and develop freehold lands, town lots, and building sites in Western 
Australia, and to transact the usual business of a land and mortgage company. The 
authorised capital is £7,500 in shares of 1s., all of which has been subscribed and 
paid up, and there are 5 per cent. debentures of £10, £25, £50, and £100 each for £75,000, 
with interest payable May 1 and November 1, and the principal redeemable at par in thirty 
years by annual drawings, but the company retains power of purchasing the debentures in 
the market at below par ; amount of debentures outstanding, £57,270. In the reconstruction 
there was issued in exchange for each fully-paid share of £1, one new fully-paid share of 1s. 
and 10s. in fully-paid debentures, bearing a full year’s bonus interest to November 1, 1905. 
The accounts are made up annually to July 31, and submitted about November. After 
meeting debenture interest there was a loss for 1905-6 of £5,283; and in 1906-7 the 
debit balance was increased to £7,689. Credit to suspense account (profit on land sold, not 
yet realised), £2,198. Voting power, one vote for every share. WDirector’s qualification, 
1,000 shares. Transfer forms for shares and debentures, common ; fees—shares, ls. per 
deed ; debentures, 2s. 6d. per deed. Telegraphic address, Tramojo, London. Telephone 
number, 1812 London Wall. 


Traction and Power Securities Company, Limited.—Directors: M. Hunsiker, A. B, 
Law, M.P., J. H. Lukach (Managing Director), H. A. Vernet, and G. Westinghouse. 
Secretary: W.G. Dunstall. Office: 2, Norfolk Street, Strand, W.C.—The company was 
registered July 27, 1901, to carry on a financial business. The authorised capital is 
£2,000,000 in shares of £10, half ordinary and half preference, and £854,100 of ordinary has 
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been subscribed and called up, but none of the preference has yet been allotted. The 
preference shares are to rank first for 5 per cent. non-cumulative dividends and for 
one-fourth of the divisible profits in any year after the ordinary shall have received 6 
per cent. The accounts are made up annually to December 31, and submitted in May. 
For the period of seventeen months to December, 1902, 6 per cent. (actual) was paid; 
and for 1903, 1904, 1905, and 1906, nil. In 1902 £10,000 from revenue, in 1904 £25,000, in 
1905 £15,000, and in 1906 £18,850, were transferred to investment reserve account, from 
which £18,850 was withdrawn in 1906 for the purpose of writing down certain investments, 
leaving £50,000 to the credit of the account ; and at December 31, 1906, £3,242 was carried 
forward, as against £3,910 brought into the accounts. Voting power, one vote for every 
share. Director’s qualification, 10 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Unbuckling, London. Telephone number, 3261 Gerrard. 


Trafford Park Dwellings, Limited.— Directors: M. Stevens (Chairman), Sir W. H. 
Bailey, F. Ellis, H. McNiel, and E. Nuttall. Secretary: G. Mellors. Office: Trafford 
Park, Manchester. The company was registered May 13, 1899. The authorised capital is 
£25,000 in shares of £10, £10,000 being in cumulative 74 per cent. preference shares, having 
also a priority as to capital, and £15,000 in ordinary shares, and £5,630 of preference, and 
all the ordinary have been subscribed and paid up. There is also debenture stock for 
£10,000. The accounts are made up annually to June 30, and submitted in December. 
For 1901-2 the ordinary shares got 74 per cent., and for 1902-3 and 1903-4 only the 
preference dividend was paid. There has since been no distribution on either class of 
shares. Carried forward at June.30, 1906, £7,698. No report has recently been received, 
but this notice has been officially revised. Voting power, one vote for every share, ordinary 
or preference. Director’s qualification, 50 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Developing, Manchester. ‘Telephone number, 61, Trafford 
Park. 

Trafford Park Estates, Limited.— Directors: Col. P. Mosley (Chairman), Lord Ash- 
burton, Sir W. H. Bailey, J. Lyons, M. B. Praed, and M. Stevens (Managing Director). 
Secretary: G. Mellors. Registered Office: Trafford Park, Manchester. Transfer Office: 
18, Exchange Street, Manchester.—The company was registered August. 17, 1896, to 
acquire a freehold estate of an area of 1,183 acres, situated within two miles of the 
centre of Manchester, and having lengthy frontages to the Manchester Docks and the 
Bridgewater Canal. The authorised capital is £650,000 in shares of £1, of which £610,500 
has been subscribed and called up. An issue of 4 per cent. first mortgage debentures of £100 
each for £600,000 was created in 1906, and in November, 1906, £450,000 was offered for 
subscription at par, and the whole amount allotted, the issue being made for the purpose 
of paying off then existing debentures and debenture stock for about a similar total. The 
interest dates of the debentures are January 1 and July 1, and the principal is to be 
redeemed at 105 per cent. on June 30, 1928, but the company retains the option of earlier 
redemption by drawings at that price, or by purchases in the market at or below 105. 

The accounts are now made up annually to June 30, and submitted in October, 
Portions of the estate have been sold and portions.leased. For the year to June 30, 1902, 
the revenue from rents, &c., was £20,870, while the total outlay, including debenture 
interest, was £32,523, and after deducting profit on land sold and paid for in cash, profit 
and loss was in debit at June 30, 1902, to the extent of £36,545; in 1902-3 the income from 
rents, &c., was £24,865, while the total outlay, including debenture interest, was £28,629, 
and the debit balance, after deducting profit on Jand sold and paid for in cash, was reduced 
to £14,242; in 1903-4 rents, &c., produced £25,076, while the expenditure, including 
debenture interest, totalled £28,286, and the debit balance, after deducting profit on land 
sold and paid for in cash, was reduced to £10,908 ; in 1904-5 rents, &c., brought in £26,081, 
while the expenses, including debenture interest, absorbed £28,299, and the debit balance, 
after deducting profit on land sold and paid for in cash, was increased to £11,889; in 
1905-6 the revenue from rents, &c., was £29,805, and the expenses, including debenture 
interest, amounted to £28,507, while the debit balance brought down, after allowing for the 
profit on land sold and paid for in cash, was converted into a credit of £19,627 ; and in 
1906-7 the revenue from rents, &c., was £32,125, and the expenses, including debenture 
interest, totalled £29,176, while after including the profit on land sold and paid for in cash, 
the credit balance brought down was increased to £36,714. Voting power, one vote for 
each share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. per 
deed. ‘Telegraphic address, Developing, Manchester. Telephone number, 61, Trafford 
Park, Manchester. Latest prices—shares, ?; first debentures, 102. 


Tramways and Light Railways Estates Company, Limited.— Directors : E. Garcke 
(Chairman), E. Hopwood, and S. Morse. Secretary: W. F. Cox. Office: Lennox 
House, Howard Street, Strand, W.C.—The company was registered February 18, 1900, 
to purchase and develop land in the vicinity of tramways and light railways, and properties 
have been acquired at New Bilton, Mumbles, Upper Parkstone, Poole, Rugby, and in 
Swansea and district. The authorised capital is £100,000 in shares of £10, of which 
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£50,220 has been subscribed, and £10,044, or £2 per share, paid up. There is also a 
mortgage of £700. The accounts:are made up annually to December 31, and submitted in 
April. For 1901, 1902, and 1903, 4 per cent. was paid each year; for 1904 and 1905, 23 ; 
and for 1906, 3. Carried forward, £196. Voting power, one vote for each share. 
Director’s qualification, one share. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Estates, c/o Tramway, London. 


Transvaal and South African Land Trust, Limited.—Directors: N. Braby, R. T. 
Churchill, and Sir H. Kimber, Bart., M.P. Secretary: G. Gale. Office: 79, Lombard 
Street, E.C.—The company was registered July 10, 1874.. The authorised capital is 
£176,214, £164,857 being in shares of £1, and £11,357 in shares of 15s., and all the 15s. 
shares have been subscribed and paid up, these having had 5s. per share repaid in 1891-2, 
thus reducing them from £1 to 15s. The accounts are made up annually to December 31, 
and usually submitted in August. Debit balance at December 31, 1906, £1,450, including 
£1,398 as at December 31, 1905. The report for 1906 has not been received, but this notice 
has been officially revised. Voting power, one vote for every share up to a maximum 
of 500. Director’s qualification, 100 shares. Transfer form, common; fee, 2s, 6d. 


Transvaal United Trust and Finance Company, Limited.—Directors: G. C. A. 
Kohler (Chairman) and W. H, Goode. Secretary: R. B. Auckland. Office: 2, Broad 
Street Place, E.C.—The company was registered April 26, 1898, as Nigel Exten- 
sion, Limited, to take over the properties of the company of the same name, regis- 
tered March 7, 1895, consisting of the farm of Tweefontein, in the Heidelburg district of 
South Africa. In June, 1902, the then existing 10s. shares were consolidated into shares 
of £1, and additional capital for £70,000 was created, the authorised amount being 
now £150,000 in shares of £1, of which £67,000 has been subscribed and called up. The 
property ‘‘has been sold to the Transvaal Exploring Land and Minerals Company, Limited, 
for an issue of 134,000 fully paid up shares of 5s. each in that company,” and in 
connection with this sale, and the decision to undertake a finance business, the name was 
in 1902 changed as above. The company acquired in 1904 a selection of farms, of which 
one adjoins the town of Pietersburg, aggregating about 48,000 acres, and other property has 
since been acquired under arrangements by which the purchase price has been advanced 
on mortgage of the properties. No dividend has yet been paid. Cash balance at 
March 31, 1906, £197; calls in arrears, £176; investments at cost, £8,009; sundry 
creditors and loans, £71,780. No later report has been received, but this notice has been 
officially revised. Voting power, one vote for every share. Director’s qualification, 100 
shares. Transfer form, ordinary ; fee, 2s. 6d. Telegraphic address, Transfused, London. 
Telephone number, 1699 London Wall. 


Trust and Agency Company of Australasia, Limited.— Directors: F. A. Bevan (Chair- 
man), F. Green, J. Hora, Lord Kinnaird, and Lord Stratheden and Campbell. General 
Manager: KE. N. Senior. Secretary: C. Bright. Office: 147, Cannon Street, E.C.—The 
company, which was established in 1860, has a subscribed capital of £875,000 in ordinary 
shares of £10, and £875,000 in 5 per cent. cumulative preference shares of £10, having 
also priority as to capital. Of the ordinary capital £1 per share has been called up, 
and £405,189 has been received in advance of calls, of which £137,826 bears 6 per cent. 
interest, £257,544 4 per cent. interest, and £9,819 3 per cent. interest ; the preference shares 
are fully paid up. There are also debentures and debenture stock, which together may 
not exceed the amount of the unpaid capital, for £380,354, and loans of £45,207. 


The accounts are made up annually to December 31, and submitted in May. For 
1896 and 1897 a dividend of 20 per cent. was paid each year; for 1898, 15; for 1899 
and 1900, 10; and for 1901, 5 (paid as an interim dividend). For 1902, 1903, and 1904 
only the dividend on the preference shares was paid; for 1905 the ordinary received 
5 per cent. ; and for 1906, 64. Reserve fund, £164,000, £12,000 having been withdrawn 
at the close of 1906 to provide for a loss arising from the realisation of a property and 
a mortgage security ; carried forward, £1,969. On account of 1907 25 per cent. was paid on 
the ordinary shares in November. ‘The preference dividend is paid half-yearly. Voting 
power, one vote for every 10 ordinary shares up to 100, and one for every additional 
20 up to 400; maximum, 25 votes. Preference shares have no voting rights. Director’s 
qualification, 100 ordinary shares. Transfer form, common; fee, 2s. 6d. per deed. Deben- 
ture stock is transferable in multiples of £1. Telephone number, 1693 Central. The 
ordinary and preference shares and debenture stock are quoted in the official list. Latest 
prices—preference, 9}; fully-paid ordinary (old option), 10}; ditto (new option), 7}; 
debenture stock, 98. 


Trust and Loan Company of Canada. — Directors: Sir V. Caillard (President), 
Hon. 8S. Peel (Deputy-Chairman), Adml. Field, C.B., F. H. Scott, R, Stephenson, and 
Lord Stratheden and Campbell. Secretary: F. Dixon-Brown. Office: 7, Great Win- 
chester Street, E.C. — The company, which was incorporated by roya charter in 1845, 
has a capital of £2,000,000 in £20 shares, all of which has been subscrib2d, and £350,000 
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called up, 50,000 shares having £5 paid, 25,000 £3 paid; and 25,000 £1 paid. The liability of 
the shareholders is confined to the amount of the shares. There are also loans on deben- 
tures to the amount of £1,483,187. The accounts are now made up to March 31 and 
September 30, but only one meeting is held—in May. For the eleven half-years to 
March, 1899, the dividends were 6 per cent. per annum; to September, 1899, and 
March, 1900, 7; to September, 1900, 6; for the ten half-years to September, 1905, 7; and 
for the four half-years to September, 1907, 8. Reserve fund, £205,206; carried forward, 
£24,971. Voting power, one vote for every 5 shares. Director’s qualification, 100 shares, 
with either £5 or £3 paid, held for six months. Transfer forms for shares and debentures, 
ordinary; fee, 2s. 6d. per deed for shares, nil for debentures. Telegraphic address, Trusada, 
London. Telephone number, 11810 Central. The shares are quoted in the official list ; 
latest prices—£5 paid, 63; £3 paid, 37; £1 paid, 1. 


Trust and Mortgage Company of Iowa, Limited.— Directors: R. Benson (Chairman), 
Col. R. Baring, Hon. S. Holland, and H. A. Vernet. Acting Secretary: G. Willock. 
Office : 4, Crosby Square, E.C.—The company was registered July 11, 1889, mainly with 
the view of taking over and developing the business of the Iowa Land Company, Limited 
(registered May 21, 1881). The authorised share capital is £1,000,000 in shares of £10, of 
which £700,000 has been issued, and £175,000, or £2 10s. per share, paid up. There is 
also 43 per cent. perpetual debenture stock for £404,721, with interest payable February 1 
and August 1, while the principal is redeemable on August 1, 1909, on six months’ notice, 
at 110 per cent. ; the stock is secured as a floating charge on the undertaking, including the 
uncalled capital, which it must not exceed in amount. The accounts are made 
up annually to the end of February, and submitted in June. For the year 1898-9 a 
dividend of 2 per cent. was paid ; for each of the four years to 1902-3, 5; for 1903-4, 23 ; 
1904-5, 2; and for 1905-6 and 1906-7, 3. Reserve fund, £15,000; carried forward, £3,152. 
Voting power, one vote for every share. Director’s qualification, 100 ordinary shares. 
Transfer form, common; fee, 2s. 6d. per deed. The debentures are quoted in the official 
list ; latest price, 92, ; 


Trust Company of America.—JZondon Secretary: S. R. Harbert. London Treasurer : 
E. J. Chappell. London Office: 95, Gresham Street, E.C. Head Office: New York. 
—The company was established in May, 1905, under United States laws by merger of the 
City Trust Company and the former Trust Company of America into the North American 
Trust Company (incorporated-in 1885), The capital is $2,000,000 in fully-paid shares of 
$100, on which there is no liability. On June 29, 1907, there were deposits for $70,346,473. 
The accounts are made up to June 30 and December 31. For the first half of 1906 quarterly 
dividends at the rate of 32 per cent. per annum were paid; and for the second half of 1906 
and the first half of 1907, 40. Surplus fund and undivided profits at June 29, 1907, 
$10,300,740. On account of the second half of 1907 10 per cent. was paid in October. 
Telegraphic address, Potentness, London. Telephone number, 12540 Central. 


Trust Union, Limited.— Directors : G. A. Touche (Chairman), W. C. Slaughter (Deputy- 
Chairman), F. L. Govett, C. C. Macrae, W. S. Poole (Managing), and T. Seaber. Secretary : 
W. Wingfield. Office: 18, Austin Friars, E.C.—The company was registered May 5, 1905, 
and absorbed the London Paris Securities Corporation, Limited. The authorised capital is 
£600,000 in shares of £10, half being 44 per cent. cumulative preference shares, with a 
priority as to capital, and half ordinary, and £234,000 of preference and £219,070 of ordinary 
have been issued and are fully paid. Thereisalso 4 per cent. debenture stock for £100,000, 
issued in July, 1907, at 974 per cent., the final instalment of 25 per cent. being due on 
December 16, 1907 ; the stock forms part of a total authorised limited to the amount of 
the issued capital for the time being, has interest payable January 1 and July 1, and is 
repayable, in the case of winding up or for the purpose of reconstruction, at 1025 per cent., 
while the company may, on giving three months’ notice, redeem the stock after July 1, 
1937, at 105 per cent. The accounts are made up annually to May 15, and submitted in 
June. For the period to May 15, 1906, and for 1906-7, the ordinary dividend was 3 per 
cent. per annum. Reserve fund, £5,000; carried forward, £3,108. In their report for 
1906-7 the directors estimated the total depreciation in the value of the company’s holding 
of securities. at not exceeding 14 per cent., after crediting the reserve. ‘I'he preference 
dividend is paid half-yearly. Voting power, one vote for each ordinary or preference share. 
Director’s qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. 3 
debenture stock is transferable in multiples of £1. Telegraphic address, Henroost, London. 
Telephone number, 342 Wall. The shares are quoted in the official list. Latest prices— 
ordinary, 52; preference, 73. 


Trustees, Executors, and Securities Insurance Corporation, Limited.— Directors: G. A. 
Touche (Chairman), W. CO. Slaughter (Deputy-Chairman), J. B. Ball, Col. H. Le Roy Lewis, 
D.S.O., and E, F, Webster, C.LE. Joint Secretaries: H. R. Boyce and G. Taylor. Office: 
Winchester House, E.C.—The company was registered December 16, 1887, and undertakes the 
duties of trustee and exeeutor under wills, &c., and owns the building known as Winchester 
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House, Old Broad Street, E.C., together with safe deposits established there and at 
2, Exchange Street East, Liverpool. In 1894 the board of directors was entirely reorganised, 
in 1898, a reconstruction of the capital took place, and in 1905 a rearrangement of the 
capital was effected with a view of getting rid of the uncalled liability on the ordinary 
shares. Previously to 1905 the subscribed share capital was £1,050,000 in ordinary shares 
of £5 5s., with £2 5s. paid up, but the scheme carried through in 1905 involved the splitting 
of each old share into two shares of £2 12s. 6d. each, with £1 2s. 6d. paid up, one new 
share being ordinary and one 43 per cent. preference (both classes of shares have since been 
converted into stock). Of the liability on the ordinary shares 7s. 6d. was provided by a 
special payment by the company out of accumulated profits, a further appropriation of 
2s. from accumulated profits being applied, with the consent of shareholders, to the expenses, 
&c., of the guarantee referred to below; the remaining liability on both preference and 
ordinary shares was also called up, but those holders who did not desire to pay the calls 
could retain their ordinary shares as fully paid by relinquishing at par an equal number of 
preference shares, the directors having arranged a guarantee for the purchase at par of all 
such preference shares relinquished. The old debenture stock for £400,000 carried 4 per 
cent. interest, and had as special security the uncalled capital of £600,000, besides the 
Winchester House property. The holders agreed to release this charge to permit of 
the capital being called under the scheme, and to increase the amount authorised of the 
debenture stock to a sum not exceeding one-third of the combined debenture and share 
capital, subject to the debenture interest being increased to 44 per cent. as from April 1, 
1905, and the deposit with the trustees of specific securities to an amount which, with the 
mortgage on Winchester House, equals the sum of £400,000. The capital is now as under :— 


£525,000 Ordinary stock, fully paid. 


£525,000 Fovur-and-a-half per cent. cumulative preference stock, fully paid, with a 
priority also as to capital. Of the preference shares (originally of 
£2 12s. 6d. each) Messrs. J. Henry Schréder & Co., 145, Leadenhall 
Street, E.C., having contracted for 144,264 relinquished by the holders 
under the rearrangement of 1905, as above, offered them for sale in 
July, 1905, at par. 


£400,000 Four-and-a-quarter (formerly 4) per cent. irredeemable first mortgage 
debenture stock, issued in November, 1897, through the Law Debenture 
Corporation, Limited, at 104 per cent., out of the proceeds of which all 
pre-existing debentures have been paid off. Thestock is limited to one- 
third of the combined share and debenture capital, and interest is pay- 
able April 1 and October 1; the principal is irredeemable and cannot be 
paid off except in the event of a voluntary winding-up, and then only 
at the average market price of the stock for the two years preceding the 
repayment, but in no case at less than the issue price. The stock is 
secured by aspecific first mortgage on the Winchester House property, as 
above, and on securities deposited with the trustees for a further £140,000, 


The accounts are now made up annually to May 31, and submitted in July, an interim 
dividend (in 1907 of 25 per cent. on the ordinary capital) being paid in January. A 
dividend of 4 per cent. was paid in respect of the year ended May 31, 1898, on the old 
ordinary shares of £1,050,000 subscribed, and £450,000 paid up ; for 1898-9, 4 per cent. was 
paid; for 1899-1900, 1900-1, and 1901-2, 5 each year; and for 1902-3, 1903-4, and 1904-5, 
53. For 1905-6 and 1906-7 the ordinary stock as it now stands got 54 per cent. each year. 
Reserve fund, £135,000 ; carried forward, £15,325. Voting power, one vote for every £10 of 
stock, ordinary or preference. Director’s qualification, £1,000 of stock of either class. Transfer 
form, common ; fee, 2s. 6d. per deed. Ordinary and preference stocks are transferable in 
multiples of £1, and debenture stock in multiples of £10. Telegraphic address, EKdifice, 
London. Telephone number, 660 London Wall. The company is quoted in the official 
list. Latest prices—debenture stock, 104; preference stock, 95; ordinary stock, 91. 


Ungarischen Agrar-und-Rentenbank Actien-Gesellschaft.—See Hungarian Land 
Mortgage Bank, Limited. 


Union Credit Bank, Limited.— Directors: G. Griffiths (Chairman), J. Hawley, N. S. 
Hopps, J. Jackson, and F. Newcombe. Manager: R. Davies. Office: 38, Renshaw Street, 
Liverpool. — The company was registered December 24, 1885, to carry on a deposit, 
discount, advance, and banking business. The authorised capital is £100,000 in shares 
of £1—£60,000 in 5 per cent. cumulative preference and £40,000 in ordinary, and 
£48,042 preference and £21,710 ordinary have been issued and paid up. The ordinary 
shares rank for dividend only after the preference distribution has been made, and the 
net value of the assets is sutficient to cover the nominal value of the preference share 
capital. At the date of ‘registration the goodwill account amounted to £22,729, and 
still remains at this figure. Deposits and current accounts stood, at June 30, 1907, 
at £26,803. The accounts are made up to June 30 and December 31, and submitted in 
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July and January. For the fifteen half-years to December, 1897, the preference shares 
received 4 per cent. per annum; to June, 1898, 5; to December, 1898, 4; and for the seven- 
teen half-years to June, 1907, 5. Carried forward, £304. Voting power, one vote for 
every preference share, and one vote for every 5 ordinary shares up to 50, and an additional 
vote for every 10 ordinary shares beyond. Director’s qualification, 100 preference shares or 
250 ordinary. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 2438 
(Royal), Liverpool. 

Union Discount Company of London, Limited.—Directors: R. Balfour, M.P., W. T. 
Brand, Sir W. Dunn, Bart., A. J. Fraser, Sir T. Jackson, Bart., and H. Oppenheim. 
Manager: Christopher R. Nugent. Sub-Manager: E. CO. Stevenson. Assistant Sub- 
Manager: F. N. Jackson. Secretary: W. B. Hobbs. Office: 39, Cornhill, E.C.—The 
company was registered April 24, 1885, to amalgamate the General Credit and Discount 
Company, Limited, and the United Discount Corporation, Limited. The authorised capital 
is £1,500,000 in shares of £10, all of which has been subscribed, and £750,000, or £5 per 
share, paid. The accounts are made up to June 30 and December 31, and submitted in 
July and January. For the four half-years to June, 1892, the dividends were 8 per cent. 
per annum; for the nine half-years to December, 1896, 9; for the seven half-years to 
June, 1900, 10, with a bonus of 2 per cent. per annum in addition for the half-year to 
June, 1900 ; and for the fourteen half-years to June, 1907, 11. Reserve fund, £465,000 ; 
carried forward, £55,725. Voting power, one vote for each share. Director’s qualification, 
200 shares, to be acquired within one month after election. Transfer form, common ; fee, 
2s. 6d. per deed ; married women allowed on the register only with husband. Telegraphic 
address, Udisco, London. Telephone numbers, 1401 Avenue and 7800 Central. The com- 
pany is quoted in the official list ; latest price, 114. 


Union Fonciere D'Egypte.—Office: Alexandria.--The company was established by 
Khedivial decree on June 6, 1905, and is exclusively interested in cotton lands. The 
authorised capital is £500,000 in shares to bearer of £5, all of which has been subscribed, 
and called up, including shares issued in this country in October, 1905, at par, through the 
Anglo-Foreign Banking Company, Limited, 2, Bishopsgate Street Within, E.C. There are 
also 5,000 founders’ shares (without monetary denomination). The ordinary shares rank 
first for cumulative dividends of 5 per cent. per annum ; 10 per cent. of the total net profits 
is then to go to the reserve fund, and of the balance 10 per cent. is to go to the board of 
administration, 25 per cent. to the founders’ shares, and 65 per cent, to the ordinary share- 
holders. The company has borrowing powers, but these have not yet been exercised. The 
accounts are made up annually to December 31, and submitted in March in Alexandria. 
For the period to December 31, 1906, a dividend of 22 piastres (4s. 6d.) per share was paid. 
Carried forward, 64,535 piastres. Dividends are paid in London by the Anglo-Forcign 
Banking Company, Limited. Telegraphic address, Unifondeg, Alexandria. The shares are 
quoted in the official list ; latest price, 4%. 


United Discount and Securities Company, Limited.—-Directors: Sir J. R. Ellerman, 
Bart, (Chairman), M. W. Mattinson, K.C., and G. O. S. Pringle. Secretary: F. G. Burt. 
Office : 12, Moorgate Street, E.C.—The company was registered October 18, 1889. The 
authorised capital is now £360,000—£208,775 in ordinary shares of £7, £150,000 in 
5 per cent. cumulative preference shares of £10, and £1,225 in founders’ shares 
of £7, the last-mentioned : being entitled to one-third of the profits after paying a 
dividend of 6 per cent. per annum on the ordinary, the remaining two-thirds to be divided 
equally between a reserve fund and the ordinary capital. Of the ordinary capital £136,276 
has been subscribed, of the preference £55,000, and all the founders’ shares, and all has been 
called up. There are also loans and deposits for £36,321. The accounts are made up 
annually to October 31, and submitted in December. For 1895-6, 1896-7, and 1897-8 
64 per cent. per annum was paid; for 1898-9, 6%; for 1899-1900, 6%; and for the six 
years to 1905-6, 6. Reserve fund, £2,775; carried forward, £24. On account of 1906-7 
3 per cent. was paid in July. A valuation of the securities at October 31, 1906, showed 
a depreciation as compared with book values of £6,993, against which there was the reserve 
fund. Voting power, one vote for every ordinary or founders’ share, and one for every 
3 preference shares. Director’s qualification, 400 ordinary shares. Transfer form, 
common; fee, 2s. 6d. per deed. 

United Egyptian Lands, Limited.— Directors: Col. H. L. Aylmer, W. R. B. Briscoe, 
C. T. Holland (Managing), E. Meyer, and G. A. Sheppard. Seeretary: F. J. Asbury. 
Office: Finsbury Pavement House, E.C.—The company was registered December 1, 1906, 
to deal with agricultural and building lands in Egypt and the Soudan,‘ to lend money on 
mortgage, and to carry on the general business of an investment company. The authorised 
capital is £1,000,000, £998,750 being in ordinary shares of £1, and £1,250 in deferred 
shares of 1s. The ordinary shares rank first for non-cumulative dividends of 7 per cent, 
per annum and are to take 60 per cent. of the remaining profits, the deferred shares being 
entitled to the remaining 40 per cent. Of the ordinary capital £885,450 has been 
subscribed, and £785,762 called up, 486,700 shares having been issued fully-paid, and 
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398,750 shares having 15s. called up, and of the deferred shares £1,248 has been subscribed 
and called up. Holders of fully-paid shares can obtain share warrants to bearer in 
exchange on payment of stamp duty and 2s. 6d. per warrant. Voting power, one vote for 
évery ordinary share up to 10, then one vote for every 5 shares up to 190, and one vote for 
every 10:shares beyond ; and one vote for every deferred share. Director’s qualification, 
£250 in shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Uniterra, 
London, Telephone number, 2388 London Wall. 

United Realization Company, Limited.—Directors: Rev. W. Williams. (Chairman), 
C. Banks, and J. H. Freeman. Joint Managers:. J. Annan and E. Dexter. Secretary: 
A. O. Millen. Office : 30, Coleman Street, E.C.—The company was registered July 18, 1895 
to take over properties from the Liberator Permanent Benefit Building Society, the Lands 
Allotment Company, Limited, and the House and Land Investment Trust, Limited, all 
in liquidation. The authorised capital is £600,000 in shares of £1, all of which has been 
issued as fully paid to certain creditors of the Liberator Society, to the preference share 
holders of the Lands Allotment Company, to certain creditors of the House and Land 
Investment Trust, Limited, &c. There are also—debentures for £392,000 (outstanding 
balance of £1,310,000), with interest payable June 30 and December 31, as follows: 
5 per cent. for 1907, with liberty to defer payment of three-fifths of the interest to 
June 30, 1908, and 5 per cent. per annum for the six months to June 30, 1908, while the 
principal is repayable (now) at 5 per cent. premium on June 30, 1908; and loans, &c., 
for £13,100. In 1896 certain properties were sold to the Hotel Cecil, Limited, in which 
company the United Realization Company holds £399,993 of ordinary shares. The company 
also holds £45,550 ordinary shares in Whitehall Court, Limited, and £30,000 ordinary shares 
in Ilford Park Estates, Limited, no value on which is placed in the balance sheet. 

The accounts are made up annually to October 31, and submitted in December. To 
October 31, 1903, there was a debit to income and expenditure, after meeting all interest 
charges, of £397,421, which was increased in 1903-4 to £415,244, in 1904-5 to £436,120, and 
in 1905-6 to £442,280, which includes the premium required on redemption of the deben- 
tures. Credit to realisations account, being the balance of amounts realised in excess of 
book values, £150,664. Voting power, one vote for every share, or £10 of debentures. 
Director’s qualification, must be a shareholder. Transfer form, common; fee, 2s. 6d, 
Separate deed required for each account. Telegraphic address, Why, London. 


United South Africa Association, Limited.— Directors: Lord C. Montagu (Chairman), 
A. Friedlander, A. H. Oppenheim, and O. E. Warburg. Secretary: D.H. W. Broad. Office : 
28-9, St. Swithin’s Lane, E.C.—The company was registered February 6, 1902, to carry on a 
financial business. The authorised capital is £300,000 in shares of £1, of which £253,100 has 
been subscribed and called up. The accounts are made up annually to June 30, and sub- 
mitted in November. For the period to June 30, 1903, a dividend of 10 per cent. per annum 
was paid. For 1903-4 there was no dividend, a credit balance of £337 brought down being 
converted by the close of the year into a debit of £12,541; for 1904-5, after extinguishing 
the debit balance, dividends amounting to 3s. per share were paid ; for 1905-6 there was no 
dividend, and after writing off £42,409 for depreciation in share holdings, a credit balance 
oi £546 brought down was converted into a debit of £22,815, which in 1906-7 was iucreased 
to £126,936, after writing off £106,300 for claims abandoned. Voting power,one vote for 
every share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Abalecar, London. Telephone number, 5870 Bank. Latest price, 4. 

It is proposed to reconstruct, giving one new share of 10s. for every old share. 


United States and South American Investment Trust Company, Limited.—TZ'rwstees : 
E. Noel (Chairman), 8. C. Boulter, R. E. Morris, Hon. C. L. Sclater-Booth, and J. Varley. 
Manager: G. Collis. Secretary: W. E. Taylor. Office: 105, Winchester House, E.C.— 
The company was registered December 4, 1886, with a capital of £1,000,000. Of this 
amount £750,000 has been issued, and is in moieties of preferred and deferred stock, the 
former ranking first for dividends of 5 per cent. per annum, and the deferred stock taking 
all the surplus. There are also—4 per cent. perpetual debenture stock to the amount of 
£375,000, with interest payable June 1 and December 1, and repayable at par in the event 
of the security becoming enforceable and being enforced; and 4{ per cent. perpetual 
debenture stock for £100,000, part of £200,000 authorised, purchased by the Law 
Debenture Corporation, Limited, and issued by it to the public in August, 1907, at 974 
per cent., with interest payable January 1 and July 1, and repayable at 105 per cent. in 
the event of the security becoming enforceable and being enforced. The accounts are 
made up annually to April 4, and submitted in the same month. For 1896-7, the deferred 
stock got 14 per cent. ; for 1897-8, 1898-9, 1899-1900, and 1900-1, 1; for 1901-2, 14; for 
1902-3 and 1903-4, 2; for 1904-5, 3; for 1905-6, 4; and for 1906-7, 44. Reserve fund, 
£28,666 ; carried forward, £738. In their report dated April, 1907, the trustees stated that 
a valuation of the assets of the company showed a surplus in addition to the amount to 
the credit of the reserve account. On account of 1907-8 25 per cent. was paid on the 
preferred and 2 per cent. on the deferred in October. Voting power, one vote for each 
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£10 preferred or deferred stock. Trustee’s qualification, £500 of preferred or deferred 
stock. Transfer form, common; fee, 2s. 6d. per deed; stock is transferable in amounts 
of £1 and multiples. Telegraphic address, Brecciated, London. Telephone number, 2626 
London Wall. The company is quoted in the official list. Latest prices—preferred, 102 ; 
deferred, 75 ; debenture stock, 100. 


United States Debenture Corporation, Limited.— Directors: A. Grant-Meek 
(Chairman), F. Chaplin, Sir R. A. Hampson, C. Lock (Managing Director), N.:Spens, 
Col. K. R. B. Wodehouse, A. Iselin, Jun., F. P. Olcott, and F. W. Whitridge (the 
last three being resident in the United States). Office: Winchester House, E.C.—The 
company was registered November 15, 1889. Early in 1894, in order to provide for 
depreciation, £2 per share was written off the ordinary and founders’ shares; in 1905 the 
200 founders’ shares, of £8 each, £1 paid, were acquired for £201 each, and cancelled ; and 
in 1906 £1 per ordinary share was paid up out of the reserve fund, and £200,000 of 
additional preference capital was issued. The authorised capital is now £2,698,000, of 
which £1,498,000 is in cumulative preference stock, and £1,200,000 in ordinary shares of 
£4 (formerly of £8, but subdivided in 1906). All of the ordinary capital has been issued, 
and £300,000, or £1 per share, paid up (to the extent of one-half out of the reserve 
fund) ; and of the preference stock £173,090 has been issued as 54 per cent. and £200,000 
as 44 per cent., and paid up. There are borrowing powers to the extent of two-thirds 
of the subscribed share capital for the time being, ‘and in February, 1890, £1,000,000 
4k per cent. irredeemable debenture stock was issued at 105 per cent., with interest payable 
February 1 and August 1; this stock is part of £1,050,000 authorised as a first charge, and 
is specifically secured by a mortgage of the uncalled share capital. 

: The accounts are made up annually to January 31, and submitted in March. For 1896-7, 

1897-8, and 1898-9, 74 per cent. was paid each year on the ordinary ; for each of the seven 
years to 1905-6, 10, with a bonus of 10d. per share for 1903-4, 11d. for 1904-5, and 1s. for 
1905-6 (all on a subscribed capital of £1,200,000, in shares of £8, with £2 per share paid) ; 
and for 1906-7, 74. Reserve fund, £50,000 (after making all payments to the founders’ 
shares referred to above, and applying £150,000 in paying up £1 per share of ordinary 
capital, then £2 paid); carried forward, £2,147. On account of 1907-8 24 per cent. was 
paid on the ordinary shares in August. The preference dividend is paid half-yearly. In their 
report for 1906-7 the directors stated that “‘the annual valuation shows that the debenture 
stock, preference shares and paid up capital on the ordinary shares, and the reserve fund, 
are considerably more than represented by the assets of the corporation.” Voting power, 
one vote for every ordinary share, or £10 of preference stock. Director’s qualification, 100 
ordinary shares. Transfer form, common; fee, 2s. 6d. per deed. Debenture stock is 
transferable in multiples of £1. Telegraphic address, Cognizance, London. Telephone 
number, 5011 Central. The company is quoted in the official list. Latest prices— 
QritiAryoz; 54 per cent. preference stock, 106; 45 per cent. preference, 97 ; debenture 
stock, 106. 


United States Investment Corporation, Limited.— Directors : J. E. Guild (Chairman), 
E. L. I. Blyth, W. B. Dunlop, and H. D. Lawrie. Secretary: T. M. Murray. Office: 9, 
Albyn Place, Edinburgh.—The company was registered November 5, 1890, mainly with 
a view of advancing money on real estate in America. The authorised capital is £250,000 
—£125,000 in ordinary shares of £5, £25,000 in ordinary A shares of £1, and £100,000 in 
44 per cent. cumulative preference stock. The ordinary and A ordinary shares rank equally 
for dividend. All the capital has been subscribed, and £150,000 paid up, the preference 
stock and A ordinary shares being fully paid, and the ordinary shares having £1 paid. There 
is power to issue debentures to the extent of the uncalled capital, and this power has been 
fully exercised by the issue of £100,000 4 per cent. debenture stock ; the debenture stock 
constitutes a first charge, has interest payable May 1 and November i, and the principal is 
redeemable, at the company’s option, at 105 per cent. on or after November 11, 1908. The 
accounts are made up annually to December 31, and submitted in March. For each of the 
eight years to 1898 the dividend was 6 per cent.; for the seven years to 1905, 4; and for 
1906, 5, On account of 1907 24 per cent. was paid in July. The preference dividend is 
distributed half-yearly. Voting power, two votes for each £5 ordinary share, and one vote 
for each ordinary A share, or £4 of preference stock. Director’s qualification, 100 ordinary 
shares. Transfer form, common; fee, 2s. 6d.; preference and debenture stocks are trans- 
ferable in multiples of £1. Latest prices—A shares, 17s. 6d. ; preference, 93%; debentures, 93. 

United States Mortgage Company of Scotland, Limited.— Directors : J. Macdonald 
(Chairman), A. W. Gitford, W. MacKenzie, J. C. Pitman, F. Smith (Director in America), 
and R. J, Torrie. Secretary: H. Ivory. Office: 6, Albyn Place, Edinburgh.—The 
company was registered March 20, 1884. The authorised capital is £1,000,000 in 
shares of £5, and £375,000 has been subscribed. The sum of £75,000, or £1 per share, 
was called up, but shareholders, at intervals since and including 1906, have had the 
option offered them-of paying up their shares in full, and having them converted into 
preferred and deferred stock in the proportions of four-fifths preferred and one-fifth 
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deferred ; the former is entitled to a cumulative preferential dividend at the rate of 
44 per cent. per annum, the deferred stock, with the unconverted shares of the company, 
being entitled to the surplus profits available for distribution. Holders of 36,393 shares have 
exercised this option, and the capital now consists of 38,607 shares of £5 each, with £1 paid, 
£145,572 preferred stock, and £36,393 deferred stock. There are also debentures, which 
must not exceed the unpaid capital, to the amount of £154,421. 

The accounts are made up annually to May 31, and submitted in July, an interim dividend 
(in 1907 of 24 per cent. on ordinary and deferred) being paid in January. For each of the 
four years to 1895-6 the ordinary and deferred got 8 per cent. per annum ; for each of the 
eight years to 1903-4, 5; for 1904-5 and 1905-6, 6, including a bonus of 1 per cent. each 
year ; and for 1906-7, 7, including a bonus of 1. Reserve fund, £40,000; carried forward, 
£5,927. The preferred dividend is paid half-yearly. Voting power, one vote for every 25 
shares (holders of stock have the same privileges of voting as if they held shares of equal 
amount); maximum, 100 votes. Director’s qualification, 200 ordinary shares. Transfer 
form, common ; fee, 2s. 6d. per deed. Stock is transferable in amounts of not less than £5. 
Telegraphic address, Ivory, Edinburgh. Telephone number, 342, Edinburgh. Latest 
prices—preferred, 96 ; deferred, 95; ordinary, 17s. 6d. 


United States Trust and Guarantee Corporation, Limited. — Directors: A. Balfour 
(Chairman), B. T. Bosanquet, A. H. Huth, F. H. Ramsden, C. 8. Fairchild, and J. Stillman 
(the last two being resident in the United States). Secretary: H. Carlisle. Office: 57, Old 
Broad Street, E.C.—The company was registered February 6, 1890. The authorised capital 
is £700,200—£700,000 in ordinary shares of £5, and the balance in founders’ shares of £1. Of 
the ordinary capital £248,600 has been subscribed and paid up in full, and has been converted 
into £149,160 preferred stock and £99,440 deferred stock. The preferred stock ranks first 
for cumulative dividends of 5 per cent., with a priority as to capital; the deferred is 
then to take 73 per cent. dividends, any surplus profits being divisible in equal proportions 
amongst the holders of deferred stock and the holders of the founders’ shares (£200 fully 
paid). There is a loan of about £25,000. The accounts are made up annually to December 
31, and submitted in March or April. The first dividend paid on the deferred stock was 23 
per cent. for 1902, and similar distributions were made for 1903 and 1904, and 3% per cent. 
- for 1905 and 1906. Reserve, £20,000; carried forward, £3,533. On account of 1907 24 per 
cent. was paid on the preferred stock in September. Voting power, one vote for every share 
or £5 of stock. Director’s qualification, £500 of any class of capital, which must be acquired 
within one month after appointment. Transfer form, common; fee, 2s. 6d. per deed. 
Telephone number, 2341 London Wall. The stocks are quoted in the official list, Latest 
prices—preferred, 873; deferred, 51. 


Universal Permanent Building and Investment Society.—Correspondents in Great 
Britain: Finlayson, Auld and Mackechnie, 144, St. Vincent Street, Glasgow. Head Office : 
Melbourne. In 1904 three-fifths of the capital was written off, in order to extinguish losses 
on realisation account, and anticipated losses of a further sum of about £54,000, 
and the capital was subdivided into shares of £1, now consisting of £48,024 in permanent 
shares of £1, fully paid, while £2,898 has been received on 4,156 investing shares on which 
there is no further liability. On October 31, 1906, there were debentures for £25,667, 
mortgages for £18,200, and loans for £17,512. In 1894 an agreement was entered into with the 
depositors and debenture holders extending the date for repayment in each case for five years, 
and reducing the rate of interest to a minimum of 24 percent. and a maximum of 4 per cent. 
This agreement ran to December 1, 1899, the rate of interest paid being 24 per cent. 
per annum, while in August, 1899, a fresh scheme of arrangement was made and 
has been carried into effect. By this plan the depositors and debenture holders 
received A and B debentures each for a sum equal to 10s. in the £ on the amounts of the 
pre-existing deposit receipts and debentures. The A debentures, which bore 5 per cent. 
interest irrespective of profits earned, have been redeemed. The B debentures carry 4 per 
cent. interest, but only to be paid to the extent that net earnings will allow, and the 
principal is to be redeemed within twelve years, either by tenders or pro rata payments. 
Losses on properties realised are not to be deducted from revenue, but are to be charged 
against capital. In respect of the year to October, 1902, the B debentures received 4 per 
cent., this being their first interest, while for each of the four years to 1905-6 4 per cent. 
was paid on the B debentures. The accounts are made up annually to October 31, and 
submitted in Melbourne in December. There has been no dividend on the shares since in 
respect of 1891-2. Credit balance to revenue account, on October 31, 1906, £2,011 ; insur- 
ance reserve, £588. Telegraphic address, Finlayson, Glasgow. Telephone number, 424 
Argyle, Glasgow. 

Van Diemen’s Land Company.—Dircctors: C. G. Hale (Governor), R. M. Cunningham, 
T. D. Edwardes, J. H. Hale, and G. T. Rait. Secretary: A. Studholme. Office: Blom- 
field House, E.C.—This company was incorporated by act of parliament and royal charter in 
1825. In 1887 the company disposed of its railway to the Emu Bay and Mount Bischoff 
Railway Company, Limited, and out of the proceeds of this sale the entire debenture 
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debt of the Land Company was redeemed, and a return of £5 per share made in 
January, 1888. The authorised capital is now £250,000 in shares of £25, and £239,050 has 
been issued and paid. The company can borrow on mortgage debentures up to a total 
of £100,000, and in January, 1900, an issue of £22,400 44 per cent. first mortgage debentures 
of £25 each was made at par, with interest payable January 1 and July 1, and the 
principal redeemable December 31, 1930, but the company has power to purchase 
debentures, and (now) to redeem them by drawings, while they may be exchanged at any 
time at par for fully-paid shares (amount outstanding, £2,000). There are also 44 per 
cent. debentures, ranking equally with the first issue, but not carrying the option of 
exchanging into shares, for £22,10U (outstanding balance of £17,000). 

The accounts are made up annually to December 31, and submitted in April or May. 
Of late years the dividends have been—for 1896, 6s. per share; for 1897 and 1898, 8s.; for 
1899, 1900, 1901, and 1902, 10s.; and for each of the four years to 1906, 12s. 6d. Reserve 
account, £1,325; carried forward, £359. In 1906 the company sold 5,217 acres of land 
for £11,531, and at the end of the year there remained on hand 334,028 acres (portions of 
which are let to other parties, while the company is engaged in live stock farming), and 
£9,675 was owing to the company in respect of sales of land on deferred payments. 
Voting power, one vote for each share. Director’s qualification, 20 shares, held for three 
months. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Vadilanco, 
London. Telephone number, 12150 Central. The shares are quoted in the official list ; 
latest price, 384. 


Victoria Dwellings Association, Limited.—Fxecutive Council: Sir H. B. Praed, Bart. 
(Chairman), F. A. Ashmead, Col. the Hon. F. C. Bridgeman, Dr. F. Green, F. G. F. 
Hooper, and G. N. Hooper, Secretary: G. Henniker. Office: 17, Victoria Street, 
Westminster.—The company was established in 1877. The capital is £80,590 in fully-paid 
shares of £10. There are also loans from the Kcclesiastical Commissioners amounting to 
£43,011. The accounts are made up annually to April 30, and submitted in June. For 
1896-7 and 1897-8, 24 per cent. was paid each year; 1898-9, 1899-1900, and 1900-1, 3; 
1901-2 and 1902-3, 23; 1903-4, 24; 1904-5, 12; 1905-6, 24; and 1906-7, 12. Carried forward, 
£175. Voting power, one vote for every five shares. Director’s qualification, 10 shares, 
Transfer form, common ; fee, 2s, 6d. per deed. Telephone number, 75 Westminster. 


_ Wagon Finance Corporation, Limited.—Dvrectors: A. B. Markham, M.P. (Chairman), 
Rk. Armitage, M.P. (Joint Managing Director), W. B. M. Bird, G. Lewis, C. J. Stoddart, 
and H. Westlake (Joint Managing Director). Manager and Secretary: G. KE. Cooper. 
Offices : 64, Fargate, Sheffield.—The company was registered July 25, 1906, to carry on a 
general wagon finance business. The authorised capital is £1,000,000 in shares of £10, of 
which £625,280 has been subscribed, and £62,528, or £1 per share, called up. There are 
also—4 per cent. first mortgage perpetual debenture stock for £138,489 (part of £200,000 
authorised) issued in July, 1906, and since, at 94 and 95 per cent., and secured by a fixed 
and specific charge upon the uncalled capital of the company and by a floating charge 
upon the whole of the undertaking, while interest is payable June 30 and December 31, and 
the stock is only repayable in the event of the security constituted by the trust deed 
becoming enforceable, and the amount of the debenture stock is limited to four-fifths of the 
nominal amount of the share capital for the time being issued, or the amount remaining 
uncalled and unpaid on the share capital, whichever amount is the least; and 4 per cent. 
first mortgage terminable debentures for £54,480 (part of £200,000 authorised), with 
interest payable June 30 and December 31, and the principal repayable three, five, or 
seven years after issue. The articles of association provide that (except in a winding-up 
or for the purpose of enforcing any security on the uncalled capital) not more than £2 per 
share shall be called up without a special resolution, and the trust deed securing the 
debenture stock provides that no share shall be called up beyond £2. The accounts are to 
be made up annually to December 31. An interim dividend of 25 per cent. was paid in 
July, 1907. Voting power, one vote for every share. Director’s qualification, 500 shares. 
Transfer form, common ; fee, 2s. 6d. Debenture stock is transferable in amounts of £1 and 
multiples. 


. Walmer Estates Company, Limited.— Directors: J. Barrett-Lennard, Sir R. Edgeumbe, 
and F. M. Woollan. Secretary: F. W. Webb. Office:. 62, London Wall, E.C.—The 
company was registered. December 18, 1896. The authorised capital is £30,000 in shares of 
£1, £10,000 being preference, £19,800 ordinary and £200 deferred. The preference shares 
have a priority as to capital over the ordinary and deferred shares, and may be bought in 
at par and cancelled, while they rank equally with the ordinary shares for dividend; the 
deterred shares are entitled to half the surplus profits after payment of 6 per cent. per 
annum on the ordinary and preference shares. The entire capital, except £800 of ordinary, 
has been subscribed and paid up, and there are first, second, and third series debentures for 
£16,720. The accounts are made up annually to March 31, and submitted about November. 
No dividend has yet been paid. After providing for interest charges a debit balance of 
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£7,382 brought forward was increased in 1900-1 to £19,471, in 1901-2 to £20,057, in 1902-3 
to £21,243, in 1903-4 to £23,130, in 1904-5 to £24,498, and in the two years to March, 1907, 
to £26,507. Voting power, one vote for every share. Director’s qualification, 250 shares. 
Transfer form, common; fee, 2s. 6d. per 100 shares or part thereof. Telegraphic address, 
Walmer, care Wychhazel, London. Telephone number, 1284 London Wall. 


Warner Estate, Limited.—Directors: T. C. T. Warner, M.P. (Chairman), J. Blyth, 
and A. M. Lloyd (Managing Director). Manager and Secretary: E. H. Cousens. Office: 30, 
Norfolk Street, W.C.—The company was registered July 3, 1891, to acquire an estate at 
Walthamstow from Mr. Warner. The authorised capital is £500,000, half in ordinary 
shares of £1, and half in 5 per cent. cumulative preference shares of £10, with a priority 
as to capital, and £189,911 of ordinary and £210,420 of preference have been subscribed 
and paid up. There are also mortgages for £199,353. The accounts are made up annually 
to March 31, and submitted in May or June. For the three years to 1896-7 the ordinary 
shares got 54 per cent. per annum; and for the ten years to 1906-7, 6. Reserve fund, 
£68,000 ; carried forward, £2,023. The preference dividend is paid half-yearly. Voting 
power, one vote for every preference or 10 ordinary shares. Director’s qualification, 100 
ordinary shares. Transfer form, common ; fee, 2s. 6d. per deed. Telephone number, 4030 
Gerrard. The preference shares are quoted in the official list ; latest price, 93. 


Warwick Estates Company, Limited.—Directors: Earl of Warwick (Chairman), Lord 
Brooke, Lord Kenyon, and T. White: Secretary: H. G. Godfrey-Payton. Office: Warwick 
Castle Estate Offices, Warwick.—The company was registered March 21, 1899. The authorised 
capital is £120,000 in shares of £10, of which £85,340 has been allotted and paid up, £35,000 
being in 4 per cent. cumulative preference shares, and £50,340 in ordinary shares ; of the 
total named £80,000 was issued fully paid to the vendors. There is also £210,000 4 per cent. 
first mortgage debenture stock allotted publicly at par, with interest payable March | and 
September 1, while of the principal £126,000 is to be repaid at 105 per cent. on the death of 
the Earl of Warwick. and £84,000 at the same price on the death of the Countess of 
Warwick. The company, however, has (now) the right at any time to pay off the 
whole of the stock at six months’ notice at 105 per cent., and in the event of a winding 
up, the stock is to be paid off at 105 per cent.; amount outstanding, £209,175. The 
stock is specially secured by a first mortgage to trustees on the life interest of the Earl of 
Warwick in certain freehold estates in Warwickshire and Somersetshire ; a sum of £7,000 
a year, payable during the life of the Countess of Warwick, and charged upon estates in 
Essex aud Northamptonshire ; leases of the Clutton collieries and adjoining coal seams 
in Somersetshire ; policies of insurance on the life of the Earl of Warwick for a total of 
£139,000, policies of insurance on the life of the Countess of Warwick for £93,00U, and a 
sum of £10,000 cash, which was to be provided by the company as working capital. The 
policies of insurance referred to are world-wide and indisputable, and are effected with 
six of the principal British companies. 

The accounts are made up annually to March 31, and usually submitted in July. For 
1899-1900 the ordinary shares got 6 per cent. ; and for 1900-1, 15. There has since been no 
dividend on the ordinary shares. For 1901-2 only 2 per cent. was paid on the preference 
shares (as an interim dividend); in 1902-3 a credit balance of £580 brought down was 
converted, after providing for debenture interest, into a debit of £165, but the preference 
dividend for the eighteen months to date was paid out of funds advanced by the Countess 
of Warwick; for 1903-4 the full preference dividend was paid ; in 1904-5, after providing 
for the preference dividend and repaying the £1,971 advanced by the Countess of Warwick, 
a credit balance of £967 was carried forward ; and for 1905-6 and 1906-7 the preference 
dividend was declared, but so far (November 12, 1907) has not been paid. Carried forward 
(after deducting preference dividends to date), £138. Voting power, one vote for every 
share. Director’s qualification, 10 ordinary shares. Transfer form, common; fee, 2s. 6d. 
Telephone number, 12 Warwick. 

Wembley Park Estate Company, Limited.— Directors: A. G. Kitching (Chairman), 
A. ©. Ellis, and Col. J. J. Mellor. Secretary: R. H. Selbie. Office: 32, Westbourne 
Terrace, Paddington, W.—The company was registered August 14, 1889, as the Tower 
Company, Limited, to acquire lands and to construct a tower for ‘‘recreation, amusement, 
and scientific and other purposes at Wembley Park,” and in 1906 the name was changed 
as above. The tower has been removed and the land is now being developed as a building 
estate. The authorised capital is £349,360 in shares of £1, £300,000 being ordinary, and £49,360 
deferred; the ordinary shares from the date of creation of the deferred are entitled to a 
cumulative preferential dividend at the rate of 5 per cent. per annum, and the company is 
also to recoup itself the sum of £9,885, with 5 per cent. interest, from September 14, 1898, 
after which the deferred are to take 5 per cent. per annum, and surplus profits are to be 
divided equally amongst all the shares. The ordinary shares are also to have a priority as 
to capital in the event of liquidation, and after they shall have been repaid the company is 
to recoup itself in respect of any balance unpaid of the above-mentioned sum of £9,885, 
with interest, the deferred shares are then to be repaid, and surplus assets are to be equally 
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distributed amongst the ordinary and deferred shareholders. Of the ordinary capital 
£69,685 has been subscribed and called up, and all the deferred shares have been issued fully 
paid. There are also—a mortgage at 5 per cent. for £35,000, and ‘‘ capitalized revenue” for 
£8,097. The accounts are made up annually to June 30, and submitted in July. For 
the thirteen years to June, 1907, there was no share dividend, and there was then a debit 
balance of £12,899, after charging mortgage interest. Voting power, one vote for each 
share. Membership is the only qualification for the directorate. ‘Transfer form, common ; 
fee, 2s. 6d. per deed. 


Wentworth Dwellings Company, Limited.— Directors: G. Foskett (Chairman), H. 
Foskett, A. G. L. Gamlen, and C. H. Gunn. Secretary: R. W. Brown. Office: 48, Lincoln’s 
Inn Fields, W.C.—The company was registered September 29, 1890. The authorised capital 
is £17,000 in shares of £25, all of which has been issued and paid, and there are mortgages 
for £19,200. The accounts are made up annually to September 29, and submitted in 
December. Share dividends are limited to 6 per cent. per annum, and this rate was paid 
quarterly for each of the sixteen years to 1905-6. Reserve fund, £11,642. Voting power, 
one vote for every share up to 10, and one for every four shares beyond, with a maximum 
of 100 votes. Director’s qualification, £300 of shares. Transfer form, common; fee, 1s. 


West African Gold Trust (1906), Limited.—Directors : Earl of Verulam (Chairman), 
Sir W. H. Q. Jones, H. G. Jones, and W. T. Key. Secretary: G. Parker. Office: 2, 
Great Winchester Street, E.C.—The company was registered April 25, 1906, to acquire the 
assets of a company of almost similar title, registered December 7, 1900, for the purpose of 
carrying on a general financial business in connection with West Africa. The authorised 
capital is £40,750 in shares of 5s., of which £40,651 15s. has been issued and called up, 
162,600 shares having been allotted with 3s. credited as paid. There is also 5 per cent. 
debenture stock for £36,640 (part of £54,200 authorised), issued in July, 1906 at 95 per 
cent., for the purpose of discharging the greater portion of the loans taken over from the 
old company. The interest dates for the debenture stock are January 1 and July 1, and 
the principal is redeemable at 102 per cent. at the end of four years, or earlier, on three 
months’ notice, at the option of the company. The company holds interests in numerous 
West African mining companies. The accounts are to be made up annually to December 31. 
No dividend was paid by the old company. Debenture interest is paid to date. Voting 
power, one vote for every share. Director’s qualification, 500 shares. Transfer form, 
common ; fee, 2s. 6d. ; debenture stock is transferable in sums of £1 and multiples thereof. 
Telegraphic address, Oblige, London, Telephone number, 1273 London Wall. Latest 
price, 1s. 6d. 


West London Property Corporation, Limited.— Directors: Rt. Hon. Sir J. T, 
Brunner, Bart., M.P. (Chairman), H. P. Lowe, E. N. Paton, and C. F. Quin (Managing 
Director). Secretary: O. King. Office: 148, Kensington High Street, W.—The company 
was registered November 2, 1899, to acquire long leasehold properties situated in 
the West End of London. The authorised capital is £150,000 in shares of £1, £100,000 
being 5 per cent. cumulative preference, ranking also for priority as to capital, and 
£50,000 ordinary, and power was taken to issue debentures for £200,000, The entire 
capital has been allotted and paid up, all the ordinary shares having been allotted to the 
vendors, these, together with £291,210 in cash, forming the purchase consideration. The 
debentures are of £100 each, carry 4 per cent. interest, payable May 1 and November 1, 
and are secured by a specific first mortgage to trustees of the whole of the properties acquired, 
while the principal will be repaid at 105 per cent. on or before November 1, 1958, from a 
cumulative sinking fund of £1,050 per annum, applied to annual drawings in November, 
or it may be applied in purchases in the market at a lower price. In the event of the 
company being wound up voluntarily for the purpose of reconstruction, amalgamation, or 
any other purpose, the debentures will not be redeemable at less than 105 per cent. 
A holder of £40,000 out of £50,000 of ordinary has agreed (in 1900) that all dividends 
on these shares shall, instead of being paid to him, be retained by the company and 
devoted to the redemption of debentures until one-half of the debentures of £200,000 in all 
shall, with the aid of the sinking fund, be redeemed. Amount of debentures outstanding, 
£166,600; and there are also 4 per cent. second debentures for £20,000, repayable at any time 
at par on six months’ notice. After the redemption of the debentures, a sum will be set aside 
each year, by way of sinking fund, sufficient to replace the whole of the preference capital 
on or before the expiration of the leases. For the first ten years one-third at least of the 
net profits remaining after payment of the preference dividend is to be carried to reserve, 
and any surplus of the remaining two-thirds, after paying 5 per cent. on the ordinary 
shares, is also to go to reserve. On the expiration of ten years, surplus profits, after 
payment of 5 per cent. on both classes of shares, are to be divided as to one-half amongst 
the preference shares and one-half amongst the ordinary. 

The accounts are made up annually to May 31, and submitted in July. For the 
period to May 31, 1900, and for 1900-1 only the preference dividend was paid; for 
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. 1901-2 14 per cent. was paid on the ordinary capital; and for 1902-3, 2: For 1903-4, 
1904-5, and 1905-6 only the preference dividend was paid ; and for 1906-7 only 4 per cent. 
was paid on the preference shares. Reserve fund, £1,757 (£1,148 having been transferred 
to profit and loss at the close of 1906-7). Voting power, one vote for each share of 
either class. Director’s qualification, 100 shares, either ordinary or preference. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 1868 Kensington. 


West of Scotland American Investment Company, Limited.— Directors: W. W. Gray 
(Chairman), R. R. Auld, W. T. Hansen (Chicago), Hon. W. G. Hepburne-Scott, and T. M. 
Nicoll. Secretary: A. MacCulloch. Office: 11, West Regent Street, Glasgow.—The com- 
pany was registered March 12, 1896, to take over the assets of the American Land and 
Colonization Company of Scotland, Limited. The authorised capital is £55,000, ; £20,403 
being in shares of £1, £34,558 9s. in shares of 17s., and £38 11s. in shares of 3s. ; £18,427 
of the £1 shares and £212 10s. of the 17s. shares have been subscribed and paid up. 
There are also debentures for £57,807. The accounts are made up annually to December 31, 
and submitted in March. For the three years to March 31, 1899, the nine months to 
December 31, 1899, and the years 1900 and 1901, the dividend was 5 per cent. per annum ; 
for the four years to 1905, 6; and for 1906, 7. Reserve fund, £11,800; carried forward, 
£591. Voting power, one vote for every share, with a maximum of 100 votes. Director’s 
qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Tend, Glasgow. Telephone number, 5175 Royal (National), and 5175 (Post Office), 

asgow. 


Western and Hawaiian Investment Company, Limited.— Directors: A. Gilroy 
(Chairman), G. S. Lamb, and W. Thomson. Secretary: J. W. Shepherd. Office : 49, Meadow- 
side, Dundee.—The company was registered October 6, 1880, as the Hawaiian Investment 
and Agency Company, Limited, and in 1883 was re-named as above. The subscribed capital 
is £100,000 in shares of £5, of which £20,000, or £1 per share, is paid up, and the company’s 
power to raise on debentures a sum not exceeding the uncalled capital has been exercised 
to the amount of £75,257, on which interest at 34 and 34 per cent. is payable on May 15 
and November 11. The accounts are made up annually to June 30, and submitted in 
September, an interim dividend (in 1907 of 4 per cent.) being paid in February. For each 
of the seven years to 1901-2, 6 per cent. was paid; for 1902-3, 7; for 1903-4, 8; for 1904-5, 
9; and for 1905-6 and 1906-7, 10. Reserve fund, £25,000. Voting power, one vote for each 
share. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. per deed. 
Telegraphic address, Pastor, Dundee. Telephone number, 456, Dundee. Latest price, 2. 


Western Canada Land Company, Limited.— Directors: Maj.-Genl. Sir R. B. Lane,.C.B., 
K.C.V.O. (Chairman), W. H: Ellice, A. M. Grenfell, A. E. Leigh, Maj. G. 8S. St. Aubyn, 
J. R. Tennant, and C. Ward. Secretary: W. J. Challis. Office: 6, Princes Street, E.C. 
—The company was registered February 6, 1906, its object being primarily to acquire 500,000 
acres of agricultural land, situated in the district of Edmonton, Alberta, from the Cane.” an 
Pacific Railway Company. The authorised capital is £500,000 in shares of £1, of which 
£450,000 has been subscribed and paid up, 150,000 shares having been allotted to the 
vendors, while 300,000 were issued to the public through Chaplin, Milne, Grenfell and Co., 
Limited, 6, Princes Street, E.C., at a premium of 5s. per share, which has been paid. At 
June 30, 1907, there was a loan of £17,000. The accounts are made up annually to June 
30, and submitted in October. For the period to June 30, 1907, a dividend of 5 per cent. 
(actual) was paid. Carried forward, £4,157. Premium on shares account, £62,811. The 
company at June 30, 1907 had 450,576 acres of land unsold (the average price obtained for 
land sold in 1906-7 was £1 15s. 34d. per acre). Voting power, one vote for every share. 
Director’s qualification, 200 shares. Transfer form, comrnon; fee, 2s. 6d. Telegraphic 
address, Wescanlan, London. Telephone numbers, 661 and 662 London Wall. The com- 
pany is quoted in the official list ; latest price, 1. 


Western Cemetery Company, Limited.—Directors: D. Graham, (Chairman), A. D, Dean, 
M. H. Forrest, A. M. Lindsay, J. M. Taylor, J. C. White, and A. Young. Secretaries ; 
W.G. and J. W. Lindsay. Office: 147, Bath Street, Glasgow.—The company was registered 
February 23, 1881. The authorised capital is £30,000 in shares of £5, of which £12,055 has 
been issued in fully-paid’ ordinary, and £3,890 in fully-paid preference, ranking first for 4 
per cent. dividends, and equally with the ordinary, after the latter have received 4 per cent., 
up to 6 per cent. on both classes, aftey «hich all surplus profits go to the ordinary. The sum 
of £1,000 has also been borrowed. The accounts are made up annually to March 31, and sub- 
mitted about May. For 1895-6 14 per cent. was paid on the ordinary ; for 1896-7, 4; for 
1897-8, 44 on both classes ; for 1898-9, 6; for 1899-1900 the ordinary got 74 per cent. ; for 
each of the five years to 1904-5, 10; for 1905-6, 11 ; and for 1906-7, 12. Reserve fund, £1,510 ; 
carried forward, £50. Voting power, one vote for each share of either class up to 10, one 
for every additional 5 up to 100, and then one for every 10. Director’s qualification, none 
specified. Transfer form, common; fee, 2s. 6d. Telegraphic address, Heritable, Glasgow. 
Telephone number, 1194 (Post Office), Glasgow. 
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Western Mansions, Limited.—Directors : M. Powell (Chairman), Hon. C. Ashley, F. 
Debenham, and T. Webb. Secretary: T. J. Cullen. Office: 4, Buckingham Palace 
Mansions, Bickingham Palace Road, 8.W.—The company was registered April 13, 1888, 
as the Middle Class Dwellings Company, Limited, the name being changed as above 
early in 1905. The authorised capital is £300,000 in shares of £10, of which £205,000 
has been issued and paid up. There are also 44 per cent. mortgage debentures. of £100 
each for £125,000, secured by a trust deed, with interest payable by warrant January 1 
and July 1, and the principal redeemable in 1966, a sinking fund being accumulated against 
maturity. The accounts are made up annually to December 31, and submitted in March. 
For 1897, 45 per cent. was paid; for 1898, 42; for 1899, 4; for 1900 and 1901, 3; for 1902, 
34; for 19038, 2%; for 1904, 24; for 1905, 2; and for 1906, 2%. Carried forward, £628. 
Voting power, one vote for each share. Director’s qualification, £1,000 of shares. Transfer 
form, common; fee, 2s. 6d. Telephone number, 3082 Victoria. The company is quoted 
in the official list. Latest prices—ordinary shares, 24; debentures, 83. 


Westminster Trust, Limited.— Directors: Lord Suffield (Chairman), J. Browne-Martin 
(Deputy-Chairman), W. H. Fisher, Sir J. R. Heron-Maxwell, Bart., and Capt. E. J: Martin. 
Secretary: D. H.S. Alldridge. Office : 34, Victoria Street, S.W.—The company was registered 
June 9, 1886, to acquire the freehold buildings known as Victoria Mansions, and adjoining 
properties; to these have since been added other freehold estates, including the Members’ 
Mansions. The authorised capital is £500,000 in shares of £10, of which £86,450 has been 
subscribed and paid up. There are also 5 per cent. debentures to the amount of £38,000. 
The accounts are made up annually to December 31, and submitted in January. The divi- 
dends for several years up to 1906 have been 7 per cent. per annum. Reports are not 
obtainable, but this notice has been officially revised. Voting power, one vote for every 
10 shares. Director’s qualification, £500 of shares. Transfer form, common ; fee, 2s. 6d. 
per deed. 


Westralia and West Africa, Limited.—Directors: G. P. Ernest (Chairman), H. H. L. 
Bellot, and G. F. 8. Warne. Secretary: J.S. Rough. Office: 75, Coleman Street, E.C. 
—Westralia, Limited, was registered August 12, 1895, to carry on the business of a promo- 
tion company. In 1898 it was decided to rearrange the capital, and the present com pany 
was registered May 13, 1898, under the old title, which has since been altered as above. 
The authorised capital is £100,000 in shares of 5s., of which £36,261 15s. has been subscribed 
and paid up. The accounts are made up annually to June 30, and usually submitted in 
October. For the period to June 30, 1900 (about twenty-six months) there was a net profit 
of £5,032, out of which 6 per cent. for one year was paid, leaving £2,856 to be carried 
forward ; in the two years to June 30, 1902, the credit balance brought forward was 
converted into a debit of £1,477. No later report has been received, but this notice has 
been officially revised. Voting power, one vote for every share. Director’s qualification, 
£250 of capital. Transfer form, common; fee, 2s. 6d. Telegraphic address, Tralhar, 
London. ‘Telephone number, 1442 London Wall. 


Westralian Consolidated Investment Company, Limited.— Directors: R. Warner 
(Chairman and Managing Director) and J. A. Bush. Office: 10, Walbrook, E.C.—The 
company was registered May 18, 1899. The authorised capital is £100,000 in shares 
of £1, all of which has been subscribed, and £80,000 called up, 20,000 shares (issued 
to the vendors) being fully paid, and 80,000 having 15s. called. For the eight years ended 
November 30, 1906, dividends of 5 per cent. per annum were paid. No report has yet been 
received, but this information is official. Voting power, one vote for each share. Direc- 
tor’s qualification, none required. Transfer form, common; fee, 2s. 6d. Telephone num- 
ber, 324 Bank. 


Wharncliffe Dwellings Company, Limited.— Directors: A. R. Stenning (Chairman), W. 
Morris, Jun., Capt. C. 8. Schreiber and Rt. Hon. C. B. Stuart-Wortley, K.C., M.P. 
Secretary: A. E. Tribble. Office: 7, Little College Street, 8S. W.—The company was registered 
July 7, 1896, to take over properties from the Manchester, Sheffield and Lincolnshire Railway 
Company (now the Great Central Railway Company). ‘The authorised capital is £150,000 
in shares of £10, half being 44 per cent. non-cumulative preferred shares, and half deferred. 
All the deferred shares were issued to the Manchester, Sheffield, and Lincolnshire Railway 
Company, and the whole amount of the preferred capital has been subscribed and paid 
up. There is also 3 per cent. irredeemable mortgage debenture stock for £100,000, issued 
in July, 1897, at 97 per cent., with interest payable January 1 and July 1, and secured 
by a first mortgage of the freehold property. The accounts are made up annually to 
December 31, and submitted in February. For 1897 the deferred shares received 3 per cent. 3 
for the four years to 1901, 14 each year; for the four years to 1905, 1; and for 1906, 4. 
Carried forward, £94. The preferred dividend is paid half-yearly—on February 28 and 
August 31. Voting power, one vote for every share of either class. Director’s qualification, 
£250 in shares of either class. Transfer form, common ; fee, 2s. 6d.. Separate deed required 
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for each account and for each class of shares. Debenture stock is transferable in multiples 
of £1. Telephone number, 551 Westminster. The preference shares and debenture stock 
are quoted in the official list. Latest prices—preference, 84; debenture stock, 77. 


Witwatersrand Township, Estate and Finance Corporation, Limited.— London Com- 
mittee: A. E. N. Ward (Chairman), Hon. A. G. Brand, B. Fitzgerald, and L. Neumann. 
London Secretary: C. J. Brown. London Office: 65, London Wall, E.C. Head Office: 
Jobannesburg.—The company was registered under Transvaal laws July 13, 1896. The 
authorised capital is £200,000 in shares of £1, all of which has been subscribed and paid up. 
There are deposits and a banker’s loan for about £93,000. The accounts are made up 
annually to December 31, and submitted about March. In March,.1902, a dividend (the first) 
of 10 per cent. was paid; in August, 1902, 15 per cent.; in February, 1903, 20 per cent.; in 
August, 1903, 20; in February, 1904, 20; in August, 1904, 20; in March, 1905, 25; in 
August, 1905, 25; and in March, 1906, 25—none since. Carried forward at December 31, 
1906, £241,773. The distribution of dividends is made simultaneously in London and South 
Africa, A register of shares is kept in London. Transfer form in London, common; fee, 
2s. 6d. per deed of 100 shares or part. Telephone number, 4034 Central. Latest price, 1. 


Yorkshire Guarantee and Securities Corporation, Limited.—Directors: J. Wheatley 
(Chairman), R. I. Critchley (Vice-Chairman), W. H. Armitage, E. Gray, and D. M. Nichol- 
son. Secretary: W.H. Hughes. General Manager: G. P. Norton. Office: Station Street 
Buildings, Huddersfield.—The company was registered May 3, 1889. The authorised capital 
is £500,000 in shares of £10, of which £500 is in founders’ shares, entitled to half the net 
profits in each year after payment of 73 per cent. on the ordinary capital. Of the ordinary 
capital £264,990 has been subscribed, with £132,495, or £5 per share, called up, and all 
the founders’ shares have been issued and paid up. There are also debentures and 
deposits for £80,706. 

The accounts are made up annually to June 30, and submitted in August. For the 
six years to 1899-1900 the ordinary shares got 74 per cent. each year, but nothing was paid 
on the founders’ shares. In respect of 1900-1 an interim dividend of 3 per cent. was paid on 
the ordinary shares in January, but no further distribution was made on the closing of 
the accounts. For the five years to 1905-6 no dividend was paid on either class of shares ; 
and for 1906-7, 24 per cent. was paid on the ordinary. Reserve fund, £15,000 ; carried 
forward, £3,222. Voting power, one vote for each ordinary or founders’ share. Director’s 
qualification, £1,000 nominal of either class of shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Yorkshire, Huddersfield. 
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Tramway, Omnibus, and Cab Companies. 


No liability attaches to fully-paid shares of Tramway Companies incorporated by act of 
parliament. 


As regards the purchase clause of the Tramways Act of 1870, by which the local authorities 
may, on given dates, acquire the tramways under their jurisdiction, the House of Lords 
gave judgment in 1894, in two cases which were taken through the courts, that when such 
option of purchase is exercised, the consideration ts only to be the actual value of the 
undertaking as a structure, without any reference to working results. 


Aberdeen Suburban Tramways Company.—Dire¢tors: G. J. Walker (Chairman), Dr. 
W. Christie, W. Jackson, and A. Wilkie (Managing Director). Secretary: G. Duncan. 
Office: 15, Golden Square, Aberdeen.—The company was incorporated in 1899, to con- 
struct electrically equipped tramways 72 miles in length. The lines within the County of 
Aberdeen are held in perpetuity, subject to the right of the County Council to purchase at 
the expiration of 42 years from the incorporation of the company, on the terms specified in 
the Tramways Act of 1870, the County Council in any case to have the first refusal of the 
property in the event of its sale. The corporation has the option of purchase, on the 
approval of the Board of Trade, at any time on six months’ notice of a small length of line 
(about ha.f a mile) within the city limits, paying therefor the cost price of construction. 
The authorised capital is £72,000 in shares of £1, of which £31,238 has been subscribed and 
called up. There are also mortgages for £8,000. The accounts are made up to January 31 
and July 31, and submitted in February and August. For the half-year to July, 1905, a 
dividend of 24 per cent. was paid; to January, 1906, nil; to July, 1906, 25 per cent. ; and 
to January and July, 1907, nil. Including £886 brought forward there was a credit balance 
for the half-year to July, 1907 (subject to depreciation and directors’ fees), of £1,699, of 
which £1,000 was carried to renewal and depreciation account (raising it to £3,000), leaving 
£699 undivided. Voting power, one vote for each share up to 10, an additional vote for 
every 5 beyond up to 100, and one vote for every 10 beyond. Director’s qualification, 200 
shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Judicial, 
Aberdeen. Telephone number, 447, Aberdeen. 


Accrington Corporation Steam Tramways Company.—Directors ; J. Kenyon (Chair- 
man), J. W. Cooper, H. Riley, R. Waite, and W. Wilson. Secretary: J. Wilson. Office: 
Ellison Street, Accrington.—The company was registered December 12, 1885. The 
~ authorised capital is £60,000 in shares of £10, and £22,680 has been issued in ordinary 
shares, and £30,000 in 6 per cent. non-cumulative preference shares, and all are fully paid. 
All the tramways formerly held by the company have been sold to the local authorities, 
and the last payment is to be received on January 1, 1908, after which the company will go 
into voluntary liquidation. The company has a large amount invested on mortgage, which 
with the payments to be received will be applied in returning to the shareholders about 
£10 per preference share and £7 per ordinary share. Voting power, one vote for each 
share of either class up to 10, an additional vote for every 5 beyond up to 100, and one 
for every 10 beyond. ‘Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, 
Trams, Accrington. Telephone number, 212 (National), Accrington. 


Airdrie and Coatbridge Tramways Company.— Directors: F. W. Chanter (Chairman), 
H. 8. Day, C. 8. Hilton, and A. C. Miles. Secretary: W. F. Herring. Office: Donington 
House, Norfolk Street, W.C.—The company was incorporated in 1900. The authorised 
capital is £100,000 in shares of £10, of which £45,000 has been subscribed and 
paid up, and at December 31, 1906, a sum of £17,234 was owing to the British Electric 
Traction Company, Limited. The accounts are made up annually to December 31, and 
submitted in March. For 1905 4 per cent. was paid; and for 1906, 5. Carried forward, 
£730. Voting power, one vote for each share up to ten, one vote for every additional 5 up 
to 100, and one vote for every 10 shares beyond. Director’s qualification, 30 shares. Trans- 
fer form, common; fee, 2s. 6d. 


Alliance Motor Bus Company, Limited.— Directors : H. T. Clutterbuck (Chairman), 
S. K. Albright (Managing Director), H. W. Dawson, Hon. G. E. Hill-Trevor, F. W. Kerr, 
and J. A. McCandlish. Secretary: A. H. Stevens. Office: 63, Moorgate Street, E.C. 
—The company was registered April 26, 1906, The authorised capital is £200,000 in 
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shares of £1, of which £30,000 has been subscribed and called up. Voting power, one 
vote for each share. Director’s qualification, 200 shares. ‘Transfer form, common ; fee, 
2s. 6d. Telephone number, 5553 Central. 


Anglo-Argentine Tramways Company, Limited.—Directors: J. B. Concanon (Chair- 
man), Lord R. H. Browne, J. R. Corbett, H. F. Gunning (Managing Director), J. 
Heaton, C. H. Sanford, and KE. A. Lazarus. Secretary: L. Striém. Office: 62, Gresham 
House, E.C.—The company was registered December 21, 1877, and at the close of 
1887 reconstruction was decided upon, and the company was re-registered November 19, 
1887. The company owns and works tramways in the city of. Buenos Ayres, and a new 
concession for 99 years was obtained, dating from the completion of the electrification of 
the whole system (1903). At the end of the concession the lines and rolling stock revert to 
the municipality without payment, but there is no option of earlier purchase. 


An arrangement was entered into in 1904, for the transfer as from January 1, 1905, of the 
-properties of the City of Buenos Ayres Tramways Company, Limited, to this company, 
and a new concession has been granted to the Anglo Company in respect of the City Com- 
pany’s lines, authorising the construction of extensions of between four and five miles in 
length, and the operation of the whole by electric traction. The concession is for eighty 
years from April 30, 1904, and at the expiration of that period the tramways and the rolling 
stock are to pass to the municipality without payment. The Anglo Company is to pay tu 
the City Company during the period of the concession £71,060 per annum (reducible in 
certain events to £70,600), the payment of this annuity to be secured by a charge on the 
net receipts of the entire undertaking after making provision for interest on the Anglo- 
Argentine debenture stock and the current working expenses of the undertaking. In view of 
the placing of so large an amount (£71,060 of prior charge) before the existing preference 
shares, it was decided to, as compensation, increase the dividend on the preference shares from 
5 to 54 per cent. The electrification of the City of Euenos Ayres Tramways Company’s 
system was completed during 1906. 


In July, 1907, the shareholders sanctioned an agreement with the Compagnie Générale 
de Tramways de Buenos Ayres to transfer to the Anglo-Argentine the undertaking of the 
Buenos Ayres and Belgrano Electric Tramways Company, Limited. In connection with 
this transfer the Anglo-Argentine Company’s borrowing powers are to be extended by the 
creation of second debentures, or debenture stock, to such an amount as shall not require 
more than £180,000 per annum for interest and sinking fund, the proceeds of the debenture 
issue, except as regards £200,000 which is to be reserved for capital purposes of the com- 
pany, to be exclusively applied to the acquisition of debentures or debenture stocks of other 
tramway undertakings in Buenos Ayres and neighbourhood, which shall not be in arrear 
with the interest thereon. The dividend on the 54 per cent. (first) preference shares 
was increased to 6 percent. as from July 1, 1907, and pre-existing ordinary shares of the 
Anglo company were converted into second preference shares, ranking in this respect as from 
July 1, 1907. The consideration to be paid to the Compagnie Générale de Tramways de 
Buenos Ayres for the transfer of the Buenos Ayres and Belgrano Company is to be 
£1,600,000 in fully-paid ordinary shares of £5, to form part of a total of £5,000,000, and . 
any part of the balance of £3,400,000 is to be used, at the discretion of the board, in the 
purchase of shares in other tramway undertakings in Buenos Ayres and neighbourhood. 
The purchase of the Buenos Ayres and Belgrano Company’s tramways is to be completed by 
July 1, 1908. 

The authorised capital is now £7,900,035 in shares of £5, £1,300,035 being in 6 (formerly 
53) per cent. cumulative first preference, with a priority as to capital up to £6 per share ; 
£1,600,000 in 10 per cent. non-cumulative second preference shares, with a priority as to 
capital over the ordinary shares up to £10 per share (until the balance of the purchase money 
for the Buenos Ayres and Belgrano Company’s tramway is paid, any deficiency in dividend 
on these shares up to 2 per cent. per annum, is to be made up from the reserve fund); and 
£5,000,000 in ordinary shares. Both classes of preference shares have been issued and paid 
up in full, and £200,000 of the ordinary has been issued as fully paid, forming part of the 
purchase consideration above referred to. There is also 6 per vent. debenture stock to the 
amount of £266,600 (being the total authorised), with interest payable June 30 and December 
31, and the principal redeemable at the expiration of the concession from an annual sinking 
fund, at 125 per cent., but is repayable at the same price in the event of a winding-up 
before that date. 

The accounts are made up annually to December 31, and submitted in April. For 1896 35 
per cent. was paid, on what is now the first preference capital but was then ordinary ; for 
1897, 3; for 1898, 3%; for 1899, 1900, and 1901,4; and for 1902, 4, with a special distribu- 
tion of 44d. per share. The conversion of the original ordinary into first preference capital 
dates from January 1, 1903, and for 1903 the ordinary, now second preference, got 6 per 
cent., and for 1904, 1905, and 1906, 8. The conversion of the old ordinary into second 
preference took place as from July 1, 1907. Sinking fund for preference and ordinary share 
capital, £12,913 ; reserve fund, £60,168 ; carried forward, £10,081. Onaccount of 1907 4 per 
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cent. was paid on the old ordinary shares in October. The preference dividends are paid 
half-yearly, Voting power one vote for every first preference share, and two votes for 
every second preference, or ordinary share numbered 580,008 to 620,007, being the shares 
so far issued in connection with the transfer of the Buenos Ayres and Belgrano Company. 
Director’s qualification, 200 shares of any class. Transfer form, common; fees, 2s. 6d. 
per deed in transferring shares, and 2s. 6d. per deed for debenture stock, in addition to 
stamp duty of 10s. per cent.; the latter is transferable in multiples of £1. Telephone 
number, 10551 Central. The company is quoted in the official list. Latest prices—first 
preference, 63; second preference, 72 ; debenture stock, 132. 


Associated Omnibus Company, Limited.—Directors: H. Clinch (Chairman), P. W. 
Tibbs (Managing Director), and J. Watkins. Secretary: W. E. Finch. Office: 158, 
High Street, Camden Town, N.W.—The company was registered November 27, 1900, to 
acquire the business of the Omnibus Proprietors, Limited, registered June 2, 1891. The 
authorised capital is £150,000 in shares of £1, of which £135,000 has been allotted and 
called up, and there is also 5 per cent. first mortgage debenture stock for £25,775 (part of 
£50,000 authorised), issued late in 1905 at par, with interest payable January | and July 1, 
and the principal redeemable at any time, at the option of the company, on six months’ 
notice at 105 per cent. The accounts are made up annually to December 31, and submitted 
in February. For 1901, 6 per cent. was paid; for 1902, 5; for 1903 and 1904, 8 each year ; 
for 1905, 6; and for 1906, nil, but debenture interest was met. Reserve fund, £4,000; 
insurance fund, £802; carried forward, £2,329, including £804 brought down. No 
interim dividend has been paid on account of 1907, Voting power, one vote for every share, 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s, 6d. ; debenture stock 
is transferable in sums of £5 and multiples. Telephone number, 424 North. The 
shares are quoted in the official list; latest price, }. 


Auckland Electric Tramways Company, Limited.—Directors: C. G. Tegetmeier 
(Chairman), C. 8. Hilton, andjR. P. Simpson. Secretary: W.F. Herring. Office : Donington 
House, Norfolk Street, Strand, W.C.—The company was registered March 22, 1899, to 
acquire a horse tramway in Auckland, New Zealand, and has since acquired rights obtained 
in connection with the electrical equipment and tenure of these tramways and certain exten- 
sions of the lines within the city, while an order for extensions of the lines in the suburbs 
of Auckland has also been obtained. The lines within the city are held subject to 
the right of the corporation to purchase at the expiration of thirty-two years from 
June 1, 1900, or at any time thereafter by giving twelve months’ notice, upon pay- 
ing the value as a going concern, not including any sum for goodwill, and before 
the expiration of such period of thirty-two years upon such terms as may be mutually 
agreed upon, while the suburban authorities have power to purchase on similar terms on 
the expiration of thirty-three years from June 1, 1901, and at any time thereafter on 
twelve months’ notice, or previously by mutualagreement. The company is to pay to 
We ROL of Auckland an annual rental of £400, and a percentage of the net 
profits, 

The authorised capital is now £350,000 in shares of £1, £300,000 in ordinary, and 
£50,000 in 6 per cent. cumulative preference, with a priority as to capital, and the whole 
amount has been subscribed and called up. The ordinary shares were formerly of £10 
each, but were subdivided in 1907, in which year also the preference shares were issued. 
There is also £285,100 5 per cent. first mortgage debenture stock, of which £200,000 
was issued in July, 1908, through the Bank of New Zealand, at par; the stock is 
secured by a first mortgage on the undertaking in the city (subject to the payment to the 
council), on the Alexandra Park, containing about 32 acres, and on other freehold and 
leasehold properties, and on the suburban concessions; interest is payable January 1 and 
July 1, and the company has power to repay the stock at any time after December 31, 
1912, on six months’ notice, while the company has to provide, in January, 1908, and 
thereafter annually, a sum equal to 1 per cent. of the issued stock (with interest on stock 
redeemed), to be applied to drawings at 105, or by purchases under 105, and in the event 
of the voluntary liquidation of the company the stock is to be repaid at 105. The bor- 
_ rowing powers of the company are limited to a sum equal to the subscribed capital for the 
time being. 

The accounts are made up annually to December 31, and submitted in May. The con- 
version of the tramways within the city (7? miles) from horse to electric traction was 
completed in December, 1902, In 1902 there was a loss on working of £4,197, which has 
been charged to reconstruction account; for 1903 43 per cent. was paid; for 1904, 6; 
and for 1905 and 1906, 7. Reserve fund, £12,500; carried forward, £3,101. Voting 
power, one vote for every share. Director’s qualification, £100 nominal of share capital. 
Transfer form, common; fee, 2s, 6d. ; debenture stock is transferable in sums of £1 and 
multiples. Telegraphic address, Auckland, c/o Tramway, London. ‘Telephone numbers, 
6821 and 6822 Gerrard. The debenture stock is quoted in the official list ; latest price, 103. 
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Automobile Cab Company, Limited.—Being wound up. Liquidator: N, M, Ogle, 
Worcester House, Walbrook, E.C. 


Barnsley and District Electric Traction Company, Limited.— Directors: Col. Sir T. 
Pilkington, Bart. (Chairman), W. J. Greer, and E. A. Paris. Secretary: C. H. Godward. 
Office: Donington House, Norfolk Street, Strand, W.C.—The company was registered 
March 3, 1902, and agreed to purchase from the British Electric Traction Company, 
Limited, a complete undertaking three iniles in length. The line is held in perpetuity, 
subject to the right of the local authorities to purchase the same within six months 
from August 11, 1928, or within six months after every subsequent seven years on paying 
the full market value as a going concern, but without any allowance for compulsory 
purchase. 

The authorised capital is £50,000 in shares of £5, half being 6 per cent. cumulative 
' preference, without priority as to capital, and half ordinary, and £20,000 of preference and 
£20,035 of ordinary have been subscribed and called up. There is also—£20,000 44 per 
cent. first mortgage debenture stock, issued at par, with interest payable January 31 and 
July 31, while the stock is to be redeemed at 105 per cent. in the event of the voluntary 
liquidation of the company, or at the option of the company at any time on six months’ 
notice; and £5,066 is owing to the British Electric Traction Company. All the capital 
as above, except seven ordinary shares, was issued early in 1903. 

The accounts are made up annually to December 31, and submitted in April. To 
December 31, 1903, the ordinary shares got 45 per cent. per annum ; and for 1904 and 1905 only 
the preference dividend was paid. Depreciation and reserve fund, £1,524; carried forward, 
£411. The report for 1906 has not been received. The preference dividend is paid 
February land August 1. Voting power, one vote for each share of either class. Director’s 
qualification, being a member of the company. Transfer form, common; fee, 2s. 6d. ; 
debenture stock is transferable in multiples of £1. ‘Telegraphic address, Barnsley, care 
of Tramway, London. Telephone number, 6821 Gerrard. 


Bath Electric Tramways, Limited.—Directors: Sir V. Caillard (Chairman), H. F, 
Clutterbuck, Hon. Sir J. Sivewright, K.C.M-G., A. A. C. Swinton, and E. H. R. Trenow. 
Secretary : H. J. Almond. Office: 18, St. Helen’s Place, E.C.—The company was regis- 
tered July 9,1902. The local authorities have the right to purchase the undertaking, but this 
does not arise before 1936. The company is also running a service of motor omnibuses. 
The authorised capital is £230,000 in shares of £1, £75,000 being preference, £125,000 
preferred ordinary, and £30,000 deferred ; and all the preference and deferred ordinary and 
£75,606. of the preferred ordinary have been issued and called up. All the deferred 
ordinary shares were issued as fully-paid. The preference shares rank first for 5 per cent. 
cumulative dividends, and after payment of 6 per cent. (non-cumulative) on the preferred 
ordinary, 5 per cent. of the balance is to go to the directors and the remainder—as to 
one-half each to the preferred ordinary and deferred shareholders, The preference and 
preferred ordinary shares have priority as to capital over the deferred shares in the order 
named. 

There is also 44 per cent. first mortgage debenture stock for £135,000, issued in 
October, 1904, at par, power being reserved to increase the amount of such stock to the 
extent of two-thirds of the cost of constructing and equipping any other lines. Interest 
on the stock is payable April 1 and October 1, and the principal is redeemable at 105 per 
cent. on December 31, 1940, or at any time after December 31, 1910, on six months’ 
notice by the company at the same price, an annual sinking fund of £1,000 being pro- 
vided, commencing January 1, 1908, which fund may be employed either in whole or in 
part to purchases in the market under the price named, or to annual drawings at 105, while 
in the event of voluntary liquidation for the purpose of reconstruction or amalgamation 
repayment is to take place at 5 per cent. premium, There were also loans, at December 31, 
1906, of £23,100. 

The accounts are made up annually to December 31, and submitted in March. The 
tramways commenced running on part of the system in January, 1904, and the whole 
system was opened for traffic in August, 1904, Out of the profits for the period to 
December 31, 1904, the dividend on the preference shares to date was paid ; and for 1905 
and 1906 the preferred ordinary shares received 5 per cent. Reserve fund, £2,000; carried 
forward, £380. ‘The preference dividend is paid half-yearly. Voting power, one vote for 
each share of anyclass. Director’s qualification, £250 in shares of any class. Transfer form, 
common ; fee, 2s. 6d. ; debenture stock is transferable in multiples of £1. Telegraphic 
address, Trammelets, London. Preference shares numbered 1 to 75,000, and preferred 
ordinary numbered 75,001 to 150,606, and the debenture stock, are quoted in the official list. 
Latest prices—preference, #; preferred ordinary, 1; debenture stock, 93, 


Birmingham and Midland Tramways, Limited.—Directors: C. 8. B. Hilton (Chair- 


man), S. R. Blundstone, J. A. Lycett (Managing Director), and Sir E, Spencer. Secre- 
tary: B. Kingsford. Registered Office: Donington House, Norfolk Street, Stramd, W.C 
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—The company was registered November 22, 1883, and as from January 1, 1904, acquired 
from the British Electric Traction Company a large number of shares in the Dudley, 
Stourbridge and District Electric Traction Company, Limited; the South Staffordshire 
Tramways (Lessee) Company, Limited; the Wolverhampton District Electric Tramways, 
Limited; and the City of Birmingham Tramways Company, Limited, giving to the Bir- 
mingham and Midland Company control of all these undertakings. Arrangements have 
been made by the appointment of a joint committee for the various tramways and light 
railways owned, leased or controlled by these companies to be worked as one undertaking, 
the total length of line operated being about 82 miles of tramways and light railways, and 
about 374 miles of omnibus routes. 

In connection with the acquisition referred to the capital was reorganised and 
largely increased, the authorised amount being now £1,050,000 in shares of £10, £350,000 
being in 54 per cent. cumulative preference shares, with a priority as to capital, 
£350,000 in. 7 per cent. preferred ordinary shares, ranking for non-cumulative divi- 
dends at the rate named, and in the event of a winding up toa priority as to 
capital over the deferred ordinary shares for £350,000, which are entitled to any © 
surplus profits or assets, and £209,780 of preference, and all the preferred and deferred 
ordinary have been subscribed and paid up. The old ordinary shares for £195,230 were 
converted as from January 1, 1904, into preferred ordinary shares. In June, 1904, an 
issue of £200,000 44 per cent. first debenture stock was made through the London City 
and Midland Bank, Limited, at 97 per cent., and a further £155,000 of stock has since 
been issued, making a total of £355,000. The stock forms part of a total amount equal 
to one-half the subscribed share capital of the company for the time being, is secured by 
a specific first charge on the freehold power house at Smethwick, the tramways owned 
and leased to the company (so far as they can be so charged), and on £66,000 of debenture 
stock, £66,000 of preference shares, and £66,000 of ordinary shares of certain subsidiary 
companies ; has interest payable January 1 and July 1, and is redeemable at 105 per cent. 
in the event of the voluntary liquidation of the company, or, at the option of the company, 
at any time after the expiration of ten years from July 1, 1904, on the company giving 
six months’ notice, while the company is to provide annually (commencing in July, 1906) 
a sum equal to 1 per cent. of the issued stock, which with interest on stock redeemed is 
to be applied to purchases for cancellation ; amount outstanding, £348,457. The sum of 
£4,356 was raised by mortgages on land prior to the issue of debenture stock, and at 
December 31, 1906, there was a loan for £75,000. 

The accounts are now made up annually to December 31, and submitted in June. For 
each of the three years to June 30, 1894, only the preference dividend was paid ; for 1894-5 
the then ordinary shares got 2 per cent. per annum; for 1895-6, 4; for the five and a 
half years to December 31, 1901, and the year 1902, 5; and for 1903,6. For 1904, 1905, and 
1906 the preferred ordinary shares (which include the old ordinary shares) received 54 
per cent. each year. Depreciation and reserve fund, £82,248; carried forward, £552. 
Voting power, one vote for each share of any class. Director’s qualification, £100 in shares 
of any class. Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferable in sums 
of £1 and multiples. Telephone numbers, 6821 and 6822 Gerrard. The debenture stock is 
quoted in the official list ; latest price, 95. 

Blackpool and Fleetwood Tramroad Company.— Directors : G. Richardson (Chairman), 
R. H. Prestwich (Deputy-Chairman), R. B. Barningham, R. 8. Boddington, J. Greenwood, and 
G. Readman. Secretary and General Manager : J. Cameron. Office: Bispham.—The company 
was incorporated in 1896. The authorised capital, including loans, is £240,000, and £150,000 
has been issued in fully-paid shares of £10, and £40,000 in 5 per cent. mortgage debentures 
of £50 each, with interest payable January 1 and July 1, and the principal redeemable at 
par July 1, 1928. At June 30, 1907, there was a debit to capital of £8,167. The accounts 
are made up to June 80 and December 31, and submitted in August and February. The line 
of a little over seven miles in length, was opened in July, 1898, and is worked by 
electricity ; the company also leases 73 furlongs of line from the Blackpool corporation. 
The corporation has no option of purchase over the lines owned by the company. For the 
half-year to December 31, 1898, the dividend was at the rate of 8 per cent. per annum; 
to June, 1899, 6; and to December, 1899, 10; while thenceforward to June, 1907, the 
dividend was 4 per cent. per annum for the first half of the year, and 9 per cent. per 
annum for the second half. General reserve fund, £2,449 ; carried forward, £212. Voting 
power, one vote for every share up to 10, one for every additional 5 up to 100, and one vote* 
for every 10 shares beyond. Director’s qualification, 50 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Cameron, Blackpool. Telephone number 121, Blackpool. 
Latest price of ordinary, 13. 


Blackpool, St. Anne’s, and Lytham Tramways Company, Limited.—Directors: T. 
Blane (Chairman), G. Nicholson, and T. M. Smith. Secretary: C. E. Riding. Office: 
30, Birley Street, Blackpool.—The company was registered October 15, 1898, to take over 
and improve the undertaking of the Blackpool, St. Anne’s and Lytham Tramways Company, 
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incorporated by acts of parliament of 1893 and 1896, In 1900 power was obtained to double 
the lines and convert to electric traction ; this has been done and the line reopened in May, 
1903. In January, 1904, 4s. was written off each ordinary share and 2s. off each preference 
share, while arrears of dividend on the latter to November 1, 1903, were cancelled, and the 
authorised capital is now £125,000, £45,000 being in 5 per cent. cumulative preference 
shares of 18s., having a priority also as to capital, and £80,000 in ordinary shares of 16s., all 
of which have been subscribed and called up. The bulk of the share capital is held by the 
Blackpool Electric Tramways (South), Limited. There are also—5 per cent. irredeem- 
able debenture stock for £150,000, the total authorised, with interest payable January 1 
and July 1, and secured by a first charge on the whole of the company’s undertaking; and 
loans (secured on the deposit of £15,000 prior debentures) for £12,000. 


The accounts are made up annually to October 31, and submitted in December. For 
1898-9 the ordinary shares got 3 per cent. ; for 1899-1900 the preference shares received 
only 3 per cent., and for the six years to 1905-6 there was no dividend on either class of 
shares. In 1903-4 there was a net profit on working of £4,585, in 1904-5 of £4,909, and 
in 1905-6 of £6,724. Debenture interest due January 1, 1905, was not paid, but in 
respect of the profits of 1904-5 14 per cent. was paid on the debenture stock in December, 
1906 ; and in respect of the profits of 1905-6 24 per cent. was paid on the debenture stock 
also in December, 1906. Credit to sinking fund, £3,000. The trustees for the debenture- 
holders are in possession. Voting power, one vote for every share, either class. Director’s 
qualification, £300 in ordinary shares. ‘Transfer form, common; fee, 2s. 6d. per deed ; 
debenture stock is transferable in amounts of £1 and multiples. Telephone number, 
22, Blackpool. 


Boston and Northern Street Railway Company.—Office : Boston, U.S.—In July, 1901, 
the name was changed from the Lynn and Boston Railroad Company to the above. 
In July, 1895, there were issued through the Bank of Montreal, 47, Threadneedle Street, 
E.C., $2,500,000 5 per cent. first mortgage gold bonds of $1,000 each of this company, at 
the price of £216 per bond. Coupons are payable June 1 and December 1, and the 
principal is repayable December 1, 1924, all payments being made in Boston in United 
States gold com. The bonds form part of a total authorised of $5,218,000, of which 
$1,280,000 has been deposited with trustees for the redemption of pre-existing bonds and, 
including the amount placed here, $3,723,000 is outstanding. The bonds are a first lien 
on all the properties owned or to be acquired, subject to pre-existing liens for which 

rovision has been made, as stated above, in this issue, the total funded debt being 
$10,349,500. The share capital of $11,043,200, fully paid, is owned by the Massachusetts 
Electric Companies. The accounts are made up annually to September 30, and dividends 
of 8 per cent. (annually). were paid for many years to 1899; in 1900 the rate was 7; in 
1901 and 1902, 6; in 1903, 5; in 1904, 24; in 1905, 2; and in 1906 and 1907, 5. The 
bonds are to bearer, but may be registered. 


Brazilian Street Railway Company, Limited.— Directors: W. B. Hawkins (Chair- 
man), A. G. Kendall, W. Martineau, S. J. Wilde, and J. B. G. Alcoforado, the last-named 
being in Brazil. General Manager: H. Fletcher. Secretary: J. B. Benbow. Office: 
Palmerston House, Bishopsgate Street Within, E.C.—The company was established in 1868, 
and owns a railway connecting Recife with Caxanga. Owing to the inability of the company 
to make arrangements for the redemption of maturing debentures, reconstruction took place in 
1899, and the present company was registered under the same title as before on August 5, 1899. 
The authorised capital is £120,000 in shares of £1, £33,000 being 5 per cent. cumulative 
preference shares, ranking in regard to capital pari passu with the remaining £87,000 of 
ordinary shares. The subscribed capital is £86,900 in fully-paid ordinary shares, and £32,537 
in preference shares, with £29,519 paid up, 8,397 shares being fully paid, and the remainder 
having 17s. 6d. paid. The authorised issue of debenture stock is £55,000, and £45,950 has 
been placed ; the stock is secured by a floating charge on the undertaking and assets, the 
company also not being at liberty to create any charge ranking in priority to, or pari passu 
with, the debenture stock ; interest at the rate of 5 per cent. is payable April 2 and October 2, 
and the stock is redeemable in the event of the company going into voluntary liquidation, 
and also at any time at the option of the company, on six months’ notice, at 105 per cent., 
while in any year in which the average rate of exchange at which the remittances of the 
company from Brazil are received in London shall have been over 1s. 6d., there is to be set 
aside by the company one-fourth of the profits remaining after payment of the dividend for 
the year and any arrears on the preference shares, and 5 per cent. on the ordinary shares, as 
a sinking fund to be applied in redemption at 105 per cent. or purchasing debenture stock. 

The accounts are made up annually to July 31, and submitted about November. For 
1899-1900 the preference shares got 12 per cent.; for 1900-1, 34; for 1901-2, 5; for 
1902-3, 8; for 1903-4, 7 (clearing off all arrears, while the ordinary got 14 per cent.) ; 
for 1904-5, 24 per cent. was paid on the ordinary shares; for 1905-6, 5; and for 1906-7, 14. 
Capital reserve, £756 ; carried forward, £424. Voting power, one vote for each ordinary or 
preference share. Director’s qualification, 500 shares, either class, Transfer form, 
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common; fee, 2s. 6d. per deed ; debenture stock is transferable in amounts of not less than 
£10 and not involving fractions of £1. 


Brisbane Electric Tramways Investment Company, Limited.—Directors: H. BR. 
Beeton, J. B. Concanon, A. P. Ledward, Sir M. D, McEacharn, and A. MclIlwraith. 
Secretary: H. S. M. Woodrow. Office: 52, Moorgate Street, E.C.—The company was 
registered November 20, 1900, and has an authorised capital of £750,000 in shares of £5, 
half being 5 per cent. cumulative preference shares, having a priority also as to capital, and 
half ordinary, and the whole amount has been allotted and paid up. The entire share 
capital of £750,000 of the Brisbane Tramways Company, Limited, except £535 held by the 
directors and first subscribers of that company, belongs to the Brisbane Electric Tramways 
Investment. Company, and has been transferred to trustees as security for £400,000 45 per 
cent. first debenture stock, issued in November, 1900, at par, and further issues of £25,000 
of such debenture stock, made in January, 1903, at 102 per cent., and in September, 
1906, at par. The debenture stock forms part of a total authorised of £500,000, has 
interest payable January 1 and July 1, and is redeemable now (at any time), at 5 per 
cent. premium, on six months’ notice, and in any case is to be repaid at par January 1, 
1921; in the event of liquidation the debenture stock is to be paid off at 5 per cent. 
premium. Jn regard to the tramways company, the municipality has the right to 
purchase the undertaking on or after September 29, 1920. There is also an advance of 
£23,457. The accounts of the investment company are made up annually to December 31, 
and submitted in May. To December 31, 1901, and for 1902, 1908, 1904, and 1905, the 
preference dividend only was paid; and for 1906 the ordinary shares got 2 per cent. 
Reserve fund, £14,216; accidents insurance fund, £2,000 ; carried forward, £2,267. Voting 
power, one vote for each share of either class. Director’s qualification, £500 in shares of 
either class. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in 
sums of £1 and multiples. Telegraphic address, Tramite, London. Telephone number, 
198 London Wall. The company is quoted in the official list. Latest prices—ordinary, 
343 preference, 47; debenture stock, 98. 


Bristol Tramways and Carriage Company, Limited.— Directors : Sir G, White, Bart. 
(Chairman), J. H. Howell, Sir J. C. Robinson, Kt., and S. White (Managing Director). Secre- 
tary: H. F. Cooper. Office: Clare Street House, Bristol.—The company was registered 
October 1, 1887, to carry into effect the amalgamation of the Bristol Tramways Company, 
Limited, and the Bristol Cab Company, Limited; the lines are now worked by electricity. 
The period at which the corporation has the power of purchasing a portion of the lines 
within the old city area under the terms of the Tramways Act, 1870, is May 1, 1915, and 
the Kingswood and Hanham lines in 30 years from November 28, 1898. The authorised 
capital is now £1,000,000 in shares of £10, half being 4 per cent. cumulative preference 
shares, having also a priority as to capital, and half ordinary, and the entire capital has 
been subscribed and paid up. There is also 4 per cent. mortgage debenture stock for 
£250,000, secured on the whole of the undertaking, with interest payable January 1 and 
July 1, and the principal redeemable, at the option of the company, at any time after 
January 1, 1917, at 110 per cent. ; and deposits and a loan for £90,562. 

The accounts are made up annually to December 31, and submitted in February. For 
the sixteen half-years to June, 1898, 6 per cent. per annum was paid ; to December, 1898, 
7; for the year 1899, 74; for 1900, 8; for 1901, 85; and for the five years to 1906, 9. 
Reserve fund for contingencies, £174,262. On account of 1907 44 per cent. was paid in 
August. The preference dividend is paid half-yearly. Voting power, one vote for each share 
of either class. Director’s qualification, 50 shares of either class, held for three months 
prior to élection. Transfer form, common; fee, 2s. 6d. per deed. ‘Transfers of less than 
five shares are not registered, unless the transferee is already a shareholder. Debenture 
stock is transferable in sums of £1 and multiples. Telegraphic address, White, Bristol. 
Telephone numbers, 2 (P.O.) and 74 (National), Bristol. Latest prices—ordinary, 144; 
preference, 93 ; debenture stock, 100. 

British Columbia Electric Railway Company, Limited.—Directors: R. M. Horne- 
Payne (Chairman), T. Blundell Brown, J. Buntzen (Managing Director), E. L. Evan- 
‘Thomas, Hon. M. R. Gifford, C.M.G., G. P. Norton, and R. K. Sperling. Secretary: 
B. H. Binder. Office: 34, Nicholas Lane, E,C.—The company was registered April 3, 1897, 
to take over the business and undertaking of the Consolidated Railway Company of British 
Columbia, which had previously absorbed the Victoria Electric Railway and Lighting Com- 
pany, Limited. The lines operated are 76 miles in length, and a new line of 60 miles is 
under construction. The company also supplies electric light and power for various 
purposes, and owns a water-power plant. 

The authorised capital is £1,500,000, £300,000 being in perpetual preference stock, 
£300,000 in preferred ordinary stock, £400,000 in deferred ordinary stock, and £500,000 in 
shares (no class specified) and all the preference and preferred and deferred ordinary stock 
have been issued and paid up, £185,000 of the preference capital having been issued early in 
1906, and the proceeds largely applied in redeeming promissory notes. The preference 
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stock ranks first for 5 per cent. cumulative dividends; the preferred ordinary stock ranks 
next for 5 per cent. non-cumulative dividends, and after payment of 7 per cent. on the 
deferred ordinary stock, surplus profits are to be divided rateably between the preferred 
and deferred ordinary stocks, subject to the proviso that the directors are to take 10 
per cent. of the profits after payment of 5 per cent. each year on the issued capital. 
The preference stock and preferred ordinary stock have a priority as to capital, the 
former ranking first. There are also 44 per cent. first mortgage debentures of £40 
each for £235,600 (balance outstanding of £250,000), with interest payable April 15 
and October 15, and the principal redeemable (now) by annual drawings in March, 
at the rate of £2,400 per annum, the first ten drawings to be repaid at £42 per debenture 
and the remainder at par. In February, 1903, there were issued at par through Messrs. 
Sperling and Co., Bond Court House, Walbrook, E.C., £175,000 4% per cent. Vancouver 
Power debentures of £100 each, and in December, 1903, the balance of £45,000 of these 
debentures was placed at par, making up the total authorised of £220,000 ; they were created 
for the purpose of acquiring the bulk of the share capital of the Vancouver Power Com- 
pany, Limited, all of which is now held, and are secured next after the first mortgage 
debenture by a mortgage and floating charge on the entire undertaking, while on each 
debenture is endorsed, by way of mortgage and as additional security, a debenture of 
similar total of the Vancouver Power Company ; interest is payable by coupon January 15 
and July 15, and the principal is repayable in 1953, all payments being made either, in 
sterling, by Messrs. Sperling and Co., or in Toronto or Vancouver; a sinking fund, com- 
mencing in the year 1905, is being provided for the redemption of the debentures. In 
March, 1907, there was issued at 98 per cent. 300,000 44 per cent. perpetual consolidated 
debenture stock, with interest payable March 31 and September 30; the stock is a first 
charge on the undertaking, subject to the existing first mortgage and Vancouver Power 
debentures, and the issue is limited to the amount of the share capital for the time being 
issued and paid up. 

The accounts are made up annually to June 30, and submitted in November, an interim 
dividend (in 1907 of 35 per cent.) being paid in April on the deferred ordinary. For 1898-9 
(to March), 1899-1900, 1900-1, and the fifteen months to June 30, 1902, the deferred ordinary 
shares received 4 per cent. per annum ; for 1902-3, 5; for 1903-4, 1904-5, and 1905-6, 6; and 
for 1906-7, 74. Reserve fund, £90,800; carried forward, £3,480. The preference and pre- 
ferred dividends are paid half-yearly. Voting power, one vote for every £1 of stock of any 
class, but the preference stock only votes under special conditions. Director’s qualification, 
stock of any class to the nominal value of £500. Transfer form, common; fee, 2s, 6d.; 
debenture stock is transferable in sums of £1 and multiples. Telegraphe address, Lassant, 
London. Telephone number, 14114 Central. The company is quoted in the official list. 
Latest prices—deferred ordinary, 132; preferred, 114; preference, 103; first mortgage 
debentures, 100 per cent. ; debenture stock, 95; Vancouver Power debentures, 103, 


British Electric Traction Company, Limited.—Directors: Sir C. R. Wilson, G.C.M.G., 
C.B. (Chairman), Rt. Hon. H. O. Arnold-Forster, M.P., Hon. Sir C. W. Fremantle, 
K.C.B., E. Garcke (a Managing Director), C. 8. B. Hilton (a Managing Director), W. L. 
Magden (a Managing Director), J. S. Raworth, and P. D. Tuckett. Secretary: C. H. Dade. 
Office: ‘Donington House, Norfolk Street, Strand, W.C.— The company was registered 
October 26, 1896, to take over the business of the British Electric Traction (Pioneer) 
Company, Limited, registered November 7, 1895, and in 1903 acquired the undertaking 
of the Electrical Power Distribution Company, Limited. The company also owns or 
possesses a. controlling interest in 50 tramways, operating about 387 miles of line, and 54 
miles of omnibus routes. 


The authorised capital is £4,000,000 in shares of £10, half being ordinary, and half 
6 per cent. cumulative preference, without priority as to capital, and £1,333,010 ordinary 
and £1,614,370 preference have been subscribed and called up. The company can borrow on 
debentures or debenture stock up to an amount not exceeding the subscribed capital for the 
time being (limited in the case of the first debenture stock to a sum equal to one-half the 
subscribed capital), and £1,473,653 5 per cent. perpetual debenture stock has been issued— 
£100,000 having been placed in July, 1898, at 116 per cent., £100,000 sold in the market in 
1899 at an average price of £120 6s. 5d. per cent., £150,000 placed in February, 1900, at 
120 per cent., and the remainder placed subsequently, with interest payable April 1 and 
October 1; it is provided that in the event of the voluntary liquidation of the company the 
debenture stock shall be repayable at 130 per cent. In January, 1904, an issue of £250,000 
44 per cent. second debenture stock was made at par, while the amount issued has since 
been increased to £528,936, secured by way of a floating charge on the whole undertaking 
(subject to the charge in favour of the first debenture holders), with interest payable May 1 
and November 1, and redeemable at 105 per cent. at any time at the option of the company 
after December 31, 1923, on six months’ notice, or at the same figure in the event of the 
voluntary liquidation of the company (the amount of the second debenture stock is limited 
to one-half of the subscribed share capital). There are also deposits for £150,900, 


849 THE STOCK EXCHANGE YEAR-BOOK. 


The accounts are now made up annually to March 31, and submitted in June. For 
the period to December 31, 1897, there was a profit of £9,804, which was carried forward ; 
for 1898 a dividend of 6 per cent. was paid on the ordinary; for the fifteen months to 
March 31, 1900, 8 per cent. per annum; for 1900-1 and 1901-2, 9; for 1902-3, 8; for 1903-4 
and 1904-5, 6; and for 1905-6, 3. For 1906-7 the preference dividend only was paid, and a 
credit balance of £17,136 brought forward was then reduced to £13,115. Reserve fund 
(being mainly the net premium on shares and debenture stock issued), £567,420. The 
preference dividend is paid February 15 and August 15. Voting power, one vote for every 
share of either class. Director’s qualification, 50 shares of either class. Transfer form, 
common ; fee, 2s. 6d; debenture stock is transferable in multiples of £1. Telegraphic 
address, Tramway, London. Telephone number, 6821 Gerrard. The company is quoted 
in the official list. Latest prices—ordinary, 2; preference, 54; 5 per cent. debenture stock, 
97; 44 per cent. second debenture stock, 76. 


British Tramways and General Construction Company, Limited.— Directors: E. A. 
Carolan, H. C. Levis, and B. C. Molloy. Secretary: A. Clements. Office : 83, Cannon 
Street, E.C.—The company was registered July 16, 1903. The authorised capital 
is £300,000 in shares of £1, of which £241,000 has been subscribed and called up. No 
report has yet been received, the company being regarded as a private concern, but this 
information is official. Voting power, one vote for every share. Director’s qualification, 
100 shares. ‘Transfer form, common; fee, 2s. 6d. Telephone number, 135 London Wall. 


Buenos Ayres and Belgrano Electric Tramways Company, Limited.—Directors : 
J. B. Concanon (Chairman), J. Anderson, H. R. Beeton, H. Brown, and W. F. Hamilton, 
K.C. Secretary: H. 8S. M. Woodrow. Office: 52, Moorgate Street, E.C.—The company 
was registered February 5, 1898, to acquire the concession and properties of the Buenos 
Ayres and Belgrano Tramways Company, Limited, and another concession for an electric 
tramway between Buenos Ayres and Belgrano. The concessions are for terms of ninety- 
nine and sixty years from 1898 and 1897, after which the lines and rolling stock revert 
to the municipality without payment, but the lands, building and machinery are to be paid 
for at a valuation, less, in the case of one of the concessions, a discount of 20 per cent. of 
their value. The authorised capital is £850,000 in shares of £5, £200,000 being A 6 per 
cent. cumulative preference, £150,000 B 6 per cent. cumulative preference, the preference 
shares having a priority as to capital over the remaining £500,000 ordinary, and power 
has been taken to issue first debenture stock for £320,000, and second debenture stock 
for £200,000. All the A preference, £137,500 B preference, all the ordinary, all the 
first debenture stock, and £190,000 of the second debenture stock have been issued 
and called up. Of the first debenture stock £260,000 was offered at par on the forma- 
tion of the company, but more than one-half of this was issued to holders of debenture 
stock in the old company, who had the option of exchanging into the new stock, and 
the remainder was sold in 1899 at a premium; the stock carries 5 per cent. interest, 
payable January 1 and July 1, and is (subject to the extraordinary resolutions passed on 
May 7, 1907) repayable after 1910 at 15 per cent. premium on twelve months’ notice from 
the company, while in any case it is to be repaid at par January 1, 1930, and the stock is 
secured by a trust deed. A debenture redemption fund is provided, which may be employed 
in the purchase of the stock, and £10,000 of stock has been so acquired, leaving £136,400 
outstanding. Of the second debenture stock £120,000 was issued in February, 1900, at 974 
per cent., £40,000 in March, 1902, at 98 per cent., and the remaining £30,000 in May, 1904, 
at par, with 5 per cent. interest payable January 1 and July 1, and (subject to the extra- 
ordinary resolutions passed on May 7, 1907) the principal redeemable after 1910 at 5 per cent. 
premium on six months’ notice, or at par on January 1, 1930, the due date of the debenture 
stock, and in the event of the company being wound up the stock is to be repaid at 105 
per cent.; the stock is a floating charge, subject only to the £320,000 of debenture stock, 
on the entire property of the company. 

An agreement has been entered into with the Compagnie Générale de Tramways de 
Buenos Ayres for the sale of the company’s undertaking for £1,350,000, of which £200,000 
was paid in cash and the remainder is payable, at the option of the purchasers, upon 
twelve months’ notice, within fifty years. The interest on the balance of the purchase 
money—until completion—amounting, to £60,500 per annum, will be sufficient, after 
meeting all prior charges, to admit of a dividend of 4 per cent. per annum upon the 
ordinary share capital. When the balance of the purchase money is paid, the ordinary 
shareholders will, it is estimated, receive a return of £4 11s, or with accrued dividend 
on July 1, 1908, £4 17s. per share on liquidation, after redemption of the debenture stock 
and repayment of preference shares at par. The above £200,000 was applied in redemption 
pari passu of 5 per cent. first debenture stock at 115 per cent., reducing the total outstanding 
to that given above. Another agreement has been entered into between the Compagnie 
Générale de Tramways de Buenos Ayres and the Anglo-Argentine Tramways Company, 
Limited, for the transfer of the undertaking of the Buenos Ayres and Belgrano Electric 
Tramways Company, Limited, to the Anglo-Argentine Company, under which the purchase 
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of the Buenos Ayres and Belgrano Company’s undertaking is to be completed by July 1, 
1908. 

The accounts are made up annually to December 31, and usually submitted in March or 
April. For the period to December 31, 1898, and the year 1899 the A preference shares received 
6 per cent. per annum, but nothing was paid on the B preference; for 1900 the B preference 
received 24 per cent. ; for 1901, 13; for 1902, 134, thus clearing off arrears, but there was 
no dividend on the ordinary; for 1903 the ordinary got 3 per cent. ; for 1904, 4; and for 
1905 and 1906, 3. On account of 1907 3 per cent. was paid on the A and B preference shares 
in October. Voting power, one vote for every share of any class, or £5 of debenture stock. 
Director’s qualification, 100 shares of any class. Transfer form, common; fee, 2s. 6d. ; 
debenture stocks are transferable in sums of £1 and multiples. Telegraphic address, 
Tramite, London. Telephone number, 198 London Wall. The A and B preference shares 
and the debenture stocks are quoted in the official list. Latest prices—ordinary, 44; A 
preference, 5; B preference, 5; debenture stock, 110; second ditto, 103. 


Buenos Ayres Electric Tramways Company (1901), Limited.—Directors: E. A. 
Lazarus (Chairman), C. Cicogna, B. E. Greenwell, C. Lock, and T. F. Thomson. 
Secretary: F. Thursby. Office: 62, London Wall, E.C.—The company was registered 
August 24, 1901, to acquire concessions and lines formerly the property of a company 
of almost similar title, registered May 3, 1899. The concessions run for a period of 60 
years from August, 1898, and at their expiration the line is to be handed over to the 
government without any compensation to the company. The line is 21 miles in length. 
The authorised capital is £250,000 in shares of £5, half being 6 per cent. cumulative 
preference, with a priority as to capital, and half ordinary, and £100,035 ordinary and 
£120,035 preference have been issued and called up. There are also—£200,000 5 per cent. 
debenture stock (being the total authorised), secured by a first charge on the undertaking, 
with interest payable January 1 and July 1, and redeemable at par August 18, 1958, 
against which date a sinking fund is to be provided, while in the event of the company 
going into voluntary liquidation for sale or reconstruction the stock is to be redeemed at a 
price not less than the average market price during the previous three years; and £30,600 
5 per cent. B debenture stock (part of £50,000 authorised), with interest payable January 1 
aud July 1, and redeemable at par August 18, 1958, against which date a sinking fund is to 
be provided, but the company retains the option of repayment at any time after December 
31, 1911, on six months’ notice at 105 per cent., while in the event of voluntary liquidation for 
sale or reconstruction the stock is to be paid off at 105 per cent. 

The accounts are made up annually to December 31, and submitted in July. The 
service of the debentures is being provided, but there has so far been no dividend on either 
class of shares. In 1903 the profit on working was £2,505, in 1904 of £3,942, in 1905 of 
£13,286, and in 1906 of £15,075, a credit to profit and loss of £2,639 being carried forward 
at December 31, 1906, this being inclusive of £696 brought forward. In 1907 (to November 1) 
the gross receipts were £65,028, as against £61,058 in the corresponding period of 1906. 
Voting power, one vote for each share. Director’s qualification, 100 shares of either class. 
Transfer form, common; fee, 2s, 6d.; debenture stock is transferable in sums of £1 and 
multiples. Telegraphic address, Bueltramo, London. Telephone number, 4753 Central. 
The 5 per cent. debenture stock is quoted in the official list; latest price, 95. 


Buenos Ayres Grand National Tramways Company, Limited.—Directors: Sir J. I. 
Courtenay (Chairman), W. H. Harris, E. A. Lazarus, J. Parker, C. M. Rose, H. A. Trotter, 
C. Cicogna, D. Heineman, and T. F. Thomson (the last three representing the Buenos 
Ayres New Tramways Company, Limited). Secretary: F. Thursby. Office : 62, London 
Wall, E.C.—The company was registered March 2, 1889, as the Buenos Ayres Metropolitan 
Tramways Company, Limited, and in the same year the name was changed as above. 
The company was formed to acquire a concession granted by the municipality of the 
city of Buenos Ayres for about 26 miles of line; in 1893 the company acquired from a 
native company a concession for 26 miles of line, of which 214 miles were constructed, 
and the remaining 43 miles have been completed, and in January, 1904, a new con- 
cession for 55 years, expiring January, 1959, was promulgated by the municipality for the 
electrification of the line and certain extensions, At the end of the period mentioned 
in the concession the permanent installations and rolling stock are to be in a perfect state 
of preservation and to be handed over to the municipality without payment. The line is 
being converted to electric traction (expected to be completed before the close of 1907), 
and is worked on a traffic pooling arrangement with the lines of the Buenos Ayres New 
Tramways Company, Limited. The length of the joint lines operated is about 80 miles. 

By Act of Parliament obtained in 1906, pre-existing 7 per cent. cumulative preference 
shares of £5 for £325,000, and 7 per cent. cumulative second preference shares of £5 for 
£50,000, together with arrears of dividend on both classes to March 31, 1906, were 
cancelled, the holders receiving in lieu thereof (except that the holders of the second 
preference shares received no shares in lieu of their arrears of dividend) the shares as 
mentioned below: By the same act the debit of the revenue account at March 31, 1905, of 
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£129,855 was extinguished, and all profits earned during the three years ending March 31, 
1904, 1905, and 1906, were to be carried to a reserve account, no part of which is to be 
applied in payment of dividends on shares. The authorised capital is now £1,075,000 in 
shares of £5—£625,000 ordinary and £450,000 preference, and the authorised loan capital 
is £1,157,500. The following issues have been made :— 


£567,180 Ordinary shares of £5, fully paid. Included in this amount is £317,180 
issued in respect of dividend arrears on the old first preference shares 
at par. 
£450,000 Five per cent. cumulative preference shares of £5, ranking also for 
priority as to capital, fully paid. These were issued in exchange for 
old preference and second preference shares. The amount of these 
shares may be increased by £400,000, for the purpose of exchange for, 
e uae redemption of, the below-mentioned first debenture and income 
onds. 
£148,300 Five-and-a-half per cent. preference debenture bonds of £100 eaché registered 
(as to principal only) or to bearer, being the amount outstanding of 
£150,000 issued in June, 1893, and since. Interest is payable 
January 1 and July 1; the principal is repayable at par January 1, 
1948, but the company has reserved the right of redemption at 105 
per cent, at any earlier date on giving six months’ notice. Registered 
bonds can be exchanged into bonds to bearer, and exchange may be 
made back again, the fee either way being 2s. 6d. 
£599,300 Five per cent. conversion debenture stock} being the amount outstanding 
of £600,000, and part’ of £700,000 authorised, but the total may be 
further increased for the purpose of redeeming the preference 
debentures mentioned above. Of the authorised amount £100,000 
was issued in exchange for pre-existing second preference debenture 
stock of a similar amount, and the proceeds of the remaining £600,000 
are to be utilised for the electrification of the line ; of this £600,000 
£300,000 was issued in March, 1904, at 854 per cent., £100,000 in 
March, 1905, at 924 per cent., and £100,000 in September, 1905, 
also at 924 per cent. The stock ranks next after the foregoing 
preference debenture bonds, has interest payable March 15 and 
September 15, and is to be redeemed by means of a sinking fund 
of % per cent. per annum to commence in 1908, calculated to be 
sufficient to redeem the stock in about 493 years, and to be applied 
to the purchase of stock if under par, or by annual drawings at 
par. Moreover, the company has reserved the right to pay off any 
stock outstanding at 105 per cent. on or after the commencement of 
the sinking fund, on six months’ notice. 
£226,100 Six per cent. first debenture bonds to bearer of £100 each, being the 
amount outstanding of £227,500, all, with the exception of £7,500, 
issued in February, 1890, by the Trustees, Executors, and Securities 
Insurance Corporation, Limited, at the price of 105 per cent. Interest 
is payable April 1 and October 1, and the principal is redeemable 
February 20, 1948, or earlier, at the option of the company, at 105 per 
cent., on six months’ notice. These debentures originally ranked as 
a first charge on the first properties acquired, but holders in 1893 
gave up their priority .in favour of the above-mentioned preference 
bonds, and in 1903 agreed to a charge preferential to their own being 
created for the purpose of the above ‘‘ conversion ” debenture stock, &c. 
£74,523 Five per cent. income debenture bonds of £100 non-cumulative. 7 These 
bonds were issued for interest on the above 6 per cent. first debenture 
bonds, after which they rank. Interest is payable only out of profits 
of each year after providing for interest and sinking fund on the 
preference debentures, and interest on the conversion debenture stock, 
and the first debentures. The principal is redeemable February 21, 
1948, or as to any part at any earlier date at the company’s option, 
at par, on six months’ notice. For the four years to 1906-7 the full 
interest was paid on these bonds, annually after each general meeting. 
The accounts are made up annually to March 31, and usually submitted in July. For 
each of the four years to 1906-7 the income debenture bonds received their full rate of 
interest, but there was no distribution on the shares until in respect of 1906-7, for which 
year the preference shares received their full rate of 5 per cent., while there was no 
payment on the ordinary shares. Debenture reserve funds, £11,032 ; contingency account, 
£6,851. From April 1 to September 30, 1907, the gross receipts amounted to $2,104,400, 
as against $1,773,786 in the corresponding period of 1906, ‘Voting power, one vote for each 
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ordinary share, aud two votes for every three preference shares. Director’s qualification, 
100 shares of any class. Transfer form, common; fee, not exceeding 2s. 6d. per deed. 
Telegraphic address, Grantrams, London. Telephone number, 4573 Central. The 6 per 
cent. debentures and the 54 per cent. preference debenture bonds, and the preference and 
ordinary shares are quoted in the official list. Latest prices—6 per cent. debentures, 100; 
55 per cent. preference debentures, 100; preference shares, 4; ordinary shares, 2}. 


Buenos Ayres Lacroze Tramways Company.—Office: Buenos Ayres.—The company 
was formed under the laws of the Argentine republic to take over and operate a system of 
tramways extending from the city of Buenos Ayres into the suburbs. The tramways had 
hitherto been worked by horse traction, but provision was made by the issue of debentures, 
as below, for the conversion of the system (which is 21} miles in length) to electric traction. 
The electrification is proceeding, and it is expected that the work will be finished by July, 
1908. The share capital is $10,000,000 fully-paid, and in July, 1905, the Anglo-American 
Debenture Corporation, Limited, and others, having purchased £300,000 of 5 per cent. first 
mortgage debenture stock, offered it for resale at par. In 1907 a further £100,000 of stock 
was issued, completing the issue of the £400,000 then authorised, but the authorised amount 
has since been increased to £1,000,000 ; no part of the additional £600,000, however, can be 
issued until the trustees are satisfied as to the application of the proceeds of amounts 
previously issued, and that the net earnings are at least three times the amount of 
interest on the stock outstanding, and also twice the interest on the stock outstanding plus 
the proposed further issue of stock; it is secured by a first mortgage on the company’s 
undertaking, has interest payable March 1 and September 1, and is to be redeemed by a 
cumulative sinking fund of 1 per cent. per annum, commencing March 1, 1906, to be applied 
in purchasing stock at or under 105 per cent., or by drawing at that price, and any stock not 
so redeemed is to be repaid March 1, 1955, with the option to the company to redeem the 
whole or any part of the stock on or after March 1, 1915, at 105 per cent. In the event of 
the liquidation of the company, or of the security becoming enforceable, the stock is to be 
repaid at 105 per cent. ; amount outstanding, £394,910. The accounts are made up annually 
to June 30. For 1906-7 there was a profit of $358,108, out of which $17,905 was placed to 
reserve, and a dividend of 3 per cent. was paid; carried forward, $24,088. The transfer 
books of the debenture stock are kept by the Anglo-American Debenture Corporation, 
Limited, 20, Birchin Lane, E.C., and stock is transferable in multiples of £1 on common 
forms; fee, 2s. 6d. The debenture stock is quoted in the official list ; last price, 93. 


Buenos Ayres New Tramways Company, Limited.—Directors: E. A. Lazarus (Chair- 
man), C. Cicogna, D, Heineman, T. F. Thomson, and H. A. Trotter. Secretary: F. Thursby. 
Office : 62, London Wall, E.C.—The company was registered October 23, 1888, to acquire a 
concession granted by the municipality of the city of Buenos Ayres for a term of 60 years 
from March 27, 1888, At the end of the concession the company is to deliver to the muni- 
cipality in a perfect state of preservation all the permanent installations in the public 
streets and the rolling stock without any indemnification. In October, 1908, a concession for 
55 years expiring Octoher 29, 1958, was granted by the municipality for the electrification 
of theline. There are no monetary guarantees connected with the concessions, and no 
option of purchase by the municipality prior to the expiration thereof. In 1900 a re- 
arrangement of the capital took place, four-fifths of the issued ordinary capital being 
written off, while the remainder was converted into preference shares ranking equally 
with the pre-existing preference shares (the status of which was changed), and the 5 per 
cent. debenture debt was re-arranged as stated below. In addition to the capital issues 
given as under there is power to issue ordinary shares for £149,000, and preference shares 
for £100,000 :— 

£165,000 Preference shares of £5, fully paid. Of this amount £150,000 was issued 
: to the public by the then firm of Messrs. Heinemann and Co., Gresham 
House, E.C., in October, 1888, at par, and £15,000 represents the 
balance of ordinary capital converted into preference shares in 1900. 
The preference capital issued in 1888 formerly ranked for 6 per cent. 
cumulative dividends, but under the reorganisation of 1900 the status 
was considerably changed, and all arrears of dividend due before January 
1, 1900, were cancelled. For the future the whole £165,000 will partici- 
pate in £6,600 payable out of the net profits of each year and 
distributable by way of non-cumulative dividend. These shares have 
a priority as to capital over the ordinary. The last dividend (which 
was under the contractor’s guarantee) was at the rate of 1s. 6d. per 
share, and was paid in February, 1891. 
£1,000 New ordinary shares of £1, issued in June, 1900, as fully paid. 


£250,000 Four (formerly 5) per cent. debentures to bearer of £100 each, issued in 
October, 1888, ‘by the then firm of Messrs. Heinemann and Co., 
Gresham House, E.C., at 97 per cent. In 1892 a re-arrangement of 
this debt took place, and for some years interest was only paid to the 
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extent earned in each financial year ended June 30.. A fresh 
arrangement was in 1900 come to by which all interest in arrear on 
the debentures up to October 1, 1900, was cancelled, the rate of 
interest from that date was reduced to 3 per cent. per annum until 
August 1, 1903, and thereafter to be 4, while the date of redemp- 
tion of the principal was extended to February 1, 1948, unless the 
debentures are previously redeemed by the operation of the sinking 
fund, mentioned in the notice of the prior lien bonds below. Coupons 
are being regularly paid at the reduced rate on February 1 and 
August 1. 


£50,000 Six per cent. prior len registered bonds in various amounts. These bonds 
were issued in 1893 and since—£19,897 in exchange for 6 per cent. 
interest bonds, which were issued to fund coupons falling due in 1892 
and February, 1893, on the above debentures, and the balance for 
working capital and extensions of buildings and rolling stock. Interest 
is payable February 1 and August 1, and the bonds are redeemable at 
par February 1, 1929, subject to the right of the company at any time 
by giving six months’ notice to pay off the whole or any part thereof 
at par. Interest is regularly met. 

Under the re-arrangement of 1900 it is provided that in each 
year reckoned from January 1, 1900, the company shall, after 
meeting fixed and interest charges and the preference dividend, form 
a sinking fund by appropriating out of one-sixth of the excess over 
£6,600 of its prodits a cumulative annual sum of £4,500, which shall be 
applied in the first place in the redemption of the prior lien bonds or 
any new bonds issued to replace such bonds, and in the next place 
in redeeming the 4 per cent. debentures by annual drawings. It was 
further provided that the company should set aside for the service of the 
prior lien bonds (or any new bonds issued to replace such bonds) and 
the debentures within three months from the following dates the follow- 
ing sums:—February 1, 1901, £4,000; August 1 and February 1 from 
August 1, 1901, to August 1, 1903, £5,250 each half-year, and August 
1 and February 1 subsequently, £6,500. Each of such sums is to be 
applied first in payment of the interest on the prior lien bonds, and sub- 
ject thereto in payment of the interest on the debentures, and the balance 
in each year shall be added to the sinking fund, above inentioned. 


£250,000 Five per cent. conversion debenture stock, created to provide for the con- 
version of the line from horse to electric traction (part of an author- 
ised issue of £300,000 but liable to increase for the purpose of 
redeeming the above £50,000 prior lien bonds). Of this amount 
£150,000 was issued in March, 1904, at 854 per cent. and £50,000 
each in March and September, 1906, on both occasions at 924 per cent. 
Interest is payable March 15 and September 15, and the stock is 
redeemable by a sinking fund of 4 per cent. per annum, to commence 
in 1908. Interest is being duly paid. 


The accounts are made up annually to September 30, and submitted in December. 
The contractors guaranteed debenture interest and preference dividends for two years, and 
the last payment of 1s. 6d. per share in respect of the contractors’ guarantee on the 
preference shares was made in February, 1891. Interest payments have of late years 
been made only as stated above, and no dividend is being paid on the preference shares ; 
in July, 1899, the secretary was appointed receiver and manager on behalf of the deben- 
ture holders, but the receivership was terminated in June, 1900. In 1899 there was a 
profit on working of £8,195, for the twenty-one months ended September 30, 1901, there 
was a profit on working of £7,846, for the year 1901-2 of £9,062, for 1902-3 of £11,744, for 
1903-4 of £18,332, for 1904-5 of £12,534, and for 1905-6, of £16,083. Voting power, one 
vote for each £10 of preference shares, and 50 votes for each new ordinary share. 
Director’s qualification, £50 in shares of either class. Transfer form, common ; fee, 2s. 6d. 
per deed; debenture stock is transferable in amounts of £5 and multiples. Telephone 
number, 1022 London Wall. 

Under agreements’entered into in October, 1900, and November, 1902, the line is being 
converted to electric traction, and is worked on a traffic pooling arrangement with the 
lines of the Buenos Ayres Grand National Tramways Company, Limited, the net receipts of 
the two systems being distributed in the proportions set out in the agreement. The length 
of the lines operated is about 80 miles. 


Buenos Aires Port and City Tramways, Limited.—Directors : G. Kitchin (Chair- 
man), F. H. C, Boutell, M. Graham, J. Kerr, and A. Wenham. Secretary : T. H. Evans. 
Office : 2, Broad Street Place, E,C.—The company was registered July 29, 1905, to acquire 
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concessions granted by the Argentine national government for the construction and 
working of an electric tramway in the city of Buenos Ayres from the Barracas bridge 
on the south, to the Retiro railway station on the north, the total length of road 
to be operated by the company being about seven miles. The construction of the line 
is expected to be completed by about the end of 1907. The concession has no time limit. 
The authorised capital is £200,000 in shares of £5, of which £130,000 is to be allotted 
fully-paid for the purchase of the concession. In August, 1905, subscriptions were invited 
on behalf of the contractors towards £200,000 6 per cent. first debenture stock at par, and 
all was allotted, £126,500 (of the £200,000) having previously been applied for—to date 
£123,555 of the debenture stock is fully paid, and £76,445 has 50 per cent. paid; the deben- 
ture stock is secured by a floating charge on the undertaking, and no mortgage is to be 
created to rank in priority to, or pari passu with, the debenture stock, without the consent 
of a three-fourths majority of the debenture holders. Interest is payable February 1 and 
August 1, and the stock is to be redeemed at 195 per cent. at any time after December 31, 
1909, on six months’ notice, or on the company going into voluntary liquidation, the 
company having undertaken to pay to the trustees annually, commencing February 1, 1908, 
a sum of £1,000 for a sinking fund for the redemption of the debenture stock at 105 per 
cent., or by purchases in the market at any less price. No report has yet been received, but 
this information is official. Voting power, one vote for each share. Director’s qualification, 
100 shares. Transfer form, ordinary; fee, 2s. 6d.; the debenture stock is transferable in 
sums not involving fractions of £1. Telegraphic address, Buencitra, London. Telephone 
number, 9336 Central. The debenture stock is quoted in the official list ; latest price (50 per 
cent. paid), 40. 


Burmah Electric Tramways and Lighting Company, Limited.—Directors: E. C. 
Morgan (Chairman), D. C. Ellis, F. C. Kennedy, C.I.E., and H. R. Kindersley. 
Secretary: W. R. Elston. Office: 1, Queen Victoria Street, E.C.—The company was 
registered October 11, 1902, to acquire a concession for electric tramways in Mandalay, 
granted by the government of Burmah. The whole system was opened for traffic August 1, 
1904, and at the expiration of 40 years from June 6, 1901, and within six months of every 
subsequent period of five years the municipality will have the right to purchase the 
tramways, lands, buildings, equipment, &c., at market value. The company is to pay 
the municipality a rental varying with the mileage of tramways laid, but in no case 
exceeding 1,000 rupees per mile per annum, and certain exemption from taxation is 
granted. The authorised capital is £200,000 in shares of £5, half being 6 per cent. 
cumulative preference, with a priority as to capital, and half ordinary. <A contract for 
construction was entered into for the ordinary capital and £100,000 in cash. All the 
preference capital has been subscribed and paid up. At July 31, 1906, there was £8,025 
owing to the construction company. The accounts are made up annually to July 31, and 
submitted in December. The lines were taken over from the construction company on 
August 1, 1904 ; in the year to July 31, 1905, there was an excess of receipts over expenses of 
£2,497 ; and in 1905-6 this item was increased to £3,543, which was carried forward. The 
working of 1905-6 was considerably interfered with by a visitation of plague. The construction 
company guaranteed the dividend on the preference shares until December 6, 1904; the 
preference dividend has been distributed to September, 1904, but there has been no 
payment since. Voting power, one vote for every ordinary or ten preference shares. 
Director’s qualification, shares of either class to the nominal value of £500. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 715 Bank. 


Calcutta Tramways Company, Limited.— Directors : E. C. Morgan (Chairman), Sir H. 
Kimber, Bart., M.P., J. G. B. Stone, and Col. Sir C. E. H. Vincent, K.C.M.G., C.B., M.P. 
Secretary: W. R. Elston. Office: 1, Queen Victoria Street, E.C.—The company was regis- 
tered December 23, 1880. A new agreement has been entered into between the corporation and 
the company for the installation of electric traction which varies or modifies the company’s 
concessions from the corporation dated October 2 and November 22, 1879, and September 2, 
1893. The corporation has now the right of purchasing the undertaking on January 1, 1931, 
and a renewed right every seven years thereafter, the consideration for such purchase being the 
payment of twenty-five times the difference between the average gross annual receipts and 
the working expenses of the company, which shall be determined by taking the average of 
the seven years immediately preceding the date of purchase. 

The authorised capital is £1,400,000 in shares of £5, half ordinary and half 5 per cent. 
cumulative preference, with a priority also as to capital, and £688,050 ordinary and 
£208,900 preference have been subscribed and called up, including £58,900 of the 
preference issued in October, 1907, at par, which rank pari passu with the pre- 
existing preference as from January 1, 1908. Certain ordinary shares formerly ranked 
for 5 per cent. dividends until December 31, 1906, but they now rank equally with 
the other ordinary shares. There is also £350,000 45 per cent. first debenture stock, of 
which £250,000 was issued at 98 per cent., and £100,000 was allotted at par; interest is 
payable January 1 and July 1, and the stock is redeemable at par if and when the 
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undertaking is purchased by the corporation. of Calcutta, or it may be redeemed at ary 
time after 1910, at the option of the company, on six months’ notice at 105 per cent,, and 
in the event of the security being enforced by reason of the non-payment of interest, or the 
liquidation of the company before the undertaking is purchased by the corporation, it is 
to be redeemed at 105 per cent. 

The accounts are made up annually to December 31, and submitted in April. The 
whole of the original system is now in operation by electric traction. There was no dividend 
for the five years to 1899; for 1900 3 per cent. was paid ; for 1901 the dividend was at the 
same rate; for 1902, 4 per cent. ; for 1903, 6; and for 1904, 1905, and 1906, 8. Deprecia- 
tion fund, £51,712 (largely invested in British government securities) ; carried forward, £822. 
On account of 1907 34 per cent. was paid in October. Voting power, one vote for each 
share. Director’s qualification, 50 shares, held for one month. Transfer form, common ; 
fee, 2s. 6d. per deed ; debenture stock is transferable in multiples of £1, with a minimum 
holding of £10. Telegraphic address, Enshrine, London. ‘Telephone number, 715 Bank. 
The company is quoted in the official list. | Latest prices—ordinary shares, 7; preference, 
54; debentures, 102. 


Cape Electric Tramways, Limited.—Directors: Col. Sir C. Euan-Smith, K.C.B., C.S.I. 
(Chairman), L. Breitmeyer, Dr. F. R. Harris, Adml. Sir A. H. Markham, K.C.B., F. 
Robinow, J. B. Taylor, and W. B. Rommel (Managing Director), Secretary: 8. W. Jameson. 
Office: 1, London Wall Buildings, E.C.—The company was registered October 29, 1897, and 
has acquired shares in companies owning tramways at Cape Town and Port Elizabeth of a 
total length of 34 miles, and held under various concessions. The concessions extend to 
1920-26, at the end of which periods the right of purchase by the local authorities 
first arises, and revives every five years thereafter. The authorised capital is £500,000 in 
shares of £1, of which £491,222 has been issued and fully paid. ‘The company has borrowing 
powers limited to £700,000, and there are—5 per cent. registered debentures of £100 each 
for £140,000, of which £115,000 was issued at par in 1897, and £25,000 in 1898 at 106 
per cent., secured as a first charge on the shares of one concern, and a second charge on 
the shares of three other companies, with interest payable January 1 and July 1, and 
redeemable at any time, at the company’s option, at 106 per cent.; 6 per cent. registered 
debentures of £100 each for £270,200 (outstanding balance of £315,000), secured as a first 
charge on the shares of three concerns, and a second charge on the shares of one other 
company, with interest payable January 1 and July 1, and the principal redeemable (now) 
by 24 annual drawings (in May) at 106 per cent.; and 5 per cent. B mortgage debentures 
of £50 each for £150,000 (part of £200,000 authorised), issued at 90 per cent., with 
interest payable January 1 and July 1, and redeemable at par by thirteen annual draw- 
ings, commencing in 1908. 

The accounts are made up annually to June 30, and submitted about November. For 
the period to June 30, 1898, the ordinary shares received 5} per cent.; for 1898-9, 64 ; 
for 1899-1900, 12, including a bonus of 3 per cent.; for 1900-1, 12; for 1901-2, 16; for 
1902-8, 15; for 1903-4, 10; and for 1904-5, 5. For 1905-6 and 1906-7 there was no 
dividend, but the debenture service was met. Reserve funds (including premium on 
shares), £205,488; carried forward, £12,466, including £1,751 brought in. Voting power, 
one vote for each share. Director’s qualification, 500 shares. ‘Transfer form, common; 
fee, 2s. 6d. per deed. Telegraphic address, Jaggedness, London, Telephone number, 
2827 London Wall. The shares are quoted in the official list ; latest price, 3. 


Cardiff Tramways Company, Limited.—The entire capital of this company is held by 
the Provincial Tramways Company, Limited. 


Carthagena and Herrerias Steam Tramways Company, Limited.—Directors : E. M. 
Underdown, K.C. (Chairman), Sir G. B. Bruce, and H, C. B. Underdown, Secretary: 
R. J. Fennessy. Office: 845, Salisbury House, E.C.—The company was registered 
August 30, 1872. ‘The concession for the greater portion of the company’s lines is in 
perpetuity, and that for remainder expires about 1939. The capital is £150,000 in 
fully-paid shares of £10, There are also 5 per cent. registered debentures, of £100 each, 
for £100,000 (part of £120,000 authorised), issued at par in November, 1906, to provide for 
maturing indebtedness ; interest is payable January 1 and July 1, and the principal is to be 
redeemed from a cumulative sinking fund of 1 per cent. per annum, commencing January 1, 
1908, to be applied to purchases under par or to drawings at par, and calculated to redeem 
the whole issue by 1944, while the company reserves the right to redeem the whole or any 
part of the issue at any time,-on six months’ notice, at 5 per cent. premium. 

The accounts are made up annually to December 31, and submitted in April. There 
was no dividend for several years, but for 1899 and 1900 the shares received 24 per 
cent. per annum. For 1901 there was no dividend; for 1902 24 per cent. was paid ; for 
1903, nil; for 1904, 2 per cent ; for 1905, 35; and for 1906, 7. Carried forward, £2,411, 
On account of 1907 3 per cent. was paid in August. Voting power, one vote for each share. 
Director’s qualification, 25 shares, held for six months, ‘Transfer form, common; fee, 
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9s. 6d. per deed. Telegraphic address, Escombrera, London. Telephone number, 6332 
Central. The company is quoted in the official list, Latest prices—ordinary, 9; deben- 
tures, 97. ; 


City and Suburban Motor Cab Company, Limited.—The business has been taken 
over by the United Motor Cab Company, Limited. 


City of Birmingham Tramways Company, Limited.— Directors: E. Garcke (Chairman), 
J. A. Christie, G. C. Cuningham, C. 8S. B. Hilton, J. A. Lycett (Managing Director), and 
W. Neale. Secretary: B. Kingsford. Office: Donington House, Norfolk Street, Strand, 
W.C.—The company was registered September 29, 1896, to take over the properties 
of the Birmingham Central Tramways Company, Limited, and to substitute an 
improved system of traction. The tramways are 19 miles in route length; 5 miles are 
held under lease from the corporation, 6 miles under lease from the Aston Manor 
Corporation, and 3 miles under lease from the Kings Norton and Northfield Urban District 
Council, the remainder being owned by the company. The lease of the lines within the 
city expires on June 30, 1911; the lines in Aston are leased until December 31, 1924, and 
those under lease from Kings Norton until June 30, 1911. The remaining line in Kings 
Norton is purchasable by the council at June 30, 1911; the cable line in Handsworth, 
after purchase by the council, is to be leased to the company until June 30, 1911. In 
Yardley the council have deferred their right to purchase the tramways until August, 
1933. The company holds £50,996 in ordinary and preference shares of the Birmingham 
and Midland Motor Omnibus Company, Limited. The authorised capital is £1,000,000 
in shares of £5, of which £400,000 is 5 per cent. cumulative preference, having also 
a priority as to capital, and £600,000 ordinary, and £300,000 of ordinary and £200,000 
preference have been subscribed, 53,953. ordinary shares having £1 paid up, while the 
remaining ordinary shares, with all the preference, are fully paid. Power was taken 
to issue debentures for £500,000, and £300,000 4 per cent. first mortgage debentures 
of £100 each have been issued, with coupons payable April 15 and October 15, while 
the principal is repayable October 15, 1917. 

The accounts are made up annually to December 31, and submitted in March or April. 
For the fourteen and a half months to December 31, 1897, the ordinary shares received 5 per 
cent. per annum; for 1898, 5 per cent. was paid; for 1899, 74; and for each of the seven 
years to 1906, 10. Reserve fund, £431,767. On account of 1907 23 per cent. was 
paid in June. The preference dividend is paid half-yearly. Voting power, one vote for 
each share, the preference shareholders voting only on questions affecting their rights. 
Director’s qualification, £1,000 in shares or stock. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, c/o Tramway, London. ‘Telephone numbers, 6821 and 6822 Gerrard. 
The preference shares and debentures are quoted in the official list. Latest prices— 
ordinary, 74 ; preference, 44; debentures, 97. 

A controlling interest in the company is now held by the Birmingham and Midland 
Tramways, Limited, and the two companies are, in conjunction with other tramway 
undertakings in the district, worked jointly under one management. 


City of Buenos Ayres Tramways Company (1904), Limited.—Directors: J. Heaton 
(Chairman), E. Clapham, 8. Rostron, and E. H. Woods. Secretary: F. C. Crawley. Office: 
1, Great Winchester Street, E.C.—The City of Buenos Ayres Tramways Company, Limited, 
was registered November 27, 1869, to carry out a concession from the municipality of 
Buenos Ayres. In 1904 an agreement was entered into for the transfer of the undertaking 
as from January 1, 1905, to the Anglo-Argentine Tramways Company, Limited, in consider- 
ation of the payment of the annual sum of £71,060 (reducible in certain events to £70,660) 
during a period of eighty years, and in connection with this operation the present company 
was formed, registration taking place October 6, 1904. The payment of the above annuity 
is secured by a charge on the net receipts of the Anglo-Argentine system after making 
provision for interest on that company’s debenture stock and the current working expenses. 

The authorised capital is £1,240,000 in shares of £5, with’ 4 per cent. debenture 
stock for £174,000 secured as a first charge on the whole of the assets, and the whole amount 
(shares and debenture stock) has been issued as fully paid. Interest on the debenture stock 
is payable January 1 and July 1, and the principal is redeemable January 1, 1985. 

The accounts are made up annually to December 31, and submitted in February. The 
annuity from the Anglo-Argentine Company is sufficient to provide debenture interest and 
5 per cent. dividends on the shares, while it is estimated that by accumulating the income 
to be derived from the two farms and other landed property held by the company, and cash 
for £11,500 taken over, a sum will be raised sufficient to provide for the ultimate repayment 
of the debenture and share capital. For 1905 and 1906 5 per cent. was paid each year. 
Dividends are now paid quarterly, in February, May, August, and November. General 
amortisation fund at December 31, 1906, £14,173; debenture stock amortisation fund, 
£12,258 ;- carried forward, £184. Voting power, one vote for each share. Director’s 
qualification, for other than first directors, 200 shares. ‘Transfer form, common; fee 
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1s. per deed: debenture stock is transferable in sums of £1 and multiples. Telephone 
number, 484 London Wall. The company is quoted in the official list. Latest prices— 
shares, 5} ; debenture stock, 100. 


City of Carlisle Electric Tramways Company, Limited.—Dircctors : T. D. Lingard 
(Chairman), R. B. Barningham, R. Creighton, J. B. Glenn, and G. Readman. Secretary and 
Manager : G. Cook. Office: 1, Warwick Road, Carlisle.—The company was registered June 16, 
1899. The authorised capital is £60,000 in shares of £1, all of which has been subscribed and 
called up. There is also £40,000 4 per cent. debenture stock, with interest payable June 30 and 
December 31, while the principal is redeemable December 31, 1919, or at any time thereafter, 
at the option of the company, on six months’ notice, the stock being secured by a first mort- 
gage of the tramways and other properties. The debenture stock is limited to an amount 
equal to two-thirds of the paid-up share capital. In the event of the compulsory sale of 
the undertaking to the local authorities at any time after the expiration of twenty-one 
years from the date of the provisional order authorising the tramways, the stock is 
not to be a charge on the undertaking, but is to rank on the purchase money. The 
accounts are made up annually to December 31, and submitted in February. For 1901 
and 1902 there was no dividend; for 1903, 2 per cent. was paid ; for 1904, nil; for 1905, 1} 
per cent.; and for 1906, nil. Carried forward, £583, including £415 brought down. Voting 
power, one vote for each share. JDirector’s qualification, 250 shares. Transfer form, 
common; fee, 2s. 6d.; debenture stock is transferable in multiples of £10. Telephone 
number, 0180, Carlisle. Latest price of shares, 3s. 


City of Oxford and District Tramways Company, Limited.—Directors: J. Saunders 
(Chairman), Sir R. Buckell, Kt., and Col. R. F. Webb. Secretary: G. Phillips. Office : 
118, St. Aldates Street, Oxford.—The company was registered December 14, 1880. The 
authorised capital is £40,000 in shares of £10, all of which has been issued and paid 
up. There are also 4 per cent. mortgage debentures to the amount of £10,000. 
The accounts are made up annually to December 31, and submitted in March. 
For each of the seven years to 1902, 5 per cent. was paid; and for the four 
years to 1906, 6. Carried forward, £932. On account of 1907 2 per cent. was paid in 
July. Voting power, one vote for each share. Director’s qualification, 25 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Phillips, Solicitor, 
Oxford. Telephone numbers, 107 and 107x, Oxford. 

The corporation of the city of Oxford have entered into an agreement to purchase the 
undertaking as from December 26, 1906, on the terms set out in such agreement. 


City of York Tramways Company, Limited.—Directors: H. G. Simmonds and W. 
H. Thackwray. Secretary: H. G. Simmonds. Office: 29, Great George Street, S.W. 
—The company was registered March 27, 1886, to take over the properties of the York 
Tramways Company, Limited. The authorised capital is £10,000 in shares of £1, 
all of which has been issued and paid up. There is also 5 per cent. mortgage debenture 
stock to the amount of £6,000. The accounts are made up to June 30 and December 31, 
and submitted about September and March. For the thirty-four half-years to December, 
1902, the dividend was 6 per cent. per annum; for the two half-years to December, 1903, 
4; and for the seven half-years to June, 1907, nil. Debenture interest has been duly 
paid. Voting power, one vote for every share. Director's qualification, 250 shares, held 
for three months. Transfer form, common ; fee, 2s. 6d. per deed. 

An agreement has been entered into for the sale of the tramways to the corporation 
for the sum of £11,000. ‘‘The purchase money is to be paid on July 13, 1909, or within 
three calendar months after the corporation shall have obtained power to work the tram- 
ways, or to construct and work the same as a light railway, as the case may be, whichever 
shall first happen.” 


Cork Electric Tramways and Lighting Company, Limited.—Directors: A. R. Monks 
(Chairman), W. Anderson, H. C. Levis, W. B. H. Martindale, and W. M. Murphy. 
Engineer: H. Nalder. London Secretary: A. Clements. London Office: 83, Cannon 
Street, E.C. Registered Office : Cork, Ireland.—The company was registered June 18, 1897. 
The company acquired rights for the construction of tramways which are to be 
the property of the company in perpetuity ; in regard to the lighting concession the 
Cork corporation has the option of acquiring the works at the end of 21 years from 
August 20, 1897, and if this power is not exercised a renewal must be granted. The 
authorised capital is £250,000 in shares of £10, half being 5 per cent. cumulative 
preference, with a priority as to capital, and half ordinary, and £123,270 of preference and 
£115,000 of ordinary have been subscribed and paid up. There are also 4 per cent. registered 
mortgage debentures of £100 each for £115,000, with interest payable June 30 and 
December 31, and the principal repayable at par December 31, 1938, with the option to the 
company to redeem them at any time after December 31, 1918, at 115 per cent. 

The accounts are made up annually to December 31, and submitted in March. For 
1899, 1900 and 1901 the ordinary shares received 5 per cent, per annum; for 1902, 53; 
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and for 1903, 1904, 1905, and 1906, 5. Reserve funds (including depreciation and in- 
surance), £12,141; carried forward, £702. The preference dividend is paid half-yearly. 
Voting power, one vote for each preference and two votes for each ordinary share. 
Director’s qualification, 50 shares of either class, to be acquired within one month after 
appointment. Transfer form, common; fee, 2s. 6d. Telegraphic address, Tramways, 
Cork. Telephone numbers, 78 and 535, Cork, and 135 London Wall (London). Latest 
prices—ordinary, 9; preference, 10; debentures, 100. 


Coventry Electric Tramways Company.— Directors : Baron E. B. d’Erlanger (Chairman), 
Hon. A. G. Brand, F. Fitzgerald, and E. A. Hopkins. Secretary: J. G. Mills. Office: 20, 
Bishopsgate Street Within, ;E.C.—The company was incorporated August 6, 1897, to take 
over and extend the properties of the Coventry Electric Tramways, Limited, registered 
May 8, 1893. The local authorities, under the Act of 1903, have the right to purchase the 
undertaking after 1910, or after the expiration of every seven years from that date on the 
basis of its value as a going concern. ‘The authorised capital is £130,000 in shares of £10, 
all of which has been subscribed and paid up. There are also 44 per cent. debentures of 
£100 each for £34,000, with interest payable January 1 and July 1, and the principal 
repayable when the line is taken over by the corporation. The sum of £22,358 is due to 
the New General Traction Company, Limited. The accounts are made up to June 30 and 
December 31, but only one meeting is held annually—in March or April. For 1898 a 
dividend of 4 per cent. was paid ; for 1899 and 1900, 2 per cent. per annum; for 1901, 1902, 
and 1903, 24; for 1904, 2; and for 1905 and 1906, 3. Carried forward, £58. Voting power, 
one vote for every share up to 10, one vote for every 5 beyond up to 100, and one vote for 
every 10 beyond the first 100. Director’s qualification, 30 shares. Transfer form, common 3; 
fee, 2s. 6d. Telegraphic addresses, Carwheel, London ; Tramways, Coventry. 


Detroit United Railway.— Office : Detroit, U.S.—This company was incorporated in 1900, 
and owns or controls all the street railways in the city of Detroit and suburbs. The share 
capital is $12,500,000, and in May, 1904, there were offered here, through Messrs. Glyn, 
Mills, Currie and Co., 67, Lombard Street, E.C., $1,000,000 first consolidated mortgage 44 
per cent. gold bonds to bearer of $1,000 each at the price of £195 per bond. The bonds 
form part of a total authorised of $25,000,000, including $9,020,000 deposited in trust 
against outstanding bonds of subsidiary companies and only to be issued as the latter are 
paid off, and $4,613,000, only to be issued for extensions, improvements, and betterments ; 
$11,367,000 have been issued, including the bonds offered as above. There are, in 
addition, 5 per cent. notes for $1,000,000, issued in 1906, and repayable March 1, 1909; and 
5 per cent. notes for $2,000,000, issued in 1907, and repayable February 15,1910. Interest 
is payable January 1 and July 1, at the agency of the railway company in New York, 
and the principal is to be repaid January 1, 1932, with the option to the company to 
redeem the bonds on any interest date on sixty days’ notice at $1,050 and accrued interest. 
Dividends on the shares are now paid quarterly in February, May, August, and November. 
Dividends of 1 per cent. each were paid from March, 1901, to May, 1905, and 14 per cent. 
each time from August, 1905, to August, 1907. No distribution was made in November, 
1907. After paying dividends amounting to 5 per cent. there was a surplus for 1906 of 
$535,045. The bonds may be registered as to principal only, 


Devonport and District Tramways Company.— Directors: W. G. Bond (Chairman), 
J. F. Albright, C. 8. Hilton, andJ.8.Raworth. Secretary: P.N. Gray. Office: Donington 
House, Norfolk Street, Strand, W.C.—The company was incorporated in 1898 to construct 
and work tramways by electric traction. The tramways are held in perpetuity, subject 
to the right of the local authority to purchase under the Tramways Act of 1870 in 1919. 
The authorised capital is £155,000 in shares of £10, of which £132,470 has been sub- 
scribed and paid up. There are also—4 per cent. mortgage debentures of £100 each for 
£18,700 (part of £18,750 authorised), with interest payable January 1 and July 1, and the 
principal redeemable at par at the expiration of fifteen years, or at £105 at any time 
earlier, at the option of the company, on six months’ notice ; and loans of £6,500, including 
£4,000 owing to the British Electric Traction Company, Limited. The accounts are made 
up to June 30 and December 31, and submitted in September and March. For 1901 the 
dividend was 6 per cent. ; for both halves of 1902 and 1903, 4 per cent. per annum ; for the 
first half of 1904, nil; for the second half, 4 per cent. per annum; and for the five half-years 
to June, 1907, nil, but debenture interest has been duly paid. Depreciation and 
reserve fund, £7,213; carried forward, £900, including £456 brought into the accounts, 
Voting power, one vote for each share up to 10, one vote for every additional 5 up to 100, 
and one vote for every 10 shares beyond. Director’s qualification, 20 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Devonport, c/o Tramway, London. 
Telephone number, 6821 Gerrard (two lines). 


Douglas Southern Electric Tramways, Limited.— Directors: T. J. Hutchinson (Chair- 
man), W. Davenport, E. A. Hopkins, and I. E. Winslow. Secretary: J. E. Sharples. 
Office: Atlantic Chambers, Brazennose Street, Manchester.—The company was registered 
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October 21, 1895, to acquire a concession for the construction of an electric tramway upon 
the Douglas Head Marine Drive in the Isle of Man. The company has a concession from 
the Marine Drive Company for a period of twenty-one years from April 2, 1905, under 
which the Marine Drive Company takes 5 per cent. of the gross receipts, in addition to the 
tolls payable. The authorised capital is £50,000 in shares of £1, £20,000 being in ordinary 
shares, and £30,000 in 7 per cent. non-cumulative preference, and £15,472 ordinary and 
£25,973 preference have been subscribed and called up. The accounts are made up annually 
to October 31, and submitted in December. The company took over 24 miles of tramways, 
and the total length of the line is 34 miles. For 1896-7 3 per cent. was paid on the preference 
shares; for 1897-8, nil; for 1898-9 and 1899-1900, 6 per cent. was paid each year on the 
preference shares; for 1900-1 the ordinary shares received 24 per cent. ; for 1901-2 the 
preference shares received 6 per cent. ; for 1902-3 the preference shares received the full 
rate, but nothing was paid on the ordinary ; ; for 1903-4 and 1904-5 the preference shares 
received 6 per cent. per annum; and for 1905-6 the ordinary shares got 14 per cent. 
Carried forward, £344. Voting power, one vote for each share of either class. Director’s 
qualification, 200 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Traffic, Douglas. 


Dublin and Blessington Steam Tramway Company.— Directors : F. Moore (Chairman), 
A. E. Darley, M. P. Flood (Baronial Director), R. D. Guinness, T. H. Richardson, and 
A. Zeller (Baronial Director). Sccretary: H. O. Tisdall. Office: Terenure, co. Dublin. 
——The company was constituted by an order of the Privy Council dated July 23, 1887. 
‘‘Local authorities have no power to purchase.” The authorised capital is £100,000 in 
shares of £10—£40,000 in 5 per cent. guaranteed shares, and £60,000 unguaranteed. 
The dividend on the former is guaranteed by certain baronies in the counties of Wicklow 
and Dublin in perpetuity. Any amount advanced by the baronies under their guarantee 
is to be repaid out of net revenue in excess of the guarantee; and in the event of the 
company breaking down the baronies are bound te maintain and work the lines, and pay 
the dividends on the shares. All the shares (except £2,900 unguaranteed) have been 
issued and called. 

The accounts are made up to June 30 and December 31, and Aakeiitecr in August 
and February. In respect of the first half of 1903 a sum of £103, profit on working, 
was placed to the credit of the guaranteeing baronies; and for the second half, £598 : 
for the first half of 1904 there was a loss of £62, and for the second half a profit of £622 ; 
for the first half of 1905 a profit of £302; for the second half of 1905 a profit of £725; for 
the first half of 1906 a loss of £51; for the second half a profit of £947; and for the 
first half of 1907 a profit of £40. The guaranteed dividends are paid about March 21 and 
September 21. Voting power, one vote for every share of either class up to 10, one for 
every additional 5 up to 100, and one vote for every 10 beyond. JDirector’s qualification, 
25 shares, guaranteed or unguaranteed. Transfer form, common ; fee, 2s. 6d. Telephone 
number, 188Y, Dublin. 


Dublin and Lucan Electric Railway Company.—Directors: W. Mooney (Chairman), 
Hk. Anderson, W. F. Clarke, Capt. C. Colthurst-Vesey, and J. W. Hill. Secretary and 
Manager ; H. Harrison. Office: Conyngham Road Terminus, Dublin.—The company was 
incorporated in 1880 as the Dublin and Lucan Steam Tramway Company, and in 1900 the 
name was changed as above in connection with the alteration of the motive power from steam 
to electricity. ‘‘The local authorities have no power to purchase.” The authorised 
capital, including loans, is £70,330, of which £30,000 has been issued in fully-paid 
ordinary shares of £10, £7,000 in 5 per cent. cumulative preference shares of £10, 
fully paid, £12,000 in 5 per cent. cumulative preference shares of £10, fully paid 
(issued in 1897), ranking equally with the pre-existing preference, and £16,330 in debenture 
stock at 44 and 4$ per cent. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. For the two half-years to December, 1896, only the preference dividend was 
paid; to June, 1897, nil on either class; for each of the two half-years to June, 1898, a 
half-year’s dividend was paid on the preference shares ; and to December, 1898, 5 per cent. 
was paid on the preference (extinguishing arrears). To June and December, 1899, only the 
preference dividend was paid; to June, 1900, there was no dividend on either class of 
shares ; to December, 1900, 24 per cent. per annum was paid on the preference; to June, 
1901, nil on either class; for each of the five half-years to December, 1908, one half- 
year’s preference dividend was paid; to June and December, 1904, a year’s dividend on 
the preference shares each half-year; to June, 1905, nine months’ dividend on the pre- 
ference (thus clearing off arrears) ; and for the four half- -years to June, 1907, only the pre- 
ference dividend was paid. Carried forward, £217. Voting power, one vote for every 
share of either class up to 10, one vote for every additional 5 up to 100, and one vote for 
every 10 beyond. Director’s qualification, 25 shares of either class, Transfer form, 
common ; fee, 2s, 6d. per transfer. Telegraphic address, Lucan Tramway, Dublin. Tele 
phone number, 2282, Dublin, Latest price of ordinary, 34. 
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Dublin United Tramways Company (1896), Limited.—Directors: W. M. Murphy 
(Chairman), W. Anderson (Managing Director), 8. Beeton, P. B. Bernard, and W. F. 
Cotton. Secretary: R. 8. Tresilian. Manager: C. W. Gordon. Office: 9, Upper Sackville 
Street, Dublin.—The company was registered September 28, 1896, to amalgamate the 
undertakings of the Dublin Southern District Tramways Company and the Dublin United 
Tramways Company, and to convert the entire system to electric traction, which ‘was 
completed in the first half of 1901. The corporation has power to purchase the under- 
taking at the end of 40 years from 1898, at its then value, with 30 per cent. added. 


The authorised capital is £1,200,000 in shares of £10, half ordinary and half 6 per cent. 
non-cumulative preference, the latter having also a priority as to capital, and the whole amount 
has been issued and paid up. There are also 34 per cent. mortgage debentures of £100 
each for £300,000 (which rank subsequent to £62,000 debentures of the Southern Company 
and £150,000 of the old United Company), secured as a floating charge on the whole 
undertaking, with interest payable March 25 and September 29, and the principal redeemable 
at par in fifty years from January 1, 1897, or at the option of the company (now) at any time 
at 110 per cent. on six months’ notice, while in the event of the debentures becoming repayable 
before 1947 they will be redeemable at the same price; and 34 per cent. B debenture stock 
for £300,000, with interest payable May 1 and November 1, while a policy has been 
effected with a leading insurance company (the premium on which is paid half-yearly) to 
insure the payment to the company at the end of thirty-eight years (from 1901) of the dis- 
count of 8 per cent. at which the stock was issued. 


The accounts are made up to June 30 and December 31, and submitted in July and 
February. For the three half-years to June, 1898, 4 per cent. per annum was paid on 
the ordinary shares ; to December, 1898, and June, 1899, 5; to December, 1899, 6 ; to June, 
1900, 7; to December, 1900, 6; to June, 1901, 4; to December, 1901, 5; to June and 
December, 1902, 6; to June, 1903, 5; and for the eight half-years to June, 1907, 6. 
Reserve and renewals fund, £31,000; accident insurance fund, £4,000: carried forward, 
£6,615. - Voting power, one vote for every ordinary share, or 10 preference shares. 
Director’s qualification, 50 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Tramways, Dublin. Telephone number, 58, Dublin. The shares are 
quoted in the official list. Latest prices—ordinary, 133; preference, 134; 4 per cent, 
debentures, 102; 33 per cent. debenture stock, 92, 


Dudley, Stourbridge and District Electric Traction Company, Limited.— Directors : 
A. C. Miles (Chairman), 8. R. Blundstone, and J. A. Lycett (Managing Director). Secretary : 
B. Kingsford. Office: Donington House, Norfolk Street, Strand, W.C.—The company was 
registered December 22, 1880, as the Dudley, Stourbridge and Kingswinford Tramways 
Company, Limited, and in 1882 the title was changed, and again in 1898 as at present. The 
authorised capital is £200,000 in shares of £5, half being 5 per cent, cumulative preference 
and half ordinary, the preference ranking pari passu with the ordinary as regards capital, 
and power was taken to issue debenture stock for £100,000. The entire share capital 
has been issued .and called up, a controlling interest being held by the Birmingham and 
Midland Tramways, Limited. There is also 45 per cent. debenture stock for £85,200 
(part of £100,000 authorised), issued in February, 1902, and since, with interest 
payable January 15 and July 15, and the principal repayable at 5 per cent. premium, 
at the option of the company, after the expiration of seven years, on six months’ 
notice, while in the event of voluntary liquidation it is to be redeemed at the same 
price. The company owns 21} miles of tramways and light railways in perpetuity, 
subject to certain rights of purchase on the part of the local authorities, and all the 
local authorities have agreed not to exercise their right of purchase of the tramways for a 
period of twenty-four years from 1897; tramways and light railways within the borough 
of Dudley are to be leased to the company for twenty-one years from date of purchase 
(the price to be paid by the corporation for the tramways and light railways was referred to 
arbitration, and the arbitrators’ award has been issued, and the lease will be granted 
shortly). In respect of the Kinver Light Railway, purchased in 1901, all but £1,000 
of the purchase consideration of £60,000 is to be paid by instalments of £3,000 each, 
with interest on the unpaid balance; amount owing, £59,000, The accounts are made 
up annually to December 31, and submitted in April. For 1900 the ordinary dividend 
was 4 per cent. ; for 1901 and 1902, 43 each year; for 1903, 4; for 1904, 3; and for 
1905 and 1906, 5. Reserve (sinking) fund, £17,595 (formed to provide for any difference 
in capital value in the event of any part of the undertaking being purchased by local 
authorities, and to this fund it is proposed to make annual contributions) ; depreciation 
fund, £14,446; carried forward, £1,050. Voting power, one vote for every share of either 
class. Director’s qualification, one share of either class. Transfer form common ; fee, 
2s. 6d. Telegraphic address, Dudley, c/o Tramway, London. Telephone numbers, 6821 
and 6822 Gerrard. 
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Dundee, Broughty Ferry and District Tramways Company, Limited.— Directors: 
W. Brownlee (Chairman), G. Balfour (Managing Director), J. Smith, and D. W. Wybrants. 
Secretary : E. Cowan. Office: 4, High Street, Dundee.—The company was registered 
April 4, 1905, to carry out the construction and equipment of tramways, tramroads, and 
other works authorised by the Dundee, Broughty Ferry and District Tramways Order 
Confirmation Act, 1904, and to acquire practically the entire capital of the Dundee, 
Broughty Ferry and District Tramways Company (known as the statutory company). The 
local authorities may purchase the properties (with a small exception) at the end of 30 years, 
after giving six months’ notice, and at the expiration of every subsequent seven years, but 
the whole of the tramways, as one undertaking, must be taken over, together with lands, 
buildings, &c., at ‘‘ the fair market value of the undertaking as a going concern, but without 
any allowance for compulsory purchase.” The small exception referred to above may be 
acquired by the corporation of Dundee at the end of ten yearsfrom August 15, 1904, and at 
the expiration of every subsequent five years at structural value, less depreciation, but only 
in certain eventualities. 


The authorised capital is £90,000 in shares of £1, £50,000 being 6 per cent. cumulative 
preference shares, with a priority as to capital, and £40,000 ordinary, and all the preference 
and £28,743 of the ordinary have been subscribed and paid up. There is also £40,000 5 per 
cent. mortgage debenture stock, issued at par ; the stock is a first charge upon all the capital 
held in the statutory company, and on the heritable property of the limited company, has 
interest payable May 15 and November 11, and is redeemable on six months’ notice at 105 
per cent. after January 1, 1915, at the option of the company, or in the event of the under- 
taking being purchased by the local authorities, or in the event of the voluntary liquidation 
of the company. The accounts are made up annually to July 31, and submitted in October. 
There has so far been no dividend on the ordinary shares, but the preference dividend 
has been paid to date. Carried forward at July 31, 1907, £211, as against £446 brought 
into the accounts. The dividend on the preference shares is paid half-yearly. Voting 
power, one vote for each share of either class. Director’s qualification, 200 shares of 
either class. Transfer form, commen; fee, 2s. 6d,; debenture stock is transferable in 
multiples of £10. Telegraphic address, Brief, Dundee. Telephone number, 1267, Dundee. 


Dundee Tramway and Carriage Company, Limited. — Directors: J. S. Buchan 
(Chairman), J. T. Maclaren, and D. Pirie. Manager and Secretary: J. Beveridge. Office : 
188, Perth Road, Dundee.—The company was registered August 24, 1877, as the Dundee 
and District Tramway Company, Limited, and in 1900 the name was changed as above. 
As from May 31, 1899, the corporation took over the company’s tramway plant and buildings 
at a mutual valuation, and paid the company the sum of £2,100 per annum to the termin- 
ation of the lease on May 15, 1907. The company now carries on a posting and hiring 
business. The subscribed capital is £33,728 in shares of £4, with £16,864, or £2 per share, 
paid up, 2s. 6d. per share in 1895 and 2s. 6d. per share in 1896 having been added out of 
the contingent fund. There are also loans on deposit for £2,269. The accounts are made 
up annually to May 31, and submitted in July or August, an interim dividend (in 1906 
of 1s. 6d. per share) being paid in December. For 1896-7, 1897-8, and 1898-9, 1235 per cent. 
was paid each year ; for 1899-1900 and 1900-1, 10; and for each of the six years to 1906-7, 
7z. Contingent fund, £5,000. Voting power, one vote for every 5 shares. Director’s 
Mee rele 50 shares. ‘Transfer form, common; fee, 2s. 6d. ‘Telephone number, 817, 
Dundee. 


East India Tramways Company, Limited.—Directors: J. Abbott (Chairman), C. D. 
Buckler, and H. D. Kimber. Secretary: G. Gale. Office: 79, Lombard Street, E.C.—The 
company was registered July 25, 1902, in reconstruction of a company of the same name 
registered January 31, 1884, to acquire a concession in perpetuity for the construction and work- 
ing of a tramway in Karachi. By the terms of the concession the municipality of Karachi 
has power, at the expiration of 21 years from the date of the opening of the first section of 
the line, or at the end of every subsequent seven years, to acquire the undertaking on pay- 
ment of the invested capital, plus a bonus of 40 per cent. ; if paid in cash or if paid in govern- 
ment securities the amount to be suchas will yield 7 per cent. on the invested capital, in the 
latter case to be further secured by a mortgage on the property sold, together with all its 
assets and profits. Thesum of about £34 per street mile per annum is payable to the munici- 
pality as track rent in lieu of ail local taxes and assessments. The authorised capital is 
£80,000 in shares of £1, £15,000 being 5 per cent. cumulative preferred, £35,000 ordinary, 
and £30,000 deferred ; and £7,476 preferred, £33,433 ordinary, and all the deferred have been 
subscribed, and £69,040 called up, all the ordinary and deferred being fully paid, and the 
preferred having 15s. called. After the ordinary shares shall have received 5 per cent. per 
annum, surplus profits are to go to the deferred shares. The accounts are made up annually 
to July 31, and submitted in November. For the year ended July 31, 1903, and for 
1903-4, only the preferred dividend was paid; for 1904-5 and 1905-6 the ordinary shares 
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received 1 per cent. each year; and for 1906-7, 24. Carried forward, £709.. Voting power, 
one vote for every share of any class. Director’s qualification, 100 shares of any class. 
Transfer form, common ; fee, 2s. 6d. 


Edinburgh and District Motor Omnibus Company, Limited.—Being wound up. 
Liquidator: W.E. T. Price, 7, Union Court, Old Broad Street, E.C. 


Edinburgh and District Tramways Company, Limited.— Directors: B, H. Blyth (Chair- 
man), J. Kerr, A. H. Laidlay, R. Maule, and J. M. D. Peddie. General Manager and 
Secretary: C. W. Shepherd. Office: 1, South Charlotte Street, Edinburgh.—The company 
was registered March 6, 1894, and has acquired from the Edinburgh Corporation leases (ex- 
piring in 1919) of about 23? miles of tramway, including 3 miles of original cable tramway ; 
the remainder, with the exception of a small portion (now in course of conversion), has been 
changed from horse to cable traction. The authorised capital is £142,500—£125,000 in pre- 
ferred shares of £5, and £17,500 in deferred shares of £1, and £75,000 preferred and all the de- 
ferred shares have been subscribed and paid up. There are also—4} per cent. debentures for 
£28,850, repayable in 1910, but the company may pay off all or any portion of the debentures 
after Martinmas, 1907, on giving three months’ notice; and 6 per cent. debentures for 
£25,500 (outstanding balance of £50,000), convertible at the option of the holder at any 
time on or before December 31, 1908, into preferred shares at par, and repayable at June 
30, 1919, at 15 per cent. premium, the company retaining the option of repayment 
earlier at the same price on six months’ notice. After meeting debenture interest the 
profits of the company are subject in the first place to an appropriation of £2,000 per 
annum, which is to be carried to a capital redemption fund, this appropriation to be 
increased proportionately should the preferred shares exceed £75,000; the preferred 
shares are to rank next for a cumulative dividend at the rate of 5$ per cent. per annum ; 
there is next to be carried to a special reserve fund such a sum as, with accumulations 
calculated upon a 4 per cent. basis, will be sufficient to provide at the termination of the lease, 
in the year 1919, a bonus of 15 per cent. on the preferred shares; and any balance re- 
maining is to be apportioned as follows: (1) To the preferred shares now in issue three- 
tenths ; (2) To any remaining preferred shares in issue for the time such a proportion as 
will yield to each of the remaining preferred shares the same amount as effeirs to each of 
the first issue of preferred shares; and (3) To the deferred shares now in issue the remainder 
of such balance. 


The accounts are made up annually to December 31, and submitted in January or 
February. For 1896 the preferred shares got 6? per cent. and the deferred 124; for 
1897 and 1898 the distributions were 7 and 15 per cent. respectively ; and for 1899, 64 
and 74. For 1900 2? per cent. was paid on the preferred shares for the first half of the 
year ; but there was then no distribution until in respect of 1905, out of the profits of which 
year the preference dividend for eighteen months was paid; and out of the profits of 1906 
two years’ preference dividend was paid, leaving arrears of 163 per cent. Debit to suspense 
account, £897 (reduced from £35,325 by appropriations from profits of 1904-1906); capital 
redemption fund, £27,203; reserve fund, £3,309. Voting power, one vote for every 
preferred or 5 deferred shares. Director’s qualification, £500 of either preferred or deferred 
shares. Transfer form. common; fee, 2s. 6d. Telegraphic address, Cable, Edinburgh. 
Telephone number, 1851, Edinburgh. Latest prices—preferred, 53; 6 per cent. deben- 
tures, 97. * 


Electric Traction Company of Hong Kong, Limited.—Directors: E. C. Morgan 
(Chairman), W. J. C. Cutbill, and R. Miller. Secretary: H. W. C. Dermer. Office : 
19, St. Swithin’s Lane, E.C.—The company was registered November 20, 1902. The 
company owns a concession granted by an ordinance of the government of Hong Kong on 
May 14, 1902, under which the government has the option to purchase the undertaking at 
the expiration of 50 years from above date, or at any subsequent period of 5 years upon six 
months’ notice, or upon the insolvency of the company, the consideration to be the value 
of the undertaking at the time,of purchase. The undertaking was formerly held through a 
statutory company, but in 1906 the tramway rights were transferred to the Electric Traction 
Company, and the statutory company wound up. The authorised capital is £325,000 in shares 
of £1, all of which has been issued and paid up. There are also £195,000 5 per cent. first 
mortgage debentures of £100 each (the total authorised), specifically charged on the entire 
undertaking, with interest payable May 31 and November 30, and the principal redeemable 
at par by forty annual drawings commencing May 31, 1913, but the company retains the 
power to redeem any of the debentures at par at any time after May 13, 1918, on giving six 
months’ notice. The accounts are made upannually to December 31, and submitted in May. 
The line was opened for traffic in the summer of 1904. In 1905, after meeting debenture 
interest, a credit balance of £418 brought forward was reduced to £12; and in 1906 the 
credit balance was increased to £579, which was carried forward, a sum of £6,000 being also 
set aside as a reserve for depreciation and renewals. Voting power, one vote for every 
share. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Tele- 
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graphic address, Snakefish, London. The debentures are quoted in the official list’; latest 
price, 92, 


Falkirk and District Tramways Company.—Directors : A. D. Mackenzie (Chairman), 
G. M. Brown, R. Dobbie, R. 8. Portheim; and A. W. Tait. Secretary: EH. I. Findlay. 
Office: 37, Castle Street, Edinburgh.—The company was incorporated in 1901. The autho- 
rised capital is £150,000 in shares of £10, of which £77,990 has been subscribed and called 
up. The accounts are in future to be made up annually to October 17. The tramways, 
64 miles in length, were opened October 21, 1905. No report has been received this year, 
but this notice has been officially revised. Voting power, one vote for each share up to 
10, one vote for every additional 5 up to 100, and one vote for every 10 shares beyond. 
Director’s qualification, 50 shares. Transfer form, special; fee, 2s. 6d. Telegraphic 
addresses, Legatum, Edinburgh; Trams, Falkirk. Telephone numbers, 2500 (Central), 
Edinburgh ; and 154, Falkirk. 


_ F.LA.T, Motor Cab Company, Limited.—Directors: Lord Grimthorpe (Chairman), 
D. R. Baker, Sir W. J. Bell, A. Du Cros, Capt. J..Orr-Ewing, and T. Wilks. Secretary: 
H. Lea. Office: 62, London Wall, E.C.—The company was registered August 1, 1907. 
The authorised capital is £203,000, £200,000 being in preferred participating ordinary shares 
of £1, and £3,000 in deferred shares of ls. The preferred participating ordinary shares 
rank first for cumulative dividends of 7 per cent. per annum, and are to take 60 per cent. 
of the surplus net profits, after carrying 10 per cent. of such surplus net profits to a reserve 
fund, while the deferred shares are to take the balance. The preferred participating 
ordinary shares have also a priority as to capital, and on any distribution of assets, after 
repayment of both classes of capital, are to take 60 per cent. of the surplus assets, the 
remaining 40 per cent. to go to the deferred. Of the preferred participating ordinary shares 
£151,440 has been subscribed and called up, and all the deferred shares are to be subscribed 
for by the promoters of the undertaking. The accounts are to be made up annually. 
Voting power, one vote for every share of either class. Director’s qualification, 250 shares 
of either class, to be acquired within two months of appointment. Transfer form, common ; 
fee, 2s, 6d. Telephone number, 71 London Wall. “ 


Gateshead and District Tramways Company.—Directors : C. R. Greene (Chairman), 
W. L. Madgen (Deputy-Chairman), L. A. Atherley-Jones, K.C., M.P., and H. 8S. Day. 
Secretary : W. F. Cox. Office: Donington House, Norfolk Street, Strand, W.C.—The 
company was incorporated in 1880. In 1901 the motive power was changed from steam 
to electricity, and extensions were built. The municipal authorities have power to purchase 
the undertaking at the expiration of 21 years from 1903. The authorised capital, including 
loans, is £340,000, of which £135,000 has been issued in fully-paid ordinary shares of £10, 
£12,610 in fully-paid 6 per cent. non-cumulative preference shares of £10, and £120,000 in 
fully-paid 5 per cent. non-cumulative preference shares of £10, the preference shares being 
without priority as to capital. There is a 44 per cent. mortgage for £38,810, with interest 
payable January land July1l. The British Electric Traction Company holds a large number 
of shares. The accounts are made up annually to December 31, and submitted in March. 
For each of the three years to 1897 the dividend was 2 per cent. ; for 1898, 44; and for 
1899, 43. For 1900 only interest charges were met, the income of the year having suffered 
considerably from the change of motive power from steam to electricity; for 1901, 24 per 
cent. was paid on the ordinary ; for 1902, 4; for 1903, 1904, and 1905, 3 each year ; and for 
1906, 6. Depreciation and reserve fund, £12,500; carried forward, £623. Voting power, 
one vote for each share of any class up to 10, and one for every 5 beyond. Director’s 
qualification, 50 shares of any class. Transfer form, common; fee, 2s, 6d. per deed ; 
special form for mortgage. 


Gearless Motor Omnibus Company, Limited.— Directors: E. Manville (Chairman), P. 
Dawson, G. H. Hopkinson, J. J. Newbould, and F. Rawson. Secretary: C. Rose. Office: 
17, Waterloo Place, 8.W.—The company was registered May 28, 1906, for the purpose of 
running motor omnibuses in London and its suburbs, construeted on a patent system known 
as ‘gearless or auto-mixtre.”’ The authorised capital is £220,000, £215,000 being in ordinary 
shares of £1, and £5,000 in deferred shares of ls. The ordinary shares rank first for dividends 
of 10 per cent. per annum, and are to take one half the surplus profits, the other half going 
to the deferred shares. Of the ordinary capital £50,000 had by August 27, 1906, been 
subscribed, and 15s. per share called up, and all the deferred shares had been subscribed. 
At the above date there were calls unpaid for £25,277. By November 27, 1906, a further 
100 ordinary shares had been issued and paid up. The accounts are to be made up annually. 
Voting power, one vote for every ordinary or 20 deferred shares. Director’s qualification, 
eae é ert of either class. Telegraphic address, Petrelecto, London. Telephone number, 

56 Gerrard. 


General Motor Cab Company, Limited.—Directors: D. Dalziel (Chairman), Adin}. 
Sir C. Fane, K.C.B, (Vice-Chairman), N. T. de Bretteville, KE. Cohen, M. Heckstall- 
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Smith, C. Mascart, L. Weiller, and L, Wiriot. Secretary: R. Gordon. Office: 
32, Old Jewry, E.C.—The company was registered May 14, 1906. The authorised capital 
is £500,000, £497,000 being in preferred ordinary shares of £1, and £3,000 in deferred shares 
of Ils. The preferred ordinary shares rank first for non-cumulative dividends of 7 per cent. 
per annum, without priority as to capital, and take one-half the surplus net profits after 
carrying 10 per cent. thereof to a reserve fund. Of the preferred ordinary capital £430,977, 
and all the deferred shares, have been allotted and called up, 220,000 preferred ordinary 
shares having been issued in February, 1907, at a premium of 1s. 3d. pet share. The 
accounts are to be made up annually. Voting power, one vote for every share of either 
class. Director’s qualification, 250 shares of cither class. Transfer form, common ; fee, 
_ 28, 6d. Telegraphic address, Surety, London. Telephone number, 490 Bank. The preferred 
ordinary shares are quoted in the official list ; latest price, 1. 


Geneva Tramways Company (1906), Limited.— Directors; Hon. A. G. Brand (Chairman), 
R. T. Bayliss, O. Beit, and J. Seear. Secretary: G. S. Burton. Office: Salisbury House, 
K.C.—The company was registered December 17, 1906, in reconstruction of a company of 
almost similar title registered December 6, 1901. Under the plan of 1906 the shares and 
income certificates of the old company were extinguished; holders of old 45 per cent, 
debentures for £850,000 received £510,000 in fully-paid shares, together with 4 per cent. 
debentures for £255,000; and holders of third debentures for £39,692 received £30,000 in 
fully-paid shares. The authorised capital is now £550,000 in shares of £1, of which 
£510,000 has been, or is to be, allotted as fully paid. The debentures (£255,000) are limited 
to £300,000 and are to bearer of £10, £20, £50, £100, £500, and £1,000 each, with interest 
payable April 1 and October 1, and the principal is redeemable on or before January 1, 1960, 
from a cumulative sinking fund of £2,478 per annum to be applied to annual drawings in 
January at par (commencing in 1915), or to purchases at or below par, while the’ company 
retains the option of paying them off at any time at 105 per cent., on six months’ notice ; 
the company holds 49,910 shares of 100 franes each (out of a total of 50,000), and 30,000 
shares of 500 franes each, and 12,000 founders’ certificates of a Swiss company, La 
Compagnie Génevoise Tramways des Electriques, and on these securities the debentures are 
a first charge. For 1904 the Swiss company paid a dividend of 1 per cent. ; and for 1905 
and 1906, 15. Voting power, one vote for each share. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s, 6d. Telegraphic address, Opacous, London. Telephone 
number, 2454 London Wall. 


Giant’s Causeway, Portrush, and Bush Valley Railway and Tramway Com- 
pany. — Directors: A. Traill (Chairman), J. S. Moore, C. M’D. Stuart, and W. A. 
Traill. Secretary and Manager: D. Fall. Office: Portrush, co. Antriin.-The company 
was incorporated in 1880, and has power, including loans, to raise £75,000. Of this amount 
£25,500 has been issued in shares of £10, and £24,050 on loans, mortgages, and debenture 
stock, all at 4 per cent. The accounts are made up annually to December 31, and sub- 
mitted about February. In 1898, after paying interest, a debit balance of £2,350 brought for- 
ward was increased to £2,693, in 1899 to £2,755, in 1900 to £2,876, in 1901 to £2,892, 
in 1902 reduced to £2,702, in 1903 to £2,550, in 1904 to £2,156, in 1905 to £1,455, and in 
1906 to £797; ‘‘interest and accounts unpaid” at December 31, 1906, £1,499. Director’s 
qualification, 20 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
‘Tramway, Portrush. Telephone number, 18, Portrush. 


Gravesend and Northfieet Electric Tramways, Limited.— Directors: W. G. Bond 
(Chairman), J. F. Albright, and A. C. Miles. Secretary: P. N. Gray. Office : Donington 
House, Norfolk Street, Strand, W.C.—The company was registered April 18, 1901, and 
shortly afterwards acquired the Gravesend, Rosherville and Northfleet Tramways, then 
worked by horse power, with the benefit of a Tramway Order authorising extensions and 
electrical equipment throughout. The change of power has been completed. The 
tramways are held in perpetuity, subject to the right of the local authorities to purchase 
on certain specified terms within six months from the following dates: August 9, 1915, 
1920, and 1927, and the expiration of every subsequent period of seven years. 

The authorised capital is £80,000 in shares of £1, half being 6-per cent. cumulative preference 
shares, without priority as to capital, and half ordinary, and the whole amount has been 
subscribed and called up. There is also 44 per cent. first mortgage debenture stock for 
£40,000 (being the total authorised), secured by a floating charge on the whole of the under- 
taking, with interest payable April 1 and October 1, while the stock is redeemable at 105 
per cent. in the event of the voluntary liquidation of the company, or at the option of 
the company at any time (now) on six months’ notice. 

The accounts are made up annually to December 31, and submitted about May. For 
1902 and 1903, 3 per cent. per annum was paid on the ordinary ; for 1904 the full 
preference dividend was paid ; for 1905 the preference dividend was paid for the first half 
of the year only ; and for 1906 the preference dividend was paid for the second half of 1905. 
Reserve and renewals fund, £967; carried forward, £277, including £83 brought down. 
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Voting power, one vote for every share of either class. Director’s qualification, one 
share of either class. Transfer form, common; fee, 2s. 6d.; debenture stock is trans- 
ferable in multiples of £1. Telegraphic address, Gravesend, c/o Tramway, London. Tele- 
phone number, 6821 Gerrard (two lines). 


Great Eastern London Motor Omnibus Company, Limited.—Dzrectors: Sir T. D. Pile, 
Bart. (Chairman), F. Griffiths, T. Skinner, and Sir G. W. Truscott. Secretary: J. B. 
Glenn. Office: Moorgate Station Chambers, E.C.—The company was registered March 30, 
1906, to take over and extend the motor omnibus services of the Great Eastern London 
Suburban Tramways and Omnibus Company, Limited. The authorised capital is £405,000, 
£400,000. being in ordinary shares of £1, and £5,000 in deferred shares of 1s. Subject to 
provision for a reserve fund the ordinary shares rank first for dividends of 10 per cent. per 
annum, and of any surplus one-half is to go to the ordinary shares, and one-half to the 
deferred; in the event of a winding up of the company the ordinary shares rank first, and 
after payment of the deferred shares any balance is to be divided as to one half amongst the 
ordinary shares and one half amongst the deferred. Of the ordinary capital £100,000 and 
all the deferred shares have been allotted and paid up. The accounts are made up annually 
to June 30, and submitted in October. For the period (fifteen months) to June 30, 1907, 
6 per cent. per annum was paid. Carried forward, £2,475. Voting power, one vote for 
every share of either class. Director’s qualification, 250 ordinary shares. Transfer form, 
common ; fee, 2s, 6d. Telegraphic address, Octet, London. Telephone number, 262 London 
Wall. 


Great Grimsby Street Tramways Company.—The entire capital of this company is 
held by the Provincial Tramways Company, Limited. 


Greenock and Port Glasgow Tramways Company.— Directors: F. W. Chanter (Chair- 
man), H. 8. Day, D. J. Dunlop, C. S. Hilton, A. C. Miles, and R. P. Simpson. Secre- 
tary: W.F. Herring. Office : Donington House, Norfolk Street, Strand, W.C.—The company 
was incorporated in 1887. In regard to the Port Glasgow line, which is held until 1936, 
the corporation may then purchase on Tramways Act terms; one half of the line in Greenock 
is held until 1914, and the other half leased until 1928, with the option to the corporation to 
terminate the lease in 1914 or 1921, and if purchased in either of the years named, both 
owned and leased lines are to be purchased together, while in 1928 the corporation may 
purchase the whole undertaking in its area on Tramways Act terms, and as to the Gourock 
lines these are leased until 1929, but if the corporation do not continue the lease, they shall 
purchase overhead construction, feeders, rolling stock, &c., at a valuation. The 
authorised capital is £185,000 in shares of £10, £70,000 being in 5 per cent. 
non-cumulative preference, and £115,000 in ordinary shares, and the whole 
amount has been subscribed and called up. There are also loans on mortgage for 
£40,000. The accounts are made up annually to December 31, and submitted in March. 
For 1902 and 1903 the ordinary shares received 6 per cent. per annum, for 1904, 4; and 
for 1905 and 1906, 3. Reserve sinking fund, £9,449; carried forward, £136. Voting power, 
one vote for every ordinary share up to 10, one vote for every additional 5 up to 100, 
and one vote for every additional 10 shares beyond. Director's qualification, 20 shares 
of either class. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Greenock, c/o 
Tramway, London. Telephone numbers, 6821 and 6822 Gerrard. 


Hartlepool Electric Tramways Company, Limited.—Directors : W. L. Madgen (Chair- 
man), W. G. Bond, and W. Morrison. Secretary: W. F. Cox. Office: Donington 
House, Norfolk Street, Strand, W.C.—The company was registered October 15, 1896. The 
corporation of Hartlepool have the right to purchase the tramways in 1925 (the permanent 
way under the terms of Section 43 of the Tramways Act, and the electrical equipment at 
its fair value). The corporation of West Hartlepool can purchase the tramways authorised 
by the orders of 1883 and 1884 in their district in 1911 (the permanent way under the 
Tramways Act, and the overhead equipment at cost price, less 5 per cent.). The other 
tramways in West Hartlepool can be purchased in 1909 on condition that a lease till 1916 be 
granted ‘to the company. The light railways can be purchased in 1919 upon payment 
of the then value of the lines without compensation for compulsory purchase. The 
authorised capital is £100,000 in shares of £10, and the whole amount has been issued and 
called up. Half the capital was formerly preference, but in 1905 it was converted into 
ordinary. There are also 44 per cent. debentures for £50,000, with interest payable April 1 
and October 1, and the principal redeemable only in the event of the liquidation of the 
company, or of three months’ default being made in payment of interest, the company, 
however, having the option of redemption on or after October 1, 1914. 

The accounts are made up annually to December 31, and submitted in May. For 
1903 the preference shares got 24 per cent., and out of the profits for 1904 one year’s 
preference dividend was paid; for 1905 there was no dividend (pre-existing preference 
shares being in that year converted into ordinary), nearly all the available balance being 
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placed to depreciation account; and for 1906 there was again no distribution, and after 
meeting debenture interest and transferring £1,000 to depreciation account the sum of 
£724 remained to be carried forward, including £360 brought into the accounts. In respect 
of 1906 certain irregularities were discovered which necessitated the provision of £1,275 
from revenue account. Voting power, one vote for every share. Director’s qualification, 
being a shareholder. Transfer form, common; fee, 2s. 6d. Telegraphic address, Hartle- 
pool, c/o Tramways, London. Telephone number, 6822 Gerrard. 


Hastings and District Electric Tramways Company, Limited.—Directors: E. C. 
Morgan (Chairman), G. Kitchin, and J. C. Williamson. Secretary: W.R. Elston. Office: 
1, Queen Victoria Street, E.C.—The company was registered November 9, 1904. ~The 
confiscatory purchase clause of the Tramways Act of 1870 does not apply to this company, 
but in lieu thereof it is provided that the local authorities cannot purchase until after the 
expiration of 25 years from 1900 at the ‘‘ fair market value of the undertaking as a going 
concern.” The total length of the line is about 19 miles, the construction of which was 
completed in January, 1907, and all is in operation. The authorised capital is £500,000 in 
shares of £5, half being 6 per cent. cumulative preference, having a priority as to capital, 
and half ordinary, and £200,000 preference and £139,690 ordinary have been subscribed 
and paid up. There is also £218,000 of 44 per cent. debenture stock, part of a total 
authorised of £250,000, issued as to £125,000 at par, £63,000 at 98, and the balance at 
97 per cent., and secured by a floating charge on the undertaking, with interest payable 
April 1 and October 1, while the stock is repayable at 110 in the event of the under- 
taking being purchased by the local authority, or after 10 years from issue (November, 
1904), on six months’ notice, at the company’s option, or in the event of the voluntary 
liquidation of the company. The accounts are made up annually to December 31, 
and submitted in March. In the five months to December 31, 1905, there was an excess 
of receipts over expenditure of £4,053, of whith debenture interest absorbed £2,346. 
In respect of 1906 4 per cent. was paid on the preference shares—13 per cent. in August, 
1906, and 24 per cent. in March, 1907, leaving arrears of 2 per cent. Carried forward, 
£733. Voting power, one vote for every share, ordinary or preference. Director’s quali- 
fication, 100 shares of either class, to be acquired within two months of the date of 
appointment. Transfer form, common ; fee, 2s. 6d. per deed ; debenture stock is transferable 
in amounts of £1 and multiples. Telephone number, 715 Bank. The preference shares and 
dopentne stock are quoted in the official list. Latest prices — preference, 4; debenture 
stock, 99. 


Havana Central Railroad Company.— Office: 52, Broadway, New York.—-The company 
was incorporated under the laws of the State of New Jersey, U.S.A., to acquire the right 
to construct 120 miles of railway, to be worked by electrical power, radiating from the city 
of Havana,:and to enter into a contract with the Havana Electric Railway Company 
whereby the Central Railroad Company acquired the right to use part of the city track of 
the Havana Electric Company for terminal purposes. The company’s rights are perpetual. 
The authorised capital is $10,000,000 in shares of $100, and a mortgage issue of $10,000,000 
was created. Of the latter $8,500,000 was issued in 5 per cent, bonds of $1,000 each, with 
coupons payable May 1 and November 1, and the principal redeemable by the operation of 
a sinking fund, commencing in 1908, all bonds cutstanding to be repaid May 1, 1955. 

In 1907 majority holdings of both shares and bonds of the company were acquired by the 
United Railways of the Havana and Regla Warchouses, Limited, partly through the offer 
of deferred stock and 4 per cent. debentures of the United Company respectively in exchange 
for shares and bonds of the Havana Company. 


Havana Electric Railway Company.—Directors: W. Bicknell, of Cleveland, Ohio 
(President), D. T. Davis, of New York (Vice-President), J. Rattray, of New Jersey; H. 
Runken, of Havana; A. S. Miguel, F. Steinhart, and C. de Zaldo. Office: New York.— 
This company is known here by the offer in June, 1902, through Glyn, Mills, Currie and 
Co., 67, Lombard Street, E.C., at the price of £201 7s. 6d. per bond of $1,000 (the lists being 
simultaneously opened in New York and Montreal), of $7,500,000 5 per cent. consolidated 
mortgage gold bonds of $1,000 each, and $8,072,000 has been issued out of a total authorised 
of $10,000,000. The bonds are to bearer, but may be registered in New York ; interest is 
payable February 1 and August 1, and the mortgage trust deed for the bonds provides that 
on January 1, 1906, and on every succeeding January 1, the company shall either pay over to 
the trustee the sum of $48,000 (on an issue of $7,500,000, the amount being increased pro- 
portionately as the remaining bonds of the authorised issue are placed, and an additional 
sum equal to the interest of bonds redeemed, such moneys to be applied in the redemption 
of bonds by purchase at or under 105 per cent., or by yearly drawings at that price for 
cancellation), or the company may surrender to the trustee for cancellation an equivalent 
amount of bonds at 105. Moreover, the company has reserved the right to pay off in whole 
or in part at 105 per cent. (now), on any succeeding interest date, on giving six months’ 
notice, any of the bonds then outstanding. All payments are made in United States gold 
coin in New York, 
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The company was incorporated under the laws of the State of New Jersey to take 
over the properties of the Havana City Railway and Omnibus Company, organised in 
1876. The company owns a concession expiring in 1958, which practically constitutes 
a monopoly. The above-mentioned bonds are secured by a first charge on the entire 
properties of the company, present or to be acquired, subject to outstanding first 
mortgage bonds, for $958,000, and second mortgage bonds for $81,000; holders of the 
first and second mortgage bonds were offered the option of exchange into consolidated 
mortgage bonds, and after deducting the bonds so exchanged the amounts outstanding are 
as above. . The share capital is $5,000,000 in 6 per cent. non-cumulative preferred shares 
and $7,500,000 of common shares of $100, all issuedand paid up. Bond interest is regularly 
paid, and the first dividend on the shares was 1 per cent. on the preferred, paid in April, 1906. 
In 1904 and 1905 there was no distribution ; in 1906, 4 per cent. was"paid on the preferred 
shares ; and during the first nine months of 1907, 4 per cent. was again paid on the preferred 
shares. The 5 per cent. consolidated mortgage bonds are quoted in the official list ; latest 
price, 87. 


Highgate Hill Tramways, Limited.—Directors : B. Weekes (Chairman), M. N. Ridley, 
and W. D. Wilkinson. Secretary: C. H. Hales. Office: 9, Arundel Street, W.C.—The 
company was registered June 15, 1896. The authorised capital is £10,000 in shares of £1, 
all of which had, by December, 1906, been subscribed and paid up. ‘There were also 
mortgages at that date for £7,800. The accounts are made up annually to December 31. 
No information is now obtainable from the company. Voting power, one vote for each 
share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 


Hobart Electric Tramway Company, Limited.— Directors: A. Mattei (Chairman), D. 
Barclay, and J. G. Bellamy. Secretary: F. J. Warner. Office: 11, Queen Victoria Street, 
K.C.—The company was registered March 4, 1892, to acquire properties in Hobart, the capital 
city of Tasmania. ‘‘ No limit is fixed for the duration of the powers conferred by the special 
acts to work these tramways, but power is reserved to the Tasmanian government to purchase 
the tramways, property, and rights of the company at any time, the price to be fixed by 
agreement, or in default by arbitrators appointed by the government and the company and 
their umpire as provided by the acts.” The authorised capital is £105,000 in shares of £1, 
of which £45,130 has been subscribed and called up. There are also—first mortgage deben- 
tures for £41,425 (part of £50,000 authorised), issued in January, 1906, in exchange for 
similar pre-existing debentures ; and second mortgage debentures for £20,000. Both classes 
of debentures are of £20 each, carry interest at 5 per cent., payable January 1 and July 1 
in London or Hobart, and the principal is to be redeemed at par on January 1, 1916, for the 
second debentures, and January 1, 1926, for the first debentures, but the company retains 
the option of earlier redemption of both classes at 5 per cent. premium on six months’ 
notice, while the holders may at any time exchange for shares at par. 

The accounts are made up annually to December 31, and submitted in October. The 
system was opened September 21, 1893, and the first dividend on the shares was 5 per 
cent. for 1906. Carried forward, £620. Voting power, one vote for each share. Director’s: 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Segama, London. Telephone number, 977 Bank. 


Imperial Tramways Company, Limited.— Directors : Sir G. White, Bart. (Chairman), 
H. C. Godfray, Sir J. C. Robinson, Kt. (Managing Director), and S$. White. Sccretary; W. G.V. 
Smith. Office: Clare Street House, Bristol—The company was registered September 30, 
1898, in reconstruction of a company of the same name, registered June 28, 1878. The author- 
ised capital is £400,000 in shares of £10, half being ordinary, and half 6 per cent. cumulative 
preference, having also a priority as to capital, and ranking equally with the ordinary in 
any surplus assets after repayment of the capital, and all has been subscribed and called up. 
There is also 44 per cent. mortgage debenture stock for £300,000, the total being limited to 
the paid-up share capital for the time being ; interest is payable January 1 and July 1, and 
the stock may be redeemed at the option of the company at 110 per cent. after January 1, 
1920, on six months’ notice. The company owns and operates the undertakings of the 
Middlesbrough, Stockton and Thornaby Electric Tramways, besides owning 44,446 5 per 
cent. preference shares (of £10 each) of the London United Tramways (1901), Limited, 
and the entire share capital of the Corris Railway Company. Of the lines owned by the 
pcre pee 94 miles are not purchasable by the local authorities until 1918, and 4 miles 
until 1929, 

The accounts are made up annually to December 31, and submitted in February. For the 
half-year to December 31, 1898, 74 per cent. per annum was paid on the existing ordinary 
capital; for 1899 and 1900, 8; and for 1901, 10. For the first half of 1902 an interim 
dividend of 5 per cent. was paid, each holder of four Imperial ordinary shares received 
by way of additional interim dividend one £10 fully-paid ordinary share of the London 
United Tramways (1901), Limited, while out of profits resulting from the sale of investments 
in the Londen United Tramways Company a final dividend of £5 per share was paid ; and 
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for 1903, 1904, 1905, and 1906, 9 per cent. was paid each year on the ordinary shares. Reserve 
funds, £126,271; ‘‘ordinary dividend fund,” £32,750; carried forward, £291. On account 
of 1907 4 per cent. was paid in August. The preference dividend is paid January 1 and 
July 1. Voting power, one vote for every share of either class. Director’s qualification, 
50 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, White, Bristol. Telephone numbers, 2 (Post Office) and 74 (National), Bristol. 
Latest prices—ordinary, 114; preference, 11 ; debenture stock, 95. 


Indian Electric Supply and Traction Company, Limited.—Directors: J. G. B. Stone 
(Chairman), W. H. Cheetham, D. Cruickshank, and A. P. Simpson. Secretaries ; Kilburn, 
Brown and Co, Office: 20, St. Helen’s Place, E.C.—The company was registered April 11, 
1905, to establish and work electrical enterprises in India, and the first business of the 
company was to construct a tramway to Cawnpore and its suburbs, with the necessary 
generating station to supply electric power for working such tramway and also to 
supply current for electric light and the working of fans, and for other purposes in Cawn- 
pore. Concessions have been granted to the company by the authorities in Cawnpore, 
securing {the sole and exclusive right to construct and work by electricity tramways for 
the city and suburbs of Cawnpore; the concessions for the tramways, &c., are for a period 
of 42 years from August, 1904, after which period they will become subject to the provisions 
Si ete te: sale contained in the Indian Tramway Act, 1886, and the Indian Electricity 

ct, 1903. 

The authorised capital is £600,000 in shares of £5, of which £5,035 has been subscribed, 
and £503 10s., or 10s. per share, called up. In April, 1905, £125,000 6 per cent. construction 
debenture stock was issued at par, £100,000 having been previously subscribed ‘for on the 
footing of the prospectus, and allotted in full. Holders of the debenture stock have the 
option at any time up to December 31, 1908, to require the company, on 21 days’ notice, to 
allot by way of repayment of the amount due, one fully-paid share for £5 of debenture 
stock, with all accrued interest on the debenture stock; the company has the option at 
any time between December 31, 1908, and June 30, 1909, to require the debenture holders 
to accept shares at par in repayment of the principal sum, while interest on the debenture 
stock is payable June 30 and December 31, and in the event of the company going into 
voluntary liquidation any debenture stock outstanding is to be repaid in cash at par, while 
any stock not previously paid off is to be redeemed at par December 31, 1909. The stock 
is secured by a first fioating charge, but if the company acquires any other electric under- 
taking it is to be at liberty to issue further stock, ranking pari passu with that now existing. 

The accounts are made up annually to December 31, and submitted in June. A 
contract was entered into with Crompton and Co., Limited, for the construction of the 
works, which were transferred to the company as regards the buildings and the greater 
part of the plant in April, 1907; the supply of current for the lighting and fan business 
commenced on a small scale in January, 1907, and the greater portion of the tramway 
system (35 miles in length) was opened for public service in March, 1907. Voting power, 
one vote for each share or £5 of debenture stock. Director’s qualification, £1,000 of shares. 
Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in multiples of £5. 
Telegraphic address, Tasconium, London. Telephone number, 1532 Avenue. The de- 
benture stock is quoted in the official list ; latest price, 102, : 


Isle of Thanet Electric Tramways and Lighting Company, Limited.— Directors : Lord 
A. Butler (Chairman), H. Brown, A. R. Monks, and W. M. Murphy. Secretary: J. B. Glenn. 
Office : Moorgate Station Chambers, E.C.—The company was registered November 3, 1897, 
but it was not until December, 1901, that capital was offered for public subscription. The 
authorised capital is £300,000 in shares of £5, half being 5 per cent. cumulative preference, 
and half ordinary, and all the preference has been subscribed and called up, and all the 
ordinary shares have been issued to the shareholders of the Construction Company. There 
are also—£150,000 4 per cent. debenture stock (part of a total authorised of £300,000), with 
interest payable January 1 and July 1, and the principal repayable at par if and when 
the undertaking is purchased by the local authorities, while the stock is secured by 
a floating charge upon the property, but the company cannot create any security ranking 
prior to the existing £150,000; and loans of £48,000, secured by the deposit of deben- 
ture stock. The tramways are 104 miles in length, and the entire system has been opened 
for traffic since July 6, 1901. A generating station has been erected for the supply of elec- 
tricity, both for traction and lighting. The rights of purchase by the local authorities first 
arise at the expiration of 42 years from various dates between July 20, 1896, and August 9, 
1901, the price to be paid being, as regards the tramways, the ‘‘then value” in accordance 
with the Tramways Act of 1870, with an addition of 25 per cent., while terms of purchase 
of the electrig light undertaking are as defined in the Electric Lighting Act of 1885. 

The accounts are made up annually to September 30, and submitted about December. 
For the period to September 30, 1902, and the years 1902-3 and 1903-4, the preference 
dividend was paid, but nothing on the ordinary shares. In respect of 1904-5 the preference 
dividend was only paid for the first half of the year (the company’s receipts having been 
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prejudicially affected by an accident at Ramsgate); and in respect of 1905-6 one quarter's 
preference dividend was paid. For 1906-7 there was no dividend on either class of shares, 
leaving arrears of preference dividend of 11} per cent. ; the available balance in respect of 
the year, including £376 brought forward, was £5,083, against which was set the balance of 
£2,019 chargeable to revenue in respect of the accident at Ramsgate, and £1,200 for the 
improvement and, reconstruction of cars, while £1,000 was added to reserve (increasing it to 
£3,000), and £863 was carried forward. Voting power, one vote for every share of either 
class. Director’s qualification, 40 shares of either class. Transfer form, common ; fee, 
2s. 6d. ; debenture stock is transferable in sums of £1 and multiples. Telegraphic address, 
Octet, London. Telephone number, 262 London Wall. The preference shares and debenture 
stock aré-quoted in the official list. Latest prices—preference, 14 ; debenture stock, 70. 


Kalgoorlie Electric Tramways, Limited.—Directors : A. H. P. Stoneham (Chairman), 
©. CO. Baker, R. C. F. Ogilvie, O. Wethered, and C. Wren (Managing Director). Secretary : 
F. A. Holyfield. Office: 30-1, St. Swithin’s Lane, E.C.—The company was registered 
March 18, 1902, and owns concessions for 35 years from December, 1900, 1903, and 1905, 
with the right to the local authority to purchase, by arbitration, in 21 years, while at the 
end of the respective periods of 35 years the undertakings vest in the local authorities, on 
the terms of the payment by them for the freehold and leasehold properties of the company. 
The authorised capital is £250,000 in shares of £1, all of which has been subscribed and paid 
up. There are also—5 per cent. A debenture stock (ranking first) for £95,800 (out- 
standing balance of £100,000), and-6 per cent. B debenture stock for £100,000, with interest 
on both classes of debenture stock payable January 1 and July 1; the principal is redeem- 
able on or before January 1, 1937, at 1024 per cent., from a sinking fund, which commenced 
June, 1906, to be applied to purchases below that figure, or to annual drawings at 1024, 
while the company has power to redeem the stock on six months’ notice at the same 
figure, which is also to be the price of redemption in the event of voluntary liquidation. 
The A stock is to be redeemed first. Of the A debenture stock £75,000 was offered for sale 
in November, 1904, at par, by the Tramways Syndicate, Limited. 

The accounts are made up annually to December 31, and submitted in April. Cars 
commenced running in May, 1902. To December 31, 1904, there was a profit on working, 
after meeting debenture interest (£3,969), of £4,359, which was credited to capital expendi- 
ture; for 1905 there was a net profit, after meeting debenture interest (£11,000), of 
£4,792; and for 1906 the net profit, after meeting the debenture service (£15,000) and setting 
aside £3,000 to repairs and renewals reserve, was £2,088, which was carried over, against 
£4,792 brought into the accounts. The gross earnings from January 1 to October 31, 1907, 
totalled £39,925, as against £42,933 in the same period of 1906. Voting power, one vote 
for every share. Director’s qualification, 250 shares or £250 of stock. Transfer form, 
common; fee, 2s. 6d. per deed; debenture stock is transferable in multiples of £1. Tele- 
phone number, 5319 Bank. The company is quoted in the official list. Latest prices— 
shares, } ; A stock, 90; B stock, 76. 


Kansas City Elevated Railway Company.—Office : Kansas City, U.S.—This company is 
known here by the offer in September, 1892, by the Jarvis-Conklin Mortgage Trust Com- 
pany (since wound up), of $600,000 preferred first mortgage 6 per cent. gold bonds of 
$1,000 each, at the price of £216 11s. 3d. per bond, plus accrued interest; all of the 
bonds have been issued. Coupons are payable January 1 and July 1, and the principal is 
repayable July 1, 1922, all payments being made in gold in New York. The other capital 
issues are $2,000,000 second or general mortgage bonds, and $2,600,000 capital stock. The 
company was formed to acquire the properties of three separate street railway companies. 
The interest and principal of the bonds are now guaranteed by the Metropolitan Street 
Railway Company of Kansas City, which controls the Kansas City Elevated Railway, while 
in 1903 the Kansas City Railway and Light Company was formed, and has acquired the 
entire share capital of both the Metropolitan Street Railway Company and the Kansas 
City Electric Light Company. The authorised share capital of the Railway and Light 
Company is $12,500,000 common, and $12,500,000 5 per cent. preferred, and there has been 
issued of the common shares $9,635,580, and of the preferred $9,521,800, together with 5 per 
cent. first lien refunding mortgage bonds for $7,325,000 (part of $20,000,000 created, including 
$10,780,000 reserved for underlying liens), and three-year notes for $3,000,000, maturing 
December 15, 1907. The preferred dividend is being paid (distributed to September, 1907), 
but nothing on the common shares. In the year to May 31, 1906, the Railway and Light 
Company earned $921,776 over bond interest. 


La Capital (Extensions) Tramways Company, Limited.—Directors: E. A. Lazarus 
(Chairman), C. Cicogna, D. Heineman, T. F. Thomson, and H. A. Trotter. Secretary : 
F. Thursby. Office: 62, London Wall, E.C.—The company was registered February 7, 
1898, to construct electric tramways in connection with those of La Capital Tramways 
Company, Limited. There are 7{ miles being worked by electricity. The authorised 
capital is £100,000 in shares of £1, all of which has been subscribed and paid up. There 
are also—5 per cent. first debentures of £100 each for £109,700 (outstanding balance 
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of £120,000), secured by a fixed charge on the undertaking, with coupons payable April 1 
and October 1, while the principal is repayable April 1, 1941, at 105 per cent., for which 
purpose the sum of £3,600 is being set aside each half year (commencing after 1900) to be 
applied in payment of interest, and then in purchases of the debentures at not exceeding 
105 per cent., or by drawings at that figure, the company, however, retaining the option of 
redemption at any time on three months’ notice at 105 per cent.; and car trust debentures 
to bearer of £100 each for £3,000 (outstanding balance of £20,000), carrying 6 per cent. 
interest, with coupons payable May 15 and November 15, and the principal repayable at 
par November 15, 1908, from a sinking fund of £1,000 each half-year, to be applied to 
drawings in February and August, the company, however, retaining the option of redemp- 
tion, in whole or in part, on any interest date, on six months’ notice, at 105 per cent. 
Interest and sinking fund in respect of both classes of debentures are guaranteed by La 
Capital Tramways Company, Limited. The accounts are made up annually to December 
31. Debenture interest is paid to date. The company being regarded as a private concern, 
reports are not obtainable, but this information is official. Voting power, one vote for 
every share. Director’s qualification, none required. Transfer form, common; fee, 2s. 6d. 
The first debentures are to bearer, but may be registered on payment of a fec of 3d. per 
debenture. ‘Telephone number, 1022 London Wall. 


La Capital Tramways Company, Limited.—Directors: E. A. Lazarus (Chairman), 
C. Cicogna, D. Heineman, T. F. Thomson, and H. A. Trotter. Secretary: F. Thursby. 
Office : 62, London Wall, E.C.—The company was registered October 3, 1896, to acquire and 
extend an existing tramway system in Buenos Aires, and to equip and work the line as an 
electrical road. There are 23°78 miles being worked by electricity, and about 1# miles 
by horse traction. The authorised capital is £100,000 in shares of £1, all of which has 
been subscribed and paid up. There are also—5 per cent. first mortgage debentures of £100 
each for £112,100 (balance outstanding of £120,000), offered in October, 1896, at 86 per 
cent., and secured by a first mortgage on the undertaking, with interest payable April 1 and 
October 1, and the principal repayable on or before April 1, 1941, by means of £3,600 in 
each half-year after 1900 to be applied in payment of interest and then the purchase of 
bonds at not exceeding 105 per cent., or by drawings at that price, while the company has 
reserved the right to repay all or any of the debentures outstanding at any time on three 
months’ notice at 105 per cent.; and 5 per cent. second debentures of £100 each for 
£143,600 (balance outstanding of £150,000), issued in 1899, and secured by trust deed as a 
fixed charge on the undertaking, with interest payable January 1 and July 1, and the 
principal repayable January 1, 1945, at par, but after the year 1902 the sum of £4,312 10s, 
is being set aside on every January 1 and July 1 for the purpose of paying the interest, the 
balance to be applied in purchasing bonds, at not higher than par, or by drawings, and the 
company may (now) at any time, on giving three months’ notice, redeem the whole of the 
issue at par. The undertaking has been worked by La Capital Traction and Electric 
Company (Buenos Aires), Limited, as from January 1, 1900. The accounts are made up 
annually to December 31. Debenture interest has been paid to date. The company being 
regarded as a private concern, reports are not obtainable, but this information is official. 
Voting power, one-vote for every share. Director’s qualification, none required. Both 
classes of debentures are to bearer, but may be converted into registered, and vice versa, 
on payment of a fee of 3d. per debenture. Transfer form, common; fee, 2s, 6d. per 
deed. Telegraphic address, Tramontane, London. ‘Telephone number, 1022 London Wall. 


La Plata and Ensenada Tramways Company, Limited.—Directors: M. Hauber and 
J. Parker. Secretary: J. H. Swinburn. Office: 27-30, Basinghall Street, E.C.—The com- 
pany was registered June 20, 1890, to construct tramways at Ensenada and La Plata, in the 
province of Buenos Ayres. The authorised capital is £525,000 in shares of £5, £300,000 
being 6 per cent. cumulative preference, having a priority also as to capital, and £225,000 
ordinary, and all the preference and £108,000 of ordinary has been issued and paid up. 
There are also—6 per cent. prior lien debentures of £100 each for £63,700; 6 per cent. 
debentures of £100 each for £312,800, part of a total authorised of £600,000; and loans 
from the bankers for about £19,700. The accounts are made up annually to June 30, and 
submitted about November. No interest has yet been paid on either class of debentures. 
Debit to revenue account at June 30, 1907, £312,479 (including arrears of interest on 
debentures for £289,027). Voting power, one vote for every share of either class. 
Director’s qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telephone number, 1084 Central. 

The conversion of portions of the lines to electric traction is in abeyance. 

Lanarkshire Tramways Company.—Directors: A. R. Monks (Chairman), Sir B. E. 
Cunard, Bart., G. Franklin, H. C. Levis, J. F, Nauheim, and W. H. Whaite. Secretary : 
A. Clements. Office; 83, Cannon Street, E.C.—The company was incorporated by special 
Act of Parliament in 1900 as the Hamilton, Motherwell and Wishaw Tramway Company, 
the name being changed as above and extensions authorised in 1903. The lines are 
worked by electricity. The local authorities have certain powers of purchase (acting 
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jointly) as follows:—As to those properties within the burgh (embracing Hamilton, 
Motherwell and Wishaw), within six months after the expiration of 25 years from 
August 11, 1903, or within six months after the expiration of a further period of 
seven years, at a fair market value, as a going concern, but without any allowance 
for compulsory purchase, or within six months after the expiration of 35 years, or 
within six months after the expiration of every subsequent seven years, at the then value 
of the undertaking, to be determined by the Tramways Act of 1870. As to the lines out- 
side the burgh the County Council may, within six months of the expiration of 35 years 
from the commencement of the order, or within six months after the expiration of a further 
period of seven years, purchase the undertaking at a fair market value as a going concern, 
but without any allowance for compulsory purchase, or within six months after the 
expiration of 49 years, or within six months after the expiration of every subsequent 
period of seven years at a valuation, to be determined by the terms of the Tramways 
Act of 1870. 

The authorised capital is £416,000 in shares of £10, of which £287,230 has been 
subscribed and called up. There are also 4 per cent. debentures for £30,400 (part of 
£122,000 authorised), with interest payable January 1 and July 1, and the principal 
redeemable January 1, 1946, or on earlier purchase by the local authorities at par, 
or at the company’s option after January 1, 1912, at 110 per cent.; and loans for 
£12,500 have been obtained. 

The accounts are made up to June 30 and December 31, and submitted about August 
and February. The line was opened for traffic on July 22, 1903, and for the period from 
that date to December 31, 1903, a dividend at the rate of 4 per cent. per annum was paid ; 
to June 30, 1904, 443; to December, 1904, and June, 1905, 5; and for the four half-years 
to June, 1907, 54. Carried forward, £5,182. Voting power, one vote for each share up 
to 10, one vote for every additional 5 up to 100, and one vote for every 10 shares beyond. 
Director’s qualification, 25 shares. Transfer form, common; fee, 2s. 6d. Telephone num- 
bers, 135 London Wall, and 64, Motherwell, N.B. The shares are quoted in the official list ; 
latest price, 104. 


Lancashire United Tramways, Limited.—Directors: Hon. A. Stanley, M.P. (Chairman), 
A, Adam, J. S. Austen, J. Beecham, J. M. Henderson, M.P., and R. Watson. Secretary: 
H. P. Conibear. Office: Atherton, Lancashire.—The company was registered December 29, 
1905, to take over the properties of the South Lancashire Electric Traction and Power 
Company, Limited, including the whole of the issued capital of the South Lancashire Tram- 
ways Company and the Lancashire Light Railways Company, Limited. The company also 
owns over 80 per cent. of the share capital of the New St. Helens and District Tramways Com- 
pany, Limited. The system of the South Lancashire Tramways Company has been further 
extended, The rights of purchase of the South Lancashire Tramways by the local authori- 
ties vary in the different districts, the minimum period being 30 years from August, 1900, 
and the maximum 37 years from that date. The authorised capital is £200,000 in shares of 
£1, of which £192,878 has been allotted fully paid. There are also—5 per cent. prior lien 
debenture stock for £250,000, part of £300,000 authorised, with interest payable January 
1 and July 1, while the principal is to be repaid at par on July 1, 1926, and is repayable at 
the company’s option at any time after July 1, 1916, on six months’ notice at 105 per cent., 
and in the event of a voluntary liquidation is repayable at the same rate ; £296,500 5 per 
cent. second mortgage debenture stock, part of £300,000 authorised, with interest payable 
annually on February 1 (exclusively out of profits of the year then ended, after allowing 
for depreciation), or within one calendar month thereafter, and the principal is repayable 
February 1, 1936, at par, and is redeemable at any time after February 1, 1910, on three 
months’ notice from the company ; and £83,330 deferred debenture stock (part of £100,000 
authorised), with interest payable annually on February 1, or within one month thereafter, 
but such payment (up to 6 per cent.) is only to be made after the holders of the ordinary shares 
have received a dividend for that year of 6 per cent., and the interest is to be paid exclusively 
out of profits made during that year, after provision has been made for depreciation, while 
the stock is only repayable in the event of liquidation, and then only after the share 
capital has been repaid in full. The accounts are made up annually to December 31, and 
submitted in February. Only prior lien debenture stock interest is being paid. For the 
period from March 1, 1906 (the date on which the properties were transferred to this 
company), to December 31, 1906, there was a profit, after meeting prior lien debenture stock 
interest, of £317. Voting power, one vote for every share. Director’s qualification, £250 
of stock or shares. Transfer form, common; fee, 2s. 6d. ; debenture stocks are transfer- 
able in amounts of £1and multiples. Telegraphic address, Tramways, Atherton. Telephone 
number, 36, Atherton. The debenture stock is quoted in the official list; latest price, 95. 


Landaulette Motor Cab Company, Limited.— Directors: T. B. Burnham, E. D. 
Holmes, S. J. Mowbray, and A. Pereno. Secretary: S. H. Bersey. Office: 41, Coleman 
Street, E.C.--The company was registered October 29, 1906, to take over the benefit of a 
contract with the Farman Automobile Company, Limited, whereby the latter uridertook to 
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supply a certain number of cars. The authorised capital is £75,000 in shares of £1, of 
which £20,041 has been subscribed and called up. The accounts are to be made up annually 
to. December 31. Voting power, one vote for each share. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Ortonatt, London. 
Telephone number, 9,193 Central. 


Leamington and Warwick Electrical Company, Limited.— Directors: E. Garcke 
(Chairman), R. S. Gold, J. A. Lycett, J. W. Mann, and J. C. Purser. Secretary: 
B. Kingsford. Office: Donington House, Norfolk Street, Strand, W.C.—The com- 
pany was registered February 18, 1880, as the Leamington and Warwick Tramways 
and Omnibus Company, Limited, and in 1902 the name was changed as above, the capital 
at the same time being largely increased. The lines in the boroughs of Warwick and 
Leamington are working by electric traction under provisional orders. The company also 
owns the Warwick Electric Lighting Order, 1901, and is supplying electrical energy 
within the borough of Warwick. Under the Tramway Reconstruction Orders, Leamington 
can purchase the tramways in the borough as a going concern, without payment for goodwill 
or for permanent way, after August 6, 1935, and Warwick can purchase the tramways in the 
borough as a going concern without allowance for compulsory purchase after August 6, 1928, 
Each authority can, however, purchase on terms to be agreed after August 6, 1907, but in this 
case each must grant a lease to the company for 21 years, at arental sufficient to provide interest 
and sinking fund on loan to provide purchase money repayable in 30 years. Under the Electric 
Lighting Order Warwick can purchase this undertaking as a going concern after 1929 or 1936. 
A majority of the shares have been purchased by the British Electric Traction Company, 
Limited. The authorised capital is £100,000 in shares of £10, £75,000 being ordinary and 
£25,000.5 per cent. cumulative preference, and £67,590 of ordinary and £2,410 of preference 
has been issued and paid up in full. The sum of £28,035 is owing to the British Electric 
Traction Company, Limited. 

The accounts are now made up annually to December 31, and submitted in May. 
For each of the five years to 1899-1900 the dividend was 5 per cent.; for 1900-1, the 
six months to December 31, 1901, and the year 1902, 6 per cent. per annum; for 1903, 
7; for 1904, 5; and for 1905 and 1906, 4. Depreciation and reserve fund, £4,000; carried 
forward, £1,257. Voting power, one vote for each share. Director’s qualification, 1 share. 
Transfer form, common ; fee, 2s. 6d. per transfer. Telegraphic address, Leamington, c/o 
Tramway, London. Telephone numbers, 6821 and 6822 Gerrard. 


Lisbon Electric Tramways, Limited.—Directors: Col. Sir C. Euan-Smith, K.C.B., 
C.S.I. (Chairman), L. Breitmeyer, Count H. de Burnay, Adml. Sir A. H. Markham, K.C.B., 
F. Robinow, W. B. Rommel (Managing Director), A. da Silva, J. B. Taylor, and L. 
Wagner. Secretary; S. W. Jameson. Office: 1, London Wall Buildings, E.C.—The 
company was registered July 17, 1899, and owns a concession (through a local company) 
which expires February 9, 1987, there being no option of purchase prior to the expiration of 
the concession. The authorised capital is £1,250,000 in shares of £1, £500,000 being 6 per 
cent. cumulative preference, with a priority also as to capital, and £750,000 ordinary, and 
£425,553 of the preference and £594,188 of the ordinary have been subscribed and paid 
up (including-94,188 ordinary shares issued in 1906 at a premium of 4s. per share). There 
are also 5 per cent. registered first mortgage debentures of £100 each for £500,000, with 
interest payable January 1 and July 1, and the principal redeemable at par by 76 annual 
drawings, commencing after July 1, 1909, while the company has the option of redemption 
at any time after that date at a premium of 10 per cent. 

The accounts are made up annually to December 51, and submitted in June or July. The 
conversion of the system from animal to electric traction was completed in August, 1902, and in 
the five months to December 31, 1902, there was a net profit of £18,530, of which £12,450 was 
appropriated to pay the preference dividend for the first half of 1902. Out of the profits of 
1903 the preference dividend was paid to date, but nothing on the ordinary; for 1904 
the preference dividend was paid, but nothing on the ordinary ; and for 1905 and 1906 the 
ordinary got 5 per cent, each year. Reserve fund (premium on ordinary shares issued in 
1906), £19,012; insurance reserve, £10,000; exchange reserve, £15,000; carried forward, 
£16,971. The preference dividend is paid half-yearly. Voting power, one vote for every 
share of either class. Director’s qualification, 500 ordinary or preference shares, to 
be acquired within one month of appointment. Transfer form, common ; fees, 2s, 6d. per 
deed for shares, and 1s. per debenture. Telegraphic address, Lisbonense, London. 
Telephone number, 2827 London Wall. The company is quoted in the official list. Latest 
prices—ordinary, 14; preference, 15 ; debentures, 95. 


Llandudno and District Electric Tramway Construction Company, Limited.— 
Directors: S$. Sellon (Chairman), R. A. Fremantle, R. 8S. Portheim, and T. Stoker. 
Seeretary : J. Hodgson. Office: 2, Queen Anne’s Gate, S.W.—The company was registered 
July 25, 1906, to complete the construction of, equip, and work a system of. electric 
light railways in Llandudno and adjoining districts. The undertaking may be acquired. 
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by the local authorities separately or partially at the expiration of 42 years from June 2, 
1899. The authorised capital is £100,000 in shares of £100, and to October 1, 1906, £95,900 
had been subscribed, and £64,740 called up, 180 shares being fully paid, and 779 having 
£60 paid. Construction is proceeding. The accounts are to be made up annually. No 
information is now obtainable from the company. Voting power, one vote for each share. 
Director’s qualification, 2 shares. Transfer form, common ; fee, 2s. 6d. 


Lombardy Road Railways Company, Limited.—Directors: E. Woolley (Chairman), 
Sir J. H. G. Bergne, K.C.B., K.C.M.G., and H. W. Birks. Secretary: H.C. Cooke. Office : 
57, Moorgate Street, E.C.—The company was registered June 2, 1881. The capital is 
£165,990 in fully-paid shares of £1—£83,198 being preference, ranking first for 5 per cent. 
(cumulative), and equally with the ordinary in all over 5 per cent. on the entire 
capital ; and £132,792 ordinary. The accounts are made up annually to December 31, and 
submitted about March. Out of the profits for 1898 the preference shares got 3 per cent. ; 
for 1899 and 1900, 5 each time; for 1901, 4; for 1902, 1903, 1904 and 1905, 5; and for 
1906, 6. The preference dividend is now in arrear to the extent of 22 per cent. Carried 
forward, £287. Voting power, one vote for each ordinary or preference share. Director’s 
qualification, £250 of either ordinary or preference shares, Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Excerpt, London. Telephone number, 1474 
London Wall. 

London and District Motor ‘Bus Company, Limited.—Absorbed into the Vanguard 
Motor Omnibus Company, Limited. 


London and South Coast Motor Service, Limited,—-Directors: J. W. Cann (Managing 
Director), J. W. Palmer, T. Prior, and C. Roberts. Secretary: W. H. Sanford. Office: 
119, Victoria Street, 8. W.—The company was registered November 19, 1905. The authorised 
capital is £100,000 in shares of £5, of which £33,330 was allotted, fully paid, in payment for 
certain motor coaches and patent rights in connection with improvements in the manu- 
facture of motor vehicles taken over, and the remainder of the capital was offered for 
subscription, and £23,025 was allotted and has been calledup. ‘The accounts are to be made 
up annually to December 31. No report has yet been received. Voting power, one vote for 
each share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Saliforous, London. Telephone number, 5066 Westminster. 


London Central Motor Omnibus Company, Limited.—Directors: J. K. Marshall, J.P. 
(Chairman), J. O'Connor, M.P., D. H. Redhead, and W. B. Richardson (Managing Director). 
Secretary: F, Hamilton. Office: Penrose Street, Walworth Road, 8.E.—The company was 
registered March 26, 1906, to take over the undertaking of the New London and Suburban 
Omnibus Company, Limited, and extend the business. The authorised capital is £260,000 
in shares of £1, of which £21,510 has been subscribed and called up. ‘The accounts are 
to be made up annually. 


London Electrobus Company, Limited.— Directors: P. E. Beachcroft, J. T. Musgrave, 
and W. Roberts. Secretary: A. Riding. Office: Whitehall House, Charing Cross, 
S.W. Charging Depot: 1, Earl Street, Westminster. Garage No. 1: 45, Horseferry Road, 
S.W.—The company was registered April 11, 1906. The authorised capital is £305,000 in 
shares of £1, £300,000 being in ordinary shares, and £5,000 in deferred shares. The ordinary 
shares rank first for dividends of 10 per cent. per annum, after payment of which one-half 
the surplus profits is to go to the ordinary shareholders, and one-half to the deferred. Of 
the ordinary capital £45,841 has been allotted and £34,380 15s., or 15s. per share, called 
up, but none of the deferred shares have yet been issued. The accounts are to be made 
up annually to June 30. The company’s omnibuses commenced running on July 15, 1907. 
Voting power, one vote for each share of either class. Director’s qualification, shares 
to the nominal value of £100. Transfer form, common ; fee, 2s. 6d. Telegraphic address, 
Electrobus, London. Telephone number, 10435 Central. 


London General Omnibus Company, Limited.— Directors: Sir J. Pound, Bart. (Chairman), 
H. Hicks (Deputy-Chairman), E, L. F, Cornuault (Paris), J. Neal, J. L. Pound, A. F. Salanson 
(Paris), and E. W. Wood. Secretary: R. T. Kingham. Office: 6, Finsbury Square, E.C.— 
The company was established under the French laws in 1855, and as above in 1859. The 
authorised capital is £1,500,000, £1,000,000 being in ordinary stock and £500,000 in 5 per 
cent. cumulative preference shares of £10 (created in 1906), having also priority as to capital. 
Of the ordinary stock £773,592 has been issued and paid up, and of the preference shares 
£250,000 has been issued and paid up, and there are debentures for £300,000. Of the 
debentures £150,000 was issued late in 1894 at an average price of £104 8s, 2d. per cent., 
£46,800 was allotted in May, 1898, the average price of issue being £111 2s. 10d. per cent., 
£28,200 was disposed of in 1898 and early in 1899, at an average of £110 18s. 11d. per cent., 
and £75,000 was issued in July, 1899, at the fixed price of 110 per cent.; they carry 4 
per cent. interest, payable by coupon April 1 and October 1, and are redeemable October 1, 
1934, being specially secured by the freehold and leasehold properties, 
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The accounts are made up to June 30 and December 31, and submitted in August 
and February. For the sixteen half-years to December, 1900, 8 per cent. per annum was 
paid, together with a bonus of 1} per cent. in respect of each of the ten half-years to 
December, 1900; for the half-year to June, 1901, 6, £100,000 being transferred from 
general reserve to capital account, and £5,000 to profit and loss; for the half-year to 
December, 1901, 5 (£20,000 being transferred from reserve to profit and loss); to June, 
1902, 5 ; to December, 1902, 6; to June, 1903, 7; to December, 1903, and June, 1904, 8; 
to December, 1904, and June, 1905, 8, £20,000 being transferred each half year to a motor 
fund to cover cost of experiments in motor omnibuses ; to December, 1905, and June, 1906, 
6; and to December, 1906, 5 (£15,000 being transferred from general reserve to profit and 
loss). For the half-year to June, 1907, there was a loss on working of £52,413, and after 
meeting debenture interest a credit of £7,536 brought forward was converted into a debit of 
£49,609. The preference dividend due July 1, 1907, was paid on that date. General 
reserve fund, £120,000; motor fund, £1,986; horse stock reserve fund, £10,000,. The 
gradual conversion from horse to motor traction is proceeding at an estimated cost of 
about £1,000,000, of which half is to be provided by the issue of preference shares 
(£250,000 of which has already been placed), and £500,900 is to be provided by appropria- 
tions from earnings during the next few years. 


Voting power, one vote for each £40 of ordinary stock, but the preference shares have 
no voting rights. Director’s qualification, £800 of ordinary stock. The debentures are 
registered (as to principal only), but may be exchanged for bearer bonds, and such bearer 
bonds may be again registered, the fee for either operation being 10s., together with the 
stamp duty of 2s. 6d. per bond, in exchanging from registered to bearer. Stock may be 
transferred in any amount not involving fractions of £1; form, common; fee, 2s. 6d. per 
deed. Telephone number, 798 London Wall. The company is quoted in the official list, 
Latest prices—stock, 47 ; preference (fully paid), 7; debentures, 87. 


London Power Omnibus Company, Limited.—Being wound up voluntarily, Liquidator 
J. H. Stephens, 6, Clement’s Lane, E.C. 


London Road-Car Company, Limited.— Directors : J. H. Moore (Chairman), P. Henwood 
(Deputy-Chairman), Lt.-Col. C. F. Colvile, J. W. Greig, and W. Hazell. Manager: 
D. Duff. Secretary: J.C. Mitchell. Office : 9, Grosvenor Road, Westminster.—The company 
was registered January 1, 1883, to take over the property of a company of the same 
name, registered August 3, 1880. In 1885 £4 per share was written off as lost, and the 
authorised capital is now £700,004, £200,000 being in 5 per cent. cumulative preference 
shares of £10, having priority also as to capital, and £500,004 in ordinary shares of £6 ; 
£82,000 of preference has been subscribed and called up, and £444,000 has been issued 
in ordinary shares, fully paid. The preference shares as above were created early in 1906, 
and issued in May of that year with the object of acquiring motor "buses, while £60,000 of 
ordinary capital was issued in January, 1905, for the same purpose. There is also 4 per 
cent. first mortgage debenture stock for £150,000, issued—£60,000 in 1897 and the 
remainder in 1898—at 105 per cent.; interest is payable January 1 and July 1, and the 
principal is redeemable, at-the option of the company (now), at any time, on six months’ 
notice, at 110 per cent. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. For the six months to June, 1897, 10 per cent. per annum was distributed ; to 
December, 1897, and June, 1898, 8 ; to December, 1898, 74; to June, 1899, 8; to December, 
1899, and June, 1900, 10; to December, 1900, 5; to June, 1901, and December, 1901, 
3; to June, 1902, 5; to December, 1902, 6; to June, 1903, 64; to December, 1903, 7 ; to 
June, 1904, 74; to December, 1904, and June, 1905, £6 13s. 4d.; to December, 1905, 
5; and to June, 1906, £4 38s. 4d. For the half year to December 31, 1906, only the 
preference dividend was paid; and in the half-year to June 30, 1907, a credit balance of 
£2,476 brought down was converted into a debit of £7,002, but the preference dividend was 
duly paid, absorbing £1,186. General reserve fund, £60,000. There is a substitution 
suspense account, being the net cost of the change from hersed “buses to motor ‘buses ; 
this account is credited with various sums from revenue (£5,000 in respect of the second 
half of 1905, and £2,500 for the first half of 1906), besides receipts from the sale of 
horses, &c., and after writing off large sums in respect of horses, horse cars, and harnes:, 
there was a debit to the account at June 30, 1907, of £90,936. Voting power, one vote 
for each share of either class, but preference shareholders only vote under special circum- 
stances. Director’s qualification, 40 shares of either class, held in own right. Transfer 
form, common; fee, 2s. 6d. per deed. Debenture stock is transferable in sums of £10 
and multiples. Telegraphic address, Road Car, London. Telephone numbers, 1929 
Gerrard, and 538 Westminster (2 lines). The company is quoted in the official list. Latest 
prices—ordinary, 24; preference, 8; debenture stock, 89. 


London Standard Motor Omnibus Company, Limited.—Directors: J. Goo'e, F. W. 
Kerr, and G. Offor. Secretary: F. A. Bagnall. Office; 31, Budge Rew, E.C,—The 
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company was registered March 31, 1906. The authorised capital is £250,000 in shares 
of £1, of which £31,774 has been subscribed and called up. The accounts are to be 
made up annually. Voting power, one vote for each share. Director’s qualification, 
200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Diphda, London. 
Telephone number, 9690 London Wall. 


London Street Railway Company.—Office : London, Canada.—In February, 1897, Messrs. 
Coates, Son, and Co., 99, Gresham Street, E.C., made an issue of $350,000 first mortgage 5 per 
cent. gold debentures of $1,000 each of this company at the price of £224 per debenture. 
Coupons are payable March 8 and September 8, and the company has to redeem 5 per cent. of 
its total debenture issue by drawings at par on March 8 in each of the ten years preceding the 
year 1925, while all debentures not previously redeemed are to be repaid at par March 8, 
1925. All payments are to be made in gold coin or its equivalent of lawful money of Canada, 
at the Canadian Bank of Commerce, Toronto. The total amount of debentures issued 
to December 31, 1906, was $500,000. The debentures are limited to the subscribed 
share capital of the company for the time being, or in the aggregate $750,000, and the 
balance of $300,000 can only be issued when capital stock for a corresponding amount has 
been subscribed for, while such further issues of debentures are limited to an amount equal 
to 66% per cent. of the company’s actual expenditure after November 1, 1896, on capital pur- 
poses ; and it is further stipulated that the total bond indebtedness is not to exceed $20,000 
for each mile of single track, and that the net earnings of the company during the financial 
year preceding any further issue shall have been equal to 10 per cent. upon the amount of 
debentures outstanding and proposed to be issued. 


The company was incorporated under an act passed by the Ontario legislature in 1873, 
and acquired the exclusive privilege to work street railways in the city of London, 
Ontario, and suburbs for a term of fifty years from March, 1875. At the expiration 
of the fifty years fixed by the concession, or at the expiration of any fifth year there- 
after, the city may take over the railway on paying the company its value, to be settled 
by arbitration, which provides that the debentures shall cease to be a charge on the 
undertaking, but shall become a charge on all money to be paid by the city for the 
property. The subscribed share capital is $550,000, in shares of $40, of which $531,792 is 
paid up. The accounts are made up annually to December 31, and submitted in January. 
Dividends at the rate of 8 per cent. per annum were regularly paid (quarterly) to the 
end of 1898, but owing toa prolonged strike of employees there was no distribution for 
1899. For 1900 4 per cent. was paid; for 1901 and 1902, 8; and for each of the four 
years to 1906, 6. Surplus carried forward at December 31, 1906, $591. The debentures 
are to bearer, but may be registered in Canada. 


London Street Tramways Company.—Directors: G. Ennis (Chairman), J. Glenn, 
and J. B. Glenn (Secretary). Office ; Moorgate Station Chambers, E.C.—The company was 
incorporated in 1870, and in 1897 underwent a complete change in its constitution. The 
tramway was sold to the London County Council, and the horses, cars, &c., to the 
North Metropolitan Tramways Company, this company having received altogether £171,150 
in respect of the properties sold. Practically the whole of this sum was. appropriated in 
repaying £6 per share, which leaves the capital at 31,000 fully-paid shares of £4. The 
tramways originally owned by this company were leased by the London County Council 
to the North Metropolitan Tramways Company for a term expiring at midsummer, 1910, and 
until the expiration of the lease the North Metropolitan Tramways Company was to pay to 
the London Street Company a yearly sum equivalent to 5 per cent. per annum on a capital 
of about £108,000, besides a yearly sum of £1,800, these amounts being paid quarterly ; 
as, however, the lease of the tramways to the North Metropolitan Company was cancelled 
as from April 1, 1906, the financial arrangements entered into between the North Metro- 
politan and London Street Companies were as from that date assumed by the London County 
Council. At February 23, 1907, the company’s assets consisted of the annuity from the North 
Metropolitan Tramways Company as above (which will cease at June 24, 1910); cash and in- 
vestments for £11,499 ; and houses and other property for £8,534, there being a deficiency 
of £108,569, exclusive of the value of the annuity. 


The revenue accounts are made up annually to December 31, and the company’s 
balance sheet to about February 23, meetings of shareholders being held in March. From 
revenue for the half-year to December 31, 1897, and certain special amounts transferred 
in account, a distribution of 12s. 6d. per share was made on the balance-sheet of February, 
1898. For 1898-9, 7s. per share was paid; for 1899-1900, 4s. 9d.; for each of the five 
years to 1904-5, 4s. 6d. ; for 1905-6, 5s. 6d. ; and for 1906-7, 4s. 9d. Carried forward, £341. 
On account of 1907-8 2s. per share was paid in July. Voting power, one vote for 
each share up to 10, one for every additional 5 up to 100, and one for every 10 beyond. 
Director’s qualification, 20 shares, held for three months. Transfer form, common; fee, 
2s. 6d. per deed. ‘Telegraphic address, Octet, London. Telephone number, 262 London 
Wall. ‘The company is quoted in the official list. Latest price, 34. 
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London United Tramways, Limited.—Directors ; O. J. ©. Scott (Chairman), W. H. 
Brown, Hon. 8. Holland, and Sir J. C. Robinson, Kt. (Managing Director). Secretary: 
W. G. V. Smith. Offices: 16, Great George Street, Westminster, S.W., and 74, High 
Road, Chiswick, W.—The company was registered November 11, 1901, as the London 
United Tramways (1901), Limited, to take over and extend the undertaking of a company 
of almost similar title, registered July 19, 1894, and in 1907 the name was changed as 
above. Under the company’s acts and orders the average of the periods to elapse before 
the local authorities have the option to purchase the 77% miles of existing and authorised 
electric lines is 195 years. In the event of purchase, the local authorities would, as to 
033 miles, pay the fair market value as a going concern, and as to the remainder Tramways 
Act terms. Of the total authorised lines 504 miles are at present being operated. 


The authorised capital is £2,500,000 in shares of £10, £1,250,000 being 5 per. cent. 
cumulative preference, having a priority also as to capital, and £1,250,000 ordinary. The 
whole of the preference and £1,000,000 of the ordinary capital has been subscribed and 
£2,090,028 called up, the preference and 60,007 ordinary shares being fully paid, and 39,993 
ordinary shares having £6 paid up. There is also 4 per cent. first mortgage debenture stock 
for £1,331,000, of which £450,000 was issued to holders of a like amount of stock in the old 
company ; the debenture stock is secured by a trust deed, is a first charge on the under- 
taking, subject only to an annual charge of not exceeding £750; interest is payable 
January land July 1, and the stock may be redeemed, at the option of the company, at 105 
per cent. after January 1, 1920, on six months’ notice, while in the event of liquidation 
it can only be redeemed at the same rate. The debenture stock is limited to an amount 
equal to the paid-up share capital for the time being, but no issue of stock can be made 
beyond £825,000 except for further capital outlay and then only to the extent of 50 per 
cent. of such outlay after an equal amount has been provided from share capital or other 
funds. There is also a temporary loan for £240,000. 


The accounts are made up annually to December 31, and submitted in February cr 
March. The present company took over the working of the undertaking as from January 1, 
1902, and for 1902 and 1903 8 per cent. per annum was paid on the ordinary shares; for 
1904, 6; and for 1905 and 1906, 3. Reserve fund, £15,449; reserve fund for renewals, 
£10,000; carried forward, £849. On account of 1907 1 per cent, was paid in August, 
The preference dividend is paid on January 1 and July 1. Voting power, one vote for 
every share of either class. Director’s qualification, 500 shares of either class. Transfer 
form, common ; fee, 2s. 6d. ; debenture stock is transferable in multiples of £1. Baring 
Brothers and Co., Limited, 8, Bishopsgate Street Within, E.C., are the registrars of the 
debenture stock. Telegraphic addresses, Tubeways, London; Tramways, Chiswick. Tele- 
phone numbers, 859 Westminster, and 256 Hammersmith. The preference shares and 
debenture stock are quoted in the official list, Latest prices—preference, 8; debenture 
stock, 84, 


Lynn and Boston Railroad Company.—/Sce Boston and Northern Railway Company. 


Madras Electric Tramways (1904), Limited.— Directors : W. 8. B. McLaren (Chair- 
man), J. Gray, and T. E. Ivons. Secretary: D. Willock. Office : Dashwood House, E,C.— 
The company was registered March 16, 1904, to acquire an undertaking completed in 
1899, while power to build some extensions has since been obtained. The tramways are 
held in perpetuity, subject to the right of the local authority to purchase them within six 
months of the expiration of twenty-one years, or at the expiration of every subsequent 
period of twenty-one years, the consideration to be the amount of nominal capital in 
shares or debentures actually expended on the property with one-fourth of such amount 
added by way of compensation for compulsory acquisition. The tramways are electrically 
equipped. 

The authorised capital was formerly £100,000 in shares of £1, £75,000 ordinary and 
£25,000 6 per cent. cumulative preference, and £71,007 of ordinary and all the preference 
had been subscribed and called up. In 1907 certain alterations took place in the capital, 
and the authorised capital is now £150,000 in shares of £5, half 45 per cent. non-cumulative 
preferred ordinary without priority as to capital, and half deferred ordinary, the former 
also taking one-third of the surplus divisible profits, and the latter the remaining two- 
thirds, and £57,500 of the preferred ordinary and £57,260 of the deferred ordinary have 
been subscribed and paid up. There is also 5 per cent. debenture stock for £65,420, secured 
by a first mortgage of the properties, with interest payable January 1 and July 1, and 
the principal redeemable in forty years from 1906 at 105 per cent., by means of a sinking 
fund, commencing in 1906, to be applied in purchasing stock in the market or privately 
under 105, or by drawings (in December) at 105, and the company has power to redeem 
the whole or any part of the stock on six months’ notice at 105, and in the event of 
winding up of the company the stock is to be repaid at 105, ‘The amount may be increased 
at a rate not exceeding £3,500 per mile of single track (a double track for this purpose 
being equivalent to twice the length of single track), but the amount of the steck shall 
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not exceed £75,000. The accounts are made up annually to December 31, and submitted 
in March or April. To December 31, 1904, the dividend was 35 per cent. per annum on 
the old ordinary shares ; for 1905, 25 per cent. (actual) ; and for 1906, 1. Carried forward, 
£176. Voting power, one vote for every share of either class. Director’s qualification 
250 shares of either class. Transfer form, common; fee, 2s. 6d.; debenture stock is 
transferable in amounts of £10 and multiples. Telegraphic address, Concordance, London. 
Telephone numbers, 10920 Central, and 2671 London Wall. The debenture stock is 
quoted in the official list ; latest price, 98. 


Mansfield and District Tramways, Limited.— Directors: A. R. Holland (Chairmar), G. 
Balfour, A. H. Beatty, and W. J. Chadburn. Secretary and Manager: C. R. Walker. Office : 
53, Temple Chambers, Temple Avenue, E.C.—The company was registered December 7, 
1906, to acquire the mortgages and share capital of the Mansfield and District Light Railway 
Company, which had constructed a system of electric tramways, nearly 13 miles in length, 
aid completed in August, 1906, under powers granted by the local authorities, who have 
the right to purchase the properties in 1931, with a recurring power every seven years, 
on payment of the fair market value as a going concern, the price to be paid, however, 
not to exceed the sum actually expended for capital purposes, plus 10 per cent. thereon. 
The authorised capital is £130,000 in shares of £1, £80,000 being in 6 per cent. cumulative 
preference shares, having a priority also as to capital, and £50,000 in ordinary shares, and 
£60,000 of preference and £30,000 of ordinary have been subscribed and called up. There 
is also 44 per cent. mortgage debenture stock for £50,000, part of £70,000 authorised ; 
the stock is secured by a specific first charge on securities of the Parliamentary company, 
has interest payable January 1 and July 1, and is redeemable at 105 per cent. at any time 
on or after January 1, 1917, at the option of the company on six months’ notice, or in the 
event of the undertaking being purchased by the local authorities, or in the event of 
the company being wound up voluntarily, or by annual drawings commencing in January, 
1917, and spread over a period of forty years, or by purchase at not more than 105 per 
cent. Director’s qualification, £200 of shares; transfer fee, 2s. 6d. Telephone number, 
107 Mansfield. 


Melbourne Tramway and Omnibus Company, Limited.—Zondon Directors: G. J. 
McCaul, T. A. Stanley (Secretary), and A. E. Wallis. London Office: 10, King William 
Street, E.C. Head Office : Melbourne.—This company has leased from the Melbourne Tram- 
way Trust the lines it has constructed, the lease expiring July 1, 1916. The company has 
to pay to that Trust interest at the rate of 43 per cent. per annum on £1,650,000 borrowed 
by the Trust, besides a sinking fund for the first ten years of 15 per cent., 2 per cent. 
during the next ten years, and 3 per cent. thereafter. At the expiration of the lease the Trust 
is to take possession of the lines, engine-house, and engines, most of the line being worked 
by cable. The company’s assets consist largely of freehold properties situated in the suburbs 
of Melbourne. The authorised capital is £2,000,000 in shares of £1, of which £960,000 has 
been subscribed, and £480,000, or 10s. per share, paid up. ‘There were also loans on 
June 380, 1907, for £172,933. 

The accounts are made up annually to June 30, and submitted in Melbourne in 
August. For each of the five years to 1897-8, 5 per cent. was paid; for 1898-9, 6: for 
1899-1900, 8; for 1900-1 and 1901-2, 124, including a bonus of 24 per cent. ; for 1902-3, 10; 
for 1903-4, 1904-5, and 1905-6, 123, including a bonus of 24 per cent. ; and for 1906-7, 15, 
including a bonus of 3 per cent. On account of 1907-8 8} per cent. was paid in October. 
Capital reinstatement reserve account, £143,718; investment reserve, £20,000; dividend 
reserve fund, £12,000; carried forward, £25,991. Director’s qualification, 1,000 shares. 
A register of shares is keptin Londcn as well as in Melbourne, and shares may be transferred 
from one register to the other. Transfer form in London, common; fee, 6d. per transfer. 


Metropolitan Electric Tramways, Limited.—Direcctors: EK. Garcke (Chairman), 
Sir E. Spencer (Deputy-Chairman), J. Devonshire (Managing Director), W. L. Madgen, 
G. Richardson, and C. G. Tegetmeier. Secretary: A. L. Barber. Office: Evelyn House, 
101, Finsbury Pavement, E.C.—The company was registered November 21, 1894, as the 
Metropolitan Tramways and Omnibus Company, Limited, and the name was changed as 
above in January, 1902. The County Councils of Middlesex and Hertford have agreed to 
lease to the company a system of light railways which will ultimately extend into the 
following districts, viz.: Willesden, Edgware, Hendon, Finchley, Barnet, Wood Green, 
Southgate, Enfield, Tottenham, Edmonton, and Cheshunt. In the case of the Middlesex 
Light Railways, the leases expire in 1930, and in the case of the Hertfordshire Light 
Railways, are for 42 years from the date of confirmation of the Light Railways Order. ‘The 
cost of constructing the lines and widening the roads is borne by the County Councils. At 
the expiration of the leases, the buildings, electrical equipment, and rolling stock, Xc., 
provided by the company under the agreements for lease, will be purchased by the County 
Councils as part of a going concern. The agreements provide that after an allowance to 
the County Councils and the company of interest upon their respective capital expenditures 
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the net profits from the working are to be divided—in the case of the Middlesex lines 45 
per cent. to the Council, and 55 per cent. to the company, and in the case of the Hertford 
lines, 40 per cent. to the Council, and 60 per cent. to the company. The company holds 
78,504 (out of a total of 110,923) shares in the North Metropolitan Tramways Company, and 
has purchased from that company about 83 miles of tramways in Middlesex and London, which 
- have been reconstructed and are now worked by electric traction on the overhead system. 
The tramways in Middlesex are purchasable by the Local Authorities under section 43 of 
the Tramways Act, 1870, as follows :—Tottenham, Edmonton, and Wood Green, in 1930, 
and Hornsey in 1910. A portion of the tramways in London is not purchasable until 
_ 1910, and the remainder until 1930. The first section of the County of Middlesex 

light railways, namely a connecting line between Tottenham and Wood Green, was opened 
in August, 1904, and is worked by the company in connection with the reconstructed tram- 
ways. Other sections of these light railways were opened in 1904, 1905, and 1906, and 
22 miles are now in operation. Further light railways are in course of construction. The 
purchase price for the lines taken over from the North Metropolitan Company was 
£210,000, satisfied by the assumption, both as to principal and interest, of the then existing 
£150,000 35 per cent. debentures of that company, while the balance has been paid in cash 
(the company’s liability in respect of these £150,000 of debentures has been fully discharged 
as follows :—£76,200 by the issue of a like amount of debenture stock of the company, 
£22,100 by purchases for cash, and £51,700 by the deposit of that sum with the North 
Metropolitan Tramways Company). In August, 1906, the company purchased the under- 
taking of the Harrow Road and Paddington Tramways Company (since wound up, and the 
bulk of the shares of which was held by the Metropolitan Electric Company); the recon- 
struction of the lines of this company has been effected. The company owns the issued 
capital of the North Metropolitan Electric Power Supply Company (£400,000—£350, 000 
paid), from whom the current for working the tramways and light railways is purchased ; 
this company commenced to supply electric power for lighting purposes in 1904. 

The authorised capital is £1,500,000 in shares of £1, £500,000 being 5 per cent. 
cumulative preference, having a priority also as to capital, £500,000 ordinary, and 
£500,000 deferred. After payment of the preference dividend the ordinary shares rank 
for 8 per cent. dividends, any surplus profits (and in a winding up any surplus assets 
after repayment of capital) to be divided—as to one half amongst the holders of the 
ordinary shares, and one half amongst the holders of the deferred shares. All the pref- 
erence capital, £391,337 of the ordinary, and £314,016 of the deferred have been subscribed 
and called up. There is power to issue debentures up to one-half of the paid-up share capital, 
and in March, 1904, there was issued at par £350,000 of 44 per cent. debenture stock, secured 
by a specific charge on the tramways, shares and other interests in the North Metropolitan 
Electric Power Supply Company, and other assets, and by a floating security on the shares 
held in the North Metropolitan Tramways Company and the Harrow Road and Paddington 
Tramways Company (since wound up); interest is payable January 1 and July 1, and 
the stock is redeemable at 105 per cent. at the option of the company at any time after 
December 31, 1930, on six months’ notice, or on the voluntary liquidation of the company, 
while a cumulative sinking-fund is to be commenced in 1908 of 1 per cent. per annum, with 
power to apply same in the purchase of stock on the market. There is also £76,200 
debenture stock issued in March, 1906, in exchange for an equal amount of 34 per cent. 
debentures in the North Metropolitan Tramways Company, and is redeemable as 
in the case of the 44 per cent. debenture stock, with which it ranks pari passu. This 
debenture stock carries interest at 35 per cent. (payable January 1 and July 1) up to and 
including December 31, 1908, and thereafter at the rate of 43 per cent. per annum. 

The accounts are made up annually to December 31, and submitted about March or April. 
The preference dividend was guaranteed by the British Electric Traction Company for three 
years from January 1, 1902, and in respect of 1903 and 1904 the net profits were sufficient to 
cover debenture interest and the preference dividend, and to repay sums advanced by the 
British Electric Traction Company in respect of the period to December, 1902, while for 
1905 the ordinary shares received 3 per cent. ; and for 1906, 4. Reconstruction and re- 
newals reserve, £14,870; carried forward, £3,791. The dividend on the preference shares 
is paid half-yearly. Voting power, one vote for every ordinary share, and one vote for every 
two deferred shares, preference shareholders having no vote. WDirector’s qualification, 
£250 in shares of any class. Transfer form, common ; fee, 2s. 6d. ; debenture stock is trans- 
ferable in multiples of £1. Telegraphic address, Metrolito, London. Telephone number, 
2090 London Wall. The preference and deferred shares and the debenture stock are 
quoted in the official list. Latest prices—preference, 18s. ; deferred, 4 ; debenture stock, 96. 


Mexican Consolidated Electric Company, Limited.—Renamed the Mexico Tramways 
Company. | 
® Mexico Electric Tramways, Limited.—Dircctors: C. H. Black (Toronto), R. C. Brown 


(of Toronto and Mexico) (Managing Director), R. Gowans (Toronto), R. P. Ormsby (Toronto), 
Hon. M, R. Gifford, C.M.G., H. M. Hubbard, and H. T. McNeale (the last three resident in 
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England). Secretary: C. H. 8. Cooke (Toronto). Assistant Secretary: W. H. Hickman 
(London). Registered Office: 46, Threadneedle Street, E.C. Head Office: Toronto.—The 
company was registered April 18, 1898, and has acquired the whole of the share capital 
($5,000,000) and all the 6 per cent. second debentures for $4,000,000 in the Compania de 
Ferrocarriles del Distrito Federal de Mexico, whose only other capital issue is $6,000,000 
of first mortgage debenture bonds. The tramway system in operation consists of 159 miles 
of track, of which 108 are operated by electricity, 39 miles by mules, and 12 miles by steam. 

The authorised capital of the English company is £1,000,000 in shares of ‘£1, half 
ordinary and half 6 per cent. cumulative preference, with a priority as to capital, and 
the whole amount has been issued and paid up. There are also—5 per cent, first-charge 
debentures to bearer of £100 each for £400,000, secured by a trust deed on the shares and 
debentures of the Mexican company, have interest payable January 1 and July 1, and the 
principal repayable at the option of the company at any time after January 1, 1908, on six 
months’ notice, at 105 per cent., while in the event of voluntary liquidation the debentures 
are to be redeemed at 105; and £321,000 (part of £500,000 authorised) 5 per cent. B registered 
debentures of £100 each, ranking after the first-charge debentures, with interest payable 
January 1 and July 1, and the principal redeemable at the option of the company at any 
time after July 1, 1914, on six. months’ notice, at par. In 1906 the Mexico Tramways 
Company acquired the controlling interest in the share capital of the Mexico Electric 
Tramways, besides all the B debentures. ; J 

The accounts are made up annually to December 31, and submitted in May. For 
the year 1898 there was no dividend ; for 1899 the ordinary got 5 percent. ; and for 1900, 3. 
For the six years to 1906 only the preference dividend was paid, the surplus for 1906 of 
£48,160 (including £14,199 brought down) being transferred | to depreciation account. 
Voting power, one vote for each share of either class. Director’s qualification, £500 of 
capital. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Traficante, 
London. Telephone number, 9232 Central. 


Mexico Tramways Company.-—London Director: H. M. Hubbard. London Secretary: 
W. H. Hickman. London Office: 46, Threadneedle Street, E.C. Head Office : Toronto.— 
The company was incorporated under the laws of the Dominion of Canada, in March, 1906, 
as the Yucatan Power Company, Limited, while a few days later the name was changed to 
the Mexican Consolidated Electric Company, Limited, and later in 1906 the name was 
changed as above. The object of the company was to acquire and consolidate the Tramway 
systems in the city of Mexico and the surrounding district, and with this view acquired 
a controlling interest in the capital (£1,000,000) and the whole of the B debentures 
(£321,000) of the Mexico Electric Tramways, Limited, the only other debenture issue 
of the Tramway company being a 5 per cent. first charge loan amounting to £400,000. 
The Mexico Electric Tramways, Limited, is working under concessions expiring in 1982, 
and the Tramway company in its turn owns the entire share capital ($5,000,000) and the 
whole of the second debenture issue ($4,000,000) of the District Railway Company of Mexico, 
paying as rental its lease, fixed charges, and 84 per cent. dividend on the share capital of 
the District Railway. The Mexico ‘Tramways Company thus controls and operates the 
tramway system in the city of Mexico and the federal district, subject only to $6,000,000 
6 per cent. first debentures of the District Railway Company, and £400,000 5 per cent. first 
charge debentures of the Tramway company. The tramways are about 160 miles in length, 
mostly operated by electric traction. ; : 

The authorised share capital is $8,000,000 in shares of $100, of which $6,000,000 is 
issued and paid up. In May, 1906, the Bank of Scotland, 19, Bishopsgate Street Within, 
E.C., on behalf of the owners, offered for sale $7,500,000 of general consolidated first 
mortgage 50-year 5 per cent. gold bonds of $100, $500, and $1,000 each at the price of 
£93 10s. per bond of $500. The issue forms part of a total authorised of $15,000,000, of 
which only $7,500,000 has been issued, and the bonds are secured by a trust deed charging 
the share capital and debentures of the Mexico Electric Tramways, Limited, as above, and 
all other assets of the Mexico Tramways Company, and the authorised issue includes 
provision for the retirement of the $6,000,000 first debentures of the District Railway 
and the £400,000 first charge debenture issue of the Mexico Electric Tramways, Limited. 
The interest dates of the general consolidated bonds are March 1 and September 1, and 
they are redeemable September 1, 1956, by means of a sinking fund of 1 per cent. per 
annum commencing September 1, 1911, which may be applied ‘to annual drawings at 105 
per cent., or to the purchase of bonds at or below that price, while all the bonds may 
be redeemed at 105 on or at any time after September i, 1916. Coupons are paid at the 
Bank of Montreal, 47, Threadneedle Street, E.C., or in Montreal, New York, Berlin, 
Brussels, and Bale, while the principal is to be repaid in Montreal or in London, all 
payments in London being at the fixed exchange of $4.86% to the £. The first mortgage 
bonds are quoted in the official list ; latest price, 81. 

The first dividend on the shares was 1 per cent. (actual) for the quarter ended 
December 31, 1906, declared in October, 1907, The net operating profits from the properties 
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in 1903 were $1,178,000, in 1904, $1,393,000, in 1905, $1,466,000, and in 1906 $1,368,515 
(all Mexican currency). 


Middleton Electric Traction Company, Limited.— Directors : Lord Vaux of Harrowden 
(Chairman) and J. V. Kitchener. Secretary: W, 8S. Wreathall. Office: Donington House, 
Norfolk Street, Strand, W.C.—This company was registered December 22, 1900, to acquire 

‘light railways constructed on the overhead system of electric traction, and opened for traffic 
on March 27, 1902. The railways are held in perpetuity, subject to the right of the local 
authorities to purchase within six months from December 15, 1923, or after the expiration 
of every subsequent period of seven years on payment of the fair market value as a going 
concern, without any allowance for compulsory purchase. The authorised capital is £100,000 
in shares of £5, half being 5 per cent. cumulative preference, without, however, priority as 
to capital, and half ordinary, and the whole amount has been subscribed and called up. 
There is also £50,000 4 per cent. first mortgage debenture stock, with interest payable 
January 15 and July 15, while the stock is redeemable at 105 per cent. in the event of the 
voluntary liquidation of the company, or at the option of the company at any-time after 
July 1, 1912, on six months’ notice. The sum of £8,182 is owing to the British Electric 
Traction Company, Limited. 

The accounts are made up annually to December 31, and submitted in April. For 1902 
the ordinary shares got 3 per cent.; for 1903 only the preference dividend was paid ; for 
1904 only 24 per cent. was paid on the preference; for 1905 24 per cent. was again paid on the 
preference ; and for 1906 5 per cent. was paid on the preference, bringing the preference 
dividend up to January 15, 1906. Carried forward, £944, including £675 brought into the 
accounts. Voting power, one vote for every share, ordinary or preference. Director’s 
qualification, one share of either class. ‘Transfer form, common; fee, 2s. 6d.; debenture 
stock is transferable in multiples of £1. Telegraphic address, Middleton, c/o Tramways, 
London. Telephone numbers, 6821 and 6822 Gerrard. 


Minneapolis Street Railway.—This company forms part of the system of the Twin City 
Rapid Transit Company. First consolidated mortgage 5 per cent. gold bonds of $1,000 
each for $4,208,000 (part of $5,000,000 authorised) are known here; they have coupons 
payable January 15 and July 15, and the principal is to be repaid January 15, 1919, all 
payments being made in New York. Ranking ahead of these bonds are other bonds for 
$730,000, for the retirement of which provision is made in the first consolidated mortgage. 

See also notice of Twin City Rapid Transit Company. 


Montreal Street Railway Company.—Office : Montreal. — This company was estab- 
lished in 1861, and has entered into an agreement with the city of Montreal, expiring 
August 1, 1922, when the city may acquire the road, real estate, and equipments, and also 
at the end of each subsequent term of five years on the payment of the value, with 19 per 
cent. premium. ‘T'wo issues of debentures have been made by the Bank of Montreal, 47, 
Threadneedle Street, E.C., on behalf of the company, and payments are made by the 
issuing bank. The subscribed share capital is $9,000,000 in shares of $50, all of which 
has been paid up, and in addition to the bonds mentioned below there are 44 per cent. 
debentures for $1,500,000, which mature in November, 1922. For the eight years ended 
September 30, 1897, the dividends were 8 per cent. per annum, with a bonus of 1 per cent. 
for each of the two years to September, 1897, and for each of the ten years to 1906-7 
10 per cent. was paid. The particulars of the debentures are as under, the 44 per cents. 
being quoted in the official list :— 


£60,000 Five per cent. debentures of £100 each, issued in April, 1888, at 1083 per 
cent. and upwards. Coupons are payable March 1 and September 1, 
and the principal is to be redeemed March 1, 1908. 


£140,000 Four-and-a-half per cent. debentures of £100 each, ranking equally with the 
foregoing. They were issued in 1893 at 984 per cent. Coupons are 
payable February 1 and August 1, and the principal is redeemable 


August 1, 1922. Latest price, 102. 


Motor Bus Company, Limited.— Absorbed into the Vanguard Motor Omnibus Company, 
Limited. 

Musselburgh and District Electric Light and Traction Company, Limited.— Directors : 
W. H. Fowler (Chairman), J. Anderson, B, Bernheim, W. B. Cownie, J. C. Saunders, and 
L. B. Schlesinger. Secretary: R. Watson. Registered Office: Queen Anne’s Chambers, West- 
minster, 8. W.—The company was registered July 6, 1905. The company’s tramways within 
the burgh of Edinburgh are purchasable (a) at any time after construction on six months’ 
notice on payment of the cost price of construction, less depreciation at the rate of 24 per 
cent. per annum ; ()) in the event of the corporation exercising this option of purchase prior to 
the expiry of 21 years there shall be included in the price a bonus equal to one year’s net 
profits if prior to December 31, 1910, and two years’ net profits if subsequent to that date ; 
and (c) in the event of purchase the corporation shall lease the tramways to the company 
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for a number of years. The tramways and lighting undertaking within the burgh of 
Musselburgh is purchasable at the expiration of periods of 14, 21, and 28 years from the 
passing of the Act 1900-3-4 at the following prices :—(a) At actual cost less depreciation, 
and ") plus an additional sum for goodwill equal to four years’ net profits in the case of 
purchase at the expiration of 14 years, two years’ net profits in the event of purchase at 
21 years, and one year’s net profits in the case of purchase at 28 years. 


The authorised capital is £120,000 in shares of £1, half being 6 per cent. cumulative pre- 
ference, with a priority as to capital, and half ordinary, and £44,000 preference and £42,007 
ordinary have been subscribed and called up. There are also 5 per cent. debentures of £100 
each, for £44,000, which the company may redeem in whole or in part on or at any time 
after July 1, 1922, and the company may also redeem all or any of the debentures at any 
time before that date, but only if the company’s undertaking or some part thereof shall 
have been sold, and then at a premium of 5 per cent. 


The accounts are made up annually to December 31, and submitted in March. For the 
period of eighteen months to December, 1906, the accounts showed a credit to revenue of 
£7,963, out of which debenture interest was paid, together with the preference dividend for 
the whole period, leaving £49 to be carried forward, Voting power, one vote for every 
share of either class. Director’s qualification, 200 shares of either class. Transfer form, 
common; fee, 2s. 6d. Telegraphic addresses: Overhauled, London, and Tramways, 
Musselburgh. Telephone numbers : 5134 Gerrard, and 304 Westminster ; and 4, Musselburgh. 


New General Traction Company, Limited.— Directors: Baron E. B. d’ Erlanger (Chair- 
man), Hon. A. G. Brand, F. Fitzgerald, E. A. Hopkins (Managing Director), and R. J. West. 
Secretary: J. G. Mills. Office: 20, Bishopsgate Street Within, E.C.—The company was 
registered March 24, 1896, to take over the business of the General Traction Company, 
Limited, registered April 20, 1895, for the purpose of installing systems of traction for light 
railways, tramways, &c. The authorised capital is £370,000 in shares of £5, £250,000 being 
6 per cent. cumulative preference, with a priority as to capital, and £120,000 ordinary, and 
the entire capital has been subscribed and called up. In July, 1901, an issue of £181,300 
(part of £200,000 offered) 5 per cent. mortgage debentures of £100 each was made at par, and 
the total now outstanding is £200,000; the debentures are registered as to principal and 
interest, and specially secured by a trust deed on £190,700 in fully-paid shares of the 
Norwich Electric Tramways Company, £102,670 in fully-paid shares of the Coventry 
Electric Tramways Company, and £12,262 in fully-paid preference shares of the Douglas 
Southern Electric Tramways, Limited, and the trustees have power to realise either wholly 
or in part such securities, the proceeds to be applied to the redemption of debentures 
either by drawings or purchases in the market; interest is payable January 1 and July 1, 
and the debentures are to be repaid at par on July 1, 1926, but at the company’s option 
they may be redeemed in whole or in part at 105 per cent., by means of drawings, at 
any earlier period, on six months’ notice, and the company has the right to purchase the 
debentures in the market at or below 105, while in the event of the liquidation of the 
company before July 1, 1926, the debentures are to be repaid at 105 per cent. In 
June, 1904, an issue of £60,000 4 per cent. prior lien mortgage debentures of £100 
each was made through Messrs. Glyn, Mills, Currie and Co., at 974 per cent. ; the bonds 
form part of a total authorised of £80,000 (all now issued), secured in priority to the 
above-mentioned debentures on the securities hypothecated thereto, as well as on £136,000 
of bonds of an American Street Railway company; the bonds are registered as to both 
principal and interest, have interest payable January 1 and July 1, and the principal is 
repayable by means of annual payments of £4,000, to be made to the trustees and applied 
to redemption by drawings at par, the first of such payments to be made on January 1, 
1910, while the company has reserved the right to redeem all or any of the bonds at 
103 per cent. at any time on six months’ notice, with the proceeds of securities specially 
charged, and which have been realised with the consent of both the trustees and the 
company, to be applied, at the option of the company, in redemption of bonds by 
cea at 103 per cent., or by purchase in the market. There are also loans for 

54,700. 

The accounts are made up annually to March 31, and submitted in July. The first divi- 
dend on the ordinary shares was 4 per cent. for 1900-1. For the six years to 1906-7 there 
was no dividend on either class, but debenture interest has been duly paid; arrears of 
preference dividend at March 31, 1907, £90,000. In 1903-4 a credit balance of £14,183 
brought down was reduced to £7,523, which was transferred to a special reserve ; in 1904-5 
there was a deficiency of £6,855, which debit balance was increased in 1905-6 to £9,859 ; 
and in 1906-7 the deficiency, owing to special causes, was raised to £27,101 after absorbing 
the special reserve fund of £3,574. At March 31, 1907, the company held shares and 
mortgage bonds, taken in part payment for work done, and shares acquired (at cost) 
figuring in the balance sheet at £653,773. Voting power, one vote for every share of 
either class. Director’s qualification, £250 of shares, preference or ordinary. Transfer 
form, common; fee, 2s, 6d. per transfer. Telegraphic address, Carwheel, London. 
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Telephone number, 1078 London Wall. The company is quoted in the official list. 
Latest price of preference, 14. 


New St. Helens and District Tramways Company, Limited.— Directors: Hon. A. 
Stanley, M.P. (Chairman), J. 8. Austen, J. Hunter, H. Martin, and J. R. Salter (Managing 
Director). Manager: W. Hutchings. Secretary: H. P. Conibear. Office: Atherton, 
Lancashire.—The company was registered November 4, 1898, to take over the properties of 
the St. Helens and District Tramways Company, Limited, registered October 22, 1889. 
The lines authorised are of a total length of 22 miles, and the whole system is now 
worked by electric traction. The authorised capital is £150,000 in shares of £5, £100,000 
being 5 per cent. cumulative preference, with a priority as to capital, and £50,000 ordinary, 
and £79,900 preference and £45,000 ordinary have been subscribed and called up. The 
accounts are made up annually to June 30, and submitted in October. The preference 
dividend has been paid to December, 1900, only. Preference share capital reserve account, 
£1,571; debit to profit and loss at June 30, 1907, £212. Voting power, one vote for each 
ordinary share ; preference shares have no voting power unless their dividend is in arrear, or 
a meeting is called to consider questions affecting their rights. Director’s qualification, 
£250 of shares of either class. Transfer form, common ; fee, 2s. 6d. per deed. Telephone 
number, 36 Atherton. 


New York Motor Cab Company, Limited.—Directors: H. N. Allen (New York), M. 
Baeyens (Paris), Adml. Sir C. G. Fane, K.C.B., C. Mascart (Paris), G. W. Sands (New 
York), W. W. Tracy (New York), and L. Weiller (Paris). Secretary: R. Gordon. Office: 
32, Old Jewry, H.C.—The company was registered June 12, 1907. ‘The authorised capital 
is £303,000, £300,000 being in preferred participating ordinary shares of £1, and £3,000 in 
deferred shares of 1s. ‘The preferred participating ordinary shares rank first for non- 
cumulative dividends of 7 per cent. per annum, and are to take one-half of the surplus 
profits after payment of the directors’ commission and carrying 10 per cent. to a reserve 
fund, the remaining profits to go to the deferred shares, and the preferred participating 
ordinary shares have also a priority as regards capital, and, after repayment of both classes, 
are to take one-half the surplus assets. Of the preferred participating ordinary capital, 
£240,000 has been subscribed and called up, and all the deferred shares have been sub- 
scribed and called up. Voting power, one vote for each share, irrespective of class. 
Director’s qualification, 250 of either class of shares. Transfer form, common; fee, 
2s. 6d. per deed. 

North Metropolitan Tramways Company.—Directors: G. Richardson (Chairman), 
J. Devonshire, J. W. Greig, and E. Hawkins.. Secretary: J. McLeod. Office: 101, Finsbury 
Pavement, E.C.—The company was incorporated in 1869, and in 1891 acquired the under- 
taking of the North London Tramways Company. ‘The authorised capital, including 
loans, is now £1,810,500. Of this amount £499,153 has been issued in fully-paid ordinary 
shares of £4 10s., and there is £51,700 in debenture bonds at 35 per cent. (the majority 
of the shares are now held by the Metropolitan Electric Tramways, Limited, having been 
acquired by exchange). The debentures as above were guaranteed by the Metropolitan 
Electric Tramways, Limited, which company, however, has now deposited £51,700 against 
the principal sum, and this amount has been placed on deposit at the company’s bankers, 
and is earning interest sufficient to cover the interest on the debentures, As from June 24, 
1896, 34 miles of tramway, with depdts, were sold to the London County Council for the 
sum of £573,831, the bulk of which was appropriated in repaying debentures, and in 
returning to the shareholders £2 per share. The company at the end of 1905 owned 2 miles 
of tramway, but the undertaking sold to the London County Council, and also the under- 
taking of the London Street Tramways Company, which was acquired as at June 24, 1896, 
by the London County Council, were leased to the North Metropolitan Tramways Company 
until midsummer, 1910. In 1905, however, an agreement was entered into for the transfer 
of the company’s own property to the London County Council, and for the surrender of the 
lease, which took effect on March 31, 1906, and in February, 1907, a further return of 
capital to the extent of £3 10s. per share, was made, leaving the capital as above. The 
company is still working a short line in the Borough of East Ham. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. To December, 1896, 5 per cent. per annum was paid; for the three half-years 
to June, 1898, 6; for the second half of 1898, 5s. 6d. per share; for the first half of 1899, 
4s.; for the second half of 1899, 5s. ; for the first half of 1900, 45 per cent. per annum ; 
for the second half of 1900, 5; for the first half of 1901, 4, assisted by the transfer of 
£10,000 from a special reserve fund ; for the second half of 1901, 3; for the first half of 
1902, nil; for the second half, 23 per cent. per annum ; for the first half of 1903, 24 ; for 
the second half of 1903, 4; for the first half of 1904, rt ; for the second half, 4; and for 
both halves of 1905, 34. For the first half of 1906 there was a profit of £2, ‘026, making 
with the balance brought down and the amount received from the London County Council 
in respect of the four years’ profits for the unexpired portion of the lease, an available sum 
of £83,358, out of which a dividend of 13s. per share was paid; for the second half of 1906 
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1s. per share was paid; and for the first half of 1907, 1s. per share (of £4 10s.), after 
transferring to revenue a sum of £5,000 which had been kept in suspense pending the 
decision of the Income Tax authorities as to whether the amount received from the London 
County Council for the remainder of the lease was subject to tax. Carried forward, £1,990. 
At June 30, 1907, there was a deficiency on capital account of £423,409, this representing 
the loss on realisation of assets sold to public authorities. Voting power, one vote for each 
share up to 10, and then one for every 5 shares up to 100. Director’s qualification, 20 
shares. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 2090 London 
al ae company is quoted in the official list. Latest prices—shares, +; 33 per cent. 
onds, 91. 


North Staffordshire Tramways Company, Limited.— Directors : J. S. Raworth (Chair- 
man), W. G. Bond, and 8. A. Sillem. Secretary: B. Kingsford. Office: Donington House, 
Norfolk Street, Strand, W.C.—The company was registered December 4, 1878. The authorised 
and issued capital consists of £72,000 in ordinary shares of £6, and £20,000 in 6 per cent. non- 
cumulative preference shares of £10, without priority as to capital, and all the shares are 
fully paid. There are also—5 per cent. first mortgage bonds to the amount of £100,000, 
5 per cent. second debentures to the amount of £40,000, and advances for £23,628, The 
line is now leased to the Potteries Electric Traction Company, Limited (which owns 
practically the whole of the capital), on terms sufficient to pay the preference dividend, 
and 5 per cent. on the ordinary shares. The local authorities have power to purchase 
the lines, which power first arises as regards the Longton tramways, April 2, 1918, 
as regards the Hanley tramways, July 28, 1917, and as regards the Burslem, Stoke-upon- 
Trent, and Fenton tramways, August 1, 1917. The accounts are made up annually 
to December 31, and submitted in June. For the six half-years to December, 1898, 
3 per cent. per annum was paid; to June and December, 1899, 4, with a bonus in 
addition of 2s. 6d. per share for the half-year to December, 1899; and for the seven years 
to 1906, 5. Reserve and renewal account, £4,093; carried forward, £815. Voting power, 
one vote for each ordinary or preference share. Director’s qualification, must be a share- 
holder. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Potteries, 
c/o Tramway, London. Telephone number, 6821 Gerrard. 


Norwich Electric Tramways Company.—Directors: Hon. A. G. Brand, G. M. 
Chamberlin (representing the City of Norwich), Baron E. B. @’Erlanger, F. Fitzgerald, and 
EH. A. Hopkins. Secretary: J. G. Mills. Office: 20, Bishopsgate Street Within, E.C.—The 
company was incorporated on August 6, 1897. The authorised capital is £264,000 in shares 
of £10, all of which has been subscribed and called up, nearly all being held by 
the New General Traction Company, Limited. There are also 4 per cent. debentures 
of £100 each for £66,000, with interest payable January 1 and July 1, and the principal 
repayable when the line is taken over by the corporation. The line was opened on 
July 30, 1900, and may be purchased by the corporation at the end of twenty-one or fifty 
years as a going concern. The accounts are made up annually to June 30, and usually 
submitted in October. For 1900-1 the dividend was 44 per cent. ; for the eleven months 
to June 30, 1902, 2; for the year 1902-3, 24; for 1903-4, 3; and for 1904-5, and 1905-6, 23 ; 
and for 1906-7, 17. Reserve fund, £6,196; carried forward, £159. Voting power, one vote 
for every share up to 10, one vote for every 5 shares beyond up to 100, and one for 
every 10 shares beyond the first 100. Director’s qualification, 30 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Tramways, Norwich. 


Oldham, Ashton and Hyde ElectricTramway, Limited.— Directors: E. Garcke (Chairman), 
L. A. A. Jones, K.C., M.P., T. Heginbottom, J. V. Kitchener,and R. Whittaker. Secretary : 
W. 8. Wreathall. Office : Donington House, Norfolk Street, Strand, W.C.—The company 
was registered December 18, 1897. The lines are purchasable by the local authorities in 
1918 on terms of the Tramways Act, 1870. The authorised capital is £100,000 in shares 
of £10, half being 5 per cent. cumulative preference, without priority as to capital, and half 
ordinary, and the whole amount has been subscribed and called up. There are also—4 per 
cent. first mortgage debentures for £40,000, part of £50,000 authorised ; and a loan for 
£1,146. The accounts are made up annually to December 31, and submitted in April. 
The first dividend on the ordinary shares was 6 per cent., paid for 1900 ; for 1901 and 1902 
8 per cent. was paid each year ; for 1903, 7; and for 1904, 1905, and 1906, 6. Depreciation 
and reserve fund, £12,500; carried forward, £494, On account of 1907 24 per cent. was 
paid in August. The preference dividend is paid half-yearly. Voting power, one vote 
for every share, ordinary or preference. Director’s qualification, 10 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Ashton, c/o Tramways, London. 
Telephone number, 6821 Gerrard. Latest prices—ordinary, 8}; preference, 84. 


Perth Electric Tramways, Limited,—Directors: A. H. P. Stoneham (Chairman), R. C. 
Ogilvie, O. Wethered, and ©. Wren. Secretary: F. A. Holyfield. Office: 30-1, St. 
Swithin’s Lane, E.C.—The company was registered February 4, 1898, and has acquired con- 
cessions for tramways of a total length of about 23 miles, As regards the chief concession for 
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17% miles, the Perth corporation has power at the end of twenty-one or twenty-eight years 
from November, 1904, to acquire the undertaking on certain fixed terms, while there are 
similar rights attached to the other concessions, only, however, to be exercised after the end 
of thirty years from the date of completion. The first section was opened in October, 1899, 
and others are being put into operation as completed, there being in all 21? miles now in 
operation, and about 44 miles operated under contract. The authorised capital is £200,000 
in shares of £1, half being 6 per cent. cumulative preference, with a priority as to capital, 
and half ordinary, and the whole amount has been issued and paid. There are also—5 per 
cent. first mortgage debenture stock for £189,032 (balance outstanding of £200,000, which 
is the total authorised); and £43,600 second mortgage 6 per cent. debentures (outstanding 
balance of £47,700, part of £50,000 authorised). Interest on the debenture stock is payable 
January and July, and in 1901 certain alterations were made in regard to the redemption 
of the stock, which is now redeemable in 30 years by annual drawings at 1074 per cent., 
or by purchases in the market if under that price, commencing January 1, 1904, a sum 
of £13,500 a year for the service of the interest and sinking fund to be paid by the company 
to the trustees, the stock in the event of voluntary liquidation being repayable at the same 
price. The second debentures are redeemable at par in 1932. 

The accounts are now made up annually to December 31, and submitted about April. To 
June 30, 1900, there was a net profit of £1,133, which was set against debenture interest, 
requiring £4,090 ; in respect of the eighteen months to December 31, 1901, the debit brought 
forward was extinguished, and the preference dividend paid to June 30, 1901 (£3,272) ; out 
of the profits of the year 1902 debenture charges were met and the preference dividend for 
the second half of 1901 was paid; out of the profits for 1903 the preference dividend was 
paid to date, but nothing on the ordinary ; in respect of 1904 the preference dividend was 
paid, but nothing on the ordinary ; for 1905 the ordinary got 24 per cent. ; and for 1906, 5. 
Reserve funds, £21,060; carried forward, £789. 'The preference dividend has been paid to 
date. In 1907, to October 31, the gross receipts were £61,352, as against £63,381 in the 
same period of 1906. Voting power, one vote for every share, ordinary or preference. 
Director’s qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. ; 
debenture stock is transferable in sums of £1 and multiples. Telegraphic address, Tractable, 
London. Telephone number, 5319 Bank. The ordinary shares and debenture stock are 
quoted in the official list. Latest prices—shares, 3 ; debenture stock, 103. 


Peterborough Electric Traction Company, Limited.—Directors: E. A. Paris and 
Lord Vaux of Harrowden. Secretary: C. H. Godward. Office: Donington House, Norfolk 
Street, Strand, W.C.—The company was registered August 5, 1902, and has purchased 
from the British Electric Traction Company, Limited, the undertaking authorised by 
the Peterborough District Light Railways Order of 1900, comprising lines of a length 
of about 5 miles. The railways are held in perpetuity, subject to the right of the local 
authorities to purchase within six months after September 1, 1925, or within six months 
of every subsequent seven years, ‘‘upon paying the fair market value thereof as a 
going concern, but without any allowance for compulsory purchase.” 

The authorised capital is £60,000 in shares of £5, half being 6 per cent. cumulative 
preference, with a priority as to capital, and half ordinary, and £22,000 of preference and 
£20,000 of ordinary have been subscribed and paid up. There is also £21,000 of 44 per cent, 
first mortgage debenture stock, issued at par, and forming part of £30,000 authorised ; the 
stock is secured as a first charge by way of floating security on the whole undertaking, 
has interest payable April 1 and October 1, and is redeemable at the option of the company 
at any time after July 1, 1913, on six months’ notice, at 105 per cent., and in the event 
of voluntary liquidation the stock is repayable at the same price. The accounts are 
made up annually to December 31, and submitted in March. ‘To December 31, 1903, the 
ordinary shares got 24 per cent. per annum; for 1904 only the preference dividend was 
paid ; in respect of 1905 nine months’ dividend on the preference shares was paid; and in 
respect of 1906 one year’s preference dividend was paid (to September, 1906). Depreciation 
and reserve, £1,044; carried forward, £270. Voting power, one vote for each share of 
either class. Director’s qualification, being a shareholder. Transfer form, common ; fee, 
2s, 6d. ; debenture stock is transferable in sums of £1 and multiples. Telegraphic address, 
Peterborough, c/o Tramway, London. 

Plymouth, Stonehouse, and Devonport Tramways Company.—The entire capital of 
this company is held by the Provincial Tramways Company, Limited. 

Portsmouth Street Tramways Company.—The entire capital of this company is held by 
the Provincial Tramways Company, Limited. 

Potteries Electric Traction Company, Limited.— Directors: G. F. M. Cornwallis-West 
(Chairman), F. W. Chanter, E. Garcke, J. V. Kitchener, 8. Mear, and Lt.-Col. Sir T. EK, 
Pilkington, Bart. Secretary: W. F. Herring. Office: Donington House, Norfolk Street, 
Strand, W.C.—The company was registered June 28, 1898, to construct certain tramways and 
light railways in the Potteries district of North Staffordshire, to take over the properties of 
the North Staffordshire Tramways Company, Limited, as well as other constructed lines, and 
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to work all such tramways and light railways as one undertaking by the overhead system of 
electric traction. The company has acquired control of the North Staffordshire Company 
through the purchase of about 96 per cent. of the share capital and all the debentures. The 
various lines authorised are of a total length of about 35 miles, about 31 miles of which 
are running electrically, and are held in perpetuity subject to the rights of purchase held 
by the local authorities, such rights arising in respect of the Potteries Extension Tram- 
ways in 1917 (under the Tramways Act of 1870), and as regards the Potteries Light Railways 
in 1932, at the fair market value of the undertaking asa going concern. The authorised capital 
is £600,000 in shares of £1 (formerly of £10, but sub-divided in 1906), half being 5 
per cent. cumulative preference, and half ordinary, both classes ranking pari passu as 
regards capital, and £245,000 of each class has been subscribed and paid up. ‘There is 
also 44 per cent. debenture stock for £245,000 (part of a total authorised of £300,000) ; 
the stock is secured by a first floating charge on the entire undertaking of the company, 
has interest payable May 15 and November 15, and is redeemable at 108 per cent. 
at the option of the company, at any time after the expiration of ten years (from 
May 15, 1900) on six months’ notice, or in the event of the voluntary liquidation of the 
company. 

The accounts are made up annually to December 31, and submitted in March or April. 
For the period to December 31, 1899, only the preference dividend was paid; for 1900, 2 
per cent. was paid on the ordinary shares ; for 1901, 4; for 1902, 1903, and 1904, 5; and 
for 1905 and 1906, 4. Reserve and depreciation fund, £16,500; carried forward, £616. 
The preference dividend is paid half yearly. Voting power, one vote for each share. 
Director’s qualification, £250 in shares. Transfer form, common; fee, 2s. 6d. ; debenture 
stock is transferable in amounts. of £1 and multiples. Telegraphic address, Potteries, c/o 
Tramway, London. Telephone numbers, 6821 ard 6822 Gerrard. The company is quoted 
in the official list. Latest prices—ordinary, 4; preference, 2; debenture stock, 97. 


Provincial Motor Bus and Traction Company, Limited.— Directors: A. A. C. 
Swinton (Chairman), Lord Armstrong, E. H. Bayley, A. Du Cros, H. Greer, and E. W. 
Stangforth. Secretary: E. H. Ronaldson. Office: Shrubland Road, Dalston, N.E.— 
The company was registered February 15, 1906, for the purpose of running motor 
buses in the English provinces, and in Scotland, Wales and Ireland. The authorised 
capital is £305,000, £300,000 being in ordinary shares of £1, and £5,000 in deferred 
shares of 1s. The ordinary shares rank first for dividends of 10 per cent. per 
annum non-cumulative, and of any balance then remaining one-half is to go to the 
ordinary shares and one-half to the deferred shares. In the event of a winding up of the 
company the ordinary shares are to rank first after meeting all claims, and, after repaying 
the deferred capital, one-half of any surplus is to go to the ordinary shares and one-half to 
the deferred. Of the ordinary capital £100,000, and all the deferred capital have been 
subscribed and called up. No information has been received this year. Voting power, 
one vote for every ordinary share, and one vote for every three deferred shares until the 
ordinary capital issued shall exceed £100,000, when every three such deferred shares are 
to carry one additional vote for every complete £100,000 of ordinary shares beyond the 
first £100,000. Director’s qualification, 250 shares. ‘Transfer form, common ; fee, 2s. 6d. 


Provincial Tramways Company, Limited.— Directors: A. Beattie (Chairman), J. B. 
Glenn (Managing Director and Secretary), 8. Hern, and A. W. White. Office : 224-8, Moor- 
gate Station Chambers, E.C.—The company was registered July 10, 1872, and owns tramways 
in Plymouth and Great Grimsby, and omnibuses in Cardiff, and the company also owns the 
Portsdown and Horndean Light Railway and the Gosport and Fareham Tramways. The 
company has also power to supply electric energy for power and lighting in the districts of 
Gosport and Alverstoke. The local authorities have certain powers of purchase. The 
capital is £249,120 in fully-paid ordinary shares of £10, and £100,000 in fully-paid 
6 per cent. cumulative preference shares of £10, with a priority also as tocapital. There 
are also 4 per cent. temporary debentures held as security for a portion of the loans for 
£147,380. The accounts are made up annually to September 30, and submitted in November 
or December, an interim dividend (in 1907 of 15 per cent.) being paid in June. For the 
year 1894-5 the ordinary capital got 3 per cent. ; for 1895-6, 1896-7, and 1897-8, 4; for 
1898-9, 1899-1900, and 1900-1, 44; for 1901-2, 1902-3, and 1903-4, 3; for 1904-5, 34; for 
1905-6, 32; and for 1906-7, 4. Carried forward, £3,602. Voting power, one vote for 
every 5 shares, ordinary or preference. Director’s qualification, 25 shares of either class. 
Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, Octet, London. 
Telephone number, 262 London Wall. The company is quoted in the official list. Latest 
prices—ordinary, 42; preference, 1032. 

An issue of £175,000 5 per cent. first debenture stock is being underwritten, but 
applications from the shareholders at par are to be preferentially considered. ‘The proceeds 
are to be mainly applied to the redemption of existing debentures. 


Railways and Metropolitan Omnibus Company, Limited.—Directors: P. Saunders 
(Chairman), A, Evans, and M. H, Laskey. Manager and Secretary; T. 8. Saunders, 
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Office: 114, Waterloo Road, 8.E.—The company was registered April 23, 1881, to acquire 
the property of the Metropolitan Express Omnibus Company, Limited, registered March 23, 
1880. Early in 1892 the company took over the private omnibus business of the London 
and South-Western Railway Company. The capital is £17,235 in fully-paid shares of 
£5, and there are mortgage debentures to the amount of £700. The accounts are made 
up annually to June 30, and submitted in July. For the ten half-years to June, 1859, 
5 per cent. per annum was paid; for the two half-years to June, 1900, nil; for 1900-1, 
3 per cent. ; for 1901-2, 2; for 1902-3, 24; for 1903-4, nil; for 1904-5, 3 per cent. ; and 
for 1905-6, 2. For 1906-7 there was no dividend ; the net profit tor the year was £172, out 
of which £150 was applied in reduction of expenditure account, reducing it to £19,200. 
Voting power, one vot2 for every 5 shares. Director’s qualification, 100 shares. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Journeying, London. Tele- 
phone number, 2716 Hop. 


Rossendale Valley Tramways Company.— Directors : A. Love (Chairman), W. P. Green, 
J. V. Kitchener, W. A. Owston, and 8. A. Sillem. Secretary: A. R. Abbott. Office : 61 
Gracechurch Street, E.C.—The company was incorporated in 1888. The local authorities 
have certain powers of purchase, but if exercised the company may demand a lease up to 
21 years. The capital is £50,000 in fully-paid ordinary shares of £10, and £5,640 in fully- 
paid 5 per cent. non-cumulative preference shares of £10, which have, however, no priority 
as to capital. There are also 5 per cent. debentures of £100 each, amounting to £10,000, 
redeemable June 30, 1909. The accounts are now made up annually to December 31, and 
submitted in February or March. For the seven half-years to December, 1896, 4 per 
cent. per annum was paid; to June, 1897, nil; to December, 1897, and June and 
December, 1898, 4 per cent. per annum; to June and December, 1899,5; for 1900, 
1901 and 1902, 4; for 1903, 34; for 1904, 25; for 1905, 4; and for 1906, 5. Reserve 
fund, £4,300 ; carried forward, £823. On account of 1907 24 per cent. was paid in August. 
The ‘preference dividend is paid half-yearly. Voting power, one vote for each share of 
either class up to 10, one vote for every additional 5 up to 100, and one vote for 
every 10 beyond. Director’s qualification, 30 ordinary shares. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Abbottare, London. ‘lelephone number, 
2733 Avenue. 

Power has been obtained, but not yet exercised, to substitute electric traction for steam 
power. The company has received formal notices from the corporations of Rawtenstall 
and Bacup of their intention to purchase the tramways. 


Rothesay Tramways Company, Limited.— Directors: A. C. Miles (Chairman), F. W. 
Chanter, H.S. Day, and C.8. Hilton. Secretary: W. F. Herring. Offices : Rothesay, N.B., 
and Donington House, Norfolk Street, Strand, W.C.—The company was registered December 
20, 1879. The undertaking is held by the company in perpetuity, but in respect of about 
one-half of the system the corporation may purchase at the expiration of 35 years from the 
date of opening under electric traction (August 19, 1902), under the terms of Section 43 of the 
Tramways Act, 1870. The authorised capital is £100,000 in shares of £1, £10,000 being 
in 5 per cent. cumulative preference shares, and £90,000 ordinary, and £63,875 of ordinary 
shares has been subscribed and called up; none of the preference have yet been issued. 
There are also 4 percent. first mortgage debentures for £3,000, besides which £47,000 is held 
as collateral for an overdraft of about £43,000, and about £26,000 is owing to the British 
Electric Traction Company, Limited. The accounts are made up annually to December 31, 
and submitted in March. For 1901 the dividend was 7 per cent.; for 1902, 6; for the 
three years to 1905, nil; and for 1906, 2 per cent. Carried forward, £325. Voting power, 
one vote for every share. Director’s qualification, one share. Transfer form, common ; 


fee, 2s. 6d. Telegraphic address, Rothesay, c/o Tramways, London, Telephone numbers, 
6821 and 6822 Gerrard. 


St. Paul City Railway.—This company forms part of the system of the Twin City Rapid 
Transit Company. ‘‘ Cable consolidated mortgage” 5 per cent. gold bonds of $1,000 for 
$3,708,000 are known here. Interest is payable January 15 and July 15, and the principal 
falls due January 15, 1937, all payments being made in New York. The total of the bonds 
is limited to $5,500,000, which includes provision for redeeming $680,000 prior bonds. 
The bonds are guaranteed both as to principal and interest by the Twin City Rapid 
Transit Company. 


See also notice of Twin City Rapid Transit Railway Company. 


Scottish Motor Traction Company, Limited.— Directors: Hon. W. G. Hepburne- 
Scott (Chairman), R. C. Cowan, J. A. Hood, F. B. Lea, A. J. Paterson, and F, M. Williams. 
Secretary: G. Oliver. Office; 49, Queen Street, Edinburgh.—The company was registered 
June 14, 1505, to establish services of motor omnibuses in Edinburgh and other places 
throughout Scotland. The authorised capital is £50,000 in shares of £1, of which £30,000 
was offered for subscription and £15,010 was allotted, and has been paid up. No informa- 
tion is obtainable from the company. 
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Seville Tramways Company, Limited.—Directors: J. Frey, A. F. Judd (Secretary); 
O. Loewi, E. Manke, P. Schrimpff, and J. Stottner. Office: 2, Broad Street Place, Finsbury 
Circus, E,C.—The company was registered December 20, 1886, to acquire a concession for 60 
years from the municipality of Seville. The lines are worked by electricity. There is no mone- 
tary guarantee under the concession, and at the end of the term named the line reverts to the 
municipality, there being no option of earlier purchase. The authorised capital is £75,000 
in shares of £5, of which £63,430 has been issued and paid up. The accounts are made 
up annually to December 31, and usually submitted about June. For each of the five years 
to 1900 the dividend was 5 per cent. ; for 1901, 34; for 1902, nil; for 1903, 1 per cent. ; for 
1904, 14; and for 1905, 1. Capital redemption fund, £4,887; renewal and maintenance 
fund, £1,375; carried forward, £65. The report for 1906 has not yet been issued. Voting 
power, one vote for each share. Director’s qualification, 100 shares. Transfer form, 
common ; fee for registration of transfer, probate, distringas, proof of death in joint 
holdings, proof of marriage, power of attorney, 2s. 6d. ; if more than one account is on same 
deed, 2s. 6d. per account. Telegraphic address, Overglide, London. ‘Telephone number, 
5931 Central. 

Shanghai Electric Construction Company, Limited.—Directors: Sir A. Dent, 
K.C.M.G., E. Francqui (Brussels), J. 8. Haskell, R. S. Portheim, and Col. A. Thys 
(Brussels), Secretary: L. W. Hawkins. Office: Basildon House, Moorgate Street, 
E.C,—The company was registered December 9, 1905, to construct a system of electric 
tramways in Shanghai, about twenty-three miles in extent. The company has the right to 
work the tramways in perpetuity, paying to the Shanghai council an annual rent equivalent 
to 5 per cent. of the gross receipts, but the council has reserved the right to purchase the 
undertaking as a going concern at the end of thirty-five years, or at the expiration of each 
succeeding period of seven years, on six months’ notice, the price to be paid, failing agree- 
ment, to be settled by arbitration, ‘‘and the arbitrators are to have regard to the fair 
market value as a going concern without any allowance for compulsory purchase or good- 
will.” When the line is completed and the traftic established it is proposed to sell the 
undertaking to a new company with a capital of £200,000 in ordinary shares, £200,000 in 
55 per cent. preference shares, and ‘£200,000 in 44 per cent. debentures. The authorised 
capital of the present company is £320,000 in shares of £10 (formerly of £1,000 each, and 
sub-divided in 1907), and the whole amount has been subscribed and paid up. The first 
accounts were made up to May 31, and submitted in July. The tramways are expected to 
be completed and opened for traffic by December, 1907. Voting power, one vote 
for every share. Director’s qualification, £1,000 of shares. Transfer form, common; 
fee, 2s. 6d. Share warrants to bearer are issued in exchange for registered shares in 
denominations of 1, 5, and 10 shares, on payment of 1s. for each warrant and stamp duty, 
and such bearer warrants can be re-exchanged for registered shares. Telegraphic address, 
Retexo, London. Telephone number, 302 London Wall. 


Sheerness and District Electric Power and Traction Company, Limited.— Directors : 
W.L. Madgen (Chairman), G. Offor, and 8. A. Sillem. Secretary: P. N. Gray. Office: 
Donington House, Norfolk Street, Strand, W.C.—The company was registered April 24, 
1900. The local authorities may acquire the Light Railway undertaking within six months 
after the expiration of a period of thirty-five years, or within six months after the ex- 
piration of every subsequent period of seven years from February 12, 1901, the consideration 
being ‘‘an amount equal to the fair market value of the railway as a going concern, but 
without any allowance for compulsory purchase, and in case of difference between the 
company and the local authorities as to the total amount to be so paid the difference shall 
be determined by arbitration.”” The authorised capital is £50,000 in shares of £10, all of 
which has been subscribed and paid up, and there are 44 per cent. debentures for £15,000, 
part of borrowing powers for £25,000, while the sum of £2,339 is owing to the British 
Electric Traction Company, Limited. The accounts are made up annually to December 31, 
and submitted in May or June. There has so far been no dividend. At December 31, 
1903, a credit balance of £78 was carried forward; in 1904 this was converted into 
a debit of £196, which in 1905 was reduced to £177, and in 1906 increased to £676. 
Voting power, one vote for every share. Director’s qualification, one share. ‘Transfer 
form, common; fee, 2s. 6d. ‘Telegraphic address, Sheerness, c/o Tramway, London. 
Telephone number, 6821 Gerrard (two lines). 


Singapore Electric Tramways, Limited.— Directors: Sir F. A. Swettenham, K.C.M.G. 
(Chairman), J. Anderson (Singapore), F. Baynes, E. Davis, D. C. Ellis, Sir R. A. Hampson, 
and Sir C. Petrie. Secretary: J. Coltman. Office: 19, St. Swithin’s Lane, E.C.—The 
company was registered March 29,1905. The authorised capital is £400,000, in shares of £1, 
all of which has been allotted credited as fully paid. ‘There is also 5 per cent. first mortgage 
debentures of £100 each for £350,000, with interest payable March 31 and September 30, 
while the debentures are redeemable in thirty years, commencing from 1910, by annual 
drawings. The accounts are made up annually to December 31, and those for 1906 were 
submitted in December, 1907. The first section of the line was opened in July, 1905, and 
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when completed the line will consist of 16 route miles. After providing for debenture 
interest (funded up to September 30, 1906, into similar security) and for depreciation, there 
was a deficit at December 31, 1906, of £7,623. Voting power, one vote for each share. Direc- 
tors’ qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Singatrams, London. Telephone number, 154 Bank. 


South Staffordshire Tramways Company.— Directors: C. S. B. Hilton (Chairman), 
S. R. Blundstone, and J. A. Lycett. Secretary: W. F. Cox. Office: Donington House, 
Norfolk Street, Strand, W.C.—The company was registered March 28, 1882, as the South 
Staffordshire and Birmingham District Steam Tramways Company, Limited, and incor- 
porated by act of parliament in 1889 under the above title, the ordinary capital being then 
reduced by one-half. A lease of the tramways has been granted to the South Staffordshire 
Tramways (Lessee) Company, Limited (as from February 1, 1900), at a rental of 1}d. per 
mile, with a minimum of £4,500 per annum (this sum is reduced as lines are sold to the 
local authorities); the present minimum is £676, but the power house is also leased to 
the lessee company at a rental of £754. 

The authorised capital is £216,230—£129,650 in ordinary stock, and £86,580 in preference 
shares of £10. The latter rank first for 6 per cent. (non-cumulative, but having no priority 
as to capital), and participate equally with the ordinary after the latter have received 
6 per cent. All the ordinary, and £76,000 of the preference, have been issued and called up. 

The accounts are now made up’annually to December 31, and submitted in June. For 
1897 2% per cent. was paid on the preference ; for 1898 £2 7s, per cent. ; for 1899, £1 4s. 2d. ; 
_ for 1900, £1 9s. 7d. ; for 1901, £1 2s. 6d. ; for 1902, £2 11s. 8d.; for 1903, £1 9s. 2d. ; for 

1904, £1 10s. ; and for 1905, 15s. For 1906 there was no dividend on either class of capital, 
and after writing off £2,821 loss in respect of sale of land, the year closed with a debit 
balance of £83, as against a credit of £36 brought into the accounts. Voting power, one 
vote for each £10 of ordinary or preference capital. Director’s qualification, £125 of 
ordinary stock, or £250 of preference shares. Transfer form, common; fee, 2s. 6d. per 
d:ed. Telegraphic address, Cox, c/o Tramways, London. 


South Staffordshire Tramways (Lessee) Company, Limited. — Directors: Sir E. 
Spencer (Chairman), 8. R. Blundstone, E. Garcke, J. A. Lycett (Managing Director), and 
W.S. Schuster. Secretary: B. Kingsford. Registered Office: Donington House, Norfolk 
Street, Strand, W.C.—The company was registered July 351, 1899, to acquire from the 
British Electric Traction Company, Limited, the right to call for a lease in perpetuity of 
the tramways owned by the South Staffordshire Tramways Company subject to the rights 
of the local authorities to purchase such tramways. Such lease was subsequently 
obtained and granted to the lessee company on April 25, 1900. The tramways comprised 
in the lease were of a route length of about 23 miles. Certain sections of the lines have 
since been purchased by local authorities, but, with the exception of a portion of the 
line in Walsall of about 4 route miles, these are now leased direct to the lessee company. 
All the tramways leased to the company are now worked electrically. 

The authorised capital is £205,000, £75,000 being in 6 per cent. cumulative preference 
shares of £5 each, ranking equally with the ordinary as regards capital, £75,000 in 
ordinary shares of £5 each, and £55,000 in deferred shares of 5s. each, and £50,000 of 
preference, £50,000 of ordinary and £36,823 of deferred have been subscribed and called up. 
The borrowing powers are limited to one-half of the nominal capital, and 4 per cent. 
debenture stock for £41,714 (part of a total of £102,500 authorised) has been issued with 
interest payable January 1 and July 1, and the principal repayable July 1, 1932, 
or earlier at par in the event of the security becoming enforceable through other than 
voluntary liquidation, in which case it is to be repaid at 104 per cent. There are also loans 
for £37,326. The accounts are made up annually to December 31, and submitted in May. 
For 1900 the dividend was 6 per cent.; for 1901, 8; for 1902, 7; and for 1903, 5. For 
1904 the preference dividend for the first half only was paid; and for 1905 and 1906 there 
was no distribution on either class of shares. Depreciation and reserve fund, £6,774; 
carried forward, £611, as against a debit of £920 brought down. Voting power, one 
vote for every share of either class. Director’s qualification, one share of either class. 
Transfer form, common; fee, 2s. 6d. per deed; debenture stock is transferable in 
multiples of £1. Telegraphic address, South Staffs, c/o Tramway, London. Telephone 
numbers, 6821 and 6822 Gerrard. 


Southport Tramways Company, Limited. — Directors: J. S. Raworth (Chairman), 
J. V. Kitchener, J. Platt, and Lord Vaux of Harrowden. Secretary: S. N. Wells. 
Office: Donington House, Norfolk Street, Strand, W.C. — The company was registered 
July 29, 1871, and has acquired a lease of 21 years from July 15, 1901, of tramways within 
the borough of Southport, and also a lease for a period of 35 years from January 1, 1902, 
of tramways within the urban district of Birkdale. All the lines are now being worked 
electrically. At the end of the lease the Southport lines revert to the borough without 
payment, they taking over the cars and depdt on terms of the Tramways Act of 1870; the 
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Birkdale lines at the end of the lease revert to the district council without payment, and 
the care and equipment are to be purchased at their then value. The authorised capital is 
now £100,000 in shares of £5, half ordinary and half 6 per cent. cumulative preference, 
without, however, priority as to capital, and £19,500 ordinary has been subscribed and 
called up, a majority of the shares being held by the British Electric Traction Company, 
Limited. There are also loans for £61,060, including £55,082 from the British Electric 
Traction Company, Limited. The accounts are made up annually to December 31, and 
submitted in March or April. For the half year to June, 1896, the dividend was 6 per 
cent. per annum; to December, 1896, 5; to June, 1897, 3 (on the reduced capital) ; to 
December, 1897, 4; to June, 1898, 3 ; to December, 1898, and for 1899, 4; and for the seven 
years to 1906, nil. Depreciation and reserve fund, £2,800; carried forward, £9. Voting 
power, one vote for each share. Director’s qualification, must bea member of the company. 
‘Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Southport, c/o 
Tramway, London. Telephone number, 6821 Gerrard (two lines). Latest price of 
ordinary, 3. 


Star Omnibus Company, London, Limited.—Directors: F, E. Andrews (Chairman), 
W. A. Perry (Managing Director), W. G. Wells, and A. E. Wright. Secretary: 
A. Reiss. Office: 47, New Kent Road, 8.E.—The company was registered March 
14, 1899, to take over the business of Andrews’ Star Omnibus Company, Limited, 
registered October 15, 1892. In 1905, in connection with the issue of debenture 
stock, with a view of acquiring motor omnibuses, the vendors agreed to surrender 
75,000 of ordinary shares for cancellation, and the authorised capital is now £200,000 
in shares of £5, £150,000 being cumulative 54 per cent. preference, with a priority also 
as to capital, and £50,000 ordinary, all of which has been subscribed and called up. 
Besides surrendering the above-mentioned shares for cancellation the vendors agreed 
to limit the ordinary dividend to 5 per cent., until a reserve fund of £25,000 shall 
have been accumulated. ‘There is also 45 per cent. first mortgage debenture stock for 
£75,000, secured by a specific first charge on the frechold properties, ground rents, houses, 
&c., of which £32,700 was issued for cash, and the balance as security for a loan of £27,275 ; 
interest is payable April 1 and October 1, and the stock is subject to redemption after 
ten years, at the option of the directors, on six months’ notice, at 5 per cent. premium. 


The accounts are made up annually to December 31, and submitted in March. For 
the period to December 31, 1899, and the year 1900, 10 per cent. per annum was paid on 
the ordinary shares; for 1901, 5; for 1902 only the preference dividend was paid; for 
1903 5 per cent. was paid on the ordinary; for 1904 and 1905 only the preference divi- 
dend was paid; and for 1906 only debenture interest was met. Reserve fund, £3,028; 
carried forward, £4,015, including £2,109 brought into the accounts. Voting power, 
one vote for every ordinary share, and one vote for every preference share up to 10, with 
one vote for every 5 additional shares beyond up to 100, and one for every 100 shares 
beyond the first 100. Director’s qualification, £2,000 of either class of shares. Transfer 
form, common; fee, 2s. 6d.; debenture stock is transferable in multiples of £5. Tele- 
graphic address, Cardiffian, London. Telephone number, 567, Hop. ‘The preference 
shares are quoted in the official list ; latest price, 3. 


Sunderland District Electric Tramways, Limited.—Directors: C. 8. Cockburn (Chair- 
man), E. Caillard, 8. A. Chambers, A. U. Greer, H. R. Hogg, Hon. R. Parker, and W. 
Sutton. Secretary: H. J. Almond. Office: 18, St. Helen’s Place, E.C.—The company was 
registered November 5, 1903, to acquire, construct, and work certain tramways of an author- 
ised length of 19} miles. The local authorities have by the Tramways Act, 1870, certain 
powers of purchase, not, however, arising until the expiration of 42 years from the date of the 
company’s order. The authorised capital is £270,000 in shares of £1, £100,000 being 6 
per cent. cumulative preference, with a priority as to capital, and £170,000 ordinary, 
and £95,500 of preference and £75,000 of ordinary have been issued and calied up. 

There are also 5 per cent. first debentures of £100 each for £160,000 (the total 
authorised), issued at par in 1903 and since; interest is payable January 1 and July 1, 
and the principal redeemable from a sinking fund in 1942, but the company may at 
any time after July 2, 1913, upon six months’ notice, redeem all or any of the 
debentures at 105 per cent. (if in part by drawings), and in the event of liquidation, recon- 
struction, or amalgamation they are to be repaid at the same price, but should the security 
otherwise become enforceable the debentures are to be redeemed at par. The lines, about 14 
miles in length, are under construction. The accounts are made up annually to October 31. 
The accounts for the period ended October 31, 1906, show, after meeting debenture 
interest, &c., a debit balance of £7,632. Voting power, one vote for every share of either 
class. Director’s qualification, 250 shares of either class. Transfer form, common; fee, 
2s. 6d. The debentures are quoted in the official list ; latest price, 86. 


Swansea Improvements and Tramways Company.—Directors: C. G. Tegetmeier 
(Chairman), W. G. Bond, and G, J. Somerville. Secretary: H. A. Stagg. Office: Doning- 
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ton House, Norfolk Street, Strand, W.C.—In April, 1881, the capital, which was previously 
all of one description, was divided in equal proportions into Tramways capital and 
Improvements capital, and for dividend each class ranks on its own undertaking only. 
As from July 1, 1899, the company has leased for 999 years the properties of the 
Mumbles Railway and Pier Company and the Swansea and Mumbles Railways, Limited, 
and as from June 30, 1900, the tramways (53 miles) have been worked by electric traction. 
““The Tramways were authorised under four Acts of Parliament, and the corporation can 
purchase the sections of the tramways at four different dates under the 48rd section of the 
Tramways Act, 1870. When the corporation purchase any one section, they must lease it 
to the company for 21 years, and during that lease they are unable to purchase any other 
section. Consequently the company has power for working one portion of the undertaking 
until1991. The company has also leased seven miles of tramways and light railways from the 
corporation for 21 years, from 1905.” The issues in respect of the Tramways undertaking 
are—£130,000 fully-paid ordinary shares of £10, £9,840 in fully-paid 6 per cent. cumulative 
preference shares of £10, and £40,160 in fully-paid 5 per cent. cumulative preference shares 
of £10, while there are also 44 per cent. mortgage debentures for £26,250, and £20,000 
is owing to the British Electric Traction Company, Limited. For the Improvements 
undertaking there are £87,420 fully-paid ordinary shares of £10, loans on mortgage, etc., 
for £13,714, and £5,139 is due to the Tramways undertaking. 

The accounts are made up to June 30 and December 31, and submitted about October 
and April. Since the commencement of 1885 the dividend on the preference capital 
of the Tramways undertaking has been regularly paid, and the ordinary shares have 
recently received—to June, 1898, 1s. per share; to December, 1898, 2s. ; to June, 1899, 1s. ; 
to December, 1899, 3s. ; to June, 1900, 1s. ; to December, 1900, 4s.; to June, 1901, 1s. ; 
to December, 1901, 4s. ; and for each of the half-years ending December, 1902, 1903, 1904, 
1905 and 1906, 5s. per share. Reserve and depreciation fund at June 30, 1907, £21,858 ; 
carried forward, £3,442. The Improvements undertaking shares have as yet received no 
dividend, and mortgage interest is in arrear, while at June 30, 1907, there was £6,350 to 
debit of revenue. Voting power, one vote for each ordinary share up to 10, one vote for 
every 5 shares beyond up to 100, and one vote for every additional 10 beyond the first 100, 
Director’s qualification, 25 shares of any class. Transfer form, common; fee, 2s. 6d. per 
deed. ‘Telegraphic address, Swansea, c/o Tramways, London. Telephone number, 6821 
Gerrard. 


Thomas Tilling, Limited.—Directors: R. 8S. Tilling, E. W. Tilling, H. Tilling, T. 
* Wolsey, W. Wolsey, and W. Wolsey, jun. Secretary: C. Loveridge. Office : Winchester 
House, Peckham, §8.E.—The company was registered May 12, 1897, to take over the 
business of job-masters, cab and omnibus proprietors, &c., carried on under the same title. 
Horse omnibuses are being gradually replaced by motor omnibuses. The authorised capital 
is £475,000 in shares of £5, £300,000 being 5} per cent. cumulative preference, with a priority 
as to capital, and £175,000 ordinary, and power was taken to issue debentures for £75,000. 
The entire capital has been subscribed and called up. Owing to the introduction of motor 
traction the vendors have made over to trustees £35,000 of fully paid ordinary shares 
(included in the above statement) in order to provide for the entire extinction of the value 
of the Omnibus ‘‘ Times” included in goodwill. The debentures are of £20 each, carry 4 
per cent. interest, payable January 1 and July 1, are redeemable, at the option of the 
company (now), at‘any time on six months’ notice, at 5 per cent. premium, and are secured 
by a first mortgage on the freehold and leasehold properties. The accounts are made up 
annually to December 31, and submitted about April. For the period to December 31, 
1897, and for the years 1898, 1899, and 1900, 10 per cent. per annum was paid on the 
ordinary shares ; for 1901, 5; for 1902, 8; for 1903 and 1904, 10; for 1905, 8; and for 1906, 5. 
Reserve fund, £19,000; carried forward, £27,464. The preference dividend is paid half-yearly. 
Voting power, one vote for eack ordinary share, and one for each preference share up to 10, 
one for every 5 shares beyond up to 100, and an additional vote for every 100 beyond the 
first 100. Director’s qualification, £2,000 of shares of either class. Transfer form, common ; 
fee, 2s. Gd. per deed. Telegraphic address, Tilling, Peckham. Telephone numbers, 1209 and 
1210, Hop. The preference shares and the debentures are quoted in the official list. Latest 
prices—preference shares, 4; debentures, 88. 


Toronto Railway Company.—T'rustees for the Debenture Holders: R. B. Angus and 
G. A. Cox. Office: Toronto.—In August, 1895, there was issued through. Messrs. Coates, 
Son and Co., 99, Gresham Street, E.C., £323,000 first mortgage 44 per cent. bonds to bearer 
of £100 each of this company, and in July, 1897, a further £41,100, making a total of 
£364,100. Coupons are payable February 28 and August 31, and the company is to 
redeem 5 per cent. of the total bond issue by drawings at par on August 31 in each of the 
ten years preceding 1921, and the unredeemed balance after the drawings for the year 
1920 is repayable at par on August 31, 1921. All payments are made by the Bank of 
Scotland, 19, Bishopsgate Street Within, E.C. The bonds form part of a total authorised of 
$3,000,000 ($2,030,373 outstanding), and are secured by a mortgage trust deed as a first 
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charge upon the undertaking and assets generally, subject only to the annual payments to 
be made to the city, and to the payment of $600,000 of 6 per cent. debentures, to redeem 
which bonds of the present issue are reserved. There are other 44 per cent. bonds for 
$983,300, and mortgages for $70,275 (at December 31, 1906). 

The company was incorporated in 1892 under Canadian laws, and has the exclusive 
privilege to work street railways in Toronto for a term of thirty years from September 1, 1891, 
with the exception of two small reservations. The company has to pay to the city $800 per 
mile of single track and $1,600 per mile of double track per year, and a progressive per- 
centage on the gross receipts of the company, commencing with 8 per cent. up to $1,000,000, 
10 per cent. between $1,000,000 and $1,500,000, 12 per cent. between $1,500,000 and 
$2,000,000, 15 per cent. between $2,000,000 and $3,000,000, and 20 per cent. on all gross 
receipts over $3,000,000. The city may take over the railway at the expiration of the 
thirty years mentioned upon payment to the company of a sum to be settled by arbitration, 
and if this right is exercised the bonds shall cease to be a charge upon the undertaking, 
but shall become a charge on all moneys to be paid by the city. The accounts are made up 
annually to December 31 and submitted in Toronto in February. The company has a paid- 
up share capital of $8,000,000, and for 1902, 1903, 1904, and 1905 dividends of 5 per cent. 
per annum were paid; and for 1906, 6. Contingent fund, $160,055; carried forward, 
$1,970,653. On account of 1907 quarterly dividends of 14 per cent. each have been paid, 
The bonds are quoted in the official list ; latest price, 99. 


Tramways and General Works Company, Limited.— Directors: E. Woolley (Chair- 
man), Sir J. H. G. Bergne, K.C.B., K.C.M.G., and H. W. Birks. Secretary: E. C. Price. 
Office: 57, Moorgate Street, E.C.—The company’s income is derived from shares in tramway 
and other companies received in payment for work done. In 1898 £4 per share was written 
off the capital, in 1901-2 a return of 6s. per share was made, and in 1905 a return of 8s. per 
share was made, and the capital is now £6,000 in 6s. shares, all issued and fully paid. The 
accounts are now made up annually to March 31, and submitted in April. For 1897-8 the 
dividend was 24 per cent. on the reduced capital ; for 1898-9, 425 per cent. was paid, largely 
out of profit on realisation of securities ; for 1899-1900, 10; for 1900-1, 274, largely owing 
to realisation of securities held; for 1901-2, 1902-3, and 1903-4, 1s. 6d, per share (on 14s.) ; 
for the nine months to March 31, 1905, 14s. 9d. (on 14s.) largely out of profit on realisation 
of securities held; for 1905-6, 8d. (on 6s.), and for 1906-7, 1s. Carried forward, £234. 
Voting power, one vote for each share. Director’s qualification, 50 shares. Transfer 
form, common ; fee, 2s. 6d. per seller. Telegraphic address, Excerpt, London. Telephone 
number, 1474 London Wall. 

Twin City Rapid Transit Company.— Office: Minneapolis, U.S.—The company was 
organised in 1891, and controls (by means of its shareholdings in subsidiary companies) the 
street railway systems in Minneapolis and St. Paul, with practically perpetual and 
exclusive franchises for both cities. The capital issues are $20,100,000 ordinary shares 
of $100, and $3,000,000 7 per cent. cumulative preferred shares of $100. The preferred 
shares are limited to $3,000,000, and $500,000 was sold here by Messrs. Morton, Chaplin 
and Co. (now Chaplin, Milne, Grenfell and Co., Limited), 6, Princes Street, E.C., in May, 
1895, at £21 per share. There is also a funded debt of $16,526,000. The accounts are 
made up annually to December 31. The dividend on the preferred shares is being paid 
January 1, April 1, July 1, and October 1, and the first dividend on the ordinary was 1 per 
cent. in August, 1899 ; 3 was paid in 1900, 4 in 1901, and 5 each year in 1902, 1903, 1904, 
1905, and 1906. In 1906 there was a surplus over ordinary dividends of 5 per cent. 
charged to the year’s accounts, and after appropriating $482,000 to renewal funds, of 
$237,682. On account of 1907 14 per cent. each time was paid in February, May, and 
August. Latest price in New York of ordinary, 76. 

See also notices of Minneapolis Street and St. Paul City Railway Companies. 


Tynemouth and District Electric Traction Company, Limited.—Directors: W. L. 
Magden (Chairman), H. 8S. Day, J. H. Robinson, and J. B. Williamson. Secretary : 
S. N. Wells. Office: Donington House, Norfolk Street, Strand, W.C.—The company 
was registered January 21, 1890, as the North Shields and Tynemouth District Tram- 
ways, Limited, and the name was changed as above in October, 1899. The light railway 
from the Marine Parade, Tynemouth, to Whitley Bay, is held in perpetuity, subject to the 
right of the local authorities (if each local authority respectively, by special resolution, so 
decides) to acquire the same within six months after March 6, 1924, or within six months 
after the expiration of every subsequent period of seven years, on paying the fair market value 
thereof as a going concern ; but that portion of the light railway from the junction with the 
tramways to the New Quay is subject to the same powers of purchase as the tramways. 
The tramways are held in perpetuity, subject to the rights of the local authorities to 
purchase the undertaking under section 43 of the Tramways Act, 1870, but the corporation 
of Tynemouth has agreed not to exercise its right of purchase for a period of ¥1 years 
from March 6, 1899. 

The authorised capital is £100,000 in shares of £5, £60,000 being ordinary and the 
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balance 5 per cent. cumulative preference. The preference shares have no priority as to 
capital. Of the preference capital £30,500, and of the ordinary £46,410 have been subscribed 
and called up. There is also £16,650 4 per cent. debenture stock, with interest payable 
January 15 and July 15, and the stock is redeemable at 105 per cent. at the option of the 
company after ten years from January 15, 1903, on six months’ notice, or on the voluntary 
liquidation of the company. The amount of the debenture stock is limited to one-half 
the subscribed share capital. The bulk of the share capital is held by the British 
Electric Traction Company, Limited. 

The accounts are made up annually to December 31, and submitted in March. For 
1901 the ordinary shares received 7 per cent. ; for 1902 and 1908, 74 each year ; for 1904, 7 ; 
for 1905, 3$; and for 1906, 4. Depreciation and reserve fund, £8,569; carried forward, 
‘£372. Voting power, one vote for every share of either class. Director’s qualification, 
must be a member of the company. ‘Transfer form, common; fee, 2s. 6d.; debenture 
stock is transferable in multiples of £1. Telegraphic address, Tynemouth, c/o Tramway, 
London. Telephone number, 6821 Gerrard (two lines). 

Tyneside Tramways and Tramroads Company.—Directors : Lord Armstrong (Chair- 
man), J. H. Armstrong, G. E. Henderson, 8. Hunter, J. T. Merz, and J. H. B. Noble. 
Secretary: J. C. Little. Office: Neptune Bank, Wallsend.—The company was incorporated 
in 1901. The ‘‘ tramways” cannot be purchased by any local authorities unless they all 
concur, and then only at the expiration of 25 years from 1901, upon the terms of their 
paying the fair market value thereof as a going concern. The ‘‘tramroad ” is the com- 
pany’s freehold property, and is not subject to purchase by the local authorities. The 
length of the lines is 10? miles, worked by electricity. The authorised capital is £200,000 
in shares of £10, of which £133,900 has been issued as ordinary and fully paid, and 
£18,220 as 5 per cent. preference, and £10,932, or £6 per share, paid up. The preference 
shares were issued in June, 1907, for the purpose of discharging loans, &c. There are also 
5 per cent. mortgage debentures of £50 each for £40,000, issued in September, 1904, at par 
(part of a total authorised of £65,000; the debentures constitute a first charge upon the 
undertaking, have interest payable June 30 and December 31, and are redeemable at the 
expiration of 15 years, or at any time after June 30, 1914, on six months’ notice, or at any 
time after June 30, 1909, but before June 30, 1914, at a premium of 24 per cent. There 
was also at June 30, 1907, a banker’s overdraft for £2,638 and loans, the amount of which, 
however, is not stated separately in the balance-sheet. 

The accounts are made up to June 30 and December 31, and submitted in August 
and February. For 1903 2} per cent. was paid; for both halves of 1904 and for the 
first half of 1905, 2 per cent. per annum; for the second half of 1905, nil; for the first 
half of 1906, 15 per cent. per annum; and for the two half-years to June, 1907, 2. 
Reserve fund (for renewals, &c.), £4,000; carried forward, £600. Voting power, one 
vote for each share up to 10, one vote for every additional 5 up to 100, and one vote for 
every 10 shares beyond. Director’s qualification, 50 shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Tramways, Wallsend. Telephone number, 84, Wallsend. 


United Electric Tramways of Caracas, Limited.—Directors: Lt.-Col. I. Philipps, 
D.S.0., M.P. (Chairman), Sir D. Fox, H. D. L. McDougall, and E. A. Wallis. Secretary : 
A. J. Shepherd. Office: Dashwood House, E.C.—The company was registered July 25, 
1905, for the acquisition of three local undertakings in Caracas, worked by horse traction, 
and to electrify the same. The work of conversion is being executed by contractors, who 
are operating the lines for their own benefit, and paying all the administration expenses 
until completion. This, it is expected, will take place by January 1, 1908. The authorised 
capital is £200,000 in shares of £1, of which £7 has been allotted and called up, and 
169,993 shares are to be allotted in payment for the concession. On December 1, 1906, a 
trust deed was registered for securing £200,000 of first mortgage debenture stock, none of 
which has yet been issued. Voting power, one vote for each share. Director’s qualification, 
none specified. Transfer form, common ; fee, 2s. 6d. per deed. Cable address, Caracatram, 
London or Caracas. 


United Electric Tramways of Montevideo, Limited.— Directors; W. Trotter (Chair- 
man), H. F. Gunning, T. F. Thomson, and G. A. Touche. Secretary: A. J. Side. Office: 
Basildon House, E.C.—The company was registered March 24, 1904, to acquire the deben- 
ture and share capital of La Sociedad Comercial de Montevideo, a Uruguayan company, 
which company has since absorbed (in November, 1906) the Union y Maronas Tramway in 
Montevideo. ‘The original lines (approximately 51 miles in length) have been converted 
to electric traction under a concession granted for a period of 75 years from July 22, 1902, 
at the end of which period the municipality have the right to take over the property, 
paying for the stations, workshops, factories, and machinery at a valuation, or at its 
option to continue the concession for a further period of 15 years in lieu of any payments 
A similar concession, dating from August 21, 1906, has been obtained for the Union y 
Maronas line (approximately 26 miles in length), and the conversion of this section to 
electric traction is being rapidly proceeded with, and is expected to be finished by the end 
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of 1903. The authorised capital of the English company is £800,000 in shares of £10, 
half being 6 per cent. cumulative preference, with a priority as to capital, and half 
ordinary, and £325,000 of preference and £336,000 of ordinary have been subscribed and 
paid up, including £169,930 preference and £86,000 ordinary issued fully paid in November, 
1906, in part payment, for the Union y Maronas Tramway. In October, 1904, an issue 
of £500,000 5 per cent. first debenture stock was made at 85} per cent. for the purpose of 
carrying out the conversion to electric traction of the original lines and constructing 
extensions, and in December, 1906, £100,000 was issued at 92% per cent., making a total of 
£600,000; interest on the stock during the period of conversion of the Union y Maronas 
system (not exceeding two and a half years) is to be paid out of the proceeds of this issue, 
payable May 1 and November 1, and the principal is to be redeemed at 105 per cent. on 
or before November 1, 1978, by annual drawings, or by purchase in the market below 105, 
the first redemption to take place November 1, 1908. The accounts are made up annually 
to March 31, and submitted about June. For 1904-5 only the preference dividend was 
paid ; and for 1905-6 and 1906-7 the ordinary shares got 2 per cent. each year. Carried 
forward, £690. The preference dividend is paid half-yearly. Voting power, one vote for 
each share of either class. Director’s qualification, 100 shares of either class. Transfer 
form, common ; fee, 2s. 6d. ; debenture stock is transferable in sums of £1 and multiples. 
Telegraphic address, Retexo, London. Telephone number, 302 London Wall. 


United Motor Cab Company, Limited.—Directors: D. Dalziel (Chairman), G. C, 
Jsaacs, H. King, C. Mascart, Sir H. Norman, M.P., C. W. Quin, Sir H. Seton-Karr, 
and L. Wiriot. Secretary: R. Gordon. Office: 32, Old Jewry, H.C.— The company 
was registered January 10, 1907, °to acquire and extend the business of the City and 
Suburban Motor Cab Company, Limited, registered December 1, 1905. The authorised 
capital is £253,000, £250,000 being in preferred ordinary shares of £1, and £3,000 in 
deferred shares of ls. The preferred ordinary shares are entitled to first receive non- 
cumulative dividends of 7 per cent. per annum, and in addition are to take one-half of the 
balance of the net profits after carrying 10 per cent. thereof to a reserve fund, the other 
half going to the deferred shares. The preferred ordinary shares have also a priority as 
regards capital, and, after repayment of both classes of shares, the preferred ordinary are 
to take one-half the surplus assets. Of the preferred ordinary shares £205,413 (including 
£25,406 allotted to the vendors fully paid), and all the deferred have been subscribed and 
paid up. Theaccounts are to be made up annually. Voting power, one vote for each share 
of either class. Director’s qualification, 250 shares of either class. Transfer form, 


common; fee, 2s. 6d. Telegraphic address, Surety, London. Telephone number, 
490 Bank. 


Vanguard Motor Omnibus Company, Limited.—Directors: J. F. Albright, E. H. 
Bayley, A. du Croz, C. Freeland, A. T. 8. Jones, Sir H. S. Karr, A. A. C. Swinton, 
A. M, H. Waldren4d, and 8. Wheeler. Secretary: V. W. Bonham. Office: Albany House, 
Albany Street, N.W.— The company was registered January 4, 1907, to amalgamate the 
Londen Motor Omnibus Company, Limited, the London and District Motor Bus Company, 
Limited, the Motor Bus Company, Limited, and the London and Provincial Motor Bus and 
Traction Company, Limited. The authorised capital is £1,000,000 in shares of £1, half being 
7 per cent. non-cumulative preference shares, and half ordinary. There is also power 
to issue £500,000 of 6 per cent. debentures. No information is obtainable as to the amount 
of capital allotted. Voting power, one vote for every share of either class. Director's 
qualification, 250 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Vangabus, London. ‘Telephone numbers, 4020, 4021, and 4022 Mayfair. 


Vienna General Omnibus Company, Limited.— Directors: R. G. Hall (Chairman), 
Sir J. Pound, Bart. (Deputy-Chairman), H. Hicks, and J. L. Pound. Secretary: R. T. 
Kingham. Office: 6, Finsbury Square, E.C.—The company was registered June 29, 1881. 
The authorised share capital is £125,000 in shares of £5—£10,000 being deferred shares 
entitled to one-half of the profits in excess of 5 per cent. on the ordinary capital. There 
have been issued—£89,710 in ordinary shares, fully paid (these were originally of £10, 
but in 1885 £5 per share was written off as lost); £3,980 in fully-paid deferred shares, 
issued as a bonus with debentures ; £27,821 in mortgages ; and £50,000 in 5 per cent. mortgage 
debentures of £100 each, issued in October, 1895, largely with a view of redeeming pre- 
existing 6 per cent. debentures, the interest dates being March 1 and September 1, while 
the principal is repayable September 1, 1915, the debentures being secured by a mortgage, in 
accordance with English aud Austrian laws, on the freehold and all other immovable 
property of the company in Vienna, subject to mortgages, as above. 

‘The accounts are ma‘le up to June 30 and December 31, and submitted in October and 
April, the company’s financial year ending with June. For the year to June, 1897, 8 per cent. 
was paid on the ordinary shares, and £1 15s. per share on the deferred shares ; for 1897-8, 
7% per cent. and £1 per share; for 1898-9, 74 per cent. and £1 8s. 8d. per share ; and for 
1899-1900, 5 per cent. was paid on the ordinary. There has since been no dividend, and 
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interest charges are in arrear as from September 1, 1903. In December, 1903, a receiver 
was appointed on behalf of the debenture holders. After allowing for interest charges 
(unpaid) there was a debit to profit and loss at June 30, 1906, of £14,593, including a 
debit of £13,946 brought down. Voting power, one vote for every 5 ordinary or deferred 
shares. Director’s qualification, 100 shares ordinary or deferred. Transfer form, common ; 
fee, 2s. 6d. per deed. 


Wolverhampton District Electric Tramways, Limited.—Directors: S. R. Blundstone 
(Chairman), J. A. Lycett (Managing Director), and A. C. Miles. Secretary: B. Kings- 
ford. Office: Donington House, Norfolk Street, Strand, W.C.—The company was 
registered December 17, 1900. The tramways and light railways are held in perpetuity, 
subject to the rights of the local authorities to purchase the undertaking as follows :—The 
light railways may be acquired by the local authorities if each respectively by special 
resolution so determine, within six months after August 11, 1928, and in case of the light 
railway extensions after August 11, 1935, or within six months after the expiration of every 
subsequent period of seven years, upon paying the fair market value thereof as a going 
concern. In the case of the tramways between Wolverhampton and Dudley, the local 
authorities have agreed not to exercise their rights of purchase before August 11, 1924, 
except the small portion in the borough of Dudley which the corporation of Dudley 
arranged to purchase and lease for 21 years from August 11, 1902. The urban district 
councils of Bilston and of Willenhall have agreed not to exercise their right of purchase 
of the tramways within their districts before August 11, 1935, and August 11, 1928, 
respectively. ; 


The authorised capital is £200,000 in shares of £5, of which £161,000 has been subscribed 
and all but £4 15s. per share on 250 shares paid up. There is also £100,000 43 per cent. first 
mortgage debenture stock, with interest payable January 1 and July 1, and redeemable at 105 
per cent. on the voluntary liquidation of the company, or at the option of the company at 
any time after July 1, 1908. The accounts are made up annually to December 31, and sub- 
mitted in April. For 1902, 3 per cent. was paid; for 1903, 4; for 1904, 25; for 1905, 14; 
and for 1906, 2. Reserve fund, £2,118 ; carried forward, £543. Voting power, one vote for 
every share. Director’s qualification, one share. Transfer form, common; fee, 2s. 6d. ; 
debenture stock is transferable in sums of £1 and multiples. Telegraphic address, 
Wolverhampton, c/o Tramway, London. Telephone number, 6821 Gerrard. 


Worcester Electric Traction Company, Limited.— Directors: H. S. Day (Chairman), H. 
R. Arnold, W. G. Bond, J. A. Lycett, and W. L. Madgen. Secretary: H. A. Stagg. Office: 
Donington House, Norfolk Street, Strand, W.C.—The company was registered August 20, 
1902, to acquire the undertaking of the Worcester Tramways, Limited, including the benefits 
of the Worcester Tramways Act, 1901, and Light Railways Orders of 1901 and 1902. The 
lines (55 miles in length) are purchasable (under the Act of 1901) by the local authorities 
in 1929, and every seven years thereafter on terms of the Tramways Act of 1870. The 
system was opened for electric working in February, 1904. The authorised capital is £120,000 
in shares of £5, of which £70,000 has been subscribed and called up. There is also £10,000 
(part of £60,000 authorised) 5 per cent. first mortgage debenture stock, with interest 
payable January:1 and July 1, and the principal redeemable at par at any time after June 
30, 1913. The accounts are made up annually to December 31, and submitted in March 
or April. The sum of £30,143 is owing to the British Electric Traction Company, 
Limited, which holds the entire share capital of the company. For 1904, 1905 and 1906, 
the dividend was 5 per cent. each year. Depreciation and reserve fund, £5,663 ; carried 
forward, £548. Voting power, one vote for each share. Director’s qualification, one 
share. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in sums of 
£1 and multiples. Telegraphic address, Worcester, c/o Tramway, London. Telephone 
numbers, 6821 and 6822 Gerrard. 


Yorkshire (West Riding) Electric Tramways Company, Limited.—Directors: H. 8. 
Leon (Chairman), W. B. Keen, G. E. Leon, and E. Schenk. Secretary: W. H.,»Andrews. 
Office: Belle Isle, Wakefield.—The company was registered April 5, 1905, to take over 
the control of a system of electric tramways and light railways in the Leeds, Wakefield, and 
West Riding districts. As regards the greater portion of the system, the local authorities 
have power to purchase at the expiration of 25 years from 1901 at a fair market value as a 
going concern, but without any allowance for compulsory purchase. 

The authorised capital is £600,000 in shares of £5, £350,000 being 6 per cent. cumulative 
preference, having also a priority as to capital, and £250,000 ordinary. The purchase con- 
sideration for the shares acquired was £180,000 of preference and £200,000 of ordinary, and 
the undertaking of liabilities amounting to £278,000, which are to be liquidated, partly out 
of the proceeds of the debenture issue and partly by preference shares. In April, 1905, sub- 
scriptions were invited through Glyn, Mills, Currie & Co. 67, Lombard Street, E.C., for 
£275,000 44 per cent. first debenture stock, part of a total authorised of £400,000, and the 
whole amount was allotted. The subscription price was 95 per cent. The stock is secured 
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by a trust deed giving a first charge on the company’s assets ; interest is payable January 1 
and July 1, and the principal is redeemable at 105 per cent. at any time after the expiration 
of ten years from January 1, 1905, at the option of the company on six months’ notice, or 
on the company going into voluntary liquidation, or in the event of the Wakefield and 
District Light Railway Company being purchased by the local authorities, while, should only 
a part be purchased, insufficient to provide for the redemption of the whole of the stock, 
the particular portions to be redeemed are to be determined by drawings. The company 
reserves the right to redeem any part of the stock by purchase at any time. The accounts 
are made up annually to December 31, and submitted in February or March. There has so 
far been no dividend, but debenture interest has been paid to date. Carried forward at 
December 31, 1906, £4,443, including £1,306 brought into the accounts. Capital reserve 
account (being profits earned prior to the formation of the company), £8,110. Voting power, 
one vote for each share of either class. Director’s qualification, the holding of shares of 
either class to the nominal amount of £500. Transfer form, common ; fee, 2s. 6d. ; deben- 
ture stock is transferable in sums of £1 and multiples. Telephone number, 213 Wakefield. 
The company is quoted in the official list. Latest prices—ordinary, 14; preference, 33; 
debenture stock, 89, 
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Telegraph and Telephone Companies. 


Adams-Randall Telephone Patents Company, Limited.—Directors: A. W. Bainton 
(Chairman), C. Adams-Randall, W. H. Parker, and W. G. B. Sweet. Secretary: J. R. 
Davies. Office : 131-3, Dashwood House, E.C. —The company was registered April 11, 1899. 
The authorised capital is £60,000 in shares of £1, £10,000 being preference and the re- 
mainder ordinary. The preference shares rank first for cumulative dividends of 6 per 
cent., and after payment of alike rate on the ordinary both classes rank rateably, the 
preference shares having also priority as to capital. All the ordinary shares and £9,501 
of the preference have been subscribed and paid up, and there are 6 per cent. debentures 
fer £10,000. The accounts are made up annually to December 31, and submitted about a 
month later. Attention has been largely given to testing the company’s patents on various 
American railway systems. No dividend has yet been paid on either class of shares. 
No report has yet been received, but this’notice has been revised officially. Voting 
power, one vote for every share of either class. Director’s qualification, £100 of capital, 
ordinary or preference. ‘Transfer form, common ; fee, 2s. 6d. Telephone number, 3187 
London Wall. P 


African Direct Telegraph Company, Limited.— Managing Director: Hon. A. G. Brodrick. 
Secretary: H. E. Plank. Office: Electra House, Finsbury Pavement, E.C.—The company 
was registered December 11, 1885, and had a subsidy, for twenty years from the completion 
of the line in 1886, of £19,000 per annum from H.M. government. In 1893 the company 
obtained from the German government a subsidy of £6,700 per annum for twenty years for 
an extension of the cables to the Cameroons. The authorised share capital is £300,000 
in shares of £10, of which £236,000 has been subscribed and paid up. There are also 4 
per cent. debentures for £16,300, outstanding balance of £42,000 issued in 1893 at par, for the 
extension of the cables to the Cameroons, with interest payable January land July 1, and the 
principal redeemable by twenty annual drawings in May, commencing in 1894 (these were 
subscribed for by the Eastern and Western Telegraph Companies and the Telegraph Construc- 
tion Company). Theaccounts are made up annually to December 31, and submitted in May. 
Reports are not obtainable, but this information is official. Voting power, one vote for 
every 5 shares. Director’s qualification, 50 shares, held for six months. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Amulet, London. Telephone number, 1118 
London Wall. 


African Transcontinental Telegraph Company, Limited. — Directors : Duke of 
Abercorn, K.G. (President), R. Maguire, 8. Neumann, and Sir J. Wernher, Bart. 
Acting Secretary: D. E. Brodie. Office: 2, London Wall Buildings, E.C.—The company 
was registered December 27, 1892. The authorised capital is £300,000 in shares of 
£1, of which £226,850 has been subscribed and called up, and about £79,000 is 
owing to the British South African Company. The accounts are made up annually 
to March 31. ‘‘The company has constructed a telegraph line from Umtali in 
Mashonaland to Tete, from Tete to Blantyre (British Central Africa), from Blantyre 
to Zomba, from Zomba to Fort Johnston, and from thence through Kota Kota, on the 
western shore of Lake Nyasa, Karonga, at the north-western end of Lake Nyasa, Fife, 
Abercorn, Kituta, at the south end of Lake Tanganyika, and Bismarckburg to Ujiji, on the 
east coast of Lake Tanganyika, in German East Africa, A branch line from Domira Bay, 
Lake Nyasa, to Fort Jameson, the headquarters of the North-Eastern Rhodesia Adminis- 
tration, in Mpeseni’s country, has been constructed. An agreement has been entered 
into with the German government, under which the company has received permission to 
carry through German East Africa the telegraph line designed to connect Cape Town 
with Cairo: the construction of the line through German territory is to be carried out by 
the company at its own cost. On the expiration of 40 years after the completion of the 
line, the German government has the right, on certain conditions, to take over the German 
East African section of the line without payment. An agreement was concluded with 
the British South Africa Company respecting the construction of the African Trans- 
continental Telegraph Company’s lines within the field of the operations of the Chartered 
Company, under which the latter company took over the working and management of 
the line for a period ending May 31, 1901. The Chartered Company has exercised 
its option under this agreement of subscribing for such portion of the share capital 
of the company as was requisite to carry the line to the southern shores of Lake 
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Tanganyika.” Under the working agreement the British South Africa Company was to 
take all the receipts until May 31, 1901, and work the lines at its own cost—pending a fresh 
agreement the lines are stili (November, 1907) being worked by the British South Africa 
Company. The British South Africa Company has the right to purchase, at any time, the 
undertaking as far as it is within the field of the operations of the British South Africa 
Company, at a price to be agreed by arbitration, on the basis of the then present value, 
without regard to cost of construction. No dividend is being paid, only a small revenue is 
being earned, and to March 31, 1906, there was a debit to general expenditure account of 
£18,267. Voting power, one vote for every share up to 10, one vote for every 5 shares 
beyond up to 100, and one for every 10 beyond. Transfer form, common ; fee, 2s. 6d. 
per deed. Telegraphic address, Rhodesian, London. 


Amazon Telegraph Company, Limited.—Dircctors: G. Keith (Chairman and Managing 
Director), E. B. Ellice-Clark, and C. W. Parish. Secretary: E. Petley. Office : 42, Old Broad 
Street, E.C.—The company was registered July 5, 1895, to connect by cable the city of 
Manaos and the city of Para in Brazil with intermediate stations or branch lines. The 
Brazilian government has granted a concession giving exclusive cable rights in the river 
Amazon for thirty years from April 29, 1895, in the zone comprised between the capitals 
of the two states of Para and Amazonas, and an annual subsidy of £17,125 (deductions being 
made when any section is interrupted for more than two months), during the first twenty years 
of the concession, payable quarterly in gold. The cable was opened in February, 1896. At 
the expiration of 30 years the system is to revert to the government, which has also 
power of purchase after 10 years at a price based on the value of the works and the 
average of profits for the preceding five years, but in no case less than the actual 
amount expended by the company on the cables. In “June, 1905, holders of 5 per 
cent. debentures agreed to the funding of arrear interest from December, 1899, to June 30, 
1905, into similar bonds, and at the same time loans for a large amount were liquidated in 
connection with an issue of preference debentures, and the sale of Amazonas State bonds 
received in connection with the rescinding of a concession previously owned. The capital is 
as under :— 


£250,000 Shares of £10, all subscribed and paid up. 


£155,600 Five per cent. debentures of £100 each (outstanding balance of £125,000 
and including £35,900 issued at par under the funding arrangement of 
1905, referred to above). Interestis payable June 30 and December 31, 
and the principal is redeemable at par by twenty-five annual drawings 
(in June) commencing in 1898, while the company has reserved the 
right to redeem the debentures outstanding at any time, at 105 per 
cent. on six months’ notice, and the debentures are also to be paid 
off in the event of the government purchasing the undertaking. The 
debentures for £125,000, referred to above, were issued in May, 1897, at 
95 per cent., in order to provide the money expended on relaying a 
portion of the cable, necessitated through interruptions and breakages. 
Drawings were suspended in each of the five years to 1905, but were 
resumed in June, 1906, with an increased redemption fund ; amount 
outstanding, £143,300, . 


£100,000 Six per cent. preference debentures of £100 each, to bearer, part of 
£150,000 authorised, ranking as a first charge, and issued in 1905 
mainly for the purpose of redeeming loans, with coupons payable 
June 30 and December 31, and the principal redeemable December 31, 
1921, or earlier, by annual appropriations in December, at the option 
of the company ; amount outstanding, £84,700. 

The accounts are made up annually to June 30, and submitted in November. No 
dividend has yet been paid, and in 1905 arrear interest on the 5 per cent. debentures was 
funded. Debit balance at June 30, 1905, £78,235, which was reduced in 1905-6 to £74,607, 
and in 1906-7 to £65,878. Debenture sinking fund at June 30, 1907, £27,686. Voting 
power, one vote for every share. Director’s qualification, 100 shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Amestris, London. Telephone number, 9343 
London Wall. The shares and 5 per cent. debentures are quoted in the official list. Latest 
prices—shares, 3}; debentures, 87. 


American Telephone and Telegraph Company.—Office : Boston, U.S.A.+The company 
was incorporated in February 28, 1885, under the laws of the state of New York, and in 
1900 acquired the property and business of the American Bell Telephone Company. The 
authorised capital is $250,000,000 in shares of $100 (but this may be increased), of which 
$131,551,400 is issued and paid up. The accounts are made up annually to December 31, 
and submitted in March. Quarterly dividends of 74 per cent. per annum were paid from 
April, 1900, to July, 1906, and in October, 1906, the rate was increased to 8, and this rate: 
has been paid since (to October, 1907). On December 31,. 1906, reserves and surplus 


TELEGRAPH AND TELEPHONE COMPANIES. 889 


amounted to $17,135,584. The company is known here by the issue of the following bonds, 
and has also issued $25,000,000 of 5 per cent. notes which mature January 1, 1910. The 


shares and first issue of bonds are quoted in the official list. Latest prices—shares, 103 ; 
bonds, 90. 


$20,000,000 Four per cent. collateral trust bonds of $1,000 each for $20,000,000 
were offered for sale here in March, 1905, by Baring Brothers & Co., 
Limited, 8, Bishopsgate Street Within, E.C., at the price of £199 per 
bond. The bonds form part of a total issued of $53,000,000, have 
interest payable January 1 and July 1, and the principal is to be 
repaid July 1, 1929. Interest is payable in New York in gold, but 
that on the bonds offered for sale here may be collected from Messrs. 
Baring Brothers at the price of $4.86 per £1 sterling. The bonds are 
limited to the extent of the paid-up share capital for the time being, 
and are secured by the deposit with the Olid Colony Trust Company 
of Boston of bonds and stocks of subsidiary companies equal in value 
to 334 per cent. more than the amount of collateral trust bonds 
‘issued. The bonds may be registered as to principal in the United 
States. 

$40,000,000 Four per cent. convertible gold bonds of $1,000 each, offered for sale in 
February, 1907, by Baring Brothers & Co., Limited, 8, Bishopsgate 
Street Within, E.C., and Messrs. J. 8. Morgan and Co., 22, Old Broad 
Street, E.C., on behalf of the purchasers, at the price of 953 per cent., 
the issue forming part of a total limited to $150,000,000, of which 
$100,000,000 has been sold. Interest is payable March 1 and 
September 1, and the principal falls due March 1, 1936, while the 
company has reserved the right to redeem the issue, in whole or in 
part, at 105 per cent., and accrued interest, on or after March 1, 1914, 
on twelve weeks’ notice, all payments being made in gold in New 
York, free of all United States taxes. Holders of the bonds have the 
option of converting into shares, taken at the price of $140 each, after 
March 1, 1909, and before March 1, 1918, and in the event of the 
bonds, or any of them, being called in for repayment before March 1, 
1918, the bonds are convertible at the same rate up to 30 days prior 
to the date fixed for repayment ; while, if additional shares are issued 
or sold by the company at a price averaging less than $140, the bond- 
holders are to have the benefit of a reduced conversion price. The 
bonds may be registered both as to principal and interest, or as to 
principal only, in the United States. 


Anglo-American Telegraph Company, Limited.— Directors ; F. A. Bevan (Chairman), 
Sir G. FitzGerald, K.C.M.G. (Deputy-Chairman), 8. Barber, R. H. Benson, C. Burt, 
H. M. Kersey, D.S.O., and H.8. Leon. Manager: J. H. Carson. Secretary ; T. H. Wells. 
Office : 26, Old Broad Street, E.C.—The company, in its present form, is the result of an 
amalgamation of ‘the Anglo-American, French Atlantic, and Newfoundland Telegraph 
companies, dating from May 1, 1873. The capital is £7,000,000 in stock. Holders of stock 
have the option of dividing at any time between January 1 and March 31 in each year into 
equal proportions of preferred and deferred stock, and this option has been exercised by holders 
of £6,401,820 stock, the capital now consisting of £598,180 ordinary stock, £3,200,910 
preferred stock, and £3,200,910 deferred stock. Dividends are reckoned on the entire 
stock as if undivided, and, from the amount accruing to the divided portion, the pre- 
ferred gets all up to 6 per cent., and the balance goes to the deferred. Therefore if the 
ordinary gets + per cent., the preferred takes 4; if the ordinary gets 4, the preferred 
receives 1, and so on, the latter always getting double the ordinary rate, until the 
ordinary receives more than 3 per cent. in a year, when the deferred participates. 
Any dividend on the deferred is paid yearly in respect of the period to December 31, 
or sooner if the preferred shall have had its full 6 per cent. : 


The accounts are made up to June 30 and December 31, and usually submitted 
in July and February, dividends being paid quarterly. To June, 1896, the dividend was 
£2 8s. per cent. per annum, and to December, £2 18s., the preferred therefore getting 
£5 6s. per cent. for the year, and the deferred nothing ; to June, 1897, the dividend was 
£2 13s., and to December £3 7s., the preferred thus getting its full dividend and the 
deferred nothing ; for 1898 the dividends were, respectively, £3 and £3 18s., the preferred 
thus getting its full 6 per cent., and the deferred 18s. per cent. for the year; for 1899, £3 
ard £4 7s., the preferred thus getting its full 6 per cent., and the deferred 27s. per cefit. 
for the year; for 1900 £3 and £3 5s., the preferred thus getting its full 6 per cent., and the 
deferred 5s. per cent. for the year ; for 1901 £3 and £3 2s., the preferred getting its full 
rate, and the deferred 2s. per cent. for the year; for 1902, £2 15s. and £3 6s., the pre- 
ferred getting its full rate, and the deferred 1s. per cent. for the year; for 1903, £3 and 
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£3 2s., the preferred getting its full rate, and the deferred 2s. per cent. for the year; for 
1904, £2 10s. and £3, the preferred thus getting 54 per cent., and the deferred nil ; for 1905, 
£2 18s. and £3 12s., the preferred getting its full rate, and the deferred 10s. per cent. ; for 
1906 3 and 4¥, giving the preferred the full rate, and the deferred £1 15s. per cent. for the 
year ; and for the first half of 1907, £3, giving the preferred the full rate for the half year. 
Renewal fund, £1,026,004—of this amount, £978,178 was represented by investments at 
cost, the market price of these investments then being about £895,000; carried forward, 
£24,142, as against £19,694 at June 30, 1906. On account of the second half of 1907 
# per cent. on the ordinary and 14 per cent. on the preferred were paid in November. 
Voting power, one vote for each £50 of any class of stock up to £5,000, and one for every 
£100 above. Director’s qualification, £500 of either class of stock, held for six months. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Anglo, London. 
Telephone number, 2054 London Wall. The company is quoted in the official list. 
Latest prices—ordinary, 53; preferred, 93; deferred, 133. 


Anglo-Portuguese Telephone Company, Limited.—Directors: H. Allen(Chairman), H. 
F. Jackson, F. W. Kerr (Managing Director), J. E. Kingsbury, and C. Woolley. Secretary: 
F. A. Bagnall. Office: 31, Budge Row, E.C.—The company was registered June 8, 
1887, to take over from the Edison-Gower-Bell Telephone Company of Europe, Limited, 
certain established exchanges, and holds a concession from the Portuguese government 
expiring in 1937. The authorised capital is £100,000 in shares of £1, all of which has 
been issued and paid. In March, 1905, there was issued at par £50,000 of 5 per cent. 
first mortgage debenture stock, partly with a view of extinguishing pre-existing debentures ; 
the stock is secured by a first charge on the undertaking, has interest payable March 1 and 
September 1, and the stock is to be redeemed by means of a sinking fund calculated to 
redeem the whole amount in 25 years, with the option to the company to increase it, to be 
applied to annual drawings at 105 per cent., or by purchases in the market if under that 
price, the first drawings to take place in March, 1907.(amount outstanding, £48,900). 
Further, the company has reserved the right to redeem all the stock at any time at 105 per 
cent., on six months’ notice, and in the event of liquidation any stock not previously 
redeemed is to be repayable at 105. 

The accounts are made up annually to December 31, and submitted in June or July, 
an interim dividend (in 1906 of 3 per cent.) being paid in December. For each of the six 
years to 1900, 25 per cent. was paid; for 1901, 1902 and 1903, 3; for 1904,5,; for 1905 
394 (largely out of the reserve fund); and for 1906, 74. Reserve fund, £10,000; carried 
forward, £3,655. Voting power, one vote for each share. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Diphda, 
London. Telephone number, 9690 London Wall. The debenture stock is quoted in the 
official list ; latest price, 101, 


British Insulated and Helsby Cables, Limited.— Directors : E. K. Muspratt (Chairman), 
J. Taylor (Vice-Chairman), J. S. Harmood-Banner, M.P., 8S. Z. de Ferranti, J. C. Stitt, and 
G. C. Taylor. General Manager: VD. Sinclair. Secretary: W. Kerfoot. Registered Office: 
Prescot, Lancashire. Transfer Office: 19, Castle Street, Liverpool. London Office: 
Lennox House, Norfolk Street, Strand, W.C.— The company was registered April 
28, 1897, as the British Insulated WiresCompany, Limited, to take over the busi- 
ness of the company of the same name, registered October 20, 1890, and in. 1902 
the name was changed as above. The capital was largely increased in 1900, and 
ayain in 1902 in connection with the amalgamation with the Telegraph Manufac- 
turing Company, Limited, and the authorised capital is now £1,000,000 in shares of £5, 
half being 6 per cent. cumulative preference, having also a priority as to capital, and 
half ordinary, and the whole amount has been subscribed and called up. There is also 
£500,000 44 per cent. first mortgage debenture stock, issued in equal portions in April, 1901, 
and May, 1902, at par, and secured by a first mortgage of the freehold and leasehold 
properties; the interest dates are January 1 and July 1, and the principal is redeemable at 
5 per cent. premium on January 1, 1925, or at the option of the company, after January 1, 
1910, on six months’ notice, at the same price, while in the event of voluntary liquida- 
tion the debenture stock is not to be redeemed at a less price than 105. 


The accounts are made upannually to December 31, and submittedin March. For the 
period to December 31, 1897 (eight months), and the year 1898, the ordinary shares received 
15 per cent. per annum ; for 1899, 20, including a bonus of 5 per cent. ; for 1900, 15; for 
1901 and 1902, 10; for 1903, 1904, and 1905, 8; and for 1906, 10, including a bonus of 
2 per cent. Reserve fund, £180,000, £70,000, together with £26,672 from profit and loss 
account, having in 1906 been applied in reduction of patents and goodwill; debenture 
steck redemption account, £25,000 ; carried forward, £36,713. A special reserve account 
of £102,902 (including £8,500 transferred from profit and loss account, 1906) is set in the 
balance sheet against investments, including shares and debentures in various subsidiary 
undertakings and cash advances and goods supplied to same, reducing the book value of 
this asset to £485,849. On account of 1907 4 per cent. was paid in September. The 
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preference dividend is paid half-yearly, Voting power, one vote for each share, but the 
preference shares have no voting powers unless the dividend on them is one month in arrear, 
or there is any question affecting their rights. Director’s qualification, £500 of shares of 
either class. Transfer form, common; fee, 2s. 6d. per transfer; debenture stock is 
transferable in multiples of £1. Telegraphic addresses, Insulator, Prescot ; Limited, 
Helsby ; Airlike, London. Telephone numbers, 8, Prescot, 4 (Frodsham), Helsby, and 
2995 Gerrard, London. The company is quoted in the official list. Latest prices— 
ordinary, 6%; preference, 6; debenture stock, 103. 


British L, M. Ericsson Manufacturing Company, Limited.— Directors : G. H. Robertson 
(Chairman), A. Bostrém (Stockholm), P. Hammarskjéld (Managing Director), and S. H. 
Sands. Office: 82-5, Fleet Street, E.C.—The company was registered November 6, 1903, 
to acquire the business of manufacturers of apparatus and appliances in connection with 
telephones and telegraphs. The authorised capital is £200,000 in shares of £1, and to April 
11, 1907, £100,010 had been subscribed and called up, 50,000 shares having been issued with 
12s. credited as paid. The accounts are made up annually to December 31. No information 
is obtainable from the company. Voting power, one vote for every share. Directovr’s 
qualification, 1,000 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Ericsson, London. Telephone number, 1340 Holborn. 


Callender’s Cable and Construction Company, Limited.—Directors: H. Drake 
(Chairman), T. O. Callender (Managing Director), W. O. Callender, ©. H. McEuen, 
Sir J. F. Flannery, Bart., and Maj. W. M. Mackenzie. Secretary: H. E. Harrison. 
Office: Hamilton House, Victoria Kmbankment, E.C.—The company was registered 
July 24, 1896, to take over the business of Callender’s Bitumen Telegraph and Waterproof 
Company, Limited. The authorised capital is £500,000 in shares of £5, £300,000 
ordinary and £200,000 5 per cent. cumulative preference, having priority as to capital. 
Of the ordinary shares £175,000 and all the preference capital have been issued and 
called up. There is also £300,000 44 per cent. first mortgage debenture stock, £40,000 
having been issued to the vendor company, and the balance to the public—£50,000 on the 
formation of the company, at 103 per cent., £110,000 in July, 1902, at 105 per cent., and 
£100,000 in July, 1904, at par; the debenture stock is secured by a first mortgage on 
the freehold premises, has interest payable June 30 and December 31, and is redeemable 
at the company’s option, on six months’ notice, at any time after June 30, 1916, or in the 
event of the company going into liquidation, in either case at 110 per cent. 

The accounts are made up annually to December 31, and usually submitted in May. 
For 1896, 10 per cent. was paid ; for 1897, 125; for 1898, 1899, and 1900, 15 each year ; 
for 1901, 20 (on £150,000 of capital); for 1902, 15 (on £175,000 of capital) ; for 1903 and 
19), 125; and for 1905 and 1906, 15. Reserve fund (used in the business), £100,000 ; 
carried forward, £56,722. On account of 1907 5 per cent. was paid in November. The 
preference dividend is paid half-yearly. 

Voting power, one vote for each ordinary share ; preference shares only carry voting rights 
in the event of their dividend being in arrear. Director’s qualification, £500 nominal value 
in ordinary shares, which must be acquired within a month of appointment. Transfer form, 
common ; fee, 2s. 6d. per deed; debenture stock is transferable in multiples of £1. Tele- 
graphic address, Callender, London. ‘Telephone numbers, 1911 and 1787 Holborn. The 
company . quoted in the official list. Latest prices—ordinary, 10; preference, 54; debenture 
stock, 1063. 


Chili Telephone Company, Limited.—Directors: G. Keith (Chairman), Hon. H. T, 
Allsopp, and F. W. Jones. Secretary: E. Petley. Office : 42, Old Broad Street, E.C.—The 
company was registered June 28, 1889, to acquire the business and properties of an 
American company which commenced business in Chili in the early part of 1885, and in 
1890 the National Telephone Company of Chili was absorbed. The authorised capital is 
£250,000 in shares of £5, of which £220,000 has been issued and paid up, and there are 
6 per cent. debentures for £12,000. The accounts are made up annually to March 31, and 
submitted in July or August, an interim dividend (in 1907 of 3 per cent.) being paid in 
January. For 1898-9, 3 per cent. was paid; for 1899-1900, 4; for 1900-1 and 1901-2, 5; 
for 1902-3, 6; for 1903-4, 7; and for 1904-5, 1905-6, and 1906-7, 8. Reserve fund, for 
renewal of plant, &c., £103,000; carried forward, £2,727. Voting power, one vote for 
each share. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Chiliadal, London. Telephone number, 9343 London Wall. 
The company is quoted in the official list ; latest price, 7. 


China and Japan Telephone and Electric Company, Limited.—Directors : H. Grew- 
ing (Chairman), H. J. Grewing, and T, Lloyd. Secretary: A. B. Chalmers. Office: 
Alderman’s House, Alderman’s Walk, Bishopsgate, E.C.—The company was registered in 
January, 1883, as the China and Japan Telephone Company, Limited, to acquire certain 
telephonic exchanges founded by the Oriental Telephone Company, Limited, and in 1901 
the name was changed as above. The authorised capital is £20,000 in shares of £1. Of 
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this amount £14,761 has been issued and paid up in full, and there are 7 per cent? deben- 
tures for £12,500 (part of £50,000 authorised), redeemable 1930. The accounts are made 
up annually to December 31, and submitted in May or June. No dividend has yet 
been paid, but interest is regularly met. In 1905 there was a profit of £3,051, 
increasing a credit balance to £3,689, of which £500 was transferred to a submarine 
cable renewal fund, and £2,000 to reserve fund (increasing it to £5,000), leaving 
£1,189 to be carried forward. No later report has been received, but this notice has 
been officially revised. Voting power, one vote for every share up to 10, one for 
every additional 5 up to 100, and one for every 10 beyond. Director’s qualification, 
none required. ‘Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Oakenpin, London. Telephone number, 2188 London Wall. 


Commercial Cable Company.—Directors ; C. H. Mackay (President), G. G. Ward 
(Chairman, Vice-President and General Manager), A. B. Chandler, C. R. Hosmer, of 
Montreal, G. Clapperton, and S. S. Dickenson (Vice-Presidents), A. Beck (Secretary), 
J. G. Bennett, D. Clarke, R. A. Smith (Toronto), Col. W. Jay, C. E. Merritt, E. C. 
Platt, Lord Strathcona and Mount Royal (London), T. Skinner (London), and W. 8. 
Webb. Assistant Secretary: J. O. Stevens. Head Office: 253, Broadway, New York. 
Manager in England: F. Ward. Office: 55-56, Bishopsgate Street Within, E.C.— — 
The company was organised December 12, 1883, under the laws of the State of New York. 
The authorised capital is $25,000,000 in shares of $100, of which $23,000,000 has been 
issued. In connection with the acquisition, as from January 1, 1897, of the properties of the 
Postal Telegraph Cable Company, an issue of $20,000,000 4 per cent. bonds, or the 
sterling equivalent in 4 per cent. debenture stock, was created. The whole of this sum 
has been issued, and £2,378,158 is now represented by debenture stock. ‘The bonds are 
to bearer of $1,000 each, or registered (as to principal and interest) in amounts of $100, $500, 
$1,000, $5,000, and $10,000, with interest payable January 1, April 1, July 1, and October 1, 
and the principal is due January 1, 2397, all payments being made in New York. 
Bonds to bearer can be exchanged for registered bonds in New York. The interest and 
redemption dates for the debenture stock are the same as for the bonds, but the stock 
is transferable in amounts of £1 and multiples thereof, at the office of Baring Brothers 
and Co., Limited, 8, Bishopsgate Street Within, E.C., on common forms; fee, 2s. 6d. 
per deed. Bonds may at any time be exchanged for debenture stock at the office of 
Baring Brothers and Co., without fee, at’ the rate of £206 of debenture stock for each 
$1,000 bond, but debenture stock cannot be converted into bonds. Quarterly dividends have 
been regularly paid on the shares since 1889. The entire share capital is now held by 
The Mackay Companies, a notice of which will be found elsewhere, and the accounts of the 
Commercial Cable Company are not now made public. The debenture stock is quoted in 
the official list ; latest price, 88. 


Compagnie Frangaise des Cables Télégraphiques.—LZondon Office : 24, Royal Exchange, 
E.C. Head Office: Paris.—As from January 1, 1895, this company succeeded the French 
Atlantic Cable Company, and the system has been extended. The capital is 13,425,500 frances 
in shares of 250 francs, and there are 47,193,000 francs of bonds of 500 francs, bearing 34 or 
4 per cent. interest. By a subvention dated July 2, 1895, the French government has 
given a subsidy of 800,000 francs a year for thirty years until the revenue reaches 1,650,000 
francs, when the subsidy payments are to be reduced, but by another subvention dated 
March 28, 1901, the government has undertaken to assist profit and loss account in any 
year up to a maximum of 800,000 francs; and in addition the French and Australian 
governments guarantee in respect of the Australian-New Caledonian cable annual receipts 
of 300,000 francs for thirty years from the opening of the line, and 60,000 francs for working 
expenses. The accounts are made up annually to December 31, and submitted in June. 
Profit and loss account of 1906 was balanced by a payment of 208,448 francs by the 
government. 


Consolidated Electrical Company, Limited.—Directors: H. Allen (Chairman), 
J. H. S. Thomson, and C. Woolley. Secretary: T. Taunton. Office: Broad Street 
House, E.C.—The company was registered April 16, 1903, to take over the business 
and undertaking of the Consolidated Telephone Construction and Manufacturing Company, 
Limited, registered April 9, 1881. .The authorised capital is £125,000 in shares of £1, 
£15,000 being in cumulative 6 per cent. preference shares, with a priority as to capital, 
and £110,000 in ordinary shares, and the entire capital has been subseribed and called up. 
The accounts are made up annually to March 31, and submitted in July. For 1905-6 
the ordinary shares received 3 per cent. (this being their first distribution) ; and for 1906-7, 
34. Carried forward, £5,977. At March 31, 1907, the company had investments valued 
at £81,754, inclusive of £72,267 in fully-paid shares of the Anglo-Portuguese Telephone 
Company, Limited (valued in the books at par); and £11,500 in 5 per cent. debentures, 
and £15,000 in fully-paid shares of the Consolidated Supply Company, Limited, 
(valued in the books at £7,500). The preference dividend is paid in January and July. 
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Voting power, one vote for every share of either class. Director’s qualification, 2,000 
shares of either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Goldsandes, London. ‘Telephone number, 9080 London Wall. The ordinary 
shares are quoted in the official list ; latest price, 3. 


Craigpark Electric Cable Company, Limited.—Directors;: J. T. Tullis (Chairman), 
W. S. Brown, W. R. Dick, C. Hamilton, and A. B. McLean (Managing Director). 
Secretary : G. Herbert. Office: Flemington Street, Springburn, Glasgow.—The company 
was registered May 2, 1903, to carry on the business of manufacturers of, and dealers in, 
electric cables, &c. The authorised capital is £150,000 in shares of £1, half in 6 per 
cent. cumulative preference, with a priority as to capital, and half in ordinary shares, 
and £37,500 preference and £37,500 ordinary shares have been subscribed and paid up. 
There is also a mortgage for £7,000. The accounts are made up annually to March 31, 
and submitted in May. For the period to March 31, 1904, a dividend of 5 per cent. was 
paid on the ordinary shares ; for 1904-5 only the preference dividend was paid; for 1905-6 
the ordinary got 4 per cent. ; and for 1906-7, 6. Carried forward, £1,154. The preference 
dividend is paid half yearly. Voting power, one vote for every share of either class. 
Director’s qualification, 250 shares of either class. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Percha, Glasgow. Telephone numbers, 20 (National) and 8 50 
Post Office), Glasgow. Latest prices—ordinary, 19s. ; preference, 19s. 6d. 


Cuba Submarine Telegraph Company, Limited.—Directors: C. W. Parish (Chair- 
man), R. K. Gray, G. Keith, and A. G. Low. Secretary: J, Scott. Office: 58, 
Old Broad Street, E.C.—The company was formed in February, 1870, to carry out 
a concession (exclusive for 40 years) from the Spanish government. The capital is £160,000 
in fully-paid ordinary shares of £10, and £60,000 in fully-paid 10 per cent. cumulative 
preference shares of £10. The latter are convertible into ordinary shares at the option of the 
holder. The accounts are made up to June 30 and December 31, and submitted about 
October and April. For the fifteen half-years ending June, 1897, the ordinary dividend was 
8 per cent. per annum ; to December, 1897, 6; to June and December, 1898, and June, 1899, 
8, including a bonus of 2 per cent. per annum ; to December, 1899, 6; to June, 1900, 5; to 
December, 1900, June and December, 1901, and June, 1902, 4; to December, 1902, 9, 
including a bonus of 4 per cent. per annum; to June, 1903, 7, including a bonus of 2 per 
cent. per annum; to December, 1903, June and December, 1904, 1905, and 1906, 5; and 
to June, 1907, 6. Reserve fund, £103,000; carried ferward, £6,499. Voting power, one 
vote for every 10 ordinary or preference shares up to 100, and one for every 20 beyond. 
Director’s qualification, 50 shares of either class. Transfer form, common ; fee, 2s. 6d. per 
deed. Telegraphic address, Silverbush, London. The company is quoted in the official list. 
Latest prices—ordinary, 64; preference, 164. 


Direct Spanish Telegraph Company, Limited.— Directors : Marq. of Tweeddale, K.T, 
(Chairman), F. A. Johnston, and Sir J. Denison-Pender, K.C.M.G. Secretary: F. T. Preddle. 
Office: Electra House, Finsbury Paveinent, E.C.—The company was registered November 
8, 1872. The capital consists of £64,655 in fully-paid ordinary shares of £5, and £30,000 in 
fully-paid 10 per ent. cumulative preference shares of £5. There are also—4$ per cent. 
debentures of £50 to the amount of £30,000, with interest payable January land July 1, 
and the principal redeemable June 30, 1914; and 45 per cent. second mortgage debentures 
for £18,000. The accounts are made up annually to December 31, and submitted in March. 
As from December 1, 1882, the company has a joint-purse arrangement with the Eastern 
Telegraph Company, which holds a controlling interest in the Direct Spanish Company. 
For the nine half-years to December, 1895, and the eleven years to 1906, 4 per cent. per 
annum was paid. Reserve fund, £52,500. On account of 1907 2 per cent. was paid in 
October. . The preference dividend is paid half-yearly. Voting power, one vote for every 
10 ordinary or preference shares up to 100, and one for every 20 beyond. Director’s 
qualification, 50 shares, either ordinary or preference. Transfer form, common ; fee, 2s. 6d. 
per deed. Telephone number, 1128 London Wall. The company is quoted in the official 
list. Latest prices—ordinary, 3%; preference, 94; debentures, 100. . 


Direct United States Cable Company, Limited.—Directors : E. M. Underdown, K.C. 
(Chairman), Hon. T. H. A. E. Cochrane, M.P., C. E. Gunther, Sir J. Pender, 
Bart., H. C. B. Underdown, and J. Varley. General Manager and Secretary: T. 
Finnis. Office: Winchester House, E.C.—The company was re-registered July 17, 1877. 
The capital is £1,214,200 in fully-paid shares of £20. The accounts are made up to 
June 30 and December 31, and submitted about July and January, but the company’s 
financial year ends at June 30. Dividends are paid quarterly. For the year ended June 30, 
1897, the distribution was 38 per cent., including a bonus of 4 per cent. ; for 1897-8, 3}, 
including a bonus of 4+ per cent; for 1898-9 and 1899-1900, 33, including a bonus of 4 per 
cent. each year; for 1900-1, 1901-2, and 1902-3, 34, including a bonus of 4 per cent. 
each year; for 1903-4, 3; for 1904-5, 34, including a bonus of 4 per cent; for 1905-6, 
4}, including a bonus of $ per cent.; and for 1906-7, 43, including a bonus of § per cent. 
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Reserve fund at June 30, 1907, £491,968, £40,000 having been transferred from this fund at 
June 30, 1907, to provide for market depreciation of securities held ; carried forward, £2,515. 
For the quarter to September, 1907, 4 per cent. per annum was paid in October. Voting 
power, one vote for every 10 shares. Director’s qualification, 50 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Direct, London. Telephone number, 
834 London Wall. The company is quoted in the official list ; latest price, 13. 


Direct West India Cable Company, Limited.— Directors: T. Skinner (Chairman), Lt.- 
Col. T. G. H. Glynn, C. R. Hosmer (Montreal), G. G. Ward (New York), and F. Ward. General 
Manager: J. Rippon. Secretary: O. Rochs. Office: 33, Old Broad Street, E.C,—The com- 
pany was registered September 1, 1897, to take over and carry out an agreement entered into 
between her Majesty’s government and the Halifax and Bermudas Cable Company, Limited, 
for the laying and working of a cable from Bermuda to Jamaica, vid Turk’s Island. The 
British government has undertaken to give a subsidy of £8,000 a year for twenty years from 
the opening of the cable. The authorised capital is £120,000 in shares of £5, of which 
£60,000 has been subscribed, and £30,000, or £2 10s. per share, paid up, while of the 
balance, £1 5s. per share is, by an arrangement with the British government, to be held 
in reserve as provision for repairs to the cable if required. An issue of £120,000 44 per 
cent. debentures of £100 each was made at 95 per cent. The debentures are registered 
as to principal, interest being payable by coupon June 30 and December 31, while the 
principal is redeemable by purchase in the open market at less than par, or by drawings 
(in June and December) at par by the application of the surplus of the subsidy after 
payment of interest, redemption having commenced in 1900; and power is reserved to the 
company at its option to add to the sinking fund from any other source, provided always 
that the average rate of redemption does not exceed £7,000 per annum, this amount, how- 
ever, being cumulative, while any debentures not previously redeemed fall due December 31, 
1920; amount outstanding, £57,000. 


The accounts are made up annually to June 30, and submitted before the end of 
September, an interim dividend (in 1906 of 3 per cent.) being paid December 31. A first 
dividend of 5 per cent. per annum for the half-year to June 30, 1898, was paid; for 1898-9, 
5 per cent. was paid; and for each of the eight years to 1906-7, 6. Carried forward, 
£29,147. In addition to the cable and equipment, the company owns investments costing 
£60,492. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Quiescant, London. Telephone 
number, 2914 Central. The debentures are quoted in the official list. Latest prices— 
shares, 24; debentures, 101. 


Eastern and South African Telegraph Company, Limited.— Directors: Sir J. W. 
Barry, K.C.B. (Chairman), Sir A. J. L. Cappel, K.C.LE., F. A. Johnston, Sir J. Denison- 
Pender, K.C.M.G. (Managing Director), J. C. Denison-Pender, Visc. Midleton, and the 
Marq. of Tweeddale, K.T. Secretary: A. R. Hardie. Office: Electra House, Finsbury 
Pavement, E.C.—The company was registered August 19, 1879. The capital is as follows :— 


£600,000 Shares of £10, fully paid. a 


£269,700 Four per cent. mortgage debentures of £100 each, issued in November, 1888, 
and since at par. Interest is payable February 1 and August 1, and the 
principal is repayable February 1, 1909, against which date a sink- 
ing fund is being accumulated. The debentures are registered as 
to principal and interest, and were issued for the purpose of laying 
about 2,330 miles of cable to connect the existing lines from Europe to 
and along the west coast of Africa, terminating at St. Paul de Loanda, 
with Cape Town; they are secured by a first charge on the net 
earnings arising from these cables, on £167,000 in shares of the 
West African Telegraph Company, Limited, held by the Eastern and 
South African Company, and also on the general revenue of the 
company. 

£200,000 Four per cent. mortgage debentures of £25 each, issued in May, 1893, at 
par. Interest is payable May 1 and November 1, and the principal is 
to be repaid November 1, 1913, against which date a sinking fund is 
being accumulated. The debentures are registered as to principal and 
interest, and form part of a total authorised of £300,000, the proceeds 
having been applied to the part payment of laying about 2,310 miles 

_ of cable to connect the existing lines along the east and west coasts of 
Africa at Zanzibar with the Island of Seychelles and the Island of 
Mauritius. They are secured by a first charge on the subsidies 
amounting to £28,000 per annum, payable by H.M. government in 
respect of these cables for a period of twenty years—half from the 
opening of the cable between Zanzibar and the Seychelles, and the 
remaining half from the opening of the cable between Seychelles and 
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Mauritius ; by a first charge on the new lines, and also on the general 
revenues of the company, subject to the above debenture issue. 


The accounts are made up annually to December 31, and submitted in May. The whole 
of the share capital ig held by the Eastern Telegraph Company. No report or dividends 
are published, but the above information is official. Director’s qualification, 50 shares. 
Voting power, one vote for every five shares. Transfer form, common; fee, 2s. 6d. 
The debentures are quoted in the official list. Latest prices—4 per cents. (£269,700), 
100; 4 per cents. (Mauritius subsidy), 101. 


Eastern Extension, Australasia and China Telegraph Company, Limited.— Directors : 
Sir J. W. Barry, K.C.B. (Chairman), F. A. Bevan, Hon. A. G. Brodrick, Sir A. J. L. Cappel, 
K.C.I.E., Sir J. Denison-Pender, K.C.M.G., Hon. G. Peel, and Marq. of Tweeddale, K.T. 
General Manager and Secretary: F. EK. Hesse. Office: Electra House, Finsbury Pavement, 
E.C.—The company, in its present form, is the result of the amalgamation in 1873 of the 
British Indian Extension, British Australian, and China Submarine Telegraph companies. 
The capital is as follows :— 


£3,000,000 Fully-paid shares of £10. 


£752,400 Four per cent. mortgage debenture stock, with interest payable February 
land August 1. The debenture stock is irredeemable, and is limited 
to one-third of the share capital for the time being issued and paid. 


The accounts are made up to June 30 and December 31, and submitted about October and 
May, the company’s financial year ending with December, and dividends are paid quarterly. 
For the seventy half-years ended June, 1907, dividends of 5 per cent. per annum were 
paid, and the following recent bonuses have been paid at the close of the year—for each 
of the eighteen to 1906, 2 per cent. General reserve fund, £1,061,670 (£120,000 having 
been withdrawn from this fund at June 30, 1907, and applied in reduction of the book value 
of the investments) ; maintenance ships reserve, £56,448 ; fire insurance and guarantee 
funds, £120,695; marine insurance fund, £147,029; carried forward, £74,947. Voting 
power, one vote for every 5 shares, but no vote for less than 10 shares. Director’s quali- 
fication, 100 shares. Transfer form, common; fee, 2s, 6d. per deed; debenture stock is 
transferable in multiples of £1. Telegraphic address, Occidental, London. Telephone 
number, 1126 London Wall. The company is quoted in the official list. Latest prices— 
fully-paid shares, 114; debenture stock, 101. 


Eastern Telegraph Company, Limited.— Directors: Sir J. W. Barry, K.C.B. (Chairman), 
Sir J. Denison-Pender, K.C.M.G. (Vice-Chairman and Managing Director), Lord Allerton, 
Sir A. J. L. Cappel, K.C.LE., J. C. Denison-Pender, F. A. Johnston, Lord Pirrie, and 
Marq. of Tweeddale, K.T. Secretary: A. R. Hardie. Office: Electra House, Finsbury 
Pavement, E.C.—The capital issues are as under :— 


£4,000,000 Ordinary stock. 
22,000,000 'Three-and-a-half per cent. preference stock. The total is limited to one- 
half the amount of the ordinary capital. 


£1,896,706 Four per cent. mortgage debenture stock, with interest payable May 1 
and November 1. 


The accounts are now made up to June 30 and December 31, and submitted in November and 
May, but the financial year ends with December, and dividends are paid quarterly. For each 
of the nine years to 1905-6, 7 per cent. was paid; and for the nine months to December, 
1906, and the half-year to June, 1907, 5 per cent. per annum. General reserve fund, 
£1,074,660 (£120,000 having been transferred to this fund from revenue at June 30, 1907, 
and £130,000 withdrawn from the same fund at that date and applied in reduction of the 
book value of the investments) ; maintenance ships fund, £252,978; marine insurance fund, 
£208,595; fire insurance and guarantee funds, £100,000 ; carried forward, £41,651. The 
company has joint-purse arrangements with the Indo-European and Direct Spanish Tele- 
graph companies. Voting power, one vote for every £50 of ordinary stock, but no vote for 
less than £100 of stock. Transfer form, common; fee, 2s. 6d. per deed ; debenture stock 
is transferable in amounts of £1 and multiples. Telegraphic address, Eastern, London. 
Telephone number, 1127 London Wall. The company is quoted in the official list. Latest 
prices—ordinary, 124; preference, 814; debenture stock, 101. 


Europe and Azores Telegraph Company, Limited.—Directors: Marq. of Tweeddale, 
K.T. (Chairman), Hon. A. G. Brodrick, and Sir J. Denison-Pender, K.C.M.G, Secretary : 
G. R. Neilson. Office: Electra House, Finsbury Pavement, E.C.—The company was registered 
August 19, 1893. The authorised capital is £200,000 in shares of £10, the whole of which 
has been subscribed and paid up. The accounts are made up annually to December 31, 
The shares are held privately, and dividend results are not obtainable, but this information 
is official, Telephone numbers, 1127 and 1128 London Wall. 
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Exchange Telegraph Company, Limited.— Directors: Lt.-Col. F. F. Sheppee (Chair- 
man), K. Anderson, W. King (Managing Director), G. A. D. Goslett, H. L. Hotchkiss, 
and G. Montagu. Secretary: G. Hamilton. Office: 17-18, Cornhill, E.C.—The company 
was registered March 28, 1872. The subscribed capital consists of—£81,250 in A shares 
of £10, with £73,125, or £9 per share, called up; and £165,000 in fully-paid B shares of 
£10. The A shares rank for a 10 per cent. cumulative preferred dividend, and the B 
shares are then entitled to dividends up to 10 per cent., both classes ranking equally on any 
further income. The accounts are made up annually to June 30. For 1891-2, 5 per cent. 
was paid on the A shares ; for 1892-3, 4 per cent. ; for the four years to 1896-7 there was no 
dividend on either class; for 1897-8, 3 per cent. was paid on the A shares; for 1898-9 
and 1899-1900, 34 per cent.; for 1900-1, 4; for 1901-2, 1902-3, 1903-4, and 1904-5, 45; and 
for 1905-6 and 1906-7, nil. Arrears of dividend on the A shares, £91,788. Reserve fund, 
£3,024. Reports are only issued to shareholders, but the above information is official. 
Voting power, one vote for each A or Bshare. Director’s qualification, 100 shares, either 
A or B. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Davies, 
London. Telephone number, 1918 Avenue. 


General International Wireless Telegraph and Telephone Company, Limited.— 
Being wound up. Liquidator: W. H. Dove, 110, Cannon Street, E.C. 


Great Northern Telegraph Company, Limited.— Representative inEngland and Mana- 
ger in London: F. C. C. Nielsen. ° Office: 3, St. Helen’s Place, E.C. Head Office : Copenhagen. 
This company was established on June 1, 1869, under Danish law, to connect England and 
France with the north of Europe and China and Japan ; the company also has a cable between 
the Shetland Islands and the Faroe Islands and Iceland. The capital is £1,500,000 in fully- 
paid shares of £10, on which there is no liability. The accounts are made up annually 
to December 31, and submitted at Copenhagen in April, but interim interest at the rate of 
5 per cent. per annum is paid July 1 and January 1, and a balance dividend is declared at the 
meeting. For each of the three years to 1897 the excess dividend was 10s. per share ; for 1898 
and 1899, 15s. ; for 1900 and 1901, £1; for 1902, 15s. ; for 1903, £1; for 1904, 15s., together 
with a special bonus of £1 3s. ; for 1905, 15s., with a special bonus of £1 3s. ; and for 1906, 
15s., with a special bonus of 15s. Reserve and renewal fund, £2,008,812; renewal fund for 
cable steamers, £69,282; dividend equalisation fund, £345,689 ; carried forward, £67,860. 
The shares have three coupons attached for each year, namely, two for interim interest, 
and one for the balance dividend. Payments on the shares are made in London, Paris, 
or Copenhagen—in London by Messrs. C. J. Hambro and Son, 70, Old Broad Street, E.C. 

-Voting power, one vote for each share. The shares are to bearer, but they may be regis- 
tered to name by simple endorsement, which must be stamped at one of the company’s 
offices in London, Copenhagen, &c, To transfer registered shares it is necessary to have them 
changed back again to bearer, or to another name, by endorsement, which must likewise 
be stamped at one of the company’s offices. No fee is charged for any of these opera- 
tions. Whether registered or to bearer, however, the arrangements as to dividends are 
the same, all payments being made by coupons. Telegraphic address, Nordiske, London. 
The company is quoted in the official list; latest price, 32. 


Halifax and Bermudas Cable Company, Limited.— Directors : T. Skinner (Chairman), 
Lt.-Col. T. G. H. Glynn, C. R. Hosmer (Montreal), G. G. Ward (New York), and F. Ward. 
General Manager : J. Rippon. Secretary ; O. Rochs. Office : 33, Old Broad Street, E.C.—The 
company was registered May 22, 1889, to carry out a contract with the British government 
for laying a cable between Halifax (Nova Scotia) and the Bermudas, the government having 
agreed to provide a subsidy of £8,100 per annum for twenty years from the opening of the 
cable for traffic, The authorised capital is £50,000 in shares of £5, all of which has been 
issued and paid up, and there are £28,900 (outstanding balance of £120,000) 44 per cent. 
first mortgage debentures of £100 (registered as to principal), with coupons payable June 30 
and December 31, and the principal redeemable at par on June 30, 1915, unless sooner 
cancelled by purchases below par or by drawings (June and December). The debentures 
are a first charge on the properties and subsidy, the latter being assigned to trustees for 
payment of interest, and the application of the balance to redemption by half-yearly 
purchases or drawings. 

~The accounts are made up annually to June 30, and submitted before the end of 
September, an interim dividend (in 1906 of 25 per cent.) being paid December 31. The 
cable was opened for traffic July 14, 1890, and a cable connecting Bermuda with Ja- 
maica vid Turk’s Island was opened by the Direct West India Cable Company, Limited, 
on January 31, 1898. The first dividend paid by the Halifax and Bermudas Cable Com- 
pany was 5 per cent. for the year to June, 1898, and similar distributions were made for 
each of the nine years to 1906-7. Carried forward, £16,598. The company has deposited 
£14,150 New Zealand 4 per cent. inscribed stock with the government as security for the 
carrying out of the contract by the company ;:the company also holds investments, 
the cost price of which was £12,405. Voting power, one vote for each share up 
to 10, one vote for every 5 shares additional up to 100, and one vote for every 10 shares 
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beyond 100. Director’s qualification, 100 shares. Transfer form, for shares and deben- 
tures, common; fee, 2s. 6d. Telegraphic address, Quiescent, London. ‘l'elephone num- 
ber, 2914 Central. The debentures are quoted in the official list. Latest prices—shares, 5; 
debentures, 100. 


Havana Telephone Company.— London Advisory Directors: Lord Elcho, C. A. 
Grenfell, and Sir J. Rolleston. Head Office: Wavana.—The company was _incor- 
porated in 1900, under the laws of the State of New Jersey, U.S.A., and owns or 
controls concessions in the city of Havana and its neighbourhood, which are exclusive 
in character, for a period of twenty years from May 25, 1905, while concessions for twenty 
years covering the towns of Remedios and Caibarien do not expire until 1926. The 
authorised share capital is $5,000,000, of which $1,200,000 has been issued, and in July, 
1906, Messrs. F. J. Benson and Co., 11-12, Blomfield Street, E.C., having guaranteed the 
subscription of $1,200,000 of 5 per cent. first mortgage debentures, offered them on behalf 
of the company at the rate of £19 18s. 1d. per $100. The debentures are part of a total 
authorised of $5,000,000, and are of $1,000, $500, and $100 each; coupons are payable 
January 1 and July 1, and the debentures are to be repaid by January 1, 1926, being 
redeemable on or before maturity at par by the operation of a 5 per cent. cumulative 
sinking fund, commencing on January 1, 1909, with power to the company at any time 
after January 1, 1912, to redeem the then outstanding debentures at 105 per cent. on six 
months’ notice ; the sinking fund can be applied by the trustees in redeeming debentures 
by annual drawings at par, or by purchasing debentures in the market at or below par. 
The debentures are to bearer, but may be registered at the office of the Prudential Deposit 
Trust, Limited, Broad Street Avenue, E.C. Payments are regularly made in Havana, 
New York, or at the office of Messrs. Benson and Co., as above—in London at the 
fixed sterling equivalent of 4s. 14d. per dollar. 


_ India Rubber, Gutta Percha, and Telegraph Works Company, Limited.— 
Directors ; Maj. L. Darwin (Chairman), J. Y. Buchanan, R. K. Gray (Managing Director), 
Lt.-Col. A. W. Jarvis, C.M.G., Hon. H. Marsham, and C. H. Moore. Secretary: A. P. 
Crouch. Office: 106, Cannon Street, E.C.— The company was registered in 1864, and 
rearranged in 1878. The authorised capital is £812,000 in shares of £10, and £500,000 has 
been issued and paid up in full. There are also—4 per cent. first mortgage debentures to 
bearer for £400,000, issued in 1906 at par, in replacement of debentures for a like 
amount, with coupons payable March 25 and September 25, and the principal repayable 
at par March 25, 1916; but the company reserves the option on three months’ notice 
to pay off all or any part (not less than £100,000) of the debentures on March 25, 
1911, at 2 per cent. premium, partial redemption to be by drawings; and loans, the 
amount of which is not stated separately in the accounts. The accounts are now 
made up annually to September 30, and submitted in December, an interim dividend 
(in 1907 of 25 per cent.) being paid in Jure. For the five years to 1898, the nine months to 
September, 1899, and the four years to 1902-3, the dividend was 10 per cent. per annum; 
for 1903-4, 5; and for 1904-5 and 1905-6, 10. Reserve fund, £450,000; carried forward, 
£42,224. The company holds shares in other companies to the amount of £61,242 
(September 30, 1906). Voting power, one vote for every share. Director’s qualification, 
100 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Silvergray, London. Telephone numbers, 726 and 746 Bank. The company is quoted 
in the official list. Latest prices—shares, 15; first mortgage debentures, 97. 


Indo-European Telegraph Company, Limited.—Directors: J. H. Tritton (Chairman), 
Sir W. R. Brooke, K.C.1.E., L. Delbriick (Berlin), J. von B. Gossler (Hamburg), C. Holland, 
Rt. Hon. Sir F. Mowatt, G.C.B., G. Plate, and T. W. Stratford-Andrews (Managing Director). 
Secretary: J. I. Bethell. Office: 18, Cld Broad Street, E.C.—The company was formed 
in April, 1868, and has a joint-purse arrangement with the Eastern Telegraph Company. 
The capital is £425,000 in fully-paid shares of £25, some of which are to bearer. The 
accounts are made up annually to December 31, and submitted in April. Dividends have 
been paid of 10 per cent. for each of the twenty-one years ended with 1906, and for 
1904, 1905, and 1906 there was in addition a special bonus of 3 per cent. each time. 
Reserve fund, £141,924 (in 1905, £313,285, the value of the Russian section of the line, 
was written off); dividend equalisation fund, £59,563; carried forward, £5,974. On 
account of 1907 2! per cent. was paid in November. Registered shares may be 
exchanged for share warrants to bearer, and these may be exchanged back again into 
registered shares. For exchanging registered shares into share warrants no charge 
is made beyond the stamp duty of 14 per cent.; for exchanging share warrants into 
registered shares a fee of 2s. 6d. per deed is charged for any number of shares. Voting 
power, one vote for each share up to 10, one for every additional 5 up to 100, and one 
for every 10 beyond. Director’s qualification, 40 shares, held at time of election. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Indo, London. Telephone 
number, 1721 London Wall. The shares are quoted in the official list ; latest price, 54, 
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London-Platino-Brazilian Telegraph Company, Limited.—Practically the whole of the 
share capital is held by the Western Telegraph Company, Limited. 


Mackay Companies.—Office: Boston, U.S.—Under this title a voluntary association 
has been formed in terms of a declaration of trust. The Mackay Companies owns the entire 
capital stock of the Commercial Cable Company ($23,000,000), including the land-line 
system throughout the United States, known as the Postal Telegraph Company ; also shares 
in the capital stock of 102 other cable, telephone and telegraph companies in the United 
States, Canada, and Europe. The Mackay Companies is the largest stockholder in 
the American Telephone and Telegraph Company, commonly known as the Bell Telephone 
Company. The authorised capital is $50,000,000 in 4 per cent. cumulative preferred shares 
of $100, and $50,000,000 in common shares of $100, and all the preferred and 
$41,380,400 common have been issued as fully paid. The preferred shares may be called 
in for repayment by the Mackay Companies at any time at 106. The Mackay Com- 
panies has no bonded or other indebtedness. The accounts are made up annually 
to February 1. Quarterly dividends are paid at the rate of 4 per cent. per annum 
on the preferred shares on the first days of January, April, July, and October, and the 
first semi-annual dividend on the common shares of 2 per cent. per annum was paid 
January 1, 1905, while similar distributions were made on July J, 1905, and January, 1906. 
In July, 1906, a quarterly dividend at the rate of 4 per cent. per annum was paid on the 
common shares, and similar distributions are now regularly made in January, April, July 
and October. At February 1, 1907, there was a credit to profit and loss of $727,547, 
including $427,718 brought forward. In their report for 1906-7 it was stated that ‘‘ the 
income of the subordinate companies of the Mackay Companies is largely in excess of the 
amount required to pay these dividends, but its policy is to obtain from its subordinate 
companies only enough money to meet the dividends on the Mackay Companies’ shares. 
If the entire profits of the Commercial Cable Company and its land-line. system for 1906 
were paid to the Mackay: Companies, as might legally be done, and if the Mackay 
Companies used all these profits, together with its income from other investments, for 
the payment of dividends, the amount would be sufficient to increase very largely the 
present dividend on the common shares, after paying the full dividend on the preferred 
shares. All surplus earnings are left in the treasuries of the subordinate companies 
for extensions and the development of the business and the increase of reserves.” All 
payments are made in New York, but English and Continental shareholders have the 
option of receiving payment of dividends through the Union of London and Smiths Bank, 
Limited, 2, Princes Street, E.C., at the rate of 4s. 14d. per dollar. Canadian shareholders 
have the option of receiving payment of dividends at par in Canada. The properties are 
managed by seven trustees, viz.—Clarence H. Mackay, William W. Cook, George G. Ward, 
Dumont Clarke, Edward C. Platt, Phiny Fisk, and R. A. Smith. The shares are quoted in 
the official list. Latest prices—preferred, 55; common, 53. 


Marconi International Marine Communication Company, Limited.— Directors: J. F. 
Bannatyne, H. J. Davis, Col. Sir C. Euan-Smith, K.C.B., C.S.1., Maj. 8. Flood-Page, H. C. 
Hall (Managing Director), Chevalier G. Marconi, A. L. Ochs, C. Roux (Marseilles), E. St. 
Paul de Sincay (Paris), and H. 8. Saunders. Secretary: H. W. Allen. Office: Water- 
gate House, York Buildings, Adelphi, W.C.—The company was registered April 25, 
1900, for the purpose of working throughout the world, with certain specified 
exceptions, an exclusive licence for all maritime purposes granted by Marconi’s 
Wireless Telegraph Company, Limited. ‘In Great Britain and Italy the licence 
is limited to maritime mercantile and yachting purposes, and does not extend 
elsewhere to vessels forming part of the navy of Great Britain or of Italy.” The 
authorised capital is £350,000 in shares of £1, of which £204,056 has been issued 
and paid up, 105,000 shares having been issued to the vendor company. An 
agreement has been entered into with the vendor company for the supply of all the 
apparatus required. The accounts are made up annually to June 30, and submitted 
in December. Attention has so far been mainly given to laying the foundation of the 
business, and to June 30, 1906, there was a debit to revenue of £81,315. Recent reports 
have not been received, but this notice has been officially revised. Voting power, one vote 
per share. Director’s qualification, £100. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Expanse, London. Telephone number, 14340 (three lines) Central. 


Marconi’s Wireless Telegraph Company, Limited.— Directors: Col. Sir C. Euan-Smith, 
K.C.B., C.8.1. (Chairman), J. F. Bannatyne, H. J. Davis, W. W. Goodbody, H. C. Hall 
(Managing Director), Chevalier G. Marconi, A. L. Ochs, Maj. 8. Flood-Page, and H. S. 
Saunders. Secretary: H. W. Allen. Office: Watergate House, York Buildings, Adelphi, 
W.C.—The company was registered July 20, 1897, as the Wireless Telegraph and Signal 
Company, Limited, to acquire patent rights from Mr. G. Marconi, and in 1900 the name 
was changed as above. In 1900 the company’s maritime rights were sold to the Marconi 
International Marine Communication Company, Limited, payment being made in ‘shares, 
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and the company holds a controlling interest in subsidiary companies formed in the United 
States and Canada. At September 30, 1905, the par value of shares of the associated 
companies was £1,439,285, which were taken in the balance sheet at only £62,286. The 
authorised capital is £500,000 in shares of £1, of which £384,190 has been subscribed and 
called up, including 128,063 shares issued in March, 1906, at par, under the guarantee by 
certain parties, who have an option up to December 31, 1907, to subscribe for a further 
115,810 shares at 30s. each. The accounts are made up annually to September 30, and 
usually submitted in February. To September 30, 1903, there was a debit balance of 
£21,850 which was charged against share premium account; in 1903-4 there was a net 
profit of £12,681, and in 1904-5 the credit balance was increased to £29,431 which was 
carried forward. The issue of the report and accounts for 1905-6 has been delayed owing to 
certain negotiations, but this notice has been officially revised. Voting power, one vote for 
each share, but no member is to be entitled to vote in respect of any shares held in excess of 
two-fifths of the issued capital. Director’s qualification, 100 shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Expanse, London. Telephone number, 14340 
(three lines) Central. The shares are quoted in the official list ; latest price, £. 


Monte Video Telephone Company, Limited.—Directors: F. W. Jones (Chairman and 
Managing Director), C. Lock, and J. G. Le Marchant. Secretary: D. Smith. Office: 325, Dash- 
wood House, E.C.—The company was registered July 31, 1888, to take over the business of a 
local company in Monte Video, established in October, 1885, and in 1889 acquired the businesses 
of a competing company. In 1898, however, in view of the arrears of dividend on the 
preference shares, a reconstruction of the capital took place. The authorised capital is 
£160,000 in shares of £1, £87,000 being cumulative 5 per cent. preference shares, without 
priority as to capital, and £73,000 ordinary, and £86,492 preference and £72,680 ordinary 
have been issued and paid up. The accounts are made up annually to July 31, and sub- 
mitted in October, an interim dividend (in 1907 of 2 per cent.) being paid in May. For 
1897-8 the preference shares received the full rate, but there was no distribution on the 
ordinary ; for the four years to 1901-2 the ordinary received 24 per cent. each year ; for 
1902-3 and 1903-4, 3; for 1904-5, 4; for 1905-6, 5; and for 1906-7, 6. Reserve fund, 
£46,500 ; reserve for plant renewal, £17,000; carried forward, £3,081. The preference 
dividend is paid half-yearly. Voting power, one vote for each ordinary or preference share, 
Director’s qualification, 250 shares of either class. Transfer form, common; fee, 2s. 6d, 
per deed. Telegraphic address, Monticle, London. ‘Telephone number, 2643 London 
Wall. The company is quoted in the official list. Last prices—ordinary, 1; preference, +3. 


National Telephone Company, Limited.—Directors: G. Franklin (President and 
Managing Director), S. H. Sands (Vice-President), C. §. Agnew, Lord Balfour of Burleigh, 
Lord Harris, Sir W. C. Quilter, Bart., G. H. Robertson, Sir A. K. Rollit, Kt., and W. A. 
Smith. Secretary: A. Anns. Office: Telephone House, Victoria Embankment, E.C.—The 
company was registered March 10, 1881. As from May 1, 1889, amalgamation with the 
United Telephone Company, Limited, and the Lancashire and Cheshire Telephonic Exchange 
Company, Limited, took place, and in 1890, 1891, and 1892 several minor companies were 
absorbed. In 1892 the New Telephone Company, Limited, was formed; but, partly by 
purchase and partly by exchange of shares, the National Company has acquired all 
the capital of the new company. In April, 1896, the government took over the company’s trunk 
lines and paid therefor £459,114. After protracted negotiations an agreement has been 
arrived at with the Postmaster General for the sale to him on December 31, 1911, of the 
company’s undertaking, but the actual amount to be paid has not yet been settled. 

As from December 31, 1901, the pre-existing £2,950,000 of ordinary shares were 
converted—one-third into preferred stock and two-thirds into deferred stock, and the issued 
capital now consists of the following :—£150,000 fully-paid 6 per cent. cumulative first 
preference shares of £10; £150,000 fully-paid second preference shares of £10, ranking 
for a cumulative dividend of 6 per cent. per annum, and participating pro rata in 
dividends in excess of 6 per cent. per annum on the old ordinary capital; £1,250,000 
fully-paid 5 per cent. non-cumulative third preference shares of £5; £2,225,000 
preferred stock, ranking for non-cumulative dividends of 6 per cent. per annum after the 
preference shares, and in the event of a winding up of the company to a repayment of capital, 
together with a bonus of 5 per cent. in priority to the deferred stock for £3,341,425, 
In March, 1907, 200,000 shares of £5 were issued at par, the final instalment of £1 10s. on 
which is due January 1, 1908 ; when fully paid they are to be converted into deferred stock, 
It is provided in the articles of association that in the event of the liquidation of the 
company the first and second preference shares are not to participate in surplus assets, but 
the position of the third preference shares in regard to participation in surplus assets is not 
clearly defined at present, but counsel’s opinion has been given to the effect that 
the third preference shares will participate rateably in surplus assets with the 
deferred stock. The company may borrow on debenture stock up to a sum equal 
to three-fourths of the issued capital, and there have been issued—33 per cent. debenture 
stock for £2,000,000, with interest payable January 1 and July 1; and £1,716,593 4 
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per cent. debenture stock (ranking after the above-mentioned 33 per cent. stock), of which 
£500,000 was issued in March, 1900, at 98 per cent., and £1,000,000 in March, 1904, at 95 
per cent. with interest payable January 1 and July 1, and the principal may be redeemed 
(now) at any time on six months’ notice by the company. Some of the 34 per cent. debenture 
stock formerly carried 44 per cent. interest, but in 1894 holders were offered the option of 
receiving repayment or converting into 35 per cents. at 10 per cent. premium, and those 
holders who did not accept conversion were paid off on December 31, 1894, at 10 per cent. 
premium. 

The accounts are made up to June 30 and December 31, and submitted about July and 
February. For the fourteen months to June, 1894, and the half-year to December, 1894, 
the shares got 5 per cent. per annum; for 1895 and 1896, 5}; for 1897, 1898, and 1899, 6; 
for 1900, 54; and for 1901, 5. For both halves of 1902 the deferred stock received 4} per 
cent. per annum; for both halves of 1903, 1904, and 1905, and the first half of 1906, 
5; for the second half of 1906, 55; and for the first half of 1907, 6. Reserve fund, 
£2,287,107 (almost entirely invested in the business) ; carried forward, £9,661. 

Voting power, one vote for every share of all classes, and one vote for every £5 of 
preferred or deferred stock. Director’s qualification, £3,000 nominal. Transfer form, 
common; fee, 2s. 6d. per deed; debenture stock is transferable in amounts of £1 
and multiples, and preferred and deferred stocks in amounts of 10s. and multiples. 
Telegraphic address, National Telephone, London. ‘Telephone number, 19 Head Office. 
The company is quoted in the official list. Latest prices—preferred, 107 ; deferred, 107 ; first 
preference, 114; second preference, 11 ; third preference, 53 ; 35 per cent. debenture stock, 
97 ; 4 per cent. debenture stock, 101. 


Oriental Telephone and Electric Company, Limited.—Directors: Sir A. Colvin, 
K.(C.8.I. (Chairman), B. St. J. Ackers, H. Gréwing, H. J. Grewing, and T. Lloyd. 
Secretary: A. B. Chalmers. Office: Alderman’s House, Alderman’s Walk, Bishopsgate, 
E.C.—The company was registered February 4, 1881, as the Oriental Telephone Com- 
pany, Limited, and in 1892 the name was changed as above. In 1894 it was decided to 
reconstruct the company, in order to carry through an arrangement with holders of 
vendors’ shares, and the present company was registered March 12, 1894. The company 
has obtained from the government of India a renewal of its telephone licences for a 
period of sixty years from April 1, 1903, subject to certain conditions of optional purchase by 
the government after a lapse of 20 years, and a license for 31 years, dating from 1903, 
from the government of the Straits Settlements for Singapore. 

The authorised capital is £300,000 in shares of £1, £100,000 being 6 per cent. cumulative 
preference, having a priority as to capital, and £200,000 ordinary, and £179,313 of ordinary 
and £50,000 of preference have been allotted and paid up. There is also 4 per cent. redeemable 
debenture stock for £100,000, part of a total of £200,000 issued in June, 1905, at 92 per 
cent. The stock is secured by a floating charge on the undertaking, has interest payable 
January land July 1, and the principal is redeemable at par July 1, 1955, but the company 
may redeem the whole or any part of the stock at par on six months’ notice, at any time 
after July 1, 1920, and may purchase stock in the market at any time. 

The accounts are made up annually to December 31, and submitted in April. For the 
five years to 1899, 5 per cent. per annum was paid; for 1900, 1901, and 1902, 6 ; for 1903 and 
1904, 64; and for 1905 and 1906, 7. Reserve account, £29,000 ; sinking fund for redemption 
of share capital, calculated over a period of 50 years from January 1, 1906, £2,396 ; carried 
forward, £1,035. On account of 1907 3 per cent. was paid in October. The preference 
dividend is paid half-yearly. The company has large holdings in the Telephone Company 
of Egypt, Limited, the China and Japan Telephone and Electric Company, Limited, the Bengal 
Telephone Company, Limited, and the Bombay Telephone Company, Limited. Voting 
power, one vote for each ordinary share; the preference shares: only vote under special 
circumstances. Director’s qualification, 1,000 ordinary shares, held for three months. 
Transfer form, common ; fee, 2s. 6d. per deed ; debenture stock is transferable in multiples 
of £1. Telegraphic address, Oakenpin, London. Telephone number, 2188 London Wall. 
The company is quoted in the official list. Latest prices—preference, 1,°;; ordinary, 1,3; ; 
debenture stock, 93. 


Pacific and European Telegraph Company, Limited.— Directors: Sir A. J. L. Cappel, 
K.C.1E. (Chairman), B. J. W. Barry, Hon. A. G. Brodrick, and Sir J. Denison- 
Pender, K.C.M.G. Secretary: F. L. Robinson. Office: Electra House, Finsbury Pave- 
ment, E.C.--The company was registered June 24, 1892. The authorised capital is 
£100,000 in shares of £10, all of which has been subscribed, and £40,090, or £4 per share, 
called up, the entire capital being held by the Western Telegraph Company, Limited, 
and the West Coast of America Telegraph Company, Limited. In November, 1892, an 
issue of £100,000 4 per cent. mortgage debentures of £100 each was made at 102 per cent. 
to the shareholders of the above-mentioned telegraph companies. The debentures are 
registered, with interest payable June 30 and December 31, and the principal repayable 
at the expiration of 50 years, the company retaining the right of paying them off at an 
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earlier date at 110 per cent. The proceeds of the debentures were to be applied to the 
construction of a line of telegraph wires (to be owned in perpetuity) between Buenos Ayres 
and Valparaiso, with a branch between Valparaiso and Santiago, under concessions (without 
any financial aid) granted by the Argentine and Chilian governments, and the debentures 
are a first charge on the concessions, and are guaranteed both as to principal and interest 
jointly and severally by the Western Telegraph and West Coast of America Telegraph 
Companies. The lines were opened for traffic in March, 1894. Reports are not issued to the 
public, but this information is official. Transfer form for debentures, common ; fee, 2s. 6d. 
per deed. Telegraphic address, Amulet, London. The debentures are quoted in the official 
list ; latest price, 99. 


River Plate Telegraph Company, Limited.—Directors: Sir J. W. Barry, K.C.B. 
(Chairman), Lord Balfour of Burleigh, K.T., Lord R. H. Browne, Sir A. J. L. Cappel, 
K.C.LE., J. Coppen, J. C. Gibson, F. A. Johnston, M. Llamas, Sir J. Denison-Pender, 
K.C.M.G., and Visc. Midleton. Secretary: E. S. Hodson. Office: Electra House, 
Finsbury Pavement, E.C.—No further infcrmation is obtainable. 


Siemens Brothers and Co., Limited. —Directors: A. W. von Siemens (Chairman), Sir 
W. R. Lawrence, Bart., A. Siemens, C. F. von Siemens, G. W. von Siemens, and G. von 
Chauvin (Managing Director). Secretary : A. Sabine. Office: 12, Queen Anne’s Gate, S.W.— 
The company was registered December 28, 1880, to take over the business of telegraph 
engineers, &c., of Messrs. Siemens Brothers. The capital is £600,000 in fully-paid shares of 
£5, and there is + per cent. debenture stock (part of £300,000 authorised) for £150,000, interest 
on which is payable March 1 and September 1, and the principal is redeemable at the 
option of the company at any time after March 1, 1910, on six months’ notice. The 
accounts are made up annually to December 31, and submitted about May. Reports 
are not published, as the company is regarded as private, but the above information is 
official. Voting power, one vote for each share. Director’s qualification, 300 shares. 
Transfer form,~common; fee, 2s. 6d. Telegraphic address, Siemens, London. Telephone 
numbers, 840 and 841, Westminster. 


South American Cable Company, Limited.—Directors: R. K. Gray, E. Karminski, 
and A. A. Roux. Manager and Secretary: J. Jeffery. Office : 106, Cannon Street, E.C.— 
The company was registered July 4, 1891, to establish telegraphic communication between 
Brazil and Senegal, under concessions from the Brazilian and French governments. 
The Brazilian concessions give exclusive rights for twenty-five years, after which period 
the government has certain rights of purchase; the French concession simply confers 
landing and other rights. The authorised capital is £500,000 in shares of £10, of which 
£247,070 has been subscribed and called up. An issue of £300,000 5 per cent. debentures 
was made in May, 1892, but all have been redeemed. The cables were opened for traftic 
in October, 1892. The accounts are made up annually to December 31, and submitted 
in July. The dividend result has not transpired. Reports are only issued to shareholders, 
but this notice has been officially revised. Voting power, one vote for every share. 
Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Relampago, London. 


Spanish National Submarine Telegraph Company, Limited.— Directors : R. K. Gray 
(Chairman), Maj. L. Darwin, Lt.-Col. W. Jarvis, and C. H. Moore. Secretary: E. M. Webb. 
Office : 98, Cannon Street, E.C.—The company was registered May 12, 1883. The authorised 
capital is £500,000, £499,000 in shares of £10, and £1,000 in shares of £1, and 23,719 of the 
£10 shares have been subscribed and called up, all except four having been issued as 
fully paid, and there are also mortgages at 5 per cent. for £21,800. The accounts are 
made up annually to December 31, and submitted in November. Reports are not obtain- 
able, but this information is official. Voting power, one vote for each share. Director’s 
qualification, 50 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Guanche, London. 


Spanish Telephone Company, Limited.—Directors: F. R. Y. Radcliffe, A. A. Riiifer, 
and EH. Riiffer. Secretary: S. T. Treffry. Office: 39, Lombard Street, E.C.—The company 
was registered July 16, 1894. The authorised capital is £61,000, £25,000 being in 5$ 
per cent. non-cumulative preference shares of £20, having also a priority as to capital, 
and £36,000 in ordinary shares of £10, and £13,220 of the preference and all the ordinary 
have been subscribed and called up. There are also 5 per cent. debentures for £25,660, 
part of a total authorised of £50,000. The accounts are made up annually to May 31. 
Reports are not obtainable, but it is officially stated that ‘‘ the profits of the ccmpany are 
considerably in excess of the sums required for the debenture and preference shaie interest.” 
Voting power, one vote for every ordinary share. Director’s qualification, £500 in ordinary 
shares. Transfer form, common ; fee, 2s. 6d. 

Telegraph Construction and Maintenance Company, Limited.—Dvirectors : W. Shuter 
(Chairman and Joint Managing Director), C. F. Campbell, F. R. Lucas (Joint Managing 
Director), P. V. Luke, O.1.E., Sir J. Pender, Bart. Secretary: E. Dickens. ( ffice: 38, Old 
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Broad Street, E.C.—The company was formed in 1864 to take over the telegraph manufactur- 
ing business of Messrs. Glass, Elliot, and Co., and of the Gutta Percha Company. In 1883 
power was obtained by Act of Parliament to engage in the electric lighting business. The 
capital is £448,200 in fully-paid shares of £12, and there are 4 per cent. debentures to the 
amount of £150,000, repayable January 1, 1909, with coupons payable January 1 and July 1. 
The accounts are made up annually to December 31, and submitted late in February 
or early in March, and an interim meeting is held in July. For each of the five years 
ending with 1899 the dividend was 15 per cent. ; for 1900, 174; for 1901, 1902, and 1903, 
20 ; and for 1904, 1905, and 1906, 15. Reserve fund, £50,056 ; carried forward, £104,308. The 
company owns sundry securities, the value of which at the close of 1906 was £1,015,969, 
On account of 1907 5 per cent. was paid in July. Voting power, one vote for every 5 shares 
up to 500, and one for every 10 beyond. Director’s qualification, £1,000 of shares. Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, Telcon, London, The com- 
pany is quoted in the official list. Latest prices—shares, 31; bonds, 101. 


Telephone Company of Egypt, Limited.— Directors: Sir A. Colvin, K.C.S.I. (Chairman), 
B. St. J. Ackers, H. Gréwing, H. J. Grewing, and T. Lloyd. Secretary: A. B. Chalmers. 
Office: Alderman’s House, Alderman’s Walk, Bishopsgate, E.C.—The company was 
registered January 30, 1883, to acquire telephonic exchanges founded by the Oriental 
Telephone Company, Limited. The authorised capital is £200,000 in shares of £5, and 
£140,000 has been issued in fully-paid preferred shares, and £20,000 in fully-paid deferred 
shares. The deferred shares only rank for dividend after 74 per cent. (non-cumulative) has 
been paid on the preferred. There is also 44 per cent. debenture stock for £100,000, part of a 
total authorised of £200,000, issued in July, 1904, at par; the stock is secured by a first 
floating charge on the entire undertaking, has interest payable January 1 and July 1, and is 
repayable January 1, 1954, but may be previously redeemed in whole or in part on six 
months’ notice at 1074 per cent. if the notice expires on or before December 31, 1925, or 
if the company goes into voluntary liquidation on or before that date, or otherwise, at 
par. 
The accounts are made up annually to December 31, and submitted in March or April. 
For each of the twelve years to 1899 the preferred shares got 6 per cent.; and for the 
seven years to 1906, 74. For 1904, 1905, and 1906 the deferred shares also received 74 per 
cent. Reserve account, £17,000; carried forward, £2,082. On account of 1907 4 per cent. 
was paid on the deferred in November. The preferred dividend is paid half-yearly. 
Voting power, one vote for each preferred or deferred share. Director’s qualification, 20 
shares of either class, which must be acquired within 28 days after appointment. 
Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in multiples of £1. 
Telegraphic address, Oakenpin, London. Telephone number, 2188 London Wall. The 
debenture stock is quoted in the official list ; latest price, 100. 


United River Plate Telephone Company, Limited.—Directors: Sir J. I. Courtenay 
(Chairman and Managing Director), Sir J. Gavey, C.B., F. Green, G. Keith, and A. Le 
Rossignol. Secretary: D. Smith. Office: 340, Dashwood House, E.C.—The company 
was registered December 17, 1886, to amalgamate the businesses of the United Telephone 
Company of the River Plate, Limited (registered December 21, 1882), and the River 
Plate Telephone and Electric Light Company, Limited (registered January 31, 1882). 
In June, 1904, 100,000 new shares of £5 each were created, which may be issued either 
as preference, ranking pari passu with the existing preference, or as ordinary, and the 
authorised capital is now £1,000,000 in shares of £5; £200,000 has been issued as 5 per 
cent. cumulative preference, having also a priority as to capital, and £500,000 as ordinary 
shares, and all has been paid up; 12,000 of the new shares, as above, were issued in June, 
1904, 10,000 in July, 1905, and 20,000 in July, 1906, as ordinary, at par. There is power 
to issue debenture stock up to a total equal to one-half the issued share capital for the 
time being, and £300,000 44 per cent. debenture stock was issued in June, 1907, at par, 
partly with a view of redeeming pre-existing 5 per cent. debenture stock. Interest on the 
debenture stock is payable January 1 and July 1, and the principal is redeemable at par 
July 1, 2006, or earlier, at the company’s option, on six months’ notice, at 105 per cent. 

The accounts are made up annually to March 31, and submitted in July, an interim 
dividend (in 1907 of 3 per cent.) being paid in January. For 1896-7, 5 per cent. was 
paid; for 1897-8 and 1898-9, 6 each year; for the four years to 1902-3, 7; and for 
the four years to 1906-7, 8. Regerve fund, £150,000 ; reserve for renewal of plant, £60,000 ; 
carried forward, £4,070. The preference dividend is paid half-yearly. Voting power, one 
vote for each share of either class. Director’s qualification, 100 shares of either class. 
Transfer form, common; fee, 2s. 6d. per deed; debenture stock is transferable in 
multiples of £1. Telegraphic address, Untel, London. Telephone number, 2643 London 
Wall. The company is quoted in the official list. Latest prices—ordinary, 7 ; preference, 
54; 5 per cent. debenture stock, 101. 


Venezuela Telephone and Electrical Appliancés Company, Limited. —Directors: Sir D. 
Fox, Kt. (Chairman), J, 8, Austen, and C, E.S. Bishop. Secretary: H. Simmonds, Office; 
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3, Copthall Buildings, E.C.—The company was registered April 22, 1890, to take over 
the business of the Inter-Continental Telephone Company of New Jersey, U.S.A. The 
subscribed capital is £70,000 in ordinary shares of £1, and £8,600 in 8 per cent. cumu- 
lative preference shares of £10, all of which is paid up, the preference shares in issue 
not at any time to exceed 50 per cent. of the ordinary capital. There are also—£70,000 5 
per cent. first mortgage debentures of £100 each (issued at 85 per cent.), with interest 
payable January 31 and July 31, to be redeemed at par October 1, 1925, or at the 
company’s option (now) at any time at 105 per cent., on six months’ notice (these 
debentures were originally to be redeemed in 1910, but by special resolution passed in May, 
1907, the date has been extended to 1925) ; £12,900 (part of £20,000 authorised) 7 per cent. 
second mortgage debentures of £100 each, with interest payable March 31 and September 
30, and redeemable at par September 30, 1940; and loans of about £13,390, secured by the 
deposit of second debentures in this company and shares in another company. 

The company has power to issue £30,000 prior lien debentures, carrying interest at 
not. exceeding 6 per cent. per annum, and secured as a first charge on the whole of the 
properties, but none have so far been issued. 

The accounts are made up annually to June 30, and usually submitted in December. 
For the five years to 1897-8, 4 per cent. per annum was paid ; and for 1898-9, 2. For 1899-1900 
and 1900-1 only the preference dividend was paid; for 1901-2 only one half-year’s dividend 
was paid on the preference shares; and for the four years to 1905-6 there was no dividend 
on either class of shares, Carried forward, £3,320, including £1,883 brought into the 
accounts. Voting power, one vote for each’ ordinary share, and ten votes for each 
preference. Director’s qualification, shares of the nominal value of £250. Transfer form, 
eommon ; fee, 2s. 6d. Telegraphic address, Furcation, London. Telephone number, 4936 
Central. 


W. T. Henley’s Telegraph Works Company, Limited.—Directors : S. Gedge (Chairman), 
B. T. Ffinch, O.1.E., Earl of Galloway, Sir A. O. Lyall, G.S.I.E., K.C.B., F. Newton, and 
G. Sutton (Managing Director). Secretary: A. E. Salmon. Office ; 13-14, Blomfield Street, 
E.C.—The company was registered February 21, 1880, to take over the business of Mr. 
W. T. Henley. The authorised capital is now £200,000 in ordinary shares of £5, and £200,000 
in 4} (part formerly 7) per cent. cumulative preference shares of £5, ranking also for 
priority as to capital, all of which has been subscribed and paid up. In November, 1905, 
£150,000 44 per cent. debenture stock (part of £300,000 authorised) was issued at par, to 
the extent of £41,975 in redemption of pre-existing debenture stock. The stock is secured 
by a first mortgage on the company’s properties, has interest payable June 1 and December 
1, and is redeemable, in whole or in part, after December i, 1915, at 105 per cent., on six 
months’ notice, if in part by drawings. 

The accounts are made up annually to December 31, and usually submitted in 
February or March. For 1897, 12 per cent. was paid; for 1898, 14; for 1899, 15; for 1900, 
1901, and 1902, 20 each time; and for each of the four years to 1906, 15. Reserve 
fund, £135,000; carried forward, £22,320. On account of 1907 5 per cent. was paid in 
September. The preference dividend is payable half-yearly. Director’s qualification, shares 
to the nominal value of £500, ordinary or preference. Transfer form, common; fee, 
2s. 6d. per deed ; debenture stock is transferable in multiples of £1. Telegraphic address, 
Henley’s Works, London. Telephone numbers, 1445 and 1464 London Wall, and 3596 
Central. The company is quoted in the official list. Latest prices—ordinary, 11; 
preference, 5¢; debenture stock, 1063. 


West African Telegraph Company, Limited.—Dircctors: Marq. of Tweeddale, K.T. 
(Chairman), Hon. A. G. Brodrick, R. K. Gray, Sir H. C. Mance, C.I.E., and Sir J. 
PDenison-Pender, K.C.M.G. (Managing Director). Secretary: J. Cambrook. Office: Electra 
House, Finsbury Pavement, E.C.— The company was registered September 29, 1885, 
but it was not until April, 1886, that it came before the public. The company was 
formed to connect the West Coast of Africa by telegraph with Europe, and has a 
concession from the Portuguese government, which gives a 25 years’ guarantee of traffic, 
equivalent to £42,000 per annum, and one-half of the income from the Portuguese stations 
in excess of the guarantee is to be applied in repayment of sums (with interest) advanced 
under the guarantee. The company formerly owned a concession from the French govern- 
ment, which was surrendered in 1902, together with the property attaching, the sum paid, 
including arrears of subsidy due from the French government asat December 31, 1901, having 
been £164,000. The authorised share capital is £400,000 in shares of £10, and £231,090 has 
been issued, and paid up in full, There were formerly debentures for £300,000, but these 
have all been paid off, the final £139,300 having been redeemed in 1902 out of the sum 
received from the French government. 

The accounts are made up annually to December 31, and submitted in May, an interim 
dividend (in 1907 of 2 per cent.) being paid in December. The cables have been in operation 
since the beginning of October, 1886. For 1895 the dividend was 4 per cent.; for the 
six years to 1901, nil; for 1902, 2 per cent. ; for 1903, 4; for 1904, 45 ; and for 1905 and 
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1906, 4. General reserve fund, £179,359; carried forward, £2,155. The amount received 
from the Portuguese government under the guarantee for 1906 was £24,856. A large 
amount of the share capital is held by the Eastern and South African Telegraph Company, 
Limited. Voting power, one vote for every 10 shares. Director’s qualification, 50 shares. 
Transfer form, common; fee, 2s. 6d. per transfer. Telegraphic address, Gorilla, London. 
Telephone number, 1127 London Wall. The company is quoted in the official list ; latest 
price, 10}, 

West Coast of America Telegraph Company, Limited.— Directors: Sir J. Denison- 
Pender, K.C.M.G. (Chairman), and Sir A. J. L. Cappel, K.C.LE. Secretary: F. L. 
Robinson. Office: Electra House, Finsbury Pavement, E.C.—The company was regis- 
tered June 10, 1876, to take over and work the cable and land lines laid by the 
India Rubber, Gutta Percha, and Telegraph Works Company, Limited, along the 
west coast of South America, and was re-registered December 29, 1877. The com-— 
pany’s revenue having fallen off it was decided in 1896, under the auspices of the 
Brazilian Submarine Telegraph Company, Limited (now the Western Telegraph Company, 
Limited), to reorganise the undertaking, and the present company was registered April 12, 
1897. The authorised capital is £132,520 in shares of £2 10s., and £112,520 has been 
issued as fully paid, £37,500 having been issued to the Western Telegraph Company, 
Limited, in consideration of its guarantee as under. - There are also—4 per cent. deben- 
tures of £100 each for £150,000, with interest payable January 1 and July 1, and 
redeemable at par at the expiration of twenty years, or previously at 110 per cent. at the 
option of the company, and are guaranteed both as to principal and interest by the 
Western Telegraph Company, Limited; and 4 per cent. non-cumulative income bonds for 
£20,000 (195 of £100 each and 50 of £10 each) taken by the Western Company and others 
(exchangeable for ordinary shares at the option of the holders), in order to relieve the old 
company of its indebtedness outside the debentures, &c. 

The accounts are made up annually to December 31, and submitted in May. The 
first dividend on the shares was 25 per cent., paid for 1906. Reserve fund at December 31, 
1906, £42,185 ; maintenance ships fund, £8,000; carried forward, £1,922. Voting power, 
one vote for every share. Director’s qualification, 40 shares. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Woolpack, London. Telephone number, 1118 
London Wall. The shares and debentures are quoted in the official list. Latest prices— 
shares, 1}; debentures, 99. 


West India and Panama Telegraph Company, Limited.— Directors: W. B. Kings- 
ford (Chairman), T. W. Goulding, H. Holmes, Sir J. C. Lamb, C.B., C.M.G., and 
G. von Chauvin. Manager and Secretary: R. T. Brown. Office: Dashwood House, 
E.C.—The company was established in 1869, and re-registered January 9, 1877. The 
capital now consists of £80,000 5 per cent. first mortgage debentures of £100, with coupons 
payable June 30 and December 31, the principal being repayable at par December 31, 1916, or 
(now) at any time, on six months’ notice, at 105 ; £345,630 perpetual cumulative 6 per cent, 
fully-paid first preference shares of £10; £46,690 perpetual cumulative 6 per cent. fully- 
paid second preference shares of £10; and £883,210 fully-paid ordinary shares of £10. 

The accounts are made up to June 30 and December 31, and submitted about 
November and May. For the half-year to December, 1897, 6d. per share was paid on 
the ordinary shares ; to June, 1898, 1s. 6d. ; to December, 1898, 2s. 6d. ; to June, 1899, 6d. ; 
to December, 1899, 1s. ; and to June, 1900, 6d. For the half-year to December, 1900, there 
was no dividend on any class of shares; for each of the three half-years to June, 1902, a 
half-year's dividend on the first preference shares was paid ; for the second half of 1902 and 
the first half of 1903 8s. per share each time was paid on the first preference; for the 
second half of 1903, 6s. ; for the first half of 1904, 7s.; for the second half, 5s. ; for the 
first half of 1905, 6s.; for the second half, 4s.; for the first half of 1906, 8s.; for 
the second half, 8s., thus clearing off all arrears on the first preference; and for the first 
half of 1907 the dividend on the first preference shares was paid, and £1 per share on the 
second preference, leaving arrears on the second preference of £3 4s. per share. Reserve 
fund, £93,596; carried forward, £1,014. 

Voting power, one vote for each share of any class up to 20, one for every additional 10 
shares up to 100, and one for every 20 beyond. Director’s qualification, 100 shares of 
any class. Transfer form, ordinary; fee, 2s. 6d. per deed. The debentures are to bearer, 
but may be registered as to principal only, and registered bonds may be again made 
payable to bearer, the fee for either operation being 2s. 6d. per £100. Telegraphic 
address, Panamist, London, Telephone number, 5072 Central. The company is quoted in 
the official list. Latest prices—shares, 4; first preference, 74; second preference, 7; 
debentures, 101. 


Western Telegraph Company, Limited.— Directors: Sir J. W. Barry, K.C.B. 
(Chairman), Sir J. Denison-Pender, K.C.M.G. (Deputy-Chairman), Lord Balfour of 
Burleigh, K.T., Lord R. H. Browne, Sir A. J. L. Cappel, K.C.I.E., J. Coppen, 
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F. A. Johnston, Viscount Midleton, and Duke De Loulé (the last mentioned representing 
the company in Lisbon). Secretary: E. S. Hodson. Office: Electra House, Finsbury 
Pavement, E.C.—The Brazilian Submarine Telegraph Company, Limited, was registered 
January 8, 1873. In 1898 holders of a majority of the shares of the Western and 
Brazilian Telegraph Company accepted the option offered them of exchanging their 
holdings for shares of the Brazilian Submarine Company, which thus obtained control of 
the Western and Brazilian Company, and late in 1899 the necessary steps were taken 
for the actual absorption of the Western and Brazilian Company, the name being then 
changed as above. 

The authorised capital is £2,500,000 in shares of £10, of which £2,079,300 has been sub- 
scribed and paid up. There is also £800,000 4 per cent. debenture stock, £348,777 of which was 
issued in 1900 in exchange for debenture stock in the Western and Brazilian Telegraph 
Company, Limited (holders of which who did not convert being paid off), with interest pay- 
able June 30 and December 31, while the company has the option (now) of calling in the 
stock for repayment at any time, on three months’ notice, at 105 per cent., and it will also 
be redeemable at the same rate if the Western Company should go into voluntary 
liquidation for reconstruction, unless the new company which should acquire the Western 
Telegraph Company should undertake the obligations of the trust deed. The amount of 
the debenture stock is limited to one-half the paid-up share capital. 

The accounts are made up to June 30 and December 31, and submitted about the end 
of October and May, but the company’s year closes with June, and dividends are paid 
quarterly. For each of the thirteen years to 1906-7 the dividend was 7 per cent. General 
reserve fund, £1,231,769; maintenance ship fund, £75,000 ; marine insurance fund, £35,000 ; 
guarantee fund, £600; carried forward, £6,864. Voting power, one vote for each share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed; 
debenture stock is transferable in multiples of £1. Telegraphic address, Amulet, London. 
Telephone number, 1118 London Wall. The company is quoted in the official list. Latest 
prices—shares, 13; debenture stock, 100. 





Che Canadian Gazette. 


A Weekly Journal of Information and Comment upon 
Matters of Use and Interest to those concerned in Canada, Canadian 
Emigration, and Canadian Investments, 


EDITED BY THOMAS SKINNER, 


Compiler and Editor of ‘‘ Tue Stock ExcHANGE GAZETTE,” ‘‘ THE STOCK EXCHANGE 
YeEAR-Book,” ‘t THE DirEcTORY oF DirEcTorRsS,” ‘' THE Lonpon Banks,” &c. 


EVERY THURSDAY. PRICE THREEPENCE. 


Yearly Subscription United Kingdom, 16s.; ditto Abroad, 18s. 


Editorial and Advertisement Offices: 
77-81, GRESHAM HOUSB, OLD BROAD STREET, H.C. 
Publishing Office: 
LA BELLE SAUVAGE YARD, LUDGATE HILL, LONDON, 


906 THE STOCK EXCHANGE YEAR-BOOK. 


Shipping, Dock, Canal, and Harbour Companies. 


Companies of this class incorporated by Act of Parliament have no liability attaching to 
fully-paid shares. 


Aberdeen, Leith, and Moray Firth Steam Shipping Company, Limited.— Directors : G. 
Hutcheson (Chairman), W. Crombie, J. L. Geddes, T. Jaffrey, and G. Murray. Secretaries : 
Jas. Crombie and Sons. Office : 3, Trinity Buildings, Aberdeen.—The company was registered 
December 31, 1881. The subscribed capital is £18,000 in shares of £1, of which £11,250, or 
12s. 6d. per share, is called up, 2s. 6d. per share being added out of the reserve fund in 1908. 
There is also a banker’s loan for £2,500. The accounts are made up annually to December 
31, and submitted in March. For each of the nineteen years to 1906, 10 per cent. was 
paid. As above mentioned, in 1903 2s. 6d. per share was added to capital out of the 
reserve fund, which now stands at £7,350. Carried forward, £317. Voting power, one 
vote for each share. Director’s qualification, 100 shares, held for one month. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Crombie, Aberdeen. Telephone numbers, 
13 and 483, Aberdeen. 


Aberdeen, Newcastle and Hull Steam Company, Limited. — Directors: J. B. 
Adam, D. M. A. Chalmers, J. Graham, J. Ogston, and A. C. Pirie. Manager: W. 
Skirving. Office: 79, Regent Quay, Aberdeen.—The company was registered in 1865. The 
subscribed capital is £35,757 in shares of £110s., of which £23,838, or £1 per share, is paid 
up. There are also loans for £4,450. The accounts are made up annually to September 30, 
and submitted in November, an interim dividend being paid in May. For each of the 
twenty-five years ended with 1905-6, a dividend of 2s. per share was paid. Reserve fund, 
£6,500; carried forward, £313. Telegraphic address, Skirving, Aberdeen. Telephone 
numbers, 58 and 87, Aberdeen. : 


Aberdeen Steam Navigation Company.— Directors: T. Adam, T. Crombie, D. 
Davidson, G. Davidson, A. M. Ogston, A. C. Pirie, and A. M. Williamson. Manager: 
E. J. Savage. Head Office: Aberdeen.—The company was registered as unlimited April 15, 
1875, having existed previously to the passing of the Companies Act of 1862. The 
capital is now £120,000 in fully-paid shares of £1 10s., 5s. having been added early in 
1888 out of the sinking fund. The accounts are made up annually to December 31, 
and submitted in February. For each of the seventeen years to 1906 £9 3s. 4d. per cent. 
was paid. Sinking fund, £32,500. On account of 1907 1s. 3d. per share was paid 
in August. Reports are not published, but this information has been officially revised. 
Voting power, one vote for each share. Director’s qualification, 100 shares. Transfer 
form, special; fee, 2s. 6d. per deed. - Telegraphic address, Navigation, Aberdeen. 
Telephone number, 7, Aberdeen. Latest price, 23. 


Adam Steamship Company, Limited.—Dircctors : A.C. Adam, J. B. Adam, and T,. Adam 
(Managing Directors), J. C. O. Couper, A. Craig, A. M. Ogston, and W. Pyper. Secretary: 
A. N. Duncan. Office: 42, Regent Quay, Aberdeen.—The company was registered April 2, 
1883. In 1896, out of the moneys received for steamers sold and lost, a return of capital 
of £1 per share was made, and £1 10s. per share was written off as Jost, and in the same 
year further capital was issued in connection with the acquisition of other steamers. The 
authorised capital is now £187,500 in shares of £3 15s., all of which has been subscribed, 
and £125,000, or £2 10s. per share, paid up. The accounts are made up annually to the 
end of April, and submitted in June or July. For 1895-6 and 1896-7, 5 per cent. per 
annum was paid on the reduced capital; for 1897-5, 8; for 1898-9,9; for 1899-1900, 
10, together with a bonus of 5 per cent. out of sums received for salvage; for 1900-1, 10; 
for 1901-2, 8; for 1902-3, 5; for 1903-4, 4; and for 1904-5, 1905-6, and 1906-7, 23. 
Carried forward, £1,448. Voting power, one vote for each share. Director’s qualification, 
100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Adam, Aberdeen. 
Telephone number, 60, Aberdeen. 


African Boating Company, Limited.—Directors: Sir D. Currie, G.C.M.G., J. MacM. 
Currie, E. J. King, and F. J. Mirrielees. Secretary: I. M. Brash. Office: 1-2, Fenchurch 
Street, E.C.—The company was registered August 30, 1882, as the Natal Shipping Company, 
Limited, but in 1884 the name was changed as above. The authorised capital is £60,000 
in shares of £10 each, of which £53,000 has been subscribed and paid up. Reports are 
not published, but this is official, Voting power, one vote for each share. Director’s 
qualification, 50 shares. Transfer form, common ; fee, 2s. 6d, 
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African Steamship Company.—Directors: Lord Pirrie (Chairman), E. Barnett 
(Deputy-Chairman), Sir R. Moor, K.C.M.G., and A. Sinclair. Secretary: E. Bicker- 
Caarten. Office: 17, Leadenhall Street, E.C.—The company was incorporated by royal 
charter in 1852. The authorised capital is £1,000,000 in shaves of £20, of which £674,620 
has been subscribed, and £647,616 paid up, 26,980 shares being fully paid, and the remainder 
having £16 paid. On the fully-paid shares £4 is reckoned as paid in advance, and takes 
5 per cent. interest. The liability of the shareholders is limited to the amount of the share. 
There are also debenture bonds to the amount of £175,200. The accounts are made up 
annually to December 31, and submitted in March. For 1897 the dividend was 16s. per 
share ; for 1898, 1899, 1900, and 1901, 18s. each time; for 1902, 14s. ; for 1903, 12s. ; for 
1904 and 1905, 14s. ; and for 1906, 16s. Reserve and underwriting account, £112,146. On 
account of 1907 8s. per share was paid in September Voting power, one vote for 
every 10 shares. Director’s qualification, 50 shares, held for three months. Transfer 
form, special; fee, 2s. 6d. Telegraphic address, Yoruba, London. Telephone number, 
3036 Avenue. The shares are quoted in the official list. Latest prices (fully paid), 184; 
(partly paid), 14}. 


Aire and Calder Navigation. — Directors: W. Sheepshanks (Chairman), W. H. 
Bartholomew, B. H. Brooksbank, Sir E. H. Doyle, Bart., G. D, Faber, M.P., Rt. Hon. 
Lord Faber, F. B. Frank, Sir F. G. Milner, Bart., C. G. Milnes-Gaskell, J. M. Spencer- 
Stanhope, Sir W. T. W. Spencer-Stanhope, K.C.B., P. Tew, and W. W. Warde-Aldam. 
Secretary : 8. Barraclough. Office : Dock Street, Leeds.—The authorised capital as fixed 
by Acts of 1895 and 1901 is £2,500,000, of which £1,860,000 has been issued in ordinary 
stock, besides which there are—3} per cent. irredeemable debenture stock for £655,900, 
part of £950,000 authorised, with interest payable January 1 and July 1; and terminable 
loans for £139,650. For the fifteen years to the end of 1905a dividend of £60,000 per annum 
was paid to the proprietors, quarterly, free of income tax. For the years 1906 and 1907 the 
dividend was increased to £69,750 per annum, or 3? per cent. less income tax. In addition, 
““large sums have been expended by the company on the improvement of the undertaking.” 
Telegraphic address, Navigation, Leeds. Telephone number, 3530, Leeds. Latest prices 
—ordinary, 884 ; debenture stock, 98. 


Albany Shipping Company, Limited.—Ofice: 62, Seagate, Dundee.—The company 
was registered May 30, 1882. The subscribed capital is now £10,300 in fully-paid 
shares of £2, the issued capital having been reduced in 1895-6 by one-half, and in 
1905-6 £1 per share was written off and £2 per share repaid to the shareholders. The 
accounts are made up annually to June 30, and submitted in July. For 1895-6 and 1896-7, 
5 per cent. was paid each year on the reduced capital; for 1897-8, 6; for 1898-9, 73; 
for 1899-1900 and 1900-1, 10; for 1901-2, 1902-3, and 1903-4, nil; and for 1904-5, 3 per cent. 
For 1905-6, 5 per cent. was paid (2 per cent. on £25,750 and 3 per cent. on £10,300); and for 
1906-7, 24. Carried forward, £255. Voting power, one vote for each share. Director’s 
qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. each transfer. Telegraphic 
address, Scotts, Dundee. Telephone number, 793 (National), Dundee. 

Liquidation hag been decided upon. 

Alexandra (Newport and South Wales) Docks and Railway Company.— Directors: 
Vise. Tredegar (Chairman), E. M. Underdown, K.C. (Deputy-Chairman), C. lL. Forestier- 
Walker, Sir H. M. Jackson, Bart., Col. Sir N. F. Kingscote, K.C.B., Lt.-Col. H. E. M. 
Lindsay, Col. E. H. Llewellyn, and J. C. Parkinson. General Manager at Newport: 
J. Macaulay. Secretary: W. G. Flanders. Office: 14, St. Mary Axe, E.C.—The company 
was incorporated in 1865 as the Alexandra (Newport) Dock Company, and by act of 
parliament in 1882 the name was changed as_above. The authorised capital, including 
loans, is £3,705,000, of which £380,000 has been issued in deferred ordinary stock ; 
£342,000 in preferred ordinary stock, ranking before the deferred for non-cumulative 
dividends of 4 per cent. ; £750,000. in consolidated stock A, 44 per cent. first preference ; 
£430,993 in consolidated stock B, 44 per cent. second preference (of which £345,787 was 
issued in the latter part of 1891 in exchange for pre-existing ordinary shares and Newport 
Dock stock); and £455,000 in 4 per cent. debenture stock, the interest on which is paid 
May land November 1. There are rent charges for about £10,600 ver ‘annum. At June 
30, 1907, there was a debit to capital account of £347,604, against which a sum of £290,449 
had been borrowed, 

The accounts are made up to June 30 and December 31, and submitted in August 
and February. For the first half of 1898 only debenture interest was paid ; for the second 
half 1 per cent. per annum was paid on the first preference stock, there having been 
a serious loss of income in 1898 owing to the strike of colliers in South Wales. For 
both halves of 1899 3 per cent. per annum was paid on the deferred ordinary stock ; for 
the first half of 1900 only the first preference dividend was paid; in respect of the second 
half the first preference dividend was paid, and 44 per cent. on the B preference (for the 
year 1900); for the first half of 1901 only the first preference dividend was paid ; in respect 
of the second half of 1901 the first preference dividend was paid, and 34 per cent. on the 
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B preference (for the year 1901) ; for the first half of 1902 only the first preference dividend 
was paid ; for the second half of 1902 the full dividend was paid on the A preference stock, 
and the full dividend for the year 1902 on the B preference stock; for the first half of 1903 
the full dividends were paid on the A and B preference stocks, but nothing was distributed 
on the preferred ordinary ; for the second half of 1903 the full dividends were paid on the 
A and B preference stocks and £14,000 was placed to a special reserve account which in 
August, 1904, was distributed to the preferred and deferred stocks, giving the former the 
full rate of 4:per cent. for 1903, and the deferred stock 2 percent. for 1903 ; for both halves 
of 1904 the full dividends were paid on the A and B preference stocks, and on the closing 
of the accounts for the year the full dividend of 4 per cent. was paid on the preferred, and 
3 per cent. on the deferred ; for both halves of 1905 and 1906 the full dividends were paid on 
the A and B preference stocks, and on the closing of the accounts for each year the full divi- 
dend of 4 per cent. was paid on the preferred, and 2 per cent. on the deferred ; and for the first 
half of 1907 the full dividends were paid on the A and B preference stocks, leaving £8,817 
to be carried forward. Voting power, one vote for each £100 of preferred or deferred 
stock. Director’s qualification, £500 of any class of stock. Transfer form, common ; fee, 
2s. 6d. per deed ; stock is transferable in sums of £1 and multiples. Telegraphic addresses, 
Newportonian, London; Macaulay, Newport. Telephone number, 2669 London Wall. 
The debenture and preference stocks are quoted in the official list. Latest prices—-A pre- 
ference, 101; B, 93; debentures, 101. 

Allan Brothers and Co., Liverpool and London, Limited.—Directors: J. H. Allan, 
Robert G. Allan, and W. B. Hill (all of Liverpool); B. Allan, H, Allan, J. A. Allan, Richard 
G, Allan, and Sir N. Dunlop, Kt. (all of Glasgow). Ojfice: 19, James Street, Liverpool.— 
The company was registered March 30, 1898. The authorised capital is £25,000 in shares of 
£1, and £20,000 has been subscribed, and £10,000, or 10s. per share, called up. No further 
information is obtainable, but this is official. Telephone number, 8460 (Central), Liverpool. 

Allan Line Steamship Company, Limited.— Directors: Sir N. Dunlop, Kt. (Chairman), 
A. A. Allan (Montreal), B. Allan (Secretary), B. J. Allan (Montreal), H. Allan, H. A. Allan 
(Montreal), Sir H. M. Allan, C.V.O. (Montreal), J. A. Allan, J. H. Allan, Richard G. Allan, 
and Robert G. Allan. Office: 25, Bothwell Street, Glasgow.—The company was registered 
June 19, 1897. The authorised capital is £650,000 in shares of £10, of which £606,390 has 
been subscribed and paid up. There are also 4 per cent. debentures of £100 each for 
£550,000, with interest payable January 1 and July 1, and redeemable at par, at the com- 
pany’s option (now) at any time, on six months’ notice, but not later than January 1, 1923. 
No further information is obtainable, but this is official. Voting power, one vote for every 
share. Director’s qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. Telephone 
numbers, 1174 (Argyle) and 2325 (Corporation), Glasgow. Latest price of debentures, 97. 

Amazon Steam Navigation Company, Limited.— Directors: B. Byrne (Chairman), 
W. J. Hammond, A. Klingelhoefer, R. H. Norton, and E. H. Tootal. Secretary and London 
Manager: W. Wethered. Office: 34, Great St. Helen’s, E.C.—The company was registered 
May 3, 1872. With a view of meeting a deficiency on a revaluation of certain properties 
in Brazil—‘‘ steam service contracts, lands, and houses ”—the capital was, in 1887-8, written 
down by £2 10s. per share; the authorised capital is now £625,000 in shares of £12 10s., 
of which £505,237 10s. is issued and paid up. The accounts are made up annually to 
December 31, and submitted in June or July, an interim dividend (in 1907 of 2 per 
cent.) being paid in January. For 1897 and 1898 4 per cent. was paid each year; for 
1899, 5; for 1900, 4; for 1901, 5; for 1902, 4; and for 1903, 1904, 1905, and 1906, 5. 
Reserve fund, £60,000; insurance fund, £100,000 ; carried forward, £4,158. Voting power, 
one vote for each share. Director’s qualification, 50 shares. Transfer form, common; 
fee, 2s. 6d. per deed. Telegraphic address, Abeyance, London. The company is quoted in 
the official list ; latest price, 104. 

Amoor River Navigation Company.—The £210,000 6 per cent. bonds of this company 
known in this country were issued at 87 per cent. in December, 1871, by Messrs. 
J. Henry Schréder and Co., 145, Leadenhall Street, E.C. They are of £100 each, with 
coupons payable January 1 and July 1, and the principal was redeemable in 20 
years by an annually increasing sinking fund, applied to yearly drawings in December, 
beginning 1872. The drawing in that year was £5,700, and in 1873, £6,000. Bonds to the 
amount of £6,400 were drawn in December, 1874, but they have not yet been paid off, 
though the coupon due the following January was met. At the following coupon 
date the service of the loan entirely broke down, and it was then arranged to reduce 
the interest from 6 to 2 per cent. per annum for the four years, 1877, 1878, 1879, and 1880, 
and to fund into 6 per cent. bonds the four overdue coupons maturing up to and inclusive of 
January 1, 1877, together with the 4 per cent. reduction made on subsequent coupons, as just 
stated. The coupons were paid at this reduced rate up to July 1, 1879, but no interest 
payment has since been made. A committee of bondholders, formed many years since, 
now consists of the following: L. Floersheim, C. C. Macrae, and H. F, Tiarks, with B. R. 
Tomlinson, 2, Princes Street, E.C., the secretary. 
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The company’s concession expired at the beginning of 1892, when a temporary renewal 
of the concession was obtained, which expired at the end of 1894. In order to safeguard the 
interests of the bondholders, the committee as above has acquired the majority of the share 
capital of the company. Out of the company’s earnings a distribution of 34 per cent. on 
account of capital was made in March, 1892, to the holders of the above bonds, and in 
February and November, 1893, and February and October, 1894, distributions of 4 per cent. 
each were made, and in August, 1896, 3—none since. All payments have been made by 
Messrs. J. Henry Schroder and Co., and stamped on the bonds, or on the receipts for bonds 
deposited in support of the committee. 

Nothing has yet been made known as to the position of the company now that the 
extended concession has expired. 


Anchor Line (Henderson Brothers), Limited.—Directors: R. Henderson (Chairman, 
and a Managing Director), W. F. G. Anderson (a Managing Director), J. F. N. Graham, and 
F. Henderson (a Managing Director). Secretary: J. Gardner. Office: 17, Water Street, 
Liverpool.—The company was registered July 2, 1899, to take over the business of 
shipowners, &c., of Messrs. Henderson Brothers. The authorised capital is £575,000 in 
shares of £10, £325,000 being 53 per cent. cumulative preference, with a priority as to 
capital, and £250,000 ordinary shares, and the whole amount has been subscribed and called 
up, the ordinary shares having been issued to the vendors. There is also 44 per cent. redeem- 
able first mortgage debenture stock for £465,000, the trust deed for which underwent some 
modification in 1904; the stock is secured by registered mortgages of the ships or shares in 
ships owned by the company, with interest payable April 30 and October 31, while the 
stock is now to be redeemed July 1, 1919, at 110 per cent., with the option to the company 
of redemption, on six months’ notice, at any time after July 1, 1910, at 110, while there 
is also power to purchase stock in the open market at or below 110. In the event of the 
company going into liquidation for any purpose, the stock is to be redeemed at not less than 
110. A sum of £23,250 per annum (to be proportionately increased if further stock is issued) 
is to be handed to the trustees to be invested in a prescribed manner, but one-half of the 
fund may be applied in acquiring additional ships or vessels, or shares therein (such ships, 
vessels, or shares to be vested in trustees), provided that not more than one-half of the 
price of such ships be met out of the fund. The debenture stock may be further increased 
to the extent of £110,000, but this power is not to be exercised until the company shall have 
purchased additional ships, and then only to the extent of 50 per cent. of the cost of such 
ships. There are also deposits for £8,166. 


The accounts are made up annually to April 30, and submitted in July. For the period 
(ten months) to April 30, 1900, 8s. 6d. per share was paid on the ordinary shares ; for 1900-1, 8 
per cent. ; for the five years to 1905-6, 5; and for 1906-7, 8. Reserve fund, £130,000 ; 
carried forward, £32,848. The preference dividend is paid half-yearly. Voting power, one 
vote for each share of either class. Director’s qualification, £1,000 of cither class of 
shares. Transfer form, 'common; fee, 2s. 6d.; debenture stock is transferable in amounts 
and multiples of £1. Telegraphic address, Anchor, Liverpool. Telephone number, 6601, 
Liverpool. The preference shares and debenture stock are quoted in the official list. Latest 
prices—preference, 94; debentures, 99. ; 


Anglo-Algerian Steamship Company (1896), Limited.—Directors: J. Mesnier, of 
Paris (Chairman), F. V. Japp, F. G. Jonas, T. J. Malcolm (Bushire, Persia), F. C. Strick, 
and F. C. Yeo. Secretary: J. W. Holmes. Office: Baltic House, 27, Leadenhall Street, 
E.C.—The company ‘was registered January 23, 1896, in reconstruction of a company of 
almost similar title registered in 1889. The authorised capital is £250,000, £10,000 being 
in 7 per cent. non-cumulative preference shares of £100, £90,000 in 7 per cent. cumulative 
preference shares of £25, both having priority as to capital, and £150,000 in ordinary 
shares of £100, and £800 of the £100 preference shares, £44,725 of the £25 preference, 
and £78,800 of the ordinary had been subscribed and called up; there are also A and B 
debentures for £249,100. The accounts are made up annually to June 30, and submitted 
late in the year. The company has regularly paid dividends of 10 per cent. per annum 
(half-yearly, in June and December), and in April, 1905, a cash bonus of 300 per cent. was 
declared, which was re-invested by the shareholders in ordinary shares at par. General 
reserve at June 30, 1906, £50,000; carried forward, £62,228. Voting power, one vote for 
every £100 of preference capital, and one vote for every £50 of ordinary capital. Director’s 
qualification, £500 in shares of any class. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Ardia, London. Telephone numbers, 1374, and 13875 Avenue. 


Anglo-Argentine Shipping Company, Limited.— Directors: Sir E. Spencer (Chairman), 
W. W. Carlile, E. P. Davis, D. C. Ellis, R. Littlejohn, Lord Teynham, and W. P. Wincott. 
Secretary: B. Matthews. Office: 35, Lime Street, E.C.—The company was registered May 
11, 1906, to carry out freight contracts with Argentine meat companies, which commenced 
to run in the latter part of 1906, and last for a period of four years. For this purpose four 
large insulated steamers have been acquired. The authorised capital is £150,000 in shares of 
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_ £1, £50,000 being in 7 per cent. cumulative preference shares, and £100,000 in ordinary 
shares. In the event of the company being wound up for reconstruction or amalgama- 
tion the preference shares are to be entitled to be paid off at the rate of 25s. per share in 
priority to the ordinary capital. Of the preference capital £34,879, and of the ordinary 
£67,807 (including £30,000 issued to the vendors as fully paid), have been subscribed and 
called up, subscriptions having been invited for portions of each class in July, 1906, by 
Chalmers, Guthrie and Co., Limited, and the British and Argentine Corporation, Limited. 
Theré are also 5 per cent. debentures for £17,500 (part of £30,000 authorised), with interest 
payable June 24 and December 25, and the principal redeemable in 1912. The preference 
dividend is paid half-yearly. Voting power, one vote for each share of either class, 
Director’s qualification, 500 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Wincott, London, Telephone number, 3410 London Wall. 


Anglo-Australasian Steam Navigation Company, Limited.—Directors: A. Coote, 
E. Holmwood, C. T. Milburn, W. Milburn, and W. H. Milburn. Managers: Wm. Milburn 
and Co. Secretary: W.H. Moore. Office : 180, Fenchurch Street, E.C.—The company was 
registered February 3, 1883. The authorised capital is £210,000 in shares of £3 10s., of 
which £159,243 has been subscribed, and £96,213 paid up, 20,286 shares being fully paid, and 
25,212 having £1 paid. There are also debentures amounting to £68,900, with interest pay- 
able May 1 and November 1, and the principal repayable at par in April, 1910, or at any 
time, at the company’s option, at the same price. ‘The accounts are made up annually to 
March 31, and submitted in July. For the three years to 1897-8 there was no dividend ; 
for 1898-9 10 per cent. was paid; for 1899-1900 and 1900-1, 124 each time; for 1901-2, 5; 
for the four years to 1905-6, nil; and for 1906-7, 5 per cent. Carried forward, £1,870. 
Voting power, one vote tor each share; maximum, 5,000 votes. Director’s qualification, 
200 shares. Transfer form, common; fee, 2s, 6d. per deed. ‘Telegraphic address, Milburn, 
London. ‘Telephone number, 4196 Avenue. 


Angus Shipping Company, Limited.—Direciors: T. Farquharson (Chairman), D. 8. 
Bryson, W. Kidd, R. Kinnes, and W.Smith. Manager: J.P. Bruce. Office : Custom House 
Buildings, Dundee.—The company was registered August 22, 1903. The authorised capital 
is £50,000 in shares of £1, of which £45,566 has been subscribed and paid up. There are also 
5 per cent. debentures for £10,000, with interest payable May 15 and November 11. The 
accounts are made up annually to October 31, and submitted in December. For the year 
1903-4 the dividend was 25 per cent. ; and for 1904-5 and 1905-6, nil. Debit balance, £319, as 
against a debit of £910 brought down. Voting power, one vote for each share. Director’s 
qualification, 500 shares. ‘lransfer form, common. ‘Telegraphic address, Pickard, Dundee. 
‘elephone number, 1211, Dundee. 

Anning Steamship Company, Limited.— Directors: W. Anning (Manager) and R. 
Anning. Office: Merchants’ Exchange, Cardiff.—The company was registered May 27, 1903. 
No information is obtainable from the company. The authorised capital is £100,000 in 
shares of £100, and to November 30, 1906, £72,500 had been subscribed and paid up. 


Ardrossan Harbour Company.—Directors : Hon. G. R. Vernon (Chairman), Earl of 
Eglinton and Winton, D. Laidlaw, H. Lamont, and L. G. Pearson. Secretary: D. Reid, 186, 
West George Street, Glasgow. General Office : Ardrossan.—The company was incorporated in 
1886. The authorised capital, including loans, is £474,999, and £150,000 has been issued in 
ordinary shares of £10, £150,000 in 44 per cent. preference shares of £10, ranking for 
priority as to capital, and £99,999 in 44 per cent. debenture stock, all fully paid. At 
May 31, 1907, there was a debit on capital account of £17,208. The accounts are made up 
to May 31 and November 30, and submitted in July and January. ‘The preference shares 
rank for dividends on each year ending November 30, and hence dividends on the ordinary 
shares are only paid at the expiration of the financial year ; for 1896-7 the ordinary shares 
got 4 per cent. ; for 1897-8, 44; for 1898-9, 25; for 1899-1900, 24+; for 1900-1, #; for 1901-2, 
4; for 1902-3, 35; for 1903-4, 4; for 1904-5, 5; and for 1905-6, 44. Carried forward at 
May 31, 1907, atter providing the preference dividend to date, £2,086. Voting power, one 
vote for every ordinary or preference share. Director’s qualification, 25 shares, ordinary 
or preference. ‘Transferform, common; fee, 2s. 6d. per deed ; debenture stock is transferable 
insums of £10and multiples. Telegraphic addresses—Kevan, Glasgow ; Harbour, Ardrossan. 
Telephone numbers, 38 (National), and 4712 (Post Office), Glasgow ; and 10 (National), 
Ardrossan. Latest prices—preference, 8; debenture stock, 1004. 


Asolvesby Steamship Company, Limited.—-Directors: J. R. Hill (Chairman), D. 
Beckwith, and J. H. Harrowing (Managing Director and Secretary). Office: Whitby.— 
The company was registered December 12, 1905. The authorised capital is £100,000 in 
shares of £1, of which £27,584 has been subscribed and paid up. The accounts are made 
up annually to December 31, and submitted in May. For 1906 5 per cent. was paid. 
Carried forward, £567. _ Voting power, one vote for every share. Director’s qualification, 
500 shares. ‘T'ransfer form, common; fee, 2s, 6d. Telegraphic address, Harrowing, 
Whitby. Telephone number, 50, Whitby. 
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Atlantic and Eastern Steamship Company, Limited.—M/anagers: J. Glynn and Son 
(partners: D. E. Glynn, J. Glynn, D. E. Glynn, Jun., and J. B. Glynn). Office: 14, 
Chapel Street, Liverpool.—The company was registered May 30, 1885. The authorised 
capital is £500,000 in shares of £1, and £261,620 has been subscribed and paid up, and there 
are 44 per cent. debentures for £30,440, part of £100,000 authorised. No further informa- 
tion is obtainable, but this is official. Voting power, one vote for each share. Tele- 
phone numbers, 2056 (3 Wires) Central, Liverpool. 


Atlantic Transport Company, Limited.—Directors: H. B. Roper, C. F. Torrey, 
A.S. Williams, and P. A. 8. Franklin (New York). Secretary: A. A. Hillen. Office: 38, 
Leadenhall Street, E.C.—The company was registered October 19,1889. The authorised 
capital is £2,000,000, half in ordinary shares of £20, and half in cumulative 6 per cent. 
preference shares of £10, having a priority also as to capital, and all the ordinary have been 
subscribed and paid up, but none of the preference. No information has been received 
as ‘to the dividend result to the shareholders, the company being regarded as a private 
undertaking, but the above has been officially revised. Voting power, one vote for every 
share. Telegraphic address, Lerum, London. Telephone number, 4,300 London Wall. 

In 1902 all the ordinary share capital was acquired by the International Mercantile 
Marine Company of New Jersey. 


Austin Friars Steam Shipping Company, Limited.— Directors: E. Pembroke, W. H. 
Savill, A. Serena, and M. Van Raalte. Secretary: H. Leith. Office: 8, Austin Friars, 
E.C.—The company was registered March 1, 1898. The authorised capital is £350,000 in 
shares of £10, of which £238,250 had been subscribed and called up. There are also 5 per 
cent. debentures for £125,000. No further information is obtainable, but this notice has 
been officially revised. Voting power, one vote for every share. Director’s qualification, 
50 shares. ‘Transfer form, common ; fee, 2s. 6d. Telephone number, 4414 London Wall. 


Australasian United Steam Navigation Company, Limited. — Directors: Duke of 
Argyll, H. M. Kisch, Sir J. L. Mackay, G.C.M.G., K.C.I.E., D. Mackinnon, and S. Macleay. 
Secretary: A. Reiner. Office: 23, Great Winchester Street, E.C.—The company was 
registered March 4, 1887. The authorised capital is £600,000 in shares of £50 each, of which 
£445,200 has been subscribed, and £343,620 paid up, 3,825 shares being fully paid, and the 
remainder having £30 called. There is also £300,000 4 per cent. debenture stock, secured 
by a first mortgage on freehold and leasehold wharf properties valued at about £169,000, and 
also on steamers valued at about £280,000 ; interest is payable January 1 and July 1, and the 
stock is repayable at par July 1, 1928, but the company may repay it at 105 per cent. on or at 
any time after July 1, 1908, on six months’ notice. The accounts are made up annually 
to December 31. For each of the three vears to 1898, 24 per cent. was paid; for 1899, 3; 
for 1900, 4; for 1901 and 1902, 6; and for the four years to 1906, 7. Carried forward, 
£2,367. Reports are not obtainable, but this information is official. Transfer form, 
ordinary ; fee, 2s. 6d. Debenture stock for £247,845 is quoted in the official list; latest 
price, 88. 

Australian Mutual Shipping Company, Limited. —Directors: D. C. Ellis, Sir W. Farmer, 
and W. P. Wincott. Managers: Wincott, Cooper and Co. Office: 39, Lime Street, 
E.C.—The company was registered October 19, 1886, with a capital of £100,000 in shares 
of £100, of which £16,000 has been subscribed and paid up. ‘The accounts are made up 
annually to December 31, and submitted in February. For the ten years to 1898 the dividend 
was 6 per cent. per annum, and a bonus of £20 per share was also paid for each of the last 
three of these years; for the five years to 1903 the distribution was 15 per cent. per 
annum; and for 1904, 1905, and 1906, 10. Reports are not printed, but this informa- 
tion is official. Voting power, one vote for every share. Director’s qualification, 5 shares. 
Transfer form, common; fee, nil. Telegraphic address, Wincott, London. Telephone 
number, 609 Avenue. 


Barry Graving Dock and Engineering Company, Limited.— Directors : T. R. Thompson 
(Chairman), T. P. Appleby, E. Bregeon, E. Handcock, H. R. Jones, W. S. Jones, 
and J. Lowdon (Managing Director). Secretary: H. W. Blackler. Office: Barry Dock.— 
The company was registered April 8, 1889. The authorised capital is £175,000 in shares 
of £10, £150,000 being ordinary, and £25,000 5 per cent. non-cumulative preference to 
capital, without priority as to capital, and the whole amount has been subscribed and 
paid up. There are also 4 per cent. mortgage debentures of £100 each for £65,000, 
with interest payable June 24 and December 24, and the principal redeemable at par 
December 24, 1944. The accounts are made up annually to September 30, and submitted 
in November, an interim dividend (in 1907 of 4 per cent.) being paid:in May. From its 
formation to September 30, 1904, the company paid dividends of 10 per cent. per annum ; 
for 1904-5 and 1905-6 8 per cent. was paid. Contingency reserve at September 30, 1906, 
£9,301; reserve account for working capital, £5,888; carried forward, £15,571. <A 
balance dividend of 5 per cent. is announced, making 9 per cent. for 1906-7. | The 
preference dividend is paid half-yearly. Voting power, one vote for every share of either 
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class up to 10 shares, and one vote for every 2 over 10 up to 1,000. Director’s qualifica- 
tion, 100 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Bardock, Barry. Telephone number, 7, Barry. Latest prices—ordinary, 13; preference, 
10 ; debentures, 96. 


Belfast Steam Ship Company, Limited.—Directors : T. Gallaher (Chairman), Joshua 
Pim (Vice-Chairman), J. Gallaher, and J. Sinclair. Secretary: John Pim. Office: 
Donegall Quay, Belfast.—The company was originally registered May 25, 1852, and 
was registered as limited February 8, 1872. The subscribed capital is £200,000, of 
which £50,000 is in fully-paid shares of £50, and £150,000 in ‘A shares of £10, with 
half called up. All the shares rank equally for dividend to the extent paid up. The 
accounts are made up to June 30 and December 31, but only one meeting. is held—in 
March, and dividends are now only paid once a year. The dividend to December, 1895, was 
3 per cent. per annum ; then to June, 1897, nil ; to December, 1897, 2 per cent. per annum ; 
then to June, 1899, nil; to December, 1899, 23 per cent. per annum; to December, 1900, 
23; and for 1901, 1902, 1903, 1904, 1905, and 1906, 3. No report is published, but the above 
information is official. Voting power, five votes for each original share, and one for each A 
share. Director’s qualification, £1,000 of capital, held in own right. Transfer form, 
special; fee, 2s. 6d. Telegraphic address, Signet, Belfast. Telephone numbers, 2801, 2802, 
2803, and 2804 (National), Belfast. Latest prices (£50), 334 ; (£5 paid), 33. 


Bennett Steamship Company, Limited.—Directors: J. Bennett (Chairman), Capt. G. 
Armytage, H. T. Bennett, and T. H. Bower. Manager and Secretary: J. B. Bennett. 
Office: Bank Chambers, Goole.—The company was registered March 27, 1890, to acquire 
the business of Mr. John Bennett. The authorised capital is £100,000 in shares of £10, and 
to April 6, 1907, £60,000 had been subscribed and called up. No information is obtainable 
from the company. It appears from a newspaper paragraph that the distribution for 1906 
was § per cent., £2,292 being carried forward. Voting power, one vote for every share. 


Birmingham Canal Navigations.—Committee: J. P. Bickersteth (Chairman), H. G. 
Willink (Deputy-Chairman), R. Brocklebank, G. H. Claughton, P. B. Evans, G. 
Macpherson, E. Nettlefold, Lord Stalbridge, and J. W. Williams. Clerk to the Company : 
R. Altham. Office: Paradise Street, Birminzham.—The company has a perpetual guarantee 
from the London and North-Western Railway Company that the dividends on the ordinary 
stock shall not be less than 4 per cent. per annum. The capital is—£2,439,575 consolidated 
stock ; £797,400 4 per cent. perpetual debenture stock, with interest payable January 1 and 
July 1; and £278,855 loans. The accounts are made up annually to December 31, and sub- 
mitted in February, but the dividend is paid in March and September. The net revenue has 
for some time past been less than the amount required to pay the minimum dividend, 
and the balance has been provided by the London and North-Western Company. 
To pay the dividends for 1899 the sum of £18,471 was provided by the London and 
North-Western Company; for 1900, £34,076 ; for 1901, £62,644; for 1902, £27,645; 
for 19038, £34,047; for 1904, £37,832; for 1905, £39,861 ; and for 1906, £37,018. Voting 
power, one vote for each £100 consolidated stock ; maximum, 150 votes. Qualification for 
member of committee, £2,000 of consolidated stock. Transfer form, common; fee, 2s. 6d. 
per deed ; stock is transferable in multiples of £1. The consolidated stock is quoted in the 
official list. Latest prices—consolidated stock, 109; debenture stock, 107. ; 


Blackpool Passenger Steamboat Company, Limited.— Directors: J. Bickerstaffe (Chair- 
man), R. Bickerstaffe, W. Kay, and R. B. Mather. Secretary: T. Blane. Office : 30, Birley 
Street, Blackpool.—The company was registered December 28, 1894. The capital is £29,960 
in fully-paid shares of £10. The accounts are made up annually to October 20, and sub- 
mitted in November. For the seven years to 1900-1 the dividend was 6 per cent. per annum ; 
for 1901-2, 5; for 1902-3, 4; for 1903-4,5; for 1904-5, 6; for 1905-6, 7; and for 1906 7, 5. 
Reserve, depreciation and insurance, fund, £7,500 ; insurance fund, £128; carried forward, 
£571. Voting power, one vote per share. Director’s qualification, 30 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic addresses—Manager : Bickerstaffe, Central Pier, 
Blackpool; Secretary: Blane, Blackpool. Telephone numbers—Manager : 98, Blackpool ; 
Secretary : 22, Blackpool. 


Blue Anchor Line, Limited.— Directors :, W. Lund (Chairman), F. W. Lund, and A. E. 
Lund. Secretary: E. D. Cowdroy. Office: 3, East India Avenue, E.C.—The company 
was registered November 2, 1904, to acquire six steamships from Mr. Lund and others. 
The authorised capital is £300,000 in shares of £5, of which £289,735 has been subscribed 
and called up, all except 7 shares having been issued as fully paid. There are also 4 per 
cent. debentures for £57,700, part of £150,000 authorised for the purpose of acquiring new 
tonnage, with interest payable January 1 and July 1. Further information is not obtain- 
able, but this notice has been officially revised. Voting power, one vote for every share. 
Director’s qualification, being a partner of W. Lund and Sons, if not 2,000 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Lund, London. Telephone 
number, 2589 Avenue. 
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Blyth Shipbuilding Company, Limited.—Directors: J. Brunton, J. Dent, Sir W. 
Runciman, Bart., W. Scott, D. Stephens, and W. S. Vaughan. Secretary: M. H. Robson. 
Office: Gregory Street, Cowper Quay, Blyth, Northumberland.—The company was registered 
March 2, 1883. ‘I'he authorised capital is £200,000 in shares of £10, and to December 29, 
1906, £176,760 had been subscribed and £141,808 called up, 200 shares being fully paid, and 
the remainder having £8 called, 4,365 having been issued with £6 credited as paid. At that 
date there were also mortgages for £110,000, No information is obtainable from the 
company. Voting power, one vote for every share. Director’s qualification, 200 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Drydocks, Blyth. Telephone 
numbers (Post Office), 2 Blyth; (National) 11 Blyth. 


Booth Steamship Company, Limited.—Directors: Rt. Hon. C. Booth (Chairman), 
A. A. Booth, C. Booth, Jun., G. M. Booth, F. Brocklehurst, G. Brocklehurst, and F. b. 
Kirkbride. Manager and Secrctary: J. R. Webb. Office : 30, James Street, Liverpool.— 
The company was registered March 14, 1901, to acquire the businesses and properties of a 
company of the same name, registered June 25, 1881, and two firms. ‘The authorised 
capital is £550,000 in shares of £10, £300,000 being 54 per cent. cumulative preference, 
having also a priority as to capital, and £250,000 ordinary, and the whole amount 
was allotted fully paid to the vendors. An issue of £450,000 45 per cent. first 
mortgage debenture stock was made publicly in March, 1901, at par (£400,000 now 
outstanding) ; the stock is secured by a first charge on all the assets of the company, 
has interest payable January 1 and July 1, and is redeemable in twenty years at 
par, or (now) at any time at 5 per cent. premium. A sum amounting to 5 per 
cent. on the original cost to the company of all steamers and lighters owned is to 
be set aside out of profits to the credit of a depreciation fund before any dividend is 
declared, and this fund may be employed in the purchase of debenture stock in the market, 
or it may be invested in other shipping property to form part of the security for the 
debenture stock, or it may, with the consent of the trustees, be otherwise invested or held 
in reserve, 


The accounts are made up annually to March 31, and submitted in June. For the 
period to December 31, 1901, the fifteen months to March 31, 1903, and the years 1903-4 
and 1904-5 only the preference dividend was paid ; and for 1905-6 and 1906-7, 10 per cent. 
was paid each year on the ordinary shares. Reserve fund, £150,000; carried forward, 
£29,057. Voting power, one vote for each share of either class, but preference shares only 
vote on questions directly affecting their interests. Director’s qualification, 100 shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Booth, 
Liverpool. Telephone number, 454 (Central), Liverpool. Latest price of debenture 
stock, 101. 


Brigham and Cowan, Limited.— Directors: R. F. Brigham, R. Cowan, and W. G. 
Robinson. Secretary: R. Bruce. Office: Wapping Street, South Shields.—The company 
was registered December 22, 1900, to acquire the business of dry dock owners, engine, 
boiler, and ship repairers, of the firm of the same name. ‘The authorised capital is 
£100,000 in shares of £1, half being 545 per cent. cumulative preference, having a priority 
also as to capital, and half ordinary, and to January 3, 1906, £33,000 preference and £35,000 
ordinary had been subscribed and called up, and there were also mortgages for £68,000. No 
information is obtainable from the company. Voting power, one vote for every share of 
either class. Director’s qualification, 2,000 shares of either class. Transfer form, 
common ; fee, 2s. 6d. ‘Telegraphic address, Docking, South Shields. Telephone number, 
110, South Shields. ° 


Bristol Steam Navigation Company, Limited.—Directors: Sir J. A. Arnott, Bart., 
W. Langlands, C. S: Lovell, E. C. D. Lovell, and KE. W. B. Villiers. Office - 50, Prince 
Street, Bristol.—The company was registered August 25, 1877. The subscribed capital is 
£50,000 in 6 per cent. cumulative preference shares of £10, £5,880 in 8 per cent. cumulative 
second preference shares of £10, and £123,505 in ordinary shares of £5, all fully paid. 
There are also 5 per cent. mortgage debentures for £44,000. The accounts are made 
up annually to June 30, and submitted in August. No further information is obtainable, 
but this notice has been officially passed as correct. Voting power, one vote for each 
ordinary or preference share, Director’s qualification, 100 ordinary shares, held for three 
months. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Juno, 
Bristol. Latest price of 6 per cent. preference, 84. 


British and African Steam Navigation Company (1900), Limited.— Directors: Sir 
A. L. Jones, K.C.M.G. (Chairman), W. J. Davey, and H. R. Dixon. Managers: Elder, 
Dempster and Co. Secretary: H. G. Porter. Office: Colonial House, Liverpool.—The com- 
pany was registered September 14, 1900, to acquire the undertaking of the British and 
African Steam Navigation Company, Limited (which was established in 1869), and an 
additional fleet of steamers from Messrs. Elder, Dempster and Co. The authorised capital 
is £1,000,000 in shares of £10, and £632,760 has been issued and called up, 63,000 shares 
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having been allotted as fully paid. An issue of £800,000 43 per cent. first mortgagé 
debenture stock was made at par in October, 1900; interest is payable January 1 and 
July 1, and the principal is to be redeemed within twenty years from January 1, 1902, by 
the operation cf a sinking fund of £42,000 per annum, to be applied to drawings at 105 per 
cent. or by purchase in the open market whenever the stock can be purchased below 105. 
There has been purchased and cancelled £283,900, leaving outstanding £516,100. The 
company has (now) the right of paying off the balance of the debenture stock outstanding 
at 105, on six months’ notice. In the event of any division of assets on a reconstruction or 
amalgamation with another company the debenture stock will be redeemable at 105. The 
debenture stock is secured by a first mortgage to trustees of certain specified steamers 
owned by the company. A sum of not less than 10 per cent. of the profits is to be set 
aside annually, before any dividend is declared, for the purpose of forming a reserve fund. 
The accounts are made up annually to December 31. For 1901 a dividend of 5 per cent. 
was paid ; for 1902, 4; for 1903, nil; and for 1904, 1905, and 1906, 4 per cent. each year. 
On account of 1907 1} per cent. was paid in August. No report has yet been received, but 
this information is official. Voting power, one vote for each share. Director’s qualifica- 
tion, 250 shares or £2,500 of stock, held alone and not jointly with any other person. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Elder, Liverpool. Tele- 
phone numbers, 7287 and 7288, Liverpool. The debenture stock is quoted in the official 
list ; latest price, 96. 


British and Irish Steam Packet Company, Limited.—Directors: L. F. Elliott, F. Fitz- 
gerald, J. Murphy, J. D. O’Connor, E. Watson, and Sir W. Watson. Secretary: A. W. Egan. 
Uffice: 3, North Wall, Dublin.—The company was established in 1836, and registered 
as above July 1, 1879. The authorised capital is £120,000, of which £110,000, in shares of 
£50, has been issued and paid up in full. There are also 4 per cent. debentures for £8,600, 
£6,000 being redeemable in 1908, and £2,600 redeemable in 1913. The accounts are made up 
annually to December 31, and submitted in February. For each of the eight years to 1900 
the dividend was 2 per cent. ; for 1901, 1; and for each of the five years to 1906, 2. On 
account of 1907 1 per cent. was paid in August. Voting power, one vote for 4 shares, two 
for 10, and one for every 10 beyond up toa maximum of 5 votes. Director’s qualification, 10 
shares, held for two months. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Awe, Dublin. Telephone number, 310 Dublin. Latest price, 14. 


British and North Atlantic Steam Navigation Company, Limited.—Directors: J. B. 
Ismay, J. Mills, Lord Pirrie, and H. A. Sanderson. Secretary: W.T. Tennant. Office: 
27, James Street, Liverpool.—The company was registered January 18, 1881. The 
authorised capital is £500,000 in shares of £10, and £456,920 has been issued and called 
up, and there are also 5 per cent. debentures for £87,000. Debenture interest has been 
‘duly paid. Reports are not obtainable, but this information is official. Transfer form, 
common ; fee, 2s. 6d. 


In 1902 the International Mercantile Marine Company of New Jerscy acquired all the 
shares. 


British and South American Steam Navigation Company, Limited.— Managers : R. P. 
Houston and Co. Office: 10, Dale Street, Liverpool.—The company was registered 
March 3, 1898. The authorised capital is £500,000 in shares of £10, of which £369,890 
has been subscribed and called up. There are also 44 per cent. debentures for £551,000, 
with interest payable June 30 and December 31. The accounts are made up annually to 
April 30. Reports are not obtainable, but this notice has been officially revised. Voting 
power, one vote for every share. Transfer form, common ; fee, 2s. 6d. per deed, 


British India Steam Navigation Company, Limited.—Directors: .D. Mackinnon 
(Chairman), Duke of Argyll, K.T., R. B. Chapman, C.S8.I., W. Currie, Sir J. L. Mackay, 
G.C.M.G., K.C.1.E., Sir G. 8. Mackenzie, K.C.M.G., C.B., and Earl Roberts, V.C., K.G. 
Secretary: P. W. Armour. Office: 9, Throgmorton Avenue, E.C.—The company was 
registered September 29, 1856, as the Calcutta and Burmah. Steam Navigation Company, 
Limited, and‘renamed as above December 8, 1862. The authorised capital is £1,700,000, 
£700,000 being in 5 per cent. cumulative preference stock, and £1,000,000 in ordinary shares 
of £50. All the preference stock has been subscribed and paid up, and of the ordinary 
shares £957,200 has been subscribed and paid up. In 1900 a bonus of 100 per cent. was paid 
in cash by transfers from the reserve, boiler and repair, and insurance funds, which was 
applied in taking up the above £700,000 preference stock. There are also debentures for 
£654,140, Dividends of 12 per cent. per annum were paid in June and November in each 
of the nine years to 1892, and in June, 1893; then, to December, 1899, 10 per cent. per 
annum was paid half-yearly with bonus of 24 per cent. for the year 1899 ; for 1900 and 1901, 
7% per cent. and bonus of 24 per cent. each year ; and for 1902, 1903, 1904, 1905, and 1906, 74 
each year. Reports are not obtainable, but this information is official. Transfer form, common 
or special ; fee, 2s. 6d. per deed. ‘‘ No holding of less than five shares, or £150 preference 
stock, registered, and transfers have to be submitted for approval of board.” Telegraphic 


SHIPPING, DOCK, CANAL, AND HARBOUR COMPANIES. 915 


address, Bison, London. Telephone number, 12601 Central. Latest prices—ordinary, 663 ; 
preference, 1095. 


British Maritime Trust, Limited.— Directors: Sir C. Furness, Kt., M.P. (Chairman), H. 
Ballard, R. E. Burnett, J. E. Furness, 8. W. Furness, F. W. Lewis, and R. B. Stoker. 
Secretary: A. C. Kenway. Office: 4, Fenchurch Avenue, EH.C.—The company was 
registered May 5, 1888, as the Trustee, Debenture, Assets Purchase, and Mortgage Guaran- 
tee Company, Limited, the name being subsequently changed to the British Maritime 
Mortgage Trust, Limited, and in October, 1897, as above. The authorised capital is 
£1,000,000 in shares of £5, of which £500,000 has been subscribed and called up. There are 
also £440,000 (outstanding balance of £500,000) of 4 per cent. first mortgage debentures of 
£100 each, with interest payable, free of income tax, January 1 and July 1, while the prin- 
cipal is repayable by annual drawings at 105 per cent., commencing January 1, 1908, and 
terminating January 1, 1919, or by purchase at not less than 105. Of the share capital as 
above £299,750, and of the debentures £250,000, were issued in July, 1906, at par. The 
debentures are guaranteed as to principal, interest, and premium on redemption by Furness, 
Withy & Co., Limited, and until all the debentures are paid off Furness, Withy & Co., 
Limited, also guarantee an annual dividend of 5 per cent. on the share capital. The 
accounts are made up annually to December 31, and submitted in February. For some years 
there was no dividend, but for 1898 and 1899 5 per cent. was paid each year; for 1900, 
125; for 1901 and 1902, 74; and for 1903, 1904, 1905, and 1906, 5. Carried forward, 
£6,653. On account of 1907 24 per cent. was paid in July. Voting power, one vote for each 
share up to 5, and then one vote for every 5 shares up to 50 votes. Director’s qualification, 
200 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Eurotias, 
London. Telephone numbers, 2373 and 2376 Avenue. 


A provisional agreement has been entered into for the sale of 26 steamers to Furness, 
Withy and Co., Limited. 


British Shipowners’ Company, Limited.—Being wound up voluntarily. Liquidator : 
E. A. Beazley, Oriel Chambers, Water Street, Liverpool. 


Bucknall Steamship Lines, Limited.—Direcctors: R. C. Bucknall (Chairman), P. E. 
Bucknall, R. E. Bucknall, E. Lloyd, H. F. Swan, C.B., and Sir C. E, H. Vincent, K.C.M.G., 
C.B., M.P. Secretary: L. C. Harris. Office: 23, Leadenhall Street, E.C.—The company 
was registered November 15, 1900, to take over the business and properties of the 
British and Colonial Steam Navigation Company, Limited, and other steamship lines. 
In 1906 £9 per share was written off the then issued ordinary shares, and the authorised 
capital is now £885,000, £650,000 being in 54 per cent. cumulative preference shares of £10 
each, £85,000 in ordinary shares of £1, and £150,000 in ordinary shares of £10; all the 
£1 ordinary shares (originally £10) were issued fully paid in part payment of the purchase 
consideration, and £400,000 of preference capital has been subscribed and called up. There 
are also 44 per cent. first mortgage debentures of £100 each for £535,800 (outstanding 
balance of £600,000, part of a total authorised of £1,100,000) issued in 1905 to replace 44 
per cent. first mortgage debenture stock. The debentures are secured by mortgages 
on ships, have interest payable June 30 and December 31, and are redeemable by annual 
drawings at 105 per cent. in December, commencing in 1905, while a sum of £60,000 is to 
be set aside annually out of profits for the service of the debentures, to be applied in 
payment of interest and in redemption ; in the event of voluntary winding up for amal- 
‘gamation or reconstruction the debentures are to be repayable at 105. The dividend on 
the ordinary capital is, by the articles of association, limited to 10 per cent. per annum 
until the reserve and depreciation fund equals 50 per cent. of the outstanding debenture 
stock. The preference dividend has been paid to September 30, 1907. No report has yet 
been received, but this information is official. Director’s qualification, 100 shares of either 
class. Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, Chanticleer, 
London. Telephone number, 2423 (three lines) Avenue. Preference shares numbered 1 to 
40,000, and the debentures, are quoted in the official list. Latest prices—preference, 64 ; 
debentures, 92, 


Burnett Steamship Company, Limited. — Directors: J. W. Burnett and N. Burnett 
(Managing Directors), J. Frazer, E. J. Hall, and H. Philipson. Office: Milburn House, 
Newcastle-on-Tyne.—The company was registered January 1, 1900, ‘lhe authorised capital 
is £100,000 in shares of £10, all of which has been subscribed and called up. No further 
information is obtainable, but this is official. Voting power, one vote for every share. 
Director’s qualification, 200 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Burnett, Newcastle. ‘Telephone numbers, 2241 and 2242, Newcastle. 


Bute Ship-building, Engineering, and Dry Dock Company, Limited.— Directors: P. Morel 
(Chairman), E. Handcock (Vice-Chairman), F, Good, P. E. Morel, and T. E. Morel. Manager: 
W. Scott. Secretary: J. N..Strong. Office: Bute Dry Dock, Roath Basin, Cardiff.—The 
company was registered March 22, 1883, The subscribed capital is £175,000 in fully-paid 
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shares of £10, and there are 4} per cent. debentures of £100 each to the amount of £74,400, 
issued in December, 1901, at par, and repayable after December, 1906, by yearly 
drawings of not less than 20 debentures at any one time at £103. The accounts are 
made up annually to March 31, and submitted in May. For each of the four years to 
1895-6 the dividend was 10 per cent. ; for 1896-7 and 1897-8, 123; for the four years to 
1901-2, 10; for 1902-3, 3; for 1903-4 and 1904-5, 24; for 1905-6, nil; and for 1906-7, 
5 per cent. Reserve fund, £5,000; carried forward, £25,400. Voting power, one vote for 
each share. Director’s qualification, £1,000. Transfer form, common ; fee, 2s. fd. Tele- 
graphic address, Caisson, Cardiff. Telephone numbers, 90 (Post Office) and 684 (National), 
Cardiff. Latest price, 5. 


Caird and Co., Limited.—Directors: P. T. Caird (Chairman), W. Caird, R. Caird, and 
A. Caird. Secretary: N. Macintosh. Office: Engine Works, Greenock.—The company was 
registered December 19, 1888, to take over the business of the firm of the same name, 
engineers and shipbuilders. The authorised capital is £300,000 in shares of £100, all of 
which has been issued and paid up. MReryorts are not published, the company being a 
private concern, but this information is official. Telegraphic address, Company, Greenock. 
Telephone number, 5, Greenock. 


Cairn Line of Steamships, Limited.— Directors: 'T. Cairns, M.P. (Chairman), W. J. Noble, 
T. R. Cairns, H. C. Smith, 8. Tate, and J. Todd. Managers: Cairns, Nobleand Co. Office : 
Cosyns House, Quayside, Newcastle-on-Tyne.—The company was registered March 2, 1892. 
The authorised capital is £200,000 in shares of £10, £126,660 of which has been subscribed and 
paidup. There are also loans, &c., for £20,118. The accounts are made up annually to 
September 30, and submitted in December or January. For 1896-7 the dividend was 9 per 
cent. ; for 1897-8, 144 ; for 1898-9, 20; for 1899-1900, 223 ; for 1900-1, 15 ; for 1901-2, 2; for 
1902-3, 6; for 1903-4, 5; and for 1904-5 and 1905-6, 4. Carried forward, £177. Voting 
power, one vote for each share. Director’s qualification, 125 shares. ‘Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Gowan, Newcastle-on-Tyne. Telephone num- 
ber, 211 (Central), Newcastle-on-Tyne. 


Caledonia Steamship Company, Limited.— Directors: T. G. Williamson (Chairman), 
C. Crichton (Secretary), and W. Gracie. Office: 7, India Buildings, Liverpool.—The company 
was registered May 28, 1880. The authorised capital is £100,000 in shares of £25. Of this 
amount £84,175 has been subscribed, and £68,940 paid up, 320 vendors’ shares being fully 
paid, and the remainder having £20 called, while £8,975 has been received in advance of 
calls, and bears interest at 5 per cent. per annum. The vendors’ shares take the same divi- 
dend per share as those publicly subscribed. There are also loans for £2,232. The accounts 
aie now made up annually to September 30, and submitted in October. For 1896-7, 25 
per cent. was paid ; for the four years to 1900-1, 73 each year; for 1901-2, 32; for 1902-3, 
nil; for 1903-4, 25 per cent. ; for 1904-5 and 1905-6, 14; and for 1906-7, nil. Depreciation 
and reserve fund, £9,000; insurance account, £1,529; carried forward, £1,844, including 
£1,483 brought into the accounts. Voting power, one vote for every share. Director’s 
qualification, 10 shares. Transfer form, common; fee, nil. Telegraphic address, Caledonia, 
Liverpool. Telephone number, 134 (Central), Liverpool. 


Callao Dock Company.—Liverpool Directors: H. H. Hammond and W. Holland. 
Secretary: J. M. Frankland. Office: 31, James Street, Liverpool. Head Office: Callao, Peru. 
—The capital of this company originally consisted of 7,500 fully-paid shares of 80 silver soles 
each, equivalent to £15 10s., but in August, 1895, £3 per share was returned, and in 1898 
£7 10s. per share was written off on a revaluation of the properties, making the paid-up capital 
£37,500 in fully-paid shares of £5, The accounts are made up annually to December 31, 
and usually submitted at Callao about March. Dividends are declared in sterling, and are 
paid in England immediately on receipt of advice from Callao. The dividend for 1897 
was 7s. Od. per share; for 1898, 1s. ; for 1899 and 1900, 4s. each time ; for 1901, 4s. 6d. ; 
for 1992, 3s. 9d. ; for 1908, 2s. ; for 1904 and 1905, 3s; and for 1906, 1s. 6d. Reserve fund, 
£1,954. Voting power, one vote for each share. There is an English register, as well as 
one in Callao, and shares may be transferred from one to the other. ‘Transfer form in 
England, common ; fee, 2s. 6d. Latest price, 14. 


Canadian Ocean and Inland Navigation Company, Limited.—Directors: Sir H. M. 
Pellatt (Toronto), W. Petersen, and E. R. Wood (Toronto). Assistant Secretary : B. H. Binder. 
Office: Threadneedle House, 28-31, Bishopsgate Street Within, E.C.—The company was 
registered December 13, 1900. The authorised capital is £200,000 in shares of £1, £50,000 
being 6 per cent. cumulative preference, having a priority also as to capital, and £150,000 
ordinary, and £80,000 in ordinary shares has been subscribed and called up. There are 
also debentures for £65,000, with interest payable June 17 and December 17, and the 
principal repayable on December 17, 1911. No report has yet been received, but this 
information is official. Voting power, one vote for every share. Director’s qualification, 
1,000 shares. Transfer form, common; fee, 2s. 6d, Telegraphic address, McAuliffe, 
London. Telephone number, 1039 Avenue, , 
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_ Cardiff Channel Dry Docks and Pontoon Company, Limited.—Directors: J. Cory 
(Chairman), J. H.*Cory, J. Donald, C. Doresa, R. H. Holman, T. S. Jones, W. Jones 
(Managing Director), A. R. Newman, D. Radcliffe, H. Radcliffe, and H. S. Winter. 
Secretary: W. E. Hamlett. Office: Bute Docks, Cardiff.—The company was registered 
February 19, 1895, to take over the properties of the Cardiff Pontoon and Engin- 
eering Company, Limited, and construct a new graving dock in connection therewith 
(this has been completed). The authorised capital is £175,000 in shares of £10, 
£150,000 being ordinary, and £25,000 5 per cent. cumulative preference, with a priority 
as to capital, all of which has been subscribed and paid up. There are also—£72,500 
(outstanding balance of £100,000) in 5 per cent. first mortgage debentures, issued in 
February, 1897, at par, which are a first charge on the entire properties, have interest 
payable February 1 and August 1, and the principal is redeemable by annual drawings 
at 7 per cent, premium by means of a sinking fund of £2,500 per annum, to be set 
aside before any dividend can be paid on the share capital, commencing one year after the 
opening of the new dock, while the company reserves the right to apply any portion of 
the sinking fund to purchase of bonds at under 107, and the right to pay off the whole of 
the existing debentures at 107 on January 1, 1910; £30,000 5 per cent. B debentures, issued 
in 1899 at par, with interest payable February 1 and August 1, and the principal repayable 
at any time at the company’s option, on six months’ notice ; and £75,600 5 per cent. deben- 
ture stock (outstanding balance of £80,000, and part of £100,000 authorised), issued in October, 
1905, at par, with interest payable February 1 and August 1, and the principal repayable at 
the rate of 105 per cent. on or before February 1, 1946, the company, however, reserving the 
option to at any time purchase the debenture stock in the market for cancellation—the 
debenture stock, which is in multiples of £10, is secured by a mortgage on the entire 
properties, subject to the first mortgage and B debentures. 


The accounts are made up annually to March 31, and submitted in May. For the 
three years to 1897-8, 24 per cent. per annum was paid on the ordinary shares ; for 1898-9, 
only the preference dividend was paid ; for 1899-1900 the ordinary got 24 per cent. ; for 1900-1 
and 1901-2, 6 each time ; for 1902-3 and 1903-4, 74 ; for 1904-5, 5; for 1905-6, 3; and for 1906-7, 
6. Reserve for redemption of B debentures, £20,000; carried forward, £41,301. On 
account of 1907-8 3 per cent. has been paid. The preference dividend is paid half-yearly. 
Voting power, one vote for each share of either class. Director’s qualification, 25 shares of 
either class. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in 
multiples of £10. Telegraphic address, Channel, Cardiff. Latest prices—ordinary, 73 ; 
preference, 9; A debentures, 103; B debentures, 97 ; debenture stock, 88. 


Cardiff Junction Dry Dock and Engineering Company, Limited. — Directors: 
P. Turnbull (Chairman), J.W. Pyman, W. R. Shirley, and P. A.Vyvyan-Robinson. Secretary: 
I. J. Roberts. Office: Junction Dry Dock, Cardiff.—The company was registered February 21, 
1881, to acquire the business of Messrs. Parfitt and Jenkins. The authorised capital is £60,000 
in shares of £50. The whole amount has been subscribed, and £50,000 has been paid, 200 
shares (allotted to the vendors) being fully paid, and the remainder having £40 paid. There 
are also loans for £5,970. The shares allotted to the vendors are entitled to dividends on 
the same amount as is paid on the shares publicly held, the balance of the £10 per vendors’ 
share receiving interest at a like rate, but not exceeding 12 per cent. per annum. The 
accounts are made up annually to December 31, and submitted in February. For 1897 
and 1898 the dividend was 8 per cent. each year; for 1899, 9; for 1900 and 1901, 10; for 1902 
and 1903, 5; for 1904, 4; for 1905, 3; and for 1906, 5. Reserve fund, £3,000 ; carried for- 
ward, £2,950. On account of 1907 2 per cent. was paid in September. Voting power, 
one vote for every share up to 10, and an additional vote for every 2 beyond up to 100. 
Director’s qualification, £1,000 in shares, held at time of appointment. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Junction, Cardiff. Telephone numbers, 71 
(National), and 26 (Post Office), Cardiff. Latest price (£40 paid), 223. 


Castle Shipping Company.— Managers: Donald Currie and Co., 1-2, Fenchurch Street, 
E.C.—The company was registered as unlimited May 5, 1880, with power to issue £100,000 
in shares of £100. Of this amount £70,000 has been issued and paid up in full. Reports 
are not published, but this information is official. 


Chesapeake and Ohio Steamship Company, Limited.— Directors : Sir C. Furness, Kt., 
M.P. (Chairman), R. E. Burnett, 8. W. Furness, H. C. Furness, A. C. Kenway, and F. W. 
Lewis. Secretary and Manager: J. C. Brown. Office: 38, Lime Street, E.C.—The company 
was registered November 15, 1892. The authorised capital is £250,000 in shares of £10, of 
which £200,000 has been subscribed and called up, and there are 5 per cent. first mortgage 
debentures of £100 each for £300,000. Debenture interest is payable January 1 and July 1, 
and the principal is redeemable at the rate of £15,000 per annum. The accounts are made 
up annually to December 31, and submitted in March. No dividend has yet been paid on 
the shares, but debenture interest has been paid to date. Reports are not obtainable, but 
this notice has been officially revised. Voting power, one yote for each share, Director’s 
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qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Aquiform, London. Telephone number, 2372 Avenue. % 

A provisional agreement has been entcred into for the sale of 13 steamers to Furness, 
Withy and Co., Limited. 


China Mutual Steam Navigation Company, Limited. — Directors: M. L. Davies, 
G. Holt, R. D. Holt, and W. C. Stapledon. Managers: A. Holt and Co. Secretary: T. K. 
Moulsdale. Office: India Buildings, Liverpool.—The company was registered December 
28, 1900, to acquire the business of a company of a similar title, originally formed 
in 1882, the object of the reconstruction being to modify the constitution of the 
company, and to enable it to capitalise its reserve fund. The authorised capital is 
£600,000, £167,360 being in preference shares of £10, £181,600 in ordinary shares of £10, 
and £251,040 in ordinary (B) shares of £7 10s. ; and all the preference’shares have been 
issued and paid; £167,360 of the ordinary shares of £10, with £83,680, or £5 per share, paid 
up, and £6,155 (£5 per share) paid in advance on 1,231 shares ; and all the ordinary (B) shares 
of £7 10s. (fully paid). The preference shares rank first for 6 per cent. cumulative dividends, 
and after payment of a like rate non-cumulative on the ordinary and ordinary (B) shares, 
surplus profits are to go to the ordinary. The accounts are made up annually to December 
31, and submitted in March. For 1901 7 per cent. was paid on the ordinary shares and 6 
per cent, on the ordinary (B) shares; for 1902, 1903, and 1904, 3 per cent. each year on the 
ordinary and ordinary (B) shares; and for 1905 and 1906, 5. Insurance account, 
£45,000; carried forward, £12,283. The preference dividend is paid half-yearly. Voting 
power, one vote for every share, ordinary or preference, up to 10, and one vote for every 5 
shares beyond. Director’s qualification, ordinary or preference shares to the nominal value 
of £1,000. Transfer form, common; fee, 2s, 6d. Telegraphic address, Odyssey, Liverpool. 
Telephone number, 2369 Central, Liverpool. ‘ 


City Line, Limited.—Directors: F. G. Burt, Sir J. R. Ellerman, Bart., and G. O. 8. 
Pringle. Secretary: W.S. Workman. Office: 75, Bothwell Street, Glasgow.—The company 
was registered December 7, 1892. The authorised capital is £750,000 in shares of £10, - 
of which £400,000 has been subscribed and paid up, and there are debentures for £120,000, 
with interest payable April 30 and October 31. Reports are not obtainable, but this 
information is official. Transfer form, common; fee, 2s. 6d. Director’s qualification, 
100 shares. Telegraphic address, Amicus, Glasgow. Telephone numbers, 743 and 744 
(National), Argyle, and 743 (Post Office), Glasgow. 


City of Cork Steam Packet Company, Limited.—Directors: E. Pike, OC. J. Dunn, 
W. de Foubert; W. B. Harrington, F. Lyons, and W. F. McMullen. Office : Cork.—The sub- 
scribed capital is £280,000 in shares of £2, of which £224,000, or 32s. per share, is 
paid up. The accounts are made up annually to June 30, and submitted in August. No 
further information is obtainable, but this is official. Voting power, one vote for each share. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Packet, Cork. Telephone 
numbers, 105 and 530 Cork Exchange, Cork. 


City of Dublin Steam Packet Company.—Dircctors: Sir W. Watson and E. 
Watson (Managing Directors), Lord A. Butler, W. P. Cairnes, W. Darley, and J. Murphy. 
Secretary: A. J. Callaghan. Office: 15, Eden Quay, Dublin. —The company was 
established in 1823, and incorporated by Act of Parliament in 1833. The capital con- 
sists of £585,950 in stock, and there are also 34 per cent. mortgage debentures of £100 
each for £350,000, issued in 1895 at par, with interest payable June 1 and December 1, 
and the principal redeemable in 1916 by means of a sinking fund. Meetings are held in 
May and November to receive the accounts for the half-years ending February and 
August. For the nineteen half-years to February, 1907, the dividends were 2 per cent. per 
annum, Sinking fund for redemption of debentures, £199,211 (invested) ; carried forward, 
£3,552. Director’s qualification, £1,000 of stock. Transfer form, common; fee, 2s. 6d. 
per deed; stock is transferable in amounts of £50 and multiples thereof. Telegraphic 
address, Eden, Dublin. Latest price of stock, 39; debentures, 954. 


Clan Line. Steamers, Limited.— Directors: Sir ©. Cayzer, Bart. (Chairman), 
A. B. T. Cayzer, C. W. Cayzer, Jun., Rear-Adml, J. A. Jellicoe, C.V.O., C.B., G. T. 
Portlock, and H. R. Cayzer. Secretary: T. Barr. Office: 109, Hope Street, Glasgow. 
—The company was registered June 26, 1890. The authorised capital is £500,000 in 
shares of £10, all of which has been subscribed and paid up. There is also 43 per cent. 
debenture stock for £750,000 (part of a total authorised of £1,000,000), issued in May, 
1903, at par, partly to replace debentures for £500,000; interest is payable January 1 
and July 1, and the principal repayable May 15, 1920, while the company has the 
power to redeem the whole or any portion of the stock by ballot, at any time, on six 
months’ notice, at 5 per cent. premium, if redeemed prior to May 15, 1913, and at par if 
after that date. Similar conditions of redemption apply in the event of the company 
voluntarily winding up. The stock is secured by vesting in the trustees steamships 
(depreciated at 6 per cent, per annum on original cost) of a value 65 per cent, in excess 
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of the total amount of stock issued for the time being. The accounts are made up annually 
to December 31. For the four years to 1898 the dividend was 6 per cent. per annum; 
for 1899 and 1900, 10; for 1901, 74; 1902, 6; and for the four years to 1906, 5. Carried 
forward, £3,804. On account of 1907 24 per cent. was paid in October. No report has been 
received, but this information is official. Voting power, one vote for each share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Cayzer, Glasgow. Telephone numbers, 2300 (3 lines), Argyle, and 96 and 97 (oaenatiGa 
Pessconrt. BPS debenture stock is quoted in the official list. Latest prices—shares, 8 ; deben- 
ture stock, 98. 


Clapham Steamship Company, Limited.—Divrectors: T. Crawford (Chairman), J. 
Frazer, G. E. Macarthy, L. Macarthy, and J. A. Richardson. Managers: Henry Clapham 
and Co. Secretary: N. Roxby. Office: 54, Pilgrim Street, Newcastle-on-Tyne.—The 
company was registered June 3, 1884, The authorised capital is £120,000 in shares of 
£7 10s., and £97,267 10s. has been subscribed, and £64,845, or £5 per share, called up. 
The sum of £19,375 has been received in advance of calls, being £2 10s. per share on 7,750 
shares. There are also 44 per cent. debentures for £10,800. The accounts are made up 
annually to December 31, and submitted in February. For each of the years 1902 and 
1903 a dividend of 8 per cent. was paid ; for 1904, 5; and for 1905 and 1906, 74. Insurance 
fund, £4,572; carried forward, £614. Voting power, one vote for each share. Director’s 
qualification, 80 shares. ‘Transfer form, common; fee, not exceeding 5s. Telegraphic 
address, Macarthy, Newcastle. Telephone number, 279, Central, Newcastle. 

Commercial Steam Ship Company, Limited.—Directors: T. B. Reynolds (Chair- 
man), N. Dunn, F. T. Gilliat, and R. D. Hill. Managers: Lambert Brothers, Limited. 
Office: 85, Gracechurch Street, E.C.—The company was established in 1870, and was 
re-registered September 1, 1881, and again on June 22, 1888, the capital on the last 
occasion being written down by £54,235. The authorised capital was £107,650 in shares of 
£10, but in April, 1904, £4 per share was written off to provide for depreciation in the value 
of the company’s fleet, and at the same time the insurance fund, depreciation fund, and 
the debit standing at profit and loss were eliminated. The authorised capital is therefore 
now £64,590 in shares of £6, of which £63,852 has been issued and paid up. There are also 
44 per cent. debentures for £21,450. The accounts are made up annually to December 31, 
and submitted in February. For 1897, 4 per cent. was paid; for 1898, 44; for 1899 and 
1900, 6 each year ; and for 1901, 5. There was then no dividend until in respect of the year 
1906 when 24 per cent. was paid. Carried forward, £239. Voting power, one vote for each 
share. Director’s qualification, £1,000 of capital. Transfer form, common; fee, 2s. 6d. per 
deed. ‘T'elegraphic address, Lambert, London. Telephone number, 4277 Avenue. The 
shares are quoted in the official list ; latest price, 2. 


Companhia Lloyd Brasileiro.—In April, 1906, Messrs. N. M. Rothschild and Sons, New 
Court, St. Swithin’s Lane, E.C., issued £1,100,000 5 per cent. sterling bonds to bearer of £100 
each, at.96 per cent., of this company, carrying on a shipping business, the interest and 
sinking fund being guaranteed by the Brazilian Government. Under decree of February, 
1906, the government was empowered to grant an annual subvention to the company, and 
a contract has been entered into by Messrs. Rothschild with the government for the payment 
of this subvention direct to Messrs. Rothschild. Coupons are payable April 1 and October 1, 
and the bonds are to be redeemed by drawings in April and October, commencing in 
April, 1907, while theslast instalment of the loan is to be repaid April 1, 1916; amount out- 
standing, £950,900. All payments are made by the issuing firm. The bonds are quoted in 
the official list ; latest price, 97. 


Coventry Canal Company.—Secretary and Superintendent: J. Y. Greenwood. Office: 
Coventry.—The capital is £50,000 in fully-paid shares of £100. The accounts are made 
up to the end of February and August, and the dividends are paid in May and November. 
In May, 1896, the dividend was at the rate of 8 per cent. per annum ; in November, 1896, 9 ; 
in May, 1897, 8; in November, 1897, and May and November, 1898, 10 ; in May, 1899, 8; in 
November, 1899, 10; in May, 1900, 9; in November, 1900, 10; in May and November, 
1901, 9; in May, 1902, 6; in November, 1902, 7; in May and November, 1903, 6; in 
May and November, 1904, 8; in May and November, 1905, 7; in May, 1906, 9; in 
November, 1906, 10; in May, 1907, 9; and in November, 1907, 10. Reserve fund, £5,000. 
Reports are not published, but this information is official. Director’s qualification, 2 shares. 
Telephone number, 289, Coventry. Latest price, 159. 

Craig, Taylor & Co., Limited.—Dircctors: H. Taylor (Chairman) and W. Young. 
Secretary: J. Farthing. Office: Stockton-on-Tees.—The company was registered July 12, 
1905, to acquire the business of shipbuilders, &c., of the firm of the same name, 
The authorised capital is £150,000 in shares of £1 each, £50,000 being 5 per cent. 
cumulative preference, and £100,000 ordinary, and all the ordinary and £25,007 of the 
preference have been subscribed and called up. No further information is obtainable, the 
company being regarded as a private concern, but this information is official, Telegraphic 
address, Crataylor, Stockton. Telephone numbers, 3 and 162, Stockton, 
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Cunard Steam Ship Company, Limited.—Directors: W. Watson (Chairman), J. H. 
Beazley, A. A. Booth, E. H. Cunard, Sir W. B. Forwood, Kt., Lord Inverclyde, 
M. H. Maxwell, and T. Royden. General Manager: A. D. Mearns. Secretary: W. Dran- 
field. Office - 8, Water Street, Liverpool.—The company was registered May 23, 1878. 
The subscribed capital is £2,000,020 in shares of £20, and £1,600,020 is paid up, 60,000 
shares being fully paid, and 40,000 having £10 paid, and in addition there is one share, 
the ‘‘Government Share,” which is fully paid. The accounts are made up annually 
to December 31, and submitted in April. For 1897, 24 per cent. was paid; for 1898, 33; 
for 1899, 5; for 1900, 5, and a bonus of 3; for 1901, 1902, and 1903, 4 each year; 
for 1904, nil, revenue having been affected by a rate war; for 1905, 4 per cent. ; and 
for 1906, 5. Insurance fund, £500,000 ; reserve fund, £200,000; carried forward, £54,411. 

The company entered into an agreement with his Majesty’s government, by which it 
undertook to build two large steamers, the agreement to be in force for twenty years from 
the date of sailing of the second vessel ; these two steamers, the Lusitania and the Maure- 
tanta, were completed in 1907. The company pledges itself during that time to remain a 
purely British undertaking, and to hold at the disposal of the government the whole of its 
fleet. In return the government advanced the money (£2,600,000) at 2% per cent. per 
annum for the construction of the two new vessels, the security for the advance being 
the new vessels, present fleet, and the general assets. The loan is to be repaid by annual 
payments extending over twenty years. The government also undertook to pay the com- 
pany from the time the new vessels commenced to run £150,000 per annum instead of the 
pre-existing subvention, and in addition £68,000 per annum for the mail services. 

Voting power, one vote for each share, with certain additional rights of voting attached 
to the Government Share to be used only to maintain the all-British character of the 
company. Director’s qualification, £2,000 nominal amount of shares. Transfer form, 
special ; fee, 2s. 6d. per deed. Telegraphic addresses—for secretary, Dranuc, Liverpool ; 
for company, Cunard, Liverpool. Telephone numbers, 8100 for company; for secretary, 
2072, Liverpool. The company is quoted in the official list. - Latest prices—fully paid, 135 ; 
partly paid, 53. 


David and William Henderson and Co., Limited.— Directors : A. P. Henderson (Chair- 
man), , N. Henderson, and L. D. Henderson. Secretary: D. Thomson. Office: Meadow- 
side Works, Partick.—The company was registered March 30, 1900, to take over the 
shipbuilding and engineering business of the firm of the same name. The authorised 
capital is £600,000 in shares of £1, half being 5 per cent. cumulative preference, and 
half ordinary, and all the preference and £225,000 ordinary have been subscribed and paid 
up. Inthe event of the winding up of the company the preference shares have a priority as to 
capital and are to be repaid at par with a premium equal to the average premium at which 
such shares may have stood on the Stock Exchange for the three years immediately pre- 
ceding the liquidation. There are also 4 per cent. first mortgage debenture bonds for 
£120,000 (the total authorised) ; they were issued at par, are secured by a conveyance of 
lands, buildings, and heritable machinery, have interest payable May 15 and November 11, 
and are repayable at par May 15, 1910, although the company retains the option of earlier 
redemption by purchase in the market, while in the event of the company being wound up 
voluntarily the debentures are to be redeemed on three months’ notice, but at not less than 
102 per cent. ; amount outstanding, £113,700. 

The accounts are made up annually to April 30, and submitted in July. For 1900-1 the 
ordinary shares received 5 per cent.; for 1901-2 and 1902-5, 10 each year; and for 1903-4, 
1904-5, and 1905-6, 5. For 1906-7 only the preference dividend was paid. Special reserve 
fund (for securing payment of the preference dividend and being the amount provided for 
by the articles of association), £50,000; carried forward, £1,806, as against £6,957 brought 
down. The preference dividend is paid half-yearly. Voting power, one vote for every share, 
but preference shares only vote under special conditions. Director’s qualification, 1,000 
ordinary or preference shares. Transfer form, common; fee, 2s. 6d.; debentures are 
registered and are transferable in multiples of £100. Telegraphic address, Meddoside, 
Glasgow. ‘Telephone numbers, 167W (Corporation), and 3029 (National), Glasgow. 


Dene Steam Shipping Company, Limited.— Directors: J: H. W. Culliford (Chairman), 
B. R. Lunn, J. T. Lunn (Managing Director), R. Morton, and W. Simpson. Managers: 
J. T. Lunn and Co. Office: Newcastle-on-Tyne.—The company was registered May 22, 
1897. The authorised capital is £75,000 in shares of £5, of which £67,380 has been sub- 
scribed and paid up. There are also—4} per cent. debentures for £26,300, with interest 
payable January 1 and July 1, and the principal repayable at par in ten years from 
January 1, 1904; and loans secured by second mortgages, for £5,000. The accounts are 
made up annually to July 31, and submitted in September. For the period from the 
formation of the company to July 31, 1899, and for 1899-1900 and 1900-1, 10 per cent. per 
annum was paid; for 1901-2,5; for 1902-3, 1903-4, and 1904-5, nil; for 1905-6, 3} per 
cent. ; and for 1906-7, nil. Carried forward, £442, as against £1,802 brought down. 
Voting power, one vote for each share. Director’s qualification, 200 shares. Transfer 
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form, common; fee, 2s. 6d. Telegraphic address, Baltic, Newcastle. Telephone number, 
1273 Central, Newcastle-on-Tyne. 


Deptford Dry Docks Company, Limited.—Directors: T. N. Alexander, R. B. Stoker, 
and J. Wood. Secretary: M. H. Forster. Office : Deptford Green, Deptford, 8.E.—The 
company was registered January 15, 1905. The authorised capital is £65,000 in shares of 
£10, and to August 29, 1907, £50,070 had been subscribed and called up, and there were 
also 4 per cent. debentures of £1,000 each for £40,000. No information is obtainable from 
the company. Voting power, one vote for every share. Director’s qualification, 200 
shares. ‘fransfer form, common; fee, 2s. 6d. 


Dowgate Steamship Company, Limited.—Directors : H. Cockroft, H. W. Dillon 
(Managing Director), R. H. Dillon, and H. Powell. Office: 71, Bishopsgate Street Within, 
E.C.—The company was registered July 16, 1894, and in 1902, in connection with the 
absorption of the London Gate Steamship Company, Limited, the capital was largely 
increased, and each pre-existing share of £100 was subdivided into denominations of 
£1. The authorised capital is now £200,000 in shares of £1, of which £150,300 has been 
subscribed, and £131,512 10s., or 17s. 6d. per share, called up. The sum of £7,639 has been 
received in advance of calls, and there are debentures for £5,150. The accounts are made 
up annually to December 31, and submitted in February. For 1902, 1903, and 1904, 5 per 
cent. was paid each year ; and for 1905 and 1906, 10d. per share. Reserve fund, £3,733; 
insurance fund, £925; carried forward, £1,083. On account of 1907 4d. per share was 
paid in June. Voting power, one vote for every share. Director’s qualification, none 
specified, except for managing director, 500 shares. Transfer form, common; fee, 2s, 6d. 
Telegraphic address, Dillon, London. Telephone number, 2568 London Wall. 


Droitwich Canal Navigation.—Secretary: F¥. Holyoake, Droitwich.—The canal is leased 
to the Sharpness New Docks and Gloucester and Birmingham Navigation Company for 999 
years from Midsummer, 1874.° The capital is £20,000 in fully-paid shares of £100; but 
when the Worcester and Birmingham Canal Act, 1874, was applied for, the property was 
estimated to be worth £160 per share, and the lease is based upon this. The rent under the 
lease is equal to £8 per share per annum, payable at Midsummer and Christmas. The 
shares are real estate. Transfers are exempt by statute from stamp duty ; fee, 2s. 6d. per 
deed for ordinary transfers, but for longer deeds, wills, &c., the charge is according to 
the length of document. Latest price, 170. 


Droitwich Junction Canal Company.—Directors: G. J. Johnson (Chairman), T. H. 
Ryland, H. 8. Wynn, and W. H. Wynn. Secretary: W. D. George. Office: Gas Street, 
Birmingham.—The company’s canal is leased for 99 years from 1853 to the Sharpness New 
Docks Company for £1,200 per annum. This is 5 per cent. per annum on the capital 
of £24,000, but a deduction of 6d. per share per annum is made to defray office 
expenses. The shares are of £20, and dividends of 9s. 9d. each are paid March 1 and 
September 1. Mectings are held in January and July. Reports are not issued, but the 
above information is official. Voting power, one vote for each share up to 10, one for 
every additional 5 up to 100, and one for every 10 beyond. JDirector’s qualification, 20 
shares. Transfer form, common ; fee, 6d. per share. Latest price, 20. 


Dublin ‘and Glasgow Steam Packet Company.—Direcctors: G. Macnie, J. D. 
O’Connor, and M. K. Roche. Secretary: A. Forsyth. Office: 71, North Wall, Dublin. 
—The company was established in 1836, and was registered as unlimited January 31, 
1872. The authorised capital is £100,000 in £50 shares, and £90,000 has been issued and 
paid up in full. There are also 4 per cent. debentures to the amount of £64,430. The 
accounts are made up to the end of May and November, but the financial year ends 
with May. For each of the four years to 1899-1900, 10s. per share was paid ; for 1900-1, nil ; 
for 1901-2, 10s. pershare ; for 1902-3 and 1903-4, 15s. ; and for 1904-5, 1905-6, and 1906-7, 20s. 
No report is obtainable, but this information is official. Voting power, one vote for every 
4 shares up to 40 shares. Director’s qualification, 10 shares, held for three months. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Dukeships, Dublin. 
Telephone numbers, 301 and 1198 Dublin. Latest price, 125. 


Dublin and Liverpool Steamship Building Company.—Directors: W. P. Cairnes, 
W. Darley, E. R. Read, W. Robertson, E. Watson, Sir W. Watson, and W. G. Wybrants. 
Agent: A. J. Callaghan. Office: 16, Eden Quay, Dublin.—The company was formed in 1839, 
The capital is £300,000 in fully-paid shares of £50. The accounts are made up to May 1 and 
November 1, and submitted in July and December. Dividends of 6 per cent. per annum 
were paid for the one hundred and thirty-three half-years to May, 1906. Reports are not 
published, but this information was officially supplied last year; the dividend to November, 
1906, is believed to have been 6 per cent. per annum. JDirector’s qualification, 10 shares. 
Transfer fee, 2s. 6d. per deed. ‘l'elegraphic address, Eden, Dublin. Latest price, 444. 


Dundalk and Newry Steam Packet Company, Limited.—Directors: T,. C. Macardle 
(Chairman), J, Connolly, J. M, Cox, J. T. Dolan, C. A. Duffy, J. F, Harris, D, Martin, 
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H. O’Connell, F. O'Hagan, and J. Rooney. Secretary and General Manager: T. Jones. 
Office: Dundalk.—The capital is £141,000 in fully-paid shares of £10. The accounts are 
made up to January 31 and July 31, and submitted in March and September. For 
the six half-years to July, 1898, the dividend was 23 per cent. per annum ; for the two half- 
years to July, 1899,3; to January, 1900, 24; to July, 1900, nil; to January, 1901, 24 per 
cent. per annum; to July, 1901, 2; to January and July, 1902, 23; to January, 1903, 3; to 
July, 1903, nil; to January, 1904, 24 per cent. per annum; to July, 1904, 1; to January, 
1905, 25; to July, 1905, and January, 1906, nil; to July, 1906, 24 per cent. per annum ; to 
January, 1907, 2; and to July, 1907, 24. Reserve fund, £21,683; “tarried forward, £411. 
Voting power, one vote for every 5 shares up to 100, and one for every 10 beyond. 
Director’s qualification, 60 shares. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Steamers, Dundalk. Latest price, 34. 


Dundee Gem Line Steam Shipping Company, Limited.— Directors: J. M‘Donald 
(Chairman), D. McIntyre, J. Robertson, and J. Smith. Manager: J. Duncan. Secre- 
tary: D,. J. Browne. Office: 39, Dock Street, Dundee.—The company was registered 
March 17, 1882. In 1895 £5 per share was written off, and the authorised capital is now 
£125,000 in £5 shares, of which £65,000 has been issued and paid up. The accounts are made 
up annually to March 31, and submitted in April. For 1895-6, 5 per cent. was paid on the 
reduced capital; for 1896-7, 74; for 1897-8, 1898-9, 1899-1900, and 1900-1, 10 each time ; 
for 1901-2, nil; for 1902-3, 5 per cent. ; and for 1903-4, 1904-5, 1905-6, and 1906-7, 23. 
Carried forward, £802. Voting power, one vote for each share. Director’s qualification, 
100 shares, to be acquired at once. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Duncan, Dundee. Telephone number, 71, Dundee. Latest price, 23. 


Dundee, Perth, and London Shipping Company.—Office : Dundee.—The subscribed 
capital is £200,000 in fully-paid shares of £5. The accounts are made up annually to 
May 31, an interim dividend (in 1907 of 5 per cent.) being paid in January. For each of the 
fifteen years to 1902-3 the dividend was 15 per cent.; for 1903-4, 10 (the capital having been 
raised from £120,000 to £200,000) ; and for 1904-5, 1905-6 and 1906-7, 10. Reports are not 
obtainable, but this information is official, Telegraphic address, Kidd, Dundee. Telephone 
number, 153, Dundee. Latest price, 12. 

Dundee Shipowning Company, Limited. — Directors: H. Baxter, J. Gibson, J. N. 
Smith, and A. Wood. Managers: W. O. Taylor and Co. Office: 83, Commercial Street, 
Dundee.—The company was registered October 6, 1896, to take over the properties of the 
Dundee Shipowners’ Company, Limited, registered March 1, 1882. In reconstruction the 
capital was written down by one-half. The authorised capital was £64,500 in shares of £8, 
all of which had been issued as fully paid, but in September, 1904, £2 per share was 
returned to the shareholders, and the capital is therefore now £38,700 in fully-paid shares 
of £3 each. The accounts are made up annually to April 30, and submitted in June. 
For 1896-7 and 1897-8, 5 per cent. was paid each year; for 1898-9, 6; for 1899-1900, 8; for 
1900-1 and 1901-2, 10; for 1902-3 and 1903-4, nil; and for 1904-5, 1905-6, and 1906-7, 24 per 
cent. each year (on £3). Depreciation and reserve fund, £3,600 (£17,589 having been 
written off this fund in 1904-5 against book value of ships) ; carried forward, £275. Voting 
power, one vote for every share. Director’s qualification, 100 shares.. Transfer form, 
common; fee, 2s. 6d. per transfer. Telegraphic address, Shipowners, Dundee. Telephone 
number, 339, Dundee. 

' Dunedin Steam Ship Company, Limited.—Managing Directors : W. J. Henderson and 
A. Mcintosh. Secretary: J. Ramsay. Office: 41, Constitution Street, Leith.—The 
company was registered November 7, 1889. The capital is now £26,750 in fully-paid shares 
of £25. There are also loans and deposits for about £21,000. The accounts are made up 
annually to December 31, and submitted in March. For 1896 and 1897, 10 per cent. per 
annum was paid; for 1898 and 1899, 20; for 1900, 30; for 1901, 15; for 1902 and 1903, 
6; and for 1904, 1905, and 1906, 10. Dividend reserve fund, £4,395 ; underwriting account, 
£6,974; carried forward, £339. Voting power, one vote for each share. Managing director’s 
qualification, none specified. Transfer form, special; fee, 2s. 6d. per deed. Telegraphic 
address, Dunedin, Leith. Telephone number, 709, Leith. 

Dunrobin Shipping Company, Limited.—Directors: C. Wright (Chairman), H. Cail, 
A. E. Doxford, C. D. Doxford, R. P. Doxford, Sir W. T. Doxford, G. Head, Lord Joicey, 
W. Milburn, A. M. Sutherland, B. J. Sutherland, and T. Wanless. Secretary: A. M. 
Sutherland: Office: 38, Sandhill, Newcastle-on-Tyne.—The company was registered 
_ November 12, 1902. The authorised capital is £100,000 in shares of £1, all of which has 
been subscribed, and £25,000, or 5s. per share, called up. There were also debentures, but 
these have been redeemed. The accounts are made up annually to December 31. For 1903, 
1904, 1905, and 1906, 10 per cent. was paid each year. On account of 1907 5 per cent. was 
paid in July. Reports are not now obtainable, but this notice has been officially revised. 
Voting power, one vote for each share. JDirector’s qualification, 5,000 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Sutherland, Neweastletyne. Telephone 
numbers, 3021 and 3022 Central, Newcastle. é 
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Earle’s Shipbuilding and Engineering Company, Limited.—Directors: Lord Nun- 
burnholme (Chairman), E. W. Ingleby, O. Sanderson, Hon. G. G. Wilson, Hon. C. H. W. 
Wilson, M.P., and Sir J. T. Woodhouse. Secretary: F. J. Palethorpe. Office: 
Hedon Road, Hull.—The company was registered December 24, 1901, to acquire the 
properties formerly owned by a company of the same name registered September 15, 1871. 
The authorised capital is £150,000 in shares of £10, all of which has been subscribed, 
and £105,000 paid up, 10,000 shares being fully paid, and 5,000 having £1 paid. There are 
also 4 per cent. redeemable debentures for £100,000, with interest payable January 1 and. 
July 1, while they are repayable at the expiration of five, seven, and ten years from 
January 1, 1903. Reports are not issued, but this notice has been officially revised. Voting 
power, one vote for every share. Director’s qualification, 50 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Earle’s, Hull. Telephone numbers, 61 and 2005 
(National), Hull. 


Egyptian Mail Steamship Company, Limited.— Directors : Lord Armstrong, A. Berthelot 
(Paris), Boghos Pacha Nubar (Cairo), A. Curphey, L. Carton de Wiart (Cairo), Baron 
E. Empain (Brussels), F. Empain (Brussels), F. Rom (Cairo), G. T. Symons, and Maj. C. H. 
Villiers.. Secretary: S. Beckwith. Office: 18, Leadenhall Street, E.C.—The company was 
registered May 25, 1906, with a view of establishing a steamship service between Europe 
and Egypt. The authorised capital is £660,000, £600,000 being in ordinary shares of £10 
and £60,000 in deferred shares of £1, and £400,000 of ordinary and £40,000 of the deferred 
have been subscribed and called up. Of the profits of the company 5 per cent. are to be 
carried to reserve, and then a dividend of 5 per cent. per annum is to be paid on the 
ordinary capital, while, after providing for extra remuneration of the manager and the 
directors, one-half of the surplus profits is to go to the ordinary shares and one-half to the 
deferred shares. In a winding up the ordinary shares are to have a priority as to capital 
over the deferred, and, after repaying both classes, one-half of any surplus is to go to the 
ordinary shares and one-half to the deferred. The accounts are to be made up annually 
to January 31. Voting power, one vote for every £1 of capital of either class. Director’s 
qualification, £1,000 in shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Egyptonia, London. Telephone number, 2933 Avenue. ; 


Elder-Dempster Shipping, Limited.— Directors: Sir A. L. Jones, K.C.M.G. (Chairman), 
A. T, Crawford (Secretary), W. J. Davey, and O. H. Williams. Office: Colonial House, 
Water Street, Liverpool.—The company was registered May 3, 1899, to acquire a fleet of 
steamers from Messrs. Elder, Dempster and Co. The authorised capital is £1,000,000 in shares 
of £10, of which £500,000 in fully-paid shares was issued to the vendors. Subscriptions were 
publicly invited for £600,000 43 per cent. first mortgage debenture stock at par, all of which 
was allotted; the stock is secured by a first mortgage on the steamers taken over, or any 
vessels purchased to replace these, has interest payable May 1 and November 1, and the stock 
sredeemable at 105 per cent. within twenty years from November 1, 1900, by the operation 
of a sinking fund of £31,500 per annum, to be applied in purchasing debenture stock 
below 105 per cent., or by annual drawings at that figure, and the company has (now) the 
right of paying off the balance of the debenture stock at any time at 105 per cent., on 
giving six months’ notice, and in the event of any division of assets or a reconstruction or 
amalgamation of the company, the debenture stock is to be redeemed at 105; the stock is 
guaranteed both as to principal and interest by Messrs. Elder, Dempster and Co. ; 
amount outstanding, £385,580. The accounts are made up annually to April 30, and 
submitted in July. For the year ended April 30, 1900, the distribution was 15 per cent. ; 
for 1900-1, 25; for 1901-2,5; for 1902-3, 1903-4, and 1904-5, nil; for 1905-6, 3; and for 
1906-7, 74. Balance-sheets are not published, but this information is official. Voting 
power, one vote for each share. Director’s qualification, 250 shares. Transfer form, 
common ; fee, 2s. 6d. perdeed. Telegraphic address, Elder, Liverpool. Telephone numbers, 
7287, 7288, and 7289, Liverpool. The debenture stock is quoted in the official list; latest 
price, 101. 

Ellerman Lines, Limited.—Direcctors: Sir J. R. Ellerman, Bart. (Chairman), M. W. 
Mattinson, K.C., and F. E. Speed. Secretary: F. G. Burt. Office: 12, Moorgate 
Street, E.C.—The company was registered June 24, 1901, as the London, Liverpool, 
and Ocean Shipping Company, Limited, to acquire certain shipping interests, and in 
January, 1902, the name was changed as above. The authorised capital is £1,470,000, 
£750,000 being 44 per cent. cumulative preference shares of £10, £719,900 ordinary shares 
of £10, and £100 management shares of £1; and £700,000 preference, £699,900 ordinary, 
and all the management shares have been subscribed and called up. The management 
shares are entitled to 10 per cent. of the net profits in respect of any year for which 6 per 
cent. shall have been paid on the ordinary shares. There are also loans and deposits for 
£463,443. The accounts are made up annually to December 31, and submitted in June. 
For the period to December 31, 1901, the ordinary shares received 10 per cent. per annum ; 
for 1902, 9; for 1903, 53; for 1904 and 1905, 6; and for 1906, 43. Reserve fund, £35,000 ; 
carried forward, £1,336, On account of 1907 2 per cent. was paid in September. The 


924 _ THE STOCK EXCHANGE YEAR-BOOE. 


preference dividend is paid half-yearly. Voting power, one vote for every ordinary or 
three preference shares. Director’s qualification, £20,000 nominal of share capital. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Ellermans, London. The 
company is quoted in the official list. Latest prices—ordinary, 8$; preference, 84. 


Elswick Steam Shipping Company, Limited.— Directors: C. Emmott, W. R. I. 
Hopkins, and W. H. Hopkins. Managing Directors: Weidner, Hopkins and Co., 34, Dean 
Street, Newcastle-on-Tyne.—The company was registered June 1, 1899. The authorised 
capital is £100,500, £500 being in £1 preferred shares and £100,000 in £10 ordinary 
shares, and all the preferred shares and £37,980 of the ordinary have been subscribed and 
called up. The preferred shares were created in September, 1903, and are entitled to half 
the divisible profits. There are also mortgages for £96,070. Reports are not obtainable, 
but this notice has been revised officially. Voting power, one vote for every ordinary 
share, the preferred shareholders being entitled to 22 votes for every share, and in 
the event of the creation or issue of any further shares the number of votes shall be 
automatically increased, so that the present proportion of votes held by the preferred 
shareholders to the votes held in respect of all other shares now existing shall be main- 
tained. Director’s qualification, £1,000 in shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Weidner, Newcastle-upon-Tyne. Telephone number, 1391 
(National), Newcastle-upon-Tyne. 


Empire Transport Company, Limited.—Directors: E. A. Levy (Chairman), C. F. Hart- 
ridge, A. H. Houlder, and W. H. Smith. Secretary: J. Silvester. Office: 146, Leaden- 
hall Street, E.C.—The company was registered March 4, 1902, to carry on the business of 
shipowners, &c. The authorised capital is £100,000 in shares of £1, of which £72,000 has 
been subscribed and called up, and there are also 5 per cent. debentures of £100 each for 
£35,000. Debenture interest has been paid to date.. No further information is obtainable, 
but this is official, Voting power, one vote for every share. Director’s qualification, 250 
shares. Transfer form, common ; fee, 2s. 6d. 


English and American Shipping Company, Limited.— Directors: T. B. Bowring (Chair- 
man), E. Ascherson, Sir W. B. Bowring, Bart., A. 8. Hay, W. R. Hay, J. E. Tinne, and 
J. B. Wimble. Mangers: C. T. Bowring and Co., Limited. Secretary: T. J. Bevan. 
Office: Winchester House, E.C.—The company was registered April 20, 1888. The 
authorised capital is £1,000,000 in shares of £10, of which £250,000 has been subscribed 
and called up, and there are also debentures for £118,900, with interest payable in March 
and September on some and in June and December on others. Reports are not obtainable, 
but this information is official. Voting power, one vote for each share, with a maximum of 
5,000 votes. Director’s qualification, 50 shares. Transfer form, common ; fee, 2s. 6d. 


Eskside Steam Shipping Company, Limited.—Duirectors: J. Bruce (Chairman), C. 
Smales (Vice-Chairman), J. Milburn, and H. W. Smales. Managers and Secretaries: C. 
Smales and Son. Office: 196, Church Street, Whitby.—The company was registered 
December 21, 1898. The authorised capital is £150,000 in shares of £10, of which £62,570 
has been subscribed and paid up; and there are 5 per cent. debentures for £18,000, and 
5} per cent. debentures for £11,000. The accounts are made up annually to December 31, 
and submitted in February. To December 31, 1899, and for 1900 the dividend was 10 per 
cent. per annum; for 1901, 8; for 1902, 4; for 1903, 3; for 1904, 24; for 1905, nil; and 
for 1906, 24 per cent. Reserve fund, £3,000; carried forward, £3,493. Voting power, 
one vote for each share. Director’s qualification, shares to the nominal value of £500. 
Transfer form, usual; fee, 2s. 6d. Telegraphic address, Eskside, Whitby. Telephone 
number, 97 (National), Whitby. 


Exmouth Docks Company.—Directors: G. Ellett (Chairman), E. M. Bastin, J. R. 
Collisson, and H. W. Crews. Secretary: G. Matthew. Office: Exmouth.—The company 
was incorporated in 1864. The authorised capital, including loans, is £100,000, of which 
£30,000 has been issued in fully-paid preferred ordinary shares of £2 10s., and £30,000 in 
fully-paid deferred ordinary shares of £2 10s., and there are 5 per cent. debentures amounting 
to £40,000. The accounts are made up annually to December 31, and submitted in April. 
No distribution has yet been made on the shares. The railway is only a short line, over 
which the trains of the London and South-Western Company convey goods to and from 
the docks. Reports are not obtainable, but this notice has been officially revised. Voting 
power, ohe vote for each share up to 10, one for every additional 5 up to 100, and one vote 
for every 10 beyond. Transfer form, ordinary ; fee, 2s. 6d. Telegraphic address, Ellett, 
Exmouth. Telephone number, 9, Exmouth. 


Fairfield Shipbuilding and Engineering Company, Limited.—Directors: F. Elgar 
(Chairman), R. R. Bevis, A. Gracie (Managing Director), J. M. Laird, Adml. Sir G. D. 
Morant, K.C.B., Col. P. Mosley, and A. W. Sampson. Head Office: Fairfield Works, 
Govan. Sccretary: G. Strachan. Registered Office: 34, Leadenhall Street, E.C. Registrar: 


‘ 
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J. L. Wilson.—The company was registered July 10, 1889, to acquire the business originally 
carried on by Messrs. John Elder and Co., and transferred to a joint stock company in 1886, 
In 1905 the company entered into a working arrangement with Cammell, Laird and Co., 
Limited, and acquired a large holding in the Coventry Ordnance Works, Limited. The 
authorised capital is £500,000 in shares of £10 (half ordinary and half 6 per cent. cumulative 
preference, the latter ranking also for a priority as to capital), and the whole amount has 
been subscribed and paid up. There are also—4} per cent. first mortgage debenture stock 
for £250,000, secured by a first mortgage on the land, buildings and fixed machinery, with 
interest payable January 15 and July 15, and the principal redeemable at par January 15, 
1940, or at the company’s option at any time previously on six months’ notice, at 110 per 
cent. ; and £250,000 5 per cent. A mortgage debenture stock, issued in December, 1906, 
secured, subject to the first mortgage debenture stock, on the land, buildings, and fixed 
machinery, and by a first charge on the company’s holding in the share capital of the 
Coventry Ordnance Works, Limited, with interest payable January 15 and July 15, and the 
principal repayable at par on December 31, 1956, against which date a sinking fund policy, 
at a fixed annual premium, has been taken out with the Sun Life Assurance Society. 


. The accounts are made up annually to June 30. The prospectus issued late in 1906 gave 
the net profits, before charging depreciation, and interest on the first debenture stock, as 
£161,811 for the year to June 30, 1902, £158,581 for 1902-3, £155,792 for 1903-4, £103,469 
for 1904-5, and £170,307 for 1905-6. General reserve fund, £100,000. Reports are not obtain- 
able, but this information is official, Voting power, one vote for every ordinary share; 
preference shares only vote at meetings of their class. Director’s qualification, £1,000 of 
ordinary or preference shares. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic 
addresses — Fairfield, Glasgow; Kentigern, London. Telephone numbers, 557 (Royal), 
Glasgow ; 1890 Avenue, London. The preference shares and debenture stocks are quoted 
in the official list. Latest prices—preference, 10}; 44 per cent. debenture stock, 100 ; 5 per 
cents.. 102. 


Falmouth Docks Company.—Directors: H. Fox (Chairman), G. N. Abernethy, C. R. 
Broad, J. C. Daubuz, and C. Tweedy. Secretary and Generul Manager: F. J. Bowles. Office : 
Falmouth Docks, Falmouth.—The capital is £100, in fully-paid ordinary shares of £25, 
£50,000 in fully-paid preference shares of £25, and £10,356 in preference and pre-preference 
stock (issued principally in lieu of dividends declared and not paid). There is also £25,000 
balance of loan owing to the Public Works Loan Commissioners, Meetings are held in 
August and February to receive the accounts to June 30 and December 31. The affairs of 
the company are being administered by the Public Works Loan Commissioners as mortgagees 
in possession. Interest on loans is met to date, and the principal of the loans is being reduced, 
but nothing is paid on the preference capital. In the first half of 1898 there was a profit on 
working of £1,811, and in the second half, £896; in 1899, £2,529 and £1,665; in 1900, 
£2,400 and £1,478; in 1901, £2,718 and £1,302; in 1902, £1,248 and £1,662; in 1908, 
£1,342 and £1,675; in 1904, £3,220 and £1,695; in 1905, £566 and £1,451; in 1906, £2,456 
and £2,191; and in the first half of 1907, £921. Voting power, one vote for each £25 of 
capital, whether ordinary or preference. — Director’s qualification, £1,000 of ordinary or 
preference shares. ‘Transfer form, common ; fee, 2s. Gd. per deed. ‘Telegraphic address, 
Docks, Falmouth. Telephone number, 5, Falmouth. 


Fargrove Steam Navigation Company, Limited.—There are no directors, the 
managers being Farrar, Groves and Co. Secretary: A. E. Harvey. Office: 147, Leadenhall 
Street, E.C.—The company was registered March 31, 1903. The authorised capital is 
£300,600 in shares of £10, of which £222,920 has been subscribed and called up. ‘Ihe 
accounts are made up annually toMarch 31, and submitted inJune. For 1904-5, 1905-6, and 
1906-7, 5 per cent. per annum was paid. General reserve fund, £3,000; insurance reserve, 
£9,000; carried forward, £272.. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Fargrove, London. ‘Telephone numbers, 5617 Avenue and 3336 Central. 


Field Line (Cardiff) Limited.—Directors: W. W. Jones (Chairman), R. Cory, 
J. Gardiner, C. W. Jones, and T. Miller. Managers: Evan Jones and Co. Office: 
Boston Buildings, James Street, Cardiff.—The company was registered November 7, 1902. 
The authorised capital is £100,000 in shares of £1, of which £54,368 has been subscribed and 
paid up. There are also—£70,000 44 per cent. first mortgage debentures, part of £120,000 
authorised, guaranteed by the Law Guarantee, Trust and Accident Society, Limited, both 
as to principal and interest, with interest payable January 1 and July 1; and £13,000 53 
per cent. second debentures, with interest payable January 1 and July 1. At November 
30, 1904, after providing for the interest on debentures and loan, and sinking fund for 
redemption of debentures, a credit balance of £1,381 was carried forward; and in 1904-5 
this was increased to £4,057. No later accounts have been received, Voting power, one 
vote for each share. Director’s qualification, 1,000 shares. Transfer form, common ; 
fee, 2s, 6d. Telegraphic address, Cymro, Cardiff. Telephone numbers, 329 (National), 
and 127 (Post Office), Cardiff. 
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Fleming and Ferguson, Limited.— Directors: W. Y. Fleming (Chairman and Managing 
Director), T. Mason, and F, Shaw. Secretary: P. G. Bell. Office: Phoenix Works, Merks- 
worth, Paisley.—The company was registered June 23, 1898, to take over the business of 
engineers, shipbuilders, &c., of a private company of the same name, registered July 17, 1895. 
The authorised capital is £150,000 in shares of £10, £60,000 being 5 per cent. cumulative 
preference, with a priority as to capital, and £90,000 ordinary, all of which has been 
subscribed and called np. The accounts are made up annually to August 15, and submitted 
in October, an interim dividend (in 1907 of 5 per cent.) being paid in April. For the period 
to August 15, 1898, and the year 1898-9 the ordinary shares got 12 per cent. per annum ; 
and for the eight years to 1906-7, 10. Reserve fund, £30,000; carried forward, £4,918. The 
preference dividend is paid April 1 and October 1. Reports are issued to shareholders 
only, but this information is official. Voting power, one vote for each share, but 
the preference shareholders only vote if their dividends are in arrear. Director’s 
qualification, £500 of either class of shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Pheenix, Paisley. Telephone numbers, 18 and 105, Paisley. 


Floating Dock Company of St. Thomas, Limited.— Directors: E. Barnett (Chairman), 
H. 8. Barnett, and A.C. Miles. Secretary; E. R. Phillpotts. Office ; Suffolk House, 
E.C.—The company was registered July 22, 1878, and holds a concession from the 
Danish government which expires in 1918. In 1894 all the then £20,800 of ordinary and 
£71,823 of: second preference shares were declared to be unrepresented by available 
assets and were cancelled, together with £1 per share of the £70,994 of first prefer- 
ence capital, and the capital is now £50,710 in fully-paid first preference shares of 
£2 10s. The accounts are made up annually to July 22, and submitted in August or 
September. For 1895-6, 34 per cent. was paid; for 1896-7, 6; for 1897-8 and 1898-9, 3 
each year ; for 1899-1900, 3}; for 1900-1, 1; for 1901-2, 34; for 1902-3, 4%; for 1903-4, 12; 
for 1904-5, 3; and for 1905-6 and 1906-7, 4. Reserve and equalisation of dividend fund, 
£2,819. Voting power, one vote for each share. Director’s qualification, 50 shares, held 
for one month. Transfer form, common ; fee, 2s. 6d. per deed. 


Francis Canal Company, Hungary.—This company is known here by the issue in June, 
1873, by Messrs. Thomson, Bonar and Co., 574, Old Broad Street, E.C., of £500,000 6 
per cent. first preference bonds of £100 each, at 85 per cent. The bonds are to bearer, with 
coupons payable May 1 and November 1, and are redeemable by half-yearly drawings 
within 30 years, commencing one year after the completion of the canal, but not later than 
May, 1877. The bonds have, in addition to the interest-coupons, coupons attached entitling 
the holders to equal participation with the shareholders in all net profits over 6 per cent. 
on the share capital. The other capital issues are 4,018,000 florins ordinary and 4,534,000 
florins preference. The company was formed to take over the Francis Canal from the 
Hungarian government, and undertook to’put the canal into repair, and to perform certain 
other duties. The term of the concession is for 75 years from July 26, 1870. Messrs. 
Wythes and Longridge contracted to complete by August 1, 1875, and during construction 
to pay interest on the first preference bonds, The interest on the first preference bonds 
fell into arrear in 1876, and there was no payment for some years, the most recent pay- 
ments having been £1 10s. per coupon in July, 1897; £1 in July, 1899; £1 in June, 1900; 
£1 10s, in July, 1901; £1 10s. in June, 1902; £1.10s. in June, 1903; £1 10s. in June, 1904 ; 
£1 10s. in June, 1905 ; £1 10s. in June, 1906; and £2 in June, 1907, this last payment being 
the balance due in respect of the coupon of November, 1880, while all the subsequent 
coupons are in arrear, 


Frederick Leyland and Co. (1900), Limited.—Directors : H. B. Roper (Chairman and 
Managing Director), J. Gray, Lord Pirrie, C. F. Torrey, M. W. Mattinson, K.C., and F. E. 
Speed—the last two being thé representatives of the preference shareholders. Secretary: G. 
Goldsworthy. Office: 27, James Street, Liverpool.—The company was registered May 28, 
1900, to take over the business of Frederick Leyland and Co., Limited (registered 
November 29, 1892, to acquire the business of steamship owners, &c., of the firm 
of the same name), and as from December 31, 1899, the West India and Pacific Steamship 
Company, Limited, established in 1863. The company also holds practically all the’ shares 
in the Wilsons and Furness-Leyland Line, Limited. The authorised capital is £2,800,000 in 
shares of £10, £1,500,000 being in preference shares, and £1,300,000 in ordinary shares. - The 
preference shares rank first for 5 per cent. cumulative dividends, and have a priority over the 
ordinary as to capital, while after repayment of the entire share capital they are entitled to 
participate in the surplus assets up to a maximum of £1 per share. Of the ordinary capital 
£1,200,000, and of the preference £1, 414,350, have been subscribed and paid up.' There are 
also £369,100 (outstanding balance of £500,000 authorised) 4 per cent. first mortgage deben- 
tures of £100 each, issued in exchange for an equal amount of debentures in Frederick 
Leyland and Co., Limited, with interest payable June 1 and December 1, and the principal 
redeemable at 110 per cent, on December 1, 1921, or (now) at any time, on six months’ 
notice, at the same price, ; 
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In 1902 the International Mercantile Marine Company of New Jersey acquired a con- 
trolling interest in the company. 

The accounts are made up annually to December 31, and submitted in April. For 1900 
and 1901 the ordinary shares received 6 per cent. each year. In order to write off necessary 
depreciation and pay the debenture interest and 5 per cent. dividend on the preference shares 
for the eleven months to November 30, 1902, the sum of £65,500 was transferred from the 
reserve fund, reducing it to £334,500; in order to provide for depreciation, pay debenture 
interest, and dividend on preference shares for the six months to May 31, 1903, £269,500 
was transferred from the reserve fund in 1903, reducing it to £65,000, a balance of £334 
being then carried forward at credit of profit and loss; in 1904, after meeting debenture 
interest and absorbing the reserve fund of £65,000, the accounts closed with a debit to profit 
and loss of £113,676; in 1905, after meeting debenture interest and providing for depre- 
ciation, the debit balance was increased to £148,109; and in 1906 this was reduced to 
£129,321. The preference dividend is now in arrear as from June 1, 1903. ‘Telephone 
number, 8080 (Central), Liverpool. The preference shares are quoted in the official list. 
Latest prices—preference, 3%; debentures, 913. 


Furness, Withy, and Co., Limited. — Directors: Sir C. Furness, Kt., M.P. (Chair- 
man), R. E. Burnett, H. C. Furness, J. E. Furness (Nova Scotia), M. Furness, S. W. 
Furness, F. W. Lewis, A. 8S. Purdon, G. W. Sivewright, R. W. Vick, and H. Withy. 
Secretary: J. J. ©. Warwick. Registered Office: Baltic Chambers, West Hartlepool. 
London Office: 4, Fenchurch Avenue, E.C.—The company was registered September 16, 
1891, to amalgamate the businesses of Mr. Christopher Furness, steamship owner, with 
that of Messrs. Edward Withy and Co., iron and steel steamship builders and repairers, 
and large interests in other directions have since been acquired. The authorised capital is 
£2,000,000, of which £1,200,000 is in ordinary shares of £1, and £800,000 in 5 per cent. 
cumulative preference shares of £10, having also a priority as to capital, and the whole 
amount has been issued and paid up, £500,000 of the preference shares having been issued 
late in 1906 for the purpose of paying off existing debentures. 

A provisional agreement has been entered into for the purchase of 13 steamers from the 
Chesapeake and Ohio Steamship Company, Limited, and 26 steamers from the British 
Maritime Trust, Limited, and in connection with this purchase it is proposed to increase 
the capital to £3,500,000 by the creation of £700,000 of new preference shares similar to the 
above, and £800,000 of new ordinary shares. 

The accounts are made up annually to April 30, and submitted in July. For the six 
years to 1904-5 the distribution was 10 per cent. each year, with a bonus of 10 per cent. 
for 1901-2; for 1905-6, 15 per cent. was paid; and for 1906-7, 10. Reserve fund, £500,000 ; 
insurance and repairs fund, £200,000; carried forward, £49,019, On account of 1907-8 25 
per cent. was paid {n October, 1907. The preference dividend is paid April 30 and October 31. 
Voting power, one vote for each ordinary share and one vote for every 10 preference shares. 
Director’s qualification, £2,000 of shares of either class. Telegraphic address, Brantford, 
West Hartlepool. The company is quoted in the official list. Latest prices—ordinary, 13 ; 
preference, 9%. 


General Steam Navigation Company, Limited —Directors: R. White (Chairman), 
Capt. H. B. Hooper (Vice-Chairman), D. M. Dawes, Capt. J. Ellis, and L. Levy. Secretary -: 
C. H. Glyn. Office: 55, Great Tower Street, E.C.—The company was founded in 1824, 
and later on was incorporated by private acts of parliament. In 1902 reconstruction took 
place in connection with a reorganisation and consolidation of the capital, registration 
under the Companies Acts being effected October 7, 1902. The authorised capital is 
£484,024, divided into £294,064 6 per cent. preference shares of £8, ranking on the profits 
of each separate year, and £189,960 ordinary shares of £7 10s., and the whole amount has 
been issued and paid up. In June, 1903, the company made an issue of £150,000 4 per cent. 
first mortgage debenture stock, part of a total authorised of £200,000, at 98 per cent., 
secured by a specific mortgage on the freehold land, buildings.and fixed plant in the city 
and. county of London, and the freehold office at Great Yarmouth, besides being a floating 
charge on the steamships and undertaking generally. Interest is payable January 1 and 
July 1, and the stock will be redeemable at six months’ notice, at the option of the com- 
pany—if redeemed on or before January 1, 1920, at 105 per cent., or if redeemed after that 
date at par, with liberty to the directors to purchase stock at any time in the market for 
redemption. The accounts are made up annually to December 31, and submitted in April. 
For the period of a year and nine days to December 31, 1903, the ordinary shares received 3 
per cent. per annum ; for 1904, 4; and for 1905, 5. Reserve and insurance fund, £10,000 ; 
carried forward, £1,101. No later report has been received, but this notice has been revised 
officially. Voting power, one vote for each ordinary or two preference shares. Director’s 
qualification, 100 ordinary shares. ‘Transfer form, common ; fee, 2s. 6d.; transfers’ of 
‘debenture stock must be in multiples of £1. Telegraphic address, Glyconic, London. 
Telephone numbers, 1771 and 1791 Avenue. ‘The company is quoted in the official list. 
Latest prices—ordinary, 54; preference, 84,; debenture stock, 98, 
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George Thoiipson and Co., Limited.—Directurs: E. L. Fletcher, G. T. Henderson, 
H. A. Sanderson, and W. H. Savill. Managers: G. T. Henderson and 8. Thompson. 
Secretary: O. S. Thompson. Office: 7, Billiter Square, E.C.—The company was regis- 
tered December 15, 1905, to acquire from the firm of the same name the Aberdeen White 
Star Line of steamers. The authorised capital is £250,000, £150,000 being in 6 per cent. 
preference shares of £1, having a priority also as to capital, £50,000 in ordinary shares of 
£10, and £50,000 in management shares of £1, and the whole amount has been issued fully- 
paid to the vendors. There are also 44 per cent. first mortgage debentures for £250,000, 
part of £300,000 authorised. The company is regarded as a private concern, and reports 
are not obtainable, but this information is official. Voting power, one vote for every 
ordinary or management share, the preference shares having no voting rights except 
under special circumstances. Transfer form, common ; fee, 2s. 6d. 


Grand Canal Company.—Directors : L. A. Waldron, M.P. (Chairman), W. Anderson, 
P. B. Bernard, F. Dillon, J. M‘Cann, W. Mooney, and H.S. Sankey. General Manager: 
G. Tough. Secretary: F. G. Read. Office: Grand Canal House, James’s Street Harbour, 
Dublin.—The company was incorporated in 1772, and in 1894 acquired the Barrow 
Navigation. The capital was formerly £665,900 in stock, but in 1894 the capital was 
divided into shares of £10, £332,950 being ordinary, and £332,950 3 per cent. preference 
shares. ‘There is also £36,600 in 3 per cent. debenture stock, with interest payable January 15 
and July 15. The accounts are made up to June 30 and December 31, and submitted in 
August and February. For the four half-years to December, 1896, the ordinary shares 
received ‘+ per cent. per annum; to June, 1897, 34; for the six half-years to June, 1900, 4; 
for the three half-years to December, 1901, 3; to June, 1902, 34; and for the ten 
half-years to June, 1907, 4. Reserve funds, £16,851; carried forward, £6,789. Voting 
power, one vote for 25 shares. Director’s qualification, £2,000 in shares of cither class. 
Transfer form, common; fee, 2s. 6d. per transfer; debenture stock is transferable in 
amounts of £1 and multiples. Telegraphic address, Tough, Dublin. Telephone numbers, 
66 and 1112, Dublin. Latest prices ordinary, 8$; preference, 74. 


Grand Junction Canal Company.—~Séelect Committee: T. C. Tatham (Chairman), 8. P. 
Bouverie, G. J. M. Burnett, Visc. Churchill, G.C.V.O., R. Fane De Salis, Lord Monteagle, 
K.P., T. Mosley, M. B. Praed, and E. Woolley. Clerk: J. W. Bliss. Office: 21, Surrey Street, 
Strand, W.C.—The company was incorporated in 1793, and in 1894 the properties of the 
Grand Union Canal Company and the Leicestershire and Northamptonshire Union Canal 
Company were acquired. ‘The capital consists of £1,150,000 in fully-paid ordinary shares of 
£100, £93,700 in fully-paid 6 per cent. preference shares of £10, and £150,000 in 4 per cent. 
perpetual debenture stock, with interest payable June 1 and December 1. The accounts are 
made up to June 30 and December 31, and submitted in the following December and June 
respectively. The preference dividend is paid July 1 and January 1, in respect of the half- 
years ending June 30 and December 31. For the forty-five half-years to June, 1902, 
the ordinary dividend was 4 per cent. per annum; and for the nine half-years to De- 
cember, 1906, 3. Reserve account, £18,348 ; carried forward, £16,767. Voting power, 
one vote for each ordinary share, with a maximum of 10 votes. Director’s qualification, 
5 ordinary shares. Transfer form for each class of shares, special; fee, 5s. per deed ; 
for debenture stock, common; fee, 2s. 6d. per deed. Telegraphic address, Waterway, 
London. ‘Telephone number, 1899 Gerrard. Both classes of shares are quoted in the 
official list. Latest prices—ordinary, 1024; preference, 15. 


Gulf Line, Limited.— Directors: Sir C. Furness, M.P. (Chairman), 8. W. Furness, 
H. G. Jefferson (Sydney, N.S.W.), F. W. Lewis, W. A. McArthur, M.P., D. Macdougall, 
and J. A. Roxburgn. Secretary: W. C. Warwick. Office: 1, Cross Shore Street, 
Greenock.—The company was registered to take over the Greenock Steamship Company, 
Limited, and the Gulf Line Association, Limited. The authorised capital is £250,000 in 
shares of £1, of which £245,727 has been subscribed and £141,727 paid up, 115,727 shares 
being fully paid, and 130,000 shares having 4s. paid. Reports are not obtainable, but this 
information was officially supplied last year. Telegraphic addresses—Gulf, Greenock ; 
Zonaria, London. 


Hain Steamship Company, Limited.— Directors: E. Hain (Chairman), R. A. Foster, 
and R. 8. Read. Secretary: J. D. Veal. Office : Street-an-pol, St. Ives, Cornwall.— 
The company was registered September 16, 1901. The authorised capital is £500,000 in 
shares of £10, and £499,570 has been subscribed and paid up. There are also 44 per 
cent. debentures for £200,000, being the total authorised. The accounts are made up 
annually to June 30, and submitted in August, an interim dividend (in 1906 of 25 per cent.) 
being paid in December. For 1903-4 5 per cent. was paid ; for 1904-5, 4; for 1905-6, 64 ; 
and for 1906-7, 64. Reserve fund, £18,000; carried forward, £2,040. Voting power, 
one vote for each share, Director’s qualification, 500 shares, to be acquired within two 
months of appointment. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Hain, St, Ives, Cornwall. Telephone number, 13, St. Ives. 
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_ Halifax Graving Dock Company, Limited.— Directors: Sir W. D. Pearson, Bart., M.P., 
(Chairman), 8S. M. Brookfield, F. J. Marriott, and W. H. M. Pearson, M.P. Secretary: 
J. H. Macdonald. Office: 35, Great St. Helen’s, E.C.—The company was registered 
September 8, 1885, to construct a graving dock at Halifax, Nova Scotia, which was 
completed in 1889. Subject to the dock not being out of repair for a period of six 
consecutive months, the company has subsidies from the British government, the Dominion 
of Canada, and the municipality of Halifax, amounting in all to £6,143 per annum, for 
a period of 20 years from the date of the completion of the dock. The authorised share 
capital is £160,000 in shares of £10—£86,000 preference and £74,000 ordinary. The 
preference shares rank first for 5 per cent. cumulative dividends, and take half the surplus 
after providing for 5 per cent. on the ordinary. Of the preference capital £74,000, and of 
the ordinary £73,650, have been issued and paid. There were also issued £137,700 of first 
mortgage debenture stock, ranking for 3 per cent. interest cumulative, and £137,700 
second mortgage debenture stock, ranking for 7 per cent, non-cumulative. After meeting 
interest on the first debenture stock, surplus protits are to be applied up to a maximum 
of £8,000 per annum in redeeming first debenture stock, either by purchases or draw- 
ings. To the end of 1906 £85,157 of first debenture stock had been purchased, the 
amount outstanding being £52,543. It is expected that the redemption of the first deben- 
ture stock will be completed by the time the subsidy expires, and after the redemption of 
the first debenture stock the second debenture stock is to be redeemed in a similar manner. 
The interest dates for both classes of stock are January 1 and July 1. 

The accounts are made up annually to December 31, and usually submitted about the 
following July. Interest on the first debenture stock is being met, and a first payment of 
interest on the second debenture stock at the rate of 1 per cent. per annum was made in 
April, 1906, in respect of the six months to December 31, 1905—none since. Debit balance 
at December 31, 1906, £16,205. Voting power, one vote for each share up to 10, one for 
every additional 5 up to 100, and one for every 10 beyond; maximum, 100 votes. 
Director’s qualification, 50 shares, ordinary or preference. Transfer form, common; fee, 
2s. 6d. per deed; debenture stock is transferable in multiples of £1. Telephone number, 
1846 Avenue. 


Harland and Wolff, Limited.—Directors: Lord Pirrie (Chairman), J. W. Kempster, 
Rt. Hon. A. M. Carlisle (General Manager), W. J. Pratten, T. Andrews, Jun., G. Cuming, 
and R. Crighton. Office: Belfast.—The company was registered December 19, 1885. The 
authorised capital is £600,000 in shares of £1,000, all of which has been subscribed and 
called up. The company being a private concern reports are not obtainable, but this 
information is official. 


Harrowing Steamship Company, Limited.—Directors: J. R. Hill (Chairman), D. 
Beckwith, J. H. Harrowing (Managing Director and Secretary), Sir J. S. Rymer, Kt., and 
M. Smith. Office: Whitby.—The company was registered May 6, 1899. The authorised 
capital is £250,000 in shares of £1, of which £137,290 has been subscribed and paid up. 
There are also 43 per cent. first mortgage debentures for £15,000, with interest payable 
April 30 and October 30. The accounts are now made up annually to April 30, and sub- 
mitted in June. For 1903-4, 2 per cent. was paid; for 1904-5, 24; for 1905-6, 5; for 
1906-7, 6. Reserve fund, £18,500; carried forward, £241. On account of 1907-8 23 per 
cent. was paid in October. Reports are not obtainable, but this information has been 
officially supplied. Voting power, one vote for every share. Director’s qualification, 500 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Harrowing, Whitby. 
Telephone number, 50, Whitby. 


Herefordshire and Gloucestershire Canal Company.—Directors: F. Ballard, S. Ballard, 
W. R. Deykin, W. Wilkins, and 8S. Willcox. Secretary: G. Ballard. Office: Stockton, 
Worcester.—The capital is £105,000 in fully-paid original shares of £140, and £43,640 in 
fully-paid 74 per cent. cumulative preference shares of £20. There are also mortgages 
amounting to £22,250 at 34 per cent. The property of the company has been sold to the 
Great Western Railway Company for a rent-charge of £5,000 per annum. There have 
been no dividends on the original shares, but the preference dividend is regularly paid. 
Meetings are held in February and August, to receive the accounts, which, however, are 
not published, but this information is official. Voting power, one vote for each ordinary 
or 7 preference shares. Director’s qualification, £420 of share capital, Transfer fee, 
2s. 6d. Telegraphic address, Ballard, Kardiston, 


Hill Steamship Company, Limited.— Directors; A. Taylor (Chairman), W. L. Nickels, 
and H. Taylor. Secretary: C. A. Mott. Office: Old Castle Buildings, Preeson’s Row, 
Liverpool.—The company was registered September 9, 1902. The authorised capital is 
£100,000 in shares of £10, £35,000 being in 5 per cent. cumulative preference, having a 
priority also as to capital, and £65,000 in ordinary shares, and to March 13, 1907, the 
whole amount had been subscribed and called up, all except seven ordinary shares having 
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been issued as fully paid. At that date there were also debentures for £110,000, part of 
£120,000 authorised. No information is obtainable from the company. Voting power, one 
vote for every ordinary share, and one vote for every 5 preference shares. Director’s 
qualification, 100 shares of either class other than the first director’s. Transfer form, com- 
mon ; fee, 2s. 6d. 


Hills’ Dry Docks and Engineering Company, Limited.— Directors: Count A. T. Lucovich 
(Chairman), W. Anning, W. C. F. Bacon, W. R. Corfield, T. H. Gore, C. G. Hill, 
E. T. Hill, H. B. Marquand, and C. E. Stallybrass. Secretary: J. Rees. Office: East 
Bute Dockyard, Cardiff.—The company was registered June 6, 1882, to acquire the 
business of Messrs. C. Hill and Sons. ‘The authorised capital is £200,000 in shares of 
£20. The amount subscribed is £142,000, and £131,000 is paid up, 1,600 shares being 
fully paid, and 5,500 shares having £18 paid. There are also 5 per cent. mortgage 
debentures and loans on mortgage to the amount of £37,200. The accounts are made up 
annually to June 80, and submitted in August. For 1894-5 the dividend was 2 per cent. ; 
and for each of the twelve years to 1906-7, 3. Reserve fund, £27,500; carried forward, 
£2,766. Voting power, one vote for each share up to 10, and one for every additional 2 up 
to 100. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Euclid, Cardiff. Telephone numbers, 129 (National), East Dock, 
Cardiff ; 15 (National), Cardiff ; 544 (Post Office), Cardiff. Latest price, 7. 


Hindustan Steam Shipping Company, Limited.—Directors: F. W. C. Common, F. T. 
Dickinson, and J. Short. Office: 24, John Street, Sunderland.—The company was registered 
August 2, 1893. The authorised capital is £120,000 in shares of £25, of which £111,825 
had been subscribed, and £100,642, or £22 10s. per share, called up. In January, 1903, an 
issue of 5 per cent. debenture stock for £50,000 was made, secured on all the steamships 
and other property, except the uncalled capital; the debenture stock is redeemable at any 
time after five years from the date of issue on six months’ notice from the company, and 
at any time after 10 years from the date of issue on six months’ notice either from the 
company or the stockholders. -Power is reserved to issue a further £50,000 of debenture 
stock ranking pari passu with the above. No further information is obtainable, but this 
notice has been officially revised. Voting power, one vote for every share. Transfer 
form, common; fee, 2s. 6d. Telephone number, 803, Sunderland. 


Houlder Line, Limited.—Directors: A. F. Houlder, C. F. Hartridge, A. H. Houlder, 
T. P. W. Forrester, and M. C. Houlder. Secretary; J. Silvester. Office: 146, Leaden- 
hall Street, E.C.—The company was registered March 16, 1899, to acquire and amal- 
gamate the interests of the proprietors of a fleet of steamers. The authorised capital is 
£500,000 in shares of £5, £225,000 being 53 cumulative preference, having a priority 
also as to capital, and £275,000 ordinary, and £199,245 of preference and all the ordinary 
have been subscribed and paid up, the vendors having taken one-third of the ordinary 
shares in part payment of the purchase money, while they also applied for the remainder 
of the ordinary shares. There is also £200,000 (the total authorised) 45 per cent. first 
mortgage debenture stock, issued at par, with interest payable January 1 and July 1, and 
the principal repayable at the option of the company at any time on or after January 1, 
1909, after six months’ notice, at 105 per cent., but the stock may be purchased in the 
market, and in the event of the company going into voluntary liquidation for reconstruction, 
amalgamation, or any other purpose, the stock is to be redeemed at not less than 105 per 
cent. ; it is secured by a first mortgage on the ships acquired by the company. 


The accounts are made up annually to December 31, and submittedin November. For the 
period from the incorporation of the company to December 31, 1899, 10 per cent. per annum 
was paid ; for 1900 the dividend was 10 per cent., with a bonus of 25 per cent. ; for 1901, 74; 
and for 1902,5. In respect of 1903 the preference dividend for the year was paid by the com- 
pany, but ultimately refunded by the directors; there was, however, no dividend on the 
ordinary, an available balance of £23,959 (including £11,801 brought forward, and after 
meeting debenture interest) being applied as to £20,000 in increasing the depreciation and 
reserve fund. In respect of 1904 the preference dividend for the first half of the year was 
paid by the company, but this was subsequently refunded by the directors ; after meeting 
debenture interest, and including £3,959 brought forward, there was an available balance 
of £17,146, of which £10,000 was placed to depreciation and reserve fund. In respect of 
1905 there was no dividend on the preference shares ; after meeting debenture interest there 
was an available balance (including £7,146 brought forward) of £27,022, of which £20,000 
was placed to depreciation fund and reserve (increasing it to £170,000), leaving £7,022 to be 
carried forward. Insurance fund, £6,700. Voting power, one vote for each share of 
either class. Director’s qualification, £1,000 in shares of either class. Transfer form, 
common; fee, 2s. 6d.; debenture stock is transferable in amounts and multiples of £1. 
Telegraphic address, Houlders, London. Telephone numbers, 5506 Avenue and 5506 
(Trunk) Avenue. The company is quoted in the official list, Latest prices—ordinary, 
14; preference, 1¢; debenture stock, 76. 
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Hull Central Dry Dock and Engineering Works, Limited. — Directors: G. Bohn 
(Chairman), F. Priestman, G. R. Sanderson, E. T. Sharp, W. H. Tulley, and T. D. Wood- 
head. Secretary and General Manager: T. W. Rogers. Office: Hull.—The company was 
registered November 18, 1886. The authorised capital is £30,000 in shares of £10, £19,000 
being in preference and £11,000 in ordinary shares, and all the ordinary and £11,890 
preference have been subscribed and paid up. The preference shares rank for 7 per cent. 
cumulative dividends, and, after paying a like rate on the ordinary, surplus profits are 
divided rateably amongst all the shares. The accounts are made up annually to December 31, 
and submitted in February or March. For 1896 and 1897, 8 per cent. was paid each year on 
both classes ; for 1898, 10; for 1899, 15; for the six years to 1905, 25; and for 1906, 30. 
Reserve funds, £25,500; carried forward, £2,347. Voting power, one vote for every share 
of either class up to 10, one vote for every 5 beyond up to 100, and one vote for every 
additional 10. Director’s qualification, 10 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Central, Hull, Telephone number, 434 (National), Hull. 


Hull Steam Shipping Company, Limited.— Directors: E. Robson, A. G. Sanderson, 
and G. R. Sanderson. Secretary: F. J. Middleton. Office: 14, Castle Street, Hull.—The 
company was registered October 10, 1889.° In 1898 £5 per share was written off, and in 
1903 the authorised capital was increased by £10,000, being now £50,000 in shares of £5, 
of which to May 23, 1907, £44,510 had been issued and called up. There were also 
mortgages, &c., at that date for £41,720. No information is obtainable from the company. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Telegraphic 
address, Sanderson, Hull. 


Imperial Direct West India Mail Service Company, Limited.— Directors: W. J. 
Davey, H. R. Dixon, and Sir A. L. Jones, K.C.M.G. Secretary: P. H. Jones. Office: 
Colonial House, Water Street, Liverpool.—The company was registered December 9, 1901, 
to take over a fleet of steamers trading between the West Indies and Great Britain.. The 
authorised capital is £500,000 in shares of £10, of which £250,000 was issued fully paid to 
the vendors. There is also £250,000 44 per cent. first mortgage debenture stock, with 
interest payable March 1 and September 1, and the principal secured by a deed specifically 
charging the fleet of five steamers to trustees for the debenture stockholders, the trust 
deed providing that the sum of £13,125 shall be paid to the trustees on March 1 of 1903, 
and each subsequent year, to be applied in redemption of the debenture stock, either by 
purchase, when the stock can be obtained at or below 105 per cent., or to annual drawings 
at 105, while the company has reserved the right of paying off the debenture stock 
after March 1, 1903, at 105 per cent., on six months’ notice, and in the event of a 
reconstruction of the company, or amalgamation with another concern, unless sanctioned 
by the debenture stockholders, the stock is to be redeemed at 105; amount outstanding, 
£171,100. The accounts are made up annually to December, and submitted about March. 
No report has yet been received, but this notice has been revised officially. Voting power, one 
vote for each share. Director’s qualification, 100 shares or £1,000 stock. Transfer form, 
common ; fee, 2s. 6d.; debenture stock is transferable in multiples of £10. Telephone 
number, 7287, Liverpool. The debenture stock is quoted in the official list; latest price, 90. 


Imperial Steamship Company, Limited.—Managers: Sivewright, Bacon and, Co. 
Secretary : H. Hogarth. Office: 14, Cross Street, Manchester.—The company was regis- 
tered March 28, 1903. The authorised capital is £200,000 in shares of £1, and to March 15, 
1907, £87,296 had been subscribed and called up. There were also at that date 44 per cent. 
debentures for £20,500, part of £50,000 authorised, secured on the entire undertaking. No 
information is obtainable from the company. Voting power, one vote for every share. 
Transfer form, common ; fee, 2s. 6d. 


India General Navigation and Railway Company, Limited.—Directors: A. Simson 
(Chairman), Col. J. M. Denny, W. D. Kilburn, and G. C. Kilby. Secretaries: Kilburn, 
Brown and Co. Office: 20, St. Helen’s Place, E.C.—The company was registered May 9, 
1899, to take over the business and properties of the India General Steam Navigation 
Company, Limited, an undertaking registered under Indian laws. The company owns 
steamships, a railway, &c. 


The authorised capital is £1,000,000 in shares of £10, £333,333 being 5 per cent. cumu- 
lative preference and the balance ordinary, and £244,030 preference and £491,680 ordinary 
have been issued as fully paid to shareholders in the old company. The preference shares 
are convertible into ordinary shares at the option of the company after May 9, 1911. The 
Indian company had 43 per cent. debentures for 20,00,000 rupees, and 4 per cent. deben- 
tures for 20,00,000 rupees, and these are assumed by the English company. There are 
other loans for £8,700. Interest on the 45 per cent. debentures is payable January 1 and 
July 1, and on the 4 per cent. debentures (secured on the railway concession, which carries 
a rebate guarantee of 34 per cent. per annum from the Indian government), April 1 and 
October 1, while the principal of the 43 per cents, is redeemable July 1, 1915, or earlier at 
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the company’s option at par; and the 4 per cents. are redeemable September 30, 1927, or 
on September 30, 1911, or subsequently at the company’s option, at par. 

The accounts are made up annually to December 31, and submitted in May. For the 
second half of 1899 and the years 1900, 1901, and 1902 the ordinary shares got 6 per 
cent. per annum; for 1903, 3; for 1904 and 1905, 4; and for 1906, 5. Reserve fund, 
£30,600; carried forward, £10,828. On account of 1907 25 per cent. was paid on the 
ordinary shares in November. The preference dividend is paid half-yearly, Voting power, 
one vote for every share of either class. Director’s qualification, 150 ordinary shares, 
held for one month. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Tasconium, London. Telephone number, 1532 Avenue. Both classes of shares are 
quoted in the official list. Latest prices—ordinary, 8 ; preference, 8. 


Indo-China Steam Navigation Company, Limited.— Directors: W. Keswick, M.P. (Chair- 
man), H. Beazley, W. W. Dickinson, W. Fisher,and W. Paterson. Secretary: A.G. Wells. 
Office: 29, Cornhill, E.C.—The company was registered November 30, 1881, with power to 
issue £1,200,000 in shares of £10, of which £495,890 had been issued and paid up. In 
1906 the capital was divided into £600,000 of 54 per cent. cumulative preferred ordinary 
shares of £5, ranking also for priority as to capital, and £600,000 of deferred ordinary 
shares of £5, and £247,945 of each class has been issued and paid up. In August, 
1907, subscriptions were invited at par through the Hong Kong and Shanghai Banking 
Corporation, for an issue of 5 per cent. first mortgage registered debentures of £25, 
£50 and £100 each for £345,000, part of a total authorised of £495,000, and £250,000 
has been allotted, on which 50 per cent. has been paid, 25 per cent. is due December 
2, 1907, and 25 per cent. February 8, 1908; the debentures are specially secured by 
first mortgages of steamers having a value ascertained,. after deduction of depreciation, 
of twice the amount of the debentures outstanding, have interest payable June 30 and 
December 31, and are to be redeemed at 1023 per cent. by annual drawings at a rate to 
extinguish the whole issue by June 30, 1927, the first redemption to take place on June 30, 
1910 ; and the company has received the option of redeeming all or any of the debentures 
on six months’ notice on or after June 30, 1912, at 105 per cent., while in the event of the 
company going into voluntary liquidation before June 30, 1927, the debentures are to be 
repaid at 105, and any debentures not previously redeemed are to be paid off at par if the 
security becomes enforceable otherwise. The accounts are made up annually to December 31, 
and submitted in May or June. For 1897 the dividend was 5 per cent. ; for 1898 and 1899, 
8 each time; for 1900, 14; for 1901, 10; for 1902 and 1903, 5; for 19064, 6; for 
1905, 5; and for 1906, 25—all these dividends being on the undivided capital. General 
reserve fund, £60,000, £60,000 having been applied at the close of 1906 towards writing down 
the value of the fleet ; balance of underwriting account, £270,000; carried forward, £3,694. 
Voting power, one vote for every 10 shares up to 100, one for every additional 20 up to 
999, and one for every 50 beyond. Director’s qualification, 100 shares. ‘Transfer form, 
common ; fee, 2s. 6d. per deed. A register of shares is kept in Hong Kong as well as in 
London, and shares may be transferred from one to the other, subject to residence. The 
debentures may be exchanged for bearer debentures on payment of the further stamp 
duty. Telegraphic address, Dwarf, London. Telephone number, 6012 Avenue. Both 
classes of shares are quoted in the official list. Latest prices—preferred ordinary, 43 ; 
deferred ordinary, 3. 


International Line Steamship Company, Limited.— Directors: F. W. Bentley (Chair- 
man), H. H. Bell (Vice-Chairman), S. M. Johnson, C. Marwood (Managing Director and 
Secretary), and J. Proctor. Office: Flowergate, Whitby.—The company was registered 
November 5, 1884. The authorised capital is £425,000, of which £96,305 has been allotted 
in ordinary shares of £8 10s., and £84,975, or £7 10s, per share, paid up, and £50,000 in 
fully-paid 6 per cent. A cumulative preference shares of £10, ranking also for priority 
as to capital, There are also debentures and deposits, &c., amounting to about £47,300, 
"he accounts are made up annually to December 31, and submitted in February. 
For 1895 4 per cent. was paid; for 1596 and 1897, 5 each year; for 1898, 8}; 
for 1899, 10; for 1900, 15; for 1901, 10; for 1902, 5; and for the four years to 1906, 
21, Reserve fund, £30,000; insurance reserve, £2,356; underwriting account, £3,223 ; 
carried forward, £3,644. Voting power, one vote for every 10 or less than 10 ordinary 
shares, and one for every additional 10 or less; the A shares have no voting power. 
Director’s qualification, £1,000 in ordinary shares; ‘“‘there is no monetary qualification 
required for position of the managing director.” Transfer form, common; fee, 2s. 6d. 
per deed. ‘Telegraphic address, ‘Lilsco, Whitby. Telephone number, 49 (National), 
‘Whitby. 

International Mercantile Marine Company of New Jersey. — Lirectors resident in 
Creat Britain: J. B. Ismay (President), E. C. Grenfell, Lord Pirrie, C. F. Torrey, and 
-H. A. Sanderson. British Committee: E. C. Grenfell (Chairman), J. B. Ismay, Lerd Pirrie, 
and H. A. Sanderson. Office: 9, Broadway, New York.—The company was incorporated 
June 6, 1:93, under laws of New Jersey, U.S., and the name was changed as above 
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October 1, 1902. The company has acquired the entire capital of the Oceanic Steam. 
Navigation Company, Limited, Atlantic Transport Company, Limited, International 
Navigation Company, Limited, Mississippi and Dominion Steamship Company, Limited, 
and British and North Atlantic Steam Navigation Company, Limited, and a controlling 
interest in Frederick Leyland and Co. (1900), Limited, together with the shipping 
businesses of Messrs. Ismay, Imrie and Co. and Messrs. Richards, Mills and Co. 

The authorised capital is $120,000,000 in shares of $100, half being 6 per cent. cumulative 
preferred and half common, and $51,730,970 of preferred shares and $49,932,735 of common 
shares have been issued and are paid up, all the shares being in a voting trust until (now) 
October 1, 1912, unless earlier terminated by action of the voting trustees. There are also— 
$19,244,000 of 5 per cent. first mortgage (sinking fund) gold bonds of $1,000 each (outstand- 
ing balance of $19,897,000, and part of $20,000,000 authorised), secured by a first mortgage 
on the properties known as the American and Red Star lines, with interest payable 
February 1 and August 1, while the principal is repayable February 1, 1929, the com- 
pany, however, having the right of calling the bonds for redemption at par after 1909, 
and a sinking fund is provided; $52,744,000 44 per cent. mortgage and collateral 
trust gold bonds, part of a total authorised of $75,000,000, with interest payable 
April 1 and October 1, and the principal repayable October 1, 1922, at par, the 
company having the right to call the bonds for repayment at 105 per cent. after five years 
from 1902; these bonds are secured by a first mortgage on all the company’s property 
(subject only to the $20,000,000 secured on the American and Red Star lines), and also by 
the deposit of the capital stocks representing the ownership of the subsidiary companies ; 
$700,975 debenture bonds of constituent companies; and loans on mortgage for $709,040. 
All payments on both classes of bonds are made in New York. 

The accounts are made up annually to December 31. For the year 1903 the net earn- 
ings, after meeting interest charges, were $355,295, exclusive of $1,442,502 carried to 
insurance fund, but no provision appears to have been made for depreciation. For 1904 the 
net earnings amounted to $1,806,406, and after meeting interest on bonds and loans, 
but before providing for depreciation on steamships or for proportion of losses on the 
Leyland and National Lines, there was a net loss of $2,039,149, against which was placed 
the surplus of $501,401 brought down, thus leaving a deficiency of $1,537,748. For 
1905, after meeting interest charges, there was a surplus of $2,890,848, and, with $897,052 
transferred from the insurance fund, the available surplus was $3,787,900; of this sum 
$1,537,748 was applied in extinguishing the debit balance brought forward, and $2,000,000 
was appropriated for depreciation on steamships. For 1906, after meeting interest charges, 
and including $250,151 brought forward and $791,958 transferred from the insurance 
account, there was a surplus of $5,278,906, of which $5,000,000 was appropriated for 
depreciation of steamships and $278,906 was carried forward. Insurance fund at December 
31, 1906, $1,000,000. Latest prices—preferred, 134; common, 54. 


International Navigation Company, Limited.— Directors: J. B. Ismay, C. F. Torrey, 
H. A. Sanderson, and J. E. Willett. Secretary: W. T. Tennant. Registered Office : 27, 
James Street, Liverpool.—The company was registered July 13, 1893. The authorised 
capital is £700,000 in shares of £10, all of which has been subscribed and paid up. No 
report is obtainable, but this information is official. Voting power, one vote per share. No 
specified qualification for directorship. Transfer form, common; fee, 5s. Telegraphic 
address, Spence, Liverpool. 

In 1902 all the shares were acquired by the International Mercantile Marine Company 
of New Jersey. 

Irish Shipowners’ Company, Limited.— Directors: T. Shaw (Chairman), R. Baxter, 
G. 8S. Clark, M.P., Sir T, Dixon, Bart., and H. M. Pollock. Managers: T. Dixon and Sons, 
113, Corporation Street, Beifast.—The company was registered January 24, 1883. The 
subscribed capital is* £200,000 in ordinary shares of £10, and £86,160 in 5 per cent. pre- 
ference shares of £10, with £226,160 paid up. The dividends paid in 1903 on the ordinary 
capital amounted to 5 per cent. ; and those in 1904 to 14, but in 1905 and 1906 there was no 
dividend on the ordinary shares. Reports are not obtainable, but this information is 
official. Telegraphie address, Dixons, Belfast. Telephone number, 1659, Belfast. Latest 
prices—ordinary (fully paid), 4%; preference, 7. 

Irrawaddy Flotilla Company, Limited.— Directors: J. Clark, J. M. Denny, R. 
Findlay, C. E. Galbraith, J. A. Galbraith (Secretary), J. Innes, F. C. Kennedy, and 
Sir J. King, Bart. Office - 15, St. Vincent Place, Glasgow.—The company was registered 
December 1, 1875. The authorised capital is £800,000 in shares of £40, of which 
£720,000 has been subscribed and called up, including 6,000 shares issued in April 
1904, from appropriations from the reserve and insurance funds. The accounts are 
made up annually to December 31. The distribution for 1903 was £7 10s. per share, 
and in April, 1904, a sum equal to £20 per share was distributed in shares, as above ; 
for 1904, 1905, and 1906 the dividend was £6 per share. Reserve fund, £150,000; insurance 
fund, £75,785, On account of 1907 £2 per share was paid in September. No 
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report has yet been received, but this information is official. Voting power, one vote for 
every share. Director’s qualification, 30 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Carthage, Glasgow. Telephone numbers, 877 and 878 (National), 2877 
(Corporation), and Trunk 879 (National), Glasgow. Latest price, 115. 


Isle of Man. Steam Packet Company, Limited.—Directors: D. Maitland (Chairman), 
J.T. Cowell (Vice-Chairman), F. J. Baldwin, W. A. Hutchinson, A. W. Moore, C.V.O., T. 
Stuttard, and W. A. Waid. Secretary: T. P. Ellison. Office: Imperial Buildings, Douglas, 
Isle of Man.—The company was established in 1830. The authorised capital is £200,000, 
all of which has been issued and paid, £82,550 being in shares of £25 (A), £17,450 in shares 
of £5 (B), and £100,000 in shares of £1 (C), all the shares ranking equally for dividend on 
the amount paid up. There are also £104,100 4 per cent. mortgage debentures of £100, 
£500, and £1,000 each, of which £100,000 was issued by tender in December, 1895, ata 
minimum price of 102 per cent., with interest payable January 1 and July 1, and the principal 
redeemable at par January 1, 1921. 

The accounts are made up annually to December 31, and submitted in February. For 
each of the ten years to 1898 a dividend of 5 per cent. was paid. For 1899 there was no 
dividend owing to the locking up of a considerable portion of the company’s cash in Dumbell’s 
Bank, Limited (in liquidation) ; for 1900 and 1901, 5 per cent. was paid each year ; for 1902 
there was no dividend; for 1903, 74 per cent. was paid; for 1904, 5; and for 1905 and 1906, 64. 
Reserve fund, £22,563; contingent fund, £744; carried forward, £7,092. Voting power, 
one vote for each £10 of shares, with a maximum of 500 votes. Director’s qualification, 
shares of any class to the nominal value of £500. Transfer form, special; fee, 2s. 6d. 
Telegraphic addresses, Steamers, Douglas, Man; Orfords, Liverpool. Telephone number, 
6228 (Central), Liverpool. Latest prices — A, 25; B, 5; C, 20s. 6d.; 4 per cent. 
debentures, 96. 


J. H. Welsford and Co., Limited.— Directors : E. H. Beazley, G. B. Haddock, M.P., and 
J. H. Welsford (Managing Director), Secretary: A. Rushton. Office: 17, Water Street, 
Liverpool.—The company was registered September 1, 1902, to acquire the business of ship- 
owners, &c., of the firm of the same name. The authorised capital is £200,000 in shares of 
£10, of which £191,560 has been subscribed and called up, including £163,050 issued as fully 
paid. The accounts are made up annually to June 30, and submitted in July. A dividend 
of 24 per cent. was paid for the period to June 30, 1903 ; for 1903-4 the dividend was 3 per 
cent. ; and for 1904-5, 1905-6 and 1906-7, 5. Reserve fund, £13,000; carried forward, 
£5,707. The report for 1906-7 has not been received, but this information is official. 
Voting power, one vote for each share. Director’s qualification, 100 shares. Transfer 
~ form, common ; fee, 2s. 6d. Telegraphic address, Welsford, Liverpool. Telephone number, 
736 (Central), Liverpool. 


James Nourse, Limited.— Directors: C. A. Hampton (Chairman and Joint Managing 
Director), E. Bromehead (Joint Managing Director), R. M. Carey, G. Cox, W. W. Green- 
hill, and G. C. Hampton. Secretary: W. K. Hughes. Office: 4, Lloyds Avenue, 
K.C.—The company was registered February 19, 1903, to acquire the business of ship- 
owners of the firm of the same name. The authorised capital is £160,000 in shares of £10, 
all of which has been subscribed and paid up. There are also debentures for £150,000. 
The accounts are made up annually to December 31. Debenture interest has been paid 
to date. No further information is obtainable, but this is official. Director’s qualifica- 
tion, 16 shares. Telegraphic address, Nourse, London. Telephone number, 5921 Avenue. 


John Holman and Sons, Limited.— Directors : F. A. Holman, H. Holman, E. 8. Holman, 
and R. H. Holman. Secretary: J. H. Heddon. Office: 50, Lime Street, E.C.—The com- 
pany was registered October 1, 1900, to acquire the business of shipowners, underwriters, 
and insurance brokers of the firm of the same name established in 1850, The authorised 
capital is £300,000 in shares of £5, £200,000 being in 5 per cent. cumulative preference 
shares and £100,000 in ordinary, and £180,005 of preference and all the ordinary have been 
subscribed and called up. The accounts are made up annually to December 31, and sub- 
mitted in January. The dividend for 1900, 1901, 1902, and 1903, was 25 per cent. each 
year ; for 1904, 20; and for 1905 and 1906, 25. Carried forward, £3,309. Voting power, 
one vote for each share of either class. Director’s qualification, 200 shares, ordinary or pre- 
ference. Transfer form, common; fee, 2s. 6d. Telegraphic address, Holman, London. 
Telephone number, 4370 Avenue. 


John I. Thornycroft and Co., Limited.— Directors: W. Beardmore (Chairman), A. 
Glegg, J. E. Thornycroft (Managing Director), Sir J. I. Thornycroft, and J. T. Hamilton. 
Technical Directors: 8. W. Barnaby, H. Callaway, T. Donaldson, H. Niblett, and T. 
Thornycroft. Secretary: J. Maughfling. Office: Church Wharf, Chiswick, 8.W.—The 
company was registered May 22, 1901, to acquire the business of builders of torpedo boats, 
&c., of the firm of the same name. In 1904 the business was largely extended by the 
acquisition of Mordey Carney (Southampton), Limited, and the Thornycroft Steam Wagon 
Company, Limited, and the capital was simultaneously increased, 
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The authorised capitalis now £350,000 in shares of £1, £200,000 being in’6 per cent. cumu- 
lative preference, with a priority as to capital and any arrears of interest, and £150,000 
in ordinary shares, and £198,000 of preference, and £148,500 of ordinary have been 
subscribed and called up. In July, 1904, an issue of 5 per cent, first mortgage debentures 
for £120,000 was made through Chalmers, Guthrie and Co., Limited, at par, and in 
January, 1905, a further £40,000 was issued at par, making the total authorised of £160,000 ; 
the debentures are secured by a first mortgage on the freehold and leasehold properties, are in 
multiples of £100, registered both as to principal and interest, the latter being payable in 
January and July, while the debentures, or any of them, may be redeemed by the company 
at any time prior to December, 31, 1924, at 105 per cent., or at any time thereafter 
at par on six months’ notice, while they can at any time be purchased in the open 
market by the company, and in the event of a voluntary winding up for reconstruction 
or amalgamation prior to December 31, 1924, the debentures are to be paid off at 105. 
In order to secure the redemption of the debentures in 1939 a sinking fund policy has 
been eifected with the Commercial Union Assurance Company, Limited, the premium 
on which has to be provided annually. In June, 1906, 54 per cent. second mortgage 
debentures of £100 each for £100,000 (part of £150,000 authorised) were issued through 
Chalmers, Guthrie & Co., Limited, at par; interest is payable in January and July, and 
the debentures will be redeemable at par on June 30, 1941, but all or any of them may be 
redeemed by the company at any time prior to that date at 105 per cent., on six months’ 
notice, or may at any time be purchased in the open market at a price not exceeding 105 
per cent., while in the event of a voluntary winding up for the purpose of reconstruction or 
amalgamation prior to June 30, 1941, the debentures will be paid off at 105 per cent. The 
debentures are secured by a specific charge on the freehold, leasehold, and copyhold property, 
buildings and fixed plant, subject to the first mortgage debentures, as above. 


The accounts are made up annually to December 31, and submitted in May. For the 
period to December 31, 1901, and the year 1902 the then ordinary shares for £80,000 
received 5 per cent. per annum; for 1903, 74; for 1904, 3 (on the increased capital) ; 
for 1905 only the preference dividend was paid; and for 1906 there was no dividend on 
either class of shares, but debenture interest was met. Carried forward, £1,068, as against 
£2,295 brought into the accounts. Voting power, one vote for every ordinary share, and one 
vote for every two preference shares. Director’s qualification, 500 ordinary shares. Trans- 
fer form, common ; fee, 2s. 6d. Telegraphic address, Thornycroft, London. Telephone 
number, 6 Hammersmith. The company is quoted in the official list. Latest prices— 
ordinary, +; preference, +; first debentures, 874 ; second debentures, 85. 


Khedivial Mail Steamship and Graving Dock Company, Limited.—Divectors: 
Sir A. Colvin, K.C.8.I, K.C.M.G., C.I.E. (Chairman), F. Allen, C. A. Hanson, J. 
Temperley, and 8. Wellhoff, the last named being resident in Egypt. Secretary: UL. 
Halliday. Office: 72, Bishopsgate Street Within, E.C.—The company was registered 
April 30, 1895, to take over a fleet of steamships, graving and floating docks, &c., belonging 
to the Egyptian government, together with a subsidy from the government equivalent 
to £6,150 per annum for fifteen years, during which period the company has undertaken 
to carry the mails for the Egyptian government free of charge. The authorised capital 
is £400,000, £200,000 being in 53 per cent. cumulative preference shares of £5, with 
a priority as to capital, and £200,000 in ordinary shares of £1, and all the preference and 
£100,000 of the ordinary have been subscribed and called up. There is power to issue 44 
per cent. first mortgage debenture bonds to bearer of £100 each for £150,000, of which 
£100,000 was placed publicly at par; coupons are payable June 30 and December 31, and 
the debentures are redcemable June 30, 1918, at par, while the company has reserved the 
right to pay off all or any part of the issue at 110 per cent. at any time on six months’ 
notice, and the debentures are secured by a first mortgage on the freehold properties ; 
amount of debentures outstanding, £69,800. In 1903 the company’s graving dock at 
Alexandria was sold to the Egyptian government for approximately £95,600, of which 
£60,000 was applied in liquidating indebtedness, and debentures for £25,000 were redeemed, 
leaving the total as above. A loan (with interest) for about £74,000 has also been obtained. 


The accounts are made up annually to June 30, and submitted in December. After 
meeting the preference dividend a credit balance of £697 was carried forward at June 30, 
1899 ; for 1899-1900, 4 per cent. was paid on the ordinary shares; for 1900-1 only the 
preference dividend was paid; for 1901-2, 4 per cent. was paid on the ordinary shares ; 
for 1902-3 there was no dividend on either class of shares; for 1903-4, after meeting 
debenture charges, the debit brought forward of £31,477 was converted into a credit of 
£2,228 ; for 1904-5, three years’ preference dividend was paid, thereby clearing off arrears, and 
10 per cent. on the ordinary shares ; and for 1905-6 and 1906-7 the ordinary shares received 
10 per cent. Insurance reserve fund, £18,902; carried forward, £13,024. Voting power, 
one vote for every share of either class. Director’s qualification, £500, preference or 
ordinary. Transfer form, common; fee, 2s. 6d. Telegraphic addresses—Khedivial, London, 
and Khedivieb, Alexandria or Suez Docks. Telephone number, 390 London Wall (7 lines). 
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The preference shares and debentures are quoted in the official list. Latest prices— 
preference, 4; debentures, 96. 


King Line, Limited.— Directors: O. C. Philipps, M.P. (Chairman), J. W. Philipps, M.P., 
Lt.-Col. Philipps, D.S.O., M.P., and W. D. Smallpeice. Secretary: R. A. Braes. — Office: 65, 
London Wall, E.C.—The company was registered July 23, 1889. The authorised capital is 
£500,000 in shares of £10, of which £200,000 has been subscribed and called up. The 
accounts are made up annually to December 31, and submitted in March. For each of 
the ten years to 1901 dividends of 8 per cent. were paid ; for 1902 and 1903, 6; for 1904, 4; 
for 1905, 5; and for 1906, 6. Reserve fund, £5,700; insurance account, £2,089; carried 
forward, £703. On account of 1907 3 per cent. was paid in September. Voting power, 
one vote for each share. Director’s qualification, 50 shares. Transfer form, common; fee, 
2s. 6d. Telephone number, 1300 London Wall. The company is quoted in the official 
list ; latest price, 7. 

King’s Lynn Docks and Railway Company.— Directors : W. Pattrick (Chairman), R. G. 
Frost and F. Valentine (Deputy-Chairmen), W. J. Galloway, E. E. Pearson, G. Bristow, T. 
Brown, and A. Jermyn, the last three being appointed by the corporation of King’s Lynn. 
Secretary: J. B. Bond. Office: Hamilton House, Bishopsgate Street Without, E.C.—The 
company was incorporated in 1865. The authorised capital, including loans, is £686,700. 
The issues are—£60,108 capital stock ; £82,281 extension capital stock ; £14,250 4 per cent. 
preference stock, 1869; £135,000 consolidated 4 per cent. preference stock; £20,000 5 per 
cent. preference stock, 1884; and £149,000 debenture’ stock at 44 per cent. The capital 
stock ranks for 3 per cent. per annum before the extension stock gets anything ; 
the latter then takes 3 per cent., all further profits being divided equally between the 
two classes. The accounts are made up to June 30 and December 31, and submitted in 
September in King’s Lynn, and March in London. For several years down to June 30, 
1907, the 1869 and consolidated preference stocks received their full rates of dividend, 
although the dividend on the latter was not always paid in equal instalments for the first 
and second halves respectively (for 1906 3 per cent. per annum was paid for the first half of 
the year, and 5 for the second, and for the first half of 1907 the full rates were paid) ; the 
1884 preference received the full rate of dividend on the closing of the accounts for the year 
for each of the five years to 1900, 2} per cent. for 1901, the full rate for 1902, 1903, and 
1904, + per cent. for 1905, 5 per cent. for 1906, and nil for the first half of 1907 ; while the 
ordinary stock received 3 per cent. each year on the closing of the accounts to December 31 
for the five years to 1900, nil for 1901, 1 per cent. for 1902, + for 1903, 14 for 1904, nil for 
1905, 13 per cent. for 1906, and nil for the first half of 1907; and for the eleven-and-a-half 
years to June, 1907, the only dividends paid on the extension ordinary stock were 14 per cent. 
for 1898 and 1? per cent. for 1900. Carried forward at June 30, 1907, £1,885. Voting 
power, one vote for every £10 of stock of any class up to £100, one vote for every additional 
£50 up to £1,000, and one vote for every £100 beyond. Director’s qualification, £200 of 
ordinary or preference stock. Transfer form, common; fee, 2s. 6d. per deed ; stock is trans- 
ferable in sums of £1 and multiples. The debenture stock is quoted in the official list ; 
latest price, 86. 


Knight Steamship Company, Limited.— Managers: Greenshields, Cowie and Co. 
Office: 42, Castle Street, Liverpool.—The company was registered September 2, 1886. 
The authorised capital is £300,000 in shares of £10, and £221,760 had been subscribed and 
called up. There are also debentures, &c., for £30,000. No further information is obtain- 
able from the company, but this is official. Voting power, one vote for every share. Tele- 
graphic address, Cowie, Liverpool. 


La Guaira Harbour Corporation, Limited. — Directors: Maj.-Genl. G. de la P. 
Beresford (Chairman), N. G. Burch, Sir 8. Canning, Kt., Capt. F. W. Lowther, H. D. L. 
McDougall, Capt. W. B. McTaggart, Genl. Trino Castro (representing the Venezuelan govern- 
ment), and S. Watkinson. Secretary: T. H. Evans. Office: 4, Broad Street Place, 
E.C. — The company was registered October 6, 1885, to take over a _ concession 
granted by the Venezuelan government. This concession is in perpetuity, and is 
exclusive for 99 years, during which period the government undertook to guarantee 
interest at 7 per cent. per annum on a capital of £600,000. The guarantee was to take effect 
from the date of the completion of each section of the works. The government also 
undertook to pay one-fifth of the cost, receiving shares for the amount of such payment ; 
and the company is to be free from all taxation, state or municipal. Certain important 
questions in dispute between the government and the company were settled late in 1893, 
and the guarantee has been abandoned. Interest fell into arrear, and a receiver was 
appointed in December, 1891, and late in 1896 a scheme of arrangement, which included 
the funding of arrears of interest, was come to. This has been carried through, and the 
receiver has been discharged. 

The authorised capital is £400,000 in shares of £20, all of which has been sub- 
scribed and called up, Under the scheme of arrangement of 1896 there were created 
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£420,000 first mortgage irredeemable debenture stock, bearing 5 per cent. interest, 
payable January 1 and July 1; and £600,000 second mortgage debenture stock, bearing 
© per cent. interest, non-cumulative, and payable only out of profits, while the 
principal is to be repaid, at the option of the company (now) at any time on six 
months’ notice, at 110 per cent. ; the amount of the first debenture stock issued is £397,000, 
and of the second debenture stock £578,289. There are also advances for £84,507, re- 
payable (with interest on £5,000 thereof at 7 per cent. per annum) only when the corpora- 
tion shall have paid dividends amounting to 7 per cent. per annum. 


The accounts are made up annually to December 31, and submitted in May or June. 
The undertaking was completed in June, 1891. For 1897 first mortgage interest was paid, 
and ? per cent. on the second debenture stock ; for 1898 the second stock got 2 per cent. ; for 
1899, 1; for 1900, 13; for 1901, ; for 1902 only first mortgage interest was met; for 1903 
the second stock got 1} per cent. ; for 1904, 24; for 1905, 1; and for 1906, 4. First mort- 
gage interest due July 1, 1907, was duly met. In 1907, to October 31, the gross receipts 
were £51,550, as against £46,760 in the same period of 1906. Voting power, one vote for 
every 5 shares. Director’s qualification, 25 shares. Transfer form, common; fee, 2s. 6d. 
per deed; the debenture stocks are transferable in multiples of £1. Telegraphic address, 
Roulage, London. Telephone number, 39 London Wall. The debenture stocks are quoted 
in the official list. Latest prices—first debenture stock, 74; second ditto, 18. 


Lancashire Shipping Company, Limited. —Directors: E. H. Banks (Chairman), C. M. 
Saunders (Deputy-Chairman), S. C. Chambers, W. J. Chambers, W. B. Grenside, and T. 
Pegram. Managers: James Chambers and Co. Office : 3-5, King Street, Liverpool.—The 
company was registered November 14, 1896, to take over the Lancaster Shipowners’ 
Company, Limited, established in 1865, and some other ships and steamers. The authorised 
capital is £200,000 in shares of £1, of which £160,000 has been subscribed and paid up. The 
accounts are made up annually to December 31, and submitted in January. For the period 
to December 31, 1897, the dividend was 54 per cent. ; for each of the four years to 1901, 74; 
for 1902 and 1903, 5; for 1904, 44; for 1905, 5; and for 1906, 54. Reserve fund, £50,000 ; 
insurance account, £6,014; carried forward, £4,009. On account of 1907 25 per cent. was 
paid in July. Voting power, one vote for each share. Director’s qualification, 1,000 shares. 
‘Transfer form, ordinary ; fee, nil. Telegraphic address, Greenayre, Liverpool. Telephone 
number, 1985, Liverpool. Latest price, 16s. 6d. 


Leeds and Liverpool Canal Company.—Directors: W. E. Willink (Chairman), A. 
Harris (Vice-Chairman), J. Brigg, M.P., W. H. Collier,- Capt. C. S. Greenwood, H. F. 
Killick, A. L. R. Rathbone, R. M. Stansfeld, W. Warde-Aldam, and M. D’Arcy Wyvill. 
General Manager and Engineer: A. W. Stansfeld. Secretary: R. Davies. Law Clerk: 
F. H. Hill. Office: Pall Mall, Liverpool.—This company was incorporated in 1770. In 
1891 an act of parliament was obtained under which the authorised capital, including 
loans, is £2,000,000, of which £1,225,000 has been issued in consolidated ordinary stock, 
£113,421 in 83 per cent. preference stock, £378,910 in 34 per cent. debenture stock, and 
£40,740 in terminable loans. The accounts are made up to June 30 and December 31, and 
submitted in September and March. For the half-year to June, 1896, a dividend of 23 per 
cent. per annum was paid; to December, 1896, 3; to June, 1897, 22; to December, 1897, 
24; to June, 1898, 2#; to December, 1898, 2}; to June and December, 1899, 2; to 
June, 1900, 13; to December, 1900, 1; for the six half-years to December, 1903, only 
the preference dividend was paid; to June and December, 1904, 1 per cent. per annum 
was paid on the ordinary stock ; to June, 1905, only the preference dividend was paid; to 
December, 1905, the ordinary got 1 per cent. per annum; to June, 1906, only the pre- 
ference dividend was paid; to December, 1906, 1 per cent. per annum was paid on the 
ordinary stock; and to June, 1907, only the preference dividend was paid. Contingent 
fund, £15,000; insurance fund, £12,000; carried forward, £11;907. Every holder of 
£100 stock is entitled to one vote. Director’s qualification, £1,500 of ordinary 
stock. Transfer form, common ; fee, 2s. 6d.; stock is transferable in amounts of £1 and 
multiples. Telegraphic address, Canal, Liverpool. Telephone numbers, 7730 and 8238 
Liverpool. Latest prices—ordinary, 22; preference, 65; debenture stock, 85. 


Leicester Navigation Company.—Clerk: W. L. Salusbury. Office: Leicester.—The 
company was incorporated in 1791. The capital is £75,600 in fully-paid shares of £140, and 
£550 in fully-paid shares of £110. The accounts are made up to June 30 and December 31, 
and submitted in July and January. For the half-year ended December, 1896, dividends 
of £1 2s. 6d. per share on the £140 shares and 17s. 8d. on the £110 shares were paid ; to June, 
1897, £1 and 15s. 9d. ; to December, 1897, £1 3s. 6d. and 18s. 6d. ; to June, 1898, £1 2s. 6d. 
and 17s. 8d. ; to December, 1898, £1 3s. 6d. and 18s. 6d. ; to June, 1899, £1 and 15s. 9d.; to 
December, 1899, £1 3s. 6d. and 18s. 6d.; to June and December, 1900, £1 and 15s. 9d. ; 
to June, 1901, 17s. 6d. and 13s. 9d. ; to.December, 1901, £1 1s. and 16s. 8d. ; to June, 1902, 
£1 and 15s. 9d.; for the three half-years to December, 1903, £1 2s. 6d. and 17s. 8d. ; to 
June, 1904, £1 and 15s. 9d. ; to December, 1904, £1 3s. and 18s, 5 to June, 1905, £1 and 
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15s. 9d. ; to December, 1905, £1 5s. and 19s. 8d.; to June, 1906, £1 1s. and 16s. 6d.; to 
December, 1906, £1 5s. and 19s. 8d.; and to June, 1907, £1 1s. and 16s. 6d. Reserve 
fund, £7,191. 


Leith, Hull, and Hamburg Steam Packet Company, Limited.— Managers : James Currie 
and Co., 16, Bernard Street, Leith.—The company was founded in 1853, and was registered 
as limited March 3, 1899. The authorised capital is £300,000 in shares of £100, and all 
has been issued and paid up. Reports are not published, but this is official. Telegraphic 
address, Currie, Leith. Telephone numbers, 297, 340, 407, 409, Leith. 


Leslie Steamship Company, Limited.—Being wound up. Liquidator: W. Leslie, 59, 
Marischal Street, Aberdeen. 


Leyland Shipping Company, Limited.— Directors: E. D. Pochin (Chairman), G. B. 
Haddock, M.P., R. W. Leyland, and Lt.-Col. H. B. Winter. Managers: R. W. Leyland and 
Co. Secretary: A. J. Turner. Office: Exchange Buildings, Liverpool.—The company was 
registered May 16, 1896. The authorised capital is £300,000 in shares of £1, and £173,804 
had to July 5, 1906, been issued as fully paid. The accounts are made up annually to April 
30, and submitted in June. For 1901-2 the dividend was 5 per cent. ; for 1902-3, 4, after 
transferring £11,500 from the reserve fund; and for 1903-4, nil, the year closing with a debit 
of £11,254, after absorbing the balance of £3,500 of the reserve fund, and a credit balance of 
£478 brought down, No information is obtainable from the company. Voting power, one 
vote for every share. Director’s qualification, 500 shares. Transfer form, common ; fee, 
2s. 6d. Latest price, 3s. 


Liverpool and North Wales Steamship Company, Limited.— Directors: H. MacIver 
(Chairman), W. L. Nickels (Vice-Chairman), T. E. Barlow, Sir R. W. Bulkeley, Bart., 
W.H. Dodd, Col. H. Platt, C.B., and W. M. Rhodes. Secretary: T. G. Brew. Office: 
40, Chapel Street, Liverpool.—The company was registered January 19, 1891. The authorised 
capital is £65,000 in shares of £1, of which £63,700 has been issued and called up. There 
are also 5 per cent. first mortgage debentures of £50 each for £25,000, with interest payable 
January 1 and July 1, and the principal redeemable at par on January 1, 1915, or earlier, 
at the company’s option, at a premium of 24 per cent. The accounts are made up 
annually to October 4, and submitted in the same month. For 1895-6 a dividend of 4 per 
cent. was paid; for 1896-7 and 1897-8, 3 each year; for 1898-9, 1899-1900, 1900-1, and 
1901-2, 6, with a bonus of 14 per cent. in respect of 1900-1 ; for 1902-3, 5 ; for 1903-4, 1904-5, 
and 1905-6, 6; and for 1906-7, 5. Reserve fund, £7,000; carried forward, £1,334. Voting 
power, one vote for every share up to 10, then one for every 5 up to 100, and afterwards 
one for every 10. Director’s qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. 
Reesraphie address, St. Tudno, Liverpool. Telephone number, 5955 Liverpool. Latest 
price, 16s. 


Liverpool Steam Tug Company, Limited.—Directors: G. S. Wood (Chairman), Capt. 
F. J. Croft, J. G. Kinghorn, and J. W. Tipton. Manager: J. Bell. Office : 28, Chapel Street. 
Liverpool.—The company was established in 1836, and was registered as limited in 1859, 
In 1887 £5 per share and in 1897 £4 per share were written off as lost, and the capital is now 
£8,533 in fully-paid shares of £1. The accounts are made up to June 30 and December 31, 
and submitted in August and February. For the half-year to December, 1897, 5 per cent. 
per annum was paid; for the twelve half-years to December, 1903, 10, with a bonus at the 
rate of 5 per cent. per annum in addition for the half-years to June, 1900, December, 
1902, and June, 1903 ; for the three half-years to June, 1905, the dividend was 5 per cent, 
per annum; and for the four half-years to June, 1907, nil. Carried forward, £2,639, as 
against £2,754 brought down. Voting power, one vote for each share up to 10, one for 
every additional 5 up to 100, and one for every 10 beyond. Director’s qualification, 50 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Goulding, Liverpool. 
Telephone number, 374 (Central) Liverpool. Latest price, 14. 


London and Edinburgh Shipping Company.—Directors : H. G. Younger (Chairman), 
A. A. Rose (Deputy-Chairman), J. Anderson, F. C. Kennedy (Managing Director), and 
Sir M. Mitchell-Thomson, Bart. Secretary: D. Lyell. Office: 8-9, Commercial Street, 
Leith.—The company is registered as unlimited. The shares are of £50 and £25 each. In 
August of each of the seventeen years to 1907 dividends of 10 per cent. were declared 
for the preceding financial year. Further information is not obtainable, but this is official. 
Director’s qualification, 10 £50 shares. Telegraphic addresses, Comet, Leith; Edina, 
London. Telephone numbers, 602, 603 and 604, Leith. 


London and Glasgow Engineering and Iron Shipbuilding Company, Limited.— 
Directors: J. Reid (Chairman), D. Y. Cassels, Maj. W. M. Mackenzie, R. Marriott, J. W. 
Shepherd (Managing Director), and D. J. Smith. Secretary: R. Hughes. Registered Office: 
34, Gracechurch Street, E.C.—The company was registered in 1864. The subscribed and 
paid-up capital is £211,185 in shares of £9 (£1 per share was called up each year in 
September, 1903 and 1904, and in 1905, and was liquidated by the declaration of bonuses 
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of £1 per share each time out of profits), The accounts are made up annually to June 
30, and submitted in Glasgow about September. For the three years to 1898-9, 6 per 
cent. per annum was paid ; for 1899-1900, nil ; for 1900-1, 1901-2, 1902-3, and 1903-4, 5 each 
time ; for 1904-5, 74; for 1905-6, 5; and for 1906-7, 10s. per share. In 1903, 1904, and 1905 
a bonus of £1 per share was paid each year and applied as mentioned above, and for 1905-6 
and 1906-7 a bonus of £1 per share was again paid each year. Reserve fund, £170,000; 
carried forward, £1,288. Voting power, one vote for each share. Director’s qualification, 
100 shares. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address in Glasgow, 
Middleton, Glasgow. Telephone number, 665 (National) Glasgow. 


London and India Docks Company.— Directors: C. J. C. Scott (Chairman), Hon. 
S. Holland (Deputy-Chairman), 8S. E. Bates, I. Bevan, Sir E. Boyle, Bart., K.C., M.P., 
Lord A. F. Compton, D.S8.O., W. C. Dawes, T. Du Buisson, W. E. Hubbard, Sir H. D. 
Le Marchant, Bart., Sir N. Lubbock, K.C.M.G., W. Nevett, F. Pook, M. R. Pryor, R. B. 
Ronald, 8. Taylor, E. Wagg, and W. Weddel. Secretary: J. G. Broodbank. Office : 109, 
Leadenhall Street, E,C.—By act of parliament obtained in 1900 the London and St. Katharine 
Docks Company and the East and West India Dock Company were amalgamated under the 
above title. The capital consists of £365,650 mortgage debentures, £2,805,291 3 per cent. A 
debenture stock, £3,259,254 3 per cent. B debenture stock, £1,814,331 3 per cent. C debenture 
stock, £1,986,423 4 per cent. non-cumulative A preference stock, £1,438,723 4 per cent. 
non-cumulative B preference stock, £2,866,548 4 per cent. preferred ordinary stock, and 
£4,802,855 4 per cent. deferred ordinary stock. The stocks rank in the order named, both as 
regards interest and capital, with the exception that there are certain adjustments as 
between the C debenture stock and the A and B preference stocks, providing for a propor- 
tionate reduction in the rate of interest on the C debenture stock in the event of the 
amount available in any year ending December 31 not being sufficient to cover interest 
on the C debenture stock and the dividends on the A and B preference stocks, any 
arrears of interest on the C debenture stock to be provided out of the profits of the 
ensuing year, after payment for that year of interest charges down to the second pre- 
ference; and the B preference stock, the preferred ordinary, and the deferred ordinary 
participate equally in any surplus profits after payment of all fixed rates ; the dividend on 
the deferred stock is declared after the accounts of the year are made up. 

The accounts are made up to June 30 and December 31, and submitted about August and 
February. For 1901, 14 per cent. was paid on the deferred ordinary stock; for 1902, 4; for 
1903, 34; for 1904, 34; for 1905, 12; for 1906, 24; and at June 30, 1907, £75,569 was 
carried forward after payment of the dividend on the preferred ordinary stock, as against 
£50,354 at June 30, 1906. 

Voting power, one vote for £500 and under £1,000 of A and B preference and preferred 
ordinary stock, two votes for £1,000 and up to £5,000, and one vote for every £2,500 beyond ; 
and one vote for £1,000 to £5,000 of deferred ordinary stock, and one vote for every £5,000 
above. Director’s qualification, £1,000 of preference or preferred ordinary stock, or £2,000 
of deferred ordinary stock. Transfer form, common; fee, 2s. 6d. per transfer ; the various 
classes of stock are transferable in amounts of £1 and multiples. Telegraphic adress, 
Dock, London. Telephone numbers, 4289, 4291, 4292 and 4296 Avenue. The stocks are 
quoted in the official list. Latest prices—preferred, 91; deferred, 54; A preference, 101 ; 
A debenture stock, 81. 

A provisional agreement was entered into for the purchase of the undertaking of the 
Millwall Dock Company, but in 1906 notice having been received that it was the intention 
of the government to deal with the Port of London question, and further, that if the 
amalgamation bill were proceeded with, the government would require the insertion of a 
sterilisation clause, it was decided to drop the bill deposited in parliament to carry out the 
amalgamation. 


London and Northern Steamship Company, Limited.—Directors: Lord Airedale 
(Chairman), J. A. Hunt, F. W. Lawson, F. H. Pyman, W. H. 8. Pyman, and H. Tennant. 
Secretary: C. W. Church. Office: 88, Bishopsgate Street Within, E.C.—The company 
was registered August 27, 1890. The authorised capital is £500,000, £400,000 in 
ordinary shares of £10, and £100,000 in 5 per cent. cumulative preference shares of £1, 
the latter having also a priority as to capital, and of the preference £75,000 has been 
subscribed and fully paid up, and of the ordinary £250,000 has been subscribed, and 
£175,000, or £7 per share, paid up, The sum of £31,329 has been received in anticipation 
of calls, and bears interest at the rate of 4 per cent. per annum; and there are also loans, 
the amount of which is not stated separately in the balance-sheet. The accounts are made 
up annually to April 30, and submitted in June. For 1897-8 and 1898-9 the dividend was 
6 per cent., with a bonus of 5 per cent. each year; for 1899-1900, 6, with a bonus of 16s. 
per share; for 1900-1, 6, with a bonus of 14s. per share; for 1901-2, 6, with a bonus of 
1 per cent. ; for 1902-3 and 1903-4, 6; for 1904-5, 6, with a bonus of one preference share 
for each ordinary share, making the capital as above; and for 1905-6 and 1906-7, 6 each 
year, Insurance fund, £96,947 ; carried forward, £6,394, On account of 1907-8 3 per cent, 
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was paid in November. Voting power, one vote for every 10 ordinary shares. Director’s 
qualification, ordinary shares of the nominal value of £5,000. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Pyman, London. Telephone number, 2588 London Wall. 


London Exchange Steamship Company, Limited.—Directors: E. H. Low and E. 8. 
Holman. Secretary: H. R. Huben. Office: 9, Gracechurch Street, E.C.—The company 
was registered February 1, 1898. The authorised capital is £100,000 in shares of £10, of 
which £32,190 has been subscribed and called up. There are also debentures and mortgage 
loans for £31,600. The accounts are made up annually to December 31, and submitted in 
April. For 1900 the dividend was 8 per cent. ; for the thirteen months to January 31, 
1902, 6 per cent. per annum ; since then, nil, but debenture interest has been met to date. 
Carried forward at December 31, 1906, £2,159, including £1,730 brought down. Voting 
power, one vote for every share. Director’s qualification, 25 shares. Transfer form, 
pe page fee, 2s. 6d. Telegraphic address, Allow, London. ‘Telephone number, 5973 

venue. 


London Graving Dock Company, Limited.— Directors : A. C. Adam, G. Nicol, and 
D. W. Stobart. Secretary: T. W. H. Fairbrother. Office: 114, Fenchurch Street, E.C. 
—The company was registered March 4, 1890. The authorised capital is £49,000 in 
shares of £10, all of which has been subscribed, and £36,000, or £9 per share, called up. 
No further information is obtainable, but this is official. Voting power, one vote for 
every share. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. 
Siayey ar address, Augmented, London. Telephone numbers, 5601 Avenue and 701 

ast. 


Manaos Harbour, Limited.— Directors: Rt. Hon. C. Booth (Chairman), A. A. Booth, 
G. M. Booth, B. Byrne, D. M. Fox, and E. H. Tootal. Secretary: P. W. Crisp. Office: 
11, Adelphi Terrace, W.C.—The company was registered June 5, 1902, and has constructed 
harbour works at Manaos, in Brazil, under concessions, for sixty years from 1902, from the 
federal government of Brazil and the state government of Amazonas, which conferred the 
right to collect charges on shipping entering the harbour. The authorised capital is 
£500,000, £300,000 being in 7 per cent. cumulative preference shares of £10, having also a 
priority as to capital, and £200,000 in founders’ shares of £100, all cf which has been 
subscribed and called up. There are also 5 per cent. debentures for £235,800, part of 
£350,000 authorised, and £3,000 is still outstanding of a previous issue of 6 per cent. deben- 
tures, interest on both being payable June 1 and December 1, and the principal of the 
6 per cent. debentures redeemable between 1909 and 1913 at the option of the company, and 
that of the 5 per cent. debentures between 1926 and 1936. The accounts are made up 
annually to June 30, and submitted in September or October. For the thirteen months 
to. June 30, 1904, the founders’ shares got 10 per cent. (not per annum); for the year 
1904-5, 15 per cent. ; for 1905-6, 12, with a bonus of 3; and for 1906-7 only the preference 
dividend was paid, revenue having been used for capital purposes. Reserve account, 
£100,000; carried forward, £26,169. The preference dividend is paid half-yearly. Voting 
power, ten votes for each founders’ share, and ‘‘in certain contingencies” one vote for 
each preference share. Directors’ qualification, £500 in shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Amenidad, London. Telephone number, 4485 Central. 


Manchester and Salford Steamship Company, Limited.— Directors: W. C. F. Bacon, 
W. H. Bacon, and W. Sivewright. Secretary: H. Hogarth. Office: 14, Cross Street, 
Manchester.—The company was registered February 10, 1898. The authorised capital is 
£100,000 in shares of £50, half being 6 per cent. cumulative preference and half ordinary, 
and to February 1, 1907, £30,000 of each class had been issued and paid up. There were, 
at that date, also mortgages for £60,000. No information is now obtainable from the 
company. Voting power, one vote for every share of either class. Director’s qualification, 
20 ordinary shares. Transfer form, common; fee, 2s.6d Telegraphic address, Sivewright, 
Manchester. Telephone number, 3702 Manchester. 


Manchester Dry Docks Company, Limited.—Directors: G. Renwick (Chairman), 
T. Bell, J. Fisher, D. W. Fitzgerald, J. K. Bythell, and Sir J. W. Southern, the last two 
being nominated by the Manchester Ship Canal Company. Secretary: J. <A. Grice. Office: 
Mode Wheel, Manchester.—The Manchester Ship Canal Pontoons and Dry Docks Company, 
Limited, was registered October 14, 1891, to construct dry docks, ship and engine repairing 
works, &c. ; and early in 1906 the name was changed as above. The authorised capital is 
£300,000 in shares of £10, £50,000 preference, £249,000 ordinary, and £1,000 founders’. 
The preference shares rank first on the available surplus for 5 per cent. cumulative dividends 
(having, however, no priority as to capital), and after providing for non-cumulative dividends 
of 74 per cent. per annum on the ordinary, the remaining profits are to be divided equally 
between the founders’ and ordinary shares. The founders’ shares, £50,000 in 5 per cent. 
cumulative preference shares, and £84,340 in ordinary shares, have been issued and called up. 
The accounts are made up annually to October 31, and submitted in December. For 1896-7 
the ordinary received 24 per cent, ; for 1897-8 and 1898-9, 5 each year; for 1899-1900, 6; 
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for 1900-1, 8, the founders’ shares receiving £634; for 1901-2 and 1902-3, 7 per cent. 
was paid each year on the ordinary; for 1903-4, 7°368, including 8°84d. per share from 
one half the profits carried forward at the close of 1900-1; for 1904 5, 7; and for 1905-6, 8%, 
the founders’ shares receiving £913 10s. Reserve fund, £12,210; carried forward, £1,414. 
On account of 1906-7 25 per cent. was paid in June. The preference dividend is paid 
half-yearly. Voting power, one vote for each share of either class. Shareholders’ 
director’s qualification, 200 shares of either class. Transfer form, common ; fee, 2s. 6d. 
Telegraphic addresses, Pontoons, Manchester and Ellesmere Port. Telephone numbers, 2435 
and 148 Docks, Manchester; and 6, Ellesmere Port. 


Manchester Liners, Limited.— Directors: Sir C. Furness, Kt., M.P. (Chairman), M. 
Furness, Sir E. G. Jenkinson, K.C.B., Sir R. Mottram, Sir J. W. Southern, and R. B, Stoker 
(Managing Director). Secretary: F. E. Vaughan. Office: 13, St. Ann Street, Manchester. — 
The company was registered May 8, 1898, to establish a line of steamships between 
Manchester and Canada. The authorised capital is £1,000,000 in shares of £10, half being 
5D per cent. cumulative preference, having a priority also as to capital, and half ordinary, 
and £228,930 preference and £222,860 ordinary have been subscribed and called up. In 
November, 1899, 44 per cent. first mortgage debentures for £300,000 were issued at par ; the 
debentures are of £100 each, have interest payable January 1 and July 1, and the principal 
is redeemable at 105 per cent. within twenty years from December 30, 1901, by the operation 
of a sinking fund of £15,750 per annum, to be applied to annual drawings in December, 
with the option of the company to purchase debentures at not exceeding 105, and to pay 
off the debentures (now) at 105, at any time, on six months’ notice; amount of debentures 
outstanding, £216,600. 

The accounts are made up annually to June 30, and submitted about September. 
For the period to June 30, 1899, only the preference dividend was paid; for 1899- 
1900 6 per cent. was paid on the ordinary shares; for 1900-1, 10; for 1901-2, 5; for 
1902-3, 24; and for 1903-4, only the preference dividend for the first half of the year was 
paid, and after providing debenture interest for the year there was, at June 30, 1904, a 
debit to profit and loss account of £20,811. For 1904-5, after providing debenture interest, 
but not for depreciation, and absorbing an insurance fund of £20,403, the debit to profit and 
loss brought down was converted into a credit of £1,284; and for 1905-6, after providing 
debenture service and £25,000 for depreciation, and including the amount carried forward, 
there was an available balance of £1,430, which was carried over. Out of the profits of 
1906-7, after writing off £25,000 for depreciation and providing debenture interest, one 
year’s preference dividend was paid, and £1,525 was carried forward. Debenture reserve 
fund, £4,148. Voting power, one vote for each share of either class. Director’s qualification, 
£1,000 of either class of shares. Transfer form, ordinary; fee, 2s. 6d. Telegraphic 
address, Nauticus. Telephone numbers, 4032 and 1030 Manchester. Latest price of 
debentures, 96. 


Manchester Ship Canal Company.—Directors elected by the Shareholders: J. K. 
Bythell (Chairman), Sir F. F. Adam, C.I.E., W. C. Bacon, Sir W. H. Bailey, Earl Egerton, 
A. Hughes, Sir E. G. Jenkinson, K.C.B., Sir J. Leigh, H. C. Pingstone, and C. H. Scott ; 
appointed by the Manchester Corporation: Sir J. W. Southern (Deputy-Chairman), T’. Briggs, 
A. G. Copeland, R. Gibson, Sir B. T. Leech, A. McDougall, J. Richards, W. T. Rothwell, 
W. Smith, J. Thompson, and Sir W. H. Vaudrey. The Manchester Corporation by the 
act of 1904 is to have a majority of one member on the directorate in perpetuity. 
General Superintendent: E. Latimer. Chief Engineer: W. H. Hunter. Secretary and 
Accountant: F. A. Eyre. Office: 41, Spring Gardens, Manchester.—This company was in- 
corporated in August, 1885. The authorised capital is £9,512,000 of loans (including 
£5,000,000 which the Manchester Corporation under the powers of the Manchester Ship Canal 
Act of 1891, and the Manchester Corporation [Ship Canal] Act, 1893, advanced to the 
company on the security of debentures), £4,000,000 in perpetual 5 per cent. preference 
shares of £10, and £4,000,000 in ordinary shares of £10. By the Manchester Ship Canal 
(Finance) Act, 1904, the company was also authorised to issue 33 per cent. non-cumulative 
preference shares or stock in settlement of arrears of debenture interest payable to the 
Manchester Corporation in respect of the £5,000,000 loan, and it is estimated that the sum 
to be eventually so allotted will not exceed £1,096,000. These 34 per cent. preference shares 
or stock have priority over all the other share capital, and surplus profits, after payments due 
to the debenture holders and the corporation, are in future to be divided as to two-thirds to 
the 5 per cent. preference shareholders and one-third to the ordinary shareholders, provided 
that when the said two-thirds duc to the preference shareholders shall amount to £200,000 
per annum all the remaining profits shall be paid to the ordinary shareholders. : All the 
£4,000,000 5 per cent. preference and £4,000,000 ordinary capital has been subscribed and 
called up, and £1,022,281 of 34 per cent. preference stock has been allotted to the Man- 
chester Corporation under the rearrangement cf 1904, being in settlement of arrears of 
interest in respect of the £5,000,000 loan up to date. There are also—a mortgage on the 
surplus lands for £50,000 (part of £100,000 authorised), with interest at 4 per cent. per 
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annum payable June 30 and December 31, and the principal redeemable at short 
notice ; rent charges, the capitalized value of which is £5,000; £1,359,000 perpetual 33, 
and £448,000 4 per cent. first mortgage debentures ; £600,000 4 per cent. second debentures 
of £100, £500, and £1,000 each ; £200,000 34 per cent. perpetual debenture stock, ranking 
next after the foregoing, issued in June, 1905, through Glyn, Mills, Currie and Co., and 
Williams Deacon’s Bank, Limited, at 924 per cent. ; and £5,000,000 new mortgage deben- 
tures, issued to the Manchester Corporation, and ranking after the first and second 
debentures and the debenture stock. By the act of 1904 the rate of interest on the new 
debentures was reduced from 435 to 31 per cent., and they were made irredeemable and 
incapable of transfer by the corporation ; while by the same act the company was authorised 
to borrow £2,000,000, ranking as a third mortgage and as a prior charge to the £5,000,000 
new mortgage debentures. Of this £2,000,000, £200,000 was issued in June, 1905; and 
£950,000 is to be applied to determining or procuring the surrender of leases granted to the 
‘Manchester Ship Canal Warehousing Company, Limited, and the Manchester Dock and 
Warehouse Extension Company, Limited, or either of them. Debenture interest is payable 
January 1 and July 1, and the 4 per cent. first and second debentures are repayable at 
par January 1, 1914, with the option to the holders to have 34 per cent. perpetual mortgage 
rps in lieu of cash, or the company may give perpetual debenture stock in lieu of 
ebentures. 


The accounts are made up to June 30 and December 31, and submitted in August 
and February. The company took over the undertaking of the Bridgewater Navigation 
Company. The Ship Canal was opened for traffic throughout on January J], 1894. 
The payment of interest out of capital during construction ceased at December 31, 
1890, in accordance with the Company’s Act of 1891. Interest on the debentures publicly 
held has been regularly paid, but only partial payments were made on the debentures 
held by the Manchester Corporation, and by the rearrangement of 1904 all arrears of 
interest were funded into 35 per cent. preference stock, while for the first half of 1905 
interest on the Manchester Corporation debentures was paid in cash to the extent 
of £53,943; for the second half, £69,300; for the first half of 1906, £54,160; for the 
second half, £71,814; and for the first half of 1907, £66,025. In the first half 
of 1897 there was a net profit on working of £19,123; in the second half of 
£41,060 ; in 1898, £42,279 and £60,665 ; in 1899, £54,729 and £63,348; in 1900, £59,207 and 
£54,822; in 1901, £55,241 and £71,217 ; in 1902, £72,801 and £92,531; in 1903, £88,531 and 
£100,502; in 1904, £91,881 and £112,263; in 1905, £102,996 and £132,620; in 1906, 
£117,553 and £150,655 ; and in the first half of 1907, £131,033. At June 30, 1907, the 
amount standing to the debit of net revenue account was £13,973. Reserve fund, £19,300. 

Voting power, one vote for each ordinary or preference share up to 10, one for every addi- 
tional 5 up to 100, and one for every 10 beyond. Shareholders’ director’s qualification, 200 
shares, either ordinary or preference. Transfer form, common for shares and the debenture 
stock, and special for debentures; fee, 2s. 6d. per deed. Telegraphic address, Canal, 
Manchester. Telephone numbers, 688 and 1077, Manchester. The preference shares, the 
perpetual 34 per cent. debentures, and the debenture stock, are quoted in the official list. 
Latest prices—-ordinary, 21s. 9d. ; preference, 14; 4 per cent. debentures, 99; 34 per cent. 
debentures, 92; 34 per cent. debenture stock, 92. 


Mercantile Dry Dock Company, Limited.—Directors : J. E. Tully (Chairman), M. C. 
James (Managing Director), J. T. Lunn, A. M. Sutherland, J. Walton, and W. Wood. 
Secretary : C. E. Brown. Office : Jarrow-on-Tyne.—The company was registered January 19, 
1887. The authorised capital is £180,000 in shares of £10, of which £140,355 has been 
subscribed and £121,601 called up, 120,000 shares being fully paid, and 21,355 having 1s. 6d. 
called up. There is also a loan on mortgage for £30,000. The accounts are made up 
annually to December 31, and submitted in February. For 1905 and 1906 the dividend 
was 74 per cent. per annum. Special reserve fund, £12,002; carried forward, £3,183. 
The above partly-paid shares were issued in 1906 in connection with a third dock that is 
now being constructed, and which is to be completed by June, 1908. Voting power, 
one vote for every share. Director’s qualification, 50 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Mercantile, Jarrow. Telephone numbers, 71 (National), 
and 3 (Post Office), Jarrow. Latest price, 18s. 6d. 


Mercantile Steamship Company, Limited.—Directors : Sir J. Glover (Chairman), 
Sir T. I. Birkin, Bart., T. 8. Birkin, J. H. Glover, W. B. Jameson, and Sir J. C. Lamb. 
Secretary: A. C. Cooke. Office: 70-1, Bishopsgate Street Within, E.C.—The company was 
registered August 10, 1871. The authorised capital is now £400,000, half being ordinary 
shares of £5, and half 5 per cent. non-cumulative preference shares of £1, and the entire 
capital has been issued, and £328,000 paid up, all the ordinary and £80,000 preference 
being fully paid (the latter having been issued in 1901 to the ordinary share- 
holders as fully paid by capitalising £80,000 of the depreciation and insurance funds), 
and on the balance of £120,000 preference £48,000, or 8s. per share, has been paid. The 
accounts are made up annually to December 31, and submitted in February. For the five 
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years to 1896 the dividend was 73 per cent. per annum; for 1897, 10; for 1898, 15; for 
1899 and 1900, 20; for 1901, 15; for 1902, 6; for 1903 and 1904, 5; and for 1905 and 
1906, 6. Reserve fund, £43,373; carried forward, £2,800. On account of 1907 25 per cent. 
was paid in August. Voting power, one vote for every ordinary share up to 200, and one for 
every 10 beyond; preference shares carry no voting rights. Director’s qualification, 150 
ordinary shares. ‘Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Merco, London. The company is quoted in the official list, Latest prices, ordinary, 5 ; 
preference (fully-paid), §. 


Mersey Steamship Company, Limited.— Directors: E. H. Forwood (Chairman), Sir 
D. B. Forwood, Bart. (Deputy-Chairman), G. P. Forwood, H. 8. Forwood, and H. G. 
Kellock. Managers: Forwood Bros. and Co., Morocco House, St. Mary Axe, E.C. 
Registered Office: 14, Chapel Street, Liverpool.—The company was registered February 1, 
1872. The authorised capital is £240,686-—-4,657 shares of £8 each and 20,343 shares of £10 
each. Total number of shares taken up, 4,657 of £8 each and 749 of £10 each, all fully 
paid, and there are first debentures for £42,500. Reports are not obtainable, but this 
information is official. Voting power, one vote for each share. Director’s qualification, 
£500 shares or stock. Transfer form, common, 


Middle Docks and Engineering Company, Limited.—Directors : M. Mail, J. W. Adam- 
son, J. H. Edwards, A. Macfarlane, and J. Westoll. Secretary: R. Atkinson. Office: Middle 
Docks, South Shields.—The company was registered February 5, 1900, to acquire the business 
of Mail, Macfarlane and Co., Limited, and the undertaking of the Middle Docks Company, 
Limited. The authorised capital is £100,000, half being in 5 per cent. cumulative prefer- 
ence shares of £10, having a priority also as to capital, and half in ordinary shares of £1, 
and to August 27, 1907, £43,820 preference and all the ordinary had been subscribed and 
called up. There was also at that date 4 per cent. mortgage debenture stock for £50,000; the 
stock is secured by a first mortgage on the freehold and leasehold properties, and is redeemable 
(now) at any time, at 102 per cent., at the option of the company, on six months’ notice, while 
in the event of a voluntary winding up the stock is also to be paid off at 102. The accounts 
are made up annually to June 30, and submitted in September. For the half-year to June, 
1901, the ordinary shares received 15 per cent. per annum. No information is obtainable 
from the company. Voting power, one vote for each share of either class. Director’s 
qualification, £1,000 of shares of either class. Transfer form, common ; fee, 2s. 6d. 


Miguel de Larrinaga Steamship Company, Limited.— Managers: Larrinaga and Co. 
Office : 30, James Street, Liverpool.—The company was registered February 15, 1898. The 
authorised capital is £60,000 in shares of £100, all of which has been subscribed and called 
up. There are also 43 per cent. first mortgage debentures of £100 each for £82,600, out- 
standing balance of an issue of £135,000 ; interest is payable January 1 and July 1, and the 
debentures are secured by first mortgage on the company’s steamers and the entire under- 
taking, and are to be redeemed in ten years by equal annual drawings, commencing 
January 1, 1904, the rate of repayment to be 103 per cent. for debentures paid off on or 
before January 1, 1908, and par thereafter, while all debentures not previously redeemed 
are to be repaid July 1, 1912. Reports are not obtainable, but this information is official. 
Voting power, one vote for every share. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Larrinaga, Liverpool. Telephone numbers, 947 (Central), Liverpool. 


Milford Docks Company.—Directors: C. E. Newbon (Chairman), C. A. Duncan, Sir 
W. H. Q. Jones, Kt., S. Phipson, and T. Wood. Manager and Engineer : J. C. Ward. 
Secretary : F. M. Brockelbank. Office: 63, Cornhill, E.C.—The company was incorporated 
in 1874; in 1883 an act was obtained under which the capital was reconstructed, and 
in 1890 another act was obtained reorganising the capital. On January 1, 1892, the com- 
pany defaulted in payment of interest on the A debenture stock, and a receiver was 
appointed, who was discharged in August, 1892. Acts of parliament were obtained in 1892 
and 1894, receiving the royal assent on June 27 and July 20 respectively, giving the 
company power to issue £70,000 in (by the 1892 act) ‘‘ Milford Docks special charge 
debenture stock,” or by the 1894 act in ‘* Milford Docks special mortgages,” for the purpose 
of acquiring the properties of the Milford Haven Dock and Railway Company, but by 
the act of 1898 the proceeds may be used for other purposes of the company, whether the 
railway be acquired or not. These special charge debenture stock or special mortgages are 
to carry interest at the rate of not exceeding 5 per cent., and to be specially secured upon 
the railway undertaking, if acquired, but otherwise upon the general undertaking of the 
company only. They are to rank in priority to the A stock both as regards principal 
and interest. By act of parliament obtained in 1900 all arrears of interest on the 
debenture stocks A and B were cancelled (except a small amount paid as stated below) and 
interest was made non-cumulative for seven years from June 30, 1900. (This period has 
been extended by the 1906 Act for a further seven years to June 30, 1914.) 

The authorised capital, including loans, prior to the act of 1892 was £1,500,000, but 
that act provided that if the £70,000 special charge debenture stock (or—by the act of 
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1894—special mortgages) should be issued the amount of debenture stock A authorised 
would be reduced by £30,000 and the £70,000 added, making a total of £1,540,000. This 
has now been effected. The following issues have been made, the order in which they are 
given being that of their priority : £28,500 44 per cent. special mortgages ; £402,468 6 per 
cent. A debenture stock, with interest payable in February and August; £140,000 5 per 
cent. B debenture stock ; £223,592 5 per cent. first preference stock, ranking only on the 
profits of each separate year ; £199,198 5 per cent. second preference stock, ranking only 
on the profits of each separate year; and £161,9t0 fully-paid ordinary shares of £10. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. The docks were opened September 21, 1888. No payment was made for the 
seven years to 1898 in respect of interest on the A debenture stock; for the first half of 
1899, 7s. 3d. per cent. was paid (in cash); for the second half of 1899, 17s. 9d.; for the 
first half of 1900, 14s. 3d. ; for the second half, 14s. 3d. ; for 1991 16s. 4d. and 13s. 9d. ; for 
1902, 16s. 7d. and 13s. 10d. ; for 1903, 16s. 4d. and 14s. 2d.; for 1904, 18s. 4d. and 11s. 9d. ; for 
1905, 20s. 6d. and 11s. 7d. ; for 1906, 22s. and 15s.; and for the first half of 1907, 26s., 
while by the act of parliament obtained in 1900 a distribution of £2 16s. 1d. and a fraction 
per cent. was made in July, 1900, on the A debenture stock in that security in respect 
of unpaid interest. Voting power, one vote for every ordinary share up to 10, one for 
every additional 5 shares up to 100, and one for every 10 beyond, the preference stocks 
having voting powers in the same proportion, £10 of stock being reckoned as one share, 
while holders of debenture stock A are entitled to the same voting rights as the share- 
holders, and the B debenture stockholders have a similar right, until full interest on 
their stock has been paid for three consecutive years out of profits. Director’s qualifica- 
tion, 100 shares or £1,000 of second preference stock. Transfer form, common ; fee, 
2s. 6d. per transfer ; preference stocks are transferable in amounts and multiples of £1, A 
debenture stock in amounts and multiples of £5, and B debenture stock in any amount. 
Telegraphic address, Hubberston, London. Telephone number, 2201 Central. The A 
ee stock is quoted:in the official list. Latest prices—ordinary, 6s. 6d. ; A debenture 
stock, 27. 


Millwall Dock Company.— Directors: J. Trotter (Chairman), J. Dixon, F. E, Duckham, 
Rear-Adml. C, D. Lucas, V.C., and G. B. Paul. Managers: W. 8. T. Biggs (Secretary) and G. 
Hazlehurst. Office: 1, Railway Place, Fenchurch Street, E.C.—The company was established 
in 1865. The capital now consists of —£650,700 ‘‘capital stock” ; £490,000 5 per cent. 
preference stock (act 1866) ; £250,000 44 per cent. preference stock (act 1882); £200,000 
new 5 per cent. preference stock (act 1887); and £503,457 debenture stock, of which 
£443,457 bears 5 per cent. interest, and the balance 4 per cent. The debenture stock is 
secured upon the general undertaking, including certain lands, and interest is paid 
January land July 1. All the preference stocks rank for dividend out of the earnings of 
each separate year ending December 31. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. Debenture interest is regularly met, but only partial payments are being made 
on the preference capital. For 1900 the 1866 preference received 1? per cent. (in March, 
1902); for 1901, a little over 4 per cent. (in August, 1902); for 1902, £3 9s. 5d. per cent. 
(paid in March and September, 1903); for 1908 and 1904, the full rate (paid in equal instal- 
ments on March 1 and September 1, following the closing of the accounts) ; for 1905, £4 1s. 3d. 
per cent. ; and for 1906, the full rate (paid in equal instalments on March 1 and September 
2, 1907). The only payments since 1900 on the 1882 preference stock have been £1 Is. 2d. 
per cent. for 1903 (paid on September 1, 1904), and £1 5s. 1d. per cent. for 1904 (paid on 
September 1, 1905). For the first half of 1907 there was a credit balance of £6,572 after 
meeting debenture interest, as against £7,701 for the first half of 1906, and the available 
sum was carried over for the present. Director’s qualification, £1,000 of ordinary stock. 
Transfer form, common; fee, 2s. 6d. per deed; stock is transferable in amounts of £1 and 
multiples thereof. Telephone number, 2324 Avenue. The company is quoted in the official 
list. Latest prices—ordinary, 21; 5 per cent. preference (1866), 874 ; debentures, 117. 

A provisional agreement was entered into for the transfer of the undertaking to the 
London and India Docks Company, but in 1906 notice having been received that it was the 
intention of the government to deal with the Port of London question, and, further, that 
if the amalgamation bill were proceeded with, the government would require the insertion 
of a sterilisation clause, it was decided to drop the bill deposited in parliament to carry 
out the amalgamation. 


Mississippi and Dominion Steamship Company, Limited.—Directors: J. B. Ismay, 
J. Mills, Lord Pirrie, D. Richards, and H. A. Sanderson. Secretary: W. T. Tennant. 
Office: 27, James Street, Liverpool.—The company was registered August 29, 1872. The 
capital is £323,070 in fully-paid shares of £15, and there are also debentures for £57,532. 
No report has recently been received, but this information is official. Voting power, one 
vote for each share. Director’s qualification, 10 shares. Transfer form, common; fee, 


_2s. 6d. per deed. Telegraphic address, Dominion, Liverpool. 
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In 1902 all the shares were acquired by the International Mercantile Marine Company 
of New Jersey. 


Mogul Steamship Company, Limited.—Managing Agents: Gellatly, Hankey and Co, 
Office: Dock House, Billiter Street, E.C.—The company was registered October 17, 1883. 
The authorised capital was £800,000 in shares of £10, but this was subsequently reduced to 
£7 per share, and again (in 1895) to £4 per share. The authorised capital is now £320,000 
in shares of £4, of which £108,908 has been subscribed, and £81,681, or £3 per share, called 
up. There are 5 per cent. debentures for £77,300. The accounts are made up annually 
to December, and submitted about June. Reports are not obtainable, the company 
being quite private, but this information is official. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Gellatly, London. 


Moor Line, Limited.—Directors: Sir W. Runciman, Bart. (Chairman), W. Clough, 
J. Robinson, W. Townend, and W. Tyson. Managing Directors and Secretaries: Walter 
Runciman and Co. Office: Moor Buildings, Pilgrim Street, Newcastle-on-Tyne.—The 
company was registered June 25, 1889, as the South Shields Steam Shipping Company, 
Limited, and in 1897 the name was changed as above. The authorised capital is £500,000 
in shares of £10—£350,000 ordinary and £150,000 54 per cent. cumulative preference; and 
£97,610 of preference and £261,000 of ordinary have been issued and paid up. There are 
loans for £129,396. The accounts are made up annually to December 31, and submitted in 
February. For 1898 the dividend was 124 per cent. ; for 1899 and 1900, 10 each year ; for 
1901, 74; for 1902, 1903, and 1904, 5; and for 1905 and 1906, 6. Reserve fund, £27,000; 
carried forward, £1,585. On account of 1907 23 per cent. was paid in July. Voting 
power, one vote for each share of either class. Director’s qualification, 100 shares 
of either class. Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, 
Runciman, Newcastle-on-Tyne. Telephone numbers, 1472 and 1474, Newcastle-on-Tyne. 
The ordinary shares are quoted in the official list ; latest price, 8. 


Mordey, Carney and Co., Limited.—Direciors: M. Mordey (Chairman), J. H. Carney 
(General Manager), W. W. Jones, F. W. Lawson, A. Mawson, D. Stephens, and T. E. 
Watson. Secretary: D. Morgan. Office: 48, Mount Stuart Square, Cardiff.—The company 
was registered December 23, 1881, to acjuire a business of dry dock owners, ship repairers, 
&e., and in 1895 took over additional properties, including those of the Windsor Slipways, 
Dry Docks, and Engineering Company, Limited. The authorised capital is £120,000 in 
shares of £10, and £105,470 has been subscribed and paid up. In January, 1895, there was 
issued £60,000 44 per cent. first mortgage debenture stock, with interest payable January 1 
and July 1, and the principal repayable December 31, 1920, the company, however, having 
reserved the right, on six months’ notice, to redeem all or any portion of the issue at any 
time after December 31, 1909, at 105 per cent., and accrued interest. The debenture stock 
is secured by a specific first mortgage to trustees of the leasehold properties of the company. 
There are also 44 per cent. debentures for £11,000. 

The accounts are made up annually to September 30, and submitted in December. For 
1896-7 10 per cent. was paid; for 1897-8, 1898-9, and 1899-1900, 74 each year; and for 
1900-1, 7. There was then no dividend on the shares until in respect of 1906-7, for which 
year 24 per cent. was paid. Carried forward, £3,302. Voting power, one vote for each 
share. Director’s qualification, none required. Transfer form, common; fee, 2s. 6d. ; 
debenture stock is transferable in amounts of £100 and multiples. Telegraphic address, 
Central, Cardiff. Telephone numbers, 123 (P.O.) and 418 (National), Cardiff. Latest 
prices—ordinary, 24 ; debentures, 69. 


Morel, Limited.—Directors: P. Morel, P. E. Morel, and T. E. Morel (Managing). Office : 
2, Stuart Street, Cardiff.—The company was registered March 15, 1888, to take over the 
business of Messrs. Morel Brothers and Co., steamship owners, &c. The authorised capital is 
£500,000 in shares of £100, all of which had to July 9, 1907, been issued and paid up, the 
whole amount, except six shares, having been issued fully paid. The accounts are made up 
annually to December 31. No information is now obtainable from the company. Voting 
power, one vote for each share. 


Mountstuart Dry Docks, Limited.—Directors: Sir J. Gunn (Chairman), J. Brown, 
R. B. Chellew, H. W. Dillon, E. Gunn, W. Jones, and J. W. Taylor. Manager: R. 
Williamson. Secretary: H. J. Thomas. Office: Stuart Street, Cardiff.—The company was 
registered July 11, 1902, in reconstruction of the Mountstuart Shipbuilding, Graving Docks 
and Engineering Company, Limited. The authorised capital is £500,000 in shares of £10, 
and £200,000 has been issued as 6 per cent. preferred ordinary shares and £200,070 as 
deferred ordinary, while the balance may be issued as preferred or deferred shares as the 
directors may decide. There are also 5 per cent. debentures of £100 each for £80,000, 
with interest payable January 1 and July 1, and the principal redeemable on January 1, 
1915, at £102 10s. per debenture. The accounts are made up annually to June 30, and 
submitted in August, an interim dividend (in 1907 of 2 per cent. on the deferred) being paid 
in January. For the year 1902-3 the deferred shareholders got 64 per cent. ; for 1903-4 
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and 1904-5, 4; for 1905-6, 2; and-for 1906-7, 5. Carried forward, £8,930. The preferred 
dividend is paid half-yearly. Voting power, one vote for every share of either class, 

Director’s qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. 
' Telegraphic address, Mountstuart, Cardiff. Telephone numbers, 1838 and 1083 (National) 
and 97 (P.O.), Cardiff. Latest prices—preferred, 83; deferred, 53; debentures, 101. 


National Steamship Company, Limited. — Directors: C. F. Torrey (Chairman), 
R. B. Chapman, C.8.I., F. W. May, C. W.N. Rolfe, and A. 8. Williams. Secretary: 
J. F. Horncastle. Office: 38, Leadenhall Street, E.C.—The company, which was estab- 
lished in 1867, has a subscribed capital of £950,000, of which £750,000 consists of 
fully-paid ordinary shares of £10, and £200,000 of preference shares of £8, with £125,000, 
or £5 per share, paid, making the total amount paid up £875,000. The preference shares, 
which have a priority as to capital, rank for 8 per cent. per annum before the ordinary 
shares get anything, and equally with the latter in all above that rate. Early in 1896 
shares giving the control of the company were acquired by the Atlantic ‘Transport 
Company, Limited, all of which company’s capital is now held-by the International 
Mercantile Marine Company of New Jersey. There are also 5 per cent. debentures to the 
amount of £42,033, with interest payable June 30 and December 31. 
_ The accounts are made up annually to December 31, and submitted in February. For 
the sixteen years to 1906 there was no distribution on either class of shares, but debenture 
interest has been paid to date. In 1905 a debit balance of £80,932 brought down was 
increased, after providing for depreciation, to £94,414, which in 1906 was further increased to 
£102,362. In 1885 the capital account for steamers.was reduced by the sum of £650,000, 
which appears as a debit in the depreciation account. Voting power, one vote for each 
ordinary or preference share. Director’s qualification, 200 ordinary shares. Transfer form, 
common ; fee, 2s. 6d. per deed for less than 100 shares, and 5s. for 100 shares and above. 


Nautilus Steam Shipping Company, Limited.—Directors and Managers: F. and 
W. Ritson (the partners being F. W. Ritson and A. Ritson). Secretary : W. Thompson. 
Office: 30, West Sunniside, Sunderland.—The company was registered March 21, 1881. 
The authorised capital is £250,000 in shares of £25, of which £159,050 has been issued, 
and £143,145, or £22 10s. per share, paid up. There are also 5 per cent. debentures for 
£88,430. The accounts are made up to June 30 and December 31, and submitted about 
August and February, the accounts to December being regarded as interim. For 1890-1 
and 1891-2 the dividend was 10 per cent. per annum; for the five years to 1896-7, 5; for 
1897-8, 9; for the three years to 1900-1, 10; for 1901-2, 8; for the three years to 1904-5, 5; 
for 1905-6, 6; and for 1906-7, 5. Reserve fund, £15,000; insurance, &c., fund, £6,584 ; 
carried forward, £256. Voting power, one vote for each share. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Nautilus, Sunderland. Telephone number, 
429, Sunderland. Latest price, 18. 


_ Nelson Line (Liverpool), Limited.—Directors: W. Nelson (Chairman), G. Harris, 
E. J. Hope, J. Hope-Nelson, and F. C. im Thurn. Secretary: R. Haselden. Registered 
Office: 98, Leadenhall Street, E.C.—The company was registered April 27, 1898. The 
authorised capital is £200,000 in shares of £5, of which £195,320 had, to July 16, 1906, 
been issued and called up. At the date named there were also mortgages for £58,530. 
No information is now obtainable from the company. Voting power, one vote for every 
share. Director’s qualification 400 shares. Transfer forrn, common; fee, 2s. 6d, Tele- 
graphic address, Bilgeway, London. Telephone number, 8502 Central. 


Neptune Steam Navigation Company, Limited.— Directors: W. Briggs (Chairman), 
‘'T, Briggs, W. E. Cary, H. Laing, R. Murray, and J. Priestley. Manager: ¥. W. Bolam. 
‘Secretary: W.T. Robson. Registered Office ;: Sun Insurance Buildings, Collingwood Street, 
Newcastle-on-Tyne.—The company was registered December 24, 1884, re-registered 
December 18, 1891, and as from January 1, 1900, the undertaking of the Columbia Steam 
‘Navigation Company, Limited, was acquired. Late in 1905 the capital was reduced by 
‘about £118,000 (part being taken from the preference and part from the ordinary) in order 
to provide for the depreciation of the fleet and on accumulated debit to profit and loss, and 
simultaneously the shares were subdivided. The authorised capital is now £124,471 in 6 
-per cent. cumulative preference shares of £1, ranking equally with the ordinary as regards 
capital, and £107,756 in ordinary shares. of £1, and £117,901 of preference has been 
-subseribed and paid up, and £100,866 of ordinary has been subscribed, and £93,081 paid 
up, 82,182 shares being fully paid, and 18,634 (called b ordinary) having 11s. 8d. paid. 


The accounts are made up annually te December 31, and submitted in February, an 
‘interim report to June 30 being issued in July. For 1903 and 1904 there was no distribution 
on either class of shares, and late in 1905 the capital was reduced as stated above. In the 
‘period from September 7 to December 31, 1905, there was a net profit of £4,289, out of 
which a half-year’s dividend at the rate of 6 per cent. per annum on the preference shares 
-was paid to December 31; for 1906 the ordinary shares received 3 per cent. Carried 
forward, £3,039. The preference dividend is ‘paid half-yearly. *Voting power, one vote for 
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every 10. shares of either class. Director’s qualification, £1,000 of either class of shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Atlanticus, Newcastle. | 'Tele- 
phone number, 2881 (National), Newcastle-on-Tyne. 


New Palace Steamers, Limited. — Directors: T. E. Barlow (also Manager) and 
W. H. Whaite. Office: 50, King William Street, E.C.— The company was regis- 
tered April 9, 1895. The authorised capital is £10,000 in shares of £10, of which 
£4,000 has been subscribed, and £800, or £2 per share, called up. The accounts are 
made up annually to October 31. No report has been received, but this notice has been 
revised officially. Voting power, one vote for each share. Director’s qualification, 50 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Bowington, London. 
Telephone number, 1840 Avenue. 


New York and Pacific Steamship Company, Limited.—Zondon Manager: A. Martin. 
London Office: 144, Leadenhall Street, E.C. ead Office: New York.—The company was 
registered December 6, 1892. The authorised capital is £250,000 in shares of £10, all of 
which has been subscribed and paid up. The accounts are made up annually to 
December 31, and submitted in London in September. For each of the eight years to 1902, 
6 per cent. was paid; and for the four years to 1906 there was no dividend. No report has 
been received, but this notice has been officially revised. Voting power, one vote for every 
share. Director’s qualification, 50 shares, to be acquired within one month of appointment. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Theorized, London. Telephone 
numbers, 3285, 3286 and 3287 London Wall. 


New Zealand Shipping Company, Limited.—Zondon Directors: W. C. Dawes 
(Chairman), Col. B. M. Dawes, J. Gould, G. T. Haycraft, W. Laing, and M. MaclIver. 
Joint London Managers : G. L. King and C. J. Cowan. London Offices ; 138, Leadenhall 
Street, E.C. Registered Office: Christchurch, N.Z.—This company was registered in New 
Zealand in 1873. The subscribed capital is £473,840 in shares of £8, all of which is 
called up. There is also £387,500 (outstanding balance of £400,000) 4 per cent. debenture 
stock, of which £300,000 was issued in July, 1896, at par, and £100,000 in June, 1905, at 
945 per cent.; the stock is specially secured by a first mortgage to trustees of shipping 
and other property ; the interest dates are January 1 and July 1, and the principal will 
be repayable at par July 1, 1926, or may, at the option of the company, be redeemed 
at 105 per cent. (now) at any time on six months’ notice. 

The accounts are made up annually to June 30, and submitted in London in October, an 
interim dividend (in 1907 of 24 per cent.) being paid in April. For 1892-3, 3 per cent. 
was paid ; for. each of the seven years to 1899-1900, 4; and for the seven years to 1906-7, 5. 
Reserves, £100,000 ;-carried forward, £10,761. Voting power, one vote for each share. 
Director’s qualification, 50 shares. A register of shares is kept in London, and shares can be 
transferred from one register to the other so long as not less than one-third of the total 
issue is on the colonial register. Transfer form in London, common; fee, 2s. 6d. ; 
debenture stock is transferable in multiples of £1. Telegraphic address, Delectable, 
London. Telephone number, 4258 Avenue. The shares on the London register and the 
debenture stock are quoted in the official list. Latest prices—shares, 6}; debenture stock, 92. 


- Newhaven Harbour Company.—Direciors: Lord Cottesloe (Chairman), Rear-Adml. 
the Hon. T. S. Brand, G. W. E. Loder; Earl of Bessborough, C. C. Macrae, and Lord H. 
Nevill, representing the London, Brighton and South Coast Railway Company; and 
Hon. A. Brand, W. F. Ingram, and R. H. Powell, representing the trustees of the New- 
‘haven Harbour and Ouse Lower Navigation. Secretary: W. F. Pollott. Office: London, 
Brighton, and South Coast Railway Terminus, London Bridge, S.E.—The company was 
incorporated in 1878. The authorised capital, including loans, is £659,900, and £452,000 
has been issued in capital stock, and £139,900 in 44 per cent. debenture stock. There 
are also loans .on mortgage from the Public Works Loan Board amounting to 
£7,785. The accounts are made up to June 380 and December 31, and submitted in 
September or October and March or April. The London, Brighton, and South Coast 
Railway Company subscribed £150,000 of the capital stock, and works the harbour, 
guaranteeing that the revenue shall be sufficient, after meeting charges, to pay debenture 
interest and a minimum dividend of 4 per cent. per annum on the stock publicly subscribed ; 
the accounts with the railway company are arranged annually, at December 31. For the 
first half of 1902 the sum of £10,571 was required from the railway company under their 
guarantee, and for the second half, £6,410; for 1903, £7,013 and £4,959 for 1904, £5,429 
and £4,991; for 1905, £6,416 and £4,273; for 1906, £6,540 and £4,287; and for the 
‘first half of 1907, £6,726. Interest on the debenture stock and the dividends on the 
capital stock are paid January 1 and July 1. Voting power, one vote for every share up 
‘to 10, one for every 5 beyond up to 100, and one for every 10 beyond. Director’s 
‘qualification, £500 stock (other than those directors representing the railway company and 
the Newhaven Harbour Trustees). Transfer form, common; fee, 2s. 6d. per deed; in 
transferring stock, fractions of #1 are not accepted. The company is quoted in the 
official list ; latest price of ordinary stock, 1023. ibs 


948 THE STOCK EXCHANGE YEAR-BOOK. 


_ Nitrate Producers’ Steamship Company, Limited.— Directors: J. Latta (Chairman), 
Sir T. Fry, Bart., G. North, and T. 8S. Short. Managers: Lawther, Latta and Co. 
Secretary: J. A. Walker. Office: 20, Billiter Buildings, E.C.—The company was 
registered March 4, 1895. The authorised capital is £100,000 in shares of £5, all of which 
has been subscribed and paid up. The accounts are made up annually to April 30, and 
submitted in May. For 1895-6, 1896-7, 1897-8, and 1898-9, 74 per cent. per annum was 
paid; for 1899-1900, 1900-1, 1901-2, and 1902-3, 10; and for 1903-4, 1904-5, 1905-6, and 
1906-7, 74. Insurance fund, £595; carried forward, £1,691. On account of 1907-8 
3% per cent. was paid in October. Voting power, one share one vote. Director’s qualifi- 
cation, £1,000 of capital. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Salitre, London. ‘Telephone numbers, 4434 Central and 403 (chartering department), 
405 Avenue. The company is quoted in the official list ; latest price, 53. 


Norfolk and North American Steam Shipping Company, Limited.—Directors : C. W. 
M. Dale (Chairman), J. G. Hocken, T. W. Lovibond, E. L. Simpson, F. 8S. Strickland, W. M. 
Young, and W. M. Young, jun. Managers: Simpson, Spence, and Young. Secretary: H. 
Dale. Office: 2, 3, and 4, Billiter Avenue, E.C.—The company was registered December 4, 
1893. The authorised capital is £200,000 in shares of £1, and £127,750 has been subscribed 
and called up. There are also 4} per cent. first mortgage debentures for £165,000, both 
principal and interest being guaranteed by the Law Guarantee and Trust Society, Limited ; 
interest is payable June and December, and the principal redeemable 1918. The accounts 
are made up annually to December 31, and submitted in February. For the eight years 
ended December 31, 1903, 10 per cent. per annum was paid; for 1904 and 1905, 5; 
and for 1906, 4. Reports are not obtainable, but this information is official. Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, Falloden, London. ‘Tele- 
phone number, 1143 Avenue. 


North of Scotland and Orkney and Shetland Steam Navigation Company.— 
Directors: T. Adam, G. Davidson, A. M. Ogston, G. J. Shepherd, and A. Webster. 
Manager: C. Merrylees. Office: Matthews Quay, Aberdeen.—The company was formed 
in 1790, and is unlimited. The capital is £75,000 in fully-paid shares of £1 10s., 10,000 
new shares having been issued in 1901 at a premium of £1 10s. per share. The accounts are 
made up annually to December 31, and submitted in March. For each of the twenty-five 
years to 1906 the dividend was 3s, per share, and on account of 1907 1s. 6d. per share 
was paid in September. Balance-sheets are not obtainable, but these particulars are official. 
Voting power, one vote for each share. Director’s qualification, 100 shares. Transfer 
form, special; fee, 2s, 6d. per certificate. Telegraphic address, Merrylees, Aberdeen. 
Telephone numbers, 22, 592 and 832 (National), Aberdeen. Latest price, 3. 


Ocean Transport Company, Limited.— Directors: Lord Pirrie (Chairman), C. 
F. Torrey, J. Ward, and G. W. Wolff. Secretary: W. Bailey. Registered Office: 
1A, Cockspur Street, 8.W.—The company was registered August 8, 1894, The authorised 
capital is £150,000 in shares of £100, and £60,700 has been subscribed and called up, and 
there are 5 per cent. debentures for £17,000, and 43 per cent. debentures for £43,000, with 
interest payable June 30 and December 31. Further information is not obtainable, but this 
is official. Voting power, one vote for every share. Director’s gualification, being a share- 
holder. Transfer form, common ; fee, 2s. 6d. 

Orders and Handford Steamship Company, Limited.— Directors: W. J. Orders and 
T. L. Handford. Secretary: C. Morgan. Office : 182, Dock Street, Newport, Mon.—The 
company was registered December 20, 1898. The authorised capital is £250,000 in shares of 
£5, and £95,500 has been subscribed and called up. The accounts are made up annually to 
October 31, and submitted in November, an interim dividend (in 1907 of 24 per cent.) being 
paid in April. For the period to October, 1899, and for 1899-1900, 1900-1, and 1901-2, 10 
per cent. per annum was paid; for 1902-3, 1903-4, and 1904-5, 5; for 1905-6, 64; and for 
1906-7, 72. Carried forward, £1,013. Voting power, one vote for each share. Transfer 
form, common; fee, 2s. 6d, Telegraphic address, Rubio, Newport, Mon. Telephone 
numbers, 44 (P.O.) and 65 (National), Newport, Mon. 


Orient Steam Navigation Company, Limited.— Managers : F. Green and Co. (partners : 
F. Green, C, E. Green, T. L. Devitt, A. Devitt, and F. D. Green), and Anderson, Anderson 
and Co, (partners: K.S. Anderson, A. G. Anderson, and I. C. Geddes). Secretary: E. A. 
Veale, Office: 13, Fenchurch Avenue, E.C.—The company was registered February 12, 
1878. In 1900 it was decided to reconstruct under the same title, and the present 
company was registered August 1, 1900. The authorised capital is £750,000 in shares 
of £10, £300,000 being preferred and £450,000 deferred; £203,512 preferred and 
£115,820 deferred have been issued as fully paid. The preferred shares rank first for 
cumulative dividends of 5 per cent. per annum, are preferential as to capital, and in the 
event of liquidation they are to participate pro rata in the surplus assets after all the 
share capital has been repaid. 


There is power to create 4 per cent, debenture stock to an amount equal to two-thirds of the 
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share capital for the time being paid up, and £123,100 debenture stock has been issued, with 
interest payable January 1 and July 1, while the principal is to be repaid December 31, 

‘1925, with power to the company to redeem the whole or part on six months’ notice at any 
time at 105 per cent., or to redeem any part of it by purchase or arrangement with 
individual holders, and in the event of voluntary liquidation before 1925 the stock is to be 
repaid at 105. 

The accounts are made up annually to December 31, and submitted in April. The 
managers guarantee the preferred dividend, which is paid half-yearly, so long as their 
engagement as managers continues. The present managers and their successors in 
business are to continue in that position until the engagement is determined by a 
year’s notice on either side, and they must hold £100,000 in deferred shares, while 
they on their part cannot give notice to terminate their engagement before December 
31, 1909. Under the reconstruction scheme the shareholders of the original company 
received in August, 1900, a dividend of 3 per cent. in respect of the profits of the 
year 1900, and for the period to December 31, 1900 (five months) the deferred shares 
received 5 per cent. (not per annum); for 1901 10 per cent. was paid on the deferred 
shares. In respect of 1902 £8,901 was contributed by the managers to make up the 

preferred dividend for the year, and 5 per cent. was paid on the deferred shares out of 
the reserve fund formed from the profits of 1901. The whole of the profit for 1903 
was carried to depreciation fund, while the managers paid the preferred dividend for 1903, 
and the deferred shareholders got 5 per cent. out of their reserve fund ; for 1904, the 
managers paid the preferred dividend, while the deferred shareholders got 5 per cent. per 
annum out of their reserve fund; for 1905 the managers contributed £10,058 towards the 
preferred dividend, and the deferred shareholders got 5 per cent. from their reserve fund ; 
and for 1906 the preferred dividend was paid, and 5 per cent. on the deferred, out of revenue. 
The preferred dividend is paid half-yearly. Credit to underwriting account, £34,739 ; repair 
eee aie account, £15,000; deferred shareholders’ reserve fund, £1,836 ; carried forward, 

Voting power, one vote for each share of either class, but preferred shareholders have 
no right to attend or vote at general meetings except upon questions directly affecting 
their rights or a proposal to determine or modify the agreement with the managers. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Orient, London. 
The preferred shares and the debenture stock are quoted in the official list ; latest prices— 
preferred, 6; stock, 83. 


_ Oxford Canal Navigation.—Secretary: A. Anderson. Office; Oxford.—The company 
was established in 1769. The capital is £178,648 in fully-paid shares of £100. The accounts 
are made up to the end of June and December, and submitted in October and April. To 
June, 1896, the dividend was 5} per cent. per annum; to December, 1896, 5?; to June, 
1897, 54; to December, 1897, 53; for the three half-years to June, 1899, 53; for the three 
half-years to December, 1900, 44; to June, 1901, 4; to December, 1901, 44 ; toJune, 1902, 4; 
to December, 1902, 44; to June, 1903, 4; for the three half-years to December, 1904, 44; 
to June, 1905, 44 ; to December, 1905, 44; to June and December, 1906, 45 ; and to June, 
1907, 42. Reserve fund, £30,000; credit to land and buildings account, £556; balance for- 
ward, £433. Transfer form, special or common ; fee, 2s, 6d. per deed. Telegraphic address, 
Canal, Oxford. 


P. and A. Campbell, Limited.—Directors: A. Deedes (Chairman), A. Campbell 
(Managing Director), I. M. Dunlop, and H. W. K. Wait. Office: 1, Britannia Buildings, 
Cumberland Basin, Bristol—The company was registered March 25, 1893, to acquire a 
business of pleasure steamboat owners. The authorised capital is £80,000 in shares of £5, 
£30,000 being in 6 per cent. cumulative preference, with a priority also as to capital, and 
£50,000 in ordinary, and all the preference shares and £30,000 of the ordinary have been 
issued and paid up, and there are also mortgage debentures of £100 each for £47,700. The 
accounts are made up annually to December 31, and submitted in May. For 1902 the 
dividend was 7 per cent. ; for 1903, 5; for 1904, 9; and for 1905 and 1906, 7. Carried 
forward, £561; debenture redemption fund, £28,000. Voting power, one vote for every 
ordinary or preference share up to 5, one additional vote for every 5 beyond the first 10 
up to 100, and one additional vote for every 10 beyond the first 100; maximum, 100 votes. 
Director’s qualification, 50 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Ravenswood, Bristol. Telephone number, 812, Bristol, Latest 
prices, ordinary, 4}; preference, 4}. 


Pacific Steam Navigation Company.— Directors: A. W. Bibby (Chairman), T. Rome 
(Deputy-Chairman), Sir P. E. Bates, Bart., J. W. Hughes, J. G. Nicholson, J. Rankin, and 
W.Thomson. General Manager: ¥. Alcock. Secretary: J. P. Nooney.. Office: 31, James 
Street, Liverpool.—The company was incorporated by royal charter in 1840. The capital 
is now £1,477,125 in fully-paid shares of £25. The shares were originally £50 paid, but 
they have been reduced by repayments of capital to £25. The accounts are made up 
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annually to December 31, and submitted in May or June, dividends being paid November 1 
(generally) and May 1, in anticipation of the meeting. For the five years to 1899, the 
distribution was £1 5s. per share each time ; for 1900, 1901, and 1902, £1 10s.; for 1903 
and 1904, £1; for 1905, £1 5s; and for 1906, £110s. Dividend reserve account, £100,000 ; 
underwriting account, £426,089; carried forward, £45,938. On account of 1907 10s. 
per share was paid in November. Voting power, one vote for each share. Director's 
qualification, 40 shares. Transfer form, common; fee, 2s. 6d. per certificate. Telegraphic 
address, Pacific, Liverpool. Telephone number, 8340, Liverpool. The shares are quoted 
in the official list ; latest price, 24. 


Palace Shipping Company, Limited.—Directors: Sir T. B. Royden, Bart. (Chair- 
man), A. E. Lees, A. R. Marshall, P. H. Marshall, and G. Nicholson. Managers: Macvicar, 
Marshall and Co. Secretary: I. T. Telford. Office: 18, Castle Street, Liverpool.—The 
company was registered December 18, 1900. The authorised capital is £250,000 in shares’ of 
£1, of which £202,688 has been subscribed and paid up. There are also—44 per cent. 
debenture stock for £50,000, with interest payable January 1 and July 1, and the principal 
redeemable at par, at the company’s option, in 1911; and loans of £16,650. The accounts 
are made up annually to December 31, and submitted in January. For 1901 the dividend 
was 44 per cent.; for 1902, 24; and for 1903, 1904, 1905, and 1906, nil, but debenture 
interest has been paid to date. Carried forward, £3,377, as against £5,656 brought into the 
accounts. Voting power, one vote for every share. Director’s qualification, 500 shares. 
Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in amounts of £10 
and multiples. Telegraphic address, Martial, Liverpool. Telephone number, 844, Liverpool. 
Latest prices—ordinary, 5s. ; debentures, 70. ; 


Palmer’s Shipbuilding and Iron Company, Limited.— Directors: Sir C. B. B. McLaren, 
Bart., M.P. (Chairman), Adml. Cleveland, Sir C. Furness, M.P., Hon. R. James, H. D. 
McLaren, M.P.,and A. M. Palmer. General Manager and Sccretary : M. Dillon. Registered 
Office: Jarrow-on-Tyne. London Office: 7, Fenchurch Avenue, E,C.—The company was 
established in 1865. In 1896 £20 per share was written off the ordinary shares, and late 
in 1900 each ordinary share of £15 and each preference share of £10 were subdivided into 
denominations of £1; the subscribed capital is now—£498,765 in ordinary shares of £1, of 
which £433,022 10s. is called up, 104,310 shares (called A) being fully paid, and 394,455 
(called B) having 16s. 8d. per share called; and £200,000 in fully-paid preference shares 
of £1. The preference shares rank first for cumulative dividends of 5 per cent. per annum, 
and participate equally with the ordinary shares in surplus profits in excess of 5 per cent, 
per annum on the entire capital; the preference shares have also a priority as to capital. 
There is also 4 per cent. debenture stock for £174,970 (part of £250,000 authorised), with 
interest payable January 1 and July 1, and the principal repayable at par on February 16, 
1910, or at 105 per cent. at any time on six months’ notice. 

The accounts are made up annually to June 30, and usually submitted in Sep- 
tember or October, an interim dividend (in 1907 of 23 per cent.) being paid in 
March. For 1890-1 the full preference dividend was paid; for 1891-2 a half-year’s dividend 
only was paid on the preference shares, and the balance for the year was paid in September, 
1896. In December, 1896, and March, 1897, 24 per cent. each time was paid on the preference 
shares for the year 1892-3, while in Apriland June, 1898, the preference dividend was paid 
for three years to June, 1896, and in September, 1898, the arrears of dividend on the pre- 
ference shares were paid, and 24 per cent. on the ordinary shares for 1897-8. For 1898-9 the 
ordinary shares received 5 per cent. ; for 1899-1900 and 1900-1, 8 each year ; and for the six 
‘years to 1906-7, 5. Reserve accounts, £15,204 ; carried forward, £15,885. The preference 
dividend is paid half-yearly. Voting power, one vote for each A, B, or preference share 
which has been registered for one month. Director’s qualification, 1,000 shares, ordinary 
or preference. Transferform, common; fee, 2s. 6d. per deed ; debenture stock is transfer- 
able in amounts and multiples of £10. Telegraphic address, Palmers, Jarrow. Telephone 
number, 65 (National), Jarrow. Latest prices—A shares, 16s.; B shares, 12s. 
preference, 20s. 

Pelton Steamship Company, Limited.—Directors: Rt. Hon. Sir H. C. Plunkett, 
K.C.V.O, (Chairman), 8, H. Hargrove, R. 8. Gardiner, and J. Reay, the last two 
being Managing Directors. Secretary: H. 8. Helme. Registered Office: Milburn House, 
Newcastle-on-Tyne. London Office: 39, Lombard Street, E.C.—The company -was 
registered May 3, 1899. The authorised capital is £150,000 in shares of £10, and £115,000 
has been subscribed and paid up. There is also 5 per cent. debenture stock for £52,000, 
with interest payable January 1 and July 1, and the principal redeemable after December 31, 
1920. -The accounts are made up annually to April 30, and submitted in May. For the year 
‘1899-1900 dividends amounting to 12 per cent. were paid; for 1900-1, 17; for 1901-2, 10; 
for 1902-3, 7; for 1903-4, 9; for 1904-5 and 1905-6,-8;.and for 1906-7, 9. Reserve fund, 
£10,000; insurance fund, £2,632; carried forward, £1,039. No report has recently been 
received, but the above information has been officially supplied. - Voting power, one vote 
for each share, Director’s qualification, 100 shares. ‘Transfer form, common; fee, 2s. 6d. ; 
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debenture stock is transferable in sums of £10 and multiples. Telegraphic addresses, 
Spero, Newcastle-on-Tyne, and Sperabile, London. Telephone numbers, 1856 Avenue and 
8401 Central. 

Penarth Ship Building and Ship Repairing Company, Limited.— Directors; L. R. 
Turnbull (Chairman), A. Beasley, E. C. Bregeon, G. Hallett, T. C. McIntyre, and 
T. R. Thompson. Manager: J. J. Bryson. Secretary: W. J. Bennett. Office: Penarth 
Dock, Cardiff.—The company was registered May 30, 1878. The authorised capital is 
£50,900 in shares of £50, and the whole amount has been subscribed, and £44,900 called 
up, 618 shares being fully paid, andthe remainder having £35 called. The sum of £615 
has also been received in anticipation of calls, and there is a loan on mortgage to the amount 
of £5,000. The accounts are made up annually to December 31, and submitted in February. 
For the year 1897, 44 per cent. per annum was paid; for 1898, 24 ; for 1899, 32; for 1900, 
3; for 1901, 34; for 1902, 44; and for the four years to 1906, nil.’ Reserve ‘fund, £41743 
credit to revenue, £182, as against a debit of £297 brought down. Voting power, one vote 
for each share up to 10, and then one for every 2 up to 100. Director’s qualification, £400 
in shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Slipway, 
Penarth. Telephone number, 14 (National), Penarth. 

Peninsular and Oriental Steam Navigation Company.—-Directors: Sir T, Sutherland, 
G.C.M.G. (Chairman and Managing Director), W. Adamson, C.M.G., Lord Balfour of 
Burleigh, K.T., H. Brooks, Lord Burghclere, Maj.-Genl. Sir O. T. Burne, G.C.1.E.,; 
K.C.S.1L, E.H.Cunard, 8. 8. Gladstone, W.G. Rathbone, and P. Williams. General Managers: 
H. W. Uloth, H. H. Joseph, and I. M. Shields. Secretary: G. F. Johnson. Office : 122, 
Leadenhall Street, E.C.—The company was incorporated by royal charter in 1840. The 
subscribed capital was £3,500,000 in shares of £50, and £2,900,000 was paid up, 50,000 
shares being fully paid, and the remaining 20,000 having £20 paid, but in 1889 the company. 
obtained a supplementary charter to enable it to repay one-fifth of the then paid-up capital, 
to extinguish all liability on the shares, and to divide the capital into equal portions of 
5 per cent. cumulative preferred stock and deferred stock. The authorised capital is 
now £3,500,000—half in 5 per cent. cumulative preferred stock, and half in deferred 
stock, and £1, 160,000 of each class has been issued and paid up. The company has 
borrowing powers to the amount of £1,800,000, and these have been exercised to the full 
extent by the issue of 34 per cent. debenture stock—£500,000 at par in August, 1894, 
£300,000 by tender at an average of £118 2s. per cent. in April, 1896, £600,000 at par in 
May, 1902, and £400,000 subsequently, these latter amounts ranking after the foregoing 
£800,000—with interest payable March 1 and September 1, and the principal secured by a 
floating charge on the company’s undertaking. 

The accounts are made up annually to September 30, and submitted in December (only one 
meeting being now held), but a report is issued in June, and interim dividends (in 1907 of 
23 per cent. on the preferred, and 35 on the deferred) are declared. For the sixteen 
years to 1905-6, 10 per cent. per annum was paid, with bonuses of 3 per cent. in respect of 
1896-7, 2 per cent. for 1898-9, and 3 per cent. for 1899-1900, and each of the five years to 
1905-6. The company insures its own ships, and to September, 1906, there was a reserve 
fund of £1,250,000 ; suspense account, £250,000; carried forward, £11,052. A balance 
dividend of 64 per cent. is announced on the deferred stock, together with a bonus of 3 per 
cent., making 13 per cent. for 1906-7. 

Voting power, one vote for each £100 preferred or deferred stock, with a maximum of 
20 votes. Director’s qualification, £2,000 (nominal) of either preferred or deferred stock. 
Transfer form, common; fee 2s. Gd. The preferred and deferred stocks are transferable 
in multiples of £1, not being less than £10, and the debenture stock is transferable in amounts 
of £10 and multiples, Telegraphic address, Peninsular, London. Telephone numbers, 4205 
Avenue and 9467 Central. The company is quoted in the official list. Latest prices— 
preferred, 125 ; deferred, 2224; first debenture stock, 95 ; second debenture stock, 93. ong 

Plate Steamship Company, Limited. —Managers: Messrs. Gellatly, Hankey and Co. 
Office : Dock House, Billiter Street, E.C.—The company was registered October 2, 1885. 
The authorised capital i is £100,000 in shares of £10, of which £93" 990 has been subscribed 
in ordinary shares, and £22, 790 10s., or £9 10s. per share, paid up, and £25,000 in fully-paid 7 
per cent. preference shares. There are also 5 per cent. debentures of £100 each for 
£40,000, with interest payable April 15 and October 15, and redeemable not later than 
October 15, 1910, by annual drawings in September of £2,000 each ; amount outstanding, 
£36,000. ‘The accounts are made up annually to December 31, and submitted about July. 
Reports are not obtainable, the company being quite private, but this information is official, 
Telegraphic address, Gellatly, London. 

Port of Para.—London Office: 46, Threadneedle Street, E.C.—Under this title a com- 
pany was incorporated under the laws of Maine, U.S.A., to acquire a concession granted by 
the federal government of Brazil, for constructing harbour works at the port of Para, and 
the maintenance and operation of the same. The construction of the first division of the 
port must be finished within six years, and the engineers estimate that they will be able: 
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to complete the work well within four years after commencement, while the second 
division is to be built as soon as the increase of commerce requires it, the company having 
the right to make further extensions subsequently if required by the growth of business. 
The concession extends in the first place until December 31, 1978, with a provision that, if 
further works are constructed beyond the second division, the time of the concession is to be 
extended until December 31, 1996. The concession provides, among other things, that no 
vessel can be cleared at Para which has not paid to the company certain dues established by 
the concession for mooring, loading, &c. ; the handling of merchandise for the custom house 
must be done through the company ; the government grants, free of charge, the maritime 
lands and all government property within the zone of the works not already alienated, and 
for the latter the right of expropriation ; during the term of the concession the works are 
exempt from state and municipal taxes and from import dues on all materials necessary for 
construction and operation ; the government has only the right to revise the dues charged by 
the company after the net profits on the capital recognised in the concession exceed 12 per 
cent., and at the expiration of the concession the property reverts to the federal government 
absolutely, without consideration. Moreover, on and after January 1, 1923, the federal 
government is to have the right to purchase the port, paying therefor the cost of its con- 
struction in 8 per cent. gold bonds of the federal government. The Brazilian government 
has granted a special gold tax of 2 per cent. upon the total imports into the port of Para, to 
provide interest at 6 per cent. per annum on the cost of the works during and after construc- 
tion in case the net revenue, after allowing for working and maintenance expenses fixed by 
the concession at 35 per cent., should not at any time be sufficient. For the purpose of this 
import tax the face value of imports in paper milreis is taken at gold value, viz., 27d. per 
milreis. On the basis of the imports for 1905 the 2 per cent. gold tax amounts to £140,545. 
Contracts for the works have been entered into with S. Pearson and Son, Limited, of London, 
and Messrs. Schneider and Co., of Creusot, France. 

The authorised capital (all issued as fully paid) is $17,500,000 in shares of $190, 
$7,500,000 being 6 per cent. non-cumulative preferred and $10,000,000 ordinary, and after 
payment of 6 per cent. on both classes the preferred shares are to participate equally 
with the ordinary in surplus profits. There is also an authorised bond issue of £3,600,000 
in 5 per cent. first mortgage fifty-year gold bonds of £20 and £100 each. In November, 
1906, £1,250,000 of the bonds were offered for sale (and placed), £900,000 being reserved 
for Paris and Brussels, while the Bank of Scotland received applications on behalf of the 
owners for £350,000 of the bonds at 924 per cent. The bonds are to bearer, but can 
be registered at the holder’s option in London at the company’s office ; interest is payable 
January 1 and July 1—in London at the Bank of Scotland, 19, Bishopsgate Street Within, 
E.C.—and in Paris, Brussels, Amsterdam, Basle, and New York; and the bonds are 
redeemable at par on January 1, 1957, by means of a sinking fund of } per cent. per annum, 
commencing January 1, 1912, which may be applied in redeeming the bonds by annual 
drawings at 105 per cent., or by purchase if the bonds are at or below that price, or the 
bonds may be redeemed at 105 per cent. on or at any time after January 1, 1916, or on the 
company going into liquidation or amalgamating with another company. .The bonds are 
specifically charged upon the proceeds of the tax granted as above by the federal govern- 
ment, and are, in addition, a first charge on the entire works and all other assets consti- 
tuting the first division of the port as described above. Interest is regularly met. 


Port Talbot Graving Dock and Shipbuilding Company, Limited.—Directors: M. 
Mordey (Chairman), J. H. Carney, W. W. Jones, A. Mawson, J. W. Pyman, J. Railton, D. 
Stephens, and T. E. Watson. General Manager and Secretary: F. C. Mullens.. Office: 
Dry Dock, Port Talbot.—The company was registered August 1, 1903, in reconstruction 
of a company of the same name registered July 29, 1897, to construct certain works, 
and has the sole right of providing dry dock accommodation at this port. The authorised 
capital is £70,000 in shares of £10, of which £50,500 has been allotted and £45,450, 
or £9 per share, paid up. There are also 43 per cent. registered first mortgage debentures 
for £50,000, with interest payable January 1 and July 1, and the principal repayable 
at par December 31, 1925, or at the company’s option after December 31, 1910, on six 
months’ notice, at 105 per cent., while power is retained to purchase debentures in the 
market at below par; amount outstanding, £46,200. An insurance policy has been 
effected to secure the repayment of £25,000 of the debentures. The accounts are made 
up annually to July 31, and submitted in October. After meeting debenture interest 
there was a credit balance for 1905-6, including £1,121 brought into the accounts, of 
£2,515, which in 1906-7 was increased to £5,042, and this was carried forward. Voting 
power, one vote for each share. Director’s qualification, £1,000 of shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Shipyard, Port Talbot. Telephone numbers, 
489 (National) and 13 (P.O.), Port Talbot. 


_ Prince Line, Limited.—Directors: OC. H. Scott (Chairman), J. Donald (Vice-Chairman), . 
Sir W. H. Bailey, Hon. R. James, W. R. Kay, J. Knott (Managing Director and 
Secretary), J. L. Knott, and J. Unwin. Office: Milburn House, Newcastle-on-Tyne,— 


SHIPPING, DOCK, CANAL, AND HARBOUR COMPANIES. 953 


The company was registered February 28, 1895. The authorised capital is £1,000,000 
in shares of £1, and £601,495 has been subscribed and paid up. ‘The accounts are 
made up annually to June 30, and submitted in September, an interim dividend (in 1907 
of 25 yer cent.) being paid in March. For the fourteen months to June 30, 1898, the 
dividend was 4 per cent. per annum ; for 1898-9, 64; for 1899-1900, 74; for 1900-1, 10; and 
for each of the six years to 1906-7, 5. General reserve fund, £60,000 ; insurance reserve 
fund, £82,241; carried forward, £3,355. Voting power, one vote for every share. Director’s 
qualification, 1,000 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Knott, 
Nawenetle, Telephone numbers, 3061 and 3062 (National), Newcastle-on-Tyne. Latest 
price, 15s. 


Prince of Wales Dry Dock Company (Swansea), Limited.—Directors: A. Mawson 
(Chairman), T. Barraclough, W. W. Jones, J. P. Lindsay, M. Mordey, P. Morel, T. J. 
Reeves, and T. P. R. Richards. Secretary: W. J. Fraser. Office : Swansea.—The company 
was registered August 9, 1897. The authorised capital is £75,000 in shares of £10, and 
£40,000 has been subscribed and called up. There are also first mortgage bonds for 
£60,000, and second mortgage bonds for £15,000, interest on which has been paid to date. 
Reports are not obtainable, but this information is official. Voting power, one vote for every 
share. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Prince, Swansea. Telephone numbers, 339 (National) and 339 (Municipal), 
Swansea. 


Pyman Steamship Company, Limited.— Directors: G. Pyman (Chairman), W. C. Gray, 
R. D. Proud, G. Pyman, jun., J. W. Pyman, W. H. S. Pyman, and R. Raine. Secretary: 
D. H. Jones. Office: Mercantile Chambers, West Hartlepool.—The company was registered 
March, 1894. The authorised capital is £300,000 in shares of £10, of which £247,730 has been 
subscribed and paidup. In July, 1901, anissue of £150,000 44 per cent. first mortgage deben- 
tures of £100 each was made publicly at 974 per cent., and the amount has since been increased 
to £194,500, of which £150,500 is outstanding ; the debentures are secured by first mortgages 
on thirteen ships, have interest payable January 1 and July 1, and are redeemable by twenty 
annual drawings commencing January 1, 1903, at 1024 per cent., while the company has 
reserved the right to purchase the debentures in the open market whenever they can be 
got below 1023 per cent., and the drawings for the year when such purchases are made 
are to be reduced accordingly. In the event of voluntary liquidation for reconstruction 
- amalgamation the debentures are to be paid off at 1024, and the total authorised is 

200,000. 

The accounts are made up annually to May 7, and submitted in the same month. For 
1900-1 the dividend was 13 per cent. ; for 1901-2, 4; for 1902-8, 3; for 1903-4, 4; for 1904-5, 44; 
and for 1905-6 and 1906-7, 5. Reserve fund, £10,713; insurance and repairs account, 
£46,597 ; carried forward, £3,794. On account of 1907-8 24 per cent. was paid in November. 
Voting power, one vote for 10 shares or less, and one vote for every 10 shares beyond. 
Director’s qualification, 400 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Pyman, West Hartlepool. Telephone number, 7, West Hartlepool. 


Queenstown Dry Docks, Shipbuilding and Engineering Company, Limited,— 
Directors: J. H. Jacobs, J. I. Jacobs, A M’Ostrich, and O. 8. 8. Piper. Secretary: J. E. 
Jenkins. Office: Victoria Dock, Passage West, Co. Cork.—The company was registered 
November 29, 1906. The authorised capital is £80,000 in shares of £1, and the whole amount 
has been subscribed and paid up, while at January 30, 1907, there were 54 per cent. first 
mortgage participating debentures for £50,000. No information is obtainable from the 
company. Voting power, one vote for every share. Director’s qualification, 500 shares. 
Transfer form, common ; fee, 2s, 6d. The debentures are quoted in the official list ; latest 
price, 100. 


R. and H. Green, Limited.—Directors: F. Green (Chairman), C. E. Green, R. H. 
Green, and E. W. Green. Secretary: C. Dougal. Office: Blackwall Yard, E.—The com- 
pany was registered April 20, 1894, to acquire a business of shipbuilders, engineers, ete. 
The authorised capital is £40,000 in shares of £10, £39,840 being in ordinary shares and 
£160 in founders’ shares. The founders’ shares confer on the holders the right (subject to 
the satisfaction of the debenture stock and the B debentures mentioned below) to have 
divided amongst them any surplus proceeds of the freehold property in excess of £80,000, 
but the founders’ shares have no other rights, either as to dividend or participation in the 
general assets of the company in the event of a winding up. All the founders’ shares and 
£30,000 of the ordinary have been issued and paid up. In July, 1903, an issue of £75,000 
4% per cent. first mortgage debenture stock was made at par, partly with a view of repaying 
a mortgage for £60,000; the stock 1s secured by a specific first mortgage on the freehold 
property, together with the fixed plant valued at £125,000, has interest payable 
January 1 and July 1, and in the event of the company being wound up is to be 
repaid at 103 per cent., while the company has power to purchase the stock in the 
market at any price not exceeding 103 per cent., and to repay the whole or any 
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portion of it at any time after June 30, 1908, at 103 per cent., on giving three months’ 
previous notice. There are also B debentures for £30,000, the holders of which have 
agreed to postpone their security to the above-mentioned debenture stock. Debenture 
interest has been paid to date. The debenture stock is transferable in multiples of £1. 
This is a private company, and no further information is obtainable, but this is official. 
Telegraphic address, Green, Blackwall, London. Telephone numbers, 203 and 207 Eastern 
and 644 Albert Dock. 


R. Craggs and Sons, Limited.— Directors: E. H. Craggs, P. B. Craggs, and R. H. 
Craggs. Seerctary: G. C. Craggs. Office: Tees Dockyard, Middlesbrough.—The company 
was registered December 29, 1900, to acquire the business of shipbuilders of Messrs. H. F. 
and E. H. Craggs. The authorised capital is £150,000 in shares of £1, half being 6 per 
cent. cumulative preference, having a priority as to capital, and half ordinary, and to June 
12, 1907, £35,300 of preference and £60,000 of ordinary had been subscribed and called up. 
In August, 1902, an issue of £50,000 of debentures, of £100 each, was made, part of £75,000 
authorised. A dividend of 1s. per share was paid on the ordinary shares in August, 1902 ; 
in 1903, however, no dividend was paid on either class of shares owing to a strike for five 
months. No information is now obtainable from the company. Voting power, one vote for 
every ordinary share, preference shareholders having no vote unless their rights are 
affected, or in a winding up. Director’s qualification, 100 shares. Transfer form, common 3 
fee, 2s. 6d. Telegraphic address, Craggs, Middlesbrough. Telephone numbers, 160 
(National) and 5 (P.O.) Middlesbrough. 


Regent’s Canal and Dock Company.—Dircctors ; T. J. Waller (Chairman), T. 8. Soden 
(Deputy-Chairman), Capt. A. C. Chamier, C. H. Gray, A. St. G. McA. Laurie, and T. W, 
Waller. Secretary: E. Clarkson. Office: 5, Lloyd’s Avenue, Fenchurch Street, E.C.—The 
company was incorporated 1812, and in 1900 the name was changed as above. The authorised 
capital, including loans, is £2,683,934, of which £1,358,100 has been issued in capital stock, 
and £714,184 in 3 per cent. debenture stock. The accounts are made up to June 30 and 
December 31, and submitted in February and August. To June, 1897, 2 per cent. per 
annum was paid on the capital stock; to December, 1897, 24; to June, 1898, 1%; to 
December, 1898, 24; to June, 1899, 12; to December, 1899, 24; to June, 1900, 2; to 
December, 1900, 24; to June, 1901, 2; to December, 1901, 27; to June, 1902, 24; to 
December, 1902, 2%; to June, 1903, 24; to December, 1903, 2%; to June, 1904, 2; to 
December, 1904, 24 ; to June, 1905, 2; to December, 1905, 23 ; to June, 1906, 2 ; to December, 
1906, 24; and to June, 1907, 2. Carried forward, £649. Voting power, one vote for every. 
£10 of capital stock up to £100, then one for every £50 of stock up to £1,000, and one for 
every £100 beyond. — Director’s qualification, £500 of capital stock. Transfer form, common ; 
fee 2s. 6d. per deed; in transfers no fractions of £1 are allowed. Telegraphic address, 
Towing, London. Telephone number, 4007 Avenue. The company is quoted in the official 
list. Latest prices—capital stock, 49; debenture stock, 80. 


Richelieu and Ontario Navigation Company.— Directors : R. Forget (President), W. 
Wainwright (Vice-President), G. Caverhill, Hon. L. J. Forget, Hon. EK. B. Garneau, 
W. Hanson, Lt.-Col. F. C. Henshaw, H. M. Molson, J. K. Osborne, C. O. Paradis, and Sir 
H. M. Pellatt. Head Office : Montreal.—This company is known here by the issue in March, 
1895, through Messrs. Coates, Son, and Co., 99, Gresham Street, E.C., of £117,500 first 
mortgage 5 per cent. debentures of £100 each, at the price of 103 per cent. Coupons are 
payable March 1 and September 1, and the bonds are redeemable at 105 on March 1, 1915, 
but the company has undertaken to set aside £9,701 per annum to provide for the coupons 
and to redeem the whole of the bonds by annual drawings at 105, while the right has been 
reserved to redeem the annual quota of bonds by purchase in the open market, should the 
price be less than 105, and also to redeem the whole or any portion of the loan at 110 on 
six months’ notice; amount outstanding, £66,500. Payments are now made in. London 
by the Clydesdale Bank, Limited, 30, Lombard Street, E.C. The debentures are secured 
by a first charge upon all the steamers and real estate of the company, transferred in trust 
to the Montreal Safe and Deposit Company, as trustee for the bondholders. The accounts 
are made up annually to December 31, and submitted in Montreal in February. The paid- 
up share capital is $3,132,000, and for the ten years to 1903 6 per cent. per annum was paid ; 
for 1904, 3, paid as an interim dividend; for 1905, nil; and for 1906, 14 per cent. (actual), 
paid as an interim dividend. Insurance fund $36,000; surplus fund, $326,503, including 
$254,660 brought down. The debenture holders appoint a director. The debentures are 
quoted in the official list ; latest price, 103. 


Rochdale Canal Company.—Directors: Col. Sir C. M. Royds, C.B. (Chairman), T. 
H. Rymer (Deputy-Chairman), T. Aitken, C. R. N. Beswicke-Royds, F. Brierley, A. Law 
W. Sutcliffe, J. Sutcliffe-Thomas, and J. T. Wood. General Munager and Secretary : C. KR. 
Dykes. Office: 75, Dale Street, Manchester.—The company was incorporated in 1794, and 
reconstructed in 1894. At December 31, 1899, there was £481,355 ordinary stock subscribed 
and paid up, and £271,425 had been ‘‘ otherwise provided ” for capital purposes, and these 
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two amounts were then consolidated into £752,780 ordinary stock, which was issued to the 
proprietors. There is also £48,000 34 per cent. perpetual debenture stock, with interest pay- 
able January 1 and July 1. The accounts are now made up to June 30 and December 31, and 
submitted in August and February.. For the three half-years to June 30, 1901, ? per cent. 
per annum was paid; to December, 1901, nil; to June, 1902, 4 per cent. per annum; to 
December, 1902, 1; to'June, 1903, $+; for the three half years to December, 1904, 4; to 
June, 1905, $; to December, 1905, 14; and for the three half years to June, 1907, 1. 
Carried forward, £1,670. Voting power, one vote for every £100 of ordinary stock up to 
£1,000, one vote for every additional £500 up to £10,000, and one vote for every £1,000 
beyond. Director’s qualification, £1,500 of stock. Transfer form, common: fee, 2s. 6d, 
Inland telegraphic address, Rochcan, Manchester. Latest price of ordinary, 214. 


Royal Mail Steam Packet Company. — Directors: O. Philipps, M.P. (Chairman), 
A. 8. Williams (Deputy-Chairman), S. H. Curtis, J. Head, Capt. J. H. Jellicoe, W. C. 
Kenny, A. N. Lubbock, E. Norton, and Sir J. Savory, Bart. Secretary: R. L. Forbes. 
Heod Office: 18, Moorgate Street, E.C.—The company was established by royal charter 
in September, 1839, and supplementary charters were obtained in 1851, 1882, and 1904. 
The 1904 charter provides that no foreigner shall be qualified to hold office as a director 
or be employed as one of the principal officers of the company. It also has regulations 
governing the allotment and transfer of shares’ and stock, so as to prevent the 
acquisition of shares or stock by foreigners or foreign corporations. In 1904 the thei 
uncalled capital of £40 per share of £100 was called up, and as from October 15, 1906, 
the issued capital of £1,500,000 (part of £2,100,000 authorised), became divided into 
£600,000 of 5 per cent. non-cumulative preference stock, having a priority as to 
capital, and £900,000 of ordinary stock. The company has authority to borrow on deben: 
tures up to £500,000, and there are—3} per cent. debentures for £150,000, of which 
£100,000 was issued in 1898, and £50,000 in 1899; 4 per cent. debentures for £100,000, 
issued in 1900; 44 per cent. debentures for £100,000, issued in 1901 ranking after the 
above 35 and 4 per cent. debentures; and £150,000 4 per cent. debentures issued in 
1906 ; interest is payable on all the debentures January 1 and July 1, and the principal is 
redeemable at par January 1, 1908. 

With a view of providing for the repayment of the above-mentioned debentures, anc 
giving the company additional capital, an issue of £700,000 44 per cent. first debenture stock 
was issued in November, 1907, at 98 per cent., 23 per cent. having been made payable on 
application and allotment, and the balance in equal instalments on December 2, 1907, 
January 2, 1908, and February 3, 1908. Holders of the old debentures were offered a pre- 
ferential right to allotment. The stock forms part of a total authorised of £1,000,000, 
which is equal to two-thirds of the present ordinary and preference capital, and the deben- 
ture stock may be increased in proportion as the paid-up capital is augmented. The stock 
is a first charge by way of floating security on the entire assets of the company, has interest 
payable January 1 and July 1, and is irredeemable for a period of ten years, but after 
January I, 1918, the whole or any part is redeemable at par at the company’s option, at any 
time on six months’ notice. 

The accounts are made up annually to December 31, and only one meeting is held 
(in May), but an interim report is issued in November. The recent dividends have 
been — £3 for each of the six years to 1900 and £1 10s. for 1901 (paid as an interim 
dividend). For 1902, 1903, and 1904, there was no dividend. In respect of 1905 the 
dividend of 5 per cent. per annum was paid on the preference stock, and the undivided 
ordinary shares received an amount equivalent to that to which they would have been 
entitled in respect of the portion of the capital subsequently converted into preference 
stock ; and in respect of 1906 5 per cent. was paid on the preference stock, no distribution 
being made on the ordinary. Insurance account, £255,077; carried forward, £11,155, 
Director’s qualification, £2,000 of stock registered before election. Transfer form, special ; 
fee, 5s. per deed. Stock of any class is transferable in sums of £1 and multiples. Telegraphic 
address, Omarius, London. ‘Telephone numbers, 3720 (five lines) London Wall. The stocks 
are quoted in the official list. Latest prices—preference, 94; ordinary, 474. 


8S. P. Austin and Son, Limited.—Directors: Samuel Peter Austin (Chairman), 
J. W. Adamson, Selwyn Percy Austin, W. H. Dugdale (Managing Director), and J. Westoll. 
Secretary: J. Warburton. Office: Wear Dockyard, Sunderland.—The company was regis+ 
tered September 25, 1899, to acquire the shipbuilding and ship repairing business of a private 
company of the same name, registered December 18, 1896. The authorised capital is 
£135,000, £70,000 being 5 per cent. cumulative preference shares of £10, having a priority 
also as to capital, and £65,000 ordinary shares of £1, and the entire capital has been 
subscribed and called up. There is also 4 per cent. first mortgage debenture stock for 
£70,000.; the stock was issued at par, is secured by a first mortgage of all the lands, fixed 
machinery and plant, has interest-payable May 1 and November 1, and is redeemable at any 
time after January 1, 1910, at the company’s option at 102 per cent., while in the event of a 
voluntary winding-up it is to be repaid at 102 per cent, 
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The accounts are made up annually to April 30, and submitted in June. For 1899-1900, 
1900-1, and 1901-2, 10 per cent. was paid each year on the ordinary shares ; for 1902-8, 6; 
for 1903-4, 7; for 1904-5, 5; and for 1905-6 and 1906-7, 8 each year. Carried forward, 
£18,273. The preference dividend is paid half-yearly. Voting power, one vote for every 
share of either class. Director’s qualification, £1,000 in shares of either class. ‘Transfer 
form, common; fee, 2s. 6d.; debenture stock is transferable in multiples of £10. ‘Tele- 
graphic address, Austin, Sunderland. Telephone numbers, 146 (National) and 1 (P.O.), 
Sunderland. 

Scholefield Steam Shipping Company, Limited.—Managers: Henry Scholefield and 
Son. Office: 17, Sandhill, Newcastle-on-Tyne.—The company was registered October 30, 
1905. The authorised capital is £100,000 in shares of £1, and to December 31, 1906, £70,130 
had been subscribed and called up; at that date there were also 5 per cent. debentures for 
£12,000. No information is obtainable from the company. Voting power, one vote for 
every 100 shares. Transfer form, common; fee, 2s. 6d. 


Seafield Shipping Company, Limited.—Directors: G. G. Blane (Chairman), Adml. 
O. Churchill, R. A. Lawther, and S. Lawther. Secretary: J. A. Walker. Managers: 
Lawther, Latta and Co. Office: 20, Billiter Buildings, E.C.—The company was regis- 
tered December 17, 1898. The authorised capital is £100,000 in shares of £5, of which 
£80,000 has been subscribed and paid up. The accounts are made up annually to June 
30, and submitted in July, an interim dividend (in 1906 of 25 per cent.) being paid in 
December. The dividend for 1898-9 and 1899-1900 was 73 per cent. per annum ; for 1900-1, 
10 ; for 1901-2 and 1902-3, 74 ; for 1903-4, 2}; for 1904-5,5; for 1905-6, 6; and for 1906-7, 10. 
Carried forward, £659, Voting power, one vote for each share. Director’s qualification, 
200 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Salitre, 
London. Telephone numbers, 403 Avenue (chartering department), 405 Avenue and 4454 
Central. 

Amalgamation with the Nitrate Producers Steamship Company, Limited, is under con- 
sideration. 


Seaham Harbour Dock Company.— Directors: Marq. of Londonderry (Chairman), S. P. 
Austin, J. S. Barwick, 8. J. Ditchfield, Lord Farquhar, W. O. Wood, and Marq. of Zetland. 
Secretary: D. N. Grimes. Office: Londonderry Offices, Seaham Harbour.—The company 
was incorporated in 1898, to take over and improve the existing harbour and docks, &c., at 
Seaham Harbour, in Durham, the property of the Marquis of Londonderry, and subsequently 
arrangements were made for taking over fromthe Marquis of Londonderry a railway with 
certain branches, in all one mile in length. The authorised share capital is £450,000 in 
shares of £10, half being 44 per cent. cumulative preference and half ordinary, and the 
whole amount has been subscribed and paid up; there is also 4 per cent. debenture stock 
for £129,130. The company is empowered to pay out of capital during the construction of 
the. new works interest at the rate of 3 per cent. per annum, and the remaining 14 per cent. 
on“the preference shares is to be provided out of the net earnings of the existing under- 
taking, which the Marquis of Londonderry guaranteed should, during the four years ended 
December 31, 1902, be sufficient for this purpose. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. From 1899 to June 30, 1904, half-yearly dividends were paid on January 1 and 
July lat the rate of 44 per cent. per annum on the preference shares (3 per cent. per 
annum out of capital), and at the rate of 3 per cent. per annum on the ordinary shares (all 
out of capital). or the second half of 1904 the full preference dividend was paid (all out 
of earnings), and 3 per cent. per annum on the ordinary (all out of capital); for the first half 
of 1905 the full preference dividend was paid (all out of revenue), and 3 per cent. per 
annum on the ordinary (2 per cent. out of capital); for the second half of 1905 and the 
first half of 1906 the full preference dividend and 3 per cent. per annum on the ordinary 
(all out of revenue); and for the second half of 1906 and the first half of 1907, the full 
preference dividend and 4 per cent. per annum on the ordinary (all out of revenue). Credit 
to net revenue account at June 30, 1907, after providing for dividends to date, £6,939. 
Voting power, one vote for every share, ordinary or prefereuce, up to 10, one for every 
additional 5 up to 100, and one for every 10 beyond the first 100. Director’s qualification, 
250 shares, either class. Transfer form, common; fee, 2s. 6d. Telephone numbers, 64 
(P.O.) and 2 (National), Seaham Harbour. 


Severn Dry Docks Company, Limited.—Being wound up. Liquidator: A. Simpson, 
East Usk Side, Newport, Mon. 


Sharpness New Docks and Gloucester and Birmingham Navigation Company.— 
Directors: Sir W. H. Marling, Bart. (Chairman), J. H. Jones (Deputy-Chairman), 
T. A. Bayliss, Lt.-Col. R. Bourne, J. A. Fluck, R. G. Foster, R. N. Hooper, Rev. W. C. 
Lucy, H. H. Mills, R. Rea, M.P., J. M. Sturge, E. M. Tailby, G. N. Walker, and 
A. Woodward. General Manager and Secretary: Hubert Waddy. Office: Gloucester, — 
This company was formerly known as the Gloucester and Berkeley Canal Company, the 
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name having been changed as above in 1874. The capital consists of £81,185 in deben- 
tures ; £557,944 in 4 per cent. debenture stock ; £109,500 in 5 per cent. cumulative pre- 
ference stock A ; £100,000 in 54 per cent. non-cumulative preference stock B; £120,000 in 
5 per cent. non-cumulative preference stock C; and £303,782 10s. in consolidated ordinary 
stock. There are also rent-charges to the amount of about £4,280 per annum. 

The accounts are made up to March 25 and September 25, and submitted in May and 
November, the company’s year ending with September. For 1895-6 the ordinary got 4 per 
cent. ; for 1896-7 the ordinary got 1 per cent. ; for 1897-8 the B stock received only 5 per 
cent. ; for 1898-9 the C stock got 4 per cent.; for 1899-1900 the C stock got 1 per 
cent. ; for 1900-1 the B stock got 4 per cent. ; for 1901-2 the ordinary shares got 1 per 
cent. (paid for the second half of the year); for 1902-3 the C stock got only 3 per cent. ; for 
1903-4 the ordinary got 1 per cent. ; for 1904-5 and 1905-6 the ordinary got 1 per cent. each 
year ; and for 1906-7 only 22 per cent. was paid on the B stock. At the close of 1898-9 a 
dividend of 1 per cent. was paid on the ordinary stock ‘‘from interest and dividends un- 
claimed for more than 20 years.” Reserve, £21,226. Voting power, one vote for each £50 of 
consolidated stock up to £2,500, and one for each £100 beyond ; one vote for each £100 
of any class of preference stock up to £6,000. Director’s qualification, £1,000 of consoli- 
dated stock. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Waddy 
Docks, Gloucester. Telephone number, 62, Gloucester. Latest prices—ordinary, 193; A 
preference, 103; B, 106; C, 71; 4 per cent. debenture stock, 90. 


Shaw, Savill and Albion Company, Limited. — Directors: E. Pembroke (Chair- 
man), R. Clark, E. T. Doxat, J. Leslie, W. Savill, and W. H. Savill. General Manager: 
J. A. Potter. Secretary: G. D. Turner. Office: 34, Leadenhall Street, E.C.— 
The company was registered November 10, 1882, to amalgamate the businesses of 
Messrs. Shaw, Savill and Co., of London, and the Albion Shipping Company, 
Limited, of Glasgow. In May, 1896, each share of £10 was converted into one A pre- 
ferred and one B ordinary share of £5 each, and the authorised capital is now £700,000 
-in shares of £5, half being A preferred, ranking first for a cumulative dividend of 5 
per cent. per annum, with a priority as to capital, and half B ordinary, and £195,375 
of each class has been subscribed and paid up. There are also 4 per cent. three year 
debentures, in various amounts, for £158,490 (part of £300,000 authorised), with interest 
payable June 30 and December 31. 

The accounts are made up annually to December 31, and submitted in April. For each of 
the thirteen vears to 1906, the ordinary shares received 5 per cent. Dividend equalisation fund, 
£20,000 ; renewal, repair and boiler fund, £80,000 ; insurance fund, £2,500 ; carried forward, 
£3,009. On account of 1907 24 per cent. was paid in November. The preferred dividend is 
paid half-yearly. Voting power, one vote for every two shares of either class; maximum, 
5,000 votes. Director’s qualification, 400 shares of either class. A register is kept in New 
Zealand as well as in London, and shares may be transferred from one to the other. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Savill, London. 
Telephone number, 4448 Avenue. The shares are quoted in the official list. Latest prices— 
preferred, 43; ordinary, 43. 


Sheffield and South Yorkshire Navigation Company.—Direcctors : H. Coverdale, A. 8. 
Denton, OC. E. Ellis, EK. H. Fraser, Sir A. Henderson, Bart., R. N. 8. Nelthorpe, Sir W. Pollitt, 
Kt., S. Roberts, M.P., G. Senior, and Rt. Hon. C. B. 8. Wortley, K.C., M.P., five 
being appointed by the preference stockholders and five by the Great Central Railway 
Company. Secretary: A. Wightman. Office: 14, George Street, Sheffield.—The company 
was incorporated in 1889 to purchase by agreement from the Manchester, Sheffield, and 
Lincolnshire Railway Company (now the Great Central Railway Company) its navigations 
between Sheffield and the Humber, of a total length of 57 miles, and to improve such naviga- 
tions. The authorised capital is £1,600,000, and £567,870 of ordinary shares (of £10) has been 
allotted, and £564,858 paid up, 56,285 shares (including 54,000 issued to the railway com- 
pany) being fully paid, and 502 having £4 paid ; and £625,000 of 44 per cent. preference has 
been subscribed in shares, called up, and converted into stock. The navigation company 
has power at any time, on giving six months’ notice, to purchase at par the ordinary shares 
allotted to the railway company. There are borrowing powers up to £320,000, at interest 
not exceeding 4 per cent., and these powers have been exercised to the extent of £113,580 
in 3 per cent. debenture stock, and £49,700 in 4 per cent. mortgages. 

The accounts are made up annually to December 31, and submitted in April. For the 
year 1895 a dividend of $ per cent. was paid on the ordinary shares ; for 1896, 1; for 1897, 
1898 and 1899, 7 each year ; and for the seven years to 1906, nil. Preference charges were 
duly met to the close of 1900, and for 1901, 1902, and 1903 the preference stock received 
only 4 per cent. per annum, and for 1904, 1905 and 1996, 3. Carried forward, £120. On account 
of 1907 13 per cent. was paid on the preference in October. Voting power, one vote for every 
£10 of ordinary or preference capital up to £100, one for every £50 beyond up to £1,000, 
and one for every additional £100. Director’s qualification, 50 ordinary shares or £500 of 
preference stock for directors appointed by preference stockholders; the remaining five 
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directors are nominated and appointed by the Great Central Railway Company as holders 
of ordinary shares. Transfer form, common; fee, 2s. 6d.; registration of probate and 
grant of administrations, 5s. Preference and debenture stocks are transferable in sums of 
£10 and multiples. Telegraphic address, Waterway, Sheffield. Latest prices—ordinary, ?; 
preference, 50. i 


Smith’s Dock Company, Limited.—Directors: J. H. Edwards (Chairman), G. 8. F. 
Edwards, H. Eeles, A. Scholefield, and L. E. Smith (Managing Director). Secretary: 
H. Darling. Office: High Docks, South Shields.—The company was registered 
September 1, 1899. The subscribed capital is £600,000, £200,000 being in 5 per cent. 
cumulative preference shares of £10, with a priority as to capital, and £400,000 in ordinary 
shares of £1, and £472,500 has been paid-up, all the preference and 250,000 ordinary being 
fully paid, and 150,000 ordinary (issued in 1906 at 5s. premium) having 3s. called. There 
is also 4 per cent. first mortgage debenture stock for £200,000, with interest payable 
June 30 and December 31, and the principal redeemable December 31, 1919, or, at the option 
of the company, at 104 per cent. on six months’ notice at any time. The accounts are now 
made up annually to June 30, and submitted in August, an interim dividend (in 1907 of 25 
per cent,) being paid in February. For the three years to 1902 10 per cent. per annum was 
paid on the ordinary shares; and for 1903, the six months to June, 1904, and the years 
1904-5, 1905-6 and 1906-7, 8. Reserve fund, £25,000 (exclusive of premium on shares 
issued in 1906); carried forward, £2,222. The preference dividend is paid half-yearly. 
‘Voting power, one vote for every share, ordinary or. preference. Director’s qualification, 
£1,000 in shares. Transfer form, common; fee, 1s. Telegraphic addresses, Ubication, 
London, and Edwards, South Shields. Telephone numbers, .15 (National) and 19 (P.O.), 
South Shields. 


Smith’s Dock Trust Company, Limited.—Directors:; G. S. F. Edwards (Chairman), 
J. H. Edwards, H. Eeles, A. Scholefield, and L. E. Smith. Secretary: F. Brown. 
Office: Shipbuilding Yard, North Shields.—The company was registered August 11, 
1900, with the primary object of promoting enterprises subsidiary to Smith’s Dock Company, 
Limited. The authorised capital is £150,000, £50,000 being in 5 per cent. cumulative prefer- 
ence shares of £10, and £100,000 in ordinary shares of £1, and the whole amount has been 
subscribed, the preference shares, being fully paid, and the ordinary having 10s. called, while 
£3,607 has been paid in advance of calls on the ordinary.shares. There are also loans for 
£8,230. The accounts are (now) made up annually to March 31, and submitted in May. 
Since the formation of the company to the end of 1902 the ordinary shares received 10 per 
cent. per annum; for 1903, 5 per cent. was paid; for the fifteen months to 1904-5, after 
paying a dividend of 24 per cent. on the preference shares, there was a debit balance carried 
forward of £2,716; out of the profits of the year 1905-6 the debit balance brought 
forward was extinguished, 74 per cent. was paid on the preference shares (including 24 per 
cent. arrears), and 8 per cent. on the ordinary; and for 1906-7 the ordinary shares 
received 15 per cent. Carried forward, £5,734. Voting power, one vote for every share of 
either class. Director’s qualification, £200 in shares of either class. Transfer form, 
common ; fee, Is. per transfer. Telegraphic address, Ebro, North Shields. Telephone 
numbers, 2464, Newcastle, and 130, North Shields. 


Société Civile pour le recouvrement de 15 per cent. de bénéfices de la Compagnie Uni- 
verselle du Canal de Suez attribués au Gouvernement Egyptien.—The certificates of this un- 
dertaking are knownhere. Thecompany was formed in April, 1880, toacquire from the Egyptian 
government its right, under the articles of association of the Suez Canal Company, to 15 per 
cent. of the net profits of that company after certain deductions shall have been made. The 
Egyptian government ceded its rights under an agreement with the Société Civile, dated 
March 21, 1880. The capital was divided into 84,507 certificates, and valued at 22,040,000 francs, 
but some of the original certificates have been divided into ‘‘ fifths.” Some of the certificates 
are registered and some are to bearer. No meetings of the holders of the certificates are 
held, the profits accruing to the company being received in Paris by the Comptoir National 
d’Escompte de Paris, and distributed by them to the holders of the certificates. An 
interim dividend is paid in January, and a balance distribution in July. For the year 1900 
the registered certificates received 87°87 francs, and the bearer certificates 83°24 francs ; 
for 1901, 104°50 and 99°76; for 1902, 104°79 and 99°39; for 1903, 110°01 and 104°18 ; for 
1904, 120°85 and 114°77 ; for 1905, 121°27 and 114°86 ; and for 1906, 121°62 and 115°09. 


Southampton, Isle of Wight, and South of England Royal Mail Steam Packet 
Company, Limited.—Directors: A. W. White (Chairman), Capt. J. H. Jellicoe (Deputy- 
Chairman), J.J. Burnett, R. S. Hankinson, W. R. Lomer, and R. Pinnock. Manager: L. 'T. 
Wilkins. Secretary: F. J. Burnett. Office: 2, High Street, Southampton.—The authorised 
capital is £100,000 in shares of £10, of which £80,000 has been subscribed and called up. 
There is also 44 per cent. debenture stock for £40,000. The accounts are made up 
annually to September 30, and submitted in January. For the twenty-eight years ended 
with 1905-6 the dividends were 6 per cent. per annum, with a bonus of 2 per cent. for 
1888-9. General reserve fund, £15,000; carried forward, £6,286. On account of 1906-7 3 per 
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cent. was paid in September. Voting power, one vote for 5 shares or less, and one additional 
vote for every 5 shares beyond; maximum, 20 votes. Director’s qualification, 50 shares. 
Transfer form, common ; fee, 1s. per share. Telegraphic address, Burnett, Southampton. 
Telephone number, 25, Southampton. 


Speeding and Marshall Steam Shipping Company, Limited.—Directors : T. H. Elwen, 
G. Pearson, and J. Speeding. Managing Directors and Managers: Speeding, Marshall 
and Co. (S. Marshall and T. Speeding). Office: 388, West Sunniside, Sunderland.—The 
company was registered May 31, 1894. The authorised capital is £120,000 in shares of 
£7 10s., and to January 4, 1907, £62,737 10s. had been issued and paid up, while there were 
also mortgages for £25,000. According to a newspaper paragraph 10 per cent. was paid for 
1899-1900. No information is obtainable from the company. Voting power, one vote 
for every share. Director’s qualification, £500 in shares or stock. Transfer form, common. 


Staffordshire and Worcestershire Canal Company.—Committee : Lord Hatherton 
(Chairman), A. B. Hanbury-Sparrow, G. T. Hartley, H. S. Hill, M.P., R. Hill, Capt. W. 
S. B. Levett, Hon. E. C. R. Littleton, Hon. W. H. Littleton, L. B. Moreton, Sir T. A. Salt, 
Bart., L. H. Twentyman, H. H. Ward, and Lord Wrottesley. General Manager: A. 
J. Butler. Clerk: J. Neve. Office: Darlington Street, Wolverhampton.—The company 
was established in 1766. The capital consists of £210,000 ordinary stock, £84,874 
debenture stock at 43 per cent., and £2,500 loans. 

The accounts are made up to June 30 and December 31, and submitted in Septemb2r 
and March. Interest on the debenture stock is paid in January and July. For the half-year 
to June, 1897, the dividend was 34 per cent. per annum ; to December, 1897, 32; for the three 
half-years to June, 1899, 35; to December, 1899, and June, 1900, 34; to December, 1900, 
and June, 1901, 3; for the three half-years to December, 1902, 24; to June, 1903, 2}; 
to December, 1903, 25; to June, 1904, 24; for the five half-years to December, 1906, 25; and 
to June, 1907, 3. Suspense account (representing arrears of interest due from the Severn 
Commissioners to June 30, 1907), £12,764 ; reserve fund, £4,580; carried forward, £6,210. 
Voting power, one vote for every £100 of stock. Director’s qualification, £900 of ordinary. 
Transfer form, common; fee, 2s. 6d. per deed; stock is transferable in multiples of £1. 
Latest prices—ordinary, 47 ; debenture stock, 101. 

Stag Line, Limited.-—Managers: Joseph Robinson and Sons (partners: A. Robinson, 
C. O. Robinson, and J. Robinson). Office: Maritime Chambers, Howard Street, North 
Shields.—The company was registered August 20, 1895. The authorised capital is £200,000 
in shares of £10, and to December 21, 1906, £164,480 had been issued with £9 per share 
credited as paid. At May 138, 1907, there were also 5 per cent. debentures of £100 each for 
£33,800, part of £100,000 authorised. No information is obtainable from the company. 
Voting power, one vote for every share. Transfer form, common; fee, 2s. 6d. 


_ Stoomvaart Maatschappy Nederland.—Some of the shares of this steamship company 
(to bearcr, and of 1,000 and 500 florins each) are held here. In April, 1900, Messrs. Samuel 
Montagu and Co., 60, Old Broad Street, E.C. (the Lonilon agents), paid a dividend of 
13,5 per cent. ; in April, 1901, 8,4,; in April, 1902, 74; in April, 1903, 82; in April, 
1904, 63%; in April, 1905, 84; in April, 1906, 9.8,; and in April, 1907, 10, yielding £8 6s. 8d. 
per 1,000 florins share, and proportionately per 500 florms. The rate of payment in 
London of the dividends is fixed each year by the company, and approximates to the 
current rate of exchange. 


Stourbridge Navigation.— Sverctary: J. D. Harward. Office: Stourbridge. The comr- 
pany was incorporated in 1776.. The authorised capital is £55,000, with borrowing powers 
for £8,000, and £43,000 has been issued in fully-paid shares of £143 6s. 8d., and £1,425 in 
loans at 35 and 4 per cent. The accounts are made up to June 30 and December 31, and 
submitted in July and January. For the first and second halves of 1903 the dividends were 
respectively £3 and £1 10s. per share; for each of the five half-years to June, 1906, £1; for 
the half-year to December, 1906, nil; and for the half-year to June, 1907, £1 per share. 
Reports are not obtainable, but this information is official. , 


Suez Canal Company.— Directors: Prince A. d’Arenberg (President); J. Charles-Roux, 
*Sir T. Sutherland, G.C.M.G., and C. Jonnart (Vice-Presidents) ; *R. Alexander, *H. T. 
Anstruther, *Sir H. A. Lee, K.C.M.G., C.B., X. Charmes, Baron de Courcel, E. Daubree, 
S. Dervillé, G. Devin, *R. S. Donkin, *Sir W. E. Garstin, G.C.M.G., *F. Green, R. Guichard, 
F. Guillain, *J. W. Hughes, Vice-Adml. Humann, A. Lebon, G. Le Chevalier, L. Lépine, 
Comte C. de Lesseps, *Sir J. L. Mackay, G.C.M.G., K.C.I.E., P. Mirabaud, D. Pérouse, 
G. Plate, *Lord Rathmore, I. H. Ruyssenaers, C. Vergé, Vicomte E. M. de Vogiié, and 
Voisin Bey (those marked with an asterisk are members of the London Committee). Office: 
9, Rue Charras, Paris. Secrétaire Général: E. Bonnet. London Inquiry Office: 3, Whittington 
“Avenue, E.C. London Manager : H. Chevassus.—The concession of the company is for 99 
years from November 17, 1869, and at the expiration of that period the canal reverts to the 
Egyptian Government. The accounts are made up annually to December 31, and submitted 
in Paris in June; The revenue is to be devoted firstly to the payment of the interest and 
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amortisation of the bonds, then to the payment of 5 per cent. on the shares, next 
to provision for the redemption of the shares within the period of the concession. 
Three per cent. of the sum then remaining has to be placed to reserve (this provision 
is not now compulsory, the reserve being now in excess of the minimum fixed), and 
the balance is to be divided as follows :—71 per cent. as supplementary dividend to the 
shareholders, 15 per cent. to the Egyptian government, 10 per cent. to the founders, 2 per 
cent. to the directors, and 2 per cent. to a fund for the benefit of the servants of the com- 
pany. For 1890 the excess dividend was 67 ‘686 francs per share; for 1891, 87°138 francs ; 
for 1892, 74°068 francs ; for 1893, 72°092 francs; for 1894, 71°652 francs; for 1895, 74°495 
francs; for 1896, 75°053 frances; for 1897, 72°622 francs; for 1898, 82°747 francs; for 1899, 
91°480 frances; for 1900, 91°534 francs; for 1901, 108°862 francs ; for 1902, 109°158 francs ; 
for 1903, 114°604 francs ; for 1904, 125°894 francs; for 1905, 126°333 francs ; and for 1906, 
126°695 francs. Statutory reserve, 21,189,196 francs ; special reserve, 5,000,000 francs. In 
1908 an excess payment of 48°265 francs per share is to be made with the January coupon. 
All payments are made in Paris, but by agreement between Messrs. Rothschild Freres, of 
Paris, and the company, payments are also made in London by Messrs. N. M. Rothschild 
and Sons, New Court, St. Swithin’s Lane, E.C., at the exchange of the day. The ordinary 
shares are quoted in the official list. For information regarding the Société Civile 
as see the notice of the Société Civile, &c., in this section. The capital is as 
under :— 


400,000 Fully-paid ordinary shares of 500 francs each, with coupons representing 
interest at the rate of 5 per cent. per annum, payable January 1 and 
July 1, with participation in excess revenue as stated above, an interim 
distribution in respect of the excess revenue being usually made with 
the January coupon. The shares are repayable at par by annual 
drawings on December 15. Of these shares, 176,602 were subscribed 
by the Viceroy. These are the shares which were in 1875 bought by 
the British government, and they have ranked for dividend as from 
July 1, 1894. To December 31, 1906, 16,360 shares have been re- 
deemed and rank for surplus dividends, and the certificates repre- 
senting this interest are known as shares ‘‘de jouissance.” Voting 
power, one vote for every 25 shares; maximum, 10 votes. Latest 
price, 1823. 

333,333 Obligations or preference debentures of 500 francs each, bearing 5 per cent. 
interest, payable April 1 and October 1, and redeemable at par by 
1918 by drawings in March, June, September, and December, for re- 
payment on the Ist of the following month. They also participate in 
quarterly drawings of prizes of £40,000 per annum. These obligations 
sft fast a in 1867 and 1868 at 300 francs. Number outstanding, 

990. 

400,000 Arrear Coupons (Titres représentatifs de Bons de Coupons Consolidés) 
of 85 francs each, bearing 5 per cent. interest, payable annually on 
November 15. These bonds were issued in August, 1874, for seven half- 
yearly coupons on the ordinary shares, and are repayable at par by 
1921 by annual drawings on November 1. Number of bonds out- 
standing, 381,573. 

73,026 Obligations of 500 francs each, issued in 1880 and since, ranking for 3 per cent. 
interest, payable March 1 and September 1, and repayable at par by 
aa by annual drawings in August. Number of bonds outstanding, 

,019. 

238,964 Obligations of 500 francs each, issued in 1887, 1889, 1891, and 1894, and since, 
ranking for 3 per cent. interest, payable March 1 and September 1, 
and repayable at par by 1961 by annual drawings in August. Number 
of bonds outstanding, 234,133. 

100,000 Founders’ shares, with right to participate in surplus profits in the pro- 
portion described above. In respect of 1896 the founders’ shares 
received 42'283 francs per share; for 1897, 40°913 francs; for 1898, 
46'617 franes; for 1899, 51°537 francs; for 1900, 51°568 francs; for 
1901, 57°768 francs ; for 1902, 61°497 francs ; for 1903, 64°567 francs ; 
for 1904, 70°926 francs ; for 1905, 71°173 francs ; and for 1906, 71°377 
francs. 


Surrey Commercial Dock Company.— Directors: J. -H. Bovill (Chairman), Lord 
Addington (Deputy-Chairman), J. Aste, R. E. Brandt, S. Brownfield, C. S. G. Clark, 
W. L. T. Foy, Sir J. H. Johnson, Kt., W. F. Malcolm, D. J. Morgan, G. F. Neame, 
E. G. Price and F. Tagart. Secretary: T. H. Cullis. Superintendents ; C. J. Thompson 
(outdoor department) and G, H. Monk (indoor department). Office: 106, Fenchurch 
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Street, E.C.—The company was established in 1865, The issued capital is £2,635,104, of 
which £1,503,814 is ordinary stock; £154,000 is A preference stock, ranking first for 
dividends up to 4 per cent. per annum, and participating with the ordinary in all above 
that rate ; £199,000 is 5 per cent. cumulative B preference stock; £49,000 is 5 per cent. O 
preference stock ; £100,000 is 5 per cent. D preference stock; £131,290 is 5 per cent. E 
preference stock ; £150,000 is 5 per cent. F preference stock; and £348,000 is 43 per cent. 
debenture stock, irredeemable, with interest payable April 5 and October 5. The company 
has unexercised borrowing powers up to £75,000. Bs 


The accounts are made up annually to December 31, and submitted in March, and an 
interim report is presented to a meeting in September. For the nine years to 1899 the 
ordinary and A preference dividends were 6 per cent. per annum; and for the seven years to 
1906, 5. Carried forward (after meeting the dividends on the ordinary and preference stocks 
paid in March, 1907), £452,037. On account of 1907 24 per cent. was paid in October on the 
ordinary and A preference stocks. The preference dividends are paid half-yearly—April 5 
and October 5. Voting power, one vote for each £100 ordinary or preference stock up to 
£1,000, one for every additional £500 up to £10,000, and one for every £1,000 beyond. 
Director’s qualification, £1,000 of stock, ordinary or preference. Transfer form, common ; 
fee, nil. Ordinary stock is transferable in any amount, but preference and debenture stocks 
are not transferable in fractions of a £. Telegraphic address, Ingriff, London. Telephone 
number, 4302 Avenue. The company is quoted in the official list. Latest prices—ordinary, 
102 ; A preference, 115 ; B preference, 126; C to F. preference, 124; debenture stock, 1174. 


Sutherland Steamship Company, Limited.—Directors: B. J. Sutherland (Chair- 
man), H. Cail, A. F. Ericsson, J. Johnson, A. M. Sutherland (Managing Director and 
Secretary), T. Wanless, and L. Zollner. Office: 38, Sandhill, Newcastle-on-Tyne.— 
The company was registered March 30, 1896. The authorised capital is now £100,000 
in shares of £5, of which £50,000 has been subscribed and paid up. There are also 
5 per cent. debentures in multiples of £50 for £50,000, with interest payable June 30 and 
December 31. The accounts are made up annually to the end of March, and submitted in 
May. For 1896-7 the dividend was 74 per cent. ; for each of the five years to 1901-2, 10; 
and for 1902-3, 1903-4, 1904-5, 1905-6, and 1906-7, 74. Maintenance and reserve fund, 
£8,491; underwriting account, £7,338; carried forward, £1,019. On account of 1907-8 
32 per cent. was paid in October. Voting power, one vote for each share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Sutherland, Newcastle-on-Tyne. Telephone numbers, 3021 and 3022, Newcastle. 


Sutton Bridge Dock Company.— Directors: A. W. English (Chairman), M. V. English, 
and M. R. Thorold. Secretary and Manager: R. G. Thorold. Office: Sutton Bridge, 
Lincolnshire.—The company was incorporated in 1875. The authorised capital, including 
loans, is £359,966, and £115,000 has been issued in ordinary shares of £10, £17,200 in 6 per 
cent. non-cumulative preference shares of £10, and £37,700 in loans, principally at 43 per cent. 
The accounts are made up to June 30 and December 31, and submitted in August or Septem- 
ber and February or March. In the early part of 1881 a serious accident occurred at the 
dock, and since then the dock has been idle. The company, however, works a short line of 
railway with the river quays. At June 30, 1907, there was £1,508 to debit of revenue account, 
exclusive of arrear interest (say £43,000) on the £37,700 loans; and a balance of £1,018 
against capital. Voting power, one vote for every ordinary share up to 10, one for every 
additional five shares up to 100, and one for every 10 beyond; preference shares have 
no voting rights. Director’s qualification, 10 ordinary shares. Transfer form, common 3. 
fee, 2s. 6d. per deed. Telegraphic address, Thorold, Sutton Bridge. 


Sutton Harbour Improvement Company.— Directors: A. S. Harris (Chairman), R. Bayly 
(Deputy-Chairman), J. Bayly, Sir J. A. Bellamy, Kt., F. F. W. Hawker, H. G. Hawker, Capt. 
E. D. G. Richards, Lt.-Col. the Hon. H. W. Campbell, H. W. Drummond, and Sir W. W. 
Portal, Bart.—the last three representing the London and South-Western Railway Company. 
Secretary: T. Wolferstan. Office: 29, Woolster Street, Plymouth.—The capital consists 
of £57,000 ordinary shares of £25; £20,000 4 per cent. preference shares of £25 (act of 
1872) ; £27,000 4 per cent. preference shares of £25 (act of 1889); £24,500 33 per cent. 
preference shares of £25 (act of 1895); £5,000 special loan (tramway) at 4 per cent. ; 
£20,700 loans on bond; and £40,000 rent redemption stock carrying 35 per cent. interest, 
secured as a first charge on the whole undertaking (this stock was issued in 1889 to purchase 
the fee of the harbour from the Duchy of Cornwall). The dividend on the £20,000 4 per 
cent. preference shares of 1872, and interest on the £5,000 special loan, are provided 
by the London and South-Western Railway Company. 


The accounts are made up to March 31 and September 30, and submitted in 
April and October. For some years past the ordinary dividend has been 3 per cent. per 
annum, and this rate was paid to September, 1907. Contingent fund, £2,755; carried for- 
ward, £265. Only ordinary shares vote—on the scale of one vote for every share up to 
10, one for every 5 shares beyond up to 100, and one for every 10 shares beyond, Director's 
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qualification, 10 shares for other than nominee directors, who require no qualification. 
Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 186, Plymouth. 


Swan, Hunter and Wigham-Richardson Limited.—Directors: G. B. Hunter (Chair- 
man), J. W. Richardson (Vice-Chairman), T. H. Bainbridge, J. D. Christie, W. Denton, 
G.E. Hunter. G. B. Richardson, P. W. Richardson, C. 8. Swan, J. Tweedy, and Sir W. H. 
White, K.C.B. Joint Secretaries: F. J. Culley and R. H. Winstanley. Office: Wallsend 
Shipbuilding Yard, Wallsend-on-Tyne.—The company was registered June 15, 1903, to 
amalgamate the businesses of C. 8. Swan & Hunter, Limited, shipbuilders, and Wigham 
Richardson & Co., Limited, shipbuilders and engineers, and has also acquired 50,000 
preference shares and 90,960 ordinary shares, all of £1, in the Wallsend Slipway and 
Engineering Company, Limited, and the undertaking of the Tyne Pontoons and Dry Docks 
Company, Limited. 

The authorised capital is £1,500,000 in shares of £1, £700,090 being 5 per cent. 
cumulative preference and £800,000 ordinary, and power was taken to issue debenture 
stock for £500,000. Of the preference capital £538,845 and of the ordinary £634,732 
were issued fully paid, in satisfaction of the purchase consideration, and _ subscrip- 
tions were invited for 44 per cent. first mortgage debenture stock for £300,000 at 
par, and allotment took place to the extent of £240,000. The debenture stock is 
secured by a first mortgage of the freehold and leasehold properties, has interest payable 
January land July 1, and the principal is redeemable in whole or in part at the company’s 
option on January 1 or July 1 in any year after January 1, 1910, at 5 per cent. premium 
on six months’ notice, and unless paid off earlier is to mature at par December 31, 1932. A 
sinking fund of at the least £1,000 perannum is to be provided for the debenture stock, 
and the company has reserved the right to purchase stock in the open market at any time, 
while in the event of voluntary liquidation for reconstruction or amalgamation the deben- 
ture stock is to be paid off at 5 per cent. premium. Mortgages for £25,841 were taken 
over from the Tyne Pontoons Company, and loans, deposits, &c., for £62,475 have been 
obtained, against which has been issued debenture stock for £55,000 as collateral security. 

The accounts are made up annually to December 31, and submitted in February. 
A dividend at the rate of 5 per cent. per annum was paid on the ordinary shares for the 
period from August 10 to December 31, 1903; for 1904 245 per cent. was paid; for 
1905, 5; and for 1906, 64. Capital reserve fund, £40,310; carried forward, £29,790. The 
preference dividend is payable half-yearly. Voting power, one vote for every ordinary 
share or two preference shares. Director’s qualification, 5,000 shares, of which at least 
half must be ordinary. Transfer form, common; fee, 2s. 6d. Telegraphic address, Hunter, 
Wallsend. Telephone numbers, 411 (P.O.), 61 and 80, Wallsend, and 2027, Newcastle- 
on-Tyne. The company is quoted in the official list. Latest. prices—ordinary, 16s. ; 
preference, 19s. ; debenture stock, 90. 


Swansea Steamers, Limited.— Directors: T. P. R. Richards, W. Turpin, and Col. J. R. 
Wright. Secretary: W.C. Turpin. Office: Glo’ster House, Swansea.—The company was 
registered March 26, 1907. The authorised capital is £60,000 in shares of £10, and to 
September 6, 1907, £7,000 had been subscribed and called up. The accounts are to be made 
up annually. Voting power, one vote for each share. Director’s qualification, 25 shares. 
‘Transfer form, common ; fee, 2s. 6d. 


Taylor and Sanderson Steam Shipping Company, Limited.— Managing Directors: 
J. W. Taylor and J. W. Taylor, jun. Secretary: J. Kerr. Office: 34, West Sunniside, 
Sunderland.—The company was registered October 6, 1899. The authorised capital is 
‘£275,000 in shares of £10, of which £228,420 has been subscribed and called up. ‘The 
accounts are made up annually to October 12, and submitted in December. For each of 
the three years to 1905-6 2} per cent. was paid. Reserve and renewals account, £8,398 ; 
carried forward, £7,322. Voting power, one vote for every share. Transfer form, common ; 
fee, 2s. 6d. 


Temperley Steam Shipping Company, Limited.—Directors: John Temperley and 
Joseph Temperley (Managing Directors), S. M. Johnson, and G. Head. Secretary: C. J. 
Crowfoot. Office: 72, Bishopsgate Street Within, E.C.—The company was registered August 
23, 1889. The authorised capital is £212,320 in shares of £1, of which £56,520 has been 
issued and fully paid. The accounts are made up annually to May 31, and submitted 
in July. For 1906-7 5 per cent. was paid. Reports are not obtainable, but this 
information is official. Voting power, one vote per share. Transfer form, common; fee, 
1s. per deed. 


Thames Iron Works Ship Building and Engineering Company, Limited.— Directors : 
A. F. Hills (Chairman and Managing Director), A. M. Alexander, and D. Urquhart. 
Secretary: J. Worsfold. Office: Victoria Dock Road, Canning Town, E.—The company 
was registered July 15, 1899, to take over the business of the Thames Iron Works and 
Ship Building Company, Limited, with which was amalgamated in 1899 the undertaking of 
John Penn and Sons, Limited. The authorised capital was increased in 1900, and is now 
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£800,000 in shares of £1, £300,000 being 5 per cent. cumulative preference and £200,000 6 
per cent. cumulative B preference, having a priority also as to capital in the order given, and 
£300,000 ordinary. All the ordinary shares and the 5 per cent. preference have been sub- 
scribed and paid up. There are also—4 per cent. irredeemable first mortgage debentures of 
£100 each for £200,000, with interest payable April 15 and October 15, and in the event of 
the company going into voluntary liquidation the debentures are to be repaid at 110 per cent., 
while the loan is secured by a conveyance to the trustees of all the lands, buildings, and fixed 
machinery belonging to the company ; and 5 per cent. registered second mortgage debentures 
of £100 each for £65,200 (outstanding balance of £100,000 issued in May, 1901, at 974 per 
cent.), with interest payable May 1 and November 1, and the principal redeemable at par 
January 1, 1911, or previously on six months’ notice, at the option of the company, at 
105 per cent., or by purchase at or below that price, while in the event of voluntary 
liquidation they will also be redeemable at 105 per cent. The ordinary capital was allotted 
to the vendors, and the preference shares and first debentures were issued to the public 
through Messrs. C. J. Hambro and Son, and the second debentures through Messrs. J. S. 
Morgan and Co. 

The accounts are made up annually to December 31, and submitted in April. The 
first dividend on the ordinary shares was 5 per cent. for 1900; for the next three years only the 
preference dividend was paid ; for 1904 and 1905 the ordinary got 5 per cent. ; and for 1906 
only the preference dividend was paid.” Reserve fund, £20,000; carried forward, £30,930. 
The preference dividend is paid half-yearly. Voting power, one vote for every share of 
either class. Director’s qualification, £1,000 of either class of shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic addresses—for secretary, Thames, London; 
for dry dock department, Accommodation, London. Telephone number, 48 Eastern. The 
company is quoted in the official list. Latest prices—preference, 5 ; debentures, 72. 


Thames Steam Boat Company (1897), Limited.—Directors ; A. F. Hills (Chairman) 
and A. Doe (Managing Director). Secretary: J. Worsfold. Office: 17, Philpot Lane, E.C.— 
The company was registered April 3, 1897, to take over the properties of the Victoria 
Steamboats, Limited, registered October 25, 1895. The authorised capital is £100,000 in 
shares of £10, the whole of which has been subscribed and paid up. There are borrowing 
powers for £500,000, and 5 per cent. debentures for £60,000 have been issued. The 
accounts are made up annually. No report has yet been received, but this notice has 
been officially revised. Voting power, one vote for each share. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Steamboats, London, Telephone number, 5959 
Avenue. 


Thames Steam Tug and Lighterage Company, Limited.—Directors: H. D. Pilcher 
(Chairman), T. W. Jacobs, Jun. (Managing Director), T. Lane, E. L. Marshall, and J. 8. 
Satterthwaite. Secretary: W.J. Smith. Office: 1, Fenchurch Buildings, E.C.—The com- 
pany was registered in 1856. The authorised capital is £200,000 in shares of £10, of which 
£40,000 has been issued as 6 per cent. cumulative preference and £57,200 as ordinary, and 
called up. The accounts are made up annually to December 31. Reports are not 
obtainable, but this information is official. Voting power, one vote for each share. Transfer 
form, special; fee, 2s. 6d. per transfer.” Telegraphic address, Tug, London. Telephone 
numbers, 343 and 344 Avenue. 


Thos. and Jno. Brocklebank, Limited.— Directors: Sir T. Brocklebank, Bart. (Chair- 
man), H. Brocklebank, A. Brocklebank, and R. A. Brocklebank. Secretary: J. M. Stamper. 
Office : 20, Bixteth Street, Liverpool,—The company was registered July 12, 1898, to acquire 
the business of steamship owners of the firm of the same name. The authorised capital is 
£250,000 in shares of £100, all of which has been subscribed and paid up. In June, 1907, 
an issue of £300,000 43 per cent. first mortgage debentures (part of £350,000 authorised) 
was offered for subscription at par, and the whole amount was allotted ; the interest dates 
are June 30 and December 31, and the debentures are redeemable on December 31, 1917, at 
105 per cent., but the company reserves the right, on giving six months’ notice, to pay off 
the debentures at any time prior to that date at 105 per cent., and the further right of 
purchasing the debentures in the market at any time at or below the redemption price, 
while in the case of liquidation for reconstruction, amalgamation, or any other purpose, the 
debentures are to be redeemed at 105 per cent. ; the debentures are secured by a trust deed, 
which provides for the payment to the trustees in 1908, and in each succeeding year, of the 
sum of £17,500 to be applied towards the redemption of the debentures, or invested in new 
tonnage or otherwise, as part of the security for the debenture issue. Reports are not 
issued to the public, but this notice has been revised officially. Voting power, one vote for 
every share. Telegraphic address, Brocklebank, Liverpool. Telephone numbers, 1736, 
5077 and 7451 (Central), Liverpool. Latest price of debentures, 97. 


Thomas Ronaldson and Co., Limited. — Directors: T. Ronaldson (Chairman), A. W. 
Edward, A. R. T. Ronaldson, and T. P. Ronaldson. Secretary: A. Kevan. Office; 18, 
St. Swithin’s Lane, E.C,—The company was registered August.31, 1900, to acquire the 
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i i ‘1s ital is £150,000 
business of shipowners of the firm of the same name. The authorised capi i 

in shares of £10, all of which has been subscribed and paid up. There are also 5 per cent. 
permanent debentures for £57,000. ‘The accounts are made up annually to December 31, 
but are not published ; this information, however, is official. Voting power, one vote 
for each share. Director’s qualification, 1,000 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Adaron, London. 


Thomas Smailes and Son’s Steamship Company, Limited, —Directors : OR. G. Hill, 
R. Jackson, R. K. Jackson, R. Smailes, and ©, Vasey. Managers and Secretaries : Thomas 
Smailes and Son. Office: Victoria Place, Whitby.—The company was registered August 2, 
1904, The authorised capital is £150,000 in shares of £10, and to November 8, 1906, 
£64,160 had been subscribed, and £62,949 called up, 6,056 shares being fully paid, 203 
shares having £8 6s. 8d. per share called up, 100 shares having £5 16s. 8d. per share called 
up, and 57 shares having £2 per share called up. No information is obtainable from the 
company. Voting power, one vote for every share. Director’s qualification, 50 shares. 
Transfer form, common ; fee, 2s. 6d. 


Thos. Wilson, Sons and Co., Limited.— Directors: Lord Nunburnholme (Chairman), 
A. Wilson, E. K. Wilson, Hon. C. H. W. Wilson, M.P., and OQ. Sanderson. Secretary: 
W. J. Tarn. Ofice: Hull.—The company was registered January 26, 1891, to acquire a 
business of shipowners, and in 1903 the business of Bailey and Leetham, Limited, was 
acquired. The authorised capital is £2,000,000 in shares of £100, and all has been issued as 
fully paid. There are only eight shareholders. No further information is obtainable, but 
this is official. Telegraphic address, Wilsons, Hull. Telephone numbers, 2180 to 2190 
(National) and 968 to 972 (Corporation), Hull. 


Tredegar Dry Dock and Wharf Company, Limited.— Directors : T. B. Bowring (Chair- 
man), E. Ascherson, H. W. Barnett, C. W. Howard, A. Serena, and J. B. Wimble. 
Secretary: R. H. Hughes. Office: Winchester House, EK.C.— The company was 
registered January 18, 1898. The authorised capital is £150,000 in shares of £10, £108,700 
being in ordinary, and £41,300 in 54 per cent. cumulative preference shares, ranking 
for priority also as to capital, and all the ordinary and £31,750 of preference have 
been subscribed and paid up. There are also—5 per cent. debentures of £50 each 
for £73,000 (part of £75,000 originally issued), secured by a first mortgage on the 
leasehold estate of the company, with interest payable January 1 and July 1, and 
the principal redeemable (now) by annual drawings at par of £2,000, in January, while the 
company reserves the right to redeem the issue in whole or in part at any time, on six 
months’ notice, at 105 per cent.; and loans, &c., for £30,682. The accounts are made up 
annually to December 31, and submitted in February. The dock was opened in October, 
1902. For each of the four years to 1902 4 per cent. was paid; for 1903, 2; for 1904, only 
debenture interest was paid; for 1905 the preference dividend was paid, but nothing on the 
ordinary ; and for 1906 the ordinary shares received 2 per cent. Reserve fund, £6,000 ; 
carried forward, £2,482. The preference dividend is paid April land October 1. Voting 
power, one vote per share. Director’s qualification, 50 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Screw, Newport. Latest prices—ordinary, 4; debentures, 46. 


Trent Navigation Company.— Directors ;: Sir H. Robson, Kt. (Chairman), R. P. Cafferata, 
R. Hutchinson, Jun., E. Jardine, and E. F. Milthorp. Secretary: W. H. Blundstone. Office : 
Island Street, London Road, Nottingham.—This company was registered January 27, 1887, and 
incorporated in 1887 as the Trent (Burton-upon-Trent and Humber) Navigation Company, and 
acquired properties belonging originally to the Company of Proprietors of the River Trent 
Navigation and the Trent Navigation and Carrying Company, Limited, both of which had been 
taken over by the Trent Navigation Company, incorporated in 1884; also the perpetual use 
of the Trent and Mersey Canal to Burton-upon-Trent. The name was changed as above, 
and additional capital authorised, in 1892. <A further act, authorising construction of 
certain new works for improving the navigation conferring further powers upon the 
company and modifying the provisions with reference to user of Trent and Mersey Canal, 
received Royal Assent July 20, 1906. The authorised capital, including loans, is now 
£562,500, and £119,770 has been issued in fully-paid (original) shares of £10, £33,050 in 
fully-paid 5 per cent. preference shares of £10, having priority as to capital, and £6,950 
in 35 per cent. debenture stock. The accounts are made up annually to December 31, 
and submitted in April, but accounts to June 30 are printed. -In 1902 a debit to profit 
and loss of £23,484 brought down was reduced to £7,825, in 1903 to-£4,724, in 1904 to £3,515, 
and in 1905 to £3,422, and in 1906 increased to £3,784. Reserve fund—insurance of boats, 
£400. Voting power, one vote for each share. Director’s qualification, ‘‘£500 in the 
capital of the company.” Transfer form, ordinary; fee, 2s. 6d. Telegraphic address, 
Traffic, Nottingham. Telephone numbers, 2077 and 2078 (National), Nottingham. 


Trinidad Dock and Engineering Company, Limited.— Directors: M. J. Kelly (Chair- 
man), C. I. Spencer, and M. Uleoq. Secretary: A. Kitching. Office: 37, Old Jewry, E.C. 
—The company was registered August 20, 1906, and, under a concession from the 
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government of Trinidad and Tobago, a floating graving dock has been constructed and 
towed to Port of Spain, Trinidad; the company has also taken over the foundries of 
Messrs. Ellis Grell and Co. The government has granted a subsidy payable half-yearly for 
25 years, as from August, 1907, sufficient, with the net revenue, to secure the payment of 
interest at the rate of 3 per cent. per annum on a capital expenditure of £100,000, and the whole 
of the subsi:ly is to be charged in favour of the debenture holders. In the event of the under- 
taking being worked ata loss for three consecutive half-years, on the appointment of a 
receiver, or on a winding up, the government may suspend payment of the subsidy, determine 
the concession and subsidy, and take possession of the works, in which event the government 
is to reimburse the company the sum expended on the undertaking less amounts paid as 
subsidy. The debentures would then become a charge on the sum payable by the government 
to the company. It is further provided that after meeting debenture interest, and other 
current charges, and paying 6 per cent. dividends on the shares, surplus profits are to be 
applied to the creation of a reserve fund of not less than £25,000. 

The authorised and subscribed capital is £25,000 in fully paid shares of £1, and 
there are also 5 per cent. first mortgage debentures of £100 each for £75,000, purchased by 
Messrs. Chalmers, Guthrie and Co., and subsequently offered by them for sale at 102 per 
cent. Interest on the debentures is payable March 1 and September 1, and tke principal 
is redeemable at 105 per cent. on December 31, 1932, or at any time after 1916, on six 
months’ notice, while provision has been made for the amortisation of the debentures in 
1932 by means of a sinking fund policy, at fixed annual premiums, effected with the 
Commercial Union Assurance Company, Limited. The debentures are a specific mort- 
gage on this sinking fund policy, on the subsidy, and the properties. 

The accounts are to be made up toJune 30 and December 31. The dock has been at 
work since August 16, 1907. Voting power, one vote for each share. Director’s qualifica- 
tion, 100 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Trindock, 
London. Telephone number, 5 Bank. 


Tyne-Tees Steam Shipping Company, Limited.— Directors: Sir W. H. Stephenson 
(Chairman), 8S. W. Furness (Vice-Chairman), J. Cradock, J. Greig W. B. van Haans- 
bergen, ©. E. Pease, R. J. Thompson, and R. Welford. General Manager: T. 
Jefferson. Secretary: R. Whitfield. Office: 25, King Street, Newcastle-on- Tyne,—The 
company was registered October 19, 1903, to amalgamate the Tyne Steam Shipping 
Company, Limited, the Tees Union Shipping Company, Limited, the Free ‘Trade Wharf 
Company, Limited, and the coasting service of Furness, Withy and Co., Limited. The 
authorised capital is £300,000 in shares of £1, of which £268,807 has been subscribed 
and £134,403, or 10s. per share, called up, and there is 45 per cent. debenture stock for 
£138,150, part of an authorised total of £150,000, with interest payable January 1 and 
July 1, and the principal repayable at any time at the company’s option at 5 per cent. 
premium. The company has assigned the uncalled capital to an amount not exceeding 
£25,200 ‘‘as a specific security for the purpose of indemnifying the trustees of the Free 
erate Wharf Company’s leasehold properties from any liability whatever in connection with 
the leases.” 

The accounts are made up annually to June 30, and submitted in August, an interim 
dividend (in 1907 of 23 per cent.) being paid in February. For each of the four years to 
1906-7 the ordinary shares received 10 per cent. Insurance fund, £1,000; carried forward, 
£2,179. Voting power, one vote for each share, or £100 of debenture stock. Director’s 
qualification, £500 of ordinary shares. ‘Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Welford, Newcastle. Telephone numbers, 3098 and 3099 (National), and 
87 (P.O.), Newcastle-upon-Tyne. 


Tyser Line, Limited.— Directors : W. H. Tyser (Chairman), Sir W. Corry, Bart., H. W. P. 
Hoskyns, Sir E. M. Nelson, K.C.M.G., Sir T. M. F. Parkyns, Bart., Sir T. B. Royden, Bart., 
G. W. Tyser, W. P. Tyser, and H. E. Tyser. Secretary: H. O. Goring. Office: 16, 
Fenchurch Avenue, E.C.—The company was registered September 7, 1889. The authorised 
capital is £250,000 in shares of £1, of which £136,600 has been subscribed and paid up. 
The company being a private concern, reports are not obtainable, but this information 1s 
official, Director’s qualification, 200 shares. Telegraphic address, Dignifico, London, 
Telephone numbers, 4260 and 15 Avenue. 


Tyzack and Branfoot Steam Shipping Company, Limited.—Managing Directors: 
W. J. Branfoot and 8. Gunn. Office: 18, John Street, Sunderland.—The company was 
registered March 27, 1894. The authorised capital is £150,000 in shares of £10, of which 
£112,640 has been subscribed and called up, and there are mortgages for £43,700, Re- 
ports are not obtainable, but this information is official. Voting power, one vote for every 
five shares. ‘Telephone number, 158 (National), Sunderland. 

Ulster Steamship Company, Limited.— Directors: A. MacLaine (Chairman), Sir T. 
Dixon, Bart., W. C. Heron, F. L. Heyn, J. A. M. Heyn, and A. D. Lemon. Man- 
agers: G, Heynand Sons. Office ; 1-3,Ulster Chambers, Belfast.—The company was registered 
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August 28, 1877. The authorised capital is £300,000 in shares of £10, all of which has been 
subscribed, and £195,000, or £6 10s. per share, paid up. There are also deposits and loans to 
the amount of £132,000. The accounts are made up annually to July 31, and submitted 
in August, an interim dividend (in 1907 of 2} per cent.) being paid in February. For 
the eleven years to 1902-3 the dividend was 6 per cent. each year; and for four years to 
1906-7, 5; with a bonus for 1899-1900 of £1 per share, and for 1900-1, of 10s. per share, 
Reserve fund, £20,000; insurance fund, £26,937 ; boiler and repair fund, £15,804 ; carried 
forward, £1,679. Voting power, one vote for every share. Director’s qualification, 100 
shares. Transfer form, common; fee 2s. 6d. per deed. Telegraphic address, Heyn, Belfast, 
Telephone numbers, 2097 and 2098, Belfast. Latest price, 63. 


Union-Castle Mail Steamship Company, Limited.—Couwncil : Sir W. Arrol, J. Brinton, 
C. T. Giles, H. W. Maynard, W. S. Nicholson, Sir M. F, Ommanney, G.C.M.G., G. W. 
Wolff, M.P., and Visc. Wolseley, K.P. Managers: Messrs. Donald Currie and Co. Office: 
3-4, Fenchurch Street, E.C.—The company was registered July 15, 1881, as the Castle 
Mail Packets Company, Limited, and_as from January 1, 1900, amalgamated with the 
Union Steam Ship Company, Limited, originally formed in 1853 as the Union Steam 
Collier Company, and on amalgamation the name was changed as above. 

The authorised capital is £2,000,000 in shares of £10, of which £1,418, 410 has been issued 
in ordinary shares and £240,000 in fully-paid 43 per cent. cumulative preference shares, the 
latter ranking algo for priority as to capital. There is also 4 per cent. debenture stock 
(which is limited to such an amount as shall not exceed the total of the share capital from 
time to time paid up or agreed to be issued as fully paid) for £1,008,894, issued in 1900, 
£348,352 as a bonus to the Union Company’s shareholders and the remainder to 
replace debentures and debenture stock pre-existing, with interest payable January 1 and 
July 1, and the principal repayable January 1, 1923, at par, or at 105 per cent. on six 
months’ notice, expiring not earlier than January 1, 1910. There is also £3,100 35 per cent. 
debenture stock (unconverted). 

The accounts are made up annually to December 31, and submitted in May. 
For 1900 the dividend was 12s. per share; for 1901, 10s. ; for 1902, 10s., and a bonus of 
2s. from the insurance fund; for 1903, 10s. ; for 1904, 8s., and a bonus of 2s. from the 
insurance fund ; and for 1905 and 1906 the distribution was again 10s. per share each year, 
and in respect of 1906 a bonus of 2s. 6d. per share was paid in addition from the insurance 
fund. Insurance fund, £1,174,319 (of which £256,718, being balance of insurance and 
reserve funds of the old Union Steam Ship Company, can only be appropriated to capital 
purposes) ; reserve fund, £360,000; repairs and renewals fund, £200,000; carried forward, 
£20,867. On account of 1907 4s. per share was paid in November, Voting power, one 
vote for every share. Qualification for council, 200 ordinary shares. Transfer form, 
common ; fee, 2s. 6d. per deed ; debenture stock is transferable in sums of £1 and multiples. 
Telegraphic address, Doncurco, London. Telephone number, 2415 Avenue. The company is 
quoted in the official list. Latest prices—ordinary, 55; preference, 9; debenture stock, 99. 


Union Steam Ship Company of New Zealand, Limited.—Zondon Directors: H. J. 
Gibbs (Acting Chairman) and Col. J. M. Denny. JLondon Secretary: C. H. Cooper, 
London Office: 34, Leadenhall Street, E.C.—The capital is £600,000 in fully-paid 
shares of £10. There is also 4 per cent. debenture stock for £208,378, nearly all issued 
in March, 1898, at par, with a view of consolidating pre-existing debentures, the 
cash subscription price having been par, while interest is payable May 1 and November 1, 
and the principal is redeemable at par May 1, 1928, but is redeemable at the com- 
pany’s option on or after May 1, 1908, on six months’ ‘notice, at 105 per cent., and the 
stock will also be repayable at 105 per cent. on any distribution of the company’s 
assets under any scheme of reconstruction or amalgamation. The debenture issue is 
limited to one-half the paid-up share capital for the time being. 

The accounts are now made up annually to Séptember 30, and submitted in Dunedin 
in November. For 1897-8 and 1898-9 the dividend was 12s. per share each year ; for 1899- 
1900, 14s.; and for the six years to 1905-6, 16s., with a bonus for 1908-4 of 4s., from 
surplus on realisation of Sydney wharf properties, and for 1904-5 and 1905-6 of 4s. each year 
from the insurance fund. Insurance fund at September 30, 1906, £350,960 ; reserve fund, 
£100,000 ; carried forward, £21,632. On account of 1906-7 4 per cent. was paid in May, 
1907, and a balance dividend of 4 per cent. is announced, with a bonus of 2 per cent. 
from the insurance fund, making 10 per cent. for the year; it is also proposed to give a 
special bonus of 334 per cent. out of the reserves, to be paid in shares. 

Voting power, one vote for 5 shares, two for 12, three for 25, four for 50, two for each 
additional 50 up to 1,000, and one for every 50 beyond. Dividend warrants are issued to 
shareholders on the London register on telegraphic advice of the declaration of dividends, 
A register of shares is kept in London as well as in New Zealand, and shares may be 
transferred from one register to the other free of charge. Transfer form in London, 
common; fee, 2s. 6d. per deed; debenture stock is transferable in amounts of £1 and 
multiples. Telegraphic address, Millstip, London. Telephone number, 4011 Avenue. The 
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shares on the London register (numbered 1 to 60,000) and the debenture stock are quoted 
in the official list. Latest prices—shares, 18; debenture stock, 97. 


W. and C. T. Jones Steamship Company, Limited.— Directors and Managers: W. 
Jones, C. T. Jones, W. H. Jones, and W. E. Jones. Office: 26, Mount Stuart Square, 
Cardiff.—The company was registered July 14, 1902, to acquire the various steamers man- 
aged by the firm of the same name. The authorised capital is £280,000 in shares of £1, all of 
which has been subscribed and paid up. There is also a loan of £33,000. The accounts are 
made up annually to June 30, and submitted in July, an interim dividend (in 1907 of 25 
per cent.) being paid in January. For 1902-3 the dividend was 3% per cent.; for 1903-4 
and 1904-5, 25 each year; for 1905-6, 64; and for 1906-7, 5. Insurance fund, £6,745 ; 
carried forward, £6,547. Voting power, one vote for each share. Director’s qualification, 
5,000 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Dorion, Cardiff. 
Telephone numbers, 49 (G.P.O.), Cardiff, and 641 (National), Cardiff. 


Wallsend Slipway and Engineering Company, Limited.—Directors : T,. Bell (Chair- 
man), T. H. Bainbridge, W. Boyd, G. B. Hunter, A. Laing (General Manager), 
Col. H. F. Swan, C.B., and J. Wigham-Richardson., Secretary: M. Murray. Office: 
Wallsend-on-Tyne.—The company was registered as the Wallsend Slipway Company, 
Limited, on October 2, 1871, and the name has since been changed as above. The 
authorised capital is £300,000 in shares of £1, half ordinary and half 5 per cent. cumu- 
lative preference, the latter ranking also for a priority as to capital, and £148,530 of 
the ordinary has been issued and paid up, and £133,550 of the preference has been sub- 
scribed, and £108,550 paid up, 83,550 shares being fully paid, and 50,000 having 10s. paid. 
There are also — 4} per cent. first mortgage debenture stock for £150,000, with interest 
payable January 1 and July 1, and the principal redeemable July 1, 1915; ai.d tempo- 
rary loans and mortgage for £25,950. As a partial provision for the redemption of the 
debenture stock, the directors have effected insurance policies on four approved lives with 
the Standard Life Assurance Company of Edinburgh. 

The accounts are made up annually to December 31, and submitted in February. 
For 1894 24 per cent. was paid on the preference; for 1895 there was no distribution 
on either class of shares; for 1896 and 1897, 5 per cent. was paid each year on the 
preference on account of arrears, the balance of the arrears up to December 31, 1898, 
being paid in April, 1899; for 1899 and 1900 the ordinary shares received 5 per cent. per 
annum; for 1901 and 1902, 6; for 1903 and 1904, 5; for 1905, 6; and for 1906, 10, 
including a bonus of 2} per cent. Reserve fund, £56,000 ; carried forward, £10,107. On 
account of 1907 23 per cent. was paid on both preference and ordinary shares in 
September. Voting power, one vote for every share of either class. Director’s qualification, 
1,000 shares, ordinary or preference. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Wall, Newcastle-on-Tyne, ‘Telephone numbers, 117 and 118 (National), 
Wallsend, and 412 (Post Office), Newcastle. 


A majority of the total share capital is held by Swan, Hunter and Wigham-Richardson, 
Limited. 


Warwick and Birmingham Canal Company. — Secretary: G. J. Blunn. Office: 
Fazeley Street, Birmingham.—The capital is £100,000 in fully-paid shares of £100, and 
£50,000 in fully-paid ‘‘ half shares” of £50. The accounts are made up to the end of June 
and December, and submitted on the last Tuesday of September and March, dividends 
being paid May 1 and November 1., The dividends paid for the seventeen half-years to 
December, 1894, were 3 per cent. per annum; to June, 1895, £2 8s.; to December, 1895, 
and June, 1896, 24; and then to June, 1907, 23. Reports are not published, but the 
above information is official. Voting power—each £100 share is entitled to one vote; 
two £50 half shares are entitled to one vote; no shareholder to vote personally for more 
than 25 shares, nor for more than 50 shares by proxy, counting two £50 half shares as 
one for voting purposes. Transfer form, common ; fee, 5s, per deed. Telegraphic address, 
Canals, Birmingham. Telephone number, 3160, Birmingham. Latest price, 58. 


Warwick and Napton Canal Company.—Clerk : O. A. Anderson. Office : Warwick.—The 
capital is £98,000 in fully-paid shares of £100. The accounts are now made up to the end of 
June and December, and submitted on the Wednesday following the last Tuesday in 
September and March. For the fourteen half-years to June, 1903, the dividends were 
14 per cent. per annum; and for the eight half-years to June, 1907, 1. The divi- 
dends are paid May 1 and November 1. Reports are not printed, but the above 
information is official. Voting power, one vote for each share; maximum, 85 votes. 
Transfer form, common ; fee, 5s. per deed; fee for registration of probate, Xc., 3s. 6d, 
Latest price, 19, 


West Hartlepool Steam Navigation Company, Limited.—Directors: J. E. Guthe 
(Chairman and Managing Director), J. E. Guthe, jun., T, P. Guthe, and G. E. Kite. 
Secretary: T. A. Craig. Office: Victoria Terrace, West Hartlepool.—The company was 
registered March 2, 1899, to take over the businesses of the West Hartlepool Steam 
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Navigation Company and Messrs. J. E. Guthe and Co. ‘The authorised capital 
is £500,000 in shares of £10, £200,000 being 55 per cent. cumulative preference, 
having a priority also as to capital, and £300,000 ordinary, and power was taken to issue 
debentures for £200,000. All the preference shares have been subscribed and called up, 
and of the ordinary capital £210,000 was issued fully paid to the vendors, All of the 
debentures were subscribed for at par; they are secured by a floating charge on all the 
assets of the company, are of £100 each, carry 44 per cent. interest, payable June 30 and 
December 31, and the principal is repayable December 31, 1923, unless redeemed before 
that date by the operation of a sinking fund of £5,480 per annum applied to annual draw- 
ings, commencing December 31, 1900, at £105, or by purchase, the company reserving the 
right to repay at any time, by increasing the redemption fund or otherwise, the whole or 
any portion of the debentures then outstanding at £105 on six months’ notice ; amount of 
debentures outstanding, £159,300. 


The accounts are made up annually to March 31, and submitted in June. For each of 
the years 1899-1900 and 1900-1 the ordinary shares got 10 per cent. ; for 1901-2, 5; and for the 
five years to 1906-7, only the preference dividend was paid. Dividend equalisation fund, 
£5,000; carried forward, £688, against £1,753 brought down. Voting power, one vote for every 
share of either class, but preference shares only vote when their rights and privileges are 
directly concerned. Director’s qualification, 100 ordinary shares, Transfer form, common ; 
fee, 2s, 6d. per deed. ‘Telegraphic address, Navigation, West Hartlepool. Telephone 
number, 157 (National), West Hartlepool. The preference shares and debentures are 
quoted in the official list. Latest prices—preference shares, 54 ; debentures, 94. 


Wetherall Steamship Company, Limited.— Directors: R. Mason (Chairman), J. H. 
Wetherall, and S. Wetherall. Sceretary: A. Wetherall. Office: Victoria Chambers, 
Aire Street, Goole.—The company was registered September 1, 1900. The authorised 
capital is £50,000 in shares of £10, and the whole amount has been subscribed and called up. 
No information is obtainable from the company. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. 


‘White Diamond Steamship Company, Limited.— Managers: George Warren and Co. 
Secretary: R. G. Williams. Office: 19, James Street, Liverpool.—The company was 
registered July 19,1898. The authorised capital is £220,000 in shares of £10, and £217,140 
has been subscribed and cailed up. There are also 44 (formerly 4) per cent. debentures for 
£20,100. Debenture interest has been paid to date. Reports are not published, but this 
information is officially passed as correct. Voting power, one vote for every share. 


William Doxford and Sons, Limited.— Directors: Sir T. Doxford (Chairman), R. P. 
Doxford, C. D. Doxford, A. E. Doxford, and R. Doxford. Secretary : J. Holey. Office: Pallion 
Yard, Sunderland.—The company was registered January 1, 1891, to acquire a busineas 
of iron ship builders and marine engineers. The authorised capital is £500,000 in 
shares of £10, half being 5 per cent. cumulative preference, with a priority as to 
capital, and half ordinary. In the event of a voluntary winding up, the preference 
shares are to be paid off at the average selling price for the six months preceding the 
liquidation, as ascertained by reference to transfers recorded in the company’s books, but in 
any case at not less than par. Of the ordinary capital £200,000 has been subscribed and 
paid up, and is held by the directors and members of their families, and in May, 1900, 
the preference capital was offered for subscription, and the whole amount has been sub- 
scribed and called up. Subscriptions were also invited in May, 1900, for 4 per cent. first 
mortgage debentures of £100 each for £150,000 at par, and the whole amount has been issued ; 
the debentures are secured by a first mortgage on the freehold lands, buildings, and fixed 
plant, have interest payable January 1 and July 1, and are redeemable in whole or in part 
at the option of the company at 5 per cent. premium at any time after 1910 on six months’ 
notice, any partial redemption to be by drawings, and in the event of the company going 
into voluntary liquidation the debentures are to be redeemed at 105 per cent. 

‘ The accounts are made up annually to December 31, and submitted in March. For 1896, 

1897, and 1898 the ordinary shares received 10 per cent. each year ; for 1899, 1900, and 1901, 15; 
for 1902, 20 ; for 1903 and 1904, 123; and for 1905 and 1906, 20. Reserve fund, £70,000 ; divi- 
dend equalisation fund, £50,000 ; carried forward, £5,627. On account of 1907 5 per cent. was 
paid in June. The preference dividend is paid half-yearly. Voting power, one vote for 
every share; preference shareholders are not entitled to vote on any matter relating to the 
general business or administration of the company. Director’s qualification, £5,000 of 
ordinary shares; Sir T. Doxford, Mr. R. P. Doxford, and Mr. C. D. Doxford are entitled 
to hold office as governing directors as long as they each hold £20,000 of ordinary shares. 
Transfer form, usual; fee, 2s. 6d. each transfer. ‘Telegraphic address, Doxford, Sunderland. 
Telephone numbers, 412, 413 and 414 (National), Sunderland. 


Wm. France, Fenwick and Co., Limited.—Directors: J. E. Champney, D. W. 
Stobart, C. F. H. Leslie, R. E. Pattinson, and H. C. Pelly (the last three being 
Managing Directors). Secretary: 8S. G. Higgins. Office: 5, Fenchurch Street, E.C,— 
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The company was registered July 10, 1901, to acquire the businesses of shipowners, 
wharfingers, &c., of Wm. France and Co., Limited, Fenwick, Stobart and Co., Limited, 
Messrs. H. C. Pelly and Co., &c. The authorised capital is £300,000 in shares of £5, half 
being 55 per cent. cumulative preference, with a priority as to capital up to £5 10s., and 
half ordinary, and the entire capital has been subscribed and_ called up. There 
is also 45 per cent. first mortgage debenture stock for £150,000 with interest pay- 
able June-1 and December 1. Commencing with the year 1902 the company is to, 
on each June 1, pay to the trustees for the debenture stock a sum of £11,000, and 
the first five instalments shall, if the company at any time before December 1, 
1906, so require, be applied in part or in whole in paying for ships or other properties to be 
included in the existing mortgage to the trustees, or in the purchase at or under 105 of 
debenture stock for cancellation, while instalments subsequent to June 1, 1906, with 
previous instalments not applied in paying for ships, &c., shall be applied in redeeming the 
debenture stock at 105 per cent. by annual drawings (in May), the first redemption taking place 
on July 1, 1907, and the company has reserved the right to increase the amount to be applied 
in redemption on the occasion of any of the drawings, and also to purchase stock in the 
market, at 105 or under, and to cancel it. In the event of the company being wound up 
voluntarily for reconstruction the debenture stock then outstanding is to be redeemed at 105 ; 
amount outstanding, £128,275. The amount of the stock may be increased, but only on the 
terms that the nominal amount of such further stock shall not exceed 50 per cent. of the 
value of additional vessels or other property specifically mortgaged to the trustees, and that 
at the time of such issue the assets not specifically charged for the benefit of debenture 
stock holders shall be of the value of not less than £40,000. 

The accounts are made up annually to December 31, and submitted in March. For 
the period to December 31, 1901, and for 1902 and 1903, 6 per cent. per annum was paid on the 
ordinary shares; for 1904 and 1905, 4; and for 1906,6. Reserve fund, £31,541 ; debenture 
sinking fund invested), £55,000 ; carried forward, £4,539. The preference dividend is paid 
half-yearly. Voting power, one vote for every share of either class; at general meetings 
every member has one vote. Director’s qualification, £1,000 in shares of either class. 
Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in multiples of £1. 
Telegraphic address, Hydrobate, London. Telephone number, 1500 Avenue. Preference 
shares numbered 30,001 to 60,000 and the debenture stock are quoted in the official list. 
Latest prices—ordinary, par; preference shares, 4? ; debenture stock, 102. 


William Gray and Co., Limited.— Directors: W. C. Gray (Chairman), G. Jones (Managing 
Director), G. H. Baines, R. W. Brydon, T. McCarthy, and A. McGlashan. Secretary : 
O. Stephenson. Office: West Hartlepool.—The company was registered December 21, 
1888, to take over the business carried: on by the firm of William Gray and Co., 
and the Central Marine Engineering Works, shipbuilders, engineers, &c. The 
authorised capital is £350,000 in shares of £100, and the whole amount has been 
issued and paid up. In May, 1905, an issue of £350,000 45 per cent. first mortgage 
debentures of £100 each was made at par; a public prospectus was issued, but 
£100,000 had been previously applied for and was allotted on the terms of the prospectus. 
The debentures are secured by a first mortgage on the leasehold and freehold land, buildings, 
and fixed plant, have interest payable January 1 and July 1, and are to be redeemed by 
January 1, 1925, at the rate of not less than £17,500 per annum, to be applied in the 
purchase on the market under, or by drawings, at 1025 per cent., while in the event of 
the security becoming enforceable on the voluntary liquidation of the company or 
otherwise, the debentures are to be redeemed at 1025 per cent. ; amount outstanding, 
£315,000. Of the debentures, as above, £312,500 was applied in paying off pre-existing 
debentures. The debentures are to bearer, but may be registered. The company is quite 
a private concern, there being only nine shareholders ; reports are not published, but this 
information is official. Telegraphic address, Gray, West Hartlepool. Telephone numbers, 
6 (G.P.O.), and 6 (National), West Hartlepool. The debenture stock is quoted in the official 
list ; latest price, 1014. 

Wm. Simons and Co., Limited.— Directors: Walter Brown, William Brown, R. King, 
and Sir W. Peace, K.C.M.G. Secretary: W. C. M‘Murray. Office: London Works, 
Renfrew.—The company was registered December 11, 1900, to acquire the business of 
shipbuilders and engineers of a company of the same name, registered July 17, 1895, 
The authorised capital is £250,000 in shares of £10, half being 5 per cent. cumulative 
preference, having also a priority as to capital, and half ordinary, and the whole amount 
has been subscribed and called up. The accounts are made up annually to March 31, and 
submitted in May. For 1901-2, 1902-3, and 1903-4, the ordinary shares got 12 per cent. 
each year ; and for 1904-5, 1905-6, and 1906-7, 10. Special reserve fund, £19,000 ; general 
reserve fund, £1,500 (£35,000 having been applied in respect of 1906 in extinction of good- 
will account); carried forward, £5,039. The preference dividend is paid_half-yearly. 
Voting power, one vote for every share of either class, the voting rights of the preference 
shareholders, however, being qualified. Director’s qualification, 100 shares of either class, 
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Transfer form, common; fee, 2s. 6d. Telegraphic address, Simons, Renfrew. ‘T'elephoneé 
number, 3 (National), Renfrew. 


Wilsons and Furness-Leyland Line, Limited.— Directors: H. B. Roper (Chairman), 
Lord Pirrie, C. W. N. Rolfe, F. E. Speed, and C. F. Torrey. Secretary: G. Golds- 
worthy. Office: 38, Leadenhall Street, E.C.—The company was registered September 4, 
1896, to take over the London and New York business of Thomas Wilson, Sons, and Co., 
Limited, of Hull, and the London and Boston businesses of Frederick Leyland and Co., 
Limited, of Liverpool, and Furness, Withy and Co., Limited, of London, with steamers 
and leasehold premises. The authorised capital is £350,000 in shares of £10, £150,000 being 
53 per cent. cumulative preference shares, having also a priority as to capital, and £200,000 
ordinary shares, All the ordinary shares were issued to the vendor companies, and 
£160,000, or £8 per share, has been called up; and all the preference capital has been 
subscribed and called up. There was formerly debenture stock for £200,000, but this was 
paid off in 1897-8 and in 1906. All the capital of the company is held by Frederick Leyland 
and Co. (1900), Limited. 

The accounts are now made up annually to December 31. To October 31, 1897, the 
ordinary shares got 5 per cent. per annum, In 1897-8 a special profit of £110,047 was 
made on the sale of certain steamships, and the company’s interest in London and New 
York trade, and the total distribution on the ordinary shares for the year 1897-8 was 
£6 12s. per share; for 1898-9 5 per cent. was paid. Reserve for equalisation of dividends, 
£5,000 ; insurance reserve account, £13,053. No later information as to dividends has been 
received, the company being regarded as a private concern, but this notice has been revised 
officially. Voting power, one vote for each ordinary share, and one vote for every two 
preference shares. Director’s qualification, one preference share. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Bostonian, London. 


Wilsons and North Eastern Railway Shipping Company, Limited.—Dzirectors : 
O. Sanderson (Chairman), A. K. Butterworth, W. C. Gray, and E. K. Wilson. Secretary: 
W. J. Tarn. Office: Commercial Road, Hull. The company was registered March 6, 1906, to 
acquire the steamboat services run by Thos. Wilson, Sons & Co., Limited, between Hull and 
the ports of Hamburg, Ghent, Antwerp, and Dunkirk, and by the North Eastern Railway 
Company. The authorised capital is £250,000 in shares of £100, of which £165,000 has been 
subscribed and called up. Reports are not obtainable, but this information is official. 
Voting power, one vote for each share. Director’s qualification, one share. Transfer form, 
common. ‘Telegraphic address, Wilsons, Hull. Telephone numbers, 2180 to 2190 (National) 
and 968 to 972 (Corporation), Hull, 
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Plantation Companies (Coffee, Tea, Tobacco, and Rubber). 


African Plantations, Limited.— Directors: J. E. Cort, P. Faye (Arbois, France), W. J. 
Fisher, F. B. Henderson, E. Schiff, and B. Seimert. Secretary: L. Eisenberg. Office: 
501, Salisbury House, E.C.—The company was registered June 18, 1906, and has acquired 
properties of a total area of about 35,000 acres, situated in the Gold Coast Colony, 
and yielding fibre, rubber, cocoa, &c. The authorised capital is £100,000 in shares of £1, of 
which £81,747 has been subscribed and called up. The accounts are to be made up 
annually. A large amount of work has been done in clearing the plantation, as well as 
planting and treating fibre, rubber, and cocoa. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telephone 
numbers, 1993 and 1663 London Wall. 


Aibheel Tea Company, Limited.—Directors: Sir B. Simpson, K.C.I.E. (Governing 
Director), Lt.-Col. A. G. Balfour, H. Times, and J. H. Rait. Secretaries: Messrs. George 
Williamson and Co. Office: 138, Leadenhall Street, E.C.—The company was registered 
November 4, 1896, to acquire properties at Dooars, India. The authorised capital is 
£18,000 in shares of £1, £6,000 being in 7 per cent. non-cumulative preference shares, 
and £12,000 in ordinary shares, and the whole amount has been subscribed and called up. 
After payment of 7 per cent. on the preference shares, the ordinary shares are then entitled 
to 7 per cent., surplus profits being divided equally pro rata amongst all the shares. The 
accounts are made up annually to December 31, and submitted in May. For 1905 the 
ordinary shares got 25 per cent.; and for 1906, 15 on ordinary and preference shares. 
Reserve fund for working capital, £3,000; carried forward, £153. Voting power, one vote 
for every share. Director’s qualification, not specified. Transfer form, common ; fee, 2s. 6d. 


Alliance Tea Company of Ceylon, Limited.— Directors: J. Bell-Irving (Chairman), R. 
S. Corbett, and E. J. Young. Secretary: W. H. Bartlett. Office: 9, Fenchurch Avenue, 
E,.C.—The company was registered January 28, 1895, and has acquired estates in Ceylon, 
aggregating about 4,300 acres, both tea and rubber cultivation being carried on. The 
authorised capital is £100,000 in shares of £10, and £65,260 has been subscribed and paid 
up, £22,120 having been issued fully paid. There are also 6 per cent. mortgage debentures 
of £100 each for £43,200, repayable at par in 1915. The accounts are made up annually to 
December 31, and submitted in April or May. For 1896 the dividend was 10 per cent. ; 
for 1897, 6; for 1898, 7; for 1899, 8; for 1900, 7; for 1901, 6; for 1902, 7; for 1903 and 
1904, 6 each time ; and for 1905 and 1906, 7. Reserve fund, £1,500; carried forward, £317. 
On account of 1907 3 per cent. was paid in September. Voting power, one vote for every 
share. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Teles 
graphic address, Bosman, London. Telephone number, 4272 Avenue. Latest prices—of 

shares, 102; debentures, 983. 


Allynugger Tea Company, Limited.— Directors : T. McMeekin (Managing Director), and 
T. D. McMeekin. Secretaries : Thomas Barlow and Brother. Office: 38, Eastcheap, E.C.— 
The company was registered October 28, 1892, to acquire properties in India. The authorised 
capital is £120,000 in shares of £10—£70,000 in ordinary, and £50,000 in 6 per cent. cumu- 
lative preference. The entire capital has been subscribed and called up. The accounts are 
made up annually to December 31, and submitted in July or August. For 1896 and 1897 the 
ordinary shares received 3 per cent. per annum ; for 1898 only the preference dividend was 
paid ; for 1899 the ordinary received 3 per cent. ; for 1900 and 1901 only the preference 
dividend was paid ; for 1902 the ordinary got 3 per cent.; for 1903, 6; for 1904 and 1905 
only the preference dividend was paid; and for 1906 the ordinary got 6 per cent. 
Reserve fund, £5,000; carried forward, £2,157, as against £3,101 brought down. The 
preference dividend is paid half-yearly. Voting power, one vote for every share of 
either class. Director’s qualification, 50 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Barlow, London, Telephone number, 6680 Central. 


Amalgamated Tea Estates Company, Limited.—Directors: Sir A. K. Muir, Bart. 
(Chairman), D. M. Hannay, Sir R. D. Moncreiffe, Bart., J. F. Muir, R. H. M. Scott, 
R. H. Sinclair, and J. T. Tullis. Secretaries: James Finlay and Co. Office: 22, West Nile 
Street, Glasgow.—The company was registered August 5, 1896, to acquire properties in 
India and Ceylon. The authorised capital is £1,000,000 in shares of £10, half being 5 
per cent, cumulative preference, having a priority also as to capital, and half ordinary, and 
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£478,350 of ordinary and £420,000 of preference have been subscribed and called up. There 
are also deposits and advances for £294,511, and other loans, the amount of which, 
however, is not stated separately in the balance-sheet. 

The accounts are made up annually to November 30, and submitted in May. For 
1896-7 the ordinary shares got 10 per cent. per annum; for 1897-8, 125; for 1898-9, 10; 
and for 1899-1900, 5. For 1900-1 interest charges were met, but the preference dividend 
was paid for the first half of the year only; out of the profits of 1901-2 the balance of 
24 per cent. on the preference shares in respect of the year 1900-1 was paid; out of the 
profits for 1902-3 the 25 per cent. was paid on the preference shares in respect of the 
first half of 1901-2; out of the profits for 1903-4 the balance of 24 per cent. on the pre- 
ference shares in respect of the year 1901-2 was paid; out of the profits of 1904-5 3 per 
cent. was paid on the preference shares on account of 1902-3; and out of the profits of 
1905-6 5 per cent. was paid on the preference shares, being the balance of the dividend for 
1902-3, and 3 per cent. on account of 1903-4. Reserve fund, £62,500; insurance fund, 
£7,000; carried forward, £1,194. 

Voting powers—ordinary shares, no vote up to 9 shares, one vote per share for 10 or 
more ; preference shares carry one vote for every 10, except in the event of the dividend 
being in arrear, or on any resolution for winding up or reconstruction, when the voting rights 
are to be one vote per share. Transfer form, common; fee, 2s. 6d. per deed. Both classes 
of shares are quoted in the official list. Telegraphic address, Mercator, Glasgow. Tele- 
phone numbers, 1402 (National) Royal, and 4818 (Post Office), Glasgow. The shares are 
quoted in the official list. Latest prices—preference, 8 ; ordinary, 2%. 


Anamalai Coffee Company, Limited.—Directors: J. B. Keith (Chairman), A. E. 
Ramsay, and J. Stanes. Secretary: E. 8S. G. Malins. Office: 15, Great St. Helen’s, E.C. 
—The company was registered March 16, 1877. The authorised capital is £20,000 in shares 
of £10, of which £10,000 has been issued and paid up. The accounts are made up annually 
to June 30, and submitted in September or October. For 1896-7 the dividend was 6 per 
cent.; and for 1897-8 and 1898-9, 5 each year. There has since been no dividend. 
Debit balance at June 30, 1907, £454. Voting power, one vote for each share. Director’s 
qualification, 10 shares. Transfer form, common; fee, 2s. 6d. Telephone number, 
839 Avenue. 


Anglo-Belgian (Sierra Leone) Corporation, Limited.—Durectors: E. H. Parry (Chair- 
man), F. G. Coles, and C. Weylandt. Secretary: G. Pattison. Office: 79, Gresham Street, 
H.C.—The company was registered September 23, 1899, to acquire certain freehold properties, 
&c., situated in the Gold Coast Colony, and in December, 1905, the properties of the Quasie 
Gold Mining Company, Limited, were taken over, also other properties in the Gold Coast 
‘Colony for the purpose of rubber collection. No mining operations are now proceeding. 
The authorised capital is £300,000 in shares of 5s., and £250,839 10s. has been issued and 
called up, £250,000 having been issued as fully paid. No report has yet been received, 
but this information is official. Voting power, one vote for every share. Director’s 
qualification, £50. Transfer form, common ; fee, 2s. 6d. Telephone number, 13261 Central. 


Anglo-Ceylon and General Estates Company, Limited.— Directors: A. W. Crichton 
(Chairman), H. K. Rutherford (Vice-Chairman), C. E. 8. Bishop, N. W. Grieve, and C. M. 
Rose. Secretary: H. Greey. Office: 20, Eastcheap, K.C.—The Oriental Estates Com- 
pany, Limited, was registered March 5, 1886, as the Oriental Bank Estates Company, 
Limited, to acquire from the Oriental Bank Corporation (in liquidation) certain properties 
in Ceylon and Mauritius on which coffee, tea, sugar, cocoa, &c., are cultivated, and 
in 1897 the name was changed as above. 

The issued capital was formerly £204,510 in 7 per cent. preferred shares and £228,092 in 
ordinary shares, but late in 1896 it was decided to consolidate the two classes of capital 
into one stock, from which £182,602 was then written off, and the authorised capital is 
now £250,000 in stock, all issued and paid up. At the time of the reconstruction of the 
capital there were arrears of dividend on the preferred shares, amounting to 28 per cent., 
of which 7 per cent. was paid in cash, and surplus certificates were issued for the balance, 
which are to be redeemed (by purchase or drawings) out of one-half the surplus profits in 
each year in excess of 6 per cent. per annum on the £250,000 of stock ; these certificates 
amount to about £19,000. There arealso—44 per cent. debentures of £100 each for £14,600, 
registered or to bearer, with interest payable April 1 and October 1, and redeemable at par 
October 1, 1920; 5 per cent. mortgage debentures for £110,000, secured by a mortgage over 
the Ceylon properties of the company prior as regards those properties to the charge of the 
44 per cent. debentures, with interest payable April 4 and October 4, and redeemable at par 
October 4, 1925; Mauritius government mortgage and loan for £18,292; and another 
mortgage for £6,475. 

The accounts are made up annually to March 31, and submitted in July. At the close 
of 1897-8 a surplus of £9,629 was carried over after meeting debenture interest; for each 
of the five years to 1902-3, 4 per cent. was paid; for 1903-4 and 1904-5, 5; for 1905-6, 6; 
and for 1906-7, 8. Reserve fund, £20,000; carried forward, £40,908, Voting power, one 
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vote for every £5 of consolidated stock. Director’s qualification, £500 of consolidated 
stock. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 6811 Central. 
The consolidated stock and 5 per cent. debentures are quoted in the official list. Latest 
prices—consolidated stock, 130 ; 5 per cent. debenture, 100. 


Anglo-Malay Rubber Company, Limited.— Directors: Sir F. A. Swettenham, K.C.M.G. 
(Chairman), J. L. Anstruther, H. W. Brett, C. Denny, J. KE. A. Dick-Lauder, and A. Lampard. 
Secretary: H. E. Miller. Office: 11, Idol Lane, E.C.—The company was registered 
October 9, 1905, to acquire estates situate in the Federated Malay States, covering an area 
of about 6,330 acres, of which 1,713 acres are under cultivation, exclusive of extensions 
made since the company started. The larger portion is held either in perpetuity or 
for 999 years, free of quit rent, and the remainder in perpetuity at annual quit 
rents, payable to the government, amounting in all to about £100 per annum. The 
authorised capital is £150,000 in shares of £1, all of which has been allotted, 46,500 
shares having been issued to the vendors as fully paid in part payment of the purchase 
money, and the remainder having 15s. per share called up. The accounts are made up 
annually to December 31, and submitted in April or May. For the period to December 3], 
1906, a dividend of 18 per cent. (actual) was paid. Carried forward, £711. On account of 
1907 5 per cent. was paid in October. Voting power, one vote for each share. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telephone number, 1730 
Avenue. Shares numbered 1 to 93,500 and 140,001 to 150,000 are quoted in the official 
list ; latest price (15s. paid), 43. 

Assam Company.— Directors: F.Tendron(Chairman), A. R. Prideaux (Deputy-Chairman), 
A. H. Graham, J. S. Hulbert (Managing), and J. F. Remnant, M.P. Secretary: H. de 
Rusett. Office: Suffolk House, E.C.—The company was established in 1839 to acquire and 
cultivate certain tea estates in India. The authorised capital is now £200,000 in shares 
of £20, of which £197,580 has been issued and paid up, 521 shares having been issued in 
1907 at a premium of about £12, which premium is to be carried to the reserve fund. 
There is no liability on the shares. The accounts are made up annually to December 31, 
and submitted in June. For 1897 the dividend was 17% per cent. ; for 1898, 124; for 1899, 
10; for 1900, 24 ; for 1901, 73 ; for 1902, 7; for 1903, 6; for 1904, 5; and for 1905 and 1906, 
84 each year. Extension funds, £17,018 ; reserve fund, £47,931, employed as working capital ; 
marine, &c., insurance funds, £11,058 ; carried forward, £736. On account of 1907 384 per 
cent. is to be paid on January 1, 1908. Voting power, one vote for every 5 shares up to 19, 
held for twelve months ; two votes for 20 up to 49, three for 50 up to 99, and four for 
100 and upwards. Director’s qualification, 25 shares. Transfer form, common ; fee, 2s, 6d. 
per deed. Telegraphic address, Argonaut, London. Telephone number, 5080 Bank. The 
company is quoted in the official list; latest price, 31. 

Assam-Dooars Tea Company, Limited.—-This company has no directors. Managing 
Agents: Walter Duncan and Co., 137, West George Street, Glasgow.—The company was 
registered February 25, 1895, to acquire and cultivate properties situated partly in the 
Province of Assam and partly in the Western Dooars, Province of Bengal. In 1907 each 
pre-existing share of £100 was subdivided into ten, and the authorised capital is now 
£200,000 in shares of £10, £65,000 being 6 per cent. cumulative preference, ranking for 
priority as to capital, and in the event of repayment or return of capital to a premium of 
10 per cent., and £135,000 ordinary and £100,000 of ordinary shares have been subscribed 
and paid up, and £30,000 of the preference shares have been issued (in 1907), to be paid 
up in full by December 31, 1907. ‘There are also loans and deposits amounting to £49,540. 
The accounts are made up annually to December 31, and submitted in June, an interim 
dividend (in 1906 of 2 per cent.) being paid in December. For 1901 there was no dividend ; 
for 1902, 14 per cent. was paid; for 1903, 3; for 1904,2; for 1905, 4; and for 1906, 6. 
Block reserve, £6,000. Voting power, one vote for each share, but preference shares only 
vote on questions affecting them. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Duncan, Glasgow. Telephone numbers, National, 2155-6 (Argyle), Glasgow. 

Assam Frontier Tea Company, Limited.—Directors: C. W. Wallace (Chairman), J. 
Alston, H. 8S. Ashton, W. K. Eddis, and H. G. Lindesay. London Agents and Secretaries : 
R. G. Shaw and Co. Office: 88, Bishopsgate Street Within, E.C.—The company was 
registered June 26, 1889, and has 7,995 acres under tea situated in Assam, India. 
The authorised capital is £290,000 in shares of £10, half ordinary and half preference. 
The latter rank first for cumulative dividends of 6 per cent. per annum, when the 
ordinary shares take 8 per cent. per annum, after which surplus profits are to be 
divided equally between the holders of both classes until the preference shares 
shall have received 10 per cent. for the year, after which the whole of the 
surplus profits are to go to the ordinary shares. The entire share capital has been 
subscribed and paid up. The company can borrow on debentures up to three-fifths 
of the paid-up capital, and there are 6 per cent. debentures with interest payable 
June 30 and December 31, to the amount of £55,000 (outstanding balance of £145,000 
authorised), secured by a first mortgage on the entire properties ; of the debentures 
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£15,000 are to bearer and known as A, and the remainder are all registered and 
known as B, C, D, and E. The A series are being redeemed by drawings in December 
(for repayment in the following June) at par, commencing in December, 1894, from a 
sinking fund of £5,000 per annum, and the company has reserved the right to increase 
the sinking fund to £10,000 per annum, and after the A debentures are redeemed the B, C, 
D, and E will be paid off in a similar manner in the order named. 

The accounts are made up annually to December 31, and submitted about July. For 
1895 and 1896 the ordinary shares received 6 per cent. per annum ; for 1897 the preference 
shares received only 4 per cent.; for 1898, 8 per cent. was paid on the preference 
shares (thus clearing off arrears) and 4 per cent. on the ordinary; for 1899, 8 per cent. 
was paid on the ordinary ; for 1900, 3; for 1901, 6; for 1902, 3; and for 1903, 4. For 1904 
only the preference dividend was paid; and for 1905 and 1906 the ordinary shares got 
6 per cent. Extension fund, £9,194; carried forward, £9,208. The preference dividend 
is payable half-yearly. Voting power, one vote for every share of either class. Director’s 
qualification, 25 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Aught, London. ‘Telephone number, 2609 London Wall. Latest prices 
—ordinary, 82; preference, 104. 

Associated Tea Estates of Ceylon, Limited.—Directors: A. Bethune (Chairman), 
G. W. Bake, S. R. Earle, and T. C. Owen. Secretaries and Managing Agents: Rowe, White 
and Co., Limited. Office: 4, Lloyd’s Avenue, E.C.—The company was registered July 16, 
1896, to acquire certain going concerns, Portions of the estates have been planted with 
rubber. The authorised capital is £150,000 in shares of £10, £80,000 being 6 per cent. 
cumulative preference shares, having also a priority as to capital, and £70,000 ordinary 
shares, of which £60,000 preference and £50,000 ordinary have been subscribed and called up. 
There is also a loan for £1,000. The accounts are made up annually to June 30, and 
submitted in October or November. For the year 1896-7 the ordinary shares received 
5 per cent. ; for 1897-8, 24-(paid as an interim dividend); for 1898-9 only the prefer- 
ence dividend was paid; and for 1899-1900 the preference shares received 3 per cent. 
There was then no dividend on either class of shares until in respect ef 1905-6, when 
3 per cent. was paid on the preference shares; and for 1906-7, 6, leaving arrears on these 
shares of 36 per cent. Reserve for rubber cultivation, £2,528; carried forward, £597, 
as against £973 brought down. Voting power, one vote for every share of either class, 
Director’s qualification, 50 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Skyscraper, London. Telephone number, 524 Avenue. The preference 
shares numbered 1 to 6,000 are quoted in the official list ; latest price, 8. 


Attaree Khat Tea Company, Limited.— Directors: R. Lyell (Chairman), G. G. Anderson, 
R. L. Logan, and A. Thompson. Secretaries and Managing Agents: G. Williamson 
and Co. Office: 138, Leadenhall Street, E.C.—The company was registered August 
11, 1887, to acquire tea estates situated in the province of Assam, India. The authorised 
capital is £100,000 in shares of £5, of which £66,745 has been subscribed and paid up in full. 
The accounts are made up annually to December 31, and submitted in June or July. For 
1897 the distribution was 5 per cent. ; for 1898, 4; for 1899 and 1900, 5; for 1901, 4; for 
1902 and 1903, 6; for 1904, 5; for 1905, 8; and for 1906, 10. Reserve fund, £11,000; 
carried forward, £1,326, Voting power, one vote for every 10 shares up to 200, and one for 
every 20 beyond, with a maximum of 150 votes. Director’s qualification, 50 shares. Transfer 
form, common ; fee, 2s. 6d. per deed. Telephone number, 5625 Avenue. Latest price, 6}. 


Badulipar Tea Company, Limited.— Directors: R. B. Pringle (Chairman and Managing 
“ Director), G. Henderson, and G. F. Pinney. Secretaries: Octavius Steel and Co. Office: 
5, Fenchurch Street, E.C.—The company was registered March 14, 1905, to acquire properties 
in the province of Assam, British India. The authorised capital is £80,000 in shares of 
£10, half being 6 per cent. cumulative preference, with a priority also as to capital, and 
half ordinary, and the whole amount has been subscribed and paid up. The accounts 
are made up annually to December 31, and submitted in July. For the period to 
December, 1905, 10 per cent. (actual) was paid ; and for 1906, 14. Carried forward, £3,876. 
Voting power, one vote for each share of either class. Transfer form, ordinary ; fee, 2s. 6d. 
per deed. Telephone numbers, 1210 Central and 5682 Avenue. 


Balijan Tea Company, Limited.—Directors: R. Rowe (Chairman), C. T, K. Roberts, 
EK. C. Roberts, and F. C. Sandes. Secretary: Planters’ Stores and Agency Company, 
Limited. Office: 1, Great Winchester Street, E.C.—The company was registered November 
12, 1883, and owns a property in India. The authorised capital is £35,000 in shares of £10, 
all of which has been issued and paid up. The accounts are made up annually to December 
31, and submitted about May. For 1897 and 1898 the dividend was 10 per cent. per annum ; 
for 1899, 7; for 1900, 5; for 1901, 6; for 1902, 8; for 1903, 1904, and 1905, 10; and for 
1906, 20, including a bonus of 5 per cent. Carried forward, £9,656. On. account of 1907 5 
per cent. was paid in November, Voting power, one vote for each share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s, 6d. Telegraphic address, 
Planstor, London, Telephone number, 1031 London Wall. 
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Bandarapola Ceylon Company, Limited.—Directors: Sir G. A. Pilkington (Chairman), 
G. G. Anderson, G. W. Paine, and ©. J. Scott. Secretaries: Lyall, Anderson and Co., 
16, Philpot Lane, E.C.—The company: was registered November 23, 1892, and is engaged 
in the cultivation of tea, cocoa, &c., in Ceylon; in 1905 the planting of rubber trees 
was commenced. The authorised capital is £50,000 in shares of £10, all of which 
has been subscribed, and £38,135 paid up, 2,627 shares being fully paid, and 2,373 having 
£5 paid. There are also 5 per cent. debentures for £5,400, with interest payable January 1 
and July 1. The accounts are made up annually to December 31, and submitted in April 
or May. For 1898, 5 per cent. was paid; for 1899, 10; for 1900, nil; for 1901 and 1902, 
6 per cent. each year; for 1903, 10; and for 1904, 1905, and 1906, 74. Reserve fund, 
£2,000; carried forward, £497. On account of 1907 5 per cent. was paid in September. 
Voting power, one vote for each share up to 10, one vote for every additional 10 up to 100, 
and one vote for every 20 beyond; maximum, 100 votes. Director’s qualification, 50 shares. 
Transfer form, common ; fee, 2s. 6d. per transfer. Telegraphic address, Apollo, London. 
Telephone number, 2294 Avenue. 


It has been decided to sub-divide the shares into denominations of £1. 


Banteng (Selangor) Rubber Estates, Limited.—Directors: L. C. Bernacchi, R. F. M. 
Scott, A. W. Stiven, and V. R. Wickwar. Agents and Secretaries: Guthrie and Co., 
Limited.—Office: 5, Whittington Avenue, E.C.—The company was registered September 
27, 1907, to acquire rubber estates, about 1,904 acres in extent, situated at Selangor, 
Federated Malay States. The authorised capital is £50,000 in shares of £1, of which 
£40,000 has been allotted, and £27,000 called up, 14,000 shares (issued to the vendors) being 
fully paid, and 26,000 shares having 10s. called up. ‘The accounts: are to be made up annu- 
ally. When taken over the estates had about 360 acres planted with Para rubber trees 
ranging from one to three years old. Voting power, one vote for every share. Director’s 
qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Singah, London. Telephone numbers, 1082 and 1083 Avenue. 


Baraoora (Sylhet) Tea Company, Limited.— Directors: R. Hart (Managing Director), 
A. Bryans, and J. Hart. Secretaries: P. R. Buchanan and Co. Office: 45, Leadenhall Street, 
E.C.—The company was registered May 27, 1897, to take over as going concerns certain 
tea estates in the province of Assam, India, including those of the Baraoora Tea 
Company, Limited, registered November 3, 1894. In 1898 an adjoining estate, 929 
acres in extent, was acquired (making the area now owned 10,607 acres, of which 
4,565 acres are planted, 700 acres being sisal hemp), in connection with which the bulk of 
the debentures mentioned below were issued. The authorised capital is £200,000 in shares 
of £10, half being 5 per cent. cumulative preference, having also a priority as to capital, 
and half ordinary, and £82,300 preference and £80,000 ordinary have been subscribed and 
called up. There are also 5 per cent. mortgage debentures of £100 each for £17,700, 
issued in 1898 and since, chiefly in connection with the acquisition of the property 
mentioned above; the interest dates are January 1 and July 1, and the principal is 
redeemable January 1, 1908, at par, or prior to that date at 105 per cent., on six 
months’ notice. 


The accounts are made up annually to December 31, and subm.tted in May or 
June. For 1897 a dividend of 4 per cent, was paid on the ordinary shares; for 
1898, 1899, 1900, and 1901 only the preference dividend was paid; for 1902 the 
ordinary got 6 per cent.; for 1903, 7; for 1904, 6; for 1905, 4; and for 1906, 5. Reserve 
fund, £10,000 ; carried forward, £7,711. Voting power, one vote for every share of either 
class. Director’s qualification, 50 shares of either class. ‘Transfer form, common; fee, 
2s. 6d. Telegraphic address, Whirlpool, London. ‘Telephone numbers, 4133 and 4135 
Avenue. Latest price of debentures, 99. 


Bargang Tea Company, Limited.— Directors: R. B. Magor (Chairman), G. G. Anderson, 
-D. Landale, and W. Tod. Secretaries: George Williamson and Co. Office; 138, Leadenhall 
Street, E.C.—The company was registered January 10, 1896, to acquire properties in India, 
The authorised capital is £40,000 in shares of £10, £13,000 being 6 per cent. cumulative 
preference, having also a priority as to capital, and £27,000 ordinary, and £10,000 of pre- 
ference and £20,000 of ordinary have been subscribed and paid up. The accounts are made 
up annually to December 31, and submitted about June, an interim dividend (in 1906 of 
3 per cent.) being paid in December. For 1896 the ordinary shares got 7% per cent. ; for 
1897, 5; for 1898, 1899, and 1900, 6 each year; for 1901 and 1902 only the preference 
dividend was paid, that for 1902 having been paid partly out of the reserve; for 1903 and 
1904 the ordinary got 6 per cent.; for 1905, 8; and for 1906, 15. Reserve fund, £7,000 ; 
carried forward, £1,009. The preference dividend is paid half-yearly. Voting power, one 
vote for each share of either class. Director’s qualification, 25 shares of either class. 
Transfer form, common ; fee, 2s. 6d. per deed, Telephone number, 5625 Avenue. 


Battalgalla Estate Company, Limited.— Directors: E. H. Hancock, A. B, Tomkins 
(secretary), and A. Zimmern, Office: 51, Lime Street, E.C.—The company was registered 
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Gctober 30, 1889, and owns properties 677 acres in extent in Ceylon. The authorised 
capital is £15,000 in shares of £10, all of which has been subscribed and called up, and 
there are 5 per cent. debentures for £4,0C0. The accounts are made up annually to 
December 31, and submitted in March. For 1906 the dividend was 7 per cent. Carried 
forward, £212. On account of 1907 3 per cent. was paid in November. Voting power, 
one vote for every share. Director’s qualification, 200 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Reiss, London. Telephone number, 5878 Avenue. 


Batu Caves Rubber Company, Limited.— Directors: H. K. Rutherford (Chairman), 
T. N. Christie, J. McEwan, and R. Williamson. Secretaries: McMeekin and Co. Office: 
10, Lime Street, E.C.—The company was registered December 21, 1904, to acquire an 
estate (held under freehold title from the Federated Malay States Government) 1,921 acres 
in extent, situated in Selangor, Federated Malay States, Straits Settlements, and to plant 
the same with Para rubber trees. Over 57 acres of the above-mentioned land the company 
owns mining leases as well as over 35 acres of other lands. The authorised capital is £30,000 
in shares of £1, of which £18,000 has been allotted and paid up; 6,090 shares to the vendors 
and 1,000 to the promoter having been issued fully paid. In addition to the shares, as 
above, the vendors received £3,000 in cash. The accounts are made up annually to 
December 31, and submitted in June. By the end of December, 1906, 1,024 acres were 
planted with rubber, and of these 654 acres were interplanted with coffee. In the year 
1906 there was a net profit of £285, of which £156 was applied to writing off preliminary 
expenses, and £129 carried forward. Voting power, one vote forevery 10shares. Director's 
qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Allynugger, London. Telephone number, 2463 Avenue. Latest price, 33. 


Batu Tiga (Selangor) Rubber Company, Limited. — Directors: L. T. Boustead 
(Chairman), H. W. Brett, L. Hiittenbach, and J. C. Tate. Secretary: J. Fitzpatrick. 
Office: 147, Leadenhall Street, E.C.—The company was registered March 20, 1906, to 
acquire rubber properties, covering an area of about 2,270 acres, situated at Selangor, 
Malay States, of which about 1,386 acres have been planted. The authorised capital is 
£60,000 in shares of £1, all of which has been subscribed and called up. The vendors 
(the Selangor Plantations Syndicate, Limited) have guaranteed for four years from the date 
of incorporation of the company, a dividend of 5 per cent. per annum onthe shares. If the 
profits exceed 5 per cent. in any of the four years, such excess, to the extent of the amounts 
paid by the vendors under their guarantee is to be refunded to them. At the expiration of 
the four years the vendors are entitled to half the net profits after paying 10 per cent. per 
annum cumulative dividend on the 60,000 shares in repayment of any amount still out- 
standing in respect of their guarantee. The accounts are made up annually to December 31, 
and submitted in August. For the period to December 31, 1906, there was a profit on 
working of £398 ; and at that date £1,208 had been advanced by the guarantors in respect 
of the interim dividend at the rate of 5 per cent. per annum paid in September, 1906. 
Voting power, one vote for every share. JDirector’s qualification, 250 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Fitzpatrick, London. Telephone number, 
373 Avenue. Latest price, 13. 


Beaufort Borneo Rubber Company, Limited.— Directors: Col. R. K. Birley, C.B. 
(Chairman), W. C. Cowie, M. S. Parry, H. Sowler, and Sir W. H. Treacher, K.C.M.G. 
Secretary: H. G. Forbes. Office: 37, Threadneedle Street, E.C.—The company was 
registered April 22, 1907, to acquire from the British North Borneo Company a lease for 
999 years, free of quit rent, of 8,000 acres of land in British North Borneo with a view of 
cultivating rubber thereon. The authorised capital is £100,000 in shares of £1, £75,000 
being in guaranteed shares, and £25,000 in ordinary shares. On the guaranteed shares 
interest at the rate of 5 per cent. per annum is unconditionally guaranteed by the British 
North Borneo Company for six years from April 22, 1907. Money advanced under the 
guarantee is to be refunded to the British North Borneo Company without interest out of 
profits exceeding 6 per cent. in any year on the whole of the capital for the time being 
issued. After the expiration of. the guarantee all the shares are to rank equally. None of 
the ordinary capital has been allotted ; of the guaranteed shares £60,000 has been subscribed, 
and £31,000 called up, 2,000 shares having been allotted fully paid to the vendor company, 
while on the remaining shares 10s. has been paid, and the balance is due in instalments of 
2s. 6d. per share on January 1, 1908, January 1, 1909, January 1, 1910, and January 1, 
1911. The accounts are to be made up annually to June 30. Voting power, one vote for 
every share. Director’s qualification, shares to the nominal value of £500, held in own 
right. Transfer form, common; fee, 2s. 6d. Telegraphic address, Kinabalu, London. 
Telephone number, 1484 London Wall. 


Behubor Company, Limited.—Directors : J. G. Bush, J. 8. Evans (Managing Director), 
and L. A. L. Evans. Office: 3, East India Avenue, E.C.—The company was registered 
April 18, 1894, to acquire a tea estate in Assam, India. The authorised capital is £30,000 in 
shares of £1, all of which has been subscribed and paid up. The accounts are made up 
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anhually to December 31, and submitted in July, an interim-dividend (in 1906 of 5 per 
vent.) being paid in December. For 1994 the dividend was 65 per cent.; and for 1905 and 
1906, 12. Carried forward, £6,248. Voting power, one vote for each share. Director’s 
qualification, one share. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Submitter, London. Telephone number, 2650 Avenue, . 


Bengal United Tea Company, Limited.—Directors: J. M. Macdonald (Chairman), 
C. L. Johnstone, Lt.-Col. J. F. C, Hamilton, and R. White. Secretary: T. Hoare. Office : 
22, Abchurch Lane, E.C.—The company was registered November 9, 1897, to take over 
certain estates. The authorised capital is £300,000 in shares of £10, half being 5 per cent. 
cumulative preference, having a-priority also as to capital, and half ordinary, and £105,000 
of each class has been subscribed and called up. The accounts are made up annually to 
December 31, and submitted in May. For 1897 a dividend of 1s. per share was paid on the 
ordinary shares; for 1898 only a half-year’s preference dividend was paid; for 1899, 74 per 
cent. was paid on the preference shares (thus clearing off arrears), and 3 per cent. on the 
ordinary ; for 1900 the ordinary again received 3 per cent.; for 1901 and 1902 the full 
preference dividend was paid, but nothing on the ordinary ; for 1903 6 per cent. was paid 
on the ordinary shares ; and for 1904, 1905, and 1906, 74 each year. General reserve fund, 
£10,000 ; reserve for hail damage, £2,000; carried forward, £2,887. On account of 1907 

24 per cent. was paid in November. The preference dividend is paid half-yearly. Voting 
power, one vote for each share of either class. Director’s qualification, 50 shares of either 
class. ‘Transfer form, common; fee, 2s. 6d. The company is quoted in the official list. 
Latest prices—ordinary, 13; preference, 9. 


Bogawantalawa District Tea Company, Limited.—Directors : H. Bois, C. Fetherston- 
haugh, J. G. Fort, and A. Tabor. Agents and Secretaries: Robertson, Bois and Co. Office : 
12, Fenchurch Street, E.C.—The company was registered February 5, 1897, to take 
over as a going concern tea and other estates in Ceylon. The authorised capital is £250,000 
in shares of £10, half being 6 per cent. cumulative preference, having a priority also as to 
capital, and half ordinary, and £93,000 of preference and £100,000 of ordinary have been 
subseribed and called up. There are also mortgage debentures for £7,000. The accounts 
are made up annually to March 31, and submitted in June or July, For the period to 
March 31, 1898, 6 per cent. was paid on the ordinary shares; for 1898-9 and 1899-1900, 
74 each year; for 1900-1, 6; for 1901-2, 4; for 1902-3, 6; for 1903-4, 5; for 1904-5, 53; 
for 1905-6, 7; and for 1906-7, 73. Reserve fund, £10,000; carried forward, £572. The 
preference dividend is paid half-yearly. Voting power, one vote for every share of either 
class up to 100, and one for every 10 beyond. JDirector’s qualification, 100 shares, 50 to be 
ordinary. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Pundaloya, London. 
Telephone number, 1535 Central. 


* Bordubi Tea Company, Limited.—Directors: G. A. Dolby, R. Lyell, and G. F. Moore. 
Manager: E. Ramsden. Secretaries: George Williamson and Co. Office: 138, Leadenhall 
Street, E.C.—The company was registered November 6, 1900, to acquire properties in the 
province of Assam, India. The authorised capital is £40,000 in shares of £1, all of which 
has been subscribed and paid up. The accounts are made up annually to December 31, 
and submitted in June, an interim dividend (in 1907 of 5 per cent.) being paid in March. 
The first dividend paid was 245 per cent. in respect of the year 1905; and for 1906 10 
per cent. was distributed. Carried forward, £1,169. Voting power, one vote for each 
share. Director’s qualification, being a shareholder. Transfer form, common; fee, 2s. 6d. 
Telephone number, 5625 Avenue. 


Borelli Tea Company, Limited.—Directors: J. A, N. Martin (Chairman), R. Lyell 
(Managing Director), and G. F. Moore. Office: 138, Leadenhall Street, E.C.—'The 
company was registered February 14, 1874, and owns estates in India. The authorised 
capital is £120,000 in shares of £10, £110,000 being in ordinary shares, and £10,000 in 5 per 
cent. cumulative preference shares, having also a priority as to capital, and £78,170 ordinary 
and £7,670 preference have been subscribed and paid up. There are also debentures for 
£10,000. The accounts are made up annually to December 31, and submitted about July. For 
i897 4 per cent. was paid on the ordinary shares; for 1898, 1899, and 1900 only the 
preference dividend was paid; for the four years to 1904 there was no dividend on either 
elass of shares; for 1905 the preference dividend was paid to date, but nothing on the 
ordinary ; and for 1906, 4 per cent. was paid on the ordinary. Credit to profit and loss 
carried *forward, £481. Voting power, one vote for every 5 shares of either class up to 
100, and one for every 10 beyond. Director’s qualification, 50 shares of either class. A 
register of shares is kept at Calcutta as well as London, and shares may be transferred 
from one register to another. Transfer form, common ; fee, 2s. 6d. per deed. Telephone 
number, 5625 Avenue. 


Borholla Assam Tea Company, Limited.— Directors: Col. C. F. Colvile (Chairman), 
R. B, Doake, and G. D. Rowe. Secretaries and London Agents: Cunliffe Bros. Office: 
118, Leadenhall Street, E.C.—The company was registered May 12, 1896, to take over 
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a property in Assam, India.. The authorised capital-is £50,000 in-shares of £10, and 
£32,000 has been subscribed and called up, half being in ordinary shares, and half in 
cumulative 6 per cent. preference shares, ranking for priority also as to capital. The 
accounts are made up annually to December 31, and submitted in June. To December 31, 
1896, the ordinary shares received 10 per cent. per annum; and for 1897, 1898, and 1899 
only the preference dividend was paid. There has since been no dividend on either class 
of shares. Debit balance at December 31, 1906, £620, as against a debit of £1,695 brought 
down. Voting power, one vote for each share of either class. Director’s qualification, 
15 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Cunliffe, London. 


Borneo Rubber and Trading Company, Limited.—Dzrectors: N. C. Hadfield (Chair- 
man), J. Baker, T. C. Curwen, D. de Brandt (Paris), T. E. P. Gardner, and W. R, Scott. 
Secretary: G. H. Sanders. Office : 30, Moorgate Street, E.C.—The company was registered 
May 18, 1906, to acquire the whole of the share capital and all its assets, with the excep- 
tion of certain mining plant, of a Dutch company operating at Pontianak, in Dutch West 
Borneo, carrying on a rubber and trading business. The authorised capital is £150,000 in 
shares of £1, of which £117,511 has been subscribed and called up, including 42,500 shares 
allotted fully paid to the vendors. The accounts are made up annually to April 30, and 
submitted in July. No dividend has yet been paid. No profit and loss accqunt has yet 
been submitted. Debit to preliminary expenses account at April 30, 1907, £8,161. Voting 
power, one vote for each share. Director’s qualification, 500 shares. Transfer form, com- 
mon ; fee, 2s. 6d. Telephone number, 878 Central. — 


Borokai Tea Company, Limited.— Directors: C. A. Duncan (Chairman), H. Mann, 
and S. L. Phipson. Secretary: W. HE. Neish. Office: 63, Cornhill, E.C.—The 
company was registered in 1864 to acquire a property situated in India. The author- 
ised capital is £100,000 in shares of £10, of which £43,560 has been subscribed and 
paid up. The accounts are made up annually to March 31, and submitted in May. For 
1896-7, 4 per cent. was paid ; for 1897-8, 2—paid out of reserve; for 1898-9, nil; for 1899- 
1900, 24 per cent. was paid; for the three years to 1902-3 there was no dividend; for 
1903-4 14 per cent. was paid; for 1904-5, 4; for 1905-6, 3; and for 1906-7, 4. Reserve 
fund £5,636; carried forward, £224. Voting power, one vote for every share up to 10, 
one for every additional 5 shares up to 100, and one for every 10 beyond. Director’s qualifi- 
cation, 50 shares. Transfer form, common ; fee, 2s. 6d. 


Brahmapootra Tea Company, Limited.—Directors: KE. F. North (Chairman), H. E. 
Hill, A. B. Holmes, and W. H. P. Stevens. Secretary: A. Lidington. Office: 110, Cannon 
Street, E.C.—The company was established in 1863, and owns estates in India. The 
authorised capital is £120,000 in shares of £5, of which £114,500 has been issued and paid 
up. The accounts are made up annually to December 31, and submitted in May 
or June, an interim dividend (in 1906 of 23 per cent.) being paid in December. For 1897, 
1898, and 1899 the distribution was 15 per cent. each year; for 1900, 5; for 1901 and 1902, 
8 each year; for 1903, 12 ; for 1904 and 1905, 10; and for 1906, 14. Fire insurance account, 
£2,000; carried forward, £28,677. Voting power, one vote for each share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Brahmapoo, London. Telephone number, 7045 Central. Latest price, 113. 


Brazilian Rubber Plantation and Estates, Limited.—Directors: Sir A. P. F. Aylmer, 
Bart., E. Barber, E. H. Hancock, and H. W. Tugwell. Secretary: W. F. Harbord. 
Office : 16, Philpot Lane, E.C.—The company was registered January 31, 1906, to acquire 
freehold plantations situated on the Baturité Hills, North Brazil. Planting had been 
commenced before the properties were acquired. The authorised capital is £180,000 in 
shares of £1, of which £170,000 has been subscribed and called up. The accounts are 
to be made up annually to December 31. Voting power, one vote for each share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. 


Brazilian Rubber Trust, Limited.—Directors: E. C. Brown, J. O. Lawson Johnston, 
W. P. Lapage, and A. Russan. Secretary: E. F. Johnston. Office: Alderman’s House, 
Alderman’s Walk, E.C.—The company was registered September 28, 1901, to acquire the 
properties of the Rubber Estates of Para, Limited (in liquidation). The authorised capital 
is £37,500 in shares of 5s., of which £33,154 15s. has been allotted and called up, tlre shares 
having been issued with 8s. 6d. credited as paid. There are also—6 per cent. first mortgage 
debentures for £22,000; and a loan of £660. The accounts are made up annually to 
September 30, and submitted in December. Nodividend yet. For the year ended September 
30, 1906, there was a profit, after providing for debenture interest, of £18, reducing a debit 
balance brought down to £5,416. Voting power, one vote for every share. Director’s 

ualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
evea, London. ‘Telephone number, 2467 Wall. 
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British Assam Tea Company, Limited.— Directors: F. G: Painter (Chairman), C. F. 
Crowder, and Lord Kingsale. Secretaries: McLeod, Russel and Co. Office: 10-11, Lime 
Street, E.C.—The company was registered March 10, 1891. The authorised capital is 
£50,000 in shares of £10—£30,000 in ordinary, and £20;000 in 6 per cent. cumulative 
preference, without, however, priority as to capital, and £20;000 of the ordinary capital and 
£15,000 of the preference have been subscribed and paid up. There are also 5 per cent, 
mortgage debentures, of £100 each, for £15,000, with interest payable April 30 and October 
31, and the principal redeemable at par April 30, 1908, or at any time on six months’ notice, 
at 105 per cent. The accounts are made up annually to December 31, and submitted in 
April or May. For 1897 the ordinary shares received 6 per cent. ; for 1898, 8; for 1899, 3 ; 
for 1900 only the preference dividend was paid ; for the five years to 1905 only debenture 
interest was met; and in respect of 1906 five years’ preference dividend was paid, leaving 
one year in arrear. Carried forward, £537. In October, 1907, the preference dividend in 
respect of the year and a half to June 30, 1907, was paid. Voting power, one vote for every 
share of either class. Director’s qualification, 25 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, c/o Cluricaune, London. Telephone number, 
430 Avenue. 


British Borneo Para Rubber Company, Limited.— Directors: W. W. Campbell (Chair- 
man), W. E. Birrell, L. Dougal, and W. W. MacLellan. Secretaries : Macdonald Stewart 
and Stewart. Office: 102, Hope Street, Glasgow.—The company was registered April 8, 
1905, to acquire the Beaufort estate of about 3,000 acres, situate in the province of Dent, 
British North Borneo, The authorised capital is £30,000 in shares of £1, of which £28,000 is 
in ordinary shares, and £2,000 in deferred shares. 'The ordinary shares are to take all the 
profits until they shall have received dividends aggregating 100 per cent., after which all 
distinction between the two classes is to cease ; while the British North Borneo Company 
has guaranteed for six years from the formation of the company a minimum dividend at 
the rate of 4 per cent. per annum on the ordinary capital paid up, sums so advanced being 
repayable without interest and only out of profits after a dividend of at least 6 per cent. 
has been earned on the capital. The entire capital has been subscribed, and £22,950 paid 
up, 1,000 ordinary and all the deferred shares being fully paid, and 27,000 ordinary having 
17s. paid. The accounts are made up annually to April 12, and submitted in October. 
The company not having reached the producing stage no profit and loss account has been 
presented, but the guaranteed dividend of 4 per cent. per annum, as above, was paid in 
January, 1906, and January, 1907. About 1,175 acres have been cleared, and 1,127 acres 
planted. Voting power, one vote for each share of either class, Director’s qualification, 
250 ordinary shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Docquet. 
Glasgow. Telephone numbers, 1164 (National), Argyle, Glasgow; 2900 (Post Office) 
Central, Glasgow. Latest price of ordinary, 19s. : 


British Darjeeling Tea Company, Limited.— Directors: W. E. Raban (Chairman), R. J. 
Boyle, S. Thompson, and L. R. Tottenham. Secretaries: Lloyd and Co. Office: 7, Fen 
Court, E.C.—The company was registered September 20, 1895, to acquire properties 
situated in the Darjeeling district of India. The authorised capital is £50,000 in shares of 
£1, of which £30,000 has been subscribed and called up. There are also—6 per cent. 
first mortgage debentures of £50 and £100 each for £25,000, with interest payable April 1 
and October 1, and the principal repayable at par July 1, 1920, the option being reserved to 
the company to (now) at any time pay off all or any of the debentures at 105 per cent. on six 
months’ notice; and 7 per cent. second mortgage debentures for £8,950, besides £2,550 
which have been deposited against loans for £1,700. The accounts are made up annually to 
December 31, and submitted in July. No dividend has yet been paid, but debenture 
interest has been met to date; out of the profits of 1906, after paying debenture interest, 
&c., £3,000 was placed to a reserve and £167 carried forward, including £68 brought down. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Zemindar, London. Latest price of 
shares, #. 


British Guiana Rubber Corporation, Limited.—Directors : Hon. H. A. Stanhope (Chair- 
man), G. Evans, L. Gilson, and Lt.-Col. J. Lovell.. Secretary: A. Pettengill. Office: 11, 
King William Street, E.C.—The company was registered September 27, 1906. The author- 
ised capital is £60,000 in shares of £1, of which £11,910 has been subscribed and called up. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Kerido, London. Telephone number, 
466 Central. 


British Indian Tea Company, Limited.— Directors : E, Wahab (Chairman), J. Hudson, 
Surg.-Genl. Sir A. C. C. De Renzy, K.C.B., J. N. Stuart, and E. P. Young. Secretary; H. 
Earnshaw. Office: 14, St. Mary Axe, E.C,—The company was established in 1863, The 
capital was formerly £243,300 in fully-paid ordinary shares of £20, but in 1893 £15 
per share waS written off as lost, and the capital is now £60,825 in fully-paid ordinary 
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shares of £5, and £16,500 in 5 per cent. cumulative preference shares of £5. The preferencé 
shares, in the event of winding up, rank also for priority in respect of capital, and for 
arrear dividends, . : : 

The accounts are now made up annually to April 30, and submitted in May or June. 
For 1895-6, 1896-7, and 1897-8 5 per cent. per annum was paid on the ordinary capital as it 
now stands ; for 1898-9 the preference shares received 24 per cent.; for 1899-1900 preference 
dividends were paid to date, and the ordinary got 24 per cent. ; for 1900-1 the preference 
dividend was paid, but nothing on the ordinary ; for 1901-2 and 1902-3 no dividend was 
paid on either class of shares; for 1903-4 the preference dividend was paid to date, and 3 
per cent. was paid on the ordinary shares; for 1904-5 the ordinary got 4 per cent. 5 for 
1905-6 only the preference dividend was paid ; and for 1906-7 the ordinary shares received 
4 per cent. Carried forward, £1,176. Voting power, one vote for each share of either class 
up to 1,000. Director’s qualification, 50 shares held for three months. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Wahab, London. Telephone number, 
4387 Avenue. The ordinary shares are quoted in the official list. Latest prices—ordinary, 
44+; preference, 4%. 

British South Africa Tobacco Plantations, Limited.— Directors: Capt. E. Hunt, H. 
Mandeville, and R. Warner. Secretary: H.W. Quittenden. Office: 10, Walbrook, E.C.— 
The company was registered June 10, 1904, to acquire a concession of about 20,000 acres 
near Salisbury, Rhodesia, and a further 4,000 acres have since been acquired, for the 
purpose of developing the land for the cultivation of tobacco. The authorised capital is 
£100,000 in shares of £1, of which £30,394 has been subscribed and called up, including 
3,000 shares issued as fully paid. At June 30, 1906, the sum of £3,000 was due to the 
vendor. The accounts are made up annually to June 30, and submitted in December. 
Planting is in progress. Voting power, one vote for each share. Director’s qualification, 
100 shares. Transfer form, common; fee, 2s, 6d. Telephone number, 324 Bank, 


Budla Beta Tea Company, Limited.—Directors : J. Alston (Chairman), H. 8. Ashton, 
and E. H. Gregory. Secretaries: R. G. Shawand Co. Office: 88, Bishopsgate Street, Within, 
E.C.—The company was registeréd November 30, 1894, and owns properties, 7,075 acres 
in extent, situated in Upper Assam, India. In 1907 the undertaking of the Kharjan Tea 
Company, Limited, was acquired. The authorised capital is £80,000 in shares of £10, of 
which £77,000 has been subscribed ahd called up. There are also 6 per cent. deben- 
tures for £8,000 (including £1,000 drawn for repayment on December 31, 1907), and a 6 
per cent. mortgage loan of £4,000. The accounts are made up annually to December 31, 
and submitted in May or June. For 1895 and 1896 the dividend was 5 per cent. each 
year ; for 1897 and 1898 there was no distribution ; for 1899 and 1900, 5 per cent. was paid 
each time; for 1901, nil; for 1902, 2 per cent. ; for 1903, 34; for 1904, 5; and for 1905 
and. 1906, 6. Extension fund, £5,952; carried forward, £1,004. Voting power, one vote for 
every share. Director’s qualification, 10 shares. Transfer form, common ; fee, 2s. 6d. per 
deed. ‘Telegraphic address, Aught, London. Telephone number, 2609 London Wall. 


Bukit Rajah Rubber Company, Limited.—Directors: H. K. Rutherford (Chairman), 
A. W. Crichton, N. W. Grieve, and G. A. Talbot. Secretary : G. F. Woods. Office : 20, 
Eastcheap, E.C.—The company was registered December 3, 1903, to acquire properties in 
Selangor, Federated Malay States. The authorised capital is £70,000 in shares of £1, of 
which £66,700 has been subscribed and paid up. The accounts are made up annually to 
March 31, and submitted in July. The first dividend was 6 per cent. in respect of the 
year 1905-6; and for 19067 30 per cent. was paid. Reserve fund, £1,500 ; carried forward, 
£887. On account of 1907-8 10 per cent. was paid in October. Voting power, one vote for 
every 10 shares. Director’s qualification, 500 shares. ‘Transfer form, common ; fee, 2s. 6d. 
Telephone number, 6784 Central. . Latest price, 53. 


Burnside Tea Company of Ceylon, Limited.— Directors: R. Porter (Chairman and 
Managing Director), G. G. Anderson, G. W. Paine, and Sir G, A. Pilkington. Secretaries: 
Lyall, Anderson and Co. Office: 16, Philpot Lane, E.C.—The company was registered 
July 25, 1890. The authorised capital is £50,000 in shares of £10, of which £35,000 has been 
subseribed, and £26,375 called up, 2,875 shares having £7 paid, and 625 being fully paid. 
There are also 6 per cent. debentures for £9,150, The accounts are made up annually to 
December 31, and submitted about April. For the eighteen months to December, 1897, 
a dividend at the rate of 7 per cent. per annum was paid; for 1898, 2; for 1899, 5; and for 
1900, 2 (as an interim payment). There has since been no dividend. Debit balance at 
December 31, 1906, £340, as against £492 brought into the accounts. Voting power, one 
vote for every share. Director’s qualification, 200 shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Apollo, London. Telephone number, 2294 Avenue. 


Buxa Dooars Tea Company, Limited. — Directors: J. Alston (Chairman), H. S. 
Ashton, J. A. Humphery, and C. T. Richardson. Agents and Secretaries: R. G. Shaw 
and Co. Office: 88, Bishopsgate Street Within, E.C.—The company was registered 
August 17, 1895, to acquire a property, 5,808 acres in extent, situated in Western Dooars, 
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India, of which 1,800 acres are now under tea. The authorised capital is £50,000 in shares 
of £10, all of which has been subscribed and paid up, The accounts are made up annually 
to December 31, and submitted in June. For the year 1900 there was a debit to revenue 
account of £5,435, which in 1901 was increased to £6,290; but in 1902 this was reduced 
to £3,562, and in 1903 converted into a credit balance of £100, which was written off 
‘*block account.” For 1904 and 1905 6 per cent. was paid each year; and for 1906, 10. 
Extension fund, £9,242 ; carried forward, £1,460. Voting power, one vote for each share. 
Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Aught, London. Telephone number, 2609 London Wall. 


Cachar and Dooars Tea Company, Limited.— Directors: J. M. Macdonald (Chairman), 
C. L. Johnstone, J. E. E. Corstorphine, and Lt.-Col. J. F.C. Hamilton. Secretary: T. Hoare. 
Office : 22, Abchurch Lane, E.C.—The company was registered October 11, 1895, to take over, 
as from January 1, 1895, the estates, situated in India, of the Cachar Company, Limited 
(registered in 1888), and the Matelli Tea Company, Limited (registered in 1894). The 
authorised capital is £200,000 in shares of £10, half being 6 per cent. cumulative preference 
shares, ranking also for priority as to capital, and half ordinary, and £76,500 of each class 
has been subscribed and called up. There are also 5 per cent. terminable debentures for 
£24,000, with interest payable June 1 and December 1. 

The accounts are made up annually to December 31, and submitted about April or May. 
For 1895 8 per cent. per annum was paid; for 1896 and 1897, 7 ; for 1898 and 1899, 3; and 
for 1900, 1. For 1901 there was no dividend on either class of shares; out of the profits 
of 1902 the preference dividend in respect of 1901 was paid ; out of the profits for 1903 the 
preference dividend for 1902 and 1903 was paid, but nothing on the ordinary ; for 1904 
3 per cent. was paid on the ordinary ; for 1905 only the preference dividend was paid ; and 
for 1906 4 per cent. was paid on the ordinary. Carried forward, £1,080. On account of 1907 
2 per cent. was declared on the ordinary shares in November. The preference dividend is 
paid half-yearly. Voting power, one vote for each share of either class. Director’s qualifi- 
tion, shares of either class to the nominal amount of £500. Transfer form, common ; fee, 2s. 6d. 
The company is quoted in the official list. Latest prices—ordinary, 94; preference, 93. 


Caledonian (Ceylon) Tea Estates, Limited.— Directors: Sir A. Dent, K.C.M.G. (Chairman), 
H. Bois, and W. Gow. Secretary: H. F. Stanley. Office: 54, Old Broad Street, E.C. 
—The company was registered August 5, 1897, to take over certain properties, including those 
of the Caledonian (Ceylon) Tea Plantations, Limited. The authorised capital is £200,000 in 
shares of £10, half being 6 per cent. cumulative preference, having a priority also as to capital, 
and half ordinary, and power was taken to issue debentures for £70,000. Preference 
shares amounting to £32,000 and ordinary shares to £35,000 have been subscribed and called 
up, and of the debentures £40,000 has been issued in amounts of £100 each, carrying 5 per 
cent. interest, payable June 30 and December 31, while all or any of the debentures may be 
redeemed on or after January 1, 1908, at par, or prior to that date at 105 per cent. on six 
months’ notice in either case. The debentures are secured by a first charge on the estates. 
There is also a loan for £5,000. The accounts are made up annually to June 30, and sub- 
mitted in December. For the period to June 30, 1898, a dividend of 6s. per share 
was paid on the ordinary; for 1898-9, 2 per cent. ; and for 1899-1900, 1900-1, and 1901-2 
only the preference dividend was paid. For 1902-3 4 per cent. was paid on the preference 
shares; for 1903-4, 1904-5, and 1905-6 there was no distribution on either class; and 
for 1906-7 8 per cent. was paid on the preference shares on account of arrears (covering the 
period to June 30, 1904). Carried forward, £1,627. Voting power, one vote for every 
share, ordinary or preference. Director’s qualification, 30 shares of either class. Transfer 
form, common; fee, 2s. 6d. Telephone number, 1111 Avenue. 


Carolina Tea Company of Ceylon, Limited.—Directors: C. A. W. Cameron, E. 
Heseltine, and W. Megginson. Secretary: 8S. H. Smith. Office: 92, Cannon Street, E.C. 
-——The company was registered July 25, 1892. The authorised capital was £60,000 in 
shares of £10—£50,000 in ordinary shares, and £10,000 in deferred, all subscribed and paid 
up. In December, 1906, 750 deferred shares were cancelled, and the remaining 250 
deferred shares were converted into ordinary shares, so that the authorised capital is 
now £52,500 in shares of £10, all of which is issued and paid up. ‘There are also 6 
per cent. debentures for £45,000, with interest payable June 30 and December 31. 
The accounts are made up annually to June 30, and submitted in October. For 1895-6 
the ordinary shares got 11 per cent,, and the deferred 7; for 1896-7 the ordinary shares 
received 74 per cent.; for 1897-8, 5; for 1898-9, 7; for 1899-1900, 6; for 1900-1 there 
was no distribution ; for 1901-2, 5 per cent. was paid on the ordinary shares; for 1902-3, 4 ; 
for 1903-4, 2; and for 1904-5 and 1905-6 there was no distribution. At'the close of 1906 
three-fourths of the deferred shares were cancelled, and for 1906-7 a dividend of 4 per cent. 
was paid on the unified capital. Extensions and depreciation account, £14,400; carried 
forward, £448. Voting power, one vote for each share. Director’s qualification, 50 shares, 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, c/o Sangiac, London. Telephone 
number, 5234 Bank, ) dead . Go 
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Castlefield (Klang) Rubber Estate, Limited.—Directors: C. de Winton (Chairman), 
W. A. Addinsell and C. B. Rendle. ‘Secretary (pro tem.): G. Murby. Office: 4, Corbet 
Court, Gracechurch Street, E.C.—The company was registered June 15, 1906, to acquire an 
estate, 1,000 acres in extent, situate in Selangor, Federated Malay States. The authorised 
capital is £35,000 in shares of £1, of which £30,000 has been allotted, and £18,000 called up, 
6,000 shares having been issued as fully paid, and 24,000 having 10s. per share called up. 
The accounts are made up annually to June 30, and submitted in October. To June 30, 
1907, 713 acres had been planted with rubber, and a further 39 acres prepared and ready for 
planting. Voting power, one vote for every share. Director’s qualification, 250 shares. 
Transfer form, common ; fee, 2s. 6d. 


- Central Province Ceylon Tea Company, Limited.— Directors : 8. R. Pryor (Chairman), 
A. G. Kendall, and F. M. Mackwood (Colombo). Secretary; F. W. Selfe. Office: 148, 
Leadenhall Street, E.C.—The company was registered January 20, 1897. The authorised 
capital is £100,000 in shares of £10, half being 6 per cent. cumulative preference, 
having also a priority as to capital, and half ordinary, and the whole amount has been 
subscribed and called up. The accounts are made up annually to June 30, and submitted 
in November. For the period from March 16 to June 30, 1897, the ordinary: shares 
received 6 per cent. per annum ; for 1897-8 only the preference dividend was paid; for 
1898-9 the ordinary shares received 3 per cent.; for 1899-1900, 2; for 1900-1 and 1901-2, 
only the preference dividend was paid ; for 1902-3 and 1903-4, 2 per cent. was paid each 
year on the ordinary shares; for 1904-5 there was no dividend on either class of 
shares; out of the profits of 1905-6 3 per cent. was paid on the preference shares ; and 
out of the profits of 1906-7 the preference dividend was paid for the two years to December 
51, 1906. Carried forward, £2,230. Voting power, one vote for each share of either 
class. Director's qualification, 50 shares of either class. Transfer form, common ; fee, 
2s. 6d. per deed. Latest prices—ordinary, 33; preference, 7. 


Central Tea Company of Ceylon, Limited.—Direcctors: J. S. Holmes (Chairman), 
H. K. Rutherford, and G. A. Talbot. Secretary: Sir W; Johnston, Bart. Office; 20, 
Eastcheap, E.C.—The company was registered June 22, 1895. A portion of the estate is 
being planted with rubber trees. The authorised capital is £45,000 in shares of £10, 
half being ordinary and half 6 per cent. cumulative preference, having a priority also 
as to capital, with further participation. The entire capital has been subscribéd and 
paid up. The accounts are made up annually to June 30, and submitted in October 
or November. For 1895-6 10 per cent. was paid on the ordinary shares; for 1896-7, 
1897-8, 1898-9, and 1899-1900, 6 each time; for 1900-1 the preference dividend was paid, 
but nothing on the ordinary ; for 1901-2 there was no payment on either class ; for 1902-3 
the preference dividend was paid to date; for 1903-4, 1904-5, and 1905-6, the ordinary 
got 3 per cent. each year; and for 1906-7; 6. Carried forward, £419. Voting power, one 
vote for each share of either class. Director’s qualification, 25 shares, either class, 
Transfer form, common ; fee, 2s. 6d. per deed. Telephone number, 6784 Central. 


Ceylon and Indian Planters’ Association, Limited.— Directors: T. N. Christie, C. F. 
Dickinson, J. Humphery, A. B. Tomkins (Secretary), and A. Zimmern. Office: 51, Lime 
Street, E.C.—The company was registered April 21, 1897. The company engages in tea 
and rubber cultivation, and plumbago mining. The authorised capital is £120,000 in 
shares of £10, £40,000 being 6 per cent. cumulative preference, having also a priority as to 
capital, and £80,000 ordinary, and £25,000 preference and £40,000 ordinary have been sub- 
scribed and called up, There is also 5 per cent. first mortgage debenture stock for £40,660 
issued in December, 1898, secured on the whole of the company’s properties, with interest 
payable January 1 and July 1, and the principal redeemable at any time on six months’ notice 
at 105 within 10 years from day of issue, and afterwards at par. The accounts are made up 
annually to June 30, and submitted about November. For 1897-8 the preference dividend only 
was paid; for 1898-9 and 1899-1900 the ordinary shares received 2 per cent. each year ; for 
1900-1 and 1901-2 only the preference dividend was paid ; for 1902-3 the ordinary received 
5 per cent. ; for 1903-4 and 1904-5, 2; for 1905-6, 5; and for 1906-7, 8. Carried forward, 
£5,092. The preference dividend is paid half yearly. Voting power, one vote for each share 
of either class. Director’s qualification, 50 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Reiss, London. ‘Telephone number, 5878 Avenue. 


Ceylon Cocoa and Rubber Company, Limited.—Directors: R. Hoffmann (Chairman), 
T. H. D. Berridge, M.P., R. Davies, and T. W. Wellsted. Secretary: F. M. Flavell. 
Office: 189, Cannon Street, E.C.—The. company was registered November 9, 1904, and has 
acquired properties 1,439 acres in extent, situated at Matale, Ceylon, of which 630 acres 
have been planted with rubber and interplanted with cocoa. The authorised capital. is 
£15,000 in shares of £1, all of which has been subscribed, and £11,998 called up, 2,993 
shares being fully paid, and 12,007 having 15s. per share called up. The accounts are 
made up annually to December 31, and submitted in July. Voting power, one vote for 
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every share. Director’s qualification, 250 shares, to be acquired within two months of his 
appointment. Transfer form, common; fee, 2s. 6d. Telegraphic address, Reefs, London. 
Telephone number, 5225 Bank. Latest price, 3 premium. 


Ceylon Estates Investment Association, Limited.— Directors; R. King (Chairman), 
W. Bottomley, H. B. Crum, and G. Whitelaw. Secretaries: Brown, Fleming and 
Murray. Office: 175, West George Street, Glasgow.—The company was registered May 
10, 1885, to take over the business of the Ceylon Investment Assuciation, Limited, registered 
June 21, 1878, and is engaged in the cultivation of tea. Early in 1897 £1 10s. per share of 
the uncalled capital was extinguished, and the shares were subdivided, the subscribed 
capital now being £37,500 in shares of £1, with £30,000, or 16s. per share, paid up. The 
accounts are made up annually to March 31, and submitted in June. For 1895-6 124 per 
cent. was paid ; for 1896-7, 10; for 1897-8, 32; for 1898-9, 44; for 1899-1900, 5; and for 
1900-1, 3. For 1901-2 and 1902-3 there was no dividend; for 1903-4 2 per cent. was 
paid ; for 1904-5, nil; for 1905-6 4 per cent. ; and for 1906-7, 5. Carried forward, £602. 
Voting power, one vote for each share. Director’s qualification, 50 shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Tireclon, Glasgow. Telephone 
numbers, 1009 (Argyle), and 940 (Corporation), Glasgow. 


Ceylon (Para) Rubber Company, Limited,— Directors: W. Forsythe, A. N. Henderson, 
R. B. Magor, R. K. Magor, and W. H. Savill. Secretaries: G. Williamson and Co. Office: 
138, Leadenhall Street, E.C.—The company was registered June 13, 1904, to acquire about 
2,525 acres in Ceylon. The authorised capital is £50,000 in shares of £1, of which £35,000 
has been subscribed, and £28,000, or 16s. per share, called up. The accounts are now made 
up annually to December 31, and submitted in May. The planting of the estates is pro- 
ceeding, about 2,000 acres having been planted. Voting power, one vote for every share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 5625 Avenue. 


Ceylon Proprietary Tea Estates Company, Limited.— Directors: G. A. Talbot (Chair- 
man), R. A. Cameron, and H. K. Rutherford. Secretary; Sir W. Johnston, Bart. Office : 20, 
Eastcheap, E.C.—The company was registered January 20, 1897, to take over as a going con- 
cern certain tea estates, about 2,280 acres in extent, Rubber planting is being engaged in, 
and 165 acres are under cultivation. The-authorised capital is £160,000 in shares of £1, 
£40,000 being 5 per cent. cumulative preference, having also a priority as to capital, and 
£120,000 ordinary, and £26,127 preference and £78,380 ordinary have been subscribed and 
called up. There are also 6 per cent. first mortgage debentures of £100 each for £15,000, 
repayable at par, September 30, 1911, or earlier at 102 per cent. on three months’ notice. 
The accounts are made up annually to December 31, and submitted in May. For 1897 5 per 
cent. was paid; for 1898, 4; for 1899, 5; for 1900, 3; for 1901 only the preference dividend 
was paid; for 1902 the ordinary shares got 14,per cent.; for 1903, 24 ; for 1904 only the 
preference dividend was paid ; for 1905 the ordinary got 2 per cent. ; and for 1906 only the 
preference dividend was paid. Rubber development account, £1,000; carried forward, 
£742. The preference dividend is payable half-yearly (January 1 and July 1), paid to date. 
Voting power, one vote for every ten shares of either class. Director’s qualification, 250 
shares of either class. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 
6784 Central. Latest prices—ordinary, +4; preference, 44. 


Ceylon Tea Plantations Company, Limited.—Dvurectors: H. K. Rutherford (Chairman 
and Managing Director), W. H. Anderson, D. Reid, and G. A. Talbot. Secretary: Sir 
W. Johnston, Bart. Office: 20, Eastcheap, E.C.—The company was registered December 10, 
1886. In addition to tea, the company is engaged in the cultivation of rubber. 
The authorised capital is £300,000 in shares of £10 — £200,000 in ordinary, and 
£100,000 in 7 per cent. cumulative preference, having also priority as to capital. Of the 
ordinary capital £167,380, and of the preference £81,080, have been issued and paid up. The 
accounts are made up annually to December 31, and submitted in April. For each of the 
twenty years to 1906 the dividends amounted to 15 per cent., while for 1899 there 
was also a bonus of 3 per cent. Reserve fund, £106,000; credit to rubber development 
account, £10,500; carried forward, £8,072. On account of 1907 7 per cent. was paid in 
October. The preference dividend is paid half-yearly. Voting power, one vote for every 10 
ordinary or preference shares. Director’s qualification, 100 shares, ordinary or preference. 
Transfer form, common ; fee, 2s. 6d. per deed. Telephone number, 6784 Central. Latest 
prices—ordinary, 353 ; preference, 155. 


Chandpore Tea Company, Limited.— Directors: A. Odling and J. R. Pedler. 
Secretaries: C. <A. Goodricke and Co. Office: 96, Leadenhall Street, E.C.—The 
company was registered August 8, 1890, to acquire properties in India, The authorised 
capital is £32,000 in shares of £10, all of which has been subscribed and paid up. The 
accounts are made up annually to December 31, and submitted in June or July, an 
interim dividend (in 1907 of 4 per cent.) being paid in February, For 1897 the dividend 
was 5 per cent, ; for 1898, 2; for 1899, 10; for 1900, 11; for 1901, 8; and for each of 
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the five years to 1906, 10, together with bonuses of 5 per cent. in respect of 1905, and of 
10 per cent. in respect of 1906. Reserve fund, £7,264; reserve for equalisation of dividends, 
£1,600; carried forward, £2,326. ,Voting power, one.vote for every share. Director’s 
qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Goodricke, London. Telephone number, 2871 Avenue. 


Chargola Tea Association, Limited. — Directors: A. Bryans (Chairman), H. W. 
Bryans, H. 8. Cholmeley, and Dr. A. J. M. McLaughlin. Managing Agents: P. R. 
Buchanan and Co. Office: 45, Leadenhall Street, E.C.—The company was registered June 
27, 1891, to amalgamate the businesses of the Chargola Tea Company, Limited, the 
Hingajea Tea Company, Limited, and the Maguracherra Tea Company, Limited, and 
additional properties were acquired, all being situated in the province of Assam, India. 
The authorised capital is £250,000 in shares of £1—£120,000 ordinary, and £130,000 7 per 
cent. cumulative preference, the latter also having a priority as to capital. Of the ordinary 
capital £72,010, and of the preference capital £81,007, have been subscribed and paid up. 


The accounts are made up annually to November 30, and submitted about June. For 
1896-7 the ordinary shares got 5 per cent.; for 1897-8 only the preference dividend was 
paid ; for 1898-9 the ordinary got 7 per cent.; for 1899-1900 and 1900-1 one half-year’s 
dividend was paid en the preference shares each year; in respect of 1901-2 two years’ 
dividends were paid on the preference shares and 3 per cent. on the ordinary ; for 1902-3 the 
ordinary got 10 per cent. ; for 1903-4 and 1904-5, 7; and for 1905-6, 10. Reserve fund for 
equalisation of dividends, £5,000; reserve for fire and hail insurance, £3,000; carried 
forward, £5,495. On account of 1906-7 25 per cent. was paid in November. The 
preference dividend is now paid May 31 and November 30. Voting power, one vote for 
each share of either class. Director’s qualification, shares of either class to the nominal 
value of £500. Transfer form, common; fee, 2s, 6d. per deed; separate deed required for 
each account. Telegraphic address, Whirlpool, London. ‘Telephone numbers, 4133 and 
4135 Avenue. The company is quoted in the official list. Latest prices—ordinary, 1,°; ; 
preference, 1}. 


Choonsali Tea Company, Limited.—Being wound up voluntarily. Liquidator: S. E. 
Munday, 1, Great Winchester Street, E.C. 


Chubwa Tea Company, Limited.—Directors: R. Ewing (Chairman), J. A. Duncan, 
H. Luttman-Johnson, W. 8. Warren, and R. Williamson. Secretaries: Jame8 Finlay and 
Co. Office: 34, Leadenhall Street, E.C.—The company was registered November 29, 1881, 
and owns estates in Assam. The authorised capital is £150,000 in shares of £5, half in 
ordinary and half in 7 per cent. cumulative preference, with a priority as to capital, and 
£53,000 of each class has been subscribed and paid up. The accounts are made up 
annually to November 30, and submitted in April or May. For 1896-7 the dividend on 
the ordinary shares was 8 per cent. ; for 1897-8, 6; for 1898-9, 7; for 1899-1900, 34; for 
1900-1, nil (the preference dividend, however, being paid); for 1901-2, 34; for 1902-3, 
74; for 1903-4, 4; for 1904-5, 10; and for 1905-6, 15. Reserve fund, £10,000; carried 
forward, £1,481. On account of 1906-7 5 per cent. was paid in November. The preference 
dividend is paid half-yearly. Voting power, one vote for each share, ordinary or preference. 
Director’s qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Mercator, London. Telephone number, 4406 Avenue. 
The company is quoted in the official list. Latest prices—ordinary, 8; preference, 6. 


Cicely Rubber Estates Company, Limited.—Directors: H. W. Brett, C. F. Deane- 
Drake, C. de Winton, and Dr. 8. Rideal. Secretaries: Rowe, White and Co., Limited. 
Office : 4, Lloyd’s Avenue, E.C.—The company was registered December 20, 1904, and has 
acquired properties, 814 acres in extent, situate in the Federated Malay States ; 
at the end of 1907, 809 acres will be under cultivation. The authorised capital 
is £12,000 in shares of £1, half being preference, without priority as to capital, 
and half ordinary. The preference shares rank first for non-cumulative dividends 
of 5 per cent. per annum, and participate equally with the ordinary as regards any further 
dividend declared. The whole of the capital has been allotted and paid up. The accounts 
are made up annually to March 31, and submitted in July. For the period to March 31, 
1906, the ordinary shares received 5 per cent. ; and for 1906-7, 15. Carried forward, 
£629. Voting power, one vote for every share, ordinary or preference. Director’s qualifica- 
tion, 100 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address 
(Rowe, White and Co., Limited), Skyscraper, Londen. Telephone number, 524 Avenue. 


Colombian India-Rubber Exploration Company, Limited. — Directors: Comte N. 
d’Anglure, J. Lletget, R. Romeu, and L. Silz, all resident in Paris. Secretary: A. G. 
Hammond. Office: 7, Union Court, Old Broad Street, E.C.—The company was registered 
April 9, 1897. The authorised capital is £300,000 in shares of £1, £100,000 being in 7 per 
cent. cumulative preference shares and £200,000 in ordinary, and £49,657 preference and 
£139,000 ordinary have been subscribed and called up, The accounts are made up annually 
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to December 31. No report has yet been received, but this information is official. Voting 
power, one vote for every share, ordinary or preference. Director’s qualification, 500 shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Cradle, 
London. Telephone number, 6070 Central. 


Consolidated Estates Company, Limited.—There are no directors of this company, the 
general managers being Messrs, Arbuthnot, Latham and Uo., 34, Great St. Helen’s, E.C.—The 
company was registered June 1, 1891, and is engaged in cultivating tea in Ceylon, as well as 
rubber planting. The authorised capital is £100,000 in shares of £10, half ordinary and half 
preferred, the latter ranking first for cumulative dividends of 8 per cent. per annum and for 
a priority as to capital. All the ordinary shares and £39,000 of the preferred have been 
allotted and paid up, including 1,100 ordinary shares issued in June, 1907, at a premium of 
£3 10s. per share, which premium was applied to the reduction of the factory and extension 
account. There are also debentures of £100 each, which are limited to an amount 
equal to the total issued share capital for the time being, for £40,600 (outstanding 
balance of £64,000)—£27,000 carrying 6 per cent. interest, and £13,600 5 per cent. 
Interest on the debentures is payable January 1 and July 1, and the principal is redeemable 
by annual drawings (in December) at 103; 5 per cent. of the debentures outstanding 
must be redeemed each year before any dividend is paid on the ordinary shares. The 
accounts are made up annually to June 30, and submitted in October, an interim 
dividend (in 1907 of 4 per cent.) being paid in April. For 1896-7 the ordinary shares 
got 6 per cent. ; for 1897-8, 2; for 1898-9 and 1899-1900, 5; for 1900-1 only the preferred 
dividend was paid; for 1901-2 4 per cent. was paid on the ordinary shares; for 1902-3, 
53 for 1903-4, 6; for 1904-5 only the preference dividend was paid; and for 1905-6 8 per 
cent. was paid on the ordinary shares, and for 1906-7, 14, including a bonus of 4. Reserve 
fund, £5,000 ; carried forward, £1,143. The preference dividend is paid half-yearly. Voting 
power, one vote for every share of either class. Transfer form, common; fee, 2s. 6d. 
Latest prices—ordinary, 274 ; preference, 134 ; debentures, 1024. 


Consolidated Malay Rubber Estates, Limited.—Directors: G. G. Anderson, A. H. 
Bagnall, P. W. Brundrit, and J. L. Shand. Secretaries: Shand, Haldane and Co. Office: 
24, Rood Lane, E.C.—The company was registered October 11, 1905, to acquire estates 
situate in the Federated Malay States. The authorised capital is £75,000 in shares of 
£1, of which £55,007 has been subscribed and called up. The accounts are made up 
annually to December 31, and submitted in May. For the period to December 31, 1906, a 
dividend of 10 per cent. (actual) was paid. Carried forward, £699. Voting power, one vote 
for every share. Director’s qualification, 250 shares, to be acquired within two months 
of appointment. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Nuthatch, 
London. Telephone number, 1397 Central. Latest price, 32. 


Consolidated Tea and Lands Company, Limited.—Directors: Sir A. K. Muir, Bart. 
(Chairman), D. M. Hannay, Sir R. D. Moncreiffe, Bart., J. F. Muir, R. H. M. Scott, 
R. H. Sinclair, and J. T. Tullis. Secretaries: James Finlay and Co. Office: 22, West Nile 
Street, Glasgow. — The company was registered June 13, 1896, to take over the pro- 
perties of the North Sylhet Tea Company, Limited, and the South Sylhet Tea Company, 
Limited, with other properties. ‘The authorised capital is £2,000,000 in shares of £10, 
£1,000,000 being 5 per cent. cumulative first preference shares, £400,000 7 per cent. cumula- 
tive second preference shares, and £600,000 ordinary shares, and all the capital has been 
subscribed and paid up. The preference shares have also a priority as to capital. There 
are also—43 per cent. first mortgage debenture stock for £550,000 (being the total authorised), 
issued for the purpose of paying off pre-existing indebtedness ; and deposits, the 
amount of which is not stated separately in the accounts. Interest on the debenture 
stock is payable May 15 and November 11, while the stock is secured by a first 
mortgage on all the company’s estates, and is redeemable, in whole or in part, at 
the company’s option, at 10 per cent. premium, on May 15 of any year up to and 
including 1915, on six months’ notice, or on any May 15 thereafter on similar notice, 
at 5 per cent. premium. In the event of liquidation for reconstruction or amalgamation, at 
or before May 15, 1915, the stock is to be redeemable at 10 per cent. premium, and 
thereafter at 5 per cent. premium. 

The accounts are made up annually to November 30, and submitted in May. For 
each of the years 1895-6, 1896-7, and 1897-8, 10 per cent. was paid on the ordinary shares ; 
for 1898-9, 7 ; for 1899-1900 only the dividend on the first and second preference shares 
was paid; for 1900-1 there was no distribution on any of the shares; out of the profits 
of 1901-2 24 per cent. was paid on the first preference shares; out-ef the profits for 
1902-3 the dividend on the first preference shares to May, 1902, was paid; out of the 
profits of 1903-4 the dividend on the first preference shares was paid to May, 1903; out 
of the profits of 1904-5 the dividend on the first preference shares to November, 1903, and 
May, 1904, was paid, and 2 per cent. on account of that due November, 1904; and out of . 
the profits of 1905-6 103 per cent, was paid on the first preference shares (thus clearing off 
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all arrears), but nothing was paid on the second preference. Reserve funds, £102,000; 
carried forward, £17,638, including £1,410 brought down. 

Voting power, holders of 10 or more ordinary shares, one vote for every share; one 
vote for every 10 first preference shares; and two votes for every 10 second preference 
shares. Director’s qualification, £3,000 in equal proportions of each class. of shares. 
Transfer form, common; fee, 2s. 6d. Debenture stock is transferable in multiples of £1. 
Telegraphic address, Mercator, Glasgow. Telephone numbers, Post Office, 4818 ; National 
1402 (Royal), Glasgow. The company is quoted in the official list. Latest prices—ordinary, 
44; first preference, 83; second preference, 125 ; debenture stock, 93. 

Costa Rica Coffee Estates, Limited.—Dircctors: F. H. Simmonds (Chairman), 
Dr. A. F. Pirie, K. Reid, and A. J. Shepherd. Sccretary: H. Simmonds. Office: 3, 
Copthall Buildings, Tokenhouse Yard, E.C.—The company was registered November 26, 
1897, to acquire two partially developed coffee estates, and a third estate has since been 
purchased. The authorised capital is £50,000 in shares of £10, of which £30,560 has been 
subscribed and paid up. There are also 54 per cent. debentures for £5,000, part of £10,000 
authorised, and £4,000 has been deposited as security for a loan of that amount. The 
accounts are made up annually to June 30, and submitted in October. The first and only 
dividend was 3 per cent. for 1903-4. Credit balance at June 30, 1907, £1,263, including 
£244 brought down. Voting power, one vote for every share. Director’s qualifica- 
tion, shares to the nominal value of £100. Transfer form, common ; fee, 2s. 6d. per deed. 
Telegraphic address, Furcation, London. Telephone number, 4936 Central. 

Damansara (Selangor) Rubber Company, Limited.— Directors: W. P. Metcalfe 
(Chairman), T. N. Christie, and E. S. Grigson. Secretary: H. F. Browell. Office: 20, 
Eastcheap, E.C.—The company was registered April 25, 1906, to acquire properties of a 
total area of about 2,170 acres, situated at Selangor, Malay States Peninsula. The 
authorised capital is £85,000 in shares of £1, all of which has been subscribed, and £72,738 
paid up, 44,129 shares issued to the vendors being fully paid, and 40,871 having 14s. paid. 
'The accounts are made up annually to December 31, and submitted in May. The preperties 
were partly under cultivation when taken over, and planting is being continued. At 
December 31, 1906, a credit to profit and loss of 246 was carried forward. Voting power, 
one vote for every share. Director’s qualification, 250 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Damansara, London. 

Darjeeling Company, Limited.—Directors: S. Macleay (Chairman), F. A. Roberts 
(Managing Director), H. Smith and W. H. Stone. Office : 188, Leadenhall Strect, E.C. 
—The company was registered December 31, 1864, to acquire and cultivate tea planta- 
tions in India. The authorised capital is £250,000 in shares of £20, and £135,420 has 
been issued and paid up. The accounts are made up annually to December 31, and sub- 
mitted in April or May. For 1897 and 1898 the dividend was 5 per cent. each year ; for 
1899, 4; for 1900, 1901 and 1902, 24; for 1903, 3; for 1904, nil; and for 1905 and 1906, 45 
per cent, Reserve fund, £5,650; carried forward, £148. Voting power, one vote for each 
share up to 10, and one for every 10 beyond... Director’s qualification, 50 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Hasirah, London. ‘Telephone number, 
1793 Avenue. The shares are quoted in the official list ; latest price, 14. 


Darjeeling Consolidated Tea Company, Limited.— Directors; G. W. Christison 
(Managing Director), W. F. Raban, W.L. Thomas, and G. M. Weckley. Secretary: G. G. 
Playfair. Office: 93, Cannon Street, E.C.—The company was registered July 8, 1896, to 
take over the properties of four Indian companies. ‘The authorised capital is £120,000 in 
shares of £10, half being 5 per cent. cumulative preference, having also a priority as to 
capital, and half ordinary, and the entire capital has been subscribed and called up. The 
accounts are made up annually to December 31, and submitted in May or June. For the 
period to December 31, 1896, the ordinary shares got 4s. 2d. ; for the three years to 1899 
only the preference dividend was paid; for 1900 the preference dividend was paid for 
five months only; for 1901 there was no dividend on either class; out of the profits of 
1902 the preference dividend for thirteen months (to June 30, 1901) was paid ; in respect of 
1903 and 1904 a year’s preference dividend was paid each time; in respect of 1905 two 
years’ preference dividend ; and in respect of 1906 one-and-a-half year’s preference dividend, 
thereby clearing off arrears, but nothing on the ordinary. Carried forward, £1,145. 
A half-year’s dividend on the preference shares was paid December 2, 1907. Voting 
power, one vote for every share of either class. Director’s qualification, 50 ordinary 
shares. Transfer form, common ; fee, 2s. 6d. The company is quoted in the official list. 
Latest prices—ordinary, 43; preference, 8}. 

De Mello Brazilian Rubber Company, Limited.— Directors: C. Steel (Chairman), J. O. 
Callender, Count G. Costa (Paris), D. Dalziel, 8S. F. De Mello (Manaos), M. Duchanoy 
(Paris), W. B. Hopkins, C. Mascart (Paris), Hon. B, Wise, and L. Weiller (Paris). 
Secretary: J. Barnes. Office: 794, Salisbury House, E.C.—The company was registered 
July 4, 1906, to acquire as a going concern freehold rubber estates of about 700,000 acres, 
situated on the River Acre, in Brazil. The authorised capital is £495,000 in shares of 
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£1, £225,000 being participating cumulative preference shares and £270,000 ordinary shares. 
The preference shares have a priority as to capital and rank first for cumulative dividends 
of 7 per cent. per annum, while after payment of a like rate on the ordinary all the shares 
rank equally. Of the preference capital £195,300, and all the ordinary have been subscribed 
and called up, the ordinary shares having been allotted to the vendors. The accounts 
are to be made up annually to June 30. The participating preference shares have 
received 7 per cent. per annum up to June 30, 1907. Voting power, one vote for each share. 
Director’s qualification, shares to the nominal value of £250. ‘Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Demello, London. Secretary’s telephone number, 2309 
London Wall. 

Deamoolie Tea Company, Limited.— Directors: Col. A. W. B. Kirwan (Chairman), 
A. Grey, and J. Warren. Secretary: E. G. Rock. Office: 1, Great Winchester Street, 
E.C.—The company was registered August 16, 1897, to acquire property in India. The 
authorised capital is £35,000 in shares of £10, of which £34,000 has been subscribed and 
paid up, and there are 6 per cent. debentures for £10,000, repayable January 1, 1911. 
The accounts are made up annually to December 31, and submitted in May. For 1904 the 
dividend was 74 per cent. ; and for 1905 and 1906, 10 each year. Carried forward, £8,514. 
On account of 1907 24 per cent. was paid in December. Voting power, one vote for each 
share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. ‘Tele- 
phone number, 8857 London Wall. 

Dejoo Tea Company, Limited.— Directors : J. M. Holl (Chairman), T. Carritt, A. C. 
Lawrie, J. Stewart, and E, Wahab. Secretaries : Stewart, Holland Co. Office : 22, Great St. 
Helen’s, E.C.—The company was registered January 15, 1878, to acquire estates in 
Assam, India. The authorised capital is £45,000 in shares of £10, and £43,580 has been 
issued and paid up in full, The accounts are made up annually to December 31, and sub- 
mitted in June, an interim dividend (in 1906 of three per cent.) being paid in December. 
For 1898 the dividend paid was 44 per cent.; for 1899, 6; for 1900, 5; for 1901, 2% 
(paid as an interim dividend); for 1902, 23; for 1903, 4; for 1904, 3; for 1905, 5; and 
for 1906, 8. Reserve account, £3,509; carried forward, £547. Voting power, one vote for 
every 5 shares up to 100, and one for every 10 beyond ; maximum, 100 votes. Director’s 
qualification, 25 shares, Transfer form, common; fee, 2s. 6d. per deed. Telephone num- 
ber, 2443 London Wall. Latest price, 7%. 

Derby Tea Company, Limited.—Dircctors: A. J. M. MacLaughlin, M.B. (Chair- 
man), A. L. Juckes, and J. W. Sidey. Secretaries: Octavius Steel and Co. Office: 5, 
Fenchurch Street, E.C.—The company was registered February 13, 1894, to acquire properties 
situated in Cachar, India. The authorised capital is £35,007 in shares of £1, £15,000 in 6 per 
cent, cumulative preference and £20,007 in ordinary, and the entire capital has been subscribed 
and paid up. The accounts are made up annually to December 31, and submitted in June or 
July. For each of the three years to 1896, 12 per cent. was paid on the ordinary shares ; for 
1897, nil; for 1898, 5 per cent. ; for 1899, 10; for 1900, 6; for 1901, 12; for 1902, 20; for , 
1903, 1904, and 1905, 25; and for 1906, 30. Reserve fund, £10,000; insurance fund, £2,000 ; 
carried forward, £3,901. On account of 1907 10 per cent. was paid in November. The 
preference dividend is paid half-yearly. Voting power, one vote for the first 50 shares of 
either class, and one vote for cach share beyond. Director’s qualification, £500 of shares 
of either class. Transfer form, common ; fee, 2s. 6d. per deed. Telephone numbers, 1210 
Central and 5682 Avenue. 

Desang Company, Limited.— Directors: C. E. Burkinyoung, F. A. Roberts (Managing 
Director), D. A. Stevenson, and W. Walker. Office: 138, Leadenhall Street, E.C.—The 
company was registered November 27, 1896, to acquire tea estates situated in India. 
The authorised capital is £50,000 in shares of £10, of which £47,000 has been sub- 
scribed and called up. The accounts are made up annually to December 31, and 
submitted about July. For 1897 and 1898, 5 per cent. was paid each year ; for 1899, 23 ; 
for 1900, 4; for 1901, nil; for 1902, 1903, and 1904, 14 per cent. each year ; for 1905, 3 ; and 
for 1906, 5. Carried forward, £219. Voting power, one vote for each share. Director’s 
qualification, 50 shares. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, 
Hasirah, London. Telephone number, 1793 Avenue. 

Dhendai Tea Company, Limited.— Directors : T. C. Briscoe, Col. D. M. Lumsden, C.B., 
R. K. Magor, and G. F. Moore. Secretaries : George Williamson and Co. Office: 138, Leaden- 
hall Street, E.C.—The company was registered June 30, 1904, to acquire properties in India. 
The authorised capital is £32,000 in shares of £10, all of which has been subscribed and paid 
up. The accounts are made up annually to December 31, and submitted in June, an interim 
dividend (in 1906 of 24 per cent.) being paid in December. For 1904 the dividend was 4 per 
cent. ; for 1905, 10; and 1906, 5. Reserve fund, £500; carried forward, £328. Voting 
power, one vote for each share. Director’s qualification, being a shareholder. Transfer 
form, ordinary ; fee, 2s. 6d. Telephone number, 5625 Avenue. 

Digalla Ceylon Tea Estate Company, Limited.—Directors: R. B. Reid (Chairman), 
H, K, Rutherford, and G, A. Talbot. Scerctary: Sir W. Johnston, Bart, Office; 20, 
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Eastcheap, E.C.—The company was registered August 5, 1896. The authorised capital is 
£25,000 in shares of £10, £10,000 being 6 per cent. cumulative preference, having a priority 
also as to capital, and £15,000 ordinary, and £6,000 of preference and all the ordinary 
have been subscribed and paid up. The accounts are made up annually to June 30, and 
submitted in November, an interim dividend of 3 per cent having been paid on the ordinary 
shares in March, 1907. At June 30, 1906, after meeting the preference dividend, £454 was 
carried forward, including £295 brought down ; for 1906-7 the ordinary shares got 15 per cent. 
Carried forward, £351. Voting power, one vote for every share of either class. Director’s 
qualification, 25 shares of either class. Transfer form, common ; fee, 2s. 6d. Telephone 
number, 6784 Central. 


Dimbula Valley (Ceylon) Tea Company, Limited.—Dircctors: T. C. Owen (Chairman 
and Managing Director), K. F. Arbuthnot, W. F. Laurie, D. E. Sinclair and W. H. Sinclair. 
Secretaries: Rowe, White and Co., Limited. Office: 4, Lloyd’s Avenue, E.C.—The com- 
pany was registered January 24, 1896, and owns estates, about 2,840 acres in extent, in 
Ceylon, 2,185 acres being under tea cultivation, some of which is interplanted with rubber, 
and about 600 acres under rubber alone. The authorised capital is £200,000 in shares of 
£5, of which £57,335 has been issued in 6 per cent. cumulative preference shares, having 
also a priority as to capital, and £114,665 in ordinary shares, all being fully paid up. The 
accounts are made up annually to December 31, and submitted in March. For the year 
ended March 31, 1897, 10 per cent. was paid on the ordinary shares; for 1897-8, 7; for 
1898-9, 1899-1900, and the nine months to December, 1900, 10 per cent. per annum; and for 
the six years to 1906, 8. Reserve fund, £11,000; carried forward, £2,270. On account of 
1907, 4 per cent. was paid in October. The preference dividend is paid half-yearly. Voting 
power, one vote for every 10 shares of either class. Director’s qualification, 50 shares, 
ordinary or preference. Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic 
address, Accrument, London. Telephone number, 524 Avenue. The company is quoted in 
the official list. Latest prices—ordinary, 6; preference, 53. 

Doloo Tea Company, Limited.—This company has no directors, the managing agents 
being James B. Leckie and Co. - Office: 2, Great Winchester Street, E.C.—The company 
was registered December 3, 1894, to acquire properties situated in Cachar, India. The 
authorised capital is £80,000 in shares of £10, £20,000 being in 7 per cent. non-cumulative 
preference, having a priority as to capital, and £60,000 in ordinary, and the whole amount 
has been subscribed and paid up. The accounts are made up annually to December 31, 
and submitted in July, an interim dividend (in 1907 of 25 per cent.) being paid in 
January. For 1897 the ordinary shares got 5 per cent. ; for 1898, 24; for 1899, 12; for 
1900, 74; for 1901, 7; for 1902,9; for 1903, 85; for 1904 and 1905, 5 each year; and 
for 1906, 10. Carried forward, £2,814. The preference dividend is paid half-yearly. 
Voting power, one vote for every share of either class. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Testified, London. Telephone number, 9313 London Wall. 


Dooars Tea Company, Limited.—Directors: F. T. Verner (Chairman), W. K. Darley, 
‘and W. S. Wells. Secretary: H. F. Turner. Office: 59-60, Gracechurch Street, E.C.—The 
company was registered July 2, 1885, to acquire estates in Western Dooars, Bengal. The 
authorised capital is £295,000 in shares of £10, £170,000 being ordinary, and £125,000 7 per 
cent. cumulative preference (with priority as to capital). Of the ordinary capital £150,000 
has been issued and paid up, and £75,000 of the preference capital has been allotted and 
paid up. There are also loans for £18,862. The accounts are made up annually to Decem- 
ber 31, and submitted in June or July, an interim dividend (in 1907 of 25 per cent.) being 
paid in January. For each of the five years to 1898, the dividend was 124 per cent. ; 
for 1899, 10; for 1900 and 1901, 74; for 1902, 1903, and 1904, 10; for 1905, 123; 
and for 1906, 10 with a bonus of 10. Reserve fund, £75,000; carried forward, £7,884. 
The preference dividend is paid half-yearly. Voting power, one vote for each share of 
either class. Director’s qualification, shares of either class to the nominal amount of 
£250. Transfer form, common; fee, 2s, 6d. per deed. Telegraphic address, Bamandanga, 
London. Telephone number, 1850 Avenue. Both classes of shares are quoted in the 
official list. Latest prices—ordinary, 20; preference, 14. 

Doodputlee Tea Company, Limited.— Directors: J. Davidson, E. A. Jack, and J. 
Mackinnon. Secretaries: Duncan Macneill and Co., Winchester House, E.C.—The 
company was registered on September 14, 1891, to acquire properties in Cachar, India. 
The authorised capital is £40,000 in shares of £20, and £38,660 has been subscribed and 
paid up. There are debentures for £12,400. No further information is obtainable, but 
this is official. 

Doom Dooma Tea Company, Limited.—Directors: H. Luttman-Johnson (Chairman), 
Col. A. W, B, Kirwan, F. M. Shaw, J. Warren, and W. S. Warren. Secretary: E. G. Rock. 
Office: 1, Great Winchester Street, E.C.—The company was registered February 15, 1877, to 
acquire estates in India. The authorised capital is £250,000 in shares of £10, of which 
£220,000 has been subscribed and called up. The accounts are made up annually to 
December 31, and submitted about May. For 1896, 1897, and 1898, the dividend was 124 
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per cent. each year; for 1899 and 1900, 13; for 1901, 12 ; for 1902, 9; and for the four years 
to 1906, 10. Reserve fund (partly used as working capital), £48,489 ; carried forward, £3,231. 
On account of 1907 5 per cent. was paid in November. Voting power, one vote for 
each share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Borealis, London. Telephone number, 8857 London Wall. 
The shares are quoted in the official list ; latest price, 164. 


Dumont Coffee Company, Limited.— Directors: H. K. Rutherford (Chairman), H. W. 
Bryans, J. Buchanan, R. Hart, A. Kingsmill, Sir R. D. Moncreiffe, Bart., G. A. Talbot, J. A, 
Davy, and Dr. A. J. Pinto Ferraz (the last two being directors at Sao Paulo). Secretaries and 
Agents: P. R. Buchanan and Co. Office: 45, Leadenhall Street, E.C.—The company was 
registered September 11, 1896, to acquire estates situated in the state of Sao Paulo, Brazil. 

The properties are held through a Brazilian company. Theauthorised capital is £800,000 in 
shares of £10, half being 74 per cent. cumulative preference, having also a priority as to 
capital, and half ordinary, and power was taken to issue debentures for £400,000. 
The entire capital (except £200 of debentures and one ordinary share) has been 
subscribed and paid up. The debentures are registered, are of £100 each, carry 53 per cent. 
interest, payable January 1 and July 1, are repayable at par January 1, 1920, or may be 
redeemed by the company prior to that date by drawings, on six months’ notice, at 115 per 
cent., and are secured by a first mortgage on the land, buildings, and fixed plant ; 
amount of debentures outstanding, £383,100. The accounts are made up annually to 
December 31, and submitted in June or July. The vendors guaranteed a profit of £120,000 for 
1896, out of which a dividend of 10 per cent. per annum was paid on the ordinary shares, 
and £83,506 was transferred to reserve; for 1897 only the preference dividend was 
paid ; for 1898 a half-year’s dividend was paid on the preference shares as an interim dis- 
tribution, but when the accounts were closed it was found that this had not been earned ; 
for 1899 only debenture interest was paid, but the preference dividend paid in July, 
1898, was provided for out of profits; for 1900 24 per cent. was paid on account of 
arrears of dividend on the preference shares; for 1901, 5 per cent.; for 1902, nil; for 1903, 
32 per cent. ; for 1904, 52; and for 1905 and 1906, 114 each year (leaving arrears of 244 
per cent.). Reserve fund, £40,000; carried forward, £47,316. A dividend of 3}? per cent. 
on account of arrears on the preference shares is announced for payment on January 1, 1908. 
Voting power, one vote for every share of either class. Director’s qualification, 100 ordinary 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Whirlpool, London. 
Telephone number, 4080 Avenue. The company is quoted in the official list. Latest 
prices—ordinary, 13 ; preference, 6; debentures, 93. 


East India and Ceylon Tea Company, Limited.—Directors: G. A. Talbot (Chairman), 
S. Boulnois, A. Odling, and T. Stretch. Secretary; C. O. Naftel. Office: 20, East- 
cheap, E.C.—The company was registered October 12, 1895, to take over as guing 
concerns tea estates in India and Ceylon, while other estates have since been 
acquired, making the total under cultivation 4,205 acres, and the company is also engaged 
in rubber planting. The authorised capital is £200,000 in shares of £10, half ordinary and 
half 6 per cent. cumulative preference, the latter ranking also for priority as to capital, 
and the whole amount has been subscribed and paid up. There are also 5 per cent. first 
mortgage debentures for £20,000 (part of £50,000 authorised), with interest payable June 30 
and December 31, and the principal repayable at par December 1, 1909, but the company 
reserves the right to pay off the whole or any part at 105 per cent. on six months’ notice. 
The accounts are made uy annually to November 30, and submitted about July. For 
1895-6 the dividend was 7 per cent. ; and for 1896-7, 3. For 1897-8 3 per cent. was paid on 
the preference shares ; and in respect of 1898-9, 9 per cent. was paid on the preference, thus 
clearing off arrears, but nothing was paid on the ordinary. For 1899-1900 and 1900-1 there 
was no dividend on either class of shares ; for 1901-2, 1902-3, and 1903-4 one year’s dividend 
was paid each year on the preference shares; and in respect of 1904-5 9 per cent. was paid 
on the preference shares; and in respect of 1905-6 12 per cent., thereby clearing off the 
arrears on those shares, but there was no distribution on the ordinary. Reserve fund, 
£10,958 (‘‘invested in development of properties”); carried forward, £1,093. The 
preference dividend to May, 1907, was paid in November, 1907, Voting power, one vote 
for every share of either class. Director’s qualification, £500 in shares of either class. 
Telegraphic address, Indiatico, London. The shares are quoted in the official list. Latest 
prices—ordinary, 44 ; preference, 83. 

It is proposed to write off half the ordinary capital. 

Eastern Assam Company, Limited.—Directors: J. Gould (Chairman), J. Alston, Sir P. 
Playfair, C.I.E., and W. S. Warren. Secretary: E. Carter. Office: 4-6, Great St. Helens, 
E.C.—The company was registered October 11, 1864, and owns tea estates in India. The 
authorised capital is £84,100 in shares of £5, of which £61,120 has been subscribed and paid 
up. There are also debentures for £8,550. The accounts are made up annually to 
December 31, and submitted about May. For 1896, 4s. per share was paid ; for 1897, nil ; 
for 1898 and 1899, 5s, each year; for 1900, 2s, 6d. ; for 1901, nil; for 1902, 5s. per share ; 
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for 1903, 1904, and 1905, 6s. per share each time; and for 1906, 10s. Carried forward, 
£12,249. Voting power, one vote for each share up to 10, one for every additional 5 up to 100 
and one for every 10 beyond, Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s. 6d. per deed. The ordinary shares are quoted in the official list ; latest price, 73. 


Eastern Produce and Estates Company, Limited.—Directors: R. A. Cameron (Chair- 
man and Managing Director), H. Earnshaw, N. W. Grieve, D. Reid, G. A. Talbot, and 
E. Wahab. Secretary: F.S. Rashleigh. Office: 59, Eastcheap, E.C.—The company was 
registered January 4, 1888, to take over properties from the liquidators of the Ceylon Com- 
pany, Limited. The authorised share capital is now £375,000 in shares of £5—£303,000 
ordinary and £72,000 5 per cent. cumulative preference, having also a priority as to capital. 
Of the ordinary capital £298,250 and all the preference capital have been subscribed 
and paid up. The accounts are made up annually to December 31, and submitted in April. 
For the three years to 1899, the ordinary shares got 7 per cent. each year; for 1900, 34; 
for 1901 and 1902, 3; for 1908, 4; for 1904, 43; for 1905, 6; and for 1906, 74. Reserve 
fund, £40,000; carried forward, £4,155. On account of 1907 3 per cent. was paid in 
November. The preference dividend is paid half-yearly. Voting power, one vote for 
every 3 ordinary shares, but no vote for a smaller holding than 12 shares; and 
three votes for each preference share. Director’s qualification, 100 preference shares. 
‘Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, Eutropius, London. 
Telephone number, 13057 Central. Latest prices—ordinary, 93 ; preference, 5%. 


Ederapolla Tea Company of Ceylon, Limited.— Directors: G. G. Anderson (Chair- 
man), J. M. MacMartin, G. W. Paine, and R. Porter. Secretaries: Lyall, Anderson and 
Co. Office: 16, Philpot Lane, E.C.—The company was registered November 29, 1895. 
The authorised capital is £50,000 in shares of £10, of which £29,000 has been subscribed, 
and £25,500 paid up, 2,200 shares being fully paid, and 700 having £5 paid. There are 
also 5 per cent. debentures for £3,500.. The accounts are made up annually to December 31, 
and submitted in April. For 1896 10 per cent. was paid; for 1897 and 1898, 5 each 
year; for 1899, 8; for 1900, 3; for 1901 and 1902, 5; for 1903, 8; and for 1904, 1905, and 
1906, 5. Reserve fund, £1,300; carried forward, £261. On account of 1907 24 per cent. 
was paid in September. Voting power, one vote for each share. Director's qualification, 25 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Apollo, London, Tele- 
phone number, 2294 Avenue. 


Empire of India and Ceylon Tea Company, Limited.— Directors: F. T. Verner (Chair- 
man), W. K. Darley, G. F. Moore, J. F. Ogilvy, and W. 8. Wells. Secretary: H. F. Turner. 
Office: 59-60, Gracechurch Street, E.C.—The company was registered July 23, 1896, to acquire 
certain tea estates in India and Ceylon. The authorised capital is £600,000 in shares of £10, 
half being 5 per cent. cumulative preference, having also a priority as to capital, and half 
ordinary, and £211,500 ordinary and £219,000 preference have been subscribed and called up. 
There are also loans for £46,517. The accounts are made up annually to December 31, and 
submitted in June or July, an interim dividend (in 1906 of 23 per cent.) being paid in 
December. For the period to December 31, 1896, 10 per cent. per annum was paid 
on the ordinary shares; for 1897, 9; and for 1898 and 1899, 4}. For 1900 only the 
preference dividend for the first half of the year was paid; for 1901 the preference dividends 
for the second half of 1900 and the first half of 1901 were paid ; for 1902, a year and a half’s 
dividends were paid on the preference shares (thus clearing off arrears), and 3 per cent. on 
the ordinary ; for 1903 the ordinary got 3 per cent. ; for 1904 only 4 per cent. was paid 
on the preference shares ; for 1905 the full preference dividend was paid (together with 1 per 
cent. arrears), and 5 per cent. on the ordinary ; and for 1906, the ordinary received 10 per 
cent. Reserve fund, £20,000; carried forward, £2,723. Voting power, one vote for every 
share, ordinary or preference. Director’s qualification, 100 shares of either class. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Bamandanga, London. Tele- 
phone number, 1850 Avenue. The company is quoted in the official list. Latest prices— 
ordinary, 103; preference, 8%. 

Endogram Tea Company, Limited.—Directors : E. Drummond (Chairman), Col. A. 
J. Filgate, and J. Steel. Secretaries: Octavius Steel and Co. Office: 5, Fenchurch 
Street, E.C.—The company was registered November 25, 1880, to acquire estates in 
Cachar, Assam, British India. The capital is £40,000 in fully-paid shares of £10. The 
accounts are made up annually to December 31, and submitted in June. For the year 
1895, 34 per cent. was paid; for 1896, 1897, and 1898, nil; for 1899, 2 per cent. ; 
for 1900 and 1901, nil;. for 1902, 2 per cent.; for 1903, 3; and for 1904, 1905, and 1906, 
nil. Reserve, £1,000; carried forward, a debit of £1,545, as against £2,008 brought down. 
Voting power, one vote for each share up to 10, then one for every 5 up to-100; afterwards 
one for every 10. Director’s qualification, 50 shares. Transfer form, common ; fee, 2s, 6d. 
Telephone numbers, 1210 Central and 5682 Avenue. 

Federated Malay States Rubber Company, Limited.—See additional notices at the 
end of this work. 
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Federated (Selangor) Rubber Company, Limited.—Directors: H. K. Rutherford 
(Chairman), A. Bethune, and A. M. White. Secretary: G. F. Woods. Office: 20, 
Eastcheap, E.C.—The company was registered April 27, 1905, to acquire an estate of 1,047 
acres in Selangor, Federated Malay. States, of which 955 acres have been planted. The 
authorised capital is £35,000 in shares of £1 each, of which £20,820 has been subscribed 
and called up. The accounts are made up annually to March 31, and submitted in July. 
No profit and loss account has yet been issued. The tapping of the rubber trees commenced 
in January, 1906, and the yield of rubber for 1906-7 was 7,325 lbs. Voting power, one 
vote for every 10 shares.. Director’s qualification, £500 in ordinary shares. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 6784 Central. Latest price, 44. 


Galaha Ceylon Tea Estates and Agency Company, Limited.— Directors : C. E. Strachan 
(Chairman and Managing Director), T. C. Owen, and J. H. Strachan. Secretarics: Rowe, 
White and Co., Limited. Office: 4, Lloyd’s Avenue, E.C.—The company was registered 
June 25, 1896, to acquire tea estates, a tea factory, and coffee mills, besides the general 
agency business of Messrs. Charles Strachan and Co. Rubber cultivation is also being 
engaged in. The authorised capital is £110,000 in shares of £10, £60,000 being 6 per 
cent. cumulative preference shares, having a priority also as to capital, and £50,000 
ordinary, and the whole amount has been subscribed and called up.. There are also— 
5 per cent. mortgage debentures of £100 for £55,000, with interest payable January 1 
and July 1, and the principal redeemable in twenty years (from November, 1896) at par ; 
and a loan of £6,209. The accounts are made up annually to December 31, and submitted 
about June. For the year ending June 30, 1897, the ordinary shares received 7 per 
cent. ; for the eighteen months to December 31, 1898, 4; and for 1899, 7. For 1900 only 
the preference dividend was paid ; for 1901 the ordinary shares received 3 per cent. ; for 1902 
only the preference dividend was paid; for 1903 6 per cent. was paid on the ordinary 
shares; for 1904 and 1905 only the preference dividend was paid; and for 1906 the 
ordinary shares received 6 per cent. Reserve fund, £10,700; carried forward, £276. The 
preference dividend is payable half-yearly. Voting power, one vote for each share of 
either class. Director’s qualification, 100 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Skyscraper, London. Telephone number, 524 Avenue. 


Gangwarily Estates Company of Ceylon, Limited.— Directors: Sir J. J. Grinlinton, 
Kt. (Chairman), J. C. Macmartin, and T. Stretch. Secretaries: Messrs. Darley and Butler, 
Office: Billiter Square Buildings, E.C.—The company was registered July 4, 1896, to take 
over certain tea, coffee, &c., estates as a going concern. In 1903-4 £3 per share was 
written off the then ordinary capital, and the authorised capital is now £93,736, £30,000 
being in 6 per cent. cumulative preference shares of £10 (ranking also for priority 
as to capital), £49,120 in ordinary shares of £10, and £14,616 in ordinary shares of £7, 
and £10,880 of the preference and all the £7 ordinary shares have been subscribed and 
paid up. There are also 6 per cent. debentures of £100 each for £4,600. The accounts 
are made up annually to June 30, and submitted in October. There has been no distribu- 
tion on the ordinary, and the preference dividend is in arrear from and in respect of the 
second half of 1900. A debit balance at June, 1903, of £1,713, was eliminated in connection 
with the reduction of capital as above ; for 1903-4 there was a credit balance of £247, which 
for 1904-5 was converted intoa debit of £1,251; for 1905-6 increased to £1,567; and in 
1906-7 reduced to £862. Voting power, one vote for every share of either class. Director’s 
qualification, 25 shares of either class. Transfer form, common ; fee, 2s. 6d. per deed. 


Gartmore Ceylon Tea Company, Limited.— Directors: H. G. Anderson (Chairman), 
C. H. W. Anderson, and F. J. Yarrow. Secretary: P. W. Anderson. Office: 36, Lime 
Street, E.C.—The company was registered December 11, 1896. The authorised capital is 
£100,000 in shares of £10, £40,000 being 5 per cent. cumulative preference, having also a 
priority as to capital, and £60,000 ordinary, and £21,500 preference and £26,500 ordinary 
have been subscribed and paid up. The accounts are made up annually to December 31. 
For 1898 and 1899 the ordinary shares received 6 per cent. per annum ; for 1900, 5; for 1901 
and 1902, 4; for 1903 and 1904, 5; for 1905, 6; and for 1906, 7. The preference dividend 
is paid half-yearly. Reports are issued to shareholders only, but this information is 
official. Voting power, one vote for every 10 shares of either class. Director’s qualifica- 
tion, 50 shares of either class. Transfer form, special; fee, 2s. 6d. per deed. Telegraphic 
address, Gartmore, London. 


General Ceylon Rubber and Tea Estates, Limited.—Directors: T. C. Owen (Chair- 
man), K. F. Arbuthnot, and T. J. Lawrance. Managing Agents and Secretaries: Rowe, 
White and Co,, Limited. Office: 4, Lloyd’s Avenue, E.C.—The General Ceylon Tea 
Estates, Limited, was registered November 26, 1897, to acquire several estates as going 
concerns, and in May, 1906, the name was changed as above. The authorised capital 
was £400,000 in shares of £5, half being 6 per cent. cumulative preference, having also 
a priority as to capital, and half ordinary ; in 1904 £1 was written off each preference 
share and £4 off each ordinary share issued, and the two classes were then consoli- 
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dated into preference stock; and in May, 1906, the stock was converted into shares, 100 
shares being issued for each £100 of stock. The authorised capital is now £286, 346, £125,366 
being in 6 per cent. cumulative shares of £1, £70,730 in 6 per cent. cumulative preference 
shares of £5, and £90,250 in ordinary shares of £5, and the £125,366 of 6 per cent. shares 
only has been issued and paid up. Arrear dividends on the old preference shares up to July 
23, 1904, were satisfied by the issue of funding certificates for £49,907 9s. 7d., carrying no 
interest and redeemable by purchase under par or by drawings at par, by the appropria- 
tion of the whole of the surplus profits after allowing for the debenture redemption 
fund of £3,000, and the payment of the fixed dividend on the preference shares. There 
are also 5 per cent. first mortgage debentures of £100 each for £137,000 (part of £140,000, 
issued), with interest payable March 31 and September 30, and the principal repayable 
March 31, 1908, at par, or earlier, on the company giving three months’ notice, at 105 per 
cent. By an arrangement made in 1904 the debenture holders have agreed to the post- 
ponement of the date of repayment to 1928, subject only to the formation of a redemption 
fund as stated. 

The accounts are made up annually to December 31, and submitted in April or May. 
No dividend has yet been paid, but debenture service has been met to date. Keserve fund 
at December 31, 1906, £5,000; carried forward, £1,864, including £1,815 brought down. 
Voting power, one vote for each share. Director’s qualification, £500 in shares. Transfer 
Sa common; fee, 2s. 6d. Telegraphic address, Tithing, London. Telephone number, 
524 Avenue. 


Golden Hope Rubber Estate, Limited.—Directors: J. L. Anstruther (Chairman), 
H. W. Brett, and A. Lampard. Secretary: H. E. Miller. Office: 11, Idol Lane, E.C.— 
The company was registered October 19, 1905, to acquire an option of purchase over an 
estate, about 900 acres in extent, situate near Klang, Selangor, in the Ilederated Malay 
States. The authorised capital is £40,000 in shares of £1, all of which has been 
subscribed and paid up, including 22,000 shares issued fully paid to the vendors. The 
accounts are made up annually to December 31, and submitted in April or May. For the 
period to December 31, 1906, a dividend of 5 per cent. (actual) was paid. Carried forward, 
£1,243. Voting power, one vote for every share. Director’s qualification, 250 shares. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 1730 Avenue. Latest price, 142. 


Greenwood Tea Company, Limited.—This company has no directors, the managers 
being Messrs. Duncan Macneill and Co., Winchester House, E.C.—The company was 
registered on June 18, 1888, to acquire properties in Sylhet, India. The authorised capital 
is £60,000 in shares of £20, and all has been subscribed, and £45,000, or £15 per share, paid 
up. No further information is obtainable, but this is official. 

Haputale Company, Limited. — Directors : H. B. Crum, J. H. Davidson, W. G. 
Lang, J. S. Pitman, and A. Wallace. Secretary: E. A. Davidson. Office: 4A, St. Andrew 
Square, Edinburgh.—The company was registered December 24, 1888, to acquire the 
properties, situated in Ceylon, of the Haputale Coffee Company, Limited, registered 
August 21, 1878, and now cultivates only tea. The authorised capital is £65,000 in 
preference shares of £6 10s. and £20,000 in ordinary shares of £2. The preference shares 
rank first for 6 per cent. dividends, cumulative; the ordinary are then to take a non- 
cumulative dividend at the same rate, the surplus then remaining to be divided equally 
between the preference and ordinary capital, irrespective of the amount paid up per share ; 
the preference shares have also a priority as to capital. Of the preference capital £57,713 
has been allotted and paid up, and of the ordinary capital £17,668 has been allotted, 
with £8,834, or £1 per share, paid up. There are also 5 per cent. debentures for £4,550. 

The accounts are made up annually to December 31, and submitted about May. For 
the three years to 1899 a dividend of 6 per cent. was paid on the preference shares each 
year; for 1900, 4; for 1901, nil; for 1902, 1903, 1904, and 1905, 4 per cent. ; and for 1906, 6, 
leaving arrears on the preference shares of 19 per cent. Carried forward, £1,097. Voting 
power, one vote for every £10 of subscribed capital. Director’s qualification, 100 shares of 
either class, Transfer form,. common; fee, 23. 6d. per deed. Telegraphic address, 
Davidson, Edinburgh. 

Highland Tea Company of Ceylon, Limited.—Directors: Sir G. A. Pilkington 
(Chairman), G. G. Anderson, R. C. Bowie, and R. Porter. Secretaries: Lyall, Anderson 
and Co. Office : 16, Philpot Lane, E.C.—The company was registered April 6, 1896. The 
authorised capital is £70,000 in shares of £10, of which £32,000 has been subscribed and 
paid up. The accounts are made up annually to December 31, and submitted in April. For 
1896 and 1897 the dividend was 7 per cent. per annum; for 1898, 54; for 1899, 7; 4 
1900, 6; for 1901, 4; for 1902, 5; for 1905, 6; for 1904 and 1905, 5 5: and for 1906, 
Reserve ‘fund, £1,000 ; carried forward, £82. On account of 1907 Dh per cent. was bak 
in September. Voting power, one vote for every 10 shares up to 100, and one vote for 
every 20 beyond ; maximum number of votes, 100, Director’s qualification, 20 shares. 
Transfer form, common; fee, 2s, 6d, Telegraphic address, Apollo, London, Telephone 
number, 2294 Avenue, ' 
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Highlands and Lowlands Para Rubber Company, Limited. —Directors: Sir F. A. 
Swettenham, K.C.M.G. (Chairman), W. W. Bailey, Hon. R. D. Denman, and J. A. 
Maitland, Secretaries: Thomas Barlow and Brother. Office; 38, Eastcheap, E.C.— 
The company was registered June 6, 1906, to acquire estates of, a total area of about 
14,600 acres in the Federated Malay States, about 2,000 acres being under cultivation. 
The authorised capital is £310,000 in shares of £1, of which £305,860 has been subscribed, 
and £244,087 paid up, 182,314 shares being fully- paid and 123,546 having 10s. paid. 
The vendors received 181,454 fully-paid shares and 60,000 shares credited with 7s. 6d. paid 
in full payment of the purchase consideration. The accounts are made up annually. to 
December 31, and submitted in June. At the end_of 1906 2,829 acres were under 
cultivation. For the period to December 31, 1906, a dividend of 11 per cent. (actual) was 
paid. Carried forward, £2,451.. On account of 1907 5 per cent. was paid in October. 
Voting power, one vote for every share. Director’s qualification, 250 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Barlow, London. Telephone number, 
6680 Central. Latest prices—fully paid, 35; 10s. paid, 13 prem. 


Hope Tea Company, Limited.—The company has no directors, the managing agents 
being Walter Duncan and Co., 187, West George Street, Glasgow.—The company was 
registered September 17, 1907, and acquired the undertakings of the Hope Tea Company, 
Limited, and the Chalouni Tea Company, Limited, both registered in India. The authorised 
capital is £250,000 in shares of £10, half being in 6 per cent. cumulative preference shares, 
having also a priority as to capital, and half in ordinary, of which £84,000 preference and 
£84,000 ordinary have been allotted and called up. The accounts are to be made up 
annually to December 31, and submitted about June. Voting power, one vote for every 
share, ordinary or preference. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Duncan, Glasgow. Telephone numbers, 2155 and 2156 Argyle, Glasgow. 


Hornsey Tea Estates Company, Limited.—Directors: H. A. Hancock, W. 8. T. 
Saunders (Managing Director in Ceylon), W. S. Sichel, and A. B. Tomkins (Secretary). 
Office: 51, Lime Street, E.C.—The company was registered July 28, 1896, to acquire 
properties in Ceylon. The authorised capital is £50,000 in shares of £5, £20,000 being 
6 per cent. cumulative preference, having also a priority as to capital, and £30,000 
ordinary, and £10,000 preference and £12,000 ordinary have been subscribed and called up. 
There are also 5 per cent. debentures of £50 each for £10,000, redeemable (now) at the 
company’s option at par on six months’ notice. The accounts are made up annually to 
June 30, and submitted in October. For 1896-7 the ordinary shares got 3 per cent. ; for 1897-8 
only the preference dividend was paid ; for 1898-9 the ordinary shares received 2 per cent. ; 
for 1899-1900, 14; for 1900-1, 1901-2, and 1902-3 only the preference dividend was paid ; 
for 1903-4 the ordinary shares received 2 per cent. ; and for 1904-5, 1905-6 and 1906-7, 5, 
Carried forward, £41. Voting power, one vote for every share of either class. Director’s 
qualification, 60 shares. Transfer form, common; fee, 2s. 6d. per deed. Telephone 
number, 5878 Avenue. 


Hunasgeria Tea Company, Limited.— Directors: A. Brown (Managing Director), P. C. 
Oswald, J. A. Roberts (Secretary), and J. G. Wardrop. Office: 5, Dowgate Hill, E.C.— 
The company was registered August 6, 1884, to acquire properties situated in Ceylon ; 
rubber planting is also being engaged in. The authorised capital is £36,000 in shares of 
£1, £6,000 being 6 per cent. cumulative preference, and the balance ordinary, and _ all 
the preference and £22,728 of the ordinary have been subscribed and paid up. The 
accounts are made up annually to December 31, and submitted in April or May. For 
1897 and 1898 there was no dividend on either class of shares; out of the profits of 
1899 the two years’ arrears of dividend on the preference shares were paid; and for the 
seven years to 1906 there was no distribution on either class. Credit balance at December 
31, 1906, £106, as against a credit of £17 brought down. Voting power, one vote for the 
first 10 shares, and an additional vote for every 5 shares beyond. Director’s qualification, 
200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Teakettle, Loudon. 
Telephone number, 13525 Central. 


Hunwal Tea Company, Limited.—Directors: W. L. Alexander, W. Fox, R. S. Hender- 
son, and P. D. Thomson. Secretary: H. B. Harman. Office; 7, Mincing Lane, E.C.—The 
company was registered February 27, 1877, to acquire estates in Assam, The authorised 
capital is £70,000 in shares of £10, of which £65,240 has been issued and paid up in 
full. The accounts are made up annually to December 31, and submitted in May. 
For 1896 and 1897 the dividend was 24 per cent. each year; for 1898 and 1899, nil; for 
1900, 34 per cent. ; for 1901, 1902, 1903, and 1904, 3 each year; for 1905, 33; and for 
1906, 44. Reserve fund, £4,000; carried forward, £324, Voting power, one vote for 5 
shares up to 50, then one for every 10 shares. Director’s qualification, 100 shares. Transfer 
form, common; fee, 2s, 6d. Telegraphic address, Hunwal, c/o Scotswood, London. 
Telephone number, 2834 Avenue, 
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Impérial Ceylon Tea Estates, Limited.— Directors: J. Bell-Irving (Chairman), R. 8. 
Corbett, W. Megginson, and A. Thomson. Secretary: W.H. Bartlett. Office: 9, Fenchurch 
Avenue, E.C.—The company was registered December 7, 1895. The authorised capital 
is £100,000 in shares of £10, of which £90,000 has been subscribed and paid up. There 
are also 6 per cent. mortgage debentures of £100 each for £5,000. The accounts are made 
up annually to December 31, and submitted in April or May. For 1896 5 per cent. per 
annum was paid on the shares; for 1897, 1898, and 1899, 4; for 1900, 25; for 1901 and 
1902, 3; for 1903, 4; and for 1904, 1905, and 1906, 3. Carried forward, £379. Voting 
power, one vote for every share. Director’s qualification, 50 shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Bosman, London. Telephone 
number, 4272 Avenue. 


Imperial Ethiopian Rubber Company, Limited.—Directors: L. T. Boustead, J. E. A. 
Dick-Lauder, Sir L. Griffin, K.C.S.1., H. R. Spence, and J. C. Tate. Secretary: D. J. L. 
Anderson. Office: 30, Mincing Lane, E.C.—The company was registered January 8, 1907, 
to acquire a monopoly for the collection and exportation of india-rubber from the whole 
empire of Ethiopia (Abyssinia) for twenty-five years from April 9, 1906. “The authorised 
capital is £150,000 in shares of £1, £120,000 being in A shares and £30,000 in B shares. 
The A shares, until the holders shall have received 100 per cent. in dividends, are to be 
entitled to a cumulative dividend of 10 per cent. per annum befcre the B shares receive 
any profits, but after each class has received 10 per cent. in any year all shares are to rank 
alike for further dividend out of that year’s profits ; while after the A shares shall have 
received in all dividends amounting to 100 per cent. all distinction between the two classes 
is to cease. Of the A shares £55,000 has been subscribed, and £51,125 called up, 24,000 
shares being fully paid, and 31,000 having 17s. 6d. called, and all the B shares have been 
allotted fully paid. The accounts are to be made up annually to December 31. Voting 
power, one vote for every share. Director’s qualification, 200 shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Obconic, London, Telephone number, 902 
Central. 


Imperial Tea Company, Limited.— Directors: F. G. Painter (Chairman), C. C. McLeod, 
P, Russel, and W. L. Thomas. Agents and Secretaries: McLeod, Russel and Co. 
Office: 10-11, Lime Street, E.C.—The company was registered April 29, 1897, to take 
over, as from January 1, 1897, several tea estates in India. The authorised capital is 
£1,000,000 in shares of £10, £250,000 being 5 per cent. cumulative preference, and £750,000 
ordinary, of which £367,960 ordinary and £120,000 preference have been subseribed and 
called up. ‘There are also—6 per cent. debentures for £94,600, redeemable at par in 1930 
‘from a sinking fund, or, on three months’ notice, at par, on June 30, 1908, 1915, or 1922; 
besides £23,400 lodged as security for bills. 

The accounts are made up annually to December 31, and submitted in May or June. For 
the period to December 31, 1897, and for 1898, 1899, and 1900, only the preference dividend 
was paid ; for 1901 and 1902 the preference dividend was paid for a half year only ; for 1903 
the preference dividend was paid to date ; for 19041 per cent. was paid on the ordinary ; for 
1905, 4; and for 1906, 6. Carried forward, £3,252. The preference dividend is paid half- 
yearly. Voting power, one vote for each share of either class. Director’s qualification, 100 
shares of either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Cluricaune, London. Telephone number, 430 Avenue. The ordinary and preference 
shares are quoted in the official list. Latest prices—ordinary, 83; preference, 8; 
debentures, 1003. 


Inambari Para-Rubber Estates, Limited.—Directors: K. F. Arbuthnot, L. C. 
Bernacchi, Sir W. M. Conway, Kt., C. A. Lampard, and F, H. Newnes, M.P. Secretary: 
H. E. Miiller. Office: 11, Idol Lane, E.C.—The company was registered January 29, 
1907, to acquire properties 885,000 acres in extent, situated in the province of Caraboya, 
Peru. The authorised capital is £350,000 in shares of £1, of which £200,000 has been 
subscribed and called up. The accounts are to be made up annually to December 31, and 
submitted about May. Voting power, one vote for each share. Director’s qualification, 
£500 in ordinary shares. Transfer form, common; fee, 2s. 6d, ‘Telegraphic address, 
Malrubest, London. Telephone number, 1730 Avenue. Latest price, {. 


Indian Tea Company of Cachar, Limited.— Directors: C. A. Duncan (Chairman), Sir P. A, 
Makins, Bart., H. Mann, and 8. L. Phipson. Secretary: W.E. Neish. Office: 63, Cornhill, 
E.C.—The company was registered in 18638. The capital is £94,060 in fully-paid shares 
of £10. The accounts are made up annually to March 31, and submitted in May. For 1895-6 
the dividend was 33 per cent. ; for 1896-7, 3 ; for 1897-8, 2; for 1898-9, 15; for 1899-1900, 
45; for 1900-1 and 1901-2, 1; for 1902-3, 14; for 1903-4, 3; for 1904-5, 133 for 1905-6, 1, 
after taking £640 from the reserve fund ; and for 1906-7, 2.. Reserve fund, £5,859; carried 
forward, £150, Voting power, one vote for each share up to 10, one for every additional 5 
‘up to 100, and one for every 10 beyond. Director’s qualification, 100 shares, Transfer 
form, common ; fee, 2s, 6d. per deed. 
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inyéka (Rhodesia) Tobacco Company, Limited.—Director's: F. Jolinson, W. Hillyer, 
and F, W. Mack. Secretary: 8. W. Bartman, Office: Finsbury Pavement House, E.C,— 
The company was registered July 18, 1906, to acquire about 20,000 acres of land in the 
Mafungabusi district of Southern Rhodesia. The authorised capital is £20,000 in shares of 
£1, half being 73 per cent. non-cumulative preferred, with a priority as to capital, and half 
ordinary, and £5,000 of the preferred has been subscribed, and £2,500, or 10s. per share, 
called up, while all the ordinary shares were allotted to the vendors fully paid. The 
accounts are to be made up annually. Voting power, one vote for every share. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Inyoka, London, Telephone number, 
2388 London Wall. 


Jaipur Tea Company, Limited.—Directors: KE. Wahab (Chairman), H. Earnshaw, 
W. E. D. Simpson, and C, Tweedie. Secretaries: Alex. Lawrie and Co. Office: 14, 
St. Mary Axe, E.C.—The company was registered February 5, 1898, to take over the 
Jaipur Tea Estates, Limited, and owns properties situate at Dibrugarh, Upper Assam, 
covering an area of 2,985 acres, of which 590 are held in fee simple and 2,395 are leasehold. 
The authorised capital is £100,000 in shares of £5, of which £30,000 has been subscribed 
‘and paid up. The accounts are made up annually to December 31, and submitted in June. 
For the period to December 31, 1898, and the year 1899, 5 per cent. per annum was paid ; 
for 1900, 4; for 1901, nil; for 1902, 4 per cent. ; and for 1903, 1904, 1905, and 1906, 5. 
Reserve fund, £4,500; carried forward, £517. Voting power, one vote for every share, to 
be held one month previously. Director’s qualification, 50 shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Wahab, London, Telephone number, 4387 
Avenue. 


Jalinga Tea Company, Limited.—This company has no directors, James B. Leckie and 
Co. being managing agents. Office: 2, Great Winchester Street, E.C.—The company was 
registered January 16, 1895, and has acquired estates in Cachar comprising 2,809 acres, 
of which 1,754 acres are freehold and 1,055 acres leasehold. The authorised capital is 
£22,000 in shares of £10, all of which has been subscribed and paid up. The accounts are 
made up annually to December 31, and submitted in May. For 1899 the dividend was 16 
per cent, ; for 1900 and 1901 there was no distribution ; for 1902 8 per cent. was paid ; for 
1903, 15; for 1904, 7; and for 1905 and 1906, 10 each year. Carried forward, £1,723. 
Voting power, one vote for every share. Transfer form, common ; fee, 2s. 6d, Telegraphic 
address, Testified, London. Telephone number, 9313 London Wall. ; 


Java Rubber and Produce Company, Limited.—Directors: G, A. Talbot (Chairman), 
H. K. Rutherford, and R. C. Wright. Secretary: C. O. Naftel. Office: 20, Eastcheap, 
E.C.—The company was registered July 2, 1906, and has acquired properties covering an 
area of 2,367 acres, situated in Java. Of this, 579 acres have been planted with rubber, 
406 acres with coffee and rubber, and 160 acres with coffee and cacao. The authorised 
capital is £50,000 in shares of £1, of which £34,500 has been subscribed and £31,524 paid 
up, 10,693 shares (issued to the vendors) being fully-paid, and the remainder having 17s. 6d. 
paid. In addition to the shares as above the vendors received £2,320 in cash. The accounts 
are made up annually to December 31, and submitted in July. A dividend at the rate of 
4 per cent. per annum is guaranteed by the vendors for the three-and-a-half years to 
December, 1909, and this is being paid. Carried forward at December 31, 1906, £475. 
Voting power, one vote for every 10 shares. Director’s qualification, 250 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Kalmanate, London. 


Java Rubber Plantations, Limited.—Directors: F. Copeman (Chairman), R. Hart, 
J. W. Ramaer (Amsterdam), J. C. Tate, and H. Wright. Secretary: W. A. Lock. Office : 
Mincing Lane House, Eastcheap, E.C.—The company was registered October 2," 1907. tO 
acquire properties -2,371 acres in extent, situated in the Residency of Berjoeki, Province of 
Djember, Java, of which 1,634 acres are already planted with rubber, coffee, cacao, and 
pepper. The authorised capital is £35,000 in shares of £1; of which £25,500 has been 
allotted, and £20,625 called up, 6,000 shares (issued to the vendors) being fully paid, and 
the remainder having 15s, per share called. The accounts are to be made up annually. 
In addition to the shares as above, the vendors received £11,500 in cash. Voting power, 
one vote for every share. Director’s qualification, 200 shares. Transfer form, common; 
fee, 2s. 6d. Telegraphic address, Soember, London. Telephone number, 11473 Central. 


Jetinga Valley Tea Company, Limited.—Directors: G. M. Weekley (Chairman), 
D. Cruickshank, R. B, Doake, O. C. Magniac, and H. L. Tottenham (Managing Director), 
Secretary : H. R. Brownrigg. Office: 4, Lloyd’s Avenue, H.C.—The company was registered 
July 28, 1897, to take over certain properties in the Cachar district, India. The authorised 
capital is £150,000, half being in 55 per cent. cumulative preference shares of £5, having also 
a priority as to capital, and half in ordinary shares of £1, of which £55,785 preference and 
£52,930 ordinary have been subscribed and paid up. The accounts are made up annually 
to December 31, and submitted in June. For the period to December 31, 1897, the 
ordinary shares received 6 per cent. per annum; for 1898 only a half year’s preference 
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dividend was jiaid: in respect of 1899 the preference dividend for a year ard a half wag 
paid; for 1900 and 1901 there was no dividend on either class; from the profits of 1902 
the preference dividend for a year and a hali was paid; from the profits of 1903 two 
years’ dividend (to June 30, 1903) on the preference shares ; out of the profits of 1904 the 
preference dividend was paid to date (eighteen months), but nothing on the ordinary ; for 
1905 the ordinary received 2 per cent. ; and for 1906, 5. Carried forward, £1,239. Voting 
power, one vote for each share of either class. Director’s qualification, 500 ordinary shares. 
‘Transfer form, common ; fee, 2s. 6d. Telegraphic address, Teatinius, London. Telephone 
number, 524 Avenue. The company is quoted in the official list. . Latest prices—ordinary, 34 ; 
preference, 43. ; ; 

Jhanzie Tea Association, Limited.—There are no directors of this company, Messrs. 
Alex. Lawrie and Co., 14, St. Mary Axe, E.C., being managing agents.--The company was 
registered October 29, 1878, to acquire tea estates in Assam, India, The authorised capital 
is £100,000 in shares of £5, all of which has been subscribed and called up. The accounts 
are made up annually to December 31, and submitted about June, an interim dividend (in 
1906 of 2} per cent.) being paid in December. For 1897, 8 per cent. was paid; for 1898 
and 1899, 5; for 1900, 45; for 1901, nil; for 1902, 25 per cent. was paid; for 1903 
and 1904, 3; for 1905, nil; and for 1906, 8. Reserve tund, £14,000; carried forward, 
£1,405. Voting power, one vote for each share of either class up to 10, then one for every 
5 up to 100, and afterwards one for every 10. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Wahab, London. ‘Telephone number, 4387 Avenue. Latest price, 43. 


Jokai (Assam) Tea- Company, Limited.— Directors: Surgeon-Genl. Sir A. C. ©. de 
Renzy, K.C.B. (Chairman), A. Lawrie (Deputy-Chairman), W. Halford, J. M. Holl, and 
E. Wahab. Secretaries: Alex. Lawrie and Co. Office > 14, St. Mary Axe, E.C.—The com- 
pany was registered October 20, 1882, to take over the property of a Calcutta company of 
the same name, established in 1872, Additional properties have since been acquired. The 
authorised capital is £500,000 in shares of £10, half ordinary and half 6 per cent. cumulative 
preference, the latter ranking also for a priority as to capital. All the ordinary shares have 
been subscribed and paid up, and of the preference shares £100,000 has been subscribed and 
called up. 

The eoorees are made up annually to December 31, and submitted in June or July, and 
an interim report is issued, and an interim dividend (in 1906 of 245 per cent.) is usually paid, 
in December. For each of the thirteen years to 1896 the dividend was 10 per cent. ; for 
1897, 8; for 1898, 10; for 1899, 8; for 1900, 6; for 1901 and 1902, 44 each year; for 
1903, 63; for 1904, 45; for 1905, 7; and for 1906, 8. Reserve fund, £60,000; special 
reserve fund, £2,343; carried forward, £1,880. The preference dividend is paid half-yearly. 
Voting power, one vote for each share of either class, to be held for three months previously. 
Director’s qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Wahab, London. Telephone number, 4387 Avenue. The 
company is quoted in the official list. Latest prices—ordinary, 12%; preference, 12. 


Jorehaut Tea Company, Limited.—Directors: H. Smith (Chairman), C. E. Burkin- 
young, J. S. Holmes, F. A. Roberts (Managing Director), and E. M. Stone. Office: 138, 
Leadenhall Street, E.C.—The company was established June 29, 1859, and owns estates in 
India. The capital is £100,000 in fully-paid shares of £1. The shares were originally of 
£20 each, but in 1907 they were sub-divided into denominations of £1. The accounts are 
made up annually to December 31, and submitted in July, an interim dividend (in 1907 of 
23 per cent.) being paid in January. For 1897 the dividend was 13 per cent. ; for 1898, 11; for 
each of the seven years to 1905, 10; and for 1906, 125. Reserve fund, £22,000; carried 
forward, £3,084. Voting power, one vote for every share. Director’s qualification, 500 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Hasirah, London. 
Telephone number, 1793 Avenue. The shares are quoted in the official list ; latest price, 2. 


Jugra Estate, Limited.— Managers: Edward Lawrence and Co., 5, Fenwick Street, 
Liverpool.—The company was registered August 30, 1900, and is engaged mainly in 
the cultivation of rubber and cocoanuts. The authorised capital is £40,000 in shares of £10, 
and £26,550 has been subscribed and paid up, £5,000 being in 10 per cent. cumulative 
preference shares (having also a priority as to capital), and £21,550 in ordinary shares. 
The unissued capital may be issued as preference or ordinary at the discretion of the 
managers. ‘The accounts are made up annually to March 31, and submitted in June. For 
the year 1906-7 there was a profit of £1,517, out of which the accumulated dividend on the 
preference shares was paid to June, 1905, absorbing £1,278. Carried forward, £106. Voting 
power, one vote for each share of either class. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Lawrence, Liverpool. Telephone number, 1539 (Central), Liverpool. 


Jugra Land and Rubber Estates, Limited.— Directors: J. Wishart (Chairman), W. W. 
Campbell, E. V. Carey (Managing Director), L. Dougal, W. W. MacLellan, and Sir W. 
H. Treacher, K.C.M.G. Secretaries: Macdonald, Stewart and Stewart. Office : 102, Hope 
Street, Glasgow.—The company was registered May 16, 1906, to acquire properties of 
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about 28,000 acres in extent in the Klang district of Selangor. The authorised capital is 
£150,000 in shares of £1, of which £108,000 has been subscribed, and £88,000 called up, 
28,000 shares (issued to the vendors) being fully paid, and 80,000 having 15s. per share 
called up. The accounts are made up annually to April 30, and submitted in July. The 
company not having reached the producing stage no profit and loss account has yet been 
presented. ‘The draining, opening, and planting of the estate is in progress. Voting power, 
one vote for every share. Director’s qualification, 250 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Docquet, Glasgow. Telephone numbers (National), 
1164 Argyle and Post Office 2900 (Central), Glasgow. 


- Kacharigaon Tea Company, Limited.— Directors: G. A. Dolby, R. Lyell, and G. F. 
Moore. Secretaries: G. Williamson and Co. Office: 138, Leadenhall Street, E.C.—The 
company was registered January 21, 1904, to acquire properties in India. The 
authorised capital is £32,000 in shares of £10, of which £28,070 has been issued as 
ordinary and £3,200 as preference, and paid up. The. preference shares rank first 
for 6 per cent. cumulative dividends, and have also a priority as to capital. The 
accounts are made up annually to December 31, and submitted in June. For 1906 the 
ordinary shares received a dividend (the first) of 24 per cent. Carried forward, a credit 
balance of £242, as against a debit of £232 brought down. Voting power, one vote for each 
share of either class. Director’s qualification, being a shareholder. Transfer form, 
common ; fee, 2s. 9d. Telephone number, 5625 Avenue. 


Kanan Devan Hills Produce Company, Limited.—Directors: Sir A. K. Muir, Bart. 
(Chairman), D. M. Hannay, Sir R. D. Moncreiffe, Bart., J. F. Muir, R. H. M. Scott, 
R. H. Sinclair, and J. T. Tullis. Secretaries: James Finlay and Co. Office: 22, 
West Nile Street, Glasgow.—The company was registered May 5, 1897, and owns 
tea, coffee, and cinchona bearing estates. The authorised capital is £1,000,000 in shares of 
£10, £250,000 being in 6 per cent. cumulative preference shares, having a priority also as to 
capital, and £750,000 ordinary shares, and the entire capital has been subscribed and paid 
up. There are also advances and deposits for £164,921, and other advances, the amount 
ef which, however, is not stated separately. 


The accounts are made up annually to November 30, and submitted in May. For 1896-7 
the ordinary dividend was 10 per cent., together with a bonus of 28 per cent. ; for 1897-8, 
13 per cent. was paid; for 1898-9, 5; and for 1899-1900, 34. For the four years to 1903-4 
only the preference dividend was paid; for 1904-5 the ordinary got 1 per cent. ; and for 
1905-6, 2. Carried forward, £2,635. Voting power, one vote for every 10 ordinary shares, 
but preference shares only vote when their dividend is in arrear. Director’s qualification, 
£500 of preference and £1,500 of ordinary. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Mercator, Glasgow. Telephone numbers, Post Office 4818, and 
National 1402 (Royal), Glasgow. 


Kandapolla Tea Company, Limited.— Directors; R. A. Bosanquet (Chairman), E. F. 
Bosanquet, F. C. Gubbins, and G. F. Traill (Managing Director in Colombo). Agents and 
Secretaries: R. A. Bosanquet and Co. Office: 2, Fenchurch Avenue, E.C.—The company 
was registered January 14, 1897, to take over as a going concern estates in Ceylon. The 
authorised capital is £200,000 in shares of £10, half being 6 per cent. cumulative preference, 
and half ordinary, and £31,300 preference and £30,800 ordinary have been subscribed and 
called up. There are also 5 per cent. first mortgage debentures of £100 each for £30,600, re- 
deemable at 103 per cent, at any time, by annual drawings or by purchase. The accounts are 
made up annually to December 31, and submitted in April or May. For the year 1897 only 
the preference dividend was paid; for 1898 there was no dividend on either class of capital ; 
out of the profits of 1899 and 1900 a year’s preference dividend was paid each time; out 
of the profits of 1901, 1902, 1903, and 1904, a half-year’s preference dividend was paid each 
time ; out of the profits of 1905 a year’s preference dividend was paid ; and out of the profits 
of 1906 eighteen months’ preference dividend (to June 30, 1904) was paid. Reserve fund, 
£177; carried forward, £1,349. In 1907 four half years’ preference dividends, to June 30, 
1906, were paid. Voting power, one vote for every share of either class. Director’s quali- 
fication, 50 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Bosangquet, London. Telephone number, 1975 Central. 


Kelani Valley Tea Association, Limited.— Directors: G. G. Anderson (Chairman), R. 
Porter (Managing Director), G. W. Paine, and J. W. Stocks. Secretarics: Lyall, 
Anderson and Co. Office: 16, Philpot Lane, E.C.—The company was registered 
July 22, 1886, to acquire properties situated in Ceylon ; in 1904 planting of rubber trees 
was commenced. The authorised capital is £50,000 in shares of £10, and £4,520 has been 
issued (in 1906 and since) as 6 per cent. cumulative preference, having a priority also as to 
capital, with. £2,188 paid up, 60 shares being fully paid, 20 shares £5 paid, and 372 shares 
£4 paid; and £35,000 as ordinary, with £18,765 paid up, 253 shares being fully paid and 
3,247 shares having £5 paid. ‘There are also 5 per cent. debentures for £16,200. The 
accounts are made up annually to December 31, and submitted in March or April, For 
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1896 and 1897 10 per cent. per annum was paid; for 1898, 5; for 1899, 10; for 1900, 3; for 
1901 and 1902, nil, but debenture interest was paid ; for 1903, 5 per cent. ; and for 1904, 
1905 and 1906, only debenture interest was paid. Reserve fund, £4,090; carried forward, 
a debit balance of £286, as against a credit of £1 brought into the accounts. Voting power, 
one vote for every share of either class up to 10, one for every additional 10 up to 100, and 
one for every 20 beyond ; maximum, 100 votes. Director’s qualification, 25 shares of either 
class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Apollo, 
London. Telephone number, 2294 Avenue. 


Kepitigalla Rubber Estates, Limited.— Directors: C. W. Milne (Chairman), L. T. 
Boustead, H. W. Brett, J. E. A. Dick-Lauder, and W. F. De B. Maclaren. Secretary: 
C. L. Talbot. Office: Crown Buildings, Crown Court, 62, Old Broad Street, E.C.—The 
company was registered April 4, 1906, to acquire estates of about 3,400 acres, largely 
in a state of production, situated in Ceylon. The company is engaged in the cultivation of 
cocoa, rubber, tea and pepper. The authorised capital is £225,000 in shares of £1, all of 
which has been subscribed and called up, including 25,000 shares issued to the vendors. The 
accounts are made up annually to March 31, and submitted in June. For the period to 
March 31, 1907, a dividend of 5 per cent. was paid. Carried forward, £2,694. Voting 
power, one vote for every share. Director’s qualification, 500 shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Management, London.. Telephone numbers, 
2967 and 8269 Central. The company is quoted in the official list ; latest price, 1. 


; Kharjan Tea Company, Limited._Amalgamated with the Budla Beta Tea Company, 
imited. 


Kintyre Tea Estate Company, Limited.—Directcrs; E. 8S. Grigson, W. Nevett, 
and G. A. Talbot. Secretaries and Agents; Nevett, Oswald and Co. Office: 81, 
Gracechurch Street, E.C.—The company was registered July 27, 1896, to acquire 
tea estates in Ceylon, while rubber cultivation is also being engaged in. The authorised 
capital is £65,000 in shares of -£10, £20,000 being 5 per cent. cumulative preference, 
having also a priority as to capital, and £45,000 ordinary, all of which has been subscribed 
and paid up. The accounts are made up annually to June 30, and submitted in October. 
For 1896-7 the ordinary shares received 7 per cent.; for 1897-8, 5; for 1898-9, 8; for 
1899-1900, 6; for 1900-1, 5; for 1901-2, 34; for 1902-8, 1908-4, and 1904-5, 2 each year; 
for 1905-6, 25; and for 1906-7, 5. Carried forward, £162. The preference dividend is paid 
half-yearly. Voting power, one vote for each preference share, one vote for each ordinary 
share up to 20, one vote for every additional 20 up to 100, and one additional vote for 
every 50 beyond. Director’s qualification, £500 of share capital (either class) for other than 
first directors. Transfer form, common; fee, 2s. 6d. Telephone number, 2861 Central. 


Klanang Produce Company, Limited,— Directors : J. L. Anstruther, E. J. Davies, and 
E. Walker. Secretary: J. Miller. Office: 36, Basinghall Street, E.C.—The company was 
registered May 1, 1899, and owns properties of a total area of about 2,460 acres, situated in 
Selangor, Federated Malay States, on which the cultivation of rubber, coffee, cocoanut trees, 
&c,, is being carried on. The authorised capital is £50,000 in shares of £1, of which £22,000 
has been subscribed and called up, 2,000 shares having been issued in 1907 at a premium of 
£2 per share. The accounts are made up annually to December 31, and submitted in May. 
For 1905 a dividend of 74 per cent. was paid; and for 1906, 15. Carried forward, £270. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Ambulator, London. Latest price, 54. 


Korale Tea Estates, Limited.—Directors: J. L. Shand (Chairman), H. W. Brett, and 
A. Bryans. Secretary: H. C. Dowling. Office: 24, Rood Lane, E.C.—The company was 
registered May 27, 1896. The authorised capital is £150,000 in shares of £5, £90,000 
being 6 per cent. cumulative preference, having also a priority as to capital, and £60,000 
ordinary, and £47,885 of preference and £12,800 of ordinary have been subscribed and 
called up. There is also a loan on mortgage of £7,000. The accounts are made up annually 
to June 30, and submitted in October or November. For 1896-7 and 1897-8 3 per cent. was 
paid on the preference shares each year; for 1898-9, 5 per cent. ; for 1899-1900, 3; for 
1900-1, nil ; for 1901-2, 14 per cent. ; for 1902-3, nil; for 1903-4, 3 per cent. ; for 1904-5, nil; 
for 1905-6, 3; and for 1906-7, 5, leaving arrears of 394 per cent. Carried forward, £263. 
Voting power, one vote for every share of either class. Director’s qualification, £100 in 
ordinary or preference shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Nuthatch, London. Telephone number, 1397 Central. 


Kuala Lumpur Rubber Company, Limited.— Directors; Hon. E. Feilding (Chairman), 
E, H. Tootal (Vice-Chairman), J. Gurdon (Managing Director), M. S. Parry, E. Bunge, and A. 
Grisar (the last two being resident in Antwerp). Secretary: W. H. Thomson. Office : 9, 
Arundel Street, Strand, W.C.—The company was registered May 19; 1906, to acquire 
properties of a total area of about 3,250 acres (partly planted with rubber), situated in the 
State of Belangor, in the Malay Peninsula, ‘The authorised capital is £180,000 in shares of 
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£1, all of which has been subscribed and called up,.including 4,650 shares issued to the 
vendors. The accounts are made up annually to June 30, and submitted in November. 
For the year 1906-7 3 per cent. was prid. Carried forward, £2,103. Voting power, one vote 
for each share. Director’s qualification, 500 shares, to be acquired within one month of 
appointment. Transfer form, common; fee, 2s. 61. Telegraphic address, Dehusked, 


London. Telephone number, 6907 Gerrard. The shares are quoted in the official list ; 
latest price, 1;%. 


Kurunegala Rubber Company, Limited.— Directors: R. Hoffmann (Chairman), C. C. 
Baker, R. Davies, W. P. Forbes, J. H. Gretton, and H. Moir. Secretary: H. M. Willis. 
Office: 189, Cannon Street, E.C.—The company was registered June 23, 1906, and has 
acquired properties (partly freehold and partly leasehold), covering an area of 892 acres, 
situate in the Kurunegala district of Ceylon; at the close of 1907 about 640 acres were 
under cultivation. The authorised capital is £20,000 in shares of £1, of which £18,500 has 
been subscribed, and £13,875, or 15s. per share, paid up, while 1,500 fully paid shares are to 
be allotted to the vendor. ‘The accounts are made up annually to June 30, and submitted 
‘in October. Voting power, one vote for every share. Transfer form, common ; fee, 2s. 6d. 
Telephone number, 5881 Bank. 


Labu (F.M.8.) Rubber Company, Limited.—Directors: Hon. J. Anderson, Col. the 
Hon. C. Lambton, D.S.O., W. F. Laurie, Maj. G. F. T. Leather, and H. Moncrieff. Agents 
and Secretaries: Guthrie and Co., Limited. Office: 5, Whittington Avenue, Leadenhall 
Street, E.C.—The company was registered February 9, 1907, to acquire properties of a totah 
area of 5,365 acres, situated in the State of Negri Sembilan, one of the Federated Malay 
States. The authorised capital is £100,000 in shares of £1, of which £90,000 has been 
subscribed, and £67,500, or 15s. per share, called up, including 50,000 shares allotted to the 
vendors with 15s. credited as paid. When taken over about one-sixth of the properties was 
under cultivation. The accounts are to be made up annually. Voting power, one vote for 
every share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Singah, London. Telephone numbers, 1082 and 1083 Avenue. 


Lanadron Rubber Estates, Limited.—Dircctors: A. Mcllwraith (Cliairman), F. W. 
Barker, C. W. Drabble, F. Pears, and T. Pears. Secretary: H. E. Solly. Office: 6, Lloyd’s 
Avenue, E.C.—The company was registered October 4, 1907, to acquire estates, 10,781 
acres in extent, situate in the State of Johore, Malay Peninsula. The properties are to be 
taken over on December 31, 1907, by which date it is estimated that 3,357 acres will be 
under cultivation. The authorised capital is £320,000 im shares of £1, of which £70,000 
has been subscribed, and £17,500, or 5s. per share, called up, while 184,000 shares are to be 
issued fully paid to the vendors. Director’s qualification, 250 shares.. Transfer form, 
common ; fee, 2s. 6d. Cable address, Lanadron, London. 


Langkon North Bornes Rubber, Limited.— Directors: Col. Sir A. Fitz-George, C.B., 
K.C.V.O. (Chairman), Lord Armstrong, W. C. Cowie, Col. A. M. Harington, Bey, and C. E. 
Morrison. Secretary: H. G. Forbes. Office: 37, Threadneedle Street, E,C.—The company 
was registered March 8, 1906, to acquire from the British North Borneo Company a con- 
cess‘on for 999 years of 12,000 acres of land, and of cultivating rubber thereon. The 
authorised capital is £100,000 in shares of £1, of which £60,000 has been subscribed, and 
£30,000, or 10s. per share, called up. The accounts are made up annually to March 31, 
and submitted in July. At March 31, 1907, the area felled and cleared was about 600 
acres, of which 462 acres were planted with Para rubber trees. A dividend of 4 per cent. 
per annum is unconditionally guaranteed for six years from March 8, 1906, by the British 
North Borneo Company, and has been paid to date. Voting power, one vote for each share. 
Director’s qualification, shares to the nominal amount of £200. Transfer form, common ; 
fee, 2s.6a. Telegraphic address, Kinabalu, London. ‘Telephone number, 1484 London Wall. 


Lanka Plantations Company, Limited.—Directors: H. Bois (Chairman), G. Allen, W. 
Austin, and E. Pettit. Secretary: C. M. Robertson. Office: 12, Fenchurch Street, E.C.— 
The company was registered March 24, 1530, for the purpose of acquiring certain coffee 
and cinchona estates in Ceylon. The capital is—£150,000 in fully-paid ordinary shares 
of £10, and £14,700 in fully-paid 6 per cent. cumulative preference shares of £10, 
the latter ranking also for priority as to capital. There are also loans of £5,000, The 
accounts are made up annually to June 30, and submitted in November. For 1895-6 and 
1896-7, 5 per cent. was paid on the ordinary shares each year; for 1897-8, 25; for 1898-9 
and 1899-1900, 4; for 1900-1, 23 ; and for 1901-2 and 1902-3, 2. For 1903-4 and 1904-5 only the 
preference dividend was paid; for 1905-6 3 per cent. was paid on the ordinary; and for 
1906-7, 4. Carried forward, £1,472. ‘Voting power, one vote for each share of either class 
up to 50, and one for every 20 beyond, Director’s qualification, 200 shares. Transfer 
form, common ;:fee, 2s. 6d. per deed. Telegraphic address, Pundaloya, London. Tele- 
phone number, 1535 Central. The ordinary shares are quoted in the official list. Latest 
prices—ordinary, 63, ; preference 105, ; 
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' Lankapara Tea Company, Limited. — Directors: Hon. E. Hewitt, R. Lyell, Sir 
B. Simpson, K.C.I.E., and R. Southby. Secretaries: G. Williamson and Co. Office : 
138, Leadenhall Street, E.C.—The company was registered November 8, 1895. The 
authorised capital is £50,000 in shares of £10, all of which has been subscribed 
and paid up. The accounts are made up annually to December 31, and submitted 
about July, an interim dividend (in 1907 of 3 per cent.) being paid in January. For 
1896 10 per cent. was paid; for 1897, 1898, and 1899, 8 each year; for -1900 and 1901, 
nil; and for 1902, 19038, 1904, and 1905, 10 per cent. each time ; and for 1906, 20. Reserve 
fund, £6,750; carried forward, £1,061. Voting power, one vote for every share. Director’s 
qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Telephone number, 5625 
Avenue. 


Lebong Tea Company, Limited.— Directors: G. W. Christison (Chairman), G. 8. 
Bazley, A. H. Gordon-Duff, and H. Morris. Secretary: G. G. Playfair. Office: 93, 
Cannon Street, E.C.—The company was registered December 5, 1862, and owns estates 
in Darjeeling, India. In 1905-6 a liability of £2 per share was extinguished, and the 
authorised capital is now. £80,000 in shares of £8, of which £65,656 has been subscribed and 
paid up. The accounts are made up annually to December 31, and submitted in April or 
May. For 1897 the dividend was 124 per cent. ; for 1898, 10; for 1899, 82; for 1900, 73; 
for 1901, 63; for 1902, 19038, and 1904, 74; and for 1905 and 1906, 19. Reserve, £7,500 ; 
fire insurance fund, £2,700; carried forward, £1,261. On account of 1907 5s. per share 
was paid in November. Voting power, one vote for 5 shares or less, and one for every 5 
beyond. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. The 
company is quoted in the official list ; latest price, 11, 


Leesh River Tea Company, Limited.— Directors: Sir H. 8. King, K.C.I.E., M.P. (Chair- 
man), F. B. Goodwin, and J. Rathbone. Secretary: L. J. Chandler. Office: 65, 
Cornhill, E.C.—The company was registered December 20, 1877, and owns estates in India, 
The authorised capital is £35,000 in shares of £10 (now all ordinary) of which £32,250 has 
been issued and paid up, including £17,250 issued in 1907 fully paid as purchase considera- 
tion for the undertaking of another company. There are also—5% per cent. first mortgage 
debentures for £5,000; and 6 per.cent. B debentures for £3,000. The accounts are made 
up: annually to December 31, and submitted in May or June. For 1899 5 per cent. was 
paid; for the six years to 1905, nil; and for 1906 44 per cent. was declared on a capital 
of £15,000 to be paid ‘‘ when in the opinion of the directors sufficient funds are available for 
distribution ” (not yet—November, 1907—paid). Reserve fund, £1,100. Voting power, 
one vote for each share. Director’s qualification, 20 shares. ‘Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Leesh, c/o King, London. 


’ Lethenty Tea Estates Association, Limited.— Directors: F. Carey, W. A. Lane, J. Skene, 
W. J. Skene (Joint Managing Director), 8. G. D. Skrine (Joint Managing Director), and 
G. M. Wigram. Secretary: J. R. Skene. Office: 13-14, Trinity Square, E.C.—The com- 
pany was registered October 9, 1897. The authorised capital is £50,000 in shares of £5, 
and £43,990 has been subscribed and paid up, while there are also 5 per cent. debentures of 
£50 each for £50,000. The accounts are made up annually to December 31, and submitted 
in April. Reports are not obtainable, but this information is official. Voting power, 
one vote for each share. Director’s qualification, 250 shares, held for three months. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Lethenty, London. 


Liberian Rubber Corporation, Limited.— Directors: Sir H. H. Johnston, G.C.M.G., 
K.C.B. (Chairman and Managing Director), D. Dalziel, A. Du Cros, Lt.-Col. C. Powney, Rt. 
Hon. Sir J. W. Ridgeway, P.C., G.C.B., G.C.M.G., K.C.8.1., Sir 8. Stuart, Bart., and Sir 
R. West, K.C.1.E. Secretary: E. C. Myring. Office: 18, Bishopsgate Street Within, E.C.— 
The company was registered December 5, 1905, to acquire a concession from the Liberian 
government giving the exclusive right to collect from the public lands in, and the sole right 
to export'rubber from, Liberia. The company also took over an estate planted with coffee 
trees in full bearing. The authorised capital is £270,000 in shares of £1, all of which has 
been subscribed and called up, including 150,000 shares issued fully paid to the vendor 
company. The accounts are made up annually to December 31, and submitted in October. 
For 1906 there was a gross trading profit of £5,711, and after mecting all expenses in Liberia, 
and London there was a loss for the period to December 31, 1906, of £6,972. Voting power, one 
vote for every share. Director’s qualification, 100shares. Transfer form, common ; fee, 2s. 6d. 
per deed. Telegraphic address, Territorio, London. Telephone number, 7289 London Wall. 


Linggi Plantations, Limited.— Directors: Sir W. H. 'l'reacher, K.C.M.G. (Chairman), 
K. F. Arbuthnot, W. F. Laurie, R. F. M. Scott, and G. F. Traill. Agents and Secretaries : 
Guthrie and Co., Limited. Office: 5, Whittington Avenue, E.C.—The company was regis- 
tered August 20, 1895, as the Linggi Liberian Coffee Company, Limited, to acquire a 
property in the Malay Peninsula, and in 1905 the name was changed as above. Additional 
properties were acquired in 1907, and the total area now owned is 8,040 acres, of which 
4,246 acres are under cultivation, Coffee and cocoanut growing is in progress, but attention is 
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being chiefly directed to increasing the returns from rubber. The capital was largely increased 
in 1907 on the acquisition of new properties, and the ordinary shares at the same time were 
sub-divided into denominations of 2s.; the authorised capital is now £100,000, £10,000 
being in 7 per cent. cumulative preference shares of £1, ranking also for priority as to capital, 
_ and £90,000 in ordinary shares of 2s., and all the preference and £63,000 of the ordinary 
have been allotted and called up, including 100,000 ordinary shares issued in October, 1907 
(ranking for dividend as from July 1, 1907) at a premium of 8s. per share. The accounts 
are made up annually to December 31, and submitted in May. « Up to the end of 1904 only 
the preference dividend was paid; for 1905 the ordinary received 4 per cent.; and for 
1906, 15. Carried -forward, £1,034. On account of 1907 10 per cent. was paid on the 
ordinary shares in October, Voting power, one vote for every ordinary share and ten votes 
for every preference share. Director's qualification, £200 in shares of either class. Trans- 
fer form, common ; fee, 2s. 6d. Telegraphic address, Singah, London. Telephone numbers, 
1082 and 1083 Avenue, Latest price, 12s. 6d. 

. London Asiatic Rubber and Produce Company, Limited.— Directors: C. A. Lampard 
(Chairman), K. F, Arbuthnot, H. W. Brett, and C. D. Rotch. Secretary : J. McInnes. 
Office: 11, Idol Lane, E.C.—The company was registered October 26, 1907, to acquire as 
from January 1, 1907, as a going concern, the undertaking and business of the Asiatic 
Rubber and Produce Company, Limited, registered in Ceylon in 1905. The estates are 
situate in Malacca, Selangor and Perak, in the Malay Peninsula, and cover an area of 6,675 
acres, of which about 4,190. had been planted in rubber by the middle of 1907, while a 
portion of the area under cultivation had been interplanted with coffee and tapioca. The 
authorised. capital is £140,000 in shares of £1, of which £26,500 has been subscribed, and 
£19,875, or 15s. per share, called up, while 80,500 shares are to be issued fully paid to the 
vendors. Voting power, one vote for every share. Director’s qualification, 250 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Malrubest, London. Telephone number, 
1730 Avenue. 

Longai Valley Tea Company, Limited.— Directors: A. J. M. MacLaughlin (Chairman), 
J. G. Maclean, and J. W. Sidey. Secretaries: Octavius Steel and Co. Office: 
5, Fenchurch. Street, E.C.—The company was registered August 1, 1893, to acquire 
properties situated in the district of Sylhet, India. The authorised capital is £75,000 in 
shares of £10, and £41,000 has been issued as ordinary, and £15,070 as 6 per cent. cumulative 
preference shares, all being fully paid. The accounts are made up annually to December 31, 
and submitted in June or July. The dividend on the ordinary shares for 1895 and 1896 
was 7 per cent. each year; for 1897, 2; for 1898, 5; for 1899, 6; for 1900, 3; for 1901, 5; 
for 1902, 6; and for 1903, 1904, 1905 and 1906, 10. Reserve fund, £8,000; insurance 
reserve fund, £1,000; carried forward, £2,056. On account of 1907 4 per cent. was paid 
in November. Voting power, one vote for each share of either class. Director’s qualifica- 
tion, 50 shares of cither class. Transfer form, ordinary ; fee, 2s. 6d. per deed. Telephone 
numbers, 1210 Central and 5682 Avenue. Latest prices—ordinary, 124; preference, 19. 


Locksan Tea Company, Limited. — Directors: G. Henderson, James Steel, “and 
John Steel. Secretaries: Octavius Steel and Co. Office: 5, Fenchurch Street, E.C.— 
The company was registered June 9, 1896, and besides owning a property in Assam 
has £29,000 invested at par in the Nedeem Tea Company, Limited, and interests in 
other estates. The authorised capital is £75,000 in shares of £10, £25,000 being in 
5 per cent. cumulative preference shares, having a prioity also as to capital, and £50,060 
in ordinary shares, and the whole amount has been subscribed and paid up. The 
accounts are made up annually to December 31, and submitted in June. For 1903 
the ordinary shares got 4 per cent. ; for 1904, 43; for 1905, 4; and for 1906, 5. Reserve 
for working capital and equalisation of dividends, £6,000; carried forward, £814. The 
preference dividend is paid half-yearly. Voting power, one vote for every share of either 
class. Director’s qualification, 50 shares of either class, Transfer form, common ; fee, 
2s. 6d. Telephone numbers, 1210 Central and 5682 Avenue. 

Lungla (Sylhet) Tea Company, Limited.—Directors: Col. A. J. Filgate (Chair- 
man), H. A. Harrison, A. Izat, and A. Odling. Secretaries: Octavius Steel and Co. 
Office: 5, Fenchurch Street, E.C.~-The company was registered May 29, 1895, to 
take over the estates of the Shumshernugger Tea Company, Limited, the Lungla 
Tea Company, Limited, and the Etah Tea Company, Limited, situated in the province 
of Assam. ‘The authorised capital is £200,000 in shares of £10—half ordinary and half 
6 per cent. cumulative preference, the latter also ranking for a priority as to capital, 
all of which has been subscribed and called up. There are also—5 per cent. first 
mortgage debentures of £100 each for £50,000 (outstanding balance of £75,000, the 
remainder having been purchased and cancelled), issued in 1898 at par to replace pre-existing 
indebtedness, and having interest payable January 1 and July 1, while the debentures are 
redeemable January 1, 1914, the company, however, having power to pay them off on or 
after January 1, 1909, on six months’ notice ; and loans for about £4,000. — 

The acccunts are made up annually to December 31, and submitted in May or June, 
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For 1897 a dividend of 3 per cent. was paid on the ordinary shares; for 1898, nil on either 
class ; for 1899, 12 per cent. was paid on the preference shares, thus clearing off all arrears, 
but there was no distribution on the ordinary ; for 1900, 1901, and 1902 only the preference 
dividend was paid ; and for 1903, 1904, and 1905 the ordinary got 3 per cent. each year ; and 
for 1906, 6. Reserve fund, £17,500; carried forward, £1,189. Voting power, one vote for 
every share of either class. Director’s qualification, 100 ordinary shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telephone numbers, 1210 Central and 5682 Avenue. The 


company is quoted in the official list. Latest prices—ordinary, 84; preference, 10; 
debentures, 99. 


Lunuva (Ceylon) Tea and Rubber Estates, Limited.—Directors: C. A. Lampard 
(Chairman and Managing Director), J. L. Anstruther, and H. W. Brett. Secretary: H. E. 
Muller. Office: 11, Idol Lane, E.C.—The company was registered April 19, 1907, to acquire 
estates in Ceylon, partly under cultivation for tea and rubber, of a total area of 3890 acres. 
The authorised capital is £150,000 in shares of £1, of which £85,000 has been subscribed 
and called up, including 76,000 shares issued fully paid to the vendors. There are also 
54 per cent. first mortgage debentures of £100 each for £40,000, issued privately at 95 per 
cent., with interest payable June 30and December 31, and the principal repayable by annual 
drawings over a period of twenty years at 105 per cent., the first drawing to take place 
in June, 1908. The accounts are to be made up annually to December 31. On account of 
1907 9d. per share was paid in October. Voting power, one vote for every share. Director’s 
qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Malrubest, London. ‘lelephone number, 1730 Avenue. 


Luskerpore Tea Company, Limited.—Directors : J. Alston (Chairman), H. 8. Ashton, 
and T. Carritt. Secretaries: R. G. Shaw and Co. Office: 88, Bishopsgate Street 
Within, E.C.—The company was registered June 7, 1894, and has acquired a property, con- 
sisting of 3,101 acres, situated in the Sylhet district of Lower Assam, India, of which 798 
acres are under tea. The authorised capital is £30,000 in shares of £10, of which £22,940 
has been subscribed and called up. There are also—6 per cent. debentures of £50 each for 
£3,000 (part of £5,000 authorised). The accounts are made up annually to December 
31, and submitted in May. For the period to December 31, 1894, a dividend of 4 per cent. 
was paid, but there was then no distribution on the shares until in respect of 1906, for 
which year 5 per cent. was paid. Carried forward, £1,028. Voting power, one vote for 
every share. Director’s qualification, 25 shares. Transfer form, common; fee, 2s, 6d. 
Telegraphic address, Aught, London. Telephone number, 2609 London Wall. 


Mabira Forest (Uganda) Rubber Company, Limited.— Directors: Sir L. Griffin, K.C.8.I. 
(Chairman), L. T. Boustead, Earl of Erroll, K.T., J. W. Johnston, F. H. Payne, and FE. J. 
Syer. Secretary: G. Gall. Office: 46, Leadenhall Street, E.C.—The company was registered 
August 29, 1906, to acquire a lease of the Mabira Forest, about 150 square miles in 
extent on the west bank of the Victoria Nile in the British Protectorate of Uganda, for 
- the collection of rubber, &c. The authorised capital is £120,000 in shares of £1 all of which 
has been subscribed, and £72,500 paid up, 25,000 shares issued to the vendors being fully 
paid, and the remainder having 10s. per share called up, The accounts are to be made up 
annually to October 31. Rubber is being collected and trees planted. Voting power, 
one vote for each share. © Director’s qualification, 200 shares, to be acquired within 
two months of appointment. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Forty-six, London. Telephone numbers, 4318 and 1744 Avenue. Shares nos. 1 to 1002 and 
26003 to 120,000 are quoted in the official list ; latest price, 2. 


Madulseema Coffee and Cinchona Company, Limited. — Directors: H. B. Crum, 
J. H. Davidson, W. G. Lang, J. S. Pitman, and A. Wallace. Secretary: E. A. Davidson, 
4a, St. Andrew Square, Edinburgh, the registered office being at 45, Leadenhall Street, E.C. 
—The company was registered September 25, 1880, to acquire estates in Ceylon. The 
company now cultivates only tea, ‘The authorised capital is £110,000 — £70,000 in ordinary 
shares of £10, and £40,000 in 8 per cent. cumulative preference shares of £5, having also a 
priority as to capital, and £68,000 ordinary and £28,700 of preference have been issued and 
paid up. There are also 5 per cent. debentures for £8,600. The accounts are made 
up annually to June 30 in Ceylon, and to December 31 in England, and submitted about 
May. For 1896 the full dividend was paid on the preference shares; for 1897, 5 per 
cent. ; for the five years to 1902, the full dividend ; for 1903 and 1904, 10 per cent. each 
year ; for 1905, 11; and for 1906, 18 (thus clearing off all arrears), but nothing on the 
ordinary. Carried forward, £1,109. Voting power, one vote for every share of either class 
up to 10, then one for every 5 up to 100, and afterwards one for every 10. JDirector’s 
qualification, 100 shares, ordinary or preference. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Davidson, Edinburgh. 


Mahawale Rubber and Tea Company, Limited.—Directors : E. 8. Grigson (Chairman), 
J. McEwan, and R. Williamson. Secretaries: MeMeekin andCo. Office: 10, Lime Street, 
E.0.—The company was registered April 2, 1897, as the Mahawale Tea Estate Company, 
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Limited, and owns properties in Ceylon, while in 1907 the name was changed as above. 
The authorised capital is: £50,000 in shares of £1, of which £32,000 has been subscribed and 
£29,720 called up, 22,880 shares being fully paid, and 9,120 shares having 15s. per share 
called up. The accounts are made up annually to December 31, and submitted in April. 
For 1903 the dividend was 24 per cent. ; for 1904, 35; for 1905, nil; and for 1906, 84. 
Voting power, one vote for every 10 shares. Director’s qualification, 250 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Allynugger, London. Telephone numbers, 
2463 Avenue, and 7546 London Wall. Latest price, 17s. 6d. premium. 


Majuli Tea Company, Limited.— Directors : R. B. Magor (Chairman), R. J. Boyle, Lord 
Kingsale, and R. Lyell. Managing Agents and Secretaries : G. Williamson and Co. Office: 
188, Leadenhall Street, E.C.—The company was registered December 20, 1889, to acquire 
properties in India, and in 1893 took over the properties of the Luckimpore Tea Company, 
Limited. The shares were formerly of £10 each, but were subdivided in July, 1907, 
and the authorised capital is now £130,000 in shares of £1, £20,000 being in 6 per cent. 
cumulative preference, having also a priority as to capital, and £110,000 in ordinary, and 
£95,970 of ordinary. and all the preference have been allotted and paid up. The accounts 
are made up annually to December 31, and submitted in June. For 1895 and 1896 5 per 
cent. was paid each year. For 1897 there was no dividend (the preference shares were 
not then issued); for 1898 and 1899, 5 per cent. was paid each year on the ordinary ; 
for 1900 and 1901 only the preference dividend was paid; for 1902 the ordinary got 4 
per cent. ; for 1903, 5; for 1904, 25; for 1905, 5; and for 1906, 6. Reserve fund, £10,000 ; 
carried forward, £1,849. The preference dividend is paid half-yearly. Voting power, 
one vote for each share of either class. Director’s qualification, 50 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telephone number, 5625 Avenue. Latest price of 
ordinary, 8. 


Makum (Assam) Tea Company, Limited. — Directors : Surg.-Genl. Sir A. C. C. de Renzy, 
K.C.B. (Chairman), H. De C. Agnew, H. Earnshaw, J. B. Leckie, and E. Wahab. Secretary : 
K. A. Jack. Office: Blomfield House, E.C.—The company was registered May 5, 1892, to 
acquire the permanent rights of the Assam Railways and Trading Company, Limited, 
over about 3,200 acres of land in Assam, India. Further grants of about 2,200 acres have 
been obtained. Early in 1906 the capital was reduced by one-half, and now consists of 
£50,000 in fully-paid shares of 10s. each. There are also 5 per cent. debentures of £50 and 
£100 each for £45,000, outstanding balance of £50,000, maturing December 31, 1910. The 
accounts are made up annually to December 31, and submitted about June. For 1896 2 
per cent. was distributed ; for 1897, 3 per cent. was paid; and for 1898, 4. The next 
dividend was 2 per cent. (on the capital before reduction) in respect of the year 1905; 
and for 1906 74 per cent. was paid. Carried forward, £4,321. Voting power, one vote for 
each share. Director’s qualification, 1,000 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Tea, c/o Aratrabo, London. Telephone number, 2729 London Wall. 
The shares are quoted in the official list. Latest prices—ordinary, 14; debentures, 95. 


Malacca Rubber Plantations, Limited.—Directors: G. B. Dodwell (Chairman), J. A. H. 
Jackson (Managing Director), J. M. Lyon, and W. C. Punchard. Secretary: A. W. Copeland. 
Office: 4, Sun Court, Cornhill, E.C.—The company was registered January 18, 1906, 
and has acquired properties, about 10,400 acres in extent, of which over 6,000 acres 
are under rubber cultivation. The authorised capital is £300,000 in shares of £1, £115,000 
being in preference shares, and £185,000 in ordinary. The preference shares rank first 
for cumulative dividends of 745 per cent. per annum, and rank pari passu with the 
ordinary after payment of a dividend of 75 per cent. per annum on the ordinary, while 
in the event of a winding up the preference shares have a priority over the ordinary both in 
regard to capital and arrears of dividend, and, moreover, rank pari passu with the ordinary 
as regards any surplus assets remaining after repayment of the whole of the capital. 
The entire capital has been subscribed, and £277,500 paid up, all the preference and 
£140,000 of the ordinary shares being fully paid, and £45,000 ordinary shares having 
10s. paid ; all the fully-paid ordinary and £20,000 of the preference were allotted to the 
vendors in part payment of the purchase consideration. The accounts are made up annually 
to December 31, and submitted in October. For the period to December 31, 1906, there 
was a net profit of £3,840, but the preference dividend absorbed £6,688, the deficiency being 
made good out of the guarantee fund of £15,000 deposited for that purpose, such deficiency, 
however, to be repayable to the guarantor, with interest, out of future profits in excess of 
10 per cent. on the nominal capital. The preference dividend has been paid to June 30, 
1907. Voting power, one vote for every share of either class. Director’s qualification, 500 
shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Asahan, 
London. ‘Telephone number, 7629 London Wall. The preference shares are quoted in the 
official list. Latest prices—ordinary, 27s. ; preference, 14. 


Malay Peninsula (Johore) Rubber Concessions, Limited.—Directors; G. G. Anderson 
(Chairman), A. H. Bagnall, W, Gow, and K. Kirchberger, Secretary: A. C, Plowman, 
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Office: 13, Rood Lane, E.C.—The company was registered January 23, 1906, to acquire 
properties, about 50,000 acres in extent, situated at Johore, Malay Peninsula. The 
authorised capital is £30,000 in shares of £1, of which £27,153 has been allotted, and 
£15,145 18s. called up, 1,000 shares being fully paid, 14,000 having 15s. called up, and 12,153 
having 6s. called. The accounts are made up annually to June 30, and submitted about 
December. The properties are being cleared and rubber trees planted. Voting power, 
one vote for every share. Director’s qualification, 250 shares, to be acquired within 
two months of appointment; one director, appointed by the Sultan of Johore, or his 
successor, may hold office without any share qualification. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Synepy, London. 


Manchester North Borneo Rubber, Limited.—Dircctors: J. E. Baxter, P. A. Birley, 
W. ©. Cowie, A. 8. Morrison, F. H. Smith, and T. 8. Turnbull. Sccretary: J. Hall. 
Office: 13, Spring Gardens, Manchester.—The company was registered February 27, 1906, 
to acquire the 999 years’ lease of 13,000 acres of land, situated near Tenom, on the 
Pagalan River, Sapong District, British North Borneo. The authorised capital is 
£100,900 in shares of £1, and £34,000 has been subscribed, and £27,501 15s. called up, 
4,007 shares being fully-paid, 29,993 shares having 15s. called, and 20,000 shares 1s. 
called. The accounts are to be made up annually to March 31, and submitted about 
June or July. To August, 1907, about 500 azres had been planted with Para rubber 
trees, the tapping of which will not commence for some three or four years. A railway 
is in course of construction from Tenom through the estate, and is expected to be open for 
traffic by the end of 1907. <A dividend of 4 per cent. per annum is guaranteed for six years 
by the British North Borneo Company, to be reimbursed to them out of future profits of 
the company after payment of a 6 per cent. dividend, until the whole amount advanced by 
them has been repaid. This guarantee applies to £50,000, but not to the £4,000 fully- 
paid capital. Voting power, one vote for every share. Director’s qualification, none 
specified. Transfer form, common; fee, 2s. 6d. Telegraphic address, Method, Manchester. 
Telephone number, 3350, Manchester. Latest price of shares (15s. paid), £1 premium. 


Matale Ceylon Rubber Company, Limited.—Directors: G. Hathorn (Chairman, 
Colombo, Ceylon), H, A. Barrett, W. Dunn and P. E. Hervey (Secretary). _Office - 
30, Mincing Lane, E.C.—The company was registered Apri) 23, 1906, to acquire as a going 
concern rubber and cocoa estates, situated in the Matale North District of Ceylon. The 
authorised capital is £30,000 in shares of £1, ail of which has been subscribed and paid up. 
The accounts are made up annually to December 31, and submitted in May. The whole 
of the estate is under cultivation with rubber and cocoa. No profit and loss account 
has yet been submitted. Voting power, one vote for every share. Director’s qualifica- 
tion, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Supputo, 
London. ‘Telephone number, 8026 Central. 


Mayfield (Dimbula) Tea Company of Ceylon, Limited.—Directors: A. Brown 
(Chairman), F. W. Jamieson, and H. L. Tottenham. Secretary: H. R. Brownrigg. 
Office: .4, Lloyd’s Avenue, E.C.—The company was registered March 27, 1897, and 
took over properties as a going concern. Rubber planting is also being engaged in. The 
authorised capital is £100,000 in shares of £10, £50,000 being 6 per cent. cumulative 
preference, having a priority also as to capital, and £50,000 ordinary, and £33,000 
preference and £30,650 ordinary have been subscribed and called up. The accounts 
are made up annually to December 31, and submitted in May or June. For the period 
to December 31, 1897, the ordinary shares received 5 per cent. per annum; for 1898 
only the preference dividend was paid; for 1899 the ordinary got 5 per cent.; for 
1900, 3; for the four years to 1904 only the preference dividend was paid; for 1905, 24 
per cent. was paid on the ordinary shares; and for 1906, 4. Carried forward, £702. 
The preference dividend is paid half-yearly. Voting power, one vote for every share 
of either class. Director’s qualification, 50 shares of either class. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Plinthus, London. Telephone number, 
524 Avenue. 

Mazdehee Tea Company, Limited.—Directors: A. Odling and L. R. Tottenham. 
Secretaries : C. A. Goodricke and Co. Office: 96, Leadenhall Street, E.C.—The company 
was registered April 18, 1890, and owns properties in Sylhet, India. The authorised capital 
_ is £16,320 in shares of £5, all of which has been subscribed and paid up. The accounts are 
made up annually to December 31, and submitted about May. For 1896 the dividend was 
5 per cent. ; for 1897 and 1898, nil; for 1899, 5 per cent. ; for 1900 and 1901, 24 each 
year; for 1902, 3; for 1903, 10; and for 1904, 1905 and 1906, 3. Carried forward, 
£1,552. Voting power, one vote for every share. Director’s qualification, £500. Transfer 
etaat eg aie fee, 2s. 6d. Telegraphic address, Goodricke, London. Telephone number, 

( venue. i 


_-Meenglas Tea Company, Limited.—Managing Agents: Walter Duncan and Co., 
ls7, West George Street, Glasgow.—The company was registered December 22, 1894, tg 
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aéquire properties situated in Dooars, India, and further properties have since been 
acquired, ‘The authorised capital is £60,000 in shares of £10, all of which has been sub- 
scribed and called up. The accounts are made up annually to December 31, and 
submitted in June, an interim dividend (in 1906 of 3 per cent.) being paid in December. 
For 1895, 1896, and 1897, 6 per cent. per annum was paid ; for 1898, 8; for 1899, 10; for 
1900, 24 ; for the five years to 1905, 8; and for 1906, 10. Reserve fund, £4,000; block 
reserve fund, £3,000; carried forward, £2,251. Voting power, one vote for every share, 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Duncan, Glasgow. Telephotie 
numbers, 2155-6 National (Argyle), Glasgow. 


Midland (Ceylon) Tea Plantations Company, Limited.—Dzrectors: P. G. Spence 
(Chairman), W. Dunn, and C. J. Wilson. Secretary: P. E. Hervey. Office: 30, Mincing 
Lane, E.C.—The company was registered June 22, 1896. The authorised capital is £63,000 
in shares of £10, £3,000 being 6-per cent, cumulative preference, and £60,000 ordinary, and 
£2,000 of preference and £15,220 of ordinary have been subscribed and paid up. There are 
also—6 per cent. first mortgage debentures of £100 each for £15,000 and a second mortgage 
of £4,700. The accounts are made up annually to December 31, and submitted in May. 
Debenture interest is in abeyance under agreement with the holders, and in February, 1907, 
the secretary of the company was appointed receiver for the debenture holders. In 1906, 
after charging interest, there was a profit of £243, reducing the debit to £2,670. Voting 
power, one vote for every share of either class. Director’s qualification, 250 shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Supputo, 
London. ‘Telephone number, 8026 Central. 


Moabund Tea Company, Limited.—Directors: R. J. Boyle (Chairman), R. B. Magor, 
and W. F. Raban. Secretaries: G. Williamson and Co. Office: 138, Leadenhall Street, 
E.C,—The company was registered January 30, 1884, to acquire an estate in Assam, 
India, and in 1894 additional properties were taken over. ‘Towards the close of 1896 
it was decided to reconstruct, re-registration taking place under the same title as before, 
December 21, 1896. The authorised capital is now £300,000 in shares of £1, of which 
£50,000 has been issued in 5 per cent. cumulative preference, with a priority as to capital, 
and £100,000 in ordinary shares, and all are fully paid. There are also £16,800 of 5 per 
cent. debentures of £100 each, with interest payable June 30 and December 31, and the 
principal redeemable at par on six months’ notice. The accounts are made up annually 
to December 31, and submitted in June, an interim dividend (in 1906 of 3 per cent.) being 
paid in December. For 1897 only the preference dividend was paid; for 1898 the 
ordinary received 5 per cent. ; for 1899 and 1900, 24 each year; for 1901 only the preference 
dividend was paid ; for 1902 and 1903 the ordinary got 25 per cent. per annum; for 1904, 
2; for 1905, 6; and for 1906, 10. Reserve fund, £6,000; carried forward, £1,681. 
The preference dividend is paid half-yearly. Voting power, one vote for every share 
of either class. Director’s qualification, 500 shares of either class. Transfer form, 
common; fee, 2s. 6d. per deed. Telephone number, 5625 Avenue. Latest prices— 
ordinary, 1,5,; preference, 1. 


Moran Tea Company, Limited.— Directors : J. 8S. Evans, Lord Kingsale (Managing Direc- 
tor), Col. W. H. Lance, and J. Phillips. Office ; 3, East India Avenue, E.C.—The company 
was registered February 10, 1893, to acquire properties in India, The authorised capital is 
£25,500 in shares of £4 5s., all of which has been subscribed and paid up. The capital 
was originally £30,000 in shares of £5, but in 1898 the uncalled liability of 15s. per share 
was cancelled, leaving the capital as above. The accounts are made up annually to 
December 31, and submitted in May or June. For each of the seven years to 1899 the 
dividend was 10 per cent. ; for 1900, 74; for 1901, 10; for 1902 and 1903, 6; for 1904, 23; 
and for 1905 and 1906, 10. Reserve funds, £9,000; carried forward, £1,870. Voting 
power, one vote for every 5 shares. JDirector’s qualification, 25 shares, held for three 
months. Transfer form, common; fee, 2s. 6d. Telegraphic address, Peremptory, London. 
Telephone nuinber, 2650 Avenue. Latest price, 7. 


Mount Vernon (Ceylon) Tea Company, Limited.—Directors: J. A. M. Stephens 
(Chairman), R. F. Barclay, A. Cantlay, J. G. Chrystal, and W. J. Chrystal. Secretary : 
J. F. Anderson. Office: 16, Philpot Lane, E.C.—The company was registered December 27, 
1901. The authorised capital is £40,000 in shares of £1, all of which has been subscribed 
and called up. The accounts are made up annually to December 31, and submitted in 
March. For 1902 a dividend of 8 per cent. was paid ; for 1903, 7 ; for 1904, 6; for 1905, 9 ; 
and for 1906, 6. Reserve fund, £1,000; carried forward, £118. On account of 1907 33 
per cent. was paid in September. Voting power, one vote for every share. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Apollo, London. Telephone number, 2294 Avenue. 

Nahalma Tea Estate Company, Limited.— Directors : R. A. Bosanquet (Chairman) 
and J. Abernethy. Secretary: J. H. Batten. Office: 39, Victoria Street, S.W.—The 
company was registered April 18, 1894, to acquire a property situated in Ceylon, The 
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authorised capital is £14,000 in shares of £1, all of which has been subscribed and paid 
up, and there are—6 per cent. prior lien mortgage debentures of £25 each for £1,250 (issued 
in 1901); 6 per cent. first mortgage debenture bonds of £100 each for £9,000; and 
loans for £482. The ordinary shares are not entitled to dividend until the whole of the 
prior lien debentures have been redeemed. The accounts are made up annually to 
December 31, and submitted in May. For 1896 the ordinary shares received 6 per cent. ; 
and for 1897, 2 (paid as an interim dividend). There has since (to the end of 1906) 
been no dividend. At December 31, 1906, a debit balance of £610 was carried forward, 
after providing for debenture interest, as against a debit of £309 brought down. Voting 
power, one vote for each share. Director’s qualification, 100 shares, or £100 of deben- 
tures. Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, Nahalma, 
London. Telephone number, 306 Westminster. 


Nedeem Tea Company, Limited.— Directors : Col. A. J. Filgate (Chairman), Col. Sir W. 
S. S. Bisset, K.C.I.E., G. Henderson, H. A. Harrison, and W. L. Thomas. Secretaries: 
Octavius Steel and Co. Office: 5, Fenchurch Street, E.C.—The company was registered 
July 1, 1897, to acquire certain properties situated in the Western Dooars of Bengal as from 
January 1, 1897. The authorised capital is £450,000 in shares of £10, £300,000 being 5 per 
cent. cumulative preference, having a priority also as to capital, and £150,000 ordinary, of 
which £270,000 preference and £135,000 ordinary have been subscribed and calledup. There 
are also loans and advances for £34,887. The accounts are made up annually to December 31, 
and submitted in July. To the end of 1897 the ordinary got 5 per cent. per annum ; for 1898, 
24; for 1899, 4; for the three years to 1902 only the preference dividend was paid ; for 1903 
the ordinary got 3 per cent.; for 1904 and 1905, 24; and for 1906, 6. Reserve fund, 
£44,000; insurance fund, £1,245; carried forward, £699. The preference dividend is paid 
in May and November. Voting power, one vote for every share of either class 
Director’s qualification, 100 ordinary shares. Transfer form, common; fee, 2s. 6d. Tele- 
phone numbers, 1210 Central and 5682 Avenue. The company is quoted in the official list. 
Latest prices—ordinary, 10}; preference, 8+. 


New Darvel Bay (Borneo) Tobacco Plantations, Limited.—Directors: S. Sinauer 
(Chairman), H. Hayman, L. Luyten (Holland), Baron A. von Stein (Antwerp), and Sir 
E. P. Wills, Bart., K.C.B. Secretary: M. Phillips. Office: 23, Coleman Street, E.C.— 
The company was registered September 17, 1892, to take over the property, situated in 
British North Borneo, of the Darvel Bay (Borneo) Tobacco Plantations, Limited, which 
was registered April 4, 1889. The properties are now about 30,000 acres in extent, and 
are held fora period of 999 years, but subject to an export duty on the tobacco grown. 
The authorised capital is £126,000 in shares of £1, of which £113,270 has been subscribed, 
and £101,943, or 18s. per share, called up. The accounts are now made up annually to 
December 31, and submitted in June. Out of the profits of 1896-7 a dividend (the first) 
of 10d. per share was paid; for 1897-8 the dividend was 1s. 3d. per share; for 1898-9, 
1s. 6d.; for the two years to 1900-1, nil; and for 1901-2, 1902-3, and 1903-4, the period 
of fifteen months to December, 1905, and the year 1906, 2s. per share. Reserve fund, 
£30,000; carried forward, £2,706. On account of 1907 1s. per share was paid in 
November. Voting power, one vote for each share. Director’s qualification, 300 shares. 
Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Odarium, London. 
The company is quoted in the oflicial list ; latest price, 12. 


New Dimbula Company, Limited.—Managing Director: J. E. A. Dick-Lauder. Secre- 
tary: A. Crabbe. Office: 60, Gracechurch Street, E.C.—The company was registered March 16 
1899, to take over the properties in Ceylon of a company of the same name, registered 
March 20, 1885. The authorised capital is £100,000 in shares of £1, of which £78,954 has 
been subscribed and called up. ‘The accounts are made up annually to June 30, and 
submitted in October, an interim dividend (in 1907 of 5 per cent.) being paid in March. 
For the year to June, 1899, the new company paid 20 per cent.; for 1899-1900, 23; 
for 1900-1, 22; for 1901-2, 20; for 1902-3, 21; for 1903-4, 20; for 1904-5, 21; and for 
1905-6 and 1906-7, 24. Reserve funds, £14,500. Voting power, one vote for every share. 
Director’s qualification, 300-shares, Transfer form, ordinary; fee, 2s. 6d. Telephone 
number, 7850 Central, Latest price, 34. 


New London and Amsterdam Borneo Tobacco Company, Limited.— Directors: E. Dent 
(Chairman), A. G. Angier, G. A. Kéttgen, and F. Shaw. Secretary: F. D. Lyell. Office: 
54, Old Broad Street, H.C.—The London and Amsterdam Borneo Tobacco Company, 
Limited, was registered February 15, 1889, and has acquired leases, for 999 years, of tracts 
of land covering an area of about 36,000 acres, and provisional leases for a further 10,000 
acres, in British North Borneo, with a view of carrying on the cultivation of tobacco. 
In 1893 the company was reconstructed as the New London and Amsterdam Borneo 
Tobacco Company, Limited, registration taking place J anuary 10, 1893, and in 1895 recon- 
struction again took place, the present company being registered July 16, 1895. The 
company having sold both the Langkon Estate (6,170 acres) and the Melalap Estate (10,000 
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Aerés), it was decided to make a return to the shaieholders of 5s. 6d. per share in cash and 
shares, and at the same time to extinguish the debit of £18,823 on profit and loss (December 
31, 1905), and to write £4,732 off the property account, involving together a reduction of 
capital to the extent of 12s. 6d. per share; the capital, therefore, is now £19,881 in fully- 
paid shares of 7s. 6d. 

The accounts are made up annually to December 31, and submitted about March. The 
first dividend paid from the properties was 5 per cent. for 1899, after extinguishing out of 
profits a debit balance at December 31, 1898, of £2,785; for 1900 the dividend was again 
5 per cent. ; for 1901 23 per cent. was paid. There has since been no dividend. In 
1906 there was a profit of £1,952, but owing to a further amount of £4,447 having been 
written off property the year closed with a debit balance of £2,494. So far 3s. per share 
has been paid to the shareholders on account of the return of capital, as above, leaving 
2s. 6d. per share still to be returned in shares and cash, All operations have been suspended, 
and as soon as the remaining 20,000 acres of land are disposed of {(the provisional leases 
for 10,000 acres not having been taken up), steps will be taken to wind up the company. 

Voting power, one vote for every share. Director’s qualification, 500 shares. Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, Endogen, London. 


New London Borneo Tobacco Company, Limited.— Directors: Hon. C. H. Strutt 
(Chairman), F, H. Hardcastle, and P. E. Laurence. Secretary: E. Vokes. Office: Swan 
Chambers, Copthall Avenue, E.C.—-The London Borneo Tobacco Company, Limited, was 
registered August 18, 1888, to acquire a grant of about 26,000 acres of land in British North 
Borneo, and to carry on the cultivation of tobacco. An export duty on the tobacco grown 
commenced in 1892. In 1892 it was decided to liquidate and reconstruct, and the present com- 
pany was registered on August 12, 1892. 

The authorised capital is £110,000 in ordinary shares of £1, and £10 in founders’ shares 
of £1. The ordinary shares rank first for dividends of 125 per cent. per annum, after 
payment of which, and placing a sum equal to 10 per cent. of the net profits to the 
reserve fund, until that fund shall amount to £40,000, the founders’ shares are entitled to 
one-fourth of the whole annual net profits, The 30,000 ordinary shares which, together 
with the founders’ shares, were issued in exchange for the vendors’ shares in the old 
company, were deferred as to dividend until the remaining 80,000 shares had received 
dividends amounting in the aggregate to 125 per cent., and such payment having been 
completed with the distribution for 1906 all distinction between the two classes has now 
ceased. 


The accounts are made up annually to December 31, and submitted in June. For 1893 
124 per cent, was paid on the 80,000 ordinary shares; for 1894 3s, 3d. per partly-paid 
share was paid, and £7 16s. 3d. per cent. on the deferred ordinary shares ; for 1895 the 
ordinary shares received 2s. per share, and the deferred nil; for 1896 and 1897 there was 
no dividend ; for 1898, 24 per cent. was paid on the ordinary shares; for 1899 the ordinary 
shares received 264 per cent., and the deferred ordinary 14; for 1900, 173 and 53 re- 
spectively ; for 1901, 13 and 3; for 1902, 14 and 13; for 1903 124 per cent. was paid on 
the ordinary shares ; for 1904, 5; for 1905, nil; and for 1906, 124 per cent. was paid on the 
ordinary and deferred ordinary (with this payment all distinction between the two classes 
ceased), and £17 9s. per share on the founders’ shares. Reserve fund, £9,328. Voting 
power, one vote for every ordinary or founders’ share. Director’s qualification, 500 ordinary 
shares. Transfer form, common; fee, 2s. 6d. per deed. The shares are quoted in the 
official list ; latest price, 14%. 


New Sylhet Tea Estates, Limited.—Directors: C. A. Reiss (Chairman), H. A. 
Hancock, W. H. Ingram, and A. Zimmern. Secretary: A. B. Tomkins. Office: 51, Lime 
Street, E.C.—The company was registered December 23, 1896, to take over a tea estate 
situated in the district of Sylhet, province of Assam, India. The authorised capital is 
£100,000, half in 6 per cent. cumulative preference shares of £10, having also a priority 
as to capital, and half in ordinary shares of £1, and power was taken to issue debentures 
for £75,000. Of the ordinary capital £14,000 has been subscribed, and £10,500, or 15s. per 
share, called up; and of the preference shares £12,000 and of the debentures £25,000 have 
been subscribed and called up. The debentures are of £100 each, carry 5 per cent. interest 
payable January 1 and July 1, are redeemable at the company’s option in whole or in part, 
on or after January 1, 1907, at par, and are secured by a first charge on the estate. 

The accounts are made up annually to December 31, and submitted about March or 
April. For 1897 the ordinary got 25 per cent. ; for 1898 only the preference dividend was 
paid; for 1899 the ordinary got 3 per cent. ; for 1900 only the preference dividend was paid ; 
for 1901, 1902, and 1903 no dividend was paid on either class of shares; for 1904 all 
arrears of preference dividend were paid, and 5 per cent. was paid on the ordinary shares ; 
for 1905 only the preference dividend was paid; and for 1906 the ordinary got 4 per 
~eent. Carried forward, £239. Voting power, two votes for every preference share, and one 
for every five ordinary shares. Director’s qualification, £250 of either class of shares, 
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Transfer form, common; fee, 2s, 6d. per deed. Telegraphic address, Reiss, Londott 
Telephone number, 5878 Avenue: 


Nilgiri Plantations Company, Limited.—Directors ; J. B. Keith (Chairman), A. E. 
Ramsay, and J. Stanes. Secretary: C. Lindér. Office: 34, Great St. Helen’s, E.C.—The 
company was registered June 28, 1897, to acquire coffee and tea estates in Southern India. 
Rubber trees are being planted. The authorised capital is £150,000 in shares of £10, half 
being 7 per cent. cumulative preferred, having a priority also as to capital, and half 
ordinary ; £45,000 of each class has been subscribed and called up. ‘There are also 
5D per cent. registered mortgage debentures of £100 each for £35,000, with interest 
payable January 1 and July 1, while they are redeemable at par June 30, 1930. The 
company has reserved the right to redeem the debentures by purchase in the market, 
or by drawings at 105 per cent.; before paying any dividend on the ordinary shares 
there is to be applied annually out of the profits a sum of not less than 5 per cent. on 
the nominal amount of the debentures outstanding in redeeming debentures. The accounts 
are now made up annually to June 30, and submitted in October. For the period to March 
31, 1898, and the year 1898-9 the preferred dividend only was paid; for 1899-1900 and 
1900-1 only debenture interest was paid ; for 1901-2 4 per cent. was paid on the preferred 
shares ; for the fifteen months to June, 1903, 10; for 1903-4, 7; for 1904-5, 5; for 1905-6, 
3¢; and for 1906-7, 7, leaving arrears of 21 per cent. Carried forward, £1,786. Voting 
power, one vote for every share of either class. Director’s qualification, 25 shares of either 
class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Arbuthnot, London. 
Telephone number, 5624 Avenue. 


North Borneo Trading Company, Limited.—Directors;: A.J. Scrutton (Chairman), 
C. P. Bennett (Managing Director), W. E. Roberts, and J. A. Travers. Secretary: J. R. 
Phillips. Office: 70-1, Bishopsgate Street Within, E.C. — The company was registered 
July 24, 1897, and is a reconstruction of the British Borneo Trading and Planting Com- 
pany, Limited, which was registered February 12, 1887, and acquired a concession for 
100,000 acres of land, granted by the British North Borneo Company for 999 vears. The 
authorised capital is £100,000 in shares of 10s., of which £97,645 has been subscribed and 
called up. . The accounts are made up annually to December 31, and submitted in July 
or August. No dividend has yet been paid. Credit balance at December 31, 1906, £4,452, 
including £4,155 brought down. Voting power, one vote for each share. Director’s 
qualification, 200 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Plantable, London. Telephone number, 521 London Wall. The shares are quoted 
in the official list ; latest price, 3. « 


North Hummock (Selangor) Rubber Company, Limited.—Directors: A. W. Crichton 
N. W. Grieve, H. K. Rutherford, and G. A. Talbot. Secretary: P. R. Rutherford. Office: 
20, Eastcheap, E.C.—The company was registered September 28, 1907, to acquire a property, 
4,048 acres in extent,:situate in the district of Klang, Selangor, Federated Malay States ; of 
the total acreage 717 acres are planted in rubber and 79 acres in coconuts. The authorised 
capital is £100,000 in shares of £1. Voting power, one vote forevery ten shares. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 


Nuwara Eliya Tea Estates Company, Limited.— Directors: G. M. Ballardie, C. A. W. 
Cameron, W. Megginson, and A. Thomson. Managing Agents and Secretaries: Frith, 
Sands and Co. Office: 92, Cannon Street, E.C.—The company was registered December 2, 
1895, to acquire properties in Ceylon. The authorised capital is £250,000 in shares 
of £10, of which £200,000 has been subscribed and paid up. There are also—6 per 
cent. debentures of £100 each for £7,000, repayable on July 1, 1911; and 5 per cent. 
debentures for £17,900, repayable on January 1, 1921, interest on both being payable on 
June 30 and December 31. The accounts are made up annually to December 31, and sub- 
mitted in April. For 1896, 1897, and 1898 the dividend was 6 per cent. per annum ; for 
1899 and 1900, 7; for 1901 and 1902, 6; and for 1903, 1904, 1905, and 1906, 7. General 
reserve fund, £11,400; carried forward, £1,090. On account of 1907 3 per cent. was paid 
in October. Voting power, one vote for each share. Director’s qualification, 25 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, care of Sangiac, London. 
‘Telephone number, 5234 Bank. 'The ordinary shares are quoted in the official list ; latest 
price, 103. 

Ouvah Ceylon Fstates, Limited.— Directors: A. Brown (Managing Director), P. C. 
Oswald, J. A. Roberts (Secretary), and J. G. Wardrop. Office: 5, Dowgate Hill, E.C.— 
The company was formed in 1864 as the Ouvah Coffee Company, Limited, the name being 
changed as above in May, 1907, and is engaged in tea and rubber planting in Ceylon. The 
company was re-registered August 7, 1896. The authorised capital is £125,000 in shares of 
£10, of which £115,000 has been subscribed and all called up, except £5 per share on 1,500 
shares issued in 1907. The accounts are made up annually to December 31, and 
submitted in May. For the seventeen months to December 31, 1899, and for 1900 
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and 1901, the dividend was 6 per cent. per annum ; for 1902 and 1903, 7; for 1904, 53 ; 
for 1905, 74; and for 1906, 9. Reserve fund, £4,000; carried forward, £332. On account 
of 1907 24 per cent. was paid in November. Voting power, one vote for every 5 shares. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Teakettle, London. Telephone number, 13,525 Central. The shares 
are quoted in the official list ; latest price, 11}. 


P. P. K. (Ceylon) Rubber Estates, Limited.—Directors: E. Aitken, T. Carritt, and 
J. E. A. Dick-Lauder. Secretaries : Spence, Wallis and Co. Office: 17, Philpot Lane, 
E.C.—The company was registered February 19, 1907, to acquire estates of a total area of 
about 707 acres (freehold crown titles), situated in the Kalutara district of Ceylon. The 
greater part of the estates were under cultivation when taken over. The authorised 
capital is £65,000 in shares of £1, all of which has been subscribed and called up, 
including £20,000 issued fully paid to the vendors. The accounts are to be made up 
annually to December 31. Voting power, one vote forevery share. Director’s qualification, 
200 shares. Transfer form, common; fee 2s. 6d. Telegraphic address, Sappire, London. 
Telephone number, 2240 Avenue. 

Pabbojan Tea Company, Limited.— Directors: F. M. Shaw (Chairman), A. Grey 
(Managing Director), A. A. Hancock, and F. E. Hulbert. Secretary: H. G. Rock. Office : 
1, Great Winchester Street, E.C.—The company was registered December 22, 1900, and 
has acquired properties in Assam, India. The authorised capital is £100,000 in shares of 
£10, of which £80,000 has been subscribed and paid up, and there are 6 per cent. debentures 
of £100 each for £30,000 (outstanding balance of £40,000, and including £5,000 drawn 
for redemption on December 31, 1907), with interest payable June 30 and December 31, 
and the principal repayable at par by means of annual drawings (in November) of £5,000 
a year, commencing in 1905. The accounts are made up annually to December 31, and 
submitted in June. For 1903 and 1904 the dividend was 5 per cent. per annum; and for 
1905 and 1906, 74. Carried forward, £12,489. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 8857 London Wall. Latest price, 14. 


Panawal Tea Company, Limited.—Dvurectors : Hon. N. M. Sinclair (Chairman), J. H. 
Batten (Secretary), H. W. Hornby, and A. Marshall. Office: 39, Victoria Street, 
Westminster, S8.W.—The company was registered March 22, 1893, to acquire as a 
going concern tea properties in Ceylon, while rubber trees are also being cultivated. The 
authorised capital is £30,000 in shares of £10 (£22,500 in ordinary and £7,500 in 7 per 
cent. cumulative preference), and £17,000 ordinary and £5,740 preference have been sub- 
scribed and £23,450 paid up, all the shares being fully paid, except 55 preference shares 
on which £1 per share has been paid. The accounts are made up annually to December 31, 
and submitted in March or April. For the year 1899 10 per cent. was paid; for 1900, 4 ; for 
1901, 3; for 1902, 7; for 1903, 6; for 1904, 44; for 1905, 3; and for 1906, 14. Reserve 
fund, £1,800; carried over, £6. On account of 1907 2 per cent. was paid in October. 
The preference dividend is paid half-yearly. Voting power, one vote for each share, 
ordinary or preference. Director’s qualification, 10 shares of either class. Telegraphic 
address, Panawal, London. Telephone number, 306 Westminster. Transfer form, 
common ; fee, 2s. 6d. 

Panawatte Tea and Rubber Estates, Limited.— Directors: R. B. Heinekey (Chair- 
man), W. Figg, and A. Thomson. Secretary: T. A. Williams. Office: Ocean House, 24-5, 
Great Tower Street, E.C.—The company was registered June 19, 1905, to acquire freehold 
tea and rubber properties in the Kelani Valley, Ceylon. The authorised capital is £60,600 
in shares of £5, all of which has been subscribed and paid up, including 8,000 shares 
allotted fully paid to the vendor. The accounts are made up annually to December 31, 
and submitted in April. For 1906 a dividend of 2 per cent. was paid. Carried forward, 
£4. Voting power, one vote for every share. Director’s qualification, 250 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Twigless, London. Telephone 
number, 1164 Central. Latest price, £9 15s. 


Parambe Rubber and Tea Company of Ceylon, Limited.—Dvirectors ; C. Blair, J. R. 
Fairweather (Ceylon), A. Lyon, and T. Mackie. Secretary: R. Blair. Office: 14, Ivon- 
monger Lane, E.C.—The company was registered May 8, 1907, to acquire rubber and tea 
estates, covering an area of 929 acres, situate in the Kegalle district, Province of 
Sabaragamuwa, Ceylon ; about 680 acres are planted in rubber and 197 acres in tea. The 
authorised capital is £40,000 in shares of £1, of which £26,000 has been allotted, and £23,250 
called up, 15,000 shares (issued to the vendors) being fully paid, and 11,000 having 15s. 
called up. Voting power, one vote for every share, but holders of less than 10 shares have 
no voting rights. Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Parambe, London. Telephone number, 1994 London Wall. 


Pataling Rubber Estates Syndicate, Limited.— Directors: J. L. Anstruther (Chairman), 
H. W. Brett, F, W. Chaine, and T, Ritchie. Secretary: H. E, Miller, Office: 11 Idol 
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Lane, E.C. —The company was registered March 20, 1903, to acquire an estate, 2,000 acres 
in extent, situate on the Klang River, near Kwala Lumpor, in the Federated Malay States. 
The authorised capital is £30,000 in shares of £1, of which £20,000 has been subscribed and 
paid up. There are also—5 per cent. mortgage debentures for £5,000, part of £10,000; 
and a mortgage at 5 per cent. for £5,000. The accounts are made up annually to 
December 31, and submitted in April. For 1905 20 per cent. was paid ; and for 1906, 40. 
On account of 1907 10 per cent. was paid in October. Voting power, one vote for every 
share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. 
Telephone number, 1730 Avenue. Latest price, 73. 


Pathini Tea Company, Limited.— Directors : C. 'T. Richardson (Chairman), G. Henderson, 
and KR. Steward. Secretaries ;: Octavius Steel and Co. Office: 5, Fenchurch Street, E.C.— 
The company was registered August 23, 1901, and owns properties in the Sylhet district of 
India. The authorised capital is £93,000 in shares of £10, £31,000 being 6 per cent. cumula- 
tive preference having a priority also as to capital, and £62,000 ordinary, and all the capital 
has been issued and paid up. The accounts are made up annually to December 31, and 
submitted in July or August. For 1902 the ordinary shares got 6 per cent. ; for 1903 and 
1904, 10 each time; for 1905, 6; and for 1906, 10. Carried forward, £6,529. The 
preference dividend is paid half-yearly. Voting power, one vote for each share of either 
class. Director’s qualification, £500 of either class of capital. Transfer form, common ; 
fee, 2s. 6d. Telephone numbers, 1210 Central and 5682 Avenue. 


Pelmadulla Rubber Company, Limited.— Directors: G. G. Anderson, J. McEwan, and 
H. K. Rutherford. Secretaries: McMeekin and Co. Office: 10, Lime Street, E.C.—The 
company was registered May 23, 1905, for the purpose of acquiring lands in Ceylon, and 
developing the same by planting Para rubber trees, while the company has purchased 
the Geragama Tea Estate in Kadugannawa, Central Province of Ceylon. This latter 
property was acquired to enable dividends to be paid from the date of incorporation, 
as it is not considered advisable to tap Para rubber trees for crop before their seventh 
year, and therefore profits from this source cannot be earned until about the year 1912. 
The profit from the tea estate is to be applied in paying a dividend at the rate of not less 
than 4 per cent. per annum, cumulative, and the vendor has guaranteed this rate to 
holders of not more than 41,533 shares, and has further agreed that the 5,000 fully-paid 
shares to be received by him as part of the purchase consideration shall be placed in trust 
to secure such dividend, while it is further provided that the vendor’s shares are not to be 
entitled in any year until 1913 to participate in profits until a dividend of 4 per cent. out of 
profits has been paid on the remaining shares, and after such dividend has been paid the 
vendor’s shares shall be entitled to rank against profits for cumulative dividends in respect 
of the period up to the end of 1912, at a rate not exceeding 4 per cent. per annum, but 
they shall not be entitled to rank against the profits of any year subsequent to 1912 for 
any deficiency in such dividends prior to 1913. 

The authorised capital is £60,000 in shares of £1 each, of which £44,000 has been 
subscribed, and £380,312 10s. called up, 7,500 shares having been issued fully paid to the 
vendor and promoters, and the remainder having 12s. 6d. per share called. The accounts are 
made up annually to December 31, and submitted in June. For the period from June 11 to 
December 31, 1905, and for the year 1906 dividends at the rate of 4 per cent. per annum 
were paid on 36,500 shares (5s. per share paid up to August 15, 1906, and 7s. 6d. onwards) 
and on 5,000 fully paid shares allotted to the vendors. Carried forward, £544. Voting 
power, one vote for every 10 shares. Director’s qualification, stock or shares to the nominal 
amount of £500. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Allynugger, 
London. Telephone number, 2463 Avenue. Latest prices, 22s. prem. 


Perak Rubber Plantations, Limited.— Directors: K. F. Arbuthnot (Chairman), M. J. 
Battye, M. Lowden, W. H. Sinclair, and Sir W. E. Ward, K.C.8.I. Secretaries: Rowe, 
White and Co., Limited. Office: 4, Lloyd’s Avenue, E.C.—The company was registered 
March 7, 1906, to acquire as a going concern an estate of 1,005 acres, held under perpetual 
lease, and situated at Perak, in the Federated Malay States. The authorised capital is 
£75,000 in shares of £1, all of which has been subscribed and called up. The accounts 
are made up annually to March 31, and submitted in July. For the period to March 31, 
1907, there was a profit of £1,014, which was carried forward. Voting power, one vote for 
each share. Director’s qualification, £500 of shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Skyscraper, London. Telephone number, 524 Avenue. 


Poonagalla Valley Ceylon Company, Limited.— Directors ; Sir G. A. Pilkington (Chair- 
man), G. G. Anderson, and R. Porter (Managing Director). Secretaries: Lyall, Anderson 
and Co. Office : 16, Philpot Lane, E.C.—The company was registered October 26, 1895. The 
authorised capital is £50,000 in shares of £10, of which £35,000 has been subscribed, and 
£22,500 paid up, 1,000 shares being fully paid, and the remainder having £5 paid. There 
are also first debentures for £12,500, and second debentures for £7,000. The accounts are 
made up annually to December 31, and submitted in April or May, For 1896 the dividend 
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was 6 per cent. ; for 1897, 3; for 1898, 4; for 1899, 5; for 1900, 2 (paid as an interim 
dividend) ; for 1901 and 1902, nil; for 1903 and 1904, 5 per cent. was paid each year ; for 
1905 only debenture interest was paid; and for 1906 the shares received 5 per cent, 
Carried forward, £312. On account of 1907 25 per cent. was paid in September, Voting 
power, one vote for each share. Director’s qualification, shares to the nominal value of 
£250. Transfer form, common; fee, 2s. 6d. Telegraphic address, Apollo, London. 
Telephone number, 2294 Avenue. 


Poonmudi Tea Company, Limited.—Directors: E. Pinckney, J. R. H. Pinckney, 
D. W. T. Valentine, and J. S. Valentine (Managing Director, Poonmudi, Travancore); 
Secretaries : Rowe, White and Co., Limited. Office: 4, Lloyd’s Avenue, E.C.—The 
company was registered November 29, 1900, to acquire tea properties in Travancore; 
Southern India. Rubber planting was also commenced in 1905. The authorised capital 
is £35,000 in shares of £50, all of which has been issued and paid up. The accounts 
are made up annually to December 31, and submitted in May or June. The first dividend 
paid was 23 per cent. for 1902; for 1903, 5 per cent. was paid; for 1904, 3 (paid as an 
interim dividend) ; for 1905, nil; and for 1906, 2 per cent. Reserve fund, £750; carried 
forward, £235. Voting power, one vote for every share. Ordinary director’s qualification 
10 shares; managing director’s qualification, 40 shares. Transfer form, common; fee 
2s. 6d. Telegraphic address, Skyscraper, London. Telephone number, 524 Avenue. 


Portmore Tea Company of Ceylon, Limited.—Direcfors: W. H. Anderson, R. C. 
Bowie, and L. M, Torin. Secretaries: Shand, Haldane and Co. Office : 24, Rood Lane, E.C. 
—The company was registered December 7, 1896, to take over certain estates as going 
concerns. The authorised capital is £50,000 in shares of £1, of which £40,000 has been 
subscribed and paid up. The accounts are made up annually to December 31, and sub- 
mitted in March. For 1897 and 1898, 12 per cent. per annum was paid ; for 1899, 11; for 
1900, 13; for 1901, 12; for 1902 and 1903, 10; for 1904, 9; and for 1905 and 1906, 10. 
Carried forward, £303. On account of 1907 5 per cent. was paid in October. Voting 
power, one vote for every ten shares. Director’s qualification, 20 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Nuthatch, London. 


Posoltega Rubber Estates, Limited.—See Additional Notices at the end of this work. 


Pundaloya Tea Company of Ceylon, Limited.—Directors: EH. Christian, F. H. 
Christian, and C. M. Robertson. Agents and Secretaries: Robertson, Bois and Co. Office : 
12, Fenchurch Street, E.C.—The company was registered November 20, 1896, to take over 
as a going concern tea and other estates in Ceylon. The authorised capital is £150,000 in 
shares of £10—£50,000 being 6 per cent. cumulative preference, having also a priority as to 
capital, and £100,000 ordinary, and £33,000 preference and £66,000 ordinary have been 
subscribed and paid up. The accounts are made up annually to December 31, and 
submitted in March or April. For the period to December 31, 1897, and the years 1898, 
1899, and 1900, the ordinary shares received 6 per cent. per annum; for 1901, 4; for 
1902, 1903, and 1904, 5; for 1905, 6; and for 1906, 8. Reserve fund, £13,750; carried 
forward, £1,138. The preference dividend is paid half-yearly. Voting power, one vote 
for every share of either class. Director’s qualification, 100 shares, 50 to be ordinary. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Pundaloya, London. Telephone 
number, 1535 Central. 


Purtabpore Company, Limited.—Directors: L. M. Macdonald (Chairman), C. N. 
Macdonald, H. L. Macdonald, LL. W. Macdonald, and T. M. Macdonald (the last two 
being joint managing directors). Secretary: Sir L. J. E, Hay, Bart. Office: 42, Frederick 
Street, Edinburgh.—The company was registered November 4, 1905, to acquire the 
Purtabpore indigo and sugar concern and the Chuckea indigo concern in the districts of 
Sarun, Bengal, and Garakhpore, United Provinces of India. The authorised capital is 
£80,000 in shares of £10, £20,000 being 6 per cent. cumulative preference, having a 
priority also as to capital, and £60,000 ordinary, and £6,000 of preference and £36,070 of 
ordinary have been issued and paid up, all but £70 of the ordinary having been allotted 
fully paid. The accounts are made up annually to September 30, and submitted in 
February. For the eleven months to September 30, 1906, the ordinary shares received 
10 per cent. per annum. Carried forward, £739. On account of 1906-7 5 per cent. has 
been paid. The preference dividend is paid half yearly. Voting power, one vote for 
every 10 ordinary shares; preference sharehoiders have no voting powers. Director’s 
qualification, 100 ordinary shares. Transfer form, common; fee 2s. 6d. Telegraphic 
address, Research, Edinburgh. 


Ragalla Tea Estates, Limited. — Directors: OC. E. Strachan (Chairman), W. Dunn 
and C. Hannen. Secretary: P. E. Hervey. Office: 30, Mincing Lane, H.C. — The 
company was registered September 28, 1893; in 1905 planting of rubber. trees was 
commenced, and 447 acres have so far been planted. The authorised capital is £85,000— 
£35,000 6 per cent. cumulative preference shares of £5, with a priority as to capital, and 
£50,000 ordinary shares of £10, and all the preference and £39,000 of ordinary have been 
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subscribed and called up. There are also—6 per cent. first mortgage debentures of £100 
each for £20,000, with interest payable January 1 and July 1, and the principal repayable 
in 1913, or, at the option of the company (now), with a bonus of 5 per cent. ; and 6 per 
cent, mortgage debentures (issued in 1901) of £100 each for £12,000, with interest payable 
June 30 and December 31, and the principal repayable in 1911, or, at the option of the 
company (now) at any time at 105 per cent. 

The accounts are made up annually to December 31, and submitted in April or May. 
For the year to June, 1896, the ordinary dividend was 6 per cent. ; for 1896-7 and 1897-8, 
and the eighteen months to December 31, 1899, only the preference dividend was paid ; 
for 1900 the ordinary shares received 6 per cent.; for 1901 and 1902, 45 per cent. 
each year; for 1908, 6; for 1904 only the preference dividend was paid; for 1905 the 
ordinary shares received 7 per cent.; and for 1906, 8. Reserve fund, £2,000; carried 
forward, £169. On account of 1907 3 per cent. was paid in October. The preference 
dividend is paid half-yearly. Voting power, one vote for every share of either class. 
Director’s qualification, £1,000 in shares of either class. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Supputo, London. Telephone number, 8026 Central. 


Rajmai Tea Company, Limited.—Directors: C. P. Holroyd, E. F. R. Holroyd, Lord 
Kingsale, R. B. Magor (Managing Director), and R. K. Magor. Secretaries: G. Williamson 
and’Co. Office: 138, Leadenhall Street, E.C.—The company was registered May 23, 1890, 
to acquire estates in Assam, India. The authorised capital is £65,000 in shares of £10, of 
which £56,000 has been subscribed and paid up. There is also a loan of £2,000, The 
accounts are made up annually to December 31, and submitted in June or July, an interim 
dividend (in 1906 of 5 per cent.) being paid in December. For each of the eleven years to 
1906 the dividend was 10 per cent., with a bonus of 14 per cent. each time for 1905 and 
1906. Reserve fund for equalising dividends, &c,., £30,000; carried forward, £7,910. Voting 
power, one vote for every share. Director’s qualification, one share. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 5625 Avenue. Latest price of shares, 16. 


Rangalla Tea Company of Ceylon, Limited.— Directors: W. Keswick, M.P. (Chairman), 
and E. J. Young (Managing Director). Secretary: W.H. Bartlett. Office: 9, Fenchurch 
Avenue, E.C.—The company was registered December 17, 1891. Rubber planting on a 
small scale is also being engaged in. The authorised capital is £22,000 in shares of £10, 
all of which has been subscribed and paid up, £21,000 having been issued fully paid. The 
accounts are made up annually to December 31, and submitted in May. For 1897 the 
dividend was 6 per cent.; for 1898, nil; for 1899, 5 per cent.; for 1900 and 1901, 4; 
for 1902, 3; for 1903, 4; for 1904, 2; for 1905, 5; and for 1906, 6. Carried forward, £726. 
On account of 1907 3 per cent. was paid in October. Voting power, one vote for 
each share. Director’s qualification, 10 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Bosman, London. Telephone number, 4272 Avenue. 


‘Romai Tea Company, Limited.—Directors: C. G. Hannay and R. B. Magor. 
Secretaries: George Williamson and Co. Office: 138, Leadenhall Street, E.C.—The 
company was registered August 6, 1904, to acquire properties in India, The authorised 
capital is £20,000 in shares of £1, of which £16,007 has been subse¢ribed and paid up. The 
accounts are made up annually to December 31, and submitted in May or June, an interim 
dividend (in 1906 of 24 per cent.) being paid in December. For 1905 the dividend was 
5 per cent.; and for 1906, 74. Reserve funds, £1,976; carried forward, £694. Voting 
power, one vote for every share. Director’s qualification, 500 shares. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 5625 Avenue. 


Rubber Estates of Ceylon, Limited.— Directors : C. E. Strachan (Chairman), T. C. Owen, 
J, R. H. Pinckney, and T. W. Shaw. Sceretarics : Rowe, White and Co., Limited. Office: 
4, Lloyd’s Avenue, E.C.—The company was registered April 11, 1905, to acquire and develop 
properties in Ceylon, suitable for the cultivation of rubber, and portions of the properties 
are being applied to the cultivation of tea, cocoa, &c. The authorised capital is £100,000 
in shares of £1, of which £82,000 has been subscribed and £74,250 called up, 20,000 shares 
being fully paid, and the remainder having 17s. 6d. per share paid. There is also a 
mortgage for £5,000. The accounts are made up annually to December 31, and submitted 
in May. The properties were taken over at various dates between January 1, 1905, and 
January 1, 1906, and for the period to December 31, 1905, there was a profit of £164 which 
was carried forward; for 1906 3 per cent. was paid. Carried forward, £143. Voting 
power, one vote for each share. Director’s qualification, shares to the nominal value of 
£250. Transfer form, common; fee, 2s. 6d. Telegraphic address, Skyscraper, London. 
Telephone number, 524 Avenue. 


Rubber Estates of Johore, Limited.—Directors: Sir F. A. Swettenham, K.C.M.G. 
(Chairman), Col. A. G. Durand, 0.B., E. 8. Grigson, A. Lampard, and R. H. Macaulay. 
Secretary: H. E. Miller. Office: 11, Idol Lane, E.C.—The company was registered 
February 1, 1906, to take over and develop a grant of 25,000 acres of land in Johore, the 
most southern state of the Malay Peninsula. The authorised capital is £150,000 in shares 
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of £1, of which £125,000 has been subscribed, and £38,750 called wp, 10,000 shares (issued to 
the vendor) being fully paid, and the remainder having 5s. paid. The accounts are made 
up annually to December 31, and submitted in April or May. The land has been selected 
and development is in progress, 250 acres having already been planted. Voting power, one 
vote for every share. Director’s qualification, 100 shares, held in own right. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 1,730 Avenue. Latest price (5s. paid), 7s. 


Rubber Plantations, Limited.—Dvzrectors: R. Hoffmann (Chairman), F. A. .Govett, 
W. Radcliffe, and T. W. Wellsted. Secretary: T. E. Smith. Office: 20, Copthall Avenue, 
E.C.—The company was registered August 14, 1905, and owns freehold properties, in Ceylon, 
of a total of about 2,360 acres. The authorised capital is £55,000 in shares of £1, all of 
which has been subscribed and paid up, including 25,000 shares issued fully paid to the 
vendors. The accounts are made up annually to June 30, and submitted in November. 
There are under cultivation, with rubber, cocoa, and tea, about 1,580 acres. After writing 
off preliminary and formation expenses there was a credit to profit and loss at June 30, 
1907, of £1,624, which was carried over. Voting power, one vote for each share. Director’s 


qualification, 100 shares. ‘Transfer form, common ; fee, 2s, 6d. ‘Telephone numbers, 758 
and 759 London Wall. 


Salonah Tea Company, Limited. — Directors: W. Currie, S. Hall, and D. 
Mackinnon. Secretaries: Duncan, Macneill and Co., Winchester House, E.C.— 
The company was registered June 12, 1885, to acquire properties situated in Assam, 
India. The authorised capital is £95,000 in 6 per cent. preference shares of £10, and 
£43,750 in ordinary shares of £5, and the entire amount has been subscribed and paid up. 
No further information is obtainable, but this is official. 

Sambas Rubber and Gutta-Percha Company, Limited.— Directors: E. de Val 
(Managing Director), J. E. A. Dick-Lauder, E. G. Money, and A. Thompson. Secretary : 
J. Torrance. Office: 3-4, Fenchurch Street, E.C.—The company was registered August 24, 
1907, to acquire leases of properties, for a term of 75 years from April,-1898, covering 
an area of about 131,525 acres, situate in the Sultanate of Sambas, Dutch West Borneo ; 
about 800 acres have been planted with rubber and gutta-percha. The authorised capital is 
£160,000 in shares of £1, of which £98,000 has been allotted, and £88,500 paid up, 60,000 
shares (issued to the vendors) being fully paid, and 38,000 shares having 15s, called up. In 
addition to the shares, as above, the vendors received £20,000 in cash. Director’s qualification, 
250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Rugusamb, London. 

San Paulo Coffee Estates Company, Limited.—Directors: F. C. Tiarks (Chairman), 
F, W. Haller (Paris), W. J. Hammond, M. Latif (Managing Director in Brazil), and Baron 
R. Schréder (Hamburg). Secretary: T. F. Stevens. Office: 574, Old Broad Street, E.C.— 
The company was registered April 21, 1897, to acquire coffee estates and other properties 
in Brazil. The authorised capital is £270,000, £120,000 being in preferred shares of £5, and 
£150,000 in deferred shares of £10, all of which has been subscribed and called up, the 
deferred shares having been issued to the vendors and their friends, while the preferred 
shares were issued publicly at par, and the debentures at 95 per cent. The preferred shares 
rank before the deferred for cumulative dividends of 7 per cent. per annum, and, after 
payment of a like rate on the deferred, surplus profits are divisible—half amongst the 
preferred and half amongst the deferred shares, while the preferred shares have also a 
priority as to capital. There are also—5} per cent. debentures of £100 each for £112,300 
(balance outstanding of a total authorised of £160,000), with interest payable by coupon 
~ January land July 1, and the principal repayable at 105 per cent., not later than January 1, 
1919, by the operation of a cumulative sinking fund of 25 per cent..per annum (with power to 
increase), to be applied to annual drawings, or by purchase in the market if the debentures 
can be got under 105, the first redemption taking place on January 1, 1899, while the 
company has reserved the right to pay off all, or any, of the debentures at 105 per cent. at 
an earlier date, on three months’ notice ; the debentures are secured by a specific mortgage 
on the plantations and other immovable property in Brazil taken over on the formation of 
the company ; and £25,400 (balance outstanding of £26,000 authorised) 53 per cent. Santa 
Ernestina debentures to bearer of £100 each, secured by a registered first mortgage on the 
company’s Santa Ernestina estate, with interest payable January 1 and July 1, and the 
principal repayable at 105 per cent. not later than January 1, 1929, by the operation of 
a cumulative sinking fund of 2) per cent. per annum, to be employed by drawings in 
January at 105 per cent., or by purchase in the market if under 105, with power to the 
company to pay off the whole or any part of the debentures at any time on giving three 
months’ notice. 

The accounts are made up annually to December 31, and submitted in June. For 
the period to December 31, 1897, the preferred dividend was paid; for 1898, 35 per cent. 
was paid on the preferred shares (as an interim dividend) ; for 1899 there was no payment 
on either class of shares; for 1900 and 1901 the full preferred dividend was paid ; for 1902 
and 1903 only debenture charges were met; out of the profits of 1904 one year’s dividend 
was paid on the preferred shares ; out of the profits of 1905 6 per cent. was paid on the 
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preferred shares ; and for 1906, 8, leaving arrears of dividend:on the preferred shares of 
244 per cent. Carried forward, £5,567, as against £290 brought down. Voting power, 
one vote for every share of either class. Director’s qualification, 100 preferred shares. 
Transfer form, common; fee, ls. Télegraphic address, Norrose, London. The preferred 
shares and debentures are quoted in the official list. Latest prices—preferred, 4% ; 
debentures, 96. 


Santa Ana Central Coffee Company, Limited. — Directors: A. Segnitz (Chairman), 
F, A. Browne (Vice-Chairman), R. Alvarez (Salvador), and A. M. Bayan (Paris). Secretary ; 
F. Hochstetter. Office: 10, Basinghall Street, E.C.—The company was registered December 
18, 1900, to acquire properties in Salvador. The authorised capital is £60,000 in shares of 
£1, all of which, except £7, was issued fully paid to the vendors. There are also 6 per 
cent. first mortgage debentures of £50 each for £60,000, with interest payable annually on 
July 1, and the principal redeemable at the company’s option on six months’ notice after 
the end of 1905. The accounts are made up annually to June 30. Debenture interest has 
been paid to date. No report has yet been received, but this notice has been revised 
officially. Voting power, one vote for every 10 shares. Director’s qualification, 200 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Santanario, London. 


Sapong Rubber and Tobacco Estates, Limited.—Directors: Hon. C. H. Strutt 
(Chairman), F. H. Hardcastle, P. E. Laurence, and W.D.P. Watson. Secretary: E. Vokes. 
Office: Swan Chambers, Copthall Avenue, E.C.—The company was registered April 13, 
1905, to acquire the right to select 20,000 acres of land near Sapong in British North Borneo, 
and cultivate rubber, cotton, tobacco, &c. The authorised capital is £100,000 in shares of 
£1, of which £71,378 has been subscribed and £63,878 paid up, 61,378 shares, including 
30,000 allotted to the vendors, being fully paid, and 10,000 shares (issued in August, 1907) 
having 5s. called. The accounts are made up annually to December 31, and submitted in 
July. There has so far been no dividend. Debit to profit and loss at December 31, 1906, 
£2,551, an increase on the year of £2,032. Voting power, one vote for every share. 
Director’s qualification, 400 shares. Transfer form, common ; fee, 2s. 6d. 


Scottish Assam Tea Company, Limited.—Dvrectors : T. D. Boyd, Rev. W. H. Gray, 
D.D., Sir C. G. Macrae, and J. Morton. Secretary: J. F. Moffatt. Office: 954, George 
Street, Edinburgh.—The company was registered April 10, 1865, and owns estates in India. 
The capital is £79,590 in fully-paid shares of £10. The accounts are made up annually 
to December 31, and submitted in June. For 1897 the dividend was 5 per cent. ; for 1898, 2 ; 
for the four years to 1902, nil; for 1903 and 1904, 4 per cent. ; and for 1905 and 1906, 5. 
Reserve fund, £4,500 (used as working capital) ; carried forward, £362. Voting power, one 
vote for every 5 shares up to 100, and one for every 10 beyond. Director’s qualification, 50 
shares. Transfer form, common ; fee, 2s. 6d. per deed. Latest price, 7. 


Scottish Ceylon Tea Company, Limited. — Directors: H. L. Forbes (Chairman 
and Managing Director), G. G. Anderson, and R. W. Forbes. Secretaries; Lyall, 
Anderson and Co. Office: 16, Philpot Lane, E.C.--The company was registered July 10, 
1889. The authorised capital is £50,000 in shares of £10—£41,000 ordinary and £9,000 
7 per cent. cumulative preference, with a priority as to capital, and the whole amount has 
been issued and paid up. The accounts are made up annually to December 31, and 
submitted in May. For 1897 and 1898 10 per cent. was paid each year; for 1899, 12; for 
1900, 10; for 1901, 8; for 1902, 5; for 1903, 6; for 1904, 5; for 1905, 44 ; and for 1906, 5. 
Reserve fund, £7,000; carried forward, £281. On account of 1907 3 per cent. was paid 
in September. The preference dividend is paid half-yearly. Voting power, one vote for 
every 10 shares of either class. Director’s qualification, 25 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Apollo, London. ‘Telephone 
number, 2294 Avenue. Latest prices—ordinary, 9; preference, 14. 


Scottish Malay Rubber Company, Limited.— Directors: R. C. Bowie, J. A. Hunter, 
and T. Wedderspoon. Secretary: J. A. Pattullo. Office: 8, Hill Street, Edinburgh.—The 
_company was registered February 8, 1906, to acquire certain blocks of leasehold property, in 
all about 2,100 acres (since extended to 2,305 acres), situate in the Jeram district of Kuala 
Selangor, Federated Malay States. The authorised capital is £30,000 in shares of £1, of 
which £24,000 has been subscribed and called up. The accounts are in future to be made 
up annually to December 31, and submitted about April. At the close of 1907 1,192 acres 
were under cultivation. Voting power, one vote for every share. Director’s qualification, 
500 shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Pattullo, Edin- 
burgh. Telephone number, 2179, Edinburgh. Latest price, 1{. 


Seafield Rubber Company, Limited.— Directors ; H. K. Rutherford (Chairman), N. W. 
Grieve, E. S. Grigson, and J. McEwan. Secretaries: McMeekin and Co. Office: 10, Lime 
Street, E.C.—The company was registered February 7, 1907, to acquire the Seafield 
Rubber Estate, in Selangor, Federated Malay States. The estate comprises an area of 
2,848 acres, held on government grants in perpetuity, and subject as to 1,053 acres to an 
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annual rental of 50 cents per acre, and as to 1,795 acres to an annual rental of $1 per 
acre. ‘he authorised capital is £100,000 in shares of £1, of which £96,000 has been 
subscribed, and £69,600 called up, 48,000 shares (issued to the vendors) being fully paid, 
and 48,000 shares having 9s. called. In addition to the shares as above the vendors received 
£16,000 in cash. The accounts are to be made up annually to December 31, and submitted 
in April. At December 31, 1906, 1,224 acres had been planted with Para rubber trees, 
and it was proposed to plant a further 500 acres in 1907, and thereafter to bring the total 
cultivated area up to 2,000 acres. Voting power, one vote for every ten shares. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Allynugger, London. Telephone numbers, 2463 Avenue and 7546 London Wall. 
Latest price, 4 prem. 

Selangor Rubber Company, Limited. — Directors: T. Johnston (Chairman), T. A, 
Gallie, and Sir F. A. Swettenham, K.C.M.G. Secretaries: Gibson and Anderson. Office: 
124, St. Vincent Street, Glasgow.—The company was registered April 29, 1899, and has 
acquired estates in the Straits Settlements of an area of 2,381 acres, of which about 
1,750 acres have been planted. In 1907 each pre-existing share of £1 was sub-divided 
into ten, and the authorised capital is now £30,000 in shares of 2s., all of which 
has been subscribed and called up, the final instalment of 6d. per share of capital and 
2s. 6d. per share of premium on 37,000 shares issued in 1906 at 500 per cent. premium 
being due January 1, 1908, the amount received from premiums being put into estate. 
The accounts are made up annually to December 31, and submitted in April. For 1904 
a dividend of 20 per cent. was paid in shares of the Sungei Way (Selangor) Rubber 
Company, Limited, to which company a portion of the properties had been sold ; for 1905, 
20 per cent. was paid in cash; and for 1906, 40—all on shares of £1. Carried forward, 
£734. Qn account of 1907 25 per cent. was paid in October. Voting power, one vote for 
every share. Director’s qualification, shares to the nominal value of £250. Transfer fee, 
not exceeding 2s. 6d. Latest price, 19s. 


Sephinjuri Bheel Tea Company, Limited.—Directors: H. P. E. Drayton (Chairman), 
A. E. Allies, J. Bradley, and A. L. Juckes. Secretary: R. Barber. Office : 22, Great St. Helen’s, 
E.C.—The company was registered August 15, 1889. The authorised capital is £32,000 in 
shares of 5s., all of which has been subscribed and paid up. The shares were formerly of 
£10 each, but in 1905 each share was subdivided into forty shares of 5s. each. The accounts 
are made up annually to November 30, and submitted in May. The dividend for 1897-8, 
5 per cent., was paid ; for each of the four years to 1901-2, 15; and for 1902-3, 1903-4, 
1904-5, and 1905-6, 25. Reserve fund, £20,000; reserve for equalisation of dividends, 
£7,500 ; carried forward, £585. On account of 1906-7 73 per cent. was paid in September. 
Voting power, one vote for each share. Director’s qualification, shares to the nominal 
value of £250. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 
2443 London Wall. Latest price, 19s. 


Serdang Tabak Maatschappy.—London Agent: J. Fitzpatrick, 147, Leadenhall Street, 
E.C. Head Office: Amsterdam.—This company was incorporated November 5, 1894, under 
Dutch laws, to take over the properties of the Netherlands India Sumatra Tobacco Company, 
Limited. The issued capital is 1,700,000 florins, of which 575,000 florins is in 6 per cent. 
preference A shares of 100 florins to bearer, and 1,125,000 florins in B shares of 1,000 
tiorins to bearer, both fully paid ; the latter may be subdivided into certificates of 100 florins. 
The A shares rank first for non-cumulative dividends of 6 per cent. and for one-half of any 
surplus, the other half being divided amongst the B shares. After the A shares have 
received in the aggregate 100 per cent. in dividends, plus 5 per cent. per annum interest, 
they will rank equally per share with the B shares as regards any surplus profits, after 
payment of 6 per cent. on the preference. The A shares have a priority as to capital 
without participation in any surplus assets. The accounts are made upannually to December 
31, and submitted .in June; dividends are distributed in July, the payments in 1896 having 
been 8$ per cent, on the A shares and 1} on the B; in 1897, 7 and 4 respectively were paid ; 
in 1898, 11 and 25; in 1899, 15 and 43; and in 1900, 15 and 44, these payments being on 
the accounts of 1899, covering the crop of 1898. In 1901 and 1902 there was no distribution 
on either class of shares; in 1903 the A shares received 3 per cent. ; in 1904 the A shares 
got 8 per cent., and the B 1; in 1905 74 and # respectively were paid ; and in 1906 and 
1907, 10 and 2. Reserve funds, 103,528 florins. Dividends are paid in London by the agent 
as above, the rate in 1907 having been 1s. 74d. per florin. Telegraphic address, Fitzpatrick, 
London. Telephone number, 373 Avenue. 


Shelford Rubber Estate, Limited.—Directors: Sir J. U. Primrose, Bart. (Chairman), 
L. T. Boustead, W. W. Campbell, L. Dougal, B. H. A. Hankey, W. F. de B. Maclaren, 
and W. W. MacLellan. Secretaries: Macdonald, Stewart and Stewart. Office: 116, 
Hope Street, Glasgow.—The company was registered February 1, 1906, and has acquired an 
estate of 639 acres (532 of which have been planted with rubber) at Selangor, in the 
Federated Malay States. The authorised capital is £65,000 in shares of £1, all of which 
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has been subscribed and called up. The accounts are made up annually to December 31, 
and submitted in March. For 1906 there was a profit of £1,373, which was carried forward. 
Voting power, one vote for every share. Director’s qualification, 250 shares. Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, Docquet, Glasgow. Telephone 
numbers (National), 1164 Argyle, and (Post Office) 2900 Central, Glasgow. Latest price, 21s. 


Simo Rubter Estates, Limited.— Directors: T. C. Owen (Chairman), J. L. Burt, 
W. G. Tarbet, and R. C. Wright. Secretaries: Rowe, White and Co., Limited. Office: 
4, Lloyd’s Avenue, E.C.—The company was registered June 4, 1907, to acquire properties 
of an area of over 12,000 acres, situated in the state of Soerakarta Java, and to develop 
the cultivated rubber then growing thereon, and to extend the area under cultivation. 
The authorised capital is £35,000 in shares of £1, of which £25,222 has been subscribed, 
and £20,319 5s., or 17s. 6d. per share, called up. Voting power, one vote for every share. 
Director’s qualification, 250 shares, to be acquired within one month of appointment. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Skyscraper, London. ‘Telephone 
number, 524 Avenue. 


Singlo Tea Company, Limited.—Dircctors: W.S. Wells (Chairman), A. S. Gladstone, 
G. F. Moore, J. F. Ogilvy, and W. L. Thomas. Secretary: H. F. Turner. Office: 59 and 60, 
Gracechurch Street, E.C.—The company was registered April 1, 1895, to amalgamate 
three Indian companies—in Assam, the Singlo Tea Company, Limited, and the Jaboka 
Tea Company, Limited; and in Dooars, the Kisna Tea Company, Limited. The 
authorised capital is £300,000 in shares of £10, £170,000 being in ordinary shares, 
and £150,000 in 65 per cent. non-cumulative preference, but without priority as to capital, 
of which £105,000 ordinary and £105,000 preference have been subscribed and called up. 
There are also 6 per cent. first mortgage debentures of £25, £50, and £100 each for 
£50,000, with interest payable April 1 and October 1, and the principal redeemable at 102 
per cent. on October 1, 1911, or at the same price, at the company’s option, at any time on 
six months’ notice. The accounts are made up annually to December 31, and submitted in 
July. For the year 1897, 1 per cent. was paid; for 1898 only the preference dividend was 
paid ; and for 1899 the preference shares received 2 per cent. For the seven years to 1906 
there was no dividend on either class, but debenture interest has been paid to date. 
Debit balance, £3,231, as against £13,019 brought down. Voting power, one vote for 
each share of either class. Director’s qualification, 50 ordinary shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Bamandanga, London. Telephone number, 
1850 Avenue. The ordinary and preference shares are quoted in the official list. Latest 
prices—ordinary, 53; preference, 74. 


South Travancore Tea Company, Limited.—Directors: T. C. Owen (Chairman), 
Lt.-Col. C. F. Colvile, and A. V. Holland. Secretary: E. Langley. Office: 4, Lloyd’s 
Avenue, E.C.—The company was registered July 24, 1896, to take over as a going concern 
certain estates in South Travancore, Southern India. Rubber trees are also being culti- 
vated. The authorised capital is £50,000 in shares of £10, half being 6 per cent. cumulative 
preference, having also a priority as to capital, and half ordinary, and £13,750 of each 
class has been subscribed and called up. ‘There are also 6 per cent. first mortgage deben- 
tures amounting to £3,900, The accounts are made up annually to June 30, and submitted 
in October or November. For 1896-7 the full preference dividend was paid, and 4 per 
cent. on the ordinary shares, the latter as an interim dividend; for 1897-8 the pre- 
ference shares received their full rate, but there was no dividend on the ordinary; for 
1898-9 the ordinary shares received 5 per cent.; and for 1899-1900 the preference dividend 
only was paid. There was then no dividend until in respect of 1902-3, when one year’s 
preference dividend was paid; in respect of 1903-4 eighteen months’ preference dividend 
was paid ; for 1904-5 and 1905-6 there was no dividend on either class; and for 1906-7 one 
year’s preference dividend was paid, leaving arrears on the preference as from January 1, 
1904. Carried forward, £606, including £169 brought down. Voting power, one vote for 
every share of either class. Director’s qualification, 10 shares of either class. Transfer 
form, common ; fee, 2s. 6d. per deed, Telegraphic address, Skyscraper, London. Telephone 
number, 524 Avenue. 


South Wanarajah Tea Estates, Limited.—Directors: O. C Magniae (Chairman), 
W. Dunn, W. Figg, and H. A. Hancock. Secretary: P. KE. Hervey. Office: 30, Mincing 
Lane, E.C.—The company was registered Iebruary 4, 1897, to acquire estates mainly under 
cultivation. ‘The authorised capital is £100,000 in shares of £10, half being 6 per cent. cumu- 
lative preference, with a priority as to capital, and half ordinary, and £18,000 of preference 
and £20,000 of ordinary have been subscribed and called up. There are also—5 per cent. 
first mortgage debentures of £100 each for £12,000, secured by a first charge on certain 
properties, with interest payable January 1 and July 1, and the principal redeemable in 
whole or in part (now) at any time at par; and mortgages on two other estates of £10,200. 
The accounts are made up annually to December 31, and submitted in April, For 1897 
and 1898, 5 per cent. was paid each year; for 1899, 7; for 1900, 1901, and 1902, 5; for 
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1903, 7; for 1904, 45; for 1905, 74; and for 1906, 8. Reserve fund, £5,200; carried 
forward, £208. Voting power, one vote for every share of either class. Director’s 
qualification, 50 shares of either class, Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Supputo, London. ‘Telephone number, 8026 Central. 


Southern India Tea Estates Company, Limited.—Directors: A. V. Holland, B. 
Laurie, W. F. Laurie, and T. C. Owen. Secretary: A. J. Rouse. Office: 4, Lloyd’s 
Avenue, E.C.—-The company was registered March 22, 1895. The estates are of a total 
area of 1,944 acres, of which 1,257 are under cultivation. The authorised capital is £40,000 
in shares of £10, of which £28,440 has been issued—£7,300 in 6 per cent. cumulative 
preference shares, with a priority as to capital, and £21,140 in ordinary—and paid up. 
There are also 6 per cent. mortgage debentures for £5,000, The accounts are made up 
annually to February 28, and submitted in June. For 1896-7 the dividend was 10 per 
cent. ; for 1897-8, 5; for 1898-9, 3; and for 1899-1900, 6. For 1900-1 the preference 
dividend for the first half of the year only was paid; out of the profits of 1901-2 the 
preference dividend for the year to August 31, 1901, was paid; out of the profits of 
1902-3 9 per cent. was paid on the preference shares (being the dividend for the year 
and 3 per cent. in arrear), and the ordinary shares got 53 per cent.; for 1903-4, the 
ordinary got 2 per cent.; for 1904-5 and 1905-6, 25; and for 1906-7, 6. Reserve fund, 
£1,145; carried forward, £1,494. The preference dividend is paid half-yearly. Voting 
power, one vote for every share of either class. Director’s qualification, 10 shares of 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Skyscraper, London. 
Telephone number, 524 Avenue. 

Spring Valley Ceylon Estates, Limited.—Directors: A. Brown (Managing Director), 
P. C. Oswald, J. A. Roberts, and J. G. Wardrop. Secretary: J. A. Roberts. Office: 5, 
Dowgate Hill) E.C.—The company was registered in 1865 as the Spring Valley Coffee 
Company, Limited (the name being changed as above in 1907), and is engaged in tea and rubber 
planting in Ceylon. The authorised capital is £100,000 in shares of £10, £20,000 being 6 
per cent. cumulative preference, having also a priority as to capital, and £80,000 ordinary, 
and all the ordinary shares and £15,000 preference have been issued and paid up. ‘The 
accounts are made up annually to December 31, and submitted about May. For the year 
ended July 31, 1898, the dividend was 25 per cent.; for 1898-9, 14; for the five months 
to December 31, 1899, nil: for 1900, 25 per cent.; for 1901, 14; for 1902, 2; for 1903, 5; 
for 1904, 3; for 1905, 5; and for 1906, 8. Reserve fund, £2,000; carried forward, £59. 
On account of 1907 24 per cent. was paid in November. Voting power, one vote for every 
5 shares of either class. Director’s qualification, 50 shares of either class. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Teakettle, London. Telephone 
number, 13525 Central. 


Spring Valley Coffee Company, Limited._Name changed to Spring Valley Ceylon 
Estates, Limited. 


Standard Tea Company of Ceylon, Limited.—Directors ; A. Brooke (Chairman), N. 
W. Grieve, E. 8. Grigson, and R. Kay-Shuttleworth. Secretary: A. T. Brooke. Office: 25, 
Fenchurch Street, E.C.—The company was registered July 6, 1891. The authorised capital is 
now £150,000 in shares of £10, of which £85,500 has been subscribed, and £59,500 paid up, 
2,050 shares being fully paid, and the remainder having £6 paid. There are also loans for 
£10,000. The accounts are made up annually to December 31, and submitted in April. 
For each of the twelve years to 1906, 15 per cent. was paid. Reserve fund, £15,800 ; 
carried forward, £1,258. On account of 1907 5 per cent. was paidin August. Voting power, 
one vote for every share. Director’s qualification, 25 shares, fully or partly paid. ‘Transfer 
form, common; fee, 2s. 6d. Latest prices—fully paid, 24; partly paid, 15. 


Straits Settlements (Bertam) Rubber Company, Limited.— Directors : Right Hon. Sir 
J. W. Ridgeway, G.C.M.G., K.C.B., K.C.S.I. (Chairman), G. 8. Barwick, G. Dalziel, J. E. 
A. Dick-Lauder, G: M. Dundas-Mouat, 'T. Ritchie, and Sir W. E. Ward, K.C.S.1. Secretary: 
H. R. Smith. Office: 16, St. Helen’s Place, E.C.—The company was registered April 5, 
1906, to acquire a rubber plantation about 12,960 acres in extent, situated in the province 
of Wellesley, Straits Settlements. The authorised capital is £175,000 in shares of £1, of 
which £169,615 has been subscribed and called up. The accounts are made up annually to 
March 31, and submitted in August. Tree planting is still proceeding, and the number of 
trees available for tapping should increase yearly. At March 31, 1907, a credit balance of 
£1,744 was carried forward. Voting power, one vote for every share. Director’s qualifica- 
tion, 250 shares. Transfer form, common; fee, 2s. 6d. ‘Telegraphic address, Calapah, 
London. Latest price, *. 


Suddia Road Tea Company, Limited.— Directors : J. Alston (Chairman), H. 8. Ashton, 
S. Cochrane, and A. A. Hancock. Managing Agents: R. G. Shaw and Co. Office : 88, Bishops- 
gate Street Within, E.C.—The company was registered October 20, 1892, and owns a 
property 1,561 acres in extent, situated in the Lukimpur district, Assam. The authorised 
capital is £25,000 in shares of £10, all of which has been subscribed and called up, and 
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there are 5 per cent, first mortgage debentures of £50 each for £7,100, outstanding balance 
of £10,000, to be redeemed on December 31, 1907, out of the reserve fund. The accounts 
are made up annually to December 31, and submitted in June. For 1901 the dividend 
was 6 per cent. ; for 1902, 8; and for the four years to 1906, 10 each year. Reserve fund, 
£7,100, to be utilised in redemption of the debentures, as above, on December 31, 1907; 
extension fund, £4,355 ; carried forward, £1,911. Voting power, one vote for each share. 
Director’s qualification, 25 shares. Transfer form, common; fee, 2s, 6d. Telegraphic 
address, Aught, London. Telephone number, 2609 London Wall. 


Sumatra-Deli Rubber Estates, Limited.—Directors: J. M. Henderson, M.P. (Chair- 
man), Hon. C. G. Hay, M.P., E. E. Head, E. Hubacher (Sumatra), M. Koch, and M. 
Mowat. Secretary: H. J. Hardy. Office: 1, St. Mary Axe, E.C.—The company was 
registered July 17, 1907, to acquire a seventy-five years’ lease (twelve years of which had 
already expired) of properties of a total area of about 8,767 acres, situated on the east 
coast of Sumatra, of which the development commenced in 1895, and when transferred to 
the company about 1,500 acres were planted with rubber and tapioca. The authorised 
capital is £240,000 in shares of £1, all of which has been subscribed and called up, in- 
cluding 215,000 shares issued to the vendors and promoters in full payment for the 
properties. The accounts are to be made up annually to June 30. Voting power, one vote 
for every share. Director’s qualification, 250 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Rambong, London. Telephone number, 3029 Avenue. 


Sumatra Para Rubber Plantations, Limited.—Directors : K. F. Arbuthnot, H. A. 
Barratt, H. W. Brett, G. A. Kesting (Amsterdam), and J. C. Tate. Secretary: P. E. 
Hervey. Office: 30, Mincing Lane, E.C.—The company was registered March 18, 1907, to 
acquire a property held under lease from the Sultan of Bila for 75 years from December 29, 
1900, subject only to a nominal rent of about 8d. per acre. The property is 5,000 acres in 
extent, and is situated on the Bila River, on the east coast of Sumatra ; when taken over it 
was already producing rubber and coffee. The authorised capital is £100,000 in shares of 
£1, of which £70,000 has been subscribed and called up. The accounts are to be made up 
annually. Voting power, one vote for every share. Director’s qualification, 500 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Supputo, London. Telephone 
number, 8026 Central. Shares numbered 1 to 50,000 are quoted in the official list ; latest 
price, 23. j 

Sungei Choh Rubber Estate Company, Limited.— Directors: N. Dalrymple, R. B. 
Heinekey, A. Thomson, and A. R. Venning. Secretary: T, A. Williams. Office: 24-5, 
Great Tower Street, E.C.—The company was registered August 1, 1907, to acquire and 
develop the Sungei Choh rubber estate of about 2,069 acres, situate in Selangor, Federated 
Malay States. The authorised capital is £45,000 in shares of £1, all of which has been 
allotted, and £32,850 called up, 12,600 shares (issued to the vendors) being fully paid and 
32,400 having 12s. 6d. called. Voting power, one vote for every share. Director’s quali- 
fication, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Twigless, 
London. Telephone number, 1164 Central. 


Sungei Kapar Rubber Company, Limited.— Directors: W. W. Bailey, E. A. Davidson, 
J. Maclachlan, and A. R. W. Wood. Secretaries: Moncreiff and Horsbrugh. Office: 46, 
Castle Street, Edinburgh.—The company was registered July 27, 1906, to acquire properties 
of a total area of 1,352 acres, situated in the Klang district, Federated Malay States. The 
authorised capital is £110,000 in shares of £1, all of which has been subscribed, and all, 
except 5s. on 26,500 shares, paid up. The accounts are in future to be made up annually to 
December 31, and submitted about three months after. At March 31, 1907 (the date of the 
last accounts), the properties had not arrived at a revenue producing stage, and conse- 
quently no profit and loss account was submitted. Tapping was commenced in March, 
1907, and up to July 31st, 1907, 8,324 lbs. of rubber had been harvested. Voting power, 
one vote for every share, but no member to have more than 15,000 votes. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Monarch, Edinburgh. Telephone number, 262, Edinburgh. 


Sungei Salak Rubber Company, Limited.— Directors: G. G. Anderson, A. H. Bagnall, 
W. Gow, and Sir G, A. Pilkington, Kt. Secretary; R. Stewart. Office: 16, Philpot Lane, 
E.C.—The company was registered to acquire properties of a total area of 3,078 acres, 
situated in Negri Sembilan, one of the Federated Malay States, held, as regards 596 acres, 
in perpetuity at a yearly rental of 50 cents per acre, 502 acres in perpetuity at a yearly 
rental of $1 per acre, and 1,980 acres in perpetuity subject to a rent for the first six years 
of $1 per acre, and thereafter at $4 per acre. The properties were taken over as from 
May 1, 1907, at which date the 1,080 acres were planted with rubber trees, operations of 
this character having been commenced in April, 1905. 'The authorised capital is £70,000 
in shares of £1, of which £41,000 has been subscribed, and 20,500, or 10s. per share, called 
up, and 14,000 shares are to be issued to the vendors fully paid. The accounts are to be 
made up annually to December 31, Voting power, one vote for every share. Director’s 
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qualification, 250 shares. Transfer form, common; fee, 2s. 6d> Telegraphic address, 
Apollo, London. Telephone number, 2294 Avenue. Latest price, 74; prem. 


Sungei Way (Selangor) Rubber Company, Limited.— Directors: T. Johnston (Chair- 
man), T. N. Christie, T. A. Gallie, and Sir F. A. Swettenham, K.C.M.G. Secretaries : 
Gibson and Anderson. Office: 124, St. Vincent Street, Glasgow.—The company 
was registered December 6, 1904, to acquire and develop as a rubber-growing estate 
about 2,500 acres of land at Klang, Selangor, in the Federated Malay States, about 180 
acres having already been opened and planted. The authorised capital is £50,000 in shares 
of £1, of which £41,920 has been subscribed, and £28,795 called up, 6,920 shares (allotted 
to the vendors) being fully paid, and 35,000 having 12s. 6d. paid. The accounts are made up 
annually to December 31, and submitted in April. The estate is being planted with trees, 
the total area under cultivation at December 31, 1906, having been 1,154 acres. Voting 
power, one vote for every share. Director’s qualification, 250 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Lockfast, Glasgow. Telephone number, 1788 
(Argyle), Glasgow. Latest price, 13 prem. 

Sunnygama (Ceylon) Tea Estates Company, Limited.— Directors: R. B. Magor, R. K. 
Magor, W. Forsythe, C. 8S. Kinmond, and W. H. Savill. Secretaries: George Williamson 
and Co. Office; 138, Leadenhall Street, E.C.—The company was registered January 28, 
1893. The authorised capital is £70,000 in shares of £10 (£50,000 in ordinary and £20,000 
in 6 per cent. cumulative preference, with a priority as to capital), and all the ordinary 
and £15,000 of preference have been subscribed and paid up. ‘There are also 5 per 
cent. debentures of £100 each for £10,000, and 6 per cent. second debentures for 
£5,600. The accounts are made up annually to December 31, and submitted about 
May. For 1897 the dividend was 6 per cent.; for 1898, 3; and for 1899, 4. For 1900 
only 3 per cent. was paid on the preference shares; out of the profits of 1901 9 per 
cent. was paid the preference (thus clearing off arrears), but nothing on the ordinary ; for 
1902 the ordinary got 23 per cent. ; for 1903, 8; for 1904, 7; for 1905, 5; and for 1906, 6. 
Reserve fund, £3,000; carried forward, £589. On account of 1907 5 per cent. was paid in 
October. The preference dividend is paid half-yearly. Voting power, one vote for every 
share of either class. Director’s qualification, must be a shareholder. Transfer form, 
common; fee, 2s, 6d. each transfer. Telephone number, 5625 Avenue. Latest priccs— 
ordinary, 154; preference, 10}. 


Surmah Valley Tea Company, Limited.—Directors: J. Alston (Chairman), H. S. 
Ashton, and §. Cochrane. Managing Agents: R. G. Shaw and Co. Office: 88, Bishops- 
gate Street Within, E.C.—The company was registered August 4, 1897, to acquire a 
property in the Sylhet district of Lower Assam, India, The authorised capital is 
£30,000 in shares of £5, half being preferred and half ordinary. The preferred shares 
which are without priority as to capital, rank first for non-cumulative dividends of 
6 per cent. per annum, and after payment of a like rate on the ordinary all the 
shares rank equally on surplus profits. The entire capital has been subscribed and 
paid up, and there are 6 per cent. debentures, of £50 each, for £15,000. The accounts 
are made up annually to December 31, and submitted in May. After meeting debenture 
interest a debit balance of £2,706 brought forward was reduced in 1906 to £1,475. Voting 
power, one vote for each share of either class. Director’s qualification, £250 of capital, 
ordinary or preference. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Aught, 
London. ‘Telephone number, 2609 London Wall. 


Talawakelle Estates Company, Limited.—Dircctors: A. P. Hoskyns and C. M. 
Robertson. Agents and Secretaries: Robertson, Bois and Co. Office: 12, Fenchurch 
Street, E.C.—The company was registered December 2, 1897, to acquire tea-bearing pro- 
perties in Ceylon. The authorised capital is £100,000 in shares of £10, £40,000 being 6 per 
cent. cumulative preference, with a priority as to capital, and £60,000 ordinary, and £5,500 
of preference and £37,070 of ordinary have been subscribed and called up. There is also 
a mortgage at 5 per cent. for £8,000. The accounts are made up annually to December 31, 
and submitted in March or April. For 1898 the ordinary shares received 10 per cent. ; for 
1899, 125 ; for 1900, 15; for 1901, 11; for 1902, 12; for 1903, 8; for 1904, 7; for 1905, 11; 
and for 1906, 10. Mortgage redemption fund (reserve), £13,500; carried forward, £362. 
On account of 1907 5 per cent. was paid on the ordinary shares in September. ‘The preference 
dividend is paid half-ycarly. Voting power, one vote for every share of either class. 
Director’s qualification, 50 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Pundaloya, London, Telephone number, 1535 Central. 


Tandjong Rubber Company, Limited.—Dircctors: K. F. Arbuthnot, H. W. Brett, 
and A. Lampard. Secretary: H. E. Miiller. Office: 11, Idol Lane, E.C.—The company 
was registered March 1, 1907, to acquire a lease for seventy-five years (of which fifty-eight 
years were then unexpired) for a property of 8,460 acres situated in the district of Bahoe- 
Bahra, east coast of Sumatra, a small portion of which had already been planted with 
coffee. The authorised capital is £100,000 in shares of £1, of which £70,000 has been 
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subscribed, and £17,500, or 5s. per share, called up. The accounts are to be made up 
annually to June 30. Voting power, one vote for every share. Director’s qualification, 500 
shares. Transfer form, common; fee, 2s. 6d, Telegraphic address, Malrubest, London. 
Telephone number, 1730 Avenue. 


Tara Tea Company, Limited.— Directors: A. Grey (Managing Director), H. G. Hill, 
and J. Warren. Secretary: E. G. Rock. Office: 1, Great Winchester Street, H.C.—The 
company was registered May 7, 1897, and owns properties in the district of Lakhimpur, 
province of Assam, India. The authorised capital is £30,000 in shares of £10, £10,000 
being 6 per cent. cumulative preference, and £20,000 ordinary, and the entire. capital 
has been subscribed, the preference shares and 1,600 of the ordinary being fully paid, and 
400 ordinary (issued in August, 1906), having £5 paid, while the remaining £5 on the last 
mentioned is due on January 1, 1908. There are also 6 per cent. debentures for £5,000, 
redeemable in 1910. The accounts are made up annually to December 31, and submitted in 
April. For 1904 and 1905 the ordinary shares got 5 per cent. per annum ; and for 1906, 73. 
Carried forward, £3,885. The preference dividend is payable June 30 and December 31. 
Voting power, one vote for each share of either class, Director’s qualification, shares of 
either class to the nominal value of £500, held for three months. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 8857 London Wall. 


Tea Corporation, Limited.—Directors: T. J. Lawrance (Chairman) and A. Bull. 
Seerctary: Vi. T. Bartlett. Office: 15, Bishopsgate Street Within, E.C.—The company 
was registered August 18, 1903, in reconstruction of a company of similar title, registered 
July 24, 1897, to take over certain estates in Ceylon as going concerns. The authorised 
capital is £70,000 in shares of £1, of which £62,308 has been allotted and called up, and 
there are also—44 per cent. debenture stock, repayable in 1949, for £52,000, and 43 per cent. 
prior lien debentures for £5,060. ‘The accounts are made up annually to December 31, and 
submitted about April. For the period to December 31, 1903, there was a profit, atter 
meeting debenture interest, of £579, which was carried forward ; in 1904 this credit balance 
was converted into a debit of £1,972, which in 1905 was increased to £5,300, and in 1906 
to £5,716. Voting power, one vote for each share. Director’s qualification, £500. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 621 Avenue. 


Tebrau (Johore) Rubber Syndicate, Limited.— Directors : P. M. Matthew (Chairman), 
F. W. Carter, and J. E. E. Corstorphine. Secretaries: Carter, Greig and Co. Office: 5, St. 
Andrew Square, Edinburgh.—The company was registered September 26, 1907, to acquire 
and develop the estate of Tebrau (about 1,500 acres), situate on the Tebrau River, in the 
State of Johore, Malay Peninsula ; about 627 acres are under cultivation. The authorised 
capital is £30,000 in shares of £1, of which £22,000 has been allotted, and £17,000 called up, 
2,000 shares (issued to the vendors) being fully paid, and 20,000 having 15s. called up. The 
total purchase consideration was £14,500, of which £2,000 was payable in shares and 
the balance in cash. Voting power, one vote for every share. Director’s qualification, 500 
shares. ‘Transfer form, common; fee, 2s. 6d.; minimum holding allowed, 20 shares. 
Telegraphic address, Carter, Edinburgh. ‘Telephone number, 48 Central, Edinburgh. 


Tenom (Borneo) Rubber Company, Limited. — Directors: T. Johnston (Chairman), T. A. 
Gallie, D. M. Hannay, and Sir W. H. Treacher, K.C.M.G. Secretary: A. T. Forgie. Office: 
22, Renfield Street, Glasgow.—The company was registered January 19, 1906, to acquire a 
concession granted by the British North Borneo Company for 10,000 acres in Borneo with a 
view to the cultivation of Para rubber. The authorised capital is £100,000, £99,950 being 
in ordinary shares of £1, and £50 in deferred shares of 1s. The ordinary shares are to 
rank first for dividends of 10 per cent. per annum, and of the surplus 15 per cent. is to go 
to the deferred shares, and 85 per cent. to the ordinary shares ; in the event of the company 
being wound up the ordinary shares are to be first repaid and then the deferred shares, 
then the ordinary shares are to receive 10 per cent., and of the surplus then remaining 15 
per cent. is to go to the deferred and 85 per cent. to the ordinary. Of the ordinary capital 
£43,000 has been subscribed, and £21,500, or 10s. per share, called up, and all the deferred 
shares were allotted fully paid to the vendor. The sum of £2,000 is owing to the British 
North Borneo Company, being the balance due in respect of the purchase of land. A 
dividend of 4 per cent. per annum is unconditionally guaranteed for the first six years on 
the ordinary shares by the British North Borneo Company, and it is intended to pay this 
dividend on June 30 and December 31 in each year; this is being paid, and the guaranteeing 
company is to be reimbursed sums so advanced out of surplus profits, after 6 per cent. has 
been paid on the ordinary shares. ‘The accounts are made up annually to December 31, 
and submitted in April. . ‘The properties are being developed. Voting power, one vote for 
every ordinary share ; deferred shares have no vote unless on resolutions affecting their rights, 
when each share carries one vote. Director’s qualification, 250 ordinary shares. Transfer 
form, common ; fee, 2s. 6d. ‘Telegraphic address, Narcissus, Glasgow. ‘l'elephone numbers, 


aia) eee (National), and 3393 (Post Office), Glasgow. Latest price of ordinary (10s, 
paid), 10s. 


PLANTATION COMPANIES. 1021 


Tingri Tea Company, Limited.—Directors: J. Bird, R. B. Magor, R. K. Magor, 
and L. M. Scott, M.D. Secretaries: George Williamson and Co. Office: 138, 
Leadenhall Street, E.C.—The company was registered August 6, 1895. The authorised 
capital is £60,070 in shares of £10, of which £56,500 has been subscribed and paid up. 
The accounts are made up annually to December 31, and submitted in June. For 
the period to December 31, 1895, the dividend was 10 per cent. ; for 1896, 6 per cent. ; 
and for 1897 and 1898, 5 each year. There was then no dividend until in respect of the 
year 1905, for which 3 per cent. was paid, and for 1906 the dividend was 10 per cent. 
Reserve fund, £3,000 ; carried forward, £685. Voting power, one vote for every 10 shares. 
Director’s qualification, 10 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 5625 Avenue. 


Travancore Rubber Company, Limited. — Directors: G. L. Acworth, C. E. 8. 
Chambers, W. Meikle, RK. Parker, and J. A. Weir. Secretaries: J. K. and W. P. 
Lindsay. Office: 16, Queen Street, Edinburgh.—The company was registered January 2, 
1907, to acquire properties, 2,180 acres in extent, situated in the state of Travancore, 
South India, with a view to developing them as a rubber estate. The authorised capital 
is £40,000 in shares of £1, of which £31,500 has been subscribed and £20,432 called up, 
9,364 shares allotted to the vendors being fully paid, and 22,136 shares having 10s. paid. 
The accounts are to be made up annually. Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Jurisconsult, Edinburgh. Telephone number, 25 Central, Edinburgh. 


Travancore Tea Estates Company, Limited.— Directors: H. K. Rutherford (Chair- 
man), D. Reid, D. G. A. Reid, and G. A. Talbot, Secretary: Sir W. Johnston, Bart. 
Office: 20, Eastcheap, E.C.— The company was registered February 1, 1897, to acquire 
properties in India. The authorised capital is £150,000 in shares of £1, of which 
£79,331 has been subscribed and paid up—£8,331 in 10 per cent. cumulative pre-preference 
(issued in 1901), £37,500 in 6 per cent. cumulative preference, and £33,500 in ordinary ; 
the pre-preference and preference shares rank for priority as to capital in the order named. 
There are also 6 per cent. debentures of £100 each for £48,500, with interest payable 
January 1 and July 1, and the principal repayable January 1, 1913, or at any time on six 
months’ notice. The accounts are made up annually to September 30, and submitted in 
February or March. The preference dividend has been paid to September 30, 1901, only, 
and the pre-preference dividend to September 30, 1907, four years’ dividend on the latter 
having been paid out of the profits of 1905-6. Credit balance at September 30, 1906, £1,379, 
as against £1,612 brought down. Voting power, one vote for every 10 shares of any class. 
Director’s qualification, 250 shares of any class. Transfer form, common; fee, 2s. 6d. Tele- 
phone number, 6784 Central. 


Tremelbye (Selangor) Rubber Company, Limited.— Directors: N. W. Grieve (Chair- 
man), HE. 8. Grigson, and G. A. Talbot. Secretary: C. O. Naftel. Office: 20, Kastcheap, 
E.C.—The company was registered November 30, 1906, and has acquired estates, covering 
an area of 2,193 acres, situate in the district of Klang, Selangor, Federated Malay States. 
The authorised capital is £50,000 in shares of £1, of which £38,792 has been allotted, 8,792 
shares having been issued as fully paid and 30,000 having 12s. per share called up. The 
accounts are made up annually to June 30, and submitted in November. At the close of 
1907 about 1,500 acres were under cultivation. Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Trelangor, London. 


Udabage Tea and Rubber Company, Limited.—Zondon Agent for the Secretaries of 
the Company: G. J. Jameson, 101, Leadenhall Street, H.C. Head Office : Colombo.—The 
company was registered in June, 1907, under the Ceylon Joint Stock Companies’ Ordinances, 
to acquire freehold properties of a total area of 1,626 acres, situated in the Kegalle district, 
province of Sabaragamuwa, Ceylon, of which 962 acres have been planted with rubber trees, 
and 500 acres under tea are interplanted with rubber. The authorised capital is 1,000,000 
rupees, in shares of 20 rupees, all of which has been subscribed and 837,500 rupees paid up, 
17,500 shares allotted to the vendor, being fully paid, and 32,500 shares having 15 rupees 
per share paid, and of the balance 3 rupees per share is due January 1, 1908, and 2 rupees 
January 1, 1909. The accounts are to be made up annually to December 31. There is no 
register of shares in London. 


Ukuwela Estates Company;. Limited.— Directors : F. G. Ambrose (Chairman), W. H. 
Ambrose, H. L. Anley (Director in Ceylon), andJ. P.B. Anley. Secretary: T. W. Palmer. 
Office: 165, Fenchurch Street, E.C.—The company was registered April 26, 1899, and has 
acquired properties in Ceylon for the cultivation of tea and cocoa consisting of 608 acres, 
of which 784 acres have been opened up in rubber. The authorised capital is £17,000 
in shares of £25, £9,450 being in 6 per cent. non-cumulative preference, ranking 
for priority as regards capital, and £7,550 in ordinary, and the whole amount has been 
subscribed and paid up. There are also 5 per cent, first mortgage debentures of £50 
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each for £11,950, redeemable on June 30, 1925, at par, but are subject to earlier redemp- 
tion at the company’s option by purchase. The accounts are made up annually to June 30, 
and submitted in October. For each of the two years ended June 30, 1904, a dividend of 
15 per cent, was paid on the ordinary shares ; for 1904-5, 34; for 1905-6, nil on either class ; 
and for 1906-7, 15 per cent. on the ordinary. Carried forward, £41. Voting power, one 
vote for each share. Director’s qualification, £250 in either class of shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Anomaly, London. 


United Lankat Plantations Company, Limited.—Directors : J. A. H. Drought (Chair- 
man), L. R. Glass, H. H. Nelson, J. C. Tate, and J. Wilson. Secretary: W. M. Reeves. 
Office: 2, Tokenhouse Buildings, E.C.—The company was registered March 20, 1889, 
to take over the properties in Sumatra of the Lankat Plantations Company, Limited 
(registered October 4, 1887), and to acquire other estates and carry on the business of 
tobacco planters and cultivators. The authorised capital is £450,000 in shares of £1— 
£400,000 in ordinary, and £50,000 in 10 per cent. cumulative preference, ranking also 
for a priority as to capital. Of the ordinary capital £206,325 has been issued and 
paid up, and of the preference £19,113 has been issued and paid up. The accounts 
are made up annually to October 31, and submitted in January. For each of the 
three years to 1899-1900 the ordinary shares received 10 per cent. ; for 1900-1 and 1901-2, 
15; for 1902-3 and 1903-4, 10; for 1904-5, 25; and for 1905-6, 40. General reserve fund, 
£100,000; carried forward, £37,876. <A statement is usually published about November 
in advance of the balance-sheet, and that issued in November, 1907, showed that the net 
profits of the 1906 crop, including the balance brought forward, were £139,876, which after 
allowing for the dividend on the preference shares and interim distribution of 20 per cent. 
paid in July, 1907, on the ordinary, left an available balance of £96,700. Voting power, 
one vote for each share of either class. Director’s qualification, 250 shares of either 
class. Transfer form, common; fee 2s, 6d. per deed. Telegraphic address, Smokable, 
London. ‘Telephone number, 1124 London Wall. The ordinary shares are quoted in 
the official list ; latest price, 3%. 


United Planters’ Company of Ceylon, Limited.— Directors : Herbert Brooks (Chairman), 
J. M. Boustead, H. T. Brooks, and Henry Brooks. Secretary: P. Pears. Office: 11, St. 
Benet Place, Gracechurch Street, E.C.—The company was registered February 3, 1891, and 
owned tea estates and an electric lighting business in Ceylon, besides a concession for electric 
tramways in Colombo ; early in 1902 the electric lighting business and tramways concession 
were sold. The authorised capital is £250,000 in shares of £10, and £156,400 has been 
subscribed and paid up. There are also 5 per cent. debentures of £50 each for £173,100 
(part of a total authorised of £200,000), with interest payable January 1 and July 1, while 
the principal can be paid off at the company’s option at any time on six months’ notice 
at 5 per cent. premium. The accounts are made up annually to December 31, and sub- 
mitted in June or July. For 1891 5 per cent. was paid; for each of the five years to 
1896, 6; for 1897 and 1898, 25; for 1899 and 1900, 5; for 1901, 3; for 1902, nil; for 
1903, 14 per cent. ; and for 1904, 1905, and 1906, nil. Carried forward, £615, No report 
has recently been received, but this notice has been revised officially. Voting power, one 
vote for every share. Director’s qualification, 50 shares. Transfer form, common ; fee, 
2s. 6d. 

United Serdang (Sumatra) Rubber Plantations, Limited.—Directors: A. Lampard 
(Chairman), K. F. Arbuthnot, H. W. Brett, A. M. E. De Guigné, C. E. Morrison, and 
F. E. Savill. Secretary: H. E. Muller. Office: 11, Idol Lane, E.C.—The company was 
registered July 10, 1907, to acquire leases running respectively for 63 years from February, 
1900, and 68 years from November, 1895, at rentals of together £536 per annum for two 
estates of together 3,500 acres, situated in Serdang, Sumatra. At the time of purchase the 
acreage under rubber was about 2,748, the bulk of the trees being three years old and 
under. The authorised capital is £170,000 in shares of £1, of which £140,000 has been 
subscribed, and £122,750 called up, 71,000 shares having been issued credited as fully paid, 
and 69,000 shares having 15s. called. The accounts are to be made up annually to June 380. 
Voting power, one vote for every share. Director’s qualification, 500 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Malrubers, London. Telephone number, 
1730 Avenue. Latest price (15s. paid), 2 premium. 


Upper Assam Tea Company, Limited.—Directors: J. Gould (Chairman), J. Connolly, 
R. B. Doake, and W. 8. Warren. Secretary: L. Taylor. Office: 2, East India Avenue, 
E.C.—The company was established in 1862, and owns estates in India. In 1898 the share 
capital was written down and reorganised, and the authorised capital is now £79,675 
in shares of £1, of which £44,925 has been subscribed and paid up. There are also 
—b5 (formerly 6) per cent. C debentures for £50,000, repayable October 1, 1915; 6 per 
cent. D debentures for £80,200, redeemable by annual drawings of £2,000 commencing in 
October, 1909, and increasing to £4,000 per annum in 1913; and advances for working 
capital. The accounts are made up annually to December 31, and submitted in June or 
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July. There has been no share distribution since 1876, The interest on the C debentures 
is regularly met, but D debenture interest due in October, 1905, and since, is in arrear, 
the interest dates being April 1 and October 1, After charging one year’s interest on C and 
D debentures the accounts for 1899 showed a deficiency of £3,298, and after making similar 
charges the debit balance was increased in 1900 to £18,979, in 1901 to £23,205, in 1902 to 
£29,095, in 1903 to £30,720, in 1904 to £35,617, in 1905 to £37,742, and in 1906 reduced 
to £34,543. Voting power, one vote for every 20 shares, Director’s qualification, 100 
ae Transfer form, common; fee, 2s, 6d. per deed. Telegraphic address, Caballus, 
ondon, 

Vallambrosa Rubber Company, Limited,—Directors : D. Cowan, E. A. Davidson, Col. 
P. D. Jeffreys, C.B., Capt. C. B. Oldfield, and A. R. W. Wood (Managing Director). Secre- 
taries: Maxtone Graham and Sime. Office : 123, George Street, Edinburgh.—The company 
was registered April 22, 1904, and has acquired estates about 3,316 acres in extent, in the 
Straits Settlements. About 1,805 acres of land are planted with rubber. The authorised 
capital is £60,000 in shares of £1, of which £50,600 has been subscribed and called up, There 
are also loans for £3,000. The accounts are made up annually to March 31, and submitted 
in July, an interim dividend (in 1906 of 15 per cent.) being paid in December. For 1906-7 
dividends amounting to 55 per cent. were paid. Carried forward, £6,749. In the seven 
months to October 31, 1907, the amount of rubber harvested was 124,694]bs., as compared 
with 69,330 lbs. for the corresponding period of 1906. Voting power, one vote for every 
share, with a maximum of 15,000 votes. Director’s qualification, 100 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Bringloe, Edinburgh. Telephone number, 
291, Edinburgh. Latest price, 85. 

In November, 1907, resolutions were passed authorising the sub-division of the shares 
into denominations of 2s. 


Wynaad Tea Company, Limited.—The company is being wound up, the properties 
having been sold to a new company for £29,000 in cash. Liquidator: F. T. Curtis, 7, 
Mincing Lane, E.C. 

Yam Seng Rubber Company, Limited.— Directors: J. Chambré, E. Dillon, and H. 
W.C. Leech. Secretary: W.D. Hutchinson. Office: 10, Stock Exchange Buildings, 24, 
Anglesea Street, Dublin.—The company was registered July 30, 1895, as the Larut Coffee 
Kstates, Limited; the name being changed as above in 1907, and has acquired properties, 
1,993 acres in extent, situated in the Larut and Krian districts, Federated Malay States. 
The authorised capital is £35,000 in shares of £1, and the whole amount has been subscribed, 
£200 being in 5 per cent. preference shares, fully paid, and £34,800 in ordinary shares, 
of which 26,800 are fully paid, and 8,000, issued at 10s. premium, have 6s. capital and 3s. 
premium paid up. Of the capital as originally issued £15,000 was in preference shares, 
carrying the right of conversion into ordinary, and holders of £14,800 shares have exercised 
this option, leaving the capital as above. 

The accounts are made up annually to October 31 and submitted in February. For 
1905-6 the ordinary shares received 5 per cent. Carried forward, £620. On account 
of 1906-7 3% per cent. was paid in August. Voting power, one vote for every share of 
either class. Director’s qualification, 200 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Speed, Dublin. Latest price, 24. ; 


Yatiyantota, Ceylon Tea Company, Limited.— Directors : A. Thomson (Chairman), J. M. 
Skinner, and C. Young. Secretary: T. A. Williams. Office : Ocean House, 24-5, Great Tower 
Street, E.C.—The company was registered December. 15, 1896, to take over estates under 
cultivation ; in 1902 460 acres were interplanted with rubber, and the area has since been 
extended to 3,384 aeres of various ages. The authorised capital is £250,000 in shares of £10, 
£75,000 being 6 per cent. cumulative preference, having a priority also as to capital, and 
£175,000 ordinary, and £45,000 preference and £90,000 ordinary have been subscribed and 
called up, the latter, having been issued ata premium of £5 each. The accounts are made 
up annually to December 31, and submitted in April. For 1897 2 per cent. was paid on the 
ordinary shares ; for 1898, 4; for 1899, 7 ; for 1900, 4; for 1901, 24 ; for 1902, 5; for 1903, 9 ; 
for 1904, 4; and for 1905 and 1906, 5. Share premium account, £45,000; carried forward, 
£2,568. On account of 1907 4 per cent. was paid on the ordinary shares in October. 
The preference dividend is paid half-yearly. Voting power, one vote for very share of 
either class. Director’s qualification, 50 shares, ordinary or preference. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Twigless, London. Telephone number, 
1164 Central. Latest prices—ordinary, 17; preference, 103. 





e 


1024 THE STOCK EXCHANGE YEAR-BOOR. 


Brewery, Hotel, and Kindred Companies. 


A. and R. Vannan, Limited.—Directors: R. Macrobie (Joint Managing Director), 
D. McNair, and A. Vannan (Joint Managing Director). Secretary: J. Logan. Office: 
53, Bothwell Street, Glasgow.—The company was registered May 11, 1897, to take 
over the business of wholesale wine and spirit merchants of the firm of the same name. 
The authorised capital is £50,000 in shares of £10, half being 5 per cent. cumulative 
preference, having also a priority as to capital, and half ordinary, and all the preference 
and £15,000 ordinary have been subscribed and called up. The accounts are made up 
annually to the end of February, and submitted in April. For 1897-8 the ordinary shares 
received 12 per cent. per annum; for the three years to 1900-1, 10; for 1901-2, 6; for 
1902-3, 5; for 1903-4, 4; and for 1904-5, 1905-6, and 1906-7, 5. Reserve fund, £2,650; 
carried forward, £634. Reports are not printed, but this information is official. Voting 
power, one vote for every ordinary or preference share, but preference shareholders only 
vote on certain questions. Director’s qualification, £200 of paid-up ordinary or preference 
capital. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Vanmace, Glasgow. 
Telephone numbers, 362 (Argyle) and 3548 (Corporation), Glasgow. 


A. H. Smith and Co., Limited.—Directors: A. H. Smith, F. W. Smith, and G. K. 
Smith. Secretary: J. H. Wild. . Office: Penistone Road, Sheffield.—The company was 
registered November 8, 1900, to acquire a business of brewers, and wine, spirit, and 
cigar merchants. The authorised capital is £160,000 in shares of £100, £75,000 being in 5 
per cent. cumulative preference, with a priority as to capital, and £85,000 ordinary, and 
the whole amount has been subscribed and called up. There is also 4} per cent. first 
mortgage debenture stock for £100,000, with interest payable April 1 and October 1, and the 
principal redeemable at the option of the company on or after September 30, 1920, at 105 
per cent., on six months’ notice. There are only eight shareholders, Reports are not 
obtainable, but this information is official. Voting power, one vote for each share of 
either class. Director’s qualification, must be a shareholder. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Don Brewery, Sheffield. Telephone number, 319 
(National), Sheffield. Latest price of debentures, 93. 


A. Millar and Co., Limited.— Directors: J. Hone, R. C. Millar, W. Millar (Joint 
Managing Director), F. A. Millar (Joint Managing Director), and R. G. Tomlinson. 
Secretary: E. Smith. Office: 10-12, Thomas Street, Dublin. Transfer Office: 36, 
College Green, Dublin.—The company was registered March 15, 1895, to acquire 
the business of distillers, wine and spirit merchants, &c., of the firm of the same 
name. The authorised capital is £150,000 in shares of £5—half ordinary and half 5 
per cent. cumulative preference, the latter ranking also for priority as to capital. 
All the ordinary shares and £60,000 of the preference have been issued and 
called up. The accounts are made up annually to November 30, and submitted in 
February. For the period to November 30, 1895, a dividend of 4s. 2d. per share was paid 
on the ordinary capital; for 1895-6 the distribution was 84 per cent. ; for 1896-7, 10; for 
1897-8, 85 ; for 1898-9 and 1899-1900, 10 each year ; for 1900-1, 9; for 1901-2 and 1902-3, 10; 
for 1905-4, 9; for 1904-5, 7; and for 1905-6, 6. General reserve fund, £14,000; carried 
forward, £2,584. On account of 1906-7 2} per cent. was paid in July. The preference 
dividend is paid half-yearly. Voting power, one vote for every ordinary share, and 
one for every 10 preference shares. Director’s qualification, 100 shares, ordinary or 
preference. Transfer form, common; fee, 2s. 6d. Telegraphic address, Millar, Dublin. 
Telephone number, 36, Dublin. Latest price of preference, 4%. 


Agricultural Hotel Company, Limited.—Directors; J. B. 5. Lancaster (Chairman), 
T. Bartens (Manager), H. 8. Flinn, and J. Murison. Secretary: A. F. Stray. Office: 
Salisbury Hotel, Salisbury Square, E.C. —The company was registered in 1867. The 
authorised capital is £50,000 in ordinary shares of £5, £5,000 in A 6 per cent. cumulative 
preference shares of £10, and £5,000 in B 6 per cent, cumulative preference shares of 
£10, the preference shares having also a priority, in the order named, over the ordinary 
as to capital. Of the ordinary capital £22,730 has been issued, and all the A and B 
preference, and all the shares are fully paid. There are also—5 per cent. debentures 
to the amount of £12,500, repayable by annual instalments; and a mortgage at 4} per 
cent. for £16,800 The accounts are made up annually to December 31, and submitted 
in February. For 1899 and 1900 the ordinary shares received 6 per cent. each year ; 
for 1901 only the preference dividends were paid; for 1902 the ordinary got 3 per cent. ; 
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for 1903 only the preference dividends were paid; for 1904 the dividend on the 
preference shares for the first half only was paid; and for 1905 and 1906 only interest 
charges were met, and a debit balance of £218 being carried forward, at the close 
of 1906, as against a debit of £330 brought down. Voting power, one vote for every 
5 shares of either class up to 100, and one vote for every additional 50 shares. Director’s 
qualification, 25 shares of any class. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Salisbury Hotel, London. Telephone numbers, 3819 Central (Post 
Office) and 1526 (National) Holborn. 


Airey’s Brewery, Limited.— Directors: G. Airey (Chairman) and T. Airey. Secretary: 
G. S. Brown. Office: Westwood Road, Poolstock, Wigan.—The company was registered 
November 29, 1906, to acquire the business carried on by Mr. George Airey. The authorised 
capital is £50,000 in shares of £5, of which £45,035 has been subscribed and called up, all 
except 7 shares having been issued as fully paid. There is also £90,000 44 per cent. deben- 
ture stock, charged on the entire undertaking. No information is obtainable from the 
company. Voting power, one vote for every share. Director’s qualification, George Airey, 
500 shares ; others, 50 shares. Transfer form, common ; fee, 2s. 6d. 


Albion Brewery Company, Limited.—Directors: R. A. ffarington (Chairman), G. H. 
Oliver (Secretary), H. Ross, and R. P. White. Office: Hardybutts, Wigan. — The 
company was registered July 18, 1872. The authorised capital is £50,000 in shares 
of £10 each, of which £30,000 has been subscribed, and £20,000 paid up, 1,000 shares 
being fully paid, and 2,000 having £5 paid. There are also — calls paid in advance for 
£320; debenture stock to the amount of £68,540; and loans for £2,857. The accounts 
are made up to June 30 and December 31, and submitted in August and February. For 
the two half-years to June, 1896, the dividends were 174 per cent. per annum; to 
December, 1896, 20; to June, 1897, 15; to December, 1897, 20; for the three half-years 
to June, 1899, 15; to December, 1899, 20; to June, 1900, 174; for the four half- 
years to June, 1902, 20; for the five half-years to December, 1904, 15; and to June 
and December, 1905, 5. There has since been no dividend. Reserve funds, at June 30, 
1907, £12,000; carried forward, £2,107, including £1,742 brought down. Voting power, 
one vote for every share. Director’s qualification, 25 shares, fully or partly paid. 
Transfer form, common ; fee, 2s. 6d. per deed. 


Albion Brewery, Leeds, Limited.—Directors: W. H. Maude (Chairman) and T. 
Shackleton. Secretary: J. W. Bower. Office: Albion Brewery, Leeds.—The company was 
registered April 27, 1897, to take over the business of Messrs. John Young and Co. The 
authorised capital is £100,000 in shares of £5, half ordinary and half 5 per cent. cumulative 
preference, the latter having also priority as to capital, and all the ordinary and £40,000 of 
the preference have been issued, all the shares being fully paid. There are also—4 per cent. 
mortgage debenture stock for £83,000, with interest payable March 1 and September 1, and 
the principal redeemable at the option of the directors on or after March 1, 1915, at 105 per 
cent., the stock being secured on all the assets of the company ; and a loan for £17,296. 
The accounts are made up annually to February 28, and submitted in May. For the period 
to February 28, 1898, and for 1898-9 and 1899-1900 the ordinary shares received 5 per 
cent. per annum ; for 1900-1, 3; for 1901-2,5; and for 1902-3 and 1903-4, 4. For 1904-5, 
1905-6, and 1906-7 the preference dividend was paid, but there was no _ distribu- 
tion on the ordinary. Reserve fund, £8,708; carried forward, £568. The pre- 
ference dividend is paid half-yearly. Voting power, one vote for every ordinary or 
preference share. Director’s qualification, 100 ordinary or preference shares. ‘Transfer 
form, common; fee, 2s. 6d.; debenture stock is transferable in amounts of £10 and 
multiples. Telephone number, 571, Leeds. Latest prices—preference, 4%; debentures, 81. 


Alexandra Hotel and Hydro Company (Bridlington), Limited.—Directors: A. E. 
Wynn (Chairman), T. H. Lyon, J. T. Simpson, 8. W. Wilkinson, and H. Wilson. 
Secretary: F. Metcalfe. Office: Alexandra Hotel, Bridlington. — The company was 
registered December 22, 1905. The authorised capital is £25,000 in shares of £1, of 
which £16,487 has been subscribed and called up, and there is a mortgage of £15,000. 
The accounts are made up annually to December 31, and submitted in February. For 
1906 the dividend was 24 per cent. Carried forward, £374. Voting power, one vote for 
each share. Director’s qualification, 100 shares. Telephone number, 1, Bridlington. 


Alexandra Hotel Company, Limited.— Directors: Sir H. Kimber, Bart., M.P. (Chairman), 
A. W. Dear, Maj.-Genl. J. H. M. Shaw-Stewart, and F. J. Sykes. Manager: R. H. Blott. 
Secretary: G. M. Wright. Office: Hyde Park Corner, 8.W.—The company was established 
in 1863. The authorised capital is £120,000 in shares of £10, of which £81,110 has been 
subscribed and paid up, and there is a mortgage at 4 per cent. for £9,000. The accounts are 
made up annually to June 30, and submitted in July. For 1897-8 the dividend was 6 per 
cent. ; for 1898-9, 44 ; for 1899-1900, 24; for 1900-1, 3; for 1901-2, 1; for 1902-3 and 1903-4, 
4 each year; for 1904-5 and 1905-6, 5; and for 1906-7, 7, including a bonus of 2 per cent. 
Carried forward, £652. Voting power, one vote for 5 shares, over 5 shares one vote 
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for every share held: Director’s qualification, 20 shares. . Transfer form, common; fee, 
2s. 6d. per transfer. Telegraphic address, Alexidem, London. Telephone numbers, 
2771, 2772, and 2773 Kensington. 


All Saints’ Brewery Company, Limited.—Dvirectors: 8. N. Bankart, H. Fletcher, 
F. G. Langmore, and F. Watts. Secretary: J. B. Bethell. Office: 21, Silver Street, 
Leicester.—The company was registered August 24, 1896, to acquire the brewery busi- 
ness of Messrs. Langmore and Bankart, and the business of wine and spirit merchants 
of Messrs. Watts and Son, carried on at Leicester. The authorised capital is £125,000 in 
shares of £10, half in ordinary and half in 5 per cent, cumulative preference, the latter 
having a priority also as to capital, and power was taken to issue £100,000 debenture stock. 
Of the ordinary shares £60,900, and of the preference £60,800, have been issued and are 
fully paid. The debenture stock was issued at par, and is secured by a first mortgage 
to trustees of the freehold properties of the company; the interest dates are March 31 
and September 30, and the principal is redeemable at the option of the company, at 
any time after January 1, 1916, at 110 per cent. on six months’ notice. The accounts 
are made up annually to September 30, and submitted in October. For 1897-8 6 
per cent. was paid on the ordinary capital; for 1898-9, 7; for the five years to 1903-4, 
8 each year ; for 1904-5, 6 ; and for 1905-6 and 1906-7, 5. Reserve fund, £26,000. Reports are 
not obtainable, but this information has been officially revised. Voting power, one vote 
for every ordinary share or 10 preference shares. Director’s qualification, 50 ordinary 
shares, which must be acquired within one month from appointment. Transfer form, 
common ; fee, 2s. 6d. per deed; debenture stock is transferable in amounts of £10 and 
multiples. Telegraphic address, Vat, Leicester. Telephone number, 777 (National), 
Leicester. 


Alton and Co., Limited.—Directors: EH. T. Hargraves (Chairman), G. D. Clark, 
and R. H. Tennant. Secretary: C. Walton. Office: 15, Wardwick, Derby.—The 
company was registered April 17, 1888, to acquire the business of the firm of the same 
name, brewers and wine and: spirit merchants, &c., of Derby. In 1899 it was decided 
to reconstruct on an enlarged basis, and the present company was registered July 21, 
1899. The authorised capital is £350,000 in shares of £10—£250,000 being 5 per cent. 
cumulative preference, with a priority as to capital, and £100,000 ordinary ; and £200,000 
preference and all the ordinary have been subscribed and called up. Early in 1905 
the whole of the ordinary share capital was acquired by Stretton’s Derby Brewery, 
Limited. There is also 4 per cent. irredeemable first mortgage debenture stock for 
£250,000, part of £350,000 authorised. ‘The stock is secured .by a first mortgage on 
the freehold, copyhold, and leasehold properties, has interest payable April 1 and 
October 1, and in the event of the company going into voluntary liquidation it is to 
be redeemed at 110 per cent., but should the security become enforceable by any 
other reason the stock is to be paid off at par. 


The accounts are made up annually to September 80, and submitted im December. 
For 1900-1 and 1901-2 only the preference dividend was paid ; for 1902-3 the ordinary shares 
received 25 per cent.; for 1905-4, 4; and for 1904-5 and 1905-6, 5. Carried forward, 
£1,375. The preference dividend is paid half-yearly. Voting power, three votes for every 
ordinary share. The preference shares have no voting rights except on questions directly 
affecting their position. Director’s qualification, £1,000 of ordinary or preference capital. 
Transfer form, common; fee, 2s, 6d. per deed; debenture stock is transferable in 
multiples of £1. Telegraphic address, Alton, ;Derby. Telephone number, 153, Derby. 
The preference shares and debenture stock are quoted in the official list. Latest prices— 
preference, 7; debenture stock, 75. 


Alton Court Brewery Company, Limited.— Directors: T. Pike (Chairman), C. Watkins 
(Vice-Chairman), 8. Barclay, J. Barnwell, P. C. Bennett, W. H. Marfell, and J. W. Smith. 
Manager: L. U. Wooler. Secretary: F. W. Wintle. Registered Office: Bank Offices, Ross, 
Herefordshire.—The company was registered March 17, 1865. The authorised capital is 
£35,000 in shares of £10, all of which has been subseribed, and £29,000 paid up, 2,500 shares 
being fully paid, and the remainder having £4 paid. There are also—4 per cent. debentures 
for about £38,000, with interest payable January 1 and July 1, and the principal redeemable 
at par at the end of five or seven years (from the date of issue) ; and mortgages and loans 
for about £21,000. The accounts are made up to June 30 and December 31, and submitted 
in August and February. For each of the six years to 1896, and the first half of 1897, 
the dividends were 10 per cent. per annum, together with a bonus of 14 per cent. in respect 
of the second half of 1895 ; for the ten half-years to June, 1902, 8; for the six half-years 
to June, 1905, 10; and for the four half-years to June, 1907, 8. Reserve and depreciation 
fund, £14,100; carried forward, £931. Voting power, one vote for every 5 shares up to 
20, then one vote for every 10 shares up to 100, and one vote for every 20 shares beyond the 
first 100, Director’s qualification, 10 shares, ‘Transfer form, common; fee, 2s. 6d, Tele- 
graphic address, Erewery,. Koss, Telephone number, 50 (Post Office), Ross. 
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Ansell’s Brewery, Limited.—Directors: KK. Ansell (Chairman and a Managing 
Director), T. Ansell (a Managing Director), J. A. Fairhurst, H. C. Ansell, and 
P. Waltho (a Managing Director). Secretary: P. H. Winterton. Office: Park 
Road, Aston, Birmingham. — The company was registered June 14, 1901, to 
acquire and extend the business of Ansell and Sons, Limited, which was _ regis- 
‘tered April 10, 1889. The authorised capital is £750,000 in shares of £5, £350,000 
being in 5 per cent. cumulative preference, with the right of repayment at £6 per 
share in priority to the ordinary shares, and £400,000 in ordinary, and £250,000 of pre- 
ference and £200,000 of ordinary have been subscribed and called up. There are also 44 
per cent. debentures of £100 each, issued at par, for £350,000 (part of a total authorised of 
£450,000) ; the debentures are secured by a first charge on the undertaking, have interest 
payable January 1 and July 1, and are redeemable at 105 per cent. at any time, at the 
option of the company, on six months’ notice. The accounts are made up annually to 
September 30, and submitted in November, and an interim dividend (in 1907 of 4 per cent.) 
is paidin April. For the eighteen months to September 30, 1902, and for 1902-3, 8 per 
cent, per annum was paid on the ordinary shares ; and for 1903-4, 1904-5, 1905-6, and 1906-7, 
10. Reserve fund, £130,000 ; carried forward, £28,979. The preference dividend is paid half- 
yearly. Voting power, one vote for every share, ordinary or preference. Director’s qualifica- 
tion, 200 shares of either class. Transfer form, common; fee, 2s, 6d. Telegraphic address, 
Ansell, Birmingham. Telephone numbers, 292, 293 and 294 East, Birmingham. Latest 
prices—preference, 43; debentures, 94. 


Archibald Arrol and Sons, Limited.— Directors: W. A. Arrol (Chairman), A. T. Arrol, 
W. Arrol, and J. Meikle. Secretary: C.J. Andrews. Office : 24, Coleman Street, E.C.—The 
‘company was registered May 24, 1895, to acquire the business of brewers of the firm of the 
same name, together with the businesses of Mr. J. Meikle and Mr. William Turnbull, of New- 
castle-on-Tyne, and in 1900-1 the entire share capital of Dover and Newsome Baxter, 
Limited, was acquired. The authorised capital is £400,000 in shares of £10—£100,000 
ordinary and £300,000 54 per cent. cumulative preference, the latter ranking also for 
priority as to capital; and power was taken to issue debenture stock for £200,000. The 
entire capital has been subscribed and paid up, and the debenture stock was allotted at 
104 per cent. -The debenture stock carries 45 per cent. interest, payable April 1 and 
October 1, the principal is redeemable at the option of the company on or after July 1, 1915, 
at 110 per cent., and the stock is secured by a first mortgage. There were also bonds 
and loans at September 30, 1906, for £153,800. 

The accounts are now made up annually to September 30, and submitted about December. 
For the year ended May, 1896, the ordinary dividend was 5 per cent.; for 1896-7, 6; for 
1897-8, 1898-9, and 1899-1900, 10 each year; for 1900-1, 74; for 1901-2, 8; for 1902-3, 6; 
for 1903-4, 3 (paid as an interim dividend); for 1904-5, 5; and for 1905-6 only the 
preference dividend was paid. Reserve fund, £8,000, £5,000 having, in 1906, been trans- 
ferred to meet in part losses in connection with licences. No preference dividend has been 
paid on account of 1906-7. Voting power, one vote for every ordinary or preference share. 
Director’s qualification, £1,000 of shares of either class. Transfer form, common ; fee, 2s, 6d. ; 
debenture stock is transferable in multiples of £5. Telegraphic address, Arrollare, London, 
Telephone number, 8996 London Wall. The debenture stock and preference shares are 
quoted in the official list. Latest prices—preference, 27 ; debenture stock, 66. 


Archibald Campbell, Hope and King, Limited.—Directors: J. C. King’ (Chairman), 
J. M. Black (Managing Director), and R. A. Robertson. Secretary: C. D. Campbell. 
Office: Chambers Street, Edinburgh.—The company was registered November 19, 1896, 
to take over the businesses of brewers, maltsters, wine and spirit merchants, &c. The 
authorised capital is £130,000 in shares of £10, £70,000 being 54 per cent. cumulative prefer- 
ence, having a priority also as to capital, and £60,000 ordinary. All the ordinary shares 
were subscribed for privately by the vendors, directors, &c., and the preference shares, 
together with £90,000 4} per cent. first mortgage debenture stock, were issued publicly, 
and have been called up. ‘There are also deposits for about £16,000, and bonds of £14,850. 
The debenture stock has interest payable May 1 and November 1, is redeemable at the 
option of the company at 110, at any time after 1910, on six months’ notice, and is secured 
by a first mortgage on the freehold brewery and maltings. The accounts are made up 
annually to September 30, and submitted in November. For the period to September, 1897, 
and for 1897-8, 6 per cent. per annum was paid on the ordinary shares ; for 1898-9, 4; for 
1899-1900 and 1900-1, nil; for 1901-2, 1 per cent. ; and for 1902-5 and 1903-4, nil, only the 
preference dividend being paid. For 1904-5, 1905-6, and 1906-7 no dividend was paid oy either 
class of shares. Carried forward, £1,738, after transferring (in 1906-7) £5,715 to the reserve 
fund, increasing it to £6,000. . Voting power, one vote for every ordinary or preference 
share. Director’s qualification, 25 shares of either class. Transfer form, common; fee, 
2s. 6d. : debenture stock is transferable in SMe ak of £10. Telegraphic address, Campbell, 
Edinburgh. Telephone number, 737, Edinburgh, Latest prices—preference, 27s. ; deben- 
ture stock, 53. 
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Armley Brewery, Limited.—Directors: J. S. Tempest (Chairman), F. Tempest, R. 
Thackray, and T. E. T. Wright. Secretary: J. E. E. Tempest. Office: Armley, Leeds.— 
The company was registered February 4, 1898, to take over the business of Mr. J. W. Wright, 
of Armley, Leeds, and Mr. J. 8. Tempest, of Leeds. The authorised capital is £60,000 in 
shares of £10, half being 5 per cent. cumulative preference and half ordinary, all of which 
had, at November 15, 1906, been subscribed and called up, nearly all the capital having 
been issued fully paid. There was also, at the date named, debenture stock for £70,000, 
secured on the freehold, leasehold, and copyhold properties, with interest payable April 1 
and October 1, and the principal repayable, at the company’s option, at par on or after 
October 1, 1917. No information is obtainable from the company. Voting power, one vote 
for each ordinary share ; preference shares only vote on questions directly affecting their 
interests. Transfer form, common ; fee, 2s, 6d. Latest price of debentures, 78. 


Arnold, Perrett and Co., Limited.—Directors: J. Smith (Chairman), W. A. Halsey, 
H. Perrett, and F. C. im Thurn. Secretary: A. Halsey. Office: Wickwar, Gloucester- 
shire.—The company was registered June 7, 1886, as Arnold and Co., Limited, 
to take over the breweries of Messrs, Arnold and Co., Wickwar, and Messrs. E. and 
B. Trimmer, of Gloucester. In 1887 the business of Messrs. H. and A. Perrett, of 
W otton-under-Edge, was also acquired, and early in 1888 the name was changed as above. 
The authorised share capital is £400,000 in shares of £10 (half ordinary and half 6 per cent. 
cumulative preference, the latter ranking equally with the ordinary as regards capital), and 
the whole amount has been subscribed and paid up. There are also—£251,090 (part of 
£300,000 authorised) first mortgage 44 per cent. debenture stock, of which £200,000 was 
issued in June, 1894, at 103 per cent., and £51,090 in July, 1899, at 105 per cent., with 
interest payable January 1 and July 1, and the principal redeemable at any time after 
January 1, 1914, at 10 per cent. premium, on six months’ notice; and mortgages and 
loans for £51,235. 

The accounts are made up annually to September 30, and submitted about November. 
For 1897-8 2 per cent. was paid on the ordinary shares; for 1898-9, 1899-1900, and 
1900-1, 3 each year; for 1901-2, 1902-3, and 1903-4, 4; and for 1904-5 and 1905-6, 2. 
General reserve fund, £6,000 ; carried forward, £934. Voting power, one vote for each share, 
ordinary or preference. ODirector’s qualification, 50 shares, either ordinary or preference. 
Transfer form, common; fee, 2s. 6d. per deed; debenture stock is transferable in sums 
of £5 and multiples. Telegraphic address, Arnold, Wickwar. Telephone number, 2 
(National), Wotton-under-Edge. The preference shares are quoted in the official list. 
Latest prices—ordinary, 2; preference, 6#; debenture stock, 80. 


Arthur Guinness, Son and Co,, Limited.— Directors : Visc. Iveagh, K.P. (Chairman), 
Col. G. W. Addison, Hon. A. E. Guinness (Joint Assistant Managing Director), Sir R. 
Guinness, Hon. R. E. C. L. Guinness, C.M.G., Hon. W. E. Guinness, M.P., Earl of Kenmare, 
C. D. La Touche (Managing Director), J. L. Pattisson, C.B., Col. H. W. Renny-Tailyour 
(Joint Assistant Managing Director), Lord Revelstoke, and C. E. Sutton (Joint Assis- 
tant Managing Director). Secretary: C. Theobald. Office: Salisbury House, E.C. 
— The company was registered October 21, 1886, to take over the business of 
brewers of the firm of the same name. The authorised capital is £2,500,000 ordinary 
stock, and £2,000,000 6 per cent. cumulative preference stock, the latter having a 
priority also as to capital, all of which has been subscribed and paid up. There was 
originally 5 per cent. debenture stock for £1,500,000, redeemable after the expiration of 
20 years from January, 1887, at 110 per cent. at the company’s option; the premium 
payable in respect of this stock was paid on January 1, 1907, and at the same time 
£500,000 stock was discharged, the remaining £1,000,000 being renewed at 34 per cent. 
interest, payable May 1 and November 1, while the principal is redeemable at par on six 
months’ notice by the stock holders on or after May 1, 1937, with power to the company on 
giving three months’ notice, to redeem the stock or any part thereof on January 1, 1912, or 
at any subsequent date thereafter at par. There are also deposits, &c., for about £121,226. 

The accounts are made up annually to June 30, and submitted in August, an 
interim dividend (in 1907 of 10 per cent.) being paid in March. For each of the 
two years to 1895-6 the dividend was i6 per cent.; for 1896-7, 18; for 1897-8, 1898-9, 
and 1899-1900, 19; for the five years to 1904-5, 20; for 1905-6, 22, including a bonus of 
2 per cent. ; and for 1906-7, 25, including a bonus of 5 per cent. General reserve fund, 
£1,000,000 (invested); reserve for capital expenditure and contingencies, £1,520,000; 
carried forward, £58,883. : 

Voting power, one vote for each £10 ordinary stock held for three months before date 
of meeting; holders of preference stock are entitled to one vote for each £10 stock at all 
special meetings of preference stockholders. Director’s qualification, £2,000 of ordinary 
stock, held prior to date of appointment. Stock is registered at the office of Messrs. Glyn, 
Mills, Currie and Co., 67, Lombard Street, E.C., where the transfer books are kept. 
Transfer form, common; fee, 2s. 6d. per deed. Stock is transferable in multiples of £1, 
but no smaller holding than £10 is allowed, Telegraphic address, Theodectes, London. 
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Telephone number, 7338 Central. The company is quoted in the official list. Latest 
prices—ordinary, 580; preference, 156; debenture stock 93. 


Ashby’s Staines Brewery, Limited.— Directors: F. Ashby (Chairman), E. H. Ashby, 
C. Horsley, E. I. Murray, and J. W. Rogerson. Secretary: N. M. Reid. Office: The 
Brewery, Staines.—The company was registered June 20, 1899, to take over the business of 
Charles Ashby and Co., Limited, registered March 12, 1897. Other properties have since 
been acquired. The authorised capital is £350,000 in shares of £10, £150,000 being 5 per 
cent. cumulative preference, having a priority also as to capital, and £200,000 ordinary. In 
the event of the company going into voluntary liquidation for the purposes of reconstruction 
or amalgamation the preference shares will be entitled to a bonus of £1 per share in priority 
to the ordinary. The entire capital has been subscribed and called up. There is also 4 per 
cent. perpetual first mortgage debenture stock for £215,000, the total amount authorised ; the 
stock was issued at par, is secured by a first mortgage of the freehold, copyhold, and leasehold 
properties having more than seven years to run, and has interest payable June 30 and 
December 31. The amount of the debenture stock may be increased up to £250,000, but it 
was provided that the stock in excess of £200,000 could only be issued on the purchase of 
additional properties, and then only to the extent of 75 per cent. of the cost price of such 
additional properties. In the event of the company going into voluntary liquidation for any 
purpose the debenture stock is to be redeemed at not less than 110 per cent. In May, 1907, 
£15,000 of 6 per cent. debentures were issued to the Debenture Corporation, repayable in ten 
years by instalments of £1,500 per annum, or sooner at the company’s option ; and loans for 
£29,616 have been obtained. 

The accounts are made up annually to September 30, and submitted in November, an 
interim dividend (in 1907 of 14 per cent.) being paid in June. For 1899-1900 and 1900-1 8 per 
cent. was paid each year on the ordinary shares; for 1301-2, 9; for 1902-3 and 1903-4, 8; 
for 1904-5 and 1905-6, 7, and for 1906-7, 4. Reserve fund, £12,000; carried forward, £1,289. 
The preference dividend is paid June 30 and December 31. Voting power, one vote for every 
share, ordinary or preference, but preference shareholders only vote on questions affecting 
their interests. Director’s qualification, £1,000 in shares or stock. Transfer form, common ; 
fee, 2s. 6d. per deed ; debenture stock is transferable in sums of £1 and multiples. Telegraphic 
address, Ashby Brewery, Staines. Telephone number, 17, Staines. The company is quoted 
in the official list. Latest prices—ordinary, 6; preference, 72; debenture stock, 81. 


Atkinsons’ Brewery, Limited.— Directors: F. A. Atkinson (Chairman), J. A. Christie, 
B. Horton, and H. J. Nutt. Secretary: R. Muras. Office: Aston Park Brewery, 
Birmingham.—The company was registered March 16, 1898, to take over and extend the 
business of Atkinsons’, Limited, which was registered April 30, 1890, to acquire the business 
of Messrs. Atkinson Brothers, The authorised capital is £350,000, £200,000 being in 5 
per cent. cumulative preference shares of £10, having a priority also as to capital, and 
£150,000 in ordinary shares of £5, and power was taken to issue debenture stock for £300,000. 
The entire share capital has been subscribed and paid up, and of the debenture stock 
£275,000 has been issued at 103 per cent., secured by a first mortgage of the freehold, copyhold, 
and leasehold properties, with 4 per cent. interest payable June 1 and December 1, while 
the principal is irredeemable, but if it should become payable owing to voluntary winding 
up, it is to be redeemed at a value to be calculated according to the average mean market 
value in London of the stock during the three years immediately preceding the date when 
the security became enforceable, not being less than 110 per cent. The accounts are 
made up annually to October 31, and submitted in December. For the period to October 31, 
1898, and for 1898-9 and 1899-1900, 5 per cent. per annum was paid; for the six years to 
1905-6 only the preference dividend was paid. Reserve fund, £25,000; carried forward, 
£9,796, including £7,862 brought down. The preference dividend is paid half-yearly. Voting 
power, one vote for every share, but preference shares do not vote except on matters affecting 
their rights. Director’s qualification, £1,000 in shares of either class. Transfer form, 
common; fee, 2s. 6d. ‘Telegraphic address, Atkinsons’ Aston Brewery, Birmingham. 
Telephone number, 260, Aston. Latest prices—preference, 54; debentures, 75. 


Avondale Hotel and Restaurant and Hatchett’s Restaurant, Limited.— Directors : 
B. F. Popham (Chairman), F. J. Beirne (Managing Director and Acting Secretary), and 
R. G. Pemberton. Office : 39, Premier House, Dover Street, W.—The company was 
registered February 8, 1898, to acquire certain properties in London named in the title. 
The authorised capital is £200,000 in shares of £5, half being 6 per cent. cumulative 
preference, having a priority also as to capital, and half ordinary, and power was taken 
to issue £125,000 of debenture stock. Of the ordinary capital £75,035 has been issued 
(£75,000 fully paid to the vendor), all the preference shares were issued publicly and have 
been called up, and all the debenture stock was issued at par and called up. The debenture 
stock is secured by a first mortgage of the freehold properties of the company, has 4 per 
cent. interest payable January 1 and July 1, and is redeemable at the company’s option at 
any time on six months’ notice at 110 per cent., while if it shall at any time become 
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payable owing to the voluntary winding up of-the company it is to be redeemed at 
110 per cent. Loans for about £12,000 have been obtained. 


The accounts are made up annually to September 30, and submitted in December, 
The preference dividend was guaranteed by the vendor for three years from the registra- 
tion of the company, and this was paid, but there has been no distribution on either class of 
shares since. To September 30, 1904, after meeting debenture interest, there was a debit 
balance of £35,346, which in 1904-5 was increased to £43,193, and in 1905-6 to £44,294, 
The Avondale premises are now being used in the extension of a club, and Hatchett’s 
has been leased to other parties. Voting power, one vote for every share, but preference 
shares have no vote except in matters affecting their rights. Director’s qualification, 
40 shares of either class. Transfer form, common; fee, 2s, 6d.; debenture stock is 
transferable in amounts of £10 and multiples. 


Avoniel Distillery, Limited.—Directors: A. A. Watt (Chairman), J. Gallaher, S. 
Greer, A. M. Kirker, R. A. Mitchell, W. Virtue, S. A. Watt, and J. Wilson. Secretary : 
S.C. Bayne. Office: Connswater, Belfast.—The company was registered April 12, 1892. 
The authorised capital is £100,000 in shares of £10—£60,000 being ordinary, and 
£40,000 6 per cent. preference, and the whole amount has been subscribed and called 
up. In June, 1899, 5 per cent. first mortgage debenture stock for £60,000 was offered 
for subscription at par, forming part of a total authorised of £100,000, and all of the £100,000 
of stock appears to have been placed; interest is payable February 1 and August 1, and 
the principal is redeemable at the option of the company after the expiration of ten years 
at 10 per cent. premium, or after twenty years at 5 per cent. premium. ‘‘ Debenture 
interest paid to date.” Reports are not obtainable, but this information was last year 
officially revised. Telegraphic address, Avoniel, Belfast. ‘Telephone number, 207, Belfast. 
Latest price of debentures, 873. 


Backus and Johnston’s Brewery Company, Limited.— Directors: J. Lloyd (Chairman), 
W. F. Leese, E. Lembcke, and H. W. Sillem. Secretary: F. W. Bishop. Office: Dashwood 
House, E.C.—The company was registered, September 13, 1889, to take over the 
brewery and ice business of Messrs. Backus and Johnston, at Lima, Peru. ‘The 
authorised capital is £110,100—£110,000 in ordinary shares of £10, and £100 in 
founders’ shares of £1. The ordinary shares rank first for cumulative dividends 
of 7 per cent., and for one-half of the surplus profits, the other half going to the 
founders’ shares. There was formerly £100,000 in 6 per cent. first mortgage debentures, 
interest on which from 1894 to 1897 was only paid in part in cash, and in 1897 a scheme of 
rearrangement was carried through for the conversion of the debentures into first debenture 
stock and income debenture stock, and for the funding of deferred warrants issued in 
respect of unpaid interest. The debenture capital now consists of £87,000 5 per cent. first 
debenture stock (part of £93,000 authorised), with interest payable April 15 and October 15, 
and the principal repayable at 105 per cent. (now) at any time, on six months’ notice, while 
the stock is redeemable at the same price if the company goes into voluntary liquidation 
for the purpose of amalgamation or reconstruction, but if the stock becomes otherwise 
enforceable it is to be repaid at par; and £57,000 7 per cent. income debenture stock, 
redeemable at par in the event of the stock becoming enforceable, except in the case of 
voluntary liquidation for the purpose of amalgamation or reconstruction, when it will be 
redeemable at 105 per cent. 


The accounts are now made up annually to March 31, and usually submitted in July. 
For the nine years to 1901 there was no distribution ; for 1902, 3 per cent. was paid ; 
for 1903, 5; for 1904, 3; and for 1905, 25. In respect of the period to March 31, 1907, 
only 2 per cent. was paid on the income debenture stock, profits having been affected by 
the earthquake at San Francisco. General reserve fund, £500; carried forward, £302, 
including £258 brought down. Voting power, one vote for every share of either class. 
Director’s qualification, £250 of ordinary shares. Transfer form, common; fee, 2s. 6d, 
per deed ; stock is transferable in amounts and multiples of £1, Telegraphic address, 
Vaporation, London. ‘Telephone number, 3488 London Wall. The ordinary shares and 
debenture stocks are quoted in the official list. Latest prices—ordinary shares, 5; first 
debenture stock, 84; income debenture stock, . 


Baker Brothers, Limited.— Directors: E. H. Baker and W. R. R. Baker. Secre- 
tary: A. Piejus. Office : Tottenham Chambers, Tottenham Court Road, W.—The company 
was registered October 21, 1889, to take over certain hotels, &c. In 1896 some of the 
properties originally acquired were sold, and £4 10s. per share of £5 was repaid, and the 
present company was registered December 9, 1896, and owns the Horse Shoe Hotel, 
Tottenham Court Road, and the Falstaff, Eastcheap. ‘The authorised capital is £12,000 
in shares of 10s., half being 6 per cent. preference, and half ordinary, all of which has 
been issued and paid up. No information is now obtainable from the company. Voting 
power, one vote for each ordinary share, Director’s qualification, 200 ordinary shares, 
Transfer form, common ; fee, 2s. 6d. 
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Ballard and Co., Limited. — Directors: A. C. Beeman and H. J. Beeman. 
Secretary: A. W. Rogerson. Office: 32, High Street, Southover, Lewes.—The company 
was registered February 1, 1898, to take over the business of brewers carried on under 
the same title. The authorised capital is £80,000 in shares of £10, half being 5 per cent. 
cumulative preference, having a priority also as to capital, and half ordinary, and all the 
shares were allotted fully paid to the vendor. An issue of 4 per cent. first mortgage 
debenture stock for £80,000 was made publicly at par in February, 1898, with interest 
payable April 1 and October 1, and the principal redeemable at the company’s option on 
or after October 1, 1915, at 110 per cent. The accounts are made up annually to September 
30. Interest on the debenture stock is duly paid. No report has yet been received, but 
this notice has been revised officially. Voting power, one vote for every ordinary share. 
Director’s qualification, 5 ordinary shares. Transfer form, common; fee, 2s, 6d. ; deben- 
ture stock is transferable in multiples of £1. Telegraphic address, Ballard, Lewes. 
Telephone number, 072, Lewes. 


Balmenach-Glenlivet Distillery, Limited.—Directors: J. M‘Gregor (Chairman and 
Managing Director), W. Fletcher, and D. E.M‘Laren. Secretary: G. Clark. Office: 
Balmenach, Cromdale, Strathspey.—The company was registered February 16, 1897. In 
1906, in order to provide for depreciation of property, £4 10s. was written off each 
preference share and £9 off each ordinary share, and the subscribed and paid-up capital 
is now £33,000 in 5 per cent. cumulative preference shares of £5 10s., having a priority also 
as to capital, and £6,000 in ordinary shares of £1. The accounts are made up annually to 
August 31, and submitted in December. For 1902-3 the preference dividend only was paid ; 
out of the profits of 1903-4 and 1904-5 there was no dividend on either class of shares, but 
the dividend for 1903-4 on the preference shares (as of £10 each) was paid on September 1, 
1906, and that for 1904-5 has been cancelled. No information has been received this 
year. Voting power, one vote for each share. Director’s qualification, £550 in shares of 
either class. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Balmenach, Crom- 
dale. Latest price of preference, 3. 


Balmoral Hotel, Edinburgh, Limited.— Directors : A. McNab (Chairman), J. Ferguson,, 
and E,. Sawers (Managing Director), Secretary: G. T. Clunie. Registered Office: 
Balmoral Hotel, Princes Street, Edinburgh. Secretary’s Office: 46, George Street, 
Edinburgh.—The company was registered December 16, 1897. The authorised capital 
is £63,000 in shares of £1, £40,000 being 5 per cent. cumulative preference, having a 
priority also as to capital, and £23,000 ordinary; and £22,780 ordinary and all the 
preference have been subscribed and called up. There is also a bond at 33 per cent. for 
ten years of £47,000. The accounts are made up annually to December 31, and sub- 
mitted in March. For 1900 and 1901 the ordinary shares got 5 per cent. per annum; 
for 1902, 4; for 19083 only the preference dividend was paid; for 1904 there was no 
dividend on either class of shares; for 1905, 1 per cent. was paid on the preference 
shares ; and for 1906, 2}. Carried forward, £317. Voting power, one vote for every share 
of either class. Director’s qualification, 200 shares of either class. Transfer form, com- 
mon ; fee, 2s. 6d. per deed. Telegraphic address, Balmoral Hotel, Edinburgh. Telephone 
numbers—Secretary, 1032 (Central) ; Hotel, 312 (Central), Edinburgh. 

Barclay, Perkins and Co., Limited.—Directors: R. Barclay (Chairman), A. F. 
Perkins, F. L. Bevan, G. Bevan, H. F. Barclay, E. F. Barclay, E. W. Giffard (Managing 
Director), C. C. Perkins, and J. T. Scriven. Secretary: E. P. Pullan. Office: Park 
Street, Southwark, S.E.—The company was registered June 9, 1896, to take over the 
brewery business of the firm of the same name. The authorised capital is £2,820,000, 
£1,020,000 being in ordinary shares of £100 each, and £1,800,000 in 4 per cent. cumu- 
lative preference shares of £10, the latter having also a priority as to capital, and power 
was taken to issue debenture stock for £1,700,000, All the ordinary capital, fully paid, was 
retained by the vendors, and the preference shares and £1,200,000 of 34 per cont. mortgage 
debenture stock were issued to the public through Barclay and Co., Limited, 54, Lombard 
Street, E.C., at premiums of £1 per share and 5 per cent. respectively, and £250,000 of 
debenture stock was issued in April, 1899, at a premium of 5 per cent., making a total 
outstanding of £1,450,000. Debenture interest is payable January 1 and July i, and the 
principal is redeemable at the company’s option, at 110 per cent. on or after July 1, 1916. 
At March 31, 1907, there was also a loan for about £250,000. 

The accounts are made up annually to March 31, and submitted in June. For 1905-6 
the dividend on the ordinary shares was 5 per cent.; and for 1906-7, 3. Special reserve 
fund, £154,775; general reserve, £60,000; depreciation of investments reserve, £82,489 ; 
carried forward, £9,532. The dividend on the preference shares is paid January 1 and 
July 1. The preference shareholders have no voting rights so long as their dividends 
are duly paid. Transfer form, common; fee, 2s. 6d.per deed ; debenture stock is trans- 
ferable in sums of £1 and multiples. Telephone number, 687 Hop. Telegraphic address, 
Barclay Perkins, Southwark. ‘The preference shares and debenture stock are quoted in 
the official list, Latest prices—preference shares, 5; debenture stock, 76. 
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Barnsley Brewery Company, Limited.—Directors: S. Lucas (Chairman), J. Akenhead, 
A. Beattie, J. Dymond, C. J. Tyas, and H. J. Wells (Secretary). Office: Oakwell 
Brewery, Barnsley, Yorkshire.—The company was registered August 8, 1888, to take over 
the business of Messrs. Paul and Guy Senior. The capital consists of —£100,000 in fully-paid 
ordinary shares of £10; £110,000 in fully-paid 6 per cent. cumulative preference shares of 
£10, ranking also for priority as to capital ; and £150,000 (part of £200,000) 4 per cent. 
first mortgage debenture stock, issued in March, 1898, at 102 per cent. Interest on the 
debenture stock is payable January 1 and July 1, and the principal is redeemable after 
December 31, 1923, at the option of the company, at 10 per cent. premium, on six 
months’ notice, the stock being secured by a specific first mortgage to trustees of all the 
freehold, copyhold, and leasehold estates. There are also loans and mortgages for £8,799. 
The accounts are made up annually to July 31, and submitted about September, an 
interim dividend (in 1907 of 3 per cent.) being paid in March. For 1897-8 the ordinary 
shares received 6 per cent. ; for 1898-9, 8; for 1899-1900, 9; and for the seven years to 
1906-7, 10. General reserve fund, £72,000; carried forward, £5,249. The preference 
dividend is paid half-yearly. Voting power, one vote for each ordinary or preference 
share. Director’s qualification, £1,000 in shares, ordinary or preference. Transfer form, 
common; fee, 2s. 6d.; debenture stock is transferable in multiples of £1. Telephone 
number, 34, Barnsley. The ordinary and preference shares are quoted in the official list. 
Latest prices—ordinary, 124; preference, 10. 


Barrett’s Brewery and Bottling Company, Limited. — Amalgamated with Plowman 
and Co., Limited, under the title of Plowman, Barrett and Co., Limited. 


Bartholomay Brewing Company (of Rochester), Limited.—Directors: R. Milburn 
(Chairman), J. H. Epstein, and F. W. Fellowes. Secretary: D, Willink. Office: 
35, Copthall Avenue, H.C.—The company was registered April 11, 1889, to take over 
three breweries situated in the City of Rochester, New York State, U.S.A. The 
properties are held through an American company. The authorised capital is £744,000 
in shares of £10 (£372,000 in ordinary and £372,000 in 8 per cent. cumulative preference), 
and power was taken to issue £350,000 of debentures. The entire capital (excepting 
50 ordinary shares) has been issued and called up; the debentures were issued at 5 per cent. 
premium, are in multiples of £20, with 6 per cent. interest payable April 15 and October 
15, are redeemable, at the option of the company, at any time after 1910, on six months’ 
notice, at 10 per cent. premium, and are secured by a first mortgage ; amount of deben- 
tures outstanding, £343,360. 

The accounts are made up annually to September 30, and submitted in December. 
For 1895-6, 7 per cent. was paid on the ordinary shares ; for 1896-7, 4; for 1897-8 only 4 per 
cent. was paid on the preference shares; for 1898-9, 1899-1900, 1900-1, and 1901-2 no 
dividend was paid on either class of shares, but debenture interest was paid; for 1902-3 and 
1903-4, 2 per cent. was paid each year on the preference shares; for 1904-5, 3; and for 
1905-6, 45. Reserve fund, £7,887 ; carried forward at credit of English company, £1,921, and 
at credit of American company, £2,036. Voting power, one vote for each ordinary or pre- 
ference share. Director’s qualification, 100 shares of either class. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Dronepipe, London. ‘Telephone number, 2575 
London Wall. The company is quoted in the official list. Latest prices—ordinary, %; pre- 
ference, 42; debentures, 824. 


Baslow Hydropathic Company, Limited.—Ofice: Alliance Chambers, George Street, 
Sheffield.—The company was registered February 25, 1880. The authorised capital is 
£20,000 in shares of £10, and the whole amount has been subscribed, £15,000, or £7 10s. 
per share, being paid. There are also 5 per cent. first mortgage debentures of £100 each 
for £10,000 ; and a loan, the amount of which, however, is not stated separately in the 
balance sheet. Mr, A. D. Barber, Alliance Chambers, George Street, Sheffield, has been 
appointed receiver on behalf of the debenture holders, and it is officially stated “that the 
hotel has been sold, and that the company will shortly be dissolved.” 


Bass, Ratcliff and Gretton, Limited.—Directors: Lord Burton (Chairman), W. A. H. 
Bass, A. J. Clay, G. A. Clay, H. F. Gretton, J. Gretton, M.P., P. W. Ratcliff, R. 
Ratcliff, and R. F. Ratcliff, M.P. Secretary: J. Lambrick. Office; Burton-on-Trent.—The 
company was registered January 31, 1880, and on January 13, 1888, was re-registered. 
The capital consists of —£1,360,000 in fully-paid ordinary shares of £1; £1,360,000 in 5 per 
cent. cumulative preference stock ; £1,360,000 in 44 per cent. mortgage debenture stock, 
with interest payable January 1 and July 1, and the principal redeemable after June 30, 
1913, at.d17 per cent., at the option of the company; and £560,000 (part of £1,360,000 
authorised) 35 per cent. B mortgage debenture stock, with interest payable January 1 and 
July 1, and the principal repayable after June 30, 1913, at 110 per cent., at the option 
of the company. There are also deposits for £178,867. All the ordinary shares and 
preference stock were taken by the proprietors of the old company, but of the preference 
stock £910,000 was disposed of to the public in June, 1890, through the then firm of Sir 
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Samuel Scott, Bart., and Co., at 1125 per cent.; that firm also issued £910,000 of the 44 
per cent, debenture stock to the public in January, 1888, at 107 per cent. The 34 per 
cent. debenture stock was issued in December, 1897, at 105 per cent. The accounts are 
made up annually to June 30, and submitted in July, an interim dividend (in 1907 of 5 per 
cent.) being paid in February. For each of the two years to June 30, 1907, 14 per cent. was 
paid on the ordinary shares. Reserve fund, £1,400,000; balance forward, £12,255. The 
preference dividend is paid January 1 and July 1. Director’s qualification, £2,000 ordinary 
shares. Voting power, each share one vote. Transfer form, common; fee, 2s. 6d. The 
stocks are transferable in sums of £1 and upwards, excluding fractions of a £. Telegraphic 
address, Bass, Burton-on-Trent. Telephone number, 88, Burton-on-Trent. The preference 
and debenture stocks are quoted in the official list. Latest prices—preference stock, 107 ; 
43 per cent. debenture stock, 108 ; 34 per cent. debenture stock, 81. 


Bath Brewery, Limited.—Directors: H. F. Clutterbuck (Chairman), T. Baggs, J. J. S. 
Collins, and J. M. Hibbard (Managing Director). Secretary: R. E. Giles. Office : 13, West- 
gate Street, Bath.—The company was registered June 21, 1889, to acquire six breweries in the 
neighbourhood of Bath. In 1894 the preference capital was written down by one-half, and 
the ordinary by four-fifths, and the authorised capital is now £45,981—£23,850 in 6 per 
cent. cumulative preference shares of £5, ranking also for priority as regards capital, 
and £22,131 in ordinary shares of £1—and there are borrowing powers for £200,000. Of 
the ordinary capital £12,957 has been issued, of the preference £20,350, and £124,900 of 
the debentures (amount outstanding, £107,800), and all have been paid up in full. There 
are also loans and mortgages for £71,725. The debentures are of £100 each, bear 43 per 
cent. interest, payable January 1 and July 1, and the principal is redeemable in 1914, 
subject to reduction by a sinking fund applied to purchases. 

The accounts ‘are made up annually to July 31, and submitted in September. For 
the four years to 1897-8 the ordinary dividend was 74 per cent. per annum; for 1898-9, 
5; for 1899-1900, nil; and for 1960-1, 5 per cent. For 1901-2 and 1902-3 the preference 
dividend was paid, but nothing on the ordinary; and for the four years to 1906-7 there 
was no dividend on either class of shares, only interest charges being met. Debit valance 
at July 31, 1907, £1,540, as against a debit of £2,322 brought down. Voting power, one 
vote for each ordinary or preference share. JDirector’s qualification, 50 shares, either 
ordinary or preference. The debentures are to bearer, but may be registered at the 
option of the holder, and registered bonds may be again made payable to bearer, the 
fee charged being 2s. 6d. for either operation. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Brewery, Bath. Telephone number, 55, Bath. Latest 
prices—ordinary, 4}; preference, 1. 


Beacon Hotel, Crowborough, Limited.—Directors: A. Bull (Chairman), H, H. Fuller, 
R. R. L. James, R. King-Sampson (Managing Director), and J. A. Le Gros. Secretary: A. 
H. Cullen. Office: 11, Ironmonger Lane, E.C.—The company was registered March 29, 
1906, The authorised capital is £40,000 in shares of £5, half being preference and half 
ordinary. The preference shares rank first for cumulative dividends of 6 per cent. per 
annum, and after the ordinary shares have received 8 per cent. per annum, the preference 
shares are entitled to share pro rata with the ordinary in the balance of profits until the 
preference shall have received 8 per cent. per annum, any surplus to go to the ordinary 
shares; and in a winding-up the preference shares are to have a priority as regards capital 
and any arrears of their fixed dividend of 6 per cent. per annum. Of the preference 
capital £15,000 and of the ordinary £15,000 have been subscribed and called up. There is 
also a mortgage at 4 per cent. for £16,000, the principal of which is not to be called in 
before May 12, 1909. ‘Ihe accounts are made up annually to December 31, and submitted 
in February. For the period to December 31, 1906, the preference shares received 6 per 
cent. per annum, and the ordinary shares 8 per cent. per annum. Carried forward, £462. 
Voting power, one vote for every share, ordinary or preference. Director’s qualification, 50 
shares of either class, to be acquired within two months of appointment. Transfer form, 
common ; fee, 2s. 6d. Telephone numbers, 482 and 685 London Wall. 


Bear’s Paw Restaurant, Limited.— Directors: J. J. Saint (Chairman), E. W. Light- 
foot, C. R. B. McGilchrist, J. Maughan, and J. Paxton. Secretary: A. E. 8. Cook. Office: 
53, Lord Street, Liverpool.—The company was registered November 12, 1891. The 
authorised capital is £60,600 in shares of £5, half ordinary, and haif 5 per cent. cumulative 
preference, ranking also for priority as to capital, and £25,000 ordinary and £12,500 preference 
have been subscribed and paid up. ‘There are also mortgage loans at 34 per cent. for 
£30,000, and at 34 per cent. for £2,500. The accounts are made up annually to October 31, 
and submitted in December. For each of the eight years to 1898-9 the ordinary shares 
got 8 per cent. per annum, with a bonus of 2 per cent. in respect of 1897-8; for 1899-1900 
6 per cent. was paid; for 1900-1, 5; for 1901-2, 2; for 1902-3 and 1903-4, 5; for 1904-5, 15, 
paid as an interim dividend; and for 1905-6, 4. Reserve fund, £1,000; carried forward, 
£410. On account of 1906-7 24 per cent. was paid in June. The preference dividend is 
payable half-yearly. Director’s qualification, 50 ordinary shares. Voting power, one vote 
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for each ordinary share up to 10, one vote for every additional 5 up to 100, and one vote 

for every 10 beyond; preference shares have no voting rights. Transfer form, common ; 

ai) 2s. 6d. Telegraphic address, Lordship, Liverpool. Telephone number, 2272 (Central), 
iverpool, 


Bedford Brewery (Plymouth), ‘Limited. — Directors: C. E. Cottier, F. B. West- 
lake, and J. R. Wilson. Secretary: C. P. C. Schemel. Office: 19, Bedford Street, 
Plymouth.—The company was registered October 30, 1900. The authorised capital is 
£110,000 in shares of £10, half being preference and half ordinary, and to June 24, 1907, 
£20,000 preference and £11,030 ordinary had been subscribed and paid up, and there were 
also mortgages for £155,000. No information is obtainable from the company. Voting 
power, one vote for every share of either class. Director’s qualification, 100 shares of either 
class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Wine, Plymouth. 
Telephone number, 134, Plymouth. 


Bedford Hotel Company, Limited.— Directors: Sir H. Kimber, Bart., M.P., R. B. Pope, 
and R. Wilson. Secretary and Manager: G. Heckford. Office: Brighton.—The company 
was registered in 1863. The capital is £61,410 in fully-paid shares of £10, and there is 
4 per cent. first mortgage debenture stock for £40,000. The accounts are made up annually 
to March 81, and submitted in May. For each of the five years to 1902-3 the distribution 
was 74 per cent.; and for 1903-4, 1904-5, 1905-6, and 1906-7, 5, Reserve fund, £5,000 ; 
carried forward, £347. On account of 1907-8 23 per cent. was paid in November. Voting 
power, one vote for every 5 shares up to 50, then one for every 10 shares up to 100, and 
one for every 20 shares beyond. Director’s qualification, 50 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Bedford Hotel, Brighton. Telephone numbers, 
43 (National) and 340 (Municipal), Brighton, 


Beeston Brewery Company, Limited.— Directors : S. T. Bunning (Chairman), A. Fawcett 
(Managing Director), and J. D. Robinson (Secretary). Office: Beeston, Nottingham.— 
The company was registered October 2, 1896, as the New Beeston Brewery Company, 
Limited, to take over the business of the Beeston Brewery Company, Limited, 
registered November 18, 1882, and in November, 1897, the name was changed as above. 
The authorised capital is £280,000 in shares of £5, half being 5} per cent. cumulative 
preference, having a priority also as to capital, and half ordinary, and power was 
taken to issue £140,000 of debenture stock, which may be increased by a further 
£60,000 for the purpose of purchasing fresh properties, provided that not less than 
two-fifths of the purchase price of such properties be contributed out of funds other than 
the proceeds of debenture stock. Of the preference shares £139,660, of the ordinary 
£138,610, and all the debenture stock (£140,000) have been subscribed and called. up, 
the preference and ordinary shares having been issued at par, and the debenture stock 
at 103 per cent. The debenture stock carries 4 per cent. interest, payable March 31 and 
September 30, is redeemable on, or at any time after, September 30, 1916, at the company’s 
option, on six months’ notice, at 110 per cent., and is secured by a mortgage on the freehold 
and leasehold properties; debenture stock for £29,750 was, however, purchased by the 
company and cancelled as from September 30, 1905. 

The accounts are made up annually to September 30, and submitted in December. 
For the five years to September, 1901, the dividend on the ordinary shares was 6 per cent. 
per annum ; for 1901-2, 1902-3, and 1903-4, 5; for 1904-5, 4; and for 1905-6, 23. Reserve 
fund, £36,670; carried forward, £123. On account of 1906-7 1; per cent. was paid in July. 
The preference dividend is paid half-yearly. Voting power, one vote per ordinary share ; 
preference shares only vote on questions affecting their rights. Director’s qualification, 
_ 100 shares of either class. Transfer form, common; fee, 2s. 6d. per deed ; debenture stock 
is transferable in multiples of £10. Both classes of shares are quoted in the official list, 
Latest prices—ordinary, 13; preference, 23. 


Bell and Co., Limited.—Directors: H. Bell (Chairman), A. Bell, J. Eadie, W. 
Murray, and J. D. Penney (Managing Director). Secretary: W. Hallowell. Office : Hemp- 
shaw Brook Brewery, Stockport.—The company was registered November 29, 1898, to take 
over the business of brewers of the firm of the same name. The authorised capital is 
£280,000 in shares of £10, half being 5 per cent. cumulative preference, and half ordinary ; 
the preference shares have a priority as to capital, and in the event of reconstruction or 
amalgamation are to receive a bonus of £1 per share in priority to the ordinary shares, 
The whole amount has been subscribed and called up. Power was also taken to issue deben- 
ture stock for £300,000, and all has been placed; the stock is secured by a first mortgage of 
the freehold, copyhold, and leasehold properties, carries 4 per cent. interest, payable June 
30 and December 31, and is perpetual. There are also deposits and loans for £22,773. The 
accounts are made up annually to October 31, and submitted in December. For the period to 
October 31, 1899, and the year 1899-1900, 8 per cent. per annum was paid on the ordinary 
shares; for 1900-1, 7; and for the five years to 1905-6, 8. Reserve fund, £8,000; 
carried forward. £1,127, On account of 1906-7 24 per cent. was paid in June, Voting power, 
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one vote for every share, ordinary or preference. Director’s qualification, 50 shares of either 
class. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Brewing, Stockport. 
Telephone number, 211, Stockport. The debenture stock is quoted in the official list, 
Latest prices—ordinary, 10%; preference, 9; debentures, 85, 


Bellingham and Co., Limited.—Directors: Sir W. Johnson (Chairman), J. C. Bayley, 
A. Bellingham, H. Hore (Managing Director), and J. 8. Mortimer. Secretary : A. Mathie- 
son. Office: Dalston Distillery, N.E.— The company was registered October 20, 1887, 
to take over the business of rectifying distillers of the firm of the same name. The 
authorised capital is £100,000 in shares of £5, £30,000 being in 6 per cent. cumula- 
tive preference, but without any distinctive rights as to capital, and £70,000 ordinary. All 
the preference shares, and £40,000 of the ordmary capital, have been issued and paid. 
There are also 45 per cent. mortgage debentures for £3,000, with interest payable March 31 
and September 30, and the principal repayable at the option of the company on six months’ 
notice, at 105 per cent. The accounts are made up annually to June 30, and submitted 
in July. For 1896-7, 4} per cent. was paid ; for 1897-8 and 1898-9, 4 each year; for 1899- 
1900, 2; for 1900-1, nil; for 1901-2, 1 per cent. ; for 1902-3 and 1903-4, 4; for 1904-5 and 
1905-6, 35 ; and for 1906-7, 3. Reserve fund, £1,424; carried forward, £39. The preference 
dividend is paid half-yearly. Voting power, one vote for every share of either class. 
Director’s qualification, 50 shares, Transfer form, common; fee, 2s. 6d. per deed. ‘Tele- 
graphic address, Distillabe, London. Telephone number, 60 Dalston. : 


Benrinnes-Glenlivet Distillery, Limited. — Directors: A. Edward (Chairman and 
Managing Director), R. I. Cameron, D. MacCallum, and J. M. Scott. Manager and 
Secretary: W. A. Eddie. Office: Benrinnes, Aberlour.—The company was_ registered 
December 10, 1896. The authorised capital is £100,000 in shares of £10, £40,000 being 5 per 
cent. cumulative preference, having a priority also as to capital, and £60,000 ordinary ; 
all the preference has been subscribed at a premium of £1 per share, and called up, 
and £59,000 of the ordinary capital has been subscribed, and £41,300, or £7 per share, 
called up. The accounts are now made up annually to July 31, and submitted in 
October. For the period to August 31, 1897, and for 1897-8 the dividend on the ordinary 
shares was 10 per cent. per annum ; for 1898-9, 5; for 1899-1900, 1900-1, and 1901-2 only the 
preference dividend was paid ; for 1902-3 the ordinary shares got 24 per cent. ; for 1903-4 and 
1904-5, 3 each time; and for 1905-6, only the preference dividend was paid. Reserve fund, 
£8,000 ; carried forward, £108, as against £263 brought down. The report for 1906-7 has 
not been received. Voting power, one vote for every ordinary share ; holders of preference 
shares only vote on matters concerning their rights. Director’s qualification, £1,000 of 
shares of either class. Transfer form, common; fee, 2s, 6d. per deed. Smallest holding 
allowed, 5 shares, Latest prices—ordinary, 27s. 6d. ; preference, 64. 


Benskin’s Watford Brewery, Limited.— Directors: J. A. Panton (Chairman), C, Healey, 
H. T. M. Howes, E. I. Husey, H. M. Husey, and J. S. Wood. Head Office: Cannon 
Brewery, Watford. Transfer Office: 58, Coleman Street, E.C.—The company was registered 
January 26, 1898, chiefly to take over the business and properties of a company of the same 
name, registered July 12, 1894. The authorised capital is £700,000, £310,000 being in 5 per 
cent. cumulative preference shares of £5, having a priority also as to capital, £80,000 in 
5 per cent. B cumulative preference shares of £5, ranking next to the foregoing for 
priority as to capital, and £310,000 in ordinary shares of £1, and power was taken to 
issue debenture stock for £900,000, of which £300,000 is known as B. The entire capital 
(except £6,000 of ordinary shares) has been issued and paid up. The first debenture stock 
(£600,000) is secured by mortgage on all the freehold, leasehold, and copyhold properties owned 
when the stock was issued, has 4 per cent. interest payable January 1 and July 1, and is irre- 
deemable, but if the stock should become payable owing to the voluntary winding up of 
the company, it is to be redeemed at a value to be calculated according to the average mean 
market value in London of the stock during the three years immediately preceding the date 
when the security became enforceable, not being less than 110 per cent. ; the B debenture 
stock is secured by a first mortgage on certain freehold, leasehold, and copyhold properties 
acquired since the formation of the company, carries 4 per cent. interest payable April 1 
and October 1, and is irredeemable, but if the stock should become payable owing to the 
voluntary winding-up of the company, it is to be redeemed at a value to be calculated 
according to the average mean market value in London of the stock during the three years 
immediately preceding the date when the security became enforceable, not being less than 
110 per cent. There are also loans and deposits for about £14,093. 

The accounts are made up annually to September 30, and submitted in December. For 
the period to September 30, 1899, and the year 1899-1900, debenture interest and_prefer- 
ence dividends were paid, but nothing on the ordinary; for each of the three years to 
1902-3 the ordinary shares got 2 per cent.; for 1903-4, 1; and for 1904-5 and 1905-6, 
nil, but the preference dividends were declared, although that due on the B preference 
on October 1, 1906, was not paid until April, 1907. Reserve fund, £6,000; carried 
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forward, £7,870, including £7,250 brought down. Voting power, one vote for every 
share of any class. Director’s qualification, £2,000 in shares of any class. Transfer form, 
common; fee, 2s. 6d. ; debenture stock is transferable in amounts and multiples of £5. 
Telegraphic address, Benskins, Watford. ‘Telephone number, 14, Watford. The preference 
shares and debenture stocks are quoted in the official list. Latest prices—first preference, 
1?; B preference, 14; first debenture stock, 63; B debenture stock, 54. 


- Bentley and Shaw, Limited.— Directors: J. L. Shaw (Chairman), H. C. Bentley, W. 
N. L. Champion, and N. Jagger (Managing Director). Secretary: C. L. Jones. Office: 
Lockwood Brewery, Huddersfield.—The company was registered October 22, 1891, to take 
over the business of Messrs. Bentley and Shaw. The authorised capital is £250,000 in 
shares of £10—£100,000 in 5 per cent. cumulative first preference, £50,000 in 8 per cent. 
cumulative second preference, both classes having priority as to capital over the ordinary (the 
first ranking before the second), and £100,000 in ordinary, all of which has been subscribed 
and paid up, the entire amount being held by the directors and their families. In 1897 
an issue of £200,000 of 4 per cent. first mortgage debenture stock was authorised, and 
£60,000 was issued in conversion and redemption of pre-existing 44 per cent. debentures, 
£90,000 was issued publicly through Messrs. F. W. Bentley and Co., of Huddersfield, at 
105 per cent., and £22,600 was subsequently placed at 105 per cent., and £5,000 at 101 per 
cent., making £177,600 issued ; interest is payable January 1 and July 1, and the principal 
is redeemable at the option of the company, after the expiration of thirty years, at 110 per 
cent.; the stock is secured by a first mortgage on the freehold, leasehold, and copyhold 
properties. Debenture interest is paid to date. No further information is obtainable, but 
this notice has been officially revised. Transfer form, common; fee, 2s. 6d. ; debenture 
stock ig transferable in multiples of £10. Telegraphic address, Timothy, Huddersfield. 
Telephone number, 328, Huddersfield. 

Bentley’s Yorkshire Breweries, Limited.—Directors: T. G. Hawdon (Chairman), 
F. W. Bentley, R. B. Bentley, G. T. Bottomley, C. E. Charlesworth, C. F. Hoyle 
(Managing Director), and J. F. Milne. Secretary :'J. W. Hampshire. Office : Eshaldwell 
Brewery, Woodlesford, Leeds.\—The company was registered October 19, 1892, as Henry 
Bentley and Co., and Yorkshire Breweries, Limited, to acquire the businesses of Henry 
Bentley and Co., Limited, of Woodlesford, Leeds, the Brunswick Brewery Company, 
Limited, of Leeds, Mr. J. Eastwood, of Northowram, Halifax, Messrs. J. and H. 8S. Hirst, 
of Bradford, and the executors of the late Mr. Samuel Taylor, of Bradford. Other 
businesses have since been acquired, and in 1893 the name was changed as above. 

The authorised capital is £650,000 in shares of £10—half ordinary and half 6 per cent. 
cumulative preference, and £236,850 of preference and £235,000 of ordinary have been 
subscribed and paid up. There are also—4¢ per cent. first mortgage debentures of £100 each 
for £350,000, with interest payable by warrant January 1 and July 1, and the principal 
repayable December 31, 1940, while the company has the option of redemption at 110 per 
cent. at any time after December 31, 1910; and £250,000 4 per cent. irredeemable mortgage 
debenture stock, with interest payable January 1 and July 1, the stock being secured by a 
first mortgage on certain properties, and, subject to the above first mortgage debentures, on 
the entire properties of the company. Of the total issued of £250,000 of the last mentioned, 
£100,000 was placed in May, 1897, at 105 per cent. ; £50,000 was issued in 1899 in part 
payment of the purchase of another business, and £100,000 was issued in March, 1899, at 
par (the total authorised is £650,000, of which £350,000 can only be issued in redemption of 
the above-mentioned first mortgage debentures, and £50,000 of the stock can only be issued 
for the purpose of providing 75 per cent. of the cost of acquiring and improving additional 
properties acquired). Loans, &c., for £52,643 have been obtained. 

The accounts are made up annually to September 30, and submitted in December. For 
1894-5 the ordinary shares received 5 per cent. ; for the five years to 1899-1900, 6 ; for 1900-1, 4 ; 
for 1901-2, 14; for 1902-3, 4; for 1903-4, 5; for 1904-5, 4; and for 1905-6, 5. Reserve fund, 
£33,000 ; carried forward, £6,013. On account of 1906-7 14 per cent. was paidin July. The 
preference dividend is paid half-yearly. Voting power, one vote for every share of either 
class. Director’s qualification, 100 shares, either ordinary or preference. Transfer form, 
common ; fee, 2s. 6d. per deed; debenture stock is transferable in multiples of £10. ‘Tele- 
graphic address, Bentley’s, Woodlesford. Telephone numbers, 283 and 1216, Leeds. Latest 
prices—44 per cent. debentures, 75; preference, 64; ordinary, 34. 


Bent’s Brewery Company, Limited.— Directors: E. J. Chevalier (Chairman), P. V. 
Churton, A. T. Salvidge (Managing Director), and A. Tyrer. General Manager and 
Secretary: J. G. Howard. Office: 30, Johnson Street, Liverpool.— The company was 
registered July 16, 1889, to acquire the business of Messrs. R. Bent and Co., and in 1902 
absorbed the Chester Lion Brewery Company, Limited. The capital is as follows :— 

£200,000 Ordinary shares of £10, fully paid. The amount authorised is £350,000. 

£350,000 Six per cent. cumulative preference shares of £10, fully paid. The above ~ 
is the total authorised, and includes £100,000 issued in January, 1904, 
at par. 
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£600,000 Four per cent. irredeemable mortgage debenture stock, being the total 
authorised, of which £200,000 was issued in November, 1898, at 105 
per cent., £200,000 was allotted in December, 1899, at 102 per cent., 
and £200,000 was issued in 1902—as to £67,500 in exchange for the 
debenture stock of the Chester Lion Brewery Company, and the 
remainder was allotted, principally at par. The interest dates are 
January 1 and July 1, aiid the stock is secured by a specific mortgage 
of freehold, copyhold, and leasehold properties. 


£193,000 Mortgages and loans. 


The accounts are made up annually to December 31, and submitted in February. For 
1897 the dividend was 8 per cent.; for 1898, 9; for each of the four years to 1902, 10; for 
1903, 7 ; for 1904, 5; and for 1905 and 1906, 3. Reserve, £105,000 (after deducting £22,867 
applied in 1906 in writing down various items in the balance sheet); carried forward, 
£2,523. On account of 1907 14 per cent. was paid in August. The preference dividend 
is paid half-yearly. Voting power, one vote for each ordinary or preference share. 
Director’s qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telephone numbers, 1414 and 1002 (Central), Liverpool. Latest prices—ordinary, 4%; pre- 
ference, 73; 4 per cent. debenture stock, 72. 


Berkeley Hotel Company, Limited.—Directors: R. D’Oyly Carte, R. A. Handcock, and 
G. Reeves-Smith (Managing Director). Secretary: C. F. Munro. Office: Savoy Hotel, 
Strand, W.C.—The company was registered October 29, 1896. The authorised capital is 
£130,000 in shares of £1, £30,000 being 5 per cent. first preference, £40,000 6 per cent. 
second preference, and £60,000 ordinary, and the entire capital has been subscribed and 
paid 5s There are also—a first mortgage at 4 per cent. for £100,000, repayable by equal 
annual instalments of principal and interest on January 1 and July 1 for forty years, com- 
mencing January 1, 1901; a 5 per cent. mortgage for £23,600, repayable by instalments of 
£600 on July 1, 1903, and thereafter £500 on each January 1 and July 1 until 1926; anda 
further 5 per cent. mortgage for £6,650, repayable by instalments of £175 on each January 
land July 1 until 1926. The accounts are made up annually to December 31. Under an 
agreement entered into in 1901, the Savoy Hotel, Limited, acquired all the share capital, in 
exchange for shares of the Savoy Hotel, Limited. Since December 31, 1900, separate 
accounts and reports have not been published for the Berkeley Hotel, the trading results 
being incorporated in the accounts of the Savoy Hotel, Limited. This notice has been 
officially revised. Voting power, one vote for every share. Director’s qualification, 250 
shares of any class. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Sybarite, 
London. Telephone number, 4321 Gerrard. 


Bieckert’s Brewery Company (1900), Limited.—Directors: M. W. Mattinson, K.C. 
(Chairman), W. F. Leese, J. Lumb, F. A. Walker, and T. Wood. Secretary: E. J. Hony- 
church, Office: 5, Copthall Buildings, E.C.—The company was registered January 15, 1900, 
to take over the properties of a company of practically a similar title, registered March 12, 
1888, to acquire Mr. Bieckert’s brewery, in Buenos Ayres. The authorised capital is £620,000, 
£286,160 being 5 per cent. cumulative preference stock, £32,240 in 5 per cent. cumulative 
preference shares of £10 each, £269,600 ordinary stock, and £32,000 in new shares of £10. 
All the preference stock and ordinary stock have been subscribed and paid up, and £30,400 
of the new shares have been issued and called up, including £4 per share each time, due 
January 1 and March 15, 1908. The shares were issued to the ordinary stockholders in 
July, 1907, at a premium of £5 10s. per share, and when they are fully paid, it is 
intended to convert them into ordinary stock; none of the preference shares have so far 
been issued. There are also—4 per cent. first debenture stock for £250,000 (part of £270,000 
authorised), with interest payable January 1 and July 1, while the principal is repayable 
January 1, 1919, at 105 per cent. ; and £69,537 5 per cent, debenture stock (part of £150,000 
authorised), with interest payable January 1 and July 1, and the principal irredeemable, 
except that the directors may, in the event of the voluntary liquidation of the company for the 
purposes of reconstruction or amalgamation, or upon six months’ notice, repay the said stock 
at a premium of 124 per cent. The 5 per cent. debenture stock, and a portion of the 
preference capital were issued in 1906-7 in part replacement of pre-existing second debenture 
stock. 

The accounts are made up annually to March 31, and submitted in June or July. For 
the period to March 31,1901, and the three years to 1903-4 the preference dividend was paid, 
but nothing on the ordinary ; for 1904-5 the ordinary got 6 per cent; for 1905-6, 12; and 
for 1906-7, 15. Reserve fund, £106,455; carried forward, £5,082. The preference dividend 
is paid half-yearly. Voting power, one vote for every share of either class. Director’s 
qualification, £500 in shares of either class, and £500 of debenture stock of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Cerveza, London. Telephone 
number, 5111 Central. The company is quoted in the official list, Latest prices—ordinary, 
220; preference, 85; first debenture stock, 87; second debenture stock, 98, 
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Birkenhead Brewery Company, Limited.—Directors: F. Newstead (Chairman), N. 
Cook, T, 8. Deakin, G. E. Holt, and F. H. Playne. Manager and Secretary: J. 
Gallienne. Offices: Oriel Chambers, 14, Water Street, Liverpool.—The company was registered 
in 1865. The subscribed capital is £226,540 in shares of £10, of which £113,270, or £5 
per share, is paid. The sum of £31,635 has been received in advance of calls, and there 
are debentures, &c., amounting to £145,125, and mortgages, &c., for £21,666. The accounts 
are made up annually to September 30, and submitted in December, an interim dividend 
(in 1907 of 5 per cent.) being paid in June. For 1896-7 and 1897-8, 184 per cent. was paid 
each year ; for the six years to 1903-4, 19 ; and for 1904-5 and 1905-6, 17. Reserve, renewal, 
&c., funds, £64,790; carried forward, £3,369. Voting power, one vote for each member, 
with an additional vote for every 10 shares beyond the first 10. Director’s qualification, 200 
shares. Transfer form, special; fee, 2s. 6d. per deed, and 1s. each share certificate. 
Telegraphic address, Brewery, Birkenhead. Latest prices—fully paid, 163 ; £5 paid, 10%. 


Birmingham Hotel and Restaurant Company, Limited.—Directors: J. L. Hanman 
(Chairman), H. Meredith, and J. F. Remnant. Secretary: E. B. Upton. Office: 5, Colonnade 
Passage, New Street, Birmingham.—The company was registered December 9, 1896, to 
acquire certain properties at Birmingham. The authorised capital is £100,000 in shares 
of £10, half being 5} per cent. cumulative preference, having also a priority as to capital, and 
half ordinary, and to July 10, 1907, the whole amount had been subscribed and called up. 
There were also, at the date named, debenture stock and mortgages for £70,550 ; interest 
on the debenture stock is payable January 1 and July 1, the principal is redeemable by 
annual drawings at the rate of £1,000 per annum, commencing in 1901, at 105 per cent., 
and the stock is secured by a first charge on the properties acquired. The accounts are 
made up annually to December 31, and submitted in February or March. For the period 
to December 31, 1897, only the preference dividend was paid; and for 1898 and 1899 5 per 
cent. per annum was paid on the ordinary capital. No dividend has since (to the end of 
1903) been paid on either class of shares, and in respect of 1903, after meeting debenture 
interest, a debit of £3,482 was carried forward, as against a credit of £111 brought into the 
accounts. No information is- now obtainable from the company. Voting power, one vote 
for every share, ordinary or preference. Director’s qualification, 20 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telephone number, 1749 Birmingham. 


Boardman’s United Breweries, Limited. — Directors: E. H. Seddon (Chairman), 
J. W. Saynor, and J. Wood. Secretary: W. J. Etherington. Office: 28, Leinster 
Chambers, 4, St. Ann’s Square, Manchester. —The company was registered June 25, 
1896, to take over various businesses, including that of Boardman’s Breweries, Limited, 
registered June 26, 1895. The authorised capital is £375,000, £225,000 being 5 per 
cent. cumulative preference shares of £10 (reduced as from March, 1905, from 54 per 
cent.), having also a priority as to capital, and £150,000 ordinary stock, and £222,280 
preference and all the ordinary have been subscribed and called up.. There is also 45 per cent. 
first mortgage debenture stock for £325,000, of which £140,000 was issued to debenture 
holders of Boardman’s Breweries, Limited, and the balance was issued for cash at 108 per 
cent. ; it is secured on the freehold, copyhold, and leasehold properties, and has interest 
payable January land July 1. This stock was formerly perpetual, but by an arrangement 
come to in 1899 it is now redeemable at the option of the company after September 29, 1913, 
at 110 per cent., on six months’ notice. Other loans, &c., for about £23,000 have been raised. 
In 1898 certain properties were sold, and in 1905 others were let under a management agree- 
ment until September 30, 1908, at £6,000 per annum, and thisagreement contains an option 
to purchase all but 14 properties so let at that date, and the properties which have not 
been sold are still being worked by the company, which ‘is purchasing the supplies for the 
same, and no brewing whatever is being carried on. The properties sold in 1898 were subject 
to a mortgage of £483,000, which is still owing. ; 

The accounts are made up annually to September 30,.and submitted in November or 
December. ‘The preference dividend fell into arrear, but in August, 1900, an agreement was 
come to by which the holders agreed to accept payment in ordinary stock to be given up by 
one or more holders of that stock, conditional on the dividend on the preference shares 
for the year to September 30, 1900, being paidin cash, and this wasdone. In May, 1901, 2? 
per cent, was paid on the preference shares ;in November, 1901, 2 ; in May'and November, 1902, 
2? per cent. each time ; in November, 1903, 53 ; in November, 1905, 6%; in May, 1906, 23 ; and 
in November, 1906, 2#, leaving arrearsasfrom April 1, 1905. Capitalreserve accountatSeptem- 
ber 30, 1907, £45,386 ; credit to profit and loss, £14,795, there having been a surplus in 1906-7 
over interest charges of £8,661. Voting power, one vote for every share, ordinary or preference. 
Director’s qualification, £1,000 of ordinary stock. Transfer form, common ; fee, 2s. 6d. The 
debenture stock is quoted in the official list. Latest prices—preference, 34 ; debenture stock, 72. 

Boddingtons’ Breweries, Limited.— Directors: W. S. Boddington (Chairman), R. S. 
Boddington (Deputy-Chairman and Managing Director), G. S. Ball, H. Kershaw, and W. 
Sumner, jun. Secretary: A. E. Ward. Office: Strangeways Brewery, Manchester.—The 
company was registered December 15, 1887, to take over the business which in 1883 had been 
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transferred to Henry Boddington and Co., Limited. The authorised capital is £660,000 in 
shares of £10—half 5 per cent. cumulative preference, and half ordinary, and the whole 
amount has been subscribed and paid up. There are also—4 per cent. debenture stock to the 
amount of £243,800, with interest payable March 31 and September 30, and redeemable only 
in case of reconstruction, at 110 per cent., the amount of the stock being limited to one-half 
the paid-up capital for the time being ; and deposits, &c., amounting to £47,479. 'The accounts 
are made up annually to December 31, and submitted in February. For the five years to 1899 
the ordinary shares got 10 per cent. each year; for 1900, 9; for 1901, 8; for 1902, 9; for 
1903, 8 ; and for 1904, 1905 and 1906, 6. General reserve account, £28,000; carried forward, 
£3,299, Onaccount of 1907 3 percent. was paid in August. Voting power, one vote for each 
ordinary or preference share. Director’s qualification, 100 shares of either class. Transfer 
form, common; fee, 2s. 6d. per deed. Telephone number, 769 (National), Manchester. 
Latest prices—ordinary, 64; preference, 85; debenture stock, 87. 


Bodega Company, Limited.— Directors: H. W. Walmisley (Chairman), T. B. Bickerton, 
T. Richards (Managing Director), and J. H. M. Scott. Secretary: D. H. Beardon. 
Office: 42, Glasshouse Street, Regent Street, W.—The company was registered March 31, 
1881, to take over the wine and spirit establishments of Messrs. Lavery and Co., known 
under the title of ‘‘ Bodega.” The capital was largely increased in 1900, and the authorised 
amount is now £500,000 in shares of £5, £300,000 being ordinary and £200,000 5 per cent. 
cumulative preference, the latter ranking also for priority as to capital. All the ordinary 
capital has been subscribed, and £280,000 is paid up, 40,000 shares being fully paid, and 
20,000 (issued late in 1897 at £1 premium) having £4 (and the premium) paid; and of 
the preference capital £100,000 has been subscribed and called up. There are also 
mortgages, &c., for £49,147. 

The accounts are made up annually to March 31, and submitted in July, an interim 
dividend (in 1907 of 14 per cent.) being paid in January. For each of the four years to 
1900-1 the dividend was 9 per cent.; for 1901-2, 7; for 1902-3, 5; for 1908-4, 4; and 
for 1904-5, 1905-6, and 1906-7, 5. Reserve fund, £14,000; carried forward, £1,508. The 
preference dividend is paid half-yearly. Voting power, one vote for every 20 shares, 
ordinary or preference, up to 100, and two for every 10 beyond. Director’s qualification, 
40 ordinary shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Bodega, London. Telephone number, 1371 Gerrard. The ordinary shares and preference 
shares numbered 1 to 20,000 are quoted in the official list. Latest prices—ordinary shares 
(fully paid), 3; ordinary shares (£4 paid), 2+; preference, 44. 

Bohemian Breweries, Limited.—Office : 27, Cornhill, E.C.—In liquidation. 

- Booth’s Distillery, Limited.— Directors: W. Foster, W. V. Foster, H. C. Greengrass, 
F. J. Kelly, R. C. Lane, H. Pocock, and D. Stewart. Secretary: J. 8. C. Callingham. 
Office: 55, Cowcross Street, E.C.—The company was registered November 3, 1897, to take 
over the businesses of Messrs. Booth and Co. and Grimble’s Distillery, Limited. In 1906, 
in order to provide for the depreciation in the value of securities transferred at the time of 
formation, and other losses incurred in the business, 10,000 preference shares were cancelled 
and 7s. per share written off the issued ordinary shares, and the authorised capital is now 
£562,500, £400,000 being 5 per cent. cumulative preference shares of £10, and £162,500 
ordinary shares of 13s., and to March 5, 1907, £194,920 preference and £139,800 ordinary had 
been subscribed and paid up, 215,070 ordinary and 5,392 preference shares having been issued 
fully paid. There were also at the date named 4 per cent. debentures of £100 each for 
£284,600, with interest payable January 1 and July 1, and the principal redeemable at the 
option of the company at any time after July 1, 1917. The accounts are made up annually 
to December. No information is obtainable from the company. Voting power, one vote 
for every ordinary share or five preference shares. Director’s qualification, £10,000 of either 
class of shares. Transfer form, common ; fee, 2s. 6d, Telephone number, 9813 Central. 


Border Brewery, Limited.—Directors : E. Belfield (Chairman), F. D. Jones, H. J. F. 
Newbould, and J. H. Stephens (representing the trustee for the debenture holders). 
Secretary : C. W. G. Cook. Office: Berwick-on-Tweed.—The company was registered July 
27, 1899, to acquire a business carried on under the same title. ‘The authorised capital is 
£100,000 in shares of £1, half being 54 per cent, cumulative preference, and half ordinary, 
and £22,525 of each class has been subscribed and called up. In May; 1900, an issue of 
£50,000 44 per cent. first mortgage debentures of £50 and £100 each was made at par, and 
£56,050 is in all now outstanding, forming part of a total authorised of £60,000; the 
debentures are registered, are secured by a first mortgage on the freehold, copyhold, and 
leasehold properties, have interest payable January 1 and July 1, and are repayable June 
30, 1910, at 105 per cent., while in the event of the company going into voluntary 
liquidation they are to be repaid at the same price. Beginning with 1902, a sum of £500 
is on June 30 of each year to. be paid to the trustee for the debentures to form a sinking 
fund which is to be applied to annual drawings at 105 per cent. for repayment after three 
months’ notice. The repayment of the principal and the due payment of the interest (but 
not the bonus) are guaranteed by the Law Guarantee and Trust Society, Limited. 
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The accounts are made up annually to November 11, and submitted in December. 
For each of the years 1900-1, 1901-2, and 1902-3 a dividend of 5 per cent. was paid on the 
ordinary shares; for 1903-4 only the preference dividend for the first half of the year was 
paid ; and there has since been no dividend on either class of shares, but debenture interest 
has been paid to date. Carried forward at November 11, 1906, £103, as against £53 
brought into the accounts. Voting power, one vote for every share, but preference shares 
have no vote unless the dividend is in arrear, or in case a resolution to wind up is to be 
considered. Director’s qualification, 200 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 0172, Berwick. 


Bournemouth Imperial and Grand Hotels, Limited.— Directors: J. F. Remnant, M.P. 
(Chairman), P. H. Brown, E. Daoust (Managing Director), and C. Hodges. Secretary: 
E. R. Ives. Office: Imperial Hotel, Bournemouth.--The company was registered July 12, 
1898. The authorised capital is £130,000 in shares of £1, £80,000 being preference and 
£50,000 ordinary, and all the preference and £15,000 ordinary have been subscribed 
and called up. The preference shares have a priority as to capital, rank first for cumu- 
lative dividends of 5 per cent. per annum, and take 25 per cent. of the surplus profits 
after payment of 10 per cent. on the ordinary. There are also mortgages for £45,500. 
The accounts are made up annually to June 30, and submitted about October. For the 
period to June 30, 1899, 7 per cent. per annum was paid on the ordinary shares; for 1899- 
i900, 5; for 1900-1, 6; for 1901-2, 4; for 1902-3 only the preference dividend was paid ; 
and in respect of 1903-4 the preference dividend for the first half of the year only was 
paid. There has since been no dividend on either class of shares, but interest charges 
have been met. Credit balance at June 30, 1907, after transferring £4,000 to a general 
reserve fund and including £2,868 brought down, £3,688. Voting power, one vote for 
every share, ordinary or preference. Director’s qualification, 400 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telephone numbers, 134 and 29, Bournemouth. 


Brackla Distillery Company, Limited.—Directors: J. Anderson (Chairman), W. C. 
Newbigging (Managing Director), Sir A. O. Riddell, Kt., and Sir R. Usher, Bart. Secretary: 
J. C. Milne. Office: Brackla Distillery, Nairn.—The company was registered March 3, 
1897, to take over the business of Messrs. Robert Fraser and Co. The authorised capital 
is £100,000 in shares of £10, £40,000 being 5 per cent. cumulative preference, having a 
priority also as to capital, and £60,000 ordinary, and the entire amount has been subscribed 
and called up. The accounts are made up annually to May 31. For the year to May, 1898, 
a dividend of 10 per cent. was paid on the ordinary shares; for 1898-9, 74; for 1899-1900, 
6; for 1900-1, 4; for 1901-2, 3; for 1902-3, 1903-4, and 1904-5, 1 each year; and for 
1905-6 and 1906-7, only the preference dividend was paid. Carried forward, £1,910, as 
against £2,405 brought down. Reports are not published, but this information is official. 
Voting power, one vote for every share of either class. Director’s qualification, £1,000 
nominal of either ordinary or preference shares. ‘Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Brackla Distillery, Cawdor. Latest price of preference, 5;4. 


Brampton Brewery Company, Limited.—Directors: E. T. Hargraves (Chairman), R. 
H. Tennant, U. H. Tristram, and W. J. Wilkinson (Managing Director). Secretary: G. 
Boldry. Office: Brampton, Chesterfield.—The company was registered June 10, 1897, to 
take over the business carried on under the title of the Brampton Brewery Company. 
The authorised capital is £200,000 in shares of £10, £100,000 being 54 per cent. cumulative 
preference, having also a priority as to capital, and £100,000 ordinary, and power was taken 
to issue debenture stock for £150,000. The entire capital has been subscribed and 
called up. The debenture stock is irredeemable, with 4 per cent. interest payable 
June 30 and December 31, and is secured by a first mortgage on the freehold and lease- 
hold properties. There are other mortgages for £36,045. The accounts are made up 
annually to March 31, and submitted in May. For the period to March 31, 1898, and for 
1898-9 and 1899-1900, 8 per cent. per annum was paid on the ordinary shares; for 1900-1, 
10; and for the six years to 1906-7, 124. Reserve fund, £57,500; carried forward, £7,801. 
On account of 1907-8 5 per cent. was paid in November. The preference dividend is paid 
half-yearly. Voting power, one vote for every share, ordinary or preference. Director’s 
gualification, 100 shares of either class. Transfer form, common ; fee, 2s. 6d.; debenture 
stock is transferable in multiples of £10, not being less than £50. Telegraphic address, 
Brampton Brewery, Chesterfield. Telephone number, 98, Chesterfield. The ordinary 
and preference shares are quoted in the official list. Latest prices—ordinary, 13% ; 
preference, 94. 


Brandon’s Putney Brewery, Limited.—Dircctors; A. J. Brandon, C. Foulsham, 8. S. 
Foulsham, 8. O. Nevile, and A. H. Palmer. Secretary: J. Longman. Office: Putney, 
S.W.—The company was registered July 2, 1896, to take over the business and properties 
of A. J. Brandon, Limited. The authorised capital is £300,000 in shares of £10, half 
being 5 per cent. cumulative preference, having also a priority as to capital, with 
20 per cent, premium over the remaining (ordinary) shares, and half ordinary shares, 
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all of which has been subscribed and paid up. An issue of £100,000 4 per cent. 
first mortgage debenture stock was made to the public in July, 1896, at 102 per cent., 
and a further £100,000 was issued in 1898, making a total of £200,000; the stock 
is a first mortgage on the freehold, copyhold, and leasehold properties, has interest 
payable January 1 and July 1, and the principal is repayable at the option of the 
company at any time after January 1, 1916, at 110 per cent. on six months’ notice. There 
are also loans, deposits, &c., for about £40,000. The accounts are made up annually to 
December 31, and submitted in March. For 1897 and 1898 the ordinary shares received 73 
per cent. per annum ; and for the eight years to 1906, 5. Reserve fund (premium on sale 
of sub-leases, &c.), £65,431; general reserve fund, £20,000; carried forward, £7,401. 
The preference dividend is paid half-yearly, on January land July 1. Voting power, one 
vote for every ordinary share or five preference shares; on matters respecting their 
rights the preference shares carry one vote for every share. Director’s qualification, 20 
shares of either class. Transfer form, common; fee, 2s. 6d. per deed; debenture stock 
is transferable in multiples of £5, minimum of stock allowed, £10. Telegraphic address, 
Brandons, Putney. Telephone number, 135 Battersea. Preference shares numbered 15,001 
to 30,000, and the debenture stock, are quoted in the official list. Latest prices—preference 
shares, 7; debenture stock, 83. 


Brear and Brown, Limited.— Directors: W. Brear (Chairman), T. Brown, A. East- 
wood, and E. Robinson. Secretary and Manager: H. Halliday. Office: The Brewery, 
Hipperholme, near Halifax.—The company was registered February 28, 1894. The authorised 
capital is £150,000 in shares of £10—£100,000 ordinary, and £50,000-5 per cent. preference, 
and all the preference and £60,240 of the ordinary have been issued and paid up. There are 
also —43 per cent. debentures for £110,000; 45 per cent. debenture stock for £50,000; and 
loans on mortgage, &c., for £142,381. The accounts are made up annually to January 10, 
and submitted in March. For each of the ten years to January 10, 1904, the ordinary 
shares got 8 per cent. ; for 1904-5, 6; and for 1905-6 and 1906-7, 5. Reserve fund, £25,500 ; 
licences contingent fund, £250; carried forward, £2,669. Latest prices—ordinary, 74; 
preference, 73; debentures, 91. 

Breeds and Co., Limited.—Dircctors: T. Breeds (Chairman), F. W. Breeds, W. 
Cheesman, and J. C. Mappin. Secretary: H. E. Morris. Office: Hastings.—The company 
was registered October 26, 1897, to take over the business of brewers of Messrs. 
Thomas Breeds and Co. The authorised capital is £50,000 in shares of £10, half being 5 per 
cent. cumulative preference, having a priority also as to capital and arrears of dividend, 
and half ordinary, all of which was allotted fully paid to the vendor. An issue of £55,000 
4 per cent. debenture stock was made publicly at par, with interest payable April 1 and 
October 1, while the stock is redeemable at the company’s option at 108 per cent. on 
six months’ notice being given on or after October 1, 1915; the stock was issued in 
multiples of £50, and is secured by a first mortgage on the freehold and leasehold 
properties. ‘‘The company pays substantial dividends to the ordinary shareholders.” 
Reports are not obtainable, but this information is official. Voting power, one vote for 
every share, ordinary or preference. Director’s qualification, 50 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Breeds, Hastings. Telephone 
number, 616 (National), Hastings. 


Brickwood and Co., Limited.— Directors: Sir J. Brickwood, Kt, (Chairman and Managing 
Director), R. Barnes, H. Brickwood, W. Bull, and J. Miles. Secretary: H. B. Hole. Office: 
Portsmouth. —The company was registered November 3, 1891, to acquire the business of brewers 
of the firm cf the same name. The authorised capital is £400,000 in shares of £10, £100,000 
being 6 per cent. cumulative A preference, £100,000 6 per cent. cumulative B preference, and 
£200,000 ordinary, and all the A preference, £43,810 B preference, and all the ordinary have 
been subscribed and paid up. The preference shares have priority as to capital over the 
ordinary in the order named. In July, 1899, there was issued publicly £300,000 4 per cent. 
first mortgage debenture stock at 103 per cent.; the stock is secured by a first mortgage 
of the freehold, copyhold, and leasehold properties, has interest payable January 1 and 
July 1, and is redeemable at the option of the company at 108 per cent. at any time after 
July 1, 1919, on six months’ notice, and in the event of reconstruction or voluntary winding 
up the stuck is to be redeemed at 108 per cent. There are also mortgages and loans for 
about £9,509, 

The accounts are made up annually to September 30, and submitted in November, an 
interim dividend (in 1907 of 4 per cent.) being paid in May. For the five years to 
September, 1901, the dividends were 11 per cent. per annum; for 1901-2, 1902-3, and 1903-4, 
10; for 1904-5 and 1905-6, 11; and for 1906-7, 10. General reserve fund, £45,000; carried 
forward, £2,940, Voting power, one vote for every share, any class. Director’s qualifica- 
tion, 100 shares, any class. Transfer form, common; fee, 2s. 6d.; debenture stock is 
transferable in amounts and multiples of £1. Telegraphic address, Brickwoods, Portsmouth. 
Telephone number, 1079 (Municipal), Portsmouth. ‘The debenture stock is quoted in the 
official list ; latest price of debenture stock, 80, 
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Bridgé Hotel and Theatre Company, Darlington, Limited.— Directors: E. Berry, H. 1. 
Luck, T. H. Oliver, H. J. Park, J. Plant, N. Slothard, and T. C. Usher. Secretary: J. Hall. 
Office: Bridge Hotel, Northgate, Darlington.—The company was registered September 25, 
1897, to acquire a property at Darlington. The authorised capital is £20,000 in shares of 
£1, half being 6 per cent. cumulative preference, and half ordinary, and power was taken 
to issue debentures for £27,500. Of the preference capital £2,450, and all the ordinary and 
debentures, had by February 7, 1906, been subscribed and called up. The debentures are a 
first charge on the undertaking, carry 5 per cent. interest, payable January 1 and July 1, 
and are redeemable at par January 1, 1907, with the option to the company to pay them off 
at any earlier date at 5 per cent. premium on six months’ notice. The accounts are made 
up annually to October 31. No information is now obtainable from the company. Voting 
power, one vote for every ordinary or five preference shares. Director’s qualification, 250 
shares of either class. Transfer form, common; fee, 2s. 6d. 

Bridge of Allan Hydropathic Company, Limited.—Directors R Sandeman (Chair- 
man), R. Hunter, J. Macdonald, R. Nish and R. G. Ross. Secretaries: Honeyman and 
Drummond. Office: 58, Bath Street, Glasgow.—The company was registered in 1865. The 
capital is £15,000 in fully-paid shares of £10, and £3,950 has been borrowed. The’ accounts 
are made up annually to February 28, and submitted in April or May. For 1897-8, 6 per 
cent. was paid ; for 1898-9, 75; 1899-1900, 84; for 1900-1, 1901-2, and 1902-3, 7} each time ; 
for 1903-4, 5; for 1904-5, 53; and for 1905-6 and 1906-7, 4. Reserve fund, £1,000; carried 
forward, £35. On account of 1907-8 4s. per share was paid in November. Voting power, 
one vote for every share up to 10, one for every additional 5 up to 100, and one for every 10 
beyond. Director’s qualification, amount of holding not stipulated. Transfer form, com- 
mon; fee, 2s. 6d. Telegraphic address, Hydro Bridge of Allan, Telephone number, 15, 
Bridge of Allan. 

Brighton Grand Hotel Company, Limited.— Directors: M. Townsend (Chairman), 
Col. W. J. A. Baldwin, R. J. Beadon, J. Debenham, and J. Farncombe. Manager: E. R. 
Berner. Secretary: W. E. Shubrook. Offices: Grand Hotel, King’s Road, Brighton.— 
The company was established in 1859 as the Brighton Hotel Company, Limited, and 
late in 1883 the name was changed as above. The capital is £130,555 in fully- 
paid shares of £5, of which £10,000 is in 5 per cent. cumulative preference, and 
£120,555 in ordinary. There is also £85,000 4 per cent. mortgage debenture stock, 
with interest payable April 1 and October 1. The accounts are made up annually to 
December 31, and submitted in February in London. The dividend for 1897 was 33 per cent. ; 
for 1898 and 1899, 5 each time; for 1900, nil; for 1901, 3 per cent. ; for 1902, 33; for 1908, 
4; for 1904, 3; for 1905, 24; and for 1906, 2. Carried forward, £392. Voting power, one 
vote for every five shares of either class; maximum, 100 votes. Director’s qualification, 
900 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic 
address, Grand, Brighton. Telephone number, 21, Brighton. The debenture stock is 
quoted in the official list ; latest price, 725. 


Bristol Brewery, Georges and Co., Limited.—Directors: W. E. George (Chairman), 
W, Bisdee, C. B. Hare, E. J. Swann, A. C. Terry, and P. H. Vaughan. Secretary : 
H. J. A. M. de Provence. Office: 15, Bath Street, Bristol —The company was 
registered February 13, 1888, to take over the business of Messrs. George and Co., 
and in 1889 the Bedminster Bridge brewery of Messrs. James and Pierce was acquired. 
The authorised capital is £600,000 in shares of £10—£320,000 in ordinary, and £280,000 
in 6 per cent. cumulative preference, with a priority as to capital, and there 
are borrowing powers up to one-third of the paid-up capital. All the share capital 
has been subscribed and paid up, and there is 4 per cent. debenture stock for £144,000, 
redeemable at the option of the company on or after June 30, 1993, at six months’ 
notice, interest being payable June 30 and December 31. The accounts are made up annually 
to December 31, and submitted in February. For 1895 the ordinary shares got 16 per 
cent. ; for 1896, 174; for 1897, 19; for each of the six years to 1903, 183; for 1904, 17 ; and 
for 1905 and 1906, 15. General reserves, £182,235 ; fund for the equalisation of dividends, 
£30,988; carried forward, £3,933. On account of 1907 74 per cent. was paid in August. 
Voting power, one vote for each ordinary or preference share. Director’s qualification, 75 
preference and 75 ordinary shares. ‘Transfer form, common; fee, 2s, 6d. per deed ; 
debenture stock is transferable in multiples of £10. The shares are quoted in the official 
list. Latest prices—ordinary, 21; preference, 124 ; debenture stock, 99. 


Bristol College Green Hotel Company, Limited.—Directors: G. K. Stothert 
(Chairman), E. W. B. Villiers (Deputy-Chairman), J. H. Clarke, and E, A. King. 
Secretary: C. 8. Ware. Office: Royal Hotel, College Green, BPristol.—The company 
was established in 1864. The capital is £30,810 in fully-paid shares of £10, and 
there is first mortgage 4 per cent. debenture stock for £35,000, with interest payable 
March 31 and September 30, and the principal redeemable in 1950 at par. The accounts 
are made up to March 31 and September 380, and submitted in May and November. 
For the seven half-years to September, 1901, 4 per cent per annum was paid ; for the 
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three half-years to March, 1903, 5; to September, 1903, 6; to March and September, 1904, 
53; to March, 1905, 6; to September, 1905, 5; to March and September, 1906, 6; and to 
March and September, 1907, 5. Reserve fund, £1,461; carried forward, £121. Voting 
power, one vote for every share up to 10, an additional vote for every five shares beyond the 
first 10 up to 100, and an additional vote for every 10 beyond the first 100. Director’s qualifica- 
tion, 25shares. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Royal 
Hotel, Bristol. Telephone number, 491, Bristol. Latest prices—otdinary, 7#3; stock, 92. 


Bristol Hotel and Palmerston Company, Limited.—Directors: G. H. Fookes (Chair- 
man) and R. Pearce. -Office : Palmerston House, E.C.—The company was registered July 4, 
1892, and owned the Bristol Hotel, Burlington Gardens, W., and the Palmerston Restaurant, 
Old Broad Street, E.C. In 1902-3 the company disposed of its properties, and as against 
the capital, as given below, holds £87,800 of fully-paid shares of £1 each in the Palmerston; 
Limited, Consols for about £6,100, and cash for about £1,000. The authorised capital is 
£100,000 in shares of £5, of which £83,700 has been subscribed and paid up. ‘There are 
also—5 per cent. first mortgage redeemable debentures of £100 each for £82,500, outstand- 
ing balance of £94,000, being a first charge on the company’s assets ; and 5 per cent. second 
debentures for £16,540 (part of £20,000 authorised). The first debentures are registered both 
‘as to principal and interest, and interest is payable January 1 and July 1, while the principal 
was redeemable at 110 per cent. by means of a cumulative sinking fund, calculated to 
redeem the whole issue within 41 years, to be applied to annual drawings in August, com- 
mencing in 1893 (the sinking fund, however, has been suspended) ; and interest on the second 
debentures is payable February 1 and August 1, and the principal is repayable in 1934... 

The accounts are made up annually to December 31. The shareholders have agreed to 
restrict the dividends to 3 per cent. per annum, any balance of profits to go to the sinking 
fund for the first debentures; the first dividend: paid was 3 per cent. for 1896, and a 
‘similar distribution was made for 1897. There has since been no dividend, and interest 
on the first debentures is in arrear as from July 1, 1901, and on the second debenture stock 
as from February, 1899. Debit balance at December 31, 1902 (including accrued interest 
on the first and second debentures), £26,994. No later accounts have been received, but 
this notice was last year revised officially. Voting power, one vote for each share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed, Tele- 
graphic address, Gentleship, London. Telephone number, 1531 London Wall. 


Bristol United Breweries, Limited.— Directors: A. W. Summers (Chairman), E. B. 
Colthurst, C. R. Hancock, J. H. Lockley, and H. W. K. Wait. Secretary: H. HE. C. Baker. 
Office: Lewins Mead Brewery, Bristol.—The company was registered July 24, 1889. The 
authorised capital was increased in 1897, and is now £600,000 in shares of £10 (half in 
6 per cent. cumulative preference, with a priority as to capital, and half in ordinary), 
and power was taken to issue debenture stock for one-half the paid-up share eapital. Of the 
ordinary capital £230,000, and of the preference capital £230,000, have been subscribed 
and paid up. Of the debenture stock £200,000 has been issued, with 45 per cent. 
interest payable January 1 and July 1, and the principal is redeemable, at the holders’ 
option, on or after December 31, 1950, at par, on six months’ notice. In 1897 the Bristol 
United Breweries assumed £85,000 of debenture stock (£35,000 5 per cent. and £50,000 
4 per cent.) of Daniel Sykes and Co., Limited, on the acquisition of the business of that 
company, but £27,500 of the 5 per cent. stock has been redeemed, and the 4 per cent. 
stock is redeemable (now) at any time, at 105 percent. ‘There are also deposits, the 
amount of which, however, is not stated separately in the balance-sheet. vad 


The accounts are made up annually to December 31, and submitted in February, 
For the five years to 1895, 10 per cent, per annum was paid on the ordinary shares ; for 1896, 
12; for 1897 and 1898, 15; for 1899 and 1900, 173; for the four years to 1904, 163; and 
for 1905 and 1906,15, Reserve funds, £146,000 ; dividend equalisation fund, £5,000; carried 
forward, £7,367. On account of 1907 74 per cent. was paid in August. The preference 
dividend is paid half-yearly. Voting power, one vote for every share, but preference 
shares only vote on questions directly affecting them. Director’s qualification, £500 
ordinary or preference shares, Transfer form, common; fee, 2s. 6d.; debenture stock 
is transferable in multiples of £10. Telephone number, 194, Bristol. Latest prices— 
ordinary, 174; preference, 12; 43 per cent. debenture stock, 1013; 4 per cent. debenture 
stock, 92; 5 per cent. debenture stock, 104. 


British Beer Breweries, Limited.—Directors: J. Girdwood (Chairman), T. H. Fox, 
W. St. J. Fox, Capt. G. P. Haine, H. N. Lubbock, and B, D. Quihampton. Secretary: 
G. Sidebotham. Office: St. Clement’s House, Clement’s Lane, E.C.—The company was 
registered September 30, 1907, to acquire the business of brewers, maltsters, &c. The 
authorised capital is £120,000 in shares of £1, all of which is to be allotted fully paid. 
Voting power, one’ vote for each share. Director’s qualification, 200 shares. Transfer 
form, common; fee, 23. 6d. Telegraphic address, Apicular, London, ‘Telephone number, 
5169, Bank, 
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Brunt, Bucknall and Co., Limited.— Directors ; S. Ratcliff (Chairman), A. H. Betterton, 
H. B. Betterton, C. G. Markham (Secretary), and C, R. Ratcliff. Office: Hartshorne Brewery, 
Burton-on-Trent. — The company was registered October 25, 1890, to acquire the 
business of brewers and wine and spirit merchants of the firm of the same name. The 
authorised capital is £60,000 in shares of £10, of which £50,000 has been subscribed and 
paid up. There are also 5 per cent. registered mortgage debentures, in multiples cf £100, 
for £100,000 (the total amount authorised), secured by a mortgage on the whole of the free- 
hold properties purchased by the company at its formation; interest is payable May 1 and 
November 1, and the only power of redemption is the option retained by the company 
to, at any time after October 1, 1910, redeem the debentures at a premium of 5 per cent. 
The accounts are made up annually to December 31, but are kept private, although this 
information is official. There are only eight shareholders. ‘‘ Dividends on the ordinary 
shares have always been paid.” Reserve fund, £48,000; carried forward (as at end of 
1906), £6,333. Director’s qualification, 50 shares. Transfer form, common ; fee, 2s. 6d. per 
deed. Telegraphic address, Brunt, Woodville. 


Buckley’s Brewery, Limited.— Directors: J. F. H. Buckley (Chairman), D. Lewis, and 
B. W. Valentin. Secretary: J. H. Gale. Office: Llanelly, South Wales.—The company was 
registered December 10, 1894, to acquire the business of brewers, &c., of Messrs. Buckley 
Bros., and early in 1896 and 1900 the businesses respectively of Messrs. Wm. Bythway 
and Co. and the Carmarthen United Breweries, Limited, were acquired. The 
authorised capital is £190,000 in shares of £10—£60,000 in 54 per cent. cumulative pre- 
preference shares (having priority as to capital), £80,000 in 5 per cent. cumulative preference 
shares, and £50,000 in ordinary shares. The entire capital, except £1,860 of the 5 per cent. 
preference, has been subscribed and called up. There are also—first mortgage 45 per cent. 
debenture stock for £110,000 (part of £125,000 authorised), the balance of which can only 
be placed on the acquisition of additional properties, with interest payable January 1 and 
July 1, and the principal redeeraable at any time, at the option of the company, on 
six months’ notice, at 110 per cent., at which figure it is also to be repaid should the 
security become enforceable or the company go into liquidation, while the stock is secured 
by a first mortgage to trustees of the brewery premises and other properties of the company, 
exclusive of the Carmarthen Breweries and properties acquired from the Carmarthen United 
Breweries, Limited; and 43 per cent. B mortgage debenture stock for £20,000 (part 
of £50,000 authorised), with interest payable April 1 and October 1, and the principal 
redeemable at 105 per cent. at any time after March 31, 1910, at the option of the company, 
on six months’ notice, while it is repayable at the same rate in the event of any winding 
up, the stock being secured by a first mortgage to trustees of the breweries and other pro- 
perties acquired from the Carmarthen United Breweries, Limited. 

The accounts are made up annually to September 30, and submitted in December. 
Yor 1896-7 and 1897-8 the ordinary shares received 6 per cent. each year; for 
1898-9, 3; for 1899-1900, 1900-1, 1901-2, and 1902-3, 6; and for 1903-4, 1904-5, and 
1905-6, 5. Reserve fund for equalisation of dividends, £7,500; carried forward, £1,871. 
Voting power, one vote for every share of any class up to 10, and one vote for every 
two shares beyond the first 10. Director’s qualification, 100 shares of any class. 
Transfer form, common; fee, 2s. 6d. ‘Telegraphic address, Buckleys, Llanelly. Tele- 
phone number, 366 (National), Llanelly. The pre-preference shares and the debenture 
stock are quoted in the official list. Latest prices—pre-preference, 7; preference, .5; 
debenture stock, 76. 


Budden and Biggs’ Brewery, Limited.—Dircctors: L. B. Biggs (Chairman and Joint 
Managing Director), J. T. Aldridge, J. H. Biggs (Joint Managing Director), L. Biggs, and J. 
Budden. Secretary: W. Beck. Office : Strood, Rochester.— The company was registered May 
7, 1897, to take over certain businesses of brewers and wine and spirit merchants, at Chat- 
ham and Strood, Kent. The subscribed capital is £91,310 in shares of £10, £53,210 being 5 
per cent. cumulative preference, having a priority also as to capital, and £38,100 ordinary, 
all of which is paid up. There are also—4j per cent. first mortgage debenture stock for 
£64,500 (part of £65,000 authorised), which was issued at 102 per cent., secured by a 
first mortgage on the freehold and leasehold properties, with interest payable January 1 
and July 1, and redeemable at the option of the company at any time after January 1, 
1917, at 108 per cent. on six months’ notice; and mortgages, deposits, &c., for £40,105. 
The accounts are made up annually to December 31, and submitted in April. For the five 
years to 1902 10 per cent. per annum was paid on the ordinary shares; for 1903 and 1904, 123; 
and for 1905 and 1906,10. Reserve fund, £12,000; carried forward, £2,178. Voting power, 
one vote for every share, but preference shares only vote on matters affecting their rights. 
Director’s qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. 
per apes debenture stock is transferable in multiples of £10. Telephone number, 528, 

vochester. 


Bullard and Sons, Limited.—Directors: G. A. Coller (Chairman), H. J. Bullard, and 
D, G. Gaul (Seeretary), Office: St. Miles Bridge, Norwich,—The company was registered 
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March 28, 1895, to acquire the business of brewers of the firm of the same name. The 
authorised capital is £335,000 in shares of £10, £140,000 being in ordinary shares, £150,000 
in 5 per cent. cumulative preference, and £45,000 in 44 per cent. cumulative second prefer- 
ence shares, the preference shares ranking also for priority as to capital in the order 
named, and there is power to issue mortgage debenture stock for £500,000. The entire 
share capital was allotted as fully paid in part payment for the purchase. Of the debenture 
stock, £360,000, carrying 4 per cent., was issued in March, 1895, at 102 per cent., through 
Messrs. Gurneys, Birkbecks, Barclay and Buxtons, of Norwich (since amalgamated 
into Barclay and Co., Limited), and Lloyds Bank, Limited, London; interest is payable 
April 1 and October 1, and the principal is redeemable at the company’s option on or after 
October 1, 1915, at 110 per cent. In July, 1898, £85,000 4 per cent. B mortgage debenture 
stock was issued at 102 per cent. ; interest is payable February 1 and August 1, and the 
stock is redeemable, at the option of the company, on or after October 1, 1915, at 110 
per cent., while, in the event of voluntary liquidation, the stockholders are to be repaid at 
the same rate; the B stock is secured by a first mortgage on certain freehold and copyhold 
properties, acquired by the company subsequent to October 1, 1894. There are also loans 
and deposits for about £25,000. 

The accounts are made up annually to September 30, and submitted in December. For 
the year to September 30, 1900, the ordinary shares received 5 per cent. ; for 1900-1, 4; for 
1901-2 and 1902-3, 35; and for 1903-4, 1904-5, and 1905-6, only the preference dividend 
was paid, with the assistance of £2,000 transferred from the reserve fund in respect of 
1905-6. Reserve fund, £7,000; carried forward, £181. Voting power, one vote for every 
share of either class, but preference shares only vote on matters affecting their rights, or if 
the dividend thereon is more than six months in arrear. JDirector’s qualification, 500 
shares of either class. Transfer form, common ; fee, 2s. 6d. per deed. ‘Telegraphic address, 
Bullards, Norwich. Telephone number, 5, Norwich. The debenture stocks are quoted in 
the official list. Latest prices—4 per cent. debenture stock, 60; B debenture stock, 593. 


Bulloch, Lade and Co., Limited.— Directors: R. Sutherland (Chairman), J. Archer, 
J. M. Glen, and T’. Wilson (Secretary). Office: 4, Bothwell Street, Glasgow.—The company 
was registered September 23, 1896, to take over the business of merchants, distillers, and 
commission agents of the firm of the same name, all the distilleries being freehold. The 
authorised capital is £450,000 in shares of £10, half being 5 per cent. cumulative preference, 
having also a priority as to capital, and half ordinary, and the entire capital has been sub- 
scribed and called up. ‘There are also—4 per cent. debentures in multiples of £100 for 
£50,000, with interest payable February 1 and August 1, and the principal redeemable at 
the option of the company at 107 per cent. (now) at any time on six months’ notice, while 
if not earlier redeemed, the debentures are to be paid off August 1, 1926 (the debentures 
are secured by a mortgage on the distilleries) ; and loans for £116,228. 


The accounts are made up annually to July 31, and submitted in August, an interim 
dividend (in 1907 of 5 per cent.) being paid in February. For the period to July 31, 1897, 
and for 1897-8 and 1898-9, 10 per cent. per annum was paid on the ordinary shares ; for 
each of the four years to 1902-3, 124; and for the four years to 1906-7,15. Reserve fund, 
£145,000; carried forward, £7,415. The preference dividend is payable half-yearly. 
Voting power, one vote for every share of either class. Director’s qualification, 100 shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Bulade, Glas- 
gow. Telephone numbers, 1011 (Argyll) and 1508 (Corporation), Glasgow. Latest prices 
—preference, 10}; debentures, 955. 


Burlington Hotels Company, Limited.—Dircctors : Sir E. C. Nugent, Bart. (Chairman), 
Col. the Hon. F. C. Bridgeman, W. H. Burgess, G. Cooke (Managing Director), and R. G. H. 
Somerset. Secretary: A. G. Plante. Office: 2, Buckingham Gate, 8. W.—The company was 
registered December 11, 1896, to acquire the Burlington and Buckingham Palace Hotels 
in London, and the Hotel Burlington at Boscombe. The authorised capital is £150,000 
in shares of £1, half being 5 per cent. cumulative preference, having a priority also as to 
capital, and half ordinary, and power was taken to issue debenture stock for £150,000. AIL 
the preference shares and £60,000 of the ordinary have been subscribed and called up, and 
all the debenture stock was issued at par ; the debenture stock carries 4 per cent. interest, 

-payable January 1 and July 1, is perpetual, and is secured by a trust deed covering the three 
hotels, the Burlington Hotels in London and Boscombe being freehold, while the Buckingham 
Palace Hotel is held on long lease. The accounts are made up annually to December 31, 
and submitted in February. For the six years to 1902, 10 per cent. per annum was paid ; 
for 1903, 7; for 1904, 6; for 1905, 64; and for 1906, 6. Reserve fund, £5,000; carried 
forward, £298. On account of 1907 24 per cent. was paid in July. The preference divi- 
dend is paid half-yearly. Voting power, one vote for every ordinary share or 5 preference 
shares. Director’s qualification, 500 shares of either class. Transfer form, common; fee, 
2s. 6d; the debenture stock is transferable in amounts of £10 and multiples. Telephone 
number, 159 Westminster, The company is quoted in the official list, Latest prices--ordi- 
nary, $3; preference, #; debenture stock, 87s. 
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Burton Brewery Company, Limited,—Offive: Burton-on-Trent.—In liquidation, but 
may reconstruct. 

Bushell, Watkins and Smith, Limited.— Directors: C. C. Perkins (Chairman), C. 
Collard, P. Smith, G. Wadley, and J. Watkins. Secretary: T. Newton. Office: Wester- 
ham.—The company was originally registered July 16, 1894, as B. C. Bushell and Co., 
Limited, to acquire the business of brewers of Messrs. Bushell and Co. ; re-registered under 
the title of B. C. Bushell, Watkins and Co., Limited, July 22, 1897, with an increased 
capital, in connection with the acquisition of the brewery business of Messrs. John Watkins 
and Sons; and again re-registered, under the above title, July 20, 1899, with a further 
increased capital, on the purchasing of the brewery property of Messrs. Smith andSon. The 
authorised capital is £160,000 in shares of £10—£70,000 in ordinary, and £90,000 in 6 per 
cent. cumulative preference, the latter ranking also for priority as to capital, and the whole 
amount has been subscribed and paid up. There are also—£60,000 first mortgage debenture 
stock ranking for 4% per cent. interest, payable January 1 and July 1, and the principal 
repayable at par January 1, 1945, with the option to the company to redeem it on or after 
January 1, 1915, at 105 per cent.—the stock is secured by a first charge on the brewery 
premises and tied houses, while the proceeds of any sale of properties, if not expended in 
replacing the property sold or improving the undertaking, are to be applied to the purchase 
of debenture stock of this issue, or of Consols; and mortgages and loans for about £30,000. 

The accounts are made up annually to June 30, and submitted in November. For the six 
years to June, 1900, 12 per cent. per annum was paid on the ordinary shares; for 1900-1 
and 1901-2, 10; for 1902-38, 5; for 1903-4 nil; for 1904-5 and 1905-6, 25 per cent. each 
time ; and for 1906-7, 3. Reserve fund, £9,731; carried forward, £490. The preference 
dividend is payable January 1 and July 1. Voting power, one vote for every share of 
either class. Director’s qualification, 100 shares of either class. Transfer form, common ; 
fee, 2s. 6d. ; debenture stock is transferable in amounts and multiples of £10. Telegraphic 
address, Bushell, Westerham, Telephone number, 3, Westerham. 


Buxton Hydropathic, Limited.— Directors: H. R. P. Lomas (Chairman and Managing 
Director), W. Armstrong, and A. Lomas. Secretary: G. W. Bosworth. Office: Buxton.— 
The company was registered May 4, 1899, to take over a property as a going concern. The 
authorised capital is £110,000 in shares of £1, half being 5 per cent. cumulative preference, 
having a priority also as to capital, and half ordinary, and £35,000 preference and £45,000 
ordinary have been subscribed and called up. ‘There is also 4 per cent. first mortgage 
debenture stock for £50,000, being the total authorised ; the stock was issued at par, is 
secured by deed of trust on the entire freehold property, has interest payable March 1 and 
September 1, and is redeemable at 105 per cent. in or after 1914 at the option of the company 
on six months’ notice, while the stock is also to be redeemed at the same figure on the voluntary 
liquidation of the company, or in default of interest. The accounts are made up annually 
to February 28, and submitted in May. For the period to February 28, 1900, and 
the year 1900-1 the ordinary shares received 8 per cent. per annum ; for 1901-2 and 1902-3, 
6; for 1903-4 and 1904-5, 4; for 1905-6, 3; and for 1906-7, nil, only the preference dividend 
being paid. Carried forward, £621, against £967 brought down. Voting power, one 
vote for each share of either class. Director’s qualification, £300 in shares of either class. 
Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in multiples of £1. 
Telegraphic address, Comfortable, Buxton. Telephone number, 5 (National), Buxton. 
‘Latest prices—ordinary, 6s. ; preference, 13s. 6d. ; debenture stock, 773. 


Camden Brewery Company, Limited.—Directors: H. Brown, T. R. Grimwood, 
J. Whitaker, and M. Wootten. Secretary: L. H. Chittenden. Office: Camden Brewery, 
Hawley Crescent, N.W.— The company was registered June 13, 1889, and acquired the 
business of Messrs. Garrett, Whitaker, Grimwood and Co. The subscribed capital is 
£270,000 in shares of £10 — £120,000 ordinary, and £150,000 5 per cent. cumulative 
preference, the latter ranking also fora priority as to capital. All the ordinary shares 
were issued as fully paid up on the formation of the company, and in March, 1895, 
subscriptions were invited at par from the public for £100,000 of the preference 
capital, while in May, 1895, the remaining £50,000 of preference capital was issued, and 
‘all has been called up. In March, 1895, there was also issued at par £150,000 4} 
‘per cent. first mortgage debenture stock, with interest payable March 1 and September 
‘1, and the principal redeemable March 1, 1940, the company, however, reserving the right 
of redemption on or after March 1, 1920, at 110 per cent. In December, 1898, there 
was issued at 103 per cent. £200,000 44 per cent. B debenture stoek, with interest 
payable March 1 and September 1, and the principal repayable at par March 1, 1940, the 
company, however, having the option of redemption, on six months’ notice, on or after 
March 1, 1920, at 110 per cent. ; the stock ranks on the same properties as the £150,000 of 
“debenture stock, but subject thereto. There are also C debentures for £57,000; and tem- 
‘porary loans and deposits for about £55,000. ‘ 
‘The accounts are made up annually to September 30, and usually submitted in November, 
“For 1895-6.and 1896-7, 10 per cent. per annum was declared on the ordinary shares; foy 
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1897-8 and 1898-9, 125; for 1899-1900 and 1900-1, 15 ; for 1901-2, 123 ; for 1902-3 and 1903-4, 
5; for 1904-5 and 1905-6 only the preference dividend was paid; and for 1906-7 only the 
preference dividend for the first half of the year was paid. In addition to the distributions - 
named.above, a dividend of 5 per cent. was declared on the ordinary shares for 1904-5, but 
this has not been paid and the shareholders are being asked to cancel the dividend ; in the 
event of release being obtained the £6,000 for this dividend will be added to the reserve, 
which will then stand at £33,319; carried forward at September, 30, 1907, £1,279, exclu- 
sive of the £6,000 for the 1904-5 ordinary dividend (the net profits in the fifteen months to 
September 30, 1907, were £2,038 over debenture interest charges). Voting power, one vote 
for every 5 shares of cither class. Director’s qualification, 500 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 333 North. The preference shares 
and debenture stocks are quoted in the official list. Latest prices—preference shares, 2% ; 
first mortzage debenture stock, 80 ; B debenture stock, 69. 


Campbell Johnstone and Co,, Limited.—Dvrectors: J. Campbell-Johnstone and W. C,. 
Seymour. Secretary: W. H. Shrimpton, Office: Phoenix Brewery, Notting Hill, W.—The 
company was registered March 12, 1896, to take over the business of brewers of the firm 
of the same name. The authorised capital is £140,000 in shares of £5, half being ordinary, 
and half 5 per cent. cumulative preference, the latter having also priority as to capital, and 
power was taken to issue debenture stock for £100,000, All the ordinary shares were issued 
to the vendor as fully paid, and all the preference capital and debenture stock have been 
issued and called up. The debenture stock carries 44 per cent. interest, payable January 1 
and July 1, and the principal is redeemable at the company’s option on or after January 1, 
1915, at 108 per cent. ; the stock is secured by a first mortgage on the freehold and leasehold 
properties of the company. There are also deposits for about £24,000. The accounts 
are made up annually to December 31, and submitted in February. For 1897 the ordinary 
shares received 10 per cent. ; for 1898 and 1899, 11 each year; for 1900 and 1901, 19; for 
1902 and 1903, 8 ; for 1904, 5; and for 1905 and 1906, 4. Reserve fund, £12,000; carried 
forward, £332. The preference dividend is paid half-yearly. Voting power, one vote for 
each share, but preference shareholders only vote under special conditions. Director’s quali- 
fication, 200 ordinary shares. Transfer form, common ; fee, 2s. 6d. ; debenture stock is trans- 
ferablein amounts of £10, and in multiples of £5 above that amount. Telegraphic address, 
Emptying, London. Telephone number, 900 Paddington. The preference shares and deben- 
ture stock are quoted in the official list. Latest prices—preference, 24; debenture stock, 66. 


Campbell Praed and Co., Limited.—Directors: Sir H. B. M. Praed, Bart., and B. C. 
Praed (Managing Directors), and W. K. D’Arcy. Sceretary: R. W. Briggs. Office: Welling- 
borough.—The company was registered November 11, 1896, to acquire the business of brewers 
of the firm of the same name. The authorised capital is £100,000 in shares of £10, and 
power was taken to issue debenture stock for £150,000. All the shares (except seven) were 
allotted to the vendors as fully paid, and £100,000 of the debenture stock was allotted at 
105 per cent. The debenture stock is perpetual, carries 4 per cent. interest, payable 
March 31 and September 30, and is secured by a first mortgage to trustees of the freehold 
and leasehold properties and fixed plant. Loans for about £11,000 have been obtained. The 
accounts are made up annually to September 30, and submitted in January. For 1896-7 the 
ordinary shares received 64 per cent. ; for 1897-8, 7; for 1898-9, 6; for 1899-1900, 5; for 
1900-1, nil ; and for each of the five years to 1905-6, 5 percent. Reserve fund, £1,300 ; carried 
forward, £262. Voting power, one vote for every share. Director’s qualification, 20 shares, 
or £200 of debenture stock. Transfer form, common; fee, 2s. 6d. ; debenture stock is trans- 
ferable in sums of £5 and multiples. Telegraphic address, Praeds, Wellingborough. 
Telephone number, 23, Wellingborough. 

Cannon Brewery Company, Limited.— Directors: A. R. Motion (Chairman and Managing 
Director), H. E. Diamond, C. G. B. Marsham, R. A. B. Marsham, T. A. Motion, A. W. Ridley 
and W. M. Wroughton. Secretary: W.T. McMurtrie. Office: St. John Street, Clerkenwell, 
H.C.—The company was registered January 24, 1895, to acquire the Cannon Brewery at St. 
John Street, Clerkenwell. The authorised capital is £3,000,000, £1,800,000 being in 5 per 
cent, cumulative preference shares of £10, £500,000 in 6 per cent. preferred ordinary shares 
of £10, and £700,000 in deferred ordinary shares of £100, and the whole amount has been 
subseribed and called up. The preference shares have a priority as to capital over the 
preferred ordinary and deferred ordinary, and in the event of liquidation are to receive 
£11 per share in priority to the preferred ordinary and deferred ordinary shares. 
Borrowing powers for £1,200,000 have been fully exercised by the issue of £700,000 
mortgage debenture stock, and £500,000 B debenture stock. ‘Fhe mortgage debenture 
stock is secured by a first mortgage on the properties, carries 4 per cent. interest, payable 
February 1 and August 1, and is redeemable at the company’s option after January 1, 
1915, at 110 (amount outstanding, £687,475, £12,525 having been purchased by the company 
as an investment, and subsequently cancelled) ; the 4 per cent. B debenture stock was issued 
in July, 1896, carries 4 per cent. interest payable June 1 and December 1, and the principal 
is redeemable at the company’s option after January 1, 1915, at 110 per cent. (amount out- 
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standing, £473,190, £26,810 having been purchased by the company as an investment, and 
subsequently cancelled). There is alsoa loan for £99,000, and deposits, the amount, however, 
of which is not stated separately in the accounts. 

The accounts are made up annually to December 31, and submitted in February. For 
1897 and 1898 the dividend was 16 per cent. each year; for the five years to 1903, 12 ; for 
1904, 10; for 1905, 6; and for 1906, 3. Reserve fund, £152,638; carried forward, £7,610. 
On account of 1907 1 per cent. was paid in August. Voting power, one vote for each share, 
but the preference and preferred ordinary shares only vote on questions affecting their 
interests. Director’s qualification, £5,000 of any class of shares. Transfer form, common ; 
fee, 2s. 6d. per deed. The debenture stocks are transferable in any amount not being a 
fraction of £5. Telegraphic address, Cannon Brewery, London. Telephone number, 546 
Holborn. The preference shares and debenture stocks are quoted in the official list. 
Latest prices—preference, 5$; first mortgage debenture, 814; B debenture, 72. 

Cap Martin Hotel, Limited.—Directors: G. C. White (Chairman), H. R. Baird; 
W. K. Hudson, and E. Smith. Secretary: J. H. Webster. Office: 41, Coleman Street, 
E.C.—The company was registered September 23, 1890. The authorised capital is £100,000 
in shares of £10—£50,000 in ordinary and £50,000 in 5 per cent. cumulative preference, 
having no priority as to capital. Of the ordinary shares £37,250 and of the preference 
£29,100 have been subscribed and paid up. There are also—4 per cent. first mortgage 
debentures for £25,000, with interest payable June 28 and December 28, and the principal 
redeemable at par December 28, 1907; and 5 per cent. second mortgage debentures of 
£1,000 each for £25,009, with interest payable March 31 and September 30, and the 
principal redeemable at par October 2, 1915. The accounts are made up annually to 
June 30, and submitted in July. For each of the four years to 1896-7 the dividend was 
7 per cent. ; for 1897-8 and 1898-9, 84; for 1899-1900, 24; for 1900-1 and 1901-2, 5; for 
1902-3, 1903-4, 1904-5, and 1905-6, 6; and for 1906-7, 74. Carried forward, £25,790. The 
preference dividend is payable annually, after the meeting. Voting power, one vote for 
each share of either class. Director’s qualification, 50 shares of either class, Transfer 
form, common ; fee, 2s. 6d. 


Carlisle New Brewery Company, Limited.—Dzrectors : R. Creighton, T. W. Jackson, 
J. Pattinson, and J. Reay. Seerctary: J. Thirlwall. Office: Brewery Road, Carlisle.— 
The company was registered June 24, 1899, in reconstruction of the New Brewery Company, 
Limited. The authorised capital is £60,000 in shares of £1, and to November 23, 1906, 
£36,694 had been subscribed and called up, all except seven having been issued as fully paid. 
At that date there was also debenture stock, charged on the undertaking, property, and 
uncalled capital, for £47,545. No information is obtainable from the company. Voting 
power, one vote for every share up to 100, and one vote for every five shares beyond. 
Directors’ qualification, 350 shares. Transfer form, common. 

Carlisle Old Brewery, Sir Richard Hodgson and Co., Limited.—Directors: J. J. 
Bell (Chairman), L. Asquith, H. Skelton, and C. A. Stanuell. Secretary : W. Day-Metcalf. 
Office: Bridge Street, Carlisle.—The company was registered December 7, 1899, to 
acquire the business of a company of the same name registered in 1879, the business having 
been originally established in 1756. The authorised capital is £95,000, £70,000 being in 
ordinary shares of £5, and £25,000 in 44 per cent. preference shares of £10, and £50,000 
ordinary and £21,450 preference have been subscribed and paid up. There are also 4 per 
cent. debentures of £100 each for £26,100 (part of a total authorised of £100,000, the balance 
of which can only be issued on acquiring additional properties), with interest payable 
January 1 and July 1 (paid to date). Dividends on the ordinary shares have recently 
been at the rate of 7 per cent. per annum. No report has yet. been received, but 
this notice has been officially revised. Voting power, one vote for every 5 ordinary shares ; 
preference shareholders are only entitled to vote (in a like manner) on a question of winding up. 
Director’s qualification, 50 ordinary shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Old Brewery, Carlisle. Telephone number, 92 (National), Carlisle. 


Carlton (Edinburgh) Hotel Company, Limited.— Directors: G. A. Coulson (Chairman) 
and J. Ritson. Sceretary: G. A. Fraser. Office: Carlton Hotel, North Bridge, 
Edinburgh.—The company was registered November 28, 1901. The authorised capital is 
£65,900 in shares of £1, of which £60,649 has been subseribed and called up. The property 
was taken over subject to bonds at 3? per cent. for £40,000, running for 10 years from 
Whitsunday, 1901. The accounts are made up annually to October 31, and submitted in 
January. No dividend has yet been paid. For the year ended October 31, 1904, there was 
a loss, after providing for interest on bonds, of £5,675, increasing a debit balance of £7,920 
brought down to. £13,596, which in 1904-5 was further increased to £16,732. No later 
accounts have been received. Voting power, one vote for each share. Director’s qualifica- 
tion, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Carlton Hotel, 
Edinburgh. Telephone numbers, 1771 and 02970 Edinburgh. 


Carlton Hotel, Limited.—Directors: W. Harris (Chairman), Hon. A. G. Brand, 
Marquis d’Hautpoul, H, V, Higgins and T, R, Ronald. Secretary: H. E, Rodwell, Office: 
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4A, Cockspur Street, 8.W.—The company was registered June 8, 1899, to acquire the 
Carlton Hotel in London, and adjoining property, including His Majesty’s Theatre 
and the Opera Arcade. A lease is granted by the Crown for a term of 72 years from 
October 10, 1898, the rent payable being £4,200 per annum in respect of the total pro- 
perty of 43,450 square feet. In addition to the amount payable under the lease, as above, 
there is the sum of £200 per annum payable to the executors of a party deceased, up to 
September, 1912. 

The authorised capital is £450,000, £200,000 being 54 per cent. cumulative preference 
shares of £10, with a priority as to capital, and £250,000 ordinary shares of £1, and all the 
preference and £200,000 of ordinary have been subscribed and called up; of the ordinary 
shares 50,000 were issued in July, 1907, at a premium of 1s. 3d. per share. There isalso 4 per 
cent. redeemable first mortgage debenture stock for £300,000, issued to the Law Guarantee, 
Trust and Accident Society, Limited, and by it to the public in May, 1901, at 974 per 
cent. ; the interest dates are March 31 and September 30, while the stock is redeemable at 
the option of the company at 105 per cent. at any time after March 31, 1909, on six 
months’ notice, or it may be redeemed by annual drawings commencing in 1909, also at 
105 per cent., or by purchase in the market under that figure, the company having to 
set aside the sum of £7,000 half-yearly, the balance in excess of interest to be applied to 
redemption, while stock not previously redeemed is to be paid off at par March 31, 1949, the 
principal being secured by a first mortgage upon the whole of the property comprised in 
the lease, and the furniture and effects in the hotel ; amount outstanding, £282,422. In 
December, 1902, 45 per cent. redeemable mortgage debenture stock for £300,000 was issued 
at par, with interest payable January 51 and July 31, and the principal redeemable at the 
company’s option at 105 per cent. at any time after January 31, 1915, on six months’ notice, 
and in the event of a voluntary winding up for reconstruction is repayable at the same 
rate ; the sum of £16,000 per annum is to be handed over to trustees for interest and redemp- 
tion, the surplus after paying interest to be applied to purchases of stock in the market at 
not exceeding 105 per cent., or to drawings at that price, any stock not previously redeemed 
to be paid off at par January 31, 1940; the stock is secured by a first mortgage on the Ritz 
Hotel in Piccadilly, and a second charge on the properties originally acquired by the Carlton 
Hotel, Limited ; amount outstanding, £288,280. ‘There are also 45 per cent. A mortgage 
debentures and amounts owing on security of A debentures for in all £275,000, secured 
by a second charge upon the property and undertaking of the Ritz Hotel, Piccadilly, and a 
third charge on all the property and undertaking of the Carlton Hotel Limited, redeemable 
on December 31, 1926, or at 105 per cent. at any time, subject to six months’ notice, with 
interest payable June 30 and December 31. (The trust deed provides for a sinking fund 
commencing in1908.) Other loans for £50,000 have been obtained. The company is largely 
interested in the Ritz Hotel (London), Limited. 

The accounts are made up annually to August 31, and submitted in November, an interim 
dividend (in 1907 of 5 per cent.) being paid in May. For the period to August 31, 1900, 7 per 
cent. was paid on the ordinary shares; for 1900-1, 8; and for the six years to 1906-7, 10. 
General reserve fund, £110,000; carried forward, £5,726. The preference dividend is paid half- 
yearly. Voting power, one vote for every £1 of capital. Director’s qualification, 50 shares 
of either class. Transfer form, common; fee, 2s. 6d.; the 4 per cent. debenture stock is 
transferable in sums of £1 and multiples, and the 45 per cent. debenture stock in sums 
of £10 ard multiples. Telegraphic address, Aliquot, London. Telephone number, 5136 
Gerrard. The company is quoted in the official list. Latest prices—ordinary, 21s. 6d. ; 
preference, 8$ ; 4 per cent. debenture stock, 91; 43 per cent. ditto, 94. 


Carlton Hotels (South Africa), Limited.—Dzirectors: E. B. Gardiner (Chairman), 
Hon. A. G. Brand, W. Harris, and A. R. Stephenson. Secretary: D. H. Allan. Office: 
20, Copthall Avenue, E.C.—The company was registered August 22, 1902. The authorised 
capital is £400,000.in shares of £1, all of which has been allotted and paid up. There are 
also 55 per cent. debentures of £100 each for £400,000, issued in 1905, with interest payable 
June 30 and December 81, and the principal redeemable, by means of a sinking fund, on or 
before June 30, 1940. The accounts are made up annually to June 30. <A hotel was 
opened in Johannesburg in February, 1906. No report has yet been received, but this 
information is official. Voting power, one vote for every share. Director’s qualification, 
500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Subacute, London. 
Telephone number, 1293 (National) London Wall. 


Carter, Milner and Bird, Limited.—Directors: C. Carter (Chairman), G. Bird 
(Secretary), A. Hartley, and E. Milner. Office: Mowbray Street, Sheffield.—The com- 
pany was registered April 22, 1899, to acquire a business of brewers. The authorised 
capital is £80,000 in shares of £1, half being 5 per cent. cumulative preference, with a 
priority as to capital, and half ordinary, and £30,000 of each class has been issued and called 
up. There is also 44 per cent. first mortgage debenture stock for £40,000 (the total 
authorised) ; interest is payable April 1 and October 1, and in the event of a reconstruction 
or winding-up the stock is redeemable at the average price of the stock during the three 
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years immediately preceding, but at not less than 106 per cent. The stock is specially 
secured on the freehold and leasehold properties. Loans for about £8,700 have been 
obtained. 'The accounts are made up annually to March 31, and submitted in May. For 
each of the three years to 1902-3, 10 per cent. was paid; for 1903-4, 8 ; forl904-5, 6; and 
for 1905-6 and 1906-7, 5. Reserve fund, £3,500; carried forward, £798. On account of 
1907-8 24-per cent. was paid in October, The preference dividend is paid half-yearly. 
Voting power, one vote for every share, ordinary or preference, but the voting rights of the 
preference shareholders are qualified. Director’s qualification, 500 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 2578, Sheffield. Latest prices— 
ordinary, 7; preference, 7. 

Carter’s Knottingley Brewery Company, Limited.—Dircctors: C. E. Jeffcock (Chair- 
man), W. H. Camm, E. Lawson (Secretary), and 8. A. Smith. Office: Knottingley.—The 
company was registered April 6, 1892. The authorised capital is £150,000 in shares of £10— 
£100,000 in ordinary, and £50,000 in 6 per cent. non-cumulative preference, and the whole 
amount has been subscribed, and £110,000 paid up, the ordinary shares having £6 paid, and 
the preference being fully paid. There is also—4} per cent. mortgage debenture stock for 
£46,410 (part of a total authorised of £80,000), with interest payable March 31 and 
September 30, and the principal repayable at the option of the company, on six months’ 
notice, on or at any time after January 1, 1915, at 105 per cent., while the stock is secured 
by a specific charge on freehold and leasehold properties ; and loans on mortgage, &c., for 
£26,970, The accounts are made up annually to September 30, and submitted in December. 
For 1897-8, 6 per cent. was paid; for 1898-9, 1899-1900, and 1900-1, 7 each year; and for 
each of the six years to 1906-7, 9. Reserve fund, £9,000 ; carried forward, £2,146. Voting 
power, one vote for each share of either class. Director’s qualification, 100 shares of 
either class. ‘Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in 
multiples of £10. Latest prices—ordinary, 61; preference, 8%. 

Casey’s Drogheda Brewery Company, Limited.— Directors: W. Bannon, J. Dolan, 
S. Hunter, and C. Tighe. Secretary: A. Klingner. Office: Stockwell Lane, Drogheda.— 
The company was registered July 11, 1894, to take over the brewery and associated 
properties of Mr. P, Casey-Connolly. The authorised capital is £61,005—£20,535 in 6 per 
cent. preference shares of £2 10s., and £40,670 in ordinary shares of £5, and at December 
31, 1906, £17,742 preference and £34,865 ordinary had been subscribed and called up. 
The accounts are made up annually to September 30, and submitted in February. No 
information is now obtainable from the company.  Director’s qualification, 20 shares, 
ordinary or preference. Transfer form, common ; fee, 2s. 6d. per deed. 

Castlebellingham and Drogheda Breweries, Limited.— Directors: W. P. Cairnes 
(Chairman), T. T. Power, W. Robertson, C. J. Thornhill, J. C. Thornhill, and Maj.- 
Gen. Woolsey. Secretary: W. G. Hill. Office: 40-1, Dame Street, Dublin.—The 
company was registered April 25, 1890, to take over the businesses of John Woolsey 
and Co., Limited, Castlebellingham, and Messrs. William Cairnes and Son, Drogheda. 
The authorised capital is £175,000 in shares of £10—£85,000 ordinary, and £90,000 6 
per cent. cumulative preference, the latter ranking also for a priority as to capital; 
and power was taken to issue debenture stock for £90,000. All classes of capital, except 
12 ordinary shares, have been issued and called up. The debenture stock is in multiples 
of £10, and bears 44 per cent. interest, payable March 15 and September 15. The accounts 
are made up annually to August 31, and submitted in October, an interim dividend (in 1907 
of 1 per cent.) being paid in May. For the two years to 1896-7, 8 per cent. per annum 
was paid; for 1897-8, 7; for 1898-9 and 1899-1900, 5; for .1900-1 and 1901-2, 53; for 
1902-3, 45; for 1903-4, 34; for 1904-5 and 1905-6, 8; and for 1906-7, 4. Reserve fund, 
£14,500; carried forward, £4,985. The preference dividend is paid half-yearly. Voting 
power, one vote for each share, ordinary or preference. Director’s qualification, £1,000 of 
either class of shares. ‘Transfer form, common; fee, 2s. 6d.; debenture stock is transfer 
able in sums of £10 and multiples. Latest prices—ordinary, 3; debenture stock, 78. 

Castlemaine Brewery Company, Melbourne, Limited.— Office : Melbourne.—-The company 
-was registered in 1885 under the Victorian Companies Acts. The subscribed capital is 
£156,250 in shares of £1 5s., of which £125,000, or £1 per share, is paid up. In June, 1895, 
subscriptions were received by the Bank of Australasia, 4, Threadneedle Street, E.C., at 
par, for £100,000-5 per cent. first mortgage debentures of £100 each, and the whole amount 
was allotted ; coupons are payable by the issuing bank January 1 and July 1, and the prin- 
cipal is redeemable July 1, 1916, at par, the company, however, having the option of paying 
off all or any of the debentures at 105 per cent. on any January 1 or July 1 on giving 
six months’ notice. The debentures are secured by a first mortgage to the Merchants’ 
Trust, Limited, as trustee for the holders, over the freehold lands and buildings and the 
uncalled capital, together with a floating charge over the entire undertaking, subject to 
mortgages for about £22,067. The accounts are made up annually to June 30, and submitted 
in Jaly. From the formation of the company to the end of 1892-3 the dividends were 10 
per cent. per annum and upwards, while for 1893-4 and 1894-5 the rate was 7; for 1895-6, 
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6; for 1896-7, 1897-8, and 1898-9, nil; for 1899-1900, 23 per cent. ; for 1900-1 and 1901-2, 
5; for 1902-3 and 1903-4, nil; for 1904-5, 4; and for 1905-6 and 1906-7, nil. In 1906-7 the 
hotel securities were written down, and now stand at what is considered to be the realisable 
value ; largely owing to this investigation the year 1906-7 closed with a debit of £8,886, as 
against a credit of £4,811 brought down. 

This company, McCracken’s City Brewery, Limited, and some others, operating in 
Melbourne, have amalgamated their businesses as from July 1, 1907, and in connection with 
this amalgamation the Castlemaine Brewery has been closed. 

Catterall and Swarhbrick’s Brewery, Limited.—Directors : W. Nabb (Chairman), 
W. Bond, T. Lockwood, R. Stirzaker, and R. Swarbrick. Secretary: H. Wilson. 
Oflice: Poulton-le-Fylde.—The company was registered July 17, 1894. The authorised 
capital is £100,000 in shares of £5, £90,000 being in ordinary shares, and £10,000 
in 6 per cent. cumulative preference shares, without priority as to capital, and 
£87,770 of ordinary have been subscribed, and £78,993, or £4 10s. per share, called up, 
and all the preferenee shares have been subscribed and paid up. ‘There are also 
mortgages and loans for £181,755. The accounts are now made up annually to September 
30, and submitted in October. Dividends at the rate of 10 per cent. per annum were paid 
on the ordinary shares to July 31, 1900; for 1900-1, 8 per cent. was paid; for 1901-2, 
1902-8, 1903-4, and 1904-5, 7; for 1905-6, 5; and for the fourteen months to September 30, 
1907, there was no dividend on either class of shares. Reserve, £10,000; special reserve, 
£3,000 ; carried forward, £9,022, including £65 brought down. Voting power, one vote for 
every share of either class. Director’s qualification, 50 ordinary shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telephone number, 135, Blackpool. 


Cavendish Hotel Company, Limited.—Directors : A. Gearing (Chairman), R. H. Martin, 
and J. White. Secretary: F. Kidson. Office: 2, Gresham Buildings, E.C.—The company 
was registered May 4, 1899, and owns the Cavendish Hotel, Eastbourne. This property, 
with the Terminus Hotel, London Bridge, were originally owned by Albert Gearing, 
Limited, the name of which was changed in 1895 to the Cavendish Hotel, Limited. 
The authorised capital is £40,000 in shares of £10, of which £16,000 has been issued 
in ordinary shares, and £24,000 in 44 per cent. cumulative preference, with a priority 
as to capital, and all the shares are fully paid. There are also 3 per cent. perpetual 
debenture bonds for £60,000. The accounts are made up annually to December 31, and 
submitted in February or March. For the second half of 1899, 6 per cent. per 
annum was paid on the ordinary shares; and for the five years to 1904 there was 
no distribution on either class. No repert has recently been received, but this 
notice has been officially revised. It was officially stated in October, 1907, that ‘‘ the 
business is in the hands of a receiver and manager in a debenture holder’s action.” Voting 
power, one vote for each share. Director’s qualification, 30 ordinary shares. Transfer 
form, common ; fee, 2s. 6d, Telegraphic address, Debit, London. Telephone number, 
9264 London Wall. 

Chambers and Co,, Limited.—Directors: H. Bolton, J. 8S. Burnell, H. W. 
Chambers, and J. Merrill. Secretary and Manager: L. 8. Wade. Office: Brunswick 
Brewery, Sheffield.— The company. was registered March 18, 1898, to take over 
the business of brewers of the firm of the same name. In July, 1906, the capital 
was increased by the creation of £12,000 73 per cent. cumulative preference shares, and 
the authorised capital is now £77,000 in shares of £1, £12,000 being 73 per cent, cumula- 
tive preference (ranking first), £35,000 54 per cent. cumulative preference, and ranking 
equally with the ordinary in surplus profits after the latter shall have received 74 per cent. 
per annum, and £30,000 ordinary, the preference shares have also a priority as to capital 
in the order named. Of the 7% per cent. preference £5,000 has been allotted and called 
up, and all the 5% per cent. preference and ordinary shares have been subscribed and called 
up. There are also—4 per cent. irredeemable debenture stock for £50,000, issued at 103 
per cent., with interest payable January 1 and July 1, the stock being secured by first 
mortgage on the freehold and leasehold properties ; and a loan on mortgage, &c,, for £21,493. 
The accounts are made up annually to December 31, and submitted in March or April, For 
each of the five years to 1902 the ordinary shares received 74 per cent. ; and for 1903 and 
1904, 4. For 1905 only interest charges were met; and for 1906 only the dividend on the 
pre-preference shares was paid, a credit balance ef £1,044 being carried forward, including 
£588 brought down. Voting power, one vote for every ordinary share, and one vote for 
every preference share up to 10, one vote for every 5 preference beyond up to 100, and 
one vote for every 10 beyond. Director’s qualification, 500 shares of either class. 
Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in multiples of 
£100. Telegraphic address, Chambers Brewers, Sheffield. Telephone number, 883, 
Sheffield. Latest prices—ordinary, 3s. ; preference, 6s. 6d. 


Champion and Slee, Limited.— Directors : R. H. Slee (Chairman), J. Browne-Martin 
(Vice-Chairman), I. N. Lyons, W. C. Samuel, and J. Wright. Secretary ; E. J. Webber. 
Office : 64, Gresham Street, E,.C.—The company was registered July 19, 1907, toamalgamate 
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the businesses of Messrs. Champion and Co. and Slee, Slee and Co., Limited, vinegar manu- 
facturers. The authorised capital is £140,000 in shares of £1, half being 6 per cent. cumu- 
lative preference, having a priority also as to capital, and half ordinary, and the whole 
amount has been subscribed and called up. The accounts are to be made up annually to 
September 80. Voting power, one vote for each share. Director’s qualification, 200 shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Champions, 
London. ‘Telephone number, 1719 Hop. 


Charles Bunting, Limited.—Direcctors: J. Sawyer (Chairman), A. C. Bunting (Managing 
Director), and J. Paterson. Secretary: W.H. Ducie. Office: High Street, Uttoxeter.— 
The company was registered June 18, 1895, to acquire and amalgamate a brewery and wine 
and spirit business. The authorised capital is £80,000, half being in ordinary shares of £5, 
and half in 5 per cent. cumulative preference shares. of £1, the latter ranking also for priority 
as to capital, and the whole amount has been subscribed and called up. There are 
also 5 per cent. first mortgage debentures for £62,000, and loans on sundry mortgages, 
&c., for £46,227. The accounts are made up annually to June 30, and submitted in 
September, an interim dividend (in 1907 of 4 per cent.) being paid. For 1897-8 and 1898-9, 
10 per cent. per annum was paid on the ordinary shares; for the four years to 1902-3, 12; 
for 1903-4 and 1904-5, 10; and for 1905-6 and 1906-7, 8. Reserve fund, £20,000; carried 
forward, £239. Voting power, one vote for every share of either class, but preference shares 
can only vote in the event of liquidation. Director’s qualification, 100 ordinary shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Bunting, Uttoxeter. Tele- 
phone number, 3, Uttoxeter. 


Charles Kinloch and Co., Limited.—Directors: J. Scott (Chairman), C. E. Angel, W. Arch, 
8. C. Bayliss (Managing Director), H. T. Prior, W. T. Rea, and J. McD. Scott. Secretary : 
W.R., Jarvis. Office: Backchurch Lane, Commercial Road, E.—The company was registered 
February 27, 1891, to take over the business of wine and spirit importers and merchants 
of the firm of the same name. The authorised capital is £132,000 in shares of £5—£82,000 in 
ordinary, and £50,000 in 6 per cent. non-cumulative preference shares, ranking for 
priority as to capital, and all has been issued and paid up. The accounts are made up 
annually to December 31, and submitted in March. For each of the seven years to 1897 
the dividend on the ordinary shares was 8 per cent.; for 1898 and 1899, 9; for 1900 and 
1901, 8; for 1902, 7; for 1903, 5 ; for 1904, 2 (paid asan interim dividend) ; for 1905, 2; and 
for 1906 only the preference dividend was paid. Reserve fund, £20,000 ; carried forward, 
£1,689, including £433 brought down. The preference dividend is paid half-yearly—paid to 
June 30, 1907—in September. Voting power, one vote for each share of either class. 
Director’s qualification, £250 of either class of shares, held for three months. Transfer 
form, common ; fee, 2s, 6d. Telegraphic address, Kinloch, London. ‘Telephone number, 3 
Avenue. The company is quoted in the official list. Latest prices—ordinary, 4; 
preference, 3. 


Charrington and Co., Limited.—Directors in London: Col. F.° Charrington (Chair- 
man), A. F. Charrington, D. F. Charrington, E, C. Charrington, G. C. Croft, and F. W. 
Mason. Directors in Burton: H. 8. Charrington, H. Charrington, and E. M. Earle. 
Secretary: W. A. Wood. Office: Anchor Brewery, Mile End Road, E.—The company 
was registered July 15, 1897, to take over the brewery business carried on at Mile 
End, ‘London, and Burton-on-Trent, by the firm’ of the same name. ‘The authorised 
capital is £2,925,000 in shares of £10, £1,425,000 being 4 per cent. cumulative preference, 
having a priority also as to capital, and £1,500,000 ordinary, and all the shares were 
issued fully paid to the vendors. In July, 1897, £1,100,000 34 per cent. mortgage 
debenture stock was issued publicly through Martin’s Bank, Limited, and the Union 
of London and Smiths Bank, Limited, at 105 per cent.; the debenture stock forms 
part of a total authorised of. £2,200,000, with interest payable February 1 and 
August 1, and the principal redeemable at 110 per cent. at the company’s option, 
on or after August 1, 1917; amount outstanding, £918,650. Reports are only issued to 
shareholders, but this notice has been officially revised. Debenture stock is transferable 
in multiples of £1, and the register is kept at Martin’s Bank. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Charrington’s Brewery, London. Telephone number, 
166 Eastern. The debenture stock is quoted in the official list ; latest price, 77. 


Chelmsford Brewery (Wells and Perry), Limited.— Directors: F, Wells, H. C. Wells, 
W. C. Wells, A. C. Wells, and A. Wells. Secretary : W. Cowell. Office : Chelmsford.— 
The company was registered June 19, 1890, to take over the brewery of Messrs. Wells 
and Perry. The authorised capital is £130,000 in shares of £10, of which £110,000 was 
allotted as fully paid to the vendors, and an issue of £74,400 5 per cent. debenture stock 
was made to the public at 104 per cent. Interest on the debenture stock is payable 
February 1 and August 1, and the principal is redeemable at the option of the company 
(now) at any time at 108 per cent. The accounts are made up annually to October 31, 
and submitted in December, For each of the five years to 1900-1, 10 per cent. was paid ; 
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for 1901-2, 1902-3, and 1903-4, 9; for 1904-5, 8; and for 1905-6, 74. Reserve fund, £2,882. 
Reports are not published, but this information is official, Voting power, one vote for 
each share. Director’s qualification, £1,000 of ordinary shares or debenture stock. 
Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in multiples of 
£10. Telegraphic address, Wells, Limited, Chelmsford. Telephone number,.66, Chelmsford. 


Cheltenham Original Brewery Company, Limited.—Directors: J. T. Agg-Gardner 
(Chairman), C. E. Barnett, W. E. Berkeley, Col. A. H. Hudson, and R. Ticehurst.  Secre- 
tary: F. Nation. Registered Office : 160, High Street, Cheltenham.—The company was regis- 
tered April 13, 1888, to take over the business of Mr. J. T. Agg-Gardner. The capital 
is £120,000 in fully-paid shares of £5, half in 6 per cent. cumulative preference, with 
priority as to capital, and half ordinary. There are also—£100,000 4 per cent. deben- 
tures of £100 and multiples thereof, with interest payable June 30 and December 31, and 
redeemable at the company’s option, on or after June 30, 1908, in whole or in part, on six 
months’ notice, at 10 per cent. premium ; £75,000 4 per cent. A mortgage debenture stock; 
and loans for £4,000. The accounts are made up annually to September 30, and submitted 
in November. For 1899-1900 the ordinary received 5 per cent. ; for 1900-1, 6; for 1901-2, 8 ; 
for 1902-3 and 1903-4, 7 each year; for 1904-5, 5; for 1905-6, 3; and for 1906-7 only the 
preference dividend was paid. Carried forward, £1,195, including £492 brought down. 
Voting power, one vote for each ordinary or preference share. Director’s qualification, 
100 shares, either ordinary or preference. ‘Transfer form, common; fee, 2s. 6d. per 
deed ; debenture stock is transferable in multiples of £10, minimum holding allowed £50. 
Telegraphic address, Oral, Cheltenham. ‘Telephone number, 17, Cheltenham. ~ Latest 
prices—ordinary, 2; preference, 35; 4 per cent. debentures, 673. 


Chesham Brewery, Limited.—Dvirectors: W. J. Nash (Chairman), R. Ferguson, and 
H. J. Foster. Secretary: T. Taylor. Office: Chesham.—The company was registered 
November 13, 1895. The authorised capital is £70,000 in shares of £10, half being 6 per 
cent. cumulative preference, having a priority also as to capital, and half ordinary, and 
all the preference and £34,000 of the ordinary had been subscribed and called up. There 
is also—4$ per cent. debenture stock for £39,000 ; 43 per cent. B debenture stock for £29,600 ; 
and a mortgage, &ec., for £1,993. The accounts are made up annually to September 30, and 
submitted in November, an interim dividend (in 1907 of 4 per cent.) being paid in May. For 
each of the four years to 1905-6 the ordinary shares received 5 per cent. ; and for 1906-7, 5. 
Reserve fund, £1,500; carried forward, £185. The preference dividend is paid half-yearly. 
Voting power, one vote for every ordinary share, the preference shares having no voting 
rights unless the dividend is six months in arrear. Director’s qualification, 50 shares of 
either class. Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferable in sums 
of £10 and multiples. Telephone number, 59, Chesham. 


Cheshire’s Brewery, Limited. — Directors: EK. Cheshire (Chairman and Managing 
Director), J. Roderick, and C. H. Twley. Secretary: W. Cheshire. Office: Windmill 
Brewery, Smethwick.—The company was registered October 9, 1896, to acquire the business 
of Mr. Edward Cheshire, and in 1899 the Birmingham business of Threlfall’s Brewery 
Company, Limited, was acquired. The authorised capital is £250,000 in shares of £10, 
£150,000 being in 5 per cent. cumulative preference, having also a priority as to capital, 
and £100,000 in ordinary, and all the preference and £98,470 ordinary have been subscribed 
and paid up. ‘There are also mortgages and loans for £81,841. The accounts are made up 
annually to September 30, and submitted in December. For the year 1896-7 the ordinary 
shares received 6 per cent. ; for 1897-8, 10; and for each of the eight years to 1905-6, 15. 
Reserve fund, £130,000; carried forward, £9,244. On account of 1906-7 5 per cent. 
was paid in May. ‘The preference dividend is paid half-yearly. Voting power, one 
vote for each share, but preference shareholders can only vote at meetings of their own 
class. Director’s qualification, 100 shares of either class. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Cheshire’s, Scho, Birmingham. Latest prices—ordinary, 30; 
preference, 104. 

Chester Grosvenor Hotel Company, Limited.—Directors: Sir H. Lloyd (Chairman), 
J. G. Frost, R. Potts, B. C. Roberts, W. Rogers, and Duke of Westminster. Secretary: 
J. Dodd. Offices: Chester.—The company was registered March 20, 1865. The authorised 
capital is £20,000 in £20 shares, all of which has been issued and paid up. The accounts 
are made up annually to December 31, and submitted in February. For the three years 
to 1897 the distribution was 11 per cent. per annum; for 1898, 10; for 1899, 8; for the 
five years to 1904, 5; and for 1905 and 1906, 6. Carried forward, £1,142. Voting power, 
one vote for each share up to 10, and then one vote for every 4 shares. Director’s 
qualification, 12 shares. Transfer form, common; fee, 2s, 6d. Telegraphic address, 
Grosvenor Hotel, Chester. Telephone number, 36, Chester. 


Chester Northgate Brewery Company, Limited.—Directors: St. J. Charlton (Chair- 
man), T. Bate, W. C. Houstoun, and T. Owen. Secretary: W. T. Marshall. 
Office: The Chester Northgate Brewery, Northgate Street, Chester.—The company 
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was registered March 16, 1889, to acquire the private business carried on under the 
same title. The capital was largely increased in 1900 in connection with the acquisi- 
of additional properties, and the authorised capital is now £200,000 in shares of £10, 
of which £73,000 has been issued as 6 per cent. preference, ranking for priority also as to 
capital, and £55,210 as ordinary, fully paid. There are also—4 per cent. debentures for 
£97,100, with interest payable March 31 and September 30, and the principal repayable 
at 102 per cent., at any time after March 31, 1910, on six months’ notice, at the company’s 
option ; mortgages for £49,060 ; and a loan of £9,242. The accounts are mace up annually 
to September 30, and submitted in November or December. For 1898-9 the dividend 
was about 18 per cent., the whole of the credit to profit and loss, together with a 
reserve of £1,000, being distributed amongst the ordinary shareholders in order to 
clear up the books of the company prior to the acquisition of another undertaking 
and the issue of new capital; for each of the four years to 1902-3, 6 per cent. was paid ; 
and for 1903-4, 1904-5, and 1905-6, 5. Reserve fund, £3,000; carried forward, £899. On 
account of 1906-7 23 per cent. was paid in May. ‘The preference dividend is paid half- 
yearly. Voting power, one vote for each ordinary or preference share, with a maximum of 
2,000 votes. Director’s qualification, 50 shares, either ordinary or preference, held for 
three months. Transfer form, common; fee, 2s. 6d. Telegraphic address, Northgate 
Brewery, Chester. Telephone number, 19 Chester. 

Chesters Brewery Company, Limited.—Directors; KE. Rogerson (Chairman), T. C. 
Rogerson (Deputy-Chairman), T. Chesters, G. Heathcote, and C. E. Hindley. Manager: 
G. S. Thompson. Secretary: R. Stephenson. Office: Ardwick Brewery, Princess Street, 
Ardwick, Manchester.—The company was registered April 3, 1888, to acquire the brewery 
of the late Mr. Thomas Chesters, and other businesses have since been taken over. The 
authorised capital consists of £200,000 in ordinary shares, and £200,000 in 6 per cent. 
cumulative preference shares, both of £10, and £156,500 ordinary and £156,530 preference 
have been subscribed and paid up. There are also—44 per cent. first mortgage 
debentures of £100 each, for £366,700, issued at par, with interest payable March 31 
and September 30, and the principal repayable September 30, 1911, at 10 per cent. 
premium; loans on mortgage at 4 per cent. for £35,000 ; and other loans, the amount of 
which is not stated separately in the accounts. 

The accounts are made up annually to March 31, and submitted in June, an interim 
dividend (in 1906 of 3 per cent.) being paidin December. For each of the ten years to 1906-7, 
8 per cent. was paid on the ordinary shares. Reserve fund, £102,500; carried forward, 
£4,595. Ehe preference dividend is paid half-yearly. Voting power, one vote, for each 
share of either class. Director’s qualification, 50 shares of either class. Transfer form, 
common ; fee, 2s. 6d. ‘Telephone number, 136, Ardwick, Latest prices—ordinary, 103 ; 
preference, 10}; debentures, 1003. 


Chicago Breweries, Limited.—Directors : C. A. Dingwall (Chairman), W. G. Fossick, 
J. W. Spackman, H. T. Bellamy, R. M. Shaw, and F. S.. Winston, the last three being 
resident in Chicago. Secretary: 8S. C. Leonard. Office: Bridge Chambers, 171, Queen 
Victoria Street, E.C.—The company was registered April 9, 1889, to acquire the entire capital, 
less $700 in each, of two brewery companies in the city of Chicago. The authorised capital 
is £600,000 in shares of £10, of which £400,000 has been issued and paid up, and there are 
6 per cent. first-charge mortgage debentures of £100 each for £276,500 (outstanding balance 
of £400,000), with interest payable March 81 and September 30, and redeemable at 110 per 
cent., at any time at the option of the company, on six months’ notice, while the company 
may purchase debentures in the market. ‘The debentures were issued at 105 per cent., the 
premium going to the vendors. The accounts are made up annually to November 30, and 
submitted in December. For 1895-6 and 1896-7, 5 per cent. was paid each year; for 1897-8, 
24; for 1898-9, nil; for 1899-1900, 1900-1, and 1901-2, 3 per cent. each year; for 1902-3, 
1903.4, and 1904-5, 5; and for 1905-6, 53. Reserve fund, £54,223; debenture redemption 
fund, £8,149 ; carried’ forward, £4,573. Voting power, one vote for each share. Director’s 
qualification, £500 in shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Guessable, London. ‘Telephone number, 1486 Holborn. The shares and deben- 
tures are quoted in the official list. Latest prices—shares, 6; debentures, 94. 

Christie and Co., Limited.—Dvwrectors: C. A. Christie (Chairman), N. P. Christie, 
O. F. Christie, and Capt. E. J. Christie. Secretary: D. ¥. Billups. Office: The Brewery, 
Hoddesdon.—The company was registered October 12, 1903. ‘The authorised capital is 
£450,000 in shares of £1, £200,000 being 5 per cent. cumulative preference, and £250,000 
ordinary, and £170,790 preference and £229,257 ordinary have been subscribed and called 
up. The above directors are all permanent, subject to retaining £10,000 shares each. No 
report has been received, but this information is official. Telegraphic address, Christie, 
Brewery, Hoddesdon. Telephone number, 4, Hoddesdon. 


Cincinnati Breweries, Limited.—Directors: T, B. Forwood (Chairman), D. G. Bruce- 
Gardyne, and E. L, Meinertzhagen. -Secretary: E. W. Vignaux. Office: 15, George 
Street, Mansion House, E,C,—The company was registered October 28, 1889, to acquire 
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two breweries in Cincinnati, U.S.A., but one of the breweries was closed in 1895. The 
authorised capital is £230,000 in shares of £10—£110,000 ordinary and £120,000 8 per 
cent. cumulative preference, with a priority also as to capital. Of the ordinary capital 
£109,450 and of the preference £115,470 have been subscribed and called up. Deben- 
tures for £155,000, in sums of £20 and multiples, were issued on the formation of the 
company, ranking as a first mortgage (see below), carrying 6 per cent. interest, payable 
January 1 and July 1, and the principal redeemable at 10 per cent. premium, at the option 
of the company, on six months’ notice, after January 1, 1910. Towards the close of 1897 
the debenture holders agreed to accept income debenture stock, bearing non-cumulative 
interest at 6 per cent. per annum, in lieu of cash interest due on their bonds for the period 
of three years ending June 30, 1900; the amount of income debenture stock so issued to 
date is £18,600, being for interest up to June 30, 1899 (see below). In September, 1899, the 
holders of the first debentures and income debenture stock assented to the creation of 
£30,000 5 per cent. prior lien bonds, to rank as a first charge in priority to the first 
debentures and income debenture stock, and the whole amount was issued at 974 percent. ; 
the last of these were repaid in August, 1907. At the same time the first debenture 
holders agreed to the postponement of the payment of their interest accrued as from 
June 30, 1899, and all future interest, until the prior lien bonds shall have been 
redeemed, and to accept in satisfaction of such interest deferred interest warrants, 
payable out of the future profits of the company, available after payment of the 
interest for the year on the first debentures; and the income debenture stockholders 
agreed to release the company from the payment of interest accrued, or to accrue, 
on their stock until the prior lien bonds shall have been redeemed. In September, 
1905, the holders of the first debentures and income debenture stock resolved that the 
redemption of the prior lien bonds might be postponed for a period of not exceeding four 
years from December 31, 1905, and the debenture holders assented to the postponement of 
the payment of their interest for a like period and agreed to accept deferred interest 
warrants in the form already issued as security for such deferred interest. 

The accounts are made up annually to December 31, and submitted about April. 
There has been no _ distribution on either class of shares since 1893; interest on 
the debentures for the two years to June 30, 1899, was funded as stated above, 
and deferred interest warrants have been issued in respect of all interest accrued or 
to accrue from that date until resumption of cash payments, as above mentioned ; 
interest on the incorne debenture stock was paid in cash to December 31, 1898, while that 
on the prior lien bonds has been paid to date (the last of these latter were redeemed in 
August, 1907). Debit balance at December 31, 1906, after providing for interest on the prior 
lien bonds, and including debenture interest funded, as above, £24,808, the net profit on 
working for 19 before charging interest, having been £16,748, against £16,241 for 
1905. Suspense “account (representing loss to date on realisation, &c., in connection 
with the closing of one of the breweries), £17,880. Voting power, one vote for each 
share, ordinary or preference. Director’s qualification, £250 of either preference or 
ordinary shares. Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, 
Lagomys, London. Telephone number, 13936 Central. 


City Brewery Company (Lichfield), Limited.—Directors: Sir R. P. Cooper, Bart, 
(Chairman), T. Andrews (Managing Director and Secretary), A. Eyles, J. Fowler, J. Myatt, 
and H. J. C. Winterton, Office: Birmingham Road, Lichfield.—The company was registered 
March 9, 1900, to take over the undertaking of a company of the same name, registered 
April 28, 1874. The authorised capital is £200,000 in shares of £5, half being 5 per cent. 
cumulative preference, having also a priority as to capital, and half ordinary, and £65,000 
of preference and £50,000 of ordinary have been subscribed and paid up. There are also— 
4 per cent. first mortgage debenture stock for £150,000, redeemable at the company’s option, 
on six months’ notice, at any time after June 30, 1915, at 104 per cent.; and loans of 
£43, 587. 

The accounts are made up annually to September 30, and submitted in November, an 
interim dividend (in 1907 of 23 per cent.) being paid in June. For 1899-1900 the ordinary 
shares got 54 per cent.; for 1900-1, 7; for 1901-2 and 1902-3, 74 cach year ; for 1903-4 and 
1904-5, 6; and for 1905-6 and 1906-7, 5. Reserve fund, £26,500; special reserve fund, £3,000 ; 
carried forward, £812. The preference dividend is paid half-yearly. Voting power, one vote 
for every five ordinary or preference shares, but the latter only vote on questions directly 
affecting them, or if the balance-sheet for the financial year immediately preceding shows 
that the preferential dividend ought not to be paid in full, or if the dividend on the pre- 
ference shares is in arrear for more than three months, Director’s qualification, 100 ordinary 
shares. Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable in amounts 
and multiples of £10. Telegraphic address, City Brewery, Lichfield. Telephone number, 
7, Lichfield. 


City of Chicago Brewing and Malting Company, Limited.—Directors: R. Milburn 
(Chairman), 8, Lucas, EK. T, Mashiter, and R, H. Monro, Secretary; D. Willink, Office: 
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35, Copthall Avenue, F.C.—The company was registered June 2, 1890, to acquire the 
shares of an American corporation owning five breweries and malthouses in the city of 
Chicago. The authorised capital is £1,250,000 in shares of £10, half in ordinary and 
half in 8 per cent. cumulative preference, all of which has been issued and paid up. The 
preference shares have priority as to capital, with further participation in surplus 
assets remaining after repaying the ordinary capital. There were formerly 6 per cent. first 
mortgage bonds, issued by the American company, but in 1903 these bonds were exchanged 
into bonds of a new issue, the amount issued of which was $3,166,000 ($2,986,000 now 
outstanding). The new bonds bear 5 per cent. interest, payable January 14 and July 14, 
and a sinking fund is provided of 2 per cent. on the amount of bonds first issued, of which 
one half is-absolutely fixed, and the other half is to be met out of earnings, but is cumula- 
tive; this sinking fund is to continue until the bond issue. shall have been reduced to 
$2,000,000, and is applied to annual drawings in July, commencing in 1904. In the mort- 
gage securing the bonds certain additional property was included, estimated to be worth 
from £60,000 to £65,000, and it is provided that such additional property shall be sold 
from time to time and the proceeds thereof applied to the redemption of the bonds until 
the amount is reduced to $2,000,000. The trust deed includes a provision that dividends 
shall not be declared which will reduce the floating assets below $1,300,000, and further, 
that should the floating assets, by loss on trading, be reduced below $750,000, the trustees 
for the bondholders shall have the right of foreclosure on giving three months’ notice. 

The accounts are made up annually to September 30, and submitted about December. 
For 1893-4 only the full preference dividend was paid ; for 1894-5 there was no dividend on 
either class of shares; for 1895-6 and 1896-7 one year’s preference dividend was paid each 
time ; for 1897-8, 1898-9, and 1899-1900 there was no distribution on either class of capital ; 
for 1900-1 the preference shares received 25 per cent.; for 1901-2 there was no dividend 
on either class of shares; for 1902-3 the preference shares received 25 per cent. ; and for 
1903-4, 1904-5, and 1905-6 there was no dividend on either class of shares. Debit balance 
carried forward by English company, £5,475, including a debit of £2,818 brought down ; 
credit balance carried forward by American company, £18,064, including £15,646 brought 
down. Arrears of dividend on preference shares to September 30, 1906, 75 per cent. 
Voting power, one vote for each share of either class. Director’s qualification, 50 shares of 
either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Dronepipe, 
London. Telephone number, 2575 London Wall. Both classes of shares are quoted in 
the official list. Latest prices—ordinary, +; preference, 1}. 


City of London Brewery Company, Limited.—Directors: R. Milburn (Chairman), 
W. H. Baxter, Sir G. W. Truscott, Kt., W. T. Western, and J. White. Secretary: H. 
Groom. Office: 89, Upper Thames Street, E.C.—The City of London Brewery Company, 
Limited, was established in 1860; in 1891 it was reconstructed tider the title of 
the New City of London Brewery Company, Limited (the new company being registered 
September 26, 1891, and taking over the properties from January 1, 1892); and in 1895 the 
original title of the company was again adopted. ‘The capital is as under :— 


£840,570 Ordinary stock. 

£400,000 New ordinary shares of £5 each, issued in 1897 at £1 10s. premium, of 
which £160,000, or £2 per share, has, together with the premium, been 
paid up. . 

£500,000 Five per cent. cumulative preference stock, having a priority over the 
ordinary as to capital, £86,408 having been issued in 1897 at a premium 
of 30 per cent. 


£500,000 Four per cent. debenture stock, issued at par in equal proportions in March, 
1892, and November, 1896, and being secured on specified freehold and 
leasehold properties, and by the issue of debentures. Interest is 
payable May 1 and November 1, and the principal is redeemable, at the 
company’s option, after January 1, 1913, at 108 per cent. 


_ £300,000 Irredeemable 33 per cent. debenture stock (being the total authorised), of 
which £150,000 was issued in 1897 at 103 per cent., and the balance in 
October-November, 1899, at par. Interest is payable May 1 and 
November 1, and the principal is secured, subject to the 4 per cent. 
debenture stock, on specified freehold and leasehold properties. In 
the event of liquidation the principal will be redeemable at the 
average market value, but not less than par, ruling during the pre- 
ceding three years, while if the stock becomes otherwise enforceable it 
will be redeemable at par. 


£90,319 Deposits, &c, 
The accounts are made up annually to December 31, and submitted in February. For 
1896, 95 per cent. was paid on the ordinary capital ; for 1897 and 1898, 105; for 1899, 10 ; 
for 1900, 9; for 1901, 74; for 1902, 63 ; for 1903, 54; for 1904, 4; and for 1905 and 1906, 
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3. Reserve fund, £100,000 (£200,000 having been applied in 1906 in the reduction of the 
book value of leaseholds and loans); carried forward, £2,640. On account of 1907 1 per 
cent, was paid on the ordinary capital in August. The preference dividend is paid half- 
yearly. Voting power, one vote for every £10 nominal of ordinary or preference capital. 
Director’s qualification, £3,000 nominal in ordinary or preference capital, acquired within 
one month from election. Transfer form, common ; fee, 2s. 6d.; debenture stock is transfer- 
able in amounts of £1 and multiples. Telegraphic address, Hourglass, 89, Upper Thames 
Street, E.C. Telephone number, 866 Bank. The company is quoted in the official list. 
Latest prices—ordinary stock, 30; ordinary shares, 2 dis. preference, 674; 4 per cent, 
debenture stock, 845 ; 34 per cent. debenture stock, 66. 


Clarkson’s Old Brewery, Barnsley, Limited.—Directors: F. E. Bradley (Chairman), 
EK. G. Lancaster, and C. Sugden (General Manager). Secretary: J. Gibson, Office: 
Old Brewery, Barnsley—The company was registered December 3, 1890, to take over 
the business carried on by the executors of Samuel Clarkson, under the title of J. A. 
and 8. Clarkson. The authorised capital is £130,000 in shares of £10, half in ordinary and 
half in 6 per cent. cumulative preference, ranking also for a priority as to capital, and the 
whole amount has been subscribed and called up. There are also—44 per cent. first mortgage 
debenture stock for £65,000 ; and mortgages and loans for £40,163. Interest on the debenture 
stock is payable June 30 and December 31, and tke principal is redeemable on six months’ 
notice, on or after January 1, 1911, at 105 per cent , or at any earlier date at 110 per cent., 
and in the event of voluntary liquidation the stock is redeemable at 105 per cent. The 
accounts are made up annually to June 30, and submitted in August, an interim dividend 
(in 1907 of 5 per cent.) being paid in February. For the four years to 1898-9 134 per cent. 
per annum was paid ; for the five years to 1903-4, 12; and for 1904-5, 1905-6 and 1906-7, 10. 
Reserve fund, £50,000; carried forward, £2,269. The preference dividend is paid half- 
yearly. Voting power, one vote for every share, ordinary or preference, with a maximum 
of 50 votes. Director’s qualification, 50 shares of either class. Transfer form, common ; 
fee, 2s. 6d. per deed; debenture stock is transferable in amounts of £5 and multiples, 
Telephone number, 66, Barnsley. Latest prices—ordinary, 13; preference, 104. 


Clydesdale Distillery Company, Limited.— Directors: J. Scott (Chairman), J. H. M. 
Mackenzie, J. Robertson, W. P. Scott, and J.J. Watson. Secretary: J. M‘Intyre. Office: 
The Distillery, Wishaw.—The company was registered July 31,1894. The authorised capital 
is £67,000 in shares of £10, £40,000 being 5 per cent. cumulative preference shares, with a 
priority as to capital, and £27,000 ordinary, and the whole amount has been subscribed and 
called up. There is also a loan of £6,000. The accounts are made up annually to June 30, 
and submitted in July. For 1897-8 the dividend was 114 per cent. ; for 1898-9, 10; for 1899- 
1900, 74; for 1900-1, 6; for 1901-2,4; and for each of the five years to 1906-7, 6, 
Reserve fund, £11,500; carried forward, £602. Voting power, one vote for every 
ordinary or three preference shares, the latter only voting under special circumstances. 
Director’s qualification, 50 ordinary shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Clydesdale, Wishaw. Telephone number, 46 (National), Wishaw. Latest 
prices—ordinary, 93 ; preference, 94. 


Coburg Hotel, Limited,— Directors: Hon. F. W. Anson (Chairman), A. Bird, C. Hodges, 
and W. K. Hudson. Manager: E. H. Watts. Secretary: S. Gorringe. Office : Carlos Place, 
Grosvenor Square, W.—The company was registered April 25, 1897. The authorised capital 
is £55,000 in shares of £1, of which £50,000 has been subscribed and called up. There 
is also £71,600 4 per cent. debenture stock (outstanding balance of £75,000), with intere:t 
payable January l and July 1, and the principal redeemable at 115 by triennial drawings 
(the first having taken place in January, 1900), while the company has reserved power to 
redeem the stock at 115 per cent. on three months’ notice. The accounts are made up 
annually to April 30, and submitted in May. For the period to April 30, 1898, and the six 
years to 1903-4, the dividend was 10 per cent. per annum; for 1904-5, 9; for 1905-6, 10; and 
for 1906-7, 9. Reserve fund, £5,000; carried forward, £862. On account of 1907-8 4 per 
cent. was paid in November. Voting power, one vote for every share. Director’s qualifica- 
tion, 1,000 shares. ‘Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable 
in multiples of £10. Telegraphic address, Chataigne, London. Telephone numbers, 
2200 and 7821 (six lines) Gerrard. The company is quoted in the official list. Latest prices 
—ordinary, 1,3;; debentures, 874. 


Colchester Brewing Company, Limited.— Directors: Sir A. J. Newton, Bart. (Chair- 
man), Col. G. 8. Coxon, Col. H. J. Lermitte, T. Moy, J. Rothbarth, and A. O. Stopes 
(Managing Director). Secretary: J. S. Orriss. Office: The Eagle Brewery, Colchester.—The 
company was registered October 30, 1886, as the Norfolk and Suffolk Brewery Company, 
Limited, to acquire the Eye Brewery at Eye and the Falcon Brewery at Ipswich, and 
in 1887 the brewery, &c., of Messrs. C. Stopes and Sons, Colchester, was taken over, 
the name of the company being then changed as above. The Halesworth Brewery was 
acquired late in 1888. The authorised share capital is £200,000 in shares of £5—£75,000 
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preference and £125,000 ordinary. The preference shares rank first for 7 per cent. (non- 
cumulative) dividends, and participate in surplus profits after 10 per cent. has been paid on 
the ordinary. All the capital (excepting £250 ordinary) has been issued and paid. There 
are also—44 per cent. mortgage debenture stock for £261,500; 45 per cent. A mortgage 
debenture stock for £97,200 (outstanding balance of £100,000); and loans of £1,200. 
The mortgage debenture stock was issued in June, 1894, at par, for the purpose 
of consolidating pre-existing mortgages and debenture stock; interest is payable 
January 1, April 1, July 1, and October 1, and the principal is redeemable at the 
option of the company (now) on six months’ notice, at 115, being secured by a 
mortgage deed in favour of trustees ; the proceeds of properties sold may be applied, at the 
option of the trustees, in purchase of other properties, in redeeming debenture stock by 
tender or purchase, or in forming a redemption fund. The A mortgage debenture stock 
was issued in November, 1897, at 103 per cent., for the purpose of the acquisition of fresh 
businesses, paying off B debentures, &c. ; interest is payable January 1, April 1, July 1, and 
October 1, and the principal is redeemable at the option of the company (now) on six 
months’ notice, at 115, being secured by a specific first mortgage in favour of trustees on 
certain freehold properties, and on the other assets of the company, subject to the above 
mortgage debenture stock. 

The accounts are now made up annually to June 30, and submitted in August or Septem- 
ber. For 1896-7 the ordinary got 25 per cent.; for 1897-8, 4; for 1898-9, 45; for 1899- 
1900 and 1900-1, 5 each year; for the three years to 1903-4, 34; for 1904-5, 24; for 
1905-6, 1 (as an interim dividend) ; and for 1906-7, only 24 per cent. was paid on the 
preference shares. Reserve fund, £5,000; property reserve. fund, £4,000; carried 
forward, £1,128, including £621 brought down. 

Voting power, one vote for 5 to 24 ordinary or preference shares held for three months, 
two for 25 to 49, three for 50 to 74, four for 75 to 99, five for 100, and one for every 50 
beyond. Director’s qualification, 200 shares, either ordinary or preference. Transfer form, 
common ; fee, 2s. 6d. per deed. The mortgage debenture stock is transferable in sums of 
£1 and multiples thereof, and the A debenture stock in amounts of £5 and multiples there- 
of. Telegraphic address, Brewery, Colchester. Telephone number, 22, Colchester. The 
company is quoted in the official list. Latest prices—ordinary, 1; preference, 2; first 
debenture stock, 64; A debenture stock, 624. 


Commercial Brewery Company, Limited. — Directors: E. Bonner (Chairman and 
Managing Director), C. Armstrong, and J. Webster. Secretary : A. C. Macklin. Office : 
Stepney, E.—The company was registered February 22, 1887, to take over the business 
of Messrs. Henry and Edwin Bonner, known as the Commercial Brewery Company. 
The authorised capital is £150,000 in shares of £10. Of this amount £120,040 has been 
issued, and £90,040 is paid up, 4,000 7 per cent. cumulative preference shares (having a 
priority also as to capital), and 2,004 ordinary shares being fully paid, and 6,000 ordinary 
shares having £5 paid. An issue of £120,000 5 per cent. mortgage debenture stock was made 
in February, 1887, at par, with interest payable March 31 and September 30, and the stock 
redeemable at the company’s option, after the expiration of twenty years, at 10 per cent. 
premium ; and there are mortgages and deposits for £29,168. The accounts are made up 
annually to March 31, and submitted in June. For 1895-6 the ordinary shares got 174 per 
cent. ; for the eight years to 1903-4, 20; for 1904-5, 12; for 1905-6, 15; and for 1906-7, 17. 
Reserve fund, £36,000; dividend reserve fund, £7,000; reserve against loans and con- 
tingencies, £19,250; carried forward, £598. On account of 1907-8, 7 per cent. was paid in 
December. The preference dividend is paid half-yearly. Voting power, one vote for each 
ordinary or preference share. Director’s qualification, £1,000 of either ordinary or preference 
shares, or debenture stock. Transfer form, common ; fee, 2s. 6d. per deed ; debenture stock 
is transferable in sums of £10 and multiples. The debenture stock is quoted in the official 
list ; latest price, 87. 


Cornbrook Brewery Company, Limited.— Directors: W. D. Bellasis (Chairman), 
A. L. Lees, J. H. Stephens, and H. Weld-Blundell. Secretary: J. Barker. Office: 
Cornbrook Brewery, Manchester. Transfer Office: 6, Clement’s Lane, E.C.—The 
company was registered November 7, 1896, to take over the business and properties 
of a company of the same name, registered in 1885. The authorised capital- is 
£322,500 in shares of £5, £162,500 being in 54 per cent. cumulative preference and 
£160,000 in ordinary, and all the preference and £101,115 ordinary have been subscribed 
and called up. In November, 1896, an issue of £140,000 44 per cent. perpetual 
first mortgage debenture stock was made publicly through the National Provincial 
Bank of England, Limited, at 105 per cent., in 1897 a further amount of £60,000 
was placed at 108 per cent., and in July, 1899, a further £65,000 at 105 per cent., 
making a total issued of £265,000; the interest dates are May 1 and November 1, and the 
stock is secured by a first mortgage on the freehold and leasehold properties of the company. 
A further £10,000 of debenture stock may be issued for the purpose of acquiring additional 
properties, and then only to the extent of three-fifths of the cost of such additional 
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properties ; in the event of a voluntary winding up of the company for reconstruction or 
amalgamation, the stock is to be redeemed at a sum equivalent to the average price at 
which the stock has been bona fide sold during the two preceding years, or in the event of 
no bond fide sale during that period then at the price of the last bona fide sale, but in 
neither case shall the redemption price be less than 108 per cent. There are other mortgage 
loans for £503,900, ranking as a first charge on certain properties not included in the trust 
deed for debenture stock. 

The accounts are made up annually to September 30, and submitted in December 
or January. For the two years to September, 1898, 8 per cent. per annum was paid on 
the ordinary shares ; for 1898-9, 74 per cent. ; for 1899-1900, 5; for 1900-1, 4; and for 1901-2, 
1902-3, and 1903-4, 2. Reserve fund, £11,069; curried forward, £2,164, No later report 
has been received ; it appears from a newspaper paragraph that the dividend for 1905-6 was 
2 per cent. The preference dividend is paid half-yearly. Voting power, one vote for each 
share, but preference shares only vote under special conditions. Director’s qualification, 
shares of either class to the value of £500. Transfer form, common; fee, 2s. 6d. Tele- 
phone number, 1438 Avenue, London. ‘The preference shares and debenture stock are 
quoted in the official list. Latest prices—preference, 27; debenture stock, 725. 


County and Lane Ends Hotel, Limited.— Directors : H. Brooks (Chairman), T. Blane, W. 
R. Brandwood, H. Heap, A. Whyte, and J. Winterbottom. Secretary: W. H. Fox. Office: 
Blackpool.—The company was registered July 8, 1896, to acquire the property expressed in 
the title. The authorised capital is £40,000 in shares of £5—half being 6 per cent. cumula- 
tive preference, having also a priority as to capital, and half ordinary, and the entire capital 
has been subscribed and called up. There are also 44 per cent. perpetual first mortgage 
debentures of £100 each for £50,000, issued at 103 per cent., secured on the freehold 
properties of the company, and have interest payable June 30 and December 31. The 
company has also power to issue £10,000 second debentures. The accounts are made up 
annually to September 30, and submitted in November. Reports are only issued to 
shareholders, but this notice has been officially revised. Voting power, one vote for each 
share up to 20, one vote for every additional 20 up to 100, and one vote for every 50 
beyond. Director’s qualification, 100 shares of either class, Transfer form, common; 
fee, 2s. 6d. Telegraphic address, County, Blackpool. Telephone number, 39, Blackpool. 


Courage and Co., Limited.—Directors: R. Courage (Chairman), O. M. Courage, 
H. E. Courage, A. V. Courage, Maj. M. Courage, G. N. Hardinge (Managing Director at 
Horselydown), and B. W. Peile (Managing Director at Alton). Secretary: H. J. Whalley. 
Office: Anchor Brewery, Horselydown, S.E.—The company was registered April 28, 1888, 
to take over the business of Messrs. Courage and Co., brewers, but not until May, 1889, 
was capital offered to the public. The authorised capital is £1,500,000 in shares 
of £100—£400,000 in 5 per cent. cumulative preference, with priority as to capital, 
and £1,100,000 ordinary; and power was taken to issue mortgage debenture stock 
for £1,000,000. The entire capital, as above, has been issued and paid up. The 
ordinary shares are held by the members of the late firm; in May, 1889, the preference 
shares and £600,000 4 per cent. debenture stock were issued to the public at 110 per cent. 
for the preference, and 103 per cent. for the debenture stock, and in June, 1897, £400,000 
34 per cent. B mortgage debenture stock (ranking second) was issued at 107} per cent. 
The debenture stocks are irredeemable ; interest is payable April 1 and October 1, and 
the preference dividend is paid on the same dates, ‘The accounts are made up annually to 
December 31, and submitted in February. The ordinary shares got 10 per cent. each year 
to 1899, ¥ for 1900, 8 for 1901 and 1902, 65 for 1903, 53 for 1904, 45 for 1905, and 4 for 
1906. Reserve fund, £185,000; carried forward, £4,891. On account of 1907 2 per cent. 
was paid in August. Balance sheets are not published, but this information is official. 
Voting power, one vote for each £100 ordinary or preference capital. Director’s qualifica- 
tion, 50 ordinary shares. Transfer form, common; fee, 2s. 6d.; debenture stock is 
transferable in sums of £1 and multiples. Telegraphic address, Courage, London. Tele- 
phone number, 12701 Central. The preference shares and debenture stocks are quoted 
in the official list. Latest prices—preference, 80; 4 per cent. debenture stock, 90; 34 per 
cent. debenture stock, 68. 


Cowbrough and Co., Limited.— Directors : H. Cowbrough (Chairman), O. H. Hartley, 
A. Long (Secretary), W. W. Richardson, and T. Robb. Office: 63-5, Boar Lane, Leeds.— 
The company was registered October 19, 1896, to acquire the business of wine and spirit 
merchants, &c., of the firm of the same name. In 1905 the chairman surrendered £6,965 
ordinary shares to the company to enable the goodwill account to be reduced by that 
amount, and the capital is now £58,035 in shares of £5, £35,000 being 5 per cent. 
cumulative preference, having also a priority as to capital, and £28,035 ordinary, and the 
whole amount has been subscribed and called up. There are also 4 per cent. first mortgage 
debentures for £25,000. The accounts are made up annually to July 31, and submitted in 
September. For 1897-8 and 1898-9 8 per cent. per annum was paid; for 1899-1900, 7 ; for 
1900-1, 1901-2, 1902-3, 1903-4, and 1904-5, 5, £870 having been provided by the chairman 
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towards the dividend for 1903-4, and £500 towards the dividend for 1904-5; for 1905-6, 3 ; 
and for 1906-7, 2. Carried forward, £174. The preference dividend is paid half-yearly. 
Voting power, one vote for every ordinary share; but preference shares do not vote so 
long as the dividends on them are duly paid. Director’s qualification, 100 ordinary 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Cowbrough, Leeds. 
Telephone numbers, 8077 and 3078 (National), Leeds. Latest prices—ordinary, 2%; 
preference, 33. 


Craigellachie-Glenlivet Distillery Company, Limited.—Directors: P. J. Mackie 
(Chairman), A. L. Clarke, A. H. Holm, and T. Prentice. Secretary: J. McConachie. 
Office: 226, St. Vincent Street, Glasgow.—The company was registered September 
20, 1896, to take over the businesses of the Craigellachie Distillery Company, Limited, 
Glenlivet, and the Stirling Bonding Company, Limited, Stirling. The authorised 
capital is £100,000 in shares of £5—half being 44 per cent. cumulative preference shares, 
having also priority as to capital, and half ordinary, and all has been subscribed and 
called up. The accounts are made up annually to July 31, and submitted in August or 
September, an interim dividend (in 1907 of 4 per cent.) being paid in February. For 1896-7 the 
ordinary shares got 74 per cent. ; for 1897-8, 8; for 1898-9, 5; for 1899-1900, 8 ; for 1900-1, 
6; for 1901-2, 24; for 1902-3, 8; and for 1903-4, 1904-5, 1905-6, and 1906-7, 10 each time. 
Reserve fund, £20,000; carried forward, £948. The preference dividend is paid half- 
yearly. Voting power, one vote for each share of either class. Director’s qualification, 
50 ordinary shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Gaelic, 
Glasgow. Telephone number, 841 (Argyle), Glasgow. Latest price of preference, 68s. 6d. 


Craiglands Hydro, Limited.— Directors: J. Dobson (Chairman), H. Dobson, M.D. 
and H. Ellis. Secretary: Office: Craiglands Hydropathic, Ikley.—The 
company was registered April 7, 1906. The authorised capital is £30,000 in shares of £1, 
half being 6 per cent, cumulative preference shares, having a priority also as to capital, and 
half ordinary, and power was taken to issue debentures for £20,000. The entire capital 
has been subscribed and called up. The debentures are of £100 each, are secured by a first 
mortgage on the freehold property, carry;44 per cent. interest, payable April 30 and October 
31, and are redeemable at the option of the company at 105 per cent. on or after January 1, 
1920, while in the event of a voluntary winding up for reconstruction or amalgamation the 
debentures are to be redeemed at the same premium. The accounts are to be made up 
annually to October 31. Voting power, one vote for each share. Director’s qualification, 
£250 in ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Craiglands, Ilkley. Telephone number, 8, Ilkley. 


Cranston’s Hotels Company, Limited.— Directors: Sir R. Cranston, K.C.V.O. (Chair- 
man), R. E. Cranston, and R. A. Robertson. Secretary: A. J. Burton. Office : 30, Queen 
Street, Edinburgh.—The company was registered November 19, 1900. The authorised capital 
is £172,000 in shares of £1, £110,000 being preference and £62,000 ordinary. The preference 
shares rank first for cumulative dividends of 5 per cent. per annum, and after payment 
of non-cumulative dividends of 5 per cent. per annum on the ordinary shares the preference 
shares are to take one-fourth of the surplus profits and the ordinary shares the remainder ; 
in the event of a winding up the preference shares are to have a priority as to capital, and 
after repaying all the share capital any surplus assets are to go, as to one-fourth to 
the preference shareholders and three-fourths to the ordinary shareholders. All the 
ordinary shares, and £73,040 of the preference, have been subscribed and paid up. There 
are also mortgages for £45,000, and loans for £98,750. The accounts are made up annually 
to May 17, and submitted in June. For 1906-7 both preference and ordinary shares got 
5 per cent. per annum. General reserve fund, £5,500; carried forward to credit of 
preference shareholders, £597 ; carried forward to credit of ordinary shareholders, £1,393. 
Voting power, one vote for each share, but preference shares only vote under special 
circumstances. Director’s qualification, £2,000 -of shares of either class. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Alacrity, Edinburgh. Telephone number, 
344 (Central) Edinburgh. Latest price of preference, 19s. 6d. 


Crosswells Cardiff Brewery, Limited.— Directors: W.'T. Rees (Chairman), H. C. Lewis 
(Deputy-Chairman), P. W. Carey, J. Hurman, and H. Knill. Secretary: T. W. Walmsley. 
Office : Queen’s Chambers, Queen Street, Cardiff.—The company was registered July 22, 
1897, to take over the businesses of the Caerphilly and Castle Brewery Company, Limited 
(registered May 22, 1890), and other concerns. The authorised capital is £250,000 in 
shares of £10, of which £200,000 has been issued and paid up, half being 6 per cent. 
cumulative preference (having also a priority as to capital, while in the event of liquida- 
tion, after payment in full of the ordinary shares, the preference shares are to share 
rateably with the ordinary in any surplus assets up to £2 10s. per share), and half ordinary. 
There are also—first mortgage debenture stock for £200,000, which carries 44 per cent. 
interest, payable January 1 and July 1, and the principal is redeemable at 110 per cent. at 
any time (now), on six months’ notice from the company, being secured by a mortgage of 
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the freehold and leasehold properties; and loans for £6,895. The vendors took £70,000 
of the ordinary shares and £70,000 of the debenture stock, and the remainder of the 
debenture stock and the preference shares were issued to the public at 5 per cent. premium. 

The accounts are made up annually to July 1, and submittedin September. For the period 
to June, 1898, and for 1898-9, only the full preference dividend was paid; for 1899-1900, 
1900-1, 1901-2, and 1902-3, 5 per cent. was paid each year on the ordinary shares; for 
_ 1903-4 and 1904-5 only the full preference dividend was paid; for 1905-6 there was no 
dividend on either class of shares, but debenture interest was paid ; and for 1906-7 4 per 
cent. was paid on the preference shares, leaving arrears of 8 per cent. Carried forward, 
£713. Voting power, one vote for every share of either class. Director’s qualification, 
£500 of ordinary shares. Transfer form, common ; fee, 2s. 6d. ; debenture stock is trans 
ferable in sums of £10 and multiples. Telegraphic address, Crosswells, Cardiff. ‘Telephone 
number, 553 (National), Cardiff. Latest prices—preference, 4; debentures, 73. 


Crown Brewing Company, Limited.—Directors: J. Whittam (Chairman), W. H. 
Gregson, W. Kirkman, G. Rigby, J. E. Smith, and T. Woodcock. Secretary and 
Manager: J. Fielden, Office: Rochdale Road, Bury.—The company was registered 
January 23, 1861. The authorised capital is £200,000 in shares of £5, of which £149,040 
has been subscribed, and £99,360 paid up, 4,968 shares being fully paid, and 24,840 having 
£3 paid. There are also loans and 4 per cent. mortgage debentures, &c., amounting to 
£294,203. The accounts are made up to June 30 and December 31, and submitted in 
January and July. For many years to June, 1900, the dividends were 20 per cent. per 
annum; to December, 1900, the rate was 15; for the three half-years to June, 1902, 
123; for the five half-years to December, 1904, 10; and for the five half-years to June, 
1907, 8. Reserve fund, £24,974; leases and insurance funds, £12,074; carried forward, 
£1,292. Voting power, one vote for every share up to 10, one vote for every additional 
5 up to 100, and one vote for every 10 beyond. Director’s qualification, must be a 
shareholder. Transfer form, common ; fee, 2s, 6d. Telephone number, 98, Bury. Latest 
prices—fully paid, 44 ; £3 paid, 23. 

Cunningham’s and T, and W. Thwaites, Limited.— Directors: A. Birtwistle, J. Elton, 
A. E. Hardman, G. W. Grimshaw, and B. Ward-Thompson. Secretary: J. T. Marsh. 
Office: Snig Brook Brewery, Blackburn.—The company was registered April 3, 1897, to take 
over the business of brewers of Messrs. J. Cunningham and Co., and the business of wine and 
spirit merchants of Messrs. T. and W. Thwaites. The authorised capital is £204,000 in 
shares of £10, half being 44 per cent. cumulative preference, having also a priority as to 
capital, and half ordinary, and power was taken to issue debentures for £102,000. All the 
shares and debentures have been subscribed and called up. The debentures are secured 
by a first mortgage on the lands and hereditaments, carry 4 per cent. interest payable 
March 31 and September 30, and are irredeemable. There are also loans of about £60,000. 

The accounts are made up annually to February 28, and submitted in April. For the 
period to February 28, 1898, 7 per cent. per annum was paid ; for 1898-9, 5; for 1899-1900, 
34; avd for 1900-1, 2. For 1901-2 only the preference dividend was paid; for 1902-3, 3 
per cent. was paid on the ordinary shares; and for the four years to 1906-7, only the 
preference dividend was paid. Reserve fund, £1,013; carried forward, £78. The pre- 
ference dividend is paid half-yearly. Voting power, one vote for every ordinary share up 
to 10, then one for every 10 shares up to 100, and one for every 100 shares beyond the 
first 100; preference shareholders do not vote unless their interest is in arrear. Director’s 
qualification, 25 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Cunningham’s, Blackburn. Telephone number, 623, Blackburn. Latest prices— 
ordinary, 13; preference, 24; debentures, 62. 


Cutlack and Harlock, Limited.—Directors: W. Cutlack (Governing Director) and 
W. P. Cutlack (Secretary). Office: The Quay, Ely.—The company was registered June 18, 
1907, to acquire the businesses of brewers carried on by Mr. William Cutlack, at Littleport, 
and Mr. Frank L. Harlock, at Ely, both in Cambridgeshire. The authorised capital is 
£50,000 in shares of £1, £15,000 being 5 per cent. cumulative preference, having a priority 
also as to capital, and £35,000 ordinary, and £12,950 preference and £17,306 ordinary have 
been subscribed and called up. There are also 44 per cent. mortgage debentures of £100 each 
for £40,000, with interest payable quarterly, and the principal repayable January 1, 1928. 
The accounts are to be made up annually to July 6. Voting power, one vote for every share 
of either class. Transfer form, common; fee, 2s. 6d. Telephone number, 28, Ely. 


D, A. Rhind and Co., Limited.— Directors; D. A. Rhind (Managing Director), A. E. 
Bell, and A. Ritchie. Secretary: H. Rhind. Office: 37-9, Quality Street, Leith.—The 
company was registered May 29, 1897, to acquire the business of whisky blenders of the 
firm of the same name. In 1903 £3 per ordinary share was written off, and the authorised 
capital is now £32,000, £20,000 being in 5 per cent. cumulative preference shares 
of £5, having also a priority as to capital, and £12,000 in ordinary shares of £2, and 
the whole amount has been subscribed and called up. 

The accounts are made up annually to February 28, and submitted in May. At February 
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28, 1898, £801 was carried forward after meeting the preference dividend to November, 
1897 ; in respect of 1898-9 the preference dividend to November, 1898, was paid; for 
1899-1900 and 1900-1 there was no distribution on either class; for 1901-2, 1902-3, and 1903-4 
one year’s preference dividend was paid each year; for 1904-5 a half-year’s dividend was 
paid on the preference shares ; and for 1905-6 and 1906-7 there was no dividend on either 
class of shares. Debit balance, £1,888, including £1,545 brought down. Voting power, one 
vote for every share of either class. Director’s qualification, 20 ordinary or 100 preference 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Rhind, Leith. 


D. Watney and Son, Limited.—Directors: R. Watney (Chairman), H. C. Hackblock 
(Managing Director), J. McNaught, and E. M. Tufnell. Secretary: R. G. Plastow. Office: 
The Brewery, Richmond, Surrey.—The company was registered March 21, 1888, to take 
over the business of brewers of the firm of the same name. In 1895 reconstruction took 
place in connection with an issue of capital to the public, the present company having been 
registered April 19, 1895, while the properties were taken over as from March 31, 1895. 
The authorised capital is £110,000 in shares of £10, half ordinary and half 5 per cent. 
cumulative preference (the latter ranking also for a priority as to capital), and there 
is power to issue debenture stock for £110,000. All the shares and debenture stock 
have been subscribed and paid up, all the ordinary shares having been allotted to 
the vendor as fully paid, while the preference shares were issued to the public at 
par, and the debenture stock at 102 per cent. The debenture stock carries 44 per cent. 
interest, payable March 31 and September 30; is redeemable at the company’s option on and 
after September 30, 1915, on six months’ notice. at 110 per cent. ; and is secured by a first 
mortgage on the freehold and leasehold properties. There are also deposits'and mortgages 
for about £5,200 The accounts are made up annually to March 31, and submitted in 
May. For 1906-7 the ordinary shares received 6 per cent. Reserve fund, £4,000; carried 
forward, £1,424. On account of 1907-8, 2 per cent. has been paid. The preference 
dividend is paid half-yearly. The preference shares only have voting rights on any 
question affecting their position. Director’s qualification, £250 of shares of either class. 
Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Watney, Richmond. 
Telephone number, 2, Richmond. The preference shares and debenture stock are quoted 
in the official list. Latest prices—preference, 7 ; debenture stock, 713. 

Dailuaine Talisker Distilleries, Limited.—Directors: T. Mackenzie (Chairman and 
Managing Director), W. G. Allan, D. Mustard, and C. Shirres. Jnterim Secretary: J. G.S. 
Kennedy. Office: 50, Wellington Street, Glasgow.—The company was registered July 7, 
1898, to take over the businesses of the Dailuaine-Glenlivet Distillery, Limited, and 
the Talisker Distillery, Limited. In 1901 ordinary shares for £90,000 were surrendered to 
the company and applied in reduction of goodwill, and the authorised capital is now £490,000 
in shares of £10, £290,000 being cumulative 5 per cent. preference, having a priority as 
to capital, and £200,000 ordinary, and the whole amount has been subscribed and called 
up. The accounts are made up annually to June 30, and submitted in August. For 
1900-1 the preference dividend for one half-year (to November 11, 1900) was paid; for 
1901-2 the preference dividend was paid to November, 1901; for 1902-3 the preference 
dividend was paid to November, 1902; for 1903-4 the preference dividend was paid to 
February 11, 1904; out of the profits of 1904-5 the preference dividend was paid to June 30, 
1905, but there was no distribution on the ordinary ; and out of the profits of 1905-6 and 
1906-7, the full preference dividend was paid, but there was no distribution on the 
ordinary. Carried forward at June 30, 1907, £2,134, including £1,971 brought down. 
The preference dividend is paid half-yearly on March 1 and September 1. Voting power, 
one vote for every 3 preference shares, unless meeting convened for borrowing, increasing, 
or reducing the capital, when holders have one vote for every share. Director’s qualifica- 
tion, 100 shares of either class, Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Dailuaine, Glasgow. Telephone number, 345 (Argyle), Glasgow. The 
preference shares are quoted in the official list. Latest prices—ordinary, 33s. ; preference, 5. 


Daniel Crawford & Son, Limited.— Directors: E. R. Crawford (Chairman and Managing 
Director), A. R. Brown, R. A. Murray, and T. C. Stewart. Secretary: A. H. Duncan. 
Office: 81, Queen Street, Glasgow.—The company was registered February 16, 1895, and 
carries on a business of wine and spirit merchants. The authorised capital is £160,000 in 
shares of £10, £60,000 being 5 per cent, cumulative first preference, £40,000 5 per cent. 
cumulative second preference, and £60,000 ordinary ; and all the first preference and 
ordinary and £25,000 of the second preference have been subscribed and paid up. 
The accounts are made up annually to December 31, and submitted in February. 
- For the tive years to 1905 the ordinary shares received 20 per cent. each year; and for 
1906, 15. Keserve fund, £25,000 ; general reserve fund for equalisation of dividends, &c., 
£10,000 ; carried forward, £6,350. On account of 1907 4 per cent. was paid in August. 
The preference dividends are paid half-yearly. Voting power, one vote for each ordinary 
share, but preference shares vote under special conditions. Director’s qualification, £500 
of shares of any class, ‘Transfer form, common; fee, 2s. 6d. Telegraphic address; 
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Berrenchin, Glasgow. Telephone number, 3467 (National and Post Office), Glasgow. 
Latest price of preference, 10. 


Daniel Thwaites and Co., Limited.— Directors: B. C. Roberts, J. K. Thwaites, 
J. A. Thorpe, and Mrs. E. A. Yerburgh. Secretary: Walter Armistead. Office ; Eanam 
Brewery, Blackburn.—The company was registered March 17, 1897, to take over a brewery 
business. The authorised capital is £800,000 in shares of £10, half being 5 per cent. 
cumulative preference, having a priority also as to capital, and half ordinary, and all the 
ordinary shares and £350,000 of the preference have been subscribed and called up. There 
are also 4 per cent. first mortgage debentures for £250,000, with interest payable March 9 and 
September 9, while the debentures are (now) redeemable at any time on six months’ notice, 
either by the company or the holder. The accounts are made up annually to December 31, 
and submitted in March. Balance sheets are not published, and diwidend results do not 
transpire, but this information is official. Debenture interest is paid to date. Voting 
power, one vote for every ordinary share, while preference shares vote under certain 
contingencies. Director’s qualification, 100 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Malt, Blackburn. Telephone number, 638, Blackburn. 
Latest price of preference, 10{. 

Daniell and Sons’ Breweries, Limited.— Durectors : H. J. Gurdon-Rebow (Chairman), 
C. P. Wood (Vice-Chairman), W. G. Benham, T. B. Daniell (Managing Director), and 
C. Horsley. Secretary: W.J. Pointing. Office: Castle Brewery, Colchester.—The com- 
pany was registered January 4, 1887, to take over the breweries of Messrs. Thomas 
Daniell and Sons, at West Bergholt, and Messrs. Daniell Brothers, at Colchester, and 
in 1898 the Donyland Brewery was acquired. The authorised share capital is £150,000 
in shares of £10, half 7 per cent. cumulative preference, and half ordinary, and the 
whole amount has been issued and paid up in full. There are also—4} per cent. 
perpetual first mortgage debenture stock for £125,000, with interest payable February 1 
and August 1; £125,000 43 per cent. perpetual B mortgage debenture stock, issued in 
May, 1896, at 103 per cent., with interest payable May 1 and November 1, the stock 
ranking after the above-mentioned 44 per cents. ; £90,000 4 per cent. perpetual C deben- 
ture stock, issued in September, 1898, at 95 per cent., with interest payable March 1 
and September 1, and ranking as a first charge on the Donyland Brewery, and the freehold, 
leasehold, and copyhold properties in connection therewith, and for a general charge on the 
other properties, subject to the above-mentioned debenture stocks; and £41,100 mort- 
gages and loans. 

The accounts are made up annually to November 30, and submitted in February or 
March. For 1896-7 the dividend was 4 per cent. ; for the four years to 1900-1, 5; for 
1901-2, 1902-3, and 1903-4, 4; and for 1904-5 and 1905-6, 2. Carried forward, £3,077, 
The preference dividend. is paid half-yearly. Voting power, one vote for each ordinary 
or preference share up to 20, and one for every 5 beyond. Director’s qualification, 100 
shares, ordinary or preference. Transfer form, common; fee, 2s. 6d. per deed. The 
4} per cent. debenture stocks are transferable in amounts of £10 and multiples, and the C 
debenture stock in amounts of £5 and multiples. Telegraphic address, Daniell, Colchester. 
Telephone number, 32, Colchester. The company is quoted in the official list. Latest 
prices—ordinary, 14 ; preference, 6; first debenture stock, 81; B debenture stock, 614. 


Dartford Brewery Company, Limited.—Dzirectors: J. Bazley-White (Chairman), F. A. 
White (Vice-Chairman), R. H. Bartram, F. W. Clark, T. Richards, T. W. Rogerson, and 
H. W. Walmisley. Secretary: F. Lambert. Office: Dartford.—The company was registered 
July 1, 1897, to take over the business of Miller and Aldworth, Limited, registered 
November 20, 1890. In 1902 the business of Messrs. W. and G. Bartram, of Tonbridge, was 
acquired, and in 1904 T. Norfolk & Sons, Limited, was absorbed, the capital of the 
Dartford Brewery Company being then largely increased. 

The authorised capital is £350,000 in shares of £5, £145,000 being 53 per cent. cumulative 
preference, with a priority as to capital, and £205,000 ordinary, all of which has been 
subscribed and called up. There are also—£190,000 4 per cent. debenture stock, part of 
£200,000 authorised, with interest payable April 1 and October 1, and the principal redeem- 
able, at the option of the company, at any time after December 31, 1915, at 110 per cent., 
on six months’ notice, while the stock is secured by a first mortgage upon the freehold and 
leasehold properties ; £75,000 44 per cent. A debenture stock (Norfolk series), allotted with 
a cash bonus of 3 per cent: in exchange for a like amount of 44 per cent. A debenture stock 
of T. Norfolk and Sons, Limited, in 1904, with interest payable January 1 and July 1, and 
the principal redeemable on the same terms as the 4 per cent. debenture stock ; £44,989 5 
per cent. B debenture stock (Norfolk series), allotted with a cash bonus of 3 per cent. in 
exchange for a like amount of 5 per cent. B debenture stock of T. Norfolk and Sons, 
Limited, in 1904, with interest payable January 1 and July 1, and the principal redeemable 
onthe same terms as the 4 per cent. debenture stock ; and mortgages and loans for about. 
£35,000. 

The accounts are made up annually to September 30, and submitted in November. For 
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the period to September 30, 1897, 6 per cent. per annum was paid on the ordinary shares ; 
for 1897-8 the distribution was at the same rate; for 1898-9, 7 per cent. was paid; for 
1899-1900, 9; for the four years to 1903-4, 10 each year; for 1904-5, 8; and for 1905-6 and 
1906-7, 6. Reserve fund, £10,000; carried forward, £307. Voting power, one vote for every 
share. Director’s qualification, 100 shares of either class. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Hops, Dartford. Telephone number, 62, Dartford. The company 
is quoted in the official list. Latest prices—ordinary, 34; preference, 34; 4 per cent. 
debenture stock, 69; A debenture stock, 76. 


Davenport’s “C. B.,” Limited.— Directors: J. Davenport (Chairman), J. Corah, and 
B. J. Davenport. Secretary: W.T. Hewitt. Office: 77, Bath Row, Birmingham.—The 
company was registered February 4, 1904, to acquire the business of manufacturing, 
bottling, and selling .non-deposit ale and stout (technically known as ‘‘C. B.”’ ale and 
““C, 8.” stout) by retail, as carried on since January, 1902, by John Davenport and Sons’ 
Brewery, Limited, as a branch of its business. The authorised capital is £100,000 in 
shares of £1, half being customers’ shares, and half ordinary shares. The holders of 
customers’ shares are entitled toa 5 per cent. cumulative preference dividend, and to one- 
half of the surplus profits in proportion to the amount of goods purchased from the 
company by them during the year in which such surplus has been earned, after 5 per cent. 
has bau paid on the ordinary capital; and the customers’ shares will also, on a winding up 
as regards capital paid up and any dividends in arrear, rank in priority to the ordinary 
shares. The person entitled in respect of a customers’ share to the preferential dividend 
and share of surplus profits is the registered holder of such share at the end of each financial 
year on October 31. Of the customers’ shares £5,886 has been subscribed, and £735 15s., or 
2s. 6d. per share, called up, and of the ordinary capital £20,010 has been subscribed and 
paid up, £10,003 being held by the directors, and £10,000 by John Davenport and Sons, 
Limited. The accounts are made up annually to October 31, but are not published ; this 
information, however, has been supplied officially. Voting power, one vote for every ordinary 
share. Director’s qualification, shares to the nominal value of £2,000. Transfer form 
for ordinary shares, common; fee, 2s. 6d. ; transfer form for customers’ shares provided 
on the scrip. Telegraphic address, Beer, Birmingham. Telephone number, 789, Birmingham. 


David John and Co., Limited.— Directors: G. Knill (Chairman), W. Davies, W. J. 
Davies, E. Edwards, E. W. Harries, and W. John. Secretary and Manager: T. 
John. Office: Pentre, Rhondda Valley, South Wales.—The company was registered 
September 27, 1888, to acquire the brewery and wine and spirit business of Mr. David John, 
of Pentre, Rhondda Valley, and also to acquire from Mr. John Davies the Mardy brewery, 
at Mardy, Rhondda Valley. The authorised capital is £60,000 in shares of £10, of which 
£22,000 has been issued as ordinary, and £24,470 as 6 per cent. non-cumulative preference, 
all the shares being fully paid. There are also loans for £52,200. The accounts are made 
up annually to December 31, and submitted in February. For 1897 the ordinary shares 
received 12 per cent. ; for 1898, 10; for 1899, 12; for 1900, 15; for 1901, 1902, and 1908, 
20 each year; for 1904, 16; and for 1905 and 1906, 15. Reserve fund, £25,500; carried 
forward, £106. On account of 1907 5 per cent. was paid in August. The preference 
dividend is paid half-yearly. Voting power, one vote for each ordinary or preference share, 
Director’s qualification, 20 shares of either class. Transfer form, special; fee, 2s. 6d. 
Telegraphic address, Brewery, Pentre. Telephone number, 16 (Post Office), Pentre. 


De Keyser’s Royal Hotel, Limited.— Directors: P. W. De Keyser (Chairman and 
Managing Director), J. Barker, G. M. Chamberlin, and R. H. Savory. Secretary: V. T. 
Ruck. Office: Victoria Embankment, E.C.—The company was registered January 14, 1897. 
The authorised capital is £245,000 in shares of £1, £145,000 being 5 per cent. cumulative 
preference, and £100,000 ordinary, and power was taken to issue debenture stock for 
£150,000. All the shares and debenture stock have been subscribed and paid up. The 
shares were formerly of £10 each, but in 1906 each share was subdivided into ten. The 
debenture stock was issued at 105 per cent., carries 4 per cent. interest, payable January 1 
and July 1, is redeemable, at the option of the company, in whole or in part, on, or at any 
time after, January 1, 1912, on six months’ notice, at 110 per cent., and is secured by a first 
charge on the leasehold properties of the company. The company has invested about 
£16,500 in its own debenture stock, on behalf of the sinking fund, &c. The accounts are 
made up annually to December 31, and submitted in January. For 1897 64 per cent. was 
paid ; for 1898 and 1899, 6 each year; for 1900, 4; for 1901, 5; for 1902, 6; for 1903, 23; 
for 1904 and 1905, 5; and for 1906, 6. Sinking fund account, £11,395; general reserve, 
£7,500; carried forward, £1,453. On account of 1907 24 per cent. was paid in July. The 
preference dividend is paid half-yearly. Voting power, one vote for each share of either 
class. Director’s qualification, 2,000 ordinary shares. Transfer form, common; fee, 2s. 6d. 
per deed. Debenture stock is transferable in amounts of £10 and multiples thereof. Tele- 
graphic address, Dekeysers, London. ‘Telephone numbers, 5149 Central and 2260 Holborn. 
The company is quoted in the official list. Latest prices—ordinary, 13; preference, 34; 
debenture stock, 97. 
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Denver United Breweries, Limited.—Directors: R. Milburn (Chairman), J. Aken- 
head, C. Eves, and A. Hopcraft. Secretary: W. Skinner. Office: 6,,Throgmorton 
Avenue, E.C.— The company was registered June 15, 1889, to acquire the Zang and 
Holzman breweries in Denver, Colorado, U.S.A., the latter of which was closed in 1894. 
The authorised capital is £400,000 in shares of £10, half in ordinary and half in 8 per cent. 
cumulative preference, the latter ranking also for priority as to capital, and there is power 
to issue £200,000 debentures. The entire capital, as above, has been issued and called up. 
The debentures, reissued in 1902, are a first mortgage, in multiples of £100, carry 6 per 
cent. interest payable January 1 and July 1, and the principal is redeemable at 5 per cent. 
premium on December 31, 1926. A sum of £2,000 must, in every year when any ordinary 
or preference dividend is paid, be set aside for the purchase and cancellation of debentures ; 
amount of debentures outstanding, £191,100. 

The accounts are made up annually to June 30, and submitted inSeptember. For each of 
the three years to 1897-8 the ordinary shares received 5 per cent.; for 1898-9 only the preference 
dividend was paid; for 1899-1900 24 per cent. was paid on the ordinary; for 1900-1 only 
the preference dividend was paid; for 1901-2 there was no distribution on either class of 
shares ; out of the profits of 1902-3 the preference dividend for the year was paid ; out of 
the profits of 1903-4 the preference dividend was paid, together with 2 per cent. of arrears ; 
for 1904-5 the preference dividend was paid, while 2 per cent. was paid on account of 
arrears ; for 1905-6 one year’s preference dividend was paid ; and for 1906-7 only 4 per cent., 
leaving arrears of 8 per cent. Reserve fund, £20,000 (used in the business as working 
capital) ; carried forward, £3,716, including £2,763 brought down. Voting power, one vote 
for each ordinary or preference share. Director’s qualification, 50 shares, either ordinary 
or preference. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 2036 
London Wall. The company is quoted in the official list. Latest prices—ordinary, #; 
preference, 54; debentures, 90. 


Devonport and Tiverton Brewery Company, Limited.—Directors: R. S. Bathe 
(Chairman and Managing Director), J. E. Bennett, and Dr. A. O. Grosvenor. Secretary: 
W. Cotter. Office: 75, Queen Victoria Street, E.C.—The company was registered 
December 12, 1876. The authorised capital is £85,000, £25,000 being in 5 per cent. cumula- 
tive preference shares of £1, having a priority also as to capital, and £60,000 in ordinary 
shares of £5, and all the ordinary and £7,125 of the preference have been subscribed and 
paid up. There are also mortgages and loans for £14,978. The accounts are made up 
annually to March 31, and submitted about June. For the nine years to 1903-4 only the 
preference dividend was paid; and for 1904-5, 1905-6, and 1906-7, the ordinary received 
1 per cent. each time. Carried forward, £1,093. At the close of 1904-5 a reserve fund 
of £5,500 was applied to writing down the purchase of brewery account. The preference 
dividend is paid January 1 and July 1. Voting power, one vote for each ordinary share. 
Director’s qualification, 100 ordinary shares. Transfer form, common ; fee, 2s. 6d. 


Distillers’ Company, Limited.— Directors : W. D. G. Menzies (Chairman), D. Alexander, 
J. Anderson, G. A. Drysdale, J. Duff, J. B. Fergusson, Col. J. B. Harvey, A. McNab, 
J. C. R. Marshall, W. B. Robertson, W. H. Ross (Managing Director), W. Virtue, 
A. Walker, and A. A. Watt. Secretary: D. R. Kelly. Office : 12, Torphichen Street, 
Edinburgh.—The company was registered April 24, 1877. In 1902 the company absorbed 
two other concerns, and in 1903 acquired the entire share capital, except 125 preference 
shares (since acquired), of John and Robert Harvey and Co., Limited. The authorised 
capital is £1,600,000 in shares of £10, £1,220,100 being in ordinary shares, and £250,000 
in 5 per cent. cumulative preference shares, the latter having also a priority as to capital, 
while the remaining £129,900 may be -issued either as ordinary or preference; and 
£1,220,100 of ordinary and £200,000 of preference have been subscribed and paid up. 
There are also borrowing powers, limited to £800,000, and £450,000 has been raised on 44 
per cent. mortgage debenture stock (part of £500,000 authorised), with interest payable 
May 15 and November 11, and redeemable at the company’s option (now) at any time 
at a premium of 10 per cent. ; £200,000 on 43 per cent. irredeemable mortgage debenture 
stock (1902), issued for one of the properties purchased, with interest payable May 15 and 
November 11 ; and £95,300 on 4 per cent. terminable bearer debentures, which have coupons 
payable May 15 and November 11, and mature Whitsunday, 1912. : 

The accounts are made up annually to May 15, and submitted in July, and an interim 
dividend (in 1907 of 4 per cent.) is paid in February. For each of the six years to 1895-6 
the dividends were 10 per cent.; for 1896-7 and 1897-8, 124; and for each of the nine 
years to 1906-7, 10. Reserve and depreciation funds, £270,000; fire insurance fund, 
£40,000; carried forward, £13,452. The preference dividend is paid half-yearly. Voting 
power, one vote for each share. Director’s qualification, 200 shares, Transfer form, 
common ; fee, 2s. 6d. per deed; debenture stock is transferable in multiples of £10. Tele- 
graphic address, Distillers, Edinburgh. Telephone numker, 5252, Edinburgh. The company 
is quoted in the official list. Latest prices—ordinary, 15$; preference, 102; 44 per cent. 
debenture stock, 105. 
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Dolphin Hotel and Restaurant Company and Michael Nugent, Limited.— Director's : 
A. Green, M, Murray, M. Nugent (Managing Director), and J. Ward. Secretary: W. 
Dowling. Office: 49, Essex Street, Dublin. —The company was registered April 18, 1894. The 
authorised capital is £60,000 in shares of £5, £25,000 being 6 per cent. cumulative prefer- 
eace, and £35,000 ordinary, and the entire capital has been subscribed and called up. The 
accounts are made up annually to December 31, and submitted in March. For 1897 the 
ordinaryshares got 5 percent. ; for 1898, 4; for 1899 and 1900, 44 each year ; for 1901, 3; for 
1902, 4; for 1903, 44 ; and for 1904, 1905, and 1906, 4. Carried forward, £313. On account of 
1907 2 per cent. was paid in August. The preference dividend is paid half-yearly. Voting 
power, one vote for every share of either class up to 5, one vote for every 5 beyond up 
to 20, and one vote for every 10 beyond. Director's qualification, 50 ordinary shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Dolphin, Dublin. Telephone 
number, 242, Dublin. Latest prices—shares, 23; preference, 44. 


Dominion Brewery Company, Limited. — Office: Dashwood House, E.C.—The pro- 
perties have been sold by the receiver on behalf of the debenture-holders. 


Dortmund Brewerles Company, Limited.—Directors : J. Collinson (Chairman), J. §. 
Bridges, and R. M. Cunningham. Secretary: L. L. Marks. Office: 8, Great Winchester 
Street, E.C.—The company was registered May 16, 1888, to take over two breweries at 
Dortmund, Westphalia. The properties are held through a German company. In 1894 the 
ordinary capital was written down by 15s. per share, and the capital is now as under :— 


£63,750 Ordinary shares of £4 5s., fully paid. 


£75,000 Six per cent. cumulative preference shares of £5, fully paid. These shares 
have also a priority over the ordinary as to capital. 


£22,500 Funding certificates, bearing non-cumulative interest of 3 per cent., payable 
out of net earnings after meeting the preference dividend, and ranking 
for repayment of capital in the event of liquidation after the prefer- 
ence shares. These securities were issued to fund arrears of dividend 
on the preference shares to September 30, 1894. 


£87,400 Five per cent. first mortgage debentures of £100 each, with interest 
payable March 31 and September 30, and the principal redeemable 
on March 31, 1948, or earlier, at the option of the company, at 
10 per cent. premium. Debentures for £22,100 have been paid off at 
par, leaving the amount outstanding as above, of which £21,400 is 
held by the trustees for the consolidated mortgage bonds. 


£67,600 Five per cent. consolidated mortgage bonds of £50 each, issued in May, 
1901, at par, and since, partly with a view of retiring pre-existing 
first charge mortgage debentures and freehold mortgage bonds. In- 
terest is payable January 1 and July 1, and the bonds.are redeemable 
at 105 per cent. in fifty years from July 1, 1901, or after five years 
at the option of the company, on six months’ notice, the principal 
being secured as a first charge on £21,400 of the 5 per cent. mortgage 
debentures, a first charge on certain freehold properties, and a second 
charge on other freehold and other properties of the company, subject 
to the mortgage debentures charged thereon. 


The accounts are made up annually to September 30, and submitted in December or 
January. In 1894 the ordinary capital was written down, and the preference dividend was 
funded as stated above. For 1894-5 the preference shares received 14 per cent. ; for 
1895-6 and 1896-7, 6 each year: for 1897-8, 4; for 1898-9, 6; for 1899-1900, 8; for 1900-1, 1901-2, 
and 1902-3, 6; for 1903-4, 104 (clearing off arrears) ; for 1904-5 the preference shares got 
their full rate, the funding certificates received their 3 per cent., and the ordinary shares got 
1 per cent. ; and for 1905-6 only the preference dividend was paid. Carried forward, £2,121. 
Voting power, one vote for every ordinary or preference share up to 10, and one for 
every 10 shares beyond; maximum, 50 votes. Director’s qualification, 50 shares, ordinary 
or preference. Transfer form, special; fee, 2s. 6d. per deed. Telephone number, 1256 
London Wall. The preference shares and consolidated mortgage bonds are quoted in 
the official list. Latest prices—preference, 3; consolidated mortgage bonds, 80. 


Dover and Newsome Baxter, Limited.— Directors: W. A. Arrol (Chairman), A. T. 
Arrol, and W. Arrol. Secretary: C. J. Andrews. Offices: 24, Coleman Street, E.C., and 
18, West Blandford Street, Newcastle-on-Tyne.—The company was registered July 26, 
1897, to take over the business of brewers, wine merchants, &c., carried on under the 
style of Newsome Baxter and Dover and Co. In 1903 the ordinary capital was reduced 
by one half, and the authorised capital is now £75,000, £50,000 being in 5 per cent. cumu- 
lative preference shares of £10, having also priority as to capital, and £25,000 in ordinary 
shares of £5, and the whole amount has been issued and paid up. There are also—4 
per cent. debenture stock for £120,000, part of £150,000 authorised, with interest payable 
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March 31 and September 30, and the principal repayable at the company’s option, on or 
after March 31, 1917, at 108 per cent. ; and loans at September 30, 1906, for £32,841. 
The accounts are made up annually to September 30, and submitted in March. In respcct 
of 1994-5 34 per cent. was paid on the preference shares, and for 1905-6, only debenture 
interest was paid, a credit balance of £439 being carried forward as against £526 krought 
down. Arrears of preference dividend at September 30, 1906, 18# per cent. The entire share 
capital has been acquired by Archibald Arrol and Sons, Limited. Transfer form, common 3; 
fee, 2s. 6d. ; debenture stock is transferable in multiples of £10. Telegraphic addresses, 


Se London, and Tambowie, Newcastle-on-Tyne. Telephone number, 8996 London 
all, 


Drybrough and Co., Limited.— Directors: A. Drybrough (Joint Managing Director), 
A. 8. Drybrough, R. B. Drybrough, and T. Drybrough (Joint Managing Director). Secre- 
tary: A. S. Drybrough. Office: Drybrough’s Brewery, Edinburgh.—The company was 
registered December 5, 1895, to take over the business of brewers of the firm of the same 
name. The authorised capital is £100,000 in shares of £10, half being ordinary and half 
5 per cent. cumulative preferenee, the latter ranking also for priority as to capital, and the 
whole amount has been subscribed and paid up. The accounts are made up annually to 
July 31, and submitted in October, an interim dividend (in 1907 of 5 per cent.) being paid 
in February. For 1895-6 the ordinary shares got 15 per cent.; for each of the nine 
years to 1904-5, 174; and for 1905-6 and 1906-7, 15. Reserve, £20,000; carried forward, 
£1,823. Balance-sheets are not published, but this information is official. Voting power, 
one vote for each share of either class. JDirector’s qualification, 50 shares, ordinary or 
preference. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Dry- 
brough, Edinburgh. Telephone number, 713, Edinburgh. Latest price of preference, 83. 


Dublin Distillers Company, Limited.— Directors: R. Davoren (Chairman), W. G. Dease, 
G. Elvidge, R. P. O’Reilly, and M. K. Roche. Secretary: J. F. Dickson. Office : 157, 
Thomas Street, Dublin.—The company was registered May 17, 1889, to acquire the busi- 
nesses of Messrs. W. Jameson and Co., and George Roe and Co., Limited, and the Dublin 
Whisky Distillery Company, Limited. The authorised capital is £650,000 in shares 
of £5 (£350,000 ordinary and £300,000 6 per cent. cumulative preference), and power 
was taken to issue £350,000; debenture stock. All classes of capital have been 
issued and paid up. The debenture stock is irredeemable, and carries 44 per cent. 
interest, payable June 1 and December 1. The accounts are made up annually to June 30, 
and submitted in August. For the three years to September 30, 1893. 3 per cent. was 
paid on the ordinary shares each year; for 1893-4 and 1894-5, nil; for 1895-6, 2 per cent. ; 
and for 1896-7, 1897-8, and the nine months to June 30, 1899, nil. In respect of 1899-1900 
and 1900-1 a half-year’s preference dividend only was paid ; and for the six years to 1906-7 
only debenture interest was paid. Carried forward a debit of £3,448, as against a debit 
of £7,326 brought down. Voting power, one vote for each ordinary or preference share. 
Director’s qualification, 200 shares of either class. Transfer form, common; fee, 2s, 6d. 
per deed ; debenture stock is transferable in amounts of £10 and multiples. Telegraphic 
address, Distillery, Dublin. Telephone number, 16, Dublin. Latest prices—ordinary, 6s. ; 
preference, 21s. ; debentures, 644. 


Duncan and Daglish, Limited.— Directors: J. H. Aitken (Chairmanand Managing Director), 
R. W. Duncan, T. Gillespie, and J. A. Williamson. Secretary: J.E. N. Thompson. Office: 
22, Blackett Street, Newcastle-on-Tyne.—The company was registered June 22, 1899, to take 
over the business of brewers and wine and spirit merchants of Messrs, J. Duncan and Co. 
The authorised capital is £140,000 in shares of £10, half being 5 per cent. first cumulative 
preference and half ordinary, and the entire capital has been subscribed and called up, all 
the ordinary shares except seven having been issued to the vendors. There are also— 
4 per cent. mortgage debenture stock for £170,000; and mortgages for £24,500. The 
debenture stock was issued at par, is secured by a first mortgage of the freehold, copy- 
hold, and leasehold properties, has interest payable April 30 and October 31, and is 
redeemable at the company’s option on or before April 30, 1914, on six months’ notice, 
at 103 per cent. The accounts are made up annually to April 30, and submitted in June. 
For 1900-1 and 1901-2 the ordinary shares received 10 per cent. each year ; for 1902-3, 9; 
for 1908-4, 5 ; for 1904-5, 4; and for 1905-6 and 1906-7 only the preference dividend was paid. 
Reserve fund, £2,500; carried forward, £23, as against £63 brought down. Voting power, 
one vote for every share. Director’s qualification, 50 shares, either ordinary or preference. 
Transfer form, common; fee, 2s. 6d. per transfer. Telephone number, 2083 Central, 
Newcastle-on-Tyne. 


Duncan Gilmour and Co., Limited.—Directors: D. Gilmour (Chairman and Joint 
Managing Director), R. Birks, D. Gilmour, Jun., F. A. Kelley, and A. Morrison (Joint 
Managing Director). Secretary: M. Morrison. Offices: 1-9, Dixon Lane, Sheffield.—The 
company was registered October 30, 1891, to acquire the business of wine merchauts of the 
firm of the same name. In 1906 the business of Whitmarsh, Watson & Co., Limited, was 
absorbed. ‘The authorised capital is £470,000 in shares of £10, £300,000 6 per cent. cumula- 
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tive first preference, £120,000 cumulative second preference, and £50,000 ordinary, and 
£268,170 of the first preference, £107,220 of the second preference, and all the ordinary 
have been subscribed and paid up. The first and second preference shares have a‘ priority 
as to capital over the ordinary in the order named. ‘There is also 44 per cent. first 
mortgage debenture stock for £342,000 (part of £400,000 authorised), with interest payable 
March 1 and September 1, and the principal repayable on or after December 31, 1910, at 
the company’s option, on six months’ notice, at 5 per cent. premium. The accounts are 
made up annually on February 28. For the financial year ending in 1898 the dividend was 
15 per cent.; for 1898-9 and 1899-1900, 10 per cent. each time; for 1900-1, 25; for the 
five years to 1905-6, 20; and for 1906-7, 25. Reports are not obtainable, but this inform- 
ation is official. Voting power, one vote for each ordinary or 20 preference shares. 
Director’s qualification, £500 of shares ; a director may act before acquiring such qualification. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Gilmour, Sheffield. Telephone 
number, 557, Sheffield. Latest prices—preference, 11} ; second preference, 10 ; debenture 
stock, 89. 

Dunville and Co., Limited.—Directors: J. Bruce, H. C. Craig, J. D. Dunville, 
R. G. Dunville, and H. L. Garrett. Secretary: J. Millar. Office: Belfast.—The company 
was registered July 30, 1879, to take over the business of distillers and wine and spirit 
merchants of the firm of the same name. The authorised capital is £500,000 in shares of 
£10, and all the shares have been subscribed and paid up in full. The accounts are made 
up annually to September 30, and submitted in October, and an interim dividend (in 1907 of 
5 per cent.) is paid in April. For each of the twelve years ended with 1892-3, 20 per cent. 
was paid; for 1893-4, 17; for 1894-5, 153; for 1895-6, 144; for 1896-7 and 1897-8, 15; for 
1898-9, 14; for 1899-1900, 15; for 1900-1, 14; for 1901-2 and 1902-3, 12 ; and for 1903-4, 1904-5 
and 1905-6, 114. Reserve fund, £100,000 ; dividend equalisation fund, £50,408 ; buildings 
depreciation, &c., account, £30,243; investments depreciation and contingencies account, 
£70,000. For 1906-7 a dividend of 114 per cent. is announced. Reports or balance-sheets 
are not issued, but the above information is official. Voting power, one vote for each 
share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. per 
deed; certificate, 1s. Telegraphic address, Dunvilles, Belfast. Telephone number, 346, 
Belfast. Latest price, 15,5. 


Dutton’s Blackburn Brewery, Limited. — Directors: J. W. Pollitt (Chairman), R. 
Bridge, E. H. Fowle, and C. W. Hodgson (Managing Director). Secretary: R. Lund. 
Office: Blackburn.—The company was registered November 24, 1897, to take over the 
business of Messrs. Dutton and Co., which was registered February 8, 1897, as Dutton 
and Co. (Blackburn), Limited. In September, 1904, ordinary shares for £100,000 were 
cancelled, and the authorised capital is now £400,000 in shares of £10, £250,000 being 4 
' per cent. pre-preference, having priority as to capital, and £150,000 being 5% per cent. 
cumulative preference, while power was taken to issue £250,000 of debenture stock. The 
entire capital has been issued and called up. The pre-preference shares were issued to the 
shareholders in the old company as fully paid, the preference shares at £1 premium, and the 
debenture stock at 105 per cent. The interest dates for the debenture stock are January 1 
and July 1, and the principal is redeemable after 1912, at 105 per cent., on three months’ 
notice by the company, being secured by a mortgage and trust deed, and by a specific 
co of all the freehold, copyhold, and leasehold properties. There are also loans 
of £22,000. 

The accounts are made up annually to June 30, and submitted in August. For the 
period to June, 1898, a dividend at the rate of 5 per cent. per annum was paid on the 
ordinary shares (since cancelled); for 1898-9 and 1899-1900 the rate was 4; for 1900-1, 3; 
for 1901-2 and 1902-3 only the preference dividends were paid; for 1903-4, 1904-5, and 
1905-6, the pre-preference dividend was paid, and the preference got only 4 per cent. per 
annum ; and for 1906-7 the preference got 44 per cent. Reserve fund, £909; carried 
forward, £2,753, including £965 brought down. ‘The pre-preference dividend is paid half- 
yearly. Voting power, qne vote for each 5$ per cent. preference share, and one vote for 
every two 4 per cent. pre-preference shares. Director’s qualification, £500 of either class of 
shares, to be acquired within one month of appointment. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Hops, Blackburn. Telephone number, 400, Blackburn. 
Latest prices—preference, 34; debenture stock, 74. 


E. K. and H. Fordham, Limited.— Directors; W.A. Fordham (Chairman), E. O. Fordham, 
H. G. Fordham, and R. O. Fordham. Secretary: F. W. Ablett. Office: Ashwell, Herts.— 
The company was registered March 24, 1897, to take over the business of brewers of the 
firm of the same name. The authorised capital is £100,000 in shares of £10, half being 5 per 
cent. cumulative preference, ranking for priority as to capital, and half ordinary, of which- 
£45,000 preference and £40,000 ordinary have been subscribed and called up. An issue of 
£84,900 4 per cent. first mortgage debenture stock was made publicly at 102 per cent., 
interest being payable January 1 and July 1, and the stock redeemable at the option of 
the company at any time after July 1, 1927, at 105 per cent. The debenture stock is 
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limited to £100,000, but must not exceed the total amount of shares issued and paid up 
The accounts are made up annually to September 30, and submitted in December. For 
1897-8 the dividend was 11 per cent. ; for 1898-9 and 1899-1900, 8 each time ; for 1900-1, 
10; for 1901-2,8; for 1902-3 and 1903-4, 6; for 1904-5, 7; and for 1905-6, 6. Carried 
forward, £261. On account of 1906-7 3 per cent. was paid in March, and a balance dividend 
of 4 per cent. is announced, making 7 per cent. for the year. The preference dividend is 
paid on March 31 and September 30. Voting power, one vote for every share, ordinary 
or preference. Director’s qualification, 500 shares of either class. Transfer form, common; 
fee, 2s. 6d. ; debenture stock is transferable in multiples of £10. Telegraphic address, 
Fordhams, Limited, Ashwell, Herts. 


E. Lacon and Co., Limited.—Directors: E. de M. Lacon (Chairman), A. G. Lucas, 
C. J. Lucas, E. T. M. Teesdale, and Maj. G. F. Willes. Secretary: C. B. Woods, 
Office: 34, Finsbury Square, E.C.—The company was registered April 4, 1894, to take over 
the business of brewers carried on at Great Yarmouth, under the style of Sir Edmund 
Lacon and Sons, and in London under that of E. Lacon and Co. The authorised capital is 
£500,000 in shares of £10—£350,000 ordinary and £150,000 5 per cent. cumulative prefer- 
ence, having a priority also as to capital, and the whole amount has been subscribed, 
and £415,940 paid up, all the ordinary shares and 5,660 preference shares being fully 
paid, and the remainder of the preference shares having £1 paid. All the shares 
except three were taken by the directors. An issue of £150,000 4 per cent. mortgage 
debenture stock was made in July, 1894, through Messrs. Glyn, Mills, Currie, and 
Co., and Messrs. Lacons, Youell, and Co. (since absorbed by the Capital and Counties 
Bank, Limited), of Great Yarmouth, at par, and in 1898 a further £50,000 was placed, 
completing the authorised amount of £200,000; interest is payable January 1 and July 
1, the principal is redeemable at the company’s option on or after July 1, 1914, at 110 

er cent., and the debenture stock is secured by a mortgage to trustees of the freehold 
brewedy premises, freehold, copyhold, and leasehold public and other houses, &c. There 
is also 4 per cent. irredeemable B debenture stock for £300,000 (part of £600,000 author- 
ised), with interest payable January 1 and July 1. Reports are only issued to shareholders, 
but this notice has been officially revised. Voting power, ‘‘one vote for every share, but 
the preference shares, other than those allotted to the vendors, carry no vote unless their 
rights are affected.”” Director’s qualification, £10,000 of ordinary stock. Transfer form, 
common ; fee, 2s. 6d. per deed; debenture stock is transferable in sums of £10. Tele- 
graphic address, Lacons, London. Telephone number, 1205 London Wall. The debenture 
stocks are quoted in the official list. Latest prices—debenture stock, 80; B debenture 
stock, 76. 


E. Robins and Son, Limited. — Directors: A. C. Haycraft (Chairman), H. Fer- 
guson, H. Geere, and A. B. Taylor (Managing Director). Secretary: C. Phillips. 
Office: Anchor Brewery, Waterloo Street, Hove, Brighton.—The company was registered 
March 22, 1894, to take over the business of brewers of the firm of the same name. The 
authorised capital is £120,000 in shares of £5, and £60,000 has been issued in ordinary 
shares, with £54,000, or £4 10s. per share, called up, and £52,240 in 44 per cent. cumula- 
tive preference shares, fully called, having priority also as to capital. There are also loans 
for £23,800. The accounts are made up annually to April 30, and submitted in June. 
From the formation of the company to the end of 1899-1900 the ordinary shares received 10 
per cent. per annum ; for 1900-1, 74: for 1901-2, 84 ; for 1902-3, 1903-4, and 1904-5, 74; and 
for 1905-6 and 1906-7, 6. Reserve fund, £14,000; carried forward, £506. On account of 
1907-8 24 per cent. was paid in November. The preference dividend is paid half-yearly. 
Voting power, one vote for every share of either class up to 10, and one for every 5 shares 
beyond. Director’s qualification, 100 shares of either class. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Robins, Brighton. Telephone numbers, 365 (Corporation) and 
365 (National), Brighton. 

East of Scotland Public-House Trust, Limited.—Directors: G. G. Todd (Chairman), 
J. E. Graham, T.. A. Nelson, C. H. S. Plummer, and G. R. Wilson, M.D. Secretary: 
J. F. Roxburgh. Office: 23, Rutland Square, Edinburgh.—The company was registered 
April 22, 1901. The authorised capital is £50,000 in shares of £1, and £12,570 has 
been subscribed, and £6,285, or 10s. per share called up, while £1,075 has been received 
in advance of calls, and loans for £3,000 have been obtained. The dividend on the shares is 
limited to 5 per cent. per annum, surplus profits ‘‘to be applied to objects of public utility 
and well-being. The 5 per cent. dividend has been regularly paid and £2,418 of surplus 
profit distributed.” The accounts are made up annually to November 30, and submitted 
early in the following year. Reserve fund at November 30, 1906, £1,000 ; carried forward, 
£151. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Affidavit, Edinburgh. Telephone 
number, 936, Edinburgh. , 

Edinburgh United Breweries, Limited.— Directors: A..Alexander, G. H. Carphin, R. 
Davidson, and J, Young. Manager and Secretary: W. Smith. Office: 46, Pleasance, 
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Edinburgh.—The company was registered December 14, 1889, to acquire the breweries in 
Edinburgh of Messrs. Robert Disher and Co., Messrs. G. Ritchie and Son, Messrs. 
Robin McMillan and Co., and Mr. D. Nicolson. The authorised capital is £250,000 in 
shares of £10, half in ordinary, and half in 6 per cent. cumulative preference (the 
articles confer no distinctive capital rights on these shares), and power was taken to issue 
debentures for £200,000. Of the share capital, £110,000 preference and £109,820 ordinary 
have been issued and paid up, and £199,600 of the debentures (which have a first mortgage) 
have been issued, with interest at 5 per cent. payable January 1 and July 1, while the 
principal is redeemable at the option of the company, at 10 per cent. premium. There are 
also bonds over licensed properties to the extent of £2,590. 

The accounts are made up annually to October 31, and submitted in December. For the 
years 1897-8 and 1898-9, 6 per cent. per annum was paid on the ordinary shares ; for 1899- 
1900, 5; for 1900-1, 24; for 1901-2, 2; for 1902-3 only the preference dividend -was paid ; 
for 1903-4 the preference dividend for the first half of the year only was paid; for 1904-5 
there was no dividend on either class of shares; and for 1905-6 a half-year’s preference 
dividend was paid, leaving arrears as from November, 1904. General reserve fund (used as 
working capital) £10,000; carried forward, £1,526, as against £1,683 brought down. 
Voting power, one vote for each share, ordinary or preference. Director’s qualification, £250 
ordinary or preference shares, acquired within three months after election. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Ritchie, Edinburgh. Latest 
prices—ordinary, 10s. 6d. ; preference, 34; debentures, 52. 


Edward Young and Co., Limited.— Directors : A. E. Woodward (Managing Director), 
R. Richmond, and R. Young. Secretary: W.E. Sumner. Office: 11, Seel Street, Liverpool. 
—The company was registered May 13, 1888, to take over the business of distillers of the firm 
of this name. The authorised share capital is £150,000 in shares of £10, and power was 
taken to issue debentures for £75,000. Of the share capital £85,000 has been allotted 
and paid up, and of the debentures £45,000 ; the debentures are a first mortgage, and carry 
5 per cent. interest, payable May 1 and November 1, while the principal is repayable at par 
on November 1, 1909. The accounts are made up annually to April 30, and submitted in 
June or July. For the twelve years to 1899-1900 7 per cent. per annum was paid; for 
1900-1, 6; for 1901-2 and 1902-3, 5; for 1908-4 and 1904-5, 44; for 1905-6, 3; and for 
1906-7, 4. Carried forward, £915.. Voting power, one vote for each share of either class. 
Director’s qualification, 50 ordinary shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Edward Young, Liverpool. Telephone number, 1405 (Royal), 
Liverpool. 


Egyptian Hotels, Limited.—Directors: Lord C. J. Hamilton (Chairman), E. A. 
Harrison, J. J. Hug (Cairo), W. B. Peat, and E. C. Zervudachi (Alexandria). Secretaries : 
W. B. Peat and Co. Office: 11, Ironmonger Lane, E.C.—The company was registered 
January 12, 1897, to acquire Shepheard’s and Ghezireh hotels at Cairo, and one at Ismailia 
(the lease of which was determined by notice on May 31, 1905). The authorised capital 
is £230,000—half in 5 per cent. cumulative preference shares of £10, having also a 
priority as to capital, and half in ordinary shares of £1, all of which has been subscribed 
and called up. Subscriptions were invited through the Anglo-Egyptian Bank, Limited, at 
- par for £230,000 44 per cent. first mortgage debentures of £100 each, and the whole amount 
was allotted; interest is payable January 1 and July 1, and the debentures are redeemable 
by purchases, or by drawings at 1074 per cent. within a period of seventy-five years, 
with the option to the company to increase the rate of redemption when any of the 
properties comprising the mortgage shall have been realised by sale; amount outstanding, 
£89,590. There were also issued 4% per cent. second mortgage debentures for £50,000, 
with interest payable January 1 and July 1, and redeemable by purchases or by drawings 
at par within a period of seventy-five years (amount outstanding, £49,100). 

In 1905-6 the company sold the balance of the surplus lands of the Ghezireh Estate 
for £220,000, of which £100,000 has been received, and the balance of £120,000 is payable 
within ten years without interest; the £100,000 so far received has been applied in the 
redemption of debentures, and the balance, when paid, will be similarly utilised. Further 
sales of land are contemplated, the proceeds to be applied to the repayment of the 
preference shares. 

The accounts are made up annually to April 30, and submitted in June. For the 
period to April 30, 1893, the preference and ordinary shares received 5 per cent.; for 
1898-9 and 1899-1900 only the preference dividend was paid (in 1901 and 1902 respec- 
tively). No distribution on either class of shares was made out of the profits of the 
years 1900-1 and 1901-2.. The preference shareholders agreed to forego the dividend in 
arrear for the year to April, 1901, while out of the profits of 1902-3 the preference dividend 
for one year was paid ; for 1903-4 two years’ preference dividends were paid, clearing oif 
arrears, and the ordinary got 3 per cent.; for 1904-5 the ordinary got 10 per cent. ; for 
1905-6, 174; and for 1906-7, 20. Reserve fund, £5,750; carried forward, £2,898. Voting 
power, one vote for each share of either class, Director’s qualification, £200 in shares 
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of either class, Transfer form, common; fee, 2s. 6d. Some of the shares are registered, 
and some are to bearer (the ordinary shares in warrants of 5, 10, and 25 shares, and 
the preference in warrants of 1, 5, and 10 shares), and shares of one class can be exchanged 
into the other on payment of ls. per warrant and the stamp duty. The first mortgage 
debentures are quoted in the official list; latest price, 100. 


Eldridge, Pope and Co., Limited.— Directors: A. Pope (Chairman), E. Pope, G.. Pope, 
A. R. Pope, and E. A. Pope, all being permanent directors. Secretary: W. H. Brown. 
Office: The Dorchester Brewery, Dorchester.—The company was registered April 29, 
1897, to take over the brewery business of the firm of the same name. The authorised 
capital is £380,000 in shares of £10, £150,000 being 5 per cent. cumulative préference, 
£50,000 5 per cent. cumulative second preference, and £180,000 ordinary, and the 
whole amount has been subscribed and paid up. There is also 4 per cent. first mortgage 
debenture stock for £300,000, with interest payable April 1 and October 1, and the 
principal repayable at the company’s option on or at any time after October 1, 1916, at 
110 per cent., while the stock is secured by a first mortgage on the freehold, copyhold, 
and leasehold properties. The accounts are made up annually to September 30, and sub- 
mitted in January. For the ten years to 1905-6 the ordinary shares got 10 per cent. per 
annum. Reserve fund, £55,000; carried forward, £4,936. On account of 1906-7 4 per 
cent. has been paid on the ordinary shares. Reports are not obtainable, but this notice 
has been revised officially. Director’s qualification, 500 ordinary shares for permanent 
directors and 200 for ordinary directors. Transfer form, common; fee, 2s. 6d. ; debenture 
stock is transferable in multiples of £10. Telegraphic address, Brewery, Dorchester. 
Telephone number, 2, Dorchester. 


Eley’s Stafford Brewery, Limited.— Directors: A.T. Tatham (Chairman), A. H. Baillie, 
and F, J. Nesbitt. Secretary: N.S. Wilmot. Office : Stafford.—The company was registered 
September 14, 1899. The authorised capital is £110,000 in shares of £10, £45,000 
being 5 per cent. cumulative preference, and £65,000 ordinary. In the event of liquida- 
tion the preference shares have priority as to capital, and after repayment of the 
ordinary shares the preference are to be entitled to a payment of £2 10s. per share 
out of surplus assets. All the ordinary and £15,000 of the preference shares were 
issued fully paid to the vendors, and subscriptions were invited for the remaining pre- 
ference shares, as well as for £70,000 4 per cent. first mortgage debenture stock at par, 
and £28,900 of the preference shares and all the debenture stock were subscribed and paid 
up, while a further £5,000 of debenture stock was issued in 1905, making the total 
authorised of £75,000; interest is payable January 1 and July 1, and the stock is 
secured by a first mortgage on the freehold, copyhold, and long leasehold properties, 
and is redeemable at the option of the company after January 1, 1915, on six months’ 
notice, at 110 per cent., while in the event of liquidation for reconstruction or amalga- 
ee the stock is also to be redeemed at 110. At December 31, 1906, there was a loan 
of £2,400. 

The accounts are made up annually to December 31, and submitted in February. For 
the period to December 31, 1899, 6s. 8d. per share was paid on the ordinary shares; for 
1900, 9 per cent. ; for 1901, 8; for 1902, 9; for 1903 and 1904, 8 each year; for 1905, 7; 
and for 1906, 8. Carried forward, £577. On account of 1907 3 per cent. was paid in July. 
The preference dividend is paid January 1 and July 1. Voting power, one vote for every 
ordinary share; preference shareholders only vote on subjects that affect their interest, 
Director’s qualitication, 100 shares, ordinary or preference. Transfer form, common ; fee, 
2s. 6d. ; debenture stock is transferable in amounts of £10 and multiples. Telegraphic 
address, Brewery, Stafford. Telephone number, 77, Stafford. 


Elijah Eyre’s Brewery, Limited.—Directors: A. A. W. Baily, F. W. W. Morgan, H. 
Morgan, W. J. Morgan, and W. Riley. Secretary: H.C. Gowen. Office: Norwich.—The 
company was registered June 27, 1896. The authorised capital is £53,280 in shares of £10, 
£26,550 being 6 per cent. cumulative preference, and £26,730 ordinary, and the entire capital 
has been subscribed: and called up. There are also 4 per cent. first mortgage debentures of 
£100 each for £75,000; they were issued to the public at 102 per cent., are a first mortgage 
on the freehold, copyhold, and leasehold properties, bear 4 per cent. interest, payable 
April 1 and October 1, and the principal is repayable at the option of the company after 
twenty years from allotment at 110 percent. Reports are not issued, but this notice has 
been officially revised. Debenture interest is paid to date. Director’s qualification, 100 
shares of either class. Telephone number, 219 (National), Norwich. 

Morgan’s Brewery Company, Limited, holds the whole of the ordinary and preference 
shares of this company. 


Ellis, Warde, Webster and Co., Limited.—Directors: C. F. Ellis (Chairman), A. J. 
Charlick, R. R. Glover, T. P. Parker, and A. Warde. Secretary: W.J.Ockleshaw. Office: 
Bath Spring Brewery, Ormskirk.—The company was registered October 18, 1897, to 
take over the businesses of brewers of Messrs, Ellis, Warde and Co., and Mr, Daniel 


1072 THE STOCK EXCHANGE YEAR-BOOK. 


Webster, and in 1901-2 additional properties were acquired and the capital increased. 
The authorised capital is £140,000 in shares of £10, half being in 5 per cent. cumu- 
lative preference shares, having a priority also as to capital, and half in ordinary, 
all of which has been subscribed and called up. There are also—4 per cent. first mortgage 
debenture stock for £60,000 (the total authorised), secured by a floating charge on 
the freehold and leasehold properties, with interest payable January 1 and July 1, 
while the stock is redeemable at the company’s option on six months’ notice on or 
after July 1, 1917, at 105 per cent. ; and mortgages and loans for about £73,000. 

The accounts are made up annually to June 30, and submitted in August. For 1898-9 
and 1899-1900 10 per cent. per annum was paid on the ordinary shares; for 1900-1, 14 per 
cent. was paid and a bonus of 9 per cent. ; for 1901-2 and 1902-3, 10; for 1903-4 and 1904-5, 
8; for 1905-6, 4; and for 1906-7, 5. Reserve fund, £7,000; carried forward, £721. The 
preference dividend is paid half-yearly. Voting power, one vote for every share, ordinary 
or preference. Director’s qualification, 100 ordinary shares. Transfer form, common ; fee, 
2s. 6d. ; debenture stock is transferable in multiples of £10. Telephone number, 41, Ormskirk, 
Latest prices—preference, 7; debenture stock, 75. 


Elysée Palace Hotel Company, Limited.—Directors : C. Hodges (Chairman), A. Bird, 
D. Dalziel, Sir M. Evans, Bart., and Comte De Ségur-Lamoignon (Paris). Secretary: 8S. 
Gorringe. Office : 6, Laurence Pountney Hill, E.C.—The company was registered January 
15, 1897, to erect and carry on a hotelin Paris. In 1904 3,000 deferred shares of £1 each 
were exchanged for 36,000 ordinary shares of £1, and the authorised capital is now £286,000 
in shares of £1, and power was taken to borrow £250,000 as a first charge, and to issue 
£120,000 of debentures ranking next. The entire share capital has been issued and paid up. 

- First mortgage 45 per cent. debenture stock for £250,000 was issued in February, 1903, at 
par (amount outstanding, £240,000), to replace pre-existing first charges, with interest pay- 
able January 1 and July 1, while the principal is redeemable within sixty years, a sum of 
£12,500 to be set aside annually for the service of the stock, the excess over interest charges 
to be applied to annual drawings at 105 per cent., or to purchases if the stock can be obtained 
at less than 105; all of the £120,000 of second debentures have been issued in denominations 
of £20 and £100, with interest at the rate of 5 per cent. per annum, payable January 1 
and July 1, and the principal repayable at par July 1, 1976, while the company has the 
option to redeem the debentures at 10 per cent. premium on, or at any time after, 
December 31, 1905, on six months’ notice. 

The accounts are made up annually to September 30, and submitted in December. The 
hotel was opened in May, 1899. For 1899-1900 the ordinary shares received 7 per cent., and 
the deferred 15s. 4d. per share ; for 1900-1 the ordinary received 6 per cent., and the deferred 
nil; for 1901-2 the ordinary received 7 per cent., and the deferred 14s. 72d. ; and for 1902-3 
the ordinary received 65 per cent., and the deferred 8s. 4d. For 1903-4, 1904-5, and 1905-6 the 
dividend was 5 per cent. each year. General reserve, £5,000 ; carried forward, £12,185. On 
account of 1906-7 6d. per ordinary share was paid in June. Voting power, one vote for every 
share. Director’s qualification, 1,000 shares. Transfer form, common ; fee, 2s. 6d. per deed ; 
debenture stock is transferable in multiples of £1. Telegraphic address, Luctator, London. 
The shares and debenture stock are quoted in the official list. Latest prices—shares, # ; 
debenture stock, 924 ; debentures, 87. 


Emerald and Phenix Brewing Company, Limited.— Directors: C. E. Barnett (Chair- 
man), H. J. Gurdon-Rebow, 8. Lucas, and Hon. R. Parker. Secretary: W. Skinner. 
Office: 6, Throgmorton Avenue, E.C.—The company was registered July 18, 1889, 
to acquire a brewery in New York (since disposed of), and one in Newark, U.S.A., the 
properties being held through an American company. The authorised capital is £280,000 
in shares of £10, half ordinary and half 8 per cent. cumulative preference, with priority as 
to capital, and pari passu participation in surplus assets remaining after repaying the 
ordinary shares, and there is power to issue £90,000 in debentures. All the share capital 
has been subscribed and paid up, and all the debentures were issued to the vendors. The 
debentures carry 5 per cent. interest, are redeemable in 1940, and are secured on the 
brewery ; debentures amounting to £58,000 have been purchased by the company. 

The accounts are now made up annually to November 30, and submitted in February. 
For the year to May 31, 1898, 5s. per share was paid on the ordinary capital ; for 1898-9, 
6 per cent. was paid on the preference shares; for 1899-1900, 4; for 1900-1, 33; for 
1901-2, 2; for the half-year to November 30, 1902, 2 per cent. (not per annum); for 
1902-3 and 1903-4, 4 each year; for 1904-5, 44; and for 1905-6, 6, leaving arrears on the 
preference of 32 per cent. Carried forward, £74. Voting power, one vote for every share, 
ordinary or preference. Director’s qualification, 50 shares, either ordinary or preference. 
Transfer form, common ; fee, 2s. 6d. per deed. Telephone number, 2036 London Wall. 
The ordinary and preference shares are quoted in the official list. Latest prices—ordinary, 
4; preference, 44. 

Empress Brewery Company, Limited.— Directors: E. E. Levy (Chairman), H. 
Crummack, I. Davies, W. Grantham, and 8. R. Wainwright. Secretary: W. B. Flint. 
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Office: Empress Brewery, Old Trafford, Manchester.—- The company was registered 
May 12, 1896, to take over the business of the Old Trafford Brewery Company, 
Limited, and other properties have since been acquired. The authorised capital is 
£200,000 in shares of £10, half being preference shares, having a priority as to capital, 
£76,000 ordinary, and £24,000 deferred, and the whole amount has been subscribed and 
called up. The deferred shares were formerly ordinary, but were converted in 1902. The 
preference shares rank first for 6 per cent. cumulative dividends; the ordinary are then 
to take 8 per cent., and after payment of a like rate on the deferred, surplus profits 
are to be applied in payment of further dividends pari passu on the ordinary and 
deferred shares. There are also—44 per cent. first mortgage debenture stock for £180,000 
(part of a total authorised of £300,000), with interest payable June 1 and December 1, 
and the principal redeemable at the option of the company on or at any time after June 1, 
1916, at 110 per cent. on six months’ notice, redemption to be made at a like rate in the 
event of voluntary winding up, and the stock is secured by a first mortgage on the 
freehold and long leasehold properties and on the leasehold properties having more than 
10 years to run; and mortgages for £3,000. No larger dividend than 8 per cent. per 
annum is (now) to be paid on the ordinary shares until a reserve of £50,000 shall have 
been formed. 


The accounts are made up annually to September 30, and submitted in November. 
For the period to September 30, 1896, and for 1896-7 the ordinary shares received 10 
per cent. per annum; and for 1897-8 and 1898-9, 5 was paid. For 1900-1 only the 
preference dividend was paid; for 1901-2 the ordinary shares received 6 per cent. ; 
for 1902-3, 4; and for 1903-4, 24. For 1904-5 and 1905-6 only the preference dividend 
was paid—for the latter year with the assistance of £1,000 transferred from the reserve fund. 
For 1906-7 only the preference dividend was paid. Reserve fund, £3,000, an increase on 
the year of £1,000. Voting power, one vote for every ordinary or deferred share, or 5 
preference shares. Director’s qualification, £500 of shares of any class. Transfer form,, 
common ; fee, 2s. 6d. ; separate deed required for each class of capital and for each account ; 
the debenture stock is transferable in multiples of £1. Telephone number, 2156, Man- 
chester. Latest prices—preference, 4}; debenture stock, 70. 


F. W. Cook Brewing Company, Limited.— Directors: Col. A. K. Dibb (Chairman), 
F. G. Burt, and Col. A. Gardner, M.P. Secretary: J. W. Jones. Office : 12, Moorgate 
Street, E.C.— The company was registered January 1, 1892, to acquire the capital 
stock of an American corporation owning a brewery in the city of Evansville, Indiana, | 
U.S.A... The authorised capital is £135,000 in shares of £10, £65,000 being in ordinary 
shares and £70,000 in 8 per cent. cumulative preference, with a priority as to capital, and 
£60,000 of ordinary and all the preference have been subscribed and called up. The 
cumulative rights of the preference shares were, by agreement of March, 1895, modified up 
to November 30, 1898. There are also £70,000 in 6 per cent. debentures of £50 and £200 
each, with interest payable January 31 and July 31, and the principal repayable at par 
August 1, 1922, while they are secured by a first mortgage on the real property of 
the American Corporations. 


The accounts are made up annually to November 30, and usually submitted in April. 
To November 30, 1892, the ordinary shares got 5 per cent. per annum; and for 1892-3 
only 7 per cent. on the preference shares was paid. In accordance with the arrangement 
entered into in March, 1895, the preference shares received in that month a dividend of 
1_per cent. in settlement of all arrears to November 30, 1894; for each of the years 1894-5 
and 1895-6 the preference shares received 2 per cent. ; for 1896-7, 1897-8, and 1898-9, 23; 
for the four years to 1902-3, 3; and for 1903-4, 4. Carried forward, £850. No later report 
has been received, but this notice has been officially revised; later dividend results have 
not transpired. Voting power, one vote for every share, ordinary or preference. Director’s 
qualification, £750 nominal of either class of shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Ellermans, London. 


Farnham United Breweries, Limited.— Directors : EK. Barrett (Chairman), H. J. Gurdon- 
Rebow, E. T. Hargraves, E. Kempson, A. J. Nash, and H. J. Trimmer. Secretary: W. 
Young. Office: The Lion Brewery, Farnham.—The company was registered October 22, 
1889, to acquire the breweries of Mr. George Trimmer and Messrs. John and Edward 
Barrett. The authorised capital is £225,000 in shares of £10—£100,000 in ordinary and 
£125,000 in 6 per cent. cumulative preference, and the whole amount has been subscribed 
andcalledup. There are also—44 per cent. first mortgage debentures for £200,000, redeem- 
able at par on September 30, 1919; and mortgages for about £27,000. The accounts 
are made up annually to September 30, and submitted in December. For the period to 
September 30, 1890, and the nine years to»1898-9 the ordinary shares got 8 per cent. per 
annum; and for the seven years to 1905-6, 10. Reserve fund, £50,000; carried forward, 
£6,346. On account of 1906-7 4 per cent. was paidin June. The preference dividend is 
paid half-yearly. Voting power, one vote for each ordinary or preference share. 
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Director’s qualification, £500 of either ordinary or preference shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telephone number, 10, Farnham. Both classes of shares 
are quoted i in the official list. Latest prices—ordinary, 124 ; preference, 934. 


Flint and Co., Limited.— Directors: Sir J. R. Ellerman, Bart. (Chairman), J. G. 
Bellamy, and M. W. Mattinson, K.C. Alanayer: C. W. Battiscombe. Secretary: 
G. I. Bean. Office: St. Dunstan’s Brewery, Canterbury.—The company was registered 
September 15, 1903, to take over the undertaking of Flint and Sons, Limited, registered 
February 16, 1893. The authorised capital is £140,000 in shares of £5, half being 6 per 
cent, cumulative preference, with a priority as to capital, and half ordinary, and ‘£60, 000 
of preference and £52,500 of ordinary have been subscribed and called up. There are also— 
43 per cent. first mortgage debenture stock for £110,000, of which £100,000 was taken by 
the vendors; the stock is secured by a first mortgage of the freehold and leasehold pro- 
perties, with two small exceptions, has interest payable April 1 and October 1, and is 
repayable at par in 1918, with the option to the company to redeem the stock on any 
earlier date, on six months’ notice; and loans for £22,001. The amount of the debenture 
stock may be increased on the company charging in favour of the trustees additional 
properties to an amount not exceeding 33 per cent. of such increase. The accounts are 
made up annually to October 11, and submitted in December. In respect of the period ~ 
to October 11, 1904,.6 per cent. per annum was paid on the ordinary shares to March 31, 
and 8 per cent. per annum to September 30; for 1904-5, 7; and for 1905.6, 6. “General 
reserve fund, £3,250 ; carried forward, £174. The preference dividend is paid June 15 and. 
December 15. Voting power, one vote for every share, ordinary or preference. Director’s 
qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Hopbine, Canterbury. Telephone number, 44, Canterbur y. The ordinary shares 
are quoted i in the official list ; latest price, 32. 


Flower and Sons, Limited.— Directors: A. D. Flower, 8. A. Flower, T. H. Lloyd, 
A. E, Park, J. Pritchard (London Managing Director), F. L. Talbot, and G. E. Thwaites. 
Secretary : C. Lowndes. Office : Stratford-on-Avon.—The company was registered February 
25, 1888, to take over the business of brewers of the firm of this name. The authorised . 
share capital is £350,000 in shares of £10, half ordinary and half 5 per cent. cumulative 
preference, and £150, '000 of ordinary and £150, 000 of preference have been subseribed and 
paid up. There are also—4% per cent. first mortgage debentures of £100 for £80,300, with 
interest payable January 1 and July 1, and the principal redeemable at any time at the 
price of 115 per cent. upon the company ’ giving six months’ notice ; and £283,000 4-per cent. 
irredeemable mortgage debenture stock, £200,000 of which was issued in June, 1897, through 
Lloyds Bank, Limited, at 112 per cent., with interest payable January 31 and July 31. The 
debenture stock forms part of a total authorised at present of £400,000 (although it may be 
increased to the extent of one-half the amount by which the company’s assets exceed 
£800,000), of which £150,000 is reserved for the discharge of the above-mentioned 
debentures and certain other indebtedness; some of the debentures have been converted 
into debenture stock, making the amounts respectively outstanding as above. 


The accountsare made up annually to December 31, and are not published, but this 
intormation is official. Voting power, one vote for every share, ordinary or preference. 
Director’s qualification, 50 shares of either class. Transfer form, common; fee, 2s: 6d. per 
deed. The register of the 4 per cent. irredeemable debenture stock is kept by Lloyds Bank, 
Limited, 72, Lombard Street, E.C., where transfers can be effected in any amount. ‘Tele-: 
graphic address, Flower, Stratford-on-Avon. Telephone number, 4, Stratford-on-Avon. 
The debenture stock is quoted in the official list ; latest price, 72. 


Forest Hill Brewery Company, Limited.— Directors : E. Venner (Chairman), T. Hull, 
T.' R. Hull, and E. J. Venner. Secretary: A. E. Warr. Office: Forest Hill Brewery, 
Forest Hill, S.E.—The company was registered November 12, 1885, to acquire the business 
of Messrs. Morgan Brothers. The authorised capital is £110,000 in shares of £1, of which 
£100,000 is ordinary and £10,000 6 per cent. cumulative preference, with a priority as to 
capital, and rauking equally with the ordinary shares after the latter have received 10 per 
cent. Of the ordinary capital £50,000, and all the preference have been issued and 
paid. There are also loans and deposits, &c., for about £48,000. The accounts are made up 
annually to December 31, and submitted in February, but an interim report is submitted in 
August. For each of the four years to 1900, 10 per cent. was paid; and for the six years 
to 1906, 124. Reserve fund, £30,000; carried forward, £5,836. ‘On account of 1907 5 
per cent. was paid in August. The preference dividend is paid half-yearly. Voting power, — 
one vote for each share of either class. Director’s qualification, 500 ordinary. shares, 
Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Brewery, Forest Hill, 
Telephone number, 348 Sydenham. 


Forsters’ Bishop Middleham Brewery, Limited.— Directors: M. Forster (Chairman: 


and Managing Director), D. W. Forster (Secretary), L. Hudson, and F. E. Pease. Office : 
Bishop Middleham, County Durham.—-The company was registered: March 27, 1897, to- 
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acquire the business of brewers of Messrs. C. F. and M. Forster. The authorised capital is 
£100,000 in shares of £10, half being 54 per cent. camulative preference, having priority 
also as. to. capital, and- half ordinary, and the whole amount has been subscribed, and 
£89,875 paid up, all the preference and 3,875 ordinary shares being fully paid, and 1,125 
ordinary shares having £1 paid. There are also—5 per cent. first mortgage debenture 
stock for £70,000, with interest payable March 25 and September 29, and the principal 
repayable March 25, 1912; and deposits and loans for about £18,000. The accounts are 
made up annually to September 30, and submitted in October, an interim dividend (in 1907 
of 2 per cent.) being paid in January. For the five years to 1905-6 the ordinary shares got 
5 per cent. per annum; and for 1906-7, 6. Reserve fund, £5,500; carried forward, £792. 
The preference dividend is paid half-yearly. Voting power, one vote for every share, but 
preference shareholders are not entitled to vote except their dividend is in arrear or on a 
resolution to wind up the company. Director’s.qualification, 100 ordinary shares. Transfer 
form, common; fee, 2s. 6d. ; debenture stock is transferable in multiples of £20. Tele- 
graphic address, Forsters, Ferry Hill. Telephone number, 2 (Post Office), Ferry Hill. 


Frank Jones Brewing Company, Limited.—Directors: E. M. Ind (Chairman), 
C. H. Babington, H. T. Brown, F. R. Pryor, and A. M. Tod. Secretary: E. A. Freeman. 
Office: 2, Change Alley, E.C.—The company was registered March 16, 1889, to acquire 
the Frank Jones Brewery, at Portsmouth, U.S.A., and a brewery at Boston, U.S.A., the 
latter of which has since been disposed of. In order to provide for a loss on the sale of the 
Boston Brewery and a writing down of goodwill, the sum of £5 per share was, early in 1906. 
written off the ordinary capital, and the authorised amount is now £600,000, £100,000 being 
in 74 per cent. cumulative preference shares of £10, with priority as to capital, and £200,000 
in ordinary shares of £5. All the shares have been issued and called up, and there are 5 per 
cent. first mortgage debentures, of £100 each, for £500,000, redeemable at 110 per cent. at 
the option of the company, on six months’ notice, after January 1, 1920, interest being pay- 
able March 1 and September 1. 

The accounts are made up annually to February 28, and submitted in June. 
There has been no dividend on the ordinary shares since in respect of 1896-7. To 
1899-1900 the full preference dividend was paid; for 1900-1 the preference shares got 6 per 
cent.; for 1901-2, 5; for 1902-3, 84; for 1903-4, 74; for -1904-5, 84 (thus clearing off 
arrears) ; for 1905-6, 74; and for 19v6-7, 4. In July, 1903, the preference shareholders 
agreed tv waive 2 per cent. of arrear dividends, leaving only 1 per cent. in arrear (which 
was extinguished out of the profits of 1904-5), on the condition that the £5,000 thus 
relinquished should be applied to a special reserve account, to be employed as working capital, 
and in consideration of this waiver the said reserve is to be increased up to a sum 
of £26,000, by the appropriation after payment of the preference dividend, and any arrears, 
of a sum of £6,000 per» annum, while after the special reserve shall have reached 
£26,000. the company is to carry a sum equal to 10 per cent. of its net profits, after 
payment of the'preference dividend, to a preference dividend reserve fund, to be separately 
invested (for guaranteeing» the payment. of future preference dividends) until such fund 
shall amount to not less than £20,000. The arrears of preference dividend amounted, 
after the foregoing payments, to 35 per cent. General reserve fund, £7,000 ; special reserve, 
£10,000; carried forward, £872, including £21 brought into the accounts. Voting power, 
one vote for each ordinary or preference share. Director’s qualification, ordinary or preference 
shares of the nominal value of £1,000. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Limpitude, London. Telephone number, 1792 Avenue. The company is quoted in 
the official list. Latest prices—ordinary, 4; preference, 3;. debentures, 66, 


Frederick Hotels, Limited.— Directors ; Sir H. G. Regnart, Kt. (Chairman), A. Bird, G. 
Cooke, Col. F. G. Oldham, and R. Peake. General Manayer and Secretary: L. W. Slade. 
Office: 8, Bloomsbury Square, W.C.—The company: was registered June 17, 1899, to 
acquire the Hotel Great Central and the Hotel Russell, in London; the Hotel Majestic; 
Harrogate ; the Royal Pavilion Hotel, Folkestone ; the Hotel Burlington, Dover Bay; the 
Sackville Hotel, Bexhill ; and the Hotel Métropole,-Whitby. All the properties except the 
Hotel Russell (which is held on lease for 99 years from June, 1896) are freehold. In 1906 
12s. 6d. per preferred ordinary and deferred ordinary share was written off, and the authorised 
capital is now £706,250, £500,000 being in 54 per cent..cumulative preference shares of £10, 
with priority as to capital, £56,250 in 5 per cent. non-cumulative preferred ordinary shares of 
7s. 6d. (ranking after the above preference shares), and £150,000 in 5 per cent. non-cumulative 
deferred ordinary shares of 7s. 6d. The entire capital has been issued and paid up. There 
is also £900,000 4 per cent. first mortgage perpetual debenture stock, issued at par, with 
interest payable June 30 and December 31, while the stock is secured by a first mortgage on 
the above-mentioned properties, In the event of the voluntary liquidation of the company. 
the debenture stock can only be paid off at the average market price in London of the 
stock for three years preceding, but in no case at less than the issue price, 

-. The accounts are made up. annually to June 30, and submitted in August. For 
1902-3 the preferred ordinary got 23 per cent.; for 1903-4 and 1904-5, the. preference 
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dividend only was paid ; for 1905-6 the deferred ordinary got 4 per cent. ; and for 1906-7, 5. 
Reserve fund, £20,000 ; carried forward, £5,809. The preference dividend is paid in February 
and August, Voting power, one vote for every share of any class. Director’s qualification, 
£1,000 of any class of capital. Transfer form in London, common ; fee, 2s. 6d. ; debenture 
stockis transferable in multiples of £1. Telephone number, 2307 Gerrard. The preference 
shares and debenture stock are quoted in the official list. Latest price—preference 
shares, 7; debenture stock, 83. 


Frederick Leney and Sons, Limited.— Directors: A. Leney (Chairman), H. Green, E. 
Leney, and R. Tapply. Secretary: A. Starmer. Office: Phoenix Brewery, Wateringbury, 
Kent.—The company was registered January 14, 1896, to acquire the business of brewers of 
the firm of the same name. The authorised capital is £200,000 in shares of £10, £75,000 
being ordinary and £125,000 5 per cent. cumulative preference, the latter ranking also 
for priority as to capital, and all the ordimary and £75,000 of the preference have been 
subscribed and called up. The vendor took all the ordinary shares and one-third of the 
preference, and the remainder of the preference were issued at 5 per cent. premium, 
together with £100,000 4 per cent. first mortgage debenture stock, which was offered at 
102 per cent., while a further £20,000 of debenture stock was issued in 1899, also at 
102 per cent. The interest dates of the debenture stock are March 31 and September 30, 
and the principal is redeemable at the option of the company at any time after March 31, 
1916, at 110 per cent. There are also loans for about £104,000. 

The accounts are made up annually to July 31, and submitted in October. For 1895-6 
the ordinary shares received 15 per cent.; for 1896-7 and 1897-8, 9 each year ; for each of the 
five years to 1902-3, 10; for 1903-4, 1904-5, and 1905-6,-124 ; and for 1906-7, 9. Reserve fund, 
£42,500; carried forward, £3,425. Voting power, one vote for every share of either class. 
Director’s qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. ; 
debenture stock is transferable in multiples of £10, smallest holding allowed, £20. 
Telegraphic address, Leney’s, Wateringbury. Preference shares numbered 2,501 to 7,500 
are quoted in the official list ; latest price, 94. 


Fredk. Smith, Limited.—Directors: F. G. Reynolds, F. Smith (Managing Director), 
F. A. Smith, and G. Trentham. Office: Aston Model Brewery, Birmingham.—The 
company was registered February 25, 1895, to take over. the brewery business of Mr. 
Frederick Smith. “The authorised capital is £50,000 in shares of £10—£30,000 ordinary 
and £20,000 6 per cent. cumulative preference, and to May 21, 1907, the whole amount 
had been subscribed: and paid up. In May, 1897, £60,000 44 per cent. first mortgage 
debenture stock was issued publicly at par; interest is payable June 30 and December 31, 
and the principal repayable, at the option of the: company, on or at any time after January 1, 
1912, at 105 per cent., the stock being secured by a first mortgage on the freehold and 
leasehold properties. In February, 1898, £34,950 5 per cent. B debenture stock was issued 
(forming part of £60,000), repayable at any time at par on six months’ notice. The accounts 
are made up to June 30 and December 31, but are not published. For 1900 the ordinary 
shares got 8 per cent. ; for'1901, 5; and for 1902, 4. No information is now obtainable 
from the company. Director’s qualification, 100 shares of either class. Transfer form, 
common; fee, 2s. 6d.; debenture stock is transferable in sums of £10 and multiples. 
Telephone number, 150, Aston. Latest price of debentures, 68. 


Free, Rodwell and Co., Limited.—Directors: R. Y. Bevan (Chairman), Nigel W. 
Dawnay, S. O. Eaton, R. E. Free, Capt. J. A. Ind, W. K. S. King, and W. H. 
Rodwell. Secretary: F. J. Marshall. Office: The Maltings, Mistley, Essex.—The 
company was registered October 30, 1893, to acquire the business of maltsters of the 
firm of the same name. The authorised capital is £150,000 in shares of £10, £50,000 
being 6 per cent. cumulative preference, having no priority as to capital, and 
£100,000 ordinary, and £30,100 preference and £74,500 ordinary have been issued 
and paid up. In July, 1895, there was issued through the London Trust Company, 
Limited, £75,000 44 per cent. debenture stock at 102 per cent., secured by a first 
charge on the company’s freehold properties, with interest payable April 1 and October 1, 
and the principal redeemable at the option of the company at any time after April 1, 
1910, at 105 per cent., on six months’ notice, while a fund of 1 per cent. per annum 
on the issue is to be created, and applied to the purchase of stock, or invested in 
other securities approved by the trustees; and in May, 1898, £30,000 5 per cent. B 
debenture stock was issued at par to rank next in priority to the 4} per cent. debenture 
stock, with interest payable April 1 and October 1, and the stock redeemable at any 
time after April 1, 1910, at the option of the company, at 105 per cent., on six months’ 
notice. The accounts are made up annually to September 30. Debenture interest has been 
paid to date. Reports are not obtainable, but this notice has been officially revised. 
Voting power, one vote for each share of either class up to 5, and an additional vote 
for every 5 shares beyond.  Director’s qualification, 100 ordinary shares. Telephone 


number, 1 (National), Manningtree. The debenture stock is quoted in the official list ; 
latest price, 91. ij 
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Friary, Holroyd and Healy’s Breweries, Limited. — Directors: C. H. Master 
(Chairman), H. P. Cunliffe, G. B. Holroyd (Joint Managing Director), D. Jupp, 
C. E. H. Master (Joint Managing Director), and G. Simmons. Secretary: H. M. Lunn. 
Office: Friary Brewery, Guildford.—The company was registered April 8, 1889, as Friary 
and Holroyd’s Brewery Company, Limited, and was re-registered January 14, 1890, as 
Friary, Holroyd’s and Healy’s Brewery Company, Limited, and again on June 24, 
1895, Pees the above title. In 1897 Young’s Brewery, Dorking, and other properties were 
acquired. 

The authorised capital is £360,000 in shares of £10—£110,000 in ordinary shares 
and £250,000 in preference, and £109,900 of the ordinary and £240,550 of the 
preference have been subscribed and called up. In July, 1895, an issue of £185,000 
4 per cent. first mortgage debenture stock was made through the Capital and Counties 
Bank, Limited, at the price of 102 per cent., this being part of a total authorised 
of £200,000; it is secured by a specific mortgage in favour of trustees over the 
breweries and tied houses originally acquired; interest is payable January 1, April 1, 
July 1, and October 1, and the stock is redeemable, at the option of the company (now), 
at any time, at 110 per cent. In June, 1897, an issue of £65,000 4 per cent. 
first mortgage A debenture stock was made through the Law Debenture Corporation, 
Limited, at the price of 105 per cent., this being part of a total authorised of £125,000 ; it is 
secured by a specific first mortgage in favour of trustees on Young’s Brewery, Dorking, and 
the other properties purchased therewith, and also by a specific mortgage, subject only to 
the 1895 debenture stock, on the properties charged in favour of the 1895 stock; interest 
is payable January 1, April 1, July 1, and October 1, and the stock is redeemable, at the 
option of the company (now) at any time at 110 per cent. There are also mortgages, &c., 
for £51.198, and loans and deposits for £13,596. 

The accounts are made up annually to June 30, and submitted in November, an interim 
dividend (in 1907 of 35 per cent.) being paid. For the nine years to 1903-4 the ordinary 
shares got 10 per cent. per annum; for 1904-5, 8; for 1905-6, 6; and for 1906-7, 7. 
General reserve fund, £91,000; carried forward, £2,834. The preference dividend is 
paid half-yearly. Voting power, one vote for every share of either class. Director’s 
qualification, 200 shares of either class. Transfer form, common; fee, 2s. 6d.; the 1895 
debenture stock is transferable in amounts and multiples of £1, and the A debenture stock 
in amounts and multiples of £10, Telegraphic address, Friary, Guildford. Telephone 
numbers, 65 and 106, Guildford. The first mortgage debenture stock is quoted in: the 
official list ; latest price, 78. 


Frome United Breweries Company, Limited.— Directors: R. P. H. Batten-Pooll 
(Chairman), A. R. Baily, E. W. Baily (a Managing Director), J. L. Collings (a Managing 
Director and Secretary), and E. R. Trotman (a Managing Director). Office: The 
Breweries, Frome.—The company was registered March 20, 1889, to take over three 
breweries situated at Frome, in Somersetshire, another property being afterwards acquired. 
The authorised capital is £92,000 —£46,000 in 6 per cent. cumulative preference shares 
of £25, and £46,000 in ordinary shares of £10, and the whole amount has been issued 
and paid up. There are also—£30,000 4 per cent. debentures of £50 each, which have 
interest payable March 1 and September 1, are redeemable March 1, 1999, at the option 
of the company, on six months’ notice, at 10 per cent. premium, and are secured by a 
first mortgage ; and £20,000 4 per cent. B mortgage debentures. 

The accounts are made up annually to August 31, and submitted in October, an 
interim dividend (in 1907 of 5 per cent.) being paid in March. For each of the twelve 
years to August 31, 1901, the dividend was 10 per cent., with a bonus of 14 per cent. 
for 1899-1900 ; and for the six years to 1906-7, 12 per cent. was paid each year. Reserve 
fund, £11,000; equalisation of dividend fund, £3,000; carried forward, £3,056. Voting 
power, one vote for each share of either class, with a maximum of 500 votes. Director’s 
qualification, £500 of ordinary or preference shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, United Breweries, Frome. Telephone number, 24, Frome. Latest 
prices—ordinary, 17 ; preference, 264; debentures, 414. 


Fuller, Story, and Co., Limited.— Directors: J. Fuller, W. V. Fuller (Secretary), T. 
Story, and G. Webster. Office: Bell Brewery, Maidenhead.—The company was registered 
December 22, 1899, to acquire the business of brewers of Messrs. John Fuller and Co. 
The capital was increased late in 1905 on the acquisition of another business, and the 
authorised amount is now £53,000 in shares of £10, £20,000 being in 5 per cent. cumulative 
preference, having a priority as to capital, and £33,000 in ordinary; £7,500 of pre- 
ference and all the ordinary have been subscribed and called up, and there are mortgages 
for £35,000. Reports are not issued publicly, but this notice was last year officially revised. 
Voting power, one vote for every share, but preference shareholders have no vote unless 
the dividend is in arrear, or on resolutions for altering the capital. Director’s quali- 
fication, 50 ordinary shares. Transfer form, common; fee, 2s, 6d. Telegraphic address, 
Quaich, Maidenhead. Telephone number, 0138, Maidenhead. F 
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-G, and J. Maclachlan, Limited.— Directors : D. Blanche, T. Dow, D. Forbes, D. Fraser, 
G. Maclachlan, J. Y. Maclachlan, N. Maclachlan, and H. Thomsor. Secretary: R. Steen. 
Office: 57, West Regent Street, Glasgow.—The company was registered May 11, 1907, to 
take over the business of distillers, brewers, wine and spirit merchants, of a firm of the 
same name. ‘The authorised capital is £1,000,000 in shares of £1, half being 6 per cent. 
cumulative preference, ranking also for a priority as to capital, and half ordinary, and to 
August 19, 1907, £400,000 preference and all the ordinary had been subscribed and called 
up. No information is obtainable from the company. Voting power, one vote for each 
share of either class. Director’s qualification, 100 ordinary shares. ‘Transfer form, common ; 
fee, 2s. 6d. 


G. and T. Spencer’s Brewery, Limited.— Directors: A D. Hatch (Managing Director), A. 
B. Hatch, J. L. Lloyd, and J. Smith. Secretary: S. Tryon. Office; Albion Chambers, 
Bristol.—The company was registered April 4, 1889, to take over the business of the 
firm of the same name, carried on at Bradford-on-Avon. The authorised capital is 
£75,000 in shares of £10 (£45,000 in ordinary, and £30,000 in 6 per cent. cumulative pre- 
ference, ranking also for priority as to capital), and £30,000 ordinary and all the preference 
have been issued and paid up. In May, 1899, an issue of £45,000 4 per cent. first mortgage 
debenture stock was made at par with a view of redeeming pre-existing debenture stock 
and mortgages; the total authorised is £60,000, but the remaiming £15,000 can only be 
issued on the purchase of additional properties, and the issue of stock is limited to 60 per 
cent. of the purchase price of such properties. Interest on the debenture stock is 
payable January 1 and July 1, and the stock is redeemable at the company’s option on and 
after July 1, 1909, at 105 per cent. on six months’ notice, while in the event of the stock 
becoming repayable owing to the voluntary winding up of the company it is to be redeemed at 
not less than 105 per cent.; the stock is secured by a specific_mortgage of the freehold 
brewery premises and other freeholds; amount of debenture stock outstanding, £44,280. 
There are also—a mortgage of £4,500 on certain freehold houses not included in the trust 
deed for the debenture stock ; and a loan of £2,509. 

The accounts are made up annually to March 31, and usually submitted in May. For 
1897-8 and 1898-9, 5 per cent. was paid each year ; for 1899-1900, 7 ; ,for 1900-1, 63.; for 1901-2, 
7 ; for 1902-3, 6; for 1903-4, 5; and for 1904-5, 2. For 1905-6 and 1906-7 only the preference 
dividend was paid. Reserve fund, £1,602; carried forward, £814, including £479 brought 
down. Voting power, one vote for each share, ordinary or preference, up to 10, then one 
for every 5 shares; maximum, 100 votes. JDirector’s qualification, £500 of ordinary 
shares. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in 
multiples of £10. Telegraphic address, Spencers, Bradford. Latest prices—ordinary, 33 ; 
preference, 43, 


Gartsides (Brookside Brewery), Limited.— Directors: R. A. Gartside (Chairman), 
T. Bolton, A. G. Brierley, and G. Mellor. - Secretary: S. A. Platt. Office: Brook- 
side Brewery, Ashton-under-Lyne.—The company was registered February 18, 1898, 
to take over the properties of Gartsides, Limited, registered April 6, 1892. The 
authorised capital is £350,000 in shares of £10, half being 5 per cent. cumulative 
preference, having a priority also as to capital, and half ordinary, and all the pre- 
ference shares and £150,000 of ordinary have been subscribed and called up. There are 
also—4} per cent. first mortgage debenture stock for £300,000, issued in March, 1898, at 103 
per cent., with interest payable January 1 and July 1, and the principal redeemable at the 
option of the company on or at any time after December 31, 1915, at 110 per cent.:on six 
months’ notice, while in the event of reconstruction or amalgamation the debenture stock 
is to be redeemed at the same rate; £180,000 44 per cent. perpetual mortgage debenture 
stock, issued in March, 1900, at par, secured by a first mortgage .on certain properties not 
included in the trust deed of the 44 per cent. debenture stock, and also on the properties 
specially secured to the 44 per cent. stock, subject to that security, with interest payable 
June 30 and December 31 ; and mortgages and loans for about £121,000..-A further £120,000 
of 45 per cent. debenture stock may be issued ranking pari passu with the above amount, 
only however, in the event of additional properties being conveyed to the trust deed, and 
then only to the extent of three-fifths of the cost of such additional properties ; in the event 
of a winding up the 44 per cent. debenture stock can only be paid off at 115 per cent. 


The accounts are made up annually to March 31, and submitted in May. For the period 
to March 31, 1899, 7 per cent. was paid on the ordinary shares; and for each of the eight years 
to 1906-7, 6. Reserve fund, £22,000; carried forward, £6,071. On account of 1907-8 3 
per cent. was paid in November, The preference dividend is paid half-yearly. Voting 
power, one vote for every share of either class. Director’s qualification, 50 shares of either 
class. Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable in amounts 
of £1 and multiples; smallest holding allowed, £5. Telegraphic address, Hops, Ashton- 
under-Lyne. Telephone number, 18, Ashton. Latest prices—ordinary, 7%; preference, 62 ; 
43 per cent. stock, 77. . 
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Gateshead Breweries Corporation, Limited.— Directors : H. Fail (Managér) and J. M. L. 
Criddle. Secretary: G. P. Taylor. Office: 143, High Street, Gateshead-on-Tyne.—The 
company was registered December 5, 1900. The authorised capital is £100,000 in shares 
of £10, of which £65,600 has been subscribed, and £26,240, or £4 per share, called up. 
There are also mortgages at 44 per cent. for £40,000. The accounts are made up annually 
to April 30, and submitted in-May. For the five years to April 30, 1907, 7 per cent, per 
annum was paid. Carried forward, £71. On account of 1907-8 33 per cent. was paid in 
November. Voting power, one vote for every share. Director’s qualification, 10 shares. 
Transfer form, common; fee, 1s. Telegraphic address, Breweries Corporation, Gateshead- 
‘on-Tyne. Telephone numbers, 355 (G.P.O.) and 78 (National), Gateshead-on-Tyne. 


George Gale and Co., Limited.— Directors: H. F. Bowyer (Managing Director), F. W. 
Riddell, and W. Smeed. Secretary: E. H. Taylor. Office: Horndean, Hants.—The 
company was registered April’12, 1888, to take over the brewery business of Mr. G. A. 
Gale, but it was not until June, 1898, that capital was offered for public subscrip- 
tion. The authorised capital is £75,000 in shares of £10, £25,000 being 5 per cent. 
cumulative preference and £50,000 ordinary, and the entire capital has been issued 
and called-.up. In June, 1898, an issue of £60,000 4 per cent. first mortgage deben- 
tures of £100 each was made at par to extinguish pre-existing indebtedness, &c.; the 
_debentures are registered, are secured by a first mortgage of the freehold and leasehold 
properties, and are redeemable at the option of the company after twenty years from the 
date of allotment at 110 per cent. There are also—a mortgage for about £11,000 ; and loans 
of £1,150. The accounts are made up annually to December 31, and submitted in March. 
For each of the two half-years to December, 1899, 4 per cent. per annum was paid on 
the ordinary shares ; for 1900, 5; for 1901, 54; for 1902 and 1903, 6 ; for 1904, 65; and for 
1905 and 1906, 5. Carried forward, £524. On account of 1907 2 per cent. was paid in 
September. Voting power, one vote for every ordinary or preference share, but preference 
shareholders only vote on certain questions. Director’s qualification, £4,000 ordinary 
shares, to be acquired within one month of appointment. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Gales, Horndean. Telephone number, 10 (Waterloo Ex- 
change), Horndean. 


George Hotel Company (Harrogate), Limited.— Directors : J. B. Robson (Chairman), 
O. Barber, R. 8S. Palliser, and T. J. Pickles. Secretary: G. Thompson. Office: George 
Hotel, Harrogate.—The company was registered July 6, 1901. The authorised capital is 
£48,000 in shares of £1, £18,000 being 5 per cent. non-cumulative preference, and £30,000 
ordinary, and £14,790 preference and £21,065 ordinary have been subscribed, and £30,373 15s. 
called up, 13,930 preference being fully paid, and 860 preference having 15s. called 
up; and the ordinary having 15s. called up. There are also 4 per cent. debentures of £100 
each for £30,000. The accounts are made up annually to December 31, and submitted in 
March. For 1904 and 1905 the ordinary shares got 5 per cent. each year. Reserve fund, 
£500; carried forward, £114. The report for 1906 has not been received. Voting power, 
one vote for every share of either class, but preference shareholders have no vote unless 
their dividend is in arrear. Director’s qualification, 500 ordinary shares. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 0433, Harrogate. 


George Morton, Limited.— Directors : J. Morton (Chairman and Joint Managing Direc- 
tor), A. McLaren, P. A. Scott, J. G. Speed, and W. Stewart (Joint Managing Director). 
Secretary: T. M’Kee. Office: 24, Dock Street, Dundee.—The company was registered 
May 12, 1898, to take over the business of wine and spirit merchant of Mr. George Morton, 
of Dundee. In 1900, in connection with the failure of a firm in which the company 
was interested, the vendor surrendered 12,500 ordinary shares, and a reduction of the 
capital was then etfected. The authorised capital is now £52,500 in shares of £1, £30,000 
being 5 per cent. cumulative preference and £22,500 ordinary, and £25,000 preference and 
£12,500 ordinary have been issued and paid up. There are also loans and a mortgage, the 
amount of which, however, is not stated separately in the accounts. 

The accounts are made up annually to some date in February, and submitted in March. 
For the period from August 1, 1898, to February 22, 1899, the ordinary shares got 5 per cent. 
per annum ; and for 1899-1900 and 1900-1 only the preference dividend was paid. There 
has since been no dividend on either class of shares. Debit balance at February 6, 1907, 
£2,556, as against £3,946 brought down. Reserve fund, £300; credit to suspense account, 
£2,947. Voting power, one vote for every share of either class. Director’s qualification, 
300 shares, ordinary or preference. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Spirits, Dundee. Telephone number, 785, Dundee. 


George Shaw and Co., Limited.— Directors: J. E. Anderton, T. R. Greenough, W. J, 
Huntris, G. Shaw,.and H. Shaw. Secretary: W. Smith. Office: 36, Brewery Lane, 
Leigh, Lanes»—The company was registered January 24, 1870, as the Bedford Brewing and 
Malting Company, Limited, and in 1903 the name was changed as above. ‘The authorised 
capital is £100,000 in shares of £5, of which, to December 19, 1906, £48,640 had been 
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subscribed and paid up.. The accounts are made up annually to September 30, and. sub- 
mitted in October, the dividend then declared being paid in equal instalments on March 11 
and July 11 following. No information is now obtainable from the company. Director’s 
qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Brewery, Leigh, Lancashire. : 


George Younger and Son, Limited.— Directors: G. Younger (Chairman), Col. H. T. 
Fenwick, Col. R. H. R. Helpman, Earl of Mar and Kellie, James Younger, and James 
Younger, there being two gentlemen of the same name on the board. Secretary: J. 
Hepburn. Office: Meadow Brewery, Alloa.—The company was registered February 22, 
1897, to take over the brewery business of the firm of the same name. In 1898 the share 
capital of R. Fenwick and Co., Limited, and the business of the Chester Brewery Company, 
Chester-le-Street, were acquired, the capital at the same time being increased. The 
authorised capital is now £750,000 in shares of £10, £250,000 being 5 per cent. cumulative 
preference, having a priority also as to capital, £250,000 ordinary shares, and £250,000 
deferred; the last-mentioned take all surplus profits after providing for the preference 
dividend and 10 per cent. per annum on the ordinary. All the ordinary and deferred 
shares were issued to the vendors as fully paid, and the preference capital was offered for 
public subscription at a premium of £1 per share, and the whole amount has been subscribed 
and called up. The premium on the preference shares has been carried to a reserve fund. 
The accounts are made up annually to December 31. The preference dividend is paid 
March 1 and September 1. Reports are not obtainable, but this information is official. 
Voting power, one vote for every share of any class. Director’s qualification, 50 shares of 
any class. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Younger, Alloa. 
Telephone number, 5, Alloa. Latest-price of preference, 9. 


Gibbs, Mew and Co., Limited.— Directors: H. J. Gibbs (Chairman), E. A. B. Elers 
(Joint Managing Director), F. C. Gibbs, and 8S. T. Gibbs (Joint Managing Director). 
Secretary: J. T. Pye. Office: Anchor Brewery, Salisbury.—The company was registered 
May 18, 1898, to take over the brewery businesses of Messrs. Bridger Gibbs and Sons, and 
Messrs. Herbert Mew and Co. The authorised capital is £50,000 in shares of £10, half 
being 5 per cent. cumulative preference, with a priority as to capital, and half ordinary, and 
power was taken to issue debenture stock for £50,000. All the shares, fully paid, were 
allotted to the vendors, and of the debenture stock £30,000 was issued publicly at par, 
carrying 45 per cent. interest, payable April 1 and October 1, while the stock is redeemable 
at the company’s option at any time after April 1, 1910, on six months’ notice, at 110 per 
cent., and it is secured by a first mortgage on the freehold, leasehold, and lifehold- properties. 
The accounts are made up annually to March 31. Debenture interest has been paid to 
date. Reports are not published, but this information is official. Voting power, one vote 
for every share, ordinary or preference. Director’s qualification, being a shareholder, 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Anchor, Salisbury. 


Gillespie, Sons and Co., Limited.—Directurs: A. Gillespie, A, Gillespie, Jun., and 
J. Gillespie. Secretary: J. Gall, Office: 58, Statefield Street, Glasgow.—The company 
was registered March 1, 1895, to acquire the brewery and malting business of the firm of 
the same name. The authorised capital is £50,000 in shares of £10, half being ordinary 
and half 5 per cent. cumulative preference, with a priority as to capital, and the whole 
amount has-been issued and called up. The accounts are made up annually to December 
31, and submitted in March. For the three years to 1899 the dividend was 20 per cent. 
per annum; for 1900, 174; and for 1901 and 1902, 123. No information is now obtainable 
trom the company; it appears from a newspaper paragraph that the preference dividend is 
in arrear. Transfer form, common; fee, 2s. 6d. Telegraphic address, Stout, Glasgow. 
Telephone numbers, 2798 (National), Bridgeton, and Y579 (Corporation), Glasgow. Latest 
price of preference, 63. 


Glasson’s Penrith Breweries, Limited.—Directors: T. Glasson (Chairman), C. H. 
Allan, R. W. Daubney, L. T. Glasson, J. S. Harker, and T. J. Scott. Secretary: J. Stamper. 
Office: Roper Street, Penrith.—The company was registered February 21, 1898. The 
authorised capital is £70,000 in shares of £10, and £26,000 has been subscribed and paid up 
in 5 per cent. preference, £7,650 in 44 per cent. preference, and £28,180 in ordinary. The 
preference shares have also a priority as to capital. There are also — 4 per cent. debentures 
of £100 each for £28,800, with interest payable March 24 and September 29, and the amount 
limited to one-half of the issued capital for the time being; and a loan of £2,156. The 
accounts are made up annually to December 31, and submitted in February. ‘For 1898, 7 
per cent. was paid; for 1899, 1900, and 1901, 6 each year ; for 1902, 1903, 1904, and 1905, 
63; and for 1906, 7. Reserve fund, £4,000; carried forward, £578. On account of 1907 24 
per cent. was paid in September. The preference dividends are paid March 1 and 
September 1. Voting power, one vote for every share, ordinary or preference. Director’s 


eee 50 ordinary shares. Transfer form, common, special for debentures; fee, 
s. 6d. ‘ 
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Glenburn Hydropathic Company, Limited.—Directors: R. A. Smith (Chairman), 
A. F. Bainbridge, H. Brechin, and W. M. Buchan. Secretary: J. C. Dewar. Office: 
18, Alva Street, Edinburgh.—The company was registered October 9, 1890, to acquire 
a property at Rothesay, Island of Bute, and in 1897 was reconstructed under the 
same title as before in connection with certain alterations in the articles of association 
relating to the rights of the preference shares, registration taking place November 11, 
1897. Late in 1903 a hydropathic establishment at Dunblane was acquired. The 
authorised capital is £43,000 in shares of £10—£23,000 ordinary, and £20,000 6 per cent. 
cumulative preference, the latter ranking also for priority as to capital, and the whole 
amount has been subscribed, and £41,367 paid-up, all the preference and 667 ordinary shares 
being fully paid, and 1,633 ordinary having £9 paid. There are also heritable bonds for 
£29,250 over the properties at Rothesay and Dunblane, and 5 per cent. mortgage 
debentures for £20,000 (being the total authorised), secured, subject to the above-mentioned 
charges, over the properties at Rothesay and Dunblane, with interest payable at 
Whitsunday and Martinmas, and the principal redeemable at Whitsunday, 1919,. with 
the right to the company to pay off the whole or any part of the issue at par at any time 
after Whitsunday, 1909, on three months’ notice, and the company has also reserved the 
right to at any time purchase the debentures in the market for extinction at or below par. 


The accounts are made up annually to August 31, and submitted in October. For 
1902-3 the ordinary shares got 23 per cent.; for 1903-4, 4; for 1904.5, 3; for 1905-6, 25; 
and for 1906-7 there was no dividend on either class of shares, the Hydro at Dunblane 
having had to be closed for several months owing to an outbreak of typhoid fever, and at 
the close of the year a debit balance of £1,428 was carried forward, as against a credit of 
£122 brought down. Voting power, one vote for each share, ordinary or preference. 
Director’s qualification, 50 shares of either class. Transfer form, common; fee, 2s. 6d. 
per transfer. Telegraphic address, Glenburn, Rothesay. Telephone numbers, 40, Rothe- 
say, and 4, Dunblane. a 


Glenlossie-Glenlivet Distillery Company, Limited.— Directors; H. M. 8S. Mackay 
(Chairman), A. M. Gregory, and J. H. Hair (Secretary). Office: 2, Culbard Street, 
Elgin, N.B.—The company was registered January 22, 1897, to acquire the business 
of a private company of the same name. The authorised capital is £100,000 in shares of 
£10, half being 5 per cent. cumulative preference, having also a priority as to capital, and 
half ordinary, and the entire capital has been subscribed and called up. The accounts are 
made up annually to June 30, and submitted in July or August. For the half-year to 
June 30, 1897, and the year 1897-8, the ordinary shares’ received 8 per cent. per annum ; 
for 1898-9, 243; for 1899-1900, 3; for 1900-1 and 1901-2; 24 each year; for 1902-3 and 
1903-4, 3; for 1904-5, 2; and for 1905-6 and 1906-7° only the preference dividend 
was paid. Reserve fund, £3,000; carried forward, £796. Voting power, one vote for 
every ordinary share, and one vote for every three. preference shares, but when there is 
any question affecting the rights of the preference shareholders, or the dividend on the 
preference shares is in arrear, they carry one vote for every share; holders; of less than 
10 shares have no vote. Director’s qualification, 50 shares of either class. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Glenlossie, Elgin, Latest prices-— 
ordinary, 5;.preference, 53. 


Godsell and Sons, Limited.— Directors: G. W. Godsell, J. U. Godsell, E, S. Godsell, 
R. T. Godsell, and T. K. Godsell. Secretary: C. Barns. Office : Salmon’s Spring Brewery, 
Stroud, Gloucester. The company was registered July 10, 1905, to take over the business 
of brewers and wine and spirit merchants of a firm of the same name. The authorised 
capital is £140,000 in shares of £10, half being 5 per cent. cumulative preference, with a 
priority as to capital, and half ordinary, and to June 21, 1906, £60,000 preference and 
£60,070 ordinary had been subscribed and. called up, all except 7 ordinary shares having 
been issued fully paid. There were also, at the date named, 4 per cent. debentures for 
£110,000. No report has yet been received, but this notice was last year passed as correct. 
Telegraphic address, Godsell, Stroud. Telephone number, 10, Stroud. 


Goebel Brewing Company, Limited.— Directors: Sir H. Seton-Karr, C.M.G. (Chuir- 
man), J. H. Howard, and E. Rawlings. Secretary : T. T. Willcox. Office : 16, Victoria Street, 
S.W.—The company was registered April 4, 1889, as the Detroit Breweries, Limited, to acquire 
four breweries situated in the state of Detroit, U.S.A., and in 1891 the name was changed 
as above. The authorised capital is £120,000 in shares of £10—£50,000 in 74 per cent. 
cumulative preference, ranking also for priority as to capital,and £70,000 ordinary, and 
£45,000 preference and £58,690 ordinary have been subscribed and called up. ‘There are 
also £40,000 6 per cent. first mortgage debentures of £200 each, which have interest payable 
May 1 and November 1, and are redeemable at par, on May 1, 1909, or earlier, at the option 
of the company. The accounts are made up annually to August 31, and submitted in Novem- 
ber. There was no dividend on either class of shares for some years, until in respect of 
1894-5, for which year 5 per cent, was paid on the preference; for 1895-6, 1896-7, and: 1897-8 
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there was no dividend on either class of shares; for 1898-9 and 1899-1900 the preference 
shares reccived 24 per cent. per annum; for 1900-1, 5; for 1901-2, 75; out of the 
profits of 1902-3 and 1903-4, 10 per cent. was paid each year; out of the profits of 
1904-5, 15 per cent. ; out of the profits of 1905-6, 30 per cent. ; and out of the profits of 
1906-7, 45 per cent., thus leaving arrears of dividend on the preference shares of about 7 
per cent, Reserve fund (used in the business), £25,000; carried forward, £9,010. Voting 
power, one vote for each ordinary or preference share. Director’s qualification, 25 shares, 
held in own right. Transfer form, common; fee, 2s. 6d. ‘Lelegraphic address, Unsealed, 
London. Telephone number, 158 Westminster. 

Gonzalez, Byass, and Co., Limited.— Directors: A. Byass, R. N. Byass, R. W. Byass, 
P. N. Gonzalez, and P. N. Gonzalez, Jun. Manager: 8. T. Day. Secretary : N. F. Richardson, 
Office: 110, Fenchurch Street, E.C.—The company was registered February 24, 1896, to 
take over the business of sherry shippers of the firm of the same name. In 1907 £3 per 
share was written off the ordinary shares, and the authorised capital is now £370,000, 
£70,C00 being in ordinary shares of £7, £150,000 in 5 per cent. non-cumulative first preference 
shares of £10, and £150,000 5 per cent. non-cumulative second preference shares of £10 ; all 
the ordinary, £123,230 first preference, and £136,250 second preference have been subscribed 
and called up. ‘The first and second preference shares rank in the order named for 
priority as to capital over the ordinary shares. There are also 4 per cent. debentures for 
£125,000, part of £150,000 authorised, with interest payable January 1 and July 1, and the 
principal redeemable July 1, 1920, at 5 per cent. premium, while the company retains the 
option of redemptic-n (now) at any time, on three months’ notice, at 7 per cent. premium. 
Debenture interest has been paid to date. Reports are not issued, but this information is 
official. Voting power, one vote for every share of any class. Director’s qualification, 500 
ordinary shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Vindemia, London. Telephone number, 4433 Avenue. 


Gordon and Blair, Limited.— Directors: J. Gordon (Chairman and Joint Managing 
Director), C. Blair (Joint Managing Director), J. B. Gibb, A. Gordon, and A. Walker. 
Secretary: D. D. Robertson. Office: 167, St. Vincent Street, Glasgow.—The company was 
registered May 13, 1898, to acquire certain businesses of brewers and wine merchants. The 
authorised capital is £150,000 in shares of £10, half being 5 per cent. cumulative preference, 
having a priority also as to capital, and half ordinary, and the entire capital has been 
subscribed and called up. The accounts are made up annually to March 31, and submitted 
in May. To March 31, 1899, and for each of the three years to 1902-3 the ordinary shares 
got 5 per cent. per annum ; for 1903-4 and 1904-5, 6; and for 1905-6 and 1906-7, 5. Special 
reserve fund, £6,750; carried forward, £1,691. The preference dividend.is paid half- 
yearly. Voting power, one vote for every share of either class. Director’s qualification, 
50 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Cardow, Glasgow. Telephone numbers, 1460 (Argyle) and 4378 (Corporation), Glasgow. 
Latest price of preference, 8/. 

Gordon Hotels, Limited.— Directors: Earl of Bessborough (Chairman), Sir H. C. 
Burdett, K.C.B.,. E. HH. Byas, A. J. Clay, W. Coxon (Managing Director), C. G. 
Gordon, and C. G. Hyde, M.P. Secretary: -C. Shilson. Office: 450, West Strand, W.C.— 
The company was registered May 15, 1890, and owns—the Grand Hotel, the Hotel Métropole, 
the First Avenue Hotel, the Hotel Victoria, and the Grosvenor Hotel, London ; the Hdtel 
Métropole, Monte Carlo; the Hétel Métropole, Cannes; the Burlington Hotel, Eastbourne ; 
the Grand Hotel, Broadstairs; the Royal Pier Hotel, Ryde, Isle of Wight; the Hétel 
Métropole, Brighton; the Hétel Métropole, Folkestone; the Cliftonville Hotel, Mar- 
gate; the Lord Warden Hotel, Dover; and the Hdtel Royal, Dieppe. Some of the 
properties are held on long leases, and some are freehold. 

The authorised capital is £1,931,000 in shares of £10 (£1,000 in deferred shares, £965,000 
in ordinary, and £965,000 in 54 per cent. cumulative preference, with a priority also as to 
capital), and power was taken to issue debenture stock for £1,665,000. After providing for 
the preference dividend, the ordinary shares rank first for dividends up to 8 per cent., and 
of any surplus one-third is to go to the deferred shares, and two-thirds to the ordinary. The 
entire share and debenture capital has been subscribed and paid up. The debenture stock is 
perpetual, with interest payable January 1 and July 1; £1,065,000 carries 44 per cent. 
interest, £240,000 3% per cent., and £360,000 4 per cent., this last mentioned having been 
issued in December, 1893, at par, specially secured by a first mortgage on the Hotel Victoria, 
London, and the Cliftonville Hotel, Margate (both freehold), 

The accounts are now made up annually to May 31, and submittedin July. For the nine 
years to 1899-1900, 10 per cent. per annum was paid ; for 1900-1, 1901-2, and 1902-3, the 
distribution was 8 per cent. ; for 1903-4, 6, after taking £10,852 from the reserve fund ; 
and for 1904-5, 1905-6 and 1906-7, 3. For 1893-4 the deferred shares received £14,673 ; for 
1894-5, £17,151 ; for 1895-6, £19,759 ; for 1896-7, £17,768; for 1897-8, £19,343 ; for 1898-9, 
£11,562; for 1899-1900, £10,289 ; for 1900-1, £6,198; for 1901-2, nil ; for 1902-3, £588; and 
for each of the four years to 1906-7, nil. Reserve fund, £144,388 ; premium account, £265,139 ; 
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carried forward, £5,238. The preference dividend is paid half-yearly. Voting power, one 
vote for each share of any class; maximum, 1,000 votes. Director’s qualification, £2,500 
of ordinary shares. Transfer form, common; fee, 2s. 6d. per deed. The transfer books 
are kept by Glyn, Mills, Currie and Co., 67, Lombard Street, E.C. Telegraphic address, 
Taberna, London. Telephone number, 2690 Gerrard. The company is quoted in the 
official list. Latest prices—ordinary, 3¢; preference, 74; 44 per cent. debenture stock, 
102; 32 per cent. debenture stock, 80. 


Grand Hotel Company, Bristol, Limited.—Directurs: H. Daniel (Chairman);-R. H. 
Carpenter (Vice-Chairman), H. G. Edwards, H. W. L. Harford, J. Kennedy, and E. 8. Smith. 
Secretary: F, A. Jenkins. Office: 44, Corn Street, Bristol—The company was registered 
May 1, 1888, to take over the properties of the Bristol City Hotel Company, Limited. . The 
authorised capital is £25,000 in shares of £5, and power was taken to issue perpetual 
first mortgage debentures for £28,000, and perpetual second mortgage debentures for 
£25,000. Of the share capital £17,020 has been subscribed and paid, and £22,400 of the 
first debentures and £24,275 second debentures have been issued. Both classes of deben- 
tures bear 4 per cent. interest, payable June 30 and December 31 on the first mortgage, 
and annually on March 31, if earned, on the second mortgage, interest on the latter being 
non-cumulative. The accounts are made up annually to December 31, and submitted in 
March. The first dividend paid for many years was 2 per cent. for 1898, and this was also the 
rate for 1899, 1900, and 1901 ; for 1902, 1903, and 1904, 23 per cent. was paid each year ; and 
for 1905 and 1906, 3. Reserve fund, £472; carried forward, £76. Voting power, one vote 
for each share up to 10, one vote for every additional 5 shares up to 100, and one vote 
for every 10 shares beyond. Director’s qualification, 40 shares. Transfer form, common ; 
fee, 2s. 6d. per deed for shares or debentures. Telegraphic address, Curtis, Bristol. Tele- 
phone number, 267, Bristol. Latest prices—ordinary, 2}; first debentures, 77; second 
debentures, 69. 


Grand Hotel Company, Scarborough, Limited.— Directors : G. Alderson Smith (Chair- 
man), J. R. Bower, H. I. Bowring, W. Illingworth, J. Kitchin, A. Ledgard, and G. Padley. 
Secretary: 'T. Cobb. Offices: Grand Hotel, Scarborough.—The company was registered in 
1865. The capital consists of £91,000 in fully-paid shares of £10, half B, ranking first for 5 
per cent. dividends, and half A, taking all the surplus. There are also—£30,000 4 per cent. 
debentures, with interest payable January 1 and July 1, issued in 1893 in order to pay off 
£30,000 of 7 per cent. preference shares; and a loan ‘on mortgage to the amount of £30,000. 
The accounts are made up annually to December 31, and submitted in February. For 
1897 the A shares received 1 per cent.; for 1898, 4; for 1899 only interest charges were 
met ; for 1900 the A shares received 14 per cent. ; for 1901 the B shares received only 3 per 
cent. ; for 1902 and 1903, 2 each year ; for 1904, 1; for 1905, 3; and for 1906 the A shares 
received 24 per.cent. Carried forward, £2,149. Voting power, one vote for £100 of either 
class of share capital. Director’s qualification, £1,000 in A shares. Transfer form, common; 
fee, 2s. 6d. per deed. Telephone number, 11, Scarborough. 


Grand Hotel, Eastbourne, Limited.—Directors: F. J. Heseltine (Chairman), F. E. 
Burke, A. H. Maude, and E. Page. Secretary: J. R. Cholmeley. Reyistered Office : 
31, Walbrook, E.C.—The company was registered March 31, 1896. ‘The authorised capital 
is £150,000 in shares of £5, of which £131,040 has been subscribed and paid up. There are 
also 4 per cent. first mortgage registered debentures of £100 each for £75,000 (part of 
£80.000 authorised), of which £70,000 was issued in November, 1897, at 102 per cent. ; 
interest is payable March 31 and September 30, and the debentures are redeemable at par 
March 31, 1930, the company, however, having reserved power to pay them off, either 
wholly or in part, on six months’ notice, at 105 per cent., but no notice of repayment was 
to be given prior to March 31, 1905 ; the debentures are secured by a first mortgage on the 
properties, and were issued chiefly for the purpose of paying off a pre-existing mortgage 
and debentures, &c. There are other mortgages for £7,000. 

The accounts are made up annually to September 30, and submitted in November or 
December. For 1897-8 6 per cent. was paid; for 1898-9, 7 ; for 1899-1900, 8; for 1900-1, 
9; and for each of the five years to 1905-6, 10. Reserve fund, £30,000; rest account, 
£25,914. On account of 1906-7 3 per cent. was paid in May, and a further distribution of 7 
per cent. is announced, making 10 per cent. for the year. Voting power, one vote for each 
share. Director’s qualification, £1,000 of shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Grand, Eastbourne. Telephone number, 5303 Bank. Shares num- 
bered 1 to 21,831 and debentures are quoted in the official list. Latest prices—shares, 73; 
debentures, 96. 


_ Grand Hotel, Harrogate, Limited.— Directors: Sir C. Furness, M.P. (Chairman), S. 
Ambler (Managing Director), and H. Ballard. Secretary: B. L. Denton. Office: Harrogate.— 
The company was registered December 2, 1903, to acquire the property named in the title. 
The authorised capital is £150,000 in shares of £1, of which £101,007 has been subscribed and 
called up, and there are 4 per cent. (formerly 5) first mortgage debentures of £100 each 
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for £150,000 (the total authorised), with interest payable January 1 and July 1. The 
debentures, or any part thereof, may be redeemed at £105 at any time (now) on six months’ 
notice, with the option to the company to purchase in the open market at or below £105, 
and in the event of voluntary liquidation the debentures are to be redeemed at £105. The 
accounts are to be made up annually. No report has yet been received, but this notice 
was last year officially revised. Voting power, one vote for every share. Transfer form, 
common ; fees, 2s. 6d. per deed for shares, and 1s. per deed for debentures. Telegraphic 
address, Grand, Harrogate. Telephone number, 01017, Harrogate. 


Grand Hotel (Jersey), Limited.— Directors: Capt. H. B. M. Carvick (Chairman), G. E. P. 
Cook, T. Le G. Curry, and G. M. Inglis... Secretary: T. A. Rae. Office; Leadenhall 
House, E.C.—The company was registered November 20, 1889, to acquire a freehold building 
site at St. Helier’s, Jersey, and has erected an hotel thereon. The authorised capital is 
£26,000, £20,000 being in ordinary shares of £5, and £6,000 in 6 per cent. cumulative 
preference shares of £20, and all the ordinary shares have been subscribed and called up. 
There are also—5 per cent. first mortgage debentures of £20 each for £18,000, redeemable 
after 1910, at a premium of 5 per cent., at the option of the company, on six months’ 
notice ; and £2,700 (part of £5,000 authorised) 5 per cent. second mortgage debentures of 
£100 each. The accounts are made up annually to December 31, and submitted about April. 
For 1896, 1897, and 1898 the dividend was 4 per cent. per annum ; for 1899, 3; for 1900 and 
1901, 2; for 1902, 4; for 1903 and 1904, 5; and for 1905, 4. For 1906 only debenture 
interest was paid, and a credit balance of £673 brought forward was reduced to £529. 
Voting power, one vote for each share. Director’s qualification, shares of the nominal 
value of £100, to be acquired within three months of election. ‘Transfer form, common 3 
fee, 2s. 6d. per deed. Telegraphic address, Autoptical, London. 


Grand Hotel, Leicester, Limited.— Directors : O. Wright (Chairman), J. E. Hodding, 
T. C. King, F. Reeman, Sir J. F. L. Rolleston, and G. T. Wade (Manager and Secretary). 
Office: Grand Hotel, Leicester.—The company was registered April 28, 1902. The 
authorised capital is £90,000 in shares of £1, £50,000 being 54 per cent. cumulative 
preference, with a priority as to capital, and £40,000 ordinary, all of which has been 
subscribed and called up, including 37,747 ordinary shares issued to the vendor. <A 
mortgage of £60,000 at 3% per cent was also given to the vendor. The accounts are made 
up annually to September 30, and submitted in November. No dividend has been paid on 
the ordinary shares, and for each of the three years to September 30, 1905, 4 per cent. was 
paid on the preference shares, leaving arrears of 45 per cent. Carried forward, £595. On 
account of 1905-6 2 per cent. was paid on the preference shares in May; the report for 
that year has not been received. Voting power, one vote for each ordinary or 10 
preference shares. Director’s qualification, 500 ordinary shares. Transfer form, special ; 
fee, 2s. 6d. - Telegraphie address, Grand. .Hotel, Leicester. Telephone number, 866 
(National), Leicester. 

Grand Hotel, Llandudno, Limited.—Directors: G. A. Coulson and G. F. H. Morgan. 
Secretary: W. R. Miller. Office: 21, North John Street, Liverpool.—The company was 
registered October 27, 1900. The authorised capital is £100,000 in shares of £1, £60,000 
being 6 per cent. cumulative preference, having a priority also as to capital, and £40,000 
ordinary, and to May 30, 1907, all the ordinary and £7 of preference had been subscribed 
and paid up. There were also, at the date named, debentures for £70,000. No information 
is now obtainable from the company. Voting power, one vote for every ordinary share, 
preference shareholders having no vote unless their dividend is one year in arrear, when 
they have one vote for every two preference shares. Director’s qualification, none specified, 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Unanimous, Liverpool. 


Grand Hotel, Manchester, Limited.— Directors: D. Abercrombie, P. Gregson, J. T. 
Petro, and-R. C. Ponsonby. Secretary: M. Ormrod. (Office: Grand Hotel, Manchester. 
—The company was registered November 18, 1897, to take over as from October 1, 1897, the 
property named in the title. The authorised capital is £50,000 in shares of £5, £30,000 
being 5 per cent. cumulative preference, having a priority also as to capital, and £20,000 
ordinary, and power was taken to issue debenture stock for £50,000. The entire capital 
has been subscribed and called up. The debenture stock is secured by a first mortgage of 
the freehold property, is perpetual, and carries 3? per cent. interest, payable April 1 and 
October 1. Debenture interest has been paid to date. Reports are not obtainable, but 
this notice was last ‘year officially revised. Voting power, one vote for every share, ordinary 
or preference. Director’s qualification, 100 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 494, Manchester. 


Grand Hotel, Monte Carlo, Limited.— Directors: G. Lagrange (Chairman), R. Caressa, 
C. Husson, A. Marty, and M. Pattard (Managing Director at Monte Carlo). Secretary : W. W. 
Clarke. Office: 35, New Broad Street, E.C.—The company was registered June 28, 1897. The 
authorised capital is £70,000 in shares of £1, of which £69,842 has been subscribed and called 
up. There are also—6 per cent. debentures of £10 each for £22,793 (outstanding. 
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balance of £30,000), secured by a specific mortgage on the hotel, with interest payable 
January 1 and July 1, and the principal redeemable by annual drawings in June, com- 
mencing in 1898, at a rate sufficient to extinguish the debentures by July 1, 1922; and a 
sum of £5,354 owing to the managing director and another. The accounts are now made 
up annually to June 30, and. submitted in November. For 1897-8 5 per cent. was paid, but 
there was then no distribution until in respect of 1902-3, for which year 2 per cent. was 
paid ; for 1903-4 and 1904-5 2 per cent. was paid each year ; and for 1905-6 and 1906-7, nil. 
Debit balance at June 30, 1907, after meeting debenture interest and absorbing a reserve 
fund of £1,514, £808. Reserve account, £1,514. Voting power, one vote for each share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 696 Central. 


Gresham Hotel Company, Limited.—Directors: J. Leader (Chairman), E. J. Julian 
(Vice-Chairman and Managing Director), M. D. Daly, H. Humphreys. Jun., W. McG. B, 
McCarthy, and S. J. Maybury. Secretary: H, Austen. Office: Blair Castle, Cork. 
—The company was registered in 1865. The capital is £20,000 in fully-paid shares of £5, 
and there are debentures amounting to £9,500. The accounts are made up annually to 
August 31, and submitted in November, an interim dividend (in 1907 of 23 per cent.) 
being paid in February. For the five years to 1897-8 there was no dividend ; for 1898-9, 2 
per cent. was paid ; for 1899-1900, 4; for 1900-1, 44; for 1901-2, 54; and for 1902-3, 1903-4, 
1904-5, and 1905-6, 6 each year ; and for 1906-7, 75. Reserve fund, £3,300; improvement 
fund, £150; carried forward, £552. Voting power, one vote for 10 shares, one for every 
additional 5 up to 100, and one for every 10 beyond. Director’s qualification, 100 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Gresham, Dublin. 
Latest price, 5. 


_ Groves and Whitnall, Limited.—Directors: J. G. Groves (Chairman and Managing 
Director), J. E. G. Groves (Vice-Chairman), and W. S. Cronshaw. Secretary: G. 
Whitehead. Office: Regent Road Brewery, Salford. — The company was registered 
February 27, 1899, to take over the brewery business of the firm of the same name. 
The authorised capital is £1,000,000 in shares of £10, half being 5 per cent. cumulative 
preference, with priority as regards capital up to £12 per share, and half ordinary, and 
all the preference and £360,000 of ordinary have been subscribed and called up, the 
vendors of the original properties having taken £347,500 of ordinary and £133,330 of 
preference shares, There are also—-4 per cent. perpetual first mortgage debenture stock 
for £844,000; and £200,000 44 per cent. perpetual mortgage debenture stock. Of the 4 
per cent. first mortgage debenture stock £183,330 was taken by the vendors of the original 
properties, and £366,670 was issued publicly at 103 per cent. ; the stock is secured by a 
first mortgage of freehold and leasehold properties having more than seven years to run, has 
interest payable June 30 and December 31, and in the event of winding up is to be paid off 
at 110 per cent.; the amount of the stock may be increased up to a total of £1,000,000, 
but the extra £156,000 can only be issued on the company purchasing additional properties, 
and then only to the extent of three-fifths of the value of such additional. properties. 
The 44 per cent. perpetual mortgage debenture stock was issued in July, 1901, at par, 
with a view to liquidating temporary indebtedness in respect of additional properties 
acquired ; interest is payable June 30 and December 31, and in the event of the company 
being wound up the stock is to be paid off at 110 per cent., while it is secured by a 
first mortgage on certain properties, and a second mortgage on the properties charged to 
the above-mentioned debenture stock. 

The accounts are made up annually to December 31, and usually submitted in March. 
For the year 1899, 10 per cent. was paid on the ordinary shares ; for 1900 and 1901, 6; 
for 1902, 7; for 1903, 5; for 1904, 14 (paid as an interim dividend) ; for 1905, 5; and 
for 1906, 3. Reserve funds, £57,167; carried forward, £10,442. No interim dividend 
has been paid on the ordinary shares on account of 1907. The preference dividend is 
paid June 30 and December 31. Voting power, one vote for every share of either class. 
Director's qualification, £500 of either class of shares. Transfer form, common; fee, 2s. 6d. 
per deed; debenture stock is transferable in multiples of £10. Telegraphic address, 
Groves, Salford. Telephone numbers, 188 and 3117, Manchester. Latest prices—prefer- 
ence, 64; 4 per cent. stock, 74; 43 per cent. stock, 76. 


H. and G. Simonds, Limited.— Directors : H. A. Simonds (Chairman), H. C. Simonds, 
L. de L. Simonds, A. Simonds, G. Blackall-Simonds, F. Simonds, and F, A. Simonds. Secre+ 
tary: F. Simonds. Office: Reading.—The company was registered November 21, 1885, to ac- 
quire the business of the firm of this name as brewers. The authorised capital is now £348,280 
in shares of £20, £168,200 being 5 per cent. cumulative preference, having a priority also 
as to capital, and £180,080 ordinary, and the whole amount has been subscribed and paid 
up. In February, 1896, an issue of £150,000 4 per cent. first mortgage debenture stock 
was made to the public at 105 per cent., and the total issued is now £275,000; the stock 
is secured by a first mortgage on the freehold, copyhold, and leasehold properties, is 
redeemable at the option of the company at any.time after September 1, 1915, at 110 per 
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cent., on six months’ notice by the company, and has interest payable March 1 and 
September 1. Reports are not obtainable, the whole of the ordinary capital and nearly 
all-the preference shares being held by the directors or friends of their family, but this 
information is official, Voting power, one vote for every £100 of ordinary capital; the 
preference shares carry no votes. Director’s qualification, £2,000 in shares’ of either class. 
Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferable in multiples of £5, 
not being less than £10. Telegraphic address, Simonds, Reading. Telephone number, 
75, Reading. The debenture stock is quoted in the official list ; latest price, 90. 


H. S. Persse, Limited.— Directors : H. 8. Persse (Chairman), H. Concanon, P. F. Chevinix- 
Trench, and G. B. Roberts. Secretary : JohnJohnstone. Office: The Distillery, Nun’s Island, 
Galway, Ireland.—The company was registered February 24, 1896, to take over a distillery 
business. ‘The authorised capital is £150,000 in shares of £10, £50,000 being in 5 per cent.. 
cumulative preference shares, and £100,000 in ordinary shares, and the entire capital was 
allotted to the vendor as fully paid. There are also—£100,000 4 per ‘cent._first mortgage 
debentures of £100 each issued publicly at par, with interest payable January 1 and July 1, 
and the principal redeemable at the company’s option on six months’ notice (now), at any 
time, at 105 per cent., the debentures being secured by a first mortgage on the freehold 
properties ; and £50,000 53 per cent. B debenture stock (the total authorised), issued in 
May, 1901, and since at par, with i Merst payable April 1 and October 1, and the principal 
redeemable at the company’s option (now) at any time on six months’ notice at 105 per 
cent., the stock being redeemable in the event of liquidation at the same price. 

' The accounts are now made up annually to August 31, and presented to the meet- 
ing in November. For each of the two years to May, 1898, 5° per cent. was paid on 
the ordinary shares; and for 1898-9 and 1899-1900 only the preference dividend was 
paid. No information is now obtainable from the company. Voting power, one 
vote for every share, ordinary or preference.  Director’s qualification, 25 shares of 
either class. Transfer form, common ; fee, 2s. 6d. per deed ; debenture stock is transfer- 
able in sums of £1 and multiples, but no holding of less than £10 is allowed. Telegraphic. 
address, Distillery, Galway. Telephone number, 15, Galway. 


Haig and Haig (1906), Limited.— Directurs: A. D. Ferguson, J. A. Haig, H. Lawson. 
(Managing Director), and J. B. Wright. Secretary: T. Sutherland. Office : 57, Southwark 
Street, S.E.—The company was registered November 8, 1906, to take over the business of 
whisky merchants, &c., of a company of almost similar title, registered February 4, 1897. 
The authorised capital is £40,000 in shares of £1, £20,000 being 5 per cent.,cumulative first 
preference, ranking also for priority as to capital, £8,750 7 per cent. non-cumulative pre- 
ference, without priority as to capital, and £11,250 ordinary ; and the whole amount has 
been subscribed and called up. There are also 4 per cent. first mortgage debentures for 
£20,000, redeemable within 15 years from the date of incorporation. Director’s qualification, 
£100 in shares or stock. ‘Transfer form, common ; fee, 2s. 6d. 


Halifax Breweries, Limited.— Directors: F. W. Marshall (Chairman), T. B. Grinsell, : 
W. H. Parker, and E. W. Toye. Secretary: R. McNair. Office: 21, Ironmonger Lane, 
E.C.—The company was registered October 23, 1895, to acquire four breweries in 
Halifax, Nova Scotia, and one in Charlottetown, Prince Edward Island. In 1902 the 
company went into liquidation, but a scheme of arrangement was arrived at in June, 
1903, and the proceedings in liquidation were stayed. ‘The authorised capital is £110,000 
in shares of £10, £40,0V0 being 8 per cent. cumulative preference, and £70,000 ordinary, 
the preference shares having further equal participation with the ordinary in all earnings 
over 8 per cent. on both classes, and also a priority as to capital. All the ordinary shares 
were issued fully-paid to the vendors, and £35,000 of the preference capital has been 
subscribed and called up. The company has also issued £45,000 of 6 per cent. first 
mortgage debentures in multiples of £10, and second mortgage debentures for £3,400, and 
the amount of the first mortgage debentures has been increased to £50,000 by the funding 
of arrears of interest from July J, 1901, to March 31, 1903, and the’ funding of arrears of 
interest on the second mortgage debentures for the like period. The rate of interest on 
the first and second mortgage debentures has been reduced to 4 per cent. as from March 31, 
1903, to March 31, 1908; thenceforward to March 31, 1918, the rate is to be 7 per cent., 
then reverting to 6 per cent. From. March 31, 1918, there is to be applied out of net 
profits, after providing for all revenue charges, £1,000 per annum in redemption of first 
mortgage debentures by purchase or annual drawings, and as from such last mentioned . 
date the balance of the net profits only is to be available for dividend. The interest dates 
for the debentures are March 31 and September 30. A loan for £15,000 was obtained: 
on the security of an equivalent amount of pricr lien bonds, ranking in priority to the: 
above debentures, and this has been reduced to £13,565. 

The ‘accounts are made up annually to March 31, and submitted in July. There has 
been no distribution on either class of shares since in respect of the period ending. 
September 30, 1896.. Debenture interest has been paid. to September 30, 1904, but the: 
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payment of interest from that date has been postponed by consent of the debenture 
holders with a view of repaying the loan as above. After charging interest (which, how- 
ever, has not yet been paid) on the debentures, there was a net profit in 1906-7 of £598, 
and the debit to profit and loss then stood at £26,019. Voting power, one vote for every 
ordinary share, and two votes for every preference. Director’s qualification, £300 in shares 
or debentures of any class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Dextrously, London. Telephone numbers, 6166 and 6167 Bank. 


Hall and Woodhouse, Limited.— Directors: A. C. Woodhouse, F. D. Woodhouse, 
and G. E. Woodhouse. Secretary: H. C. Polden. Office: Blandford.—The company 
was registered June 8, 1898, to take over the brewery businesses of the firm of 
the same name, and that of Messrs. Godwin Brothers. The authorised capital is 
£100,000 in shares of £10, half being 5 per cent. cumulative preference, ranking also for 
priority as to capital, and half ordinary, and the whole amount was issued fully paid to 
the vendors. In June, 1898, £100,000 first mortgage 4 per cent. debenture stock was 
issued at par, and in July, 1900, a further £25,000 was issued, also at par; the stock is 
secured by a first mortgage of the freehold and leasehold properties, has interest payable 
January 1 and July 1, is redeemable at the company’s option on or after July 1, 1918, 
at 108 per cent., and in the event of the security becoming enforceable the stock is to be 
redeemed at the same price. There are also loans, &c., for about £17,000. The accounts 
are made up annually to May 31, and submitted in August, an interim dividend (in 1907 
of 1 per cent.) being paid in April. For the period (eight months) to May 31, 1899, 84. 
per cent. per annum was paid; for 1899-1900, 84; for 1900-1, 1901-2. and 1902-3, 6; for 
1903-4, 1904-5, and 1905-6, 5; and for 1906-7, 4. Reserve fund, £13,000; carried forward, 
£488. Voting power, one vote for every ordinary share ; preference shares confer no right of 
voting except upon a resolution to wind up the company, to increase or reduce the capital, 
or to sell the undertaking. Director’s qualification, 100 shares of either class. ‘Transfer 
form, common; fee, 2s. 6d.; debenture stock is transferable in amounts of £10 and 
multiples. . Telegraphic address, Woodhouse, Blandford. The debenture stock is quoted in- 
the oiticial list ; latest price, 79. 


Hall's Oxford Brewery, Limited.—Directors: A. W. Hall (Chairman), R. G. Bell, B. 
Fish, A. N. Hall (Managing Director), Col. H. 8S. Hall, C.B., and R. Williams. Secretary: 
C. Robinson. Office : 20, Queen Street, Oxford.—The company was registered December 10, 
1896, to take over the business of Messrs. Hall and Co. In 1897 the property of Messrs. M. 
Weaving and Sons was acquired, and in 1898 the business of Hanley and Co., Limited, 
was absorbed. The authorised capital is £300,000 in shares of £5, £200,000 being 5 per cent. 
cumulative preference, having a priority also as to capital, and £100,000 ordinary, and the 
entire capital has been issued as fully paid to the directors and their friends. First mortgage 
debenture stock for £100,000 was issued publicly at 1024 per cent., and £150,000 was issued 
in part payment for the purchase of Hanley and Co., Limited, making £250,000 allotted out 
of a total authorised of £300,000; the stock is secured by a first mortgage on the freehold, 
copyhold, and leasehold properties, has interest at 4 per cent. per annum payable January 1 
and July 1, and is redeemable at the option of the company at any time after January 31, 
1915, at 110 per cent., on six months’ notice. There are loans, &c., for £57,986. 

The accounts are made up annually to September 30, and submitted in November, an 
interim dividend (in 1907 of 23 per cent.) being paid in July. To September 30, 1897, the 
ordinary shares got 6 per cent. per annum; and for each of the ten years to 1906-7, 10. 
Reserve fund, £56,551 ; carried forward, £10,520. Voting power, one vote for every ordinary 
or preference share. Director’s qualification, £100 of shares or debenture stock. Transfer 
form, common; fee, 2s. 6d. ; debenture stock is transferable in multiples of £10.  Tele- 
graphic address, Hall’s Brewery, Oxford. Telephone number, 94, Oxford. The preference 
shares and debenture stock are quoted in the official list. Latest prices—preference, 4 ;- 
debenture stock, 82. 


- Hammersmith Distillery Company, Limited.— Directors: F. M. Haig (Chairman and 
Joint Managing Director), E. Haig, Maj. N. W. Haig, T. Haig (Joint Managing Director), | 
and G. S. B. Jameson. Secretary: A. W. Hall. Registered Office: 99, Chancellor’s Road, - 
Hammersmith.—The company was registered July 21, 1899, to take over the business of: 
a private company registered November 22, 1893. The authorised capital is £200,000 in. 
shares of £5, half being 5 per cent. cumulative preference, having a priority also as to 
capital, and half ordinary ; all the ordinary shares were allotted to the vendors as fully paid, 
and £95,000 of the preference capital has been allotted and paid up. There is also a loan for’ 
£6,000. The accounts are made up annually to September 30, and submitted in December. * 
For the period to September, 1899, 5 per cent. per annum was paid on the ordinary shares, 
and for 1899-1900 only the preference dividend was paid. In respect of 1900-1 the prefer- 
ence dividend was paid to June 30, 1901 ; for 1901-2 and 1902-3 there was no dividend on: 
either class of shares ; out of the profits of 1903-4 the preference dividend was’ paid for: 
the year to June 30, 1902; out of the profits of 1904-5 the preference-dividend_ was: paid’ 
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for the year to June 30, 1903; and in respect of 1905-6 the preference dividend was paid for 
the year to June 30, 1904. Reserve fund, £1,362; carried forward, £15,438. Voting 
power, one vote for one share, ordinary or preference, but preference shares only vote 
when dividends are in arrear. Director’s qualification, 60 ordinary or preference shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Distillery, Hammersmith. 
Telephone number, 32 Hammersmith. 


Hammond’s Bradford Brewery Company, Limited.— Directors : E. Dobson (Chairman), 
W.H. Aykroyd, and W. M. Gray. Secretary: A. Bower. Office: Fountain Brewery, 
Bradford.—The company was registered November 4, 1889, to take over the business of Mr. 
E. W. Hammond, tradingas James Hammond. The authorised capital is £150,000 in shares 
of £1, half ordinary, and half 6 per cent. cumulative preference, the latter ranking also for a 
priority as to capital, and power has been taken to issue debenture stuck for £275,000; all 
the preference and ordinary shares and £250,000 of the debenture stock have been issued and 
paid up. The debenture stock was issued in July, 1898—£124,300 in exchange for pre-+ 
existing 4 per cent. terminable debentures, and the balance for cash at 102 per cent.; the 
stock carries 4 per cent. interest, payable April 5 and October 5, is irredeemable, and is 
secured by mortgage of all the freehold and leasehold properties, although the company may 
purchase debentures. 

The accounts are made up annually to September 30, and submitted in October, an 
interim dividend (in 1907 of 4 per cent.) being paid in March. For 1895-6 and 1896-7, 7 per 
cent, was paid each year ; for 1897-8, 8; for each of the six years to 1903-4, 10; and for 1904-5, 
1905-6, and. 1906-7, 8. Reserve fund, £34,000, £30,232 having been transferred to real 
estate account in 1905-6; special reserve fund, £500; insurance reserve fund, £1,000; 
carried forward, £5,299. The preference dividend is paid half-yearly. Voting power,- 
one vote for each share, either class. Director’s qualification, 500 shares of either class. 
Transfer form, common; fee, 2s. 6d. per transfer; debenture stock is transferable in 
multiples of £10. Telegraphic address, Fountain, Bradford. Telephone number, 504, 
Bradford. Latest prices—ordinary, 20s. ; preference, 18s. 6d. ; debenture stock, 77. 


Hancock and Company (New Zealand), Limited.— Directors : A. M. Marks (Chairman), 
EK. Davis (Auckland, N.Z.), M. Davis (Managing Director, Auckland, N.Z.), R. Logan, and 
T. R. Ronald. Secretary: A.G. Morrish. Office: 48, Gresham Street, E.C.—The company 
was registered June 16, 1906, to take over as from March 31, 1905, the business of the. 
Captain Cook Brewery, Limited, registered July 5, 1895, to acquire the business of Messrs. 
Hancock and Company, of Auckland, New Zealand. The authorised capital is £150,000 in 
shares of £1, half being 6 per cent. cumulative preference, ranking for priority also as to 
capital, and half ordinary, and £65,888 of the preference and all the ordinary were allotted 
fully paid to the vendor company, while £9,112 in preference shares has been subscribed 
and called up. There is also 53 per cent. debenture stock for £130,000, issued through the 
National Bank of New Zealand, Limited, at par, in June, 1906, secured by a mortgage of 
the freehold brewery and freehold and leasehold hotels, with interest payable January 1 
and July 1, while the principal is repayable January 1, 1956, at 110 per cent., the 
company, however, having reserved the right of redemption on or at any time after 
January 1, 1915, at 110 per cent. on six months’ notice, or at any time prior to that date 
at 115 per cent. on similar notice, while in the event of the company going into 
voluntary liquidation the stock is to be repaid at 115 per cent. if the liquidation takes place 
before January 1, 1915, or after that date at 110 percent. The accounts are made up annually 
to March 31, and submitted in July. For the period to March 31, 1907, the return to the 
shareholders was equal to 8 per cent. per annum, and after writing £5,000 off goodwill . 
and preliminary expenses, £1,670 was carried forward. The preference dividend is paid 
half-yearly. Voting power, one vote for each share of either class. Director’s qualification, 
250 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Osteoid, London. Telephone number, 594 Bank. 


. Hans Crescent Hotel Company, Limited.—Directors: E. Rawlings (Chairman), 
H. Bennett, S. Marler, and Lt.-Col. R. Vivian. Secretary: T. T. Willcox. Office: 
16, Victoria Street, S.W.—The company was registered July 16, 1896. In May, 1907, 
2,440 fully paid ordinary shares were surrendered to the company and cancelled for the 
purpose of writing off the debit to profit and loss and the preliminary expenses, and 
the authorised capital is now £167,800 in shares of £5, £80,000 being 6 per cent. cumulative 
preference shares, having also a priority as to capital, and £87,800 ordinary shares, and 
all (except one ordinary share) has been subscribed and paid up. There are also—4 per 
cent: perpetual first mortgage debenture stock for £140,000, issued at 103 per cent. (the 
premium going to the vendors), with interest payable January 1 and July 1, and secured by 
a first mortgage on the properties ; and 6 per cent. second mortgage debenture stock for 
£5,000... The accounts are made up annually to June 30, and submitted in October. 
A debit to profit and loss at June 30, 1906, after meeting debenture interest, of £8,905, 
was extinguished in the reduction of capital as above. For 1906-7, after meeting debenture 
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interest, there was a credit to profit and loss of £2,436.. Voting power, one vote for each 
share of either class. Director’s qualification, 50 ordinary shares. Transfer form, common:; 
fee, 2s. 6d.; debenture stock is transferable in multiples of £10. Telegraphic address, 
Unsealed, London. Telephone number, 158 Westminster. 


Hansons, Limited.— Directors: W. B. Hanson (Chairman), R. A. Hanson, and H, 
Hanson, Secretary: W. Smith. Office: Kimberley Brewery, near Nottingham.—The com- 
pany was registered November 2, 1897, to take over the business of brewer and wine and 
spirit merchant of the late Mr. R. G. Hanson. The authorised capital is £200,000 in shares 
of £10, half being 5 per cent. cumulative preference, with a priority as to capital, and half 
ordinary, and £75,000 of ordinary and all the preference have been issued and paid up, all 
the ordinary and £75,000 of preference being held by the vendor’s family, and the brewery 
staff, while £25,000 of preference shares was issued in May, 1900. An issue of £125,000 
4 per cent. first mortgage debenture stock was made publicly on the formation of the 
company at 102 per cent., and £50,000 in May, 1900, at par, with interest payable April 1 
and October 1, and the principal redeemable at the option of the company at 107 per 
cent. on or at any time after October 1, 1912, on six months’ notice, while the stock is 
secured by a first mortgage on all the freehold, leasehold, and copyho!d properties. The 
amount of the debenture stock may be increased to £200,000, but only on the purchase of 
additional properties, and such fresh issue is net to exceed two-thirds of the amount spent 
on such additional properties. The accounts are made up annually to September 30, but 
particulars as to dividends are not allowed to transpire; this information, however, is 
official. Voting power, one vote for each share of either class. Director’s qualification, 
£200 of capital, to be acquired within one month of appointment. Transfer form, common; 
fee, 2s, 6d.; debenture stock is transferable in multiples of £10. Telegraphic address, 
Hansons, Kimberley. Telephone numbers, 1366, Nottingham, and 59 and 60 Bulwell. 


Hardy’s Crown Brewery, Limited.—Directors: T. Biddolph (Chairman), F, Hardy 
(Managing Director), H. Hardy, and W. T. Rylance. Secretary: W. H. Thompson. 
Office: The Crown Brewery, Renshaw Street, Manchester.—The company was registered 
May 30, 1889, to take over the business of Messrs. Hardy and Sons. The authorised 
capital is £250,000 in shares of £10 (£150,000 6 per cent. cumulative preference—ranking 
also for priority as to capital—and £100,000 ordinary), and the whole amount has been 
subscribed and paid up. There are also debentures for £300,000, and a mortgage at 
34 per cent. for £10,000. The debentures are a first mortgage of £100 each, carry 
4% per cent. interest, payable June 1 and December 1, and the principal is redeemable (now) 
at any time, at 110 per cent., at the option of the company, on six months’ notice. The 
accounts are made up annually to May 31, and submitted in June, ordinary dividends 
being paid quarterly. For 1895-6, 1896-7, and 1897-8, 10 per cent. was paid each year; for 
1898-9, 15; for 1899-1900, 10; for 1900-1 and 1901-2, 15; for 1902-3, 1903-4, and 1904-5, 16 ; 
and for 1905-6 and 1906-7, 20. . Carried forward, £19,095. On account of 1907-8 a quarterly 
dividend of 5 per cent. was paid in September. The preference dividend is paid half- 
yearly. Voting power, one vote for every share of either class. Director’s qualification, 
50 shares of either class. Transfer form, common; fee, 2s. 6d. Telephone number, 1891, 
Manchester. Latest prices—ordinary, 223 ; preference, 112 ; debentures, 100. 


Hardy’s Kimberley Brewery, Limited.—Directors: W. E. Hardy (Chairman) and 
F. Hardy (Vice-Chairman). Secretary: B. R. Jessop. Office: Kimberley, Notts.— 
The company was registered May 6, 18)7 to take over a business at Nottingham. 
The authorised capital is £250,000 in shares of £10, half being 5 per cent. cumulative 
preference, having a priority also as to capital, and half ordinary, and all the shares were 
allotted fully paid as part of the purchase consideration. An issue of £200,000 irredeemable 
4 per cent. first mortgage debenture stock was made publicly at 105 per cent. ; interest is 

ayable May 1 and November 1, and the stock is secured by a first mortgage on the 
reehold, copyhold, and leasehold properties. The debenture stock premium went to the 
vendor. The accounts are made up annually to September 30. Reports are not published, : 
but this information is official. Voting power, one vote for every ordinary share. Director’s 
qualification, 200 ordinary shares. Transfer form, common; fee, 2s, 6d. Telegraphic. 
address, Hardy, Kimberley, Notts. Telephone number, 4, Bulwell. The debenture stock 
is quoted in the official list ; latest price, 79. 


Harrogate Hydropathic Company, Limited.— Directors: C. Kirby (Chairman), J. E.' 
Thomas, and R. Thornton. Office: Harrogate, Yorkshire.—The company was registered. 
February 8, 1878. The subscribed capital is £40,000 in shares of £10, of which £36,000, or 
£9 per share, is paid up. There are also mortgages and loans amounting to about £21,500. » 
The accounts are made up annually to December 31, and submitted in February. For 1897 
the distribution was 9 per cent. ; for 1898 and 1899, 10 each year ; for 1900 and 1901, 11; 
for 1902 and 1903, 113; for 1904, 11; and for 1905 and 1906, 10. Carried forward, £619. 
On -account of 1907 4 per cent. was paid in August. Voting power, one vote for every 10 
shares up to 100, one for every 20 additional up to 200, and one for every 50 beyond, 
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Director’s qualification, 50 shares, Transfer form, ordinary; fee, 5s, Telephone number, 
23, Harrogate. 


Hatch, Mansfield and Co., Limited.— Directors: E. F. G. Hatch (Chairman), Earl of 
Denbigh, Hon. S. Greville, C. W. Hughes, Lord Hyde, J. H. G. Lang, Hon. J. Mansfield, 
A. R. Mitchell, and C. G. Rayne. Secretary: H. D. Brown. Office: 47, Pall Mall, S.W.— 
The company was registered December 19, 1898, to acquire the business of wine and spirit 
merchants of the then company of the same name; other businesses have since been 
acquired. The authorised capital is £230,000, £150,000 being in 5 per cent. A cumulative 
preference shares of £5, £60,000 in 5 per cent. B cumulative preference shares of £5, £12,000 
in 7 per cent. preferred ordinary shares of £1, and £8,000 in deferred ordinary shares of £1 ; 
all the B preference, preferred and deferred ordinary shares, and £64,050 of the A preference 
have been issued and paid up. The accounts are made up annually to December 31. For 
1899 the then ordinary shares received 7 per cent. ; for 1900, 9; for 1901, 10; for 1902, 20; 
for 1903 and 1904, 45 per cent. per annum was paid on the deferred ordinary (equivalent to 
a return of £22 4s. per cent. on the original ordinary shares); and for 1905 and 1906, 30 per 
cent. On account of 1907 10 per cent. was paid on the deferred ordinary shares in July. The 
dividends on the preference and preferred ordinary shares are paid half-yearly. Reports 
are not published, but this information is official. Voting power, one vote for every A or 
B preference or preferred ordinary share, and 8 votes for every deferred ordinary share, 
but the position and rights of the A shareholders cannot be affected except as provided by 
the articles of association. Transfer form, common; fee, 1s. Telegraphic address, 
Luscious, London, Telephone numbers, 2014 and 5325 Gerrard. 


Hatfield and Harpenden Breweries, Limited.— Directors: P. C. Reid (Chairman and 
Managing Director), J. Allen, M. de C. Elmsall, and W. A. Grant. Secretary: J. Taylor 
Whincap. Office: The Brewery, Hatfield.—The company was registered June 25, 1902, 
to acquire the businesses of Pryor, Reid and Co., Limited, and Glover and Sons, Limited. 
The authorised capital is £180,000 in shares of £1, £100,000 being 5 per cent. cumulative 
preference, and £80,000 ordinary, and £93,150 preference and £70,000 ordinary have been 
subscribed and called up. There are also mortgages for £10,000. The accounts are made 
up annually to December 15, and submitted in the same month. For the period to 
December 15, 1902, the ordinary shares received 4 per cent. (actual); for the year 1903, 
8; for 1904, 7; and for 1905 and 1906, 5. Reserve fund, £1,000; carried forward, £167. 
On account of 1907 2} per cent. was paid in June. Voting power, one vote for every share 
of either class. Director’s qualification, 1,000 shares of either class, Transfer form, 
common ; fee, 2s. 6d. Telephone number, 061, Hatfield. 


‘Hawkins and Parfitt, South Berks Brewery Company, Limited.— Directors: E. B. 
Black-Hawkins (Chairman), C. C. R. Black-Hawkins, S. Matthews, C. E. Miller, E. 
Parfitt (Managing Director), Col. G. C. Ricardo, and J. W. Smith. Secretary: W. Burton. 
Office: Newbury, Berks.—The company was registered June 1, 1897. The authorised 
capital is £120,000 in shares of £5, of which £100,000 has been issued and paid up, £40,000 
being in ordinary shares, and £60,000 in 5 per cent. preference. There is also—£60,000 
43 per cent. debenture stock, and £60,000 44 per cent. B debenture stock. The accounts are 
made up annually to September 30. For the year to September 30, 1900, the dividend was 
10 per cent. ; for 1900-1 and 1901-2, 9 each year; for 1902-3 and 1903-4, 10; for 1904-5 
and 1905-6, 8; and for 1906-7, 74. Balance-sheets are not obtainable, but this information 
is official. Voting power, one vote for every ordinary share. Director’s qualification, hold- 
ing of shares or debenture stock to the nominal amount of at least £500. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Amalgamate, Newbury. Telephone numbers, 
10 (P.O.) and 75 X (National), Newbury. 


Headland Hotel Company, Limited.— Directors : C. A. V. Conybeare (Chairman), 8. B. 
Russell, and B. Strauss. Secretary: W. E. Pearse. Office: 24, Coleman Street, E.C.— 
The company was registered March 29, 1897, to erect and carry on an hotel at New- 
quay, Cornwall. The authorised capital is £30,000 in shares of £1, £20,000 being ordinary 
and £10,000 preference. The preference shares have a priority as to capital, and rank first 
for a cumulative dividend of 5 per cent. per annum, while after the ordinary shares shall 
have received 8 per cent. per annum surplus profits are to be divided equally amongst all 
the shares. Of the ordinary capital £19,990 and of the preference £3,354 have been 
subscribed and called up. There is also a 5 per cent, mortgage for £27,000. ‘The accounts are 
made up annually to December 31, and submitted in August. The hotel was opened in 
July, 1900. No dividend has yet been paid on either class of shares, but mortgage interest 
has been duly met. Credit to profit and loss at December 31, 1906, £791, including £192 
brought down. Voting power, one vote for every share, ordinary or preference. Director’s 
qualification, 200 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Scribatus, London. Telephone numbers, 0196, Newquay, and 11322 (Central), 

ondon. 
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Heavitree Brewery, Limited.— Directors ; Capt. E. D. G. Richards (Chairman), R. N. G. 
Baker, A. B, Bramwell, R. J. Hutchison, and H. M. D. Wilcocks. Secretary: J. Le Feaver. 
Office: Church Street, Heavitree, near Exeter.—The company was registered February 7, 
1890, to take over the business of Messrs. Baker and Sons. The authorised capital is 
£150,000, £40,000 being in 6 per cent. cumulative A preference shares of £10, £60,000 
in 6 per cent. cumulative B preference shares of £1 (ranking after the £10 preference 
shares), and £50,000 in ordinary shares of £10. The preference shares have respective 
priorities as to capital, and all the A preference, £41,611 of the B preference, and £35,000 
of ordinary, have been subscribed and called up. Of the A preference the first issue of 
£30,000 ranks before the second issue of £10,000. There is also 44 per cent. first mortgage 
debenture stock for £138,495, outstanding balance of £150,000; it is secured by a first 
mortgage upon the freehold and long leasehold properties of the company, has interest 
payable March 1 and Septeinber 1, and is redeemable, at the company’s option, at 105 
per cent, after 1923, on six months’ notice, while the company has reserved the right to 
purchase debenture pee in the market if below 105, and in the event of the stock 
becoming repayable owing to the voluntary winding up of the company for reconstruction 
or amalgamation it is to be redeemed at 105 per cent. 

A reduction of the capital is under consideration. 

The accounts are made up annually to October 31, and submitted about January. For 
1897-8 the ordinary shares got 7 per cent. ; and for 1898-9, 5. There has since (to October 31, 
1906) been no dividend on the ordinary shares, but the dividend on the first issue (3,000) of 
£10 preference shares has been paid to December 31, 1904, one and a half year’s dividend 
having been paid out of she profits for 1902-3, a half year’s dividend out of the profits of 
1903-4, and one year’s dividend each time out of the profits of 1904-5 and 1905-6; the 
dividend on the second issue (1,000) of. £10 preference shares and also on the B preference 
shares is in arrear from July 1, 1900. Reserve and depreciation fund at October 31, 
1906, £11,334 ; carried forward, £1,546. Voting power, one vote for every ordinary or 
preference share, and one vote for every 10 B preference shares, Director’s qualification, 
100 ordinary or preference shares. . Transfer form, common; fee, 2s. 6d. per transfer ; 
debenture stock is transferable in multiples of £1. Telephone number, 56, Heavitree, 
Exeter. 


Henry Luker and Co., Limited.— Directors: A. H. Luker and E. Baxter. Secretary: 
C. Floyd. Office: Southend-on-Sea.—The company was registered July 23, 1895, to 
acquire the business of brewers, &c., of the firm of the same name. The authorised 
capital is £80,000 in shares of £10 (£50,000 in ordinary shares, and £30,000 in 5 per cent. 
cumulative preference), and power was taken to issue debenture stock for £70,000. All the 
share capital was allotted to the vendors as fully paid, and the whole of the debenture stock 
was issued to the public in multiples of £50, with 44 per cent. interest payable January 1 
and July 1, and redeemable at the company’s option at any time (now) at 10 per cent, 
premium, on three months’ notice. The accounts are made up annually to December 31. 
Debenture interest is paid to date. Reports are not published, but this information is 
official, Transfer fee, 2s. 6d. Telegraphic address, Luker, Southend-on-Sea. Telephone 
number, 110, Southend. 


Henry Shaw and Co., Limited. — Directors; J. Rutherford, M.P. (Chairman and 
Managing Director), T. Butler, and W. Chrispin. Secretary: J. Walsh. Office: Salford 
New Brewery, Blackburn.—The company was registered April 15, 1897, to take over the 
brewery businesses carried on under the same name. The authorised capital is £250,000 
in shares of £10, all of which was issued to the vendor fully paid, and 4 per cent. first 
mortgage debenture stock for £250,000 was issued publicly at 103 per cent. Interest on 
the debenture stock is payable January 1 and July 1, the principal is redeemable at 108 per 
cent. after December 31, 1910, at the option of the company on six months’ notice, and it 
is secured by a first charge on the buildings and licensed houses. The accounts are made 
up annually to October 31. ‘‘As all the ordinary shares are privately held, the dividend 
on such is not published.” Reserve fund at October 31, 1906, £17,000; carried forward, 
£901. Voting power, one vote for every share. Director’s qualification (other than the 
chairman), oneshare. Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable 
in amounts of £10, Telephone number, 477 (National), Blackburn. Latest price of 
debenture stock, 84. 


Henry Tomlinson, Limited.— Directors: W. H. Lancashire (Chairman), J. Hiibner, 
R. F. Lawton, H. F. Mabson, and T. G. R. Murgatroyd. Secretary: W. C. Parker. 
Office: Cherry Street, Sheffield. — The company was registered November 8, 1894, 
to acquire a business of brewers. The authorised capital is now £140,000, £90,000 
being in 5 per cent. cumulative preference shares of £1, ranking also for priority as to 
capital, and £50,000 in ordinary shares of £10 ; £65,090 of the preference and all the 
ordinary have been subscribed, the preference shares being fully paid and the ordinary 
having £37,500, or £7 10s. yer share, paid. There is also 4 per cent. first mortgage 
debenture stock for £50,000, with interest payable April 1 and October 1, and the principal 
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repayable at. the option of the company (now) at 110 per cent:, on six months’. notice ; 
and loans for £41,513 have been obtained. _ - ee: ie Sf 

-- The accounts are made up annually to December 31, and submitted in March. For 1896 
and 1897 the dividends were 10 per cent. per annum ; for the five years to 1902, 15; and for 
the four years to 1906, 174. Reserve funds, £26,500; carried forward, £1,395. On 
account of 1907 5 per cent. was.paid in September. Voting power, one vote for every 2 
ordinary shares up to 10, one vote for every additional 5 shares up to 100, and one vote for 
every 10 shares beyond the first 100 up to 600; preference shares have no voting rights. 
Director’s qualification, £200 in shares of either class, or debenture stock. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Anchor, Sheffield. Telephone number, 
1367 (National), Sheffield. Latest prices—ordinary, 15 ; preference, 1; debenture stock, 84. 


‘Hereford and Tredegar Brewery, Limited.—Directors: A. E. Preston, R. W. 
Shepard, and T. Skurray. Secretary: J. Elsom. Office: Hereford.—The company was 
registered August 11, 1899. The authorised capital is £100,000 in shares of £10, £65,000 
being in 5 per cent. cumulative preference shares, having a priority also as to capital, and 
£35,000 in ordinary ; and £50,400 preference and £28,000 ordinary have been subscribed 
and called up. There are also first mortgage 5 per cent. debentures for £52,500; and 
second mortgage 5 per cent. debentures for £15,000 (the total authorised). The accounts 
are made up annually to June 30, and usually submitted in August. For the year ended 
June 30, 1904, 9 per cent. was paid on the ordinary shares; for 1904-5, 7; for 1905-6, 5; 
and for 1906-7, 74. Reserve funds, £12,314; carried forward, £4,518. Voting power, one 
vote for every share. Director’s qualification, 300 shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Malt, Hereford. Telephone number, 26, Hereford. 


Hewitt Brothers, Limited.— Directors: T. W. G. Hewitt (Chairman and Managing 
Director) and T. H. Hewitt. Office : Tower Brewery, Pasture Street, Great Grimsby.— 
The company was registered March 16, 1888, to acquire a business of brewers of a firm of 
the same name. The authorised capital is £200,000, £75,000 being in 6 per cent. cumulative 
preference shares of £100, ranking also for priority as regards capital, and £125,000 in 
ordinary shares of £10, and the whole amount has been subscribed and called up. 
There are also debentures for £316,500. Debenture interest is paid to date. No 
further information is obtainable, but this is official. Voting power, one vote for every 
£10 of capital. Director’s qualification, £1,000 in shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Ferment, Grimsby. Telephone number, 145, Grimsby. 


Highbury Brewery, Limited.—Directors: H. J. Hill, A. 8. Taylor, and F. H. Taylor. 
Secretary: F. Spike. Office: 54, Holloway Road, N.—The company was registered March 4, 
1896, to take over the business of a private company of the same name. The authorised 
capital is £100,000 in shares, half being 5 per cent. cumulative preference, with a priority 
also as to capital, and half ordinary, and the whole amount has been subscribed and called 
up, £48,700 preference and £49,350 ordinary having been issued as fully paid. There are 
also mortgages for £28,600. The company being a private concern reports are not published, 
but this information is official. Voting power, one vote for every 10 shares of either class. 
Director's qualification, £1,000 in ordinary shares. Transfer form, common ; fee, 2s. 6d. 
Telephone number, 39 North. ; 


Highland Distilleries Company, Limited.— Directors: J. C. R. Marshall (Chairman), 
T. W. Dewar, J. Boyne (Secretary), A. C. Robertson, and J. Robertson. Office: 
106, West Nile Street, Glasgow.—The company was registered July 7, 1887, to 
take over the properties of the Islay Distillery Company, Limited, and Messrs, 
William Grant and Co., while other undertakings have since been acquired. The 
authorised capital is £200,000 in shares of £5, of which £127,500 has been allotted, 
and £89,250, or £3 10s. per share, paid up. There are also debentures, which may not 
exceed the uncalled capital, to the amount of £27,600. The accounts are made up annually 
to August 31, and submitted in October, an interim dividend (in 1907 of 5 per cent.) being 
paidin May. For each of the eleven years to 1905-6 15 per cent. was paid ; and for 1906-7, 
123. Reserve fund, £25,000; carried forward, £2,050. Voting power, one vote for each 
share. Director’s qualification, 100 shares, to be acquired within three months after 
appointment. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Bunnah, Glasgow. Telephone number, 5599, Glasgow. Latest price, 6%. 


Hill, Evans and Co., Limited.— Directors: E. H. Hill (Chairman), E. F. H. Evans, 
C. W. D. Perrins, L. A. C. Southam (Managing Director), and H. W. Spreckley. Secretary: 
T. E. Rogers. Office: The Vinegar Works, Lowesmoor, Worcester.—The company was 
registered May 31, 1900, to take over the business of vinegar brewers and British wine makers 
of the firm of the same name, and in 1901 another business was purchased. The authorised 
capital is £150,000 in shares of £1, £80,000 being 5 per cent. cumulative preference, with a 
priority as to capital, and £70,000 ordinary, and the entire. capital has been allotted and 
called up. There is also 44 per cent. first mortgage debenture stock for-£79,090 ; the stock was 
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issued at par, is secured by a first mortgage on the freehold property, has interest payable 
January 1 and July 1, and is repayable December 31, 1920, at 105 per cent., or in the event of 
liquidation for reconstruction or amalgamation prior to that date, at 110. The accounts are 
made up annually to December 31, and submitted in March. For thesix months to December 31, 
1900, a dividend at the rate of 8 per cent. per annum was paid; for the year 1901, 9; and for 
each of the five years to 1906, 10. Reserve fund, £5,700; debenture premium reserve fund, 
£960 ; carried forward, £1,439. On account of 1907 5 per cent. was paid on the ordinary 
shares in July. The preference dividend is paid half-yearly. Voting power, one vote for 
every share of either class. Director’s qualification, 500 shares, preference or ordinary 
held for one month. Transfer form, common; fee, 2s. 6d. Telegraphic address, Hill, 
Worcester. 


Hitchman and Co., Limited.— Directors: J. Millington (Chairman), A. C. Rawlinson 
(Deputy-Chairman), A. W. 8S. Hitchman, and J. Reader (Managing Director), Secretary : 
J. F. Barlow. Office: The Brewery, Chipping Norton.—The company was registered Marca 
26,1890, to take over the business of the firm of thesame name. The authorised capital is 
£50,000 in shares of £5—£20,000 ordinary, and £30,000 6 per cent. cumulative preference rank- 
ing also for a priority as to capital. The entire capital has been issued and called up, and 
there are—5 per cent. first mortgage debentures of £100 each for £32,000, with interest 
payable March 31 and September 30, and the principal redeemable at the company’s option 
after September 30, 1910, on six months’ notice, at 110 per cent. ; 44 per cent, B debentures 
for £28,000, with interest payable January 1 and July 1, and secured upon property acquired 
since the formation of the company, the principal being redeemable January 1, 1925; 
4 per cent. C debentures of £20, £50 and £100 each for £44,570, with interest payable 
March 31 and September 30, and the principal redeemable at the option of the company, on 
or after January 1, 1925, on six months’ notice, at 105 per cent., the debentures being secured 
by a mortgage of freehold and copyhold properties valued at £18,900, and also by a mortgage 
of the same properties on which the first mortgage and B debentures are secured, but subject 
thereto ; and mortgages, loans, &c., for £11,000. The company has borrowing powers up 
to £120,000. 

The accounts are made up annually to September 30, and submitted in December. For 
1897-8, 6 per cent. per annum was paid on the ordinary shares; for 1898-9, 7; for 1899- 
1900, 6 ; for 1900-1, 44; for 1901-2, 4; for 1902-3 only the preference dividend was paid ; 
for 1903-4 and 1904-5, 3 per cent. was paid each year on the ordinary shares; and for 
1905-6, only the preference dividend was paid. Carried forward, £228. In 1906 a reserve 
fund of £25,880 was appropriated to writing down property account and book debts. Voting 
power, two votes for every preference share, and one for every ordinary share. Director’s 
qualification, 50 shares, held one month before election. Transfer form, common; fee, 
Ys, 6d. per deed, Telegraphic address, Hitchman, Chipping Norton. Telephone number, 5, 
Chipping Norton. 


Hoare and Co., Limited.— Directors : A. L. Wigan (Chairman), H. Wiles (Vice-Chairman), 
H. E. Hoare, W. R. Hoare, Hon. H. G. E. Hanhury-Tracy, W. Latham, K.C., and H. Savill. 
Secretary : G. L. Hoare. Office: Red Lion Brewery, Lower East Smithfield, E.—The company 
was registered July 24, 1894, to acquire the business of brewers of the firm of the same name. 
To provide for a deficiency on a re-valuation in 1904 of the properties it was decided—to 
take from the reserve fund and from the suspense account £195,707 ; to cancel the whole 
of the preferred ordinary capital (£360,000), and to write down the deferred ordinary shares 
from £10 to £1. The authorised capital is now £2,304,000 in shares, and £800,000 in 
debenture stock, and the following issues have been made :— 

£4,000 Ordinary shares of £1, fully paid. This is the total authorised, and the 
whole amount was allotted to the vendors. 


£800,000 Five per cent. cumulative preference shares of £10, fully paid, having a 
priority as to capital over the foregoing. This is the total authorised, 
and of the amount of £800,000, £200,000 was issued to the vendors, 
£400,000 issued to the public on the formation of the company at £12 
each, and the remaining £200,000 was issued to the old shareholders 
and the public in June, 1896, at £13 10s. per share. 

£750,000 Five per cent. A cumulative preference shares of £10, fully paid, having a 

_ priority as to capital, subject to the foregoing £800,000 preference, 
over the ordinary. This issue forms part of a total authorised of 
£1,500,000, and the shares were subscribed for in June, 1897, at 
£12 10s. each. 

£600,000 Four per cent. debenture stock, with interest payable January 7 and July 7, 
and the principal redeemable at the option of the company, at any 
time after July 7, 1914, at 110 per cent., on six months’ previous notice, 
The stock is secured by a first mortgage to trustees on the freehold 
and leasehold properties ; £200,000 was allotted to the vendors, and 
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£400,000 was issued to the public on the formation of the company at 
105 per cent. 


£200,000 Three-and-a-half per cent. debenture stock, issued at an average price 
of £105 5s. 25d. per cent. in January, 1897. The stock is identical 
in all respects except the rate of interest, and ranks equally with the 
foregoing 4 per cent. debenture stock. 

£173,025 Mortgages. 

£88,614 Deposits. 


The accounts are now made up annually to January 7, and submitted in February or 
March. For 1904-5, 1905-6, and 1906-7, the dividend on the preference shares was paid, and 
in respect of each yéar 24 per cent. was paid on the A’preference shares, leaving arrears of 
74 per cent. Reserve find, £136,860; carried forward, £3,450. On account of 1907-8 an 
interim dividend at the rate of 5 per cent. per annum was paid on the preference shares 
to July 7 (in September). Voting power, one vote for each share of any class. Director’s 
qualification, 50° ordinary shares or 100 preference, according to the class represented. 
Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable in sums of £1 and 
multiples. Telephone number, 2411 Avenue. The preference shares and debenture stock 
are quoted in the official list. Latest prices—first preference, 5; A preference, 1#; 4 per 
cent. debenture stock, 72; 34 per cent. debenture stock. 69. 


Hodgson’s Kingston Brewery Company, Limited.— Directors : J. C. Lovell (Chairman), 
J. W. Spackman (Vice-Chairman), J. Lloyd, W. G. Lovell, C. E. Nuthall, and T. Nuthall. 
Secretary: V. N. Douetil. Office: Kingston-on-Thames.—The company was registered 
October 9, 1886, to acquire the brewery, &c., of Messrs. Hodgson Brothers, and in 1903 
another property was acquired. The authorised capital is £200,000 in shares of £5, all of 
which has been issued and paid up. There are also—£79,000 5 per cent. first mortgage 
debentures of £50 and multiples thereof, with interest payable May 15 and November 15, and 
redeemable at any time at 110 per cent., on six months’ notice (amount outstanding, 
£71,500) ; £257,100 4 per cent. permanent mortgage debenture stock (in multiples of £10, 
and forming part of £400,000 authorised) issued in October, 1903, at par, with interest 
payable May 15 and November 15, and ranking as a first charge, subject to the existing 
5 and 4 per cent. debentures, while if necessary to redeem it the stock is repayable at 
105 per cent.; a loan of £84.900, seeured by the deposit of £92,900 debenture stock ; and 
deposits of about £11,000. The above issue of debenture stock was made to provide for 
the redemption of debentures (holders-of which had the option of exchange into the new 
stock), purchase another business, &c. 


The accounts are made up annually to September 30, and submitted in October, an interim 
dividend (in 1907 of 4 per cent.) being paid in April. For 1896-7 8 per cent. was paid ; for 
1897-8, 84; for 1898-9, 1899-1900, 1900-1, and 1901-2, 94 each year ; and for 1902-3, 1903-4, 
1904-5, 1905-6 and 1906-7, 10. Reserve fund (being the difference between the value of 
the properties and the amounts standing in the books), £65,000; reserve for employers’ 
liability, £1,200; carried forward, £5,409. Voting power, one vote for each share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. per deed; 
debenture stock is transferable in sums of £1 and multiples. Telegraphic address, 
Hodgson’s, Kingston-on-Thames. Telephone number, 117, Kingston-on-Thames. The 
company is quoted in the official list. Latest prices—shares, 8; permanent debenture 
stock, 89. 


Holborn and Frascati, Limited.—Directors: A. R. Holland (Chairman), E. Kalla 
Managing Director of Restaurant Frascati), W. T. Holland, F. E. Sidney, and Sir W. H. 
Vilkin, K.C.M.G. Secretary: A. G. Chifferiel. Office: 32, Oxford Street, W.—The 
company was registered November 25, 1895, to acquire the properties of the Holborn 
Restaurant, Limited, and Frascati, Limited. The Holborn property was acquired by 
this company under leases for terms unexpired of not less than 64 years, but in 1898 
the leases were consolidated into one lease expiring in 1975; the bulk of the properties of 
the Frascati, Limited, is freehold, subject to a rent charge of £2,500 per annum. ‘The 
authorised capital is £300,000, half in 5 per cent. cumulative preference shares of £10, 
ranking also for a priority as to capital, and half in ordinary shares of £1, and the whole 
amount has been subscribed and called up. There is also 4 per cent. perpetual debenture 
stock for £225,000, of which £135,000 was issued at par to the debenture holders of the 
old companies ; it is secured by a first mortgage on the freehold and leasehold properties of 
the company, with interest payable January 1 and July 1. 

The accounts are made up annually to December 31, and submitted in February or 
March. For 1896 the ordinary shares received 9 per cent., and for each of the ten years to 
1906 10 per cent. was paid. Reserve fund, £95,000; carried forward, £7,239. On account 
of 1907 4 per cent. was paid in September. The preference dividend is paid March 1 and 
September 1.- Voting power, one vote for every £10 of nominal capital of either class. 
Director’s qualification, 3,000 ordinary shares. The transfer books are kept by Messrs. 
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Glyn, Mills, Currie and Co., 67, Lombard Street, E.C. Transfer form, common ; fee, 
2s. 6d. per deed ; debenture stock is transferable in multiples of £1. Telephone number, 
2347 Gerrard. The company is quoted in the official list. Latest prices—ordinary, 141; 
preference, 104; debenture stock, 100. 


Holbrooks, Limited.— Directors: Maj. Sir F. C. Rasch, Bart., M.P. (Chairman), E. 
Callard, E. V. Dashwood, A. H. Tompson (Managing Director), Col. G. W. Wood, and R. 
N. Wood. Secretary: R.J. Burton. Office - 203, Ashted Row, Birmingham.—The company 
was registered April 8, 1897, to take over the business of the Birmingham Vinegar Brewery 
Company, Limited, registered April 26, 1897, and late in 1900 the name was changed as above. 
The authorised capital is £150,000—£70,000 being in cumulative 5 per cent. preference shares 
of £5, having also a priority as to capital, and £80,000 in ordinary shares of £1, and 
power was taken to issue debenture stock for £100,000. All the shares and debenture 
stock have been subscribed and called up, the latter having been issued at 105 per cent., 
carrying 4+ per cent. interest payable January 1 and July 1, and the principal redeemable 
at the option of the company on six months’ notice at 110 per cent., while the stock is 
secured by a first mortgage on the freehold and leasehold properties ; amount of debenture 
stock outstanding, £99, 160. 

The accounts are made up annually to March 31, and submitted about June. For the 
period to March 31, 1898, 15 per cent. (not per annum) was paid; for each of the four 
years to 1901-2 the distribution was 15 per cent. ; for 1902-3, 16; for 1903-4, 17 ; for 1904-5, 
18; for 1905-6, 20; and for 1906-7, 21. Reservefund, £33,000; carried forward, £1,857. On 
account of 1907-8 6 per cent. was paid in November. The preference dividend is paid 
half-yearly. Voting power, one vote for every ordinary share; preference shares do not 
carry voting rights. Director’s qualification, £500 in shares of either class. Transfer form, 
common; fee, 2s. 6d.; debenture stock is transferable in multiples of £50. Telegraphic 
address, Vinegar, Birmingham. Telephone number, 448, Birmingham. The company is 
quoted in the official list. Latest prices—ordinary, 34; preference, 54; stock, 100. 


Holder’s Brewery, Limited.— Directors: Sir J. C. Holder, Bart., H. C. Holder (Secretary), 
J. A. Holder, and A. E. Holder. Office: Nova Scotia Street, Birmingham.—The company 
was registered June 4, 1898, to take over the business of Sir J. C. Holder, Bart. The 
authorised capital is £500,000 in~shares of £100, £200,000 being 6 per cent. cumu- 
lative preference and £300,000 ordinary, all of which has been issued and paid up, all 
the capital except £80,000 ordinary having been issued as fully paid. There are also 
mortgages for £200,000. No report has been received, but this notice has been revised 
officially. Voting power, one vote for every share of either class. The directors are 
appointed by Sir J. C. Holder. Transfer form, common; fee, 2s. 6d. 


Holland and Co., Limited.— Directors : C. Wanklyn (Chairman), R. Hewitt, and T. 
Richards. Secretary and General Manager: G. Loudon. Office: Deptford Distillery, 
S.E.—The company was registered on May 11, 1887, to acquire the business of gin 
distillers of the firm of this name. In 1904-5 £30,000 was written off the B stock, in order 
to write down goodwill, &c., and the authorised capital is now £70,000 in stock, £50,000 
being 6 per cent. non-cumulative A preferred stock, and £20,000 B preferred stock, 
taking all the surplus profits, and the whole amount has been issued and _ paid 
up. There is also £72,500 in 5 per cent. mortgage debentures of £100 each, with 
interest payable January 1 and July 1, and. redeemable at the company’s option (now) 
at any time, in whole or in part, at 110 per cent., on three months’ notice, with the 
option of the holders to claim repayment at par on June 30, 1912. During 1889-91 a 
considerable number of ordinary and preference shares and debentures were surrendered 
by the vendor, and in 1898 and again in 1905 the capital was written down, 
making it as above. In 1903 it was decided, after meeting debenture interest, to set 
aside each year £1,500 to the reserve fund, until that fund exceeds £10,000, the balance of 
profits remaining to be applied to the payment of dividends. 

The accounts are made up annually to February 28, and submitted in May. For each 
of the five years to 1902-3 the full dividend on the A stock was paid, but nothing on the B ; 
and for 1903-4 4 per cent. was paid on the A stock. There has since been no dividend on 
either class of stock, but debenture interest has been paid to date. Reserve fund at | 
February 28, 1907, £1,500; debit to suspense account (consisting of balances of doubtful 
value), £9,637; carried forward, £412. Voting power, one vote for every £5 of A or £4 
of Bb stock. Director’s qualification, £250 stock of either class, held for three months 
before election. Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, 
Stillery, London. Telephone number, 4 Deptford. 


Holt Brewery Company, Limited.—Directors : W. L. Hodgkinson (Chairman), J. E. 
Chambers (Managing Director), H. J. Horsfall, and J. Moore-Bayley. Secretary: W. D. 
Thomas. Office: Holt Street, Birmingham.—The company was registered February 28, 
1887, to acquire the business of Mr. H. C. Fulford, and was re-registered on an enlarged 
basis on March 19,1896, The authorised capital is £700,000 in shares of £10, £300,000 being 
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ordinary and £400,000 5 per cent. cumulative preference, the latter having also a priority as to 
capital and the right to participate pari passu with the ordinary shares in surplus assets up 
to £2 10s. per share. Of the preference shares £300,000 and of the ordinary £250,000 have been 
subscribed and paid up, and there are — 4 per cent. debentures for £330,000, redeemable 
at the option of the company only, on six months’ notice, at 110 per cent.; and loans 
on mortgage for £31,250. The accounts are made up annually to December 31, and 
submitted in February. For each of the seven years to 1902 the ordinary shares 
received 8 per cent. ; and for each of the four years to 1906, 5. Reserve fund, £153,000 ; 
carried forward, £7,206. ‘‘In consequence of the declared intention of the Government to 
bring in a licensing bill during the next session of Parliament to increase the unduly. heavy 
taxation and other restrictions, already imposed on the brewing industry,’ the directors 
decided not to declare an interim dividend on the ordinary shares in respect of the year 
1907, although the profits for the half-year ended June 30, 1907, were in excess of those for the 
corresponding period. The preference dividend is payable half-yearly. Voting power, one 
vote for every share of either class, but the preference shares can only vote on any 
proposal to increase the borrowed capital if dividends on their shares are in arrear, or on 
any question directly affecting their rights. Director’s qualification, 50 ordinary shares, 
to be acquired within three months from appointment. Transfer form, common; fee, 
2s. 6d. per deed. Telephone number, 928, Birmingham. Latest prices—ordinary, 33 ;, 
preference, 53; debentures, 774. 

Home Brewery Company, Limited.— Directors: J. T. Farr (Managing Director), Sir J. 
Robinson, Kt., and 8. Robinson. Office: 38, Milton Street, Nottingham.—The company was: 
registered August 29, 1890. The authorised capital is £400,000 in shares of £100,. half being 
5 per cent, cumulative preference, ranking for priority also as to capital, and half ordinary, 

‘all of which has been subscribed and paid up. There is also 4 per cent. first mortgage: 
debenture stock for £280,000 (part of £400,000 authorised), issued at par in May, 1904, 
partly with the object of paying off debentures for about £197,000; the stock is 
secured by a charge on the- freehold and leasehold properties, with interest payable 
March 31 and September 39, and the principal redeemable at the company’s option in whole 
or in part at 105 per cent. at any time after June 30, 1934, on six months’ notice, while in’ 
the event of the security becoming enforceable by reason of voluntary liquidation for 
reconstruction or amalgamation the stock is to be repaid at 105, but in the event of its 
becoming enforceable for any other reason it is to be repaid at par. The sum of £7,950 
has been obtained on mortgages. The accounts are made up annually to September 30, and 
submitted in December. For each of the five years to 1905-6, 6 per cent. was paid. 
Reserve fund, £128,826 (including £69,760 surplus on re-valuation of properties after 
writing off goodwill). The preference dividend is paid half-yearly. Voting power, one vote’ 
for every ordinary share and one vote for every 5 preference shares, Director’s quali- 
fication, 10 shares of either class. Transfer form, common; fee, 2s. 6d.; debenture 
stock is transferable in multiples of £10, the minimum holding allowed being £50. 
Telephone numbers, 282 and 292, Nottingham. 


Hopceraft and Norris, Limited.—JZrectors ; EK. Hopcraft and W. H. Norris. Office: 
Brackley.—The company was registered July 18, 1895, to acquire the business of brewers, 
&c., of the firm of the same name. The authorised capital is £100,000 in shares of: 
£10, half ordinary and half 5 per cent. cumulative preference, with a priority as to 
capital, and all the shares were issued to the vendors as fully paid. In July, 1895, 
an issue of £80,000 45 per cent. first mortgage debenture stock was made to the public 
at 1025 per cent. The company may increase the amount of the debenture stock by a 
further sum of £20,000, to rank pari passu with the present issue, but this power is only to’ 
be exercised when the proceeds are applied in acquiring additional properties, and the stock 
shall only then be issued to an amount not exceeding 70 per cent of the cost price of such 
additional property, which shall be duly mortgaged to the trustees ; the stock is secured by 
a first mortgage to trustees of freehold, leasehold, and copyhold properties ; interest is 
payable January 1 and July 1, and the stock is redeemable at any time, at. the option of the 
company, on six months’ notice. There are also mortgages, loans, and deposits for 
£28, 441. ; iS 

The accounts are made up annually to September 30, and usually submitted in March.’ 
For each of the four years to 1899-1900, 8 per cent. was paid; for 1900-1, 7; for 1901-2, 
1902-3, and 1903-4, 5; and for 1904-5, 4. Carried forward, £190. Later reports are 
not. obtainable. The two directors hold practically the entire share capital, and’ 
exercise. all the voting power. Director’s qualification, £100 in shares of either class, 
Transfer form, common; fee, 2s. 6d. Telephone number, 14, Brackley. The debenture 
stock is quoted in the official list ; latest price, 76. 


Hotel Cecil, Limited —Directors: Col. E. Villiers (Chairman), Sir H.. Kimber, Bart., 
M.P. (Vice-Chairman), Maj.-Gen. J. P. Brabazon, O.V.O., C.B., and C. L. Huggins. 
Secretary: EK, W. G. Tapply. Office: Hotel Cecil, Strand, W.C.—The company was. 
registered January 30, 1896, to acquire the freehold property of this name. The 
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authorised capital is £950,000, £500,000 being 53 per cent. cumulative preference shares 
of £5, having also a priority as to capital, and £450,000 ordinary shares of £1, and 
power was taken to issue debenture stock up to £600,000. All the preference shares, 
£400,000 of ordinary, and all the debenture stock have been issued and paid up. Of 
the preference capital £150,000 was issued in February, 1902; the preference shares 
previously outstanding were issued bearing 6 per cent. dividends, but as from March 1, 
1902 (from which date the new shares ranked for dividend), the rate on the old shares has 
been reduced to 5} per cent. The debenture stock is now perpetual and carries 4 per 
cent. interest, payable March 31 and September 30 ; £400,000 was issued by the company 
at 105 in May, 1896, and £200,000 was issued by the company at par, and was offered to the 
public in 1901 at 105. 

The accounts are made up annually to August 31, and submitted in October. For 
1898-9 2 per cent. was paid on the ordinary shares; for 1899-1900 only the preference 
dividend was paid; for 1900-1 the ordinary shares received 24 per cent.; for 1901-2, 3; 
for 1902-3, 1; for 1903-4 only 2% per cent. was paid on the preference shares; for 1904-5, 
2% per cent. ; and for 1905-6 and 1906-7, 5$ each time, leaving the dividend one year in 
arrear. Reserve fund, £30,410; carried forward, £14,573, including £9,249 brought. down. 
Voting power, one vote for each share of either class. Director’s qualification, £300 in either 
class of shares. Transfer form, common ; fee, 2s. 6d. per deed ; debenture stock is transfer-. 
able in sums of £1 and multiples. Telegraphic address, Cecelia, London. Telephone 
number, 2524 Gerrard. The preference shares and debenture stock are quoted in the official 
list. Latest prices—preference shares, 33 ; debenture stock, 93. : 


Hotel Continental, Limited.— Directors: A. D. Hansell (Chairman), F. J. Coleby,” 
and G. R. Miles. Secretary and Manager: A. Y. Wilson. Office: 1, Regent Street, S.W. 
—The company was registered May 5, 1883. | The authorised capital is £50,000 in shares of 
£10, of which £29,000 has been subscribed and called up. The accounts are made up’ 
annually to June 30, and submitted in July. For each of the four years to 1900-1, 6 per 
cent. per annum was paid ; for 1901-2, 3; for 1902-3, 1903-4, and 1904-5, 6; for 1905-6, 5 3° 
and for 1906-7, 4. Reserve fund (to meet depreciation of lease), £6,892; carried forward, 
£869. Voting power, one vote for each share up to 10, and an additional vote for every 20 
shares beyond. Director’s qualification, 40 shares. Transfer form, common; fee, 2s. fd. 
Telephone number, 3686 Gerrard. 


Hotel Metropole, Leeds, Limited.— Directors: G. Talbot (Chairman), W. Braithwaite, 
H. Brown, and J. W. Connon. Secretary: W. Adgie. Office: King Street, Leeds.—The 
company was registered June 19, 1896, to build an hotel. The authorised capital is £80,000 
in shares of £5, £25,000 being 6 per cent. cumulative preference, having a priority also as 
to capital, and £55,000 ordinary, and power was taken to issue debenture stock for £46,000. : 
Of the preference £14,240, and of the ordinary £36,440 have been issued and called up, and 
£45,000 of the debenture stock has been issued. ‘The debenture stock carries 44 per cent. — 
interest, payable January 1 and July 1, and is redeemable at the option of the company, in. 
whole or in part, on or at any time after December 31, 1910, on six months’ notice, the stock. 
being secured by a first mortgage. There is also a loan of £2,841. The hotel was opened in: 
June, 1899. The accounts are made up annually to June 30, and submitted in August. . 
Out of the profits of 1901-2 the preference dividend for the vear to June 30, 1901, was. 
paid ; out of the profits of 1902-3 the preference dividend was paid to December, 1901 ;_ 
and in respect of the four years to 1906-7 there was no dividend on either class, only 
interest charges being met. Reserve fund, £647 ; carried forward, £241. Voting power, 
one vote for every share. Director’s qualification, 50 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Metropole, Leeds. Telephone number, 3483 (Central), 
Leeds. 

Hotel St. Petersbourg, Paris, Limited.—Dvirectors ; W. P. Ellmore (Chairman), C. B, 
Carryer, and R. T. Richardson, Secretary: T, A. Ward. Office: 9-10, Fenchurch Street, © 
E.C.—The company was registered November 15, 1899, to acquire the lease, for the unexpired ‘ 
term of twenty-six years, of the hotel named in the title. ‘The authorised capital is £50,000 
in shares of £1—£35,000 in 7 per cent. cumulative preference, ranking also for priority as to 
capital, and £15,000 in ordinary, and the whole amount has been subscribed and paid up, 
excepting 15s. per share on 2,050 preference shares. A sinking fund policy, on which the 
premium is paid annually, has been taken out to provide, at the termination of certain” 
leases, a reserve fund equal to the total amount of issued preference capital. There are also - 
6 per cent. A debentures for £15,000. The accounts are made up annually to December 31, 
and submitted in January. For the thirteen and a half months to December, 1900, a divi-~ 
dend at the rate of 15 per cent. per annum was paid on the ordinary shares ; for 1901, 5; for 
1902, 3 (paid as an interim dividend), only the balance preference dividend being paid at the 
close of the year; for 1903 the preference dividend for the first half of the year only was 
paid ; out of the profits of 1904 the preference dividend was paid for the eighteen months. 
to date, and 5 per cent. was distributed on the ordinary shares; for 1905 the ordinary 
got 11 per cent. ; and for 1906 only the preference dividend was paid after absorbing 
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a reserve fund of £176. Carried forward, £8. No dividend on the ordinary shares has 
been paid on account of 1907. The preference dividend is paid half-yearly in June and 
December. Voting power, one vote for every share, ordinary or preference. _ Director’s 
qualification, 250 shares of either class. Transfer form, common; fee, 2s. 6d. Registered 
shares may be converted into share warrants to bearer on payment of 6d. per warrant 
and 1s. 6d. stamp, and such bearer certificate may be re-exchanged for registered shares 
on payment of the sum of 2s, 6d. Telegraphic address, Peterotel, Paris. Telephone 
number, 6036 Avenue. 


Hotel York, Limited.— Directors : Earl of Essex (Chairman), Mrs. M. Clark (Managing 
Director), Lt.-Col. M. Cradock, C.B., F. E. Rooper, and H. L. Roscoe. Secretary: H. L. 
Bateman. Office: 58, Coleman Street, E.C.—The company was registered June 30, 1906, 
and owns an hotel at Berners Street, W. The authorised capital is £150,000 in shares of 
£1, £70,000 being 6 per cent. cumulative preference, having a priority also as to capital, 
and £80,000 ordinary, and £38,400 of preference and £50,000 of ordinary have been sub- 
scribed and called up, the ordinary shares having been allotted to the vendor. There is 
also 43 per cent. debenture stock for £70,000, with interest payable January 20 and July 20, 
and redeemable on July 20, 1916, at par, or at the company’s option, on six months’ notice, 
at 102} per cent. The accounts are to be made up annually to June 30. Voting power, 
one vote for every ordinary share, and one vote for every two preference shares. Director’s 
qualification, 100 shares of either_class. Transfer form, common ; fee, 2s. 6d. 


. Hudson Hotels, Limited. — Directors: E. Hance (Chairman), J. B. Beattie, and 
A. A. Smith. Secretary: J. B. Beattie. Office: The Royal Hotel, Scarborough.—The 
company was registered February 4, 1898, to acquire properties at Scarborough, Filey, 
and Ravenscar, near Robin Hood’s Bay. The authorised capital is £125,500 in shares of £1, 
£75,000 being 54 per cent. cumulative preference, having a priority also as to capital, £50,000 
ordinary, and £500 management shares, and power was taken to issue debentures for £125,000. 
All the ordinary shares were allotted fully paid to the vendor ; all the preference shares 
have been subscribed and paid up; all the management shares were subscribed for by the 
directors, and are entitled to one-tenth of the profits remaining after payment of the 
preference dividend, while on a winding-up they will be entitled to one-tenth of the surplus 
assets after the preference shares have been paid back in full; and all the debentures (£100 
each) have been issued at par, secured by a first mortgage on the freehold properties, with 
interest payable March 31 and September 30, and the principal repayable September 29, 
1912, at par. The debentures are guaranteed both as to principal and interest by the Law 
Guarantee, Trust and Accident Society, Limited, the premiums being paid by the company. 

The accounts are made up annually to December 31, and submitted in February. ‘lo 
December 31, 1898, £919 was carried forward after payment of the preference dividend ; for 
1899 the preference shares received 4 per cent. ; for 1900, 5; for 1901, 44; and for 1902, 
1903, 1904, 1905, and 1996, nil, leaving arrears on the preference of 305 per cent. It was 
stated in the balance sheet for 1906 that ‘tthe sum of £12,500 must also be paid to the 
debenture sinking fund before any dividend can be declared on the ordinary shares.” 
Reserve fund, £1,500; debenture sinking fund, £1,000; carried forward, £1,103, as against 
£1,323 brought down. Voting power, one vote for every share, ordinary or preference. 
Director’s qualification, 100 shares, ordinary. management, or preference. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 75, Scarborough. 


Hudson’s Cambridge and Pampisford Breweries, Limited.—Directors: P. L. Hudson 
(Managing Director), RK. T. Daniell, F. E, Hudson (Secretary), and L. C. Purkis. Office : 
Pampisford, Cambridge.—The company was registered May 21, 1892. The authorised 
capital is £50,000 in shares of £1 (half ordinary and half 6 per cent. cumulative preference), 
and £24,557 ordinary and all the preference have been subscribed and called up. There 
are also 4 per cent. first mortgage debentures of £50 each for £75,000, with interest 
payable January 1 and July 1, and the principal repayable July 1, 1948, at par, or 
(now) at the company’s option, on six months’ notice, at 5 per cent. premium, the deben- 
tures being secured by a first mortgage to trustees of the freehold, copyhold, and leasehold 
properties. The accounts are made up annually to December 31, and submitted in 
February. For the three years to 1899 the ordinary shares received 125 per cent. per 
annum ; for 1900, 14; for 1901, 123; for 1902, 11; for 1903, 9; for 1904, 5; for 1905, 3; 
and for 1906, 24 as an interim dividend. Carried forward, £113. The preference dividend 
is paid half-yearly. Voting power, one vote for each share, ordinary or preference. 
Director’s qualification, 250 shares of either class. Transfer form, common; fee, 2s. 6d. 
per deed. ‘Telegraphic address, Hudson, Pampisford. 


Huggins and Co., Limited.—Directors: J. F. Huggins (Chairman), J. Hill, A. E. 
Huggins, M. H. Huggins, and J. Knox. Secretary: W. H. Matthews. Office: Lion 
Brewhouse, Broad Street, W.—The company was registered March 26, 1898, to take over as 
from September 30, 1897, and extend the business of brewers of a company of the same name, 
registered May 31, 1894. The authorised capital is £850,000 in shares of £10—£500,000 
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in 44 per cent. cumulative preference shares, ranking also for a priority as to capital, 
and £350,000 in ordinary, and power was taken to issue debenture stock for £550,000. 
The entire capital has been subscribed and paid up. The debenture stock was issued 
at par, carries 33 per cent. interest, payable April 1 and October 1, is secured by 
® specific mortgage on the freehold and leasehold properties, and is irredeemable, but 
if through the voluntary liquidation of the company the debenture stock should become 
repayable, it is to be redeemed at a value to be calculated according to the average 
mean market value in London of the stock during the three years immediately preced 
ing the date when the security becomes enforceable, but so that the value shall not be 
less than 110 per cent. There are also mortgages, deposits, and loans for about £103,000. 

. The accounts are made up annually to September 30, and submitted in January.. For 
the six months to September 30, 1898, and each of the years 1898-9, 1899-1900, 1900-1 and 
1901-2, 5 per cent. per annum was paid ; for 1902-3, 1903-4, and 1904-5, 3; and for 1905-6, 1. 
Reserve fund, £21,569 ; carried forward, £2,339. The preference dividend is paid June 1 
and December 1. Voting power, one vote for every share, but preference shareholders 
are only entitled to vote on matters affecting their rights, or if their dividend is in arrear. 
Director's qualification, 200 ordinary shares, to be acquired within one month of appoint- 
ment. ‘Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferable in multiples 
of £1. Telegraphic address, Healthful, London. Telephone number, 2687 Gerrard. The 
re in the official list. Latest prices—ordinary, 14; preference, 3%; deben- 
ure stock, 602, 


_ Hugh Baird and Sons, Limited.— Directors: M. M. W. Baird (Chairman and Managing 
Director), A. C. Haycraft, J. Kennedy, R. V. Reid, and R. Strathern. Secretary: A. Forsyth. 
Office: 29, St. Vincent Place, Glasgow.—The company was registered October 25, 1894, to 
acquire the business of the firm of the same name, maltsters, hop and grain merchants, 
&c. ; in 1906 another business was acquired. The authorised capital is £160,000 in shares of 
£10, half ordinary and half 5 per cent. cumulative preference, the latter ranking also for 
priority as to capital; and £70,000 ordinary and all the preference have been subscribed 
and paid up, all the ordinary shares having been allotted to the vendors, who undertook 
not to sell any of these shares for a period of seven years from the date of sale of the 
business, and for a further period of seven years not to sell more than one-half. A loan 
of £18,000 has been obtained. ' 

The accounts are made up annually to August 31, and submitted in October, an interim 
dividend (in 1907 of 25 per cent.) being paid in April. For 1894-5 and 1895-6 the ordinary 
shares got 10 per cent. each year; for 1896-7 and 1897-8, 15; for 1898-9, 123; for 1899- 
1900, 8; for 1900-1, 5; for 1901-2, 6; for 1902-3 and 1903-4, 8; for 1904-5, 7; and for 
1905-6 and 1906-7, 6. Reserve, £16,000; carried forward, £503. The preference dividend is 
paid half-yearly. Voting power, one vote for every share; but preference shareholders are 
only entitled to vote if their dividends are in arrear. Director’s qualification, 100 shares 
of either class, held for one month previous to election. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Hops, Glasgow. Telephone numbers, 3102 (National) and 
9 Trunk (Post Office), Glasgow. Latest price of preference, 85. 


Hull Brewery Company, Limited.— Directors: Lt.-Col. H. C. Gleadow (Chairman), 
A. K. Dibb and R. W. Gleadow (Managing Directors), J. G. Smithson, and J. Tate. 
Secretary: G. Hirst. Office: Silvester Street, Hull.—The company was registered 
January 9, 1888, to take over Messrs. Gleadow, Dibb and Co.’s brewery at Hull; and 
other businesses have since been acquired. The authorised share capital is £300,000 in 
shares of £10—half 7 per cent. cumulative preference and half ordinary, and £130,000 
of each class has been issued and paid up. There are also—£168,000 44 per cent. first 
mortgage debenture stock, in multiples of £10, with interest payable April 1 and October 
1, and the principal redeemable at the company’s option at any time at 110 per cent. ; 
54 per cent. debenture stock for £100,000, in multiples of £5, with interest payable 
January 1 and July 1, this stock ranking after the above mortgage debenture stock ; and 
mortgages and loatis for about £49,000. The accounts are made up annually to December 
31, and submitted in February. For each of the two years to 1897 the ordinary shares got 10 
per cent. per annum: for the seven years to 1904, 114; for 1905, 124 ; and for 1906, 133. 
General reserve fund, £127,500; carried forward, £7,257. On account of 1907 5 per cent. 
was paid in August. The preference dividend is paid half-yearly. Voting power, one 
vote for each ordinary or preference share. Director’s qualification, £500 in shares of 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Beer, Hull. Tele- 
phone number, 71 and 2862 (National), Hull. The ordinary and preference shares are 
quoted in the official list. Latest prices—ordinary, 164 ; preference, 13. 

Hyde Park Hotel, Limited.—Directors : H. Bennett (Chairman and Managing Direc- 
tor), W. Harris, and E. Rawlings. Secretary: H. Royle. Office: Hyde Park Hotel, Albert 
Gate, S.W.-~The company was registered March 27, 1902. The authorised capital is 
£180,000, £80,000 being in 6 per cent. cumulative preference shares of £10, having also 
a priority as to capital, and £100,000 in ordinary shares of £1, and £76,950 of preference 
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and all the ordinary have been subscribed and paid up. There are also—first mortgage 
debentures for £260,000, carrying 4 per cent. interest, and repayable March 29, 1908 ; 
and 5 per cent. second mortgage debentures for £21,300 (part of £40,000 authorised). 
The accounts are made up annually to April 30, and submitted in July. For the 
thirteen months to April 30, 1903, there was a profit, after meeting debenture interest, 
of £4,761, which was carried forward ; in 1903-4 the credit balance was increased to £11,202 ; 
in 1904-5 further increased to £18,527, out of which the dividend on the preference shares 
for the three years to date was paid; and for 1905-6 and 1906-7 the ordinary shares 
received 5 per cent. each time. Carried forward, £15,455. Voting power, one vote for 
every share of either class. Director’s qualification, 500 shares of either class. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Highcaste, London. Telephone number, 
739 Kensington. 


_ Ilfracombe Hotel Company, Limited. — Directors : C. Darbyshire (Chairman), G. 
Adams, F. Day, H. R. Grover, and J. Sharland. Secretary: W. Walters. Office : 
Iifracombe.—The company was established in 1863. The capital is £30,000 in fully- 
aid shares of £10, and there are debentures at 4 per cent. to the amount of £19,000. 
he accounts are made up annually to September 30, and submitted in November. For 
1897-8 the dividend was 4 per cent.; for each of the five years to 1902-3, 5; for 1903-4, 4; 
for 1904-5 and 1905-6, 5; and for 1906-7, 4. Voting power, one vote for each share. 
Director’s qualification, 25 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telephone number, 20, Ilfracombe. 


Ilkley Brewery and Aérated Water Company, Limited.— Directors: J. Eastwood (Chair- 
man), Dr. W. R. Bates, J. W. Horsfall, J. Hudson;and 8. Jackson. Secretary and Manager: 
J. A. Middlebrook. Office: Ikley.—The company was registered March 17, 1873. The 
authorised capital is £125,000 in shares of £5, £50,000 being 5 per cent. cumulative pre- 
ference, with a priority as to capital, and £75,000 ordinary. All the ordinary shares have 
been subscribed and paid up, but none of the preference have been issued. In May, 
1897, subscriptions were invited for an issue of £75,000 4 per cent. first mortgage 
debenture stock at 105 per cent., and the whole amount was allotted, interest being payable 
April 1 and October 1, and the principal redeemable, at the option of the company, at any 
time after the expiration of twenty. years at 110 per cent., on six months’ notice, and the 
stock is secured on the freehold and copyhold properties. There are also mortgages and 
loans for £18,000. The accounts are made up annually to December 31, and submitted in 
February. For each of the three years to 1899 the dividend was 6 per cent. ; and for 
1900. 4. For 1901, 1902, and 1903 there was no dividend ; for 1904 1 per cent. was paid ; 
and for 1905 and 1906, nil, a eredit balance of £673 at the close of 1906 being applied in 
writing down plant. and public-houses account. Debenture interest has been duly paid. 
Voting power, one vote for every share of either class. Director’s qualification, 100 
ordinary shares. Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferable in 
multiples of £10, not being less than £100. Telephone number, 32, Ilkley. Latest prices— 
ordinary, 14; debenture stock, 71, 


Imperial Hotel, Cork, Limited.— Directors: Sir A. G. Dobbin, Kt. (Chairman), M. Flavin, 
E.. J. Julian (Managing Director), and J. A. Nicholson. Secretary: W.G. Dudley. Manager: 
A.C. Freeman. Office ; Pembroke Street, Cork.—The company was registered April 13, 1889. 
The authorised capital 4s £30,000 in shares of £5—£20,000 ordinary, and £10,000 6 per cent. 
cumulative preference. All the preference shares have been allotted, and £15,000 of the 
ordinary, and paid up in full, and there are debentures for £10,000. The accounts are made up 
annually to April 30, and submitted in July or August. For 1895-6, 63 percent. was paid on 
the ordinary shares; for 1896-7, 54; for 1897-8, 4; for 1898-9, 34; for 1899-1900 only the 
preference dividend was paid ; for 1900-1 the ordinary shares received 24 per cent. ; for 
1901-2, 14; for 1902-3and 1903-4, 4 each year ; for 1904-5, 2 (paid as an interim dividend) ; and 
for 1905-6 and 1906-7, 4. - Reserve fund, £300; carried forward, £218. The preference 
dividend is paid half-yearly. Voting power, one vote for the first 10 ordinary shares, 
then one for every 5 up to 100, and then one for every 10; preference shares carry no 
voting rights. . Director’s qualification, 50 ordinary shares. Transfer form, common; 
fee, 2s. 6d. Telegraphic address, Imperial, Cork, Telephone number, 139, Cork. 


Ind, Coope and Co., Limited.— Directors: E. M. Ind (Chairman), E. T. Hargraves, C. 
W. Matthews, H. Pullman, A. W. Ruggles-Brise, Sir T. Skewes-Cox, C. H. Tripp, 
and J. B. White. Secretary: C. E. Sheffield. Office: Romford, Essex.—The company was 
registered November 13, 1886, to take over the brewery business of the firm of this name. 
The authorised capital is £1,810,000, £560,000 being in ordinary shares of £10 (formerly 
of £100, but subdivided in 1906), £500,000 in 6 per cent. cumulative preference shares of £10, 
with a priority as to capital, and £750,000 in cumulative 44 per cent. B preference shares of 
£10 (ranking after the foregoing preference as regards both capital and dividend) ; £448,000 
of ordinary, all the 6 per cent. preference, and £500,000 of the B preference have been 
subscribed and called up. In July, 1890, an issue of £500,000 44 per cent. A first mortgage 
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debenture stock was made through the Law Debenture Corporation, Limited, at the price 
of 108 per cent.; in July, 1894, a further issue of £200,000 similar stock was made, 
and in July, 1895, the remaining £50,000 of the authorised total of £750,000; 
the interest dates are January 5 and July 5, and the stock is-redeemable at any 
time at the option of the company on or after January 1, 1910, at 115 per cent. In May, 
1896, an issue of £200,000 4 per cent. B mortgage debenture stock (part of an authorised 
total of £500,000) was made at 112 per cent. through Messrs. Barclay, Bevan and Co. 
(now Barclay and Co., Limited), 54, Lombard Street, E.C.; in January, February, and July, 
1897, a further £250,000 was issued, and in January, 1898, a further £50,000 was issued, 
making the total of £500,000 ; interest is payable April 5 and October 5, and the principal 
is redeemable at the option of the company on or after January 1, 1910, at 115 per cent., 
the stock being secured by a first mortgage on certain properties. In July, 1900, there was 
issued at 108 per cent. £800,000 irredeemable 44 per cent. mortgage debenture stock, and 
£200,000 has been issued at various dates since privately, thus completing the authorised 
amount of £1,000,000; the interest dates are January 5 and July 5, and the stock is 
secured by a first mortgage on certain properties, while in the event of reconstruction 
or amalgamation the stock is to be redeemed at 115 per cent. There are also 5 per 
cent. premium bonds of £100 each for £35,800 (part of a total of £300,000), issued 
privately at par, with interest payable by coupon April 1 and October 1, and the principal 
redeemable by drawings of not less than one-twentieth of the total issue on April 1 and 
October 1 in each year, commencing April 1, 1907, at a premium of £3 per bond, while 
the company may redeem the whole amount at any time.on six months’ notice, and in the 
event of winding up or the security becoming otherwise enforceable the principal is to be 
repaid at the same premium ; in any case the bonds must be repaid by October 1, 1916 5, 
amount outstanding, £33,200. At October 6, 1906, there were depositors for £162,500, 
and loans from bankers and others of £131,239. 


The accounts are made up annually to October 6, and submitted in March. The 
dividend on the first preference shares was duly paid up to January, 1905, and on the B. 
pePeccnee shares up to October, 1904, since when, however, there has been no distribution, 

or 1905-6, after meeting interest and compensation charges, there was a profit of £10,601, 
against which was set a debit of £3,238 brought into the accounts, reducing the credit. 
balance to £7,363. As the result of a revaluation in 1905-6 of the bulk of the company’s 
assets a Suspense account of £272,219 brought forward was increased to £655,522, and it was 
stated in the report for 1905-6 that “‘ the board are of opinion that the placing of these large 
sums to suspense will involve writing down the share capital of the company.”’ 

Voting power, one vote for each £100 of share capital. Director’s qualification, £500 of 
any class of shares. Transfer form, common; fee, 2s. 6d. The first mortgage debenture 
stock is transferable in multiples of £10; the B debenture stock is transferable in multiples 
of £5, not being less than £10; and the irredeemable debenture stock in multiples of £5. 
Telegraphic address, Export, Romford. Telephone number, 1, Romford. The debenture 
stocks and B preference shares are quoted in the official list. Latest prices—B preference, 
2; 43 per cent. debenture stock, 78; 4 per cent. debenture stock, 50; irredeemable 
debenture stock, 47, 


Indianapolis Breweries, Limited.— Directors: B. T. L. Thomson (Chairman), J. 
Akenhead, R. W. Cairns, G. Etheridge, and A. Hopcraft. Secretary: E. Leaver. 
Office: 133, Finsbury Pavement, E.C. — The company was registered November 
8, 1889, to acquire properties situated in the city of Indianapolis, U.S.A., which are 
held through an American company. The authorised capital is £270,000 in shares 
of £10 —half in ordinary and half in 8 per cent. cumulative preference, and power 
was taken to issue debentures for £160,000. All three classes have been issued and 
paid up. The debentures are of £100 each, carry 6 per cent. interest, and are redeemable 
at 10 per cent. premium, after 1910, at the option of the company, on six months’ notice. 
The accounts are made up annually to October 13, and submitted in December. For 
1896-7 the ordinary shares received 4 per cent.; for 1897-8,3; and for 1898-9, 25. For 
1899-1900, 1900-1, and 1901-2 only the preference dividend was paid ; for 1902-3 the ordinary 
got 23 per cent. ; for 1903-4, 2; and for 1904-5 and 1905-6 nil on both classes. . Carried 
forward, £4,645, including £4,178 brought into the accounts. Voting power, one vote for 
each share, ordinary or preference. Director’s qualification, £250 of either class of shares. 
Transfer form, common; fee, 2s. 6d. per deed.. The company is quoted in the official list. 
Latest prices—ordinary, 1?; preference, 6; debentures, 85. 

Further capital is to be raised ; the company has taken power to borrow up to £100,000 
ou 6 per cent. second debentures, 


_ Inns of Court Hotel, Limited. — Directors: H. T. Chapple, E. H. Galsworthy, 
and H. N. Pinnock. Manager and Secretary: C. G. Bain. Ojjice: Inns of Court Hotel, 
High Holborn, W.C.—The company was registered May 1, 1873. The subscribed 
and paid up capital is £99,900 in shares of £5. There are also—a mortgage at 4 per 
cent. for £75,000, 44 per cent. debentures to the amount of £500, and 5 per cent 
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debentures for £9,000, redeemable July 1, 1912. The accounts are made up annually to 
June 30, and usually submitted in July or August. For the four years to 1896-7 4 per 
cent. was paid each year; and for 1897-8 and 1898-9, 44. There has since been no divi- 
dend, but loan interest has been duly paid. Carried forward at June 30, 1907, a debit 
of £1,550, against a credit balance of £573 brought forward. The company has recently 
been involved in litigation (now finished), and the expenses, amounting to £5,447, have 
been carried to a suspense account, pending the decision of the directors as to the 
manner in which these should be dealt with. Voting power, one vote for each share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s, 6d. per deed. 
Telegraphic address, Ensuite, London. Telephone number, 1441 Holborn. 
Steps are being taken for the introduction of new capital. 


Irish Distillery, Limited.—Directors : A. M. Kirker (Chairman), J. Gallaher, 8. Greer, 
R. A. Mitchell, W. Virtue, A. A. Watt, and 8. A. Watt. Secretary: 8. C. Bayne. 
Office: Counswater, Belfast.—The company was registered July 22, 1889, to take 
over the business of the company of the same name. The authorised capital is 
£150,000 in shares of £10 (£100,000 ordinary and £50,000 6 per cent. cumulative 

reference, the latter with a priority as to capital), and power was taken to issue debentures 
or £50,000. All three classes have been issued and paid up. ‘The debentures are of £100 
each, with 5 per cent. interest, payable January 1 and July 1, and the principal redeemable, 
at the company’s option, after the expiration of ten years from January 1, 1889, at 110 per 
cent. Debenture interest is paid to date. Reports are not obtainable, but this information 
is official. Voting power, one vote for each share, but preference shares only vote at 
special meetings of their class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Ideal, Belfast. Telephone number, 338, Belfast. Latest prices—preference, 9% ; debentures, 
292, 

Isleworth Brewery, Limited. — Directors: Sir T. Skewes-Cox, Kt. (Chairman), 
A. E. Phillip, H. Pullman, and J. Shepherd (Managing Director). Secretary: W. Ryde. 
Office: Isleworth, Middlesex.—The company was registered January 15, 1886. The 
authorised capital is £300,000 in shares of £20, of which £215,000 has been issued and 
paid up. There are also 4 per cent. debentures of £100 each for £183,300, part of a 
total authorised of £200,000, with interest payable June 10 and December 10, and 
the principal repayable December 10, 1910, while the company retains the option of 
earlier redemption at 105 per cent. on three months’ notice. ‘lhere are also loans for 
about £21,000.. The accounts are made up annually to October 10, and submitted in 
November. For each of the three years to 1897-8, 11 per cent. was paid; for 1898-9, 
12; for 1899-1900, 13; for 1900-1 and 1901-2, 12; for 1902-3, 14; for 1903-4, 12; and for 
1904-5 and 1905-6, 11, Reserve fund, £20,000 ; licenses insurance fund, £3,151; balance to 
provide license for compensation and to be carried forward, £4,078. Voting power, one 
vote for each share. Director’s qualification, 50 shares. Transfer form, common; fee, 
2s. 6d. per deed. Telephone number, 68 (P.O.), Richmond. ' 


J. and C. H. Evans and Co., Limited.— Directors: C. H. Watson (Chairman); C. H. 
Evans and W. H. Evans (Managing Directors); and R. Webb. Secretary: A. E. Evans. 
Office: Avenue Road, Aston Manor, near Birmingham.—The company was registered 
June 4, 1897, to take over the business of maltsters, &c., of the firm of the same name, 
and in 1903 another property was acquired. The authorised capital is £100,000 in shares of 
£10, half being 6 per cent. cumulative preference, having a priority also as to capital, and 
half ordinary, and power was taken to issue debentures for £50,000. Of the preference 
£45,000, of the ordinary £30,000, and of the debentures £44,800 have been subscribed and 
called up. The debentures are of £100 each, carry 44 per cent. interest, payable April 30. 
and October 31, are repayable October 31, 1912, at 105 per cent., with the option to the com- 
pany to repay on any earlier date on six months’ notice at 105 per cent., and are secured 
by mortgage. There is also a mortgage on the property taken over in 1903 of about £6,000. 

The accounts are made up annually to August 31, and submitted in October. For each of 
the years 1897-8, 1898-9, and 1899-1900, 10 per cent. was paid on the ordinary shares; for 
1900-1, 74; and for 1901-2 and 1902-3, 5. For 1903-4 only 3 per cent. was paid on the pre- 
ference shares (as an interim dividend), profit and loss at the close of the year then showing 
a deficiency of £1,035, which was extinguished by a transfer from the reserve fund. Out of 
the profits of 1904-5 the preference dividend was paid for the year to February 28, 1905 ; 
for 1905-6, after meeting debenture and mortgage interest, &c., a credit balance of £106 was 
carried forward, which in 1906-7 was increa-ed to £1,159. Reserve fund, £4,703. Voting 
power, one vote for every ordinary or preference share. Director’s qualification, 50 shares 
of either class.. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Barley, 
Birmingham. Telephone number, 184 East, Birmingham. 


J.and J. E. Phillips, Limited.—Directors: J. J arvis, J. E. Jarvis (Managing Director),: 
A. H, Meyer, J. Phillips, J. E. J. Phillips, and J. R. Phillips. Secretary: G. F. Phillips. 
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Office: The Brewery, Royston.—The company was registered November 15, 1897, to take 
over the business of brewers of the firm of the same name, and also of Messrs. P. and A. 
Meyer. The authorised capital is £140,000 in shares of £10, £80,000 being 5 per cent. 
cumulative preference, having priority also as regards capital, and £60,000 ordinary, and 
the entire capital was allotted to the vendors and their friends as fully paid. An 
issue of £100,000 first mortgage debenture stock was made at 103 per cent., carrying 
4 per cent. interest; the stock is secured by a first mortgage of the freehold and copy- 
hold properties, has interest payable June 30 and December 31, and is redeemable at 
the option of the company at any time after December 31, 1917, at 110 per cent., on 
six months’ notice. Power is reserved to issue further 4 per cent. debenture stock 
not exceeding £40,000, ranking equally with the present issue, subject to the vesting 
with the trustees of additional properties estimated to provide a margin of security 
of at least 33 per cent. The accounts are made up annually to December 31. Balance. 
sheets are not published, but this information is official. Voting power, one vote for 
every share.  Director’s qualification, 100 shares of either class. Transfer form, 
common ; fee, 2s. 6d. The debenture stock is quoted in the official list to the extent of 
£67,000 ; latest price, 83. 

J. and J. McConnell, Limited.—Directors: Rt. Hon. T. Andrews, Sir C. H. Brett, Kt., 
and J. Nugent. Secretary: R. Montgomery. Office : Belfast. —The company was registered 
January 3, 1883, to carry on the business of distillers. The authorised capital is £150,000— 
£75,000 in ordinary shares of £6, and £75,000 in 6 per cent. preference shares of £10, 
and the whole amount has been subscribed and paid up. For the five years to 1901, the 
ordinary shares received 15 per cent. per annum ; for 1902, 1903, and 1904, 10, with a bonus 
of 25 per cent. for 1902 ; and for 1905, 8. Reports are not obtainable, but this information 
was officially supplied last year. Latest price of preference, 9}. 


J. and J. Yardley and Co., Limited.—Directors: W. Abbott, H. J. Buckmaster, 
and J. H. Stephens (the last representing the trustees for the 43 per cent. deben- 
ture stock holders). Secretary: OC. J. Andrews. Offices: 24, Coleman Street, E.C., 
and Wolverhampton.—The company was registered November 4, 1897, to take over 
certain businesses of Messrs. J. and J. Yardley and Messrs. I. Yardley and Son, brewers 
and maltsters, at Bloxwich and Darlaston, and the South Staffordshire Brewery Com- 
pany, Limited, at Wolverhampton, and other properties have since been acquired. ‘The 
authorised capital is £160,000 in shares of £5, half being 5} per cent. cumulative preference, 
having a priority also as to capital, and half ordinary, and power has also been taken to 
issue debenture stock for £250,000. All the preference capital and £70,000 of the ordinary 
have been subscribed and called up. There are also—4} per cent. first mortgage deben- 
ture stock for £140,000, with interest payable April 1 and October 1, and the stock 
redeemable at the option of the directors on or after January 1, 1916, at 110 per cent., it 
being secured by a first mortgage of freehold and leasehold properties ; 44 per cent. A 
mortgage debenture stock for £100,000 (the total amount authorised), issued in May, 1899, 
at par, with interest payable April land October 1, while the stock is repayable at the option 
of the company on or after January 1, 1916, at 110 per cent., and if at any time the stock 
should become repayable, owing to the voluntary winding up of the company, it is to be 
redeemed at the value of 110 per cent. (the A stock is secured by a first mortgage on certain 
properties acquired subsequently to the issue of the above £140,000 of debenture stock, and, 
subject to that stock on the other properties, while both stocks rank equally on the floating 
assets) ; and loans. 

The accounts are now made ub annually to September 30, and submitted in 
December. For 1898 the ordinary shares received 6 per cent. ; for 1899, 3; for 1900, 5; 
for 1901, 3; for 1902 only the preference dividend was paid; and for the nine months 
to. September 30, 1903, and the years 1903-4 and 1904-5, only debenture interest was paid. 
Carried forward, a debit of £5,920, including a debit of £1,787 brought down. Interest on 
the debenture stocks for the half year ended March 31, 1906, was not paid, and in April Mr. 
J. H. Stephens, 6, Clement’s Lane, E.C., and Mr. E. C. Moore, 3, Crosby Square, E.C., 
were appointed receivers for the first and A mortgage debenture stockholders respectively, 
and joint receivers and managers of the general undertaking of the company. Voting power, 
one vote for every ordinary share or 10 preference shares. Director’s qualification, 50 
ordinary shares. ‘Transfer form, common; tee, 2s. 6d.; the 4} per cent. debenture stock is 
transferable in multiples of £10, and the A debenture stockin multiples of £1. Telegraphic 
addtess, Brewery, Wolverhampton. Telephone number, 8996 London Wall. 


J. and T. Usher, Limited.—Directors: T, Usher (Chairman); E. L. Usher and H. J. 
Usher (Managing Directors), Secretary: T. Sylvester. Ofice: The New City Brewery, 
Bristol.—The company was registered July 3, 1896, to take over the business of brewers 
of the firm of the same name. The authorised capital is £80,000 in shares of £5, £40,000 
being 53 per cent. cumulative preference, having a priority also as to capital, £30,000 preferred 
ordinary, ranking next for 6 per cent. dividends, and £10,000 deferred ordinary, and £30,000 
of preference, £21,800 of preferred ordinary, and all the deferred ordinary have been sub- 
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scribed and called up. There are also debentures, loans, and mortgages for £59,460. The 
accounts are made up annually to September 30, and submitted about November. For 
each of the six years to 1902-3, 15 per cent. was paid on the deferred shares ; for 1903-4 
and 1904-5, 8; and for 1905-6, 6. Reserve fund, £12,000; carried forward, £1,816. Pre- 
ference shares only vote on matters affecting their rights. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d. Telephone number, 277, Bristol. Latest 
price of preference, 4. 


J. and W. Nicholson and Co., Limited. — Directors : W. G. Nicholson, A. C. 
Nicholson, R. F. Nicholson, and R. Nicholson. Secretaries: R. Nicholson and H. 
Morton. Office: St. John Street, E.C.—The company was registered December 28, 1892, 
to acquire the business of distillers, wine and spirit merchants, &c., of the firm of the 
same name. The authorised capital is £1,200,100 (£600,000 in cumulative preference shares 
of £500, £600,000 in ordinary shares of £500, and £100 in management shares of £1), and the 
entire capital has been issued and paid up. Further information is not obtainable, but this 
3 ges Telegraphic address, Nicholson’s Distillery, London. Telephone number, 6993 

entra]. 


J. G. Mooney and Co., Limited.—Directors : D. J. Mooney, G. Mooney (Managing 
Director), J.J. Mooney, M.P., and G. Tyson. Secretary: J. Watson. Office: 8, Gardiner’s 
Row, Dublin.—The company was registered March 3, 1888, to acquire the wine and 
spirit business of the firm of the same name. The authorised capital is £60,000 in 
shares of £5, £45,000 being ordinary, and the balance 6 per cent. cumulative preference, 
and the entire capital has been subscribed and paid up. There is also 44 per cent. debenture 
stock for £36,000. The accounts are made up annually to December 31, and submitted in 
February or March. For the seven years to 1899 the dividend was 9 per cent. each year ; for 
1900 and 1901, 10; for 1902, 8; and for 1903, 1904, 1905, and 1906, 9. Reserve fund, 
£35,000 ; carried forward, £507. On account of 1907 3 per cent. was paid in August. 
Voting power, one vote for each share of either class, Director’s qualification, 50 ordinary 
shares. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 896, Dublin. 
Latest price of debenture stock, 1004. 


J. G. Swales and Co., Limited.— Directors: J. G. Swale and J. H. Swales. Office : 
Naval Brewery, Junction Street, Manchester. —The company was registered August 6, 
1891. The authorised capital is £52,740 in shares of £10, all of which has been subscribed 
and paid up. In October, 1898, £50,000 44 per cent. debenture stock was allotted at 102 
per cent., redeemable at 110 per cent. on or after January 1, 1915, on six months’ notice. 
Debenture interest has been paid to date. No further information is obtainable, but this 
notice was last year officially revised. Telephone number, 1784, "Manchester. 


' J. G@. Thomson and Co., Limited.— Directors: J. Anderson (Chairman), W. H. Anderson, 
and H. F. Barclay. Secretary: W.W. Ferguson. Office : The Vaults, Leith.—The company 
was registered November 8, 1904, to acquire the business of distillers, blenders, and wine mer- 
chants, of the firm of the same name. The authorised capital is £140,000 in shares of £10, 
£80,000 being 5 per cent. cumulative preference, with a priority as to capital, and £60,000 
ordinary, and the entire capital has been subscribed and called up, the ordinary shares hav- 
ing been issued fully paid to the vendors. After payment of the preference dividend a sum 
equal to not less than 10 per cent. of the remaining profits is to be set aside each year 
towards the formation of a maintenance fund, up toa maximum of £10,000, to be applied 
towards payment of the preference dividend in any year if the profits are not sufficient for 
that purpose, or in renewing, improving, or repairing the works or property of the company. 
The accounts are made up annually to September 30, and submitted about November. 
For the years 1904-5 and 1905-6 8 per cent. was paid on the ordinary shares each time, 
and for 1906-7, 5. Reserve fund, £1,841; carried forward, £280. Voting power, one vote 
for every ordinary or preference share, but preference shareholders are only entitled to 
vote in the event oftheir dividends being more than one year in arrear. Director’s 
qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Vaults, Leith. Telephone number, 479, Leith. Latest price of preference, 88. 


J. H. Graham, Limited.—Directors: J. H. Graham (Chairman), W.~ Chisholm 
(Manager), and E. A. Newman. Secretary: S. West. Office: 1, St. Andrew Street, 
Newcastle-on-Tyne.—The company was registered November 29, 1900, to take over the 
business of wine and spirit merchant, brewer, and hotel proprietor, of Mr. John Harper 
Graham. The authorised capital is £200,000 in shares of £10, all of which (except 7 
shares issued to the signatories) was issued fully paid tothe vendor. In December, 1900, there 
was issued ‘publicly, at par, £175,000 5 per cent. debenture stock, and the amount has since 
been increased to £200,000, the total authorised; the stock is secured by a first mort- 
gage on the freehold and long leasehold property, has interest payable January 1, April 1, 
July 1, and October 1, and is redeemable at 110 per cent. on December 31, 1920, or in the. 
event of the liquidation of the company prior to that date at the same figure. Debenture 
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interest has been duly paid. Reports are not obtainable, but this notice was last year 
officially revised. Telephone number, 1151, Newcastle-on-Tyne. 


J..Hey and Co., Limited. — Directors: H. B. Ratcliffe (Chairman) and J. Hey 
(Managing Director), Secretary: A. Blackburn. Office : 12, Manningham Lane, Brad- 
ford.—The company was registered January 19, 1898, to take over the business. of 
brewers, &c., of the firm of the same name. The authorised capital is £120,000 in 
shares of £10, half being 5 per cent. cumulative preference, having a priority also as to. 
capital, and half ordinary, and power was taken to issue 4 per cent. debenture stock for 
£90,000, which may be increased up to £120,000 by additional property being acquired 
and vested in the trustees, but only to the extent of two-thirds of the value of such 
additional property. Of the preference capital £45,000, and of the ordinary £45,070 have 
been subscribed and called up, and of the debenture stock £82,000 has been issued at par, 
secured by a first mortgage on the freehold and leasehold properties, with interest payable 
April land October 1, and the principal redeemable on or after January 1, 1918, at the 
company’s option, in whole or in part, on six months’ notice, at 103 percent. There are also 
inortgages, loans, &c., for about £38,000. 

The accounts are made up annually to September 30, and submitted in November, an 
interim dividend (in 1907 of 3 per cent.) being paid in April. Tio September 30, 1898, 
apd for 1898-9 and 1899-1900 the ordinary shares got 8 per cent. per annum; and for 
the-seven years to 1906-7, 7. Reserve fund, £19,000 ; carried forward, £1,752. The pre- 
ference dividend is paid half-yearly. Voting power, one vote for first share, ordinary or 
preference, and_one vote for each 5 additional shares, with a maximum of 500 votes, 
Director’s qualification, 100 shares, half of which must be ordinary. Transfer form, commor ; 
fee, 2s. 6d. per deed ; debenture stock is transferable in multiples of £10. Telephone 
number, 985 (National), Bradford. Latest prices—ordinary, 74; preference, 7}; debenture 
stock, 71. 

J. J. Ford and Sons, Limited.— Directors: H. J. Ford and J. F. Ford. Secretary: 
H. Twine. Office: 24, Dover Street, Piccadilly, W.—The company was registered 
July 21, 1906, to acquire Brown’s Hotel, in Dover Street and Albemarle Street, Piccadilly. 
The authorised capital is £100,000 in shares of £1, £99,000 being in 6 per cent. cumulative 
preference, having a priority also as to capital, and £1,000 in ordinary shares. All the 
ordinary shares were issued fully paid to the vendors, and of the preference capital £64,000 
has been subscribed and called up. In part payment of the purchase money there were 
issued 4 per cent. debentures of £100 each for £20,000; interest on the debentures is 
payable April 1 and October 1, and the principal is redeemable October 1, 1926, at par, or 
at the company’s option (1) on six months’ notice at par, or (2) on one month’s notice at 
101 per cent, ‘The accounts are made ‘up annually to December 31, and submitted in May. 
Trading commenced on October 1, 1906, and for the period to December, 1906, there was 
an available balance of £2,010, out of which the dividend on the preference shares was paid, 
and about 17s. 74d. per share on the ordinary shares. Voting power, four votes for each 
ordinary share; one vote for every 5. preference shares up to 20, one vote fer every 10 
beyond up to 100, and one vote for every 100 beyond the first 100. Director’s qualification, 
250 ordinary shares or 1,000 preference shares. ‘Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Brownotel, London. Telephone numbers 8501 and 8508 Gerrard. 


J. W. Cameron and Co., Limited. — Directors: Sir J. R. Ellerman, Bart. (Chair- 
man), J. Akenhead, W. Cameron (Managing Director), A. Chapman, and Col. A. 
Gardner, M.P. Secretary: A. J. Morgan. Office: Stockton Street, West Hartlepool.—The 
company was registered November 26, 1894, to acquire the brewing and malting 
business of the firm of the same name ; early in 1895 the business of Nixéy, Coleclough 
and Baxter, Limited, was absorbed, and other businesses have since been taken over. 
The authorised capital is £510,000—£210,000 in ordinary shares of £10, and £300,000 
in 54 per cent.: cumulative preference shares of £10, the latter ranking also for priority 
as to capital, and there is power to issue debenture stock for £500,000. The entire 
share capital has been issued and paid up, and of the debenture stock £478,530 has 
been issued. Of this amount £250,000 carries 4} per cent. interest, payable June 1 
and December 1, and the principal is redeemable, at the option of the company, at 
110 per cent. at any time on six months’ notice; the stock is secured by a first 
mortgage to trustees of the freehold brewery and all the freehold, copyhold, and 
leasehold houses and land taken over from the vendor. In June, 1896, there was issued 
£100,000 34 percent. perpetual mortgage debenture stock at 105 per cent., and in 
December, 1897, £125,000 of similar stock was allotted at 102 per cent., while a 
further £3,530 has since been issued,-making a total of £228,530, forming part of a total 
authorised of £500,000, of which £250,000 can only be issued for the purpose of redeeming 
the foregoing 4 per cent. debenture stock; interest is payable June 1 and December 1, 
and the stock is secured by a first mortgage on certain freehold and leasehold properties 
acquired since the formation of the company. There are also loans, &c., of £37,402. 

The accounts are made up annually to September 30, and submitted in December, 
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an interim dividend (in 1907 of 6 per cent.) being paid in June. For 1894-5, 1895-6, and 
1896-7 the ordinary shares got 8 per cent. per annum ; for 1897-8, 9; for 1898-9, 1899-1900, 
1900-1, and 1901-2, 16; for 1902-3 and 1903-4, 12 ; for 1904-5, 11; and for 1905-6, 12, Reserve 
fund, £265,000; carried forward, £1,049. The preference dividend is paid June 15 and December 
15. Voting power, one-vote for each share of either class up to 10, one vote for every additional 
5 up to 100, and one vote for every 10 beyond. Director’s qualification, shares of either 
class or stock of the nominal value of £2,000. Transfer form, common; fee, 2s. 6d. ; 
the debenture stocks are transferable in amounts of £10 and multiples. Telegraphic 
address, Cameron, West Hartlepool. Telephone number, 253, West Hartlepool. The 
preference shares and debenture stocks are quoted in the official list. Latest prices— 
preference, 84; 4} per cent. debenture stock, 90; 34 per cent. debenture stock, 70. 


J. W. Green, Limited.— Directors: J. W. Green (Chairman), H. P. Green, S. J. Green, 
and C. N. Kidd. Secretary: H. CumberJand. Office: Park Street West, Luton.—The company 
was registered September 8, 1897, to take over the brewery business of the firm of the same 
name, together with that of Messrs. T. Sworder and Co. The authorised capital is £150,000 
in shares of £10, half being 5 per cent. cumulative preference, having a priority also as to 
capital, and half ordinary, and all the shares were issued fully paid to the vendor. An 
issue of £150,000 4 per cent. first mortgage debenture stock was made publicly at 103 
percent. in September, 1897 ; the stock is secured by a first mortgage on the freehold, 
copyhold, and leasehold properties, has interest payable April 1 and October 1, and is 
redeemable at the option of the company at 110 per cent. on three months’ notice, expiring 
on or after December 31, 1917. The amount of the stock may be raised to £200,000, only, 
however, on the acquisition of additional properties. The accounts are made up annually 
to September 30, and for the ten years to 1906-7 the dividend was 10 per cent. per annum. 
Reserve fund, £47,000. Reports are not obtainable, but this notice has been revised 
officially. Voting power, one vote for every share, ordinary or preference. Director’s 
qualification, 20 shares of either class. Transfer form, common ; fee, 2s. 6d. ; the debenture 
stock is transferable in amounts of £10 and multiples. Telegraphic address, Green, Brewer, 
Luton. Telephone number, 122, Luton. The debenture stock is quoted in the official list ; 
latest price, 80. 

James Buchanan and Co., Limited.— Directors : J. Buchanan (Chairman), R. Barr, W. 
Harrison, W. T. Howell, E. A. Lundy, J. W. Parriss, J. Risk, W. J. Seaman, and E. Stern. 
Secretary: B. Grey. Office: 26, Holborn, E.C.—The company was registered August 21, 
1903, to acquire the business of whisky merchants and distillers of the firm of the same 
name. The authorised capital is £1,000,000 in shares of £10, half being 6 per cent. cumula- 
tive preference, ranking also for priority as to capital, and half ordinary, and £490,070 
ordinary and £360,000 preference have been subscribed and called up. No report has been 
received, but this information is official. Telegraphic address, Girple, London. ‘Telephone 
numbers, 1163 and 1164 and 1829 (Export Department) Holborn. 


James Calder and Co., Alloa, Limited.— Directors: J. C. Calder, J. J. Calder, 
H. W. Hutchison, and J. W. Leeming. Secretary: W. Young. Office: Shore Brewery, 
Alloa.—The company was registered March 16, 1905, to acquire the brewery business of 
Messrs. James Calder and Co. The authorised capital is £80,000 in shares of £10, half 
being cumulative 5 per cent. preference, ranking for priority as to capital, and half ordinary, 
and the whole amount has been subscribed and called up, the ordinary capital having been 
allotted to the vendor. The accounts are made up annually to November 30, and 
submitted in March. For the period to November 30, 1906, the ordinary shares received 5 per 
cent. (actual). Reserve fund, £3,629 ; preference shares special reserve fund, £800 ; carried 
forward, £723. The preference dividend is paid half yearly. Voting power, one vote for 
each share of either class. Director’s qualification, 50 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Calder, Alloa. Telephone number, 21, Alloa. | 


James Calder and Co., Limited.— Directors: J. C. Calder, J. J. Calder, and H. W. 
Hutchison. Secretary: A. M. Robertson. Office: Bo'ness, N.B.—The company was 
registered March 15, 1894, to acquire the business of distillers of the firm of the same 
name. The authorised capital is £140,000 in shares of £10, £100,000 ordinary and £40,000 
6 per cent. cumulative preference, ranking also for priority as to capital, and the whole 
amount has been subscribed, £50,000 of ordinary and all the preference being fully paid, 
while £50,000 of ordinary is only now (November, 1907) being allotted. There are also 44 
per cent. first charge debentures for £39,500, with interest payable May 15 and November 
1i, and the principal redeemable May 15, 1909. The accounts are made up annually to 
December 31, and submitted in March. For 1901 and 1902 the ordinary shares got 10 
per cent. each year; for 1903, 124; for 1904, 124; and for 1905 and 1906, 15. Reserve 
and depreciation account, £30,200; carried forward, £2,252. On account of 1907 10 per 
cent. was paid in November. The preference dividend is paid half-yearly. Voting power, 
one vote for every preference share or two ordinary shares. Director’s qualification, 20 
shares of either class, Transfer form, special; fee, 2s. 6d. Telegraphic address, Distillers, 
Boness. Telephone number, 12 Boness, Latest price of preference, 93. 
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James Deuchar, Limited.— Directors: J. Deuchar (Chairman), A. G. Deuchar, J. W. 
Deuchar, and T. Gillespie. Secretary: J. Mallett. Office: 2, Eldon Square, Newcastle- 
upon-Tyne.—The company was registered August 31, 1898, being a reconstruction on an 
enlarged basis of a company of the same name registered July 23, 1894, to acquire the 
business of brewer, wine merchant, and hotel proprietor of Mr. James Deuchar, and other 
properties have since been acquired. The authorised capital is £350,000 in shares of £10 
—£150,000 5 per cent. cumulative preference shares, having also a priority as to capital, 
and £200,000 ordinary, and all the ordinary and £131,000 of the preference capital have 
been allotted as fully paid. There are also—4 per cent. perpetual first mortgage deben- 
ture stock for £300,000, of which £146,900 was appropriated for redemption of the deben- 
ture stock of the old company, and the balance has been issued at par, with interest payable 
February 1 and August 1, the stock being secured by a first mortgage of the freehold, 
copyhold, and leasehold properties ; 44 per cent. redeemable mortgage A debenture stock 
for £150,000, of which £50,000 was issued at par in part payment of the purchase money 
of additional properties, and £100,000 was issued in May, 1900, at par, with interest payable 
February 1 and August 1, while the stock is redeemable at any time on six months’ notice 
at 104 per cent., and if the company should give such notice before March 31, 1910, or the 
company should go into voluntary liquidation before that date, the price is to be 1044 per 
cent. (the stock is secured by a first mortgage on certain properties, and a second charge 
on the properties on which the above-mentioned £300,000 4 per cent. stock ranks as a first 
charge). Mortgages for £19,352 have also been obtained. 


The accounts are made up annually to April 30, and submitted in June, an interim 
dividend (in 1906 of 5 per cent.) being paid in December. For 1898-9 11 per cent. was 
paid; for 1899-1900, 12 ; for 1900-1, 15; for 1901-2, 124; for 1902-3, 114; for 1903-4, 7 ; for 
1904-5, 9; for 1905-6, 10; and for 1906-7, 12. General reserve, £28,046; carried forward, 
£7,863. The preference dividend is paid half-yearly. Voting power, one vote for every 
share, ordinary or preference. Director’s qualification, 50 shares of either class. Transfer 
form, common; fee, 2s. 6d; debenture stock is transferable in multiples of £10. Tele- 
phone number, 1094 (National) Newcastle-upon-Tyne. The 4 per cent. debenture stock is 
quoted in the official list ; latest price, 76. 


James Eadie, Limited.— Directors: J. Eadie (Chairman), J. T. C. Eadie, W. S. Eadie, 
and A. B. Wardle (Managing Director and Secretary). Office: Cross Street Brewery, Burton- 
on-Trent.—The company was registered January 16, 1893, and in 1896 was re-registered 
on an enlarged basis, the present company being’ registered June 29, 1896. The authorised 
capital is £500,000 in shares of £10, half being 5 per cent. cumulative preference, having also 
a priority as to capital, and half ordinary, and power was taken to issue debenture stock 
for £500,000. All the ordinary shares were issued to the late Mr. James Eadie and his 
family as fully paid; the whole of the preference capital has been subscribed at £11 per 
share and called up; and all the (4 per cent. irredeemable) debenture stock was issued at 107 
per cent., with interest payable April 5 and October 5, and the principal secured by first 
mortgage on the freehold, copyhold, and leasehold properties of the company. There are 
also mortgages and loans for £119,964. The accounts are made up annually to March 31, 
and submitted in May. For the five years to 1902-3 74 per cent. per annum was paid on 
the ordinary shares; and for 1903-4, 1904-5, 1905-6, and 1906-7, 5. Reserve fund, £83,000; 
carried forward, £163. On account of 1907-8 24 per cent. was paid in October. The 
preference dividend is paid half-yearly. Voting power, one vote for each share of either 
class. Director’s qualification, £2,000 of shares, ordinary or preference. Transfer form, 
common ; fee, 2s. 6d.; debenture stock is transferable in multiples of £10. Telegraphic 
address, Eadie, Burton-on-Trent. Telephone number, 22, Burton-on-Trent. The preference 
shares and debenture stock are quoted in the official list. Latest prices—preference shares, 
67; debenture stock, 75. 


James Harvey and Co., Limited.— Directors: J. C. B. Richardson (Chairman), C. Ker, 
and G. Younger. Secretary: <A. Allice. Office: King Street, Paisley.—The company was 
registered March 28, 1895, to take over the business of wine and spirit merchants of the firm 
of the same name. The authorised capital is £120,000 in shares of £10, half being ordinary 
and half 5 per cent. cumulative preference, the latter ranking also for priority as regards 
capital, and the whole amount has been subscribed and paid up. The accounts are made 
up annually to September 30, and submitted in October, an interim dividend (in 1907 of 
24 per cent.) being paid in May. For the period to September 30, 1895, the ordinary shares 
received 8 per cent., 3 per cent. of which was out of profits made between September 30, 
1894, and the date of the formation of the company; for 1895-6 the ordinary got 5 per 
cent. ; for 1896-7, 1897-8, and 1898-9, 6 each year; for each of the five years to 1903-4, 
74; and for 1904-5, 1905-6, and 1906-7, 6. Special reserve fund, £20,000; general reserve 
fund, £4,000 ; reserve against depreciation of investments, £1,000,. The preference dividend 
is paid half-yearly. Voting power, one vote for every share; the preterence shares only 
vote under special conditions, Director’s qualification, 50 shares of either class. Transfer 
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form, common; fee, 2s. 6d. Telegraphic address, Harvey, Paisley.. Telephone number, 
146, Paisley. Latest price of preference, 83. 


James Hole and Co., Limited.— Directors: J. Hole, E. K. Marsland, and A. -G. Soames. 
Secretary: OC. H. Dixon. Office: Castle Brewery, Newark-on-Trent.—The company was 
registered March 15, 1890, to take over the business of brewers of the firm of the same 
name. The authorised capital is £200,000 in shares of £10, half ordinary and half 5 per cent. 
cumulative preference, and to May 29, 1907, £75,000 of the ordinary had been issued, and 
£48,360 paid up, 4,540 shares being fully paid, and. 2,960 having £1 paid, and all the pre- 
ference shares had been issued and paid up. . At that date there was also 4 per cent. 
first mortgage debenture stock for £100,000, with interest payable March 1 and September 1, 
and the principal redeemable March 1, 1915, and 5 per cent. second mortgage debenture 
stock for £100,000, secured by a specific charge on the freehold, leasehold, and copyhold 
properties, and a floating charge on the other assets, but subject to the first debenture 
stock. No information is obtainable from the company. The dividend on the preference 
shares is paid half-yearly. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Hole, Newark. Telephone number, 7, Newark-on-Trent. 


James L, Denman and Co., Limited.— Directors : H. F. Monro (Chairman), W. H. Burgess 
(Joint Managing Director), C. L. C. Chauvet (Reims), G. L. Leith-Hay, and A. Shepherd 
(Joint Managing Director). Secretary: H. R. Miller. Office: 20, Piccadilly, W.—The 
company was registered July 3, 1899, to take over the business of wine shippers, &c., of the 
firm of the same name, and Messrs. A. Shepherd and Co., of Manchester and Norwich. The 
authorised capital is £200,000 in shares of £1, half being 5 per cent. cumulative preference, 
having a priority also as to capital, and half ordinary, and -£90,000 preference and £80,000 
ordinary have been subscribed and called up. The-accounts are made up annually to 
January 31, and submittedin March. For the period to January 31, 1900, and the year 
1900-1, 8 per cent. per annum was paid on the ordinary shares; for 1901-2, 7 ; for 1902-3 
and 1903-4, 6; for 1904-5, 5; and for 1905-6 and 1906-7, 7. Carried forward, £2,848. On 
account of 1907-8 3 per cent. was paid on the ordinary shares in September. The preference 
dividend is paid half-yearly. Voting power, one vote for every share, ordinary or preference, 
Director’s qualification, 500 shares, either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Matureness, London, Telephone number, 4282 Gerrard. 


James Shipstone and Sons, Limited.— Directors: R. Halford (Chairman), J. Shipstone 
and T. Shipstone (Joint Managing Directors), and J. P. Ford. Secretary: H. J. Fearnley. 
Office: Star Brewery, Basford, Nottingham.—The company was registered February 11, 
1891, to take over the business of brewers of the firm of the same name, and as from the 
end of 1898 acquired another property. The authorised capital is £410,000 in shares of £10, 
£190,000 being 5 per cent. cumulative preference, ranking for priority as to capital, and 
£220,000 ordinary, and £180,000 of preference and £219,520 of ordinary have been sub- 
scribed and called up. In June, 1899, £350,000 4 per cent. irredeemable first mortgage 
debenture stock was issued at par. The debenture stock is secured by a first mortgage 
of the freehold, copyhold, and leasehold properties, has interest payable January 1 and 
July 1, and in the event of the company. going into voluntary liquidation for the purpose 
of reconstruction, amalgamation, or any other cause, the stock is to be redeemed at not 
less than 108 per cent. There are also mortgages for £18,900. 

The accounts are made up annually to December 31, and usually submitted about 
March. To the end of 1898 dividends of 10 per cent. per annum were always paid, 
with, in respect of 1894, a bonus of 23; for 1899, 74 per cent. was paid; for 1900, 8; for 
1901 and 1902, 10; for 1903, 124 ; for 1904 and 1905, 10; and for 1906, 15, including a 
bonus of 5 per cent. Reserve fund, £35,240; contingent reserve, £25,000; carried 
forward, £3,345. The preference dividend is paid half-yearly. Voting power, one vote 
for every ordinary share, with a maximum of 1,200 votes; prefereuce shares have no vote 
except in matters directly affecting their rights or privileges. Director’s qualification, 50 
shares of either class. Transfer form, common; fee, 2s. 6d. ; debenture stock is trans- 
ferable in multiples of £10. Telegraphic address, Shipstone’s, New Basford, Nottingham. 
Telephone numbers, 1531 and 927, Nottingham. The 4 per cent. debenture stock is 
quoted in the official list ; latest price, 79. 


Jennings Brothers, Limited.— Directors: Dr. R. J. Hutchinson (Chairman), T. Arm- 
strong, J. Burns, W. Carmichael, J. Dalzell, W. W. Dalzell, and E. Jackson. Secretary: 
F. W. James. Office: Castle Brewery, Cockermouth.—The company was registered July 22, 
1887, to acquire the business of brewers of the firm of thesamename. Theautlhorised capital 
is £110,000 in shares of £5, £50,000 being 54 per cent. cumulative preference, ranking also 
for priority as to capital, and £60,000 ordinary, and all the preference and £30,000 of the 
ordinary have been subscribed and paid up. ‘There are also—£60,000 43 per cent. first mortgage 
debentures of £100 each, with interest payable June 2 and December 2, and the principal 
repayable at par June 2, 1946, with the option of the company to repay (now) at 105 per cent. 
on six months’ notice (the debentures are secured by a first mortgage to trustees, on the 
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freehold and leasehold properties) ; second mortgage 5 per cent. debentures for £17,291 ; 
and other mortgages and loans for £9,355. 


The company entered into a working agreement with Joseph Dalzell’s Parton and 
Harrington Breweries, Limited, in September, 1906, 

The accounts are made up annually to September 30, and submitted in November. For 
1896-7 only the preference dividend was paid; for 1897-8 and 1898-9, 2 per cent. per 
annum was paid on the. ordinary; for 1899-1900, 3; for 1990-1, 5; for 1901-2, 6; for 
1902-3, 5; for 1903-4 and 1904-5, 3 ; for 1905-6, 4; and for 1906-7, 6. Reserve fund, £1,000 ; 
carried forward, £58. Voting power, one vote for every ordinary share or 5 preference 
shares. Director’s qualification, 100 shares of either class. Transfer form, common; fee, 


2s, 6d. per deed. Telegraphic address, Brewery, Cockermouth. Telephone number, 244, 
Cockermouth. Latest price of preference, 4%. . 


John Aitchison and Co., Limited.— Directors: J. Aitchison, T. F: Aitchison, A. N. G. 
Aitken, and J. Turnbull. Secretary: W. Dickson. Office: 21, South Back Canongate, 
Edinburgh.—The company was registered April 19, 1895, to acquire the business of brewers 
of the firm of the same name. ‘The authorised capital is £110,000 in shares of £10, £60,000 
being 5 per cent. cumulative preference, and £50,000 ordinary, and the whole amount has 
been subscribed and called up. The accounts are made up annually to March 31, and 
submitted in May. The ordinary shares have received 10 per cent. per annum dividends 
since the formation of the company to 1906-7. Reserve fund, £11,000; carried forward, 
£1,362. Reports are not issued, but this information is official. Voting power, one vote 
for every share. Director’s qualification, 50 shares of either class. Transfer form, 


common ; fee, 2s. 6d. Telegraphic address, Aitchison, Edinburgh. Telephone number, 635, 
Edinburgh. Latest price of preference, 83. 


_John Baxter, Limited.— Directors: R.. Milne (Chairman. and Managing Director), F. 
Bannister, W. J. Kidd, and E. Milne. Office: Waterfoot, near Manchester.—The company 
was registered December 10, 1895, to acquire a business of brewers. The authorised 
capital is £100,000 in shares of £10, half being preference and half ordinary, and £35,000 of 
each class has been issued and paid up. There are also mortgages for £85,000. Reports 
are not obtainable, but this notice was last year officially revised; it appears from a 
newspaper paragraph that the distribution for 1906 was 7 per cent. Voting power, one 
vote for every share, ordinary or preference. Director's qualification, 100 shares of either 
class. Transfer form, common; fee, 2s. 6d., Telegraphic address, Baxters, Waterfoot. 
Telephone number, 7, Waterfoot. Latest prices—ordinary, 104; preference, 92. 


John Begg, Limited.—Directors: J. H. Begg, W. R. Reid (Managing Director and 
Secretary), and W. Sanderson. Office: 81, Great Tower Street, E.C.—The company was 
registered February 17, 1906, to acquire the business of whisky distillers, blenders, and 
exporters carried on by the firm of John Begg, of London and Aberdeen. The authorised 
capital is £70,000 in shares of £1, half being 5 per cent. cumulative preference, having a 
priority also as to capital, and half ordinary, and £4,105 preference and £33,600 ordinary 
have been subscribed and called up, the latter having been issued fully paid to the vendors. 
In June, 1906, a lien was registered on the property and assets to secure debentures for 
£50,000. No report has been received, but this notice has been revised officially. Voting 
power, one vote for every ordinary share, the preference shareholders only voting on 


alteration of capital or winding up. Director’s qualification, none specified. Transfer 
form, common; fee, 2s. 6d. 


John Davenport and Sons’ Brewery, Limited.— Directors: J. Davenport (Chairman), 
J. Corah, B. J. Davenport, and J. E. Davenport. Secretary: F. A. Marlow. Office : Bath Row, 
Birmingham.—The company was registered November 17, 1896, to acquire the business 
of brewers of Messrs. John Davenport and Sons. The authorised capital is £115,000 in 
shares of £10, half being 5 per cent. cumulative preference, with a priority as to capital, 
and half ordinary, and the entire capital has been issued and paid up. In November, 1896, 
an issue of £85,000 4 per cent. first mortgage debenture stock was made through Lloyds 
Bank, Limited, at 105 per cent.; interest is payable January 5 and July 5, and the 
principal is redeemable at the company’s option on or after January 5, 1920, at 110 per 
cent. There are also other mortgages, &c., for about £7,700. The accounts are made 
up. annually to March 31, and submitted in June. For the period to March 31, 1897,. 
the ordinary shares received 6 per cent. per annum; for 1897-8, 7; for the seven years 
to 1904-5, 8; for 1905-6, 6; and 1906-7, 8. Reserve fund, £18,000 ; carried forward, £1,141. 
On account of 1907-83 per cent. was paid in November. The preference dividend is paid 
half-yearly. Voting power, one vote for every share, ordinary or preference. Director’s 
qualification, 250 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Beer, Birmingham. Telephone number, 789, Birmingham. The debenture stock 
is quoted in the official list. Latest prices—preference, 73 ; debentures, 78. 


John Dewar and Sons, Limited.— Directors: Sir J . A. Dewar, Bart., M.P. (Chairman), 
Sir T, R. Dewar, Kt., and R, M. Kippen. Secretary ; A, J. Cameron, Registercd Office: 
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Glasgow Road, Perth.—The company was registered April 2, 1897, to take over the business 
of distillers uf a private company of the same name. The authorised capital is £600,000 in 
shares of £10, £250,000 being 5 per cent. cumulative preference, having also a priority as to 
capital, and £350,000 ordinary. All the ordinary shares were issued to the vendor company 
fully paid, and all the preference were subscribed at a premium of £1 per share, and have 
been called up. The accounts are made up annually to January 31, and submitted in 
February or March. For the period to January 31, 1898, the ordinary shares received 8 
per cent. ; for 1898-9, 7 per cent. was paid ; for 1899-1900, 9; for 1900-1, 10; for 1901-2, 15; 
for 1902-3, 1903-4, and 1904-5, 20 each time; and for 1905-6 and 1906-7, 25, including -a 
bonus of 5 per cent. Reserve fund, £115,000; carried forward, £22,459. The preference 
dividend is paid half-yearly. Voting power, one vote for every share, ordinary or 
preference. Director’s qualification, 100 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Dewar, Perth. Telephone number, 154, Perth. Latest 
price of preference shares, 9%. 


John F. Betz and Son’s Brewery, Limited.— Directors: J. F. Betz, Jun., Philadelphia 
(Chairman), J. F. Betz (Philadelphia), F. M. Haig, R. Moxon, and Judge 8. G. Thompson 
(Philadelphia). Secretary: A. W. Hall. Office: 3, Bank Buildings, E.C.—The company 
was registered July 23, 1888, to acquire the brewery of Messrs. John F. Betz and Son, of 
Philadelphia. The properties are held through an American company. The authorised 
capital is £300,000 in shares of £10 (£200,000 in 8 per cent. cumulative preference, and 
£100,000 in ordinary), and the whole of this amount, except £70 ordinary capital, 
was taken by the vendors. An issue of £250,000 first mortgage debenture stock was made 
by the Railway Share Trust Company, Limited, at par, with interest payable January 1 and 
July 1, and the principal repayable July 1, 1918; as from January 1, 1902, the interest on 
this stock has been reduced from 6 to 5 per cent., interest on £184,500 then held by the 
public being given priority over interest on £65,500 then held by the chairman. 


The accounts of the American company are made up annually to December 31, 
and those of the English company are made up annually to June 30. The preference 
dividend has been paid to June 30, 1901; no dividend has yet been paid on the ordinary 
shares. Reports are not printed, but this notice has been revised officially. Voting 
power, one vote for every ordinary or preference share. Director’s qualification, 30 
shares, ordinary or preference. Transfer form, common; fee, 2s. 6d. ‘Transfers of the 
debenture stock must be in multiples of £1. 


John Groves and Sons, Limited.— Directors: H. J. Groves (Chairman), H. Bartlett, 
EK. Groves, and R. C. Watts (Managing Director). Secretary: B. Kerridge. Office: 63, Saint 
Thomas Street, Weymouth, Dorset.—The company was registered November 27, 1895, to 
take over the business of brewers of the firm of the same name. The authorised capital is 
£200,000 in shares of £10, half being 5 per cent. cumulative preference, ranking also for 
priority as to capital, and half ordinary, and all the preference and £60,070 ordinary 
have been issued and called up. ‘There are also — 4% per cent. first mortgage debenture 
stock for £120,000, secured by a first mortgage of certain freehold, copyhold, and lease- 
hold properties, with interest pavable February 1 and August 1, and the principal re- 
deemable at any time, at the option of the company, on six months’ notice, at 110 per cent. ; 
£25,000 5 per cent. A mortgage debenture stock (part of £75,000 authorised), issued in 
June, 1904, at 105 per cent., secured by a first charge on certain freehold and leasehold 
property, with interest payable January 1 and July 1, and the principal redeemable on or 
after July 1, 1915, on six months’ notice, at 105 per cent., at the company’s option ; and 
mortgages for £9,166. 

The accounts are made up annually to December 31, and submitted in March. For 
1896 and 1897, 8 per cent. per annum was paid on the ordinary shares; for the five 
years to 1902, 10; for 1903 and 1904, 8; for 1905, 5; and for 1906,6. General reserve fund, 
£18,846 ; carried forward, £874. On account of 1907 24 per cent. was paid in November. 
The preference dividend is paid half-yearly. Voting power, one vote for each share of either 
class. Director’s qualification, 100 shares of either class. Transfer form, common ; fee, 
2s. 6d. ; debenture stock is transferable in multiples of £10. Telegraphic address, Groves, 
Weymouth. Telephone number, 14, Weymouth. The preference shares and debenture 
stock are quoted in the official list. Latest prices—preference shares, 84 ; debenture stock, 90. 


John Harvey and Sons, Limited.— Directors : E. A. Harvey (Life Director), J. G. R. 
Harvey, and E. Harvey. Secretary: R. H. Walton. Office: Denmark Street, Bristol.— 
The company was registered August 28, 1893, to take, over the business of wine merchants 
of the firm of the same name. The authorised capital is £200,000 in shares of £100, half 
ordinary, and half 6 per cent. cumulative preference; and to May 14, 1907, £50,800 
preference and £60,800 ordinary had been issued and paid. At that date there were 
also mortgages for £28,000. The share capital is, and must be, held exclusively by the 
members of the family. No information is obtainable from the company. Voting power, 
one vote for each ordinary share; preference shares only vote in special circumstances. 
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Director’s qualification, 70 ordinary shares for life directors, and 200 ordinary shares for 
others. Transfer form, common ; fee, 2s. 6d. 


John Henry Lees, Limited.— Directors: J. H. Lees (Chairman and Managing Director), 
J. Brierley, J. B. Burnet, and A. Jennison. Secretary: J. H. Brierley. Office: Moss Side 
Brewery, Manchester. —The company was registered November 24, 1897, to take over the 
brewery business of Mr. John Henry Lees. The authorised capital is £160,000 in 
shares of £10, half being 5 per cent. cumulative preference, having a priority ‘also as 
to capital, and half ordinary, and power was taken to issue debentures for £60,000. 
Of the ordinary capital £50,000 was issued fully paid to the vendor; of the preference 
shares £60,000 has been subscribed and called up; and of the debentures £40,000 
was issued at par in amounts of £100, with 4 per cent. interest payable April 1 and 
October 1 (the debentures are secured by a first mortgage on the freehold and lease- 
hold properties, and the remaining £20,000 cannot be issued until additional freehold or 
leasehold properties to the value of £40,000 shall have been vested with trustees). There 
are also loans for £12,975. The accounts are made up annually to September 30, and sub- 
mitted in November or December. For the period to September 30, 1898, the ordinary 
shares received 7 percent. per annum ; for 1898-9, 6; for 1899-1900, 5; for the three years to 
1902-3, 6; and for the three years to 1905-6, 5. Reserve fund, £524; carried forward, £1,023. 
The preference dividend is paid half-yearly. Voting power, one vote for every two preference 
shares, and one vote for every ordinary share. Director’s qualification, 100 shares of either 
class. Transfer form, common; fee, 2s.6d. Telephone number, 2658, Manchester. Latest 
price of preference shares, 7. 

John J. Hunt, Limited.— Directors: J. J. Hunt (Chairman), T. E. Hornby, J. H. Hunt, 
and Col. G. A. E. Wilkinson. Office: 18, Spurriergate, York.—The company was registered 
August 6, 1895, to take over the brewery, &c., business of Mr. John J. Hunt, and in 1897 
acquired the business of Messrs. Brett Brothers, while in 1901 other properties were 
acquired, and in 1904 the business of Robert Brogden, Sons and Co., Limited, was taken 
over. 

The authorised capital is £135,000 in shares of £10, £30,000 being 6 per cent. cumulative 
preference, £60,000 5 per cent. cumulative preference (both classes of preference shares 
having also a ‘priority as to capital in the order named), £30,000 preferred ordinary 
shares, and £15,000 deferred ordinary shares ranking for dividend up to 8 per cent. 
(of which 4 per cent, is to be cumulative) only after the preferred ordinary shares have 
received 8 per cent. per annum, and the .whole amount has been subscribed and 
called up, the deferred shares having heen issued in 1904 to Mr. T. S. Brogden. In the 
event of winding up, any balance remaining aft2r repayment of the whole of the capital 
(the 6 per cent. preference to be first redeemed) is to be divided amongst the preferred 
ordinary shareholders. There are also 44 per cent. first mortgage debentures of £100 
for £90,000 (£40,000 issued on the formation of the company, and £50, 000 in 1901), with 
interest payable April 1 and October 1, and the principal repay able in 1915 at 105 
per cent., or in 1920 at par, these debentures being secured by a first mortgage on certain 
properties ; in 1897 an issue of £40,000 44 per cent. first mortgage B debentures of 
£100 each was made at 105 per cent., with interest payable Aprill and October 1, and the 
principal redeemable at any time on six months’ notice at 110 per cent., or on the 
expiration of twenty-three years at par, while the debentures are secured by a first mort- 
gage on the properties taken over from Messrs. Brett; and in 1904 the debenture debt 
of Robert Brogden, Sons and Co., Limited, was taken over, this consisting of £55,000 of 
44 per cent. debenture stock, secured by a first mortgage on the freehold, copyhold, and 
leasehold properties of Robert Brogden, with interest payable January 1 and July 1, and 
the principal repayable at the company’s option on six months’ notice, to be given on or 
after July 1, 1917, at 110 per cent. 

The accounts are made up anneally to September 30, and submitted in 
December. For 1896-7 and 1897-8, 8 per cent. per annum was paid on the ordinary 
shares ; for 1898-9;-10; for 1899- 1900, 8; for 1900-1, 7; for 1901-2, 1902-3, and 1903-4, 6; 
and for 1904-5, 1905- 6, and 1906-7 only the preference dividend was paid. Reserve fund, 
£11,000. Recent reports have not been received, but this notice has been revised officially. 
Voting power, one vote for every share, ordinary or preference. Director’s qualification, 
100 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Hunt, Brewer, York. Telephone number, 119, York. 


John Jameson and Son, Limited.— Directors: A. Jameson (Chairman and Managing 
Director), J. Jameson, G. Jameson, and A. J. C. Mitchell. Secretary: 8.G. Murray. Office: 
Bow Street Distillery, Dublin. Z'ransyer Office: 36, College Green, Dublin.—The company 
was registered October 16, 1902, to acquire the business of distillers of a company of the same 
name registered October 9, 1891. ‘The authorised capital is £451,000 in shares of £100, and 
power was taken to issue debenture stock for £450,000. <All the ordinary shares and one- 
third of the debenture stock were allotted to the vendors fully paid, and the remaining 
£300,000 of the debenture stock was issued publicly at par. The debenture stock carries 
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4 per cent. interest, payable January 1 and July 1, and the principal is redeemable at 
any time after January 1, 1918, at the option of the company, on six months’ notice, at 
105 per cent., and in the event of voluntary liquidation the stock will be redeemable at 
the same price. Reports are not published, but this information is official. Director’s 
qualification, £1,000 of shares. Transfer form, common ; fee, 2s. 6d. ; debenture stock is 
transferable in multiples of £10. Telegraphic address, John Jameson, Dublin. Telephone 
number, 1206, Dublin. Latest price of debenture stock, 1014. 


John Joule and Sons, Limited.— Directors: W. Harding (Chairman), F, H. Parrington 
T. Parrington (Secretary), and J. H. Welch. Office: The Brewery, Stone, Staffordshire.— 
The company was registered December 27, 1898, to take over the business of brewers of 
the firm of the same name. ‘The authorised capital is £200,000 in shares of £100, 
£140,000 being 4 per cent. cumulative preference, with a priority as to capital, and £60,000 
ordinary, and the whole amount was issued fully paid to the vendors. In June, 1899, 
subscriptions were invited from the public for £200,000 4 per cent.:first mortgage debenture 
stock at par, and the whole amount was allotted ; the stock is secured by a first mortgage 
on the freehold and leasehold properties, has interest payable March 31 and September 30, 
and is redeemable at the company’s option at any time after September 30, 1925, on six 
months’ notice, at 105 per cent., while in the event of voluntary liquidation for reconstruc- 
tion or amalgamation, or any other purpose, it is to be repaid. at the same rate. The 
accounts are made up annually to September 30. Reports and balance-sheets are not 
published, but this information is official. Voting power, one vote for every share, but 
preference shares only vote under special conditions. Director’s qualification, £1,000. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Joules, Stone. Telephone 
number, 1, Stone. The debenture stock is quoted in the official list ; latest price, 625. 


John Kenyon, Limited.— Directors: J. Kenyon (Chairman) and Harold Kenyon. 
Secretary: J. T. Lord. Office: Clough Fold, near Manchester.—The company was regis~ 
tered December 1, 1896, to take over the business of brewers, &c., of Mr. John Kenyon. 
The authorised capital is £200,000 in shares of £10, and the whole amount has been 
subscribed and paid up, all the shares, except 7, having been issued credited as fully 
paid. There are also 4 per cent. first mortgage debentures in multiples of £50, not 
being less than £100, amounting to £100,000; the debentures have interest payable 
January 1 and July 1, are redeemable (now) at the option of the company, at 108 per 
cent. on six months’ notice, while any debentures not redeemed prior to January 1, 1916, 
are then to be repaid, and the principal is secured by a first mortgage on certain properties. 
Debenture interest is paid to date. Keports are not obtainable, but this information is 
official. Voting power, one vote forevery share. Director’s qualification, 1 share. Transfer 
form, common ; fee, 2s. 6d: Telephone number, 26, Rawtenstall. 


John Lovibond and Sons, Limited.—Directors: J. W. Lovibond (Chairman), E. A, 
Lovibond, J. L. Lovibond, and M. 8. Poore. Secretary: F. W..Hull. Office: Greenwich.— 
The. company was_registered July 18, 1896, to acquire the business of brewers of the firm 
of the same name of Greenwich and Salisbury. The authorised capital is now £120,000 in 
shares of £10, half being 54 per cent. cumulative preference shares, with a priority as 
to. capital and arrears of dividend, but without further participation, and half ordinary 
shares, and power has been taken to issue £120,000 of debenture stock, the capital having 
been increased in 1902 in connection with the acquisition of the business of Henry Lovibond 
and Sons, Limited.. Of the preference shares £55,000, of the ordinary £52,500, and of the 
debenture stock £116,000 have been subscribed and called up. The debenture stock 
ranks for 44 per cent. interest, payable- January 1 and July 1, is redeemable at the 
option of the company at 110 at any time after,1910 on six months’ notice, and is secured. 
by a first mortgage upon the freehold and leasehold properties of the company. There are 
also loans for £3,000. “ata 

The accounts are now made up annually to March 31, and submitted in July or August. 
For the two years. to September 30, 1898, and the six months to March.31, 1899, 10 per cent. 
per annum was paid; for 1899-1900, 15; for 1900-1, 174; for 1901-2, 15; for 1902-3, 
1903-4, and 1904-5, 10; and for 1905-6 and 1906-7, 74. Reserve fund, £14,000; carried 
forward, £803. On account. of 1907-8 3% per cent. has been paid. The preference dividend 
is paid half-yearly. Voting power, one vote for each share, but the preference share- 
holders only vote under special conditions. Director’s qualification, £500 in ordinary 
shares. Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable in amounts 
and multiples of £10. Telegraphic address, Lovibond, London. Telephone number, 
292 Deptford. The preference shares and debenture stock are quoted in the official list. 
Latest prices—preference shares, 64; debenture stock, 69. 


John Power and Son, Limited.—Directors; J. T. Power (Chairman), L. Farrell, J. E. 
Fottrell (Secretary), M. S. Green, J. R. O’Reilly, T. T. Power, and T. F. Ryan. Offices: 
John’s Lane Distillery, Dublin.—The company was registered December 6, 1899, to acquire 
a business of distillers. The authorised capital is £150,000 in shares of £100, £50,000 being 
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preference and £100,000 ordinary, and the whole amount has been allotted and paid up, 
the ordinary shares and £36,000 of the preference having been issued fully-paid. There 
are also mortgages for £120,000. Reports are not obtainable, but this notice has been 
revised officially. Voting power, one vote for every share. Director’s qualification, £500 
in shares or stock. Transfer form, common ; fee, 2s. 6d. 


John Richdale and Co., Limited.— Directors: G. Mower, A. E. Roper, and M. Walch. 
Secretary: A. B. Hall. Office: Britannia Brewery, Bramall Lane, Sheffield.—The company 
was registered February 7, 1898, toacquire the business of brewer of Mr. John Richdale. The 
authorised capital is £70,000 in shares of £10, £40,000 being in 5 per cent. cumulative prefer- 
ence shares, having also a priority as to capital, and £30,000 in ordinary, and all has been 
subscribed and called up, and there are mortgages for £60,000. Reports are not obtainable, 
but this information is official; it appears from a newspaper paragraph that for the last 
financial year there was no dividend on either class of shares. Voting power, one vote for 
every ordinary share; preference shares carry no voting rights. Director’s qualification, 
100 ordinary shares, or 50 ordinary and 50 preference, for an ordinary director; 1,000 
ordinary shares for life director. Transfer form, common ; fee, 2s. 6d. Telephone number, 
1897 (National), Sheffield. 


John Robertson and Son, Limited.— Directors: W. B. Robertson (Chairman), D. B. 
Rintoul, and J. C. Robertson. Secretary: R. Reid. Office: 38, Seagate, Dundee.—The 
company was registered May 19, 1896, to take over the business of distillers of the firm of 
the same name. The authorised capital is £250,000 in shares of £10, half being 5 
per cent. cumulative preference, having also a priority as to capital, and half 
ordinary, and the entire capital has been subscribed and called up, one-third of the pre- 
ference and all the ordinary having been issued to the vendors. The accounts are made 
up annually to December 31, and submitted in February. For the period to December 
31, 1896, and the year 1897, the ordinary shares got 74 per cent. per annum; for 
1898, 24; for 1899 only the preference dividend was paid; for 1900 the ordinary shares 
received 24 per cent; for 1901 only the preference dividend was paid; for 1902 and 1903, 
24 per cent. per annum was distributed on the ordinary; for 1904 and 1905, only the pre- 
ference dividend was paid ; and for 1906, 24 per cent. was paid on the ordinary. Reserve 
fund, £16,000; carried forward, £550. The preference dividend is paid February 15 and 
August 15 for the half-years to December 31 and June 30 respectively—paid to June 30, 
1907. Voting power, one vote for each share of either class. Director’s qualification, 100 
shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Brown, 
Dundee. Telephone number, 70, Dundee. Latest price of preference, 53. 


John Rolinson and Son, Limited.—Directors: D. Rolinson (Managing Director), E. 
Webb, andJ.S. Williams-Thomas. Secretary: 8. Whitehouse. Office: Netherton, Dudley.— 
The company was registered March 8, 1899, to take over the brewery business of a company of 
the same title, registered July 7, 1896. The authorised capital is £100,000 in shares of £10, 
£30,000 being 6 per cent. cumulative preference, having a priority also as to capital, and £70,000 
ordinary, and £20,330 preference and £35,000 ordinary have been subscribed and called up. 
There are also 44 per cent. first mortgage debentures of £100 each for £60,000, the total 
amount authorised. The debentures were issued at par, with interest payable June 1 and 
December 1, and are redeemable June 1, 1916, at 110 per cent., or at any time prior to that 
date at the company’s option, on six months’ notice, at the same figure, and in the event of 
voluntary winding up for the purpose of reconstruction or amalgamation they are also to be 
redeemed at 110 per cent.; the debentures are registered, and are secured by a first 
mortgage on the freehold and leasehold properties. There are also loans, mortgages, &c., 
for about £41,000. The accounts are made up annually to December 31, and submitted in 
February. For the period to December 31, 1899, and for the three years to 1902, the 
ordinary shares received 8 per cent. per annum ; for 1903, 4; and for 1904, 1905, and 1906, 6. 
Reserve fund, £7,344; carried forward, £233. The preference dividend is paid June 1 and 
December 1, Voting power, one vote for every share, ordinary or preference. Director’s 
qualification, 50 shares of either class. Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Rolinsons Five Ways, Netherton. Telephone number, 19, Dudley. Latest prices 
—preference, 74; debentures, 82. 


John Rowell and Son, Limited.— Directors: J. H. Rowell (Chairman and Joint Managing 
Director), J. M. Bruce (Joint Managing Director), H. Fail, J. J. Gillespie, and R. T. 
Wilson. Secretary: G. P. Taylor. Office: 143, High Street, Gateshead-upon-‘lyne.—The com- 
pany was registered March 29, 1894, to acquire the business of brewers, &c., of the firm of the 
same name, but it was not until July, 1896, that capital was offered for public subscription, 
The authorised capital is £125,000 in shares of £10, £50,000 being ordinary, £50,000 5. per 
cent. first cumulative preference, and £25,000 6 per cent. second cumulative preference. 
The two classes of preference shares have respective priority as regards capital over the 
ordinary. All the ordinary and first preference shares have been issued and paid up, but 
none of the second preference. There are also— first mortgage 4 per cent. debenture stock 
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for £60,000, with interest payable March 31 and September 30, repayable at 74 per cent. 
premium in 1911, or earlier at the same premium on six months’ notice by the company, 
and secured by a first mortgage on all the freehold and leasehold properties, &c.; A 
mortgage 44 per cent. debenture stock for £50,000, with interest payable March 31 and 
September 30, the principal redeemable in 1911, at 105 per cent., or earlier at the same 
premium, at the company’s option, on six months’ notice, and secured by a mortgage on all 
the freehold and leasehold properties, subject to the 4 per cent. debenture stock ; B mortgage 
6 per cent. debenture stock for £5,000 ; and loans for £640. 

The accounts are made up annually to March 31, and submittedin May or June. For 
1896-7 the ordinary shares received 8 per cent.; for each of the five years to 1901-2, 
10; for 1902-3 only the preference dividends were paid; for 1903-4 the ordinary got 5 per 
cent. ; for 1904-5 and 1905-6, 84; and for 1906-7, 12. Reserve fund, £18,000; carried for- 
ward, £3,413. On account of 1907-8 5 per cent. was paid in November. The preference 
dividend is paid half-yearly. Voting power, one vote for every share of either class. 
Director’s qualification, 50 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Rowell, Gateshead. Telephone numbers, 355 (Post Office), Gateshead, 
and 78 (National), Gateshead. 


John Smith’s Tadcaster Brewery Company, Limited.— Directors: H. H. Riley-Smith 
(Chairman), H. P. Clinch, F. Riley-Smith, and W. Sykes. Secretary: J. H. Froggatt. Office: 
The Brewery, Tadcaster.—The company was registered August 8, 1892, to acquire the brewery 
aud spirit business carried on under the style of John Smith, at Tadcaster and elsewhere. The 
authorised capital is £600,000 in shares of £10, half being ordinary, and half 5 per cent. 
cumulative preference (ranking also for a priority as to capital), and the whole amount 
has been subscribed and paid up. In August, 1892, £200,000 44 per cent. debenture stock 
was issued at par; interest is payable January 1 and July 1, and the principal is redeemable 
in whole or in part on or after January 1, 1918, at the option of the company, at 110 per 
cent. In July, 1896, 4 per cent. debenture stock for £200,000 was issued at 113 per cent. ; 
interest is payable January 1 and July 1, and the principal is redeemable July 1, 
1921, at 1123 per cent., at the company’s option, on six months’ notice; the stock is 
secured by a first mortgage to trustees of certain freehold and leasehold properties not 
covered by the trust deed of the 43 per cent. debenture stock ; power is reserved to sell or 
exchange any part of the property for the purpose of the business, but the proceeds of the 
sale of any portion of the freehold, copyhold, and long leasehold properties conveyed to 
the trustees, if not expended in replacing the property sold, is to be applied in purchasing 
or redeeming debenture stock, or in providing a reserve fund for that purpose. In July, 
1902, there was issued at par £200,000 44 per cent. debenture stock, secured by a first 
mortgage on certain freehold, leasehold, and copyhold properties not included in the previous 
debenture trust deeds ; interest is payable January 1 and July 1, and the stock is redeem- 
able in whole or in part on and after July 1, 1921, at 110 per cent., at the company’s option. 
No report is obtainable, but this information is official. Preference shareholders may only 
attend and vote at meetings when there is any question affecting their rights. Transfer 
form, common ; fee, 2s. 6d. ; debenture stock is transferable in multiples of £10. Tele- 
graphic address, Smith, Tadcaster. Telephone number, 1, Tadcaster... The debenture 
stocks and the preference shares are quoted in the official list. Latest prices—preference 
shares, 9; 44 per cent. debenture stock, 94; 4 per cent. ditto, 82; 44 per cent. ditto, 86. 


John Somerville and Co., Limited.—Directors: J. M. Robertson (Chairman), J. M. 
Blyth, R. E. Harvey, and W. Lethem. Secretary: J. J. Purves. Office: Craigmillar, 
Edinburgh.—The company was registered May 27, 1897, to take over as from March 31, 
1897, the businesses of Messrs. John Somerville and Co., wine merchants, &c., and Messrs. 
Blyth and Cameron, brewers. Late in 1902 in order to provide for a debit balance it 
was decided to write off £2 6s. per ordinary share, and the authorised capital is now 
£265,450, £200,000 being in 5 per cent. cumulative preference shares of £10, having also 
a priority as to capital, and £65,450 in ordinary shares of £7 14s., and the whole amount 
has been subscribed and called up. The articles of association provide that, after payment 
of the dividend on the preference shares, there shall be transferred from the remaining 
profits to a special reserve fund a sum of not less than £2,000 per annum until such fund 
amounts to £20,000. 

The accounts are made up annually to March 31, and submitted in June. For the 
year 1897-8 the ordinary shares received 10 per cent.; and for 1898-9 the preference 
dividend only was paid. For the three years to March 31, 1902, there was no dividend 
on either class of shares, and by that date a debit balance of £19,737 had accumulated, 
which was written off in the reduction of capital, as above. There has since been no 
dividend on the ordinary shares. Out of the profits of 1902-3 24. per cent. was paid on 
the preference shares; out of the profits for 1903-4, 32; out of the profits of 1904-5, 14; 
out of the profits of 1905-6, 24 per cent., ; and out of the profits of 1906-7, nil, leaving 
arrears on the preference shares as from October 1, 1901. For 1906-7 there was a credit 
balance, including £1,767 brought forward, of £7,387, of which £7,000 was transferred to 
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reserves to provide for losses on book debts, and possible losses on book values of whisky 
held, leaving £387 to be carried forward. Voting power, one vote for every share, ordinary 
or preference. Director’s qualification, 50 shares of either class. Telegraphic address, 
Somerville, Leith. Telephone number, 485, Leith. Transfer form, common; fee, 2s. 6d. ; 
confirmation fee, 5s. Latest price of preference shares, 83s. 


Joseph Dalzell’s Parton and Harrington Breweries, Limited.—Directors: W. W. 
Dalzell (Chairman), W. Carmichael (Secretary), G. 8. Dalzell, and J. Dalzell. Office: 
Main Street, Parton, near Whitehaven.—The company was registered March 30, 
1892, to take over the business of the Jate Mr. Joseph Dalzell. In 1898-9 certain shares for 
£45,000 were surrendered by the vendor and cancelled. The authorised capital is now 
£40,000 in shares of £10, half in 6 per cent. cumulative preference, ranking also for priority 
as to capital, and half in ordinary shares, and the entire capital has been subscribed 
and called up. There are also mortgages for £67,000, and a bank overdraft for £7,296. 
The debentures are in amounts of £50 each, carry 5 per cent. interest, payable January 1 
and July 1, are redeemable at 105 per cent. on January 1, 1910, or at the option of the 
company on six months’ notice at any previous time, at the same price, and rank as a first 
charge on the entire assets of the company. The accounts are made up annually to 
March 31, and submitted in June. For the year ended March 31, 1906, the dividend on the 
ordinary shares was 5 per cent. Reserve fund, £3,940; carried forward, £299. The 
company entered into a working agreement with Jennings Brothers, Limited, in September, 
ae The report for 1906-7 has not been received. The preference dividend is paid half- 
yearly. 


Joseph Hetherington and Churton, Limited.—Directors: G. R. Barnett, C. G. 
Churton, J. W. Graham, C. F. Johnson, and H. ©. Sutton. Secretary: J. D. Win- 
stanley. Office: 3, Eberle Street, Liverpool.—The company was registered January 26, 
1903, under the title of Joseph Hetherington and Co., Limited, to acquire a business of 
wine and spirit merchants of a firm of the same name, and in 1905 the style was changed as 
above. The authorised capital is £70,000 in shares of £1, £24,000 being in 5 per cent. 
cumulative preference, having also a priority as to capital, and £46,000 in ordinary, and to 
March 9, 1907, £7,750 of preference and £36,705 of ordinary had been subscribed and paid 
up. There were also, at the date named, debentures for £22,000, ‘‘ redeemable annually.” 
No information is obtainable from the company. Voting power, one vote for every share, 
ordinary or preference, but preference shares have no vote unless their rights are directly 
affected, or the dividend is six months in arrear. Director’s qualification, £100 of shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Wine, Liver- 
pool. Telephone number, 2217, Liverpool. . 


Joseph Sharman and Sons, Limited.— Directors : J. Sharman (Chairman), J. Boyd, J. B. 
Latham, J. B. Sharman, J. C. Sharman, and J. Edge. Secretary: F. Brown. Office : 
Merehall Street, Bolton.—The company was registered December 9, 1896, to take over 
the brewery business of Mr. Joseph Sharman. The authorised capital is £230,000 in shares 
of £10, £150,000 being 5 per cent. cumulative preference, with a priority as to capital, 
and £80,000 ordinary ; £139,430 preference and £78,960 ordinary have been subscribed 
and called up. Debenture stock for £220,000 was authorised, and £194,300 has been 
issued, carrying 4 percent. interest, the principal being redeemable (now) on six months’ 
notice, at the option of the company, while the stock is secured by a first mortgage on 
the freehold and leasehold properties. There are also loans for £22,313. 

The accounts are made up annually to September 380, and submitted in October or 
November. For the period to September 30, 1897, and for 1897-8 and 1898-9 the ordinary 
shares received 6 per cent. per annum; for 1899-1900, 5; for 1900-1, 34; for 1901-2, 4; 
for 1902-3, nil, only the preference dividend being paid; for 1903-4 only 24 per cent. was 
paid on the preference shares; and for the three years to 1906-7 there was no distribution 
on either class. Reports are not published, but this notice has been officially revised. 
Voting power, one vote for every share or £50 of debenture stock. JDirector’s qualifi- 
cation, 50 shares, either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Sharmans, Brewers, Bolton. Telephone number, 124 (National), Bolton. 


Joseph Spink and Sons, Limited. — Directors: Maj. W. H. Shepherd (Chairman), 
E. W. Hall, and J. Spink (Managing Director). Secretary: W. V. Jenkinson. 
Office: Boar's Head Buildings, Market Street, Bradford.—The company was registered 
October 15, 1889, to acquire the business of brewers, &c., of the firm of the same name. 
The authorised capital is £80,000 in shares of £10, half ordinary and half 6 per cent, cumula- 
tive preference, and all the preference and £35,350 of ordinary have been allotted and 
called up. The preference shares have no priority over the ordinary as regards capital. 
There are also—4 per cent. first mortgage debentures for £50,000; and a mortgage of 
£4,000. The accounts are made up annually to the end of September, and submitted 
in November. For 1892-3 and 1898-4 the ordinary shares received 10 per cent. per 
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annum; for the six years to 1899-1900, 8; for 1900-1, 6; for 1901-2, 3; for 1902-3, 
nil, only the preference dividend being paid ; for 1903-4, 23; and for the three years to 
1906-7, only the preference dividend was paid. Reserve funds, £13,000; carried forward, 
£380. The preference dividend is paid half-yearly. Voting power, one vote for every com- 
plete 10 shares of either class. Director’s qualification, 50 shares, either ordinary or 
preference, held in own right. Transfer form, common; fee, 2s. 6d. per deed. Tele- 


graphic address, Spinks, Bradford. Telephone number, 197, Bradford. Latest prices 
—ordinary, 24; preference, 34. 


Joseph Stocks and Co., Limited.—Directors: Maj. A. H. Edwards (Chairman), W. T. 
Baldwin, R. J. Hannam, J. Stansfield, and R. C. Sykes. Secretary: R. Baxter. Office: 
Shibden Head Brewery, Halifax.—The company was registered November 11, 1897, to 
take over the business of brewers of the firm of the same name. The authorised capital is 
£160, 000 in shares of £10, half being 5 per cent. cumulative preference, having also a priority as 
to capital, and half ordinary, and power was taken to issue £225,000 of debenture. stock. 
The entire capital has been subscribed and called up. The debenture stock carries 44 (formerly 
4) per cent. interest, payable April 1 and October 1, and is now irredeemable, the principal 
being secured by a mortgage of the freehold, leasehold, and copyhold properties. There are 
also loans for about £22,000. 

The accounts are made up annually to September 30, and submitted in November. 
F or the period to September, 1898, and for 1898-9, 6 per cent. per annum was paid on the 
ordinary shares ; and for 1899-1900, 4. For 1900-1 only the preference dividend was paid ; 
for 1901-2 and 1902-3 the ordinary shares received 3 per cent. each year; and for 1903-4, 
1904-5, 1905-6, and 1906-7 no dividend was paid on either class of shares. ‘‘ Reserved for the 
special purpose of paying dividend on the preference shares at some future date,” £3,800 ; 
reserve fund, £1,000; carried forward, £7,832, including £5,180 brought down. Voting 
power, one vote for every share, ordinary or preference. Director’s qualification, 100 ordi- 
nary shares. Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable in 
multiples of £10. Telegraphic address, Stocks’ Brewery, Queensbury. Telephone number, 
269, Halifax. Latest prices—ordinary, ?; preference, 2; debentures, 65. 


Joshua Tetley and Son, Limited.—Directors: OC. F. Tetley (Chairman) and C, F. 
Ryder. Secretary: F. Tetley. Office: The Brewery, Leeds.—The company was registered 
July 23, 1897, to take over the business of brewers of the firm of the same name. The 
authorised capital is £564,000 in shares of £100, £300,000 being 5 per cent. cumulative prefer- 
ence, having a priority also as to capital, and £264,000 ordinary, and the whole amount was 
allotted fully paid to the vendors. Debenture stock for £450,000 was authorised, and 
£50,000 was issued to the vendors, and £200,000 to the public at 95 per cent. in 1897, and 
a further amount of £165,500 has been allotted since, making the total issued £415,500 ; 
the debenture stock carries 34 per cent. interest, which is paid April 1 and October 1, and 
the principal is redeemable at the option of the company at par on or at any time after 
October 1, 1916, and is secured by a first mortgage on the freehold, copyhold, and lease- 
hold properties. The dividends on the ordinary shares do not transpire ; debenture interest 
has been paid to date. Jxeports are not published, but this information is official. The 
debenture stock is transferable in multiples of £10, but no holding of less than £100 
allowed. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Tetley, Leeds. 
Telephone number, 507 (Central), Leeds. Latest price of debenture stock, 814. 


Joshua. Watson and Co., Limited.—Directors : Col. Davoren, M. J. Minch (Managing 
Director), F. G. Penrose, and J. L. Stirling. Secretary: R. Shaw. Office: 13, Bachelor’s 
Walk, Dublin.—The company was registered July 22, 1887, and carries on a business of 
maltsters. The authorised capital is £65,000 in shares of £5, of which £32,595 has been 
subscribed in ordinary shares, and £29,742 paid up, 3,666 shares being fully paid, and 2,853 
having £4 paid; and £4,480 in fully-paid 6 per cent. cumulative preference shares. There 
are also 5 per cent. debentures for £14,850, with interest payable April 1 and October 1, 
and the principal repayable in 1917. The accounts are made up annually to June 30. For the 
three years to 1900-1 the ordinary dividend was 6 per cent. per annum ; for 1901-2 and 1902-3, 
5; for 1903-4 and 1904-5, 24; and for 1905-6, 5. No report has yet been received, 
but this notice was last year officially revised. Voting power, one vote for every 10 shares 
of either class, one vote for every 5 shares beyond 10, and one vote for every 10 shares 
beyond 100. Director’s qualification, 50 ordinary shares. Transfer form, common; fee, 


2s. 6d. Telegraphic address, Malt, Dublin. Telephone number, 355, Dublin. Latest price 
of ordinary, 35s. 


Josiah Stallard and Sons, Limited.— Managing Director: J. V. Stallard. Secretary: 
T.I. Sanders. Office: 95, High Street, Worcester.—The company was registered February 5, 
1883, to take over the business of the firm of the same name as rectifying distillers, wine 
and spirit merchants, &c. The subscribed capital is now £49,310 in shares of £10, of which 
£47,045 is paid up, 4,478 shares being fully paid, and the remainder having £5 paid. The 
accounts are made up annually to June 30, and submitted in August. Reports are not 
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printed, but this notice has been revised officially, Voting power, one vote for each share 
up to 10, and one for every 5beyond. Director’s qualification, 5 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Stallards, Worcester. 


Kay’s Atlas Brewery, Limited.—Directors: J. Kay (Chairman), C. 8S. Kay (Joint 
Managing Director), J. Kay, Jun. (Joint Managing Director), 8. 8. Kay, and J. Ratcliffe. 
Secretary: H. Henthorn. Office: Atlas Brewery, Stockport Road, Manchester.—The 
company was registered December 3, 1896, to take over the businesses of Mr. James Kay, 
and Beaumont and Heathcote, Limited. The authorised capital is £250,000 in shares of £10, 
half being 5 per cent. cumulative preference, having also a priority as to capital, and half 
ordinary, and power was taken to issue debentures for £175,000. All the ordinary shares 
were issued to the vendor fully paid; of the preference £79,190 has been subscribed and 
called up, and of the debentures £148,300 has been issued. The debentures are secured by 
a first mortgage of the freehold and leasehold properties, are of £100 each, carry 4 per cent. 
interest, payable June 30 and December 31, and the principal is repayable at par December 
31, 1916, with the option to the company to pay them off earlier on six months’ notice, at 
5 per cent. premium. There are also mortgages of £4,500 secured on properties acquired 
since the formation of the company. The accounts are made up annually to June 30, and 
submitted in August. For the year to June, 1898, a dividend of 7 per cent. was paid on 
the ordinary shares; for 1898-9 and 1899-1900, 8 each time; for the five years to 
1904-5, 6; for 1905-6, 5; and for 1906-7, only the preference dividend was paid, £7,041 (the 
whole amount) having been written off property losses, &c., out of revenue. Reserve fund, 
£12,000, £5,295 estimated losses in connection with licences surrendered and lost having 
been written off in 1905-6; carried forward, £3,257. The preference dividend is paid 
half-yearly. Voting power, one vote for every ordinary share, and one vote for every 
two preference shares. Director’s qualification, 100 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 4979, Manchester. Latest price of preference, 5%. 


Kennaway and Co., Limited.— Directors ; G. Foster (Chairman), T. Caffyn, W. J. 
Flower, R. F. Lawton, J. Littlejohn, and C. B. Sanders. Secretary: F. R. Pearce. Office: 
3, Palace Gate, Exeter.—The company was registered May 18, 1892, to acquire the business 
of the firm of the same name, wine and spirit merchants. The authorised capital is 
£100,000 in shares of £10—half ordinary, and half 6 per cent. cumulative preference, the 
latter ranking also for priority as to capital. Of the ordinary capital £31,160, and of 
the preference £31,130, have been subscribed and paid up; and there are 5 per cent. 
debentures for: £22,550, with interest payable March 1, June 1, September 1, and 
December 1, and the principal redeemable at par June 1, 1917, or at 105 per 
cent. at the option of the company, on six months’ notice. The accounts are made up 
annually to December 31, and submitted in March or April. For each of the three years 
to 1899 the ordinary shares received 6 per cent.; for 1900 and 1901, 7; for 1902, 6; for 
1903 and 1904 only the preference dividend was paid, a reserve fund of £2,000 being 
appropriated for that purpose in respect of 1904; and for 1905 and 1906 there was no 
dividend on either class of shares, but debenture interest was paid. Reserve fund, 
£687 ; carried forward, £1,222, including £1,007 brought into the accounts. No interim 
dividend has been paid on the preference shares on account of 1907. Voting power, one 
vote for every share of either class. Director’s qualification, 10 ordinary shares, 
Transfer form, common; fee, 2s, 6d. per deed. Telegraphic address, Kennaway, Exeter. 
Telephone number, 83, Exeter. ; 


Kenward and Court, Limited.—Directors: J. T. Agg-Gardner (Chairman), C. 
K. Court, and E. Kenward. Secretary and Manager: <A. Hillman. Office: 
Hadlow, Kent.—The company was registered July 24, 1888, to take over the business 
of brewers of the firm of the same name. The authorised capital is £100,000 in 
shares of £5, and power was taken to issue debentures for £50,000. The entire capital 
has been issued and paid up. The debentures bear 5 per cent. interest, payable June 30 
and December 31, and are redeemable at the company’s option, after twenty years, at 
110 per cent., on six months’ notice. There are also loans for about £8,000. The accounts are 
made up annually to September 30, and submitted in November, an interim dividend (in 
1907 of 24 per cent.) being paid in April. For 1896-7 the ordinary shares got 7 per cent. ; for 
1897-8, 1898-9, and 1899-1900, 74 each year ; for the three years to 1902-3, 7; for the three 
years to 1905-6, 6 ; and for 1906-7, 55. Reserve fund, £7,000; carried forward, £570. Voting 
power, one vote for each share. Director’s qualification, £1,000 of shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Kenward and Court, Limited, 
Hadlow. Telephone number, 1, Hadlow. ‘The shares are quoted in the official list ; latest 
price, 35. 


Kettner’s, Limited.— Directors: J. L. Hawkins (Chairman), H. P. Becher, P. M. Butlin, 
and Capt. D. G. Probyn. Secretary: E, Rouard. Office: 29, Church Street, Soho, 
W.—The company was registered July 20, 1897, to take over a restaurant, &c. The 
authorised capital is £50,000 in shares of £1, of which £46,281 has been subscribed and 
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called up, and there are 43 per cent. first mortgage debentures of £100 each for £30,000, 
with interest payable June 30 and December 31, and the principal repayable, at the option 
of the company, at any time now, at 110 per cent., on six months’ notice. The accounts 
are made up annually to about the end of September, and submitted in November. 
For 1898-9 44 per cent. was paid ; and for each of the four years to 1902-3, 24. For 
1903-4, 1904-5, 1905-6, and 1906-7, no dividend was paid, only interest charges being met. 
Carried forward at September 30, 1907, £309, including £273 brought down. Voting power, 
one vote for every 5 shares up to 100, then one for every 10 shares up to 1,000, and one for 
every 500 shares beyond 1,000. Director’s qualification, 250 shares. Transfer form, 
Danee fee, 2s. 6d. Telegraphic address, Kettner’s, London. Telephone number, 5436 
errard. 


Kidd and Hotblack, Limited.—Directors : F. M. Hotblack (Chairman), E. W. Candler, 
and Mrs. N. C. Hotblack. Secretary: G. Wiley. Office: Cannon Brewery, Brighton.—The 
company was registered November 13, 1906, to acquire the business of brewers of the firm 
of the same name. The authorised capital is £128,000 in shares of £10, £78,000 being 
5 ver cent. cumulative preference, having a priority also as to capital, and £50,000 ordinary, 
and the entire capital has been subscribed and called up. There is also £70,000 44 per cent. 
first mortgage debenture stock, with interest payable April 1 and October 1, and the 
principal redeemable at the option of the company on or at any time after October 1, 1911, 
on six months’ notice, at 105 per cent., while in the event of a voluntary liquidation the 
stock is redeemable at the same price. The accounts are to be made up annually to 
September 30. Voting power, one vote for every share of either class. Director's 
qualification, 50 shares of either class. Transfer form, common; fee, 1s. Telephone 
numbers, 221 (National) and 69 (Post Office), Brighton. 


Kidderminster Brewery Company, Limited.— Directors: A. Richardson, A. Shepherd, 
and J. H. Stephens. Secretary: C. Staden, Office: 6, Clements Lane, E.C.—The 
company was registered January 18, 1906, to take over the properties of the Worcester- 
shire Brewing and Malting Company, Limited. The authorised capital is £100,000 in 
shares of £1, of which £60,264 has been allotted as fully paid. There is also 4 per cent. 
debenture stock for £60,264. The accounts are to be made up annually to September 30. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, common; fee, 2s. 6d. Telephone numbers, 1438 Avenue, London, and 16, Kidder- 
minster. 


Kinahan and Co., Limited.—Directors: G. P. Kinahan (Chairman and Managing 
Director), A. E, Kinahan, T. W. Kinahan, and E. R. Read. Secretary: E. C. MacCarthy. 
Office : Carlisle Building, Dublin.—The company was registered May 23, 1890, to take over 
the business of whisky and wine merchants and rectifying distillers of the firm of the same 
name. The authorised capital is £200,000 in shares of £10, half ordinary and half 5% per cent. 
cumulative preference, ‘the latter ranking also for a priority as to capital. There is 
also power to issue debentures for £50, 000." Shares of each class to the amount of 
£80,000, and all the debentures, have been subscribed and paid up. The deben- 
tures are of £100 each, carry 44 per cent. interest, payable May 1 and November 1, 
and are redeemable at the company’s option (now) at any time, at 10 per cent. 
premium, on six months’ notice. 

The accounts are made up annually to April 30, and submitted in July. For 1896-7 
the ordinary shares got 6 per cent. ; for 1897-8 and 1898-9, 4 each year; for 1899-1900, 13, 
paid as an interim dividend ; for 1900-1 only the preference dividend was paid; for 1901-2 
the preference shares received 1g per cent., as an interim dividend ; for 1902-3 the pe ene 
shares received 2? per cent. ; for 1903-4, ‘43 for 1904-5, 84; and "for 1905-6 and 1906- 4, 58 
leaving arrears of 54 per cent. Reserve fund, £3,500 ; marine insurance fund, £722; work- 
men’s insurance fund, £150; carried forward, £512. Voting power, one vote for each 
ordinary share; preference shares have no voting power. JDirector’s qualification, 100 
shares, ordinary or preference. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Kinahan, Dublin or London. Telephone number, 1366, Dublin. Latest 
prices—preference, 4; debentures, 1023. 


King, Howmann and Co., Limited.—Directors: G. J. King (Chairman), A. G. Boam, 
R. Estcourt, and R. W. Spriggs. Secretary: S. R. Cowley. Office: 35, Leaper Street, 
Derby.—The company was registered July 25, 1892, to acquire the business of yeast 
manufacturers and distillers of the firm of the same name, but in 1897 the company was 
reorganised, re-registration taking place January 22, 1897. ‘The authorised capital is £51,000 
in shares of £1, and the whole amount has been subscribed and paid up. ‘There are also 
4 per cent. debentures of £50 each for £24,000, with interest payable January 1 and 
July 1, and the principal redeemable at. the company’s option, in whole or in part, at 5 per 
cent. premium, on six months’ notice, on any interest date. The accounts are made up 
annually to December 31, and submitted in February. For the three years to 1899 the 
dividend was 8 per cent. each year; for 1900, 5; for 1901, 34; for 1902, 4; and for 1903, 1 
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(paid as an interim dividend). For 1904, 1905, and 1906, there was no dividend. Debit 
to profit and loss at December 31, 1906, £7,931, including a debit of £5,755 brought down. 
Voting power, one vote for every share. Director’s qualification, 250 shares. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Yeast, Derby. Telephone 
number, 706x, Derby. 


Kingsley and Thackeray Hotels, Limited.— Directors: A. Rodger (Chairman), A. R. K. 
Farlow, W. H. Liversidge, and J. Truslove (Managing Director). Secretary: F. R. 
Hotchkiss. Office: 57, Great Russell Street, W.C.—The company was registered May 31, 
1904, to take over three hotels from Mr. Joseph Truslove. The authorised capital is 
£130,000 in shares of £1, £100,000 being in 6 per cent. cumulative preference shares, having 
a priority also as to capital, and £30,000 in ordinary shares, and £92,000 preference and all 
the ordinary have been subscribed and called up. ‘The properties were taken over subject to 
mortgages for £43,000, repayable by half-yearly instalments within thirty years ; amvunt 
outstanding, £40,581. The accounts are made up annually to March 31, and submitted in 
May. For 19045 the ordinary shares got 10 per cent. per annum ; and for 1905-6 and 1906-7, 
12. Oarried forward, £668. On account of 1907-8 5 per cent. was paid in October. The 
preference dividend is paid half-yearly. Voting power, one vote for every share of either 
class. Director’s qualification, 250 shares of either class. ‘Transfer form, common; fee, 
2s. Gd. Telegraphic address, Thackeray. London. Telephone number, 3487 Gerrard. 


Kirkstall Brewery Company, Limited.—Directors: H. Appleton (Chairman), Capt. 
C. A. Calvert, J. M. Clarkson, and T. Winn. Secretary and Manager: C. Jole. Office: 
Kirkstall, Leeds.—The company was registered June 29, 1871, to acquire the business of 
Messrs. Benjamin Dawson and Co. In 1898 it was decided to reconstruct, and the present 
company was registered January 17, 1899. The authorised capita] is now £250,000 in 
shares of £5, half ordinary and half 5 per cent. cumulative preference, and all but £75 
preference and £110 ordinary has been issued and paid up. ‘There are also debentures 
and mortgages amounting to £174,272; and loans, the amount of which, however, is not 
stated separately in the accounts. The accounts are made up annually to June 30, and 
submitted in July or August, an interim dividend (in 1907 of 24 per cent.) being paid in 
February. For each of the six years to June 30, 1904, the ordinary shares got 10 per 
cent. ; for 1904-5, 74 ; and for 1905-6 and 1906-7, 6. Reserve fund, £18,000; carried forward, 
£5,278. The preference dividend is paid half-yearly. Voting power, one vote for each 
share of either class. Director’s qualification, 100 shares of either class. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Brewery, Kirkstall. Telephone 
number, 698, Leeds. Latest prices—ordinary, 34; preference, 33. 


Lamb Brewery, Limited.— Directors: C. Baily (Chairman), A. Duckett, and A. G. 
Hayman. Secretary: G. L. Patterson. Office: Frome.—The company was registered 
May 8, 1893, to acquire the Lamb Brewery, at Frome, Somerset. The capital is £17,500 in 
fully-paid 6 per cent. cumulative preference shares of £10, and £17,500 in fully-paid ordinary 
shares of £10. There are also—4 per cent. A first mortgage debentures, of £100 each, for 
£25,000, 4 per cent. B debentures tor £10,000, 4 per cent. C debentures for £10,000, and 4 
per cent. D debentures for £12,000. The accounts are made up annually to March 31, and 
submitted about May. For the three years to 1899-1900 the ordinary shares received 
124 per cent. each year; and for the seven years to 1906-7, 15. Reserve fund, £10,500 ; 
dividend equalisation fund, £1,750; carried forward, £670. On account of 1907-8 5 per 
cent. was paid in October. The preference dividend is paid half-yearly. Voting power, 
one vote for every share of either class up to 500. Director’s qualification, 50 ordinary 
or preference shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Lamb, 
Frome. ‘Telephone number, 3x3, Frome. Latest price of ordinary, 193. 


Lambert and Norris, Limited.— Directors: E. Norris and E, T. Norris. Secretary: 
Rk. H. Whittaker. Office: Eagle: Brewery, Arundel, Sussex.—The company was registered 
November 11, 1897, to take over the business of brewers of the firm of the same name. The 
authorised capital is £140,000 in shares of £10, £80,000 being 5 per cent. cumulative prefer- 
ence and £60,000 ordinary, and the entire capital was allotted fully paid in part payment 
of the purchase. An issue of £80,000 4 per cent. irredeemable first mortgage debenture 
stock was made publicly at par, forming part of a total authorised of £120,000, the balance, 
however, only to be issued when the company shall have acquired new properties, and then 
only to the extent of 70 per cent. of the cost of the same; the stock is secured by a first 
mortgage of the freehold, copyhold, and leasehold properties, with interest payable 
January 1 and July 1. ‘The accounts are made up annually to September 30, and sub- 
mitted in December. For 1900-1 the ordinary shares got 7 per cent. ; for 1901-2, 64; for 
1902-3 and 1903-4, 5; for 1904-5, 4; and for 1905-6, 6. Carried forward, £1,737. Voting 
power, one vote for every share. Director’s qualification, 5,000 ordinary shares. Transfer 
form, common; fee, 2s. 6d.; debenture stock is transferable in multiples of £10; 
minimum allowed, £50. Telegraphic address, Lambert Norris, Arundel. Telephone 
number, 7 (National), Arundel. - 
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Lang Brothers, Limited.— Directors: A. Lang (Managing Director), A. H. M. Lang, 
H. Lang, Jun., and T. W. Lang. Secretary: W. Wingate. Office: 10-20, Oswald Street, 
Glasgow.—The company was registered August 18, 1897, to take over certain businesses 
of distillers, maltsters, &c. The authorised capital is £100,000 in shares of £10, half being 
5 per cent. cumulative preference, with a priority as to capital, and half ordinary. Of the 
ordinary capital £40,000 and all the preference have been subscribed and called up. The 
accounts are made up annually to February 28, and submitted in April. For the period 
to February, 1898, a dividend at the rate of 10 per cent. per annum was paid on the 
ordinary shares ; for 1898-9 the distribution was 16 per cent., including 6 per cent. out of 
sums repaid by the vendors in respect of purchase money ; for 1899-1900 and 1900-1, 10; 
for 1901-2, 8; for 1902-3 and 1903-4, 10; and for 1904-5, 1905-6, and 1906-7, 8. The 
preference dividend is paid half-yearly. Reserve and depreciation accounts, £8,000. Voting 
power, one vote for every share, ordinary or preference. Director’s qualification, 20 shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Glengoyne, 
Glasgow. Telephone numbers, 1265 (National) Argyle, and 3044 (Corporation), Glasgow. 
Latest price of preference, 7#. 


Langham Hotel Company, Limited.—Directors - R. J. Pead (Chairman), U. J. Burke, 
A. Gearing, Sir A. C. Lucas, Bart., and G. A. Musgrave. Secretary: T. Dixon. Offices: 1, 
Chandos Street, Cavendish Square, W.—The company was established in 1868, and now 
owns the freehold of the property. The authorised capital is £155,000 in shares of £10, 
of which £143,480 has been subscribed, and £86,296 paid up, 2,486 shares being fully paid 
(including £4 on 46 shares, paid in advance), 9,428 having £6 paid, and 2,434 £2. There is 
also 4 per cent. perpetual debenture stock for £170,000, with interest payable January 1 
and July 1. The accounts are made up annually to December 31, and submitted in 
February. For the fifteen years to 1906 the dividend was 10 per cent. per annum, a bonus 
of 2 per cent. being added to the dividend for the second half of 1891, 24 per cent. for the 
second half of 1895, and 24 per cent. for 1900 and 1904. Dividend equalisation fund, 
£8,620; general reserve fund, £1,400; carried forward, £15,832. On account of 1907 5 per 
cent. was paid in August. Voting power, one vote for each share up to 10, one for every 
additional 5 up to 100, and one for every 10 beyond. Director’s qualification, 100 shares. 
Transfer form, common; fee, 2s. 6d. per deed ; debenture stock is transferable in multiples 
of £10. Telegraphic address, Langham, London. Telephone numbers, 3571 Gerrard and 
11342 Central. ; 


Lascelles, Tickner, and Co., Limited.—Directors: A. W. Mellersh (Chairman), A. 
Tickner (Vice-Chairman), and R. W. Ashby. Secretary and Manager: H. G. Herbert. 
Office : The Castle Brewery, Guildford.—The company was registered April 4, 1889, to take 
over the business of brewers of Messrs. Lascelles and Tickner. The subscribed capital is 
£141,500 in fuliy-paid shares of £5, £74,000 being 6 per cent. cumulative preference, with 
priority as to capital, and £67,500 ordinary. There are also—5 per cent. perpetual mort- 
gage debentures of £100 each for £72,000, interest being payable April 1 and October 1; 
mortgages for £3,800; and deposits for £15,000. The accounts are made up annually to 
March 31, and submitted in May. For 1896-7 and 1897-8, 11 per cent. per annum was 
paid; for the five years to 1901-2, 10; for 1902-3, 9; for 1903-4 and 1904-5, 8; and for 
1905-6 and 1906-7, 6. General reserve, £22,675 ; carried forward, £3,237. On account of 
1907-8 2 per cent. was paid in November. The preference dividend is paid half-yearly. 
Voting power, one vote for each ordinary or preference share. Director’s qualification, 
100 shares of either class. Transfer form, common; fee, 2s. 6d. per transfer. ‘Telegraphic 
address, Castle, Guildford. Telephone number, 26, Guildford. The shares are quoted in 
the official list. Latest prices—ordinary, 35; preference, 5. 


Leeds and Batley Breweries, Limited.— Directors: H. Beaumont, J. Matthew, and 
P. E. Roberts. Secretary: J. Sunman. Office: Market Place, Dewsbury.—The company 
was registered January 20, 1898, to take over properties in and near Leeds, including the 
undertaking of R. H. Sykes and Co., Limited. The capital is £225,000 in shares of £1, 
£125,000 being 54 (now 5) per cent. cumulative preference, with a priority as to capital, 
and £100,000 ordinary, and power was taken to issue debenture stock for £200,000. Of 
the preference shares £124,763, of the ordinary £79,630, and all the debenture stock, have 
been subscribed and called up. The debenture stock was offered at 105 per cent., is secured 
by a first mortgage of the freehold and leasehold properties, has interest at 44 (now 44) per 
cent. per annum, payable January 1 and July 1, and—except that the company retains the 
option of purchasing stock at not over par, by agreement with the holders—is irredeemable. 
There are also loans for £6,000. The accounts are made up annually to June 30, and sub- 
mitted in July. For the year to June 30, 1899, the preference dividend only was paid ; 
for the period to October 8, 1900, £2 2s. per cent. was paid on the preference ; and for the 
period to June 30, 1901, and the six years to 1906-7 the full preference dividend (5 per 
cent. per annum) only was paid. Loss (unprovided for) on realisation of plant, &c., 
£8,584. Voting power, one vote for each ordinary or 10 preference shares. Director’s 
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qualification, 500 shares, either class, but a director may act before acquiring his qualifica- 
tion. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in multiples | 
of £1. Telephone number, 82, Dewsbury. Latest prices—ordinary, 6d.; preference, 
3s.3; debenture stock, 58. 

In July, 1900, it was decided to lease the whole of the properties of the company (other 
than and except Soothill Brewery and adjoining property at Batley, and the Woolpacks Inn 
and adjoining property at Holbeck) to Ind, Coope and Co., Limited, of Burton-on-Trent, 
at the yearly rental of £16,800, for a term of twenty-one years from October 8, 1900, 
determinable at the end of the first ten years thereof at the option of the lessees, and with 
the right of the lessees to a renewal of the said lease for a further term of twenty-one years 
at the same rental, and with an option for the lessees to purchase the whole of the premises 
included in the lease at any time during the continuance of the first terrn of twenty-one 
years, at the price of £374,578. The debenture stockholders have agreed to the reduction of 
the rate of interest on their stock from 4} to 4} per cent. per annum as from October 8, 
1900, during the continuance of the lease, and during such time as one of the directors of 
the company shall be nominated by the trustees for the time being acting under the trust 
deed; the preference shareholders likewise have consented to a reduction in the rate of 
interest on their shares from 54 to 5 per cent. per annum during the continuance of the 
lease, and during such time as one of the directors of the company shall be a person 
nominated by or on behalf of the preference shareholders. The Woolpacks Inn and adjoin- 


ing property at Holbeck, referred to above, have been disposed of, and the Soothill Brewery 
and premises have been let. 


Leeds and Wakefield Breweries, Limited.—Directors: S. Lucas (Chairman), C. N. 
Carter (Wakefield Manager), F. M. Bb. Carter, and J. P. Kirk (Managing Director). 
Secretary: J. Poole. Office: Melbourne Brewery, Leeds.—The company was registered 
December 31, 1889, to acquire the properties of Messrs. Kirk, Mathews and Co., at Leeds, 
and Messrs. Carter and Sons, at Wakefield. The authorised capital is £200,000 in shares 
of £10, half ordinary and half 6 per cent. cumulative preference, the latter having 
no distinctive rights as to capital, and power was taken to issue £150,000 4 per 
cent. debenture stock. Of the share capital, £75,000 ordinary and £75,000 preference 
have been issued and called up; and the whole of the debenture stock has been issued, 
with interest payable January 1 and July 1, and the principal redeemable (uow) at the 
option of the company, at any time, at 110 per cent. There are also mortgages and 
loans for about £44,000. The accounts are made up annually to September 30, and sub- 
mitted in December, an interim dividend (in 1907 of 2 per cent.) being paid in June. 
For 1895-6 9 per cent. was paid ; for 1896-7, 8; for each of the six years to 1902-3, 85 ; for 
1903-4, 6 ; for 1904-5 and 1905-6, 5 ; and for 1906-7, 4, Reserve fund, £46,500 ; carried forward, 
£1,864. The preference dividend is paid half-yearly. Voting power, one vote for each share of 
either class. Director’s qualification, 25 shares, ordinary or preference. Transfer form, 
common; fee, 2s. 6d.; debenture stock is transferable in amounts of £1 and multiples, 
- smallest holding allowed £10. Telephone number, 391, Leeds. Latest prices—ordinary, 63; 

preference, 8; 4 per cent. debentures, 78, 


Leeds City Brewery, Limited.— Directors : H. Nickols (Chairman and Managing Director), 
C. E. Bradley, W. Brown, H. M. Carter, C. E. Fraser, E. H. Ludlow, H. Nickols, Junr., and 
F, Wright (Managing Director). Secretary: T. Weatherill. Office: Kirkstall Road, Leeds. 
—The company was registered March 10, 1897, to take over the business of Mr. Charles 
Wright, and in March, 1903, absorbed Braime’s Tadcaster Breweries, Limited, and another 
concern. The authorised capital is £75,000 in shares of £5, £30,000 being 5 per cent. cumu- 
lative preference, having a priority also as to capital, and £45,000 ordinary, and the whole 
amount has been subscribed and called up. ‘There is power to issue debenture stock up 
to £100,000, of which £76,000 has been allotted, carrying 45 per cent. interest, payable 
April 1 and October 1, while the stock is repayable October 1, 1910, at the option of the 
company, at 5 per cent. premium on six months’ notice, and it is secured by two trust deeds 
covering the freehold and leasehold properties; there are also mortgages and loans for £51,695. 
The accounts are made up annually to September 30, and submitted in November or 
December. For the period to September, 1897, and the six years to 1902-3, the dividend 
on the ordinary shares was 8 percent. perannum. On account of 1903-4 an interim dividend 
of 3 per cent. was paid on the ordinary shares, but no further distribution was made on the 
closing of the accounts, and in order to meet the preference dividend for the year and pro- 
vide for amalgamation expenditure, the sum of £3,116 was taken from the reserve ; and in 
respect of 1904-5 and 1905-6 there was no dividend on either the preference or ordinary 
shares, but debenture interest has been paid to date. Reserve fund, £4,383; carried 
forward, £6,705, including £2,512 brought down. Voting power, one vote for every 
-share, ordinary or preference. Director’s qualification, 50 shares of either class. ‘Transfer 
form, common; fe2, 2s. 6d.; debenture stock is transferable in multiples of £10. Tele- 
graphic address, City Brewery, Leeds. Telephone number, 968, Leeds. Latest prices— 
ordinary, ; preference, 33s, 6d, ; debenture stock, 71. 
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Leicester Brewing and Malting Company, Limited,—Directors : Sir C. Rasch, 
Bart., M.P. (Chairman), T. Crick (Vice-Chairman), E. F. Bates, E. W. Beale 
(Brewer), J. Bishell, and W. G. Turner (Managing Director). Secretary : T. Buffey. 
Office: Charnwood Street, Leicester.—The company was registered June 30, 1890, to 
take over the brewery business of Messrs. Bates, Son, and Bishell, and the-malt- 
ing business of Messrs. Needham and Crick, both of Leicester. The authorised capital 
is £200,000 in shares of £10—£150,000 in ordinary, and £50,000 in 6 per cent. 
cumulative preference, ranking also for a priority as to capital. The entire capital 
has been subscribed and paid up, 5,000 ordinary shares having been issued in 1900 
as a bonus to the ordinary shareholders from the reserve fund. 


The accounts are made up annually to May 31, and submitted in July, an interim 
dividend (in 1907 of 5 per cent.) being paidin January. For each of the six years to 1899-1900 
a dividend of 15 per cent. was paid; for 1900-1, 10, with a bonus of 50 per cent. in ordinary 
shares, provided by the capitalisation of £50,000 from the reserve; and for the six 
years to 1906-7, 10. Reserve fund, £20,000; carried forward, £6,520. The preference 
dividend is paid half-yearly, Voting power, one vote for 10 shares of either class, and 
one vote for every share beyond the first 10. Director’s qualification, 200 shares, either 
ordinary or preference. Transfer form, common; fee, 2s. 6d. per transfer, Telegraphic 
address, Eagle, Leicester. Telephone number, 302 (National), Leicester. 


Lichfield Brewery Company, Limited. — Directors: T. Levett-Prinsep (Chairman), 
G. Barnes, J. Darling, G. F. Fletcher-Twemlow, G. Martin, and A. W. Whisson. 
Manager and Secretary: W. E. Pead. Office: Lichfield.—The company was registered 
January 25, 1890, and is a reconstruction of a company of the same name registered July 26, 
1869. The authorised capital is £250,000 in shares of £10, half ordinary and half 5 per cent. 
cumulative preference, ranking also for priority as to capital, and £122,000 ordinary and all 
the preference have been subscribed and paid up. There are also—4 per cent. debenture 
stock for £43,329 ; and 4 per cent. A terminable debentures for £12,400. The accounts are 
made up annually to September 30, and submitted in November, and an interim dividend 
(in 1907 of 5 per cent.) is paid in June. For 1895-6, 10 per cent. was paid ; for 1896-7, 114; 
for 1897-8, 124; and for each of the nine years to 1906-7, 15. Reserve fund, £80,000 ; 
carried forward, £7,881. The preference dividend is paid half-yearly. Voting power, 
one vote for every ten shares of either class. Director’s qualification, 100 shares of either 
class. Transfer form, common for shares and special for debentures; fee, 2s. 6d.; deben- 
ture stock is transferable in amounts and multiples of £1, smallest holding allowed £100. 
Telegraphic address, Brewery, Lichfield. Telephone number, 17, Lichfield. Latest prices— 
ordinary, 205; preference, 10; debenture stock, 87. 


Linkwood-Glenlivet Distillery, Limited.—Directors: G. Brown (Chairman), G. L. 
Brown, and R. I. Cameron. Secretary: E. D. Jameson. Office: 90, High Street, 
Elgin.—The company was registered May 18, 1897, to take over the business of Mr. William 
Brown. The authorised capital is £70,000 in shares of £10, half being 5 per cent. cumulative 
preference, having also a priority as to capital, and half ordinary, and the whole amount 
has been subscribed and called up, the ordinary shares having been issued in part payment 
for the purchase. The accounts are made up annually to July 31, and submitted in October. 
The preference dividend has been regularly paid, and on the ordinary shares 74 per cent. 
per annum was paid for the period to July, 1898; 2 per cent. per annum for 1901-2 
and 1902-3 ; 3 for 1903-4 ; 2 for 1904-5; nil for 1905-6; and 2 per cent. for 1906-7. Reserve 
fund, £3,000; carried forward, £609. Voting power, one vote for every ordinary or 5 
preference shares, but in certain special cases preference shares carry one vote for every 
share. Director’s qualification, 50 shares of either class. Transfer form, common ; fee, 
2s, 6d. Telephone number, 21, Elgin. Latest price of preference, 5. 


Lion Brewery Company, Limited.— Directors: Sir J. R. Ellerman, Bart. (Chairman), 
C. A. Bovill (Deputy-Chairman), Capt. C. A. Calvert, M. W. Mattinson, K.C., P. B. 
Trower, and E, G. F., Whittingstall. Secretary: O. D. Grimshaw. Office: Belvedere 
Road, Lambeth, 8.E.— The company was registered April 28, 1865. The subscribed 
capital is £520,000, of which £100,000 is 6 per cent. perpetual non-cumulative preference 
shares of £20, £300,000 ordinary shares of £25, and £120,000 new ordinary shares 
of £10. The preference shares are fully paid; of the £25 ordinary shares 881 are paid 
in full, the rest having £17 paid; and the £10 new ordinary shares have £6 paid—the 
total paid-up capital being £383,048. There are also—debentures to the amount of £100,000, 
bearing 6 per cent. interest, payable April 1 and October 1; £360,000 4 per cent. B mort- 
gage debenture stock, with interest payable April 1 and October 1, and the principal 
redeemable at the option of the company on or after October 1, 1911, on six months’ notice, 
at 108 per cent., secured as a specific charge upon the leasehold brewery premises, and bya 
floating charge on all the other assets, exclusive of the uncalled capital, subject to the above 
£100,000 debentures ; and deposits, &c., to the amount of £91,700. 


The accounts are made up annually to December 31, and submitted in February. 
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For each of the twelve years to 1895 the distribution was 12 per cent.; for 1896, 
1897, and 1898, 14; for 1899, 12; for 1900, 10; for 1901, 1902, and 1903, 75; for 1904, 63 ; 
for 1905, 5; and for 1906, 4. Reserve, £144,891; carried forward, £458. On account 
of 1907 2 per cent. was paid in July. The preference dividend is paid half-yearly. 
Voting power, one vote for each ordinary or preference share. Director’s qualification, 
£1,000 of shares of either class. Transfer form, common ; fee, 2s. 6d. per deed ; debentures 
are transferable in amounts of £10 and multiples, and the B mortgage debenture stock 
is transferable in multiples of £5, but not less than £20. The company is quoted in the 
official list. Latest prices—ordinary, (£17 paid) 84, (£6 paid) 3; preference, 16; B deben- 
ture stock, 734. 


Lloyd and Yorath, Limited. — Directors: J. L. Lloyd (Chairman), 8. Dean, W. J. 
Dix (Managing Director), G. F. Harding, A. H. Herring, and R. Searle. Secretary : 
K. H. Willey. Office: 238, High Street, Newport, Mon.—The company was registered 
November 27, 1895, to take over the brewery business of Messrs. Yorath and Son 
and the wine and spirit business of J. L. Lloyd and Co., Limited, both of Newport. 
In 1898 the brewery business of Searle and Herring, Limited, was acquired. The 
authorised capital is £150,000 in shares of £10, £50,000 being in 6 per cent. cumulative 
preference, with priority as to capital, and £100,000 in ordinary, and all the preference 
and £86,720 ordinary have been allotted. and paid up. There are also—£180,000 45 
per cent. first mortgage debenture stock, with interest payable January 1 and July 1, and 
the principal redeemable at any time (now) at the option of the company, on six months’ 
notice, at 110 per cent.; £47,850 5 per cent. A debenture stock, with interest payable 
January 1 and July 1, and the principal redeemable at 10 per cent, premium by 
annual drawings in January, from a cumulative sinking fund of 4 per cent. per annum, 
the stock being secured by a first charge on certain properties, and another charge, 
subject to the above first mortgage debenture stock, on the general undertaking of the com- 
pany; and mortgages and loans, &c., of £19,884. 

The accounts are made up annually to November 30, and submitted in January. For 
the period to November, 1896, the ordinary shares received 10 per cent. ; and for 1896-7, 5, 
For 1897-8 only the preference dividend was paid ; for 1898-9, 32 per cent. was paid on the 

‘ordinary ; for 1899-1900, 5; for 1900-1, 4; for 1901-2, 1902-3, and 1903-4, 5 each year; for 
1904-5, 4; and for 1905-6, 6. Debenture redemption fund, £2,487 ; carried forward, £1,587. 
On account of 1906-7 24 per cent. was paid in August. The preference dividend is paid half- 
yearly. Voting power, one vote for every share of either class. Director’s qualification, 
£250 of shares or stock. Transfer form, common; fee, 2s. 6d. ; the 45 per cent. debenture 
stock is transferable in multiples of £10, and the 5 per cent. debenture stock in multiples of 
£50. Telephone numbers, 543, Newport (Post Office), and 243, Newport (National). Both 
classes of debenture stock are quoted in the official list. Latest prices—ordinary, 5; 
preference, 8; 45 per cent. debenture stock, 77; 5 per cent. debenture stock, 82. 


Locke and Smith, Limited.— Directors: C. V. Lay, E. H. M. Smith, and E. W. S. 
Smith. Office: The Brewery, Berkhamstead.—The company was registered January 19, 1897, 
to take over the business of brewers of the firm of the same name. The authorised capital 
is £100,000 in shares of £10, half being 5 per cent. cumulative preference and half 
ordinary, and £30,500 preference and £30,000 ordinary have been issued and paid up, the 
whole amount having been allotted to the vendors. An issue of £60,000 of first mortgage 
debenture stock was made publicly at 1025 per cent., forming part of an authorised issue of 
£100,000, all of which has been placed ; interest is payable January 1 and July 1, and the 
stock is secured by a first mortgage on the freehold, copyhold, aud leasehold properties. 
Reports are not obtainable, but this information is official. Debenture stock is transferable 
in multiples of £10, not less than £50. Telephone number, 12, Berkhamstead. 


Loewenthal, Herger, and Co., Limited.—Directors: B. Cuddon, A. H. Press, and 
O. Herger. Office: 6, Duke Street, Adelphi, W.C.—The company was registered May 19, 
1897, to take over the business of wine merchants, &c., of the firm of the same name. The 
authorised capital is £35,000 in shares of £1, £20,000 being preference and £15,000 ordinary, 
and £16,555 preference and £3,163 ordinary have been subscribed and called up. The 
preference shares have a priority as to capital, and rank first for cumulative 6 per cent, 
dividends, while after payment of 12 per cent. per annum on the ordinary, non-cumulative, 
surplus profits are to be divided equally amongst all the shares. There are also 5 per cent. 
debentures of £50 each for £15,000, redeemable at the option of the company at any time 
after January 1, 1908, at 105 per cent., on six months’ notice. Debenture interest has been 
paid to date. Reports are not obtainable, but this information is official, Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Uproarious, London, Telephone number, 4586 
Gerrard. 

London and Foreign Hotels Syndicate, Limited.—In July, 1896, debentures for 


£140,000 were issued on behalf of this company and the Savoy Hotel, Limited, and 
particulars will be found under the heading of the Savoy Hotel, 
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London Taverns Company, Limited.—Directors: T. Maskall (Chairman) and H. A. 
H. Cole. Offices: 173, Aldersgate Street, E.C.—The company was established in 1863. 
The subscribed capital is £60,000 in shares of £5, of which £36,000, or £3 per share, is 
paid up, and there are loans on mortgage to the amount of £20,000. The accounts are made 
up annually to December 31, and submitted in March. For each of the five years to 1899 
the dividend was 2s. 8d. per share ; for 1900, 1s. Gd.; for 1901, nil; for 1902, 1s. 6d.; for 
1903 and 1904, 1s. 9d. ; and for 1905 and 1906, nil. Carried forward at December 31, 1906, 
after meeting interest charges £182, including £165 brought down. Reserve fund for 
contingencies, £575. The company has ceased carrying on business, and the properties are 
being realised. Voting power, one vote for each share. Director’s qualification, 30 shares. 
Transfer form, common ; fee, 2s. 6d. per deed. Telephone number, 560 Holborn. 


Longmorn-Glenlivet Distilleries, Limited.—Directors: J. Anderson (Chairman), Sir J. 
A. Dewar, Bart., J. Duff (Managing Director), W. H. Nicolson, and A. Sanderson. Secretary : 
P. Fraser. Office: Longmorn, Elgin, N.B.—The company was registered December 10, 
1897, to take over the business carried on by Mr. John Duff under the name of the Long- 
morn-Glenlivet Distillery Company. In April, 1904, £5 per share was written off the 
ordinary shares as lost, and the authorised capital is now £75,000, £50,000 being 5 per cent. 
cumulative preference shares of £10, having also a priority as to capital, and £25,000 
ordinary shares of £5, and the entire capital has been subscribed and called up, the 
ordinary shares having been issued to the vendors. The accounts are made up annually to 
July 31, and submitted in December. For the period to July, 1898, 5 per cent. was paid 
on the ordinary shares; for 1898-9 only the preference dividend was paid; out of the 
profits of the four years to 1902-3 there was no distribution on either class of shares ; 
out of the profits of 1903-4 the preference dividend for the six months to January 31, 1900, 
was paid; out of the profits of 1904-5 the preference dividend for the six months to 
July 31, 1900, was paid; out of the profits of 1905-6 5 per cent. was paid on the preference 
shares; and out of the profits of 1906-7 the preference dividend for six months to January, 
1902, was paid. Voting power, one vote for every share. Director’s qualification, 100 shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Stills, 
Longmorn. Latest price of preference, 25. 


Lucas and Co., Limited.— Directors : M. P. Lucas (Chairman), G. L. Bland, Mrs. P. A. Leaf, ~ 
and J.C. Lucas. Secretary: J. Orton. Office: The Brewery, Leamington.—The company was 
registered July 17, 1897, to take over the business of brewers of the firm of the same name. 
The authorised capital is £175,000 in shares of £10, £75,000 being 5 per cent. cumulative prefer- 
ence, with a priority as to capital, and £100,000 ordinary, and the whole amount has been 
issued and paid up. An issue of £125,000 4 per cent. mortgage debenture stock was made 
publicly at 105 per cent. on the formation of the company, and a further sum of £25,000 
was issued at 102 per cent. in 1899 ; interest is payable January 1 and July 1, the principal 
is redeemable at the company’s option on or after July 1, 1917, at 110 per cent., and the 
stock is secured by a mortgage on the freehold and leasehold properties. There are also - 
loans, &c., for about £15,000. The accounts are made up annually to March 31, and 
submitted in June. From the formation of the company to the end of 1906-7 the ordinary 
shares received 10 per cent. per annum. Reserve fund, £36,000; carried forward, £781, 
The preference dividend is paid March 31 and September 30. Voting power, one vote for 
each share, ordinary or preference. Director’s qualification, 500 shares of either class, 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Brewery, Leamington. Tele- 
phone emi 19, Leamington. The debenture stock is quoted in the official list ; latest 
price, 845. 


McConnell’s Distillery, Limited.— Directors ; A. E. Brett (Chairman), R. Montgomery, 
and J. Watson. Office: 22, Corporation Street, Belfast.—The company was registered 
September 8, 1898. The authorised capital is £120,000 in shares of £10, half being 5 per 
cent. cumulative preference, with a priority as to capital, and half ordinary, and the 
whole amount has been subscribed and paid up. ‘‘ Ordinary dividend, 4 per cent.” No 
further information is obtainable from the company, but this was officially supplied last 
year. Latest price of preference, 94. 


McCracken’s City Brewery, Limited.—See Melbourne City Properties Trust, Limited. 


Mackeson and Co., Limited.— Directors : H. Mackeson and G. L. Mackeson. Secretary: 
8S. Godden. Office : Hythe.—The company was registered October 22, 1900, to acquire the 
business of brewers of the firm of the same name. The authorised capital is £120,000 in 
shares of £10, half being 5 per cent. cumulative preference, and half ordinary, and the whole 
amount was allotted fully paid to the vendors. Anissue of £135,000 44 per cent. first mort- 
gage debenture stock was made publicly at par; the stock is secured by a first mortgage on 
the freehold and leasehold property, has interest payable June 30 and December 31, and is 
redeemable at the option of the company on or at any time after January 1, 1911, at 105 
per cent., on six months’ notice. while in the event of the voluntary liquidation of the com- 
pany for reconstruction or amalgamation the stock is to be redeemed at 15 per cent. The 
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amount of the debenture stock may be increased by £50,000, only, however, on the 
acquisition of additional properties, which with the properties then in trust deed shall 
together, in the opinion of the trustees, be worth at least 25 per cent. more than the stock 
already issued and proposed to be issued. At December 31, 1906, there were a mortgage 
and loan of, together, £13,209. The accounts are made up annually to December 31, and 
submitted about May. For the four years to 1904 the dividend was 8 per cent. per 
annum ; for 1905,5; and for 1906, 6. Reserve fund, £7,337; carried forward, £683. 
Voting power, one vote for every share of either class. Director’s qualification, 100 shares 
of either class. Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable in 
multiples of £10. Telegraphic address, Mackeson, Hythe, Kent. Telephone number, 7, 
Hythe. The debenture stock is quoted in the official list ; latest price, 74. 


Maclay and Co., Limited.—Directors: A. Fraser, D. A. Fraser, J. Fraser, and T. Hill. 
Secretary: J. Watson. Office: Thistle Brewery, Alloa.—The company was registered 
August 12, 1896, to take over the business of brewers of the firm of the same name. The 
authorised capital is £75,000 in shares of £10, £45,000 being 5 per cent. cumulative preference, 
having also a priority as to capital, and £30,000 ordinary, and £35,000 preference and 
£20,000 ordinary have been subscribed and called up, the ordinary shares having been issued 
to the vendor, together with £1,640 of the preference. The accounts are made up annually 
to June 30, and submitted in August. For the three years to 1899-1900 the ordinary 
shares received 6 per cent. per annum. Reserve fund, £1,500; carried forward, £776. 
No information is obtainable from the company. According to a newspaper paragraph an 
interim dividend of 25 per cent. (actual) on the ordinary shares was paid in March, 1907. 
Voting power, one vote for each share, but the preference shares only carry voting rights 
under special conditions. Director’s qualification, 500 ordinary shares for managing director 
and 20 shares (either ordinary or preference) for other directors, to be acquired at least one 
month before election. Transfer form, common; fee, 2s. 6d. Telegraphic address, Maclay, 
Alloa. Latest price of preference, 4%. 5 

Magee, Marshall, and Co., Limited.— Directors: John Magee, Joseph Magee, T. Magee, 
and T. J. Marshall. Secretary: W.Greenwood. Office: Cricket Street, Bolton.—The company 
was registered March 22, 1888, to acquire the business of brewer and spirit merchant, of Mr. 
David Magee. Theauthorised capital is £300,000 in shares of £10, £100,000 being preference 
and £200,000 ordinary, all of which has been subscribed, the preference shares being 
fully paid, and the ordinary having £5 called. The preference shares rank first for 
6 per cent. cumulative dividends, and after payment of 10 per cent. on the ordinary both 
classes rank pari passu in surplus profits. In June, 1905, there was issued £350,000 
4+ per cent. mortgage debenture stock, being the total authorised, with interest 
payable June 1 and December 1, and the principal. repayable at par on June 1, 1955; the 
stock is secured by a trust deed on the Crown breweries, the bonded stores and licensed 
houses, and by a floating charge over the undertaking. Further information is not obtain- 
able, but this is official. Voting power, one vote for each share of either class. Director’s 
qualification, £1,000 of shares, ordinary or preference. ‘Transfer form, common ; fee, 2s, 6d. 
Telegraphic address, Magee, Bolton.’ Telephone number, 299, Bolton. 


Manchester Brewery Company, Limited.—Directors: J. H. Davies (Chairman and 
Joint Managing Director), W. R. Deakin, G. E. Haworth, and N. P. F. Sandiford (Joint 
Managing Director). Secretary: J. A. Aikin. Office: Broadie Street, Ardwick, Manchester. 
—The company was registered January 30, 1888, to take over the Britannia Brewery, 
at Ardwick, Manchester, and other properties have since been acquired. In 1906 £7 per 
share was written off the ordinary shares, and £4 per share off the second preference. At 
the same time arrears of dividend on both the first and second preference shares were can- 
celied to May 1, 1906; interest on the preference shares was reduced and that on the 
second preference increased, while both classes of preference capital nowcarry contingent rights 
to an extra 14 per cent. The authorised capital is now £395,000, £200,000 being in prefer- 
ence shares of £10, £150,000 in second preference shares of £6, and £45,000 in ordinary 
shares of £8, and all the preference and ordinary, and £21,732 of the second preference 
have been issued and paid up. The preference shares rank first for 54 per cent. cumulative 
dividends, with a priority as to capital over the other issues of shares, and for a contingent 
non-cumulative dividend of 14 per cent. per annum after 6 per cent. has been paid on the 
ordinary ; and the second preference shares rank for 6 (formerly 5) per cent. cumulative 
dividends, and for a contingent non-cumulative dividend of 14 per cent. per annum, payable 
in each year in which the 7 per cent. preference shares shall receive the contingent dividend 
of 14 per cent., the second preference shares also having a priority as to capital over the 
ordinary up to £9 per share. There are also—mortgages to the amount of £261,952; 5% 
per cent. perpetual mortgage debenture stock for £150,000, with interest payable January 
land July 1; 4 per cent. irredeemable A mortgage debenture stock for £300,000, ranking as 
a first mortgage on certain properties, with interest payable June 1 and December 1; 4 per 
cent. B mortgage debenture stock for £80,000, ranking as a first charge on certain properties, 
with interest payable June 15 and December 15, and the principal redeemable at par Decem- 
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ber 15, 1914, but the stock may now be redeemed at any time at the option of the company, 
on six months’ notice, at 105 per cent.; 44 per cent. Sandiford’s debenture stock for 
£40,000, ranking as a first charge on the properties acquired from N. P. Sandiford and 
Son, Limited, with interest payable May 1 and November 1, and the principal redeemable 
at any time after November 1, 1909, at 105 per cent., or at par on May 1, 1920; and loans, 
the amount of which is not stated separately in the account. 

The accounts are made up annually to about the end of February, and submitted in 
April or May. For 1895-6 and 1896-7 the ordinary shares got 8 per cent. per annum ; for 
1897-8, 1898-9, and 1899-1900, 10; and for 1900-1, 6. For 1901-2 only the preference divi- 
dend was paid; for 1902-3 the ordinary got 25 per cent.; for 1903-4 only the preference 
dividend was paid; for 1904-5 the dividends on the 5 and 7 per cent. preference shares 
were paid to June 80 and August 31, 1904, respectively ; and for 1905-6 there was no divi- 
dend on any class of shares, and after meeting debenture interest, a net profit of £23,216 
was in part used in reducing the debit to profit and loss brought forward to £38,294. In 
connection with the reduction of capital, as above, the debit balance brought forward from 
1905-6 was extinguished, and for 1906-7 there was a profit after meeting debenture interest 
of £28,866, out of which the preference dividends were paid and 5 per cent. per annum on 
the ordinary for the ten months to February, 1907. Carried forward, £6,120. Voting 
power, one vote for every share, ordinary or preference. Director’s qualification, £500 in 
shares or stock. Transfer form, common ; fee, 2s. 6d. The 54 per cent. debenture stock 
is transferable in multiples of £5; and the A debenture stock is transferable in multi- 
ples of £1. Telegraphic address, Brewery, Manchester. Telephone number, 1317 (Central), 
Manchester. The ordinary and preference shares and the ‘‘A” debenture stock are 
quoted in the official list. Latest prices—ordinary, 24; first preference, 6; second preference, 
34; A debenture stock, 67. 


Manchester Hotel Company, Limited.—Directors: J. Stirton (Chairman and Managing 
Director), G. Lewis, and J. Woodhouse, Secretary: HE. Gardner. Offices: 137, 
Aldersgate Street, E.C.—The company was registered June 14, 1879. The capital is 
£88,210 in fully-paid shares of £10. There are also—a mortgage for £85,000 at 4 per 
cent.; 5 per cent. debentures in multiples of £50 for £55,000 (part of an authorised 
amount of £70,000), ranking after the mortgage, issued in June, 1899, at par, for the 
purpose of redeeming pre-existing debentures and carrying out improvements, with 
interest payable June 24 and December 25, while the debentures are redeemable on June 24, 
1920, or at any time before that date at 105 per cent., at the company’s option on six 
months’ notice ; and loans for £12,500 (secured by debentures). The accounts are made up 
annually to September 30, and submitted in December. There has been no dividend for several 
years, but debenture interest has been duly paid. In May, 1907, Mr. C. Eves, 50, Gresham 
Street, E.C., was appointed receiver and manager for the debenture holders. Debit balance 
at September 30, 1906, £27,153, an increase on the year of £1,398. Voting power, one vote 
for each share. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. 
Telephone number, 3034 Holborn. ' 


Manchester, Salford and District Public House Trust Company, Limited. — 
Directors: Sir F,. Fi. Adam; Kt., C.1.E., C. Behrens, G. Eckhard, E. B. Fielden, 
T, C. Horsfall,-Sir W. ‘H. Houldsworth,-Bart.,Sir W. Mather, and J. R. Oliver. Secretary : 
A, A. Gillies. Office: 46, Brown Street, Manchester.—The company was registered October 
3, 1902; to promote public house reform and temperance. The authorised capital is £50,000, 
£49,900 being in 5 per cent. cumulative preference shares of £1 each, having a priority also 
as to capital, and £100 in ordinary shares of £5; £7,696 preference has been subscribed, and 
£4,810, or 12s. 6d. per share, called up, and all the ordinary has been subscribed and called 
up. Reports are not obtainable, but this notice has been officially revised. Voting power, 
one vote for every share of either class, but preference shareholders only vote under 
special conditions. Transfer form, common; fee, 2s. 6d. Telegraphic address, Gillies, 
Accountant, Manchester. Telephone number, 880, Manchester. 


Mann, Crossman and Paulin, Limited.— Directors: A. Crossman, W. T. Paulin, Sir E. 
Mann, Bart.,; J. H. Crossman, T. H. Mann, D. Crossman, and T. W. Thorpe. Secretary: 
A.B. Mason. Office : Albion Brewery, Whitechapel Road, E.—The company was registered 
October 10, 1901, to acquire the brewery business of the firm of the same name. The 
authorised capital is £2,000,000, £750,000 being in ordinary shares of £100, and £1,250,000 
in 44 per cent. cumulative preference shares of £10, having a priority also as regards capital. 
All the ordinary shares were issued fully paid to the vendors, and all the preference capital 
has been issued and paid up. Power was taken to issue 4 per cent. irredeemable mortgage 
debenture stock for £1,750,000, and £1,250,000 has been issued at 103 per cent. ; the stock is 
secured by a mortgage of the freehold property, and a floating charge on the general 
undertaking, and has interest payable April 1 and October 1, while in the event of a volun- 
tary winding up the redemption price of the debenture stock is to be calculated according 
to the average mean market price in London during the three years immediately preceding 
such winding up, not being less than 110 per cent. The accounts are made up annually 
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in September, and submitted in November. The preference dividend is paid on April 1 
and October 1. No report has yet been received, but this information was officially revised 
last year. Voting power, one vote for each ordinary share; preference shares only vote 
under special conditions. Director’s qualification, £25,000 of ordinary capital. Transfer 
form, common ; fee, 2s. 6d. ; debenture stock is transferable in amounts of £1 and multiples, 
not being less than £5. Telegraphic address, Brewhouse, London. Telephone number, 
4467 Avenue. The preference shares and debenture stock are quoted in the official list. 
Latest prices—preference, 74; debenture stock, 89. 


Mappin’s Masbro’ Old Brewery, Limited. — Directors: G. F. Milnthorp (Chair- 
man) and F. Cowlishaw (Managing Director). Secretary: G. S, Hunt. Office: 
Greasbro’ Road, Rotherham. — The company was registered October 20, 1885. The 
authorised capital is £100,000 in shares of £10, half being ordinary and half 5 per cent. 
cumulative preference, the latter ranking also for priority as regards capital, and the whole 
amount has been issued, and £80,000 paid up, the ordinary shares being fully paid and 
the preference having £6 per share paid. There are also—4 per cent. first mortgage deben- 
ture stock for £75,000 (part of £100,000 authorised), with interest payable March 31 and 
September 30, and the principal redeemable September 30, 1910; and mortgages and loans 
for £5,400. Theaccounts are made up annually to September 30, and submitted in Novem- 
ber, an interim dividend (in 1907 of 24 per cent.) being paid in March, For the six years 
to 1906-7 the ordinary shares got 125 per cent. per annum. Reserve fund, £45,000; 
licenses assurance fund, £17,500; carried forward, £2,287. The preference dividend is 
paid half-yearly, in March and November. Voting power, one vote for every share of 
either class. Director’s qualification, 100 shares of either class. Transfer form, common ; 
fee, 2s. 6d. ; debenture stock is transferable in sums of £10 and multiples. Telegraphic 
address, Mappin’s Brewery, Rotherham. Telephone number, 15 (National), Rotherham. 
Latest prices—ordinary, 234; preference, 6; debentures, 97. , 


Marston, Thompson and Evershed, Limited. — Directors: F. Hurdle (Chairman), 
S. H. Evershed, F. G. 8S. Holbrooke, F. O. N. Hurdle, H. E. Sugden, F. Thompson, 
and A. H. Yeomans. Secretary: D. Burrell. Registered Office: Burton-on-Trent.— 
The company was registered June 9, 1896, under the title of J. Marston and Son, 
Limited, to take over the brewery and wine and spirit business of a private company 
of the same name, registered June 24, 1890; in 1898 the business of Thompson and 
Son, Limited, was acquired, and the name changed to J. Marston, Thompson and 
Son, Limited ; and in 1905 the business of Sydney Evershed, Limited, was absorbed, and the 
name of the company changed as above. The authorised capital is £550,000 in shares of £10, 
£300,000 being 5 per cent. cumulative preference shares, having also a priority as to capital, 
and £250,000 ordinary, and £285,800 of the preference and £200,000 of the ordinary have been 
subscribed and called up. There are also—4 per cent. debenture stock for £100,000, 
issued on the formation of the company, with interest payable January 1 and July 1, while 
the principal is redeemable at the company’s option at 105 per cent. on or after July 
1, 1920, on six months’ notice, the stock being secured by a first mortgage on the 
company’s freehold, copyhold, and leasehold properties and plant; and 4% per cent. first 
mortgage A debenture stock for £160,000, issued in June, 1898, at 102 per cent., with 
interest payable January 1 and July 1, the stock being redeemable at the company’s option 
at 110 per cent. on or after July 1, 1920, on six months’ notice, and in the event of the 
company going into liquidation, it is to be repaid at 110 per cent., while it is secured by a 
first mortgage on certain properties. 

In 1905 the company assumed the £100,000 4 per cent. debenture stock of Sydney 
Evershed, Limited, which was issued through Lloyd’s Bank, Limited, in March, : 1899, at 
par ; the stock is secured by a first mortgage on the freehold and leasehold properties owned 
by Sydney Evershed, Limited, has interest payable March 1 and September 1, and is repay- 
able at the option of the company at any time after January 1, 1915, in whole or in part, on 
six months’ notice at 105 per cent., while it is to be redeemed at the same figure in the 
event of the company being wound up for reconstruction or amalgamation ; the trust deed 
reserves the right to the company to issue a further sum of £50,000 debenture stock to rank 
pari passu with the present issue, but it is provided that such further issue shall only be 
made on the company vesting in the trustees additional properties, which, in the opinion of 
the trustees, are worth at least 25 per cent. more than the amount of the further stock issued. 
There are other mortgages and loans, the amount of which, however, is not stated 
separately in the balance-sheet, 

The accounts are made up annually to March 31, and submitted in May. For each 
of the four years to 1900-1 the dividend was 10 per cent. ; for the four years to 1904-5, 11 ; 
for 1905-6, 10; and for 1906-7, 8. Reserve funds, £130 000; special fund for contingencies, 
£4,000 ; carried forward, £10,620. On account of 1907-8 3 per cent. was paid in November. 
Voting power, one vote for every share, but preference shares only vote on questions 
affecting their rights. Director’s qualification, 30 shares of either class. Transfer form, 
common ; fee, 2s,6d. First mortgage and A debenture stocks are transferable in sums of £19 
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and multiples, and ‘‘ Evershed ” debenture stock in sums of £1 and multiples. Telegraphic 
address, Marstons, Burton-on-Trent. Telephone number, 130, Burton-on-Trent. The pre- 
ference shares and debenture stocks are quoted in the official list. Latest prices —prefer- 
ence, 75; 4 per cent. debenture stock, 83; 4 per cent. Evershed debenture stock, 75. 


Martinez, Gassiot, and Co., Limited.— Directors : T. W. Courtenay (Chairman), J. H. 
Bovill, and F. H. Whalley (Managing Director). Secretary: J. Holford. Office: 37, 
Mark Lane, E.C.—The company was registered June 16, 1903, to acquire the business of 
port wine shippers of the firm of the same name. ‘The authorised capital is £200,000, half 
being in 6 per cent. cumulative preference shares of £5 with a priority as to capital, and half 
in ordinary shares of £1, and the whole amount has been subscribed and called up. The 
accounts are made up annually to June 30, and submitted in September. For the two 
years to June 30, 1905, 3 per cent. per annum was paid on the ordinary shares ; for 
1905-6, 4; and for 1906-7, 5. Carried forward, £2,054. The preference dividend is paid half- 
yearly—February 1 and August 1. Voting power, one vote for every £5 of share capital. 
Director’s qualification, £1,000 of shares, ordinary or preference. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Martinez Gassiot, London. ‘Telephone number, 6644 
Central. The company is quoted in the official list. Latest prices—ordinary, 4; preference, 43. 


Maryport Brewery, Limited.—Directors: J. Maughan (Chairman and Managing 
Director), W. M. Barnes, H. W. Sewell and W. T. Trimble. Secretary: J. W. Hinde. 
Office: The Brewery, Maryport.—The company was registered’ November 13, 1890, to 
acquire the business of Mr. F. Robertson Sewell. The authorised capital is £160,000 
in shares of £1—half in ordinary, and half in 6 per cent. cumulative preference, and 
£45,000 ordinary and £35,000 preference have been subscribed and paid up, including a 
distribution of 100 per cent. made in ordinary shares to the ordinary shareholders in July, 
1907, and paid up out of the reserve fund. In 1907 each share of £10 ordinary and preference 
was subdivided into ten shares of £1. Thereare also—4 percent. debentures of £50 each for 
£100,000 (part of £120,000 authorised), issued in July, 1900, and since, with interest payable 
March 31 and September 30, and the principal redeemable at par September 30, 1950, the 
company, however, reserving the option of repaying the debentures on or at any time after 
September 30, 1910, at 24 per cent. premium, on six months’ notice (the debentures are 
secured by a mortgage to trustees uf the freehold, leasehold, and customary property of the 
company) ; and a mortgage of £12,570. The accounts are made up annually to September 30, 
and submitted in November, an interim dividend (in 1907 of 5 per cent.) being paid in May. 
For 1895-6 the ordinary shares got 8 per cent. ; for 1896-7, 9; for 1897-8, 1898-9, 1899-1900, 
and 1900-1, 12 each time; for the five years to 1905-6, 15; and for 1906-7, 10. In July, 
1907, a special distribution of 100 per cent. was made to the ordinary shareholders out of the 
reserve fund in the shape of new ordinary shares. Reserve for capital expenditure and 
contingencies, £10,000 ; carried forward, £218. The preference dividend is paid half-yearly. 
Voting power, one vote for each share of either class. Director’s qualification, 50 shares of 
either class. Transfer form, common ; fee, 2s. 6d. 

Massey’s Burnley Brewery, Limited.— Directors : E. S. Massey (Chairman), G. D. Hale, 
G. 8. Pullon, M.D., and P. Thwaites. Secretary: J. Flynn. Office: Bridge End Brewery, 
Burnley.—The company was registered March 8, 1889, to acquire the business of Messrs, 
Massey, at Burnley. The authorised cipital is £200,000 in shares of £10, half in 6 per cent. 
cumulative preference, with no distinctive rights as regards capital, and half in ordinary, all 
of which has been issued and paid up. There are also—£100,000 5 per cent. A debenture 
stock, redeemable at par on March 8, 1909 ; £80,000 5 per cent. B debenture stock (part 
of £150,000 authorised, although no further stock can be issued except for the purpose of 
property extensions, and then only for one-half the total payment for such extensions), 
issued at par in March, 1900, with interest payable January 1 and July 1, and the principal 
redeemable at par on or after March 8, 1909, at the option of the company, on six months’ 
notice, while in the event of the stock becoming repayable owing to the winding-up of 
the company, it is not to be redeemed ata less price than 105 per cent.; and mortgages, 
&c., amounting to £3,445. 

The accounts are made up annually to October 31, and submitted in November, 
an interim dividend (in 1907 of 34 per cent.) being paid in May. For the seven years to 
1902-3, 8 per cent. per annum was paid ; for 1903-4 and 1904-5, 7; and for 1905-6, 8. Divi- 
dend equalisation fund, £2,000; carried forward, £434. For 1906-7 a further dividend of 
44 per cent. is announced, making 8 per cent. for the year, and carrying forward £584. 
Voting power, one vote for each ordinary or preference share. Director’s qualification, 100 
shares of either class. Transfer form, common; fee, 2s. 6d. per deed; the A debenture 
stock is transferable in sums of £10 and multiples, and the B debenture stock in sums of 
£50 and multiples. Telegraphic address, Massey, Burnley. Telephone number, 99, Burnley. 
Both classes of shares are quoted in the official list. Latest prices—ordinary, 8}; prefer- 
ence, 8; B debenture stock, 95, 

Matthew Brown and Co,, Limited.—Directors; UC. Jackson (Chairman), C. R. Brown, 
H, Eastwood, R. Hull, J, Sharp, and J. L. Smith, Secretary: J, Crombleholme. Office: 
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Preston.—The company was registered April 27, 1875, to acquire the malting and brewing 
business of Mr. Matthew Brown. In 1907 each then existing share of £10 was subdivided 
into denominations of £1, and the authorised capital is £160,000 in shares of £1, 
of which £117,400 has been subscribed and paid up. There is also 4 per cent. debenture 
stock for £134,200, issued late in 1896 and since at 107 per cent.; interest is payable 
half-yearly, and the principal is redeemable at the option of the company (now) at any 
time at 110 per cent. ; the stock forms a first charge upon all the existing real and leasehold 
property of the company. Deposits for £4,288 have been received, and there are loans 
amounting to £11,145. The accounts are made up annually to September 30, and submitted 
in November, an interim dividend (in 1907 of 5 per cent.) being paid in May. For each 
of the eleven years to 1894-5 7 per cent. was paid (on shares of £10); for 1895-6, 10; for 
1896-7, 1897-8 and 1898-9, 125; for 1899-1900, 12; and for the seven years to 1906-7, 10. 
Reserve fund, £60,000. Voting power, one vote for every share. Director’s qualification, 
500 shares, to be acquired within two months after election. Transfer form, common ; fee, 
2s. 6d. per deed ; smallest holding allowance 5 shares. Debenture stock is transferable in 
amounts of £50 and multiples. Telegraphic address, Matthew Brown, Preston. Tele- 
phone number, 156, Preston. 


Mediterranean Hotel Company, Limited.— Directors: W. H. Adams, Sir H. Kimber, 
Bart., M.P., Capt. A. Morris, and W. T. Western. Secretary: W.T. Le Sauteur. Office: 
13, Throgmorton Avenue, E.C.—This company, which was started in 1863, owns and 
conducts the Hétel des Anglais, at Nice. The subscribed capital is £70,200 in fully-paid 
shares of £5. There are also 44 per cent. debentures amounting to £12,000, and a 
loan of £17,025, redeemable on October 31, 1935, by means of annual appropriations 
to a sinking fund. The accounts are made up annually to June 30, and submitted 
about August, dividends being paid in January and July in anticipation of the meeting. 
For each of the eleven years to 1900-1, 5 per cent. was paid, together with a bonus for 
1897-8 of 20 per cent. in shares; for 1901-2 and 1902-3, 22 per cent. was paid; and for 
1903-4, 1904-5, 1905-6, and 1906-7, 5. Reserve fund, £2,265; carried forward, £5,512. 
Voting power, one vote for each share up to 10, one vote for every additional 5 shares 
up to 100, and one vote for every 10 shares beyond. Director’s qualification, £200 nominal 
of shares, held in own right. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic 
address, Unassailable, London. Telephone number, 4005 London Wall. 


Melbourne City Properties Trust, Limited.—Dzrectors: J. O. Byrne, R. H. Caird, 
and G. §. Pawle.. Secretary: E. W. Gyton. Office: 12, New Court, Lincoln’s Inn, W.C. 
—The company was registered August 9, 1907. McCracken’s City Brewery, Limited, 
was formed in 1888 under the laws of the Colony of Victoria, to acquire a property situated 
in Melbourne, and in May, 1889, issued in this country through the National Bank of 
Australasia, Limited, and the Commercial Bank 6f Australia, Limited, £500,000 of 45 
per cent. first mortgage debentures, at the price of 95 per cent. In 1898 certain alterations 
were made in the status of the debentures, but in March, 1906, default took place in 
the payment of interest; that interest, however, was paid in April, 1907, while no dis- 
tribution was made in respect of subsequent interest. In July, 1906, a committee of 
bondholders brought forward a scheme for dealing with the properties, and this was 
duly sanctioned, but it was not carried through until July, 1907. As from July 1, 
1907, the brewing business of McCracken’s City Brewery, Limited, and several other 
concerns in Melbourne, have been amalgamated under the title of Carlton and United 
Breweries Proprietary, Limited, and in that company the Melbourne City Properties 
Trust, Limited, holds £143,375 of fully paid shares. The remainder of the properties | 
of McCracken’s City Brewery, Limited, consisting of city and hotel freeholds in Melbourne, 
have been transferred to the Melbourne City Properties Trust, which has an authorised 
capital of £150,000 in shares of £1, power also having been taken to issue £200,000 of 
debenture stock, and the shares and the debenture stock have been, or are to be, issued, 
credited as fully paid; to the debenture holders of McCracken’s City Brewery, at the rate of 
£30 of shares and £40 of debenture stock for each old £100 debenture. The debenture stock 
carries 45 per cent. interest payable April 1 and October 1, and the principal is redeemable 
by tenders, drawings or purchases on the market whenever funds are available, but 
redemption is not to be effected at over par. The accounts are to be made up annually 
to December 31. Voting power, one vote for every share. Director's qualification, 500 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Melcitprop, London. 
Telephone number, 1985 Holborn. Shares numbered 1 to 112,800 and £150,400 of the 
debenture stock are quoted in the official list. Latest prices—shares, % ; debenture stock, 83. 


Mellersh and Neale, Limited.—Dircctors: S. W. Neale (Chairman), R. HE. Neale, and 
R. W. Neale. Secretary: J. W. Neale. Office: Reigate.—The company was registered 
May 4, 1899, to take over the business of brewers of the firm of the same name. The 
authorised capital is £100,000 in shares of £10, half being 5 per cent. cumulative 
preference, ranking for priority also as to capital, and half ordinary, and £25,000 of the 
preference and all the ordinary have been issued fully paid to the vendors. ‘There are 
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also—£75,000 43 per cent. first mortgage debenture stock, secured by a first mortgage on 
the freehold, copyhold, and leasehold properties, with interest payable May 1 and No- 
vember 1, and the principal redeemable at 105 per cent. at the option of the company at any 
time after January 1, 1915, on six months’ notice, while in the event of the company going 
into voluntary liquidation for any purpose the stock is to be redeemed at not less than 105 
per cent. ; and a mortgage of £2,500. The company has reserved the right to issue in all 
up to £100,000 of debenture stock, but beyond £75,000 the power can only be exercised 
on the company purchasing additional property, and then only to the extent of 75 per 
cent. of the cost price of such additional property. The accounts are now made up 
annually to December 31, and submitted in February. For the two years to June, 1901, 
8 per cent. per annum was paid on the ordinary shares; for the three and a half years to 
December 31, 1904, 7; and for 1905 and 1906, 6. Reserve fund, £4,000; carried forward, 
£740. Voting power, one vote for every share of either class. Director’s qualification, 100 
ordinary shares. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable 
in multiples of £1. Telegraphic address, Beer, Reigate. Telephone number, 302, Redhill. 
The debenture stock is quoted in the official list; latest price, 85. 


Melrose-Drover, Limited.— Directors: C, B. Drover (Chairman), H. P. Huie, and W. B. 
Melrose. Secretary: H. Fleming. Office: 17, Mitchell Street, Leith.—The company 
was registered December 1, 1898, to acquire the business of distillers, &c., of Messrs. 
Melrose, Drover and Co. ‘The authorised capital is £100,000 in shares of £5, half being 5 
per cent. cumulative preference, having also a priority as to capital, and half ordinary, and 
the whole amount has been subscribed, and £78,232 called up, the ordinary shares and 4,558 
of the preference being fully paid, and 5,442 preference having £1 per share paid. The 
accounts are made up annually to July 31, and submitted in September or October. For 
1898-9 and 1899-1900, 5 per cent. per annum was paid on the ordinary shares; for 1900-1, 3; 
for 1901-2 and 1902-3, 33; for 1903-4 and 1904-5, 24; and for 1905-6 and 1906-7 only 
the preference dividend was paid, £4,500, including £2,337 brought down, having in 
1906-7 been applied in meeting exceptional losses. Special reserve fund (towards which 
10 per cent. of the profits have to be placed annually, after payment of the preference 
dividend), £1,382; carried forward, £536. The preference dividend is paid half yearly. 
Voting power, one vote for every share of either class. Director’s qualification, 100 
shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Drover, Leith. Telephone number, 587, Leith. 


Meux’s Brewery Company, Limited.—Directors: WW. Harris (Chairman), H. O. 
Drummond, and J. W. Rogerson. Manager: F. W. Holland. Secretary: A. W.M. Ritchie. 
Office: Horse Shoe Brewery, Tottenham Court Road, W. Zvransfer Office: 20, Copthall 
Avenue, E.C.—The company was registered August 14, 1888, to take over the brewery of 
Messrs. Meux and Co. Prior to its acquisition by the present company the business had 
been carried on for about three years as a private joint-stock company under the title of 
Meux and Co., Limited. The capital is as under :— 


£500,000 Ordinary shares of £100, fully paid. All these were allotted to the vendors, 

£500,000 Five per cent. cumulative preference shares of £10, fully paid. The ven- 
dors took one-third of these, and the remainder were issued publicly 
through Messrs. Robarts, Lubbock and Co., at £10 10s. each in 1888. 

£600,000 Four per cent. first debenture stock, of which £200,000 was allotted to the 
vendors, and £400,000 was issued publicly through Messrs. Robarts, 
Lubbock and Co. at 102 per cent. in August, 1888. The stock is 
secured by a floating charge on the undertaking ; interest is payable 
February 1 and August J, and the principal is redeemable at the com- 
pany’s option, on or after August 1, 1910, at 108 per cent. 

£400,000 Six per cent. debenture stock, issued in June, 1905, at par. The stock is 
secured by a floating charge on the undertaking, subject to the above- 
mentioned £600,000 of debenture stock; interest is payable June 30 
and December 31, and the stock may be redeemed at the company’s 
option, on six months’ notice, at any time after December 31, 1915, at 
105 per cent., while the company has power to purchase stock in the 
market at not more than 105 per cent. In the event of the security 
becoming enforceable the stock is to be redeemed at 105. 

The accounts are made up annually to December 31, and submitted in March. The 
preference dividend was regularly paid in February 1 and August 1 to August 1, 1904, but 
there has since been no dividend, on either class of shares, although debenture interest has 
been paid to date. In respect of 1906 there was a credit balance of £14,311, but no portion 
of this or any future profits can be distributed by way of dividend until the deficiency of 
£805,866 shown by the balance sheet to December 31, 1905, has been disposed of. A scheme 
was brought forward by the directors for reducing the capital in order to provide for this 
deficiency, but the plan was not accepted by the shareholders, and the matter is at present 
in abeyance. Voting power, one vote for every ordinary share or 10 preference shares, 
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Director’s qualification, 50 ordinary shares. Transfer form, common ; fee, 2s. 6d. per deed ; 
debenture stocks are transferable in amounts of £1 and multiples. Telegraphic address, 
Meux’s, London. Telephone numbers, 8428 and 8429 Gerrard. The preference shares and 
debenture stocks are quoted in the official list. Latest prices—preference, 4}; 4 per cent. 
debenture stock, 77}; 6 per cent. debenture stock, 89. 

Michael Sanderson and Son, Limited.—Directors: H. W. Figgis (Chairman), P. C. 
Greaves, M. E. Sanderson, and J. Westrope (Managing Director) Secretary: J. A. 
Grace, Office: 1, Thornes Lane, Wakefield.—The company was registered July 15, 1897, to 
take over the business of maltsters of the firm of the same name. The authorised capital is 
£150,000 in shares of £10, half being ordinary and half 5 per cent. cumulative preference, 
the latter having a priority as to capital, and £60,000 of each class has been subscribed and 
paid up; ordinary shares for £8,000 have been given to the company, and are held by 
trustees, The accounts are made up annually to September 30, and submitted in December. 
Yor the period to September 30, 1897, and for 1897-8 and 1898-9, the ordinary shares received 
8 per cent. per annum; for 1899-1900, 7; for 1900-1 and 1901-2, 5; and for 1902-3, 4. 
For 1903-4 the preference dividend was paid, after withdrawing £1,748 from reserve ; for 
1904-5 the preference dividend was paid, after transferring £1,030 from reserve; and for 
1905-6 the full preference dividend was paid out of profits, but there was no distribution on 
the ordinary. Reserve fund, £14,641; carried forward, £253. Voting power, one vote 
for every ordinary share. Director’s qualification, 50 ordinary shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Sandersons, Wakefield. Telephone number, 
76, Wakefield. Latest prices—ordinary, 24; preference, 54. 


Michell and Aldous, Limited.— Directors: H. G. Aldous, R. A. Michell, and R. C. 
Michell. Sceretary: J. Werren. Office: The Brewery, Kilburn, N.W.—The company was 
registered August 23, 1894, to acquire the Kilburn Brewery. The authorised capital is 
£216,500 in shares of £10—£54,000 in 5 per cent. cumulative preference, £100,000 in 4 per 
cent. second preference, and £62,500 in ordinary, and power was taken to issue debenture 
stock for £80,000. All the first preference and ordinary shares and £39,380 of the 
second preference have been subscribed and paid up. An issue of debenture stock was 
made in October, 1894, to the public at par, and £77,000 is now outstanding (a small 
amount received in payment for a property sold having been applied to the purchase and 
cancellation of debenture stock) ; the interest dates are January 1 and July 1, and the 
principal is redeemable at the company’s option on or after October 1, 1910, at 108 per 
cent. ; the stock is secured on the freehold, copyhold, and leasehold properties. 

The accounts are made up annually to March 31, and submitted in June. For 1895-6 
and 1896-7, 6 per cent. was paid each year; for 1897-8, 84; for 1898-9, 10; for 1899-1900, 
11; for 1900-1 and 1901-2, 12; for 1902-8, 1903-4, and 1904-5, 14; and for 1905-6 and 1906-7, 
10. Reserve fund, £43,000; carried forward, £2,009. On account of 1907-8 5 per cent. was 
paid in October. The preference dividends are paid half-yearly. Voting power, every 
share has one vote, but the second preference shares carry no voting rights unless their 
dividends are in arrear. Director’s qualification, 50 shares of any class. Transfer form, 
common ; fee, 2s. 6d. per deed ; debenture stock is transferable in sums of £10. Telephone 
number, 1180 Paddington. 

Midland Brewery Company, Limited.— Directors: E. T. Hargraves (Chairman), E. J. 
Collins, H. B. Craven, and R. H. Tennant. Office: Loughborough, Leicestershire.—The 
company was registered September 6, 1865. The authorised capital is £75,000 in shares 
of £5—half in 5 per cent. cumulative preference, and half in ordinary, and to December 11, 
1906, £32,500 of each class had been subscribed and paid up. The capital was originally 
all in ordinary shares of £10, but in 1900 each share was subdivided into one ordinary 
share and one preference share of £5, At the date named there were also mortgages 
to the amount of £59,100. The accounts are made up annually to August 31, and sub- 
mitted in October. For 1889-90 the dividend was 3 per cent.; for the three years to 
1892-3, nil; for 1893-4, 2 per cent.; for 1894-5, 5; for the eleven months to August 31, 
1896, 10 per cent. (not per annum); and for 1896-7, 1897-8, and 1898-9, 75 each year. In 
1900 the capital was divided into ordinary and preference, as above, and for 1899-1900 a 
dividend of 10 per cent. was paid on the ordinary ; and for 1900-1 5 per cent. was paid. 
No information is now obtainable from the company. According to a newspaper paragraph 
the dividend for 1904-5 was 8 per cent. Voting power, one vote for each share up to 200, 
and one vote for every 5 shares afterwards, but preference shareholders are only entitled 
to vote on matters affecting their rights. Director’s qualification, 200 shares. Transfer 
form, common ; fee, 2s. 6d. 

The whole of the share capital is held by Stretton’s Derby Brewery, Limited. 

Midland Hotel (Birmingham) Limited.—Directors: C. J. Stewart (Chairman), B. 
Horton, J. Horton, and J. Seligman (also Secretary). Office: Midland Hotel, New Street, 
Birmingham.—The company was registered October 28, 1904. The authorised capital is 
£70,000 in shares of £1, £10,000 being 5 per cent. non-cumulative preference shares, having 
@ priority also as to capital, and £60,000 ordinary, and all the preference has heen 
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subscribed, and £5,000, or 10s. per share, called up, and £40,045 ordinary has been 
subscribed and called up. There is also 4 per cent. debenture stock for £102,000, with 
interest payable March 25 and September 29, and redeemable at any time (now), 
on six months’ notice at 105 per cent., any stock not previously redeemed to be paid off 
at par on June 24, 1970. Reports are not obtainable, but this information is official. 
Voting power, one vote for every share of either class. Director’s qualification, 500 shares 
of either class. Transfer form, common; fee, 2s. 6d. 

Mile End Distillery Company, Limited.— Directors: H. E. Diamond, C. G. B. Marsham, 
R. A. B. Marsham, A. R. Motion, T. A. Motion, and A. W. Ridley. Office: 86, Mile End 
Road, E.—The company was registered July 16, 1895, to take over the business and pro- 
perties of a company carried on under the same title. The authorised capital is £203,100 
in shares of £10—£141,100 in ordinary, and £62,000 in 5 per cent. cumulative preference, 
the latter ranking also for priority as to capital, and power was taken to issue debenture 
stock for £100,000, All the shares were allotted fully paid to the vendors, and in July, 
1895, there was issued, through Lloyds Bank, Limited, 72, Lombard Street, E.C., 45 per 
cent. debenture stock for £100,000, with interest payable January 1 and July 1, and the 
principal redeemable at the company’s option on or after July 1, 1915. Reports are not 
obtainable, but this is official, Telegraphic address, Mediante, London. Telephone 
number, 159 East. The debenture stock is quoted in the official list ; latest price, 71. 


Milwaukee and Chicago Breweries, Limited.—Directors: Sir J. R. Ellerman, Bart. 
(Chairman), J. Akenhead, U. Eves, and Hon. R. Parker. Secretary: D. Willink. Office : 35, 
Copthall Avenue, E.C.—The company was registered December 31, 1890, to acquire the share 
capital (less 11 shares) of an American corporation, owning a brewery at Milwaukee, and five 
breweries at Chicago. The authorised capital was £1,550,000 in shares of £10, half ordinary 
and half 8 per cent. cumulative preference, all of which had beenissued and called up. Late 
in 1903 £9 per share was written off the ordinary shares as lost, and the ordinary and prefer- 
ence shares were then amalgamated into one class, in shares of £10 and £1 each, which 
were subsequently converted into stock, the authorised capital being now £852,500 in 
stock, the whole of which has been issued and paid up. Five per cent. first mort- 
gage bonds of $1,000 each for $3,500,000 have been issued by the American corpora- 
tion, secured on the properties. The bonds are redeemable in 1910 at par, or, at the 
option of the company (now), at any time, at a premium of 10 per cent., on six 
months’ notice. 

The accounts are made up annually to September 30, and submitted m January 
or February. In September, 19063, a dividend of 5s. 6d. per share was paid on the old 
preference capital, and the remaining arrears on the preference shares were cancelled at the 
time of the reduction of the capital, as above, while on the closing of the accounts to 
September 30, 1903, a dividend for the second six months at the rate of 55 per cent. per 
annum on the reduced and consolidated capital was paid ; for 1903-4 the dividend was 5 per 
cent.; for 1904-5, 54; and for 1905-6, 6. Carried forward by English company, £995; 
ditto by American company (equivalent to), £35,480. On account of 1906-7 3 per cent. 
was paid by the English company in October. Voting power, one vote for every £10 of 
stock. Director’s qualification, £250 of stock. Transfer form, common; fee, 2s. 6d.; 
stock is transferable in multiples of £1. Telegraphic address, Dronepipe, London. Tele- 
phone number, 2575 London Wall. ‘The stock is quoted in the official list ; latest price, 5d. 


Mitcham and Cheam Brewery Company, Limited.—Dircctors : F. Thunder (Chairman), 
Li. Boniface, EK. A. Little, and J. P. Waters. Secretary: B. H. Maguire. Office: The 
Brewery, Mitcham, Surrey.—The company was registered December 7, 1898, to take 
over the businesses of Thunder and Little, Limited, of Mitcham, and Mr. Edward 
Boniface, of Cheam. The authorised capital is £50,000 in shares of £5, half being 5 per 
cent. cumulative preference, having a priority also as to capital, and half ordinary, and all 
the shares were allotted fully paid to the vendors. An issue of £50,000 44 per cent. first 
mortgage debenture stock was offered for public subscription at par, and the whole amount 
was allotted. The debenture stock is secured by a first charge on all the property and 
assets, has interest payable January 1 and July 1, and is redeemable at the option of the 
company after the year 1920, or earlier in case of reconstruction or liquidation, at 110 
per cent. in either case. A further £25,000 of debenture stock may be issued to rank pari 
passu with the existing stock, but this power is only to be exercised when the proceeds are 
applied in acquiring additional property, and stock shall then only be issued to an amount 
not exceeding 70 per cent. of the cost price of such additional properties. Debenture 
interest is paid to date. Reports are not obtainable, but this notice has been officially 
passed as correct. Director’s qualification, £1,000 in ordinary shares. Transfer form, 
common ; fee, 2s. 6d.; debenture stock is transferable in multiples of £10. Telegraphic 
address, Thunder, Mitcham. Telephone number, 3 (Post Office), Wimbledon. 


itchell and Co., of Belfast, Limited.—Directors: D. Mitchell (Chairman), R. C. 
Howard, R. A. Mitchell, and W. C. Mitchell. Secretary: W. McVeigh. Office: Corporation 
Street, Belfast.—The company was registered May 22, 1883, and carries on the business of 
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Wine and spirit merchants. The authorised capital is £200,000 in shares of £10, half being 
5$ per cent. cumulative preference shares, ranking also for priority as to capital, and half 
ordinary, and £63,130 preference has been subscribed and called up, and all the ordinary 
has been subscribed, and £90,000, or £9 per share, paid up. ‘There are also 5 per cent. 
debentures of £10 each for £50,000, with interest payable June 30 and December 31, and 
redeemable at any time, at the company’s option, at 10 per cent. premium. The accounts 
are made up annually to September 30, and submitted in November. For 1893-4 and 1894-5 
the dividend was 10 per cent. per annum ; for the four years to 1898-9, 12}; and for the 
eight years to 1906-7,10. Reserve fund, £36,000; carried forward, £1,416. Reports are 
not published, but this information is official. Voting power, one vate for every erdinary 
share. Director’s qualification, 100 ordinary shares. Transfer form, special; fee, 2s. 6d. 
Telegraphic address, Cruiskeen, Belfast. Telephone number, 306, Belfast. Latest prices— 
ordinary, 10; preference, 84; debentures, 8%. 


_ Mitchell, Toms and Co., Limited.—Directors: G. B. Toms (Chairman), F. H. 
Mitchell (Managing Director), R. Bagster, E. H. M. Gunn, and J. Mitchell. Secre- 
tary: A. P. Indge. Office: Cornhill, Chard, Somerset.—The company was registered 
September 25, 1891, to acquire the businesses of Messrs. F. Mitchell and Co. and 
Messrs. Toms and Co., brewers, wine merchants, &c., and other properties have since 
been acquired. The authorised capital is £60,000 in shares of £10, £35,500 being in 6 per 
cent. cumulative preference shares, and £24,500 in ordinary shares, all of which have 
been allotted and paid up, and are held by the directors and their relatives. In February, 
1894, an issue of £84,000 43 per cent. registered mortgage debentures of £50 each 
was made at £52 10s. per debenture, with interest payable January 1 and July 1, 
while all or any of the debentures are redeemable on or after December 31, 1910, at the 
option of the company, at 55, and if not redeemed before December 31, 1940, they are 
then to be paid off at par; the debentures are a first charge on the properties first acquired. 
In June, 1899, an issue of £30,000 4 per cent. debentures of £50 each was made at par, with 
interest payable January 1 and July 1, and the principal redeemable on or after December 31, 
1910, at par or at any time previously (but only if required for the purpose of reconstruction 
or amalgamation), at 5 per cent. premium, on six months’ notice ; the debentures are secured 
by a first charge on certain properties acquired after the formation of the company, and 
subject to the above-mentioned debentures on the remaining assets. The accounts are 
made up annually to September 30, and submitted in November. No information as to 
dividends is allowed to transpire, but this notice was revised officially last year. Director’s 
qualification, 10 ordinary shares. Voting rights, every share one vote. Transfer form, 
common ; fee for debentures, 5s. Telegraphic address, Mitchell, Chard. The debentures 
are quoted in the official list ; latest price, 49. , 


Mitchells and Butlers, Limited.—Managing Directors: W. W. Butler (Deputy-Chair- 
man), A. E. Butler,-H. A. Butler, A. Mitchell, and J. E. Mitchell (Secretary). Directors: 
H. Mitchell (Chairman), H. W. Bainbridge, and B. Robinson. Office: The Brewery, 
Cape Hill, Smethwick.—The company was registered January 26, 1888, as Henry 
Mitchell and Co., Limited, to take over the business of the firm of the same name, 
brewers and wine and spirit merchants, and in 1898 the name was changed as above. The 
authorised share capital is now £1,000,000—£337,500 in 6 per cent. cumulative preference 
shares of £10, and £662,500 in ordinary shares of £1 (these shares were originally £10 each, 
but were subdivided in March, 1906), and £333,800 preference and £577,955 ordinary have 
been subscribed and called up. In November, 1904, an option was offered to holders 
of debenture bonds to exchange into A debentures, and there are now £91,000 5 per cent. 
registered first debenture bonds of £100 each (outstanding balance of £196,400), issued 
through the National Provincial Bank of England, Limited, in April, 1888, at par, with in- 
terest payable March 31 and September 30, and the principal repayable September 30, 1913 ; 
£134,000 44 per cent. second mortgage registered bonds of £100 each (outstanding balance 
of £250,000), issued in May, 1890, and since at par, with interest payable March 31 and 
September 30, and the principal repayable in 1915; and £477,100 4 per cent. A debenture 
bonds, with interest payable March 25 and September 29, and the principal repayable at 
any time, on six months’ notice, at 5 per cent. premium. There are also mortgages for 
£348,190, and loans and deposits for £138,808. ; 


The accounts are made up annually to June 30, and submitted in August, an interim 
dividend (in 1907 of 6 per cent.) being paid in January. For 1896-7, 10 per cent. was 
paid ; for 1897-8, 12; for 1898-9, 18; for each of the six years to 1904-5, 20; and for 1905-6 
and 1906-7, 18. Reserve fund, £470,000; carried forward, £118,442. The preference 
dividend is paid half-yearly. Voting power, one vote for each ordinary share and 10 
for each preference share. Director’s qualification, £3,000 of ordinary and £2,000 of 
preference shares for managing directors, and £1,000 of either class of shares for ordinary 
directors. Transfer form, common; fees, 2s. 6d. per deed for share and debentures. Tele- 
graphic address, Artesian, Birmingham. Both classes of shares and the A debenture bonds 
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are quoted in the official list. Latest prices—ordinary, 24; preference, 10%; 5 per cent. 
debentures, 102; 45 per cents., 100; 4 per cents., 91. 


Monaco Hotel and Restaurant Syndicate, Limited.— Directors: Earl of Galloway 
(Chairman), V. Benoist (Managing Director), and G. Goerg. Secretary: G. E. C. Clark. 
Office: 47, Chancery Lane, W.C.—The company was registered June 24, 1898. The 
authorised capital is £110,000in shares of £1, £50,000 63 per cent. cumulative preference and 
£60,000 ordinary, and all the ordinary have been allotted and paid up; none of the preference 
capital has yet been issued. There are also mortgages, loans, &c., for about £244,000. ‘The 
accounts are made up annually to May 15, and submitted in June. After meeting interest 
charges there was a net profit for 1903-4 of £1,427, for 1904-5 of £4,172, and for 1905-6 of 
£4,291, which amounts were added to reserve for depreciation account, increasing that 
item to £13,946. The report for 1906-7 has not been received. Voting power, one vote 
for each share. Dircctor’s qualification, 50 shares held in own right. Transfer form, 
common; fee, 2s. 6d. Telephone number, 1700 Holborn. 


Moors’ and Robson’s Breweries, Limited.— Directors: J. Shaw (Chairman), P. Robson 
(Managing Director), F. Moor, and E. Robson. Secretary: J. D. Butterell. Office: The 
Crown Brewery, Hull.—The company was registered March 3, 1888, as the Hull United 
Breweries, Limited, to take over the Crown Brewery (H. and C. Moor) and Robson’s 
Brewery, at Hull, and in the course of 1888 the name was changed as above. The 
authorised capital is £185,000 in shares of £10, £85,000 being 7 per cent. cumulative 
preference, with a priority as to capital, and £100,000 ordinary, and £63,600 preference and 
£53,050 ordinary have been subscribed and paid up. There are also—£114,285 44 per cent. 
first mortgage debenture stock (issued at 105), with interest payable January 1 and July 1, 
and the principal repayable at 110 per cent. at any time at the company’s option ; £100,000 
54 per cent. mortgage debenture stock, with interest payable January 1 and July 1, 
and the principal repayable at par in 1988; and mortgages and loans for about £19,000. 
The accounts are made up annually to December 31, and submitted in February. For each 
of the five years to 1897, 5 per cent. was paid on the ordinary shares; and for the nine 
years to 1906, 6. General reserve fund, £19,500; carried forward, £3,505. The preference 
dividend is payable in February and August. Voting power, one vote for each ordinary or 
preference share. Director’s qualification, £500 of either class of shares or stock. Transfer 
form, common ; fee, 2s. 6d. per deed; debenture stock is transferable in multiples of £5 for 
the 54 per cent. stock, and £50 in the case of the 44 per cent. stock. Telephone number, 
528 pipsonely Hull. Latest prices—ordinary, 73; preference, 11; 4} per cent. debenture 
stock, 106. 


Morgans Brewery Company, Limited.— Directors: H. Morgan (Chairman), A. A. W. 
Bailey, A. H. Mason, J. B. Morgan, W. J. Morgan, and W. Riley. Secretary: F. W. W. 
Morgan. Office: King Street, Norwich.—The company was registered March 9, 1887, to 
acquire the business of the firm of Messrs. Morgans and Co., and the business of the 
Wymondham Brewery was acquired in 1894, in connection with which the company was 
re-registered December 19, 1894, with an increased capital. The whole of the preference 
and ordinary shares of Elijah Eyre’s Brewery, Limited, have been purchased. The authorised 
capital is £500,000 in shares of £10, and £125,200 has been issued as ordinary and 
£230,000 as preference, and paid up. The preference shares rank first for 6 per cent. 
dividends (cumulative), and have a priority over the ordinary shares in respect of capital. 
There are also—a mortgage at 45 per cent. of £86,236; 44 per cent. debentures for £147,400 ;. 
mortgages for £16,000; and loans and trade deposits, &c., for £107,471. 


The accounts are made up annually to September 30, and submitted about November, an 
interim dividend (in 1907 of 15 per cent.) being paid in May. For 1894-5 the ordinary shares 
got 8 per cent. ; for 1895-6, 10; for 1896-7 and 1897-8, 9 each year; for 1898-9, 10; for 
1899-1900, 7; for 1900-1, 6 ; for 1901-2, 1902-8, and 1903-4, 7 ; for 1904-5, 53 ; for 1905-6, 4; and 
for 1906-7, 3. Reserve funds, £51,859; carried forwayd, £1,847. The preference dividend is 
paid half-yearly. Voting power, one vote for every £100 of share capital, but the preference 
shares carry no votes except on questions affecting their rights. Director’s qualification, 
200 ordinary shares. Transfer form common; fee, 2s. 6d. per deed. Telephone number, 
219, Norwich. The preference shares are quoted in the official list ; latest price, 73. 


Morris and Co. (Ampthill), Limited,.— Directors : F. J. Nesbitt, H. G. Smith, and A. H. 
Tanqueray. Secretary: W.B. Whitbread. Office: The Brewery, Ampthill.—The company 
was registered July 2, 1907, to acquire the brewery, malting, and wine and spirit business of 
Messrs. Morris and Co., of Ampthill. The authorised capital is £54,000 in shares of £1, 
£30,000 being in 5 per cent. cumulative preference shares, having also a priority as to capital, 
and £24,000 in ordinary shares, and power was taken to issue 44 per cent. debentures for 
£60,000. The entire capital, shares and debentures, has been subscribed and paid up. The de- 
bentures are of £50 cach, have interest payable April 5 and October 5, and are redeemable at 
par at the option of the company with the consent of the trustees, at six months’ notice, expiring 
April 5 or October 5 in any year as and when capital moneys come into the trustees’ hands 
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available for the purpose, from the sale of properties included in the debentures or from 
compensation moneys payable under the Licensing Act of 1904, or otherwise ; the debentures 
so to be redeemed will be determined by drawings, The accounts are to be made up 
annually to September 30. Voting power, one vote for every ordinary share, and one vote 
for every two preference shares. Director’s qualification, shares or debentures to the value 
of £250. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Brewery, Ampthill. 


Moses Risk and Sons, Limited.—Directors: J. Risk and W. Risk (Joint Managing 
Directors), J. H. Duff, and A. M. Kirker. Secretary: J. Gribben. Office: 58, Dundas 
Street, Glasgow.—The company was registered November 28, 1894, to take over the business 
of distillers, wine and spirit merchants, &c., of the firm of the same name. The authorised 
capital is £75,000 in shares of £10, £25,000 being ordinary, and £50,000 5 per cent. 
cumulative preference, the latter ranking also for priority as to capital. All the ordinary 
shares were taken by the vendors, with £8 per share credited as paid, and all the preference 
capital has been subscribed and paid up. The accounts are made up annually to Sep- 
tember 30, and submitted in November. For the ten years to 1906-7 10 per cent. was paid 
each year. Reserve and depreciation fund, £22,000; carried forward, £1,726. Voting 
power, one vote for each share of either class. Director’s qualification, 10 shares of either 
class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Risk, Glasgow. ‘Tele- 
phone numbers, 1495 (National) Royal, and 2570 (Corporation), Glasgow. Latest price of 
preference, 81. 

It has been decided to change the style of the company to M. Risk and Sons, Limited. 


Mowbray and Co., Limited.— Directors : A. Hutchinson (Chairman), R. K. Beaumont, 
A. K. Brook, J. Hutchinson, and P. Tindal-Robertson. Secretary: H. Wheeler. Office: 
The Brewery, Grantham.—The company was registered May 15, 1888, to take over the 
business of brewers of the firm of the same name, together with the wine and spirit business 
carried on under the style of Burbidge and Hutchinson. The authorised capital is £100,000 
in shares of £10, of which £70,000 has been issued and paid up, and there are 4 per cent. 
irredeemable debentures for £30,000, and £28,887 is due to the bank. The accounts 
are made up annually to March 25, and submitted in May, an interim dividend (in 1906 
of 8 per cent.) being paid in December. For 1895-6 the dividend was 14 per cent.; for 
1896-7, 16; for 1897-8, 17; and for each of the nine years to 1906-7, 18. Reserve fund, 
£44,000; equalisation of dividend reserve fund, £10,500; carried forward, £966. Voting 
power, one vote for every share up to 5, one for every 5 shares beyond up to 100, and 
one for every 10 shares beyond up to 1,000. Director’s qualification, 25 shares. Transfer 
form, ordinary ; fee, 8s. Telegraphic address, Mowbrays, Limited, Grantham. 


Nailsworth Brewery Company, Limited.—Directors: W. G. Clissold (Chairman), G. 
Clissold, J. Clissold, A. Neame, and W. 8. Swinscow. Secretary: R. Heaven. Office : 
Nailsworth.—The company was registered May 15, 1889, to acquire the business of 
Messrs. Clissold and Sons.. The authorised capital is £80,000 in shares of £10—£35,0C0 
ordinary and £45,000 6 per cent. cumulative preference, the latter ranking also for a 
priority as to capital and to participation in surplus profits, all of which has been subscribed 
and paid up. There are also 44 per cent. first mortgage debentures of £100 each for 
£35,000, with interest payable February 1 and August 1, and the principal repayable 
February 1, 1940, with the option to the company to redeem the debentures on or after 
February 1, 1920, at 110 per cent.; the debentures are secured by a first charge on the 
brewery and the tied houses, &c. The accounts are made up annually to March 31, and 
submitted in May. For the five years to 1898-9 the ordinary shares got 125 per cent. each 
year ; for 1899-1900 and 1900-1, 15; for 1901-2 and 1902-3, 10; for 1903-4 and 1904-5, 73 ; 
for 1905-6, 6; and for 1906-7, 7. Reserve fund, £4,630; carried forward, £420. On account 
of 1907-8 4 per cent. was paid in October. The preference dividend is paid half-yearly. 
Voting power, one vote for each share of either class. Director’s qualification, 10 shares, 
ordinary or preference. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Brewery, Nailsworth. Telephone number, 302, Nailsworth. 


Nalder and Collyer’s Brewery Company, Limited.— Directors : F. H. Nalder (Chairman 
and Managing Director), J. Alexander, W. F. Crouch, J. A. Maitland, A. Walton (Deputy 
Managing Director), and W. R. Wilson. Secretary: H.R. Woollven. Office: The Brewery, 
Croydon.—The company was registered May 3, 1888, to take over the business of Messrs. 
Nalder and Collyer, of Croydon. The authorised capital is £270,000 in shares of £16, 
£130,000 in ordinary, and £140,000 in 6 per cent. cumulative preference, the latter 
ranking also for a priority as to capital, and all the shares have been subscribed and paid 
up. There are also — 44 per cent. debentures for £200,000, with interest payable March 30 
and September 30, and the principal redeemable, at the option of the company, after May 
1908, at 110 per cent. ; £140,000 of this amount was issued on the formation of the ccm- 
pany and £10,000 subsequently, secured by the assignment to trustees of the freehold, 
copyhold, and leasehold properties of the company, while £50,00) was issued in 1891, 
secured by a first mortgage on certain additional freehold and leasehold properties acquired 
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and by a second mortgage on the same properties on which the above-mentioned debentures 
rank tirst ; and mortgages for about £8,800. 

The accounts are made up annually to March 25, and submitted in May. For 1895-6 
the dividend was 18 per cent. ; for 1896-7, 15; for 1897-8, 174 ; for 1898-9 and 1899-1900, 20 ; 
and for the seven years to 1906-7, 224. Reserve fund, £130,000; reserve fund for the 
equalisation of dividends, £20,000; reserve fund for contingencies, £500; carried forward, 
£9,631. On account of 1907-8 5 per cent. was paid in November. The preference 
dividend is paid half-yearly. Voting power, two votes for every ordinary share, and 
one for every preference. Director’s qualification, 100 ordinary shares. Transfer form, 
common ; fee, 2s. 6d. per deed; separate deed required for each class of shares. Tele- 
phone number, 258, Croydon. The ordinary shares, preference shares, and 43 per cent. 
debentures are quoted in the official list. Latest prices—ordinary, 28; preference, 103; 
debentures, 104. 


New Cross Brewery Company, Limited.— Directors: W. H. Burney, F. G. Burt, and 
T. Willerson. Secretary: EH. Dalton. Office: 26, Pomeroy Street, S.E.—The company 
was registered September 30, 1905, in reconstruction of Burneys New Cross Brewery, 
Limited, registered December 31, 1898. The authorised capital is £60,000 in shares of £1, 
and to December 31, 1906, the whole amount had been subscribed and called up, 33,511 
shares having been issued as fully paid, 21,689 shares issued with 12s. 6d. credited as paid, 
2,50) with 17s. 6d. credited as paid, and 2,500 with 18s. 9d. credited as paid. In March, 
1906, a trust deed was registered to secure £93,500 4 per cent. debenture stock; and in 
November, 1906, 45 per cent. prior lien debentures for £13,500 (part of £15,000 authorised) 
were issued, repayable by annual instalments of £1,500, by means of a sinking fund.’ No 
information is obtainable from the company. Voting power, one vote for every share. 
Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 152 Deptford. 


New England Breweries Company, Limited.—Directors:. C. E. Barnett (Chairman), 
J. T. Agg-Gardner, H. E. Hoare, and Col. C. Larking. Secretary: E. A. Freeman. 
Office: 2, Change Alley, E.C.—The company was registered March 27, 1890, to acquire, 
through an American company, three breweries in Boston. The authorised capital is £410,000 
in shares of £10, half in ordinary and half in 8 per cent. cumulative preference, and power 
was taken to issue debentures for £200,000. The entire capital has been issued and called 
up; the vendors took one-third of each class, and the remainder was issued at par through 
Messrs. Antony Gibbs and Sons, 15, Bishopsgate Street Within, E.C. The debentures, 
which are a first mortgage, are of £100 each to bearer, and carry 6 per cent. interest, 
payable April 1 and October 1, while the principal is redeemable at 110 per cent., at the 
option of the company (now) at any time, on six months’ notice. The accounts are made 
up annually to December 31, and submitted about April. For the two years to 1897 
the dividend was 6 per cent. per annum; and for 1898, 5. For each of the four years 
to 1902 only the preference dividend was paid; for 1903, 1904, and 1905, 4 per cent. was 
paid each year on the ordinary shares; and for 1906, 8. Reserve fund (separately invested), 
£39,000; carried forward by the English company, £5,293; ditto by the American company, 
£5,887. The preference dividend is payable April 1 and October 1. Voting power, one 
vote for each share, ordinary or preference. JDirector’s qualification, 50 shares of cither 
class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Rundlet, 
London. Telephone number, 1792 Avenue. ‘lhe company is quoted in the official list. 
Latest prices—ordinary, 5; preference, 82; debentures, 96, 


New Grand Hotel, Birmingham, Limited.—Directors: Hon. A. P. Allsopp (Chair- 
man), B. Horton, J. Horton, and T. E. Polden. Secretary: R. Muras. Ofice : Grand 
Hotel, Birmingham.—The company was registered May 8, 1896, to take over from the Grand 
Hotel, Birmingham, Limited, properties held on lease for 99 years from March, 1898, at a 
rental of £3,000 per annum. ‘The authorised capital is £170,000 in shares of £5—£100,000 
in ordinary shares, and £70,000 in 53 per cent. non-cumulative preference shares, the latter 
having also a priority as to capital. The entire amount has been subscribed and called up, 
and there is 4 per cent. first mortgage debenture stock for £50,000, with interest payable 
February 1 and August 1, and the principal redeemable by the company at any time after 
June 24, 1916, at 105 per cent.; amount outstanding, £46,525, 

The accounts are made up annually to June 30, and submitted in September. The 
venders guaranteed 5 per cent. per annum dividend on the ordinary shares: for five 
years from July 1, 1898. For the period to June 30, 1897 (fourteen months), and for 
the six years to 1902-3, the ordinary shares received 5 per cent. per annum (all provided 
by the vendors, except the dividends for 1897-8 and 1898-9, which were paid out of 
profits). For 1903-4, 1904-5, 1905-6, and 1906-7 there was no dividend on either class of 
shares, only interest charges being met. Credit balance at June 30, 1907, £362, including 

£36 brought down. Voting power, one vote for each share of either class; but 
preference shares only carry votes on special matters. Director’s qualification, 100 shares, 
either ordinary or preference, Transfer form, common; fee, 2s. 6d.; debenture stock is 
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transferable in sums of £10 and multiples. Telegraphic address, Grand, Birmingham. 
Telephone numbers, 3766, 05324, 05325, and 05326, Birmingham. 


New London Brewery Company, Limited.—Directors: S. Castle (Chairman), G. 
Stimpson (Managing Director), and C. T. Sutton. Secretary: H. Vines. Office: Durham 
Street, Vauxhall, S.E.—The company was registered March 26, 1897, to take over the 
properties of a company of the same name, registered July 23, 1886. The authorised 
capital is £350,000 in shares of £5, £200,000 being 5 per cent. cumulative preference, 
with a priority as to capital, and £150,000 ordinary, and the entire capital has been 
subscribed and called up. There are also—£200,000 4 per cent. first mortgage debenture 
stock (part of a total authorised of £500,000), redeemable at 110 per cent. on January 1, 
1938, or after 1920 at the option of the company; and deposits for about £157,000. The 
accounts are made up annually to December 31, and submitted in February. For the period 
to December 31, 1897, and the years 1898 and 1899, dividends at the rate of 124 per cent. 
per annum were paid ; for 1900, 10; for 1901, 74; for 1902,6; and for 1903, 1904, 1905, 
and 1906, only the preference dividend was paid. Reserve on loans and other accounts, 
£91,665; carried forward, £1,903. The preference dividend is paid half-yearly. Voting 
power, one vote for each share, but preference shareholders only. vote under special 
circumstances. Director’s qualification, £1,000 in shares of either class. Transfer form, 
common ; fee, 2s. 6d. ; debenture stock is transferable in multiples of £10. Telegraphic 
address, Fermented, London. Telephone number, 152 Hop. The debenture stock is quoted 
in the official list ; latest price, 704. 


New Westminster Brewery Company, Limited.—Directors: P. Gates (Chairman), 
¥. H. Holmes (Managing Director), M. W. Mattinson, K.C., and W. Murray. 
Secretary: C. E. Payne. Offices: Earl Street, Westminster.—The company was registered 
August 1, 1873. The authorised capital is £500,000 in shares of £4, and there has been 
issued £200,000 in 6 per cent. non-cumulative preference shares, and £200,000 in ordinary 
shares, all of which are fully paid. ‘There are also deposits for £35,234, and a loan for 
£09,742, The accounts are made up annually to October 9, and submitted in January. 
For the two years to 1897-8, 14 per cent. per annum was paid, including a bonus of 2 
per cent. each time; for 1898-9, 12; for 1899-1900, 10; for 1900-1, 1901-2, and 1902-3, 
8; for 1903-4, 7; for 1904-5, 74; and for 1905-6, 8, Carried forward, £3,896. In 1905-6 
a reserve fund of £51,640 was applied in writing down leases, &c. On account of 1906-7 3 
per cent. was paid in July. The preference dividend is paid half-yearly. Voting power, 
one vote for every 10 ordinary or preference shares. Director’s qualification, 200 shares, 
ordinary or preference. ‘Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Mongoose, London. ‘Telephone number, 416 Westminster. The company is 
quoted in the official list. Latest prices—ordinary, 44; preference, 4%. 


New York Breweries Company, Limited.— Directors: J. Y. Stephen (Chairman), J. T. 
Agg-Gardner, Hon. H. Hanbury-Tracy, Sir H. B. Praed, Bart., and N. Spens. Secretary : 
EK. A. Freeman. Office: 2, Change Alley, E.C.—The company was registered August 10, 
1888, to take over the breweries of the H. Clausen and Son Brewing Company and 
Messrs. Flanagan, Nay and Co., both of New York. In 1899-1900 an entire recon- 
struction of the capital took place, £7 6s. 8d. being written off each ordinary share of 
£10, reducing the amount from £300,000 to £80,000, while the ordinary shares and 
pre-existing £300,000 of 8 per cent. cumulative preference shares were then amalga- 
mated into one class of capital, and there is now £380,000 of unified stock, all ranking 
equally. There are also—6 per cent. first mortgage debentures of £100 each for £330,000, 
with interest payable February 15 and August 15, and the principal redeemable at 110 
per cent. at any time, at the option of the company, on six months’ notice; and 
£48,092 5 per cent. debenture stock (part of £100,000 authorised), with interest payable 
February 15 and August 15, and the principal redeemable by means of a sinking fund, to 
be applied, when it amounts to £1,000, to drawings at par, or to purchases in the market if 
below par. After paying 6 per cent. on the unified stock the directors may carry one-half 
of the surplus profits remaining to a special reserve fund to be applied in the redemption 
of the debenture stock. 

The accounts are made up annually to August 31, and submitted in December. For each 
of the four years to 1902-3 3 per cent. was paid; and for 1903-4, 1904-5, and 1905-6 35. 
Reserve account, £36,000; carried forward, £2,657. Voting power, one vote for every £1 of 
stock. Director’s qualification, £500 of unified stock. Transfer form, common ; fee, 2s. 6d. 
Unified stock is transferable in multiples of 6s. 8d., and debenture stock in any amount. 
Telegraphic address, Rundlet, London. Telephone number, 1792 Avenue. The unified 
stock and 6 per cent. debentures are quoted in the official list. Latest prices—stock, 37; 
debentures, 90. 


Newcastle Breweries, Limited.— Directors: W. A. Bevan (Chairman) ; J. Allison, 
T. W. Lovibond, and B. R. Reed (Managing Directors); and C. Liddell. Secretary: 
J. W. Carr. Office: Haymarket, Newcastle-on-Tyne.—The company was registered 
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February 27, 1890, to take over various businesses. ‘The authorised capital is £400,000 
in shares of £10 (half ordinary and half 6 per cent. cumulative preference, the latter ranking 
also for a priority in capital), and power was taken to issue debentures for £600,000. The 
entire capital has been issued and called up. Of the debenture capital £300,000 is in 5 
per cent. first mortgage debentures in sums of £10 and upwards, with interest payable 
May 1 and November 1, and redeemable at par May 1, 1911; and £300,000 is in 4 per cent. 
A mortgage debenture stock in multiples of £10, with interest payable February 1 and 
August 1, and the principal redeemable, at the option of the company, on May 1, 1911, 
or at any time thereafter, on six months’ notice, at 110 per cent. (the debenture stock is 
secured on, but subject to, the same properties as the £300,000 5 per cent. mortgage deben- 
tures, ‘‘ adding large purchases made in 1896”). There are also—a loan for about £47,000 ; 
and deposits, the amount of which is not stated separately in the balance-sheet. 

The accounts are made up annually to October 31, and submitted in December. For 
each of three years to 1897-8, the dividend was 10 per cent. ; for the four years to 1901-2, 
125; for 1902-3 and 1903-4, 10; and for 1904-5 and 1905-6, 6. Reserve fund, £73,000 ; 
reserve to provide for lost licences, £14,000 ; debenture premium redemption fund, £26,500 ; 
carried forward, £6,743. On account of 1906-7 24 per cent. was paid in June. The 
preference dividend is paid half-yearly. Voting power, one vote for each share of either 
class. Director’s qualification, £500 in ordinary or preference shares, to be acquired 
‘‘ within three months after appointment at least.” Transfer form, common; fee, 2s. 6d. 
per transfer ; debenture stock is transferable in amounts of £10 and multiples. Telegraphic 
address, Breweries, Newcastle-on-Tyne. Telephone numbers, 2256-7 (National), Newcastle- 
on-Tyne. All the capital is quoted in the official list. Latest prices—ordinary, J; 
preference, 83; first mortgage debentures, 915 ; debenture stock, 78. 


Newland and Nash, Limited.—Directors: C. E. Clark (Managing Director and Secre- 
tary) and R. Summers. Office: Bedford.—The company was registered May 21, 1897, to 
take over the business of brewers, &c., of the firm of the same name. The authorised 
capital is £50,000 in shares of £5, half being 5 per cent. cumulative preference, with a 
priority as to capital, and half ordinary, and power was taken to issue debenture stock for 
£50,000. All the shares, fully paid, were issued to the vendors, and all the (4 per cent.) 
debenture stock was issued publicly at par; interest is payable January 1 and July 1, and 
the stock is redeemable at the option of the company on or at any time after January 1, 
1911, at 104 per cent. The debenture stock was issued in multiples of £50. The accounts 
are made up annually to December 31, but are not published; this notice has been revised 
officially. Debenture interest is paid to date. Voting power, one vote for every share, 
ordinary or preference. Transfer form for debenture stock, common; fee, 2s. 6d.; deben- 
ture stock is transferable in multiples of £50. Telephone number, 18, Bedford. 


Nicholson and Sons, Limited.—Dvirectors: A. F. Nicholson (Secretary), F. W. 
Nicholson, G. Nicholson, W. Nicholson, and W. R. Nicholson. Office: The Brewery, 
Maidenhead.—The company was registered July 7, 1903, to acquire the business of brewers 
of the same name. The authorised capital is £150,000 in shares of £10, half being in 5 per 
cent. cumulative preference, ranking also for priority as to capital, and half in ordinary ; 
£50,000 of preference and £66,500 of ordinary have been subscribed and called up. There 
are also mortgages for £65,000. No further information is obtainable, but this is official. 
Voting power, one vote for every ordinary share, the preference shares having no voting 
rights. Director’s qualification, 100 ordinary shares. Transfer form, common 3, fee, 2s. 6d. 
Transfers to anyone outside the family are subject to various restrictions. Telephone 
number, 0171, Maidenhead, 


Noakes and Co,, Limited.—Directors: J. N. Noakes, S. N. Noakes, W. Noakes, 
and W. F. Noakes. Secretary and Manager: W. G. Poole. Office: White’s Grounds, 
Bermondsey, 8.E.—The company was registered March 10, 1897, to take over the business 
of brewers of the firm of the same name. The authorised capital is £550,000—£300, 000 
being in 5 per cent. cumulative preference shares of £10, having a priority also as to 
capital, and £250,000 in ordinary shares of £1, and power was taken to issue debenture 
stock for £300,000. Of the ordinary shares £220,000, of the preference £250,000, and all 
the debenture stock have been subscribed and called up, 30,000 ordinary shares having 
been presented to the company in 1905, The ordinary shares were taken by the vendor, and 
the preference shares were issued at £11 per share, and the debenture stock at 105 per 
cent. The debenture stock is secured by a first mortgage on the freehold and leasehold 
properties, carries 4 per cent. interest, payable March 31 and September 30, and is 
redeemable at the option of the directors on or after January 1, 1916, at 110 per cent. on six 
motiths’ notice. There are also deposits, &c., for about £53,000. 

The accounts are made up annually to September 30, and submitted in November. 
For the five years ended September, 1902, 10 per cent. per annum was paid on the ordinary 
shares; for 1902-3, 8; for 1903-4 and 1904-5, 6; and for 1905-6, 3. For 1906-7 only the 
preference dividend was paid. Reserve fund, £10,000; carried forward, £1,256. oting 
power, one vote for every preference share or 10-ordinary shares. Director’s qualification, 
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1,000 ordinary shares. ‘Transfer form, common; fee, 2s. 6d. 3 debenture stock is transfer- 
able in amounts of £10 and multiples. Telephone number, 824 Hop. The preference 
shares and the debenture stock are quoted in the official list. Latest prices—preference, 54 ; 
debenture stock, 68. 


North British Distillery Company, Limited.— Directors: G. Robertson (Chairman), W. 
Cree, G. Ferguson, J. Ferguson, Sir A. O. Riddell, Kt., and W. Sanderson (Managing Director). 
Secretary: W. Andrew. Office: Gorgie Road, Edinburgh.—-The company was registered 
October 24, 1885. The authorised capital is £150,000 in shares of £10, all of which has been 
subscribed, and £75,000, or £5 per share, called up. The accounts are made up annually to 
September 30, and submitted in November, an interim dividend (in 1906 of 10 per cent.) 
being paid in May. For 1895-6 the dividend was 20 per cent.; for the three years to 
1898-9, 40; for 1899-1900, 30; for 1900-1, 20; for 1901-2, 15; for 1902-3, 20; for 1903-4, 30 ; 
for 1904-5, 275; for 1905-6, 80; and for 1906-7, 35. Balance sheets are not published, but 
this information is official. Voting power, one vote for every share. Director’s qualifi- 
cation, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Whisky, 
Edinburgh. Telephone number, 1418 (Central), Edinburgh. 


North Cheshire Brewery Company, Limited.—Directors: T. Brown (Chairman). W: 
Brear, W. P. Cartlidge, R. W. Evans, and E. Robinson. Secretary: G. H.B. Johnson. Office‘ 
Charles Street, Macclesfield.—The company was registered October 11, 1897, as the North 
Cheshire and Manchester Brewery Company, Limited, to take over the business of the 
North Cheshire Brewery Company, Limited, registered May 28, 1873, but in 1898 the 
name was changed as above. The authorised capital is £100,000 in shares of £10, half 
being 5 per cent. cumulative preference, having a priority also as to capital, and half 
ordinary, and power was taken to issue debentures for £100,000. Of the ordinary capital 
£48,000, and all the preference capital and debentures have been subscribed and 
paid up. The ordinary shares were issued to the vendors, the preference shares were allotted 
at 5 per cent. premium, and the debentures at 2 per cent. premium. The debentures are of 
£100 each, are secured by a first mortgage on the freehold, copyhold, and leasehold pro- 
perties, have interest payable April 1 and October 1, and are irredeemable. There are 
also loans on mortgage for £8,250. 

The accounts are made up annually to September 30, and submitted in November. For 
1902-3 only the preference dividend was paid. Reserve fund, £1,097 ; carried forward, £728, 
including £106 brought down. No information is now obtainable from the company. 
Voting power, one vote for every share, but preference shares only vote under certain 
conditions. Director’s qualification, 100 shares of either class. Transfer form, common ; 
regulation of transfer, probate, proof of death, proof of marriage, power of attorney, or 
distringes, fee, 2s. 6d. Telegraphic address, Beer, Macclesfield. Latest prices—preference, 
4; debentures, 56. 


North Eastern Breweries, Limited.— Directors: R. Murray (Chairman and Managing 
Director), W. Aynsley, J. T. Bramley, W. Kirk, J. G. Murray, and R. T. Murray. Secretary: 
T. Humphrey. Office: Wear Brewery, Chester Road, Sunderland.—The company was regis- 
tered December 2, 1896, to take over several businesses. The capital was largely increased 
in 1899 in connection with the acquisition of additional properties, and the authorised 
capital is now £550,000 in shares of £5, half being 5 per cent. cumulative preference, with 
a priority as to capital, and half ordinary, and power was taken to issue debenture stock for 
£550,000. The whole of the ordinary and £250,000 of the preference capital have been 
subscribed and called up. There are also—£366,700 4 per cent. A debenture stock, with 
interest payable June 1 and December 1, and the principal redeemable at the company’s 
option (now) at 108 per cent., on six months’ notice, the stock being secured by a first 
mortgage on the freehold, copyhold, and leasehold properties originally acquired; and 
loans and deposits for £36,107. 

The accounts are made up annually to October 31, and submitted in December. For the 
period to October 30, 1897, the ordinary capital got 8s. per share; for 1897-8, 10 per cent. ; 
for 1898-9, 11 ; and for each of the seven years to 1905-6, 12. Reserve fund, £135,000 ; carried 
forward, £16,844. On account of 1906-7 4 per cent. was paid in July. The preference 
dividend is paid half-yearly. Voting power, one vote for every ordinary share; preference 
shares do not vote. Director’s qualification, 100 shares, ordinary or preference. Transfer 
form, common ; fee, 2s. 6d. per deed ; debenture stock is transferable in multiples of £10. 
Telegraphic address, Breweries, Sunderland. Telephone number, 63 (National), Sunderland. 
The ordinary shares, and debenture stock to the amount of £300,000, are quoted in the 
official list. Latest prices—ordinary, 73 ; debenture stock, 82. 


North Worcestershire. Breweries, Limited.—Directors: E. Webb (Chairman), 8, C. 
Boulter, F. R. Garrard (Managing Director), Sir W. H. Humphery, Bart., K.C.B., and Sir 
H, B. Praed, Bart. Secretary: B. Pritchard. Office: Stourbridge.—The company was 
registered May 12, 1896, to acquire breweries at Stourbridge, Blackheath, and Oldbury, all 


in Worcestershire; and at Brierley Hill, in Staffordshire; with an hotel at Stour: 
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bridge, and a wine and spirit merchant’s business in the last-mentioned place. The 
authorised capital is £250,000 in shares of £10—£50,000 being 6 per cent. cumulative 
pre-preference shares, £100,000 6 per cent. cumulative preference shares, and £100,000 
ordinary. All the ordinary and preference shares have been subscribed and paid up, and 
of the pre-preference shares £20,100 has been subscribed, and £12,060, or £6 per share, 
called up. Both classes of preference shares have a respective priority as to capital. ‘There 
are also—£250,000 44 per cent. perpetual first mortgage debenture stock, issued to the 
public at 103 per cent., with interest payable June 1 and December 1, the debenture stock 
being secured by a first mortgage on the freehold and leasehold properties ; and £48,820 6 
per cent. B debenture stock (part of £100,000 authorised), with interest payable January 1, 
April 1, July 1, and October 1, and the principal redeemable (now) at 103 per cent., on six 
months’ notice. 

The accounts are made up annually to September 30, and submitted in December. Deben- 
ture stock interest has been paid to date, and the dividend on the pre-preference shares to the 
close of 1902-3 (nothing was paid on the latter for the three years to 1905-6) ; there has so far 
been no payment on the ordinary shares, and on the preference shares 6 per cent. per annum 
was paid out of the profits of 1900-1 for the period from allotment to September, 1897 ; out of 
the profits of 1901-2 3 per cent. was paid, but nothing in respect of subsequent working, 
the preference dividend being now in arrear as from April 1, 1898. Reserve fund at 
September 30, 1906, £10,000 ; licence insurance fund, £3,777; carried forward, £1,205. 
Voting power, one vote for each share of any class. Director’s qualification, 50 shares of 
any class. Transfer form, common; fees, 2s. 6d. per deed for shares and 1s. for debenture 
stock ; debenture stock is transferable in multiples of £1. Telephone number, 21, 
Stourbridge. The debenture stock is quoted in the official list; latest price, 52. 


Northampton Brewery Company, Limited.—Directors: D. J. Morgan (Chairman), 
Pp. Allen, H. T. Brown, A. T. Page, Col. B. 'T. Seckham, D.S.O. (Managing Director), and’ 
G. J. T. Seckham. Secretary: W. G. Carter. Office: The Brewery, Bridge Street, Northampton. 
—The company was registered February 9, 1887, to take over a private business carried on 
under the style of the Northampton Brewery Company, and has since acquired the Lion 
Brewery at Northampton. The authorised capital is £250,000 in shares of £10—£75,000 in 
7 per cent. cumulative preference shares, £50,000 in 6 per cent. cumulative preference 
(ranking pari passu with the foregoing), and £125,000 in ordinary. The whole of this 
amount has been issued and paid up. There are also—5 per cent. perpetual debenture 
stock for £200,000, with interest payable April 1 and October 1; £100,000 5 per cent. 
mortgage debenture stock, 1896, secured by a first charge on certain properties, with 
interest payable January 1 and July 1, and the principal redeemable, at the option of 
the company, at any time after ten years, at 110 per cent., on six months’ notice; 
and mortgages, loans, deposits, &c., for £76,446. 

The accounts.are made up annually to September 30, and submitted in December, an 
interim dividend (in 1907 of 4 per cent.) being paid in July. For 1896-7 9 per cent. was paid 
on the ordinary ; for 1897-8, 18y8-9, 1899-1900, and 1900-1, 10 each time ; for 1901-2, 114 ; for 
1902-3, 1903-4, and 1904-5, 10; and for 1905-6 and 1906-7, 9. Reserve fund, £50,000; contingent 
fund, £10,000; carried forward, £10,249. he preference dividends are paid half-yearly. 
Voting power, one vote for each ordinary or preference share. Director’s qualification, 50 
shares of either class. Transfer form, common; fee, 2s. 6d. per deed; debenture stock is 
transferable in multiples of £10. The company is quoted in the official list. Latest prices— 
ondingyyit 10; 7 per cent. preference, 105; 6 per cent. preference, 84; perpetual debenture 
stock, 103. 


Northern Corporation, Limited.— Directors : W. A. Bevan (Chairman), Col. J. Allison, 
A. J. Foster, C. Liddell, T. W. Lovibond, and B. R. Reed. Secretary: J. W. Carr. 
Office: Haymarket, Newcastle-upon-Tyne.— The company was registered November 25, 
1891, as the Northern Breweries Corporation, Limited (the name being changed as above in 
1903), fer the purpose of investing capital in the purchase and subsequent leasing 
to the Newcastie breweries, Limited, or others, licensed and other properties. The 
authorised capital is £300,000 in shares of £10, and there is power to issue debenture 
stock for £400,000. Of the share capital £100,000 has been subscribed in ordinary shares, 
with £25,000, or £2 10s. per share, paid up, while the balance of £7 10s. per share can 
only be called up in the event of the winding up of the company or repayment of deben- 
ture stock; £200,000 in 5 per cent. cumulative preference shares, fully paid, with 
priority as to capital; £100,000 in 5 per cent. mortgage debenture stock, with interest 
dayable January 1 and July 1, and redeemable (when the security becomes enforceable), 
‘at par; £200,000 (part of £300,000) 44 per cent. irredeemable A mortgage debenture stock, 
with interest payable April 1 and October 1; and £2,660 in loans, &e. An agreement has 
been entered into with the Newcastle Breweries, Limited, ‘‘ on the basis of that company 
taking on lease the whole of the licensed or other properties purchased with the approval of 


that company, and the Ereweries Company will continue to pay such rent if the licence is at 
any time not renewed,” ; 
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The accounts are made up annually to December 31, and submitted in January. For each 
of the four years to 1899 the dividend was 10 per cent.; and for the seven years to 1906, 124. 
Reserve fund, £42,000. Onaccount of 1907 4 per cent. was paid in July. The preference 
dividend is paid half-yearly. Voting power, one vote for every ordinary share, while 
preference shares have the same power on matters ‘‘affecting property interests.” Director’s 
qualification, £500 nominal amount of shares or debenture stock for other than original 
directors, which ‘‘must be acquired within three months after election or appointment.” 
Transfer form, common; fee, 2s. 6d. per transfer. Telegraphic address, Breweries, New- 
castle-on-Tyne. Telephone number, 2256-7 (National), Newcastle-on-Tyne. 


Notting Hill Brewery Company, Limited.— Directors : F. J. Bearman, A. B. Chandler, 
R. J. Chandler, T. G. Chandler, and G. L. Palmer. Secretary: J. G. Wright. Office: 
125, Clarendon Road, Notting Hill, W.—The company was registered June 23, 1905, to 
acquire the ‘business of a private company of the same name. The authorised capital is 
£100,000 in shares of £10, half being preference, having also a priority as to capital, and 
half ordinary, and to October 13, 1906, £30,000 of each class had been subscribed and called 
up. At that date there was also debenture stock for £60,000. No information is obtain- 
able from the company. Voting power, one vote for every share, ordinary or preference. 
Director’s qualification, 50 ordinary shares. Transfer form, common; fee, 2s. 6d. 


Nottingham Brewery, Limited.—Directors: C. J. Cox (Chairman), F. W. Colley, 
J. H. Cox, and J. W. McCraith. Secretary: A. Moore. Office: Mansfield Road, Not- 
tingham.—The company was registered February 28, 1887, to acquire the brewery 
of Mr. E. W. Field. The authorised capital is now £204,000 in shares of £1, £136,000 
being in preference shares, £34,000 in preferred ordinary, and £34,000 in deferred ordinary. 
the last two classes having been created in 1899 by the conversion thereinto of 6°,000 
ordinary shares. The preference shares are entitled to7 per cent. cumulative dividends, 
with priority as to capital, but it was decided in June, 1893, that until the reserve funu 
amounts to £50,000 the dividend on the preference shares be reduced to 6 per cent., and 
that out of any surplus profits, after payment of such dividend, an amount equal to 1 per 
cent. on the preference shares and 1 per cent. on the ordinary (now preferred converted 
and deferred converted) be placed to reserve; the preferred ordinary shares rank next for 
non-cumulative dividends of 7 per cent., all surplus profits going to the deferred share- 
holders. All the shares have been issued and paid up. There are also—d per cent. first 
mortgage debenture stock for £136,000 (issued at par), with interest payable February 1 
and August 1, and redeemable (now), at the option of the company, at 110 per cent. ; 5 per 
cent. B mortgage debenture stock for £131,296 (part of an authorised total of £164,000), 
issued in July, 1897, at 110 per cent., secured by a first mortgage on certain properties, and 
also by a second mortgage on the properties on’ which the £136,000 debenture stock ranks 
first, with interest payable January 1 and July 1, and redeemable (now) at the company’s 
option, on six months’ notice at 115 per cent. ; and mortgages for £1,278. 

The accounts are made up annually to December 31, and submitted in February. For 
1897 the ordinary received 5 per cent.; and for 1898, 6. In 1899 subdivision took 
place into preferred ordinary and deferred ordinary, and for that year the deferred 
ordinary got 3 per cent.; for 1900 the deferred ordinary got 8 per cent.; for 1901, 
53 for 1902, 8; for 1903, 7 ; and for 1904, 3. For 1905 the preferred ordinary got their full 
7 per cent., but nothing was paid on the deferred ordinary ; and for 1906 only 5 per cent. 
was paid on the preferred ordinary. Reserve fund, £28,460; carried forward, £1,863. 
The preference dividend is paid half-yearly. Voting power, one vote for each £10 
of capital of any class up to £100, one for every additional £50 up to £1,000, then 
one for every £100 up to £10,000, and one for every £1,000 beyond. Directov’s 
qualification, £500 in stock or shares of any class. Transfer form, common; fee, 2s. 6d. 
per deed ; first debenture stock is transferable in multiples of £5, and second mortgage 
debenture stock in multiples of £1. Telegraphic address, Brewery, Nottingham. Tele- 
phone number, 359, Nottingham. ‘The preference shares and debenture stocks are quoted 


in the official list. Latest prices—preference, 3; first debenture stock, 97 ; second deben- 
ture stock, 80. 


Oakhill Brewery Company, Limited.—Directors: F. Spencer (Chairman), R. A. 
Hobhouse, Lt.-Col. W. M. Sherston, and H. G. Spencer (Secretary). Office: 44, Corn 
Street, Bristol. —The company was registered March 1, 1889, to take over the business 
of Messrs. Jillard, Spencer and Co., at Oakhill, Somersetshire. The authorised capital 
is £130,000 in shares of £10, £70,000 being 6 per cent. cumulative preference, with 
priority as to capital, and the balance ordinary, and there is power to issue deben- 
tures for £70,000. All the debentures and ordinary shares, and £65,000 of the preference 
capital, have been issued and paid up, The debentures are secured by mortgage, are 
of £50 each, registered as to principal only, carry 4 per cent. interest, payable June 30 
and December 31, and the principal is redeemable at the company’s option after December 31, 
1908, at 110 per cent. The accounts are made up annually to December 31, and sub- 
mitted in February. For 1896 17 per cent, was paid on the ordinary shares; for 1897, 
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18; for the five years to 1902, 19; for 1903 and 1904, 22; and for 1965 and 1906, 17. 
Reserve fund, £90,049; carried forward, £541. On account of 1907 8 per cent. was paid 
in August. Voting power, one vote for every 5 ordinary or-preference shares. Director’s 
qualification, 100 shares of either class. Transfer form, common ; fees, 2s. 6d. per deed for 
shares and debentures. Telegraphic address, Curtis, Bristol. Latest prices—preference, 
11; debentures, 48. 


Oatlands Park Hotel Company, Limited.— Directors: A. Gearing (Chairman), F. 
Braby, and R. H. Martin. Secretary: A. Grace. Office: Oatlands Park Hotel, Walton-on- 
Thames.—The company in its present form was registered September 14, 1877. The capital 
is £20,500 in ordinary stock, and there is a mortgage of £23,500, bearing 4 per cent. interest. 
The accounts are made up annually to December 31, and submitted in February. For 1897 
the dividend was 7 percent. ; for 1898 and 1899, 8; for 1900 and 1901, 9; for 1902, 10; for 
1903, 8; for 1904 and 1905, 7; and for 1906, 5. Reserve and renewal fund, &c., £1,263; 
carried forward, £2,607. Voting power, one vote for every £1 of stock. Director’s quali- 
fication, £300 of stock. Transfer form, common; fee, 2s. 6d. Telegraphic address, Oat- 
lands, Weybridge. Telephone number, 3, Weybridge. 


Oban and Aultmore-Glenlivet Distilleries, Limited.— Directors: A. Edward (Chairman), 
J. C. Campbell, H. J. Jopp, E. D. Lawson, and J. 8. C. Wynd. Secretary: J. Reid. Office: 
Aultmore-Glenlivet Distillery, Aultmore, Banffshire.—The company was registered July 27, 
1898. In 1903 the capital underwent considerable reduction, the unissued shares being 
cancelled, and £3 per preference share and £6 10s. per ordinary share written off to provide 
for depreciation, while arrears of dividend on the preference shares to October, 1902 (10 per 
cent.), were also cancelled. The authorised capital is now £67,651 10s., £44,870 being in 5 
per cent. cumulative preference shares of £7, ranking equally with the ordinary in profits 
after the latter have received 5 per cent., and having also a priority as to capital, and 
£22,781 10s. in ordinary shares of £3 10s., and the whole amount has been subscribed and 
paid up. There are also loans of £15,000. The accounts are made up annually to June 30, 
and submitted inSeptember. For 1902-3 the ordinary shares as reduced received 23 per cent. ; 
for 1903-4, 4; for 1904-5,5; for 1905-6 only the preference dividend was paid; and for 
1906-7 the ordinary received 24 per cent. Reserve fund, £5,000; carried forward, £1,488. 
Voting power, one vote for every share, but preference shareholders only vote in matters 
affecting their rights. Director’s qualification, 100 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Distillery, Aultmore. 


Octagon Brewery, Limited.— Directors: J. B. Ferry (Managing Director and Secretary), 
A. C. Godfrey, and W. T. Western. Office: The Brewery, Martin Street, Plymouth.— 
The company was registered January 20, 1899. The authorised capital is £75,000 in shares 
of £10, £40,000 being in 5 per cent. preference, and £35,000 in ordinary, all of which has 
been subscribed and called up. There is also 4 per cent. first mortgage debenture stock for 
£100,000, with interest payable June 30 and December 31, and the principal is to be 
redeemed December 31, 1923, at 105 per cent. if not previously paid off. The accounts are 
made up annually to December 31, and submitted in February. For the three years to 1905 
5 per cent. per annum was paid on the ordinary shares; and for 1906, 6. Reserve fund, 
£7,968 ; debenture redemption fund, £1,540; carried forward, £766. On account of 1907 
© per cent. was paid on the ordinary sharesin July. The preference dividend is payable 
half-yearly. Voting power, one vote for every share. Director’s qualification, 50 shares. 
Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferable in multiples of £1. 
Telephone number, 218, Plymouth. 


Offiler’s Brewery, Limited.— Directors: J. Cooper (Chairman), R. Finney, W. Hart, 
and H. Offiler (Managing Director). Secretary: W. Sherar. Office: Ambrose Street, 
Normanton Road, Derby.—The company was registered November 26, 1890, to acquire 
the Vine Brewery at Derby, and has since acquired other properties. The authorised 
capital is £100,000 in shares of £5—£60,000 ordinary, £20,000 A 6 per cent. cumulative 
preference, and £20,000 B 6 per cent. cumulative preference, the A and B preference 
ranking in that order for dividends, and having, respectively, priority over the ordinary 
as to capital. Power has also been taken to issue £125,000 of debentures. The entire 
capital has been subscribed and paid up. Of the debentures £60,000 was issued in 
1896, with a view of consolidating mortgages, at 105 per cent., carrying 44 per cent. 
interest, .payable April 1 and October 1, and the principal redeemable at 105 per cent. 
on, or at any time after, January 1, 1916, or earlier, at 110 per cent., on six months’ notice, 
at the option of the company, the debentures being secured by a first mortgage on 
certain properties ;, and £65,000 new 43 per cent. mortgage debentures were issued in 
October, 1896, and since, secured on the Cavendish Bridge Brewery and other properties, 
with interest payable April 1 and October 1, and the principal redeemable at 105 per 
cent., at the option of the company, on six months’ notice at any time, or at par on, or at 
any time after, January 1, 1916. There are other mortgages, &c., for about £53,000, 

The accounts are made up annually to September 30, and submitted about November, an 
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interim dividend (in 1907 of 4 per cent.) being paid im May. For the fifteen years to 1906-7 
the ordinary shares got 8 per cent. per annum. Reserve fund, £48,000; carried forward, 
£3,071. The preference dividends are paid half-yearly. Voting power, one vote for each 
share of either class up to 10, one for every 5 shares beyond up to 100, and one for every 
additional 10 shares. Director’s qualification, £500 of either ordinary or preference shares, 
to be acquired within three months from appointment. Transfer form, common ; fee, 
2s. 6d. per deed. Telegraphic address, Offiler’s Brewery, Derby. Telephone number, 144, 
Derby. Latest prices-—ordinary, 4}; preference, 43; 45 per cent. debentures, 875; Caven- 
dish debentures, 863. 

Ohlsson’s Cape Breweries, Limited.— Directors : A. L. Elwes (Chairman), J. H. Brodie, 
G. Buxton, H. J. W. Jervis, R. B. Lloyd, and A. Ohlsson (Managing Director). Secretary: 
W. D. Buxton. Office: 110, Cannon Street, E.C.—The company was registered November 
1, 1889, to take over Messrs. A. Ohlsson and Co.’s brewery at Cape Town, and 
in 1896 and 1902 other businesses were acquired. The authorised capital is £500,000 in 
shares of £5—£300,000 in ordinary, £100,000 in 7 per cent. cumulative preference, 
having priority as to capital, and £100,000 in 44 per cent. cumulative second preference, 
with priority as to capital over the ordinary. The entire capital has been allotted and 
called up. In November, 1900, £350,000 43 per cent. first mortgage debenture stock 
was issued, of which £84,000 was allotted in exchange for pre-existing 5 per cent. deben- 
ture stock, and the balance was offered through Lloyds Bank, Limited, at par ; interest is 
payable April 1 and October 1, and the principal is redeemable at 110 per cent. after 
January 1, 1920, at the option of the company, or in the event of reconstruction at the same 
price. In October, 1905, £350,000 45 per cent. B mortgage debenture stock was issued 
through Lloyds Bank, Limited, at par; interest is payable April 1 and October 1, and 
the principal is redeemable at 110 per cent., at the company’s option, after January 1, 
1925, or on reconstruction or voluntary liquidation ; the stock is secured by a first mortgage 
of the Mariedahl Brewery and other freehold properties in Cape Colony, valued at £701,400, 
and by a floating charge, subject to the first debenture stock, on all the other assets. 

The accounts are made up annually to March 31, and submitted in June, an interim 
dividend (in 1907 of 6 per cent.) being paid in January. For 1896-7, 17 per cent. was 
paid; for 1897-8, 18; for 1898-9, 19; for 1899-1900, 20; for 1900-1, 35; for 1901-2, 42; 
for 1902-3, 52; for 1903-4 and 1904-5, 40; for 1905-6, 225; and for 1906-7, 10. Reserve 
fund, £650,000, £80,000 having been taken from this fund in 1906-7 to provide for ascertained 
and possible losses; carried forward, £28,087. Voting power, one vote for each share, 
ordinary or preference. Director’s qualification, shares or stock to the value of £1,000. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Taintless, London. 
Telephone number, 5549 Bank. The company is quoted in the official list. Latest prices 
—ordinary, 5}; preference, 5%; second prefererice, 35; debenture stock, 94; B mortgage 
debenture stock, 774. 


Old Albion Brewery, Limited.—Director: W. Wing (Chairman), W. H. Harrison 
(Managing Director), and G. Morton. Seerctary: J. Harrison. Office: Ecclesall Road, 
Sheffield.—The company was registered July 1, 1897, to take over the properties of a 
company of the same name, registered June 27, 1888. The authorised capital is £120,000 
in shares of £5, £50,000 being 5 per cent. cumulative preference, having a priority also 
as to capital, and £70,000 ordinary ; and £22,000 preference and £61,000 ordinary have 
been issued and paid up. There are also—4} per cent. first mortgage debenture stock. for 
£60,000, with interest payable June 30 and December 31, while tlie stock is redeemable at the 
option of the company on or after December 31, 1912,, at..105, pen;cent,.on.six,, months’ 
notice (the amount of the stock may be increased, up to £100,000,0on the purchase of 
additional properties); a mortgage of £1,800; and loans for about £15,000. The accounts 
are made up annually to June 30, and submitted in August, an interim dividend (in 1907 
of 4 per cent.) being paid in February. For the year to June, 1898, a dividend of 8? 
per cent. was paid; for each of the six years to 1903-4, 9; and for the three years to 
1906-7, 8. Reserve fund, £3,000; carried forward, £667. Voting power, one vote for 
every share, but preference shareholders are not entitled to vote so long as their dividends 
have for the last complete financial year been paid. Director’s qualification, 100 ordinary 
shares. ‘Transfer form, common; fee, 2s. 6d. Telephone number, 1145 (National), Sheffield. 
Latest prices—shares, 54; debenture stock, 814. 


Old Bushmills Distillery Company, Limited.—Directors: Hon. H. T. Allsopp 
(Chairman), W. Ireland, and F. Hoey. Registered and Transfer Office: 20, Mark Lane, 
E.C.—Secretary: 8. B. McCreery, Hill Street, Belfast.—The company was registered 
August 15, 1896. The authorised capital is £110,000 in shares of £1, £70,000 being 5 per 
cent. non-cumulative preference, having priority also as to capital, and £40,000 ordinary, 
and £66,247 preference and £39,487 ordinary have been subscribed and called up. There 
are also 4} per cent. first mortgage debentures of £100 each for £68,200. The accounts 
are (now) made up annually to September 30, and submitted in December. For 1896-7 a 
dividend of 4 per cent. was paid; for the six years to 1902-3 only the preference divi- 
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dend was paid; and for the three years to 1905-6 there was no dividend on either class of 
shares, but debenture interest was paid. Reserve fund, £2,000; carried forward, £2,685, 
including £1,020 brought down. Voting power, one vote for each share, but preference 
shareholders only vote at meetings of their class. Director’s qualification, 200 ordinary 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic addresses, Bush, Belfast, and 
Bushelman, London. Telephone numbers, 10901 (Central), London, and 25, Belfast. 
Latest prices—ordinary, 2s. 3d. ; preference, 7s. 6d. ; debentures, 64. 


Oldfield Brewery, Limited.—Dircctors: W. H. Smith (Chairman and Managing Direc” 
tor), A. H. Hatton (Secretary), A. Smith, and W. Woods. Office: Oldfield Brewery, Wigan. 
—The company was registered March 7, 1895, to acquire the properties of a private com- 
pany known as the Oldfield Brewery Company, Limited, registered August 21, 
1876. The authorised capital is £150,000 in shares of £10, all of which has been sub- 
scribed, and £100,000 paid up, 5,000 shares being fully paid, and the remainder having 
£5 paid. In May, 1895, an issue of £150,000 43 per cent. first mortgage debenture stock 
was made to the public by the Law Debenture Corporation, Limited, at the price of 105 
per cent.; interest is payable January 1 and July 1, and the principal is redeemable, at 
the option of the company, on or after July 1, 1910, at 110 per cent. The debenture 
stock is secured by a first mortgage to trustees of the leasehold (979 years) brewery 
premises, besides freehold and leasehold licensed houses, house property, a floating charge 
on the general undertaking, and a specific charge on the uncalled capital. There are also 
—second mortgage debentures of £100 each for £20,050, £13,850 bearing 44 per cent. 
interest, and the remainder 4; and loans for about £7,700. 

The accounts are made up annually to June 30, and submitted in July or August, an 
interim dividend (in 1907 of 23 per cent.) being paid in February. For the seven years to 
1902-3, 8 per cent. was paid each year, with a bonus of 1 per cent. in respect of 1900-1; for 
1903-4, 7; for 1904-5, 6; for 1905-6, 5; and for 1906-7, 54. Contingency fund, £9,502 ; 
carried forward, £2,258. Voting power, one vote for every share. Director’s qualifica- 
tion, 250 shares. Transfer form, ordinary; fee, 2s. 6d. Telegraphic address, Oldfield 
Brewery, Wigan. Telephone number, 16, Wigan. The debenture stock is quoted in 
the official list; latest price, 80... 


Oldham Brewery Company, Limited.— Directors: F. Whitehead (Chairman), J. Cross- 
man (Managing Director), T. Crossman, J. T. Standring, and W. Wright. Secretary: J. 
Strange. Office: Coldhurst Street, Oldham.—The company was registered May 4, 1897. 
The authorised capital is £220,000, £120,000 being in 5 per cent. preference shares of £5 
and £100,000 in ordinary shares of £10, and the whole amount has been subscribed and 
called up. There are also loans for about £52,000. The accounts are made up to January 
31, April 30, July 31, and October 31, and submitted in February, May, August, and 
November. For the six years and nine months to October 31, 1906, the ordinary 
shares received 124 per cent. per annum, with bonuses of § per cent. each for the three 
quarters to October 31, 1906. Insurance fund, £4,200; reserve fund, £68,000. No later 
report has been received. Voting power, one vote for 1 share, and one vote for every 
additional 10 shares up to 100; maximum, ten votes. Director’s qualification, 100 ordinary 
shares. Transfer form, common; fee, 2s. 6d. Telephone number, 448, Oldham. 


Openshaw Brewery Company, Limited.—Directors: HE. Pollitt (Chairman), T. Brad- 
shaw, W. Edwards, H. J. Marriott, F. Mitchell, and T. Smethurst. Secretary: T. W. 
Thomasson. Office: Victoria Brewery, West Gorton, Manchester.—The company was 
registered January 9, 1897, to take over the business of a company of the same name, regis- 
tered June 6, 1883. The subscribed and paid-up capital is £95,200 in ordinary shares of £10. 
An issue of £100,000 43 per cent. perpetual first mortgage debenture stock was acquired by 
the Law Debenture Corpuration, Limited, and by that company offered to the public in 
October 1897, at 103 per cent. Interest on the stock is payable March 25, June 24, 
September 29, and December 24, and in the case of a winding-up of the company the stock 
is to become repayable at 120 per cent., while the stock is secured by a first mortgage of the 
freehold and leasehold properties. The amount of the debenture stock may be increased 
to £200,000, but only on the acquisition of additional properties, new stock to represent in 
amount three-fifths of the value of such properties. There are also debentures, mortgages, 
and loans, &c., for £76,058. The accounts are made up annually to December 31, and 
submitted in January. For 1906 the dividend was 7 per cent. Reserve fund, £48,354; 
carried forward, £1,500. On account of 1907 3 per cent. was paid in July. Voting power, 
one vote for every share. Director’s qualification, £200 of shares. Transfer form, common ; 
fee, 2s, 6d.; debenture stock is transferable in multiples of £1, with a minimum of £10. 
Telephone number, 6783 Central, Manchester. Latest price of debenture stock, 67. 


P. Mackenzie and Co., Distillers, Limited.— Directors: J. ¥. Mackenzie (Chairman and 
Managing Director), C. J. Macpherson, R. G. Stackpoole, and C. J. Tunicliffe. Secretary: 
J. F. Laurie. Office: 29, Stafford Street, Edinburgh.—The company was registered 
November 16, 1897, to take over the business of distillers, &c., of the firm of the same name, 
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as well as that of the Dufftown-Glenlivet Distillery Company, Limited. The authorised 
capital is £100,000 in shares of £10, half being 5 per cent. cumulative preference, having a 
priority also as to capital, and half ordinary, and the entire capital has been subscribed and 
called up. The accounts are made up annually to June 30, and submitted in August. For 
the period to June 30, 1898, the ordinary shares received 5 per cent. per annum; and for 
the nine years to 1906-7, only the preference dividend was paid. Reserve fund, £400 ; 
carried forward, £159. The preference dividend is paid half-yearly. Voting power, one 
vote for every ordinary share, and one vote for every two preference shares. Director’s 
qualification, 50 ordinary shares. ‘Transfer form, common; fee, 2s. 6d. Telephone number, 
258, Edinburgh. Latest price of preference, 34. 


P Phipps and Co, (Northampton and Towcester Breweries), Limited.—Directors : 
Py Phipps (Chairman and Joint Managing Director), W. H. Lamb, J. Langton, 
T. Ratliffe (Joint Managing Director), and E. Webb. Secretary: J. H. Nolan. Office: 
8, Gold Street, Northampton.—The company was registered September 12, 1881, to 
acquire the properties of the firm of the same name, and the business of Ratliffe and 
Jeffery, Limited, was acquired in 1899, The authorised capital is £1,000,000—£500,000 in 
° per cent. cumulative preference shares of £10, ranking also for priority as to capital, and 
£500,000 in ordinary shares of £5, and £175,000 preference and £452,925 ordinary have 
been issued and paid up. The ordinary shares were originally of £25 each—on 9,776 of 
which £2 had been paid out of profits—but in 1899 they were subdivided into denomina- 
tions of £5. In August, 1897, an issue of £500,000 irredeemable 4 per cent. first mortgage 
debenture stock was made at 105 per cent., with a view of consolidating pre-existing 
indebtedness and providing fresh capital; the debenture stock is limited to £750,000, is 
secured by a first mortgage of freehold properties, and has interest payable March 31 
and September 30. There are also mortgages, loans, &c., for £160,285. 

The accounts are made up annually to September 30, and submitted in December. For 
each of the three years to 1897-8 20 per cent. was paid ; for 1898-9, 23 (including special bonus 
to adjust the purchase of the business of Ratliffe and Jeffery, Limited); for 1899-1900, 
174; for 1900-1, 1901-2, and 1902-3, 15; for 1903-4, 114; and for 1904-5 and 1905-6, 10. 
Reserve fund, £160,000; carried forward, £16,215. On account of 1906-7 5 per cent. was 
paid in May. Voting power, one vote for every ordinary share. Director’s qualification, 
£500 in shares of either class. Transfer form, common; fee, 2s. 6d. Fee for registration of 
probate, proof of death in joint holdings, certificate of marriage, or power of attorney, 
2s.6d. Telegraphic address, Phipps and Co., Northampton. Telephone number, 52, North- 
ampton. The ordinary shares and debenture stock are quoted in the official list. Latest 
prices—ordinary shares, 8; debenture stock, 81}. 


Page and Overton’s Brewery, Limited.— Directors : N. Page (Chairman), J. A. Matthews, 
I’. Overton, A. Page, and J. L. Wigan. Secretary :.F. W. Roberts. Office: Shirley Brewery, 
Croydon.—The company was registered July 10, 1903, to acquire the business of Page and 
Overton’s Brewery Company, Limited, registered August 8, 1892, and two other concerns. The 
authorised capital is £250,000 in shares of £10, £150,000 being in 5 per cent. cumulative 
preference, having a priority for capital and arrears of dividend, and £100,000 in ordinary 
shares, and the whole amount has been subscribed and called up, with the exception of 
£9 per share on 1,000 ordinary shares. An issue of £250,000 44 per cent. first mortgage 
debenture stock has also been made, of which £50,000 was taken by the debenture holders 
of the old company and £170,000 was issued publicly at par; the stock is secured by a 
first mortgage on freehold and leasehold properties, has interest payable February 1 and 
August 1, and is repayable at the company’s option at any time after 1923, on six months’ 
notice, at 110 per cent., while in the event of the company going into voluntary liquida- 
tion the stock is to be repaid at the same price. The company reserves the right to issue 
a further £150,000 of debenture stock, ranking pari passu with the above, but this power 
is not to be exercised until the company shall have purchased additional property, and 
then only to the extent of 66 per cent. of the cost price of such additional property. 
There are also mortgages for about £8,000 ; and loans and deposits, the amount of which, 
however, is not stated separately in the balance sheet. 

The accounts are made up annually to June 30, and submitted in August, an interim 
dividend (in 1907 of 24 per cent.) being paid in February. For the four years to 1906-7 the 
ordinary shares got 5 percent. perannum. Carried forward, £351. Voting power, one vote 
for each share of either class. Director’s qualification, shares or stock to the nominal value 
of £1,000. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in 
amounts and multiples of £1. Telegraphic address, Shirley Breweries, Croydon. Telephone 
number, 407, Croydon. The preference shares and debenture stock are quoted in the 
official list. Latest prices—preference shares, 63; debenture stock, 78}. 


Paine and Co., Limited. — Directors: J. McNish (Chairman) and A. W. MeNish. 
Secretary: J. Sibley. Office: The Counting House, Market Square, St. Neots.—The com- 
pany was registered July 9, 1896, to take over the business of brewers, millers, and 
merchants of the firm of the same name. The authorised capital is £50,000 in shares of £10, 
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half being 54 per cent. cumulative preference, having also a priority as to capital, and half 
ordinary, and all the ordinary and £17,600 of the preference have been subscribed and paid 
up. Practically all the ordinary shares are held by the directors. There are also—£17,700, 
part of a total authorised of £50,000, 44 per cent. debentures of £100 each, with interest 
payable January 1 and July 1, and the principal repayable at par in 1916, the company, 
however, reserving the option of redemption at any time, on three months’ notice, at 110 
per cent. (the debentures are secured by a specific charge on all freehold and leasehold 
property) ; and mortgages for £20,220. The accounts are made up annually to May 31, and 
usually submitted in October. For 1896-7 the ordinary shares got 4 per cent. ; for 1897-8, 
7; for 1898-9, 6; for 1899-1900, 7; for 1900-1 and 1901-2, 9 each time; for 1902-3, 10 ; for 
1903-4, 8; for 1904-5, 84; and for 1905-6, 10. The report for 1906-7 has not yet (November 
15) been issued. Voting power, one vote for each share of either class. Director’s 
qualification, one share of either class. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Paine, St. Neots. Telephone number, 3, St. Neots. 


Palace Hotel, Limited.— Directors: T. E. Polden (Chairman), C. Cox-Hughes (Managing 
Director), J. Jervis, and A. W. Webster-Jones. Secretary: J. E. Spalding. Office: Royal 
Palace Hotel, Kensington, W.—The company was registered February 19, 1896, and owns 
the Royal Palace Hotel (freehold), Kensington. The authorised capital is £200,000 in 
shares of £10, half being 54 per cent. cumulative preference shares, ranking also for priority 
as to capital, and half ordinary, and power was taken to issue £125,000 of .debenture 
stock. All the shares and debenture stock have been subscribed and called up. The 
debenture stock carries 4 per cent. interest, payable March 1 and September 1, and is 
perpetual; it is secured by a first mortgage on the entire property. Second mortgage 
debentures amounting to £20,000 have been deposited with the company’s bankers as 
security against an overdraft. The accounts are made up annually to December 31, and 
submitted in February. The first dividend paid on the ordinary shares was 4 per cent. 
for 1901; for 1902 only the preference dividend was paid ; for 1903, 4 per cent. was paid 
on the ordinary shares; for 1904, 2; and for 1905 and 1906 only the preference dividend 
was paid. General reserve, £7,000; carried forward, £4,277 (after transferring £3,000 to 
reserve), as against £2,470 brought into the accounts. The preference dividend is payable 
March 1 and September 1. Voting power, one vote for each share. Director’s qualification, 
25 shares of either class, to be held for one month. Transfer-form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Precedence, London. Telephone numbers, 849, 1201, and 
1563 Kensington. The company is quoted in the official list. Late prices—ordinary, 1%; 
preference, 6; debenture stock, 88. 

Palatine Hotel and Buildings Company, Limited.— Directors : J. Bailey (Chairman), R. 
Bridge, R. H. Earnshaw, H. Heap, W. Kay, and J. Richardson. Office: Palatine Hotel, 
Blackpool.—The company was registered November 27, 1896, to take over a property at 
Blackpool. The authorised capital is £45,000 in shares of £5, £25,000 being 6 per cent. 
cumulative preference, haying also a priority as to capital, and £20,000 ordinary, and power 
was taken to issue debentures for £60,000; the entire capital has been subscribed and called 
up. The debentures are of £100 each, carry 4 per cent. interest, payable June 30 and 
December 31, and are secured by a first mortgage on the freehold properties (subject to a 
ground rent of £1,500 per annum). The accounts are made up annually to November 30, 
and submitted in December: In respect of the year 1905-6 the preference shares received 
3 per cent., leaving arrears of 24 per cent. Carried forward, £180. Voting power, one 
vote for each share up to 20, one vote for every additional 20 up to 100, and one vote for 
every 50 shares beyond.  Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 22, Blackpool. 


Palmerston, Limited.— Directors : G. H. Fookes, G. T. Moody, and R. Pearce (Managing 
Director). Office: 29, Palmerston House, E.C.—The company was registered September 9, 
1902, to acquire the Palmerston Restaurant, Old Broad Street, E.C, The authorised capital 
is £100,000 in shares of £1, of which £87,812 has been allotted, all the shares being fully 
paid. The accounts are made up annually to September 30. Reports are not now 
obtainable, but this notice was last year passed as correct. © Voting power, one vote for 
every share. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Gentleship, 
London. - Telephone number, 1531 London Wall. ‘ yy 

Parker’s Burslem Brewery, Limited.— Directors: J. Akenhead (Chairman), W. W. Dobson 
(Managing Director), F, M. Haig, S. Lucas, and C. P. Wood. Secretary ; W. A. Cowlishaw. 
Office: Parker’s Brewery, Burslem, Staffordshire.—The company was registered in March, 
1889, to take over Parker’s Brewery, at Burslem, Staffordshire, together with the Tunstall 
Brewery, near Burslem. The authorised share capital is £450,000 in shares of £10, half in 6 
per cent. cumulative preference, with no distinctive rights as regards capital, and half in 
ordinary, and £205,000 of each class has been allotted and paid up. There are also— 
£400,000 4 per cent, first mortgage debenture stock (of which £133,000 was issued in June, 
1896, in exchange for pre-existing first mortgage debenture stock, &c., the balance of 
£267,000 having been issued through the Brewery and Commercial Investment Trust, 
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Limited, at 112 per cent.), with interest payable March 25 and September 29, and the 
principal redeemable after December 31, 1926, at the option of the company, at 20 per 
cent. premium, on six months’ notice ; £100,000 43 per cent. debenture stock, secured by 
a first mortgage on certain properties, issued in May, 1901, at par, with a view of 
paying off a loan, with interest payable March 25 and September 29, and redeemable 
after March 25, 1911, at the option of the company at 5 per cent. premium, on six months’ 
notice, while in the event of liquidation, for the purposes of reconstruction or amalgamation, 
the stock will be redeemable at the same price ; and mortgages for £34,050, and a bank 
loan for £73,992. 

The accounts are made up annually to June 2, and submitted in July, an interim 
dividend (in 1907 of 4 per cent.) being paid in January. For the eleven years to 1908-4, 
the ordinary shares got 10 per cent. per annum, with, in addition, a bonus of 2 per cent. 
for 1895-6, 23 for 1896-7, 14 for 1897-8, and 245 each year for 1898-9 and 1899-1900; for 
1904-5 the dividend was 9 per cent.; for 1905-6, 8; and for 1906-7, 9. Reserve fund, 
£190,000; contingencies account, £14,920; carried forward, £11,105. The preference 
dividend is paid half-yearly. Voting power, one vote for each share, ordinary or preference. 
Director’s qualification, £250 of either class of shares. Transfer form, common; fee, 
2s. 6d. per deed; debenture stock is transferable in multiples of £10. Telegraphic 
address, Parkers’ Brewery, Burslem. Telephone number, 325, Potteries. The company is 
quoted in the official list. Latest prices—ordinary, 11; preference, 95; 4 per cent. 
debenture stock, 83 ; 44 per cent. debenture stock, 825. 


Peter Keegan and Co., Limited. — Directors: W. Hughes and J. Stewart. 
Secretary: J. Mulholland. Office: 6, Callender Street, Belfast.—The company was 
registered September 16, 1898, to acquire a business of distillers and wine merchants 
of a firm of the same name. The authorised capital is £60,000 in shares of £10, £15,000 
being 535 per cent. cumulative preference, having a priority also as to capital, and £45,000 
ordinary, and all the preference and £35,570 ordinary have been issued and paid up. There 
is also 5 per cent. first mortgage debenture stock for £15,000, redeemable at par April 30, 
1923, with the option to the company to pay off the stock on or after June 30, 1908, on 
six months’ notice, at 110, awhile interest is payable February 1 and August 1. The 
dividend on the ordinary shares in 1904 was 4 per cent., and in 1905 and 1906, 5. Reports 
are not obtainable, but this information was officially supplied last year. Voting power, 
one vote for every ordinary share. Director’s qualification, 50 ordinary shares. ‘Transfer 
form, common ; fee, 2s. 6d. Telephone number, 1000, Belfast. Latest prices—preference, 
723; debenture stock, 85. 


Peter Walker and Son Property Corporation, Limited.— Directors : Sir C. E. Hamilton, 
Bart. (Chairman), W. R. Court, Sir P. C. Walker, Bart., J. R. Walker, J. M. Walker, and 
Col. W. H. Walker, M.-P. and G. H. Robertson (Managing Directors). Secretary: E. Ellis. 
Office: 105, Duke Street, Liverpool.—The company was registered July 24, 1894, to purchase 
licensed and other properties then recently acquired by Peter Walker and Son, Warrington 
and Burton, Limited. The authorised capital is £222,500, £20,000 being in ordinary shares 
of £10, and £202,500 in 4 per cent. guaranteed preference stock. On the formation of the 
company all the ordinary shares and £180,000 of the preference capital were issued to the 
vendors, while an additional £22,500 of preference was subsequently placed, and in June, 
1899, the whole of the preference capital, consisting of £202,500 of stock, carrying 4 per 
cent. dividend, guaranteed by Peter Walker and Son, Warrington, and Burton, Limited, was 
issued publicly at 103 per cent., Peter Waiker and Son, Warrington and Burton, Limited, 
also guaranteeing that in the event of Peter Walker and Son Property Corporation, 
Limited, being wound up, the preference stock shall be repaid at 105 per cent. An issue of 
£400,000 4 per cent. first mortgage debenture stock was made to the public in July, 1894, 
at 105 per cent., with interest payable June 30 and December 31, and the principal 
redeemable after 1915, at the option of the company, on six months’ notice, at 105 per cent. 
The stock is a first mortgage on the entire properties of the company, and is guaranteed as 
to principal and interest by Peter Walker and Son, Warrington and Burton, Limited, a 
special reserve fund having been created by that company in connection with its guarantee, 
which fund now stands at £100,000. 

The accounts are made up annually to December 31, and submitted in March. For each 
of the years 1905 and 1906 the ordinary shares received 10 per cent. Reserve fund, £22,000 ; 
carried forward, £773. The preference dividend is paid half-yearly. Voting power, one 
vote for every share of either class. Director’s qualification, 100 ordinary shares. Transfer 
form, common ; fee, 2s. 6d. per deed ; debenture stock is transferable in amounts of £5 and 
multiples. Telegraphic address, Walker, Limited, Liverpool. Telephone numbers, 2753 
and 2754 (Royal), Liverpool. The debenture stock is quoted in the official list. Latest 
prices—preference, 80; debenture stock, 92. 

Peter Walker and Son Property Corporation (No. 2), Limited.—Directors: Sir C. E. 
Hamilton, Bart. (Chairman), W. R. Court, G. H. Robertson and J. R. Walker (Managing 
Directors), J. M. Walker, Sir P. C. Walker, Bart., and W. H. Walker, M.P.. Secretary : 
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E. Ellis. Office: 105, Duke Street, Liverpool.—The company was registered May 29, 
1905, to take over certain licensed and other properties, acquired, or to be acquired, by Peter 
Walker and Son, Warrington and Burton, Limited. The authorised capital is £125,000 in 
shares of £10, £100,000 being 4 per cent. cumulative preference shares, with priority as to 
capital, and £25,000 ordinary shares, and the whole amount was issued fully paid to the 
vendor company. Power was obtained to issue £250,000 guaranteed 4 per cent. registered 
debenture stock, and the whole amount has been placed, £170,000 having been issued 
publicly in June, 1905. The stock is secured by a first mortgage on freehold, copyhold, and 
leasehold properties, has interest payable March 31, June 30, September 30, and December 
31, and is redeemable after 1930, at the option of the company, on six months’ notice at 105 
per cent., while it is guaranteed both as to principal and interest by Peter Walker and 
Son, Warrington and Burton, Limited. The accounts are made up annually to December 
31, and submitted in March. For the six months to December 31, 1905, and the year 
1966, the ordinary shares received 5 per cent. per annum. Reserve fund, £2,250; carried 
forward, £517. ‘The preference dividend is paid June 30 and December 31. Voting power, 
one vote for each share of either class. Director’s qualification, 1,000 of either class of 
shares. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in sums 
of £5 and multiples. Telegraphic address, Walker, Limited, Liverpool. Telephone 
numbers, 2753 and 2754 (Royal), Liverpool. Latest price of debenture stock, 91. 

Peter Walker and Son, Warrington and Burton, Limited.— Directors : Sir P. C. Walker, 
Bart. (Chairman), W. R. Court, Sir C. E. Hamilton, Bart., G. H. Robertson, J. M. Walker, 
and J. R. Walker and Col. W. H. Walker, M.P. (Managing Directors). Secretary: E. Ellis. 
Office: 105, Duke Street, Liverpool.—The company was registered April 16, 1890, to take over 
the brewery and wine and spirit businesses of Messrs. Peter Walker and Son, and Messrs. 
Monro and Co., at Warrington and Liverpool; Messrs. A. B. Walker and Sons, at Burton- 
on-Trent, and Messrs. A. B. Walker and Co., at Liverpool and other places. The authorised 
capital is £2,000,000 in shares of £10, half in 5 per cent. cumulative preference, ranking also for 
a priority as to capital, and half in ordinary, and power was taken to issue debentures for 
£1,000,000. All three classes of capital have been issued and paid up. The debentures are 
in multiples of £100, carry 4 per cent. interest, payable June 30 and December 31, and are 
redeemable after 1915, at the option of the company, on six months’ notice, at 5 per cent. 
premium. The accounts are made up annually to December 31, and submitted in March. 
For each of the years 1905 and 1906, 10 per cent. was paid on the ordinary shares. 
Reserve funds, £495,000; carried forward, £15,615. On account of 1907 5 per cent. was 
paid on the ordinary shares in September. The preference dividend is paid half-yearly. 
Voting power, one vote for each share, ordinary or preference. Director’s qualification, 
200 ordinary shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Walker, Limited, Liverpool. Telephone numbers, 2753 and 2754 (Royal), Liverpool. The 
preference shares and debentures are quoted in the official list. Latest prices—preference, 
9; debentures, 914. 


Phillips and Marriott, Limited.—Directors: J. Marriott (Chairman), R. G. Bell 
(Managing Director), and J. Maycock. Secretary: H. H. Archer. Office: 127, Much Park 
Street, Coventry.—The company was registered January 12, 1900, to take over the businesses 
of brewers of a company of the same name, registered March 19, 1891, and that of the late 
Mr. William Ratliff. The authorised capital is £100,000 in shares of £10, half being 5 per 
cent. cumulative preference, having a priority also as to capital, and half ordinary, and the 
whole amount has been subscribed and called up. There are also—4 per cent. mortgage 
debenture stock for £100,000, issued at par, with interest payable March 31 and Septem- 
ber 30, and the principal redeemable at the option of the company at 105 per cent. on 
three months’ notice expiring on or after December 31, 1919, or, should the security 
become enforceable at any time, at the same price, the stock being secured by a first mortgage 
on the freehold, copyhold, and leasehold properties ; and a mortgage of about £1,900. The 
company has the right to issue further debenture stock for not exceeding £25,000 to the extent 
of two-thirds of the value of any additional properties which may be acquired. 

The accounts are made up annually to September 30, and submitted in November or 
December. For the year ended September 30, 1900, 10 per cent. was paid on the ordinary 
shares; for 1900-1, 3; for 1901-2, 5; for 1902-3 and 1903-4, 6 each time; for 1904-5 and 
1905-6, 7; and for 1906-7, 9. Reserve fund, £9,500; special reserve, £2,000; carried 
forward, £1,307. The preference dividend is paid half-yearly. Voting power, one vote 
for every share of either class. Director's qualification, 50 shares of either class. Transfer 
form, common ; fee, 2s. 6d. ; debenture stock is transferable in sums of £1 and multiples. 
Telegraphic address, Phillips Marriott, Coventry. Telephone number, 354 (National), 
Coventry. 

Phillips and Sons, Limited.—Dircciors: TE. Phillips (Chairman), F. Phillips, and 
W. C. Phillips. Secretary: H. Keene. Office: Station Street, Newport, Mon.—The com- 
pany was registered March 18, 1892, to acquire the business of brewers of the firm of the 
same name, The authorised capital is £150,000 in shares of £10, half being 6 per cent. 
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non-cumulative preference, with priority as to capital, and half ordinary, and the entire 
capital has been subscribed and called up. There are also—5 per cent. debentures for 
£50,000, with interest payable January 1 and July 1, and the principal repayable at any 
time, on six months’ notice, at par; 44 per cent. debenture stock for £100,000 with interest 
payable January 1 and July 1, and the principal redeemable at par on January 1, 1953, 
while the company has reserved the right of redemption in whole or in part at 105 per 
cent. on or after January 1, 1915, on six months’ notice, and should the company be 
voluntarily wound up before January 1, 1953, for reconstruction or amalgamation, the 
stock is to be redeemed at 105 per cent. The stock is secured by a specific first mortgage 
having priority to the £50,000 of debentures, of the freehold, copyhold, and leasehold 
properties, and its redemption is secured by a sinking fund policy with the Sun Life 
Assurance Society, subject to the payment of an annual premium of £862 10s. Loans 
for about £38,000 have also been obtained. The accounts are made up annually to 
December 31, and submitted in March. For each of the four years to 1906, 20 per cent. 
was paid on the ordinary shares. Reserve fund, £30,000; carried forward, £3,173. On 
account of 1907 74 per cent. was paid in August. The preference dividend is paid 
January land July 1. Voting power, one vote for every share of either class, Director’s 
qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d.; debenture 
stock is transferable in multiples of £1. Telegraphic address, Philson, Newport. Telephone 
numbers, 232 (National), and 511 (Post Office), Newport, Mon. Latest price of 44 per cent. 
debenture stock, 100. 


Phoenix Brewery Company, Limited.— Directors: E. Aspinall, D. Marlor, H. W. Nuttall, 
T. Popple, J. Taylor, and G. F. Travis. Secretary: A. E. Goldstone. Office : Heywood, 
Lancashire.—The company was registered November 30, 1874. The authorised capital 
is £270,000 in shares of £5, £150,000 being 6 per cent. cumulative preference, having a 
priority also as to capital, and £120,000 ordinary, and £34,905 preference and £118,120 
ordinary have been subseribed and called up. There is also 5 per cent. debenture stock 
for £183,010, part of £200,000 authorised, with interest payable January 1 and July 1. 
The accounts are now made up to June 30 and December 31. After providing debenture 
interest and placing £3,500 to an account to provide for loss of licensed properties, £1,762 
remained to be carried forward at the close of 1906. Voting power, one vote for every 
share of either class. Director’s qualification, 50 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 1, Heywood, 


Piccadilly Hotel, Limited. — Directors: G. M. Chamberlin (Chairman), R. H. 
Savory (Deputy-Chairman), H. Bennett (Joint Managing Director), P. W. De Keyser 
(Joint Managing Director), Sir F. D. Dixon-Hartland, Bart., M.P., and C. F. De Salis. 
Secretary: F. A. Stenger. Office: 1, Royal Hotel Buildings, Victoria Embankment, E.C. 
—The company was registered May 31, 1904, to acquire a block of property lying between 
Piccadilly and Regent Street then occupied by St. James’ Hall, St. James’ Restaurant, &c., 
and on this site to erect a hotel and restaurant, with shops. The site is crown property, 
and on completion of the buildings the crown is to grant a lease of the premises for 
ninety years from October 10, 1903, at a ground rent of £8,500 per annum. 


The authorised capital is £800,000, half being in 55 per cent. cumulative preference 
shares of £5, with a priority as to capital, and half in ordinary shares of £1, of which 
all the ordinary and £250,035 of the preference have been issued, and £648,035 paid 
up; of the preterence shares 50,007 have been issued and are fully paid, including 24,000 
issued to the vendors, and of the ordinary 397,500 (of which 397,495 were issued to the 
vendors) are fully paid, and 2,500 have 4s. per share paid. Until December 31, 1906, the 
dividend on the preference shares was non-cumulative. In February, 1905, £600,000 in 43 
per cent. first mortgage debenture stock, part of a total authorised of £700,000, was 
issued publicly at par; the stock is secured by a mortgage of the lease of the property, has 
interest payable January 1 and July 1, and is to be repaid July 1, 1993, the company having 
reserved the right to redeem all or any of the stock at any time at 5 per cent. premium 
on six months’ notice, while in the event of the voluntary winding up of the company the 
stock is also to be redeemed at 5 per cent. premium. A capital redemption policy to 
replace the amount of the debenture stock and preference shares has been effected with the 
Norwich Union Life Insurance Society, the premium being payable annually. The vendors 
had to provide £40,000 in cash, to beapplied in payment of interest on the debenture stock 
during construction. 

The next accounts are to be made up to November 30, 1907. The construction of the 
property is being pushed forward. Voting power, one vote for every ordinary share ; 
preference shareholders have no voting power unless the dividend is 28 days in arrear, or on 
any matter directly affecting their rights. Director's qualification, 500 ordinary shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Piqudillo, London. 
Telephone number, 2144 Central. The debenture stock is quoted in the official list ; 
latést price, 74. . 3 4 Lv % 
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Plews and Sons, Limited.— Directors: W. J. Plews (Chairman), A. H. Robinson, T. W. 
Plews, and W. E. Plews. Secretary: W. V. Robinson. Office: Houndgate, Darlington.— 
The company was registered April 25, 1905, to acquire the business of wine merchants, 
brewers, &c., of the firm of the same name. The authorised capital is £120,000 in shares 
of £1, all of which has been subscribed and called up, all except 7 shares having been 
issued as fully paid. There are also mortgages for £75,800. This being a private concern 
reports are not published, but this information is official. Voting power, one vote for 
every share. Director's qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Plewson, Darlington. Telephone number, 192, Darlington. 


Plowman, Barrett and Co., Limited.—Directors: E. 8. Crick, F. D. Elkin, E. H. 
Greenslade, W. Pierson (Managing Director), and E. Rawlings. Secretary; E. H. Crick. 
Office: 71, Bond Street, South Lambeth, 8.W.—The company was registered February 1, 
1907, to amalgamate the undertakings of Plowman and Co., Limited, registered May 8, 
1893, carrying on the business of beer merchants and bottlers, and of Barrett’s Brewery 
and Bottling Company, Limited, registered February 26, 1886. The authorised capital is 
£112,500 in shares of £1, £82,500 being 5 per cent. cumulative preference, ranking for 
priority as regards capital, and £30,000 ordinary, all of which has been subscribed and 
called up. The accounts are to be made up annually to June 30. Voting power, eight 
votes for every ordinary share, and one vote for every preference share. Director’s 
qualification, 500 shares of either class. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Stopper, London. Telephone number, 703 Hop. 


Plymouth Breweries, Limited.— Directors: T. Brook (Chairman), E. Coppin, G. A. 
Collum (Managing Director), and W. P. Vosper. Secretary: H. M. Taylor. Office: Regent 
Brewery, Stonehouse, Devon.—The company was registered October 26, 1889, to acquire 
five breweries situated in Plymouth. In 1893 £7 per share was written off the ordinary 
capital, and the authorised capital is now £129,547—£100,000 in 5 per cent. cumulative pre- 
ference shares of £10 (being also entitled to one-half of any surplus profits after payment of 
5 per cent. on the ordinary capital), and £29,547 in ordinary shares of £3. Of the 
ordinary capital £26,547, and of the preference £90,000 have been issued and paid up. 
There is also 44 per cent. debenture stock for £165,415 (outstanding balance of £180,000) 
which originally carried 5 per cent. interest, but in October, 1893, it was agreed that 
the interest should be reduced, the remaining 4 per cent. to be carried to a fund to be 
applied to the redemption of the stock; interest is payable January 1 and July 1, and the 
principal redeemable at 10 per cent. premium (now) atany time. In June, 1898, £60,000 
(part of a total authorised of £150,000) 4 per cent. mortgage debenture stock was offered for 
subscription at par, and £52,225 was allotted, with interest payable January 1 and July 
1, while the stock is redeemable at 105 per cent., at the option of the company, on six 
months’ notice, and the principal is secured on the same properties as, but subject to, 
the above-mentioned debenture stock. There are also loans, the amount of which, however, 
is not stated separately. 


The accounts are made up annually to December 31, and submitted in February. For 
1895 6 per cent. was paid on the preference shares and 9 on the ordinary; for 1896 and 
1897, 63 and 10; fcr 1898 and 1899, 6 and 8; for 1900 and 1901,754 and 7; and for the 
five years to 1906, 5 and 5. Special reserve fund, £4,000; debenture redemption fund, 
£13,194; dividend equalisation fund, £2,000; carried forward for preference shareholders, 
£986; ditto for ordinary, £416. On account of 1907 23 per cent. was paid on the 
preference shares in August. Voting power, one vote for each share, ordinary or preference. 
Director’s qualification, £200 of either class of shares. Transfer form, common ; fee, 2s. 6d. 
per deed, no deed to contain more than one class of stock or share. The debenture stocks 
are transferable in multiples of £10. Telegraphic address, Breweries, Plymouth. Tele- 
phone number, 75, Plymouth. The debenture stock is quoted in the official list. Latest 
prices—ordinary, 13; preference, 6; debenture stock, 68. 


Pontypridd United Breweries, Limited.—Dzrectors: T. Jones, E. Phillips, W. T. 
Leyshon, and T. R. Phillips. Secretary: J. Sprague. Office: Court House Street, Ponty- 
pridd.—The company was registered September 1, 1903, to acquire and amalgamate two 
brewery businesses. The authorised capital is £150,000 in shares of £1, and to November 9, 
1906, £100,000 had been issued fully paid. At that date there were also mortgages for 
£124,515. No information is obtainable from the company. Voting power, one vote for 
every share. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, United Breweries, Pontypridd. Telephone numbers, 19 (National) 
and 44 (Post Office), Pontypridd. 


Portsmouth United Breweries, Limited. — Directors: Sir W. T. Dupree Kt. (Chairman 
and Managing Director), G. H. Dean, and W. Dupree. Secretary: V. Dupree. Office: Eldon 
Street, Portsmouth.—The company was registered October 14, 1896, to take over certain 
breweries in Portsmouth and the neighbourhood. The authorised capitalis £200,000, £50,000 
being 5 per cent. cumulative preference shares of £10, having a priority also as to capital ; 
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£50,000 6 per cent. cumulative preference shares, ranking next as regards dividends and 
capital ; and £100,000 ordinary shares of £5, and power was taken to issue debenture stock 
for £65,000. Of the 6 per cent. preference £19,470, and all the ordinary and 5 per cent. 
preference shares and the debenture stock have been subscribed, and all but £2 10s. per 
share on 10,000 ordinary shares called up. The debenture stock was issued in multiples of 
£10, carries 4 per cent. interest, payable March 31 and September 30, is redeemable in 
1947 at par, or at the option of the company at 110 per cent. at any time (now), on six 
months’ notice, and is secured by a first mortgage on all the freehold and leasehold 
properties. There are also loans on mortgage, &Xc., of about £65,000. 


The accounts are made up annually to September 30, and submitted in November. 
For the year to September, 1897, 64 per cent. was paid on the ordinary shares; for each of 
the four years to 1900-1, 10; for 1901-2, 124; for 1902-8, 25; and for 1903-4, 1904-5, 1905-6, 
and 1906-7, 30. Reserve fund, £10,000; carried forward, £5,647. The preference dividend 
is paid half-yearly. Voting power, one vote for each share of either class. Director’s 
qualification, £200 in shares of either class. Transfer form, common; fee, 2s. 6d. per deed ; 
debenture stock is transferable in amounts of £10 and multiples. Telegraphic address, 
United, Portsmouth, Telephone number, 246, Portsmouth. 


Powolny’s (Hull), Limited.—Being wound up. Liquidators: J. Gordon, 7, Bond Place, 
Leeds, and C. H. Wilson, Park Row, Leeds. 


Powolny’s, Limited.—Directors: F. C. Macaskie (Chairman), C. Dilly, Mrs. 8. C. 
Macaskie, A. E. Pilkington (Managing Director), and OC, H. Wilson. Secretary: J. HK. Harrison. 
Office : 4-5, Bond Street, Leeds.—The company was registered December 8, 1897, to take 
over the business of restaurateur of Mr. E. A. Powolny at Leeds, and in 1903 completed the 
sale of land and buildings thereon in Hull to Powolny’s (Hull), Limited, which, however, 
has since gone into liquidation. Another undertaking in. Leeds has since been taken over. 
The authorised capital is £60,000 in shares of £5, £40,000 being 6 per cent. cumulative 
preference, having a priority also as to capital, and £20,000 ordinary, and the entire capital 
has been subscribed and called up, the preference shares having been issued at 10s. premium. 
The accounts are made up annually to September 30, and submitted in December. For the 
period to September 30, 1898, and for 1898-9, 1899-190, 1900-1, and 1901-2 the ordinary 
shares received 8 per cent. per annum; for 1902-3, 10; and for 1903-4, 7. Later reports 
have not been received, but it appears from a newspaper paragraph that the total distribu- 
tion for 1904-5 was 5 per cent., leaving £167 to be carried forward. The preference 
dividend is paid half-yearly. Voting power, one vote for each preference share, and two 
votes for each ordinary. Transfer form, common ; fee, 2s. 6d. Latest prices—ordinary, 24 ; 
preference, 3. 


Preston’s Liverpool Distillery Company, Limited.—Directors: Robert W. Preston 
(Chairman), H. C. Preston, F. J. Preston, W. Bell, Reginald W. Preston, and F. W. P. 
Preston. Office: 4, India Buildings, Water Street, Liverpool.—The company was registered 
August 1, 1888, to acquire the distillery, at Liverpool, of Messrs. R. W. Preston and Co., 
which had been carried on as a joint-stock company since December 18, 1885, under the 
title of R. W. Preston and Co., Limited. The authorised capital is £100,000 in shares 
of £5, half 6 per cent. cumulative preference, and half ordinary, and power was taken to 
issue debentures for £50,000; at August 15, 1907, £30,000 of the ordinary capital, all 
the preference shares and £44,000 of the debentures had been issued, all being fully paid. 
The debentures are secured by mortgage, are of £100 each, carry 5 per cent. interest, 
payable January 1 and July 1, and the principal is redeemable by annual drawings at 
110 per cent. The accounts are made up annually to June 30. For 1890-1 and 1891-2 
the dividend was 10 per cent, each year; and for 1892-3, 7. No information is now 
obtainable from the company. Voting power, one vote per share of either class. Transfer 
form, common; fee, 2s. 6d. Smallest holding allowed, 10 shares. Telegraphic address, 
Bankhall, Liverpool. Latest prices—ordinary, 22; preference, 37; debentures, 98. 


Princes’ Hall Restaurant, Limited.—Directors: G. M. Chamberlin (Chairman), V. 
Benoist, H. J. Preston, and R. H. Savory. Secretary: E. C. Colegrave. Office: Princes 
Restaurant, 191, Piccadilly, W.—The company was registered January 29, 1896. The 
authorised capital is £80,000 in shares of £5, all of which has been subscribed and 
paid up. There are also—5 per cent. first mortgage debentures of £50 each for £26,650 ; 
and mortgages for about £23,000. The accounts are made up annually to June 30, and 
usually submitted about December. For the period to May 31, 1897, and for 1897-8, 10 
per cent. per annum was paid ; for 1898-9, 124 ; for 1899-1900, nil; for 1900-1 3 per cent ; 
for 1901-2 and, 1902-3, 5; and for 1903-4 and 1904-5, nil. Debit balance at June 30, 1905, 
£38,837, including £3,125 brought down. No later report has been received. Voting power, 
one vote for every share. Director’s qualification, 20 shares. Transfer form, common ; 
fee oe 6d. Telegraphic address, Delicat, London. Telephone numbers, 5558 and 7887 

rerrard, 
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Pump House Hotel (Liandrindod), Limited.—Directors: J. A. Jebb (Chairman), 
D. BE. Jones, D. Powell, (Managing Director) and Mrs. P. Price. Secretary: J. Price. 
Office: 6, The Bulwark, Brecon.—The company was registered October 20, 1903. The 
authorised capital is £45,000 in shares of £10, all of which has been subscribed and called 
up. There is also 5 per cent. first mortgage debenture stock for £30,000, with interest 
payable June 30 and December 31, and the principal redeemable at any time prior to March 
25, 1937, at the company’s option, on six months’ notice, and if not so redeemed it is to be 
paid off at par on the date named, while in the event of voluntary liquidation for 
amalgamation or reconstruction the stock is to be redeemed at 5 per cent. premium. Two 
policies have been assigned to the trustees for the debenture stock holders providing for the 
repayment of £8,000 in 1917 and £22,000 in 1936, subject to the payment of yearly pre- 
miums. The accounts are made up annually to December 31, and submitted in January. 
For the period to December 31, 1904, and, the years 1905 and 1906, the dividend was 10 per 
cent. per annum. Debenture redemption fund, £5,729; carried forward £1,943. Voting 
power, one vote for each share. JDirector’s qualification, 25 shares. Transfer form, 
common ; fee, 2s. 6d. 


Queen Hotel, Harrogate, Limited.— Directors : E. H. Baker, A. J. Belton, E. W. Heyden, 
and G. Y. Myrtle. Secretary: A. W. Good. Office: Moorgate Staticn Chambers, E.C. 
—The company was registered August 15, 1881, and took over the property of the Harrogate 
Hotel Company, Limited. The authorised capital is £60,000 in shares of £5, of which 
£43,750 has been subscribed and paid up, and there is a mortgage at 4 per cent. to 
the amount of £35,000. The accounts are made up annually to December 31, and 
submitted in January or February. For each of the eighteen years to 1906 a dividend 
of 10 per cent. was paid. Reserve fund, £9,000; carried forward, £2,339, On account 
of 1907 4 per cent. was paid in August. Voting power, one vote for each share. Director’s 
qualification, £250 in shares, held for one month. Transfer form, common; fee, 2s. 6d. 
per deed. Telephone number, 330 Bank. 


Queen’s Hotel, Cheltenham, Limited.—Directors: J. Haddon, J. B. Winterbotham, 
and G. B. Witts. Secretary: D.A. Lockwood. Office: Queen’s Hotel, Cheltenham.—The 
company was registered February 12, 1888. The authorised capital is £35,000 in shares 
of £5, of which £30,360 has been issued and paid up in full. There is also a mortgage of 
£15,000. The accounts are made up annually to June 380, and submitted in October. For 
1895-6, 34 per cent. was paid; for 1896-7 and 1897-8, 4 each year; for 1898-9 and 1899-1900, 
5; for 1900-1, 14; for 1901-2, 13; for 1902-3, 13; for 1903-4, 1904-5, and 1905-6, nil ; 
for 1906-7, 24 per cent. Carried forward, £185. Voting power, one vote for each share. 
Director’s qualification, £250 in shares, held for one month before election. Transfer form, 
common ; fee, 2s. 6d. per deed. ‘Telephone number, 13, Cheltenham. 


Queen’s Hotel Company, Hastings, Limited.—Directors: F. A. Langham (Chairman), 
C. Hayles, A. Knight, F. J. Mann, and E. R. Mansell. Secretary: A. D. Thorpe. 
' Agdress : 32, Havelock Road, Hastings. —The company was registered July 29, 1862. ‘The 
capital is £40,310 in fully-paid shares of £5, and there is a loan of £5,200. The accounts 
are made up annually to December 31, and submitted in February. For each of the 
six years to 1900 5 per cent. was paid; for 1901, 6; for 1902, 5; for 1903, nil; for 1904, - 
2 per cent. ; for 1905, 25; and for 1906, 2. Carried forward, £54. Voting power, one vote 
for each share up to 10, one for every additional 5 shares up to 100, and one for every 
10 shares beyond. Director’s qualification, none required. Transfer form, common ; fee 
2s. Gd. Telegraphic address, Queens, Hastings. Telephone number, 0420, Hastings. 


Queen’s Hotel Company, Upper Norwcod, Limited.—Directors: W. J. Franks, 
A. H. New, and F. N. Whitcombe. Secretary: R. E. Emson. Offices: 26, Budge Row 
E.C.—The company was established in 1860. The capital is £42,000 in fully-paid shares 
of £10, and there are—a mortgage at 45 per cent. to the amount of £18,000, and 5 per 
cent. debentures for £10,000. ‘The accounts are made up annually to April 50, and usually 
submitted in July. There has been no dividend since in respect of 1891-2, profits down 
to 1901-2 having been devoted to renewals and redecoration of the hotel. In 1902-3 a 
credit balance of £357 brought down was converted, after providing for debenture interest, 
into a debit of £156; in 1903-4 the debit was changed into a credit of £318, which in 
1904-5 was converted into a debit of £1,215, and in 1905-6 this was reduced to £955. The 
report for 1906-7 has not yet (November 21, 1907) been issued. Voting power, one vote for 
every share up to 10, one for every additional 5 shares up to 100, and one for every 10 
beyond. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Queen’s Hotel, Norwood. ‘Telephone number, 553 Bank. 

Queen's Hotel, Eastbourne, Limited.— Directors: J. H. C. Coles, G. Ellwood, T. P. 
Griffin, and W. L. Wallis. Secretary: T. C. Abbiss. Address: Eastbourne.—The company 
was registered April 16, 1881. The authorised capital is £100,000 in shares of £10, and 
£74,990 has been issued and paid up, £38,800 having been issued fully paid. There are also 
mortgages, &c., for £40,000, part borrowing powers of £70,000. The accounts are made 
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up annually to December 31, and submitted in February. Reports are not issued, but this 
notice has been officially passed as correct. Telegraphic address, Queens, Eastbourne. 
Telephone number, 2, Eastbourne. 

Queen’s Hotel, Manchester, Limited.— Directors: W. H. Smith (Chairman), G. H. 
Freeborn, F. Mehl (Advisory Director), and F. R. Patzer. Secretary: G. A. Orme. Office: 
Queen’s Hotel, Portland Street, Manchester.—The company was registered October 8, 1897. 
The authorised capital is £100,000 in shares of £10, half being 5 per cent. cumulative preference, 
having a priority also as to capital, and half ordinary, and power was taken to issue debenture 
stock for £150,000. The entire share capital and £100,000 of the debenture stock have been 
subscribed, and all but £1 per share on the ordinary shares called up. The debenture stock 
is perpetual, is secured by a first mortgage on the hotel, carries 3? per cent. interest, pay- 
able June 30 and December 31, and can only be paid off in the event of the company being 
wound up or reconstructed, in which case the stock is redeemable at 5 per cent. premium. 

The accounts are made up annually to September 30, and submitted in November. For 
the period to September 30, 1898, the ordinary shares received £6 3s. 8d. per cent. ; for 1898-9, 
1899-1900, 1900-1, and 1901-2, 7 each year ; and for 1902-3, 6. For 1903-4 no dividend was paid 
on the ordinary shares, and after providing for the preference dividend to December 31, 1903, 
there was a debit at the close of the year of £2,166, which was met by a transfer from the 

-reserve fund. For 1904-5 no dividend was paid on either class of shares, there being a 
deficiency at the close of the year, after meeting interest charges, of £515, which was 
extinguished by a transfer from the reserve fund ; for 1905-6 only debenture interest was 
paid ; and in respect of 1906-7, after absorbing the balance (£318) of the reserve fund the 
preference dividend for the year 1904 was paid, a credit balance of £832 brought down being 
then reduced to £155. Voting power, one vote for every share, although preference shares 
are only entitled to vote on matters affecting their rights. Director’s qualification, 100 
shares of either class. Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable 
in amounts of £5 and multiples. Telephone number, 34, Manchester. Latest prices— 
preference, 24; debenture stock, 773. 


R. E. Jones, Limited.— Directors : R. E. Jones (Chairman and Managing Director), J. F. 
Harvey, D. P. Jones, and 8. B. Jones. Secretary : W. Treharne. Office: Mackworth Hotel, 
High Street, Swansea.—The company was registered June 27, 1895, to acquire a business 
of hotel and restaurant proprietors. The authorised capital is £30,000 in shares of £1, 
£10,000 being in 6 per cent. cumulative preference shares, having a priority also as to capital, 
and £20,000 in ordinary shares, and £7,721 of preference and £19,976 of ordinary have 
been subscribed and called up; and there are also mortgages for £7,000, and debentures for 
£14,000. The accounts are made up annually to October 31, and submitted in December, 
an interim dividend (in 1907 of 5 per cent.) being paid in April. For the ten and a half 
years to October 31, 1907, 10 per cent. per annum was paid on the ordinary shares. Reserve 
fund, £582; carried forward, £56. The preference dividend is paid half-yearly. Voting 
power, one vote for every share. Director’s qualification, none specified. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 232, Swansea. 


R. F. Case and Co., Limited.— Directors : H. W. Case, J. Case, R. R. T. Case, M. Kennedy, 
J. H. Park, W. Park, and R. O’N. Pearson. Secretary: R. B. Heseltine. Office: 101, 
Duke Street, Barrow-in-Furness.—The company was registered February 4, 1904, to acquire 
the business of brewers and wine, spirit and tobacco merchants of the firm of the same 
name. The authorised capital is £70,000 in shares of £7, all of which has been issued, 
with £50,000, or £5 per share, credited as paid, while nothing further has been called up. 
There are also 44 per cent. debentures for £81,400, part of £100,000 authorised. No report 
has yet been received, but this information was officially supplied last year. Voting power, 
one vote for every share. Director's qualification, 100 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Case, Barrow.- ‘Telephone number, 27 Barrow. 


R. Fenwick and Co., Limited.—Directors: H. T. Fenwick (Chairman), A. Fenwick, 
R. H. R. Helpman, F. Stobart, G. Younger, M.P., J. Younger, and J. Younger, jun. Secre- 
tary: C.R. Garvey. Office: 176, High Street West, Sunderland.—The company was regis- 
tered November 16, 1896, to take over the brewery business of the firm of the same 
name. The authorised capital is £250,000 in shares of £10, half being 5 per cent. 
cumulative preference, and half ordinary, and £87,530 preference and £85,070 
ordinary have been subscribed and paid up, all the shares, with the exception of £2,500 
preference, having been issued to the vendors; the share capital has since been acquired 
by George Younger and Son, Limited. Power was also taken to issue debenture stock 
for £250,000, and £210,000 has been issued publicly at 103 per cent. The debenture 
stock carries 4 per cent. interest, payable March 31 and September 30, and is redeemable 
after March 31, 1916, at 110 per cent., at the option of the company ; the stock is a first 
mortgage on the freehold, copyhold, and leasehold premises. The accounts are made up 
annually to November 30. Debenture interest is paid to date. Reports are not pub- 
lished, the company being regarded as private, but this information is official. Voting 
power, one vote for every ordinary share, Director’s qualification, 50 ordinary shares, 
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Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferable in sums of £5 and 


multiples. Telegraphic address, Fenwick, Sunderland, ‘Telephone number, 190 (National), 
Sunderland. 


R. P, Culley and Co., Limited.— Directors: P. A. Berrisford (Chairman) and k. P. 
Culley (Managing Director). Secretary: J. F. Oakley. Office: The Exchange, Cardiff. — 
The company was registered July 7, 1898, to acquire the business of brewer and wine and 
spirit merchant carried on by Mr. R. P. Culley. The authorised capital is £20,000 in shares 
of £1, the whole of which has been subscribed and called up, and there are also mortgages 
for £60,100. No report bas yet been received, but this notice was last year officially revised. 
Voting power, one vote for every share. Director’s qualification, none specified. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Culley, Cardiff. ‘Telephone 
number, 27, Cardiff. 


R, Thorne and Sons, Limited. — Directors; E. KR. Thorne (Chairman), #. L. 
Thorne, and R. Thorne. | Secretary: H. R. Ross. Office: The Glebe, Greenock.—The 
company was registered June, 1892, to acquire the business of R. Thorne and Sons, 
the Aberlour Glenlivet Distillery, and the Greenock Distillery Company. The authorised 
capital is £200,000 in shares of £10, half ordinary, and half 6 per cent. cumulative 
preference, the latter ranking also for priority as to capital. All the ordinary 
shares were taken by the vendors and friends, and all the preference capital has been 
subscribed and called up. There are borrowing powers up to £100,000, and in April, 
1896, these were exercised to the extent of £50,000 by the issue of 4 per cent. debenture 
stock at 102 per cent., with interest payable April 15 and October 15, while the principal 
is redeemable in whole or in part, at the option of the company, at any time after April 15, 
1910, at 105 per cent. The debenture stock is not a mortgage security, but certain 
properties are unencumbered, and it is provided that they shall not be in any way mortgaged 
or charged so long as any of the debenture stock is outstanding. 

The accounts are made up annually to May 31, and submitted in July. For each of the 
three years to 1894-5 the ordinary shares received 8 per cent. ; for 1895-6, 9; for 1896-7, 
1897-8, and 1898-9, 10 ; for 1899-1900, 5; for 1900-1 and 1901-2, 6; for 1902-3, 25; for 1903-4 
and 1904-5, 3; for 1905-6, 2; and for 1906-7 only the preference dividend was paid, with 
the assistance of £5,000 transferred from the reserve fund. Reserve fund, £9,000, after 
transferring £5,000 to profit and loss in 1906-7; carried forward, £4,297, including £2,258 
brought down. The preference dividend is paid February 1 and August 1. Voting power, 
one vote for every share, but preference shares only vote if the aggregate net profits in the 
preceding year are not sufficient to meet the preference dividend, if the aggregate net profits 
in the three preceding years have not exceeded by 25 per cent. the aggregate amount of 
the preference dividends, or on a resolution to increase the capital or wind up the company. 
Director’s qualification, 400 ordinary shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Thorne, Greenock. Telephone number, 10, Greenock. The preference 
shares are quoted in the official list ; latest price, 53. 

Redruth Brewery Company, Limited.— Directors: W. C. Wickett (Chairman and 
Joint Managing Director), S. Foote, E. Hill, J. Pryor, and J. Wickett (Joint Managing 
Director). Secretary: T. C. Peter. Office: The Brewery, Redruth.—The company was 
registered February 2, 1887, to take over the businesses of the Redruth Brewery Company 
and other firms. The authorised capital is £100,000 in shares of £10, of which £67,810 has 
been issued, and £67,581 paid up. There are also—4% per cent. debentures for £42,600 
(including £10,000 held by the bank as collateral security) ; and loans and mortgages for 
£16,067. The accounts are made up annually to September 30, and submitted in November. 
For each of the nine years to 1901-2, 8 per cent. was paid, together with a bonus of 2 per cent. 
in respect of 1899-1900 ; for 1902-3 and 1903-4, 5; for 1904-5 and 1905-6, 6; and for 1906-7, 7. 
Reserve fund, £16,000; carried forward, £201. Voting power, one vote for each share up 
to 10, and one for every 5 beyond ; maximum, 50 votes. Director’s qualification, 25 shares. 
Transfer form, common ; fee, 1s. per transfer. Tclegraphic address, Brewery, Redruth. 

Reffells Bexley Brewery, Limited.—Directors: A. Akers, A. C. Morgan, and P. H. 
Waistell (Managing Director). Secretary: W. C. Horner. Office: Bexley, Kent. — The 
company was registered December 3, 1898, to take over the business of Messrs. Reffell 
Brothers, and the London agency of Showell’s Brewery Company, Limited. The com- 
pany having defaulted in the payment of interest on the first debenture stock due Septem- 
ber 30, 1903, a receiver was appointed in October, 1903 ; in March, 1904, a supplemental 
trust deed was passed, under which the company was authorised to satisfy the interest for 
the two years to March 31, 1905, by the issue of deferred interest warrants, aud the receiver 
was discharged in August, 1904. The second debenture stockholders agreed to accept 
similar debenture stock instead of cash in satisfaction of the two years’ interest due to them 
up to June 30, 1905, the bulk of the unsecured creditors having been settled with on the 
hasis of 4s, in the £ cash, and 16s, in C deferred 5 per cent. non-cumulative debentures, or 
8s, in the £ in cash. Most of the London properties have been sold and the proceeds 
applied in the reduction of first debenture stock and prior mortgages, The authorised capital 
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is £120,000 in shares of £5, half being 55 per cent. cumulative preference, having a priority 
also as to capital, and half ordinary, all of which has been subscribed and called up. There 
are also—£65,600 44 per cent, first mortgage debenture stock (outstanding balance of £80,000), 
issued at par, with intcrest payable April 1 and October 1, and redeemable at the option of the 
company at any time after October 1, 1908, at 105 per cent., on six months’ notice, while 
in the event of the company going into voluntary liquidation for amalgamation, recon- 
struction, or any other purpose, the stock is redeemable at not less than 105 per 
cent. (the stock is secured by a first mortgage on the freehold and leasehold properties) ; 
£5,252 deferred warrants, carrying 5 per cent. non-cumulative interest payable out of the 
profits, if earned, of each year—these warrants rank immediately after the first debenture 
stock, and were issued to the holders thereof in satisfaction of interest for the two years 
ended March 31, 1905, while no dividend is to be paid on the shares until all the warrants 
have been redeemed out of profits ; £8,008 6 per cent. second mortgage debenture stock 
(part of £25,000 authorised), with interest payable January 1 and July 1, and the principal 
redeemable at 105 per cent. on January 1, 1912, or at any earlier date, at the company’s 
option on six months’ notice ; £1,698 C deferred 5 per cent. non-cumulative debentures, 
issued to creditors at the close of the receivership in part settlement of claims ; and £4,550 
loans on mortgage. ~ 


The accounts are now made up annually to December 31,.and submitted in April. 


For the period (nearly ten months) to September 30, 1899, and the year 1899-1900 only 


the preference dividend was paid. For 1900-1 there was no dividend on either class of shares, 
and after meeting debenture interest, special depreciation (mainly provided from premium 
on sale of a lease), &c., the year closed with a debit of £1,637, as against a credit balance of 
£62 brought into the accounts. A statement of affairs brought down to August 12, 1904, 
showed a deficiency, after providing for loss on properties realised, of £79,300; in the 
period to December 31, 1905, after charging full interest on the debenture stocks and 
loans (satisfied, however, partly in cash and partly by the issue of deferred warrants and 
second debenture stock), the deficiency was increased to £80,889; and in 1906, after 
allowing for interest (paid in cash) on debenture stock and loans, to £81,795, which it is 
proposed to deal with in a scheme for the reduction of the capital. Voting power, one 
vote for every share, ordinary or preference. Director’s qualification, 50 shares of either 
class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Reffells, Bexley. Tele- 
phone number, 118, Sidcup. The debenture stock is quoted in the official list; latest 
price, 60, ' 


Rhondda Valley Breweries Company, Limited.—Directors: G. Kvans (Chairman), 
J. Davies, W. R. Davies, J. G. Jones, W.'T. W. Lewis, D. Williams, and J. D. Williams. 
Secretary: T. ¥.T, Jarvis. Office: The Brewery, Pontypridd.—The company was registered 
June 30, 1896, to acquire as from January 1, 1896, the business of the Rhondda Valley 
Brewery Company, Limited. The authorised capital is £220,000 in shares of £10, half being 
5 per cent. cumulative preference, having a priority also as to capital, and half ordinary, 
and the whole amount has been subscribed and paid up. There are also—£110,000 44 
per cent. first mortgage debenture stock, with interest payable January 1 and July 1, 
and the principal redeemable, at the company’s option, on six months’ notice, on or after 
July 1, 1911, at 1124 per cent., while the stock is secured on the breweries and the freehold 
and leasehold licensed houses and other properties, &c.; and a loan of £96,980. The 
accounts are made up annually to December 31, and submitted in February. For the 
year 1896 10 per cent. was paid on the ordinary shares ; for 1897, 12; for 1898 and 1899, 
10 each year; and for the seven years to 1906, 12. Reserve fund, £90,000; carried forward, 
£14,399. On account of 1907 6 per cent. was paid in July. The preference dividend is 
paid half-yearly on January 1 and July 1. Voting power, one vote for every ordinary 
share ; holders of preference shares are entitled to vote only on matters affecting their 
interests. Director’s qualification, 500 shares, either class. Transfer form, common ; fee, 
2s. 6d. ; debenture stock is transferable in multiples of £1. Telegraphic address, Rhondda 
Breweries, Pontypridd. Telephone numbers, 15 (National) and 45 (Post Office), Puntypridd. 
Latest prices—preference shares, 84; debenture stock, 87. 


Richard Holden, Limited.—Directors: R. Holden (Chairman), G. Green, and J. Hull. 
Secretary : Edward Mooney. Office : New Brewery, Nova Scotia, Blackburn.—The company 
was registered March 28, 1898, to take over the business of brewer of Mr. Richard Holden. 
The authorised capital is £60,000 in shares of £10, all of which was allotted fully paid to 
the vendor. An issue of £40,000 first mortgage debenture stock was made to the public at 
par, with interest payable March 25 and September 29, and the principal redeemable at 
3 per cent. premium after December 31, 1910, on six months’ notice, while the stock is 
secured by first mortgage on the freehcld and leasehold properties. . The accounts are made 
up annually to September 30. Debenture interest has been paid to date. Reports are 
not obtainable, but this information is official. Voting power, one vote for every share. 
Director’s qualification, 2 shares. Transfer form, common ; fee, 2s. 6d. ; debenture stock is 
transferable in multiples of £10, Telephone number, 458, Blackburn, 
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Richard Seed and Co., Limited.—Directors: R. Seed (Chairman and a Managing 
Director), W. Seed (a Managing Director), J. Lord (a Managing Director), and H. Rostron. 
Secretary: 8S. Taylor. Office: Radcliffe.—The company was registered March 10, 1896, to 
acquire a business of brewers. The authorised capital is £135,000 in shares of £5, £60,000 
being 54 per cent. cumulative preference and £75,000 ordinary, and all the preference and 
£60,000 ordinary have been subscribed and called up. There are also mortgage loans, &c., 
for £166,980. The accounts are made up annually to December 31, and submitted in 
January. For 1900 the ordinary shares got 15 per cent.; for the four years to 1904, 124 
each year; for 1905, 75; and for 1906, 5. Reserve fund, £45,000; carried forward, £12,105. 
On account of 1907 25 per cent. was paid in July. Voting power, one vote for every ordinary 
share. Director’s qualification, 100 shares of either class. Transfer form, common ; fee, 
2s, 6d. Telegraphic address, Seed, Radcliffe. Latest price of preference, 5. 


Richard Whitaker and Sons, Limited. — Directors: T. Whitaker (Chairman), S. 
Firth, J. B. Jennings, G. Walsh, G. B. Whitaker, and J. Whitaker. Secretary: 
E. Glover. Office: 36, Corporation Street, Halifax.—The company was registered April 
28, 1890, to take over the business of brewers of the firm of the same name. The 
authorised ‘capital is £100,000 in shares of £10—£60,000 in ordinary, and £40,000 in 6 per cent. 
cumulative preference (the latter ranking also for a priority as to capital), and all the 
preference shares have been issued, and £50,000 of the ordinary, and paid up., There is also 
4 per cent. first mortgage debenture stock for £200,000, secured on freehold and leasehold 
properties, part of £250,000 authorised, with interest payable January 1 and July 1, and the 
principal redeemable at any time at the option of the company, on six months’ notice 
or in the event of a winding up, at 105 per cent. The accounts are made up annually to 
March 31, and submitted in May. For each of the nine years to 1899-1900 the dividend 
was 8 per cent.; for 1900-1 and 1901-2, 10; for 1902-3, 1903-4, and 1904-5, 8; and for 
1905-6 and 1906-7, 6. Reserve fund, £30,000; special contingency fund, £17,000; carried 
forward, £2,059. On account of 1907-8 3 per cent. was paid in October. The preference 
dividend is paid half-yearly. Voting power, one vote for each share, ordinary or 
preference. Director’s qualification, 50 shares of either class. ‘Transfer form, common ; 
fee, 2s. 6d. ; debenture stock is transferable in sums of £10 and multiples. Telegraphic 
address, Beer, Halifax. Telephone number, 145, Halifax. Latest prices—ordinary, 9% ; 
preference, 10}; debenture stock, 89. 

Ridley, Cutter and Firth, Limited.— Directors : J. C. Ridley (Chairman), H. J. C. Firth, 
J. ©. Ridley, jun., and P. F, Ward. Office : 13, Manor Chare, Newcastle-on-Tyne.—The com- 
pany was registered January 3, 1898, to acquire the business of brewers, and wine and spirit 
merchants. The authorised capital is £70,000 in shares of £10, £40,000 being 5 per cent. 
cumulative preference and £30,000 ordinary, all of which has been subscribed and paid 
up (practically all the shares were issued fully paid). There is also debenture stock for 
£80,000. The accounts are made up annually to December 31, and submitted in March. 
It is officially stated that ‘‘from 189812 per cent. was paid on the ordinary shares.” No 
further information is obtainable ; but this is official. 

Ritz Hotel, Limited.— Directors: H.°V. Higgins (Chairman), Hon. A. G. Brand, Earl De 
Grey, Marq. D’Hautpoul, Baron H. Pfyffer, and C. Ritz (Managing Director). Secretary : 
H. E. Rodwell. Office : 44, Cockspur Street, S. W.—The company was registered May 29, 1896, 
as the Ritz Hotel Syndicate, Limited, to acquire and rebuild a hotelin Paris, and late in 1899 
the name was changed as above. In 1906 each pre-existing £5 deferred share was converted 
into fifty ordinary shares, and the authorised capital is now £175,000 in shares of £5, of which 
£162,000 has been subscribed and paid up. There is also a first mortgage for £54,000. 

The accounts are made up annually to May 31, and submitted in October, an interim 
dividend (in 1907 of 35 per cent.) being paid in February. The hotel was opened 
for business on June 1, 1898, and for the period to May 31, 1899, the dividend on the ordinary 
shares was 7 per cent. ; for 1899-1900 10 per cent. was paid on the ordinary shares and 
£2,055 was distributed amongst the holders of the deferred shares; and for the six years 
to 1905-6 the ordinary shares received dividends of 10 per cent, per annum and 
bonuses of 2 per cent. per annum, and the deferred £3,425 each year. For 1906-7 a 
dividend of 19 per cent. and a bonus of 2 per cent. were paid on the unified capital. General 
reserve, £50,000; capital reserve, £27,096; carried forward, £6,626. Voting power, one 
vote for each share. Director’s qualification, one or more shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Ritzig, London. Telephone number, 5136 Gerrard, 


Ritz Hotel (London), Limited.— Directors : W. Harris (Chairman), Hon. A. G, Brand, 
Marq. D’Hautpoul, H. V. Higgins, and T. R. Ronald. Office: 4A, Cockspur Street, 8. W.— 
The Blackpool Building and Vendor Company, Limited, was registered November 17, 1899 ; 
in March, 1903, the name was changed to the Building and Vendor Company, Limited ; and 
in July, 1906, as above, the capital on the latter occasion being increased. The authorised 
capital is now £450,000, £150,000 being in preferred ordinary shares of £1, and £300,000 in 
ordinary shares of £10. The preferred ordinary shares are to rank for a cumulative dividend 
of 6 per cent, per annum, with a priority also as to capital, and after 6 percent. has been 
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paid on the ordinary, both classes are to rank pari passu on surplus profits. All the ordinary 
shares have been subscribed and called up, but none of the preferred ordinary have yet been 
issued. The company has charged its property and the undertaking of the Ritz Hotel, 
Piccadilly, in respect of debentures issued by the Carlton Hotel, Limited, viz. :— 


£300,000 Four-and-a-half per cent. debentures secured as a specific first charge upon 
the property, and £275,000 43 per cent. A mortgage debentures 
secured as a second charge. 


Reports are not obtainable, but this notice has been revised officially. Voting power, 
one vote for every share. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Ritzig, London, ‘Velephone number, 5136 Gerrard, 


Ritz Hotels Development Company, Limited.—-Directors: H. V. Higgins (Chairman), 
Baron J. de Gunzburg, Lord Lurgan, T. Matesdorf, L. Neumann, C. Pakeman, and 
C. Ritz. Secretary: H. E. Rodwell. Office: 44, Cockspur Street, S.W.-—-The company 
was registered November 25, 1897. The authorised capital is £200,000 in ordinary 
shares of £10, and £500 in deferred shares of 1s., and the whole amount has been 
subscribed, and £100,500 called up, the deferred shares being fully paid, and the ordinary 
having £5 per share called up. After making provision for a reserve fund, and for 
_ 7 per cent. dividend on the ordinary shares, 7 per cent. of the surplus is to go to the 
directors as additional remuneration, and the balance remaining is to be divided—as 
to one-half amongst the ordinary shares and one-half amongst the deferred shares. The 
accounts are made up annually to December 31, and usually submitted in February. For 
1902 the ordinary shares received 7 per cent. in cash, and one and a half fully-paid ordinary 
shares of £1 each in the Carlton Hotel, Limited, for every two ordinary shares held, and 
each deferred share received one and a half fully-paid ordinary shares in the same company. 
For 1903, 1904 and 1905 there was no distribution; and for 1906 the ordinary shares 
received 7 per cent. Reserve fund, £5,491; investments suspense account, £10,305; carried 
forward, £982. Voting power, one vote for each share of either class. Director’s qualifica- 
tion, 50 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Ritzig, London. Telephone number, 5136 Gerrard. 


Robert Allen and Co,, Limited.— Directors : R. Allen (Chairman), A. R. Allen (Managing 
Director), B. Combe, and F. J. Mumford. Secretary: B. Combe. Office: 19, Broad Street, 
Worcester.—The company was registered October 22, 1900, under the title of Robert Allen, 
Mumford and Co., Limited, to acquire the brewery businesses of Messrs. Robert Allen and 
Son, in Worcester, and F, J. Mumford and B. Combe, Limited, Kidderminster, together 
with the wine and spirit business of Mr. Edward Ridlington, and in November, 1908, 
the name was changed as above. The authorised capital is £50,000 in shares of £10, £25,000 
being 53 per cent. cumulative preference, having a priority also as to capital, and £25,000 
ordinary ; to September 27, 1907, all the preference and £20,000 of ordinary had been issued 
and paid up, and since then some of the remaining ordinary shares have been issued. 
Subscriptions were invited publicly for 44 per cent. first mortgage debenture stock for 
£35,000, all of which has been allotted; the stock is secured by a specific first mortgage of 
the freehold properties, has interest payable January 1 and July 1, and is redeemable at 
the company’s option at any time at 110 per cent. on six months’ notice. The amount of 
the stock may be increased to £50,000, but the additional £15,000 may only be issued if and 
when freehold, copyhold, or long leasehold properties shall have been acquired, and then 
only up to two-thirds of their cost. There are also mortgages of £4,922. 

The accounts are made up annually to June 30, and usually submitted in September, 
an interim dividend (in 1907 of 3 per cent.) being paid in March. For 1901-2 and 1902-5 
8 per cent. was paid on the ordinary shares each year ; for 1903-4, — ; for 1904-5 and 1905-6, 
5; and for 1906-7, 6. Reserve fund, £1,000; carried forward, £344. The preference 
dividend is paid half-yearly. Voting power, one vote for every share, ordinary or prefer- 
ence, but preference shareholders are only entitled to vote on questions of winding up, 
increasing or reducing the capital, or selling the undertaking. Director’s qualification, 
100 shares of either class. Transfer form, common; fee, 2s. 6d.; debenture stock is 
transferable in amounts of £10 and multiples. Telegraphic address, Rallen, Worcester. 


Robert Cain and Sons, Limited.—Managing Directors: W. E. Cain and C. A. Cain. 
Seeretary: W. H. Woodroffe. Office: 67, Stanhope Street, Liverpool.—The company was 
registered December 11, 1896, to acquire a business of brewers and spirit merchants. The 
authorised capital is £1,000,000 in shares of £10, consisting of first preference, second 
preference, and ordinary, and the whole of the capital has been allotted and paid up. 
Reports are not obtainable, but this information is official. Telephone number, 1919 
(Royal), Liverpool. 


Robert Deuchar, Limited. — Directors: F. Deuchar (Managing Director), and C. 
J. Stewart. Secretary: G. T. Potter. Office: Sandyford Brewery, Newcastle-on-Tyne. 
Registrar; C, J. Andrews, 24, Coleman Street, E,C.—The company was registered 
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August 6, 1897, to take over the business of brewer of Mr. Robert Deuchar. ~The capital 
was largely increased in 1900, and the authorised capital is now £350,000 in shares of 
£10, £275,000 being 5 per cent. cumulative preference, having also a priority as to 
capital, and £75,000 ordinary ; £273,700 preference and all the ordinary have been 
subscribed and called up. There are also—4}$ per cent. first mortgage debenture stock for 
£200,000, with interest payable June 30 and December 31, and redeemable at the company’s 
option, after June 30, 1917, at 119 per cent. ; £250,000 44 per cent. redeemable A mortgage 
debenture stock, forming part of a total authorised of £300,000 (the balance of £50,020 can 
only be issued if additional properties of that value are specifically mortgaged to the 
trustees), with interest payable June 30 and December 31, and the principal redeemable 
at the company’s option at any time after June 30, 1917, on six months’ notice, at 106 
per cent., while in the event of voluntary liquidation it is also to be redeemed at 106 
(the stock is secured by a first mortgage on certain freehold, copyhold, and leasehold 
properties acquired since the issue of the above-mentioned £200,000 of debenture stock, 
a second charge on certain properties which are mortgaged to the extent of £45,500, and is 
also a secona charge on the properties hypothecated to the £200,000 of debenture stock) ; 
and loans for about £102,000. 

The accounts are now made up annually to September 30, and submitted in December. 
For the year to June 30, 1898, 14 per cent. was paid on the ordinary shares; for 1898-9 and 
1899-1900, 16 each year; for 1900-1 and 1901-2, 14; for 1902-3, 10; for 1903-4 and 1904-5 
only the preference dividend was paid ; and for 1905-6 the ordinary shares received 6 per cent. 
Reserve fund, £26,500; carried forward, £4,936. The company holds £100,000 ordinary 
and £98,708 preferenc3 shares of Simson and Macpherson, Limited. Voting power, one 
vote for every share, ordinary or preference. Director’s qualification, £500 of shares of 
either class. Transfer form, common; fee, 2s. 6d.; the first debenture stock is transferable 
in multiples of £10, and the A debenture stock in multiples of £1. Telegraphic address, 
Arrollare, London. ‘Telephone number, 8996 London Wall. ‘The A debenture stock is 
quoted in the official list. Latest price of A debenture stock, 74. 


Robert Younger, Limited.— Directors: J. H. Younger (Chairman), J. D. Crombie 
(Managing Director), J. M. Ross, and R. J. Younger. Secretary: J. R. Craig. Office: 
St. Ann’s Brewery, Edinburgh.—The company was registered November 18, 1896, to take 
over the business of brewers and maltsters carried on under the title of Robert Younger. 
The authorised capital is £180,000 in shares of £10, £100,000 being 5 per cent. cumulative 
preference, having also a priority as to capital, and £80,000 ordinary, and the whole amount 
has been subscribed and called up. The accounts are made up annually to September 30, 
and submitted in November, an interim dividend (in 1907 of 5 per cent.) being paid in 
March. For 1896-7 the ordinary shares received 10 per cent. ; for 1897-8 and 1898-9, 123 
each year ; and for the eight years to 1906-7, 15. Reserve fund, £2,500; carried forward, 
£2,377. | Voting power, one vote for each share of either class. Director’s qualification, 50 
shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, St. 
Ann’s, Edinburgh. Telephone number, 966, Edinburgh. Latest price of preference, 83. 


Robertson, Sanderson and Co., Limited.— Directors: W. Blair, J. Jordan, A. Sanderson, 
and F., R. Sanderson. Secretary: J. Thomson. Office: 11, Quality Street, Leith.—The 
company was registered July 10, 1895, to acquire the business of the firm of the same name, 
wine merchants and whisky blenders and exporters. The authorised capital is £350,000 in 
shares of £10—£200,000 in ordinary shares, and £150,000 in 5 per cent. cumulative preference, 
ranking also for a priority as to capital. All the ordinary shares were allotted to the 
vendors as fully paid, and the entire preference capital has been allotted and paid up. 
The accounts are made up annually to March 31. For each of the seven years to 1901-2 
the dividend was 10 per cent. ; for 1902-3 and 1903-4, 7; for 1904-5 and 1905-6, 6; and for 
1906-7, 4. Reports are not published, but this notice has been revised officially. Voting 
power, one vote for every share. Director’s qualification, £500 of shares. ‘Transfer form, 
common; fee, 2s, 6d. Telegraphic address, Whisky, Leith. Telephone number, 715 
(National), Leith. Latest price of preference, 7}. 


Robinson’s Brewery, Limited.— Directors : T. TT. White (Chairman), A. E. Greenwell, W. 
A. Miller (Managing Director), G. 8S. Porter, and J. H. Porter. Secretary: H. Hill. Office: 
The Brewery, Union Street, Burton-on-Trent.—The company was registered March 10, 1896, 
to acquire the business of Mr. James Porter, carried on under the titles of Thomas Robinson 
and Co., at Burton-on-Trent, and Sykes, Porter, and Co., at Liverpool. The business of Cook 
Brothers, Limited, of Liverpool, has since been acquired. ‘The authorised capital is £230,000 
in shares of £10—half being in 5 per cent. cumulative preference shares, having a priority 
also as to capital, and half in ordinary shares, and the whole amount, with £200,000 44 per 
cent. perpetual first mortgage debenture stock, has been issued and paid up. Of the deben- 
ture stock, £125,000 was acquired by the Law Debenture Corporation, Limited, and by that 
company offered to the public at 1023 per cent. ; interest on the stock is payable June 30 
and December 31. The accounts are made up annually to September 30, and submitted 
in December, For the period to September 30, 1896, and for 1896-7, the ordinary shares 
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received 74 per cent. per annum; for 1897-8, 1898-9, and 1899-1900 the full preference 
dividend was paid, but nothing on the ordinary; for 1900-1 the ordinary shares received 
4 per cent. ; for 1901-2 only the preference dividend was paid ; for 1902-3 and 1903-4, ths 
ordinary got 4 per cent. ; for 1904-5, 45; and for 1905-6, 5. Reserve fund, £3,876; carricd 
forward, £4,326. The preference dividend is payable half-yearly on June 30 and December 
31. Voting power, one vote for every share of either class. Director’s qualification, 
£1,000 in ordinary: shares. Transfer form, common; fee, 2s. 6d.; debenture stock 
is transferable in multiples of £5. Telegraphic address, Robinson’s, Burton-on-Trent. 
The preference shares and debenture stock are quoted in the official list. Latest prices— 
preference, 53; debenture stock, 71. 

Rochdale and Manor Brewery, Limited.—Directors: H. Fishwick (Chairman), 
J. P. Garnett, J. H. Isherwood, and J. H. Twigg. Secretary: L. G. Bamford. Office: 
Molesworth Street, Rochdale.—The company was registered March 26, 1895, to acquire 
the properties of the Rochdale and Oldham Brewery Company, Limited, at Rochdale, and 
the Manor Brewery, at Salford, Manchester. ‘The Manor Brewery has since been closed. 
The authorised capital is £161,000 in shares of £10—£56,000 in 6 per cent. cumulative 
preference shares, ranking also for priority as to capital, and £105,000 ordinary, and 
there is power to issue debenture stock for £120,000, The entire capital has been issued 
and called up. The debenture stock was issued at par, carries 45 per cent. interest, payable 
January 1 and July 1, and the principal is redeemable at 110 per cent. (now) at any time, 
at the option of the company ; the stock is secured by a first mortgage to trustees of all the 
freehold, copyhold, and leasehold properties, ‘There are also loans and mortgages for £8,815. 

The accounts are made up annually to September 30, and submitted in November. 
To September, 1895, the ordinary shares got 1g per cent. ; and for 1895-6 and 1896-7, 2 
per cent. per annum was paid. For 1897-8 only the full preference dividend was paid ; 
for 1898-9, 23, per cent. was paid on the ordinary shares; for 1899-1900, 33; for 1900-1, 3; 
for 1901-2, 4; for 1902-3, 5; for 1903-4 and 1904-5, 4 each year; for 1905-6, 33°; and for 
1906-7, 4. Carried forward, £3,855. The preference dividend is paid half yearly. Voting 
power, one vote for each share, ordinary or preference. Director’s qualification, 25 shares 
of either class. Transfer form, common; fee, 2s. 6d. per deed. ; debenture stock is trans- 
ferable in sums of £1 and multiples. Telephone number, 9, Rochdale. Latest prices—. 
ordinary, 4; debenture stock, 78. 


Rock Brewery Company, Limited.—Directors: E. A. Baxter, W. Evans, J. Lewis, J. 
J. Lewis, and T. Williams. Secretary: E. Evans. Office: Rock Brewery, Aberdare.—The 
company was registered March 8, 1897, to take over the business of Mr. Morgan Richard 
David. The authorised capital is £40,000 in shares of £1, half being ordinary, and half 53° 
per cent. cumulative preference, and to May 22, 1907, £17,280 preference and £6,282 
ordinary had been subscribed and called up. At the date named there were also deben- 
tures and mortgages for £20,645. The accounts are made up annually to March 31. For 
1897-8, 1898-9, 1899-1900, and 1900-1 the ordinary shares received 5 per cent. per annum, 
No information is now obtainable from the company. Voting power, one vote for every 
share, ordinary or preference. Director’s qualification, 500 shares. Transfer form, common ; 
fee, 2s. 6d, 


Romano’s, Limited.—Directors: W. B. Purefoy (Chairman), W. R. Chaine, R. H. 
Cox, and Lt.-Col. N. Newnham-Davis. Secretary: J. M. Cobban. Office: 33, South- 
ampton Street, Strand, W.C.—The company was registered May 13, 1902, to acquire the 
restaurant in the Strand known as Romano’s. The authorised capital is £40,000 in shares 
of £1, and £56,000 has been subscribed and called up. There are also—a mortgage for 
£28,000, and 54 per cent. second debentures for £8,000 (part of a total authorised of 
£10,000), issued in 1905, and having a currency of fifteen years, but repayable, at the opt'on 
of the company, in amounts of not less than £2,500, at any time after the expiration of 
five years, on six months’ notice. The accounts are made up annually to June 30, and sub- 
mitted in September. For the year to June 30, 1903, 5 per cent. was paid ; for 1903-4 and 
1904-5, 6 each year; for 1905-6, 7; and for 1906-7, 10. Reserve fund, £4,000; carried: 
forward, £974. Voting power, one vote for every share, JDirector’s qualification, 10) 
shares. ‘Transfer form, common; fee, 2s. 6d. Telephone number, 1762 Gerrard. 

Rosebank Distillery, Limited.—Directors: J.. Rankine (Chairman), J. Hill, and A. 
Nimmo. Secretary: J. Forrester. Office: Rosebank Distillery, Falkirk.—The company- 
was registered June 4, 1894. The authorised capital is £120,000 in shares of £10, half 
ordinary and half 5 per cent. cumulative preference, the latter ranking also for priority 
as regards capital, all of which has been subscribed and paid up. The accounts are made 
up annually to September 30, and submitted in November. Dividends at the rate of 16 
per cent. per annum were paid from the formation of the company to September 30, 1898 ; 
for 1898-9, 13 per cent. was paid; for 1899-1900, 10; for 1900-1, 53; for 1901-2, 73; for 
1902-3, 84; for 1903-4, 9; for 1904-5, 85; for 1905-6, 5; and for 1906-7, 2}. Reserve fund, 
£10,000. The preference dividend is paid half-yearly. Voting power, one vote per share 
of either class. Director’s qualification, 10 shares, ordinary or preference, Transfer form 
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common ; feé, 2s. 6d. Telegraphic address, Rankine, Falkirk. Telephone number, 325, 
Falkirk. Latest prices—ordinary, 8 ; preference, 75. 


Roumanian Hotel Company, Limited.— Directors: W.H. Adams, J. E. Drower, F. J. 
Gordon, A. C. Green (Bucharest), and H. A. Harris (Constanta). Secretary: A. C. B. 
Douglas. Office: 13, Throgmorton Avenue, E.C.—The company was registered March 16, 
1881. The authorised capital is £50,000 in shares of £10, all of which has been issued and 

paid up in full. There are also 5 per cent. first debentures to the amount of £15,000, 
and 5 per cent. second debentures to the amount of £40,560, interest on both classes 
being due June 30 and December 31; and prior lien debentures for £700. The accounts are 
made up annually to December 31, and usually submitted in June. No dividend has yet 
been paid ; interest on the first debentures was met to December 31, 1898, but that due 
in the eight years to 1906 has not (November 26, 1907) been paid, and interest on the second 
debentures is in arrear as from January 1, 1891, as well as that on the prior lien debentures 
from March 10, 1905. Debit balance at December 31, 1906, including accrued interest 
(£37,033) on the debentures to date, £65,127. Voting power, one vote for each share. 
Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. per deed. 


Royal Brewery, Brentford, Limited.— Directors : M. Ballard (Chairman), C. A. Dingwall 
(Vice-Chairman), C. B. M. Hodgson, C. I. Thornton, and H. H. Whitehead. Secretary: 
S. C. Leonard. Office: 171, Queen Victoria Street, E.C.—The company was registered 
August 7, 1890, to take over as from June 24, 1890, the business of Mr. Montague Ballard. 
The authorised capital is £200,000 in shares of £10, half in ordinary and half in 6 per 
cent. cumulative preference, the latter ranking also for a priority as to capital; and power 
was taken to issue debentures for £295,000. The entire share capital has been subscribed 
and called up. Of the debentures £195,000 are a first mortgage, carrying 44 per cent. 
interest, and are repayable at par January 1, 1910, while the company reserves the option 
to redeem them in whole or in part at any earlier date, at 105 per cent., on six months’ 
notice; and £45,000 are B mortgage debentures, with interest payable March 31 and 
September 30, and the principal repayable at par on January 1, 1910, or at any earlier date 
on three months’ notice. 

The accounts are made up annually to June 30, and usually submitted about August, 
an interim dividend (in 1907 of 4 per cent.) is paid in January. For each of the two 
years to 1897-8, 9 per cent. per annum was paid; for the five years to 1902-3, 10; for 
1903-4 and 1904-5, 14; and for 1905-6 and 1906-7, 12. Reserve fund, £58,000; carried for- 
ward, £5,444. The preference dividend is paid January 1 and July 1. Voting power, one 
vote for each ordinary or preference share. Director’s qualification, £500 in shares of 
either class. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 1486 
Holborn. The company is quoted in the official list. Latest prices—ordinary, 18}; 
preference, 103; debentures, 95. 


Royal Hotel, Edinburgh, Company, Limited.— Directors: C. R. Hemingway (Chair- 
man), G. H. Carphin (Joint Managing Director), D. MacGregor, G. MacGregor, and A. M. 
Ross (Joint Managing Director). Secretary: D. D. F. Mackenzie. Office: The Royal Hotel, 
Edinburgh.—The company was registered February 4, 1897. The authorised capital is £100,000 
in shares of £1, £60,000 being 5 per cent. cumulative preference, having also a priority as to 
capital, and £40,000 ordinary. The whole amount has been subscribed and called up, and there 
are—a bond over the heritable property of £70,000 at 4 per cent. ; and a loan, the amount 
of which is not stated separately in the accounts. The accounts are now made up annually 
to November 30, and submitted in February. For 1897 the dividend on the ordinary 
shares was 24 per cent.; and for 1898, 3. For 1899 only the preference dividend was 
paid ; for the eleven months to November 30, 1900, and the year 1900-1 the ordinary shares 
received 3 per cent. per annum; and for 1901-2, 2. For 1902-3 only the preference 
dividend was paid, a transfer of £2,500 being made from the reserve fund to enable this to 
be done. There has since been no dividend on either class of shares. After tranferring 
£1,700 from the reserve fund to profit and loss, the year 1903-4 closed with a credit balance 
of £488, which in 1904-5, after absorbing the balance (£800) of the reserve fund, was con- 
verted into a debit of £901, and in 1905-6 re-converted into a credit of £441. Voting 
power, one vote for each share of either class. Director’s qualification, 500 shares of either 
class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Welcome, 
Edinburgh. Telephone number, 88, Edinburgh. Latest price of preference, 9s. 


Royal Pier and Queen’s Hotels, Southsea, Limited.—Directors: Sir J Baker, Kt., 
M.P., R. J. E. Baker, J. H. Hale, and H. D. Kimber. Secretary: J. McMaking. Office : 14, 
Belle Vue Terrace, Southsea.—The company was registered April 28, 1869, as the New Pier 
Hotel (Southsea) Company, Limited, the name being changed as above in 1898. The 
authorised capital is £30,000 in shares of £10, all of which has been subscribed and called 
up. There are also—4 per cent. mortgage debenture stock for £40,000 ; and loans of £19,284 
(including £16,284 covered by Consols). The accounts are made up annually to October 31, 
and submitted in January. For the four years ended October 31, 1905 6 per cent. per 


BREWERY AND HOTEL COMPANIES. 1161 


annum was paid; and for 1905-6, 7. General reserve fund, £3,000; carried forward, 
£3,339. On account of 1906-7 24 per cent. was paid in August. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 98 (National), Southsea. 


Russells and Wrangham, Limited.—Directors: C. J. Russell (Chairman), T. Leefe, J. C. 
Radcliffe, B. 8. Russell, P. L. Russell, and W. Wrangham. Secretary: E. Russell. Office: 
Castlegate, Malton.—The company was registered August 26, 1897, to acquire the businesses 
of brewers, &c., of Messrs. James Russell and Son, and William Wrangham, Limited. The 
authorised capital is £60,000 in shares of £10, £20,000 being 5 per cent. cumulative 
preference, having a priority also as to capital, and £40,000 ordinary. All the ordinary 
capital was issued fully paid to the vendors, and of the preference capital £15,000 has been 
subseribed and called up. There is also £61,500 of debenture stock which carries 4} per 
cent. interest, payable February 1 and August 1, is redeemable at 110 per cent., at the 
option of the company (now) at any time, on six months’ notice, and is secured 
by a first mortgage on the freehold and leasehold property. The accounts are 
made up annually to January 31, and submitted in March or April. For the period to 
January 31, 1898 (about five months), a dividend of 6 per cent. (not per annum) was paid 
on the ordinary shares; for 1898-9 the dividend was 6 per cent. ; for 1899-1900, 5; for 
1900-1, 55; for 1901-2, 45 ; for 1902-3 and 1903-4, 5 ; for 1904-5, 6; for 1905-6, 5; and for 
1906-7, 6. Reserve fund, £4,613; carried forward, £355. Voting power, one vote for 
every share, ordinary or preference. Director’s qualification, 20 shares of either class. 
Transfer form, common ; fee, 2s. 6d. per transfer; the debenture stock is transferable in 
multiples of £10. Telegraphic address, Russells, Malton. Telephone number, 20 (Post 
Office), Malton. 


Russell’s Gravesend Brewery, Limited..—Directors: J. Russell (Chairman), H. Dann, 
Dr. E. R. Moritz, J. Russell, Jun. (Managing Director), F. R. Stoneham, F. W. Tompson, 
and F. R. Willis. Secretary: J. K. Barlow. Office: West Street, Gravesend.—The company 
was registered January 13, 1893. The authorised capital is £200,000 in shares of £10—half 
ordinary and half 6 per cent. cumulative preference, having also a priority as to capital, and 
entitled, in the event of liquidation, to a bonus of £1 per share out of surplus assets; and 
£80,000 ordinary and all the preference have been subscribed and paid up. In July, 1898, 
an issue of £125,000 4 per cent. first mortgage debenture stock was made at 105 per cent., and 
in 1902 a further £25,000 was issued, making up the total authorised of £150,000 ; interest is 
payable June 24 and December 25, the stock is redeemable at the company’s option at any 
time on or after December 31, 1910, in whole or in part, at 110 per cent. on six months’ 
notice, and is secured by a specific mortgage of the freehold and leasehold properties. There 
are also loans, &c., for about £18,000. ‘The accounts are made up annually to September 50, 
and submitted in November. To September 30, 1898, 8 per cent. per annum was paid on 
the ordinary shares, and this was also the rate for 1898-9; for 1899-1900, 1900-1, and 
1901-2 10 per cent. per annum was paid; for 1902-3 and 1903-4, 8; for 1904-5, 7; and for 
1905-6, 6. Reserve fund, £11,055 ; carried forward, £331. The preference dividend is paid 
half-yearly. Voting power, one vote for every share, ordinary or preference. Director’s 
qualification, 50 shares of either class. Transfer form, common; fee, 2s. 6d. ; debenture 
stock is transferable in multiples of £10. Telephone number, 48, Gravesend. 

The company purchased in 1902 all the ordinary shares of the Writtle Brewery Com- 
pany, Limited. 


S. A. Brain and Co., Limited.—Directors: J. B. Brain (Chairman), J. H. Brain, 
W. H. Brain, and W. S. Sweet-Escott. Secretary: W. Hastabrook. Office: St. Mary 
Street, Cardiff.—The company was registered April 12, 1897, to acquire the business of 
brewers of the firm of the same name. The authorised capital is £400,000 in shares of 
£10, £250,000 being 4 per cent. cumulative preference shares, having no priority as to 
capital, and £150,000 ordinary, and to December 27, 1906, £225,000 preference and £125, 120 
ordinary had been subscribed and called up, all except 12 ordinary shares having been 
issued as fully paid to the vendors. There was also, at the date named, £200,000 (part of 
£300,000 authorised) 4 per cent. perpetual first mortgage debenture stock, with interest 
payable June 30 and December 31, and the principal secured by a first mortgage on 
freehold, copyhold, and leasehold properties. ‘The accounts are made up annually to 
October 9, and submitted in December. For the two years to October 9, 1904, 5 per 
cent. per annum was paid on the ordinary shares. No information is now obtainable from 
the company. Voting power, one vote for each share of either class, but preference 
shares only vote under special conditions. Director’s qualification, 10 ordinary shares. 
Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable in multiples of £1, 
with a minimum of £10. Telephone numbers, 541 (National) and 510 (P.O.), Cardiff, 
Transfer form, common; fee, 2s. 6d. 


S. H. Ward and Co., Limited.— Directors: C. H. W. Mander and C. B. Ward. 


Seerctary : F¥. Ashbury. Office: Sheat Brewery, Ecclesall Road, Sheffield.—The company 
was registered February 27, 1896, to acquire a brewery business, The authorised capital is 
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£120,000 in shares of £10, half being 6 per cent. cumulative preference, having also a 
priority as to capital, and half ordinary, and all the preference and £37,840 ordinary have 
been subscribed and paid up. There is also—£100,000 4 per cent. first mortgage debenture 
stock, secured by a first charge on the freehold, copyhold, and leasehold properties (except 
short leases), with interest payable April 1 and October 1, and the principal redeemable in 
certain eventualities at a premium of 10 per cent.; and £30,000 4 per cent. second 
debentures of £10,000 each, ranking subject to the above debenture stock, with interest 
payable April 1 and October 1, and the principal redeemable at the company’s option. The 
company being a private concern, reports are not obtainable, but this information is 
official. Debenture interest is paid to date. Director’s qualification, 50 ordinary shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Septimus, Sheffield. Telephone 
number, 1842, Sheffield. Latest price of debenture stock, 88. 


S. Swonnell and Son, Limited.—Dircctors: A. G. Courage (Chairman and Joint Manag- 
ing Director), W. J. Fieldhouse, G. H. Garrett, W. S. Hastings, and H. R. Tamplin 
(Joint Managing Director). Secretary: J. E. Turner. Office: 61, Mark Lane, E.C.—The 
company was registered August 22, 1898, to acquire the business of maltsters of the firm 
of the same name. The authorised capital is £50,000 in shares of £10, half being 5 per 
cent. cumulative preference and half ordinary, and all has been subscribed and paid 
up. There are also mortgages for £12,000, The accounts are made up annually 
to September 30, and submitted in November. For the four years to 1901-2 8 per cent. 
per annum was paid on the ordinary shares ; for 1902-3, 5; for 1903-4 and 1904-5, 7; for 
1905-6, 6; and for 1906-7, 25. General reserve, £1,500; carried forward, £1,425. Voting 
power, one vote for each share of either class. Director’s qualification, £1,000 of either 
class of shares. Transfer form, common; fee, 2s.-6d. Telegraphie address, Swonnell, 
London. Telephone number, 455 Central. 

S. W. Arnold and Sons, Limited.—Durcctors : S. W. Arnold, F. S. Arnold, T, P. Arnold, 
A. E. Arnold, and C, R. Rodwell. Seerctary: D. H. Arnold. Office : Rowbarton Brewery, 
Taunton,—The company was registered January 14, 1898, to take over the business of brewers 
of the firm of the same name. The authorised capital is £130,000 in shares of £5, £62,000 
being 5 per cent. cumulative preference, ranking also for priority as regards capital, and 
£68,000 ordinary ; and all the ordinary and £48,030 of the preference have been issued and 
paid up. An issue of £60,000 first mortgage 4 per cent. debenture stock was made to the 
public at 102 per cent. (the amount of which has since been increased to £85,000), secured by 
a first mortgage of the freehold and leasehold properties, with interest payable April 1 and 
October 1, and redeemable at the option of the company (now) at any time at 110 per cent. 
on six months’ notice, while if the stock should become repayable owing to the winding-up 
of the company, it is to be redeemed at 110 per cent.; amount outstanding, £84,600. 
There are also mortgages for £10,850. The accounts are made up annually to September 30, 
and submitted in November or December. For 1901-2, 74 per cent. was paid on the ordinary 
shares; for 1902-3 and 1903-4, 85; for 1904-5, 8; for 1905-6, 9; and for 1906-7, 83. 
Reserve fund, £5,000; carried forward, £495. Voting power, one vote for every share of 
either class. Director’s qualification, 20 shares of either class, or £100 of stock. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Arnolds, Taunton. Telephone number, 
0130, Taunton. 

St. Anne’s Well Brewery Company, Limited.—Directors: F. W. Harding, W. C. 
Richards, L. D. Thomas, and W. H. Willis. Secretary; W. Howard. Office: 80, Queen 
Street, Exeter.—The company was registered February 1, 1889, to acquire the business 
of Messrs. Harding, Richards, and Thomas. The authorised capital is £150,000 in shares 
of £10—£90,000 in 6 per cent. cumulative preference, with a priority as to capital, and 
£60,000 ordinary, and £64,000 preference and £40,000 ordinary have been issued and paid 
up. There are also—4 per cent. mortgage debentures for £73,000, with interest payable 
March 31 and September 30, and they may be paid off at the option of the company at any 
time, at 110 per cent., on three months’ notice ; and a mortgage of £1,100. The accounts 
are made up annually to September 30, and submitted in December. For the ten years to 
1900-1 8 per cent. per annum was paid ; for 1901-2, 7; for 1902-3, 5; for 1903-4, 6; and 
for 1904-5 and 1905-6, 4. Reserve fund, £9,700; carried forward, £505. Voting power, one 
vote for each ordinary or three preference shares. Director’s qualification, “‘ £1,000 of ordi- 
nary or preference shares in combination.” Transfer form, common; fee, 2s. 6d.; the 
debentures are transferable in multiples“ of £10. Telegraphic address, Maduro, Exeter, 
Telephone number, 13 (National), Exeter. 


St. Ermin’s Hotel, Limited.— Directors: E. I. Husey (Chairman), C. Gold, Jun., and 
T. L. Wells. Secretary: A. Moss. Office: St. Ermin’s Hotel, Caxton Street, Westminster, 
S.W.—The company was registered February 7, 1903, in reconstruction of the Mansions 
Proprietary, Limited, registered December 23, 1896. The authorised capital is £50,000 in 
shares of £1, £30,000 being in 10 per cent. non-cumulative preference shares, with participa- 
tion in surplus profits to the extent of one-half, and having also a priority as to capital, 
and £20,000 in ordinary shares, and £12,850 of preference and £10,000 of ordinary have 
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been subscribed and called up. There are also—a prior lien charge for £12,000; 44 
per cent. first mortgage debenture stock for £171,815, part of a total authorised of 
£180,000, secured by a first charge on the buildings (subject to the foregoing prior lien), 
with interest payable January 1 and July 1, and the principal redeemable by drawings at 
the company’s option at any time at 10 per cent. premium, any stock not previously 
redeemed to be paid off at the same rate on May 31, 1953; and 4 per cent. second mortgage 
debenture stock for £40,482, secured by a second charge on the properties, with interest 
payable only out of profits, and non-cumulative, on April 1 and October 1, while the principal 
1s redeemable by purchase at any time under par, or by drawings at par, and no final 
specific date is fixed for redemption. 

The accounts are made up annually to December 31, and submitted in March. For 
1903, after paying interest on loans and first mortgage debenture stock, there was a debit 
balance to be carried forward of £3,443; in 1904 this debit was raised to £7,296, and 
in 1905 to £8,064; and in 1906 reduced to £8,026. Voting power, one vote for every share 
of either class. Director’s qualification, 500 shares of either class. Transfer form, 
common ; fec, 2s. 6d.; debenture stock is transferable in amounts of £1 and multiples. 
Telegraphic address, Unparalleled, London. Telephone numbers, 828, $29, 830, and 
831 Westminster. 


St. Louis Breweries, Limited.—Directors: R. Milburn (Chairman), J. M. King, 
R. H. Monro, and D, Willink. Secretary; W. Willink. Office: 35, Copthall Avenue, E.C. 
—The company was registered December 6, 1889, for the purpose of purchasing all the issued 
shares (except thirteen) in the St. Louis Brewing Association, which was formed in June, 
1889, to acquire breweries in St. Louis, U.S.A. The authorised capital is £1,800,000 in 
shares of £10, half ordinary and half 8 per cent. cumulative preference, the latter ranking 
also for priority as to capital, and the whole amount has been issued and paid up. In 
addition, there are 6 per cent. debentures of the St. Louis Brewing Association to the 
amount of $4,920,600. The accounts are made up annually to September 30, and sub- 
mitted in December. For 1895-6 and 1896-7 the ordinary shares received 6 per cent. 
each year; and for 1897-8, 4. For 1898-9 only 5 per cent. was paid on the preference ; for 
1899-1900, 53; for 1900-1, 14; for 1901-2, 6; for 1902-3, 8; for 1903-4, 12; for 1904-5, 
11; and for 1905-6, 115. Carried forward by English company, £10,620; ditto hy 
American company, £20,070. On account of 1906-7 4 per cent. was paid on the preference 
shares in July, 1907, and a further payment of 74 per cent. is to be made on January 1], 
1908, extinguishing all arrears, and 1 per cent. on the ordinary shares. Voting power, one 
vote for every share, ordinary or preference. Director’s qualification, 50 shares, ordinary 
or preference. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Dronepipe, London. Telephone number, 2575 London Wall. Both classes of shares are 
quoted in the official list. Latest prices—ordinary, 24; preference, 73. 


St. Pauli Breweries Company, Limited.— Directors: C. McL. McHardy (Chairman), 
C. H. Dreier (Bremen), J. Hannes, L. Kulenkampff (Bremen), D. Ruyter (Bremen), Lt.-Col. 
D. Stewart, and A. F. Unkraut (Bremen). Secretary: A. B. Daniels. Office: 9, New 
Zealand Avenue, Barbican, E.C.—The company was registered January 3, 1888, to take over 
the breweries of Mr. C. L. W. Brandt, at Bremen. The authorised capital is £190,000 
in shares of £10—£100,000 in ordinary and £90,000 in preference. The latter rank first for 
cumulative dividends of 7 per cent., and have a priority over the ordinary shares as to 
capital, The whole amount has been allotted and called up. There are also—4 per cent. 
bonds of 1,000 reichsmarks each for 1,590,000 reichsmarks (outstanding balance of 
1,800,000 reichsmarks), issued in 1898 in substitution of pre-existing 6 and 5 per cent. bonds, 
with coupons payable April 1 and October 1, and the bonds redeemable by 1937 by annual 
drawings in November, commencing in 1903, while the company may (now) increase the 
sinking fund, or pay off all the bonds outstanding at par, on three months’ notice ; and loans, 
&e., for £32,583, Payments on the bonds are made by the branch of the Disconto Gesellschaft 
in Bremen, or at the branch of the Dresdner Bank in Bremen. 

The accounts are made up annually to September 30, and submitted about December. For 
1897-8 the dividend was 44 per cent. ; for 1898-9, 5 ; for 1899-1900, 54; for 1900-1, 7; for 1901-2, 
5; for 1902-3, 2 ; for 1903-4, nil ; for 1904-5 and 1905-6, 3 per cent. each year ; and for 1906-7, 
4. Reserve, £13,200 ; carried forward, £501. Transfer form, common; fee, 2s. 6d. per deed. 
Some of the shares are registered and some are to bearer, and shares of one class may be 
exchanged into the other; in exchanging registered shares into share warrants, a fee of 1s. 
per warrant of 1, 5, 10, or 25 shares has to be paid, together with the stamp duty of 14 per 
cent., and in exchanging share warrants into registered shares the only expense is a fee 
of 6d. per certificate. Voting power, one vote for each ordinary or preference share ; 
maximum, 2,000 votes. Director’s qualification, 50 shares, ordinary or preference, held 
for three months before election. ‘Telegraphic address, Landwehr, London, Telephone 
nwmnber, 2208 Central. The preference shares are quoted in the official list ; latest price, 10, 


Samuel Allsopp and Sons, Limited.—Directors: J. F. Remnant, M.P. (Chairman), 
F. Deuchar, R. Hutton, F. J, Roe, and W. G. Sinclair (Managing Director). Manager: 
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H. M. Taylor. Secretary: J. Hartshorn. Office: Burton-on-Trent.—The company was 
registered February 2, 1887, to take over the business of brewers of the firm of the 
same name. After prolonged negotiations, a scheme for the reduction and reorganisation 
of the capital was agreed to by the proprietors in 1903, with a view of extinguishing 
a deficiency account formed as a result of a revaluation of the assets in 1900-1, 
and the plan received the sanction of the Court in July, 1903, and has been carried out. 
In 1906 agreements were come to, providing practically for the transfer to this com- 
pany of the undertakings of the Burton Brewery Company, Limited, and Thomas Salt and 
Co., Limited, but the plan subsequently fell through. The capital now stands as under, 
the borrowing powers being limited to £3,400,000 :— 
£770,000 Ordinary stock. Under the plan of reconstruction of 1903 the old preferred 
ordinary stock was written down from £1,100,000 to £550,000, and 
the old deferred ordinary stock from £1,100,000 to £220,000, and both 
classes consolidated into ordinary stock. 
£1,100,000 Six per cent. cumulative preference stock, having a priority as to capital 
over the ordinary stock. Under the plan of reconstruction carried out 
in 1903 holders of preference stock relinquished one-half of the arrears 
of dividends for the three years to June, 1903, receiving income certifi- 
cates for the balance, and were given, along with ordinary holders, as 
mentioned below, voting powers. The stock now carries arrears of 
dividend from June 30, 1903. 
£99,000 Income certificates of £1 each, distinctively numbered 1 to 99,000, issued in 
August, 1903, being equal to 9 per cent., or one-half of the dividends 
due on the preference stock for the three years to June 30, 1903 
(in satisfaction of such three years’ dividends). The certificates bear 
4 per cent. interest, non-cumulative, as from June 30, 1903, payable 
out of surplus profits remaining in each year after providing for the 
dividend on the preference stock and arrears (if any). The company 
has power, without prejudice to the preference dividend, to redeem 
the certificates at any time out of profits, and in case all the certificates 
shall not be redeemed by June 30, 1918, the company is to set aside 
out of surplus profits remaining after payment of the cumulative 
preference dividend and the interest on the certificates for the year 
ending June 30, 1919, and every subsequent year, an amount not 
exceeding £5,000 per annum (so far as the profits extend) to be applied 
in redeeming certificates. No interest has been paid. 
£1,100,000 Four-and-a-half per cent. debenture stock, issued on the formation of 
the company at par, and secured by a mortgage on the freehold and 
leasehold properties then owned. Interest is payable January 1 and 
July 1, and the stock is repayable at the company’s option (now) 
at 1125 per cent., on three months’ notice, or, if required by the 
holders, on six months’ notice, after December 31, 1950, at par. 
£1,100,000 Three-and-a-half per cent. debenture stock, of which £250,000 was 
issued in February, 1897, £250,000 in August, 1897, £406,833 in 
October, 1899, all at par, and the balance subsequently at various prices. 
Interest is payable January 1 and July 1, and the stock is redeemable 
at the company’s option (now), on three months’ notice, at 105 per 
cent. The stock is ‘“‘secured by debentures giving a floating charge 
over the company’s property and undertaking subject to the 434 per 
cent. debenture stock.” 
£651,500 Four per cent. mortgage debenture stock, of which £550,000 was issued 
in March, 1900, at 95 per cent., and the balance subsequently at various 
prices. The stock forms part of a total authorised of £1,100,000, 
which may be increased as provided in the trust deed ; in addition to 
* the above-mentioned £651,500, £354,900 has been deposited as col- 
jateral security. Interest is payable April 1 and October 1, while the 
stock is redeemable at the option ot the company (now), on three 
months’ notice at 110 per cent. The stock is secured by a mortgage 
on freehold, leasehold, and copyhold properties, and a floating 
charge on the general assets, subject, however, as to some of the 
properties, to certain specificd prior mortgages and liens, and as to 
all of them to the charges for securing the 4; and 33 per cent. 
debenture stocks respectively. 
£262,400 Trust certificates of £100 each, bearing (now) 6 per cent. interest, being the 
balance now outstanding of £500,000, issued in June, 1900, at par. 
The certificates were issued with the security of bills of exchange 
accepted by the company in favour of the trustees for a sum of 
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£500,000, carrying interest (formerly at 7 per cent.) and ranking in 
priority to the preference stock, the company undertaking to provide 
an annual service fund of £65,000 for interest and redemption. In 
January, 1904, with the consent of the holders of outstanding certifi- 
cates, the rate of interest was reduced from7 per cent. to 6 per cent. 
as from April 1, 1904, and the company agreed in lieu of the above- 
mentioned service fund to pay, half-yearly, the interest on the amount 
of the certificates for the time being outstanding, and an annual sum 
of £10,000 (on March 1, in each year, commencing in 1906) to be 
applied in redemption of certificates either by drawings at 105 per 
cent., or by purchases in the market below that price. Interest is 
payable April 1 and October 1, and the certificates are redeemable at 
the company’s option (now) at any time, on six months’ notice to the 
trustees, at 105 per cent. 


At September 30, 1906, there were also—deposits, the amount of which was not stated 
separately in the balance-sheet ; mortgages for £68,500; and loans for £182,510. The 
accounts are now made up annually to September 30, and submitted in November. In 
1903 the sanction of the Court was obtained to the writing down of the capital, as given 
above, in order to extinguish a deficiency account resulting from a revaluation of the 
assets made in 1900-1. In the year to June 30, 1902, net profits were £4,425 short of interest 
on the debenture stocks and the trust certificates; in 1902-3 net profits were £10,368 in 
excess of interest charges ; in 1903-4 net profits were £25,257 short of interest charges ; 
in 1904-5 £41,038 short ; and in the fifteen months to September 30, 1906, £65,102 short (after 
including £6,307 compensation fund levy), there being then left a debit to profit and loss of 
£121,029. The report for 1906-7 has not yet (November 21, 1907) been issued. 

Voting power, seven votes for every £100 of preference stock, and one vote in respect of 
every £15 of such stock not being part of a complete amount of £100 or any multiple 
thereof, and one vote in respect of every £10 of ordinary stock. Director’s qualification, 
£1,000 of ordinary stock. Transfer form, common; fee, 2s. 6d. per transfer for each 
description of capital. Stock and funded income certificates are transferable in amounts 
of £1 and multiples, and trust certificates in multiples of £100 only. Telegraphic address, 
Allsopps, Burton-on-Trent. Telephone number, 110, Burton-on-Trent. ‘The company is 
quoted in the official list. Latest prices—ordinary, 9; preference stock, 18; income cer- 
tificates, 5-8; 44 per cent. debenture stock, 824; 35 per cent. debenture stock, 56; 4 per 
cent. debenture stock, 44; trust certificates, 65. 


Samuel Webster and Sons, Limited.— Directors: G. F. Dawson (Chairman), H. Bland, 
F. Buckley, G. F. Crowe, I. Lancaster, and T.8. Watney. Secretary: C. Barker. Office: 
57, Northgate, Halifax.—The company was registered March 18, 1890, to take over the 
business of brewers of the firm of the same name. The authorised capital is £175,000 in 
shares of £10, half in ordinary and half in 6 per cent. cumulative preference, the latter 
ranking also for a priority as to capital, and all the shares have been issued and paid up. 
There are also—4 per cent. irredeemable debenture stock for £134,100, with interest payable 
January 1 and July 1; mortgages for £63,300; and loans of £14,718. The accounts are 
made up annually to December 31, and submitted in February. To December 31, 1890, the 
ordinary shares got 10 per cent. per annum; for each of the four years to 1894, 7 per cent. 
was paid; for the eight years to 1902, 8; for 1903, 7; for 1904, 5; and for 1905 and 1906, 
4, Reserve fund, £34,500; carried forward, £666. The preference dividend is paid half- 
yearly. Voting power, one vote for every share up to 10, then one vote for every 5 shares 
up to 100, and one vote for every 10 shares beyond the first 100. Director’s qualification, 
100 ordinary or preference shares. Transfer form, common ; fee, 2s. 6d. per deed. Tele- 
phone number, 190, Halifax. Latest prices—ordinary, 54; preference, 64; debenture stock, 
77. 

San Francisco Breweries, Limited.— Directors : R. Milburn (Chairman), J. Annan, F. W. 
Fellowes, B. T. L. Thomson, and D. Willink. Secretary: W. Willink. Office : 35, Copthall 
Avenue, E.C.—The company was registered May 3, 1899, to take over the properties of a 
company of the same name, registered May 13, 1890, with a view of amalgamating under one 
management ten breweries situated inand near San Francisco. In the reconstruction in 1899 
the ordinary capital was written down by four-fifths, and the preference capital by seven- 
tenths, while holders of old debentures took new debentures for four-fifths of their holdings. 
The authorised capital is now £210,000 in shares of £1, £126,000 being 8 per cent. cumulative 

reference, and £84,000 ordinary, and the whole amount has been issued fully paid. 
here are also—6 per cent. debentures for £500,000, with interest payable April 30 and 
October 31, and the principal redeemable in 1920 at par, or earlier at 5 per cent, premium, 
at the option of the company, on six months’ notice (the company has agreed to set aside 
out of profits by December 31, 1910, a sum sufficient to redeem or purchase £5,000 of 
debenture stock for cancellation, and thereafter to set aside in each year up to the maturity 
of the bonds not less than a similar sum fora like purpose); 6 per cent. certificates of 
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indebtedness for £15,000, issued in 1907 in payment of debenture interest for the half-year 
to October 31, 1907, and redeemable on or before April 30, 1909, while the debenture 
holders have also agreed to accept similar certificates of indebtedness, redeemable on 
October 31, 1909, in satisfaction of the half-year’s interest on their security due October 31, 
1908 ; 6 per cent. income certificates of indebtedness for £14,975, issued in 1905 in order 
to clear off arrears of dividend on preference shares, with interest payable March 1 and 
September 1, while the principal was to be redeemed by five annual payments, commencing 
on September 1, 1906 (no interest paid and no certificates redeemed to November, 1907) ; 
and a loan of about £25,000. 

The accounts are made up annually to April 30, and those for 1906-7 were submitted 
in November. The first dividend paid on the preference shares was 10 per cent. out of the 
profits of the year 1902-3, only interest charges having been met in preceding years ; for 
1903-4 the preference capital got 14 per cent. ; and for 1904-5, 24 per cent.—12 per cent. in 
cash and 12 per cent. in income certificates of indebt »dness, as above, thus clearing off all 
arrears, but no dividend was paid on the ordinary. For 1905-6, after meeting debenture 
interest, the interim dividend on the preference shares of 4 per cent. paid in March, 1906, 
and including £1,579 brought down, there was a surplus of £19,601. Owing to the earth- 
quake in San Francisco the company sustained losses (after deducting amounts received 
from insurance companies), to the extent of £67,600, and after allowing for this amount, 
providing for debenture interest, and appropriating £5,133 from sundry reserves (reducing 
them to £8,233), and the surplus brought from 1905-6, the year 1906-7 closed with a debit 
balance of £58,178, the twelve months’ trading having resulted in a loss of £15,312. 
Debenture interest due October 33, 1907, was paid in certificates of indebtedness, as 
mentioned above. Voting power, one vote for each share, ordinary or preference. Director’s 
qualification, 250 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Dronepipe, London. Telephone number, 2575 London Wall. The 
shares are quoted in the official list. Latest prices—ordinary, 7; ; preference; 3. 


Savill Brothers, Limited.—Directors : E. Savill, P. Savill, P. R. Savill, H. Savill, L. L. 
Savill, A. E. Savill, and G, C. Earle. Office: The Brewery, Stratford, Essex.—The company 
was registered December 8, 1893, to acquire the brewing business of Messrs. Savill Brothers, 
carried on under the same name and under the style of Taplow and Co. The authorised 
capital is £250,000 in shares of £100 (£100,000 ordinary and £150,000 54 per cent. cumulative 
preference share, having also a priority as to capital and arrears of dividend), and the 
entire capital, excepting six ordinary shares issued to the subscribers to the articles of 
association, was allotted to the vendors as fully paid. In December, 1893, an issue 
of £175,000 first mortgage 45 per cent. debenture stock was made at 105 per cent. ; interest 
is payable January 1 and July 1, and the stock is redeemable, at the option of the company, 
at any time after January 1, 1910, at 110 per cent., on six months’ notice; the stock is 
secured by a first mortgage on certain freehold properties. The shares are held privately, 
and no report or balance-sheet is obtainable, but this notice has been revised officially. 
Director’s qualification, £5,000 of ordinary shares, other than A. E. Savill and G. C. Earle. 
Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable in amounts of £1 and 
multiples. Telephone number, 943 East. The debenture stock is quoted in the official list ; 
latest price, 107. 


Savoy Hotel, Limited.—Directors : R. D’Oyly Carte (Chairman), 8. Boulter (Vice- 
Chairman), R. A. Handcock, G. Reeves-Smith (Managing Director), and H. Williams. 
Secretary : C. F. Munro. Office: Savoy Hotel, Strand, W.C.—The company was registered 
May 28, 1889, and acquired a 99 years’ lease of properties situated in London, but in 1893 
the freehold was purchased, in 1896 the Grand Hotel, Rome, was acquired (referred to 
below), in 1899 the company acquired the whole of the share capital of New. Claridge’s 
Hotel, Limited, and in 1900 the whole of the share capital of the Berkeley Hotel Company, 
Limited. The capital is as under :— 


£307,800 beste mares of £10, fully paid, forming part of a total authorised of 
’ 

£250,000 Preference shares of £10, fully paid, being the total authorised. The 
shares rank for 7 per cent. non-cumulative dividends and for priority 
as to capital over the ordinary. The dividend is paid half-yearly. 

£400,000 Four per cent. perpetual debenture stock, being the total authorised. Of 
this amount £200,000 was purchased by the Law Debenture Corpora- 
tion, Limited, and was issued publicly by that company at the price 
of 102 per cent. The stock is secured by a first mortgage on the 
freehold of the Savoy Hotel, with a floating charge on all the other 
property of the company ; interest is payable January 1 and July 1. 

£125,000 Five per cent. (second) debentures (registered) of £100 each, carrying 5 per 
cent, interest, payable January 1 and July 1, and repayable at par 
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January 1, 1918, or, at the option of the company, they may be peid 
off at any earlier date, at 5 per cent. premium, on six months’ notice. 

£140,000 Five per cent. debentures of £100 each of the Savoy Hotel, Limited, and the 
London and Foreign Hotels Syndicate, Limited (in which concern the 
Savoy Hotel, Limited, holds the entire share capital), issued in July, 
1896, in connection with the acquisition of the Grand Hotel, Rome, 
with interest payable January 1 and July 1, and the principal 
repayable at par January 1, 1921, with the option to the issuers to 
redeem them at par at any previous date on six months’ notice. The 
debentures are secured on all the assets and undertakings of the 
London and Foreign Hotels Syndicate, Limited, subject to a mortgage 
of £84,777 at 4% per cent. on the Grand Hotel, Rome, and are 
guaranteed both as to principal and interest by the Savoy Hotel, 
Limited. A sinking fund is in operation for the repayment of the 
mortgage. 

£83,106 Mortgage on Grand Hotel, Rome (see foregoing notice). 

£450,000 Five per cent. ‘‘Strand” debenture stock, of which £500,000 was issued 
at par in February, 1903, and £150,000 was purchased by the Law 
Debenture Corporation, Limited, and offered for sale by that company 
in June, 1904, at 925 per cent. The stock is limited to £500,000, is 
secured by a mortgage, subject to first mortgages of £400,000 on 
certain freehold land fronting the Strand, also on buildings now 
erected on a portion of such land, and, subject to pre-existing 
charges, on the remaining property of the company. Interest is 
payable February 1 and August 1, and the stock is redeemable in 
whole or in part, on six months’ notice, at any time at the company’s 
option, at 105 per cent., and in the event of voluntary liquidation at 
the same price, while the amount may be increased to £500,000 
subject to the security being increased either by the erection or 
improvement of buildings or by the acquisition of further properties 
of a value of 333 per cent. over the amount of such further stock. 

£400,000 Mortgages on Strand properties (see foregoing notice). 

£223,284 Mortgage on Claridge’s Hotel and £112,578 mortgage on the Berkeley 
Hotel. The Savoy Hotel, Limited, is responsible for the due payment 
of interest and proportions of principal of these mortgages in accord- 
ance with the sinking fund. By the process of the sinking fund 
£200,000 of the Claridge mortgages are to be redeemed in 19386, and 
£100,000 of the Berkeley mortgages in 1940 and £23,600 in 1926. 

£139,900 Five-and-a-half per cent. redeemable debentures of £100 cach, outstanding 
balance of £150,000 sold in 1904 to the Law Debenture Corporation, 
Limited, and in November of that year offered by it to the public at 
97 per cent. ; interest is payable March 1 and September 1, and a 
sum of £5,250 per annum is to be applied in the redemption of the 
debentures by annual drawings at 105 per cent., or by purchase in 
the market at or under that price, the balance of the debentures 
outstanding on March 1, 1920, being repayable on that date, also 
at 105. The company reserves the right to redeem at 105 per cent. 
the whole or any part of the issue outstanding at any time on 
giving six months’ notice. The debentures are secured by a fioating 
charge, subject to existing charges, on the whole of the preperty and 
undertaking of the company. 

The accounts are made up annually to December 31, and submitted in March. For 
1895 and 1896 the ordinary shares got 124 per cent. each year; for 1897, 74; for 
1898, 1899, and 1900, 10; for 1901, 1902, and 1908, 8; and for 1904, 1905 and 1906, 5. 
xeneral reserve funds, £64,786; carried forward, £6,366. On account of 1907 23 per 
cent. was paid on the ordinary shares in October. Voting power, one vote for every 
share, ordinary or preference. Director’s qualification, 50 shares, ordinary or preference. 
Transfer form, common; fee, 2s. 6d. per deed. The first debenture stock can be transferred 
in amounts of £1 and upwards, and the “‘Strand” debenture stock in multiples of £1. 
Telegraphic address, Savoy Hotel, London. - Telephone number, 4343 Gerrard. The 
company is quoted in the official list. Latest prices—ordinary, 6; preference, 84; 4 per 
cent. debenture stock, 95; 5 per cent. second debentures, 87; 5 per cent. Strand debenture 
stock, 90; 5 per cent. (Savoy Hotel and London and Foreign) debentures, 72 ; 55 per cent. 
debentures, 915. 


Scarborough and Whitby Breweries, Limited.—Directors: TH. Hance (Chairman), H. 
Bennett, T. 8, Jay, A, A. Smith, and G, Wadley. Secretary: EH. T, Brickwell, 
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Office: Westborough, Scarborough.—The company was registered as the Scarborough 
Brewery Company, Limited, October 15, 1895, to acquire the businesses of Messrs. 
G. and H. Hudson and Mr. W. J. Hudson, and in 1897, on the acquisition of additional 
properties, the name was changed as above. The authorised capital is £140,000 in shares 
of £10—£60,000 in ordinary shares and £80,000 in 6 per cent. cumulative preference, the 
latter ranking also for a priority as to capital. All the capital has been subscribed and paid 
up. There are also—£100,000 4} per cent. first mortgage debenture stock, secured by 
a first charge on the freehold and leasehold properties, with interest payable March 1 and 
September 1, and the principal redeemable on or after November 1, 1925; at 105 per cent., 
on six months’ notice; £75,000 44 per cent. A mortgage debenture stock, issued in 
July, 1897, at par, with interest payable June 1 and December 1, and the principal repay- 
able on or at any time after November 1, 1925, on six months’ notice, at 105 per cent., while 
the stock is secured by a first mortgage on the freehold and leasehold properties purchased in 
1897 ; and an advance for about £8,300. 

The accounts are now made up annually to March 31, and submitted in June. 
For the two years to June 30, 1897, 25 per cent. per annum was paid on the ordinary 
shares; for the two years to June, 1899, only the full preference dividend was paid ; 
for the nine months to March 31, 1900, the ordinary shares received 2} per cent.; and 
for 1900-1 24 per cent. was again paid on the ordinary shares. For the four years to 
1904-5 only the preference dividend was paid; for 1905-6 there was no dividend on either 
class of shares, but debenture interest was paid; and for 1906-7 a half-year’s preference 
dividend was paid, leaving arrears as from October 1, 1905. Reserve fund, £1,675; carried 
forward, £255. Voting power, one vote for every five shares held; the preference shares 
only carry voting rights on questions directly affecting their interests. Director’s quali- 
fication, 25 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Target, Scarborough. Telephone number, 40, Scarborough. 


Scrase’s Brewery, Limited.—Dzrectors: Sir G. A. E. Hussey (Chairman and Managing 
Director), E. D. Herbert, and A.Spooner. Secretary : A. A. Burnett. Office : 2, High Street, 
Southampton.—The company was registered November 7, 1889. The authorised capital is 
£60,000—£30,000 in ordinary shares of £5, and £30,000 in 6 per cent. cumulative preference 
shares of £10, having alsoa priority as to capital, and the whole amount has been issued 
and paid up. An issue of £150,000 43 per cent. first mortgage debenture stock was made 
in February, 1901, at 105 per cent.-; interest is payable April 1 and October 1, and the 
stock is redeemable at 110 per cent. at any time after September 30, 1925, on six months’ 
notice, while in the event of a reconstruction or voluntary winding up it is to be paid off 
at 110 per cent. ; the stock is secured upon the freehold brewery and premises, and on free- 
hold and long leasehold properties, &c., and forms part of a total authorised of £200,000, 
but the balance of £50,000 can only be used in acquiring additional properties. There 
is also a loan of £12,981. 

The accounts are made up annually to September 30, and submitted in November or 
December. For each of the seventeen years to 1905-6 the ordinary shares received 10 per 
cent., with a bonus of 5s. per share each year for 1899-1900, 1900-1, 1901-2, and 1902-3 ; for 
1903-4 there was no bonus ; and for 1904-5 and 1905-6 a bonus of 2s. 6d. per share was paid 
each year. Equalisation and general reserve account, £30,000; carried forward, £2,912. 
Voting power, one vote for each share, but preference shares only vote on any question 
affecting their rights. Director’s qualification, 100 ordinary shares. Transfer form, 
common; fee, 2s. 6d.; debenture stock is transferable in multiples of £1. Telegraphic 
address, Burnett, Southampton. Telephone numbers, 241 and 25, Southampton. 


Scratcherd and Co., Limited.— Directors: F. Fleming, T. Greenwood, and E. William- 
son. Secretary: F. Bories. Office: Bull Green, Halifax.—The company was registered 
June 14, 1900, to acquire the business of wine and spirit merchants of the firm of the 
same name. The authorised capital is £30,000 in shares of £1, and to October 31, 1906, 
£18,750 had been subscribed and called up, practically all having been allotted in part 
payment of the purchase money, with 13s. 4d. credited as paid ; 11,250 had been forfeited, 
making the statement as above. In June, 1900, subscriptions were invited publicly for 44 
per cent. first mortgage debenture stock for £30,000 at par, and it is believed that £14,500 
was allotted; the stock is secured by a first mortgage on the freehold properties, has 
interest payable January 31 and July 31, and is redeemable at par January 1, 1911, or 
at the option of the company at 105 per cent. at any previous time on six months’ 
notice. No information is obtainable from the company. Voting power, one vote for each 
share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
Telephone number, 188, Halifax. : 

Seabrooke and Sons, Limited.— Directors: C. Seabrooke (Chairman), J. Seabrooke, C. H. 
Seabrooke, H. Wallis, and E. F. Wood, Secretary: W. H. 8. Burlton. Office: Thorrock 
Brewery, Grays.—The company was registered March 4, 1891, to take over the business of 
brewers of the firm of the same name. The authorised capital is £150,000, £30,000 being 6 per 
cent, cumulative preference, and £45,000 5 per cent. cumulative B preference, ranking for 
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priority as to capital in the order named, £60,000 original ordinary shares of £10, and 
£15,000 in ordinary’shares of £1, and all the original ordinary and 6 per cent. preference, 
£31,250 of the 5 per cent. preference, and £2,200 of the ordinary £1 shares have been sub- 
scribed and paid up. The original ordinary and ordinary shares rank equally for dividend 
on £10 and £1 respectively. There is also £86,500 4 per cent. first mortgage debenture 
stock (of which £50,000 was issued in August, 1896, at 102 per cent., £22,000 in 1896-9 
at 103 per cent., £3,000 in 1900 at 101 per cent., and £5,000 in 1900 at par), with interest 
payable January 1 and July 1, and the principal redeemable, at the option of the company, 
at any time after January 1, 1912, at 108 per cent., on six months’ notice, the stock being 
secured by a first mortgage on the freehold and leasehold properties. The accounts 
are made up annually to September 30, and submitted in December. For 1897-8, 9 per 
cent. was paid; and for each of the eight years to 1905-6, 10, with bonuses of 24 per cent. 
for 1900-1, and 4 for the five years to 1905-6. Reserve fund, £32,500; carried forward, 
£4,387. On account of 1906-7 5 per cent. was paid in May: The preference dividend 
is paid half-yearly. Voting power, one vote for every £10 share of either class up to 10, 
one for every additional 5 up to 100, and one for every 10 beyond the first 100—every 
ten £1 shares to be calculated as one £10 share. Director’s qualification, 50 shares of 
either class of £10 each, or 500 shares of £1. Transfer form, common; fee, 2s. 6d. ; deben- 
ture stock is transferable in multiples of £1, minimum allowed £10. Telegraphic address, 
Seabrooke Brewery, Grays. Telephone number, 4 (Tilbury), Grays. The debenture stock is 
quoted in the official list ; latest price, 79. 


Seager Evans and Co., Limited.— Directors: Capt. P. A. Browne (Chairman), G. 
Baker, and C. J. Dignasse (Managing Director). Secretary: L. Haynes. Office: Mill- 
bank Distillery, 2, Grosvenor Road, S.W.—The company was registered October 5, 
1898, to take over the distillery business of the firm of the same name. In 
1907 the whole of the ordinary capital for £70,000 was written off to provide for losses, as 
well as three-fifths of the preference shares, and the capital now consists of £133,410 in fully- 
paid 54 per cent. preference shares of £2. There is also 44 per cent. debenture stock 
for £135,616 (outstanding balance of £150,000 authorised), issued at par, and secured 
by a mortgage of the freehold and leasehold properties, the interest dates being April 1 and 
October 1, and the principal is redeemable by drawings in January at 110 per cent., while 
should the stock become repayable owing to a voluntary winding up for reconstruction or 
amalgamation it is to be paid off at 110 per cent. 

The accounts are in future to be made up annually to March 31, and submitted in May 
or June. For the year to September 30, 1899, the full preference dividend was paid; for 
1899-1900 the preference shares received 2? per cent. ; for 1900-1, 4; for 1901-2, 44; for 
1902-3, 23; for 1903-4, 3; for 1904-5,-2; and for 1905-6, 1. In respect of the half-year to 
March 31, 1907, there was a profit, after meeting debenture interest, of £2,501, and a divi- 
dend of 1% per cent. on the reduced preference capital was paid in May, 1907. On account 
of 1907-8, 2 per cent. (actual) was paid in November. Transfer form, common ; fee, 2s. 6d. ; 
debenture stock is transferable in any sum not involving a fraction of £1. Director’s quali- 
fication, £200 in shares or stock. Telephone number, 1627 Victoria. The preference shares and 
debenture stock are quoted in the official list. Latest prices—preference, 3 ; debenture stock. 69. 


Shandon Hydropathic Company, Limited.—Directors: J. Morrison (Chairman), J. 
Allan, J. Brown, W. Gardiner, F. L. Morrison, and F. H. L. Thomson. Secretary; J. 
Wilson. Office: 186, St. Vincent Street, Glasgow.—The company was registered February 
23, 1877. ‘Che authorised capital is £70,000 in shares of £5, ot which £46,450 has been 
subscribed and paid up. There are also debentures and loans for £23,967. The accounts 
are made up annually to May 31, and sutmitted in June. For each of the seventeen years 
to 1906-7 the dividend was 2 per cent. Czrried forward, £59. | Voting power, one vote for 
every 5 shares. Director’s qualification, 50 shares. Transfer form, common ; fee, 2s. 6d. per 
transfer. Telephone numbers: (Hydropathic), 7 Row, Glasgow; (Secretary’s Office), 486 
Argyle, Glasgow. 

Short’s, Limited.— Directors: H. R. Simpson (Chairman), J. E. Michelmore, and W. 
Millwood. Secretary: G. J. Hammond. Office: 310, High Holborn, W.C.—The company 
was registered July 14, 1898, to carry on the business of wine and spirit merchants, 
established by Mr. Short. The authorised capital is £450,000 in shares of £10, £200,000 
being 4 per cent. cumulative preference, having a priority also as to capital, £125,000 pre- 
ferred ordinary, ranking next for 6 per cent. non-cumulative dividends, and £125,000 
deferred ordinary, taking all the surplus profits, and the whole amount has been subscribed 
and called up. The accounts are made up annually to March 31, and submitted about 
May. For the period to March 31, 1899, 15s. per share was paid on the deferred ordinary 
shares ; for the year 1899-1900, £1 2s.; for each of the six years to 1905-6, 20s. ; and 
for 1906-7, 18s. General reserve fund, £16,500; carried forward, £1,491. On account of 
1907-8 2 per cent. was paid on the deferred ordinary shares in July and 2 per cent. in 
November, 1907. The preference and preferred ordinary dividends are paid March 31 and 
September 30. Voting power, one vote for every four preference shares, other shares one 
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vote each. Director’s qualification, 200 deferred ordinary shares, Transfer form, com: 
mon; fee, 2s. 6d. Telephone number, 3356 Central. ‘The preferred ordinary and deferred 
ordinary shares are quoted in the official list. Latest prices—preferred ordinary, 9} ; 
deferred ordinary, 10, 


Showell’s Brewery Company, Limited.—Directors : Sir J. Smith. (Chairman), E. Webb 
(Vice-Chairman), W. Showell (Managing Director), and A. C. Wright. Secretary: W. G. 
Holland. Office: 157, Great Charles Street, Birmingham.—The company was registered 
March 5, 1887, as Walter Showell and Sons, Limited, to take over the business of the firm of 
this name, brewers, at Oldbury, and in 1894 the Brewers’ Investment Corporation, Limited 
was absorbed, the capital then undergoing some readjustment and the name being changed 
as above. The authorised share capital is now £610,000—£200,000 in guaranteed shares of 
£5, ranking first for 6 per cent. cumulative dividends, and equally with the ordinary in 
respect of capital, £110,000 in preference shares of £10, ranking next for 7 per cent. 
cumulative dividends, and with a priority as to capital over the guaranteed shares, and 
£300,000 in ordinary shares of £10. The entire capital has been issued and paid un. There 
are also £429,900 44 per cent. debentures of £100 each, issued late in 1894 (and since), 
with interest payable April 1 and October 1, and the principal redeemable at the option 
of the company after January 1, 1909, on six months’ notice, at 10 per cent, 
premium. ‘The debentures are secured by a floating charge upon the property and assets 
of the company. 

The accounts are made up annually to the end of September, and submitted in 
November or December. For. 1891-2, 1892-3, and 1893-4, 6 per cent. was paid each year ; 
for 1894-5, 7; for 1895-6, 8; for the four years to 1899-1900, 15; for 1900-1, 10; for 1901-2, 
8; and for 1902-3 one half-year’s dividend on the guaranteed and preference shares was 
paid, and 24 per cent. as an interim dividend on the ordinary in June, 1903—nothing since 
on any class of shares. In respect of the year 1904-5 there was a net profit, after 
meeting interest charges, of £6,834, and for 1905-6, £5,186, which amounts were applied in 
reduction of the deficiency account, reducing that item to £289,559. Voting power, one 
vote for each ordinary share. JDirector’s qualification, 50 ordinary shares. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic addresses, Crosswells, Birmingham, and 
Showells, Langley, Birmingham.’ ‘Telephone numbers, 10 and 28, Oldbury, and 348, 
Birmingham. ‘The company is quoted in the official list. Latest prices—ordinary, 1 ; 
guaranteed, 1; preference, 24 ; debentures, 624. 

In January, 1904, a committee of investigation was appointed, who in due course 
reported that in the balance sheet to October 1, 1903, the assets were over-valued, and 
that the deficiency at January 1, 1904, amounted to £300,672. Schemes for dealing with 
this deficiency were brought forward in 1905-6, but were not satisfactory to all classes of 
shareholders, and for the present the matter is in abeyance. 


Showell’s Stockport Brewery, Limited. — Directors: G. Atherton (Chairman), 
W. H. Brady, T. Meadows, R. Owen, and A. W. Pigott (Managing Director), Secretary : 
J. W. McLoughlin. Office: Brookfield Brewery, Stockport.—The company was registered 
November 26, 1896, to acquire from Showell’s Brewery Company, Limited, the Brookfield 
Brewery at Stockport, with attached houses. The authorised capital is £200,000 in shares 
of £10, half being 5 per cent. cumulative preference, with priority as to capital, and half 
ordinary, and power was taken to issue debentures for £200,000. The first issue was for 
£70,000 of each class of shares, and £140,000 of debentures, all at par, and all was allotted and 
is paid up. The debentures carry 4 per cent. interest, payable October 1 and April 1, are 
redeemable at 105 per cent. at any time after January 1, 1910, on six months’ notice by the 
company, and are secured by a first floating charge on the entire property of the company. 

The accounts are made up annually to September 30, and submitted in December. 
For the six years to 1901-2 the ordinary shares received 6 per cent. per annum ; for 1902-3 
and 1903-4, 5; for 1904-5, 44; and for 1905-6, 4. Reserve fund, £6,081 ; carried forward, 
£1,487. On account of 1906-7 1} per cent. was paid in June. The preference dividend 
is paid half-yearly. Voting power, one vote for every share of either class. Director’s 
qualification, 50 shares of either class. Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Showell’s, Stockport. Telephone number, 96 National, Stockport. Latest prices 
—ordinary, 2?; preference, 5%. 

Shrewsbury and Wem Brewery Company, Limited.—Directors: H. Kynaston (Chair- 
man), R. G. Gatehouse, C. H. Kynaston, A. Mansell, and T. B. Sykes. Manager 
and Secretary: H. Gough. Office: The Brewery, Wem, Salop.—The company was 
registered January 31, 1898, as the Shropshire Brewery Company, Limited, to acquire the 
business of Messrs. William Hall and Co., the namein the same year being changed as above. 
The authorised capital is £140,000 in shares of £10, £90,000 being 5 per cent. cumulative 
preference, having a priority also as to capital, and £50,000 ordinary, and power was taken to 
issue 4 per cent. debenture stock for £140,000. All the ordinary shares were issued fully-paid 
to the directors, &c. ; of the preference capital £79,500 has been subscribed and called up ; and 
all the debenture stock has been issued at par, secured by a first mortgage of the freehold 
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and leasehold properties, with interest payable January 1 and July 1, while the principal is 
irredeemable, but in the event of the company going into voluntary liquidation the stock 
is to be redeemed at a value to be calculated according to the average mean market value 
in London of the stock during the three years immediately preceding the date when the 
security became enforceable, but not less than 110 per cent, There are also mortgages and 
loans of £8,839. ; 

The accounts are made up annually to December 31, and submitted in March. Yor 
1898, 1899, and 1900 5 per cent. per annum was paid on the ordinary shares. For the 
four years to 1904 only the preference dividend was paid. No later report has 
been received. The preference dividend is paid half-yearly. Voting power, one vote for 
every share, ordinary or preference, Director’s qualification, 50 shares of either class. 
Transfer form, common ; fee, 2s. 6d. 


Silver Spring Brewery, Limited.—Directors: J. W. Davy (Chairman), W. R. Osmond, 
H. R. Fraser, and 8. C. Nutter (Manager), the last two being resident at Sherbrooke, 
Quebec. Secretary: L. Tucker. Office: 25, Victoria Street, S.W.—The company was 
registered December 21, 1900, to acquire a brewery, situated at Sherbrooke, Province of 
Quebec, Canada. The authorised capital is £50,000 in shares of £5, half being 7 per 
cent. cumulative preference, having a priority as to capital, and half ordinary, all of 
which has been issued and paid up. There are also 53 per cent. debentures for £14,960, 
part of £20,000 authorised ; and loans for £10,840. The accounts are made up annually to 
December 31, and submitted in March. For 1901, 1902, and 1903,10 per cent. was paid on 
the ordinary shares each year; for 1904, 5; for 1905, 7; and for 1906, 5. Reserve fun, 
£3,000 ; carried forward, £539, The preference dividend is paid in February and August. 
Voting power, one vote for every share, ordinary or preference. Director’s qualification, 
20 preference shares. ‘Transfer form, common; fee, 2s, 6d. Telegraphic address, Silvicola, 
London. ‘Telephone nuinber, 3472 Gerrard. 


Simson and McPherson, Limited.— Directors: F. Deuchar and C. J. Stewart. Seere- 
tary : G. T. Potter. Office: Sandyford Brewery, Newcastle-on-Tyne. Registrar: C. J. 
Andrews, 24, Coleman Street, E.C.—The company was registered February 7, 1896, to take 
over the brewery businesses of Messrs. James Simson and Sons, of Edinburgh and Melrose, 
and Messrs. John Ewen McPherson, of Newcastle-on-Tyne, and certain other businesses. 
The authorised capital is £200,000 in shares of £10, half being ordinary and half 52 per 
cent. cumulative preference shares, the latter having also priority as to capital, and power 
was taken to issue debenture stock for £150,000, All the ordinary shares were allotted 
to the vendors as fully paid, and the preference shares and debenture stock were issued 
publicly (and are fully paid) at par and 102 per cent. respectively. In 1900 the entire 
share capital, with the exception of £1,710 preference, was acquired by Robert Deuchar, 
Limited. The debenture stock carries 44 per cent. interest, payable January 1 and July 1, 
and the principal is redeemable at the company’s option, on or after July 1, 1916, at 110 
per cent, ; it is secured by a first mortgage on the freehold, copyhold, and leasehold properties 
in England and the freehold properties in Scotland. There were also loans at September 30, 
1906, for £11,646. 

The accounts are now made wp annually to September 30, and submitted about 
December. For the period to June, 1897, a dividend of 24 per cent. was paid on the 
ordinary shares; for 1897-8, 1% (paid as an interim dividend) ; for 1898-9 and 1899-1900 
only the preference dividend was paid; for 1900-1 the ordinary shares received 3} per 
cent. ; and for 1901-2, 2. ‘There has since been no dividend on the ordinary shares, but 
the preference dividend has now been paid to September 30, 1906 (£5,861 having been distri- 
buted out of the profits of 1905-6), and at September 30, 1906, a credit balance of £563 was 
carried forward. Voting power, one vote for every share, ordinary or preference. Director’s 
qualification, £2,000 of shares, either class. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Arrollare, London. Telephone number, 8996 London Wall. The deben- 
ture stock is quoted in the official list ; latest price, 60, 


Smedley’s Hydropathic Company, Limited.—Directors : A. Sykes (Chairman), H. 
Challand, E, Crowther, W. Crowther, and J. H. Quilliam. Secretary: A. Douglas. Office : 
Matlock, Derbyshire.—The company was registered July 3, 1875. The authorised capital is 
£50,000 in ordinary shares of £10, and £25,000 in 44 per cent. cumulative preference 
shares of £10, having also a priority as to capital, all of which has been subscribed, 
and £70,000 paid up, the ordinary shares having £9 per share paid up, £1 per share having 
been transferred to capital in 1890 from the reserve, £1 in 1892 £1 in 1896, and £1 in 
1906; and the preference capital being fully paid up. There are also 3% per cent. 
debentures amounting to £3,450, The accounts are made up annually to July 31, and 
submitted in September, an interim dividend (in 1907 of 6} per cent.) being paid in February. 
For each of the twenty-eight years ending with 1906-7 the dividend was 124 per cent. Reserve 
account, £4,573; insurance fund, £300. Voting power, one vote for every 20 ordinary or 
preference shares up to 100, six for 150, seven for 200, and one for every 100 beyond. 
Director’s qualification, 100 shares, ordinary or preference, Transfer form, common ; fee, 
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2s. 6d. per deed. Telegraphic address, Smedley’s, Matlock Bank. Telephone number, 17, 
Matlock. Latest price of ordinary, 264. 


Smith and Co., Lamberhurst, Limited.— Directors: P. A. Simpson (Chairman and 
Managing Director), F. G. Christopher, and F, C. Simpson (Assistant Manager). Secretary : 
W. B. Doggett. Office: Lamberhurst, Kent.—The company was registered December 15, 
1899, to acquire the business of brewers of the firm of the same name. The authorised 
capital is £70,000 in shares of £10, half-being 53 per cent. cumulative preference, having a 
priority as to capital, and half ordinary, and to October 6, 1906, £26,500 of each class had 
~ been subscribed and called up; at that date there was also debenture stock for £49,995, part 
of £75,000 authorised. No information is obtainable from the company. Voting power, one 
vote for every ordinary share ; preference shareholders only vote under special circumstances. 
Director’s qualification, 100 shares of either class. Transfer form, common ; fee, 2s. 6d. 


Smith, Garrett and Co., Limited. —Directors: H. Cowell (Chairman), E. Garrett 
(Managing Director), J. Garrett, L. B. Garrett, L. D. Nicholson, and R. W. M. Walker. 
Secretary: S. J. Hall. Office: The Brewery, Bow, E.—The company was registered 
July 18, 1882, to acquire the brewery of the firm of the same name. The authorised 
capital is £300,000 in ordinary shares of £20, and £150,000 in 5 per cent. cumulative pre- 
ference shares of £20, the latter ranking also for priority as regards capital. All these 
have been allotted, and £382,100 is paid, 5,300 ordinary shares being fully paid, 9,700 
ordinary shares having £13 paid, and all the preference shares being fully paid. There 
is also 3? per cent. perpetual mortgage debenture stock for £300,000, part of £400,000 
authorised, issued in July, 1898, at 105 per cent., the interest dates being April 1 
and October 1; the stock is secured by a trust deed constituting a first mortgage on 
the undertaking, freeholds, leaseholds, and other property (with slight exceptions), and on 
the uncalled capital, but power is reserved to call up the capital, and the proceeds of any 
sale of freehold and leasehold properties, if not expended in purchasing other property of a 
similar kind, or in the erection of buildings or plant upon leases comprised in the security, 
are to be applied in purchasing or redeeming stock, or in such other manner as may be 
approved of by the stockholders. There are also deposits for about £76,000. 


The accounts are made up annually to June 30, and submitted in September, an interim 
dividend (in 1907 of 25 per cent.) being paid in February. For the eighteen years to 1906-7 
the dividend was 10 per cent. per annum, with a bonus of 2 per cent. for each of the seven 
years to 1903-4. Reserve fund, £117,000; credit to suspense account, £9,569; carried 
forward, £8,245. Voting power, one vote for every £20 of ordinary capital paid up; 
preference shares carry no voting power. Director’s qualification, £2,000 of ordinary shares. 
Transfer form, common; fee, 2s. 6d. per deed; debenture stock is transferable in amounts 
of £10 and multiples. The ordinary shares with £13 paid, and the debenture stock are 
quoted in the official list. Latest prices—ordinary (£18 paid), 12; debenture stock, 80. 


Smithers and Sons, Limited.—Directors: E. A. Smithers (Chairman), H. W. Smithers 
(Vice-Chairman), L. C. Ashby, and 8. Ashby. Secretary: A. P. Dollman. Office: 201, 
Western Road, Brighton.—The company was registered June 28, 1906, to acquire the 
businesses of brewers of the firm of the same name, and of Messrs. Ashby and Co. The 
authorised capital is £160,000 in shares of £10, half being 5 per cent. cumulative preference, 
having a priority also as to capital, and half ordinary, and the whole amount has been sub- 
scribed and called up. There is also 4 per cent. debenture stock for £80,000, part of 
£200,000 authorised, with interest payable in January and July, and the principal secured 
by a fixed charge on the freehold and copyhold properties. Voting power, one vote for 


every share of either class. Director’s qualification, 100 ordinary shares. Transfer form, 
common : fee, 2s. 6d. 


Soulby, Sons and Winch, Limited. — Directors : T. Winch (Chairman), R. W. 
Millington, H. B. Walker, and T. M. Winch (Managing Director). Secretary: S. W. 
Allinson. Office: Alford. — The company was registered December 9, 1896, to take 
over the brewery businesses of Messrs. E. H. Soulby and Sons, at Alford, and 
T. M. Winch and Co., at Louth, and other properties have since been acquired. 
The authorised capital is £50,000 in shares of £10, half being 5 per cent. cumulative pre- 
ference, and half ordinary, and all the shares were allotted to the vendors fully paid. 
An issue of 44 per cent. first mortgage debentures of £50 each for £70,000 was made at 
par, and the total has since been increased to £90,000; interest is payable June 30 and 
December 31, and the debentures are redeemable at the company’s option on or at any 
time after September 30, 1908, at 10 per cent. premium on three months’ notice. The 
accounts are made up annually to September 30. For the eight years to September, 1905, 
10 per cent. per annum was paid on the ordinary shares, with, in addition, a bonus of 5 per 
cent. for each of the five years ended September, 1905. Reserve fund, £20,000. Reports 
are not published, but this notice was last year officially revised. Director’s qualifica- 
tion, 100 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Soulbys, Alford. Telephone number, 23, Boston. 
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South African Breweries, Limited.—Directors: 8. Chambers (Chairman), S. B. Joel, 
I. Lewis, N. 8. Maughan, F. Mead, G. H. Raw, and E. C. Wigan. Secretary: L. Roome. 
Office: Threadneedle House, E.C.—The South African United Breweries, Limited, was 
registered November 8, 1892. In 1895 it was decided to reconstruct with an enlarged 
capital, and the present company was registered May 15, 1895. The company owns 
properties at Cape Town, East London, Port Elizabeth, Kimberley, Bloemfontein, Pieter- 
maritzburg, Durban, Johannesburg, Pretoria, &c. The authorised capital is now 
£2,000,000 in shares of £1, half being in 5 per cent. cumulative preference, having also a 
priority as to capital, and half in ordinary. The entire capital, except £34,851 of ordinary, 
has been issued and called up. The accounts are made up annually to March 31, and 
submitted in July. For 1895-6, 15 per cent. was paid; for 1896-7 and 1897-8, 123 each 
vear ; for 1898-9, 15; for 1899-1900, 123; for 1900-1, 174; for 1901-2, 25; for 1902-3, 30; 
for 1903-4, 25; for 1904-5, 22; and for 1905-6 and 1906-7, 20 each year. Reserve fund, 
£642,737 ; carried forward, £17,344. On account of 1907-8 75 per cent. was paid in 
December. The preference dividend is paid half-yearly. Voting power, one vote for 
each ordinary or preference share. Director’s qualification, £500 of shares of either class. 
Transfer form, common ; fee, 2s. 6d. per transfer. Telegraphic address, Frustrum, London. 
Telephone number, 1141 London Wall. The company is quoted in the official list. Latest 
prices—ordinary, 1}; preference, 3. 


South African Hotels, Limited.— Directors : 8. Chambers (Chairman), N. 8S. Maughan, 
and F. Mead. Secretary: L. Roome. Office: 28-31, Bishopsgate Street Within, E.C.— 
The company was registered August 31, 1901, to acquire the Grand Hotel at Cape 
Town, and additional properties have been purchased. The authorised capital is now 
£100,000 in shares of £1, £40,000 being 7 per cent. cumulative preference, having also a 
priority as to capital, and £60,000 ordinary, and all the preference and £40,000 of the ordinary 
have been subscribed and called up, £30,000 of the ordinary shares having been issued fully paid 
as commission for underwriting the preference. There are also—£76,000 4 per cent. registered 
debentures of £100 each (outstanding balance of £80,000, the total authorised), redeemable 
by forty annual drawings (in September, commencing in 1906), while after February 26, 1926, 
the company may, on six months’ notice, pay off all the outstanding debentures at par ; 
and 6 per cent. mortgage debentures for £15,000, secured on Booysen’s Hotel. The accounts 
are made up annually to September 30, and submitted in December. For the period to 
September 30, 1902, 74 per cent. (actual) was paid on the ordinary shares ; for 1902-3, 5 ; 
for 1903-4, 4; for 1904-5, 25; and for 1905-6 only 35 per cent. was paid on the preference 
shares. Carried forward, £194. Voting power, one vote for every ordinary or four prefer- 
ence shares. Director’s qualification, 200 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 1141 London Wall. 


South-Western Brewery Company, Limited.— Directors: J. Milligan, A. B. Shennan, 
and J. Stroyan. (Secretary). Office: 23, King Street, Newton-Stewart.—The company 
was registered July 14, 1898, to take over the brewery and aérated water business carried 
on by Mr. William Thomas Solomon. In 1901, 1,000 ordinary shares were cancelled, and 
the authorised capital is now £25,000 in shares of £10, £17,500 5 per cent. cumulative 
preference, ranking also for priority as to capital, and £7,500 ordinary, and the whole 
amount has been subscribed and called up. The accounts are made up annually to D:cember 
31, and submitted in February. In July, 1907, the preference dividend for the half-year to 
June 2, 1901, was paid. Balance sheets are not obtainable, but this notice has ben officially 
revised. Voting power, one vote for every share of either class up to 10, thea one vote for 
every 5 shares up to 100, and one for every 10 shares beyond the first 190. Director’s 
qualification, 10 ordinary shares. ‘Transfer form, common ; fee, 2s. 6d. 


Southdown and East Grinstead Breweries, Limited.—Directors: A. G. 8S. Manning 
(Chairman), T. 8. Manning, and W. Pawley. Secretary: D. Cronin. Office: Thomas Street, 
Lewes.—The company was registered June 11, 1895. The authorised capital is £165,000 in 
shares of £10—£95,000 in 5 per cent. cumulative preference, ranking also for priority as to 
capital, and £70,000 in ordinary shares—all of which has been subscribed and called up. 
There are also—4 per cent. perpetual debenture stock for £170,000, secured by a specific 
mortgage upon the freehold, copyhold, and leasehold properties of the company, while in the 
event of voluntary liquidation of the company for the purpose of reconstruction, the stock 
is to be redeemed at 110 per cent., with interest payable June 30 and December 31; and 
loans, &c., for about £4,000. 

The accounts are made up annually to December 31, and submitted in February. 
For 1897, 10 per cent. was paid on the ordinary shares; for 1898, 13; for 1899, 16; 
for 1900, 18; for 1901 and 1902, 17 each year; for 1903 and 1904, 14; and for . 
1905 and 1906, 12. Reserve fund, £9,500; special reserve fund, £1,500; carried for- 
ward, £2,254. On account of 1907 5 per cent. was paid in September. Voting power, 
one vote for each share of either class. Director’s qualification, £1,000 in shares of either 
class. Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferable in multiples of 
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£10. Telegraphic address, Southdown, Lewes. The preference shares are quoted in the 
official list ; latest price, 7%. 

Spa Hotel Company, Limited.— Directors: A, Wallace (Chairman), W. Finlay, 
and A. Naughty. Secretary: A. Dallas. Office: 27, Charlotte Square, Edinburgh.—The 
company was registered April 27, 1895. The authorised capital is £42,000 in shares 
of £1, £30,000 being 5 per cent. cumulative preference, ranking for priority also as to 
capital, and £12,000 ordinary, and the entire capital has been subscribed and_ paid 
up, all the ordinary shares having been allotted to the vendor. There is also a 
heritable bond over the property for £5,000. The accounts are now made up annually 
to October 31, and submitted in February. For 1897 and 1898 the ordinary shares got 35 
per cent. each year; for 1899, 6; for 1900, 4; for 1901, 5; for 1902, 2; and for 1903, 
34; since then only the preference dividend has been paid. Reserve fund at October 31, 
1906, £2,092; carried forward, £539. On account of 1906-7 1} per cent. (actual) was paid 
on the preference shares in May, 1907. Voting power, one vote for every share, ordinary 
or preference. Director’s qualification, £100 of capital. ‘Transfer form, common; fee, 
2s, 6d. per deed. ‘Telegraphic addresses, Advisers, Edinburgh ; Wallace, Strathpeffer. 
Telephone numbers, 2101 (Central), Edinburgh ; 12 (Dingwall), Strathpeffer. Latest price 
of preference, 8s. 6d. 

Spreckley Brothers, Limited.— Directors: A. G. Spreckley and H. W. Spreckley. 
Secretary: E. T. Bennett. Office: 7, Foregate Street, Worcester.—The company was 
registered June 21, 1897, to acquire the business of brewers of the firm of the same name. 
The authorised capital is £75,000 in shares of £10, £25,000 being 5 per cent. cumulative 
preference, and £50,000 ordinary, and the whole amount has been subscribed and called up. 
There is also 4 per cent. debenture stock for £75,000; with interest payable April 1 and 
October 1, and the principal repayable at the company’s option at 110 per cent. on three 
months’ notice, expiring on or after December 31, 1915. The accounts are made up annually 
to September 30. Reports are not published, but this information is official. Voting 
power, one vote for every ordinary share. Director’s qualification, 500 ordinary shares. 
‘Transfer form for shares or debenture stock, common; fee, 2s. 6d, ‘Telegraphic address, 
Spreckley, Worcester. Telephone number, 72, Worcester. 


Springfield Breweries, Limited.—Dircctors ; E. Rawlings (Chairman), J. L. Hale, A. J. 
Ker, and W. 5. L. Schuster. Secretary: J. W. Jones. Office : 12, Moorgate Street, E.C.— 
The company was registered March 27, 1890, to acquire two breweries at Springfield, 
Ohio, U.S*A. The authorised capital is £105,000 in shares of £10 (£55,000 in ordinary, 
and £50,000 in 8 per cent. cumulative preference, the latter ranking also for a 
priority as to capital), and power was taken to issue debentures for £30,000. All the 
preference shares and debentures, and £50,000 of the ordinary shares, have been issued and 
called up. The debentures, which were renewed in 1900, carry 6 per cent. interest, payable 
January 1 and July 1, and are redeemable at par July 1, 1910, or earlier, at the option 
of the company, at 5 per cent. premium. The accounts are made up annually to May 31, 
and submitted in September, an interim dividend (in 1907 of 25 per cent.) being paid in 
February. Dividends at the rate of 9 per cent. per annum were regularly paid up to 
1895-6; for the four years to 1899-1900 the rate was 8; for 1900-1 and 1901-2, 6; and 
for 1902-3, 1903-4, 1904-5, and 1905-6, 7; and for 1906-7, 5, Reserve fund (used as working 
capital), £19,000; carried forward, £2,173. The preference dividend is paid half-yearly. 
Voting power, one vote for every share, ordinary or preference. Director’s qualification, 
25 shares, ordinary or preference. ‘Transfer form, common; fee, 2s. 6d. per deed. ‘Tele- 
graphic address, Ellermans, London. 


Springwell Brewery Company, Limited.—Directors: C. P. Wood (Chairman), F. M. 
Haig, Hon. R. Parker, and C. W. Whitworth. Secretary: J. Thackrah. Office: The 
Springwell Brewery, Heckmondwike, Yorkshire.—The company was registered March 17, 
1888, to take over the Springwell Brewery at Heckmondwike, near Leeds. The authorised 
share capital is £150,000 in shares of £10, half being 7 per cent. cumulative preference, with 
a priority as to capital, and half ordinary, and power has been taken to issue debenture 
stock for £260,000, Of the preference capital £74,600, and of the ordinary £50,000, have 
been subscribed and paid up, and the borrowing powers have been exercised to the extent 
of £165,000. Of this amount £105,000 is in 4 per cent. perpetual A debenture stock, with 
interest payable April 1 and October 1, this stock having been issued at par in June, 1896, 
partly with the object of paying off a pre-existing first mortgage; and £60,000 has been 
issued in 55 per cent. B debenture stock, with interest payable April 1 and October 1, and 
the principal irredeemable, this stock ranking next after the 4 per cent. A stock. Further, 
the sum of £27,152 has been obtained on loan. The accounts are made up annually to 
March 31, and submitted in May or June. For each of the ten years to 1903-4 the ordinary 
shares got 7 per cent. ; for 1904-5, 6; and for 1905-6 and 1906-7, 5. General reserve fund, 
£21,500 ; carried forward, £1,453. In November, 1907, it was announced that ‘‘in view of 
the prospective licensing legislation ” the directors had decided to withhold the usual interim 
dividends on the ordinary and preferred shares, ‘‘The audited accounts for the first six 
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months of the current year show satisfactory results, the profit being but slightly less than 
that in the corresponding six months of last year.” Voting power, one vote for each share of 
either class, Director’s qualification, 25 shares of either class. Transfer form, common ; 
fee, 2s. 6d. per deed; debenture stock is transferable in multiples of £5. Telephone 
number, 14Y, York. Latest prices—ordinary, 6%; preference, 9§ ; B debenture stock, 91. 


Stansfeld and Co., Limited.—Directors: J. J. Stansfeld (Chairman and Managing 
Director), C. A. Davis, and J. A. H. Stansfeld. Secretary: C. A. Davis. Office: Swan 
Brewery, Fulham, §8.W.—The company was registered January 2, 1899, to take over 
the business of brewers, &c., of the firm of the same name. The authorised capital is 
£250,000 in shares of £5, half being 5 per cent. cumulative preference, and half ordinary, 
and power was taken to issue debenture stock for £150,000, The vendor took £10,000 in 
preference shares and £123,500 in ordinary in part payment of the purchase money, and 
subscriptions were invited in January, 1899, for the debenture stock at 103 per cent., and 
£110,000 has been allotted. The debenture stock is secured by a first mortgage of the 
freehold, copyhold, and leasehold properties, carries 4 per cent. interest, payable June 1 and 
December 1, and is repayable at 115 at the option of the company at any time after 
January 1, 1930, on six months’ notice, or in the event of voluntary liquidation at not less 
than 115. The company, subject to the sanction of the debenture trustees, has power to 
issue further debenture stock ranking pari passu with that existing, such issue only to be 
made on the company bringing in additional properties, to be worth at least 33 per cent. 
more than the further stock to be issued. The accounts are made up annually to 
September 30, and submitted in December. Debenture interest is paid to date, No 
report has yet been received, but this notice has been officially revised. Voting power, 
one vote for every share. Director’s qualification, £500 in shares or stock. ‘Transfer 
form, common; fee, 2s. 6d. per deed; debenture stock is transferable in amounts of not 
less than £1. Telegraphic address, Stansfeld, Fulham. Telephone number, 168 Kensington. 
The debenture stock is quoted in the official list ; latest price, 625. 


Star Brewery, Cambridge, Limited. — Directors: C. Armstrong (Chairman and 
Managing Director), H. C. Francis, and A. Walton. Secretary: J. Carter. Office : 
13, Newmarket Road, Cambridge.—The company was registered November 18, 1891. In 
March, 1901, another brewery was acquired. The authorised capital is £120,000 in shares 
of £10, half ordinary and half 6 per cent. cumulative preference, the latter ranking also 
for priority as to capital. All the ordinary shares (fully paid) were taken by the vendors, 
and the whole of the preference shares have been subscribed and paid up. ‘There are also 
—£110,000 47 per cent. first mortgage debenture stock, issued in May, 1896, at 105 per cent., 
to consolidate pre-existing mortgages, with interest payable May 1 and November 1, and 
the principal redeemable at the company’s option on and after May 1, 1916, at 110 per 
cent. on six months’ notice, while the stock is secured by a first mortgage on freehold, 
copyhold, and leasehold properties; £30,000 second mortgage, secured on the same 
properties as the first debenture stock, but as a second charge; £21,615 B mortgage 44 
per cent. debenture stock, secured by a second charge on properties acquired in 1901, with 
interest payable March 25 and September 25, and the principal redeemable at par March 
25, 1940; £14,500 C mortgage 44 per cent. debenture stock, secured as a second charge 
on properties acquired in 1903, with interest payable January 15 and July 15, but without 
fixed date of redemption ; other mortgages for £72,635; and loans and deposits for about 
£6,712. ‘ 

The accounts are made up annually to October 15, and submitted in January. 
For 1897-8 6 per cent. was paid on the ordinary shares; for 1898-9 only the preference 
dividend was paid ; for 1899-1900 the ordinary shares received 4 per cent. ; for 1900-1, 5; 
for 1901-2 and 1902-3, 2 each year ; for 1903-4 only the preference dividend was paid; and 
for 1904-5 and 1905-6 there was no dividend on either class of shares. Reserve fund, 
£13,000; carried forward, £2,099, including £613 brought down. No interim dividend has 
been paid on the preference shares on account of 1907-8. Voting power, one vote for 
each share, ordinary or preference. Director’s qualification, 50 shares, either ordinary or 
preference. Transfer form, common; fee, 2s. 6d. per deed ; debenture stock is transferable 
in multiples of £10. Telegraphic address, Star Brewery, Cambridge. ‘Telephone number, 
138 (National), Cambridge. 

Starkey, Knight and Ford, Limited.--Directors: T. Starkey (Chairman), J. J. 
Baily, Capt. A. W. Daniel, T. H. Ford, and H. B. Walker. Secretary: F. H. Allen. 
Office: High Street, Bridgewater.—The company was registered November 17, 1887, as 
Starkey, Knight and Co., Limited, to take over the businesses of brewers, &c., carried on by 
Mr. Thomas Starkey, and Messrs. H. and G. Knight, at Bridgewater, Taunton, &c.; in 1895 
the business of brewers, &c., of Messrs. T. Ford and Son, of Tiverton, was acquired, the name 
being then changed as above, and in 1896 a portion of the business of Arnold, Perrett and Co., 
Limited, was acquired. 

The authorised capital is £125,000 in shares of £10, £75,000 being 6 per cent. cumu- 
lative preference, and £50,000 ordinary, and the whole amount has been subscribed 
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and paid up. There are also—5 per cent. debenture stock for £35,000, with interest payable 
April 1 and October 1, and with no provision as to redemption, secured by a trust deed 
dated February 11, 1888, as a fixed charge on certain properties; 5 per cent. debenture 
stock for £50,000, with interest payable April 1 and October 1, and the principal redeem- 
able at the company’s option in 1910 at 110 per cent., secured by a trust deed dated June 5, 
1895, on freehold and leasehold properties not included in the trust deed for the foregoing 
debenture stock, and, in addition, by a floating second charge on the company’s whole under- 
taking; 4 per cent. debenture stock for £45,000, with interest payable April 1 and 
October 1, and the principal repayable at the company’s option in 1910 at 110 per 
cent., secured by a first charge on certain freehold and leasehold properties, and subject to 
the before-mentioned debenture stocks on other properties; and 43 per cent. debentures of 
£100 each for £50,000, the total authorised, with interest payable April 1 and October 
1, and the principal redeemable at par, at the company’s option, on six months’ notice. 

The accounts are made up annually to September 30, and submitted about November, 
an interim dividend (in 1907 of 4 per cent.) being paid in June. For the seven years to 
September 30, 1894, the dividends were 8 per cent. per annum; for the four years to 
1897-8, 10; for 1898-9 and 1899-1900, 12 ; and for the seven years to 1906-7, 10, together 
with bonuses of 5 per cent. each year for 1905-6 and 1906-7. Reserve fund, £29,000; carried 
forward, £1,565. Voting power, one vote for each share of either class upto 10, then one 
for every 5 up to 100, and afterwards one for every 10. Director’s qualification, £2,000 
of either class of shares. Transfer form, common; fee, 2s. 6d. per transfer. Telegraphic 
address, Starkey’s, Bridgewater. Latest prices—ordinary, 14; preference, 10. 


teel, Coulson and Co., Limited.— Directors: J. Wyper (Chairman), F. W. Coulson 
(Joint Assistant Managing Director), J. L. Coulson (Managing Director), R. N. Coulson 
(Joint Assistant Managing Director), and A. B. Graham. Secretary: T. A. Craig. 
Office: 139, St. Vincent Street, Glasgow.—The company was registered May 14, 1888, 
to take over the business of brewers of the firm of the same name. The authorised capital 
is £140,000 in shares of £10, half in 6 per cent. cumulative preference, with priority as to 
capital, and half in ordinary. Of the ordinary capital £55,000 has been issued and paid up ; 
and all the preference shares have been allotted and paid up. There are also—£40,000 
5) per cent. debenture stock, issued on the formation of the company, with interest payable 
May 15 and November 11, and redeemable (now) at any time, at the company’s option, 
at 10 per cent. premium, being secured on the lands, building, and fixed plant and other 
property ; £46,200 4} per cent. B debenture stock, issued in July, 1897, and since at par, 
with interest payable May 15 and November 11, and redeemable at the option of the company 
at any time after May 15, 1912, at 110 per cent. on three months’ notice, while the principal 
is not secured by any mortgage or charge on the property of the company ; and £33,000 loans 
on mortgage. No fresh security can be issued to rank before the B debenture stock, unless 
in substitution of the above £40,000 debenture stock. 

The accounts are made up annually to February 28, and submitted in May, the divi- 
dend then declared being payable in equal portions shortly after the meeting and in the 
following November. For 1895-6 the ordinary dividend was 8 per cent.; for 1896-7 and 
1897-8, 10; for 1898-9, 8; for the eleven months to February 28, 1900, and the three years 
to 1902-3, 10 per cent. per annum ; for 1903-4 and 1904-5 only the preference dividend was 
paid ; for 1905-6 the ordinary got 23 per cent. ; and for 1906-7, 3. Reserve fund, £16,000; 
carried forward, £1,224. The preference dividend is paid May 15 and November 11. 
Voting power, one vote for each share, ordinary or preference. Director’s qualification, 50 
shares, ordinary or preference. Transfer form, common; fee, 2s. 6d.; the debenture 
stocks are transferable in multiples of £5. Telegraphic address, Thirst, Glasgow. Tele- 
phone number, 2644 (Bridgeton), Glasgow. Latest prices—ordinary, 53; preference, 5% ; 
5 per cent. debenture stock, 853. 


Steward and Patteson, Limited.— Directors: A. Finch, C. H. Finch, A. F. Morse, G. H. 
Morse, and H. T. 8. Patteson. Secretary: C. L. Page. Office: Pockthorpe Brewery, 
Norwich.—The company was registered July 3, 1895, to acquire the business of brewers of 
Messrs. Steward, Patteson, Finch and Co., and also the Swaffham Brewery. Theauthorised 
capital is £300,000 in shares of £10, half ordinary and half 5 per cent. cumulative preference, 
and the entire share capital was allotted to the vendors as fully paid. In July, 1895, an issue 
of £280,900 (part of £320,000 authorised) 4 per cent. first mortgage debenture stock was made 
at 103 per cent. Interest on the debenture stock is payable May 1 and November 1, and the 
principal is redeemable at the company’s option on or after November 1, 1915, at 110 per 
cent. The accounts are made up annually to the first Saturday in November, and sub- 
mitted in January. The preference dividend is paid May 1 and November 1. Reports are 
not obtainable, but this information is official. Voting power, one vote for every 10 
ordinary shares ; preference shares only confer votes at meetings where their rights are 
affected, when they carry one vote for every share. Director’s qualification, 200 ordinary 
shares. Transfer form, common; fee, 2s. 6d. Telephone number, 120, Norwich. The 
dehenture stock is quoted in the official list ; latest price, 89. 
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Strand Hotel, Limited.— Directors : M. Gluckstein, J. Lyons, and A. Salmon. Seeretary: 
W. G. Taylor. -Office: 199, Piccadilly, W.—The company was registered October 31, 1907, 
to acquire a long lease of land situate in the Strand, Burleigh Street, and Exeter Street, 
London, and to erect thereon ‘‘a popular-priced hotel.” The authorised capital is £155,000 
in shares of £1, £150,000 being in participating preferred ordinary shares and £3,000 in 
deferred ordinary shares. The preferred ordinary shares rank first for non-cumulative 
dividends of 7 per cent. per annum, and are to take one-half of the profits remaining in 
each year, after paying to the deferred ordinary shares a sum equal to 7 per cent. on the 
preferred ordinary shares, and making provision for a reserve fund. AlJl the deferred shares 
have been allotted and called up, and of the preferred ordinary £100,000 has been sub- 
scribed, and £25,000, or 5s. per share, paid up, the remaining 15s, being payable in equal in- 
stalments on January 1, March 1, May 1, July 1, September 1, and November 1, 1908. There 
is also 45 per cent. first mortgage debenture stock (part of £125,000 authorised), issued 
in November, 1907, of which 20 per cent. has been paid up, while 30 per cent. is due May 1, 
1908, and 50 per cent. October 1, 1908; interest is payable April 1 and October 1, and the 
principal is repayable October 1, 1960, at 105 per cent., the company, however, having 
reserved the right to redeem the stock, or any part thereof, on or at any time after October 1, 
1920, at 105 per cent., on six months’ notice, or at any time prior to that date at 110. 
Messrs. J. Lyons and M. Gluckstein, who subscribed for the whole of the deferred shares, 
have undertaken to pay 5 per cent. interest on the preferred ordinary shares until the 
opening of the hotel, which event is expected to take place in the early part of 1909. 
Director’s qualification, 500 shares of either class. Transfer form, common; fee, 2s. 6d. ; 
debenture stock is transferable in multiples of £1. 


Stretton’s Derby Brewery, Limited.— Directors: E. T. Hargraves (Chairman), G. D. 
Clark, P. C. Reid, H. J. E. Scott-Makdougall, A. Stretton, and R. H. Tennant (Managing 
Director). Secretary: E. Chambers. Office: Ashbourne Road, Derby.—The company was 
registered December 3, 1890, to take over the business of Messrs. Stretton Brothers, 
and in 1899 absorbed the Derby Brewery Company, Limited. Early in 1903 the entire 
ordinary capital of Alton & Co., Limited, was acquired, and in addition the company 
holds all the share capital of the Midland Brewery Company, Limited, while the company 
is largely interested in other concerns. 

The authorised capital is £330,000 in shares of £10, and £100,000 has been issued 
as ordinary, £80,000 as 6 per cent. cumulative preference, and £180,000 as 6 per 
cent. B cumulative preference, and paid up, the preferences ranking also for a priority 
as to capital. There are also—4 per cent. irredeemable debenture stock for £200,000, 
secured by a first mortgage on the freehold, leasehold, and copyhold properties, with 
interest payable January 1 and July 1; 44 per cent. irredeemable mortgage debenture stock 
for £100,000, specially secured on certain properties, with interest payable April 1 and 
October 1, and in the event of liquidation for the purpose of sale or reconstruction 
the principal is to be redeemed at the average price of the stock during the three years 
immediately preceding, but so that such price shall not be less than 110 per cent., while 
it is provided that the company may increase the stock by an amount not exceeding 
£50,000 on condition that additional properties are vested in trustees, and the stock 
issued does not exceed 70 per cent. of the aggregate of the cost price of such additional 
properties ; and mortgages and loans for about £32,000. 

The accounts are made up annually to September 30, and submitted in November 
or December. For each of the four years to 1898-9 the ordinary shares got 8 per cent. ; 
for 1899-1900 and 1900-1, 9; and for the five years to 1905-6, 10. Reserve fund, £90,000 ; 
carried forward, £9,160. On account of 1906-7 33 per cent. was paid in June. The 
preference dividend is payable half-yearly. Voting power, one vote for every share, ordinary 
or preference. Director’s qualification, 25 shares, either ordinary or preference. ‘Transfer 
form, common; fee, 2s. 6d.; debenture stock is transferable in sums of £1 and multiples. 
Telegraphic address, Strettons, Derby. Telephone number, 133, Derby. _The company is 
quoted in the official list. Latest prices—ordinary, 10; preference, 9; B preference, 83; 
4 per cent. debenture stock, 82}; 44 per cent. debenture stock, 83. 


Strong and Co., of Romsey, Limited.—Directors: D. Faber (Chairman), Capt. 
H. H. Beever, Capt. W. V. Faber, M.P., and Col. A. Finlay. Secretary: E. W. Plumb. 
Office: The Brewery, Romsey, Hampshire. Transfer Office: Cash, Stone & Co., 90, 
Cannon Street, E.C.—The company was registered November 26, 1894, to take over the 
brewery businesses of Messrs. Strong and Co., at Romsey and Weyhill. The authorised 
capital is £200,000 in shares of £10, half ordinary and half 5 per cent. cumulative preference, 
and all the shares, except 4 ordinary, were allotted as fully paid to the vendors. An issue 
of £200,000 43 per cent. first mortgage debenture stock was made through the Capital and 
Counties Bank, Limited, to the public, at 103 per cent.; interest is payable June 24 
and December 24, and the stock is redeemable at the option of the company at any time after 
December 6, 1914, at 110 per cent., on six months’ notice, it being secured, by a first 
mortgage to trustees of the freehold, copyhold, and leasehold properties, In November, 
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1897, an issue of £200,000 45 per cent. B mortgage debenture stock was made through the 
Capital and Counties Bank, Limited, at 106 per cent.; the interest dates are June 24 and 
December 24, and the stock is redeemable at the option of the company at any time after 
December 6, 1914, at 110 per cent. on six months’ notice, while the issue 1s secured by a first 
mortgage to trustees of propertics acquired since the issue of the above first mortgage 
debenture stock, and by a second charge on the properties on which the first debenture stock 
has a prior charge. 

The accounts are made up annually to September 30, For 1894-5 the ordinary shares 
received 124 per cent. ; for 1895-6 and 1896-7, 15 each year ; for 1897-8 and 1898-9, 174; for 
1899-1900, 15; for 1900-1, 16; for 1901-2, 175; for 1902-3, 183; for 1903-4 and 1904-5, 
15; for 1905-6, 14; and for 1906-7, 125. Reserve, £49,665. No reports or accounts are 
published, but this information is official. Woting power, one vote for each ordinary share. 
Director’s qualification, 100 ordinary shares. Transfer form, common ; fee, 2s. 6d. _Tele- 
phone number, 9387 Bank. The debenture stocks are quoted in the official list. Latest 
price of first mortgage, 84; B stock, 77. 

Stroud Brewery Company, Limited.—Directors: M. W. Colchester-Wemyss (Chairman 
and Managing Director), E. Armitage, E. F. Broderip, and H. H. Mills. Secretary: W. G. 
Downing. Office: The Stroud Brewery, Stroud.—The company was registered May 23, 
1888, to take over the business of Messrs. Watts and Co. The authorised capital is £120,000 
in shares of £10, half being 6 per cent. cumulative preference, with priority as to capital, 
and half ordinary ; and there are borrowing powers of £150,000, The entire share capital 
has been issued and called up, and there are—d per cent. debenture stock for £75,000 
(outstanding balance of £80,000), with interest payable May 17 and November 17, and the 
principal redeemable at the company’s option (now), in whole or in part, at 110 per cent. 
on six months’ notice, secured on the freehold properties belonging to the company at the 
time of formation ; and £40,000 4 per cent. mortgage debenture stock, issued at par in 
December, 1896, with interest payable May 17 and November 17, and the principal 
redeemable (now) at the company’s option at par, on six months’ notice, secured by a 
specific mortgage of freehold properties acquired since the company’s formation, 

The accounts are made up annually to November 17, and submitted in January. 
For the half-year to November, 1897, and for 1897-8, 1898-9, 1899-1900, and 1900-1, 9 per 
cent, per annum was paid; for 1901-2, 10; and for the four years to 1905-6, 10, with a 
bonus of 1} per cent. per annum for 1902-3, 1903-4, 1904-5, and 1905-6. Reserve, £40,000 ; 
carried forward, £914. On account of 1906-7 45 per cent. was paid in July. The preference 
dividend is paid half-yearly. Voting power, one vote for each share, ordinary or preference. 
Director’s qualification, 50 shares of either class. Transfer form, common; fee, 2s. 6d. per 
deed; the debenture stocks are transferable in multiples of £10. Telegraphic address, 
Stroud Brewery, Stroud. Telephone number, 63, Stroud. Latest prices—ordinary, 14; 
preference, 10? ; 5 per cent. debenture stock, 97 ; 4 per cent. debenture stock, 864. 


Strouts’s Brewery Company, Limited.— Directors: B. J. Young (Chairman), W. H. 
Camm, and C. Harryman (Secretary). Office: Burton Road Brewery, Neepsend, Sheffield.— 
The company was registered December 27, 1889, to take over the business of Messrs. 
Strouts and Co. The authorised capital is £80,000 in shares of £10—£50,000 ordinary, and 
£30,000 6 per cent. non-cumulative preference. The entire capital has been issued, and 
£70,000 has been paid up, the preference shares being fully paid, and the ordinary having £8 
paid ; £2,830 has been received in advance of calls, and there are mortgages and deposits 
amounting to about £44,000. The accounts are made up annually to June 30, and submitted 
in August. For each of the five years to 1894-5 the ordinary shares got 10 per cent. ; for 
the three years to 1897-8, 15; and for the nine years to 1906-7, 20. Reserve fund, £26,000 ; 
carried forward, £2,355. Voting power, one vote per share of cither class. Director's 
qualification, 100 shares, ordinary or preference, purchased before acting. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Strouts, Sheffield. Telephone number, 696 
(National), Sheffield. Latest prices—ordinary, 22; preference, 104. 


Style and Winch, Limited.—Dircctors: G. M. Style (Chairman), T. Winch (Vice-Chair- 
man), G. Marsham, C. H. Style, H. W. Tyrwhitt-Drake, G. B. Winch, and I. G. Winch. 
Sceretary: P. Good. Office: Medway Brewery, Maidstone.—The company was registered 
March 17, 1899, to take over the businesses of brewers of Messrs. A. F. Style and Co., 
of Maidstone, and E, Winch and Sons, Limited, of Chatham, The authorised capital is 
£750,000 in shares of £10 (increased from £600,000 in 1905 in connection with 
the acquisition of two other businesses), £450,000 being 5 per cent. cumulative 
preference, with a priority as to capital, and £300,000 ordinary, and £406,490 
of the preference and all the ordinary have been issued and paid up, practically all 
the original issue of shares having been issued fully paid to the vendors, In March, 1899, 
there was issued publicly £425,000 4 per cent. first mortgage debenture stock at 103 per 
cent., and £75,000 has been placed subsequently (making the total authorised of £500,00U) ; 
the stock is secured by a first mortgage on the freehold or customary freehold properties, 
with interest payable April land October 1, while the stock is repayable at the option of the 
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company at not less than six months’ notice on or after April 1, 1919, at 108 per cent., 
while in the event of the security becoming enforceable it is to be repaid at par, 
excepting in the case of voluntary winding-up, when it is to be repaid either at the 
rate of 108 per cent., or at the rate of the average mean market value in London of the 
stock during the three preceding years, whichever shall be the higher. There are also 
loans and deposits for about £25,000, 


The accounts are made up annually to December 31, and submitted about February. 
For 1899 the ordinary shares received 8 per cent.; for each of the six years to 1905, 10; 
and for 1906, 6. Reserve fund, £65,000; carried forward, £4,465. On account of 19073 per 
cent. was paid in August. The preference dividend is paid January land July 1. Voting 
power, one vote for every ordinary or five preference shares, but under certain special con- 
ditions the preference shares also carry one vote per share. Director’s qualification, 
£1,000 of ordinary shares, held in own right. Transfer form, common; fee, 2s. 6d. ; deben- 
ture stock is transferable in multiples of £1. Telegraphic address, Style, Maidstone. 
Telephone number, 4, Maidstone. The debenture stock is quoted in the official list ; latest 
price, 80. 


Swan Brewery, Leatherhead, Limited.—Directors: F. H. Williams (Chairman), 
J. W. James (Managing Director), and H. Moore. Secretary: T, Saunders. Office: Swan 
Brewery, Leatherhead.—-The company was registered October 1, 1908, to acquire the 
business of brewers carried on by Messrs. George Moore and Co., and in April, 1907, the 
Sun Brewery, Dorking, was acquired. The authorised capital is £50,000 in shares of 
£100, and to December 28, 1906, £32,000 had been subscribed and called up, while since 
that date an additional £13,700 has been issued, including £10,700 issued as purchase con- 
sideration for the property acquired in 1907. No information is obtainable from the com- 
pany. Voting power,.one vote for every share. Director’s qualification, 10 shares. 
Transfer form, common ; fee, 2s. 6d. 


Swansea Hotel Company, Limited.— Directors: Sir R. A. Morris, Bart. (Chairman), 
Dr. D, A. Davies, A. P. Steeds, and Sir G. Thomas, Kt. Secretary: C. Strick. Office: 
Hotel Metropole, Swansea.—The company was registered July 22, 1896. The authorised 
capital js £40,000 in shares of £5, of which £17,690 has been issued as ordinary and 
£5,000 as preference, and all but £760 on the preference called up; the latter rank first 
for dividends of 5 per cent. per annum, and equally with the ordinary after the payment 
of that rate on the whole of the capital. There is also a loan for £45,970 (secured by the 
issue of £45,000 43 per cent. debentures), The accounts are made up annually to Decem- 
ber 31, and submitted in February. ‘The hotel was opened in December, 1899, and for 
1900 there was a profit, after meeting debenture interest, of £66. For 1901 the ordinary 
shares received 3 per cent.; for 1902, 5; for 1903, 6; and for 1904, 5. Carried forward, 
£461. No later report has been received. The preference dividend is paid half-yearly. 
Voting power, one vote each shareholder. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Metropole, Swansea. Telephone number, 368, Swansea. 


Swansea Old Brewery and Davies’ (Cardigan) Bonded Stores, Limited.— Directors : 
D. Davies, W. H. Howell, G. G. Isaac, J. V. Leeder, J. D..Lodwig, W. Mordecai, J. Rees, 
and L. M. Richards, Secretary: D. W. Evans. Office: Singleton Street, Swansea.—The com- 
pany was registered May 15, 1896, to take over the businesses of the Swansea Old Brewery 
Company, Limited ; Messrs. Davies Brothers, of Cardigan ; and Messrs. R. George and Son, 
of Pembroke. The authorised capital is £80,000 in shares of £10, half being 6 per cent. 
cumulative preference shares, having also a priority as to capital, and half ordinary shares, 
and power was taken to issue debenture stock for £50,000, To May 11, 1905, all the 
preference shares and debenture stock, and £27,080 of the ordinary shares, had been 
subscribed and paid up. The debenture stock was issued at 103 per cent., carrying 44 per 
cent. interest, payable January 1 and July 1, while the principal is redeemable at the 
company’s option at 110 per cent. at any time after December 31, 1915, on six months’ notice, 
the stock being secured by a first mortgage on the freehold and leasehold properties. There 
were also, at the above date, mortgages for akout £10,000. The accounts are made up 
annually to December 31, and submitted about April. For 1896 and 1897, 8 per cent. 
per annum was paid on the ordinary shares; for 1898 and 1899, 7; and for 1900, 6. 
Reports are not now obtainable, but this notice was last year revised officially. It appears 
from newspaper paragraphs that for 1905 and 1906 only debenture interest was paid, a 
credit balance of £389 being then carried forward at the end of 1906. Voting power, one 
vote for every share, ordinary or preference. Director’s qualification, 20 shares of either 
class. Transfer form, common ; fee, 2s. 6d. Telephone number, 150, Swansea. 


Swansea United Breweries, Limited.—Directors: J. Benson (Chairman), B. R. 
Benyon-Winsor, P. Hawes, W. H. James (Secretary), G. H. Thomas, and 
H, Wain. Office: The Brewery, Orange Street, Swansea,—The company was regis 
tered March 21, 1890. The authorised capital is £50,000 in shares of £10—£30,000 
in ordinary, and £20,000 in 6 per cent, non-cumulative preference, ranking usually with the 
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ordinary as regards capital, and the whole amount has been issued and paid up. There are 
also 44 per cent. first mortgage debentures of £100 each for £50,000, with interest payable 
March 25 and September 29, and the principal repayable at the option of the company, on 
six months’ notice, on or after December 31, 1916, at 110, while they are secured by 
mortgage of the freehold and leasehold premises ; and mortgages and loans for £40,549. 
The accounts are made up annually to December 31, and submitted in March or April. 
For each of the three years to 1899 the ordinary shares got 8 per cent. ; for 1900, 6; for 
1901, 7; for 1902,5; for 1903, 4; and for 1904, 1905 and 1906, 5. General reserve fund, 
£3,000; carried forward, £464. On account of 1907 24 per cent. was paid in August. 
The preference dividend is paid half-yearly. Voting power, one vote for every share, 
ordinary or preference, up to 10, and one for every 5 beyond the first 10. Director’s 
qualification, 10 shares, either ordinary or preference. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Invicta, Swansea. Telephone number, 85, Swansea. Latest prices— 
ordinary, 64; preference, 83 ; debentures, 68. 


T. D. Ridley and Sons, Limited.—Dvzrectors: C. E. Ridley (Governing Director), 
G. L. N. Ridley, and W. P. N. Ridley. Secretary: E. Nurse. Office: Steam Mill, 
Chelmsford.—The company was registered June 26, 1906, to acquire the business of brewers 
of the firm of the same name. The authorised capital is £120,000 in shares of £10, half 
being 5 per cent. cumulative preference, having a priority also as to capital, and half ordi- 
nary, and to August 14, 1906, £59,480 of the preference and all the ordinary had been 
subscribed and called up; at that date there were also debentures for £53,900, part of 
£60,000 authorised. No information is obtainable from the company. Director’s qualifi- 
cation, 50 shares of either class. Transfer form, common ; fee, 2s, 6d. 


Tadcaster Tower Brewery Company, Limited.— Directors: Hon. R. Parker (Chair- 
man), Hon. C. Lambton, and J. H. Stephens. Secretary: P. Cooch. Office: George 
Street, -York. Debenture Stock Transfer Office: 1, Queen Victoria Street, E.C.—The 
company was registered June 8, 1894, to acquire the private business carried on under 
the same title. The authorised capital is £200,000 in shares of £10—half ordinary and half 
5 per cent. cumulative preference, and the whole amount has been issued and paid up, 
most of the shares having been issued as fully paid to the vendors. There are also— 
£250,000 (the total authorised) 44 per cent. debenture stock, secured by a first mort- 
gage to trustees of the freehold, copyhold, and long-leasehold properties, with interest 
payable January 1 and July 1, and the principal redeemable, at the option of the com- 
pany, at any time after January 1, 1924, at 110 per cent., on six months’ notice; and 
mortgages and loans, &c., for about £100,000. The accounts are made up annually to 
September 30, and submitted in November, an interim dividend being usually paid in April. 
For each of the five years to 1898-9 the ordinary shares got 8 per cent. ; for 1899-1900, 7; for 
1900-1, 9; for 1901-2, 8; for 1902-3 and 1903-4, 7; and for 1904-5, 5. For 1905-6 there was 
no dividend on either class of shares, and after meeting debenture interest the sum of £8,485 
remained to be carried forward; the amount brought into the accounts was £420. The 
preference dividend is paid half-yearly. Voting power, one vote for each share of either 
class. Director’s qualification, 100 shares, either ordinary or preference. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Tower Brewery, York. Telephone numbers, 48 
York, and 715 Bank, London. The debenture stock is quoted in the official list ; latest price, 69. 


Talbot Hotel (Bristol), Limited.—Direciors: G. H. Flower (Chairman), E. Duncan, 
and J. W. Haddy. Secretary: C. HE. Coles. Office: Victoria Street, Bristol.—The 
company was registered April 17, 1890. The authorised capital is £18,000 in shares of £1, 
of which £8,300 has been issued as ordinary, and £6,499 as 6 per cent. cumulative preference 
(ranking also for priority in capital), and all the shares are fully paid. There are 
also mortgage debentures for £6,000. The accounts are made up annually to March 31, and 
submitted in May. For 1896-7 the ordinary shares got 8 per cent. ; for 1897-8, 10; for 
each of the seven years to 1904-5, 12; for 1905-6, 9; and for 1906-7, 54. Reserve fund 
(applied in reduction of debentures), £4,000; carried forward, £35. The preference 
dividend is paid half-yearly. Director’s qualification, 300 shares of either class, to be 
acquired within three months of becoming a director. ‘Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Talbot, Bristol. Telephone number, 18, Bristol. Latest price of 
ordinary, 20s. 


Tamplin and Son’s Brewery,. Brighton, Limited.— Directors: H. J. Gurdon-Rebow 
(Chairman), C. P. Wood (Deputy-Chairman), C. W. Catt, C. Horsley, G. L. King, A. Miller- 
Hallett, and W. Sendall. Secretary and General Manager : H. Beaumont. Office : The Phcenix 
Brewery, Brighton.—The company was registered May 13, 1889, to acquire the business of 
Messrs. Tamplin and Son, at Brighton, and other businesses have since been taken over. 
The authorised capital is £340,000 in shares of £10 (£85,000 in 6 per cent. cumulative 
first preference, £100,000 in 54 per cent. cumulative A preference, and £155,000 in 
ordinary), and all the 6 per cent. preference and ordinary shares and £60,000 of the A 
preference have been issued and paid up. There are also—4 per cent, A mortgage debenture 
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stock for £200,000 (part of £250,000 authorised), of which £100,000 was issued in 
1896 at 106 per cent., partly with a view of paying off pre-existing mortgages, and 
£100,000 early in 1899, with a view of retiring debentures bearing a higher rate of 
interest, with interest payable May 1 and November 1, and the principal redeem- 
able at the option of the company at any time after January 1, 1916, at 110 per 
cent. on six months’ notice, while the stock is secured by a first mortgage on freehold, 
leasehold, and copyhold properties ; £210,000 4 per cent. B mortgage debenture stock, 
issued early in 1899, at 104 per cent., in connection with the acquisition of fresh properties, 
with interest payable January 1 and July 1, and the principal redeemable at 110 per cent. 
at any time after January 1, 1916, on six months’ notice, and in the event of the reconstruc- 
tion of the company, or a winding up, the stock is to be paid off at the same price, while the 
~ stock is secured by a first mortgage to trustees of freehold, leasehold, and copyhold proper- 

ties, acquired in 1899, and, subject to the A mortgage debenture stock, on the entire under- 
taking ; and mortgages for about £4,900. 

The accounts are made up annually to May 17, and submitted in July, an interim 
dividend (in 1906 of 4 per cent.) being paidin December. For each of the seventeen years 
to 1906-7 the ordinary shares got 10 per cent., together with a bonus of 23 per cent. in 
respect of each of the years 1898-9 and 1899-1900, 2 per cent. for 1900-1 and 1901-2, 25 per 
cent. for 1902-3, 1903-4, and 1904-5, and 1 per cent.. for 1905-6 and 1906-7. Reserve fund, 
£58,000; property reserve account (formed out of premiums received), £57,436; carried 
forward, £7,879. The preference dividend is paid half-yearly. Voting power, one vote for 
each share, ordinary or preference. Director’s qualification, 50 shares of either class. 
Transfer form, common; fee, 2s. 6d. per deed; the A debenture stock is transferable in 
sums of £10 and multiples, and the B debenture stock in sums of £1 and multiples 
Telegraphic address, Tamplins, brighton. Telephone number, 1749 (National and Corpo- 
ration), Brighton. The company is quoted in the official list. Latest prices—ordinary, 123 ; 
preference, 10; A preference, 97; A debenture stock, 84; B debenture stock, 81. 


Tarbuck’s Brewery Company, Limited.—Directors : G. Hepburn (Chairman), F. A. Tar- 
buck, and T. J. Tarbuck (Managing Director). Secretary: G.S. Oldam. Office: The 
Temple, Dale Street, Liverpool.—The company was registered December 3, 1889, and took 
over the business of the late Mr. J. H. Tarbuck. The authorised capital is £40,000 in shares 
of £5, half in ordinary and half in 6 per cent. cumulative preference. Of the ordinary 
capital £18,000, and all the preference shares, have been issued and called up, and there 
are £15,900 of 5 per cent. debentures of £100 each, redeemable (now) at any time, at 
the company’s option, at par, interest being payable January 1 and July 1. The accounts 
are made up annually to December 31, and submitted in February. For 1896 the dividend 
was 124 per cent. ; for 1897, 1898, and 1899, 10 each time; for 1900, 75; for 1901, 7; for 
1902, 5; for 1903, 74; for 1904 and 1905, 6; and for 1906, 74. Reserve fund, £10,000 ; 
carried forward, £1,106. On account of 1907 24 per cent. was paid in July. The prefer- 
ence dividend is paid half-yearly. Voting power, one vote for each share of either class. 
Director's qualification, 200 shares, of which at least 50 must be preference. Transfer form, 
common; fee, 2s. 6d. Telephone number, 1676, Liverpool. * 


Tavistock Hotel Company, Limited.—Directors:; F. Day (Chairman), J. W. 
Dennis, and I. SS. Jones. Secretary: OC. C. Sheridan. Office: Tavistock Hotel, 
Covent Garden, W.C.—The company was registered February 16, 1856, to acquire the 
lease of the Tavistock Hotel. The authorised capital is £60,000 in shares of £10, of which 
£51,950 has been allotted and paid up. There are also 5 per cent. first mortgage deben- 
tures of £50 each, amounting to £4,900. The accounts are made up annually to March 31, 
and submitted in May. For 1896-7 the dividend was 4 per cent.; for 1897-8, 14; for 
1898-9, nil; for 1899-1900 and 1900-1, 2 per cent. each year; for 1901-2, 4; for 1902-3, 
1903-4, and 1904-5, 1; and for 1905-6 and 1906-7, 14. Reserve for contingencies, £250 ; 
carried forward, £467. Voting power, one vote for each share. Director's qualification, 
10 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Tavistock 
Hotel, London. Telephone number, 312 Gerrard. 


Taylor’s Eagle Brewery, Limited.— Directors : T. Chadwick (Chairman), T. E. Roberts, 
T. H. Jenkins, and W. Kay. Secretary: C. H. Williams. Office: Eagle Brewery, 
Greenheys, Manchester.—The company was registered February 22, 1888, to take over 
from Mr. Joseph Taylor the Eagle Brewery, situated at Greenheys, Manchester. As 
from September 1, 1906, the dividend on the preference shares was reduced from 7 
to 54 per cent., and one-half (13 per cent.) of the arrears of preference dividend to that 
date was waived. The saving of interest of 14 per cent. per annum thereby effected is 
to be carried to a sinking fund for the redemption of the prior mortgages or, at the 
company’s option, the purchase of debenture stock. As part of the scheme of 1906 
debenture interest was reduced from 55 to 44 per cent., the saving of 1 per cent. to be 
applied in the same manner as the above 14 per cent. ; and the dividend on the ordinary 
shares is deferred until, in addition to the payments already mentioned, the sum of £1,000 
per annum is set aside to the said sinking fund, _ The authorised share capital is £140,000 
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in shares of £10, half in ordinary and half in 55 per cent. cumulative preference, with 4 
priority as to capital, and all the preference capital and £60,000 of the ordinary have been 
allotted and paid up. Debenture stock to the amount of £60,000 has been issued, bearing 
44 per cent. interest, payable March 1 and September 1; and there are mortgages, &c., for 
£175,000. The accounts are made up annually to February 28, and submitted in April 
or May. For 1891-2 the ordinary shares got.7 per cent. ; for 1892-3, 5; for 1893-4, 25; for 
1894-5, 5; for each of the five years to 1899-1900, 7; for 1900-1, 45; for 1901-2, 3%; for 
1902-8, 5; and for 1903-4, 4. On account of 1904-5 dividends of 34 per cent. on the 
preference shares, and 1} per cent. on the ordinary, were paid in October, but on the closing 
of the accounts a balance dividend of only 1} per cent. was distributed on the preference 
shares, making a total of 5 per cent. for the year ; out of the profits of 1905-6 a full year’s 
dividend was paid on the preference shares ; and out of the profits of 1906-7 5} per cent. 
-was paid on the preference shares (at the rate of 24 per cent. per annum for the first half of 
the year, and at the full reduced rate of 53 per cent. for the second). Capital reserve 
fund, £31,000; carried forward, £1,192. The preference dividend is paid April 1 and 
October 1. Voting power, one vote for each ordinary or preference share. Director’s 
qualification, 25 shares, either ordinary or preference. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Taylor’s Eagle Brewery, Manchester. Telephone 
number, 4058, Manchester. Latest prices—ordinary, 24; preference, 44; debenture stock, 61. 


Tennant Brothers, Limited.—Directors: F. Fowler (Chairman), J. W. Holmes, E. T. 
Moore, I. Trickett, and T. K. Wilson (Managing Director). Secretary: J.T. Rowe. Office: 
Exchange Brewery, Sheftield.—The company was registered July 2, 1882, to take over the 
business of the firm of the same name as brewers, &c. In October, 1903, the entire share 
capital of another undertaking was acquired. The authorised capital is £220,000 in shares 
of £20, £40,000 being 53 per cent. cumulative preference shares of £5 each, £170,000 
ordinary shares of £20 each, and £10,000 ordinary shares of £5 each, of which £210,000 has 
been subscribed, and £182,500 paid up, all the preference and 3,000 £20 ordinary shares 
being fully paid, and the remaining £20 ordinary shares having £15 paid. There are also— 
£100,000 4 per cent. mortgage debenture stock issued at 1014 per cent., with interest payable 
May 1 and November 1, and the principal repayable April 50, 1937, the company, however, 
having the option to redeem the whole or any portion on or after April 30, 1917, at par, 
on six months’ notice; and mortgages, loans, &c., for about £2,100. The accounts are 
made up annually to June 30, and submitted in September, an interim dividend (in 1907 
of 25 per cent.) being paid in March. For 1897-8 the dividend was 11 per cent. ; for 
each of the three years to 1900-1, 12; for the three years to 1903-4, 124; for 1904-5, 11; 
for 1905-6, 12; and for 1906-7, 124. Reserve fund, £42,000; carried \forward, £3,435, 
The preference dividend is paid half-yearly. Voting power, one vote for each share. 
Director's qualification, 50 shares. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
phone number, 318, Sheffield. Latest prices—ordinary (fully-paid), 335; (partly-paid) 25 ; 
preference, 54; debentures, 92. 

Thomas and James Bernard, Limited.—Directors: J. M. Bernard, J. Pringle, and 
W. Sanderson. Secretary: W. Wyper. Office: Slateford Road, Edinburgh.—The com- 
pany was registered March 7, 1895, to acquire the business of brewers of the firm of the same 
name. ‘The authorised capital is £250,000 in shares of £L0—£75, 000 in ordinary, and £175,000 
in 5 per cent. cumulative preference, the latter ranking also for a priority as to capital, and 
the entire capital has been subscribed and called up, The accounts are made up annually to 
January 31, and submitted in March. For each of the three years to 1898-9 the ordinary 
shares got a dividend of 125 per cent. and a bonus of 5 per cent. ; for 1899-1900, 15, and a 
bonus of 5 per cent. ; for 1900-1, 1901-2, 1902-3, and 1903-4, 15; and for 1904-5, 1905-6, 
and 1906-7, 10. Reserve fund, £25,000; carried forward, £5,469. The preference dividend 
is paid half-yearly. Balance-sheets are not published, but this information is official. 
Voting power, one vote for every share of either class. Director’s qualification, 50 shares, 
ordinary or preference, Transfer form, common ; fee, 2s. 6d. Telegraphic address, Beer, 
Edinburgh. Telephone number, 1466 (Central), Edinburgh. Latest price of preference, 88. 


Thomas Barr, Limited.—Divrectors; KR. Barr (Chairman), H. Barr, and J. Barr 
(Joint Managing Directors). Secretary: J. R. Henderson. Office: 53, Bothwell Street, 
Glasgow.—The company was registered July 1, 1898, to take over the business of 
wholesale wine and spirit merchants of Mr. Thomas Barr. The authorised capital is 
£150,000 in shares of £10, half being 5 per cent. cumulative preference, having a 
priority also as to capital, and half ordinary, and the whole amount has been sub- 
scribed and called up, the ordinary shares having been issued to the vendor. After 
payment of the preference dividend, there is to be set aside out of profits annually a sum 
equal to not less than 10 per cent. of the balance, until the amount so set aside shall 
total £20,000. There are loans of £8,300. The accounts are made up annually to 
December 31, and submitted in April. For the period to December 31, 1898, and for 1899 
and 1900, 74 per cent. per annum was paid on the ordinary shares; and for the six years 
te 1905,.5. Reserve fund, £10,500; special reserve fund, £9,500 ; earried forward, £385. 
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‘The preference dividend is paid half-yearly. Voting power, one vote for every share of 
either class. Director’s qualification, 30 shares, preference or ordinary. ‘T'ransfer form, 
common; fee, 2s, 6d. per transfer. Telegraphic address, Chief, Glasgow. Telephone 
number, 337 (Argyle), Glasgow. Latest price of preference, 8. 


Thomas Berry and Co., Limited.—Directors: J. C. Berry, 8. Berry, W. H. Berry, 
A. Davy, and W. Forsdike. Secretary: J. Bartholomew. Office ; Moorhead Brewery, South 
Street, Sheftield.—The company was registered January 23, 1874, to acquire the business 
of brewers of the firm of the same name, The authorised capital is £120,000 in shares of 
£60, and the whole amount has been subscribed and called up, and there is 4 per cent. first 
mortgage debenture stock for £130,000, part of £175,000 authorised, with interest payable 
June 30 and December 31. Reports are not obtainable, but this notice has been officially 
revised, Voting power, one vote for the first 3 shares, one vote for every 2 shares 
beyond up to 9, one vote for every 5 shares beyond up to 19; a member holding 20 
shares shall have seven votes, and one vote for every 10 shares beyond. Director’s 
qualification, 25 shares. Transfer form, common ; fee, 2s, 6d. Telegraphic address, Lion, 
Sheffield. Telephone number, 231 (National), Sheffield. 


Thomas Phillips and Co., Limited.—Directors: A. N. Blair (Managing Director), 
W. P. Campbell-Everden, and T. Phillips. Secretary: R. J. Bardrick. Office: 5, 
Laurence Pountney Hill, E.C.—The company was registered March 29, 1898, to acquire 
the business of brewers, &c., of Mr. T. Phillips, at West Malling, Dover, and Camber- 
well. The authorised capital is £160,000, half in 53 per cent. cumulative preference shares 
of £5, with a priority as to capital, and half in ordinary shares of £1, and power was taken 
to issue debenture stock for £100,000. Of the preference shares £53,485, of the ordinary 
£31,267, and all the debenture stock have been subscribed and called up. The deben- 
ture stock was issued at par; it is secured by a first mortgage on the freehold and 
leasehold properties, with interest payable January 1 and July 1, while the principal is 
redeemable at the company’s option (on six months’ notice after June 30, 1908), at 105 per 
cent. There are also loans, the amount of which, however, is not stated separately in the 
accounts. 

The accounts are made up annually to December 31, and submitted in May. For 
the five years to 1903 only the preference dividend (on £29,385) was paid; in respect of 
1904 the preference dividend (on £29,385) for the first half of the year only was paid ; 
and for 1905 and 1906 there was no distribution on either class of shares, but debenture 
and loan interest has been duly paid. Debit balance at December 31, 1906, £912, as 
against a credit of £152 brought down. Voting power, one vote for every share of either 
class. Director’s qualification, £200 in shares of either-class. Transfer form, common ; 
fee, 2s. 6d. ; debenture stock is transferable in amounts of £10 and multiples. Telephone 
number, 894 Bank. 


Thomas Ramsden and Son, Limited.— Directors: J.T. Ramsden (Chairman), G. W. 
Brear, G. T. Ramsden, J. W. Ramsden, and R. Smithies (Secretary). Office : 78, Com- 
mercial Street, Halifax.—The company was registered January 27, 1894, to take over the 
business of brewers and maltsters of the firm of the same name. _ The authorised capital is 
£160,000 in shares of £10, all of which has been subscribed and called up. In August, 1898, 
an issue of 4 per cent. irredeemable first mortgage debentures of £100 each for £290,000 was 
offered for subscription at 105 per cent., and allotment took place, although to what extent 
has not transpired; a large portion of the debentures was taken by the directors of the 
company. The debentures are secured by a first mortgage of the freehold, copyhold, and 
leasehold properties, and have interest payable March 31 and September 30, Practically 
all the share capital is held by the chairman. Debenture interest has been paid to date. 
No further information is obtainable, but this is official, Telephone number, 271, Halifax. 


Thomas Rawson and Co., Limited.— Directors: H. Unwin (Chairman and Managing 
Director) and F. H. Unwin. Office: Pond Street Brewery, Sheftield.—The company was 
registered December +29, 1896, to acquire a business of brewers. ‘The authorised capital is 
£150,000 in shares of £10, half being 5 per cent. cumulative preference and half ordinary, 
and £60,000 preference and £60,070 ordinary have been issued and paid up. There are also 
4 per cent. debentures for £135,000, part of a total of £150,000 authorised, with interest 
payable March 31 and September 30. Debenture interest has been paid to date. The 
company is regarded as a private undertaking, and no reports are issued, but this 
information is official, Voting power, one vote for every share, ordinary or preference, 
Director’s qualification, 50 ordinary shares. Transfer fee, 2s. 6d. Latest price of de- 
bentures, 90. 

Thomas Salt and Co., Limited.—Ofiice: 119, High Street, Burton-on-Trent,—The 
company was registered November 30, 1893, to take over the business of brewers of the 
firm of the same name, and other businesses have been acquired. ‘The company is now 
in liquidation, the properties being in the hands of a receiver, but a scheme of recon- 
struction has been drawn up, has received the sanction of the court, and, it is expected 
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will be carried through early in 1908. Under this scheme the liquidation of the company 
is to be stayed, and the board of directors will consist of Messrs. E. C, Moore, F. J. Roe, 
Sir W. Johnson, C. Harrison, and V. Lay. The entire share capital, issued and unissued, 
is to be sub-divided into shares of £1, and the holders of preference shares are to 
transfer to the liquidator or his nominee 12,975 of their shares (£1 each) and the holders of 
ordinary shares are to transfer to the liquidator or his nominee 127,500 of their shares, 
which, with the unissued capital, makes available for the purposes of the scheme 364,525 
preference and ordinary shares. So many of these as are required for the purposes of the 
scheme are to carry preferential rights in the following classes :—(1) First preference A 
4 per cent. shares, with a minimum allotment of £15,000 to be issued for working capital 
and sundry costs and expenses; (2) a number, sufficient for the purpose of the scheme, of 
first preference shares, carrying 2 per cent. dividend and rising in certain events to 5 per 
cent. ; (3) a sufficient number of second preference shares carrying dividends of 1 per cent., 
rising in certain events to 4 per cent. The preference and ordinary shares retained by 
existing shareholders are henceforth to rank as preferred ordinary and ordinary respectively, 
while, after due provision for the scheme, the then remaining shares are to be extinguished 
by means of a reduction of capital. Each unsecured creditor who subscribes for first 
preference A shares is to receive in satisfaction of his debt first preference shares at the rate 
of eight of such shares for each first preference A share subscribed for, while unsecured 
creditors who do not subscribe for first preference A shares to the extent of one-eighth of the 
full amount of his debt will receive second preference shares in satisfaction of that debt. 
(First preference A shares to the extent of £15,000 have been underwritten by unsecured 
creditors.) As regards the debenture debt, the £200,000 of 4} per cent. first mortgage 
debentures and the £100,000 of 4 per cent. debenture stock A (Bell issue) are not to be 
touched ; the £200,000 of 44 per cent. B mortgage debenture stock is to have its interest cut 
down to 3} per cent., rising after certain other payments to 44 per cent., and the rate of 
interest on the £200,000 4 per cent. (Albion) debenture stock and £100,000 4 per cent. B 
(Bell) debenture stock is to be cut down to 3 per cent., rising after certain other payments 
to 4 per cent. After providing for interest on the debenture stocks and mortgages the 
dividend of 4 per cent. per annum on the 4 per cent. cumulative A preference shares ranks 
first ; the first preference shares are then to take cumulative dividends of 2 per cent. 
per annum ; there is then to be paid a non-cumulative dividend of 1? per cent. per annum 
on the second preference shares; there is then to be paid to the several debenture stock 
redemption funds for the redemption of mortgages on debenture stock a total sum not 
exceeding £2,500 in the proportions in which such fund is distributable, according to the 
term of the supplemental trust deeds; the first preference shares are then to receive non- 
cumulative dividends of 2 per cent. per annum, and then the several debenture stocks 
which, as stated above, are to have their fixed interest reduced, are to receive pari passu 
and pro rata a sufficient sum to make up their interest to the original rates; then the 
second preference shares are to receive a non-cumulative dividend of 1? per cent. per 
annum, and the preferred ordinary and ordinary shares are then to get non-cumulative 
dividends of 7 per cent. per annum in their respective orders ; the next payment is to be a 
nou-cumulative dividend pari passu on the first and second preference shares, making 
their total dividends up to 5 and 4 per cent. respectively, and the ultimate balance is to be 
applied by way of addition to the debenture redemption funds. Payments for arrears of 
‘interest are to be made to the debenture stock holders out of moneys in the hands of the 
receiver, at the reduced rates mentioned above, up to date. The capital is now as under :— 
£170,000 Ordinary shares of £10, all issued as paid up to the former partners in the 

firm and their friends. The amount given is the total authorised. 
£25,950 Five per cent. cumulative preference shares of £10 issued in March—May, 

1902. The authorised amount is £250,000. 

£200,000 Four-and-a-quarter per cent. first mortgage debenture stock, issued in 
November, 1893, at par, with interest payable January 1 and July 1, 
and the principal redeemable, at the option of the company, at any 
time after July 1, 1913, at 110 per cent., on three months’ notice. 
The stock is secured by a first mortgage to tiustees of freehold and 
leasehold properties of the company. Interest has been paid in full 

to date, and the stock is not affected by the reconstruction scheme. 
£200,000 Four-and-a-quarter per cent. B mortgage debenture stock, issued in March, 
1897, at 108 per cent,, with interest payable January 1 and July 1, and 
the principal redeemable, at the option of the company, at any 
time after July 1, 1913, at 115 percent., on three months’ notice. The 
stock is secured by a first mortgage to trustees of freehold and lease- 
hold properties acquired since the date of the trust deed securing 
the previous issue of debenture stock. Interest at the rate of 3} per 
cent. per annum is being paid, and is to be continued at the same 
rate under the reconstruction scheme, as above, with contingent 
increase to 44 per cent, . 
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£200,000 Four per cent. mortgage debenture stock (Albion issue) issued to nominees 
of the Albion (Burton-on-Trent) Brewery, Limited, on January 27, 
1902, as the purchase price of licensed properties taken over. Interest 
is payable April 1 and October 1, and the stock is redeemable 
at the option of the company after July 1, 1913, at 105 per cent., on 
three months’ notice, being secured by a first mortgage on the free- 
hold and leasehold properties taken over. Interest has been paid up 
to and inclusive of April, 1906, and arrears at the rate of 3 per cent. 
per annum are to be met under the reconstruction scheme, as above, 
while in future the interest is to be 3 per cent. per annum, with 
contingent increase to 4. 


£100,000 Four per cent. mortgage debenture stock A (Bell jssue) issued with the 
following on March 11, 1902, to the nominees of John Bell and Co., 
Limited, as part purchase price of the business and properties of that 
company taken over. Interest is payable March 1 and September 1, 
and the stock is redeemable at the option of the company after 
January 1, 1916, on six months’ notice, at 110 per cent., being secured 
by a first mortgage on the properties taken over. Interest has been 
paid to date, and the stock is not affected by the reconstruction 
scheme. 


£100,000 Four per cent. mortgage debenture stock B (Bell issue) issued with the 
foregoing on March 11, 1902, to the nominees of John Bell and Co., 
Limited, as part purchase price uf the business and properties of that 
company taken over. Interest is payable March 1 and September 1, 
and the company may redeem the stock at par at any time on one 
month’s notice, while it is to be repaid at par January 1, 1909. The 
stock is secured by a second mortgage on the properties taken over. 
The last payment of interest was made September 1, 1905, and under 
the reconstruction scheme arrears are to be paid at the rate of 3 per 
cent. per annum, while in future the stock is to receive 3 per cent. 
interest, with contingent increase to 4. 


Thomas Usher and Son, Limited.— Office: Park Brewery, St. Leonard Street, 
Edinburgh.—The company was registered March 25, 1895, to take over the business of 
brewers of the firm of the same name. The authorised capital is £70,000 in shares of 
£10, all of which has been issued and paid up. No further information is obtainable, the 
company being regarded as a private concern, but this is official. Telegraphic address, Park 
Brewery, Edinburgh. Telephone number, 872 (Central), Edinburgh. 


Thomas Wethered and Sons, Limited.— Directors: Col. O. P. Wethered (Chairman), 
F. O. Wethered (Deputy-Chairman), J. D. Power, and W. P. Wetheréd. Secretary: C. H. 
Yates. Office: The Brewery, Marlow, Bucks. 7'ransfer Office : 58, Coleman Street, E.C.—The 
company was registered February 17, 1899, to take over the business of brewers of the firm of 
the same name. The authorised capital is £300,000 in shares of £10, £140,000 being 5 per 
cent. cumulative first preference, £100,000 5 per cent. cumulative second preference, 
and £60,000 ordinary, and all the first preference and ordinary and £6,810 of the 
second preference have been allotted and paid up; the preference shares have a priority as 
to capital over the ordinary in the order named. In March, 1899, subscriptions were invited 
at par for £175,000 4 per cent. first mortgage debenture stock, and the whole amount was 
allotted. The stock is secured by a first mortgage on the freehold properties and fixed plant, 
and leasehold premises having upwards of thirty years to run; interest is payable April 10 
and October 10, and the stock is redeemable al the company’s option on or after April 10, 
1919, on six months’ notice, at 110 per cent., and in the event of voluntary liquidation for 
reconstruction or amalgamation is repayable at the same rate. 

The accounts are made up annually to October 10, and submitted in January. For the 
year to October 10, 1902, the ordinary shares received 27 per cent.; for 1902-3, 21; for 
1903-4, 183; for 1904-5, 144; and for 1905-6, 18. Carried forward, £60. On account of 
1906-7 10 per cent. has been paid—23 per cent. in January, 24 per cent. in April, 23 per cent. 
in July, and 23 per cent. in October. Voting power, one vote for every preference share, and 
three votes for every ordinary share. Director’s qualification, 500 ordinary shares. ‘Transfer 
form, common ; fee, 2s. 6d. per deed ; debenture stock is transferable in amounts of £1 and 
multiples. Telegraphic address, Wethereds, Marlow. Telephone numbers, 28, Mariow ; 
539, Reading. 

Thorougood’s Breweries, Limited.—Directors: T. W. Thorougood (Chairman), C. F. 
Johnson, J. Thorougood, and J. H. Thorougood. Secretary: W.H. Ormsby. Office: 14, 
Queen Street, Waterloo, Liverpool.—The company was registered January 30, 1896, as T. W. 
Thorougood, Limited, but the name was subsequently changed as above. The authorised 
capital is £100,000 in shares of £10, £16,720 being in A ordinary, £25,000 in ordinary, and. 
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£40,000 in 5 per cent. cumulative preference, having a priority as to capital, while the con- 
ditions as to the remainder have not yet been determined ; all the A ordinary and ordinary 
shares, and £19,250 of the preference, have been issued, and £55,204 paid up, 922 A ordinary 
and 1,000 ordinary having £7 per share paid, and all the remaining shares being fully paid. 
The A ordinary and ordinary shares rank equally for dividend, that on the A ordinary 
shares, however, being reckoned as on the sum actually paid up, and a further amount of 
£4 10s. per share; while in the event of the liquidation of the company, the preference 
shares have a priority as to capital, and the A ordinary are to be reckoned as of £14 10s. and 
£11 10s. each, as against the £10 and £7 respectively of the ordinary. Power has been 
taken to issue debentures or debenture stock up to £125,000, and £85,000 has been issued 
in 43 per cent. debentures, with interest payable March 31 and September 30. 

The accounts are made up annually to September 30. The preference dividend is paid 
half-yearly. Balance sheets are not published, but this notice has been passed as correct. 
Voting power, one vote for every ordinary or A ordinary share. Director’s qualification, 50 
ordinary or A ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Thorougood, Waterloo, Liverpool. Telephone number, 52 (Waterloo), Liverpool. Latest 
price of debentures, 71. 


Threlfall’s Brewery Company, Limited.—Directors: CO. Threlfall (Chairman), G. 
Barker (Managing Director), P. J. Feeny, W. Griffin, and R. G. H. Tomson (the last two 
being Assistant Managing Directors). Secretary: W. J. Burnside. Office: Trueman 
Street, Liverpool.—The company was registered March 16, 1888, to take over the 
business of the late Mr. J. M. Threlfall, of Liverpool and Salford, and also that of 
Mr. W. A. Matheson, of Liverpool. The authorised capital is £1,000,000 in shares 
of £1, half 6 per cent. cumulative preference and half ordinary; of the ordinary 
capital £450,000, and of the preference capital £375,000, have been issued and paid 
up. In January, 1904, an issue was made at par of £1,000,000 4 per cent. first 
mortgage debenture stock, partly with a view of repaying pre-existing debentures for 
£400,000; the stock is secured by a first mortgage of the whole of the freehold, 
copyhold, and long leasehold properties, has interest payable March 31, June 30, September 
30, and December 31, while as regards repayment the company has reserved power to 
redeem the stock, or any part thereof, at 105 per cent., at any time after June 30, 1964, on 
six months’ notice, and if, by reason of the security becoming enforceable in connection with 
reconstruction or amalgamation, the stock should become payable before that date, it will 
be paid off at the same rate, or in any other case at par. The debenture stock is limited 
to £1,500,000. There are also mortgages for £12,000; a loan of £100,000; and deposits, 
the amount of which, however, is not stated separately. : 


The accounts are made up annually to June 30, and submitted in July, an interim 
dividend (in 1907 of 73 per cent.) being paid in January. For 1896-7, 15 per cent. was paid ; 
for 1897-8, 17; for 1898-9, 19; for each of the six years to 1904-5, 20; and for 1905-6 and 
1906-7, 16. Reserve fund, £480,000; carried forward, £17,322. The preference dividend 
is paid half-yearly. Voting power, one vote for each ordinary or preference share. 
Director’s qualification, £1,000 of ordinary or preference shares. Transfer form, common; 
fee, 2s. 6d. per deed for each class of security—all classes may be transferred on one deed ; 
debenture stock is transferable in multiples of £1. The company has adopted the 
provisions of the Forged Transfers Acts of 1891 and 1892, but no charge is made for 
protection thus afforded. Telegraphic address, Threlfalls, Liverpool. Telephone number, 
928, Liverpool. The company is quoted in the official list. Latest prices—ordinary, 2 ; 
preference, 1,8; ; debenture stock, 914. 


. Tollemache’s Ipswich Brewery, Limited.—Directors: J. Heron, Hon. D. A. Tolle- 
mache, and Hon. M. G. Tollemache. Secretary: H. B. Southgate. Office: Upper Brook 
Street, Ipswich.—The company was registered May 27, 1896, to acquire the hats of 
Messrs. Tollemache Brothers. The authorised capital is £200,000 in shares of £10, £135,000 
being 5 per cent. cumulative preference, having a priority also as to capital, and £65,000 
ordinary, and power has been taken to issue £300,000 of debenture stock; £60,000 of each 
class of share capital was issued to the vendors, the preference being fully paid 
and the ordinary shares having £6 18s. 4d. paid, and £120,000 of debenture stock 
was issued to the public at 102 per cent.; 4% (formerly 4) per cent. per annum 
interest is payable on the debenture stock June ] and December 1, and the principal 
is redeemable, at the company’s option, on or after July 1, 1916, at 108 per cent., 
while the stock is secured by a first mortgage on the freehold brewery and premises. On 
any further issue of stock the subscribed share capital is to be increased so as to equal the 
nominal amount for the time being of the stock issued, and the company is to convey to the 
trustees freehold property which shall show one-third margin in value over the nominal 
amount of stock intended to be issued. The books of the stock are kept at the office of 
Messrs, Glyn, Mills, Currie and Co., 67, Lombard Street, E.C. The accounts are made 
up annually to September 30. Dividends at the rate of 6 per cent. per annum have been 
regularly paid on the ordinary shares, Special reserve fund at September 30, 1906, 
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£27,851; carried forward, £2,759. The preference dividends are paid March 31 and 
September 30. No report has yet been received, but this notice has been officially revised. 
Voting power, one vote for every share, ordinary or preference. Director’s qualification, 
100 shares of either class. ‘Transfer form, common; fee, 2s. 6d. Telephone number, 182, 
Ipswich. The debenture stock is quoted in the official list ; latest price, 73. 


Torquay Hotel Company, Limited. — Directors: Hon. E. A. Palk (Chairman), W. 
Vicary (Deputy-Chairman), J. B. Richardson, M.D., Col. S. H. Toogood, and C. S. 
Wollen. Secretary: T. H.Green. Office: Torquay.—The company was established in 1863. 
The capital is £38,250 in fully-paid ordinary shares of £10, and £3,300 in fully-paid 10 
per cent. non-cumulative preference shares of £10. There are also debentures to the 
amount of £28,750 (part of £30,000 authorised) issued in 1900. The accounts are made up 
annually to April 30, and submitted in June. For 1895-6 the dividend on the ordinary 
shares was 24 per cent. ; for 1896-7, 6; for 1897-8, 65; for 1898-9, 74; for 1899-1900, 10; 
for 1900-1, 74; for 1901-2, 5; for 1902-3, 6; for 1903-4 and 1904-5, 25; and for 1905-6 and 
1906-7, 5. Reserve fund, £414; carried forward, £254. Voting power, one vote for each 
ordinary or preference share from 5 up to 10, one for each additional 5 up to 100, and one for 
every 10 beyond. Director’s qualification, 30 shares, either ordinary or preference. 
Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 80, Torquay. 


Truman, Hanbury, Buxton and Co., Limited.— Directors: E. N. Buxton (Chairman), 
G. Buxton, J. H. Buxton, H. F. Buxton, A. Buxton, J. M. Hanbury, A. V. Pryor, 
and J. A. Pryor. Sevretary: T. F. Reeve. Assistant Secretary: C. Gough. Office: Brick 
Lane, Spitalfields, E.—The company was registered January 2, 1889, to acquire the 
business of brewers of the firm of the same name. The authorised capital is £2,215,000 
in shares, and power was taken to issue debenture stock for £1,800,000. The following 
issues have been made :— 


£1,215,000 Ordinary shares of £100, with £1,093,500, or £90 per share, paid up, all 
issued to the vendors. 


£500,000 Four per cent. cumulative first preference shares of £10, fully-paid, part of 
£1,000,000 authorised, ranking also for priority as to capital. These 
were issued in July, 1898, at a premium of 12s. 6d. per share. The 
dividend is paid half-yearly on February 1 and August 1—paid to 
date. 


£1,200,000 Four per cent. debenture stock. The vendors took £400,000 of this issue, 
and the remainder was issued to the public in January, 1889, by Lloyds 
Bank, Limited, 72, Lombard Street, E.C., and Messrs. Gurneys, 
Birkbecks, Barclay and Buxtons, of Norwich (now merged into Barclay 
and Co., Limited), at the price of 102 per cent. Interest is payable 
January 1 and July 1, and the company has power of redemption 
at any time after January 1, 1909, at 108 per cent.; the stock ranks 
as a first mortgage on certain properties. 


£500,000 Three per cent. B debenture stock, balance of £600,000 issued in April, 
1897, through Barelay and Co., Limited, at a minimum of 95 per 
cent., and allotted at and above that figure, the average price obtained 
being £95 5s. 4d. Interest is payable January 1 and July 1, and the 
company has power of redemption at any time after January 1, 1909, 
at par, while the stock ranks as a first mortgage on certain properties. 


Reports are not published, but this information is official. Voting power, one vote 
for every £100 of share capital, but the preference shareholders are not entitled to vote, 
except on questions directly affecting their rights. Director’s qualification, 100 shares of 
either class. Transfer form, common or special; fee, 2s. 6d. per transfer; debenture stock 
is transferable in multiples of £1; the transfer office is not open on Saturdays. Tele- 
graphic address, Brewery, London. Telephone numbers, 4272 and 4277 Avenue. The 
preference shares and debenture stocks are quoted in the official list. Latest prices— 
preference shares, 5}; 4 per cent. debenture stock, 823 ; 3 per cent. debenture stock, 52. 


Truswell’s Brewery Company, Limited.— Directors : H. T. E. Holmes, G. Howson, and 
T. H. May. Secretary: A. L. Phillips. Office: Sheftield.—The company was registered 
July 7, 1865. The authorised capital is £150,000 in shares of £20, and to January 1, 1907, 
£145,000 had been subscribed, and £79,750, or £11 per share, paid up. The accounts are 
made up annually to September 30, and submitted in December. For each of the ten years 
ending with 1894-5 the dividend was 15 per cent. ; for the three years to 1897-8, 174; and 
for the six years to 1904-5, 20. No information is obtainable from the company. Voting 
power, one vote for each share. Director’s qualification, £1,000 in ordinary shares or stock. 
Transfer form, common ; fee, 2s. 6d. Latest price, 303. 


Turner’s Ayr and Newton Breweries, Limited.—Directors : G. Cuthbert, J. A. Howie, 
A. M, Turner, J. W. Turner, and W. Turner. Secretary; J.T. Scott. Office: Turner’s 
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Brewery, Ayr.—The company was registered March 9, 1898, to take over the business of 
Mr. Andrew Muir Turner. The authorised capital is £80,000 in shares of £10, half being 5 
per cent. cumulative preference, having a priority also as to capital, and half ordinary, 
and the whole amount has been subscribed and called up, the ordinary shares having 
been taken by the vendor. There are also 4 per cent. debentures in multiples of £50 for 
£30,000, redeemable at the option of the company at 5 per cent, premium at any time 
after May 15, 1908, on six months’ notice, while in any case the principal sum is to be 
repaid May 15, 1928. The debentures are secured by aconveyance to trustees of the whole 
of the heritable property. The accounts are made up annually to November 30, and 
submitted in February. For the year to December 31, 1898, 6 per cent. was paid on the 
ordinary shares ; and for the eleven months to November 30, 1899, the rate was 5 per cent. 
per annum. No information is now obtainable from the company. Director’s qualification, 
25 ordinary or preference shares. Transfer form, common ; fee, 2s. 6d. 


United Plymouth Hotels, Limited.—Dzrectors: T. R. Ronald (Chairman), T. H. Bryant 
(Managing Director),-G. Fowler, G. Fowler, Jun., A. Routley, and J. Straus. Secretary: A. 
G. Pope. Office: Royal Hotel, Plymouth.—The company was registered June 30, 1903, to 
take over five hotels in Plymouth. The authorised capital is £150,000, half being in 6 per cent. 
cumulative preference shares of £10, having a priority as to capital, and half in ordinary 
shares of £1, and £68,680 of the preference and £62,000 of the ordinary have been subscribed 
and called up. At September 30, 1905, the sum of £5,535 was due to the vendors. There are 
also 44 per cent. first mortgage debentures of £100 each for £140,000, issued at par, and 
guaranteed by the Law Guarantee, Trust and Accident Society, Limited, as to principal and 
interest ; the debentures are secured by a first charge on the freehold and leasehold pro- 
perties, have interest payable January 1 and July 1, and are to be redeemed at par on 
June 30, 1913, the company, however, having retained power to pay off any of the 
debentures at any time after the expiration of three years on six months’ notice at 105 
per cent., while it is intended to create a redemption fund, to which at least £2,500 a year, 
out of profits, is to be placed, to be applied to the redemption of debentures by drawings at 
1023 per cent. Five per cent. second mortgage debentures of £100 each for £20,000 have 
also been issued, and there are loans for £2,141. The accounts are made up annually to 
September 30, and submitted in December. After meeting debenture interest there was 
at September 30, 1904, a debit to profit and loss of £4,652, which in 1904-5 was increased 
to £10,715. No later accounts have been received. Voting power, one vote for each share 
of either class. Director’s qualification, £100 in ordinary shares. Transfer form, common; 
fee, 2s. 6d. Telegraphic address, Royal, Plymouth. Telephone number, 33, Plymouth. 


United States Brewing Company, Limited.—Directors: G. D. Whatman (Chairman), 
H. E. Hoare, E. M. Ind, and Hon. R. Parker. Secretary: E. A. Freeman. Office: 2, Change 
Alley, E.C.—The company was registered May 20, 1889, to acquire five breweries, three in 
Newark and two in New York, but the latter have since been sold and the proceeds applied 
to the redemption of the debentures. The authorised capital is £700,000 in shares of 
£10, half in 8 per cent. cumulative preference, with priority as to capital, and half ordinary, 
and power was taken to issue debentures for £400,000. The entire capital has been issued 
and called up. The debentures are of £100 each, carry 6 per cent. interest, payable 
January 1 and July 1, and are secured by a first charge on the properties of the company ; 
they were issued at par, and are redeemable at 110 at the option of the company, on six 
months’ notice, or by purchase in the market or tender if below 110; amount outstanding, 
£303,800. 

The accounts are made up annually to March 31, and submitted in July. For each of 
the eight years to 1898-9 the ordinary dividend was 10 per cent.; and for 1899-1900, 
1900-1, and 1901-2, 3. For 1902-3, 1903-4, and 1904-5, only the preference dividend was 
paid; and for 1905-6 and 1906-7, 3 per cent. was paid each year on the ordinary. General 
reserve account (employed as working capital in America), £93,643; carried forward, 
£6,601. The preference dividend is payable January 1 and July 1. Voting power, one 
vote for each ordinary or preference share. Director's qualification, 50 shares of either 
class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Rundlet, 
London. Telephone number, 1792 Avenue. The company is quoted in the official list. 
Latest prices—ordinary, 3+; preference, 94; debentures, 101. 

In June, 1903, the American managers, in connection with a continuation of their 
services as such, purchased 19,361 preference and 19,766 ordinary shares at £7 15s. and 
£3 5s. per share respectively,;and signed an agreement to continue their services for ten 
years. 

Usher’s Wiltshire Brewery, Limited.— Directors: J. Usher (Chairman), T. Kington, W. 
Lee, and T. C. Usher. Secretary: E. H. Lofts. Office: The Brewery, Trowbridge.—The 
company was registered April 13, 1889. The authorised capital is £140,000 in shares of £10, 
£70,000 being 6 per cent. cumulative preference, ranking for priority as regards capital, 
with further participation, and £70,000 ordinary, and £35,000 of each class has been sub- 
scribed and paid up. There is also 44 per cent. mortgage debenture stock for £72,218 (part 
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of £120,000 authorised); the stock is a first charge on the brewery premises, &c., subject 
to outstanding mortgages (which, with loans, amount to about £16,000), has interest 
payable January 1 and July 1, and the principal is redeemable at the option of the 
company on September 30, 1912, at 5 per cent. premium, on six months’ notice, or at the 
end of any five years thereafter at the same price. The accounts are made up annually to 
September 30, and submitted in December, an interim dividend (in 1907 of 4 per cent.) 
being paid in May. For 1894-5, 1895-6, and 1896-7 the ordinary shares got 8 per cent. 
each year; and for the ten years to 1906-7, 10. Depreciation and reserve fund, £20,000 ; 
carried forward, £4,525, The preference dividend is paid half-yearly. Voting power, 
one vote for every share, ordinary or preference. Director’s qualification, 100 shares of 
either class. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in 
multiples of £10. Telegraphic addresses: Ushers, Trowbridge; Ushership, London. 
Telephone numbers, 6, Trowbridge; 355, Paddington. Latest prices—ordinary, 103 ; 
preference, 10}. 


Victoria Pier and Promenade Hotel Company, Southport, Limited. — Directors: 
J. Booth (Chairman), R. Ainscough, J. G. Andrews, T. Finch, W. L. Galloway, and R. 8. 
Smith. Seeretary: E. W. Marshall. Office : 38, Barton Arcade, St. Ann’s Square, Manchester. 
—The company was registered in 1862, The capital is £60,000 in fully-paid shares of £5, and 
there is a mortgage of £16,000. The accounts are made up annually to about the end of 
October, and submitted in January. For the three years to 1899-1900 the dividend was 3 
per cent. per annum; for 1900-1, 2; for 1901-2, 3; for 1902-3, 24; and for 1903-4, 1904-5, 
and 1905-6, 3. Carried forward, £383. Voting power, one vote for each share up to 10, 
one for every additional 5 up to 100, and one for every 10 beyond. Director’s qualifica- 
tion, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Victoria, Southport. Telephone number, 8, Southport. Latest price, 23. 


Villiers Hotel, Limited.—Directors: T. Mylchreest (Chairman), J. Caine, C. Fox, 
J. Maclean, and J. P. Smith. Secretary: W. E. Young. Office: Douglas, Isle of 
Man.—The Villiers Hotel, Limited, was registered in 1880, and late in 1896 it was 
decided to reconstruct, £15 of preference shares and £5 of ordinary shares being issued 
in exchange for every £5 of old capital (all ordinary). The present company was 
registered December 28, 1896, and the authorised capital is £70,000 in shares of £1, 
£55,000 being in 5 per cent. non-cumulative preference shares, ranking for priority as 
regards capital, with further participation, and £15,000 in ordinary shares, and £45,000 
preference and all the ordinary have been subscribed and paid up. ‘There are also 
mortgages at 4 per cent. for £37,000. The accounts are made up annually to September 
30, and submitted in November. For the nine months to September 30, 1897, the new 
ordinary shares received 74 per cent. per annum; and for 1897-8, 1898-9, and 1899-1900, 5. 
There has since been no dividend on the ordinary shares. For 1900-1 only 4 per cent. 
was paid on the preference shares; for 1901-2, 3; for 1902-5,°4; for 1903-4, 3; for 
1904-5, 34; for 1905-6, 24; and for 1906-7, 2. Carried forward, £32. Voting power, one 
vote for every 20 shares, ordinary or preference. Director’s qualification, 250 shares of 
either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Young, 
Douglas, Telephone number, 100, Douglas. 


W. and A. Gilbey, Limited.—Directors: Lord Blyth, A. W. Blyth, H. W. Blyth, 
A. Gilbey, A. N. Gilbey, H. W. Gilbey, N. Gilbey, W. C. Gilbey, A. G. Gold, 
Sir ©. Gold, G. Grinling, and H. Grinling. Secretary: A. J. Burke. Office: 
Pantheon, Oxford Street, W.—The company -was registered June 13, 1893, to acquire 
the business of wine merchants of the firm of the same name. The authorised 
capital is £1,440,000 in shares of £10, all subscribed and called up, half being ordinary. 
and half 5 per cent. cumulative preference, all of which was issued to the partners 
of the old firm and their families. With a view of providing for existing obligations 
and further capital, an issue of £1,000,000 4 per cent. perpetual debenture stock was 
made publicly in July, 1900, at 103 per cent. ; the stock is secured by a charge on all 
the freehold and principal leasehold properties of the company, has interest payable 
January 1, July 1, April 1, and October 1, and in the event of the security becoming en- 
forceable, and being enforced, the stock is only to be paid off at the average market price in 
London for the preceding three years, not being less than 103. The company has acquifed 
£21,250 debenture stock in the open market, and this amount has been cancelled, leaving 
the total outstanding at £978,750. Reports are not published, but this information is 
official. Director's qualification, 1,000 shares. Transfer form, common; fee, 2s, 6d. ; 
debenture stock is transferable in multiples of £1. Telegraphic address, Gilbey, London. 
Telephone numbers, 3610 and 3629 Gerrard; and 3791 Central. ‘The debenture stock is 
quoted in the official list ; latest price, 99. 

W. B. Mew, Langton and Co., Limited.—-Directors: VY. T. Mew (Chairman and 


Managing Director), W. J. Langton, E. C. Langton, H. B. Mew, and T. R. Tilling (also 
Secretary). Office: Newport, Isle of Wight.—The company was registered December 14, 1387, 
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to acquire the business of brewers of the firm of the same name. The authorised capital is 
£150,000 in shares of £10, of which £96,250 has been allotted and paidup. There are also—first 
mortgage 44 per cent. debentures of £100 each for £100,000, issued in June, 1889, through the 
National Provincial Bank of England, Limited, with interest payable June 30 and December 
31, and the principal redeemable in or after 1909, at the option of the company, at 105 percent. ; 
and 5 per cent. debentures for £32,030. The accounts are made up annually to September 30, 
and submitted in November. For each of the seventeen years to 1905-6 the ordinary shares 
got 124 per cent. No statement of accounts has yet been received, but this information 
is official. Voting power, one vote for each share. Director’s qualificat.on, £2,500 of shares, 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Mew, Newport, Wight. 


W. B. Reid and Co., Limited.— Directors: W. B. Reid (Chairman), H. G. Younger 
(Vice-Chairman), R. Bruce, J. G. Morrison (Secretary), E. O. Reid, and W. B. Reid, Jun. 
Office: 53, Grey Street, Newcastle-on-Tyne.—The company was registered May 11, 1891, to 
acquire the businesses of Messrs. W. B. Reid and Co., brewers, and Messrs. Reid Brothers 
and Co., wine and spirit merchants, of Newcastle-on-Tyne, and the houses formerly 
belonging to the Tyne Brewery Company, Limited; other properties have since been 
acquired, The capital issues are as under :— 


£230,000 Shares of £10, all of which has been subscribed, and £177,500 called up, 
2,000 shares being fully paid, and the remainder having £7 10s. 
called, and £22,360 has been received in advance of calls. 


£150,000 Five per cent. mortgage debentures in multiples of £10, of which £120,000 
was issued publicly, and the balance was taken by the vendor ; 
interest is payable June 30 and: December 31, and the principal 
is to be redeemed in thirty years (or at the option of the company 
on six months’ notice at 105 per cent.), it being provided that the sum 
of £3,500 is to be set apart annually, £2,000 to redeem debentures 
by purchase or by annual drawings at 5 per cent. premium, while 
£1,500 per annum, with the saving of interest on debentures redeemed, 
is to be invested in properties for the further security of the deben- 
tures ; amount outstanding, £118,000. 


£60,000 Five per cent. B mortgage debentures of £100 each, with interest payable 
June 30 and December 31, and secured by a trust deed and assign- 
ment to trustees of certain freehold, copyhold, leasehold, and other 
properties acquired by the company in 1892 and 1893. These bonds 
are perpetual, except that the company has the option to redeem at 
24 per cent. premium on giving six months’ notice. 


£269,000 Five per cent. first mortgage debenture stock, of which £200,000 was issued 
in November, 1902, at par, to replace mortgages and loans, and 
£69,000 in 1905 at par on the acquisition of further properties. 
The stock forms part of £300,000 authorised, and the balance, 
if applied in purchasing additional properties, must not exceed two- 
thirds of the value of such properties acquired. Interest is payable 
June 30 and December 31, and the principal may be redeemed at any 
time at par at the option of the company on six months’ notice 
given after January 1, 1933; while in the event of the stock becoming 
repayable through the voluntary winding up of the company for 
amalgamation or reconstruction it is to be paid off at 105. The 
stock is secured as a first mortgage on certain properties not included 
in the trust deeds for the two preceding debenture issues. 


£56,056 Deposits and loans. 


The accounts are made up annually to December 31, and submitted in February. For 
1896 and 1897 the dividend was 10 per cent. each year ; for 1898, 11 ; for 1899, 10 and a bonus 
of 2; for the four years to 1903, 10 and a bonus of 24 ; and for 1904, 1905, and 1906, 10 each 
year (but no bonus). Reserve funds, £165,000; carried forward, £8,836. On account of 
1907 4 per cent. was paid in August. Voting power, one vote for each share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per transfer; debenture 
stock is transferable in multiples. of £10, with a minimum of £60. Telegraphic address, 
Reid, Limited, Newcastle-on-Tyne. Telephone number, 1376 (National), Newcastle-on- 
Tyne. Latest prices—5 per cent. mortgage debentures, 101; B debentures, 92 ; debenture 
stock (1902), 91. 


W. B. Thomson, Limited.— Directors : T. Dempster, 8. G. McDonald, and A. Thomson. 
Secretary: J. T. Eadie. Office: 60, Canal Street, Perth.—The company was registered 
July 15, 1898, to take over the business of wine and spirit merchants carried on by the 
late Mr. W. B. Thomson. Early in 1905 the sum of £8 per share was written off the 
ordinary shares as lost, and the authorised capital is now £72,000, £60,000 being in 5 per 
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cent. cumulative preference shares of £10, having also a priority as to capital, and £12,000 
in ordinary shares of £2, and the whole amount has been subscribed and called up. 
The accounts are made up annually to March 31, and usually submitted in May. For 
the period to March 31, 1899, and for the year 1899-1900, 24 per cent. per annum was paid 
on the ordinary shares; and for 1900-1, 14. For 1901-2 only the preference dividend 
was paid. No information is now obtainable from the company. Voting power, one vote 
for every share of either class. Director’s qualification, 50 shares of either class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Whisky, Perth. Latest price of 
preference, 43. 

W. Butler and Co., Limited. — Directors: W. F. Wilson (Chairman), 8. Bayliss, 
F, T. Langley, S. Butler, C. P. Plant, and W. R. Wilson. Secretary: T. Adden- 
brooke. Office: Springfield Brewery, Wolverhampton. — The company was registered 
April 2, 1891, to take over the business of brewers of the firm of the same name. The 
authorised capital is £450,000 in shares of £10, £150,000 being in ordinary shares, and 
£300,000 in 6 per cent. cumulative preference shares, and the whole amount has been 
subscribed and paid up. In April, 1891, an issue of £100,000 4% per cent. first mortgage 
debenture stock was made’ by the London Trust Company, Limited, at par, with 
interest payable January 5 and July 5, and the principal redeemable (now), at the 
option of the company, at 105 per cent., while in the event of the company going into 
voluntary liquidation the stock is to be repaid at 105 per cent. In June, 1898, £250,000 
4 per cent. mortgage debenture stock was issued at 105 per cent. ; interest is payable 
January 5 and July 5, and the stock is redeemable, at the option of the company, on six 
months’ notice, on or at any time after July 5, 1913, at 110 per cent., while in the event 
of the company going into voluntary liquidation, the stock is to be repaid at 110 per cent. ; 
the stock is secured by a first mortgage on freehold and leasehold properties acquired sub- 
sequent to the date of the trust deed securing the above first mortgage debenture stock, 
and is also a second charge on the rest of the properties. A sum of £183,940 has, in 
addition, been borrowed on mortgage and other securities. 

The accounts are made up annually to September 30, and submitted in November or 
December. For 1897-8, 1898-9, and 1899-1900, 15 per cent. was paid each year on the 
ordinary shares; for the four years to 1903-4, 124; and for 1904-5, 25. For 1905-6 and 
1906-7 only the preference dividend was paid. Reserve fund, £77,362; contingency fund, 
£10,000 ; licence insurance fund, £13,000; carried forward, £1,371, including £941 brought 
into the accounts. The preference dividend is paid half-yearly. Voting power, one vote 
for every ordinary share ; preference shares have no voting rights except when the dividends 
are in arrear, or on questions directly affecting them. Director’s qualification, 100 ordinary 
shares. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in sums of £1 
and multiples. Telegraphic address, Butlers, Wolverhampton. Telephone number, 59, 
Wolverhampton. Latest prices—preference, 8 ; 43 per cent. stock, 824 ; 4 per cent. stock, 77. 


W. G. Phillips and Sons, Limited.— Directors: W. A. Aubertin, H. E. Cohen, E. 
Phillips, and M. T. Phillips (Secretary). Office: 20, Cornmarket Street, Oxford.—The 
company was registered November 21, 1898, to take over the brewery business of the 
firm of the same name. The authorised capital is £50,000, half being 54 per cent. 
cumulative preference shares of £10, and half ordinary shares of £1, and to December 14, 
1906, £13,000 of preference and all the ordinary had been issued as fully paid to the 
vendors, while the remainder of the preference had been issued and paid up. There 
were also, at the date named, 44 per cent. first mortgage debenture stock for £38,150 
(part of £50,000 authorised), secured by a first mortgage of the company’s freehold 
properties, with interest payable June 1 and December 1, and redeemable, at the company’s 
option, at any time after October 1, 1910, at 110 per cent. on six months’ notice ; and a 
loan for £3,750. The accounts are made up annually to September 30, and submitted in 
November. For the year 1899-1900 the ordinary shares received 7 per cent. No informa- 
tion is obtainable from the company. Voting power, one vote for every share of either 
class. Director’s qualification, £1,000 in ordinary shares. Transfer form, common ; fee, 2s. 6d. 


W. H. Brakspear and Sons, Limited.—Directors: A. Brakspear (Chairman), A. J. Baily, 
G. E. Brakspear, A. R. Brakspear, and R. W. Brakspear. Secretary: F. W. Dee. Office: 
Henleg-on-Thames.—The company was registered January 28, 1896, to acquire the business 
of brewers of the firm of the same name, and in the course of 1896 another brewery was 
acquired. The authorised capital is £100,000 in shares of £10, of which £99,000 has been 
issued and paid up. There is also £125,000 44 per cent. first mortgage debenture stock, 
with interest payable February 1 and August 1, and the principal redeemable, at the option 
of the company, at any time after January 1, 1920, at 110 per cent. on six months’ notice, 
being secured by a first mortgage on all the freehold and leasehold properties. There are 
also deposits, but the amount is not stated separately in the balance sheet. The accounts 
are made up annually to November 11, and submitted about February. To November 11, 
1896, the dividend was 8 per cent. per annum ; for 1896-7 and 1897-8, 11; for the five years 
to 1902-3, 12; for 1903-4, 114; for 1904-5, 11; and for 1905-6, 10. Reserve fund, £6,670 ; 
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carried forward, £550. Voting power, one vote for each share. Director’s qualification, 
100 shares. Transfer form, common; fee, 2s. 6d. per deed ; debenture stock is transferable 
in multiples of £5. Telegraphic address, Brakspear, Henley-on-Thames. Telephone 
number, 32, Henley-on-Thames. The debenture stock is quoted in the official list ; latest 
price, 83. 


W. H. Chaplin and Co., Limited.— Directors: W. H. Chaplin (Chairman and Managing 
Director), H. C. Hawkins, W. G. Masters, L. F. H. Lowry, R. W. Chaplin, and W. H. Chap- 
lin, Jun. Secretary: W. S. Godfrey. Office: 10, Villiers Street, W.C.—The company was 
registered August 10, 1898, to take over the wine and spirit business of the firm of the same 
name. ‘The authorised capital is £150,000 in shares of £1, half being cumulative 5 per cent. 
preference, having a priority also as to capital, and half ordinary, and all the preference 
and £60,007 of the ordinary have been issued and fully paid. The accounts are made up 
annually to March 31, and submitted in June or July. For the period to March 31, 1899, and 
the years 1899-1900 and 1900-1 the ordinary shares got 7 per cent. per annum; for 1901-2 and 
1902-3, 8; for 1908-4, 9; and for 1904-5, 1905-6, and 1906-7, 8. Reserve fund, £14,500; 
carried forward, £1,489. On account of 1907-8 24 per cent. was paid in October. The pre- 
ference dividend is paid half-yearly. Voting power, one vote for every share, but prefer- 
ence shareholders are only entitled to vote on matters affecting their interests, as defined in 
the articles of association. Director’s qualification, 500 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Winechap, London. Telephone numbers, 3184 
Gerrard and 5215 Centyral. 


W. H. Hutchinson and Sons, Limited.—Directors: W. M. Hutchinson (Chairman and 
Managing Director), W. Clifton, and G. P. Hutchinson. Secretary: W. Shelbourne. 
Office: Alpine Street, Old Basford.—The company was registered April 29, 1898, to take 
over the business of brewers of a private company of the same name, registered June 27, 
1894. The authorised capital is £175,000 in shares of £10, £100,000 being 5 per cent. 
cumulative preference, having a priority also as to capital, and £75,000 ordinary, and 
£74,600 of preference and all the ordinary were issued fully paid to the vendors. In May, 
1898, subscriptions were invited at 102 per cent. for £140,000 first mortgage 4 per cent. 
debenture stock, and £182,650 was allotted, while £8,500 has since been placed, making 
the total amount issued £141,150. The stock is secured by a mortgage of the freehold, 
copyhold, and leasehold properties, has interest payable January 1 and July 1, and is 
redeemable, at the option of the company, at any time after December 31, 1918, on six 
months’ notice, at 107 per cent., while in the event of winding up for reconstruction or 
amalgamation it is to be redeemed at the same rate. The amount of the stock may be raised 
to £175,000 on the company acquiring additional properties, and then only to the extent of 
two-thirds of the cost of the same. 

The accounts are made up annually to December 31. To December 31, 1898, and for 
1899 the ordinary shares got 74 per cent. per annum; for the four years to 1903, 10; for 
1904, 74; for 1905, 6; and for 1906, 8. Reserve fund, £20,000; special property reserve 
fund, £1,000 ; carried forward, £3,113. The preference dividend is paid half-yearly. No 
balance-sheet has yet been received, but this information is official. Voting power, one vote 
for every ordinary share; preference shareholders are only entitled to vote in certain special 
cases. Director’s qualification, 100 shares of either class. Transfer fee for debenture stock, 
2s. 6d.; debenture stock is transferable in multiples of £10. Telephone number, 1576 
(National), Nottingham. 


W. J. Robson and Co., Limited.—Directors: H. J. Buckmaster (Chairman), F. S. 
Barnard, E. C. Atkinson, HE. Lee, and T. Wilkins. Secretary: J. Milnes. Office: 4, South 
Parade, Leeds.—The company was registered June 9, 1900, to take over the business of 
maltster of Mr. W. J. Robson, of Pontefract. The authorised capital is £120,000 in shares 
of £5, £40,000 being 54 per cent. cumulative preference, having a priority also as to 
capital, and £80,000 ordinary, and all the preference and £55,000 ordinary have been sub- 
scribed and called up. Dividends on ordinary shares have been paid as follows—period 
ending September 14, 1901, 5 per cent. ; 1901-2, 53; 1902-3, 5; and 1903-4, 1904-5, 1905-6, 
23; and for 1906-7, 5. Balance-sheets are not published, but this notice has been officially 
revised. Voting power, one vote for every share, ordinary or preference. Director’s 
qualification, 40 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Robson’s, Limited, Pontefract, Telephone numbers, 7, Leeds, and 
048, Pontefract. 


W. J. Rogers, Limited.— Directors: W. J. Rogers (Chairman and Managing Director), A. 8. 
Rogers, T. P. Rogers, and J. L. Dewar. Secretary: H. W. Griffin. Office: Jacob Street Brewery, 
Old Market Street, Bristol. —The company was registered July 23, 1894, to acquire the brewery 
of Mr. W. J. Rogers. The authorised capital is £160,000—£70,000 in 6 per cent. cumulative 
preference shares of £10, £70,000 in ordinary shares of £10, and £20,000 in customers’ prefer- 
ence shares of £1. Of the 6 per cent. preference shares £40,000 has been subscribed, of 
the ordinary shares £40,000, and of the customers’ preference shares £1,630, all the shares 
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being fully paid. An issue of £70,000 in 5 per cent. first mortgage debentures of £100 each 
was made through the London Trust Company, Limited, at 105 per cent., with interest 
payable March 31 and September 30, and the principal redeemable at 105 per cent. by 
annual drawings from a sinking fund of 1 per cent. per annum, or (now) as to the whole issue 
on twelve months’ notice by the company. The debentures are secured by a trust deed, 
constituting a first mortgage on the freehold and leasehold properties, and interest is paid to 
date. The entire share capital is ‘‘ held by Mr. Rogers and his family.” The accounts are 
made up annually to September 30, but the result does not transpire; this information, 
however, was officially supplied last year. Voting rights, every ordinary share one vote. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Rogers, Bristol. Telephone 
number, 286, Bristol. Latest price of debentures, 97. 


W. P. Lowrie andCo., Limited.— Directors : R. Barr (Joint Managing Director), J. Buchanan, 
J. Crawford, B. Pearcy, J. Risk, and W. J. Seaman (Joint Managing Director). Secretary: 
W. Morrison. Office: 14-16, Bothwell Street, Glasgow.—The company was registered May 
18, 1906, to take over the business of bonded warehouse keepers and distillers, of a com- 
pany of similar name, registered February 22, 1898. The authorised capital is £500,000 in 
shares of £10 each, £300,000 being 6 per cent. cumulative preference, and £200,000 in 
ordinary, and £250,000 preference and £160,000 ordinary have been subscribed and called 
up, 8,333 preference and 16,000 ordinary shares having been issued as fully paid to the 
shareholders in the old company. There were also loans at September 30, 1907, for 
£139,695. The accounts are made up annually to September 30, and submitted in 
November, an interim dividend (in 1907 of 5 per cent.) being paid in June. For 1905-6 
10 per cent. (actual) was paid on the ordinary shares, and for 1906-7, 25. Reserve fund, 
£61,000; carried forward, £7,373. The preference dividend is paid _half-yearly. 
Voting power, one vote for every share. JDirector’s qualification, 50 ordinary shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Lowrie, Glasgow. ‘I'elephone 
numbers, 1334 and 1332 (Argyle), and 1509 (Corporation), Glasgow. Latest price of pre- 
ference, 1}. 

Walker and Homfrays, Limited.— Directors: J. H. Davis (Chairman), H. J. Homfray, 
J. Gillow, and C. B. Morgan (Managing Director), Secretary: H. Spary. Office: Wood- 
side Brewery, Salford, Manchester.—The company was registered February 25, 1896, to 
take over the business of brewers of the firm of the same name, and in 1905 the business 
of another brewery was acquired. The authorised capital is £237,020 in shares of £10, 
£100,000 being ordinary and £137,020 6 per cent. cumulative preference, the latter having 
also a priority as to capital, and £75,430 of ordinary and all of the preference have been 
subscribed and calledup. There is also £200,000 44 per cent. first mortgage debenture stock, 
with interest payable June 30 and December 31, and the principal redeemable, at the option of 
the company, at any time (now) at 110 per cent. ; the debenture stock is secured by a first 
mortgage on the freehold, copyhold, and long leasehold properties owned by the company, 
There are also mortgages, loans, &c., for £215,226. The accounts are made up annually to 
December 31, and submitted in March or April. The ordinary shares received 10 per cent. 
per annum to June 30, 1896, and 6 to December 31, 1896; for 1897, 8 per cent. was 
paid ; for 1898, 7; and for 1899, 5. There was then no dividend on the ordinary shares 
until in respect of the year 1906, when 6 per cent. was paid. Capital reserve fund, £1,748 ; 
carried forward, £16,455, including £11,276 brought down. Voting power, one vote for 
each share of either class. Director’s qualification, 100 shares of either class, to be 
acquired within one month of appointment. Transfer form, common ; fee, 2s. 6d. ; deben- 
ture stock is transferable in multiples of £1, smallest holding allowed £5. Telegraphic 
address, Woodside, Salford. Telephone number, 1434 Central, Salford. The debenture 
stock is quoted in the official list. Latest prices—preference, 7 ; debenture stock, 76, 


Waller and Son, Limited.— Directors: T. W. Waller (Chairman and Manager), J. Briggs, 
and E. Margerison. Secretary: E. Priestley. Office: 9, Upper Millergate, Bradford.— 
The company was registered September 1, 1887, to take over the business of brewers of 
the firm of the same name. The authorised capital is £140,000 in shares of £1, half 
7 per cent. non-cumulative preferred, having no priority as regards capital, and half 
ordinary, all of which has been issued and paid up. The capital was originally in shares 
of £10, but in August, 1907, the shares were divided into denominations of £1. There 
are also mortgages to the amount of £71,000, and loans, &c., for about £32,000. The 
accounts are made up annually to June 30, and submitted in August. For the four 
years to June, 1900, the dividend was 124 per cent. per annum; for 1900-1 and 1901-2, 10; 
for 1902-3, 7; for 1903-4, 6; for 1904-5 and 1905-6, 5; and for 1906-7, only the preference 
dividend was paid. Reserve fund, £45,000; carried forward, £2,300, including £1,610 
brought down. The preference dividend is paid half-yearly. Voting power, one vote 
for every share, ordinary or preference. Director’s qualification, 500 shares, either ordinary 
or preference. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Waller, Bradford, Telephone number, 472, Bradford. Latest prices—preference, 16s. ; 
ordinary, 9s. 
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Wallingford Brewery, Limited.— Directors: E. Weils (Chairman), A. C. Arding, C. T. 
Rogerson (Managing Director), and H. W. Wells. Secretary: A. Everest. Registered 
Office: Wallingford.—The company was registered March 27, 1896. The authorised 
capital is £70,000 in‘shares of £10, all of which was allotted fully paid to the vendors, 
and £80,000 4 per cent. first mortgage debenture stock was issued publicly at par. 
Interest on the debenture stock is payable May 1 and November 1, and the principal is 
redeemable, at the option of the company, at 105 per cent. after the expiration of 
twenty years from issue (March, 1896), on six months’ notice. The debenture stock is 
secured by a first mortgage of the freehold and leasehold properties. The accounts are 
made up annually to November 30, and submitted in February. For the five years ended 
November 30, 1900, 10 per cent. per annum was paid ; for 1900-1, 1901-2, and 1902-3, 9 ; and 
for 1903-4, 1904-5, 1905-6, 10. General reserve fund, £2,702; carried forward, £7,050. On 
account of 1906-7 4 per cent. was paid in June. Voting power, one vote for every share. 
Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. ; debenture stock 
is transferable in multiples of £5. The debenture stock is quoted in the official list ; 
latest price, 94. 


Wampach’s Hotel, Limited.— Directors: Lt.-Col. R. Dillon (Chairman), C. C. Wampach 
(Managing Director), and T. S. Wederell. Secretary: J. W. Burrows. Office: 118, Queen 
Victoria Street, E.C.—The company was registered March 15, 1897, to acquire a 
property at Folkestone. The authorised capital is £35,000 in shares of £1, £15,000 
being 6 per cent. cumulative preference, having a priority also as to capital, and £20,000 
ordinary, and power was taken to issue debentures for £20,000. The entire capital has been 
subscribed and paid up. The debentures are secured by a first mortgage, are of £50 
each, carry 4 per cent. interest payable January 1 and July 1, and are redeemable, at 
the option of the company, (now) at any time at 5 per cent. premium, on six, months’ 
notice, while a sinking fund is provided for the redemption of the debentures within sixty 
years by annual drawings; amount outstanding, £19,000. 

The accounts are made up annually to September 30, and submitted about December. 
For the period to September 30, 1897, and for 1897-8, the ordinary shares received 8 per 
cent. per annum; for 1898-9, 11; for 1899-1900, 6; for 1900-1, 5; for 1901-2, 44 ; for 1902-3, 
3; for 1903-4, nil, but the full preference dividend was paid; for 1904-5 the preference 
dividend to June 380, 1905, was paid after absorbing the reserve fund of £400; and for 1905-6, 
the preference dividend for the year to June 380, 1906, was paid. Carried forward, £266, 
including £29 brought down. Voting power, one vote for every share of either class up to 
10, and one for every 5 shares beyond the first 10. Director’s qualification, 250 shares, 
ordinary or preference. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Vidimus, London. Telephone number, 1016 London Wall. 


Warwicks and Richardsons, Limited.— Directors : W. D. Warwick (Chairman), C. F. 
Richardson, J. F. Warwick, P. H. Warwick, R. H. Warwick, and W. A. Warwick. Secretary: 
H. Friend. Office: The Brewery, Northgate, Newark-on-Trent.— The company was registered 
July 6, 1897, to take over the business of brewers of the company of the same name, registered 
July 13, 1888. The authorised capital is £800,000 in shares of £10, half being 5 per cent. cumu- 
lative preference, having also a priority as to capital, and half ordinary. Half the ordinary and 
£300,000 of preference have been subscribed and called up. There are also loans on mortgage 
and deposits, &c., for £94,832. The accounts are made up annually to September 30, 
and submitted at the end of November, an interim dividend (in 1907 of 4 per cent.) being 
paid. For 1897-8 (fifteen months) the ordinary shares got 8 per cent. per annum for the 
three months to September, 1897, and 10 per cent. for the twelve months to September, 
1898 ; for 1898-9, 9 per cent. was paid; for 1899-1900, 8; for 1900-1, 7; for 1901-2, 8; for 
1902-3, 9; for 1903-4, 8; for 1904-5, 7; and for 1905-6 and 1906-7, 8. Reserve fund, 
£47,500; carried forward, £2,582. Voting power, one vote for every share, ordinary or 
preference, but the latter only vote on questions affecting their rights. . Director’s qualifia- 
tion, 100 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Warwicks, Newark. ‘Telephone number, 16, Newark. 


Washington Brewery Company, Limited.—Directors: E. Rawlings (Chairman), 
J. H. Howard, and A. Howell. Secretary: T. T. Willcox. Office: 16, Victoria Street, 
Westminster.—The company was registered June 1, 1904, in reconstruction of a company of 
the same name, registered April 12, 1889, to acquire a property situated in Washington 
City, U.S.A. The authorised capital is £80,000 in shares of £10, of which £34,643 
has been issued, and £32,911 4s. paid, 34,636 shares having 19s. per share, called up, and 
7 shares being fully paid. There are also—5 per cent. first mortgage debentures (issued 
by the American company, through whom the properties are held) for £26,000, redeemable 
at par in August, 1909; and 6 per cent. second debentures (issued in 1904 by the American 
company at a discount of 50 per cent.) for $100,000. The accounts are usually made up 
annually to December 31. No dividend has so far been paid by the present company. 
‘Debit balance at December 31, 1905, £933. In a circular issued in April, 1907, it was 
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stated that interest on the second debentures of the American company, due April 1, 1907, 
was not paid, and holders of these debentures have agreed, upon this company trans- 
ferring to them the capital stock of the American concern, together with all claims it may 
have against that company, to take over the management and financing of the brewery in 
Washington, giving to this company for division amongst its shareholders one-half of the 
net profits available for dividend and received by them in any year; or in the event of a 
sale of the property, one-half of any net profits which may be realised. No later report 
than that for 1905 has been issued, but this notice has been officially revised. Voting 
power, one vote for every share. Director’s qualification, 100 shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Unsealed, London. ‘Telephone 
number, 158 Westminster. 


Watney, Combe, Reid and Co., Limited.— Directors : H. C. O. Bonsor (Chairman), C. J. 
Phillips (Deputy-Chairman), C. H. Babington, M. C. Bonsor, P. Combe, R. Combe, 
R. C. Garton, O. P. Serocold, and C. Watney. Joint Secretaries: R. L. Wigram 
and A. M. Norton. Office: Stag Brewery, Pimlico, 8.W.—The company was registered 
June 29, 1898, having for its object the amalgamation or unification of interests of Watney 
and Co., Limited, Combe and Co., Limited, and Reid’s Brewery Co., Limited, as from 
July 1, 1898. In 1905-6, in order to provide for capital lost or unrepresented by available 
assets, 75 per cent. was written off the deferred stock, and at the same time reserve funds 
amounting to upwards of £900,000 were extinguished. The authorised capital is now 
£6,610,943, £2,500,000 being 5 per cent. cumulative first preference, £3,250,000 4 per 
cent. preferred ordinary, and £860,943 deferred, and power was taken to issue debenture 
stock up to the amount of the nominal capital. Of the first preference £2,340,000 
has been issued, of the preferred ordinary £3,185,410, and of the deferred ordinary 
£796,353, all of which is paid up. The issued capital was originally in shares of £1, but 
in 1899 it was converted into stock. There was also issued 34 per cent. perpetual debenture 
stock for £6,000,000 (of which £4,493,000 was issued in exchange for the debenture stocks 
of the three old companies, and £1,507,000 was offered for subscription at 104 per cent.), 
with interest payable April 5 and October 5, while should the debenture stock at any time 
become repayable owing to the voluntary winding up of the company it is to be redeemed 
at 104 per cent. (the stock ranks as a first charge on the entire undertaking, but is not 
secured by a trust deed); stock for £116,107 has been purchased by the company and 
cancelled, leaving the amount outstanding £5,883,893. Deposits for about £125,000 have 
been received. 

The accounts are made up annually to June 30, and submitted in August. For 
1898-9, 6 per cent. was paid on the deferred ordinary stock ; for 1899-1900, 4; for 1900-1, 
1901-2, 1902-3, and 1903-4, 2; for 1904-5, 3; and for 1905-6 and 1906-7, 3 per cent. each 
year on the reduced amount of deferred stock. Insurance fund, £56,706 ; carried forward, 
£30,209. The preference and preferred dividends are paid half-yearly. Voting power, 
one vote for every £1 of preference stock and preferred ordinary stock, and four 
votes for every £1 of deferred ordinary stock; but holders of first preference stock 
are only entitled to attend and vote at meetings when a question for the reduction of 
the capital, or winding-up or selling the undertaking, is for consideration, or where 
the proposal to be submitted directly affects their rights, or if the dividends be in arrear 
for more than three months. Director’s qualification, £8,000 of any class of stock. Tele- 
graphic address, Watneys, London. Telephone numbers, 260 and 712 Westminster. The 
company is quoted in the official list. Latest prices —first preference, 66; preferred 
ordinary, 36; deferred ordinary, 2245; debenture stock, 68. 


Watson, Woodhead and Wagstaffe, Limited.— Directors: A. T. Newbold (Chairman), 
W. Cruickshank, S. Hill, and W. Nabb. Manager: J. T. Mills. Secretary; W. H. 
Harrison. Office: Salford, Manchester.—-The company was registered December 27, 1895, 
as Watson and Woodhead, Limited, to take over the business of brewers, while in 1898 
the name was changed as above on the acquisition of the business of Messrs. John 
Wagstaffe and Co., of Hulme. The authorised capital is £350,000 in shares of £5, £150,000 
being 6 per cent. cumulative preference shares, having no priority as to capital, and 
£200,000 ordinary, and the whole amount has been subscribed, and £250,000 paid up, the 
preference shares being fully paid and the ordinary having £2 10s. called. There are also— 
£250,000 4 per cent. first mortgage debenture stock, issued in September, 1898, at par, with 
interest payable March 31 and September 30, and the principal repayable, at the option of 
the company, at any time after June 30, 1908, at 105 per cent., on six months’ notice, the 
stock being secured by a first mortgage of all the freehold, copyhold, and leasehold pro- 
perties ; and mortgages for about £79,000. 

The accounts are now made up annually to November 30, and submitted in December. 
For 1896-7 and 1897-8 the ordinary shares received 6per cent. per annum; for 1898-9 and 
1899-1900, 8; and for the six years to 1905-6, 4. Reserve fund, £1,000; carried forward, 
£62. On account of 1906-7 2 per cent. was paid in July. The preference dividend is paid 
half-yearly. Voting power, one vote for every share, ordinary or preference. Director’s 


11986 THE STOCK EXCHANGE YEAR-BOOK. 


qualification, 100 ordinary shares. Transfer form, common; fee, 2s. 6d. per deed. ; deben- 
ture stock is transferable in amounts of £10 and multiples. Telegraphic address, Cellarage, 
Manchester. Telephone number, 3603, Salford. Latest prices—ordinary, 3; preference, 3}. 


Welch Ale Brewery, Limited.— Directors; J. Browne-Martin (Chairman), A. J. Belton, 
W. A. Hayward, and J. W. Parriss. Secretary: J. Robertson. Office: 531, King’s Road, 
Chelsea, S.W.—The company was registered February 24, 1897, as the Chelsea Brewery 
Company, Limited, and on amalgamation with the Welch Ale Brewery, Limited, in March, 
1900, the name was changed as above. The authorised capital is £200,000 in shares of £10, 
and £137,250 has been subscribed and paid up, and there are 5 per cent. debentures for 
£65,200, with interest payable June 30 and December 31, and mortgages, loans, deposits, &c., 
for about £416,000. The accounts are made up annually to April 30, and submitted in 
August, an interim dividend (in 1907 of 24 per cent.) being paid in February. For 1902-3, 
1903-4, 1904-5, and 1905-6 the ordinary shares received 6 per cent. per annum; and for 
1906-7, 5. Reserve fund, reserve for depreciation of leases, &c., £85,886 ; carried forward, 
£476. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 810 Kensington. 


Wellington Hotel (Tunbridge Wells) Company, Limited.—Directors: W. H. Harris, 
©O.M.G. (Chairman), E. Coppin, and Sir 8. Stuart, Bart. Secretary; F. Rimell. 
Office : 7, Union Court, Old Broad Street, E.C.—The company was registered September 29, 
1896, to acquire the lease for an unexpired period of 49 years (since extended to 80 years) of 
the Wellington Hotel at Tunbridge Wells. The authorised capital is £51,500 in shares of 
£10, £35,600 being 5 per cent. cumulative preference shares, having a priority also as to 
capital, and £15,900 ordinary, and £10,600 of the preference and all the ordinary have been 
subscribed and paid up. There are also loans on mortgage for £23,000. The accounts are 
made up annually to October 11, and submitted about January. For the year to October, 
1898, 10 per cent. was paid on the ordinary shares ; for 1898-9 and 1899-1900, 9 each year ; 
for 1900-1, 5; for 1901-2, 6; and for 1902-3 and 1903-4, 5. For 1904-5 and 1905-6 the pre- 
ference dividend was paid, with the assistance of £410 transferred from the reserve fund 
in 1904-5 and £331 in 1905-6, reducing the reserve to £43. Voting power, one vote 
for every share, ordinary or preference. Director’s qualification, 250 shares of either 
class, to be acquired within one month from appointment. ‘Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Diortho, London. Telephone number, 9987 London Wall. 


Wells and Winch, Limited.— Directors: G. Winch (Chairman), C. 8. Lindsell (Vice- 
Chairman), G. F. Archdale, J. D. Walker, K. Walker, and E. B. Winch (Managing 
Director). Secretary: J. Warboys. Office: The Brewery, Biggleswade.—The company 
was registered April 24, 1899, to acquire a business of brewers and maltsters. The 
authorised capital is £85,000 in shares of £10, £30,000 being 5 per cent. cumulative 
preference and £55,000 ordinary, and the whole amount has been issued and paid 
up. There are also—4 per cent. first mortgage debenture stock for £70,000, issued in 
April, 1899, with interest payable May 1 and November 1, and the principal redeemable, 
at the option of the company, on or after May 1, 1919, at 105 per cent., and in the 
event of voluntary liquidation at the same price (the stock is secured by a first 
mortgage on all the freehold property originally owned); 4 per cent. mortgage debentures 
of £100 each for £15,000, issued in November, 1900, and since, at par, the interest 
dates and redemption particulars being the same as for the foregoing (the debentures 
are secured by a first charge on properties acquired since the formation of the company, 
and by a second charge on the other properties) ; and loans for about £10,500. 

The accounts are made up annually to March 31, and submitted in June. For the half-year 
to December 31, 1899, 8 per cent. per annum was paid on the ordinary shares; for the 
fifteen months to March 31, 1901, 6 ; for 1901-2, 5 ; for 1902-3, 4 ; for 1903-4, 3; for 1904-5, 34; 
for 1905-6, 2 (paid as an interim dividend) ; and for 1906-7 only the preference dividend (for 
the year to December 1, 1906) was paid. General reserve fund, £149; carried forward, 
£502, including £390 brought down. Voting power, one vote for every ordinary share or 5 
preference shares, but under certain special conditions the preference shares have also one 
vote each. Director’s qualification, 50 ordinary shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Brewery, Biggleswade. Telephone number, 1 (P.O.), Biggleswade. 


Welton Breweries, Limited.—Directors: J. Thatcher (Chairman and Secretary), F. B. 
Beauchamp, G. Gloyne, E. J. Thatcher, and W. J. Thatcher. Office: Welton, Midsomer 
Norton.—The company was registered December 28, 1896. The authorised capital is 
£60,000 in shares of £10, half being 6 per cent. cumulative preference, having also priority 
as to capital, and half ordinary, and £29,040 of each class has been subscribed and paid 
up. There are also — 44 per cent. debentures for £46,700; and loans for £28,000. The 
accounts are made up annually to June 30, and submitted in August. For the three years 
to 1901-2 the ordinary shares got 6 per cent. each year ; for 1902-3, 7 ; for the three years to 
1905-6, 8 ; and for 1906-7, 9. Reserve funds, £10,594; carried forward, £2,352. The pre- 
ference dividend is paid half-yearly. Voting power, one vote for every five ordinary or 
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ten preference shares. Director’s qualification, 50 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 4, Midsomer Norton. 


Wenlock Brewery Company, Limited.— Directors: The Rt. Hon. Sir J. C. Bell, Kt. 
(Chairman and Joint Managing Director), H. G. Glover (Joint Managing Director), and 
J. Greenlees. Secretary: W. J. Hammerton. Office: Wenlock Road, City Road, N.—The 
company was registered January 17, 1893, to acquire the business of Messrs. Glover, Bell 
and Co. In 1896 it was decided to reconstruct the company on an enlarged basis, and the 
present company was registered March 5, 1896. The authorised capital is £350,000 in 
shares of £10, £150,000 being 5 per cent. cumulative preference, having also a priority as to 
capital, and £200,000 ordinary, and power was taken to issue £300,000 of debenture stock. 
All the ordinary shares were allotted fully paid to the vendors, and the preference shares 
and debenture stock were issued publicly at par and 102 per cent. respectively. The 
debenture stock carries 4 per cent. interest, payable May 1 and November 1, is secured 
by a first mortgage of the freehold and leasehold properties, and is redeemable at the 
company’s option on and after November 1, 1915, on six months’ notice at 110 per cent. 
There are also loans and deposits, &c., for £55,217. 

The accounts are made up annually to October 31, and submitted about November, an 
interim dividend (in 1907 of 24 per cent.) being paid in May. For the period to October 31, 
1896, and the year 1896-7, the ordinary got 8 per cent. per annum; and for the nine years 
to 1905-6; 10. Reserve fund, £130,000 ; carried forward, £2,015. The preference dividend 
is paid half-yearly. Voting power, one vote for every share of either class. Director’s 
qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d.; deben- 
ture stock is transferable in sums of £10 and multiples. Telegraphic address, Brownstout, 
London. Telephone number, 785 North. The preference shares and the debenture 
stock are quoted in the official list. Latest prices—preference, 77; debenture stock, 88. 


West Cheshire Brewery Company, Limited.— Directors: C. Gatehouse, R. G. Gate- 
house, and W. R. Russell. Secretary: G. T. Hewitt. Office: Tranmere, Birkenhead.—The 
company was registered November 20, 1896, to take over the business of Gatehouse and Son, 
Limited. The authorised capital is £200,000 in shares of £10, £120,000 being 5 per cent. cumu- 
lative preference, having also a priority as to capital, and £80,000 ordinary. The entire 
capital has been subscribed and called up. An issue of £128,300 4 per cent. irredeemable first 
mortgage debenture stock was made publicly at par; interest is payable January 1 and 
July 1, and the stock is secured by a first mortgage on the freehold and leasehold properties. 
There are also mortgages and loans for about £34,200. The accounts are made up annually 
to September 30, and submitted about November.. For the period to September, 1897, a 
dividend at the rate of 10 per cent. per annum was paid ; for 1897-8, 9; for 1898-9, 10; for 
1899-1900, 6; for the three years to 1902-3, 5; for 1903-4, 4; for 1904-5, 2; and for 1905-6 
and 1906-7, 4. Reserve fund, £2,800; carried forward, £366. Voting power, one vote for 
every share, ordinary or preference. Director’s qualification, 50 shares of either class. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Queens, Birken- 
pee Telephone number, 81, Birkenhead. Latest prices-—preference, 63; debenture 
stock, 72. 


Westlake’s Brewery, Limited.— Directors: G. F. Anstee, M. Clune, and C. W. Westlake 
(Managing Director). Secretary: A. Harlow. Office: Blaenavon.—The company was 
registered September 30, 1889, to take over the business of Mr. C. F. Westlake at 
Blaenavon. ‘The authorised capital is £50,000 in shares of £5, half ordinary and half 6 
per cent. cumulative preference, the latter ranking also for a priority as to capital, and 
£24,530 ordinary and £20,465 preference have been subscribed and paid up. ‘There are 
also—d per cent. debenture stock for £15,000, repayable at the option of the company ; 
and mortgages and loans for about £21,000. The accounts are made up annually to Sep- 
tember 30, and submitted in December. For each of the nine years to 1899-1900 the 
ordinary shares got 8 per cent. per annum; for the four years to 1903-4, 10; for 1904-5, 6 ; 
and for 1905-6, 3. Reserve and depreciation fund, £16,304. On account of 1906-7 2 per 
cent. was paid in June. The preference dividend is paid half-yearly. “Voting power, 
one vote for every share of either class. Director’s qualification, £250 of stock or 
shares of any class. Transfer form, common ; fee, 2s. 6d. per deed. Telephone number, 
18, Blaenavon. 


Westminster Palace Hotel Company, Limited.—Directors : G. May (Chairman), W. W. 
Corner, C. T. Harris, Sir H. Kimber, Bart., M.P., and P. 8. Spokes. Secretary and Manager : 
G. J. Brinkworth. Office: 4, Victoria Street, Westminster.—The company was estab- 
lished in 1857, and now holds the hotel and adjoining property, nearly one acre in 
extent, on a 999 years’ lease from December 25, 1893. The capital is £130,000 in fully- 
paid shares of £10, and there are—a mortgage at 34 per cent. for £24,000 (originally £37,500) ; 
and debentures at 34 per cent. for £1,500. The accounts are made up annually to 
June 30, and submitted in August, an interim dividend (in 1907 of 25 per cent.) being paid 
in February. For 1897-8 the dividend was 7 per cent.; for each of the three years to 
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1900-1, 74; for 1901-2 and 1902-3, 7; for 1903-4, 6; for 1904-5, 54; and for 1905-6 and 
1906-7, 6. Carried forward, £1,319. Voting power, one vote for each share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Hostelry, London. Telephone numbers, 70 and 5134 Westminster. 


Wheatley and Bates, Limited.—Directors: J. R. Wheatley (Managing Director), 
W. M. Eadon, J. J. Greaves, H. Hughes, and E. H. Wheatley. Secretary : H. Chapman. 
Office: Napier Street, Sheffield.—The company was registered May 24, 1893, to acquire 
the business of brewers, wine merchants, &c., carried on under the style of J. Wheatley 
and Son, and the bottling and cigar business of Mr. T. Bates. The authorised capital is 
£150,000 in shares of £10 (£70,000 in 6 per cent. cumulative preference, and £80,000 in 
ordinary), and £60,000 of preference and all the ordinary have been issued and called up. 
There are also loans for £26,934. The accounts are made up annually to December 31, 
and submitted in March. For each of the seven years to 1899 the ordinary shares received 
10 per cent. ; for 1900, 74; for 1901, 64; for 1902, 5; for 1903, 4; for 1904, nil; for 1905, 
1} per cent. ; and for 1906, 23. Reserve fund, £4,500; carried forward, £563. The pre- 
ference dividend is paid June 380 and December 31. Voting power, one vote for each 
share of either class. Director’s qualification, 50 ordinary and preference shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Sparkling, Sheffield. Telephone number, 
402 (National), Sheffield. Latest prices—ordinary, 24; preference, 74. 


Wheeler’s Wycombe Breweries, Limited.— Directors: G. Wheeler (Chairman), R. D. 
Wheeler, and G. R. Wheeler. Secretary: C. Rose. Office: Easton Street, High Wycombe. 
—The company was registered July 26, 1898, to acquire the businesses of Messrs. Wheeler 
and Co, and Messrs. Leadbetter and Bird, both of High Wycembe. The authorised capital 
is £150,000 in shares of £10—£100,000 in 5 per cent. cumulative preference and £50,000 
ordinary, and £82,000 of the preference and all the ordinary have been subscribed and 
paid up, the greater portion having been taken by the vendors as part of the purchase- 
money. ‘There are also—£125,000 4 per cent. first mortgage debenture stock, issued at 
par, with interest payable June 30 and December 31, and the principal redeemable, at the 
option of the company, at any time after July 1, 1918, at 110 per cent., on six months’ 
notice, and in the event of voluntary liquidation of the company for the purpose of re- 
construction or amalgamation the stock is also to be redeemed at 110 per cent., the stock 
being secured by a first mortgage of the freehold and long leasehold properties ; and a loan 
for £10,000. The accounts are made up annually to June 30, and submitted in August, an 
interim dividend (in 1907 of 24 per cent.) being paid in February. For each of the seven 
years to 1903-4, 15 per cent. was paid on the ordinary shares ; for 1904-5, 14 ; for 1905-6, 12 ; 
and for 1906-7, 14. Reserve fund, £3,000; carried forward, £376. Voting power, one vote 
for each share of either class. Director’s qualification, 50 shares. Transfer form, common ; 
fee, 2s. 6d.:; debenture stock is transferable in multiples of £1. Telegraphic address, 
Wheelers, High Wycombe. Telephone number, 6, High Wycombe. The debenture stock is 
quoted in the official list ; latest price, 76. 


Whitbread and Co., Limited.—Directors: S. Whitbread (Chairman), Maj.-Genl. 
R. T. Godman, F. du C. Godman, J. Martineau, H. W. Whitbread, R. Worsley, 
C. HE. Crawshay, F. T. Godman, P. H. Grundy, C. Lubbock, and F. P. Whitbread 
(the last five being Managing Directors). Secretary: C. H. Adams. Office: The 
Brewery, Chiswell Street, E.C.—The company was registered July 25, 1889, to take 
over the business of brewers of the firm of the same name, and other businesses 
have since been acquired. The authorised capital is £2,289,000 in shares of £100— 
£850,000 ordinary, £625,000 45 per cent. cumulative first preference, and £814,000 
43 per cent. cumulative preferred ordinary, the last two ranking in the order given 
for priority as to capital, and power has been taken to issue debenture stock for 
£1,000,000 and B debenture stock (ranking second) for £1,000,000. The entire capital has 
been issued and paid up, all the preference shares, with £750,000 of the first debenture 
stock, having been issued to the public through Messrs. Baring Brothers and Co., at 
the price of 102 per cent., while in January, 1895, a further issue of £250,000 of first 
debenture stock was made at 113, and was taken up by temporary depositors ; in March, 
1897, £650,000 of B debenture stock, and in June, 1899, £350,000 were issued at par; 
in July, 1900, the £600,000 preferred ordinary was issued against deposits, and in July, 
1903, a further £214,000 of preferred ordinary was issued. The first debenture stock 
carries 4 per cent. interest, payable May 1 and November 1, and the principal is redeemable 
at the company’s option on or after November 1, 1909, at 108 per cent. ; the B debenture stock 
carries 34 per cent. interest, payable February 1 and August 1, is redeemable at the company’s 
option on, or at any time after, August 1, 1917, at par, on six months’ notice, and is a charge 
on the entire undertaking, subject to the 4 per cent. first debenture stock or any 
becreiiey, subsiinied therefor for a similar nominal amount. There are also deposits, &c., 
or £460,962. j 


The accounts are made up annually to Ju'y 6, and interim dividends are paid in October, 
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January, and April. For each of the seven years to 1898-9, 13 per cent. was distributed ; 

for 1899-1900 nis 1900-1, 12; for 1901-2 and 1902-3, 11; for 1903- 4,8; and for 1904-5 and 
1905-6, 5. For 1906-7 3 per cent. was paid on the ordinar y shares, and a further dividend 
of 2 per cent. on each individual holding of ordinary shares up to £10,000, absorbing £2,340, 
all shareholders holding more than this amount of ordinary shares having agreed to this 
arrangement. Reserve fund, £300,000; carried forward, £7,453. The preference dividend is 
paid May1 and November 1. Voting power, one vote for each share, ordinary, preferred, or 
preference. ‘‘ The holders of preference shares will be entitled to attend and vote at general 
meetings of the company for reducing the capital, for winding up or sanctioning a sale of 
the undertaking, or altering the regulations of the company, or when any question directly 
affecting their rights and privileges i is to be proposed ”; the preferred ordinary shareholders 
are also. only entitled to vote on questions immediately affecting their rights and privileges. 
Director’s qualification, £10,000 of ordinary shares. Transfer form, common; fee, 2s. 6d. 
per deed; debenture stock is transferable in multiples of £1. Telegraphic address, 
Whitbread, London. Telephone numbers, 1003 and 1004 London Wall. The preference 
and preferred ordinary shares and debenture stocks are quoted in the official list. Latest 
prices—preference, 783 ; preferred ordinary, 634; first debenture stock, 89; B stock, 70. 


White Hart, Windsor, Limited.— Directors: G. H. Peters (Chairman), W. B. Cranfield, 
J. 8. Hall (Managing Director), and C. E. Russell. Secretary: E. W. J. Briegel. Office : 
White Hart Hotel, Windsor.—The company was registered July 10, 1900, to acquire an 
hotel (freehold) at Windsor. The authorised capital is £70,000 in shares of £5, £40,000 
being in 5 per cent. cumulative preference shares, having a priority also as to capital, ‘and 
£30,000 in ordinary ; and the entire capital has been allotted and paid up, 3,220 preference 
shares and 4,631 ordinary having been issued credited as fully paid (a few shares have 
been forfeited). There are also 4 per cent. first mortgage debentures of £100 each for 
£40,000, with interest payable January land July 1, and the principal repayable July 1, 
1920. The accounts are made up annually to September 30, and submitted about November. 
In 1904-5 a debit of £2,505 brought forward was reduced to £921, and in 1905-6 converted 
into a credit of £387, while for 1906-7 a dividend (the first) of 24 per cent. was paid on the 
preference shares, leaving £1,172 to be carried forward. Voting power, one vote for every share, 
ordinary or preference. Director’s qualification, 50 shares of either class. Transfer form, com- 
mon ; fee, 2s. 6d. Telegraphic address, White Hart, Windsor. Telephone number, 6, Windsor, 


William Blencowe and Co., Limited.—Directors: J. Langton (Chairman), R. Longman 
(Managing Director), and J. T. Richardson. Office: Brackley, Northamptonshire.—The 
company was registered May 6, 1889, to take over the business of brewers of the firm of 
the same name. The authorised capital is £60,000 in shares of £10, half being 6 per cent, 
cumulative preference, having a priority also as to capital, and half ordinary, and the 
entire capital has been subscribed and paid up. There is also 4 per cent. first mortgage 
debenture stock for £50,000 (part of £60,000 authorised), secured as a first charge on the 
breweries and other freehold and copyhold properties, with interest payable January 1 
and July 1, and the principal repayable at any time after December 31, 1917, at 105 per 
cent. he accounts are made up annually to December 31, and submitted in March. For 
1897, 10 per cent. was paid; for 1898 and 1899, 15 each year ; for 1900, 1901, and 1902, 174 ; 
for 1903 and 1904, 15; for 1905, 124; and for 1906, 15. Reserve fund, £16,000; carried 
forward, £2,526. On account of 1907 4 per cent. was paid in September. Voting power, 
one vote for every share of either class up to 100, and one vote for every additional 25 
shares, but preference shareholders only vote in special cases, or when their dividend is 
in arrear. Director’s qualification, 100 shares of either class. Transfer form, common ; 
fee, 2s. 6d.; debenture stock is transferable in sums of £10 and multiples. Telephone 
number, 17, Brackley. 


William Cowan, Limited. — Directors: J. Barbour (Chairman), Lady Cowan, D. 
Creedon, T. Harrison, R. Rice (Managing Director), and T. Shaw. Secretary: H. 
Russell. Office: 57-9, Church Lane, Belfast.—The company was registered September 
20, 1893, to acquire the business of spirit merchant of the late Sir EK. P. Cowan. The 
authorised capital is £100,000 in shares of £10, £33,000 being 6 per cent. cumulative 
preference, with a priority as to capital, and £67,000 ordinary, and to May 29, 1907, the 
whole amount had been subscribed and paid up. At that date there were also mort- 
gages for £25,000. The accounts are made up to March 31 and September 30, and sub- 
itted in May and November. For several half-years to March, 1899, the ordinary 
shares got 7 per cent. per annum; to September, 1899, 6; to March, 1900, 8; to Septem- 
ber, 1900, 5; to March, 1901, 6; for the three half-years to September, ‘1902, nil; to 
March, 1903, 3 per cent. per annum ; to November, 1903, and March, 1904, 4; and to Sep- 
tember, 1904, and March, 1905, nil, but the preference dividend was paid. The preference 
dividend is paid half-yearly. No information is obtainable from the company.. Voting 
power, one vote for every share of either class. Director’s qualification, 50 shares of either 
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class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Number Four, Belfast. 
Telephone number, 495, Belfast. Latest prices—ordinary, 37s. 6d. ; preference, 6. 


William Hancock and Co., Limited.— Directors : J. Gaskell (Chairman), R. A. Bow- 
ring, T. Crawshay, J. 8. Gaskell, F. E. Hancock, and P. F. Hancock. Secretary: W. G. 
Gaskell. Office: The Brewery, Cardiff.—The company was registered June 7, 1887, to take 
over the brewery business of Mr? William Hancotk, and othef businesses have since been 
acquired. The capital is £545,000 in fully-paid shares of £10, £145,000 being in 6 per cent. 
cumulative preference, having a priority as to capital, £200,000 in 6 per cent. cumulative 
preferred ordinary, having also a priority as to capital, and £200,000 in deferred ordinary. 
There are also—£200,000 4 per cent. first mortgage debenture stock, with interest payable 
June 1 and December 1, and redeemable at the company’s option at 115 per cent. after 
January 1, 1920, on six months’ notice ; and loans, mortgages, and deposits for £40,927. 

The accounts are made up annually to May 31, and submitted in June or July. 
For 1895-6, 1896-7, and 1897-8 the deferred ordinary shares got 9 per cent. per annum ; 
for 1898-9, 63 ; and for the eight years to 1906-7, 8. Reserve, £110,000; carried forward, £819. 
On account of 1907-8 3 per cent. was paid on the deferred ordinary shares in December. 
Dividends on the preference and preferred ordinary shares are paid half-yearly. Voting 
power, one vote for each preference share, and preferred and deferred shares half the voting 
power of the preference shares. Director’s qualification, £500 preference shares or £500 
preferred and £500 deferred combined, or £500 stock. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, United, Cardiff. Telephone numbers, 610 and 622, Cardiff. 
The shares are quoted in the official list. Latest prices—preferred ordinary, 84; deferred 
ordinary, 83; preference, 10. 


William Hancock and Sons (Wiveliscombe), Limited.— Directors: E. L. Hancock, 
Col. J. Gaskell, F. E. Hancock, and P. F. Hancock. Office: Wiveliscombe.—The company 
was registered November 26, 1896, to acquire the business of brewers and wine and spirit 
merchants of the firm of the same name. The authorised capital is £70,000 in shares of 
£10, £40,000 being 5 per cent. cumulative preference, having a priority also as to capital, 
and £30,000 ordinary, and to December 21, 1906, the whole amount had been subscribed 
and called up. There were also, at the date named, mortgages for £16,880. No in- 
formation 1s obtainable from the company. Voting power, one vote for every share of 
either class. Director’s qualification, one share of either class. Transfer form, common ; 
fee, 2s. 6d. 


William McEwan and Co., Limited.— Directors : The Rt. Hon. W. McEwan (Chairman), 
W. Hunter, R. Younger, and W. Younger (Managing Director). Secretary: J. Bartleman. 
Office : Fountain Brewery, Edinburgh.—The company was registered July 24, 1889, to acquire 
the business of Mr. W. McEwan, Edinburgh. The authorised capital is £1,000,000 in shares 
of £10, half ordinary and half 5 per cent. cumulative preference, the latter with a priority as 
to capital. All the ordinary shares were issued as fully paid to the vendor, and all the pre- 
ference shares have been subscribed and paid up. The accounts are made up annually to 
June 30, and submitted in October. For the sixteen years to 19067 the dividend was 10 
per cent. per annum, with bonuses of 5 per cent. each for 1891-2 and 1892-3, 10 for 1893-4, 
15 for 1894-5, 20 for 1895-6 and 1896-7, 15 for 1897-8, 124 for 1898-9, 10 for 1899-1900, 5 for 
1900-1, 24 for 1901-2, and no bonus for 1902-3, 1903-4, 1904-5, 1905-6, and 1906-7. Reserve 
fund, £100,000 ; carried forward, £40,620. The preference dividend is paid February 1 and 
August 1. Balance-sheets are not printed, but this information is official. Voting power, 
one vote for each ordinary or preference share. Director’s qualification, £5,000 of ordinary 
shares. Transfer form, common ; fee, 1s. per deed. Telegraphic address, McEwan, Edinburgh. 
Telephone number, 1471 (Central), Edinburgh. The preference shares are quoted in the 
official list ; latest price, 93. 

William Murray and Co., Limited.— Directors : W. Murray (Chairman), R. B. G. Greig, 
W. D. Hay (Secretary), and J. S. C. Wynd. Office: Craigmillar Brewery, Edinburgh.— 
The company was registered December 10, 1897, to acquire the business of brewers of the 
firm of the same name. The authorised capital is £75,000 in shares of £10, £40,000 being 5 
per cent. cumulative preference, having a priority also as to capital, and £35,000 ordinary, and 
the entire capital has been subscribed and called up. The accounts are made up annually 
to June 30, and submitted in July, an interim dividend (in 1907 of 2 per cent.) being paid 
in February. For the period to June, 1898, 10 per cent. per annum was paid on the ordinary 
shares ; for 1898-9, 1899-1900, and 1900-1, 8; for 1901-2 and 1902-3, 6; and for 1903-4,1904-5, 
1905-6, and 1906-7, 4. Reserve fund, £10,000; carried forward, £881. Voting power, one 
vote for every share of either class. Director’s qualification, 25 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Murray, Craigmillar. Telephone 
number, 29, Portobello. Latest price of preference, 73. 

William Stones, Limited.— Directors : T. P. Wood (Chairman), F. Bannister, G. F. Bush, 


and F. B. Wigfull (Managing Director). Secretary: W.S. Walton. Office : Cannon Brewery, 
Sheffield.—The company was registered July 31, 1895, to acquire a business of brewers. The 
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authorised capital is £175,000 in shares of £10—£100,000 ordinary, and £75,000 5 per cent. 
cumulative preference, and the whole amount has been subscribed, and £150,000 called up, 
the preference shares being fully paid, and the ordinary having £7 10s. per share called up. 
There are also—£100,000 A 4 per cent. debentures of £50 each, issued at par ; and £100,000 
B debentures of £100 each, issued at 102 per cent. Interest on both classes of debentures is 
payable January 1 and July 1, and the principal is redeemable at the option of the company 
after 1915, at 105 per cent. There are also loans for about £23,000. The accounts are made 
up annually to June 30, and submitted in August, an interim dividend (in 1907 of 3s, 9d. per 
share) being paid. For 1895-6 18s. per share was paid; for the nine years to 1904-5, 18s. 9d. 
each year, with a bonus of 3s. 9d. per share each year for 1900-1, 1901-2, and 1902-3; and for 
1905-6 and 1903-7, 22s. 6d. Reserve fund, £63,000; reserve for insurance of licences, 
£4,009; carried forward, £1,886. The preference dividend is paid half-yearly. Voting 
power, one vote for every ordinary share or five preference shares. Director’s qualification, 
50 ordinary shares, to be acquired within one month from appointment. Transfer form 
for shares, common, and for debentures, special; fee, 2s. 6d. Telephone number, 592, 
Sheffield. Latest prices—ordinary, 163; preference, 10; A debentures, 44. 


William W. Nell, Limited.— Directors: J. G. Jones (Chairman), E. Edwards, E. J. Nell 
(Manager and Secretary), and 8. O. Williams. Office: 10, St. John’s Square, Cardiff.—The 
company was registered January 21, 1890, to acquire the business of brewers and wine and 
spirit merchants. The subscribed capital is £48,900 in shares of £10, £15,000 being 6 per 
cent. non-cumulative preference, having a priority as to capital, with further participation, 
and £33,900 ordinary, and the whole amount has been paid up. ‘There are also—first 
debentures for £23,900; second debentures for £4,900; and a loan of £10,339. The accounts 
are made up annually to December 31, and submitted in February or March. For the 
four years to 1897 the dividends were 10 per cent. per annum; for 1898 and 1899, 6 each 
year; for 1900,5; for 1901, 73; for 1902, 8; for 1903, 7; for 1904 only the preference 
dividend was paid; for 1905 the ordinary got 5 per cent.; and for 1906, 6. Carried 
forward, £861. On account of 1907 3 per cent. was paid in August. Voting power, one 
vote for every share, ordinary or preference. Director’s qualification, 25 shares of either 
class. ‘Fransfer form, common; fee, 2s. 6d. per deed. ‘Telephone number, 480, Cardiff. 
Latest prices—ordinary, 53; preference, 8. 


Wm. Whitaker and Co., Limited. — Directors: R. Thompson (Chairman), W. G. 
Barker, W. Brown, and C. Thompson (Secretary). Office: The Old Brewery, Bradford. 
—The company was registered November 18, 1897, to take over the business of brewers, &c., 
of the firm of the same name. The authorised capital is £200,000 in shares of £10, half 
being 5 per cent. cumulative preference, and half ordinary, and the entire capital has 
been subscribed and paid up. An issue of £175,000 first mortgage 4 per cent. debenture 
stock was offered for public subscription on the formation of the company at 102 per cent., 
and the whole amount was allotted, while a further sum of £63,000 has since been issued, 
making the total £238,000; the stock is secured by a first mortgage of the freehold, lease- 
hold, and copyhold properties, with interest payable April 1 and October 1, and the princi- 
pal redeemable at the option of the company (now) at any time, on six months’ notice. 
he accounts are made up annually to September 30. Dividends on the preference shares 
are regularly paid (half-yearly) ; the result to the ordinary shareholders does not transpire. 
Reports are not published, but this information is official. Voting power, one vote for 
every share of either class. Director’s qualification, 250 ordinary shares. ‘Transfer form, 
common; fee, 2s, 6d. Telephone number, 909 (National), Bradford. Latest price of 
debenture stock, 80. 


William Younger and Co., Limited.— Directors: H. J. Younger (Chairman), A. Smith 
(Deputy-Chairman), H. G. Younger, G. Stenhouse, W. J. Younger, R. Bruce, and 
J. A. C. Younger. Secretary: J. W. Shennan. Office: Abbey Brewery, Edinburgh.— 
The company was registered August 17, 1887, to take over the business of brewers of 
the firm of the same name. The authorised and subscribed capital consists of £500,000 
in ordinary shares of £100 (held by the partners of the late firm and their friends), 
with £450,000 paid up, 4,000 shares being fully paid, and 1,000 shares having £50 paid ; 
and £500,000 in fully-paid 5 per cent. cumulative preference shares of £100, also having 
priority as to capital. There is power to issue debenture stock to the amount of one-half 
the issued share capital for the time being, and this has been exercised to the extent of 
£300,000 in 84 per cent. debenture stock, issued in May, 1898, through the Bank of 
Scotland, at par, with interest payable June 30 and December 31, and the stock is redeem- 
able at the company’s option after twenty years at 105 per cent., while should the stock 
become repayable at any time prior to 1918 owing to the voluntary liquidation of the 
company it shall be redeemed at a value to be calculated according to the average mean 
market value of the stock during the three years immediately preceding the date when the 
security becomes enforceable, but so that the value shall not be less than 110 per cent. 

The accounts are made up annually to June 30, and submitted in July. For each of the 
eight years to 1894-5, 10 per cent, was paid on the ordinary shares; for the nine years to 
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1903-4, 10 per cent. and a bonus of 5 per cent. each year; and for 1904-5, 1905-6 and 1906-7, 
10 per cent. and a bonus of 24 per cent. each year. Reserve funds, £290,000; carried for- 
ward, £28,594. The preference dividends are paid January 31 and July 31. Reports are not 
issued, but this information is official. Voting power, one vote for each ordinary or preference 
share, but the latter only vote when any question directly affecting their rights is proposed. 
Director’s qualification, £2,000 of either class of shares for managing directors, and £10,000 
for other directors. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Younger or 
Holyrood, Edinburgh. Telephone number, 932 (Central), Edinburgh. The preference 
shares and debenture stock are quoted in the official list. Latest prices—preference, 102 ; 
debenture stock, 80. 


Wilson’s Brewery, Limited.—Directors: H. M. Wilson (Chairman), H, C. Burder 
(Managing Director), W. H. Carver, G. E. Cowell, and H. D. Wynter. Secretary : 
©. M. Blunt. Office: Newton Heath Brewery, Monsall Lane, Newton Heath. — The 
company was registered September 22, 1894, and subsequently acquired other businesses. 
The authorised capital is £1,000,000 in shares of £10, half being 5 per cent. cumulative 
preference, with a priority as to capital, and half ordinary, and £359,500 of preference and 
£355,009 of ordinary have been subscribed and paid up. In July, 1899, there was issued 
publicly, at 1024 per cent., £1,000,000 4 per cent. irredeemable first mortgage debenture stock, 
secured by a first mortgage of the freehold and leasehold properties, with interest payable 
January 1 and July 1, while in the event of the stock becoming payable it is to be redeemed at 
the average price at which it has stood on the Manchester Stock Exchange during the then 
preceding three years, not being less than 108 per cent. ; and there are also deposits and 
mortgages for about £306,500. The accounts are made up annually to about the middle of 
February, and submitted in April. For each of the years 1899-1900 and 1900-1 the dividend 
was 15 per cent.; for 1901-2, 1902-3, and 1903-4, 123; for 1904-5, 10; and for 1905-6 and 
1906-7, 74. Reserve fund, £53,000; carried forward, £1,635. On account of 1907-8 24 per 
cent. was paid in October. Voting power, one vote for every share of either class. Director’s 
qualification, £1,000 in stock or shares. Transfer form, common; fee, 2s. 6d.; transfers of 
debenture stock must be in multiples of £1. Telegraphic address, Semper, Newton Heath. 
Telephone numbers, 7306 and 7307, Manchester. Latest prices—preference, 14s. 34d. ; 
debenture stock, 70. 


Wolverhampton and Dudley Breweries, Limited.—Directors : J. Forsyth (Chairman), 
E. T. Hargraves, E. J. Thompson (Managing Director), and G. F. Thompson. Secretary: 
W. Whitfield. Office: Park Brewery, Wolverhampton. —The company was registered 
May 14, 1890, to acquire the businesses of Messrs. Banks and Co. and Mr. C. C. Smith, of 
Wolverhampton, and Messrs. George Thompson and Sons, of Dudley. Theauthorised capital 
is £150,000 in shares of £10, half ordinary and half 6 per cent. cumulative preference, rank- 
ing equally with the ordinary as regards capital, and there is power to issue debentures up to 
£100,000, and debenture stock for £100,000. The entire capital has been issued and called 
up. The debentures area first mortgage, are of £100 each, carry 44 per cent. interest, aud are 
redeemable at the option of the company in 1910, at 105 per cent. In June, 1898, £100,000 
4 per cent. irredeemable A mortgage debenture stock was issued at par; interest is payable 
February 1 and August 1, and the stock is secured by a first mortgage on certain properties, 
while in the event of the stock becoming repayable owing to liquidation, through sale or 
reconstruction, it is to be redeemed at the average price current during the three years 
immediately preceding redemption, but not less than 106 per cent. There are other 
mortgages and loans for £40,031. 

The accounts are made up annually to September 30, and submitted in November or 
December, an interim dividend (in 1907 of 4 per cent.) being paid in June. For 1895-6, 6 
per cent. was paid; for 1896-7, 8; for 1897-8, 1898-9, 1899-1900, and 1900-1, 10 each year; 
for 1901-2, 125; for 1902-3, 10; for 1903-4 and 1904-5, 11; and for 1905-6, 125. Capital 
reserve fund, £100,000 ; carried forward, £1,011. The preference dividend is paid half- 
yearly. Voting power, one vote for each share, ordinary or preference. Director’s quali- 
fication, £500, of which £300 must be in ordinary shares. ‘I'ransfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Park Brewery, Wolverhampton. The preference 
shares and debentures are quoted in the official list, Latest prices—ordinary, 134; prefer- 
ence, 10; debenture stock, 7245 ; debentures, 914. 


Workington Brewery Company, Limited,— Directors : R. H. Hodgson (Chairman), J. 
F, Hodgson, F. W. Iredale, T. Iredale, and F. W. Livesey (Managing Director and 
Secretary). Office: The Brewery, Workington.—The company was registered May 7, 
1891, to acquire the business of Messrs. P. and TT. Iredale. The authorised capital is 
£120,000 in shares of £10—£66,000 in 6 per cent. cumulative preference shares, with priority 
as to capital, and £54,000 in ordinary. Of the preference capital £61,000, and of the 
ordinary £44,000, have been subscribed and paid up, and there are—first mortgage 5 per cent. 
bonds of £50 each for £90,000, secured by a mortgage on the premises and other properties, 
with interest payable March 1 and September 1, and the principal redeemable at 105 per 
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€ent., at the option of the company (now) at any time, on six months’ notice; second 
mortgage 5 per cent. debentures of £50 each for £30,000; and mortgage loans of £2,000. 
The accounts are made up annually to the end of February, and submitted in April. For 
each of the ten years to 1906-7 the ordinary shares got 10 per cent. Reserve fund, £25,000 ; 
reserve fund for the equalisation of dividends, £1,332; carried forward, £796. On account 
of 1907-8 2 per cent. was paid in September. The preference dividend is paid half-yearly, 
Voting power, one vote for every ordinary share up to 10, one vote for every 5 shares 
beyond up to 100, and one vote for every 10 shares beyond; the preference sharzholders 
do not vote.  Director’s qualification, 100 shares of either class, held for at least two 
months. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Brewery, 
Workington. 


Worthington and Co., Limited.—Directors : W. P. Manners (Chairman and Managing 
Director), G. German, J. German, F. Gothard, A. Manners, E. J. Manners, and H. P. 
Manners. Secretary: J.P. Lavell. Office: Burton-on-Trent.—The company was registered 
January 10, 1889, to acquire the business of brewers and maltsters of Messrs. Worthington 
and Co. The capital is as under :— 


£268,000 Ordinary shares of £10 fully paid. This is the full amount authorised. 


£266,000 Five-and-a-half per cent. cumulative preference shares of £10, fully paid. 
These shares rank next after the debenture stocks, and have a priority 
as to capital over the B preference and the ordinary. They were 
taken by the vendors and sold to the public in January, 1889, 
through the then firm of Sir Samuel Scott, Bart., and Co., at a 
premium of 5 per cent. 


£500,000 Five-and-a-half per cent. cumulative B preference shares of £10, fully paid. 
ranking next after the foregoing both as to dividends and capital, 
They were taken by the vendors and sold to the public in May, 
1897, at a premium of £3 10s. per share. The amount may be 
increased up to £1,000,000. 


£266,000 Four-and-a-half per cent. mortgage debenture stock. This stock was 
taken by the vendors, and sold to the public in January, 1889, 
through the then firm of Sir Samuel Scott, Bart., and Co., at a premium 
of 5 per cent. Interest is payable April 1 and October 1, and the 
principal is redeemable at the company’s option on or after October, 
1908, at 110 per cent. 


£250,000 Irredeemable 34 per cent. B mortgage debenture stock, issued in May, 1897, 
at par. Interest is payable April 1 and October 1, and the amount of 
the stock may be increased up to £1,000,000, a portion of which may 
be employed in redeeming the above-mentioned 44 per cent. debenttire 
stock, which ranks before the B debenture stock. 

£48,896 Mortgages, &c. 

The accounts are made up annually to September 30. The preference dividend is paid 
May land November 1. For 1896-7 the profits were £139,580; for 1897-8, £167,286 ; for 
1898-9, £172,020; for 1899-1900, £168,842; for 1900-1, £173,364; for 1901-2, £172,260; 
for 1902-3, £161,846; for 1903-4, £157,434; for 1904-5, £149,009; and for 1905-6, 
£151,615. The dividend result to the shareholders does not transpire. Reserve fund, 
£250,000. Voting power, one vote for each ordinary share. Preference shareholders, are 
only entitled to vote in certain special cases. ‘Transfer form, common; fee, 2s. 6d. per deed ; 
debenture stock is transferable in amounts of £5 and multiples. Telegraphic address, 
Worthington’s, Burton-on-Trent or London. Telephone number, 15, Burton-on-Trent. 
The preference shares and debenture stocks are quoted in the official list. Latest prices—- 
preference, 92; B preference, 84; debenture stock, 103 ; B debenture stock, 764. 


Wright and Greig, Limited.— Directors : J.S. C. Wynd (Chairman), H. F. Morier, W. 8S. 
Wright, R. B. G. Greig, and J. L. Wright, the last two, with the Chairman, being Managing 
Directors. Secretary: W. J. Todd. Office: 64, Waterloo Street, Glasgow.-—The company was 
registered November 1, 1890, to take over the business of wine and spirit merchants of the firm 
of thesame name. The authorised capital is £150,000 in shares of £10—£60,000 in 6 per cent. 
cumulative preference, ranking also for priority as regards capital, and £90,000 in ordinary. 
The entire capital has been subscribed, and £132,000 paid up, the preference shares 
being fully paid, and the ordinary having £8 called. There are also 4 per cent. registered 
debentures of £100 each for £58,000, issued in August, 1896, at 102 per cent.; interest 
is payable by warrant March 31 and September 30, and the debentures are redeemable at 
the option of the company at any time after September 30, 1916, on six months’ notice, at 
110 per cent., while, unless previously paid off, the debentures are to be redeemed at par on 
September 30, 1956, a sum of not less than £1,000 per annum to be set aside for redemp- 
tion ; the debentures are not secured by any mortgage or charge on the property. 
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The accounts are made up annually to September 30, and submitted in November, an interiin 
dividend (in 1907 of 2 per cent.) being paid in May. For the period to September, 1891, and 
for the nine years to 1899-1900 the ordinary shares got 124 per cent. per annum, together 
with a bonus of 24 per cent. for 1896-7 ; for 1900-1 6 per cent. was paid on the ordinary ; 
for 1901-2 and 1902-3, 8; and for the four years to 1906-7, 4. Reserve fund, £11,885 ; 
debenture redemption fund, £12,000; carried forward, £1,087. The preference dividend is 
paid half-yearly. Voting power, one vote for every ordinary or preference share. Managing 
director’s qualification, 50 shares of either class; qualification for other directors, 25 shares. 
Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Roderick, Glasgow. 
Telephone numbers, 308 (Argyle) and 2263 (Corporation), Glasgow. Latest prices—prefer- 
ence, 63 ; debentures, 64. 


Writtle Brewery Company, Limited.— Directors : J. Russell (Chairman), H. Dann, 
Dr. E. R. Moritz, J. Russell, Jun. (Managing Director), F. R. Stoneham, F. W. 
Tompson, and F, R. Willis. Secretary: C. Russell. Office: Writtle, Essex.— 
The company was registered April 24, 1888, to acquire the business of Messrs. Pattisson. 
The authorised capital is £100,000 in shares of £100, half in 5 per cent, cumulative preferred, 
ranking also for priority as to eapital, and half in ordinary. The entire capital has been 
subscribed and paid up. There are also—5 per cent. mortgage debentures for £40,000, 
redeemable at par in 1938, interest being payable March 31 and September 30; and deposits 
for £1,112. The accc&iints are made up annually to the end of September, and submitted in 
November. For 1896-7 the ordinary shares got 8 per cent. ; for 1897-8, 1898-9, and 1899- 
1900, 9 each year; for 1900-1 about 10; and for the five years to 1905-6, 9. Voting 
power, one vote for every ordinary share; preference shares have no voting rights. 
Director’s qualification, 10 shares of either class. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Writtle Brewery, Chelmsford. 

In 1902 Russell’s Gravesend Brewery, Limited, acquired all the ordinary shares of the 
Writtle Company. 


Yates’s Castle Brewery, Limited.— Directors: W. W. Dobson (Chairman), T. A. 
Hampson, G. Proudman, A. E. Sidebotham, and H. Stubbs. Secretary: C.S. Owen. Office: 
Castle Brewery, Ardwick, Manchester.—The company was registered October 20, 1896, to 
take over and extend the business of William Yates and Co., Limited, which was registered 
September 21, 1888, to acquire the business of the firm of the same name. The authorised 
capital is £250,000 in shares of £10, £150,000 being 5 per cent. cumulative preference, having 
also a priority as to capital, and entitled in a distribution of assets, in priority to the 
ordinary shares, to a premium of £1 per share, and £100,000 in ordinary shares ; while power 
has been taken to issue debentures and debenture stock to the amount of £400,000, All 
the share capital has been subscribed and called up. There are also—£100,000 in 5 per 
cent. first mortgage debentures of £50 each, ranking as a first charge on the company’s 
property, and redeemable at the expiration of thirty years from November 17, 1892, or (now) 
at any time at the option of the company, on six months’ notice, at 5 per cent. 
premium ; £75,000 in 5 per cent. mortgage debenture stock, with interest payable May 1 
and November J, and redeemable at 103 per cent. November 1, 1912; £125,400 
4 per cent. irredeemable mortgage debenture stock, issued in June, 1898, and 
since, at par, with interest payable January 1 and July 1 (the stock forms part of a 
total authorised of £350,000, of which £175,000 can only be issued to redeem the pre- 
existing debentures); mortgages, loans, and deposits for about £22,000; and other 
loans, the amount of which is not stated separately in the balance-sheet. 


The accounts are made up annually toSeptember 30, and submittedin December. For the 
three years to September 30, 1899, 7 per cent. per annum was paid on the ordinary shares ; 
and tor 1899-1900, 4. For 1900-1 the preference dividend was paid (3 per cent. out 
of the profits of 1901-2); for 1401-2 the preference shares received 2 per cent.; for 
1902-3, 3 ; and for 1903-4, 1904-5, and 1905-6, nil, leaving arrears of 20 percent. Debenture 
interest has been paid to date. General reserve, £4,450; carried forward, £2,584. Voting 
power, one vote for every share of either class. Director’s qualification, £500 of shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Vat, Man- 
chester. Telephone numbers, 262, Manchester, and 205, Birkenhead. Latest prices— 
ordinary, 2; preference, 2; irredeemable mortgage debenture stock, 45; 5 per cent. 
debentures, 264; 5 per cent. debenture stock, 64. 


Young and Co.’s Brewery, Limited.— Managing Directors: R. T. Coupland, C. F. 
Young, H. T. L. Young, and J. A. Young. Office: The Ram Brewery, Wandsworth, S.W. 
—The company was registered November 17, 1890, to take over the business of brewers of 
Messrs. Young and Co., carried on by the late Mr. C. F. Young. The authorised capital is 
£480,000 in shares of £100, £150,000 being 5 per cent. cumulative preference, and £230,000 
ordinary, and the whole amount has been subscribed and paid up, all having been issued 
to the family of the late owner of the brewery and officials. In April, 1898, there was 
offered for subscription at 103 per cent. £150,000 35 per cent. irredeemable mortgage deben- 
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ture stock, part of a total authorised issue of £300,000, and the whole amount was allotted, 
the interest dates being January 1 and July 1, while the stock is secured by a specific 
mortgage over certain freehold and leasehold properties. In the event of the company 
going into liquidation for reconstruction or amalgamation, the debenture stock is to be 
redeemed at 110 per cent. The accounts are made up annually to June 30. The ordinary 
shares have received not less than 10 per cent. per annum since 1894. Reserve funds at 
June 30, 1907, £118,592; carried forward, £7,576. Reports are not published, but thi 
information is official. Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferab 
in multiples of £5. Telephone number, 43, Putney. 


Young, King and Co., Limited.— Directors: E. Young (Secretary), R. Young, and 
S. Young, M.P. Office: Talbot Street, Belfast.—The company was registered April 
11, 1885, to acquire a business of distillers. The authorised capital is £100,000 in shares 
of £10, all of which has been subscribed, and £80,000, or £8 per share, paid up. No 
information is obtainable from the company. Voting power, one vote for every share. 
Director’s qualification, 20 shares. Transfer form, common ; fee, 2s. 6d. Latest price, 9%. 


Youngs, Crawshay and Youngs, Limited.—Directors: W. C. Crawshay (Chair- 
man), C. T. Coller, C. E. Crawshay, and E. Wild. Secretary: W. Buston. Office: Crown 
Brewery, King Street, Norwich.—The company was registered November 23, 1897, to take 
over the business of brewers of the firm of the same name. The authorised capital is 
£350,000 in shares of £10, £195,530 being 5 per cent. cumulative preference, ranking also for 
priority as to capital, and £154,470 ordinary, and all the ordinary and £154,900 of the 
preference have been issued and called up, £309,370 of shares having been issued as fully 
paid. a o further information is obtainable, but this is official. Telephone number, 244, 
Norwich. 


Z. Smith and Co., Limited.—Directors: Z. Smith (Chairman and Managing Director), 
G. Herrod, and U. Sowter. Secretary: J. Herrod. Office: Shardlow, near Derby.— 
The company was registered December 1, 1898, to acquire the brewing and malting business 
of the firm of the same name. The authorised capital is £100,000 in shares of £10, £60,000 
being 54 per cent. cumulative preference, having a priority also as to capital, and £40,000 
ordinary, and £50,000 preference and all the ordinary have been subscribed and called up, 
the ordinary shares having been issued in part payment of the purchase. There are also 
debentures for £60,000; they are of £50 each, are secured by a first fixed charge on the 
freehold, copyhold, and leasehold properties, carry 44 per cent. interest, payable January 
1 and July 1, and are redeemable at the option of the company, at 107 per cent. (now) 
at any time on six months’ notice, or if not previously redeemed they are to be paid off, 
at 107 per cent., on January 1, 1924, while in the event of voluntary winding up for recon- 
struction or amalgamation they are redeemable at the like rate. The debentures may be 
increased up to £100,000, only, however, on the acquisition of additional properties, and only 
two-thirds of the amount spent on such additional properties is to be raised by the issue of 
further debentures. 

The accounts are made up annually to March 31, and submitted in May. For the 
period (nineteen months) to March 31, 1900, 10 per cent. per annum was paid on the 
ordinary shares ; for 1900-1, 1901-2, and 1902-3, 8; for 1903-4, 10; for 1904-5 and 1905-6, 8 ; 
and for 1906-7, 9. Reserve funds, £20,000; carried forward, £1,586. Voting power, one 
vote for each share of either class. Director’s qualification, 250 shares of either clags, 
Transfer form, common ; fee, 2s. 6d, Telegraphic address, Smith, Shardlow. 
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lron, Goal, and Steel Companies. 


- Acklington Coal Company, Limited. — Directors: J. Knott (Chairman), J. J. C. 
Allison, and R. Lishman (Secretary). Office: Cails Buildings, Quayside, Newcastle-on- 
Tyne.—The company was registered January 12, 1899, to acquire a colliery at North 
Tagston, Northumberland. The authorised capital is £80,000 in shares of £1, and to 
January 10, 1907, £60,000 had been subscribed and called up, and there were also, at the 
date named, 5 per cent. debentures for £33,534, part of £35,000 authorised. No informa- 
tion is obtainable from the company. Voting power, one vote for every share. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Accord, Newcastle. Telephone number, 2332 (National), Newcastle-on-Tyne. 


African Coal and Exploration Company, Limited.—See African Freehold Coal Lands, 
Limited. 


African Freehold Coal Lands, Limited.— Directors : F. Richards (Chairman), H. A. 
Clifton, A. A. Davis, and R. O. Mitchell. Secretary: F. W. Davis. Office: 18, Eldon 
Street, E.C.—The company was registered May 9, 1907, to take over the properties of 
the African Coal and Exploration Company, Limited, and the African Consolidated 
Land and Trading Company, Limited, consisting of 8,000 acres of freehold land, con- 
taining coal and other minerals, situated in the neighbourhood of Middleberg, South 
Africa. The authorised capital. is £125,000 in shares of £5, of which, to July 18, 1907, 
£38,735 had been subscribed, 154,735 shares having been issued with 4s. credited as paid, 
while a further 6d. had been called up, and on 207 shares allotted for cash 6d. each had 
been called. Voting power, one vote for every share. 


Albion Steam Coal Company, Limited.— Directors : M. Cope (Chairman), A. D. Cheney, 
W. Cope, H. Lewis, and W. H. Mathias. Secretary: D. Ellis. Office: 12, Bute Crescent, 
Cardiff.—The company was registered April 1, 1891, to take over a property situated near 
Pontypridd. The authorised capital was £250,000 in shares of £10, with £220,000 issued 
and paid up, but in 1901 an act of parliament was obtained under which the unissued shares 
were cancelled, and in exchange for each existing ordinary share there were issued one 
ordinary and one 6 per cent. cumulative preference share of £10 fully paid, the latter 
having also a priority as to capital, and the issued capital is now £220,000, fully paid, of 
each class. A loan of £31,000 has been obtained. The accounts are made up annually to 
December 31, and submitted in February. For each of the years 1899 and 1900 the 
dividend was 10 per cent.; for 1901, 174; for 1902, 5; for 1903 only 3 per cent. was 
paid on the preference shares ; for 1904 9 per cent. was paid on the preference (clearing 
off all arrears), and 5 per cent. on the ordinary ; for 1905, 5 per cent. was again paid on 
the ordinary ; and for 1906 only the preference dividend was paid, after writing £20,0C0 
out of revenue off the expenditure on one of the pits (reducing the debit to this account 
to, £32,184). Carried forward, £1,239. On account of 1907 5 per cent. was paid on the 
ordinary shares in August. The preference dividend is paid half-yearly. Voting power, 
one vote for every ordinary share; preference shares have no voting rights. Director’s 
qualification, £1,000 in ordinary shares. Transfer form, common; fee, 2s, 6d. Telegraphic 
address, Albion, Cardiff. Telephone number, 1332 (National), Cardiff. Latest prices— 
ordinary, 94; preference, 93. 


Aldridge Colliery Company, Limited.— Directors: G. N. Adams, A. Baldwin, M.P., 
J. Edge, A. A. Exley, and E. G. Exley. Offices: Aldridge Colliery, near Walsall.—The 
company was registered February 13, 1874. The authorised capital is £60,000, £40,000 
being in ordinary shares of £20 each, and £20,000 in 6 per cent. cumulative preference 
shares of £10 each, and at September 28, 1906, £38,720 had been subscribed in ordinary shares 
of £20, and £36,220 paid up, 1,436 shares being fully paid, and the remainder having £15 
paid; and £10,000 in preference shares, with £3,500, or £3 10s. per share, paid up. The 
accounts are made up to June 30 and December 31, and submitted in September and March. 
No information is now obtainable from the company. Voting power, one vote for each 
share of either class. Director’s qualification, 50 shares of either class. Transfer fee, 2s. 6d. 


Alfred Hickman, Limited.—Directors : Sir A. Hickman, Bart. (Chairman). J. F. Mason, 
M.P. (Vice-Chairman), D. H. Barry, E. Hickman (Joint Managing Director), W. Hutchinson 
(Joint Managing Director), E. Riley, and V. E. Hickman. Secretary: A. Pool. Office: 
Bilston.—The company was registered August 26, 1882, as the Staffordshire Steel and 
Ingot Iron Company, Limited, but in 1897, in connection with a large increase in the capital, 
the name was changed as above. The authorised capital is £260,000 in shares of £10 
—£170,000 ordinary and £90,000 10 per cent. cumulative preference, ranking also for 
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priority as to capital, and £156,150 of the ordinary has been issued and paid, and £85,750 
of the preference, with £83,250 paid up, 8,075 shares being fully paid, and 500 having £5 paid. 
The accounts are made up annually to December 31. Reports are not obtainable, but this 
information is official, Voting power, one vote for each share of either class. Director’s 
qualification, 150 shares of either class. Transfer form, common ; fee, 2s. 6d. Telegraphic 
addresses—for pig iron and coal, Hickman, Wolverhampton ; and for steel, Basic, 
Wolverhampton. Telephone number, 47, Wolverhampton. 


Alquife Mines and Railway Company, Limited.— Directors : Sir W. H. Houldsworth, 
Bart. (Chairman), J. A. Duncan, H. H. Houldsworth, Joseph H. Houldsworth, J. Hamil- 
ton Houldsworth, G. J. Mair, G. M. Ritchie, R. Russell (Managing Director), and J. M. 
Wade. Secretary; W. Girdwood. Office: Newmains, Lanarkshire.—The company was 
registered February 22, 1900, to acquire iron mines at Alquife, Spain, with a railway 
connected therewith, to acquire other leases, and to construct additional railways, &c. 
The authorised capital is £450,000 in shares of £100, all of which has been subscribed and 
paid up. In June, 1900, subscriptions were invited publicly for £150,000 44 per cent. 
redeemable first mortgage debenture stock at par, and £64,770 has been allotted ; interest 
is payable June 30 and December 31, and the stock is repayable at par at the expiration of 
ten years from October 31, 1900, with the option to the company, on six months’ notice, to 
pay off the stock by drawings (now) at any time at 1024 per cent., and to purchase the stock 
in the open market at any time, while in the event of the company going into voluntary 
liquidation the stock is to be redeemable at not less than 105 per cent; amount out- 
standing, £17,790. 


The accounts are made up annually to June 30, and submitted in August. The mines 
were opened up when acquired. For the two years to June 30, 1902, the dividend was 3 
per cent. per annum ; for 1902-3, 5; for 1903-4 and 1904-5, 4; for 1995-6, 6; and for 1906-7, 
5. Carried forward, £1,378. The sum of 1s. per ton of ore sold or used is set aside from 
revenue to a sinking fund, this being estimated as more than sufficient to redeem the whole 
of the capital during the life of the mines; amount at June 30, 1907, £10,388. A one- 
third interest in the company is held by the Millom and Askam Hematite Iron Company, 
Limited. Voting power, one vote for every share. Director’s qualification, one share. 
Transfer form, common; fee, 2s. 6d, ; debenture stock is transferable in sums of £10 and 
multiples. Telegraphic address, Alquife, Newmains. 


Andrew Knowles and Sons, Limited.— Directors : R. M. Knowles (Chairman), H. Bramall 
(Managing Director), A. Knowles, Sir L. Knowles, Bart., R. Knowles, and H. S. Marshall. 
Secretary: B. Ormerod. Office : Pendlebury, near Manchester.—The company was registered 
December 12, 1873, to take over the colliery properties of the firm of this name. 
The authorised capital is £937,500 in shares of £37 10s., all of which has been subscribed, 
and £600,000, or £24 per share, paid up, while on 600 shares the balance of £13 10s. has 
been paid up in advance of calls, on which interest at 5 per cent. is allowed. There are 
also 4 per cent. mortgage debenture bonds of £100 each for £150,000 ; they rank as a first 
charge, and interest is payable June 30 and December 31, while the principal is redeemable 
on December 31, 1914, or at the company’s option, on giving six months’ notice. The 
accounts are made up annually to December 31, and submitted in February. For 1897 
dividends amounting to 15s. 9d. per share were paid; for 1898, 14s.; for 1899, £1 10s.; for 
1900 and 1901, £3 5s. each year ; for 1902, £2 15s.; for 1903, £2; for 1904, £1 10s.; for 
1905, £1 8s.; and for 1906, £1 2s. Reserve fund, £55,000; carried forward, £3,572. On 
account of 1907 12s. per share was paid in July. Voting power, one vote for each share. 
Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Knowles Colliery, Pendlebury. Telephone numbers, 7091 and 7092, 
Manchester. Latest price of ordinary, 19. 


Anglo-French (Transvaal) Navigation Coal Estates, Limited.— London Committee: 
S. Brailsford, W. H. ‘Clark, S. H. Farrar, and H. Irwell. London Secretary: J. H. Clark. 
London Agents: Anglo-French Exploration Company, Limited, 208-224, Salisbury House, 
E.C. Head Office: Johannesburg, South Africa.—The company was registered April 9, 1897: 
under Transvaal laws, and owns freehold and leasehold properties. The authorised capital is 
£230,000 in shares of £1, £120,000 preference, and £110,000 ordinary, and the whole 
amount has been subscribed and called up. The preference shares rank first for 7 per 
cent. cumulative dividends (having also a priority as to capital), and after payment of that 
rate on the ordinary surplus profits are to be divided pro rata. The accounts are made 
up annually to December 31, and submitted in Johannesburg in March. The colliery 
re-started producing towards the end of November, 1906. In respect of the period from the 
re-commencement of production to December 31, 1906, there was a loss of £412, this being 
exclusive of a debit to general expenditure account at the end of 1906 of £30,413, represent- 
ing the sum expended from April, 1897, to the date of the re-starting of operations. Voting 
power, one vote for every share of either class. Director’s qualification, 100 shares of either 
class. Transfer form, commen ; fee, 2s, 6d. per 100 shares or part thereof. 
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Antrim Iron Ore Company, Limited.— Directors: Hon. R. T. O’Neill, M.P. (Chair- 
man), 8. H. Gowan, W. A. Grainger, J. Heron, J. A. M. Heyn, and L. A. Plunkett. 
Secretary: R. Browne. Office: 1, Victoria Chambers, Belfast.—The company was 
registered January 17, 1872, and in 1891 was reconstructed under the old title. The 
subscribed capital is £12,000 in fully-paid A shares of £2, and £26,865 in B shares of £3, of 
which £17,910, or £2 per share, has been paid up. Both classes of shares rank equally for 
dividends. There are also loans, the amount of which is, however, not stated separately in 
the balance-sheet. The accounts are made up annually to December 31, and submitted in 
February. For 1894 and 1895 24 per cent. per annum was paid ; for 1896 and 1897, 33; for 
1898 and 1899, 42 ; for 1900 and 1901, 58; for 1902, 64; fer 1903, 58; for 1904, 5; and for 
1905, 58. Reserve funds, £5,051. On account of 1906 34 per cent. was paid in August ; 
the report for that year has not been received, but it appears from a newspaper paragraph 
that the total distribution for 1906 was 64 per cent. Voting power, one vote for every 
share of either class. Director’s qualification, 150 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Marvel, Belfast. Telephone numbers, 308 and 
1300, Belfast. Latest prices—A, 2; B, 2. 

Arniston Coal Company, Limited.—Latraordinary Director: Sir R. Dundas, Bart. 
Directors : Col. R. Dundas (Chairman), C. W. Cowan, H. Mungall, and J. Waldie. Secretary: 
J. ©. Chisholm. Office: 44, Queen Street, Edinburgh.—Tbe company was registered 
March 17, 1874. The subscribed capital is £25,000 in 6 per cent. fully-paid cumulative 
preference shares of £1, with a priority as to capital, and £65,000 in ordinary shares 
of £10, with £52,000, or £8 per share, paid up. The preference shares were issued 
in 1902 in connection with the remodelling of the colliery. There are debentures 
and loans for £15,000. The accounts are made up annually to September 30, and 
submitted in December, an interim dividend (in 1907 of 24 per cent.) being paid. For 
1897-8 the dividend was 10 per cent.; for 1898-9, 5; for 1899-1900, 10; and for 
1900-1, 5. For 1901-2 only the preference dividend was paid; for 1902-3, 1903-4, and 
1904-5, there was no dividend out of the working, but the preference dividends were 
provided by the proprietor of the minerals. For 1905-6 the preference dividend was 
paid out of profits, and a balance of £711 was carried forward. Reserve fund, £9,705. 
Voting power, one vote for each- share of either class. Director’s qualification, 100 shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Title, 
Edinburgh. Telephone number, 276, Edinburgh. Latest price of ordinary, 104. 


Ashton Vale Iron Company, Limited.— Directors : H. N. Abbot (Chairman). L. C. F. 
Abbot, E. Bush, T. 8. Bush, W. W. Jose, and R. F. Miles. Secretary: I. Hamblin. 
Offices: Albion Chambers, Bristol.—The company was established in 1864. The capital is 
£131,625 in stock. There are also debentures to the amount of £7,850, and loans of £1,076. 
The accounts are made up annually to June 30, and submitted in October. For 1897-8, 3 
per cent. was paid; for 1898-9, 44; for 1899-1900, 6; for 1900-1, 8; for 1901-2, 25; for 
1902-3, 15; for 1903-4, 24; and for 1904-5,1. For 1905-6 there was no distribution ; in 
that year a loss of over £7,000 was incurred in connection with the Asliton Vale Colliery (the 
working of which has now been abandoned), and after providing for debenture interest, &c., 
and deducting £231 brought forward, there was a net deficiency for the year of £1,505. 
Out of the profits of 1906-7 the deficiency in respect of the previous year was met, anda 
dividend of 143 per cent. was paid. Carried forward, £70. At June 30, 1907, there was 
a debit to suspense account in respect of expenditure on properties no longer worked, of 
£79,747— £44,967 being for Ashton Vale Colliery and plant, and £34,780 for rolling mills 
and plant (including site of rolling mills). This total in suspense is regarded as lost, except 
as to the rolling mills, &«. Voting power, one vote for every £25 of stock up to £125, one 
vote for every additional £250 up to £625, and one vote for every £500 beyond, with a 
maximum of twenty votes. Director’s qualification, £500 stock. Transfer form, common ; 
fee, 2s. 6d. per deed ; stock is transferable in sums of £l1and multiples. Telegraphic address, 
Minerals, Bristol. Telephone number, 904 (National), Bristol. Latest price, 17%. 


Astley and Tyldesley Collieries, Limited. — Directors: J. Lord (Chairman), T. R. 
Greenough, J. 8. Littlewood, J. H. Maden, G. H. Peace (Managing Director), G. Thornton, 
and T. B. Wood. Secretary: F. K. Peace. Office : Tyldesley, near Manchester.—The compan 
was registered March 23, 1864, as the Astley and Tyldesley Coal and Salt Company, Limited, 
but late in 1900 the name was changedas above. The authorised capital is £220,000, £20,000 
being in 75 per cent. preference stock, and £200,000 in ordinary shares of £10. Of the 
preference stock £7,941 has been issued and paid up, and of the ordinary shares £185,500 
has been allotted, and £174,400 paid up, 13,000 shares being fully paid, and 5,550 having 
£8 per share paid. There are also debentures for £800. 

The accounts are made up to June 380 and December 31, and submitted in 
August and February. For the half-year to June 30, 1902, a dividend of 15 per 
cent, per annum and a bonus of 5 per cent. per annum were paid on the ordinary shares ; 
to December 31, 1902, 15 and 40 respectively ; for the six half-years to December, 1905, 15 
and 5; and to June, 1966, 15 and 10. Reserve funds, £38,632; carried forward, £10,665, 
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No report has recently been received, but this notice was last year officially revised ; it 
appears from newspaper paragraphs that the total distribution to December, 1906, was 25 
per cent. per annum ; and to June, 1907, 40, besides a special bonus of 20 per cent. Voting 
power, holders of not less than 10 ordinary shares have one vote for every share up to 500, 
and one vote for every additional 2 shares; in certain special cases preference stockholders 
are entitled to such a number of votes in respect of the several amounts of stock held 
by them as would have been conferred by shares of equal nominal amount. Director’s 
qualification, 100 ordinary shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Astley, Tyldesley. Telephone number, 9, Atherton. Latest price of fully-paid 
ordinary, 355; ditto (£8 paid), 23. 

Atlantic Merthyr Collieries, Limited.— Directors: J. Cory, R. Cory, E. M. Hann, 
H. W. Martin, W. H. D. Mewton, and W. Ronnfeldt. Secretary: G. E. Wright. 
Office: 18, Mount Stuart Square, Cardiff.—The company was registered December 27, 
1905, to acquire properties near Llantrissant, in the county of Glamorgan. The 
authorised capital is £70,000 in shares of £10, £30,000 being 6 per cent. cumulative 
preference, having a priority also as to capital, and £40,000 ordinary, and the whole 
amount has been subscribed and called up. There are also 5 per cent. first mortgage 
debenture bonds of £100 each for £33,500, part of a total authorised of £50,000; the deben- 
tures are a first charge on the entire property, have interest payable January 1 and July 1, 
and are redeemable at par by annual or other drawings, but not before January 1, 1915. 
The accounts are made up annually to December 31. The properties were taken over 
as a going concern, and after paying the preference dividend to December 31, 1906, 
£1,072 was carried forward. On account of 1907 3 per cent. was paid on the ordinary 
shares in July. No report has yet been received, but this notice has been officially revised. 
Voting power, one vote for every share of either class. Director’s qualification, 1,000 shares 
of either class. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Jubilee, Cardiff. 


Azoff Coal Company, Limited.—Directors: A. J, Feldmann, B. V. Joff, and P. V. 
Joff. Office: 30, Great St. Helens, E.C.—The company was registered April 4, 1873. In 
1890-1 the capital was largely reduced, and the authorised capital is now £69,320 in shares 
of £1—£54,320 ordinary, and £15,000 in 7 per cent. cumulative preference, ranking 
also for priority as to capital. Of the ordinary capital £43,280, and of the preference 
£10,010 have been subscribed and paid up. There are also—6 per cent. debentures to the 
amount of £3,600; and loans for £27,000. The accounts are made up annually to Decem- 
ber 31, and usually submitted in November. In respect of 1894 the preference dividend was 
paid for the three years to 1893; in respect of 1895 two years’ preference dividends were 
paid, and 24 per cent. on the ordinary; and for 1896 the ordinary got 24 per cent. 
There has since (to the end of 1905) been no dividend on either class of shares, and 
debenture interest for the last two years is outstanding, Debit balance to December 31, 
1905, £9,893 (no provision for depreciation having been made in respect of 1902, 1908, 
1904, or 1905), including a deficiency of £9,752 brought into the accounts. At 
December 31, 1905, there were arrears of interest on the preference shares for £6,306. 
The report tor 1906 has not yet (November 15, 1907) been issued. Voting power, one vote 
for every share, ordinary or preference, up to 20, and one for every 10 shares beyond. 
Director’s qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. 
per deed. 

In 1905 Mr. P. V. Joff, one of the directors, advanced to the company the £27,000 
referred to above, and together with his friends took up the debentures for £3,600 which 
were overdue, and:also purchased from those agreeing to scll 10,000 of the preference and 
34,381 of the ordinary shares. 


Bacares Iron Ore Mines, Limited.—Directors: J. C. Cuninghame (Chairman), Sir 
J. E. Johnson-Ferguson, Bart., and R. Russell (Managing Director). Secretary: W. Gird- 
wood. Office: 32, Victoria Street, S.W.—The company was registered May 25, 1899, to 
acquire properties in the Bacares district, Province of Almeria, Spain. The authorised 
capital is £135,000 in shares of £10, all of which has been subscribed and paid up, and 
there are debentures for £47,500. Reports are not published, but this information is 
official, Voting power, one vote for every share. Director’s qualification, 100 shares, 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Nettoyage, London.  Tele- 
phone number, 160 Victoria. 


Baldwins, Limited.— Directors: A. Baldwin, M.P. (Chairman), 8. Baldwin, R. Beck, 
A. I. R. Butler, I. Butler, 8. L. Dore, J. R. Wright, and W. C. Wright. Secretary: G. V. 
Hazelton. Office: Wilden, near Stourport.—The company was registered April 7, 1902, to 
acquire the businesses of iron and steel manufacturers, and colliery and iron ore proprietors, 
&c., of E. P. and W. Baldwin, Limited ; Wright, Butler & Co., Limited ; Alfred Baldwin 
& Co., Limited ; the Bryn Navigation Colliery Company, Limited ; the Blackwall Galvanised 
Iron Company, Limited, &c. The authorised capital is £850,000 in shares of £1, £250,000 
being in 54 per cent. cumulative preference, and £600,000 in ordinary, and the entire capital 
has been issued, and £800,000 paid up, all the preference shares (including 80,000 issued to 
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the vendors) being fully paid, while 500,000 ordinary shares (issued to the vendors) are fully 
paid, and 100,000 have 10s. paid. ‘The preference shares have a priority as to capital over 
the ordinary, and in case of liquidation for reconstruction or amalgamation are entitled to 
share in the surplus assets to the extent of 25 per cent. on the amount paid up. There is also 
4} per cent. debenture stock for £250,000, of which £80,000 was issued in part payment of 
the purchase money, and £170,000 offered for subscription in April, 1902, at par; the stock 
is secured by trust deed upon the freehold, copyhold, and leasehold properties, and a floating 
charge upon the assets other than the uncalled capital, has interest payable January 1 and 
July 1, and the principal repayable on January 1, 1938, at par, by means of an insurance policy 
for £250,000, or, at the option of the company, after January 1, 1920, on six months’ notice, 
at 105 per cent., and in the event of liquidation for reconstruction or amalgamation it is also 
to be paid off at 105. There were also loans at June 30, 1907, for £50,000, 

The accounts are made up annually to June 30, and submitted in October. For the period 
to June 30, 1902, there was no distribution on either class of shares, the balance of profit, after 
payment of debenture interest, &c., being placed to reserve ; out of the profits of 1902-3 the 
preference dividend to date was paid, but nothing on the ordinary ; for 1903-4 the preference 
dividend was paid, but nothing on the ordinary ; for 1904-5 the ordinary shares received 14 
per cent.; for 1905-6, 24; and for 1906-7, 5. Reserve, £80,000; debenture redemption 
fund, £21,034; carried forward, £25,456. Voting power, one vote for each share of either 
class, but preference shares only vote under special conditions. Director’s qualification, 
500 shares, ordinary or preference. Transfer form, common; fee, 2s. 6d. ; debenture stock 
is transferable in sums of £1 and multiples. Telegraphic address, Wilden, Stourport. 
Telephone number, 10, Stourport. The preference shares and debenture stock are quoted 
in the official list. Latest prices—preference, 1,4, ; debenture stock, 101. 


Barrow Hematite Steel Company, Limited. — Directors: Duke of Devonshire, 
K.G. (Chairman), Rt. Hon. V. C. W. Cavendish, M.P., W. A. Donaldson, W. F. 
Egerton, J. Fell, Lord Knaresborough, W. M. F. Schneider, and W. F. A. Wad- 
ham. General Manager: J. M. While. Secretary: A. Butchart. Office: Barrow-in- 
Furness.—The company was registered April 1, 1864. In order to reduce the book 
value of the properties, the capital, ordinary and preference, was, in 1888, written down 
by 25 per cent., and in 1902 by. 40 per cent., the first preference shares on the latter 
occasion being reduced by £30 each, and the second preference and ordinary shares by £3. 
The first preference shares, which were formerly of £75, ranked for 8 per cent. dividends, 
and the second preference shares for 6 per cent.; under the scheme for the reduction of the 
capital in 1902 it was arranged that the first preference shares should in the future take the 
same amount of dividends as before, that is, £2,262 per annum, which is equivalent to 
£13 6s. 8d. per cent. on the reduced amount, while the second preference shares now rank 
for £6 13s. 4d. per cent. on the reduced amount, any balance of profit available for dividend 
to be divided in the proportion of § per cent. on the second preference shares for every 1 per 
cent. on the ordinary. 

The capital now consists of £675,000 in fully-paid ordinary shares of £4 10s., £16,965 in 
fully-paid 184 per cent. cumulative first preference shares of £45, and £225,000 in fully- 
paid 6% per cent. cumulative second preference shares of £4 10s. The preference shares 
have no distinctive capital rights. There is also 5 per cent. debenture stock for £287,600, 
with interest payable January 1 and July 1, and the principal redeemable at par July 1, 
1915, with the right to the company to redeem all or any part of the stock at 1024 per cent. 
on six months’ notice at any time, after December 31, 1909. 

The accounts are made up annually to December 31, and submitted in London in March 
or April. At the close of 1901 there were three years’ dividends on the first preference 
shares, and five years’ dividends on the second preference shares in arrear, and after 
the act of parliament had been obtained for the reorganisation of the capital, as above, 
these dividends were paid, together with 4 per cent. on the ordinary shares. For 1902 
the ordinary shares received 3 per cent, and the second preference an additional 14 per 
eent.; for 1903 only the preference dividends were paid; for 1904 the first preference 
dividend was paid in full, and a half-year’s dividend on the second preference ; for 1905 
the dividend on the second preference shares to date (eighteen months) was paid, with 
an additional 4 per cent., and 1 per cent. on the ordinary; and for 1906 the ordinary 
shares got 24 per cent., and the second preference an additional 13 per cent. Reserve fund, 
£50,000; carried forward, £5,924. Voting power, ten votes for every first preference share, 
and one vote for every second preference or ordinary share. Director’s qualification, 100 
ordinary shares. Transfer form, common; fee, 2s. 6d. per deed ; debenture stock is trans- 
ferable in sums of £5 and multiples. Telegraphic address, Hematite, Barrow. Telephone 
number, 1, Barrow-in-Furness. Latest prices—ordinary, 1,°;; second preference, 43. 


Bearpark Coal and Coke Company, Limited.—-Directors: Sir 8S. A. Sadler, V.D. 
(Chairman), J. P. Fry, Sir T. Fry, Bart., G. May, and R. H. Wilson. Secretary: G. D. 
Leng. Office: Middlesbrough.—The company was registered May 6, 1872, to acquire 
leasehold properties about 2,000 acres in extent, The authorised capital is £210,000 in shares 
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of £1, all subscribed and £189,000 paid up, half the shares being fully paid, and half having 
16s. paid. There are also debentures for £3,400. The accounts are made up annually to 
December 31, and submitted in March. For 1906 the dividend was 224 per cent. Carried 
forward, £1,640. Director’s qualification, £2,000 of shares. Telegraphic address, Bearpark, 
Middlesbrough. Telephone number, 240, Middlesbrough. 


Beckermet Mining Company, Limited.— Directors: W. Burnyeat, Sir W. B. Forwood, 
Kt., T. Hartley, R. E. Highton, Sir J. S. Randles, Kt., M.P., W. B. Turner, and E., 
Wadham. Secretary: J. Burchell. Office : Workington.—The company was registered June 
4, 1901, to acquire iron and coal mines at Beckermet, Cumberland, The authorised capital 
is £100,000 in shares of £1, and £70,000 has been subscribed and called up. Reports are 
not obtainable, but this information is- official. Transfer form, common; fee, 2s. 6d. 
Telephone numbers, 6, Workington, and 4, Egremont. . 


Bell Brothers, Limited.—Directors: Sir H. Bell, Bart. (Chairman and Managing Direc- 
tor), A. J. Dorman (Vice-Chairman), M. L. Bell, C. Dorman, A. 8. Hay, W. Johnson, and 
W. L. Johnson. Secretary: R. L. Kirby. Office: Middlesbrough-on-Tees.—The company 
was registered January 24, 1899, to take over the business of iron masters, colliery 
owners, &c., of a private company of the same name. The authorised capital is £1,000,000, 
half being in cumulative 6 per cent. preference shares of £10, having a priority also as to 
capital, and half in ordinary shares of £5, and power was taken to issue debenture stock for 
£500,000. Of the ordinary shares, £300,000 has been subscribed, and £270,000, or £4 10s. per 
share, paid up, and all the preference shares and debenture stock have been subscribed and 
called up. The debenture stock was issued at par, is secured by a first floating charge 
on the entire property of the company, carries 4 per cent. interest, payable January 1 and 
July 1, and is redeemable at the option of the company on six months’ notice at 110 per 
cent., but not before January 1, 1910, while in the event of voluntary winding-up the stock 
is to be paid off at 110 per cent. ; stock for £57,000 has been purchased and cancelled, 
leaving £443,000 outstanding. There are also workmen’s deposits for £29,783. 


The whole of the ordinary shares are held by Dorman, Long and Co., Limited, the 
half belonging to the family of the late Sir Lowthian Bell having been purchased in 1902 by 
that company for £225,000, paid in shares at par. 


The accounts are made up annually to December 31, and submitted in April. For the 
period to December 31, 1899, the ordinary capital got £1 10s. per share; for 1900, £2; for 
1901, 3s. ; for 1902, 8s. 6d. ; for 1903, 7s. ; for 1904, 5s. ; for 1905, 7s. 6d. ; and for 1906, 9s. 
Reserve funds, £201,513 ; carried forward, £8,654. On account of 1907 4s. 6d. per share was 
paid in September. The preference dividend is paid half-yearly. The preference share- 
holders have no vote on the general business or administration of the company, but 
voluntary winding-up can only be decided upon by resolution of the preference shareholders. 
Director’s qualification, £1,000 in shares of either class, to be acquired within one month 
from appointment. Transfer form, common ; fee, 2s. 6d.; debenture stock is transferable 
in multiples of £1. Telegraphic address, Bells, Middlesbrough. Telephone number, 2 
(National), Middlesbrough. The preference shares are quoted in the official list. Latest 
prices—preference shares, 125 ; debenture stock, 993. 


Bengal Iron and Steel Company, Limited.—Divrectors: Col. A. J. Filgate (Chair- 
man), T. Glover, A. Izat, C.I.E., J. J. Keswick, and W. T. Maclellan. Secretary: 
C. E. Rutter. Office: 17, Victoria Street, Westminster.—The company was registered 
August 9, 1889, to acquire from the Secretary of State in Council of India a lease for 999 
years of ironworks and_coal mining properties situated at Barakur, in Bengal. The 
authorised capital is £300,000, £150,000 being in 6 per cent. cumulative preference shares 
of £10, ranking also for priority as to capital, £149,850 in ordinary shares of £1, and £150 
in founders’ shares of £1, entitled to one-third of the net surplus profits over what is 
required to pay a cumulative dividend at the rate of 10 per cent. per annum on the 
ordinary. Ali the ordinary and founders’ shares and £142,070 of the preference have been 
subscribed and paid up. There are also 5 per cent. debentures of £100 each for £53,100 
(outstanding balance of £100,000), with interest payable January 1 and July 1, and the 
principal repayable at par on January 1, 1910, or at the option of the company on January 
1, in any year previously, on six months’ notice, at a premium of £1 per annum for each un- 
expired year of the period fixed, but the holders have the option of exchanging their deben- 
tures into debenture stock as mentioned below. In January, 1905, there was created £200,000 
5 per cent. mortgage debenture stock, half of which is to be applied to the redemption or 
exchange of the above debentures ; the interest is payable January 1 and July 1, and the 
principal redeemable at par January 1, 1925, or on any subsequent January 1 on twelve 
months’ notice by either side, and at 102 per cent. if redeemed at any earlier date consequent 
upon resolutions for the voluntary winding up of the company for the purpose of 
reconstruction or otherwise; the amount issued is £106,900, which includes £8,900 
deposited as security for temporary loans. 

The accounts are made up annually to September 30, and submitted in February or 
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March. Fer 1898-9, 3 per cent. was paid ; for 1899-1900, 1900-1, 1901-2, and 1902-3, 10 each 
year; for 1903-4, 4; for 1904-5, 24, paid as an interim dividend, only the balance preference 
dividend being met at the end of the financial year; and for 1905-6 debenture charges were 
met and a half-year’s dividend on the preference shares was paid. (The profits in 1903-4 
were affected by the interest charges on capital expended in the construction of steel 
works which during that period had no earning power, and in 1904-5 and 1905-6 the available 
balance was reduced by a heavy loss on the steel works, which were closed down in July, 
1906.) Reserve fund, £14,374; carried forward, £1,541. On August 1, 1907, the dividend 
on the preference shares was paid for the second half of 1905-6 and the first half of 
1906-7. Voting power, one vote for each share of any class. Director’s qualification, £500 
in ordinary or preference shares. Transfer form, common ; fee, 2s. 6d. per deed ; debenture 
stock is transferable in sums of £1 and multiples. Telegraphic address, Activamos, London. 
Telephone number, 5088 Westminster. The ordinary and preference shares and the 
debenture stock are quoted in the official list. Latest prices—ordinary, §; preference, 83 ; 
debenture stock, 964. 


Birmingham Coal Company, Limited.—-Directors: H. 8. Foster (Chairman), P. E. 
Beachcroft, and G. W. Lancaster. Secretary: H. A. Grimsdick. Office: 82, Victoria 
Street, S.W.—The company was registered March 22, 1904, to acquire from the executors 
of the mortgagee an option to purchase for £35,000 the properties formerly held by the 
Birmingham City Collieries Syndicate, Limited. The authorised capital is £7,500 in shares 
of 3s., and £5,158 13s. has been subscribed and called up. The accounts are made up 
annually. Boring has been in progress and coal has been struck; the company is now 
considering what course shall be adopted. No report has recently been received, but this 
information is official. Voting power, one vote for every share. Director’s qualification, 
£100. ‘I'ransfer form, common ; fee, 2s. 6d. Telephone number, 625 Westminster. 


Blackball Coal Company, Limited.—Divrectors: M. Horner (Chairman), C. J. Cowan, 
and G. T. Haycraft. Manager: C.T. Moore. Secretary: W. 8. Hogg. Office : 268-270, 
Mansion House Chambers, 20, Bucklersbury, E.C.—The company was registered 
January 1, 1898, to take over the properties of the Black Ball Coal Mining Company 
of New Zealand, Limited, which was registered April 1, 1892. The company owns leases for 
21 years from January 1, 1906, of properties situated near Greymouth, New Zealand. The 
authorised capital is £35,000 in shares of £1, of which £28,330 has been issued and paid up. 
There are also 6 per cent. A debentures of £50 each for £15,350 (part of £20,000 authorised), 
ranking as a first charge on the property, and 5 per cent. B debentures of £50 each for 
£11,450, ranking after the A. Both classes of debentures now mature December 31, 1927. 
The accounts are made up annually to December 31, and submitted in May. The first 
dividend was 24 per cent. for 1902, and for 1903, 1904, 1905, and 1906, 5 per cent. was 
paid each year. Carried forward, £5,384. Voting power, one vote for every share. 
Director’s qualification, none specified. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Morgophile, London. Telephone number, 3738 Central. 


Blaenavon Company, Limited.— Directors: R. W. Kennard (Chairman), J. R. Baillie, 
A. A. Brand, F. J. Gordon, and E. Kennard. Secretary: J. A. Strachan. Office: 86, 
Cannon Street, E.C.—The company was registered January 22, 1880, to take over the 
business of the Blaenavon Iron and Steel Company, Limited. The subscribed capital is 
£260,000—£200,000 in ordinary shares of £10, of which £120,000, or £6 per share, is paid 
up, and £60,000 in fully-paid 5 per cent. cumulative preference shares of £1 (having 
a priority also as to capital), issued in 1897, at par. There are also 5 per cent. debentures 
to the amount of £91,500, with interest payable January 1 and July 1, and redeemable at 
par by annual drawings, in May, for repayment on the following July 1. The accounts are 
made up annually to the end of September, and submitted early in December. For each 
of the four years to 1895-6, 5 per cent. was paid ; for 1896-7, 74; for 1897-8, nil; for 1898-9, 
25 per cent. ; for 1899-1900, 20 ; for 1900-1 and 1901-2, nil; for 1902-3, 5; for 1903-4 only 
the preference dividend was paid ; for 1904-5 the ordinary got 5 per cent. ; and for 1905-6, 
10. Carried forward, £28,405. On account of 1906-7 5 per cent. was paid in July. The 
preference dividend is paid half-yearly. Voting power, one vote for each preference share, 
and ten votes for each ordinary share. Director’s qualification, £2,500 of shares of either 
class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Blaenavon 
Company, London. Telephone number, 585 Bank. Latest prices—ordinary, 9; preference, 
19s. 6d. ; debentures, 98. 


Blythe River Iron Mines, Limited.—LZLondon Directors: C. L. Budd and W. Clark. 
London Secretary: KE. Habben. London Office: Palmerston House, E.C. Head Office: 
Melbourne.—The company was registered in 1900 under Victorian laws to acquire a 
property (mostly leasehold), 488 acres in extent, situate about 7 miles from the mouth of 
the Blythe River, Tasmania. The authorised capital is £1,000,000 in shares of £1, of which 
£500,000 has been subscribed and paid up. The accounts are made up annually to July 31, 
and submitted in Melbourne in October, The properties are being developed, No report 
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has yet been received, but this notice has been officially revised. Voting power, one vote 
for each share. London director’s qualification, 5,000 shares. <A register of shares is kept 
in London. Transfer form in London, common; fee, 2s. 6d. Telephone number, 740 
London Wall. 


Bolckow, Vaughan and Co., Limited.—Directors: Sir J. E. Johnson-Ferguson, Bart. 
(Chairman), A. C. Boyd, Col. J. G. S. Davies (General Superintendent), A. Keen, Hon. 
R. D. Kitson, W. 8. B. McLaren, and I. Williams. Commercial Manager and Secretary: 
W. W. Storr. Office: Middlesbrough-on-Tees.—The company was established in 1864 to 
acquire the iron works and collieries of the firm of the same name. The authorised capital 
is £4,000,000. Of this amount £3,962,740 has been subscribed, and £3,218,380 is paid 
up, 1,629,760 ordinary shares of £1 being fully paid, 1,860,900 ordinary shares of £1 having 
12s. paid, and 23,604 5 per cent. preference shares of £20 being fully paid. There are 
also 4 per cent. debentures of £100 each and multiples for £587,900 (part of £1,000,000 
authorised), issued in May, 1905, and since, with interest payable January 1 and July 1, 
and the principal repayable in five or seven years at the lender’s option. 

The accounts are now made up annually to June 30, and presented in August or 
September in Manchester, an interim dividend (in 1907 of 24 per cent.) being paid in March. 
The distribution for each of the three years to 1898 amounted to 5 per cent. ; for 1899, 8 ; 
for the eighteen months to June 30, 1901, 13 per cent. (not per annum); for the four 
years to 1904-5, 5 each year; for 1905-6, 6; and for 1906-7, 10. Reserve, £150,000 ; 
accident and fire insurance funds, £24,698; carried forward, £158,053. The preference 
dividend is paid February 15 and August 15. Voting power, one vote for every ordinary 
share ; preference shares have no voting rights. Director’s qualification, £6,000 ordinary 
paid-up capital. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Bolckows, Middlesbro’, Telephone numbers, 42 and 245 (National) and 14 (P.O.), Middles- 
brough-on-Tees. The ordinary shares are quoted in the official list. Latest prices— 
fully-paid ordinary, 1,5; ditto, 12s. paid, . 


Bowhill Coal Company, Fife, Limited.— Directors: A. Bowman (Chairman), J. H. R. 
Bowman, R. Cairns, and J. 8S. Davidson. Manager and Secretary; R. A. Muir. Office: 
Bowhill Colliery Office, Cardenden, Fife.—The company was registered December 5, 1894. 
The authorised capital is £200,000 in shares of £10, of which £106,000 has been subscribed 
and paid up. There are also 4 per cent. debentures for £68,300, and 43 per cent. deben- 
tures for £2,800. The accounts are made up annually to November 30. For 1898-9 5 per 
cent. was paid; for 1899-1900, 20; and for the six years to’ 1905-6, 15. On account of 
1906-7 5 per cent. was paid in July. Reports are not obtainable, but this information is 
official. Voting power, one vote for every share. Director’s qualification, 300 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Bowhill, Cardenden.  Tele- 
phone number, 15, Lochgelly. Latest price, 44, 


Bowling Company, Limited.— Directors: C. W. Dunlop (Chairman), W. N. L. Cham- 
pion, G. A. Paley, Maj. W. Pollard, Capt. F. H. Reynard, Sir F. Ripley, Bart., and 
Maj. A. C. Tempest. Secretary: J. R. Jeffery. Office: Bowling, Bradford, Yorkshire.— 
The company was registered June 10, 1903, with a much reduced capital, to take over the 
business of the Bowling Iron Company, established in 1780, and registered as limited 
May 19, 1870. The authorised capital is £20,000 in shares of £1, of which £18,236 has 
been issued as fully paid. There is also 4 per cent. debenture stock for £43,419, outstand- 
ing balance of £68,335. The shares and debenture stock were issued to the share- 
holders in the old company. Interest on the debenture stock is paid to date. The 
accounts are made up annually to June 30. Reports are not published, but this information 
is official. Voting power, one vote for every share. Director’s qualification, 200 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Bowling, Bradford. 


Breckenridge Cannel Coal Company, Limited.—Directors: J. W. Lrigstock, H. J. 
Nevill, and K. A.. Read. Secretary: P. Ewens. Office: 5, Austin Friars, E.C.— 
The company~-was registered January 27, 1896, to acquire a freehold property in 
Kentucky, U.S. The authorised capital is £100,000 in shares of £1, of which £77,458 
has been subscribed and called up. The accounts are made up annually to December 31. 
Reports are not obtainable, but this information is official, Voting power, one vote for 
every share. Director’s qualification, 500 shares. ‘Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Cyclonic, London. 


Britannic Merthyr Coal Company, Limited.— Directors: C. Evans (Chairman), E. D. 
Evans, N. R. Evans, T. J. Evans, and T. A. Jenkins. Secretary; KH. O. Jones. Office : 
The Docks, Cardiff.—The company was registered September 13, 1904, to acquire the 
Dinas Main Collieries, Glamorganshire. The authorised capital is £150,000 in shares of 
£100, and to March 13, 1906, the whole amount had been subscribed and called up, on which 
date there were also mortgages for £13,500. In November, 1905, a trust deed was registered 
to secure £45,000 debentures, charged on all the property. No information is obtainable 
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from the company. Voting power, one vote for every share. © Director’s qualification, 
five shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Britannic, Cardiff. 
Telephone number, 65 (Post Office), Cardiff. 


Broomhill Collieries, Limited.—Directors : Sir C. Furness, M.P. (Chairman), J. 8. 
Barwick, J. S. Barwick, Jun., J. H. Beckingam (Managing Director), M. Furness, and 
J. E. Rogerson. Secretary: H. Coates. Office: Collingwood Buildings, Newcastle-upon- 
Tyne.—The company was registered November 1, 1900, for the purpose of taking over as 
going concerns the businesses of three other companies, and of purchasing all the debentures 
(of the nominal value of £170,000) of the Warkworth Harbour Commissioners. The authorised 
capital is £350,000 in shares of £1, half being cumulative 6 per cent. preference, having 
also a priority as to capital, and half ordinary, and the whole amount has been subscribed 
and called up. There is also 44 per cent. first mortgage debenture stock for £325,000, of 
which £30,000 was allotted to the vendors, and the remainder was issued at par. The 
stock is secured by a first mortgage on the freehold and leasehold properties and the 
Warkworth Harbour debentures, has interest payable January 1 and July 1, and is 
redeemable at 105 per cent. at the expiration of twenty-five years from January 1, 
1901, by the operation of a sinking fund, towards which a sum of £9,359 per annum is to 
be paid, and this fund may be applied to the purchase of stock in the open market 
whenever it can be obtained at or below 105 per cent.; amount of debenture stock 
outstanding, £187,144. There is also a loan of £40,000. 

The accounts are made up annually to June 30, and submitted in September, an interim 
dividend (in 1907 of 5 per cent.) being paid in April. For the period to June 30, 1901, the 
ordinary shares received 6 per cent. per annum ; for 1901-2, 5; tor 1902-3 only the preference 
dividend was paid; for 1903-4 the preference dividend for the first half of the year only 
was paid; for 1904-5 one half-year’s preference dividend was paid ; for 1905-6 the preference 
shares got one year’s dividend; and for 1906-7 two years’ preference dividend was paid 
(thus clearing off arrears), and 10 per cent. on the ordinary. Reserve fund, £34,445, ‘The 
preference dividend is payable half-yearly. Voting power, one vote for every share, ordinary 
or preference. Director’s qualification, 1,000 shares of either class. Transfer form, common ; 
fee, 2s. 6d. ; debenture stock is transferable in multiples of £1. Telegraphic address, 
Broomhill, Newcastle-on-Tyne. Telephone numbers, 2193 (National) and 155° (P.O.), 
Newcastle-on-Tyne. Latest prices—ordinary, $; preference, §. : 

Brown Bayley’s Steel Works, Limited.—Directors: R. Armitage, M.P. (Chairman), 
W. J. Armitage, J. H. Barber, D. M. Fox, and Sir W. C. Plowden, K.C.8.1. Manager and 
Secretary: J. H. Barber. Office: Attercliffe, Sheffield.—The company was registered 
June 28, 1888, to take over the business of Brown, Bayley, Dixon and Co., Limited. 
The authorised capital is £150,000—£100,000 in shares of £10, and £50,000 in shares 
of £5, and the whole amount has been subscribed and paid up. The accounts are made 
up annually to December 31, and submitted in February. For 1899 the dividend was 20 
per cent. ; for 1900, 15; for 1901 and 1902, 174 each year; for 1903 and 1904, 10; for 
1905, 15; and for 1906, 173. Carried forward, £12,339. On account of 1907 5 per cent. 
was paid in July. Reports are not now published, but this notice has been officially 
revised. Voting power, one vote for each share, either class. Director’s qualification, 100 
shares of £10. Transfer form, common; fee, 1s. per deed. Telegraphic address, Bayley, 
Sheffield. Telephone numbers, 82 and 2082, Sheffield. Latest prices—(£10) 285 ; (£5) 144. 


Brymbo Steel Company, Limited.—Direciors: Sir H. B. Robertson (Chairman), 
J. G. Aikin, Col. W. B. Burton, and J. H. Darby (Managing Director). Seeretary : 
A. Darby. Office: Brymbo, near Wrexham.—The company was registered June 4, 
1884, The authorised capital is £175,000 in shares of £10—£75,000 in 6 per cent, 
cumulative preference shares, with a priority as to capital, £50,000 A shares, ranking for 
non-cumulative dividends of 10 per cent. per annum, and equally with the remaining 
£50,000 of B shares in dividends after 10 per cent. per annum has been paid on the B. 
All the A and B shares and £72,350 of the preference have been subscribed and paid up. 
There are also—44 and 5 per cent. mortgage debentures for £51,700, with interest payable 
January l and July 1, and the principal redeemable as to £43,100 on January 1, 1918 (the 
remainder—5 per cents.—are due earlier, and as they mature are renewed at 43 per cent.) ; 
and a loan for £5,188. An insurance policy, on which the premiums are paid annually, 
has been taken out to secure the repayment of the 44 per cent. debentures at their due date. 
The accounts are made up annually to March 31, and submitted in May or June. For 
1896-7 the A shares received 5 per cent. ; for each of the four years to 1900-1 both A and 
B received 10 per cent. ; for 1901-2 only the preference dividend was paid; for 1902-3, 5 
per cent. was paid on the A shares; for 1903-4 only the preference dividend was paid; for 
1904-5, 24 per cent. was paid on the A shares; for 1905-6, 5; and for 1906-7, 10. Carried 
forward, £789. Voting power, one vote for every A or B share. Director’s qualification, 
50 A or Bshares. Transfer form, common; fee, 2s, 6d, per deed. Telegraphic address, 
Steel, Brymbo. Telephone number, 4, Brymbo. 
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Burnyeat, Brown and Co., Limited.—Directors: W. Burnyeat (Chairman), M. KE. 
Burnyeat, J. A. McKibbin, and W. Peile. Secretary and Manager: J. B. Ferrier. 
Office: 5, Bute Crescent, Cardiff.—The company was registered May 26, 1899, in 
reconstruction of a company of the same name, incorporated in 1878 and carrying on 
the business of colliery proprietors. The authorised capital is £180,000 in shares of £10, 
£60,000 being in 6 per cent. cumulative preference, having a priority also as to capital, and 
£120,000 in ordinary, and the whole amount has been subscribed and paid up. There are 
also 5 per cent. debentures of £100 each for'£60,000 (the total authorised), with interest 
payable January 1 and July 1, and redeemable by annual or other drawings at 105 per 
cent. on or before January 1, 1925, but none of the debentures can be redeemed before 
1911. The accounts are made up annually to June 30, and submitted in September, 
an interim dividend (in 1907 of 5 per cent.) being paid in March. For 1904-5 the ordinary 
» shares received 75 per cent. (paid as an interim dividend) ; for 1905-6, 15; and for 1906-7, 
30. Reserve account, £75,000; carried forward, £18,412. The preference dividend is paid 
half-yearly. Voting power, one vote for every share of either class. Director’s qualification, 
100 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegrams, Burnyeats, Cardiff. 
Telephone number, 2 (P.O.), Cardiff. Latest prices—preference, 10% ; debentures, 103. 


Bwllfa and Merthyr Dare Steam Collieries (1891), Limited.— Directors : R. Llewellyn 
(Chairman), W. Davies, T. Leyson, R. Llewellyn, F. W. Mander, and T. Phillips. Secretary: 
T. E. Malyon. Office: Aberdare.—The company was registered July 20, 1891, to acquire 
from the Bwllfa and Merthyr Dare Steani Collieries, Limited, registered October 21, 1890, 
properties situated in the Dare Valley, Glamorganshire. The properties are held under lease 
for 56 years from January 1, 1888. The authorised capital is £130,000 in shares of £10—£90,000 
preference, and the balance deferred. The preference shares have a priority as to capital, 
and rank first for cumulative dividends of 7 per cent. per annum, and, after providing for 
depreciation of plant and a reserve fund, the surplus profits are to be applied towards pay- 
ment of 7 per cent. per annum on the deferred shares, any balance then remaining to be 
divided—half amongst the preference shareholders (the surplus dividend being limited to 
5 per cent. per annum), and the remainder amongst the deferred shares. All the capital 
has been issued and paid_up. 

The accounts are made up to June 30 and December 31, and submitted in October and 
April. For the half-year to June 30, 1898, the preference dividend was paid, and 7 per 
cent. per annum on the deferred shares; to December, 1898, the preference shares got 12° 
per cent. per annum, and the deferred 120; to June, 1899, and December, 1899, the distribu- 
tions were 12 and 50 per cent. per annum respectively ; to June, 1900, 12 and 180; to 
December, 1900, 12 and 130; to June, 1901, 12 and 110; to December, 1901, 12 and 60; 
to June, 1902, 12 and 20; to December, 1902, 12 and 60; to June, 1903, 12 and 45; to 
December, 1903, and June, 1904, 12 and 35, while in respect of the latter half-year an 
additional 125 per cent. was paid on the deferred shares out of the £5,000 reserved in 
previous half-yearly accounts against repayment of loan account, but now written back ; 
and to December, 1904, and June, 1905, 12 and 50. Reserve fund, £44,444; carried forward, 
£810. No later report has been received. Voting power, one vote for each share of 
either class. Director’s qualification, 50 preference or deferred shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Bwllfa, Aberdare and Cardiff. 
Telephone number, 10 (National), Aberdare. 


C. Akrill & Co., Limited.—Directors: E. C. Keay (Chairman), F. Grazebrook, H. A. 
Keen, and E. Parkes, M.P. General Manager: H. B. Toy. Sceeretary: T. D. Neal. 
Office : Golds Green Foundry, West Bromwich.—The company was registered January 23, 
1902, to acquire the business of ironfounders and engineers of a firm of the same name. 
The authorised capital is £100,000 in shares of £1, of which £21,000 has been subscribed 
and paid up. The accounts are made up annually to December 31, and submitted in 
February. For the period to December 31, 1902, a dividend of 10 per cent, (actual) was paid, 
and for each of the years 1903, 1904, and 1905 10 per cent. was paid; and for 1906, 15. 
Reserve fund, £8,500; capital reserve fund, £2,658; revenue reserve, £5,500; carried 
forward, £909. Voting ‘power, one vote for each share. Director’s qualification, 1,000 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Akrill, West Bromwich. 
Telephone number, 3, West Bromwich. Latest price, 28. 


Cairntable Gas Coal Company, Limited.—Directors : R. Barr (Chairman), G. Barr, 
J, Clarkson, and R, W. Feldtmann. Secretary: J. Clarkson. Office: 75, Bothwell 
Street, Glasgow.—The company was registered December 1, 1873. The capital is £48,304 
in fully-paid shares of £8. The accounts are made up annually to September 30, and 
submitted in November. For 1895-6 the dividend was 5 per cent. ; 1896-7, 25 ; 1897-8, 73 ; 
1898-9, 10; and 1899-1900 and 1900-1, 223 ; for 1901-2 and 1902-3 there was no dividend ; 
for 1903-4 5 per cent. was paid; for 1904-5, 48; for 1905-6, 1%; and for 1906-7, 33. 
Carried forward, £631. Voting power, one vote for each share. Director’s qualification, 100 
shares, held for three months. ‘Transfer form, common ; fee, 2s, 6d. per deed. Telegraphic 
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address, Carbon, Glasgow. Telephone numbers, 488 (National), Argyle, and 3385 (Corpora- 
tion), Glasgow. Latest price, 76s. 


_ Cambrian Collieries, Limited.— Directors : J. H. Thomas (Chairman), F. 8, Cartwright, 

R. Forrest, T. H. Riches, and D. A. Thomas, M.P. Secretary: C.A.G. Pullin. Registered 
Office: Exchange Buildings, Bute Docks, Cardiff. London Office: 31, Great St. Helen’s, 
E.C.—The company was registered December 4, 1895, to take over properties from Messrs. 
Thomas, Riches and Co. . The authorised capital is £400,000 in shares of £10, half 
being ordinary and half 6 per cent. cumulative preference, the latter having also a 
priority as to capital, and the whole amount has been subscribed and called up. ‘There are 
also—4$ per cent. debenture bonds of £100 each for £195,000 (outstanding balance 
of £200,000), with interest payable January 1 and July 1, and the principal redeemable 
on or before January 1, 1920, by drawings at 105 per cent. ; and loans for £8,221. Dividends 
on the ordinary shares are not to exceed 10 per cent, per annum until all the debentures 
have been redeemed. 

The accounts are made upannually to December 31, and submitted in February or March. 
There was no distribution on the ordinary shares until in respect of 1897, for which year 
24 per cent. was paid ; for 1898, 1899, and 1900 the distribution was 10 per cent. each year ; 
for 1901, 5, the earnings having been affected by a strike of employees ; for 1902 only the 
preference dividend was paid ; for 1903 2 per cent. was paid on the ordinary shares ; for 
1904, 10; for 1905, only debenture interest was met; and out of the profits of 1906 two 
years’ preference dividend was paid and 5 per cent. on the ordinary shares. The operations 
of 1905 were considerably interfered with by a fire and explosion on the property, in respect 
of which £41,787 had been spent up to the close of the year, and this sum figured as debit 
to explosion account in the balance sheet ; in 1906 this amount was increased to £48,419, 
against which was placed £15,000 from revenue and £15,000 transferred from the reserve 
fund, explosion account being in debit at the close of 1906 to the extent of £18,419. 
Reserve fund (after deducting £15,000 transferred as above), £50,000. On account of 1907 
5 per cent. was paid on the ordinary shares in August. The preference dividend is paid 
half-yearly. Voting power, one vote for each share of either class. Director’s qualifica- 
tion, 100 shares, either ordinary or preference. ‘Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Cambrian, Cardiff. Latest prices—ordinary, 114; preference, 9% ; 
_debentures, 96, 


Cammell, Laird and Co., Limited.—Chairman: F. Elgar. Secretary: F. J. Maw. 
Offices: Cyclops Works, Savile Street, Sheffield.—Charles Cammell and Co., Limited, 
iron and steel founders, &c., was established in 1864, and re-registration took place 
on January 4, 1898, in connection with a reconstruction of the capital. In 1903 
the business of the Mulliner-Wigley Company, Limited, was acquired, and late in 
1903 the business of shipbuilders, engineers, &c., of Laird Brothers, Limited, of 
Birkenhead, was purchased, and the name was then changed as above; the business 
of. the Mulliner-Wigley Company has since been disposed of to a separate company, 
the Coventry Ordnance Works, Limited, in which John Brown and Co., Limited, and the 
Fairfield Shipbuilding and Engineering Company, Limited, are also interested. In 1905 
one half of the ordinary share capital of the Fairfield Shipbuilding and Engineering 
Company, Limited, was purchased in exchange for ordinary shares in this com- 
pany. The subscribed and paid-up capital is £1,225,225 in 5 per cent. cumulative 
preference shares of £5 each, having a priority also as to capital, and £1,147,670 in 
ordinary shares of £5 each. The company has borrowing powers up to a total equal to the 
nominal capital for the time being, and there are—£500,000 (the total authorised) 
4 per cent. first mortgage debentures of £100 each, repayable at par December 31, 
1913, or at the option of the company, at 105 per cent. (now) on six months’ notice, with 
interest payable January 1 and July 1, the debentures being secured by a specific first 
_ mortgage on the freehold, leasehold, and copyhold properties ; £400,000 45 per cent. 
mortgage debenture stock, part of a total authorised issue of £500,000, issued by the 
company to Messrs. C. J. Hambro and Son, 70, Old Broad Street, E.C., at 97 per cent., by 
whom it was offered for sale at 1024, secured on the properties and undertaking, subject to 
the above-mentioned first mortgage debentures, with interest payable January 1 and July 1, 
while the stock is redeemable July 1, 1930, at 1024 per cent., but may be repaid at that price 
on or after December 30, 1913, on six months’ notice; and £750,000 5 per cent. mortgage 
debenture stock (part of a total authorised of £1,000,000) issued by the company to Messrs. 
C. J. Hambro and Son, 70, Old Broad Street, E.C., at 98} per cent., by whom it was 
offered for sale in June, 1906, at 1033 per cent., secured on the properties and undertaking, 
subject to the above-mentioned debentures and debenture stock, with interest payable 
April 1 and October 1, and the principal repayable April 1, 1947, at 1034 per cent., with the 
option to the company to pay it off at the same price at any time on or after April 1, 1920, 
on six months’ notice. 

The accounts are made up annually to December 31, and submitted in Marck, For 
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1898, 15 per cent. was paid ; for 1899 and 1900, 174 each year; for 1901, 15; for 1902, 10; 


for 1903 and 1904, 7$; and for 1995 and 1905, 10. Carried forward, £48,052. On account 
of 1907 25 per cent. was paid in October. The preference dividend is paid half- 
yearly. Voting power, one vote for every ordinary share; preference shareholders only 
vote on certain questions, when they have one vote for every two shares. Director's 
qualification, 500 shares, of which not less than one-half must be ordinary, Transfer form, 
common for shares and debenture stock, and special for debentures; fee, 2s. 6d.; the 
debenture stocks are transferable in multiples of £1. A separate deed is required for each 
class of capital. Telegraphic address, Cammell, Sheffield. Telephone number, 3890, 
Sheffield. Both classes of shares and the 45 and 5 per cent. debenture stocks are quoted in 
the official list. Latest prices—ordinary, 5}; preference, 45; 44 per cent. debenture stock, 
983 ; 5 per cent. debenture stock, 983. 


Cardiff District Collieries, Limited.— Directors: R. de Bonand (Paris), M. Boutté 
(Paris), H. Charpentier (Lille), P, Paillard, and A. Reynaud (Paris). Secretary: P. C. 
Andrews. Office: 792, Salisbury House, E.C.—The company was registered June 16, 1904, 
and in 1905 purchased the assets in California of the Alameda Oil Company, Limited. 
The authorised capital is £70,000 in shares of £1, of which £67,807 has been subscribed and 
£36,923 13s. 4d. called up, 33,807 shares (including 21,800 issued to the vendors) being fully 
paid, and 34,000 having 1s. 10d. called. The accounts are made up annually to September 
30, and submitted in December. Little more than development work was done till 
November, 1906. Voting power, one vote for each share. Director’s qualification, being a 
shareholder. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Jussio, London. 
Telephone number, 960 (Post Office), Central. 


Cargo Fleet Iron Company, Limited.—Directors: Sir C. Furness, M.P. (Chairman), 
J. 8. Barwick (Deputy-Chairman), C. J. Bagley, J. J. Burton, S. W. Furness, E. L. Pease, 
J. E. Rogerson, Sir W. Scott, Bart., Col. H. F. Swan, C.B., and B. Talbot (Managing 
Director). Secretary; A. Sladden. Office: Stockton-on-Tees.—The company was registered 
January 29, 1883, to take over the business of Mr. H. F. Swan, trading as the Cargo Fleet 
Iron Company. The authorised capitalis now £1,000,000 in shares of £1 each, all of which 
has been issued and paid up in full. In May, 1905, an issue of £500,000 45 per cent. 
first mortgage debentures of £100 each was made, £370,000 having been issued publicly 
at 92 per cent., while the balance had already been placed ; amount outstanding, £475,000. 
The debentures are secured by a specific charge on the freehold and leasehold lands, miner, 
buildings, fixed plant, &c., have interest payable January 1 and July 1, and are to be 
redeemed at 105 per cent. by drawings, or by purchase in the open market at or under the 
same price, £12,500 of the debentures to be redeemed each year, commencing 1907, and in 
the event of the liquidation of the company the debentures are also to be redeemed at 105 
per cent. Further, in addition to the redemption or purchase of £12,500 of debentures 
aunually, the company, out of profits remaining in any year after payment-of 6 per cent. 
for such year on the share capital, is to carry to a special fund an amount not exceeding 
£12,500 per annum to be applied in the further redemption or purchase of debentures, and 
the company has reserved the right to pay off all or any of the debentures at 105 per 
cent. on six months’ notice. The interest on the debentures, and the redemption of 
£12,500 annually, are guaranteed by the Weardale Steel, Coal, and Coke Company, Limited. 
In April, 1907, an issue of £500,000 A 6 per cent. debentures of £10 each was made to the 
shareholders at par, these ranking after the above 45 per cent. debentures ; interest is 
payable January 1 and July 1, and the principal is redeemable at 5 per cent. premium, in 
whole or in part, at any time after January 1, 1925, but the company retains the option of 
earlier redemption, by purchase, at not exceeding 5 per cent. premium. 

The accounts are now made up annually to September 30, and submitted about Novemher. 
Including £2,682 brought forward there was a profit for the nine months to September 30, 
1905, of £52,238, of which £31,454 was applied in paying an interim dividend of 1s. per 
share (in August, 1905), and £20,178 was used in reduction of suspense account, bringing 
that item to £150,860, and this was charged to capital account; and in respect of the 
year 1905-6 there was a profit (including £87,602 on sale of shares in the South Durhain 
Steel and Iron Company, Limited) of £141,859, and a dividend of 5 per cent. was paid on 
the shares, £30,000 placed to a reserve fund, and £3,457 carried forward. At September 39, 
1906, the company held 230,000 shares in the South Durham Steel and Iron Company, 
Limited, the market price of which showed an appreciation of £191,756 over book values. 
Voting power, one vote for cach share. Transfer form, commen ; fee, 2s. 6d. Telegraphic 
address, Sections, Stockton-on-Tees. Telephone number, 26, Stockton-on-Tees. The 
company is quoted in the official list. Latest prices—ordinary, 7g; debentures, 805. 


Carlton Iron Company, Limited. — Directors: W. Morrison (Chairman), T. Kirk 
(Managing Director and Secretary), W. M‘Gowan, and Maj. W. Thomlinson. Offices : 
Carlton Iron Works, via Ferryhill.—The company was established in 1870 as the North of 
England Industrial Iron and Coal Company, Limited, and in 1877 the name was changed as 
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above. The capital is £257,710 in fully-paid shares of £10, of which £207,740 is in ordinary 
shares and £49,970 in preference. There are also debentures to the amount of £62,000, 
and mortgages of £181,746. The accounts are made up annually to April 30, and 
submitted in July. For many years past there has been no dividend. To April, 1901, 
there was a debit balance of £34,773, after providing for interest charges, which in 1901-2 
was increased to £37,875, in 1902-3 reduced to £35,687, in 1903-4 increased to £44,354, in 
1904-5 to £46,296, and in 1905-6 to £107,379, and in 1906-7 reduced to £106,337. Reports 
are not obtainable, but this information is official. Voting power, one vote for each share, 
ordinary or preference. Director’s qualification, 100 shares of either class. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Carlton, Stockton. ‘Telephone 
number, 8 (P.O.), Stockton. 


Carlton Main Colliery Company, Limited.— Directors: TT. E. Vickers (Chairman), 
J, J. Addy, ©, Allen, E. Hall, T.. W. H. Mitchell, F. H. Mawe, and P. K. Wake. 
Secretary: T. E. Holdsworth. Office: Grimethorpe, near Barnsley.—The company was 
registered November 29, 1872, as the Yorkshire and Derbyshire Coal and Iron Company, 
Limited, and the name was changed as above in February, 1900, when the Grimethorpe 
Colliery Company, Limited, was acquired, and the capital was largely increased. The 
authorised capital is £600,000 in shares of £100, £60,000 being in A shares and £540,000 in 
ordinary shares, and the whole amount has been subscribed and paid up. The A shares 
are entitled to preferential non-cumulative dividends of 10 per cent. per annum, and after 
payment of a like rate on the ordinary participate pro rata with the latter in surplus profits. 
There are also mortgages for £222,300, part of £250,000 authorised. Further information 
is not obtainable, but this notice has been passed as correct. Voting power, one vote for 
every share of either class. Director’s qualification, 10 shares of either class. Transfer 


form, common; fee, 2s. 6d. Telegraphic address, Carlton, Barnsley. Telephone number, 
47, Barnsley. 


Carnforth Hematite Iron Company, Limited.— Directors : E. Barton (Chairman), A. E. 
Barton, W. J. Galloway, J. Gregory, and C. Hopkinson. Secretary: J. R. Hall. Office: 
Carnforth, North Lancashire.—The company was registered May 27, 1898, to take over 
the properties of a company of the same name, registered August 2, 1864. The authorised 
capital is £144,000 in shares of £10, and all has been issued as fully paid. The accounts 
are made up annually to June 30. For 1902-3, 1903-4, and 1904-5 10 per cent. was paid 
each year; for 1905-6, ; and for 1906-7, 15. Reports are not obtainable, but this 
information is official. Transfer form, common ; fee, 2s. 6d. Latest price, 163. 


Cassel Coal Company, Limited.—LZondon Committee: G. H. Raw and A. R. Steele. 
London Secretary: F. T. Pressland. London Office: 96, Gresham House, E.C. Head Office : 
Johannesburg, South Africa.—The company was established in March, 1893, under the laws 
of the Transvaal, and has acquired about 26,600 acres of coal land situated near Johannesburg, 
South Africa. -The authorised capital is £410,000 in shares of £1—£360,000 ordinary and 
£50,000 7 per cent. cumulative preference, with a priority as to capital, and £350,000 of 
ordinary and all the preference have been issued and paid up. There are also loans of 
£18,733. The accounts are now made up annually to December 31, and submitted at 
Johannesburg in March. In March and September, 1896, dividends of 74 per cent. 
each were declared on the ordinary capital as it now stands, and in March and September, 
1897 and 1898, dividends of 5 per cent. were declared each time—none since. Debit to 
profit and loss at December 31, 1906, after writing off £6,578 during the year for 
depreciation, £100,720, including £94,501 brought forward. A register of shares is kept 
in London, Transfer form in London, common; fee, 2s. 6d. Telephone number, 2675 
London Wall. Latest prices—ordinary, ;';; preference, 3. 


Charbonnages de Rodez, Limited.—Directors ; Lt.-Col. C. Allen (Chairman), C. E. 
Jeffcock, and J. Johnson (Managing Director), Secretary: W. Thompson. Office: 1, 
Booth Street, Manchester.—The company was registered June 8, 1905, in recon- 
struction of a company of similar title registered November 14, 1891, and owning coal 
mines at Rodez, Gages, Bertholene, and elsewhere in France. In the reconstruction the 
capital was largely written down. The authorised capital is £2,500 in shares of £1, of 
which £2,387 has been subscribed, and £126 paid up, 7 shares being fully paid, and the 
remainder having Is. per share paid. In July, 1905, 5 per cent. debentures for £25,000 
were created, and £24,500 have been allotted; they are repayable in five or seven years, 
on six months’ notice from the company, at 110 per cent. No report has been received 
this year. Voting power, one vote per share. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Trust, Manchester. Telephone number, 1055, Manchester. 


. Chatterley-Whitfield Collieries, Limited.— Directors : Sir J. Leigh (Chairman), G. 
Hesketh, J. R. Wain (Managing Director), and R. Winstanley. Secretary: J. Chear. 
Office : Pinnox, Tunstall, Staffordshire.—The company was registered January 17, 1891, to 
acquire from the North of England Trustee, Debenture and Assets Corporation, Limited, 
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the properties in North Staffordshire of the Chatterley Iron Company, Limited, in. 
liquidation. The authorised capital is £400,000 in shares of £10, half in ordinary, and 
half in 6 per cent. cumulative preference, ranking also for a priority as to capital, and 
the whole amount has been allotted, and £350,000 paid up, the preference shares being 
fully paid, and the ordinary having £7 10s. paid. There are also 5 per cent. first 
mortgage debentures of £100 each for £180,000 with interest payable January 1 and 
July 1, and the principal repayable at par January 1, 1919. The accounts are made up 
annually to December 31, and submitted in February or March. For 1894 the ordinary 
shares received 25 per cent. For 1895, 1896, and 1897 the preference received 3 per cent. 
each year; for 1898, 5; and for 1899, 16, thus clearing off all arrears ; for 1900 the ordinary 
shares received 10 per cent. ; for 1901, 1902, and 1903, 15; and for 1904 and 1905, 123. 
Carried forward, £78,753. On account of 1906 3 per cent. was paid on the ordinary shares 
in July; the report for that year has not been received. The preference dividend is paid 
half-yearly,. Voting power, one vote for each share, ordinary or preference. Director’s 
qualification, 100 shares of either class, held for three months. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Cockshead, Tunstall, Staffs. Telephone. number, 
534, Staffordshire. 

Clearfield Bituminous Coal Corporation.—Some of the first mortgage 4 per cent. gold 
bonds of this company are known here. They are of $1,000 and $100 each, with interest 
payable January 1 and July.1, and the principal repayable January 1, 1940, payments 
being made in New York. The amount is $732,000, secured by a first mortgage on the 
property of the corporation; net earnings in any year in excess of bond interest to the 
amount of $20,000 are to be carried to a sinking fund, and applied either to the purchase of 
the bonds or to their redemption at maturity. The interest on the bonds is guaranteed 
by endorsement by the Beech Creek Railroad Company, which, in its turn, is leased to the 
New York Central Railroad Company, and the obligation to meet the interest in respect of 
the above bonds has been assumed by the New York Central Company. 


Clydesdale (Transvaal) Collieries, Limited.—Zondon Committee : A. F. Nicol and E. G. 
Crake. London Secretaries: South African Investment and Trust. Company, Limited. 
London Office: 3, Throgmorton Avenue, E.C. Head Office: Johannesburg, South Africa. 
The company was registered September 12, 1895, under the laws of the Transvaal, to 
acquire a property, about 600 acres in extent, on the farm Daggafontein. In March, 1904, 
the assets of the Pioneer Coal Syndicate were purchased, consisting of a freehold farm 7,551 
acres in extent in the Orange River Coleny, mineral rights over 10,108 acres, and options to 
purchase the mineral rights over three other farms, the consideration being £24,000 in cash 
and 40,000 fully paid shares of £1 each. At the same time the capital was increased, and 
is now £200,000, of which £180,000 has been issued and paid up. In May, 1897, 7 per cent. 
debenture stock for £50,000 was offered, and £40,000 was placed, with interest payable 
January 1 and July 1, and the principal redeemable at par by annual drawings in 
Johannesburg in May of £5,000, commencing in 1902; amount outstanding; £8,600. There 
were at June 30, 1907, other loans for £47,500. 

The accounts are now made up annually to June 30, and submitted at Johannesburg in 
September. For 1897-8, 10 per cent. was paid ; and for 1898-9, 20. Owing to the war, operations 
were suspended in October,1899, being resumed in July, 1901. For 1899-1900 and 1900-1 
there was no dividend; for the ten months to June 30, 1902, 5 per cent. was paid; and 
to December 31, 1902, and to June 380, 1903, 10 per cent. each time. For 1903-4 there was 
no dividend; the working resulted in a profit of £31,655, and after providing the cash 
consideration as above for the assets of the Pioneer Syndicate, and £25,116 for expenditure 
on equipment of new property, the credit balance of £20,787 brought down was reduced to 
£926. For 1904-5, 1905-6, and 1906-7 no dividend was paid; the credit balance brought 
down from 1903-4 was increased in 1904-5 to £18,168, reduced in 1905-6, after writing off 
£17,517 for depreciations, &c., to £7,530, and increased in 1906-7, after writing off £11,763 
for depreciation, to £8,309. Voting power, one vote for cach share. <A register of shares 
is kept in London. Transfer form in London, common; fee, 2s. 6d. per deed; debenture 
stock is transferable in sums of £10 and multiples. Dividends are paid in London about 
two months after declaration. Telegraphic address, Accredit, London. Telephone number, 
977, London Wall. Latest price of shares, *. 


Coalbrookdale Company, Limited.— Directors: A. E. W. Darby, F. Monks, F. W. 
Monks, and W. G. Norris. Office : Coalbrookdale, Shropshire.—The company was registered 
July 12, 1881, to take over the business of the Coalbrookdale Company, established in 
1709, as coal and ironmasters, ironfounders, engineers, &c. The authorised capital is 
£203,750, £40,000 being in 6 per cent. cumulative preference shares of £50, £93,750 in 
5 per cent. non-cumulative preference shares of £75, and £70,000 in ordinary shares of 
£50, all of which has been subscribed and called up. There are also mortgages for £55,500. 
Reports are not issued, and further information is not obtainable, but this is official. 


_ Coghlan Steel and Iron Company, Limited.— Directors : Col. C. Coghlan (Chairman) 
3. H: Coghlan, Col; TI. G. Hawdon, and J, M. Howie. Secretary: W, Glover, Office? 
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Hunslet Forge, Leeds.—-The company was registered November 8, 1899, to take over the 
business of Coghlan and Dury, Limited, registered October 25, 1889. The authorised 
capital is £100,000 in shares of £1, half being 55 per cent. cumulative preference, having 
priority as to capital, and half ordinary, and the whole amount has been subscribed and 
called up. The accounts are made up annually to June 30, and submitted in July. For 
the period to June 30, 1900, and the year 1900-1 the ordinary shares received 8 per cent. 
perannum ; for the four years to 1904-5, 6; for 1905-6, 8; and for 1906-7, 13, including a 
bonus of 5 per cent. Reserve fund, £17,000; carried forward, £3,841. The preference 
dividend is paid half-yearly. Voting power, one vote for every share of cither class. 
Director’s qualification, 500 ordinary shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Coghlan, Leeds. Telephone number, 508, Leeds. Latest prices—ordinary, 
22s. 6d.; preference, 21s. 


Collie Proprietary Coal Fields of W. A., Limited.—Directors : F. L. Gardner (Chair- 
man), Capt. W. Cumberland, Hon. Z. Lane, and J. B. Palmer. Secretary: F. F. Fuller. 
Office : 138-9, Salisbury House, E.C.—The company was registered November 21, 1899, to 
acquire leases for twenty-one years from January 1, 1896 (renewable), for properties of an 
area of about 4,730 acres, situated at Collie, in the Wellington district of Western 
Australia, and in 1902 the undertaking of the Westralian Wallsend Colliery Company was 
acquired. The authorised capital is £200,000 in shares of £1, of which £137,066 has been 
subscribed and paid up. There are also loans, &c., for £9,530. The accounts are now made 
up annually to December 31, and those for 1905 were submitted in October, 1906. The 
first (and only) dividend was 5 per cent. for 1901-2; in the fifteen months to December 31, 
1903, a credit balance of £4,737 brought forward was reduced to £1,099; and in the two 
years 1904 and 1905, after providing for depreciation, this was converted into a debit of 
£5,105. The report for 1906 has not yet (November 15, 1907) been issued. Voting power, 
one vote for every share. Director’s qualification, 250 shares. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 1620 London Wall 


Coltness Iron Company, Limited.— Directors: Sir W. H. Houldsworth, Bart. 
(Chairman), J. A. Duncan (Secretary), Henry H. Houldsworth, J. Hamilton Houldsworth, 
Joseph H. Houldsworth, Sir J. King, Bart., and R. Russell (Managing Director). Office : 188, 
West George Street, Glasgow.—The company was registered July 10, 1899, to take over 
the business of a private company of the same name, registered August 9, 1881. The 
authorised capital is £1,000,000 in shares of £1, £350,000 being 5 per cent. cumulative 
preference, having a priority also as to capital, £150,000 54 per cent. cumulative second 
preference shares, and £500,000 ordinary, and all the preference capital and £350,000 of the 
ordinary have been subscribed and called up. 

The accounts are made up annually to July 31, and submitted in October, an 
interim dividend (in 1907 of 4 per cent.) being paid in April. For 1899-1900 the 
ordinary shares received 20 per cent.; for 1900-1, 15; for 1901-2, 8; for 1902-3, 
13, including a bonus of 5 per cent. ; for 1903-4 and 1904-5, 10, including a bonus of 2 
per cent. each time ; for 1905-6, 20, including a bonus of 12 per cent. ; and for 1906-7, 30, 
including a bonus of 22 per cent. Ordinary reserve fund, £275,000; special reserve fund 
for securing the preference dividend, £50,000; carried forward, £12,392. The company 
owns shares in various kindred companies, including 3,000 fully-paid shares of £100 each 
in the Alquife Mines and Railway Company, Limited. Voting power, one vote for every 
share of either class, but preference shares have no vote unless the dividend is one month 
in arrear, or unless their rights and privileges are affected. Director’s qualification, 1,000 
shares of either class. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Coltness, 
Glasgow. Telephone number, 809 (Argyle), Glasgow. Latest prices—ordinary, 61s. 6d. ; 
5 per cent. preference, 1}; 55 per cent. preference, 14. 

ye 


Consett Iron Company, Limited.— Directors: C. W. C. Henderson (Chairman), T. H. 
Bainbridge (Vice-Chairman), Sir J. B. Dale, Bart., M. Fenwick, W. E. Pease and F. 
Stobart. General Manager: G. Ainsworth. Commercial Manager and Secretary: KE. J. 
George. Office: Consett, co. Durham. Registrar’s Office : 118, Pilgrim Street, Newcastle- 
on-Tyne.—The authorised capital is £1,500,000, of which £1,000,000 is in ordinary 
shares of £10, and £500,000 in 8 per cent. cumulative preference shares of £5, all of 
which is issued and £1,250,000 called up, £750,000, or £7 10s. per share, being called 
up on the ordinary, and the preference being fully paid. The preference shares are ‘‘ not 
liable to be reduced on any reduction of the ordinary capital,’ and in any distribution of 
assets on a winding up they are to rank pro rata with the ordinary shares. 

The accounts are made up annually to June 30, and submitted in August, but an interim 
dividend (in 1907 of 10s. per share).is distributed in February. For 1895-6, 134 per cent. was 
paid ; for 1896-7 and 1897-8, 20 each time; for 1898-9, 333; for 1899-1900 and 1900-1, 50; 
for 1901.2, 30; for 1902-3, 1903-4, and 1904-5, 25; for 1905-6, 274; and for 1906-7, 40. 
General reserve fund, £100,000; works reconstruction fund, £216,890; cottage improve- 
ment fund, £26,189 ; undivided profit, £172,501. Voting power, one vote for each ordinary 
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share up to 10, and one for every 5 beyond; one for every two preference shares up 
to 10, and one for every 10 beyond. Director’s qualification, 200 ordinary shares. Transfer 
form, common; fee, 2s. 6d. per account. Telegraphic address, Steel, Consett. Telephone 
numbers, 21 (National) and 2 (G.P.O), Consett. The ordinary shares are quoted in the 
official list, Latest prices—ordinary, 36; preference, 10. 


Consett Spanish Ore Company, Limited.— Directors: C. W. C. Henderson (Chairman), 
T. H. Bainbridge, Sir J. B. Dale, Bart., M. Fenwick, W. E. Pease,and F. Stobart. Secretary : 
A. T, Aitchison. Office: 118, Pilgrim Street, Newcastle-on-Tyne.—The company 
was registered February 11, 1873. The capital is £55,200 in fully-paid shares of 
£1, of which £50,000 is invested in 100 shares of £500 each of the Orconera Iron Ore 
Company, Limited. The accounts are made up annually to June 30, and submitted in 
August, an interim dividend (in 1907 of 18} per cent.) being paid in February. For cach 
of the four years to 1898-9 the dividend was 50 per cent. ; for 1899-1900, 514; for 1900-1, 
53% and a bonus of 324 per cent. ; for 1901-2 and 1902-3, 70; for 1903-4, 75; for 1904-5, 
675; for 1905-6, 633; and for 1906-7, 674. Carried forward, £7,498. Voting power, one © 
vote for every share up to 10, and one for every 5 beyond. Director’s qualification, 200 
shares. Transfer form, common; fee, 2s. 6d. per deed. Latest price, 512. 


Cory Brothers and Co., Limited.—Direciors: J. Cory, R. Cory, H. B. Cory, Sir C. J. 
Cory, Bart., M.P., 8. C. Cory, and R. R. Cory. Manager: H. A. Griffin. Secretary: R. 
Morgan. Office: Carditf.—The company was registered April 9, 1888, to take over 
the business of colliery proprietors of the firm of the same name. The authorised 
capital is £1,000,000 in shares of £100, and £501,000 has been issued in ordinary shares, 
and £400,800, or £80 per share, paid up; and £100,000 in 5 per cent. cumulative preference 
shares, fully paid up, the preference shares having also a priority as to capital. No report 
is issued to the public, but this information is official. Voting power, one vote for every 
share of either class. JDirector’s qualification, 250 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Cory, Cardiff. Telephone numbers, 952 and 
14 (National) and 50 (P.0O.), Cardiff. 


Cowie Harbour Coal Company, Limited.— Directors : F. Shaw (Chairman), W. Fisher, 
EK. Major, R. W. Nunn, and W. D. P. Watson. Managers: Livingston, Halton and Co., 
Limited. Office: 5, Whittington Avenue, E.C. — The company was registered November 
15, 1905, to acquire prospecting rights over 900 square miles of territory in British 
North Borneo, with the right to hold a lease for 99 years of 20 square miles therein. The 
authorised capital is £100,000 in shares of £1, of which £75,000 has been subscribed and 
£69,375 called up, 80,000 shares being fully paid, and 45,000 having 17s. 6d. paid. The 
accounts are made up annually to December 31 and submitted in June. Coal is now 
(October, 1907) being produced at the rate of about 75 tons per day. Voting power, one vote 
for each share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Gibstaff, London. Telephone number, 5540 Avenue. 


Crawshaw and Warburton, Limited.— Directors: C. B. Crawshaw, W. Webb, and W. 
Wrigglesworth. Secretary: J. F. Heaton. Office: Ridings Colliery, Dewsbury. — The 
company was registered June 14, 1900, to acquire the business of colliery owners of a firm of 
the same name. The authorised capital is £100,000, £35,000 being in 6 per cent. cumulative 
preference shares of £5, having a priority also as to capital, and £65,000 in ordinary shares 
of £1, and £20,000 preference and £40,000 ordinary have been subscribed and called up. 
There is also 43 per cent. first mortgage debenture stock for £8,000. The accounts are made 
up annually to June 30. ‘‘Debenture interest has been paid to June 30, 1907, as has 
also the dividend on the preference shares.” Reports are not published, but this information 
is official, Voting power, one vote for every share, ordinary or preference. Director’s 
qualification, £100 in shares of either class. Transfer form, common; fee, 2s, 6d. Tele- 
graphic address, Cannel, Dewsbury. Telephone number, 108, Dewsbury. 


‘Crompton and Shawcross, Limited.— Directors : H. Bouchier, A. H, Leech, and J. E, 
Rayner. Secretary: J. Baynes. Office:.The Grange, Hindley, Wigan.—-The company 
was registered December 1, 1897, to take over the business and colliery properties of the 
firm of the same name. The authorised capital is £60,000 in shares of £1, half being 
preference and half ordinary, and to January 4, 1907, £22,788 of preference and £8,294 of 
ordinary had been subscribed and called up. The preference shares have a priority as to 
capital, rank first for cumulative dividends of 6 per cent., and are entitled to one-fourth 
of the surplus profits after payment of 6 per cent. on the ordinary. There were also at 
the same date first mortgage 44 per cent. debentures for £24,400, repayable at the option 
of the company at any time after January 1, 1907, at 110 per cent., while any debentures 
not previously paid off are to be redeemed in 1917. The accounts are made up annually to 
December 31. No information is now obtainable from the company. Director’s qualifi- 
cation, 500 shares, ordinary or preference. ‘Transfer fee, 2s. 6d. Telegraphic address, 
Jer, Liverpool. Telephone numbers, 1706 and 7687, Liverpool. 
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Crown Collieries (1903), Limited.—Directors:. A. W. Tait (Chairman), E.M. Boviil, 
C. 8S. Glenwalker, J. C. Low, and R. 8. Stronach (Managing Director). Secretary: B. Heyburn. 
Office: 7-11, Moorgate Street, E.C.—The company was registered October 13, 1903, and is 
a reconstruction of a company of almost similar title, registered March 22, 1899, to acquire 
a lease (renewable) for properties of a total area of 3,480 acres, situated near Newcastle, 
Natal. The authorised capital is £70,000 in shares of £1, £10,000 being in 6 per cent. 
cumulative preference, with a priority as to capital, and £60,000 in ordinary, and £4,902 
preference and all the ordinary have been subscribed and called up. There are also 8 per 
cent. debentures for £10,000, repayable December 31, 1908. ‘The accounts are made up 
annually to December 31, and submitted in May. Debit to profit and loss at December 
31, 1904, £7,393. Debenture interest is in arrear as from January 1, 1906. A receiver 
was appointed in January, 1906. No later report has been received, but this notice has 
been revised officially. Voting power, one vote for every share of either class. Director’s 
qualification, none required. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Retexo, London. Telephone number, 302 London Wall. 


Cwmfelin Steel and Tin Plate Company, Limited.— Directors : R. Thomas (Chairman), 
J. Davies, T. W. James, W. J. Rees, F. T. Thomas (Managing Director), and H. M. 
Thomas. Secretary: W. A. Fernihough. Office: Cwmfelin Works, Swansea. The 
company was registered June 26, 1905, to acquire the undertaking of the company of 
the same name registered January 20, 1897, and another concern. The authorised 
capital is £200,000, half in 6 per cent. cumulative preference shares of £5, ranking also 
for priority as to capital, and half in ordinary shares of £1, and £57,675 preference, and 
all the ordinary have been subscribed and paid up. The accounts are made up annually 
to March 31.. The company is a private concern, and: reports are not obtainable, but this 
notice has been officially revised. Director’s qualification, £2,000 of shares of either class. 
Telegraphic address, Cwmfelin, Swansea. Telephone number, 231 (National), Swansea, 


D. Davis and Sons, Limited.—Directors: F. L. Davis (Chairman), M. L. Davis, 
J. Vasse (Paris), H. L. Warner, and J. B. White. Secretary: T. Vivian-Rees. Registered 
Office: 7, Bute Crescent, Cardiff. London Office: 138, Leadenhall Street, E.C.—The 
company was registered May 3, 1890, to take over collieries situated in the Rhondda 
Valleys, South Wales. In January, 1894, the colliery undertakings of A. Tylor and Co., 
es adjoining the company’s criginal properties, were acquired. The capital is now as 
under :— 

£450,000 ordinary shares of £10, fully paid. 


£100,000 6 per cent. cumulative preference shares of £10, fully paid, redeemable at 
10 per cent, premium (now) at any time, subject to the sanction 
of the court being obtained. The preference shares have a priority 
also as to capital. 


£75,000 5 per cent. B mortgage debentures of £100 each, with interest payable 
January 1 and July 1, and the debentures are redeemable by annual 
or other drawings by July 1, 1920, at 5 per cent. premium. 

The accounts are made up annually to December 31, and submitted about March. Until 
all the debenture debt is extinguished the ordinary dividend must not in any year exceed 
10 per cent. For 1896 only the preference dividend was paid, profits having suffered owing 
to an explosion at one of the collieries ; for 1897 the preference dividend and 2 per cent. on 
the ordinary were paid for the first half of the year; for 1898 no dividend was paid on either 
class of shares, owing to the loss of revenue resulting from the coal strike ; in respect of 1899 
the preference dividend was paid to date (two and a half years), and 8? per cent. on the 
ordinary ; for the five years to 1904 the ordinary shares received 10 per cent. per annum ; 
for 1905, 5; and for 1906, 10. Reserve fund, £100,000; carried forward, £8,812. On 
account. of 1907 5 per cent. was paid on the ordinary shares in August. The preference 
dividend is paid half-yearly. Voting power, one vote for each share of either class up to 
10, one for-every additional 5 shares up to 100, and one for every 10 beyond. . Director’s 
qualification, £2,000 in. shares of either class. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Ferndale, Cardiff, London, or Paris. Telephone number, 1192, Cardiff. 
Latest prices—ordinary, 144 ; preference, 103; 5 per cent. debentures, 1023. . 


Dalmellington Iron Company, Limited.— Directors: Col. C. J. Stoddart (Chairman), 
W. B.M. Bird, A. 8. McClelland, R. T. Moore, and J. P. Walker. General Manager and 
Secretary: A. Gavin. Office: 138, West George Street, Glasgow.—The company was 
registered May 28, 1885, and owns freehold and leasehold properties in Ayrshire. The 
authorised capital is £350,000 in shares of £5, £130,000 being 5 per cent. preference and 
£220,080 ordinary, and all the preference and £195,000 ordinary have been subscribed and 
called up. The accounts are made up annually to June 30, and submitted in August. 
Dividends averaging 6 per cent. per annum have been paid for the past five years. No 
report has been received, but this information is official, Voting power, one vote for 
each share, but preference shares have no voting rights unless their interests are affected, 
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Director's qualification, 200 ordinary shares. Transfer form, common; fee 2s. 6d. ‘'[ele= 
graphic addresses, Dalmellington, Glasgow ; Works, Dico, Dunaskin, ‘l'elephone numbers, 
809 (Argyle), Glasgow; Works, 11, Alloway. Latest price of ordinary, 54. 


Dalton Main Collieries, Limited. — Dircctors: F. P. Rhodes (Chairman), F. J. 
Dundas, R. J. Evans (Managing Director), E. W. Hodgkinson, G. H. Peake, and R. 
Smith. Secretary: F. H. Frost. Office: Parkgate, Rotherham. — The company was 
registered December 27, 1899, to acquire the undertaking of the Roundwood and Dalton 
Colliery Company, Limited, of Dalton, Yorkshire. The authorised capital is £300,000 in 
shares of £1, half being A shares, and half B, and the whole amount has been subscribed, 
and £262,500, or 17s. 6d. per share, called up, the A shares having been issued with 10s. 
credited as paid. There are also—5 per cent. mortgage debentures of £100 each for £200,000, 
redeemable at par at the expiration of twenty years by annual drawings over ten years, 
subject to the right by the company to redeem the debentures after the seventh and 
before the twentieth year at £105; and £100,000 6 per cent. second mortgage debentures 
of £100 each, repayable at the expiration of seven years, subject to the right of the 
company to redeem the debentures at an earlier date on six months’ notice at £105. 
Reports are not obtainable, but this notice has been officially revised. Voting power, 
one vote for every share of either class. Director’s qualification, 2,000 shares of either 
class. Transfer form, common ; fee, 2s. 6d. Telephone numbers, 5 and 1604 (National), 
Rotherham. Latest prices—shares, 1}; 5 per cent. debentures, 102. 


Dayton Coal and Iron Company, Limited.— Directors: P. Donaldson, R. M. Donaldson, 
W. A. Donaldson, A. S. Macharg, and A. 8. McClelland. Secretary: J. McKee. Office: 
7, Royal Bank Place, Glasgow.—The company was registered September 15, 1897, in re- 
construction of acompany of the same name, incorporated October 30, 1895. The authorised 
capital is £200,000 in shares of £10, half being in 5 per cent. cumulative preference 
shares, having a priority also as to capital, and half in ordinary shares, and the whole 
amount has been subscribed and called up, and there are mortgages for £80,000. No 
further information is obtainable, but this is official. Voting power, one vote for every 
share. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Vincent, Glasgow. Telephone number, 4671 (Royal), Glasgow. 


Deep Navigation Collieries, Limited.— Directors : W. Jenkins (Chairman), D. Davies, 
M.P., T. Evans, E. Jones, T. Webb, and F. J. Yarrow. Secretary: H. Webb. 
Office: 11, Bute Crescent, Cardiff.—The company was registered May 8, 1888. The 
authorised capital is £215,000 in shares of £5, £60,000 A preference, £50,000 B preference, 
and £105,000 ordinary, and all the B preference, £50,000 of the A preference, and £101,580 
of the ordinary have been issued and called up. No further information is obtainable, but 
this is official. Telegraphic address, Navigation, Cardiff. Telephone numbers, 89 and 92 
(National) and 130 and 141 (P.O.), Cardiff, 


Denaby and Cadeby Main Collieries, Limited.— Directors : J. B. Pope (Chairman), W. 
H. Chambers, J. C. Cuninghame, and Capt. M. E. W. Pope. Secretary: G. Wilkie. 
Office: Denaby Main, near Rotherham.—The company was registered August 8, 1893. 
The authorised capital is £800,000, and £600,000 has been issued in ordinary shares of £100, 
and £200,000 in cumulative 6 per cent. preference shares of £10, having a priority also as to. 
capital, and the whole amount has been paid up. In March, 1897, subscriptions were in- 
vited towards an issue of 44 per cent. debenture stock for £300,000, of which £213,050 has 
been allotted. The debenture stock was offered in amounts of £50 or multiples in two 
classes—A stock, irredeemable by the company, but repayable June 30, 1914, or at each 
succeeding seventeenth year at the option of the holder, provided six months’ notice be 
given on or before January 1 in that or any following seventeenth year; and B stock, 
repayable June 30, 1911, and every succeeding seventh year at the option either of the 
company or the holder, provided six months’ notice be given on either side on or before 
January 1 in that or any following seventh year. Debenture interest is due March 31 and 
September 30, and has been paid to date. No report has been received, but this notice has 
been revised officially. Voting power, one vote for every ordinary share. Director’s 
qualification, 10 ordinary shares. ‘Transfer form, common ; fee, 2s. 6d. Telegraphic address, 
Collieries, Doncaster. ‘Telephone numbers, 30, Mexborough, and 2 (P.O.), Doncaster. Latest 
price of preference, 11. 


Desford Coal Company, Limited.— Directors: H. Bramall (Chairman), R. M. Knowles, 
A. M. Lamb, E. Pilkington, and J. Stone. Secretary: S. J. Brookes. Office: Bagworth, 
near Leicester.—The company was registered July 16, 1900, to open up collieries situated 
in South Leicestershire, held on lease for fifty years from June, 1899, The authorised 
capital is £70,000 in shares of £1, all of which has been subscribed and _ called up. 
There are also 5 per cent. debentures of £20 each for £20,000, part of a total authorised 
of £25,000 ; interest is payable June 30 and December 31, and the principal is redeemable 
at par on December 31, 1913, or at the company’s option after December 31, 1908, on 
giving six months’ notice, at 2} per cent. premium, The accounts are made up annually 
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to December 31, and submitted in March. Coal winding commenced in June, 1902. The. 
first dividend was 1} per cent. for 1905; and for 1906, 24 per cent. was paid. Carried 
forward, £1,569. Voting power, one vote for each share. Director’s qualification, £500 in 
ordinary shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Desford Colliery, Bagworth. Latest price, 20s. 6d. 

Digby Colliery Company, Limited.—Dzirectors: Col. A. C. Cantrell-Hubbersty (Chair- 
man), H. D. Payley, C. H. Hill, E. Parry, and T. Potter (Managing Director), Secretary : 
W.-H. Cunningham. Office ; Giltbrook, Nottingham.—The company was registered August 
25, 1899. The authorised capital is £275,000 in shares of £1, £50,000 being 6 per cent. 
cumulative preference, having a priority also as to capital, and £225,000 ordinary, and the 
whole amount has been subscribed and called up. There are also 5 per cent. first mortgage 
debentures of £100 each for £40,000, part of £100,000 authorised, with interest payable 
in January and July. Further information is not obtainable, the company being a private 
one, but this notice has been officially revised. Voting power, one vote for every share of 
either class. Director’s qualification, 1,000 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Digby, Giltbrook. Telephone number, 264, Nottingham. 


Dinnington Main Coal Company, Limited.—Secretary: A. J. Gainsford. Office: 
Sheepbridge Works, Chesterfield.—The company was registered November 1, 1900, and 
owns leasehold and freehold properties of about 5,000 acres in extent situated in Barnsley. 
The authorised capital is £287,500 in shares of £1, £275,000 being ordinary and £12,500 
deferred, and £261,022 ordinary and all the deferred have been subscribed and called up. 
The accounts are made up annually to March 31, and submitted in June. ‘‘ Development 
of workings well advanced.” No report has been received, but this information is official. 
Voting power, one vote for each share. Director’s qualification, none required. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Dinnington, Chesterfield. Telephone 
numbers, 356 and 357, Chesterfield. 


Distington Hematite Iron Company, Limited.— Directors: H. Wright (Chairman), 
W. Burnyeat, J. Moncur (Managing Director), J. G. Sturrock, and J. C. McCowan. 
Secretary: W. Moneur. Office: Distington Works, Cumberland.—The company was 
registered December 8, 1881. The authorised capital is £44,000, £21,200 being in 6 per 
cent. cumulative preference shares of £100, ranking also for priority as to capital, and 
£22,800 in ordinary shares of £120, all of which has been subscribed and paid up. There 
are also 6 per cent. debentures for £14,200. The accounts are now made up annually to 
July 31. For 1896-7, 1897-8, and 1898-9 the ordinary shares got 5 per cent. per annum ; 
and for 1899-1900, 1900-1, 1901-2, and 1902-3, the nine months to July 31, 1904, and for 
1904-5, 1905-6, and 1906-7, 6. No report has yet been received, but this information has 
been officially revised. Voting power, one vote for every share of either class. Director’s 
qualification, £1,200 of share capital. Telegraphic address, Ironworks, Distington. Tele- 
phone number, 30, Workington. 


Dominion Coal Company, Limited.—Directors: J. Ross (President), F. L. Wanklyn 
(Vice-President), G. H. Duggan (Second Vice-President), R. B. Angus, G. A. Cox, J. 
Crathern, F. H. Dimock, W. D. Mathews, J. K. Osborne, W. B. Ross, Lord Strath- 
cona and Mount Royal, and J. R. Wilson. Office: Montreal.—The company was estab- 
lished under Canadian laws, and in 1905 earried through a reorganisation of its capital, 6 
per cent. first mortgage bonds being redeemed by an issue of 5 per cent. bonds, and the 
old 8 per cent. preferred shares by the issue of 7 percent. preferred shares. The capital now 
consists of —$5,000,000 first mortgage 5 per cent. sinking fund gold coupon bonds of $500 
and $1,000 each, part of a total authorised of $7,000,000, with interest payable May 1 and 
November 1, and the principal repayable May 1, 1940, but a sinking fund is to be provided 
after five years sufiicient to redeem all the bonds at maturity, and drawings are to take place 
annually, beginning May 1, 1911, for redemption at 105 per cent. and accrued interest, 
while the company has reserved the right of redemption (on thirty days’ notice) on any 
interest date after May 1, 1910, also at 105 per cent. and accrued interest ; $3,000,000 7 per 
cent. cumulative preferred shares of $100 each, being the total authorised, holders of which 
have the right at any time within five years from May 1, 1905, to convert into a like 
amount of common shares (accrued dividends to be adjusted), while the company has’ 
reserved the right of redemption at 25 per cent. premium and accrued dividends, after five 
years from May 1, 1905, and in the event of liquidation the preferred shares will be entitled 
to receive par and 15 per cent. premium, plus accrued dividends, in preference to the 
common shares; and $15,000,000 in common shares of $100. The accounts are made up 
annually to December 31, and submitted in March in Montreal. Dividends were paid on 
the common shares down to January, 1904, but there was then no payment on the common 
shares until April 1, 1907, when 1 per cent. was distributed, and similar payments were made 
on July 1 and October 1, 1907. The preferred dividend is paid in February and August, 
and that on the common shares quarterly. The net earnings in 1902 were $2,154,955 ; in 
1908, $1,756,023 ; in 1904, $1,620,475; in 1905, $1,573,832; and in 1906, $1,137,370, being 
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$505,555 in excess of bond interest, preferred dividend, and other charges for the year, 
Latest prices in Montreal—common, 65; preferred, 116; bonds, 101. 

Litigation has been proceeding between this company and the Dominion Iron and Steel 
Company, Limited, and in September, 1907, judgment was given against the Dominion 
Coal Company, the amount involved being very considerable. 


Dominion Iron and Steel Company, Limited.— Dircetors : J. H. Plummer (President), 
Hon. L. J. Forget (Vice-President), Hon. G. A. Cox, H. F. Dimock, Hon. R. Mackay, Hon, 
D. Mackeen, W. McMaster, F. Nicholls, F. 8. Pearson, Sir H. M. Pellatt, E. Rogers, W. b. 
Ross, K.C., Sir W. C. Van Horne, K.C.M.G., H. M. Whitney, and E. R. Wood. Office: Sydney, 
Cape Breton, Canada.-—The company was formed under Canadian laws. The authorised 
capital is $25,000,000 in shares of $100, $20,000,000 being common and $5,000,000 preferred, 
the latter ranking for cumulative dividends of 7 per cent. per annum and for priority as 
regards capita], and the whole amount has been subscribed and called up. There are also 
—9d per cent. first mortgage bonds of $1,000 each for $7,674,000 outstanding balance of 
$8,000,000, the total authorised, with interest payable January 1 and July 1, and the 
principal repayable July 1, 1929; 6 per cent. second mortgage bonds of $500 each for 
$1,968,000, outstanding balance of $2,500,000, the total authorised, with interest payable 
April 1 and October 1, and the principal repayable by October 1, 1914; and Cape Breton 
real estate bonds for $50,000. The accounts are made upannually to May 31. The prefer- 
ence dividend is in arrear as from April 1, 1903; in respect of the year to May 31, 1906, 
after meeting bond interest, &c., there was a surplus of $652,594; and for 1906-7, of 
$1,498,539, thus extinguishing the debit to profit and loss brought down and leaving a sub- 
stantial balance to be carried forward. 

Litigation has been proceeding between this company and the Dominion Coal Company, 
Limited, and in September, 1907, judgment was given in favour of the Dominion Iron and 
Steel Company, Limited, the amount involved being very considerable. 


Dorman, Long and Co., Limited.— Directors : A. J. Dorman (Chairman), Sir H. Bell, 
Bart:, M. L. Bell, F. W. Bond, A. Cooper, R. C. Denton, C. Dorman, H. Echalaz, A. S. 
Hay, C. A. Head, W. Johnson, J. F. Mason, M.P., A. M. Mosscrop, and W. H. Panton. 
Secretary: R. Jameson. Office: Middlesbrough.—The company was registered November 2, 
1889, to take over the business of manufacturers of iron and steel bars, &c., of the firm of 
the same name at Middlesbrough-on-Tees, and other businesses have since been acquired, 
besides which the company holds the whole of the ordinary share capital in Bell Brothers, 
Limited, and the bulk of the share capital in the North Eastern Steel Company, Limited. 

The authorised capital is £1,500,000 in shares of £1, and £1,259,594 has been issued 
and called up. In April, 1900, an issue of 4 per cent. first mortgage perpetual 
debenture stock for £400,000 was made at par; the stock is secured by a first 
mortgage on the freehold land, buildings, and plant then owned, has interest payable 
January 1 and July 1, and in the event of liquidation the stock is to be paid off at 
the average selling price for the three years preceding the liquidation, but not 
less than 105 per cent. ; £4,450 of this is held by the company. In May, 1904, an issue of 
£250,000 (the total authorised) 6 per cent. second mortgage debenture stock was made at 
par, with interest payable January 1 and July 1, and the stock is redeemable on July 1, 
1920, at 5 per cent. premium, with the option to the company of repayment at any time 
after January 1, 1906, on six months’ notice, at the same price ; a sum of not less than 
£10,000 is to be set aside each year after September 30, 1906, for redemption or purchase of 
the stock which is secured on the company’s properties, subject to the above-mentioned first 
mortgage debenture stock, and by a floating charge on the company’s interest in Bell 
pests Limited, and the North Eastern Steel Company, Limited ; amount outstanding, 

230,000. 

The accounts are made up annually to September 30, and submitted in December ; 
an interim dividend (in 1907 of of 25 per cent.) being paid in June. For 1895-6 the dividend 
was 4 per cent. ; for 1896-7, 6; for 1897-8, 8; for 1898-9, 11; for 1899-1900, 15; for 1900-1, 
83; for 1901-2, 6; for 1902-3, 4; for 1903-4 and 1904-5, nil (the works having been idle 
for the greater part of 1904-5 owing to a strike of workmen); for 1905-6 5 per cent. was 
paid ; and for 1906-7, 74. Carried forward, £57,542. Voting power, one vote for each 
ordinary share. Director’s qualification, £1,000 in stock or shares. Transfer form, common ; 
fees, 1s. per deed for shares, 2s. 6d. for debenture stock; debenture stock is transfer- 
able in multiples of £1. Telegraphic address, Dorman, Middlesbrough. Telephone number, 
18 (National), Middlesbrough. The company is quoted in the official list. Latest prices— 


shares, 7; first debenture stock, 944 ; second debenture stock, 1033. 


Duffryn Rhondda Colliery Company, Limited.— Directors: Col. J. R. Wright (Chair- 
man), H. F. Bulman, F. E. Jacob (Managing Director), W. G. Morris, T. P. R. Richards, 
and W. C. Wright. Secretary: J. J. Lowick. Office; Station Road, Port Talbot.—The 
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company was registered January 12, 1903, to take over the property and business of the 
Duffryn Rhondda Company, Limited, registered December 9, 1895. The authorised capital 
is £150,000 in shares of £1, £50,000 being 6 per cent. cumulative preference, with a priority 
as to capital, and £100,000 ordinary, and all the ordinary and £39,816 preference has been 
subscribed, and £116,495 paid up, 49,140 ordinary shares being fully paid, and 35,354 
ordinary and 38,036 preference having 16s. per share called up, and 15,506 ordinary shares 
10s. There are also 5 per cent. first mortgage debentures for £44,300; they are limited to 
£50,000, are secured by a trust deed on the leasehold property, have interest payable January 
1 and July 1, and are redeemable at the option of the company, at any time on six months’ 
notice, or in the event of liquidation for the purpose of amalgamation or reconstruction, 
at a premium of 5 per cent. The accounts are made up annually to December 31, and sub- 
mitted in March. For 1904 and 1905 the ordinary shares got 5 per cent. each year ; 
and for 1906, 6. Reserve fund, £500; carried forward, £5,117. The preference dividend 
is paid half-yearly. Voting power, one vote for each share, ordinary or preference, but 
the voting rights of the preference shares are qualified. Director’s qualification, £1,000 
in ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Duffryn, 
Port Talbot. Telephone numbers, 475 National and 2 (Post Office), Port Talbot. 


Dundee Coal Company, Limited.—Zondon Directors: A. Hepburn, E. J. King, and J. S. 
Morrison. London Secretary: W.C. Stronge. London Office : 317-19, Winchester House, 
E.C. Head Office: Durban, Natal.—The company was registered under Natal laws in 
1898, to take over the properties, about 11,000 acres in extent (including the township of 
Dundee), of the Dundee Coal and Estates Company, Limited, registered in July, 1897, 
which was a reconstruction of the Dundee (Natal) Coal Company, Limited, formed in 1889. 
The authorised capital is £300,000 in shares of £1, of which £273,000 has been issued and 
paid up. The accounts are made up annually to September 30, and submitted in November. 
For the year to September 30, 1899, 75 per cent. was paid; for 1899-1900, 5, the mines, 
owing to the war, having. been worked for only three months in the year; for 1900-1, 
1901-2, and 1902-3, 10 each year; for 1903-4, 9; for 1904-5, 8; and for 1905-6, 5. 
Reserve fund for the equalisation of dividends, £28,175; carried forward, £8,641. For 
1906-7 a dividend of 5 per cent. was paid. Voting power, one vote for each share. A 
register of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. 
per deed. Dividend warrants. are received by shareholders on the London register 
about three weeks after the declaration of the dividend. Telephone number, 6336 London 
Wall. The shares are quoted in the official list ; latest price, 2. 


Dunderland Iron Ore Company, Limited.— Directors: Sir J. Lawrence (Chairman), 
G. Ainsworth (Deputy-Chairman), Lord Armstrong, C. W. C. Henderson, R. Little- 
john, W. S. B. McLaren, E. P. Martin, W. Rhodes, C. D. Rudd, and I. Williams. 
Secretary: S. H. Pollen. Office: Fitzalan House, Arundel Street, Strand, W.C.—The 
company was registered April 22, 1902, to acquire properties covering an area of several 
square miles in and near Dunderland, Norway, and an exclusive licence, free from royalty, 
to use Mr, Edison’s patented processes for the extraction of iron ore in Norway and Sweden. 

The authorised capitalis £2,000,000 in shares of £5, half being preference and half ordin- 
ary. The preference shares havea priority as to capital, with participation with the ordinary 
shares in surplus assets after paying off both classes, and the preference shares rank first 
for cumulative dividends of 6 per cent. per annum, with equal participation in the profits 
available for dividend in each year after the ordinary shares have received a cumulative 
dividend of 6 per cent. A contract was entered into for the transfer of the properties and 
right to the company, the provision of £115,000 cash and the construction of mills, &c., for 
the entire share capital, and on behalf of the contractors the whole of the preference capital 
was issued publicly in May, 1902, and has been called up. The company has borrowing 
powers up to one half the nominal capital for the time being, and in April, 1905, an issue 
was made at par of £250,000 6 per cent. first charge debenture stock (of which £60,000 had 
been applied for and allotted prior to the issue of the prospectus for the balance), and 
£50,000 of similar stock was sold in July, 1906, £145,000 allotted in November, 1906, and 
£55,000 allotted in August, 1907, making the total of this stock issued £500,000 ; the stock 
is secured by a first charge on the company’s property and undertaking, has interest payable 
March 1 and September 1, and is repayable September 1, 1945, the company having from 
September 1, 1910, to provide a cumulative sinking fund of 1 per cent. per annum, with 
power to increase such fund, and the company may invest the sinking fund or apply it in 
drawings of debenture stock, but if the company elects to draw the debenture stock for 
repayment prior to September 1, 1925, it is to pay a premium of 6 per cent. Further, the 
company has power, out of the sinking fund, to purchase the debenture stock in the 
market at any time prior to September 1, 1925, at a price less than 106 per cent., plus 
accrued interest, and after that date at any price less than par. 

The accounts are made up annually to March 31, and submitted in October. The 
contractors guaranteed 6 per cent. dividends on the preference shares until July 1, 1904, 
which was paid, In their report presented to the meeting in October, 1907, the directors 
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stated that within the next six months the output of iron briquettes should reach 800 tons 
per day, which they consider will enable the company to provide the interest on its 
debenture stock, and leave a considerable balance of profit. At March 31, 1907, 
administration and other expenditure (including debenture interest), figured as an asset for 
£153,882. Voting power, one vote for every share, ordinary or preference. Director’s quali- 
fication, 200 shares of either class. Transfer form, common; fee, 2s. 6d. ; debenture stock 
is transferable in multiples of £1. Telegraphic address, Dioresis, London. Telephone 
number, 5262 Central. The preference shares and debenture stock are quoted in the official 
ist. Latest prices—ordinary, 6s. ; preference shares, 14; debenture stock, 723. 


Durban Navigation Collieries, Limited.—Directors: J. Annan (Chairman), 8S. Clay, 
L. Hoskyns, E. W. Janson, Col. F. P,. Lousada, C.B., T. Palmer, and W. Rhodes. 
Secretary : J. Myers. Office: 21, Ironmonger Lane, E.C.—The company was registered 
January 28, 1903, to acquire leases of about 2,451 acres of coal seams in the district of New- 
castle, Natal. The authorised capital is £250,000 in shares of £1, of which £220,000 has been 
subseribed and called up, including 140,000 fully-paid shares issued as purchase consideration 
for the properties, etc. There are also—first mortgage debenture stock for £50,000; with 
interest payable May 1 and November 1, and the principal redeemable at 120 per cent. 
on November 1, 1909, or at the company’s option, at any time on three months’ notice at 
the same-figure ; and loans for £8,000, ‘The accounts are made up annually to December 
31, and usually submitted in April. Actual working commenced about February, 1904, 
and in the year 1906 179,753 tons of coal were raised. For 1905 there was a profit on the 
working of the colliery, &e., of £3,374, and after meeting debenture interest, &c., the net 
result was an increase in the debit balance brought forward from £8,642 to £10,022. 
The report for 1906 has not yet (November 15, 1907) been issued. Voting power, one vote 
for each share. Director’s qualification, 250 shares. Transfer form, common; fee, not 
exceeding 3s. 6d. Debenture stock is transferable in sums of £1 and multiples. Tele- 
graphic address, Durebant, London. ‘Telephone number, 6167 Bank, 


Earl of Shrewsbury’s Brereton Collieries, Limited.—Directors: Earl of Shrewsbury 
(Chairman), Visc. Ingestre, and G. C. Robinson. Secretary: T. Brown, Office: Brereton 
Collieries, Rugeley, Staffordshire.—The company was registered September, 27, 1906. The 
authorised capital is £100,000 in shares of £1, all of which has been subscribed and paid up. 
There are also 5 per cent. first mortgage debentures for £100,000, charged on the entire 
undertaking. No information is obtainable from the company. Voting power, one vote 
for every share. Director’s qualification, 50 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Brereton, Rugeley. 

Easington Coal Company, Limited.— Directors: J. 8S. Barwick, J. 8S. Barwick, Jun., 
W. Briggs, J. Dickinson, Sir C. Furness, J. H. D. Noble, and Sir W. Scott, Bart. Secretary: 
F.C. Squance. Office: 26, John Street, Sunderland.—The company was registered January 5, 
1899. The authorised capital is £420,000, in shares of £100, half being preference and half 
ordinary. The preference shares have a priority as to capital, and rank first, for cumulative 
dividends of 10 per cent. per annum, while, after the ordinary shares shall have received 
dividends of 5 per cent. per annum, surplus profits are to be divided equally between the 
twoclasses. All the ordinary shares and £105,000 of the preference have been subscribed, the 
ordinary being fully paid, and the preference having £40 called. In May, 1906, 4 per cent. 
debentures for £105,000 were issued, with interest payable June 30 and December 31, and 
the principal redeemable December 31, 1930. The company is (July, 1907) ‘‘ still engaged 
in sinking pits ; coal not yet been reached.” Debenture interest has been paid to date. 
Further information is not obtainable, but this notice has been passed as correct. Voting 
power, one vote for every share of either class. Director’s qualification, 50 shares of either 
class. Transfer form, common ; fee, 2s. 6d. Telephone number, 8, Seaham. 


East Indian Coal Company, Limited.—Directors : W. A. Bankier (Chairman), C, L. 
Johnstone, F. G. Steuart, and Sir T. Troubridge, Bart. Secretary: A. Bray. Office: 14, 
Billiter Street, E.C.—The company was registered April 20, 1893, to acquire properties cover- 
ing an area of about’ 6,000 acres, situated in the province of Bengal. The authorised capital 
is £100,000 in shares of £5, all of which has been subscribed and paid up. With the dividend 
distributed for 1902-3 certain prior rights on £49,010 of shares over the (then) remaining 
£30,000 were extinguished, and all the shares now rank equally. The accounts are made up 
annually to April 30, and usually submitted in August, an interim dividend (in 1907 of 3 per 
cent.) being paid in April. There was no dividend until in respect of 1900-1, for which 
year § per cent. was paid on the shares subscribed for in cash, and 2 per cent. on the (then) 
deferred ; for 1901-2 the shares subscribed for in cash got 10 per cent., and the deferred 4 ; 
and for 1902-3, 12 and 6, and all distinction between the shares was extinguished by this 
distribution. For 1903-4, 1904-5, 1905-6, and 1906-7 the dividend was 10 per cent. each year, 
with, in addition, bonuses of 5 per cent. for 1905-6 and 6 per cent. for 1906-7. Dividend 
equalisation fund, £4,000; carried forward, £2,480. Voting power, one vote for each share, 
Director’s qualification, £250 of shares. Transfer form, common; fee, 2s, 6d, Telegraphic 
address, Avolating, London. Telephone number, 326 Avenue. ; 
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East Rand Gold, Coal, and Estate Company, Limited.—Zondon Comittee: G. Bray- 
shaw and F. Bruch. London Secretary: C. J. Brown. London Office: 65, London Wall, 
E.C. Head Office : Johannesburg, South Africa.—The company was registered in May, 1895, 
under the laws of the Transvaal, to acquire 132 claims situated in the Witwatersrand 
district. The authorised capital is now £250,000 in shares of £1, of which £200,000 
has been subscribed and paid up. The accounts are now made up annually to June 30, 
and submitted in Johannesburg in September. Coal winning was recommenced in May, 
1905. Inthe year to June 30, 1906, sales of coal brought in £12,750, and at the close of 
the year a debit balance of £2,038 was carried forward'as against a credit of £577 brought 
down. <A register of shares is kept in London. ‘Transfer form in London, common ; fee, 
2s. 6d. per 100 or part of 100 sliares per deed. ‘Telephone number, 4034 Central. Latest 
price of shares, 1s. 

Eastwood, Swingler and Co., Limited.— Directors: T. C. Eastwood, W. G. Newbould 
(Secretary), and A. Swingler. Office: Victoria and Railway Iron Works, Derby.—The 
company was registered November 30, 1886, to acquire the business of the firm of the 
same name as ironmasters. The authorised capital is £100,000 in shares of £100, and 
£80,000 has been issued and paid up in full. No further information is obtainable, but this 
is official, Transfer form, common. Telephone number, 150 (National), Derby. 


Ebbw Vale Steel, Iron, and Coal Company, Limited. — Directors: J. Brailsford 
(Chairman), C. Allen, Sir W. H. Bailey, Kt., W. Davies, andS. M. Johnson. Secretary; OC. J. 
Watson Munro. Office: Ebbw Vale, Mon.—This company was registered March 24, 1868. 
In 1903-4 the capital was written down by £10 per share, and the subscribed capital is 
now £968,175 in shares of £13, of which £744,750, or £10 per share, is called up. There 
are 4,721 shares fully paid, the £14,163, or £3 per share, paid in advance of calls 
bearing 5 per cent. interest. The borrowing powers extend to a sum equal to the 
paid-up capital, and there are 5 per cent. mortgage debentures of £100 each for 
£400,000 (outstanding balance of £438,100 and part of, £500,000 authorised), with interest 
payable April 1 and October 1, and the principal repayable at par on June 30, 1913, or 
earlier, at the option of the company, by drawings at 5 per cent. premium, on six months’ 
notice. 

The accounts are made up annually to March 31, and submitted in June. For 1896-7 a 
dividend of 1% per cent. was paid; for 1897-8, nil; for 1898-9, 17 per cent. ; for 1899-1900 
and 1900-1, 6 each year; for 1901-2, nil; for 1902-3, 5 per cent. ; for 1903-4, 6 (on the 
capital as above); for 1904-5 and 1905-6, 5; and for 1906-7, 10. Reserve fund, £75,405 ; 
carried forward, £10,460. At March 31, 1907, there was a balance at debit to suspense 
outlays account of £37,735, which was extinguished out of the profits of 1906-7. Voting 
power, one vote for each share up to 100, and one vote for every 2 beyond. Director’s quali- 
fication, 200 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic addresses, 
Company, Ebbwvale, and Furnaces, London. Telephone numbers, 1 (G.P.O.), Ebbwvale, 
and 4 (National), Tredegar. 'The shares are quoted in the official list ; latest price (fully 
paid), 114; ditto (£10 paid), 9. 

Edgar Allen and Co., Limited.— Directors: W. E. Allen, W. Crosby, F. A. Warlow, A. E. 
Wells, and R. Woodward. Secretary: E. R. Burkinshaw. Office: Tinsley, Sheffield.—The 
company was registered December 18, 1900, to acquire a business of iron and steel manu- 
facturers. The authorised capital is £320,000 in shares of £1, £150,000 being in 5 per cent. 
cumulative preference, having a priority also as to capital, and £170,000 ordinary, and 
£136,067 of the preference and £160,000 of the ordinary have been subscribed and called up. 
“The ordinary shares are wholly held by the directors and members of the staff.” The 
preference dividend is paid half-yearly, in April and October. No further informa- 
tion is obtainable, but this is official. Voting power, one vote for every share, ordinary or 
preference, but preference shareholders are not entitled to vote unless the dividend on 
their shares is, and so long as it is, in arrear. Director’s qualification, 2,000 ordinary shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Allen, Sheffield. Telephone 
numbers, 265 and 917 (National), Sheffield. Latest price of preference, 21s. 


Edinburgh Collieries Company, Limited.—Directors: H. Mungall (Chairman), C, 
Carlow, A. H. Crichton, J. 8. Dixon, R. T. Moore, A. H. Nasmyth, A. Nimmo, and T. 
Waldie. Secretary: J.Gordon. Office : 29, St. Andrew Square, Edinburgh.—The company 
was registered May 26, 1900, to take over the business and properties of a company of the 
same name, registered September 12, 1898, held under leases for thirty-one years from 
1898 and 1900. In 1907 the businesses of the Forth Collieries (1903), Limited, R. and J. 
Durie, Limited, and James Waldie and Sons’ Tranent Ccllieries, were absorbed, and the 
capital was increased. ‘The authorised capital is now £650,000 in shares of £1, £200,000 
being 5 per cent. cumulative preference, with a priority as to capital, and £450,000 ordinary. 
Of the preference capital £100,000, and of the ordinary £407,000 have been subscribed 
and £447,750 paid, all the preference and 170,000 ordinary being fully-paid, and 237,000 
ordinary having 15s. paid. There are also + per cent, debentures for £30,200 (the issue of 
which is limited to an amount equal to one-half the paid-up capital), with interest payable 
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at Whitsunday and Martinmas. Theaccounts are made up annually to January 31, and sub- 
mitted in March or April. For 1904-5 the dividend was 2 per cent. ; for 1905-6, 24; and for 
1906-7, 10. Carried forward, £1,327. On account of 1907-8 5 per cent. was paid in September. 
The preference dividend is paid half-yearly. Voting power, one vote for every share of 
either class. Director’s qualification, 1,000 shares of either class. Transfer form, common; 
fee, 2s.6d. Telegraphic address, Carbon, Edinburgh. Telephone numbers, 5296 and 5297, 
eeuowgh. Latest prices —ordinary (fully paid), 33s. ; (partly paid), 29s. 6d. ; preference, 
s. 3d. 


Eland’s Laagte Collieries, Limited.—LZondon Directors: J. W. Anderson, J. Byron, and 
F. D. Lambert. London Secretary: G.R. Anderson. London Office: 5, East India Avenue, 
E.C. Head Office: Durban, Natal.—The company was registered February 15, 1901, under 
Natallaws, in reconstruction of another company, and owns the lease (renewable) of a property 
of about 8,300 acres in extent, situate at Eland’s Laagte, Natal. The authorised capital is 
£175,000 in shares of £1, of which £165,000 has been subscribed and paid up. The accounts 
are made up annually to December 31, and submitted in February in Durban. For 
the period to December 31, 1901, dividends amounting to 20 per cent. were paid, and 
20 per cent. was also paid for 1902, 15 for 1903, 124 for 1904, 6 for 1905, and 5 for 1906. 
Reserve fund, £7,500. On account of 1907 25 per cent. was paidin August. Voting power, 
one vote for every share. Director’s qualification, 1,000 shares. A register of shares is 
kept in London. Transfer form in London, common; fee, 2s. 6d. per 100 shares or part of 
100. Dividends are paid in London and Durban simultaneously, the London register 
being closed about one month before that in Natal. Telegraphic address, Absonus, 
London. Latest price, ?. 


Farnley Iron Company, Limited.—Directors: J. A. Armitage, M.D. (Chairman), E. 
Matheson and R. Armitage, M.P. (Managing Directors), KE. Armitage, and W. J. Armitage. 
Secretary: R. Hirst. Office: Farnley, near Leeds.—The company was registered March 2, 
1871. The capital is £240,000 in fully-paid shares of £100 each, and there are 4 per cent, 
debentures of £500 each for £50,000. The accounts are made up annually to March 31, 
and submitted in May. There are only sixteen shareholders. No report is published, but 
the above information is official. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Farnley, Leeds. Telephone numbers, 1637 and 349, Leeds. 


Fassifern Coal Company, Limited.—Directors: T. H. Bryant, R. Rabbidge, and 
O. H. Trummer. Secretary: H. C. Rabbidge. Office: 32, Poultry, E.C.—The com- 
pany was registered January 18, 1895, and took over the properties, situated in the 
Newcastle district of New South Wales, of the Northumberland Land and Coal Company, 
Limited. The authorised capital is £50,000 in shares of £1, of which £40,000 has been 
issued and paid up. The accounts are made up annually to June 30, and submitted about 
November. The company is not doing any work itself, but work is being done by other 
parties on tribute. The only dividend so far paid was 3d. per share for 1900-1. In 1901-2 
a credit balance of £100 brought forward was reduced to £20, which in 1902-3, was increased 
to £132, in 1903-4 to £349, in 1904-5 to £493, in 1905-6 to £538, and in 1906-7 to £765. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 8259 Bank. 


Fife Coal Company, Limited.—Directors: C. Carlow (Chairman and Managing), 
W. Beveridge, J. Jordan, H. Mungall, A. H. Nasmyth, A. D. Smith-Sligo, and 
J. S. Stenhouse. Secretary: Win. Walker. Office: Leven, Fifeshire.—The company was 
registered September 10, 1872, and was reconstructed early in 1895, re-registration taking 
place January 15, 1895. Other properties have since been acquired. The subscribed and 
paid up capital is £831,250 in shares of £1, £280,000 being in 5 per cent. cumulative 
preference shares, with a priority as to capital, and £551,250 in ordinary. The accounts are 
made up annually to December. For 1895 and 1896 the dividend was 8% per cent. each 
year; for 1897, 10; for 1898, 15; for 1899, 29; for 1900, 50; for 1901 and 1902, 25; for 
1903, 1904, and 1905, 20; and for 1906, 224. On account of 1907 15 per cent. was paid in 
August. Reportsare not printed, but this information is official. Voting power, one vote for 
each share. Director’s qualification, 3,000 shares, held for three months. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Carlow, Leven, Telephone numbers, 
2 and 3, Leven. Latest prices—ordinary, 54; preference, 24s. 


Flemington Coal Company, Limited. — Directors: G. A. Mitchell (Chairman), 
W. D. G. Menzies, and P. Thornton. Secretary: A. C. Gold. Office : 5, West Regent 
Street, Glasgow.—The company was registered December 14, 1886. The authorised capital 
is £30,000 in shares of £1 10s., of which £21,000 has been subscribed and paid up. There 
are also debentures and loans for £4,363. The accounts are made up annually. to 
November 30, and submitted in February. For 1896-7, 1s. per share was paid ; for 1897-8, 
6s.; for 1898-9, 11s. ; for 1899-1900, 18s. 6d.; for 1900-1, 12s. 6d. ; for 1901-2, 3s.; and 
for 1902-3, 1s. 6d. There has since been no dividend, but debenture interest has been met 
to date. Debit to profit and loss at November 30, 1906, £1,396. Reserve fund, £6,000. 
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Voting power, one vote for each share. Director’s qualification, 100 shares, held for three 
months. Transfer form, common ; fee, 2s, 6d. Telegraphic address, Flemington, Glasgow. 
Telephone number, 1131 (Royal), Glasgow. 


Flimby and Broughton Moor Coal and Fire Brick Company, Limited.—Dvuicciors : 
J. Williamson (Chairman), W. A. Albright, G. Scoular, G. S. Wilson (Joint Managing 
Director), L. Wilson (Joint Managing Director), and W. H. Wilson. Office: Risehow, 
near Maryport.—The company was registered August 8, 1893. The authorised capital 
is £150,000 in shares of £10, £50,000 being 6 per cent. cumulative preference, having a 
priority also as to capital, and £100,000 ordinary, and £387,000 preference and £70,870 
ordinary has been subscribed, and £99,542 called up, all the preference and 2,923 ordinary 
shares being fully paid, and 4,164 ordinary shares having £8 per share called up. .There 
are also—first mortgage 5 per cent. debentures for £40,000 ; and second mortgage debentures, 
issued in connection with the purchase of an adjoining colliery in 1905, for £26,000 (part of 
£40,000 authorised). Further information is not obtainable, but this notice was last year 
officially revised. Voting power, one vote for every share of either class. Director’s 
qualification, 500 shares of either class. Transfer form, common fee, 2s. 6d. Telephone 
number, 2, Maryport. 


Florence Coal and Iron Company, Limited,— Directors; E. Chaplin, G. Menzies, 
Rk. A. 8. Redmayne, and the Duke of Sutherland. Secretary: G, A. Green. Office : Longton, 
Staffordshire.—The company was registered May 18, 1896, to acquire the undertaking of 
the Florence Colliery Company, Limited, registered October 24, 1891. The authorised 
capital is £30,000 in shares of £10, and all has been issued as fully paid, and there are 
also £43,000 of first debentures and £45,000 of 5 per cent. second debentures. 
Debenture interest has been paid to date. Reports are not obtainable, but this informa- 
tion is official. Voting power, one vote for each share. Transfer form, common ; fee, 2s. 6d. 
Telephone number, 67, Longton. 


Forth and Clyde and Sunnyside Iron Companies, Limited.— Directors: R. M. Wilson 
(Chairman); A. Brown and J. Brown (Managing Directors) ; J. A. Brown, D. Dickson, and 
J. Liddell. Secretary: D. Dickson. Office: Sunnyside Iron Works, Falkirk.—The company 
was registered February 4, 1898, to acquire the business of the Forth and Clyde Iron 
Company and the Sunnyside Iron Company, Limited. The authorised capital is £90,000 in 
shares of £5, £50,000 being 5 per cent. cumulative preference, having a priority also as 
to capital, and £40,000 ordinary, and the whole amount has been subscribed and called up. 
The accounts are made up annually to December 31, and submitted in March. For each of 
the years 1898 and 1899 10 per cent. was paid on the ordinary shares; for 1900, 5; for 1901 
8; for 1902, nil; and for each of the four years to 1906, 5 per cent. Carried forward, 
£6,597. The preference dividend is paid half-yearly. Voting power, one vote for each 
share, but preference shares only vote under certain conditions. Director’s qualification, 
£2,000 of either class of shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Clyde, Falkirk. Telephone number, 70, Falkirk. Latest price of preference, 68s. 


_ Forth Collieries (1903), Limited.—The undertaking has been absorbed by the Edinburgh 
Colleries Company, Limited. ; ie 


Garswood Hall Collieries, Company, Limited.— Dérectors: R. H. Edmondson, J. H. 
Kdmondson, and F. H. Smith. Secretary: T. 8. Mayall. Office: Brynn, near Wigan. 
The company was registered November 21, 1905, in reconstruction of a company of the 
same name, incorporated in 1883, and owning collieries at Ashton-in-Makerfield, Lanca- 
shire. The authorised capital is £150,000 in shares of £1, and to February 28, 1906, the 
whole amount had been issued as fully paid, and there were also mortgages for £150,000. 
Further information is not obtainable, but this notice has been passed as correct. Voting 
power, one vote for every share. Director's qualification, 500 shares. ‘Transfer form, 
eee fee, 2s, 6d. ‘Telegraphic address, Garswood, Wigan. ‘Telephone number, 42, 

igan. 

Gavin Paul and Sons, Limited.—Directors: J. Menzies (Managing Director), and J. 
Wishart. Secrctary: J. Johnston. Office: 14, Torphichen Street, Edinburgh.—The com- 
pany was registered February 23, 1898, to take over a business of coalmasters of the: firm 
of the same name. ‘The authorised capital is £65,000 in shares of £10, £30,000 being 5 per 
cent. cumulative preference or A shares, having a priority also as to capital, and £35,000 
B shares. ‘The entire capital has been subscribed ard called up. The accounts are made 
up annually to November 30, and submitted in December. For 1898-9 the ordinary shares 
received 5 per cent. ; for each of the four years to 1902-3, 15; for 1903-4, 20; for 1904-5, 
10; and for 1905-6, 15. Reserve funds, £13,300; carried forward, £3,596. Reports are not 
published, but this information is official. The preference dividend is paid half-yearly. 
Voting power, one vote for every share of eithcr class. Director’s qualification, 50 shares of 
either class. Transfer form, common; fee, 2s. 61. Telegraphic address, Paul, Edinburgh. 
Pelephone numbers, 3290 and 8291 (Central), Edinl urgh. Latest price of preference, {. 
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George Watkinson and Sons, Limited.— Directors : 8. Watkinson (Chairman), Sir 8. B. 
Crossley, Bart., G. Marchetti, G. Watkinson, J. Watkinson, J. B. Watkinson, and 8. L,. 
Watkinson. Office: Buckley, Hawarden, Flintshire.—The company was registered May 
14, 1872, to acquire a business of colliery owners. The authorised capital is £240,000 
in shares of £10, all of which had, to March 1, 1907, been subscribed, and £180,000, or £7 10s. 
per share, called up. No information is obtainable from the company. Voting power, one 
vote for every share. Director’s qualification, 100 shares. Transfer form, common ; fee, 
2s, 6d. 

Glamorgan Coal Company, Limited.—Directors: W, W. Hood, J. W. Crooke, R. 
Duncan, J. A. Hood, and E. A. Mitchell-Innes. Office: 6, Bute Crescent, “Cardiff.-— 
The company was registered January 12, 1892. The authorised capital is £375,000 
in shares of £10, £225,000 being in 7 per cent. cumulative preference, and £150,000 in 
ordinary, and to March 30, 1906, £224,900 preference and £148,370 ordinary had been 
issued and called up. There were also mortgages at that date for £45,600. No information 
is obtainable from the company. It appears from a newspaper paragraph that out of the 
profits of 1906 two years dividends were paid on the preference shares, and that for 
the half-year to June, 1907, the preference dividend was paid, together with 14s. per share 
on account of arrears, leaving such dividend in arrear for eleven-and-a-half years. Voting 
power, one vote for every share, ordinary or preference. Director’s qualification, 200 
shares of either class. Transfer form, common; fee, 2s, 6d. 


Glencoe (Natal) Collieries, Limited.—Zondon Agents: G. T. Symons and Co. London 
Office : 18, Leadenhall Street, E.C. Head Office: Johannesburg, South Africa.—The com- 
pany was registered August 30, 1901, under Natal laws, and owns a freehold coal property, 
1,170 acres in extent, situated in the Dundee district, Klip River County, Natal. The 
authorised capital is £250,000 in shares of £1, all of which has been subscribed and paid up, 
including £180,000 shares issued fully paid to the vendors. The accounts are made up 
annually to December 31, and submitted in March. For 1904 there was a profit, including 
£5,264 brought into the accounts, of £12,990, which was carried forward; and for 1905 
and 1906 5 per cent. was paid each year. Carried forward, £15,849. On account of 1907 
24 per cent. was paid in August. Dividend warrants are received by shareholders on 
the London register about six weeks after the declaration of the dividend. Voting 
power, one vote for each share. Director’s qualification, £500 of shares. <A register of 
shares is kept in London. ‘Transfer form in London, common; fee, 2s. 6d. per deed. 
Telegraphic address, Traductio, London. Telephone numbers, 2933, 2678 and 2658 Avenue. 


Glengarnock Iron and Steel Company, Limited.— Directors : J. C. Cuninghame (Chair- 
man), J. H. Davidson, and R. Main. Secretary: J. Mackinnon. Registered Office: 127, 
St. Vincent Street, Glasgow.—The company was registered June 15, 1892. The authorised 
capital is £400,000 in shares of £10, half ordinary and half 7 per cent. cumulative prefer- 
ence, the latter ranking also for priority as to capital, and the whole amount has been 
subscribed and paid up. Reports are not obtainable, but this information is official. 
Voting power, one vote for every share, ordinary or preference, up to 10, one vote for 
every 5 beyond up to 100, and an additional vote for every 10 beyond. Director’s qualifi- 
cation, 50 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Merry, Glasgow, and Merry, Glengarnock. Telephone number, 1299 (Argyle), Glasgow. 


Glyncorrwg Colliery Company, Limited. — Directors: Sir H. M. Jackson, Bart. 
(Chairman), J. P. Hurst, F. C. Norton and T. F. Thomas. Secretary: E. E. Ford. 
Office: 574, Old Broad Street, E.C.—The company was registered March 13, 1880, and 
in 1890 was reconstructed, re-registration taking place (under the old title) on January 9, 
1890. The authorised capital is £200,000 in shares of £8, and £8,000 has been issued 
in preferred ordinary shares, £23,128 in deferred ordinary shares, and £40,832 in ordinary 
shares, all fully paid. There are also—6 per cent. prior lien debenture stock for £10,000, 
redeemable at 105 per cent. in 1930; 5 per cent. mortgage debentures, ranking next, for 
£7,333, redeemable July 1, 1908; 7 per cent, debenture stock for £50,000, issued in August, 
1903, October, 1904, and March, 1905, ranking after the foregoing, and redeemable at 
110 per cent. in 1953; and 5 per cent. income debenture stock to the amount of £31,694. 
The company works the South Wales Mineral Railway. The accounts are made up 
annually to March 31, and submitted in July or August. For 1906-7, after meeting interest 
charges other than on the income debenture stock, there was a net profit of £12,164, 
converting a debit balance brought forward into a credit of £9,013, out of which the 
interest for the year on the 5 per cent. income debenture stock was paid, leaving £7,429 > 
to be carried forward. Voting power, one vote for each share of either class. Director’s 
_ qualification, shares to the nominal value of £100. Transfer form, common ; fee, 1s. per 
deed. Telephone number, 6503 Central. 


Gowrie and Blockhouse Collieries, Limited.—Dircctors : J. Coull, J. P. Lindsay, 
and G. H. Patterson. Secretary: A. R. Horne. Office: Mercantile Chambers, Quayside, 
Neweastle-on-Tyne.—The company was registered October 15, 1898, to acquire coal mines 
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at Port Morien, Cow Bay, Nova Scotia. The authorised capital is £65,000 in shares of 
£10, of which £58, 080 had been subscribed and called up. ‘There is also 6 per cent. first 
mortgage debenture stock for £55 ,930, part of £55,000 authorised. The debenture stock 
has interest payable January 1 and July 1, is secured by a first mortgage on the freehold 
and leasehold properties, and is redeemable on January 1 or July 1 in any year after 1910, 
at 5 per cent. premium, on six months’ notice; a sinking fund of £2,000 per annum being 
provided, and unless repaid earlier (by drawings) will become due at par on December 31, 
1920. The company also retains power to purchase stock in the market, and in the event of 
liquidation the stock is to be paid off at 105 per cent. Shafts have been ‘sunk and machinery 
erected. No further information is obtainable, but this notice was last year officially 
revised. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferable in multiples of £10. 


Great Eastern Collieries, Limited.—Zondon Comiittce: I. Lewis and G. C. Parker. 
London Secretary: A. D. Owen. London Office: 28-31, Bishopsgate Street Within, E.C. 
Head Officc: Johannesburg, South Africa.—The company was registered July 6, 1894, 
under the laws of the Transvaal, to acquire an area of ahout 200 acres on the farm 
Grootvlei. The original capital was £10,000 in shares of £1, which has since been 
increased to £400,000, for the purpose of acquiring the coal rights over the remaining 
7,900 acres of the farm Grootvlei, and the whole amount has been subscribed and paid 
up, including 23,334 shares issued at the end of 1897, on consideration of the royalty of 
ls. per ton, payable to the owners of the farm Grootvlei, being reduced to 6d. 

The accounts are now made up annually to the end of December, and sumbitted in 
Vebruary in Johannesburg. A dividend of 5 per cent. was declared in November, 1896 ; 
5 per cent. for 1897-8, and a similar dividend for 1898-9, r the period from March 1, 1900, 
to August 31, 1901, 10 per cent. (actual) was paid ; for the half-year to February 28, 1902 203 
and for each of the years 1902-3 and 1903-4, 74. There has since been no dividend. Credit 
balance at December 31, 1906, £16,898, against £22,690 brought into the accounts. 

Voting power, one vote for every share, A register of shares is kept in London. Transfer 
form in London, common; fee, 2s. 6d. per deed per 100 or part of 100 shares. On the 
declaration of a dividend, particulars of the London register are forwarded to the head 
office, where dividend warrants are made out and sent direct to European shareholders,-so 
that it is about eight weeks after a dividend is declared that European shareholders receive 
payment. Share warrants to bearer ean be obtained in denominations of 1, 5, 10, and 
25 shares in exchange for registered shares on payment of a fee of 2s. 6d. per 100 shares 
or part of 100, together with 6d. per warrant, while if more than 5 per cent. of the number 
of shares to be converted is desired in warrants of 1 share each, an extra charge of 6d. 
per warrant is made ; bearer certificates can be re-exchanged for registered shares on payment 
of a fee of 2s. 6d. per 100 or part of 100 shares. Telephone number, 2518 London Wall. 
Latest price, Is. 6d. 

Great Western Colliery Company, Limited.—Directors: C. H. James (Chairman), 
T, F.. Brown, W. F. Brown, P. J. Lane, and J. McMurtrie. Svcretary: F. S. Sage. 
Ojice: 1, Exchange East, Bristol.—The company was registered November 1, 1878, to take 
over the properties of the company of the same name. On January 1, 1890, re-registration 
took place in connection with an increase of the capital. The authorised capital is now 
£300,000 in shares of £5, £50,000 in preference shares (A), and the balance in ordinary (B), 
and all has been issued and paid up. The A shares rank first for a cumulative preferential 
dividend of 10 per cent., and after payment of a like rate (non-cumulative) on the B, 
both classes rank equally in surplus profits. There are also temporary loans for £44,742. 
The accounts are made up annually to December 31, and submitted in February or March. 
For 1897 the B shares got 53 per cent.; for 1898,.24; for 1899, 10; for 1900, 25, the 
preference also receiving an additional 15 per cent. ; for 1901, 15, the preference also 
receiving an additional 5 per cent. ; for 1902, 10; for 1993, 5; and for 1904, 1905, and 1906, 
10. Reserve out of profits towards improving and developing the propertics, £95,000 ; 
reserve fund, £25,000; carried forward, £2,199. On account of 1907 5 per cent. was paid 
in August. The preference dividend is paid January 1 and July 1. Voting power, three 
votes for each A, and one for each B share. Director’s qualification, 50 A or 150 B shares ; 
a director, however, may act before acquiring his qualification. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, LEA Bristol. Telephone number, 108 
(National), Bristol. Latest price of A shares, ‘104; B, 72. 


Great Wyrley Colliery Company, Limited.— Directors : Col. T. Wilson, O.B. (Chair- 
man), J. Adie, T. Goffey, J. T. Hatton, and J. Moxon. Secretary: J. Boult. Office: 
Great Wyrley, Cannock.—The company was registered July 10, 1875. The authorised 
capital is £115,000, of which £100,000 is in ordinary shares of £100 each, and £15,000 in 
preferred shares of £25 each, and there has been issued £60,000 in ordinary shares, 
fully paid, No further information is obtainable, but this notice was Jast year passed 
as correct. Voting power, one vote for each share. Director’s qualification, £1,000 of 
shares. Transfer fee, 2s. 6d. 
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Greymouth-Point Elizabeth Railway and Coal Company, Limitéd. — Divectors; 
A. Macdougall and Hon. ©. T. Parker. Secretary: L. J. Langmead. Office: 62, London 
Wall, E.C. — The company was registered March 4, 1893, to acquire about 4,700 
acres of coal lands in the Nelson-Grey coal reserve, New Zealand, and to construct a 
railway about six miles in length from the coalfield to the port of Greymouth. In 1895 an 
adjoining property of 1,280 acres, including the Brunner mine thereon, was acquired. The 
authorised capital is £200,000 in shares of £1, of which £75,000 has been issued as fully paid 
in part payment for the original property. There are also—6 per cent. first mortgage deben- 
tures for £88,800, redeemable at 10 percent. premium. The property acquired in 1895 was 
taken over as a going concern, but the Brunner mine is now approaching exhaustion. The 
government of New Zealand has resumed the leaseholds of 4,700 acres above referred to, 
and also purchased from the receiver the partly formed railway. The undeveloped portion 
of the 1,280 acres is in course of expert examination by borings. The accounts are made up 
annually to September 30, and submitted in December. Mr. R. J. Jeffray, 120, Fenchurch : 
Street, E.C., was appointed receiver and manager in January, 1901, and Mr. R. C, Irving, 
27, Lombard Street, E.C., was in May, 1905, appointed co-receiver and company manager 
with him. In 1903 £15,000 of prior lien bonds were repaid, and 9s. in the £ was repaid on 
principal and premium secured by the first mortgage bonds, while in August, 1905, a 
further repayment of 4s, 6d. in the £, and in February, 1907, 2s. in the £, were made on 
same account. Interest on the first mortgage bonds is in arrear as from March 31, 1897. 
No report has been received recently, but this notice has been officially revised. . Voting 
power, one vote for every share. Director’s qualification, 500 shares. Transfer form, 
common; fee, 2s. 6d. The debentures are both registered and to bearer, and both classes are 
interchangeable on payment of 2s. 6d. per 100 bonds, and stamp duty in addition in 
exchanging from registered to bearer. Telegraphic address, Fusiform, London. 


Guest, Keen and Nettlefolds, Limited.—Directors : A. Keen (Chairman), Earl of 
Bessborough, A. T. Keen, F. W. Keen, E. P. Martin, E. Nettlefold, E. W. Richards, E. 
Steer, and J. W. Stevens. Secretary: H. Probyn. Office: London Works, near Birming- 
ham.—The company was registered July 9, 1900, as Guest, Keen and Co., Limited, to 
acquire the businesses of the Dowlais Iron Company and Messrs. Guest and Co., iron- 
masters, steel manufacturers, colliery proprietors, &c., and that of the Patent Nut and 
Bolt Company, Limited, ironmasters, colliery proprietors, and manufacturers of steel and 
iron railway fastenings, &c. In 1902 the business of Nettlefolds, Limited, was acquired, 
and the name was changed as above, the capital at the same time being largely increased. 
The authorised capital is £3,000,000, £2,000,000 being in 5 per cent. cumulative preference 
shares of £5, having a priority also as to capital, and £1,000,000 in ordinary shares of £1, 
and £1,720,000 preference and £965,000 ordinary have been subscribed and called up. 
There is also 4 per cent. irredeemable mortgage debenture stock for £1,850,500 (part of 
£2,000,000 authorised) ; the stock is secured by a first mortgage on the freehold and lease- 
hold property, and has interest payable January 1 and July 1. 


The accounts are made up annually to June 30, and submitted in August, an interim 
dividend (in 1907 of 5 per cent.) being paid in February. For the year ended June 30, 1901, 
a dividend of 10 per cent. was paid ; for 1901-2 (including fifteen months’ trading of Nattle- 
folds, Limited), 10 per cent. ; and for each of the five years to 1906-7, 10, with a bonus for 
1906-7 of 5 per cent. Reserve fund, £1,000,000 ; accident and fire insurance fund, £50,000 ; 
carried forward, £186,588. The preference dividend is paid half-yearly. Voting power, 
one vote for every ordinary share; preference shares have no voting power. Director’s 
qualification, 2,000 ordinary shares. ‘Transfer form, common; fee, 2s. bd. ; debenture stock 
is transferable in multiples of £1. Telegraphic address, Globe, Birmingham. Telephone 
number, 8, Smethwick. The company is quoted in the official list. Latest prices—ordinary, 
23; preference, 57; debenture stock, 103. 


Gwaun Cae Gurwen Colliery Company, Limited.—Directors: E. W. Hodgkinson, 
F. Sellars, G. Senior, and B. G. Wood. Secretary: F. Jackson. Office: Masonic 
Buildings, High Street, Rotherham.—The company was registered July 13, 1874. The 
authorised capital is £200,000 in shares of £1, £50,000 being 7 per cent. cumulative pre- 
ference, having also priority as to capital, and the right after repayment of the ordinary 
capital for £150,000, to participate rateably with the ordinary in surplus assets, and 
£16,640 of preference has been subscribed and £6,655, or 83. per share, called up, and 
£113,110 of ordinary has been subscribed and called up. There are also 5 per cent. 
debentures for £16,000 (part of £75,000 authorised), with interest payable March 31 and 
September 30, and the principal redeemable by annual drawings of £2,500, commencing 
September 30, 1912. The accounts are made up annually to September 30. For 1905-6 the 
dividend was 10 per cent. Carried forward, £6,603. On account of 1906-7 24 per cent. 
was paid in June. No report has been received, but this information has been officially 
revised. Voting power, one vote for each share. Director’s qualification, £1,000. 
Transfer form, common ; fee, 2s, 6d. Telegraphic address, Caegurwen, Rotherham, Tele- 
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phone numbey, 174, Rotherham. Latest prices—ordinary, 23s.; preference, 83. 6d. § 
debentures, 96. 


Hadfield’s Steel Foundry Company, Limited.— Directors; R. A. Hadfield (Chairman), 
Genl. the Rt. Hon. Sir H. Brackenbury, G.C.B., K.C.8.1., H. Cooper, W. H. Dixon (also 
Secretary), Adml. Sir A. L. Douglas, G.C.V.O., K.C.B., B. Freeborough, A. G. M. Jack 
(Managing Director), and Col. Sir C. E. H. Vincent, K.C.M.G., C.B., M.P. Office: 
Hecla Works, Sheffield.—The company wag registered April 24, 1888, to acquire the 
- business carried on by a firm under the same title. _ The authorised capital is £600,000, 
half being in 44 per cent. cumulative preference shares of £10, ranking also for priority 
as to capital, and half in ordinary shares of £1, and the entire capital has been subscribed 
and paid up, including £100,000 of preference issued in 1906. The accounts are made 
up annually to December 31, and submitted in March. The.dividend for 1898 was 8 per 
cent. ; for 1899, 9; for 1900, 15 (including a bonus of 5); for 1901, 1902 and 1903, 25 each 
year (including a bonus of 10); for 1904 and 1905, 223 (including a bonus of 73 each year) ; 
and for 1906, 25 (including a bonus of 10). Reserve funds, £319,000; carried forward, 
£20,400. On account of 1907 1s. per share was paid in August. Voting power, one 
vote for every ordinary share; in certain circumstances the preference shareholders are 
entitled to one vote for every 10 shares held. Director’s qualification, £500 of shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Hadfield, 
Sheffield. Telephone numbers, 750, 2628, and 2638, East Hecla, and 1050 and 2913, Hecla. 
The company is quoted in the official list. Latest prices—ordinary, 3$; preference, 104. 


Hallamshire Steel and File Company, Limited.—Directors: F. P. Smith (Chairman), 
E. L. W. Bellhouse, and F. C. Wild. General Manager: J. E. Hunt. Secretary: W. Glossop. 
Office: Neepsend, Sheffield.—The company was registered June 19, 1873. The subscribed 
capital is £60,000 in shares of £20, and £45,000, or £15 per share, is paid up. There is also 
a mortgage of £8,000. The accounts are made up annually to March 31, and submitted in 
May. For 1896-7 £6 18s. 4d. per cent. was paid ; for 1897-8 and 1898-9, 74 each year; 
for 1899-1900 and 1900-1, 10; for 1901-2, 75; for 1902-3, 1903-4, and 1904-5, 5; for 
1905-6, 74; and for 1906-7, 133. Reserve funds, £3,000; carried forward, £3,907. Voting 
power, seven votes for 20 shares, and one for every 10 beyond. Director’s qualification, 
100 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Neepsend, 
Sheffield. Telephone number, 1030, Sheffield. Latest price, 18. 


Hamstead Colliery Company, Limited.—Directors: F. W. Barrows (Chairman), 
Rt. Hon. W. Kenrick (Deputy-Chairman), J. B. Clarke, F. Cremonini, and A. W. Graze- 
brook. Manager: L. Holland. Secretary: W. W. E. Shaw. Offices: Hamstead, near 
Birmingham.—The company was registered April 26, 1875. The authorised capital is 
£160,000 in ordinary shares of £20, and £100,000 in cumulative preferred shares of £20, 
and there have been issued and paid up £100,000 in ordinary shares and all the preferred 
shares. The preferred shares rank first for dividends up to 7% per cent., and equally with 
the ordinary atter they shall have received a like rate, while they also have priority over 
the ordinary as regards capital. There are also—a mortgage ot £24,400 at 37 and 4 per 
cent., and £13,600 in 4 per cent. debentures. The accounts are made up annually to 
December 31, and submitted in February. For 1896 there was no dividend on either 
class of shares; and for 1897 and 1898, 24 per cent. was paid on the preferred shares 
each year. At the close of 1898 a fire occurred in the colliery, and no distribution 
was made on the shares until in respect of 1903, for which year 3? per cent. was 
paid on the preferred shares; for 1904 there was no distribution; for 1905, one year’s 
preferred dividend was paid; and for 1906, 114 per cent. was paid on the preferred, 
leaving arrears of £11 per share. Reserve fund, £10,000; carried forward, £790. Voting 
power, one vote for each ordinary or preferred share. Director’s qualification, 15 shares, 
ordinary or preferred, held at time of election, Transfer form, common ; fee, 2s. 6d. per 
deed. ‘Telegraphic address, Colliery, Hamstead. Telephone number, 7, Great Barr. Latest 
prices—ordinary, 44; preferred, 22. 


Hardwick Colliery Company, Limited.— Directors : P. A. Birkin, F. Chambers (Managing 
Director), C. Didham, C. J. Didbam (London Manager), G. A. Eastwood, M. H. Humble, 
G. Mosley, and Miss E. Ward. Secretary: J. G. Metcalf. Office: Heath, near Chester- 
field.—The company was registered November 20, 1900. The authorised capital is £350,000 
in shares of £1, £100,000 being 6 per cent. cumulative preference, having a priority also as 
to capital, and £250,000 ordinary, and £80,125 preference and £180,000 ordinary has 
been subscribed and called up. There is also—5 per cent. first mortgage debenture stock 
for £150,000, secured on the entire undertaking ; and 5% per cent. second mortgage 
debenture stock for £34,000, part of £50,000 authorised, secured by a second charge on the 
undertaking. Interest on both classes of debenture stock is payable January 1 and July 1, 
and the principal is redeemable at any time on six months’ notice, at the company’s option, 
at 105 per cent. Reports are not obtainable, but this information is official. Voting 
power, one vote for every share of either class. Director’s qualification, 200 shares of 
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either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Hardwicks, 
Chesterfield. Telephone number (National), 139, Chesterfield. 

Harrison, Ainslie and Co,, Limited,— Directors: Sir O. R. Slacke, O.B. (Chairman), G. 
B, Haddock, M.P., 8. H. Jenks, J. F, A. Rawlinson, and H. Thyssen. Secretary: 
J.C. Smith. Office: Lindal-in-Furness. London Office: 110, Cannon Street, E.C.—The 
company was registered October 5, 1904, to acquire the hematite iron mines and furnaces 
of a company of the same name. The authorised capital is £200,000 in shares of £1, 
all of which has been issued, and £133,000 called up, 132,000 shares (82,000 allotted to 
the vendors and 50,000 issued, in 1907, to provide funds for installing electrical pumps) 
being fully paid, and 68,000 shares having 15s. called. There are also 5 per cent. 
debentures for £55,000, with interest payable January 1 and July 1, and the principal 
repayable December 31, 1911. The accounts are made up annually to February 28, and 
submitted in May. ‘‘The company has up to the present been engaged ir development, 
but is now in a position to raise a large quantity of ore daily.’ Debenture interest has 
been regularly paid. Voting power, one vote for every 10 shares. Director’s qualification, 
1,000 shares, to be acquired within one month of appointment. Transfer form, common ; 
fee, 2s. 6d. Latest price, 14. 


Harton Coal Company, Limited,— Directors : H. Philipson, R. H. D. Philipson, A. N. L. 
Wood, and Sir L. Wood, Bart. Secretary: G. May. Office: South Shields.—The 
company was registered August 6, 1885. The authorised capital is £635,500 in shares 
of £20, and the whole amount has been issued as fully paid. There are also mortgages 
for £123,500. No further information is obtainable, but this notice has been officially 
revised. Telegraphic address, Harton, Newcastle-upon-Tyne. 


Harvey United Steel Company, Limited.—Directors: A. Vickers (Chairman), W. 
Beardmore, R. Bettini (Terni, Italy), J. A. Clark, C. E. Ellis, J. M. Falkner, E. M. Fox, 
A. Gathmann (Berlin), J. W. Hughes, Col. M. Hunsiker, L. Kliipfel (Essen, Germany), 
L. Levy (Paris), J. de Montgolfier (Paris), and E. Saladin (France). Secretary: P. J. D. 
Lindoe. Office: 28, Victoria Street, 8.W.—The company was registered July 16, 1901, to 
amalgamate or control four other companies holding the rights of the Harvey patents 
for treating steel, including the Harvey Steel Company of Great Britain, Limited, and 
the Harvey Continental Steel Company, Limited. In 1905 the sum of 10s. per share was 
returned to the shareholders, and the authorised capital is now £225,000 in shares of 10s., of 
which £204,253 las been subscribed and called up. The accounts are made up annually 
to December $1, and submitted in March. For the five months to December 31, 1901, a 
dividend of 74 per cent. (not per annum) was paid; for the years 1902, 1903, and 1904, 
15; for 1905, 75 per cent. on £1 per share, and 74 on 10s. per share; and for 1906, 15. 
Reserve fund, £180,000; carried forward, £4,957. On account of 1907 74 per cent. was 
paid in August. Voting power, one vote for every share. Director’s qualification, 
shares to the nominal value of £500. Transfer form, common; fee, 2s, 6d. Telegraphic 
address, Platearmor, London. The shares are quoted in the official list ; latest price, +3. 


Henry Bessemer and Co., Limited.— Directors: Col. Charles Allen (Chairman), Cecil 
Allen, J. Barton (Secretary), and A. A. Hollingsworth. Office; Bessemer Steel Works, 
Sheffield.—The company was registered March 27, 1877, to take over the business of the 
firm of the same name, steel manufacturers. On April 5, 1892, re-registration took place 
in connection with the issue of two new shares of £10 each for every old share of £10, 
and in 1906 the business of another concern was acquired. In 1907 10,000 ordinary shares, 
then of £10 each, were issued at £5 premium, and in May, 1907, each existing ordinary 
share was subdivided into ten. The authorised capital is now £300,000, £200,000 in 
ordinary shares of £1, and £100,000 in 5 per cent. non-cumulative preference shares of £10, 
with, however, a priority as to capital, and the entire capital has been issued and paid up. 
The accounts are made up annually to December 31, and submitted in February. For 
1895, 1896, 1897, and 1898 the dividend was 10 per cent. each year; for 1899 and 1900, 
123; for 1901, 10; for 1902, 1903, and 1904, 74; for 1905, 15; and for 1906, 225. Carried 
forward, £29,260. On account of 1907 24 per cent. was paid in July. The preference 
dividend is paid half-yearly. Voting power, one vote for every 10 ordinary shares, and 
one vote for every 3 preference shares, Director’s qualification, 1,000 ordinary shares, 
held at time of election. Transfer form, common; fee, 2s. 6d. per deed ; probate registra- 
tion, 5s. Telegraphic address, Bessemer, Sheffield. Telephone numbers, 91, 3810, and 
3811, Sheffield. Latest prices—ordinary, 33s. ; preference, 103. 


Henry Briggs, Son and Co., Limited.—Directors: W. G. Jackson (Chairman and 
Managing Director), W. C. Fowler, W. S. Hannam, W. Hargreaves, I. Hodges, J. Horsfall, 
J. H. Phillips, and F. E. Shepherd (Assistant Managing Director), Secretary: H. E. 
O'Dwyer. Offices: Whitwood, near Normanton, Yorkshire.—The company was registered 
April 5, 1865, to acquire the collizries of the firm of the same name, The subscribed 
capital is £384,900 in shares of £15, and £327,875 is paid up, 14,255 shares,-known as A, 
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being fully paid, and 11,405 shares, known as B, having £10 paid, £2 10s. per share on the 
A shares and £1 10s. per share on the B shares having been paid out of the reserve fund 
in 1899. Both classes of shares rank equally for dividends, in proportion to the amount 
paid up. The accounts are made up annually to June 30, and submitted in August, an 
interim dividend (in 1907 of 5 per cent.) being paid in February. For 1896-7, 74 per cent. 
was paid ; for 1897-8, 10; for 1898-9, 124 ; for 1899-1900, 20; for 1900-1, 30 ; for 1901-2, 20 ; 
for 1902-3, 15; for 1903-4, 183; for 1904-5 and 1905-6, 124 ; and for 1906-7, 184. Reserve, 
£120,640; carried forward, £40,421. Voting power, one vote for each A or B share. 
Director’s qualification, 50 A or B shares, held in own right three months previous to 
election. Transfer form, common; fee—one share, ls. 6d. ; two or more, 2s. 6d. Tele- 
graphic address, Briggs, Normanton. Telephone number, 12, Castleford. Latest prices— 
A shares, 31; B shares, 21. 


Henry Ness and Co., Limited. — Directors: T. Addison, H. Ness (Managing 
Director), G. M. Stewart, and D. Wilson. Secretary: H. Ness, Jun. Office: Muirbeath 
Colliery, Dunfermline.—The company was registered July 18, 1898, to take over the 
businesses of colliery proprietors of Henry Ness and Co., Limited, registered May 11, 1892, 
and Mr. Henry Ness, situated at Muirbeath and Muircockhall, near Dunfermline. The 
authorised capital is £50,000 in shares of £10, half being 5 per cent. cumulative preference, 
and half ordinary, and the whole amount has been subscribed and paid up. The accounts 
are made up annually to June 30, and submitted in September. For 1898-9, 5 per cent. 
was paid on the ordinary shares; for 1899-1900, 20; for 1900-1, 30; for 1901-2 and 1902-3, 
20 each time; and for 1903-4, 1904-5 and 1905-6, 5. Reserve and depreciation fund, 
£15,500; carried forward, £236. No later information has been received. Voting power, 
each member one vote. Director’s qualification, 10 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Ness, Towunhill. 


Hickleton Main Colliery Company, Limited.— Directors: H. Tennant (Chairman), R. 
Armitage, M.P., G. C. H. Davy, D. Hague, A. B. Markham, M.P., and R. H. D. Philipson. 
Secretary: A. Badger. Office: Thurnscoe, via Rotherham.—The company was registered 
February 26, 1892. The authorised capitalis £200,000 in shares of £100, and the whole 
amount has been allotted and paid up. Keports are not obtainable, but this information 
is official. Voting power, one vote for every share. Director’s qualification, 50 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Colliery, Goldthorpe. Tele- 
phone number, 17 (National), Mexboro. 


Holly Bank Trust Company, Limited.—Directors: G. Baker, 8S. Lloyd, and A. E. 
Wenham. Secretaries: Wenham Brothers and Co. Office: 37, Waterloo Street, Birming- 
ham.—The company was registered September 21, 1895. The authorised capital is 
£200,000 in shares of £1, and to October 11, 1906, £123,600 had been issued as fully paid. 
The accounts are made up annually to June 30, and submitted in September. No informa- 
tion is obtainable from the company ; according to newspaper paragraphs 13d. per share 
dividend was paid for 1897-8, 6d. per share each year for 1900-1, 1901-2, and 1902-3, and nil 
for 1903-4, 1904-5, and 1905-6. Voting power, one vote for each share. 


Holwell Iron Company, Limited.— Directors: C. G. Hill (Chairman), Lady Carbutt, R. 
Dalgliesh (Deputy-Chairman and Managing Director), H. A. Allport, and H. Runge. 
Secretary : T. Sarson. Office: Asfordby, near Melton Mowbray.—The company was registered 
December 24, 1900, for the purpose of reorganising the capital account and extending the 
works of a company of a similar title, registered in 1875. The authorised capital is £250,000 
in shares of £1, of which £175,004 has been subscribed, all the shares, except 7, having 
been issued credited as fully paid. There are also 5 per cent. debentures for £61,000. 
Debenture interest has been paid to date. This being a private company working results 
are not published, but this notice has keen officially revised. Voting power, one vote for 
every share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Holwell, Asfordby. Telephone number, 36 (P.O.), Melton Mowbray. 


Home Coal Estates, Limited.—This company has now no London office. 


Horbury Junction Iron Company, Limited.— Directors: A. Horsfeld (Chairman and 
Managing Director), J. W. Craven, W. Davison, J. O. Greaves, and P. C. Greaves. Secre- 
tary: E. Bostock. Office: Horbury Junction, Wakefield.—The company was registered 
March 1, 1873. The authorised capital is £100,000 in shares of £10. Of this amount 
£50,930 has been subscribed, and £47,944 paid up, 3,600 shares being fully paid, and 1,493 
shares having £8 paid, while £636 has been received in advance of calls. There are 
also—3$ per cent. debentures for £5,000 ; and a banker’s loan for £3,328. The accounts are 
made up annually to June 30, and submitted in August. For 1895-6 the dividend was 64 
per cent. per annum; for 1896-7 and 1897-8, 7 ; for 1898-9, 10 ; for 1899-1900, 12; for 1900-1, 
74; for 1901-2, 34; for 1902-3 and 1903-4, 6; for 1904-5, 5; for 1905-6, 73; and for 1906-7, 
10. Reserve fund, £10,000; carried forward, £2,343. Voting power, one vote for each 
shareholder. Director’s qualification, 50 fully-paid shares, Transfer form, common ; fee, 
2s, 6d. Telegraphic address, Forge, Horbury. Telephone number, 50, Wakefield. 
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Horden Collieries, Limited.— Directors : Sir H. Bell, Bart. (Chairman), E. R. Whitwell 
(Vice-Chairman and Managing Director), Sir J. B. Dale, Bart., A. J. Dorman, W. R. I. 
Hopkins, A. F, Pease, H. G. Stobart, and J. Temple. Secretary: T. W. Marley. Office - 
Crown Street Chambers, Darlington.—The company was registered January 30, 1900, to 
acquire leases for about sixty years of about 16,000 acres of coal royalties in the county of 
Durham, and about 1,100 acres have been purchased since. The authorised capital is £600,000 
in shares of £10, of which £552,040 has been subscribed and paid. Power was taken to 
issue debenture stock for £300,000, and the whole amount was allotted, including £118,450 
issued publicly in July, 1905, at par; the stock is secured on the freehold and leasehold 
collieries and brick works, has 5 per cent. interest payable June 30 and December 31, and is 
redeemable in whole or part on six months’ notice, at 5 per cent. premium, at any time after 
June 30, 1910, and before May 14, 1927, while on or after the latter date the stock, or 
any part thereof, is redeemable at par on six months’ notice; upto June 30, 1910, each 
debenture stockholder was given the right to exchange one-half of his holding (in multiples of 
£10) for fully-paid ordinary shares at par, and under this option $102,040 of the debenture 
stock has been converted into shares, making the allotted share capital as given above, while 
£62,635 of the debenture stock so converted has been reissued at 5 per cent. premium 
(without option of exchange for shares), there being thus £268,415 of debenture stock 
outstanding. There are also loans for £51,870. The accounts are now made up annually 
to September 30, and submitted in November. For the fifteen months to September 30, 
1907, 74 per cent. (actual) was paid, no distribution having been made previously. Reserve 
fund, £15,000; carried forward, £5,478. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Horden, Darlington. Telephone number, 3 (P.O.), Darlington. The 
shares are quoted in the official list. Latest prices—shares, 13%; debenture stock, 118. 

Houghton Main Colliery Company, Limited. — Directors: C. E. Hunter, W. §&. 
Hunter, J. F. Laycock, J. W. Morrison, and N. C. Ogle. Secretary: W. B. Sowerby. 
Registered Office: 34, Grev Street, Newcastle-upon-Tyne.—The company was registered 
February 22, 1900, to acquire the business of the company of the same name incorporated 
in 1875. The authorised capital is £250,000 in shares of £1, of which £215,007 has been 
subscribed and paid up, all but seven shares having been issued fully paid. There are 
also 45 per cent. debentures for £47,000 in process of redemption at the rate of £3,000 a 
year. Debenture interest has been paid to date. No further information is obtainable, 
but this notice has been officially revised. Voting power, one vote for each share. 
Director’s qualification, 5,000 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 83 (National), Barnsley. 


Ibbotson Brothers and Co., Limited.—Directors: F, J. Talbot (Chairman), S. N. 
Meggitt, H. C. Richardson, and J. W. Trickett. Secretary: E. Crowther. Office: Globe 
Steel Works, Sheffield.—The company was registered May 17, 1872, to acquire a business of 
steel manufacturers. The authorised capital is £120,000 in shares of £5, of which £116,750 
has been subscribed, and £100,000 called up, 6,600 shares being fully paid, and 16,750 
having £4 paid. The fully-paid shares rank for 6 per cent. interest on £1 per share, and 
take dividend on the remainder. There are also 5 per cent. debentures of £100 each for 
£30,000, repayable in 1917. The accounts are made up annually to June 30, and submitted 
in September, an interim dividend (in 1907 of 24 per cent.) being paid in May. For the five 
years to 1896-7 there was no distribution, and for each of the ten years to 1906-7 74 per 
cent. was paid. Reserve fund, £25,000; carried forward, £8,226. Voting power, one 
vote for every share up to 1,000, one for every 5 shares beyond the first 1,000 up to 
2,000, one for every additional 10 shares up to 4,000, and one for every 25 additional 
shares beyond 4,000. Director’s qualification, £3,000. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Ibbotson, Sheffield. Telephone number, 73, Sheffield. Latest 
price (£4 paid), 53. 


Indian Collieries Syndicate, Limited.—Directors: H. F. Brown, W. H. Cheetham, 
and A. Simson. Secretaries: Kilburn, Brown & Co. Office: 20, St. Helen’s Place, E.C.— 
The company was registered April 22, 1902, to acquire under leases for terms of 999 
years of coal mining and other rights over some three square iniles of land in the Jherria 
coal fields, within 178 miles of railway from Calcutta, and in 1907 a 999 years’ lease of coal 
mining and other rights over some two additional square miles of land in the same coal 
fields were acquired. The authorised capital is £100,000 in shares of £10, £15,000 being in 
7 per cent. cumulative preference, with a priority as to capital, and £85,000 in ordinary, 
and all the preference and £75,000 of ordinary have been issued and paid up. In July, 
1907, subscriptions were invited at par for £60,000 of 6 per cent. first mortgage debenture 
stock, being the balance unallotted of an authorised issue of £85,000, of which in all 
£54,000 has now been placed. The stock is secured by a floating first mortgage over the 
immovable property of the company, situated in India, has interest payable June 30 
and December 31, and the principal is repayable at par June 30, 1932, or at the option of 
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the directors at any time after June 30, 1912, on six months’ notice at 107 per cent., and 
in the event of a voluntary liquidation, the stock is to be repaid at 107, A sinking fund is 
to be created to extinguish the debenture stock by 1932. The accounts are made up 
annually to June 30, and submitted in October. For 1905-6 the dividend was 4 per cent., 
and for 1906-7, 10. Carried forward, £1,193. Voting power, one vote for each share of 
either class. Director’s qualification, £500 in shares of either class. Transfer form, 
common; fee, 2s. 6d.; debenture stock is transferable in’ multiples of £10, Telegraphic 
address, Tasconium, London. Telephone number, 1582 Avenue. 


Ingham’s Thornhill Collieries, Limited.—Directors: E. T. Ingham (Chairman) and 
J. L. Ingham. Secretary: E.D. Gaunt. Office: Forge Lane, Dewsbury.—The company 
was registered December 9, 1898, to acquire collieries which had been previously worked as 
a private concern. The authorised capital is £50,000 in shares of £10, all of which has been 
subscribed and paid up. There are also 5 per cent. debentures of £1,000 each for £50,000. 
No report has yet been received. Telegraphic address, Ingham, Dewsbury. 


Insole’s, Limited.— Directors : G. F. Insole (Chairman), T. Griffiths, H. R. Homfray, and 
W.N. Lewis. Secretary: C. R. Morgan. Office: 3-4, Bute Crescent, Cardiff.—The company 
was registered March 3, 1897, and owns collieries. The authorised capital is £180,000 
in shares of £10, £60,000 6 per cent. cumulative preference, ranking for priority also as to 
capital, and £120,000 ordinary, and the whole amount has been subscribed and paid up. 
There are also 5 per cent. debentures of £100 each for £50,000, with interest payable 
January 1 and July 1. The accounts are made up annually to June 30, and submitted 
about August, an interim dividend (in 1907 of 24 per cent.) being paid in February. For 
1901-2 5 per cent. was paid on the ordinary shares; for 1902-3, 15, including bonus of 74 per 
cent. ; for 1903-4, 5; for 1904-5, 24; for 1905-6, 5; and for 1906-7, 10. Carried forward, 
£65,181. The preference dividend is paid half-yearly. Voting power, one vote per share. 
Director’s qualification, £500 in ordinary shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Insoles, Cardiff. Telephone number, 253 (National), Cardiff. Latest 
prices—preference, 104; debentures, 102. 

International Coal Company, Limited.—Directors: Sir W. T. Lewis, Bart., K.C.V.O. 
(Chairman), T, Goldsworthy, E. Owen, and D. Williams. Secretary: A. Edwards. Office: 
135, Exchange Buildings, Mountstuart Square, Cardiff.—The company was registered April 
17, 1889, to take over a property situated near Bridgend, Glamorganshire. The authorised 
capital is £85,000 in shares of £5, all of which has been issued and paid up. The accounts 
are made up annually to June 30, and submitted in August. For 1898-9 the dividend was 
8 per cent. ; for 1899-1900, 20; for 1901-2, 1902-3, and 1903-4, 10 each year; for 1904-5 
and 1905-6, 5; and for 1906-7, 15, including a bonus of 5 per cent. Reserve fund, £25,000; 
carried forward, £11,863. On account of 1907-8 4 per cent. has been paid. Voting power, 
one vote for each share.  Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Internal, Cardiff. Telephone numbers, 941 (National), 
and 6 (P.O.), Cardiff. Latest price, 74. 

Inverness Railway and Coal Company.—Director Resident in London: R..M. Horne- 
Payne. London Secretary: H.W. Harding. London Office: Bond Court House, Walbrook, E.C. 
Head Office: Toronto, Canada.—The company was incorporated in 1902 by Act of the Legisla- 
ture of Nova Scotia, and owns coal mines at Inverness, Chimney Corner, and Port Hood, on 
the Island of Cape Breton, covering an area of 55,000 acres, and held under government lease 
for eighty years with renewal rights, together with a railway 61 miles in length between 
Inverness and Point Tupper. The authorised capital is $7,500,000 in shares of $100, all 
issued and paid up, and there are—5 per cent. bonds of $500 each for $2,115,000, part of a 
total authorised of $3,000,000, with interest payable May 1 and November 1 in Toronto or 
London (at the Canadian Bank of Commerce, 2, Lombard Street, E.C.), and the principal 
repayable May 1, 1922, also in Toronto or London; and loans and advances for $1,013,365. 
The accounts are made up annually to June 30, and those for 1905-6 were submitted in 
January in Toronto. No dividend has yet been paid, but bond interest is regularly met, 
there being at June 30, 1906, a debit to income account of $153,652. In the year 1905-6 the 
total output of coal was 181,959 tons, and in 1906-7 258,894 tons. Voting -power, one vote 
per share ; if interest is in arrear, bonds carry the same voting rights as the share capital. 


J. and G. Wells, Limited.— Director's : E. T. Moore (Chairman), R. Colver, J. F. Swallow, 
and T. P. Wood. . Secretary: J. Jervis. Office: Eckington Collieries, near Sheffield.—The 
company was registered February 18, 1876, to acquire the business of the firm of the same 
name, The authorised capital is £300,000—£250,000 in ordinary shares of £10 (formerly 
£50), and £50,000 in 6 per cent. cumulative preference shares of £10, ranking equally with 
the ordinary as regards capital. All the capital has been issued, and £275,000 paid up, the 
ordinary shares having £9 paid, and the preference being fully paid. The accounts are 
made up annually to December 31, and submitted in March. For 1899 the ordinary divi- 
dend was 5 per cent.; for 1900, 15; for 1901, 10; for 1902 and 1903, 3; for 1904, 24; for 
1905, 2; and for 1906, only the preference dividend was paid, Reserve fund, £80,000 ; 
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carried forward, £2,388, as against £5,080 brought down. The preference dividend is paid 
half-yearly. Voting power, one vote for every share. JDirector’s qualification, being a 
shareholder. Transfer form, common; fee, 2s. 6d. per transfer. Telegraphic address, 
Wells, Eckington, Sheffield. Telephone number, 1 Eckington, Sheffield. Latest prices— 
ordinary, 4; preference, 8}. 


J. and J. Charlesworth, Limited.— Directors: C. E. Charlesworth (Chairman and Joint 
Managing Director), A. H. Charlesworth, J. S. Charlesworth (Joint Managing Director), 
W. G. Charlesworth, and J. E. Charlesworth. Secretary: J. H. Lee. Office: Milnes 
House, Wakefield, Yorkshire.—The company was registered June 14, 1888, to take over the 
business of the firm of the same name, colliery proprietors, &c. The authorised capital is 
£500,000 in shares of £100, of which £400,000 has been issued as fully paid. No further 
information is obtainable, but this notice has been officially revised. Telegraphic address, 
Charlesworth’s, Wakefield. Telephone number, 72, Wakefield. 


James Dunlop and Co., Limited.—Directors: W. A. Donaldson (Chairman), P. 
Donaldson, -R. M. Donaldson, J. F. Maclaren, and: W. 8. B. McLaren. Secretary: W. 
Buchanan. Office: Clyde Iron Works, Glasgow.—The company was registered. May 19, 
1900, to acquire the businesses of ironmasters, colliery owners, and steel manufacturers of 
James Dunlop and Co., Limited, registered March 15, 1886, and the Calderbank Steel Com- 
pany, Limited, registered February 7, 1899. The authorised capital is £550,000 in shares of 
£1, £300,000 being in 6 per cent. cumulative preference, having also a priority as to capital, 
and £250,000 in ordinary, and all the preference and £249,193 ordinary have been 
subscribed and called up. The accounts are made up annually to December 31, and 
submitted in February or March. For the period to December 31, 1900, the ordinary shares 
received 10 per cent. per annum; for 1901, 5; for 1902, 6; for 1903 and 1904, 4; for 
1905, 7; and for 1906, 10. Reserve fund, £50,000 ; carried forward, £5,910. On account 
of 1907 24 per cent. was paid in August. The preference dividend is paid half-yearly. 
Voting power, one vote for every ordinary share ; the preference shareholders only vote 
on questions directly affecting their rights. Director’s qualification, 500 shares of either 
class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Dunclyde, 
Tolcross. Telephone numbers, 3659 Royal, Glasgow (National); 22 Cambuslang, Glasgow 
(Corporation). The company is quoted in the official list. Latest prices—ordinary, {; 
preference, 4. 


James Nimmo and Co., Limited.— Directors: J. Nimmo (Chairman), J. Mitchell 
R. M. Mitchell, and A. Nimmo (Managing Director and Secretary). Office: 21, Bothwell 
Street, Glasgow.—The company was registered October 29, 1897, to take over the 
business of coal masters of the company of the same name, registered January 1, 1894. 
The authorised capital is £250,000 in shares of £10, half being 5 per cent. cumulative prefer- 
ence, having also priority as to capital, and half ordinary, and all the capital has been 
issued and called up. There are also loans for £34,000. The accounts are made up 
annually to September 30, and submitted in November. For the period to September 
30, 1898, and for 1898-9, 10 per cent. per annum was paid on the ordinary shares ; for 
1899-1900, 25; for 1900-1, 10; for 1901-2 and 1902-3, 5; for 1903-4 and 1904-5, 4; for 
1905-6, 5; and for 1906-7, 73. Contingency and suspense accounts, £10,700; carried 
forward, £6,839. The preference dividend is paid half-yearly. Voting power, one vote 
for every share, ordinary or preference. Director’s qualification, 200 shares, one-half of 
which must be ordinary, Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic 
address, Nimmo, Glasgow. ‘Telephone numbers, 2377 and 2378 (Argyle), and 712 (Corpora- 
tion), Glasgow. Latest prices—ordinary, 11; preterence, 95. 


John Bagnall and Sons, Limited.— Directors: P. Harris, A. E. Wenham, J. E. Wilson, 
and M. J.Whitehouse. O/fice: Lea Brook Iron Works, Wednesbury.—The authorised capital 
is £20,000 in shares of £1, and all has been issued and paid up. There are also 4 per 
cent, debentures for £5,000. The accounts are made up annually to June 30. For 1896-7, 
5 per cent. was paid, and a bonus of 2s. 6d. per share ; for 1897-8, 5; for 1898-9, 6, and a 
bonus of 2s. 6d. per share; for 1899-1900, 6, and a bonus of 4 per cent. ; for 1900-1, 5 (no 
bonus) ; for 1901-2, nil; for 1902-3, 24 per cent. ; for 1903-4, nil; for 1904-5, 5 per cent. ; 
for 1905-6, 5, and a bonus of 6d. per share ; and for 1906-7, 5, and a bonus of 1s. per share. 
Reports are not issued, but this information is official. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Bagnall, Wednesbury. ‘Telephone number, 24, Wednesbury. Latest 
price of shares, 17s. 


John Bowes and Partners, Limited.— Directors; Rt. Hon. Sir H. C. Plunkett, K.C.V.O., 
(Chairman), Sir L. Wood, Bart. (Vice-Chairman), R. 8S, Gardiner (Joint Managing Director), 
A, M. Palmer (Joint Managing Director), Lieut. J. H. Bainbridge, Sir G. R. Palmer, Bart., 
Capt. B. J. M. Walsh, E. Y. Western, and G. A. Western. Secretary : L. C. Farebrother. 
Office: Milburn House, Dean Street, Newcastle-upon-Tyne.—The company was registered 
July 21, 1886, to acquire the collieries and property of the firm of the same name, 
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The authorised capital is £554,780, divided into £149,780 shares of £10, and £405,000 
stock, and all the stock has been issued and paid up. The company being regarded as 
a private affair no further information is obtainable, but this is official. Telephone 
numbers, 1901 and 1902 (National), and 594 (P.O.), Newcastle-upon-Tyne. 


John Brown and Co., Limited.— Directors: Sir C. B. B. McLaren, Bart., K.C., M.P. 
(Chairman), B. A. Firth (Deputy-Chairman), Lt.-Col. J. G. 8. Davies, J. G. Dunlop (Joint 
Managing Director), C. E. Ellis (Joint Managing Director), W. H. Ellis, J. Sampson, and Capt. 
Tresidder, C.M.G. Secretary: E, Middleton. Offices: Atlas Works, Savile Street East, 
Sheffield.—The company was established in 1864, to acquire the business of ironworkers of 
the firm of the same name. In 1899 the business of the Clydebank Engineering and 
Shipbuilding Company, Limited, was taken over, in 1902 the company acquired seven- 
eighths of the ordinary shares of Thos. Firth and Sons, Limited, and in 1907 a portion 
of the capital of Harland and Wolff, Limited, was acquired, mainly in exchange for 
ordinary and preference shares in this company. The authorised capital now consists 
of—£2,250,000 in ordinary shares of £1, and £1,750,000 in 5 per cent. cumulative preference 
shares of £10, with participation in a winding-up of the company rateably with the 
ordinayy shares in any surplus assets in excess of the paid-up capital. Of the ordinary 
capital £1,900,000 has heen subscribed, and £1,610,000 called up, 1,160,000 shares having 
15s. paid, and 740,000 being fully called (included in the latter being 150,000 shares issued 
in July, 1907, at a premium of 12s. 6d. per share, the final instalment of 10s. per share on 
which is due January 15, 1908); and of the preference £740,000 has been subscribed and 
paid up. There are also loans to the amount of £736,957. 


The accounts are made up annually to March 3l,.and submitted in June. For 
1897-8 £6 13s. 4d. per cent was paid; for 1898-9, 10; for 1899-1900, 15; for 1900-1, 20; for 
1901-2, 15; for 1902-3, 10; for 1903-4 and 1904-5, 83; and for 1905-6 and 1906-7, 10. 
Reserve fund, £225,000; carried forward, £63,969. On account of 1907-8 23 per cent. was 
paid in December, on other than the ordinary shares issued in July, 1907. The 
preference dividend is paid half-yearly. Voting power, one vote for each ordinary 
share; the preference shares have no voting rights. Director’s qualification, 5,000 
ordinary shares. Transfer form, common, separate deed required for each class of shares ; 
fee, 2s. 6d. per deed. Telegraphic addresses: Atlas, Sheffield; Aldwarke, London. 
Telephone number, 29, Sheffield. Both classes of shares are quoted in the official list. 
Latest prices—ordinary (fully paid), 14; ditto (15s. paid), 145; preference, 11. 

Jno, Hy. Andrew and Co., Limited. — Directors: Adml. Lord C. Beresford 
(Chairman), J. H. Cocksedge, and J. L. Potts (Managing Director). Secretary: H. 
Bull. Office: Toledo Steel Works, Neepsend, Sheftield.—The company was registered 
February 9, 1898, to acquire the business of steel manufacturers of the firm of the same 
name. The authorised capital is £300,000 in shares of £10, half being 5 per cent. cumulative 
preference, having a priority also as to capital, and half ordinary, and the whole amount 
has been subscribed and called up. There is also 4 per cent. first mortgage debenture stock 
for £75,600, issued at par, secured by a first charge on the freehold and leasehold properties, 
with interest payable January 1 and July 1, and repayable at par January 1, 1915, with the 
option to the company to repay the stock at 105 per cent. on or at any time after January 1, 
1908, on six months’ notice. The accounts are made up annually to June 30, and sub- 
mitted in October. For the year to June, 1900, 15 per cent. was paid on the ordinary 
shares ; for 1900-1, 123; for 1901-2 and 1902-3, 10 each time ; for 1903-4, 74; for 1904-5 and 
1905-6, 6; and for 1906-7, 8. Reports are not issued to the public, but this information is 
official. Voting power, one vote fur every ordinary share, and one vote for every 5 prefer- 
ence shares. Director’s qualification, 100 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Andrew, Sheffield. Telephone numbers, 175, 2010, and 
3174 Sheffield. Latest prices—preference, 92 ; debenture stock, 95. 

John Lancaster and Co., Limited. — Secretary: R. Gardner. Office: Blaina, Mon- 
mouth.—The company was registered February 15, 1884, to take over the business of the 
firm of the same name, colliery proprietors. The authorised capital is £200,000 in shares of 
£20, all of which has been issued, and £150,000, or £15 per share, paid up. There are also 
debentures. The accounts are made up annually to December 31, and submitted not later 
than March. No further information is obtainable, the company being regarded as a private 
undertaking, but this notice has been revised officially. Telegraphic address, Lancaster, 
Blaina. Telephone number, 3 (P.O.), Blaina. 

John Summers and Sons, Limited.— Directors : J. W. Sunimers (Chairman), H. Buckley 
(a Managing Director), A. R. Davis (a Managing Director), F. B. Summers (a Managing 
Director), H. H. Summers, J. Summers, and W. Summers. Secretary: H. Buckley. Office: 
Globe Iron Works, Stalybridge. —The company was registered March 9, 1898, to acquire the 
business of the firm of the same name, iron and steel manufacturers, &c. In 1906 the 
authorised capital was largely increased, and is now £650,000 in shares of £10, £300,000 being 
5 per cent. cumulative preference, with a priority as to capital, £250,000 ordinary, and 
£100,000 prefeyred ordinary, and power was taken to issue debenture stock for £100,000, 
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Of the ordinary shares, £100,000, and of the preference, £50,000 were issued to the 
vendors as fully paid (except 7 preference shares allotted to the subscribers to the 
memorandum of association), and all the debenture stock was issued publicly at par, carrying 
4} per cent. interest, payable January 1 and July 1, while the principal is redeemable 
as to the whole or any part at 105 per cent., at the option of the company, on or after 
January 1, 1913, on six months’ notice, any partial redemption to be by drawings, and in 
case of voluntary liquidation for the purpose of reconstruction or amalgamation, the debenture 
stock is to be redeemed at 105 per cent. ; the stock is secured by first mortgage of the 
freehold properties. 

The accounts are made up annually to December 31. ‘‘The debenture interest and 
dividends on the preference and ordinary shares have been paid since the formation of 
the company.” Reports are not published, but this information is official. Voting power, 
one vote for every ordinary share ; preference shareholders do not vote unless their rights are 
affected. Director’s qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Summers, Stalybridge. Telephone numbers, 371 (four lines), Ashton- 
under-Lyne. Latest price of debenture stock, 93. 


John Watson, Limited.—Dircctors : J. Strain (Chairman), R. King (Deputy-Chairman), 
A. Rintoul, J. M. Strain (Managing Director), and T. W. Watson. Secretary: 
D. McLea. Office: 53, Bothwell Street, Glasgow.—The company was registered August 5, 1890, 
to take over the collieries of Mr. John Watson, of Glasgow. In August, 1903, and 
August, 1904, £25,000 of preference capital was repaid each time, and the authorised 
capital is now £300,000, in ordinary shares of £10, all of which has been subscribed, and 
£255,000, or £8 10s. per share, paid up. The accounts are made up annually to March 
31, and submitted in May. For 1897-8 the ordinary capital got 6s. per share ; for 1898-9, 
£1 14s. ; for 1899-1900, £3 10s.; for 1900-1, £4 10s.; for 1901-2 and 1902-3, £1 14s. ; 
for 1903-4, £1 9s. 9d. ; for 1904-5, £1 3s. ; for 1905-6, £1 14s.; and for 1906-7, £2 11s., 
including a bonus of £1 14s. per share. Ordinary reserve fund, £50,000; carried forward, 
£28,493. On account of 1907-8 5s. per share was paid in November. Voting power, 
one vote for each share. Director’s qualification, £1,500 in shares. Transfer form, 
common ; fee, 2s. 6d. ‘Telegraphic address, Hartley, Glasgow. Telephone numbers, 10411 


(National), 1420 and 1421 (Argyle), and 1041 (Corporation), Glasgow. Latest price of 
ordinary, 23. 


Kayser, Ellison and Co., Limited.—Directors: C. W. Kayser (Managing Director), 
J, Kayser, B. C. Davis, and T. Zeitz (Assistant Managing Directors), and F. Kayser. 
Secretary: H. L. Rust. Office: Carlisle Works, Sheffield.—The company was registered 
October 24, 1895, to acquire the steel works, &c., of the firm of the same name, and 
in 1898 another business was acquired. The capital is £230,000 in shares of £5, £130,000 
being ordinary and £100,000 6 per cent. cumulative preference, the latter having also 
a priority as to capital, and £105,000 ordinary and all the preference have been subscribed 
and called up, the vendor having taken one-third of the preference shares and £33,330 
of the ordinary, while the remaining ordinary shares were subscribed for privately 
and the remaining preference shares were offered for subscription at £6 per share. The 
vendor also received first mortgage 44 per cent. debentures for £50,000, with interest pay- 
able March 31, June 30, September 30, and December 31, and the principal redeemable at 
par at the end of eleven years from September 30, 1895. 


The accounts are made up annually to June 30, and submitted in September, an interim 
dividend (in 1907 of 5 percent.) being paid in January. For the period to June 30, 1896, 
the ordinary shares received 10 per cent. per annum, and a similar rate was paid for 
1896-7 ; for 1897-8 the distribution was 124 per cent. ; for 1898-9, 15; for 1899-1900, 124 ; 
for 1900-1, 1901-2, 1902-3, and 1903-4, 10; for 1904-5 and 1905-6, 125 ; and for 1906-7, 14. 
Reserve fund, £67,500; carried forward, £6,365. The preference dividend is payable 
January 1 and July 1. Voting power, one vote for every share of either class. Director’s 
qualification, 200 shares, either ordinary or preference; managing director, 3,000 shares. 
Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Kayser, Sheffield. 
Telephone numbers, 47 and 150, Sheffield. Latest prices—ordinary, 103 ; preference, 64. 


Kelham Rolling Mills Company, Limited.—Directors: F. R. Booth (Manager), 
G. W. Hawksley, and J. B. Wostenholm. Office: Sheftield.—The company, which 
was registered May 17, 1873, has an authorised capital of £100,000 in shares of £10, 
all of which had by June 27, 1907, been subscribed and £55,000, or £5 10s. per share, 
called up. There were also mortgages at that date to the amount of £21,236. The. 
accounts are made up annually to March 31, and submitted in May or June. For 
1896-7, 3s. per share was paid; for 1897-8, 1898-9, and 1899-1900, 4s. ; for 1900-1, 2s. ; 
and for 1901-2 and 1902-3, 1s., on the latter occasion out of the reserve. No information 
is pow obtainable from the company; it appears from a newspaper paragraph that for 
1905-6 a credit balance of £1,619 brought forward was, after payment of interest, reduced 
o £230. Voting power, one vote for each share up to 19, one for every additional 5 up to 
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100, and one for every 10 beyond. Director’s qualification, 100 shares. Transfer form, 
common ; fee, 2s. 6d. perdeed. Telegraphic address, Kelham, Sheffield, Telephone number, 
54 (National), Sheffield. Latest price, 14s. 


Kent Coal Concessions, Limited.— Directors: H. A. Johnston (Chairman), A. Burr 
(Managing Director), H. 8. Close, Sir H. E. Dering, Bart., and A.C. G. Hervey. Secretary : 
F, G. Oliver. Office: 37, Walbrook, E.C.—The company was registered April 19, 1904, to take 
over the properties of the Dover Coalfield Extension, Limited. The authorised capital is 
£150,000 in shares of £1, £50,000 being in preference shares, £98,500 in ordinary shares, 
and £1,500 in deferred shares. The preference shares rank first for cumulative dividends 
of 10 per cent. per annum (having also a priority as to capital); the ordinary then rank 
for dividends of 12 per cent. (non-cumulative), and- surplus profits, after making provision 
for a reserve fund, are to be appropriated—67 per cent. to the ordinary shares and 33 per 
cent. to the deferred shares. Of the preference capital £28,787 has been allotted and 
called up (these shares: having been issued early in 1907 at par); all the deferred shares were 
allotted credited as fully paid, and £98,500 of ordinary shares has been issued and called up, 
including 20,000 shares issued with 12s. 6d. credited as paid to shareholders in the Dover 
Coalfield Extension, Limited. The accounts are made up annually to August 31, and 
submitted in October. Various seams of coal have been struck, ranging up to 5it. 2in. 
(and aggregating 16ft.) in thickness, and further boring operations, and also the sinking of 
shafts, are in progress. Voting power, one vote for each share. Director’s qualification, 
100 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Kencocon, London. Telephone number, 7497 Central. Latest price of ordinary, 23. 


Kent Collieries, Limited.— Directors: Sir O. R. Slacke, C.B. (Chairman), J. M. Fells, 
Prof. E. Hull, W. J. Horner, and G. W. Lancaster. Secretary: J. H. Roscoe. Office : 
4-6, Copthall Avenue, E.C.—The company was registered February 22, 1905, to acquire the 
undertaking of the Consolidated Kent Collieries Corporation, Limited, registered July 13, 
1899, the mining rights, with the freeholds of the old company, comprising an area of 
13,851 acres. The authorised capital is £400,000 in shares of 5s., of which £265,145 has 
been subscribed and £244,117 11s. called up, 219,527 shares being fully paid, and 841,054 
having 4s. 6d. called. There are also—8 per cent. debentures for £94,790, falling due at par 
February 1, 1912, but the company retains the power to pay them off. wholly or in part by 
annual drawings, at any time after February 1, 1909, at 5 per cent. premium; and a loan, 
the amount of which is not stated separately in the balance sheet. The accounts are 
made up annually to June 30, and submitted in October. General development work 
is in progress. Director’s qualification, 1,000 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Collieries, London. Telephone numbers, 30 and 31 London Wall and 
939 Central. Latest prices—fully paid, 2s. 6d; (4s. 6d. paid), 2s. 

Kingsbury Collieries, Limited.—Directors: W. C. Carr, E. Dexter, G. Dibley, H. J. 
Gardiner, T. J. Lawrance, and T. T. Moyes. Office: Kingsbury, near Tamworth.—The 
company was registered March 26, 1878, as the Hockley, Hull, and Whateley Collieries 
and Brickworks, Limited, and in February, 1905, the name was changed as above. The 
authorised capital is £150,000 in shares of £5, and the whole amount has been subscribed 
and paid up, and there are mortgages for £145,000. Almost all the share capital is held 
by the United Realisation Company, Limited, and the Debenture Corporation, Limited. 
No further information is obtainable, but this notice was last year officially revised. Voting 
power, one vote for each share, with a maximum of 100 votes. Director’s qualification, 
20 shares. Telegraphic address, Carbon, Tamworth. 


Labuan Coalfields Company, Limited.—Direcctors: P. D. Thomson (Chairman), <A. 
Currie, J, Cutcliffe, and J. Japp. Secretary: A. Vanscolina. Office : 28, Fenchurch Street, 
E.C.—The company was registered September 23, 1902, to acquire the coalfields in the Island 
of Labuan, with the railway, plant, &c., used in connection therewith, belonging to Labuan ° 
and Borneo, Limited (in liquidation). The authorised capital is £100,000 in shares of £1, 
of which £60,000 has been subscribed and called up. A loan of about £67,000 has been 
obtained. The accounts are made up annually to December 31, and submitted in June. 
All the company’s exertions are being directed to the development of the property, but 
some sales of coal are taking place. No profit and loss account has yet been issued. Voting 
power, one vote for every share. Director’s qualification, 500 shares. Transfer form, ~ 
common ; fee, 2s. 6d. Telegraphic address, Labuan, London. 


Lanarkshire Steel Company, Limited.— Directors: J. Strain (Chairman), J. Ross (Vice- 
_ Chairman), W. Dickson, R. Robertson, A. Rose, J. H. Steven, and A. Watt. Secretary: 
D. McNaughton. Office: Flemington, Motherwell.—The company was registered Apri) 27, 
1897, to take over the business of a private company of the same name, registered 
August 1, 1889. In 1899 the capital was considerably increased in connection with the 
enlargement of the works, &c., and the authorised capital is now £450,000 in shares of 
£10, £150,000 being 5 per cent. cumulative first preference, £100,000 5 per cent. 
cumulative preference, 1899 (both classes of preference having also a priority as to capital 
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in the order named), and £200,000 ordinary. The entire capital has been subscribed, and 
£435,000 paid up, the first preference shares, preference shares, 1899, and 10,000 of the 
ordinary being fully paid, and 10,000 ordinary having £8 10s. paid. 

The accounts are made up annually to December 31, and submitted in February. For the 
period to December 31, 1897, a dividend of 74 per cent. was paid on the ordinary shares ; for 
1898, 10 per cent. was distributed ; and for 1899, 74. For 1900 the preference dividend only 
was distributed, and in order to make this payment £7,000 was transferred from reserve ; 
for 1901 no dividend was paid on either class of shares; out of the profits of 1902 10 per 
cent. was paid on the first preference shares, thus clearing off arrears, but there was no 
distribution on the 1899 preference ; for 1903 only the first preference dividend was paid ; 
for 1904 the first preference dividend was paid, and 10 per cent. on the 1899 preference ; 
for 1905 the first preference dividend was paid, 15 per cent. on the 1899 preference (thus 
clearing off arrears), and 8 per cent. on the ordinary ; and for 1906 the ordinary again got 
8 per cent. Reserve fund, £25,000; carried forward, £10,402. The preference dividends 
are paid half yearly. Voting power, one vote for every share of any class, but preference 
shares only vote when their interests are concerned. Director’s qualification, 200 ordinary 
shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Siemens, 
Motherwell. Telephone number, 7 Motherwell. Latest prices—preference shares, 8}; 
ditto, 1899, 72; fully paid ordinary, 9}; ditto, partly paid, 73. 

Lancaster’s Steam Coal Collieries, Limited.— Directors: G. B. Holroyd (Chairman), 
H. W. Davidson, G. W. Lancaster, and J. Lancaster. .Secretary: H. W. Davidson. Office : 
St. George’s House, Eastcheap, E.C.—The company was registered July 30, 1891, and has 
made an agreement with the South Wales Colliery, Limited, for the lease and purchase 
of the South Wales Company’s properties. ‘The authorised capital is £200,000 in shares 
of £5, of which £88,330 has been subscribed and paid up. ‘The accounts are made up 
annually. No report has been received, but this information is official. Voting power, 
one vote for every share. Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic addresses: Speir, Cwmtillery or London. Telephone 
numbers, 5 Talywain, and 4326 Avenue, London. 


Lehigh Valley Coal Company.—Office: Philadelphia.—In July, 1895, Messrs. Brown, 
Shipley, and Co., Founders’ Court, Lothbury, E.C., made an issue here of $6,810,000 first 
mortgage 5 per cent. gold bonds of $1,000 each of the above company, guaranteed both as to 
principal and interest, by endorsement on the bonds, by the Lehigh Valley Railroad Company. 
The price of issue was £210 per bond. Coupons are payable January land July 1, and the 
principal is repayable January 1, 1933, all payments being made in gold in Philadelphia, 
without deduction for United States government or Pennsylvania state taxes, or New York. 
The bonds form part of a total authorised of $12,000,000, all of which has been issued ; 
amount outstanding, $11,514,000 (the interest on $1,400,000 of the bonds has been reduced 
to 4 per cent.). A sinking fund is provided for in the mortgage ‘“‘for the accumulation 
of funds for the protection of bondholders, and for the purchase of securities approved 
by the Coal Company. It is estimated that this sinking fund is sufficient for the gradual 
discharge of the whole mortgage debt.” The entire share capital is held by the Lehigh 
Valley Railroad Company, and at June 30, 1906, the total funded debt was $11,872,500. 
The accounts are made up annually to June 30. The net income in the year to June 30, 
1903, of the combined coal undertakings (since merged into one company) was $895,918; in 
1903-4, $856,487 ; in 1904-5, $635,548 ; and in 1905-6, $818,489. The bonds issued here are 
quoted in the official list; latest price, 108. 


Lewis Merthyr Consolidated Collieries, Limited.—Divrectors: Sir W. T. Lewis, Bart. 
(Chairman), EK. O. Jones, H. C. Lewis, and W. T. Rees. Secretary: W. H. James. 
Office: 37, Britannia Buildings, Bute Docks, Cardiff.—The company was registered 
March 9, 1900, to take over certain collieries as going concerns. The authorised capital is 
£575,000 in shares of £10, £200,000 being 6 per cent. cumulative preference, having a 
priority also as to capital, and £375,000 ordinary, and the whole amount has been issued 
and called up, 6,666 preference and 25,000 ordinary shares having been issued fully paid. 
There are also debentures for £150,000 (part of £225,000 authorised). Reports are not 
obtainable, but this notice has been officially revised. Voting power, one vote for 
each share, but the preference only vote in the event of their dividend being six weeks 
in arrear. Director’s qualification, £1,000 in shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telephone numbers, 8 (Post Office) and 282 (National), Cardiff. 
Telegraphic address, Lewis Merthyr, Cardiff. Latest price of preference, 113. 


Lilleshall Company, Limited.—Directors: Earl Granville, J. Higson, G. Leveson- 
Gower, H. Morrison, W. Perrott (Managing Director), H. R. Pugh, and J. F. Wright. 
Secretary: W. F. Tucker. Office: Priors Lee Hall, near Shifnal, Salop.—The company 
was registered December 31, 1880, and on July 1, 1888, the Snedshill Iron Company, 
Limited, was absorbed. The authorised capital’is £600,000 in shares of £10, of which 
£420,000 has been subscribed, and £350,000, or £8 6s, 8d, per share, paid up. The accounts 
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are made up annually to December 31. The company is quite private, and no further 
information is obtainable, but this is official. Voting power, one vote for every share. 
Transfer form, common; fee, 1s. Telegraphic address, Lilleshall, Oakengates. 


Linthorpe-Dinsdale Smelting Company, Limited.— Directors: E. T. John, J. Torbock, 
I. Williams, and P. Williams. Joint Secretaries: A. Brodieand J.T. Williams. Office : Post 
Office Buildings, Middlesbrough.—The company was registered April 3, 1903, and has acquired 
the businesses of Edward Williams and the Dinsdale Smelting Company, Limited. The auth- 
orised capital is £330,000 in shares of £1, £200,000 being 6 per cent. cumulative preference. 
with a priority as to capital, and £130,000 ordinary, and the whole amount has been 
subscribed and paid up. There are also debentures for £140,500. The accounts are to be 
made up annually to February 28. No report has yet been received, but this information 
was last year officially passed as correct. Voting power, one vote for each share, but the 
preference shares only vote under special conditions. Director’s qualification, £1,000 of 


ordinary shares. Transfer form, common ; fee, 2s. 6d. Telephone number, 144 (National), 
Middlesbrough. 


Littleton Collieries, Limited.— Directors: Sir C. Holcroft, Bart. (Chairman), G. H. 
Holcroft, W. Holcroft, R. Hill, F. E. Muntz, W. H. Whitehouse, and J. 8. Williams- 
Thomas. Secretary ; T. Elson. Office - 120, Colmore Row, Birmingham.—The company was 
registered June 10, 1899. The authorised capital is £250,000 in shares of £100, of which 
£214,200 has been subscribed and called up, and there is 5 per cent. redeemable debenture 
stock for £100,000 (being the total authorised), with interest payable June 30 and 
December 31. The accounts are made up annually to June 30. No accounts are issued 
to the public, the company being private, but this information is official. Debenture 
interest has been paid to date. Voting power, one vote for every share. Director’s 
qualification, 10 shares. Transfer form, common; fee, 2s. 6d. Telegraphic addresses, 
Coal, Huntington ; Profit, Birmingham. Telephone number, 183, Birmingham. 


Lochgelly Iron and Coai Company, Limited.—Direciors: Sir M. Arthur, Bart. (Chair- 
man), J. W. Connel, G. A. Mitchell, G. Readman, P. Stewart, and W. Thorneycroft. 
Commercial Manager and Secretary: J. Armour. Office: Lochgelly, Fife.—The company was 
registered June 3, 1896. The authorised capital is now £350,000 in shares of £10, £140,000 
being 5 per cent. cumulative preference and £210,000 ordinary, and £120,000 preference and 
£180,000 ordinary have been subscribed and paid up. There are also debentures and loans 
for £47,870. The accounts are made up annually to May 31, and submitted in July, 
and an interim dividend (in 1906 of 24 per cent.) is paid in December. For 1896-7 
and 1897-8 dividends of 5 per cent. per annum were paid; for 1898-9, 123; for 
1899-1900 and 1900-1, 25; for 1901-2 and 1902-3, 10 ; for 1903-4, 74 ; for 1904-5 and 1905-6, 5; 
and for 1906-7, 124. Reserve fund, £30,000; carried forward, £3,403. The preference 
dividend is paid half-yearly. Voting power, one vote for every share, ordinary or 
preference. Director’s qualification, 100 ordinary shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Colliery, Lochgelly. Telephone number, 3, Lochgelly. Latest 
prices—ordinary shares, 18% ; preference, 10. 


Locket’s Merthyr Collieries (1894), Limited.— Directors: W. Ronnfeldt (Chairman), 
R. Bird, W. G. Dalziel, A. Foa, H. A. Griffin, and W. H. Mewton. Secretary: G. HE. 
Wright. Office: 1, James Street, Cardiff.—The company was registered December 10, 1894. 
The authorised capital is £150,000—£50,000 in 6 per cent. cumulative preference 
shares of £10, £50,000 in 10 per cent. cumulative second preference shares of £5, and 
£50,000 in ordinary shares of £5, all of which has been subscribed and paid up; the 
second preference shares and ordinary shares of £5 were created in September, 1902, by the 
subdivision and conversion thereinto of 10,000 ordinary shares of £10 each. The accounts 
are made up annually to February 28, and submitted about May. For 1899-1900 and 1900-1 
the ordinary shares got 10 per cent. each year ; for 1901-2, 20; for 1902-3, 5 per cent. was 
paid on the undivided ordinary shares, and on the closing of the accounts a distribution 
of 15 per cent. was made on the ordinary shares as above ; for 1903-4, 1904-5, and 1905-6, 5 ; 
and for 1906-7, 10. Reserve fund, £12,000; carried forward, £737. On account of 1907-8 5 
per cent. was paid in September. The preference dividends are paid half-yearly. Voting 
power, one vote for each share of any class. Director’s qualification, £2,000 in shares of 
any class. ‘Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Lockets, 
Cardiff. Telephone numbers, 163 (National), and 92 (P.O.), Cardiff. Latest prices—ordi- 
nary, 73; first preference, 10}; second preference, 7}. 


Lofthouse Colliery, Limited. — Directors: A. Armitage (Chairman), B. G. Baker 
(Vice-Chairman), G. Armitage, F. Priestman, and H. B. Talbot. General Manager: 
J. J. Eley. Secretary: 8S. C. Tuffley. Office: Lofthouse, West Yorkshire.—In 1880 the 
name of the Lecds and Yorkshire Co-operative Coal Mining Company, Limited, registered 
December 4, 1872, was changed as above. The subscribed capital is now £74,632 in shares 
of £4, of which £55,974, or £3 per share, is paid up. The accounts are made up annually 
to Desember 31, and submitted in January. For the two years 1896 and 1897, 4s. per 
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share was paid ; for 1898, 4s. 6d. ; for 1899, 9s. ; for 1900, 25s. ; for 1901, 14s.; for 1902 
and 1903, 10s.; for 1904, 6s.; for 1905, 4s.; and for 1906, 4s. 6d. Carried forward, 
£15,036. On account of 1907 3s. per share was paid in August. Voting power, one vote 
for each share. Director’s qualification, 100 shares. Transfer form, common; fee, ls. per 
deed, Telegraphic address, Colliery, Lawns Lane. ‘T'elephone number, 47, Wakefield. 
Latest price, 43. 


Londonderry Collieries, Limited.—Directors: Marg. of Londonderry (Chairman), 
Visc. Castlereagh, V. C. S. W. Corbett, and S. J. Ditchtield, the last two being Managing 
Directors. Office: Seaham Harbour.—The company was registered May 31, 1899, to acquire 
various collieries in the County of Durham, belonging to Lord Londonderry. The subscribed 
and paid up capital is £700,000 in shares of £100, £550,000 ordinary, and £150,000 5 per 
cent. preference, all the ordinary except seven shares having been issued fully paid. No 
further information is obtainable, but this notice was last year passed as correct. 


Lothian Coal Company, Limited.—Directors: Sir J. King, Bart. (Chairman), J. A. 
Hood (Managing Director), J. Morison, Maj. C. H. Sanford, and R. K. Stewart. Secretary : 
J. Callender. Office : Newbattle Collieries, Newtongrange, Midlothian.—The company was 
registered in 1890 to acquire leases for a period of 30 years (renewable) of collieries situated 
near Edinburgh. The authorised capital is £500,000 in shares of £10—£300,000 ordinary, 
and £200,000 5 per cent. cumulative preference, the latter participating up to a maximum of 
74 per cent. rateably with the ordinary in profits in excess of 5 per cent. on the entire 
capital; the preference shares have priority over the ordinary as regards capital. Of the 
ordinary capital £221,000 has been issued, and of the preference £146,000, and all 
the shares are fully paid. There are also 5 per cent. debentures of £100 each for £30,000. 

The accounts are made up annually to May 31, and submitted in September. For 1896-7, 
32 per cent. was paid on the preference shares ; for 1897-8 and 1898-9, 74 (including 23 per 
cent. each year in respect of arrears) ; for 1899-1900, 15 per cent. was paid on the preference 
shares (clearing off all arrears), and 5 per cent. on the ordinary ; for 1900-1, 5 per cent. was 
again paid on the ordinary ; for 1901-2 and 1902-3, 23 each time; for 1903-4, 1904-5, and 
1905-6 only the preference dividend was paid; and for 1906-7 the ordinary shares got 24 
per cent. Reserve fund, £22,000; fire insurance fund, £3,000; carried forward, £4,180. 
Voting power, one vote for each ordinary or preference share. Director’s qualification, 100 
shares of either class. Transfer form, commonor special ; fee, 2s.6d. Telegraphic address, 
Newbattle, Eskbank. Telephone number, 3, Dalkeith. Latest price of preference, 10. 


Low Moor Company, Limited.— Directors: Earl of Cranbrook, Maj. M. S. Dawson, 
C. Hardy, L. Hardy, M.P., Sir R. Hardy, Bart., and R. W. Wickham. Office : Low Moor, 
near Bradford, Yorkshire.—The company was registered April 14, 1888, to take over the 
private business of coal and iron masters carried on under the same title. The authorised 
capital is £300,000 in shares of £10, all of which has been issued and paid up, and there 
are also debentures for £287,900. The accountsare made up annually. Further information 
is not obtainable, but this is official. Voting power, one vote for every share up to 10, one 
for every additional 5 shares up to 100, and one for every 10 beyond. Director’s quali- 
fication, 100 shares. Transfer form, common; fee, 5s. Telegraphic address, Ironworks, 
Lowmoor, Bradford. 


Main Colliery Company, Limited.— Directors: J. Inskip (Chairman), T. W. H. Inskip, 
T. G. E. Lewis, H. B. O. Savile, C.B., and H. T. Wales (Managing Director). Secretary: J. 
Bicknell. Office: Ghyston Buildings, Marsh Street, Bristol—The company was registered 
June 13, 1889, to take over the properties of the Dynevor, Dyffryn, and Neath Abbey United 
Collieries Company, Limited, situated in Glamorganshire. The authorised capital is £150,000 
in shares of £10, £100,000 being in ordinary shares and £50,000 in preference shares ; the 
latter were created in 1895, have a priority as to capital, rank before the ordinary for 6 per 
cent, cumulative dividends, and equally with the ordinary for any dividend beyond 6 per 
cent. on both classes, The entire capital has been issued and paid up, and loans for £4,635 
have been obtained. 

The accounts are made up annually to June 30, and submitted in August, an interim 
dividend (last time of 3 per cent. on both classes) being paid. For 1896-7 3 per cent. 
was paid on the ordinary ; for 1897-8, 6; for 1898-9, 10, on both classes; for 1899-1900, 
20; for 1900-1, 40; for 1901-2 and 1902-3, 20 each year; for 1903-4, 15; and for 1904-5, 
1905-6, and 1906-7, 10. Reserve fund for capital expenditure, £130,000 ; reserve fund for 
equalising dividends, £25,000 ; reserve for renewals, £8,212; steamer insurance and deprecia- 
tion account, £4,000 ; carried forward, £5,160. Voting power, one vote for every share of 
either class up to 25, and one for every 5 shares beyond ; maximum, 100 votes. Director’s 
qualification, 25 shares of either class, but a director may act before acquiring his quali- 
fication. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Main, - 
Bristol. Telephone number, 914, Bristol. Latest prices—ordinary, 137; preference, 15. 


Manvers Main Collieries, Limited.—Directors: G. C. H. Davy, D. Hague, C. E. 
Hunter, W, 8S. Hunter, J. W. Morrison, R. H. D. Philipson, and H, Richardson, Secre- 
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tary: R. Snow. Office: Wath-upon-Dearne, near Rotherham, Yorkshire.—The company 
was registered February 21, 1899, to acquire the properties of a company of the same 
name, The authorised capital is £500,000, £200,000 being in 54 per cent. cumulative 
preference shares of £5, ranking for priority also as to capital, and £300,000 in ordinary 
shares of £1, and the whole amount has been issued and fully called. There are also 

% per cent. debentures for £200,000 (the total amount authorised), with interest payable 
January 1 and July 1; a sum of £2,000 (minimum) up to £10,000 (maximum), according 
to the profit earned, is to be set aside annually to a redemption fund, which is to be 
applicable on and after October 1, 1911 (date postponed for three years from 1908 by agree- 
ment with the stockholders), to the redemption of debenture stock at par, by drawings, or to 
the purchase of stock in the open market, now, at 5 per cent. premium, ‘The accounts are 
made up annually to June 30, and submitted at the end of August. For 1899-1900 the 
ordinary shares received 35 per cent. ; for 1900-1, 40; for 1901-2, 20; for 1902-3, 15; for 
1903-4, 10; for 1904-5, 5; for 1905-6, 74; and for 1906-7, 15. Reserve fund, £84,000; 
debenture redemption fund, £35,283. No report has yet been received, but this notice has 
been officially revised. Voting power, one vote for every ordinary share and five votes 
for every preference share, but the voting rights of the preference shareholders are 
qualified. Director’s qualification, £5,000 in shares of either class. Transfer form, common 
or special ; fee, 2s. 6d. Telephone number, 34, Mexborough. Latest prices—ordinary, 23 ; 
preference, 5}. 


Marbella Iron Ore Company, Limited.— Directors: C. D. Royds (Chairman), A. B. 
Bosher, and R. H. Hamilton. Secretary: D. G. Deacon. Office: 78, Queen Victoria Street, 
E.C.—The company was registered December 8, 1871, to carry on mining operations at 
Marbella, in Spain. The capital is £250,000 in fully-paid shares of £10. The accounts 
are made up annually to December 31, and submitted in March, but an interim report 
to June 30 is issued in July. For 1897 the dividend was 5 per cent.; for 1898, 2; and 
for each of the eight years to 1906, 23, with a bonus in addition in respect of 1906 of 1 per 
cent. On account of 1907 13 per cent. was paid in August, leaving £7,220 to be carried for-: 
ward. Voting power, one vote for each share up to 100; maximum, 100 votes. Director’s 
qualification, 50 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Marbella, London. The company is quoted in the official list ; latest price, 2%. 


Merry and Cuninghame, Limited.—Directors; J. C. Cuninghame (Chairman), W. 
Beardmore, J. H. Davidson, R. Main, and Rt. Hon. Sir H. Maxwell, Bart. Secretary: 
J. G. Smith. Office : 127, St. Vincent Street, Glasgow.—The company was registered 
February 18, 1891, to take over the Lanarkshire and Renfrewshire pertion of the business 
of Merry and Cuninghame, colliery proprietors and ironmasters. The authorised capital 
is £250,000 in shares of £10, half ordinary and half 7 per cent. cumulative preference, 
the latter ranking also for priority as to capital. All the ordinary shares were allotted to 
the vendors as fully paid, and all the preference capital has been subscribed and paid up. 
There are also loans on mortgage of £45,000. The ordinary shares are not entitled to partici- 
pate in profits in any year until £10,000 has been set aside for a reserve fund until such fund 
amounts to £125,000. The accounts are made up annually to November 30, and submitted 
in February or March. For 1897-8 153 per cent. was paid on the ordinary shares ; for 1898- 
9, 50 ; for 1899-1900, 60; for 1900-1, 10; for 1901-2, 20; for 1902-3, 10; for 1903-4, 5; for 
1904-5, 10; and for 1905-6, 20. . Reserve fund, £45,000 ; dividend suspense account, £25,000 ; 
carried forward, £10,339. The preference dividend is paid half-yearly. Voting power, one 
vote for every sharé, ordinary or preference, Director’s qualification, 50 shares, ordinary or 
preference. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Merry, 
Glasgow. Telephone numbers, 1298 and 1299 (Argyle), and 961 (Post Office), Glasgow. 
Latest price of preference, 13. 


Mersey Forge, Limited.— Directors: J. M. Wood (Chairman), R. Brocklebank, J. C. Lowe, 
G. H. Robertson, and T. 8. Rogerson. Secretary: J. G. Hodgson. Office: 41, North John 
Street, Liverpool.—The company was registered June 24, 1882, to take over the property of the 
Mersey Steel and Iron Company, Limited, registered August 3, 1864. The authorised capital 
is £200,000 in shares of £2, of which £160,000 has been subscribed, and £56,000, or 14s. per 
share, paid up, 5s, per share having been returned in 1898, and 1s, in 1905. The accounts are 
made up annually to December 31, and submitted in February. For 1889 10 per cent. was 
paid. There has since (to the end of 1906) been no distribution ; the company has ceased 
carrying on business, and the properties are being realised. Voting power, one vote for 
each share up to 10, and one for every 5 shares beyond. Director’s qualification, 200 shares, 
Transfer form, common ; fee, 2s. 6d. per deed, Telephone number, 2456, Liverpool. Latest 
price, 4. 

- Metropolitan Coal Company of Sydney, Limited.—Directors in London; Sir C, 
Smith, Kt. (Chairman), G. W. McArthur, and C. C. McMillan, There is also a board of 
directors at Sydney. Secretary: G, Carnaby-Harrower, Office: College Hill Chambers, 
College Hill, E.C.—The company was registred July 28, 1886, to work (under lease) a pro- 
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perty of 20,500 acres near Sydney, New South Wales. The authorised capital is £300,000 in 
shares of £1—£200,000 in preference, and the balance deferred. All the deferred shares 
have been issued to the vendors as fully paid; of the preference capital £127,662 has 
been subscribed and called up. Of the latter amount £28,607 ranks first, after payment of 
debenture interest, for 8 per cent. per annum (cumulative), with a priority as to capital, and 
£99,055 ranks next for 10 per cent. cumulative dividends, with two-thirds of the surplus 
profits. There are also 5 per cent. debentures for £25,000 with interest payable March 31, 
June 30, September 30, and December 31, and the principal repayable by instalments of £2,000 
at the end of 1912, and four succeeding years, and the balance of £15,000 at the end of 1917. 

The accounts are made up annually to March 31, and submitted in July. There was no 
dividend on any class of shares for several years until in respect of 1899-1900, for which 
period the first preference got 12 per cent. ; for the thirteen months to March 31, 1901, 20 
per cent. (actual) was paid on the first preference; for 1901-2, 26 per cent. was paid on 
the first preference (extinguishing arrears) and 10 per cent. on the second preference ; for 
1902-3 the second preference shares again received 10 per cent. ; and for 1903-4, 1904-5, 
1905-6, and 1906-7, 5 each year, leaving arrears of approximately £163,000. Reserve fund, 
£10,000 (formed out of the profits of 1906-7); carried forward, £5,425. Voting power, one 
vote for each ordinary or preference share. Director’s qualification, 1,000 shares, ordinary 
or preference. Transfer form, common ; fee, 2s. 6d. per transfer. <A register of shares is 
kept in Sydney as well as London, and shares can be transferred from one register to the 
other. Telegraphic address, Harrower, London. ‘Telephone number, 671 Bank. 


Middleburg Steam Coal and Coke Company, Limited.— Directors: A. Cadell, C.S.I. 
(Chairman), A. H. A. Exner, A. T. Macer (Managing Director), and A. Vickers. Secretary : 
EK. J. Townsend. Office: 52, Queen Victoria Street, E.C.—The company was registered 
July 11, 1906, to take over the properties of.a company of similar title, registered under 
the laws of the Cape of Good Hope in 1902. The properties cover an area of 1,439 acres, and 
are situated about 15 miles from Witbank Station in the Transvaal. The authorised capital 
is £175,000 in shares of £1, £65,000 being in 5 per cent. cumulative preference shares, 
having a priority as to capital, and £110,000 in ordinary shares, and all the preference 
and £88,840 of ordinary have been subscribed and called up, the preference shares and 
£65,000 of ordinary having been allotted in part payment for the properties. There are also 
6 per cent. debentures for £10,000, The accounts are made up amnually to June 30, 
and submitted in December. For 1906-7 the coal sales were for £47,122, and deducting all 
expenditure in London and Johannesburg (including debenture interest) there was an avail- 
able balance of £4,889, out of which the preference dividend was paid, leaving £1,639 to be 
carried forward. In the three months to September 30, 1907, the sales of coal totalled 46,804 
tons. Voting power, one vote for every share of either class. Director’s qualifica- 
tion, 500 ordinary shares. Transfer form, common; fee, 2s. 6d. ‘Telegraphic address, 
Nonce, London. Telephone number, 6091 Bank. 


Midland Coal, Coke, and Iron Coinpany, Limited.— Directors: Capt. J. H. E. Heathcote 
(Chairman), J. S. Heathcote, F. J. Jones, and G. A. Touche. General Manager and 
Secretary: W. Hill. Office: Apedale, near Newcastle, Staffordshire.—The company was 
registered December 1, 1893, to acquire the properties situated in Staffordshire of a 
company of the same name, registered January 3, 1890, In the reconstruction the share 
capital was written down by three-fifths; in 1899 the rights of the A and B debenture 
holders were modified, as mentioned below, the new arrangement dating from January 1, 
1899 ; and in 1902, in order to extinguish an old debit to profit and loss, 10s. per share was 
written off. The capital issues are now as under :— 


£135,243 Shares of £4 10s. (part of £135,333 authorised), with £123,972 15s., or 
£4 2s. 6d. per share paid up. 
£85,950 First mortgage loans. 
£185,894 Four-and-a-half per cent. A debentures, with interest payable January 1 and 
July 1. Under the arrangement of 1899 interest is cumulative, but 
’ only payable out of profits. 
£155,450 Seven-and-a-half per cent. B debentures. Under the arrangement of 1899 
interest is non-cumulative and payable only out of profits, but in 
compensation for relinquished rights the debentures now rank for one- 
half of two-thirds of the net profits after providing for a redemption 
fund, but it is provided that should the amount of the B debentures 
be reduced below £160,000, such a part only of the said two-thirds of 
the profits in any year shall be distributed by way of bonus as bears 
the same proportion to a moiety of such two-thirds that the capital 
amount secured by the said outstanding B debentures bears to £60,009. 
£6,488 Loans. 
The accounts are made up annually to December 31, and submitted in May. From 
the profits of 1899 a half-year’s interest was paid on the A debentures; in respect of 


1248 THE STOCK EXCHANGE YEAR-BOOR: 


1900, two years’ interest on the A debentures, thus clearing off arrears; from the profits 
of 1901 the interest on the A debentures was met in equal instalments in October, 1901, and 
March, 1902; out of the profits of 1902 the year’s interest on the A debentures was dis- 
tributed ; and for 1903, 1904, and 1905 the A debentures got nothing, but mortgage interest 
was paid and redemption charges met; and out of the profits of 1906 a year’s interest on 
the A debentures was paid, leaving arrears of 135 per cent. Carried forward at December 
31, 1906, at credit of A debenture interest account, £42. Voting power, one vote for 
every share. Director’s qualification, 200 shares, held for three months. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Apedale, Chesterton. Telephone number, 34, 
Neweastle, Staffordshire. 


Midland Iron Company, Limited.— Directors : C. E. Rhodes (Chairman), A. B. Baylis 
(Managing Director), and W. H. Micklethwait. Secretary: E.J. Alvey. Office : Rotherham, 
Yorkshire.—The company was registered August 9, 1899, in reconstruction of a company of 
the same name established in 1865, an equivalent amount of new capital in equal propor- 
tions of the two new classes being issued against the old shares. The authorised capital 
is £50,000 in shares of £1, half being ordinary and half 5 per cent. cumulative preference, 
having a priority also as to capital, and the whole amount has been issued and paid up. 
There are also 4 per cent. mortgage debentures for £15,000. The accounts are made up 
annually to September, and submitted in November. The dividend for 1899-1900 was 20 per 
cent. ; for 1900-1, 10; for 1901-2, 1902-3, 1903-4, and 1904-5, 5 each year; for 1905-6, 73; 
and for 1906-7, 10. Reserve fund, £7,500 ; carried forward, £1,477. The preference dividend 
is paid half-yearly. Voting power, one vote for every ordinary share. Director’s qualification, 
300 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Midland, 
Rotherham. Telephone number, 159, Rotherham. Latest prices—ordinary, 26s. 6d. ; 
preference, 21s. ; debentures, 90. 


Millers and Corys, Cape Verde Islands, Limited.—Directors: J. Cory (Chairman), 
Sir T. G. Coats, Bart., M.P., W. A. Coats, Sir C. J. Cory, Bart., M.P., S. C. 
Cory, A. M. Miller, T. Miller, and T. B. Miller. Secretary: EK. Curthoys. Office: Bute 
Docks, Cardiff.—The company was registered June 26, 1889, to acquire the businesses 
of steam-coal depét proprietors, &c., of Messrs. George Miller and Co., Messrs. Cory 
Brothers and Co., Limited, and Messrs. Coats, at St. Vincent, Cape Verde Islands, 
and elsewhere, together with freehold lands, wharves, warehouses, &c. The authorised 
capital is £155,600 in shares of £100, all of which has been allotted to the vendors, 
and £140,040, or £90 per share, has been paid up. There are also £33,000 5 per cent. 
first mortgage debentures of £100 each, with interest payable January 1 and July 1, 
and the principal redeemable at par by annual drawings in September, for repayment 
on December 31. Payments on the debentures are regularly made by the National 
Provincial Bank of England, Limited. The accounts are made up annually to June 30, 
but, as all the shares are held by the partners of the firms amalgamated, reports 
and accounts are not published, although the above information is official. Voting power, 
one vote for each share. Director’s qualification, 10 shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic addresses, Orlop, Cardiff, and Cory, London. Latest price of deben- 
tures, 100. 


Millom and Askam Hematite Iron Company, Limited.—Directors: G. M. Ritchie 
(Chairman), R. Heath (Vice-Chairman), 8. H. Jackson, sen., H. Mungall, and J. M. Wade, 
Secretary: J. Graham. Office: Millom, Cumberland.—The company was registered Sep- 
tember 23, 1890, to acquire the properties and businesses of the Cumberland Iron Mining 
and Smelting Company, Limited, and the Askam and Mouzell Iron Company, Limited. 
The authorised capital is £300,000 in shares of £1, half being 7 per cent. cumulative 
preference, ranking also for a priority as to capital, and half ordinary, and the whole 
amount (except £1,110 of ordinary) has been issued and -called up. ‘I'he company has 
borrowing powers limited to the called-up capital, and debentures for £150,000 have been 
issued ; they are of £100 each, are secured by a first mortgage, have 5 per cent. interest 
payable January 1 and July 1, and the principal is redeemable at the option of the 
company (now) at any time, on six months’ notice, at 105 per cent. 

The accounts are made up annually to September 30, and submitted in December. From 
the net profits in 1896-7 three years’ dividend on the preference shares (to September 30, 
1894) was paid in debentures, which are included in the above statement. Out of the 
profits of 1897-8 the balance of the arrears of dividend on the preference shares was paid 
in cash. For 1898-9 the ordinary shares received 10 per cent., this being the first dividend, 
and for 1899-1900 the ordinary shares received a similar rate. For the four years to 1903-4 
there was no distribution on either class of shares; for 1904-5 two years’ preference 
dividend was paid; and for 1905-6 three years’ preference dividend was paid, leaving 
arrears as at September 30, 1906, of 7 per cent. Carried forward, £13,398, including 
£13,332 brought down. In June, 1907, the dividend on the preference shares was paid 
for the eighteen months to March 31, 1907, thus clearing off all arrears. The company 
owns a one-third interest in the Alquife Mines and Railway Company, Limited. Voting 
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power, onc vote for every share of either class. Director’s qualification, £1,000 in ordinary 
or preference shares. Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic 
address, Ironworks, Millom. Latest prices—preference, 18s. 6d. ; debentures, 90%. 


Mines de Carmaux.—Ofjice : Paris.—This company owns collieries at Carmaux, France, 
and some of the shares (23,200 in number, all issued as fully-paid in payment for the 
properties, but bearing no face value) are held in this country. The accounts are made up 
annually to December 3], and submitted in Paris in March or April, and an interim 
dividend is usually paid in November. For each of the years 1893 and 1894 50 francs per 
share was paid; for 1895, 45 francs; for 1896 and 1897, 50 francs; for 1898 and 1899, 
55 franes; for 1900, 65 francs; for 1901, 85 francs; for 1902, 72 francs; for 1903 and 
1904, 90 franes; for 1905, 85 franes: and for 1906, 90 francs. Reserve funds, 1,946,408 
francs. Some of the shares are registered, and some to bearer, and shares of one class 
may be exchanged into the other. 


Mold Collieries, Limited.— Directors: J. Proffit, C. E. Straker, and S. Tate. Secretary: 
A. Stuart. Office: Collingwood Buildings, Newcastle-on-Tyne.— The company was 
registered July 29, 1903, as the Pontybodkin Colliery Company, Limited, the name being 
changed as above in October, 1905. The authorised capital is £5,000 in shares of £1, 
all of which has been subscribed and called up. There are also—10 per cent. A mortgage 
debentures for £40,000, being the total authorised, and 10 per cent. B mortgage 
debentures for £16,550, part of £40,000 authorised. Further information is not obtainable, 
but this information is official. Voting power, one vote for every share. Director’s 
qualification, 100 shares, other than the first directors. Transfer form, common; fee, 2s. 6d. 


Monk Bridge Iron and Steel Company, Limited.— Directors: Lord Airedale (Chair- 
man), F. J. Kitson, A. E. Kitson, and E. H. Jeffreys. Office : Leeds.—The company was 
registered July 28, 1886, to take over the business carried on under the style of the 
Monk Bridge Iron Company. The authorised capital is £250,000 in shares of £100, 
all of which has been issued and paid up. Further information is not obtainable, but this 
has pean officially supplied. Telegraphic address, Monkbridge, Leeds. Telephone number, 
73, Leeds, 


Morley Main Colliery Company, Limited.— Directors: G. J. Cockburn (Chairman), 
A. Gemmell, and J. B. Moorhouse. Secretary: H. Saville. Office: Morley, near Leeds.— 
The company was registered September 4, 1908, in reconstruction of William Ackroyd and 
Brothers, Limited, registered January 17, 1893. The authorised capital is £60,000 in shares 
of £1, of which £58,098 has been subscribed and called up. There is also 5$ per cent. 
debenture stock for £20,000. Further information is not obtainable, but this notice was 
last year passed as correct. Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 28, Morley. 


Moss Bay Hematite Iron and Steel Company, Limited.— Directors: Sir J. S. Randles, 
Kt., M.P. (Chairman), W. Burnyeat, J. Ellis, R. E. Highton, F. Mallalieu, and H. Valentine. 
Secretary: J. Wiley. Office: Workington, Cumberland.—The company was registered 
March 25, 1891. The authorised capital is £308,196 in shares of £1, £136,976 being in 
6 per cent. cumulative preference, ranking also for priority as to capital, and £171,220 
in ordinary, and all has been issued, and £273,952 paid up, the preference shares being 
fully paid, and the ordinary having 16s. paid. There are also 4} per cent. first mortgage 
debentures of £100 for £120,000, this being the total authorised. The debentures were 
issued in January, 1899, at par, for the purpose of redeeming pre-existing debentures, 
are secured by a specific mortgage of the leasehold works, houses, land, mines, &c., 
with interest payable January 1 and July 1, and are repayable at par January 1, 1920, 
the company, however, having reserved the option of redemption (now) in whole or in 
part, at 105 per cent. on six months’ notice. 


The accounts are made up annually to June 30, and submitted in August, an interim 
dividend (in 1907 of 2 per cent.) being paid in March. For 1897-8, 1898-9, and 1899-1900 
the ordinary shares received 23 per cent. per annum; for 1900-1, 3; for 1901-2, 4; for 
1902-3, 5; for 1903-4, 3; for 1904-5, 2; and for 1905-6 and 1906-7, 5. Carried forward, 
£2,346. The preference dividend is paid half-yearly. Voting power, one vote for each 
share of either class. Transfer form, common; fee, ls. per transfer. Telegraphic address, 
Mosbay, Workington or London. Telephone numbers, 6, Workington, and 965 (Bank) 
London. The company is quoted in the official list. Latest prices—ordinary, $; prefer- 
ence, ¢2; debentures, 90. 


Moss Hall Coal Company, Limited.—Directors: J. Whitehead (Chairman), C. L. 
Burrows, P. Gaskell, A. Whitehead, and T. Whitehead. Sccretary: J. Keen. Office: Moss 
Hall Collieries, near Wigan.—The company was registered May 24, 1867. The authorised 
capital is £300,000 in shares of £100, of which £218,600 has been subscribed and called 
up. There are also 5 per cent. debentures for £297,200. Reports are not obtainable, 
but this information was last year officially passed as correct. Voting power, one vote 
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for every share. Director’s qualification, 20 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Moss Hall, Wigan. Telephone number, 133, Wigan. Latest price 
of debentures, 94. 

Mount Kembla Coal and Oil Company, Limited.— Directors in London: Sir J. Pound, 
Bart. (Chairman), A. McArthur (Deputy-Chairman), A. G. McArthur, Sir H. B. Marshall, 
and P. H. Pound. Secretary: J. A. Russell. Office: 80, Moorgate Street, E,C.—The 
company was registered October 29, 1878, to acquire a property in New South Wales. 
The capital is £100,000 in fully-paid shares of £10, half being A and half B. The B shares 
rank first for a cumulative dividend of 5 per cent. per annum; the A shares (which were 
allotted to the vendors) then take 5 per cent., surplus profits being divided equally amongst 
all the shares. There are also £10,452 6 per cent. mortgage bonds in course of redemp- 
tion as opportunity offers, on six months’ notice ; £5,055 of the above amount is to be paid 
off in December, 1907. The accounts are made up annually to March 31, and submitted in 
July, an interim dividend (in 1907 of 8 per cent.) being paid on both classes in January. 
For each of the five years to 1899-1900, 5 per cent. was paid on the A shares ; for 1900-1, 
8 on both classes; for 1901-2, 1902-3, and 1903-4, 10; for 1904-5, 125; for 1905-6, 15 ; 
and for 1906-7, 18. Reserve fund for contingencies and depreciation, £72,000; carried 
forward, £4,111. No later report has been received. Voting power, one vote for each share 
of either class up to 5, one for every additional 5 up to 100, and one for every 10 beyond. 
Director’s qualification, 100 shares, A or B. Transfer form, common ; fee, 2s. 6d. per deed. 

Muntz’s Metal Company, Limited.—Dvrectors: H. G. Harris (Chairman), Sir P. A. 
Muntz, Bart., M.P. (Deputy-Chairman and Joint Managing Director), F. N. Darbyshire, 
G. A. Muntz (Joint Managing Director), J. Rollason, and A. H. Wiggin. Secretary: 
A. G, Berry. Office: French Walls, near Birmingham.—The company was established in 
1863, and in 1890 was reconstructed, re-registration taking place June 24, 1890. The 
authorised capital is £300,000 in shares of £5, and there have been issued £90,585 5 per 
cent. fully-paid cumulative preference shares, ranking also for a priority as to capital, 
and £107,465 fully-paid ordinary shares. There is also a bankers’ loan for £64,176. The 
accounts are made up annually to December 31, and submitted in March. For 1890 the 
ordinary shares got 15 per cent.; for each of the eight years to 1898, 10; for 1899, 5; 
for 1900, 10; for 1901, 2; for 1902, 10; and for 1903 and 1904, 5. For 1905 only 2! per 
cent. was paid on the preference shares; and for 1906 74 per cent. was paid on the 
preference, thereby clearing off arrears, but nothing on the ordinary. Carried forward, 
£1,003, Voting power, one vote for every 10 or part of 10 ordinary shares, with no vote 
for less than 5 shares, and a maximum of ten votes; preference shares do not vote. 
Director’s qualification, 100 ordinary shares. Transfer form, common ; fee, 2s. 6d. per deed ; 
smallest holding allowed, 5 shares. Telegraphic address: Muntzs, Birmingham.  ‘Tele- 
phone number, 145, Smethwick. The company is quoted in the official list. Latest prices 
—ordinary, 35 ; preference, 4. 

N. Hingley and Sons, Limited.—Directors: Sir G. B. Hingley, Bart. (Chairman) 
and H. M. Hingley. Secretary: A. H. Legge. Office : Netherton Iron Works, Dudley.— 
The company was registered September 9, 1890, to acquire the business of the firm of the 
game name, and in 1894 took over the goodwill and trade-marks of the New British Iron 
Company. The authorised capital is £250,000 in shares of £50, and £118,500 has been 
subscribed and paid up. There are no debentures. No further information is obtainable, 
the company being a private concern, but this notice was last year officially passed as 
correct. Telegraphic address, Hingley, Dudley. Telephone number, 34, Dudley. 

Nantyglo and Blaina Ironworks Company, Limited.—Directors: Adml. E. Field, 
C.B. (Chairman), S. Mason, and H. F. Walker. Secretary: W. West. Office: 5, Queen 
Anne’s Gate, Westminster.— The company was registered July 25, 1871. The capita 
consists of £312,500 in fully-paid 8 per cent. cumulative preference shares of £62 10s., and 
£156,250 in fully-paid ordinary shares of £62 10s. There are also—4 (formerly 5) per cent. 
second mortgage bonds for £16,850, subject to annual drawings in February for repayment 
the following September 30; and 4 per cent. third debentures for £56,150. There were 
originally 45 per cent. first debentures for £94,000, but these have been paid off. The 
accounts are now made up annually to September 30, and submitted in November or 
December. In 1898 £3 15s. per share was paid on the preference capital; in 1899 and 
1900, £4; in 1901, 1902, and 1903, £4 10s.; in April and November, 1904, £2 7s. 6d. each 
time; in April and November, 1905, and April and November, 1906, £2 10s. each time 
leaving arrears of preference dividend as at September 30, 1906, of £556,458, Voting 
power, one vote for each share, ordinary or preference. Director’s qualification, 10 shares 
ordinary or preference. Transfer form, common; fee, 2s. 6d. per deed. The preference 
shares are quoted in the official list ; latest price, 77. 

Natal Coal Trust, Limited.—Directors : E. M. Bovill and J. W. Taylor. Secretary 
H. P. Cousins. Office; 62, London Wall, E.C.—The company was registered May 12. 
1908, to carry on a development business in regard to coal and other properties, The 
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authorised capital is £150,000 in shares of £1, of which £10,907 has béen issued and paid 
up. No report has yet been issued, but this informiation is official. Voting power, one 
vote for every share. Director’s qualification, 500 shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Valorously, London, Telephone number, 1353 London Wall. 


Natal Navigation Collieries and Estate Company, Limited.—Zondon Committee : 
B. Lazarus (Chairman), A. M. Taylor, and H. Walters. London Secretary: A. Hamilton. 
London Office: 65, London Wall, E.C. Head Office: Johannesburg, South Africa.—The 
company was formed under Transvaal laws in July, 1897, as the Natal Navigation Collieries, 
Limited, and in 1902 reconstruction took place under the above title with an enlarged 
capital, shareholders receiving five new shares for every two held, re-registration being 
effected June 16, 1902. The properties are situated at Hatting Spruit, Natal. The 
authorised capital is £425,000 in shares of £1, of which £413,000 has been subscribed and 
called up. The accounts are made up annually to June 30, and submitted in Johannesburg 
in September or October, an interim dividend (in 1906 of 24 per cent.) being declared in 
December. For 1902-3 123 per cent. was paid; for 1903-4, 10; and for 1904-5, 1905-6, 
and 1906-7, 5. Dividends are paid to European shareholders about two months after de- 
claration. A register of shares is kept in London. Transfer form in London, common; 
fee, 2s. 6d. per 100 shares. Telegraphic address, Nonpareil, London. Telephone number, 
1816 London Wall. Latest price, +}. 

Natal Steam Coal Company, Limited. —. Directors: D. Citroen (Chairman), ‘T’. 
Bevan, P. Gardiner, and E. Nye. Secretary: H. H. Simmons. Office : 6, Old Jewry, E.C. 
—The compavy was registered September 4, 1897, to acquire coal-mining rights over certain 
properties situated on the farms Stein Coal Spruit and Ruigterfontein, near Wessel- 
snek Station, Natal. The properties comprise 1,922 acres, on 1,300 acres of which 
the absolute coal rights were acquired, while the remaining 622 acres are held on a 
thirty years’ lease from October 1, 1897, at a royalty of 3d. per ton, with a minimum of 
£100 perannum. The authorised capital is £125,000 in shares of £1, of which £99,994 has 
been subscribed and paid up. The accounts are made up annually to December 31, and 
submitted in July. The first (and only) dividend was 5 per cent. paid for 1901. Credit 
balance at December 31, 1906, £184, as against £306 brought down. Voting power, one 
vote for every share. Director’s qualification, 100 shares ; chairman, 150 shares. Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, Brevetcies, London. Telephone 
number, 5170 Bank. 


Naval Colliery Company (1897), Limited.—There are no directors of this company, the 
managers being L. Guéret, Limited. Office: 66-7, Exchange Buildings, Cardiff.—The com- 
pany was registered November 12, 1897. The authorised capital is £120,000 in shares of 
£10, all of which has been issued and paid up, and there are debentures for £50,000. 
Debenture interest has been paid to date. The company being a private undertaking 
reports are not obtainable, but this information is official. Voting power, one vote for 
every. share. Telegraphic address, Naval, Cardiff. Telephone numbers 148 (National) and 
12 (P.0.), Cardiff. 

New Hucknall Colliery Company, Limited.—Directors: E. M. Bainbridge, O. J. 
Bainbridge, F. Fenwick, T. E. Fenwick, and J. M. Vickers. General Manager: S. Watson. 
Secretary: T. Day. Office: Hucknall-Huthwaite, near Mansfield.—The company was 
registered December 19, 1900, in reconstruction, on an enlarged basis, of a company of the 
same name registered September 13, 1879. The authorised capital is £365,500 in shares 
of £5, £178,000 being ordinary, and £187,500 preference, and all has been subscribed, and 
£312,500 called up, 12,000 ordinary and all the preference shares being fully paid, 6,000 
ordinary having £3 10s. paid, and 17,600 ordinary having £2 10s. paid. No further 
information is obtainable, but this notice was last year officially passed as correct, Tele- 
graphic address, Fenwick, Hucknall-Huthwaite. 

New Monckton Collieries, Limited.—Directors: Visc. Galway (Chairman), ©. OC. 
Ellison (Managing Director), C. E. Rhodes, Col, W. Sidebottom, and J. M. Warrener. 
Secretary: J. H. Appleyard. Office: The Colliery, Monckton, Barnsley.—The company was 
registered July 25, 1901. The authorised capital is £170,000 in shares of £1, half being 
6 per cent. cumulative preference, with priority as to capital and also for any arrears of 
dividend, and half ordinary, and the whole amount has been subscribed and called up. 
There are also—43} per cent. first mortgage debenture stock for £70,000, of which £50,000 
has been issued, and £20,000 deposited with bankers ‘‘ to secure overdraft as and when 
required,” with interest payable January 1 and July 1, and the principal repayable at par 
June 30, 1922, with the option of the company torepay it at 104 per cent. on or after 
June 30, 1908, on six months’ notice, while in the event of the liquidation of the company 
the stock is to be redeemed at 104 per cent. ; and 6 per cent. second mortgage debenture 
stock for £34,061 (part of £50,000 authorised), besides £10,000 deposited with bankers 
**to secure over-draft as and when required,” with interest payable January 1 and 
July 1. The accounts are made up annually to June 30, and submitted in August. For 
the year to June 30, 1902, 4 per cent, was paid on the ordinary shares; for 1902-3, 6; for 
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1903-4, 3; for 1904-5, nil; for 1905-6, 3; and for 1906-7, 6. Carried forward, £1,613. 
Voting power, one vote for every share, but preference shareholders only vote on 
questions directly affecting their rights. Director’s qualification, 1,000 ordinary shares. 
Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable in multiples of £1. 
Telegraphic address, Monckton, Barnsley. Telephone number, 28, Barnsley. Latest 
prices—ordinary, 18s. ; preference, 16s. 

New Russia Company, Limited.—Directors: A. Balfour (Chairman), C. F. Gooch, 
F, M. Ogilvie, A. Revillon, and W. L. Wanklyn, Secretary: F. Taylor. Office: 4, 
Moorgate Street, E.C.—The company was registered July 3, 1869, and owns collieries 
and iron and steel works in Russia. ‘The capital was originally £300,000, which in 
1895 was raised to £600,000 and the total shares converted into stock; in 1900 
power was obtained from parliament to issue £600,000 of new stock, and the 
capital issued now amounts to £1,200,000 in stock. There are also—5 per cent. 
debentures for £150,000, with interest payable January 1 and July 1, and the 
principal redeemable after July 1, 1899, and before July 1, 1911; and_5 per cent. 
(second series) debentures for £150,000, with interest payable April 1 and October 1, 
and the principal redeemable (now) at any time, but before October 1, 1920. The 
accounts are made up annually to January 13, and submitted in May. For 1895-6 15 
per cent. was paid on the capital of £600,000; for 1896-7, 20 per cent.; for 1897-& 
and 1898-9, 25 each year; for 1899-1900, 20; for 1900-1, 1901-2, 1902-3, and 1903-4, 10, on 
the capital of £1,200,000; for 1904-5, 5; for 1905-6, 24; and for 1906-7, nil. Reports 
are eg obtainable, but this information is official. Telegraphic address, Velocity, 
London. 

New Sharlston Collieries Company, Limited.— Directors: J. Varley (Chairman), FE. 
Barnett, R. Elliott Cooper, T. Moy, and W. Wright. Hngineer and Manager: W. Creswick. 
Secretary: E. E. Schnadhorst. Office: 20-21, Laurence Pountney Lane, E.C.—The 
company was registered October 21, 1873. The capital is £230,960 in fully-paid shares 
of £20, called preference, there being, however, now no ordinary capital. The accounts 
are made up annually to December 31, and submitted in February. For 1898 a dividend 
of 24 per cent. was paid; for 1899, 5; for 1900, 15; for 1901, 74; and for the five years to 
1906, 5. Reserve fund, £25,000; insurance fund, £10,000; carried forward, £839. On 
account of 1907 24 per cent. was paid in August. Voting power, one vote for each share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 1s. per deed. ‘Tele- 
graphic address, Sharlston, London. Telephone number, 7612, London Wall. ‘The 
company is quoted in the official list ; latest price, 18. 

New Silkstone and Haigh Moor Coal Company, Limited.— Directors: W. Wing 
(Chairman), H. 8. Childe, F. Cleeves, and R. E. Hodgkinson. Secretary : F. Hodgere 
Office: Allerton Bywater, Castleford.—The company was registered July 24, 1902, to take 
over the properties, situated near Leeds, of the Silkstone and Haigh Moor Coal Company 
Limited. The authorised capital is £150,000 in shares of £1, £50,000 being cumulative 
7 per cent. preference, and £100,000 ordinary. After payment of cumulative dividends 
of 7 per cent. per annum on the ordinary all the shares rank equally on surplus profits 
and the preference have a priority in regard to capital. Of the ordinary £50,800, and of 
the preference £35,250 have been subscribed and called up, and there is also 53 per cent 
first debenture stock for £60,000, secured by a charge on all the undertaking, with interest 
payable June 30 and December 31, and the principal repayable at 103 per cent. on December 
31, 1914, or earlier on the company giving six months’ notice, while every debenture stock 
holder is entitled up to December 31, 1910, on giving one month’s notice, to exchange not 
more than one half of the stock held by him for ordinary shares at par. The Ee CeouTiS are 
made up annually to September 30. No report has yet been received, but this notice 
was last year officially revised. Director’s qualification, 1,000 ordinary shares Tele- 
graphic address, Silkstone, Castleford. Telephone number, 14, Castleford. 


Newdigate Colliery, Limited.— Directors: W. W. Bruce (Chairme 

M. Deacon, W. Hay, H. G. Nadin, and R. H. Norton. coins ae 4 Tobe 
Office : Bedworth, near Nuneaton.—The company was registered May 5 1904, to acquire 
a colliery in the Warwickshire coalfield, near Nuneaton. The authorised capital is 
£150,000 in shares of £100, all of which has been subscribed and called up. There oe also 
5 per cent. debentures of £100 each for £75,000, part of £100,000 authorised, with interest 
payable March 25 and September 29, and the principal repayable at par on or after 
March 25, 1929, or redeemable at the option of the company at 104 per cent. on or after 
March 25, 1909, on six months’ notice, and if at any time before March 25 1929, the 
company should be wound up voluntarily for reconstruction or amalgamation the 
debentures are to be redeemed at a like premium. Debenture interest has been paid 
to date. No report has been received, but this notice has been revised official 

Voting power, one vote for every share. Director’s qualification, 10 shares. Trataiee 


Steere fee, 2s. 6d. Telegraphic address, Coal, Bedworth. Telephone number, 
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Newport Abercarn Black Vein Steam Coal Company, Limited.— Directors: G. Bradford 
(Chairman), J. W. Beynon, W. W. Jones, G. E. Markham, H. St. J. Raikes, and T. E. 
Watson. Secretary: A. R. Mollett. Office: 90, Dock Street, Newport, Mon.—-The 
company was registered February 24, 1873. The authorised capital is £150,000 in ordinary 
shares of £10, and £100,000 in preference shares of £10, ranking first for non-cumulative 
dividends of 6 per cent., and equally with the ordinary in all over that rate. All the ordinary 
capital, and £75,000 of the preference, have been issued and paid, and there are mortgages 
to the amount of £525. The accounts are made up annually to March 31, and 
submitted in June, an interim dividend being paid in December. For 1897-8 the ordinary 
shares got 3 per cent.; for 1898-9, 10 per cent. was paid on both classes; for 1899-1900 
and 1900-1, 15 each year; for 1901-2 and 1902-3, 6; and for 1908-4, 1904-5, and 1995-6, 74. 
Reserve fund, £12,500; carried forward, £4,344. The report for 1906-7 has not been 
received ; it appears from newspaper paragraphs that the total distribution for that year 
was 10 per cent., and that 5 per cent. was paid on account of 1907-8 in December. Voting 
power, one vote for each ordinary or preference share. Director’s qualification, 50 shares 
of either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address at 
colliery, Celynen, Abercarn. Latest prices—ordinary, 10; preference, 11. 


Newstead Colliery Company, Limited.— Directors : M. Deacon, F. Fowler, Sir C. B. B. 
McLaren, Bart., K.C., M.P., C. P. Markham, J. F. Swallow, and H. Westlake. Secretary: 
F. Heathcote. Office: Newstead, near Nottingham.—The company was registered April 
29, 1878. In 1897 resolutions were passed reducing the capital from £250,000 to £199,000 
(by returning £34 per A share), £90,000 being A shares of £66 and £100,000 B shares of 
£100, and to July 8, 1907, all had been issued and £165,000 paid up, the A shares being 
fully paid and the B having £66 paid. No information is obtainable from the company. 
Telegraphic address, Newstead, Nottingham. 


Newton, Chambers and Co., Limited.—Directors: T. C. Newton (Chairman and 
Joint Managing Director), G. Dawson (Joint Managing Director), W. Allott, A. J. 
Capron, C. W. Dawson, W. N. Drew, A. I. Robinson, W. Sidebottom, and 8. C. 
Wardell. Office: Thorncliffe Ironworks, near Sheffield.—The company was registered 
October 24, 1881, to take over the ironworks, collieries, and business of the firm of the 
same name. The authorised capital is £650,000 in shares of £20, £490,000 being ordinary 
and £160,000 6 per cent. cumulative preference, with a priority as to capital, and £159,500 
ordinary and £146,960 preference has been subscribed and called up. There are also 
mortgages for £88,143. The accounts are made up annually to December 31, and submitted 
in March. Reports are not obtainable, but this information is official. It appears from 
newspaper paragraphs that the ordinary shares got 4 per cent. for 1905; and 6 per cent. for 
1906, together with 3 per cent. arrears in respect of 1903. Transfer form, common; fee, 
2s. 6d. per deed. Latest prices—ordinary, 204; preference, 21; 4 per cent. debentures, 96. 


Niddrie and Benhar Coal Company, Limited.— Directors: R. T. Moore (Chairman), 
W. M. Miller, J. Romanes, and J. W. Stuart. Secretary: T. R. Kerr. Office: 29, 
Hanover Street, Edinburgh, removing to Niddrie, Edinburgh.—The company was registered 
August 16, 1882, to acquire the mineral property of the Benhar Coal Company, Limited. 
The authorised capital is £200,000 in shares of £1 5s., all of which has been subscribed 
and paid up. In October, 1905, an issue was made at par of £50,000 6 per cent. debenture 
stock ; interest is payable May 15 and November 11, and the principal is repayable at 
par May 15, 1925, but the company has the option of redeeming the stock at 105 any 
time after May 15, 1912, on six months’ notice. The accounts are made up annually to 
April 30, and submitted about June. For 1897-8 the dividend was 2s. 6d. per share; for 
1898-9, 5 per cent. ; for 1899-1900, 8; for 1900-1, 20; for 1901-2, 12; for 1902-3, 10; for 
1903-4, 7; and for 1904-5, 1905-6, and 1906-7, nil, but debenture interest has been duly 
paid. Carried forward, after absorbing the reserve fund of £24,000, £362, including £22 
brought down. Voting power, one vote for each share. Director’s qualification, 200 
shares. Transfer form, common; fee, 2s. 6d. per deed; debenture stock is transferable 
in any amount. Telegraphic address, Benhar, Edinburgh. Telephone number, 165, Edin- 
burgh. Latest prices—ordinary, 1; debenture stock, 100. 


Normanby Iron Works Company, Limited.— Directors: A. F. Pease (Chairman), J. 
Callum, C. E. Pease, H. P. Pease, M.P., J. H. Pease (Managing Director), and Maj. W. 
Thomlinson. Secretary: E.J. Robson. Office : Normanby Iron Works, Middlesbrough.—The 
company was registered July 18, 1900, to acquire the private business of a company of the 
same name, registered September 25, 1895. ‘The authorised capital is £120,000 in shares of 
£1, half being preference and half ordinary, all of which has been subscribed and called up. 
The preference shares rank first for cumulative dividends of 6 per cent. per annum, and are 
to take one-third of the divided profits after payment of 12 per cent. per annum on the 
ordinary ; the preference shares have also a priority as to capital, and after the ordinary 
shares have been re-paid, one-third of the surplus assets is to go to the preference shares. 
There is also 44 per cent, first mortgage debenture stack for £60,600 (the total 
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authorised), secured by a specific first charge on the freehold property, with interest 
payable January 1 and July 1, and repayable at 105 per cent. (now) at any time 
on six months’ notice, or at the same price in the event of voluntary winding up. 
The accounts are made up annually to June 30, and submitted in August. For 1900-1 
the ordinary shares received 6 per cent., the vendors having contributed £3,600 to the 
revenue of the year; for the four years to 1904-5 there was no dividend on either 
class of shares, but debenture interest was paid ; out of the profits of 1905-6 three years’ 
preference dividend was paid ; and out of the profits of 1906-7 three years’ dividend was paid 
on the preference shares, thus clearing off arrears, and 6 per cent. on the ordinary. Carried 
forward, £1,896. Voting power, one vote per share of either class. Director’s qualification, 
£1,000 of shares of either class. Transfer form, common; fee, 2s. 6d; debenture stock is 
transferable in multiples of £1. Telegraphic address, Normanby, Middlesbrough. Tele- 
phone number, 13 (National), Middlesbrough. Latest prices—ordinary, ~;; preference, {. 


North Bitchburn Coal Company, Limited.— Directors : W. R. I. Hopkins (Chairman), 
C. H. Eden, W. H. Hopkins, W. Lucas, E. B. Mounsey, and H. T. Stobart. Secretary: 
R. Pattison. Office : Victoria Road, Darlington.—The company was registered February 14, 
1903, to acquire the business of a company of the same name registered July 2, 1890. 
The authorised capital is £300,000 in shares of £1, all of which was allotted fully paid 
to the vendors, and an issue of £100,000 45 per cent. debentures of £100 each was 
made publicly at par. The debentures are secured by a first mortgage of the freehold, 
copyhold and leasehold properties, have interest payable June 30 and December 31, and 
are redeemable within a period of 30 years at 105 per cent., the first drawing to take 
place on January 1, 1912, while the company has the right after the end of 1906 to buy 
debentures in the open market for cancellation, and in the event of winding up the deben- 
tures are to be paid off at 105 per cent. Debenture interest has been paid to date. Reports 
are not obtainable, but this information is official. Telephone address, 107 (National), 
Darlington. 


North Brancepeth Coal Company, Limited.— Directors: E. R. Whitwell (Chairman and 
Managing Director), R. Grant (Vice-Chairman), J. Feetham, E. Hutchinson, A. E. Kitching, 
and J. Temple. Secretary: T. W. Marley. Offices : Crown Street Chambers, Darlington.— 
The company was registered July 15, 1870, to acquire properties in Durham. In 1900 
£4 per share was repaid, and the capital is now £105,648 in fully-paid shares of £6. 
The accounts are made up annually to March 31, and submitted in May or June. For 
1896-7 and 1897-8 the distribution was 10 per cent. per annum; for 1898-9, 16; for 
1899-1900, 21 (on the capital before reduction); for 1900-1, 75; for 1901-2, 1902-3 and 
1903-4, 334 ; for 1904-5, 30; for 1905-6, 334; and for 1906-7, 41%. Reserve funds, £30,000 ; 
carried forward, £6,066. On account of 1907-8 10s. per share each time was paid in June 
and September. Voting power, one vote for each share. Director’s qualification, £2,500 in 
shares.- Transfer form, ordinary ; fee, 2s. 6d. each transfer. Telegraphic address, Littleburn, 
Darlington. ‘Telephone number, 13, Darlington. 


North-Eastern Steel Company, Limited.— Directors: R. C. Denton (Chairman), Sir H. 
Bell, Bart., F. W. Bond, A. Cooper (Managing Director), A. J. Dorman, A. 8S. Hay, J. F. 
Mason, M.P., Hon. H. Parker, E. Riley, H. Ripley, and Sir T. Wrightson, Bart. Secre- 
tary. J.McCrie. Office : Middlesbrough.—The company was registered July 9, 1881, and on 
January 1, 1896, acquired the business of the Acklam Iron Company, Limited. Theauthorised 
capital is £400,000 in shares of £5, all of which has been issued and called up. The company 
has the power to increase the capital at any time by the creation of £200,000 preference 
shares, but this has not yet been exercised. The whole of the capital (except 46 shares) 
has been acquired by Dorman, Long and Co., Limited. There are also—4$ per cent. first 
mortgage debenture stock for £250,000, issued at par in December, 1899, with interest payable 
January 1 and July 1, and the principal redeemable at par on January 1, 1930, or on or at 
any time after January 1, 1915, on six months’ notice, at 110 per cent. ; and 6 per cent. 
second mortgage debentures of £100 each for £143,200 (balance outstanding of £150,000), 
issued in July, 1903, at par, with interest payable January 1 and July 1, while a sum of 
£7,500 is to be applied annually in redemption of the debentures at 105 per cent. by 
drawings commencing on January 1, 1909, or by purchase in the open market at not exceed - 
ing that price, and the company reserves the right to redeem at any time the whole or any 
of the outstanding debentures, on six months’ notice, at 105, at which price they will also 
be redeemable in the event of the voluntary liquidation of the company. : 


The accounts are now made up annually to September 30, and submitted within three 
months after. For 1896, 5 per cent. was paid; for 1897 and 1898, 6; each year; and for 
1899, 63. For the six years to 1905 there was no dividend; and for the nine months to 
September, 1906, 5 per cent. (actual) was paid; and for 1906-7, 5. Reserve fund, £7,500; 
carried forward, £3,829. Voting power, one vote for every share. Director's qualifi- 
cation, 400 shares. Transfer form, common; fee, 2s. 6d. per deed; debenture stock is 
transferable in sums of £1 and multiples. Telegraphic address, Basic, Middlesbro’, 
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Telephone numbers, 13 (Post Office) and 54 (National), Middlesbrough. Latest price of 
debenture stock, 92. 


North Lincolnshire Iron Company, Limited.— Directors ; Sir J. Leigh, Kt. (Chairman), 
J. Adamson, W. Bellhouse, A. L. Leigh, W. J. Parkyn, and B. Walmsley. Secretary: E. J. 
Hilton. Office : 4, St, Ann’s Square, Manchester.—The company was registered October 7, 1872. 
The authorised capital is £150,000 in shares of £1, and at February 26, 1907, £110,350 
had been subscribed and £89,880 paid up, 104,550 shares having 16s. 9d. paid, and 5,800 
shares 8s. At the date named there were also mortgages for £4,956. The shares were originally 
of £50 each, some having £42 per share paid and some £20. The accounts are made up to June 
30 and December 31, and presented in August and February. For 1892, 14 per cent. was paid 3 
for 1893, nil ; for 1894, 4 per cent. ; for 1895, 34; for 1896, 24 ; for 1897, 6; for 1898, 10; for 
1899, 165; to June 30, 1900, 20 per cent. per annum; and to December, 1900, 10. To 
June 30, 1901, there was no distribution, a credit balance of £10,830 brought down being 
reduced to £5,317, which was carried forward. No information is now obtainable from the 
company. It appears from a newspaper paragraph that for the second half of 1902, and the 
first half of 1903, 3 per cent. per annum-was paid. Voting power, one vote for each 
share up to 10, one for every additional 5 shares up to 100, and one for every 10 beyond. 
Director’s qualification, 20 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Allmine, Manchester. Telephone number, 1146 Manchester. 


North Lonsdale Iron and Steel Company, Limited.—Directors : M. Kennedy (Chair- 
man), F. 8. Ainslie, J. Coward, M. J. Cranke, and P. Hartley. Manager and Secretary: J. 
Dickinson. Office: Ulverston, Lancashire.—The company was registered October 18, 1873. 
The authorised capital is £200,000 in shares of £10, all of which has been subscribed, 
and £170,000, or £8 10s. per share, paid up. The accounts are made up annually to 
October 31, and submitted in December. For the year 1897-8 3 per cent. was paid; for 
1898-9, 5; for 1899-1900 and 1900-1, 6 each year; for 1901-2 and 1902-3, 4; for 1903-4, 5 ; 
for 1904-5, 4; and for 1905-6, 7. Works renewals fund, £10,000; carried forward, £1,752. 
For 1906-7 a dividend of 10 per cent. is announced. Voting power, one vote for every share. 
Director's qualification, 200 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Iron, Ulverston. Telephone number, 6 (National), Ulverston. 
Latest price, 74. 

North’s Navigation Collieries (1889), Limited.— Directors: J. J. Smith (Chairman), E. L. 
Evan-Thomas, J. B. Harvey, Sir R. Harvey, and G. A. Lockett. Secretary: W.E. Davies. 
Office : 23, Leadenhall Street, E.C.—The company was registered January 25, 1889, to acquire 
properties situated in Glamorganshire. In 1903 one fully-paid ordinary share was issued 
as a bonus in respect of every two ordinary shares held, and the authorised capital is now 
£650,000 in shares of £5, £600,000 being in ordinary shares, and £50,000 in 10 per cent. 
cumulative preference shares, with a priority also as to capital, and the entire capital 
has been issued and paid. The accounts are made up annually to about the end of 
December, and submitted about March. For 1897 and 1898 25 per cent. was paid on the 
ordinary shares each year ; for 1899, 10; for 1900, 80; for 1901, 20; for 1902, 15; for 1903 
and 1904, 10 (on the increased capital); for 1905, 8; and for 1906, 10. Reserve fund, 
£65,000; carried forward, £10,323. On account of 1907 5 per cent. was paid in July. The 
preference dividend is paid half-yearly. Voting power, one vote for each share of either 
class. Director’s qualification, 100 shares of either class. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Llynvi, London. Telephone number, 547 Avenue. 
The ordinary shares are quoted in the official list. Latest prices—ordinary, 64; 
preference, 9%. 

Nova Scotia Collieries, Limited.—Directors: Baron A. Danvers, E. Kimber, 
A. G. Spilsbury, and I. Taylor. Secretary: J. A. Russell. Office: 30, Moorgate Street, 
E.C.—The company was registered May 8, 1905, to acquire government leases over 
about 26 square miles in the county of Inverness, Cape Breton, Nova Scotia. The autho- 
rised capital is £200,000 in shares of £1, half being preference and half ordinary. The 
preference shares have a priority as to capital, and rank first for 6 per cent. dividends, 
while after payment of 10 per cent. per annum on the ordinary capital all the shares rank 
equally on surplus profits. All the ordinary and 50,000 preference shares were issued 
eredited as fully paid, and 4,200 preference shares have been subscribed and called up. No 
report has yet been received, but this notice has been revised officially. Voting power, one 
vote for every share, ordinary or preference. Director’s qualification, 250 shares of .either 
class. Transfer form, common ; fee, 2s. 6d. 


Oakdale Navigation Collieries, Limited.— Directors: W. 8S. B. McLaren, A. B. 
Markham, M.P., and E. W. Taylor. Secretary: H. O. Monkley. Office: 60, Fenchurch 
Street, E.C.—The company was registered December 17, 1906. The authorised capital is 
£200,000 in shares of £1, of which £100,007 has been subscribed, 7 shares being fully paid, 
and 100,000 shares having 10s. per share called up. The sinking of the pits is in progress. 
Voting power, one vote for every share, Director's qualification, one share, Transfer form, 
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common ; fee, 2s. 6d. Telegraphic address, Glyncannon, London. Telephone number, 2312 
London Wall. 


Oakley Collieries, Limited.—Directors ; D. Russell (Chairman), A. Nimmo, and 
Sir J. Sivewright, K.C.M.G. Office: 2, St. Andrew Square, Edinburgh.—The company 
was registered December 24, 1900. The authorised capital is £75,000 in shares of £1, 
£69,000 being ordinary and £15,000 cumulative preference, and £29,518 of ordinary has 
been subscribed and paid up. None of the preference shares have yet beenissued, The 
accounts are made up annually to December 31. No report has yet been received, but 
this information is official. Voting power, one vote for every share. Director’s qualification, 
500 shares. Transfer form, common ; fee, 2s.6d. Telegraphic address, Colliery, Edinburgh. 
Telephone number, 4696 (Central), Edinburgh. 


Ocean Coal Company, Limited.—Directors: T. Webb (Chairman), D. Davies, M.P., 
T. Evans, W. Jenkins, E. Jones, and F. J. Yarrow. Secretary: H. Webb. Office : 
11, Bute Crescent, Cardiff.—The company was registered April 1, 1887. The authorised 
capital is £854,900, £800,000 being in shares of £100, and £54,900 in shares of £5. All 
has been allotted and £694,900 paid up, all the £5 shares being fully paid, and the £100 
-shares having £80 per share paid up. No further information is obtainable, but this is 
ofticial. Telegraphic address, Ocean, Cardiff. Telephone numbers, 92 and 89 (National) 
and 130 and 141 (P.O.), Cardiff. 


Old Silkstone Collieries, Limited.— Directors: R. G. Brown, H. C. Embleton, 
M. Nicholson, and J. Tomlinson. Secretary: F. Middleton. Office: Dodworth, near 
Barnsley.—The company was registered November 21, 1899. The authorised capital 
is £200,000 in shares of £10, £30,000 being 6 per cent. cumulative A preference, £45,000 
6 per cent. cumulative B preference, and £125,000 ordinary; all the A preference, £21,000 
of the B preference, and £58,710 of the ordinary have been subscribed and paid up. 
There are also—£40,000 of debentures (issued in -October, 1901); and £50,000 of second 
debentures, issued in December, 1901, and since. Reports are not published, but. this 
information is official. Voting power, one vote for every share, ordinary or preference. 
Director’s qualification, 100 shares of any class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Mining, Dodworth. Telephone number, 38, Barnsley. 


Orconera Iron Ore Company, Limited.—Dircctors: G. Ainsworth, G. Frielinghaus 
(Germany), C. W. C. Henderson, E. P. Martin, H. W. Martin, A. Reichwald, J. L. de 
Ybarra, and T. de Zubiria (Spain). Office: 2, Queen Anne’s Gate, 8.W.—The company 
was registered July 17, 1873, to acquire and work properties in Spain. The authorised 
capital on April 9, 1907, was £200,000 in shares of £500, and the whole of this amount 
had been issued and paid up in full. One-fourth of the capital is held by the Consett 
Spanish Ore Company, Limited. The accounts are made up annually to December 31, 
and submitted in March. No information is now obtainable from the company. Voting 
power, one vote for each share, but no vote for less than 5 shares. Director’s qualification, 
being a shareholder. Transfer form, common ; fee, nil. 


Oswaldwistle Collieries, Limited.—Dzrecters: R. Rawlinson, J. Robertson, and J. 
Tomlinson. Secretary: C. E. Ratcliffe. Office: 1, Rhyddings Street, Oswaldwistle.—The 
company was registered December 9, 1899, to acquire collieries at Oswaldwistle, belonging 
to Thomas Simpson and Co. and the Lower Darwen Coal Company. The authorised 
capital is £50,000 in £5 shares, all of which has been subscribed and £32,000 paid up, 1,000 
shares being fully paid, and the balance having £3 called. The accounts are made up 
annually to December 31, and submitted in January. For each of the years 1905 and 1906 
the dividend was 5 per cent. Insurance reserve account, £1,611; carried forward, £1,258. 
On account of 1907 10 per cent. was paid in June. Voting power, one vote for each 
share. Director’s qualification, £1,000. Transfer form, common ; fee, 1s. 


Otis Steel Company, Limited.— Directors: T. F. Thomson (Chairman), J. E. Touche 
(Managing Director and Consulting Engineer), and F. Waiker (nominated by the A 
debenture stock holders). Secretary: A. C. Whitmee. Office: 15, Copthall Avenue, 
E.C.—The original company of the same name was registered July 12, 1889, to take 
over the business and works of the Otis Iron and Steel Company, Cleveland, Ohio, 
U.S.A. In 1895 it was decided to reconstruct, and the present company was registered 
December 20, 1895. In 1900 the capital was reduced to £277,500 by the writing off 
of £3 per ordinary share and £2 10s. per preference share, and at the same time an 
arrangement was made for funding arrear interest on the debenture stocks. Sub- 
sequently the share capital. was consolidated, and is now represented by £330,000 con- 
solidated stock, fully paid. There are also—) per cent. prior lien debenture stock for 
£30,277 (part of £100,000 authorised) ; 5 per cent. A debenture stock for £175,131 (part of 
£200,000 authorised), and 6 per cent. B debenture stock for £109,445 (part of £150,000 
authorised). Interest on the prior lien debenture stock is payable January land July 1, and 
the principal redeemable at any time on three months’ notice, or by purchase, from one-half 
the sinking fund provided out of one-half the remaining profits after payment of A debenture 
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stock interest, the other half of such sinking fund to be applied in redemption of the A and B 
debenture stocks (this arrangement to remain in force until the total of the debenture capital 
has been reduced to £300,000), while the remaining one-half of the profits (not more) is 
to be utilised in paying B debenture and consolidated stock interest ; in November, 1903, the 
trust deed applicable to the prior lien debenture stock was so modified as to enable money 
in the hands of the trustee, arising from any sale or disposition of any part of the mortgaged 
premises in which the trustee has concurred, to be applied in redeeming the stock at 105 per 
cent., by drawings, or in the purchase of stock in the open market, or by the invitation of 
tenders at any price less than 105 percent. The A debenture stock interest is payable 
annually on November 1, cumulative, but only payable out of profits after meeting prior 
lien bond interest and writing off a minimum of £12,500 per annum for depreciation, whilc 
the principal is redeemable at any time at the option of the company on three months’ 
notice at 5 per cent. premium, or by purchase. Interest on the B debenture stock is pay- 
able annually on November 1, being non-eumulative and payable out of profits as stated 
above, while the principal is redeemable at the company’s option at three months’ notice at 
110 per cent., or by purchase. 


The accounts are made up annually to June 30, and submitted in October. Out 
of the profits of 1901-2 the full interest on the A debenture stock for the two years 
to June 30, 1902, was paid, together with } per cent. on the B debenture stock for the 
year to June 30, 1902; in respect of 1902-3 the B debenture stock got 44 per cent. ; for 
1903-4 only 2 per cent. was paid on the A debenture stock; out of the profits of 1904-58 
per cent. was paid on the A debenture stock, including 3 per cent. of arrears, and the B 
debenture stock got 6 per cent., but nothing was paid on the consolidated stock; for 
1905 6 the full rates were paid ou the debenture stocks, and the consolidated stock got 5 per 
cent., the appropriation to debenture stock redemption account in respect of that year 
being £55,564, besides which £25,000 was added to the reserve fund; and for 1906-7 
5 per cent. was again paid on the consolidated stock, £64,890 was appropriated to debenture 
stock redemption account, and £25,000 added to the reserve fund, making it £57,253, 
leaving £4,391 to be carried forward. The amounts of debenture stock given above as 
outstanding are before allowing for any redemption out of the sum set aside for this 
purpose in respect of the profits of 1906-7. Voting power, one vote for each £5 of con- 
solidated stock, and one vote for every £5 of debenture stock in the event of interest 
being in arrear. Transfer form, common; fee, 2s. 6d.; the prior lien debenture stock is 
transferable in sums of £5 and multiples, and the A and B debenture stock and consolidated 
stock in any amounts, including fractions of £1. Telegraphic address, Otisteel, London. 
Telephone number, 9691 London Wall. 


Outtrim, Howitt, and British Consolidated Coal Company.—LZondon Agent: J. Cram. 
London Secretary: W.C. Gross. London Office : 70, Cornhill, E.C. Head Office: Melbourne. 
—The company was established in 1894, and acquired a property of about 3,700 acres, 
situated in South Gippsland, Victoria. The authorised capital is £75,000 in shares of 10s., 
of which £74,782 has been subscribed and paid up. There are also loans for £1,805. The 
accounts are made up to April 30 and October 31, and submitted in Melbourne in June and 
December. For the nine half-years to October 31, 1902, 10 per cent. per annum was paid ; 
and for the nine half-years to April, 1907, nil. Reserve fund, £1,000; carried forward, 
£1,474, including £1,437 brought down. Voting power, one vote for every share. Director’s 
qualification, 200 shares, held for one month. A register of shares is kept in London. 
Transfer form in London, common; fee, 2s. 6d. Telegraphic address, Unloosen, London. 


Parcocha Iron Ore and Railway Company, Limited.— Receiver and Manager : J. Annan, 
21, Ironmonger Lane, E.C.—The company was registered April 11, 1890, to acquire an iron 
ore mine (in operation for several years), situated in the district of Bilbao, Spain, with 
other similar properties in the neighbourhood. The authorised capital is £510,000 in shares 
of £100, £170,000 being ordinary and £340,000 preference, and power was taken to issue 
debentures for £540,000, while since the appointment of the receiver prior lien bonds for 
£75,000 have been authorised of which £33,200 were issued, but have all been redeemed. 
The following issues have been made :— 


£120,000 Ordinary shares of £100, fully paid. 

£340,000 Preference shares of £100, fully paid. These shares rank first for 7 per 
cent. cumulative dividends, and are entitled to half the surplus profits 
in each year, after payment of non-cumulative dividends of 7 per cent, 
on the ordinary shares. ‘The last dividend paid on the preference 
shares was in November, 1891. Of the total of £340,000, £39,600 is in 
the hands of the receiver. 

£540,000 Six per cent. debentures of £100 cach, with interest payable May 1 and 
November 1, and the principal redeemable at par by means of a 
cumulative sinking fund of 2 per cent. per annum, to be applied to 
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half-yearly drawings in April and October, commencing after the 
completion of the works. 

Default took place on the coupon due May, 1892, and there was no 
distribution until January, 1896, when a payment of 4 per cent. on 
account of principal and interest was made by the receiver with the 
sanction of the court; since then regular distributions have been 
made, and for each of the years to July 1, 1905 and 1906, 10 per cent. 
was paid, and for 1906-7, 113. 

The vendors to the company were the then firm of C. de Murrieta and Co., who re- 
ceived all the shares and debentures, and then issued to the public the preference shares 
and debentures, the former at par, and the latter at 98 per cent.» Owing to the failure of 
C. de Murrieta and Co. (who gave certain guarantees), debenture coupons and preference 
dividends due May, 1892, fell into arrear, and in August, 1892, Mr. John Annan 
was appointed receiver and manager. The accounts are made up annually to October 31, 
and submitted in November. Mining operations are being carried on under the direction of 
the receiver. In the year to October 31, 1897, there was a profit of £20,619; in 1897-8 of 
£21,691; in 1898-9 of £32,531 ; in 1899-1900 of £55,588; in 1900-1 of £41,684; in 1901-2 of 
£43,374 ; in 1902-3 of £57,821; in 1903-4 of £46,124; in 1904-5 of £57,467 ; and in 1905-6 of 
£49,301. Interest and other payments have been made as stated above. Voting power, one 
vote for each ordinary or preference share. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Dextrously, London. Telephone number, 6167 Bank. 


Park Hall Collieries, Limited.—Directors: J. Harvey (Chairrnan), J. Aynsley, 
J. Hewitt, and J. Taylor. Colliery Manager: J. Bateman. Secretary: G. H. Wells. 
Office: 9, Queen Street Place, E.C.—The company was registered November 27, 1889, to 
take over properties situated near Stoke-on-Trent. In 1896-7 the share capital was written 
down by one-half, in order to extinguish a debit to profit and loss, and reduce the book 
value of the properties, and the authorised capital is now £35,000 in shares of 10s., of 
which £24,992 has been subscribed and called up. There are also—first-charge 6 per cent. 
debentures for £5,950 (outstanding balance of £19,800), repayable November 1, 1910, all profits 
being set aside for the purpose of their redemption; and loans for £4,230. The accounts 
are made up annually to December 31. No dividend has yet been paid, and debenture 
interest is in arrear as from November 1, 1906. After providing debenture interest, there 
was a loss in 1904 of £1,284, and in 1905 of £2,669, which were charged against the debenture 
redemption account, reducing it to £6,892 (used in the business), In February, 1907, a 
receiver was appointed on behalf of the debenture holders, and he is now negotiating for the 
sale of the properties under order of the court. No later report has been received, but 
this notice has been officially revised. Voting power, one vote for each share. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Rolyat, London. Telephone number, 5324 Bank. 


Parkgate Iron and Steel Company, Limited.—Directors: C. J. Stoddart (Chairman), 
W. B. M. Bird, C. Markham, J. F. Swallow, and D. Vickers. General Manager: F. W. 
Dick. Secretary: F. Phillips. Office: Rotherham, Yorkshire.—The company, which 
was established in 1864, has a subscribed capital of £300,000 in £1 shares, all of which 
has been called up, three payments of 1s. 8d.-each (the last in respect of 1906-7) having 
been made out of revenue. The shares were originally of £100 each, but in 1898 they 
were subdivided into denominations of £1. There are also 44 per cent. debentures for 
£125,000, secured by a trust deed, with interest payable January 1 and July 1, and the 
principal redeemable July 1, 1919, at par or at the company’s option at any time by 
drawings after five years from July 1, 1904, also at par. The accounts are made up annually to 
March 31, and submitted in May or June. For 1894-5, £1 10s. per share (of £100) was paid ; 
for 1895-6, £3 ; for 1896-7, £4 10s. ; for 1897-8, £5 5s. ; for 1898-9, 2s. 9d., including bonus of 
1s. 8d. (on the £1 shares); for 1899-1900, 2s. 2d.; for 1900-1, 1s. 6d.; for 1901-2, 1s. 3d. ; 
for 1902-3 and 1903-4, 1s. each year; for 1904-5, 1s. 3d. ; for 1905-6, 1s. 9d. (with a bonus 
of 1s. 8d.); and for 1906-7, 2s., with a bonus of 1s. 8d. per share. The bonuses paid in 
respect of 1898-9, 1905-6 and 1906-7, totalling 5s. per share, were applied to capital purposes, 
making the statement as above. Carried forward, £5,327. On account of 19078 1s. per 
share was paid on December 2. Voting power, one vote for each 100 shares up to 10,000, 
and one for every 500 shares beyond. Director’s qualification, 2,500 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Yorkshire, Parkgate, Yorks.—P.O. 
accept as two words. Telephone numbers, 50 and 242, Rotherham. Latest prices— 
shares, 28s. 6d. ; debentures, 100. 


Partridge, Jones and Co., Limited.— Directors: W. B. Partridge (Chairman), P. A, 
Williams, A. O. Jones, P. H. Jones, and R. C. B. Partridge. Secretary: F. A. Smith. 
Office ; Abersychan, Mon.—The company was registered April 30, 1874, to acquire a business 
of ironmasters, coalmasters, &c. The authorised capital is £300,000 in shares of £10, 
£150,000 being in ordinary shares, £50,000 in 8 per cent. non-cumulative preference, and 
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£100,000 in 8 per cent. cumulative pre-preference, and the whole amount has been issued 
and called up, there being also mortgage debenture bonds for £37,200. The accounts are 
made up annually to December 31, and submitted in March. For 1901 20 per cent. was 
paid; for 1902, 15; for 1903, 1904 and 1905, 10; and for 1906, 25. Reserve fund, 
£100,000. No report has recently been received, but this notice has been officially revised. 
Voting power, one vote for every share of any class. Director’s qualification, 300 shares of 
any class. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Partridge, Talywain. 
Telephone number, 10, Talywain. 


Pather Iron and Steel Company, Limited. — Directors: T. Brownlee (Chairman), J. 
Littlejohn (Vice-Chairman), E. Davies (Managing Director), A. Kirkland, G. S. Loudon, 
Dr. J. Millar, and J. Russell. Secretary: J. Russell. Office: Wishaw.—The company 
was registered February 12, 1879. The authorised capital is £80,000 in shares of £10, of 
which £36,260 has been subscribed and £32,634, or £9 per share, called up. There are also 
debentures for £12,000. The accounts are made up annually to May 31, and submitted 
in June. For 1901-2, 75 per cent. was paid ; for 1902-3, 9; for 1903-4, 74; and for 1904-5, 
10; for 1905-6, 15 ; and for 1906-7, 125. Reserve fund, £10,000 (it is proposed to appropriate 
a portion of this for putting down additional plant and machinery); carried forward, 
£1,643. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Tele- 
ages eon Pather, Wishaw. Telephone number, 3, Wishaw. Latest price of 
shares, 12. 

Pearson and Knowles Coal and Iron Company, Limited.— Directors: J. 8S. H. Banner, 
‘M.P. (Chairman), W. H. Bleckly (Deputy-Chairman), H. 8S. Bleckly, J. J. Bleckly, R. 
Brancker, and W. P. Rylands. Secretary: J. Dodds. Office: Warrington.—The company 
was registered May 15, 1874, to acquire the properties of the firm of the same name, and the 
iron works of the Dallam Forge Company, Limited, and the Warrington Wire Iron 
Company, Limited. The capital is £860,000 in fully-paid shares of £5, of which £250,000 
consists of 6 per cent. cumulative preference shares and £610,000 of ordinary shares ; 
the preference shares rank equally with the ordinary as regards capital. There are also 
5 per cent. bonds for £108,575, issued in May, 1907, with interest payable June 30 and 
December 31, and redeemable at two, three and five years. 

The accounts are made up annually to June 30, and submitted in September, 
an interim dividend (in 1907 of 23 per cent.) being paid in March. For 1897-8, 14 per 
cent. was paid on the ordinary shares ; for 1898-9, 5; for 1899-1900, 10; for 1900-1, 12 ; 
for 1901-2, 6; for 1902-3, 4; for 1903-4, 3; for 1904-5, 4; for 1905-6, 5; and for 1906-7, 
10. Reserve, £150,000; carried forward, £8,997. The preference dividend is paid half- 
yearly. Voting power, one vote for each share of either class. Director’s qualification, 
1,900 ordinary or preference shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Iron, Warrington. Telephone number, 22, Warrington. Ordinary 
shares numbered 1 to 122,000, and the preference shares are quoted in the official list. 
Latest prices—ordinary, 54; preference, 64. 


Pease and Partners, Limited.—Directors: A. F. Pease (Chairman), F. Stobart (Vice- 
Chairman), Sir J. B. Dale, Bart., A. Jobson, E. L. Pease, H. P. Pease, M.P., and J. A. 
Pease, M.P. Secretary: J. A. Parker. Office: 92, Northgate, Darlington.—The company 
was registered October 11, 1898, to take over the collieries, ironstone mines and limestone 
quarries of Messrs. Pease, of Darlington, the business having since August, 1892, been 
carried on as Pease and Partners, Limited; in 1903 the collieries of the South Durham 
Coal Company were purchased. The authorised capital is £1,000,000 in shares of £10, 
£700,000 being in ordinary and £300,000 in deferred. The ordinary shares rank first 
for dividends of 8 per cent. per annum, and after payment of a like rate on the deferred, 
surplus profits are to be divided amongst all the shares equally; the ordinary shares 
have a priority as to capital, and are to share equally with the deferred shares in any 
distribution of surplus assets. The entire capital has been subscribed and called up, 
the vendor company having taken one-third of the ordinary shares and all the deferred. 
There is also — 4 per cent. perpetual first debenture stock for £400,000, with interest payable 
May 1 and November 1, and in the event of winding-up the stock is to be paid off 
at the average market price in London for the three years preceding the repayment, but 
in no case at less than par, at which it was issued, being secured by a first floating 
charge upon the property and general assets; and 5 per cent. second debenture stock for £125,000 
(part of £250,000 authorised) issued in November, 1904, at par, and £65,000 has been issued 
to the bankers as security for an overdraft ‘‘if required,” the interest dates being May 1 
and November 1, and the principal is redeemable at any time after January 1, 1919, on 
six months’ notice on either side, at par, or at any time between January 1, 1909, and 
January 1, 1919, on six months’ notice by the company, at 1025 per cent. There were also 
at April 30, 1907, loan and unpaid purchase moneys for £53,574. 

The accounts are now made up annually to April 30, and submitted in June, an interim 
dividend (in 1907 of 4 per cent. on the ordinary shares) being paid in December. For the 
eight months to June 30, 1899, hoth classes of shares received 10 per cent, per annum ; for 
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1899-1900, 20; for 1900-1, 174; for 1901-2 and 1902-3, 8; for 1903-4, 3 per cent. was paid on 
the ordinary shares ; for 1904-5, 5; for 1905-6, 8, on both classes; and for the ten months 
to April, 1907, 12 per cent. per annum on both classes. Reserve fund, £100,000; fire 
insurance fund, £6,400; carried forward, £15,949. Voting power, one vote for every 
ordinary or 10 deferred shares. Director’s qualification, 200 ordinary shares. Transfer 
form, common ; fee, 2s. 6d. ; debenture stock is transferable in sums of £1 and multiples. 
Telegraphic address, Pease, Darlington. Telephone numbers, 7 (local) and 41 (Trunk), 
Darlington. The ordinary and deferred shares and first debenture stock are quoted in the 
official list. Latest prices—~ordinary, 114; deferred, 94; first debenture stock, 1014. 


Penrikyber Navigation Colliery Company, Limited.—Directors: J. Cory (Chairman), 
R. Cory, I. T. Glasbrook, J. Glasbrook, and F. C. Yeo. Secretary: T. Jones. Office: 
Penrhiwceiber, R.S.O., Glamorganshire.—The company was registered May 28, 1890, to 
acquire properties situated in the Aberdare Valley, Glamorganshire. The authorised 
capital is £350,000 in shares of £10, £150,000 being ordinary, and £200,000 preference. 
The latter rank first for cumulative dividends of 5 per cent., and equally with the ordinary 
up to 74 per cent., after the latter have received 5 per cent., while the preference have 
also a priority as to capital. The entire share capital has been issued and called up. 
There are also 5 per cent. first mortgage debentures of £100 each for £50,000 (part of 
£75,000 authorised), issued as to £30,000 in April, 1904, and £20,000 in April, 1905, with 
interest payable January 1 and July 1, and the principal redeemable January 1, 1925, but 
the company reserves power to redeem all or any of the debentures at any time, on three 
months’ notice, at 105 per cent. if redeemed prior to December 31, 1910, and on and after 
that date at par. 

The accounts are made up annually to December 31, and submitted in March. For 
1897 the preference shares received only 25 per cent. ; for 1898 there was no distribution 
on either class ; for 1899 125 per cent. was paid on the preference shares, thereby clearing 
off arrears, but nothing on the ordinary; for 1900 the ordinary shares received 25 per 
cent. ; for 1901, 10; for 1902, 6; for 1903, 5; for 1904, nil, but the preference dividend 
was paid in full; for 1905 the ordinary got 24 per cent.; and for 1906, 5. Carried 
forward, £38. On account of 1907 25 per cent. was paid in August. The preference 
dividend is paid half-yearly. Voting power, one vote for each share, ordinary or preference. 
Director’s qualification, £2,000 of either ordinary or preference shares. ‘Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Carbon, Penrhiwceiber. Telephone numbers, 
7 (National), Mountain Ash, and 10 (Post Office), Penrhiwceiber. Latest prices—ordinary, 
82; preference, 9; debentures, 100. 

Pope and Pearson, Limited.— Directors: W. E. Garforth (Chairman), W. Middlebrook, 
H. Pearson, and H. B. Pope. Secretary: J. A. Jones. Office: Normanton.—The company 
was registered October 27, 1874, to acquire the business of colliery proprietors carried on by 
Messrs. Pope and Pearson. The authorised capital is £100,000 in shares of £50, and the 
whole amount has been subscribed and called up. The accounts are made up annually to 
July 31. Voting power, one vote for every share. JDirector’s qualification, 30 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Pope, Normanton. Telephone 
number, 16, Castleford Exchange. 

Powell Duffryn Steam Coal Company, Limited.— Directors: J. Shaw (Chairman), Hon. 
T. A. Brassey, G. B. Heyworth, C. E. Hunter, F. K. McClean, C. P. Ogilvie, A. M. Tapp, 
and W. Woolley. Secretary: F. Hanford. Office : 101, Leadenhall Street, E.C.—The company 
was registered July 28, 1864. The total mineral area of the properties, which are situate in 
the Aberdare and Rhymney Valleys, is about 15,000 acres, of which 1,070 acres are free- 
hold as regards the surface and two-thirds of the underlying minerals. The authorised 
capital is £985,000, £825,000 being in ordinary shares of £1 (originally £25, but sub- 
divided in 1907), and £160,000 in 6 per cent. non-cumulative preference shares of £5, with, 
however, a priority as to capital, and £625,000 of the ordinary and £155,795 of the 
preference have been subscribed and paid up. There are also 5 per cent. registered first 
mortgage debenture bonds of £100 each for £200,000 (outstanding balance of £253,000, 
and part of £300,000 authorised), with interest payable January 1 and July 1, and the 
principal repayable by half-yearly drawings, which commenced January 1, 1907, from a 
cumulative sinking fund of 1 per cent. per annum, which may be increased at the 
company’s option. The accounts are made up annually to December 31, and submitted in 
March. Dividends on the ordinary shares are limited to 7 per cent. per annum while 
there are any 5 per cent. debenture bonds outstanding, and this rate was paid on the 
ordinary shares for each of the eight years to 1906. Reports are not obtainable, but this 
information is official. Director’s qualification, £2,000 in ordinary shares. Transfer 
form for shares, common ; fee, 2s. 6d.; transfer form for debentures, special; fee, 2s. 6d. 
per deed. Telegraphic address, Carbonaceous, London. Telephone number, 45 Avenue. 
Latest price of debentures, 100. 

It is proposed to issue the remaining ordinary shares, and to pay off on January 1, 1908, 
the outstanding debentures, ae ap 
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Powell’s Tillery Steam Coal Company, Limited.— Directors: H. A. Powell (Chairman), 
C. E. 8. Bishop, E. Heseltine, W. Newall, and W. Stewart. Secretary: J. J. Kennedy, 
Office : 55, Mount Stuart Square, Cardiff.—The company was registered February 16, 1904, 
in reconstruction of a company of the same name, incorporated in 1882, and owning a 
colliery in Aberystruth, Monmouthshire. The capital is £144,005 in shares of £1, £141,000 
being in ordinary shares, and £6 in management shares, and the whole amount has 
been subscribed and called up. ‘‘The holders of the management and the holders of the 
common shares rank pari passu for dividend.” There is also £56,000 5 per cent. debenture 
stock, secured on the entire undertaking, present and future, all the ordinary shares and 
debenture stock having been issued to the vendors fully paid. Interest on the debenture 
stock is payable March 1 and September 1, and power is reserved to the company to 
purchase the stock by private treaty or at the market rate, not exceeding 5 per cent. 
premium, or on giving six months’ notice to redeem at a like rate, while stock not 
previously redeemed will be repaid at par December 31, 1918. The accounts are made up 
annually to December 31, and submitted in March. No accounts have been received, but 
this notice was last year officially revised. Director’s qualification, 100 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Tillery, Cardiff. Telephone number 
22, Cardiff. 

Premier Coal Estates, Limited.—Zondon Agents: P. Pauling and C. E. Bowlby: 
London Office: 20, Bishopsgate Street Within, E.C. Head Office: Johannesburg.—The 
company was registered under South African laws February 2, 1905. The authorised 
capital is £160,000 in shares of £1, of which £142,500 has been issued and paid up. No 
report has yet been received but this information is official. A register of shares is kept 
in London. Transfer form in London, common; fee, 2s. 6d. 


Pyle and Blaina Works, Limited.— Directors : F. Muir (Chairman), A. Bright, Capt. A. J. 
Burnett, 8. H. Byass, and Sir C. E. Hamilton, Bart. Secretary: A. G. Barnard. Office: 
17, Gracechurch Street, E.C.--The company was registered August 31, 1889. The authorised 
capital is £100,000 in shares of £1 (formerly of £10), all of which has been issued and paid, 
including £25,000 of profits capitalised in 1907. There are also 5 per cent. debentures for 
£12,950. The accounts are made up annually to June 30, and submitted in August 
or September, an interim dividend (in 1907 of 5 per cent.) being paid in February. 
For 1900-1 10 per cent. was paid; 1901-2 and 1902-3, 5 each year; for 1903-4, 73; 
for 1904-5, 5; for 1905-6, 123; and for 1966-7, 534 per cent., including a bonus of 334 
per cent. paid in shares. Reserve fund, £31,902; special reserve for new plant, £10,000 ; 
carried forward, £8,606. Voting power, one vote per share. Director’s qualification, £1,000. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Pyloridean, London.  Tele- 
phone number, 4022 Avenue. Latest price of shares, 12. 


Queensland Collieries Company, Limited.—Directors: G. R. Fife (Chairman), J. W. 
Dickinson, F. W. North, Sir L. C. Probyn, K.C.V.O., C. Quentin, W. Rankin (Managing 
Director in Queensland), and P. A. Scratchley. Secretary: A. E. Leatherbarrow. Office : 
Suffolk House, E.C.—The company was registered June 24, 1884, and owns the colliery 
formerly held by the Queensland Land and Coal Company, Limited, and a lease of 
the adjoining Clyde Colliery. The authorised capital is £12,000 in’ shares of £1, of 
which £8,653 has been issued and paid up in full. The accounts are made up 
annually to June 30, and submitted in December. For 1895-6 5 per cent. was paid ; 
for 1896-7, 20; for 1897-8, 25; for 1898-9, 40; for 1899-1900 and 1900-1, 45 each year ; 
for 1901-2, 20; for 1902-3, 10; for 1903-4, 20; for 1904-5, 30; and for 1905-6, 25. Carried 
forward, £143. On account of 1906-7 10 per cent. was paid in May. Voting power, one 
vote for each share. Director’s qualification, none required. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Devalla, London. 


R. and J. Durie, Limited.—The undertaking has been absorbed by the Edinburgh 
Collieries Company, Limited. 


Rand Collieries, Limited.— London Committee: J. Freudenthal (Chairman), P. G. H. 
Carvill, and F. W. Chambers. London Secretary: T. F. Thorne. London Office: 201-5, 
Winchester House, E.C. Head Office: Johannesburg, South Africa.—The company was 
registered April 29, 1895, under the laws of the Transvaal, to acquire a portion of the farm 
Witpoort, covering an area of about 5,900 acres of coal bearing land, situated in the Boks- 
burg district, and freehold rights on the central portion of the farm Witpoortje, 2, 800 acres 
in extent, upon which it has obtained gold mining rights comprising 828 reef-bearing claims. 
The authorised capital is £505,000 in shares of £1, all of which has been subscribed and 
paid up. , 

The accounts are now made up annually to December 31, and submitted in Johan- 
nesburg in April. No dividend has yet been paid. Boreholes have been sunk on the 
northern boundary with favourable results, showing an average assay value of. from 
1 oz. 3 dwts. to 1 oz. 9 dwts. of gold. Active work was commenced in March, 1905, with the 
sinking of the two shafts Nos. 1 and 2, which, at the end of December, 1906, had reached a 
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depth of 1,347 and 1,489 feet respectively ; in May, 1907, sinking was suspended in No. 2 
shaft, and at the end of October, 1907, No. 1 shaft had been carried to a depth of 2,226 
feet. It is contemplated to erect 200 stamps, to be ultimately increased to 500 or 600 
head. It is proposed to prospect the coal area, preparatory to opening upa mine. Cash 
balance on December 31, 1906, £46,234; sundry Habione £68 ; sundry creditors, £4,474— 
since that date 50,000 shares have been issued at par, and called up, making the statement 
of capital as above. Voting power, one vote for every share. Director’s qualification, 100 
shares. Transfer fee, 2s. 6d. per deed of 100 shares or part thereof. Telephone number, 
189 London Wall. Latest price, 2. 


Rhymney Iron Company, Limited. — Directors : Sir H. W. Tyler (Chairman), 
T. G. E. Lewis, A. H. Ramsden-Tagore, Col. H. E. Tyler, and J. Varley. Secretary: 
F. B. Saunders. Office: 26, Martin’s Lane, E.C. — The company was established in 
1836, and was registered March 24, 1871, as limited. The subscribed capital is 
now £1,000,000 in shares of £5 (73,062 shares having been issued in 1881 at 50 per 
cent. discount), and all has been called up. In view of the decision of the Courts 
against the legality of the issue of shares at a discount, the company obtained an act 
of parliament making the 50 per cent. on the above-mentioned shares, issued at a discount, 
callable only in the event of liquidation, while any amounts then called up in respect of the 
discount are to form a charge on the assets of the company, after payment of creditors and 
the expenses of winding up, in priority to other sums paid on the shares. There are 
also—5 per cent. debentures of £500, £100, and £20 each, to the amount of £318,000 
(outstanding balance of £350,000, issued in 1887 and since), with interest payable June 30 
and December 31, and redeemable within 99 years at par, at the rate of £4,000 per 
annum, by annual drawings in June for repayment in the following December, com- 
mencing in June, 1899; and £150,000 5 per cent. first mortgage new pits debenture stock 
(part of £300,000) issued in January, 1906, at par, secured by a first mortgage on certain 
mineral rights, with interest payable May 1 and .November 1, while the whole or any 
portion of the stock may be repaid by the company at 105 per cent., after the expiration of 
ten years, on six months’ notice, and will also be redeemable at 105 per cent. in the event 
of the voluntary liquidation of the company for reconstruction or amalgamation. 


The accounts are made up annually to April 1, and usually submitted the last 
Wednesday in June, an interim dividend being generally paid in January. For the 
year 1897-8, 3 per cent. was paid; for 1898-9, 1; for 1899-1900, 54; for 1900-1, 73; for 
1901-2, 5; for 1902-8, 34; for 1908-4, 1904-5, and 1905-6, 2; and for 1906-7, 3. Carried 
forward, £3,001. Voting power, one vote for 50 to 99 shares, two for 100 up to 249, three 
for 250 up to 499, four for 500, and one for every 250 beyond. Director’s qualification, 
500 shares, held for three months before election. Transfer form, ordinary ; fee, 2s. 6d. 
per deed. The debentures may be had either to bearer, with interest payable by 
coupon, or registered, with interest payable by cheque, and debentures of one class may 
be exchanged into the other on payment of a fee of 2s. 6d. per £500 or £100 bonds, 
and 1s. per £20 bond. Debenture stock is transferable in any amount not involving 
fractions of £10. Telegraphic address, Fishplate, London. Telephone number, 5789 Bank. 
The company is quoted in the official list. Latest prices—old shares, 2;°;; ditto new, 2}; 
debentures, 102 ; debenture stock, 1004. 


Richd. Evans and Co., Limited.— Directors: Col. R. Pilkington, C.B. (Chairman), F. 
Gaskell (Deputy-Chairman), W. Grant-Wilson, C. R. Pilkington, L. E. Pilkington, 
and V. Roberts. Secretary: W. J. Part. Office: Haydock Collieries, Haydock, near 
St. Helens, Lancashire.—The company was registered September 20, 1889, and took 
over, as from February 3, 1890, the business of colliery proprietors of the firm of the 
same name. The authorised capital is £700,000 in shares of £10, and power was 
taken to issue debentures for £300,000. Of the share capital, £594.810 has been issued, 
and £562,852 paid, 43,502 shares being fully paid and the remainaer having £8 paid ; 
the fully-paid shares are known as A, and the partly-paid as B, but they rank equally 
for dividends on the amount paid up. All the debentures have been issued in first 
mortgage registered bonds of £100 each, interest at 4 per cent. per annum being payable 
January 1 and July 1, while the principal is to be paid off January 1, 1919, or, at the 
company’s option, on six months’ notice, after January 1, 1908. There are also loans for 
£127,170. 

The accounts are now made up annually to March 31, and submitted in June, an interim 
dividend (in 1907 of 2 per cent.) being paid in February. For 1895 the dividend was 4 per 
cent.; for the fifteen months to March 31, 1897, 3 (actual) ; for 1897-8, 3; for 1898-9, 5; 
for 1899-1900 and 1900-1, 10; for 1901-2 and 1902-3, 5; for 1903-4, 1904-5 and 1905-6, 4; 
and for 1906-7, 5. Reserve fund, £53,300; carried forward, £1,678. Voting power, one 
vote for each share. Director’s qualification, 100 shares of either class. Transfer form, 
common; fee, 2s. 6d. per transfer. Telegraphic address, Evans, Haydock, Telephone 
numbers, 53 and 236, St. Helens, Latest prices—A shares, 10; B shares, 74 ; debentures, 90, 
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Robert Addie and Sons’ Collieries, Limited.— Directors: Rt. Hon. J. P. Smith (Chair- 
man), J. H. Davidson, G. A. Mitchell, and H. Mungall. Secretary: P. Macdonald. 
Office : 127, St. Vincent Street, Glasgow.—-The company was registered January 4, 1893, 
to take over the business of Messrs. Robert Addie and Sens, iron and coal masters. 
In 1899 £1 per ordinary share was written off as lost, and on December 18, 1900, £3 per 
preference share was returned, out of the special reserve fund, and the authorised capital is 
now £205,000—£70,000 in preference shares of £7, and £135,000 in ordinary shares of £9, 
The preference shares rank first for cumulative dividends of 6 per cent. per annum, and 
the divisible profits after payment of a non-cumulative dividend of 6 per cent. per annum 
on the ordinary shares are distributable amongst the holders of preference and ordinary 
shares pro rata, according to the amount paid up. To provide for the gradual reduction 
of the preference capital, there is to be set aside annually (beginning May 31, 1910) 
out of the profits remaining after payment of the preference dividend a sum of £5,000, 
to be applied in the rateable reduction of the preference capital; notwithstanding the 
date specified for the commencement of the appropriation the first £5,000 has already been 
set aside. The entire ordinary capital was allotted to the vendors as fully paid, and all the 
preference shares have been subscribed and paid up. 


The accounts are made up annually to May 31, and submitted in August. For the three 
years to 1897-8 there was no dividend on either class of shares; out of the profits of 
1898-9 the dividend for the year, together with all arrears, on the preference shares was 
paid; out of the profits of 1899-1900 the preference dividend was paid, and £35,000 
(of which £30,000 was arrears) due to the special reserve fund was set aside; and out 
of the profits of 1900-1 the ordinary shares received 6 per cent. and a further dividend 
of 23s. per share, and the preference shares got 6 per cent. and a further dividend of 
14s. per share. For 1901-2 and 1902-3 only the preference dividend was paid; for 
1903-4 and 1904-5 there was no dividend on either class; and for 1905-6 the preference 
dividend for 14 years was paid. For 1906-7 there was a credit to revenue, including £6,458 
brought forward, of £25,216, out of which arrears of preference dividend for 14 years to 
May, 1906, were paid, and 8 per cent. on both preference and ordinary for 1906-7. Special 
reserve fund for reduction of the preference capital (separately invested), £5,000 ; general 
reserve fund, £15,000; Viewpark estate purchase reserve account, £12,000; carried forward, 
£3,651. Voting power, one vote for every share, ordinary or preference. Director’s quali- 
fication, 50 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Addie, Glasgow. Telephone numbers, 1521 (Argyle) and 1521 (Post Office), Glas- 
gow. Latest prices—preference, 7; ordinary, 6. 


Ross and Walpole, Limited.—Directors: R. W. Booth (Chairman), W. Ross (Joint 
Managing Director), F. F. Warren (Joint Managing Director), and F. W. Woods. Secretary : 
W. J. Brooks. Office: 65-8, North Wall Quay, Dublin.—The company was registered 
February 10, 1898, to take over the business of ironfounders carried on under the same title. 
The authorised capital is £40,000 in shares of £1, half being 5 per cent. cumulative preference, 
with a priority as to capital, and half ordinary, and the whole amount has been subscribed 
and paid up. The accounts are made up annually to March 31, and submitted in June. 
For the three years to 1900-1 the ordinary shares got 10 per cent. each time, with a bonus 
in addition of 5 per cent. for 1899-1900 and again for 1900-1; for 1901-2 and 1902-3 the 
dividend was 124 per cent., with a bonus of 5; for 1903-4 the dividend was 12% per cent., 
but no bonus was paid; for 1904-5 the dividend was 123 per cent., with a bonus of 5 per 
cent. ; for 1905-6, 123, with a bonus of 24; and for 1906-7, 124, with a bonus of 5. Reserve 
fund, £10,000; carried forward, £1,075. No balance-sheet has yet been issued, but this 
information is official. Voting power, one vote for each share, either ordinary or preference. 
Director’s qualification, 200 shares of either class. Transfer form, common; fee, 2s. 6d. 


Telegraphic address, Iron, Dublin. Telephone number, 311, Dublin. Latest price of 
preference, 20s, 


Russian Collieries Company, Limited.—Directors: W.E. Hubbard (Chairman), P. E. 
Beachcroft, J. E. Gladstone, C. H. Moore, J. Nairn (St. Petersburg), and G. OC. 
Whiteley. Secretary: B. H. Binder. Office: 28-31, Bishopsgate Street Within, 
E.C.—The company was registered January 24, 1899, as the Russian Collieries and 
Railway Company; Limited, to take over certain established undertakings, and in the same 
year the name was changed as above. The authorised capital is £360,000 in shares of £1, 
£150,000 being preference, and £210,000 ordinary. The preference shares have a priority as 
to capital, and rank first for cumulative dividends of 7 per cent. per annum, while, after 
payment of 8 per cent. per annum on the ordinary shares, both classes rank equally on 
surplus profits. The whole amount has been subscribed and called up. In 1903 a rearrange- 
ment of the debenture debt was effected, the old 6 per cent. debentures for £145,000 being con- 
verted into 5 (now temporarily reduced to 23) per cent. debentures at the rate of 120 per cent., 
the amount of debentures thus issued being £174,000 (amount outstanding, £163,880), and at 
the same time power was taken to issue further similar debentures to the extent of £66,000, 
of which £61,700 has been deposited as security for loans of £55,000; the debentures are of 
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£20 and £100 each, are secured as a first mortgage on the whole of the company’s property, 
have interest payable April 1 and October 1, and are redeemable at par (see below) by annual 
drawings from a cumulative sinking fund, spread over a period of 25 years, the company having 
the right to purchase the debentures in the market when the price, inclusive of accrued 
interest, is under par. In October, 1905, the debenture holders agreed to the suspension of 
the sinking fund for the redemption of the debentures for four years (until March, 1909), and 
to the creation of prior lien bonds to an amount not exceeding £25,000, to be issued for the 
purpose of shaft development and concentration work, and the whole amount has been 
placed. As regards security, these bonds rank in priority to the debentures, bear 7 per 
cent. interest, payable April 1 and October 1, and the principal is (now) to be redeemed by 
annual repayments of not less than £5,000 commencing not later than April 1, 1910, and 
the redemption of the first mortgage debentures is to be deferred until the prior lien bonds 
and secured loans are paid up. Interest on the first mortgage debentures for the period 
from April 1, 1907, to March 31, 1909, is to be reduced to 25 per cent. with power to the 
board ‘‘to defer payment of such interest during that period if the position of the 
company’s finances should make such a course advisable ” (interest due October 1, 1907, was 
paid at due date at the rate of 25 per cent. per annum). 5 

In September, 1907, profit sharing debenture stock for £50,000 was offered for subscrip- 
tion at par, and £30,000 was allotted (40 per cent. paid). The stock ranks in front of the 
debentures, bears 2} per cent. interest payable annually on April 1, and in addition entitles 
the holder to 75 per cent. of the annual net profits. provided that while any prior lien bonds 
and secured loans remain outstanding, there shall, for the purposes of redemption, be 
deducted from such share of the profits such a sum as will bring up the remaining 25 per 
cent. of the profits to £10,000 in each year, but that after all bonds and loans have been 
redeemed such balance of profits shall only be made up to £4,000 in each year. The stock 
is redeemable, at the option of either the company or the holders, at 105 per cent., at the 
company’s option at any time after April 1, 1932, or at the same price in the event of the 
security becoming enforceable. 

The accounts are in future to be made up annuaily to December 31—next accounts to 
December 31, 1907. For the period to April 13, 1900, 6 per cent. was paid on the ordinary ; 
for 1900-1, 7; for 1901-2, 5; for 1902-3 only 5 per cent. was paid on the preferenec 
shares; and for 1903-4, 1904-5, 1905-6, and 1906-7 there was no dividend on either class of 
shares, a credit balance of £8,175 brought forward being reduced in 1903-4, after providing 
for interest and redemption of debentures, to £5,208, and in 1904-5 to £2,751, which in 
1905-6 was converted into a debit of £3,840, and in 1906-7 increased to £6,862, after 
meeting interest charges. Interest due on the first mortgage debentures on October 1, 
1907, was paid at due date at the rate of 2} per cent. per annum. Contingency reserve 
account, £1,000. Debenture interest has been paid to date. 

Voting power, one vote for every share of either class up to 500, and one vote for 
every additional 50 shares. Director’s qualification, 500 shares of either class. Transfer 
form, common; fee, 2s. 6d. per deed. The debentures are to bearer, but can be registered 
as to principal only, and debentures so registered may be again made payable to bearer, 
the fee being 2s. 6d. per bond either way. Share warrants to bearer are issued on payment 
of 1s. per warrant, and stamp duty, and such warrants to bearer can be re-exchanged for 
registered shares, the charge being 3d: per share. Debenture stock is transferable in sums 
of £1 and multiples. Telegraphic address, Houilleur, London. Telephone number, 1039 
Avenue. The preference shares and debentures are quoted in the official list. Latest prices 
—preference shares, ;}; ; debentures, 50, 


St. George’s Coal and Estate Company, Limited.—Zondon Directors: J. S. Morrison 
(Chairman), A. Hepburn, and E. J. King. London Secretaries: W. C. Stronge and Co. 
London Office: 317-19, Winchester House, E.C. Head Office: Durban, Natal.—The com- 
pany was registered under the laws of Natal in January, 1897, and owns about 13,350 acres © 
of coal bearing lands near Dundee, Natal, 9,900 acres being on a lease for 99 years, 
and the remainder freehold. The authorised capital is £125,000 in shares of £1, all of which 
has been subscribed and called up. The accounts are made up annually to December 31, 
and submitted about May. Owing to the war, operations were suspended in October, 
1899, but were resumed in September, 1900, and dividends of 5 per cent. each were paid 
in January, April, and September, 1901; for 1902 and 1903 dividends amounting to 10 per 
cent. were paid each year ; for 1904, 74; and for 1905, 5. For 1906 there was no dividend, 
a credit balance of £965 brought down having been reduced by the close of the year, after 
writing off £3,562 for depreciation of plant, machinery, &c., to £920. On account of 1907 
24 per cent. was paid in September. Voting power, one vote for each share, with a maximum 
of 4,000 votes. Director’s qualification, 250 shares. A register of shares is kept in London. 
Transfer form in London, common ; fee, 2s. 6d. per deed. Dividends are paid in London 
and Durban simultaneously. Telephone number, 6336 Central. Latest price, 10s. 6d. 


Samuel Fox and Co., Limited.-—Directors: W. H. Fox (Chairman), W. E, Adie, W. 
Chesterman, J. Halliday, and 8. G. Richardson. Manager: F. Scott-Smith. Secretary : 
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J. G. Jeffery. Office: Stocksbridge Works, near Sheftield.—The company was registered 
November 1, 1871, to acquire the business of the firm of the same name as steel and iron 
manufacturers. In 1899 £20 per (then) share of £100 was added to capital, making the 
shares fully paid, and each share was then subdivided into five of £20 each, the capital now 
consisting of £300,900 in fully-paid shares of £20. There is also 5 per cent. perpetual 
mortgage debenture stock for £48,480, part of a total authorised of £100,000, with interest 
payable January l and July 1. The accounts are made up annually to June 30, and sub- 
mitted in August, and an interim dividend (in 1907 of 25 per cent.) is paid in February. 
For the five years ending with 1896-7 the dividends were at the rate of 124 per cent. per 
annum; for 1897-8, 15; for 1898-9, 12 (on £300,000 of capital); for 1899-1900, 134; for 
1900-1, 1901-2, and 1902-8, 12; for 1903-4 and 1904-5, 8; for 1905-6, 10; and for 1906-7, 
114. Reserve fund, £15,000; carried forward, £9,832. The company holds £33,000 
ordinary shares, £36,000 preference, and £15,000 debentures of the Stocksbridge Railway. 
Voting power, one vote for 1 share, then one for every 2 up to 10, one for every additional 
5 up to 20, and one for every 10 beyond. Director's qualification, 100 shares. Transfer 
form, special; fee, 2s. 6d. per deed; debenture stock is transferable in amounts and 
multiples of £10. Telegraphic address, Fox, Deepcar. Telephone number, 8, Stocks- 
bridge. Latest prices—351; debenture stock, 109, 


Samuel Tyzack and Co., Limited.— Directors: F. Stobart (Chairman), R. A. Bartram, 
J. Dickinson, W. Thackray (Managing Director), and W. G. C. Wylde (Secretary). Office: 
Fulwell Road, Monkwearmouth.— The company was_ registered December 5, 1889, 
to take over the iron manufacturing business of the firm of the same name. The 
authorised capital is £60,000 in shares of £10, all of which has been subscribed, and £45,000, 
or £7 10s. per share, paid up. The company has power to issue debentures for £15,000, of 
which £8,850 were issued, but have since been paid off. The accounts are made up annually 
to the end of September, and submitted in November. For each of the three years to 
1897-8, 10 per cent. was paid; for 1898-9, 1899-1900, and 1900-1, 124, with a bonus of 5 per 
cent. for the last-mentioned year ; for 1901-2, 10, witha bonus of 5; for 1902-3, 9; for 1903-4, 
11; for 1904-5, 123 ; for 1905-6, 134; and for 1906-7, 15. Reserve fund, £15,000; special 
reserve for equalisation of dividends, £1,250; carried forward, £2,687. Voting power, one 
vote for each share, held for one month. VDirector’s qualification, 100 shares. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Tyzack, Sunderland. Tele- 
phone number, 12 (National), Monkwearmouth. 


San Salvador Spanish Iron Ore Company, Limited.— Directors: H. Davey (Chairman), C. 
W. C. Henderson, F. Kensington (Managing Director and Consulting Engineer), and C. 8. 
Quartermaine. Secretary: N. Goldman. Office: 55-56 Bishopsgate Street Within, E.C.—The 
company was registered March 18, 1889, to acquire concessions granted by the Spanish 
government for properties situated at Astillero, in the province of Santander. The 
authorised capital is £90,000 in shares of £1—£12,000 in 8 per cent. pier shares, £63,000 
in preference, and £15,000 in ordinary. The pier shares rank first for non-cumulative 
dividends up to 8 per cent. per annum; the preference shares rank next for 20 per cent. 
non-cumulative ; the ordinary are then to receive 10 per cent., and all the shares are to 
participate rateably in further profits. The pier and preference shares have also a priority 
as to capital over the ordinary. All the pier shares have been subscribed and paid up ; 
of the preference £55,000 has been subscribed and paid up; and all the ordinary were 
issued as fully paid. There are also outstanding 54 per cent. debentures for £15,400. 
The accounts are made up annually to December 31, and submitted in March. For 1898 
5 per cent. was paid on the preference shares; for 1899, 10; for 1900, 15; for 1901, 73; 
for 1902, 10; for 1903, 7; for 1904, 8; and for 1905 and 1906, 9. Reserve fund, £3,500 ; 
carried forward, £524. Voting power, one vote for every share of any class. Director’s 
qualification, 100 shares of any class. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Dictum, London. Telephone number, 1442 Avenue. 


Sanderson Brothers and Newbould, Limited.—Directors: E. 8S. Elam, T. 8. Furniss, 
C. H. Halcomb, 8. B. Halcomb, P. Macgregor, and A. E. Maxfield. Secretary: E. J. 
Brown. Office: Newhall Road, Sheffield.—The company was registered August 26, 
1901, and acquired the businesses of Sanderson Brothers and Co., Limited, and Samuel 
Newbould and Co., Limited, steel manufacturers, &c. The authorised capital is £194,960 in 
shares of £5, £150,000 being in ordinary shares and £44,960 in 5 per cent. cumulative 
preference, with a priority as to capital, and the whole amount has been allotted and paid 
up. There are also—44 per cent. debentures for £57,300; anda loan of £15,850. The 
accounts are made up annually to December 31, and submitted in April. For the period to 
December 31, 1901, 4 per cent. (actual) was paid ; for 1902 and 1903 4 per cent. was again 
paid (as regards 1903 after taking £4,000 from reserve, and absorbing a contingency fund of 
£6,165) ; and for 1904, 2 (after taking £2,000 from reserve). For 1905 there was a net loss of 
£494, but the preference dividend for the whole year was paid and 2 per cent. (as an interim 
distribution) on the ordinary shares, the total deficiency then of £5,742 being covered by a 
transfer from the general reserve fund; and for 1906 the ordinary shares received 4 per 
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cent. out of revenue. Reserve fund, £19,750; carried forward, £214. On account of 1907 
ls. per share was paid on the ordinary shares in October. Voting power, one vote for 
every ordinary and one vote for every 4 preference shares. Director’s qualification, £1,000 
of ordinary shares, to be acquired within two months from appointment. Transfer form, 
common; fee, 2s. 6d. Telegraphic addresses, Sanderson, Sheffield; Bold, Sheffield. 
Telephone numbers, 69 (National) and 3086 (National), Sheffield. Latest prices—ordinary, 
383 preference, 43; debentures, 91. 

Sandwell Park Colliery Company, Limited.— Directors: J. Hughes (Chairman), W. 
Lloyd (Deputy-Chairman), A. W. Greatrex, E. Padmore, and H. R. Padmore. General 
Manager: H. W. Hughes. Secretary: B. Karleese. Office : Sandwell Park Colliery, West 
Bromwich.—The company was formed in1870. The capital consists of £156,250 in fully-paid 
shares of £10. The accounts are made up annually to June 30, and submitted shortly after- 
wards, and an interim dividend (when funds are available) is paid in February. For each 
of the eleven years to 1904-5, 10 per cent. was paid, and for 1905-6, 5, with a bonus of 2 per 
cent. for 1898-9, and 5 per cent. for 1899-1900. For 1906-7 there was no distribution. 
Reserve fund, £30,000; carried forward, £6,219. No report has recently been received, but 
this information is official. Voting power, one vote for each share. Director’s qualification, 
100 shares. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Sandwell 
Colliery, Smethwick. Telephone number, 136, West Bromwich. Latest price, 93. 


Sheepbridge Coal and Iron Company, Limited.— Directors : F. Fowler (Chairman), M. 
Deacon (Managing Director), W. H. McConnel, Sir C. B. B. McLaren, Bart., M.P., and W. 
S. B. McLaren. General Manager : W. B. M. Jackson. Secretary: T. E. Haslam. Address : 
Sheepbridge Iron Works, Chesterfield.—The company was established in 1864. The 
authorised capital is £799,700 in shares of £1—£549,700 ordinary and £250,000 5 per cent. 
cumulative preference shares, with a priority as to capital, and ranking equally for 
dividend with the ordinary after the latter have received 5 per cent.; all the capital 
has been issued and £717,065 paid up, the ordinary shares and 112,275 of the preference 
shares being fully paid, and 157,725 of the preference having 8s. paid. There are 
also debentures to the amount of about £20,000. 

The accounts are made up annually to June 30, and submitted in September, interim 
dividends (in 1907 of 24 per cent. on both ordinary and preference shares) being paid 
each time in February and June. For each of the three years to 1893-4 the ordinary 
shares got 5 per cent.; for 1894-5, 1895-6, and 1896-7, 2}; for 1897-8, 5; for 1898-9, 74 per 
cent. was paid on both classes ; for 1899-1900, 15; for 1900-1, 20; for 190#-2 and 1902-3, 
10; for 1903-4 and 1904-5, 73; for 1905-6, 10; and for 1906-7, 125. Reserve fund, £80,000 ; 
set aside towards cost of new colliery, £50,000; carried forward, £11,502. Voting power, 
one vote for each share, ordinary or preference. Director’s qualification, £2,000 of paid-up 
capital. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Sheepbridge, 
Chesterfield. Telephone numbers, 56 and 256, Chesterfield. Latest prices—ordinary, 14 ; 
fully-paid preference, 31s. 6d. ; ditto (8s. paid), 2. c; 


Sheffield Coal Company, Limited.—Directors: W. D. Gainsford (Chairman), T. R. 
Gainsford, C. E. Jeffcock, and J. W. G. P. Jeffeock. Secretary: A. J. Gainsford. Office : 
Birley Collieries, near Sheffield.—The company was registered July 22, 1876. The authorised 
capital is £155,000, £90,000 being in original shares of £200, £45,000 in 10 per cent. cumu- 
lative preference shares of £100, having a priority also as to capital, and £20,000 in 
creditors’ fund shares of £100. The entire capital has been subscribed, the original and 
preference shares being fully paid, but nothing has been called up on the creditors’ fund 
shares. There are also mortgages for £94,800. The creditors’ fund shares are not entitled 
to any dividend, or to vote, or to qualify for a directorship, but in the event of a winding 
up they rank pari passu_with the ordinary shares. The company being entirely a private 
one reports are not published, but this information is official. Transfer form, common. 
Telegraphic address, Birley, Sheffield. Telephone number, 1779 (National), Birley. 


Sheffield Forge and Rolling Mills Company, Limited.—Directors: S. M. Johnson 
(Chairman), C, E. Siddall (Manager), and R. Smith. Office: Millsands Works, Sheffield. — 
The company was established July 18, 1872. The authorised capital is £100,000 in shares 
of £1, all of which has been issued and paid, and there is a loan on mortgage to the 
amount of £5,000. The accounts are made up annually to June 30, and submitted in August 
or September. For each of the three years to 1898-9, 74 per cent. was paid ;-for 1899-1900, 
10; for 1900-1 and 1901-2, 6 ; for 1902-3, 7; for 1903-4 and 1904-5, 5; and for 1905-6 and 
1906-7, 10. Reserve fund, £10,000; carried forward, £1,190. Voting power, one vote for 
first 100 shares, one for every additional 50 up to 200, and one for every 100 beyond. 
Director’s qualification, 1,000 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telephone numbers, 3116, 2048, 48, and 2553, Sheffield. Latest price, 24s. 6d. 


Shelton Iron, Steel, and Coal Company, Limited.— Directors: Hon. E. F. Leveson- 
Gower (Chairman), F, W. Llewelyn, C. W. Parish, and R. 8S. Williamson. Secretary : 
A. P. Ford, Office; Etruria Hall, Stoke-upon-Trent,—The company was registered 
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December 6, 1889, to take over the Shelton collieries and ironworks of Karl Granville, 
and the business of the Shelton Iron and Steel Company, Limited. The authorised 
capital is £500,000 in shares of £10—£300,000 in ordinary, and £200,000 in 7 per cent. 
cumulative preference, ranking also for a priority as to capital; and power has been taken 
to issue first charge debentures for £150,000, second mortgage debentures for £100,000, and 
new debentures for £250,000. In 1893 8,004 ordinary shares were forfeited, and the sub- 
scribed share capital is now £219,960 in ordinary shares, and £200,000 in preference, all called 
up. Of the first charge debentures, £100,000 was issued on the formation of the company 
at 94 per cent., and the balance of £50,000 in April, 1901; the debentures are of £100 each 
to bearer, carrying 5 per cent. interest, payable January 1 and July 1, and the sum of 
£9,750 is set apart each year for the service of the debt, what is not required for interest 
being applied to annual drawings (in December, commencing in 1890, and terminating in 
1919), while the company has reserved the power to increase the sinking fund; amount 
outstanding, £102,700. Second mortgage debentures for £100,000 were offered in Apri}, 
1898, at par, and the whole amount was allotted; they are to bearer, of £100 each, with 
coupons payable January 1 and July 1, while they are redeemable (now) at par from a 
cumulative sinking fund of 2 per cent. per annum, which will redeem them (by annual 
drawings or by purchases in the market at not exceeding par, exclusive of accrued 
interest) by 1927, and the company has reserved power to increase the sinking fund; the 
debentures are secured by a trust deed, and rank after the balance from time to time 
outstanding of the first charge debentures ; amount outstanding, £90,700. New debentures 
were issued in May, 1904, for £165,600, and £82,300 has been placed since, making up 
a total of £247,900 (part of £250,000 authorised); the bonds are registered, with interest 
payable August 1 and February 1, and the principal is repayable by the operation of a 
sinking fund commencing in February, 1906 (these rank after the first and second 
debentures). 


The accounts are made up annually to December 31, and submitted in April. No 
distribution has yet been made on the ordinary ; on the preference shares the full dividend 
of 7 per cent. was paid out of the profits of 1890, 24 per cent. was paid out of the profits 
of 1896, 7 per cent. for 1897, 3 for 1898, 85 for 1899, and 7 for 1900. For the six years 
to 1906 there was no distribution on either class of shares, and after absorbing during that 
period a reserve fund of £37,000, and paying debenture interest, there remained at Decem- 
ber 31, 1906, a debit to profit and loss of £26,949, as against a deficiency of £40,561 brought 
down. 

Voting power, one vote for every share, ordinary or preference. Director’s qualification, 
100 shares, ordinary or preference. Transfer form, common ; fee, ls. Telegraphic addresses, 
Shelton, Stoke-on-Trent; Sheltonian, London. Telephone numbers, 11 and 258, Stoke-on- 
Trent. The debentures are quoted in the official list. Latest prices—first debentures, 924 ; 
second ditto, 94. 


Shotts Iron Company, Limited.—Directors: C. Carlow (Chairman), J. Jordan, W. H. 
Murray, D. Rankine, and A. Wallace. General Manager and Secretary: A. W. Turnbull. 
Office: 1, Castle Street, Edinburgh.—The Shotts Iron Company was founded.in 1801, and 
incorporated by act of parliament in 1871. In 1897 it was decided to re-construct, and the 
present company was registered October 27, 1897. The authorised capital is now £170,000 
in shares of £1, £120,000 being in 44 per cent, A preference (non-cumulative), with a 
priority as to capital and further participation, and £50,000 in B ordinary ; and £115,665 
preference and all the ordinary have been issued fully paid. There is £78,350 4 per cent. 
debenture stock, interest on which is payable May 15 and November 11, and the 
principal is redeemable after 1910 at 104 per cent. The accounts are made up annually 
to September 30, and submitted about November. For the period to September 30, 1898, 
the preference dividend was paid ; for 1898-9 the ordinary shares received 20 per cent. ; 
for 1899-1900, 50; for 1900-1, 20 ; for 1901-2 and 1902-3, 30; for 1903-4, 15 ; for 1904-5, 125 ; 
for 1905-6, 20 ; and for 1906-7, 30. Reserve fund, £25,000; carried forward, £15,631. Voting 
power, one vote for every 5 shares of either class. Director’s qualification, 500 shares, either 
ordinary or preference. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Shotts, Edinburgh. Telephone number, 383, Edinburgh. Latest prices—ordinary, 
63s. ; preference, 17s. 6d. ; debenture stock, 91. 

A scheme is under consideration to limit the preference shares to a cumulative dividend 
of 5 per cent. per annum, with preferential repayment of capital, and modified voting rights. 


Skinner and Holford, Limited.—Directors: J. Archer, J. H. Ashton, 8. C. Skinner, 
T. W. Ward, and W. H. Wood. Secretary: G. Holland. Office: Waleswood Colliery, near 
Sheffield.—The company was registered March 26, 1884, to acquire a business of collier 
proprietors. The authorised capital is £70,000 in shares of £7, and to December 11, 1906, 
£51,954 has been issued and called up. No information is now obtainable from the company. 
Voting power—holders of not less than 10 shares have one vote for every 2 shares up to 20, 
one vote for every additional 4 shares up to 100, then one vote for every 10 shares up to 200, 
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and one vote for every 20 shares beyond.  Director’s qualification, 100 shares. Transfer 
form, common or special; fee, 2s. 6d. Latest price, 14. 


Smith and McLean, Limited.—Directors: M. L. P. Jardine (Chairman), G. Beard, 
A. H. Mowbray (Managing Director), Sir J. B. Smith, Kt., and E. Yates. Secretary: 
G. Jardine. Office : Mavisbank, Glasgow.—The company was registered November 13, 1900, 
to acquire a business of steel and iron sheet and bar manufacturers, &c. The authorised 
capital is £300,000 in shares of £10, half being 5 per cent. cumulative preference, having 
also a priority as to capital, and half ordinary, and £125,000 of each class has been 
subscribed and paid up. There are also heritable bonds for £30,000. The accounts are made 
up annually to July 15, and submitted in October. To July 15, 1901, the preference 
dividend was paid, but nothing on the ordinary ; for 1901-2 and 1902-3 24 per cent. was paid 
each year on the ordinary ; for 1908-4, 14; for 1904-5, 25; for 1905-6, 4; and for 1906-7, 5. 
Special reserve fund for securing the preference dividend, £30,000 ; ordinary reserve fund, 
£3,000; carricd forward, £3,975. The preference dividend is paid half-yearly. Voting 
power, one vote for every ordinary share ; preference shares do not carry votes. Director’s 
qualification, 50 shares of either class. Transfer form, common ; fee, 2s. 6d. Telegraphic 
porta rig vig ce Glasgow. Telephone number, 1507, Glasgow. Latest price—pre- 
erence, 7%. 


Sneyd Collieries, Limited.— Directors: J. W. Edge (Chairman), 8. W. Dean, J. Heath, 
J. Mayer (also Secretary), T. Robinson, and W. Tellwright. Offices: Nile Street, Burslem, 
Statfordshire.—The company was registered December 5, 1900, to acquire the undertaking 
of the Sneyd Collieries and Brick Works Company, Limited, registered December 3, 1881. 
The authorised capital is £250,000 in shares of £10, £100,000 being preference and £150,000 
ordinary. ‘The preference shares rank first for a cumulative dividend of 6 per cent. per 
annum, and have also the right of participating pari passu with the ordinary in any profits 
to be distributed after the ordinary shares shall have received 10 per cent. per annum up to 
a maximum of 4 per cent. on the preference shares. The preference shares have also a 
priority as to capital, with the right to two-fifths of any surplus assets up to a maximum of 
50 per cent. on the nominal amount after repayment of the ordinary shares. All the 
ordinary shares, except seven, were issued to the vendors as fully paid, and subscriptions 
were invited for £75,000 of the preference capital, all of which was allotted and has been 
paid up. Subscriptions were also invited publicly towards an issue of £100,000 of 5 per 
cent. registered debentures of £100 each at par, and the whole amount was allotted ; 
interest is payable April 1 and-October 1, and the principal is redeemable on or before 
October 1, 1930, from a cumulative sinking fund to be applied in the purchase of debentures 
if the price be under 105 per cent., or in drawings at 105, while the company has reserved 
the right to redeem all or any part of the outstanding debentures at 105 after July 1, 1910, 
and the debentures are secured by a first floating charge on the undertaking and assets, 
except uncalled capital and railway waggons; amount of debentures outstanding, £84,400. 
The ordinary dividend is limited to 10 per cent. until £75,000 has been set aside to form 
a reserve fund or to be applied to the debenture sinking fund. 


The accounts are made up annually to June 30, and submitted in October, an 
interim dividend (in 1907 of 2 per cent.) being paid. For the period to June 30, 1901, 7 per 
cent, per annum was paid; for 1901-2 and 1902-3, 74; for 1903-4, 64; for 1904-5, 5; for 
1905-6, 4; and for 1906-7, 6. Capital reserve fund, £13,034 ; general reserve, £26,965 ; carried 
forward, £6,787. Voting power, one vote for each share of either class. Director’s qualifica- 
tion, 100 ordinary shares. Transfer form, common ; fee, 2s.6d. Telegraphic address, Sneyd, 
Burslem. Telephone number, 319, Burslem. The preference shares and debentures are 
quoted in the official list. Latest prices—preference, 10}; debentures, 101. 


Soria Mining Company, Limited.— Directors: Adml. Cleveland, Hon. R. James, 
W. S. B. McLaren (Managing Director), H. Ruffer, and J. C. Swan. Secretary: 
M. Dillon. Office: Jarrow-on-Tyne.—The company was registered March 3, 1899, to 
acquire iron ore mines in the province of Almeria, Spain, and other mines have since been 
taken over. In 1905 10s. per share was written off, and the authorised capital is nuw 
£50,000 in shares of 10s., all subscribed and paid up. The accounts are usually made up 
annually to June 30, and submitted in October or November. Certain properties in the 
Alquife district have been disposed of, as well as options over others, and when brought 
into a producing stage a royalty of 3d. per ton on ore extracted will be payable to the . 
company. The working of the mines in the year ended June 30, 1902, resulted in a 
profit of £927, reducing the debit balance brought forward to £3,317, which in 1902-3 was 
further reduced to £3,190, but in 1903-4 the debit was increased to £3,653. This debit 
was cancelled in the reduction of capital, and for the period to July, 1905, there was a profit 
of £71, which was carried forward. For the eleven months to June, 1906, there was 
a profit of £10,062, arising entirely out of the sale of options referred to, and from this 
a dividend of 25 per cent. was paid (as an interim distribution) ; and for 1906-7 5 per cent. 
was paid, Carried forward, £6,235, Voting power, one vote for every share. Director’s 
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qualification, 200 shares. 
Palmers, Jarrow. 


South Durham Steel and Iron Company, Limited.— Directors: Sir C. Furness, M.P. 
(Chairman), C. J. Bagley (Managing Director), S. W. Furness, W. ©. Gray, and E. L. Pease. 
Secretary; A. Sladden. Ofice : Stockton-on-Tees.—The company was registered December 
29, 1898, to acquire certain properties, but they were carried on practically as a private 
undertaking until early in 1900, when the capital was offered for public subscription. The 
authorised capital is £650,000 in shares of £1, £300,000 being 6 per cent. cumulative 
preference, having a priority also as to capital, and £350,000 ordinary, and the whole amount 
has been subscribed and called up. An issue of 44 per cent. perpetual debenture stock for 
£300,000 was made at par, secured by a first mortgage on the freehold and copyhold 
properties, with interest payable January 1 and July 1, while in the event of a voluntary 
winding up the debenture stock is to be repaid at 110 per cent. 

In 1904 holders of 125,471 preference and 203,964 ordinary shares accepted an offer to 
exchange their holdings for shares in the Cargo Fleet Iron Company, Limited. 

The accounts are now made up annually to September 30, and submitted in November, 
an interim dividend (in 1907 of 5 per cent.) being paid in April. For 1900 and 1901 the 
dividend was 10 per cent. per annum; for 1902 the preference dividend was paid to 
June 30 only; for 1903 there was no dividend on either class of shares ; in respect of 1904 
the preference dividend for eighteen months was paid; in respect of the nine months 
to September 1905, the preference dividend was paid (together with the one year of 
arrears) and 2s. per share on the ordinary ; for 1905-6 the ordinary shares got 123 per cent. ; 
and for 1906-7, 10. General reserve, £125,000; equalisation of dividends account, £25,000 ; 
carried forward, £17,420. Voting power, one vote for every ordinary or preference share. 
Director’s qualification, £500 of any class of capital. Transfer form, common ; fee, 2s. 6d. ; 
debenture stock is transferable in multiples of £1. Telegraphic address, Steel, Stockton- 
on-Tees. Telephone numbers, 9 (G.P.O.) and 160 and 140 (National), Stockton-on-Tees. 


The company is quoted in the official list. Latest prices—ordinary, 4; preference, +2 ; 
debenture stock, 90. 


Transfer form, common; fee, 2s, 6d. Telegraphic address, 


South Hetton Coal Company, Limited.—Directors: W. Bailey Hawkins (Chairman), 
W. M. Bird, J. B. B. Hawkins, W. G. Howell, T. Jones, and W. O. Wood. Secretary: J. 
Porteous. Office: 49-50, John Street, Sunderland.—The company was registered July 15, 
1874, and in 1898 was reconstructed in connection with a reorganisation of the capital, re- 
registration taking place May 7, 1898. The authorised capital is now £1,000,000 in shares 
of £10, half ordinary and half 5 per cent. non-cumulative preference, and all the ordinary 
and £300,000 preference have been issued and paid up. There are also loans for £70,587. The 
accounts are made up to June 30 and December 31, and submitted in London in August and 
February. For the period from May 7, 1898, to December 31, 1898, the new company paid 
84 per cent. (not per annum) ; for the first half of 1899, 15 per cent. per-annum ; for the 
second half, 25; for the first half of 1900, 30; for the second half, 50; for the first half of 
1901, 30; for the second half, 224 ; for the first half of 1902, 15; for the second half, 20; 
for the first half of 1903, 10; for the second half, 15; for the five half-years,to June, 1906, 
10; for the half-year to December, 1906, 124; and for the first half of 1907, 15. Reserve 
funds, £174,698 ; carried forward, £9,766. Voting power, one vote for every 10 ordinary 
shares. Directors qualification, 200 ordinary shares in his sole name, or 500 ordinary 
shares in the joint names of himself and some other person or persons, Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Screened, Sunderland. 
Telephone numbers, 128 and 1157 (National) and 7 and X 88 (P.O.) Sunderland. The 
company is quoted in the official list. Latest prices—ordinary, 193; preference, 104. 


South Kirkby Featherstone and Hemsworth Collieries, Limited.—Directors: J. 
Shaw (Chairman and Governing Director), J. R. Shaw, and W. F. Tempest. Secretary : 
A. W. Archer. Office: Ropergate House, Pontefract.—The company was registered 
January 24, 1882, as the South Kirkby Colliery Company, Limited, the name being changed 
as above in September, 1906. The authorised capital is £100,000 in shares of £100, and to 
April 10, 1907, the whole amount had been subscribed, and £70,000, or £70 per share, called 
up; at that date there were also 44 per cent. first mortgage debentures of £1,000 each 
for £140,000, part of £200,000 authorised. No information is obtainable from the company. 
Voting power, one vote for every share. Director’s qualification, 250 shares for governing 
director, 4 shares for other directors. Transfer form, common ; fee, 2s. 6d. 


South Moor Colliery Company, Limited.— Directors: M. Archer (Managing Director), 
Sir C. W. Morrison-Bell, Bart., C. W. H. Morrison-Bell, and R. W. Cooper. — Secretary: 
W.H. Garbutt. Office: Maritime Buildings, Quayside, Newcastle-on-Tyne.—The company 
was registered July 24, 1889, and owns collieries in the county of Durham. The authorised 
capital is £210,000 in shares of £100, all of which has been subscribed and called up. There 
are also mortgages for £175,000. No further information is obtainable, but this notice has 
been officially revised. Voting power, one vote for every share. Director's qualification, 50 
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shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Holmside, Neweastie- 
on-Tyne. Telephone number, 1274 (Central), Newcastle-on-Tyne. 


South Wales Colliery Company, Limited.— Directors: P. 8. Phillips (Chairman), 
H. 8S. B. Greenfield, Capt. J. A. Ind, and R. 8. A. Kennard. Secretary: H. F. C. Haselden. 
Offices : 318, Finsbury Pavement House, E.C.—The company was established in 1863, and 
in 1880 was reconstructed. The capital consists of £136,000 in fully-paid A shares of 
£17 (£46,206 being deferred A), £24,000 in fully-paid B shares of £3, and £16,872 in 
new B shares of £3, with £8,436, or £1 10s. per share, paid. The two classes of B 
shares rank for 10 per cent. cumulative preference dividends, after payment of which all the 
shares rank equally on surplus profits ; the B shares have also a priority as to capital. 

The accounts are made up annually to the end of December, and submitted in 
January or February.’ As from July 1, 1891, the Lancaster Steam Coal Collieries, 
Limited, took over the properties on lease for 245 years, at a fixed rental of £10,000 
per annum, further engaging to pay to trustees yearly a sum of £3,000 towards the 
purchase of the properties, which is calculated, with compound interest, to be sufficient to 
provide, at the expiration of the lease, a sum of £123,248. As this sum is not equal to the 
paid-up capital as above, the deficiency will fall on the A shareholders. The Lancaster 
Steam Coal Collieries, Limited, in lieu of the above-mentioned £3,000 per annum, may hand 
over to the company A shares taken at £13 per share to the same amount, and A shares so 
handed over are cancelled, and deferred A shares of equal nominal value are issued in lieu 
thereof. The deferred A shares take the same dividend as the A, but they are not to parti- 
cipate in the division of surplus assets until the B and new B shares are paid in full, and 
£13 per share has been paid to the holders of A shares. For 1897 the two classes of B 
capital got 14 per cent. and the A 4 per cent. ; for 1898, 13 and 3 respectively ; for 1899, 
17 and 7; and for each of the seven years to 1906, 14 and 4. Reserve, £2,505; investment 
reserve fund, £4,227; carried forward, £1,355. On account of 1907 7 per cent. was paid 
on the B and new B shares, and 2 per cent. on the A and deferred A shares, in August. 
Voting power, one vote for every 4 shares of any class. Director’s qualification, 50 B or 
new B shares. ‘Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Dichroism, London. ‘Telephone number, 9277 London Wall. Latest. prices—ordinaxy A, 
13; (fully paid) preference, 44. 

South Wales Primrose Coal Company, Limited.—Dircciors : EK. H. Hedley (Chairman 
and Managing Director), G. EH. Cook, T. P. Cook, and C. B. Jenkins. Secretary: B. 
Lloyd. Office: Primrose Collieries, Pontardawe.—The company was registered February 20, 
1894. The authorised capital is £70,000 in shares of £10, and to January 19, 1907, the whole 
amount had been issued as fully paid. In June, 1905, there were issued 6 per cent. 
debentures of £50 each for £40,000, part of £60,000 authorised. No information is obtain- 
able from the company. Voting power, one vote for every share. Director’s qualification, 
200 shares. Transfer form, common. ‘Telegraphic address, Primrose, Pontardawe. 
Telephone number, 602, Pontardawe. 7 

Stafford Coal and Iron Company, Limited.—Dircctors: Duke of Sutherland, J. 
Bourne, G. Menzies, R. A. S. Redmayne, and K. R. B. Wodehouse. Secretary: G. A. 
Green. Office: Great Fenton, Stoke-on-Trent.—The company was registered September 10, 
1873. The authorised capital is £280,000 in shares of £20, £120,000 being in original 
shares, and £160,000 in 6 per cent. cumulative preference shares, without, however, priority 
as to capital, and £70,000 of the original shares and all the preference have been subscribed 
and called up. There are also 5 per cent. debentures for £87,750, part of £120,000 
authorised. Debenture interest has been paid to date. Reports are not obtainable, but this 
notice has been officially revised. Voting power, one vote for every share of either class. 
Director’s qualification, 50 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Furnaces, Stoke-on-Trent. Telephone number, 166, Longton. 

Stanton Iron Works Company, Limited.—Directors: C. R. Crompton, G. W. Crompton, 
J, G, Crompton, J. G. F. Crompton, and J. A. Longden. Secretary: A. C. Doar. Office: 
Stanton Ironworks, near Nottingham.—The company was registered July 6, 1900, in recon- 
struction of a company of the same name, registered December 24, 1877. The authorised 
capital is £677,675 in shares of £25, and the whole amount has been subscribed, and 
C897, 675 called up, 8,607 A shares being fully paid, 16,000 B shares having £18 15s. paid, 
and 2,500 C shares having £5 paid. The three classes of shares rank equally for dividend 
and capital. There are also 5 per cent. debentures of £100 each for £112,500, with interest . 
payable March 31 and September 30, and the principal redeemable at par by annual ap- 
propriations of £7,500, the debentures in any case to be paid off by 1922. The accounts 
are made up annually to March 81. For 1901-2, 1902-3, and 1903-4 1734 per cent. per annum 
was paid; for 1904-5, 15; for 1905-6, 174; and for 1906-7, 20. No report has yet been 
reesjved, but this information has been officially revised. Voting power, one vote for every 
share of any class. Director’s qualification, 100 shares of any class. Transfer form, 
Spore 3 fee, 2s. 6d. Telegraphic address, Stanton, Alfreton, Telephone number, 
2, Ilkeston; 
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Staveley Coal and Iron Company, Limited.— Directors: C. Markham (Chairman), 
J. B. Barrow, C. J. Stoddart, J. F. Swallow, H. Westlake (Managing Director), 
and R, Whitehead. Secretary: S. Berresford. Office: Staveley Works, near Chesterfield.— 
The company was registered December 29, 1863. The subscribed capital was formerly 
£1,326,000, with £807,000 paid up, £25,000 being in fully-paid preference shares of £20 
and £1,301,000 in ordinary shares of £100, with £60 or £10 paid, of £60, all paid, and of 
£10, all paid, but in 1907, by Act of Parliament, the uncalled liability was extinguished 
and the shares were all subdivided into amounts of £1, while new shares were issued. 
The subscribed capital is now £1,198,000 in shares of £1, £1,173,000 being ordinary and 
£25,000 5 per cent. preference, and £1,002,500 is paid up, all the preference and 
782,000 ordinary shares being fully paid, and the remaining ordinary having 10s. per share 
called. There are also debenture bonds, Xc., to the amount of about £68,000, repayable 
at various dates. 


The accounts are made up annually to June 30, and submitted in September, interim 
dividends (in 1907 amounting to £5 per A and C share, and in proportion, i.e. 16s, 8d., on the 
3 and D shares) being paid in February. For 1895-6 the ordinary dividend was 6} per 
cent. ; for 1896-7 and 1897-8, £7 1s. 8d. per cent. each year ; for 1898-9, 15 ; for 1899-1900, 334 ; 
for 1900-1, 262 ; for 1901-2, 1902-3, and 1903-4, 10; for 1904-5, 112; for 1905-6, 15; and for 
1906-7, £20 16s. 8d. Reserve fund (for repayment of debentures), £58,100; insurance 
funds, £45,160; carried forward, £33,023. Voting power, one vote for each A share up to 
100, and one for every 5 shares beyond ; one for every 5 B shares up to 100, and one for 
every 25 beyond ; one for every 2 C shares up to 100, and one for every 10 beyond; and 
one for every 15 D shares up to 100, and one for every 75 beyond. Director’s qualification, 
£2,000 of shares of any ordinary class. Transfer form, common; fee, 2s. 6d. per deed. 
Telephone number, 251, Chesterfield. Latest prices—A shares, 136; B shares, 224; C shares, 
136; D shares, 214, 


Steel Company of Scotland, Limited.—Directors : W. Lorimer (Chairman), T. 
Alexander, D. Y. Cassels, J. Couper, A. S. M‘Clelland, and W. Thorneycroft. Manager: 
W. Clark. Secretary: W.H. Pearson. Offices: 23, Royal Exchange Square, Glasgow.— 
The company was registered February 9, 1872. The authorised capital is £500,000 
in shares of £10 each, of which £495,600 is subscribed, and £446,040, or £9 per share, 
paid up. With a view of repaying debentures, an issue of £150,000 5 per cent. 
first mortgage debenture stock (A) and £100,000 6 per cent. second mortgage debenture 
stock (B) was made in December, 1894, at par; the company is to hand over to trustees 
annually the sum of £16,000 to be applied, firstly, in payment of interest on May 15 and 
November 11, and, secondly, to the redemption of the A stock by annual drawings 
(now) for repayment May 15 at 110 per cent. or by purchases, and thereafter in 
redeeming the B stock in the same manner, while the company has (now) power to 
redeem the stocks either in whole or in part at any time on six months’ notice at 
110 per cent., and may purchase stock in the market or otherwise at any time at not 
exceeding 110; amount of A debenture stock now outstanding, £108,440. 


The accounts are made up annually to the Thursday of Glasgow Fair week (July), 
and submitted in September. For the six years to 1895-6 there was no distribution; for 
1896-7, 3 per cent. was paid; for 1897-8, 5; for 1898-9, 6 ; for 1899-1900, 5; for 1900-1, 14 ; 
for 1901-2, 1902-3, and 1903-4, 24 each year; for 1904-5, 5; and for 1905-6 and 1906-7, 73. 
Reserve fund, £88,521; carried forward, £7,156. Voting power, one vote for every 20 shares 
up to 100, and one additional] vote for every 50 beyond. Director’s qualification, 200 shares. 
Transfer form, common; fee, 2s. 6d. per deed; debenture stocks are transferable in sums of 
£10 and multiples. Telegraphic address, Steel, Glasgow. Telephone numbers, 773 and 
774 (National) and 1099 (Corporation), Glasgow. Latest prices—(£9 paid), 54; first 
mortgage, 109; second mortgage, 104, 


Stewarts and Lloyds, Limited.—Directors: J. G. Stewart (Chairman), H. Howard 
(Deputy-Chairman), Sir W. Arrol, Kt., R. Ballantyne, J. Howard, Jun., A. W. Lloyd, 
J. H. Lloyd, J. Menzies, G. A. Mitchell, T. C. Stewart, and R. M. Wilson. Secretary: P. 
Maitland. Office: 41, Oswald Street, Glasgow.—The company was registered March 15, 1890, 
under the title of A.and J. Stewart and Clydesdale, Limited, to take over the businesses of 
Andrew and James Stewart, Limited, iron and steel tube manufacturers and iron founders, 
at Coatbridge and Glasgow; Messrs. Stewart Brothers, iron and steel tube manufacturers, 
of Coatbridge; and the Clydesdale Iron and Steel Company, of Mossend, near Glasgow, 
Early in 1898 the kindred business of Messrs. James Menzies and Co., of Glasgow, was 
taken over, and the name was changed to A. & J. Stewart and Menzies, Limited, while 
early in 1903, in connection with the absorption of the business of Lloyd and Lloyd, 
Limited, the name was changed as above. ‘The authorised capital is now £1,400,000 in 
shares of £10, of which £850,000 is in ordinary, and £550,000 in 6 per cent. cumulative 
preference, the latter having a priority as to capital. All the capital has been issued 
and paid up. There are also 34 per cent. debentures of £100 each for £350,000, with 
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interest payable January 1 and July 1, and repayable at par after ten years from July 
1, 1898, and not later than twenty years from that date. 

The accounts are made up annually to December 31, and submitted in March. For 
1897 8 per cent. was paid on the ordinary shares; and for each of the nine years to 1906, 
10. Reserve fund, £320,000; carried forward, £61,571. On account of 1907 43 per cent. 
was paid in September. The preference dividend is distributed half-yearly. Voting power, 
one vote for each share of either class. Director’s qualification, 200 ordinary or preference 
shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Lapweld, 
Glasgow. Telephone numbers, 1945 (National) Argyle, 591 (Post Office), Glasgow. The 
shares are quoted in the official list. Latest prices—ordinary, 19; preference, 14. 


Straffontein Syndicate, Limited.—Directors: T. B. Reynolds (Chairman), H. D. 
Bishopp, and L. C. Phillips. Secretary: J. Ramsden. Office: 12, Old Jewry Chambers, 
E.C.—The company was registered October 20, 1902, and has acquired coal properties in 
the Transvaal. The authorised capital is £100,000 in shares of £1, of which £53,500 has 
been subscribed and paid up. There are also 7 per cent. debentures of £100 each for 
£4,500 (part of £20,000 authorised). The accounts are made up annually to December 31, 
and submitted in February. Prospecting is in progress. Cash balance at December 31, 
1906, £107; sundry debtors, nil; sundry creditors, £161—since that date debentures for 
£1,000 have been issued, making the statement as above. Voting power, one vote for every 
share. No special qualification for directors. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Strafanno, London. 


Summerlee Iron Company, Limited.— Directors : John Neilson (Chairman), G. Neilson, 
H. Neilson, John A. Neilson, Walter Neilson, and William Neilson. Secretary: J. T. Forbes. 
Office : 172, West George Street, Glasgow.—The company was registered June 23, 1896, as 
the Summerlee and Mossend Iron and Steel Company, Limited, to acquire the business 
of a firm carried on under the same title, and in 1906 the name was changed as above. 
The authorised capital is £600,000 in shares of £10, half being 4 per cent. cumulative 
preference, having also a priority as to capital, and half ordinary, and the eutire 
capital has been subscribed and called up. The accounts are made up annually to May 
31, and submitted in August. For the period to May 31, 1897, the ordinary shares received 
£1 per share ; for 1897-8 a similar dividend was paid; for 1898-9, £3; for 1899-1900, 
£4 10s. ; for 1900-1, £2 15s.; for 1901-2, £1 10s.; for 1902-3, £2; for 1903-4 and 
1904-5, £1; for 1905-6, £2; and for 1906-7, £3. Special reserve fund (for securing the 
dividend on the preference shares), £50,000; ordinary reserve fund, £40,000; reserve for 
surface restoration, £7,200; carried forward, £6,419. The preference dividend is paid 
half-yearly. Voting power, one vote for each ordinary share. Director’s qualification, 50 
ordinary shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Summerlee, Glasgow. Telephone numbers, 1543 (National) and 1348 (Post Office), Glasgow. 
Latest price of preference, 912. 


Sydney Harbour Collieries, Limited.—London Directors: E. T. Ingham (Chairman), 
J. Barnes, Sir W. Corry, Part., J. Fleming, H. W. Harper, HK. K. Wilson, and the Hon. B. R. 
Wise. London Secretary: J. J. Cooper. London Office: 9-11, Fenchurch Avenue, E.C. 
Head Office: Sydney, N.S. W.—The company was registered May 15, 1903, under New South 
Wales laws in reconstruction of an English company of similar title, registered January 26, 
1894, to acquire mining rights over an area of 10,167 acres, under the waters of Sydney 
Harbour, New South Wales, the concessions being held direct from the Crown. ‘The 
authorised capital is £400,000 in shares of £1, of which £320,007 has been subscribed and 
paid up. There are also 6 per cent. registered debentures of £50 each for £79,750, 
part of £130,000 authorised, with interest payable January 1 and July 1, and the principal 
repayable at par July 1, 1913, or at 5 per cent. premium at the option of the company 
(now) at any time. ‘The debentures are a first charge on the property, subject to a 
mortgage of £11,000 (repayable in 1911), and to a power reserved to the company to raise 
a loan for not exceeding £25,000 on the uncalled capital in priority to the debentures. 
The accounts are made up annually to June 30, and submitted in November. The pro- 
duction of coal on a commercial basis was expected to commence in 1907, but owing to the 
slow delivery of machinery, &c., will not begin before 1908. Debenture interest has been 
paid to date. Debit to administration account at June 30, 1907, £31,035. Voting power, 
one vote for every share. JDirector’s qualification, 100 shares. Registers of both shares 
and debentures are kept in London. ‘Transfer form in London, common; fee, 2s. 6d. 
Telegraphic address, Salutator, London. ‘Telephone number, 14798 Central. 


Talana Collieries, Limited.—wSecretary: H. Read Smith. Office: 16, St. Helen’s 
Place, E.C.—The company was registered August 12, 1907, under the laws of Southern 
Rhodesia to take over the Talana (Natal) Collieries, Limited, registered June 29, 1904, 
under English laws, to acquire mining leases in respect of five farms, or portions of farms, 
in the district of Dundee, Natal. The authorised capital is £125,000 in shares of £1, of 
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which 110,000 shares, credited with 17s. paid, are being offered, share for share, to the 
shareholders in the Talana (Natal) Collieries, Limited. It was officially stated in May, 
1907, that the mine was then in a position to output about 5,000 tons monthly. Voting 
power, one vote for each share. JDirector’s qualification, 100 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Talanary, London. 


Taylor Brothers and Co., Limited.—-Directors: H. C. Arbuthnot, G. C. Hamilton, 
G. R. T. Taylor, andT, L. Taylor. Secretary: C. H. Wathen. Office: Clarence Road, 
Hunslet, Leeds.—The company was registered August 26, 1905, to acquire the business of 
the firm of the same name, iron and steel manufacturers. The authorised capital is 
£200,000 in shares of £1, £150,000 being ordinary and £50,000 5 per cent. cumulative 
preference (having also a priority as to capital), and £141,044 ordinary, and £43,694 preference 
has been subscribed and paid up. There is also £110,000 debenture stock, secured on the 
properties and undertaking. The accounts are to be made up annually to June 30. De- 
benture interest has been paid to date. No further information is obtainable, the company 
being regarded as a private concern, but this notice has been officially revised. Director’s 
qualification, 1,000 ordinary shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Taylors, Leeds. Telephone number, 3395, Leeds. 


Thomas Fletcher and Sons, Limited.—Directors: T. Scowcroft, F. W. Thompson, 
R. F. Waters, and J. Whitehead. Secretary: T. R. Stopford. Office: Bradley Fold 
Colliery, Little Lever, near Bolton.—-The company was registered May 11, 1898, to acquire 
the business of colliery proprietors of the firm of the same name. The authorised 
capital is £164,000 in shares of £1, half being in 6 per cent. cumulative preference, and 
half in ordinary, and to June 19, 1907, the whole amount had been issued as fully paid. 
In December, 1903, applications were invited for the balance of an issue of A debentures 
for £100,000, of which £57,000 had previously been issued, the debentures carrying 5 per 
cent. interest, and being secured by a first mortgage on the collieries, on the freehold lands 
and premises, and on all the other assets, and the company undertook to apply in redemption 
of the A debentures a sinking fund for each of the years 1903 and 1904, and thereafter of 
£5,000 a year; amount of A debentures outstanding on above date, £98,000. There were 
also B debentures for £64,000, issued in part payment of the purchase price; and C deben- 
tures for £13,900. No information is now obtainable from the company. Voting 
power, one vote for every share of either class. Director’s qualification, 500 shares of either 
class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Coal, Little Lever. 
Telephone number, 20, Radcliffe. 


Thos. W. Ward, Limited.—Directors: T. W. Ward (Chairman and a Managing 
Director), J. Ward (a Managing Director), A. J. Ward (an Assistant Managing Director), 
R. J. Wales (an Assistant Managing Director), and H. W. Lash. Secretary: T. L. Green- 
wood. Office: Albion Works, Savile Street, Sheffield.—The company was registered May 19, 
1904, to acquire the businesses of coal, coke, iron, steel, machinery, and metal merchants, 
engineers, &c., carried on under the style of Messrs. Thos. W. Ward and the Silent Machine 
and Engineering Company. The authorised capital is £350,000 in shares of £1, £150,000 
being in 5 per cent. cumulative preference and £200,000 in ordinary shares. In the event 
of liquidation the preference shares have a priority over the ordinary as regards principal 
and any arrears of dividend. Of the ordinary capital £183,200 has been subscribed and 
paid up (including 180,000 shares issued to the vendors); and of the preference capital 
£84,852 has been subscribed and paid up. The accounts are made up annually to June 30, 
and submitted in September. For the period of about thirteen and a half months to June 
30, 1905, the ordinary shares received 5 per cent. per annum; for 1905-6, 10; and for 
1906-7, 15, including a bonus of 5 per cent. Reserve fund, £35,000; carried forward, 
£16,545. The preference dividend is paid quarterly. Director’s qualification, 500 ordinary 
shares, to be acquired within two months after appointment. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Forward, Sheffield. Telephone numbers, 189, 1472, 
2882, 2911, 2976, Sheffield. Latest price of preference, 1. 


Tinsley Park Colliery Company, Limited.— Directors: M. Deacon, F. Huntsman, H. F. 
Huntsman, A. Lupton, M.P., W. H. McConnel, B. C. V. Wentworth, and C. Wicksteed. 
Secretary: J. W. Hazel. Office: Wharf Street, Sheftield.—The company was registered 
April 23, 1898, to acquire the undertaking of the Tinsley Coal Company. The authorised 
capital is £200,000 in shares of £10, £70,000 being 5 per cent. cumulative preference and 
£130,000 ordinary, and to January 1, 1907, £56,810 preference and all the ordinary had 
been subscribed and called up. At that date there were also mortgages, &c., for £35,605, 
and in May, 1907, £15,000 was paid off, while a trust deed was then registered to seeure a 
series of £70,000 debentures. No information is obtainable from the company. Voting 
power, one vote for every share of either class. Director’s qualification, 50 shares of 
either class. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Colliery, Sheffield. 
Telephone number, 812, Sheffield. 
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Tinsley Rolling Mills Company, Limited.—Directors: G. Senior (Chairman), G. E. 
Branson, and J. Neill. Secretary: S. Willis. Office: Tinsley, near Sheffield.—The company 
was registered January 30, 1897. The authorised capital is £40,000 in shares of £5, £10,000 
being in 5 per cent. preference shares and £30,000 in ordinary shares, and all the preference 
and £25,000 of ordinary have been subscribed and paid up. The accounts are made up 
annually to June 30, and submitted in July. For 1902-3 the ordinary dividend was 6 per 
cent. ; for 1903-4, 5; for 1904-5, 6; for 1905-6, 7; and for 1906-7, 8. Reserve fund, £2,500 ; 
carried forward, £1,169. Director’s qualification, £500 in ordinary shares. ‘Transfer form,’ 
common ; fee, 2s. 6d. Telegraphic address, Bevels, Tinsley. Telephone number, 471, Tinsley. 
Latest prices—ordinary, 54; preference, 43. 


Tirdonkin Collieries, Limited.— Directors: Lord Glantawe(Chairman), A. K. E. Jenkins, 
and L.Pierron. Secretary: E. A. Watkins. Office: Victoria Buildings, Swansea. —The com- 
pany was registered on June 27, 1895, as the Cefn Gyfelach Colliery Company, Limited, to 
acquire collieries near Swansea, and in August, 1908, the name was changed as above. The 
authorised capital is £70,000 in shares of £10—£50,000 preference and £20,000 ordinary — 
all of which has been subscribed and called up. The preference shares are entitled to a 
cumulative dividend of 10 per cent. per annum, and after payment of 5 per cent. per annum 
on the ordinary, both classes rank pari passu on surplus profits. There are also advances 
for £41,000. The accounts are made up annually to December 31, and submitted in 
February. For 1903 the preference shares received 11 per cent., and the ordinary 6 per 
cent.; and for 1904 the preference shares received 8 per cent. only. No later report has 
been received. Voting power, one vote for each share. Director’s qualification, 20 shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Tirdonkin, 
Swansea. Telephone number, 471, Swansea. 


Trafalgar Colliery Company, Limited.—Directors: T. B. Brain (Chairman), Frank 
Brain, A. Petter,and J. Smith. Agent and Secretary: F. Brain. Manager: L. Cartwright. 
Office: Trafalgar Colliery, near Drybrook, Gloucestershire.—The company was registered 
December 22, 1883. The authorised capital is £66,000 in shares of £10, all of which has 
been issued and paid up. Reports are not obtainable, but this information is official. 
Voting power, one vote for the first 10 shares, then one vote for every additional 20 up to 
1,000, and one vote for every 100 beyond. Director’s qualification, 100 shares. Transfer 
form, common ; fee, 2s.6d. Telegraphic address, Trafalgar, Serridge Junction. Telephone 
number, 5 (National), Cinderford. 


Transvaal Coal Trust Company, Limited.—London Directors: F. W. Green, B. 
Kitzinger, and J. 8S. Wetzlar. London Secretary: J. H. Jefferys. London Office: 5, 
London Wall Buildings, E.C. Head Office: Johannesburg, South Africa.—The company 
was registered in South Africa in October, 1889, to acquire freehold coal properties situated 
in the district of Johannesburg. On the Brakpan Farm gold has been discovered, and 
the gold mining rights on this property have been sold to the Brakpan Mines, Limited, for 
260,000 shares of £1 each in that company (which are still held). The authorised capital is 
£500,000 in shares of £1, all of which has been subscribed and called up; arrangements 
have been made to increase the capital to £550,000, with a view to the conversion of 
debentures if required. There are also 53 per cent. first mortgage debentures to bearer of 
£20 and £100 each for £100,000, issued in October, 1906, at par, and exchangeable until 
December 31, 1909, into shares at the rate of £2 of debentures per each fully-paid £1 share ; 
the interest dates for the debentures are January 1 and July 1, and the principal is 
redeemable at par by 10 annual drawings in January, commencing in 1913; while the 
company reserves the right to, at any time after December 31, 1909, pay off all or any 
of the debentures at 103 per cent., on six months’ notice, or to purchase any of the 
debentures at 103 per cent. or below. 

The accounts are made up annually to December 31, and submitted in Johannesburg in 
April. For 1895-6 and 1896-7 the dividend was 5 per cent. each year; for 1897-8, nil; for 
1898-9, 32 per cent. ; for the period to December 31, 1901, 10 per cent. (actual) ; for the year 
1902, 10 per cent.; and for 1903, 1904, 1905, and 1906, 5 each year. Carried forward, £3,019. 
A dividend of 1s. per share has been declared, payable to shareholders registered on 
December 31, 1907, and it is expected that warrants will be issued to the European share- 
holders about the middle of February, 1908. 

Voting power, one vote for each share. Director’s qualification, 500 shares. <A register 
of shares is kept in London as well as at Johannesburg. Transfer form in London, common ; 
fee, 2s. 6d. per transfer. Dividend warrants are despatched from the London office to 
European shareholders about six weeks after a dividend is declared. Share warrants to 
bearer may be obtained in amounts of 1, 5, 10, 25, 50, and 100 shares; fees, 1s. for 5 shares 
or under, and 2s. 6d. per 100 or part of 100 beyond, in addition to 6d. per warrant, and for 
converting bearer warrants into registered shares the fee is 2s. 6d. per application. Tele- 
graphic addresses—Transcurro, London; Carbo, Johannesburg. Telephone number, 2716 
London Wall. Latest prices—ordinary, 133 ; debentures, 98; 
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Transvaal Consolidated Coal Mines, Limited.—Zondon Committee: J. Ballot, S. B. 
Joel, I, Lewis, and H. Strakosch. London Secretary : Johannesburg Consolidated Investment 
Company, Limited. London Office : 10-11, Austin Friars, E.C. Head Office ; Johannesburg, 
South Africa,—The company was registered in August, 1903, in reconstruction of a cem- 
pany of the same name, registered in July, 1895, and has acquired coal rights over 36 
farms in the Lydenburg, Middelburg, and Carolina districts of the Transvaal. The capital 
in the reconstruction was largely reduced, and a debenture issue of £60,000 redeemed. The 
authorised capital is now £350,000 in shares of £1, of which £268,044 has been subscribed and 
paid up. There are also loans for £27,682. The accounts are made up annually to June 30, 
and submitted in Johannesburg in November. In the period from July 1, 19038, to 
June 30, 1905, the sales of coal totalled £30,060, and at June 30, 1905, there was a debit 
to profit and loss of £42,056, of which £28,609 was due to a loss in connection with the 
failure of a concern in which this company was largely interested. No later accounts 
have been issued, but this notice has been revised officially. Voting power, one vote for 
every share. A register of shares is kept in London. ‘Transfer form in London, common ; 
fee, ee 6d. per deed of 100 shares or part thereof. Telegraphic address, Unassisted, 
London. 


Tredegar Iron and Coal Company, Limited.— Directors : Sir C. B. B. McLaren, Bart., 
K.C., M.P. (Chairman), G. A. Barkley, W. S. B. McLaren, A. B. Markham, M.P., C. J. 
Stoddart, E. W. Taylor (Managing Director), and Col. A. K. Wyllie, C.B. General 
Manager: A. 8. Tallis. Secretary: H. O. Monkley. Office: 60, Fenchurch Street, E.C.— 
The company was registered March 26, 1873. The authorised capital is now £880,000 
in A shares of £1, and £208,335 in B shares of £1, both classes ranking equally for 
dividend ; the entire capital has been allotted, the A shares having £616,000, or 14s. per 
share, called up, and the B shares being fully paid. There are also—4 and 43 per cent. 
mortgage debentures for £153,780 ; and loans for £46,882. 

The accounts are made up annually to about the end of March, and submitted about 
the end of June in London, an interim dividend (in 1906 of 24 per cent.) being announced 
in November. For 1895-6, 24 per cent. was paid; for 1896-7 and 1897-8, 14 each year; 
for 1898-9 there was no distribution ; for 1899-1900, LO per cent. was paid ; for 1900-1, 74; 
for each of the five years to 1905-6, 5; and for 1906-7, 75. The company holds £100,000 
in shares of the Oakdale Navigation Cellieries, Limited, the purchase price for which was 
provided out of the revenue of 1902-6, Carried forward, £1,226. Voting power, one vote 
for every 10 shares of either class. Director’s qualification, 4,000 shares of either class. 
Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Glyncannon, London. 
Telephone number, 2600 Avenue. Latest prices—A shares, 13s. ; B shares, 20s. 


Tyldesley Coal Company, Limited.—Directors : J. Atherton, W. Haynes, D. Johnson, 
J. Hinmers, and A. Topp. Secretary: J. Bridge. Office : Tyldesley, Lancashire.—The com- 
pany was registered October 25, 1870. The authorised capital is £100,000 in shares of 
£100, and the whole of this amount had been subscribed, and £75,000 paid up, half of the 
shares being fully paid, and half having £50 paid. The accounts are made up to June 30 
and December 31. and submitted in August and February. Reports are not obtainable, but 
this information was last year officially revised. Telegraphic address, Coal, Tyldesley. 
Telephone number, 12, Atherton. ' 


Tyne Valley Colliery Company, Limited.—Directors:; R. C. Richards (Chairman), J. F. 
Arnot, W. B. Butler, and W. E. L. Johnston. Secretary: W.L. Castleden. Office : 3, Grace- 
church Street, E.C.—The company was registered November 29, 1894, to acquire from 
the Henderson’s Transvaal Estates, Limited, the Tyne Valley colliery, situated on the 
farm Geduld, about 26 miles east of Johannesburg, South Africa. The property is 
held on lease for 21 years from August 20, 1891, with a right of renewal for a further 21 
years. In 1896 additional properties were acquired, increasing the acreage to 200, and the 
total rental paid is £1,100 a year. In 1903 16,837 shares were cancelled, and the authorised 
capital is now £83,163 in shares of £1, of which £67,345 has been subscribed and paid up. 
There are also 6 per cent. first mortgage debentures of £50 each for £28,000 (part of 
£50,000 authorised), holders of which had an option (now closed) of converting into fully- 
paid shares at par. The accounts are made up annually to June 30. The first and only 
dividend so far paid was 5 per cent. for 1904-5. Carried forward, £7,120, No later 
accounts have been published, but this notice has been officially revised. Operations are 
at a standstill. Voting power, one vote foreach share. Director’s qualification, 100 shares, 
Telephone number, 2947 Avenue. Transfer form, common; fee, 2s. 6d. Latest price, 2. 


United African Lands, Limited.—Dzrectors: J. 8. Sawrey (Chairman and Managing 
Director), T, Blair, M. J. Elkan (Director in South Africa), and J. Schaar. Secretary: 
J. A. Scrivener. Office: 20, Bucklersbury, E.C.—The company was registered December 21, 
1900, to acquire the properties of a company of the same name, and also the collieries 
and mining rights belonging to the United African Collieries, Limited, the latter 
company having acquired its coal rights and collieries from the United African Lands, 
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Limited, in 1895. The company owns about 275,000 acres of mining and agricultural 
lands, with six town sites at Belfast, and the collieries and mining rights situate at 
Middelburg in the Transvaal. The authorised capital of the United African Lands, 
Limited (new company), is £500,000 in shares of 10s. each, of which £401,244 has been 
subscribed and paid up, 631,056 shares having been issued with 8s. credited as paid, and 
171,432 shares credited as fully paid. The accounts are now made up annually to June 30, 
and submitted in December. The colliery plantand machinery damaged during the war (for 
which a claim of nearly £30,000 has been made against the government) have been replaced, 
but “‘ owing to the want of transport the colliery is at present almost ata standstill, it being 
impossible to obtain either labour, mules, or oxen at a price which would enable the colliery 
to be worked at a profit, owing to the distance from the railway and the cost of tranship- 
ment”; prospecting operations are proceeding, the expenditure in South Africa and London 
in the twenty-one months to June 30, 1906, having amounted to £7,241, against which 
there were receipts for £1,489. Cash balance at June 30, 1906, £2,609; loans on security 
and investments, £11,320; sundry debtors, £274; calls in arrear, £1,525; sundry creditors, 
£390. Voting power, one vote for every share. Director’s qualification, 400 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Stanhope, London. Telephone 
number, 986 Bank. Latest price, 3d. 


United Collieries, Limited.—Directors: H. Mungall (Chairman), A. G. Barns-Graham, 
M. Maclean, Sir D. Richmond, D. Strathie, J. T. Tullis, and J. Wood. General Manager and 
Secretary: D. Gemmell. Office ; 109, Hope Street, Glasgow.—The company was registered 
March 10, 1898. In connection with the purchase of 23 collieries late in 1902 the share capital 
was increased and debentures issued as below. The authorised capital is now £2,000,000 in 
shares of £1, half being 6 per cent, cumulative preference, having a priority also as to 
capital, and half ordinary, and all the ordinary and £800,572 of the preference have been 
subscribed and paid up. There are also—5 per cent. prior lien debentures for £49,401, 
part of £50,000 authorised ; 5 per cent. (first) debentures for £942,900 (outstanding balance of 
£1,000,000), with interest payable April 1 and October 1, and for the service of these 
debentures an amount of £100,000 is to be set aside annually, and, less what is required for 
interest, is to be carried to a sinking fund, but by agreement of July, 1904, interest on the 
debentures and also on the second debenture stock, as well as the sinking fund for the 
debentures, were made payable only out of profits, although remaining cumulative, and any 
arrears are to become payable on April 1, 1912, as regards first debenture interest and 
sinking fund, and January 1, 1912, as regards interest on the second debenture stock ; 
£348,241 6 per cent. second debenture stock, with interest payable January 1 and July 1, 
cumulative, but payable until 1912 out of net income only, and the principal redeemable at 
par January 1, 1920; £110,603 income debenture stock, part of a total authorised of 
£200,000, ranking for 6 per cent. interest, payable only out of net profits, and ranking after 
interest and the sinking fund of the first debentures, and interest on the second debenture 
stock (although interest is cumulative), while the holders are entitled, after meeting interest 
on the income debenture stock, to nine-tenths of the surplus net profits, and the company 
may, at any time after June 30, 1930, on six months’ notice, redeem the whole of the stock 
within three months after the end of the financial year then current at par, and share of 
surplus net income. The sanctions of the holders of the first debenture and second and 
income debenture stock holders were obtained in 1907 to the expenditure during the remainder 
of the period of the 1904 agreement (expiring April 1, 1912) of a total sum of £60,000 on 
capital requirements out of revenue before meeting the service of the first debentures, and 
after paying all arrear and current interest on the ‘first debentures, to the expenditure, if 


necessary, of a further sum of £25,000 per annum before making provision for the sinking 
fund of the first debentures. 


The accounts are now made up annually to December 31, and submitted in March. 
For the period to March 31, 1899, the ordinary shares received 10 per cent. per annum ; 
for the year 1899-1900, 20; for 1900-1, 25; for the year and nine months to December 31, 
19038, nil, while the preference dividend was only paid to June 30, 1903; in respect of 
the year 1904 interest was paid on the first debentures only up to March 31, 1904, and 
including the sum thus disbursed, and prior lien interest for the whole year, there was a 
loss for the period of £78,341, a debit balance of £69,799 remaining after deducting the 
credit balance brought down ; in respect of 1905 only interest on the prior lien debentures 
was paid, and the debit was then increased to £87,747; and in respect of 1906 only 
interest on the prior lien debentures was paid, but the debit balance was reduced to £52,840, 
this deficiency being exclusive of £204,892 postponed interest on the first and second 
debentures, and income debenture stocks. In March, 1907, a half-year’s interest on the first 
debentures, due September 30, 1904, was paid; in September, 1907, the interest due 
March 31, 1905; in October, 1907, the interest due September 30, 1905; and in 
November, 1907, the interest due March 31, 1906. Voting power, one vote for every 
share, ordinary or preference. Transfer form, common; fee, 2s. 6d, per deed. Telegraphic 
address, Combined, Glasgow. Telephone numbers, 2301 and 2305 (Argyle), and 5001 and 
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5002 (Corporation), Glasgow. The 5 per cent. debentures are quoted in the official list. 
Latest prices—ordinary, 8d. ; preterence, 1s. 4d. ; 5 per cent. debentures, 625. 


United National Collieries, Limited.— Directors: Sir J. H. Johnson (Chairman), W. 
Flux, 8. K. George, E. Watts, F. S. Watts, H. Watts, and Col. A. K. Wyllie, C.B. 
Secretary : J. Miles. Office: Exchange Buildings, Bute Docks, Cardiff.—The company was 
registered May 6, 1892. The authorised capital is £400,000 in shares of £10, of which 
£331,780 has been issued and calledup. The accounts are made up annually to December 81, 
and submitted in March. For 1905 the dividend was 10 per cent., and for 1906, 124. 
Reserve fund, £34,000 ; carried forward, £5,114. On account of 1907 5 per cent. was paid 
in June. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 48 (National), Cardiff. 


United States Steel Corporation.— Office : New York. —The company was incorporated 
under the laws of New Jersey, U.S., on February 25, 1901, to amalgamate several companies 
in the United States. The authorised share capital is $1,100,000,000 in shares of $100, 
half being 7 per cent. cumulative preferred, having priority as to capital and any arrear 
dividends, and half common; $360, 281, 100 preferred and $508,302,500 common are now 
outstanding, all fully paid. An issue of $304,000,000 of collateral trust mortgage 5 per 
cent. gold bonds was created, and all but $43,000 has been issued; the bonds are of 
$1,000, &c., have interest payable at various dates, and are redeemable April 1, 1951, 
$154,000,000 series A, C, and E being subject to call in whole or in part at 115 per cent. 
after April 1, 1911, while a sinking fund of $3,040,000 per annum, beginning June 1, 
1902, can be applied to the purchase of bonds if obtainable at not exceeding 115 per cent. 
and interest, and after April 1, 1911, may be applied to the redemption of series A, C, and 
E by drawings; amount outstanding, $288,798,000. In May, 1902, the shareholders 
approved an issue of $250,000,000 5 per cent. sinking fund gold bonds, of which $200,000,000 
was to be issued in retiring preferred shares for a corresponding amount, and $50,000,000 
was to be fresh capital, but the scheme was not put in force until March, 1903, on account 
of opposition in the law courts. The amount of bonds issued was $170,000,000, and by 
means of this issue the amount of the preference shares outstanding was reduced to that 
given above. The bonds are to bearer, of $1,000 or $5,000, or registered for $500, $1,000, 
$5,000, and multiples of $5,000, with interest payable May 1 and November 1, and the 
principal is redeemable at any time after ten years at 110 and interest, an annual sinking 
fund of $1,010,000 being provided, while all bonds outstanding are to be repaid April 1, 
1963 ; they rank as a second mortgage, and the amount outstanding is $166,202,000. There 
are bonds of subsidiary companies, mortgages, and purchase money obligations outstanding 
for $111, 352,802. 

The accounts are made up annually to December 31. The preferred dividend is 
being paid quarterly in February, May, August, and November, at the full rate, and 
on the common shares quarterly distributions at the rate of 4 per cent. per annum 
were made from September, 1901, to September, 1903, both inclusive, while the dividend 
paid in December, 1903, was at the rate of 2 per cent. per annum; there was then no 
distribution until October, 1906, when two quarters’ dividends at the rate of 2 per cent. 
per annuin were distributed, and quarterly dividends at the same rate have since been 
paid (to September, 1907), while a similar distribution is to be made in December, 
1907. For the year 1906 there was a surplus, after providing for fixed charges and 
dividends, amounting to 7 per cent. on the preferred and 2 per cent. on the ordinary, 
and setting aside $50,000,000 for new property, &c., of $12,742,859, and on Decem- 
ber 31, 1906, the undivided surplus of the United States Steel Corporation and its sub- 
sidiary companies stood at $97,720,714. For the nine months to September 30, 1907, 
there-was a surplus, after allowing for fixed charges and dividends, amounting to 57 
per cent. on the preferred and 14 per cent. on the common shares, of $12,093,367. All 
payments are made in New York. The common and preferred shares and sinking fund 
gold bonds are quoted in the official list. Latest prices—common, 254; preferred, 883 ; 
sinking fund gold bonds, 86. 


Veithardt and Hall, Limited.— Directors: A. J. Hall and F. Hamm. Secretary: HE. 
Wehler. Office: 41, Eastcheap, E.C.—The company was registered March 31, 1903, to 
carry on tlt business of ironmasters, ironfounders, &c. The authorised capital is £100,000 
in shares of £1, all of which has been subscribed and called up. No report has yet been 
received, but this information is official. Voting power, one vote for each share. Director’s 
qualification, 500 shares, to be acquired one month before election. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Virgolina, London. Telephone 


number, 1492 Avenue (three lines). 
‘Vickers, Sons and Maxim, Limited.— Managing Directors: T. E. Vickers, C.B. (Chair- 


man), A. Vickers, and D. Vickers. Directors: W. Beardmore, Sir V. H. P. Caillard, G. J. B. 
Chetwynd, Lieut. A. T, Dawson, J, Dunn, and J. M, Hay. Special Directors, in connection 
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with departments of the company’s business: J. H. Boolds, W. B. Cloete, J. McKechnie, 
Sir H. 8. Maxim, A. Miller, C. Salmon, and V. C. Vickers. Secretary: J. R. Heckley. 
Head Office: River Don Works, Sheffield. Registered and Transfer Office: 32, Victoria Street, 
S.W.—The company was registered April 17, 1867, as Vickers, Sons and Co., Limited, to 
take over the business of steel manufacturers, &c., of Messrs. Naylor, Vickers and Co. ; in 
1897 absorbed the Naval Construction and Armaments Company, Limited, and the Maxim- 
Nordenfelt Guns and Ammunition Company, Limited, in connection with which latter 
arrangement the name was changed to the above title; and in 1902 the company acquired 
one-half (£750,000) of the ordinary capital of William Beardmore and Co., Limited, issuing 
therefor £389,500 of its own ordinary shares fully paid. Theauthorised capital is £5,200,000, 
of which £3,700,000 is in ordinary shares of £1, £750,000 in non-cumulative preferred 5 per 
cent. stock, and £750,000 in non-cumulative 5 per cent. preference shares of £1, ranking after 
the preferred stock; and the entire capital has been issued and paid up. The preferred 
stock and preference shares have a priority as to capital over the ordinary shares in the 
order named. In November, 1897, £1,250,000 4 per cent. first mortgage debenture stock 
was issued at 104 per cent. through Messrs. Glyn, Mills, Currie and Co., and the 
Sheffield Banking Company, Limited; interest is payable June 1 and December 1, and 
the principal is repayable at par November 30, 1937, or at the option of the company on 
or after November 30, 1912, on six months’ notice, at 104 per cent., and the stock is 
specially secured upon the freehold and leasehold property of the company. Early in 1903 
£1,000,000 44 per cent. second mortgage debentures were sold, and in February, 1903, 
these were sold by the holders through Messrs. Glyn, Mills, Currie and Co. at 103 per 
cent. ; the debentures are of £100 each, carry interest payable June 1 and December 1, 
and the principal is redeemable by December 1, 1919, by annual drawings at 105 per 
cent., commencing in October, 1905, from a cumulative sinking fund, and the debentures 
are specially secured on the freehold and leasehold properties, subject to the above first 
debenture stock ; amount outstanding, £843,200. There are also deposits, the amount of 
which is not stated separately in the accounts. . 


The accounts are made up annually to December 31, and submitted in March or April. 
For 1894 the ordinary shares got 74 per cent.; for 1895, 1896, 1897, and 1898, 15, and a 
special bonus was paid April 27, 1899, of 5s. per share from the reserve fund; for 1899 and 
1900, 20; for 1901, 15, and a bonus of one new share for every two held; for 1902, 125; for 
1903, 10; for 1904, 123; and for 1905 and 1906, 15. In 1904 a reserve fund of £765,310 
was applied in reduction of goodwill and patents, and £137,456 from the profits of 1905, 
and £250,000 from the profits of 1906 were similarly applied. Carried forward, £218,800. 
On account of 1907 5 per cent. was paid in August. ‘The preferred and preference dividends 
are paid half-yearly. Voting power, one vote for each £50 of preferred stock, or 50 
preference shares, and one for each £10 of ordinary capital, held for two months. 
Director’s qualification, 10,000 ordinary shares for managing directors, 2,000 ordinary shares 
for ordinary directors, and 300 ordinary shares for special directors. Transfer form, 
common ; fee, 2s. 6d. per deed ; preferred and debenture stock is transferable in multiples 
of £1. Share warrants to bearer are issued in exchange for fully-paid registered ordinary 
shares on payment of a fee of 1s. per warrant, and stamp duty, and such bearer warrants 
can be re-exchanged for registered ordinary shares on payment of a fee of 2s, 6d. for every 
application to cancel. The second debentures are to bearer, but may be registered. ‘Tele- 
graphic addresses, Vickers, Sheffield, London, and Barrow-in-Furness ; Maxim, London. 
Telephone numbers, 5 (G.P.O.), 3200 (six lines), Sheffield; 842 Westminster (three lines) ; 
54 (G.P.O.), London; and 1 (G.P.O.); 14 (two lines) and 105, Barrow. The company is 
quoted in the official list. Latest prices—preferred stock, 108; preference shares, 1,4 ; 
ordinary shares, 2; first mortgage debenture stock, 1035 ; second debentures, 105, ~ 


Vizcaya-Santander Mining Company, Limited.—Directors : J. Coventry (Chairman), 
W. G. Norris, and J. H. Robinson. Secretary: H. J. Millner. Office: 110, Cannon 
Street, E.C.—The company was registered February 17, 1872, as the Santander Mining 
Company, Limited, to work certain iron ore mines near Santander, Spain, and the name 
has sincé been changed as above. In 1897 £5 per share of ordinary and preference capital 
was returned, and in 1902 £2 10s. per share of either class was repaid, and the authorised 
capital is now £20,000 in ordinary shares of £2 10s., and £3,750 in preference shares of £2 10s., 
and all the ordinary shares and £2,500 of preference have been subscribedand paigup. The 
preference shares rank for 5 per cent. non-cumulative dividends before the ordinary get any- 
thing, and equally with the ordinary in allabove that rate. The accounts are made up 
annually to December 31, and submitted in February or March. For 1897 84 per cent. 
was paid on both classes; for 1898 and 1899, 10; for 1900, 15; for 1901, 25; and for 1902, 
1908, 1904, and 1905, 30. Reserve fund, £30,000; carried forward, £2,645. On account 
of 1906 7s. 6d. per share was paid on both classes in July; the report for that year has 
not been received. Voting power, one vote for each ordinary or preference share. 
Director’s qualification, 50 shares of either class. Transfer form, common; fee, 2s, 6d, 
per deed, Telegraphic address, Vizcaya, London, Telephone number, 5728 Bank, 
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Walker, Maynard and Oo,, Limited.—Direcctors: W. E. Walker (Chairman and 
Joint Managing Director), H. W. F. Bolekow, C. A. Head, W. S. Hill, and W. E. 
Walker, Jun. (Joint Managing Director). Secretary: J. H. Linton. Office: Middles- 
brough-on-Tees.—The company was registered December 5, 1900, to acquire the business of 
iron masters and mine owners of the firm of the same name. The authorised capital is 
£240,000 in shares of £1, £160,000 being 6 per cent. cumulative preference, and £80,000 
ordinary, and the whole amount has been subscribed and called up. The preference shares 
have a priority over the ordinary as to capital, and in the event of a sale or voluntary winding- 
up are to be paid off at a premium of 10 per cent. The accounts are made up annually 
to June 30, and submitted in August, an interim dividend (in 1907 of 23 per cent.) 
being paid in January. For 1901-2, 1902-3 and 1903-4 only the preference dividend was 
paid ; for 1904-5 the ordinary got 5 per cent. ; for 1905-6, 6; and for 1906-7, 74. Special 
reserve fund (for reinstating preference capital), £17,864; carried forward, £43,532. The 
preference dividend is paid half-yearly. Voting power, one vote for every share, but 
preference shares only vote on questions affecting their rights. Director’s qualification, 
500 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Walker, Middlesbrough. Telephone number, 320 (National), Middlesbrough. 


Wallarah Coal Company, Limited.— Directors: C. Parbury (Chairman), W. O. Gilchrist, 
A. Howell, W. Lund (Managing Director), W. R. Mewburn, and E. R. Moon. Secretary: 
R. G. Baillie. Office: 3, East India Avenue, E.C.—The company was registered March 17, 
19u4, in reconstruction of a company of the same name registered May 8, 1888, owning free- 
hold properties, situated near Sydney, New South Wales. The authorised capital is £80,000 
in shares of £1, all of which has been issued as fully paid. The accounts are made up 
annually. For 1904 and 1905 6 per cent. was paid each year ; and for 1906, 74. Reports are 
not obtainable, but this information is official. Voting power, one vote for each share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Lund, London. 


Walisend and Hebburn Coal Company, Limited.—Direciors: H. E. Embleton, 
T. KE. Forster, W. Gibson, Hon. R. James, J. B. Simpson, and J.C. Straker. Secretary : 
W. E. Scott. Office: D. Lombard Street, Newcastle-upon-Tyne.—The company was reg- 
istered February 15, 1892. ‘The authorised capital is £235,000 in shares of £100, £60,000 
being in preference shares and £175,000 in ordinary shares, and £42,900 preference and 
all the ordinary capital has been subscribed, and £210,400 called up, all the preference and 
1,650 ordinary shares being fully paid, and 100 ordinary shares having £25 called. The 
preference shares are entitled to cumulative dividends of 5 per cent. per annum, have 
priority as to capital, and after payment of 5 per cent. per annum on the ordinary shares 
both classes of shares rank pari passu in surplus profits. There are also mortgages for 
£75,120. No further information is obtainable, but this is official. Voting power, one vote 
for every share of either class. Director’s qualification, £3,000 in shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Coal, Newcastle. Telephone 
numbers (National), 440 Central, and 29 (P.O.), Newcastle-upon-Tyne. 


Walsall Wood Colliery Company, Limited.—Directors: W. H. Duignan, W. Joel 
Cooke, A. H. Lewis, T. 8S. Parker-Jervis, H. C. Peake (Managing Director), and R. Thomas. 
Secretary : F. G. Peake. Office : Walsall Wood, near Walsall, Staffordshire.—The company 
was registered November 15, 1875. The authorised capital is £130,000 in shares of £10, 9,000 
shares being ordinary, 3,000 preference, and 1,000 deferred, and £88,000 has been allotted 
and called up. There are also debentures, &c., for £50,000. Reports are not obtainable, 
but this information is official. Voting power, one vote for each share of any class. 
Director’s qualification, £500 in shares of any class: Transfer form, common ; fee, 2s. 6d. 
per deed. Telegraphic address, Bradford, Walsall Wood. Telephone number, 19, Walsall. 


Walter Scott, Limited.— Directors: Sir W. Scott, Bart. (Chairman), Sir W. H. Stephen- 
son (Vice-Chairman), J. B. Simpson, J. W. Spencer, and M. T. Scott. Secretary: G. Link- 
later. Office: 21, Grainger Street West, Newcastle-upon-Tyne. — The company was 
registered December 4, 1900, to acquire steel and iron works, collieries, &c., the properties of 
the Leeds Steel Works, Limited, and Walter Scott, Limited, both private limited companies. 
The authorised capital is £575,000 in shares of £1, £300,000 being 6 per cent. cumulative 
npr having also a priority as to capital, and £275,000 ordinary, and the entire capital 

as been issued and paid up. Power was taken to issue 4 per cent. perpetual debenture 
stock for £300,000, and this has been fully exercised ; the stock is secured by a first mortgage 
on the freehold and leasehold properties, has interest payable January 1 and July 1, and 
in the event of the company being put into voluntary liquidation, the stock is to be paid off 
at 110 per cent. The company has power to purchase stock in the open market for 
cancellation. i g 

The accounts are made up annually to June 30 and submitted in August, an interim 
dividend (in 1907 of 24 per cent.) being paid in March. For the period to June, 1901, the 
ordinary shares received 1s, 9d, per share; for 1901-2, 2s. 6d, ; for 1902-3, 9 per cent, ; 
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for 1908-4, 5; for 1904-5, only the preference dividend was paid ; for 1905-6 the ordinary 
received 5 per cent. ; and for 1906-7, 74. General reserve fund, £71,321; special reserve 
fund, £57,706 (formed to reinstate the total amount of the present issue of shares and 
debenture stock, £875,000, within a period of fifty years—which is half the estimated life of 
the collieries—by annual appropriations of about £7,531, together with 3 per cent. per 
annum accumulated thereon); carried forward, £2,409. Voting power, one vote for each 
share, but preference shares only vote on questions affecting their interests. Director’s 
qualification, £500 of shares of either class. Transfer form, common; fee, 2s. 6d. ; deben- 
ture stock is transferable in amounts and multiples of £1. Telegraphic address, Contractor, 
Newcastle-on-Tyne. Telephone numbers, 485 (P.O.) and 1563 (National) Newcastle-upon- 
Tyne. The sharesare is quoted in the official list. Latest prices—ordinary, § ; preference, 1. 


Wankie (Rhodesia) Coal, Railway, and Exploration Company, Limited.—Directors : 
K. Davis (Chairman), H. Birchenough, C.M.G., H. W. Fox, W. Rhodes, H. L. Stokes, 
and P. C. Tarbutt. Secretary: A. W. Bird. Office: 2, London Wall Buildings, E.C. 
—The company was registered April 22, 1899, to acquire the exclusive right to mine 
for coal throughout an area of 400 square miles at Wankie (situated about 212 miles 
north-west of: Bulawayo, and 200 square miles north of the Zambesi). The authorised 
capital is £1,000,000 in shares of £1, of which £316,007 has been subscribed and 
called up. There are also loans to the amount of £85,580, of which £12,500 is secured 
by a first mortgage, and the lender has the option to call for an allotment of 20,000 
shares at £2, while the company has undertaken not to distribute any profits, or 
issue any further shares, while the loan is owing, without the lender’s consent, and in 
respect of the balance of £73,080 the company has undertaken to execute a power of 
attorney for creating a first mortgage over the properties, so soon as the sums payable 
in respect of the first loan have been satisfied, and the lenders have also the option to call 
for an allotment of shares at par, no shares, however, to be issued without the consent 
of the lender of the first loan. The accounts are made up annually to December 31, 
and usually submitted in June. In the eighteen months to December 31, 1904, the coal sales 
and other receipts were £44,735 ; and in the year 1905, £55,132, while in the latter period the 
total expenditure (exclusive of £15,464 on development account) was £50,678, a debit to 
profit and loss being thus reduced to £56,956. In 1906 the total sales of coal were 73,932 
tons, and in 1907 (to October 31) 64,318 tons. The sale of coal commenced in November, 
1903. Voting power, one vote for every share. JDirector’s qualification, 500 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Shafting, London. Telephone 
numbers, 1714, 1726, and 1731 London Wall. Latest price, 5s. 


Warner and Co., Limited.— Directors : H. Warner (Chairman), H. W. F. Bolckow, and 
R, Sillars (Managing Director). Secretary: J. Butler. Office: Cargo Fleet, Middles- 
brough.—The company was registered October 20, 1900, to acquire the business of 
manufacturers of pig iron, &c., of the firm of the same name. The authorised capital is 
£85,000 in shares of £1, £45,000 being 6 per cent. cumulative preference, having a priority 
also as to capital, and £40,000 ordinary, and the whole amount has been subscribed and called 
up. The accounts are made up annually to June 30, and submitted about August, an interim 
dividend (in 1907 of 5 per cent.) being paid in February. For the period to June 30, 1901, the 
ordinary shares received 5 per cent. per annum; for 1901-2 and 1902-3, 10; for 1903-4, 15; 
for 1904-5, 173; for 1905-6, 20; and for 1906-7, 224. Reserve fund, £15,250; carried 
forward, £1,900. The preference dividend is paid half-yearly. Voting power, one vote 
for every share of either class. Director’s qualification, 500 shares of either class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Refinery, Middlesbrough. Telephone 
number, 265 (National), Middlesbrough. Latest price of ordinary, 40s. 


Wath Main Colliery Company, Limited.— Directors: C. H. Moss (Chairman), M. 
Lodge, H. B. Nash, D. M. Nicholson, G. Shaw, and T. Shaw. General Manager: 
G. H. Ashwin. Secretary: G. C. Hatfield. Office: Wath-upon-Dearne, near Rotherham. 
—The company was registered May 25, 1900, to acquire the Wath-upon-Dearne Main 
Colliery Company, Limited. The authorised capital is £250,000 in shares of £1, £100,000 
being in 53 per cent. cumulative preference, having a priority also as to capital, and 
£150,000 in ordinary, and £92,500 preference and £137,500 ordinary have been sub- 
scribed and called up. Reports are not published, but this notice has been officially 
revised. Voting power, one vote for every ordinary share, and one vote for every five pre- 
ference shares, if the dividend thereon is in arrear for more than six months. Director’s 
qualification, 2,500 shares, half to be in ordinary. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Dearne, Wath-on-Dearne. Telephone number, 28 (National), Mexbro. 
Latest prices—ordinary, 2; preference, 14. 


Weardale Steel, Coal, and Coke Company, Limited.— Directors: Sir C. Furness, Kt., 
M.P. (Chairman), J. 8. Barwick (Deputy-Chairman), S. W. Furness, L. Hudson, E. L. 
Pease, J. E. Rogerson, Sir W. Scott, Bart., Col. H. F. Swan, C.B., and G. H. Wraith 
(Consulting Director), General Manager : J. H. B. Forster. Secretary: T. H, Warwick. 
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Registered Office: Tudhoe Iron Works, Spennymoor.—The company was registered September 
28, 1899, to take over the business of the Weardale Iron and Coal Company, Limited, 
registered July 23, 1863. The company at September 30, 1907, held 242,288 shares of £1 
each in the Cargo Fleet Iron Company, Limited, and 199,255 shares in the Talbot Continuous 
Steel Process Company, Limited. 

The authorised capital is £900,000 in shares of £1, £500,000 being in preferred or- 
dinary shares and £400,000 in deferred ordinary shares. The preferred ordinary have 
a priority as to capital, and after repayment of the deferred ordinary they are to take one- 
halt of the surplus assets; they also rank first for cumulative dividends at the rate of 
6 per cent. per annum, and are to take one-half of the residue of the profits after 
payment of a non-cumulative dividend of 6 per cent. on the deferred ordinary. All 
the preferred ordinary and £225,000 of the deferred have been subscribed and called 
up. There is also 4 per cent. perpetual debenture stock for £400,000 (being the total 
authorised), which was issued at par ; the stock is secured by a first mortgage on the freehold, 
copyhold, and leasehold properties, has interest payable May 1 and November 1, and in 
the event of a voluntary liquidation it is to be paid off at the average selling price for the 
six months preceding liquidation, not being less than 110 per cent. 


The accounts are now made up annually to September 30, and submitted about November. 
For the period to June 30, 1900, the preferred ordinary and deferred received 6 per cent 
per annum, and out of surplus profits the preferred ordinary got 4 per cent. (not per 
annum) and the deferred 8$ per cent.; and for the seven years to 1906-7 the pre- 
ferred ordinary and deferred received 6 per cent. cach year, with, in respect of 1906-7, further 
distributions of 2 per cent. on the preferred and of 4°44 per cent. on the deferred. Carried 
forward, £25,691. In June, 1904, areserve fund of £120,000, represented by 120,000 fully-paid 
shares in the Cargo Fleet Iron Company, Limited, was distributed, as to one-half to the holders 
of preferred ordinary shares (equal to 12 per cent. thereon), and one-half to the holders of 
deferred ordinary shares (equal to 262 per cent. thereon). The preferred ordinary dividend 
is paid half-yearly. Director’s qualification, £1,000 of capital. Transfer form, common ; fee, 
2s. 6d. ; debenture stock is transferable in multiples of £1. Telegraphic address, Weardale, 
Spennymoor. Telephone number, 1 (P.O.), Spennymoor. The company is quoted in the official 


list. Latest prices—preferred ordinary, 19s. 3d.; deferred ordinary, 19s.; debenture 
stock, 82. 


Wearmouth Coal Company, Limited.— Directors: F. Stobart (Chairman), Capt. C. M. 
Bell, Dr. J. J. Dobbie, E. G. Fenwick, Rev. Bishop Fisher, D.D., G. R. T. Fisher, and 
H. G. Stobart. Secretary : T. E. Parrington. Office: Wearmouth Colliery, Monkwear- 
mouth, Durham.—The company was registered April 28, 1896, to take over the business 
of the Wearmouth Coal Company, Limited, registered January 1, 1878. The authorised 
capital is £612,800 in shares of £5, £312,800 being ordinary, and £300,000 5 per cent. 
cumulative preference. Of the ordinary capital £312,000 had to May 2, 1907, been 
subscribed, and £286,000 paid up, 52,000 shares being fully paid, and 10,400 having £2 10s. 
paid ; and of the preference £237,200 has been issued and paid up. The accounts are made up 
annually to December 31, and submitted in March. No information is dbtainable from 
the company. Voting power, one vote for each share of either class. Director’s qualifica- 
tion, £5,000 in shares of either class. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Colliery, Sunderland. Telephone number, 17 (P.O.), Sunderland. 


Wemyss Coal Company, Limited.—Directors: Capt. R. E. Wemyss (Chairman), <A. 
Bowman, J. Gemmell, W. Nocton, J. Oswald, and W. Shepherd. Secretary: G. F. Under- 
wood. Office: East Wemyss, Fife.—The company was registered March 17, 1894, to acquire 
a property, 27 miles in extent, situated in the Wemyss estate in the County of Fife, 12 miles 
being under land and 15 miles under sea. The authorised capital is £300,000, half being 
6 per cent. preference shares of £10, with a priority as to capital, and half ordinary shares 
of £100, and £125,000 of preference and £100,200 of ordinary have been subscribed and 
paid up. The accounts are made up annually to September 30. For 1900-1 the dividend 
was 25 per cent. ; for 1901-2, 124; for 1902-3, 24; for 1903-4, 10 ; and for 1904-5 and 1905-6, 
12 each year. Reports are not published, but this information is official. Voting power, 
one vote for each share of either class. Director’s qualification, 50 preference and 2 
ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Coal, East 
Wemvss. Telephone number, 22 Dysart. Latest price of preference, 12. 

It has been decided to offer the remaining preference capital to holders of preference 
shares at £11 per share. 


Wemyss Collieries Trust, Limited.— Directors: Capt. R. G. E. Wemyss (Chairman), 
J. Budge (Manager), W. Nocton, J. Oswald, and W. Shepherd. Secretary : G. F. Underwood. 
Office : East Wemyss, Fife.—The company was registered October 2, 1897. The authorised 
capital is £500,000 in shares of £10, £250,000 being 55 per cent. cumulative preference 
(formerly 44 per cent., with a contingent 13 per cent.), £120,000 preferred ordinary, and 
£130,000. deferred ordinary. As between themselves the preferred ordinary shares rank 
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before the deferred ordinary for non-cumulative dividends of 5 per cent., any surplus, 
subject to certain prior burdens, going to the deferred ordinary. The preference shares 
have a priority as to capital. ‘The whole of the capital has been subscribed and called up, 
the preferred ordinary and deferred ordinary shares having been created towards the close 
of 1898 by the conversion thereinto of 25,000 ordinary shares. There is also £200,000 of 
debenture stock, which is secured by a trust deed, carries 32 per cent. interest, payable 
May 15 and November 11, and redeemable at 106 per cent. at any time (now) on three 
months’ notice, out of a cumulative sinking fund from profits of £2,000 per annum. The 
accounts are made up annually to November 11, and submitted in December. For the year 
ended November 11, 1898, 5 per cent. was paid on the preferred ordinary shares ; for 
1898-9 the deferred ordinary shares received 8 per cent. ; for 1899-1900, 26 ; for 1900-1, 93 ; 
for 1901-2, 6; for 1902-3, 13; for 1903-4, 7; for 1904-5, 10; and for 1905-6, 20. 
Debenture stock sinking fund, £22,010; reserve fund, £1,924; carried forward, £36. The 
preference dividend is paid half-yearly, and that on the preferred ordinary shares once 
a year. Reports are not published, but this information is official. Voting power, one 
vote for each share. Director’s qualification, £1,000 of shares. Transfer form, common ; 
fee, 2s. 6d. ; debenture stock is transferable in amounts of not less than £10. Telegraphic 
address, Underwood, East Wemyss. Telephone number, 16 Dysart, East Wemyss. Latest 
prices—preference, 10? ; debenture stock, 97. 


West Australian Collieries and Fireclay Company, Limited.—Directors: N. G. 
Burch (Chairman), R. C. Ogilvie, and J. Waddington. Secretary: H. Grant. Office: 
Worcester House, Walbrook, E.C.—The company was registered April 13, 1899, to acquire— 
coal leases comprising about 7,200 acres, situated at Collie, in the district of Wellington, 
Western Australia; fireclay deposits, &c. The authorised capital is £200,000 in shares of 
£1, of which £115,000 has been subscribed and paid up, including 94,993 shares issued 
to the vendors. There are also 6 per cent. debentures of £100 each for £40,000 (part of 
£85,000 authorised), on which £17,250 is paid up, £5,000 being fully paid and £35,000 
having 35 per cent. called. The accounts are now made up annually to March 31, and 
usually submitted in August. Attention has so far been chiefly directed to the coal 
deposits, the output of coal having commenced in August, 1900, but bricks are also being 
manufactured. No dividend has yet been paid. In the twenty-one months to March 
31, 1902, there was a loss on trading of £13,007, leaving a debit to profit and loss, after 
providing for debenture interest, of £13,496; subsequent debenture interest is in arrear. 
Late in 1904 the debenture holders took possession of the property. No report has 
recently been issued, but this notice has been officially revised. Voting power, one vote 
for every share. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. 
Telephone number, 5205 Bank. 


West Canadian Collieries, Limited.—Directors: A. Wicart (Chairman, Lille); F. Le- 
febvre (Lille) and E. Ory (Lambersart, France) (Vice-Chairmen); E. Carlier-Kolb (Lille), 
J. Cavrois (Roubaix), Comte H. de Castellane (Paris), E. Décoster (Lille), J. J. Fleutot 
(Frank, Alberta, Canada), Baron de la G. O’Tard (Paris). Secretary: A. Ghesquier. Office : 
119-120, London Wall, E.C.—The company was registered April 2, 1903, and in 1904 
absorbed the United Coal Fields of British Columbia, Limited. The properties are situated 
in the Alberta district of Canada. The authorised capital is £720,000 in shares of £1, of 
which £680,318 has been subscribed and called up, including 320,000 shares issued for 
the British Columbia property. The accounts are made up annually to December 31, and 
submitted in June. Two collieries are in operation, 50 coke ovens have been built, and 
the collieries have been connected by a branch line with the Canadian Pacific Railway. 
For 1904 the coal output was 76,718 tons; for 1905, 180,377 tons; and for 1906, 243,200 
tons. At December 31, 1906, there was a credit balance of £24,949, which was carried 
forward. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Keepership, London. Telephone 
number, 8942 London Wall. 


West Hallam Colliery Company, Limited.—Directors : F. N. Smith, B. R.. W. Smith, 
and T. Williamson. Secretary: J. H. Mosley. Office : West Hallam, Derbyshire.—The 
company was registered September 26, 1895, The authorised capital is £120,000 in shares of 
£10, of which £105,000 has been subscribed and paid up. There are also mortgages for 
£21,100. No further information is obtainable, but this is official. Voting power, one vote 
for every share. Director’s qualification, 10 shares. Transfer form, common ; fee, 2s, 6d. 
Telegraphic address, Weallam, Ilkeston. 


West of Fife Coal Company, Limited.— Directors: D. Russell (Chairman). A. Rodger, 
and Hon. Sir J. Sivewright, K.C.M.G. Secretary: T. S. Veitch. . Office: 15, Hill Street, 
Edinburgh.—The company was registered November 1, 1900, to acquire certain going 
collieries at Saline and Townhill, Fifeshire. The authorised capital is £130,000 in shares 
of £1, and £55,995 has been issued as 6 per cent. cumulative preference, having a priority 
also as to capital, £8,000 as 7 per cent. cumulative preference A shares, ranking both as 


IRON, COAL, AND STEEL COMPANIES. 1283 


regards interest and capital after the 6 per cent. preference shares, and £45,000 as ordinary 
shares. ‘There are also loans for £51,822. The accounts are made up annually to June 30, 
and submitted in December. For the period to June 30, 1901, and the year 1901-2, only 
the preference dividend was paid; there has been no distribution on any class of shares 
since, but loan interest has been paid to date. Debit balance at June 30, 1906, 
£13,231, an increase on the year of £4,313. Voting power, one vote for each ordinary 
share, and three votes for every four preference or A preference shares. Director’s 
qualification, 500 shares of any class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Bonar, Edinburgh. Telephone number, 2167, Edinburgh. Latest price of 6 per 
cent. preference, 6s. 6d. 


Western Dominion Collieries, Limited.— Directors: J. R. Tennant (Chairman), F. Bb. 
Dunsford, A. G. Pollock, C. G. Ross, and J. A. Ross. Secretary: H. Barker.. Ovffice: 6, 
Old Jewry, E.C.—The company was registered May 28, 1906, to take over asa going concern, 
as from March 1, 1906, the properties owned by the Souris Coal Mining Company, Limited, of 
Winnipeg, covering an area of 2,920 acres, and situated four miles from Bienfait, in the 
province of Saskatchewan. The authorised capital is £200,000 in shares of £1, of which 
£100,000 has been allotted and £99,694 15s. paid up, 99,593 shares allotted to the vendors 
(who also received £74,000 in cash), being fully paid, and the remainder having 5s. paid. 
In May, 1906, subscriptions were received through the Bank of Montreal, 47, Threadneedle 
Street, E.C., towards an issue of £100,000 6 per cent. first mortgage debentures of £100 each, 
at 98 per cent., and the whole amount was allotted ; the debentures are secured by a first 
mortgage on the freehold properties, railway, &c., have coupons payable January 1, and 
July 1, and debentures outstanding on July 1, 1912, are to be redeemed at 102 per cent. 
within a period of twenty-five years from that date by annual drawings, commencing on 
July 1, 1913. The company has reserved the right to redeem all or any of the debentures 
at any time by purchase in the market at or under 102, or at any time after the expiration 
of the option of conversion (see below) on six months’ notice at 102; and the holders have 
the right to convert their debentures into an equivalent amount of fully-paid shares on 
July 1, 1909, on giving not less than three months’ notice. The accounts are made up 
annually to April 30, and submitted in July. For the period from the registration of the 
company to April 30, 1907, there was a profit, after meeting debenture interest, of £3,009, 
out of which £1,175 was written off the preliminary expenses, and £1,833 was carried forward. 
Voting power, one vote for each share. Director’s qualification, 100 shares. Transfer fee, 
2s. 6d. The debentures are to bearer, but may be registered, and such may be again made 
payable to bearer, the fee being 2s. 6d. for either operation, with, in addition, the stamp 
duty in exchanging from registered to bearer. Telephone number, 8012 Bank. The 
debentures are quoted in the official list ; latest price, 945. 


Westwood Manor Coal and Iron Company, Limited.— Directors: E. M. Fox (Chair- 
man), Lord Armstrong, J. O. Lawson Johnston, and C. Wallace. Secretary: T. Wells 
Daffern. Office: 9-10, Pancras Lane, E.C.—The company was registered July 20, 1906, to 
acquire the lease of and to develop and work the coal and iron mines under the Westwood 
Estate, Cheddleton, Staffordshire. The authorised capital is £100,000 in shares of £1 each, 
of which £50,193 has been subscribed, and £42,691 called up, 20,003 shares having 12s. 6d. 
called up, and 30,190 being fully paid, including 25,000 issued credited as fully paid. The 
accounts are to be made up annually. Voting power, one vote for every share. Director’s 
qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic addresses, 
Subtleties, London, and Colfer, Cheddleton. ‘Telephone number, 3207 London Wall. 


Whitehaven Hematite Iron and Steel Company, Limited.—Directors: M. Kennedy 
(Chairman), J. Hartley, J. Huntrods, J. A. Jackson, H. Walker, and W. E. Walker. 
General Manager and Secretary: A. KE. Lamb. Office: Cleator Moor, Cumberland.—The 
company was registered March 28, 1888. The authorised capital is £100,000 in shares of 
£1, of which £85,000 is in ordinary shares, and the balance vendors’ shares, and £98,100 
has been issued, and £91,867 paid up, 83,100 shares having 18s. 6d. paid on each, while 
the vendors’ shares are fully paid. Both classes of shares rank equally for dividend on 
the amount paid up. The accounts are made up annually to March 31. For the year 
ended March 31, 1900, 74 per cent. was paid; for 1900-1 and 1901-2, 5 each year ; and for 
1902-3, 24. It is officially stated that for the years 1903-4 and 1904-5 ‘‘the balance of profit 
was not divided, and that for 1905-6 the distribution was 24 per cent.” Reports are not 
obtainable, but this notice was last year officially revised by the company. Director’s 
qualification, 500 shares. Telegraphic address, Cleator, Cleator Moor. Telephone number, 
2, Cleator Moor. 


Whitwick Colliery Company, Limited.—Dzirecctors: T. Boam, E. Brewis, W. E. Ison, 
G. A. Lewis, and J. H. Whitaker. Office: Coalville, near Leicester.—The company was 
registered August 20, 1873. The authorised capital is £142,100, £112,100 being ordinary 
shares of £2, and £30,000 6 per cent. non-cumulative preference shares of £10. Of the 
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ordinary capital £77,300, and all the preference have been issued and paid up. The 
accounts are made up annually to December 31, and submitted in February. The prefer- 
ence dividend is paid half-yearly. Reports are not now obtainable, but this information 
has been officially revised. Voting power, one vote for every share. Director’s qualifica- 
tion, £500 in shares of either class. Transfer form, common; fee, 2s. 6d. per transfer. 
Telegraphic address, Whitwick Colliery, Coalville. Telephone number 20 (National), 
Coalville. 


Whitworth Collieries, Limited.—Directors: ©. de Freitas, C. Scheidemantel, and 
M. Schwoon. - Secretary: A. Schnaar. Office: 34, Station Street, Port Talbot, South 
Wales.—The company was registered September 12, 1905, to acquire freehold collieries 
about 6,500 acres in extent on the Whitworth estate, about five miles from Port Talbot, 
South Wales. The authorised capital is £600,000 in shares of £5, fof which £500,000 
has been subscribed and fully paid. There is a mortgage of £125,000 on the property. The 
accounts are made up annually to December 31, and submitted in October. Shaft sinking 
is proceeding. Voting power, one vote for every share. Director’s qualification, 50 shares. 
Transfer form, common ; fee, 2s. 6d. 


Wigan Coal and Iron Company, Limited.— Directors: Earl of Crawford, K.T. (Chair- 
man), Lord Balearres, M.P., J. Darlington, A. Hewlett (Managing Director), and Sir 
C. L. Ryan, K.C.B. Secretary: T. R. Ellis. Office: Kirkless, Wigan.—The company 
was registered December 2, 1865. The subscribed capital is £2,193,100 in shares of £10, 
and £1,809,725 is paid up, 65,960 shares being fully paid, and 153,350 shares having £7 10s. 
paid. Shares to the amount of £7,455 are held by the company. The accounts are 
made up annually to December 31, and submitted in February. For 1897 the dividend was 
4 per cent. ; for 1898, 53; for 1899, 10; for 1900, 173 ; for 1901, 10; for 1902, 6; for 1903, 
5; for 1904 and 1905, 4; and for 1906, 5. Reserve fund, £135,228, £89,771 having been 
applied in 1906 in extending the works and plant; carried forward, £15,156. On account 
of 1907 2 per cent. was paid in August. Voting power, one vote for every share. 
Director’s qualification, shares to the nominal value of £5,000. Transfer form, common ; 
fee, 2s. 6d. per deed. A husband’s attestation of a wife’s execution of transfer is not 
accepted by the company. Telegraphic address, Kirkless, Wigan. ‘Telephone number, 
36, Wigan. Latest prices—(fully paid), 103; (£7 10s. paid), 74. 


William Cooke and Co., Limited.—Directors: T. Wilkinson (Chairman and Managing 
Director), J. Bednal, W. D. Holford, and G. Stevenson. Secretary: J. Thornhill. Office: 
Tinsley, near Sheffield.—The company was registered May 17, 1873, to take over the 
steel, iron, and wire rope works of the firm of the same name. In order to liquidate the 
company’s indebtedness to the bankers, to purchase certain freehold land, to provide 
additional working capital, &c., it was decided in 1898 to wind up and to form a new 
company, which was registered November 1, 1898, under the same title, with a capital of 
£150,000 in shares of £1—£85,000 ordinary and £65,000 5 per cent. cumulative preference, 
with a priority as to capital ; the entire capital has been subscribed and paid up. There is 
also a loan of £5,347. 


The accounts are made up annually to March 31, and submitted in June, 
an interim dividend (in 1907 of 245 per cent.) being paid in December. On the 
ordinary capital as it now stands 7% per cent. per annum was paid for the five 
months to March 31, 1899; for 1899-1900 the distribution was 124 per cent. ; for the six 
years to 1905-6, 75; and for 1906-7,125. Reserve fund, £13,000; carried forward, £3,460. 
The preference dividend is paid half-yearly. Voting power, one vote for every ordinary 
share, and one vote for every 5 preference shares. Director’s qualification, 1,000 shares, 
either ordinary or preference. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic addresses, Cooke, Sheffield ; Obversely, London. Telephone numbers, 3213 Central, 
Sheffield, and 1216 Central, Londen. Latest prices—ordinary, 27s. ; preference, 21s. 


William Dixon, Limited. Directors; T. R. J. Logan (Chairman), J. Crawford (Joint 
Managing Director), J. F. Fyfe-Jamieson, Lt.-Col. A. H. Morgan, D.S.O., N. Robson 
(Joint Managing Director), and Capt. W. D. M. Thomson. Secretary: J. Johnston. 
Office: 1, Dixon Street, Glasgow.—The company was registered May 2, 1906, to acquire the 
coal and iron business of a company of the same name registered April 3, 1873. The 
authorised capital is £1,000,000 in shares of £10, £300,000 being in 5 per cent. cumulative 
preference shares, having a priority in a winding-up for capital, and all arrears of dividend 
(together with a premium equal to the average premium at which the shares shall have been 
quoted on the Glasgow Stock Exchange for the three preceding years), and £700,000 in 
ordinary shares, and all the preference and £650,000 ordinary have been subscribed and paid 
up, £100,000 of the preference and all the ordinary having been allotted to the vendors in 
part payment of the purchase-consideration.. There is also 4 per cent. mortgage debenture 
stock for £300,000 (the total authorised), with interest payable February 28 and August 31, 
while all or any part of the stock may be redeemed at the option of the company at 108 per 
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cent. on or at any time after March 1, 1911, on six months’ notice. After meeting 
debenture interest and preference dividend the company is to pay over on March 1 in each 
year (commencing March 1, 1907) a sum of not less than £15,000 per annum to be applied 
on and after March 1, 1911, in the redemption of stock at 103 per cent. by annual drawings 
and in the event of the company going into voluntary liquidation the stock is to be 
redeemed at 103, and any stock not previously redeemed is to be paid off on March 1, 1926, 
at 103. ‘‘The company may also at any time purchase all or any part of the stock in the 
market at such price as it may think proper.”’ The accounts are made up annually to 
February 28, and submitted in May. For the year to February 28, 1907, 10 per cent. 
was paid on the ordinary shares. Special reserve fund (for dividends on preference 
shares), £45,000; ordinary reserve fund, £10,000; carried forward, £15,174. The preference 
dividend is paid May 1 and November 1. Voting power, one vote for every ordinary 
share. Director’s qualification, 300 ordinary shares. Transfer form, common: fee, 
2s. 6d. Telegraphic address, Calder, Glasgow. Telephone number, 3288 Royal (National), 
Glasgow. Latest prices—preference, 11$; debenture stock, 1090. 


William Jessop and Sons, Limited.— Directors: J. E. Cutler (Chairman), W. B. 
Burdekin, A. J. Hobson, H. Hughes, C.M.G., E. H. Linley (St. Louis, U.S.), and 
S. J. Robinson (Managing Director). Secretary: C. Howell. Office: Brightside Works, 
Sheffield.—The company was registered December 14, 1875, to take over the 
business of the firm of this name as ironmasters, smelters, engineers, ironfounders, 
steel manufacturers, &c. The subscribed capital is £384,350 in shares of £5, and 
£307,480, or £4 per share, is paid up. The sum of £2,640 has been received in 
advance of calls, and there are 44 per cent. debentures for £200,000; the deben- 
tures are of £100 each, with interest payable January 1 and July 1, and the principal 
redeemable at any time after 1912, at par, on the company giving six months’ notice. 
The accounts are made up annually to December 31, and submitted in March. For 
1897 the dividend was 6 per cent.; for 1898, 62; for 1899, 74; for 1900, 6%; for 
1901, 613; for 1902, 1903, and 1904, 74 each year; and for 1905 and 1906, 83. Reserve 
fund, £42,500; insurance fund, £12,050; carried forward, £8,597. On account of 1907 24 
per cent. was paid in September. Voting power, one vote for each share. _ Director’s 
qualification, 300 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Jessops, Sheffield. Telephone number, 152 (National) Sheffield. Latest prices— 
shares, 54; 44 per cent. debentures, 1005. 


Wilsons and Clyde Coal Company, Limited.— Directors: Sir J. Wilson, Bart. (Chair- 
man), J. M. Alston, W. D. Gillies, W. B. Rankin, and H. Telfer. Secretary: W. Gemmell. 
Office: 75, Bothwell Street, Glasgow.—The company was registered July 14, 1876, as the 
Clyde Coal Company, Limited, and early in 1892 took over the business of Mr. John 
Wilson, of Glasgow, the name being then changed as above. The authorised capital is 
£230,000—£180,000 in ordinary shares of £3, and £50,000 in 7 per cent. cumulative 
preference shares of £10, ranking also for priority as to capital. The entire capital has 
been issued, and £213,955 called up, the ordinary shares and 1,791 preference being fully 
paid, and 3,209 preference having £5 called. The accounts are made up annually 
to August 31, and submitted in October or November, an interim dividend (in 1907 
of 7s. 6d. per share) being paid in April. For 1897-8 174 per cent. was paid; for 
1898-9, 25; for 1899-1900, 50; for 1900-1, 412; for 1901-2, 294; for 1902-3, 25; for 
1903-4 and 1904-5, 20 each year; for 1905-6, 25; and for 1906-7, 373. Contingency 
account, £82,841; carried forward, £28,103. The preference dividend is paid half-yearly. 
Voting power, one vote for each ordinary or preference share. Director’s qualification, 500 
shares, of which at least three-fourths must be ordinary and one-fourth may be prefer- 
ence. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Elcoal, 
Glasgow. Telephone number, 1432 (National), Glasgow. Latest prices—ordinary, 11%; 
preference (fully paid), 133; ditto (£5 paid), 7. 


Windsor Steam Coal Company (1901), Limited.—Directors: R. Forrest, G. F. 
Insole, W. H. Mathias, and I. T. Rees. Secretary: W. N. Lewis. Office - 3, Bute 
Crescent, Cardiff.—The company was registered June 27, 1901. The authorised capital 
is £275,000 in shares of £10, £125,000 being in 6 per cent. cumulative preference, 
having also a priority as to capital, and £150,000 ordinary, and all the preference and 
£100,000 of the ordinary has been subscribed and paid up. There are also—d per cent. first 
mortgage debenture bonds of £100 each for £125,000, with interest payable January 1 
and July 1, and the principal redeemable by annual drawings at 105 per cent., while it 
is provided that the surplus profits, after payment of the preference dividend, shall be 
applied as to 3 per cent. on the amount of the debentures towards forming a fund 
for their redemption, and that the dividend on the ordinary shares shall be limited 
to 10 per cent. until a fund amounting to £60,000 has been accumulated for the redemp- 
tion of the debentures; and 5 per cent. second debentures for £20,000. No further 
information is obtainable, but this notice was officially revised last year; it appears from 
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newspaper paragraphs that to June 30, 1906, there was a debit to profit and loss of 
£28,394, increased in 1906-7 to £36,587. Voting power, one vote for every share of either 
class. Director’s qualification, 50 shares of either class. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Insoles, Cardiff. Telephone number, 253 (National), Cardiff. 
Latest prices—ordinary, 5; preference, 84; debentures, 92. 


Witbank Colliery, Limited.—Zondon Committee: A. Fuller, H. Goldie, and A. E. N. 
Ward. London Secretary: A. H. Downes. London Office: 286, Salisbury House, E.C. 
Head Office: Johannesburg, South Africa.—The company was registered in September, 
1896, under laws of the Transvaal, and owns a freehold property about 8,920 acres in extent 
situated in the Middleberg district of the Transvaal. The authorised capital is £210,000 
in shares of £1, all of which has been subscribed and paid up. The accounts are made up 
annually to August 31, and submitted in Johannesburg in October. For 1902-3 15 per cent. 
was paid ; for 1903-4, 10; for 1904-5 and 1905-6, 15 each year; and for 1906-7, 10. Carried 
forward, £18,222. Dividends are paid in London about six weeks after declaration. 
Voting power, one vote for each share. Director's qualification, 100 shares. A register 
of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. per deed of 
100 or part of 100 shares. Telephone number, 2454 London Wall. Latest price, 19. 


Workington Iron Company, Limited.—Directors: J. Ellis (Chairman and Managing 
Director), W. Ellis, A. H. Mallalieu, F. Mallalieu, H. Mallalieu, Sir J. S. Randles, M.P., 
and H. Valentine. Secretary: J. Tickell. Office: Northside, Workington.—The company 
was registered November 16, 1900, to take over the Workington Hematite Iron and Steel 
Company, Limited, registered December 18, 1879. In 1907 62,500 ordinary shares were 
issued to the ordinary shareholders at par, in the proportion of one new share for every 
old share held, provided by the declaration of a bonus of £1 per share out of the profits of 
the year 1906-7, and the authorised capital is now £187,500 in shares of £1, £62,500 being 
6 per cent. cumulative preference, having a priority also as to capital, and £125,000 
ordinary, and the whole amount has been issued and called up. The accounts are made up 
annually to June 30, and submitted in August, an interim dividend (in 1907 of 15 per cent.) 
being paid in February. For the period to June 30, 1901, the dividend was 10 per cent. 
(actual); for 1901-2, 74; for 1902-3, 6; for 1903-4 and 1904-5, 83 each year; for 1905-6, 30 ; 
and for 1906-7, 150, including a bonus of 100 per cent., which was added to capital as 
above. Reserve fund, £30,000; carried forward, £1,022. Voting power, one vote for every 
share of either class. Director’s qualification, £500 of either class of shares. Transfer 
form, common; fee, 2s, 6d. per transfer. Telegraphic address, Spieghem, Workington. 
Telephone number, 7, Workington. The company is quoted in the official list. Latest 
prices—ordinary, 3; preference, 14. 


Wrexham and Acton Collieries Company, Limited.—Directors: Sir T. Martin, 
K.C.B., K.C.V.O. (Chairman), W. K. Arber (Deputy-Chairman), H. D. Dennis, C. J. R. 
Fraser, and 8. Willcox. Secretary: S. J. Ellis. Office: Wrexham.—The company was 
registered December 9, 1863. The authorised capital is £225,000 in shares of £25, of 
- which £197,425 has been subscribed, and £182,237 10s. called up, 4,522 shares being fully 
paid and 3,375 having £20 10s. paid. No further information is obtainable, but this is 


official. Telegraphic address, Wrexham Collieries, Wrexham. Telephone number, 29, 
Wrexham. 


Wynnstay Collieries, Limited.— Directors: Earl Egerton of Tatton, L. Egerton, and 
T. F. Egerton. Secretary: E. W. Bacon. Office: 34, John Dalton Street, Manchester.— 
The company was registered June 28, 1889, and owns a property situated in Denbighshire. 
In 1901 £4 per share was written off the then capital, and the authorised capital is now 
£72,004, £41,994 being in A shares of £6, and £30,010 in B shares of £10, created in 1901, 
and all the A shares have been issued and paid, but none of the B have been allotted. 
At December 31, 1906, there were mortgages, &c., for £50,400. The accounts are made up 
annually to June 30, and submitted.in November. For the two years to June 30, 1903, 5 per 
cent. per annum was paid; and for 1903-4, 24. For 1904-5 there was a loss, after providing 
for debenture interest, of £6,197, and a deficiency of £6,145 remained to be carried forward. 
It appears from a newspaper paragraph that a receiver has been appointed .on bebalf of 
debenture holders. Voting power, one vote per share. Director’s qualification, £500 of 
paid-up capital. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Groundwork, London. Telephone number, 2656 London Wall. 


Yorkshire Iron and Coal Company, Limited.—Directors: J. Booth (Chairman), 
P. E. Beachcroft, and H. C. Embleton. Secretary: W. 8S. Procter. Office: West Ardsley 
Collieries, Tingley, Wakefield.—The company was registered March 19, 1901, to acquire 
the business and properties of the West Yorkshire [ron and Coal Company, Limited, 
registered June 16, 1866. The authorised capital is £300,000 in shares of £1, half being 
6 per cent. cumulative preference, having a priority also as to capital, and half ordinary, 
and £120,000 of preference and all the ordinary have been subscribed and called up. 
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There is also—44 per cent. first mortgage debenture stock for £150,000, being the total 
authorised, issued at par, and secured by a first mortgage on the freehold and lease- 
hold properties, has interest payable January 1 and July 1, while the principal is 
redeemable at the expiration of thirty years from January 1, 1901, by the operation of 
a sinking fund of £2,675 per annum; and loans secured by an issue of debentures for 
£55,000, The accounts are made up annually to December 31, and submitted about 
April. After meeting debenture interest and the preference dividend to December 31, 
1901, a credit balance of £3,173 was carried forward; for 1902 the ordinary got 3 per 
cent. ; and for 1903 only the preference dividend to June 30, 1903, was paid, a debit balance 
of £3,564 being carried forward. There has since been no dividend on any of the shares, 
and after meeting debenture interest and debenture stock redemption fund, there was a 
debit to profit and loss at December 31, 1906, of £35,894, including £28,571 brought down. 
Debenture stock redemption fund (invested), £18,115. Voting power, one vote for every 
share of either class. Director’s qualification, 500 shares of either class. Transfer form, 
common ; fee, 2s. 6d; debenture stock is transferable in multiples of £1. Telegraphic 
address, Ironmasters, Morley. Telephone number, 37, Morley. The preference shares are 
quoted in the official list. Latest prices—ordinary, 3; preference, 3 ; debenture stock, 754. 
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Mining, Exploration, and Smelting Companies, 


In the case of Mining Companies worked upon the cost-book principle the laws of ordinary 
partnership prevail as regards the liability of shareholders ; it is quite unlimited, and 
lasts for a period of two years from the date of transfer. 


Aawudwa Mines Syndicate, Limited.—Directors: H. Fournel, F. A. Gillam, and 
J. M. Prillevitz. Secretary: F. W. Wicks. Office; 317-19, Winchester House, E.C.—The 
company was registered May 11, 1901, to acquire leases of gold-bearing properties, and 
options over others, situated near the village of Aawudwa, on the West Coast of Africa, 
all of which have been abandoned. The authorised capital is £30,000 in shares of £1, all 
of which has been subscribed and called up. The accounts are made up annually to 
March 31. Cash balance at March 31, 1905, £227; sundry debtors, £379 ; sundry creditors, 
£150. No later accounts have been issued, but this notice has been revised officially. 
Voting power, one vote for every share. Director’s qualification, 50 shares. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 6336 Central. 


Abbassi (Wassau) Gold Mines, Limited.— Directors: T. Wilkins (Chairman), L. A. 
Allen, A. Matheson, and C. T. Shores. Secretary: D. J. Mockridge. Office: 21, Great St. 
Helen’s, E.C.—The company was registered May 3, 1901, and acquired mining properties on 
the Yana River, and situated near the village of Abbassi, West Africa, while in 1905 the 
Yana (Wassau) Mines, Limited, was absorbed. The authorised capital is £150,000 in shares 
of 5s., of which £126,003 has been issued and called up. The accounts are made up 
annually to September 30, and submitted in December. All work is at present suspended. 
No accounts have recently been issued, but this notice has been revised officially. Voting 
power, one vote for every share. Director’s qualification, one share, to be acquired 
within two months of appointment. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Infra, London. Telephone number, 4159 Avenue. 


Abbeville Gold Mines, Limited.—Directors: J. Blair (Chairman) and H. C. Foulkes. 
Secretary: E. C. C. Smith. Office: Finsbury Pavement House, E.C.—The company was 
registered August 29, 1903, to acquire 15 claims at Barberton, in the Transvaal. The 
authorised capital is £120,000 in shares of £1; 100,000 shares have been issued fully paid 
to the vendors, and 20,000 shares were underwritten at 50 per cent., and have had 12s. 6d. 
per share called up. No work is being done at present. No report has yet been issued, but 
this information is official. Voting power, one vote per share. Director’s qualification, 
100 shares. Transfer form, common ; fee, 2s. 6d. Telephone number, 1821 London Wall. 


Abbontiakoon Block 1, Limited.— Directors : W. A. Aikin, J. Annan, and E. Davis. 
Secretary: E. Price. Office: 19, St. Swithin’s Lane, E.C.—The company was registered 
February 5, 1903, and has acquired 207 claims in the Tarkwa district of Gold Coast 
Colony. The authorised capital is £500,000 in shares of £1, of which £306,050 has been 
subscribed and paid up, including 150,000 shares issued to the vendor company—the 
Abbontiakoon (Wassaw) Mines, Limited. The last accounts were for the sixteen months 
to December 81, 1906, and were submitted in July, 1907. Regular crushing with a dry 
crushing plant, equal to a 50-stamp battery, erected by the Abbontiakoon Milling Company, 
Limited, was commenced on September 1, 1905; owing to an alteration in the nature of 
the ore, the plant has since been converted for wet treatment, The company is under 
contract with the Abbontiakoon Milling Company, Limited, for the latter to treat the 
ore at 12s. per ton of 2,000 lbs. In the sixteen months to December 31, 1906, the value of 
gold obtained was £166,376, and there was a net profit of £11,698, which was carried 
forward. From January 1 to October 31, 1907, 25,817 ounces of bullion were obtained. 
Cash balance at December 31, 1906, £5,995; gold in transit, £10,879; share invest- 
ments at cost, £19,302; sundry debtors, £37,543; sundry creditors, and loans, £68,439 
—since that date further loans for £28,100 have been obtained, making in all £81,100, of 
which £60,000 bears interest at the rate of 6 per cent. per annum, and is repayable 
November 30, 1908, the lenders, however, having the right at any time prior to that date 
to call for repayment in shares of the company at par. Voting power, one vote for every 
share. Director’s qualification, no shareholding required. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Abbonazzo, London. Latest price, 3. 
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Abbontiakoon (Wassaw) Mines, Limited.— Directors: Earl of Verulam (Chairman), J. 
Annan, L. B. Burns, 8. Clay, E. Davis, E. W. Janson, and Dr. J. Scharlach. Secretary: 
E. Price. Office: 19, St. Swithin’s Lane, E.C.—The company was registered January 22, 
1901, to acquire properties in the Wassaw district of the Gold Coast Colony. The authorised 
capital is £500,000 in shares of £1, all of which has been subscribed and paid up. 
No work is proceeding, pending further results from the Abbontiakoon Block 1 mine. 
The company is largely interested in Abbontiakoon Block 1, Limited, in respect of property 
sold to that company. No report has recently been issued, but this notice has been 
revised officially. Voting power, one vote for every share. Director’s qualification, none 


required. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Abbonito, 
London. Latest price, 4. 


Aberfoyle Slate Quarries Company, Limited.—Directors: W. W. Gray (Chairman), 
A. Harvey, and E. J. Hill. Manager and Secretary: J. R. Lindsay. Office: Aber- 
foyle, by Stirling.—The company was registered August 10, 1882, to acquire properties 
situated in Perthshire. In 1893 the company took power to “‘ quarry slate or other rock 
in any part of Scotland, and to deal in materials required in connection with the erection 
or repair of buildings.” The capital is £20,000 in fully-paid ordinary shares of £10. The 
accounts are made up annually to September 30, and submitted in November or December. 
For the three years to 1898-9 the shares got 15 per cent. each year; for 1899-1900, 12; for 
1900-1, 1901-2, and 1902-3, 10; for 1903-4, 5; for 1904-5, 3; for 1905-6, 23; and for 
1906-7, nil. Reserve fund, £6,000; carried forward, £286, including £31 brought down. 
Cash balance on September 30, 1907, £938; Consols, £1,396; other investments, £380 ; 
sundry debtors and bills receivable, £2,350; slates on hand, £2,709 ; sundry creditors, £322. 
Voting power, one vote for every share up to 10, then one for every 5 shares up to 100, and 
one for every 10 shares beyond. Director’s qualification, 50 shares. Transfer form, 
common ; fee, 2s. 6d. ‘Telegraphic address, Lindsay, Aberfoyle. 


Abompeh Syndicate, Limited.— Directors: G. Macdonald (Chairman) and F. O. Ellison. 
Secretary: A. H. Hawke. Office: 96, Victoria Street, S.W.—The company was registered 
December 3, 1900, to acquire mining, trading, rubber, and other concessions in the province 
of Akim, Gold Coast Colony, West Africa. The authorised capital is £20,000 in shares of 
£1, all of which has been subscribed and paid up. The accounts are made up annually to 
October 31. The company is interested in several mining concessions on which prospect- 
ing work has been done, and it is proposed to form separate companies. No report 
has recently been received, but this notice has been officially revised. Voting power, one 
vote for every share. Director’s qualification, 100 shares. Transfer form, common; fee, 
2s. 6d. Telephone number, 305 Westminster. 


Abosso Gold Mining Company, Limited.—Directors: Sir C. B. Euan-Smith, K.C.B. 
(Chairman), M. Attenborough, D. H. Bayldon, J. F. D. Bowden (Paris), Sir J. 8S. Hay, 
K.C.M.G., and F. E, Savory. Secretary: T. J. Foster. Office: 13, Austin Friars, E.C.— 
The company was registered June 18, 1901, to acquire a property in the Wassau 
district of Cape Coast Colony. The authorised capital is £400,000 in shares of £1, all of 
which has been subscribed and called up, but in 1904 100,000 shares (out of 250,000 originally 
allotted) were returned to the company by the Taquah and Abosso Gold Mining Company, 
conditional on £50,000 further capital being provided (subsequently 49,509 shares were 
allotted in exchange for debenture stock as below, there being 50,491 shares held by the 
company out of the total of 400,000). The further capital needed was obtained by issuing 
£50,000 6 per cent. debenture stock at par, all of which has been redeemed. 


The accounts are made up annually to June 30, and submitted about November. A 
20-stamp mill and cyanide plant commenced working in March 1, 1905, and on 
September 1, 1905, the battery was increased to 30-stamps. In the four months to 
June 30, 1905, the value of gold obtained was £32,013; and in 1905-6, £152,256, and after 
allowing £20,278 for development redemption, &c., a credit balance of £6,850 brought down 
was increased to £65,488, of which £9,351 was written off for depreciation of machinery, 
buildings, &c., and a dividend of 10 per cent. was paid, leaving £21,185 to be carried forward. 
In 1906-7 the value of gold obtained was £113,329, and in the four months from July 1, 
1907, £42,211. Cash balance at June 30, 1906, £4,702; gold on hand, £11,626; loan to 
other parties against Consols, £25,000 ; sundry debtors, £1,434; sundry creditors, £8,449. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Abosso, London. Latest price, 13. 


Adamansu Syndicate, Limited.— Directors: Col. E. B. Burnaby (Chairman) and J. G. 
Kieffer. Secretary: A. Dangerfield. Office: 56, Cannon Street, E.C.—The company was 
registered March 15, 1901, for the purpose of acquiring the lease of, and prospecting over, 
a property situate near Adamansu, in the Upper Wassau district of the Gold Coast Colony, 
with a view of subsidiary companies being formed to carry on work. The authorised capital 
is £30,000 in shares of £1, all of which has been subscribed and called up. Practically 
no work is being done; a contract has been made for the disposal of the property. No 
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accounts have recently been issued, but this notice has been revised officially. Voting 
power, one vote for every share. Director’s qualification, 100 shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Mollify, London. Telephone number, 5150 
Bank. 


Adansi Consolidated Mines, Limited.—Being wound up. Liquidator; F. E. Hodges, 
4, Copthall Chambers, E.C. 


Adelaide Star Mines, Limited.—Directors: P. Coats (Chairman), E. S. Coats, 
A. P. S. Macquisten, R. M. Paterson, and G. M. Reid. General Manager in the United 
States: O. Stalmann. Office: 33, Renfield Street, Glasgow.—The company was registered 
April 21, 1897, to acquire two producing mining properties in the state of Nevada, America, 
one yielding copper ores, and the other silver aud gold ores. The authorised capital is 
£350,000 in shares of £1, all of which has been subscribed and called up. The vendors 
received £60,000 in cash and £240,000 in shares, and of the latter £131,250 is deferred as 
to profits and capital until the sum of £41,000 out of profits has been paid, or credited 
in the books of the company, to the holders of the remaining shares. The accounts are 
made up annually to October 31, and submitted in December.. Development work is pro- 
ceeding. No report has recently been received, but this notice has been officially revised. 
Voting power, one vote for every share. Director’s qualification, 200 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Regulus, Glasgow. Telephone numbers, 
640 (National) Argyle, and 640 (P.O. Central), Glasgow. 


' Adventurers (Ashanti and Wassau), Limited.— Directors: G. W. Abbott, A. W. Cohen, 
and J. W. Cohen (Managing Director). Secretary: G, Gibbons. Office: 11, Queen 
Victoria Street, E.C.—The company was registered May 30, 1901, and has acquired interests 
in the Ivory Coast and the Gold Coast; the Gold Coast properties have been abandoned. 
The authorised capital is £10,000 in shares of £1, all of which has been subscribed and 
paid up, 3,000 shares having been issued at a premium of £1 each. The accounts are 
made up annually to March 31. No work is being done. Amalgamation with other 
companies is contemplated. No report has yet been received, but this notice has been 
revised officially, Voting power, one vote for every share. Director’s qualification, 20 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Afrigenex, London. 
Telephone number, 8487 Bank. 


Adventurers of British Columbia, Limited.—Directors: W.D. Milliken and A. H. 
M, Thompson. Secretary: W. E. Baxter. Office: 61, Carey Street, W.C.—The company 
was registered April 13, 1897, to deal with mining properties, chiefly as regards British 
Columbia. The authorised capital is £25,000 in shares of £1, £24,000 being in ordinary 
shares and £1,000 in deferred shares. The ordinary shares are to take all profits until they 
shall have received 100 per cent. in dividends, and thereafter one-half of the profits is to go 
to the ordinary shares and one-half to the deferred. Of the ordinary capital £5,209 has 
been subscribed, 507 shares being fully called, and 4,702 having 17s. 6d. called, and all the 
deferred shares were issued fully paid. The accounts are made up annually. Reports are 
not obtainable, but this information has been officially revised. Voting power, one vote 
for every share. Director’s qualification, being a shareholder. Transfer form, common ; 
fee, 2s. 6d. 


Africa Trust, Limited.—Dzirectors: Sir R. Edgcumbe, Kt. (Chairman), J. Barrett- 
Lennard, H. G. M. Conybeare, and H. D. Elin. Secretary: W. Watkins. Office: 
62, London Wall, E.C.—The company was registered March 8, 1905, in reconstruction 
of the Africa Trust Consolidated and-General Exploration Company, Limited, formed in 
1898. The authorised capital is £200,000 in shares of £1, and £76,409 has been allotted, 
and £66,858, or 17s. 6d. per share, called up. The accounts are made up annually to 
September 30, and submitted in November. Excess of expenditure over income to 
September 30, 1906, £3,249. The company holds 77,023 shares in the Consolidated Rand- 
Rhodesia Trust and General Exploration Company, Limited. Voting power, one vote for 
every share. Director’s qualification, 500 shares. Transferform, common. Latest price, Ls. 


African and Australian Company, Limited.—Directors: J. B. Palmer (Chairman), 
K. A. Foster, and E. Pope. Secretary: A. H. Foster. Office: 6, Great St. Helens, E.C.— 
The company was registered April 7, 1902, in reconstruction of the West Australian 
Mining Company, Limited. The object of the company is to deal in mining properties in 
Australia and South Africa. The authorised capital is £120,000 in shares of 2s., of which 
£20,171 has been subscribed and called up. The accounts are made up annually to 
September 30, and submitted in December. To September 30, 1906, there was an 
excess of expenditure over income of £2,184. Cash balance at September 30, 1906, £133 ; 
sundry debtors, £2,073; sundry creditors and loans, £862. Voting power, one vote for 
every share. Director’s qualification, 1,000 shares. Transfer form, common; fee, 2s. 6d. 
per deed. Telephone number, 1355 Avenue. 
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African and General Exploration, Limited.—Directors: A.W. Cohen and J. W. 
Cohen (Managing Director). Secretary: G. F. Gibbons. Office: 11, Queen Victoria Street, 
E.C.—The company was registered April 28, 1903, and owns, or is interested in, mines and 
mining claims in Rhodesia, Manicaland, Natal, the Transvaal, and the Straits Settlements. 
The authorised capital is £50,000 in shares of £1, of which £43,000 has been subscribed and 
paid up. No report has yet been received, but this information is official. Voting power, 
one vote for each share. Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Afrigenex, London. Telephone number, 8487 Bank. 


African British Columbia Corporation, Limited.— Directors: W. Dettelbach (Chairman), 
L. Ehrlich, F. T. Gervers, and G. Imroth. Office: 39, Bishopsgate Street Within, E.C.—The 
company was registered August 16, 1897, to acquire mineral properties, concessions, Xc., in 
Africa, British Columbia, or elsewhere on the continent of America. The authorised capital is 
£250,300, £200,000 being in ordinary shares of £1, £50,000 in 8 per cent. cumulative prefer- 
ences of £1, and £300 in founders’ shares of 1s.; £48,200 ordinary, £8,990 preference, and all 
the founders’ shares have been subscribed and paid up. No further information is obtainable, 
but this notice has been officially revised. Voting power, one vote for every share. 
Director’s qualification, £250. Transfer form, common; fee, 2s. 6d, per deed. 


African Concessions Syndicate, Limited.—Directors: W. A. Wills (Chairman), H. 
Birchenough, C.M.G., A. H. D. Cochrane, H. W. Fox, I. H. Hirschler, W. Praeger, 
and Hon. J. R. D. Tollemache. Secretary: 8. S. Briggs. Office: 701, Salisbury House, 
H.C.—The company was registered October 4, 1895. The authorised capital is £50,000 in 
shares of £1, all of which has been subscribed, and £42,838 paid up, 21,354 shares being 
fully paid, and 28,646 having 15s. paid. The accounts are made up annually to June 30, 
and submitted in November. No dividend has yet been paid. The company has a con- 
cession from the British South Africa Company, and holds 400,000 of the ordinary 
capital of the Victoria Falls Power Company, Limited. No report has been received this 
year, but this notice has been revised officially. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Batonga, London. Latest price (fully paid), 1. 


African Estates and Mining Company, Limited.— Directors : T. Wilkins (Chairman), 
P. 8. Boult, J. H. Hosking, W. I. Lyon, and8. W. Watson. Secretary: D. J. Mockridge. 
Office: 21, Great St. Helen’s, E.C.—The South African Estates and Mining Company, 
Limited, was registered July 28, 1897, in reconstruction of a company of the same name 
registered January 12, 1895, and in July, 1898, the name was altered as above. The 
authorised capital is £125,000 in shares of 10s., of which (after deducting shares 
forfeited) £104,203 has been subscribed and paid up. The company owns a concession 
granted by the government in Swaziland, giying mining and other rights over a 
property covering an area of about 250 square miles, but no work is being done 
there; an option was acquired over a territory known as the Himan district, situated 
on the river Ancobra, on the Gold Coast, and under this option several leases were 
taken up, and the Himan Concessions, Limited, was formed to develop and work that 
territory (the company’s interest in that property has not yet been fully realised, although 
sold ; securities are held in respect of the balance) ; the company has acquired options on pro- 
perties in four other districts of the Gold Coast, where prospecting and surveying opera- 
tions took place, but three of these were abandoned afterwards, and one has been 
disposed of to another company, the consideration being £110,000 in shares (still held), 
The district surrounding the concession disposed of is being thoroughly exainined under 
agreement with a view to acquiring other leases if found gold-bearing in payable quantity. 

The accounts are made up annually to December 31. The first dividend was 5 per 
cent. for 1902, and 24 per cent. was paid for 1903. There has since been no dividend. 
In 1904 a credit balance of £18,475 brought down was reduced to £17,800, which, in 
1905, was increased to £17,835, and in 1906 to £19,490. At December 31, 1906, there was a 
cash balance of £726; loans against security, &c., £11,971; 12,500 shares in the Anfargah 
Gold Mines, Limited, and 1,000 shares in the Broken Hill Proprietary Company, Limited 
(at cost), £3,785 ; sundry debtors, £4,677 ; sundry creditors, £859. The report for 1906 has 
not been received, but this notice has been officially revised. Voting power, one vote for 
every share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Infra, London. Telephone number, 4159 Avenue. 


African Farms, Limited.—Zondon Committee: G.S. Fort, H. Goldie, and A. E. N. Ward. 
London Secretary: H. G. Latella. London Office: $5,—Lendon—Wel-H-6. Head Office : 
Johannesburg, South Africa.—The company was registered February 25, 1902, under 
Transvaal laws, and has acquired farms of about 1,370,000 acres in the Transvaal, in the 
Orange River Colony, &c., with a view of developing their mineral and agricultural 
resources, besides which the company has share interests in several other companies. The 
authorised capital is £650,000 in shares of £1, of which £649,631 has been subscribed and 
called up. The accounts are made up annually to December 31, and submitted in 
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Johannesburg in March. Prospecting and farming operations are now in progress. In 
the year 1906 a sum of £5,792 was spent on prospecting, options, &c., and after writing off 
£18,728 for depreciation of shareholdings, and £1,410 for depreciation of buildings, &c., 
expenditure exceeded income by £8,262, and at December 31, 1906, there was a credit to 
profit and loss of £19,759. Cash balance at December 31, 1906, £144,098 ; shares, invest- 
ments, &c., £303,981; sundry debtors, £15,584 ; advances to other parties, £45,927 ; sundry 
creditors, £11,036. Voting power, one vote for every share. Director’s qualification, 100 
shares. A register of shares is kept in London. Transfer form in London, common; fee, 
2s. oe 100 shares or part thereof per deed. ‘Telephone number, 4034 Central. Latest 
price, $. 

African Gold Dredging and Mining Concessions, Limited.— Directors : A. Goddard 
(Chairman), F. Dietzsch, F. B. Lawson, E. Schiff, B. Seimert, and W. R. White, M.D. 
Secretary: UL. Eisenberg. Office: 501, Salisbury House, E.C. —The company was regis- 
tered May 31, 1902, to acquire leases for 99 years of properties on the Ankobra River, Gold 
Coast Colony, extending over, approximately, 52 miles. The authorised capital is £160,000 
in shares of £1, of which £142,172 has been subscribed and called up, including 108,000 
shares allotted to the vendors. The accounts are made up annually to December 31, and 
submitted in June. Two additional dredgers started operations in 1907, making in all three 
dredgers at work. During dredging operations to December 31, 1905, gold to the value of 
£3,476 was recovered; and in 1906, £11,833, there remaining at the close of the yeara 
credit to profit and loss of £1,337. In the nine months to September 25, 1907, the value 
of gold produced was £7,116. Cash balance at December 31, 1906, £9,095; bullion in 
transit and on hand, £461; sundry debtors, £118; sundry creditors, £6,743. Voting 
power, one vote for each share. Director’s qualification, 100 sbares. Transfer form, com- 
mon ; fee, 2s. 6d. Telegraphic address, Goldspit, London. Telephone numbers, 1663 and 
1993 London Wall. Latest price, #. 


African Gold Recovery Company, Limited.—Directors: C. McCulloch (Chairman), 
Col. R. E. Aitken, D. 8. Carson, and V. Trubshawe. Secretary: L. J. Langmead. Office: 
62, London Wall, E.C.—The company was registered March 10, 1891, to acquire, from a syndi- 
cate, the MacArthur-Forrest patents for the whole of South Africa, and rights of the 
Cassel Cyanide Company, Limited. The fcompany is interested—directly and through 
other companies—in mining properties in South Africa. The authorised capital is £200,000 
in shares of £1, all of which has been subscribed and called up. The accounts are made up 
annually to June 30, and submitted in December. In November, 1896, the Transvaal courts 
decided against the validity of the MacArthur-Forrest patents in the Transvaal. With the 
advent of British administration in the Transvaal application was made to the High Court 
to have the above judgment reviewed, but the application was not granted, although leave 
te appeal to the Privy Council was given, and the case went against the company. No 
dividend was paid for the eleven years to June 30, 1906. Debit to profit and loss on June 30, 
1906, £46,896. Cash balance on June 30, 1906, £4,893; sundry debtors, £395; sundry 
creditors, £723. Voting power, one vote for every share. Director’s qualification, 250 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Detaching, London. 
Telephone number, 6920 Central. 


African Mines, Limited.—Directors: R. E. Tyler (Chairman) and F. Gartside. 
Secretary: R. J. Cribb. Office: 11, Queen Victoria Street, E.C.—The company was 
registered September 29, 1905, to amalgamate the Ashanti Gold Reefs Syndicate, Limited, 
registered March 31, 1901; the Mansu (Wassau) Gold Mines, Limited, registered No- 
vember 26, 1900; the Upper Wassau Gold Mines, Limited, registered December 11, 
1900; the Subil Gold Mines, Limited, registered March 30, 1901; and the Akoko Gold 
Mines, Limited, registered February 27, 1901, all owning properties in West Africa. A 
one-third interest in the freehold farm Vaalkrans, situate in the Pietersburg district of the 
Transvaal Colony, and comprising about 3,000 acres, was also acquired. The authorised 
capital is £75,000 in shares of 10s., and £37,637 has been allotted and called up, most of 
the shares having been issued with 8s. credited as paid. There are also debentures for £2,500. 
The accounts are made up annually to December 31, and submitted in May. Operations 
are to be commenced shortly. In 1906 the company sold two-thirds of its interest in the 
Akoko concession for £5,000 in cash. Cash balance at December 31, 1906, £2,353; sundry 
debtors, nil; calls in arrear, £343; sundry creditors, £1,065,—since that date debentures 
for £1,500 have been repaid, reducing the amount outstanding as above. Voting power, one 
vote for every share. Director’s qualification, one share. Transfer form, common ; fee, 
2s, 6d. Telegraphic address, Omissible, London. Telephone number, 2990 London Wall. 


Africander Alliance and General Syndicate, Limited.—-Ofice: 2, Suffolk Lane, E.C. 
—Being wound up. 


Afrikander Proprietary Gold Mines, Limited.—LZLondon Committee: C. A. V. 
Conybeare, G. Richards, and Sir A. Trendell, C.M.G. London Secretary: M. Jenks. 
London Office: 6, Old Jewry, E.C. Head Office: Johannesburg, South Afriea.—The eom- 
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pany was registered under Transvaal laws March 10, 1905, to acquire a property situated in 
the Klerksdorp district of the Transvaal. The authorised capital is £250,000 in shares of £1, 
of which £200,000 has been subscribed and paid up. The accounts are made up annually to 
June 30, and usually submitted at Johannesburg about September. Development work is 
proceeding. Cash balance at June 30, 1906, £23,509 ; investments, £80 ; sundry debtors, 
nil; sundry creditors, £650. The report to June, 1907, has not yet (November 22, 1907) 
been received in this country. Voting power, one vote for every share. Director’s qualifica- 
tion, 100 shares.. A register of shares is kept in London. Transfer form in London, 
common; fee, 2s. 6d. per transfer of 100 shares or part of 100. Telegraphic address, 
Brevetcies, London. Telephone numbers, 5170 Bank, and 12528 Central. Latest price, 23. 


Agger Consolidated Mines, Limited.— Directors: Capt. A. G. Reuterskiold (Chairman), 
H. ©. G. Nicolay, and F. R. Wolseley. Secretary: F. Lewis. Office: Finsbury Pavement 
House, E.C.—The company was registered February 24, 1906, to acquire perpetual mining 
licences and a freehold property, covering an area of about 3,280 acres, yielding copper, zine 
and lead, and situate in the district of Bensberg, West Prussia. The authorised capital is 
£150,000 in shares of £1, of which £75,007 has been subscribed and called up. The accounts 
are to be made up annually to December 31. The properties were partially developed 
when acquired. Voting power, one vote for every share. Director’s qualification, 200 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Ageroning, London. 
Telephone number, 3813 Central. 

Ainibak Gold Concessions of West Africa, Limited.— Directors : Maj.-Genl. G. dela Poer 
Beresford and E. Edeveain. Secretary: A. J. Clarke. Office: 14, Queen Victoria Street, 
E.C.— The company was registered June 29, 1901, and has acquired two concessions situated 
at Princes, near Cape Three Points, Gold Coast Colony. The concessions have an area 
of about 2,700 acres, and certificates of validity have been obtained. The authorised capital 
is £125,000 in shares of £1, of which £66,377 has been issued and paid up. The accounts are 
made up annually. A good deal of development work has been done, and the properties 
have been opened up by two main shafts to a depth of 80 feet and a cross cut of 50 feet, 
whilst a drive is being put in from the side of the hill to crosscut the reef at the 60 feet 
level. No balance sheet has yet been received, but this notice has been officially passed 
as correct. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s. 6d. 


Akabo (Wassau and Ashanti) Exploration Company, Limited.—Being wound up. 
Liquidator: J. D. Pattullo, 65, London Wall, E.C. 


Akim Gold Fields, Limited.—Secretary: J. W. Hammond. Office: 34-6, Gresham 
Street, E.C.—The company was registered March 27, 1902, to acquire properties in the 
Eastern Akim, Akim Mansu, and Wassau districts of the Gold Coast Colony. The authorised 
capital is £150,000 in shares of £1, of which £116,307 has been subscribed and called up, 
all the shares, except 7, having been issued fully paid. Work has not yet been commenced. 
No report has yet been received, but this notice has been revised officially. Voting power, 
one vote for every share. Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 4715 Central. 

Akinassi Syndicate (Ashanti), Limited.—Directors: W. F. Burtt (Chairman) and G. 
Macdonald. Secretary: E. S. Pearce. Office: 96, Victoria Street, S8.W.—The company 
was registered February 13, 1902, in reconstruction on an enlarged basis of a com- 
pany of similar title, registered July 5, 1900, and has taken over the properties of 
the Wassau Consolidated Goldfields, Limited. The company owns a lease of five square 
miles at Nyabo, in Ashanti, besides share holdings in other companies. The authorised 
capital is £150,000 in shares of £1, of which £144,659 has been subscribed and called 
up. The accounts are made up annually to August 31. All operations are suspended 
for the present. Cash balance at August 31, 1905, £16; sundry debtors, £3,102; shares in 
other companies at cost, £3,759, besides a large number of shares in other companies, the 
value of which could not be fixed; calls in arrear, £3,196; sundry creditors, £4,775. No 
later accounts have been issued, but this notice has been revised officially. Voting power, 
one vote for each share. Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 305 Westminster. 


Akrokerri (Ashanti) Mines, Limited. — Directors: F. V. Marment (Chairman), 
J. A. Allen, C. Balser, G. T. Symons, Col. A. Thys, and H. C. Walrond. JZine 
Superintendent : F. Y. Garnett. Secretary: W. J. Webb. Office : 18, Leadenhall Street, E.C. 
—The company was registered December 12, 1900, to acquire a 99 years’ lease of a 
property, about 3 square miles in extent, in Ashanti, West Africa. The authorised 
capital is £323,350 in shares of £1, of which £233,250 has been issued and called up. 
There are also 6 per cent. debentures of £100 each for £57,300, redeemable at par 
in July, 1912, and exchangeable at any time up to June 30, 1912, into shares at par. 
The accounts are now made up annually to December 31, and submitted in July. Crushing 
with a 20-stamp mill commenced on January 11, 1905, while in May, 1907, the number of 
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stamps was increased to 40; to December 31, 1905, the sales of bullion realised £90,560 ; 
and in 1906, £98,464, and after providing for debenture interest, and setting aside £23,367 
for mine development redemption, and £15,053 for depreciation, a profit remained of £6,363, 
increasing a credit balance brought down to £13,932. In 1907 (to September 30) 17,440 tons 
of 2,000 lbs. of ore yielded 10,716 ounces of gold. Cash balance on December 31, 1906, £83 ; 
sundry debtors, £1,081 ; bullion in transit, £8,341; sundry creditors, £13,463—since that 
date debentures for £42,100 have been redeemed, making the amount outstanding as 
above. Voting power, one vote for every share up to 5,000. Director’s qualification, 500 
shares, to be acquired within two months of appointment. ‘Transfer form, common; 
fee, 2s. 6d. Telephone number, 2678 Avenue. Latest price, 4s. 


Akropong Gold Mining and Exploration Company, Limited.—Directors; F. Lennard 
and W. C. Stronge. Secretary: F. W. Wicks. Office: 317, Winchester House, E.C.—The 
company was registered December 22, 1900, and has an authorised capital of £150,000 in 
shares of £1, of which £1,707 has been subscribed and paid up. No shares will be issued 
for purchase consideration until certificate of validity has been obtained. No work is 
being done at present. No report has yet been received, but this information is official. 
Voting power, one vote for every share. Director’s qualification, 100 shares, Transfer 
form, common; fee, 2s. 6d. Telephone number, 6336 Central. 


Alamillos Company, Limited. — Directors: J. Taylor (Chairman), E. L. Agar, R. 
Nesham, E. J. St. John, and F. H. Simmonds. Managers: John Taylor and Sons. 
Secretary ; H. J. Pearse. Offices: 6, Queen Street Place, E.C.—The company was regis- 
tered August 19, 1907, being a second reconstruction of a company of similar title formed 
to carry on lead mining operations in Spain, the company immediately preceding this one 
having been registered May 11, 1904. The authorised capital is £30,000 in shares. of £1, 
of which £23,010 has been allotted, and £13,252 paid up, 10,000 shares (issued to the vendor 
company) being fully paid and 13,010 having 5s. called up. The accounts are to be made 
up annually. Voting power, one vote for each share. Director’s qualification, 250 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Pozo, London. Tele- 
phone number, 818 Bank. 

Alangoua and Comoé Goldfields, Limited.—Directors: R. Hoffmann (Chairman), 
W. Rappard, J. de Moulignon (Paris), and V. D’Yerville (Paris Managing Director). 
Secretary: F. Offor. Office: 139, Cannon Street, E.C.—The company was registered 
March 10, 1903, to acquire various concessions on the French Ivory Coast. The author- 
ised capital is £400,000 in shares of £1, of which £70,209 has been subscribed and called 
up, including 50,000 shares issued credited as fully paid. The accounts are made up 
annually to October 31, and submitted in December. A part of the dredging rights on the 
Comoé River has been sold for £1,000 in cash and 25 per cent. of the net profits, and 
negotiations are pending for the cession of further rights. Debit to expenditure account at 
October 31, 1906, £12,828; cash balance at that date, £31; sundry debtors, £1,000 ; 
calls in arrear, £6,269; sundry creditors, £4,954. No report has been réceived this 
year, but this notice has been revised officially. Voting power, one vote for every share. 
Director’s qualification, none specified. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Brucique, London. Telephone number, 5225 Bank. 

Alaska Consolidated Mines, Limited.— Directors: F. P. Crowther, Sir J. R. D. 
McGrigor (Chairman), and W. J. Sutherland. Secretary: H. A. Malcolm. Office : 39, Lombard 
Street, E.C.—The company was registered December 2, 1904, to acquire the entire capital 
(except five shares) of $500,000 in fully-paid shares of $5 each of the Alaska Perseverance 
Mining Company, incorporated under the laws of the State of New York, and owning 
mining properties at Silver Bow Basin, Alaska. The authorised capital is £1,500,000 in 
shares of £J, and £1,100,000 has been allotted and called up, inclusive of 1,099,993 fully-paid 
shares issued to the vendor, who also received £300,000 6 per cent. first debentures, and 
agreed to erect a 100-stamp mill, and otherwise equip the property. No report has yet 
been received, but this notice has been revised officially. Voting power, one vote for every 
share. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. Tele- 
graphic address, Alaskated, London. Telephone number, 650 Avenue. 

Alaska Goldfields, Limited.— Directors: S. Symons (Chairman), C. W. Bedford, 
and 8. Lebus. Secretary: W. Griffiths. Office: 165, Fenchurch Street, E.C.—The 
company was registered July 19, 1897, to carry on (through an American company) an 
exploration, agency, mercantile and transport business, besides dealing in mining and other 
properties in North America. The authorised capital is £300,000 in shares of £1, £290,000 
being in ordinary shares, and £10,000 in deferred shares; the ordinary shares were to 
receive in the first place dividends aggregating £20,000 (paid in 1899), after payment of 
which all distinction between the two classes was to cease. Of the ordinary capital 
£240,000, and all the deferred shares have been subscribed and called up. 

The accounts are now made up annually to December 31, and submitted in January. In 
March, 1899, an interim dividend on the ordinary shares at the rate of 2s, ld. per fully- 
paid share, and in proportion on the partly-paid shares, was distributed ; for 1899-1900 
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2s. 3d. per share was paid; the next distribution was 6d. per share made in respect of the 
eighteen months to December 31, 1906. Carried forward, £783. Debit balance of American 
company at August 31, 1906, $277,027 (against a credit balance of $73,565 brought down), 
after allowing for the transfer to the English company of shares in two kindred undertakings 
to the value of $552,963. Voting power, one vote for every share. Director’s qualification, 
100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Aleutic, London, 
Telephone number, 4062 Avenue. 


Alaska Mexican Gold Mining Company.—Zondon Agent: Exploration Company, 
Limited, 11, Cornhill, E.C. Head Office: San Francisco.—The company was incorporated 
under the laws of Minnesota, U.S.A., in April, 1892, the liability of the shareholders 
being limited to the amount subscribed. The property is situated on Douglas Island, 
Alaska. The authorised capital is $1,000,000 in shares of $5, of which $900,000 has 
been allotted and paid up. The shares are registered in the name of the Cali- 
fornian Safe Deposit and Trust Company, and are practically equivalent to share 
certificates to -bearer, being provided with coupons payable, on the declaration of 
a dividend, either by the Bank of California, San Francisco, or by Messrs. Brown, 
Shipley and Co., Founders’ Court, Lothbury, E.C. 

The accounts are made up annually to December 31. In each of the five years to 1900 
dividends amounting to 40 cents per share were paid; in 1901 and 1902, nil; in 1903, 60 
cents ; in 1904, $1°20; in 1905, $2°65, including a bonus of 75 cents; in 1906 $1°20; and in 
1907, 50 cents in January, 30 cents in July, and 50 cents in October. In 1903 the value 
of bullion obtained was $699,385; in 1904, $661,174; in 1905, $700,737, and in 1906, 
$721,469, profit and loss account at the end of the year showing a credit balance, after 
writing off $50,000 for depreciation of plant, of $127,122. In 1907, to September 30, the 
value of bullion obtained was $429,701. Cash balance on December 31, 1906, $190,948 ; 
sundry debtors, nil; sundry creditors, $6,540. Latest price, 2. 

Alaska Treadwell Gold Mining Company. — London Agent: Exploration Company, 
Limited, 11, Cornhill, E.C. Head Office : San Francisco.—The company owns a property at 
Douglas Island, Alaska. The capital is $5,000,000 in fully-paid shares of $25, the liability of 
the shareholders being limited to the amount subscribed. The accounts are made up 
annually to May 31. For each of the six years to 1901-2 dividends amounting to 6 per 
cent. were paid ; for 1902-3, 73; for 1903-4, 104; for 1904-5, 18; for 1905-6, 414 (a special 
profit of $1,123,608 having been made on the sale of shares in another company) ; and for 
1906-7, 14. Carried forward, $301,554. On account of 1907-8 quarterly dividends at the 
rate of 16 per cent. per annum were paid in July and October. In 1901-2 bullion sales 
realised $1,304,720, in 1902-3 $1,598,963, in 1903-4 $1,829,508, in 1904-5 $2,007,842, in 
1905-6 $1,902,454, and in 1906-7 $1,511,671. From June 1 to September 30, 1907, the value 
of bullion obtained was $636,704. Cash balance on May 31, 1907, $499,240; sundry 
debtors, $114,181 ; sundry creditors, $170,632. Messrs. Brown, Shipley and Co., Founders’ 
Court, Lothbury, E.C., pay the dividends in London. Latest price, 53. 


Alaska United Gold Mining Company.—London Agent: Exploration Company, Limited, 
11, Cornhill, E.C. Mead Office : San Francisco.—The company was formed in August, 1895, 
to acquire a property situated at Douglas Island, Alaska. The authorised capital is $1,000,000 
in shares to bearer of $5, and $901,000 has been subscribed and paid up, the liability of 
the shareholders being limited to the amount subscribed. The accounts are made up 
annually to December 31. The first distribution was 10 per cent., paid in June, 1905, 
which was followed by 8 per cent. paid in February, 1906, and 6 in July, 1906, and January, 
1907. In 1903 the value of bullion obtained was $369,565; in 1904, $355,311; in 1905 
$438,135, and in 1906, $461,400, and after writing off $75,000 in respect of depreciation of 
plant, &c., a credit balance of $374,716 brought forward was reduced to $278,889, after 
payment of dividends for the year. In 1907, to September 30, the value of bullion obtained 
was $232,228. Cash balance on December 31, 1906, $113,176; sundry debtors, nil; 
sundry creditors, nil. Dividends are paid in London by Messrs. Brown, Shipley and Co., 
Founders’ Court, Lothbury, E.C. Telephone numbers, 5911 and 5912 Avenue. Latest 
price, 13. 

Albion (Transvaal) Gold Mines, Limited.— Directors: 8. 8S. Kennedy, R. Pearce, W. F. 
Turner, and J. Wheeler. Secretary: R.M. Harris. Office: 18, Bishopsgate Street Within, 
E.C.—A company of this name was registered May 31, 1895, to take over the properties, 
situated near Barberton, South Africa, of the Albion Gold Mines, Limited, registered 
February 3, 1892. Early in 1897 it was decided to reconstruct, and the present company 
was registered February 27, 1897. The authorised capital is £125,000 in shares of 10s., 
and £97,135 has been subscribed and called up. Crushing commenced in March, 1898, 
but all work was given up in November, 1898, and, owing to the war, &c., has not yet been 
resumed. No report has recently been received, but this notice has been revised officially, 
Voting power, one vote for every share. Director’s qualification, 1,000 shares. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Achiever, London. Telephone 
number, 11264 Central. 
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Alcudia Lead Mines, Limited.—Divrectors: Lord Armstrong (Chairman), E. C. Barker, 
W. L. Birch, and John Taylor. Managers: John Taylor and Sons. Secretary: H. J. 
Pearse. Office: 6, Queen Street Place, E.C.—The company was registered June 10, 1903, 
to acquire lead mines, situated in the Valle de Alcudia, Province of Ciudad Real, Spain. 
The authorised capital is £100,000 in shares of £1, of which £82,827 has been subscribed and 
called up. There is also 75 per cent. debenture stock for £10,080, of which one-tenth is 
repayable per annum after October 17, 1908. The accounts are made up annually to 
October 31, and submitted in February. Development work is proceeding, but some small 
sales of ore are taking place. The total expenditure on the mine and administration in 
1905-6 was £6,724, and sales of ore in the year realised £4,403. Cash balance at October 31, 
1906, £1,470 ; ore on hand, £500; sundry debtors, £706; sundry creditors and loans, £132— 
to that date only £5,030 had been received on the debenture stock, as above. Voting power, 
one vote for every share. Director’s qualification, none specified. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Murcianos, London. Telephone number, 818 Bank. 


lexandra Estate and Gold Mining Company, Limited.—Zondon Committee: R. 8. D. 
Felkin, H. Goldie, and Col. H. Oddie. London Secretary: A. H. Downes. London Office : 241, 
Salisbury House, E.C. Head Office : Johannesburg, South Africa. —The company was formed 
early in 1889, under the limited liability act of the Cape of Good Hope, to acquire a property 
situated on the farm Paardekraal, in the district of Pretoria, in the Transvaal. The 
authorised capital is £250,000 in shares of £1, all of which has been issued and paid 
up. The accounts are made up annually to the end of February, and submitted in Johannes- 
burg in March. No dividend yet. After an interval of several months, development 
operations were resumed about July, 1895, but were given up, no satisfactory results having 
been obtained, and no work is now proceeding, but operations on neighbouring properties are 
being carefully watched. Debit balance on February 28, 1907, £30,091. Cash balance on 
February 28, 1907, £12,169; sundry debtors, £524; sundry creditors, £204.. Voting power, 
one vote for each share. Director’s qualification, 200 shares. Shares may be transferred in 
London. Transfer form in London, common; fee, 2s. 6d. per 100 shares or part of 100 
per deed. Telephone number, 2454 London Wall. Latest price, 2s. 


Alice Proprietary Mines (Rhodesia), Limited.—Directors: J. E. Dudley-Ryder 
(Chairman), Lord Gifford, V.C.,and T. J. Seel. Secretary: T. Donald. Office: Salisbury 
House, E.C.—The company was registered March 23, 1899, to take over the properties 
of the Gold Fields of Mashonaland, Limited, registered January 17, 1893, and the 
Gold Fields of Mazoe, Limited, registered January 15, 1895. The company now owns 
70 mining claims in the Hartley and Mazoe districts of Rhodesia, and one stand 
in Victoria; in 1903 the company received £29,200 in cash and £70,800 in fully-paid 
shares of the Bernheim (Mazoe) Gold Mines, Limited, in payment for properties sold, 
the cash, and £47,200 of the shares, being applied in liquidation of loans. The autho- 
rised capital is £110,000 in shares of £1, of which £85,000 has been allotted and called 
up, including 60,000 shares issued to the vendor companies. Crushing was in progress 
for a time at the Alice mine, but was suspended towards the end of 1901. No accounts 
have recently been issued, but this notice has been revised officially. Voting power, one 
vote for every share. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, 
Amazeful, London. 


Amalgamated Copper Company of New Jersey. — Office: New York.—The company 
was organised in April, 1899, under the laws of the State of New Jersey, for the purpose 
of purchasing and operating copper-preducing properties, and has acquired large interests 
in the Anaconda Copper Company, the Boston and Montana Consolidated Copper and 
Silver Mining Company, the Butte and Boston Consolidated Mining Company, the Parrott 
Silver and Copper Company, the Washoe Copper Company, the Colorado Smelting and 
Mining Company, and other companies and properties. The capital is $153,887,900 in 
fully-paid shares of $100, on which there is no liability. Subscriptions to the share capital 
were received in London by Messrs. J. Henry Schréder and Co., 145, Leadenhall Street, 
E.C. The accounts are made up annually to April 30. Quarterly dividends of $2 per 
share each were paid from October, 1899, to July, 1901, inclusive; in October, 1901, 
$1°50 per share was paid; in January, 1902, $1; from May, 1902, to November, 1904 (both 
inclusive), 50 cents, quarterly, each time; in February and May, 1905, $1; in August and 
November, 1905, $1°25; in February, 1906, $1°50; in May and August, 1906, $1°75; in 
November, 1906, and February, May and August, 1907, $2; and in November, 1907, $1. 
Surplus and reserve fund at April 30, 1907, $11,483,782. Latest price in New York, 473. 


Amalgamated Mining and Exploration Company, Limited.—Being wound up. Liqui- 
dator: H. Lea, 62, London Wall, E.C., 


Anaconda Copper Mining Company.— Office: New York.—The present company took over 
the properties on July 1, 1895, but they had been worked for some years previously. The mines 
are situated near the city of Butte, in the state of Montana, U,S.A., and copper, silver, and 
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gold are produced. The capital is $30,000,000 in fully-paid shares of $25 to bearer, with 
coupons attached. A large portion of the capital is held by the Amalgamated Copper Com- 
pany of New Jersey. The first dividend by the present company was 623 cents per share, 
paid in May, 1896, and in November, 1896, and May and November, 1897, May and 
November, 1898, and May, 1899, $1°25 per share was paid each time; in November, 
1899, April and October, 1900, and April, 1901, $2 (including a bonus of 75 cents each time) ; 
in October, 1901, $1°25 ; in May and November, 1902, 1903, and 1904, 50 cents each time ; 
in May, 1905, 75 cents; in October, 1905, $1°25; in January, 1906, 874 cents; in 
April, 1906, $1°124 ; in July, 1906, $1'374; in October, 1906, $1°50; in January, April and 
July, 1907, $1:75 each time; and in October, 1907, $1°25. Surplus at December 31, 1906, 
after providing for the dividend paid in January, 1907, $9,183,241. Coupons are paid in 
London at about the current rate of exchange by the London Joint Stock Bank, Limited, 
Prince’s Street, E.C. The shares can be registered by endorsement. The shares are quoted 
in the official list ; latest price, 63. : 


Anantapur Gold Field, Limited.—Directors: J. Taylor (Chairman), Sir J. Lambert, 
K.C.I.E., Lt.-Col. Sir D. Robertson, K.C.S.I., and H. C. Taylor. Managers: John 
Taylor and Sons. Secretary: W. L. Bayley. Office: 5-6, Queen Street Place, E.C.—The 
company was registered February 1, 1906, to acquire options over mining properties, 2,447 
acres in extent, situated in the Anantapur district of the Madras Presidency. The option 
is for a period of two years, and in the event of its being exercised payment is to be made 
partly in cash and partly in shares of a new company to be formed. The authorised capital 
is £30,000 in shares of £1, all of which has been subscribed, and £22,500, or 15s. per share 
called up. The accounts are made up annually to March 31, and submitted in July. 
Exploratory work is proceeding, the outlay on the properties and administration in the 
period to March 31, 1907, having been £7,393, in addition to which £2,772 was spent on 
buildings, machinery, &c. Cash balance at March 31, 1907, £3,779 ; sundry debtors, nil ; calls 
in arrear (less paid inadvance), £863 ; sundry creditors, &c., £2,196. Voting power, one vote 
for every share. Director’s qualification, 200 shares. Transfer form, common ; fee, 2s. 6d. 
Telephone number, 277 Bank. 


Anchor Tin Mine, Limited.—Directors: C. W. Milne (Chairman), H. H. Cochrane, 
A. Deedes, and A. Lee. Secretary: J. Lawrence. General Manager in Tasmania: J. B. 
Lewis. Office: 3, Crown Court, Old Broad Street, E.C.—The company was registered 
May 16, 1902, in reconstruction of a company of the same title, registered June 27, 1895. 
The company owns properties, 325 acres in extent (nearly all leasehold, renewable), situated 
at Lottah, in Dorset County, Tasmania. The authorised capital is £120,000 in shares of £1, 
of which £117,176 has been subscribed and called up—£110,600 as ordinary, and £6,576 
as preference. The preference shares take 10 per cent. of the profits, and divide the balance 
with the ordinary. There are also 74 per cent. first mortgage debentures of £50 each 
for £25,000, convertible into ordinary shares at the rate of 105 shares per £100 of deben- 
tures. The accounts are made up annually to June 30, and submitted in November. 
In the period to June 30, 1903, the proceeds of tin ore were £19,901 ; in 1903-4, £18,703 ; 
in 1904-5, £16,644; in 1905-6, £20,354; and in 1906-7, £29,452, a debit of £10,380 
brought forward being then redyced to £5,339. Cash balance at June 30, 1907, £2,756; 
tin and ore on hand, £4,562; sundry debtors, £214; sundry creditors, £3,976. Voting 
power, one vote for every share. Director’s qualification, 200 shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Veinstone, London. Telephone number, 2369 
London Wall. Latest price, 1s. 6d. 


Andalusian Antimony Mines, Limited.— Being wound up. Liquidator: J. C. E. 
Gillham, 3, Great Winchester Street, E.C. 


Andrews’ Wassau Concessions Syndicate, Limited.—Ofice: 333, Dashwood House, 
E.C.—The company was registered. April 6, 1901, to acquire the right to prospect on a 
part of the British South-West African Land and Mining Company’s property in the 
Wassau district of the Gold Coast Colony, and to locate blocks. The authorised capital is 
£10,000 in shares of £1, of which £8,000 has been subscribed and called up. Work has 
been given up. 


Anfargah Gold Mines, Limited.— Directors: R. C. Richards (Chairman), Dr. L. Diehl, 
W. F. Turner, and 8. W. Watson. Secretary: J. Coltman. Office: 19, St. Swithin’s 
Lane, E.C.—The company was registered March 20, 1903, to acquire a property in the 
Prestea district of the Gold Coast Colony. The authorised capital is £300,000 in shares of 
£1, of which £275,000 has been issued, and £262,500 paid up, 225,000 shares having been 
issued as fully paid, and 50,000 shares having 15s. called. Prospecting work has been done, 
but all operations have been suspended for the present. No accounts have recently been 
received, but this notice has been revised officially. Voting power, one vote for each share. 
Director’s qualification, 250 shares for other than first directors. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Anfargah, London. 
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Angelo Deep Gold Mines, Limited.—Zondon Committee: A. J. F. Barker, F, Eckstein, 
S. H. Farrar, A. Friedlander, and’R. R. Hollins. London Secretary; H. W. Anderson. 
London Office : Capel House, 54, New Broad Street, E.C. Head Office : Johannesburg, South 
Africa.—The company was registered October 16, 1896, under the laws of the Transvaal, to 
acquire 306 claims on the Farm Driefontein in the Witwatersrand district ; and in 1905, 319 
adjacent claims were acquired, making a total holding of now 626 claims. The authorised 
capital is £1,000,000 in shares of £1, of which £880,000 has been issued and paid up. 
Included in this £880,000 are 130,000 shares issued in 1905 in payment for additional pro- 
perties acquired, and 250,000 issued for cash, these latter having been guaranteed at 42s. 6d., 
and offered to the shareholders at 45s., the guarantors having the right to call for 60,000 
additional shares at 65s. per share for two years from March 9, 1905 (not exercised), and 
a further 60,000 for three years from March 9, 1905, at 70s. per share. The accounts are 
made up annually to June 30, and submitted in Johannesburg in September. Development 
work is proceeding, the total outlay on the mine and administration in the year to June 30, 
1907, having been £115,357, including £33,765 expended on development, £26,590 on shaft- 
sinking, and £34,887 on machinery, plant, buildings, &c. Cash balance at June 30, 1907, 
£360,916; sundry debtors, £124; sundry creditors, £6,056. Voting power, one vote for 
every share, A register of shares is kept in London. Transfer form in London, common; 


fee, 2s. 6d. per 100 shares or part thereof. Telephone number, 2069 London Wall. Latest 
price, 3. 


_ Angelo Gold Mines, Limited.— Zondon Committee: S. H. Farrar, W. H. Clark, F. 
Eckstein, and S. Neumann. Jondon Secretary: H. T. Hayward. London Transfer 
Agency : 4, London Wall Buildings, E.C. Head Office: Johannesburg, South Africa.— 
The company was registered April 30, 1895, under the laws of the Transvaal, and now 
owns 298 claims, situated in the Witwatersrand district. The authorised capita] is 
£625,000 in shares of £1, all of which has been subscribed and called up, including 275,000 
shares issued in 1902 fully paid to the East Rand Proprietary Mines in payment for 136 
claims purchased, while the East Rand Company also subscribed for 50,000 shares at £7 
each, these 325,000 shares now ranking equally for dividend with the others as from 
June 1, 1905, prior to which date they received no dividend. 

The accounts are made up annually to December 31, and submitted in Johannesburg in 
March. The first dividend was 25 per cent., declared in February, 1898, and another of 25 
per cent. was declared in December, 1898; the next dividend was 40 per cent., declared 
in April, 1902, and 30 per cent. was declared in December, 1902, 30 per cent. in June, 1903, 
20 in December, 1903, 35 in June, 1904, 25 in December, 1904, 15 in June, 1905, 164 in 
December, 1905, and then 25 in June, 1907. The number of stamps running is 220. In 
1902 the value of gold obtained was £205,976; in 19038, £277,928; in 1904, £376,971 ; in 
1905, £364,690 ; and in 1906, £552,245, and after appropriating £166,758 towards expendi- 
ture on capital account, a credit balance of £24,834 brought down was increased to £69,428, 
which was carried forward. In 1907 (to October 31) 133,389 ounces of fine gold were obtained. 
Cash balance on December 31, 1906, £1,993; gold in transit, £31,637; sundry debtors, 
£59,142; sundry creditors and loans, £50,388. 

Voting power, one vote for every share. Director’s qualification, 100 shares. A 
register of shares is kept in London. ‘Transfer form in London, common; fee, 2s. 6d. 
for every 100 or part of 100 shares. Dividend warrants to shareholders on the London 
register are issued about four weeks after closing of share registers. Share warrants 
to bearer are issued for 1, 5, 10, or 25 shares on payment of a fee of 1s. up to 5 shares, 
and 2s. 6d. for every 100 or part thereof beyond, with 1s. for each warrant, and stamp 
duty (the maximum amount allowed in share warrants of 1 share each at the usual fee is 
5 per cent. of the total applied for, but shareholders desiring a larger number can obtain 
them on payment of 6d. per warrant extra, while the stamp duty, as above, is only charge- 
able when the shares have changed ownership) ; for re-exchange into registered certificates 


the charge is 5s. for every 100 shares or part, and 1s. for each new certificate. Telephone 
number, 2901 London Wall. Latest price, 34. 


Anglian Mining and Finance Company, Limited.— London Committee: A. H. 
Fonteyn, A. L. Foster (Manager in London), and J. H. Jones. London Secretary: F. J. 
Cox. London Office : 20, Copthall Avenue, E.C. Head Office : Johannesburg, South Africa. 
—The company was registered October 25, 1895, under the laws of the Transvaal, to take 
over the assets of the Hast Anglian Gold Mining and Trust Company, Limited. Amongst 
other properties owned by the company is the freehold farm Klipspruit, near Johannesburg, 
comprising about 6,000 acres, which also embraces a mynpacht of 1,300 claims. Late in 1905 
the sum of 10s. per share was written off as lost, in order to extinguish a debit to profit and 
loss, and the 10s. shares were then consolidated into shares of £1, the authorised capital 
being now £150,000 in shares of £1, of which £124,000 has been subscribed and paid up. The 
accounts are now made up annually to January 31, and submitted at Johannesburg in April. 
An interim dividend of 1s. 6d. per share was paid in August, 1896, and the next dividend 
“was ls. per share, declared in March, 1899; none since. In the year to January 31, 1907, 
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there was a loss on operations of £2,877, in addition to which £11,510 was written off invest- 
ments, &c., leaving a debit to profit and loss of £14,387. Cash balance at January 31, 1907, 
£1,183; sundry debtors, £843; investments in shares and debentures, £41,422; loans to 
other parties against security, £10,978; sundry creditors and loans, £18,424. 


Voting power, one vote for every share. Director’s qualification, 500 shares, to be 
registered fourteen days before meetings for election. A register of shares is kept in 
London. Transfer form in London, common; fee, 2s. 6d. On the declaration of a 
dividend, particulars of the London register are despatched to the head office, where 
the dividend warrants are made out, and those for European shareholders are forwarded 
to the London office for distribution; it is about eight weeks after a dividend is declared 
that European shareholders receive their warrants. Telegraphic address, Anglemeter, 
London. ‘Telephone number, 2999 Central. 


Anglo-Australian Exploration, Limited.—Directors: A. Hoffnung (Chairman), J. 
Pam, F. Taylor, and R. Taylor. Managers: John Taylor and Sons. Secretary: W. F. 
Garland. Office: 5-6, Queen Street Place, E.C.—The company was registered July 16, 
1897, to take over the business of a company of the same name, registered November 29, 
1894, with a view of acquiring, developing, and selling mining properties. The authorised 
capital is £125,000 in shares of £1, and £121,000 has been issued and paid up. The accounts 
are made up annually to December 31, and submitted in February. The first dividend was 
1s. 6d. per share for 1903; for 1904, 2s. 6d. per share was paid; for 1905, 3s. 10d. ; and for 
1906, 2s. 6d. On account of 1907 1s. per share was paid in July. Cash balance on 
December 31, 1906, £5,021; loans to other parties against security, £3,076 ; shares in other 
companies, £125,389, including 33,890 shares in the Mount Boppy Gold Mining Company 
(taken at about £2 8s. each) ; sundry debtors, £428; sundry creditors, £566. Voting power, 
one vote for each share. Director’s qualification, 500 shares. Transfer form, common ; fee, 
2s. 6d. per deed. Telegraphic address, Initialing, London. Telephone number, 859 Bank. 
Latest price, 1. 


Anglo-Colombian Investment Company, Limited.—Directors: B. 8S. Straus, M.P. 
(Chairman), T. F. M. Cartwright, H. Knowles (Bogota, Colombia, Managing Director), 
R. Liepman, C. J. de Murrieta, and F. M.H. Yeung. Secretary: G. Thomson. Office : 65, 
London Wall, E.C.—The company was registered December 23, 1904, in succession to a 
company of similar title, registered June 5, 1903, the assets including options over mining 
properties and mining interests in Colombia. The authorised capital is £200,000 in shares 
of £1, £30,000 being in priority shares, and £170,000 in ordinary shares. The priority shares 
have a priority as regards capital, with the right to participate pari passu with the ordinary 
in assets remaining after repayment of the latter, and they are to take one-half of the 
profits available for distribution until they shall have received dividends amounting to £1 
per share, when all distinction between the two classes is to cease. Of the priority capital 
£27,370 has been allotted and called up, and of the ordinary capital £137,423 has been 
allotted and paid up. Crushing operations have commenced. ‘The accounts are made 
up annually to December 31. No report has yet been received, but this information is 
official. Voting power, one vote for every share of either class. Transfer form, common ; 
ao 6d. Telegraphic address, Cyanogen, London. Telephone number, 187 London 

all. 


Anglo-Colorado Exploration Syndicate, Limited.—Directors: Earl of Essex (Chair- 
man), W. P. Forbes, and J. A. Garle. Secretary: G.R. Saunders. Office: 5, London Wall 
Buildings, E.C.—The company was registered February 26, 1896, and owns 1,000 preference 
and 63,164 ordinary shares, all fully paid, in the Rigi Group Gold Mining Company, 
Limited, and a mining property at Chequeta County, Colorado. The authorised capital is 
£100,000 in shares of £1, of which £64,450 has been subscribed and called up. The accounts 
are made up annually to December 31. No work is being done for the present. No report has 
recently been issued, but this notice has been officially revised. Voting power, one vote for 
each share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Witherband, London. Telephone number, 2191 Central. 


Anglo-Continental Gold Syndicate (1899), Limited.— Directors: E. Davis, Dr. L. Diehl, 
J. Schaar, and W. F. Turner. Secretary: A. W. Berry. Office: 22, Austin Friars, E.C.—The 
company was registered May 2, 1899 (with a view of extinguishing founders’ shares, &c.), 
in reconstruction of a company of practically similar title registered January 18, 1895, to 
carry on mining and financial operations. The authorised capital is £300,000 in shares 
of £1, of which £258,995 has been issued and fully paid. The directors are entitled 
to a fixed remuneration of £1,500 per annum, and to 15 per cent. of the net profits after 
providing for a cumulative dividend of 6 per cent. per annum on the shares. The accounts 
are made up annually to June 5, and submitted in December. For the period to June 5, 
1900, 125 per cent. was paid, but there has been no distribution since, large sums having 
been appropriated for depreciation. Debit balance at June 5, 1904, £57,836, reduced in 
1904-5 to £54,736, and in 1905-6 to £18,957, Cash balance at June 5, 1906, £42,532; loan 
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against security, £10,000 ; investments, £184,045 ; sundry debtors, £1,989 ; sundry creditors, 
£20. Voting power, one vote for each share. Director’s qualification, 500 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Collocate, London. 
Telephone number, 1214 London Wall. Latest price, 4, 


Anglo-French Matabeleland Company, Limited.— Directors: E. G. Mocatta (Chair- 
man), A. Little, L. Ochs, F. A. Robinson, and E. Wagg. Secretary: A. Smiley. 
Office: 208-24, Salisbury House, E.C.—The company was registered January 15, 1895, and 
owns 245 gold-mining claims and 364,090 acres of farmlands in Matabeleland, besides 
being interested in other properties. The authorised capital is £110,000 in shares 
of £1, of which £93,040 has been subscribed and called up. The accounts are made 
up annually to May 31, and submitted late in the year. Crushing with a ten-stamp battery 
was commenced in January, 1905, on a property (70 chains) in the Belingwe district, but 
was discontinued at the end of March, 1906, and since July, 1906, tributors have been at 
work. Debit to profit and loss at May 31, 1906, £6,812, including a debit of £1,458 
brought down. Cash balance on May 31, 1906, £536; advances by the company, £2,532 ; 
sundry debtors, £1,558; shares in the Penhalonga Proprietary Mines, Limited (£77,350), 
£53,896 ; £36,560 debentures in ditto, £34,916 ; debentures in Rhodesia Railways, Limited 
(at par), £10,000; other investments, £11,952; sundry creditors, £12,450. Voting power, 
one vote for every share. Director’s qualification, 200 shares. Transfer form, common; 
fee, 2s. 6d. per deed. Telegraphic address, Punicial, London. Telephone number, 159 
London Wall. Latest price, %. 


Anglo-French Nickel Company, Limited.—Directors: A. Vickers (Chairman), J. A. 
Clark, A. F. Eden (Managing Director), Sir J. St. George, Bart., and Capt. T. J. Tresidder, 
C.M.G. Secretary: W. Barber. Office: 32, Victoria Street, S.W.—The company was 
registered June 16, 1899. The authorised capital is £520,000 in shares of £1, £15,000 
being in 5 per cent. non-cumulative preference shares, ranking also for priority as to 
capital, and £505,000 in ordinary, and all the preference and £50,007 of the ordinary shares 
have been subscribed and paid up, all the ordinary except seven having been issued credited 
as fully paid. The company being a private concern, reports are not obtainable, but 
this information has been officially revised. Voting power, one vote for every share. 
No special qualification for directorship. ‘Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Cobalt, Swansea. 


Anglo-French Quicksilver and Mining Concession (Kwei-Chau Province) of China, 
Limited.— Directors : C. J. Buckland (Chairman), 8. W. Ford, and Lt.-Col. Sir G. Smith, 
K.C.M.G. Secretary: H. A. H. Russell. Office: Capel House, New Broad Street, E.C.— 
The company was registered March 7, 1906, in reconstruction of a company of similar titl: 
registered March 10, 1899, to acquire~quicksilver mines at Wen-Shan Chiang, in tie 
Kwei-Chau province of China, the concession also giving the right to the control and 
working of all quicksilver, coal and other mines in the province, and of the existing 
smelting works at Tsing-Ki. The authorised capital is £310,000 in shares of £1, of 
which £100,311 has been subscribed, and £97,803, or 19s. 6d. per share called up, the 
shares having been issued with 17s. 6d. credited as paid. The accounts are to be 
made up annually to December 31. At the Wen-Shan Chiang mines two furnaces 
are at work producing quicksilver, and it is proposed to open up other quicksilver mines in 
the province. Voting power, one vote for every share. Director’s qualification, 250 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Analysions, London. Telephone 
number, 3172 Wall. 


Anglo-French Ticapampa Silver Mining Company, Limited.—Directors: P. L. H. 
Dubois (President), W. J. Cousins, Baron J. De Catelin (Managing Director), R. De Thezillat, 
P. Dunant, L. Jumentier, C. Ledoux, E. Quellennec, and P. G, Reumaux (all except two 
being resident in France). Secretary: A. Dangerfield. Office: 56, Cannon Street, E.C.— 
The company was registered December 10, 1903, to acquire a mining property known as 
the Compagnie Miniére de Ticapampa, situate in the Province of Huaras, Peru. The 
authorised capital is £100,000 in shares of £1, all of which has been subscribed and called 
up, 10,000 shares having been issued in 1906 at a premium of 16s. per share. The accounts 
are made up annually to December 3], and submitted in May. The first dividend was 
6 per cent. paid for 1905; and for 1906 the distribution was 7 per cent. Reserve funds, 
118,481 francs ; carried forward, 50,000 francs. Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Mollify, London. Telephone number, 5150 Bank. 


Anglo-Siberian Company, Limited.— Directors: T. B. Reynolds (Chairman), C. F. H. 
Leslie, S. G. Sheppard, and A. J. H. Smith. Secretary: J. Owler. Office: 5, Fenchurch 
Street, E.C.—The company was registered December 6, 1906, to acquire mineral properties 
in Russia. The authorised capital is £120,000 in shares of £1, all of which has been 
allotted, and £80,000 paid up, 20,000. shares being fully paid and 100,000 having 12s. 
per share paid, The accounts are to be made up annually to December 31, Voting power, 
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one vote for every share. Director’s qualification, 250 shares. ‘Transfer form, common}; 
fee, 2s. 6d. Telegraphic address, Sibirski, London. Telephone number, 1053 Avenue 
(four lines). 

Anglo-Spanish Copper Company, Limited.—Directors: J. S. H. Bonner, M.P., A. C. 
Claudet, A. Johnston, Hon. L. Holland, A. W. Morrice, J. E. Riley, A. Taraua, 
L. Weiller, and M. Yglesias. Secretary: W. Bramall. Office: 529-531, Salisbury House, 
E.C.—The company was registered January 9, 1907, to acquire the lease in perpetuity of a 
copper and sulphur property, situated in the province of Huelva, Spain, about 444 acres 
in extent. The authorised capital is £300,000 in shares of £1, of which £255,000 has been 
subscribed, and £210,000 paid up, 165,000 shares, issued to the vendors, being fully paid, 
and 90,000 shares having 10s. paid. A good deal of development work had been done on the 
properties before they were taken over, and in addition to the shares as above the vendors 
received £5,500 in cash. Development work is still proceeding. Voting power, one vote 
for every share. Director’s qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. 
Telephone number, 7727 London Wall. 


Anglo Westphalian Copper Company, Limited.—Directors: F. Binhold, Jun. 
(Neheim, Prussia) and P. G. H. Carvill. Secretary: A. W. Johanning. Office: 9, 
St. Mildred’s Court, E.C.—The company was registered August 29, 1904, to acquire 
mining concessions, covering a total area of 847,627 square metres, situated in Rhenish 
Prussia. The authorised capital is £100,000 in shares of £1, of which £67,507 has been 
subscribed and called up. Development work is proceeding. The total purchase con- 
sideration was £1,500 in cash and £56,000 in shares. No report has yet been received, but 
this notice has been officially revised. Voting power, one vote for every share. Transfer 
form, common; fee, 2s. Gd. Telegraphic address, Tractasset, London. Telephone number, 
9613 London Wall. 


Ankobra (Taquah and Abosso) Development Syndicate, Limited.—The assets have 
been sold to the Taquah and Abosso Gold Mining Company (1900), Limited. 


Anona Mining and Mahogany Company, Limited.— Directors: J. Irvine (Chairman), 
J. EK. F. Aylmer, T. C. Hallamore, and T. Smethurst. Secretary: J. C. Hose. Office: 4, 
Bishopsgate Street Within, E.C.—The company was registered March 6, 1895, to acquire lease- 
hold properties in the Wassau, Dixcove, and Appalonia districts of the Gold Coast Colony, and 
options over other properties have been obtained. The authorised capital is £50,000 in 
shares of £1, of which £22,000 has been subscribed and paid up. The accounts are made 
up annually to December 31. Scarcely any work is being done, and it is proposed as 
opportunity offers to transfer properties to subsidiary companies. Cash balance at 
December 31, 1905, £34; sundry debtors, £478; calls in arrear, £141; sundry creditors, 
£2,326. No later report has been received, but this notice has been officially revised. 
Voting power, one vote for every share. Director’s qualification, must be a share- 
holder. Transfer form, common ; fee, 2s. 6d. 


Antenior (Matabele) Gold Mines, Limited.— Directors : G. Forbes (Chairman), J. Eustace, 
H. W. Fox (representing the British South Africa Company), and G. 8S. D. Forbes, 
D.S.O. (Managing Director). Secretary: A. W. Bird. Office: 2, London Wall Buildings, 
E.C.—The company was registered March 2, 1896, to acquire 95 claims situated in the 
Gwanda district of Matabeleland. The authorised capital is £150,000 in shares of £1, of 
which £124,442 has been subscribed and called up. There are also 6 per cent. debentures 
for £12,915. The accounts are made up annually to June 30, and submitted in January. 
Owing to the scarcity of water and other reasons the mill was shut down in June, 1902, 
and crushing was not resumed until December, the yield of gold by June 30, 1903, being 
£26,644, while the debit was increased from £9,525 to £9,727. In 1903-4 the mill ran for 
nine months, crushing having been temporarily suspended, owing to shortage of native 
labour, and the bullion obtained realised £30,812, and the debit balance brought forward was 
reduced to £8,710; in 1904-5 the proceeds of bullion were £31,336, and a profit of £4,166 
was realised, reducing the debit balance to £4,543; and in 1905-6 the proceeds of bullion 
were £39,664, and the debit brought forward was converted into a credit of £6,332, after 
writing off depreciation and mine redemption. Cash balance at June 30, 1906, £15,818 ; 
ore and bullion on hand, £3,387; sundry debtors, £666; sundry creditors, £2,294. Voting 
power, one vote for each share. Director’s qualification, 250 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Groundwork, London. Telephone 
number, 1714 London Wall. Latest price, 1s. 


Apex Mines, Limited.— London Committee: S. Brailsford, S. H. Farrar, A. O. Julius, 
Adml. Sir A. H. Markham, K.C.B., and E. Wagg. London Secretary: J. H. Clark. London 
Agent : Anglo-French Exploration Company, Limited. Zondon Office: 208-224, Salisbury 
House, E.C. Head Office: Johannesburg, South Africa.—The company was registered in 1893, 
under the laws of the Transvaal, to acquire a property, 7,560 acres in extent, on the farm 
Rietfontein. A shaft is being sunk on to the main reef, a portion of the estate has been 
planted with trees, and a colliery has been opened up, now producing about 24,500 tons a 
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month. The authorised capital is £150,000 in shares of £1, of which £148,931 has been 
subscribed and called up. 

The accounts are made up annually to December 31, and submitted in Johannesburg in 
March. The first dividend was 15 per cent. declared in June, 1902, and the next was 20 
per cent. declared in April, 1904, another 20 was declared in April, 1905, 223 per cent. in 
March, 1906, 224 per cent. in December, 1906, and 10 per cent. in June, 1907. Reserve 
fund at December, 31, 1906, £71,419, being profit on shares realised ; credit to profit*and 
loss, £16,748. Cash balance on December 31, 1906, £78,588; sundry debtors, £22,285; 
sundry creditors, £39,009, including £33,509 for the dividend declared in December, 1906. 
A register of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. 
per transfer of 109 shares or part of 100. Dividend warrants are received by shareholders 
on the London register about six weeks after declaration. Telephone number, 159 London 
Wall. Latest price, 3,3. 

Appankran Consolidated Mines, Limited.—Directors: G. Macdonald and 8S. Peck. 
Secretary: A. H. Hawke. Office: 96, Victoria Street, S.W.—The company was registered 
February 10, 1903, to acquire leases of properties in the Wassau district of the Gold 
Coast Colony. The authorised capital is £150,000 in shares of £1, of which £130,307 
has been subscribed, and £120,182 called up, 100,000 shares having been allotted fully 
paid to the vendors, 15,307 being fully called up, and 15,000 having 7s. 6d. called 
up. No report has yet been received, but this notice has been officially revised. Voting 
power, one vote for every share. Director's qualification, 100 shares, to be acquired 
within two months of appointment. Transfer form, common; fee, 2s. 6d. per deed. 
Telephone number, 305 Westminster. 

Appantoo Mines, Limited.— Directors: A. Angeli, E. W. Janson, Col. F. P. Lousada, 
and T. J. Seel. Secretary: J.Coltman. Office: 19, St. Swithin’s Lane, E.C.—The company 
was registered December 29, 1900, to acquire leasehold properties in the Prestea district of 
the Gold Coast Colony. The authorised capital is £250,000 in shares of £1, of which £200,000 
has been issued and cailed up. No work is now in progress. Two portions of the property 
have been sold to the Prestea Block A, Limited, for 100,000 fully-paid shares of £1 in that 
company. Cash balance at October 31, 1904, £1,400 ; sundry debtors, £7,246; shares and 
interests in other companies at cost, including 50,000 fully-paid shares received in respect of 
properties sold, £64,290 ; loans to another company, £3,489; sundry creditors and loans, 
£44,681—included in the last-mentioned amount is about £41,000 advanced to the company, 
part of a loan of £50,000 arranged for at 5 per cent., the whole of which has been repaid. 
No later report has been received, but this notice has been officially revised. Voting 
power, one vote for every share. Director’s qualification, 250 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Approbo, London. Latest price, 2s. 

Aragon Copper Mines, Limited.—Directors: A. Bonna (Paris), G. de Fontenilliat 
(Paris), A. L. Lanseigne (Secretary), and J. D. O’Brien. Office: 12, Lime Street, E.C.— 
The company was registered October 30, 1903, as the Rio Grio District Copper Company 
(Tobed and Codos Exploration), Limited, to acquire mines in the Province of Zaragoza, 
Spain, and in January, 1907, the name was changed as above. The authorised capital is 
£130,000 in shares of £1, and to December 31, 1906, £99,297 had been allotted and called 
up, including 96,000 shares issued fully paid to the vendors. The accounts are made up 
annually to December 31. No information is obtainable from the company. Voting 
power, one vote for every share. Director’s qualification, 10 shares. Transfer form, 
common ; fee, 2s. 6d. 

Aramecina Gold and Silver Mining Company, Limited.— Directors: O. Wethered 
(Chairman and Managing Director), H. C. Godtray, and W. Wethered. Secretary: H. 8. 
Headington. Office; 28-9, St. Swithin’s Lane, E.C.—The company was registered Sep- 
tember 12, 1889, to acquire a property, about 16,000 acres in extent, in Honduras. In 
1904 each £1 share was subdivided into four, and the authorised capital is £225,000 
in shares of 5s., £175,000 being in ordinary shares and £50,000 in preference. The 
preference shares are entitled to receive all the net profits until they shall have been paid 
in all dividends amounting to 100 per cent., after which all distinction between the 
two classes is to cease. Of the preference capital £27,813, and of the ordinary £160,000 
have been subscribed, and all the preference and 600,000 of ordinary are fully paid up, 
and 40,000 ordinary have £4,813 paid thereon. The accounts are made up annually to 
June 30. The first and only dividend paid was 10 per cent. on the preference shares in 
December, 1902. Operations are mainly with a view of opening up fresh ground. No 
report has recently been issued, but this notice has been revised officially. Voting power, 
one vote for every ordinary or preference share. Director’s qualification, £500 of shares, 
ordinary or preference. Transfer form, common; fee, 2s. 6d. Telegraphic address, Codi- 
fied, London. Telephone number, 166 Bank. 

_ Argo Transportation and Tunnel Company, Limited.—Directors: F. Hargreaves, 
J. R. Hutchison, F. A. Schirmir, and D. G. Spiro. Secretary: J. C. E. Gillham. Office: 
3-4, Great Winchester Street, E.C.—The company was registered November 29, 1905, in 
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reconstruction of the Argo Tunneland Mining Company, Limited, registered March 10, 1899. 
The object is to construct—through an American concern, all the capital of which is held by 
the English company—a tunnel four miles in length through the mountain between Idaho 
Springs and Central City, Gilpin County, Colorado, U.S.A., and to acquire mining locations 
on the line of the tunnel, and sites suitable for stamp mills, with water rights. The 
authorised capital is £150,000 in shares of 10s., of which £184,504 has been subscribed and 
called up, the shares having been allotted with 7s. credited as paid. The accounts are to 
be made up annually to December 31. The tunnel is being constructed. Voting power, 
one vote for every share. Director’s qualification, 400 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Manyways, London. Telephone number, 498 London Wall. 


Argonauts, Limited.— Directors: A, G. Meissner (Chairman), G. W. Brown, and W. 
Thompson. Secretary: 8. A. Cobbett. Office : 14, Devonshire Square, E.C.—The company 
was registered March 28, 1895, and acquired perpetual diamond-mining rights over the Pniel 
estate, in Cape Colony, which rights were disposed of in December, 1906, to the Pniel 
Diamond Mining Company, Limited, for £20,000 in cash and £100,000 in fully-paid shares. 
The authorised capital is £75,000 in shares of £1, of which £64,916 has been allotted and 
called up. There are also debentures for £4,400. The accounts are made up annually to 
September 30, and submitted in January. Cash balance at September 30, 1906, £22; 
sundry debtors, nil; sundry creditors and loans, £8,835. Voting power, one vote for every 
share. Director’s qualification, 100 shares. Transfer form, common; fee, 1s. Tele- 
graphic address, Cazique, London. Telephone number, 9684 London Wall. 

Arizona Consolidated Copper Mines, Limited.— Directors: J. H. Hosking, Hon. H. A. 
Stanhope, and E. Von Schneidau. Secretary: W. Fairhall. Office: Throgmorton House, 
Copthall Avenue, E.C.—The company was registered June 17, 1899, and has acquired three 
copper mines, about 63 acres in extent, situate at Clifton, Graham County, Arizona, U.S.A., 
together with a mill site on the San Francisco River. The authorised capital is £150,000 
in shares of £1, of which £135,000 was issued fully paid to the vendors, who provided the 
company with £10,000 working capital in consideration of the right, expiring on December 
14, 1907, to call 7,500 shares at £1 5s. and 7,500 shares at £1 10s. Development work is 
proceeding. ‘No accounts have yet been issued, but this information is official. Voting 
power, one vote for every share. Director’s qualification, 100 shares, Transfer form, 
common ; fee, 2s. 6d. Telephone number, 1415 London Wall. Latest price, 4. 


Arizona Copper Company, Limited.—Directors: J. Gill (Chairman), P. Dickson, Col. 
J. B. Harvey, J. G. Hopkins (U.S.A.), A. M’Nab, G. Readman, Lord Salvésen, and 
J. Wilson. Secretary: W. E. Miller. Office: 29, St. Andrew Square, Edinburgh.—The 
company was registered August 5, 1884, toacquire the properties (including the Arizona and 
New Mexico Railroad) of a company of the same name registered August 11, 1882. The 
issued capital is as under :— 


£175,210 Five per cent. terminable debentures, issued in 1902 and 1903, to take the 
place of a previous issue of debenture stock, the terminable deben- 
tures being offered to the debenture stockholders in exchange for 
their stock. The debentures are of £10 and multiples, have 
interest payable at Whitsunday and Martinmas, and are repayable 
at Whitsunday, 1912, with the option to the company to repay them, 
(now) at any time, on six months’ notice. 
£40,000 A preference shares of 5s. with nothing called, but £7,480 paid in 
advance. These shares receive a cumulative dividend of J0 per cent. 
per annum, but interest at the rate of 5 per cent. per annum on the 
amount not paid is deducted. Arrear dividends, as well as the amount 
which may be paid up on the shares, have a priority over the prefer- 
ence stock in the event of winding-up and the return of capital. 
£316,530 Preference stock, ranking for cumulative dividends of 7 per cent. per 
annum, The amount authorised is £320,000. 
£316,530 Preferred ordinary shares of 5s., fully paid. ‘The shares were formerly of 
£1 each, but in 1904 each share was subdivided into four. These 
shares rank after the preference stock for 10 per cent. dividends 
(non-cumulative), and participate pro rata with the deferred ordinary 
in surplus profits after payment of 10 per cent. on both classes. The 
amount authorised is £320,000. 
£63,444 Deferred ordinary shares of 5s., fully paid. The shares were formerly of 
£1 each, but in 1904 each share was subdivided into four. These 
shares are entitled to dividends of 10 per cent. per annum (non- 
cumulative) after payment of the preferred ordinary dividend, any 
surplus profits remaining to be divided pro rata amongst the preferred 
and deferred shares. The total authorised of these shares is £75,000. 
The accounts are made up annually to September 30, and submitted in February 
or March, but an interim report is issued in July. For 1900-1 each preferred and deferred 
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ordinary share of £1 received 16s. 6d., for 1901-2 9s. 6d., and for 1902-3 12s. ; for 1903-4 3s, 
per 5s. share was paid; for 1904-5, 3s, 9d. ; and for 1905-6, 5s. 3d. Reserve fund, £387,306 ; 
carried forward, £11,508. On account of 1906-7 2s. 3d. per share of 5s. was paid on the 
preferred ordinary and deferred ordinary in July, 1907. Cash balance at September 30, 
1906, £8,420; sundry debtors, £89,539, copper bullion, &c., on hand, £333,152; sundry 
creditors, interest accrued, and accrued dividends on preference shares, £119,332. The 
dividends on the A preference shares and the preference stock are paid half-yearly. 

Voting power, one vote for every 5 A preference shares, one for every £2 of preference 
stock, one for every four preferred ordinary shares, and one for every four deferred ordinary 
shares. Director’s qualification, £800 of shares or stock other than A preference shares. 
Transfer form, common; fee, 2s. 6d. per deed. Holders of preferred ordinary and deferred 
ordinary shares may have their registered shares exchanged for share warrants to bearer (of 
20 and 100 shares) on payment of the stamp duty of 14 per cent. and a fee of Is. per share 
warrant, and holders of share warrants may exchange for registered share certificates on 
payment of a fee of 2s. 6d. Telegraphic address, Arizona, Edinburgh. Telephone number, 
1326, Edinburgh. The deferred and preferred shares are quoted in the official list. Latest 
prices—deferred, 2; preferred, 25. 


Arnheim’s Land Exploration Company, Limited.—Managing Director and Acting 
Secretary: H. 8. Norris. Office: 6, Great Winchester Street, E.C.—The company was 
registered May 20, 1899, to acquire Crown leases over an area of nearly 4,000 square miles, 
situated in the district known as Arnheim’s Land, in the Northern Territory of South 
Australia, together with exclusive licences (renewable annually) conferring the right to 
search for metals and minerals over all but 300 square miles of the property. The 
authorised capital is £100,000 in shares of £1, £20,000 being in priority shares, and 
£80,000 in ordinary shares. The ordinary shares are to receive no dividend until the 
priority shares shall have received in all 100 per cent., and until this shall have been paid the 
priority shares have a priority as to capital as well as dividend to the extent of the sum 
remaining unpaid, and subsequently all the shares are to rank equally. Of the priority 
capital, £4,292 has been subscribed and called up, and all the ordinary shares were issued as 
fully paid to the vendors, these representing the total purchase consideration. No work is 
proceeding. No report has yet been issued, but this notice has been revised officially. 
Voting power, one vote for every share. Director’s qualification, £100. Transfer form, 
common; fee, 2s. 6d. 


Arnoya Mining Company, Limited.— Directors: J. T. Westcott (Chairman), F. T. 
Fisher, J. R. Lowndes, O. F. Viola, and B. B. Waller. Secretary: D. Beech. Office: 30, 
Moorgate Street, E.C.—The company was registered March 12, 1907, to acquire tin mining 
properties, of a total area of 550 hectares, situated near Ribadavia, in the province of 
Orense, Spain. The authorised capital is £400,000 in shares of £4, of which £337,200 has 
been subscribed, and £84,300, or £1 per share, called up. Development work 4s proceeding, 
as well as the installation of machinery for the treatment of the metal. Voting power, 
one vote for every share. Director’s qualification, 25 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Balancing, London. Telephone number, 2084 London Wall. 


Aruba Gold Concession, Limited.— Directors: H. F. Monro (Chairman), R. Nesham 
(Deputy-Chairman), W. H. Haughton, F. Taylor, and E. Turk. Managers: John 
Taylor and Sons. Secretary: W. F. Garland. Office: 5-6, Queen Street Place, E.C.— 
The company was registered December 16, 1899, to acquire from the Aruba Island 
Gold Mining Company, Limited, a concession granted by the colonial government of 
the Dutch colony of Curacoa for the exclusive right to the exploration of gold, silver, and 
copper in the north-western portion of the island of Aruba, West Indies. The area covered 
by the concession is about 37 square miles; the concession is for a period of forty years from 
July 1, 1900, at a yearly duty of about £300, while the government is to receive 
one-fourth of the net. profits after allowing for interest on the capital at.the rate of 
6 per cent. per annum. The authorised capital is £250,000 in shares of £1, of which 
£18,608 has been issued in fully-paid 10 per cent. non-cumulative preferential shares, 
ranking also for one half the profits in excess of the preferential dividend, these shares 
forming part of a total of £60,000; and £123,000 in fully called ordinary shares. The 
accounts are made up annually to December 31, and submitted in June. Development is 
now proceeding ; a ten-stamp battery commenced operations in August, 1903, and another 
ten-stamp battery commenced work in November, 1904. The mill was closed down 
temporarily in July, 1905, and crushing was not resumed until May 1, 1906. To December 
31, 1903, the sales of gold realised £2,490; in 1904, £13,109; in 1905, £15,007; and 
in 1906, £10,519, while the total outlay on mining, milling, and administration was 
£16,807, and £2,921 was expended on buildings, machinery, and plant. From January 1 
to September 30, 1907, the yield of gold was £17,403. Cash balance at December 31, 1906, 
£992; gold on hand, £2,263; sundry debtors, £464; sundry creditors and loans, £8,267. 
Voting power, one vote fer every share. Director's qualification, 250 shares. Transfer 
form, common; fee, 2s, 6d, Telephone number, 859 Bank, 
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Ashanti and Gold Coast United, Limited.— Directors: E. Edeveain and H. G. Naylor- 
Claydon. Secretary: A. J. Clarke. Office: 14, Queen Victoria Street, E.C.—The company 
was registered December 24, 1900, and holds interests in various concessions in West 
Africa. The authorised capital is £36,000 in shares of £1, of which £22,583 has been 
subscribed and paid up, including £10,000 issued in full payment for the properties. The 
company has grauted options of purchase as regards some of its interests, whilst other 
properties in which it holds interests are being developed. No report has yet been received, 
but this notice has been officially revised. Voting power, one vote per share. No special 
qualification for directorship. Transfer form, common ; fee, 2s. 6d. 


Ashanti Consols, Limited.—Directors: G. Edwards (Chairman), E. H. Byas, and 
Hon. C. W. Ponsonby. Secretary: H. E. Ashby. Office: 18, Southampton Street, 
Holborn, W.C.—The company was registered February 22, 1900, and acquired options 
on concessions in the Gold Coast Colony and Ashanti. In 1905 1s. per share of paid-up 
capital was written off, and the liability on the issued shares was reduced by 15s., the 
authorised capital being now £192,500 in shares of 5s., of which £102,500 has been 
subscribed, and £83,708, or 4s. 1d. per share, called up. The last accounts were for the 
eighteen months to April 30, 1907, and were submitted in July, 1907. The only dividend 
so far paid is 2s. 6d. per share in respect of the period to April 30, 1901. The company 
is now doing very little work itself, but holds interests in other companies, especially the 
Surinam Gold Concessions, Limited. During the period of eighteen months to April 39, 
1907, there was a loss on investments, &c., of £24,418, and a debit balance of £11,954 
brought forward was increased to £37,673. Cash balance at April 30, 1907, £239; invest- 
ments, £44,680; sunary debtors, £8; calls in arrear, £1,234; sundry creditors, £128. 
Voting power, one vote for every share. JDirector’s qualification, 4,000 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Olberas, London. Telephone number, 
3017 Gerrard. Latest price (4s. 1d. paid), 3s. 9d. dis. 


Ashanti Gold Coast Acquisitions Company, Limited.— Directors: S. R. Bastard and 
T. T. Cowell. Secretary : A. J. Culley. Office: 3, Salters’ Hall Court, E.C.—The company 
was registered May 16, 1899, to acquire properties, of an area of about 2,200 fathoms, 
situated near Tarkwa, West Coast of Africa. The authorised capital is £10,000 in shares of 
£1, all of which has been subscribed and paid up. Portions of the properties have been sold, 
400 fathoms having been disposed of to the Wassau Extended Gold Mines, Limited, for 
80,000 fully-paid shares and a cash consideration, 400 fathoms to the Tarkwa Main Reef, 
Limited, for 100,000 fully-paid shares and £10,000 in cash, and 600 fathoms to the Wassau 
Central Banket Gold Reef, Limited, for £100,000 in cash or shares, and the company now 
owns an area of 500 by 400 fathoms, the titles of which, however, are in dispute, and 
no operations are in progress. No report has yet been* received, but this information is 
official. Voting power, one vote for every share. Director’s qualification, 100 shares. 
‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Verdict, Loudon. 

Ashanti Gold Concessions Syndicate, Limited.—Directors: R. Bain, R. Macpherson, 
and R. R. Nutt. Secretary: J. F. Copeland. Office : 30-31, St. Swithin’s Lane, E.C.—The 
company was registered October 30, 1900, and, in addition to options on properties in the Gold 
Coast Colony, has acquired properties of 50 square miles in Dengiasi, and 10 square miles in 
Adansi. The authorised capital is £10,000 in shares of £1, all of which has been sub- 
scribed and paid up. The accounts are made up annually to September 30, and submitted in 
October. No report has yet been received, but this information is official. Voting power, 
one vote for every share. Director’s qualification, 100 shares. Transfer form, common; 
fee, 2s. 6d. Telegraphic address, Soliciteis, London. Telephone number, 7461 London Wall, 


Ashanti Goldfields Auxiliary, Limited.—Directors: Lord Oranmore and Browne 
(Chairman), W. W. Berry, R. W. Dibdin, Hon. C. W. Ponsonby, and A. M. Samuel. 
Secretary: B. Humphreys. Office: 7, Southampton Street, Holborn, W.C.—The company 
was registered December 18, 1902, to acquire leases of properties in Ashanti. The 
authorised capital is £350,000 in shares of £1, of which £160,000 was allotted fully 
paid to the vendor company (the Ashanti Goldfields Corporation, Limited), and £138,861 
has been subscribed and called up. The accounts are made up annually to December 31, 
and submitted about November. The properties are largely alluvial, and five dredgers are 
now working on the river Ofin; during the year 1904 gold to the value of £6,194 was 
obtained; in 1905 £13,458; and in 1906, £12,766, and after charging administration 
expenses a debit balance of £5,163 was carried forward. In view of the fact that 
under the goveinment ordinances of Ashanti and Gold Coast Colony no one company can 
hold more than 20 square miles of concessions, the Ashanti Goldfields Auxiliary has trans- 
ferred to subsidiary companies large portions of the properties acquired, hclding the entire 
issued capital in such companies. At December 31, 1906, the cash balance was £4,500 ; 
bullion in transit, £1,249; sundry debtors, £219; calls in arrear (£5,383 since received), 
£7,778 ; sundry creditors, £6,142. Director’s qualification, 200 shares, to be acquired 
within two months of appointment. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Downstream, London. Telephone number, 2692 Gerrard. Latest price, 1s. 3d. 
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It is proposed to subdivide each of the existing £1 shares into two shares of 10s. each ; 
as regards the shares publicly held, such shares of 10s, are to be divided equally into two 
classes—ordinary and deferred, while as regards the 159,658 £1 shares held by the 
Ashanti Goldfields Corporation, Limited, of the resulting 219,316 shares of 10s., 176,250 are 
to become deferred (which shares are to be placed at the disposal of this company under 
agreement with the Ashanti Goldfields Corporation) and 143,066 ordinary. The ordinary 
shares are to rank first for non-cumulative dividends of 10 per cent. per annum, and of any 
surplus remaining one-half is to go to the ordinary, and one-half to the deferred. It is also 
proposed to change the name of the company to Ashanti Rivers and Concessions, Limited. 


Ashanti Goldfields Corporation, Limited.— Directors : Earl of Bessborough (Chairman), 
G. Edwards (Deputy-Chairman), E. H. Byas, and J. Colman. Secretary and Manager: 
C. W. Mann. Office: 6, Southampton Street, Holborn, W.C.—The company was registered 
May 25, 1897, to acquire properties, 100 square miles in extent, situated 125 miles 
by railway from Sekondi. In 1904 each share of £1 was divided into five shares of 4s., and 
the authorised capital is £250,000 in shares of 4s., 'of which £155,000 has been sub- 
scribed and called up. In July, 1905, an issue was made at par, of £80,000 7 per cent. first 
mortgage registered debentures of £50 each, part of a total authorised of £100,000; the 
debentures are secured by a specific charge on the company’s lands in Ashanti, have interest 
payable January 1 and July 1, and holders have the right, at any time before the debentures 
have been actually paid off, to exchange into fully paid shares, at the rate of 40 shares for 
each debenture, and the company is to have the right at any time to pay off any of the 
debentures, on giving six months’ notice, at a premium of 5 per ecent., and, moreover, 
after July 1, 1909, each debenture holder is to have the right, by giving six months’ notice, 
to have his debentures paid off at par. 

The accounts are made up annually to June 30, and submitted in December. In 
September, 1900, the first dividend of 25 per cent. was paid, and further dividends 
of 25 per cent. each were distributed in December, 1900, and March, June, Septem- 
ber, and December, 1901. Owing to a native rising, and consequent delay in completion of 
certain development works, there was then no distribution until February, 1903, when 25 per 
cent. was paid, and similar distributions were made in August, 1903, and December, 1903 ; 
the next dividend was 10 per cent. paid in April, 1907, and 10 per cent. was paid in 
August, 1907. The value of gold recovered in the year to June 30, 1900, was £32,964, in 
1900-1 £17,977, in 1901-2 £26,858, in 1902-3 £115,834, in 1903-4 £161,099, in 1904-5 
£175,989, in 1905-6 £131,345, and in 1906-7, £188,528. At June 30, 1904, there was a 
debit to profit and loss of £4,324, which in 1904-5 was converted into a credit balance of 
£21,236; in 1905-6 the credit balance was reduced to £1,691, after writing off £60,000 
representing the face-value loss on Ashanti Sansu Mine shares, arising out of the 
reconstruction of that company. Cash balance on June 30, 1906, £25,442 ; gold in transit, 
£10,659 ; shares in the Ashanti Goldfields Auxiliary, Limited, 159,658 (fully paid), at cost 
of £71,304 ; 100,000 shares in the Sansu Mine, Limited, at par £50,000; sundry debtors, 
£7,570; sundry creditors, £34,529. Voting power, one vote for every share. Director’s 
qualification, 2,500 shares. ‘Transfer form for shares and debentures, common; fee, 
Ys. 6d. Telegraphic address, Aurifer, London. Telephone number, 3330 Gerrard. 
The debentures are quoted in the official list. Latest prices—shares, 9s. 6d. ; debentures, 90. 

Ashanti Gold Trust, Limited.— Directors: E. Davis, E. W. Janson, and P. C. Tarbutt. 
Secretary : J. Coltman. Office: 19, St. Swithin’s Lane, E.C.—The company was registered 
July 2, 1900, to acquire the lease of a concession in the district of Western Akim, Ashanti, 
West Africa. The authorised capital is £100,000 in shares of £1, all of which has been 
issued, and £90,625 paid up, 75,000 shares issued to the vendors, being fully paid, 
and 25,000 having 12s. 6d. paid. Some prospecting work has been done, and the com- 
pany holds 30,000 fully-paid shares in the Bipposu Mines, Limited. No accounts have 
recently been issued, but this notice has been revised officially. Voting power, one 
vote for every share. Director’s qualification, 250 shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Ovated, London. 

Ashanti Lands, Limited. — Directors: Sir J. Bramston, G.C.M.G. (Chairman), 
C. Balser (Brussels), F. V. Marment, G. W. Neville, G. T. Symons, and Col. 
A. Thys (Brussels). Secretary: W. J. Webb. Office: 18, Leadenhall Street, E.C. 
—The company was registered April 7, 1900, to deal with mining properties in West Africa, 
and in 1905 absorbed the Ashanti Company, Limited. The authorised capital is £250,000 
m shares of £1, of which £152,222 has been subscribed and called up. The accounts are 
made up annually to June 30, and submitted in December. No dividend yet. The 
company has a large holding of shares in the Akrokerri (Ashanti) Mines, Limited; very 
little work is being done on the company’s own properties. Debit to profit and loss at June 
30, 1906, £36,558. Cash balance at June 30, 1906, £1,657 ; investments at cost or under, 
£119,277; sundry debtors, £44; sundry creditors and loan, £11,361. Voting power, one 
vote for every share, with a maximum of 5,000 votes. Director’s qualification, 1,000 shares, 
Transfer form, common ; fee, 2s. 6d. Telephone number, 2678 Avenue. Latest price, 1s. 
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Ashanti Mines, Limited.—Being wound up. Liquidator : W. H. Walker, 42, Castle 
Street, Liverpool. 

Ashanti Quartzite Gold Mining Company, Limited.— Directors: W. A. Bennett, 
S. Caldwell, R. J. L. Price, and J. L. Williams. Secretary: A. J. Coldwells. Office: 
Blomfield House, E.C.—The company was registered February 22, 1905, and acquired 
properties, five square miles in extent, situate in the Atchima district, Ashanti; while in 
1906 the London Ashanti Gold Mining Company, Limited, was absorbed, that company 
then owning four properties, of an area of approximately 5 square miles each, at 
Isansi, 18 miles south west of Kumassi, Ashanti. The authorised capital is £50,000 
in shares of 4s., of which £42,857 has been subscribed and called up; included in this 
statement are shares for £14,500 which have been surrendered to the company and placed 
in the hands of trustees to form a reserve fund. The shares were originally of £1 each, 
but in November, 1906, they were sub-divided into denominations of 4s. Development work 
is proceeding, and trial crushings have been made with a five-stamp battery. No report 
has yet been received, but this notice has been revised officially. Voting power, one vote 
for every share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. 
Telephone number, 4053 Central. 

Ashanti Rivers and Concessions, Limited.—See Ashanti Goldfields Auxiliary, Limited. 


Ashanti Three Rivers Syndicate, Limited.— Directors: A. W. Cohen and J. W. Cohen 
(Managing Director). Secretary: G. F. Gibbons. Office: 11, Queen Victoria Street, E.C.— 
The company was registered February 12, 1901, to acquire interests in the Ivory and Gold 
Coast, and shareholdings in various companies; the Gold. Coast properties have been 
abandoned. The authorised capital is £12,000 in shares of 2s. 6d., of which £8,345 has 
been subscribed: and paid up, including 18,760 shares allotted at various premiums. No 
operations are proceeding. Amalgamation with other companies is contemplated. No 
report has yet becn received, but this information is-official. Voting power, one vote for 
each share. Director’s qualification, 160 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Afrigenex, London. Telephone number, 8487 Bank. 


Asia Minor Company, Limited.—Directors: T. Penn-Gaskell, F. J. Webb, and Adml. 
Woods Pasha. Secretary: C. L. L. Ramsay. Office: Suffolk House, E.C.—The 
company was registered November 12, 1896, and is a second reconstruction of the Asia 
Minor Mining Company, Limited, registered April 21, 1881, to acquire silver-lead bearing 
properties, situated in the province of Sivas, Asia Minor. The authorised capital is £90,000 in 
shares of 10s., and £61,500 has been issued and called up. There are also 10 per cent. debentures 
of £5 each for £9,715, issued at 80 per cent., with interest payable January 1 and July 1. 
The accounts are made up annually to December 31. The mines have been shut down, 
and no work is being done. No report has recently been received, but this notice has 
been revised officially. Voting power, one vote for every share up to 10, then one for every 

“additional 5 shares up to 100, and one for every 10 shares beyond. Director’s qualifica- 
tion, 200 shares, Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Transcend, London. . 

Asiakwa Hydraulicking and Mining Corporation, Limited.— Directors: G. Macdonald 
(Chairman) and W. H. Adams. Secretary: A. H. Hawke. Office: 96, Victoria Street, 
S.W.—The company was registered November 12, 1900, to take over from the Gold Fields 
of Eastern Akim, Limited, mining rights for a 99 years’ lease over a property about 21 
square miles in extent, situated in the province of Eastern Akim, Gold Coast Colony, 
West Africa. The authorised capital is £120,000 in shares of £1, of which £95,000 has 
been subscribed and called up. The accounts are made up annually to September 30, and 
submitted in March. ‘‘The hydraulicking plant has been supplied, and is at present all on 
the property. Itis -.tended to at once proceed with the erection of same. ‘This plant is 
capable of treating 1,200 cubie yards of gravel per day.” No report has recently been 
issued, but this notice has been officially revised. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 305 Westminster. 

Assin Fesu and Gold Coast Syndicate, Limited.— Directors: H. C. Walrond (Chairman), 
C. Chalupt (Paris), M. Lyon (Paris), and J. R. Murray. Secretary: H. J. Glynn. Office: 70, 
Gracechurch Street, E.C.—The company was registered May 11, 1901. The authorised 
capital is £30,000 in shares of £1, of which £16,900 has been subscribed, and £15,175 called 
up, 10,000 shares (issued to the vendors) being fully paid, and 6,900 having 15s. paid. 
The accounts are made up annually to June 30, and submitted in December. The company 
has acquired various properties and interests, some of which have been turned over to other 
companies in which shares are held. At June 30, 1905, there was a debit to profit and loss 
of £15,626; cash *alance at that date was £474; sundry debtors, nil; investments, £908 ; 
sundry creditors, #631. No later accounts have been issued, but this notice has been 
revised officially Voting power, one vote for every share up to a maximum of 
1,000 votes. Di-.ector’s qualification, 50 shares. Transfer form, common; fee, 2s, 6d. 
Telephone number, 4313 Avenue. 
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Associated Gold Mines of Western Australia, Limited.—Directors ; Capt. H. B. Hooper 
(Chairman), B. Brookman, A. H. Collier, B. C. Hinman, H. Landau, H. Simms, and J. 
Waddington. General Manager: G. M. Roberts. Secretary: R. Davidson. Office: 20, 
Copthall Avenue, E.C.—The company was registered December 19, 1894, and in the first 
instance acquired properties, covering an area of 194 acres, situated in the Coolgardie gold- 
fields, Western Australia, together with water rights; 78 acres are now owned. The 
authorised capital is £500,000 in shares of £1, of which £495,364 has been subscribed and 
called up. The accounts are made up annually to March 31, and submitted in July. For 
1897-8 4s. per share was paid ; for 1898-9, 3s. 6d. ; for 1899-1900, 4s. ; for 1900-1 and 1901-2, 
nil; for 1902-3, 2s. ; for 1903-4, 4s. 6d. ; for 1904-5, 2s. ; for 1905-6, nil ; for 1906-7, 2s. ; and 
on account of 1907-8 1s. per share was paid in November, 1907. Carried forward at March 
31, 1907, £16,696. In 1906-7 there was an expenditure on capital account of £50,563, while 
£71,996 was written off to revenue account for development, depreciation, &c. Portions of 
the properties were disposed of, and in December, 1895, a dividend of 20 per cent. was paid 
in shares of the Lake View South Gold Mine (W.A.), Limited ; in June, 1896, 20 per cent. 
in shares of the Lake View Extended Gold Mine (W.A.), Limited ; and in October, 1899, 
50 per cent. in shares of the Associated Northern Blocks (W.A.), Limited. In 1902-3 
the value of gold obtained was £227,500 ; in 1903-4, £297,680 ; in 1904-5, £292,337 ; in 1905-6, 
£235,326 ; and in 1906-7, £228,693. From April 1 to October 31, 1907, bullion to the value 
of £136,801 was obtained. At March 31, 1907, the cash balance was £2,896; sundry 
debtors, £20,807 ; Consols (at market value), £126,910; Associated Northern Blocks and 
other shares (at market price), £9,582; sundry creditors and loans (£15,000 since 
repaid), £25,948. Voting power, one vote for each share. Director’s qualification, 
100 shares. Transfer form, ordinary; fee, 2s. 6d. Telegraphic address, Assogomin, 
London. Telephone number, 1824 London Wall. Latest price, 33. 


Associated Northern Blocks (W.A.), Limited.—Directors: H. Landau (Chairman), B. 
Brookman, W. Clark, T. E. P. Gardner, Capt. H. B. Hooper, P. Ledoux, and J. 
Waddington. General Manager: G. M. Roberts. Secretary: R. Davidson. Office: 20, 
Copthall Avenue, E.C.—The company was registered August 24, 1899, to acquire from 
the Associated Gold Mines of Western Australia, Limited, four mining leases, known as 
Iron Duke, 49 E, 24 acres ; Iron Monarch, 52 EH, 24 acres; Medindie Hill, 53 E, 24 acres; 
Medindie Hill, East, 715 E, 6 acres, in all covering an area of 78 acres, and situated near 
Kalgoorlie, Western Australia. ‘The Iron Duke lease is being worked ; the other three 
leases were sold in April, 1903, to the Northern Blocks Syndicate, Limited, for 350,000 
fully paid 1s. shares, the company subscribing for the remainder of the syndicate shares 
(350,000) in cash; these subscribed shares were distributed as below, leaving the 350,000 
vendors’ shares still held. The authorised capital is £350,000 in shares of £1, all of which 
has been subscribed and called up. 

The accounts are made up annually to September 36, and submitted in January. The 
first dividend paid was 5s. in September, 1901,.and 5s. was paid in December, 1902, and 5s, 
in May, 1903, besides in May, 1903, 1s. per share in shares of the Northern Blocks Syndicate, 
Limited ; the next distribution was 3s. per share in January, 1905, being for the year 1903-4 ; 
in July, 1905, 2s. per share, and in January, 1906, 3s. per share were paid, both being for 
the year 1904-5; in July, 1906, 2s. per share and in January, 1907, 3s. per share were 
paid, both being for the year 1905-6; and in July, 1907, 2s. per share was paid on account 
of 1906-7. To September 30, 1904, the value ot gold obtained was £119,243 ; in 1904-5, 
£183,095 ; and in 1905-6, £184,618, there remaining as on September 30, 1906, a credit to 
profit and loss of £49,872, after deducting the dividend for the year. Reserve for con- 
tingencies, £11,331. In 1906-7 gold to the value of £173,032 was obtained. Cash balance 
on September 30, 1906, £1,319; loan against securities, £35,500; sundry debtors, 
£18,681; investments in Consols, Bank of England stock and Local Loans stock, £133,330 ; 
shares in the Northern Blocks Syndicate, Limited, at par, £17,500; sundry creditors, 
&c., £5,843. Voting power, one vote for every share. Director’s qualification, 250 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Avacha, London. 
Telephone number, 1324 London Wall. Latest price, +. 


Associated Queensland Mines, Limited.—Zondon Agent: Elmslie, Limited. London 
Secretary: J. E, Blake. London Office: 2, Broad Street Place, H.C. Head Office: 
Brisbane.—The company was registered November 17, 1903, under the laws of Queensland, 
and holds interests in various mining companies. The authorised capital is £25,000 in shares 
of 5s., of which £15,063 has been subscribed and paid up. The accounts are made up 
annually to December 31, and submitted in April. Dividends of 3d. per share each were 
paid in March, July, and November, 1904, and April and October, 1905—all in respect of the 
period to December 31, 1905—none since. Reserve fund at December 31, 1906, £258 ; carried 

-forward, £285. Voting power, one vote for each share. Director’s qualification, shares to 
the nominal value of £50. A register of shares is kept in London. ‘Transfer form in 
London, common; fee, 2s. 6d, Dividends are paid in London and Queensland as nearly as 
possible on the same dates, Latest price, 1s. 
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Associated Tamworth Mines, Limited.— Directors: H. G. M. Conybeare (Chairman), 
EK. R. Cummins, and R. Pearce. Secretary: D. B. Cotton. © Office: 38, Gracechurch 
Street, E.C.—The Tamworth Gold Mining Company, Limited, was registered February 15, 
1895, and in 1897 was reconstructed under the old title, while early in 1899 it was decided 
to again reconstruct, and the present company was registered February 10, 1899. The 
company owned the lease of a property, 24 acres in extent, situated three miles from 
Nundle, New South Wales, but the bulk of this has been given up, and the remainder is 
being worked on tribute; another property, 24 acres in extent, near the Township of 
Niagara, Western Australia, has been acquired, and steps are being taken to develop it. 
The authorised capital is £100,000 in shares of 5s., of which £69,342 has been subscribed, 
and £62,407, or 4s. 6d. per share, called up. The accounts are made up annually to 
September 30 in Australia, and October 31 in London, and submitted in December. Cash 
balance at October, 1905, £338; sundry debtors, nil; sundry creditors, £210. No later 
report has been received. Voting power, one vote for each share. Director’s qualification, 
800 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Barter, 
London. Telephone number, 10626 Central. 


Atbasar Copper Fields, Limited.—Directors: A. Fell, M.P. (Chairman), A. Davidson, 
D. J. Neame, Hon. E. W. Parker, and H. A. Scott. Secretary: J. A. Clark. Office: 
60, London Wall, E.C.—The company was registered November 28, 1906, to acquire a 
working option on copper-bearing claims, in extent about six miles by four miles, near 
Atbasar, Kirghiz Steppes, Siberia, together with an option over coal mines and silver lead 
mines in the district. The authorised capital is £250,000 in shares of £1, of which 
£175,007 has been subscribed, and £150,007 paid up, 125,007 shares being fully paid, 
and 50,000 having 10s. paid. Development work is proceeding. ‘The accounts are to be 
made up annually to December 31. Voting power, one vote for every share. Director’s 
qualification, 200 shares, except first directors. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Atbacofi, London. Telephone number, 3078 Central. Latest price 
(10s. paid), 3 dis. 

Athanasu Concessions, Limited.—Directors: Capt. F. B. Lawson (Chairman), M. 
Cohen (Managing Director), and W. G. Dauncey (Secretary). Office: 29, Ludgate Hill, 
E.C.—The company was registered May 31, 1901, to acquire a 99 years’ lease (renewable) 
of a property, 60 square miles in extent, on the River Prah, in the district of Assin, 
Gold Coast Colony. The authorised capital is £50.000 in shares of £1, of which, to 
December 31, 1906, £27,950 had been allotted and called up, including 20,000 shares issued 
fully paid to the vendors. No information is now obtainable from the company. Voting 
power, one vote for every share. Director’s qualification, 100 shares. ‘l'ransfer form, 
common ; fee, 2s. 6d. Telephone number, 4111 Central. 


Atlas Gold Mines, Limited.—Zondon Directors: R. Tilden Smith (Chairman) and 
J. A. Cooper. London Secretary: E. C. C. Smith. London Office: Finsbury Pavement 
House, E.C.—The company was registered April 26, 1904, under the laws of Western 
Australia, in reconstruction of a company of similar name, registered under English laws 
December 21, 1900. The company owns gold mining leases and a machinery area, 
of, in all, 63 acres, situated at Kanowna, in the North-East Coolgardie goldfield, 
Western Australia, and two leases in West Africa. The authorised capital is £300,000 
in shares of £1, of which £129,682 has been subscribed and called up, the shares having 
been issued with 17s. credited as paid. A ten-head battery has been erected at Kanowna, 
besides a cyanide plant. Reports are not obtainable, but this information is official. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, common; fee, 2s.6d. Telephone number, 1321 London Wall. 


Atomé Extended Mines, Limited.—Directors: W. H. Adams, E. H: Eldridge, and 
C. S. Good. Secretary: E.S. Pearce. Office: 96, Victoria Street, S.W.—The company 
was registered October 11, 1902, to acquire the lease of a gold-bearing property, 150 acres 
in extent, situated about 12 miles from Axim, Gold Coast Colony. In 1904-5 the company 
absorbed the Akim Corporation, Limited, acquiring four properties in the district of 
Dixcove, and shareholdings in various mining companies. The authorised capital is £150,000 
in shares of 5s., of which £114,169 has been subscribed and called up. Operations have not 
yet been commenced. Cash balance on January 31, 1905, £109; sundry debtors, £100 ; 
calls unpaid, £4,018; sundry creditors, £1,144—since that date some capital has been 
called up, making the statement as above. No later accounts have been issued, but this 
notice has been revised officially. Voting power, one vote for every share. Director’s 
qualification, 400 shares. Transfer form, common fee, 2s. 6d. Telephone number, 305 
‘Westminster. 

-Attasi Mines (1905) and Railway, Limited.—Being wound up.—JLiquidator: F. B. 
Wilson, 85, Gracechurch Street, E.C. 


Aurora West United Gold Mining Company, Limited. London Committee: P. G. H. 
Carvill, F. W. Chambers, and J. Freudenthal. London Secretary: T, F. Thorne. 
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London Office: 201-5, Winchester House, E.C. Head Office: Johannesburg, South Africa. 
~The company was formed in May, 1895, under the laws of the Transvaal, to take over 
the properties, situated in the Witwatersrand district, of the New Aurora West Gold 
Mining Company, Limited. Additional properties have since been acquired, and the 
company now owns 188 claims (of which 116 are mining claims). The authorised capital 
is £250,000 in shares of £1, all of which has been subscribed and called up. 


The accounts are made up annually to December 31, and submitted in Johannesburg in 
April. Crushing commenced with 40 stamps in February, 1899, and was continued for 
about eight months, during which period gold to the value of £71,039 was obtained. 
Development was carried on from August, 1904, to February, 1906, when all work was 
suspended pending more favourable labour conditions, the mill in the meantime having been 
increased to 60 stamps. Debit to profit and loss at December 31, 1906, £83,082. Cash 
balance on December 31, 1906, £259; sundry debtors, £30; sundry creditors and loans, 
£251,342, chiefly advances by the General Mining and Finance Corporation, Limited. 
Voting power, one vote for every share. Director’s qualification, 500 shares. A register 
of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. per 


100 See or part of 100 shares. Telephone number, 189 London Wall. Latest 
price, 2s. 


Australasian Gold Mining Company, Limited.—Directors : E. Pope (Chairman), 
A. Romilly, E. Taylor, and R. Taylor. Secretary: G. H. Wells. Office: 5 and 9, Queen 
Street Place, E.C.—The company was registered June 23, 1887, as the Gympie Great 
Eastern Gold Mining Company, Limited, to acquire the lease for an unexpired term of 
eighteen years, but renewable, of a property situated in the Gympie goldfield, Queensland, 
and early in 1893 the name was changed to the Australasian Mining Company, Limited. In 
1897 reconstruction was decided upon, and the present company was registered August 3, 
1897. The old property has been disposed of, and new properties on the Gympie goldfield 
were acquired late in 1894. The authorised capital is £52,500 in shares of 5s., of which 
£50,709 has been subscribed and called up. The accounts are made up annually to June 30, 
and submitted about December. Only tributors are at work. Cash balance at June 30, 1906, 
£992; investment in another company, £141; sundry debtors, nil; calls in arrear, £7; 
sundry creditors, £43. Voting power, one vote for each share. Director’s qualification, 
100 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Rolyat, 
London. ‘Telephone number, 5324 Bank. Latest price, 3d. 


Australian Mining and Gold Recovery Syndicate, Limited.—Dzirectors: W. Pellew- 
Harvey (Chairman), D. 8. Carson, L. J. Langmead, and V. F. Shallcross (Managing Director). 
Secretary: L. J. Langmead. Office: 62, London Wall, E.C.—The company was registered 
March 14, 1901, in reconstruction of the Australian Gold Recovery Company, Limited, 
registered February 23, 1892, to acquire the Australian and Tasmanian patents (MacArthur- 
Forrest process) of the Cassel Cyanide Company, Limited ; these patents have now expired. 
The company deals in mining properties. The authorised capital is £90,000 in 
shares of 10s., of which £79,503 10s. has been issued as fully paid against the share capital 
of the old company. The accounts are made up annually to March 31, and submitted in 
September. For the period of a little over a year to March 31, 1902, a dividend of 1s. 6d. per 
share was paid ; for 1902-3 and 1903-4, 1s. per share was paid each year ; and for 1904-5, 6d. 
For 1905-6 there was no dividend, a credit balance of £1,916, including £1,151 brought 
down, being placed to reserve against plant and construction account. For 1906-7 there 
was again no dividend, but a credit to profit and loss of £3,561 was carried forward. Cash 
balance at March 31, 1907, £14,226; cash at bank, bills in transit, &c., £23,915; shares 
and interests in other companies, £5,380; Transvaal stock and other first class 
investments, £17,208; sundry debtors, £9,109; bullion in hand, £539; sundry creditors, 
£27,517. Voting power, one vote for every share. JDirector’s qualification, 500 shares. 


Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Rockelays, London. 
Telephone number, 6920 Central. 


Australian Mining Company, Limited.— Directors: W. J. C. Cutbill (Chairman), A. T. 
Collier (Deputy-Chairman), F. T. Cutbill, and W. H. Dodgson. Secretary; E. Collier, 
Office : 63, Queen Victoria Street, E.C.—The company was registered April 30, 1902, to take 
over the properties of the Australian Mining Company, established in 1845, and incor- 
porated by royal charter in 1855, with the object of acquiring and working mineral properties 
in South Australia, consisting of 20,000acres. For many years past attention has been mainly 
given to settling agriculturists upon the estate, and letting farms to them upon leases, 
while mining leases are granted at a royalty ; but within the last three years the bulk of the 
property has been realised. The capital was largely written down in the reconstruction, 
and the authorised capital is now £40,000 in shares of £2, of which £36,644 was issued 
‘as fully paid, but in March, 1906, £2 per share was returned, and in September, 1906, a 
further 15s. per share was repaid. The accounts are made up annually to July 31, and 
submitted in September. In respect of the year to July, 1902, the new company paid a 
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dividend of 1s. per share, for 1902-3, 1s. 9d., for 1903-4, 1904-5 and 1905-6, 2s. each year, and 
for 1906-7, 1s. Carried forward, £573. Voting power, one vote for each share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 


Australian Search Syndicate, Limited.— Directors: S. C. Hunt and R. Larchin. 
Secretary: A. Hebden. Office: 8, Broad Street Avenue, E.C.—The company was registered 
July 30, 1896. The authorised capital is £5,000 in £1 shares, all of which has been sub- 
scribed, and £1,550 called up, 1,057 shares being fully paid, and 3,943 having 2s. 6d. called. 
The accounts are made up annually to November 30. For each of the five years to 
November 30, 1903, the dividend was 25 per cent., for 1904-5, nil; and for 1905-6, 25 per cent. 
No report has yet been received, but this information is official. Voting power, one vote 
for every share. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. 
Telephone number, 4440 Central. 


Australian Smelting Corporation, Limited.—Directors: W. Radcliffe (Chairman), 
W. Clark, G. P. Doolette, and H. C. Hoover. Secretary: F. C. Heley. Office: 20, 
Copthall Avenue, E.C.—The company was registered under New South Wales laws on 
December 28, 1905, to acquire—over four-fifths of £100,000 mortgage debenture stock of the 
Smelting and Refining Company of Australia (1901), Limited, the stockholders being in 
possession (through a receiver) of the smelters and mines situated at Dapto, near Sydney, 
New South Wales; and the benefit of a contract with the Zine Corporation, Limited, for 
the smelting of its whole output of silver-lead concentrates during a period of five years 
from the end of 1906. The company also acquired the benefit of contracts with other 
mining undertakings to deal with concentrates. The authorised capital is £350,000 in 
shares of £1, of which £140,000 has been subscribed and called up. There is also 5 per 
cent, first mortgage debenture stock for £87,000 (part of a total authorised of £100,000) issued 
in exchange for a like amount of similar stock of the Smelting and Refining Company of 
Australia (1901), Limited, with interest payable May land November 1, and the principal 
repayable November 1, 1915, holders having the option of converting at any time into 
shares at par. The accounts are made up annually to May 31, and submitted about 
November. Late in 1906 it was decided to dismantle the smelter at Dapto and to erect 
new works at Port Kembla, where a site of 61 acres, with a deep-water front, has been 
leased from the New South Wales Government, which has undertaken to construct a jetty, 
wharves, &c., for the purposes of the company, and these operations are being carried 
out. In the period to May 3ist, 1907, the general expenditure in Australia and London 
amounted to £6,681, against which rents, &c., were received for £332, while debenture 
interest absorbed £6,887. Cash balance at May 31, 1907, £22,091; sundry debtors, £10; 
outstanding calls (of which £7,600 has since been received), £30,301 ; sundry creditors, £2374. 
Voting power, one vote for every share. Director’s qualification, 100 shares. ‘Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Archchemic, London. ‘Telephone 
number, 3900 London Wall. Latest price, 2s. 

Negotiations are proceeding for the raising of further working capital. 


Avino Mines of Mexico, Limited.— Directors: J. B. Palmer (Chairman), L. W. Harris, 
and. E. Hooper. Secretary: F. F. Fuller. Office: 138, Salisbury House, E.C.—The 
company was registered February 24, 1903, in reconstruction of a company of similar title, 
registered February 13, 1899, and owning properties, about 604 acres in extent, situated near 
Durango, Mexico. The chief products are silver, copper, and lead. The authorised capital 
is £1,000,000 in shares of £1, of which £978,429 has been subscribed and called up. The 
accounts are made up annually to June 30, and submitted in October. Development work 
is proceeding. To June 30, 1904, the value of ore obtained was £47,564; in the two years 
to June 30, 1906, £21,360 ; and in 1906-7, £15,568, while expenditure on development, pro- 
duction, and administration was £33,061. Cash balance at June 30, 1907, £815; loan to 
other parties against security, £2,535; sundry debtors, £688; sundry creditors, £947. 
Voting power, one vote for every share. Director’s qualification, 1,000 shares. Transfer 
form, common ; fee, 2s. 6d. Latest price, 3d. 


Axim Mines, Limited.— Directors : G. Macdonald (Chairman), F. W. Macan, C. T. Owen, 
and 8. Peck. Secretary: W. Barton. Office: 8, Laurence Pountney Hill, E.C.—The com- 
pany was registered March 19, 1897, to acquire the lease of a property, 8,000 acres in 
extent, in the Wassau district of the Gold Coast Colony. In 1903 the company took over 
the properties, situated on the West Coast of Africa, of the Liverpool Ashanti Gold Con- 
cessions, Limited... The authorised capital is £150,000 in shares of £1, of which £108,816 has 
been subscribed and called up. - There are also debentures for £3,225. The accounts are 
made up annually to June 30, and submitted about November. The mine is now let on 
tribute. The company is largely interested in the Appankran Consolidated Mines, Limited. 
No accounts have recently been received, but this notice has been revised officially. Voting 
power, one vote for every share. Director’s qualification, 100 shares. Transfer form, 
common; fee, 2s, 6d. Telegraphic address, Axiopolis, London. Telephone number, 3189 
London Wall. . , 
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In November, 1907, it was decided to convert 20,000 of the unissued ordinary shares 
(Nos. 108,917 to 128,916) into preference shares, such preference shares to be entitled to 


one-half the divisible profits, and, in a winding-up, one-half the assets available for distri- 
bution amongst the members. 


Ayrshire Gold Mine and Lomagunda Railway Company, Limited.—Directors : H. 
Sauer, M.D. (Chairman), H. W. Fox, L. Hoskyns, and A. K. Tharp. Secretary: R. 
Simpson. Office: 404-23, Salisbury House, E.C.—The company was registered April 17, 
1901, to acquire a group of 110 (since reduced to 80) gold mining claims, situated in the 
Lomagunda district of Mashonaland, to develop the mines, and to construct and equip a 
railway from Salisbury to the Lomagunda district, a distance of about 75 miles. 

The authorised capital is £550,000 in shares of £1, of which £300,000 was issued as fully 
paid to the vendors of the mining properties, &c., 1,007 shares have been issued at par 
and paid up, 36,493 shares were issued in January, 1902, at £2 premium, all paid up, and 
150,000 shares were issued in December, 1903, at 2s. 6d. premium, all paid up, making a 
total of £487,500. In May, 1901, an issue of £250,000 54 per cent. first mortgage deben- 
tures of £100 each was made publicly at par by the Rhodesia Exploration and Develop- 
ment Company, Limited ; the debentures were secured by a first mortgage on the railway 
and the mines, while interest is payable April 1 and October 1, and the debentures are 
repayable at 105 per cent. within twenty years from April 1, 1901, by annual drawings, 
commencing in 1906, and the company reserved the right to pay off all or any part of the 
debentures at 105 per cent. at any time after October 1, 1906, on giving six months’ notice, 
or to purchase to any extent in the market at any time after the date named at or below 
105, while in the event of liquidation the debentures are to be repaid at 105 (in June, 1906, 
one half of the debentures and premium was repaid—see below) ; amount outstanding, 
£117,200. Due payment of debenture interest is guaranteed unconditionally as to 2 per 
cent. per annum by the British South Africa Company, and as to 34 per cent. per annum by 
the Rhodesia Exploration and Development Company, Limited, for a period of twenty years 
dating from April 1, 1901. 

The accounts are made up annually to June 30, and submitted in December. The 
railway was completed in 1902, but in March, 1905, the British South Africa Company 
decided to exercise its right to purchase the road at cost price, and this has been carried 
into effect ; out of the purchase price 50 per cent, of the principal of the debentures and 
the premium was returned to the debenture holders in June; 1906. Crushing at the mine 
commenced in May, 1904, and to June 30, 1904, gold to the value of £16,648 was obtained ; 
in 1904-5, £153,143; and in 1905-6, £129,280, and after writing off £27,535 for mine 
development redemption, and £13,767 for depreciation of machinery, plant, &c., and 
providing £13,750 for debenture interest, a credit balance of £10,180 brought down was 
converted into a debit of £2,480. Cash balance at June 30, 1906, £24,050; bullion on 
hand, £17,286; sundry debtors, £1,106; sundry creditors and bills payable, £8,297. Voting 
power, one vote for every share. Director’s qualification, £250. Transfer form, common 5 
fee, 2s. 6d. Telegraphic address, Emblossom, London ; cable address, Azuzamos, London. 
Telephone numbers, 2321 and 2322 London Wall. The debentures are quoted in the 
official list. Latest prices—shares, 2s. 6d. ; debentures (per £100), 65. 


Bacis Gold and Silver Mining Company, Limited.—Directors: J. J. Reid (Chairman), 
J. T. Henderson, C. W. Milne, and J. Stone. Secretary: B. McNeill. Office: 25A, Old 
Broad Street, E.C.—The company was registered June 7, 1904, in reconstruction of a 
company of almost similar title registered July 30, 1892, to acquire properties situated near 
the city of Bacis, State of Durango, Mexico. The authorised capital is £50,000 in shares 
of 5s., of which £48,468 has been subscribed and called up. There are also—first mortgage 
10 per cent. debentures for £25,000, with interest payable April 30 and October 31, and 
repayable on or before April 30, 1912; and 10 per cent. income debenture bonds for 
£15,000. The accounts are made up annually to August 31, and submitted in December. 
Crushing is in progress, the sales of bullion and concentrates in the period to August =a 
1905, having realised £22,508, and in 1905-6, £18,084, both of which amounts were set 
against the mines development account, leaving a debit to that account of £12,961. Cash 
balance at August 31, {1906, £303 ; sundry debtors, £4,432; sundry creditors and loans, 
£6,274. Voting power, one vote for every share up to 50, and one for every 10 shares 
beyond ; maximum, 1,000 votes. Director’s qualification, £250. Transfer form, common ; 
fee, nil. Telegraphic address, Chockfull, London. Telephone number, 1071 London Wall. 


Balaghat Gold Mining Company, Limited.—Directors : Lord Ribblesdale (Chairman), 
Lt.-Col. Sir D. Robertson, K.C.S.L, F. Taylor, John Taylor, and Sir E. P. Tennant, Bart., 
M.P. Managers: John Taylor and Sons. Secretary: W. L. Bayley. Office: 5-6, Queen 
Street Place, E.C.—The company was registered December 7, 1896, and is a third recon- 
struction of the Balaghat-Mysore Gold Mining Company, Limited, which was registered 
January 28, 1886, to acquire the properties, situated in Southern India, of a Madras company, 
while in 1891-2 additional properties. were acquired from the Gold Fields of Mysore, Limited, 
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in 1906 the property of the Nine Reefs Company, Limited, and in 1907 that of the 
Coromandel Gold Mining Company of India, Limited, were acquired. The properties are 
815 acres in extent, held on lease from the Mysore government to (now) March 22, 1940, the 
company paying a royalty of 5 per cent. of the value of gold produced, and also, from 
March 22, 1910, 24 per cent. upon dividends distributed. The authorised capital is 
£308,000 in shares of £1, £212,600 being ordinary, and £95,400 10 per cent. non-cumulative 
preference, while any surplus profits are to be divided amongst all the shares equally ; 
the preference shares have also a priority as tv capital. The entire capital has been 
subscribed and called up. 

The accounts are made up annually to December 31, and submitted in April. For 1900 
only the preference dividend was paid ; for 1901, 1902 and 1903, 15 per cent. was paid on 
the preference shares and 5 per cent. on the ordinary each year; for 1904, 174 and 7} 
respectively ; and for 1905 and 1906, 25 and 15. Reserve fund, £23,000; carried forward, 
£1,142. Expenditure on capital account in 1906 was £17,007—£10, 838 for buildings, plant, 
and machinery, and £6,168 for development, but £15,144 was written off revenue for 
depreciation of machinery, additions to buildings, &c., and £5,389 in respect of outlay on 
mines. Crushing with 30 stamps is proceeding, and a cyanide plant for treatment of 
tailings is in operation ; in 1903 the value of gold obtained was £104,838 ; in 1904, £122,666 ; 
in 1905, £164,203; and in 1906, £178,898. In 1907 (to October 31) 29,069 ounces of gold 
were obtained. Cash balance on December 31, 1906, £16,857; investment in War loan, 
£11,000; shares in other companies, £2,746 ; stock of gold, £24,447 ; sundry debtors, £776 ; 
sundry creditors, £20,043. Voting power, one vote for every share of either class. 
Director’s qualification, 200 shares of either class. Transfer form, common; fee, 2s. 6d. 
per deed. ‘Telegraphic address, care of Rolyat, London. Telephone number, 277 Bank. 
The company is quoted in the official list. Latest prices—ordinary (fully-paid), 8s. 6d. ; 
preference, %. 


Balkan Copper Corporation, Limited.—Directors: Sir O. R. Slacke, C.B. (Chair- 
man), A. B. Crispin, M. Krieger (Managing Director in Turkey), and J. Rowley. Secretary : 
EK. A. Foster. Office: 6, Great St. Helen’s, E.C.—The company was registered September 5, 
1899, to acquire properties, covering an area of about 16 square miles, held for a term of 
99 years from 1890, under firman from the Turkish government, and situated in the Rhodope 
mountains, north-west of Constantinople. The properties are held at a rental of £420 per 
annum. The authorised capital is £250,000 in shares of £1, of which £220,000 has been 
subscribed and called up, £83,333 being in deferred shares. There are also mortgages for 
£2,500. The ordinary shares are to take all the profits until they shall have received 
dividends amounting to 10 per cent., when all distinction between the two classes of shares 
is to cease, Mining operations have been suspended owing to want of working capital, and 
negotiations for the raising of fresh money are pending. No report has recently been 
issued, but this notice has been officially revised. Voting power, one vote for every share 
of either class. Director’s qualification, 250 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 1855 Avenue. 


Balkis, Limited.— Directors: Sir R. P. Edgcumbe (Chairman and Managing Director), 
J. Barrett-Lennard, H. G. M. Conybeare, and G. T. Rait. Secretary: W. Watkins. 
Office: 62, London Wall, E.C.—The Balkis Land Company, Limited, was registered 
December 14, 1898, in reconstruction of a company of the same name which was 
registered June 20, 1892; in 1901 it absorbed the Bangwaketsi Concessions Company, 
Limited, and in 1903 the New Oceana Transvaal Coal Company, Limited. In 1905 the 
name was changed as above. The company owns—about 290,000 acres of land in the 
Transvaal; mineral concessions for about 500,000 acres in the Bechuanaland Protectorate ; 
50,000 shares in the South Rhodesia Goldfields, Limited (being amalgamated with Kanya, 
Limited, under the title of South Rhodesia Land and Mining Company, Limited), and 
other investments. In 1902 the capital was written down by one-half, and the authorised 
capital is now £270,000 in shares of 5s., of which £269,887 has been subscribed and called 
up. The accounts are made up annually to December 31, and usually submitted in July. 
With profit on shares, commissions, &c., there was a net surplus for the eighteen months to 
June 80, 1903, of £901; in the eighteen months to December 31, 1904, rents, &c., brought in 
£2,667, and the credit balance brought forward was increased to £1,189; and in the year 
1905 interest, dividends, &c., produced £1,659, and the credit balance was raised to £1,287. 
Cash balance at December 31, 1905, £3,162; loans and sundry debtors, £15,916; shares and 
interests in other companies, £55,859 ; calls outstanding, £3,329; loaus and sundry creditors, 
£12,415. The report tor 1906 has not yet been issued, but this notice has been officially 
revised. Voting power, one vote for each share. Director’s qualification, 500 shares. 
deenet en form, common; fee, 2s. 6d. per deed. Telephone number, 10345 Central. Latest 
price, 9d. 


Ballarat and Lyell Mines, Limited.—Offce : Broad Street House, E.C.—The company was 
registered January 23, 1903, to take over the undertaking of the Great Mount Lyell Copper 
Company, Limited, situated at Mount Lyell, Tasmania. The authorised capital is £250,000 
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in shares of £1, of which £50,516 has been subscribed and called up. Work has been 
given up. 

Ballarat and Prince Oscar Company, Limited.—Directors: G. Allan, H. Blackwell, 
Col. H. Byrne, and J. Metcalfe. Secretary: W. F. Mohr. Office: 4, Broad Street Place, 
E.C.—The company was registered May 30, 1903, in reconstruction of a company of almost 
similar title, registered April 2, 1897. The company owns the lease of properties, 40 acres 
in extent, situated at Kanowna, Western Australia. The authorised capital is £60,000 
in shares of 5s., and £48,125 has been issued and called up, 24,511 shares credited as fully 
paid, and 167,989 shares credited with 4s. 3d. paid (42,978 at a cash premium of 3d. per 
share), having been issued to shareholders in the old company. There are also 10 per cent. 
debentures for £4,500. The accounts are made up annually to May 30. The company 
is in the development stage. No accounts have been received, but this information is 
official. Voting power, one vote for each share. JDirector’s qualification, 400 shares. 
Telegraphic address, Clematis, London. ‘Telephone number, 2282 London Wall. 


Banket Reefs of West Africa, Limited.—Directors: A. Withers (Chairman) and A. 
Goodwin. Secretary: J. H. Jay. Office: 10-11, Jermyn Street, S.W.—The com- 
pany was registered February 6, 1901, to acquire and deal with mines, X&c., in West 
Africa. The authorised capital is £10,000 in shares of £1, and the whole amount has been 
subscribed and called up. No report has yet been issued, but this notice has been 
officially revised. Voting power, one vote for every share. Director’s qualification, £50. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 6534 Gerrard. 


Bantjes Consolidated Mines, Limited.—Zondon Committee: H. Goldie, C. S. Gold- 
mann, C. Rube, and H. Zoeppritz. London Secretary: A. H. Downes. London Office : 
241, Salisbury House, E.C. Head Office: Johannesburg, South Africa.—The company was 
registered in September, 1895, under the laws of the Transvaal, and is a reconstruction of the 
Bantjes Reef Gold Mining Company, Limited. The company now owns 590 claims, 
situated in the Witwatersrand district, besides three mynpachts equal to 290 claims, 
machine stands, &c. The authorised capital is £435,000 in shares of £1, all of which 
(except £650) has been subscribed and paid up. The accounts are made up annually to 
December 31, and submitted in Johannesburg in February. Development work was 
stopped in October, 1899, by the war, and owing to the scarcity of native labour has not 
yet been resumed. Cash balance at December 31, 1906, £132 ; sundry debtors, £20; sundry 
creditors and loans, £51,136. Voting power, one vote for every share. Director’s quali- 
fication, 200 shares. A register of shares is kept in London. ‘Transfer form in London, 
common; fee, 2s. 6d. per 100 or part of 100 shares per deed. Share warrants to bearer 
for 1, 5, and 25 shares can be obtained in exchange for registered share certificates on 
payment of a fee of 1s. 6d. each warrant, and share warrants can be re-exchanged 
into registered certificates on payment of a fee of 2s. 6d. per application and ls, 6d. 
each certificate, the limit for each certificate being 100 shares. Telephone number, 2454 
London Wall. Latest price, }. 


Bantjes Deep, Limited.—In liquidation. London Office: Finsbury House, E.C. 


Barberton Exploring and Development Company, Limited.— Directors: S. Banning 
(Chairman), H. A. Clifton, F. W. Davis, and D. Kingston. Secretary: A. Davis. Office: 
98-9, Finsbury Circus Buildings, Finsbury Circus, E.C.—The company was registered 
May 28, 1906, to acquire the undertaking of a company of the same name, registered 
February 20, 1903. The property consists of 92 gold-mining claims situate in the Barberton 
district, and also 53 gold mining claims and a water right, situated in the Heidelburg dis- 
trict of South Africa. The authorised capital is £100,000 in shares of 10s., all of which 
has been allotted and called up, the shares having been issued with 8s. 6d. credited as paid. 
Development work is proceeding on the Barberton claims. Voting power, one vote for every 
share. Director’s qualification, 200 shares. Transfer form, common ; fee, 2s. 6d. per deed. 
Telegraphic address, Enjoin, London. Telephone number, 9094 London Wall. Latest 
price, ls, 


Barranca Mines (Mexico), Limited.— Directors: J. Brailsford, C. Grimwade, E. C. 
Guisasola, Sir J. L. Kaye, Bart., and Baron H. von Pohl. Secretary: G. A. O'Hanlon. 
Office: 14, Queen Victoria Street, E.C.—The company was registered October 2, 1906, to 
acquire gold and silver mining properties about 1,500 acres in extent, situated in the 
Hermosillo mining district of Sonora, Mexico. The authorised capital is £160,000 in 
shares of £1, and to January 1, 1907, £146,611 had been issued, 80,000 allotted to the 
vendors being fully-paid, and the remainder having 15s. called up. In addition to the 
shares as above the purchase consideration was £34,000 in cash. No information is 
obtainable from the company. Voting power, one vote for every share. Director's quali- 
fication, 200 shares. Transfer form, common; fee, 2s. 6d. Latest price, 7%. 


Barreto Gold Mines Syndicate, Limited.—Durectors: G. P. Ernest (Chairman), 
R, A. Bullard, and G. F. 8. Warne. Secretary: E, F. Brightenfield. Office: 75, Coleman 
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Street, E.C.—The company was registered July 10, 1893, to acquire properties situated in 
Colombia, and in 1894 an adjoining property and water rights were acquired. The authorised 
capital is £60,000 in shares of £1, and £52,502 has been subscribed and called up. The 
accounts are made up annually to February 28, and submitted in April, Owing to in- 
sufficiency of water, it was decided to suspend working the property, which has been sold 
to the Nueva Esperanza Gold Mines, Limited, for 47,000 fully-paid shares of 5s. each in 
the latter company. No accounts have recently been issued, but this notice has been 
revised officially. Voting power, one vote for every share. Transfer form, common 3; 
fee, 2s. 6d. per deed. Telegraphic address, Abature, London. 


Barrett Gold Mining Company, Limited.— Directors : A. Dodd (Chairman), C. C. Drew, 
R. H. Household, and 8. E. H. Walmisley. Secretary: J. A. James. Office: Bevois House, 
Basinghall Street, E.C.—The company was registered March 8, 1892, and is a second re- 
‘construction of a company of the same name, registered January 22, 1885, to acquire 
‘properties situated in the De Kaap district, South Africa. The authorised capital is 
-£120,000 in shares of 10s., all of which has been issued and called up. The accounts are 
now made up annually to February 28, and submitted in July. The first dividend 
was in respect of 1897-8, for which year 10 per cent. was paid; for 1898-9 74 per cent. 
was distributed ; and since then, nil. In October, 1899, owing to the war, all operations 
were suspended, and crushing was not resumed until July, 1902; to February 28, 1903, 
£9,165 gold was obtained ; in 1903-4, £18,976; in 1904-5, £17,853 ; in 1905-6, £19,172 ; and 
in 1906-7, £17,694, and there was a net profit of £2,019, reducing a debit brought forward 
to £1,527. From March 1 to September 30, 1907, 1,813 ounces of gold were produced. Cash 
balance on February 28, 1907, £3,262; investments at market price, £12,217; sundry 
debtors, £183; gold in transit, £739; sundry creditors, £2,665. Voting power, one vote 
for each share, Director’s qualification, 1,000 shares. ‘Transfer form, common ; fee, 2s. 6d. 
per deed. Telephone number, 9124 Central. Latest price, 3s. 3d. 


Bartie Corporation, Limited.—WSecretary: J. W. Hammond. Office: 105-6, Dashwood 
House, E.C.—The company was registered February 26, 1902, in reconstruction of the Bartie 
Gold Syndicate, Limited, registered December 21, 1900. The company owns properties in 
the Gold Coast Colony, some being held through a subsidiary company. The authorised 
capital is £170,000 in shares of £1, of which £119,475 has been subscribed and paid up. 
There are also 7 per cent. debentures for £4,340. The accounts are made up annually to 
March 31. All work has been suspended. Cash balance at March 31, 1905, £10; sundry 
debtors, £811; sundry creditors, £3,041. No later accounts have been received, but this 
notice has been- revised officially. Voting power, one vote:for every share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Goldleaf, London. Telephone number, 9577 London Wall. 


Basset Mines, Limited.— Directors: F. Oats (Chairman), H. Trembath (Vice-Chairman), 
J. W. H. Bolitho, J. G. Bone, G. Carter, P. B. Henwood, J. Mayne, F. F. Oats, and H. 
Olds. Manager: W. James. Secretary: R. Rendle. Office: Redruth, Cornwall.—The 
company was registered January 9, 1896, to take over tin mines worked on. the cost book 
principle, situated at Illogan, in Cornwall, previously owned by the Wheal Basset and the 
South Frances United Mines. The authorised capital is £120,000 in shares of £1, of 
which £64,500 has been subscribed as ordinary shares, £20,000 in ‘‘new” shares, and 
£35,500 in 10 per cent. cumulative preference shares, and all called up except 2s. 6d. per 
share on the ‘‘new” shares. Of the preference shares, those bearing numbers | to 21,177, 
in addition to taking their 10 per cent. dividends, are entitled to an extra dividend of 5s. 
per share in priority to any dividends on the vendors’ ordinary shares (£29,299) ; the 
new shares were issued in 1902, and are to take all the profits after meeting the preference 
dividend until they shall have received dividends aggregating twice the amount of the 
capital for the time being paid up on the new shares, after which they are to rank pari 
passu with the ordinary shares. : 


The accounts are made up annually to December 31, and submitted in February. In the 
year 1901 the ore produced was of the value of £38,601, and there was a net loss of £6,158 ; 
in 1902 £51,297 ore was produced, and there was a profit of £118; in 1903 £49,295 ore was 
produced, and there was a loss of £1,527; in 1904 £41,648 ore was produced, and there 
was a loss of £2,194, ; in 1905 £58,946 ore was produced, and there was a profit of £408 ; 
and in 1906, £68,007 ore was produced, and there was a profit, after writing off £3,104 for 
depreciation of machinery, of £10,427, reducing a debit to profit and loss to £12,198. In 
the nine months to September 30, 1907, the mine produced tin to the value of £58,717. 
Cash balance on December 31, 1906, £5,169 ; bills receivable, £3,183 ; sundry debtors, nil; 
ore on hand, £3,337 ; sundry creditors, £5,604. Voting power, one vote for every share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Latest prices— 
ordinary, 5s. 6d.; preference, 16s. 


Bath Stone Firms, Limited.—Directors: I. Sumsion (Chairman), R. E. Giles, I. 
Sumsion, Jun., R. D. Thornton, and J. T, F. Turner (Secretary). General Manager: 
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T. S. Cotterell. Office: Abbey Yard, Bath.—The company was registered December 
29, 1887, to acquire the quarries of several firms and companies. The authorised capital 
is £250,000 in shares of £10, of which £227,090 has been subscribed and paid up. 
There is also £88,000 4 per cent. debenture stock, forming part of a total authorised of 
£100,000, issued in July, 1900, at par; the stock is secured by a trust deed covering the 
whole of the company’s property, has interest payable June 30 and December 31, and is 
repayable at par June 30, 1920, or at the company’s option, on or after June 30, 1919, 
on six months’ notice. 


The accounts are made up to June 30 and December 31, but only one meeting is held— 
in March. To June, 1897, the dividend was 84 per cent. per annum; to December, 1897, 
11; to June, 1898, 10; to December, 1898, 14; for the seven years to 1905, 14 per cent. per 
annum for the first half and 16 for the second; and for the three half years to June, 
1907, 8. Reserve fund, £20,000; reserve fund to meet contingencies under the Work- 
men’s Compensation Act, 1897, £1,000; carried forward, £12,363. Cash balance at June 
30, 1907, £1,808; loans on mortgage and debentures and shares held, £16,607; sundry 
debtors and bills receivable, £44,841 ; sundry creditors, £21,666. Voting power, one vote 
for 1 up to 5 shares, and one for every additional 10 shares; maximum, 100 votes. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Oolite, Bath. Telephone number, 205 Bath. Latest price, 133. 


Battlefields (Ruodesia), Limited.—Dvurectors : H. L. Stokes (Chairman), C. T. Holland, 
KE. L. Lucas, and-W. Rhodes. Secretary: A. W. Bird. London Office: 2, London 
Wall Buildings, E.C. Registered Office: Bulawayo.—The company was registered 
December 3, 1904, under Rhodesian laws, to acquire 222 gold mining claims situated 
in the Umniati district of Mashonaland. The authorised capital is £250,000 in shares 
of £1, of which £199,890 has been subscribed and paid up, including 150,000 shares 
issued to the vendors in full payment for the properties. The accounts are made up 
annually to June 30, and submitted in December. Crushing commenced in November, 
1905. In the period to June 30, 1906, the sales of bullioi realised £26,075, and after writ- 
ing off £2,431 for depreciation of machinery and plant, buildings, &c., and £2,997 for mine 
redemption, there was a net profit of £4,470, which was carried forward. In 1906-7 the 
value of gold obtained was £59,466, and in the four months from July 1, 1907, £21,236. 
Cash balance at June 30, 1906, £1,511; bullion in transit, £9,504; sundry debtors, £3,211 ; 
calls in arrears, £15,139; sundry creditors, £6,621. Voting power, one vote for each share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
phone numbers, 1714, 1726 and 1781 London Wall. Latest price, 44. 


Bayley’s Mines, Limited.—Reconstructed as New Bayley’s Mines, Limited. 


Beatrice (Rhodesia) Company, Limited.— Directors: H. L. Stokes (Chairman), Earl of 
Chesterfield, H. W. Fox, L. Hoskyns, and W. Rhodes. Secretary: A. W. Bird. Office: 2, 
London Wall Buildings, E.C.—The company was registered January 27, 1899, to acquire 58 
gold mining claims at Hartley Hill, Rhodesia. The authorised capital is £200,000 in shares 
of £1, of which £180,000 has been subscribed and called up. Continuous crushing with a 
ten-stamp battery was commenced in November, 1901, and a cyanide plant was put into 
operation in May, 4902; by February, 1903, 20,545 ounces of gold were obtained from 
19,079 tons of ore crushed, and 1,992 ounces of bullion were obtained from 6,762 
tons of tailings. As the whole of the ore reserves had been exhausted, crushing ceased 
in March, 1903, and in May, 1903, development work was resumed and continued to 
April, 1904, when the mine was shut down, the fuel and transport difficulties, and the 
economic conditions prevailing, not then justifying a reconstruction scheme; since August, 
1905, the mine has been let on tribute. No accounts have recently been issued, but this 
notice has been revised officially. Voting power, one vote for every share. Director’s 
qualification, 200 shares. Transfer form, common; fee, 2s. 6d. per deed. Telephone 
numbers, 1714, 1726 and 1731 London Wall. Latest price, 1s. 


Bechuanaland Exploration Company, Limited.— Directors : Lord Gifford, V.C. (Chair- 
man), G, Cahen, E. Davis, and T. J. Seel. Secretary: T. Donald. Office ; Salisbury House, 
E.C.—The company was registered April 25, 1888, and has considerable interests in 
mining and other properties situated in Rhodesia and the Transvaal, held directly 
and through other companies. The authorised capital is £400,000 in shares of £1, 
all of which has been allotted and paid up. The accounts are made up annually to 
September 30, and submitted in April. A dividend of 2s. per share was paid in January, 
1895, 1s. per share in March, 1895, 3s. per share in July, 1895, 1s. per share in March, 
1901, 1s. in April, 1902, and 1s. in April, 1903—none since. The operations in 1905-6 
resulted in a profit of £21,357, and after setting aside £6,198 in respect of general 
prospecting and development work and expenditure written off properties in Rhodesia and 
the Transvaal, &c., and £595 for depreciation of plant and buildings and for income tax, 
there remained a credit balance of £14,564, which sum was applied to writing down the 
value of shares held in other companies, Cash balance on September 30, 1906 
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£26,432; loans to other parties on security, £33,365; sundry debtors, £32,377 ; 
shares and interests in other companies, £285,145; sundry creditors and bills payable, 
£16,803. Voting power, one vote for each share. Director’s qualification, shares of 
the nominal value of £500. Transfer form, common; fee, 2s. 6d. per deed. Registered 
shares may be converted into share warrants to bearer on payment of the following 
fees (inclusive of stamp duty): Warrant for 1 share, 2s.; 5 shares, 2s. 6d.; 10 shares, 
4s.; 50 shares, 17s. 6d. Fee for exchanging share warrants into registered shares, 
2s. 6d. per certificate. Telegraphic address, Khamaland, London. Telephone number, 
439 London Wall. The company is quoted in the official list ; latest price, ,3;. 


In April, 1907, the shareholders rejected a scheme of reconstruction brought forward by 
the directors, and in July, 1907, it was decided to reduce the capital to £200,000 by writing 
off 10s. per share. 


Belingwe Gold Reefs, Limited.— Directors: A. E. Ann and A. Crerar. Secretary 
(pro tem.): T. H. Baxter. Office : Eldon Street House, E.C.—The company was regis- 
tered April 2, 1897, to acquire 280 claims in the Bulawayo, Belingwe, and Filabusi 
districts of Rhodesia, and a farm of 6,000 acres near Gwelo. The authorised capital is 
£150,000 in shares of £1; 130,000 shares were issued credited as fully paid, and 20,000 
have been subscribed for and partly paid. Some development work is proceeding, and 
it is proposed to form subsidiary companies. No report has yet been issued, but this 
information is official. Voting power, one vote for each share. Director’s qualification, 200 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Appliances, London. 
Telephone number, 5194 Central. 


Bellevue, Limited.— Directors : R. J. Hoffmann (Chairman), C. C. Baker, W. P. Forbes, 
J. H. Gretton, and H. A. Krohn (all resident in Great Britain). London Secretary: C. H. 
Austin. Londvn Office: 1389, Cannon Street, E.C. Head Office: Kalgoorlie, Western Aus- 
tralia. The company was registered February 12, 1907, under West Australian laws, to 
acquire the gold mining property 211 acres in extent, situated at Mount Sir Samuel, 
Western Australia, formerly owned by the Bellevue Proprietary, Limited, registered under 
English laws January 28, 1902. The authorised capital is £200,000 in shares of 10s., of 
which £146,522 has been subscribed, and £131,870, or 9s. per share, called up, the shares 
having been issued with 8s. per share credited as paid. The reconstruction in 1907 was 
with a view to providing further capital for the purpose of thoroughly exploring the mine 
in depth. The accounts are to be made up annually. Voting power, one vote for every 
share. Director’s qualification, 250 shares. A register of shares is kept in London; 
transfer form in London, common; fee, 2s. 6d. Telegraphic address, Bellavisti, London. 
Telephone number, 5881 Bank. 


Bellevu? Proprietary, Limited.—See Bellevue, Limited. 


Bell’s Transvaal, Limited.—LZondon Secretary: J. J. Cornell. London Office : Salisbury 
House, E.C. Head Office: Johannesburg, South Africa.—The company was registered under 
Transvaal laws February 10, 1896. In order to extinguish a debit to profit and loss the issued 
capital was reduced early in 1907 by £168,750 by writing off 18s. per £1 share, and such shares 
were then consolidated into £1 shares, while unissued shares for £62,500 were at the same 
time cancelled, so that the capital is now £18,750 in fully paid shares 8f £1. The accounts 
are made up annually to December 31, and submitted at Johannesburg in February. The 
company owns mining interests, stands, and buildings, &c., and carries on a trading and 
agency business. For 1898 15 per cent. was paid on a capital of £187,500—no dividend 
since. Debit balance at December 31, 1906, after writing off about £83,000 against losses 
on investments, bad debts, &c., £168,750, which was extinguished by the reduction of 
capital, as above. Cash balance at December 31, 1906, £110; sundry debtors, £1,996 ; 
sundry creditors, loans, and bills payable, £12,479. A register of shares is kept in London. 
Transfer form in London, common; fee, 2s. 6d. Telephone number, 1421 London Wall. 


Bembesi District Gold Claims, Limited.— Directors ; H. Connop, and H. Partridge. 
Secretarial Agent: Willoughby’s Consolidated Company, Limited. Secretary: G. R. 
Saunders. Office: 5, London Wall Buildings, E.C.—The company was registered August 29, 
1895, and has acquired claims within about 60 miles of Bulawayo, Matabeleland. The 
authorised capital is £100,000 in shares of £1, of which £49,841 has been subscribed and 
called up. The accounts are made up annually to December 31. The results of development 
work having been discouraging, operations have been discontinued. No report has recently 
been issued, but this notice has been revised officially. Voting power, one vote for each 
share. Director’s qualification, 250 shares. ‘Transfer form, common ; fee, 2s. 6d. per deed. 
Telegraphic address, Witherband, London. Telephone number, 2191 Central. 


Benoni Gold Mines, Limited.—Zondon Committee: S. Brailsford, W. H. Clark, 8. H. 
Farrar, and H. 8. Joseph. JZondon Agent: Anglo-French Exploration Company, Limited. 
London Secretary: J. H. Clark. London Office: 208-224, Salisbury House, E.C. Head 
Office ; Johannesburg, South Africa.The company was registered August 7, 1895, under 
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the laws of the Transvaal, and owns 253 claims on the Benoni farm in the Boksburg 
district. Thé authorised capital is £350,000 in shares of £1, of which £330,000 has been 
subscribed and called up. ‘In December, 1905, certain parties agreed to lend the company 
a sum of money up to £20,000 at 7 per cent. interest, in consideration of an option on the 
20,000 reserve shares at par, such option to run for one year, and after that until the loan 
is repaid; in October, 1906, it was announced that, the £20,000 loan being exhausted, 
development work had been stopped for the present. The accounts are now made up 
annually to May 31, and submitted at Johannesburg in August. Debit to profit and loss 
account at May 31, 1907, £39,553. Cash balance at May 31, 1907, £385; sundry debtors, 
£111; sundry creditors, and loan (as above), £22,100. Voting power, one vote for each 
share. Director’s qualification, 100 shares. <A register of shares is kept in London. 
Transfer form in London, common ; fee, 2s. 6d. per 100 shares or part of 100 shares. Tele- 
phone number, 159 London Wall. Latest price, 3s. 6d. 


Berehaven Copper Mines, Limited.—Directors: G. H. Blenkinsop, W. L. Boyle, 
E. W. Janson, D. J. Neame, and Maj. C. H. Villiers. Secretary: WH. T. Adams. 
Office: 19, St. Swithin’s Lane, E.C.—The company was registered January 28, 1902, 
to acquire properties at Allihies, co. Cork. The authorised capital is £200,000 in 
shares of £1, the whole of which has been allotted, all but seven shares having 
_been issued as fully paid to the vendor. There are also—5d per cent. first mortgage deben- 
tures for £41,500, part of a total authorised of £100,000; and 5 per cent. second mortgage 
debentures for £50,000, issued to the vendors. No report has yet been issued, but this 
information is official. Voting power, one vote for every share. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Placitum, London. 


Bernheim (Mazoe) Gold Mines, Limited.—Directors : J. E. D. Ryder (Chairman), Lord 
Gifford, V.C., T. J. Seel, and H. Webber. Secretary: T. Donald. Office: Salisbury 
House, E.C.—The company was registered March 18, 1903, and owns 190 claims in the 
Mazoe District of Mashonaland. The authorised capital is £220,000 in shares of £1, of 
which £125,000 has been subscribed and called up, 70,800 shares having been issued as 
fully paid. The accounts are made up annually to March 31, and submitted in December. 
Crushing with a 10-stamp battery commenced in June, 1906, and to March 31, 1907, 5,206 
ounces of gold were obtained from 11,972 tons of ore. Cash balance at March 31, 1906, £539 ; 
sundry debtors, nil; sundry creditors, £15,417. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Flintware, London. 


Berry-Glengower Goldfields, Limited.— Directors: L. Fawell (Chairman), R. S. 
Charles, and R. D. Waddell. Secretary: E.G. Masson. Office: 2, Broad Street Place, E.C.— 
The company was registered December 18, 1900, to acquire a lease for fifteen years 
(renewable) of a deep-lead gold mining property, 5,576 acres in extent, situated in the 
province ot Wellington, Victoria, Australia. The authorised capital is £350,000 in shares 
ot £1, of which £301,207 has been subscribed, and £275,603 paid up, 250,000 shares (issued 
to the vendors) being fully paid, and the remainder having 10s. per share paid up. 
Development work is proceeding. No report has yet been issued, but this notice has been 
revised officially. Director’s qualification, 200 shares. Transfer form, common ; fee, 2s. 6d. 


Berry United Deep Leads, Limited.— Directors : C. Wanklyn (Chairman), J. Ballot, H. A. 
Krohn, and J.C.M. Thompson. Secretary: F. A. Crew. Office: 20, Copthall Avenue, E.C. 
—The company was registered December 12, 1906, to acquire properties of a total area of 
about 7,500 acres, situated about 20 miles from Ballarat, Victoria, Australia. The authorised 
capital is £250,000 in shares of £1, of which £150,000 has been allotted and paid up, 
including 100,000 shares issued fully paid in payment for the properties, while the remain- 
ing 100,000 shares are under option to the Consolidated Deep Leads, Limited, or its 
nominees, at par until December 31, 1907, A considerable amount of development work had 
been done on the properties before they were taken over. The accounts are to be made 
up annually to December 31. Voting power, one vote for every share. Director’s qualifica- 
tion, one share. Transfer form, common; fee, 2s.6d. Telegraphic address, Berunideep, 
London. Telephone number, 3900/2 London Wall. Latest price, 4. 


Bethel Diamond Mines, Limited. — Directors: Sir W. E. M. Tomlinson, Bart. 
(Chairman), F. Darrell, R. Hartley, M.D., Vaughan W. Davies, and B. J. Friend. Secretary : 
H. Archibald. Office: Bell House, 10-11, Copthall Avenue, E.C.—The company was registered 
July 20, 1904, to acquire a freehold property, about 4,000 acres in extent, situated in 
the district of Ladybrand, Orange River Colony. The authorised capital is £150,000 in 
shares of £1, of which £118,764 has been subscribed and called up. Prospecting work 
and farming operations are proceeding. No report has yet been received, but this infor- 
mation is official. Voting power, one vote for each share. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d, Telegraphic address, Pensativo, London. 
Telephone number, 1585 Central. 
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Bibiani Gold Fields, Limited.—Directors : J. T. Currie (Chairman), Col. E. B. Burnaby, 
H. P. Lawson, C. 8. Stafford, and Capt. A. C. Way, D.S8.0. Secretary: R. L. Spicer. 
Office: 3-4, Great Winchester Street, E.C.—The company was registered March 9, 1900, 
to acquire a property, of an area of 16 square miles, situated at Bibianaha, district of 
Sefwhi, West Coast of Africa. The authorised capital is £300,000 in shares of £1, of 
which 163,752 have been issued as fully paid, 44,830 shares at a premium of £1 per 
share and fully called up, 10,000 at a premium of 5s. per share and fully called up, 900 
shares at par, and 1,450 shares in exchange for debentures amounting to £2,900, making 
(less 35 shares forfeited) a total of 220,897 shares issued, There are also 54 per cent. first 
debentures for £100,000, carrying the right of exchange into fully-paid ordinary shares until 
August 31, 1909, at £2 per share. 

The accounts are made up annually to June 30, and submitted in December. Crushing 
plant of forty-five gravitation stamps (five being heavy stamps) and seven Tremain 
mills, cyanide plant, &c., are on the property. The Tremain mills started in August, 
1902: the first twenty stamps commenced running in December, 1903, the second twenty 
in November, 1904, and the cyanide plant began working in January, 1905. In 1902-3 
the proceeds of gold won were £15,966; in 1903-4, £38,623; in 1904-5, £76,235; and 
in 1905-6, £115,627, the gross income for the year being £114,368, of which £12,000 was 
written off mine expenditure account, £11,554 was written off mine development 
account (on which £14,888 was expended in the year), £17,016 was absorbed by general 
expenditure, including debenture interest, and £13,935 was written off machinery, plant, 
investments, &c., leaving £5,987 to credit of profit and loss. In 1906-7, £109,764 of gold 
was obtained. Cash balance on June 30, 1906, £13,100; gold in transit, £12,326; sundry 
debtors, £1,109 ; investments, £750; sundry creditors, £9,261 Voting power, one vote for 
every share. Director’s qualification, 300 shares. Transfer form, common ; fee, 2s. 6d. 
per deed. Telegraphic address, Navalis, London. Telephone number, 1277 London Wall. 
Latest price, 7%. 

Bipposu Mines, Limited.—Being wound up. Liquidator: W. J. Webb, 18, Leadenhall 
Street, H.C. 


Birrim Dredging Company, Limited.—Office: 15, South Street, Finsbury, E.C.—The 
company was registered June 21, 1905, to take over the properties of the Birrim Valley 
Gold Mining and Dredging Company, Limited, registered March 24, 1900, to acquire 99 
years’ leases (from November, 1899) of properties of a total area of about 33 square miles, 
situated in the province of Eastern Akim, in the Gold Coast Colony, West Africa. The 
authorised capital is £39,999 in shares of 3s., of which £9,862 is to be allotted fully paid 
to the shareholders of the oid company, and £6,750 has been subscribed and called up. The 
old company has issued debentures, and a receiver on behalf of these debenture holders has 
taken possession of the property. 


Black Eagle Gold Mining Company, Limited.—Directors: S. R. Bastard, N. S. 
McMillan, Sir H. C. Wilkinson, James Harris, and J. L. Middleton. Secretary : 
J. Richardson. Office: College Hill Chambers, E.C.—The company was registered 
February 9, 1901, to acquire the property, 145 acres in extent, situated at White Fish 
Bay, in the Lake of the Woods district, Ontario, Canada, of the Regina (Canada) 
Gold Mines, Limited, registered February 4, 1896, in reconstruction of another company 
formed in 1892. The authorised capital is £100,000 in shares of £1, all of which has been 
subscribed and called up. There are also 74 per cent. debentures for £11,000. The accounts 
are to be made up annually to December 31. No work is at present being done, and the 
property is in the hands of the trustee for the debenture holders. No report has 
yet been issued, but this notice has been revised officially. Voting power, one vote 
for every share. Transfer form, common ; fee, 2s. 6d. Director’s qualification, 200 shares. 
Telegraphic address, Harrower, London. Telephone number, 671 Bank. 


Black Flag Proprietary Company, Limited.—Directors: C. Hurlbatt (Chairman), 
O. Friederici, and J. Parker. Secretary: H. Bugbird. Office: 1, Metal Exchange 
Buildings, E.C.—The company was registered August 2, 1895, to acquire leases of 
properties, about 72 acres in extent, situated about 35 miles from Coolgardie, Western 
Australia. Early in 1897 it was decided to reconstruct, and the present company was 
registered February 1, 1897. The authorised capital is £150,000 in shares of £1, and 
£144,059 has been subscribed and called up. The accounts are made up annually to 
September 30, and submitted in November. Owing to the inability of the company to 
procure tunds for working the mines or securing tributers to fulfil the labour conditions, 
the leases have had to be surrendered, and it is now intended to dispose of the machinery, 
Cash balance on September 30, 1907, £10; sundry debtors, £10; calls in arrear, £221; 
sundry creditors and loans, £9,030. Voting power, one vote for every share. Director’s 
qualification, 200 shares, Transfer form, common ; fee, 2s. 6d. 


. Blackwater Mines, Limited.—Directors: Sir W. P. Perceval, K.C.M.G. (Chairman), 
A. L. Foster, G. A. Jones, and D. Ziman. Secretary: F. J. Cox. Office: 20, Copthall 
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Avenue, E.C.—The company was registered December 19, 1906, to acquire a gold bearing 
property, 180 acres in extent, situate at Blackwater, Reefton district, New Zealand. The 
authorised capital is £250,000 in shares of £1, all of which has been allotted, and £225,000 
called up, 200,000 shares having been allotted to the vendors fully paid, and 50,000 having 
10s. per share called up, while the remaining 10s. is payable in equal instalments on 
February 4 and May 4, 1908. Development work is proceeding. The accounts are to be 
made up annually to December 31. Voting power, one vote for every share. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, c.o, Anglemeter, London. Telephone 
number, 2999 Central. Latest price, par. 


Blayney Copper Mines and Smelting Company.—Zondon Director: OC. B. J essop. 
London Seeretary: E. Habben. London Office: Palmerston House, E.C. Head Office : 
Melbourne.—The company was incorporated under the laws of Victoria, January 31, 1907, to 
acquire a property, 50 acres in extent, situate in Blayney, New South Wales. The authorised 
capital is £75,000 in shares of 10s., of which £50,000 has been allotted and paid up, including 
50,000 shares issued fully paid to the vendors. There is no liability beyond the amount 
subscribed. The accounts are made up to January 31 and July 31, and submitted in March 
and September. The mine is being unwatered, and the copper contents of the water bailed 
recovered, while the company is algo engaged in public smelting, In the half-year to July 31, 
1907, the sales of precipitates realised £2,200, and the net result was a profit of £443, which 
was carried forward. Cash balance at July 31, 1907, £9,663; copper ore and products on 
hand, £7,866 ; sundry debtors, £2,120 ; sundry creditors, £3,998. Voting power, one vote for 
every share. Director’s qualification, 400 shares. A register of shares is kept in London. 
Transfer form in London, common ; fee, 2s. 6d. 


Blinkpoort Syndicate, Limited.— Directors: H. Kahn (Chairman), G. H. Collins, and 
H. W. Lowe. Secretary ; E. Fairweather. Office: 3, Prince’s Street, E,.€.—The company 
was registered October 12, 1903, to acquire from a Transvaal company of the same name 
a portion of the farm Blinkpoort, in the Heidelberg district of the Transvaal. The 
authorised capital is £15,000 in shares of £1, all of which has been subscribed and called 
up. The accounts are made up annually to September 30, and submitted in November. 
No work is proceeding at present. Cash balance at September 30, 1907, £3,144; sundry 
debtors, nil; sundry creditors, £10. Voting power, one vote for each share. Director's 
qualification, 100 shares. ‘Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Blinkpoort, London. Telephone numbers, 607 and 627 Bank. 


Block A Randfontein Gold Mining Company, Limited.—Amalgamated with the 
Mynpacht Randfontein Gold Mining Company, Limited, and the West Randfontein Gold 
Mining Company, Limited, under the title of the Randfontein Central Gold Mining 
Company, Limited. 


Block B Langlaagte Estate Gold Mining Company, Limited.—Chuirman: J. B. 
Robinson. London Transfer Agents: Carrington and Hutton, 30-1, St. Swithin’s Lane, E.C. 
-Head Office ; Johannesburg, South Africa.—The company was registered in January, 1889, 
under the laws of the Transvaal, and owns about 217 claims on farm Langlaagte in the 
Witwatersrand district. In 1906 the undertaking was leased to the Langlaagte Estate and 
Gold Mining Company, Limited, for a period of 25 years, the latter company to provide 
the necessary funds to redeem the preference shares of the Block B, and until that is done, 
to be responsible for the dividend accruing, while as from January 1, 1908, when crushing 
from the Block B mine is expected to commence, available profits are to be divided—as to 
two-thirds to the Langlaagte Estate Company and one-third to the Block B Company. The 
authorised capital is £632,500 in shares of £1—£550,000 ordinary, and £82,500 8 per cent. 
preference, and all has been issued and paid up. : 

The accounts are made up annually to December 31, and submitted in Johannesburg 
in February. The preference dividend has been paid to January 31, 1907, but nothing on 
the ordinary except in respect of 1898, 74 per cent. having been declared in December, 
1898. Owing to the war, operations were suspended in October, 1899, and remained 
so for some years, in consequence of the scarcity of native labour. In 1905 an arrange- 
ment was come to as above, development work has been resumed, and ore is now 
being conveyed to the Langlaagte Estate mill by an aerial tramway. Credit to 
profit and loss at December 31, 1906, £145,494. Cash balance on December 31, 1906, 
nil; sundry debtors, £32; share investments, £150,000; sundry creditors, £30,757. Voting 
power, one vote for each share. Director’s qualification, 500 shares. A register of shares 
is kept in London. Transfer form in London, common ; fee, 2s. 6d. per transfer of 100 
shares or part of 100. Dividend warrants to European shareholders are issued from the 
London transfer office about five weeks after the declaration of the dividend. Latest 


price, 2. 


Block 42, Hampton Plains, Limited.—Being wound up. JLiquidator: A. Parkes, 
Moorgate Station Chambers, E.C. 
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Blue Spur and Gabriel’s Gully Consolidated Gold Company, Limited.— Director's : 
Ross Robinson (Chairman), B. Avent, J. W. Hughes, and L. C. Greenhill. Secretary: E. A. 
Foster. Office: 6, Great St. Helen’s, E.C.—The company was registered February 1, 1888, to 
take over, as a going concern, properties situated in the province of Otago, New Zealand. The 
authorised capital is £130,000 in shares of £1, and £82,298 has been allotted as ordinary, and 
£8,968 as 8 per cent. preference, and all the shares are fully called. The accounts are 
made up annually to the end of February, and submited about November. For the fourteen 
months to February, 1892, the dividend on the preference shares was paid; for 1892-3 
there was no distribution; in respect of 1893-4 the preference dividend for two years 
was paid; for 1894-5 only the preference dividend was paid; for 1895-6 the ordinary got 
3 per cent. ; for 1896-7, 8; for 1897-8, 5; for 1898-9, 55; for 1899-1900, 4; for 1900-1 
only the full preference dividend was paid ; for 1901-2 the preference dividend was paid, and 
3d. per share on the ordinary (the latter in August, 1901); in respect of the two years to 
February, 1904, dividends amounting to 14 per cent. were paid on the preference shares ; 
in March, 1905, and March, 1906, 8 per cent. was paid each time on the preference shares ; 
and in November, 1906, 2 per cent. on the preference shares, clearing off all arrears. Reserve 
account, £500. The value of gold obtained in 1901-2 was £8,116; in 1902-3, £6,111; in 
1903-4, £6,633 ; in 1904-5, £6,062 ; in 1905-6, £6,836 ; and in 1906-7, £3,996. Cash balance 
on February 28, 1906, £1,733; Bank of England stock, £1,000; sundry debtors, £11; 
sundry creditors, £1,307. Voting power, one vote for every share of either class. 
Director’s qualification, 200 shares of either class. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Pyracanth, London. Telephone number, 1355 Avenue. 


Bogosu Gold Mines, Limited.—Directors: J. T. Currie (Chairman), H. E. Druce, and 
W. T. Trevenen. Secretary: EK. C. Pulbrook. Office: Finsbury House, E.C.—The company 
was registered February 25, 1903, to acquire a property of 1,000 square fathoms, situated in 
the district of Apintoe, Wassau, Gold Coast Colony. The authorised capital is £300,000 in 
shares of £1, and £211,007 has been subscribed and called up, 200,000 shares having 
been issued credited as fully paid. At the present time the company is being financed 
by the Himan Concessions, Limited (the parent company), by whom 6 per cent. debentures 
for £50,000 (part of £100,000 authorised) have been taken up. The debentures were issued 
in June, 1906, and since, and are redeemable in 1909; no interest has yet been paid. No 
report has yet been issued, but this notice has been officially revised. Voting power, 
one vote for every share. Directors’ qualification, 250 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Bellerus, London. Telephone number, 27380 London Wall. 


Bohemian Mining Corporation, Limited.—Directors: W. Rich (Chairman), G. E. 
Baker, A. Haes, and M. Philips. Secretary: D.S. Whitelaw. Office: 20, Copthall Avenue, 
E.C.—The company was registered December 31, 1906, to acquire 18 claims of 45,116 
metres each and 4 surface claims, all held direct from the Bohemian Government in per- 
petuity, and situated about 12 miles south west of Karlsbad. The properties yield tin and 
wolfram. The authorised capital is £250,000 in shares of £1, of which £180,000 has been 
subscribed, all the shares, except 7, having been issued credited as fully paid. There are 
also 73 per cent. first mortgage debentures for £70,000, with interest payable June 15 and 
December 15, and redeemable at 107 per cent. on January 31, 1909, while holders have the 
right of exchanging their debentures for fully paid shares, calculated at a premium of 50 
per cent., on giving three months’ notice to the company. “A pumping and dressing plant is 
being erected. The accounts are to be made up annually. Voting power, one vote for every 
share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s.6d. Telegraphic 
address, Zinfram, London. Telephone numbers, 9328 and 9364 London Wall, and 5282 
Central. Latest price, 3%. 


Bokitsi (West Africa) Syndicate, Limited.— Directors: J. Irvine (Chairman), H. Crook, 
and R. Pearsall. Secretary: W. H. Parker. Office : 131-3, Dashwood House, E.C.—The 
company was registered March 22, 1899. The authorised capital is £20,000,in shares of £1, 
of which £8,707 has been subscribed and paid up. The accounts are made up annually to 
September 30. No work is being done at present. No report has been received, but this 
notice has been officially revised. Voting power, one vote for every share. Director’s 
qualification, £50. Transfer form, common; fee, 2s. 6d. Telegraphic address, Londonized, 
London. Telephone number, 3187 London Wall. 


Boksburg Gold Mines, Limited.—Zondon Committee: S. Brailsford (Chairman), W. H. 
Clark, F. W. Crookshank, J. K. Edward, and 8. H. Farrar. London Secretary: J. H. 
Clark. London Agent: Anglo-French Exploration Company, Limited. London Office: 
208-224, Salisbury House, E.C. Head Office: Johannesburg, South Africa.—The company 
was registered September 30, 1895, under the laws of the Transvaal, as the East Rand 
Extension Mines, Limited, and in May, 1896, the name was changed as above. The 
company owns 1,117 claims, of which 110 are also registered as coal claims, in the district 
of Boksburg. The authorised capital is £650,000 in shares of £1, of which £625,000 has been 
subscribed and paid up. An option over the remaining shares at 25s. per share has been 
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granted in consideration of a loan of £35,000 at 7 per cent. The accounts are now made 
up annually to December 31, and submitted in Johannesburg in July. Development 
operations were carried on until April, 1906, when all work was suspended owing to 
the lack of working capital. Debit to profit and loss at December 31, 1906, £73,833. 
Cash balance on December 31, 1906, £159; sundry debtors, £453; sundry creditors and 
loan, £38,371. Voting power, one vote for every share. <A register of shares is kept in 
London. Transfer form in London, common; fee, Ys. 6d. per 100 or part of 100 shares. 
Telephone number, 159 London Wall. Latest price, 4s. 


Bonanza, Limited.—Being wound up. Lzquidators: W. Busch, C. Distel, W. T. 
Graham, W. Birkenruth, and A. G, Gill, all of Johannesburg. 


Bonmahon Copper Mines Development Syndicate, Limited.—Being wound up. 
Liquidator: 8. W. Runtz, 58, Coleman Street, E.C. 


Bonnie Dundee Gold Mines, Limited.—Zondon Director: J. S. Lyall. London 
Secretary: W. W. Hilburn. London Office: 150, Leadenhall Street, E.C.—Head Office : 
Charters Towers.—The company was registered March 17, 1906, under Queensland laws to 
acquire the properties, covering an area of 50 acres, situated at Charters Towers, Queens- 
land, of a British company of similar title, registered August 4, 1899. The authorised 
capital is £120,000 in shares of £1, all of which has been subscribed, and £109,500, or 
18s. 3d. per share, called up, the shares having been issued with 15s. credited as paid. 
The accounts are made up to March 21 and September 21, and submitted in the same 
months. Development work is proceeding. Cash balance at March 31, 1907, £845 ; sundry 
debtors, nil; calls in arrear, £358; sundry creditors, nil—since that date £3,000 of capital 
has been called up, making the statement as above. Voting power, one vote for every 
share. Director’s qualification, 500shares. A register of sharesiskeptin London. Transfer 
form in London, common; fee, 2s. 6d. per deed. Telephone number, 6271 Avenue. 
Latest price, 1s. 


Bonsor Gold Mining Company, Limited. — Directors: H. W. Fox, Lt.-Col. 
A. W. Jarvis, C.M.G., M.V.O., and Sir J. C. Willoughby, Bart. Secretarial Agent: 
Willoughby’s Consolidated Company, Limited. Secretary: G. R. Saunders. Office: 5, London 
Wall Buildings, E.C.—The company was registered December 10, 1897, to acquire 142 claims 
in the Selukwe district of Matabeleland. The authorised capital is £220,000 in shares of £1, 
all of which has been subscribed and called up. The accounts are usually made up to Decem- 
ber 31, and submitted in May. In respect of the period to December 31, 1899, a cash dividend 
of 1s. per share was paid, and 30 per cent. was distributed in shares of the North Bonsor 
Gold Mining Company, Limited, received in payment for properties sold. A 50-stamp 
battery has been erected. Owing to the low-grade nature of the ore in the lower levels it 
was decided to stop crushing in June, 1903, and the mill and a portion of the property were let 
on tribute, but were handed back to the company at the end of October, 1905, all work now 
being temporarily suspended. At December 31, 1906, there was a debit to profit and loss of 
£118,555. Cash balance at December 31, 1906, £438; sundry debtors, £123; shares in the 
North Bonsor Gold Mining Company, Limited, at par, £77,283 (cost £24,399); sundry 
creditors and loans, £156,103 (secured as to £70,000 by a charge on the company’s assets). 
Voting power, one vote for every share. Director’s qualification, 250 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Witherband, London. Telephone number, 2191 
Central. Latest price, 3d. 


Boschoek Proprietary Company, Limited.— Directors: RK. MacAra, G. A. Murray, and 
Col. H. Paget. Office: Finsbury House, E.C.—The company was registered November 20, 
1895, to acquire a property situated in the Heidelberg district of the Transvaal. The 
authorised capital is £360,000 in shares of £1, of which £300,000 has been issued fully paid, 
and there are £17,500 4 per cent. first mortgage debentures. The accounts are made up 
annually to June 30. No work is being done. Debenture interest is in arrear. No report 
has recently been received, but this information is official. Voting power, one 
vote for every share. Director’s qualification, 250 shares. Transfer form, common ; fee, 
2s. 6d. per deed. Telephone numbers, 2730 and 2731 London Wall. 


Boston Consolidated Copper and Gold Mining Company, Limited.—Directors : J. E. 
D. Ryder (Chairman), C. 8. Henry, M.P., E. Meyer, Jun., M. I. Newhouse, 8S. Newhouse 
(Salt Lake City, U.S.), and F. A. Schirmer (Boston, U.S.). Secretary: G. H. Johnson. Office : 
Capel House, New Broad Street, E.C.—The company was registered May 14, 1898, to acquire 
practically the entire capital of the Boston Consolidated Mining Company, incorporated 
under the laws of the State of New York, and owning properties, 349 acres in extent, 
situated at Bingham, near Salt Lake City, U.S.A. The authorised capital is £725,000 
in shares of £1, of which £649,990 has been subscribed and called up. In July, 1905, an 
issue of £250,000 6 per cent. debentures of £100 each was made, but these debentures 
have since been converted into shares, and in November, 1907, an issue of £252,000 (part of 
£300,000 authorised) 7 per cent. first debentures to bearer of £15 and £150 each was created 
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to be offered at par, and the whole amount has been underwritten; the debentures are 
repayable on December 31, 1917; at 105 per cent., but the company reserves the right to 
redeem the debentures at the same rate at any time after December 31, 1909, on giving 
three months’ notice, while holders have the right to convert their security into shares in 
the proportion of £3 of debentures for one fully-paid £1 share. 

The accounts are made up annually to September 30, and submitted about December. 
In the year 1903-4 sales of ore by the American Company realised $257,915; in 1904-5, 
$299,193 ; and in 1905-6, $482,306, and a credit balance of $299,402 brought down was 
increased to $555,712, which was carried forward. Cash balance of the English company at 
‘September 30, 1906, £144,705; sundry debtors (other than the American company), £121 ; 
sundry creditors, £3,084. Cash balance of the American company at September 30, 1906, 
$269,734 ; sundry debtors, $85,273 ; sundry creditors (other than the English company) 
and loan, $82,816. Voting power, one vote for every share. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Boosura, London. 
Telephone number, 1645 London Wall. Latest price of shares, 14. 


Botallack Mines, Limited.—Directors: F. Allen, G. H. Dunsmure, H. J. Meyerstein, 
Sir L. W. Molesworth, Bart., and Gen. Sir R. Pole-Carew, K.C.B., C.V.O. Secretary : 
T. W. Evans. Office: 2, Broad Street Place, E.C.—The company was registered November 
6, 1906, to acquire tin and copper bearing properties, covering an area of 550 acres, situate 
in the parish of St. Just, seven miles west of Penzance, Cornwall. The authorised capital 
is £150,000 in shares of £1, of which £100,000 has been subscribed and paid up. A 
60-stamp battery is being erected, and crushing is expected to commence about the end of 
1907. The purchase consideration was £40,000, all paid in cash. Voting power, one vote 
for every share. Director’s qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Buencitra, London. Telephone number, 9336 Central. Latest price, #. 


Boti Offin Gold and Trading Company, Limited.—Directors : J. 8S. Hall (Chairman), 
E. H. Foster, and W. H. Parker. Secretary: P. G. Beale. Office: 22, Gresham House, 
E.C.—The company was registered March 7, 1900, to acquire the lease of a property, 1,000 
square tathoms in extent, situated in the Eastern Wassau district of the Gold Coast, 
West Africa. The authorised capital is £60,000 in shares of £1, of which £55,500 has been 
subscribed, and £50,687 called up, 50,000 shares being fully paid, and 5,500 having 2s. 6d. 
paid. No work isnow being done. No report has recently been received, but this notice 
has been officially revised. Voting power, one vote for every share. Director’s qualifi- 
cation, 250 shares. ‘Transfer form, common ; fee, 2s. 6d. Telephone number, 2506 Central. 


Botolph Mining and Exploring Company, Limited.—Dircctors;: C. S. B. Cox, H. 
Hickling, and k'. W. Portal. Secretaries : Horace Hickling and Co. Office: Botolph House, 
Eastcheap, E.C.—The company was registered December 31, 1895, to deal with mining and 
other properties in South Africa or elsewhere. The authorised capital is £15,000 in shares 
of £1, of which £14,000 has been subscribed and paid up. The accounts are made up 
annually to December 31, and submitted in March. For 1897, 5 per cent. was paid ; 
1898, 10; 1899, 20; 1900, 15; 1901 and 1902, 5 each year ; 1903, 4; 1904, 24; and 1905 and 
1906, nil. Reserve account, £5,852; debit balance carried forward, £1,665. Cash balance 
at December 31, 1906, £2,150; sundry debtors, £136; loans in South Africa, £350; 
investments, £6,725, besides £7,972 in a copper mine; sundry creditors, £297. Voting 
power, one vote for every share. JDirector’s qualification, 100 shares. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 2209 Avenue. 


Boulder Deep Levels (1907), Limited.— Directors: A. H. Collier, J. H. Cordner-James, 
F. A. Gillam, and W. P. Lapage. General Managers: James Brothers. Secretary: W. E. 
Treweek. Office: Finsbury House, E.C.—The company was registered June 22, 1907, in recon- 
struction of a company of almost similar title registered May 6, 1903, to amalgamats the Great 
Boulder South Gold Mining Company, Limited, registered August 17, 1895, and the Boulder 
Bonanza Gold Mining Company, Limited, registered October 16, 1897. The company owns 
gold mining properties, 96 acres in extent, situated at Hannan’s, West Australia. The 
authorised capital is £300,000 in shares of £1, of which £140,000 has been subscribed, and 
£126,000, or 18s. per share, called up, the shares having been issued with 17s. credited as 
paid. Parties of tributors are at work. Voting power, one vote for each share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 3887 Central. 


Bowers Randfontein, Limited.—Directors; A. C. T. Hallett (Johannesburg), C. W. 
Watson, and A, G. Worthington (Pretoria). Secretary: O. G. Browne. Office: 52, Queen 
Victoria Street, E.C.—The company was registered February 7, 1905, and holds a controlling 
_ Interest in the Bowers portion of Hartebeestfontein (about 1,000 acres), in the Witwatersrand 
district of the Transvaal ; the entiré interest in various blocks of claims in the Lydenburg 
district; a working option on gold mines in Hungary, which are at present being developed ; 
an interest in the Delagoa Coal Syndicate, also in process of development; town lots 
and buildings in Western Australia (acquired through absorbing the Swan Syndicate, 
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Limited), and shares in other companies, The authorised capital is £100,000 in shares of 
£1, of which £97,500 has been allotted, some shares being fully paid, and some having 
5s. called up. No report has yet been received, but this notice has been officially revised. 


Director's qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 6003 Central. 


Brakpan Mines, Limited.—London Committee: E. H. EK. Hensley (Chairman), Sir F. 
Frankland, Bart., and F. W. Green. London Secretary: J. H. Jefferys. London Office: 5, 
London Wall Buildings, E.C. Head Office: Johannesburg, South Africa.—The company was 
registered February 16, 1903, under Transvaal laws, and owns 948 claims on the farm 
Weltevreden, and 202 claims and three stands on farm Benoni in the Eastern district of the 
Transvaal. The authorised capital is £750,000 in shares of £1, of which £628,514 has been 
allotted, fully paid. The accounts are made up annually to December 31, and submitted at 
Johannesburg in April. Two shafts are being sunk, and in October, 1907, No. 1 shaft 
intersected the reef at a depth of 3,100 feet. Large sums have recently been spent on shaft 
sinking and equipment, and in 1906 the outlay on administration was £8,671, while interest, 
&e., were received for £24,019, a debit to revenue and expenditure account being thus 
reduced to £2,514. Cash balance and loans at December 31, 1906, £451,767 ; sundry debtors, 
£13,477 ; sundry creditors, £3,028. Voting power, one vote for each share. Director’s 
qualification, 100 shares. A register of shares is kept in London. Transfer form in London, 
common ; fee, 2s. 6d. per 100 shares (each deed reckoned separately). Registered. shares 

‘may be exchanged into share warrants to bearer on payment of 1s. up to 5 shares, and 
over 5 shares 2s, 6d. for every 100 or part of 100, besides 1s. for each warrant; and bearer 
shares may be exchanged into registered for a fee of 5s. per 100 shares or part of 100, and 
1s. for each certificate. Telegraphic address, Brakpan, London. Telephone number, 2716 
London Wall. Latest price, 2. 


Brazil Diamond Fields Corporation, Limited. — Directors: W. Brice (Paris), 
A. Ferguson, and KE. Vardopulo. Secretary: E. Learoyd. Office: 101, Leadenhall 
Street, E.C.— The company was registered February 24, 1902, to acquire properties 
situate at Cannavieras, Bahia, Brazil. The authorised capital is £150,000 in shares 
of £1, £50,000 being in preference shares and £100,000 ordinary, and £17,375 prefer- 
ence and £100,000 ordinary have been subscribed and called up. The preference shares 
rank first for cumulative dividends of 7 per cent. per annum, and equally with the 
ordinary in surplus profits after payment of 7 per cent. (cumulative) dividends on both 
classes. The accounts are made up annually to June 30, and submitted about December. 
Prospecting operations are in progress, the total outlay in Brazil and London to June 30, 
1906, having been £8,126. Cash balance at June 30, 1906, £3; sundry debtors, nil; callsin 
arrear, £155; sundry creditors and loan, £1,579. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Borracha, London. Telephone number, 128 Avenue. 


Brazilian Diamond and Exploration Company, Limited.—Directors: E. Davis, G. 
Huet (Neuilly-sur-Seine, France), E. W. Janson, C. Roulina (Paris), P. C. Tarbutt, 
and Maj. C. H. Villiers. Secretary: H. W. C. Dermer. Office: 19, St. Swithin’s 
Lane, E.C.—The company was registered January 24, 1902, to acquire mining properties, 
situated near the Rio das Pedras, in the state of Minas Geraes, Brazil, covering an 
area of about 100,000 acres, and other properties have since been acquired. The authorised 
capital is £225,000, £224,000 being in ordinary shares of £1, and £1,000 in deferred shares 
of 1s. The ordinary shares are to take all profits until they shall have received dividends 
aggregating 100 per cent., after payment of which 75 per cent. of the net profits is to go 
to the ordinary shares and 25 per cent. to the deferred, while, in the event of liquidation, 
after the repayment of the whole of the paid-up capital, the ordinary shares are to take 
75 per cent. of the surplus assets and the deferred 25 per cent. Of the ordinary capital 
£212,000 and all the deferred have been allotted and fully paid. The first accounts were 
made up to May 31, 1906, and submitted in July, 1906. Development work is suspended 
owing to the lack of working capital. Cash balance at May 31, 1906, £6 ; sundry debtors, nil ; 
sundry creditors and loans, £5,591. No later accounts have been issued, but this notice 
has been officially revised. Voting power, one vote for every ordinary share, and five votes 
for every deferred share. Transfer form, common ; fee, 2s. 6d. per deed. 


Brazilian Gold Exploring Syndicate, Limited.—Directors: A. S. Hicks, F. Levick, 
and E. M. Touzeau. Secretary: M. F. Bailey. Office : 138, Palmerston House, E,C.— 
The company was registered December 13, 1894, and owns properties in Brazil. The 
authorised capital is £50,000 in shares of £1, of which £17,494 has been subscribed and 
called up. There are also debentures for £170. The accounts are made up annually 
to September 30, and submitted in February. The property was being developed by 
prospectors under agreement for purchase; after spending considerable amounts on 
machinery and sinking, the shaft fell in before the required depth was attained, and the 
prospectors have now abandoned the project. No work is being done at present, Cash 
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balance at September 30, 1906, £12; sundry debtors, nil; sundry creditors, £1,330—since 
that date about £450 of capital has been called up, making the statement as above. Voting 
power, one vote for every share. Director’s qualification, 200 shares. Transfer form, 
common; fee, 2s. 6d. Telephone number, 10674 Central. 


Brilliant and St. George United Gold Mining Company, Limited.—Zondon Directors: 
E. A. Fosterand T. Winder. London Secretary: W. Mills. London Registry : 16, St. Helen’s 
Place, E.C. Head Office: Charters Towers, Queensland.—The company was formed under 
Queensland laws in October, 1889, and owns a property situated on the Charters Towers 
goldfield, Queensland. The authorised capital is £72,000 in shares of 10s., all subscribed, 
and £69,720 paid up, some shares being fully paid, and some having 6s. 6d. paid, while 
all the shares take the same dividend irrespective of the amount paid up. 

The accounts are made up to the middle of February and August, and submitted in the 
same months in Charters Towers. In 1896 dividends amounting to 8s. 6d. per share were 
declared; in 1897, 8s. 9d.; in 1898, 11s. 9d.; in 1899, 12s.; in 1900, 12s. 3d.; in 1901, 
7s. 9d. ; in 1902, 7s. 3d. ; in 1903, 7s. 3d. ; in 1904, 9s. 9d. ; in 1905, 6s. ; in 1906, 2s.; and 
in 1907, 6d. in March and 6d. in June. In the half-year to February 15, 1904, the value of 
gold, &c., obtained was £65,389 ; to August 15, 1904, £64,617 ; to February 15, 1905, £56,359 ; 
to August 12, 1905, £48,830; to February 16, 1906, £48,596; to August 17, 1906, £39,163 ; 
to February 14, 1907, £32,330; and to August 22, 1907, £28,145 ; and on the date named 
there was a credit to profit and loss of £44,786. Cash balance and bullion in transit on 
August 22, 1907, £21,760; sundry debtors, £563; sundry creditors, £1,124. A register of 
shares is kept in London; transfer form in London, common; fee, 2s. 6d. per deed. 
Shares can be transferred from one register to the other without expense. Dividends 
for shares on the London register are paid on the same day as in Charters Towers— 
about a fortnight after declaration. Latest price of fully-paid, 4s. 6d. 


Brilliant Block Gold Mining Company, Limited.— London Directors: G. H. Naunton 
and T. Winder. London Secretary: W. Mills. London Office: 16, St. Helen’s Place, 
E.C. Head Office: Charters Towers, Queensland.—The company was formed July 30, 
1889, to acquire properties situated on the Charters Towers goldfield, Queensland. The 
authorised capital is £100,000 in shares of £1, all of which has been subscribed, and 
£91,750 paid up, 70,000 shares being fully paid, and the balance having 14s. 6d. paid. The 
accounts are made up to near the end of January and July, and submitted in the same 
months in Charters Towers. No dividend was paid in the five years to 1903 ; in December, 
1904, 6d. per share was paid, in September, 1905, 6d., and in January, 1906, 6d.—none since. 
The value of gold, &c., obtained in the half-year to January 12, 1905, was £9,941; to July 
19, 1905, £7,140 ; to January 15, 1906, £8,952; to July 20, 1906, £6,746; to January 22, 
1907, £5,814; and to July 15, 1907, £501. The mill is also crushing for other parties. In 
the half-year.to July 15, 1907, there was a loss of £1,250, increasing a debit balance brought 
down to £55,235. Cash balance at July 15, 1907, £843; sundry debtors, nil; sundry 
creditors and loan, £2,421—since that date £375 of capital has been called up—making 
the. statement as above. Voting power, one vote for each share. Director’s qualifica- 
tion, 100 shares. <A register of shares is kept in London, as well as at the head office, 
and shares may be transferred from one register to the other, without any fee. Dividends 
for shares on the London register are paid on the same day as in Charters Towers—about 
a fortnight after declaration. Transfer form in London, common ; fee, 2s. 6d. per deed. 
Latest price (fully paid), 4. 


Brilliant Central Gold Mining Company.—JZLondon Directors: E. A. Foster, I. Lemel, 
and E. E. Pope. London Secretary: T. Winder. London Office : 16, St. Helen’s Place, E.C. 
Head Office : Charters Towers, Queensland.—The company was registered under Queensland 
laws, and owns a property, about 23 acres in extent, on the Charters Towers goldfield, 
Queensland. The subscribed capital is £100,000 in shares of £1, of which £87,916, or 
17s. 7d. per share, has been called up, and the liability of the shareholders is limited to 
the amount subscribed. The accounts are made up to a date in March and September, and 
submitted in the same months at Charters Towers. In 1894 dividends amounting to 2s. 3d. 
per share were paid, and in 1895 3d., but there was then no distribution until 1900, when 
dividends of 1s. per share were declared ; in 1901, 8s. ; in 1902, 15s. ; in 1903, 11s. ; in 1904, 
12s. ; in 1905, 5s. 6d. ; in 1906, 1s. 6d.; and in 1907 6d. per share each time was paid in 
September and December. In the half-year to March, 1904, the value of gold obtained was 
£76,993 ; to September, 1904, £73,939; to March, 1905, £45,895; to September, 1905, 
£43,777 ; to March, 1906, £38,638 ; to September, 1906, £22,324; and to March, 1907, 
£21,060. Cash balance at March 11, 1907, £1,823; sundry debtors, nil; sundry creditors, 
£60. Voting power, one vote for every share. Director’s qualification, 500 shares. 
Dividends are paid on the same day in London and Queensland. A register of shares is 
kept in London. Transfer form in London, common; fee, 2s. 6d. Latest price, 3s. 6d. 


Brilliant Extended Gold Mining Company, Limited. — London Directors: R. B. B. 
Clayton and R. Paterson. London Secretary: P. E.Tullett. London Office: 88, Bishopsgate 
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Street Within, E.C. Head Office: Charters Towers, Queensland.—The company was 
registered November 9, 1895, under Queensland laws. The authorised capital is £125,000 
in shares of 10s., all of which has been subscribed, and £105,000 called up, 150,000 shares 
being fully paid, and 100,000 having 6s. called. The accounts are made up half-yearly to 
about the end of May and November, and submitted in Charters Towers in the same 
months. The first dividend of 6d. per share was paid in December, 1902, another dividend 
of 6d. was paid in April, 1903, 6d. in July, 1903, and 1s. each time in March, August, and 
October, 1906—none since. The value of gold obtained in the half-year to November 22, 
1902, was £28,722; to May 23, 1903, £26,515; to November 26, 1903, £27,653; to May 26, 
1904, £23,646 ; to November 24, 1904, £32,840; to May 25, 1905, £31,187; to November 23, 
1905, £50,630; to May 24, 1906, £50,060; to November 22, 1906, £71,515; and to May 23, 
1907, £41,182, and there was then a credit to profit and loss of £4,508, as against £6,990 
at November 22, 1906. . Reserve fund invested in mining and milling plant, £25,000. 
Cash balance at May 23, 1907, £25; sundry debtors, £69; sundry creditors and loan; 
£5,565. Dividends are paid in London on the same date as in Australia. Voting power, 
one vote for every share. Director’s qualification, 500 shares. A register of shares is kept 
in London. ‘Transfer form in London, common ; fee, 2s. 6d. Telegraphic address, Eadem, 
London. Telephone number, 97 London Wall. Latest price, fully paid, 3. 


Brilliant Gold Mining Company, Limited.—London Directors: H. Simpson and C. A. 
Underwood, London Secretary: A. Giffard. London Office: Blomfield House, E.C. Head 
Office: Charters Towers, Queensland.—The company was registered May 26, 1896, 
under Queensland laws, to acquire a property situated at Charters Towers, Queensland, 
and in 1904 another property (the Stockholm mine) in the same district was acquired. The 
authorised capital is £520,000 in shares of £2, all of which has been subscribed and paid up. 
The accounts are made up to about the middle of April and October, and submitted in 
Queensland in the same months. For the half-year to April, 1897, the total dividends paid 
amounted to 2s. 2d. per share; to October, 1897, 3s.; to April, 1898, 3s. 6d. ; to October, 
1898, 3s.; to April, 1899, 3s. 3d. ; to October, 1899, 1s. 6d. ; to April, 1900, 1s. 9d.; to 
October, 1900, 1s. 6d.; to April, 1901, Is. 6d.; to October, 1901, 1s. 3d.; to April, 
1902, 1s.; to October, 1902, ls. ; in December, 1902, 3d.; and in January, 1904, 3d.— 
none since. In October, 1904, a fire broke out in the Brilliant mine and did considerable 
damage ; part of the property is now being worked by tributors, and on the Stockholm mine 
shaft sinking is in progress. Cash balance at April 11, 1907, £781; sundry debtors, nil ; 
sundry creditors, £3. Dividends are paid in London about a week later than in Queens- 
land. Voting power, one vote for each share. A register of shares is kept in London. 
Transfer form in London, common; fee, 2s. 6d. Telephone number, 5283 Central. Latest 
price, 2s. ‘ 

Brilliant North Gold Mines, Limited.—Zondon Directors: E. A. Foster and E. Pope. 
London Secretary: A. H. Foster. London Office: 6, Great St. Helen’s, E.C. Head Office : 
Charters Towers, Queensland.—The company was registered under Queensland laws on 
December 2, 1905, in reconstruction of the Columbia (Charters Towers) Gold Mine, Limited, 
and owns leases of a total area of 50 acres situated in the Charters Towers Goldfield, 
Queensland. The authorised capital is £50,000 in shares of 5s., all of which has been 
allotted, 81,390 shares being fully paid, and 118,610 having 1s. ld. per share paid. The 
accounts are made up to about the middle of June and December. Development work is 
suspended for the present. Cash balance at June 10, 1907, £31; calls outstanding, £637 ; 
sundry debtors, nil; sundry creditors (loan), £839—since that date about £500 of capital 
has been called up, making the statement as above. Voting power, one vote for every 
share. A register of shares is kept in London; transfer form in London, common ; 
fee, 2s. 6d. Telegraphic address, Pyraconth, London. Telephone number, 1355 Avenue. 


Briseis Tin Mines, Limited.—Directors : Earl of Chesterfield (Chairman), W. Clark, 
‘F. 8. E. Drury, and T. Pyke. Secretary: H. Parson-Smith. Office: 3, Princes Street, 
E.C.—The company was registered November 25, 1899, to acquire a property, about 180 
acres in extent, situated at Derby, Dorset County, Tasmania ; in 1906 another property was 
purchased, the total area owned being now 510 acres. The authorised capital is £600,000 
in shares of £1, all of which has been subscribed and called up. The accounts are made 
up annually to December 31, and submitted in June. For 1906 dividends amounting to 
3s. 9d. per share were paid; and on account of 1907, 9d. per share was paid each time in 
February, May, August, and November. In March, 1902, a new water-race was completed, 
and in 1902 the total value of tin obtained was £28,078 ; in 1903, £37,418 ; in 1904, £39,528 ; 
in 1905, £96,326, and in 1906, £168,122, and after writing off £12,015 for depreciation, &Xc., 
and placing £20,000 to re-erve, a credit balance of £42,235 was carried forward. In 1907, 
to September 30, the value of tin obtained was about £119,657. Cash balance at December 
31, 1906, £31,334; sundry debtors, £571; tin in transit and on hand, £42,221; sundry 
creditors, £2,459. Voting power, one vote for every share. Director’s qualification, 250 
shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Briseis, 
London. Telephone number, 607 Bank. Latest price, 9s. 
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British and Canadian Lead Company, Limited.—Directors: C. Dunderdale, T. 
Jowett, and §. Lee (Secretary). Office: 51, Conduit Street, W.—The company was 
registered December 23, 1899, to acquire a property, 527 acres in extent, situated on the east 
shore of Lake Temiscamingue, Quebec, Canada. The authorised capital is £120,000 in 
shares of £1, and to December 31, 1905, £100,007 had been subscribed and paid up, in- 
cluding 80,000 shares issued as fully paid. Loans for £4,820 had also been obtained. Shares 
numbered 8 to 20,007 are to take all profits until they shall have received dividends aggre- 
gating 1074 per cent. ; a dividend up to the amount of £6,000 per annum is then to be paid 
to the shareholders pro rata, and the balance in each year is to be divided—as to one- 
tenth amongst the holders of shares numbered 8 to 20,007, and the remaining nine-tenths 
amongst the remaining 80,000 shares. The accounts are made up annually to June 30, and 
submittedin November. Production began on the concentrating plant in August, 1901. No 
information is now obtainable from the company. Voting power, one vote for every share 
up to 100, one vote for every 10 shares beyond up to 1,000 shares, and one vote for every 
100 shares beyond the first 1,000 shares. Director’s qualification, 200 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Undisputed, London. 


British and Korean Corporation, Limited. — Directors: W. Keswick, M.P. (Chair- 
man), C. C. Macrae (Deputy-Chairman), Sir A. Colvin, K.C.S.I., A. de la Hault 
(Brussels), A. Diehl (Antwerp), G. W. Neville, and C. G. Ross. Secretary: A. N. 
Frewer. Office: 22, Abchurch Lane, E.C.—The company was registered January 24, 1901, 
to develop a mining concession in Korea. The authorised capital is £382,500 in £1 
shares, £272,500 being in ordinary shares, and £110,000 in preferred shares ; the 
preferred shares, as regards dividend and upon a distribution of assets, and in a 
winding up and for voting purposes, confer on holders the same rights as are attached 
to two fully-paid ordinary shares. All the preferred and £230,000 of the ordinary 
capital has been allotted and called up. The accounts are made up annually to 
June 30, and usually submitted in December. <A goldmine was developed by the company, 
but was worked out early in 1906, and a new concession was granted to the company for a 
gold mining property, to develop which fresh capital will be required. In the period of ten 
months to the closing of the mine in April, 1906, gold to the value of £47,546 was 
produced, and a credit balance of £1,783 brought forward was increased in 1905-6 to 
£5,734. Cash balance at June 30, 1906, £3,300; sundry debtors, £257 ; sundry creditors, 
£393. Voting power, one vote for each ordinary share and two votes for every preference. 
Director’s qualification, none required. Telegraphic address, Kuranzen, London. Transfer 
form, common ; fee, 2s. 6d. 


British Borneo Exploration Company, Limited.—Directors : E. Davis (Chairman), W. P. 
Clarke, W. C. Cowie, E. W. Janson, and H. White. Secretary: C. L. Kettridge, Office: 
19, St. Swithin’s Lane, E.C.—The company was registered February 25, 1905, to take over 
from the British Borneo Syndicate, Limited, subject to some small existing concessions 
previously granted, the exclusive rights for 50 years to prospect in British North Borneo for 
minerals, mineral oils, and precious stones, and upon discoveries being made to secure leases 
in terms of the concession at peppercorn rents of any lands that may be necessary for 
mining. No duty is payable on minerals exported. The authorised capital is £500,000 in 
shares of £1—£400,000 in ordinary shares, and £100,000 in founders’ shares, the latter 
entitling the holders to 20 per cent. of the net profits, after making provision for a reserve 
fund, and to the same proportion of the assets ina winding up. The entire share capital 
was allotted in payment of the purchase consideration, the ordinary shares with l5s. credited 
as paid, and the founders’ shares as fully paid, while a further 3s. 6d. per share has been 
called up on the ordinary shares, making them 18s. 6d. paid, 

The accounts are made up annually to February 28, and submitted towards the end of 
the year. The company is developing deposits of manganese ore in the north of the island 
near the seaboard, and large deposits of iron ore and coal have been discovered. The 
necessary railway for connecting some of the manganese deposits with the coast is complete. 
In the period to February 28, 1906, a sum of £15,794 was spent on railway, jetty and 
buildings, £3,650 on prospecting and mining development, and £5,262 on administration, 
&e., against which interest and transfer fees were received for £369. Cash balance at 
February 28, 1906, £160; sundry debtors, £432; sundry creditors, loan and bills payable, 
£5,077—since that date £50,000 has been called up on the ordinary shares, making the 
statement of capital as above. Voting power, one vote for every share. Transfer form, 
common ; fee, 3s. 6d. Telegraphic address, Bribornex, London. 


British Broken Hill Proprietary Company, Limited. — Directors: J. 8. Smith- 
Winby (Chairman), F. 8S. Saunders, A. Stewart, Dr. W. Barlow, W. J. Magarey, 
P. Waite, and W. H. Woodhead (who is also General Manager), the last four 
being resident in Australia. Mine Manager: J. Sampson. Secretary: T. Mullett. 
Office : 522-5, Salisbury House, E.C.—The company was registered November 11, 1887, to 
acquire silver-lead and silver mining properties, situated in the Barrier Ranges, New 
South Wales. In 1894-5 £1,056,000 was written off the capital for depreciation, to 
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extinguish the debit to profit and loss, &c., and the authorised capital is now £264,000, 
£240,000 being in ordinary shares of £1, and £24,000 in ‘‘ privileged ” shares of 8s., and the 
whole amount has been issued and called up. The ‘‘ privileged” shares were issued in 
August, 1890, to provide funds for the reopening of the mine, which crushed in during 
May, 1890; these shares take the same dividend per share as the old capital, but in the 
event of liquidation are to rank only for a return of capital up to 8s. 

The accounts are made up to June 30 and December 31, and the annual meeting is held 
in May. The first dividend paid was 1s. per share for the second half of 1896; for the 
first half of 1897, 6d. per share was paid; for the second half, nil; for 1898, 6d. per 
share ; for 1899, 3s.; for 1900, 3s. 6d.; and for 1901 and 1902, nil. The concentrating 
works were closed down on July 23, 1901, and in view of the continued depression in the 
price of metals development work only was done until March, 1903, when operations were 
actively resumed, and the concentrating plant was restarted about the middle of that month ; 
for 1903 a dividend of 6d. per share was paid, and a similar distribution was made for the 
first half of 1904, while for the second half the dividend was 1s. 6d.; for the first half 
of 1905, 2s. ; for the second half of 1905 and the first half of 1906, 2s. 6d. each time; for 
the second half of 1906, 3s. ; and for the first half of 1907, 1s. 6d. Reserve fund, £10,000 ; 
carried forward, £32,334. Cash balance on June 30, 1907, £23,432; investments (Consols, 
Indian and colonial government stocks, &c.), £44,654; sundry debtors, £7,723; ore on 
hand, £1,816; sundry creditors, £11,847. Voting power, one voteforeach share. Director’s 
qualification, 200 shares. A register of shares is kept in Adelaide as well as in London, 
and shares can be transferred from one to the other on payment of a fee of 2s. 6d, 
Transfer form for London, common ; fee, 2s. 6d. per deed. Telephone number, 2505 London 
Wall. The company is quoted in the official list. Latest price of ordinary, 17s. 6d. 


British-Butte Mining Company.—London Committee: L. H. De Friese and Capt. J. F. 
Upton Gaskell. London Secretary: A. G. Thresher. London Office: 110, Cannon Street, 
E.C. Head Office: Butte, Montana, U.S.A.—The company was incorporated October 9, 
1906, under the laws of the state of Montana, U.S.A., and owns about 1,000 acres of free- 
hold copper, gold and silver mining claims situate at Butte, Montana, U.S.A. The 
authorised capital is $5,000,000 in shares of $1, all of which has been issued and paid up, 
Development work is proceeding. Voting power, one vote for every share. Director’s 
qualification, 10 shares. Transfer form, special; fee, 2s. 6d. per certificate. Telegraphic 
address, Pelaez, London. Telephone number, 5496 Bank. Latest price, 2s, 


British Columbia (Rossland and Slocan) Syndicate, Limited.—Directors: G. 8S. 
Waterlow (Chairman), F. A. Labouchere, L. C. F. Robson, and C., F, M. Scarisbrick. 
Secretary: H. W. Batty. Office: 717, Salisbury House, E.C.—The cormpany was registered 
September 8, 1897, to deal with mining lands, &c., in British Columbia, and owns mining 
claims in the Rossland district, in the Slocan mining division, and in the Goat River 
mining division of British Columbia, also building lots, real estate, &c., in Rossland and 
the neighbourhood. The authorised capital is £100,000 in shares of £1, of which £90,000 
has been subscribed, and £84,993 called up, 76,648 shares being fully paid, and 13,352 
having 12s. 6d. paid. The accounts are made up annually to December 31, and those for 
the two years to December 31, 1906, were submitted in July, 1907. In 1901 the company 
sold a property to the Snowshoe Gold and Copper Mines, Limited, for £150,000 in shares of 
that company, and in January, 1902, a dividend of 20 per cent. was paid in shares of the 
Snowshoe Company. No work is proceeding on the company’s remaining properties for the 
present ; a long option has been acquired on the New Velvet Portland Mine, on which it is 
proposed to start operations ‘‘within a few months.” At December 31, 1906, there was a 
debit to profit and loss of £7,206. Cash balance at December 31, 1906, nil; sundry debtors, 
£565; sundry creditors and loans, £4,755. Voting power, one vote for every share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Ostrea, London. Telephone number, 745 London Wall. Latest price 
(fully paid), 2. 

British Exploration of Australasia, Limited.-—Directors: P. L. Gell (Chairman), H. 
Compton, Col. A. J. Filgate, and A. E. Morgans (Managing Director in Western Australia). 
Secretary: H. W. Beavis. Office: Moorgate Station Chambers, E.C.—The company was 
registered December 3, 1900, to carry on a general exploration and development business, 
and’ in the first instance acquired gold, copper, and. tin-bearing properties, of a total 
area of 600 acres, situated in the north-west pastoral territory of Western Australia. 
The authorised capital is £500,000 in shares of £1, of which £400,000 has been sub- 
scribed and called up; 2,138 shares have been forfeited. The accounts are now made 
up annually to December 31, and submitted in the following December. Attention 
has been given almost entirely to the gold properties. In the year to June 30, 1904, gold 
to the value of £7,043 was obtained; and in the eighteen months to December 31, 1905, 
£11,374, the expenditure in the same period for development and administration having 
been £18,534. For the present, operations are on a very restricted scale, awaiting better 
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facilities of transport. Cash balance at December 31, 1905, £640; sundry debtors, £52; 
sundry creditors and loan, £10,971. Voting power, one vote for every share. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. ‘Telegraphic address, 
Expretorum, London. Telephone number, 2067 London Wall. 


British Gold Coast Company, Limited.—Directors: E. W. Janson (Chairman), 
D, J. Neame, J. C. Sanderson, and W. H. Swift. Secretary: H.T. Adams. Office: 19, 
St. Swithin’s Lane, E.C.—The company was registered May 9, 1900, in reconstruction of the 
British Gold Coast Syndicate, Limited, registered March 8, 1899, and is interested, directly 
and through other companies, in properties in West Africa. The authorised capital is 
£100,000 in shares of £1, all of which has been issued and called up. The accounts are 
made up annually to December 31. Debit to profit and loss at December 31, 1905, 
£812, as against a deficit of £1,749 brought down. Reserve fund (premium on shares), 
£42,273. Cash balance at December 31, 1905, £276 ; sundry debtors, £7,765; shares and 
debentures in other companies, £89,434; sundry creditors and loan, £1,997. No later 
accounts have yet been issued, but this notice has been revised officially. Voting power, 
one vote for each share. Director’s qualification, £250. Transfer form common ; fee, 
2s. 6d. per deed. Telegraphic address, Unafraid, London. Latest price, 4. 


British Guiana Consolidated Gold Mines, Limited.—Reconstructed as the British 
Guiana Gold Mines, Limited. 


British Guiana Gold Mines, Limited.—Directors: A. Boscher (Paris), C. Chalupt 
(Paris), P. Keller (Paris), M. Lyon (Paris), W. H. Parker, E. Schneider (Paris), and 
G. Strachan. Secretary: J. R. Davies. Office: Dashwood House, E.C.—The company 
was registered February 11, 1907, in reconstruction of the British Guiana Consolidated 
Gold Mines, Limited, registered November 29, 1902, and owning properties, 416 acres 
in extent, in the district of Arakaka, British Guiana. The authorised capital is £150,000 
in shares of £10, of which, to May 25, 1907, £127,840 had been allotted, and £112,875 called 
up, 9,784 shares having been issued fully paid, 7 being fully called, and 2,993 having £5 
called. No information is obtainable from the company. Voting power, one vote for 
every share. JDirector’s qualification, 5 shares. Transfer form, common ; fee, 2s. 6d. 


British North Rand Mines, Limited.—Directors: A. W. Gorst, T. S. Rea, and W. Scott- 
Scott. Secretary: W. W. Macalister. Office : 80, Coleman Street, E.C.—The company 
was registered May 3, 1895 (as the North Rand Mines, Limited, the name being changed as 
above in 1901), and acquired a property, 6,650 acres in extent, on the Zwartkop farm, near 
Johannesburg, South Africa. The authorised capital is £300,000 in shares of £1, of which 
£281,007 has been subscribed and called up. The accounts are made up annually to 
December 16. Development operations have been suspended for some time, but will be 
resumed ‘‘as soon as local circumstances will permit.” Reports are not obtainable, but 
this information was officially supplied last year. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 9591 London Wall. 


British Ore Concentration Syndicate, Limited.— Directors: A. S. Elmore, C. N. L. 
Shaw, and D. Weston. Secretary: C. N. L. Shaw. Office: 1, St. Helen’s Place, E.C. 
—The company was registered December 21, 1900, to acquire certain patent rights, besides 
a lease of copper mining properties situated at Beddgelert, North Wales, and options 
over other properties. The authorised capital is £150,000 in £1 shares, of which £85,007 
has been subscribed and called up. The company’s process has been adopted at several 
mines. No report has recently been received, but this information is official. Voting 
power, one vote for every share. JDirector’s qualification, 500 shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Orebce, London. Telephone number, 74 
Avenue. 


British Possessions Corporation, Limited.— Directors : W.H. Cannon, 8S. Hedges, and 
W.O. MacBride. Secretary: W. W. Clarke. Office : 35, New Broad Street, E.U.—The 
company was registered April 10, 1896, to deal in mining and other properties. 
The authorised capital is £20,700 in shares of £1, £20,000 being in ordinary shares, 
and £700 in founders’ shares. The latter are entitled to one-half the profits after 
the whole of the ordinary shares have been issued and 100 per cent. has been paid in 
dividends thereon. Of the ordinary capital £10,655 has been subscribed and called up, and 
all the founders’ shares have been issued and paid up. The accounts are made up annually 
to June 30. For the period to June 380, 1897, each ordinary share got a dividend of 1s. ; 
for 1897-8, 6d. per share in cash, and one fully-paid share of 5s. in the Lady Carrington 
Gold Mines, Limited, for every share in this company; and for 1898-9, 1s. per share. 
There has since been no distribution. No report has recently been issued, but this 
notice has been revised officially. Voting power, one vote for every ordinary share, and 25 
votes for every founders’ share. Director’s qualification, 100 ordinary shares or 5 
founders’ shares, ‘Transfer form, common ; fee, 2s, 6d. Telephone number, 696 Central. 
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British Siberian Mining Company, Limited.—Directors: E. H. F. Heneage, D. 
Marks, and F. Rosenheim. Secretary: A. C Jahn. Office: 4, London Wall Buildings, 
E.C.—The company was registered December 15, 1906, to acquire certain copper and 
gold mining properties in Siberia, and an option over the Serebrianka Gold Mines in 
the Province of Perm, Russia. The authorised capital is £75,000 in shares of £1, and 
to March 12, 1907, £50,007 had been subscribed and called up, 50,000 shares having 
been issued with 15s. credited as paid. No information is obtainable from the company. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, common ; fee, 2s. 6d. 


British Transvaal Mines, Limited.—Being wound up. Liquidator: R. Warner, 
10, Walbrook, E.C. 


Broken Hill Junction Mining Company. — London Director: F. B. Larkworthy. 
London Secretary: J. Barnes. London Office: Salisbury House, E.C. Head Office: Ade- 
laide.—The company was formed under South Australian laws in October, 1901, in reconstruc- 
tion of the Broken Hill Junction Mining Company, Limited, of Adelaide. The authorised 
capital is £100,000 in shares of 10s., all of which has been subscribed, and £95,000, or 9s. 6d. 
per share, paid up. The liability of the shareholders is limited to the amount subscribed. 
The accounts are made up to March 31 and September 30, and submitted in Adelaide in June 
and December. The old company paid dividends in 1896 and 1897, but there has 
- since been no distribution. Concentrating operations were carried on from the end of 
November, 1905, to February 15, 1906, when a fire broke out in the mine, causing a cessa- 
tion of milling, which was not resumed until July, 1906. In the half-year to March 31, 
1906, the value of concentrates obtained was £6,484; to September 30, 1906, £8,174; and 
to March 31, 1907, £22,954, and a debit balance of £52,211 brought forward was increased 
to £54,500. Cash balance on March 31, 1907, £5,428; concentrates on hand, £3,250; 
sundry debtors, £2,639; sundry creditors, £3,497. Voting power, one vote for every 
share. Director's qualification, 200 shares. A register of shares is kept in London. 
Transfer form in London, common; fee, 2s. 6d. Telephone number, 2309 London Wall. 


Broken Hill Junction North Silver Mining Company.—London office closed. 


Broken Hill Proprietary Block 14 Company, Limited.— London Director: W. Clark. 
London Secretary: E. Habben. London Office: Palmerston House, E.C. Head Office: 
Melbourne.—The company was registered February 18, 1887, under Victorian laws, to 
acquire a silver lead bearing property, 40 acres in extent, in the Barrier Ranges, Broken 
Hill, New South Wales. The authorised capital is £155,000, £30,000 being in 10 per 
cent. cumulative preference shares of 6s. (participating pro rata in surplus profits and 
surplus assets with the ordinary), and £125,000 in ordinary shares of £1 5s., and the 
whole amount has been subscribed and paid up. The ordinary shares were formerly of £5 
each, but in 1898 they were written down by three-fourths. The accounts are made up 
to March 31 and September 30, and submitted in Melbourne in May and November. 
Dividends of 1s. 3°6d. per preference share and 1s. per ordinary share were paid in June 
and November, 1906; 1s. per preference share and 1s. per ordinary share in February, 
1907 ; 1s. 3°6d. per preference share and 1s. per ordinary share in May, 1907 ; 2s. 6d. 
(including a bonus of 1s. 6d.) per preference and ordinary share in August, 1907 ; and 
2s. 9°6d. (including a bonus of 1s. 6d.) per preference share and 2s. 6d. (including a bonus 
of 1s. 6d.) per ordinary share in November, 1907. In the half-year to March 31, 1906, 
the product of the mine was £44,055; to September, 1906, £64,625 ; and to March, 1907, 
£105,019. Cash balance at March 31, 1907, £37,129; concentrates, &c., on hand, £2,520 ; 
sundry debtors, £17,834; sundry creditors, £16,623. Voting power, one vote for each 
share. Director’s qualification, 200 shares, to be acquired six months prior to election. 
A register of shares is kept in London. Shareholders on the London and Colonial register 
receive their dividends on the same dates. Transfer form in London, common ; fee, 2s. 6d. 
Telephone number, 740, London Wall. Latest prices—ordinary, 1; preference, 20s. 6d. 


Broken Hill Proprietary Block 10 Company, Limited.—London Directors; F, L. Cox 
and T. Pyke. London Secretary: E. Habben. London Office: Palmerston House, 
E.C. Head Office: Melbourne.—The company was formed in 1887 under the 
Victorian Joint Stock Companies Acts, to acquire a silver-lead mining property situated 
at Broken Hill, New South Wales. The authorised capital is £1,000,000 in shares of £10, 
all of which has been subscribed, and £965,000, or £9 13s. per share, called up. The 
accounts are made up to March 31 and September 30, and submitted at Melbourne in 
May and November. In 1897 and 1898 dividends amounting to 9s. per share were paid each 
year ; in 1899, 12s. 6d.; in 1900, 18s.; in 1901, 5s. 6d.; in the three years to 1904, nil; 
in 1905, 9s. ; in 1906, 15s.; in March, 1907, a dividend of 3s. per share and a bonus of 3s. 
per share ; and in June and September, 1907, a dividend of 3s. and a bonus of 2s. each time. 
In the half-year to September 30, 1903, the mine produced £52,613; in the half-year to 
March 31, 1904, £76,637; to September, 1904, £77,608; to March, 1905, £75,447; to 
September, 1905, £116,511; to March, 1906, £122,147 ; to September, 1906, £118,546; and 
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to March, 1907, £131,068, there being a net profit of £48,964, and profit and loss then 
showed a credit balance, after providing for the dividend and bonus paid in March, 1907, 
of £148,195. Cash balance on March 31, 1907, £70,075; sundry debtors, £137,437 ; 
products on hand, £14,164; sundry creditors, £24,182. Voting power, one vote for each 
share. Director’s qualification, 200 shares. A register of shares is kept in London. 
Transfer form in London, common; fee, 2s. 6d. Dividends are paid on the same dates 
in London and Melbourne. Telephone number, 740 London Wall. Latest price, 33. 


Broken Hill Proprietary Company, Limited.—Zundon Directors: F. Dutton, T. Pyke, 
and W. Savill. London Secretary: R. J. Seeley. London Office : 3, Great Winchester Street, 
E.C. Head Office : Melbourne.—This company owns a silver-mining property in the Barrier 
Range, New South Wales. The authorised capital is £384,000 in shares of 8s., all of which 
has been issued and paid. The accounts are made up to May 31 and November 30, and 
submitted in Melbourne in August and February. In 1897 dividends amounting to 5s. 
per share were paid; in 1898, 6s.; in 1899, 4s. 6d.; in 1900, 4s. 6d.; in 1901, 3s. 6d. ; 
in 1902 and 1903, 2s. each year; in 1904, 4s. 6d.; in 1905, 6s. ; in 1906, 9s. ; and in 1907, 
2s. 6d. in February, 2s. 6d. in May, 1s. 6d. in August, and 3s. (including a bonus of 1s. 6d.) 
in November. Besides the dividends paid from time to time, a considerable amount has 
been distributed in cash and shares of subsidiary companies received in payment for properties 
sold, but there has been no distribution of this character for several years. Reserve and 
insurance funds at May 31, 1907, £260,000; carried forward, £722,285. Cash balance on 
May 31, 1907, £129,399; investments, £260,000; sundry debtors, £23,305; product on hand 
and in transit, &c., £254,229; sundry creditors, &c., £146,235. London director's qualifica- 
tion, 250 shares. A register of shares is kept in London as well as at Melbourne. Transfer 
form in London, common ; fee, 2s. 6d. per deed. Dividends are paid to all shareholders 
about the third Wednesday in February, May, August and November. Telegraphic 
address, Gambroon, London. Telephone number, 1255 London Wall. Latest price, 22. 


Broken Hill South Blocks, Limited.— Directors: F. A. Govett (Chairman), H. W. P. 
Clinton, L. Fawell, and T. White. Secretary: C. Lloyd. Office: Salisbury House, E.C.— 
The company was registered November 10, 1905, to acquire leases and properties, covering 
an area of 160 acres, situated at Broken Hill, New South Wales, and producing silver- 
lead and zinc. The authorised capital is £200,000 in shares of £1, all of which has been 
subscribed and called up. The accounts are made up annually to March 31, and submitted 
in July. The extraction of ore commenced in August, 1906, and to March 31, 1907, 
the value of the output was £31,029, while after charging profit and loss with £3,486, spent 
on mine development, buildings, plant, &c. (the total expenditure under this head to date 
having been £51,041) there was a profit of £4,545, which was carried forward. In the six 
months from April 1, 1907, the estimated value of the mine products was £71,941. Cash 
balance at March 31, 1907, £569; loan to other parties against security, £1,737; sundry 
debtors, £6,442 ; ore at grass, £709; sundry creditors, £8,405. Voting power, one vote 
for every share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. 


Telegraphic address, Blocksiana, London. Telephone number, 572 London Wall. Latest 
price, 17s. 


Broken Hill South Extended, Limited.— Directors: J. H. Ward (Chairman), 8. Grady, 
Hon. H. G. E. Hanbury-Tracy, and A. Hess. Secretary: H. M. Orgias. Office: 310, 
Winchester House, E.C.—The company was registered April 5, 1907, in reconstruction of 
the New Australian Broken Hill Consols, Limited, registered May 22, 1896, and owning 
silver-lead mining properties, 360 acres in extent, situated in the Barrier Ranges, New 
South Wales. The authorised. capital is £360,000 in shares of 10s. and £337,500 has 
been allotted, and £307,500 called up, 75,000 shares having been issued fully-paid against 
preference shares in the old company, and 600,000, issued with 8s, 6d. credited as paid, 
having 9s. called up. Development work is proceeding. Voting power, one vote for every 


share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s, 6d. Latest 
price, 1s. 3d. 


Broken Hill South Silver Mining Company.—LZondon Agent: T. Mullett. London 
Office : 523, Salisbury House, E.C. Head Office : Melbourne.—The company was registered 
jn 1893 under Victorian laws, and has acquired a silver, lead, and zine property, 69 aeres in 
extent, at Broken Hill Barrier Ranges, New South Wales. The authorised capital is 
£200,000 in shares of £1, all of which has been subscribed, and £161,576 called up, 126,812 
shares being fully paid, and 73,188 having 9s. 6d. called. The accounts are made up 
to June 30 and December 31, and submitted in August and February. For 1903 and 
1904 20 per cent. was paid each year; for 1905, 35; for 1906, 60; and to June, 1907, 
40 (20 per cent. in February and 20 per cent. in May).- On account of the second half 
of 1907 20 per cent. was paid in August, and 15 per cent. in November. In the half-year 
to June 30, 1906, the production of the mine was £171,281 ; to December, 1906, £210,032’; 
and to J une, 1907, £221,848 Reserve fund, £45,000; fire and accident insurance funds, 
£6,066 ; carried forward, £95,905, Cash balance at June 30, 1907, £73,718 ; concentrates 


MINING, EXPLORATION, AND SMELTING COMPANIES, 1333 


in transit, £9,100; Melbourne and Metropolitan Board of Works debentures (at cost), 
£7,500; sundry debtors, £24,242; sundry creditors, £25,365. Voting power, one vote for 
every share. Director’s qualification, 250 shares. Transfer form, in London, common ; 
fee, 2s. 6d. Shares may be transferred from the Colonial to the London register and 
vice versa. Latest price, 43. 


Broomassie Mines, Limited.—Directors : J. T. Currie (Chairman), A. O. Burton, W. T. 
Trevenen, and H. L. Usborne. Secretary: E. Davis. Office: Finsbury House, E.C.-—The 
company was registered February 16, 1904, in reconstruction of a company of similar title 
registered May 16, 1901, to acquire and work the property of the Gold Reefs of West Africa, 
Limited, and has also acquired an adjoining property, situated near the River Ancobra, 
about 90 miles from Axim, Gold Coast Colony. The authorised capital is £300,000 in shares 
of £1, of which £284,577 has been subscribed and called up. There is also 6 per cent. 
first mortgage debenture stock for £48,683, part of a total authorised issue of £50,000, 
with interest payable January 1 and July 1, holders of £40,092 of the stock having 
the right up to December 31, 1907, in consideration of their waiving interest during the 
period, of exchanging into shares in the proportion of two shares for every £3 of stock- 
The accounts are made up annually to December 31, and submitted in July. Active 
development work is in progress. Crushing with the old twenty-stamp mill was com- 
menced in September, 1904, but this mill has been superseded by a new 40-stamp battery 
of which 20 stamps are in operation ; to the end of the year 1904 the value of gold obtained 
- was £10,172; in 1905, £48,505 ; and in 1906, £52,697, these amounts having been credited 
to development and general expenditure account, the outlay under this head in 1906 
having amounted to £64,939. The yield of gold in 1907 (to September) was 15,509 ounces 
from 12,864 tons of ore treated. Cash balance at December 31, 1906, £7,018; sundry 
debtors, £131; gold in transit, £5,844 ; sundry creditors, £10,746—-since then arrangements 
have been made to borrow, if required, a sum up to £15,000, the lenders to have the right to 
subscribe at par for a portion of the unissued shares; so far none of the £15,000 has been 
received. Voting power, one vote for every share. Director’s qualification, 250 shares, to be 
acquired within two months of appointment. Transfer form, common ; fee, 2s. 6d. Tele- 
prepa aneg ae Broomassie, London. Telephone number, 2731 London Wall. Latest 
price, 10s. 


Brown Hill Extended, Limited.— Directors: J. Girdwood (Chairman), W. W. Fuller, 
and W. P. Lapage. Secretary: F. F. Wilson: Office: 7, Devonshire Square, E.C.— 
The company was registered August 21, 1895, to acquire the lease of about 12 (since extended 
to 60) acres in Hannan’s district of the East Coolgardie goldfield, Western Australia. The 
authorised capital is £100,000 in shares of £1, all of which has been subscribed and called up. 
The accounts are made up annually to November 30, and submitted in April. Crushing 
commenced in January, 1903, at a mill that was leased, and in the period to November 30, 
1903, the value of gold obtained was £134,076 ; dividends amounting to 11s. per share were 
paid (in April and October, 1903, and April, 1904). Only development work is now 
proceeding, the total outlay in 1905-6, including £1,297 for depreciation, having been 
£17,050, of which £11,470 was charged to profit and loss, while £1,140 was received, chiefly 
from interest, the debit balance then standing at £31,348. Cash balance on November 30, 
1906, £1,283; loans to other parties against security, £11,561; investments, £1,125 
sundry debtors, £16; sundry creditors, £1,348. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Felixwil, London. Telephone number, 3211 London Wall. Latest price, 2s. 


Brustad Mines, Limited.—Being wound up. Liquidator: C. G. Baron, 15, Copthall 
Avenue, E.C, 


Bucaramanga Gold and General Mining Company, Limited.—Directors: E. Blot, L. 
Collin, F. Foy, and A. Pottier (all resident in Paris). Secretary: J. M. McEwen. Office: 
37, Walbrook, E,C.—The company was registered June 28, 1899, to acquire interests 
in mines in the Republic of Colombia, The authorised capital is £140,000 in shares of £1, 
of which £100,307 has been subscribed and paid up. The accounts are made up annually to 
December 31. No report has yet been received, but this notice has been revised officially. 
Voting power, one vote for every share. Director’s qualification, 10 shares. Transfer form, 
common ; fee, 2s. 6d. 


Buffelsdoorn Consolidated Gold Mining Company, Limited. — London Committee: J. 
Creewel and A. Moses. London Secretary; H. L. Claridge. London Office ; Warnford Court, 
E.C.—Head Office : Johannesburg, South Africa.—The company was registered in February, 
1895, under the laws of the Transvaal, and owns about 600 claims situate on the farm 
Palmeitfontein, in the Potchefstroom district of the Transvaal, besides other properties. The 
authorised capital is £275,000 in shares of £1, all of which has been subscribed and paid up. 
The accounts are made up annually to May 31, and submitted in Johannesburg in June. 
Operations are suspended for the present. Debit to profit and loss at May 31, 1907, 
£30,500. Cash balance at May 31, 1907, £3,027; share investments, £23,652; sundry 
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debtors, £60; sundry creditors, £75. Voting power, one vote for every share. A register 
of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. per 100 
shares or part thereof. Warrants to bearer for 1, 5, 10, or 25 shares are issued on payment 
of 1s., 1s. 6d., 2s., or 2s. 6d. respectively, and such share warrants may be re-exchanged 
ee tee certificates on payment of 2s. 6d. per 100 or part of 100shares. Latest price, 


Buffelsdoorn Estate and Gold Mining Company, Limited.— Being wound up. 
Liquidators: H. A. Rogers, C. W. Villiers, F. R. Lynch, C. Marx, J. Munro, E. 
Brayshaw, A. Aiken, and J. G. Carter, all of Johannesburg. 


Bulawayo and General Exploration Company (1906), Limited.— Directors: R. J. Price, 
M.P. (Chairman), Hon. J. de Grey (Deputy-Chairman), A. Moutrie, R. R. Needham, and 
E. B. Woodford. Secretary: A. J. Aldis. Office: 10-11, Austin Friars, E.C.—The company 
was registered November 12, 1906, and is a reconstruction of a company of almost similar 
title, registered April 8, 1903, in amalgamation of the Bulawayo Exploration Company, 
Limited, and the Rhodesian Gold Trust, Limited, and owns shares in various companies, 110 
mining claims in Rhodesia, and claims in Idaho, and at Tweefontein in the Transvaal. The 
authorised capital is £200,000 in shares of £1, of which £72,892 has been subscribed, and 
£65,601, or 18s. per share, paid up, the shares having been issued with 16s. credited as 
paid. One Rhodesian property that has been opened up has been let on tribute, and on 
some of the remaining claims, including the Idaho properties, development work is pro- 
ceeding. Voting power, one vote for every share. Director’s qualification, 200 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Mixtio, London. 
Telephone number, 1571 London Wall. 


Bulawayo Commonage Claims, Limited.— Directors : A. J. Macphail and H. T. Michels. 
Secretary: H. C. Underwood. Office: 6, Drapers’ Gardens, E.C.—The company was 
registered December 21, 1904, in reconstruction of the St. Helen’s Buluwayo Association, 
Limited, registered February 6, 1894, and owns 36,000 acres of land in the Bembesi district, 
Rhodesia, and is interested in other company. The authorised capital is £50,000 in shares 
of £1, of which £30,000 has been subscribed, and £27,375, or 18s. 3d. per share, paid up, the 
shares having been issued with 15s. credited as paid. No work is proceeding on the 
property. No report has yet been received, but this notice has been officially revised. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, aimee ; fee, 2s. 6d. Telegraphic address, Ringtoss, London. Telephone number, 
1440 Holborn. 


Buluwayo Syndicate, Limited.—Directors: T. Honey, A. R. Stephenson, and R. C. 
Tucker. Manager in Buluwayo: A. G. Keith. Secretary: W. Milne. Office: Dashwood 
House, E.C.—The company was registered November 18, 1893. The properties owned are 
situated in Matabeleland and Mashonaland, and cover an area of about 372,000 acres 
(freehold), with town stands, &c., the chief object being to utilise the lands for agricultural 
purposes, and tobacco and cotton growing. All the mining claims have been abandoned. 
The authorised capital is £200,000 in shares of £1, of which £194,051 has been subscribed 
and called up. 


The accounts are made up annually to September 30 in Buluwayo, and to October 31 in 
London, and submitted in December. Debit balance at October 31, 1906, £7,814, as 
against £8,575 brought down. Cash balance on October 31, 1906, £1,463 ; loans to other 
parties, £25,137; foreign government and railway stock and shares in sundry South 
African companies, £30,516; sundry debtors, £400; sundry creditors, £360. Voting 
power, one vote for each share. Director’s qualification, 500 shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Versifier, London. Telephone 
number, 2043 Avenue. Latest price, 2s. 6d. 


Burbank’s Birthday Gold Mines, Limited.—Zondon Directors: J. C. Jesson (Chair- 
man), E. Hill, and A. A. Knight. Zondon Secretary : H. C. Hadfield. London Office : 
30, Moorgate Street, E.C.—The company was registered July 6, 1904, under West 
Australian laws, in reconstruction of Burbank’s Birthday-Gift Gold Mines, Limited, 
registered under English laws July 31, 1895. The company holds leases over properties, 
127 acres in extent, situated about six miles south of Coolgardie, Western Australia. The 
authorised capital is £180,000 in shares of £1, of which £170,108 has been subscribed 
and called up, the shares having been issued with 16s. credited as paid. The accounts 
are made up annually to December 31. Several dividends were paid by the old company 
—the last in March, 1903—and the reconstruction in 1904 was with a view of developing the 
mine at depth. Since January 1, 1906, the mine has been under tribute. For 1906 there 
was a profit of £1,382, reducing a debit balance brought. down to £6,952. At December 31, 
1906, the cash balance was £6,659; bullion and tailings on hand, £594; sundry debtors, 
£353 ; calls in arrear, £2,410; sundry creditors, £254. Voting power, one vote for each 
share. Director’s qualification, 600 shares, <A register of shares is kept in London. Transfer 


MINING, EXPLORATION, AND SMELTING COMPANIES. 18635 


form, in London, common; fee, 2s. 6d. Telegraphic address, Elfrida, London. Telephone 
number, 878 Central. Latest price, 6d. 


Burbank’s Main Lode (1904), Limited. — Directors: M. W. Colchester - Wemyss 
(Chairman), 8. C. Hunt, and Prof. W. Nicholas. Secretary: R. L. Spicer. Office: 3-4, 
Great Winchester Street, E.C.—The company was registered June 9, 1904, and is a 
third reconstruction of a company of almost similar title, registered July 22, 1896. The 
company owns leases of properties, about 84 acres in extent, situated near Coolgardie, 
Western Australia. The authorised capital is £30,000 in shares of 4s., all of which has 
been subscribed and called up. The accounts are made up annually to June 30, and sub- 
mitted about November. After having been suspended for some months, crushing was re- 
sumed in December, 1904, but cyaniding was in operation throughout the year; in 1904-5 
the value of gold obtained was £10,401; in 1905-6, £21,013; and in 1906-7, £29,561, and 
there was a net profit, after writing £9,704 off development, and £897 off buildings, plant, 
&c. (the expenditure during the year under these two heads having been £7,807 and 
£3,820 respectively), of £2,069, increasing a credit balance brought down to £6,257, out 
of which a dividend of of 10 per cent. was paid, leaving £3,257 to be carried forward. Cash 
balance at June 30, 1907, £74; gold, &c., on hand, £2,910; tailings, &c., on hand, £565 ; 
sundry debtors, £14; sundry creditors, £3,916. Voting power, one vote for every share. 
Director’s qualification, 1,000 shares, but a director can act before acquiring his qualifica- 
tion. Transfer form, common; fee, 2s. 6d. Telegraphic address, Navalis, London. 
‘Telephone number, 1277 London Wall. Latest price, ¥;. 


Burma Development Syndicate, Limited.— Directors: T. Bound (Managing Director), 
A. C. Cesar, and E. W. T. Hoare. Secretary: A. P. Reece. Office: 18, Walbrook, E.C.— 
The company was registered April 8, 1903, for the purpose of prospecting and acquiring 
mining and other properties in Burma and elsewhere, and leases have been granted to the 
syndicate, direct from the India Government, of a tin mining area, comprising 1,955 acres, 
situate at Maliwan, Lower Burma, for a period of thirty years from July, 1906; and about 
1,011 acres of land for rubber planting for a term of thirty years from June, 1906, with the 
option of a further twenty years at the expiration thereof. The capital was largely increased 
in 1906, and the authorised amount is now £65,000, £64,750 being in ordinary shares of 
£1, and £250 in deferred shares of 1s. The ordinary shares rank first for dividends of 10 
per cent. per annum, after payment of which the surplus profits are to be equally divided 
between the holders of ordinary and the holders of deferred shares. All the deferred 
shares and £34,917 of the ordinary have been subscribed and called up. The accounts are 
made up annually to September 30, and submitted in December. Machinery capable of 
treating 100 tons of ore per day has been-sent out to the property, and is being erected ; and 
rubber trees are being planted on the rubber estate. Cash balance at September 30, 1906, 
£585 ; sundry debtors, nil; sundry creditors, nil—since that date £30,165 of capital has 
been issued and called up, making the statement as above. Voting power, one vote for 
every share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
Telephone number, 8323 Bank. Latest prices—ordinary, 15s. ; deferred, 6. 


Burma Mines, Railway, and Smelting Company, Limited. — Directors: F. A. 
Govett, H. C. Hoover, F. M. Kindersley, and L. Sterne. Secretary: D. Anderson. 
Office: 20, Copthall Avenue, E.C.—The company was registered March 6, 1906, to 
acquire silver lead mines, with smelting and other plant, and a partially constructed rail- 
way at Baudwen, in the Northern Shan States, Upper Burma. The authorised capital is 
£400,000 in shares of £1, £260,000 of which has been allotted, all but seven shares having 
been issued, credited as fully paid, to the vendor company, which also received £50,000 in 
6 per cent. first mortgage convertible debenture stock, forming part of a total issue of 
£150,000, and the remaining £100,000 of debenture stock was subscribed for, while the 
whole of the £150,000 of debenture stock was subsequently offered for sale at par; it is 
secured by a specific charge on the whole of the railway, mine licence, buildings and fixed 
plant, has interest payable January 1 and July 1, and is redeemable on December 31, 1915, 
or earlier, at the company’s option—in either case at 5per cent. premium. Until the whole 
of the debenture stock has been redeemed or converted, the entire net profits remaining after 
payment of interest are to be applied in the redemption of the stock by purchase, or by 
drawings at 5 per cent. premium, and each debenture stock holder is to have the right to 
convert into an equivalent amount of fully paid shares. The accounts are to be made up 
annually to December 31. The construction of the railway is proceeding. Voting power, 
one vote for every share. Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s. 6d. 


Burma Ruby Mines, Limited.— Directors: Sir L. H. Griffin, K.C.S.I. (Chairman), R. 
English, C. Meyer, and Maj. A. L. Patton-Bethune. Secretary: M. J. Battye. Office: 
Suffolk House, E.C.—The company was registered February 26, 1889, to acquire a 
concession granted by the Secretary of State in Council for India for the Burma ruby 
mines. The lease in its present form runs to May 1, 1932, at a fixed rental of 2.00.000 rupees 
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per annum, plus 30 per cent. of the amount, if any, by which the collections from holders 
of licences exceed 2.00.000 rupees in any year, while the government has also a share of 30 
per cent. of the net profits. In 1897 8s. per share was written off in order to extinguish a 
debit to income and expenditure account, &c., and the authorised capital is now £180,000 in 
shares of 12s., £179,400 being in ordinary shares, and £600 in founders’. The entire capital 
has been subscribed and called up. The founders’ shares are entitled to half the profits 
after payment of 20 per cent. on the ordinary. The ordinary shares were issued to the 
public by Messrs. N. M. Rothschild and Sons, New Court, St. Swithin’s Lane, E.C., and 
are quoted in the official list. 

The company is asking the Secretary of State to reduce the percentage of net profits 
now paid to the government. 


The accounts are made up annually to February 28, and submitted in June. The first 
dividend paid was 5 per cent. in respect of 1898-9, and for 1899-1900 125 per cent. was paid, 
and for 1900-1 and 1901-2 174 per cent. each year. For 1902-3 there was no dividend, this 
unsatisfactory result having been due to floods and other special causes ; for 1903-4 15 per 
cent. was paid; for 1904-5, 74; for 1905-6, 6d. per share; and for 1906-7, 1s. Carried 
forward, £9,489. On February 28, 1907, the cash balance was £32,991; stones on hand, 
£28,328 ; Exchequer bonds at cost, £9,823; sundry debtors, £236; calls in arrear, £79 ; 
sundry creditors, £2,710. Voting power, one vote for each ordinary or founders’ share, 
except on certain occasions, when the latter carry 100 votes. Director’s qualification, 
£250 of shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Runcinate, 
London. Telephone number, 5015 Bank. The ordinary shares are quoted in the official 
list ; latest price, 3. 


Bushveld Tin Mines, Limited.—London Committee: G. Brayshaw, and Maj. C. H. 
Villiers. London Secretary: A. E. Dewell. London Office: 81-2, Palmerston House, 
E.C. Head Office: Johannesburg.—The company was registered December, 1904, under 
Transvaal laws, to acquire a freehold tin mining property, situated in the Enkeldoorn 
district of Pretoria. The authorised capital is £300,000 in shares of £1, of which £250,000 
has been subscribed and paid up. The accounts are made up annually to December 31. 
Shaft sinking is proceeding, and the erection of a ten-stamp test battery was completed 
in April, 1906. Cash balance at December 31, 1905, £61,840; sundry debtors, £361 ; 
sundry creditors and loan, £7,831. No later accounts have been received, but this notice 
has been revised officially. Voting power, one vote for each share. Director’s qualification, 
500 shares, to be acquired within one month after election. <A register of shares is kept 
in London. Transfer form in London, common ; fee, 2s. 6d. per deed. Telephone number, 
2219 London Wall. Latest price, %. 


“ Busum-Wassau, Limited.—Being wound up. Liquidator: J. D. Pattullo, 65, London 
Wall, E.C. 


Butte Coalition Company.— Office: Butte, Montana, U.8.A.—-The company was incor- 
porated under the laws of New Jersey, U.S.A., on February 24, 1906, and has acquired 
the entire share capital of the Red Metal (Copper) Mining Company and the majority of 
the capital of the Alice Gold and Silver Mining Company, owning properties at Butte, 
Montana; copper is being produced by the Red Metal Company, and it is proposed to 
shortly proceed with the development of the properties of the Alice Gold and Silver Mining 
Company. The authorised capital is $15,000,000 in shares of $15, all of which has been 
issued and paid up. The accounts are made up annually to December 31. For the year 
1906 dividends amounting to 80 cents per share were paid, and a surplus of $200,592 was 
carried forward. On account of 1907 a dividend of 50 cents per share was. declared each 
time in February and September. . 


Butterfly Gold Development Company, Limited.—The properties have been trans- 
ferred to the Indarama Gold Mining Company, Limited. 


Butters Salvador Mines, Limited.—Directors: C. Butters (Chairman), G. J. V. 
Emsell (Secretary), H. P. Garthwaite, and D. J. Pullinger. Office: 5-6, Bishopsgate 
Street. Without, E.C.—The company was registered August 8, 1899, to acquire gold- 
bearing properties, of an area of about 546 acres, situated in Salvador. The authorised 
capital is £150,000 in shares of £1, all of which has been subscribed and called up. 
The accounts are made up annually to June 30, and submitted in December. The first 
dividend was 5 per cent. paid in May, 1903, and in 1903-4, 55 per cent. was paid ; in 
1904-5, 40; in 1905-6, 55; and in 1906-7, 75. In the year to June 30, 1903, the value 
of gold obtained was £94,447 ; in 1903-4, £120,494; in 1904-5, £118,803; and in 1905-6, 
£152,150, and at June 30, 1906, there was a credit to profit and loss of £15,369. Cash 
balance at June 30, 1906, £3,748; sundry debtors, £1,065; investment, £200; sundry 
creditcrs, £2,180. Voting power, one vote for each share. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s, 6d. per deed. Separate déed required for each 
account, Telegraphic address, Nidulant, London, Telephone number, 2878 London Wall. 
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Cairo Syndicate, Limited.— Directors: R. S. Fulton, Maj.-Genl. Sir C. Holled-Smith, 
K.C.M.G., C.B., H, Mackenzie, H. M. Mackusick, and E. C. Nicholls. Secretary : 
R. W. Outram. Office: 46, Dover Street, Piccadilly, W.—The company was registered 
December 16, 1904, and has acquired concessions in Egypt to prospect for minerals 
and metals over an area of about 25,000 square miles, and the ‘‘ discoveries to date include 
oil, sulphur, coal, gold, copper, &c. Development proceeding.” The authorised capital 
is £25,000 in shares of £1, all subscribed and nearly all paid up. No report has yet been 
received, but this notice has been revised officially. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 3333 Mayfair. 


Caledonia Copper Company, Limited.—Directors: G. Allan (Chairman), J. M. Fells, 
and G, Schack-Sommer. Office: 7, Union Court, Old Broad Street, E.C.—The company 
was registered August 1, 1899, to acquire properties, of a total area of about 4,000 acres, 
situated in the Diahot district of New Caledonia. The properties are held through a 
French company. The authorised capital is £750,000 in shares of £5, all of which, to 
December 31, 1906, had been subscribed and called up. <A shareholders’ committee was 
appointed in April, 1901, and as one result the two directors last named joined the board. 
The company was admitted as creditor for £286,494 in the liquidation of the London 
and Globe Finance Corporation, Limited, and the amount of dividend at present received 
has been utilised in redeeming debentures and discharging other liabilities. The property 
reverted to the trustees of the estate of the late mortgagee. No information is now 
obtainable from the company. Voting power, one vote for every share. Director’s qualifi- 
cation, 40 shares. Transfer form, common ; fee, 2s. 6d. 


Caledonia (Cripple Creek) Gold Mine, Limited.—Directors: E, A. Foster (Chair- 
man) and E. W. Toye. Secretary: A. H. Foster. Office: 6, Great St. Helen’s, 
E.C.—The company was registered April 9, 1897, to acquire a property, of an area 
of over 93 acres, situated at Cripple Creek, Colorado. The’ authorised capital is 
£125,000 in shares of £1, £25,000 being preference, and £100,000 ordinary. All of 
the ordinary shares were issued fully paid to the vendor, and of the preference £15,007 
has been subscribed and called up. The preference shares are entitled to three-fourths 
of all the divisible profits, and a preferential claim as to capital until £1 per share 
shall have been paid in dividends, after which all distinction between the two classes is to 
cease. There are also 6 per cent. debentures for £6,197. All work has been stopped for 
the present. No balance-sheet has recently been received, but this notice has been revised 
officially. Voting power, one vote for every preference share, and one vote for every five 
ordinary shares until all distinction is to cease, as above, when every share shail carry one 
vote. Director’s qualification, 250 shares of either class. Transfer form, common ; fee, 
2s.6d. Telegraphic address, Pyracanth, London. Telephone number, 1855 Avenue. 


California Exploration, Limited.—Directors: Sir C. L. Ryan, K.C.B. (Chairman), 
G. Cawston, and Sir C. R. Wilson, G.C.M.G., C.B. Secretary: H. T. Adams. Office : 
19, St. Swithin’s Lane, E.C. — The company was registered July 30, 1897, to take 
over the undertaking of the California Exploration Company of San Francisco, U.S.A. The 
company owns four mining properties, besides a debenture interest in the Standard Electric 
Company of California. The authorised capital is £500,000 in shares of £1, £100,000 being 
7% per cent. cumulative priority shares, and £400,000 ordinary. Of the priority capital 
£64,290 has been subscribed and called up, and all of the ordinary capital was issued fully 
paid in payment of the purchase money. The properties are under option. No report 
has yet been received, but this information is official, Voting power, one vote for every 
share. Director’s qualification, 250 shares, Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Hugeness, London. 


Calstock Tin and Copper, Limited. — Directors: G. Robinson (Chairman), J.-: 
Dreifuss, and L. de Montreuil. Secretary: J. A. Russell. Office: 30, Moorgate Street, 
E,C.--The company was registered May 5, 1900, to acquire properties in Cornwall. The 
authorised capital is £100,000 in shares of £1, of which £63,988 has been subscribed and paid 
up. There are also 5 per cent. debentures for £12,870. The accounts are made up annually 
to about the end of November, and submitted in December. Sinking operations on the 
original properties have been suspended, and attention is now being given to a new property, 
an option over which has been acquired. Cash balance on November 20, 1905, £367; sundry 
debtors, £612; sundry creditors, £573—since that date debentures for £2,250 have . been 
redeemed, leaving the statement of capital as above. No report has been received this 
year. Voting power, one vote for every share. Director’s qualification, 100 shares. Trans- 
fer form, common ; fee, 2s. 6d.. Share warrants to bearer for 1, 5, 10, and 25 shares are 
issued, the fee being 2s. 6d. per 100 shares, besides the stamp duty, and for reconversion to 
registered shares the fee is 2s. 6d. 


Camden Exploration Company, Limited.—Directors: W. A. Harper (Chairman), 
W. Blain, and G. M. Inglis. Secretary: J. Barnes. Office: 794, Salisbury House, E,C.—The 
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company was registered June 18, 1896, to take over the exploration and finance business of 
the Camden Syndicate, Limited, registered April 20, 1895. The authorised capital is 
£200,000 in shares of £1, of which £176,821 has been subscribed and called up. The accounts 
are made up annually to September 30, and submitted in December. No dividend has yet 
been paid. The company is interested in various properties and companies. At September 
30, 1901, there was a debit to ‘“‘ preliminary and general expenditure account” of £65,346. 
No later report has been issued, but this notice has been revised officially. | Voting power, 
one vote for every share. Director’s qualification, 500 shares. Transfer form, common ; 
fee, 2s. 6d. . Telephone number, 2309 Wall. 


Camp Bird, Limited.— Directors: A. M. Grenfell (Chairman), F. W. Baker, W. F. 
Fisher, RK. J. Frecheville, and J. 8. P. Samborne. General Manager at the Mine: W.J. Cox. 
Secretary: A. A. Kelsey. Office: 43, Threadneedle Street, E.C.—The company was 
registered September 8, 1900, to acquire a gold-bearing property situated near Ouray, 
Colorado. The authorised capital is £1,100,000 in shares of £1, of which £820,000 has 
been subscribed and paid up. The accounts are made up annually to April 30, and 
submitted about September. The company did not enter into possession of the property 
until May 12, 1902, and for the period to April 30, 1903, 20 per cent. was paid ; for 1903-4, 
20 per cent. ; for 1904-5, 274; for 1905-6, 15; for 1906-7, 124; and on account of 1907-8 5 in 
July and 5 in October. In March, 1906, a snowslide and fire occurred at the mine, result- 
ing in the destruction of the mill. A new 60 stamp mill, with stamps each of 1,050 lbs. 
weight, has been erected, and 20 stamps started running November 1, 1906, and the 
remainder a few days later. To April 30, 1903, the value of bullion obtained was £403,142 ; 
in 1903-4, £394,189 ; in 1904-5, £479,992; in 1905-6 (to March 20), £387,746; and in 1906-7 
(the mill working during the last six months only), £274,562, there remaining a credit 
balance (after providing for the dividends as above and writing £29,310 off an investment 
in another company) of £111,236, as against £115,620 brought down. From May 1 to 
September 30, 1907, the yield of gold was £194,079. Cash balance on April 30, 1907, 
£90,533; Consols (£55,000), £46,750; sundry debtors, £2,591; ore products on hand, 
£16,228 ; shares in another company, £1,000; sundry creditors, £44,471. Voting power, 
one vote for every share. Director’s qualification, 100 shares, to be obtained within one 
month of appointment. Transfer form, common; fee, 2s. 6d. Share warrants to bearer 
are issued on payment of a fee of 2s. 6d. per 100 shares, and 2s. per warrant, together 
with stamp duty; and such bearer certificates may be re-exchanged for registered shares 
on payment of 5s. per 100 shares, and 1s. per new certificate. Telegraphic address, 
Charmingly, London. Telephone number, 508 London Wall. Latest price, 16s. 


Canada Consolidated Cobalt Company, Limited.—No information is obtainable 
regarding this company, the London office of which has been closed. In October, 1907, a 
Stock Exchange special settlement was fixed for December 19 in respect of 150,000 
fully-paid shares of £1. 


Canas Mines, Limited.— Directors: A. E. Ann, Sir J. R. Carnac, Bart., and A. C, 
Trench. Secretary: T. H. Baxter. Office: Eldon Street House, E.C.—The company was 
registered December 23, 1896, to acquire properties in Mexico. The authorised capital 
is £75,000 in shares of £1, of which £66,607 has been subscribed and called up. No 
operations are proceeding. No report has been issued, but this information is official. 
Voting power, one vote for every share. Director’s qualification, 200 shares. Transfer 
de Soren 3 fee, 2s, 6d. Telegraphic address, Appliances, London. Telephone number, 

4 Central. 


Cape Copper Company, Limited.—Directors: E. A. Pontifex (Chairman), J. E. 
Champney, T. R. Kent, T. B. Reynolds, and J. Taylor. Managers: Jobn Taylor and 
Sons. Secretary: P. J. Franks. Office: 9, Queen Street Place, E.C.—The company was regis- 
tered April 30, 1888, and is a reconstruction of the Cape Copper Mining Company, Limited, 
established in 1863. The authorised capital is £750,000 in shares of £2—£600,000 ordinary, 
and £150,000 preference (created in 1892 to redeem debentures, provide working capital, 
&c.), the latter ranking first for 6 per cent. cumulative dividends, and equally with the 
ordinary in surplus profits over 6 per cent. on both classes. The whole amount of ordinary 
was issued as fully paid, and of the preference capital £90,000 has been issued and paid up. 

The accounts are made up annually to April 30 at the Cape, and to August 31 in London, 
and submitted in December.. In 1894 and 1895 the company paid each year dividends 
amounting to 2s. 6d. per ordinary and preference share; in 1896, 4s. 6d.; in 1897, 5s. 6d. ; 
in 1898, 9s. 6d. ; in 1899, 12s.; in 1900, 18s.; in 1901, 15s.; and in January, 1902, 8s. 
The next dividend was 2s. 3d. per share on the preference capital paid in January, 1908, 
and in July, 1903, 1s. per preference and ordinary share was paid; in January, 1904, 
1s. 9d. per preference share, and 4s. per ordinary share ; in July, 1904, 2s. 6d. per share 
on both classes ; in January, 1905, 6s. ; in July, 1905, 8s. ; in January, 1906, 10s. ; in July, 
1906, 3s. ; in January, 1907, 14s. ; in July, 1907, 5s. ; and in January, 1908, a dividend of 
14s, per share is to be paid. Reserve fund at end of 1905-6, £80,000; insurance funds, 
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£9,632. Cash balance at end of 1905-6, £335,443 ; investments, £119,395; ore and metal on 
hand, £102,143; sundry debtors, £52,925 ; sundry creditors and bills payable, £84,938. 

The company has acquired options over properties in America, upon which exploratory 
work has been commenced. 

Voting power, one vote for each share of either class. Director’s qualification, 500 
ordinary shares. Transfer form, common; fee, 2s. 6d. per deed. The shares can be had 
either registered or to bearer, and are interchangeable; in exchange for registered shares, 
share warrants to bearer are issued for 1, 5, 10, or 25 shares on payment of a fee of 1s. 
per warrant and stamp duty, the charge for exchanging from bearer to registered being ld. 
per share with a minimum of 2s. 6d. Telegraphic address, Shaft, London. Telephone 
number, 956 Bank. The company is quoted in the official list. Latest price of ordinary, 74 ; 
preference, 64. 


Capillitas Copper Company, Limited.— Directors: G. Grinnell-Milne (Chairman), 
O. Bemberg (Paris), Rt. Hon. Sir A. Hime, K.C.M.G., J. N. Sparks, and H. de Valliére. 
General Manager in Argentina: D. Weatherbe. Secretary: J. G. Tait. Office : 6, Princes 
Street, E.C.—The company was registered November 25, 1901, to acquire copper mines and 
smelters, situated in the Province of Catamarca, in the Argentine Republic. The autho- 
rised capital is £600,000 in shares of £1, £150,000 being preference, £150,000 ordinary, and 
£300,000 deferred shares. The preference shares have a priority over the ordinary as to 
capital, and rank first for 7 per cent. cumulative dividends ; the ordinary then rank for 7 
per cent. cumulative dividends, and surplus profits are to be divided amongst the preference, 
ordinary and deferred shares, so that the preference and ordinary rank for the same amount 
of surplus dividend, while each deferred share is to take a sum equal to two-thirds of the 
amount payable on a preference or ordinary share. All the ordinary and deferred shares 
were issued fully paid to the vendors, and all the preference shares have been subscribed 
and called up. There are also 64 per cent. mortgage debentures of £100 each, for £69,400 
(part of £70,000 authorised), exchangeable for preference shares (to be created). 


The accounts are made up annually to June 30, and submitted in December. Develop- 
ment work is proceeding. Expenditure in 1905-6 on development and administration was 
£27,126 (besides £35,395 on buildings, &c.), while the value of ore and products, interest and 
transfer fees received, &c., totalled £7,069, and there then remained a cash balance of 
£3,443 ; products in transit, £1,428 ; sundry debtors, £2,376 ; calls unpaid on preference shares, 
£61; mortgage advances and sundry creditors, £10,205—since that date debentures for 
£9,400 have been issued, making the statement as above, and further advances, amounting 
to about £10,000, have been obtained. Voting power, one vote for every preferred share, 
one vote for every 2 ordinary shares, and one vote for every 5 deferred shares. Director’s 
qualification, 250 shares of any class, Transfer form, common ; fee, 2s. 6d. _ Telegraphic 
address, Acopic, London. Telephone number, 6148 Central. 


Cardigan Mines, Limited.—Directors: R. W. Barnett, Col. A. Burton-Brown, A. E. 
Thler, and E. Parker. Secretary: J. W. Creasser. Office: Broad Street House, E.C.—The 
company was registered December 7, 1906, and is a third reconstruction of the Zoroastrian 
Gold Mines, Limited, the company immediately preceding this having been styled 
Zoroastrian, Limited, and registered July 5, 1902. The present company has acquired a 
lease of lead and blende properties, 735 acres in extent, situate in the vicinity of Plinlim- 
mon, Cardiganshire. The authorised capital is £30,000 in shares of 2s. 6d., of which £9,875 
has been allotted and called up, the shares having been issued with 1s. 6d. credited as paid. 
There are also 6 per cent. first mortgage debentures of £100 each for £1,000, with interest 
payable June 30 and December 31. Ore is being extracted and sold. Voting power, one 
vote for every share. Director’s qualification, 2,000 shares. Transfer form, common ; fee, 
2s. 6d. Telephone number, 8818 Central. 


Cariboo Consolidated (1904), Limited.— Directors : Sir J. B. Edwards, K.C.M.G., C.B. 
(Chairman), Col. C. H. Eyre Coote, J. Girdwood (Managing Director), and F. Williams. 
Secretary: G.Sidebotham. Office : Clements House, Clements Lane, E,C.—The company was 
registered November 9, 1904, to amalgamate the company of similar title, registered May 5, 
1899, and the Gold Lands Corporation, Limited, registered October 18, 1895. The company 
owns properties in the Cariboo district of British Columbia. The authorised capital is 
£220,000, £200,000 being in ordinary shares of £1, and £20,000 in preference shares of 2s., 
the latter being entitled to 75 per cent. of the available profits, the remaining 25 per cent. 
to go to the ordinary. All the ordinary capital has been allotted and called up, all the 
shares except 7 having been issued with 17s. per share credited as paid; and all the 
preference has been subscribed, and £15,000, or 1s. 6d. per share, called up. The accounts 
are made up annually to December 31. Development work is proceeding, the outlay on 
the mines in the fourteen months to December 31, 1905, having been £17,474, administra- 
tion expenses for the same period amounting to £2,178, while gold won, &c., brought in 
£2,977. Cash balance at December 31, 1905, £856 ; gold dust on hand, £45 ; sundry debtors, 
£112; calls in arrear (less paid in advance), £1,806 ; sundry creditors, £1,216—to that 
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date only £10,486 of preference shares had been issued, with 6d. per share called up, 
The report for 1906 has not yet (November 14, 1907) been issued. Voting power, one vote 
for every share. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Apicular, London. Telephone number, 5169 Bank. 


Caridad Copper Mining Company, Limited.—Directors: R, 8S. Simpson (Chair- 
man), T. Geddes, Jun., and W. J. Woods. Secretary: G. Thompson. Office: 20, 
Lawrence Lane, E.C.--The company was registered February 22, 1899, to acquire properties, 
of an area of about 208 acres (since increased to about 325 acres), situated 43 miles 
north of Madrid, in Spain. The authorised capital is £350,000 in shares of £1, of which 
£75,492 has been subscribed and called up, including 70,000 shares issued to the vendors. 
The capital was increased in May, 1901, from £100,000 to £350,000 in connection with a 
scheme of amalgamation, which, however, was subsequently abandoned. The accounts are 
made up annually to February 28. .No work is being done. No report has recently been 
issued, but this notice has been revised officially, Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Bargate, London. ‘Telephone number, 5321 Bank. 


Carn Brea and Tincroft Mines, Limited — Directors: F, Harvey (Chairman), T. B. 
Bolitho, T, R. Bolitho, J. C. Daubuz, J. Gilbert, and J. Wickett. General Manager: 
Capt. J. Penhall. Secretary: J. Trevethan. Office: Carn Brea, Cornwall.—The 
company was registered May 24, 1900, in reconstruction of a company of the same name, 
registered June 2, 1896, to acquire tin and copper properties situated at Illogan, Cornwall, 
formerly owned and worked for many years by cost-book companies. The authorised capital 
is £150,000 in shares of £1, £100,000 being in ordinary shares, and £50,000 in priority shares, 
and £96,953 of ordinary and £38,607 of priority have been subscribed and called up. The 
priority shares are to take all profits until they shall have received £1 per share, and 
in the event of the company going into liquidation any portion of these dividends 
unpaid is to rank first on the assets after mceting all prior liabilities, but otherwise 
both classes rank equally. 

The accounts are made up to June 30 and December 31, and submitted in August 
and February. In the half-year to December 31, 1903, sales of tin, &c., brought in £18,946 ; 
to June 30, 1904, £24,247; to December 31, 1904, £26,598; to June 30, 1905, £30,628 ; 
to December 31, 1905, £37,584; to June 30, 1906, £44,165 ; to December 31, 1906, £44,827 ; 
and to June 30, 1907, £45,627, there being a net profit of £4,518, increasing a credit to profit 
and loss to £9,587, out of which a dividend of 2s. per share was paid on the priority shares, 
leaving £5,726 to be carried forward. As from the beginning of 1904 all expenditure on 
development has been charged to profit and loss. Cash balance at June 30, 1907, £18,618 ; 
£5,000 War Loan, £4,909; sundry debtors and bills receivable, £9,714; sundry creditors, 
£5,951. Voting power, one vote for every share of either class. Director’s qualification, 
500 shares of either class. Transfer form, common; fee, 2s. 6d. Latest prices—ordinary, 
5s. 9d. ; priority, 14s. 6d. 


Carrington’s Lion P.C. Mining Company, Limited.—_Amalgamated with other com- 
panies under the name of Carrington’s United Mines, Limited. 


Carrington’s United Mines, Limited.—Zondon Directors: A. Kift, J. S. Lyall, and E. 
Pope. London Secretary : R. B. B. Clayton. London Office : 88, Bishopsgate Street Within, 
E.C. Head Office: Charters Towers, Queensland.—The company was registered November 1, 
1906, under Queensland laws to amalgamate several companies, including Carrington’s Lion 
P.C. Mining Company, Limited, working gold and copper on the Carrington goldfield, 30 
miles south of Charters Towers, Queensland, the area of the consolidated leases being 130 
acres. ‘The authorised capital is £60,000 in shares of 5s., of which £54,900 has been allotted, 
and £34,381 paid up, 86,500 shares (including 66,500 issued in part payment for properties) 
being fully paid, and 133,100 having 1s. 11d. called up. The accounts are made up to about 
the middle of April and October, and submitted at Charters Towers at the end of those 
months. Crushing with a plant equal to ten stamps is proceeding, and smelting operations 
commenced in October, 1907. A dividend (the first) of 3d. per share was paid in February, 
1907. In the period to April 19, 1907, the value of the mine output was £14,573, and after 
providing for the dividend paid in February, 1907, a credit balance of £4,064 was carried 
forward. Cash balance at April 19, 1907, £4,778; sundry debtors, nil ; sundry creditors, 
nil—since that date about £6,600 of capital has been paid up, making the statement as 
above. A register of shares is kept in London, and dividends are paid the same day in 
London and Charters Towers. Transfer form in London, common; fee, 2s. 6d. Telegraphic 
address, Eadem, London. Telephone number, 97 London Wall. 


Carrizal Share Trust, Limited.— Directors : M. Clegg (Chairman), T. P. P. Powell, and 
G. R. H. Wilson. Secretary: H. J. Page. Office: 21, Ironmonger Lane, E.C.—The com- 
pany was registered January 29, 1900, to acquire shares in a Chilian company owning a 
copper and smelting undertaking. The authorised capital is £110,000 in shares of £1, of 
which £67,997 has been issued and paid up. The accounts are now made up annually to 
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the end of February, and submitted in March. For the year to July 31, 1901, a dividend 
of 8d. per share was paid, and a similar distribution was made for 1901-2; for 1902-3 and 
1903-4 there was no dividend; for the nineteen months to February 28, 1906, a dividend of 
6d. per share was paid; and for the year 1906-7, 2s. 8d. Carried forward, £49. 
Voting power, one vote for every share. Director’s qualification, 1,000 shares. Transfer 
form, common; fee, 2s. 6d. per transfer. Telegraphic address, Dextrously, London. 
Telephone numbers, 6166 and 6167 Bank. 

Carter’s Deep Leads, Limited.—Directors: W. Carter (Chairman), E. B. Carter, 
and A. Frampton. Office: 27, Essex Street, W.C.—The company was registered Decem- 
ber 8, 1906, under Guernsey laws, and owns or controls deep leads of a length of about 28 
miles in the colony of Victoria. The authorised capital is £250,000 in shares of £1, of 
which £201,217 has been subscribed, and £200,407 paid up. The accounts are to be made 
up annually to September 30. Voting power, one vote for every share. Director’s quali- 
fication, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Homesilo, 
London. Telephone number, 8374 Gerrard. 


Casey Cobalt Mining Company, Limited.—Directors : Lord Auckland, Sir A. Fife, Sir 
A. FitzGeorge, and F. W. Rose. Secretary: R. F. Eden. Office: 741, Salisbury House, 
E.C.—The company was registered April 16, 1907, to acquire 99,995 (out of 100,000) fully- 
paid shares in the Casey Cobalt Silver Mining Company, Limited, incorporated under the 
laws of the province of Ontario, and owning a property 120 acres in extent, situated in the 
township of Casey, in the Nipissing District, Ontario. The authorised capital is £200,000 
in shares of £1, and the whole amount has been allotted, all the shares (except 7) having 
been issued fully paid in payment for the shares of the Canadian company. The accounts 
are to be made up annually. Development work is proceeding, the main shaft being 
down 100 feet. Voting power, one vote for every share. Director’s qualification, 250 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Caseybalt, London. 
Telephone number, 2643 Central. Latest price, 2. 

Cason Gold Mines, Limited.—Zondon Committee: W. H. Clark, F. Eckstein, S. H. 
Farrar, and S. Neumann. JLendon Secretary: H.T. Hayward. London Transfer Agency : 
4, London Wall Buildings, E.C. Head Office: Johannesburg, South Africa.—The company 
was registered March 26, 1902, under Transvaal laws, to acquire about 251 claims in the 
Witwatersrand district. The authorised capital is £525,000 in shares of £1, all of which 
has been subscribed and paid up, including 25,000 shares issued in January, 1907, at an 
average of about £4 2s. each, the issue having been guaranteed by the East Rand Proprietary 
Mines, Limited, at £4 per share. 

The accounts are made up annually to December 31, and submitted in Johannesburg in 
March. The first dividend was 35 per cent., declared in June, 1907. <A mill of 220 stamps. 
has been erected, and crushing commenced in May, 1906; in the seven months to December 
31, 1906, gold to the value of £500,664 was obtained, showing a profit of £220,559, of 
which £29,361 was absorbed by government profits tax, &c., and the remainder was 
appropriated towards expenditure on capital account. In 1907 (to October 31) 162,118 
ounces of gold were produced. Cash balance at December 31, 1906, £7,272; gold in 
transit, £13,917; sundry debtors, £15,740; sundry creditors and loan, £155,510. 

Voting power, one vote for every share. Director’s qualification, 200 shares. A register 
of shares is kept in London. ‘Transfer form in London, common; fee, 2s. 6d. per 100 
shares or part of 100. Dividend warrants are received by shareholders on the London 
register about four weeks after the closing of the share register. On application to the 
London office share warrants to bearer for 1, 5, 10, or 25 shares may be obtained in exchange 
for registered share certificates, the fee, up to 5 shares, being 1s., with 1s. for each warrant ; 
more than 5 shares pay 2s. 6d. for every 100, or fraction thereof, and 1s. for each warrant ; 
for converting share warrants into registered certificates the fee is 5s. per 100 shares, or 
part thereof, and 1s. for each new certificate. The maximum amount allowed of share 
warrants of 1 share each at the usual fee is 5 per cent. of the total amount applied for, 
but shareholders desiring a larger number can obtain them on payment of 6d. per warrant 
extra. Stamp-duty of 1s. for every 10 shares, or fraction thereof, on each warrant is 
chargeable, but only on change of ownership. Telegraphic address, Divesting, London. 
Telephone number, 2901 London Wall. Latest price, 4. 


Cassel Cyanide Company, Limited.— Directors: D. S. Carson (Chairman), J. Beckett, 
G. T. Beilby, F.R.S., E. A. Brotherton, M.P., H. A. Jones (Managing Director), and J. 8. 
MacArthur (Extraordinary). Secretary: W. Neill. Office: 108, Hope Street, Glasgow.— 
The company was registered December 15, 1884, as the Cassel Gold Extracting Company, 
Limited, to acquire certain patent rights of Mr. H. R. Cassel, while the rights to the 
MacArthur-Forrest process have since been acquired, and in 1906 the name of the com- 
pany was changed, as above. In 1897-8 the capital was reduced by three-fourths in 
connection with a distribution of shares held in other companies, and a loss of capital, 
while in 1906 fresh capital was issued, and the authorised amount is now £200,000 in shares 
of 5s., of which £88,125 has been subscribed and paid up, including £29,375 issued to the 
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shareholders at par in January, 1906. The accounts are made up annually to September 30, 
and submitted in December. For 1897-8 15 per cent. was paid; for 1898-9, 224; for 
1899-1900 and 1900-1, 25 each year; for 1901-2, 1902-3, 1903-4 and 1904-5, 30, while 
in January, 1906, a special bonus of 50 per cent., absorbing £29,375, was paid out of the 
reserve fund; and for 1905-6, 25. Reserve fund, £20,000 ; carried forward, £4,679. On 
account of 1906-7 10 per cent. was paid in June, 1907, and in November, 1907, a balance 
dividend of 20 per cent. and a bonus of 10 per cent. were recommended, making a total 
distribution of 40 per cent. for the year. Voting power, one vote for each share up to 50, 
one for every additional 5 shares up to 500, and one for every 10 beyond. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. per transfer. Telegraphic 
address, Gold, Glasgow. Telephone numbers 679 (Argyle), and 3679 (Post Office), Glasgow. 
Latest price, 20s. 9d. 


Cassinga Concessions, Limited.—Directors: A. Angeli, H. Mendonca (Lisbon), G. 
Montfort (Paris), F. de S. Pimentel (Lisbon), and F. J. Ricarde-Seaver. Office: 18, 
Walbrook, E.C.—The company was registered November 16, 1895, to acquire mining rights 
over a district in the territories of the Mossamedes Company, Province of Angola, South- 
West Africa. The authorised capital is £600,000 shares of £1, of which £300,007 has been 
subscribed and paid up, including 250,000 shares issued fully paid to the vendors. The 
accounts are made up annually to June 30, and submitted in January. Development and 
prospecting work has been suspended in consequence of disturbances amongst the 
natives. At June 30, 1906, the cash balance was £1,698; sundry debtors, £18; sundry 
creditors, £1,508. Voting power, one vote for each share. Director’s qualification, 250 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Bluestone, London. 
Telephone number, 11364 Central. 


Castellana Consolidated Mines, Limited.— Directors: R. J. Price, M.P. (Chairman), 
I. H. Benn, D. S. Carson, 8S. Lee, T. Macnair, and E. Walden-Vincent. Secretary: G. 
Thomson. Office: 65, London Wall, E.C.—The company was registered November 23, 
1901, to acquire gold and silver bearing properties, 1,000 acres in extent, and 21,000 acres 
of timber lands in the Territory of Tepic, Mexico. The authorised capital is £100,000 in 
shares of £1, all of which has been subscribed and paid up. There are also 6 per cent. 
debentures for £6,500. The accounts are made up annually to December 31, and submitted 
in July. Development work and crushing are proceeding. In the year 1906 the product of 
the mine realised £16,026, and there was a loss, after including interest charges, of £3,147, 
increasing a debit balance brought down to £20,185; debenture interest, however, is in 
arrear since January 1, 1905. In 1907 (to July 31) the value of the output was £16,480. 
Cash balance at December 31, 1906, £308; sundry debtors, £1,787; product on hand, 
£412; sundry creditors, £116,111. Voting power, one vote for every share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Cyanogen, London. Telephone number, 187 London Wall. 


Cataract Gold Mining Company, Limited.—In liquidation. Liquidator: H. Samuel, 
2, Broad Street Place, E.C. 


Caucasus Copper Company, Limited.—Directors: A. A. Swan (Chairman), J. Colqu- 
houn, J. Douglas, M. Grancini, E. B. Lockhart, and J. N. Sparks. Secretary: J. Tripp. 
Office: Bond Court House, Walbrook, E.C.—The company was registered October 4, 
1900, to acquire properties situated in the district of Artvin, government of Kutaise, 
South Russia. The authorised capital is £500,000 in shares of £1, all of which has been sub- 
scribed and paid up. The accounts are made up annually to June 13 (new style), 
and submitted in October. The smelting plant commenced operations in July, 1903, and 
to June 13, 1904, sales of copper produced £64,038 ; in September, 1904, smelting opera- 
tions were suspended, and development work has since been in progress. Plant for the con- 
centration of ore, capable of dealing with 500 tons per day, is nearly completed, and the 
mill started operations in October, 1907, with a capacity of 150 tons per day; to provide 
the necessary funds for this, and money for the liquidation of liabilities, a bond debt of 
£500,000 has been created (all issued), bearing 6 per cent. interest payable March 31 
and September 30, the debt being in certificates of £10 and multiples repayable at the 
expiration of 20 years, with the option to the company to redeem any of the certificates, 
on or after September 30, 1909, on six months’ notice. As a concession to the persons 
subscribing for the bond debt there have been created profit certificates, having no nominal 
value, entitling the holders to one half of the profit after meeting the charges of the 
bond debt and providing for a reserve fund until the certificate holders shall have received 
a sum equal to the amount of the bond debt when the profit certificates will be extinguished. 
In October, 1907, the directors were empowered to borrow, in excess of the nominal capital 
of the company, to such extent as they may think necessary for the purposes of the 
company. In 1906-7 the outlay on development was £75,703, and on administration 
(including interest) £27,264, in addition to which £128,471 was spent on plant and 
machinery and buildings, At June 13, 1907, the cash balance was £9,876; ore on hand, 
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£15,361; sundry debtors, £4,439; sundry creditors and bills payable, £53,893. Voting 
power, one vote for each share. Director’s qualification, £500 of shares, nominal value. 
Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Confianza, London, 
Telephone number, 8300 Bank. Latest price, }. 


Caucasus Minerals Syndicate, Limited.— Directors: H. J. Brown, J. B. Foster, and 
G. Macdonald. Secretary: C. 8. Good. Office: 96, Victoria Street, S.W.—The company 
was registered May 18, 1905, in reconstruction of a company of the same name, registered 
August 29, 1902, owning mining rights, options, machinery, &c., in Russia. The authorised 
capital is £50,000 in shares of 5s., and £7,037 10s. has been subscribed and called up. The 
purchase consideration was fixed at £5,000 in fully paid shares, and in addition liabilities 
were taken over estimated at £4,500. No information is obtainable from the company. 
Voting power, one vote for every share. Director’s qualification, 400 shares. Transfer 
form, common ; fee, 2s. 6d. Telephone numbers, 305 and 5,503 Westminster. 


Cecil Syndicate, Limited.— Directors: T. Mills (Chairman), R. J. Frecheville, T. P. 
O’Connor, M.P., E. Pope, and R. Robinson (Managing Director in Queensland). Secretary : 
T. Winder. Office : 16, St. Helen’s Place, E.C.—The company was registered November 12, 
1897, and acquired a government lease of gold producing properties, 160 acres in extent, situated 
in the Hodgkinson goldfield, Queensland. The company went into liquidation in March, 1902, 
but in August, 1904, liquidation proceedings were stayed, all liabilities having been paid 
in full. The authorised capital is £30,000 in shares of £1, £10,000 being in preference 
shares and £20,000 in ordinary shares, and £4,250 of preference, and all the ordinary have been 
subscribed and paid up. The preference shares are to take all profits until they shall have 
received dividends equivalent to 100 per cent., and thereafter they are to rank equally with 
the ordinary shares. The accounts are made up annually to December 31, and submitted 
in August. Development work is proceeding, while a ten-stamp battery is in operation, 
together with a cyanide plant. In 1906 the sales of gold realised £9,990, and there was a 
loss of £1,885, increasing a debit balance brought forward to £2,277. Cash balance at 
December 31, 1906, £31 ; sundry debtors, nil; sundry creditors and loans, £6,345. Voting 
power, one vote for each share. Director’s qualification, 500 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. 


Central and West Boulder Gold Mines, Limited.— Directors: N. G. Burch (Chairman), 
E. B. Haselden, G. North, H. Simms, and J. Waddington. Secretary: H. G. Grant. 
Office: Worcester House, Walbrook, E.C.—The company was registered August 22, 1901, in 
reconstruction of a company of almost similar title, registered July 23, 1898, to amal- 
gamate two other companies owning properties, 54 acres in extent, situated in the Kalgurli 
district of Western Australia. The authorised capital is £250,000 in shares of £1, 
all of which has been subscribed, and £240,625, or 19s. 3d. per share, called up. The 
accounts are made up annually to September 30, and submitted in December. The 
Central Boulder property is being developed by the Oroya Brownhill Company on a profit 
sharing basis, while the Associated Gold Mines of Western Australia is to receive 74 per 
cent. of the net profits as consideration for development operations performed. Cash 
balance at September 30, 1906, £905; sundry debtors, nil; calls in arrear, £184; sundry 
creditors, £1,864; calls received in advance, £662—since that date £3,125 of capital has 
been called up, making the statement as above. Voting power, one vote for each share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. ‘Telephone 
number, 5205 Bank. Latest price, 2s. 6d. 


Central Chili Copper Company, Limited.-— Directors : E. A. J. Goldschmid (Chairman), 
B. C. Hinman (Managing Director), and ©. Ronaldson. Secretary: H. L. Bromhead. 
Office: 15, Angel Court, E.C.—The company was registered June 15, 1894, to take over the 
liabilities and assets of the Panulcillo Copper Company, Limited, the properties being 
situated in Ovalle province, Chili, Late in 1897 it was decided to reconstruct, and 
the present company was registered January 10, 1898. The authorised capital is 
£400,000 in shares of £1, of which £312,468 has been subscribed and called up. There are 
also 4 per cent. debentures for £8,075 (outstanding balance of £25,682, and inclusive of 
£6,230 to be redeemed in March, 1908, out of the profits of 1906), which are to be 
redeemed by drawings (in February or March) from a sinking fund of £1,250 per annum, 
or one-fourth of the annual net profits (whichever of the two sums shall be the larger), 
and holders have the right at any time, until they come under notice to be redeemed or 
repaid, of converting into ordinary shares, by giving notice three months previous to 
January 1 in any year. 

The. Bebothits ae made up annually to December 31, and submitted about October. 
For 1899 and-1900 a dividend of 24 per cent. was paid each year; for the five years to 
1905, nil, but in each of these years about £1,250 was set aside for the redemption of 
debentures; and for 1906, 5 (paid as an interim dividend in May, 1907). Credit balance 
carried forward at December 31, 1906, £8,578, as against a debit of £711 brought forward. 
Cash balance on December 31, 1906, £28,515; sundry debtors, £26,191; ore and stores 
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on hand, £45,478; sundry creditors, £5,199—since that date debentures for £1,250 have 
been redeemed, leaving the amount outstanding as above. Voting power, one vote for 
every share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Chelidonia, London. Telephone number, 9677 London Wall. The 
shares are quoted in the official list; latest price, 5>;. 


Central Company of Western Australia, Limited.—Directors: C. Hurlbatt (Chair- 
man), O. Friederici, and J. Parker. Secretary: H. Bugbird. Office: 1, Metal Exchange 
Buildings, E.C.—The company was registered August 10, 1900, in reconstruction of a 
company of the same title, registered March 12, 1895, to deal in mining properties 
in Western Australia. The authorised capital is £122,000 in shares of £1—£120,000 in 
ordinary, and £2,000 in deferred shares, the latter being entitled to one-half the surplus 
profits in each year after providing for dividends of 15 per cent. on the ordinary, and 
for a reserve. fund. The entire capital has been subscribed and called up. The accounts 
are made up annually to September 30, and submitted in November. Debit to profit and 
loss at September 30, 1904, £6,787, increased in 1904-5 to £8,008; in 1905-6 to £9,187 ; and 
in 1906-7 to £10,358. Cash balance at September 30, 1907, £7; sundry debtors, £5,732 ; 
calls in arrear, £185; sundry creditors, £1,052 ; liabilities for loans, &c., taken over from 
the old company (secured by a charge on the principal assets), £34,167. Voting power, one 
vote per share of either class. Director’s qualification, 250 ordinary shares. Telephone 
number, 6168 Avenue. Transfer form, common; fee, 2s. 6d. per deed. 


Central Corporation, 1904, Limited.— Directors: C. Hurlbatt (Chairman), M. W. 
Anderson, C. Krebs, and J. Parker. Secretary: H. Bugbird. Office: 1, Metal Exchange 
Buildings, E.C.— The company was registered February 5, 1904, to take over the 
interests and assets of the New Central Investment Corporation, Limited, registered 
December 31, 1897, consisting chiefly of shares in mining companies and interests in mines. 
The authorised capital is £250,000, £247,500 being in ordinary shares of £1, and £2,500 in 
founders’ shares of 10s., the latter being entitled to one-half the net profits after payment 
of 12 per cent. per annum on the ordinary, and making provision for a reserve fund. Of 
the ordinary capital £88,874 was issued, with 15s. per share credited as paid, and 1s. 6d. has 
been called up, making the shares 16s. 6d. paid ; and 3,584 of the founders’ shares have been 
issued fully-paid to the holders of the founders’ shares in the old company, and 1,416 founders’ 
shares have still to be issued in exchange for founders’ shares in the old company. Among 
the objects of the reconstruction in 1904 was the providing of funds to carry on develop- 
ment work at the Great Hanover Mine in West Australia; very little work, however, 
is being done, and efforts are being made to let the property on tribute. The accounts are 
made up annually to September 30, and submitted in December. At September 30, 1906, 
a credit balance of £2,280 was carried forward. Cash balance at September 30, 1906, 
£4,979; sundry debtors, £3,200; sundry creditors, £43. ‘Voting power, one vote for every 
ordinary share, and 50 votes for every founders’ share. Director’s qualification, £250 of 
shares. ‘Transfer form, common ; fee, 2s. 6d. Telephone number, 6168 Avenue. 


Central Egypt Exploration Company, Limited.—Directors: T. White (Chairman), C. J. 
Alford, and Lord Dormer. Secretary: EK. S. G. Malins. Office: 15, Great St. Helens, E.C. 
—The company was registered February 238, 1903, to acquire a concession covering an 
area of about 1,200 square miles. The authorised capital is £150,000 in shares of £1, 
and £121,232 has been subscribed and called up. The last accounts were for the 
period of two years to June 30, 1907, and were submitted in October, 1907. The concession 
under which the company originally acquired its prospecting rights expired by effluxion 
of time in April, 1907, and the company is now entitled to acquire a lease of the Atallah 
mine (largely developed) from the Egyptian Government; in order to enable the company 
to obtain and work that property further working capital is required, and an issue of 
£16,000 of 10 per cent. debenture stock is being offered for subscription at par, payable, 
50 per cent. on application and allotment, 25 per cent. on January 1, 1908, and 25 per cent. 
on April 1, 1908; interest will be payable January 1 and July 1, and the principal 
repayable January 1, 1911, but the stock will be exchangeable into shares at par, at the 
option of the holder, at any time, during its currency (the original vendor to the company 
has undertaken to transfer to all subscribers a bonus of 50 per cent. in fully paid shares 
of the company in respect of the amount of debenture stock allotted to each subscriber). 
Cash balance at June 30, 1907, £196; sundry debtors, £5; sundry creditors and loans, 
£1,205. Voting power, one vote for every share. Director’s qualification, 150 shares. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 839 Avenue. Latest price. 75. 


Central Geduld Gold Mining Company, Limited.— Amalgamated with the Geduld 
Proprietary Mines, Limited. 

Central-Montrose Estate and Gold Mining Company, Limited.—Directors: G. F. 
Davenport and H. C. Emery. Office: 14, Mansion House Chambers, E.C.—-The company 
was registered October 18, 1889, to take over properties from the Montrose Gold Mining and 
Exploration Company, Limited, situated near Barberton, South Africa, The authorised 
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capital is £160,000 in shares of £1, of which £149,000 has been issued and called 
up. No dividend has yet been paid. No work has been carricd on during the 
war or since. Arrangements were made with another company to pay off the debentures 
and unsecured liabilities and to float a new company ; the former has been duly carried out, 
but the new company has not yet been floated. No report has been issued for several years, 
but this notice has been officially revised. Voting power, one vote for each share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Phenylic, London, Telephone number, 12493 Central. 


Central Nigel Deep, Limited.— London Committee . H. D. Boyle and Capt. E. H. R. Hib- 
bert. General Manager: A. Grant. London Secretary: J.T. Bedborough. London Office : 
8, Old Jewry, E.C. Head Office : Johannesburg, South Africa.—The company was registered 
May 4, 1895, under the laws of the Transvaal, and has acquired 545 claims and two water 
rights on farm Varkensfontein in the Heidelberg district. The authorised capital is 
£250,000 in shares of £1, of which £200,000 has been subscribed and paid up; an option 
at par has been given over the remaining 50,000 shares until July 31, 1908. The 
accounts are made up annually to July 31, and submitted in Johannesburg in October. 
Shaft sinking was suspended in September, 1899, and practically no work has since been 
done, apart from the sinking (jointly with another company) of a bore-hole (commenced in 
July, 1903) with a view of testing another portion of the property. At July 31, 1906, 
there was a debit to income and expenditure account of £97,209. Cash balance on 
July 31, 1906, £92; sundry debtors, £3 ; sundry creditors and loans, £142,912. Voting 
power, one vote for every share. Director’s qualification, 500 shares. A register of 
shares is kept in London. Transfer form, in London, common; fee, 2s. 6d. per deed. 
Latest price, 3d. 

A meeting of shareholders was convened for November 1, 1907, in Johannesburg, to 
authorise the liquidation of the company, but was postponed to November 22. 


Central Panhalanga Gold Mining Company, Limited. — Directors: H. Gibson 
(Chairman), and HK. S. Neave. Secretary: P. H. Horley. Office: 31, Great St. 
Helen’s, E.C.—The company was registered February 9, 1895, to acquire 65 claims 
in the Umtali district of Manicaland. The authorised capital is £130,000 in shares of £1, 
of which £105,000 has been subscribed, and £86,250 called up, 75,000 shares (issued to the 
vendors) being fully paid, and the remainder having 7s. 6d. called up. The accounts are 
made up annually to December 31, and submitted in April. Operations have been almost 
entirely suspended since 1896, and pending the result of work proceeding on an adjoining 
property it is not proposed to resume. Cash balance at December 31, 1906, £620 ; sundry 
debtors, £7 ; sundry creditors, £3,010. Voting power, one vote for each share. Director's 
qualification, 100 shares, Transfer form, common; fee, 2s. 6d. Telephone number, 2743 
Avenue. ; 

Central Siberia, Limited.—Directors: Marq. of Winchester (Chairman), J. Eustace, 
S. H. Farrar, E. A. Maund (Managing), 0. Nettleford, and J. Procter. Secretary : W. 
Owen. Office : Dashwood House, E.C.—The company was registered December 5, 1906, 
to acquire concessions and mining rights in Siberia. The authorised capital is £100,000 in 
shares of £1, of which £95,000 has been subscribed and paid up, including 50,000 shares 
allotted credited as fully paid. Prospecting work is proceeding. The accounts are to be 
made up annually. Voting power, one vote for every share. Director’s qualification, 
none specified. Transfer form, common; fee, 2s. 6d. Telegraphic address, Airebis, 
London, Telephone number, 4348 London Wall. Latest price, 3. 


Central Zinc Company, Limited.— Directors: Earl of Kintore (Chairman), W. Beardmore, 
F. L. Cox, F. A. Keating, and E. W. Wallington, C.M.G. Secretary: H.C. Wynne. Office: 
Finsbury House, Blomfield Street, E.C.—The company was registered February 22, 1906, 
to erect zinc distilling works in England, and has entered into a contract with the Sulphide 
Corporation, Limited, for a supply of zinc blende from the Central Mine at Broken Hill, 
New South Wales. The authorised capital is £150,000 in shares of £1, all of which has 
been subscribed, and £112,500, or 15s. per share, called up. The accounts are to be 
made up annually to March 31. Voting power, one vote for every share. Director’s 
qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Sulfurosus, London. Telephone number, 276 London Wall. Latest price, 4 dis. 


Cerro Muriano Mines, Limited.— Directors: W. Frecheville (Chairman), R. E. Carr, 
J. KE. Champney, G. Cornwallis-West, E. Taylor, and J. Taylor. Managers: J. Taylor and 
Sons. Secretary: F.H. Williams. Office: 5-6, Queen Street Place, E.C.—The company was 
registered May 7, 1903, to acquire a group of copper claims situated about 10 miles from the 
City of Cordova, in Spain. The capital was largely increased in 1906, and the authorised 
amount is now £233,000 in shares of £1, of which £225,000 has been subscribed and 
called up. There were 6 per cent. first mortgage debentures for £25,000, part of a total 
authorised of £35,000, but these were exchanged for an equivalent amount of shares. The 
accounts are made up annually to March 31, and submitted in July. In 1906 the northern 
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portion of the company’s property was sold to the North Cerro Muriano Copper Mines, 
Limited, for £116,000 in fully paid shares and £24,500 in cash; the Cerro Muriano Mines 
also underwrote a portion of the issue of the North Cerro which was offered for subscription, 
in respect of which it received an allotment of 19,360 shares, upon which 14s. per share has 
been paid. Development work is proceeding, the total outlay on the mine and adminis- 
tration in the year to March 31, 1907, having been £43,519, besides £16,540 spent on buildings, 
machinery, plant, &c., while sales of copper ore, &c., realised £12,943, and at March 31, 1907, 
the cash balance was £7,942 ; sundry debtors, £328; copper ore shipped, £2,678 ; calls out- 
standing (less paid in advance), £16,493 ; sundry creditors, £2,032—since that date £18,750 
of capital has been called up, making the statement as above, and a loan for £20,000 has 
been arranged for at 6 per cent. interest, in respect of which, however, nothing has so far 
been received. Voting power, one vote for every share. Director’s qualification, no 
holding of shares required. ‘Transfer form, common; fee, 2s, 6d. Telephone number, 
$885 Bank. Latest price (fully-paid), 10s. 


Chaffers Gold Mining Company, Limited.—Direciors: L. Aarons (Chairman), H. J. 
Giffin, C. B. Jessop, and KE. Parker. Secretary: P. S. Browning. Office: 229-31, Gresham 
House, E.C.—The company was registered February 2, 1905, in reconstruction of a company 
of similar title registered July 12, 1895, to acquire a property, about 12 acres in extent, 
situated at Hannan’s Find, in the Kalgoorlie district, Western Australia. The authorised 
capital is £100,000 in shares of 4s., of which £99,364 has been subscribed and called up, the 
shares having been issued with 2s. credited as paid. The first accounts covered the period 
from the formation of the company to September 30, 1906, and- were submitted in 
December, 1906. Prospecting with a diamond drill is proceeding, the expenditure in 
Australia in the period to September 30, 1906, having amounted to £4,484, while 
administration expenses totalled £2,320. Cash balance at September 30, 1906, £10,128 ; 
loan to other parties, £1,750; Exchequer bonds and Transvaal 3 per cent. stock, £25,026 ; 
sundry debtors, £69; sundry creditors, £178. Voting power, one vote for each share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Meloso, London. Telephone number, 4494 Central. Latest price, 9d. 


Champ d’Or French Gold Mining Company, Limited.— Directors : G. Monttort (Presi- 
dent), M. A. Lacaussade, Count M. Pisani, G. Ponselle, and Baron P. B. de la Salcette, all 
being resident in Paris. Secretary: R. Romeu. Office: 7, Union Court, E.C.—The com- 
pany was registered February 24, 1890, to acquire properties in the Witwatersrand district 
of the Transvaal, and has since acquired other properties, owning now in all 49 claims. 
The authorised capital is £135,000 in shares of £1, of which £134,591 has been issued and 
paid up. There were formerly debentures, but these have all been paid off. The accounts 
are made up annually to August 31, and submitted in Parisin December. A dividend of 
2s. per share was paid in January, 1892, 4s. in January, 1895, and 3s. 2d. in December, 1895. 
There was then no distribution until January, 1899, when 3s. per share was paid on account 
of 1898-9, and in June, 1899, 3s. per share was paid; the next distribution was 5s. per 
share in September, 1907. In the year to August 31, 1904, the value of gold, &c., obtained 
was £141,725; in 1904-5, £132,265; and in 1905-6, £107,794, and after writing off £3,412 
for depreciation, a debit balance of £3,733 brought forward was converted into a credit 
of £4,889. In 1906-7 20,888 ounces of gold were obtained. Cash balance on August 31, 1906, 
£11,253 ; sundry debtors, £4,476; gold on hand, £9,448; sundry creditors and loans, £4,300 
—since then £14,160 of debentures have been redeemed at 5 per cent. premium. Voting 
power, one vote for each share. Director’s qualification, 100 shares. Registered shares can 
be exchanged into share warrants to bearer of 1, 5, or 10 shares, on payment of 1s. for each 
share warrant, with the stamp duty of 14 per cent.; share warrants to bearer may be 
exchanged back into registered shares on payment of a fee of 1s. for each warrant. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Misgund, London. ‘Telephone 
number, 6070 Central. Latest price, 5s. 


Champion Reef Gold Mining Company of India, Limited.—Directors: John Taylor 
(Chairman), Lord Ribblesdale (Vice-Chairman), Sir J..Lambert, K.C.I.EH., J. D. Rees, C.I.E., 
M.P., E. Taylor, and H. J. Tennant, M.P. Managers: John Taylor and Sons. Secretary : 
F. H. Williams. Office : 5-6, Queen Street Place, E.C.—The company was registered June 3, 
1889, to acquire properties, 453 acres in extent, situated in the Colar goldfields of India. 
In 1892 220 acres were sold to the Coromandel Gold Mining Company of India, Limited. 
In 1895 an adjoining block of 116? acres, and in 1903 a further extension of 145 acres were 
acquired, and the total area of the company’s property is now 4943 acres. |The properties 
are held on lease from the Mysore government to (now) March 22, 1940, the company 
paying a royalty of 5 per cent. onthe value of gold produced, and also, from March 22, 1910, 
24 per cent. upon dividends distributed. 

The shares were formerly of £1 each, but in 1897 the capital was sub-divided 
into shares of 10s., and in 1904 into shares of 2s. 6d. The authorised capital is £260,000 in 
shares of 2s, 6d. all of which has been subscribed and called up. The accounts are made up 
annually to September 30, and submitted in December, The first dividend paid was in 
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respect of 1898-4, for which year 7s. per share (£1) was distributed ; for 1894-5, 13s. was 
paid; for 1895-6, 13s. 6d. ; for 1896-7, 10s. (per 10s. share) ; for 1897-8, 11s. ; for 1898-9, 
12s. 6d. ; for 1899-1900, 13s. ; for 1900-1, 12s. 6d. ; for 1901-2, 10s. 6d. ; for 1902-3, 16s. 6d. ; 
for 1903-4 and 1904-5, 4s. (per 2s. 6d. share) ; and for 1905-6, 2s. 83d. On account of 1906-7 
4d. per share was paid in May, 1907, and 4d. in September. In 1901-2 the value of 
gold obtained was £971,704; in 1902-3, £782,756 ; in 1903-4, £817,829 ; in 1904-5, £825,263 ; 
and 1905-6, £678,706. In 1906-7 131,335 ounces of gold were obtained. On September 30, 
1906, there was a cash balance of £171,508; gold on hand (since realised), £73,862; sundry 
debtors, £2,202; sundry creditors, &c., £64,701. Voting power, one vote for each share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. per deed. The 
shares are quoted in the official list; latest price, 47. 

Charlotte Plains Consolidated Gold Mines, Limited.——Directors: H. A. Plumb 
(Chairman), 8. M. Fergusson, M. Horner, G. H. M. King, H. F. L. King, and E. V. 
Reid. Secretary: E. 8. Rawson. Office: 20, Copthall Avenue, E.C.—The company was 
registered May 6, 1907, in reconstruction of a company of the same name registered 
January 1, 1902, to amalgamate the New Havillah Gold Mining Company, Limited, and 
the Charlotte Plains Proprietary Gold Mines, Limited, owning properties of about 3,600 
acres, situated in the Maldon district of Victoria, Australia. ‘The authorised capital is 
£390,000 in shares of 10s., all of which has been allotted, and £383,500, or 9s. 10d. per 
share, called up, the shares having been issued with 9s. credited as paid. The accounts are 


to be made up annually to December 31, and submitted in March. Sluicing operations are 


proceeding. Voting power, one vote for every share. Director’s qualification, 600 shares. 
Transfer form, common ; fee, 2s. 6d. ‘Telegraphic address, Charrette, London. Telephone 
number, 5185 Central. 

Charterland Goldfields, Limited.—-Directors : Lord Gifford (Chairman), G. H. M. Batten, 

E. Davis (Managing Director), and Col. I’. P. Lousada. Secretary: H. W. OC. Dermer. 
Office: 19, St. Swithin’s Lane, E.C.—The company was registered January 15, 1895, to 
acquire concessions from the British South Africa Company. The company’s property 
now consists of—218 mining claims, and farms containing an aggregate of about 240,000 
acres, in Matabeleland, besides a half interest in 177,000 acres additional; and 112,000 
acres of land in Mashonaland ; 17 building stands in Bulawayo (13), and Gwelo (4); a 
block of buildings in Bulawayo, &c. The authorised capital is £500,000 in shares of £1, 
of which £344,500 has been subscribed and called up. The company is now engaging in 
financial operations. The accounts are made up annually to June 30, and submitted 
about the end of the year. In-1904-5 the total revenue was £10,782, and after writing off 
£39,261 for claims abandoned and £8,511 for depreciation of investments, &c., the debit 
balance brought forward was increased to £109,808 ; in 1905-6 the gross revenue was 
£5,261, and after writing off £14,725 for depreciation of investments, &c., the debit balance 
brought forward was increased to £123,833 ; and in 1906-7 the total revenue was £4,994, 
and after writing off £9,517 for depreciation of investments, &c., and £832 for loss on claim 
sold, the debit balance brought down was increased to £133,197. Cash balance on June 380, 
1907, £1,285; sundry debtors, £7,741; loans to other parties against security, £10,978; 
debentures and shares in other companies at or under cost, £104,271; sundry creditors, 
£571. Voting power, one vote for every share. Director’s qualification, 500 shares, to be 
acquired within one month from appointment. ‘Transfer form, common ; fee, 2s. 6d. for 
every 100 shares or part of 100 per deed. Telegraphic address, Gwelo, London. Latest 
orice, 1s. 
; Chastan Syndicate, Limited.— Directors: Adml. Sir H. ¥. Nicholson, K.C.B. (Chairman), 
J. H. Crowley, F. Graham-Jones, and C. F. Kennedy. Secretary: H. H. Thompson. Office: 
13-14, Abchurch Lane, E.C.—The company was registered November 20, 1906, and has 
acquired an option over a gold-bearing property, 12 miles in extent, situate near Drybrook, 
Gloucestershire, England. The authorised capital is £49,000 in shares of £1, all of which 
has been allotted and paid up. Development work is proceeding. Voting power, one vote 
for every share. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic addresses, Perpetuity, London; Chastan, Drybrook, Telephone numbers, 
5132 Bank ; 2 Drybrook. 

Chemainus Copper Mine Company, Limited.— Office: 8, Biozd Street Avenue, E.C.— 
No information is obtainable from the company. August 21, 1907, was fixed for a Stock 
Exchange special settlement in 66,666 shares of £1, fully paid. 

Cherokee Goldfields, Limited.— Directors : M. W. C. Wemyss (Chairman), H. J. Nevill, 
J. Shearer, and T, Syminton. Secretary: F.'T. Knight. Office: J and 2, Broad Street 
Avenue, E.C.—The company was registered March 22, 1905, in reconstruction of the 
Cherokee (Mexican) Proprietary, Limited, registered January 8, 1902, and acquired mining 
rights over an area of about 18,000 acres, producing gold and silver, in the State of 
Chihuahua, Mexico. The authorised capital is £400,000 in shares of £1, of which £344,150 
has been subscribed and called up, all the shares (except 1,000) having been issued with 17s. 
credited as paid, There are also 6 per cent, debentures for £12,270, redeemable at 105 per 
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cent. on March 15, 1909. The accounts are made up annually to September 30, and 
submitted in July. Development work, and the erection of a mill, are proceeding, the 
expenditure in Mexico in the period to September 30, 1906, having amounted to £18,149, 
while administration charges and debenture interest totalled £4,569. Cash balance at 
September 30, 1906, £4,381 ; sundry debtors, £331 ; calls in arrear, £3,142 ; sundry creditors, 
£1,242—-since that date £17,200 of capital has been called up, making the statement as 
above. Voting power, one vote for every share. Director’s qualification, 200 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Nickel, London. Telephone 
number, 1345 London Wall. Latest price, 2s. 3d. 

Chiapas Zone Exploration Company, Limited.— Directors : C. G. Hale (Chairman), 
F. ©. D. Haggard, C. H. Hale, and J. Taylor. Secretary: 8. Hutchinson. Office: 35, 
Copthall Avenue, E.C.—The company was registered October 31, 1889, to acquire mining 
rights over a tract of country, 100 square miles in extent, situated in the state of Chiapas, 
Mexico. The authorised capital is £250,000 in shares of £1, of which £227,033 has been 
subscribed and called up. The accounts are made up annually to September 30, and 
submitted about June. Operations have been suspended awaiting the results of development 
on an adjoining property. Cash balance on September 30, 1906, £488 ; sundry debtors, 
£372; calls in arrear, £409; sundry creditors, £121. Voting power, one vote for each 
share. Director’s qualification, 1 share. Transfer form, common; fee, 2s. 6d. per deed, 
Telegraphic address, Footmark, London. Telephone number, 9863 London Wall. 

Chicago-Gaika Development Company, Limited.—Directors: Sir J. C. Willoughby, 
Bart. (Chairman), H. E. M. Bourke, A. Davidson, and Lt.-Col. A. W. Jarvis, C.M.G., M.V.O. 
Secretarial Agent: Willoughby’s Consolidated Company, Limited. Secretary: G. R. 
Saunders. Office: 5, London Wall Buildings, E.C.—The company was registered October 29, 
1897, and owns 164 gold-mining claims in the Sebakwe district of Matabeleland, having late 
in 1902 sold 100 claims to the Gaika Gold Mining Company, Limited, for £20,000 in cash and 
£110,834 in fully paid shares. The authorised capital is £250,000 in shares of £1, of 
which £201,000 has been subscribed and called up. The accounts are made up annually 
to December 31, and usually submitted about July. Some prospecting work is proceeding, 
but no definite values have yet been obtained, and 133 claims were abandoned in the 
course of 1905. At December 31, 1905, there was a cash balance of £297 ; advances, mostly 
against security, £18,841; shares in subsidiary company and other companies at cost, 
£75,923 ; sundry creditors, £2,247. No later report has been issued, but this notice has been 
revised officially. Voting power, one vote for every share. Director’s qualification, 250 
shares. ‘Transfer form, common ; fee, 2s. 6d. Telegraphic address, Witherbrand, London. 
Telephone number, 2191 Central. Latest price, 1s. 3d. 


Chida (Wassau) Mines, Limited.—Directors: J. Annan, L. B. Burns, and 8. Clay. 
Secretary: W. T. Key. Office: Blomfield House, E.C.—The company was registered 
April 16, 1901, to acquire concessions for properties, about 10 square miles in extent, 
situated between the villages of Chida a Daman, in the Wassau district of West 
Africa. The authorised capital is £350,000 in shares of £1, of which £248,776 has been 
subscribed, and £209,266 called up, 150,000 shares (issued to the vendors) being fully paid, 
and 98,776 having 12s. called. The accounts are made up annually to March 31. No 
reef of a satisfactory value having been discovered, all operations have been suspended 
‘‘until such time as developments on adjoining properties, and an improvement with regard 
to West African affairs, may justify a reeommencement of operations.” No accounts have 
recently been issued, but this notice has been officially revised Voting power, one vote 
for each share. Director’s qualification, 100 shares. Transfer form common ; fee, 2s. 6d. 
Telephone number, 4053 Central. 


Chillagoe Company, Limited.—Zondon Duvrectors: F. J. Gordon and W. D. Reid. 
London Secretary: E. Habben. London Office: Palmerston House, Old Broad Street, 
E.C.—The company was registered in June, 1905, under the Companies Acts of Victoria, 
and is a second reconstruction of the Chillagoe Railway and Mines, Limited, formed 
in June, 1898, to acquire railway and mineral concessions of copper and lead bearing properties 
granted by an act passed by the Queensland parliament in 1897. The mineral concessions 
comprise about 2,400 acres, held under lease, and are situated near Chillagoe, Queensland, 
while about 1,200 acres additional have been acquired under mineral lease applications. The 
original line of railway runs from Mareeba to Chillagoe, Queensland, is about 102 miles in 
length, was completed in August, 1901, and at the end of fifty years from its completion 
the Queensland government may acquire it at a value to be ascertained by arbitration, but 
not to exceed 10 per cent. advance on the cost of construction. In September, 1906, the 
company was empowered to construct an extension of the railway from Chillagoe to the 
Etheridge goldfield, a distance of about 145 miles, and this line is now being built ; when 
completed the extension is to be equipped, worked, and maintained by the Queensland 
government, which guarantees a subsidy of 24 per cent. per annum on the whole cost of 
construction, while all profits earned by the line in excess of that rate are to belong to the 
company ; the government has undertaken to purchase the line at the end of fifteen years, 
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ie purchase price to be based on the average net earnings during the last five year's of the 
teen, 

The authorised capital is £500,000 in shares of 10s., all of which has been allotted, and 
£450,750 called up, 15,000 shares being fully paid, and 985,000 (of which 690,000 
were issued with 7s. 6d. credited as paid, and 295,000 at a premium of ls. per 
share) having 9s. called up. In March, 1899, there were issued here by the old 
company £400,000 6 per cent. (see below) first mortgage debentures to bearer of £100 
each at par, and with £50,000 issued in October, 1900, and £50,000 disposed of in 1903, 
the amount outstanding (after deducting debentures converted into shares under an option 
now expired) is £498,300 ; the amount of debentures originally authorised was £500,000, 
but in January, 1907, the holders consented to a further issue (not yet made) of £75,000 for 
the purpose of the Etheridge extension, referred to above. Coupons are payable April 1 
and October 1, by the Bank of Australasia, 4, Threadneedle Street, E.C., or in Melbourne, 
and the debentures are repayable at par on April 1, 1919, but the company may redeem 
them at 110 per cent. at any date subsequent to April 1, 1909, on six months’ notice. A 
sinking fund is to be set aside out of the profits to redeem the debentures in 1919; while 
in January, 1907, it was decided to postpone such sinking fund until a time dating from the 
completion of the Etheridge extension. In the reconstruction in 1905 holders of the 
debentures agreed to accept deferred coupons for interest due and overdue at April, 1905, 
amounting to about £44,847 (such deferred coupons to be paid out of the first profits over 
5 per cent. debenture interest), and from that date to permanently reduce the rate of 
interest to 5 per cent., except in any year during which shareholders in the company 
shall have been paid dividends in excess of 1s. per share, when for such year the interest 
is to be 6 per cent. ; further, the debenture holders have agreed that for three years from 
April, 1905, the reduced rate of interest shall be paid only from actual profits during that 
period. Coupons due October 1, 1905, were paid on November 1 at the rate of 4 per cent. 
per annum; those due April 1, 1906, were paid on that date at the rate of 3 per cent. 
per annum; and those due October 1, 1906, and April 1 and October 1, 1907, were paid 
on those dates at the rate of 5 per cent. per annum. 


The accounts are now made up annually to March 31, and submitted in Melbourne 
in July. The mining properties are being developed, and smelting operations with one 
copper furnace were commenced in October, 1902, while the second furnace to work 
on lead ore was started March 12, 1903. In March, 1901, certain properties, covering an 
area of 271 acres, were transferred to the Mungana (Chillagoe) Mining Company, Limited, 
subject to its participation in the 6 per cent. debentures for £450,000 issued by this com- 
pany; the company holds 75,000 shares in the Mungana Company. In the year to 
March 31, 1906, copper matte and bullion produced was of the value of £128,048, and the 
railway, telephone, and wharf revenue was £4%,897 ; and in 1906-7 sales of copper matte 
and bullion realised £236,887, and the railway, &c., revenue was £62,625, there being a net 
profit on working of £84,449, and after including £7,500, the proceeds of the sale of 25,000 
Mungana shares, writing off £49,051 for depreciation and providing for debenture interest, 
as above, a credit balance of £533 brought down was increased to £6,683. Cash balance at 
March 31, 1907, £50,648; bullion and products and ore on hand, £47,167; sundry debtors, 
£6,398; sundry creditors (including £45,536 for accrued debenture interest and draft), 
£92,915—since that date about £103,000 of share capital has been called up, making the 
statement as above. A register of shares is kept in London. ‘Transfer form in London, 
common ; fee, 2s. 6d. Telegraphic address, Chilladiza, London. Telephone number, 740 
London Wall. The debentures are quoted in the official list. Latest prices—shares, 4s. 9d. ; 
debentures, 70. 


Chimes West, Limited.—London Committee: S. Brailsford, W. H. Clark, and E. Wagg. 
London Secretary: J. H. Clark. London Agent: Anglo-French Exploration Company, 
Limited, Salisbury House, E.C. Head Office: Johannesburg, South Africa. — The com- 
pany was registered May 11, 1895, under the laws of the Transvaal, and now owns 
107 claims situated on farm Benoni, in the Witwatersrand district. The authorised 
capital is £200,000 in shares of £1, of which £178,123 has been subscribed and called 
up. The accounts are made up annually to May 81, and submitted in Johannesburg in 
August. After having been suspended, for a time, development work was resumed in 
July, 1897, but owing to the war, &c., all work has been stopped pending development of an 
adjacent property. Debit to profit and loss at May 31, 1907, £80,070; cash balance, £187 ; 
sundry debtors, nil; loans and sundry creditors, £26,670. Voting power, one vote per 
share. A register of shares is kept in London. Transfer form in London, common ; fee, 
2s. 6d. per 100 or part of 100 shares. Telephone number, 159 London Wall. Latest price, 1s. 6d. 


Chuquitambo Gold Mines, Limited.— Office : 155, Salisbury House, E.C.—The company 
was registered October 29, 1901, to acquire a property situated in the department of Junin, 
Peru. The authorised capital is £400,000 in shares of £1, of which £329,150 has been 
subscribed and called up. Work has been given up. 


1350 THE STOCK EXCHANGE YEAR-BOOK. © 


Cinderella Deep, Limited.—Zondon Committee: P. G. H. Carvill, F. W. Chambers, 
and J. Freudenthal. London Secretary: T. F. Thorne. London Office : 201-5, Winchester 
House, E.C. Head Office: Johannesburg, South Africa.a—The company was registered 
November, 23, 1895, under the laws of the Transvaal, and owns 288 claims on the farm 
Leeuwpoort in the Witwatersrand district. The authorised capital is £500,000 in shares of 
£1, all of which has been subscribed and paid up. The accounts are made up annually to 
December 31, and submitted in Johannesburg in April. At the beginning of 1906 the main 
reef was intersected by the shaft at a depth of 4,003 feet; development has proceeded 
actively since, anda 50 stamp battery, supplemented by tube mills, has been ordered, which 
it is anticipated will commence crushing about August, 1908. Cash balance at Decem- 
ber 31, 1906, £162,053 ; sundry debtors, £175 ; sundry creditors, £3,625. 

Voting power, one vote for every share. Director’s qualification, 100 shares, A 
register of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. 
per 100 shares or part thereof. Share warrants to bearer of 1, 5, 10, or 25 shares 
may be obtained in exchange -for registered shares, the fee being 2s. 6d. on 
application for every 100 shares or part thereof, and 1s. per warrant; and share 
warrants to bearer may be reconverted into registered certificates on payment of a fee 
of 2s. 6d. per 100 or part of 100 shares. Application for exchange must be accompanied by 
signed declaration that the shares referred to have not been negotiated, and are not liable 
to stamp duty ; if the application is not accompanied by such declaration, stamp duty at the 
rate of 1s. per every £10 (or part thereof) of the nominal value will in the case of application 
for bearer warrants be charged ; and in the case of application for registered certificates the 


warrants will be returned to the applicant to he stamped. Telephone number, 189 London 
Wall. Latest price, 1%. 


Cinnamon Bippo Company, Limited.— Manager: New Gold Coast Agency, Limited. 
Secretary : Consolidated Gold Fields of South Africa, Limited. Office: 8, Old Jewry, 
E.C.—The company was registered February 24, 1902, and has acquired a property of 
about 485 reef bearing claims, situated in the Wassau district, Gold Coast Colony. 
The authorised capital is £100,000 in shares of £1, all of which has been subscribed and paid 
up, including 36,000 shares issued to the vendors. The accounts are. made up annually to 
June 30, and submitted in December. Development work is suspended for the present. 
Cash balance at June 30, 1906, £1,562; sundry debtors, £83; sundry creditors and loans, 
£27,904. Voting power, one vote for every share. Transfer form, common; fee, 2s. 6d. 
Telephone numbers, 29 and 429 Bank. 


City and Suburban Gold Mining and Estate Company, Limited.—LZondon Directors : 
F. W. Fry, W. G. Izard, G. H. Raw, and L. Wagner. Manager: P. Upton. London 
Secretary: J. S. Sheldrick. London Office: 96, Gresham House, E.C. Head Office: 
Pietermaritzburg, South Africa.—The company was formed in 1887. The property consists 
of—about 288 acres on the farm Doornfontein, with renewal of mynpacht rights for twenty 
years from October, 1891; about 166 acres on the farm Turffontein (79 claims out of 119) ; 
and sundry water rights, battery sites, &c., all in the Witwatersrand district of the 
Transvaal. In August, 1895, the company was reconstructed under Natal laws, and the 
authorised capital is £1,360,000 in shares of £4, all of which has been issued and paid up. 

The accounts are made up annually to December 31, and submitted in Pietermaritzburg 
about February. In September and December, 1896, 24 per cent. was declared each 
time ; in June, 1897, 5; in November, 1897, 10; in June and December, 1898, 74 each 
time; in June, 1899, 10; in December, 1902, 10; in June, 1903, 5; in December, 
1903, 10; in June, 1904, 5; in December, 1904, 75; in June and December, 1905, 5; in June 
and December, 1906, 64; and in June, 1907, 5. In 1902 the yield of gold was £246,845; in 
1908, £382,675 ; in 1904, £453,288; in 1905, £445,869 ; and in 1906, £488,526, profit and loss 
then showing a credit balance of £192, 453, after deducting the dividend declared in December, 
1906. In 1907 (to October 31) there was a profit on working of £146,671. Cash balance 
at December 31, 1906, £29,941; gold on hand, less advances by bank, £4,500; sundry 
debtors, £10,211; investments, £106,556; sundry creditors, £92,984, including £85,000 
for the dividend declared in December, 1906. 

Voting power, one vote for every share. JDirector’s qualification, 25 shares. A 
register of shares is kept in London as well as at Pietermaritzburg, and shares may 
be transferred from one register to the other free of charge. Transfer form in 
London, common ; fee, 2s. 6d. per deed per 100 or part of 100 shares, Share warrants to 
bearer are issued in denominations of 1, 5, 10, and 25 shares in exchange for registered 
certificates, on payment of 2s. 6d. per 100 shares or part, with 6d. for each warrant, 
but it is provided that should a holder require more than 5 per cent. of the total in 
warrants of one share each an extra fee of 6d. per warrant has to be paid; for the 
re-exchange of share warrants into registered certificates the charge is 2s. 6d. per 100 
or part of 100 shares. European shareholders receive their dividend warrants about 
four or five weeks after the declaration of the dividend, Telephone number, 2675 London 
Wall. Latest price, 23. 
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City Deep, Limited.—Zondon Committee: A. P. Hillier, C. Rube, and L. Sartoris. 
London Secretary: A. Moir. Manager at the Mine: H. Hughes. London Office: 1, London 
Wall Buildings, E.C. Head Office: Johannesburg, South Africa.—The company was regis- 
tered February 15, 1899, under the laws of the Transvaal, to acquire 190 gold-mining claims 
on farm Doornfontein, in the Witwatersrand district. The authorised capital is £600,000 
in shares of £1, of which £380,000 was issued fully paid to the vendors, and £70,000 was 
subscribed at £3 per share, and £2 5s. per share has been called up. The accounts are made 
up annually to December 31, and submitted in Johannesburg in March. <A shaft, which is 
to be used jointly by this company and the South City, ‘Limited (each company bearing one 
half of the cost thereof), is now being sunk. Expenditure on development and equipment 
of the property and administration during the year 1906 amounted to £44,749, against 
which interest, &c., brought in £1,329. Cash balance on December 31, 1906, £29,668 ; sundry 
debtors, £3,493; sundry creditors, £4,094. Voting power, one vote for every share. 
Director’s qualification, 200 shares. <A register of sharesis kept in London. Transfer 
form, common ; fee, 2s. 6d. per deed of 100 shares or part thereof. London secretary’s 
te carephie address, Debris, London. Telephone number, 1456 London Wall. Latest 
price, 2. 

Claremont Gold Mine, Limited.—Directors : A. J. May (Chairman) and F. Gartside. 
Secretary: R. J. Cribb. Office: 212-3, Mansion House Chambers, E.C.—The company was 
registered August 21, 1906, to acquire leases of properties of a total area of about 87 acres, 
situate in the Broad Arrow district of Western Australia, together with plant and a 20- 
stamp battery. The authorised capital is £75,000 in shares of £1, of which £20,685 has been 
subscribed and called up, all the shares except 7 having been issued with 15s. credited as 
paid to the vendor company—the Tokatea Trust, Limited. The accounts are made up 
annually to June 30, and submitted in December. In the period to June 30, 1907, gold to . 
the value of £5,356 was obtained, and the net result was a profit of £992. Cash balance at 
June 30, 1907, £625 ; sundry debtors, £492; sundry creditors, £275. Voting power, one 
vote for every share. Director’s qualification, being a shareholder. Transfer form, com- 
mon ; fee, 2s. 6d. Telephone number, 2990 London Wall. Latest price, $. 

Clark’s Consolidated, Limited. — Directors: Lord Westbury (Chairman), A. A. Brand, 
H. W. Fox, and T. Honey. Secretary: W. Milne. Office: Dashwood House, E.C.— 
The company was registered April 11, 1895, and owns—1,757 mining claims in Matabeleland 
and Mashonaland ; about 100,000 acres of land in Matabeleland and Mashonaland ; a property 
containing a bed of lime, &c. The authorised capital is £350,000 in shares of £1, of which 
£269,210 has been subscribed and called up. There are also 6 per cent. debentures of £1 
each for £30,790, part of a total authorised issue of £100,000. The debentures were issued 
in May, 1899, secured by a charge on the whole undertaking of the company, and with the 
option on the part of the holders to convert into ordinary shares on or before June 30, 1900, 
at par, or at the rate of 30s. per share on or before December 31, 1901; the holders of 
debentures for £44,210 have converted into shares, leaving the amounts of debentures and 
shares outstanding as stated. The accounts are made up annually to April 30, and sub- 
mitted in December. <A good deal of development work has been done, but for the present 
operations have been practically suspended owing to the lack of working capital; tributers 
are at work on some of the properties. Cash balance on April 30, 1905, £851; investments 
at cost, £46,309; advances to other parties, £4,026; sundry debtors, £779; sundry creditors 
and loans, £19,522. No report has been received this year, but this notice has been revised 
officially. Voting power, one vote for each share. Director’s qualification, 500 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Lacework, London. Telephone 
number, 4348 London Wall. 

Clitters United Mines, Limited.— Directors: F, Allen (Chairman), H. J. Brown, A. 
Schiff, E. Schiff, and B. Seimert. Secretary: A. Dangerfield. Office: 56, Cannon Street, 
E.C.—The company was registered October 25, 1900, to acquire mineral rights over pro- 
perties (principally tin bearing), of a total area of about 1,177 acres, situated in the 
manor of Calstock, Cornwall, and the mineral rights in respect of the East Gunnislake 
Mine have since been acquired. The authorised capital is £160,000 in shares of £1, of which 
£112,626 has been subscribed and called up. There are also 6 per cent. first mortgage 
debentures of £50 each for £20,000, redeemable at 5 per cent. premium by annual 
drawings of £2,000, commencing December 31, 1910. The accounts are now made 
up annually to December 31, and submitted in April. For 1906 dividends amounting to 
1s. 3d. per share were paid ; and on account of 1907 6d. per share was paid in July. In the 
year to November 30, 1903, the product of the mine was £18,652; in 1903-4, £18,737 ; in 
the thirteen months to December 31, 1905, £20,256; and in 1906, £30,326, and after pro- 
viding for dividends amounting to 1s. 3d. per share, as above, and writing off £1,158 for 
depreciation of buildings, plant, &c., there was a surplus of £180, which was applied in 
reduction of purchase of property and development account, &c. Cash balance at December 31, 
1906, £5,700 ; sundry debtors, nil; tin, &c., on hand, £2,657 ; sundry creditors and bills payable, 
£3,023. Voting power, one vote for every share. Director’s qualification, 250 shares. 
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Transfer form, common}; fee, 2s. 6d. Telegraphic address, Mollify, Londén. Telephone 
number, 5150 Bank. Latest price, 12s. 6d. 


Cloncurry Copper and Gold Exploration Company, Limited.—Zondon Secretary : 
A. Doig. London Office: 39, Lombard Street, E.C. Head Office: Brisbane, Queensland.— 
The company was registered under Queensland Jaws January 22, 1906, and owns a copper 
mining property, 160 acres in extent, situated in the Cloncurry district, North Queensland. 
The authorised capital is £50,000 in shares of 5s., and it is believed that the whole amount 
has been subscribed and paid up. No information is obtainable from the company. A 
register of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. 
Latest price, 14. 


Cloncurry Syndicate, Limited.— Directors: A. B. Dealtry, F. B. Dunsford, H. 
Edwards, F. C. D. Haggard, and Lord E. Hamilton. Secretary: F. A. Labouchere. Office: 
541, Salisbury House, E.C.—The company was registered June 14, 1906, to carry on the 
business of financiers, promoters, contractors, &c. The authorised capital is £50,000 in 
shares of £1, of which £46,650 has been subscribed, some shares being fully paid and some 
partly paid. The accounts are to be made up annually to October 31. Voting power, one 
vote for every share. Director’s qualification, 100 shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Curryistic, London. Telephone number, 1955 London Wall. 
Latest price, 1. 


Cloverfield Mines, Limited.—Zondon Committee: A. Fuller, H. Goldie, and T. 
Matesdorf. AZanager: W. Leyson. London Secretary: A. H. Downes. London Office: 
241, Salisbury House, E.C. Head Office: Johannesburg, South Africa.—The com- 
pany was registered February 2, 1903, under Transyaal laws, to acquire 800 gold mining 
claims in the Heidelburg district of the Transvaal. ‘The authorised capital is £385,000 in 
shares of £1, of which £295,000 has been subscribed and paid up. The accounts are made 
up annually to December 31, and submitted in March. Shaft sinking was commenced in 
February, 1905, but was stopped in October, 1906, ‘‘owing to the uncertainty of the 
future.” Cash balance at December 31, 1906, £29,986; sundry debtors, £324; sundry 
creditors, £420. <A register of shares is kept in London. ‘Transfer form in London, 
common ; fee, 2s. 6d. per 100 or part of 100 shares per deed. Telephone number, 2454 
London Wall. Latest price, 3s. 6d. ' 


Clutha Gold Mines, Limited.—Directors: T. Lawson (Chairman), G. G. Grierson, 
G. Kirkland, and Genl. Sir J. L. Vaughan, K.C.B. Secretary: M. B. Auld. Office: 29, St. 
Vincent Place, Glasgow.—The company was registered December 7, 1897, to acquire the 
properties (48 claims), situated near Barberton, in the Transvaal, of a company of the same 
name, registered January 7, 1890, and reconstructed in 1895. The authorised capital is 
£125,000 in shares of £1, of which £105,000 has been subscribed and called up. The accounts 
- are made up annually to March 31, and submitted in December. In the year to March 31, 
1904, the value of gold obtained was £16,343, and there was a profit of £2,312, converting a 
debit balance brought forward into a credit of £598. Crushing was suspended in December, 
1904, and as from July 14, 1905, the property has been in the hands of the Anglo-French 
Exploration Company, Limited, under agreement entered into with that company, by which 
the Anglo-French Company has provided £7,000 (applied in reduction of liabilities), a mort- 
gage having been given over the whole of the property as security, while the Anglo-French 
Company is to prospect the properties and is to have an option for one year from July 17, 
1905 (with the right to renewal for a further period not exceeding fifteen months, condi- 
tional on the Anglo-French Company spending a sum of not less than £5,000 during the first 
year) toform anew company with a capital of £120,000, of which £21,250 shall be working 
capital, £43,500 shall be paid to the share holders and loan holders in the Clutha Company, 
and £7,000 shall be applied in payment of the above-mentioned loan. Cash balance 
at March 31, 1905, nil; sundry debtors, nil; bullion on hand, £1,419; sundry 
creditors and loans, £10,008—since that date £7,000 has been advanced by the Anglo- 
French Exploration Company, and applied in the reduction of sundry creditors and loans. 
Voting power, one vote for every share. Director’s qualification, 500 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Causa, Glasgow. Telephone numbers, 
5314 National and 4303 Corporation. 

The above notice is as it stood last year, no later information having been received. 


Cobalt Central Mines Company.—London Office: Capel House, New. Broad Street, 
i.C.—The company was formed in 1906 under the laws of the State of Maine, U.S., and 
owns the entire share capital of the Premier Cobalt Mines, Limited, and almost all the 
shares of the Standard Cobalt Mines, Limited, both of which companies are incorporated 
under the laws of Canada, and own properties of a total area of 777 acres, situated in 
Coleman township, district of Nipissing. The authorised capital is $5,000,000 in shares of 
$1, of which $4,000,000 has been allotted and paid up. Development operations are 
proceeding. Latest price, 1s. 6d. 
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Cobalt Towa Site Silver Mining Company of Canada, Limited.—Directors: Col. 
Sir A. C. F. Fitzgeorge, K.C.V.O., C.B. (Chairman), Lord Armstrong, J. Mackay, W. 
McVittie, and A. J. Young (the last three being resident in Canada). Secretary: R. F. 
Eden. Office: 741-3, Salisbury House, E.C.—T'he company was registered .October 11, 
1906, to acquire the whole of the issued share capital, less five director’s qualification shares, 
of the Cobalt Town Site Mining Company, Limited, registered in Ontario, and owning a 
property of about 40 acres in extent adjoining the Cobalt railway station and Lake, 
Northern Ontario, Canada. The authorised capital is £200,000 in shares of £1, of which 
£185,007 has been subscribed and paid up. Development work is proceeding. ‘‘ At 
October 3, 1907, development amounted to—shaft sinking, 153 feet; driving, 626 feet ; 
veins discovered, 24.” Director’s qualification, 1,000 shares for other than those _resi- 
dent in Canada, who require no share qualification. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Silverbalt, London. Telephone number, 2643 Central. Latest price, 73. 


Cobar Gold Mines, Limited.—Directors: A. R. Stephenson (Chairman), T. Buckland 
(Managing Director in Australia), E. B. Gardiner, A. Gaskell, W. Pellew-Harvey, and V. 
Trubshawe. Mine Manager: J. G. West. Secretary: W. Bailey. Office: 10-11, Austin 
Friars, E.C.—The company was registered May 3, 1898, in reconstruction of a com- 
pany of the same name, registered March 17, 1896, to acquire leases of properties, 
223 acres in extent, situated at Cobar, New South Wales. ‘The authorised capital is 
£200,000 in shares of £1, of which £176,414 has been subscribed and called up. The 
accounts are made up annually to September 30, and submitted in December. No dividend 
yet. A 100-stamp battery commenced crushing in September, 1899, and a cyanide plant 
and a slimes plant have been added. The free-milling ore being exhausted, the battery 
was closed down in April, 1906, pending results of experiments with the sulphide 
ore; as a result of these experiments a three unit plant of the Elmore oil process 
is now being erected and will commence running before the end of 1907. In the year 
to September 30, 1900, the value of gold obtained was £55,403; in 1900-1, £51,276 ; 
in 1901-2, £32,641, crushing having been interrupted for seven months owing to want of 
water; in 1902-3, £82,009; in 1903-4, £104,495; and in the two years to 1905-6, £57,630, 
and there was a net profit of £7,546, increasing the credit to profit and loss to £68,294, of 
which £22,519, the cost of development work for two years, was written off, and £45,774 
carried forward. Cash balance on September 30, 1906, £63,076; sundry debtors, £801 ; 
sundry creditors £703. Voting power, one vote for each share. Director’s qualification, 
100 shares. Transfer form, common ; fee, 2s. 6d. per 100 shares or part of 100. Telephone 
number, 2226 London Wall. 


Coetzeestroom Estate and Gold Mining Company Limited.—Directors : T. Goldney 
(Chairman), R. H. Household, and E. W. Lane. Secretary: J. A. James. — Office: Bevois 
House, Basinghall Street, E.C.—The company was registered June 15, 1905, and is a fourth 
reconstruction of acompany of the same name registered December 15, 1888, for the purpose 
of acquiring a property situated in the De Kaap district of the Transvaal, covering an 
area of about 12,300 acres. The authorised capital is £75,000 in shares of 5s., of which 
£55,162 has been subscribed and called up, all but 7 of the shares having been issued with 
4s. 3d. credited as paid. The last accounts were for the eighteen months to June 30, 1907, 
and were submitted in November, 1907. After a temporary suspension milling operations 
are about to be resumed. In the eighteen months to June 30, 1907, development and 
general expenditure amounted to £2,629, against which sales of gold, &c., brought in £591. 
Cash balance at June 30, 1907, £1,190; sundry debtors, £11 ; sundry creditors, £500. Voting 
power, one vote for every share. Director’s qualification, 500 shares. ‘Transfer form, 
common ; fee, 2s. 6d. Telephone number, 9124 Central. 


Collis Diamond Syndicate, Limited.— Directors: K. G. Burne, A. L. Hughes-Hughes, 
A. Landsberg, and Sir A. Muir-Mackenzie, Bart. Secretary: G. F. Bond. Office : 12, Pall 
Mall, S.W.—The company was registered March 13, 1906. The authorised capital is 
£25,000, £24,500 being in ordinary shares of £1 and £500 in deferred shares of Is. All the 
deferred shares were issued fully paid, and of the ordinary £24,500 had, to September 21, 
1906, been issued, most of the shares being fully called up. Voting power, one vote for 
every ordinary share and five votes for every deferred share. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 7556 Gerrard. 

Colombian Hydraulic Mining Company, Limited.—Being wound up. Liquidator: 
S. A. Cobbett, 14, Devonshire Square, E.C. 

Colombian Mines Corporation, Limited. — Directors: H. P. Harris (Chairman), 
H. W. Lamb, and C. Quentin. Secretary: A. E. Leatherbarrow. Office: Suffolk House, 
E.C.—This company was registered April 7, 1883, to acquire gold-mining properties 
situated in and near the Remedios district in the republic of Colombia. The company 
also works the properties of the Sucre Mine, Limited, under lease, and from these 
operations the greater part of the profits has been derived. The authorised capital is 
£30,000 in £1 shares, of which one-half is in A shares, and the other half in B shares, The 
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A shares are entitled to cumulative dividends of 10 per cent. per annum, and further to 
repayments equal to the capital paid up, after which all distinction between the two classes 
is to cease. All the B shares were taken by the vendor, and of the A capital £11,204 has 
been subscribed and paid up in full. 

The accounts are now made up annually to December 31, and submitted in July. For 
1898 6d. per share was distributed on the A capital, and for 1899, 2s. For the seven years 
to 1906 there was no dividend, and at the end of 1906 there was a debit balance of £414. 
Cash balance on December 31, 1906, £646; gold in transit, &c., £1,844; sundry debtors, 
£113; sundry creditors and bills payable, £969. Voting power, one vote for each share of 
either class. Director’s qualification, 200 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Devalla, London. 


Colon Gold Mines, Limited.—Directors: H. 8. Sankey (Chairman), and W. St. D. 
Griffith. Secretary: H. P. Creasey. Office: 10, Finsbury Square, E.C.—The company was 
registered February 1, 1889, to acquire properties in Colombia, and in 1894-5 was recon- 
structed, re-registration taking place January 17, 1895. The authorised capital is £50,000 
in shares of 5s., of which £41,960 has been subscribed and called up. ‘There is also a 
mortgage of £250. The accounts are made up annually to December 31, and submitted 
in July. Owing to certain difficulties, regarding water pollution, with neighbouring land- 
owners, work on the original property was suspended, but as from July 1, 1903, the 
property has been leased to the Tolima Mining Company, Limited, for seven years at a 
rent of £300 per annum, and a royalty of 10 per cent. on the gold raised, merging into the 
said rent, while the lease contains an option of purchase at £3,000, and, in addition, a 
further sum calculated on royalty paid. The company holds 65,800 fully-paid shares of ds. 
in the Nueva Esperanza Gold Mines, Limited, which cost £3,088. Cash balance at 
December 31, 1906, £24; sundry debtors, nil; sundry creditors, £71. Voting power, one 
vote for each share. Director’s qualification, 800 shares. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Lepidus, London. Telephone number, 5785 Central. 


Colonial Consolidated Finance Corporation, Limited.— Directors : W. P. Forbes (Chair- 
man), C. C. Baker, R. Davies, H. Moir, and F. P. Robjent. Secretary: H. M. Willis. Office : 
139, Cannon Street, E.C.—The company was registered December 16, 1898, to amal- 
gamate the businesses of the Colonial Finance Corporation, Limited (registered 
December 7, 1894), and the West Australian Pioneers, Limited (registered August 22, 1895)— 
both for the purpose of conducting a finance business. The company owns—shares in 
various mining companies; lands and houses in Perth, and lands at Kalgoorlie and Cottesloe - 
(W.A.); and interests in electric tramway schemes and the Ceylon rubber industry. 

The authorised capital is £250,000 in shares of £1, of which £138,838 has been sub- 
scribed, and all but 2s. 6d. per share on 92,432 shares called up. ‘The accounts are made up 
annually to December 31, and submitted in April. For 1900 the dividend was 10 per cent. ; 
for 1901, 1902, and 1903, 5 each year; for 1904, nil; for 1905, 4 per cent. ; and for 1906, 3. 
Carried forward, £91. Cash balance and short loans on securities at December 31, 1906, 
£23,810; debenture stocks and shares in other companies, £34,068 ; Japanese and other 
Government securities, £16,367; sundry debtors and bills receivable, £3,604; sundry 
creditors, £944, Voting power, one vote for every share. JDirector’s qualification, 200 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Nonagon, London. 
Telephone number, 5881 Bank. Latest prices—(fully-paid), 8s. ; (17s. 6d. paid), 5s. 6d. 


Colonial Copper Corporation, Limited.— Office: Moorgate Station Chambers, E.C.— 
The company was registered March 29, 1899, to acquire a freehold property, covering an 
area of about 245 acres, situated in the Bathurst district, New South Wales. The authorised 
capital is £125,000 in shares of £1, of which £102,507 has been subscribed and called up. 
Work has been suspended for several years. 


Colonial Goldfields, Limited.— Directors: E. King (Chairman) and L. D. Leathers, 
Secretary: .E. Barclay. Office: 332, Dashwood House, E.C.—The company was regis- 
tered August 29, 1895, to carry on the business of an exploration and agency com- 
pany in the colonies. The company is largely interested in various mining and other 
properties. The authorised capital is £250,000 in shares of £1, of which £110,000 has 
been issued as ordinary and £18,000 as B shares, and paid up, the latter being entitled to 
one half the annual profits. The last accounts covered the period from April 1, 1902, to 
January 31, 1907. The only dividend paid was 2s. per share distributed in November, 
1899. In the four years and ten months to January 31, 1907, expenditure exceeded income, 
after writing off £16,051 loss on sale of shares, by £12,252, reducing a credit balance brought 
down to £2,552. Cash balance at January 31, 1907, £5; shares in other companies, 
£137,748 ; sundry debtors, £8,115; calls in arrear, £2,343; sundry creditors, £40,796—it 
was stated in the balance-sheet that this amount had been “since satisfied in accordance 
with the terms of the letter to the shareholders, dated February 27, 1907.” Voting power, 
one vote for each share. Director’s qualification, 500 shares, held for three months, 
Transfer form, common ; fee, 2s, 6d. . 
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Commercial Corporation, Limited.—Directors: S$. R. Bastard and A. F. Calvert. 
Secretary: H. N. Gardiner. Office: 4, Union Court, E.C.—The company was registered 
May 10, 1897, to acquire the Huercal copper, cobalt, and nickel mines, situated at Huercal 
Overa, Province of Almeria, Spain. The authorised capital is £500,000 in shares of £1, 
£494,000 being in ordinary shares, and £6,000 in deferred shares, and £302,000 ordinary and 
£4,100 deferred have been allotted and paid up, including 301,400 ordinary and 2,600 
deferred issued as fully paid. After payment of 10 per cent. per annum on the ordinary 
shares the deferred shares are entitled to one-half the profits available for dividend. No 
report has been received, but this information is official. Voting power, one vote for every 
Share of either class. — Director’s qualification, 200 ordinary shares. Transfer form, 
opens fee, 2s, 6d. Telegraphic address, Spinifex, London. Telephone number, 2723 

itral, 

_Commonwealth Gold Mines, Limited.—Being wound up, but may possibly reconstruct. 

Liquidator : A, W,. Cook. Office: Bassishaw House, E.C. 

: Congreso Copper (Mexico) Limited.—Directors: H. Phillips (Chairman), J. W. 
Broomhead, and E. Davisson.  Seerctary: G. H. Bullock. Office: 134-5, Salisbury 
House, E.C.—The company was registered June 23, 1906, to acquire an option until June 30, 
1908, over a copper mine, 150 acres-in extent, situate in the district of Altar, State of 
Sonora, Mexico. The authorised capital is £20,500, £20,000 being in ordinary shares of £1 
and £500 in deferred shares of 1s. The ordinary shares rank first for dividends aggregating 
100 per cent., and after payment of that rate on the whole of the capital, surplus profits are 
to be divided equally between both classes. Of the deferred shares £482 2s. has been issued 
and called up, and of the ordinary £18,302 has been subscribed, and £13,726, or 15s. per 
share, called up. Development work is proceeding. The accounts are to be made up 
annually to September 30. Voting power, one vote for every ordinary share and two 
votes for every deferred share. Director’s qualification, 100 ordinary shares or 250 deferred 


shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Edenkop, London. 
Telephone number, 8934 Central. 


Conrad Stannite Mines, Limited.—Dvorectors: Sir W. L. Young, Bart. (Chairman), M. 
Attenborough, T. F. Dalglish, L. R. Davies, and H. Pasteur. Secretary: R. Randall-Stevens. 
Office: 13, Austin Friars, E.C.—The company was registered February 14, 1906, to 
amalgamate two companies owning tin properties, of a total area of 294 acres, situated in 
the parish of Mayo, county of Hardinge, New South Wales. The authorised capital is 
£500,000 in shares of £1, of which £375,000 has been subscribed and called up, including 
360,000 shares issued as fully paid to the vendor companies. ‘‘The mine is equipped 
with a mill capable of dealing with 150 tons of ore per day, and with an efficient and up-to- 
date plant.” The accounts are to be made up annually to June 30. Voting power, one 
vote for every share. Director’s qualification, 100 shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Stannamine, London. Telephone number, 2255 London Wall. 
Latest price, 1,5. 

Consolidated African Copper Trust, Limited. — Directors: H. Sauer, M.D. 
(Chairman), H. D. Boyle, P. 8. Inskipp, E. R. Tymms, and J. F. Walker. Secretary ; 
Consolidated Gold Fields of South Africa, Limited. Office: 8, Old Jewry, E.C.—The 
company was registered February 17, 1902, and has acquired—1,790 mining claims in 
Rhodesia, Portuguese East Africa and Bechuanaland ; two coal areas in Mashonaland ; 
the right to peg 620 mining claims north of the Zambesi; interests in coal areas north 
of the Zambesi; and copper properties in Namaqualand, farms, &c. The authorised 
capital is £600,000 in shares of £1, of which £484,000 has been issued as ordinary and 
paid up, and £50,000 as 7 per cent. cumulative preference, having also a priority as to 
capital, with £18,750, or 7s. 6d. per share, paid up. The accounts are made up annually 
to June 30, and submitted about May. Development work is proceeding. In 1907 about 
202 claims were sold to the Edmundian Copper Mining Company, Limited, for £85,000 in 
shares, and £15,000 in cash or shares, out of a total capital of £135,000. Cash balance 
on June 30, 1906, £512; loan to other parties, £11,500; sundry debtors, £36; sundry 
creditors and bills payable, £830--since that date the preference shares as above have. 
been issued. Voting power, one vote for every share. Director’s qualification, 500 shares. 
Transfer form, common ; fee, 2s. 6d. Latest prices—ordinary, 2s. 6d. ; preference, par. 

Consolidated Company Bultfontein Mine, Limited.—London Directors : C. E. Atkinson, 
R. English, H. Mosenthal, and E. R. Tymms. London Secretary: J. Bruce. London 
Office: 15, St. Swithin’s Lane, E.C. Head Office : Kimberley, South Africa.—The company 
was registered at Kimberley in January, 1888, for the purpose of amalgamating the properties 
formerly held by the French and D’Esterre Diamond Mining Company (of Bultfontein Mine), 
Limited, and the Adamant Diamond Mining Company, Limited. The capital is £721,500 in 
fully-paid shares of £1. The accounts are made up annually to December 31. As from June 
30, 1889, the properties have been leased in perpetuity to the De Beers Consolidated Mines, 
Limited, that company paying to the Consolidated Company 7% per cent. on its capital as 
rent. Dividend warrants are posted from Kimberley, and received in England about the end 
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of March aiid September. The company owns investments standing in the books at December 
31, 1906, at £41,514. Reports are not now published, but this notice has been revised 
officially. Voting power, one vote for each share. Full registers of shares are kept in 
London and Kimberley. Transfer form in London, common; fee, 2s. 6d. per deed of 500 
shares or part of 500 shares. Telephone numbers, 5740 and 5741 Bank. Latest price, 25s. 

Consolidated Deep Leads, Limited. — Directors: P. L. Gell (Chairman), W. G. 
Elder, F. H. Hamilton, and Sir G. Smith, K.C.M.G. General Managers: Bewick, Moreing 
and Co. Secretary: E. Pears. Office: 20, Copthall Avenue, E.C. — The company 
was registered May 26, 1903, as the London and Globe Deep Leads Assets, Limited, 
to acquire large shareholdings in the Loddon Valley Goldfields, Limited, and 
the Moorlort Goldfields, Limited, also adjoining properties of about 2,000 acres, the 
properties being taken over from the London and Globe Corporation and the British 
America Corporation (both in liquidation). Late in 1903 the name was changed as 
above. The authorised capital is £200,000 in shares of 4s.. of which £198,620 16s. has been 
subscribed and called up. The accounts are now made up annually to December 31, and 
submitted in June. The company has so far done very little work on its own property. 
In the fifteen months to December 31, 1906, there was a profit of £1,752, converting a 
debit balance brought down into a credit of £1,107. At December 31, 1906, the cash 
balance was £5,081; investments at or under cost and loans at short notice, £89,896 ; 
sundry debtors, £127; sundry creditors, £1,205. Voting power, one vote for each share. 
Director’s qualification, 500 shares, Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Iatrical, London. Telephone number, 3900 London Wall. Latest price, 3d. 

In November, 1907, it was decided to amalgamate with the Australian Commonwealth 
Trust, Limited. The undertakings and assets of both companies are to be transferred to the 
Australian Deep Leads Trust, Limited, which has been registered in New South Wales with a 
capital of £300,000 in shares of 4s., shareholders in the Consolidated Company to receive 
one share in the new company, credited with 3s. paid, in respect of each share of 4s. 
held in the existing company, and those in the Trust five shares in the new company, 
credited with 3s. per share paid, for every share of £1 now held. 


- Consolidated Exploration and Development (Rhodesia) Company, Limited.— 
Directors: Earl of Chesterfield (Chairman), A. Hess, and Adml. Sir A. H. Markham, 
K.C.B. General Manager in Rhodesia: J. G. McDonald. Secretary: Consolidated 
Goldfields of South Africa, Limited. Office: 8, Old Jewry, E.C.— The company was 
registered April 2, 1898, and owns about 356 gold mining claims and 24 farms, business 
and residential stands at Bulawayo, Salisbury, Victoria, &c., interests in coal, &c. The 
authorised capital is £800,000 in shares of £1, of which £250,000 has been subscribed 
and paid up. The accounts are made up annually to June 30, and those for the two 
years to June 30, 1905, were submitted in March, 1906. Very. little mining work is 
being done. The company received shares of the Morven (Rhodesia) Company, Limited, 
and of the Killarney-Hibernia Gold Mining Company, Limited, in payment for properties 
sold. In the two years to June 30, 1905, there was an excess of income (mainly profit on 
sales of investments) over expenditure of £1,261, reducing the debit to revenue and 
expenditure account to £12,281. Cash balance at June 30, 1905, £2,234; sundry debtors, 
£225; investments (inclusive of the Morven and Killarney-Hibernia Companies’ shares, as 
above), £48,006; loans and sundry creditors, £20,300. No later accounts have been issued, 
but this notice has been revised officially. Voting power, one vote for every share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 29 Bank. Latest price, 1s. 

Consolidated Finance Corporation, Limited. — Directors: W. M. Borradaile, and 
W. Maclachlan. Acting Secretary: S.J. Crouch. Office: 30, Moorgate Street, E.C.—The 
company was registered October 17, 1898, as the Westralian De Kaap, Limited, and 
late in 1900 the name was changed as above. Attention is given largely to the carrying on 
of a general financial business. The authorised capital is £150,000 in shares of 10s., of 
which £73,053 has been subscribed and called up. At December 31, 1906, there were 
mortgages for £230. The accounts are made up annually to June 30. In the period 
from the reconstruction of the company to the end of 1899 a dividend of 3d. per 
share was paid; no dividend since. No accounts have recently been issued, but this 
notice has been revised officially. Voting power, one vote per share. Director’s qualifica- 
tion, 500 shares. Transfer form, common; fee, 2s. 6d. 

In November, 1907, resolutions were passed authorising the reconstruction of the 
company. It was decided to form a new company, to be called the Wheal Nut, Limited, 
with a capital of £75,000 in shares of 5s. each, with a view to purchasing a tin-bearing 
property in Cornwall, shareholders in the present company to receive one share in the new 
company, credited with 3s. 6d. paid, in respect of every share held. 

Consolidated Gold Fields of Mexico, Limited.— Directors: F. C. Poisson (Chairman), 
C. Dodd, G. F. Fergusson, A. L. Foster, and G. A. Jones. Secretary: E. Bergholt. Office: 
Bartholomew House, E.C.—The company was registered August 7, 1896, to acquire properties, 
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covering an area of about 30,000 acres, in the Arizpe district, State of Sonora, Mexico. The 
authorised capital is £400,000, £300,000 being in ordinary shares of £1, and £100,000 in 
priority shares of 5s. After meeting debenture interest all profits are to go to the priority 
shares until they shall have received dividends equal to the amount for the time being paid 
up, and thereafter ordinary and priority shares are to take the same dividends per share, 
while, in the event of winding up, the priority shares are to rank first on the assets for the 
amount paid up and any arrears of preferred dividend, as stated above, and on any axsets 
then remaining the priority and ordinary shares are each to rank for the same amount per 
share. Of the ordinary capital £209,640, and of the priority shares £38,842, have been 
subscribed and fully paid ; the priority shares were issued in 1900. There is also 6 per cent, 
first mortgage debenture stock for £94,360, with interest payable January 1 and July 
1, and the principal redeemable at the option of the company (now) at any time, 
on six months’ notice, at 110 per cent., while holders may convert into ordinary shares 
at par. The accounts are made up annually to September 30. Debenture interest is in 
arrear. Crushing has been suspended, with a view to the re-organisation of the company. 
No report has yet been received, but this information is official. Voting power, one vote 
for every share. Director’s qualification, £500 in shares. ‘Transfer form, common; fee, 
2s. 6d. 

Consolidated Gold Fields of New Zealand, Limited.—Directors: Sir W. B. Perceval, 
K.C.M.G. (Chairman), A. L. Foster, G. A. Jones, and D. Ziman. Secretary: F. J. Cox. 
Office : 20, Copthall Avenue, E.C.—The company was registered February 22, 1896, and in 
1903 absorbed two subsidiary companies. The company is interested in various properties 
in New Zealand, partly through direct ownership, and partly through other companies. 
The authorised capital is £300,000 in shares of £1, of which one share is a founder’s share, 
entitled to 25 per cent. of the profits after dividends equal in amount to the total share 
capital have been distributed ; £242,378 (including the founder’s share), has been subscribed 
and paid up. There were first mortgage 6 per cent. debentures for £50,000, but these have 
been repaid. 

The accounts are made up annually to December 31, and submitted in June. For the 
period of about two years and nine months to December 31, 1899, a dividend of 10 per cent. 
was paid ; for 1900 10 per cent. was again paid ; for 1901 10 per cent. in cash and 10 per 
cent. in shares of the Progress Mines ot New Zealand (at par); for 1902, 10 per cent. in 
cash ; for 1903, 1904 and 1905, 5; and for 1906, 5, paid in October, 1906, there being 
then a credit to profit and loss of £34,247. Reserve fund, £30,000. On account of 
1907 74 per cent. was paid in October. On December 31, 1906, there was a cash 
balance of £1,947; loans to other parties against security, £13,933; sundry debtors, 
£2,990; bullion in transit, £7,768; sundry creditors and loans £14,358. Voting power, 
one vote for each share. Director’s qualification, 250 shares. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, care of Anglemeter, London. Telephone 
number, 2999 Central. Latest price, 1. 


Consolidated Gold Fields of South Africa, Limited.—Dvirectors: Lord Harris 
(Chairman), E. Birkenruth, 8S. Christopherson, H. W. H. Dunsmure, Col. E. Frewen, 
L. Hoskyns, and R. Maguire. Joint Secretaries: J. C. Prinsep and Maj. H. L. 
Sapte. Office: 8, Old Jewry, E.C.—The company was registered February 9, 1887, for the 
purpose of acquiring and dealing in mineral lands in South Africa. The authorised 
capital is now £3,250,000 in shares of £1—£2,000,000 in ordinary shares, and £1,250,000 
in 6 per cent. cumulative preference shares, ranking also for a priority as to capital, and 
the entire amount has been subscribed and called up. There are also 53 per cent. first 
debentures of £100 for £325,000, outstanding balance of £600,000, issued in 1894 
(£250,000 having been offered for public subscription in January, 1894, at 95 per cent.) ; 
coupons are payable January 1 and July 1, and the principal is redeemable by annual 
drawings (in May), at the rate of £25,000 per annum, commencing in 1897. 
The debentures are a floating first charge on all the company’s assets, and are specially 
secured by a deposit with the trustees of diamond and gold-mining shares of the market 
value of about £1,000,000. 

The accounts are made up annually to June 30, and submitted about November. For 
1892-3 the dividend was 10 per cent.; for 1893-4, 15; and for 1894-5 and 1895-6, 125 
each year. For 1896-7 a dividend of 50 per cent. was paid in shares of the Simmer 
and Jack Proprietary Mines, Limited, taken at par; for 1897-8, 25 per cent. was 
paid in cash; for the three years to 1900 only the preference dividend was paid; for 
1901-2 the ordinary got 25 per cent. ; for 1902-3 only the preference dividend was paid ; 
for 1903-4 the ordinary got 124 per cent. ; and for 1904-5,15. For 1905-6 only the preference 
dividend was paid, and the credit balance of £984,687 brought down was then reduced, after 
setting aside £700,000 as provision for depreciation of investments, to £607,928. For 
1906-7 124 per cent. was paid on the ordinary shares. Reserve fund, £2,000,000 ; carried 
forward, after providing £634,491 for depreciation, £85,167. The preference dividendis 
paid half-yearly, Cash balance at June 30, 1907, £206,827 ; mortgages and cash advances 
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£235,429 ; sundry debtors and dividends declared, £260,543 ; loans to other parties at short 
call, £1,350,788; investments on account of reserve, £924,454; sundry creditors and 
bills payable, £1,258,639—since that date debentures for £25,000 have been repaid, leaving 
the amount outstanding as above. The company has also very considerable investments in 
South: African gold-mining companies, including the Simmer and Jack, the Jupiter Gold 
Mining Company, the Knight’s Deep, the Nigel Deep, the Simmer Deep, the Robinson 
Deep, the Simmer and Jack East, and the Luipaard’s Vlei Estate and Gold Mining 
Company, besides many claims owned directly in the Witwatersrand, Nigel, Klerksdorp, 
Lydenburg, and Barberton district of the Transvaal, Matabeleland, and Mashonaland. 

Voting power, one vote for every share of either class, Director’s qualification, 500 
shares of either class. Transfer form, common; fee, 2s. 6d. per deed. Some debentures 
are registered (both as to principal and interest), and some are to bearer, and bearer deben- 
tures can be exchanged or registered on payment of the stamp duty of 2s. 6d. and 2s. 6d. 
fee, the charge for exchanging from registered to bearer being the stamp duty of 10s. and fee, 
2s. 6d. Telegraphic address, Assuasive, London. ‘Telephone numbers, 29 and 429 Bank. 
The company is quoted in the official list, Latest prices—ordinary shares, 2 ; preference, 
1; debentures, 101. 


Consolidated Investment Corporation of Australasia, Limited.— Directors: A. F. 
- Calvert, and W. 8. Lane. Secretary: H. N. Gardiner. Office: 4, Union Court, E,.C.— 
The company was registered September 21, 1895, with a view of working properties in 
Australia, but of late attention has been devoted to undertakings in Spain. Tin mines, 
comprising an area of about 450 acres, situated in the municipality of Beariz, in the 
province of Orense, Spain, have been acquired. The authorised capital is £250,000 in 
shares of £1, of which 228,807 shares have been subscribed, including 200,000 shares issued 
fully-paid to the vendors. No operations are proceeding at present. No report has yet 
been received, but this information is official. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Spinifex, London. Telephone number, 2723 Central. 


Consolidated Langlaagte Mines, Limited.—Zondon Committee : W. Bailey, T. Honey, 
and A. B. Randall. London Secretary: Johannesburg Consolidated Investment Company, 
Limited. Zondon Office: 10-11, Austin Friars, E.C. Head Office: Johannesburg, South 
Africa. —The company was formed in 1902 under Transvaal laws to amalgamate the New 
Croesus Gold Mining Company, Limited, and the Langlaagte Star Gold Mining Company, 
Limited, and owns over 343 claims in the Witwatersrand district of the Transvaal. The 
authorised capital is £1,000,000 in shares of £1, of which £890,000 has been subscribed and 
called up. In January, 1905, an issue of £250,000 6 per cent. debentures of £25 each was 
made at par; interest is payable January 1 and July 1, and the debentures are redeemable 
at 3 per cent. premium by annual drawings of £25,000 on and from January 1, 1910, but 
the company may redeem earlier at 5 per cent. premium on six months’ notice, and 
holders had the option to January 1, 1907, to convert the debentures into ordinary shares, 
the latter being taken as 21s. each. The accounts are made up annually to December 31, 
and submitted in March. Crushing was commenced in April, 1905, and to December 31, 
1905, the value of gold obtained was £192,959 ; and in 1906, £308,505, while after providing 
for debenture interest and writing off £17,478 for depreciation, a credit balance of £21,968 
brought down was increased to £47,544, which was carried forward. In 1907 (to October 
31) 73,713 ounces of gold were obtained. Cash balance at December 31, 1906, £12,646 ; 
gold in transit, £10,927; sundry debtors, £3,134; sundry creditors, £14,188. Voting 
power, one vote for every share. <A register of shares is kept in London. ‘Transfer form 
in London, common; fee, 2s. 6d. per deed of 100 shares or part of 100. Telegraphic 
address, Unassisted, London. ‘Telephone number, 2226 London Wall. Latest price, 2. 


Consolidated Main Reef Mines and Estate, Limited.— London Committee : M. Devenish, 
H. Goldie, Marq. d@ Hautpoul, and C. Rube. General Manager: C. H. Spencer. London 
Secretary: A. H. Downes. London Office: 241, Salisbury House, E.C. Head Office : 
Johannesburg, South Africa.—The company was registered in July, 1896, under the laws of 
the Transvaal, and took over the properties of the Main Reef Gold Mining Company, Limited, 
and other companies. In 1899 the company sold 488 claims to Main Reef Hast, Limited, 
and Main Reef Deep, Limited, and now owns 300 claims in the Witwatersrand district. 
The authorised capital is £800,000 in shares of £1, of which £788,054 has been sub- 
scribed and called up. 

The accounts are made up annually to June 30, and submitted at Johannesburg in August. 
The first dividend was 5 per cent., declared in December, 1906. Owing to the war the 
mine was shut down in October, 1899, and crushing was not resumed until May 1, 
1904; by June 30, 1904, the value of gold obtained was £30,665; in 1904-5, £268,378 ; 
in 1905-6, £315,843 ; and in 1906-7, £322,431 ; and at June 30, 1907, there was a credit to 
profit and loss of £46,547 (including £15,263 brought down), after providing £20,850 for 
capital expenditure on buildings, machinery, &c., and for the dividend deckared in 
December, 1906, Cash balance at June 30, 1907, £34,750; sundry debters, £2,771; gold in 
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transit, £13,308 ; 160,327 shares in the Main Reef Deep, Limited, and 153,807 shares in the 
Main Reef East, Limited, £303,041 ; sundry creditors and loans, £11,842. 

A register of shares is kept in London. Shareholders on the London Register receive 
their dividends on the same dates as those on the South African register. Transfer form in 
London, common ; fee, 2s. 6d. per 100 shares or part of 100 per deed. Share warrants to 
bearer for 1, 5, and 25 shares can be obtained in exchange for registered share certificates 
on payment of a fee of 1s. 6d. each warrant, and share warrants can be exchanged into 
registered certificates on payment of a fee of 2s. 6d. per application and 1s. 6d. each 
certificate, the limit for each certificate being 100 shares. Telephone number, 2454 London 
Wall. Latest price, 3%. 


Consolidated Mines Selection Company, Limited,— Directors: F. Muir (Chairman), A. 
Dunkels, R. J. Frecheville, R. Goering, F. W. Green, J. G. Hamilton (Managing Director in 
Johannesburg), M.Kempner, B. Kitzinger (Joint Managing Director in London), W. McDer- 
mott, C. Parcus, G. von Semson, and J. 8. Wetzlar (Joint Managing Director in London). 
Secretary: C. W. Moore. Office: 5, London Wall Buildings, E.C.—The company was 
registered June 25, 1897, to take over the businesses of the Mines Selection Company, 
Limited, registered May 21, 1895, and the African Metals Company, Limited, registered 
July 12, 1895, with a view of dealing with mining properties in all parts of the world. In 
1905 other interests were acquired from Messrs. A. Dunkelsbuhler and Co. The authorised 
capital is £1,200,000 in shares of £1, of which £1,000,000 has been issued and paid up, 
including 100,000 shares issued in February, 1905, at 30s. each, and 400,000 shares, issued 
late in 1905, to Messrs. Dunkelsbuhler in payment for interests acquired. here are also 
5 per cent. debentures for £400,000, issued late in 1905 at par (the issue being guaranteed 
for a commission of 25 per cent.) ; within three years from the date of issue the debentures 
are to be convertible, at the option of the holders, into fully-paid shares, at the rate of 
one share for every £2 of debentures, and thereafter for five years they may be redeemed 
at the option of the company at 5 per cent. premium, and after January 1, 1914, are to be 
redeemed at par by fifteen annual drawings. 

The accounts are made up annually to June 30, and submitted in October. For 1897-8 
10 per cent. was paid; for 1898-9 and 1899-1900, 20 each year; for 1900-1, nil ; for 1901-2, 
15 per cent. ; for 1902-3, 124 ; for 1903-4, nil ; for 1904-5, 10; and for 1905-6 and 1906-7, nil. 
In 1906-7 a credit balance of £14,675 brought down was increased (after providing for 
debenture interest, writing off £62,616 for losses on investments, &c., and appropriating a 
share premium account of £61,048) to £29,911, without making provision for depreciation in 
investments (which at June 30, 1907, stood at £480,759). Cash balance at June 30, 1907, 
£98,816 ; properties owned, £91,851 ; shares in mining companies (chiefly South African), 
£1,228,061; sundry debtors, £105,722; sundry creditors, £75,636. Voting power, one 
vote for every share. Director’s qualification, 500 shares. Transfer form, common; 
fee, 2s. 6d. ‘Telegraphic address, Interlink, London. Telephone numbers, 2716 and 2736 
London Wall. Latest price, 3;. 


Consolidated Mining and Investment Corporation, Limited.— Directors: W. H. Adler 
(Chairman), C. Adler, E. W. Cox-Moore, J. W. Davie, and Capt. C. L. W. Wallace. 
Secretary: G. Lord. Office: Capel House, 62, New Broad Street, E.C.—The company was 
registered February 13, 1904, in reconstruction of Adler’s Consolidated Mining and Land 
Corporation, Limited, the capital being largely written down in the reconstruction. The 
authorised capital is £75,000 in shares of 10s., all of which has been allotted and fully paid. 
The company now owns no mining properties directly, but is interested in other concerns. 
The accounts are made up annually to October 31, and submitted in December. No 
dividend yet. Credit to profit and loss at October 31, 1906, £521, the sum of £10,000 
having been appropriated at the close of the year to writing down the value of investments. 
Voting power, one vote for every share. Director’s qualification, 500 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Adlerbaum, London. Telephone number, 
473 London Wall. Latest price, +. 


Consolidated South Rand Mines Deep, Limited.—Directors: H. G. M. Conybeare 
(Chairman), J. A. Doudney, and C, A. Whitfield. Secretary: S. 8. Briggs. Office : 701, 
Salisbury House, E.C.—'The company was registered April 4, 1902, to acquire 773 
claims on Elandsfontein No. 235 in the Witwatersrand district of the Transvaal. The 
authorised capital is £800,000 in shares of £1, of which £525,000 has been subscribed 
and paid up. The accounts are made up annually to June 30, and submitted in 
December. Boring operations having given disappointing results, the directors have 
adopted ‘‘the policy of awaiting further developments of the properties immediately 
above.” At June 30, 1905, the cash balance was £2,623; loans to other parties, £52,693 ; 
sundry debtors, £2; Consols, £34,470; sundry creditors, £55. The report for 1905-6 has 
not been received, but this notice has been officially revised. Voting power, one vote for 
every share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s, 6d. 
Latest price, . 
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Consolidated Tin Smelting Company, Limited.—Directors: T. B. Bolitho, 'T. R. 
Bolitho, J. C. Daubuz, T. W. Field (Managing Director), and E. T. Gregory. Office: 
Chyandour, Penzance.—The company was registered June 20, 1891, to acquire the busi- 
nesses of tin smelters carried on by Messrs. Thomas Bolitho and Sons, Messrs. Daubuz and 
Co., and Messrs. R. R. Michell and Co., in Cornwall. In 1896 preference shares for £65,000 
were paid off, and the authorised capital is now £150,000 in shares of £100, of which 
£100,009 has been allotted, and £65,000, or £65 per share, paid up. The company being a 
private one, no further information is obtainable, but this notice has been officially revised. 
Telegraphic address, Contin, Penzance. Telephone number, 21, Penzance. 


Contractors, Limited.—Directors: R. J. Price, M.P. (Chairman), H. J. Hadrill, 
H. Knowles (Managing Director in Bogota), and C. J. de Murrieta. Secretaru: G. 
Thomson. Office: 65, London Wall, E.C.—The company was registered February 21, 
1900, for the purpose of draining the Lake of Guatavita, Colombia, and carrying on mining 
operations on the land thus exposed. The authorised capital is £35,000 in shares of £1, 
£1,500 being in A priority shares, £9,500 in B priority shares, and £24,000 in ordinary 
shares, and all the A priority shares, £9,108 of B priority shares, and all the ordinary have 
been subscribed and called up. The A priority shares are to take all profits until they 
shall have received in all dividends amounting to 100 per cent., after which the B are to 
be treated similarly, and then all distinction between the shares is to cease. The draining 
of the lake has been completed, and the bed exposed is now being investigated. No report 
has been received this year, but this notice has been officially revised. Voting power, 
one vote for every share. Director’s qualification, none specified. Transfer form, common; 
fee, 2s. 6d. Telegraphic address, Cyanogen, London. ‘Telephone number, 187 London 
Wall. 

Coolgardie Gold Syndicate, Limited.— Directors: J. O. Law (Chairman), R. Larchin, 
and B. Nicholson. Secretary: T. A. Clark. Office: 20, Copthall Avenue, E.C.— 
The company was registered October 31, 1894, to deal with mining properties in 
West Australia. The authorised capital is £50,000 in shares of 5s., all of which 
(except £85) has been subseribed and called up. ‘The last accounts were in respect of the 
twenty-nine months to August 31, 1907, and were submitted in September, 1907. For the 
period from the formation of the company to March 31, 1896, dividends amounting to 200 
per cent, were paid ; and for 1896-7, 25 per cent. There has since been no distribution. 
In the period of one year and three months to September 30, 1903, there was a net profit 
of £9,626, which was added to the contingency account ; and in the eighteen months to 
March 31, 1905, a net profit of £2,093 was also transferred to contingency account. In the 
two years and five months to August 31, 1907, the total income was £1,186, and after 
writing off £58,079, representing loss on shares sold and formerly held in companies since 
reconstructed, and appropriating a contingency account of £30,192, the period closed with a 
deficiency of £27,522, which was carried forward to debit of profit and loss. Voting power, 
one vote for every share. Director’s qualification, not specified. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Outcrop, London. Telephone number, 9011 
London Wall. 

Coosheen Minerals, Limited.—Directors: R. Snare and T. Williams. Secretary: T. 
Williams, jun. Office: 5-6, Great Winchester Street, E.C.—The company was registered 
May 10, 1906, to acquire the lease of copper mines, covering an area of about 330 acres, in 
the parish of Schull, West Carbery, in the county of Cork. The authorised capital is 
£25,000 in shares of 5s., and £20,000 has been.subscribed and called up, including 60,000 
shares issued as fully paid. No work is proceeding at present. Voting power, one vote 
for every share. Director’s qualification, 1,000 shares, other than first directors. Transfer 
form, common ; fee, 2s. 6d. 

Copaquire Copper Sulphate Company, Limited.— Directors: L. Campbell-Johnston 
(Chairman), W. Brice (Paris), T. G. Green, A. 8. Plews, T. A. Rance, H. O. Sillem, and E. 
Vardopulo. Secretary: J. E.G. Hadath. Office: Bassishaw House, E.C. — The company 
was registered May 19, 1900, to acquire a freehold property at Copaquire, in the province 
of Tarapaca, Chili. The authorised capital is £494,000 in shares of £1, of which £289,082 
hag been subscribed and called up. The accounts are made up annually to July 31. 
A pant for the treatment of the mineral is completed, and production of copper sulphate 
commenced in August, 1904; a road, about 40 miles long, has been made connecting the 
property with the railhead ‘‘ which is suitable for putting down a light railway.”? No 
accounts have recently been received, but this notice was last year revised officially. Voting 
power, one vote for every share. Director’s qualication, 250 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Copaquire, London. Telephone number, 128 Avenue. 


Copiapo Mining Company, Limited.— Directors: N. Brown (Chairman), J. A. D. Hancke, 
H. Loeffler, A. Straube, and H. von Berg. Secretary: W.S. Bartlett. Offices: 138, Leaden- 
hall Street, E.C.—The company was established in 1836, and owns copper-mining properties 
in Chili, The authorised capital is £300,000 in shares of £2, of which £225,000 has 
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been subscribed and called up. Late in 1906 an issue of debentures for £50,000 was 
authorised, of which £30,000 was allotted in March, 1907, and the balance is to be issued 
shortly, holders having the right to convert their security into shares at par; the issue was 
made for the purpose of providing the necessary funds for the installation of a plant 
capable of smelting 100 tons of ore per day, and which is expected to be runnin 
shortly. The accounts are made up annually to June 30, and submitted in 
November or December. For 1893-4, 2s. 6d. per share was paid; for 1894-5, 4s. ; 
for 1895-6, 3s. 6d.; for 1896-7, 1s. 6d.; for 1897-8, 4s. ; for 1898-9, 12s. ; for 1899-1900, 
7s. 4d.; for 1900-1, 4s. ; and for 1901-2, 1s. 6d. For the four years to 1905-6 there was 
no dividend ; for 1904-5 there was an available balance, including £4,530 brought forward, 
of £9,919, of which £5,000 was placed to the reserve fund, and £4,919 carried forward; and 
in 1905-6 there was a loss, after writing down the value of plant, &., by £9,990, deducting 
the credit balance of £4,919 brought down, and appropriating a reserve fund of £10,000, of 
£2,729. Cash balance on June 30, 1906, £9,883 ; sundry debtors, £5,418 ; stock of ore, £888 ; 
sundry creditors, £7,772. 


Voting power, one vote for every share. Director’s qualification, 250 shares. Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, Strongyle, London. Share 
warrants to bearer are obtainable in exchange for registered shares, and share warrants 
may be again exchanged into registered shares, the fee for so converting being 2s. 6d. for 
any number of shares, plus the stamp duty of 1} per cent. in converting from registered 
to bearer. Telephone number, 6879 Avenue. The company is quoted in the official list ; 
latest price, 44. ; 


Copper Cliff Mines of Montana, Limited.—Being wound up. Liquidators: A. Hebden 
and T. Haydon, 8 and 9, Broad Street Avenue, E.C. 


Copper Fields of Namaqualand, Limited.—Directors : Hon. A. G. Brand (Chairman), 
W. Ingram Lyon, and T. M. Thackthwaite. Secretary: G. T. Frost. Office: 404, Salisbury 
House, E.C.—The company was registered September 3, 1897, and has acquired leases of 
properties, about 680 acres in extent, situated in Namaqualand. The authorised capital is 
£100,000 in shares of £1, of which £88,432 has been subscribed and called up. There 
are also 6 per cent. first mortgage debentures of £10 each for £10,000. The last accounts 
were for the three years to November 30, 1906, and were submitted in February, 1907. 
Development work is proceeding on the Buffels River property. Cash balance at November 
30, 1906, £953; ore on hand, £227; sundry debtors, £3; calls in arrear, £1,250; sundry 
creditors, £2,241—-since that date debentures for £10,000 have been issued. Voting power, 
one vote for every share. Director’s qualification, 200 shares. Transfer form, common ; 
fee, 2s, 6d. Telephone number, 2043 Avenue. Latest price, 1s. 6d. 


Copper Mines of Mount Lyell West, Limited.— Directors: C. McCulloch (Chairman), 
C. J. Buckland, and A. E. Ferns. Secretary: H. A. H. Russell. Office : Capel House, New 
Broad Street, E.C.—The company was registered October 7, 1897, to acquire leases of proper- 
ties, of a total area of 70 acres, situated in the Mount Lyell district, Tasmania. The authorised 
capital is £400,000 in shares of £1, of which £230,000 has been subscribed and called up. 
‘Deposits of low-grade ore have been encountered, but so far no means of profitably 
treating the same have been discovered.” 'The accounts are made up annually to March 31. 
Cash balance at March 31, 1907, £650; liabilities, £12. No report has yet been received, 
but this information is official. Voting power, one vote for every share. Director’s 
qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Calypso, London. Telephone number, 3172 London Wall. 


Copper Mining and Smelting Company of Ontario, Limited.—Directors: J. W. 
Hughes (Chairman), J. Browne-Martin, Maj.-Gen. Sir J. G. Dartnell, K.C.B., C.M.G., 
A. J. Macmillan, and G. R. Ousey. London Secretary: C. E. Osborn. London Office : 
6, Broad Street Place, E.C. Head Office: Bruce Mines, Ontario.—The company was 
registered August 15, 1905, under the laws of the Province of Ontario, Canada, to acquire 
properties, of a total area of about twenty square miles, situated in the Algoma District of 
Ontario, including all mineral rights, except as to seventy-six acres, together with surface 
rights over about 665 acres, of which 300 acres are within the limits of the town of Bruce. 
The authorised capital is $1,000,000 in shares of $5, with the sterling equivalent (£1 Os. 8d.) 
also expressed on them. Of this amount $600,000 was allotted fully paid in full payment 
of the purchase consideration, and $300,000 was offered here for subscription at par, and 
$150,000 (30,000 shares) was allotted, the shares issued having 10s. 8d. per share paid up. 
The accounts are made up annually to December 31, and submitted on the third Monday 
in March. In November, 1907, it was decided to make an issue of £20,000 7 per cent. 
debentures of £25 each, redeemable at any time within five years at 120 per cent., and the 
debentures are being offered to the shareholders at par, payable 5s. per bond on application 
and the balance as required. The unwatering of the mines was completed by the end of 
August, 1906, when the extraction of ore began. To December 31, 1906, there was a net 
profit on mining operations of £2,763, and there then remained a debit to revenue account 
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of £4,038. Cash balance at December 31, 1906, £976; sundry debtors, £1,985; calls in 
arrear (less calls paid in advance), £474; sundry creditors, £2,299. Voting power, one 
vote for every share. Director’s qualification, 250 shares, to be acquired within one 

month of appointment. Transfer form, common; fee, 2s. 6d. Telegraphic and cable 
address, Ontarionic, London. Telephone number, 10217 Central. 


Cordova Exploration Company, Limited.— Directors : W. D. Cruddas, W. D. Delprat, 
A. Fellows, Sir A. Noble, Bart., K.C.B., and Sir W. Scott, Bart. Secretary: W.M. Burn. 
Office: Bede Buildings, Hebburn, near Newcastle-on-Tyne.—The company was registered 
February 17, 1897, to acquire the lease of a silver-lead mine in the Province of Cordova, 
Spain. The authorised capital is £60,000 in shares of £10, of which to September 22, 1906, 
£59,300 had been subscribed and called up, and there were also 6 per cent. debentures for 
£30,420, and 10 per cent. second debentures for £33,625. The company has received 
£67,000 in fully-paid shares of the Cerro Muriano Mines, Limited, in payment for ‘property 
sold. No information is obtainable from the company. Voting power, one vote for each 
share. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. 


Corinth Mines, Limited.—Dircctors: A. C. Mitchell-Innes (Chairman), R. de la Bere, 
and J. D. Pattullo. Secretary: J. Robertson. : Office: Salisbury House, E.C.—The company 
was registered April 2, 1897, to acquire a silver-lead property, having an area of about 82 
acres, situated in the Kootenay district of British Columbia. The authorised capital is 
£100,000 in shares of £1, of which £85,000 has been subscribed, and £79,375 called up, 
62,500 shares being fully paid, and the remainder having 15s. called. The accounts are 
made up annually to September 30, and submitted in January. Only exploratory 
work has been carried on, and so far with unsatisfactory results, and the property was 
shut down, but is now let on lease. The directors are endeavouring to find a means for 
utilising the remaining funds of the company. No accounts have recently been received, 
but this notice has been revised officially. Voting power, one vote for each share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telephone numbers, 2321 and 2322 London Wall. 


Cornish Adventurers, Limited.—Directors: F. Allen, 8. W. Money, and Dr. W. RB. 
White. Secretary: 8. W. Money. Office: 15, South Street, E.C.—The company was 
registered March 27, 1907, to take over the entire assets of Tarkwa Consols, Limited, 
registered April 16, 1901, and owns properties at Tarkwa, West Africa. The company is also 
interested in Cornish mining. The authorised capital is £60,000 in shares of 5s., of which 
£45,371 has been subscribed and paid up, the shares having been issued credited as fully 
paid to the shareholders of the old company. The accounts are to be made up annually to 
December 31, and submitted in April. Voting power, one vote for each share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d.  Tele- 
graphic address, Essekuma, London. Telephone number, 554 London Wall. Latest price, 4. 


Cornish Consolidated Tin Mines, Limited.— Directors: F. Allen, C. G. Haschke, and 
H. J. Meyerstein, Secretary: T. W. Evans. Office: 2, Broad Street Place, E.C.—The 
company was registered March 26, 1906, to deal with tin, copper, and other mining properties 
in Cornwal]. The authorised capital is £100,000 in shares of £1, £99,000 being ordinary, 
and £1,000 deferred. The ordinary shares rank first for dividends up to 74 per cent. 
per annum, and of any surplus divisible profits three-fourths are to go to the ordinary and 
the remainder to the deferred. All the deferred shares were issued fully paid, and of the 
ordinary £70,500 has been subscribed, and £60,500 called up, 51,000 shares being fully paid, 
and 19,000 shares, issued late in 1907 at 7s. 6d. premium, having 10s. per share of capital 
and the premium paid, the remaining 10s. per share being due on February 1, 1908. The 
accounts are made up annually to March 31, and submitted in April. For the year to 
March 31, 1907, dividends amounting to 3s. 3d. per share were paid on the ordinary shares, 
while the deferred shares received 29s. 6d. each. Carried forward £2,000. Cash balance at 
March 31, 1907, £19,890; sundry debtors, £7,397; shares in other companies, at cost, 
£25,130; calls in arrear, £5,455; sundry creditors, £447—since that date £13,250 has been 
received in respect of capital and premium on the shares issued in 1907, making the state- 
ment of capitalas above. Voting power, one vote for every share of either class. Director’s 
qualification, 200 ordinary shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 9336 Central. Latest price of ordinary, 1,% prem. 


Cornish Development Company, Limited.—Directors: F. Allen, A. J. E. Deacon, and 
H. J. Meyerstein. Secretary: A. Dangerfield. Office: 56, Cannon Street, E.C.—The 
company was registered January 5, 1907, in reconstruction of the Norwegian and General 
Exploration Company, Limited, registered May 9, 1899. The company’s principal interest 
is in a group of mines, chiefly tin and wolfram, in Cornwall, while it also owns an emerald 
mine in Norway. The authorised capital is £50,000 in shares of 10s., of which £37,378 10s. 
has been allotted, all except 7 shares being issued as fully paid to the old company. The 
accounts are made up annually. Voting power, one vote for every share. Director’s 
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ualification, 300 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Mollify, London, Telephone number, 5150 Bank, Latest price, 8s. 6d. 


Cornish Tin Properties, Limited.—Directors: G. W. Goddard, B. Nicholson, C. 
Roberts, P. Shaw-Liepman, and Sir H. Wardlow, Bart. Office: Craven House, Kings< 
way, W.C.—The company was registered July 7, 1906, to deal with mining shares 
and properties. The authorised capital is £20,000 in shares of £1, and to January 23, 
1907, £3,956 had been issued, and £3,364 paid up, including 2,000 shares issued fully paid. 
The accounts are to be made up annually to July 30. No information is obtainable from the 
company. Voting power, one vote for every share. Transfer form, common ; fee, 2s. 6d. 


Coromandel Gold Mining Company of India, Limited.— Reconstructed as the 
Hosur Gold Mines of Dharwar, Limited. 


Corona Consolidated, Limited.—The assets have been sold to the Mount Yagahong 
Exploration and Finance Company, Limited. 


Coronation Extension Syndicate (Transvaal), Limited.—Ofiice: 62, London Wall, 
E.C.—The company was registered November 5, 1902, to acquire options, concessions, or 
properties in South Africa. The authorised capital is £50,000 in shares of £1, and £30,800 
has been subscribed and called up. The company has ceased doing business. 


Coronation Syndicate, Limited.—LZondon Committee: C. A. V. Conybeare, G. Richards, 
and Sir Arthur Trendell,C.M.G. Secretary: M.Jenks. London Office: 6, Old Jewry, E.C. 
Head Office: Johannesburg, South Africa.—The company was registered in the Transvaal 
in 1902, and acquired options over considerable properties in the Transvaal. In 1904 it was 
decided to divide each existing share of £100 into 100 shares of £1, to purchase the 
vendor’s interests in the properties for £27,500 in shares, and to issue 30,000 new shares 
of £1 each at £15 per share; and the authorised capital is now £220,000 in shares of 
£1, all of which has been subscribed and paid up. The accounts are made up annually to 
June 30, and submitted in Johannesburg in September. Little more than exploratory work 
has been done, while a portion of the property has been let on tribute. After writing off 
£249,549 in reduction of property account and £97,833 for options lapsed, profit and loss at 
June 30, 1906, showed a debit balance of £403,689, which was extinguished by a transfer 
from the share premium account, reducing that account to £16,310. Cash balance at June 
30, 1906, £27,415; sundry debtors, £131; share investments at cost (including 99,379 
shares of £1 inthe Afrikander Proprietary Gold Mines, Limited), £146,724; sundry creditors, 
£1,321, Voting power, one vote for every share. A register of shares is kept in London. 
Transfer form in London, common ; fee, 2s. 6d. per transfer of 100 shares or part of 100. 
Telegraphic address, Breveteres, London. Telephone number, 5170 Bank. Latest price, 7. 


Cosmopolitan Proprietary, Limited.— Directors ; J. H. Gretton (Chairman), C. C. Baker, 
W. P. Forbes, R. J. Hoffmann, H. Moir, and B. Seimert. Managers: Bewick, Moreing 
and Co. Secretary: H. M. Willis. Office: 139, Cannon Street, E.C.—The company was 
registered July 14, 1898, and took over leases of properties situated at Niagara, Western 
Australia, In 1900 an additional property was acquired, and the company now owns 370 
acres, besides a water right and interests in other companies. The authorised capital is 
£400,000 in shares of £1, all of which has been subscribed and called up. 


The accounts are made up annually to December 31, and submitted in July. A cyanide 
plant capable of treating 100 tons per day commenced operations in January, 1901, and a 
50-stamp battery commenced running in January, 1902; the mill was closed down from 
January, 1907, to July 1907, when 30 stamps were restarted. The first dividend was 
6d. per share paid in August, 1900, and another 6d. per share was paid in June, 1902, 1s. 
each time in May, August, and December, 1903, April, 1904, and May, 1905, and 6d. in 
July, 1906. In the period from registration to December 31, 1899, the value of gold 
obtained was £35,713; in 1900, £54,722; in 1901, £81,740; in 1902, £181,861; in 1903, 
£225,484 ; in 1904, £182,681; and in 1905, £124,574, a credit balance of £64,902 being 
earried forward at December 31, after deducting the dividend paid (in respect of 1905) in 
July, 1906. In 1906 23,677 ounces of gold were obtained. Cash balance and loans on 
security on December 31, 1905, £44,937. Consols, Transvaal stock, Japanese bonds, &c., 
£43,265 ; sundry debtors, £2,474 ; sundry creditors, £3.185. The report for 1906 has not 
been received, but this notice has been officially revised. Voting power, one vote for every 
share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Costean, London, Telephone number, 5881 Bank. Latest price, 2s. 6d. 


Couserans Mines, Limited.— Directors: Marquis de Villaines (Chairman), G. Etcheverry, 
M. Gallet, ©. Germain, A. Massenet (Managing Director), Comte de Montlivault, Vicomte 
R. de Montlivault, M. Roger, and A. Thierry-Mieg (all resident in France). Secretary: 
J. M. Hamilton. Office: Suffolk House, Laurence Pountney Hill, E.C.—The company was 
registered July 22, 1898, as the Mining and Smelting Company of Nescus (Ariége), Limited, 
to acquire iron mining properties in the Department of Ariége, France, the name being 
changed as above in December, 1905. The authorised capital is £160,500, £110,500 being in 
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ordinary shares of 13s. each, and £50,000 in preference shares of £1, the latter ranking for 
a non-cumulative preferential dividend of 5 per cent. per annum, and equally with the 
ordinary on any surplus profits. Of the ordinary shares £93,912 and of the preference 
£14,072 have been subscribed and called up. There are also debentures for £29,180. The 
accounts are made up annually to December 31, and submitted in June. In the year 1905 
the proceeds of the sales of ore were £27,969 ; and in 1906, £22,858, and after providing for 
interest charges, a credit balance of £31 brought down was increased to £2,244. Cash 
balance at December 31, 1906, £6,163; ore in stock, £453; sand to be re-dressed, £4,389 ; 
sundry debtors, £1,460; sundry creditors, £49,548. Voting power, one vote for every share. 
Director’s qualification, £500 in shares of either class. Transfer form, common; fee, 
2s. 6d. 


Craiggiemore Proprietary, Limited.—Directors: A. Cunningham, G. C. Dent, and L. 
Wright. Secretary: E. C. Elgood. Office: 5a, Crosby Buildings, E.C.—The company 
was registered May 17, 1899, and has acquired leases of properties, of a total area of 100 
acres, situated at Laverton, in the Mount Margaret district of Western Australia. The 
authorised capital is £25,000 in shares of £1, of which £23,437 has been subscribed 
and called up. The accounts are made up annually to December 31, and submitted 
about March. No dividend yet. Some crushing has been done, the yield of gold in 
the year 1905 having been £19,484 ; and in 1906, £20,908, while after writing off £1,000 
for depreciation of machinery, plant, &c., there was a net profit of £126, increasing the 
credit to profit and loss to £3,656. Cash balance at December 31, 1906, £203; sundry 
debtors, £864 ; slag in transit, £100 ; sundry creditors, £1,342. Voting power, one vote for 
every share. Director’s qualification, 250 shares. Transfer form, common ; fee, 2s. 6d. 


Crescens (Matabele) Mines and Land Company, Limited.—Directors: J. Seear 
(Chairman), W. Forbes, and H. B. Vaile. Secretary: J. Fraser. Office: 31, Copt- 
hall Avenue, E.C.—The company was registered March 15, 1895, and in 1899 acquired 
additional properties, now owning—over 531,234 acres of land, interests in 285 gold 
mining claims, and six building sites, all in Matabeleland. The authorised capital is 
£150,000 in shares of £1, of which £145,420 has been subscribed and paid up. ‘The accounts 
are made up annually to July 31, and submitted in January. No dividend yet. The 
Veracity mine has been let to tributors, who have erected a mill and cyanide plant ; crushing, 
which commenced in July, 1906, was suspended in October, 1906, owing to shortage of water, 
but was restarted in December, 1906. At July 31, 1906, there was a debit to profit and 
loss of £27,980, expenditure of £61,014 on exploration, development, Xec., having been 
carried toa separate account. Cash balance on July 31, 1906, £1,421; investments, 
£27,860 (including £10,000 of the Rhodesia Railways 3 per cent. debentures); sundry 
debtors, £560 ; sundry creditors, £1,681. Voting power, one vote for each share. Director’s 
qualification, £250. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Groundwork, London. Telephone number, 2656 London Wall. Latest price, 2s. 6d. 


Croesus North No. i, Limited.— Directors: C. Hurlbatt (Chairman), 8. H. M. Killik, 
and J. Parker. Secretary: R. Bowyer. Office: 1, Metal Exchange Buildings, E.C.— 
The company was registered May 27, 1896, to acquire gold-mining leases, covering an area 
of 9 acres, and situated at Kalgoorlie, Western Australia. The authorised capital is £80,000 
in shares of £1, of which £70,002 has been subscribed and called up. The accounts are 
made up annually to September 30, and submitted in December. Cash balance at 
September 30, 1906, £205; sundry debtors, £15; sundry creditors, £4,854. Voting power, 
one Aetout os each share. Director’s qualification, 100 shares. Transfer form, ordinary ; 
fee, 2s. 6d. 


Croesus South Gold Mines, Limited.—Directors: R. C. Ogilvie (Chairman), D. R. 
Hallam, H. 8. Headington, and F. B. Trude (Local Director). Secretary : G. Thomson. 
Office: 65, London Wall, E.C. — The company was registered February 17, 1898, to 
take over the properties, of an area of 27 acres, situated near Hannan’s Reward, 
Coolgardie, Western Australia, of the Croesus South United Gold Mines, Limited, 
registered February 26, 1895. The authorised capital is £150,000 in shares of £1, of 
which £19,993 is in preference shares, ranking first for cumulative dividends of 10 per cent., 
and pro rata with the ordinary shares in surplus profits, while the preference shares have 
also a priority as to capital. -Of the preference capital £9,285 has been subscribed (early in 
1902), and £6,963 15s., or 15s. per share, called up, and all the ordinary capital of £130,007 
has been subscribed and called up. The accounts are made up annually to June 30, and 
submitted in November. The company is doing very little development work, and portions 
of the mine have been let on tribute, thus providing ore for the battery, which is also 
employed in crushing for other parties, while a cyanide plant is in operation. Late in 1906 
the company acquired an option on another property near Coolgardie. To June 30, 1902, 
there was a debit to profit and loss of £7,660, increased in 1902-3 to £9,037, in 1903-4 to 
£9,844, in 1904-5 to £10,026; and in 1905-6 to £11,729. Cash balance on June 30, 1906, 
£2,595 ; sundry debtors, £108; gold on hand, £300; sundry creditors, £786. Voting power, 


MINING, EXPLORATION, AND SMELTING COMPANIES. 1365 


one vote for each share. Director’s qualification, 500 shares for first directors, 250 for others. 


Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Pascolerai, London. 
Telephone number, 187 London Wall, 


Crown Deep, Limited.—London Committee: Capt. E. H. R. Hibbert, A. P. Hillier, and 
C. Rube. Mine Manager: W. T. Hallimond. London Secretary: A. Moir. London 
Office: 1, London Wall Buildings, E.C. Head Office: Johannesburg, South Africa.—The 
company was formed, under the laws of the Transvaal, in March, 1892, and now owns 
169 claims on the farms Turffontein and Langlaagte. The authorised capital is £300,000 
in shares of £1, all of which has been subscribed and paid up. The accounts are made 
up annually to December 21, and submitted .in Johannesburg in March. ‘The first 
dividend was 50 per cent., declared in December, 1898, and in June, 1899, 25 per 
cent. was declared; the next was 74 per cent. declared in December, 1902, and 20 
per cent. was declared in June, 1903, 30 each time in December, 1903, June and December, 
1904, and June, 1905, 40 per cent. in December, 1905, and June and December, 1906, 
and 50 per cent. in June, 1907. Crushing is proceeding with 200 stamps. In 1902 gold to 
the value of £201,629 was obtained ; in 1903, £375,422 ; in 1904, £456,456 ; in 1905, £566,148 ; 
and in 1906, £571,325, and after deducting the dividend declared in December there was 
a credit to profit and loss at December 31, 1906, of £68,011. From January 1 to October 
31, 1907, 145,786 ounces of gold were obtained, while on the latter date 10,521 ounces were 
held in reserve. The company held, at December 31, 1906, 82,134 shares (of which 5,200 
have since been disposed of) in the Robinson Central Deep, Limited. Cash balance at 
December 31, 1906, £147,415; sundry debtors, £18,379; gold consigned, £33,641 ; sundry 
creditors, £176,093, including £120,000 for the dividend declared in December, 1906. 

Voting power, one vote for each share. Director’s qualification, 100 shares. <A register 
of shares is kept in London. Transfer form, common; fee, 2s. 6d. per deed of 100 
shares or part of 100 shares. Share warrants to bearer are issued for 1, 5, 10, or 25 
shares on payment of a fee of 1s. from 1 up to 5 shares, and 2s. 5d. for every 100 or part 
of 100 beyond, in addition to 1s. per warrant, and such share warrants may be reconverted 
into registered shares on payment of a fee of 5s. per 100 shares, or part, and 1s. for 
each new certificate. Dividends to European shareholders are paid about five weeks after 
closing of books, by cheque direct from the London office. London secretary’s tele- 
graphic address, Debris, London. Telephone number, 1456 London Wall. Latest price, 114. 


Crown Reef Gold Mining Company, Limited.—Zondon Committee: J. L. Bergson, 
A. P, Hillier, and C. Rube. Manager: H. B. Price. London Secretary: A. Moir. London 
Office: 1, London Wall Buildings, E.C. Head Office: Johannesburg, South Africa.— 
The company was formed in 1888, under the laws of the Transvaal, and owns about 120 
claims, and surface rights on a further 45 claims, also the Pioneer Tribute and Crown Mint 
claims in the Witwatersrand goldfields. The authorised capital is £120,000 in shares of £1, 
all of which has been issued and paid up. 

The accounts are made up annually to March 31, and submitted in June at Johannes- 
burg. For 1896-7 dividends amounting to 140 per cent. were paid; for 1897-8 and 1898-9, 
190 each year; and for 1899-1900, 180 per cent. per annum was declared for the first 
half. The next dividend was 50 per cent. (not per annum), declared in March, 1902, and 
75 per cent. was declared in September, 1902, 55 in March, 1903, 100 in September, 1903, 
90 in March, 1904, 90 in September, 1904, 100 in March, 1905, and 110 in September, 1995, 
March and September, 1906, and March, 1907, and 100 in September, 1907. In the 
year to March 31, 1903, the value of gold obtained was £451,230 ; in 1903-4, £589,565 ; 
in 1904-5, £614,539 ; in 1905-6, £593,638 ; and in 1906-7, £538,257, there being at March 31, 
1907, a credit to profit and loss of £74,881, after deducting the dividend declared in 
March, 1907. Reserve fund, £162,884. From April 1 to October 31, 1907, 67,466 ounces 
of gold were obtained, while on the latter date 5,266 ounces were held in reserve. Cash 
balance on March 31, 1907, £160,313 ; £128,071 of British Consols, standing in the books 
at £109,344; other investments, £47,416; gold on consignment, £92,937; sundry debtors, 
£4,574; sundry creditors, £173,672, including £132,000 for the dividend declared in 
March, 1907. ; } 

Voting power, one vote for each share. A duplicate register of shares is kept in 
London. Transfer form, common; fee, 2s. 6d. per transfer of 100 shares or part of 100. Share 
warrants to bearer are issued for 1, 5, 10, and 25 shares on payment of a fee of 1s. from 1 
up to 5 shares, and 2s. 6d. for every 100 or part of 100 beyond, in addition to 1s. per 
warrant, and such share warrants may be reconverted into registered shares on payment 
of a fee of 5s. per 100 shares, or part of 100, and 1s. for each new certificate. Divi- 
dends to European shareholders are paid about five weeks after closing of books by cheque 
direct from the London office. London secretary’s telegraphic address, Debris, London, 
Telephone number, 1456 London Wall. Latest price, 64. 


Croydon Consols, Limited.—Zondon Directors: A. G. Elmslie, and C. T. Elmslie, 
London Agent: Elmslie, Limited. London Secretary: J. HE. Blake. London Office : 2, Broad 
Street Place, E,C, Head Office ; Brisbane, Queensland,—The company was registered Noyem- 
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ber 19, 1906, under the laws of Queensland, in reconstruction of a company of similar title, and 
owns the lease of a gold-mining property, 25 acres in extent, situated on the Croydon goldfield, 
North Queensland. The authorised capital is £50,000 in shares of 2s. 6d. The accounts 
are to be made up annually to December 31. Development work is proceeding. Voting 
power, one vote for every share. Director’s qualification, £25. A register of shares is kept 
in London. Transfer form in London, common ; fee, 2s. 6d. per deed. Latest price, 9d. 


Croydon Consols Mines Trust, Limited.—Zondon Agent: Elmslie, Limited. London 
Secretary: J. E. Blake. London Office: 2, Broad Street Place, E.C. Head Office: 
Brisbane, Queensland.—The company was formed in June, 1903, under Queensland laws, 
and carries on an investment business in mining companies working in Charters Towers, 
Gympie, &c.; it is alsointerested to a large extent in a freehold property at Gladstone, 
Queensland. The authorised capital is £112,500 in shares of 2s. 6d., of which £93,315 
has been allotted and paid up, including 100,000 shares issued as fully paid. The accounts 
are made up annually to December 31, and submitted in April. The first dividend was 1d. 
per share paid in March, 1905—none since. Carried forward at December 31, 1906, £631. 
A register of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. 
per deed. Telephone number, 9647 London Wall. 


Croydon Goldfields, Limited.—Zondon Agent : Elmslie, Limited. Zondon Secretary : 
J. E. Blake. London Office: 2, Broad Street Place, E.C. Head Office : Queensland.— 
The company was registered July 15, 1904, under the laws of Queensland, in reconstruction 
of a company of similar title, formed in October, 1898, and owning properties in the 
Croydon goldfield, Queensland, on which, however, no work is at present being done. The 
company is engaged in an investment business in Queensland mining shares. The authorised 
capital is £70,000 in shares of 5s., of which £24,124 has been allotted and paid uP The 
accounts are made up annually to December 31. Reserve fund, £126. Cash balance at 
December 31, 1906, nil; investments, £707; sundry debtors, £74; sundry creditors, 
£20,823. No report has yet been received, but this information is official. Voting power, 
one vote for every share. Director’s qualification, £50. <A register of shares is kept in 
London. Transfer form in London, common; fee, 2s. 6d. 


Crusoe Gold Claims, Limited.— Directors: C. W. Milne (Chairman), Sir C. W. F. 
Crauford, Bart., and J. Stone. Secretary: B. McNeill. Office: 25a, Old Broad Street, 
E.C.—The company was registered February 14, 1902, in reconstruction of the Menzies 
Crusoe Gold Claims, Limited, registered August 17, 1895, and owns properties 92 acres 
in extent, situated at Menzies Find, Western Australia. The authorised capital is £50,000 
in shares of 5s., of which £25,000 has been subscribed, and £22,500, or 4s. 6d. per share, 
called up. The accounts are made up annually to September 30, and submitted in 
December. The first dividend was 5 per cent. for 1903-4—none since. Debit balance carried 
forward at September 30, 1906, £130, against a credit of £570 brought down. The value of 
gold obtained in 1903-4 was £10,523; in 1904-5, £8,637; and in 1905-6, £8,222. Cash 
balance at September 30, 1906, £1,217; sundry debtors, £386; sundry creditors, £530. 
Voting power, one vote for every share. Director’s qualification, 400 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Aureus, London. 


Curtin Davis Proprietary Company.—Zondon Secretary: HE. Habben. London Office : 
Palmerston House, Old Broad Street, E.C. Head Office: Melbourne.—The company was 
formed in June, 1896, under the Victorian Joint Stock Companies Acts, to acquire 
the lease of a copper, silver, and gold bearing property, 180 acres in extent, situated 
in the Dundas district of Tasmania. The authorised capital is £200,000 in shares of £1, 
of which £182,229 has been subscribed and paid up. The liability of the shareholders is 
limited to the amount subscribed. The accounts are made up to April 30 and October 31, 
and submitted in Melbourne in June and December. Operations on the original property 
have been entirely given up, and a half interest has been acquired in dredging leases on 
the Yarrowee Creek, Ballarat, on which testing operations are proceeding and a dredg- 
ing plant is being erected. Cash balance on April 30, 1907, £422; £4,000 Melbourne 
and Metropolitan Board of Works debentures, £3,623; sundry debtors, nil; sundry 
creditors and loan, £1,285. Voting power, one vote for each share. A register of shares 
is kept in London. ‘Transfer form in London, common ; fee, 2s. 6d. per deed. Telephone 
number, 740 London Wall. 


D. M. Wilson’s Komatie Reefs, Limited.-—Directors: E. Packard and D. M. Wilson 
(Johannesburg). Secretary: S. G. Cole. Office: 14, Frederick’s Place, E.C.—The company 
was registered February 11, 1903, to acquire 759 gold claims at Steynsdorp, in the Barberton 
district of the Transvaal. The authorised capital is £350,000 in shares of £1, of which 
£205,026 has been subscribed and called up. No operations are proceeding at present. No 
report has yet been received, but this information is official. Voting power, one vote for 
every share. Director’s qualification, 200 shares, Transfer form, common; fee, 2s, 6d, 
Telephone number, 8202 Bank, 
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D. M, Wilson’s Options, Limited.—Directors: H. Schmidt (Chairman), E. Packard, 
E. H. R. Trenow, and D. M. Wilson (Managing Director in South Africa). Secretary: 
8. G. Cole. Office: 14, Frederick’s Place, E.C.—The company was registered July 4, 1902, 
to acquire properties in various parts of the Transvaal, and now owns 782 claims in the 
Klerksdorp, Heidelberg and Barberton districts, in addition to holding a very large 
number of shares in D. M. Wilson’s Komatie Reefs, Limited. The authorised capital is 
£50,000 in shares of £1, and £30,000 has been subscribed and called up. There are also 
6 per cent. debentures for £15,000, of which 50 per cent. has been called up, the holders 
having an option of converting their debentures into shares at par. The last accounts were 
made up to August 31, 1905, and submitted in February, 1906. Only some prospecting 
operations have been carried out. Cash balance at August 31, 1905, £3,685; sundry 
debtors, £1,315; investments at cost, £3,044; calls on debentures in arrear, £847 ; sundry 
creditors, £1,177. No later report has been received, but this notice has been revised 
officially. Voting power, one vote for every share. Director’s qualification, 25 shares, 
Transfer form, common; fee, 2s. 6d. Telephone number, 8202 Bank. 


Daggafontein Gold Mining Company, Limited.— Directors: J. C. A. Henderson 
(Chairman), W. B. Butler, J. Friedlander, G. L. Johnston, H. Landau, and R. C. Richards. 
Secretary: W.L. Castleden. Office : 3, Gracechurch Street, E.C.—The company was regis- 
tered October 1, 1902, to acquire the freehold of the farm Daggafontein, about 8,700 acres, 
situated at the south-east of Rietfontein and Grootvlei, in the Witwatersrand district of the 
Transvaal. The authorised capital is £600,000 in shares of £1, of which £411,507 has 
been subscribed, and all but 19s. on 1,500 shares is paid up. The accounts are made up annually 
to June 30, and submitted in December. The company commenced boring in September, 
1903. ‘‘The main reef has been struck in three boreholes sunk on the property,” and further 
boring operations are to be undertaken. At June 30, 1906, the cash balance was £430 ; 
Consols and accrued interest, £58,951; sundry debtors, £815; sundry creditors, £473. 
Voting power, one vote for every share. Director’s qualification, 250 shares. Transfer 
fee, 2s. 6d. per deed. Telephone number, 2947 Avenue. Latest price, #. 


Daggafontein Prospecting Syndicate, Limited.— Directors: J. C. A. Henderson (Chair- 
man), W. B. Butler, J. Friedlander, and R. C. Richards. Secretary: W.L. Castleden. Office: 
3, Gracechurch Street, E.C.—The company was registered June 21, 1899. The authorised 
capital is £60,000 in shares of £1, all of which has been subscribed and called up. The 
accounts are made up annually to June 30, and submitted in November or December. No 
dividend yet. The company’s chief asset is shares in the Daggafontein Mining Company, 
Limited. Cash balance at June 30, 1906, £3,216; shares at cost, £91,098; short loans 
to other parties, £10,027; sundry creditors, £7. Voting power, one vote for every share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 2947 Avenue. Latest price, 7. 


Dagwin Syndicate, Limited.—Wound up. 


Dansebu Gold Mining Company, Limited.— Director : A. F. Calvert. Secretary: H.N. 
Gardiner. Office: 4, Union Court, Old Broad Street, E.C.—The company was registered 
May 22, 1901, to acquire copper mines covering an area of about 4837 acres, situated in the 
township of Colmenarejo, Province of Madrid, Spain. The authorised capital is £150,000 in 
shares of £1, and £135,257 has been subscribed and called up, including 185,000 fully-paid 
shares issued to the vendors. No work is proceeding at present. Reports are not obtainable, 
but this information is official. Voting power, one vote for every share. Director’s qualifica- 
tion, 200 shares. Transfer form, common ; fee, 2s. 6d. Telephone number, 2723 Central. 


Dareheib and African Syndicate, Limited.—Dzirectors: Lord Vaux of Harrowden 
(Chairman), A. Hoffnung, Hon. M. F. Napier, and R. Taylor. Managers: John 
Taylor and Sons. Secretary: W. F. Garland. Office: 6, Queen Street Place, E.C.—The 
company was registered March 24, 1905, to acquire an exclusive prospecting licence over an 
area 13,000 square miles in extent, in the Sudan. The licence expires October 1, 1909, but 
during this period the licensees have the right to apply for, and receive, leases for a period 
of 21 years, renewable at their option for a further 21 years, of all areas of land within the 
property, and during the period of the licence a sum of at least £E20,000 is to be expended 
in connection with the concession. The authorised capital is £35,000 in shares of £1, of 
which £30,930 has been subscribed, and £29,883 called up, 10,000 shares (issued to the 
vendors, the Egypt and Sudan Mining Syndicate, Limited) being fully paid, and 20,930 
shares having 19s. paid. The accounts are made up annually to June 30, and submitted in 
December. Prospecting operations are in progress, the expenditure in Africa in the period 
to June 30, 1906, having been £7,777, while administration charges totalled £1,103. Cash 
balance at June 30, 1906, £8 ; sundry debtors, nil; sundry creditors, £126—since that date 
about £6,700 of capital has been called up, making the statement as above. Voting power, 
one vote for each share of either class. Director’s qualification, 100 shares, to be acquired 
within one month from appointment, Transfer form, common; fee, 2s, 6d, Telephone 
number, 859 Bank, 
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Darien Gold Mining Company, Limited.—Directors: A. Coventry (Chairman), F. 
Brerault, A. Chaumier, L. Mellier, H. P. Rameau, M. Rousset, and J. V. E. Thiollier (all 
but the Chairman being resident in Paris). Secretary: W.S. Whitaker. Office: 86, King 
Street, Manchester.—The company was registered January 19, 1907, to acquire properties 
situated in Cana, Darien, Colombia, being a second reconstruction of a company of the 
same name, the company immediately preceding this having been registered September 23, 
1891. The authorised capital is £350,000 in shares of £1, £150,000 being preference and 
£200,000 ordinary. The preference shares rank first for a cumulative dividend of 6 per cent. 
per annum, and pari passu with the ordinary in surplus divisible profits, being also entitled 
to priority as to capital. All the preference capital has been subscribed and called up, 
including £68,500 allotted fully paid against a similar amount of debentures of the old 
company, and of the ordinary shares £146,007 has been subscribed and called up, the shares 
having been issued with 10s. credited as paid, while 50,000 ordinary shares are under option 
at par until January 18, 1910. The company took over a 40-stamp mill which was erected 
in 1900, and an older 20-stamp mill which has been reconstructed. In the period from 
February 1 to October 31, 1907, the yield of gold was £25,608. Voting power, one vote for 
every share, preference or ordinary. Director’s qualification, 250 shares of either class. 
Transfer form, common; fee, 2s.6d. Telegraphic address, Darien, Manchester. Telephone 
number, 121, Manchester. Latest prices—ordinary, 18s. ; preference, 1. 


Davies Selukwe Development Company, Limited.—Amalgamated with the Rhodesia 
Matabeleland Development Company, Limited. 


Day Dawn Block and Wyndham Gold Mining Company, Limited. — Directors : 
A. McIlwraith (Chairman), E. M. Coward, M. L. Hopkins, T. Mills, and R. Robinson. 
Secretary : T. Winder. Office: 16, St. Helen’s Place, E.C.—The company was registered 
August 25, 1886, to acquire, from a local company, a property situated at Charters 
Towers, Queensland. The authorised capital is £500,000 in shares of £1, of which £498,400 
has been issued and paid up. The accounts are made up annually to December 31, and 
submitted in July. In 1897 dividends amounting to 3s. per share were paid; in 1898, 
Is. 9d. ; in 1899, 1s.; in 1900, 2s.; in 1901, 2s. 6d. ; in 1902, 2s.; in 1903, 9d.; in 1904, 
6d. ; in 1905, 1s. ; in 1906, Gd. ;-and in July, 1907, 6d. per share. In 1902 the value of 
gold obtained was £145,915; in 1908, £96,100; in 1904, £63,941; in 1905, £99,979; and 
in 1906, £48,235, besides which £24,994 was received for crushing for other parties, there 
being a credit balance at the end of 1906 of £9,232 (after charging the dividend paid in 
June, 1906), as against £9,449 brought down. In 1907, to September 24, the value of gold 
obtained was £25,450. Cash balance on December 31, 1906, £40,954 ; gold on hand, £6,326 ; 
sundry debtors, £2,045; sundry creditors, £6,251. Voting power, one vote for every 
share. Director’s qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. per deed. 
Telegraphic address, Sunrise, Londen. Latest price, 3s. 6d. 


Day Dawn P. C. Gold Mines, Limited.— Directors : 8S. MacLeay (Chairman), F. C. Auld, 
Sir B. T. G. Montgomery, Bart., and G. Wilson. Secretary: F.C. Anscombe. Office Win- 
chester House, E.C.—The company was registered July 4, 1906, in reconstruction of the 
Day Dawn P. C. Gold Mining Company, Limited, which was registered May 21, 1887, to 
take over, from a colonial company, a property situated on the Charters Towers goldfields, 
Queensland, the total area now owned being 157 acres. The authorised capital is £125,000 
in shares of 10s., of which £122,500 has been issued, and £110,250, or 9s. per share, 
called up, the shares having been allotted with 8s. credited as paid. The accounts are 
made up annually to June 30, and submitted in October. In the period to June 30, 1907, 
the gold sales realised £8,425, and the net result was a loss of £2,728. Cash balance at 
June 30, 1907, £2,156; gold in transit and quartz, &c., on hand, £2,247; sundry debtors, 
£266 ; sundry creditors and bills payable, £4,084—-since that date about £6,000 of capital 
has been called up, making the statement as above. Voting power, one vote for each share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. <A register of 
shares is kept in Queensland as well as in London, and shares can be transferred from 


one register to the other without charge. Telephone number, 2666 London Wall. Latest 
price, 9d, 


Daylesford Gold Mines, Limited.— Directors: G. R. Bonnard (Chairman), C. C. Dillon, 
E. J. Eastes, T. Field, A. Goddard, T. H. Vernon, and W. T. Rushton. Secretary : 
C. A. Dodds. Office: 5, Copthall Buildings, E.C.—The company was registered December 4, 
1903, to acquire a property, 114 acres in extent, of which 78 acres are freehold, and 36 acres 
leasehold, situated in Victoria, Australia, The authorised capital is £160,000 in shares of 
£1, of which £138,000 has been subscribed and called up. Development work is proceeding. 
No report has yet been received, but this information is official. Voting power, one vote 
for every share. Director’s qualification, other than first directors, 250 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Cervelle, London, Telephone number, 
9850 London Wall. Latest price, 2s, 6d, 
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De Beers Consolidated Mines, Limited.— Directors : C. Meyer (Deputy-Chairman), ©. E. 
Atkinson, F. Baring-Gould, G. W. Compton, R. English, D. J. Haarhoff, Col. D. Harris, 
C.M.G., F. Hirschhorn, Dr. L. 8. Jameson, C.B., 8. B. Joel, Lord Monk Bretton, H. 
Mosenthal, C. E. Nind, F. Oats, H. P. Rudd, and T. G. Tyson. General Manager: A. F. 
Williams. London Secretary: E.R. Tymms. London Office: 15, St. Swithin’s Lane, E.C. 
Head Office: Kimberley, South Africa.—The company in its present form dates from 1888, 
having been formed for the purpose of amalgamating the De Beers Mining Company, 
Limited, and the Kimberley Central Diamond Mining Company, Limited. In 1899 the 
undertakings of the London and South African Exploration Company, Limited, and the 
Kimberley Diamond Mining Company, Limited, were acquired, and in 1900 the New 
Bultfontein Mining Company, Limited, was absorbed. The company owns the De Beers and 
Kimberley diamond mines, and the greater portion of the Dutoitspan and Bultfontein 
diamond mines (the last two partly on lease)—all situated in South Africa. Late in 1901 it 
was decided to reconstruct the share capital, giving one preference share of £2 10s. and one 
deferred share of £2 10s. in exchange for every old ordinary share of £5, and simultaneously 
a share bonus was declared of one new deferred share for every sixteen of the old £5 shares, 
and the right of the company’s life governors to one-fourth of the net profits of each year 
after payment of 36 per cent. on the share capital was cancelled, the consideration being 
£400,000 in new deferred shares. The capital is now as under :— 

£2,500,000 Deferred shares of £2 10s., fully paid, taking all the profits after pay- 
ment of the preference dividend. 


£2,000,000 Preference shares of £2 10s., fully-paid, ranking before the deferred for 
cumulative dividends of 40 per cent. per annum. 
£3,500,000 Five per cent. first mortgage debentures of £20, £50, £100, £500, and 
£1,000 each, offered in June, 1894, through Messrs. N. M. Rothschild 
and Sons, New Court, St. Swithin’s Lane, E.C., at par. Holders of 
pre-existing 54 per cent. first and second debentures had the option of 
converting into the new issue. The debentures have coupons payable 
January 1 and July 1, and the principal is to be redeemed not later 
than January 1, 1915, from a cumulative sinking fund applied to 
drawings in December (commencing 1895), at 103 per cent., the 
company, however, reserving the right of redeeming, by drawings at 
105 per cent., all or any of the debentures over and above those to be 
redeemed by the ordinary annual drawings, on giving six months’ notice. 
The debentures are secured by a mortgage of the mining properties 
to trustees, and by a floating charge on the rest of the undertaking. 
Payments are made at the company’s office. Amount outstanding, 
£1,815, 420. 
£301,780 De Beers Bultfontein obligations of £20 and £100 each. The obligations 
carry 44 per cent. interest, payable April 1 and October 1, and they 
are to be repaid by 1910 by annual drawings (in September) or by 
purchase. Amount outstanding, £77,780. The issue was originally 
£745,400 in 54 per cent. obligations, issued to the Bultfontein Mining 
Company, Limited, in payment for its properties, but in 1895 the 
company gave notice of its intention to redeem all the outstanding 
obligations on April 1, 1896, unless holders agreed to renew the 
bonds at 44 per cent. interest, and this option was exercised by 
holders to the extent of £301,780, obligations for £363,520 being 
paid off. 
£1 750,000 Four-and-a-half per cent. debentures of £5, £10, £50, £100, and £500 
each, secured by a first mortgage of all the immovable property 
acquired by the company in 1899 under the contracts with the 
London and South African Exploration Company, Limited, and the 
Kimberley Diamond Mining Company, Limited. Holders of shares 
in those two companies had the option of taking these debentures in 
lieu of cash, and the amount so taken was £1,183,260, while the 
remaining debentures were issued publicly in June, 1900, at par. 
Coupons are payable January 1 and July 1, and the debentures are 
repayable January 1, 1930, at par, the company, however, having 
power to pay off at any time, on six months’ notice, after June 30, 
1904, at 105 per cent., while in the event of the company making 
sales of any portion of the properties charged the proceeds are to be 
applied in redemption of debentures, at 105 per cent., by drawings, or 
by purchase if obtainable below 105. Amount outstanding, £1,669,995, 
The accounts are made up annually to June 30, and submitted in Kimberley in Novem- 
ber. Dividends of 10 per cent. each were paid in London in February and August, 1890 and 
1891 ; 124 in February, 1892, with a bonus of 4 per cent, in shares of the British South 
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Africa Company ; 124 in August, 1892, and February and August, 1893, 1894, and 1895; 18 in 
February, 1896; 22 in August, 1896; and 20 in February and August, 1897, 1898, and 1899. 
For 1899-1900 no dividend was paid. In February, 1901,.10 per cent. was paid; in 
August, 1901, 20; and in February, 1902, 20, with a bonus of 10 per cent. in cash and 
one new deferred share of £2 10s. for every sixteen old £5 shares. In August, 1902, and 
February, 1903, 25 per cent. was paid each time on the new deferred shares ; in August, 1903, 
and February, 1904, 30; in August, 1904, 25; in February and August, 1905, 20; in February 
and August, 1906, 20; and in February and August, 1907, 35. The preference dividend is 
paid half-yearly. . Reserve fund on June 30, 1906, £1,035,167 ; insurance fund, £300,000 ; 
carried forward, £916,057, after setting aside £500,000 to meet the claim for English income- 
tax on profits from the year 1901. Cash balance on June 30, 1906, £10,853; short loans 
against security, £400,000; bills receivable, £416,800; diamonds on hand, £352,431; 
investments in Consols (at 873) for the reserve fund, £1,035,167; other investments, 
£1,670,958 ; sundry debtors, £174,385; blue ground on floors standing in the books at 
£420,952; sundry creditors, &c., £1,342,243, inclusive of £900,000 for the dividend paid in 
August, 1906. 

Voting power, one vote for each deferred share. Director’s qualification, 800 shares of 
either class. A share register is kept in London, and shares can be transferred both here 
and in the colony. Form used in.London, common; fee, 2s. 6d. per transfer up to 100 
shares, and 2s. 6d. for every additional 100 shares or fraction thereof ; separate deed 
required for each class of shares. On the declaration of a dividend, particulars of the Lon- 
don register are despatched to the head office, where the dividend warrants are made out, 
and forwarded to the London office for distribution, so that it is about eight weeks after 
a dividend is declared that English shareholders receive their warrants. Telegraphic address, 
Picamulo, London. Telephone numbers, 5740 and 5741 Bank. The company is quoted in 
the official list. Latest prices—preferred, 164; deferred, 164; 5 per cent. debentures, 1014 ; 
4% per cent. obligations, 100; 45 per cent. debentures, 964. 


De Lamar Company, Limited. — Directors : F. Muir (Chairman), 8. A. Bennett, Hon. 
A. G. Brand, 8. D. Grant, and J. G. Smith. Jline Manager: EK. V. Orford. Secretary: 
A. H. Downes. Office: 241, Salisbury House, E.C.—The company was registered July 17, 
1901, in reconstruction of the De Lamar Mining Company, Limited. The latter was regis- 
tered March 3, 1891, to acquire gold and silver mining properties, situated in Owyhee county, 
Idaho, U.S.A., and the reconstruction in 1901 took place owing to the then anticipated early 
exhaustion of the original property, and with a view of enabling the company to enter into 
fresh operations. The company is still working the old mine, and other properties are 
being examined with a view to purchase. The authorised capital is £100,000 in shares of 
£1, and £80,000 has been subscribed and paid up. The accounts are made up annually 
to March 31, and submitted in July. The present company took possession as from April 1, 
1901, and for the year 1901-2 dividends amounting to 35 per cent. were paid; for 1902-3 10 
per cent. ; for 1903-4, 174; and for 1904-5, 25. For 1905-6 there was no dividend, the 
erection of a new mill having occupied seven and a half months of the year, and a credit 
balance of £13,027 brought down was converted into a debit of £2,849, which in 1906-7 
was increased to £9,383. The new mill commenced operations in April, 1906, and in the 
period to March 31, 1907, the value of the bullion produced was £34,011; and from April 1 
to August 31, 1907, the value of gold obtained was $138,600. Cash balance on March 31, 
1907, £6,055 ; loan at short call against securities, £23,500 ; sundry debtors, £59 ; bullion in 
transit, £7,131 ; sundry creditors, £1,810. Voting power, one vote for each share. Director’s 
qualification, 200 shares. Transfer form, common; fee, 2s. 6d. perdeed. Registered shares 
may be exchanged into share warrants to bearer of 10 shares each, with warrants of 5 shares 
or 1 share to complete broken amounts, on payment of a fee of 1s. per warrant of 10 shares, 
6d. for 5 shares, and 3d. for 1 share, and the stamp duty of 14 per cent., with a minimum 
amount of stamp duty and issue fees of 4s., and share warrants may be re-exchanged for 
registered shares upon payment of 2s. 6d. per registered certificate issued. Telegraphic 
address, Doesticks, London. Telephone number, 2454 London Wall. Latest price, 10s. 


Deccan Gold Fields Development Company, Limited.— Directors: G. P. Rose, C.I.E. 
(Chairman), Sir H. W. Bliss, K.C.I.E., B. Mockett, and E. T. L. Williams. Secretary : 
L. C. Croslegh. Office: 110, Cannon Street, E.C.—The company was registered July 18, 
1905, to acquire from the Hyderabad (Deccan) Company, Limited, rights of prospecting and 
searching for gold and precious minerals, except coal,-in respect of about 240 square miles 
of the Raichore Doab gold field. The authorised capital is £125,000 in shares of £1, and 
£71,571 has been subscribed, and £26,839, or 7s. 6d. per share, called up. No cash 
or other consideration was received by the Hyderabad Company from this company, but the 
former will be entitled to participate in profits to be derived from the working of mining 
locations or from the formation of subsidiary companies. The accounts are made up 
annually to December 31, and submitted in July. Prospecting is in progress, the 
expenditure in London and India in the year to December 31, 1906, having amounted to 
£6,749, Cash balance at December 31, 1906, £8,305; sundry debtors, £3; sundry 
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creditors, £965—since that date £8,946 of capital has been called up, making the statement 
as above. Voting power, one vote for each share. Director’s qualification, 400 shares, 
to be acquired within two months of appointment. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Hieroglyph, London. Telephone number, 6015 Bank. 


Deerlodge Consolidated Mines, Limited.— Directors: A. McNab (Chairman), G. B. 
Elkington, J. Johnstone, T. 8. Marshall, and G. Readman. Secretary: H. R. Smith. 
Office : 16, St. Helen’s Place, E.C.—The company was registered July 5, 1907, to acquire 
gold and silver properties of a total area of about 220 acres, situated about nine miles 
from the town of Deerlodge, in the State of Montana, U.S.A. The authorised capital is 
£250,000 in shares of £1, all of which has been subscribed, and £210,000 called up, 90,000 shares 
allotted to the vendors being fully paid, and 160,000 shares having 15s. called. The mine 
was largely developed when taken over, and a concentration plant with a capacity of 
150 tons per day commenced running in November, 1907. In addition to the shares, as 
above, the vendors received £25,000 in cash. The accounts are to be made up annually to 
September 30. Voting power, one vote for every share. Director’s qualification, 250 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Egdoler, London. Telephone 
number, 7914 London Wall. 


Demerara Exploration Company, Limited.— Directors: A. Blaschke (Berlin), H. Hecht 
(Berlin), Kommezienrat F. Hecht (Berlin), Dr. A. W. Kastan (Berlin), Justizrat M. 
Kempner (Berlin), Dr. A. List (Berlin), T. Matesdorf, and R. van Gember. Secretary: 
F. C. Gates. Office: 60, London Wall, E.C.—The company was registered December 9, 
1905, to acquire the undertakings of the Omai Gold Mining Company, Limited, owning 
properties about 1,050 acres in extent on the Essequibo River, British Guiana, and also 
certain properties and rights from the British Guiana Syndicate, of Berlin. The authorised 
capital is £80,000 in shares of £1, of which £59,500 has been subscribed and called up, 
39,500 shares having been issued to the vendors as fully paid. The accounts are made up 
annually to December 31, and submitted in June. Dredging operations are proceeding. 
In the eighteen months to December 31, 1906, the proceeds of gold won by sluicing, dredg- 
ing, &c., were £36,002, and there was a loss, after writing off £6,183 for depreciation, of 
£12,570. Cash balance at December 31, 1906, £2,173; gold in transit, £721; sundry 
debtors, nil; calls in arrear, £369; sundry creditors and loans, £16,375. Voting power, one 
rote ay every share. Director’s qualification, 100 shares. Transfer form, common ; 
ee, 2s. 6d. 


Denkera-Ashanti Mining Corporation, Limited.— Directors: F. N. Best, A. E. 
Kempf, M. Lyon, and Capt. R. Reyntiens. Secretary: A. Turner. Office: 5, Fen- 
church Street, E.C.—The company was registered November 7, 1900, to acquire gold 
and rubber concessions covering an area of 30 to 40 square miles, held on lease for 99 
years from September 29, 1896, and situated at Isifufu, in the district of Denkera, West 
Africa. The authorised capital is £300,000 in shares of £1, of which £165,347 has 
been subscribed and called up. The accounts are made up annually to December 
31. Development work is proceeding. No report has recently been issued, but this notice 
has been revised officially. Voting power, one vote for every share. Director's quali- 
fication, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Jaggedly, 
London. Telephone numbers, 281 Avenue and 4205 Central. 


Development and Exploration Company, Limited.— Directors: Maj. R. J. Jenner 
(Chairman) and H. A. Cobbett. Secretary; H. Bacon. Office: 62, London Wall, 
E.C.—The company was registered February 9, 1897, as the Industrial and Exploration 
Company, Limited, and the name was changed as above in April, 190]. The authorised 
capital is £50,000 in shares of 5s., of which £12,393 has been subscribed, and £7,893 paid 
up, 29,574 shares being fully paid, and 20,000 having 6d. paid. No work is being done at 
present. No report has yet been received, but this information is official. Voting power, 
‘one vote for every share. Director’s qualification, 200 shares. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Contramina, London. Telephone number, 
13988 Central. 

Development and Finance Company, Limited.—In liquidation, but may reconstruct. 
Liquidator: C. H. Lawson, 15, Copthall Avenue, E.C. 


Dharwar Gold Mines, Limited.—Capt. W. B. McTaggart (Chairman), H. D. H. 
Fergusson, J. Taylor, and R. Taylor. Managers: John Taylor & Sons. Secretary: J. 
Ponsford. Office: 5-6, Queen Street Place, E.C.—The company was registered January 
16, 1902, and now owns mining leases over 1,902 acres, prospecting licences in respect 
of 2,113 acres, and an option over 3,332 acres, near Gadag, in the province of Dharwar, 
Bombay Presidency. The authorised capital is £45,000 in shares of £1, of which £42,705 has 
been subscribed, 30,000 shares being fully paid and 12,705 shares, issued in June, 1907, at 
a premium of 10s. each, having 10s, (5s. capital and 5s. premium) paid, while the remaining 
20s. per share is to be paid in four equal instalments on February 1, May 1, August 1, and 
November 2, 1908, 2s, 6d. per share of each of the first two instalments to be reckoned as 
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premium, The accounts are made up annually to March 31, and submitted in June. On 
two occasions certain properties were transferred to the Dharwar Reefs, Limited, the Dhar- 
war Gold Mines receiving 87,666 shares fully paid in the Reefs Company, and in May, 1905, 
a dividend of 133} per cent. and in June, 1907, a dividend of 40 per cent. were declared in 
shares of the Reefs Company. The company now holds 18,386 fully paid shares of £1 in 
the Dharwar Reefs, Limited. Prospecting and development work is proceeding, the general 
expenditure in England and India in 1906-7 having been £8,327, against which there were 
receipts amounting to £413, and at the close of the year, after including profit on operations 
with the Dharwar Reefs Company and the sale of shares in that company and paying a 
dividend of 40 per cent. in June, 1907, there remained a credit to profit and loss of £15,004 ; 
in the year 1906-7 the expenditure on capital account was £1,574. At March 31, 1907, the 
cash balance was £5,031; sundry debtors, £5,760; sundry creditors, £1,310—since then 
£6,352 has been called up on the partly paid shares, making the statement of capital as 
above. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common ; “fee, 2s. 6d. Telephone number, 829 Bank. Latest price, 33. 

Dharwar Reefs Company, Limited.—Directors: Capt. W. B. McTaggart (Chairman), 
F. H. Hatch, V. H. Smith, H. C. Taylor, and J. Taylor. Secretary: J. Ponsford. Office: 
5-6, Queen Street Place, E.C.—The company was registered October 28, 1904, to acquire 
leases for thirty years from August 4, 1902, and January 1, 1904, of properties of a total 
area of 640 acres, situate in the district of Dharwar, Bombay Presidency, subject to the 
payment of a small rental, and a royalty of 74 per cent. on the net profits derived from 
gold extracted over and above the quantity of gold equal to the rental; late in 1906, an 
adjoining property, 160 acres in extent, was purchased. The authorised capital is £235,000 
in shares of £1, all of which has been subscribed and called up; included in this statement 
are 121,000 shares issued fully paid to the vendors, 

The accounts are made up annually to December 31, and submitted in March. Develop- 
ment work is proceeding, the expenditure on the mine and administration in the year 1906 
having been £25,588. A 15-stamp battery has been erected, and a cyanide plant laid down ; 
crushing commenced in February, 1907, and to September, 1907, 3,805 ounces of gold 
were obtained from the mill, the tailings not having yet been dealt with. An option of 
purchase in respect of Block 3- (160 acres) has been granted to the Mysore Gold Mining 
Company, Limited, for three years from March 1, 1907, for £5,000 in cash; should the 
option be exercised, the total purchase consideration is to be £70,000, payable as to £30,000 
in cash, including the above £5,000, and as to the remaining £40,000 in fully-paid shares of 
the Mysore Company, taken at their selling price at the date of the notice that the option 
will be exercised, or by the payment of £40,000 in cash, or by the allotment of fully-paid 
shares amounting to £40,000, in any new company to be formed for the purpose of acquiring 
and working the property, the total capital of which new company is not to exceed 
£250,000. Cash balance at December 31, 1906, £4,860; sundry debtors, £341; calls paid 
in advance (less calls in. arrear), £3,015; sundry creditors, £6,460—since that date about 
£29,000 of capital has been called up, making the statement as above. Voting power, 
one vote for every share. Director’s qualification, 250 shares. ‘Transfer form, common ; 
fee, 2s. 6d. Telephone number, 829 Bank. Latest price, #. 


Diamond Exploration and Finance Syndicate, Limited.— Directors: J. Pam (Life 
Governor), F. Bruch, and C. E. Dixon. Secretary: H. C. Underwood. Office : 6, Draper’s 
Gardens, E.C.—The company was registered February 18, 1902, to acquire and deal 
with diamond and other mines, &c. The authorised capital is £100,000 in shares of 
£1, including two life governors’ shares, and £60,000 of ordinary has been subscribed, and 
£37,500, or 12s. 6d. per share, paid up, and both the life governors’ shares have been issued 
and paid. The life governors’ shares confer the right, at any meeting at which it is proposed 
to pass any special resolution, of voting at the rate of one vote between the two shares, as 
against every two votes conferred by all the other outstanding shares for the time being ; 
the right to attend and vote at all meetings of the directors; the right to be a 
director—providing the shares are held by the original subscriber therefor; and if 
one of the life governors’ shares ceases to be held by the original subscriber the rights 
specified above are to be vested in the holder of the other of the said shares, while, when 
both the shares shali cease to be held by the original subscribers, the rights specified shall 
be atanend. The ordinary shares rank first for non-cumulative dividends of 30 per cent. 
per annum, and of any surplus one-half is to go to the ordinary shares and one-half to the 
life governors’ shares, while in the event of winding up the company the ordinary shares 
are to receive repayment in full, and one-half the surplus assets, the other half going to the 
life governors’ shares. 

The accounts are now made up annually to December 31, and submitted in January. In 
the two and a half years to December 31, 1905, the total expenditure was £4,100, and 
receipts, consisting of dividends on investments, interest, &c., were £3,051, a debit balance 
of £1,223 brought forward being thus increased to £2,271. Cash balance at December 31, 
1905, £1,100 ; property and shares in other companies, £32,423 ; sundry debtors, &c., £1,881; 
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talls in arrear, £6; sundry creditors, £182. No later accounts have been issued, but this 
notice has been revised officially. Director’s qualification, £5,000 for life governors, and 
£500 for directors. Transfer form, common. ‘Telegraphic address, Dianium, London. 
Latest price, 12s. 6d. ‘ 


Diamond Mining Investment Company, Limited.—Zondon Committee: Sir E. Clarke 
(Chairman), R. Bleloch, and W. Eglington. London Secretary: R. N. Dawson. London 
Office: 355-8, Winchester House, E.C. Head Office: Johannesburg.—The company was 
registered in August, 1906, under Transvaal laws, and holds interests in properties in the 
districts of Kimberley and Barkly, Cape Colony, as well as shares in various South African 
mining companies, &c. The authorised capital is £49,000 in shares of £1, £47,000 being 
in subscribers’ shares, and £2,000 in deferred shares, and £35,250 of subscribers’ shares bas 
been allotted and called np, the deferred shares having been issued credited as fully paid. 
The subscribers’ shares rank first for non-cumulative dividends of 74 per cent. (being without 
priority as to capital), and take 50 percent. of the surplus profits, the remaining 50 per cent. 
to be applied—as to 25 per cent. to reserve, 5 per cent. to the directors, and 20 per cent. 
to the deferred shares. The accounts are to be made up annually to December 31. Voting 
power, one vote for every share of either class. Director’s qualification, 100 shares of either 
class. Transfer form, common; fee, 2s. 6d. per 100 shares, with a maximum fee of 10s. 
pees Ay address, Pedro, London. Telephone number, 9636 London Wall. Latest 
price, %. 

Djebel Charra Mining Company, Limited.—Directors: W. Boundy. J. W. Hughes, 
Baron de Landevoisin (Tunis), R. Pinard (Tunis), A. Sachs, E. H. Williamson, and A. A. 
Wynne. Secretary: W. J. Strong. Office ; 50. Fenchurch Street, E.C.—The company was 
registered August 31, 1903, to acquire lead and zinc properties, about 2,000 acres in extent, 
in Djebel Charra, near Béja, Tunis, held under concession from the Tunisian government. 
The authorised capital is £85,000 in shares of £1, of which £74,000 has been subscribed and 
paid up. There are also—6 per cent. first debentures for about £7,000, and 6 per cent. 
second debentures for £1,000, both classes having interest payable in March and September, 
while the principal is to be repaid in 1910, with the option to the company to redeem the 
debentures at any earlier date, on six months’ notice. The accounts are made up annually 
to December 31. No dividend has yet been paid. The dressing plant was started on 
March 20, 1905, and to December 31, 1905, the proceeds of ore sold, &c., were £9,484, 
while after providing for debenture interest there was a net profit of £779, which was 
carried over. Cash balance at December 31, 1905, £3,106; stock of ore on hand, £1,696 ; 
sundry debtors, nil; sundry creditors, £5,353—since that date debentures for about £2,000 
have been redeemed, leaving the amount outstanding as above. No later report has been 
issued. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Djebel, London. Telephone 
number, 6,164 Central. Latest price of shares, 1s. 


Dolcoath Mine, Limited.— Directors: F. Harvey (Chairman), O. Wethered (Deputy- 
Chairman), G. H. M. Batten, H. C. Godfray, J. M. Holman, and G. B. Pearce. Manager : 
R. A. Thomas. Secretary: F. W. Thomas. Office: Camborne, Cornwall, London Registry 
Office : 28-9, St. Swithin’s Lane, E.C.—The company was registered July 15, 1895, to take 
over as a going concern the Dolcoath mine (chiefly yielding tin), situated at Camborne, in 
Cornwall, which had previously been worked on the cost-book system. The mine is 
held under lease for sixty years from June, 1895, at a royalty. The authorised capital 
is £350,000 in shares of £1, of which £340,000 has been subscribed, and £338,043 
called up, 332,172 shares being fully paid, and 7,828 having 15s. called. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. The first dividend paid by the new company was 24 per cent. for the first half of 
1896. There was then no distribution until in respect of the second half of 1898, for which period 
£3 6s. 8d. per cent. was paid, and for each of the four half-years to December, 1900, dividends 
amounting to £6 13s. 4d. per cent. were paid; to June, 1901, £3 6s. 8d.; to December, 
1901, 24; for the five half-years to June, 1904, nil, the bulk of the profits having been 
written off cost of development, &c. ; for each of the two half-years to June, 1905, 24 ; to 
December, 1905, 3%; to June, 1906, 74; and to December, 1906, and June, 1907, 10. 
Reserve fund, £15,000; carried forward, £4,746. In the half-year to December, 1903, sales 
of tin, &c., realised £64,827; to June, 1904, £61,143; to December, 1904, £69,762 ; to June, 
1905, £67,538; to December, 1905, £79,798; to June, 1906, £97,405; to December, 1906, 
£101,299 ; and to June, 1907, £104,140. Cash balance on June 30, 1907, £60,547; sundry 
debtors and bills receivable, £25,024; tin, &c., on hand, £984; £10,000 Consols and £20,000 
War Loan, £28,390; sundry creditors, £9,537. Voting power, one vote for each share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Doleoath, Camborne. The shares are quoted in the official list ; latest price (fully 
paid), 18s. 

Dolgelley Copper Mines, Limited.— Directors: R. G. Brown, A. S. Elmore, C. M. C. 
Hughes, W. J. Payne, CO. V. Thomas, and O, Wethered. Secretary: G. Kerr. Office: 
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28-29, St. Swithin’s Lane, E.C.—The company was registered March 7, 1907, to acquire and 
work the Glasdir Mine, in the county of Merioneth, with certain plant and machinery. 
The authorised capital is £60,000 in shares of £1, of which £40,007 has been subscribed 
‘and called up, 40,000 shares having been issued as fully paid. There are also debentures 
for £10,000. Milling and concentrating machinery has been erected, and started operations 
in August, 1907. Voting power, one vote for every share. Director’s qualification, 200 
rant other than the first directors. Transfer form, common; fee, 2s. 6d. Latest price, 
7T6° 

Dolores, Limited.— Directors : F. Hardcastle (Chairman), F. W. Baker, R. H. Henning, 
and J. E. B. Loftus. Secretary: H. Richards. Office: 3, Princes Street, E.C.— 
The company was registered January 22, 1904, to acquire the entire share capital of 
‘the Dolores Mines Company, incorporated under the laws of the State of Maine, U.S.A., 
and owning certain lands and water rights in the district of Guerrero, State of 
Chihuahua, Mexico. The authorised capital is £400,000 in shares of £1, and. £395,965 has been 
issued and paid up. _ The accounts are made up annually to September 30, and submitted 
in November. Dividends of 3 per cent. each time were paid in February, May, July, and 
November, 1907. Crushing partially commenced in May, 1905. The American company’s 
accounts are made up annually to June 30, and these showed that the shipments of bullion 
in the two months to June 30, 1905, amounted to $35,046; and in 1905-6 to $454,257, a 
credit balance of $8,997 brought down being increased to $267,621. Cash balance of English 
company at September 30, 1906, £333 ; sundry debtors, nil; sundry creditors and loan, £4,587. 
Cash balance of the American company at June 30, 1906, $9,425; bullion in transit, $86,353 ; 
advance to English company, $9,737 ; sundry debtors, $1,016; sundry creditors and notes 
payable, $173,374. Voting power, one vote for every share. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Dolorosos, London, 
Telephone numbers, 607 and 627 Bank. Latest price, 1. 


Domains Company, Limited.—Office: 33, St. Swithin’s Lane, E.C.—The company was 
registered December 19, 1903, as the Domains Company of Siberia, Limited (the name 
being changed as above in January, 1905), to acquire certain mineral and other rights 
and property in the Altai and Trans-Baikal districts of Siberia, Russia. The authorised 
capital is £1,250,000 in shares of £1, and £781,246 has been issued and called up, including 
681,246 shares allotted fully paid to the vendors, to whom a further 96,000 ordinary 
shares are to be allotted. The first accounts covered the period from the formation of 
the company to June 80, 1906, and were submitted in January, 1907. These showed an 
expenditure on development and administration in the thirty-one months of £34,111, 
against which gold sales, transfer fees, &c., produced £5,955. Cash balance at June 30, 
1906, £118 ; sundry debtors, nil; calls unpaid (the bulk since received), £47,790 ; sundry 
creditors, £10,279. Voting power, one vote for every share. Director's qualification, 500 
shares. Transfer form, common; fee, 2s. 6d. Telephone number, 8006 London Wall. 


Dominican Gold Mines, Limited.—Directors; W.E. Thomson (Chairman), F. de H. 
Larpent, J. R. D. Ross (Managing), and T. G. Sandeman. Secretary: A. D. Ross. Office: 
Finsbury Pavement House, E.C.—The company was registered October 22, 1895, to acquire 
mining claims in San Domingo, and in July, 1905, purchased the San Miguel estate, which 
contains deposits of gold and copper. The authorised capital is £150,000 in shares of £1, 
and the whole amount has been issued as fully paid. Preliminary work is proceeding on 
the San Miguel property, and machinery has been erected. Reports are not obtainable, but 
this information is official. Voting power, one vote for every share, Director’s qualifi- 
cation, 100 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Cinavari, 
London. Telephone number, 7979 London Wall. 


Dominion Copper Company, Limited.— Executive Office: 30, Broad Street, New York. 
Registered Office: Phoenix, British Columbia.—The company was established in 1905 
under the laws of the province of British Columbia, Canada, and owns properties of an 
area of about 360 acres, situated in British Columbia. The authorised capital is $5,000,000 
in shares of $10, of which $3,200,037 has been subscribed and paid up. There are also first 
mortgage 6 per cent. gold bonds for $700,000, redeemable at the rate of $100,000 per annum, 
while all bonds not previously redeemed are to be paid off on June 1, 1915, The accounts 
are made up annually to July 31, and submitted in September. Smelting operations 
commenced at the end of November, 1905, and to July 31, 1906, there was a net profit of 
$98,875. Cash balance at July 31, 1906, $35,904; sundry debtors, $120,489; sundry 
creditors, $73,385. The report for 1906-7 has not been received. Latest price, 4. 


Donnybrook Blocks Mining Syndicate, Limited.—Directors: A. Kift (Secretary), 
P. W. Goodchild, and E. P. Landon. Office: Dashwood House, E.C.—The company 
was registered February 20, 1899, to acquire the lease of a gold-bearing property, about 
50 acres in extent, situated in the Ravenswood district of Queensland. ‘The authorised 
capital is £12,500 in shares of £1, all of which has been subscribed and called up. The 
accounts are made up annually to June 30, and submitted in May. The first dividend 
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was 8s. per share, paid in January, 1901—nonesinee, The mine is now let on tribute. The 
company holds 1,000 fully-paid shares in the Ravenswood Deep Mines, Limited, received in 
part payment for a mill sold to that company. Debit to profit and loss at June 30, 1906, 
£1,343. Cash balance at June 380, 1906, £498; sundry debtors, £519; sundry creditors, 
£76. Voting power, one vote for each share. Director’s qualification, being a shareholder. 
Transfer form, common; fee, 2s. 6d. Telephone number, 1462 London Wall. 


Douglas Copper Company.—London Transfer Agents: Chaplin, Milne, Grenfell and 
Co., Limited, 6, Princes Street, E.C. Head Office: 42, Broad Street, New York.—The 
company was established under the laws of the State of Maine, U.S.A., in 1903, and has 
acquired all the capital of two other companies owning copper, gold, coal and timber 
properties, with other rights, in the State of Sonora, Mexico, and 55 per cent. of the share 
capital of another company owning a group of gold mines in the same state. The 
authorised capital is $3,000,000 in shares of $5, all of which has been subscribed and paid 
up, and carries no liability. There are also 6 per cent. bonds for $428,000, part of an 
authorised issue of $600,000. Interest is payable March 1 and September 1, and $83,500 is 
repayable at the option of the company on any coupon date; on ‘sixty days’ notice, ‘and 
$344,500 carries an option of conversion during 1907 into’shares of the company at par, 
‘‘the company having sufficient shares in its treasury to provide for this exchange.” At 
June 30, 1907, the company had a surplus of $553,781. Latest price, 1#. 


Dover Reefs Development Syndicate, Limited.—Directors: C. Wallington (Chair- 
man), H. Magnus, and EK. A. Minty. Secretary: R. Wallington. . Office: 4, Token- 
house Buildings, E.C.—The company was registered January, 3, 1905, to acquire 50 
gold mining claims, situated near Barberton, in the Transvaal.. “The authorised capital is 
£20,000 in shares of £1, of which, to April 9, 1907, £6,450 has’ been subscribed and called 
up, including 2,000 shares issued to the vendors as fully paid. In addition to the shares 
as above the vendors received £1,200 in cash. No information is obtainable from the 
company. Voting power, one vote for each share. Director’s qualification, 200 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Chickweed, London. Telephone 
number, 1985 London Wall. 


Driefontein Consolidated Mines, Limited.—Zondon Committee: 8. H. Farrar, W. H. 
Clark, F. Eckstein, and 8. Neumann. London Secretary: H. T. Hayward. London 
Transfer Agency: 4, London Wall Buildings, E.C,— The company was registered 
May 25, 1895, under the laws of the Transvaal, and has acquired 330 claims on the 
Driefontein farm in the Heidelburg district. The authorised capital is £625,000 in shares 
of £1, all of which has been subscribed and paid up, including 245,000 shares issued in 1902 
fully paid to the East Rand Proprietary Mines in payment for 137 claims purchased, while 
the East Rand Company further subscribed for 80,000 shares at £4 10s. each (these 325,000 
shares were formerly deferred as to dividend, but all distinction has now ceased), 

The accounts are made up annually to December 31, and submitted in Johannesburg in 
March. The first dividend was 25 per cent., declared in December, 1898. The next 
dividend was 25 per cent., declared in December, 1902, and another 25 per cent. was 
declared in June, 1903; 15 in December, 1903; 25 in June, 1904 (on 275,000 shares only) ; 
15 in December, 1904, on 275,000 shares, with 7$ on the 325,000 shares held by the East 
Rand Mines; 124 in June, 1905, on all the shares; 10 in December, 1905, and 5 in June, 
1997. The number of stamps now running is 205. In the year 1902 the value of gold 
obtained was £212,522; in 1903, £357,567 ; in 1904, £397,810; in 1905, £445,374; and in 
1906, £341,467, a credit balance of £14,267 brought down being increased to £72,450, of 
which £1,193 was appropriated to the payment of taxes, &c., and the remainder to 
expenditure on capital account. In 1907 (to October 31) 83,766 ounces of fine gold 
were obtained. Cash balance on December 31, 1906, £1,987 ; gold in transit, £9,074 ; sundry 
debtors, £13,388 ; sundry creditors and loans, £69,285. 

Voting power, one vote for each share. Director’s qualification, 100 shares. A register of 
shares is keptin London. Transfer form in London, common ; fee, 2s. 6d, per 100 or part of 
100 shares. Share warrants to bearer are issued in amounts of 1, 5, 10, and 25 shares, on 
payment of a fee of 1s. up to 5 shares, and 2s. 6d. per every 100 or part thereof beyond, 
with ls. for each warrant and stamp duty; and re-exchange into registered shares may 
be made, the charge being 5s. per 100 shares or part, and 1s. for each fresh certificate. The 
maximum amount allowed in share warrants to bearer of 1 share each at the usual fee is 5 per 
cent. of the total applied for, but shareholders desiring a larger number can obtain them 
on payment of 6d. per warrant extra, while the stamp duty, as above, is only chargeable 
when aan shares have changed ownership, Telephone number, 2901 London Wall. Latest 
price, 24. 


Driefontein Deep, Limited.—London Committee: H. Goldie, F. W. Green, R. R. 
Hollins, and A. F. Nichol. Manager; T. Pearson. London Secretary: J. A, Stevens. 
London Office: 25, Austin Friars, E.C. Head Office: Johannesburg, South Africa.—The 
company was registered February 23, 1899, under the laws of the Transvaal, to acquire 
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256 deep level claims in the Witwatersrand district. The authorised capital is £500,000 
in shares of £1, of which £381,000 has been subscribed and paid up. ‘The accounts are 
made up annually to December 31, and submitted in March at Johannesburg. Shaft 
sinking is in progress, the outlay on capital account in the year 1906 having been £49,067, 
and the general expenditure £6,136, against which £20,151 was received for interest, rent 
and water revenue. Cash balance on December 31, 1906, £127,473 ; sundry debtors, £2,546 ; 
sundry creditors, £744. Voting power, one vote for every share. A register of shares is 
kept in London. ‘Transfer form in London, common; fee, 2s. 6d. per deed of 100 shares or 
part of 100. Telephone number, 1220 London Wall. Latest price, 3. 


Ducktown Sulphur, Copper, and Iron Company, Limited.— Directors: Col. J. Le G. 
Daniell (Chairman), F. Brown, J. G. Gordon, L. G. Mortimer, and H.G. Palmer. Secretary : 
H. Godber. Office: 1, Gresham House, E.C.—The company was registered February 
16, 1891, to acquire freehold ei age situated in Tennessee, U.S.A. The authorised 
capital is £75,000 in shares of £1, £74,800 being in ordinary, and £200 in founders’ shares. 
The founders’ shares are entitled to one-half of the net profits after payment of non-cumula- 
tive dividends of 7 per cent. per annum on the ordinary shares. Of the ordinary capital 
£66,000, and all the founders’ shares, have been subscribed and paid up. There are first mort- 
gage 5 per cent. debentures for £37,900, of which £9,400 is held by the company. 

The accounts are made up annually to December 31, and submitted in May. For 1895 
the ordinary shares got 3 per cent. ; for 1896, 74; 1897 and 1898, 84 each year ; 1899, 20; 
1900, 12 in cash and 5 in fully-paid ordinary shares ; 1901, 74 in cash; 1902 and 1903, nil; 
1904, 20 per cent. ; 1905, 533; and 1906, 824. The founders’ shares received £32 10s. each 
for 1899; £15 in cash and £15 in fully-paid ordinary shares for 1900; £1 13s. in cash for 
1901 ; nil for 1902 and 1903; £42 18s. for 1904; £152 18s. for 1905; and £249 3s. for 1906. 
Reserve fund, £24,000 ; carried forward, £133. On account of 1907, 10 per cent. was paid 
on the ordinary shares on March 15, and 5 per cent. each time on June 29, August 2, and 
September 13, and on the founders’ shares £9 18s. on March 15, and £16 10s. each time on 
June 29, August 2, and September 18. Cash balance at December 31, 1906, £12,201; 
Consols, India stock and Cape of Good Hope Treasury bills, £18,945; sundry debtors, 
£12,414; sundry creditors, £34,678. 

Voting power, ten votes for every founders’ share, and one vote for every 10 ordinary 
shares, but on a resolution for increase of capital, or winding up, founders’ shares are entitled 
between them to as many votes as can be given in respect of the nominal capital of the 
company. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Duchtiger, London. 

Duff Development Company, Limited.— Directors: F. Douglas Osborne (Chairman), 
R. W. Duff, R. S. Henderson, and K. H. James. Secretary: A. S. Evans. Office: 
Threadneedle House, E.C.—The company was registered February 18, 1903, to acquire a 
property about 2,000 to 2,500 square miles in extent, situated in the State of Kelantan, in 
the Malay Peninsula, and held under a concession from the Raja of Kelantan. Late in 
1906 the Kelantan Gold Dredging Company (No. 1), Limited, was absorbed. The authorised 
capital is £500,000 in shares of £1, of which £440,342 has been allotted and called up. 
There is also 6 per cent. debenture stock for £42,844 (part of £100,000 authorised), issued 
in December, 1905, and since, with interest payable January 1 and July 1, and the principal 
repayable at par on December 31, 1910, or at any time after December 31, 1907, at the 
option of the company, at 5 per cent. premium, on three months’ notice ; holders have 
the option of exchanging their debenture stock for an equal amount of shares at par until 
December 31, 1907. The accounts are made up annually to December 31, and submitted 
in November. ‘‘ A rubber plantation has been started by the company, and land on the 
concession leased for the same purpose to various planters, At the end of October, 1907, 
the company had an area of 600 acres cleared, of which 100 acres were planted with about 
20,000 rubber plants. There were also 150 additional acres felled and 400,000 plants in the 
company’s nursery. On land leased by the company within the concession about 500 acres 
had been cleared, with 100 acres planted, and other estates were being prepared. The 
company has four gold-saving dredges on the main river, and is obtaining steady returns of 
gold.” The expenditure on development and mining in 1905 was £18,515, and the outlay 
on administration in London and the Malay Peninsula was £13,543, against which there 
were receipts of £3,571. Cash balance at December 31, 1905, £3,605; gold in transit, 
£444 ; sundry debtors, £2,182; calls on debenture stock in arrear, £1,007 ; sundry creditors, 
£3,313. Voting power, one vote for every share. Director’s qualification, 500 shares. 
Transfer form, common; fee, 2s, 6d. Debenture stock is transferable in multiples of £1. 
Telegraphic address, Duftend, London. Telephone number, 351 London Wall. 


Duke United Mines, Limited.—Zondon Managers: E. W. Lyons and J. A. Stoneham. 
London Office : 89-90, Cheapside, E.C. Head Office : Melbourne.—The company was formed 
in March, 1901, under Victorian laws, to acquire a lease, with 10 years to run, of a gold- 
bearing property 700 acres in extent, situated at Maryborough, Victoria, Australia. The 
authorised capital is £125,000, £25,000 being in preference shares of 2s. 6d, and £100,000 in 
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ordinary shares of £1; and £11,112 of the preference and all the ordinary have been 
subscribed and paid up. The net profits are to be divided as to 90 per cent. amongst 
the preference shareholders and 10 per cent. amongst the ordinary shareholders. The 
accounts are made up to about the end of February and August. Dividends of 6d. per 
share were paid in June, July, August, September, October, November, and December, 
1901, January, June, August, and September, 1902, March, July, September, and December, 
1903, and March, June, and September, 1904—none since, In the half-year to February 28, 
1902, £25,122 gold was obtained; to August 31, 1902, £21,633; to February 19, 1903, 
£24,508 ; to August 22, 1903, £25,533; to February 20, 1904, £22,746 ; to August 20, 1904, 
£27,252; to February 22, 1905, £19,746; to August 26, 1905, £13,800; to February 24, 1906, 
£8,824; to August 25, 1906, £2,235 ; and to February 23, 1907, £163, there being then 
a debit to profit and loss of £10,309. Attention is now being directed to development work 
at the north-east end of the property, and to sinking a new shaft. In the half-year to 
February, 1907, a reserve fund of £15,000, together with £1,465 from profit and loss, was 
applied to writing down mine development account to £84,613, the expenditure under 
this head during the six months having been £2,177. Cash balance at February 23, 1907, 
nil; sundry debtors, nil; sundry creditors and loans, £9,202—since that date preference 
shares for £11,112 have been issued and called up. Dividends are paid on the same date 
in London and Melbourne. A register of shares is kept in London. Transfer form in 
London, common; fee, 2s. 6d. Telegraphic address, Unitively, London. Telephone 
number, 1276 London Wall. Latest price, 1s. 


In November, 1907, the shareholders were invited to subscribe for the - unissued 
preference shares, 1s. 6d. per share being made payable on application and allotment, and 
1s. on December 2, 1907. 


Dumbleton Gold Mining Company, Limited.— London Committee: A. Beresford and G. 
Forbes. London Office: 2, London Wall Buildings, E.C. Head Office: Buluwayo.—The 
company was registered in Buluwayo on June 26, 1903, and owns 30 claims in the Gwanda 
district of Matabeleland. The authorised capital is £50,000 in shares of £1, of which 
£35,000 has been subscribed and called up. The accounts are made up annually to May 
31, and submitted in July. Dividends of 1s. per share were paid each time for the four 
months to February, 1904, the three months to May, and the four months to September ; 
and for the three months to December 31, 1904, 6d. per share was paid—no dividend 
since. Since June. 1906, the company has been working the Broken Luck claims (70) in 
the Sabakwe district on tribute; in the period to August 31, 1907, 6,745 tons of ore were 
treated, yielding 2,949 ounces of gold. No report has yet been received, but this information 
is official. A register of shares is kept in London. Transfer form in London, common ; 
fee, 28, 6d. Telephone number, 1714 London Wall. 4 


Duncan United Mines, Limited.—Directors: A. McNab (Chairman), Capt. E. I. 
Bax, and C, E. Shepheard. Secretary: G. H. White. Office: 46, Devonshire 
Chambers, Bishopsgate Street Without, E.C.—The company was registered July 16, 
1901, in reconstruction of the Duncan Mines, Limited, registered October 16, 1897. 
The authorised capital is £300,000 in shares of £1, of which £93,437 has been sub- 
scribed and called up. The accounts are made up annually to October 31. The 
company took over a large holding in the Queen Bess Proprietary Company, Limited, 
with properties and interests in British Columbia, including the Granite-Poorman group of 
12 gold mining claims, situated within 5 miles of Nelson ; the holding in the Queen Bess 
Proprietary Company has been written off, and the Granite-Poorman Mine has been shut 
down. No report has recently been issued, but this notice has been revised officially. 
Voting power, one vote for each share. Director’s qualification, 250 shares. Transfer form, 
Foner ; fee, 2s. 6d. Telegraphic address, Corporate, London. Telephone number, 2194 

entral, 


Dunraven Gold Mining Company, Limited.— Directors ; Lt.-Col. A. W. Jarvis, C.M.G., 
M.V.O., G. R. Saunders, and Sir J. C. Willoughby, Bart. Secretarial Agent : Willoughby’s 
Consolidated Company, Limited. Secretary: ¥. W. Longhurst. Office: 5, London Wall 
Buildings, E.C.—She company was registered December 10, 1897, to acquire 75 mining 
claims in the Selukwe district, Matabeleland, from Willoughby’s Consolidated Company, 
Limited. The authorised capital is £200,000 in shares of £1, of which £180,000 has been 
subscribed and called up. The accounts are made up annually to December 31, and 
submitted in July. Owing to unsatisfactory results the mill was closed down in February, 
1902 ; 30 claims were then worked on tribute for a time, but in September, 1905, the 
tributors terminated their lease, and all work is now suspended. Cash balance on 
December 31, 1905, £625; sundry debtors, £354; investments at cost, £3,520; sundry 
creditors, £2,140. No report has been received this year, but this notice has been revised 
officially. Voting power, one vote per share. Director’s qualification, 250 shares. Trans- 
fer form, common; fee, 2s. 6d. per deed. Telegraphic address, Witherband, London, 
Telephone number, 2191 Central. Latest price, 3d. 
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Durban Roodepoort Deep, Limited.—London Committee: S. F. Cohen, W. G. Izard, £. 
Wagner, and H. Zoeppritz. Mine Manager: H.C.McDonald. London Secretary: A. Moir. 
London Office: 1, London Wall Buildings, E.C. Head Office: Johannesburg, South Africa.— 
The company was registered under the laws of the Transvaal on February 16, 1895, and 
owns 2324 claims on the Roodepoort Farm in the Witwatersrand district. The authorised 
‘capital is £450,000 in shares of £1, of which £440,000 has been subscribed and paid up. In 
October, 1897, an issue of 6 per cent. debentures to bearer of £10, £20, £50, and £100 each 
for £200,000 was made, with interest payable January 1 and July 1, and the principal 
redeemable by ten annual drawings at 103 (in December, commencing in 1900), while the 
company has (now) the right to redeem, at any time, all or any of the debentures at 105 per 
cent. on six months’ notice, and has further reserved the right to purchase any of the 
debentures for cancellation. The debentures were offered to the shareholders at par, 
and holders had the right to exchange for fully-paid shares at the rate of 25 shares 
for every £100 of debentures during the first two-and-a-half years of currency ; £100 of deben- 
tures has been so exchanged, and the amount outstanding is £59,900, including £20,000 
to be repaid on January 1, 1908. ‘* The issue is secured by a general mortgage bond on the 
assets and property of the company, and by an irrevocable power of attorney authorising the 
trustees of debenture-holders at pleasure to cause a special first mortgage bond to be passed 
and registered against certain 171 of the claims of the company.” 

' The accounts are made up annually to December 31, and submitted in Johannesburg in 

March or April. Crushing is proceeding with 60 stamps. The value of gold obtained 
in 1902 was £54,491; in 1903, £178,786; in 1904, £195,506; in 1905, £214,333; and in 
1906, £194,103, and after meeting interest charges and Transvaal government taxes, and 
providing £20,600 for redemption of debentures, and £58,130 for capital expenditure, 
a credit balance of £157,854 brought down was reduced to £132,199. In 1907 (to October 
31) 43,180 ounces of gold were obtained, and at that date 1,884 ounces were held in reserve. 
Cash balance at December 31, 1906, £107,306; gold consigned, £9,003; sundry debtors, 
£16,764; sundry creditors, £19,521—since that date debentures for £20,000 have been 
redeemed, reducing the amount outstanding as above. 

Voting power, one vote for each share. A register of shares is kept in London. 
Transfer form, common; fee, 2s, 6d, per deed per 100 shares or part of 100. Share 
warrants to bearer are issued in denominations of 1, 5, 10, and 25 shares; fee, 1 to 5 
shares, 1s., beyond 2s. 6d. per 100 shares {or part, with 1s, for each warrant, but it is 
provided that should a holder require more than 5 per cent. of the total in warrants 
of one share each, an extra fee of 6d. per warrant has to be paid; for the re-exchange 
of share warrants for registered certificates the charge is 5s, per 100 shares or part of 
100 shares and 1s. for each new certificate issued. London secretary’s telegraphic 
address, Debris, London. Telephone number, 1456 London Wall. Latest price, 17s. 


Durban-Roodepoort Gold Mining Company, Limited.— Directors: J. Brinton, A. 
Dunkels, A. Jones, P. A. Molteno, and L. Wright (Secretary). General Manager: H. R. 
Skinner. Office: Leadenhall Buildings, E.C.—The company was registered January 
2, 1888, to take over, as a going concern, the properties of a colonial company of the 
same name, situated in the Witwatersrand goldfield, Transvaal. The authorised capital is 
£135,000 in shares of £1, of which £125,000 is issued and paid. 

The accounts are made up annually to December 31, and submitted in April. In 1896 
dividends amounting to 45 per cent. were paid ; in 1897 and 1898, 80 each year ; in 1899, 75 ; 
in 1900 and 1901, nil; in 1902, 45 per cent. ; in 1903, 75; in 1904, 55; in 1905, 60 ; in 1906, 
55; and in March, June, September, and December, 1907, 10 per cent. each time. Crushing is 
proceeding with 85 stamps. In 1902 the value of gold obtained was £207,680; in 1903, 
£213,996 ; in 1904, £204,623; in 1905, £254,605 ; and in 1906, £226,092, and at the end of 
the year there was a credit to profit and loss of £3,093. In 1907 (to September 30) 38,420 
ounces of gold were obtained. Cash balance on December 31, 1906, £34,766; gold in 
transit, £19,872; advance jagainst Government stock, £2,500; sundry debtors, £2,622 ; 
sundry creditors, drafts and dividends outstanding, £41,665. 

Voting power, one vote per share. Director’s qualification, 100 shares, held for three months. 
Transfer form, common ; fee, 2s. 6d. per deed, and 1s. for every certificate when a holding of 
shares is split. Registered shares could formerly be exchanged into share warrants to 
bearer, but operations of this nature have been stopped ; bearer shares may be exchanged 
back again into registered shares, the fee being 2s. 6d. per application. Telegraphic 
address, Roodepoort, London, Telephone number, 1123 Avenue. The company is quoted 
in the official list ; latest price, 23. 


Eaglehawk Consolidated Gold Mining Company, Limited.—Directors in London: 
E. C. Elgood, R. Gambles, and E. B. Woodford. Secretary: J. D. Pattullo. 
Office: 65, London Wall, E.C.—The company was registered March 30, 1898, and is a 
third reconstruction of a company of the same name, registered May 20, 1887, to acquire 
leases for 15 years (renewable) of properties situated at Mount Tarrangower, Australia. 
The authorised capital is £120,000 in shares of £1, all of which has been subscribed and 
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£114,000, or 19s. per share, called up. The accounts are made up annually to March 31, 
and submitted in July. For 1903-4, 1s, 9d. per share was paid; for 1904-5, 9d. ; for 1905-6, 
1s. ; and for 1906-7, 6d. Carried forward, £3,209. In 1901-2 the value of gold obtained was 
£14,382; in 1902-3, £21,230; in 1903-4, £25,080; in 1904-5, £23,260; in 1905-6, £25,858 ; 
and in 1906-7, £24,523. From April 1 to September 30, 1907, 2,537 ounces of gold were 
obtained. Cash balance on March 31, 1907, £4,432 ; sundry debters, £5; sundry creditors, 
£33. Voting power, one vote for every share. Directors’ qualification, 200 shares. A 
register of shares is kept in the colony as well as in London, and shares can be transferred 
from one register to the other, free of expense. Transfer form in London, common; 
fee, 2s. 6d. per deed. Telephone number, 319 London Wall. Latest price, 1s. 


East Africa Syndicate, Limited.—Directors: Earl of Verulam (Chairman), E. Davis, 
Earl of Denbigh, E. Gedge, E. W. Janson, E. E. Lort-Phillips, and Maj. OC, H. Villiers. 
Secretary: J. Coltman. Office: 19, St. Swithin’s Lane, E.C.—The company was registered 
February 12, 1902. The authorised capital is £150,000, £149,800 being in ordinary 
shares of £1, and £200 in deferred shares of 1s. ; £59,757 of ordinary has been _ sub- 
scribed and called up, including 13,950 issued at 10s. premium, and all the deferred shares 
have been issued and are fully paid. ‘The ordinary shares are to take all the profits 
until they shall have received dividends aggregating 100 per cent., after payment of which 
50 per cent. of the net profits is to go to the ordinary shares, 40 per cent. to the deferred, 
aut 10 per cent. to the directors. So far prospecting for gold has been unsuccessful, but 
a large deposit of soda has been discovered, and a lease of the area has been granted to the 
syndicate ; and a grant of 500 square miles of land has been obtained with a view of testing 
the possibilities of East Africa as a sheep raising country, and over 5,000 sheep have been 
imported. To March 31, 1905, expenditure exceeded income by £4,367. No later report 
has been received, but this notice has been officially revised. Voting power, one vote for 
every ordinary share, and ten votes for every deferred share. Director’s qualification, 
none specified. Transfer form, common; fee, 3s. 6d. per deed. Telegraphic address, 
Iguanodon, London. Latest price, 4. 


East Fingall Gold Mines, Limited.— Directors: J. 8. Sawrey (Chairman), G. Bargate, 
and F. D. Leslie. Mine Manager: R. Tyler. Secretary: W. F. Pugh. Office: 3, 
Queen Street, E.C.—The company was registered November 25, 1904, in reconstruction 
of a company of the same name, registered July 26, 1902. The company owns properties 
of a total area of 78 acres, in the Day Dawn district of the Murchison goldfield, 
Western Australia. The authorised capital is £100,000 in shares of 5s., and. £97,922 has 
been subscribed and called up. The last accounts were made up to September 30, 1907, and 
submitted in November. Shaft sinking has been completed to 650 feet, at which depth the 
mine is being opened up. Cash balance at September 30, 1907, £1,211; sundry debtors, 
£177; calls in arrear, £1,179; sundry creditors, £40. Voting power, ene vote for every 
share. Director’s qualification, 400 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Fenomeno, London. ‘Telephone number, 1688 Central. Latest price, 3d. 

in November, 1907, reconstruction was decided upon. It was resolved to form a new 
company, under the old title, with a capital of £100,000 in shares of 5s., and to offer one 
share in the new company, credited with 4s. paid, in respect of every share held in the 
existing company. 


East Gwanda Mines, Limited.—Dzyectors: T. B. Reynolds (Chairman), Maj. M. Heany 
(Managing Director in South Africa), H. Partridge, W. Rhodes, and Lord Wenlock. 
Secretary: T. Priest. Office: 32, Old Jewry, E.C.—The company was registered 
January 18, 1905, to amalgamate the Eagle-Vulture Mines, Limited, registered 
February 27, 1899; the Geelong Gold Mining Company, Limited, registered January 29, 
1897 ; the Jessie Gold Mining Company, Limited, registered July 12, 1899; and the 
West Nicholson Gold Mining Company, Limited, registered April 14, 1898, The 
properties consist of 254 gold mining claims and 30 copper claims, situated in the Gwanda 
district of Rhodesia. ‘The authorised capital is £600,000 in shares of £1, of which £460,107 
has been subscribed and called up, the shares having been issued with 14s. credited as paid. 
There is also £125,000 of 6 per cent. registered first debentures of £50 and £100 each, 
secured by a trust deed, with interest payable January 1 and July 1, and redeemable 
December 31, 1914, or earlier, on six months’ notice, at 5 per cent. premium. Holders 
of the debentures have the right to exchange them for fully paid shares at par on 
any March 31, June 30, September 30, er December 31, on giving three months’ notice, 
The accounts are made up annually to December 31, and submitted in July. Crushing 
began with 30 stamps in June, 1905, and the number was increased to 60 in July. In 
the seven months to December 31, 1905, the gold sales realised £32,965; and in 1906, 
£95,055, while after providing for debenture interest and writing off £11,144 for develop- 
ment redemption and £12,151 for depreciation of machinery and buildings, there was a 
loss of £18,544, increasing a debit balance brought down to £37,556. In 1907 (to 
October 31) 31,501 ounces of gold were obtained, Cash balance at December 31, 1906, £932 ; 
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concentrates on hand at cost (estimated net value being £15,000), £2,591; matte in transi, 
£9,959; sundry debtors, £8,221; calls in arrear, £828; sundry creditors and loan, £22,905. 
Voting power, one vote for each share. Director’s qualification, 250 shares, to be acquired 
within two months of allotment. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Matrix, London. Telephone number, 1524 London Wall. Latest price, 2s. 6d. 


East Halkyn Mining Company, Limited.—Directors: W. F. Mason (Chairman), 
W. M. Roberts (Vice-Chairman), G. P. Mason, T. Parry, G. M. Richardson, and §. 
Staton. Secerctary: E. N. Humphreys. Office ; 9-11, Old Bank Buildings, Chester.—The 
company was registered March 22, 1890, and owns a lead-bearing property situated at Flint, 
Wales. The authorised capital is £20,000 in shares of £1, all of which has been subscribed, 
and £17,500 paid up, 15,000 shares being fully paid, and 5,000 having 10s. paid. The 
accounts are made up to June 30 and December 31, and submitted in August and February. 
For the first half of 1905 dividends amounting to 173 per cent. were paid; for the 
second half of 1905, 225; and for the three half years to June 30, 1907, 25 each time. 
Reserve fund, £7,680; mine equipment fund, £9,000; carried forward, £233. On account 
of the second half of 1907 124 per cent. was paid in October. Cash balance on June 30, 
1907, £4,438; investments, £7,680; sundry debtors, £5,203; sundry creditors, £5,204. 
Telegraphic address, Noel Humphreys, Chester. Telephone number, 142, Chester. 


East Mulwarrie Gold Mines, Limited.—Directors: S. Hedges and Lt.-Col. M. F. 
Thrupp. Secretary : H. E. Hayman. Office: 21, Great WinchesterjStreet, E.C.—The company 
was registered December 22, 1900, in reconstruction of Menzies, Limited, which was registered 
January 15, 1898, in reconstruction of another company. The company owned a property 
in the North Coolgardie goldfield, but this has been abandoned. The authorised capital is 
£200,000 in shares of 10s., of which £133,333 has been subscribed and called up, there having 
been issued for every fully-paid share of £1 in the old company two shares in the new 
company with 8s. 6d. credited as paid on each. No report has yet been issued, but this 
notice has been revised officially. Voting power, one vote for every share. Director’s 
qualification, 400 shares. Transfer form, common; fee, 2s. 6d. Telephone number, 7598 
London Wall. 


East Nigel Gold Mining Company, Limited.— Directors: H. Edwards (Chairman), 
G. F. Ferguson, and C. S. Smyth. Secretary: C. D. Comrie. Office: 2, Broad Street 
Place, E.C.—The company was registered February 18, 1895, to acquire leases of 63 claims, 
covering an area of about 90 acres, situated in the Heidelberg district, Witwatersrand, South 
Africa, Early in 1897 it was decided to reconstruct, and the present company was registered 
February 16, 1897. The authorised capital is £110,000 in shares of £1, 6f which £63,165 
has been subscribed and called up. The accounts are made up annually to December 31. 
Work is suspended. No report has recently been received, but this notice has been revised 
officially. Voting power, one vote for each share. Director’s qualification, 500 shares. 
Transfer form, common; fee, 2s, 6d. Telegraphic address, Eumenides, London. Tele- 
phone number, 37 London Wall. 


East Pool and Agar United Mines.—Purser: J. H. Mayne. Office: Carn Brea, 
Cornwall.—The East Pool Mining Company was established in 1834, to work a tin, copper, 
wolfram, and arsenic mine, situated at logan, Cornwall, and towards the end of 1896 took 
over the adjoining Wheel Agar Mine, the name being altered as above in 1897. There are 
6,400 shares, on each of which £4 18s. 3d. has been paid. In July, 1902, there was a 
dividend of 2s, 6d. per share; in October, 1902, there was neither dividend nor call; in 
January, 1903, there was a call of 5s.; in March, 1903, there was a dividend of 4s. per 
share; in June, 1903, a dividend of 5s. per share; in September and December, 19038, there 
was neither dividend nor call; in February, 1904, there was a call of 2s. 6d. per share ; 
in May, 1904, a call of 4s. per share ; no further call has been made, and the next dividend 
was 12s. 6d. per share paid in July, 1906, while 10s. was paid each time in September and 
December, 1906. No report has been received this year. Meetings are held every twelve 
weeks. Transfer fee, nil. Latest price, 127. 


East Rand Deep, Limited.— Directors; L. Ehrlich, A. Friedlander, F. H. Hamilton, 
R. Mayer, and W. P. Taylor. Secretary: W. Smith. Office: 10-11, Austin Friars, E.C. 
—The company was registered January 20, 1902, under the English Companies’ Acts 
to acquire from a company of the same name registered under Transvaal laws in 1895, 347 
gold-mining claims situated on the farm Leeuwpoort, in the Witwatersrand district of the 
Transvaal. The authorised capital is £600,000 in shares of £1, of which £500,000 has been 
issued and paid up. The accounts are made up annually to September 30, and submitted in 
May. Shaft sinking has not yet been commenced, but some boring has been done. Cash 
balance at September 29, 1906, £1,720; investments in Consols and other first class 
securities, £32,757 ; loans against security, £102,000; sundry debtors, £1,661; sundry 
creditors, £948, Voting power, one vote each member, Director’s qualification, 1,000 
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shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Rusticus, London. 
Telephone number, 659 London Wall. Latest price, 3s. 6d. 


East Rand Extension Gold Mining Company, Limited.—Zondon Committee: G. 
Brayshaw and Major OC. H. Villiers. London Secretary: A.E. Dewell. London Office : 
§1-2, Palmerston House, E.C. Head Office: Johannesburg, South Africa.—The company 
was registered under the laws of the Transvaal on October 28, 1895, and is interested 
(directly and through other companies) in claims on farms Leeuwpoort, Finaalspan, and 
Benoni, in the Boksburg district of the Transvaal; claims in the Barberton and Hex River 
districts ; freehold lands; a coal property in the Orange River Colony, &c. The authorised 
capital is £500,000 in shares of £1, of which £293,000 has been subscribed and paid up. There 
are also 5 percent. debentures for £87,825, issued early in 1903, which are to be redeemed 
at par within ten years by half-yearly drawings, commencing July 1, 1909, with the option 
to the company to redeem (now) at any time. 

The accounts are made up annually to December 31, and submitted at Johannesburg 
in September. In 1902 portions of the properties were disposed of to other parties, and 
a credit to profit and loss of £8,020 brought forward was increased to £88,920; in 1903 
the total revenue was £4,249, and, after writing off £10,000 for anticipated loss on the 
Barberton properties, the credit balance was reduced to £74,634 ; in 1904 receipts totalled 
‘£6,385, and the credit balance was reduced to £69,135; and in 1905 the income was £3,373, 
and the credit balance, after writing off £7,703 for depreciation on shares, was reduced to 
£50,527. Development work is proceeding on some of the properties held, and is charged 
to a separate account. At December 31, 1905, there was a cash balance of £238; sundry 
debtors, £650; loans to other parties, £14,757; investments, £206,975 ; sundry creditors, 
£103,762, including £76,919 liability for working capital subscribed for in subsidiary 
companies—since that date further shares for £36,000 have been issued and called 
up, making the statement of capital as above. Voting power, one vote for each share. 
Director’s qualification, 100 shares. A register of shares is kept in London. Transfer form 
in London, common; fee, 2s. 6d. per deed. Telephone number, 2219 London Wall. 
Latest price, +. 

East Rand Mining Estates, Limited.—Directors: Earl of Chesterfield (Chairman), B. 
Lewis, I. Lewis, C. G. Pym, and ©. F. Rowsell. Secretary: A. D. Owen. Office: 
28-31, Bishopsgate Street Within, E.C.—The company was registered March 29, 1901, to 
acquire interests in freehold farms in the Heidelberg and Pretoria districts of the Transvaal, 
the freehold area belonging to the company amounting to about 20,000 acres. It also has 
large shareholdings in two subsidiary companies. The authorised capital is £500,000 in 
shares of £1, of which £400,000 has been subscribed and called up. The accounts are made 
up annually to June 30, and submitted before the end of the year. The existence of 
the main reef at a workable depth below the Grootvlei-Palmietkuil area has been proved by 
boring operations, but shaft sinking has not yet commenced. Debit to income and 
expenditure account at June 30, 1907, £8,996. Cash balance at June 30, 1907, £43,710; 
shares in other companies, &c., £151,868; sundry debtors, £3,105; sundry creditors, £199. 
Voting power, one vote for every share. Director’s qualification, 500 shares. Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, Randnote, London. Telephone 
number, 2518 London Wall. Latest price, }4. 


East Rand Proprietary Mines, Limited.—EHuropean Committee: W. H. Clark, F. 
Eckstein, 8. H. Farrar, J. B. Jacquot, S. Neumann, and G. Rouliot. Hwropean Secretary : 
H. T. Hayward. London Transfer Agency : 4, London Wall Buildings, E.C. Head Office : 
Johannesburg, South Africa.—The company was established in May, 1893, under the 
limited liability laws of the Transvaal, to acquire properties situated in the Witwatersrand 
district. The authorised capital is £1,000,000 in shares of £1, all of which has been 
issued and paid up. It was provided that after the shareholders should have received in cash 
or its equivalent, by way of dividends or otherwise, a sum of £920,000, the vendors (the 
H. F. Company) should be entitled to 25 per cent. of any future distribution ; this £920,000 
has now been paid, and consequently the H. F. Company will participate in any future 
distribution of profits. 

The accounts are made up annually to December 31, and submitted in Johannesburg 
in March. The company has been doing little mining work itself. Portions of the pro- 
perties originally acquired have been transferred to other companies, and at Decem- 
ber 31, 1906, the company owned—957 claims on farms Leeuwpoort, Vogelfontein, and 
Driefontein, besides 297,909 shares in the New Comet Gold Mining Company, Limited, 
427,589 shares in the Angelo Gold Mines, Limited, 427,635 shares in the Driefontein Con- 
solidated Gold Mines, Limited, 271,365 shares in the Cason Gold Mines, Limited, and 
about £183,000 in shares in other local companies, all fully paid, these shares standing in 
the balance sheet at £1,551,767. The first dividend was 25 per cent., declared in June, 
1903 ; the next was 20 per cent., declared in December, 1904, followed by 20 per cent. in 
December, 1905, and 274 per cent. in June, 1907. At December 31, 1906, there was a 
credit to appropriation account of £131,612, the net profit for the year haying amounted _ 
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to £58,805. Cash balance on December -31, 1906, £113,626; sundry debtors (largely 
consisting of advances to subsidiary companies), £249,708 ; sundry creditors, £2,557. 


Voting power, one vote for every share. A register of shares is keptin London. Transfer 
form in London, common; fee, 2s. 6d. per 100 shares or part of 100 shares. Dividend 
warrants are received by shareholders on the London register about four weeks after the 
closing of the share registers. On application to the London office share warrants to bearer for 
1, 5, 10, 20 or 25 shares may be obtained in exchange for registered share certificates, the fee 
up to 5 shares being 1s., with 1s. for each warrant; the maximum amount allowed in 
share warrants of one share each at the usual fee is 5 per cent. of the total applied for, but 
shareholders desiring a larger number can obtain them on payment of 6d. per warrant extra ; 
more than 5 shares pay 2s. 6d. for every 100, or fraction thereof, and 1s. for each warrant ; 
for converting share warrants into registered certificates the fee is 5s. per 100 shares, or 
part thereof, and 1s. for each new certificate. Telegraphic address, Divesting, London. 
Telephone number, 2901 London Wall. Latest price, 3y;. 


East Randfontein Gold Mining Company, Limited.—Chairman: J. B. Robinson. 
Managing Director: J. W.H. Stubbs. London Transfer Agents: Carrington and Hutton, 
30-1, St. Swithin’s Lane, E.C. Head Office : Johannesburg, South Africa.—The company was 
registered January 30, 1899, under the laws of the Transvaal, to acquire from the Rand- 
fontein Estates Gold Mining Company, Limited, 101 claims on the farm Uitvalfontein, in the 
Witwatersrand district. The authorised capital is £550,000 in shares of £1, of which 
£412,500 has been subscribed and paid up. The accounts are made up annually to 
December 31, and submitted in Johannesburg in February. Development work has been 
resumed after having been suspended for some years. Cash balance at December 31, 1906, 
nil; sundry debtors, nil; sundry creditors, £7,125.. Voting power, one vote for every 
share. Director’s qualification, 500 shares, A register of shares is kept in London. 
Transfer form in London, common ; fee, 2s, 6d. per deed of 100 shares or part thereof. 


Eastern Gold Farms Syndicate, Limited.— Directors: J. D. Alexander (Chairman), 
F. Goetz, and H. Schmidt. Secretary: J.C. E. Gillham. Office: 3-4, Great Winchester 
Street, E.C.—The company was registered December 2, 1902, to acquire farms, mining 
claims, and options, &c., in the Transvaal or elsewhere. The authorised capital is 
£100,000 in shares of £10, of which £76,000 has been issued and called up. The accounts are 
made up annually to September 30, and submitted in December. All work on the 
properties is suspended for the present. Cash balance at September 30, 1906, £2,247 ; 
loans to other parties, £437; sundry debtors, nil; sundry creditors and loans, £1,323. 
Voting power, one vote for every share. Director’s qualification, 10 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Bethoren, London. Telephone number, 
498 London Wall. Latest price, £. 


Eastern Pioneer Company, Limited.— Directors: J. Crisp, A. Diehl (Antwerp), J. W. 
Mayer, and W. Pritchard-Morgan. Secretary: H. E. Perrin. Office: 1, Queen Victoria 
Street, E.C.—The company was registered October 12, 1899, to acquire mining concessions 
in China and Korea. The authorised capital is £300,000 in shares of £1, of which 
£250,007 has been subscribed and paid up. The accounts are made up annually to 
October 31. The company has transferred properties to the British and Korean Corpora- 
tion, Limited, in which it now holds 150,000 fully-paid ordinary shares and 2,400 preference. 
The company is also interested in other concessions in China, but no development work has 
recently been possible. No accounts have recently been received, but this notice has been 
revised officially. Voting power, one vote for every share. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Sapient, London. 
Telephone number, 536 Bank. 


Edison Ore-Milling Syndicate, Limited.—Directors: Sir J. Lawrence (Chairman), 
H. E. Dick (Chicago), T. A. Edison (New Jersey), F. H. Pollen (Managing Director), and 
W. Rhodes. Secretary: J. Hall, Jun. Office: Fitzalan House, Arundel Street, W.C.—The 
company was registered June 22, 1898, to acquire the English, foreign and colonial patents 
(outside the United States and Canada) of Mr. T. A. Edison, for the crushing and magnetic 
concentration, &c., of minerals, and manufacture of Portland cement. The authorised 
capital is £200,000 in shares of £1, of which £196,500 has been subscribed, and £173,500 
paid up, 150,500 shares being fully paid, and 46,000 having 10s. called. The accounts are 
made up annually to December 31. Experimental works have been established at 
Richmond, Surrey, and the company received in payment for a licence to work the 
company’s system in Norway a large portion of the share capital of the Dunderland 
Iron Ore Company, Limited. At December 31, 1905, there was a balance at credit 
of profit and loss of £9,194. In their report submitted in February, 1906, the directors 
stated that ‘‘a valuation at market prices on December 30, 1905, of the shares and deben- 
tures in other companies held by the syndicate (which consist mainly of holdings in the 
Dunderland Iron Ore Company, Limited) shows a sum of £308,363 és. 4d., being an 

excess of £234,068 6s. 1d, over the sum at which they stand in the balance sheet,” In 
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February, 1906, a distribution was made in shares of the Dunderland Iron Ore Company 
in the proportion of one Dunderland share for every four Syndicate shares. The report 
for 1906 has not yet been issued, but this notice has been officially revised. Voting power, 
one vote for each share. Director’s qualification, 1,000 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Obsession, London. Telephone number, 5214 Gerrard. 


Edmundian Copper Mining Company, Limited.— Directors : H. D. Boyle, J. Seear and 
E. R. Tymms. Secretary: Consolidated Gold Fields of South Africa, Limited. Office: 8, 
Old Jewry, E.C.—The company was registered August 7, 1907, to acquire about 202 claims, 
situate 12 miles east of Umtali, Portuguese East Africa. The authorised capital is 
£135,000 in shares of £1. In order to furnish the company with £35,000 working 
capital, the vendor company (Consolidated African Copper Trust, Limited) in August, 1907, 
offered for subscription 50,000 preference shares of £1 each, subscribers of which were 
given the option to purchase at any time prior to August 15, 1910, from the Edmundian 
Copper Mining Company one share in that company at par for each preference share 
allotted them. Voting power, one vote for every share. Director’s qualification, 250 
shares. Transfer form, common ; fee, 2s. 6d. 


Effuenta (Wassaw) Mines, Limited.—Directors: Earl of Verulam (Chairman), J. 
Annan, L. B. Burns, E. Davis, E. W. Janson, and Dr. J. Scharlach. Secretary: H. W. 
©. Dermer. Office: 19, St. Swithin’s Lane, E.C.—The company was registered February 12, 
1901, and has acquired gold-bearing properties in the Wassaw district of the Gold Coast 
Colony. The authorised capital is £500,000 in shares of £1, of which £448,500 has been 
issued and paid up. Development work has been suspended pending the installation of a 
large pumping plant. No accounts have recently been published, but this notice has been 
revised officially. Voting power, one vote for évery share. Director’s qualification, 
none specified. Transfer form, common; fee, 2s. 6d. Telegraphic address, Affundo, 
London. Latest price, 2s. 


Egypt and Sudan Mining Syndicate, Limited.— Directors: Lord Vaux of Harrowden 
(Chairman), F. Cuthbert, Hon. M. F. Napier, E. Taylor, and R. Taylor. Managers: 
John Taylor and Sons. Secretary: W. F. Garland. Office: 5-6, Queen Street Place, E.C. 
—The company was registered July 1, 1901, to acquire two exclusive prospecting licences 
over large tracts of land in the Sudan and in Egypt. Since then other concessions 
have been acquired. The authorised capital is £80,000 in shares of £1, all of which 
(except £860) has been subscribed and called up, 26,640 shares having been issued 
at a premium of 10s. per share. 

The accounts are made up annually to September 30, and submitted in March. In 
June, 1904, the Sudan Gold Field, Limited, was formed to acquire from the Egypt and Sudan 
Mining Syndicate certain properties ; as a result-of this operation the accounts for the year 
to September 30, 1904, showed a net profit of £84,460, out of which dividends of 5s. per 
share in cash, and three Sudan Gold Field shares for every four Egypt and Sudan Mining 
Syndicate shares were distributed—no dividend since. At September 30, 1906, the company 
held 51,671 fully-paid shares and 20,000 shares with 12s. paid in the Sudan Gold Field, 
Limited ; 5,000 fully-paid shares and 5,476 shares with 12s. 6d. paid in the Dareheib and 
African Syndicate, Limited ; and 5,700 fully paid shares, and 5,000 with 7s. 6d. paid in the 
Suakim Mining Syndicate, Limited. Credit to profit and loss at September 30, 1906, 
£18,483. Cash balance on September 30, 1906, £2,830; sundry debtors, £1,337; deposited 
with the Egyptian and Sudan governments, £689; sundry creditors and loan, £6,554— 
since that date about £10,000 of capital has been called up, making the statement as 
above. Voting power, one vote per share. Director’s qualification, £250, to be acquired 
within one month from date of appointment Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, care Rolyat, London. Telephone number, 859 Bank. Latest 
price, 7. 

Egyptian Gold and Gem Syndicate, Limited.— Wound up. 


Egyptian Mines Exploration Company, Limited.-—Directors: T. White (Chairman), 
C. J. Alford (Superintending Engineer), and Sir H. Bunbury, Bart. Secretary: HE. S. G. 
Malins. Office: 15, Great St. Helen’s,*E.C.—The company was registered July 30, 1909, to 
acquire a concession granted by the Egyptian government, giving mineral rights over about 
10,000 square miles of country for seven years from May 1, 1900, and prospecting rights 
for seven years over a coal area of 400 square miles. This concession expired on April 30, 
1907, and mining leases—Eridia 64 acres and Fatira 80 acres—have been granted by the 
Egyptian government for thirty years from May 1, 1907, with the option of renewal for a 
further period of ten years, while a continuation of the prospecting rights over an adjacent 
area of country, comprising about 400 square miles, has been promised. The authorised 
capital is £250,000 in shares of £1, of which £215,000 has been subscribed and called up. 
The last accounts were for one year and nine months to September 30, 1907, and were 
submitted in November, 1907. Several subsidiary companies, including the Central 
Egyptian Exploration Company, Limited, and the Sudan Mines, Limited, have heen formed, 
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and a large number of shares in various companies are held. The company does not engage 
in mining on its own account. No dividend yet, and no profit and loss account has yet 
been submitted. Cash balance at September 30, 1907, £936; sundry debtors, £97 ; calls 
in arrear, £1,666; sundry creditors, £1,059. Voting power, one vote for every share. 
Director’s qualification, 250 shares. ‘Transfer form, common; fee, 2s. 6d. Telephone 
number, 839 Avenue. Latest price, 1s. 

In November, 1907, resolutions were passed authorising the reconstruction of the com- 
pany. It is proposed to form a new company to be called the Egyptian Mines Development 
Company, Limited, with a capital of £60,000 in shares of 5s., and to issue one share in the 
new company, credited with 1s. paid, in respect of each share held in the present company. 


Egyptian Options, Limited. — Directors: G. P. Doolette (Chairman), C. Hannahan, 
H. Simms, and J. Waddington. Secretary: T. W. Gilbert. Office: Worcester House, 
Walbrook, E.C.—The company was registered February 16, 1905, to carry on the business 
of prospectors. The authorised capital is £50,000, £49,900 being in ordinary shares of £1, 
and £100 in founders’ shares of 1s. Of the ordinary capital £24,500, and of the founders’ 
shares £80 7s. have been subscribed and called up. After payment of 10 per cent. 
per annum on the ordinary, and providing extra remuneration for the directors, the 
surplus profits are to go—half to the ordinary shares, and half to the founders’. Two 
concessions, covering an area of about 10,500 square miles, have been acquired jointly by 
this company and the London, Johannesburg and Cairo Trustees, Limited ; it is proposed 
to form a subsidiary company to take over a property on which gold has béen discovered. 
No report has yet been issued, but this information is official. Voting power, one vote for 
each ordinary, {and 25 votes for each founders’ share. Director’s qualification, £100 of 
ordinary shares. Transfer form, common; fee, 2s. 6d. Telephone number, 5205 Bank. 
Latest price, 2s. 6d. 

Einasleigh Freehold Copper Mines, Limited.—The properties have been sold to the 
New Einasleigh Copper Mines, Limited. 

El Oro Mining and Railway Company, Limited.—Directors: R. T. Bayliss (Chair- 
man), Col, R. Baring, H. W. Barnett, L. Breitmeyer, P. L. Foster, Capt. H. V. Hart-Davis, 
and A. Naylor. General Manager: R. M. Raymond. Seeretary: T. D. Pillans. Office: 
11, Cornhill, E.C.—The company was registered July 27, 1899, to acquire the shares of 
the American Mining Company and the American Railroad and Lumber Company, the 
former owning a freehold gold and silver mining property situated in the El Oro district 
of Mexico, and the latter owning a railroad connecting the mine with the Mexican 
National Railway. In July, 1902, additional properties were acquired, and the company’s 
mines now cover an area of 775 acres. The authorised capital is £1,150,000 in shares 
of £1, of which £1,080,000 has been subscribed and called up. 

The accounts are made up annually to June 30, and submitted in October. The 
first dividend was 1s. per share, paid in August, 1900, in respect of the profits to June 
30, 1900; for 1900-1, 2s. 3d. per share was paid ; for 1901-2, 3s. ; for 1902-3, 3s. ; for 1903-4, 
1s. 6d. ; for 1904-5, nil; for 1905-6, 2s. 6d. ; and for 1906-7, 3s. (1s. 6d. in January, 1907, 
and Is. 6d. in July, 1907), a large portion of the profits of 1903-4, 1904-5, 1905-6 and 1906-7 
(£221,476 profit having been made in 1906-7) having been written off property account. 
Carried forward at June 30, 1907, £76,650. In 1901-2 the total of bullion obtained 
was £308,481; in 1902-3, £319,941; in 1903-4, £293,136; in 1904-5, £322,030; in 
1905-6, £461,502; and in 1906-7, £457,667; and in the three months to September 30, 
1907, $566,348. Cash balance at June 30, 1907, £65,860; bullion in transit, &c., £55,531; 
sundry debtors, £14,892; sundry creditors, £113,680, including £81,000 for the dividend 
paid in July, 1907. Voting power, one vote for every share. Director’s qualification, 
500 shares. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Orometro, 
London. Telephone number, 5911 Avenue. Latest price, 1/5. 


Elands Drift Diamond Estates, Limited.—Directors: J. Pam (Chairman), F. Bruch, 
and C. E. Dixon. Secretary: H. C. Underwood. Office: 6, Drapers’ Gardens, E.C.— 
The company was registered under the laws of Cape Colony, September 12, 1901, 
to take over the properties of the New Elands, Drift Mining and Kstates Company, 
Limited, situated in Griqualand West, Cape Colony, and covering an area of about 
7,300 acres. The authorised capital is £300,000 in shares of £1, of which £215,750 
has been subscribed and paid up. There are also £7,100 6 per cent. first mortgage 
debentures of £50 each, redeemable at 10 per cent. premium on March 31, 1908, 
while the company has power to redeem all or any of the debentures at any time prior to 
that date, on three months’ notice, at the same price, and the holders may during the 
currency of the debentures convert them into fully paid shares at par. The accounts are 
in future to be made up annually to September 30, and submitted in December. The 
washing of diamondiferous ground commenced in October, 1906. Reserve fund, being 
net premium on shares issued, £11,124. At December 31, 1905, the cash balance was 
£4,828; sundry debtors, £6,599 (including an advance of £5,000 since repaid); invest- 
ments, £698 ; sundry creditors, £259, Voting power, one vote tor eyery share, Director’s 


MINING, EXPLORATION, AND SMELTING COMPANIES. 1385 


qualification, 500 shares. A register of shares is kept in London. Transfer form in 
London, common ; fee, 2s, 6d. per deed. Telegraphic address, Elavo, London. 


Eldorado Banket Gold Mining Company, Limited.— Directors : H. Sauer (Chairman), 
W. Forbes, G. 8. Fort, D. Fraser, and J. Jeppe (Johannesburg). Secretary: H. G. Latilla. 
Office: 65, London Wall, E.C.—The company was registered November 27, 1906, to acquire 
from the Rhodesian Banket Company, Limited, and the British South Africa Company, 
about 150 claims, situated in the Lomagunda district of Rhodesia. The authorised capital 
is £250,000 in shares of £1, all of which has been subscribed and called up, including 175,000 
allotted as fully paid to the vendor companies. <A large amount of development work had 
been done on the properties before they were taken over. The accounts are to be made up 
annually. Crushing commenced on September 1, 1997, and in the two months to October 31, 
1907, 2,663 ounces of gold were obtained from 5,116 tons of ore crushed. Voting power, 
one vote for every share. Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Ebagold, London. Telephone number, 4034 Central. 
Latest price, 14. 

Emily Edith Mines, Limited.— Directors : B. Leather (Chairman), J. Cooke, W. Plews, 
and H. B. Ratcliffe. Secretary: H. Whitfield. Office: 17, East Parade, Leeds.— 
The company was registered June 11, 1900, to acquire properties, of an area of about 
150 acres, situated near West Silverton, in the Kootenay district of British Columbia. The 
authorised capital is £75,000 in shares of £1, all of which has been subscribed, and £69,360 
called up, 52,439 shares (issued to the vendor company) being fully paid, and 22,561 having 
15s. paid. In addition to the shares as above, the vendor company received £10,000 in cash. 
The mine has been shut down. No report has yet been received, but this notice was last 
year officially revised. Voting power, one vote for every share. Director’s quali- 
fication, 200 shares. Transfer form, common ; tee, 2s. 6d. Telegraphic address, Verifiers, 
Leeds. Telephone number, 1413, Leeds. 

Empress (Rhodesia) Mines, Limited.— Directors: P. Browne, W. Rhodes, J. 
Weil, S. Weil, and Hon. C. J. White. Secretary: R. F. Masterton. Office : 
Winchester House, E.C.—The company was registered April 11, 1899, and in March, 
1902, acquired additional properties from the Austro-Rhodesian Development Com- 
pany, Limited, now owning 475 claims in the Sinanombie district of Rhodesia. The 
authorised capital is £350,000 in shares of £1, of which £252,325 has been subscribed and 
called up. The accounts are made up annually to December 31. The mill was removed to 
the Theta mine (in the company owning which the Empress Company is largely interested), © 
and commenced crushing there in December, 1903; the Empress Company has suspended 
operations for the present.. No accounts have recently been issued, but this notice has 
been revised officially. Voting power, one vote for every share. Director’s qualification, 250 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Rhodizonic, London. 
Telephone number, 1920 London Wall. 


“ Encinillas Mines and Smelting Works of Santa Resalia, Limited.— Directors: V. 
Alvarado (Mexico), J. Botello (Mexico), J. Constantine, G. Dorion (Paris), J. C. Duvivier 
(Paris), C. A. Jervelund, F. Lutcher (Paris), and H. G. C. Thofehrue (Paris). Secretary: 
J. R. P. Gurney. Office: 21, Mincing Lane, E.C.—The company was registered July 3, 
1907, to acquire the property, situated in the Encinillas Mountains, State of Chihuahua, - 
Mexico, of the Encinillas Mines, Limited, registered November 11, 1902. The authorised 
capital is £200,005 in shares of £1. In August, 1907, a trust deed was registered securing 
£38,600 6 per cent. debentures of £100 each, redeemable, at the option of the company, on 
three months’ notice. No information is obtainable from the company. Voting power, one 
vote for every share. Director’s qualification, 250 shares for others than those appointed 
by the debenture holders, who are entitled to act without qualification. Transfer form, 
common ; fee, 2s. 6d. 

England’s Premier Cobalt Mining Company, Limited.—Zondon Agent: London 
and Canadian Securities Company, Limited, Trafalgar Buildings, 1, Northumberland 
Avenue, W.C.—The company was formed March 8, 1907, under the laws of the province 
of Ontario, Canada, to acquire a silver-bearing property, 40 acres in extent, situated in the 
township of Coleman, in the Cobalt (Portage Bay) district of Nipissing, in the province of 
Ontario, Canada. The authorised capital is $1,100,000 in shares of $5, of which $1,000,000 
was allotted fully paid to the vendors, and a portion of the balance has been issued as 
working capital. The property is fully equipped with machinery and plant, and develop- 
ment operations are proceeding. Latest price, 1s. 3d. 


English and Australian Copper Company, Limited.—Directors: J Harvey (Chair- 
man), W. O. Robinson (Deputy-Chairman), W. 8S. Cuff, and W. Russell. Secretary : 
G. E. ©. Clark. Offices: 17, Gracechurch Street, E.C.—The company was established 
in 1851 to carry on a smelting and refining business. In 1886 £1 per share was written off 
as lost, and in 1898 10s., and the capital is now £102,988 in fully-called shares of £1 10s, 
There are also 6 per cent, debentures of £50 each to the amount of £35,000 (of which 
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£4,200 is in the hands of the company), with interest payable January 1 and July 1, and the 
principal repayable January 1, 1912. The accounts are made up annually to December 31, 
and usually submitted in May. For 1897 and 1898 there was no dividend ; for 1899, 6d. 
per share was paid ; for 1900, 1s. ; for 1901, 6d. ; and for 1902, 1903, 1904, 1905 and 1906, 1s. 
each year. Carried forward, £4,550. Cash balance at December 31, 1906, £924; sundry 
debtors, £15,662; £392 Cape of Good Hope 34 per cent. stock, £380; investments in 
another mining company, £976; sundry creditors and bills payable, £37,706. Voting power, 
one vote for from 1 up to 20 shares, and one for every additional 20 shares. Director’s 
qualification, 300 shares. Transfer form, common; fee, 2s. 6d. per seller. Telegraphic 
address, Refineries, London. 


English Crown Spelter Company, Limited.—Directors: E. A. Pontifex (Chairman), 
J. E. Champney, R. Francis, and Capt. E. Richardson. Secretary: E. C. Leaver. Office: 
9, Queen Street Place, E.C.—The company was registered March 9, 1883, to acquire 
spelter works situated at Swansea, and calamine mines at Oneta, Lombardy. The autho- 
rised capital is £100,000 in shares of £1, of which £84,000 has been issued and paid up. 
The accounts are made up annually to December 31, and submitted about July. For 
1897 a dividend of 20 per cent. was paid; for 1898, 30; for 1899, 40; for 1900, 8%; for 
1901, nil; for 1902, 1903, and 1904, 10 per cent. each year ; for.1905, 174; and for 1906, 
124 (24 in December, 1906, and 10 in June, 1907). Reserve fund and suspense account, 
£11,000; carried forward, £982. Cash balance on December 31, 1906, £6,025; sundry 
debtors, £3,460; loans to other parties, £1,171; stock of ore, metal, and materials, 
£46,611; sundry creditors, £22,241. Voting power, one vote for each share. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Spelter, London. Telephone number, 8016 Bank. 


Enterprise (British Columbia) Mines, Limited.— Directors : O. Wethered (Chairman), 
F. OC. Atkey, and E. R. Tasman. Secretary: G. Kerr. Office: 6, Laurence Pountney Hill, 
Cannon Street, E.C.—The company was registered May 15, 1899, to acquire properties, 
of a total area of about 96 acres, situated in the West Kootenay district of British 
Columbia. The authorised capital is £150,000 in shares of £1, of which £140,007 has been 
subscribed and called up. The accounts are made up annually to December 31. All 
operations have now ceased pending arrangements for raising fresh working capital to 
re-open the mine. No accounts have recently been issued, but this notice has been 
revised officially, Voting power, one vote for every share, Director’s qualification, 150 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Enterclose, London. 
Telephone number, 2967 London Wall. 


Enterprise Gold Mining and Estates Company, Limited.— Directors: S. Weil 
(Chairman), H. De La Rue, Lt.-Col. A. W. Jarvis, J. Weil, and Capt. the Hon. C. J. White. 
Secretary : T. Priest. Office : 32, Old Jewry, E.C.—The company was registered March 1, 1899, 
and owns 167,000 acres of land in Matabeleland, 350 gold-mining claims in Mashonaland and 
Matabeleland, and six town lots in Salisbury, Mashonaland. The authorised capital is £200,000 
in shares of £1, of which £195,000 has been subscribed and called up. The accounts are made 
up annually to June 30, and submitted about December. The first dividend was 1s. per 
share paid in August, 1906. Development work is proceeding. In 1904-5 income (mainly 
profit on securities realised, interest and dividends) exceeded expenditure by £1,725, 
leaving a debit to revenue and expenditure account of £9,517, and in 1905-6 (fifteen months) 
there was a profit of £15,619, of which £4,758 was applied to reducing by one half the 
debit .to revenue and expenditure account (leaving £4,758 to be dealt with in 1906-7), 
while out of the balance of £10,860 a dividend of 1s. per share was paid, as above, ab- 
sorbing £9,750. Cash balance on June 30, 1906, £2,870; shares in Giant Mines of Rhodesia, 
Limited (received in payment for properties sold), and other companies, £63,218; sundry 
debtors (against, security), £30,653; sundry creditors, £1,326. Voting power, one vote 
for every share. Director’s qualification, 250 shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Matrix, London. Telephone number, 1524 London Wall. 
Latest price, 3. 

Eridia (Egypt) Exploring Company, Limited.—Being wound up. Liquidator: E, S. 
G. Malins, 15, Great St. Helen’s, E.C. 


Escurial Copper Mines, Limited.—Directors: S. R. Bastard and A. F. Calvert. 
Secretary: H. N. Gardiner. Office: 4, Union Court, Old Broad Street, E.C.—The company 
was registered October 17, 1901, to acquire properties of a total area of about 342 
acres, situated in the township of Colmenarejo, in the province of Madrid, Spain. The 
authorised capital is £126,000 in shares of £1, £108,927 having been subscribed, includ- 
ing 103,000 shares issued fully paid to the vendors. Reports are not obtainable, but 
this information is official. Telephone number, 2728 Central. Telegraphic address, 
Spinifex, London. 


Esperanza Copper and Sulphur Company, Limited.—Directors: R. J. Price, M.P, 
(Chairman), S, Lee, A. McNab, T, 8. Marshall, W, C. Punchard, G. M, Ritchie, and R, 
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Williams. Secretary: A. P. Mack. Office: 74, Palmerston House, Old Broad Street, E.C.— 
The company was registered February 14, 1906, to acquire a group of mines, covering an area 
of about 1,900 acres, situated in the district of Huelva, Spain. The authorised capital is 
£350,000 in shares of £1, all of which has been subscribed and called up, including 
165,000 shares issued fully paid to the vendors, who also received £116,500 in cash and 
£100,000 in 5 per cent. mortgage debentures, redeemable at 110 per cent. by annual draw- 
ings out of 20 per cent. of the realised profits of the company, or, at the option of the 
company, at any time upon giving six months’ notice, but in any event not later than 1916. 
The property was largely opened up when acquired, and sales of ore are proceeding. The 
accounts are to be made up annually to December 31. Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s.6d. Telegraphic address, 
Escosul, London. Telephone numbers, 331 and 1104 London Wall. Latest price, 3. 


Esperanza, Limited.—Directors: A. P. Hillier (Chairman), F. W. Baker, F. M. Crisp, 
W. F. Fisher, and R. J. Frecheville. Secretary: A. A. Kelsey. Office: 43, Threadneedle 
Street, E.C.—The company was registered October 6, 1903, to acquire 449,800 shares (out 
of a total of 450,000) of $5 each in the Esperanza Mining Company (registered in New 
Jersey, U.S.A.). The property of the American company consists of approximately 384 
acres, adjoining the El Oro mine, Mexico, with 120-stamp battery and cyanide plant. 
The authorised capital is £455,000 in shares of £1, all subscribed and paid up. The 
accounts are now made up annually to December 31, and submitted in June. For 1904 
dividends amounting to 2s. per share were paid; for 1905, 16s. 6d.; in 1906, 32s.; and 
on account of 1907, 5s. 6d. each time in April, July and October. At October 6, 
1904, the English company had a credit to profit and loss of £2,122. In the thirteen 
months to October 31, 1904, the net proceeds of the sale of bullion by the American 
company were $1,431,479; in the fourteen months to December 31, 1905, $5,341,866 ; 
and in the year 1906, $7,708,883, and there was a net profit of $4,644,279, of which 
$3,645,000 was distributed as dividends, and there then remained undivided profits of 
$3,081,086. In 1907 (to October 31) gold to the value of £567,022 was produced, showing 
an estimated profit of £289,777. Cash balance of the English company on December 
31, 1906, £27,994; sundry debtors, nil; sundry creditors, £4,489. Cash balance of the 
American company at same date, $2,281,475; sundry debtors, $18,080; bullion on hand, 
$1,411,140; sundry creditors and drafts outstanding, $509,087. Voting power, one vote 
for every share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Esperidas, London. Telephone number, 508 London Wall. Latest 
price, 15%. 


Esperanza Westralia, Limited.—Directors: KE. T. Holloway (Chairman), W. T. Bell, 
J.O. Law, and B. Nicholson. Secretary: T. A. Clark. Office : 20, Copthall Avenue, E.C.— 
The company was registered October 14, 1905, in reconstruction of the Perseverance Gold 
Mines, Limited, registered April 12, 1902, and owns the lease of a gold-bearing property 
situated near Mount Malcolm, Westera Australia. The authorised capital is £19,500 in 
shares of 1s. 6d., of which £14,652 has been subscribed and called up, including 120,000 
shares issued credited as fully paid. Crushing with a 15-stamp battery and the treatment 
of tailings by the cyanide process are proceeding. No report has yet been received, but 
this information is official. Voting power, one vote for every share. Director’s qualifica- 
tion, 1,000 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Outcrop, 
London. Telephone number, 9011 London Wall. Latest price, 6d. 


Estates and Mining Company of Rhodesia, Limited.—Directors: R. Doctor (Chair- 
man), O. G. Browne, and H. R. Westall. Secretary: H. W. Quittenden. Office: 10, 
Walbrook, E.C.—The company was registered April 15, 1902, and owns 90 mining claims 
in Rhodesia. The authorised capital is £80,000 in shares of 5s., of which £54,500 has been 
subscribed, and £44,600 called up, 2,000 shares being fully paid, and 216,000 shares having 
4s, 1d. called. The accounts are made up annually to June 30, and submitted in December. 
The company has ceased development work on its own account, but one of the properties 
has been let on tribute. Cash balance at June 30, 1906, £154; sundry debtors, nil; 
sundry creditors, £18. Voting power, one vote for each share. Director’s qualification, 400 
shares. Transfer form, common ; fee, 2s. 6d. 


Etna Development Company, Limited.— Directors: Dr. H. Sauer (Chairman), H. E. M. 
Bourke, T. H. Dolbey, and H. L. Stokes. Secretary: G. T. Frost. Ojfice : 404-23, Salisbury 
House, E.C.—The company was registercd November 16, 1903, and owns 726 mining claims in 
various districts of Rhodesia. The authorised capital is £250,000 in shares of £1, of which 
£199,007 has been allotted and all but 15s. per share on 1,007 shares paid up, 155,500 
shares having been issued to the vendors. The accounts are made up annually to 
June 30, and submitted in December. Some of the claims are let on tribute, and a 
crushing plant has been erected at the Etna Mine. In 1905 30 claims were sold to 
the West Rhodesian Banket Company, Limited, for £20,000 in shares (still held). 
Cash balance at June 30, 1906, £487; loan to other parties against security, £5,000 ; 
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sundry debtors, £141; sundry creditors and bills payable, £648—since that date about 

£20,000 of capital has been called up, making the statement as above. Voting power, 

one vote for every share. Director’s qualification, 250 shares. Transfer form, common ; 

ie 2s. 6d. ; LerceraPe address, Etnacolim, London. Telephone numbers, 2321 and 2322 
ondon Wall. 


Etruscan Copper Estates, Limited. — Directors: V. Earle (Chairman), J. Bell- 
Irving, and H. Le Marchant. Secretary: H. Pope. Office: 139, Queen Victoria Street, 
E.C. — The company was registered December 7, 1904, in reconstruction of a company of 
the same name, registered December 13, 1900, to acquire a freehold property, 1,300 acres 
in extent, situated in Tuscany, Italy. The authorised capital is £575,000 in shares 
of £1, of which £527,564 has been issued credited with 16s. as paid to the old 
shareholders, and 4s. per share has been called up, making the shares fully paid. There 
are also—first mortgage 6 per cent. debenture stock for £199,000 (part of £200,000 
authorised), with interest payable January 1 and July 1, and the principal redeemable by 
the company at 105 per cent. on July 1, 1912; and second mortgage 6 per cent. debenture 
stock for £23,880, issued in 1907 to holders of first debenture stock in payment of interest 
on that stock for the two years to June 30, 1907; the interest dates of the second 
debenture stock on January 1 and July 1, and the principle is repayable at par on July 1, 
1912. The accounts are made up annually to December 31, and submitted in May. 
The first and second debenture stockholders agreed in November, 1907, to the postponement 
of the payment of interest on their securities due January 1, 1908, until July 1, 1908. 
Development work is proceeding, and the smelter is running on copper ores. Debit to 
revenue account at December 31, 1906, £6,158; cash balance, £4,223; sundry debtors, 
£3,439 ; ore on hand, £2,304; sundry creditors, including £17,910 for interest on first de- 
benture stock, £34,878—since that date arrears of interest on the first debenture stock have 
been paid in second debenture stock, as above. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. ; debenture stock 
is transferable in multiples of £100. Telegraphic address, Vavasour, London. Telephone 
number, 5160 Bank. Latest prices—shares, 6d. ; first mortgage debenture stock, 103. 4 


Evan¢gon Gold Mining Company, Limited.— Directors: Lord A. Butler (Chairman), 
H. C. Bodmer (Zurich), Sir E. H. Dunning, Kt., T. J. Gibb, H. Jent (Berne), and C. F. 
Rowsell. Mine Manager: 8. F. Goddard. Secretary: A. D. Owen. Office : Threadneedle 
House, E.C.—The company was registered September 28, 1901, and has acquired mining con- 
cessions over about 7,800 acres in Italy, as well as the whole of the issued capital of another 
company. The authorised capital is £175,000 in shares of £1, of which £172,249 has been 
subscribed and paid up. The accounts are now made up annually to June 30, and sub- 
mitted in October. Development work is proceeding, but crushing with a 10-stamp battery 
commenced in December, 1903, the yield of goid to June 30, 1904, having been £6,223 ; in 
1904-5, £13,424 ; in 1905-6, £29,280 ; and in 1906-7, £10,936, there being a net loss of £3,379, 
while after writing £6,982 off an investment in another company, &c., a credit balance of 
£11,277 brought down was reduced to £914. Cash balance at June 30, 1907, £454; loaned 
to other parties, £48,750; Italian Rentes, £306; sundry debtors, £810; sundry creditors, 
£1,161. Voting power, one vote for each share. Director’s qualification, £50 in shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Evansite, London. 
Telephone number, 2518 London Wall. 

Explorers’ Trust, Limited.— Directors: E. J. Dyer (Chairman and Managing Director), 
Dr. R. W. Brimacombe, and J. F. D. Byrne. Secretary: A. Davidson. Office: 30, Moorgate 
Street, E.C.—The company was registered April 8, 1902, and owns interests in gold mining 
properties in Victoria, Australia. The authorised capital is £6,300, £6,000 being in shares 
of £1, and £300 in shares of 1s.; £1,852 of the £1 shares has been subscribed, and 
£726 15s., or 15s. per share, called up, and £286 7s. of the 1s. shares has been subscribed 
and called up, both denominations of shares ranking equally for dividend. No report has 
yet been received, but this information is official. Voting power, one vote for each share 
up to 10, one vote for every additional 5 up to 100, and one vote for every 10 beyond. 
Director’s qualification, being a shareholder. Transfer form, common ; fee, 2s. 6d. 


Exploring Land and Minerals Company, Limited.— Directors: G. A. Murray (Chair- 
man), J. B. Brook, J. Carrick, and T. Piercy. Secretary: R. Simpson. London Office : 
40 t-423, Salisbury House, E.C.—The company was registered in Rhodesia May 17, 1906, in 
reconstruction of a company of the same name, registered under English laws, May 31, 1894, 
The company owns—about 500,000 acres of land in Mashonaland and one-half of any townships 
that may be established thereon; 68,000 acres of land near New Umtali, and seven farms 
(25,000 acres) in the Umtali district ; 86 stands at Buluwayo, Salisbury, Victoria, and New 
Umtali; 356 mining claims in Rhodesia, and 191 claims in the Transvaal; farms and 
mineral and land rights over extensive areas in Matabeleland and Mashonaland; and 
a large shareholding in the Lingham Timber and Trading Company, Limited. Some of the 
claims are let on tribute. 

The authorised capital is £250,000 in shares of 10s,, of which £182,978 has heen sub- 
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Scribed and called up, the shares having been issued with 7s. credited as paid. The accounts 
are to be made up annually to June 30. The last distribution made by the old company 
was in December, 1899, when 7 per cent. was paid on account of the year ended June 30, 
1900. Voting power, one vote for every share. Director’s qualification, 500shares. Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, Explorate, London. Telephone 
numbers, 2321 and 2322 London Walk Latest price, 3s. 6d. 


Falcon (Rhodesia) Development Company, Limited.—Directors: B. Y. Vieira 
(Chairman), H. D. Boyle, J. Eustace, C. T. Holland, and A. A. Kelsey. Secretary: 
C. 'T. Maxwell. Office: 8, Old Jewry, E.C.—The company was registered December 30, 
1903, to acquire 60 gold and copper claims in the Gwelo district of Rhodesia. The 
authorised capital is £80,000 in shares of £1, of which £73,000 has been allotted and paid up, 
including 50,000 shares issued fully paid to the vendors. The first accounts were made up 
to September 30, 1906, and submitted in February, 1907. These showed an expenditure on 
development account of £13,171, in addition to which administration expenses in London 
and Bulawayo amounted to £2,626. Cash balance at September 30, 1906, £22; sundry 
debtors, nil; sundry creditors, £1,075—since then a loan of £10,000 has been arranged for, 
and is being called up as required. Voting power, one vote for every share. Director’s 
qualification, ‘‘no qualification shares required.” Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Farodev, London. Telephone number, 5283 Bank. 


Falmouth Consolidated Mines, Limited.— Directors: H. Barrett, C. L. Budd, T. Hun- 
tington, A. Schiff, and E. Schiff. Secretary: L. Eisenberg. Office : Salisbury House, E.C.— 
The company was registered February 15, 1907, to acquire the Wheal Jane group and other 
tin mines, of a total area of about 948 acres, situate in the parish of Kea, Cornwall. The 
authorised capital is £150,000 in shares of £1, of which £117,508 has been subscribed and 
called up. The properties are being re-opened, and dressing machinery has been ordered. 
The purchase consideration was £5,000 in cash and £75,000 in shares. Voting power, one 
vote for every share. Director’s qualification, 100 shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Falconsoli, London. Telephone numbers, 1663 and 1993 
London Wall. 


Famatina Development Corporation, Limited.—Directors: Capt. W. B. McTaggart 
(Chairman), E, N. Casares, A. W. Haschke, C. Lowther, and H. J. Meyerstein. 
Secretary: A. Dangerfield. Office: 56, Cannon Street, E.C.—The company was registered 
January 21, 1903, to take over the properties of the Famatina Copper and Gold 
Syndicate, Limited, situated in the Mejicana district of the Famatina range in the 
province of Rioja, Argentina. 'The authorised capital is £400,000 in shares of £1, of which 
£398,978 has been subscribed and paid up. An issue of £100,000 6 per cent. first mortgage 
debentures of £100 each was in November, 1903, offered for subscription at par, and £90,100 
has been issued and paid up (see below). The debentures have interest payable April 30 
and October 31, are secured by a trust deed creating a first charge on the whole of the 
assets of the company, and were convertible as to 50 per cent. of their face value at the 
option of the holder at any time prior to December 31, 19063 into fully paid ordinary 
shares in the company at par; under this option 50 per cent. of £89,600 debentures was 
converted into shares. The unconvertible balance of each debenture, also the unconverted 
debentures are redeemable at 105 per cent. by annual drawings of 10 per cent., commencing 
March 31, 1907; amount outstanding, £40,650. In 1904 income bonds for £50,000 were 
created, all of which have been allotted ; the bonds are registered, are of £10 each, and 
after meeting debenture charges they are a first lien on the profits of the company, each 
bond to be repaid with bonus of £25, in equal instalments extending over seven years, any 
amount not paid in any year to be a first charge on the profits until paid, while holders 
had the right to apply for at par ten shares of the company for each income bond at any 
time prior to December 31, 1906, and under this option 49,910 shares were applied for and 
allotted, and income bondholders also had rights, which expired on September 30, 1905, of 
converting the principal money thereof into first mortgage debentures ; holders of £48,200 
of the income bonds exercised this option, leaving only £1,800 of bonds outstanding. 

The accounts are made up annually to December 31, and submitted in May. Develop- 
ment work is proceeding, and smelting operations are expected to commence in January, 
1908. The outlay on development in Argentina in 1906 amounted to £20,522, while 
administration expenses, debenture interest, &c., absorbed £9,741, against which transfer 
fees and bank interest brought in £698. Certain properties have been disposed of 
to subsidiary companies, and in this way the Corporation has become possessed of shares 
and debentures in such undertakings to the nominal value of £384,000. On December 31, 
1906, the cash balance was £42,725; sundry debtors, £2,338 ; amounts payable on shares 
on allotment (since received), £31,440; sundry creditors, £1,540—since that date first 
mortgage debentures for £4,650 have been redeemed, leaving the amount outstanding at 
£40,650. Voting power, one vote for every share. Director’s qualification, £200. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Mollify, London. ‘Telephone number, 
5150 Bank. Latest price of shares, 18. 
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Fanashanti Gold Fields, Limited.—Directors: J. Irvine (Chairman), H: Crook, and 
R. Pearsall. Secretary: W. H. Parker. Office: 131-3, Dashwood House, E.C.—The company 
was registered July 16, 1897, as the Colonial Rubber Estates, Limited, to acquire the 
sole right to cultivate, gather, and trade in rubber on territories on the west coast of 
Africa, covering an atéa of 1,000 square miles, the rights being acquired for an unexpired 
period of ninety years; several mineral concessions have also been acquired. In May, 1902, 
the name was changed as above. The authorised capital is £100,000 in shares of £1, of 
which £85,007 has been subscribed and called up, including 16,666 shares surrendered by the 
vendors and deposited in the hands of trustees. The accounts are now made up annually 
to June 30, and submitted in December. Some rubber tree planting has taken place, but 
attention has of late been chiefly given to the mining concessions, some of which have been 
sold. Cash balance at June 30, 1905, £7; loans on security, £3,614; investments, 
£21,062; sundry debtors, £48; sundry creditors, £1,458. No later accounts have been 
received, but this notice has been revised officially. Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Londonized, London. Telephone number, 3187 London Wall. 


Fanti Consolidated Mines, Limited.— Directors : Right Hon. Lord Teynham (Chairman), 
Right Hon. Sir J. C. R. Colomb, P.C., E. Davis (a Managing Director), A. Fell, M.P., 
E. W. Janson (a Managing Director), D. J. Neame, Dr. J. Scharlach, and Maj. C. H. Villiers. 
Secretary: C. L. Kettridge. Office: 19, St. Swithin’s Lane, E.C.—The company was 
registered November 16, 1900, and acquired various interests in the Wassau district of 
the Gold Coast. The authorised capital is £500,000 in shares of £4, of which £441,904 
has been issued and called up. 

The accounts are made up annually to December 31. No dividend yet. The company 
owns West African properties, and is largely interested in, amongst others, Abbontiakoon 
Block 1, Limited, the Abbontiakoon (Wassaw) Mines, Limited, the Abbontiakoon Milling 
Company, Limited, the Appantoo Mines, Limited, Cinnamon Bippo Company, Limited, the 
Effuenta (Wassaw) Mines, Limited, the Fanti Mines, Limited, New Gold Coast Agency, 
Limited, the Prestea Block A, Limited, the Prestea Mines, Limited, the Quaw Badoo 
Mines, Limited, and the Wassaw West Amalgamated Mines, Limited. The shares and 
interests in other companies and property appeared in the balance sheet at December 31, 
1905, at £331,358, while the corresponding amount on February 12, 1906, was £337,169, the 
value on the latter date being £377,573, which was based on current market prices, or 
on cost or valuation where there was no quotation. Cash balance on December 31, 1905, 
£2,505; loans to other parties against security, £55,702; sundry debtors, £11,152; calls 
unpaid, £2,512; sundry creditors, £148. No later accounts have been issued, but this 
notice has been revised officially. Voting power, one vote for every share. Director’s 
qualification, 250 shares. Transfer form, common; fee, 2s. 6d. ‘Telegraphic address, 
Phanerite, London. Latest price, 4s, 3d. 


Fanti Mines, Limited.—Directors: Earl of Verulam (Chairman), E. Davis, Dr. J. 
Scharlach, Maj. C. H. Villiers, and H. White. Secretary: C. L. Kettridge. Office: 19, 
St. Swithin’s Lane, E.C.—The company was registered April 17, 1906, in reconstruction of a 
company of similar title registered May 15, 1901, and owning about 2,000 claims in the 
Tarkwa district of the Gold Coast Colony. The authorised capital is £500,000 in shares of 
5s., of which 1,119,967 shares have been issued in terms of the purchase agreement as 
fully paid, while 100,000 shares were subscribed for in cash and are fully called up. 
No operations are proceeding at present. Voting power, one vote for every’share. Director’s 
qualification, no holding of shares necessary. Transfer form, common; fee, 3s. 6d. Tele- 
graphic address, Orthostyle, London. Latest price, 1s. 


Fatira (Egypt) Exploring Company, Limited.— Being wound up. Liquidator: E. S, G. 
Malins, 15, Great St. Helen’s, E.C. 


Ferguson Randfontein Gold Mining Company, Limited.—Chairman: J. B. Robinson. 
Managing Director: J. W. H. Stubbs. London Transfer Agents : Carrington and Hutton, 
30-1, St. Swithin’s Lane, E.C. Head Office: Johannesburg, South Africa.—The com- 
any was registered January 30, 1899, under the laws of the Transvaal, to acquire from the 
andfontein Estates Gold Mining Company, Limited, 120 claims on farm Waterval, in the 
Witwatersrand district. The authorised capital is £550,000 in shares of £1, of which 
£412,500 has been subscribed and paid up. The accounts are made up annually to 
December 31, and submitted in Johannesburg in February. Development operations have 
been resumed after having been suspended for some years. Cash balance on December 
31, 1906, nil; sundry debtors, nil; sundry creditors, £32,931. Voting power, one vote 
for every share. Director’s qualification, 500 shares, A register of shares is kept in London. 
Transfer form in London, common ; fee, 2s, 6d. per deed of 100 shares or part thereof. 


Ferreira Deep, Limited.—Zondon Committee: S. B. Joel, C. Rube, and L. Wagner. 
Mine Manager : W. E. C. Mitchell. London Secretary: A, Moir. London Office: 1, London 
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Wall Buildings, E.C. Head Office: Johannesburg, South Africa. —'The company was 
registered August 25, 1898, under Transvaal laws, and owns 1414 claims in the Witwatersrand 
district. The authorised capital is £910,000 in shares of £1, all of which has been issued 
fully paid. 

The accounts are made up annually to September 30, and submitted in Johannes- 
burg in December. The first dividend was 10 per cent., declared in March, 1903, and the 
next was 15 per cent. declared in March, 1904, while 10 per cent. was declared in September, 
1904, 124 in March, 1905, and 174 each time in September, 1905, March and September, 
1906 ; and March and September, 1907. Owing to the war, the mine was closed down for 
some time; crushing was resumed on March 1, 1902, and to September 30, 1902, the value 
of gold obtained was £114,042; for 1902-3, £257,340; for 1903-4, £343,965; for 1904-5, 
£529,817; and for 1905-6, £618,363. In 1906-7 158,050 ounces of gold were obtained, 
giving an estimated profit of £405,706 ; at September 30, 1907, 7,666 ounces of gold were 
held in reserve. At September 30, 1906, there was a cash balance of £179,248; gold 
consigned, £16,373 ; sundry debtors, £4,673 ; sundry creditors, £216,789, including £159, 250 
for the dividend declared in September, 1906. 

Voting power, one vote for every share. <A register of shares is kept in London. 
Transfer form, common ; fee, 2s. 6d. per deed per 100 shares or part of 100. Share 
warrants to bearer are issued for 1, 5, 10 and 25 shares on payment of a fee of 1s. 
from 1 up to 5 shares, and 2s. 6d. for every 100 or part of 100 beyond, in addition to 1s. 
per warrant, and such share warrants may be reconverted into registered shares on payment 
of a fee of 5s. per 100 shares or part of 100 shares, and 1s. for each new certificate. 
Dividends are paid in London about five weeks after declaration. London secretary’s 
telegraphic address, Debris, London. Telephone number, 1456 London Wall. Latest 
price, 45. 

Ferreira Gold Mining Company, Limited.—Zondon Agents: J. L. Bergson, A. P. Hillier, 
©. Rube, and H. Zoeppritz. Manager: P. Carter. London Secretary: A. Moir. London 
Office: 1, London Wall Buildings, H.C. Head Office : Johannesburg, South Africa.—The 
company was formed in 1887 and owns properties in the Witwatersrand goldfields, Trans- 
vaal, consisting of about 66 claims and 38 bewaarplaateen, in respect to 10 of which the 
Worcester Exploration and Gold Mining Company, Limited, has a joint interest, besides a 
machine stand and a water right. The authorised capital is £95,000 in shares of £1, all of 
which has been issued and paid up. 

The accounts are made up annually to December 31, and usually submitted in 
Johannesburg in March. In 1897 dividends amounting to 300 per cent. were declared ; 
and in January, July, and December, 1898, and June, 1899, 150 each time, The next 
distribution was 100 per cent., declared in December, 1902, and 75 per cent. was declared 
in June, 1903; 1124 in December, 1903, and June, 1904 ; 1375 in December, 1904; 125 
in June, 1905; 1374 in December, 1905; and 150 each time in June and December, 1906, 
and June, 1907. In 1903 the value of gold obtained was £418,304 ; in 1904, £570,184; in 
1905, £594,684; and in 1906, £650,042, and after deducting the dividend declared in 
December, 1906, there was a credit to profit and loss, after transferring £89,205 to profits 
re-invested in the undertaking, of £155,654. In 1907 (to September 30) 116,440 ounces of 
fine gold were obtained, and at the date named 6,275 ounces were held in reserve. Cash 
balance on December 31, 1906, £249,904; gold in transit, £58,637; investments, £3,287 ; 
sundry debtors, £4,217 ; sundry creditors, £196,689, including £142,500 for the dividend 
declared in December, 1906. 

Voting power, one vote for each share. A full register of shares is kept in London 
and Johannesburg. Transfer form, common; fee, 2s. 6d. per transfer of 100 shares 
or part of 100. Share warrants to bearer are issued for 1, 5, 10, and 25 shares on 
payment of a fee of 1s. from 1 up to 5 shares, and 2s. 6d. for every 100 or part 
of 100 beyond, in addition to 1s. per warrant, and such warrants may be reconverted into 
registered shares on’ payment of a fee of 5s. per 100 shares or part of 100, and 1s. for each 
new certificate. Dividends to European shareholders are paid about five weeks after closing 
of books by cheque direct from the London office. London secretary’s telegraphic address, 
Debris, London. Telephone number, 1456 London Wall. Latest price, 163. 


Fingall Proprietary, Limited.— Directors: G.M. Ritchie and F. Stobbs. Acting Secre- 
tary: A. ©. Wylie. Office: 815-17, Salisbury House, E,C,—The company was registered 
October 11, 1901, to acquire the properties of the Cuddingwarra Gold Mines, Limited, and 
the Lady Evelyn Gold Mines, Limited, situated in the Murchison and Coolgardie districts 
of Western Australia. The authorised capital is £200,000 in shares of 10s., of which 
£100,007 has been subscribed and called up, the shares having been issued with 8s. credited 
as paid. The accounts are made up annually to December 31. No workis being done at 
present. No report has yet been received, but this notice has been revised officially. Voting 
power, one vote for every share. Director’s qualification, 100 shares. ‘Transfer form, 
common ; fee, 2s, 6d. Telephone number, 840 London Wall. 
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Fleming’s Matabeleland Exploration Company, Limited.—Directors: E. 8. Mareug 
(Chairman), T. R. Bradberry, and F, A. English. Secretary: F. C. Sewell. Office: 
4, Warnford Court, E.C.—The company was registered December 18, 1895, to acquire 
farms, claims, lands, arid buildings in Matabeleland. The authorised capital is £65,000 
in shares of £1, of which £2 is in founders’ shares. The ordinary shares rank first 
for cumulative dividends of 20 per cent. per annum, and of any surplus one-third is to go 
to the founders’ and two-thirds to the ordinary shares, while, in the event of liquidation, 
surplus assets, after the return of the whole of the paid-up capital, are to go—as to one-third 
to the ordinary shares, and two-thirds to the founders’ shares. Of the ordinary capital 
£24,882 has been subscribed and paid up, and both the founders’ shares have been issued. 
No information is now obtainable from the company. Voting power, one vote for each 
share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Millerite, London. 


Florence Gold Mine, Limited.—Directors: W. P. Forbes (Chairman), D. T. Arnott, 
J. Girdwood, and J. Tod-Mercer. Secretary: E. W. Ayers. Office: St. Clement’s House, 
Clement’s Lane, E.C.—The company was registered June 1, 1895, to acquire a gold- 
mining property, covering an area of 18 acres, and situated at Menzie’s Find, Western 
Australia. In 1897 it was decided to reconstruct, and the present company was registered 
May 25, 1897, while in 1900 adjoining leases, 48 acres in extent, were acquired. The 
authorised capital is £120,000 in shares of £1, all of which has been subscribed, and 
£117,000, or 19s. 6d. per share, called up. ‘The accounts are made up annually to 
December 31, and submitted in July. Some tributors are at work, and the battery is 
crushing on public account, the total revenue in the year (the Colonial accounts thirteen 
months) to December, 1905, having been £3,080 short of expenditure, increasing the debit 
balance brought forward to £9,612. Cash balance at December 31, 1905, £637 ; sundry 
debtors, £145; loan against security, £1,375; calls in arrear, £1,525; sundry creditors, 
£814. No later information has been received. Voting power, one vote for each share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Apicular, London. 'Telephone number, 5169 Bank. 


Foldal Copper and Sulphur Company, Limited.— Directors: A. Davidson (Chairman), 
E. W. Abrams, H. A. Barton, A: E. Berthoud, 8. Clay, L. Hoskyns, and 8. St. J. Steadman. 
Secretary: C. Forbes. Office: 6, Old Jewry, E.C.—The company was registered January 
27, 1906, to acquire properties in Norway. The authorised capital is £350,000 in shares of 
£1, £150,000 being preferred ordinary, and £200,000 ordinary. Until the preferred shares 
shall have received out of profits dividends equal to 100 per cent. they are to have—a 
priority as to capital over the ordinary shares, the right to cumulative dividends of 6 per 
cent. per annum in priority to the ordinary shares, and to one-half of the net profits 
remaining after providing for the preferential dividend, depreciation, and reserve fund, 
while after the preferred ordinary shares shall have received. dividends aggregating 100 
per cent., all distinction between the two classes is to cease. Of the preferred ordinary 
shares £110,000 has been subscribed and called up, while all the ordinary shares were 
allotted fully paid to the vendors, who also received £29,000 in cash. The accounts are 
made up annually to February 28, and submitted in October. Development work was 
carried on until the end of February, 1907, when shipments of ore commenced. In the 
period (just over two years) to February 28, 1907, the expenditure on mine development 
was £7,104 and on administration £3,612, against which there was a profit on ore produced 
of £2,640, and £527 was received for interest, &c.; in the same period the outlay on 
capital account totalled £80,206. Cash balance at February 28, 1907, £4,749; ore on 
hand, £3,858; sundry debtors, £1,344; sundry creditors and bills payable, £30,355. 
Voting power, one vote for every preferred ordinary share, and one vote for every four 
ordinary shares. JDirector’s qualification, 200 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Share warrants to bearer may be obtained for preferred ordinary 
shares for 1, 5, 10 and 25 shares on payment of a fee of 2s. per warrant, plus the stamp 
duty of 14 per cent. ; the fee for reconverting from bearer to registered is 2s. 6d., and 1s. 
for each new certificate. Telegraphic address, Foldalaco, London. Telephone number, 
5290 Bank. Latest price of preferred ordinary, 4. 


Forbes Rhodesia Syndicate, Limited.—Zondon Directors: A. Beresford, G. Forbes, 
and G. S. D. Forbes, D.S.O. London Secretary: A. W. Bird. London Office: 2, London 
Wall Buildings, E.C. Head Office: Bulawayo.—The company was registered March 8, 
1906, under Rhodesian laws, in reconstruction of a British company of similar title, registered 
February 21, 1895. The company owns gold mining claims in Rhodesia, 2 stands in 
Bulawayo, a large number of shares in the Antenior (Matabele) Gold Mines, Limited, and 
the Dumbleton Gold Mining Company, Limited, and other investments. ‘The authorised 
capital is £60,000 in shares of 10s., of which £14,460 has been allotted, and £11,568, or 
8s. per share, called up, the shares having been issued with 7s. credited as paid. Voting 
power, one vote for every share, Director’s qualification, 100 shares. Transfer form, 
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common ; fee, 2s. 6d. Telegraphic address, Powerable, London. Telephone numbers, 1714, 
1726, and 1731 London Wall. 


Forest Creek (Victoria) Gold Reefs Company, Limited.—In liquidation. Liquidator: 
J. Fabian, 27, Clement’s Lane, E.C. 


Fortuna Company, Limited.— Directors: E. J. St. John (Chairman), E. L. Agar, R. 
Nesham, F. H. Simmonds, and J. Taylor. Managers: John Taylor and Sons. Secretary: 
H. J. Pearse. Offices: 6, Queen Street Place, E.C.—The company was registered June 15, 
1901, in reconstruction of a company of the same name established in 1854, and owns a 
lead-bearing property situated at Linares, Spain. The authorised capital is £60,000 in 
shares of £1, £50,000 being in ordinary shares and £10,000 in preference shares. The 
preference shares in the event of liquidation are to have a priority as to capital, and they 
rank first for non-cumulative dividends of 20 per cent. per annum. Of the ordinary 
£49,810, and of the preference £5,604, have been subscribed and called up. The accounts 
are made up annually to June 30, and submitted in October. In 1906-7 the total 
expenditure on the mines and administration was £19,533, and the value of lead and 
ore obtained, £19,053. Cash balance at June 30, 1907, £466; sundry debtors, £105; 
lead, ore, and slags on hand, £5,215; sundry creditors, £2,051. Voting power, one vote 
for each share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Pozo, London. Telephone number, 818 Bank. Latest 
price, 6d. 

Frank Smith Diamond Estates and Exploration Company, Limited.— Directors : G. 
Imroth (Chairman), A. A. Knight, G. Sonn, A. R. Stephenson, and E. Turk. Secretary: E. 
Price. Office: 19, St. Swithin’s Lane, E.C.—The company was registered March 29, 1900, to 
take over the properties of the Frank Smith Diamond Mines, Limited (registered August 2, 
1897, under the laws of the Cape of Good Hope), and also the undertaking of another company. 
The properties are about 40,845 acres in extent, and are situated in the division of Barkly 
West, Cape of Good Hope. The authorised capital is £300,000 in shares of £1, of which 
£275,000 has been allotiod and paid up. The accounts are now made up annually to December 
31, and submitted in October. After having been practically suspended since December, 1900, 
owing to the war, washing was resumed June 1, 1903. At June 30, 1903, there was a 
debit to profit and loss of £14,015, which in 1903-4 was increased to £17,863, the value 
of diamonds obtained having been £20,771; in the eighteen months to December 31, 
1905, the value of diamonds obtained was £42,828, and the debit balance was increased to 
£25,348, which was extinguished by a transfer from reserve (formed from premiums on 
shares issued), against which was also charged the entire cost, amounting to £25,808, of 
shafts and tunnels in testing the mine, &c.; in the year 1906 the value of the diamonds 
found was £39,927, and the net result, after writing off £5,073 for depreciation of buildings, 
machinery and plant, was a loss of £11,833. Reserve fund, £5,093. Cash balance at 
December 31, 1906, £8,624; loans to other parties against security, £31,000; diamonds on 
hand, £11,951 ; sundry debtors, £10,208 ; sundry creditors, £16,797. Voting power, one vote 
for every share. Director’s qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Frangendas, London. Latest price, 3. 


Fraser Gold Reefs, Limited.—Directors: W. Sturgeon (Chairman), C. G. Day, and 
W.F. Fowle. Secretary: C. F. Richardson. Office: 18, Eldon Street, H.C —The company 
was registered June 10, 1905, and has acquired the leases of a property, 59 acres in extent, 
situated at Southern Cross, Western Australia, formerly owned by the Fraser South 
Extended Gold Mining Company, Limited, registered October 26, 1896. The authorised 
capital is £200,000 in shares of 10s., all of which has been subscribed and called up. There 
is a 20-stamp battery on the property, together with a cyanide plant. No report has yet 
been received, but this information is official. Voting power, one vote for every share. 
Director’s qualification, being a shareholder. Transfer form, common; fee, 2s. 6d. Tele- 
phone number, 7976 London Wall. 


Fraser River Gold Dredging Company (1905), Limited. — Being wound up. 
Liquidator: E. C. C. Smith, Finsbury Pavement House, E.C. 


Freeman-Cohen’s Consolidated, Limited.— Directors: Capt. J. T. W. Perowne (Chair- 
man), Col. G. 8. Coxon, and C. Dowler (Secretary). Office: Finsbury House, E.C.—The 
company was registered September 14, 1895. The authorised capital is £1,000,000 in 
shares of £1, of which 749,062 fully-paid shares have been issued—all but 7 to the 
vendor for various interests, and for finding £200,000 working capital. The company 
holds a large number of shares in other companies, notably the Rand Collieries, Limited, 
Bantjes Deep, Limited, South Randfontein Deep, Limited, South Village Deep, Limited, 
and Geldenhuis Main Reef Gold Mining Company, Limited; and claims and other 
properties in South Africa are also owned directly. The accounts are now made up 
annually to September 30, and submitted about November. The accounts for the fifteen 
months to December 31, 1903, showed a loss of £420,861; those for the twenty-one 
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months to September 30, 1905, a loss of £25,237; and those for 1905-6 a loss, fee writing 
off £16,461 for depreciation in, and loss on realisation of shares in other companies, of 
£24,121, increasing the debit balance to £623,810. Cash balance on September 30, 1906, 
£187; sundry debtors, £4,204; ditto, in respect of which shares in other companies are 
to be received, £8,780; investments, £82,705; sundry creditors, loans, &c., £6,733. 
Voting power, one vote for every share. Director’s qualification, 200 shares. Transfer 
form, common; fee, 2s. 6d. Telephone number, 1725 London Wall. 


Fremantle Smelter, Limited.—Being wound up. Jiquidators: E. P. Jones and E. W. 
Gundry, 346, Salisbury House, E.C. 


French Ayrshire and Lo-Magundi District Development Company, Limited.— 
Directors: T. B. Reynolds (Chairman), and Col. A. W. Jarvis, C.M.G., M.V.O. Secre- 
tary: T. Priest. Office: 32, Old Jewry, E.C.—The company was registered March 10, 
1896, to acquire 425 claims in the Lo-Magundi district, Rhodesia, but a large number 
of claims having been abandoned the present holding is 190 claims. The authorised capital 
is £250,000 in shares of £1, of which £220,000 has been subscribed, and £186,254 called 
up, 170,007 shares having been issued fully paid, and 49,993 having 6s. 6d. paid. No 
work is proceeding on the company’s claims, but the Eureka claims, which are held on 
joint account in equal shares by the company and the Rhodesia Exploration and Develop- 
ment Company, Limited, have been let on tribute. The accounts are made up annually to 
December 31, and usually submitted in September. Cash balance at December 31, 1905, £14 ; 
sundry debtors, nil; sundry creditors, £3,984. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Matrix, London. Telephone number, 1524 London Wall. 

A proposal to amalgamate the company with the French South African Development 
Company, Limited, was brought forward, but eventually the scheme was abandoned. 


French Rand Deep, Limited.—Zondon Commitice : G. 8. Fort, A. Friedlander, and Lord 
Lurgan. London Secretary: C. J. Brown. London Office: 65, London Wall, E.C. Head 
Office: Johannesburg, South Africa.—The company was registered April 14, 1899, under 
Transvaal laws, to acquire 459 gold-mining claims on farm Witpoortje, in the Witwaters- 
rand district of the Transvaal. The authorised capital is £500,000 in shares of £1, of 
which £400,000 has been subscribed and paid up. The accounts are made up annually 
to December 31, and submitted in Johannesburg in March. Active operations have not 
yet been commenced. Cash balance at December 31, 1906, £91,690; sundry debtors, 
nil ; sundry creditors, £58. Voting power, one vote for every share. Director’s qualifi- 
cation, 200 shares. Transfer form, common; fee, 2s. 6d. per 100 shares or part thereof. 
Telephone number, 4034 Central. 


French Rand Gold Mining Company, Limited.—London Committee: G. S. Fort, 
C. Rube, and H. Zoeppritz. Manager: T. L. Carter. London Secretary: A. Moir. 
London Office: 1, London Wall Buildings, E.C. Head Office: Johannesburg, South Africa. 
—The company was formed in July, 1895, under the laws of the Transvaal, to take 
over the properties of the Champ d’Or Deep Level Gold Mining Company, Limited, 
and the Compagnie Générale de Mines @’Or, Limited, besides other properties—all situated 
in the Transvaal ; in all 506 claims are held, besides water rights, &c. In 1902 the capital 
was written down, one new share of £1 being issued for every two old shares, while additional 
new shares were subscribed for. The authorised capital is now £560,000 in shares of £1, of 
which £514,000 has been issued as fully paid up. There are also 6 per cent. debentures of 
£10, £20, £50, and £100 each, and registered debentures representing amounts of from £9 to 
£1, for £59,980 (outstanding balance of £200,000, offered in October, 1897, at 98 per cent., 
having been guaranteed at 92 per cent.), with interest payable January 1 and July 1, and the 
principal repayable at par by ten annual drawings (in November, commencing in 1900), while 
the company has reserved the right to redeem (now) at any time all or any of the issue 
at 103 per cent. on six months’ notice. The debentures are secured by a first mortgage 
on the assets and property of the company; the amount given above is inclusive of £20,000 
drawn to be repaid January 1, 1908. 

The accounts are made up annually to December 31, and submitted in Johannesburg in 
‘March. The first dividend was 5 per cent. declared in December, 1906. Crushing was. not 
resumed after the war until October, 1902, and by the end of the year the value of gold 
obtained was £17,070; in 1908, £122,652; in 1904, £156,024; in 1905, £255,601; and in 
‘1906, £309,333, and after providing for the dividend declared in December, 1906, a credit 
balance of £22,947 brought down was increased to £45,435. In 1907, to October 31, 58,370 
ounces of gold were obtained. Cash balance at December 31, 1906, £112,291; gold in 
transit, £9,391; sundry debtors, £12,310; sundry creditors, £56,690, including £25,700 for 
the dividend declared in December, 1906-—since that date debentures for £20,000 have been 
redeemed, leaving the amount outstanding as above. 

Voting power, one vote per share. Director’s qualification, 100 shares. <A register of 
shares is kept in London, ‘Transfer form, common; fee, 2s, 6d. per deed of 100 shares 
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or part of 100. Share warrants to bearer are issued for 1, 5, 10, and 25 shares; fee, 
1 tod shares 1s., beyond, 2s. 6d. per 100 shares or part of 100 shares, and 1s. per warrant ; if 
more than 5 per cent. of the share warrants are required in warrants of 1 share, an extia 
charge is made; share warrants to bearer may be re-exchanged for registered certificates 
on payment of 5s. per 100 or part of 100 shares, and 1s. per certificate. Dividends to 
European shareholders are paid about five weeks after closing of books by cheque direct 
from the London office. London Secretary’s telegraphic address, Debris, London. Tele- 
phone number, 1456 London Wall. Latest prices—shares, }3; debentures, 96. 


French South African Development Company, Limited.—Being wound up voluntarily. 
Liquidator: 'T. Priest, 32, Old Jewry, E.C. 


Fresno Copper Company, Limited.— Directors: Sir J. H. N. Graham, Bart. (Chairman), 
T. Hannay, N. W. Helme, M.P., Dr. R. Jackson, W. Lindsay, and W. B. Rankin. 
Secretary: J. M. Murray. Office: 188, St. Vincent Street, Glasgow.—The company 
was registered February 12, 1907, in reconstruction of a company of similar title, regis- 
tered April 2, 1902. The company owns freehold properties, about 480 acres in extent, 
situated near Fresno City, California, United States. The authorised capital is £100,000 in 
shares of 4s., of which £77,559 has been subscribed, and £48,470, or 2s. 6d. per share, called 
up, the shares having been issted with 2s. credited as paid. The accounts are to be made up 
annually to April 30. Development work is preceeding. Voting power, one vote for 
every share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s, 6d. 
Telegraphic address, Finance, Glasgow. Telephone number, 1139 (Argyle), Glasgow. 


Frontenac Syndicate, Limited.—Directors: J. J. Stein (Chairman), A. Firth, R. T. 
Harper, and H. P. Lowe (Managing Director in America). Secretary; A. E. Rigden. 
Office: 54, New Broad Street, E.C.—The company was registered May 13, 1907, to acquire 
an option over a group of gold mines, situated in the Idaho district, Clear Creek County, 
Colorado, U.S.A. A sum of £5,000 was paid for the option, and the syndicate undertook to 
provide £10,000 to develop the property, while the option to purchase expires on January 
351, 1908, and if exercised the purchase consideration is to be £20,000 in cash and £80,000 in 
shares of a company to be formed with a capital of £200,000. The authorised capital is 
£20,000 in shares of £1, of which £15,000 has been subscribed and called up. Voting power, 
one vote for every share. Director’s qualification, 100 shares. Transfer form, common ; 


fee, 2s. 6d. Telegraphic address, Gapharco, London. Telephone number, 447 London Wall. 
Latest price, 13. 


Frontino and Bolivia (South American) Gold Mining Company, Limited.— Directors - 
H., P. Harris (Chairman), C. F. Lowe, R. C. Lyall, and 8. W. Stephens. Secretary: J. J. Truran. 
Offices: 184, Gresham House, E.C.—The company was registered September 8, 1886, to 
acquire from a company of the same name (established in 1864) properties in the republic 
of Colombia. The authorised capital is £175,000 in shares of £1, £35,000 being in preference 
shares, and £140,000 in ordinary, and £23,390 of preference and all the ordinary have been 
subscribed and called up. The preference shares were created and issued in 1904, 
ranking first for 10 per cent. cumulative dividends, and after payment of a like rate 
on the ordinary all the shares rank equally in surplus profits, while in the event of 
the liquidation of the company, except for the purpose of reconstruction, the preference 
shares are to be repaid before the ordinary, and should the company be wound up for 
the purpose of reconstruction, the preference shareholders are to accept a similar security in 
the new company. Of the ordinary capital as above 11,338 shares, numbered 128,663 to 
140,000, were guaranteed 10 per cent. dividends to June 30, 1906. There is also 10 per cent. 
debenture stock (issued late in 1904) for £30,000, part of £50,000 authorised. 

A further issue of £8,000 of debenture stock is being made. 

The accounts are made up to June 30 and December 31, and submitted in the following 
December and June. Dividends amounting to 7s. 6d. per share were paid in 1897; 7s. in 
1898 ; 4s, 6d. in 1899; nil in 1900; 3s. in 1901—none since. In the first half of 1903 the 
proceeds of gold sales, &c., were £7,715, and in the second half £6,947 ; in 1904, £8,953 and 
£17,212; in 1905, £23,799 and £23,160 ; and in 1906, £20,330 and £25,579. Carried forward, 
a debit of £7,853 ; the working in the first half of 1906 having resulted in a loss of £606, and in 
the second half in a profit of £959. Cash balance on December 31, 1906, £1,968; gold in 
transit, £9,757 ; investments at cost, £13,091; sundry debtors, £2,105; sundry creditors 
and bills payable, £15,455. Voting power, one vote for each share. Director’s qualifi- 
cation, 400 shares, held for three months. Transfer form, common; fee, 1s, 6d. per deed. 
Telegraphic address, Truran, London. ‘The ordinary shares are quoted in the official 
list ; latest price, 2. 


Gaeta Pioneer Mining Company, Limited.— Directors: J. Kerr, G. McCulloch, J. ©. 
Pollok, W. Reid, D. Shirlaw, and A. S. Thomson. Secretary: J. Watt. Office: Bridgegate, 
Irvine.—The company was registered May 31, 1905, to acquire two gold mining leases in 
the Burnett district of Queensland. The authorised capital is £55,000 in shares of £1, and 
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£42,841 has been allotted and called up. Crushing with a 13-head stamp battery is pro- 
ceeding. Voting power, one vote for every share. Director’s qualification, 250 shares. 
Transfer form, common ; fee, 2s. 6d. 

The above notice is as it stood last year, no later information having been received. 


Gaika Gold Mining Company, Limited.— Directors: A. Davidson (Chairman), H. Sauer, 
M.D., and Sir J. Willoughby, Bart. Secretary: W. M. Gower. Office: 404-23, Salisbury 
House, E.C.—The company was registered December 19, 1902, to acquire 100 gold mining 
claims in the Sebakwe district of Matabeleland, and 31 other claims in the same district 
have since been acquired by location. The authorised capital is £300,000 in shares of £1, 
and £168,000 has been allotted credited as fully paid to the vendors, &c., and 40,007 
shares have been subscribed and called up. There are also 6 per cent. debentures for 
£50,000, issued in July, 1905. The accounts are made up annually to June 30, and sub- 
mitted about December. Development work is proceeding, and crushing was commenced on 
August 1, 1905, with 5 stamps and a Huntingdon mill, while on September 1, 1906, crushing 
with a Chilian mill began; in the eleven months to June 30, 1906, gold to the value of 
£26,732 was produced, while after providing for expenses in London and South Africa, 
including interest charges, there was a profit of £10,308, which amount was deducted from 
suspense account, reducing it to £1,774. In 1906-7 gold to the value of £81,522 was 
obtained, and in the four months to October 31, 1967, £12,567. Cash balance on June 30, 
1906, £2,554; bullion on hand and in transit, £5,561; sundry debtors, £458; calls in 
arrear, £250; sundry creditors and bills payable, £17,543. Voting power, one vote for each 
share. Director’s qualification, 250 shares, the British South Africa Company having the 
right to nominate one director who shall not be required to hold the qualification. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Gambadant, London. Telephone 
numbers, 2321 and 2322 London Wall. 


Gamelsoo Concessions, Limited.— Directors: R. W. Barnett (Chairman) and W. K. 
Ingham. Secretary: J. W. Creasser. Office: Broad Street House, E.C.—The company 
was registered April 23, 1901, to acquire leases of properties, 32 square miles in extent, 
situated in the Elmina district, Gold Coast Colony. The authorised capital is £200,000 in 
shares of £1, of which £156,000 has been subscribed and called up. ‘The total purchase 
consideration was fixed at £150,000. Work on the properties has not yet been commenced. 
No report has yet been received, but this information is official. Voting power, one vote for 
every share. Ddérector’s qualification, 100 shares. Transfer form, common; fee, 2s, 6d. 
Telephone number, 8818 Central. 


Geduld Deep, Limited.—Zondon Committee : E. Higham, B. Lazarus, N. C. Walters, and 
J.S. Wetzlar. London Secretary: C. W. Moore. London Office : 5, London Wall Buildings, 
E.C. Head Office: Johannesburg, South Africa.—The company was registered April 15, 
1902, under Transvaal laws, to acquire the freehold of about 200 morgen — equal to 288 
mining claims—on the southern portion of the farm Geduld, in the Eastern Witwaters- 
rand, Transvaal, of which a portion has been laid ont as a township, there being 935 stands, 
of which 148 have been sold for £14,396. The authorised capital is £275,000 in shares of 
£1, of which £245,000 has been subscribed and paid up. The accounts are made up 
annually to December 31, and submitted in Johannesburg in March. No work has yet 
been done on the property. The total revenue in 1906 (from township, interest, &c.) was 
£7,426, while administration charges totalled £1,891, and at December 31, 1906, there was 
a credit to profit and loss of £18,516, including £7,982 brought down. Cash balance at 
December 31, 1906, £102,276; sundry debtors and bills receivable, £708 ; sundry creditors, 
£144. Director’s qualification, 500 shares. <A register of shares is kept in London ; 
transfer form in London, common; fee, 2s. 6d. Telegraphic address, Gedooid, London. 
Telephone number, 2716 London Wall. Latest price, 2. 


Geduld Proprietary Mines, Limited.—London Committee: J. Friedlander, F. W. 
Green, E. Kennedy, and H. Strakosch. London Secretary: H. Rogers. London Office : 
120, Bishopsgate Street Within, E.C. Head Office: Johannesburg, South Africa.—The 
company was registered in April, 1899, under the laws of the Transvaal, and owns a farm, 
8,500 acres in extent, including a mining area of 2,481 claims, at the east end of the 
Rand. Late in 1906 three subsidiary companies were absorbed, including the North 
Geduld Gold Mining Company, Limited, and the Central Geduld Gold Mining Company, 
Limited. The authorised capital is £750,000 in shares of £1, of which £490,100 has been 
subscribed and paid up. 

The accounts are made up annually to December 31, and submitted in Johannesburg 
in March. In 1903 a credit balance of £11,686 brought down was reduced to £8,696, in 
1904 to £5,756, and in 1905 to £3,088, which in 1906 was converted into a debit of £979. 
The company is carrying on development work. Cash balance on December 31, 1906, 
£64,253 ; sundry debtors, £3,444; sundry creditors, £3,060. 

_ Ataspecial meeting in October, 1907, the shareholders empowered the directors to 
increase the capital from £490,100 to £750,000, and at the same time confirmed a provisional 
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agreement that had been entered into with A. Goerz and Co., Limited, whereby that 
company undertook to buy from the Geduld Proprietary Mines 100,000 shares at par, and 
was given the option to purchase within two years from November 1, 1907, the whole or 
part of 50,000 shares at 25s. per share, and of 50,000 shares at 30s. per share, on condition 
that the 100,000 shares bought at par should be offered for subscription at the same price to 
the shareholders after the increase of capital should have been authorised. In accordance 
with this agreement A. Goerz and Co., Limited, in November, 1907, invited applications 
from the shareholders for 100,000 shares at par. 

Voting power, one vote per share. A register of shares is kept in London. Transfer 
form in London, common; fee, 2s. 6d. per 100 shares or part thereof. Bearer warrants for 
1, 5, 10, and 25 shares are issued on payment of an application fee of 1s. for 5 shares or 
part thereof, exceeding 5 shares 2s. 6d. per 100 shares or part thereof, in addition to 1s. per 
warrant of any denomination ; re-registration fee, 2s. 6d. per 100 shares, and 1s, for every 
extra 100 shares or part thereof. Telegraphic address, Geduldig, London. Telephone 
number, 2823 London Wall. The shares are quoted in the official list ; latest price, 14. 

Geldenhuis Deep, Limited.—LZondon Agents: C. Rube, L. Sartoris, and L. Wagner. 
Manager: J. Davies. London Secretary: A. Moir. London Office: 1, London Wall 
Buildings, E.C. Head Office: Johannesburg, South Africa.—The company was formed 
in January, 1893, under the laws of the Transvaal, and has acquired 212 claims 
situated in the Witwatersrand district. The authorised capital is £350,000 in shares 
of £1, of which £300,000 has been issued as fully paid. In September, 1894, debentures 
for £160,000 were issued, but these have all been repaid. 

The accounts are made up annually to December 31, and usually submitted in 
Johannesburg in March. The first dividend was 30 per cent. declared*in December, 
1897 ; in June, 1898, 30 per cent. was declared ; in December, 1898, 45; and in June, 
1899, 40, The next dividend was 25 per cent. declared in June, 1902, and 15 per cent. 
was declared in December, 1902, 20 in June, 1903, 25 in December, 1903, 35 in June, 
1904, 30 in December, 1904, and June, 1905, 20 in December, 1905, and June and 
December, 1906, and 15 in June, 1907. In 1903 the value of gold produced was £472,922 ; 
in 1904, £517,386; in 1905, £515,092; and in 1906, £491,828, and after deducting the 
dividend declared in December, appropriating £33,214 for expenditure on capital account, 
and transferring £20,062 to debenture redemption fund, profit and loss account balanced. 
In 1907 (to October 31) 106,586 ounces of gold were obtained, while on the date named 
4,027 ounces were held in reserve. Cash balance at December 31, 1906, £48,885; gold 
consigned, £11,633 ; sundry debtors, £18,293 ; sundry creditors, £101,068, including £60,000 
for the dividend declared in December, 1906. 

Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, common; fee, 2s. 6d. per transfer per 100 or part of 100 shares. Share 
warrants to bearer for 1, 5, or 25 shares may be obtained in exchange for registered 
share certificates, the fees being—1 to 5 shares 1s., and beyond, 2s. 6d. for every 100 or part 
of 100 shares, with 1s. for each warrant. For re-converting share warrants into registered 
certificates the fee is 5s. per 100 shares or part of 100 shares, and 1s. for each new 
certificate. Dividends to European shareholders are paid about five weeks after declaration 
by cheque direct from the London office. London secretary’s telegraphic address, Debris, 
London. Telephone number, 1456 London Wall. Latest price, 44. 


Geldenhuis Estate and Gold Mining Company (Elandsfontein No. 1), Limited. 
—London Agents: B. C. Hinman, H. Strakosch, and H. Zoeppritz. London Secretary : 
A. Moir. London Office: 1, London Wall Buildings, E.C. Head Office: Johannes- 
burg, South Africa,—The company was established in 1887, under the laws of the 
Transvaal, to acquire properties situated on the Witwatersrand goldfields, and early in 1892 
took over the properties of the Stanhope-Geldenhuis Deep Level Gold Mining Company, 
Limited. The company now owns a Mynpacht of 120 claims, 39 claims south of Mynpacht, 
and 235} claims north of the reef, and an estate of about 4,500 acres. The authorised 
capital is £200,000 in shares of £1, all of which has been issued and paid up. 

The accounts are now made up annually to the end of December, and submitted in 
Johannesburg in March. A dividend of 15 per cent. was declared in April, 1897; 30 in 
October, 1897 ; 50 in March, 1898; 60 in September, 1898 ; 373 in December, 1898 ; and 50 
in June, 1899. The next dividend was 25 per cent. declared in June, 1902, followed by 
25 per cent. in December, 1902, 30 in June, 1903, 30 in December, 1903, 25 in June and 
December, 1904, 35 in June, 1905, and 40 each time in December, 1905, June and 
December, 1906, and June, 1907. Crushing is proceeding with 120 stamps. In 1902 the 
value of gold obtained was £202,341; in 1903, £261,724; in 1904, £265,375; in 1905, 
£355,112; and in 1906, £369,757, and after deducting the dividend declared in December, 
1906, there remained £54,336 at credit of profit and loss. In 1907 (to October 31) 
65,698 ounces of gold were obtained. Cash balance at December 31, 1906, £102,009 ; gold 
in transit, £23,385 ; sundry debtors, £1,977 ; sundry creditors, £102,050, including £80,000 
for the dividend declared in December, 1906, 
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Voting power, one vote for each share. Director’s qualification, 250 shares, held in 
own right and unencumbered. Duplicate registers are kept at the London and Johannes- 
burg offices; transfer form, common; fee, 2s. 6d. per transfer of 100 shares or part 
of 100. Share warrants to bearer are issued on payment of a fee of 1s. from 1 up 
to 5 shares, and 2s. 6d. for every 100 or part of 100 beyond, in addition to 6d. per 
warrant, and such warrants may be reconverted into registered shares on payment of a 
fee of 5s. per 100 shares or part of 100, and 1s. for each new certificate. Dividends to 
European shareholders are paid about five weeks after closing of books, by cheque direct 
from the London office. London secretary’s telegraphic address, Debris, London, Telephone 
number, 1456 London Wall. Latest price, 14%. 


Geldenhuis Main Reef Gold Mining Company, Limited.—Being wound up. Liqui- 
dator ; J. Fraser, Johannesburg. 


General Property Development, Limited.—Directors: F. M. Eden (Chairman), A. 
Berry (Managing Director), and J. Berry. Secretary: L. M. Jeff. Office: 20, Buck- 
lersbury, E.C.—The company was registered February 6, 1896, as the West Australian 
Gold Properties Development, Limited, to deal with freehold land and financial propositions, 
and in November, 1905, the name was changed as above. The authorised capital is 
£500,000 in shares of 2s. 6d., and £7,750 has been subscribed and called up. The 
accounts are made up annually to November 30. No report has been received, but this 
notice has been officially revised. Voting power, one vote for each share. Director’s 
qualification, £250. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Petrology, London. Telephone number, 10716 Central. 


Geygerle, Limited.—London Committee: A. Bailey, F. W. Green, and A. F, Nicol. 
London Secretary : South African Investment and Trust Company, Limited. London Office : 
3, Throgmorton Avenue, E.C. Head Office: Johannesburg, South Africa.—The company 
was registered October 14, 1901, under Transvaal laws, and has acquired the freehold of the 
farm Geygerle, 1,588 acres in extent, situated in the Heidelberg district of the Transvaal. 
The authorised capital is £70,000 in shares of £1, of which £52,662 has been subscribed 
and paid up. The accounts are now made up annually to December 31, and submitted in 
Johannesburg in March. A portion of the property is being cultivated, but no mining work 
has yet been undertaken. In the year 1906 the total income was £76, and a debit to 
revenue and expenditure account of £1,629 brought forward was increased to £1,936. Cask 
balance at December 31, 1906, £627; sundry debtors, £10; sundry creditors, £35. 
Voting power, one vote for every share. Director’s qualification, 250 shares. A register 
of shares is kept in London. ‘Transfer form in London, common; fee, 2s. 6d. Tele- 
graphic address, Accredit, London. Latest price, §. 


Giant Mines of Rhodesia, Limited.—Directors: H. D. Boyle (Chairman), H. T. 
Knatchbull-Hugessen, P. Inskipp, 8. Weil, and Hon. C. J. White. Secretary: Con- 
solidated Gold Fields of South Africa, Limited. Office: 8, Old Jewry, E.C.—The company 
was registered January 29, 1903, to acquire 90 mining claims in the Gadzema district of 
Mashonaland. The authorised capital is £250,000 in shares of £1, all of which has 
been subscribed and called up. The accounts are made up annually to June 30, and sub- 
mitted about December. The first dividend was 1s. 6d. per share paid in August, 1906, 
followed by 1s. 6d. per share paid in March, 1907, and 1s. 6d. in August, 1907. A 
reduction plant, consisting of 15 stamps, three tube mills and slimes plant, has been 
erected, and crushing was commenced in December, 1905; to June. 30, 1906, the 
yield of gold, with £4,181 previously held in reserve, was £59,653, and after writing 
off £3,789 for depreciation of machinery, plant, &c., there was a profit of £24,888, out of 
which a dividend of 1s. 6d. per share was paid in August, 1906, as above, absorbing £17,812. 
In 1906-7 25,182 ounces of fine gold were obtained, and in the three months from July 1, 
1907, 7,279 ounces of bullion. Cash balance at June 30, 1906, £1,756; unrealised gold, 
£16,902; sundry debtors, £938; sundry creditors, loan, and bills payable, £14,329. Voting 
power, one vote for every share. Director’s qualification, 250 shares. Transfer form, 
common; fee, 2s. 6d. Latest price, 1,3. 

Giant Mining Company, Limited.—The properties have been sold to a company 
incorporated under the laws of British Columbia. 

Gibraltar Consolidated Gold Mines, Limited.—Directors: A. Hoffnung (Chairman), 
Hon. H. Hanbury-Tracy, H. W. Snow, F. Taylor, and R. Taylor. Managers: John Taylor 
and Sons. Secretary: W. F. Garland, Office: 5-6, Queen Street Place, E.C.—The company 
was registered May 24, 1900, in reconstruction of a company of the same name, registered 
September 21, 1895, to acquire leases of properties, about 224 acres in extent, situated in 
the goldfield of Adelong, County Wynyard, New South Wales; other properties have 
since been acquired in the same neighbourhood. The authorised capital is £150,000 in 
shares of 10s., all of which (except £1,547) has been subscribed and called up. The accounts 
are now made up annually to December 31, and submitted about May. Work is being 
carried on by tributors. In the year to June 30, 1904, sales of gold realised £5,590, besides 
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which £2,880 royalty was received from tributors ; in the eighteen months to December 
31, 1905, the gold sales and tribute royalty were £5,408 and £3,089 respectively ; and in 
1906 £984 and £506, and there was a net loss of £1,938, the period closing with a debit balance 
of £6,584. Cash balance on December 31, 1906, £1,539 ; gold on hand, £525 ; sundry debtors, 
£300; sundry creditors, £3,349. Voting power, one vote for each share. Director’s 
ye ae 500 shares. Transfer form, common; fee, 2s. 6d. Telephone number, 
859 Bank. 


Gilbert Gold Mine, Limited.—Directors: R. Gilbert (Chairman), H. W. Payne, and 
¥. H. O. Wilson. Secretary: H. Lattey. Office: 138, Leadenhall Street, E.C.—The com- 
pany was registered January 10, 1901, to acquire a one-fourth share in gold mining leases 
in the Phillips River district, Western Australia, of a total area of about 82 acres. The 
authorised capital is £32,000 in shares of £10, all of which has been subscribed and paid up. 
The accounts are made up annually to March 31, and submitted about November. The pro- 
perties have been worked in co-partnership with another party. The total value of gold 
obtained in the year to March 31, 1903, was £20,712, and there was a net profit of £3,151, 
reducing the debit balance brought forward to £416; in 1903-4 £16,279 gold was obtained, 
and the debit brought down was converted into a credit of £620; and in 1904-5 £4,178 gold 
was obtained, the credit balance being reduced to £43. Since August, 1904, mining has 
been suspended owing to the value of the ore having fallen off, but the expenses in Western 
Australia are being partially met by the profit derived by letting the battery for public 
crushing. In 1905-6 the profits from this source were £376, and in 1906-7, £88, leaving a 
debit on profit and loss account of £1,089, divisible between the company and its partner in 
the proportion of one-fourth and three-fourths respectively. The mine is now let on 
tribute. Cash balance at March 31, 1907, £422; sundry debtors, £22; sundry creditors, 
£3,196. Voting power, one vote for every share. Director’s qualification, 300 shares. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 631 Avenue. 


Ginsberg Gold Mining Company, Limited.—Zondon Committee : W. Bailey, T. Honey, 
and A. B. Randall. London Agent: Johannesburg Consolidated Investment Company, 
Limited. Zondon Office: 10-11, Austin Friars, E.C. Head Office: Johannesburg, South 
Africa.—The company was registered December 30, 1892, under the limited liability laws 
of the Transvaal, to acquire properties at Driefontein, in the Witwatersrand district, 
and in July, 1906, purchased the Balmoral Main Reef Gold Mining Company property 
from the Johannesburg Consolidated Investment Company. Early in 1895 reconstruction 
took place, and in 1906 the capital was largely increased, the authorised amount being now 
£235,000 in shares of £1, of which £210,000 has been subscribed and called up. 


The accounts are made up annually to December 31, and submitted at Johannesburg in 
March. The first dividend was 25 per cent., declared in December, 1897 ; in July, 1898, 20 
per cent. was declared ; in December, 1898, 20; and in June, 1899, 25. The next dividend 
was 15 per cent., declared in January, 1903, and 10 per cent. was declared in July, 1903, 
15 each time in December, 1903, and June and December, 1904, and 124 in June, 1905— 
none since. On October 1, 1905, practically the whole of the plant was destroyed by 
fire, and the company then hired an adjoining battery, crushing being resumed about a 
month later. To the close of 1902 the value of gold obtained was £179,523 ; in 1908, 
£150,110 ; in 1904, £172,561; in 1905, £156,533; and in 1906, £130,312, and there was, at 
the end of 1906, £68,557 at credit of profit and loss. In 1907 (to October 31) 29,669 ounces 
of gold were obtained. Cash balance on December 31, 1906, £28,975; sundry debtors, £611 ; 
gold in transit, £5,582 ; share investments, £1,504 ; sundry creditors, £5,104. 


Voting power, one vote for every share. Director’s qualification, 500 shares. A register 
of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. per 100 shares 
or part of 100 shares. Dividends are paid to European shareholders by warrants sent direct 
from the London office about five weeks after declaration. Telegraphic address, Unassisted, 
London. Telephone number, 2226 London Wall. Latest price, 7%. 


Gladys Proprietary Gold Mines, Limited.— Directors: Maj.-Genl. Sir J. W. Campbell, 
Bart., C.B., J. Jeffray, and W. C. Longman (Managing Director). Secretary : H. Herman. 
Office : 35, Albemarle Street, W.—The company was registered July 4, 1900, to acquire 
36 (afterwards increased to 83) prospecting claims situated in the Barberton district of the 
Transvaal. Late in 1905 the El Broncé mine, Parral, Chihuahua, Mexico, was purchased, 
together with twelve adjacent claims (in all about 63 acres), producing gold, silver and lead. 
The authorised capital is £75,000 in shares of 5s., all of which has been subscribed and 
called up. The accounts are now made up annually to December 31, and submitted in 
March. Development work is proceeding on the Mexican property, the South African 
claims having been abandoned. Cash balance on December 31, 1906, £727 ; sundry debtors, 
£2; sundry creditors and loan, £2,544. Voting power, one vote for every share. Director’s 
qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Mightiness, London, Telephone number, 2869 Mayfair. Latest price, 2s, 6d. 


1400 THE STOCK EXCHANGE YEAR-BOOK. 


Glen Deep, Limited.—Zondon Agents: C. Rube, Adml. Sir A. H. Markham, K.C.B., 
V. B. Tritton, and L. Wagner. Acting Manager: C. Glyn. London Secretary: A. Moir. 
London Office: 1, London Wall Buildings, E.C. Head Office: Johannesburg, South Africa. 
—The company was registered September 3, 1895, under the laws of the Transvaal, 
and owns 183 claims on the farm Driefontein. The authorised capital is £600,000 in 
shares of £1, all of which has been issued as fully paid. 

The accounts are made up annually to July 31, and submitted in October in Johannes- 
burg. The first dividend was 10 per cent., declared in July, 1899; the next was 10 per 
cent. declared in July, 1905; then 74 per cent. each declared in January and July, 1906, 
and January and July, 1907. In 1902-3 the value of gold obtained was £169,300 ; in 1903-4, 
£279,647 ; in 1904-5, £313,084; and in 1905-6, £309,169, and after providing for £19,374 
spent on capital account in the year, and for the dividend declared in July, 1906, a credit 
balance of £46,401 brought down was reduced to £21,977. In 1906-7 86,299 ounces of gold 
were obtained, and in the three months to October 31, 1907, 21,187 ounces, while 1,273 
ounces were held in reserve. Cash balance at July 31, 1906, £68,056; gold consigned, 
£12,229; sundry debtors, £10,935; sundry creditors, £81,102, including £45,000 for the 
dividend declared in July, 1906. 

Voting power, one vote for every share. A register of sharesis kept in London. Transfer 
form, common; fee, 2s. 6d. per deed for 100 shares or part of 100. Share warrants 
to bearer for 1, 5, 10, and 25 shares are issued on payment of a fee of 1s. from 1 up to 5 
shares, and 2s. 6d. for every 100 or part of 100 beyond, in addition to 1s. per warrant, and 
such warrants may be reconverted into registered shares on payment of a fee of 5s. per 100 
shares or part thereof and 1s. for each new certificate. Dividends are paid to European 
shareholders about five weeks after closing of books, by cheque direct from the London 
office. London secretary’s telegraphic address, Debris, London. Telephone number, 
1456 London Wall. Latest price, 14%. 


Glencairn Main Reef Gold Mining Company, Limited.—Zondon Directors: W. Bailey, 
T. Honey, and A. B. Randall. London Secretary: Johannesburg Consolidated Investment 
Company, Limited. London Office : 10-11, Austin Friars, E.C. Head Office: Johannesburg, 
South Africa.—The company was formed early in 1889 to acquire properties situated 
in the Witwatersrand district of the Transvaal, and now owns 143 claims. The authorised 
capital is £550,000 in shares of £1, all of which has been subscribed and paid up. 
In February, 1898, 6 per cent. debentures for £140,000 were issued, but these have all 
been redeemed, the last payment, amounting to £20,000, having been made in May, 1907. 

The accounts are made up annually to December 31, and submitted in Johannesburg in 
March. In June, 1898, a dividend of 15 per cent. was declared ; and in December, 1898, 10. 
There was then no distribution until 1906, 5 per cent. being declared in December, and 5 per 
cent. was paid in June, 1907. Crushing with 135 stamps is proceeding. In 1903 the value 
of gold obtained was £156,628 ; in 1904, £194,866 ; in 1905, £208,080 ; and in 1906, £223,547, 
and, after writing off £24,378, for depreciation and providing for the dividend declared in 
December, a credit balance of £17,542 brought forward was increased to £36,846. In 1907 
(to October 31) 46,640 ounces of gold were obtained. Cash balance on December 31, 
1906, £53,733 ; share investments, £2,313 ; sundry debtors, £1,807 ; gold in transit, £13,883 ; 
sundry creditors, £33,423, including £27,500 for the dividend declared in December, 1906 — 
since that date the remaining £20,000 of debentures has been redeemed. 

Voting power, one vote foreach share. JDirector’s qualification, 500 shares. A register 
of shares is kept in London ; transfer form, common ; fee, 2s. 6d. per deed for every 100 shares 
or part of 100 shares. Share warrants to bearer for J, 5, 10, 25, 50, or 100 shares are issued 
in exchange for registered share certificates on payment of a fee of 6d. per share, and share 
warrants to bearer may be re-exchanged into registered shares on payment of a fee of 6d. 
per share. On the declaration of a dividend particulars of the London register are for- 
warded to the head office, and on agreement of the two registers warrants are made out 
at and forwarded from the London office to shareholders on the London register, and it 
is about six weeks after a dividend is declared that English shareholders receive payment. 
Telegraphic address, Unassisted, London. Telephone number, 2226 London Wall. Latest 
price, 2. 

Globe and Phoenix Gold Mining Company, Limited.—Directors: T. B. Reynolds 
(Chairman), H. D. Bishopp, C. F. H. Leslie, Capt. W. N. Lister, Adml. Sir A. H. 
Markham, K.C.B., and L. C. Philips. General Manager: 'T. Haddon. Secretary: J. 
Ramsden. Office: 12, Old Jewry Chambers, E.C.—The company was registered October 
18, 1895, to acquire 79 claims situated in the Sebakwe mining district of Matabeleland. The 
authorised capital is £200,000 in shares of £1, all of which has been subscribed and called 
up. The accounts are made up annually to December 31, and submitted in April. The 
first dividend was 5s. per share, paid in May, 1901, and for 1901 10s. per share was paid ; 
for 1902, 2s. per share ; for 1903, nil; for 1904, 3s. ; for 1905, 4s. ; and for 1906, 4s. (1s. each 
time in July and October, 1906, and January and April, 1907). Reserve fund at December 
31, 1906, £91,882; carried forward, £55,331. On account of 1907 1s. per share was paid 
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in July, and 1s. in November. In 1903 the value of bullion obtained was £144,886 ; in 1904, 
£153,415 ; in 1905, £192,377; and in 1906, £175,097. In 1907 (to October 31) 33,605 
ounces of gold were obtained. Cash balance on December 31, 1906, £30,239; bullion in 
transit, £8,538; investment in Rhodesian Railways, Limited, debentures, £8,431; shares 
and debentures in another company, £4,883 ; sundry debtors, £2,461 ; sundry creditors and 
bills payable, £10,815. Voting power, one vote for each share. Director’s qualification, 
250 shares. Transfer form, common ; fee, 2s. 6d. per deed, Telegraphic address, Swather, 
London. Telephone number, 5246 Bank. Latest price, {%. 


Glyn Slate Company, Limited.— Directors; F. E. Rooper (Chairman), J. W. B. Duthy, 
Hon. G. E. Hill-Trevor, and Com. H. B. Rooper, R. N. Secretary: E. Foulkes. Office: Glyn, 
Ruabon, North Wales.—The company was registered December 30, 1892. The authorised 
capital is £50,000 in shares of £10—£30,000 being 6 per cent. preference, and £20,000 
ordinary ; £20,500 of preference and £5,550 of ordinary have been subscribed and called up. 
The accounts are made up annually to J Ane 30. No report has been received, but this notice 
has been officially revised. Voting power, one vote for every share of either class. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Slate Company, Glyn. 


Glynn’s Lydenburg, Limited.—London Agents: L. Breitmeyer, C. Rube, L. Wagner, 
‘and H. Zoeppritz. Manager: G. C. Damant. London Secretary: A. Moir. London Office : 
1, London Wall Buildings, E.C. Head Office: Johannesburg, South Africa. —The company 
was registered October 11, 1895, under the laws of the Transvaal, to acquire mineral 
rights over an area of about 6,400 acres-on the farm Grootfontein, in the Lydenburg 
district. The authorised capital is £175,000 in shares of £1, of which £167,352 has 
been issued and paid up. 

The accounts are made up annually to July 31, and submitted at Johannesburg in Sep- 
tember. The first dividend was 10 per cent., declared in October, 1898, followed by 10 per 
cent. in March, 1899, and 15 in July, 1899; the next was 10 per cent., declared in October, 
1903; 10 per cent. was also declared each time in March and July, 1904, and January, 1905, 
15 in July, 1905, 10 in January, 1906, 15 in July, 1906, 10 in January, 1907, and 15 in July, 
1907. Owing to the war, the mine was closed down in October, 1899, and crushing was 
not resumed until January, 1903, when ten stamps were started, increased later to 20; to 
July 31, 1903, the value of gold obtained was £40,877; in 1903-4, £64,055; in 1904-5, 
£63,271; in 1905-6, £69,857 ; and in 1906-7, £75,936, and appropriation account then showed 
a credit balance of £6,363, after deducting the dividend declared in July, 1907. From 
August 1 to October 31, 1907, 4,956 ounces of gold were obtained. Cash balance on 
July 31, 1907, £17,378; bullion in transit, £7,639; sundry debtors, £330; sundry 
creditors, £29,671, including £25,102 for the dividend declared in July, 1907. 

Voting power, one vote for each share. ‘Transfer form in London, common ; fee, 2s. 6d. 
per deed per 100 shares, or part of 100. Dividends are paid to European shareholders by 
cheque direct from the London office, sent out five weeks after closing of books. London 
secretary's telegraphic address, Debris, London. Telephone number, 1456 London Wall. 
Latest price, 133. 


Godavari Estates, Limited.— Directors; R. B. Brand, Hon. N. C. Bruce, Col. J. W 
Link, G. K. McLeod (New York), A. M. K. Moodlier (India) and R. G. Orr. Office: 10, 
New Broad Street, E.C.—The company was registered April 13, 1898, to acquire a lease of 
properties in Hyderabad, British India. The authorised capital is £350,000 in shares of 
£1, of which £267,407 has been subscribed and called up. No report has yet been received, 
but this information is official. Voting power, one vote for every share. Director’s qualifi- 
cation, 250 shares. Transfer form, common ; ‘fee, 2s. 6d. 


Golconda Mines, Limited.—Directors: J. Blair (Chairman) and H. C. Foulkes. 
Secretary: E. ©. C. Smith. Office: Finsbury Pavement House, E,.C.—The company 
was registered May 16, 1902, and is a second reconstruction of the Golconda Gold 
Mines, Limited, registered May 19, 1894. The authorised capital is £100,000 in shares 
of £1, of which £89,732 has been subscribed, all the shares except seventeen having 
been issued to the shareholders in the old company, with 17s. credited as paid, while 
3s. has been called up, making the shares fully paid. Development work was pro- 
ceeding on fifteen claims at Barberton, South Africa, but these were sold to the Abbeville 
Gold Mines, Limited, for £100,000 in shares. The lease of a gold mining property in 
Western Australia, 102 acres in extent, has been abandoned. ‘‘In January, 1904, the com- 
pany acquired an option to purchase three gold mining leases known as Ingleston Extended, 
at Meekatharra, in the Murchison district of Western Australia, 36 acres in all, Other parties 
participate with the Golconda Mines in this property, and a separate company has been 
formed to deal with it.” No report has yet been received, but this information is official. 
Voting power, one vote for each share. Director’s qualification, 200 shares. Transfer form, 
common; fee, 2s, 6d. Telegraphic address, Gallonius, London, Telephone number, 1321 
London Wall, 
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Gold and Silver Extraction Company of America, Limited.— Wound up. 


Gold Coast Amalgamated Mines, Limited.—Directors : J. Annan (Chairman), W. Cleaver, 
H. G. Hodgkinson, W. T. Key, and A. L. Reynolds. Secretary: W.T. Key. Office: Blomfield 
House, E.C.—The company was registered January 20, 1898, to acquire gold-bearing 
properties on the Gold Coast, West Africa. The authorised capital is £100,000 in shares 
of £1, all of which has been issued and paid up. The accounts are now made up annually 
to March 31, and usually submitted in June. The company now owns—properties 
representing about 16 square miles, as well as four quartz properties which are not fully 
surveyed, one of which has an area of about 2,400 claims; besides considerable share- 
holdings in, amongst others, the New Gold Coast Agency, Limited, the Effuenta (Wassau) 
Mines, Limited, Abbontiakoon (Wassau) Mines, Limited, Chida (Wassau) Mines, Limited, 
and the Wassau West Amalgamated Mines, Limited. No profit and loss account has yet 
been submitted, and no dividend has yet been paid. Reserve fund, £150,000. At March 
31, 1907, there was a cash balance of £5381; loans to brokers on securities, £2,975; 
£7,000 Consols, £5,810; shares and debentures in, and loans to West African companies, 
£164,117, besides shares in West African companies of a nominal value of £341,953, on 
which no value is placed in the balance sheet ; sundry debtors, £4,326; sundry creditors, 
£1,479. Voting power, one vote for every share. Director’s qualification, 500 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Scorifier, London. 
Telephone number, 4053 Central. Latest price, 4. 


Gold Coast and Ashanti Corporation, Limited.— Directors: B. Cooke and J. Jeffray. 
Secretary: P. M. Barns. Office: 62, London Wall, E.C.—The company was registered 
April 17, 1903, to acquire mining properties in West’ Africa. The authorised capital is 
£250,000 in shares of £1, of which, to January 14, 1907, £183,923 had been allotted and paid 
up, including 174,000 shares issued as fully paid. No development work is being done. No 
report has yet been issued. Voting power, one vote for every share. Director’s qualification, 
100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Morphology, 
London. Telephone number, 1405 London Wall. 


Gold Coast and Ashanti Explorers, Limited.—Directors: M. Low (Chairman), 
J. W. Chisholm, L. R. Davies, and Sir J. H. Morris, K.C.S.I. Secretary: C. J.. W. 
Russell. Office: Throgmorton House, Copthall Avenue, E.C.—The company was 
registered June 8, 1899, to acquire and deal with properties in the Gold Coast and 
Ashanti, West Africa. The authorised capital is £130,000 in shares of £1, £88,000 being 
in ordinary shares, and £42,000 in deferred shares. The ordinary shares rank first for 
dividends of 15 per cent. out of the profits of each year, and all the shares rank equally on 
surplus profits, while after payment of dividends on the ordinary amounting to 100 per 
cent. all distinction between the two classes is to cease. Of the deferred shares, £38,798 
has been issued fully paid to the vendors, and £59,174 of the ordinary capital has been 
allotted and called up; 5,164 ordinary and 3,051 deferred shares are reserved for 
issue in payment for the assets and undertaking of Whinanarfu, Limited, which was 
absorbed in 1904. 

The last accounts covered a period of two and a half years to June 30, 1906, and were 
submitted in December, 1906. The company acquired numerous properties in Ashanti and 
the Gold Coast Colony, certain of which have been sold to subsidiary companies, and 
four have been retained, but on these operations are at present suspended. At December 31, 
1903, there was a debit to profit and loss of £32,033, after writing off £90,555 for deprecia- 
tion of investments and shares received on sale of concessions ; and in the two and a half 
years to June 30, 1906, the debit was increased to £69,314, after writing off £20,874 for 
depreciation of investments and shares received on sale of concessions and £8,323 in respect 
of options lapsed and leases relinquished. The total outlay in the two and a half years to 
June 30, 1906, on development and administration was £8,007. Cash balance at June 30, 
1906, £3,625; sundry debtors, £6; 32,813 fully-paid shares of the Consolidated Gold 
Fields of Ashanti, £239; sundry creditors, £954. Voting power, one vote for every share 
of either class. Director’s qualification, 250 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Pinefinch, London. Telephone number, 1587 London 
Wall. Latest price of ordinary shares, 1s. 


Gold Coast Development Syndicate, Limited.—Directors: L. A. Allen, A. C. Holland, 
and W. H. Swift. Secretary: F. J. Warner. Office: 358, Mansion House Chambers, 
E.C.—The company was registered January 10, 1895, to deal with properties on the 
Gold Coast, and the company holds certain concessions there, which it is endeavour- 
ing to dispose of. The authorised capital is £30,000 in shares of 5s., of which 
£25,705 has been subscribed and paid up. The accounts are made up annually to 
September 30. <A dividend of 20 per cent. in shares of the Gold Reefs of West 
Africa, Limited (now the Broomassie Mines, Limited), received in payment for a 
property sold, was proposed in March, 1897, but was not distributed until January, 
1900, and for the year to June 30, 1901, a dividend of 40 per cent. was paid in shares 
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of the Tarkwa Banket Mining Syndicate, Limited, received in payment for properties 
sold ; there has since been no distribution. No operations are in progress on the properties, 
No accounts have recently been issued, but this notice has been revised officially. Voting 
power, one vote for every share. Director’s qualification, 800 shares, except for the first 
directors. Transfer form, common; fee, 2s. 6d. Telegraphic address, Ancobra, London. 
Telephone number, 977 Bank. 


Gold Coast Estates, Limited.— Directors: C. Kearton, 8S. G. Shead, and W. J. Yapp. 
Secretary: J. W. Hammond. Office: 34-6, Gresham Street, E.C.—The company was 
registered January 20, 1903, in reconstruction of a company of the same name, regis- 
tered March 27, 1900, and owning leases of properties in the Wassau district of West 
Africa. The authorised capital is £100,000 in shares of £1, of which £86,324 has been 
subscribed and called up, the shares having been issued with 16s. 6d. credited as paid. 
The accounts are made up annually to April 30. Some prospecting work has been done, but 
operations are suspended for the present. Cash balance at April 30, 1905, £1,379 ; sundry 
debtors, £769; investments, £4,920; calls in arrear, £714; sundry creditors, £451. No 
later report has been issued, but this notice has been officially revised. Voting power, one 
vote for every share. Director’s qualification, 250 shares. Transfer form, common; fee, 
2s.6d. Cable address, Goldleaf, London. Telephone number, 4715 Central. 


Gold Coast Exploration and Trading Company, Limited. — Being wound up. 
Liquidator : F. W. Macan, 8, Laurence Pountney Hill, E.C. 


Gold Coast United, Limited.—Directors: J. A. Allen and F. V. Marment. 
Secretary: W. J. Webb. Office: 18, Leadenhall Street, E.C.—The company was 
registered November 22, 1902, to amalgamate the undertakings of the New Adansi 
Goldfields, Limited, the Buatuim (Wassau) Gold Mine, Limited, the Sefwi and Wassau 
Gold Syndicate, Limited, the Kantamantu (Wassau) Gold Mine, Limited, the African 
Gold Coast, Limited, and the Gold Coast Prospectors’ Syndicate, Limited. The authorised 
capital is £140,000 in shares of 10s., and £89,099 has been subscribed and called up. No 
operations are proceeding at present. No report has yet been received, but this information 
is official. Voting power, one vote for each share. Director’s qualification, 400 shares. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 26738 Avenue. 


Gold Coast (Wassaw) Deep Levels Syndicate, Limited.— Directors : H. White (Chair- 
man), KE. W. Janson, and S. Neame. Secretary: E. Price. Office: 19, St. Swithin’s Lane, 
E.C.—The company was registered January 4, 1901, and acquired a half interest in deep- 
level claims in the Wassaw district, Gold Coast Colony, covering an area of about 1,800 claims, 
and these interests have been disposed of to the Effuenta Wassaw Mines, Limited, and the 
Wassaw West Amalgamated Mines, Limited, for £25,000 in cash and £50,000 in fully-paid 
shares as regards the Effuenta Company, and £27,500 in cash and £70,000 in shares as 
regards the Wassaw West Company. The authorised capital is £122,400 in shares of £1, 
£120,000 being ordinary, and £2,400 deferred. After making provision for a reserve fund, 
all profits are to go to the ordinary shares until they shall have received dividends aggre- 
gating 100 per cent., when all surplus profits are to be divided—half amongst the ordinary, 
and half amongst the deferred shareholders. All the capital has been issued and paid up. 
The last accounts were in respect of the two years to December 31, 1905, and were submitted 
in April, 1906. In the two years to December 31, 1905, the total income was £2,771, and 
the expenditure amounted to £1,429, there being then a cash balance of £513; loans to 
other parties against security, £24,387; sundry debtors, £32; shares and interests in other 
companies, £106,460, on which there was a liability of £3,470 (the depreciation on these 
investments was estimated at £36,000); sundry creditors, £7,037 (£7,000 since repaid). No 
later accounts have been issued, but this notice has been officially revised. Voting power, 
one vote for every ordinary share, and fifty votes for every deferred share. Director’s 
qualification, none specified. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Wezelvel, London. ‘ Latest price of ordinary, 2s. 6d. 


Gold Creek Placer Mines, Montana, Limited.— Directors: J. E. H. Lomas, E. M. 
Slatter, W. P. Taylor, and E. Turk. Secretary: W. Smith. Office: 10-11, Austin Friars, 
E.C.—The company was registered March 26, 1906, to acquire a gold bearing property 
about 3,300 acres in extent, situated in Montana. The authorised capital is £45,000 in 
shares of £1, of which £38,642 has been subscribed and called up. A dredger has been 
erected on the property, but operations are at present suspended. Voting power, one vote 
for every share. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Plamintana, London. ‘Telephone number, 659 London Wall. 


Gold Estates of Australia (1903), Limited.— Directors : C. W. Milne (Chairman), T. W. 
Crowther, and R. N. Roberts. Secretary: J. G. Coldwells. Office: 348, Winchester 
House, Old Broad Street, E.C.—The company was registered February 17, 1903, in recon- 
struction of a company of almost similar title, registered December 1, 1894. The principal 
assets of the company are the Maylands estate at Perth, Western Australia, approximately 
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220 acres, and a three-fourths interest in another estate in Perth of 547 acres, while the 
company also owns a dredging concession over portions of certain rivers in West Africa, 
together with shares in other companies, partly rubber. The authorised capital is £50,000 
in shares of 5s., the whole of which has been allotted credited as fully paid to the holders 
of the share capital of the old company. The accounts are made up annually to April 30, 
and submitted in July. At April 30, 1904, a credit balance of £4,161 was carried forward ; 
for 1904-5 73 per cent. was paid; for 1905-6, nil; and for 1906-7, 10 per cent. In respect 
of 1905-6 £5,401 was written off for depreciation, and in respect of 1906-7, £5,662. Voting 
power, one vote for every share. Director’s qualification, 400 shares. ‘Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Pretiosus, London. Telephone number, 9642 
London Wall. Latest price, 4. 


Gold Explorers of Canada, Limited.—Directors: A. E. Ann (Chairman), Col. F. 
MacDonnell, and Sir W. R. Olivey, K.C.B. Secretary (pro tem.): I’. H. Baxter. Office: 
Eldon Street House, E.C.—The company was registered October 26, 1896, and acquired 
properties, about 1,500 acres in extent, situated at Rat Portage, Lake of the Woods 
district, Canada. The authorised capital is £100,000 in shares of £1, of which £81,500 has 
been subscribed and paid up, including 80,000 shares issued credited as fully paid. ‘‘ The 
lands are being held for sale, and no sale having yet taken place there have been no accounts 
published. No operations are taking place.” This notice has been revised officially. 
Voting power, one vote for every share. Director’s qualification, 200 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Appliances, London. Telephone 
number, 5194 Central. 


Goldfields of Dharwar (India), Limited.— Directors: J. G. H. Glass, Col. T. 
Gracey, ©.8.I., H. C. Richards, and A. E. Taylor. Managers: John Taylor and 
Sons. Secretary: W.L. Bayley. Office: 5-6, Queen Street Place, E.C.—The company was 
registered February 27, 1904, and has acquired a mining lease for 30 years from May 14, 
1904, over about 1,589 acres of land in the Dharwar district of the Bombay Presidency, 
India. The authorised capital is £60,000 in shares of £1, of which £54,874 has been 
subscribed and paid up, including 17,500 shares issued to the vendors in part payment of 
the purchase money, and 7,995 shares issued as a bonus to those who subscribed. The 
accounts are made up annually to September 30, and submitted in January. Prospecting 
work is proceeding. In 1905-6 expenditure on the mine ard administration was £8,440. 
In 1907 the Hosur block, 648 acres in extent, was sold to the Hosur Gold Mines of Dharwar, 
Limited (a reconstruction of the Coromandel Gold Mining Company of India, Limited), for 
£4,000 in cash and £95,000 in fully paid shares (still held), Cash balance at September 30, 
1906, £4,742; sundry debtors, £2; sundry creditors, £1,522—since that date 7,713 shares 
have been issued and paid up, making the statement of capital as above. Voting power, 
one vote for every share. Director’s qualification, £200 of shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, c/o Rolyat, London. Telephone number, 277 Bank. 
Latest price, 3%. 


Gold Fields of Eastern Akim, Limited.—Dircctors: G. Macdonald (Chairman), 
H. J. Brown and J. J. Jonas. Secretary: A. H. Hawke. Office: 96, Victoria Street, S.W. 
—The company was registered December 8, 1898, and in 1903 absorbed the New Castle 
Gold Corporation, Limited. The authorised capital is £200,000 in shares of £1, £26,000 
being 6 per cent. cumulative preference, and £174,000 ordinary, and £25,750 of preference 
and £167,064 of ordinary have been subscribed and called up. The accounts are made up 
annually to September 30. The company now owns—about 240 square miles of territory in 
the Province of Eastern Akim, Gold Coast Colony, on which development operations are pro- 
ceeding ; leases of the foreshore of Takoradi Bay, &c. In payment for rights sold the 
company has received a large number of shares in other companies, including the Birrim 
Valley Gold Mining and Dredging Company, Limited, the Asiakwa Hydraulicking and 
Mining Corporation, Limited, and the Kwaben Mines, Limited, and it is moreover entitled 
to 5 per cent. of the net profits on gold won by the Birrim Valley, Kwaben and Asiakwa 
Companies. No further information is obtainable, but this notice has been officially revised. 
Voting power, one vote for every share of either class. Director’s qualification, 200 shares, 
Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 305 Westminster. 


Gold Fields of Matabeleland, Limited.—Directors: J. Seear (Chairman), H. E. M. 
Bourke, and C. F. Rowsell. Secretary: J. Robertson. Office : 404-23, Salisbury House, 
E.C.—The company was registered in Rhodesia in July, 1906, in reconstruction of a 
company of the same name, registered April 19, 1895, and owns 270 claims, besides 
being interested in lands and companies, in the Transvaal and Rhodesia, and carries on 
an agency business. The authorised capital is £300,000 in shares of 10s., of which £166,311 
has been subscribed and called up, the shares-having been issued with 7s. credited as paid. 
No operations are proceeding on the properties at present. The last dividend paid by the 
old company was 20 per cent. for the year ended June 30, 1902. Voting power, one vote 
for every share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s, 6d. 
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per transfer. Telegraphic address, Eutaxy, London. Telephone numbers, 2321 and 2322 
London Wall. 


Gold Fields of Mysore and General Exploration Company, Limited.—Directors: 
Lord Ribblesdale (Chairman), Maj.-Genl. G. de la P. Beresford, Capt. W. B. McTaggart, 
Hon. M. F. Napier, J. Taylor, R. Taylor, and Sir E. P. Tennant, Bart. Managers: 
John Taylor and Sons. Secretary: W.F¥. Garland. Office: 5-6, Queen Street Place, E.C. 
—The company was registered March 27, 1902, in reconstruction of the Gold Fields of 
Mysore, Limited, and with a view of extending the sphere of operations. The Indian 
properties, which were about 6,850 acres in extent (including an additional 260 acres, 
known as the neutral block, acquired in 1902 for £10,000), are held under lease from 
the Mysore Government, expiring March 22, 1940, the company to pay a royalty of 5 per 
cent. on the value of gold produced, and also from March 22, 1910, 24 per cent. upon 
dividends distributed. 

The authorised capital is £275,000 in shares of £1, of which £274,959 has been subscribed 
and called up. The accounts are made up annually to March 31, and submitted in October. 
In 1902-3 the company sold 3414 acres to the Mysore Gold Mining Company, Limited 
(including 55} acres of the neutral block) for £20,000 in cash and 15,000 fully-paid Mysore 
shares, and of this 15,000 shares 13,750 were allotted to shareholders in the Gold Fields 
of Mysore Company in March, 1903, being at the rate of one Mysore share for every 
twenty Gold Fields of Mysore shares. In May, 1903, 145 acres of land were sold to the 
Champion Reef Gold Mining Company of India, Limited (this sale including 584 acres of 
the neutral block) for £20,000 in cash and 10,000 Champion Reef shares (then) of 10s., 
and in November, 1903, there was distributed one Champion Reef share for every thirty 
Gold Fields of Mysore shares. The company holds shares in the—Mysore Gold Mining 
Company, Limited; Champion Reef Gold Mining Company, Limited; Balaghat Gold 
Mining Company, Limited ; Indian Mines Syndicate, Limited ; Egypt and Sudan Mining 
Syndicate, Limited ; Sudan Gold Field, Limited; the Tasmania Gold Mining Company, 
Limited ; and the New Kempinkote Gold Field, Limited. In the year to March 31, 1907, 
a debit balance of £18,606 brought down was increased to £22,065, after writing off £5,627 
for loss on shares in the Nine Reefs Company, Limited (in liquidation). Cash balance at 
March 31, 1907, £4,385 ; sundry debtors, £3,539; sundry creditors, £1,773. Voting power, 
one vote for every share. Director’s qualification, 500 shares. Transfer form, common; 
fee, 2s. 6d. per deed. Telephone number, 859 Bank. Latest price, 3d. 

At special meetings held in October-November, 1907, resolutions were passed and con- 
firmed authorising the reconstruction of the company. A new company is to be formed, 
called the Gold Fields of Mysore and General Exploration, Limited, with a capital of 
£275,000 in shares of £1 each, and one share in the new company, credited with 15s. paid, 
is to be issued in exchange for every share in the existing company. 


Gold Finance Company, Limited.— Directors: W. P. Forbes (Chairman), C. C. Baker, 
R. Davies, J. H. Gretton, R. J. Hoffmann, and H. Moir. Secretary: H. M. Willis. 
Office : 139, Cannon Street, E.C.—The Corsair Consolidated Gold Mines, Limited, was 
registered January 29, 1896, to acquire leases of properties near the Hannan’s district of 
Western Australia. These subsequently proved to be of no value, and the vendors agreed 
to give up £50,000 in shares and £23,000 in cash. It was then decided to reconstruct, and 
the present company was registered March 23, 1898. In 1899 the capital was written down 
by 12s. 6d. per share, and the authorised capital is £65,625 in shares of 7s. 6d., of which 
£61,332 has been issued and fully paid. The company is interested in other mining com- 
panies, &c., and in 1906 acquired an interest in a rubber estate in Ceylon. The accounts are 
made up annually to June 30, and submitted in December. The first dividend was 15 per 
cent. for 1899-1900, and for 1900-1 and 1901-2 the distribution was at the same rate each 
year ; for 1902-3 10 per cent. was paid ; and for 1903-4, 1904-5 and 1905-6, nil. In 1905-6, 
after writing off £5,342 for depreciation in value of sundry shares a debit balance of £33,024 
brought down was increased to £38,773. At June 30, 1906, there was a cash balance of 
£1,639; share investments, £18,116; sundry debtors, £2,267; sundry creditors, £330, 
Voting power, one vote for each share. Director’s qualification, £250. Transfer form, 
common ; fee, 2s. 6d. per deed. Telephone number, 5881 Bank. Latest price, Ls. 


Gold Mines Investment Company, Limited.—Dzrectors: J. Prinsep (Chairman), 
H. W. H. Dunsmure, Col. E. Frewen, L. Hoskyns, RK. Maguire, and Maj. H. L. Sapte. 
Secretary : H. C. Porter. Office: 8, Old Jewry, E.C.—The company was registered 
January 20, 1905; and has invested its capital in various gold mining concerns. The 
authorised capital is £2,000,000 in shares of £4, of which £1,000,000 has been subscribed 
and paid up. The accounts are made up annually to June 30, and submitted in July. In 
the period to June 30, 1906, there was a net profit, after writing £6,849 (one-third) off 
preliminary expenses and cost of issue of bearer warrants, of £12,951; and in 1906-7 the 
credit balance, after again writing £6,849 off preliminary expenses, &c., was increased to 
£17,376, against which, however, the investments showed a depreciation of £495,451. Cash 
balance. at June 30, 1907, £4,464 ; sundry debtors, nil; leans to other parties, £81,174 ; 
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investments at cost, £944,995 ; sundry creditors, £30,348. Voting power, one vote for each 
share. Director’s qualification, being a shareholder. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Assuasive, London. Telephone number, 29 Bank. Latest price, 14. 


Gold Proprietary Mines, Limited. — Reconstructed as the New Gold Proprietary 
Mines, Limited. 


Gold Reefs of Georgia, Limited.— Directors: E. Bowley (Chairman), 8. J. Eggar, F. 
Hunt, and G. Mountier. Secretary: W. C. Nisbett. Office : 38-9, Billiter Square Buildings, 
E.C.—The company was registered February 2, 1897, to acquire properties situated in White 
County, Georgia, U.S., together with a 20-stamp mill. The authorised capital is £85,000 
in shares of 5s., £70,000 being in ordinary shares, and £15,000 in priority shares, the latter 
ranking first for 6 per cent. cumulative dividends, and taking one-half the surplus profits, 
while they have also a priority as to capital. Of the ordinary shares £64,000, and of the 
preference £8,359, have been subscribed and called up. The accounts are made up annually 
to September 30, and submitted in December. The mine has been leased on royalty to 
other parties, but at present is shut down, and is in the market for sale. Debit to profit 
and loss at September 30, 1906, £5,620; cash balance at same date, £39; sundry debtors, 
£10; investment in another company, £429; sundry creditors and loans, £4,097. No 
balance-sheet has recently been received, but this notice has been revised officially. 
Voting power, one vote for each share of either class up to 10, and one vote for every 10 
beyond, with a maximum of 250 votes. Director’s qualification, 400 shares of either class. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Nacoochee, London. 
Telephone number, 9760 Central. 


Gold Run (Klondike) Mining Company, Limited.— Directors : B. Nicholson (Chair- 
man), A. E. Wills, Maj. H. Durrant, and E. T. Holloway. Secretary: E. Holt. 
Office : 161-4, Dashwood House, E.C.—The company was registered October 1, 1902, to 
acquire mining claims at Klondike, Yukon, Canada. The authorised capital is £400,000 
in shares of 10s., all subscribed and paid up. Dividends of 5 per cent. each were declared in 
January and February, 1903, 10 per cent. in March, and 2 per cent. in June, July, August, 
and September, 1903; none since. No work is proceeding at present. No report has yet 
been issued, but this information is official. Voting power, one vote for each share. 
Director’s qualification, 2,000 shares, Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Ehlite, London. Telephone number, 2577 London Wall. 


Golden Bell Mines, Limited.— Directors: A. Backhouse (Chairman), J. H. Hosking, 
A. H. Lyon, and F. MaclIver. Secretary: F. S. Hoblyn. Office: 1, Broad Street Place, 
E.C.—The company was registered February 21, 1903, under Guernsey laws, in recon- 
struction of the Campana Consolidated Gold Mines, Limited, registered January 27, 1897. 
The company is now engaged in developing a property, 60 acres in extent, situated on the 
Maldon Gold Fields, Victoria, Australia. The authorised capital is £200,000 in shares of 
£1, of which £41,712 has been subseribed, and £36,498, or 17s. 6d. per share, called up, the 
shares having been issued with that amount credited as paid. The accounts are made 
up annually. No information is now obtainable from the company. Voting power, one 
vote for every share. Director’s qualification, 100 shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Lodons, London. Telephone number, 530 Central. 


Golden Blocks (Taitapu), Limited.—Directors: H. F. Tahourdin (Chairman), R. P. 
Evans, A. Fell, M.P., and H. W. Snow. Secretary: A. Parkes. Office: Moorgate Station 
Chambers, E.C.—The company was registered June 3, 1898, to acquire leases of properties, 
100 acres in extent, situated on the Taitapu gold estates, New Zealand. The authorised 
capital is £100,000 in shares of £1, of which £84,207 has been subscribed and called up. 
The accounts are made upannually to December 31, and submitted in September. Dividends 
of 6d. per share each time were paid in August, 1900, January and July, 1901, January 
and July, 1902, July, 1908, December, 1904, and June and December, 1905—none since. 
The value of bullion obtained in 1900 was £6,735; in 1901, £11,875; in 1902, £7,966; in 
1903, £8,230; in 1904, £8,554 ; in 1905, £11,508; and in 1906, £5,429, a credit to profit and 
loss of £1,873 being carried forward as at the end of 1906. In 1907 (to October 2) the yield 
of gold was 935 ounces. Cash balance at December 31, 1906, £3,327 ; sundry debtors, £591 ; 
sundry creditors, £615. Voting power, one vote for every share. Director’s qualifica- 
tion, 100 shares. Transfer form, common; fee, 2s. 6d. ‘Telegraphic address, Trihedral, 
London. Telephone number, 318 London Wall. Latest price, 2s. 


Golden Gate Corporation, Limited.— Agent in London: Elmslie, Limited. London Secre- 
tary: J. E. Blake. London Office : 2, Broad Street Place, E.C. Head Office: Brisbane, Queens- 
land.—The company was registered September 3, 1901, under the laws of Queensland, and 
acquired the lease of a property, 25 acres in extent (also a 15-head battery, dam site, and 
machine area) on the Croydon goldfield, Queensland, in addition to which an area is 
held under tribute. The company also has interests in other properties on the Croydon 
and Gympie goldfields, The authorised capital is £100,000 in shares of 5s., of which 
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£84,238 has been subscribed and called up. The accounts are now made up annually to 
December 31, and submitted in April. Work on the company’s own lease has been sus- 
pended owing to difficulty with water, but a small revenue is being derived from public 
crushing at the mill, and from investments. To December 31, 1906, there was a debit to 
profit and loss of £5,600. Reserve fund, £978. Cash balance at December 31, 1906, nil ; 
sundry investments, £3,498; sundry debtors, £39; calls outstanding, £763; sundry 
creditors, £8,749. Voting power, one vote for every share. Director’s qualification, 200 
shares. <A register of shares is kept in London. Transfer form, common; fee, 2s. 6d. 


Golden Horse-Shoe Estates Company, Limited.— Directors: Sir J. Purcell, K.C.B. 
(Chairman), H. Bousquet, W. St. V. Bucknall, C. Kaufman, C. L. H. Loefiler, A. Reitlinger, 
and A. H. Reitlinger. General Manager: J. W. Sutherland. Secretary: E. P. Jones. 
Office: Salisbury House, E.C.— The company was registered February 28, 1899, 
to take over the properties of the Golden Horse-Shoe Gold Mining Company, Limited 
(registered December 31, 1894), the shareholders in the old company receiving three 
shares of £5 each in exchange for each old £1 share. The property covers an area of 86 acres, 
and is situated at Hannan’s Find, in the Coolgardie goldfield, Western Australia. The 
authorised capital is £1,500,000 in shares of £5, all of which has been subscribed and paid up. 

The accounts are made up annually to December 31, and submitted in April. In 1899 and 
1900 dividends amounting to 15s. per share were paid each year; in 1901, 23s. ; in 1902, 
1903, 1904, and 1905, 18s. each year ; in 1906, 16s. ; and in 1907, 6s. in April, 5s. in August, 
and 6s. in December. In 1903 the value of gold obtained was £797,562; in 1904, £762,790 ; 
in 1905, £666,035 ; and in 1906, £641,487. Credit balance carried forward at December 21, 
1906, £61,599. From January 1 to October 31, 1907, 122,997 ounces of fine gold were 
obtained. Cash balance at December 31, 1906, £55,935; sundry debtors, £901; shares in 
other companies at cost, £27,922; bullion in transit, £37,267; sundry creditors and 
unclaimed dividends, £96,975. 

Voting power, one vote for each share. Director’s qualification, 100 shares. Transfer 
form, common; fee, 2s. 6d. Registered share certificates can be exchanged for share 
certificates to bearer of 1, 5, 10, and 25 shares each, the fees for so exchanging being 
1s. for each warrant of any denomination, and the stamp duty of 14 per cent. ; share 
warrants to bearer can be re-exchanged into registered certificates on payment of 2s. 6d. 
per 100 shares or part thereof. Telegraphic address, Whispering, London, Telephone 
number, 845 London Wall. Latest price, 54. 


Golden Links, Limited.—Being wound up. Liquidator: H. E. G. Dawson, 4, Sun 
Court, Cornhill, E.C. - 


Golden Pike and Lake View East Mines, Limited.—Directors: W. P. Forbes 
(Chairman), C. C. Baker, H. Moir, and J. A. Scott. Secretary: H. M. Willis. Office : 
139, Cannon Street, E.C.—The company was registered May 2, 1899, to take over the 
properties, situated in the Hannan’s district of Western Australia, of the Hannan’s Golden 
Pike Gold Mine, Limited, and the Lake View East Gold Mine, Limited, both registered in 
June, 1896, and 47 acres are now owned. The authorised capital is £250,000 in shares of 
£1, of which £222,911 has been subscribed and called up. The accounts are made up 
annually to September 30, and submitted in December. Work is proceeding on the 
half-wages, half-tribute system pending developments on neighbouring properties. Cash 
balance at September 30, 1906, £4,912; sundry debtors, £4; calls in arrear, £849; sundry 
creditors, £30. Voting power, one vote for every share. Director’s qualification, 300 
shares. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 5881 Bank. 


Golden Pole Gold Mines, Limited.—LZondon Director: W. Clark. London Secretary: 
E. Habben. London Office: Palmerston House, E.C. Head Office: Kalgoorlie, Western 
Australia.—The company was registered under West Australian laws on July 16, 1903, 
and owns a property 96 acres in extent, situated at Davyhurst, north of Kalgoorlie, 
Western Australia. The authorised capital is £20,000 in shares of 2s., and the whole 
amount has been subscribed and paid up. The accounts are made up to January 31 and 
July 31, and submitted in Kalgoorlie in April and October. Dividends amounting to Is. 6d. 
per share were paid in 1904; 5s. 6d. per share in 1905 ; and 6d. in August, 1906—none since. 
In the half-year to January 31, 1905, the value of gold obtained was £42,256; to July 31, 
1905, £66,313; to January 31, 1906, £41,498; to July 31, 1906, £26,489; to January 31, 
1907, £18,850; and to July 31, 1907, £11,401 (the mill having been in operation for only three 
months during the period), and after writing off £5,466 for depreciation there remained a 
credit to profit and loss of £22,810. Owing to the stoppage of the supply of fresh water 
the mill was closed down on December 31, 1906, and crushing was not resumed until 
towards the end of April, 1907. Cash balance at July 31, 1907, £2,030; bullion in 
transit, £3,423 ; sundry debtors, £12; sundry creditors, £129. Voting power, one vote for 
each share up to 10, one vote for every additional 5 shares up to 100, and one vote for 
every 10 shares beyond. Director’s qualification, 500 shares. A register of shares is kept 
in Londen; transfer form in London, common; fee, 2s, 6d. per deed, Dividends are paid 
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in London and Western Australia on the same dates. Telephone number, 740 London 
Wall. Latest price, 1s. 6d. 


Golden Province Mines of British Columbia, Limited.— Directors: E. Holmes, G. H. 
Hutchinson, and J. W. 8S. Lawton. Office: Eyre Street, Sheffield.—The company was 
registered May 29, 1897, to acquire a property on Baker Creek, near Quesnelle, Cariboo 
district, British Columbia. The authorised capital is £125,000 in shares of £1, and 
£85,000 has been subscribed and called up, including £75,000 issued as fully paid. 
Operations are suspended. Reports are not obtainable, but this information has been 
officially revised. Voting power, one vote for every share up to 10, one for every 5 shares 
beyond up to 100, and one for every additional 10 shares. Director’s qualification, 500 shares. 
Transfer form, common ; fee, 2s. 6d. 

Golden Rhodesia, Limited.— Directors: G. Elliott (Chairman), A. J. Macphail, and A. 
Pettengill. Secretary: P. M. Barns. Office: 62, London Wall, E.C.—The company was 
registered May 15, 1896, and now owns 100 claims on the banket reef in the Lomagunda 
district of Rhodesia, with an option on a further 100 claims in the same locality; also 80 
claims in the Hartley district of Rhodesia. The authorised capital is £250,000 in shares of 
£1, of which £206,007 has been issued and paid up. Prospecting is in progress. No accounts 
have yet been received, but this information is official. Voting power, one vote for 
every share. Transfer form, common; fee, 2s. 6d. Telegraphic address, Morphology, 
London. ‘Telephone number, 1405 London Wall. 


Golden State Mines, Limited.—Chairman: C. F. Branton. Secretary: G. Thompson. 
Office : 20, Lawrence Lane, E.C.—The company was registered June 5, 1897, and is a re- 
construction of the Geldfontein Estates and Gold Mining Company, Limited, registered 
August 1, 1895, whose properties were situated near Massi Kessi, Manicaland, while the 
Golden State Company has acquired copper mining claims, of a total area of 120 acres, at 
Copper Creek, in the Dragoon Mountains, Arizona, U.S.A. The authorised capital is 
£100,000 in shares of 5s., of which £61,254 has been subscribed and called up. A 30-ton 
smelter and necessary plant have been erected to treat the copper ore, but “operations 
have been suspended temporarily pending the question as to validity of title.” No report 
has yet been received, but this information is official. Voting power, one vote for every 
share. Director’s qualification, 1,000 shares. Transfer form, common; fee, 2s. 6d, 
Telegraphic address, Bargate, London. Telephone number, 5321 Bank. 

Golden Valley (Mashonaland) Mines, Limited.—Being wound up. Liquidator: F, J. 
Asbury, Finsbury Pavement House, E.C. 

Gopeng Tin Mining Company, Limited.— Directors : A. Lanyon (Chairman), J. H. Bain, 
M. Edwards, J. B. M. Leech, G. B. Pearce, Capt. C. J. Pike, and J. Wickett. Secretary : 
T. Wickett. Office: Station Hill, Redruth.—The company was registered July 29, 1901, to 
acquire the renewable leases of properties, 1,000 acres in extent, at Gopeng, Perak. The 
authorised capital is £100,000 in shares of £1, of which £71,200 has been subscribed and 
paid up. The accounts are made up annually to July 31, and submitted in November. For 
1902-3 dividends amounting to 2s. per share were paid; for 1903-4, 4s.; for 1904-5, 4s. 
and a bonus of 1s.; for 1905-6, 4s. 3d. ; for 1906-7, 6s. 9d. (including a bonus of 1s. declared 
in November, 1907); and on account of 1907-8 1s. 6d. ‘per share was paid in October. 
Carried forward at July 31, 1907 (after allowing for the bonus of 1s. per share declared in 
November, 1907, £5,905. Cash balance at July 31, 1907, £9,724; shares in the New Gopeng, 
Limited, at par, £1,000; sundry debtors, nil; sundry creditors, nil. Voting power, one vote 
for every share. Director’s qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Gopeng, Redruth. ‘Telephone number, 7, Redruth. Latest price, 3. 


Grand Champion (Manicaland), Limited.—Amalgamated with the Rhodesia Matabele- 
land Development Company, Limited. 


Grand Manica Development Company, Limited.—Wound up. 


Grays Chalk Quarries Company, Limited.—Directors : C. Charleton, C. C. S, 
Fooks, F. G. Gibson, H. Meeson, and W. T. Meeson. Secretary: J.T. Curry. Office: 4, 
Eastcheap, E.C.—The company was registered in 1863. The authorised capital is £50,000 
in shares of £10, all of which has been allotted and paid up. There are also debentures for 
£2,000. The accounts are made up annually to December 31, and submitted in February. 
For 1900 and 1901 the dividend was 8 per cent. each year; for 1902, 7; for 1903, 6; for 
1904, 5; and for 1905 and 1906, 24. Reports are not obtainable, but this information has been 
officially revised. Director’s qualification, 50 shares. Transfer form, common ; fee, 2s. 6d. 
per deed. ‘Telegraphic address, Grays Quarries, London. Telephone number, 2014 Avenue. 

Great Boulder Main Reef, Limited.— Directors : W. Marden (Chairman), F. 8. E. Drury, 
L. Gilson, and F. Hardcastle. General Manager: A. Wauchope. Secretary: H. Parson 
Smith. Office: 3, Princes Street, E.C.—The company was registered October 24, 1907, 
being the second reconstruction of a company of the same name, the one immediately 
preceding this having been registered February 25, 1905, The company owns a gold- 
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mining property, about 24 acres in extent, situate in the Kalgoorlie district of Western 
Australia. The authorised capital is £65,000 in shares of 5s., of which £32,500 has been 
subscribed, and £26,090, or 4s. per share, called up, the shares having been issued with 3s. 
per share credited as paid. Attention is being given to further development work, and 
the improvement of the milling plant. Voting power, one vote for every share. Director’s 
qualification, 500 shares. Transfer form, common; fee 2s. 6d. per deed of 500 shares or 
part ae oe Telegraphic address, Boldly, London. Telephone number, 607 Bank. Latest 
price, 3d. 

Great Boulder No. 1, Limited.—Directors: G. P. Doolette (Chairman), G. M. Inglis, 
G. North, and J. Waddington. Mine Manager: R. Hamilton. Secretary: J. Edwards. 
Office: 55-6, Bishopsgate Street Within, E.C.—The company was registered December 30, 
1901, in reconstruction of a company of the same name, registered May 22, 1896, to 
acquire a property, covering an area of 24 acres, and situated at Hannan’s, in the East 
Coolgardie district, Western Australia; in 1907 the company acquired the St. George 
mine, on which machinery is being erected. The autharised capital is £225,000 in shares of 
£1, all of which has been subscribed, and £191,250, or 17s. per share, called up. The 
accounts are made up annually to December 31, and submitted in July. A ten-stamp 
battery has been erected on the original property, and is occupied to a very limited ex- 
tent in crushing for other parties. The Great Boulder Proprietary Company is sinking a 
shaft on the leasé adjoining the southern boundary of this company’s property, and an 
agreement has been entered into with the ‘‘ Proprietary Company, to truck, raise, and, if 
expedient, treat the ore from the lode within our property as soon as a level shall have been 
reached to the No. 1 boundary.” Cash balance at the close of 1906, £1,551; sundry 
debtors, £361; sundry creditors, £530. Voting power, one vote for every share. Direc- 
tor’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. <A register of shares 
is kept at Adelaide as well as in London, and shares can be transferred from one register to 
another on payment of a fee of 2s. 6d., with 2s. 6d. for each new certificate. Telegraphic 
address, Funerator, London. Telephone number, 3262 London Wall. Latest price, 3s. 6d. 


Great Boulder Perseverance Gold Mining Company, Limited.— Directors: Rt. Hon Sir 
W. Ridgeway, G.C.M.G., G.C.B. (Chairman), J. 8S. Barwick, Sir C. Furness, M.P., E. Hooper, 
C. L. H. Loeffler, and A. Reitlinger. General Manager: G. W. Borrowe. Secretary: W. 
Goldie. Office: 356-8, Salisbury House, E.C.—The company was registered August 17, 
1895, to acquire the lease of a property, 24 acres in extent, situated at Hannan’s Find, in 
the Coolgardie district of Western Australia. In 1903 it was decided to re-register the 
company in connection with the issue of eight fully-paid shares of £1, in-exchange for 
every old share of £1, and the present company was registered April 17, 1903. The 
authorised capital is £1,500,000 in shares of £1, of which £1,400,000 was issued credited 
as fully paid to shareholders in the old company, and 7 shares were subscribed for. 

The accounts are made up annually to December 31, and submitted about April. 
Dividends of 1s. 3d. per share were paid each time in August and November, 1903, 
and February and May, 1904, 1s. in September, 1904, 9d. in March, 1905, 6d. in July 
and October, 1905, 1s. in March, and 6d. in October, 1906, and March and November, 1907 
—the last six free of income tax. In 1903 the value of bullion produced was £739,249 ; 
in 1904, £578,792 ; in 1905, £449,163 ; and in 1906, £343,605, the credit to profit and loss at 
the close of the year standing at £76,452. In 1907 (to October 31) 67,786 ounces of fine 
gold and 8,223 ounces of silver were obtained. Cash balance on December 31, 1906, £1,441 ; 
bullion in transit, £29,491; loans to other parties, £49,470; sundry debtors, £3,294 ; invest- 
ments, £18,795; sundry creditors, £25,827. Voting power, one vote for each share. 
Director’s qualification, 250 shares. Transfer form, common ; fee, 23. 6d. per deed. Tele- 
graphic address, Glaciant, London. Telephone number, 1931 London Wall. Latest price, 6s. 


Great Boulder Proprietary Gold Mines, Limited.—Directors: G. P. Doolette 
(Chairman), G. M. Inglis, W. T. Jones, A. Joshua, G. North, and J. Waddington. 
Mine Manager: R. Hamilton. Secretary: J. Edwards. Office: 55-6, Bishopsgate Street 
Within, E.C.—The company was registered June 20, 1894, to acquire properties, covering 
an area of about 109 acres, situated at Hannan’s, in the Coolgardie district, Western 
Australia. The authorised capital is £175,000 in shares of 2s., all of which has been 
subscribed and called up. The accounts are made up annually to December 31, and 
submitted about July. For 1895 dividends amounting to 40 per cent. were paid ; for 1896 
100 per cent. in cash, besides 100 per cent. in shares of the Great Boulder No. 1, Limited, 
received in payment for 24 acres of the original property sold in 1896; for 1897, 155 per cent. 
in cash; for each of the four years to 1901, 100; for 1902, 125; for 1903, 150; for 1904, 1623 ; 
and for 1905 and 1906, 150 each year. On account of 1907, 9d. per share was paid each 
time in June and September, and 9d. is to be paid on December 21. Reserve fund, 
£35,000; carried forward at the end of 1906, after deducting the balance dividend. for 
1906, paid in March, 1907, £9,105. In the year 1901 the value of gold obtained was 
£477,854 ; in 1902, £514,760 ; in 1903, £561,792; in 1904, £560,545 ; in 1905, £541,574; and 
in 1906, £551,950. In the ten months to October 31, 1907, gold to the value of £465,775 
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was obtained. Cash balance and bullion in transit on December 31, 1906, £174,074; 
sundry debtors, £2,064; shares in other companies, valued at £4,916; sundry creditors, 
£37,336. Voting power, one vote for every share. Director’s qualification, 2,500 shares. 
A register of shares is kept in London as. well as at Adelaide, and shares can be transferred 
from one register to the other on payment of a fee of 2s. 6d. Transfer form in London, 
common; fee, 2s. 6d. Telegraphic address, Floricomus, London. ‘Telephone number, 
3262 London Wall. . Latest price, 22s. 9d. 


Great Britain Gold Mining and Estate Company of Witwatersrand, Limited.— London 
Agents: F, A. English and C. Murray. London Secretary: H. L. Claridge. London Office: 
Warnford Court, E.C. Head Office: Johannesburg, South Africa.—The company was 
established in December, 1888, under the laws of the Transvaal. The property consists of 
two mynpachts on the farm Vogelstruisfontein, equal to an area of 215 claims, while the 
company also owns the freehold of the farm Vogelstruisfontein, and an interest in a water 
right on the farm Klip Spruit. In 1895 reconstruction took place, and the authorised 
capital is now £100,000 in shares of £1, all of which has been subscribed and paid up. 
The accounts are made up annually to the end of May, and submitted in Johannesburg 
in June. No work is being done on the property at present pending developments on 
the claims of another company adjoining. A small income is derived from licences, 
and out of accumulated profits a first dividend of 74 per cent. was declared in January, 
1907. Credit to profit and loss at May 31, 1907, £4,427. At May 31, 1907, there was 
a cash balance of £4,071; share investments (at cost), £9,284; sundry debtors, £94 ; 
sundry creditors, £5,079, including £3,983 payable in respect of the dividend declared in 
January, 1907. Voting power, one vote for every share. A register of shares is kept in 
‘London. Transfer form in London, common ; fee, 2s, 6d. per 100 or part of 100 shares. 
‘Latest price, }. 


Great Cement Proprietary, Limited.—Directors: C. Hurlbatt (Chairman), W. B. 
Hopkins, and J. Parker. Secretary: H. Bugbird. Office: 1, Metal Exchange Buildings, 
E.C.—The company was registered May 2, 1896, and owns properties at Coolgardie, Western 
Australia, and an adjoining water shaft. The authorised capital is £250,000 in shares of £1, 
all of which has been subscribed and paid up. The accounts are made up annually to 
September 30, and submitted in December. A considerable portion of the mining area has 
been relinquished, and very little work is now being done, but the company is endeavouring 
to secure a new property in the neighbourhood. Cash balance at September 30, 1906, £38 ; 
sundry debtors, £20 ; sundry creditors and loans, £31,786. Voting power, one vote for every 
share. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. per deed. 


Great Cobar, Limited.— Directors : A. Haes (Chairman), G. E. Baker, J. B. Elkington, R. 
H. Henning, T. S. Horn, T. M. Joseph-Watkin, J. D. Kendall, and W. Rich. Secretary: 
A. Johnston. Office: 65-6, New Broad Street, E.C.—The company was registered May 22, 
1906, to acquire as a going concern copper and gold mining properties in New South 
Wales. The authorised capital is £750,000 in shares of £5, all of which has been subscribed 
and called up. In May, 1906, in addition to shares, there were offered for subscription 
£550,000 of 6 per cent. first mortgage debentures to bearer of £20, £50 and £100 each, 
forming part of a total authorised of £750,000, and the whole amount was allotted; the 
debentures are secured by a trust deed charging the freehold and leasehold properties, 
have interest payable May 1 and November 1, and, commencing with the year 1908, the 
company is to set aside out of profits, and apply annually, a sum of £100,000 as a sinking 
fund for the redemption of the debentures, this fund to be applied in purchasing the 
debentures below 5 per cent. premium, or in redeeming them by drawings at 5 per 
cent. premium. In the event of liquidation the debentures are to be repaid at 5 per 
cent. premium. The total purchase consideration was £1,006,000, payable as to £800,000 
in cash, £55,000 in shares, and £151,000 in cash, shares or debentures. From September 1 
to October 20, 1907, 1,937 tons of matte were produced, the estimated contents being 679 
tons. of copper, 230 ounces of gold and 11,300 ounces of silver. The accounts are to be 
made up annually to December 31. A dividend of 15 per cent. was declared in September, 
1907. Voting power, one vote for every share. Director’s qualification, 200 shares. Transfer 
form, common ; fee, 2s.6d. The company is quoted in the official list. Latest prices— 
shares, 44; debentures, 803. 


Great Cobar North, Limited.— Directors: Maj.-Gen. Sir W. H. R. Green, K.C.8.L., 
C.B. (Chairman), D. Elliott-Alves, A. Parks-Smith, Col. A. G. Pawle, Brig.-Surg. F. Pout. 
Secretary: T. Carter. Office: 26, Victoria Street, S.W.—The company was registered 

. November 15, 1906, and has acquired freehold properties covering an area of 286 acres, to- 
gether with 400 acres held under mineral leases or applications for mineral leases, situated 
in the Cobar district of New South Wales. The authorised capital is £350,000 in shares of 
£1, all of which has been allotted, 250,000 shares having been issued to the vendors 
credited as fully paid, and 100,000 having 5s. per sharé called up. The accounts are to be 
_ made up annually to June 30, Development work is proceeding. Voting power, one vote for 
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every share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Nocobarlim, London. . Telephone number, 2182. Victoria. Latest 
price, yz; dis. 


Great Dowgas Tin Mines, Limited.—Dircctors: J. Higson (Chairman), G. Bargate, 
A. H. Bartlett, and 8S. Grundy. Secretary: G. Bargate. Office: 7, Arundel Street, 
Strand, W.C.—The company was registered July 19, 1905, to acquire a property, 200 
acres in extent, situated in the parish of St. Stephen-in-Brannel, in the St. Austell 
division of Cornwall. The authorised capital is £60,000 in shares of £1, of which £10,000 
was allotted to the vendor fully paid, and 49,993 shares were offered for subscription, and 
£49,450 has been allotted, on which £46,205 has been paid up. The accounts are to 
be made up annually to March 31. A plant has been erected to treat 100 tons of ore per 
day, and is now in full working order. In addition to the shares as above the 
vendor received £2,000 in cash. No report has yet been received, but this information is 
official. Voting power, one vote for every share. Director’s qualification, no shareholding 
required. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Dowgasian, London. 
Telephone number, 8362 Gerrard. 


Great Fingall Consolidated, Limited.— Directors: C. A. Moreing (Chairman), F. H. 
Hamilton, T. 8. Horn, W. A. Horn, and W. T. Jones. General Managers: Bewick, 
‘Moreing and Co. Secretary: F.C. Heley. Office: 20, Copthall Avenue, E.C.—The company 
in its present form is the result of the amalgamation in 1899 of the Great Fingall 
Reefs, Limited, registered January 18, 1895, and the Consolidated Murchison Gold Mines, 
Limited, registered March 9, 1895, and reconstructed in 1897. The properties now held 
cover an area of about 280 acres, and are situated in the Murchison Goldfields of Western 
Australia. The authorised capital is £125,000 in shares of 10s., all of which has been 
subscribed and called up. The accounts are made up annually to December 31, and 
submitted in April. In 1901 dividends amounting to 10s. per (then) share of £1 were paid ; 
in 1902, 5s. per £1 share, and 9s. per 10s. share ; in 1903, 16s. per 10s. share; in 1904, 27s. ; 
in 1905, 51s. ; in 1906, 22s. ; and in 1907, 3s. in January, 2s. 6d. in April, 3s. in July, and 
2s. 6d. in October. Crushing is proceeding with 100 stamps. In the year 1903 the value 
of gold obtained was £558,143 ; in 1904, £665,051 ; in 1905, £681,728 ; and in 1906, £518,657, 
there being at the close of the year a credit to profit and loss of £46,585. In 1907 (to 
September 30) 74,416 ounces of gold were obtained. Cash balance on December 31, 1906, 
£121,220; sundry debtors, £4,827 ; gold in transit (less advances), £30,248 ; sundry creditors, 
£21,373. Voting power, one vote for each share up to 5,000. Director’s qualification, 200 
shares. Transfer form, common ; fee, 2s. 6d. per transfer. Telegraphic address; Emboldened, 
London. Telephone number, 3900 London Wall. Latest price, 13. 


Great Fitzroy Gold and Copper Mines, Limited.— London Committce: G. P. Doolette 
and H. C. Hoover. London Secretary: T. E. Smith. London Office: 20, Copthall Avenue, 
E.C. Head Office: Melbourne.—The company was registered May 3, 1907, under Victorian 
laws to acquire a leasehold property, about 150 acres in extent, situate 18 miles from Rock- 
hampton, in the Mount Morgan district, Queensland. The authorised capital is £500,000 in 
shares of £1, of which £375,000 has been subscribed, including 325,000 issued credited as 
fully paid to the vendors, while the remaining shares will be fully paid up by the end of 
1907. Development. work is proceeding. The accounts are to be made up annually to 
June 30. Voting power, one vote for every share. Director’s qualification, 250 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Fitzopolis, London. Telephone 
number, 3900 London Wall. 


Great Laxey, Limited.— Directors: F. J. Robertshaw (Chairman), E. McGee (Vice- 
Chairman), W. B: Knapman, T. Settle, and T. Stuttard. Mine Manager: Capt. J. 
Roberts. Secretary: J. Crossley. Office: 55, Cross Street, Manchester.—The company 
was registered March 3, 1903, in reconstruction of the Great Laxey Mining Company, 
Limited, formed in 1830. The company owns lead, blende and copper mines at Laxey, 
Isle of Man. The authorised capital is £30,000 in shares of 10s., of which £22,500 is 
in priority shares, and £7,500 in ordinary shares. ‘The priority shares carry the right to 
cumulative preferential dividends of 10 per cent. per annum, and to share pari passu with 
the ordinary shares in surplus profits, while they have also, in the event of a winding up, a 
priority as to capital and arrear dividends. All the ordinary shares were allotted credited 
as fully paid, and all of the priority capital has been subscribed and called up. 

The accounts are made up annually to March 31, and submitted in May. For the period 
to March 31, 1904, and the years 1904-5 and 1905-6 the priority dividend of 10 per cent. per 
annum was paid, but nothing on the ordinary ; and for 1906-7 15 per cent. was paid on the 
priority shares, and 5 per cent. on the ordinary. Reserve fund, £1,000; carried forward, 
£211. Cash balance at March 31, 1907, £2,963; sundry debtors and bills receivable, £4,519 ; 
ore on hand, £2,043 ; sundry creditors, £2,241. Voting power, one vote for each share of 
either class. Director’s qualification, 400 shares of either class, except for first directors, 
Transfer form, common; fee, 2s. 6d. 
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Great Lucknow Consols, Limited.— Directors: J. O. Law (Chairman), W. T. Bell, 
E. Fewings, E. T. Holloway, and G. R. P. McEvoy. Secretary: T. A. Clark. Office: 
20, Copthall Avenue, E.C.—The company was registered February 24, 1905, in recon- 
struction of a company of similar title registered September 20, 1901, and owns 
gold-bearing properties 196 acres in extent, situated in the Orange District, New South 
Wales. In reconstruction the capital was written down by about three-fourths. The 
authorised capital is £160,000, £37,500 being in preferred ordinary shares of I1s., 
and £122,500 in ordinary shares of 5s. The preferred ordinary shares, which were 
created in December, 1906, by the conversion thereinto of 150,000 unissued ordinary 
shares, are to be entitled to three-fourths of the divisible net profits, and, in the 
event of a winding up, to three-fourths of the assets. Of the preferred ordinary 
shares £13,961, and of the ordinary £58,611 have been allotted and called up. There 
are also debentures for £1,480, part of £10,000 authorised, issued in July, 1906, and 
redeemable within three years at £11 per bond, while holders have the option during that 
period of exchanging their bonds into preferred or ordinary shares at par. The accounts are 
made up annually to October 31, and submitted in December. Development operations are 
in progress, the outlay on development, &c., in New South Wales in the period to October 
31, 1906, having been £5,885, while administration expenses amounted to £2,541, against 
which gold sales realised £998. Cash balance at October 31, 1906, £754; sundry debtors, 
£2,401; calls in arrear, £188 ; sundry creditors, £610—-since that date the preferred ordinary 
shares, as above, have been issued. Voting power, one vote for every ordinary share or 
5 preferred ordinary shares. Director’s qualification, 500 ordinary shares. Transfer form, 
common ; fee, 2s.6d. Telegraphic address, Outcrop, London. Telephone number, 9011 
London Wall. 


Great Tower Hill Gold Mines, Limited.—Directors: Sir G. Smith, K.C.M.G. (Chair- 
man), G. P. Doolette, J. M. Fells, R. Logan, and Dr. G. Schack-Sommer. Secretary: H. 
Gunter. Office: 4, Copthall Avenue, E.C.—This company was registered May 30, 1904, in 
reconstruction of the New Standard Exploration Company, Limited, and owns a property 
of 144 acres at Mount Leonora, in the Mount Malcolm district of Western Australia, together 
with a 40-stamp battery and other plant. The authorised capital is £305,000, £55,000 
being in preference shares of ls., and £250,000 in ordinary shares of 5s. The preference 
shares have a priority as to capital, and rank first for non-cumulative dividends of 6 per 
cent. per annum, after which surplus profits are to be divided equally between both classes 
of shares. Of the ordinary shares £232,500, and of the preference £15,524, have been 
subscribed and called up. There are also debentures for £2,000. The first accounts covered 
the period from the formation of the company to January 31, 1907, and were submitted in 
September, 1907. The battery started running in November, 1905, and in the period to 
January 31, 1907, gold to the value of £82,531 was obtained, and after writing off £22,877 
for depreciation (including £16,807 for mine development) there was a loss of £164. The 
mine is now shut down, pending the raising of further working capital. Cash balance at 
January 31, 1907, £1,202; gold in transit and slag, £207; sundry debtors, £37; calls in 
arrear (less paid in advance), £782; sundry creditors and loan, £21,011—since that date 
£11,643 has been called up on the preference shares, making the statement of capital as 
above. Voting power, one vote for every share. Director’s qualification, 1,000 shares. 
Transfer form, common; fee, 2s. 6d. ‘Telephone number, 939 Central. 

Greenbushes Tin Fields, Limited.— Directors: H. A. H. Russell and P. Townend. 
Office: Capel House, New Broad Street, E.C.—The company was registered June 19, 1902, in 
reconstruction of the West Australian Tin Syndicate, Limiteds The authorised capital is 
£100,000 in shares of 10s., of which £11,694 has been subscribed and called up. The 
company has disposed of its property. No report has yet been received, but this informa- 
tion is official. Voting power, one vote for every share. Director’s qualification, none 
specified. Transfer form, common; fee, 2s. 6d. Telephone number, 3172 Wall. 


Grenville United Mines, Limited.—Directors: P. Watson (Chairman), J. R. Goold, 
J. W. Gullick, C.M.G., and J. M. Holman. Secretary: W. Stirling. Office: 18, Finsbury 
Circus, E.C.—The company was registered July 2, 1906, to take over the tin mining 
properties, situated at Camborne,in Cornwall, of the Wheal Grenville Mining Company, 
working on the cost-book principle. The authorised capital is £100,000 in shares of £1, of 
which £90,000 has been subscribed, and 67,500 paid up, 60,000 shares having been issued 
credited as fully paid, and 30,000 credited with 5s. paid. The accounts are made up to 
June 30 and December 31, and submitted in August and February. For the half-year: to 
December 31, 1906, dividends were paid amounting to 2s. per share on the fully paid shares, 
and 6d. per share on the 5s. paid shares; and to June 30, 1907, 1s. 4d. and 4d. per share 
respectively, were paid. Carried forward, £577. In the half-year to December 31, 1906, the 
sales of tin amounted.to £35,327 ; and to June 30, 1907, £34,759. Cash balance at June 30, 
1907, £12,438; tin on hand, £3,293 ; sundry debtors, £5; sundry creditors, £4,235. Voting 
power, one vote for every share. Director’s qualification, 500 shares. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 4041 Central. Latest price, 15s. 
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Griqualand West Diamond Mining Company, Dutoitspan Mine, Limited.—Zondon 
Directors: C. E, Atkinson, R. English, G. J. S. Mosenthal, and E. R. Tymms. JZondon 
Secretary : J. Bruce. London Office: 15, St. Swithin’s Lane, E.C. Head Office: Kimberley, 
South Africa.—The company was registered September 22, 1881, and in 1887 took over 
additional properties. The authorised capital is £1,057,000 in fully-paid shares of £10. 
The accounts are made up annually to September 30, and submitted in Kimberley on the 
second Monday in October. In August, 1889, the properties were leased in perpetuity to 
the De Beers Consolidated Mines, Limited, that company paying a rental of 4 per cent. 
on the shares of the Griqualand West Company. ‘The rental is paid June 30 and 
December 31. Voting power, one vote for each share. Dividend warrants are sent out 
from the head office, and ae received in London about September and March. The 
share register is kept in London and in Kimberley. Transfer form for London, common ; 
fee, 2s. 6d. per 100 or part of 100 shares. Telephone numbers, 5740 and 5741 Bank. 
Latest price, 63. 

Grootfontein Exploration Company, Limited —In liquidation. Liquidator: W. Neil, 
35, Walbrook, E.C. 


Grootvlei Proprietary Mines, Limited.—Zondon Committee: Earl of Chesterfield, 
W. G. Evans, and C. F. Rowsell. London Secretary: A. D. Owen. London Office: 
Threadneedle House, Bishopsgate Street Within, E.C. Head Office: Johannesburg, South 
Africa.—The company was registered in April, 1904, under Transvaal laws to take 
over from the Grootvlei Prospecting Syndicate, Limited, gold mining rights over the farm 
Grootvlei in the Witwatersrand district of the Transvaal, 7,200 acres in extent. The 
authorised capital is £400,000 in shares of £1, of which 260,250 shares were issued 
fully paid in payment for the property, and 100,000 have been subscribed at par, and 
£30,000, or 6s. per share, called up. The accounts are made up annually to December 31, 
and submitted in May. Prospecting operations are in progress, the outlay on boring in the 
period to December 31, 1905, having amounted to £14,144, while administration expenses 
totalled £4,688. Cash balance at December 31, 1905, £1,308; sundry debtors, £16; 
sundry creditors, £290—since that date £5,000 of capital has been called up, making the 
statement as above. No later accounts have been issued, but this notice has been revised 
officially. Voting power, one vote for every share. Director’s qualification, 100 shares, <A 
register of shares is kept in London; transfer form in London, common ; fee, 2s. 6d. per 
deed. Telegraphic address, Grootvlei, London, Telephone number, 2518 London Wall. 


Guiana Gold Company, Limited.— Directors: OC. T. Allen, E. R. Davson, “C. W. 
Dawson, and G. Knight. Seoretary: J. Peters. Office: 14, Devonshire Square, Bishopsgate, 
E.C.—The company was registered March 21, 1905, to acquire the undertaking of the 
British Guiana Exploration Syndicate, Limited, owning certain dredging and prospecting 
concessions in the Potaro district of British Guiana. The authorised capital is £35,000 in 
shares of £1, of which £33,750 has been allotted, and £24,860 paid up, 21,897 shares being 
fully paid, and 11,853 having 5s. called up. The accounts are made up annually to March 
31. Noreport has yet been received, but this information is official. Voting power, one vote 
for every share. Director’s qualification, being a shareholder. ‘Transfer form, commen ; 
fee, 2s. 6d. Telegraphic address, Allen, London. 


Guildford (Loddon) Deep Leads, Limited.— Directors: A. Pomeroy (chairman), A. J. 
Davis, A. H. A. Exner, W. E. Martin, and J. Wilcox. Secretary: E. C. Pulbrook. Office : 
62, London Wall, E.C.—The company was registered May 16, 1906, to acquire a deep lead 
alluvial mining claim, comprising about 1,600 acres (since increased to 2,200 acres), situate 
in the parishes of Guildford and Strangeways, county of Talbot, Victoria. The authorised 
capital is £75,000 in shares of 5s., of which £50,000 has been allotted, including £25,000 
issued fully paid, in part payment of the purchase price. Shaft sinking is in progress. 
Voting power, one vote for every share. Director’s qualification, 2,000 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Goldfinder, London. Telephone number, 
2412 London Wall. 


Guinea Fowl Mines, Limited.—Directors: C. T. Holland (Chairman), W. Hillyer, 
I. H. Hirschler, F. Johnson, and T. M. Thackthwaite. Secretary: F. J. Asbury. London 
Office: Finsbury Pavement House, E.C. Registered Office: Bulawayo, Rhodesia.—The 
company was registered June 29, 1905, under Rhodesian laws, to acquire 80 claims and a 
half interest in other 40 claims in the Gwelo district of Southern Rhodesia. The 
authorised capital is £250,000 in shares of £1, of which £100,000 has been subscribed, and 
£95,000 paid up, 90,000 shares (issued to the vendors) being fully paid, and 10,000 shares 
having 10s. called. The accounts are made up annually to September 30, and submitted in 
July. Crushing operations were suspended in March, 1906, and in November, 1906, the 
mine was let on tribute. In the period to September, 30, 1906, operations resulted in a loss 
of £1,233, after writing off £1,902 for depreciation of machinery, plant, &c. Cash balance 
at September 30, 1906, £3,065 ; sundry debtors, £525 ; sundry creditors, £1,397. Voting power, 
one vote for every share. Director’s qualification, 500 shares for other than first directors. 
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Transfer form, common; fee, 2s. 6d. Telegraphic address, Guindant, London. Telephone 
number, 2388 London Wall. 


Gullewa Mines, Limited.—In liquidation. Liquidator: J. W. H. Byrne, 81, Grace- 
church Street, E.C. 


Gurlyn Consolidated Tin Mines (Cornwall), Limited.— Directors ; E. Anderson (chair- 
man), H. Akers, J. W. Brigstock, S. Fawns, and A. R. Heath. Secretary: F. A. Labouchere. 
Office ; 541, Salisbury House, E.C.—The company was registered June 25, 1906, to acquire 
a lease of tin and copper bearing properties, 1,200 acres in extent, situated in Cornwall. 
The authorised capital is £150,000 in shares of £1, of which £71,007 has been subscribed 
and called up. The mine is equipped with a 10-stamp battery. The accounts are to be 
made up annually. Voting power, one vote for every share. Director’s qualification, 100 
shares, but first directors are not required to hold any qualification. Transfer form, common ; 
fee, 2s. Gd. Telephone number, 1955 London Wall. 


Gwalia Consolidated, Limited.— Directors : S. W. Paddon (Chairman), W. P. Morgan, 
and A. W. Stirling. Secretary: R. Biggar. Office: 1, Queen Victoria Street, E.C.—The 
Star of Gwalia, Limited, was registered June 2, 1898, and in 1900 aksorbed the Prince 
of Gwalia, Limited, registered August 16, 1898, and the Pride of Gwalia, Limited, and the 
Empress of Gwalia, Limited, registered August 1, 1899, the name of the Star of Gwalia, 
Limited, being then changed as above. The company owns properties situated in the 
Lake Way (East Murchison) district of Western Australia. In 1904-5, in connection with 
the surrender of certain leases, a large number of shares were given up to the company, 
and the remainder of the capital was written down by seven-eighths. In 1906 the 
Lakeway Goldfield (1899), Limited, was absorbed. The authorised capital is £75,000 
in shares of 2s. 6d., of which £49,992 has been subscribed and paid up. The accounts are 
made up annually to June 30. The company was working with a ten-stamp Fraser and 
Chalmers and filter-press plant, but in 1905 acquired from the Lakeway Goldfield 
(1899), Limited, and paid for out of profits, a twenty-stamp Fraser and Chalmers 
mill and other machinery. In the period (between six and seven months) to January 21, 
1905, there was a profit of £6,889; in the period to June 30, 1906, the value of gold 
obtained was £40,496, and there was a profit on working of £7,983, which was written 
off against development and depreciation. In the three months to September 30, 1906, 
the value of gold obtained was £7,330. Cash balance at June 30, 1906, £194; gold in transit 
(less advances), £2,958; ore at grass, £57; sundry debtors, £304 ; sundry creditors, £1,275. 
No information has been received this year. Voting power, one vote for every share. 
Director’s qualification, 2,000 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Startfully, London. Telephone number, 8212 Bank. Latest price, 1s. 3d. 


Gwanda Mines, Limited.— Directors : T. White (Chairman), Lord A. Butler, T. Honey, 
and C. F. Rowsell. Managers: R. Williams and Co. Secretary: L. Scotland. Office: 
30-31, Clement’s Lane, E.C.—The company was registered August 29, 1899, and “has 
acquired 200 gold mining claims in the Gwanda district of Matabeleland. The authorised 
capital is £125,000 in shares of £1, of which £92,507 has been subscribed and called up. 
The accounts are made up annually to June 30, and submitted in December. 
Crushing operations were suspended in February, 1906, and it is intended to let a portion of 
the property on tribute. In 1905-6 a debit to profit and loss of £6,873 brought forward 
was increased to £11,759. At June 30, 1906, the cash balance was £287; sundry debtors, 
£20; sundry creditors, £6,032, mainly consisting of loans from the Zambesia Exploring 
Company, Limited. Voting power, one vote for every share, Director’s qualification, 
£250, ‘‘not required of a director who shall be a director of the Zambesia Exploring 
Company, Limited, so long as he shall hold that office, or of a director nominated by 
Clark’s Consolidated, Limited.” ‘Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Umkhosi, London. Telephone number, 1249 Avenue. 


Gwanda (Rhodesia) Consolidated Developing Company, Limited. — Directors : 
F. H. M. Corbet (Chairman), Sir C. W. F. Craufurd, Bart., and R. R. Needham. 
Secretary: R. F. Masterton. Office: Winchester House, E.C.— The company was 
registered July 26, 1895, and now owns 145 gold claims in Rhodesia. The authorised 
capital is £100,000 in shares of £1, of which £96,080 has been subscribed and called up. 
The accounts are made up annually to September 30. Development work was suspended 
owing to the war, and has not yet been resumed. No accounts have recently been 
issued, but this notice has been revised officially. Voting power, one vote for each share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Gwanda, London. Telephone numbers, 1920 and 1921 London Wall. 


Gwyn Mines (Merioneth), Limited.— Directors: G. C. Isaacs (Chairman), F. B. East- 
wood, and H. White. Secretary: J. Junner. Office: 29, Cornhill, E.C.—The company 
was registered April 24, 1901, to acquire a gold, silver, and lead bearing property, about 
3,670 acres in extent, situated in Merioneth, North Wales. The authorised capital is 
£50,000 in shares of £1, £10,000 being in preference shares, and £40,000 in ordinary. The 
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preference shares have a priority as to capital, and rank first for 10 per cent. cumulative: 
dividends, surplus profits to be divided rateably amongst all the shares. The entire capital: 
has been subscribed and called up, and there are loans for £5,000. The accounts are made 
up annually to December 31. A 40-stamp battery was taken over, and commenced 
crushing in November, 1901. In the year 1903 the value of gold obtained was £9,955, and 
there was a loss of £539, increasing the debit balance brought forward to £10,000. Only 
a small amount of development work is now in progress. No accounts have recently been 
received, but this notice has been revised officially. Voting power, one vote for every 
share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 1449 Avenue. 


Gypsum Mines, Limited. — Directors: Lord Belper, J. German, W. J. Kemp, 
J. Langley, and F. G. Ticehurst. Secretary: H.W. Kemp. Office: Mountfield, Roberts. 
bridge, Sussex.—The company was registered February 4, 1903, to acquire the undertakings 
of two other companies, consisting of mines at Mountfield, Sussex, and Kingston-on-Soar, 
Derby. The authorised capital is £90,000 in shares of £1, and £83,257 has been subscribed 
and called up. The company is chiefly engaged in the manufacture of plaster of Paris, &c. 
Reports are not obtainable, but this information is official. Voting power, one vote for 
every share. Director’s qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Gypsum, Robertsbridge Station. 


H. A, Syndicate, Limited.—Directors: F. Burdett (Chairman), T. Hamilton-Adams, 
and J. A. Stirling. Secretaries: Hamilton-Adams Fréres. Office: 62, London Wall, E.C. 
—The company was registered April 26, 1906, to acquire concessions over mineral and 
copper districts, and borax, alum, and naphtha deposits in Siberia. The authorised capital 
is £8,000 in shares of £1, and £7,598 has been subscribed, 3,000 shares being fully paid, and 
4,598 having 10s. per share paid. Voting power, one vote for every share. Transfer 
form, common; fee, 23. 6d 

Late in 1907 it was decided to sub-divide the shares into shares of 2s. and to increase the 
capital to £15,000 by the creation of 70,000 new shares of 2s. each, 


H. E, Proprietary, Limited.—Directors: F. H. Hamilton (Chairman), L. Ehrlich, 
Capt. F. B. Lawson, and A. L. Secretan. Mine Manager: J.C. Mance. Secretary: W. Smith. 
Office: 10-11, Austin Friars, E.C.—The company was registered August 19, 1901, and owns 
claims in the eastern portion of the Murchison Range district of the Transvaal, besides 
interests in other claims, water rights, &c., including the New Lisbon-Berlyn, Limited. The 
authorised capital is £150,000 in shares of £1, of which £130,200 has been subscribed and 
called up. The accounts are now made up annually to June 30, and submitted in December. 
Development work is in progress. In 1906 the Free State mine was sold to the Murchison 
Free State Gold Mining Company, Limited, for £80,000 in fully paid'shares of that company, 
while the H. E. Proprietary subscribed for a further 30,000 shares in cash as working capital 
— all the 110,000 shares are still held. Cash balance at June 30, 1906, £658; loans 
against securities, £66,500; investments at cost, £7,989; sundry debtors, £3,202; sundry 
creditors, £9,763. Voting power, one vote each member. — Director’s qualification, 200 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Heptameron, London. 
Telephone number, 659 London Wall. Latest price, 144. ; 


H. F. Company, Limited.—London Committee: F. Eckstein, S. H. Farrar, E. G. 
Mocatta, and S. Neumann. London Secretary: H. T. Hayward. London Transfer 
Agency ; 4, London Wall Buildings, E.C. Head Office: Johannesburg, South Africa.— 
The company was registered April 9, 1898, under the laws of the Transvaal, to take 
over the H. F. Syndicate, Limited, which was registered May 11, 1892, to engage in 
financial operations. The only asset now consists of the lien of 25 per cent. on any 
distribution of assets, whether by dividend or otherwise, of the East Rand Proprietary 
Mines, Limited. The authorised capital is £220,000 in shares of £1, of which £213,500 has 
been issued and paid, £210,000 having been allotted to shareholders in the H. F, 
Syndicate, against the share capital of £70,000. The accounts are made up annually to 
December 31, and submitted in Johannesburg in March. At December 31, 1906, there was 
a debit to revenue and expenditure account of £2,043 ; cash balance, £150; sundry debtors, 
£1,000 (since paid); sundry creditors, nil. Voting power, one vote for every share. 
Director's qualification, 200 shares. A register of shares is kept in London, Transfer form 
in London, common; fee, 2s. 6d. per transfer of 100 or part of 100 shares. Telegraphic 
address, Divesting, London. Telephone number, 2901 London Wall. Latest price, 47. 


H. 0. Siberian Exploration, Limited.— Directors: H. Orkin (Chairman), E. N. Adler; 
and E. S. M. Perowne. Secretary: H. A. Bengough. Office : 20, Copthall Avenue, E.C.— 
The company was registered June 23, 1905, and carries on the business of a promoting com- 
pany for Russian properties. The company formerly owned options over timber and 
mining properties in Russia, which have been sold to Siberian Timber, Limited, and 
Siberian Proprietary Mines, Limited, respectively. The authorised capital is £25,000 in 
shares of 1s., £20,000 being ordinary and £5,000 deferred, and the whole amount has 
been issued and called up, the bulk of the capital having been issued to the vendors fully 
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paid. The deferred shares are to receive 25 per cent. of any amount to be distributed and 
the ordinary 75 per cent. For mining properties sold the company received £65,000 in 
shares and £625 in cash from the Siberian Proprietary Mines, Limited. The accounts are 
to be made up annually. No information has been received this year. Voting power, one 
vote for each share of either class; but on the question of a resolution for winding up, the 
deferred would have four votes for each share. Director’s qualification, 1,000 ordinary 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Hosea, London. 
Telephone number, 9452 London Wall. 


Hailes Estate and Quarry Company,. Limited.-——Directors: T. Borthwick (Chairman), 
T. Gibson, and J. McHutchen-Dobbie. Secretary: G. A. Wilson. Office: Hailes Quarry, 
Slateford, Midlothian.—The company was registered February 1, 1898. The authorised 
capital is £110,000, £50,000 being 44 per cent. cumulative redeemable preference shares 
of £5, and £60,000 ordinary shares of £1. The preference shares have a priority as to 
capital, and are redeemable at the company’s option on or after December 31, 1907, at 
5 per cent. premium, Of the ordinary capital £50,000, and of the preference capital 
£40,000 have been subscribed and called up. The dividend on the ordinary shares is 
limited to 8 per cent. per annum until a sinking fund of £1,500 per annum, with the 
reserve fund, shall be together sufficient to pay off £15,000 of a sum of £40,000 
borrowed on heritable properties (repayable at Whitsunday, 1908), one half of which has 
been borrowed at 3 per cent., and also to redeem the whole of the preference shares 
at 5 per cent. premium. Under the Articles of Association as altered in March, 
1903, the dividends on the preference shares may be paid before setting aside the 
sinking fund, and that fund may be used in the business. Interest at 3 per cent. 
on the sums so used is to be credited to the sinking fund, and no dividend can be paid 
on the ordinary shares until all instalments then due of the sinking fund have been set 
aside, and the fund with interest has been separately invested or deposited in bank. 


The accounts are made up annually to December 31, and submitted in March. For 
the period to December 31, 1898, 5 per cent. per annum was paid on the ordinary shares ; for 
1899, 4; for 1900 only the preference dividend was paid ; for 1901 and 1902 only a half- 
year’s dividend each year on the preference shares ; and for 1903, 1904, 1905 and 1906, there 
was no distribution on either class of shares, leaving arrears of 225 per cent. on the 
preference shares. Sinking fund, £8,808; carried forward, after writing off the balance at 
debit of the suspense account for special tirring amounting to £2,300, £2,099, including 
£1,973 brought down. Cash balance on December 31, 1906, £2,208; sundry debtors, 
£5,078 ; stock of dressed stone and bricks, £366; sundry creditors, £1,730. Voting power, 
one vote for each share, but the preference shareholders have no vote at meetings for 
reduction of capital with a view to the redemption of the preference shares. Director’s 
qualification, 200 ordinary shares. Transfer form, common ; fee, 2s. 6d. per deed. Tele- 
graphic address, Hailes Quarry, Slateford. Telephone number 8 (Colinton), Edinburgh. 


Hainault Gold Mine, Limited.—Directors : W. D. Gillies (Chairman), J. Bell, C. B. 
Jessop, and W. W. Slater. General Manager in Western Australia: F. A. Moss. Secretary: 
A. Mennie. Office: 34, West George Street, Glasgow.—The company was registered 
May 17, 1895, to acquire the lease of a property, covering an area of about 20 acres, and 
situated in the Hannan’s Find district of Western Australia. The authorised capital is 
£150,000 in shares of £1, all of which has been subscribed and called up, including 
20,000 shares issued in August, 1906, at a premium of 8s. 6d. per share. The accounts 
are made up annually to May 31, and submitted in October. The first dividend was ls. per 
share, paid in January, 1905, and similar distributions were made in June and October, 
1905, March, June, and October, 1906, and January, 1907. Credit to profit and loss at 
May 31, 1907, £2,070, after writing off £12,282 for development expenditure and £2,992 for 
depreciation on plant, buildings, and machinery, the outlay during the year under these 
two heads having been £12,969 and £31,334 respectively. In the year to May 31, 1902, 
the value of bullion obtained was £21,962 ; in 1902-3, £24,869 ; in 1903-4, £46,396 ; in 1904-5, 
£62,165; in 1905-6, £90,405 ; and in 1906-7, £79,510, the returns from the mill having been 
interfered with by the reconstruction and enlargement of the plant. From June 1 to 
September 30, 1907, 3,718 ounces of gold were obtained. Cash balance on May 31, 1907, 
£831; sundry debtors, £969 ; bullion in transit, £3,554 ; investment, £255 ; sundry creditors, 
£8,431. Voting power, one vote for every share. JDirector’s qualification, 200 shares, 
Transfer form, common; fee, 2s. 6d. per transfer. Telegraphic address, Hainault, Glasgow. 
Telephone number, 5187 (Royal), Glasgow. Latest price, 7%. 


Halkyn District Mines Drainage Company.— Directors: J. Thompson (Chairman), W. 
Bailey, 8S. Cowley, C. Davison, 8. J. R. Dickson, J. M. Frost, and Col. H. R. L. Howard, 
C.B.—Secretaries: Wakefield, Dodd and Thornely. Office : 16, Corn Exchange Chambers, 
Chester.—The company was incorporated in 1875, for the purpose of draining a mining 
district in the county of Flint, the company being empowered to levy a royalty on the 
mineral raised from mines within the area drained. The authorised capital is £100,000 
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in shares of £10, and £75,570 has been issued and paid up. There are borrowing powers 
oe £16,500, and debentures for £5,000 have been issued, but are to be repaid in January, 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. For the two half-years to December, 1896, 174 per cent. per annum was paid ; 
to June, 1897, 15; to December, 1897, 224; to June, 1898, 15; to December, 1898, 20; 
to June, 1899, 14; to December, 1899, 26; to June, 1900, 22; to December, 1900, 25; 
to June, 1901, 16; to December, 1901, 10; to June, 1902, 6; to December, 1902, 6; to 
June, 1903, 9; to December, 1903, and June, 1904, 8; to December, 1904, 74; to June, 
1905, 124; to December, 1905, 15; to June, 1906, 16; to December, 1906, 18; and to 
June, 1907, 17. Reserve fund, £298; carried forward, £2,684. Voting power, one vote for 
every share up to 10, one for every additional 5 shares up to 100, and one for every 
10 beyond. Director’s qualification, 25 shares. Transfer form, common; fee, 2s. 6d. 
Telephone number, 263, Chester. Latest price, 194. 


Halkyn Mining Company, Limited.—Directors: Hon. C. T. Parker (Chairman), T. A. 
Beckett, A. Phillips-Roberts, J. Robson, M.D., and T. J. Smith. Secretary: F. J. Warmsley. 
Office: 29, Eastgate Row North, Chester.—The company was registered February 7, 
1883. The authorised capital is £10,000 in shares of £1, and the whole amount has been 
allotted and paid up. The accounts are made up annually to December 31, and submitted in 
March. For 1899 and 1900 dividends amounting to 125 per cent. were paid ; for 1901, 10; 
for 1902, 15; for 1903, 20; for 1904 and 1905, 30; and for 1906, 5 (paid as an interim 
dividend). The value of ore obtained in 1900 was £45,534 ; in 1901, £19,554; in 1902, £25,075 ; 
in 1903, £21,442 ; in 1904, £21,647; in 1905, £17,414; and in 1906, £14,126, a credit balance 
of £2,627 being carried over, after payment of interim dividend. Reserve fund, £4,838. 
Cash balance at December 31, 1906, £334; Chester Corporation stock, £2,500; sundry 
debtors, £1,031; lead ore, &c., on hand, £3,476; sundry creditors, £1,420. Voting power, 
one vote for every share. Director’s qualification, 100 shares. Transfer form, common; 
fee, 2s. 6d. Telegraphic address, East, Chester. Telephone number, 39, Chester. 


Hall Mining and Smelting Company, Limited.—Directors: Lord E. Hamilton 
(Chairman), 8S. Boulnois, and G. Freeman. Secretary: A. E. Ashley. Office: 1, Leaden- 
hall Street, E.C.—The company was registered June 6, 1900, in reconstruction of 
the Hall Mines, Limited, registered June 5, 1893, to acquire copper and silver mining 
properties situated in the West Kootenay district, British Columbia. The authorised 
capital is £325,000 in shares of £1, of which £275,000 has been subscribed and called up. 
There are also 6 per cent. first mortgage debentures for £24,560 (part of a total authorised of 
£50,000), redeemable at 105 per cent. within a period of thirteen years from March 31, 
1900, with the option to the company to redeem (now) at any time at 105 per cent. on six 
months’ notice, or to purchase debentures in the market at a price not exceeding 105. The 
accounts are made up annually to June 30, and usually submitted in October. The mine 
was let on tribute for a time, but is now being worked by the company in partnership 
with a former tributer ; and smelting is being done for other parties. To June 30, 1904, 
there was a debit to profit and loss of £22,662, which was reduced in 1904-5 to £16,649, 
and increased in 1905-6 to £16,687. Cash balance at June 30, 1906, £5,636 ; sundry debtors, 
£2,384; stock of ore, &c., on hand, £42,459; shipments of bullion, £18,152; sundry 
creditors and loans, £79,731. The report for 1906-7 has not yet (November 25, 1907) been 
issued. Voting power, one vote for every share. Director’s qualification, 500 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Claims, London. 
Latest price, 6d. 


Hampden Cloncurry Copper Mines, Limited.—Zcndon Directors: J. Dowling, T. 
Pyke, and W. D. Reid. London Secretary: E. Habben. London Office: Palmerston House, 
Old Broad Street, E.C. Head Office: Melbourne.—The company was registered in March, 
1906, under Victorian Laws, to acquire from a Melbourne company leases of properties 
covering an area of 40 acres (since increased to 240 acres), situated in the Cloncurry mineral 
field, North Queensland. The authorised capital is £300,000 in shares of £1, of which 
£250,000 has been subscribed, 210,000 shares being fully paid, and 40,000 in course of 
payment by instalments ; 10,000 of the fully paid shares and the partly paid shares were 
sold late in 1906 at £1 7s. 6d. per share. The accounts are made up annually to August 31, 
and submitted in October. Development operations are proceeding, and the extraction of 
ore has commenced. Cash balance at August 31, 1906, £47,473 ; sundry debtors, nil ; sundry 
creditors and loan, £737—since then 35,000 shares have been sold at par, and paid up, and 
50,000 at £1 7s. 6d. each, of which 10,000 have been paid up m full and the remainder are 
in course of payment, making the statement of capital as above. Voting power, one vote 
for every share. Director’s qualification, 250 shares. A register of shares is kept in 
London. Transfer form in London, common ; fee, 2s. 6d, Telephone number, 740 London 
Wall. Latest price, 9s. 6d. 


Hampton Plains Estate (1906), Limited.— Directors: St. John Winne (Chairman), 
J. A. Stoneham, and O. Wethered. General Manager in West Australia: E. G. Price. 
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Secretary: W. E. G. Macdonald. Office: 89-90, Cheapside, E.C.—The company was regis- 
tered December 13, 1906, in reconstruction of a company of almost similar title, registered 
October 3, 1894, to acquire 216,000 acres (about 175,740 acres now held) of freehold land 
with mining rights, subject to a royalty, and 1,220,842 acres of leasehold land, situated near 
Coolgardie, Western Australia, and in 1901 absorbed the Coolgardie Waterworks, Limited. 
The company also owns the Lady Miller Mine at Norseman, a one-fourth share in about 
14,000 acres to the north of the Victorian Deep Leads Company’s property, besides 
shares in the Hampton Properties, Limited, and the Red Hill, Westralia, Gold Mines, 
Limited. ) 

The authorised capital is £200,000 in shares of 10s., of wliich £116,040 has been sub- 
scribed, and £104,437, or 9s. per share, paid up, the shares having been issued with 7s. 6d. 
per share credited as paid. There is also debenture stock for £97,460 (part of £99,560 
authorised) issued in exchange for debenture stock of the old company; the stock 
carries interest at 4 per cent., calculated to May 31 and November 30 in each year 
(and payable June 30 and December 31), but if in any year sufficient profits are earned 
to pay a dividend of 10 per cent. on the share capital, then the debenture stockholders are 
to be entitled to further interest at the rate of 2 per cent., while in respect of the period 
from the registration of the company to November 30, 1910, interest is to be paid only out 
of revenue. If in any year during such period the revenue is insufficient to pay the 4 per 
cent., any surplus received in any subsequent year is to be applied in making up the 
deficiency, and if there should then be any surplus at the end of the period (to November 
30, 1910), the same is to go towards the redemption of the stock. The stock is repayable at 
par by annual drawings (commencing in January, 1912) at the rate of not less than £5,000 
per annum, but power is reserved for the trustees from’ time to time to dispense wholly or 
in part with drawings. The proceeds of the sale of any of the existing assets are to be 
applied exclusively to the redemption of debenture stock, while the trustees have power to 
apply any such moneys in the purchase of stock which may be offered for sale under par. 
Stockholders have the right at any time of converting their stock into shares at par. 

Development operations are proceeding on a large scale at the Lady Miller Mine, 
individual prospectors also being at work on the company’s estate. Interest on the 
debenture stock for the period to.May 31, 1907, was paid at the rate of 3 per cent. per 
annum. Voting power, one vote for every share. Director’s qualification, 200 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Hampesco, London, Telephone 
number, 1276 London Wall. 


Hampton Properties, Limited.— Directors : W. A. Bevan (Chairman), H. G. Jones, 
W. P. Lapage, and W. W. Slater. Secretary: W. J. Horn. Office: 2, Tokenhouse 
Buildings, E.C.—The company was registered December 31, 1898, to take over the 
properties, comprising an area of 27,000 acres, of the Block 50, Hampton Plains Estate, 
Limited, registered February 1, 1896, and the Block 45, Hampton Plains Estate, Limited, 
registered August 29, 1895, the properties being situated near Coolgardie, Western Australia, 
besides certain assets of the Block 40 Hampton Plains Estate, Limited. The authorised 
capital is £400,000 in shares of £1, of which £365,792 has been issued as fully paid. 
The accounts are made up annually to December 31, No work is being done by the 
company ; block 50 has been leased to the Hampton Plains Estate, Limited, for a term 
of years, with the option to purchase the whole or part. No accounts have recently 
been issued, but this notice has been revised officially. Voting power, one vote for each 
share. Director’s qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. per deed. 
Telegraphic address, Blockform, London. ‘Telephone number, 38666 Central. Latest 
price, 3d. 

Hannan’s Consols, Limited.—Being wound up. Liquidator: N. M. Ogle, Worcester 
House, Walbrook, E.C. 


Hannan’s Main Reef Gold Mining Company, Limited.—Name changed to Orion 
Mines, Limited. 


Hannan’s North Gold Mines, Limited.—Reconstructed as Mara Mines, Limited. 


Hannan’s Proprietary, Limited.—Directors : J. H. Gretton (Chairman), C. C. Baker, 
W. P. Forbes, and H. Moir. Secretary: H. M. Willis. Office: 189, Cannon Street, E.C.— 
The company was registered under West Australian laws March 23, 1904, in reconstruction 
of the Hannan’s Proprietary Development Company, Limited, registered under English 
laws September 11, 1895. The company holds gold mining leases of a total area of 144 
acres, situated on the Hannan’s goldfield, Western Australia. The authorised capital is 
£500,000 in shares of £1, of which £375,093 has been subscribed and called up, the shares 
having been issued with- 16s. credited as paid. The accounts are made up annually to 
September 30, and submitted in May. Development work is proceeding principally on the 
half tribute system. The outlay on the mines and administration in the fifteen and a half 
months to September 30, 1905, was £16,879, against which the proceeds of gold, mill receipts, 
interest, &c., were £12,159. Cash balance and short loans on security at September 30, 1905, 
£3,236; sundry debtors, £2,133; share investments (at market value), £13,737; calls in 
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arrear, £284 ; sundry creditors, £1,804—since that date about £54,000 of capital has been 
called up, making the statement as above. No later accounts have been received, but this 
notice has been officially revised. Voting power, one vote for every share. Director's 
qualification, 100 shares. Transfer form, common. Telegraphic address, Kalgurli, London. 
Telephone number, 5881 Bank. Latest price, 6d. 


Hannan’s Reward and Mount Charlotte, Limited.— Directors: T. Edwardes (Chair- 
man), H. Akers, A. T. Clay, and C. F. Jacottet. Manager: D. D. Sinclair. Secretary: 
F. P. Baxter. Office; 13, Sise Lane, E.C.—The company was registered January 30, 1902, 
to amalgamate the Hannan’s Reward, Limited, and the Mount Charlotte Gold Mining Com- 
pany, Limited, and owns properties, situated in the Kalgoorlie district of Western Australia. 
The authorised capital is £150,000 in shares of £1, of which £139,794 has been subscribed 
and called up. The accounts are made up annually to December 31, and submitted 
about October. As from November 30, 1903, the mine has been let on tribute. In 
the year 1904 the value of gold obtained was £17,848, giving the company a net profit of 
£2,214 which was carried forward ; in 1905 the yield of gold was £15,730, and the credit 
balance was increased to £3,331, of which £2,265 was written off for depreciation on plant 
and machinery, &c., leaving £1,065 to be carried forward; and in 1906 the value of gold 
produced was £19,298, and after writing off £998 for depreciation on plant, machinery, &c., 
the credit balance brought down was increased to £1,536. In 1907, to August 31, 
3,002 ounces of gold were obtained. Cash balance at end of 1906, £7,516; sundry 
debtors, £58; sundry creditors, £838. Voting power, one vote for every share. Director’s 
qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Accucil, London, Telephone number, 5897 Bank. 

In October, 1907, it was decided to reconstruct. A new company has been registered 
under the title of Hannan’s Reward, Limited, with a capital of £17,500 in shares of 2s. 6d., 
and it is intended to allot one share in the new company, credited as fully paid, in respect 
of each share in the existing company, the directors to have the power at any time when 
they have an opportunity to increase the,capital by issuing a further 160,000 shares (£20,000) 
on such terms as they think fit, but at not less than par. 


Hannan’s Star, Limited. — Directors: F, A. Gillam (Chairman), J. H. Cordner-James, 
W. P. Lapage, and J. M. Prillevitz. Managers: James Brothers. Secretary: W. EK. Treweek, 
Office: Finsbury House, E.C.—The company was registered September 12, 1905, in recon- 
struction of the Hannan’s Star Gold Mines, Limited, registered May 11, 1895, and owns three 
gold-mining leases of properties situated in the district of Kalgoorlie, Western Australia. 
The authorised capital is £250,000 in shares of £1, of which £212,757 has been subscribed 
and called up, the shares having been issued with 16s. credited as paid. The accounts are 
made up annually to December 31, and submitted in July. The reconstruction in 1905 
was with a view of providing funds for further development and improvement of plant. 
Milling was suspended in November, 1905, and only tributors are now at work; it has been 
decided to operate the property and that of the Boulder Deep fievels, Limited, under one 
management, and with this object in view the reconstruction of the Boulder Deep Levels 
was guaranteed by the Hannan’s Star. At December 31, 1906, there was a debit to revenue 
account of £4,524; cash balance, £25,146; investments at cost, £590; gold in transit, 
£2,788 ; sundry debtors, £580; calls in arrear (£1,325 since paid), £1,822; sundry creditors, 
£861. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, ordinary; fee, 2s. 6d. Telegraphic address, Roughshod, London.  Tele- 
phone number, 3887 Central. Latest price, 1s. 3d. 


Harmony Proprietary Company, Limited.— Directors (resident in Great Britain): 
A. Howell, W. C. Mockford, and J. B. Robertson. Secretary of London Agency: F. C. 
O’Neill. London Agency : 3, Budge Row, E.C. Head Office: Pretoria, South Africa.— 
The company was registered December 4, 1889, under the laws of the Transvaal, to acquire 
properties, about 325 square miles in extent, situated in the Murchison Range goldfields. 
The authorised capital is £1,000,000 in shares of £1, all of which has been issued and 
paid up, and there are 6 per cent. debentures for £50,000. The accounts are made up 
annually to June 30. Properties were disposed of to other companies, and in June, 1893, a 
dividend of 95 per cent. was paid in shares of a subsidiary company. ‘‘ Mining leases 
have been granted to the Sutherland Reefs Proprietary Gold Mines, Limited, over areas 
equal to 288 mining claims on the Farm Potsdam, and to another company, over areas equal 
to 666 claims on the Farm Berlin. Mining options over certain areas of 18 of the company’s 
farms have been granted. to several syndicates whose engineers have been prospecting 
the ground preparatory to the formation of mining companies to acquire leases to develop 
the same.” No report has recently been issued, but this notice has been revised officially. 
Voting power, one vote for each share, Transfer form, common ; fee, 2s. 6d. Telephone 
number, 634 Central. Latest price, 2s. 6d. 

Hartley and Sebakwe Development Company, Limited.— Directors: Lord Teynham 
(Chairman) and G. S. D. Forbes (Managing Director in Rhodesia). Secretary: H. G. 
Sidgreaves. Office: 8, Old Jewry, E.C.—The company was registered December 10, 1902, 
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to acquire 70 claims in the Sebakwe district of Matabeleland, and 30 claims in the Hartley 
district of Mashonaland. The authorised capital is £100,000 in shares of £1, of which 
£90,000 has been issued and paid up, 75,000 shares having been allotted to the vendors 
fully paid. The accounts are made up annually to December 31. The 70 Broken Luck 
claims have been let on tribute. No accounts have recently been issued, but this notice 
has been revised officially. Voting power, one vote for each share. Director’s quali- 
fication, 50 shares. Transfer form, common; fee, 2s. 6d. 


Hastings (British Columbia) Exploration Syndicate, Limited.—Directors: J. Mead 
(Chairman), Sir E. Birkbeck, Bart., and G. L. Whately. Secretary: HE. Holt. Office: 
163-4, Dashwood House, E.C.—The company was registered February 22, 1897, and owns 
gold mining claims and coal properties in British Columbia. The authorised capital is 
£100,000 in shares of £1, of which £60,375 has been subscribed and paid up. The 
accounts are made up annually to May 31, and submitted in October. The only dividends 
paid have been 5 per cent. for each of the years 1901-2 and 1904-5. In the year 1902-3 the 
value of gold obtained was £11,155; in 1903-4, £9,801; in 1904-5, £10,387; in 1905-6, 
£10,622 ; and in 1906-7, £10,404. Cash balance on May 31, 1907, £1,683; sundry debtors, 
nil; sundry creditors, £554. Voting power, one vote for every share. Director’s qualifi- 
cation, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Avowedly, 
London. Telephone number, 2577 London Wall. 


Heidelberg Estates and Exploration Company, Limited.— Directors; R. MacAra, 
G. A. Murray, and Col. H. Paget. Secretary: H. St. J. Hodges. Office: Finsbury House, 
Blomfield Street, E.C.—The company was registered January 14, 1905, in reconstruction of 
the Heidelburg Estates and Exploration Company, Limited, formed in 1895, and acquired 
276,000 fully paid £1 shares, and £17,500 4 per cent. first mortgage debentures of 
£100 each in the Boschoek Proprietary Company, Limited. The authorised capital is 
£150,000 in shares of £1, and £46,666 has been subscribed and called up, including 36,666 
shares issued fully paid. No report has yet been received, but this information is official. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, common ; fee, 2s. 6d. Latest price, 2s. 


Henderson and Forbes Gold Mining Company, Limited.—Directors: J. Harvey 
(Chairman), W. G. Izard, J. F. E. Mullett, F. Retallack, and F. Taylor Managers: John 
Taylor and Sons. Secretary: G. H. Wells. Office: 9, Queen Street Place, E.C.—The com- 
pany was registered March 22, 1889, to acquire mining and other rights over about 34 square 
miles, situated in Swaziland, South Africa, and 6,000 acres have been sold. The authorised 
capital is £150,000 in shares of £1, of which £143,157 has been subscribed and called up. 
The accounts are made up annually to November 30, and submitted in December. Only 
a little prospecting has been done, the expenditure in London and South Africa in 1905-6 
having amounted to £428. Cash balance on November 30, 1906, £130; sundry debtors, nil ; 
shares in the Henderson’s»Transvaal Estates, Limited, received in payment for properties 
sold, £10,886 (par value) ; sundry creditors, £250. Voting power, one vote for each share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Rolyat, London. Telephone number, 5324 Bank. 


Henderson’s Nigel, Limited.— Directors: W.° B. Butler, A. Gaussen, and R. C. 
Richards. Secretary: W. L. Castleden. Office: 3, Gracechurch Street, E.C.—The company 
was registered June 29, 1895, to acquire the freehold of 221 gold-mining claims situated 
at Varkensfontein in the Transvaal. The authorised capital is £360,000 in shares of £1, 
of which £310,000 has been subscribed and called up. The accounts are made up 
annually to June 30, and submitted in December. Owing to the war, &c., work on the 
properties was suspended, and has not yet been resumed, the directors having decided to 
await the results of developments on adjacent properties. Income derived from interest, 
&c., in 1905-6 was £1,000 short of expenditure, increasing the debit balance brought forward 
to £12,675. Cash balance on June 30, 1906, £135; loans to other parties, £4,071 ; sundry 
debtors, nil; investments at cost, £10,562; sundry creditors, £21. Voting power, one vote 
for each share. Director’s qualification, 200 shares. Transfer form, common ; fee, 2s. 6d. 


Henderson’s Transvaal Estates, Limited.—Directors: Lord Oranmore and Browne 
(Chairman), W. B. Butler (Managing Director), A. Gaussen, J. C. A. Henderson, G. L. 
Johnston, and R. C. Richards. Secretary: W.L. Castleden. Office: 3, Gracechurch Street, 
E.C.—The company was registered August 10, 1894. Late in 1897 other properties were 
acquired, and the company is now interested, directly through ownership, or through sub- 
sidiary companies, in freehold and leasehold farms, gold, copper, coal, cobalt, and other pro- 
perties in the Transvaal, besides land mining and other concessions in Swaziland. ‘The 
authorised capital was increased late in 1897, in connection with the acquisition of other 
interests, from £300,000 to £2,000,000, of which £1,770,386 has been issued and paid up. In 
February, 1898, £250,000 (part of a total authorised of £350,000) first mortgage debentures of 
£100 each was issued at par, carrying 6 per cent. interest, and the principal repayable at 110 
on March 51, 1908 (arrangements have been made to renew a large number of the debentures 
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for a period of six years). At any time during the currency of the debentures up to within 
seven days of the date fixed for repayment holders of the debentures will be entitled to 
purchase from the company 100 fully-paid shares at the price of £3 per share for every 
£100 of debentures. Amount of debentures outstanding, £102,400. 

The accounts are made up annually to June 30, and submitted in December. For 
1895-6 a dividend of 10 per cent. was paid ; for the next five years there was no distribution ; 
for 1901-2 73 per cent. was paid; and for the five years to 1906-7, nil. Carried forward, 
£132,782, including £122,124 brought down. General reserve fund, £102,292, £64,469 
having been applied at the close of 1906-7 to writing down the value of stocks and shares 
held. Cash balance on June 30, 1907, £16,596; loans to other parties, £55,703; in the 
hands of trustees for the debenture holders, £17; sundry debtors, £62,885; sundry 
creditors, £1,770—the company has a considerable holding of shares in other companies, 
especially in the Daggafontein Gold Mining Company, Limited, and the Delagoa Bay 
Development Corporation, Limited. Voting power, one vote for every share. Director’s 
qualification, 250 shares. Transfer form, common ; fee, 2s, 6d. per deed. Telephone num- 
ber, 2947 Avenue. Latest price, 6s. 6d. 


Hercules Company, Limited.—London Committee: J. L. Bergson, 8. H. Farrar, E. G. 
Mocatta, C. Pakeman, C. Rube, and L. Wagner. JZondon Agent: Anglo-French Explora- 
tion Company, Limited. London Secretary: Arthur Smiley. London Office: Salisbury 
House, E.C. Head Office: Johannesburg, South Africa.—The company was registered 
under Transvaal laws, October 9, 1902, and has acquired 797 gold-mining claims in the 
Witwatersrand district of the Transvaal. The authorised capital is £170,000 in shares of 
5s., and all except £1,664 has been subscribed and paid up. The accounts are made up 
annually to June 30, and submitted at Johannesburg in September. Shaft sinking was 
commenced in March, 1905, and by June 30, 1907, the shaft had reached a total depth of 
3,018 feet, when all operations were suspended owing to the lack of working capital. Cash 
balance at June 30, 1907, £21,091; sundry debtors, £1,554; sundry creditors, £5,818. 
Voting power, one vote for each share. A register of shares is kept in London. Transfer 
form in London, common ; fee, 2s. 6d. per 100 or part of 100 shares. Telegraphic address, 
Punicial, London. Telephone number, 159 London Wall. Latest price, {. 


Highland (Kootenay, B.C.) Mining Company, Limited.—Directors : C. E. Shepheard 
(Chairman), D. C. Griffith, A. McNab, and E. Woakes. Secretary: G.H. White. Office ; 46, 
Devonshire Chambers, Bishopsgate Street Without, E.C.—The company was registered July 
20, 1900, to acquire a group of silver-lead mining properties on Cedar Creek, Kootenay Lake, 
British Columbia. The authorised capital is £40,000 in shares of £1, of which £36,657 has 
been subscribed in ordinary shares, and £2,297 in preference shares, and all called up. 
The preference shares have a priority as to capital, rank first for non-cumulative dividends 
of 10 per cent. per annum, and take one-third of any surplus profits divided. The articles 
of association further provide that one-fourth of the available profits is to be set aside 
each year towards a preference shares conversion fund, and when this fund reaches £1,500 
it is to be applied in the redemption of preference shares, at 30s. each, by drawings, and 
one new ordinary share is to be issued in exchange for each preference share so redeemed ; 
1,657 preference shares have been redeemed and converted, making the statement of 
capital as above. 

The accounts are made up annually to September 30. For 1902-3 the preference dividend 
of 10 per cent. was paid, £1,063 was set aside to the preference shares conversion fund, and 
the balance of profit of £1,521 was applied in reducing the debit brought forward to £741. 
For 1903-4 the preference dividend of 10 per cent. was paid, £1,403 placed to preference 
shares conversion fund (increasing it to £2,485, which has since been applied in redemption 
of preference shares, making the amounts respectively of preference and ordinary as given 
above), and £1,000 to suspense account ; and the debit balance brought forward was con- 
verted into a credit of £848. Cash balance at September 30, 1904, £6,739; sundry debtors, 
£2,029; sundry creditors, £402. No later report has been received, but this notice has 
been revised officially. Voting power, one vote for every share of either class. Director’s 
qualification, 500 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Gipfeln, London. Telephone number, 2194 Central. 


Himan Concessions, Limited.—Directors: J. T. Currie (Chairman), H. E. Druce, and 
W. T. Trevenen. Secretary: E. C. Pulbrook. Office: Finsbury House, E.C.-—-The company 
was registered December 22, 1900, to acquire a gold-bearing property, about 200 square 
miles in extent, in the Wassau district of West Africa, and additional mining and timber 
concessions have since been taken over. The authorised capital is £340,000 in shares of £1, 
of which £300,000 has been subscribed and paid up. There are being issued 6 per cent. 
debentures for £50,000 (part of a total authorised of £75,000), against a loan for a like 
amount secured on the company’s property, and repayable in 1913, with the option of re- 
demption on the part of the company in 1909 at 10 per cent. premium, which premium 
is also payable in the event of the company being wound up, and the holders have the 
right at any time during three years from the date of issue to convert all or any of the 
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debentures into fully-paid shares at the price of 25s. each ; interest is payable April 1 and 
October 1. The accounts are now made up annually to December 31, and submitted in 
May. Development work is in progress, the outlay in London and West Africa in. the 
eighteen months to December 31, 1906, having been £4,771, against which interest was 
received for £1,974. Cash balance at December 31, 1906, £2,259; sundry debtors, £129 ; 
135,000 fully-paid £1 shares, and 5,000 £1 shares with 15s. paid, in the Anfargah Gold 
Mines, Limited, at cost, £51,357; 211,000 fully-paid £1 shares and £50,000 6 per cent. 
‘debentures of the Bogosu Gold Mines, Limited, at cost, £89,140; interests in other com- 
panies, £1,500; sundry creditors, £260—to that date £20,500 had been received in respect of 
the loan for £50,000 referred to above. Voting power, one vote for every share. Direc- 
tor’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Himantie, London. Telephone number, 2730 London Wall. Latest price, 2s. 6d. 


Hinterland Exploration Syndicate, Limited.—Directors: E. Alcan, A. E. Kempf, 
and H. Stuart. Secerctary: A. Turner. Office: 5, Fenchurch Street, E.C.—The com- 
pany was registered May 8, 1901, to acquire a property in West Africa. The authorised 
capital is £20,000 in shares of £1, of which £10,000 has been subscribed and paid up, 
The accounts are made up annually to June 30. Development work is proceeding. No 
accounts have recently been received, but this notice has been revised officially. Voting 
power, one vote for every share. Director’s qualification, 250 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Jaggedly, London. Telephone numbers, 281 
Avenue and 4205 Central. 

Holgatfontein Gold Farm, Limited.—Directors: A. Hess, Maj. A. C. Little, and 
H. Webber. Secretary: H. L. Bromhead. Office : 15, Angel Court, E.C.—The company 
was registered April 1, 1903, and has acquired a portion of the farm Holgatfontein, in the 
Heidelburg district of the Transvaal. The authorised capital is £100,000 in shares of £1, 
of which £80,532 has been subscribed and paid up. The accounts are made up annually to 
September 30, and submitted about December. Operations are suspended for the present. 
Cash balance on September 30, 1907, £205; sundry debtors, nil; sundry creditors, £1,630. 
Voting power, one vote for each share. Director’s qualification, 250 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Upupa, London. Telephone number, 
2844 Central. 

Hosur Gold Mines of Dharwar, Limited.—Dircctors: J. Taylor (Chairman), «A. Izat, 
C.1.E., V. H. Smith, H. C. Taylor, and Sir E. P. Tennant, Bart, M.P. Secretary: W. L. 
Bayley. Office: 5-6, Queen Street Place, E.C.—The company was registered February 20, 
1907, in reconstruction of the Coromandel Gold Mining Company of India, Limited, 
registered December 2, 1904, the object being to acquire from the Goldfields of Dharwar 
(India), Limited, the Hosur property, 643 acres in extent, and situated in the Dharwar 
district of the Bombay Presidency. The authorised capital is £250,000 in shares of £1, of 
which £229,443 has been subscribed, 95,000 shares having been issued to the Goldfields of 
Dharwar (india), Limited, in part payment for the Hosur property, and 134,443 shares 
having 15s. 4d. called up, including 184,436 issued with 13s. 4d. credited as_ paid. 
Development work is proceeding on the Hosur property, the purchase consideration having 
been £4,000 in cash, and the shares as above. ‘The accounts are to be made up annually 
to March 1. Voting power, one vote for every share. Director’s qualification, 600 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Rolyat, London. Telephone 
number, 277 Bank. Latest price, 2s. 

Houtpoort, Limited.— Directors: W. Acres, 8. Howell, and W, C. Scales. Secretary: T. 8S. 
Rymer. Office : 109, Victoria Street, S.W.—The company was registered April 18, 1902, 
and has acquired a property, about 1,300 acres in extent, situated four miles south- 
east of Heidelberg, in the Transvaal. The authorised capital is £200,000 in shares of £1, 
of which £150,000 has been subscribed and paid up. The accounts are made up annually 
to April 18, and submitted in June. Development work is suspended, pending the raising 
of further working capital. Cash balance on April 18, 1907, £9,199; sundry debtors, £51 ; 
sundry creditors, £66. Direetor’s qualification, 50 shares. Voting power, one vote for every 
share. ‘Transfer form, common; fee, 2s.6d. Telegraphic address, Houtpoort, London. 

Hudsons’ Consolidated, Limited.— Dircctors : Col. W. H. Hand (Chairman), CO. W.. Grim- 
wade, K. Martin, and Baron H. von Pohl. Secretary : G. A. O’Hanlon. Office: 1-4, Lombard 
Street, E.C.—lhe company was registered April 18, 1905, and carries on financial, mining, 
exploration, industrial, and investment business, and is interested in lands, concessions, 
mining, timber, and rubber properties, &c., in West Africa, Western Aust:alia, Canada, the 
United States and Mexico. ‘lhe authorised capital is £60,000 in shares of £1, of which £55,050 
has been subscribed and paid up. The accounts are made up annually to June 30, and 
submitted in October. For 1905-6 dividends amounting to 16 per cent. were paid; and 
for 1906-7, 18. Noaccounts have yet been received, but this information is official. Voting 
power, one vote for each share. Director’s qualification, 500 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Klipkop,. London. Telephone numbers, 8265 
(National) Bank, and 14622 (P.O.) Central... Latest price, 24. 
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Huelva Copper and Sulphur Mines, Limited.— Directors : J. Roche (Chairman, Paris), 
C. Blanchot (Paris, Managing Director), M. Duchanoy (Paris), M. Dutreil (Paris), and 
Baron M. Gabet (Paris). Secretary: G.D. Collas. Office : 23, Courthope Road, N.W.—The 
company was registered October 28, 1903, to acquire properties, about 783 hectares in extent, 
in the Province of Huelva, Spain, formerly owned by the Huelva Central Copper Mining 
Company, Limited, while additional properties have since been secured, increasing the area 
owned to some 1,200 hectares. The authorised capital is £600,000 in shares of £1, of which 
£486,487 has been subscribed and paid up, including 36,487 shares issued in 1907 at a 
premium of 10s. per share. The accounts are made up annually to December 31, and 
submitted in May. The first dividend was 1s. per share paid in October, 1907, on account 
of the year 1907. Credit balance carried forward at December 31, 1906, £20,796, against 
£626 brought down. Cash balance at December 31, 1906, £63,732 ; ore on hand, £34,592 ; 
sundry debtors, £5,717 ; sundry creditors, £2,535—since that date 50,000 shares have been 
issued at par, and 36,487 at a premium of 10s. per share, and paid up, making the statement 
of capital as above. Voting power, one vote for every share. Director’s qualification, 1,000 
shares. ‘Transfer form, common ; fee, 2s. 6d. 


Huinac Copper Mines, Limited.— Directors : Col. P. Suarez (Chairman), V. M. Caceres, 
G. B. Elkington, E. Vardopulo, and Capt. A. C. Way, D.S.O. Secretary: E. Learoyd. 
Office: 101, Leadenhall Street, E.C. — The company was registered May 9, 1904, to 
acquire a copper mining property in Peru, situated about 30 miles from Culebra, and 
anthracite mines about 15 miles from the copper mines. The authorised capital is 
£400,000 in shares of £1, of which £360,000 has been subscribed and called up, in- 
cluding 300,000 shares issued fully paid in payment for the properties. The accounts are 
made up annually to September 30, and submitted in February. Smelting operations 
are about to commence. Cash balance at September 30, 1906, £1,366; sundry debtors, 
£631; calls unpaid, £898 (since reduced to £253) ; sundry creditors, £4,947—since that date 
about £16,000 of capital has been received, making the statement as above. Voting 
power, one vote for every share. JDirector’s qualification, 500 shares. ‘Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Huinac, London. ‘Telephone number, 28 
Avenue. 


Hutti (Nizam’s) Gold Mines, Limited.—Directors: A. 8S. B. Oakley (Chairman), F. W. 
Grey, T. Morgans,and J. Rock. Manager in India: W. E. Thomas. Secretary: H. BR. 
Norwood. Office: 110, Cannon Street, E.C.—The company was registered July 20, 1901, to 
acquire from the Hyderabad (Deccan) Company, Limited, mining rights over a leasehold area 
of nine square miles, situated in the Raichore (Doab) gold fields, Hyderabad. The authorised 
capital is £50,000 in shares of £1, of which £49,500 has been subscribed and called up, 
including 4,500 shares issued in the latter part of 1906 at £1 premium (all paid). A 
royalty of 5 per cent. is to be paid on the value of gold produced. The accounts are 
made up annually to September 30, and submitted in December. The first dividend was 
10 per cent. for 1903-4, followed by 20 per cent. each year for 1904-5 and 1905-6. 
Carried forward, £5,235. Crushing commenced in March, 1903, and to the end of 
September, 1903, the gold sales realised £9,147; in 1903-4, £32,246; in 1904-5, £51,617 ; 
and in 1905-6, £51,575. The company holds 16,000 fully-paid shares in the Topuldodi 
(Nizam’s) Gold Mines, Limited. Cash balance at September 30, 1906, £2,040; sundry 
debtors, £190; gold in transit, £9,198; sundry creditors, £4,306—to that date only £3,845 
had been received in respect of the 4,500 shares issued in 1906 at a premium of £1 per share. 
Voting power, one vote for every share. Director’s qualification, 250 shares. Transfer 
form, common; fee, 2s.6d. Telegraphic address, Hirondelle, London. ‘Telephone number, 
6026 Bank. 


‘Hyderabad (Deccan) Company, Limited.—Directors: Hon. C. H. Strutt (Chairman 
and Managing Director), C. G. Du Croz, A. Johnston, Lord Lawrence, and G. P. Rose, C.I.E. 
Secretary: L. C. Croslegh. Office: 110, Cannon Street, E.C.—The company was registered 
July 29, 1886, to acquire a concession granted by the government of Hyderabad, and has 
obtained a lease of the Singareni coalfield, with an area of about 50 square miles; a lease 
with all mineral rights over the Raichore Doab goldfields, embracing an area of about 250 
square miles ; and has applied for leases of other coal, iron, and diamond fields—all the leases 
are for 99 years from the date of the concession. In 1901 £2 per share was written off to 
extinguish prospecting expenditure, provide for depreciation, losses in respect of subsidiary 
companies, &c., and the authorised capital is now £672,000 in shares of £3, all of which 
has been subscribed and called up. There is also 5 per cent. debenture stock for £40,000. 

The accounts are made up annually to December 31, and submitted in May. The Hutti 
(Nizam’s) Gold Mines, Limited, and the Topuldodi (Nizam’s) Gold Mines, Limited, have 
been formed to take up 9 square miles and 25 square miles respectively of the Raichore Doab 
Goldfield ; the Hyderabad (Deccan) Company has shareholdings in both. The Deccan 
Goldfields Development Company, Limited, was formed in July, 1905, to develop the re- 
mainder of the goldfield; no cash or other consideration was received by the Hyderabad 
Company from the Deccan Goldfields Company, but the former will be entitled to participate 
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in profits to be derived from the working of mining locations or from the formation of sub- 
sidiary companies. The first dividend was 3 per cent. for 1901; for 1902 4 per cent. was 
paid; for 1903, 24; for 1904, 44; and for 1905 and 1906, 5 each year. Reserve fund, 
£12,970; carried forward, £12,830. Cash balance on December 31, 1906, £21,676; sundry 
debtors, £33,212 ; investments (excluding shares in subsidiary companies), £18,355; sundry 
creditors, £13,520. Voting power, one vote for each share. Director’s qualification, £1,000. 
Transfer form, common ; fee, 2s. 6d. per deed. Some of the shares are to bearer, and share 
warrants may be surrendered, and registered share certificates obtained in exchange, at a 
charge of 2s. 6d. for each share warrant surrendered, with a maximum charge of 25s. for 
any number of warrants surrendered for registration in any one name at one time; _regis- 
tered shares may not be exchanged into share warrants to bearer. Telegraphic address, 
Hieroglyph, London. Telephone number, 6015 Bank. The shares are quoted in the officia] 
list ; latest price, 24. 

I. R. Syndicate, Limited.—The syndicate is managed by the Consolidated Goldfields of 
South Africa, Limited. The company was registered March 10, 1904, primarily with the 
object of dealing in Rhodesian shares. The authorised capital is £100,000 in shares of £1, 
of which £87,000 has been issued and paid up. The accounts are made up annually to 
December 31. No report has yet been received, but this information is official. Voting 
power, one vote for every share. Director’s qualification, none specified. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 29 Bank. 


Ibo and Nyassa Corporation, Limited.—Directors: I. Wyler (Chairman), C. Hof, 
and C. Horn (Brussels). Secretary: E. J. K. Boden. Office : Blomfield House, E.C. 
—The company was registered March 30, 1899, to acquire interests and rights in the Ibo 
Investment Trust, Limited (now in liquidation), and the Nyassa Company. ‘The authorised 
capital is £525,000 in shares of £1, £500,000 being ordinary and £25,000 founders’, and 
£61,007 of ordinary and all the founders’ shares have been subscribed and paid up. The 
ordinary shares rank first for 8 per cent. dividends in each year, and of any surplus the 
founders’ shares take one-fourth. No report has been received, but this notice has been 
officially revised. Voting power, one vote for every share of either class. Director’s 
qualification, 1,000 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Illumed, London. Telephone number, 5352 Central. 


Ida H. Gold Mining Company, Limited.—Directors: N. G. Burch (Chairman), G. 
North, R. C. Ogilvie, J. A. Stoneham, J. Waddington, and W. Wethered. Secretary: H. G. 
Grant. Office: Worcester House, Walbrook, E.C.—The company was registered November 
8, 1900, and has acquired properties, of a total area of about 120 acres, situated in the 
Mount Margaret district of Western Australia. In 1903 each share was subdivided into four, 
and the authorised capital is £60,000 in shares of 5s., of which £54,000 has been subscribed 
and called up. The accounts are made up annually to December 31, and submitted in May. 
For the period of fourteen months to December 31, 1902, dividends amounting to 40 per cent. 
were paid ; for the year 1903, 40; for 1904, 30; for 1905, 25; and for 1906, 74. Carried 
forward, £8,299. On account of 1907 23 per cent. was paid in April. Crushing commenced 
November 8, 1901, and to December 31, 1902, the value of gold obtained was £60,008, in 
1903 £53,766, in 1904 £51,570, in 1905 £49,542, and in 1906 £43,268, while in 1907 (to 
October 31) 7,634 ounces of gold were obtained. Cash balance on December 31, 1906, 
£13,164; slimes on hand, £66; sundry debtors, nil; sundry creditors, £1,654. Voting 
power, one vote for every share. Director’s qualification, 100 shares. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 5205 Bank. Latest price, 2s. 6d. 


Idaho-Alamo Consolidated Mines, Limited.— Directors: J. Galloway (Chairman), 
R. Graham (Deputy-Chairman), A. 8. Jenkins, A. McKinlay, W. W. Slater (Managing 
Director), O. Wethered, and F. M. H. Young. Secretary: W. Blackhall. Office: 13, 
Rutland Square, Edinburgh.—The company was registered March 13, 1903, to acquire 
silver-lead properties of a total area, including a mill site of five acres, of 737 acres, 
situated in the Slocan mining division of West Kootenay, British Columbia. The 
authorised capital is £130,000 in shares of £1, all of which has been subscribed and paid up, 
and there is 8 per cent. mortgage debenture stock for £38,300, with interest payable May 15 
and November 11, and the principal repayable May 15, 1910, or earlier, at the company’s 
option, on three months’ notice. An aerial tramway has been erected. No report 
has yet been issued, but this information is official. Voting power, one vote for each 
share. No special qualification for directorship. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Pluck, Edinburgh. Telephone number, 2224, Edinburgh. 


Inca Gold Development Corporation of Peru, Limited.—Directors: F. N. Best 
(Chairman), M. N. da Costa (Paris), C. Lloyd, and G. W. Sessions (Managing Director). 
Secretary: F. Whitton. Office: Norwich House, 13, Southampton Street, W.C.—The 
company was registered June 19, 1903, to acquire a gold-dredging concession in the districts 
of Carabaga and Sandia, Peru, South America. The authorised capital is £220,000 in 
shares of £1, £20,000 being preference and £200,000 ordinary. The preference shares rank 
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first for cumulative dividends of 7 per cent. per annum, and, after payment of a like rate on 
the ordinary, the preference shares are to take one half of the surplus profits and the ordinary 
shares the remaining half, while in the event of the liquidation of the company the 
preference have also a priority as to capital and any arrears of the cumulative dividend of 7 
per cent. per annum, but after the. preference shares shall have received dividends 
amounting in the aggregate to £4 each all distinction between the two classes is to cease. 
Of the preference capital £10,000, and of the ordinary £192,170 have been subscribed and 
called up. The accounts are made up annually to August 31. Dredge No. 1 having 
been wrecked, negotiations are proceeding for the raising of additional capital in order 
to build and ship another dredge. No report has yet been received, but this information 
is official. The total purchase consideration was fixed at £22,000 in cash and £140,000 
in fully-paid ordinary shares. Voting power, one vote for every share of either class, 
Director’s qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Sessionium, London. Telephone number, 8708 Gerrard. 


Indarama Gold Mining Company, Limited.—Zondon Office: 13, Sise Lane, E.C.—The 
company was formed under Rhodesian laws to acquire claims in the Hartley district 
of Rhodesia. No information is obtainable from the company. 


Indian and Colonial Goldfields, Limited.—Directors: H. G. Jones, F. W. Reynolds, 
O. Wethered, and G. W. Williams. Secretary: G. Parker. Office: 2, Great Winchester 
Street, E.C.—The company was registered February 22, 1896, and is interested by holdings 
of shares in mining properties in India, West Australia, South Africa, &. The authorised 
capital is £500,000 in shares of £1, of which £126,960 has been subscribed, and £95,220, or 
15s. per share, called up. The last accounts were for the two years and seven months to 
October 31, 1906, and were submitted in December, 1906. No dividend yet. At October 
31, 1906, there was a debit to profit and loss of £50,432, and there was then a considerable 
depreciation in the investments unprovided for. Cash balance on October 31, 1906, £239 ; 
investments, £46,288; sundry debtors, £275; sundry creditors and loans, £1,496. 
Voting power, one vote for each share. Director’s qualification, 500 shares. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Oblige, London. Telephone 
number, 1273 London Wall. 


Indian Glenrock (Wynaad) Company, Limited.— Directors: J. L. Matthews (Chair- 
man), F. W. F. Fletcher (Managing Director in India), H. J. Nevill, and F. E. Savory. 
Secretary: R. N. Dawson. Office: Winchester House, E.C.—The company was registered 
August 30, 1901, and is a sixth reconstruction of the Indian Glenrock Gold Mining Company, 
Limited, registered February 26, 1882. The object of the reconstruction in 1901 was to 
open up and develop properties held in the Wynaad district of India, work having been 
suspended there for several years; mining operations ceased in May, 1907, owing to the 
unfavourable results obtained, but 1,000 acres of the Glenrock estate are being devoted to 
Para rubber cultivation. The company was also interested in a New Zealand property, 
which, however, has been sold. The authorised capital is £226,000 in shares of 10s., of 
which £225,010 has been subscribed and called_up, all the shares (except 7) having been 
issued with 8s. 6d. per share credited as paid. The accounts are now made up annually 
to March 31, and submitted in July. Im the fifteen months to March 31, 1907, the ex- 
penditure in India and London amounted to £7,997, of which £1,285 was spent on the 
rubber plantation. At March 31, 1907, the cash balance was £2,425; sundry debtors, 
£478 ; stocks of gold and mica on hand, £46; sundry creditors, £813—since that date 
about £5,600 of capital has been called up, making the statement as above. Voting 
power, one vote for each share. Director’s qualification, 1,000 shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Survivancy, London, Telephone 
number, 9636 London Wall. Latest price, 6d. 


Indian Manganese Company, Limited.— Directors: I. Williams (Chairman), R. Everitt, 
and G. Leith. Secretary and Manager: P. J. Harmer. Office: Dixon House, Lloyds 
Avenue, E.C.—The company was registered June 22, 1904, to acquire mining leases 
and prospecting rights over properties in India. The authorised capital is £50,000 
in shares of £1, of which £40,000 has been allotted, and £35,500 paid up, 35,000 shares 
being fully paid and 5,000 having 2s. per share called up. The accounts are made up 
annually to June 30. No report has yet been received, but this information is official. 
Voting power, one vote for each share. Director’s qualification, 500 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Indomangan, London. Telephone 
number, 1927 London Wall. 


Indian Mines Development Syndicate, Limited.—See Indian Mines Syndicate, Limited. 


Indian Mines Syndicate, Limited.— Directors: Capt. W. B. McTaggart (Chairman), 
Maj.-Genl. G, D. Beresford, Col. E. P. Pigott, E. Taylor, and R.Taylor. Secretary: W. L. 
Bayley. Office: 5-6, Queen Street Place, E.C,—-The company was registered April 1, 
1907, in reconstruction of the Indian Mines Development Syndicate, Limited, registere 


90 


1426 THE STOCK EXCHANGE YVEAR-BOOR. 


March 19, 1903. The company owns options, expiring March, 1909, over properties of 4 
total area of two square miles, situated in the Mysore State, and development work is in 
progress ; in the event of the options being exercised, the purchase consideration is to be 
£1,000 per property, with a minimum of £1,500, plus 20 per cent. of the nominal capital 
(less working capital) of any company or companies to be formed. The syndicate also holds 
options over three properties known as Jowanhalli, Ajjanhalli and Woddurhalli, situate to 
the north of Bellara, and these options have been taken over by the Nundydroog Company 
for £2,250 on signing of agreement, and £3,000 in cash and 25 per cent. in shares of the 
nominal capital of any company to be formed. The authorised capital is £50,000 in shares 
of 4s., of which £39,812 12s. has been subscribed, and £34,836, or 3s. 6d. per share, paid 
up, the shares having been issued with 3s. per share credited as paid. The accounts are 
to be made up annually to September 30, Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Bayley, c/o Rolyat, London. ‘Telephone number, 277 Bank. Latest price, 3d. 


Industries Company, Limited.— Directors: J. Bone and H. B. Budgett. Secretary : 
A. K. Gould. Office: 23, Lime Street, E.C.—The company was registered June 2, 1899, in 
reconstruction of the Mines Acquisition and Development Company, Limited, registered 
May 15, 1895, to deal with mining properties. The authorised capital is £50,000 in shares 
of £1, of which £11,033 has been subscribed and called up, the shares having been issued 
with 15s. credited as paid. No report has yet been received, but this notice has been 
officially revised. Voting power, one vote for every share. Director’s qualification, 200 
shares. Transfer form, ordinary ; fee, 2s. 6d. 


Inez Gold Mining Company, Limited.— Directors: C. Hilliard (Chairman), R. V. 
Barrow, and A.B, Randall. Secretary : P. H. Horley. Office: 31, Great St. Helen’s, 
E.C.—The company was registered June 24, 1903, to acquire 130 claims in the Hartley 
district of Rhodesia. The authorised capital is £105,000 in shares of £1, of which 
£75,007 has been subscribed and called up. There are 6 per cent. debentures for £30,000 
redeemable on December 31, 1917, or at any time, at the company’s option, on six months’ 
notice. The accounts are made up annually to December 31, and submitted in May. 
Crushing is in progress. In the year 1905 the proceeds of gold recovered were £15,535 ; 
and in 1906, £27,901, and there was a net profit, after writing off £3,020 for depreciation 
and £5,158 for development redemption, of £51, reducing a debit balance of £15,872 
brought down to £15,821. In 1907 (to September 30) the value of gold obtained was £22,456. 
Cash balance at December 31, 1906, £1,721; gold on hand (since realised), £4,932 ; sundry 
debtors, £39; sundry creditors and bill payable, £3,246. Voting power, one vote for every 
share. Director’s qualification, none specified. Transfer form, common ; fee, 2s.6d. Tele- 
phone number, 2743 Avenue. 


Ingliston Extended Gold Mines, Limited.— Directors: H. C. Foulkes (Chairman), J. 
Blair, and EK. A. Edwards. Secretary: E. C. C. Smith. Office ; 237, Finsbury Pavement 
House, E.C.—The company was registered December 9, 1904, to acquire mining leases 
of about 36 acres in extent, situated at Meekatharra, in the Murchison district of West- 
ern Australia, and a further 36 acres adjoining was afterwards taken up, making a total of 72 
acres. The authorised capital is £60,000 in shares of £1, and the whole amount has been 
subscribed and called up, including 50,000 shares issued as fully paid. The first accounts 
were for the period from the formation of the company to June 30, 1906, and were submitted 
in December, 1906. Some exploring and development work had been done on the properties 
before they were taken over, and a ten-stamp battery and slimes plant have been erected. 
Crushing commenced in February, 1906, and the slimes plant started in September, 1906. 
In the period to June 30, 1906, the sales of bullion realised £6,718, and after writing off 
£468 for depreciation and £405 for preliminary expenses there was a net profit of £1,029, 
which was carried forward. In 1906-7 the yield of gold was £24,306; and from July 1 to 
September 30, 1907, £6,898. Cash balance at June 30, 1906, £122; gold in transit, £154; 
sundry debtors, £21; sundry creditors and loan, £3,467—since that date 4,675 shares have 
been issued and called up, making the statement of capital as above. Voting power, one 
vote for every share, Director’s qualification, 100 shares. Transfer form, common; fee, 
2s. 6d. Telephone number, 1321 London Wall. 


International Copper Company, Limited.—Directors: Capt. W. B. McTaggart 
(Chairman), T. Buck, A. W. Haschke, C. Lowther, and H. J. Meyerstein. Secretary: A. 
Dangerfield. Office: 56, Cannon Street, E.C.—The company was registered July 7, 1905, 
to carry on the business of crushers, refiners, and treaters of and dealers in ores and other 
metalliferous and mineral substances. The authorised capital is £100,000 in shares of £1, of 
which £49,995 has been subscribed and called up. The accounts are made up annually to 
December 31, and submitted in May. The company has a large financial interest in the 

Jamatina Development Corporation, Limited, and has entered into an agreement to act as 
sole and exclusive agent for the sale of that company’s mineral products for a period of ten 
years (from the date the Famatina Company commences regular crushing at the rate of 100 
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tons daily). In the period to December 31, 1906, there was a profit, derived chiefly from 
interest and from investments realised, of £326, which was carried forward. Cash balance 
at December 31, 1906, £10,377 ; sundry debtors, nil; sundry creditors, £56. Voting power, 
one vote for every share. Director’s qualification, 200 shares. Transfer form, common ; 


fee, 2s. 6d. Telegraphic address, Mollify, London. Telephone number, 5150 Bank. 
Latest price, 14. : 


Inverell Diamond Fields, Limited.—Directors: J. Burns (Chairman), J. Barker, 
T. H. Larkin, C. F. Leighton, andW. R. Matthews. Secretary: J. Eustace. Office : Moorgate 
Station Chambers, E.C.-—-The company was registered January 23, 1903, and is a second 
reconstruction of a company of similar title, registered October 31, 1896. The company’s 
properties, of a total area of 187 acres (held on lease), yield diamonds and tin, and are 
situated at Copeton, near Inverell, New South Wales. The’authorised capital is £450,000 
in shares of £1, of which £292,602 has been subscribed and called up. The accounts are 
made up annually to December 31, and submitted in August. In the year 1906 the 
expenditure on development and administration was £5,097, while diamonds and tin were 
produced for £2,328. Cash balance at December 31, 1906, £1,221; loan to other parties 
(since repaid), £1,559; investments (shares in another company), £10,000; stock of 
diamonds and tin, £30; sundry debtors, nil; sundry creditors, £301. Voting power, one 
vote for every share. Director’s qualification, 250 shares. Transfer form, common ; fee, 
2s, 6d. Telegraphic address, Inverdi, London. Telephone number, 7246 London Wall. 
Latest price, 1s, 9d. 

In November, 1907, it was decided to sell the mine and plant at Inverell, and to wind 
up the undertaking, but to form a new company to acquire the shares held in another 
company, together with any surplus assets. 


Isle of Man Mining Company, Limited.—Directors: J. Mackee (Chairman), P. V. 
Churton, F. North, E. H. Perrin, and R. Potts. Manager: Capt. W. H. Kitto. Secretary: 
A. Standing. Office: 41, North John Street, Liverpool.—This company, which was 
established in 1853, and has since been registered as limited, is engaged in lead-mining 
operations at Foxdale. The capital consists of £70,000 in fully-paid ordinary shares of £5, 
and £7,000 in preference shares of £25, with £4,900, or £17 10s. per share, paid up. The 
preference shares rank before the ordinary for 74 per cent. (cumulative) dividends, and 
equally with the ordinary for surplus profits after payment of 75 per cent. on both 
clas.es. There are also 5 per cent. bonds of £50 each to the amount of £2,700. The 
accounts are made up annually to June 30, and submitted in September. For 1892-3 
the ordinary got 53 per cent., and for 1893-4, 24; for 1894-5, 8 per cent. was paid on both 
classes ; for 1895-6, 11; for 1896-7 the ordinary got 54 per cent. ; for 1897-8, 4; for 1898-9, 
54; for 1899-1900, 64; for 1900-1, 3; for the four years to 1904-5 only the preference 
dividend was paid; for 1905-6, 24 per cent. was paid on the ordinary shares; and for 
1906-7, 5. Cash balance on June 380, 1907, £8,296 ; sundry debtors, £1,527 ; sundry creditors, 
£2,545. Voting power, one vote for every 20 ordinary or 4 preference shares. Director’s 
qualification, 100 ordinary shares. Transfer form, common; fee, 5s. per transfer. Latest 
price, 1. 


Ivanhoe Gold Corporation, Limited.—Directors : F, A. Govett (Chairman), H. W. P. 
Clinton, Sir L. Griffin, K.C.S.I., G. A. Touche, and T. White. General Manager: R. B. Nicol- 
son. Secretary: C. Lloyd. Office: Salisbury House, E.C.—The company was registered October 
14, 1897, to take over the 24 acres lease, situated at Kalgoorlie, Western Australia, formerly 
owned by the Ivanhoe Gold Mining Company, of Melbourne. The Associated Southern 
leases, comprising 51 acres, were purchased for £5,000 in 1902, and are now used for dumping 
residues. ‘The authorised capital is £1,000,000 in shares of £5, all of which has been sub- 
scribed and called up. 


The accounts are made up annually to December 31, and submitted in April. In respect 
of 1898 dividends amounting to 10s. per share were paid ; for 1899, 25s. ; for 1900, 17s. 6d. ; 
for 1901, 18s. ; for 1902, 15s. ; for 1903, 22s. 6d. ; for 1904, 24s. ; for 1905, 24s. ; for 1906, 24s. 
(5s. in July, 1906, 5s. in October, 1906, 5s. in January, 1907, and 9s. in April, 1907). On 
account of 1907 5s. per share was paid in July, and 5s. in October. General reserve at 
December 31, 1906, £60,000; reserve against income tax and West Australian Government 
duties, £24,211 ; bullion reserve account, £37,082 ; carried forward after payment of dividends 
in respect of 1906, £6,511, a sum of £55,113 having been charged to revenue in respect of 
mine development and expenditure on buildings, plant, and machinery. In the year 1903 the 
value of gold obtained was £555,634 ; in 1904, £538,800 ; in 1905, £537,652 ; in 1906, £523,824 ; 
and in the ten months to October 31, 1907, 102,643 ounces of fine gold were obtained. 
Cash balance on December 31, 1906, £4,957; gold on hand, £103,682; loan to other 
parties on security, £118,089; investments, £41,349; sundry debtors, £6,548; sundry 
creditors, £8,097. Voting power, one vote for every share, Director’s qualification, 50 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Vanidicos, London. 
Telephone number, 572 London Wall. Latest price, 77s. 
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Ivanhoe Junction Gold Mining Company.—London Agent: E. Habben. London 
Office: Palmerston House, E.C. Head Office: Adelaide, South Australia.—The company 
was registered in Australia in 1906 in reconstruction of a company of the same name, and 
owns the lease of a property, 24 acres in extent, situate at Kalgoorlie, Western Australia, 
together with certain adjoining leases. The authorised capital is £120,000 in shares of £1, 
all of which has been subscribed, and £66,000, or 11s. per share, called up, the shares 
having been issued with 10s. per share credited as paid. The accounts are made up to 
February 28 and August 31, and submitted at Adelaide in April and October. Crushing 
with a ten-stamp battery commenced in April, 1907. At February 28, 1907, there was a 
debit to profit and loss of £4,297. Cash balance at February 28, 1907, £975; sundry 
debtors, £28 ; sundry creditors, £161. There is no London register. 


Ivanhoe South Extended Gold Mining Estates Company, Limited. — Directors: 
B. Gibson (Chairman), W. J. Challis, and W. Clark. General Manager: J. W. 
Sutherland. Secretary: E. P. Jones. Office: Salisbury House, E.C.—The company 
was registered October 17, 1899, to take over the properties, covering an area of 
22 acres, and situated at Kalgoorlie, Western Australia, of a South Australian company 
entitled the Ivanhoe South Extended Gold Mining Company. The authorised capital is 
£200,000 in shares of £1, of which £150,000 has been subscribed and called up. The 
accounts are made up annually to June 30, and submitted about November. Development 
work is proceeding, the expenditure on mine development in the year to June 30, 1907, 
having amounted to £8,317, in addition to which £170 was spent on plant, machinery, Xc. 
Debit to profit and loss at June 30, 1907, £18,945. Cash balance on June 30, 1907, £109 ; 
loans to other parties against security, £3,500, shares in another company, £3,500 ; 
sundry debtors, £46; sundry creditors, £424. Voting power, one vote for every share. 
Director’s qualification, 500 shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Alphenic, London. Telephone number, 845 London Wall. Latest price, 4. 

A provisional agreement has been entered into for the sale of the undertaking to the 
Gulden Horse-Shoe Estates Company, Limited, for £35,000. 


J. G, Development Syndicate (Rhodesia), Limited.— Directors : B. Y. Vieira (Chair- 
man), H. E. M. Bourke, G. S. Fort, and H. Prodhomme. Manager; J. G. McDonald. 
Secretary: C. T. Maxwell. Office: 8, Old Jewry, E.C.—The company was registered 
November 15, 1900, and holds 106 mining claims in the Gwelo and Hartley districts of 
Rhodesia, besides interests in others. The authorised capital is £140,000 in shares of £1, 
of which £123,322 has been subscribed and called up. The accounts are now made up 
annually to June 30, and usually submitted in February. The company is doing no work 
on its own properties, some of which have been let on tribute. Cash balance at June 30, 
1906, £300; sundry debtors, £376; shares in other companies at cost, £1,939; sundry 
creditors, £426. Voting power, one vote for every share. Director’s qualification, 250 
shares. Transfer form, common; fee, 2s. 6d. per deed. ‘Telephone number, 5283 Bank. 


J. K. Child and Co., Limited.—Directors: J. L. Baiber (Chairman), H. Child, and 
W. H. Hasler. Secretary: T. S. Hancox. Office: 80-83, Drury Buildings, Liver- 
pool.—The company was registered November 3, 1905, to take over the firm of the 
sarre name, owners of the Vizcachani Copper Mines, situated at Corocoro, Bolivia. The 
authorised capital is £70,000 in shares of £1, all of which has been subscribed and paid up. 
The accounts are made up annually to November 30, and submitted in February. For 
1905-6 the dividend was 5 percent. Carried forward, £266. On account of 1906-7 quarterly 
dividends of 5 per cent. (actual) were paid in April and July, and 24 per cent. in November. 
Cash balance at November 30, 1906, £2,318; sundry debtors, £288; copper on hand, 
£10,482; sundry creditors, £6,901. Voting power, one vote for every share. Director’s 
qualification, none specified. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Panizo, Liverpool. ‘lelephone number, 7552 Central, Liverpool. 


cacoletti Gold Mines, Limited.— Directors : R. W. Barnett (Chairman), Col. A. Burton- 
Brown, H. A. Martindale-Vale, and F. Stobbs. Secretary: A. C. Wylie. Office: 815-17, 
Salisbury House, E.C.—The company was registered March 26, 1904, to acquire leases of a 
gold mining property, covering an area of 48 acres, situate near Southern Cross, Yilgarn 
goldfield, Western Australia. The authorised capital is £85,000 in shares of 2s., £81,000 
being in ordinary shares and £4,000 in priority shares, aud £80,900 of the ordinary and £1,200 
of the priority have been subscribed and called up. The priority shares are to take all profits 
until they shall have received dividends aggregating 100 per cent., when they are to rank 
pari passu in all respects with the ordinary shares, while in the event of the company being 
wound up before the priority shares shall have received the said 100 per cent. the assets are 
to be applied to making up any deficiency before the ordinary shares rank for any partici- 
pation in such assets. The accounts are made up annually to December 31. Development 
work is proceeding. Crushing with a ten stamp battery commenced in April, 1905, and in the 
period to December 31, 1906, the yield of gold was £3,735, and a debit balance of £4,773 
was carried forward. From January 1 to September 30, 1907, 146 ounces of gold were 
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obtained from 355 tons of ore. Cash balance at December 31, 1906, nil; sundry debtors, 
£57; sundry creditors and loan, £6,420. Voting power, one vote for every share. 
Director’s qualification, 2,000 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Cradling, London. Telephone number, 840 London Wall. 


Javali Gold Mine and Trading Company, Limited.— Directors : F. V.E. Ferrier (Chair- 
man), G. W. Lloyd, and P. Freme-Nassif. Secretaries : Bordier andCo. Offices : St. George’s 
House, Eastcheap, E.C.—The company was registered August, 1899, and has acquired a free- 
hold gold-mining property, 3,500 acres in extent, situated in Nicaragua, Central America. 
The authorised capital is £50,000 in shares of 2s., of which £40,292 has been issued and paid 
up. The accounts are made up annually to December 31. In the year 1903, £2,767 
gold was obtained, and the credit balance of £272 brought down was reduced to 
£45; and in 1904 £2,789 gold was obtained, and the credit balance was converted 
into a debit of £624. From January to June, 1905, the bullion sales realised £1,012; from 
August 31, 1905, the mine was leased to another party for two years. Cash balance at 
December 31, 1904, £127; gold in transit, £482; sundry debtors, £37; sundry creditors 
and bills payable, £3,406. No later accounts have been received, but this notice has been 
revised officially. Voting power, one vote for every share. Director’s qualification, 2,000 
shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Bordier, London. 
Telephone number, 2368 Avenue. 


Johannesburg Gold Fields, Limited.— Directors: P. G. H. Carvill (Chairman), Sir 
F. Frankland, Bart., and J. Freudenthal. Secretary: T. F. Thorne. Office: 201-5, 
Winchester House, E.C.—The company was registered February 25, 1889, to acquire 
a property adjoining the town of Johannesburg, and to develop it, both as a gold- 
mining property and for residential and building purposes. Further properties have 
since been acquired, including those of the Ziervogel Gold Mining Company, Limited. 
The authorised capital is £250,000 in shares of £1, of which £100 is in founders’ 
shares, entitled to half the surplus, profits after providing for 20 per cent. 
dividends on the ordinary. All the founders’ shares but one, and £237,304 of the 
ordinary, have been issued and paid up. The accounts are made up annually to 
June 30, and submitted in November. In 1895-6 the properties taken over from 
the Ziervogel Company were sold to Cinderella Deep, Limited, for £75,000 in shares, 
out of a total capital of £235,000. Portions of the estate have been let for farming purposes, 
a portion has been laid out for sale as building plots (the company possessing a freehold 
estate of 1,200 acres), and 450,000 trees have been planted; the company has also large 
shareholdings in other companies. Excess of expenditure over revenue to June 30, 1907, 
£21,396. Cash balance at June 30, 1907, £3,258; Colonial Government stock, £9,085 ; 
mining shares and syndicate participation, £104,532; sundry debtors, £2,138 ; sundry 
creditors, £25, Voting power, one vote for every share. Director’s qualification, 100 
ordinary shares. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 
189 London Wall. Latest price, 4. 


Johnstone Randfontein Gold Mining Company, Limited.—Chairman: J. B. Robinson. 
Managing Director: J. W. H. Stubbs. London Transfer Agents: Carrington and Hutton, 
30-1, St. Swithin’s Lane, E.C. Head Office: Johannesburg, South Africa.—The company 
was registered January 30, 1899, under the laws of the Transvaal, to acquire from the 
Randfontein Estates Gold Mining Company, Limited, 98 claims on farm Waterval, in the 
Witwatersrand district. The authorised capital is £550,000 in shares of £1, of which 
£412,500 has been subscribed and paid up. The accounts are made up annually to 
December 31, and submitted in Johannesburg in February. Development operations 
have been resumed after having been suspended for some years. Cash balance at 
December 31, 1906, nil ; sundry debtors, nil; sundry creditors, £10,010. Voting power, one 
vote for every share. Director’s qualification, 500 shares. A register of shares is kept in 
London. Transfer form in London, common ; fee, 2s. 6d. per deed of 100 shares or part thereof. 


Jourdie United Gold Mines, Limited.— Directors; H. A. Clifton, D. L. Henry, and 
F. Richards. Sccretary: C. H. Venning. Office: 25, Lawrence Lane, E.C.—The 
company was registered July 28, 1906, to amalgamate the Jourdie Hills Gold Mining 
Company, Limited, registered July 30, 1901, and the Burbank Southern Goldfields, Limited, 
registered November 5, 1897. The company owns the lease of a property 24 acres in 
extent situated at Kunanalling, West Australia. The authorised capital is £50,000 in shares 
of 5s., of which £12,338 has been subscribed and called up, the shares having been issued 
with 4s. credited as paid. Only tributors are at work. The accounts are to be made up 
annually to July 31. Voting power, one vote for every share. Director’s qualification, 
first directors, nil. Transfer form, common ; fee, 2s. 6d. Telephone number, 14422 Central. 

Jubilee Gold Company, Limited.— London Directors: S. Chambers, F. W. Green, and 
W.G.Izard. Secretary : John 8. Sheldrick. London Office : 96, Gresham House, E.C. Head 
Office: Pietermaritzburg.—The company was established under Natal laws in March, 1887, 
and now owns 16 claims on the farm Turffontein, in the Witwatersrand district of the Trans- 
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vaal. The capital is £50,000 in fully-paid shares of £1. The accounts are made up annually 
to December 31, and submitted in February in Pietermaritzburg. In 1894 dividends amount- 
ing to 120 per cent. were paid ; in 1895, 90; in 1896, 60; in 1897, 80; in 1898, 100; and in 
1899, 50. The next dividend out of working was 25 per cent., declared in April, 1903, and 
another 25 per cent. was declared in December, 1903, and again in June, 1904, December, 
1904, March and September, 1905, April and October, 1906, and April and October, 1907. In 
November, 1898, a distribution of 80 per cent. was declared in shares of the Village Main 
Reef Gold Mining Company, Limited, received in connection with the sale of claims to that 
company, and in March, 1902, a bonus of 374 per cent. was declared in shares of the South 
City, Limited, received for properties sold. Crushing was resumed in January, 1902, with 25 
stamps (shortly afterwards increased to 35), and to December 31, 1902, the value of gold 
obtained was £67,204 ; in the year 1903, £81,635; in 1904, £97,478; in 1905, £89,136; in 
1906, £91,130, and at December 31, 1906, the credit to profit and loss was £22,890. In 1907, 
to October 31, 17,292 ounces of gold were obtained. Cash balance at December 31, 1906, 
£8,682; 970 shares in the South City, Limited, at par, £970; 1,200 shares in the Village 
Main Reef Gold Mining Company, Limited, at par £6,000; sundry investments, £4,066 ; 
gold in transit, £512; sundry debtors, nil; sundry creditors, £296. 

Voting power—10 shares, one vote; 30 shares, two votes; 50 shares, three votes ; 
100 shares, five votes, and one vote for every additional 50 shares, with a maximum 
of 20 votes. Director’s qualification, 100 shares. A register of shares is kept in London as 
well as at Pietermaritzburg, and shares can be transferred from one register to the other free 
of charge. Transfer form, for London register, common ; fee, 2s, 6d. per 100 shares per deed. 
On the declaration of a dividend, particulars of the London register are despatched to the 
head office, where the dividend warrants are made out, and forwarded to the London office 
for distribution, and it is about eight weeks after a dividend is declared that European 
shareholders receive their warrants. ‘Telephone number, 2675 Wall. Latest price, 13. 


Jumbo Gold Mining Company, Limited.— Directors: €. F. Rowsell (Chairman), H. W. 
Fox, Col. R. Grey, C.M.G., L. Hoskyns, and G. Lewis. Secretary: P. H. Horley. Offce : 31, 
Great St. Helen’s, E.C.—The company was registered February 16, 1903, to aequire pro- 
perties from the Mayo (Rhodesia) Development Company, Limited, while additional pro- 
perties have since been purchased, making 235 claims in all. The authorised capital is 
£380,000 in shares of £1, and £340,000 has been subscribed and called up (including 230,000 
shares issued to the vendor companies). There are also 6 per cent. first mortgage debentures 
of £100 each for £90,000 issued in October, 1905, and since, and redeemable in 1910 at 115 
per cent, by drawings. The accounts are made up annually to June 30, and submitted about 
January. <A 30-stamp battery (part of 45 stamps purchased) has been erected, and a 
cyanide plant and a slimes plant are also in operation ; crushing commenced on May 1, 1906, 
and to June 30, 1906, gold to the value of £9,072 was produced, and after providing £8,184 
for debenture issue expenses and interest there was a loss in respect of the year to June 30, 
1906, of £5,499, increasing the debit balance to £26,429. In 1906-7 the value of gold 
obtained was £65,030, and in the three months from July 1, 1907, £19,100. Cash balance at 
June 30, 1906, £64; gold in transit, &c., £9,071; sundry debtors, £94; sundry creditors, 
loan, and bills payable, £20,071. Voting power, one vote for every share. Director’s 
qualification, 250 shares. Transfer form, common; fee, 23. 6d. Cable address, Jumbeaux, 
London. Telephone number, 2743 Avenue. Latest price, 4. 


Jumper Gold Syndicate, California, Limited.— Directors: T. Lawson (Chairman), R. 
Graham, T. Logan, G. A. Mitchell, A. Rodger, and P. Thornton. Manager: N. Cochrane. 
Secretary: J. B. Wardhaugh. Office: 180, Hope Street, Glasgow.—The company was 
registered January 8, 1907, in reconstruction of a company of the same name registered 
June 21, 1895, and owning properties in Tuolumne and Eldorado counties, California. The 
authoriscd capital is £50,100 in shares of 10s., of which £48,127 has been subscribed and 
called up, the shares having been issued with 8s. credited as paid. The accounts are to be 
made up annually to October 31, and submitted in March. The last dividend paid by the old 
company was 10 per cent. for the year ended October 31, 1902. The company has a mill 
of 80 stamps. Operations are now largely with a view of opening up fresh ground. Voting 
power, one vote for every share. Director’s qualification, 200 shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Statement, Glasgow. Telephone number, 
3232 (National), Glasgow. Latest price, 2s. 


Jumpers Deep, Limited.—Zondon Committee: C. Rube, L. Sartoris, and L. Wagner. 
General Manager: G. E. Webber. Mine Manager: H. Thomas. London Secretary: 
A. Moir. London Office: 1, London Wall Buildings, E.C. Head Office : Johannesburg, South 
Africa.—The company was registered in October, 1894, under the laws of the Transvaal, and 
owns 257 claims in the Witwatersrand district. The authorised capital is £530,000 in shares 
of £1, of which £523,895 has been subscribed and paid up. The accounts are made up 
annually to September 30, and submitted in Johannesburg in December. The first dividend 
was 20 per cent,, declared in September, 1899, and the next was 124 per cent., declared in 
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March, 1904, followed by 5 per cent, declared in March, 1907, and 5 per cent. in September, 
1907. Owing to the war the mine was closed down in October, 1899. Crushing with 25 
stamps was resumed in February, 1902, and the number was increased to 100 by June, 1903. 
In the period from February 2 to September 30, 1902, the value of gold obtained was £109, 152 ; 
in 1902-3, £268,592 ; in 1903-4, £294,391; in 1904-5, £265,432, and in 1905-6, £299,246, and 
after debiting appropriation account with £39,501 expended on capital account, a credit 
balance of £81,633 brought down was reduced to £69,765. In 1906-7 the yield of gold was 
79,036 ounces; profit, £53,305. Cash balance at September 30, 1906, £61,958; sundry 
debtors, £13,590 ; gold consigned, £11,194 ; 628 shares in the Jupiter Gold Mining Company, 
Limited, at par, £628; other investments, £3,394; sundry creditors, £29, 487. - 


Voting power, one vote for every share. A register of shares is kept in London. 
Transfer form, common; fee, 2s. 6d. per deed per 100 shares or part of 100. 
Share warrants to bearer are issued for 1, 5, 10, and 25 shares on payment of a fee 
of 1s. from 1 up to 5 shares, and 2s. 6d. for every 100 or part of 100 beyond, in addition 
to 1s. per warrant, and such share warrants may be reconverted into registered shares on pay- 
ment of a fee of ds. -per 100 shares, or part of 100, and 1s. for each new certificate. Dividends 
are paid in London about five weeks after the closing of the books. London secretary’s 
telegraphic address, Debris, London. Telephone number, 1456 London Wall. Latest 
price, 13. 

Jumpers Gold Mining Company, Limited.—Zondon Agents: C. Rube, F. Voelklein, and 
H. Zoeppritz. London Secretary: A. Moir. London Office: 1, London Wall Buildings, E.C. 
Head Office: Johannesburg, South Africa.—The company was formed in August, 1887, 
under the laws of the Transvaal, and owns 39 mining claims on farm Doornfontein, and 
10 claims on Elandsfontein No. 2 (as well as water rights equal to 284 claims, and a battery 
site equal to 16$ claims), in the Witwatersrand district. The authorised capital is 
£100,000 in shares of £1, all of which has been issued and paid up. The accounts are 
made up annually to July 3], and submitted in Johannesburg about October. In January, 
1894, a dividend of 15 per cent. was declared ; in June, 1894, 30; in January, 1895, 25 ; 
in July, 1895, 25; in February, 1896, 30; in July, 1897, 25; in January, 1898, 35; in Jnly, 
1898, 30; in December, 1898, 50; and in July, 1899, 25. The next distribution was 20 per 
cent. declared in July, 1905, followed by 20 in January, 1906, 30 in July, 1906, 35 in 
January, 1907, and 40 in July, 1907. The mine was closed down in October, 1899, owmg to 
the war, and, in consequence of the scarcity of native labour, crushing was not resumed 
until March, 1903; by July 31, 1903, the value of gold obtained was £10,445; in 1903-4, 
£106,797 ; in 1904-5, £179,640; in 1905-6, £232,507; and in 1006-7, £279,453, and the 
credit to profit and loss then stood at £2,649, after deducting the dividend declared in 
July, 1907. From August 1 to October 31, 1907, 17,651 ounces of gold were obtained. 
Cash balance on July 31,1907, £39,783; sundry debtors, £679; gold consigned, £9,078 ; 
investments, £10,103, including 25,100 shares in the Jumpers Deep, Limited, taken into the 
balance sheet at £8,433; sundry creditors, £51,992, including £40,000 for the dividend 
declared in July, 1907. Voting power, one vote for every share. A full register of 
shares is kept in London as well as in Johannesburg. Transfer form in London, common ; 
fee, 2s. 6d. per transfer of 100 shares or fraction of 100 shares. Dividends to European 
shareholders are paid about five weeks after closing of books by cheque direct from 
the London office. London secretary’s telegraphic address, Debris, London. ‘Telephone 
number, 1456 London Wall. Latest price, 14. 


Jupiter Gold Mining Company, Limited.—LZLondon Committee: Capt. E. H. R. 
Hibbert, A. P. B. Loftus, and A. Radford. General Manager: R. M. Catlin. London 
Secretary: J. T. Bedborough. London Office: 8, Old Jewry, E.C. Head Office: Johannes- 
burg, South Africa.—The company was registered September 8, 1896, under the laws 
of the Transvaal, and now owns 499 claims, including 200 deep level claims, and two water 
rights in the Witwatersrand district. In 1907 the Simmer and ‘Jack West, Limited, was 
absorbed. The authorised capital is £1,032,000 in shares of £1, of which £1,007,000 has been 
subscribed and called up. The accounts are usually made up annually to October 31, and 
submitted in Johannesburg in January. Shaft-sinking was resumed in July, 1903, and the 
erection of a 100-stamp battery and tube mills is in contemplation. At October 31, 1906, 
there was a cash balance of £12,398; loans to other parties against securities, £416,905 ; 
sundry debtors, £9,040 ; investments at cost, £50,072 ; sundry creditors and drafts in transit, 
£54,461. <A register of shares is kept in London. Transfer form in London, common ; fee, 
2s. 6d. per deed. Latest price, ~. 


‘““K” Exploration Syndicate, Limited.— Directors: H. Frisby, Jun. (Chairman), S. L. 
Lazarus, and C. W. Westron. Secretary: A. V. Wills. Office: 110, Cannon Street, E.C.— 
The company was registered May 23, 1905, to acquire mining properties. The authovised 
capital is £30,000 in shares of £1, of which £24,510 has been subscribed and called up. 
No further information is obtainable, but this notice has heen. officially reyised, Transfer 
form, common; fee, 2s, 6d, Latest price, 4. 
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Kaffirs Consolidated Investment and Land Company, Limited,— Directors : R. Warner 
(Chairman and Managing Director), and A. Oxley. Office: 10, Walbrook, E.C.—The 
company was registered July 25, 1895. The company holds mining claims, town sites, 
farm lands, land at Delagoa Bay, &c. The authorised capital is £200,000 in shares of £1, 
and £105,571 has been allotted and called up. There are also.5 per cent. debentures of £50 
each for £2,300, repayable September 30, 1914, at par, holders having the option of convert- 
ing the debentures at any time into shares, taken at the price of £1 5s. per share. The 
accounts are made up annually to September 30, and submitted in December. Dividends 
of 14 per cent. each were paid in every month from June, 1896, to June 30, 1899, but there 
was then no distribution until in respect of the year 1899-1900, for which period 5 per cent. 
was paid; for 1900-1, 10 per cent. was paid; for 1901-2, 10; for 1902-3, nil; for 1903-4, 5 
per cent. ; for 1904-5, 10 per cent., paid in shares of the Salisbury Building and Estates 
Company, Limited, at par ; and for 1905-6 and 1906-7, nil. Reserve fund, £41,330; carried 
forward, £17,383, including £12,967 brought down. Cash balance on September 30, 1907, 
£3,986 ; investments and land at cost (or under), £171,665; loans to other parties, £1,512 ; 
sundry debtors, £537; sundry creditors, £3,662. Voting power, one vote per share. 
Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 324 Bank. The shares are quoted in the official list ; latest price, 14. 


Kaffirs (New), Limited.—Directors : A. Knopwood (Chairman), J. Dreifuss, E. H. Heil- 
buth, Col. T. G. Hervey, and W.J.Smith. Secretary: H.J.Veitch. Office: 65, London Wall, 
E.C.—The company was registered August 10, 1903, and has acquired the lease of 39 gold- 
mining claims in the De Kaap district of the Transvaal. “The authorised capital is £120,000 
in shares of £1, of which £41,647 has been subscribed and called up, 39,640 of the shares 
having been issued with 17s. credited as paid. The accounts are made up annually to 
August 31, and submitted in December. Development work is proceeding, the outlay in 
London and South Africa in the year to August 31, 1906, having amounted to £1,454. Cash 
balance at August 31, 1906, £1,531 ; sundry debtors, nil; sundry creditors, £462. Voting 
power, one vote for every share. Director’s qualification, being a shareholder. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 9,502 London Wall. 


Kafue Copper Development Company, Limited.—Dircctors: H. L. Stokes (Chair- 
man), A. H. Edenborough, Lord Gifford, V.C., T. J. SeeJ, and P. C. Tarbutt. Secretary: 
T. Donald. Office: Salisbury House, E.C.—The company was registered May 31, 1905, to 
acquire from the Northern Copper (B.8.A.) Company, Limited, three blocks of mining 
claims, 10 square miles each, in Northern Rhodesia, and from the Rhodesia Copper 
Company, Limited, 160 mining claims known as the Hippo Mine, including machinery, 
and two farms of 3,000 acres each, located near the Kafue River, Northern 
Rhodesia. The authorised capital is £350,000 in shares of £1, of which £250,007 has been 
issued and paid up, including 200,000 shares allotted fully paid in payment for the pro- 
perties. The accounts are made up annually to May 31, and submitted about the following 
April. Development work is proceeding, the outlay on the properties in the fourteen 
months to May 31, 1906, having been £23,898, in addition to £8,466 expended on buildings, 
machinery and plant, while administration charges, &c., in the year to May 31, 1906, 
totalled £3,393. Cash balance at May 31, 1906, £1,805; sundry debtors, £147 ; sundry 
creditors, £20,933—since that date £31,252 of capital has been called up, making the 
statement as above. Voting power, one vote for every share. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Kafucopp, London. 


Kalgoorlie Amalgamated (New), Limited.—Dircctors: E. King, C. J. Morehouse, and 
W. M. Steward. Secretary: J.D. Kennedy. Office: 3-4, Great Winchester Street, E.C. 
—The company was registered July 14, 1906, to acquire eleven gold mining leases, 122 acres 
in extent, situate on the Kalgoorlie goldfield, Western Australia. The authorised capital 
is £60,000 in shares of 2s., of which £40,000 has been issued and paid up, including £20,000 
allotted fully paid to the vendor and the subscribers of the capital. A large amount of 
development work had been done on the various leases when they were taken over, and a 
five-stamp battery had been erected. In addition to the shares, as above, the vendor received 
£5,500 in cash. The accounts are to be made up annually to December 31. Voting power, 
one vote for every share. Director’s qualification, 100 shares. Transfer form, common ; 


fee, 2s. 6d. Telegraphic address, Socratism, London. Telephone number, 7800 London 
Wall. 


Kalgurli Gold Mines, Limited.— Directors: Col. R. Baring, C. M. Crompton-Roberts, 
F. H. G. Cruickshank, W. T. Jones, and C. 8. Stafford. General Manager in West Australia : 
R. 8. Black. Secretary: P. F. Dietz. Office: 8, Finch Lane, E.C.—The company was regis- 
tered June 14, 1895, to acquire a lease of properties, covering an area of about 18 
acres, situated in the East Coolgardie goldfield, Western Australia. The authorised capital 
is £120,000 in shares of £1, all of which has been subscribed and called up. The accounts 
are made up annually to the end of July, and submitted in December. ‘The first dividend 
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was 2s. 6d. per share, paid for the year 1900-1, and similar distributions were made in 
October, 1902, January, April, July, and October, 1903, January, April, July, and October, 
1904, and January, April, July, and October, 1905, and 5s. in January, 1906, with a bonus 
of 2s. 6d. in respect of the financial year 1904-5, 5s. in April, 1906, 7s. 6d. in July and 
October, 1906, and 7s. 6d. in January, 1907, together with a bonus of 5s. per share, and 
7s. 6d. in April, July, and October, 1907, and 7s. 6d. per share is to be paid 
on January 6, 1908. Credit to profit and loss at July, 1907, £60,007. Plant to 
treat the ore commenced working in March, 1900. In 1902-3 the value of gold 
obtained was £170,380; in 1903-4, £191,045; in 1904-5, £202,886 ; in 1905-6, £347,850 ; 
in 1906-7, £354,538 ; and from August 1 to October 31, 1907, £93,318. Cash balance on 
July 31, 1907, £896; gold in transit, £58,077; investment in East Indian railway stock, 
£23,122; sundry debtors, £2,547 ; sundry creditors, £34,971. Voting power, one vote for 
each share. JDirector’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Cyclamen, London. ‘Telephone number, 5707 Avenue. Latest 
_price, 83. 


Kalgurli United Gold Mining Company, Limited.—Being wound up. Liquidator: 
C. S. Beale, 72, Bishopsgate Street Within, E.C. 


Kamfersdam Mines, Limited.— Directors: G. Imroth, H. J. Krauss, and W. L. Wildy. 
General Manager: J. Armstrong. Secretary: W. Howarth. Office: 191-2, Gresham 
House, E.C.—The company was registered April 16, 1896, to acquire 349 diamond-mining 
claims, and also the entire Farm Kamfersdam, near Kimberley, on which the mine is 
situated, comprising about 10,000 acres. The authorised capital is” £400,000 in shares 
ef £1, of which £357,098 has been subscribed and called up. The accounts are made up 
annually to June 30, and submitted about December. In 1902-3 the value of diamonds 
found was £32,451; in 1903-4, £32,056; in 1904-5, £49,382 ; in 1905-6, £55,360; and in 
1906-7, £51,656, and there was a net loss of £21,628, increasing the debit balance brought 
forward to £93,746. Cash balance at June 30, 1907, £385; diamonds on hand, £8,586 ; 
blue ground deposited, £11,324; sundry debtors, £247; calls unpaid, £3,593; sundry 
creditors and loan, £13,989. Voting power, one vote for every share. Transfer form, 
common ; fee, 2s. 6d. per deed. Telephone number, 2640 London Wall. Latest price, 1s. 6d. 


Kamloops Mines, Limited.—Directors: F. V. Marment (Chairman), C. E. Bulling, 
EK. P. Milsted, and C. EK. Tempest. Secretary: W. J. Webb. Office: 18, Leadenhall Street, 
K.C.—The company was registered February 22, 1905, in reconstruction of a company 
of similar title registered January 15, 1904, and owns copper-bearing properties at 
Kamloops and Frederick Arm, British Columbia. The authorised capital is £135,000 
in shares of £1, of which £152,703 has been subscribed and called up, and there are 
6 per cent. debentures for £30,000, with interest payable January 1 and July 1. 
Debenture interest is in arrear, and the property is now being administered by the trustees 
for debenture holders. Voting power, one vote for every ordinary share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Kamloops, London. Telephone number, 2678 Avenue. 


Kaneika United Goldfields, Limited.— Directors : H. D. Boyle (Chairman), C. C. Bang, 
EK. M. Clarke, T. E. Honey, and F.C. Marten. Secretary: W. Milne. Office: Dashwood House, 
E.C.—The company was registered October 19, 1906, to acquire and work quartz and alluvial 
gold-mining claims situated in the province of Semipalatinsk, Siberia. The authorised 
capital is £350,000 in shares of £1, of which £250,000 has been issued and paid up, including 
125,000 shares allotted fully paid to the vendor company. Development work is proceed- 
ing on the quartz reef properties, and on the alluvial properties dredging operations are 
expected to commence about April, 1908. Voting power, one vote for every share. 
Director’s qualification, 200 shares, to be acquired within two months of appointment. 
Transfer form, common; fee, 2s. 6d. Telephone number, 4348 London Wall. Latest 
price, 2s. 6d. 


Kara Gold Mining Company, Limited.—Directors: H. de Bloch (Chairman, Warsaw), 
P. E. Beacheroft, V. IK. Dandre (St. Petersburg), and W. Macnab. Secretary: P. J. 
Brenchley. Office: 65, Gracechurch Street, E.C.—The company was registered February 2, 
1903, to acquire mining rights over an area of approximately 730 square miles, situate in 
the valleys through which the Kara and other tributaries of the Shilka River flow in 
the Amur district of Eastern Siberia. The authorised capital is £300,000 in £1 shares, 
of which £132,000 has been subscribed and called up. There are also debentures for 
£5,000. A receiver has been appointed for the debenture holders. No accounts have 
recently been received, but this information is official. Voting power, one vote for every 
share. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d, Tele- 
graphic address, Facultatis, London, Telephone number, 1782 Avenue, 
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Karabournou Mercury Syndicate, Limited.—Directors: W. McDermott (Chairman), 
J.S. Wetzlar, F. E. Whittall, and W. J. H. Whittall. Secretary: C. W. Moore. Office: 
5, London Wall Buildings, E.C.—lhe company was registered September 5, 1905, to acquire 
a property held under firman from the Turkish government for 99 years, and situated in 
Asia Minor. The authorised capital is £75,000 in shares of £1, all of which has been 
subscribed and paid up. The accounts are made up annually to September 30, and 
submitted in December. Three furnaces are at work producing quicksilver. To September 
30, 1906, the product of the mine was £6,880, and there was a net profit of £607, which was 
carried forward, this being subject to income tax and to adjustment of the payments of 
royalty made to the Turkish government. Cash balance at September 30, 1906, £301; 
sundry debtors, £1,233; quicksilver on hand, £2,220; sundry creditors, £2,928. Voting 
power, one vote for every share. Director’s qualification, 50 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Interlink, London. Telephone numbers, 2716 
and 2736 London Wall. 


Kathleen Crown, Limited.— Directors: J. A. Travers (Chairman), D. Alten, and R. F. 
H. Webb. Secretary: A. J. Lavingten. Office: Dashwood House, E.C.—The company 
was registered February 27, 1896, to acquire a freehold property, about 92 acres in extent, 
situated in the Hauraki district of New Zealawd. In 1900 it was decided to reconstruct, 
and the present company was registered May 16, 1900. The authorised capital is £75,000 
in shares of 2s. 6d., of which £26,638 has been subscribed and called up. Some tributers 
are at work. Cash balance at September 19, 1904 (New Zealand), and October 31, 1904 
(London), £8; sundry debtors, nil; calls unpaid, £335; sundry creditors, £252. No later 
accounts have been issued, but this notice has been revised officially. Voting power, one 
vote for each share. Director’s qualificatien, 500 shares. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Lavington, London. ‘Telephone number, 2679 
London Wall. 


Kauri Freehold Gold Estates, Limited.— Directors: G. Freeman (Chairman), H. J. Gibbs, 
and E. R. Simpson. Secretary: A. E. Ashley. Office: 1, Leadenhall Street, E.C.—The com- 
pany was registered February 28, 1905, in reconstruction of a company of similar title, 
registered March 23, 1900, to acquire properties, about 36,000 acres in extent, situated in 
the Thames district of New Zealand, part of which is mineralised. In the reconstruction 
a return of 9d. per £1 share was made, and for every old share there was then issued one 
fully-paid new share of 3d., the authorised capital being now £3,125 in shares of 3d., of 
which £3,116 18s. 6d. has been allotted fully paid. The present company was only formed 
for the purpose of realising assets. Voting power, one vote for every share. Director’s 
qualification, 250 shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Claims, London. 


Kelantan Gold Dredging Company (No. 1), Limited.—Absorbed by the Duff Develop- 
ment Company, Limited. 


Kelly’s Queen Block Gold Mining Company, Limited.— London Directors: E. A. Foster 
(Chairman) and T. Winder. London Secretary: W. Mills. London Registry : 16, St. Helen’s 
Place, E.C. Head Officc: Charters Towers, Queensland.—The company was formed in 
March, 1895, under Queensland laws, and owns the lease of a property situated in Charters 
Towers goldfields, North Queensland. The authorised capital is £72,000 in shares of 10s., 
all of which has been subscribed, and £57,600 called up, 96,000 shares being fully paid, and 
48,000 having 4s, called. All the shares rank for the same dividend, irrespective of the 
amount paid up. The accounts are made up to about the middle of February and August, 
and submitted in Charters Towers in the same months. In 1899 dividends amounting to 6s. 
per share were paid ; in 1900, 7s. ; and in 1901, 2s, 6d. There was then no distribution until 
1906, in which year dividends amounting to 1s. per share were paid; and in 1907 6d. per 
share was paid in March and 6d. in May—nothing since. Debit to profit and loss at 
August 26, 1907, £7,705. Cash balance at August 26, 1907, £1,282; sundry debtors, 
£9; sundry creditors, £66. Voting power, one vote for every share. A register 
of shares is kept in London, and dividends on shares on the London register are paid on 
the same day as those on the shares on the colonial register. Transfer form in London, 
common ; fee, 2s. 6d. 


Killaloe Slate Company, Limited.—Directors : O. Fry (Chairman), R. G. Parker, and 
C. E. Tuthill. Secretary: D. Kennedy. Office: Nenagh, Ireland.—The company was 
registered in 1864, with power to issue £25,000 in shares of £1, and £22,571 has been 
subscribed and paid up in full. The accounts are made up annually to December 31, and 
submitted in March, For 1895 the dividend was 3 per cent. ; for 1896, 74; for 1897 and 
1898, 6} each year; for 1899, 5; for 1900, 23; for 1901, 44; for 1902 and 1903, 64; and 
for 1904, 5. There has since been no dividend. Credit balance at December 31, 1906, 
£2,414, against £3,141 brought down. Cash balance and investments on December 31, 1906, 
£7; sundry debtors, £964; stock on hand, £2,380; sundry creditors and loan, £1,294, 
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Voting power, one vote for every 10 shares; maximum, 50 votes. Director’s qualification, 
350 shares. Transfer form, common ; fee, 2s. 6d. 

Killarney Hibernia Gold Mining Company, Limited.—Directors: H. D. Boyle (Chair- 
man), Hon. A. G. Brand, and Col. T. Harris. Secretary: W. F. Andrewes. Office: 8, 
Old Jewry, E.C.—The company was registered November 9, 1900, and owns 147 gold- 
mining claims in the Filabusi district, 70 miles south-east of Bulawayo, together with a 
freehold farm on which the claims are situated, and an adjoining farm. The authorised 
capital is £180,000 in shares of £1, of which £100,000 has been issued and paid up. The 
accounts are made up annually to March 31, and submitted in December. A twenty-stamp 
battery, together with tube mill, started crushing December 1, 1904, and to March, 1905, 
the sales of gold realised £24,537 ; and in 1905-6, £67,994, while after writing off £6,061 for 
depreciation of machinery, plant, &c. (the expenditure under this head during the year 
having amounted to £4,611), a credit balance of £335 brought down was converted into a 
debit of £8,557. In August, 1907, the mine was closed down owing to the failure of the 
engineers to locate any permanent payable reef as the result of prospecting work on the 
Killarney East Extension and the Hibernia West Extension, coupled with the loss of values 
at depth in other directions. The cash balance at March 31, 1906, was £8,393; sundry 
debtors, £551; gold on hand, £6,977 ; sundry creditors and loans, £116,822. Voting power, 
on& vote for every share. Director’s qualification, 200 shares. Transfer form; common ; 
fee, 2s. 6d. Latest price, 1s. 

King’s Treasury Goid Mines, Limited.—Directors: J. H. Hosking, C. H. N. Lavender, 
and A. Lyon. Secretary: F. 8. Hoblyn. Office: 1, Broad Street Place, E.C.—The company 
was registered July 5, 1901, to amalgamate the Carlyle Consolidated Gold Mines, Limited, 
and the El Mundo (Mexico) Gold Mining Company, Limited. The authorised capital is 
£250,000 in shares of 10s., of which £81,770 has been subscribed and called up, 47,540 
shares having been issued with 7s. 6d. credited as paid, and 116,000 shares issued as fully 
paid. The Carlyle Company owned properties in West Australia and Mexico, and the 
EH] Mundo Company in Mexico, but no work beyond what is necessary to keep the titles alive 
is being done on these, the reconstruction having been with a view of acquiring properties, 
about eight square miles in extent, situated in the Gold Coast Colony, operations on which 
are suspended for the present. The accounts are made up annually. No report has yet 
been received, but this notice has been revised officially. Voting power, one vote for every 
share. Director’s qualification, 200 shares. Transfer form, common; fee 2s. 6d. ‘Tele- 
graphic address, Iodons, London. Telephone number, 9222 Central. 

Kingston (Kalgurli) Gold Mines, Limited.— Directors: G. Bargate, J. 8. Sawrey, Don 
Sohler, and J. Taylor. Secretary: J. A. Scrivener. Office: 20, Bucklersbury, E.C.—The 
company was registered April 15, 1897, and has acquired leases of a property, about 24 
acres in extent, situated at Feysville, on the Coolgardie goldfield, Western Australia, 
besides alluvial gold properties, covering an area of 471 acres, on the bank of the River 
Sil, and its tributaries, in the province of Orense, Spain. The authorised capital is 
£100,000 in shares of £1, and £71,583 has been subscribed and called up. Operations 
on the Australian property have been temporarily suspended, but the Spanish property is 
being worked. No report has yet been issued, but this notice has been revised officially. 
Voting power, one vote for every share. Director’s qualification, 200 shares. Transfer 
form, common ; fee, 2s.6d. Telegraphic address, Stanhope, London. Telephone number, 
686 Bank, 

Kinta Tin Mines, Limited.—Directors : W. A. Luning (Chairman), G. H. Faber, M.P., 
and R. L. Pugh. Mine Manager: W. H. A.Macdonnell. Secretary: H. P. Hood. Office : 
65, London Wall, E.C.—The company was registered May 17, 1900, and has acquired leases 
of properties, of a total area of 1,910 acres, in Kinta, Straits Settlements, including 312 
acres purchased in 1907. The authorised capital is £60,000 in shares of £1, all of which 
has been subscribed and called up. The accounts are made up annually to June 30, and 
submitted in November or December. Active work commenced in July, 1902, and for 1902-3 
and 1903-4 10 per cent. was paid each year; for 1904-5 and 1905-6, 20; and for 
1906-7, 10. Carried forward, £1,480. On account of 1907-8 6d. per share was paid in 
October, 1907. Value of ore obtained to June 30, 1903, £12,528; in 1903-4, £14,771, 
besides which £5,726 was received for rent of monitors leased; in 1904-5, £18,707, and 
£6,148 for rents; and in 1905-6, £18,848, and £7,184 for rents. Cash balance at June 30, 
1906, £686 ; Consols (at cost), £2,000; sundry debtors, £40; sundry creditors and suspense, 
£1,739. Voting power, one vote for every share. Director’s qualification, 200 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Grooved, London. Telephone 
number, 2718 London Wall. Latest price, 1%. 

Kit Tin Mines, Limited.— Dircctors: W. Best and J. Holm. Secretary: G. P. Cardine. 
Office: Swan House, Great Swan Alley, E.C.—The company was registered November 5, 
1900, and has acquired propertiesin Cornwalland Devon. ‘lhe authorised capital is £65,000 in 
shares of £1, of which £50,040 has been subscribed and called up. The accounts are made up 
annually to November 30, Development work is being done, No accounts have recently 
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been received, but this notice has been revised officially. Voting power, one vote for every 
share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Absolutely, London. 


Kjoli Mines, Limited.—Directors: Sir W. E. M. Tomlinson, Bart. (Chairman), 
E. W. Abrams (Managing Director), V. W. Davies, 8S. St. J. Steadman, and H. Tideman. 
Secretary: W. B. Pearson. Office: 4, Suffolk Street, Pall Mall East, S.W.—The company 
was registered July 29, 1903, to acquire copper pyrites mines in the South Drontheim 
County, Norway. The authorised capital is £200,000 in shares of £1, half being 
preference and half ordinary. The preference shares have a priority as to capital and rank 
first for a cumulative dividend of 7 per cent. per annum, and for one-half the remaining 
divisible profits, after providing for a non-cumulative dividend at the rate of 5 per cent. 
per annum on the ordinary shares and making provision for a reserve fund. To June 18, 
1907, all the ordinary shares (except seven) had been allotted, credited as paid up, but 
none of the preference shares had been issued. All the date named there were also—6 per 
cent. prior lien debentures for £18,000, part of £20,000 authorised ; and 6 per cent. first 
debentures of £100 each for £34,000, outstanding balance of £40,000. The accounts are 
made up annually to March 31, and submitted in October. Regular shipments of ore were 
commenced in November, 1904, and to March 31, 1905, sales of ore realised £12,560. 
Cash balance at March 31, 1905, £721; sundry debtors, £27 ; ore on hand, £1,280; sundry 
creditors, loans, and bills payable, £40,470. No information is now obtainable from the 
company. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Kjoli, London. Telephone 
number, 5919 Gerrard. 


Kledang Tin Mining Company, Limited.—Directors: J. Wickett (Chairman), S. M. 
Abbott, Foo Choo Choon (Perak), T. W. Field, H. Rich, and C. V. Thomas. Secretary: 
T. Wickett. Office: Station Hill, Redruth.—The company was registered May 28, 1906, 
to acquire government leases of a property, 120 acres in extent, situate near Ipoh, Perak, 
Federated Malay States. The authorised capital is £100,000 in shares of £1, of which 
£90,000 has been subscribed and paid up, including 25,000 shares issued as fully paid. The 
accounts are made up annually to May 31, and submitted in November. New plant has 
been erected, and is now in operation. In the year to May 31, 1907, the outlay on develop- 
ment and administration was £13,573, against which tin sales, etc., brought in £2,845, 
Cash balance at May 31, 1907, £31; sundry debtors, £6; sundry creditors and loans, 
£7,209. Voting power, one vote for every share. Director’s qualification, 500 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Kledang, Redruth. Telephone 
number, 7, Redruth. Latest price, 13. 

The remaining 10,000 shares are being offered to the shareholders at a premium of 5s. 
per share. 


Kleinfontein Deep, Limited.—Zondon Committee: S. H. Farrar, W. Henderson-Clark, 
A. B. Randall, and A. R. Stephenson. Manager: C. Pearce. London Secretary: A. 
Smiley. London Agent: Anglo-French Exploration Company, Limited. London Office : Salis- 
bury House, E.C. Head Office : Johannesburg, South Africa.—The company was registered 
June 9, 1902, and has acquired about 334 claims on the farm Benoni in the Eastern 
Witwatersrand district of the Transvaal. The authorised capital is £729,620 in shares of 
£1, of which 329,587 were allotted fully paid to the vendors, and 200,000 were subscribed 
for at par, on which 19s. has been paid. The accounts are made up annually to April 30, 
and submitted in September. Shaft sinking commenced in June, 1905, but all work was sus- 
pended at the end of April, 1907, owing to funds having become exhausted. Cash balance on 
April 30, 1907, £1,941; sundry debtors, £1,298; sundry creditors, £4,040—since that date 
£5,000 of capital has been called up, making the statement as above. Voting power, one 
vote for each share. <A register of shares is kept in London. Transfer form in London, 
common; fee, 2s. 6d. per 100 shares or part of 100 per deed. Telegraphic address, 
Punicial, London. Telephone number, 159 London Wall. 


Kleinfontein Estates and Township, Limited.—Zondon Committce : M. A. David, S. H. 
Farrar, and F. A. Robinson. London Secretary: J. H. Clark. London Agent : Anglo-French 
Exploration Company, Limited. London Office : 208-224, Salisbury House, E.C. Head Office: 
Johannesburg, South Africa.—The company was registered under the laws of the Transvaal 
on March 23, 1899, as the G. F. Company, Limited (the name being changed as above in 
August, 1902), and owns a portion of the freehold of the farm Kleinfontein, and the town- 
ship of Benoni (divided into 1,708 stands, of which 1,109 are still held), besides dams and 
water rights. The authorised capital is £100,000 in shares of £1, of which £85,000 has been 
subscribed and paid up. 

The accounts are made up annually to May 31, and submitted in Johannesburg in 
October. In February, 1902, a distribution was made of 54,990 in fully-paid shares of the 
Boksburg Gold Mines, Limited, which formed a portion of the original assets taken over, 
being at the rate of 11 Boksburg shares for every 17 shares in this company. In January, 
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1907, a cash dividend of 15 per cent. was paid. On May 31, 1908, there was a debit to 
profit and loss of £2,756; in 1903-4 this was converted into a credit balance of £706; 
in 1904-5 the balance was raised to £1,279 ; in 1905-6 to £10,938 ; and in 1906-7 to £16,607, 
out of which a dividend of 15 per cent. was paid, as above, leaving £5,857 to be carried 
forward (the sales of stands in 1906-7 realised £6,792, and the sales of water, £5,646). 
Cash balance at May 31, 1907, £5,214; sundry debtors, £9,077 ; 1,810 shares in the Boksburg 
Gold Mines, Limited, at cost, £882; sundry creditors, £553. Voting power, one vote 
for each share. A register of shares is kept in London. Transfer form in London, common ; 
fee, 2s. 6d. per deed of 100 shares or less. Sharelrolders on the London register receive 
their dividends about six weeks after declaration. Telephone number, 159 London Wall. 


Klerksdorp Exploration Land and Estate Company, Limited.—Zondon Committee : 
A. F. Nicol and H. Strakosch. London Secretary: H. Rogers. London Office: 
120, Bishopsgate Street Within, E.C. Head Office: Johannesburg, South Africa.—The 
company was registered in August, 1896, under the laws of the Transvaal, and owns certain 
properties in the Klerksdorp district. The authorised capital is £275,000 in shares of 
£1, of which £210,000 has been subscribed and paid up, including 13,333 shares which have 
been surrendered to the company. The accounts are made up annually to December 31, and 
submitted in Johannesburg in March. Practically no work has been done for some time 
past on the properties. In the year 1906 the total income was £432, and a credit balance 
of £72 brought forward was converted, after writing off £7,084 for depreciation on shares 
held, into a debit of £7,873. Cash balance on December 31, 1906, £8,008 ; investments, £42,436 ; 
sundry debtors, £2,503; sundry creditors, £56. Voting power, one vote for each share. 
Director’s qualification, 100 shares. <A register of shares is kept in London. ‘Transfer 
form in London, common; fee, 2s. 6d. per 100 shares or part thereof. Registered share 
certificates can be exchanged for bearer warrants in amounts of 1, 5, 10, and 25 shares 
each, the application fee being 1s. for 5 shares or under, exceeding 5 shares 2s. 6d. per 
100 shares or part thereof in addition to 1s, per warrant, irrespective of denomination, and 
such share warrants to bearer may be re-exchanged for registered certificates on payment 
of 2s. 6d. per 100 shares, and 1s. for every extra 100 or part of 109. Telegraphic address, 
Armenhaus, London. Telephone number, 2823 London Wall. 


Klerksdorp Extended, Limited.—The properties have been sold to the Vaal River Gold 
Fields, Limited. 


Klerksdorp Gold Mines, Limited.—The properties have been sold tothe Vaal River Gold 
Fields, Limited. 


Klerksdorp Proprietary Mines, Limited.—Zondon Directors: F. Bruch, J. Creewel, 
and A. Moses. London Secretary: H. L. Claridge. London Ufice: Warnford Court, E.C. 
Head Office: Johannesburg, South Africa.—The company was registered October 2, 1895, 
under the laws of the Transvaal, and holds upwards of 2,000 claims in the districts of 
Klerksdorp, besides other rights. The authorised capital is £600,000 in shares of £1, of 
which £500,000 has been issued and paid up. The accounts are made up annually to 
December 31, and usually submitted in Johannesburg in April. No work on the properties 
is being done at present by the company, but some 59 claims have been let on tribute. 
Debit to profit and loss at December 31, 1906, after writing £8,893 off share investments 
and £17,467 off buildings, plant, and mine development, £82,371; reserve fund, £2,931. 
Cash balance at December 31, 1906, £3,457; loans to other parties, £75,200; sundry 
debtors, £3,676; share investment, &c., £40,473 (on which there was a liability of £15,960) ; 
sundry creditors, and bills payable, £2,431. Voting power, one vote for every share. 
Director’s qualification, 200 shares. <A register of shares is kept in London. ‘Transfer 
form in London, common; fee, 2s. 6d. per 10) or part of 100 shares. Registered share 
certificates can be exchanged for bearer warrants in amounts of 1, 5, 10, and 25 shares, 
the application fee being Ys. 6d., and such warrants may be re exchanged into registered 
certificates for a charge of 2s. 6d. per 100 shares or part of 100, Latest price, 1s. 6d. 


Klipfontein Estate and Gold Mining Company, Limited.— London Commitice: W. H. 
Clark, L. Ehriich, and Sir G. Farrar. London Secretary: J. H. Clark. London Agents: 
Anglo-French Exploration Company, Limited, Salisbury House, H.C. Head Office: Johan- 
nesburg, South Africa.—The company in its present form dates from May, 1895, when the 
Amatola Estate and Gold Mining Company, Limited, registered under Transvaal laws 
in 1894, was reconstructed. The company owns about 2,400 acres on the farm Klipfontein, 
in the Heidelberg district of the Transvaal. The authorised capital is £200,000 in shares of 
£1, all of which has been subscribed and paid up. ‘The accounts are made up 
annually to May 31, and snbmitted in Johannesburg in July. Shaft-sinking was carried 
on jointly by this company and the Rand Klipfontein Company, Limited, until March, 
1906, when all operations were suspended owing to the lack of working cap.tal. At May 31, 
1907, there was a debit to profit and loss of £27,342; cash balance, £14,619; sundry 
debtors, £930; sundry creditors, £599, Voting power, one vote for every share, A 
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register of shaves is kept in London. ‘Transfer form in London, common; fee, 2s. 6d. 
Telephone number, 159 London Wall. Latest price, ;3,. 

A scheme for amalgamation with the Rand Klipfontein Company, Limited, and the 
provision of further working capital is under consideration. 


Klondyke Estates Corporation, Limited.—Directors: Lt.-Col, A. W. Jarvis, Col. A. 
G. Lucas, and E. T. Partridge. Secretary: P. H. Blackwell. Office: Bassishaw House, 
Basinghall Street, E.C.—The company was registered February 23, 1900, to acquire claims 
in the Yukon territory and Alaska. The authorised capital is £500,000 in shares of £1, of 
which £461,560 has been subscribed and called up. Prospecting and surveying are in 
progress. No report has yet been issued, but this information is official. Voting power, 
one vote for every share. Director’s qualification, 500 shares. Transfer form, common ; 
fee, 2s. 6d. 


Klondyke Government Concession, Limited. — Directors: P. G. H. Carvill, 
and A. W. Johanning. Secretary: J. Stewart. Office: 11, Queen Victoria Street, E.C.— 
The company was registered March 30, 1898, to acquire a government concession 
over a property, about 317 acres in extent, situated on Hunker Creek, Klondyke, 
North-West Territories, Canada. The property is alluvial. The authorised capital is 
£350,000 in shares of £1, of which £295,000 is in ordinary shares, and £55,000 in priority 
shares. The priority shares are preferential as to capital and dividends until they shall 
have received 100 per cent. in all, after which all distinction between the two classes is to 
cease. All the priority shares and £245,000 of the ordinary have been allotted and paid up, 
15,000 of the priority shares and all the ordinary having been issued as fully paid. The 
accounts are made up annually to September 30, and submitted about a year later. At 
September 30, 1904, there was a debit balance of £7,855. No accounts have recently 
been issued, but this notice has been revised officially. Voting power, one vote for every 
share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Auricomus, London. Telephone number, 4554 Central. 


Kluchi Gold Mines, Limited.—Directors: Lord Lurgan (Chairman), F. M. Bovill, 
T,. Hamilton-Adams (Managing Director), L. Raffalovich, and C. L. W. Wallace. 
Secretaries: Hamilton-Adams Fréres. Office: 62, London Wall, E.C.—The company was 
registered November 23, 1906, to acquire from the Nerchinsk Gold Company, Limited, the 
gold mining rights in respect of the Mount Kluchi block, 75 square miles in extent, in the 
eastern part of the Nerchinsk mining district of Siberia. The authorised capital is £280,000 
in shares of £1, of which £260,000 has been allotted and called up, including £145,000 shares 
issued fully paid in part payment of the purchase consideration. ‘The remaining 20,000 
shares are under option to the H. A. Syndicate, Limited, until June 1, 1908, at 30s. per share. 
In addition to the shares as above the vendor company received £55,000 in cash. The 
properties were producing when taken over. Voting power, one vote for each share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Kluchi, London. Telephone number, 4553 Central. Latest price, 4. 


Knight Central, Limited.—Zondon Committee: H. Goldie, Adml. Sir A. H. Markham, 
K.C.B., Col. H. Oddie, and C. Rube. Manager: F. G. A. Roberts. London Secretary : 
A. H. Downes. London Office: 241, Salisbury House, E.C. Head Office: Johannesburg, 
South Africa.—The company was formed September 9, 1895, under the laws of the 
Transvaal, and has acquired 445 claims on the farm Driefontein, in the Witwatersrand 
district. The authorised capital is £525,000 in shares of £1, all of which has been sub- 
scribed and paid up. The accounts are made up annually to December 31, and submitted 
at Johannesburg in February. Development work is in progress, the outlay on capital 
account in the year 1906 having been £51,863, besides £5,820 general expenditure, while 
against the latter £6,811 was received for interest, rent, &c. Cash balance on December 31, 
-1906, £109,071 ; sundry debtors, £3,487 ; sundry creditors, £2,750. Voting power, one vote 
for each share. Director’s qualification, 200 shares. A register of shares is kept in London. 
Transfer form in London, common ; fee, 2s. 6d. per 100 shares or part of 100. per deed. 
Share warrants to bearer are issued for 1, 5, and 25 shares on payment of a fee of 1s. 6d. 
per warrant, and such share warrants may be reconverted into registered shares on 
payment of a fee of 2s. 6d. and 1s. 6d. for each new certificate (limited to 100 shares), 
Telephone number, 2454 London Wall. Latest price, +¢. 


Knight’s Deep, Limited.— Zondon Committee: H. D. Boyle, Col. T. Harris, Capt. E. H. R. 
Hibbert, and A. P. B. Loftus. Zondon Agent: Consolidated Goldfields of South Africa, 
Limited. London Secretary: W.¥. Moore. London Office: 8, Old Jewry, E.C. Head Office : 
Johannesburg, South Africa.—The company was registered in September, 1895, under the laws 
of the Transvaal, and owns 180 claims in the Western Witwatersrand district. The authorised 
capital is £650,000 in shares of £1, of which £643,526 has been subscribed and called up. 
There are also first 53 per cent. debentures of £100 each for £227,600 (outstanding balance of 
£400,000, £48,400 having be2n converted into shares under an option which expired June 30, 
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1900, and £79,800 redeemed) issued in February, 1898, at par, with interest and principal 
guaranteed by the Consolidated Goldfields of South Africa, Limited. Interest is payable 
January 1 and July 1, and the debentures are redeemable at par by fifteen annual drawings 
(in June, commencing in 1902), but the company has (now) the power of paying off all the 
debentures outstanding at 103 per cent. at any time, on six months’ notice ; no other deben- 
tures may be issued to rank equally with these, which are secured by a fixed hypothecation 
of all the mining claims (other than prospectors’ claims), machinery, &c. The accounts are 
made up annually to July 31, and submitted in Johannesburg about October. The first 
dividend was 5 per cent., declared in February, 1906, followed by 5 per cent. each time 
declared in June and December, 1906, and June, 1907. In 1903-4 the value of gold obtained 
was £276,730; in 1904-5, £391,808; and in 1905-6, £401,422, and the profit on working 
was £76,982, exclusive of £35,662 sundry revenue, including sale of water, and after pro- 
viding for the dividend declared in June, 1906, there remained a credit balance of £74,823, 
including £44,989 brought down. In 1906-7 182,155 ounces of gold were obtained, and from 
August 1 to October 31, 1907, 38,780 ounces. Cash balance on July 31, 1906, £28,790 ; gold 
in transit, £22,441; sundry debtors, £42,816; investments at cost, £21,590; sundry 
creditors, £123,286, including £32,176 for the dividend declared in June, 1906—since then 
£7,100 of debentures have been redeemed, leaving the amount as given above. Transfer 
form in London, common; fee, 2s. 6d. Latest prices—shares, 141 ; debentures, 98. 


Knignt’s Gold Mining Company.—By this title the Witwatersrand Gold Mining 
Company, Limited, is frequently known, 


Knight’s Pietersburg Gold Mines, Limited.— London Committee: J. Pam (Chairman), 
F, Bruch, and C, E. Dixon. JZondon Secretary : H. C.. Underwood. London Office: 6, 
Drapers’ Gardens, E.C. Head Office: Johannesburg, South Africa.—The company was 
registered March 31, 1903, under Transvaal laws, to acquire 588 claims on Farms 
Roodepoort and Sand River, near Marabastad, in the Transvaal. The authorised capital 
is £175,000 in shares of £1, of which £145,000 has been allotted and called up. The 
last accounts were for the two and a half years to June 30, 1907, and were submitted 
in Johannesburg in September, 1907. Work has been stopped on the property, and 542 
claims have been abandoned. An interest has been acquired in the mineral lease and 
mynpacht of the farm Waterval, in the Pietersburg district, and efforts are being made for 
the further exploitation of this property. Cash balance at June 30, 1907, £634; sundry 
debtors, £946 ; investments, £1,200; sundry creditors, £306. Voting power, one vote for 
every share. Transfer form, common; fee, 3s. 6d. Telegraphic address, Peterstag, 
London. Telephone number, 1440 Holborn. 


Kobolondo Development Syndicate, Limited.—Directors: T. Davies (Chairman), 
C. Smith, and J. Spiers. Secretary: E. G. Davies. Office: 1, Lombard Court, E.C. 
—The company was registered May 9, 1892, to purchase, prospect, and develop the 
mineral rights comprised in an estate in Swaziland, covering an area of about 35,000 acres, 
held under concession from the king of Swaziland for 100 years from May, 1880. In 1899 the 
syndicate acquired the entire assets of the Rosenkrantz Estate and Gold Mining Company, 
Limited, including a freehold property of about 4,250 acres in the Lydenburg district of the 
Transvaal. The authorised capital is £150,000 in shares of £1, and £130,385 has been 
allotted and called up. The accounts are made up annually to October 31, and submitted 
in November. A government survey of the Swaziland property has been carried out, and 
the directors propose either to dispose of the properties or to raise capital for their develop- 
ment. A portion of the Rosenkrantz farm has been planted with frees. Cash balance on 
October 31, 1907, £90; sundry debtors, £156; sundry creditors, £107. The report of 
1906-7 has not been received, but this notice has been officially revised. Voting power, one 
vote for every share up to 10, one vote for every 5 shares beyond up to 100, and one vote 
for every 10 shares beyond 100. Director’s qualification, 250 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. 


* 

Koffyfontein Estates, Limited.—London Agents: Charles Eves and Co., Capel House, 
New Broad Street, E.C. Head Office: Kimberley, South Africa.—The company was 
registered in Kimberley in October, 1881, as the London and Orange Free State Exploration 
Company, Limited (the name being changed as above in 1902), to acquire diamond minir g 
properties situated in the district of Fauresmith, Orange River Colony. These properties 
include the Koffyfontein mine, of which about five-sixths has been disposed of, subject to a 
rental, and waterworks in connection with this mine have been constructed. No mining 
operations have been carried on for a long time. The capital was formerly £284,000 in 
fully-paid shares of £10, but in 1885 it was written down by nine-tenths, and now stands at 
£28,400 in fully-paid shares of £1. : 

The accounts are made up annually to January 31, and submitted in Kimberley in 
March. For the year ended January, 1898, the dividend was 25 per cent. ; for 1898-9, 20; 
for 1899-1900, 5; for 1900-1, 5; for 1901-2, 10; for 1902-3, 125; and for 1903-4, 1904-5, 
1905-6, and 1906-7, 25, Reserve fund, £2,432; carried forward, £46,810, On account of 
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1907-8 a dividend of 10 per cent. and a bonus of 5 per cent. were paid in July. Cash 
balance on January 31, 1907, £6,097 ; investments (720 preference and 765 deferred shares 
in the De Beers Consolidated Mines, at cost), £14,796; sundry debtors, £2,030; sundry 
creditors, £5,303, including £4,260 for the balance dividend of 10 per ‘cent. and bonus 
of 5 per cent. for 1906-7. Transfers are registered at the London agency as above, but 
in case of splits, the certificates have to be “forwarded to Kimberley, where the new ones 
are prepared. Transfer form, common; fee, 2s. 6d. per certificate. Dividend warrants 
are sent direct from Kimberley to English’ shareholders, who receive them about two 
months after declaration, Telephone number, 473 London Wall. Latest price, 24. 


Koffyfontein Mines, Limited.—Directors: J. Seear (Chairman), H. D. Bishopp, 
B. Bonas, and C. A. Dodds. Manager: W. 8S. Whitworth. Secretary: W. M. Gower. 
Office: Salisbury House, E.C.— The company was registered May 19, 1893, to acquire 
a diamond mining property, consisting of 1,222 claims, situated in the Jacobsdaal dis- 
trict of the Orange River Colony. The authorised capital is £375,200, of which £375,000 
is in ordinary shares of £1, and £200 in life governors’ shares of £100, the latter being 
entitled to one-half of any surplus profits remaining after payment of 30 per cent. per 
annum on the ordinary shares. Of the ordinary capital £245,438 has been subscribed 
and paid up, and the life governors’ shares have been issued and paid. The accounts 
are made up annually to June 30, and submitted about February, but an interim report to 
December 31 is usually issued in May. In the year to June 30, 1903, the value of dia- 
monds obtained was £49,812; in 1903-4, £47,763; in 1904-5, £60,495; and in 1905-6, 
£80,325, and a debit balance of £60,415 brought forward was reduced, after writing off 
£5,787 for depreciation, to £48,059. On June 30, 1906, the cash balance was £1,815; 
diamonds on hand and blue ground, £6,068; investments at cost, £195; sundry debtors, 
£904; sundry creditors, £2,500. Voting power, one vote for every share. Director’s 
qualification, £200. Transfer fee, 2s. 6d. Telegraphic address, Koffy, London. Telephone 
number, 2321 London Wall. Latest price, +3. 


Kokumbo (Ivory Coast) Company, Limited.— Directors: B. y Vieira (Chairman), P. 
Devoille, of Paris (Joint Managing Director), J. Halphen (Paris), S. Oppenheim (Paris), 
G. Simonnet, of Paris (Jot Managing Director), H. L. Stokes, and M. Terquem (Paris). 
Secretary : H. W. C. Dermer. ~ Office: 19, St. Swithin’s Lane, E.C.—The company was 
registered December 10, 1902, to acquire a freehold property, of about 76,000 acres, in the 
Ivory Coast (French) Colony, West Africa. The authorised capital is £500,000 in shares 
of £1; 400,000 shares were issued fully paid to the vendors, and 50,000 were subscribed 
and called up, but 49,993 of these latter, with 10s. per share paid, have been forfeited to 
the company (an option has been given on these forfeited shares at 10s. per share, under the 
agreement with the French company referred to below). The accounts are now made up 
annually to September 30, and submitted in November. An agreement has been entered 
into with a French company, whereby an expedition left for the Ivory Coast in October, 
1907, to report on a portion of the company’s territory. Cash balance at September 
30, 1907, £4,557; sundry debtors, £29; shares in other companies at cost, £679; sundry 
creditors, £1,192. Voting power, one vote for every share  Director’s qualification, no 
shareholding required. Transfer form, common; fee, 3s. 6d. ‘Telegraphic address, 
Kokumbo, London. 


Komata Reefs Gold Mining Company, Limited. — Directors: C. Hartridge (Chair- 
man), H. Akers, and J. A. Travers. Secretary: W. J. Lavington.  Ojfice: Dashwood 
House, E.C.— The company was registered October 16, 1900, in reconstruction of a 
company of a similar title registered March 13, 1895. The company now holds 
leases of 174 acres, situated at Komata in the Hauraki mining district, Auckland, New 
Zealand, together with a water right in the Komata creek. The authorised capital is 
£200,000 in shares of 5s., all of which has been subscribed and called up. The accounts are 
made up annually to December 29 in New Zealand and January 16 in London, and sub- 
mitted in May. The first dividend was 2d. per share, paid in October, 1903, and similar 
distributions were made in March, 1904, and April and December, 1905—none since. In 
1906 there was a profit, after expending £7,392 on mine development and £6,408 on plant 
and buildings, of £3,121, increasing a credit balance to £3,590, which was carried forward. 
Reserve fund, £5,034. In 1903 the value of bullion obtained was £37,604 ; in 1904, £32,472 ; 
in 1905, £42,748; and in 1906, £45,782. From December 30, 1906, to the: middle of 
October, 1907, bullion to the value of £36,325 was obtained. Cash balance at January 16, 
1907 (December 29, 1906, as regards New Zealand), £5,617 ; bullion in transit, £942 ; sundry 
debtors, £465 ; sundry creditors, £1,251. Voting power, one vote for each share. Director's 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Laviangton, London, ‘Telephone number, 2679 London Wall, Latest price, 1s. 3d. 


Koniah Mercury Syndicate, Limited.— Directors: W. McDermott (Chairman), J. 8S, 
Wetzlar, F. E. Whittall, and W, J. H. Whittall. Secretary: C, W. Moore. Office: 
5, London Wall Buildings, E.C.—The company was registered September 5, 1905, to 
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acquire a property held under firman from the Turkish government for 99 years, and 
situated in Asia Minor. The authorised capital is £35,000 in shares of £1, all of 
which has been subscribed and called up. The accounts are made up annually to 
September 30, and submitted in December. Development work is proceeding. Cash 
balance at September 30, 1906, £336; sundry debtors, £80; sundry creditors, £238—since 
that date shares for £5,000 have been subscribed and called up, making the statement of 
capital as above. Voting power, one vote for every share. Director’s qualification, 
50 shares. ‘Transfer form, common ; fee, 2s. 6d. Telegraphic address, Interlink, London. 
Telephone numbers, 2716 and 2736 London Wall. 


Krinjabo Gold Mines, Limited.— Being wound up. Liquidator: E, H. Young, 8, 
Draper’s Gardens, E.C, : 


Kuils River Tin Mines, Limited.—Directors: Maj. C. H. Villiers (Chairman), 
G. Brayshaw, A. C. T. Hallett, and A. G.- Worthington. Secretary: A. E. Dewell. 
Office: 81-2, Palmerston House, E.C.—The company was registered June 14, 1906, to acquire 
freehold properties, producing alluvial tin, situate at Kuils River, Stellenbosch District, 
Cape Colony. The authorised capital is £300,000 in shares of £1, of which £233,000 has been 
subscribed and calledup. The accounts are to be made up annually. Voting power, one 
vote for every share. Director’s qualification, 250 shares. Transfer form, common ; fee, 


2s. 6d. Telegraphic address, Outcroping, London. Telephone number, 2219 London Wall. 
Latest price, 3. 


Kumassi Exploration Company, Limited.—Dvirectors: C. von Buch (Chairman) and 
J.D.S. Bogle. Secretary: A. Lawrence. Office: 3, Great St. Helens, E.C.—The company 
was registered December 31, 1900, to acquire an option over an area of about 4 square miles, 
situated at Kuakotsia, in the district of Winnebah, Gold Coast Colony. The authorised 
capital is £25,000 in shares of £1, of which £2,407 has been subscribed and called up. Little 
development work has been done up to the present. No report has yet been received, but 
this information is official. Voting power, one vote for each share. No special qualification 
for directorship. Transfer form, common; fee, 2s. 6d. 


Kuranui-Caledonian, Limited.—Dircctors: J. Cutcliffe, C. G. Hale, and G. Wilson. 
Secretary: P.S. Browning. Office: 229, Gresham House, E.C.—The company was registered 
January 11, 1905, in reconstruction of the Kuranui-Caledonian Gold Mining Company, 
Limited, registered April 24, 1896, to acquire properties, about 30 acres in extent, situated 
in the Hauraki goldfields of New Zealand. ‘The capital was largely written down in the re- 
construction. The authorised capital is £30,000 in 2s. shares, of which £23,260 has been 
subscribed and called up, 143,285 shares having been issued with 1s. credited as paid. 
The accounts are made up annually ‘to December 31, and submitted in August, Ex- 
ploratory work is being proceeded with, the expenditure on capital account in the 
year to December 31, 1906, having amounted to £2,420, while £614 was spent on 
administration, but against this gold recoveries, interest, &c., brought in £1,659. Cash 
balance at December 31, 1906, £1,687; loan to other parties against Consols, £9,598 ; 
sundry debtors, £4; sundry creditors, £121. Voting power, one vote for every share. 
Director’s qualification, 500 shares. ‘Transfer form, common; fee, 2s. 6d. ‘Telegraphic 
address, Meloso, London. Telephone number, 4494 Central. 


Kutais Mining and Timber Concessions, Limited.— Directors: F. E. Bodkin (Chair- 
man), J. H. Ward, and L. N. Way. Secretary: G.E: Pike. Office : 2-3, West Street, 
Finsbury Circus, E.C.—The company was registered March 26, 1906, to acquire the 
lease of the Tchalis Mta forest and mineral property, situate in the government of 
Kutais, Trans-Caucasus, consisting of an area of about 80,000 acres, at an annual rent of, 
approximately, £2,700 and 5 per cent. of the crude minerals raised, for a period of 30 years, 
with the right of renewal for a similar period on the same terms; also to acquire and 
develop other mineral properties in Southern Russia. The authorised capital is £150,000 
in shares of £1, of which £109,000 has been subscribed and called up. Voting power, one 
vote for every share. Director’s qualification, 250 shares. Transfer form, common; 
fee, 2s. 6d. Telegraphic address, Investing, London. Telephone number, 1453 London 
Wall. Latest price, 4. 


Kwaben Mines, Limited.—Directors: H. J. Brown and G. Macdonald. Sccretary: 
A. H. Hawke. Office: 96, Victoria Street, S.W.—The company was registered October 
20, 1900, to take over from the Gold Fields of Eastern Akim, Limited, mining rights 
for a property (leasehold) covering a total area of about 15 square miles, situated in the 
province of Kastern Akim, Gold Coast Colony. The authorised capital is £150,000 in shares 
of £1, of which £109,607 has been subscribed and paid up, including 100,000 shares issued 
to the vendor company. No further information is obtainable, but this notice has been 
officially revised. Voting power, one vote for every share. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d. ‘Telephone number, 305 Westminster. _ 
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Kyebi Lands Corporation, Limited.—Directors: G. Macdonald (Chairman), W. H. 
Adams, and G. Bridges. Secretary: A. H. Hawke. Office: 96, Victoria Street, 8.W.—The 
company was registered May 22, 1901, to acquire from the Birrim Valley Gold Mining 
and Dredging Company, Limited, the lease of a property, 15 square miles in extent, 
situated in Eastern Akim, Gold Coast Colony. The authorised capital is £150,000 in 
shares of £1, of which £120,000 has been subscribed and £110,000 paid up, 100,000 
shares being fully paid, and 20,000 having 10s. paid. No further information is obtainable, 
but this notice has been officially revised. Voting power, one vote for every share. 
Director’s qualification, 250 shares, Transfer form, common; fee, 2s. 6d. Telephone 
number, 305 Westminster. 

Lace Diamond Mining Company Limited.— London Committee: J. 8. Sheldrick and 
H. Walters. London Secretary: F.T. Pressland. JLofdon Office: 96, Gresham House, E.C. 
Head Office: Johannesburg, South Africa.—The company was registered in February, 1899, 
under the laws of the Transvaal, to acquire properties situated in the Kroonstad district of 
the Orange River Colony. The authorised capital is £350,000 in shares of £1, of which 
£325,000 has been subscribed and paid up, including 25,000 shares allotted in May, 1906, at 
£2 per share. The accounts are made up annually to December 31, and submitted in 
Johannesburg in March. At the end of March, 1905, work was suspended to allow of 
development operations being carried on, and washing was not resumed until April, 1906. 
To December 31, 1902, the value of diamonds recovered was £21,411; in 1903, £44,466 ; 
in 1904, £26,154; in 1905 (to March), £4,494; and in 1906, £38,755, and a debit balance 
of £27,530 brought forward was increased to £38,756. Cash balance at December 31, 1906, 
£485; dismonds on hand, £15,427; blue ground on floors, £67,007 ; sundry debtors, £220 ; 
sundry creditors and loan, £26,263. Voting power, one vote for each share. <A register 
of shares is kept in London. Transfer form in London, common ; fee, 2s, 6d. per deed per 
100 shares or part of 100 shares. Telephone number, 2675 London Wall. Latest price, 3. 

Lace Proprietary Mines, Limited.—Zondon Committee: Sir J. Heath, Bart., C. G. 
Sawyer, and H. Walters. London Secretary: John SS. Sheldrick. London Office : 
96, Gresham House, E.C. Head Office: Johannesburg.—The company was registered 
November 28, 1904, under Transvaal laws, and has acquired properties, of a total area of about 
18,000 acres, situated on the eastern section of the Witwatersrand goldfield. The authorised 
capital is £300,000 in shares of £1, of which £250,000 has been subscribed, and £228,130 
paid up, 225,700 shares being fully-paid, and 24,300 having 2s. per share called up. The 
accounts are made up annually to September 30, and usually submitted in October. Diamond 
drilling was commenced in February, 1905, and the reef was struck at a depth of 1,173 feet, 
but development work has not yet been commenced. Cash balance at September 30, 1906, 
£53 ; sundry debtors, £2; sundry creditors, £345. The report for 1906-7 has not yet been 
issued, but this notice has been officially revised. Voting power, one vote for each share 
Director’s qualification, 200 shares. A register of shares is kept in London. Transfer form 
in London, common; fee, 2s. 6d. per 100 or part of 100 shares. Latest price, 2s. 

Lachlan Gold Fields, Limited. — Directors: G. Lewis (Chairman), C. Hartridge, 
G. H. Stayton, and M. Turner. Secretary: L. V. Oswald. Office: 615, Salisbury 
House, E.C.—The company was registered January 17, 1907, in reconstruction of a 
company of similar title, registered July 8, 1897, and owning the lease of a property, of 
an area of about 37 acres, situated near Forbes, New South Wales. The authorised capital 
is £37,500 in shares of 10s., all of which has been subscribed and called up. 
There are also 10 per cent. debentures for £1,500, with interest payable June 1 and 
December 1, and the principal repayable December 1, 1907. The reconstruction was 
with a view to testing the property at greater depth. The accounts are to be made up 
annually. The old company paid dividends of 6d. per share each time in October, 1902, 
December, 1902, April and October, 1903, February, May and September, 1904, January, 
1905, and May, 1906. Voting power, one vote for every share. Director’s qualification, 
100 shares other than the first directors. Transfer form, common; fee, 2s. 6d. Telephone 
number, 954 London Wall. Latest price, 1s. 6d. 

A meeting of the debenture holders has been called for December 3, 1907, for the 
purpose of considering the appointment of a receiver of the property. 


Lahat Mines, Limited.—Directors: W. J. Payne (Chairman), Foo Choo Choon, E. G. 
Edgar, and 8. H. Moore. Secretary: W. H. Swannell. Office: 22, Budge Row, E.C.— 
The company was registered November 26, 1906, to acquire a tin bearing property, 172 
acres in extent, held under titles from the government of Perak for a term of 21 
years, which may be renewed indefinitely, and subject to a tribute of 5 per cent. on the 
amount of tin won. The authorised capital is £120,000 in shares of £1, all of which has 
been subscribed and called up. Before taken over the property had been worked for 
several years, and the object of the present company is to develop at greater depth. The 
accounts are to be made up annually to December 31. Voting power, one vote for every 
share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d, 
Telephone number, 5705 Bank, Latest price, 14. 


MINING, EXPLORATION, AND SMELTING COMPANIES. 1443 


Lake Copper Proprietary Company, Limited.— Directors: Col. A. H. ©. Lyuch, O. J. 
Steinhart, and J. Swinburne. Secretary: C. M. Champness. Office: 103, Cannon Street, 
E.C.—The company was registered March 19, 1906, and has acquired the entire share capital 
of a Swedish company owning mining leases, freehold lands, and timber properties, situated 
about ninety miles north of Gothenburg. The authorised capital is £300,000, £298,000 
being in ordinary shares of £1, and £2,000 in deferred shares of 1s. The ordinary shares 
rank first for dividends of 10 per cent. per annum, and take three-fourths of the surplus 
profits, the remaining one-fourth going to the deferred shares. Of the ordinary capital, 
£218,000 has been subscribed, and £208,000 called up, 198,000 shares being fully paid, and 
20,000 shares having 10s. paid up, and all the deferred capital has been allotted as fully 
paid. Some development work had been done on the properties before this company was 
formed. Voting power, one vote for every share. Director’s qualification, 250 ordinary 
shares. Transfer form, common; fee, 2s.6d. Telegraphic address, Champfrain, London. 
Telephone number, 3223 Central. Latest price of ordinary (fully paid), 33. 


Lake Jukes Copper Company.—LZondon Committce: J. Eaglesham and T. J. Ive. 
London Secretary: W. W. Futcher. London Office: 103, Gresham House, E.C. Head 
Office: Melbourne.—The company was registered, under Victorian laws, October 8, 1900, to 
acquire properties of a total area of 120 acres, held under lease from the Tasmanian 
Government and situated in the Mount Jukes mineral field. The authorised capital is 
£150,000 in shares of £1, all of which has been issued, 77,636 shares being fully paid and 
72,364 having 15s. 10d. paid. The liability of the shareholders is limited to the amount 
subscribed. Development work is proceeding. No accounts have yet been received, but 
this information is official. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Lemanus, London. Telephone number, 1890 London Wall. 


Lake View Consols, Limited.—Directors: F. A. Govett (Chairman and Managing 
Director), L. Fawell, H. W. Pelham-Clinton, and T. White. General Managers : Bewick, 
Moreing and Co. Secretary: C. Lloyd. Office: Salisbury House, E.C.—The company was 
registered May 18, 1896, to acquire leases of properties, about 48 acres in extent, situated in 
the Kalgoorlie district of Western Australia. The authorised capital is £350,000 in 
shares of £1, of which £349,846 has been subscribed, and £307,686 paid up, 265,526 
shares being fully paid, and 84,474 having 10s. paid, while 5s. is payable on January 
15, 1908. The accounts are now made jup annually to June 30, and submitted in 
October. Dividends of 10s. per share were paid in October, 1897, and April, 
1898; 5s. in February and May, 1899; £1 in August and November, 1899; 10s. 
in February and May, 1900; and 5s. in August, 1900. There was then no distri- 
bution until July, 1901, when 5s. per share was paid, and 5s. was again distributed 
in October, 1901; the next distribution was ls. 6d. per share in October, 1904, being for 
the year 1903-4; 1s. was paid in November, 1905, in respect of 1904-5; Is. in 
November, 1906, in respect of 1905-6; and 1s. in November, 1907, in respect of 1906-7. 
Bullion reserve account, £15,476 ; carried forward, £1,188. In the year to June 30, 1903, 
the value of gold obtained was £258,414; in 1903-4, £216,888; in 1904-5, £193,498 ; in 
1905-6, £193,362; and in 1906-7, £168,796. From July 1 to October 31, 1907, 12,730 
ounces of gold were obtained. Cash balance on June 30, 1997, £16,075; bullion, &c., 
£14,341; broken ore in stopes, £17,875; loans to other parties, £81,993; investments, 
£3,177 ; mines finance account—sundry investments (consisting of 58,525 shares of £1 in 
Broken Hill South Blocks, Limited, £18,770 debenture stock, 75 per cent. paid, and 10,000 
ordinary shares of £1 in the Burma Mines Railway and Smelting Company, Limited; 350 
ordinary shares of 10s. in the Kalgoorlie Electric Power and Lighting Corporation, Limited, 
7,625 shares of £1 in the Inca Gold Development Corporation of Peru, Limited, and £7,000 
debentures and 61,200 ordinary shares of £1 in the Siberian Gold Dredging Company, 
Limited); sundry debtors, £3,618; sundry creditors, £914. Voting power, one vote for 
every share. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address; Viewiness, London. Telephone number, 572 London Wall. Latest 
price (fully paid), 4. 

Lake View South, Limited.— Directors: R. B. Tetley (Chairman), A. Pomeroy, and C, L. 
Willoughby Wallace. Secretary: G. G. Hay. Office: 581, Salisbury House, E.C.—The com- 
pany was registered April 5, 1906, and is a second reconstruction of the Lake View South Gold 
Mine (W.A.), Limited, registered December 9, 1895. The company owns the lease of a 
property, about 20 acres in extent, with water rights, &c., situated at Kalgoorlie, Western 
Australia, the Robinson gold mine of 50 acres, situated at Kanowna, Western Australia, 
and the Wallaby Central and adjoining leases, comprising 96 acres, situated at Yarri, 
68 miles east of Kookynie, West Australia. The authorised capital is £80,000 in shares of 
4s., of which £19,418 has been subscribed ard called up, the shares having been issued 
with 2s. credited as paid. Tributors are at work on the Robinson Mine and the Lake 
View South Mine. Development work is proceeding on the Wallaby Central property, 
and some crushing is taking place, 4,015 ounces of gold having been obtained from 7,601 
tons of ore in the fourteen months to August 6, 1907. Voting power, one vote for every 
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share. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telephone number, 204 London Wall and 3568 Central. Latest price, 1s. 


Lancaster Gold Mining Company, Limited.—ZLondon Commiitec: E. J. Hess, J. 
Kitchin, and R. Valentin. General Manager: C. R. Davies. London Secretary : H. Rogers. 
London Office: 120, Bishopsgate Strect Within, E.C. Head Office: Johannesburg, South 
Africa.—'lhe company was formed in May, 1895, under the laws of the Transvaal, and owns 
296 claims and some water rights on the farm Luipaard’s Vlei, in the Witwatersrand district. 
The authorised capital is £500,000 in shares of £1, of which £490,000 has been subscribed and 
paid up. There are also 6 per cent. debentures of £10, £50, and £100 each for £54,020 
(outstanding balance of £180,000, the balance having been redeemed, or converted into shares 
under an option that expired in 1901) issued in August, 1898; they have interest payable 
January 2 and July 1, rank as a first charge on the undertaking, and are redeemable 
at 8 per cent. premium by ten annual drawings in January or February, commencing 
in 1902. The whole of the issue of debentures was taken at par, and they were offered 
to the shareholders at 105 per cent. 


The accounts are made up annually to December 31, and submitted in Johannesburg in 
March. The only dividends have been 10 per cent. declared in December, 1898, and 10 per 
cent. in June, 1899. Crushing is proceeding with 100 stamps. In the period to December 
31, 1908, the value of gold obtained was £90,268 ; in 1904, £169,796; in 1905, £216,310; 
and in 1906, £227,156, and there was a net profit of £30,142, while after meeting 
interest charges and writing off £14,919 for depreciation, a debit balance of £11,362 brought 
down was reduced to £9,300. In 1907, to the end of October, 40,027 ounces of gold 
were obtained. Cash balance on December 31, 1906; £5,041; goid in transit, £9,989; 
sundry debtors, £1,894; sundry creditors aud advances, £129,029—since that date £11,780 
debentures have been redeemed, reducing the amount as above. The advances included in 
the sundry creditors, as above, are from A. Goerz and Co., Limited, and are repayable 
on three months’ notice, given or received. 


Voting power, one vote for every share. A register of shares iskept in London. ‘Transfer 
form in London, common ; fee, 2s. 6d. per 100 shares or part thereof. Registered certificates 
may be exchanged for share warrants to bearer of 1, 5, 10, 20, 25, and 100 shares, on payment 
of an application fee of 1s. for 5 shares or under, exceeding 5 shares 2s. 6d. per 100 shares or 
part thereof, in addition to 1s. per warrant, irrespective of denomination, and share warrants 
to bearer may be re-exchanged into registered certificates on payment of 2s. Gd. for the first 
100 shares and Is. for every 100 shares or part thereof beyond. Dividends to European 
shareholders are paid about eight weeks after declaration by cheque direct from the London 
oftice. Telegraphic address, Efficio, London. ‘Telephone number, 2823 London Wall. 
Latest prices—shares, 3; debentures, 75. 


Lancaster West Gold Mining Company, Limited.—Zondon Cummittee: E. J. Hess, J. 
Kitchin, and R. Valentin. General Manager: J. Pascoe. London Secretary: H. Rogers. 
London Office: 120, Bishopsgate Street Within, E.C. Head Office: Johannesburg, South 
Africa.—The company was registered in September, 1897, under the laws of the Transvaal, 
to acquire 144 claims on the Luipaard’s Vlei farm, in the Witwatersrand district. The 
authorised capital is £300,000 in shares of £1, of which £195,000 has been subscribed and 
called up. ‘There are also 6 per cent. debentures of £20 and £100 each for £149,620, 
balance outstanding of £195,000, offered to the shareholders in 1899, at 105 per cent., 
while the issue was guaranteed by A. Goerz and Co., Limited, at the same price, 
subject to a commission of 5 per cent.; the debentures are to be redeerned at 108 per 
cent. by eighteen annual drawings in January, commencing in 1902, but if the trustees 
think fit to demand it the redemption must be completed in fifteen drawings. 


The accounts are made up annually to December 31, and submitted in Johannesburg 
in March. 'The first (and only) dividend was 10 per cent., declared in December, 1902. 
In the ten months to December 31, 1902, the value of gold obtained was £100,003; in 1903, 
£135,686 ; in 1904, £129,487 ; in 1905, £123,217 ; and in 1906, £114,367, and, after meeting 
interest charges and writing off £13,668 for depreciation, there remained a credit balance 
of £17,286, against £22,467 brought down. In 1907 (to October 31) 21,719 ounces of gold 
were obtained. Cash balance at December 31, 1906, £7,582; sundry debtors, £380; gold in 
transit, £6,885; sundry creditors, £88,527—since that date debentures for £5,620 have 
been redeemed, leaving the amount outstanding as above. 


Voting power, one vote for every share. A register of shares is kept in London. 
Transfer form in London, common; fee, 2s. 6d. per 100 shares or part thereof. Share 
warrants to bearer of 1, 5, 10, and 25 shares can be obtained in exchange for registered cer- 
tificates on payment of an application fee of 1s. for 5 shares or under, and exceeding 5 shares 
2s. 6d. per 100 shares or part thereof in addition to 1s. per warrant, irrespective of denomi- 
nation, and such share warrants to bearer may be re-exchanged for rezistered certificates 
on payment of 2s, 6d. for the first 100 shares and 1s. for every 100 shares or part thereof 
beyond. Dividends to European shareholders are paid about eight weeks after declaration 
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by cheque direct from the London office. Telegraphic address, Eliquament, London. Tele- 
phone number, 2823 London Wall. Latest prices—shares, +; debentures, 70. 

Lancefield Gold Mining Company, Limited.— Directors: R. J. Hoffmann (Chairman), 
J. Ballot, J. H. Cordner-James, F. A. Govett, and H. C. Hoover. General Managers : 
Bewick, Moreing and Co. Secretary: J. How. Office: 20, Copthall Avenue, E.C.— 
The company was registered July 7, 1904, to acquire a property, about 190 acres in extent, 
situated five miles north of Laverton, Mount Margaret Goldfield, Western Australia. The 
authorised capital is £260,000, £200,900 being in shares of £1 and £50,000 in shares of 12s., 
all of which has been subscribed and paid up. The 12s. shares, which have the same 
rights as to capital and dividends as, and rank in all respects equally with, the £1 shares, 
were created and issued late in 1905 with a view of providing funds for the erection of a 
new plant to treat the ore by dry crushing and roasting. 

The accounts are made up annually to December 31, and usually submitted in July. 
The company took over a 20-stamp battery, and from the date of registration to December 
31, 1904, the value of gold obtained was £25,958, and a credit balance of £695 (after writing 
off £8,315 for mine development and depreciation on machinery, &c.) was carried forward. 
A new 40-stamp battery was erected, and started crushing with 20 stamps on February 7, 
1905, the full number of 40 stamps, besides 10 stamps from the old battery, having been 
in operation since August 1. In November, 1905, operations were suspended owing to a 
change in the character of the ore, and it was found necessary to erect a dry-crushing 
plant, which commenced operations in October, 1906. In the two years to December 31, 1906, 
gold to the value of £79,716 was obtained, and a credit balance of £695 brought down was 
converted into a debit of £2,130, nothing having been written off for depreciation. From 
January 1 to October 31, 1907, the value of gold obtained was £89,211. Cash balance at 
December 31, 1906, £194; sundry debtors, £1,383; sundry creditors and loans, £16,427. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Lancement, London. Telephone 
numbers, 758 and 759 London Wall. Latest price, 4. 


Lancelot Freehold Tin and Copper Mines, Limited.—Dircctors: F. E. Clotten 
(Managing Director) and C. Hasecker, both resident in Germany. Mine Manager: Dr. 
Edlinger. Secretary: F. J. Duck. Office: 1-2, Bucklersbury, E.C.—The company was 
registered May 27, 1903, to acquire properties, of a total area of 225 acres, situated inf the 
Silver Valley, North Queensland. The authorised capital is £150,000 in shares of £1, of 
which £97,641 has been subscribed and paid up, and there are 10 per cent. debentures for 
£26,750. The accounts are made up annually to December 31, and submitted in July. In 
the period from May 1, 1903, to December 31, 1904, the value of ore raised was £33,073 ; 
in 1905, £14,170; and in 1906, £6,606, and a debit balance of £405 brought forward was 
increased to £3,730. Cash balance at December 31, 1906, £238 ; ore in transit, less advances, 
£699 ; sundry debtors, £8; calls in arrear, £51; sundry creditors, £4,316. Voting power, 
one vote for each share. Director’s qualification, 250 shares. Transfer form, common; 
fee, 2s. 6d. Telegraphic address, Journalize, London. Telephone number, 7349 Central. 


Langlaagte Deep, Limited.—Zondon Agents: L. Breitmeyer, C. Rube, L. Wagner, and 
H. Zoeppritz. General Manager: G. E. Webber. Mine Manager: W. Bradford. London 
Secretary: A. Moir. London Office: 1, London Wall Buildings, E.C. Head Office: 
Johannesburg, South Africa.—The company was registered September 9, 1895, under the 
laws of the Transvaal, and owns 184 deep-level claims in the Witwatersrand district. The 
authorised capital is £800,000 in shares of £1, all of which has been subscribed and paid up. 
The accounts are made up annually to July 31, and submitted at Johannesburg in October. 
Crushing was not resumed until January, 1902. In the year to July 31, 1903, £215,908 
gold was obtained; in 1903-4, £278,758; in 1904-5, £336,083; and in 1905-6, £353,416, 
there being a profit on working of £79,363, of which £72,455 was expended on capital 
account, and the balance was absorbed by Transvaal Government taxes, interest, &Xc. 
In 1906-7 the yield’ of gold was 116,360 ounces, giving an estimated profit of £109,620; 
and in the three months to October 31, 1907, 29,805 ounces of gold were obtained, showing 
an estimated profit of £27,400, while on the date named 3,814 ounces of gold were 
held in reserve. The mill was increased from 120 stamps to 200 stamps late in 1906 ; 
the company also owns three tube mills and a cyanide plant. Cash balance at July 31, 
1906, £636 ; gold consigned, £9,589 ; sundry debtors, £4,587 ; sundry creditors and advances, 
£70,096. A register of shares is kept in London. Transfer form, common ; fee, 2s. 6d. per 
deed of 100 or part of 100 shares. Share warrants to bearer are issued for 1, 5, 10 and 25 
shares on payment of a fee of 1s. from 1 up to 5 shares, and 2s. 6d. for every 100 or part of 
100 beyond, in addition to 1s. per warrant, and such share warrants may be reconverted into 
registered shares on payment of a fee of 5s, per 100 shares or part of 100, and 1s. for 
each new certificate. London secretary’s telegraphic address, Debris, London. Telephone 
number, 1456 London Wall. Latest price, 1%. 

Langlaagte Estate and Gold Mining Company, Limited.— Chairman: J. B. Robin- 
son, Manager: J. A. Hebbard. London Transfer Agents: Carrington and Hutton, 
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30-1, St. Swithin’s Lane, E.C. Head Office: Johannesburg, South Africa,—The company 
was formed in January, 1888, under the laws of the Transvaal, to acquire properties 
on farm Langlaagte, in the Witwatersrand district, and about 144 claims are now 
owned. In 1906, the company leased from the Block B Langlaagte Estate Gold 
Mining Company, Limited, its mynpacht, deep ‘level claims, and other rights, having an 
area of 224 reef claims, for a period of 25 years, this company to provide the necessary 
funds to redeem the preference shares of the Block B company, while as from January 1, 
1908, the profits are to be divided as to two-thirds to the Langlaagte Estates and one-third 
to the Block B company. The authorised capital is £470,000 in shares of £1, all of which 
has been subscribed and paid up. 

The accounts are made up annually to December 31, and submitted in Johannesburg in 
February. For 1892 the distribution was 20 per cent. ; for 1893, 30; for 1894, 45; for 1895, 
50; for 1896, 1897, and 1898, 30 each year; and on account of 1899 15 per cent. was declared 
in June. The next dividend was 10 per cent., declared in June, 1903; and in December, 
1908, June and December, 1904, 1905, and 1906, and June, 1907, 10 per cent. was 
declared each time. Credit to profit and loss at December 31, 1906, £797,611, after 
deducting the dividend declared in December, 1906, and writing off £291,900 for deprecia- 
tion in share investments. Owing to the war, all work was stopped in October, 1899. 
The company restarted crushing with 50 stamps in April, 1902, and the number was 
increased by the end of the year to 140, in 1903 to 150, in 1904 to 165, in 1905 to 
180, and in 1906 to 200. The crushing capacity of the mill is being increased by the 
addition of tube mills to the equivalent of 300 stamps. In 1903 the value of gold obtained 
was £429,596; in 1904, £422,432; in 1905, £421,625 ; in 1906, £464,191; and in 1907 (to 
October 31) 108,156 ounces of fine gold were obtained. On December 31, 1906, there was a 
cash balance of £70,172; gold in transit, £13,027 ; sundry debtors, £20,134; share invest- 
ments, £476,976 ; sundry creditors and loan, £131,049, including £47,000 for the dividend 
declared in December, 1906. 

Voting power, one vote per share. Director’s qualification, 500 shares. <A register of 
shares is kept in London as wellas at the head office, and shares can be transferred from the 
London to the Transvaal register, and vice versé. Transfer form for London, common; fee, 
2s. 6d. per 100 shares, or part of 100 shares ; dividend warrants to European shareholders are 
issued from the London office about five weeks after the dividend has been declared. Share 
warrants to bearer are issued.for 1, 5, 10, and 25 shares, the charges being 1s. 6d., 
2s., 2s. Gd., and 3s. per warrant respectively; and such warrants can be re-exchanged 
for registered shares on payment of a fee of 2s. 6d. per 100 or part of 100 shares, together 
with 1s. for each new certificate. Latest price, 2%. 


Langlaagte Royal Gold Mining Company, Limited.—Zondon Committee: A. B. 
Randall, A. R. Stephenson, and W. Bailey. London Secretary: Johannesburg Con- 
solidated Investment Company, Limited, 10-11, Austin Friars, E.C. Head Office: 
Johannesburg, South Africa.—The company was formed in 1889 to acquire 109 mining 
claims, besides water rights, &c., in the Witwatersrand district of the Transvaal. The 
authorised capital is £180,000 in shares of £1, all of which has been allotted and paid up. 
The last accounts covered the period from October 1, 1904, to December 31, 1906, and were 
submitted at Johannesburg in March, 1907. Dividends of 5 per cent. each were declared 
in January, February, April, May, July, August, and October, 1892, and October, 
1893—none since. In December, 1896, it was announced that both mine and mill had been 
shut down, pending consideration by the shareholders of the company’s position, and no 
work has since been done. Debit to profit and loss at December 31, 1906, £212,506. 
Cash balance on December 31, 1906, £284; sundry debtors, £320; sundry creditors, 
£417,222, including £416,905 advanced by the Johannesburg Consolidated Investment 
Company. Voting power, one vote for each share. A register of shares is kept in 
London. Transfer form in London, common; fee, 2s, 6d. per 100 shares or part of 100, 
Cable address, Lentil, London. Telephone number, 2226 London Wall. 


Las Animas Copper Mining and Smelting Company, Limited.—Directors: E. Wood- 
gate (Chairman), A. W. Morrice, and A. Watters. Secretary: F. E. Owens. Office: 
2, Rumford Place, Liverpool.—The company was registered January 23, 1902, to acquire the 
properties formerly owned by the Copper Corporation of Chili, Limited, situated in the 
Province of Atacama, Chili, covering an area of about 608,000 square yards, together with 
reduction and smelting works. The authorised capital is £20,000 in shares of £1, of which 
£15,000 has been subscribed and called up. There are also 6 per cent. mortgage debentures 
for £54,500 (the total authorised), issued against debentures of the old company and arrears 
of interest ; interest is payable January 1 and July 1. The accounts are made up annually 
to December 31, and submitted in October. Smelting wascommenced on March 3,:1902. At 
December 31, 1902, a credit balance of £466 was carried forward, after meeting debenture 
interest, and writing £690 off preliminary expenses, &c.; in respect of 1903 preliminary 
expenses account was further reduced by £556 (to £500), a dividend of 5 per cent. was paid, 
and £4,275 carried forward; in 1904, after meeting debenture interest, the credit balance 
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brought forward was converted into a debit of £3,003, which in 1905 was increased to £5,998, 
after meeting debenture interest and writing off the balance of the preliminary expenses. 
Cash balance at December 31, 1905, £688; sundry debtors, £6,017; stock of ores, coke, 
&c., on hand, £29,372; sundry creditors, £48,799. The report for 1906 has not been 
received. Voting power, one vote for every share. Director’s qualification, 150 shares, 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Woodgate, Liverpool. 
Telephone number, 1453 (Central), Liverpool. 


Le Roi Mining Company, Limited.—Directors: T. D. Grimké-Drayton (Chairman), C. 
Dunderdale, A. J. McMillan (Managing Director), and G. W. Wilson. Secretary: H. A. 
Wesson. Office: 541, Salisbury House, E.C.—The company was registered June 7, 1898, to 
acquire, as going concerns, gold, silver and copper bearing properties of an area of about 70 
acres, situated at Rossland, British Columbia ; the company also owns a smelting works at 
Northport, Washington, and large interests in the Northport Town Sites. The authorised 
capita] is £1,000,000 in shares of £5, all of which has been subscribed and called up. The 
accounts are made up annually to June 30, and submitted in November. The first 
dividend was 5s. per share, paid in November, 1899; the next was 1s. 6d. per share, paid 
in February, 1906, followed by 2s. in November, 1906—both in respect of 1905-6. In 1902-3 
the value of bullion obtained was £521,835; in 1903-4, £296,922; in 1904-5, £283,105, 
and tin 1905-6, £206,432, and there was a net profit, after writing off £28,628 in respect of 
exploration and development (the expenditure under this head during the year having been 
£26,492) and £18,163 on account of depreciation of machinery, &c., of £37,138, out of 
which dividends amounting to 3s. 6d. per share were paid as above, leaving £150,927 to 
credit of profit and loss, including £150,539 brought down. Cash balance at June 30, 1906, 
£90,097 ; sundry debtors, £4,609; ore on hand, &c., £18,180; sundry creditors, £12,724. 
Voting power, one vote for each share. Director’s qualification, 40 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Roisinhor, London. Telephone number, 1955 
London Wall. Latest price, i. 


Le Roi No. 2, Limited.—Directors: Lord E. W. Hamilton (Chairman), A. B. Dealtry, 
F. C. D. Haggard, and W. T. Morrison. Secretary: F. A. Labouchere. Office: Salisbury 
House, E.C.—The company was registered June 1, 1900, to acquire gold, silver, and copper 
bearing properties, of a total area of 72 acres, situated at Rossland, British Columbia. 
The authorised capital is £600,000 in shares of £5, all of which has been subscribed and 
called up. Theaccounts are made up annually to September 30, and submitted in February. 
The first dividend was 5s. per share, paid in June, 1901, and a similar distribution was 
made in May, 1902; for 1902-3, 1s. per share was paid; for 1908-4, 3s. ; for 1904-5, 4s. ; 
and for 1905-6, 6s. Carried forward, £24,504. On account of 1906-7 2s. per share was 
paid in August, 1907. To September 30, 1901, the value of ore obtained was £50,286; in 
1901-2, £117,188; in 1902-3, £52,429; in 1903-4, £75,961; in 1904-5, £74,275; and in 
1905-6, £89,014. Cash balance at September 30, 1906, £17,089; ore in transit, &c., 
£1,959; loan to other parties against security, £30,074; investments, £8,565; sundry 
debtors, £448; sundry creditors, £15,491. Voting power, one vote for every share. 
Director’s qualification, 40 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Trifacial, London. Telephone number, 1955 London Wall. Latest price, 1%. 


Leadhills Company, Limited.— Directors : P. Watson (Chairman and Managing Director), 
J. Alexander, J. Coppen, and C. F. Southgate. Secretary: F. F. Wilson. Office: 7, Devon- 
shire Square, E.C.—The company was registered September 25, 1903, in reconstruction of 
the Leadhills Silver-Lead Mining and Smelting Company, Limited, owning the lease of a 
property situated at Leadhills, Lanarkshire. The authorised capital is £20,000 in shares 
of £1, and £17,045 has been subscribed and called up. The accounts are made u 
annually to June 30, and submitted about August. For 1905-6 dividends amounting to 273 
per cent. were paid; and for 1906-7, 65 (15 in December, 1906, and 50, including a bonus 
of 30, in July, 1907). In the period from the date of registration to June 30, 1905, the 
product of the mine was £19,840; in 1905-6, £20,605; and in 1906-7, £36,632, and after 
providing for the dividends as above, a credit of £708 brought forward was increased to 
£3,896. Cash balance at June 30, 1907, £22,862; sundry debtors, £770; lead on hand, 
£1,800; sundry creditors, £3,818. Voting power, one vote for every share. Director’s 
qualification, 200 shares. Transfer form, common. ‘Telegraphic address, Felixwil, London. 
Telephone number, 3211 London Wall. 


Leeuwpoort Deep Gold Mining Company, Limited.—-London Committee : W. Edwards, 
E. J. Wicke, and P. 8. Woolf. London Office: 81-2, Palmerston House, E.C. Head 
Office: Johannesburg, South Africa.—The company was registered November 7, 1902, under. 
Transvaal laws, and owns 317 claims on the Farm Leeuwpoort, in the East Rand. The 
authorised capital is £50,000 in shares of 5s., of which £45,000 has been subscribed and paid 
up. All the shares were issued to the vendors, who, in addition to transferring the property, 
had to provide the company with £5,000 of working capital. The accounts are made up 
annually to December 31. No report has yet been received, but this information is official. 
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Voting power, one vote for every share. Director’s qualification, 200 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Westenwind, London. Telephone 
numbers, 931 and 1104 London Wall. 


Legeh Concessions Syndicate, Limited.—Directors: S. Baldwin, A. Currie, T. C. 
Hunt, K. H. James, H. Kuhn, and J. B. M. Leech. Secretary: J. Barnes. Office: 794, 
Salisbury House, E.C.—The company was registered February 5, 1906, to adopt an agree- 
ment with Mr. J. B. M. Leech, Mr. H. Kuhn, and others, and to carry on business as miners 
in the Legeh Province, Malay Peninsula. The authorised capital is £80,000 in shares of £1, 
all of which has been subscribed, and £58,437 10s. paid up, 45,500 shares having been allotted 
credited as fully paid, and 34,500 having 7s. 6d. paid. The accounts are to be made up 
annually. Prospecting for minerals is proceeding. Voting power, one vote for every share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 2309 London Wall. 


Leichhardt Cloncurry Development Company, Limited. — London Director: W.D. 
Reid. London Secretary: E. Habben. London Office: Palmerston House, E.C. Head 
Office: Melbourne.—The company was registered October 17, 1906, under Victorian laws, 
to acquire four groups of copper mines, known as the Macgregor, Ivanhoe, Dugald and 
Wheeler groups, situate in the Cloncurry district, North Queensland, and in 1907 acquired 
a controlling interest in a coal mine at Hughenden, near Cloncurry. The authorised capital 
is £62,500 in shares of £25, all of which has been allotted, and £55,000 paid up, 1,500 
shares (issued to the vendors) being fully paid, and 1,000 having £17 10s. paid. Develop- 
ment work is proceeding. In December, 1906, the -Macgregor group was sold to the 
Macgregor Cloncurry Copper Mines, Limited, for £15,000 in cash and £62,500 in fully-paid 
shares of 10s., and in February, 1907, a distribution of 40 Macgregor shares was made 
in respect of each Leichhardt share held. The accounts are made up to May 31 and 
November 30. Voting power, one vote for each share. Director’s qualification, 5 shares. 
A register of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. 
Telephone number, 740 London Wall. 


Leon Syndicate, Limited.— Directors: C. G. L. Beale, G. J. Nicolls, and R. C. M. 
Pooley. Secretary: W. Spencer. Office: 65, London Wall, E.C.—The company was 
registered November 18, 1905, to carry on mining and financial business, and acquired an 
option to purchase concessions, covering an area of about twenty-two square miles, situated 
in; the department of Leon, state of Nicaragua, Central America. The authorised capital 
is £75,000 in shares of Is., and £16,084 19s. has been subscribed and called up. The 
accounts are to be made up annually. The company commenced business on February 2, 
1906. No report has yet been received, but this information is official. Voting power, one 
vote for every share. Director’s qualification, 1,000 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Leonsynda, London. Telephone number, 7670 Central. 


Levant Mine Company.—-Secretary and Purser: R. White. Office: St. Just, Penzance, 
Cornwall.—The company was formed in January, 1872, and works a tin and copper mine 
situated at St. Just, Cornwall, on the cost-book principle. There are 2,385 shares, and 
£12 4s. 6d. has been paid on each, the last call having been made in 1898. It is believed 
that no dividend was paid in the four years to 1898; in June, 1899, 20s. per share was 
declared ; in January, 1900, 30s.; in May, 1900, 40s.; in September, 1900, 30s. ; and in 
April, 1901, and August, 1901, 10s. each time. The only dividend in 1902 appears to have 
been 5s. in November, and the next is believed to have been 5s. in January, 1904, while 
7s. 6d. was paid in May, 1904, 7s. 6d. in December, 1904, £1 in April, 1905, £1 in August, 
1905, and £1 5s. in November, 1905. No information is obtainable from the company. 
Meetings are held every sixteen weeks, The usual cost-book transfer used ; fee, nil. 


Leviathan Gold Mine, Limited. — Directors: E. Blinkhorn, C. T. Lehmann, and 
J. Petitpierre. Secretary: A. Powles. Office: Broad Street House, E.C.—The company 
was registered October 31, 1896, and has acquired two gold mining leases in the Mount 
Margaret goldfield, Western Australia. The authorised capital is £100,000 in shares of 5s., 
all of which has been subscribed and paid up. Only tributors are at work. No report has 
yet been received, but this notice has been officially revised. Voting power, one vote for 
every share. Director’s qualification, 800 shares. Transfer form, common; fee, 2s. 6d. 


Liang Tin Lands, Limited. —The company is being wound up. Liquidator: P. J. 
Brenchley, 65, Gracechurch Street, E.C. 


Liberian Development Company, Limited.—Dvzrectors: Lt.-Col. C. Powney (Chair- 
man), S. Badel (Paris), B. Hope, Sir H. H. Johnston, G.C.M.G., K.C.B. (Managing 
Director), Sir G. Parker, M.P., and Sir 8. Stuart, Bart. Secretary: E. C. Myring. Office: 
18, Bishopsgate Street Within, E.C.—The West Airican Gold Concessions, Limited, was 
registered April 9, 1900, to acquire (1) a charter conveying exclusive mining rights over more 
than one-half of the republic of Liberia, with other rights relating to the establishment 
of banks, construction of railways, &c., over the whole of Liberia; also (2) three 
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mining concessions on the Gold Coast. In 1904 the name was changed as above. The 
authorised capital is £500,000 in shares of £1, of which £400,000 had been issued and 
called up, including 340,113 shares allotted fully paid. In March, 1906, trust certificates 
were issued to the amount of £100,000. No report has yet been received, but this 
information is official. Voting power, one vote for every share. Director’s qualification, 
200 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Mycantha, London. 
Telephone number, 7289 London Wall. 


Libiola Copper Mining Company, Limited.— Directors : T. V. Anthony, K. H. James, 
and A. Straube. Secretary: W. 8. Bartlett. Office: 138, Leadenhall Street, E.C.— 
The company was registered May 8, 1888, to take over, from a company of the same name 
(registered January 28, 1867), a copper mine situated in the north of Italy. The property 
is now held through an Italian company, to which it is leased. The authorised capital 
is £252,000 in shares of £5, all of which has been issued and paid up. The accounts 
are made up annually to December 31, and submitted in May. For 1897, 5s. 6d. per share 
was paid; for 1898 and 1899, 4s. cach year ; for 1900, 3s.; for 1901, 1902, and 1903, 2s. 6d ; 
for 1904 and 1905, 3s. 6d.; and for 1906, 38s. Reserve fund, £8,186; carried forward, 
£2,095. On account of 1907 1s. per share was paid in September. Cash balance on 
December 31, 1906, £786; £8,748 India 3 per cent. stock at cost, £8,448; sundry debtors, 
£72 ; sundry creditors, £112. Voting power, one vote for each share. Director’s qualifi- 
cation, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, 
Strongyle, London. Telephone number, 6379 Avenue. The company is quoted in the 
official list ; latest price, 1%. 


Linares Lead Mining Company, Limited.—Directors: E. J. St. John (Chairman), 
E. L. Agar, R. Nesham, F. H. Simmonds, H. Swaffield, J. Taylor, and R. Taylor. 
Managers: John Taylor and Sons. Secretary: H. J. Pearse. Offices: 6, Queen Street 
Place, E.C.—The company was registered July 5, 1906, in reconstruction of a company of 
similar title, established in 1852 to work properties in Spain. The authorised capital is 
£45,000 in shares of £1, all of which has been subscribed and paid up, the shares having 
been issued credited as fully paid. The accounts are made up annually to June 30, and 
submitted in October. In the year to June 30, 1907, the sales of lead realised £86,653, 
and of carbonates £12,112, and there was a net profit of £16,280, out of which dividends 
amounting to 25 per cent. (125 per cent. in April and 124 per cent. in October, 1907) were 
paid, £2,500 was placed to general reserve and £223 to special reserve (making it £7,120—all 
profits earned prior to date of registration), and £1,000 was set aside for depreciation, 
leaving £744 to be carried forward. Cash balance at June 30, 1907, £15,593 ; stock of lead, 
ore and slags (less received on account), £16,043; shares investment account, £763 ; 
sundry debtors, £997 ; sundry creditors, £3,580. Voting power, one vote for every share. 
Director’s qualification, none specified. Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Pozo, London. Telephone number, 818 Bank. Latest price, 1. 


Lisbon-Berlyn Quicksilver Exploration Company, Limited.— Office: Salisbury House, 
E.C.—The company was registered July 22, 1903, in reconstruction of a company of similar 
title registered March 7, 1899, to acquire the lease of mining rights over farms in the 
Lydenburg district of the Transvaal, and open out a lode of cinnabar. The authorised 
capital is £135,000 in shares of 2s, 6d., of which £128,589 has been subscribed and called 
up. The company has ceased to carry on business. 


Liverpool (South African) Exploring Syndicate, Limited.— Directors: A. R. Marshall 
(Chairman), B. M. Kilby, and J. M. Wade. Secretary: P. H. Marshall. Office: 
13, Castle Street, Liverpool.—The company was registered July 15, 1895, and has 
acquired claims in the Lydenburg district of the Transvaal, all of which were early in 
1903 transferred to the Rosemont Lydenburg Estates Company in exchange for a block of 
shares. The authorised capital is £25,000 in shares of £1, of which £10,950 has been 
subscribed and paid up. The accounts are now made up annually to June 29, and sub- 
mitted in August. Owing to the unsatisfactory state of the native labour market work has 
not yet been commenced on the properties of the Rosemont Company. Cash balance on 
June 29, 1907, £1; investments at cost, £1,928 (exclusive of shares in the Rosemount 
Lydenburg Company) ; sundry debtors, nil; sundry creditors, £153. Voting power, one 
vote for every share. Director’s qualification, 250 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Hugh, care Martial, Liverpool. Telephone number, 
844, Liverpool. 

Lloyd Copper Company, Limited.— Dircctors: A. C. Arthur (Chairman), F. H. Aarons, 
A. E. Barton, C. J. McMahon, and J. T. Mail. Secretary: H. A. McMahon. Office: 
Winchester House, E.C.—The company was registered May 9, 1899, to take over, as a 
going concern, a property situated at Burraga, in the Bathurst district of New South Wales, 
and 853 acres are now held. The authorised capital is £300,000 in shares of £1, of 
which £280,000 has been subscribed and called up. On July 1, 1907, debentures for £40,000 
(outstanding balance of £50,000) were repaid, The accounts are made up annually to June 
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30, and usually submitted about six months after. The first dividend was 1s. per share 
paid in March 1907, on account of 1906-7. In 1901-2 the value of copper, &c., obtained 
was £72,631; in 1902-3, £75,320; in 1903-4, £92,679; in 1904-5 (during the first five 
months of which work was confined to prospecting), £58,596; and in 1905-6, £84,395, and 
after setting aside £4,100 for depreciation, there was a profit of £4,126, converting a debit 
balance of £212 brought forward into a credit of £3,913. In 1906-7 1,533 tons of copper 
were produced, and in the three months to September 30, 1907, 170 tons. Cash balance 
on June 30, 1906, £75; sundry debtors, £18,842; remittances in transit, £12,500; ore, &c., 
on hand, £9,240; sundry creditors and loans, £35,564—since that date debentures for 
£50,000 have been redeemed, and 30,000 shares have been issued at par, making the capital 
as above. Voting power, one vote for each share. Director’s qualification, 500 shares. 
Transfer form, common ; fee, 2s. 6d. per.deed. Telegraphic address, Leadership, London. 
Telephone number, 68 London Wall. Latest price, 6s. 


Loch Mines, Limited.— Being wound up. Liquidator : F. Stobbs, 815-17, Salisbury House, 
E.C. 


Loddon Deep Leads (Victoria), Limited.—Directors: E. T. Holloway (Chairman), 
W. T. Bell, E. Fewings, J. O. Law, and G. R. P. McEvoy. Secretary: T. A. Clark. Office: 
20, Copthall Avenue, E.C.—The company was registered July 27, 1904, in reconstruction 
of a company of similar title registered April 27, 1903, and owns the lease of a gold- 
mining property about 2,680 acres in extent, situated in the Maryborough district of 
Victoria. The authorised capital is £160,000 in shares of 5s., of which £79,063 15s. has 
been subscribed and called up. There are also debentures of £10 each for £1,190 (£644 
received), part of £10,000 authorised. The accounts are now made upannually to October 31 
(August 31 in Victoria), and submitted about November. Development work is in progress, 
the outlay on the mine in 1905-6 (thirteen months) having been £3,625, while administration 
expenses amounted to £1,192. Cash balance at October 31, 1906, £230; remittances not 
accounted for to date, £586; sundry debtors, nil; calls in arrear, £480; sundry creditors, 
£556—since that date £7,500 of capital has been called up, making the statement as above. 
Voting power, one vote for every share. Director’s qualification, 1,000 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Outcrop, London. Telephone number, 
9011 London Wall. Latest price, 4s. 6d. : 


Loddon Valley Goldfields (1907), Limited.— London Directors: Sir G. Smith, K.C.M.G. 
(Chairman), H. W. P. Clinton, A. J. Greenop, H. A. Krohn, and H. A. Malcolm. 
General Managers: Bewick, Moreing and Co. Secretary: D. Anderson. London Office : 
20, Copthall Avenue, E.C. Registered Office : Sydney, N.S.W.—The company was registered 
July 30, 1907, under New South Wales laws, to acquire the deep lead property in 
Victoria, Australia, and all other assets of the company of practically the same name 
registered July 30, 1903. The authorised capital is £240,000 in shares of £1, of which 
£219,264 has been subscribed, and £197,334, or 1&s. per share, called up, the remaining 2s. 
per share being payable in equal instalments on January 18 and February 18, 1908; the 
shares were issued with 15s. credited as paid. Development work in the auriferous wash is 
proceeding, and the Government of Victoria has agreed to make advances to the extent of 
£8,000 to assist in the further development of the property. Voting power, one vote for 
every share. A register of shares is kept in London. Transfer form in London, common ; 
fee, 2s. 6d. Telegraphic address, Lodevali, London. Telephone number, 3900 London Wall. 
Latest price, 3d. 

Lomagunda Development Company, Limited.— Directors: J. Seear (Chairman), 
H. L. Stokes, and W. Woodbyrne. Secretary: G. T. Frost. Office: 404-23, Salisbury 
House, E.C.—The company was registered June 18, 1894, to acquire gold-mining properties 
situated in Mashonaland, in 1900 absorbed the Woodbyrne Ayrshire Development Company, 
Limited, and in 1902 the Lomagunda Reefs, Limited, now owning about 366 claims. 
The authorised capital is £250,000 in shares of £1, of which £227,850 has been subscribed 
and called up. The accounts are made up annually to June 30, and submitted in January. 
Development work is proceeding on a small scale. In 1901-2 there was a net profit of 
£49,188, mainly from realisation of shares held, and after deducting a debit brought 
forward there remained a credit to profit and loss of £36,078; an interim dividend 
of 20 per cent. was paid in January, 1903, and there then remained at June 30, 1903, a 
credit to profit and loss of £7,846. In 1903-4 the credit balance brought forward was 
reduced to £6,772, and in 1904-5 (including £11,250 premium on shares) it was increased to 
£23,895. In January, 1906, an interim dividend of 10 per cent. was paid; and there 
then remained at June 30, 1906, a credit balance of £21,540. Cash balance at June 30, 
1906, £3,942; loans to other parties on security, £15,937; sundry debtors £374; shares 
and debentures in other companies and investments at cost, £226,562 (including considerable - 
interests in the Consolidated African Copper Trust, the Ayrshire Gold Mine and Lomagunda 
Railway Company, Limited, and the Rhodesian Banket Company, Limited) ; sundry 
creditors and bills payable, £4,093. Voting power, one vote for each share. Director's 
qualification, 250 shares, Transfer form, common; fee, 2s, 6d, per deed. Latest price, 2, 
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London and British Columbia Goldfields, Limited.— Directors: O. Wethered (Chair- 
man), H. 8. Headington and D. J. Neame. Secretary: G. Kerr. Office: 6, Laurence Pountney 
Hill, E.C.—The company was registered July 23, 1903, and is a second reconstruc- 
tion of a company of similar title registered May 16, 1896, to carry on the business 
of an exploration, finance, and agency company in British Columbia and elsewhere. The 
company is interested in various British Columbian companies and properties. The 
authorised capital is £200,000 in shares of £1, of which £109,877 has been subscribed 
and called up, the shares having been issued with 16s. credited as paid. The accounts are 
made up annually to December 31. No accounts have been issued by the present company, 
but this notice has been revised officially. Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Creamcake, London. ‘Telephone number, 2967 London Wall. 


London and Hamburg Gold Recovery Company (1905), Limited.—Dircctors: E. Davis, 
Dr. L. Diehl, C. Gdpner (Hamburg), J. Schaar, and W. F. Turner. Secretary: A. W. 
Berry. Office: 22, Austin Friars, E.C.—The company was registered June 15, 1905, in 
reconstruction of a company of almost similar title, registered November 13, 1896, and 
owns the rights for Australia and New Zealand in a process of gold extraction invented by 
Messrs. Pape, Henneberg and Co., of Hamburg, in conjunction with Mr. C. Gopnerand Dr. 
L. Diehl, also of that city, as well as the patent rights of the Witter process for making bromo- 
cyanide on the mines, and holds interests in other companies. In the reconstruction the 
capital was largely written down. The authorised capital is £37,500 in shares of 5s., of 
which £32,283 has been subscribed (all but seven shares having been allotted, credited as 
fully paid up), and there is 6 per cent. debenture stock for £7,500 (balance outstanding 
of £25,000) with interest payable January 1 and July 1, and the principal redeemable 
June 15, 1908, or earlier, in whole orin part. The accounts are made up annually to 
June 30, and issued some months later. For 1905-6 and 1906-7 6 per cent. was paid each 
year. The report for 1906-7 has not been received, but this notice has been officially revised. 
Voting power, one vote for each share. Director’s qualification, 400 shares. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Collocate, London. Telephone 
number, 1214 London Wall. 


London and South African Development and Finance Company, Limited.—Being 
wound up. Siquidator: M. Jenks, 6, Old Jewry, H.C. 


London and Western Australian Exploration Company, Limited.—Directors: P. Ih. 
Gell (Chairman), C. A. Moreing (Managing Director), R. C. Ogilvie, J. C. M. Thomp- 
son, and T, W. Wellsted. Secretary: E. Pears. Office: 20, Copthall Avenue, E.C.— 
The company was registered September 4, 1894, to deal with mining and other properties 
in West Australia, and on November 29, 1895, was re-registered with an increased capital, 
chiefly with a view to eliminating deferred shares. The authorised capital is £300,000 
in shares of £1, and £280,663 has been subscribed and paid up. The accounts are now 
made up annually to December 31, and submitted in March. The company is interested 
in gold-mining and other properties, and has large holdings of shares in other companies, 
For 1898-9 20 per cent. was paid ; and for 1899-1900 and 1900-1, 10 cach year. For 
1901-2 there was no dividend ; the accounts for the year showed a loss, after absorbing 
the reserve profit account of £50,048 and allowing £199,136 for depreciation on shares, of 
£97,547, converting a credit balance of £51,337 brought down into a debit of £46,210, In 
1902-3 this debit was reduced to £34,494; in 1903-4 to £27,219; and in the sixteen 
months to December 31, 1905, to £5,963. In 1906 the debit balance was extinguished, and 
a dividend for that year of 5 per cent. was paid, leaving a credit to profit and loss of £5,912. 
Cash balance at December 31, 1906, £35,254; sundry debtors, £5,045; loans to other 
parties against security, £59,232; shares and debentures in other companies at directors’ 
valuation, £149,992; sundry creditors, £3,282. Voting power, one vote for every share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. per transfer. 
Telegraphic address, Aspalax, London. Telephone number, 3,900 London Wall. Latest 
price, 3s. 


Lorna’s Luck, Limited.—Being wound up. Liquidator: J. G. Coppock, 103, But 
Street, Cardiff. 


Loveden Mining Company (1903), Limited.—Director: W. E. Martin, Office: 52, 
Queen Victoria Street, E.C.—The company was registered December 9, 1903, in reconstruction 
of the Loveden Mine, Limited, registered December 8, 1900, to acquire the lease of a lead 
and copper bearing property, about 120 acres in extent, situated at Penrhyngerwyn, in 
Cardigan, South Wales. The authorised capital is £30,000 in shares of 5s., and £19,617 has 
been subscribed and called up, and there are 8 percent. debentures for £2,700. The accounts - 
are made up annually to December 31. The debenture holders have appointed a 
receiver and manager. No accounts have recently been received, but this notice has been 
revised officially. Voting power, one vote for every share. Director’s qualification, 1,000 
shares, Transfer form, common; fee, 2s, 6d, Telephone number, 6091 Bank, 
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Lugo Goldfields, Limited.—Ofice: Moorgate Station Chambers, E.C.—The company 
was- registered October 24, 1901, to acquire properties of a total area of about 600 acres, 
situated in the district of Lugo, province of Galicia, Spain. The authorised capital is 
£150,000 in shares of £1, of which £120,746 has been subscribed and called up. Operations 
have been given up. 


Luipaard’s Vlei Estate and Gold Mining Company, Limited.— Directors: A. Davidson 
(Chairman), H. D. Boyle, W. Dettelbach, F. H. Hamilton, L. Hoskyns, and Hon. D. A. C. 
Scott. Secretary: M. G. Griffith. Office: 8, Old Jewry, E.C.—The company was registered 
April 10, 1896, to take over the properties, situated in the Witwatersrand district of the 
Transvaal, of a company of the same name, registered May 5, 1888. The authorised capital is 
£400,000 in shares of £1, and £398,400 has been subscribed and called up. The accourts 
are made upannually to June 30, and submitted about December. A 60-stamp mill and two 
tube mills started crushing on April 20, 1906, and in the period to June 30, 1906, the value 
of gold obtained was £27,551, besides which £9,764 was received from licences, and after 
writing £13,279 off investments there was a loss of £17,922, reducing the credit to revenue 
and expenditure account to £605. In 1906-7 the yield of gold was 58,780 ounces, and in the 
three months from July 1, 1907, 15,455 ounces. Reserve fund, £28,037. Cash balance at 
June 30, 1906, £5,442; gold in transit, £10,173; sundry debtors, and bills receivable, 
£1,824; investments at cost, £21,301 (including 83,211 shares in the Windsor Gold Mines, 
Limited, standing at £20,802); sundry creditors, loans, and bills payable, £134,442. 
Voting power, one vote for each share. Director’s qualification, £250. ‘Transfer form in 


London, common ; fee, 2s. 6d. Latest price, ¢. 


Lydenburg Estates, Limited.— Directors : J. Hay (Chairman), J. F. Arnot, G. T. Rait, 
and J. H. Rait. Secretary: J. M. Mackay. Office: 85, London Wall, E.C.—The com- 
pany was registered January 20, 1899, and owns 33 farms, covering an area of about 
150,000 acres, in the Lydenburg, Carolina, and Middelburg districts of the Transvaal, with 
a view of developing the agricultural and mineral resources. ‘The authorised capital is 
£215,000 in shares of £1, of which £192,000 has been subscribed and called up. The 
accounts are made up annually to- September 30, and submitted in February. Prospecting 
is in progress and some tributors are at work ; a number of orange trees have been planted 
on one of the farms; an option for twelve months over another farm has been granted to 
a syndicate which is prospecting for asbestos; and four freehold building plots in the 
township of Wynberg have been taken over. Debit to income and expenditure account 
on September 30, 1906, £13,082, including £5,000 written off at the close of 1905-6 to cover 
loss on a share investment. Cash balance on September 30, 1906, £351 ; sundry debtors, 
£311 ; investments, £12,855; sundry creditors, £457. Voting power, one vote for every 
share. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Tele- 
phone number, 7368 London Wall. Latest price, 2s. 9d. 


Lydenburg Gold Farms Company, Limited.—London Committee: E. M. Clarke, A. 
Friedlander, and H. Walters. London Secretary : Johannesburg Consolidated Invest- 
ment Company, Limited. Zondon Office: 10-11, Austin Friars, H.C. Head Office: Johannes- 
burg, South Africa,—The company was formed under Transvaal laws in 1895 to acquire 
freehold farms of about 120,000 acres in the Heidelburg, Potchefstroom, Lydenburg, and 
Rustenburg districts of the Transvaal. The authorised capital is £250,000 in shares of £1, 
all of which has been subscribed and called up. The accounts are made up annually to 
December 31, and submitted in January. Boring operations are in progress. Debit to 
profit and loss on December 31, 1906, £14,396; cash balance, £77,141; sundry debtors, £11 ; 
investments (other than in the subsidiary company referred to above), £9,400; sundry 
creditors, £73. Voting power, one vote for every share. A register of shares is kept in 
London. Transfer form in London, common; fee, 2s. 6d. per deed of 100 shares or part 
thereof. Telegraphic address, Unassisted, London. ‘Telephone number, 2226 London Wall. 
Latest price, 35. 

Lydenburg Land and Exploration Company, Limited. — London Committee: G. 
Brayshaw, and Maj. C. H. Villiers. London Secretary: A. E. Dewell. London 
Office: 81-2, Palmerston House, E.C. Head Office: Johannesburg, South Africa.—The 
company was formed in July, 1895, under the laws of the Transvaal, to acquire properties in 
various districts of the Transvaal. The authorised capital is £200,000 in shares of £1, of 
which £150,000 has been subscribed and paid up, including 125,000 shares issued in part 
payment for the properties. The accounts are made up annually to June 30, and sub- 
mitted in Johannesburg in September. Some prospecting work has been done, but without 
anything to justify further expenditure being discovered. Cash balance on June 30, 1906, 
£7,479; sundry debtors, nil; sundry creditors, nil. No later accounts have been 
received, but this notice has been revised officially. Voting power, one vote for every 
share. Director’s qualification, 500 shares. A register of shares is kept in London. 
ope form in London, common ; fee, 2s, 6d. per deed. ‘Telephone number, 2219 London 

Vall, 
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Lydenburg (Transvaal) Gold Exploration Company, Limited.—Dircctors: N. 
Brown (Chairman), C. J. Buckland, F. C. Holland, and J. Spiers. Secretary: W. Neil. 
Office: 35, Walbrook, E.C.—The company was registered October 16, 1894, to acquire 
properties, about 72,000 acres in extent, situated in the valley of the Blyde, in the 
Lydenburg district of the Transvaal. The authorised capital is £150,000 in shares 
of £1, all of which has been subscribed and called up. The accounts are made up 
annually to December 31, and submitted in June. <A considerable amount of prospecting 
has been done, but only small quantities of payable ore have been discovered. Atl work 
was suspended in October, 1899, owing to the war, and prospecting has not been 
resumed, but attention is being given to the development of the surface values of the 
property, and in 1906a profit of £440 was made. Cash balance on December 31, 1906, £1,744 ; 
sundry debtors, £1,278; investments at cost, £13,069 (market value, about £11,519); sundry 
creditors, £217. Voting power, one vote for every share up to 100, and one for every 20 


shares beyond. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. 
Latest price, 3s. 


Lyell Comstock Consolidated Copper Company, Limited.—Reconstructed as the Mount 
Lyell Comstock Copper Company, Limited. 


Lyndhurst Railway and Mines, Limited.— Directors: M. Lyons (Chairman) and M. 

Horner. Secretary: C. A. Frith. Office: 12, St. Helen’s Place, E.C.—The company was 
registered September 26, 1895, as the Lyndhurst Gold Field, Limited, to acquire leases of 
gold properties, covering an area of 262 acres (since increased to about 272 acres), situated 
near Lyndhurst, county of Mandurama, New South Wales, and has recently acquired a 
freehold coal and building stone estate near Brisbane, and a copper property. In January, 
1901, the name was changed as above. The authorised capital is £400,000 in shares of £1, 
of which £356,557 has been subscribed and called up, including 280,000 shares issued to 
the vendors. The accounts are made up annually to June 30. Development work is 
proceeding on the auriferous property, and a crushing plant, capable of treating from 
100 to 200 tons per day, has been erected, but the mill is not yet working regularly. The 
copper mine is fully developed, and equipped with a smelting plant. No accounts have 
recently been issued, but this notice has been revised officially. Voting power, one vote for 
eee share. Director’s qualification, 250 shares. ‘Transfer form, common; fee, 2s. 6d. 
pez deed. 
- Lyndhurst (South Australia) Copper Company, Limited.—Directors: F. H. M. Corbet 
(Chairman), G. B. Elkington, Dr. G. F. Fulcher, E. Loewenstein, and A. J. Miller (Managing 
Director, Adelaide). Secretary: A. Hebden. Office: 8-9, Broad Street Avenue, E.C.—The 
company was registered January 22, 1907, to acquire properties about 150 acres in extent, 
situated 70 miles east of Leighs Creek, South Australia. The authorised capital is £200,000 
in shares of £1, of which £180,000 has been subscribed and called up. Development work 
is in progress. The accounts are to be made up annually. Voting power, one vote for 
every share. Director’s qualification, none specified. 'Transfer form, common; fee, 2s. 6d. 
Telephone number, 4440 Central. Latest price, 53;. 


Macgregor Cloncurry Copper Mines, Limited.—London Directors: W. D. Reid and 
G. W. Staples. London Secretary: E. Habben. London Office: Palmerston House, E.C. 
Head Office: Melbourne.—The company was registered December 15, 1906, under Queens- 
Jand laws, and owns a property, 55 acres in extent, at Cloncurry, North Queensland. . The 
authorised capital is £150,000 in shares of 10s., of which £187,500 has been subscribed and 
paid up. Development work is proceeding. The accounts are to be made up to February 
and August. Voting power, one vote for each share. Director’s qualification, 100 shares. 
A register of shares is kept in London; transfer form in London, common ; fee, 2s. 6d. 
Telephone number, 740 London Wall. Latest price, 4s. 


Main Reef Deep, Limited.—London Committee: F. H. Barker, J. L. Bergson, 
N. W. Gracey, Marq. d’Hautpoul, M. Devenish, and L. Phillips. General Manager : 
C. H. Spencer. London Secretary: A. H. Downes. London Office : 286, Salisbury House, 
E.C. Head Office: Johannesburg, South Africa. —The company was registered May 5, 1899, 
under the laws of the Transvaal, to acquire 232 mining claims in the Witwatersrand 
district. The authorised capital is £450,000 in shares of £1, of which £845,000 has 
been allotted, 245,000 shares having been issued as fully paid to the vendor company 
(Consolidated Main Reef Mines and Estate, Limited), and 100,000 subscribed at £2 per 
share, of which £32,094 has been received, 24,549 shares being fully-paid both as regards 
capital and premium, while 75,451 shares have 2s. capital and 3s. premium paid. The 
accounts are made up annually to June 30, and submitted in Johannesburg in August. 
Development work was stopped by the war, and has not yet been resumed in consequence 
of the scarcity of native labour ; “the sinking of the incline shafts of the Consolidated 
Main Reef Company is being pushed on with a view to exploiting and eventually to mining 
the company’s ground through the parent company’s shafts,” Cash balance on June 30, 
1907, £8,724; sundry debtors, £84; sundry creditors, £256. Voting power, one vote for 
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every share. A register of shares is kept in London. Transfer form, in London, comm6én } 
fee, 2s. 6d. per 100 shares or part of 100 per deed. Telephone number, 2454 London Wall. 
Latest price, 3;. 

Main Reef East, Limited.—ZLondon Committee: F. H. Barker, J. lL. Bergson, 
N. W. Gracey, Marq. d’Hautpoul, M. Devenish, and L. Phillips. General Manager : 
C. H. Spencer. London Secretany: A. H. Downes. London Office: 286, Salisbury House, 
E.C. Head Office: Johannesburg, South Africa.—The company was registered May 5, 1899, 
under the laws of the Transvaal, to acquire 229 mining claims in the Witwatersrand district. 
The authorised capital is £450,000 in shares of £1, of which £341,086 has been allotted, 
241,086 shares having been issued as fully-paid to the vendor company (Consolidated Main 
Reef Mines and Estate, Limited), and 100,000 subscribed at £2 per share, of which £32,062 
has been received, 24,514 shares being fully paid both as regards capital and premium, and 
70,486 having 2s. capital and 3s. premium paid. The accounts are made up annually to 
June 380, and submitted at Johannesburg in August. Development work was stopped by 
the war, and has not yet been resumed in consequence of the scarcity of native labour ; 
“‘the sinking of the incline shafts of the Consolidated Main Reef Company is being pushed 
on with a view to exploiting and eventually to mining the company’s ground through the 
parent company’s shafts.” Cash balance at June 30, 1907, £17,221; sundry debtors, £97 ; 
sundry creditors, £209. <A register of shares is kept in London. Transfer form in London, 
common; fee, 2s. 6d. per 100 shares or part of 100 per deed. Telephone number, 2454 
London Wall. Latest price, ~;. 


Main Reef Extensions, Limited.—Directors: J. J. P. Horlick, R. L. Spicer, and 
A. E. Waite. Secretary: N. M. Ogle. Office: Worcester House, Walbrook, E.C.—The 
company was registered November 14, 1902, and has acquired two freehold portions, 
about 660 acres in extent, and a three-twentieths (freehold) portion of a farm (10,000 
acres) in the Potchefstroom district, and a one-third interest (1,200 acres) in three mynpachts 
on a farm in the Klerksdorp district, both in the Transvaal. The authorised capital is 
£200,000 in shares of £1, of which £148,000 has been subscribed and called up. The 
accounts are now made up annually to September 30, and usually submitted in December. 
Little work has yet been done. Cash balance at September 30, 1905, £324; sundry debtors, 
£13; calls in arrear, £7,337 ; sundry creditors, £792. No later report has been received, 
but this notice has been officially revised. Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telephone number, 326 Bank. Latest price, 1s. 


Main Reef West, Limited.—London Committee: J. L. Bergson, N. W. Gracey, C. 
Rube, and D. Symons. General Manager: C. H. Spencer. London Secretary: A. H. 
Downes. London Office ; 286, Salisbury House, E.C. Head Office: Johannesburg, 
South Africa.—The company was registered March 9, 1899, under Transvaal laws, 
and owns 342 claims on Klein Paardekraal, in the Witwatersrand district of the Trans- 
vaal. The authorised capital is £450,000 in shares of £1, all of which has been subscribed, 
350,000 shares having been issued as fully paid in payment for the property, while 
100,000 were subscribed for at £2 each, and the premium of £1 per share and capital to 
the extent of 9s. per share have been paid up. ‘The accounts are made up annually to 
June 30, and submitted in Johannesburg in August. Shaft sinking was resumed in April, 
1905, _In the year to June 30, 1907, the capital expenditure amounted to £42,712, of which 
£20,491 was spent on shaft sinking, £11,601 on mine development, and £10,433 on machinery 
and plant. Cash balance at June 30, 1907, £2,807; sundry debtors, £1,230; sundry 
creditors, £2,305. Voting power, one vote for every share. Director’s qualification, 200 
shares. ‘Transfer form, common; fee, 2s. 6d. per 100 shares or part thereof per deed, 
Telephone number, 2454 London Wall. Latest price, 3%. 


Malacca Diamond Mines, Limited.— Directors: Dr. O. Frommer, W. R. Matthews, 
and F. Schade. Secretary: H. L. Bromhead. Office: 15, Angel Court, E.C.—The 
company was registered December 29, 1900, to acquire properties, 180 acres in extent, 
producing diamonds and tin, and situated in the county of Hardinge, parish of Clare, New 
South Wales. The authorised capital is £125,000 in shares of £1, of which £107,382 has 
been subscribed and called up. The accounts are made up annually to March 31, and 
submitted about the end of the year. In 1903-4 the value of diamonds obtained was 
£2,126, and of tin £1,275; and in 1904-5 £433 of diamonds and £314 of tin were obtained. 
All operations by the company were stopped in July, 1904, and tributors are now at work. At 
March 31, 1907, there was a debit balance of £11,762. Cash balance at March 31, 1907, 
£189 ; sundry debtors, nil; sundry creditors and loans, £1,132. Voting power, one vote for 
every share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Upupa, London. Telephone number, 9677 London Wall. 

Negotiations are proceeding with a view to raising additional working capital. 


Malcolm Mines, Limited.—Directors: A. C. Arthur (Chairman), W. G. Elder, J, 
Hamilton, and A. Simon. Mine Manager: R. Evans. Secretaru: G. T. Broadbridge. 
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Office: 62, London Wall, E.C0.—The company was registered December 30, 1902, 
and is a second reconstruction. of the Mount Malcolm Proprietory Gold Mines, Limited, 
registered June 16, 1896, and owns properties situated in the. North Coolgardie 
gold field, West Australia. The authorised capital is £175,000 in shares of 10s., of 
which £100,622 has been subscribed, and £95,591 19s., or 9s. 6d. per share, called up. 
The accounts are made up annually to January 19. <A’ little development work is in 
progress, but the company is chiefly engaged in treating slimes. No accounts have recently 
been issued, but this notice has been officially revised. Director’s qualification, 400 shares. 
Voting power, one vote for each share. Transfer form, common; fee, 2s. 6d. per transfer. 
Telegraphic address, Maritoto, London. Telephone number, 71 London Wall. 


Malmani Gold Syndicate, Limited.— Directors: C. Ronaldson (Chairman), A. O. Julius, 
and H. Warwick. Secretary: H. L. Bromhead. Office : 15, Angel Court, E.C.—The company 
was registered December 22, 1894, to acquire gold-mining properties, covering an area of 
2,000 acres, situated in Malmani, in. the Marico district of the Transvaal, and has since 
acquired the farm Doornplatz East, in the district of Zeerust or Lichtenburg, in the Trans- 
vaal, The authorised capital is £75,000 in shares of 2s. 6d., of which £36,075 has 
been subscribed and paid up, and there are 5 per cent. debentures for £12,000. 
The accounts are made up annually to September 380, and submitted about 
December. Owing to the unsatisfactory results obtained, all work has heen sus- 
pended, and debenture interest is in arrear. The directors are endeavouring to dispose 
of the properties. Cash balance on September 30, 1907, £84; sundry debtors, nil ; 
sundry creditors, £5,605, exclusive of £5,050 for debenture interest in arrear. Voting 
power, one vote per share. Director’s qualification, no fixed amount. Transfer form, 
common ; fee, 2s. 6d. Telephone numbers, 9677 London Wall, and 2844 Central. 


Mangana Gold Reefs, Limited.— Directors : J. B. Brown (Chairman), W. G. A. Edwards, 
Genl. Sir H. Gough, G.C.B., V.C., R. N. Roberts, and E. J. Hartley (Managing Director in 
Australia). Secretary: C. H. Lawson. Office: 15, Copthall Avenue, E.C.—The company 
was registered September 6, 1906, in reconstruction of the Mangana (Tasmania) Gold Reefs, 
Limited, registered July 27, 1896, to acquire a property, of an area of about 30 acres, situated 
at Mangana, Woodford, Tasmania. The authorised capital is £150,000 in shares of 10s., of 
which £114,556 10s. was allotted fully paid to the shareholders of the old company. Develop- 
ment work is proceeding. Voting power, one vote forevery share. Director’s qualifica- 
tion, 200 shares. Transfer form, common ; fee, 2s. 6d. per deed. Telephone number, 549 
London Wall. Latest price, 3s. 


Manica Copper Development Company, Limited. — Directors : I. H. Hirschler, 
G. Howell, and H. T. Michels. Secretary: W. E. Lane. Office: Finsbury Pavement 
House, E.C.—The company was registered May 26, 1902, and owns a number of 
mining claims in Manicaland, Portuguese East Africa. The authorised capital is £150,000 
in shares of £1, of which £115,110 has been subscribed and called up. ' The accounts are 
made up annually to December 31. Development work is proceeding, and strikes of 
gold and copper have been made. No accounts have recently been issued, but this notice 
has been officially revised. Voting power, one vote for every share. Director’s qualifi- 
cation, 100 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Manducate, 
London. Telephone number, 3569 Central. Latest price, 2. 


Manica Development Syndicate, Limited.—Directors: B. Nicholson (Chairman), and 
R. Larchin. Secretary: A. W. Nicholson. Qfice:. King’s House, King Street, E.C.— 
The company was registered December 7, 1903, in reconstruction of Pardy’s Mozambique 
Syndicate, Limited, registered May 11, 1893. The company owns 190 reef claims, 198 
alluvial claims, and 9 battery claims, situated near Macequece, in Portuguese Manicaland. 
The authorised capital is £50,000 in shares of 10s., of which £14,012 has been issued and 
called up, 2,560 shares having been issued as fully paid, and 25,465 shares with 7s. 6d. 
credited as paid. There are also debentures for £1,080. The accounts are made up annually 
to February. No work is proceeding at present. No report has yet been received, 
but this notice has been revised officially. Voting power, one vote for every share. 
Director’s qualification, 200 shares, to be acquired within one month from appointment. 
Transfer form, common; fee, 2s. 6d. 


Manica Explorers, Limited. — Directors: C. Hartridge (Chairman), and L. H. Raw. 
Secretary: J. W. Yond. Office: Salisbury House, E.C.— The company was registered 
November 15, 1894, and was reconstructed early in 1896 with an enlarged capital, as the 
Western Explorers, Limited, while the name was changed as above in 1903, and the 
company was again reconstructed in’ 1904, re-registration taking place in the last-mentioned 
year on December 3. The company owns interests in various undertakings, and has 
recently acquired considerable properties in Manicaland. The authorised capital is £100,000 
in shares of £1, of which £52,392 has been subscribed and called up, the shares having been 
issued with 18s, credited as paid, Development work is in progress. No report has yet been 
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received, but this information is official. Voting power, one vote for each share of either 
class. Directors qualification, 100 shares of either class. Transfer form, common ; fee, 
2s. 6d. per deed. Telephone number, 2781 London Wall. 


Mara Mines, Limited.—Directors: L. R. CO. Boyle, L. J. Langmead, G. B. Mee, and 
C. A. Whitfield. Secretary: H. E. Hayman. Office: 21, Great Winchester Street, E.C.— 
The company was registered January 24, 1907, in reconstruction of Hannan’s North Gold 
Mines, Limited, which was registered April 11, 1902, being a third reconstruction of a com- 
pany of almost similar title. he company owns a gold-bearing property, 48 acres in extent, 
situate at Kalgoorlie, Western Australia, and another gold-bearing property, 12 acres in 
extent, situate in the Niagara district of Western Australia. The authorised capital is 
£12,000 in shares of 2s., of which £5,576 has been allotted and called up, the shares 
having been issued with 6d. credited as paid. Shaft sinking is in progress, and the 
battery and plant have been transported from Kalgoorlie and re-erected on the Niagara 
property. Voting power, one vote for every share. Director’s qualification, 500 shares. 
Transfer form, common; fee, 2s. 6d. 


Marievale Nigel Gold Mines and Estate, Limited.—London Committee: H. Goldie, 
and C. Hanau. London Secretary: A. H. Downes. London Office: 241, Salisbury 
House, E.C. Head Office: Johannesburg, South Africa. -- The company was formed, 
under the laws of the Transvaal, in July, 1895, to acquire properties situated in the 
Heidelburg district. The authorised capital is £120,000 in shares of £1, of which 
£100,000 has been subscribed and paid up. The accounts are made up annually to 
December 31, and submitted in Johannesburg in March. Development work was 
suspended in March, 1897, and has not yet been resumed. Cash balance at December 31, 
1906, £5,937 ; investments, £55,011, consisting of 16,255 Driefontein Deep share®, and 10,000 
Witwatersrand Deep shares; loans to other parties, £15,928; sundry debtors, £54 ; 
sundry creditors, £29. Voting power, one vote for each share. <A register of shares is kept 
in London. Transfer form in London, common; fee, 2s. 6d. per 100 or part of 100 shares 
per deed. Share warrants to bearer for 1, 5, and 25 shares can be obtained in exchange for 
registered share certificates on payment of a fee of 1s. 6d. cach warrant, and share warrants 
can be re-exchanged into registered certificates on payment of a fee of 2s. 6d. per application 
and 1s. 6d. each certificate, the limit for each certificate being 100 shares. ‘Telephone num - 
ber, 2454 London Wall. 


Marmor, Limited.— Directors: J. Howden (Chairman), F. C. im Thurn, J. Rathbone, 
and J. Tyhurst. Secerctary: W. E. Good. Office: 18, Finsbury Square, E.C.—The 
company was registered September 9, 1897, to acquire freehold and leasehold marble 
quarries in the territory of Marathon in the Greek Archipelago. The authorised capital 
is £450,000 in shares of £1, £100,000 being in 7 per cent. cumulative pre-preference 
shares, having a priority over the others as to capital, £50,000 in 7 per cent. cumulative 
preference, also having a priority as to capital over the ordinary, and £300,000 in ordinary, 
and all the pre-preference, £49,891 of preference, and £299,269 of ordinary have been 
subscribed and called up. The pre-preference shares are also entitled to one-half the 
surplus profits after meeting the pre-preference and preference dividends. There are also 
5 per cent. prior lien bonds for £83,000 (part of £100,000 authorised), issued in 1906 in 
part satisfaction of a loan, with interest payable June 380 and December 31, and the 
principal redeemable in 1916; and 6 per cent. debentures of £100 each for £98,600, 
redeemable at 5 per cent. premium on January 1, 1911. 


The accounts are made up annually to December 31, and submitted about October. The 
preference dividend was guaranteed for one year, but was provided by the guarantor 
to the end of 1900. In 1902 the sales of marble were for £30,624; in 1903 for £33,784; 
in 1904 for £31,128; in 1905 for £33,417 ; and for 1906, £26,301, and at the close of 1906 
there was a debit to general expenditure account of £222,853. A receiver was appointed 
in July, 1905, but was discharged in January, 1906. Debenture interest to June 80, 1907, 
was paid by deferred warrants. Special reserve, £6,200. Cash balance at December 31, 
1906, £3,056; marble on hand, £44,873; sundry debtors and bills receivable, £12,617 ; 
sundry creditors, loans, and bills payable, £17,270. Voting power, one vote for every 
share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Tete- 
graphic address, Marmorosis, London. Telephone number, 402 London Wall. 


Maryborough Leviathan Gold Mines, Limited—Being wound up. Liquidator: J. 
Barnes, 794, Salisbury House, E.C. 


Mashonaland Agency, Limited.— Directors : H. L. Stokes (Acting Chairman and Manag- 
ing Director), H. W. Fox, L. Hoskyns, and W. Rhodes. Secretary; A. W. Bird. General 
Jianager in Rhodesia: P. B.S. Wrey. Office: 2, London Wall Buildings, E.C.—The company 
was registered December 16, 1890, and on August 29, 1894, was re-registered in connection 
with a scheme of reconstruction. The authorised capital is £400,000 in shares of £1, of 
which £398,976 has been subscribed and called up. There are now owned solely by the 
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Agency 667 gold claims, with interests in 290 more (some development work is proceeding), 
besides farm lands covering an area of 372,396 acres in Matabeleland and 48,880 acres in 
Mashonaland, with a half interest in 126,180 acres more in Matabeleland, and a one-third 
interest in 62,880 acres in Matabeleland, and 104 stands in different townships. 

The accounts are made up annually to December 31, and submitted in May. The 
first dividend paid was 2s. per share for 1895; for 1896, 1897, and 1898 there was no 
distribution ; and in June, 1899, 10 per cent. was distributed on the share capital (then 
£200,000). There has since been no distribution. In 1904 the net profits were £6,029; in 
1905, £8,226 ; and in 1906, £7,146, and these amounts were applied in writing down mining 
claims, investments, Xc. On December 31, 1906, there were investments, at cost or under, 
which stood at £268,551; cash balance, £3,995; cash advances and sundry debtors, £56,892 ; 
sundry creditors, £4,536. Voting power, one vote for every share. Director’s qualification, 
250 shares. Transfer form, common ; fee, 2s. 6d. per deed ; a register of shares is also kept 
in Bulawayo. Inland telegraphic address, Afrique, London. Telephone numbers, 1714, 1726 
and 1731 London Wall. Latest price, 4. 


Mashonaland Consolidated, Limited.— Directors: C. T. Holland (Chairman), F. John- 
son, and H. P. Clemes. Secretary: S. W. Bartman. Office: Finsbury Pavement House, 
H.C.—The company was registered January 7, 1902, to take over the properties of the 
Mashonaland Consolidated Development Company, Limited, registered November 4, 1898. 
The assets mainly consist of mining claims in Mashonaland, and a large area of land in the 
Mazoe district of Mashonaland. The authorised capital is £509,000 in shares of £1, of which 
£414,913 has been subscribed and called up. The accounts are now made up annually to 
June 30, and submitted in Febiuary. Portions of the mining properties have been leased to 
other parties. In the eighteen months to June 30, 1906, a debit balance of £25,063 brought 
down was reduced to £23,395. Cash balance at June 30, 1906, £520; debentures and shares 
in other companies at or under cost (excluding the shares mentioned above), £19,442; 
sundry debtors, £3,850; calls in arrear, £9,527; sundry creditors and loans, £1,055. 
Voting power, one vote for every share. Director’s qualification, 200 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Achates, London. Telephone number, 
2388 London Wall. Latest price, 1s. | 

Mason and Barry, Limited.—Durectors: J. F. Mason, M.P. (Chairman), D. 
H. Barry (Deputy-Chairman and Joint Managing Director), H. HE. Beddington,’ 
E. O. Barry (Secretary and Joint Managing Director), Capt. T. B. Heathorn, and 
F. Ricardo. Office : 87, Cannon Street, E.C.—The company was registered June 
12, 1878, to take over the business of the firm of this name, as lessees of the San 
Domingos mine in Portugal, from the original lessees, the Sabina Company. The lease 
is for 50 years from 1858, but it is renewable for a further period of 50 years at the notice 
of the lessees. The rent is in the form of royalty. In 1892 the company was recon- 
structed, re-registration taking place June 2, 1892. In the reconstruction a reserve 
fund of £113,943 was absorbed, a return of £1 per share in cash was made to the shareholders, 
and for each old share of £10 (fully paid) one new share of £5 (fully paid) was issued. 
In October, 1894, £1 per share of capital was returned; in December, 1896, £1; in 
- October, 1898, £1; and in October, 1900, £1; and the authorised capital is now £210,000 
in shares of £1, of which £185,172 has been issued as fully paid, some of the shares 
being registered, and some to bearer. 

The accounts are made up annually to December 31, and submitted in May. For 1897 
4s. per share was paid ; for 1898, 5s. ; for 1899, 10s. ; for 1900, 12s. 6d. ; for 1901, 13s. ; for 
1902, 11s. ; and for the four years to 1906, 7s. Carried forward, £18,017. Cash balance on 
December 31, 1906, £42,614 ; investments in first-class securities, £109,617; sundry debtors, 
£16,545; ore, &c., on hand, £55,057 ; sundry creditors and bills payable, £25,849. 

Voting power, one vote for each share, if not less than 10 shares are held. Director’s 
qualification, 1,000 registered shares, to be acquired before election. Registered shares 
may be exchanged into shares to bearer, and vice vers’. In addition to the stamp duty 
of 14 per cent., a fee of 1s. per warrant is charged for taking out share warrants 
to bearer in exchange for registered shares. For exchanging share warrants into registered 
shares a fee of 2s. 6d. is charged for any number. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Pomaron, London. Telephone number, 5434 Bank. The 
company is quoted in the official list; latest price, 3. 


Matabele Proprietary Mines, Limited.—Directors: Lord Gifford, V.C. (Chairman), 
E. Davis, and T. J. Seel. Secretary: T. Donald. Office: Salisbury House, E.C.—The 
company was registered May 9, 1900, to acquire the properties of the United Matabele 
Claims Development Company, Limited, and the Torva Exploring Syndicate, Limited, both 
registered in 1894. The properties consist of 215 mining claims in Rhodesia, 9 town stands 
at Buluwayo, 7 farms in the Selukwe and Belingwe districts of Rhodesia, with the right 
to mark out one farm, one-fourth interest in 390 mining claims pegged on Chrome Ore in 
the Selukwe district, and a half interest in 90 mining claims in the Transvaal. The 
authorised capital is £200,000 in shares of £1, of which £134,007 has been subscribed and 
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paid up. The accounts are made up annually to June 30, and submitted in December. 
Some 20 claims have been let on tribute, and a small amount of development work 
has been done on another portion of the property. In order to carry out a comprehensive 
scheme of development it is proposed to form a development syndicate, to which the mining 
claims would be transferred. Cash balance at June 30, 1906, £2,106; sundry debtors, 
£2,457 ; loans to other parties against security, £10,370; shares and debentures in other 
companies, £10,026; debtors and shares in other companies taken over, £13,765 ; sundry 
creditors, £2, 262, Voting power, one vote for every share. Director’s qualification, 200 
shares. ‘Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Alchemical, 
London, Latest price, 4. 


Matabele Reefs and Estates Company, Limited.— Directors: H. Partridge (Chairman), 
T. B. Reynolds, Maj. M. Heany (Managing Director in Rhodesia), and Lord Wenlock. 
Secretary: T. Priest. Office: 32, Old Jewry, E.C.—The company was registered March 15, 
1905, to amalgamate the Matabele Gold Reefs and Estates Company, Limited, and the 
Matabele Mines, Limited. The authorised capital is £400,000 in shares of £1, of which 
£277,843 has been subscribed and called up (the shares were issued with 14s. credited as 
paid). There are also 5 per cent. debentures for £165,550, with interest payable January 1 
and July 1, and the principal repayable January 1, 1915, at 5 per cent. premium, while the 
company may pay them off at 105 per cent. at any time after December 31, 1909, on giving 
six months’ notice, and holders have the right of converting into fully-paid shares, taken 
at the price of £1 10s. per share, on giving three months’ notice. The company owns 730 
gold reef claims, 120 wolframite claims, one-tenth interest in a diamond concession, 449,743 
acres of land in the British South Africa Company’s territories, besides town stands, shares 
in the East Gwanda Mines, Limited, large numbers of shares in other companies, Xc. 

The accounts are made up annually to December 31, and submitted in October. De- 
velopment work on the mining claims is proceeding, and attention is also being given to 
the agricultural resources. In the period to December 31, 1905, the sum of £6,014 was 
received from interest, dividends, rent, &c., and after providing for debenture interest there 
was a loss of £8,338. Crushing with 15 stamps commenced at the Blanket mine on January 1, 
1906, and in the year 19U6the bullion output was £32,313, and the total income was £40,032, 
while after providing for debenture interest there was a loss of £6,816, increasing the debit 
balance to £15,155. In 1907 (to September 30) 5,037 ounces of gold were obtained. Cash 
balance at December 31, -L906;2S1jS11 ; shares and debentures in subsidiary and other 
Rhodesian companies, £134, 016 (market value at December 31, 1906, £123,611); sundry 
debtors, £1,528 ; bullion on hand, £1,338 ; calls in arrear, £566 ; ‘sundry creditors, £21,398. 
Voting power, one vote for every share. Director’s qualification, 250 shares, to be acquired 
within two months of appointment. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Matrix, London. Telephone number, 1524 London Wall. Latest price, 3s. 


Matabele Sheba Gold Mining Company, Limited.— Directors: J. Eustace (Chairman), 
L. B. Burns, F. H. M. Corbet, and A. J. Macphail. Secretary: P. M. Barns. Office: 20, 
Copthall Avenue, E.C.—The company was registered May 27, 1896, and owns 387 gold- 
mining claims situated in the Bulawayo district of Matabeleland. The authorised capital 
is £100,000 in shares of £1, all of which has been subscribed and paid up. In July, 
1904, the mill was shut down, no further payable ore having been developed, but in May, 
1906, the mine was let on a tributing lease, and up to July 31, 1907, 15,196 tons of ore were 
treated by the tributor for a yield of abont £12,000. The mine is still being worked as a 
tributing proposition. No report has been issued for some years, but this information is 
official. Voting power, one vote for every share. JDirector’s qualification, 100 shares. 


Transfer form, common; fee, 2s. 6d. Telegraphic address, PHAR END Pondon. Telephone 
number, 7489 Wall. 


Mathinna Union, Limited. — Directors: A. Backhouse, A. W. Stormont, and 
W. T. T. Todd. Secretary: ¥. 8. Hoblyn. Office: 1, Broad Street Place, E.C.—The 
company was registered December 15, 1896, to deal with mining interests in the British 
colonies, and, so far, attention has been confined exclusively to Tasmania. 'The authorised 
capital is £20,000 in shares of £1, £19,000 being preferred, and £1,000 deferred. The 
preferred are to take all profits until they shall have received dividends aggregating 100 
per cent., after which one-half is to go to the preferred shares and the other half to the 
deferred. Of the preferred capital £10,075, and of the deferred shares £501, have been 
subscribed and paid up. The accounts are made up annually to December 31. No work 
is proceeding on the properties at present. No report has recently been received, but this 
notice has been revised officially. Voting power, one vote for every share. Director’s 
qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Iodous, London. Telephone number, 9222 Central. 


May Consolidated Gold Mining Company, Limited.—Zondon Committee: Sir H. 
Kimber, Bart., M.P., G. H. Raw, and H. Strakosch. General Manager: W. McC. Cameron. 
London Secretary Ys H. Rogers. London Agency: 120, Bishopsgate Street Within, E.C. Head 
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Office: Johannesburg, South Africa.—The company was formed in February, 1889, under the 
laws of the Transvaal, and has since considerably extended its properties, 84 mynpacht and 
other claims (of which 48 claims are reef-bearing) in the Witwatersrand district being now 
owned, In 1894 the capital was reconstructed, and the authorised capital is now £290,000 in 
shares of £1, of which £288,750 has been issued and paid. 

The accounts are made up annually to December 31, and submitted in Johannesburg in 
March. The first dividend was 10 per cent., declared in March, 1895, and in September, 
1895, and January and December, 1896, similar distributions were declared. No dividend 
was declared in 1897 ; in December, 1898, 15 per cent. was declared, and in June, 1899, 30, 
while the next was 15 per cent., declared in December, 1901, and 15 per cent. was declared 
each time in June and December, 1902, and June, 1903 ; 174 in December, 1903 ; 15 in June, 
1904; 20 in December, 1904, and June and December, 1905; and 224 in June and 
December, 1906, and June, 1907. In 1903, the value of gold obtained was £229,762; in 
1904, £280,693 ; in 1905 £306,131; and in 1906, £312,619, and after deducting the dividend 
declared in December, 1906, a credit to profit and loss of £27,826 was carried forward. In 
1907 (to October 31) 57,423 ounces of fine gold were obtained. Cash balance on December 
31, 1906, £92,838 ; sundry debtors, £10,025 ; gold in transit (less advances), £19,480 ; sundry 
creditors, £87,006, including £64,968 for the dividend declared in December, 1906. 

Voting power, one vote for each share. Director’s qualification, 500 shares. A register 
of shares is kept in London. Transfer form in London, common ; fee, 2s. 6d. per 100 shares 
or part thereof. Share warrrants to bearer are issued in amounts of 1, 5, 10, and 25 shares, 
on payment of an application fee of 1s. per 5 shares or under, exceeding 5 shares 2s. 6d. per 
100 shares or part thereof, in addition to 1s. for each new warrant, and such bearer 
warrants can be re-exchanged for registered shares on payment of 2s. 6d. per 100 or part 
and 1s. per 100 or part thereof beyond. Dividend warrants are sent to European share- 
holders from the London office on receipt of a cheque from the head office, and it is 
usually about six weeks after a dividend is declared that European shareholders get their 
warrants. Telegraphic address, Byronic, London. ‘Telephone number, 2823 London Wall. 
Latest price, 1%. 

May Diamonds, Limited.—Zondon Secretary: G. F. Neall.. London Office: 20, 
Copthall Avenue, E.C. Head Office: Johannesburg.—The company was registered under 
the laws of the Transvaal, December 30, 1904, to acquire the assets of the May Diamond 
Developing Syndicate, Limited. It is believed that the company owns certain prospecting 
and other rights over a portion of the farm Zoutpansfontein, in the Kimberley district of 
Cape Colony, including over 1,000 proved claims and 800 acres adjoining, and the option 
until October, 1909, to purchase the freehold of the claims and adjoining property for 
£25,000. The authorised capital is £40,000 in shares of £1, of which £39,729 has been 
issued and paid up. Machinery to treat 1,000 loads per day has been erected, and washing 
is in progress. No information is obtainable from the company. Transfer form, common ; 
fee, 23. 6d. Telegraphic address, Gainable, London. Telephone number, 1585 Central. 

Mayblossom Mining Company, Limited.— Directors: W. Fairhall (Secretary), T. Radford, 
A. P. Sprange, and W. M. Steward. Office : Throgmorton House, Copthall Avenue, E.C.— 
The company was registered April 27, 1899, to acquire the Mayblossom Mine, in the State of 
Colorado, U.S.A., and in 1907 took over the property of the Victory Lydenburg Gold 
Company, Limited, consisting of 103 claims in the Lydenburg district of the Transvaal, 
the purchase consideration for the latter being 50,000 shares, credited with 16s. per share as 
paid, and £10,000 in cash. The authorised capital is £150,000 in shares of £1, and to 
March 18, 1907, 25,075 shares has been issued credited with 16s. as paid, and 7 shares as 
fully paid. No information is obtainable from the company. Voting power, one vote for 
every share. Director’s qualification—first directors, 250 shares ; subsequent directors, 500 
shares. Transfer form, common; fee, 2s. 6d. 

Mayfair Development Company, Limited.—Amalgamated with the Rhodesia Matabele- 
land Development Company, Limited. 

Mayo (Rhodesia) Development Company, Limited.— Directors : C. F. Rowsell (Chair- 
man), C. Hilliard, A. B. Randall, and Sir E. Sullivan, Bart. Secretary: P. H. Horley. 
Office: 31, Great St. Helen’s, E.C.—The company was registered March 7, 1900, and 
owns 312 gold-mining claims in Rhodesia. The authorised capital is £100,000 in shares 
of £1, all of which has been subscribed and called up. The accounts are made up annually 
to June 30, and submitted in December. In 1903 20 claims were sold to the Jumbo 
Gold Mining Company, Limited, for 105,000 fully-paid shares of £1, of which 103,760 are 
still held and are put in the balance sheet at an estimated cost of £35,505. Very little work 
is now proceeding, the company awaiting the results of development operations on a 
neighbouring ‘property : expenditure on the property and on administration in 1905-6 
totalled £3,973, of which £1,331 was charged to capital. Cash balance on June 30, 1906, 
£36; sundry debtors, £231; sundry creditors, £18,883. Voting power, one vote for every 
share. Director’s qualification, none specified. Transfer form, common; fee, 2s. €d. 
Telephone number, 2743 Avenue, Latest price, 4: 


1460 THE STOCK EXCHANGE YEAR-BOOK. 


Mazapil Copper Company, Limited.—Directors: A. Crewdson (Chairman), W. A. 
Aitchison, J. S. Burrows, G. Gilchrist, J. R. Heaven, J. Higson, and W. Purcell (Mexico). 
Agents: J. R. Heaven, and Co., 47, Peter Street, Manchester.—The company was 
registered April 21, 1896, in reconstruction of a company of the same name, registered 
February 18, 1891, owning copper mining properties at Mazapil, State of Zacatecas, Mexico. 
The authorised capital is £300,000 in shares of £10, of which £240,000 has been sub- 
scribed and called up. There are also debentures, &c., for £120,000. No report has yet 
been received, but this notice has been officially revised. Voting power, one vote for ever 
share. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. Agent’s 
telegraphic address, Heaven, Manchester. 

In November, 1907, the shareholders were invited to subscribe for the remaining 6,000 
shares at £20 per share. : 


Mazaruni (British Guiana) Diamond Mines, Limited.— Directors: R. Laidlaw (Chair- 
man), W. Acton-Adams, D. Laidlaw, and G. G. Hay. Secretary: W. Weir. Office: 581, Salis- 
bury House, E.C.—The company was registered June 12, 1902. The authorised capital is 
£10,000 in shares of £1, all of which has been subscribed and called up. ‘The accounts 
are made up annually to April 30, and usually submitted in October. Work was 
stopped in November, 1904, Cash balance at April 30, 1905, £44; sundry debtors, £58 ; 
diamonds on hand, £198; calls in arrear, £337; sundry creditors, £866. No later report 
has been issued, but this notice has been officially revised. Voting power, one vote for 
every share. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. 
Telephone number, 3568 Central. 

It is officially stated that the company is to be liquidated shortly. 


Medapola, Limited.—Directors: J. T. Currie (Chairman), J. Burns, A. O. Burton, 
W. R. Matthews, and W. T. Treuenen. Secretary: H. St. J. Hodges. Office: Finsbury 
House, Blomfield Street, E.C.—The company was registered October 19, 1906, to acquire a 
plumbago property in Ceylon. The authorised capital is £75,000 in shares of £1, all of 
which has been subscribed and paid up. Development work is proceeding, and shipments 
of plumbago are being made. Voting power, one vote for every share. Director’s 
qualification, 250 shares, to be acquired within two months of appointment. Transfer 
form, common; fee, 2s. 6d. Telephone numbers, 2730 and 2731 London Wall. 


Melkedalen, Limited. — Directors: H. Higgs and G. B. Mee. Secretary: W. A. 
Stearns. Office: 23, Leadenhall Street, E.C.—The company was registered April 26, 1904, 
and is a second reconstruction of the Melkedalen Copper Mines, Limited, registered 
September 12, 1899, to acquire a copper-sulphur mining property, 440 acres in extent, 
situated near Ballangen, Norway. The authorised capital is £125,000 in shares of 10s., of 
which £78,103 has been allotted and called up. Development work is proceeding, and 
the concentration works have been reorganised and are now in operation. No report has 
yet been received, but this information is official. Voting power, one vote for every 
share. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Melkedalen, London. Telephone number, 1803 Avenue. 


Menzies Alpha Leases, Limited.—Being wound up. Liquidator: J. G. Coldwells, 
Winchester House, E.C. 


Menzies Consolidated Gold Mines, Limited.— Directors : T. W. Crowther, G. H. 
Hargreaves, and J. Stone. Secretary: B. McNeill. Office: 25a, Old Broad Street, 
E.C.—The company was registered July 30, 1898, to take over the leases of properties, 
about 144 acres in extent, situated at Menzies Find, Western Australia, of a company 
of the same name, registered September 27, 1895. The authorised capital is £225,000 in 
shares of £1, all of which (except £865) has been subscribed and called up. The accounts 
are made up annually to July 31, and submitted in November. Crushing was com- 
menced in April, 1897, and a cyanide plant to treat tailings commenced working in May, 
1899. In the year to July 31, 1903, the value of gold obtained was £35,563; in 
1903-4, £35,222; in 1904-5, £41,795; in 1905-6, £41,326, and in 1906-7, £39,098, and after 
writing off £2,077, a credit balance of £5,180 brought down was reduced to £5,070. Cash 
balance at July 31, 1907, £307; sundry debtors, nil; sundry creditors, £2,599. Voting 
power, one vote for every share. Director’s qualification, 100 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Spekboom, London. ‘Telephone number, 1071 
London Wall. 

Menzies Mining and Exploration Company, Limited. — Directors: C. Hurlbatt 
(Chairman), G. Dalziel, F. O’Driscoll, and A, B. Randall. Secretary: H. Mackenzie. 
Office: 32, Old Jewry, E.C.—The company was registered August 6, 1895, and owns 
government leases for 174 acres, situated in the Menzies and I.0.U. districts of 
Western Australia. The authorised capital is £250,000 in shares of £1, all of which has 
been subscribed and paid up. There are also 6 per cent. debentures of £10 each for 
£24,750, with interest payable January 1 and July 1, while the debentures were issued 
redeemable at 5 per cent. premium by annual drawings, commencing in 1900, at the rate of 
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£2,500 per annum, and the company reserved the right to pay off the whole or any of the 
debentures on or after December 31, 1908, at 10 per cent. premium. 

The accounts are made up annually to September 30, and submitted in December. 
Debenture interest is in arrear, and no drawings for redemption have been held. Develop- 
ment work is proceeding, but some crushings are taking place (having commenced in April, 
1898), as well as crushing for tributors and other parties. In 1903-4 the total income from 
bullion and receipts from tributors and public crushing was £18,168, and there was a net 
deficiency of £1,818, making the total excess of expenditure over income, to date, £70,727, 
including £7,173 unpaid interest. No accounts have recently been received, but this notice 
has been revised officially. Voting power, one vote for each share. Director’s qualification, 


100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Dahabeah, London. 
Telephone number, 490 Bank. 


Mertons. Reward Gold Mining Company, Limited. — Directors: C. Kaufman 
(Chairman), Lord Deerhurst, and Maj. A. Griffiths. Manager: W.S. Jones. Secretary: 
H. C. W. Cole. Office: 10-11, Austin Friars, E.C.—The company was registered March 18, 
1902, to acquire the lease of a property of about 72 acres, situated at Mertondale, in the 
.Mount Margaret Goldfields, Western Australia. The authorised capital is £300,000 in shares 
of £1, all of which has been subscribed and called up, including 200,000 shares issued as fully 
paid. The accounts are made up annually to June 30, and submitted in November. In 
1904-5 the value of bullion obtained was £44,987; in 1905-6, £41,102; and in 1906-7, 
£15,904, and a debit balance of £18,498 brought down was increased to £43,559, after 
writing off the total cost of development amounting to £17,619, and £2,731 for depreciation 
of plant, machinery, &c., the outlay under these two heads during the year having been 
£10,415 and £3,815 respectively. Cash balance at June 30, 1907, £27,703 ; sundry debtors, 
£2,521; calls in arrear, £400; sundry creditors, £2,822. Voting power, one vote for every 
share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Englishism, London. Telephone numbers, 134 Central and 2722 
London Wall. Latest price, 1s. 6d. 


Messina (Transvaal) Development Company, Limited. —Directors: A. M. Grenfell 
(Chairman), J. P. Grenfell, and J. 8. P. Samborne. Secretary: W. J. Challis. Office: 
6, Princes Street, E.C.—The company was registered January 30, 1905, to acquire 1,200 
copper claims on the farm Berkenrode, in the Zoutpansberg district of the Northern 
Transvaal, together with freehold farms of about 14,000 acres near Berkenrode. ‘The 
authorised capital is £110,000 in shares of £1, of which £100,007 has been issued, all but 
seven shares having been allotted credited as fully paid. There are also 6 per cent. first 
debentures of £100 each for £43,500 (part of £50,000 authorised), with interest payable 
May 1 and November 1, and the principal redeemable at 5 per cent. premium on May 1, 1910. 
The accounts are made up annually to June 30, and submitted in November. Development 
work is proceeding, and regular monthly shipments of ore commenced in January, 1906. 
In the year to June 30, 1907, the sales of copper realised £34,626, and after providing for 
debenture interest there was a profit of £3,310, which was carried forward. Cash balance 
at June 30, 1907, £569; ore in transit and on hand, £19,029; sundry debtors, £6,893 ; 
sundry creditors, loan and bills payable, £31,185. Voting power, one vote for each share 


or debenture. Transfer form, common; fee, 2s. 6d. Telegraphic address, Grenammo, 
London. Latest price, 14. 


Mexican Gold and Silver Recovery Company, Limited.—Directors: R. J. Price, 
M.P. (Chairman), C. W. L. Bulpett, J. H. Cordner-James, Hon. C. M. Knatchbull- 
Hugessen, 8. Lee, and T. Macnair. Secretary: G. Thomson. Ofice: 65, London Wall, 
E.C.—The company was registered December 7, 1899, in reorganisation of a company 
originally registered June 12, 1893, to acquire the MacArthur-Forrest patent for Mexico of 
the Cassel Gold Extracting Company, Limited, with plant and business, and which in 1895 
was reconstructed under the same title. The company is now to a large extent engaged in 
dealing with mining properties in Mexico, the patents having been transferred to a local 
concern in which this company holds a large proportion of the shares. In 1905 it was 
decided to write off three-fifths of the capital, and the authorised capital is £60,000 in 
shares of 2s., of which £49,503 has been subscribed and called up. The accounts are 
made up annually to December 31, and submitted in June. Credit to profit and loss at 
the end of 1906, £7,958, including £2,161 brought down. Cash balance at December 31, 
1906, £11,672; shares, &c., in other companies, £33,763; sundry debtors, £8,373; sundry 
creditors, £38. Voting power, one vote for every share. Director’s qualification, 500 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Cyanogen, London. 
Telephone number, 187 London Wall. 


Mexican Mining and Industrial Corporation, Limited.—Dircctors : Earl of Chester- 
field (Chairman), F. W. Baker, E. Brandeis (Paris), J. E. B. Loftus, L. Rendell, A. 
Bermejillo, J. Brittingham, C. F. de Landero, P. M. Del Rio, E, Madero, and H. Scherer, 
the last six being resident in Mexico, Secretary: H, Richards. Office; 3, Princes Street, 
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E.C.—The company was registered May 2, 1907, to deal with properties and rights of all 
kinds in Mexico or elsewhere. The authorised capital is £153,750, £150,000 being in ordinary 
shares of £1 and £3,750 in deferred shares of 1s. All the profits annually are to go to the 
ordinary shares until they shall have received dividends aggregating 100 per cent., after 
payment of which any surplus is to be divided equally between both classes of shares. Of the 
ordinary capital £65,950 has been subscribed, and £32,925, or 10s. per share, called up, and of 
the deferred capital £3,544 has been subscribed, and £886, or 3d. per share, called up. The 
accounts are to be made up annually to June 30, Voting power, one vote for every ordinary 
share or 20 deferred shares; when the ordinary shares have received dividends aggregating 
100 per cent. the deferred shares are then to carry one vote for every share. Director’s 
qualification, 250 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Mexmincor, London. Telephone number, 607 Bank. 


Mexican Rosario Mining Company, Limited.— Directors: J. Nevin (Chairman), T. C. 
Burn, and R. J. Hutchinson, M.D. Secretary: A. Powles. Office: Broad Street 
House, E.C.—The company was registered December 21, 1900, in reconstruction of the 
New Mexico Rosario Mining Company, Limited, registered April 27, 1896, and owning 
silver mining properties situated near Nieves, in Mexico, and near New Mexico. The 
authorised capital is £50,000 in shares of 5s., of which £9,671 has been subscribed and 
called up, a large number of shares having been forfeited. There are also 6 per cent. 
debentures for £4,000. Thé accounts are made up annually to June 30, and submitted in 
December. Work was suspended for want of funds in November, 1901, and some of the 
properties have been leased to other parties. Debit to profit and loss at June 30, 1906, 
£9,269. Cash balance on June 30, 1906, £277; sundry debtors, £604; calls in arrear, 
£385; sundry creditors, £1,184. Voting power, one vote for every share. Director's 
qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. 


Mexican Smelting Corporation, Limited.— Directors : Maj.-Gen. G. de la Poer Beres- 
ford, A. Galian, M. W. Colchester-Weymss, F. R. Francis, Maj. C. H. Milward, H. S. 
Saunders, and Col. F. Bulmer de Sales La Terriere. Secretary: A. F. Roberts. Office: 
678-680, Salisbury House, E.C.—The company was registered August 29, 1906. The 
authorised capital is £150,000, £100,000 being in ordinary shares of £1, and £50,000 in 
original shares of 1s., both classes of shares ranking equally for dividend. All the ordinary 
shares were allotted fully paid. There are also first mortgage profit-sharing debentures of 
£20 each for £11,600 (part of £200,000 authorised); the debentures bear interest at the 
fixed rate of 64 per cent., payable March 1, and September 1, while, after providing for a 
dividend of 10 per cent. on the share capital and transferring £3,000 to reserye, the profits 
in each year are to be applied to increasing the distribution on the debentures up to a total 
of 20 per cent., any surplus to go to the share capital. ‘The accounts are to be made up 
annually to the end of the year. Voting power, one vote for every share. Director’s quali- 
fication, £500 in shares. Transfer form, common; fee, 2s. 6d. Cable address, Mexcorlim, 
London. Telephone number, 8932 London Wall. 


Mexico Mines of El Oro, Limited.— Directors: R. T. Bayliss (Chairman), R. M. Bird, 
L. Breitmeyer, R. J. Price, M.P., and J. H. M. Shaw. Secretary: T. D. Pillans. Office: 
11, Cornhill, E.C.—The company was registered October 14, 1904, to acquire about 75 acres 
of mining property near the town of El Oro, Mexico. The authorised capital is £180,000 in 
shares of £1, all of which has been allotted and called up, including 108,260 shares issued 
as fully paid. The accounts are made up annually to June 30, and submitted in October. 
Development work is proceeding, and a 40-stamp battery, with tube mills and cyanide 
works, commenced operations on October 1, 1907. In the year to June 30, 1907, the total 
outlay on development was £46,709, while £42,349 was also spent on plant, machinery, &c. ; 
sales of ore during the year realised £61,453, and after writing off £1,285 for depreciation of 
eee and machinery, there was a profit of £44,107, converting a debit balance of £2,206 

rought down into a credit of £41,900; ore in transit, £6,082. Cash balance at June 30, 
1907, £19,287'; sundry debtors, £5,488; sundry creditors, £8,223. Voting power, one vote 
for every share. Director’s qualification, 250 shares. Transfer form, common ; fee, 2s. 6d. 
Latest price, 2%. 


Meyer and Charlton Gold Mining Company, Limited.—Zondon Committee: P. G. H. 
Carvill (Chairman), J. Freudenthal, and G. Rolfes. Manager: M. Ford. London 
Secretary: T. F. Thorne. London Office: 201-5, Winchester House, E.C. Head Office: 
Johannesburg, South Africa.—The company was formed in 1888, under the laws of 
the Transvaal, for the purpose of acquiring properties in the Witwatersrand district, and 
the company now owns 49 claims. The authorised capital is £100,000 in shares of £1, all 
of which has been issued and paid up. 

The accounts are made up annually to December 31, and submitted in Johannesburg in 
April. For 1897 dividends amounting to 50 per cent. were declared ; for 1898, 60; and for 
the first half of 1899, 40 per cent. (declared in June). The next dividend was 15 per cent., 
declared in December, 1901, and 15 per cent. was again declared in June and December, 1902, 


MINING, EXPLORATION, AND SMELTING COMPANIES, 1463 


and June, 1903, 25 in December, 1908, June and December, 1904, and June, 1905, 
30 in December, 1905, and June and December, 1906, and 50 (including a bonus of 20) in 
June, 1907. Crushing is proceeding with 70 stamps. In 1908 the value of gold obtained 
was £194,173 ; in 1904, £226,128 ; in 1905, £230,081 ; and in 1906, £286,175, and after deduct- 
ing the dividend declared in December, 1906, there remained £100,611 at credit of profit 
and loss. In 1907, to October 31, 53,873 ounces of fine gold were obtained; estimated 
profit, £103,247. Reserve fund (used in the company’s business), £150,087. Cash balance on 
December 31, 1906, £115,422 ; gold consigned, £12,904; sundry debtors, £1,337 ; sundry 
creditors, £36,673, including £30,000 for the dividend declared in December, 1906. 

Voting power, one vote for every share. Director’s qualification, 100 shares. A register 
of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. per deed of 100 
shares or part thereof. Share warrants to bearer of 1, 5, 10, or 25 shares may be obtained in 
exchange for registered shares, the fee being 2s. 6d. on application for every 100 shares or 
part thereof, and 1s. per warrant, and share warrants to bearer may be re-exchanged 
for registered shares, the fee being 2s. 6d. on application for every 100 shares 
or part thereof, and 1s. per certificate. Application for exchange must be accompanied 
by signed declaration that the shares referred to have not been negotiated, and are not 
liable to stamp duty ; if the application is not accompanied by such declaration stamp duty 
at the rate of £1 for every £10 (or part thereof) of the nominal value will in the case of 
application for bearer warrants be charged; and in the case of application for registered 
certificates the warrants will be returned to the applicant to be stamped. On the declara- 
tion of a dividend, particulars of the London register are despatched to the head office ; 
dividend warrants are made out at, and forwarded from, the London office to European 
shareholders, and it is about six weeks after the dividend is declared that English 
ronedaneul receive their warrants. Telephone number, 189 London Wall. Latest 
price, 3}, 


Mica Manufacturing Company, Limited.— Directors: A. E. Ann (Chairman), Col. Sir 
W. R. Olivey, K.C.B., and Sir J. Rivett-Carnac, Bart. Secretary (pro tem.): T. H. Baxter. 
Office: 33-7, Eldon Street House, E.C.—The company was registered February 11, 
1897, to acquire the mineral rights of a group of mica properties, covering an area of 
about 1,700 acres, situated partly in the province of Ontario and partly in the province 
of Quebec, Canada. The authorised capital is £80,000 in shares of £1, of which £62,266 
has been subscribed and called up. There is a mortgage for £2,000. The accounts are 
made up annually to December 31. All work has been suspended for the present. No 
report has recently been issued, but this notice has been officially revised. Voting power, 
one vote for each share. Director’s qualification, 100 shares. Transfer form, common ; fee, 
28. 6d. Telegraphic address, Appliances, London. Telephone number, 5194 Central. 


Midas Deep, Limited.— Zondon Committee : L. Ehrlich, F. H. Hamilton, and W. P. Taylor. 
London Secretary: W. Smith. London Office: 10-11, Austin Friars, E.C. Head Office: 
Johannesburg, South Africa.—The company was registered in September, 1895, under the 
laws of the Transvaal, and owns about 462 claims on the farm Middlevlci, in the Krugersdorp 
district. The authorised capital is £250,000 in shares of £1, of which £230,000 has been 
issued and paid up. The accounts are made up annually to December 31, and submitted 
in Johannesburg in October. Operations have been at a standstill for a considerable 
time past pending further developments on neighbouring properties. Cash balance at 
December 31, 1904, £471; investments at cost, £76,857; sundry debtors, £8,605; sundry 
creditors, £164; liability on shares held, £12,600. No later accounts have been received, 
but this notice has been revised officially. A register of shares is kept in London, Transfer 
form in London, common; fee, 2s. 6d. Telegraphic address, Mineral, London. Telephone 
number, 659 London Wall. 


Midas East Estate and Gold Mining Company, Limited.—Being wound up.’ 
Liquidators: G. ‘Nathan, H. Saenger, G. C. Herbert, A. French, and W. H. Betz, of 
Johannesburg. 


Mikado Gold Mining Company (1903), Limited.—Dircctors : H. lL. Mather (Chairman), 
H. St. J. Hodges, and A. J. Weber. Secretary: J. EH. Bennett. Office: Finsbury House, 
E.C.—The company was registered April 16, 1903, in reconstruction of a company of 
almost similar title, registered July 13, 1896, and owns properties situated in the Lake of 
the Woods district, Ontario, Canada. The authorised capital is £35,000 in shares of £1, 
of which £32,507 has been subscribed, and £30,881 13s., or 19s. per share, called up, the 
shares having been issued with 15s. credited as paid. No work is being done. No report 
has yet been received, but this information is official. Voting power, one vote for every 
share. Director’s qualification, a holder of shares. Transfer form, common ; fee, 2s, 6d. 
Telegraphic address, Hebrus, London. Telephone number, 2731 London Wall. 


Millionaire, Limited.— Directors: H. Compton, Col. A. J. Filgate, A. E. Morgans 


(Managing Director in Western Australia), and OC. A. Winter. Secretary: H. W. 
Beavis. Office: Moorgate Station Chambers, E.C.—The company was registered 
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May 25, 1900, to acquire properties situated at Mount Margaret, Western Australia. 
The authorised capital is £125,000 in shares of £1, of which £113,000 has been 
subscribed and paid up. The accounts are made up annually to June 30. The mine 
has been let on tribute. The company holds about 7,000 shares in the British 
Exploration of Australasia, Limited. No report has recently been issued, but this 
notice has been officially revised. Voting power, one vote for every share. Director’s 
qualification, 250 shares. Transfer form, common; fee, Ys. 6d. ‘Telegraphic address, 
Millecuplo, London. Telephone number, 2067 London Wall. 


Mills’ Day Dawn United Gold Mines Company, Limited.—Zondon Directors; HK. M. 
Coward and E. A. Fosters. London Secretary: T. Winder, 16, St. Helen’s Place, 
E.C. Head Office: Charters Towers, Queensland.—The company was registered Sep- 
tember 21, 1889, under Queensland laws, to acquire properties situated in the Charters 
Towers goldfields, Queensland. The authorised capital is £300,000 in shares of £1, all of 
which has been subscribed, and £277,500, or 18s. 6d. per share, paid up. The accounts are 
made up to April and October, and submitted in the same months in Charters Towers. 
In 1894 dividends amounting to 6s. 9d. per share were paid, and in 1895 2s. 6d.; the next 
distribution was 1s. per share paid in December, 1905, followed by 1s. per share paid in 
March, 1906, 1s. in June, 1906, 1s. in August, 1906, 2s. in December, 1906, and 1s. each time 
in March, June, and September, 1907. In the half year to October 19, 1904, gold, &c., to 
the value of £7,667 was obtained ; in the half-year to April 15, 1905, £17,711; to October, 
1905, £17,563; to April, 1906, £53,530; to October, 1906, £89,044; and to April, 1907, 
£94,793, the debit balance of £2,525 brought forward being increased, after providing for 
the dividends of 3s. per share, as above, to £6,547. In 1906 the company sold a portion of 
its property to Pfeiffer’s Day Dawn Gold Mines, Limited, for 75,000 fully paid shares of £1, 
and 25,000 shares of £1, credited with 9s. 9d. paid up, and a distribution of these shares 
was made in December, 1906, to the shareholders in Mill’s Day Dawn, who thus received 
one fully-paid Pfeiffer share for every four shares held, and one partly paid Pfeiffer share 
for every twelve shares held. Cash balance at April 13, 1907, £15,917; sundry debtors, 
£333; sundry creditors and loan, £486. Voting power, one vote for every share. A 
register of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. per 
deed. Shareholders on the London register receive their dividends on the same days as those 
on which they are payable in Australia. Latest price, 16s. 


Minas and Goyaz, Limited.— Directors: Hon. J. de Grey (Chairman), R. C. Bunbury, E. 
Cattanach, and F. T. Macdonnell. Secretary: C. A. Sack. Office: Alderman’s House, Alder- 
man’s Walk, E.C.—The company was registered November 30, 1895, to acquire gold-mining 
properties situated in the states of Minas and Goyaz, Brazil. The authorised capital is 
£150,000 in shares of £1, of which £135,210 has been subscribed and paid up. The 
accounts are made up annually to December 31. No work has been done by this company 
for a long time, and the properties have been leased to another company. ‘The vendor 
received £100,000 in shares and £20,000 in cash. No report has been received, but this 
notice has been revised officially. Voting power, one vote for every share. Transfer 
form, common; fee, 2s. 6d. Director’s qualification, 100 shares, Telegraphic address, 
Cymbeform, London. Telephone number, 2467 London Wall. 


Mines and Lands of Rhodesia Development Company, Limited.—Amalgamated 
with the Rhodesia Matabeleland Development Company, Limited. 


Mines and Minerals Exploration Company (1906), Limited.—Directors: G. A. Murray 
(Chairman), J. Carrick, E. Nuttall, T. Piercy, and W. Taylor. Secretary: J. M. Mackay. 
Office : Blomfield House, E.C.—The company was registered June 20, 1906, to amalgamate 
the Mines and Minerals Exploration Syndicate, Limited, and Rathbone’s South African Syndi- 
cate, Limited, and owns interests in properties in South Africa and West Africa, besides 
shares in various companies. The authorised capital is £150,000, in shares of £1, and 
£78,168 has been allotted and called up, the shares having been issued with 15s. credited 
as paid. Voting power, one vote for every share. Director’s qualification, 250 shares. 
Transfer form, common; fee, 2s, 6d. Latest price, 2s. 6d. 


Mines and Smelting Company, Limited.—Name changed to Nickel Mines and Smelting 
Company, Limited. 


Mines Contract Company, Limited.—Directors: A. E. Ann, A. Biille, and H. E. F. 
Sich. Secretary (pro tem.): T. H. Baxter. Office: Eldon Street House, E.C.— The 
company was registered October 18, 1888, to deal with mining-and other properties, 
and promote companies. The authorised capital is £201,250 in shares of £1—-£200,000 
in ordinary, and £1,250 in founders’ shares. The ordinary shares rank first in each 
year for dividends up to 20 per cent., and take one half the surplus, the founders’ shares 
having the other half. All the founders’ shares have been issued as fully paid, and 
of the ordinary capital £58,595 has been subscribed and called up. For the period from 
the formation of the company to May, 1890, dividends at the rate of about 95 per 
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cent. per annum were paid on the ordinary, and of 36s. per share on the founders’ 
shares. The next dividend was in respect of the two years to November, 1895, for which 
period 224 per cent. was paid on the ordinary shares, and each founders’ share got 
15s. ; and for the thirteen months to December 31, 1896, 10 per cent. was paid in July, 
1896. There has since been no distribution, and at December 31, 1902, there was a debit to 
profit and loss of £7,845. No later report has been received, but this notice has been 
revised officially. Voting power, one vote for every share of either class. Director’s 
qualification, 500 shares of either class. Transfer form, common ; fee, 2s. 6d. per deed. 
Telegraphic address, Appliances, London. Telephone number, 5194 Central. 


Mines Corporation of New Zealand, Limited. — Dircctors: F. W. Baker (Chairman 
and a Managing Director), S. A. Bird (a Managing Director), G. H. Collins, and E. 
Spiegel. Secretary: E. Fairweather. Office: 3, Princes Street, E.C.—The company 
was registered July 11, 1896, to carry on a mining, prospecting, and financial business 
in New Zealand, Australia, Tasmania, and elsewhere. In 1897 it was decided to re- 
construct the company (without assessment, but for the purpose of reducing the liability 
on the shares), and re-registration took place May 28, 1897. The authorised capital is 
£251,875 in shares of 2s. 6d., £250,000 being in ordinary shares, and £1,875 in deferred 
shares. The deferred shares are entitled to half the net profits after payment of 
dividends aggregating 100 per cent. on the ordinary capital. In the event of liquidation, 
the ordinary shares are to take all assets until, including dividends paid, they shall 
have received, in all, 100 per cent.; after the ordinary shares shall have thus received 
the full amount paid on them, one-half of any surplus is to go to the deferred shares. 
Of the ordinary capital £93,751, and all the deferred shares, have been issued and 
called up. The accounts are made up annually to December 31, and usually submitted 
in February. No report has recently been issued, but this notice has been revised 
officially. Voting power—for ordinary shares, one vote for each share, and for deferred 
shares ‘‘one-half as many votes as the number of votes conferred by all the other shares 
for the time being issued.” Director’s qualification, £1,000 nominal of shares. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 607 Bank. 


Mines de Pierrefitte, Limited.— Directors: H. A. Barton, 8. Boulnois, and H. Gardner. 
Secretary: A. Malcolm. Office: 31, Lombard Street, E.C.—The company was registered 
May 18, 1900, to acquire concessions in perpetuity from the French government for pro- 
perties yielding silver, lead, and zinc blende, situated in the Hautes Pyrenées, France, 
together with ‘‘considerable freehold property.” The authorised capital is £100,000 in 
shares of £5, of which £96,245 has been subscribed and called up, and there is 7 per cent. 
debenture stook for £9,840, redeemable after December 31, 1915, on six months’ notice. 
The accounts are made up annually to December 31. The development of the mines, the 
erection of new plant, and an aerial tramway about four miles in length are proceeding. 
The debenture interest has been regularly paid. No report has yet been received, but this 
information is official. Voting power, one vote for every share. Director’s qualification, 
100 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Tumite, London, 
Telephone number, 6364 Avenue. 


Mines et Fonderies de Pontgibaud.—Zondon Agents: John Taylor and Sons, 6, Queen 
Street Place, E.C. Head Office: Paris.—The shares of this French silver-lead mining and 
smelting company are known here. In 1894 900 shares of 500 francs each were cancelled, 
and 200 francs per share was written off the remaining 13,100 shares, and the 
capital is now 3,930,000 francs in fully-paid shares to bearer of 300 francs, on which 
there is no liability. The accounts are made up annually to June 30, and sub- 
mitted in Paris about the end of November. Dividends are paid in London at the 
current rate of exchange. <A dividend of 11s. 5d. per share was paid for 1892-3; 11s. 6d. 
each year for 1893-4, 1894-5, and 1895-6; 15s. 5d. for 1896-7; 15s. 3d. for 1897-8, 
1898-9, and 1899-1900 ; nil for 1900-1; 4s. lid. for 1901-2; 11s. 6d. for 1902-3; 15s. 6d. for 
1903-4 ; 15s. 5d. for 1904-5; and 13s. 4d. for 1905-6. Reserve fund, 1,000,000 francs; carried 
forward, 5,832 francs. In 1906 the company tranferred a lead and zine mine (acquired in 
1904) to a company with a capital of 2,000,000 francs—half in preference shares and half in 
ordinary—together with 16,000 founders’ shares with no nominal value; the Pontgibaud 
Company received all the ordinary and a portion of the founders’ shares and 68,500 francs 
in cash. Telephone number, 277 Bank. 


Mines et Fonderies de Zinc et de Plomb de la Nouvelle Montagne, a Engis 
(Belgique).—Zondon Representatives: A. Riiffer and Sons, 39, Lombard Street, E.C.—Some 
of the shares of this company are held here. The capital now consists of 10,000 fully paid 
preference shares of 200 francs, issued in 1905, and 15,000 fully-paid ordinary shares without 
designation of value. After making provision for reserve, the preference shares are to rank 
first for dividends of 5 per cent. per annum, and any divisible surplus is to be distributed 
equally amongst allthe shares. There are also obligations for 3,000,000 francs. The accounts 
are made up annually to December 31, and submitted in May. For 1895 the dividend was 
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6 per cent. on the original capital of 3,000,000 francs; for 1896, 10; for 1897, 13; for 1898, 
20; for 1899, 25; and for the six years to 1905, nil, only interest charges being met. Carried 
forward at December 31, 1905, 16,906 francs. In 1905 the original capital of 3,000,000 
francs and a considerable portion of the reserve fund, amounting together to 3,160,676 
francs, were applied to writing down various items, leaving 200,000 franes to the credit of 
reserve, The report for 1906 has not been received. Payments are made in London at the 
current rate of exchange. 


Mines Proprietary, Limited.—Directors: C. W. Milne (Chairman), Sir C. W. F. 
Craufurd, Bart., and J. H. Lumb. Secretary: B. McNeill. Office: 25a, Old Broad Street, 
E.C.—The company was registered November 13, 1900, in reconstruction of the Menzies Gold 
Reefs Proprietary, Limited, registered April 1, 1895. The company is chiefly engaged in carry- 
ing on a finance business, and is interested in some mining properties in West Australia. The 
authorised capital is £50,000 in shares of 5s., of which £43,454 has been issued credited as 
fully paid. The accounts are made up annually to January 31, and submitted in July. 
For the period to January 31, 1902, a dividend of 5 per cent. was paid; and for the 
five years to 1906-7, nil. Carried forward, a debit of £21,917, including a debit of 
£17,333 brought forward, and £4,667 written off various items in 1906-7. Cash balance on 
January 31, 1907, £1,185; stocks and shares in other companies, £15,677 ; sundry debtors, 
£1,488 ; sundry creditors, £44. Voting power, one vote for every share. Director’s qualifi- 
cation, 500 shares. Transfer form, common; fee, 6d. when the consideration is under £5, 
1s. under £10, 1s. 6d. under £25, and 2s. 6d. over £25. Telegraphic address, Oricilla, 
London. Telephone number, 1071 London Wall. { 


Mining Exploration Company, Limited.—Directors : Col. Sir T. H. Holdich, K.C.M.G., 
K.C.LE., C.B. (Chairman), R. G. Brown, G. B. Elkington, C. M. C. Hughes, F. W. Kerr, 
and F. Lumley. Secretary: F. A. Bagnall. Office: 31, Budge Row, E.C.—The company was 
registered December 29, 1900, to acquire properties, about 45 square miles in extent, situated 
in the Argentine Republic, near the boundary line of Chili, and an adjacent property has 
since been acquired. The authorised capital is £250,000 in shares of £1, of which £205,000 
has been subscribed and called up. There are also 10 per cent. debentures for £20,000, part of 
£30,000 authorised, with interest payable January 1 and July 1, and the principal repayable 
at par July 1, 1926. The accounts are made up annually to December 31. Development 
work is proceeding, and a new smelter is in course of erection. The company is constructing 
a railway from the mines to the smelter. No report has yet been received, but this 
information is official. Voting power, one vote for every share, Director's qualification, 
250 shares, Transfer form, common; fee, 2s. 6d. Telegraphic address, Diphda, London. 
Telephone number, 9690 London Wall. Latest price, 4. 


. Mitchell’s Creek Gold Mines, Limited.—Direc’ors: J. A. R. Clark, G. Macdonald, and 
L. Porter. Secretary: C. 8. Good. Office: 96, Victoria Street, S.W.—The company was 
registered November 18, 1903, to acquire a property of 661 acres (600 acres being freehold 
and 61 leasehold) situated at Bodangora, near Wellington, New South Wales. The 
authorised capital is £130,000 in shares of £1, of which £65,005 has been subscribed and 
called up, except 18s. per share on 750 shares. There are also 6 per cent. first mortgage 
debentures for £40,000, issued to the vendors. In 1903 20,780 tons of ore yielded 11,294 
ounces of gold, and in 1904 (to June 30) 11,747 tons of ore yielded 5,800 ounces of gold. 
The property is now in the hands of a receiver for the debenture holders, and no later 
information has been received, but this notice has been officially revised. Director’s qualifi- 
cation, 250shares. Transfer form, common; fee, 2s. 6d. Telephone number, 305 Westminster. 


Mitterberg Copper Company, Limited.— Directors: C. ©. Turnbull (Chairman), 
G. B. Elkington, J. Oppenheim, and G. M. Ritchie. Secretary: H. R. Smith. Office: 
16, St. Helen’s Place, E.C.—The company was registered December 14, 1905, and has 
acquired the entire capital of an Austrian company owning copper properties, about 2,200 
acres in extent, together with smelting works, situated near the Bischofshofen Junction, 
in the Austrian Tyrol. The authorised capital is £200,000 in shares of £1, of which 
£175,007 has been subscribed and called up. The accounts are made up annually to 
December 31, and submitted in June. For 1906 a dividend of 1s. per share was paid. 
Carried forward, £1,398. Smelting operations were suspended during the early part of 
1907 ; in the five months to October, 1907, the output was 275 tons of selected copper. 
A new smelting and converting plaut is nearing completion. Cash balance at December 31, 
1906, of the English company, £3,758; dividends receivable in respect of 1906 from the 
Austrian company, £16,019; sundry debtors, nil; sundry creditors, £3,322. Cash balance 
of the Austrian company at December 31, 1906, £774; sundry debtors and bills receivable, 
£8,079 ; ore, &c., on hand, £11,538; sundry creditors, £12,368. Voting power, one vote 
forevery share. Director’s qualification, 250 shares. Transfer form, common ; fee, 2s. 6d. 
per deed. Telegraphic address, Mitterberg, London. Shares numbered 1 to 120,007 and 
145,000 to 200,000 are quoted in the official list ; latest price, 8. 
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Modderfontein Deep Levels, Limited.—London Comnvittee: Col. H. Oddie, E. J. Hess, 
and D. Powell. London Secretary: H. Rogers. London Office : 120, Bishopsgate Street 
Within, E.C. Head Office: Johannesburg, South Africa.—The company was registered April 
26, 1899, under the laws of the Transvaal, to acquire 3264 claims and one water right on the 
farm Modderfontein, in the Witwatersrand district. The authorised capital is £100,000 in 
shares of £1, of which £90,000 has been subscribed and paid up. The remaining 10,000 
shares are under option to A. Goerz & Co., Limited, at £1 12s. 6d. per share, until February 
29, 1908. The accounts are made up annually to December 31, and submitted at Johannes- 
burgin March. The property has been tested by means of bore holes, and all work for the 
present has been stopped, awaiting results on neighbouring properties. Cash balance at 
December 31, 1906, £579; sundry debtors, nil; sundry creditors, £46—a loan of £15,000 
has been negotiated, of which £11,695 had been received to December 31, 1906. Voting 
power, one vote for each share. Director’s qualification, 100 shares. A register of shares 
is kept in London. ‘Transfer form in London, common; fee, 2s. 6d. per 100 shares or 
part of 100. Telegraphic address, Mudworts, London. Telephone number, 2823 London 
Wall. Latest price, 4. 


_ Modderfontein Extension, Limited —London Committee: C. Rube, L. Wagner, and H. 
Zoeppritz. London Secretary: A. Moir. London Office: 1, London Wall Buildings, E.C. 
Head Office: Johannesburg, South Africa.—The company was formed in July, 1895, under 
the laws of the Transvaal, and holds a portion of the farm Modderfontein, in the Boksburg 
district, equal to about 705 claims. The authorised capital is £325,000 in shares of £1, all 
of which has been subscribed and paid up. The accounts are made up annually to 
December 31, and submitted in Johannesburg in March. Shaft sinking operations were 
carried on for some time with the help of funds borrowed at 7 per cent. ; but on July 1, 
1906, all work was suspended ‘‘ until such time as the certainty of a continuous and sufficient 
labour supply will enable the necessary capital to be raised and operations to be re-started.” 
Cash balance on December 31, 1906, £85; sundry debtors, £251; sundry creditors and 
loans, £121,013. Voting power, one vote per share. <A register of shares is kept in London. 
Transfer form, common; fee, 2s. 6d. per transfer of 100 or part of 100 shares. 
Share warrants to bearer are issued in denominations of 1, 5, 10, and 25 shares on, pay- 
ment of 1s. from 1 up to 5 shares, and 2s. 6d. for every 100 shares or part beyond, in 
addition to 1s. for each warrant ; for the re-exchange of share warrants into registered 
certificates the charge is 5s. per 100 or part of 100 shares, and 1s. for each certificate. 
London secretary’s telegraphic address, Debris, London. Telephone number, 1456 London 
Wall. Latest price, 4. 


Monastery Diamond Mines and Estates Company, Limited.— Directors: C. C. Cannell, 
H. Dunn, and J. H. Tonking. Secretary: H. Bax. Office: Blomfield House, E.C.— 
The company was registered September 1, 1904, in reconstruction of a company of 
similar title, formed in March, 1895, under the laws of the Transvaal, and owning the 
farm Monastery, covering an area of 3,000 acres, situated in the Winburg district of the 
Orange River Colony, together with rights over a portion of an adjoining farm. The 
authorised capital is £276,250—£225,000 in ordinary shares of £1, and £51,250 in 10 per 
cent. cumulative preference shares of 5s. ; and £128,014 ordinary has been subscribed and 
called up, the shares having been issued with 17s. 6d. credited as paid, and £16,666 of 
preference capital has been issued credited as fully paid. The accounts are made up annually 
to June 30, and submitted in December. Development work is proceeding, the outlay in 
South Africa in the period to June 30, 1906, having been £6,787, while administration 
charges amounted to £1,288. Cash balance at June 30, 1906, £2,667 ; sundry debtors, £41 ; 
calls in arrear, £3,313; sundry creditors, £1,261. Voting power, one vote for each share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Karstenite, London. Telephone number, 8868 London Wall. 


Monitor and Ajax Fraction, Limited.— Directors: H. Baker, R. F. Collinge, 
L. E. Filmore, E. L. Heatley, F. Jasper, and F. A. Stigant. Secretary: H. A. 
Salway. Office: 36, Victoria Street, 8.W.—The company was registered July 26, 
1899, as the Ajax Fraction Development Syndicate, Limited, and in 1904 the name was 
changed as above, while in 1905 the properties of the Bosun Mines, Limited, were taken 
over. The company’s properties are situated in the Slocan district of British Columbia. 
The authorised capital is £100,000, £98,500 being in ordinary shares of £1 and £1,500 in 
deferred shares of 1s. The deferred shares rank equally with the ordinary for dividend, but 
in the event of a winding up the ordinary shareholders are to be repaid their capital first, 
and then the deferred shareholders are to be entitled to 20s. per share, any surplus to 
be distributed equally between both classes. To January 14, 1907, £71,757 of ordinary and 
£1,026 7s. of deferred had been subscribed and called up. There are 5 per cent. debentures 
for £18,000. No information is obtainable from the company. Voting power, one vote for 
every share of either class. Transfer form, common ; fee, 2s. 6d. 
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Monomotapa Development Company, Limited.— Directors: T. M. Thackthwaite (Chair- 
man), W. H. Cohen, Dr. F. R. Harris, A. L. Lawley, G. Pauling and G. H. Pauling. Secretary: 
W. H.Stentiford. Office: 1, Broad Street Place, E.C.—The company was registered August 
31, 1897, to acquire 150 square miles of territory in the Kaiser Wilhelm district, about 100 
miles north-east of Salisbury, Rhodesia. The authorised capital is £200,000 in shares of £1, 
of which £175,507 has been issued and paid up, 125,000 shares having been allotted as fully 
paid to the vendor, who found £5,000 of working capital. The accounts are made up 
annually to October 31, and submitted in December. Development work upon the reefs 
was stopped in August, 1901, owing to the difficulties of working, &c. The company 
acquired grants of rights to dredge for alluvial gold over large tracts of land in the British 
South Africa Company’s territory, and the Mozambique Company’s territory. All work on 
the properties is suspended for the present, but negotiations are proceeding with a view to 
the resumption of operations. The contract with the Monomotapa Gold Dredging Company, 
Limited, has been terminated, that company being now in liquidation. Cash balance at 
October 31, 1906, £455 ; Consols, £4,793 ; 15,007 shares in the Monomotapa Gold Dredging 
Company, Limited (in liquidation), £15,007 ; sundry debtors, nil; sundry creditors, £975. 
Voting power, one vote for every share. Director’s qualification not specified. Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, Monocordo, London. Telephone 
number, 7676 Central. 


Montana Mining Company, Limited.—Directors: H. W. Barnett, E. D. Carver, 
¥, P. Crowther, C. G. Hyde, M.P., and V. H. Smith. General Manager at Marysville: 
A. Burrell. Secretary: C. J. Cooke. Office: 24, St. Mary Axe, E.C.—The Montana 
Company, Limited, was registered January 18, 1883, to acquire a gold and silver mining 
property known as the Drumlummon Reefs, situated at Marysville, Montana, U.S.A., 
and in 1892 reconstruction was decided upon under the above title, re-registration 
then taking place December 14, 1892. Another property in Nevada was acquired in 
1901, which has been opened up and is producing bullion. In 1904 17s. per share 
was written off the capital, and the authorised capital is now £99,000 in shares of 3s., 
of which £98,569 has been allotted, and £65,713 paid up, 7 shares being fully paid, 
and the remainder having 2s. paid. 

The accounts are made up annually to December 31, and submitted in May. The 
first dividend paid by the present company was 6d. per share in January, 1895; in 
April, July, and October, 1895, and January, April, and July, 1896, dividends of 3d. per 
share were paid; the next dividend was 3d. per share in May, 1898, and in April, 1899, 
6d. per share was paid—none since. In the first half of 1903 sales of produce realised 
£23,690, and in the second half £47,341; in 1904 (whole year), £76,640; in 1905, £63,645 ; 
and in 1906, £43,741, a credit to profit and loss of £2,136 brought forward having been 
increased to £4,869. Cash balance on December 31, 1906, £18,108; British Consols and 
War loan, £23,393; bullion, &c., on hand, £1,136; sundry debtors, remittances in transit, 
and bills receivable, £9,645; sundry creditors, £5,030. Voting power, one vote for 
each share; maximum 5,000 votes. Director’s qualification, 1,000 shares. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Anatnom, London.  Tele- 
phone number, 10525 Central. The company is quoted in the official list; latest price 
(2s. paid), 9d. 


Montrose Diamond Mining Company, Limited.— Directors: A. J. Davis (Chairman), 
W. I. Lyon, P. Marsden, R. N. Roberts, and R. Tayler. Secretary: EK. C. Pulbrook. 
Office : 62, London Wall, E.C.—The company was registered May 11, 1898, as the Transvaal 
Diamond Mines, Limited (the name being changed as above in 1903), to acquire the farm 
Wryneb, being a portion of the farm Elandshoek, in the district of Pretoria, Transvaal. 
The authorised capital is £100,000 in shares of £1, of which £61,500 has been subscribed 
and called up. The accounts are now made up annually to the end of December, and sub- 
mitted in July. In 1903 washing operations were commenced on the surface deposits, but 
these have been suspended in order that development work may be pushed forward. 
In the fifteen months to the end of February, 1904, the value of diamonds obtained 
was £11,494, and, with £8,000 premium on shares issued, profit and loss account 
showed a credit balance of £6,414, out of which a dividend of 10 per cent. was declared, 
payable, however, in fully-paid shares of the Rayton Estate, Limited, a company 
formed to acquire surface rights from the Montrose Company. In the twenty-two 
months to December 31, 1905, £23,636 was expended on development, while the sale of 
diamonds, stands, &c., brought in £18,432; and in 1906 the expenditure on development 
was £19,164, while the receipts from the sale of diamonds, stands, &c., were £38,077, 
leaving £38,372 to debit of development account. Cash balance at the end of December, 
1906, £607; sundry debtors, £2,048; diamonds on hand, £750; sundry creditors, £3,747. 
Voting power, one vote for every share. Director’s qualification, 250 shares. Transfer 


form, Ey fee, 2s, 6d. per deed. Telephone number, 2412 London Wall. Latest 
price, 1. 
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Montrose Gold Mining and Exploration Company, Limited. — Directors: T. Bell 
(Chairman), W. G. A. Edwards, and R. N. Roberts. Secretary: C. H. Lawson. Office: 15, 
Copthall Avenue, E.C.—The company was registered April 18, 1888, to acquire a property 
situated in the Transvaal, and in 1894 the company acquired farms and claims in 
Matabeleland. The authorised capital is £150,000 in shares of £1, of which £91,625 has 
been issued and paid up. The accounts are made up annually to June 30, and submitted 
in December. <A portion of the properties was sold to the Central Montrose Estate 
and Gold Mining Company, Limited, for £72,500 in shares and £30,000 in cash, and a 
dividend of 3s. per share was paid in February, 1890, out of the cash proceeds of this sale, 
after deducting the expenditure on the property sold. In 1898 a portion of the Transvaal 
property was sold to the Montrose Diamond Mining Company, Limited, for £25,000 in shares 
and £5,000 in cash. Some of the farms have been let for grazing purposes, tree-planting 
has been engaged in, and some development work has been done on the mining claims, but 
owing to the war in South Africa practically all work was suspended, and little is being 
done. Debit to profit and loss on June 30, 1904, £32,729, reduced in 1904-5 to £14,943 by 
profit on investments realised, and in 1905-6 to £3,664. Cash balance on June 30, 1906, 
£10,729; investments, £41,713 ; sundry debtors and loans, £22,132; sundry creditors, £275. 
Voting power, one vote for each share. Director’s qualification, 250 shares. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 549 London Wall. 


Moodie’s Gold Mining and Exploration Company, Limited.—Zondon Directors : Col. 
A. W. Chambers, 8. Crowder, and G. H. Raw. London Secretary : John 8. Sheldrick. Office : 
96, Gresham House, E.C. Head Office: Pietermaritzburg, South Africa.—The company 
was registered in 1884, under Natal laws, to acquire properties in the Lydenberg 
district of the Transvaal. The authorised capital is £240,000 in shares of £1, all 
of which has been issued and called up. The accounts are made up annually to 
March 31, and submitted in September in Pietermaritzburg. There has been no dis- 
tribution since in respect of 1889-90. The company has been doing little work itself, but 
lets claims on royalties, invests in other companies, engages in tree-planting, and has 
constructed works for the transmission of electrical power to this and other companies’ 
properties. The total gross revenue in 1506-7 was £3,724, and the credit to profit and loss 
on March 31, 1907, £543. Cash balance on March 31, 1907, £520; investments on mortgage, 
£5,848 ; shares in hand, valued at £950; sundry debtors, £20,338 ; sundry creditors, £6,713. 
Voting power, one vote for 100 shares, two for 250, three for 500, and one for every 500 
beyond; maximum, 25 votes. <A register of shares is kept in London as well as at the 
head office at Pietermaritzburg, and shares may be transferred from one register to the 
other at a charge of 2s. 6d. per certificate. For transferring shares on the London 
register the ordinary form is used, the fee being 2s. 6d. per deed per 100 shares or part of 
100. Telephone number, 2675 London Wall. Latest price, 4. 


Moonie Creek Development Company, Limited.—Directors: T. J. Seel and H. L. 
Stokes. Secretary: A. W. Bird. Office: 2, London Wall Buildings, E.C.—The company 
was registered May 28, 1895, to acquire the freehold of 40,000 acres of land and 173 mining 
claims, situated in the Selukwe district of Matabeleland. The authorised capital is £100,000 
in shares of £1, of which £50,007 has been subscribed, and £46,882 called up, 25,007 shares 
being fully paid, and the remainder having 17s. 6d. paid. Owing to the difficulty and 
expense of carrying on mining work in Rhodesia, it was decided to discontinue operations 
in June, 1900, and since January, 1905, the property has been let on tribute. No accounts 
have recently been issued, but this notice has been revised officially. Voting power, one 
vote for each share. Director’s qualification, 100 shares. Transfer form, common; fee, 
2s. 6d. per deed. Telephone numbers, 1714, 1726 and 1731 London Wall. 


Moonta Central Copper Company, Limited.— Wound up. 


Moorlort Goldfields (1906), Limited.—London Directors: Sir G. Smith, K.C.M.G. 
(Chairman), H. W. P. Clinton, A. J. Greenop, H. A. Krohn, and H. A. Malcolm. General 
Managers: Bewick, Moreing and Co. Secretary: F. A. Crew. London Office: 20, 
Copthall Avenue, E.C. Registered Office: Sydney, N.S.W.—The company was registered 
November 5, 1906, under New South Wales acts in reconstruction of a company of similar 
title, registered July 27, 1903, under New South Wales acts, to acquire the deep lead 
property situated in Victoria, Australia, and all other assets of a company of the same 
name, registered under English acts December 1, 1900. The authorised capital is £275,000 
in shares of £1, of which £175,000 has been subscribed and called up, including 100,000 
shares issued credited as fully paid to shareholders in the old company, while the 
remaining 100,000 shares are under option to the Consolidated Deep Leads, Limited— 
25,000 at par until November 30, 1907, and 75,000 at a premium of 5s. per share, until 
November 30, 1909. The accounts are to be made up annually to December 31, and submitted 
in Sydney, New South Wales, in June. Operations are suspended, awaiting favourable 
results on a neighbouring property. Voting power, one vote for every share. A register of 
shares is kept in London. Transfer form in London, common; fee, 2s. 6d. Telephone 
number, 3900 London Wall. Latest price, 1s, 6d. 
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Moraleja Gold-Bearing Alluvial Concession, Limited.—Director: A. F. Calvert. 
Secretary: H. N. Gardiner. Office: 4, Union Court, E.C.—The company was registered 
November. 25, 1901, and owns two alluvial gold properties, covering an area of 204 acres, 
situate in the municipality of Barco, Province of Orense, Spain. The authorised capital is 
£50,000 in shares of £1, of which £45,257 has been subscribed and paid up, including 45,000 
shares issued fully paid. No report has yet been received, but this notice has been officially 
revised. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s, 6d. 


Morenilla Linares, Limited.—Directors: L. Jamin (Chairman), M. Baroché, G. Cahen, 
EK. Maugras, and L. J. Micaud. Secretary: A. Thorp. Office: 88, Bishopsgate Street 
Within, E.C.—The company was registered January 17, 1901, to acquire a lead-bearing pro- 
perty in the district of Linares, Spain. The authorised capital is £150,000, £130,000 being 
in ordinary shares of £4 and £30,000 in preference shares of £1, the latter ranking first 
for cumulative dividends of 8 per cent. per annum, and equally with the ordinary after 
payment of that rate on the whole of the capital. All the ordinary shares have been 
subscribed and paid up, but none of the preference capital has been issued. Debentures 
for £4,400 were issued in September, 1905. The accounts are made up annually to 
December 31. In the period of nearly three years to the end of 1902 the proceeds of ore 
sold were £10,349, and there was a net profit of £2,418, out of which a dividend of 23 per 
cent. was paid. Operations are now mainly with a view of opening up fresh ground, but 
in 1903 the proceeds of ore sold were £7,791, and a credit balance of £785 brought forward 
was increased to £2,557, which was written off mine development account. No later report 
has been issued, but this notice has been officially revised. A receiver was appointed on 
behalf of the debenture-holders in December, 1905. Voting power, one vote for every share. 
Director’s qualification, 10 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Silvosus, London. 


Morven (Rhodesia) Company, Limited.— Directors: H. D. Boyle (Chairman), G. H. M. 
Batten, and H. L. Stokes. General Manager in Rhodesia: J. G. McDonald. Secretary: 
W. F. Andrewes. Office: 8, Old Jewry, E.C.—The company was registered January 21, 
1899, and has acquired gold-mining claims and two farms (12,000 acres) in the Bembesi 
district of Rhodesia. The authorised capital is £250,000 in shares of £1, of which £185,655 
has been subscribed and called up. The accounts are made up annually to June 30, and 
submitted in April. Crushing was suspended at the close of 1906, and the property is now 
being worked on tribute. Debit to profit and loss at June 30, 1906, £10,167. Cash balance 
on June 30, 1906, £10,299 ; investment in Khodesian Railway debentures, £10,000; sundry 
debtors, £1,360; gold on hand, £3,327 ; sundry creditors, loans on mortgage (£59,000), &c., 
£60,450 ; due to british South Africa Company in respect of Rhodesia Railway debentures, 
£10,000. Voting power, one vote for every share. Director’s qualification, 200 shares. 
Transfer form, common ; fee, 2s. 6d. per deed. Latest price, 6d. 


Mount Boppy Gold Mining Company, Limited.— Directors: A. Hoffnung (Chairman), 
Maj.-Genl. P. D. Henderson, C.S.I., 8. F. Hoffnung-Goldsmid, B. J. Leverson, F. Taylor, 
and R. Taylor. Managers: J. Taylor and Sons. Secretary: W. F. Garland. Office: 5-6, 
Queen Street Place, E.C.—The company was registered November 24, 1899, and owns 
leases of properties, about 125 acres in extent, together with a dam site of 200 acres, situated 
in the Cobar district of New South Wales. The authorised capital is £121,000 in shares of 
£1, all of which has been subscribed and called up, including 11,000 shares issued in 1905 at 
a premium of £2. 


The accounts are made up annually to December 31, and submitted in April. Late 
in 1906 the company sold eleven of its southern leases to the South Mount Boppy Gold 
Mining Company, Limited, for £55,000 in shares (still held). The properties were largely 
developed when taken over, and crushing with a 40-stamp mill commenced on April 29, 
1901. For the period to the end of 1901 a dividend of 5 per cent. was paid; for 1902, 
64; for 1903, 35; for 1904, 40; for 1905, 4734; and for 1906, 45. On account of 1907 a 
dividend of 15 per cent. was paid in June, and 15 per cent. in November. The value 
of gold obtained in 1903 was £79,723; in 1904, £91,460; in 1905, £116,434; and in 1906, 
£126,229, a credit to profit and loss of £708 being carried forward, after deducting the 
dividend paid for the year. In 1907 (to October 31) 36,577 ounces of gold were obtained. 
Cash balance at December 31, 1906, £26,640; remittance in transit, £5,000; gold on 
hand, &c., £20,531; sundry debtors, £43; sundry creditors, £9,716. Voting power, one 
vote for every share. Director’s qualification, 250 shares. Transfer form, common; fee, 
2s. 6d. Telephone number, 859 Bank. Latest price, 242. 


Mount Cattlin Copper Mining Company, Limited.—Direcctors: J. Tyhurst (Chair- 
man), H. W. Carr, C. Kaufman, C. Schwabacher, and O. P. Traherne. Secretary: 
E. P. Jones. Office: 362, Salisbury House, E.C.—The company was registered October 23, 
1906, to acquire the copper mining property, comprising about 50 acres, known as the Mount 
Cattlin Mine, situate at Ravensthorpe in the Phillips River mining district, about 32 miles 
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distant from the Port of Hopetown, Western Australia. The authorised capital is 
£200,000 in shares of £1, all of which has been allotted and called up. Development 
work is proceeding. The accounts are to be made up annually to September 30. The pur- 
chase consideration was £100,000 in cash. Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s, 6d. Telegraphic 
address, Mocattlin, London. Telephone number, 3732 London Wall. Latest price, 4. 


a 


Mount Elliott, Limited.— Directors : H. J. Hill (Chairman), P. I, Becker, W. Clark, R. H. 
Henning, and W. D. Reid. Secretary: E. Habben. Office: Palmerston House, E.C.—The 
company was registered June 14, 1907, to acquire the copper-bearing property, 210 acres in 
extent, situate about 58 miles south of Cloncurry, North Queensland, of Mount Elliott, 
Limited, registered in 1906 under Victorian laws. The old company had a subscribed and 
paid-up capital of £80,000 in shares of £1, and for every old share there was issued one new 
share of £5. The present company has an authorised capital of £750,000 in shares of £5, 
of which £600,000 has been allotted, credited as fully paid. Development work and the 
installation of plant are proceeding. Voting power, one vote for every share. Director’s 
qualification, 100 shares. ‘Transfer form, common; fee, 2s. 6d. Latest price, 214. 


Mount Jackson Gold Mines, Limited.—Office: Clement’s House, Clement’s Lane, E.C. 
The properties have been sold to a West Australian company. 


Mount Lyell Blocks Mining Company.—London Director: J. Dowling. London 
Secretary : E. Habben. London Vfiice : Palmerston House, E.C. Head Office ;: Melbourne.— 
The company was registered March 20, 1903, under Victorian laws, in reconstruction of an 
English company entitled the Mount Lyell Blocks Copper Corporation, Limited. The 
company owns leases of copper, gold, and silver properties of 193 acres, situated at 
Mount Lyell, Tasmania. The authorised capital is £300,000 in shares oM1, all of which 
has been subscribed, and £296,250, or 19s. 9d. per share, called up. Thé&liability of the 
shareholders is limited to the amount subscribed. The accounts are made up*to June 30 and 
December 31, and submitted in Melbourne in August and February. Development work is 
proceeding, and a plant capable of treating 2,000 tons of ore per week started working about 
September 1, 1904. The first dividend was 6d. per share, declared in June, 1906, followed 
by 6d. per share declared in December, 1906—none since. To December 31, 1904, the 
product of the mine was £12,390; to June 30, 1905, £21,329 ; to December 31, 1905, £30,569 ; 
to June, 1906, £23,909 ; to December 31, 1906, £37,499 ; and to June 30, 1907, £25,972, and 
a credit balance of £13,894 brought down was increased to £17,141. At June 30, 1907, the 
cash balance was £9,272; sundry debtors, £5,352; sundry creditors and drafts in transit, 
£2,067. Director’s qualification, 500 shares. A register of shares is kept in London. Transfer 
form in London, common; fee, 2s. 6d. Dividend warrants to shareholders on the London 
register are despatched about a month after declaration of the dividends. Telephone number, 
740 London Wall. Latest price, 9d. 


Mount Lyell Comstock Copper Company, Limited.—Directors : T. J. Ive (Chaiman), 
EK, Cattanach, and J. W. Pearson. Secretary: C. A. Sack. Office: Alderman’s House, Alder- 
man’s Walk, Bishopsgate Without, E.C.—The company was registered June 1, 1907, in recon- 
struction of the Lyell Comstock Consolidated Copper Company, Limited, which was 
registered December 29, 1898, as the Mount Lyell Comstock Copper Company, Limited 
(name changed in 1903), to take over a property owned partly by the Mount Lyell Comstock 
Company and paitly by the Tasman Lyell Prospecting Association (both colonial companies), 
situated in Mount Lyell, Tasmania ; in 1903 the Tasman Lyell Copper Company, Limited, 
was absorbed, making a total of 300 acres now owned. The authorised capital is £150,000 
in shares of 4s., of which £105,066 8s. has been subscribed, and £65,662, or 2s. 6d. per 
share, paid up, the shares having been issued with 2s, credited as paid. Development work 
is proceeding. Voting power, one vote for every share. Director’s qualification, 500 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Cymbiform, London. Telephone 
number, 2467 London Wall. Latest Price, 6d. 


Mount Lyell Consols Mining Corporation.—Zondon Director: C. B. Holland. London 
Secretary: E. Habben. London Office: Palmerston House, E.C. Head Office: Melbourne. 
—The company was registered in Melbourne in 1906 to acquire copper-mining leases, 110 
acres in extent, ‘situate in the Mount Lyell district, Tasmania. The authorised capital is 
£93,750 in shares of 7s. 6d., all of which is issued and paid up, 100,000 shares having been 
allotted fully paid, and 150,000 credited with 7s. 3d. paid. The liability of the shareholders 
is limited to the amount subscribed. The accounts are made up to January 31 and 
July 31, and submitted in Melbourne in March and September. Development work is 
proceeding, and the erection of a concentrating mill, capable of treating 6,000 tons of ore 
monthly, was completed in September, 1907. Cash balance at July 31, 1907, £807 ; sundry 
debtors, £3,010 ; sundry creditors and loan, £5,004—since that date £1,875 of capital has 
been called up, making the statement as above. Transfer form, common; fee, 2s. 6d. 
Telephone number, 740 London Wall. Latest price, 5s. 6d. 
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Mount Lyell Mining and Railway Company, Limited.—Zondon Directors: A. William- 
son (Chairman), J. B. Ball, Sir J. A. Cockburn, K.C.M.G., and J. Dowling. London 
Secretary: EK. Habben. London Office : Palmerston House, E.C. Head Office : Melbourne. 
—The company was registered under Victorian laws on August 11, 1903, to amalgamate 
a company of similar title and the North Mount Lyell Copper Company, Limited, owning 
gold, silver and copper properties, situated at Mount Lyell, Tasmania. In addition to the 
mining leases, the company owns a railway 25 miles in length, connecting the mines with 
the Macquarie Harbour, and also an extension. 

The authorised capital is £1,300,000 in shares of £1, of which £1,200,000 was issued 
fully paid to the shareholders of the old companies. There are also 5 per cent. deben- 
tures for £40,200, with coupons payable May 1 and November 1, and the principal re- 
deemable at 105 per cent. on June 30, 1908, or at any previous date, on six months’ notice, 
at 110 per cent. The trust deed for the debentures provides for the creation of a sinking 
fund of £20,000 out of the profits of each year for the redemption of the issue by draw- 
ings or by purchase in the market. The debentures were issued to debenture-holders in 
the North Mount Lyell Copper Company, and they are specifically charged on the properties 
originally held by the North Mount Lyell Company, with a floating charge over all the assets 
of the new company. 

The accounts are made up to the end of March and September, and submitted in Mel- 
bourne in May and November. The first dividend was 1s. 3d. per share, paid in June, 1904, 
and a similar distribution was made in December, 1904, and again in June, 1905, 2s. per 
share was paid in December, 1905 ; 2s. 6d. per share in June, 1906 ; 3s. 5d. (including a bonus 
of 2s.) in December, 1906; and 3s. 6d. (including a bonus of 2s. 3d.) in June, 1907; while a 
dividend of 1s. 3d. per share and a bonus of 9d. per share are to be paid on December 15, 1907. 
Reserve fund, £125,000; insurance fund, £25,000. To March 31, 1904, the value of copper 
obtained was £346,368; to September 30, 1904, £321,931; to March 31, 1905, £334,900 ; 
to September 30, 1905, £396,380; to March, 1906, £456,695 ; to September, 1906, £465,426 ; 
and to March, 1907, £484,764, and a credit balance of £513,622 was carried forward at March 
31, 1907. Cash balance at March 381, 1907, £135,960 ; Victorian and New Zealand govern- 
ment debentures, &c., £116,700 ; copper on hand and in transit, £436,407; sundry debtors, 
£47,449; sundry creditors, drafts, and advances against shipments, &c,, £205,231—since 
then debentures for £2,920 have been purchased in the market and cancelled, leaving 
£A0,200 outstanding. Dividends are paid on the same dates in London and Melbourne. 
Voting power, one vote for every share. Director’s qualification, 500 shares. <A register 
of shares is kept in London. ‘i'ransfer form in London, common; fee, 2s. 6d. Tele- 
graphic address, Lysimeter, London. Telephone number, 740 London Wall. The debentures 
are quoted in the official list. Latest prices—shares, 1}; debentures, 103. 


Mount Molloy, Limited.—London Director: W. Clark. London Secretary: E. Habben. 
London Office: Palmerston House, Old Broad Street, E.C. Head Office: Irvinebank, 
North Queensland. The company was registered in 1906, under Victorian laws, to acquire 
copper mining properties situated at Herberton, Queensland. The authorised capital is 
£100,000 in shares of £1, all of which has been subscribed and called up. The accounts are 
made up to June 30 and December 31, and submitted at Irvinebank in September and 
March. In respect of the second half of 1906 dividends amounting to 3s. 6d. per share were 
paid ; and for the first half of 1907, 2s. 6d. Carried forward, £47,695. On account of the 
second half of 1907, 6d. per share was paid each time in July, August, and October. (At 
the end of September, 1907, the directors announced that ‘‘ payment of the usual monthly 
dividends will be suspended pending the recovery of the metal market and the completion 
of the company’s railway.”) In the half-year to December 31, 1906, the product of the 
mine was of a value of £72,898; and to June 30, 1907, £37,554. Reserve fund, £7,500. 
Cash balance at June 30, 1907, £55,375; sundry debtors, £363; copper in process of 
realisation, £8,981 ; sundry creditors, £7,446. Dividends are paid in London and Queensland 
on the same dates. Voting power, one vote for every share. Director’s qualification, 250 
shares. <A register of shares is kept in London; transfer form in London, common ; fee, 
2s. 6d. Telephone number, 740 London Wall. Latest price, 4. 


Mount Morgan Gold Mining Company, Limited.—London Directors: W. K. D’Arcy 
(Chairman), W. F. D’Arcy, and E. V. Reid. London Secretary: J. Jenkin. London Office : 
9, Gracechurch Street, E.C. Head Office: Rockhampton, Queensland.—The company was 
established in October, 1886, under Queensland laws. The capital is £1,000,000 in shares 
of £1, allissued and paid up. The accounts are made up to May 31 and November 30, and 
submitted in July and December, dividends being now paid quarterly in London, Queensland, 
and Sydney, generally about a week after declaration. A dividend of 6d. per share was 
paid for each month from June, 1891, to May, 1898, both inclusive; and then 7d. per 
share to June, 1901. Owing to drought the dividend for July, 1901, was only 3d. per share ; 
for August there was no distribution, but for September, October, November, and December, 
6d. per share was paid each time, and then 3d. per share each month to December, 1906, 
with a special dividend of 2s, 6d. per share in December, 1902, applied in paying a call of 
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that amount. In January, 1907, 9d. per share was paid, in April, 1907, 1s., in July, 1907, 
1s, 3d., and in October, 1907, 1s. 3d. (for the quarter ended November 30). In the half-year 
to May, 1902, the value of gold obtained was £255,559; to November, 1902, £312,910; 
to May, 1903, £253,490, besides £2,654 copper ; to November, 1903, £221,120 and £4,259 ; 
to May, 1904, £246,307 and £11,224; to November, 1904, £249,962 and £11,518; to 
May, 1905, £268,038 and £14,233 ; to November, 1905, £262,633 and £6,831; to May 31, 
1906, £220,167 and £35,044 ; to November, 1906, £218,789 and £228,026 ; and to May, 1907, 
£194,763 and £290,541. Reserve fund, £50,000; contingent fund, £52,521; insurance fund, 
£30,786 ; carried forward, £13,336, after providing for the dividend paid in July, 1907. Cash 
balance on May 31, 1907, £119,117 ; gold and copper in transit, £95,947; sundry debtors, 
nil ; investments; £65,000; sundry creditors, nil. Voting power, one vote for every 100 
shares. Director’s qualification, 500 shares for Rockhampton board, 100 shares for 
London. A register of shares is kept in London. Transfer form in London, common 3 
fee, 2s, 6d. per deed. Telegraphic address, Calliungal, London. Telephone number, 490 
Avenue. Latest price, 3.3;. 


Mount Read Mining Company, Limited.— Directors: H. G. Campion (Chairman), G. P. 
Doolette, P. Ledoux, F. G. Lloyd, F. C. Smith, and J. N. Sparks. Secretary: N. M. Ogle. 
Office; Worcester House, Walbrook, E.C.—The company was registered November 4, 1901, 
in reconstruction of a company of almost similar title, registered May 15, 1896, to acquire 
properties, of an area of about 80 acres, situated in the Dundas district of North-West 
Tasmania. The authorised capital is £150,000 in shares of £1, all of which has been 
issued, and £138,750, or 18s. 6d. per share, called up. The accounts are made up annually 
to June 30, and usually submitted in October. The mine is being opened up. In the year 
to June 30, 1906, the tota Joutlay in the colony and in London was £2,832, and the cash 
balance on that date was £131; sundry debtors, nil; calls in arrear, £102; sundry 
creditors and bills payable, £1,956—since that date £7,500 of capital has been called up, 
making the statement as above. The report for 1906-7 has not yet been issued, but this 
notice has been officially revised. Voting power, one vote for every share. Director’s 
qualification, 200 shares, Transfer form, common; fee, 2s. 6d. Telephone number, 326 
Bank. Latest price, 3s. “ 

Mount Roudny Gold Mines, Limited.—Directors: W. H.-Ellice (Chairman), A. Fischer, 
Lord A. Kennedy, C.’L. Robertson, and E. T, L. Williams. Secretary: H. F. Birch. 
Office : 8, Union Court, E.C.—The company was registered May 2, 1903, to acquire pro- 
perties, about 6,500 acres in extent, situated in Bohemia. The authorised capital is £125,000 
in shares of £1, of which £101,000 has been subscribed and called up. There are also 5 per 
cent. first debentures for £10,000, and:6 per cent. second debentures for £21,500, both classes 
being redeemable at 3 per cent. premium. The accounts are made up annually to July 31, 
and submitted in December. A thirty head mill has been completed and fifteen stamps 
started running on August 1, 1904, while since November, 1904, the full thirty stamps have 
been running continuously. In the year to July 31, 1905, the value of bullion produced was 
£40,176 ; and in 1905-6, £33,872, and there was a loss after writing off £8,878 for deprecia- 
tion, and providing for debenture interest, &c., of £4,531, converting a credit balance of 
£324 brought down into a debit of £4,207. In 1906-7, 29,930 tons of ore yielded 7,281 ounces 
of gold; and in the two months from August 1, 1907, 4,350 tons produced 917 ounces. 
Interest on the debentures has been paid to date. Cash balance at July 31, 1906, £1,912 ; 
bullion on hand and in transit, £1,848 ;. sundry debtors, £182; sundry creditors, £1,909. 
Voting power, one vote for every share. Director’s qualification, 200 shares, Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Roudny, London. Telephone number, 
11164 Central. Latest price, 4. 


Mount Yagahong Exploration and Finance Company, Limited.— Directors: G. P. 
Doolette (Chairman), E. Bedford, A. Cadell, and A. T. Macer. Secretary: E. J. 
Townsend. Office: 52, Queen Victoria Street, E.C.— The company was registered 
December 4, 1903, and is a second reconstruction of the Mount Yagahong Gold Mining and 
Exploration Company, Limited, registered in May, 1896. In 1907 the Corona Consolidated, 
Limited, was absorbed. The company owns a one-third interest in 4,000 acres of oil- 
bearing land at Johnson Bay, East Africa, and one-half of 840 diamond claims 
at Barkly West, and also interests at Lydenburg, Transvaal. The company also 
owns about 100,000 fully-paid shares of 10s. in the Star of the East (1903), Limited, 
and 48,660 fully-paid shares of £1 each in the Middleburg Steam Coal and Coke Com- 
pany, Limited. In 1905-6 the company sold a number of claims, with a _thirty-head 
battery, in the Murchison goldfields of Western Australia to the Corona Consolidated 
Limited, for 175,000 fully-paid shares of 5s. It is proposed to form a prospecting syndicate, 
with a capital of £10,000, to thoroughly test the diamond claims at Barkly West. The 
authorised capital is £225,000 in shares of 10s., of which £224,920 has been subscribed, 
and £218,670 paid up, 399,840 shares being fully paid and 50,000 having 7s. 6d, 
paid. The accounts are made up annually to June 30, and submitted in December. 
Cash balance at June 30, 1905, £2,146; sundry debtors, £2,842; loans to subsidiary com- 
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panies, £929; investments at cost (including the holdings in the Star of the East and 
the Middleburg Steam Coal Companies, as above), £47,811; calls unpaid, £4,704 ; sundry 
creditors, £6,938. No later accounts have been received. Voting power, one vote for 
every share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Nonce, London. Telephone number, 6091 Bank. Latest price, 1s. 3d. 


Mount Zeehan (Tasmania) Silver-Lead Mines, Limited.—Directors: D. C. Griffith 
(Chairman), Com.-Genl. L. Blacker, and A. Mattei. Secretary: F. J. Warner. 
Office: 11, Queen Victoria Street, E.C.—The company was registered December 23, 
1889. In 1893 a partial reorganisation of the capital account took place, one ordinary 
share out of every three being allowed to be converted into a preference share on 
payment of a premium of 5s. The preference shares rank first for 20 per cent. dividends, 
and take half the surplus profits. The authorised capital is now £275,000 in shares of £1— 
£233,018 ordinary and £41,982 preference, and £151,140 ordinary and all the preference shares 
have been subscribed and called up. No further issue of preference shares can now be 
made. 

The accounts are made up annually to June 30, and submitted in November. 
The first dividend was 1s. per share on the preference, paid in December, 1898, and in 1899 
3s. per share was paid on the preference, in 1900 5s. 4d., in 1901 3s. 2d., in 1902 6s., in 1903 
7s., in 1904 7s. 10d., in 1905 8s. 5d., in 1906 9s, 6d., and in 1907 9s. 6d. (4s. in March, 
2s. 9d. in July; and 2s. 9d. in November); on the ordinary shares 1s. 5d. per share was. 
paid in 1900, 4d. in 1901, 8d. in 1902, 10d. in 1903, 1s. in 1904, 1s. 3d. in 1905, 1s. 6d. in 
1906, and Is. 6d. in 1907 (9d. in July and 9d. in November). A portion of the property 
was sold in November, 1892, to the Zeehan Montana Mine, Limited, for £50,000 in fully- 
paid shares, and 37,626 shares are now held, besides £21,000 in fully-paid shares of the 
Zeehan Queen, Limited, and £5,000 in £1 shares (17s. 6d. paid) of the Zeehan Western, 
Limited Cash balance on June 30, 1907, £874; Colonial government securities, £38,875 ; 
sundry debtors, £5,357 ; ore on hand, £1,555; sundry creditors, £7,903. Voting power, one 
vote per share. Director’s qualification, 500 shares, held for three months. Transfer form, 
common; fee, 2s. 6d. Telgraphic address, Zeehan, London. Telephone number, 977 Bank. 
Latest prices—ordinary, 9s. 6d. ; preference, 23. 


Mountain Copper Company, Limited.— Directors: W. Keswick, M.P. (Chairman), 
C. W. Fielding, Sir A. Noble, Bart., K.C.B., Sir W. Scott, Bart. and H. J. 
Wenham. Secretary <A. N. Frewer. Office: 22, Abchurch Lane, E.C.—The company was 
registered May 10, 1902, in reconstruction of a company of the same name, registered 
December 1, 1896, owning properties situated at Iron Mountain, Shasta County, state of 
California. The chief object of the reconstruction was to provide for the application of 
accumulated funds in reduction of the capital. The old company had a subscribed capital 
of £1,250,000 in shares of £5 fully paid up, and the present company has an authorised 
capital of £250,000 in shares of £1, power having also been taken to issue’ £1,000,000 of 
debenture stock. For every share in the old company there have been paid £1 in cash and £4 
of debenture stock, carrying 6 per cent. interest, while surplus funds are to be applied in 
repaying the debenture stock by instalments until such asum, not being Jess than £3 or more 
than £3 18s., as shall be fixed by agreement between the company and the debenture stock 
holders, shall have been paid, when the company is to issue fully-paid shares equal in 
nominal amount to the balance of the debenture stock outstanding in extinction of such 
balance. All the debenture stock for £1,000,000 has thus been issued, and interest is payable 
May 1 and November 1; but one-fourth (£250,000) of the debenture stock was paid off on 
January 16, 1905, with interest on the one-fourth to date, leaving £750,000 outstanding. 
Of the authorised capital of £250,000 in shares of £1, only 20 shares have been allotted. 

The accounts are made up annually to December 31], and submitted in May. For the 
year 1902 there was a net profit of £110,338, before meeting debenture interest; for 1903, 
£143,366 ; for 1904, £200,894; for 1905, £158,168 ; and for 1906, £94,948. Cash balance at 
December 31, 1906, £64,197 ; sundry debtors, £41,417 ; minerals and ore on hand, £131,384 ; 
sundry creditors, £11,824. Voting power, one vote for every share, and one vote for every 
share of £3 in the debenture stock. Director’s qualification, 500 shares of £3 each in the 
debenture stock, and when the debenture stock has been redeemed, 500 shares. ‘Transfer 
form, common; fee, 2s. 6d. The debenture stock was issued in ‘‘shares” of £4 each, and 
£1 per share having been repaid, is transferable only in amounts of £3 and multiples. 
Telegraphic address, Anode, London. The debenture stock is quoted in the. official list ; 
latest price (per £3), 34. 

Mountsorrel Granite Company, Limited.— Directors: Sir J. M. Burt, Kt., G. H. 
Martin, R. E. Martin, R. F. Martin, and W. J. Martin. Secretary: R. W. L. Diggle, 
Office: Mountsorrel, near Loughborough, Leicestershire.—The company was registered 
August 26, 1876. The authorised capital is £100,000 in shares of £100, £20,000 being 5 per 
cent. cumulative preference, having a priority also as to capital, and £80,000 ordinary, and 
to March 14, 1907, all the preference, and £60,000 of the ordinary had been subscribed, 
the preference being fully paid, while the ordinary had £80 per share called up; at that 
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date there were also 4 per cent. debentures of £100 each for £25,400, part of £50,000 
authorised. No information is obtainable from the company. Voting power, one vote for 
every share of either class up to 150 shares. Director's qualification, 10 shares of 
either class. Transfer form, common ; fee, not to exceed 5s. 


Mozambique Company.— Directors in London: T. L. Gilmour, Sir T. H. Holdich, 
K.C.M.G., A. L. Ochs, and H. Pasteur. London Secretary: M. Lambert. London Office : 
13, Austin Friars, E.C. Head Office: Lisbon.—The company was established in February, 
1891, and acquired a charter from the Portuguese government granting sovereign rights 
over a territory of about 60,000 square miles in extent in South-East Africa. The 
authorised capital is -£1,000,000 in shares of £1, of which £906,602 has been issued and 
called up. The accounts are made up annually to December 31, and submitted in 
October. The company’s revenue is derived from customs receipts and other taxes, and 
concessions for mining and prospecting. The first dividend was 74 per cent. for 1897; 
there has since been no distribution, In 1900 the gross revenue in Africa was 
£159,440; in 1901, £129,578; in 1902, £153,138; in 1903, £152,405; in 1904, £130,413 ; 
in 1905, £129,561 ; and in 1906, £128,646, while the receipts in Europe were £5,507, and 
the expenses in Africa and Europe £128,941 (including £11,750 for depreciation) and 
£18,638 respectively, there then remaining a debit to profit and loss, after absorbing the 
balance (£376) of the special reserve fund of £13,048. Reserve fund, £10,650. - Voting power, 
one vote for each 25 shares up to a maximum of one-fifth of the number of votes 
represented at any general meeting. Director’s qualification, 500 shares. A register 
of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. per transfer. 
The shares may be had either registered or to bearer; registered shares may be exchanged 
into share warrants to bearer on payment of a fee of 2s. 6d. per 25 shares, and 2s. 6d. 
registration (stamp duty having also to be paid); for exchanging from bearer to registered 
no fee is charged. Telegraphic address, Footnote, London. Telephone numbers, 2255 
London Wall, 1557 Central. Latest price, 4. 

Mozambique Macequece, Limited.— Directors: N. Brown (Chairman), E. C. Cheston, 
J. B. Foster, and E. Hall. Secretary: W. Neil. Office: 35, Walbrook, E.C.—The company 
was registered May 11, 1908, and is a reconstruction of a company of the same name 
owning 136 gold-mining claims and a battery site of 104 claims situated in the 
Macequece district of Portuguese East Africa. The authorised capital is £175,000 in 
shares of 10s., of which £121,752 has been subscribed and called up. The accounts are 
made up annually to December 31, and submitted about June. In 1905 an agreement 
was entered into with a local tributor, under which he erected a 10-stamp battery, which is 
now in operation. Cash balance at December 31, 1906, £6,905; sundry debtors, £96; 
calls in arrear, £956; sundry creditors, £593. Voting power, one vote for each share. 
Director’s qualification, 200 shares, to be acquired within one month of appointment. 
Transfer form, common ; fee, 2s. 6d. 

Mulwarrie Exploration Company, Limited.— Directors; L. R. C. Boyle (Chairman), 
Lt.-Col. M. F. Thrupp, and C, A. Whitfield. Secretary: H. E. Hayman. Office: 21, Great Win- 
chester Street, E.C.—The company was registered October 24, 1900, in reeonstruction of the 
North Fingall Reefs, Limited, registered August 17, 1895. The old properties were situated 
in the Coolgardie district of Western Australia, but these were abandoned, although the 
lease of another property at Niagara, in the North Coolgardie goldfield, was acquired in 
1905. The company’s chief assets, however, are now shares in North White Feather Gold 
Mines, Limited, and the Hannan’s Main Reef Gold Mining Company, Limited. The 
authorised capital is £75,000 in shares of 10s., of which £36,520 has been subscribedand called 
up. The accounts are now made up annually to December 31, and submitted in April. 
The property at Niagara has been let on tribute. Cash balance at December 31, 1906, £85 ; 
investments at cost, £10,315; sundry debtors, £2,949; sundry creditors and loans, £3,300. 
Voting power, one vote for every share. Director’s qualification, 400 shares. Transfer 
form, common; fee, 2s. 6d. Telephone number, 7598 London Wall. Latest price, 1s. 6d. 


Mungana (Chillagoe) Mining Company, Limited.—London Directors: F. J. Gordon 
and W. D. Keid. London Secretary: E. Habben. London Office: Palmerston House, 
E.C. Head Office: Melbourne.—The company was formed in March, 1901, to acquire from 
the Chillagoe Railway and Mines, Limited (now the Chillagoe Company, Limited), a 
group of copper, lead, and silver mines covering an area of 271 acres, situated near 
Chillagoe, Queensland. The properties are held on lease and were transferred to this 
company subject to participation in the 6 per cent debentures for £450,000 issued by 
the Chillagoe Company, but that company has undertaken to indemnify the Mungana 
Company against any claim being made upon it for principal or interest under such 
mortgage. The authorised capital is £125,000 in shares of 5s., all of which has been 
subscribed and paid up. The accounts are made up annually to June 30, and submitted 
in Melbourne in September. In the year to June 30, 1903, the value of the product of the 
mine was £18,576, and there was a net profit of £2,928, which was carried forward ; in 
1903-4 the product was £22,462, and the credit balance brought forward was increased. to 


1476 THE STOCK EXCHANGE YEAR-BOOK. 


£5,618; in 1904-5 the product was £22,247, and the credit balance was increased to 
£11,360; in 1905-6 the product was £55,837, and the credit balance was increased to 
£32,969 ; and in 1906-7 the product was £50,269, and the credit balance was increased, after 
writing off £10,079 for depreciation, to £55,831. Cash balance at June 30, 1907, £21,325 ; 
sundry debtors, £2,306; ore in hand, £8,442 ; sundry creditors and drafts, £2,705. Voting 
power, one vote for every share. A register of shares is kept in London. Transfer form 
in London, common ; fee, 2s. 6d. Telephone number, 740 London Wall. Latest price, 7s. 


Murchison Associated Gold Mines, Limited.— Directors : G. Bargate, M. F. Thrupp, and 
B. W. Vernon. Secretary: W. F. Pugh. Office: 3-5, Queen Street, E.C.—The company was 
registered May 30, 1907, and is a reconstruction of a company of the same name, registered 
June 19, 1901, and owning properties, 95 acres in extent, situated in the Murchison district 
of Western Australia. The authorised capital is £150,000 in shares of 5s., of which £113,115 
has been subscribed, and £101,804, or 4s. 6d. per share, paid up, the shares having been 
issued with 4s. credited as paid. ‘‘The property is being thoroughly tested by the aid of a 
diamond drill lent to the company by the government of West Australia, free of charge; the 
operations are being carried on at a depth of 800 feet, where a level has been extended for 
1,000 feet on the course of the lode. The upper levels are also being further explored.” The 
accounts are to be made up annually to June 30. Voting power, one vote for every share. 
Director’s qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. per deed. Tele- 
graphic address, Fenomeno, London. Telephone number, 1688 Central. Latest price, 1s. 


Murtega Minerals Company, Limited.—Directors: Capt. J. E. F. Aylmer (Managing 
Director), L. M.°Biden, and J. Dunham-Massey. Secretary: H. G. Jones. Office: 
139, Cannon Street, E.C.—The company was registered December 8, 1900, and acquired the 
leases of five mining concessions, situated at Barrancos, in the district of Beja, Portugal. 
The authorised capital is £80,000 in shares of £1, of which £67,567 has been subscribed 
and called up, including 65,000 shares issued as fully paid to the vendors. The 
accounts are made up annually to December 31. Development work has been temporarily 
stopped, owing to the lack of working capital. Cash balance at December 31, 1906, £1 ; 
sundry debtors, nil; sundry creditors and loans, £461. Voting power, one vote for every 
share. Director’s qualification, 100 shares for those elected before 1902, subsequently 300 
shares. Transfer form, common;- fee, 2s. 6d. Telegraphic address, Howbeit, London.. 
Telephone number, 5812 Bank. 


Myall’s and Peak Hill Gold Mines, Limited.— Directors: J. W. Chisholm (Chairman), 
W.G. A. Edwards, and W. R. Thomas. Secretary: C, H. Lawson. Office: 15, Copthall 
Avenue, E.C.—The company was registered June 29, 1504, to amalgamate Myall’s United 
Gold Mining Company, Limited, and another property. The authorised capital is £125,000 
in shares of 10s., and £122,503 has been subscribed, and £118,128 called up, 70,000 shares 
having been issued as fully paid, 7 shares being fully called, and 175,000 shares (issued with 
8s. 6d. credited as paid) having 9s. 6d. called up. The accounts are now made up annually 
to December 31, and submitted in May. In the period to October 31 (October 7, New 
South Wales), 1905, the proceeds of bullion were £26,080; and in the period to December 
31, 1906, £25,259, and there was a net profit, after writing off £747 for depreciation of 
plant and machinery, of £156, increasing a credit balance to £162. Cash balance at 
December 31, 1906, £881; sundry debtors, £108; sundry creditors, £1,313. Voting power, 
one vote for every share. Director’s qualification, £200 in shares. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 549 London Wall. Latest price—(9s. 6d. paid), 1s. 


Mynpacht Randfontein Gold Mining Company, Limited.—Amalgamated with the 
Block A Randfontein Gold Mining Company, Limited, and the West Randfontein Gold 
Mining Company, Limited, under the title of the Randfontein Central Gold Mining 
Company, Limited. 


Mysore Gold Mining Company, Limited.—Directors : Capt. W. B. McTaggart (Chair- 
man), Lord Ribblesdale (Vice-Chairman), Maj.-Gen. G. de la Poer Beresford, Hon. M. F, 
Napier, John Taylor, R. Taylor, and Sir E. P. Tennant, Bart... Managers: John 
Taylor and Sons. Secretary: W. F. Garland. Office : 5-6, Queen Street Place, E.C.—The 
company was registered July 6, 1880, and holds a property, 1,898 acres in extent, on 
lease from the Mysore government to March 22, 1940, the company paying a royalty of 5 
per cent. on the value of gold produced, and also, from March 22, 1910, 25 per cent. upon 
dividends distributed. The’authorised capital is £305,000 in shares of 10s., of which £303,016 
has been allotted and paid up, 26,032 shares having been issued in April, 1906, at £5 10s. 
per jshare premium. The accounts are made up annually to December 31, and submitted 
in March. For 1892 and 1893 the dividend was 50 per cent. each year; 1894, 25; 1895, 
474; 1896, 100; 1897, 110; 1898, 150; 1899, 140; 1900, 135; 1901 and 1902, 130; 1903, 
135 ; 1904 and 1905, 145 ; 1906, 140; and on account of 1907 40 per cent. was paid in July 
and 45 in November. In 1900 the value of gold obtained was £633,277 ; in 1901, £641,976 ; 
in 1902, £657,918; in 1903, £751,416; in 1904, £787,132; in 1905, £764,587 ; and in 1906,. 
£809,413. In the ten months to October 31, 1907, 172,825 ounces of gold were obtained, 
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Cash balance on December 31, 1906, £202,103; stock of gold, £116,976; sundry debtors, 
£11,748; investment, £9,436; calls in arrear, £11,225; sundry creditors, £85,764. Voting 
power, one vote for each share. Director’s qualification, 500 shares, held for six months. 
Transfer form, ordinary; fee, 2s. 6d. per deed. Telephone number, 859 Bank. The 
company is quoted in the official list ; latest price, 5. 

Mysore Reefs (1905) and Explorers, Limited.— Directors: J. Harvey (Chairman), Maj. - 
Genl. G. D. Beresford, C. H. B. Forbes, V. H. Smith, J. Taylor, and R. Taylor. Managers: 
John Taylor and Sons. Secretary: G. H. Wells. Office: 5 and 9, Queen Street Place, 
E.C.—The company was registered December 8, 1905, to carry on an exploration and 
finance business, being an eighth reconstruction of the Mysore Reefs Gold Mining Company, 
Limited, the company previous to the existing one having been styled the Mysore Reefs and 
General Exploration Company, Limited. The capital was largely reduced in the last 
reconstruction. The authorised capital is £50,000 in shares of 5s., £10,000 being preference 
and £40,000 ordinary. The preference shares rank first for non-cumulative dividends of 
40 per cent. per annum, and after payment of a like rate on the ordinary, surplus profits 
are divisible equally amongst all the shares. Of the preference shares £9,372 10s. and of 
the ordinary £39,994 15s. were issued fully paid to shareholders in the old company. The 
accounts are made up annually to April 30, and submitted in June. An option for 
two years has been acquired upon a property, about 1,630 acres in extent, on the Dharwar 
Gold Field, in India, and this is being prospected. In the sixteen months to April 30, 1907, 
there was a profit, derived from interest and sales of shares, of £426, which was carried 
forward. Cash balance at April 30, 1907, £11,826; 50,571 shares of £1 (19s. paid) in the 
Um Rus Gold Mines of Egypt, Limited, at cost, £24,139; 5,000 shares of £1 (15s. 4d. 
paid) in the Hosur Gold Mines of Dharwar, Limited, at cost, £510; shares and deben- 
tures in other companies at cost, £2,326; sundry debtors, £10,926 ; sundry creditors, £116, 
Voting power, one vote for every share of either class. Director’s qualification, 200 shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Rolyat, 
London. Telephone number, 5324 Bank. Latest price of ordinary, 6d. 


Mysore West Gold Company, Limited.—Directors : Sir H. W. Bliss, K.C.I.E. (Chair- 
man), Gen. Sir R. R. Gipps, and G. T. Rait. Secretary: G. Parker.  Uffice : 2, Great Win- 
chester Street, E.C.—The company was registered August 6, 1898, and is a third reconstruc- 
tion of a company of this name registered January 13, 1886. In the first place the unexpired 
portion of the lease of a property in Southern India was acquired, but operations there’ were 
suspended in September, 1890, and attention was then given entirely to a neighbouring 
property (the ‘‘ Tank Block ’’), about 164 acres in extent, a 30 years’ lease from April 14, 1891, 
of which was obtained in October, 1890, by this company conjointly with the Mysore- 
Wynaad Consolidated Gold Mining Company, Limited. Owing to a serious falling off in 
the value of the ore produced it was decided in July, 1907, to stop development work 
at the Tank Block Mine; to shut down the mining and milling operations after stopping 
and treating the payable quartz in sight ; to continue the cyaniding of the accumulations of 
tailings; and to continue a small expenditure in prospecting for a new mining property. 
The authorised capital is £150,000 in shares of £1, of which £130,461 has been allotted, and 
£123,938, or 19s. per share, called up. 

The next accounts are to cover the sixteen months to December 31, 1907. The first 
dividend was 1s. per share out of the profits of the year ended August 31, 1903 ; for 1903-4 
there was no distribution ; and for 1904-5, 1s. 6d. per share was paid. In the year 1901-2 this 
company’s share of the gold obtained from the Tank Block was £13,479 ; in 1902-3, £19,505 ; 
in 1903-4, £24,098 ; in 1904-5, £24,670; and in 1905-6, £19,705, there being a net profit of 
£7,348 which was written off in reduction of development account to £1,114, the expenditure 
under this head in 1905-6 having been £3,352. In 1906-7 the company’s share of gold ob- 
tained from the Tank Block was 5,266 ounces. Cash balance at August 31, 1906, £5,514; 
gold in transit, £2,016; sundry debtors, £80; sundry creditors, £2,088. The company 
holds 6,628 shares of the Mysore Wynaad Company. Voting power, one vote for each 
share. Director’s. qualification, 200 shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Oblige, London. Telephone number, 1273 London Wall. 
Latest price, 9d. 


Mysore-Wynaad Gold Company, Limited.— Directors : Sir H. W. Bliss, K.C.1L.E, (Chair- 
man), Gen. Sir R. R. Gipps, and G. T. Rait. Secretary: G. Parker. Office: 2, Great Win- 
chester Street, E.C,.—The company was registered August 6, 1898, and is a second recon- 
struction of a company formed in 1886 to absorb two companies registered in 1880 and 1881. 
Operations on the original properties have been given up, and attention has for some time 
been given entirely to a neighbouring property (the ‘‘ Tank Block”) about 164 acres in ex- 
tent, a 30 years’ lease of which from April 14, 1891, was obtained in October, 1890, by this 
company conjointly with the Mysore West Gold Company, Limited. Owing to a serious 
falling off in the value of ore produced it was decide in July, 1907, to stop development work 
at the Tank Block mine ; to shut down the mining and milling operations after stoping and 
treating the payable quartz in sight; to continue the cyaniding-of the accumulations of 
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tailings ; and to continue a small expenditure in prospecting for a new mining property. 
The authorised capital is £150,000 in shares of £1, and £130,876 has been subscribed, and 
£124,332, or 19s. per share, called up. 

The. next accounts are to cover the sixteen months to December 31, 1907. The first 
dividend was Is. per share paid in July, 1905, followed by 6d. per share paid i in December, 
1905—both in respect of the year to August 31, 1905 (no dividends since). In the year 
1901-2 this company’s share of the gold obtained from the Tank Block was £13,479 ; for 
1902-3, £19,505; for 1903-4, £24,098 ; for 1904-5, £24,670 ; and for 1905-6, £19,705, there 
being a net profit of £7,139, which was written off in reduction of development account 
to £613, the expenditure under this head in 1905-6 having been £3,352. In 1906-7 the 
company’s share of gold obtained from the Tank Block was 5,266 ounces. Cash balance 
at August 31, 1906, £5,719; gold in transit, £2,016 ; sundry debtors, £1; sundry creditors, 
£2,038. Voting power, one vote for each share. Director's qualification, 200 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Oblige, London. 
Telephone number, 1273 London Wall. Latest price, 9d. 

Namaqua Copper Company, Limited.— Directors : T. V. Anthony, H. Von Berg, 
Lt.-Col. F. J. King, H. Loeffler, F. J. Mirrielees (Manager), and W. Rich. Secretary : 
A. W. Outram. Office: 3, Fenchurch Street, E.C.—The Namaqua United Copper Company, 
Limited, was registered December 16, 1887, to take over the properties of a company 
registered May 3, 1881. Shortly afterwards it was decided to reconstruct the company, 
and on April 23, 1888, the present company was registered. The properties are situated in 
Little Namaqualand, Cape of Good Hope, and held under lease for an unexpired term of 
about 85 years from 1887. The authorised capital is £200,000 in £2 shares, of which 
£188,662 has been issued and paid up in full. 

The accounts are made up annually to December 31, en submitted in May, an interim 
dividend being usually paid in December. For 1897 a dividend of 13} per cent. was paid ; 
for 1898, 224; for 1899, 40 ;. for 1900, 30; for 1901, 15; for 1902, 5; for 19038, 182; for 
1904 and 1905, 20; and for 1906, 35. Reserve fund, £70,000; carried forward, £3,232. In 
1902 the value of ore obtained was £86,401; in 1903, £111,236; in 1904, £134,874; in 1905, 
£149,996 ; and in 1906, £214,163. Cash balance on December 31, 1906, £44,338; ore on 
hand and in transit, £69,363; sundry debtors and bills receivable, £29,322; investments 
(government securities, &c.), £39,967; sundry creditors, £18,707. 

Voting power, one vote for each share. Director’s qualification, £350 of registered shares. 
The capital is partly in registered shares, and partly in share warrants to bearer, with 
coupons attached. Registered shares may be exchanged into share warrants to bearer, and 
vice versd, on payment of a fee of 1s. for each warrant and 2s. 6d. for registration fee 
respectively, in addition, in the case of exchanging registered shares into shares to bearer, 
to the stamp duty of 14 per cent. Dividends on registered shares are payable only in 
London ; dividends on share warrants to bearer are payable by coupon in London or Paris. 
Transfer form for registered shares, common ; fee, 2s. 6d. per deed. Telegraphic address, 
Nicodemus, London. Telephone number, 2415 Avenue. The company is quoted in the 
official list; latest price, 43. 

Nanwa Gold Mines, Limited.— Directors: F. Gardner (Chairman), L. 8S. Burt, A. 
Gaskell, J. Ross, Lord Sandys, and A. C. Turtle. Secretary: F. F. Fuller. Office : 138-9, 
Salisbury House, E.C.—The company was registered March 26, 1902, to acquire the lease 
of a property, five square miles in extent, situated on the Ancobra river, West Coast of 
Africa, for which valid title has since been issued. The authorised capital is £200,000 
in shares of £1, of which £175,000 has been subscribed, and £159,375 called up, 150,000 
shares (issued to the vendors) being fully paid, and the remainder having 7s. 6d. per share 
called. No work is being done. No report has yet been issued, but this information is 
official. Voting power, one vote for every share. Director’s qualification, 100 shares, to be 
acquired in the case of first directors within one month of appointment. Transfer form, 
common ; fee, 2s. 6d. per deed. Telephone number, 1620 London Wall. 

Natal Graphite and Mineral Mines, Limited.—Directors: Rt. Hon. Sir A. H. Hime, 
K.C.M.G. (Chairman), J. N. Sparks, and J. E. Speranza. Secretary: J. G. Tait. Office: 
6, Princes Street, E.C.—The company was registered January 24, 1906, to acquire pro- 
specting rights over a property situated in the Impetyne Forest, Ingeli, near Harding, 
Alfred County, Natal. The authorised capital is £100,000 in shares of £1, of which 
£80,794 has been subscribed, and £70,969 called uP, 65, 074 shares having been issued to 
the vendors as fully paid, while on 15,720 shares 7s. 6d. per share has been called up. 
Development on a small scale is proceeding. The accounts are to be made up annually. 
Voting power, one vote for every share. Director’s qualification, 500 shares, for other than 
the first directors. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Natagrafit, 
London. Telephone number, 6148 Central. 

Nerchinsk Gold Company, Limited.— Directors: A. H. Downes, A. J. Paine, E. F. 
Peirson, L. A. Raffalovich, and O. Shore. Secretary: G. Forrest. Office : 36>-New-Breadl 
Street,-E.C,—The company was registered August 28, 1901, in reconstruction of the Siberian 
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Goldfields Development Company, Limited, to acquire mining rights over an area of about 
6,000 square miles in Eastern Siberia. The authorised capital is £1,100,000 in shares of 
£1, of which £973,914 has been subscribed and called up. The accounts are now made up 
annually to December 31, and submitted in February. In November, 1906, a portion of the 
company’s concession was sold to the Kluchi Gold Mines, Limited, and prospecting licences 
have been granted over other portions. The sale of properties to the Kluchi Gold Mines 
realised £170,000, and the accounts for the two and a half years to December 31, 1906, then 
showed a surplus, after charging the whole of the outlay on mines development and general 
expenses from the date of registration, and preliminary expenses, of £58,757, which was 
transferred in reduction of property account. Cash balance at December 31, 1906, £3,829 ; 
deposited with the Russian government, £4,974; deposit with the Russian State Bank, 
£4,865 ; sundry debtors, £18,500; 145,000 shares of £1 in the Kluchi Gold Mines, Limited, 
£145,000 ; calls outstanding, £8,513; sundry creditors, £38,527. Voting power, one vote for 
every share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. 
Telephone number, 696 Central. Latest price, 1s. 9d. 


Nerchinsk Options, Limited.—Directors: E. M. Bovill, Lt.-Col. G. Hargreave, Visc. 
F. de Montmorency, and L. Raffalovich. Secretaries: Steele, Lockhart and Co. Office : 
62, London Wall, E.C.—The company was registered January 5, 1907, to acquire the grant 
by the Nerchinsk Gold Company, Limited, of an exclusive licence to prospect and to lease, 
on certain defined terms, any gold mines which this company may select within an area of 
four square miles in the Mala Kondechi Valley, Siberia. The authorised capital is £50,000 
in shares of £1, of which £40,007 has been subscribed and called up. Fully-paid shares 
may be exchanged into share warrants to bearer. The accounts are to be made up annually. 
Voting power, one vote for every share. Director’s qualification, 150 shares. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 71 London Wall. Latest price, +. 


New Anglo-Mexican Company, Limited.— Directors: J. Crankshaw, F. Hahn, and 
J. E. B. Loftus. Secretary: L. Downes. Office: 11, Ironmonger Lane, E.C.—The company 
was registered March 17, 1906, to carry on the business of gold and general miners, 
explorers, concessionaires, &c. The authorised capital is £50,000 in shares of £1, of which 
£15,000 has been subscribed and paid up. The accounts are to be made up annually. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 


form, common ; fee, 2s. 6d. Telegraphic address, Philoanglo, London. Telephone num- 
ber, 272 Bank. 


New Australian Broken Hill Consols, Limited.—Reconstructed as the Broken Hill 
South Extended, Limited. 


New Balla Balla Copper Mines, Limited.—Mr. C. J. Ford (Ford, Rhodes and Ford), 


81, Cannon Street, E.C., was appointed receiver for the debenture holders, and has sold 
the property. 


New Bayley’s Mines, Limited.—Directors: A. Cunningham, J. B. Edge, Hon. E. A. 
Harney, and J. H. Rait. Secretary: W. Watkins. Office : 62, London Wall, E.C.—The com- 
pany was registered October 9, 1907, to acquire the properties of Bayley’s Mine, Limited, of a 
total area of 91 acres, including a water right of 5 acres and a machinery area of 8 acres, 
situate on the Coolgardie goldfield, Western Australia. The authorised capital is £50,000 
in shares of 5s., of which £10,000 has been allotted, and £4,000, or 2s. per share, called up. 
Voting power, one vote for every share, Director’s qualification, 500 shares. Transfer 
form, common; fee, 2s, 6d. Telegraphic address, Balkis, London. Telephone number, 
10345 Central. 

New Belgium (Transvaal) Land and Development Company, Limited.— Directors: G. H. 
Kearton (Chairman), P, Henwood, and H. Samuel. Secretary: R. B. Auckland. Office : 
2, Broad Street Place, E.C.—The company was registered August 22, 1889, to acquire a 
property, covering an area of about 380,000 acres, situated in the Waterberg district of 
the Transvaal, with a view of developing the mineral (gold) and agricultural resources. 
The authorised capital is £260,000 in shares of £1—£250,000 in ordinary, and the balance 
in deferred. The ordinary shares rank first for dividends of 25 per cent. per annum, and 
take half the surplus profits, the remainder going to the deferred shares. All the deferred 
shares and £75,000 of the ordinary capital were issued to the vendors fully paid, and of the 
remaining £175,000 of ordinary shares £159,601 has been subscribed and called up. The 
accounts are made up annually to September 30, and submitted about December. Pros- 
pecting for gold has been in progress on a small scale, but no discoveries of any importance 
have been made; the company grants rights to prospect the farms, and it is proposed 
shortly to throw open the whole property to prospectors. At September 30, 1907, 
profit and loss account showed a debit of £50,384. Cash balance on September 30, 1907, 
£12,774; sundry debtors, £183 ; sundry creditors, £235. The report for 1906-7 has not 
been received, but this notice has been officially revised. Voting power, one vote for 
each share of either class up to 10, one for every 5 shares beyond up to 100, and one 
for every 10 shares beyond. Director’s qualification, 500 ordinary shares, held for one 
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month. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Noteworthy, 
London. ‘Telephone number, 1699 London Wall. Latest price (19s. paid), 1s. 9d. 


New Brighton Mines, Limited.—Zondon Committee: C. R. Kehler and A. M. van 
Oostreen. London Secretary: C.F. Palmer. London Office: 68-74, Palmerston House, E.C. 
Head Office: Johannesburg, South Africa.—The company was registered under Transvaal 
laws, and acquired several properties in the Transvaal. The authorised capital is £114,000 
in shares of £1, all of which has been subscribed and called up. The accounts are made 
up annually to March 31, and submitted at Johannesburg in July. Prospecting is in 
progress with the object of locating copper lodes and gold reefs. At March 31, 1906, 
there was a debit to profit and loss of £5,597. Cash balance at March 31, 1906, £2,170; 
sundry debtors, £215; sundry creditors and loan, £12,085. No later accounts have been 
received, but this notice has been revised officially. Voting power, one vote for every 
share. Shares can be registered in London. ‘Transfer form in London, common; fee, 
2s. 6d. per 100 shares, or part of 100. Telegraphic address, Westenwind, London. ‘Tele- 
phone numbers, 331 and 1104 London Wall. Latest price, 4. 


New Centenillo Lead Mines Company, Limited.—Directors: H. Sandars (Chairman), 
Lord G. G. Campbell, F. H. Green-Wilkinson, and F. Terry. Secretary: H. F. C. 
Haselden. Office: 318, Finsbury Pavement House, E.C.—The company was registered 
February 19, 1898, to acquire the properties, situated near Linares, Spain, of 
the Centenillo Silver Lead Mines Company, Limited, registered November 25, 
1886. The authorised capital is £100,000 in shares of £1, £15,000 being preference, 
£10,000 second preference, and £75,000 ordinary. The preference shares have a 
priority as to capital, and rank first for 12 per cent. cumulative dividends; the 
second preference are then to take 10 per cent. (cumulative), and the ordinary then 
6 per cent. (cumulative), surplus profits to be divided--as to one-sixth amongst the 
preference shareholders, and the balance rateably between the second preference and 
ordinary. All the preference capital, £8,085 of the.second preference, and all but £75 of 
the ordinary shares, have been subscribed and paid up. The second preference shares were 
created in June, 1900. : 

The accounts are made up annually to December 31, and submitted in July. For the 
period to December 31, 1898, the preference dividend was paid, and 3 per cent. per 
annum on the ordinary ; for the. year 1899 distributions at the same rates were made ; 
in respect of 1900 6 per cent. was paid on the preference shares in September, 1900; 
for 1901 there was no distribution on any of the shares; for 1902 one year’s dividend on 
the first preference shares was paid; for 1903 30 per cent. on the first preference and 
30°84 on the second preference (thus clearing off all arrears), and 3 per cent. on the 
ordinary ; out of the profits of 1904 the ordinary got 9 per cent. ; and out of the profits of 
1905, 17. Out of the profits of 1906 21°97 per cent. was paid on the first -preference shares, 
19 per cent. on the second preference, and 25 per cent. (including arrears of 10 per cent.) on 
the ordinary. Reserve fund, £20,852; carried forward, £5,783. On account of 1907 
3 per cent. was paid on the ordinary shares in July. In 1902 the value of ores obtained 
was 917,009 pesetas, in 1903 1,870,850 pesetas, in 1904 1,847,416 pesetas, in 1905 2,484,331 
pesetas, and in 1906 2,841,038 pesetas. Cash balance at December 31, 1906, £18,977; 
sundry debtors, £2,209 ; Consols, Local Loans, Metropolitan, India and Irish stocks, £30,000 ; 
sundry creditors, £4,427. Voting power, one votefor every share. Director’s qualification, 
500 shares, ordinary or preference. ‘Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Dichroism, London. ‘Telephone number, 9277 London Wall. 


New Chaffers Extended Mining Company (1903), Limited.— Directors: S. Lings (Chair- 
man), W. Cooper, E. H. Parry, and H. Phillips. Secretary: H. E.G. Dawson. Office : 
4, Sun Court, Cornhill, E.C.—The company was registered December 17, 1903, and is a 
reconstruction of the New Chaffers Extended, Limited, registered August 13, 1901. 
The properties consist of lead mines and lead works situated near Wells, Somerset, 
England, 20 acres being freehold and about 900 leasehold, at which a new furnace has 
‘been erected, and smelting operations commenced in April, 1906. A gold-mining lease 
at Kalgoorlie, Western Australia, has been abandoned. The authorised capital is £125,000 
in shares of 5s., of which £119,339 has been subscribed and called up. There are also 5 per 
cent. first mortgage debentures of £50 each for £5,000, and 5 per cent. second debentures 
for £6,000. The accounts are made up annually to March 31, and submitted in June. 
Cash balance at March 31, 1906, £314; stock of lead (taken at £14 per ton), £1,162; sundry 
debtors, £25; calls in arrear, £421 ; sundry creditors and loans, £7,862. No report has been 
received this year, but this notice has been revised officially. Voting power, one vote for 
every share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 
Telephone number, 972 Bank. Latest price, 3d. 

New Comet Gold Mining Company, Limited.— London Committee: W. H. Clark, 


F. Eckstein, S. H. Farrar, and 8S. Neumann. London Secretary: H. T. Hayward. 
London Transfer Agency: 4, London Wall Buildings, E.C. Head Office: Johannesburg, 
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South Africa. — The company was formed in 1889, under the laws of the Transvaal, as the 
Comet Main Reef Gold Mining Company, Limited. In 1892 reconstruction took place, and 
again in 1895, and the company now owns 182 claims in the Heidelberg district. The 
authorised capital is £500,000 in shares of £1, all of which has been subscribed and paid up, 
including 100,000 shares issued to the East Rand Proprietary Mines in 1902, in payment for 
about 88 claims acquired, and the East Rand Company subscribed for 100,000 shares at 
£3 each; these 200,000 shares (allotted to the East Rand Company) were deferred until 
a certain tonnage of ore had been crushed, but they now rank equally for dividend with the 
other shares. 

The accounts are made up annually to December 31, and submitted in Johannesburg in 
April. The first dividend was 123 percent. paid in March, 1899 ; the next distribution was 
124 per cent. declared in December, 1905 (on £300,000 of capital), followed by 6} per cent. 
declared in June, 1907 (on £500,000 of capital). At the end of October, 1902, the mill was 
closed down, and crushing was not resumed until the end of July, 1904, when 40 stamps 
were dropped, while the number has since been increased to 160; to December 31, 1904, 
the value of gold obtained was £71,850; in 1905, £290,631; and in 1906, £359,778, and 
after appropriating £82,839 towards expenditure on capital account, a credit balance of 
£16,680 brought down was increased to £17,791, which was carried forward. In 1907 (to 
October 31), 74,852 ounces of gold were obtained. Cash balance on December 31, 1906, 
£379 ; gold in transit, £21,855 ; sundry debtors, £2,641 ; sundry creditors, £26,767. 

. Voting power, one vote for every share. Director’s qualification, 100 shares. A full 
register of shares is kept in London and Johannesburg. Dividend warrants are issued to 
European shareholders about four weeks after closing of share registers. Transfer form in 
London, common ; fee, 2s. 6d. for every 100 or part of 100 shares. Share warrants to bearer 
are issued in amounts of 1, 5, 10, and 25 shares, on payment of 1s. up to 5 shares, and 
2s. 6d. for every 100 or part of 100 beyond, with 1s. for each warrant, and stamp duty (the 
maximum amount allowed in share warrants of one share each at the usual fee is 5 per 
cent. of the total applied for, but shareholders desiring a larger number can obtain them on 
payment of 6d. per warrant extra); stamp duty is only payable when the shares have 
changed ownership; for reconversion into registered shares the fee is 5s. per 100 shares or 
less, and 1s. for each new certificate. Telegraphic address, Divesting, London. Telephone 
number, 2901 London Wall. Latest price, 1}. 


New Craven’s Caledonia Gold Mining Company, Limited.—London Dircctors: J, D. 
Pattullo and G. Wilson. London Secretary: J. A. Wilkie. London Office: 65, London 
Wall, E.C. Head Office: Charters Towers, Queensland.—The company was registered 
February 18, 1904, under Queensland laws, in reconstruction of Craven’s Caledonia Gold 
Mining Company, established in January, 1893, to acquire a crown lease of properties 
situated in the Charters Towers goldfield, Queensland. The authorised capital is £25,000 
in shares of 5s., all of which has been subscribed, and £17,500, or 3s. 6d. per share, 
called up, the shares having been issued with 2s. 6d. credited as paid. The accounts are 
made up to about the middle of March and September, and submitted at Charters Towers. 
Operations are of a development character, and some tributors are at work. Cash balance 
on March 11, 1907, £682; sundry debtors, nil; calls in arrear, £57 ; sundry creditors, . 
£10. Voting power, one vote for every share. Director’s qualification, 200 shares. A 
register of shares is kept in London. Transfer form in London, common; fee, 2s, 6d. per 
deed. Telephone number, 319 Londen Wall. 


New De Kaap (1906), Limited.—Being wound up. JZzquidator: N. M. Ogle, Worcester 
House, Walbrook, E.C. 


New Deep Leads Syndicate, Limited.—Directors: F. Churchyard, R. Pearce, and 
W. M. Steward. Secretary: J. D. Kennedy. Office: 4, Great Winchester Street, E.C.— 
The company was registered October 13, 1905, to acquire properties about 1,443 acres in 
extent, situated on the upper portion of the Deep Leads, Victoria, Australia. In January, 
1907, the company acquired another property, 270 acres in extent, situate at Maryborough, 
Victoria, on which it is proposed to commence work at once. The authorised capital is 
£15,000 in shares of 1s., of which £11,713 has been subscribed and called up. The accounts 
are to be made up annually to June 30. No accounts have yet been issued, but this 
information is official. Voting power, one vote for every share. Director’s qualification, 
500 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Socrotism, London. 
Telephone number, 7800 London Wall. Latest price, 6d. 


New Districts Development Company, Limited.—Zondon Comittee: KE. Turk (Chair- 
man), L. Ehrlich, and F. H. Hamilton. London Secretary: W. Smith. London Office : 
10-11, Austin Friars, E.C. Head Office: Johannesburg, South Africa.—The company was 
registered June 1, 1904, under Transvaal laws, and acquired gold-mining claims (some of 
which have since been abandoned) in the Lydenburg and Heidelberg districts of the Trans- 
vaal, as well as interests in certain properties and options in various parts of the Transvaal 
Colony, Orange River Colony, &c. The company is also interested in the New Lishon- 
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Berlyn, Limited. The authorised capital is £90,000 in shares of £1, of which £85,500 
has been subscribed and paid up. The accounts are now made up annually to Decem- 
ber 31, and submitted in May. The properties are being prospected with a view to 
their transfer to subsidiary companies. Towards the close of 1905 the company dis- 
posed of its options over 17 farms, situated in the neighbourhood of the tin discoveries 
near Pretoria. In respect of the fifteen months to December 31, 1906, a dividend (the 
first) of 74 per cent. was paid, and a credit balance of £13,014 was carried forward, as 
against a debit of £10,120 brought down. Cash balance at December 31, 1906, £30,206 ; 
loans to other parties against security, £10,000; investments at or under cost, £38,558 ; 
sundry debtors, £4,946; sundry creditors, £9,391, including £6,412 for the dividend of 74 
per cent., as above. JDirector’s qualification, 200 shares. ‘Transfer form in London, com- 
mon ; fee, 2s. 6d. per 100 shares. Telegraphic addresses, Distrideco, London ; Discovery, 
Johannesburg. Latest price, #. 


New Einasleigh Copper Mines, Limited.—Directors: Hon. R. Parker (Chairman), C. 
Eves, F. J. Gordon, J. H. Smith, A. Stewart, and W. H. Woodhead. Secretary: T. 
Mullett. Office: Salisbury House, E.C.—The company was registered January 17, 1907, 
to acquire the freehold property, 120 acres in extent, situated in the county of Gilbert, 
North Queensland, of the Einasleigh Freehold Copper Mines, Limited, registered April 17, 
1899, and has since acquired a “lease of 80 acres on the Eastern boundary. The authorised 
capital is £200,000 in shares of £1, of which £76,000 has been subscribed and called up, and 
there are 6 per cent. first mortgage debentures for £32,000, repayable January 1, 1912, 
but convertible. at the option of the holders at any time into an equivalent amount of 
shares. The mine is in process of development, and a railway is being constructed by 
another company to connect with the mine. The purchase consideration was £2,000 in cash, 
£72,000 in shares, and £32,000 in debentures. The accounts are to be made up annually. 
Voting power, one vote for every share. Director’s qualification, 250 shares. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 2505 London Wall. Latest price, 3%. 


New Elkhorn Mining Company, Limited.—Directors: W. Heape (Chairman), W. F. 
Leese, W. A. Lindsay, K.C., and J. G. Smith. Secretary: G.S. Burton. Office: 241, 
Salisbury House, E.C.—The company was registered December 3, 1895, and is a 
reconstruction of the Elkhorn Mining Company, Limited, registered February 4, 1890. 
The property consisted of the old Elkhorn Company’s silver mine, situated at 
Elkhorn, Montana, which, however, was exhausted, and has been sold; and about 
65 acres of freehold and leasehold property in Leadville, Colorado, producing silver ores. 
The authorised capital is £315,000 in shares of £1—£15,000 being in first preference 
shares (created in 1902), £87,500 in priority shares, and £212,500 in ordinary. After 
meeting any prior charges the priority shares are to take all the profits until they shall 
have received 100 per cent. in all, after which the priority and ordinary shares are to rank 
equally. All the priority and ordinary capital (less £50) has been subscribed and called up, 
the ordinary shares having been issued to the shareholders in the old company and to the 
vendors of the new property, while the priority shares were subscribed for in cash. 

The accounts are made up annually to September 30. The preference shares were offered 
for subscription in January, 1902, with a view of continuing work, but, the response being in- 
sufficient, no allotment took place, and the mine has been closed down and the machinery and 
plant sold, and with the funds so provided it is intended to maintain the title with a view to 
dealing with the property as opportunity may offer. Cash balance at September 30, 1906, 
£74, besides an investment of £780 in Natal 35 per cent. stock. Voting power—priority 
shares two votes for every share, and ordinary shares one vote per share so long as less 
than 100 per cent. shall have been paid on the priority shares, but when that amount 
has been reached all the shares are to have one vote each. Director’s qualification, 
250 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. Telephone 
number, 2454 London Wall. 


New Emeralds Company, Limited.—Directors: lL. Janet (Chairman), E. Blot, G. 
Genest, F. Lainnet, P. Prevot, and C. A. Soumain. Secretary: F. C. Lamprell. Office : 
19-21, Queen Victoria Street, E.C.—The company was registered December 31, 1892, in 
reconstruction of the Emerald Mines of Columbia, Limited, registered April, 1888. In 
1907 the sum of 15s. per share was written off the ordinary shares, and unissued ordinary 
shares for £4,750 were cancelled, and the authorised capital is now £58,812 10s., £25,000 
being in 10 per cent. cumulative preference shares of £1, which are also entitled to 75 per 
cent. of the divisible surplus profits, and £33,812 10s, in ordinary shares of 5s. ; £16,817 of 
the preference and all the ordinary have been subscribed and called up. The accounts are 
made up annually to January 13, and submitted in July. In the year to January 13, 
1906, the proceeds of the sale of emeralds was £14,331; and in 1906-7, £21,770, and the 
net result was a profit of £64, increasing a credit balance brought down to £1,650, which 
was carried forward. Reserve fund, £519. Cash balance on January 13, 1907, £2,203 ; 
sundry debtors, £1,290; emeralds and quartz on hand, £5,076 ; sundry creditors, £3,437, 
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Voting power, one vote for each share. Director’s qualification, 25 shares. Transfer form, 
common ; fee, 2s. 6d. 


New Era Consolidated, Limited.—Zondon Committee: F. W. Green, A. F. Nicol, and 
C. E. Stracey-Clitherow. London Secretary: E. G. Crake. London Office: 3, Throg- 
morton Avenue, E.C. Head Office: Johannesburg, South Africa.—The company was 
registered February 13, 1902, under Transvaal laws, in reconstruction of the New Era 
Company, Limited, registered in 1895. The company owns 2,096 claims in the Witwaters- 
rand district, besides shareholdings in other companies. The authorised capital is £400,000 
in shares of £1, all of which has been subscribed and paid up. The accounts are made 
up annually to December 31, and submitted in Johannesburg in February. At the close of 
1906 there was a debit to profit and loss of £78,250, after charging £6,600 for depreciation 
on shares ; no active development is being carried on. Cash balance at December 31, 1906, 
£94,840 ; sundry debtors, £195; shares in other companies valued at £46,270; sundry 
creditors, £192. Voting power, one vote for every share. Director’s qualification, 100 
shares. <A register of sharesis kept in London. Transfer form in London, common ; fee, 


2s. 6d. Telegraphic address, Accredit, London. Telephone number, 977 London Wall. 
Latest price, ; 


New Goch Gold Mines, Limited.—Zondon Committee: P. G. H. Carvill (Chairman), 
J. Freudenthal, and R. Whyte. “Manager: H. G. Nitch. London Secretary : T. F. Thorne. 
London Office: 201-5, Winchester House, E.C. Head Qffice: Johannesburg, South Africa.— 
The company was registered under the laws of the Transvaal, in January, 1899, to take over the 
properties, consisting of about 115 reef claims (since increased to 175, including water rights) 
situated at Johannesburg, of the George Goch Amalgamated Gold Mining Company, Limited, 
which was originally established in June, 1892. The authorised capital is £300,000 in 
shares of £1, all of which has been subscribed and paid up. In August, 1899, an issue of 
£350,000 5 per cent. debentures of £25, £50, and £100 each was made ; amount outstanding, 
£266,375. The debentures were subscribed for by the General Mining and Finance 
Corporation at par, and were offered to the shareholders at 105 per cent.; coupons are 
payable January 2 and July 1, and redemption is to take place at 8 per cent. premium by 
sixteen annual drawings in January, commencing in 1903, and the company is (now) entitled 
at any time to repay the issue at 10 per cent. premium, on six months’ notice, and after 
the expiration of five years from date of issue the trustees for the debenture holders may 
call for an accelerated rate of payment up to twice the amount of the debentures that would 
otherwise be redeemable in that year; certain rights of conversion into shares were given, 


but these have expired. The debentures are secured by a first charge on the whole of the 
assets. 


The accounts are made up annually to December 31, and submitted in Johannesburg 
in April. Crushing with 120 stamps is proceeding. In 1903 the value of gold obtained was 
£194,394 ; in 1904, £188,053; in 1905, £127,072; and in 1906, £342,489, and a debit to 
profit and loss of £25,417 brought forward was reduced, after providing for interest on 
debentures and loans, to £6,311. In 1907 (to October 31) 68,407 ounces of gold were 
obtained. Cash balance at December 31, 1906, £1,295; sundry debtors, £10,314; sundry 
creditors and advance, £516,212—since then debentures for £18,275 have been redeemed at 
8 per cent. premium, leaving the amount outstanding as given above. 


Voting power, one vote for every share. Director’s qualification, 100 shares. A register 
of shares is keptin London. Transfer form in London, common; fee, 2s. 6d. per 100 or 
part of 100 shares. Share warrants to bearer in certificates of 1, 5, 10, or 25 shares may be 
obtained in exchange for registered shares, the fee being 2s. 6d. on application for every 100 
shares or part thereof, and 1s. per certificate ; share warrants to bearer may be re-exchanged 
for registered certificates on payment of 2s. 6d. per 100 shares or part. Application for 
exchange must be accompanied by signed declaration that the shares referred to have not 
been negotiated, and are not liable to stamp duty ; if the application is not accompanied by 
such declaration stamp-duty at the rate of 1s. for every £10 (or part thereof) of the nominal 
value will in the case of application for bearer warrants be charged ; and in the case of 
application for registered certificates the warrants will be returned to the applicant to be 
stamped. Telephone number, 189 London Wall. Latest prices—shares, 7 ; debentures, 95. 


New Gold Coast Agency, Limited.—Directors : Lord Harris (Chairman), J. Annan, 
S. Christopherson, E. W. Janson, F. Swanzy, and the Earl of Verulam. Secretary: Con- 
solidated Gold Fields of South Africa, Limited. Office: 8, Old Jewry, E.C.—The company 
was registered July 18, 1901, to take over and extend the operations of the Gold Coast 
Agency, Limited, registered June 6, 1900, and which had acquired options over mining 
claims in the Wassau district, Gold Coast Colony, West Africa. The authorised 
capital is £600,000 in shares of £1, of which £549,997 has been subscribed and called up. 
The accounts are made up annually to June 30, and submitted in December. No dividend 
yet. Two subsidiary companies have been formed—the Adjah Bippo Deep, Limited, 
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and the Cinnamon Bippo, Limited; the assets of the former have been exchanged for 
shares in the Wassau (Gold Coast) Mining Company, Limited (in which the New Gold Coast 
Agency holds 56,551 shares), while the Cinnamon Bippo, in which the New Gold Coast 
has a large shareholding, has stopped work for the present ; the company is also interested 
in the Fanti Mines, Limited, and owns options on properties itself, but very little work is 
proceeding. Cash balance on June 30, 1906, £1,185; loans to other parties, £39,800 ; 
sundry debtors, £968; sundry creditors, £276. Voting power, one vote for every share. 
ees qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Latest price, 
s. 6d. 

New Goldfields of British Columbia, Limited.— Directors: H, Higgs and G. B. Mee. 
Secretary: W. A. Stearns. Office: 23, Leadenhall Street, E.C.—The company was registered 
November 20, 1896, to carry on the business of an exploration and agency company. The 
authorised capital is £250,000 in shares of £1, of which £126,706 has been allotted and 
called up. To June 30, 1898, there was no dividend; for 1898-9, 15 per cent. was paid ; 
for 1899-1900, 10; and for 1900-1, 5 (paid as an interim distribution)—none since. No 
report has recently been received, but this notice has been revised officially. Voting power, 
one vote for each share. Director’s qualification, no shareholding necessary. ‘Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Aurulento, London. Tele- 
phone number, 1803 Avenue. . 


New Gold Proprietary Mines, Limited.—Directors: J. D. A. Johnson, F. Morse, and 
H. St. George. Secretary: C. H. Clarke. Office: 79-81, Queen Street, E.C.—The company 
was registered April 26, 1907, in reconstruction of the Gold Proprietary Mines, Limited, 
registered November 15, 1899, as the Gold Coast Proprietary Mines, Limited (name changed 
in 1905), to acquire gold mining properties, 20 square miles in extent, situate in Kwahee 
Country, Gold Coast, West Africa. The authorised capital is £60,000 in shares of 5s., of 
which £25,001 15s. has been subscribed and called up,.the shares having been issued with 
4s. 6d. credited as paid. Development operations are in progress. Voting power, one vote 
for every share. Director’s qualification, being a shareholder. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Pompillion, London, Telephone number, 738 Central. 


New Gopeng, Limited.— Directors: J. Wickett (Chairman), J. H. Bain, M. Edwards, 
A. Lanyon, and J. B. M. Leech. Acting-Secretary: T. Wickett. Office: Station Hill, 
Redruth.—The company was registered to acquire tin-bearing properties situated at Gopeng, 
Perak. The authorised capital is £40,000 in shares of £1, all of which has been subscribed 
and paid up. The accounts are made up annually to April 30, and submitted in July. In 
respect of 1904-5 a dividend of 125 per cent. was paid; for 1905-6, 25; and for 1906-7, 
323. Carried forward, £4,886. On account of 1907-8 64 per cent. was paid each time 
in July and October, 1997. Cash balance at April 30, 1907, £8,943; sundry debtors, 
nil ; sundry creditors, nil. Voting power, one vote for every share. Director’s qualification, 
500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Novo, Redruth. 
Telephone number, 7, Redruth. Latest price, 23. 


New Graskop Exploring Company, Limited.—Directors: E. R. Cummins, W. N. 
Morrison, and R. Pearce. Secretary: A. Powles. Office: Broad Street House, E.C.—The 
company was registered July 29, 1903, in reconstruction of the Graskop Exploring Company, 
Limited, registered March 3, 1896. The company owns 30 gold mining claims in the 
Selukwe district of Rhodesia. The authorised capital is £120,000 in shares of 2s. 6d., of 
which £33,436 has been subscribed and called up, the shares having been issued with 2s. 
credited as paid. Operations on the property are suspended. No report has yet been 
received, but this information is official. Director’s qualification, 1,000 shares. Transfer 
form, common; fee, 2s. 6d. 


New Heidelberg-Roodepoort Gold Mining Company, Limited. — London Agent: 
Johannesburg Consolidated Investment Company, Limited. London Office: 10-11, Austin 
Friars, E.C. Head Office: Johannesburg, South Africa.—The company was originally 
formed under Transvaal laws in August, 1889, as the Heidelberg -Roodepoort Gold Mining 
Company, Limited, and was reconstructed in 1893 and 1895—in the latter yearin April. The 
company owns 316 claims on the farm Roodepoort, in the Heidelberg district of the Trans- 
vaal, as well as certain water rights. The authorised capital is £160,000 in shares of £1, all 
of which has been subscribed and paid up. The accounts are made up annually to 
September 30, and submitted in November in Johannesburg. No work has been done by 
the company since 1897, and in 1906 the mine was let on tribute. During the war the mill 
was burnt by the Boers, and a claim for £41,000 has been filed with the Imperial 
government. Debit. to profit and loss on September 30, 1906, £126,555; cash balance, 
£375; sundry debtors, £15; sundry creditors, £153,105,. chiefly consisting of advances 
from the Johannesburg Consolidated Investment Company, Limited. Voting power, one 
vote for every share. <A register of shares is kept in London. ‘Transfer form in London, 
common ; fee, 2s. 6d. per 100, or part of 100, shares. Telegraphic address, Unassisted, 
London. Telephone number, 2226 London Wall. : un 
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New Heriot Gold Mining Company, Limited.—LZondon Directors: F. J. Dormer, D. J. 
Pullinger, G. H. Raw, and L. Wagner. London Secretary: John 8. Sheldrick. London 
Office: 96, Gresham House, E.C. Head Office: Pietermaritzburg, South Africa.—The Heriot 
Gold Mining Company, Limited, was formed in 1887, and in 1892 was reconstructed under 
the above title. In 1895 another company was absorbed, and about 52 claims, situated in the 
Witwatersrand district of the Transvaal, are now owned. The authorised capital is £115,000 
in shares of £1, of which £114,864 has been subscribed and called up. The accounts are made 
up annually to December 31, and submitted in Pietermaritzburg in February or March. A 
dividend of 10 per cent. was declared in December, 1893; 40 in 1894; 125 in 1895; 85 in 
1896; and 25 in March, June, September, and December, 1897, June, September, and 
December, 1898, and March and June, 1899. The next dividend was 20 per cent. declared 
in December, 1905, followed by 15 per cent. declared in June, 1906, 174 per cent. in 
December, 1906, 15 per cent. in June, 1907, and 30 per cent. in December, 1907. Owing to 
the war the mine was shut down in October, 1899, and crushing was not resumed until April, 
1902 ; to December 31, 1902, tie value of gold obtained was £100,013 ; in 1903, £138,226 ; in 
1904, £158,270 ; in 1905, £187,504 ; and in 1906, £200,371, and there was then a credit balance 
of £49,864, after deducting the dividend declared in December, 1906, and including £40,020 
brought down. In 1907, to October 31, 42,008 ounces of gold were obtained. Cash balance on 
December 31, 1906, £11,979; gold on hand (less advances), £5,084 ; investments, £20,056 ; 
sundry debtors, £1,181; sundry creditors, £21,095—included in this amount is £20,101 for 
the dividend declared in December, 1906, 

Voting power, one vote for every share. Director’s qualification, 100 shares. A register 
of shares is kept in London, and shares may be transferred from London to South Africa, 
or vice versa, free of charge. Transfer form in London, common ; fee, 2s, 6d. per deed per 
100 or part of 100 shares. European shareholders receive their warrants about four or five 
weeks after the declaration of a dividend. Telephone number, 2675 London Wall. Latest 
price, 35. 


New Hillgrove Proprietary Mines, Limited.— Directors: Dr. G. F. Fulcher (Chairman)» 
A. Angeli, E. W. Janson, Col. F. P. Lousada, C.B., and F. Merricks. Secretary: J. Coltman. 
Office : 19, St. Swithin’s Lane, E.C.—The company was registered June 24, 1902, in reconstruc- 
tion of the Hillgrove Proprietary Mines, Limited, registered September 22, 1897, and owns 
properties, of an area of 152 acres, situated at Hillgrove, New South Wales. The author- 
ised capital is £225,000 in shares of £1, of which £200,006 has been subscribed and called 
up. The accounts are made up annually to December 31, and submitted in July. A 
dividend of 1s. per share was paid in August, 1905—none since. Crushing with a 10-stamp 
battery commenced in March, 1904, and a cyanide plant was completed in October, 1904; 
to December 31, 1904, the bullion, &c., sales realised £33,553; in 1905, £49,028; and 
in 1906, £30,253, and after writing off £9,019 for depreciation and development redemption, 
a credit balance of £9,258 brought down was reduced to £2,200. In 1907 (to August 31) 
1,135 tons of ore yielded 3,262 ounces of gold. In October, 1905, bursting rock seriously 
damaged 100 feet of the shaft, which by reason of the nature of the ground was then 
declared unsafe; a new vertical shaft has been sunk 500 feet north-east of the incline 
shaft, and in April, 1907, it was connected with the old workings at a depth of 1,060 feet. 
Reserve, £20,000. Cash balance at December 31, 1906, £38,842; bullion, &c., on hand, £3,931 ; 
sundry debtors, £362; sundry creditors, £2,947. Voting power, one vote for every share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Lustihood, London. Latest price, 10s. 


New Jagersfontein Mining and Exploration Company, Limited. — London Com- 
mittee : F. H. Arnold, G. J. 8. Mosenthal, and Sir J. Wernher, Bart. Zondon Secretary : 
T. J. Seel. London Agency: 5, Copthall Buildings, E.C. Head Office: Kimberley, 
South Africa.—As from June 20, 1891, this company acquired the properties, situated in 
the Orange River Colony, of the Jagersfontein United Mining Company, Limited. The 
capital was formerly £1,000,000 in fully-paid shares of £5, all of one class, but early in 1905 
it was divided into equal amounts of preference and deferred, the alteration dating from 
January 7, 1905. The capital now consists of £500,000 in fully-paid 25 per cent. pre- 
ference shares of £1, and £500,000 in fully-paid deferred shares of £1, taking all the surplus 
profits. 

The accounts are made up annually to March 31, and submitted in Kimberley in 
June, dividends being usually paid half-yearly. For the three years to 1891-2 there was no 
dividend ; for 1892-3 15 per cent. was paid ; for 1893-4, 20; for 1894-5, 15; for 1895-6, 20 ; 
for 1896-7, 12; for 1897-8, 12; for 1898-9, 15; for 1899-1900, 6; for 1900-1, 6 (paid for 
the first half of the year); for 1901-2 and 1902-3, nil; and for 1903-4, 20 per cent. On account 
of 1904-5 15 per cent. was declared in September, 1904, on the old capital, and for the second 
half of the financial year the preference dividend was paid and 30 per cent. on the deferred. 
For 1905-6 and 1906-7 60 per cent. was paid each year on the deferred shares. On account 
of 1907-8 12} per cent. on the preference and 25 per cent. on the deferred shares were 
declared in September, 1907. In 1903-4 the value of diamonds found was £555,695; in 
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1904-5, £818,513; in 1905-6, £810,522; and in 1906-7, £784,636, and after deducting the 
dividends declared for the year, a credit to profit and loss of £61,784 was carried forward. 
Special reserve fund, £250,000. At March 31, 1907, the company had investments valued 
at £284,009, comprising 4,000 preference shares in the De Beers Consolidated Mines, and 
£125,000 of British government securities (valued together at £185,716), and 98,500 shares 
of £1 in the Jagersfontein Mine and Estate Company, Limited (valued at £98,293); cash 
balance, £3,721; sundry debtors and bills receivable, £118,346; diamonds on hand, 
£72,543; blue ground stock, £128,325; sundry creditors, £230,231, including £212,500 for 
the dividends for the second half of 1906-7, declared in March, 1907. 

Voting power, one vote for each share of either class. Director’s qualification, 2,500 shares 
of either class. A register of shares is kept in London ; transfer form in London, common ; 
fee, 2s. 6d. for every 100 or part of 100 shares. All dividend warrants are made out at the 
head office in Kimberley on advice as to the register of shares in London; warrants for 
the London shareholders are forwarded to the London office for distribution, and English 
shareholders receive their warrants about two months after the declaration of a dividend. 
Share warrants to bearer can be obtained in exchange for registered shares on payment 
of a fee of 3d. per share, and share warrants may be re-exchanged into registered shares 
on payment of 2s. 6d. per 100 shares or part of 100. The shares are quoted in the official 
list. Latest prices— preference, 32; deferred, 4%. 

New Junction Deep Leads, Limited.— Directors : H. C. Hadfield (Chairman), J. A. . 
Stoneham, and St. J. Winne. Secretary: W. E. G. Macdonald. Office: 89-90, Cheapside, 
E.C.— The company was registered May 26, 1906, to acquire the undertaking of the 
Junction Deep Leads of Victoria, Limited, registered May 27, 1898 and owning a gold- 
mining area, 3,218 acres in extent, situated in the parish of Eddington, county of Talbot, 
Victoria, besides a one-fourth interest in a company supplying electricity to the deep lead 
companies of the district. The authorised capital is £80,000 in shares of 5s., of which £45,000 
has been allotted and called up, including 80,000 shares issued to the vendors fully paid. 
In addition to the shares as above the vendors received £11,000 in cash and £15,000 in 5 per 
cent. mortgage debentures, redeemable in ten years at 10 per cent. premium, with the 
right to convert into shares at par at any time. A considerable amount of development 
work had been done on the properties before they were taken over, but operations for the 
present are suspended. The accounts are to be made up annually. Voting power, one vote 
for every share. Director’s qualification, 500 shares for other than the directors appointed 
before the statutory meeting. Transfer form, common ; fee, 2s. 6d. Telegraphic address, 
Goldwinner, London. Telephone number, 1276 London Wall. 


New Kempinkote Gold Field, Limited.—Directors: M. Low (Chairman), S. Grady, 
Hon. M. F. Napier, E. Taylor, and R. Taylor. Managers: John Taylor and Sons. Secre- 
tary: J. Ponsford. Office: 5-6, Queen Street Place, E.C.—The company was registered 
December 10, 1900, in reconstruction of the Kempinkote Gold Field, Limited, registered 
June 27, 1893. Operations on the old properties, in the Kolar district of Mysore, were 
given up, and the company was engaged in developing a property in the Mysore district 
acquired just prior to reconstruction, and also an adjoining property on which an option 
was held, but all work on these has now been suspended, and development operations 
are proceeding on a property adjoining the Kolar blocks, over which this company has 
acquired an option of purchase. The authorised capital is £240,000 in shares of 5s., of 
which £237,199 has been subscribed and called up, including 210,000 shares issued in part 
payment for properties. The accounts are made up annually to March 31, and submitted 
about the end of the year. In the fifteen months to March 31, 1906, the expenditure on 
mining and administration was £4,218. At March 31, 1906, there was a cash balance of £8,752 ; 
sundry debtors, £1,145; calls in arrear, £415; sundry creditors, £3,192. Voting power, 
one vote for every fifty shares. Director’s qualification, 500 shares. Transfer form, com- 
mon ; fee, 2s. 6d. ‘Telephone number, 829 Bank. Latest price, 6d. 


New Kleinfontein Company, Limited.— London Committee: J. L. Bergson, 8. Brails- 
ford, 8. H. Farrar and E. Wagg. London Secretary: J. B. Wilkinson. London Agent : 
Anglo-French Exploration Company, Limited. General Manager: E. J. Way. London 
Office: Salisbury House, E.C. Head Office: Johannesburg, South Africa.—'The present 
company was formed in 1894 to take over the properties of the Kleinfontein Estate 
and Gold Mining Company, Limited, formed in December, 1890. In 1902 the Kleinfontein 
Central Gold Mines, Limited, was absorbed, and the company now owns 299 claims—70 
on farm Kleinfontein and 229 on farm Benoni, in the Heidelberg district of the Transvaal. 
The authorised capital is £900,000 in shares of £1, all of which has been subscribed and 
paid up. An issue of 6 per cent. debentures of £50, £100, and £500 each, secured by 
mortgage, for £100,000, was offered to the shareholders in April, 1898, at par, the total 
having been guaranteed at 95; coupons are payable May 6 and November 6, and the 
debentures are to be redeemed within ten years from issue by eight equal annual drawings 
(in the month of May), while the company has retained the right to redeem at any time 
the whole or any portion of the issue at 105 per cent. upon giving six months’ notice, 
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and to purchase debentures at any time in the market, the amount of debentures so 
purchased being deducted from the annual drawings or not at the option of the directors ; 
amount of debentures outstanding, £11,500. 

The accounts are made up annually to December 31, and submitted in Johannesburg 
in March. Dividends of 124 per cent. each were declared in December, 1894, and 
March, 1895; there was then no dividend until 1898, 10 per cent. being declared in 
December of that year, and the next distribution was 74 per cent. declared in December, 
1905, followed by 15 per cent. declared in December, 1906, and 10 per cent. in June, 1907. 
Crushing is proceeding with 200 stamps. In 1905 the value of gold obtained was £415,653 ; 
in 1906, £589,314; and in 1907 (to October 31) 124,252 ounces were obtained. Credit to 
profit and loss account at the end of 1906, after deducting £135,000 for the dividend 
declared in December, 1906, £7,535. Cash balance on December 31, 1906, £138,925; 
sundry debtors, £38,449; gold in transit, £29,661; sundry creditors and loans, £209,909, 
including £135,000 for the dividend declared in December, 1906—since that date debentures 
for £12,500 have been redeemed (by drawing), leaving the capital as stated above. 

Voting power, one vote for every share. A register of shares is kept in London. 
Transfer form in London, common ; fee, 2s. 6d. per deed for every 100 shares or part of 
100. Share warrants to bearer are issued on payment of a fee of 1s. from 1 up to 5 
shares, and above that number 2s. 6d. for every 100 or part of 100, in addition to 1s. per 
warrant, and such share warrants may be reconverted into registered shares on payment 
of a fee of 5s. per 100 shares, and ls. for each certificate. Telegraphic address, Punicial, 
London. Telephone number, 159 London Wall. Latest prices—1{; debentures, 103. 


New Lisbon-Berlyn, Limited.— Directors : Capt. F. B. Lawson (Chairman), Maj. R. P. 
Cobbold, E. W. Cox-Moore, and E. W. Lane. Mine Manager: 8. G. Pearson. Secretary: 
W. Smith. Office: 10-11, Austin Friars, E.C.— The company was registered March 
3, 1906, and is a sixth reconstruction of the Lisbon-Berlyn (Transvaal) Gold Fields, Limited, 
registered in 1883, the company immediately preceding the present undertaking having 
been styled Lisbon-Berlyn, Limited, and registered July 4, 1902. The company owns the 
Lisbon and Berlyn farms of about 19,400 acres, in the Lydenburg district of the Transvaal, 
which have been leased at an annual rental rather more than covering the government dues 
plus the royalty on minerals recovered, and the Frankfort farm (also in the Lydenburg 
district) of 7,000 acres. The authorised capital is £156,250 in shares of 2s. 6d., of which 
£78,125 17s. 6d. has been subscribed and called up, the shares having been issued with 
1s. 6d. credited as paid. Development work is actively proceeding on the Farm Frankfort ; 
investigations into the question of the treatment of the oxidised ores are stated to have 
proved successful, and the erection of a small milling plant is contemplated. Voting 
power, one vote for every share. Director’s qualification, 1,000 shares. Transfer form, 
common; fee, 2s, 6d. Telegraphic address, Synclinal, London. Telephone number, 
659 London Wall. Latest price, 9d. 


New Lydenburg Minerals Exploring Company, Limited.— Directors : E. R. Cummins, 
Dr. B. W. Ginsburg, and H. Samuel. Secretary: R. B. Auckland. Office: 2, Broad 
Street Place, E.C.—The company was registered February 22, 1900, in reconstruc- 
tion of the Lydenburg Minerals Exploring Company, Limited. The company owns—-six 
freehold farms, of a total area of 44,000 acres, five situated in the Lydenburg district of the 
Transvaal, and one near the Zoutpansberg district ; a two-sixths interest in a farm, adjoining 
the town lands of Lydenburg, of 4,000 acres; and a one-fifth interest in other farms of a 
total area of 24,000 acres, near Pilgrim’s Rest. The authorised capital is £150,000 in shares 
of 10s., of which £119,587 has been subscribed, and £109,149 called up, 100,000 shares being 
fully paid, and 139,174 having 8s. 6d. paid. The accounts are made up annually to June 
30, and submitted in December. Some prospecting has been done, but all operations have 
been suspended. Cash balance at June 30, 1907, £108; sundry debtors, £1,090; sundry 
creditors, £2,821. The report for 1906-7 has not been received, but this notice has been 
officially revised. Voting power, one vote for every share. Director’s qualification, 500 
shares. Transfer form, common ; fee, 2s. 6d. per deed. Telephone number, 1699 London 
Wall. 

New Modderfontein Gold Mining Company, Limited.— Zonuon Committce: J. L. Berg- 
son, R. 8. D. Felkin, E. Hoskier, Col. H. Oddie, and C. Rube. General Manager; C. J. 
Price. Mine Manager: L. Evans. London Secretary: A. Moir. London Office: 1, 
London Wall Buildings, E.C. Head Office: Johannesburg, South Africa.—The Modder- 
fontein Gold Mining Company, Limited, was established in 1888 to acquire properties 
situated at Heidelberg, and in 1895 was reconstructed under the above title, also under 
Transvaal laws. The company owns about 1,233 claims, besides water rights, &c. The 
authorised capital is £1,200,000 in shares of £4, all of which has been subscribed and paid up. 

The accounts are now made up annually to June 30, and submitted in August in Johannes- 
burg. The first dividend was 5 per cent. declared in December, 1906 ; and 3? per cent. was 
declared in June, 1907. After being suspended for some time crushing was recommenced on 
August 1, 1903. To May 31 1904, the value of gold obtained was £132,436; in 1904-5 
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£183,954 ; in 1905-6 (thirteen months), £206,068 ; and in 1906-7, £350,138, after writing off 
£39,674 for development redemption and providing for the dividend declared in June, 1907, 
a credit balance of £52,815 brought down was reduced to £40,106. From July 1 
to October 31, 1907, 37,402 ounces of gold were obtained, and on the latter date 
5,588 ounces were held in reserve. Cash balance at June 30, 1907, £68,786; gold 
consigned, £20,830; sundry debtors, £10,068; sundry creditors, £78, 144, including 
£45,000 for the dividend declared in June, 1907, Voting power, one vote for each 
share. A share register is kept in London. ‘Transfer form, common; fee, 2s. 6d. per 
100 shares, or part “of 100 shares per deed. Share warrants for 1, 5, or "95 shares can be 
obtained in exchange for registered certificates on payment of a fee of 1s. from 1 up to 
5 shares, and 2s. 6d. for every 100 or part of 100 beyond, in addition to 1s. per warrant ; 
and bearer warrants can be exchanged back to registered certificates on payment of a fee 
of 5s. per 100 shares or part of 100, and 1s. for each new certificate. Dividends to European 
shareholders are paid about five weeks after closing of books by cheque direct from the 
London office. London Secretary’s telegraphic address, Debris, London. Telephone 
number, 1456 London Wall. Latest price, 54. 


New Mysore Manganese Company, Limited.— Directors: J. Ellis (Chairman), W. J. 
Eales (Managing Director in India), A. H. Mallalieu, F. Mallalieu, H. Mallalieu, Sir J. 8S. 
Randles, M.P., and H. Valentine. Secretary: J. V. Ellis. Office: 14, Sherborne Lane, 
E.C.—The company was registered January 31, 1907, to acquire the undertaking of the 
Mysore Manganese Company, Limited, and owns prospecting licences and the right to mine 
for manganese ore in the Shimoga district, North West Mysore state, India. The 
authorised capital is £150,000 in shares of £1, all of which is allotted and paid up. The 
accounts are to be made up annually to December 31, and submitted in April or May. 
Shipments of ore are being made. A large interest in this company is held by the 
Workington Iron Company, Limited. Voting power, one vote for every share. Director’s 
qualification, 500 shares for other than first directors. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Spenzolavi, London. Telephone number, 6170 Bank. Latest price, 13. 


New Nimrod Company, Limited.— Directors: F. Lowy (Chairman and Managing Director), 
J. F. Arnot, and J. T. Currie. Secretary :S. G. Bruff. Office: 155, Salisbury House, E.C.—The 
company was registered January 15, 1904, and is an amalgamation of the Nimrod Syndi- 
cate, Limited, the Aiheabah Concessions, "Limited, the Bussie Asie Concessions, Limited, 
the London and West African Gold Syndicate, Limited, and other companies. The 
company holds large interests in the Chuquitambo, Atlin Mining, and other concerns. The 
authorised capital is £75,000 in shares of £1, of which £5,407 has been subscribed and 
called up, while 56,353 fully-paid shares have been allotted to the amalgamating companies, 
The accounts are made up annually to September 30, and submitted in December. In 
the year to September 30, 1906, the general expenditure amounted to £2,824, against 
which interest, &c., produced £240. Cash balance at September 30, 1906, £530; loan to 
other parties against security, £800; £5,000 Consols, £4,440 ; sundry debtors, £115 ; calls 
in arrear, £1,069; sundry creditors, £309. Voting power, one vote for every share, 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Beginning, London. Telephone number, 969 London Wall. Latest price, 2s. 


New Options Exploration, Limited.— Directors: E. Taylor (Chairman), T. Blair, E. Pope, 
F. Retallack, and R. Taylor. Managers: John Taylor and Sons. Secretary: G. H. Wells. 
Office: 5, 6 and 9, Queen Street Place, E.C.—The company was registered August 10, 1905, 
in reconstruction of the New Options, Limited, registered July 23, 1898. The authorised 
capital is £5,000 in shares of 2s., of which £4,845 has been allotted, fully-paid, in 
exchange for shares in the old company. The first accounts were for the period to June 30, 
1907, and were submitted in October, 1907. A one-half interest was acquired in an option 
over a large tract of territory in the Sudan, but prospecting operations and development 
work having failed to prove the lodes thereon sufficiently rich to justify further work, all 
operations on the property have been suspended, and an interest has been secured in a 
syndicate which has been formed to acquire an option of purchase over certain properties in 
the parish of St..Neot, near Liskeard, Cornwall, on which a lode containing arsenic, sulphur, 
copper, zinc and tin has been discovered. Cash balance at June 30, 1907, £2,065 ; sundry 
debtors, nil ; outstanding calls in the New Options, Limited (in liquidation), £300 : sundry 
creditors, £912. Voting power, one vote for every share. Director’s qualification, 
200 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Rolyat, London. Telephone number, 5324 Bank. 


New Premier Gold Mines, Limited.—Directors: J. A. Cooper (Chairman), H. W. 
Lowe, and J. V. Smedley. Secretary: W. W. Clarke. Office: 35, New Broad Street, E.C. 
—The company was registered July 7, 1904, in reconstruction of the Premier Gold Mines, 
Limited, registered October 18, 1900, to amalgamate severalcompanies. The company owns 
—extensive mining concessions in the Axim and Appolonia districts, West Africa; and 
35 claims in the Komatie district, South Africa. The authorised capital is £100,000. in 
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shares of 5s., of which £62,585 has been subscribed and called up, the shares having been 
issued with 3s. 6d. credited as paid. The accounts are made up annually to July 31, and 
submitted in December. The company is chiefly engaged in developing the South African 
properties. Late in 1905 the company disposed of its interest ina West Australian property 
for 25,000 fully-paid shares of 5s. each in a Colonial company. Cash balance at July 31, 
1905, £2,172; investments, £6,437 ; sundry debtors, £276; calls in arrear, £7,034; sundry 
creditors, £134. No later report has been received, but this notice has been officially 
revised. Voting power, one vote for every share. Director’s qualification, 400 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Drawbolt, London. Telephone 
number, 696 Central. 
The company will probably soon be placed in liquidation. 


New Primrose Gold Mining Company, Limited.—Zondon Committee > W. Bailey, T. 
Honey, and A. B. Randall. London Secretary : Johannesburg Consolidated Investment 
Company, Limited. Mine Manager: A. E. Payne. London Office : 10-11, Austin Friars, E.C. 
Head Office : Johannesburg, South Africa.—The company was formed in 1887 to acquire 
properties situated in the Witwatersrand district of the Transvaal, was reconstructed in 
1889, and has since acquired other properties, now owning 156 claims, besides water rights, 
&c. The authorised capital is £325,000 in shares of £1, all of which has been issued and 
paid up. 

The accounts are made up annually to December 31, and submitted in Johannesburg 
in March. In 1892 dividends amounting to 4s. per share were declared ; in 1893, 9s. 6d. ; 
in 1894, 8s. ; in 1895, 10s. ; in 1896, nil; in 1897, 10s. ; in 1898, 11s.; and in June, 1899, 
6s. The next distribution was 10 per cent. declared in December, 1902, 15 per cent. was 
declared each time in July, 1903, December, 1903, June and December, 1904, and June, 1905, 
20 in December, 1905, and June, 1906; 50 (including a bonus of 25) in December, 1906 ; 
and 25 in June, 1907. In 1902 the value of gold obtained was £157,680; in 1903, £332,076 ; 


in 1904, £332,995 ; in 1905, £375,491 ; and in 1906, £369, 289, and after deducting the dividend 


and bonus declared in December, 1906, there remained a credit to profit and loss of £129,276. 
In 1907 (to October 31) 74,206 ounces of gold were obtained. Cash balance on December 
31, 1906, £228,069; gold in transit, £2,925; share investments, £2,664; sundry debtors, 
£696; sundry creditors, £168,550, including £162,500 for the dividend declared in 
December, 1906. 

Voting power, one vote per share. Director’s qualification, 200 shares. A register of shares 
is kept in London. Transfer form in London, common ; fee, 2s. 6d. per deed per 100 shares 
or part of 100. On the declaration of a dividend, particulars of the London register are 
forwarded to the head office, and when the two registers have been agreed the warrants are 
posted in London and Johannesburg—this usually occupies about six weeks. Telegraphic 
address, Unassisted, London. Telenhone number. 2226 London Wall. Latest price, 214. 


New Queen Gold Mining Company, Limited.—Directors: R. Milburn (Chairman), 
and G. Wilson. Secretary: J. D. Pattullo. Office: 65, London Wall, E.C.— 
The company was registered August 26, 1897, and is a second reconstruction of the 
No. 2 Queen Gold Mining Company, Limited, registered November 3, 1886, primarily 
to acquire a lease for 21 years (renewable), from 1885, of a property situated in Charters 
Towers, Queensland. The authorised capital is £160,000 in shares of £1, of which 
£158,915 has been subscribed and called up. The accounts are made up annually to 
August 31, and submitted about November. The first dividend was 6d. per share paid in 
June, 1901; the next was 6d. per share paid in December, 1905. In the year 1902-3 gold 
for £4,539 was obtained; in 1903-4, £32,466; in 1904-5, £19,404, and £2,320 was 
received from crushing for other parties, and £1,103 as royalty from tributors; and in 
1905-6, £38,040, besides £1,906 received from tributors and public crushings, there being 
a net profit of £4,950, out of which a dividend of 6d. per share, as above, was paid, 
leaving a credit balance, after extinguishing the debit of £830 brought down, of £146 to 
be carried forward. Cash balance on August 31, 1906, £3,041; sundry debtors, £54; 
sundry creditors, £366—since that date £3,972 of capital has been called up, making the 
statement as above. Voting power, one vote for each share. Director’s qualification, 
500 shares. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 319 
London Wall. Latest price, 9d. 


New Rand Southern Gold Mining Company, Limited.—Being wound up. JLiquidator: 
H. Samuel, 2, Broad Street Place, H.C. 


New Ravenswood, Limited.— Directors: C. Poston (Chairman), H. Jackson, and E. P. 
Landon. Secretary : J. Lewis. Office : 53, New Broad Street, E.C.—The company was registered 
March 23, 1899, to acquire the lease of a gold-bearing property, about 140 acres in extent, 
situated at Ravenswood, Queensland. In 1904 the capital, previously in shares of £1, was 
subdivided into shares of 4s., and the authorised capital is £50,000 in shares of 4s., of which 
£39,815 has been subscribed and paid up. The accounts are made up annually to June 30, 
and submitted about December. For 1900-1 and 1901-2 50 per cent. was paid each year, for 
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1902-3, 75, for 1903-4, 50, for 1904-5, 25; for 1905-6, 124 ; and for 1906-7, 25 (124 in May and 
124 in November, 1907). In the year 1900-1 the value of gold obtained was £29,208 ; in 
1901-2, £49,676; in 1902-3, £86,596 ; in 1908-4, £77,398; in 1904-5, £89,490; in 1905-6, 
£79,283 ; and in 1906-7, £74,631, a credit balance of £2,364 being carried forward at the 
close of the year. General reserve, £21,852. Cash balance at June 30, 1907, £3,298 ; 
sundry debtors, £10,987; bullion in transit, £12,769; ore, &c., on hand, £1,086; sundry 
creditors, £3,826. Voting power, one vote for every share. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d. Telephone number, 1462 London Wall. 


New Rhodesia District Development Company, Limited.—Directors : H. L. Stokes 
(Acting Chairman), H. W. Fox, and P. B. 8. Wrey. Secretary: A. W. Bird. Office: 
2, London Wall Buildings, E.C.—The company was registered August 23, 1900, to take over 
for development various groups of mines in the Umniati, Urungwe, Mazoe, and Umfuli 
districts of Rhodesia. The authorised capital is £300,000, £299,700 being in ordinary 
shares of £1, and £300 in founders’ shares of 1s. The ordinary shares rank first for 
dividends of 10 per cent. per annum, and of any surplus 40 per cent. is to go to the 
founders’ shares, 10 per cent. to the directors, and the remainder to the ordinary shares. 
Of the ordinary capital £150,000 has been subscribed and paid up, and all the founders’ 
shares have been issued and paid up. 


The accounts are made up annually to December 31. No dividend has yet been paid. 
In payment for development work done, as the outcome of the formation of subsidiary 
companies, &c., the company has become possessed of 14,000 fully-paid shares in the 
Mashonaland Consolidated, Limited, 21,062 fully-paid shares in the Umniati Development 
Company, Limited, about 90,000 fully-paid shares in the Battlefields (Rhodesia) Limited, 
and a considerable holding in the Rhodesia Copper Company, Limited. No report has 
recently been issued, but this notice has been officially revised. Voting power, one vote 
for every ordinary share, and twenty votes for every founders’ share. JDirector’s qualifi- 
cation, 250 ordinary shares. Transfer form, common; fee, 2s. 6d. per deed. Telephone 
numbers, 1714, 1726, and 1731 London Wall. 


New Rhodesia Mines, Limited.—Direcctors: Marq. of Winchester (Chairman), J. 
Eustace, P. S. Inskipp (nominated by the British South Africa Company), Sir H. F. 
Lennard, Bart., G. Lewis, and E. Major. Secretary: N. A. Eustace. Office: Dashwood 
House, E.C.—The company was registered under Rhodesian laws on June 30, 1905, to 
amalgamate the Rhodesia Mines, Limited, registered May 10, 1898, and the V.V. (Gwanda) 
Syndicate, Limited, registered August 30, 1895. The company took over 675 mining 
claims, and two farms, 6,000 acres each, in Rhodesia, a one-eighth interest in another 
mine, and cash and realisable assets for over £65,000. The authorised capital is £500,000 
in shares of £1, of which £336,621 has been allotted, and all but 10s. per share on 10,000 
shares paid up, 326,614 shares having been issued fully paid to the vendor companies 
in the proportion of three new shares for every five Rhodesia Mines Shares, and one new 
share for every two V. V. Gwanda shares. The accounts are made up annually to June 
30, and submitted in December. In October, 1906, the company sold the Jumbo Extension 
property, comprising 15 claims, to the Jumbo Gold Mining Company, Limited, for £80,000 
in shares and £15,000 in 6 per cent. first mortgage debentures of that company. Develop- 
ment operations are being carried out on some of the mining claims, and at the Ophir mine 
crushing with five stamps commenced in April, 1905, while in May-June, 1906, the number 
of stamps was increased to ten. In the year to June 380, 1906, gold to the value of £11,343 
was obtained, and after writing off £1,138 for depreciation of machinery, buildings, &c., 
there was a profit for the year of £639, which was carried forward. In 1906-7 18,200 tons 
of ore were crushed, producing gold to the value of £23,655, and in the three months 
to September 30, 1907, gold worth £4,037 was obtained. Cash balance at June 30, 1906, 
£11,517 ; sundry debtors, £9,303 ; investments, £4,900; sundry creditors, £2,887, Voting 
power, one vote for each share. Transfer form, common; fee, 2s. 6d. Latest price, 3s. 6d. 


New Rietfontein Estate Gold Mines, Limited.—ZLondon Committee: W. Bailey, A. L. 
Foster, T. Honey,and A. B. Randall. Manager at the Mine: R, Clarkson. London Secretary : 
Johannesburg Consolidated Investment Company, Limited. London Ovffice: 10-11, Austin 
Friars, E.C. Head Office: Johannesburg, South Africa.—The company was registered in June, 
1892, under the laws of the Transvaal, to acquire the properties of the Du.Preez Mining and 
Estate Company, Limited, formed in 1888. In 1905 the properties were taken over of the 
Rietfontein A, Limited, and the Rietfontein B, Limited, and the company now owns about 
685 claims in the Witwatersrand district. The authorised capital is £625,000 in shares 
of £1, of which £610,084 has been subscribed and paid up. The accounts are now made 
up annually to August 31, and submitted in Johannesburg in March. A dividend of 10 per 
cent. (the first) was declared in March, 1893, and 15 per cent. in July, 1893; the next 
dividend was 10 per cent. declared in December, 1905, followed hy 10 per cent. declared in 
June, 1906, 15 per cent. in December, 1906, and 15 per cent. in June, 1907. In the five 
months to August 31, 1905, gold to the value of £85,132 was produced; and in 1905-6, 
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£270,947, and after writing £68,173 off development (ore reserves) and providing for the 
dividend paid in June, 1906, a credit balance of £111,464 brought down was reduced to 
£31,823. In 1906-7 the yield of gold was 112,049 ounces, and in the two months from 
September 1, 1907, 18,052 ounces. Cash balance on August 31, 1906, £92,057; sundry 
debtors, £4,296; gold in transit, £11,099 ; sundry creditors, £14,320. Voting power, one 
vote for every share. A register of shares is kept in London as well as at Johannesburg. 
Transfer form in London, common; fee, 2s. 6d. per deed of 100 shares or part of 100. 
Shareholders on the London register receive their dividends about six weeks after 
declaration. Telegraphic address, Unassisted, London. Telephone number, 2226 London 
Wall. Latest price, 2. 


New Rip Gold Mining Company, Limited.—Directors : J. Friedlander (Chairman), F. 
H. Barker, A. Friedlander, W. H. Lynch, G. Montfort (Paris), Secretary: R. Romeu. 
Office: 7, Union Court, Old Broad Street, E.C.—The company was registered July 11, 1902, 
in reconstruction of the Rip Gold Mining Company, Limited, registered January 18, 1895, to 
acquire 288 claims on the farms Witpoorji and Luipaard’s Vlei, near Johannesburg, 
Transvaal. The authorised capital is £400,000 in shares of £1, of which £155,655 has been 
subscribed and called up. There were also 5 per cent. first mortgage debentures for 
£125,600, but the whole amount was redeemed in 1906. 


The accounts are made up annually to June 30, and submitted in January. A good 
deal of development work has been done, and when the requisite labour is forthcoming it 
is intended to sink two shafts to a greater depth; in the meantime operations are at 
a standstill. At June 30, 1906, the cash balance was £132,557; investments in other 
companies, £6,098; sundry debtors, £70; sundry creditors, £5,539 - since that date 
debentures for £111,520 have been redeemed. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer. form, common; fee, 2s. 6d. Telegraphic 
address, Rippenrand, London. Telephone number, 6070 Central. 


New Slug Hill Gold Mining Company, Limited.—Directors: A. Oudin (Chairman), 
E. Dreyfus, E. Lyon, and J. De Castro (all resident in Paris except the last named). 
Office: 8, Drapers’ Gardens, E.C.—The company was registered July 27, 1904, in reconstruc- 
tion of the Slug Hill (Pride of the Hills) Gold Mining Company, Limited, registered 
December 20, 1895, and owns leases of properties 82 acres in extent, situated in the Bardoc 
district of Western Australia. The authorised capital is £125,000 in shares of £1, of which 
£115,465 has been subscribed and paid up, the shares having been issued with 17s. credited 
as paid. The accounts are made up annually to July 31, and submitted in December. 
Development work is in progress, the outlay on development in the year to July 31, 
1906, having been £8,701; during that period gold to the value of £3,950 was obtained, 
and a debit balance of £1,292 brought down was increased to £4,438. Cash balance at 
July 31, 1906, £3,833; sundry debtors, nil; sundry creditors, £1,286. Voting power, 
one vote for every share. Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s. per transfer. Telephone number, 2091 London Wall. 


New Spes Bona Gold Mining Company, Limited.— London Committee: W. Bailey and 
T. Honey. London Agent: Johannesburg Consolidated Investment Company, Limited. 
London Office: 10-11, Austin Friars, E.C. Head Office: Johannesburg, South Africa.— 
The company was formed in November, 1894, under the laws of the Transvaal, 
and is a second reconstruction of the Spes Bona Gold Mining Company, Limited, 
registered July 3, 1889, under English laws. The properties consist of 39 claims, 
and are situated in the Witwatersrard district of the Transvaal. The authorised capital is 
£250,000 in shares of £1, of which £150,140 has been subscribed and paid-up. The 
accounts are made up annually to December 31, and submitted at Johannesburg in 
March. No work has been done by the company for several years, and in May, 1907, the 
mine was let on tribute. Debit balance at December 31, 1906, £76,381; casb balance, 
£113; sundry debtors, £32; sundry creditors, £156,525, all but £60 consisting of advances 
by the Johannesburg Consolidated Investment Company, Limited. Voting power, one vote 
for each share. A register of shares is kept in London. Transfer form in London, 
common; fee, 2s. 6d. per deed per 100 shares or part of 100. Telegraphic address, 
Unassisted, London. Telephone number, 2226 London Wall. Latest price, 6d. 


New Steyn Estate Gold Mines, Limited.i—London Committee: P. G. H. Carvill, 
J. Freudenthal, and R. Whyte. London Secretary: T. F. Thorne. London Office: 201-5, 
Winchester House, E.C. Head Office: Johannesburg, South Africa.—The company was 
formed in October, 1888, under the name of the Steyn Estate and Gold Mining Company, 
Limited, and in 1893 was reconstructed as above. The company owns 1,560 claims, besides 
freeholds of portions of the farms Vlakfontein and Doornkop, in extent about 115 square 
miles, and a large amount of investments. The authorised capital is £300,000 in shares of 
£1, all of which has been subscribed and called up. 

The accounts are made up annually to December 31, and submitted in Johannesburg 
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in April. No work is being done at present, owing to the scarcity of native labour, but it 
is proposed to sink boreholes and shafts with a view of striking the main reef series. 
In 1902 a credit balance of £57,663 brought forward was increased to £77,421; in 1903 to 
£91,327; in 1904 to £97,867; and in 1905, to £103,944, which in 1906 was reduced to 
£69,706, a revenue of £11,919 having been derived from interest, licences, and rents, while 
£40,799 was written off for depreciation in share holdings. Reserve fund, £54,473. Cash 
balance at December 31, 1906, £195,616; sundry debtors, £411; investments, £97,460 ; 
sundry creditors, £68. 

Voting power, one vote for every share. Director’s qualification, 200 shares. A 
register of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. 
per deed of 100 shares or part thereof. Share warrants to bearer of 1, 5, 10, or 
25 shares may be obtained in exchange for registered shares, the fee being 2s. 6d. 
on application for every 100 shares or part thereof, and 1s. per warrant, and share 
warrants to bearer may be reconverted into registered shares, the fee being 2s. 6d. on 
application for every 100 shares or part thereof, and 1s. per certificate. Application for 
exchange must be accompanied by signed declaration that the shares referred to have 
not been negotiated, and are not liable to stamp duty ; if the application is not accompanied 
by such declaration stamp duty at the rate of 1s. for every £10 (or part thereof) of the 
nominal value will in the case of application for bearer warrants be charged; and in the 
case of application for registered certificates the warrants will be returned to the applicant 
to be stamped. Telephone number, 159 London Wall. Latest price, <3. 


New Timbiqui Gold Mines, Limited.— Directors: P. Gaigé (Chairman), J. A. Billard, 
and M. J. P. L. Heitz, all resident in Paris. Secretary: A. Thorp. Office: 88, Bishopsgate 
Street Within, E.C.—The company was registered May 2, 1905, in reconstruction of the 
Timbiqui Gold Mines, Limited, registered September 20, 1899, to acquire properties 650 
square kilometres in extent, in the province of Buenaventura, Colombia. The authorised 
capital is now £200,000 in shares of £1, of which £160,000 has been subscribed, and £152,691 
called up, 111,279 shares being fully paid and 48,721 having 17s. paid, (20,630 shares were 
issued credited as fully paid, and the remainder with 16s. credited as paid). The accounts 
are made up annually to December 31, and submitted in the following December. In 
addition to working gravel deposits, the company has decided to grow castor oil plants, to 
breed cattle, and to erect a saw mill; operations on the alluvial soil commenced in May, 
1907. Cash balance at December 31, 1905, £14,482; sundry debtors, £27 ; owing to vendors, 
£9,379, of which £1,709 is payable in shares; sundry creditors, £473. Voting power, one 
vote for every 100 shares. Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s. 6d. ‘Telegraphic address, Silvosus, London. Telephone number, 2705 London Wall. 


New Transvaal Gold Farms, Limited.—Zondon Agents: J. Creewel and L. G. Peacock. 
London Secretary: H. L. Claridge. London Office: Warnford Court, E.C. Head Office: 
Johannesburg, South Africa.—The company was registered under Transvaal laws March 15, 
1902, and owns freehold properties to the extent of about 200,000 acres situated in various 
districts of the Transvaal, Orange River Colony, and Griqualand, the bulk of which are 
freehold. The authorised capital is £450,000 in shares of £1, of which £380,000 has 
been subscribed and paid up. The company’s holdings comprise gold, copper, and coal 
propositions, but scarcely any work is being done at present, ‘The accounts are made up 
annually to March 31, and submitted in Johannesburg in April. In 1905 the company 
sold a property, 4,987 acres in extent, to the Pretoria Copper and Tin Fields, Limited, for 
£15,000 in shares (still held). At March 31, 1907, the cash balance was £80; loan to other 
parties, £3,277 ; sundry debtors, £267 ; sundry creditors, £1,618. Voting power, one vote 
for every share. <A register of shares is kept in London. ‘Transfer form in London, 
common ; fee, 2s. 6d. 


New Unified Main Reef Gold Mining Company, Limited.—London Directors: W. Bailey, 
T, Honey, and A. B. Randall. London Agent: Johannesburg Consolidated Investment 
Company, Limited. Manager: F. B. Lewis. London Office: 10-11, Austin Friars, E.C. 
Head Office: Johannesburg, South Africa.—In 1891 the Eagle Gold Mining Company, 
Limited, and the National Gold Mining Company, Limited, were amalgamated under the 
title of the Unified Main Reef Gold Mining Company, Limited; in 1894 reconstruction 
took place in connection with the acquisition of deep-level claims, and in 1895 recon- 
struction again took place. The authorised capital is £270,000 in shares of £1, of which 
£250,000 has been subscribed and paid up. 

The accounts are made up annually to December 31, and submitted at Johannesburg 
in March. In the six months to December 31, 1903, the value of gold obtained was £87,636 ; 
in 1904, £156,442 ; in 1905, £156,898 ; and in 1906, £126,486, and a debit balance of £15,926 
brought forward was increased, after writing off £13,944 for depreciation, to £23,003. In 
1907 (to October 31) 38,388 ounces of gold were obtained. Cash balance at December 31, 
1906, £1,314; gold in transit, £4,950; sundry debtors, £927; sundry creditors and loans, 
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£20,291. Voting power, one vote for every share. A register of shares is kept in London. 
Transfer form in London, common; fee, 2s. 6d. per 100 shares or part of 100 shares. Tele- 


graphic address, Unassisted, London. Telephone number, 2226 London Wall. Latest 
price, ¢§. 


New Vaal River Diamond and Exploration Company, Limited.—Zondon Directors: 
S. Mendelssohn (Chairman), A. J. Swaab, and T, P. West. London Secretary: E. A. Macht. 
London Office: 45, Finsbury Pavement, E.C. Head Office: Sydney, Barkley West, Cape 
Colony.—The company was registered January 25, 1902, under the laws of Cape Colony, 
to acquire a freehold property, about 80 square miles in extent, situated on the Vaal River, 
Barkly West, Cape Colony. The authorised capital is £200,000 in shares of £1, £199,988 
being in ordinary shares, and £12 in founders’ shares, the latter being entitled to 20 per 
cent. of surplus profits after payment of 20 per cent. per annum on the ordinary shares, 
and £143,130 ordinary and all the founders’ shares have been subscribed and paid up. 
There are also 6 per cent. first mortgage debentures for £10,872 (part of £50,000 authorised 
and balance outstanding of £25,542 issued, the remainder having been converted into 
shares), issued in November, 1906, at par, holders of which have the right of conversion 
into ordinary shares during two years, at a premium of 5s. per share. The accounts are 
made up annually to June 30, and submitted at the Cape in September. Diggers are at 
work and stock farming is in progress, No dividend has yet been paid. In the year to 
June 30, 1907, royalty on diamonds yielded a revenue of £5,482, and claim licences, rents, 
&c., £16,750, and a credit balance of £3,199 brought down was increased to £9,821, after 
writing off £5,699 for depreciation. Reserve fund (premiums on shares), £3,667. Cash 
balance at June 30, 1907, £15,720; investments at cost, £23,856; sundry debtors, £659 ; 
sundry creditors, £2,233. Director’s qualification, 500 shares. A register of shares is kept 
in London. Transfer form in London, common; fee, 2s. 6d. per 100 or part of 100 shares. 


Telegraphic address, Holviad, London. Telephone number, 2268 Central. Latest price of 
ordinary, 1. 


New Velvet Portland Mine, Limited.— Directors: E. H. Clarke and W. J. Newall. 
Secretary: F. A. Labouchere. Office: 535, Salisbury House, E.C.—The company was regis- 
tered November 18, 1905, in reconstruction of the Velvet Portland Mine, Limited, registered 
January 6, 1904, to acquire the properties of the Velvet Rossland Mine, Limited, and the 
Portland (Rossland) Mine, Limited, yielding gold and copper, and situated at Sophie 
Mountain, Rossland, British Columbia. The authorised capital is £10,000 in shares of 
£1, and £5,699 has been allotted and called up. The accounts are made up annually 
to December 31, and submitted in April. Operations have been confined to proving the 
existence of the ore body on the fourth level, and the working capital having been 
exhausted in the attainment of this object, the mine has been leased to the British 
Columbia (Rossland and Slocan) Syndicate, Limited, on a royalty basis. Cash balance at 
December 31, 1906, £193; sundry debtors, nil; sundry creditors, £418. Voting power, 


one vote for every share. Transfer form, common; fee, 2s. 6d. Telephone number, 
1955 London Wall. 


New Victorian Consolidated Goldfields, Limited.— Directors: D. N. Shaw (Chairman), 
C. H. Broodbank, S. Green, and F. G. Webster. Secretary: C. C. Willson. Office: 
Finsbury Pavement House, E.C.—The company was_ registered August 12, 1907, in 
reconstruction of the Victorian Consolidated Goldfields, Limited, registered March 27, 
1905, to acquire the properties of the General Goldfields, Limited, the Hampton Plains 
Exploration Company, Limited, and the Hampton Gold Hill Mines, Limited, and now 
owns leasehold mining properties situated at Stawell, Victoria, Australia. The authorised 
capital is £60,000 in shares of 5s., of which £23,717 has _ been subscribed, and £21,345, 
or 4s, 6d. per share called up, the shares having been issued with 4s. per share credited as 
paid. The reconstruction in 1907 was with a view to providing funds for further develop- 
ment work. A 20-stamp battery and concentrating plant have been erected on the property. 
Voting power, one vote for every share. Director’s qualification, 2,000 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Instigated, London. Telephone number, 
1042 Central. 


New Zealand Crown Mines Company, Limited.— Directors : Sir W. B. Perceval, 
K.C.M.G. (Chairman), J. Dunnachie, Marq. d’Hautpoul, A. M. Mitchison, and J. E. 
D. Ryder. Secretary: T. D. Pillans. Office: 11, Cornhill, E.C.—The company was 
registered September 4, 1888, to acquire leases (renewable) of properties situated 
in the Hauraki gold-mining district, New Zealand, and in 1891 was reconstructed, 
and again in 1895. On June 27, 1896, the present company was registered to take over the 
old properties, as well as the property of the Karl of Glasgow Gold Mines, Limited. The 
authorised capital is £200,000 in shares of £1, all of which has been subscribed and called 
up. The accounts are made up annually to August 31, and submitted in December. In 
July, 1897, an interim dividend of ls. per share was paid ; 1s. per share was paid for each of 
the three years to 1900-1; 1s. 6d. for 1901-2 and 1902-3; and nil for the four years to 
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1906-7. Carried forward, £5,494 (after writing off £13,774 for development and £3,808 for 
depreciation, machinery, plant, &c.), including £2,238 brought down. In the year to August 
31, 1903, the value of gold obtained was £80,462 ;~in 1903-4, £52,642 ; in 1904-5, £27,358 ; in 
1905-6, £43,061 ; and in 1906-7, £50,048. Cash balance at August 31, 1907, £11,242 ; sundry 
debtors, nil; bullion in transit, £13,050; investment in Transvaal stock, £9,937 ; sundry 
creditors and drafts in transit, £5,388. Voting power, one vote for every share. Director's 
qualification, 250 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Exarch, London. Telephone numbers, 5911 and 5912 Avenue. Latest price, 8s. 


New Zealand Jubilee Gold Mine, Limited.—Directors: H. Astley, and Col. 
Steuart. Secretary: P. S. Browning. Office: 229-381, Gresham House, E.C.—The company 
was registered November 16, 1900, and is a second reconstruction of a company of similar 
title registered January 18, 1895, toacquirea lease, dated November 10, 1887, for twenty-one 
years, renewable indefinitely, for a property covering 203 acres, situated in the Upper Thames 
district, North Island, New Zealand ; 100 acres have since been abandoned. The authorised 
capital is £31,250, £25,000 being in ordinary shares of 5s., and £6,250 in A shares of 
2s. 6d.; the A shares take the same dividend per share as the 5s. shares, and in the 
event of liquidation are to take the same share of surplus assets as the 5s. shares. All 
the capital has been subscribed and called up, the 5s. shares having been issued with 4s. 6d. 
credited as paid. Some development work is proceeding. No report has yet been issued, 
but this notice has been revised officially. Voting power, one vote for every share of 
either class. Director’s qualification, £100 of shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Meloso, London. Telephone number, 4494 Central. 


New Zealand Mines Trust (1905), Limited.— Directors: A. M. Mitchison (Chairman), 
W. Bristow, and B. Gibson. Secretary: H. Akers. Office: 11, Abchurch Lane, E.C.— 
The company was registered April 6, 1905, to take over the agency and commission 
business of a company of almost similar title, registered April 30, 1895. The authorised 
capital is £10,000, £9,400 being in ordinary shares of £1 and £600 in founders’ shares 
of ls. The ordinary shares rank first for 5 per cent. cumulative dividends, and the 
surplus profits are to be divided between ordinary and founders’ shares in proportion to the 
number of shares. In the event of liquidation the ordinary shares are to be repaid, 
and the remaining assets are divisible in proportion to the number of shares. All the 
ordinary capital has been subscribed and paid up, and all the founders’ shares were issued 
fully paid to the shareholders in the old company. The accounts are made up annually 
to February 28, and submitted in May. For the period to February 28, 1906, and for 
1906-7, 5 per cent. per annum was paid on the ordinary shares. Reserve fund, £1,500; 
carried forward, £471. Voting power, three votes for every ordinary share, and one vote 
for every founders’ share. JDirector’s qualification, 10 ordinary shares. ‘Transfer form, 
common ; fee, 2s. 6d. 


Newhouse Mines and Smelters.—London Representative: G. H. Johnson, 62, New 
Broad Street, E.C. Head Office: 71, Broadway, New York.—The company was formed 
in May, 1903, under an act of the legislature of the State of New York, and has acquired 
copper mining properties situated at the town of Newhouse, in the San _ Francisco 
mining district of Beaver County, Utah, together with the town site of Newhouse, 
and about 8,800 acres of land in the same district, water rights, &c. The authorised 
capital is $6,000,000 in shares of $10, all of which has been subscribed and paid up, and 
there is no liability on the shares. There are also 6 per cent. first mortgage gold bonds of 
$1,000 each for $1,500,000, with interest payable in gold January land July 1. The bonds 
are secured by a first mortgage on the company’s entire property, and after May 1, 1907, the 
company has to pay annually to the trustee for the bonds, for sinking fund purposes, 
$100,000 either by the surrender of bonds or in cash, and if this sum be paid in cash the 
trustee may purchase bonds at under par, or if they are not obtainable then the sinking 
fund is to be applied to drawings at par. The accounts are made up annually to June 30. 
In the year to June 30, 1906, sales of copper produced $872,842, and after meeting bond 
interest there was a deficit of $29,575; in the half-year to December 31, 1906, copper sales 
produced $522,279, and after meeting bond interest the debit balance brought forward was 
extinguished, and a credit balance remained of $87,971. In July, 1907, a quarterly 
dividend of 50 cents per share was declared, payable August 31, 1907—none since. Cash 
balance at December 31, 1906, $3,137 ; sundry debtors, $79,325; copper, gold and silver 
on hand, $410,178 ;-advances on ore and sundry creditors, $231,472. ‘Telegraphic address, 
Hauvette, London. Telephone number, 1645 London Wall. Latest price, 1,%,. 


Newlands Syndicate, Limited.— Directors: J. Procter (Chairman), W. H. Lunnon, and 
D. Weddle. Secretary: W. Owen. Office: Dashwood House, E.C.—The company was 
registered September 15, 1905, with a view to acquiring a diamond-mining property, in the 
district of Griqualand West, South Africa, The authorised capital is £14,700, £14,000 being 
in ordinary shares of £1 and £700 in deferred shares of 1s. The ordinary shares are to take 
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all profits until they shall have received dividends aggregating 100 per cent., after payment 
of which half the profits are to go to the ordinary and half to the deterred. All the ordinary 
shares and £596 4s. of the deferred have been subscribed and paid up. The accounts are 
made up annually to December 6, and submitted in the same month. An option to pur- 
chase the property has been granted to Messrs. Henry Bonas and Co., who undertook to 
expend the sum of £4,000 during the period of six months from January 28, 1907; the 
option has been extended to April 28, 1908, and in the event of its being exercised a 
company is to be formed under the English companies acts with a capital of £200,000 
in shares of £1, of which the syndicate is to receive 75,000 fully-paid shares as purchase 
consideration, and Messrs. Bonas are to receive 50,000 fully-paid shares and to subscribe for 
25,000 working capital shares at par. Cash balance at December 6, 1906, £619; sundry 
debtors, nil; calls in arrear, £750; sundry creditors and loans, £2,129. Voting power, one 
vote for every share, ordinary or preference. Director’s qualification, £100 in shares of 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Glenalode, 
London. Telephone number, 4848 London Wall. 


Newman’s Investment Syndicate, Limited.—Being wound up. Liquidator: C. H. 
Mounsey, 6, Old Jewry, E.C. 


Nicaragua Development Syndicate, Limited.— Directors: F. L. Gardner (Chairman), 
C. Blair, W. Bramall, and J. A. Gilmour (Managing Director). Secretary: F. F, Fuller. 
Office: 138, Salisbury House, E.C.—The company was registered November 5, 1900, to 
acquire gold and silver bearing properties, 3,137 acres in extent, in Nicaragua. The 
authorised capital is £50,000 in shares of £1, half being 10 per cent. cumulative pre- 
ference, and half ordinary, and £20,962 of preference and £14,735 of ordinary have been 
subscribed and paid up. The accounts are made up annually to December 31, and 
usually submitted in August. No dividend has yet been paid on either class of shares. 
Crushing was commenced during 1902, and to December 31, 1905, the total value of 
bullion obtained was £28,280, which was deducted from milling, mining, and development 
expenditure, totalling £43,413 in the five years and two months to date. Cash balance 
at December 31, 1905, £315; bullion in transit,~£1,056; sundry debtors, £896; sundry 
creditors, £4,673. No later accounts have been issued, but this notice has been 
revised officially. Voting power, one vote for each share of either class. Director’s qualifi- 
cation, 100 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Turbary, London. Telephone number, 1620 London Wall. 


Nickel Corporation, Limited.— Directors: Col. M. Hunsiker (Chairman), H. Gardner, 
and A. H. Wiggin. Secretary: H. Wagstaffe. Office: 1, Cornhill, E.C.—The company 
was registered November 17, 1899, to take over from the International Nickel Corporation, 
Limited, and continue as a going concern, a group of nickel properties, and interests 
in others, situated in New Caledonia. The authorised capital is £750,000 in shares of 
£5, all of which has been subscribed and called up. In 1902 practically all the share- 
holders accepted an otfer of exchange into stock of the International Nickel Corporation 
of America. The accounts are now made up annually to March 31, and those for 1905-6 
were submitted in May, 1907. Very little work is being done. At March 31, 1906, the 
debit to profit and loss stood at £188,515. Cash balance at March 31, 1906, £1,623 ; ore 
on hand, &c., £9,973; sundry debtors, £7,009; shares held, £7,592; sundry creditors, bills 
payable and advances by the International Nickel Corporation, £53,380. Voting power, 
one vote for every share. Director’s qualification, 40 shares. Transfer form, common ; 
fee, 2s, 6d. Telegraphic address, Niellist, London. Telephone number, 650 Avenue. 


Nickel Mines and Smelting Company, Limited.— Directors: G. M. Ritchie (Chair- 
man) and G. B. Elkington. Secretary: C. J. Pryer. Office: 794, Salisbury House, 
E.C.—The company was registered in New South Wales October 27, 1905, as the Mines 
and Smelting Company, Limited, to acquire the properties formerly owned by the 
Consolidated Nickel Mines, Limited, registered June 25, 1903, and in 1907 the name was 
changed, as above... The properties cover an area of about 57,000 acres, and are situated in 
New Caledonia. The authorised capital is £400,000 in shares of £1, of which £187,820 
has been allotted, and £161,570 paid up, 152,820 shares being fully paid and 35,000 having 5s. 
per share paid, while 35,000 are to be issued fully paid to the Australasian Share Trust, 
Limited. ‘The shares were originally of 5s. each, but in July, 1907, they were consolidated 
into £1 shares. No report has yet been received, but this information is official. Voting 
power, one vote for every share. The directors require no share qualification. A register 
of shares is kept in London, and shares may be transferred from the London to the colonial 
register, and vice versa. ‘Transfer form in London, common; fee, 2s. 6d. 


Niekerk, Limited.—In liquidation. Liquidator: W. E. T. Price, 34, Gresham Street, 
E.C. 

Nigel Deep, Limited.—London Committee L. G. Hamilton, Col. T. Harris, Capt. 
E. H. R. Hibbert, and A. Radford. General Manager: C. D. Leslie. London Secretary : J.T. 
Bedborough. London Office: 8, Old Jewry, H.C, Head Office: Johannesburg, South 
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Africa.—The company was formed in May, 1894, under the laws of the Transvaal, and 
acquired 652 claims in the Heidelburg district; 139 claims, however, have been sold to 
the Sub-Nigel, Limited, leaving 513 claims, besides 2 water rights, still owned by the 
Nigel Deep, Limited. The authorised capital is £500,000 in shares of -£1, of which 
£450,000 has been subscribed and paid up. 


The accounts are made up annually to April 30, and submitted in July in Johannesburg. 
Owing to the war, work was suspended in October, 1899 ; crushing was resumed on June 
19, 1905, and to April 30, 1906, the value of gold obtained was £81,177; and in 1906-7 
(including £7,253 of reserve gold), £97,977, and after meeting interest charges a debit to 
appropriation account of £43,979 brought down was reduced to £35,782. From May 1 to 
October 31, 1907, the yield of gold was 13,826 ounces. Cash balance at April 30, 1907, 
£1,659 ; gold in transit, £9,210; share investments, £36,374 (including 106,900 Sub-Nigel 
shares) ; sundry debtors, £176; sundry creditors and loans, £143,608—included in the last- 
mentioned amount are loans and interest for £139,108, while the lenders have an option 
over 100,000 shares in Sub-Nigel, Limited, at 10s. per share, and an option over 25,000 
shares in Nigel Deep, Limited, at par, and the Nigel Deep has, moreover, undertaken, 
when required to do so, to execute a first and second mortgage over the mine owned. 
Voting power, one vote for every share. A register of shares is kept in London. Transfer 
form in London, common ; fee, 2s. 6d. per deed. Telephone number, 429 Bank. Latest 
price, 2s. 6d. 


Nigel Gold Mining Company, Limited.—Zondon Directors: F. W. Fry, W. G. Izard, 
G. H. Raw, and L. Wagner. London Secretary: John 8. Sheldrick. London Office: 96, 
Gresham House, E.C. Head Office: Pietermaritzburg, South Africa.—The company was 
formed June 7, 1888, under the laws of the Transvaal, to acquire properties situated in the 
district of Heidelberg, and in 1895 acquired additional properties. In addition to gold- 
bearing properties, the company owns a coal mine. The authorised capital is £250,000 
in shares of £1, of which £223,106 has been issued and paid up. The accounts are made 
up annually to June 30, and usually submitted in Pietermaritzburg in August. Dividends 
amounting to 474 per cent. were declared in 1892, 50 in 1893, 50 in 1894, and 10 
each time in March and June, 1895; the next was 15 per cent. in June, 1899. There was 
then no distribution until 5 per cent. declared in December, 1903, and 10 per cent. was 
declared in March, 1904, 5 in June, 1904, 10 in December, 1904, 15 in June, 1905, 20 
in December, 1905, and 15. each time in June and December, 1906, and June, 1907. In 
1903-4 the value of gold was £137,712; in 1904-5, £158,556; in 1905-6, £190,078 ; and in 
1906-7, £200,898, and at June 30, 1907, a credit balance of £18,463 was carried forward, 
after deducting the dividend declared in June, 1907. In the four months to October 31, 
1907, 17,675 ounces of gold were obtained. Cash balance and investments at June 30, 1907, 
£30,995; sundry debtors, £2,306; sundry creditors, £40,717, including £33,465 for the 
dividend declared in June, 1907. 

Voting power — 20 shares, one vote; 50 shares, two votes; 100 shares, three 
votes; and one additional vote for every complete 400 shares beyond the first 100, 
with a maximum of thirty votes. Director’s qualification, 100 shares. <A _ local 
register of shares is kept in London, the full register being at Pietermaritzburg, and 
shares may be transferred from one register to the other free of charge. Transfer form 
in London, common; fee, 2s. 6d. per deed per 100 shares or part of 100. On the 
declaration of a dividend, particulars of the London register are forwarded to the head 
office, whence all warrants are despatched, and it is about two months after declaration 
_ before European shareholders receive their warrants. Telephone number, 2675 London 
Wall. Latest price, 27. 


Nigel Main Reef, Limited.—Directors: R. Corfield, T. Grimes, and J. Vining. 
Secretary: G. Prince. Office: 23, Great St. Helen’s, E.C.—The company was registered 
August 18, 1899, in reconstruction of a company of the same name registered July 
24, 1895, and owns 69 claims on the townlands of Heidelburg. The authorised 
capital is £50,000 in shares of 5s., all of which has been subscribed and called up, 
63,698 shares having been issued fully paid, and 136,302 with 4s. credited as paid. 
Development work is proceeding, and a banket reef has been located on the property. A 
five-stamp battery is about to be erected. No report has yet been received, but this 
information is official. Voting power, one vote for every share. Director’s qualification, 
200 shares. Transfer form, common ; fee, 2s. 6d., Latest price, 1s. 


Nile Development Syndicate, Limited.—Office : Palmerston House, E.C.—The company 
was registered March 3, 1903, to acquire a property, four and a half square miles in 
extent, situated in the Nile Valley Company’s concession. The authorised capital is £5,000 
— £4,900 in ordinary shares of £1, and £100 in deferred shares of 1s., and the whole amount 
has been subscribed and called up. The ordinary shares are entitled to 75 per cent. of the 
profits, the remainder going to the deferred. Work has been given up. 
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Nile Valley Block E, Limited.—Director: C. W. Ramsay (Chairman and Secretary). 
Office : 62, London Wall, E.C.—The company was registered February 27, 1903. The 
authorised capital is £50,000 in shares of £1, of which £26,750 has been subscribed and 
called up. The company is at present carrying on no opcrations, 


Nile Valley (New) Company, Limited.—Directors: R. J. Price, M.P. (Chairman), 
S. de Lissa, A. P. Mack (Managing Director), and Col. B. E. Spragge, D.8.O. Secretary : 
C. F. Palmer. Office: 68-74, Palmerston House, E.C.—The company was registered 
March 24, 1906, being the second reconstruction of a company of almost similar title, 
registered December 6, 1901, and has acquired a prospecting and exploratory concession 
over an area of 7,000 square miles, situated between the Nile and the Red Sea, in Upper 
Egypt. The authorised capital is £262,500, £250,000 being in shares of £1 and £12,500 in 
shares of 1s., both classes ranking alike for dividend irrespective of the difference in the 
nominal amounts. Of the £1 shares £218,264 has been allotted and called up, the 
shares having been issued with 16s. per share credited as paid, and of the ls. shares 
£3,333 7s. has been subscribed and called up, the shares having been issued at 6d. 
per share premium. A considerable amount of prospecting work is proceeding, and two 
subsidiary companies—the North Nile Valley, Limited, and the Nile Valley Block E, 
Limited—were formed by the old company, in both of which the Nile Valley (New) Com- 
pany is largely interested, as well as in the Nile Goldfields, Limited. Voting power, one 
vote for every share. Director’s qualification, 100 shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Fellaheen, London. ‘Telephone numbers, 331 and 1104 
London Wall. Latest price, 3d. 


1902 Syndicate, Limited.— Directors: W. E. Lane, H. T. Michels and J. L. Salomonson. 
Secretary: T. D. Curry. Office: Finsbury Pavement House, E.C.—The company was 
registered March 20, 1902, to carry on a financial business. The authorised capital is £6,000 
in shares of £1, all of which has been subscribed and called up. For the period to October 
15, 1902, a dividend of 75 per cent. was paid. The company is largely interested in the 
Manica Copper Development Company, Limited. No report has recently been received, but 
this notice has been revised officially. Voting power, one vote for every share. Director’s 
qualification, being a shareholder. ‘Transfer form, common; fee, 2s. 6d. 


Nippon Syndicate, Limited.— Directors; Sir V. Caillard (Chairman), E. Davis, Earl of 
Denbigh, Col. Sir C. Euan-Smith, K.C.B., C.S.1., E. Hume-Schneder, N. Okoshi, ‘and 
Col. A. Thys (Brussels). Acting Secretary: P. S. Hurren. Office: 86, King William 
Street, E.C.—The company was registered September 18, 1905, to do financial and other 
business in the Far East or elsewhere. The authorised capital is £100,000, £99,700 being in 
ordinary shares of £1, and £300 in deferred shares of 1s., of which £25,000 of ordinary and 
all the deferred shares have been subscribed, the ordinary shares having 5s. called, and the 
deferred being fully paid. After 100 per cent. has been paid on the ordinary shares, 5 per 
cent. of the profits is to go to the ordinary shares, 40 per cent. to the deferred, and 10 per 
cent. to the directors. The accounts are to be made up annually. No report has yet 
been received, but this notice has been revised officially. Voting power, one vote for every 
ordinary share, and ten votes for every deferred share. Director’s qualification, none 
specified. Transfer form, common ; fee, 2s, 6d. Telegraphic address, Nipponate, London. 
Telephone number, 14012 Central. 


North American Exploration Company, Limited.—Dvrectors : KE. Thalmann (Chairman), 
H. F. Kean, and R. Limburger, all resident in the United States; E. N. Adler (London), 
and H. Higgins (Paris). Secretary: T. H. Evans. Office: 4, Broad Street Place, E.C. 
—The company was registered September 26, 1895, mainly with a view of dealing 
with mining properties. In 1899 it was decided to return one-half of the capital, which 
was done in August, 1900, and 3s. per share was written off as lost, the authorised capital 
being now £175,000 in shares of 7s.—£174,300 in ordinary shares, and £700 in founders’ 
shares ; the latter are entitled to one-half of the surplus profits in each year after providing 
for dividends amounting to 15 per cent. on the ordinary. All the founders’ shares and 
£34,072 10s. of the ordinary have been subscribed and paid up. The accounts are made up 
annually to December 31, and those for 1905 were submitted in August, 1906. No dividend 
has yet been paid; in 1901 a debit balance of £6,441 brought forward was increased to 
£9,307, in. 1902 to £10,065, in 1903 to £10,655, in 1904 to £10,896; and in 1905 to £11,229. 
Cash balance on December 31, 1905, £314 ; sundry debtors, £907; investments, £3,278 ; 
sundry creditors and loans, £2,488. No later accounts have been issued, but this notice has 
been revised officially. Voting power, one vote for every ordinary share, and fifty votes 
for every founders’ share. Director’s qualification, £500 of shares of either class. Transfer 
form, common ; fee, 2s, 6d. Telegraphic address, Thalaba, London. Telephone number, 
39 London Wall. 


North Bonsor Gold Mining Company, Limited.—Directors: Lt.-Col. A. W. Jarvis, 
C.M.G., M.V.O., G. R. Saunders, and Sir J. C. Willoughby, Bart. Secretarial Agent : 
Willoughby’s Consolidated Company, Limited. Secretary: ¥F, W. Longhurst. Office: 5, 
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London Wall Buildings. E.C.—The company was registered May 1, 1899, to acquire from the 
Bonsor Gold Mining Company, Limited, 70 claims in the Selukwe district of Matabeleland. 
The authorised capital is £250,000 in shares of £1, of which £225,000 has been subscribed 
and called up. The accounts are made up annually te December 31, and submitted in June. 
The mine was for some time let on tribute, but the claims were handed back to the company 
in October, 1905. In December, 1906, 20 claims were leased to a syndicate for a period of 
three years, but no work is proceeding on the remainder of the property. Cash balance at 
December 31, 1906, £154; sundry debtors, nil; investments at cost, £3,775; callsin arrear, 
£837 ; sundry creditors and draft in transit, £2,306. Voting power, one vote for each share. 
Director’s qualification, 250 shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Witherband, London. Telephone number, 2191 Central. Latest price, 3d. 


North Boulder Gold Mines, Limited.—Being wound up. Liquidator: J. Whittaker, 
1, St. Helen’s Place, E.C. 


North Broken Hill Mining Company.—London Director : W. Clark. London Secretary : 
E. Habben. London Office: Palmerston House, E.C. Head Office: Melbourne.—The 
company was registered in June, 1905, to acquire from a Colonial company of the same 
name (registered in 1895) a leasehold property, 97 acres in extent, situated at Barrier 
Range, Broken Hill, while an adjoining property of 40 acres has since been acquired. The 
authorised capital is £140,000 in shares of £1 each, all of which has been subscribed 
and paid up, including 10,000 shares issued in 1906 at a premium of £2 per share. ‘The 
accounts are made up to June 30 and December 31, and submitted in Melbourne in 
August and February. For the half-year ended December 31, 1905, dividends amounting 
to 3s. 6d. per share were paid ; to June 30, 1906, 4s. ;:to December 31, 1906, 6s. (including 
a bonus of 1s.) ; and to June 30, 1907, 2s. 6d. On account of the second half of 1907, 2s. 6d. 
per share was paid in October. The value of the concentrates produced in the half year 
to December 31, 1905, was £74,185; to June 30, 1906, £36,595, production having been 
greatly interfered with by a fire in an adjoining mine which necessitated the flooding of the 
North Broken Hill Company's workings ; to December 31, 1906, £90,827 ; and to June 30, 
1907, £110,978. Cash balance at June 30, 1907, £66,222; sundry debtors, £524; sundry 
creditors and deposit account, £15,956. <A register of shares is kept in London. Transfer 
form in London, common; fee, 2s. 6d. Dividend warrants are sent out to the London 
shareholders about four weeks after the declaration of the dividend. Telephone number, 
740 London Wall. Latest price, 23. 


North Cerro Muriano Copper Mines, Limited.— Directors ;: Lord Vaux, of Harrowden 
(Chairman), R. E. Carr, J. E. Champney, E. Taylor, and J. Taylor. Managers: John 
Taylor & Sons. Secretary: F. H. Williams. Office: 5-6, Queen Street Place, E.C.—The 
company was registered March 8, 1906, to acquire properties, of a total area of about 
387 acres, situated near the city of Cordova, Spain. The authorised capital is £250,000 
in shares of £1, of which £120,000 has been subscribed, and £84,000, or 14s. per share, 
called up, and the remaining £130,000 has been or is to be allotted fully paid to the 
vendors. The accounts are made up annually to June 30, and submitted in October. The 
property is in the development stage, and in the period to June 30, 1907, the outlay on 
buildings, machinery, plant, &c., was £4,442, while mining and general expenditure 
totalled £11,463, against which interests and rents were received for £362. Cash balance 
at June 30, 1907, £3,489; sundry debtors, £16; sundry creditors, &c., £617—since that 
date £18,000 of capital has been called up, making the statement as above. Voting power, 
one vote for every share. Director’s qualification, 200 shares. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 885 Bank. 


North Charterland Exploration Company, Limited. — Directors: Sir F. Young, 
K.C.M.G. (Chairman), C. A. V. Conybeare, G. H. Hargreaves, W. C. Stronge, G. 8S. Fort, 
and P. Inskipp (the last two being nominated by the British South Africa Company). 
Acting Secretary: E. H. 8S. Wright. Office: 2, London Wall Buildings, E.C.—'The 
company was registered May 17, 1895, to acquire a grant by the British South Africa 
Company for over 10,000 square miles of territory, bounded on the south by the Anglo- 
Portuguese frontier, on the north by Western Nyassaland, on the east by Nyassaland, 
and on the west by the river Loangwa. The authorised capital is £1,000,000 in shares 
of £1, of which £700,000 was issued to the vendors as fully paid, and £86,653 has been 
allotted publicly and called up. ; 

The accounts are made up annually to March 31. A gold mine has been let on 
tribute ; the copper area is being prospected ; cattle raising is being carried on ; agricultural 
work is proceeding ; and land sales are being effected. Cash balance at March 31, 1905, 
£222; sundry debtors, £1,832; calls in arrear, £1,779; sundry creditors and loan, £13,995. 
No later accounts have been issued, but this notice has been officially revised. Voting 
power, one vote for each share. Director’s qualification, 500 shares, but the directors 
nominated by the British South Africa Company need no qualification. Transfer form, 
common ; fee, 2s. 6d. Registered shares can be exchanged for bearer shares on payment of 
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2s, 6d. per warrant of one share, 4s. per warrant of 5 shares, 8s. per warrant of 10 
shares, 13s. 6d. per warrant of 20 shares, and 15s. per warrant of 25 shares, the above 
fees including stamp duty, and bearer certificates can be re-exchanged for registered shares 
on payment of 2s. 6d. per warrant for any number. ‘Telegraphic address, Northmen, 
London. Latest price, 6d. 

North Copper Company, Limited.—Dzirectors: H. W. Edwardes, F. L. Landarpen, 
(Copenhagen), G. F. Peyron (Helsinborg, Sweden), and W. W. Rutherford. Secretary: 
A. Findlay. Office: 24, Queen Victoria Street, E.C.—The company was registered July 4, 
1906, to acquire certain mining and other lands, containing, copper, zinc, iron and other 
minerals, in the province of Smaland, Sweden. The authorised capital is £1,000,000 in. 
shares of £1, half being preferred ordinary, and half ordinary. ‘The preferred ordinary are 
entitled toa non-cumulative dividend of 6 per cent. per annum, and to participate pari passu 
with the ordinary after the latter have received a like dividend, and the whole amount has 
been issued as fully paid. No information is obtainable from the company. Voting power, 
one vote for every share of either class. Director’s qualification, 100 shares of either class. 
Transfer form, common ; fee, 2s. 6d. 


North Geduld Gold Mining Company, Limited.—Amalgamated with the Geduld 
Proprietary Mines, Limited. 

- North Golden Crown, Limited.— Directors: G. T. Bean (Chairman), E. Erlam, and 
H. Magnus. Office: Finsbury House, E.C.—The company was registered May 5, 1896, 
to acquire a property, situated at Kanowna, in the White Feather district, Western 
Australia. This property, however, has been abandoned, and another undertaking, 24 
acres in extent, situated at Nannine, Western Australia, has been acquired. ‘The authorised 
capital is £120,000 in shares of £1, and £109,471 has been subscribed and fully called. 
No work is being done at present. No report has yet been received, but this notice has been 
officially revised. Voting power, one vote for each share. Director’s qualification, 100 
shares. Transfer form, common ; fee, 2s. 6d. 


North Hendre Lead Mining Company, Limited.—Directors: J. Taylor (Chairman), 
F, J. Bramwell, T. Hargreaves, B. D. Kenyon, and W. Rowland. Secretary : W. Conway. 
Office: 8, Old Bank Buildings, Chester.—The company was registered September 238, 
1870, and owns lead mines and lime quarries. The authorised capital is £62,500, £50,000 
being in shares of £2 10s., and £12,500 in shares of £1 5s., all of which is subscribed, 
the £2 10s. shares being fully paid and the £1 5s. shares having £1 per share paid. The 
£1 5s. shares were issued early in 1906, and are to be entitled to a similar dividend, in all 
respects, to that on the £2 10s. shares. There are also 5 per cent. first mortgage deben- 
tures for £9,200. The accounts are made up annually to December 31, and submitted 
in March. In 1904 a debit balance of £2,964 brought forward was increased to £3,015, which 
in 1905 was converted into a credit of £352; in 1906 the credit balance was reduced to £294, 
after redeeming debentures for £2,310. Cash balance at December 31, 1906, £2,081; stock 
on hand, £328; sundry debtors, £1,721; sundry creditors, £3,311. Voting power, one 
vote for each share. Director’s qualification, 50 shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, The Mines, Hendre. Telephone number, 134, Chester. 


North Kalgurli Company, Limited.— Directors: R. V. Barrow (Chairman), L. Aarons, 
H. Akers, A. Pomeroy, and J. L. Strain. Secretary: A. Phillips. Office: 66, Coleman 
Street, E.C.—The company was registered August 22, 1901, to take over the lease of 
properties, 66 acres in extent, situated at Hannan’s, Western Australia, of Brookman 
Brothers’ Boulder Gold Mining Company, Limited, and the North Kalgurli Gold Mines, 
Limited, both registered in 1895. The authorised capital is £175,000 in shares of 10s., and 
£150,705 has been allotted and called up. The accounts are made upannually to August 31, 
and submitted in February. Development operations having proved unsatisfactory, all work 
on the mine has been suspended, and portions of the property have been let to parties of 
tributors. The battery and treatment plant have also been leased. Debit balance on 
August 31, 1906, £8,870. Cash balance on August 31, 1906, £8,621; sundry debtors, 
nil; sundry creditors, £195. Voting power, one vote for every share. Director’s qualifi- 
cation, must be a shareholder of two months’ standing. Transfer form, common ; fee, 2s. 6d, 
Telephone number, 3455 London Wall. Latest price, 1s. 


North Lachlan Gold Mining Company, Limited.— Directors: C. Hartridge (Chairman), 
S. Goldsmid, G. Hardie, and G. H. Stayton. Secretary: W. J. Lavington. Office: 
Dashwood House, E.C.—The company was registered November 26, 1906, in reconstruction 
of a company of the same name, registered December 5, 1894, as the Hauraki Gold Mining 
Company, Limited, and owning at the time of reconstruction a property, 30 acres in extent, 
situated at Forbes, in New South Wales. The authorised capital is £70,000 in shares of 
2s. 6d., of which £22,988 has been subscribed and called up, the shares having been issued 
with 2s. credited as paid. The accounts are to be made up annually to December 31. 
Development work is proceeding, and a 20-stamp battery has been erected. Voting power, 
one vote for each share. JDirector’s qualification, 1,000 shares for first directors, and 2,000 
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shares for future directors. Transfer form, common; fee, 2s. 6d. per deed. A register 
of shares has been opened in New South Wales, and shares can be transferred from 


London to New South Wales. Telegraphic address, Lavington, London. Telephone 
number, 2679 London Wall. Latest price, 3d. 


North Levant and Geevor, Limited.— Directors: O. Wethered (Chairman), F. F. Begg, 
and N. T. Williams. Secretary: J. A. Stoneham. Office: 89-90, Cheapside, E.C.—The 
company was registered July 9, 1906, to acquire the lease of a tin-bearing property, 181 
acres in extent, situate at Pendeen, St. Just, Cornwall. The authorised capital is £45,000 
in shares of 10s., of which £40,000 has been subscribed, and £37,500 paid up, 70,000 shares 
being fully paid and 10,000 having 5s. paid. The accounts are made up annually to April 
30, and submitted in July. General development work is proceeding, and the capacity of 
the milling and dressing machinery is being increased to 50 tons per day. In the period to 
April 30, 1907, the development and general expenditure amounted to £9,143, against which 
sales of tin realised £2,383. Cash balance at April 30, 1907, £456; sundry debtors, £13; 
sundry creditors, £503—since that date about £5,000 of capital has been received, making 
the statement as above. Voting power, one vote for every share. Director’s qualification, 
200 shares. Transfer form; common; fee, 2s. 6d. Telegraphic address, Vantgeevor, 
London. Telephone number, 1276 London Wall. 


North Mount Boppy, Limited. — Directors : G. Hardie, C. Hartridge, and G, H. Stayton. 
Secretary: C. P. Oswald. Office: 615, Salisbury House, E.C.—The company was registered 
December 12, 1906, and is a second reconstruction of the Royal Oak of Hauraki, Limited, 
registered March 28, 1895. The original properties were situated in New Zealand, but these 
were sold, and the company now owns the North Mount Boppy gold mine, of an area 
of 60 acres, situated at Canbelego, New South Wales. The authorised capital is £125,000 in 
shares of 2s. 6d., of which £74,786 has been subscribed and called up, the shares having been 
issued with 2s. 3d. credited as paid. Development work is proceeding. The accounts are to 
be made up annually to December 31. Voting power, one vote for every share. Director’s 
qualification, 500 shares for other than the first directors. Transfer form, common ; fee, 
2s. 6d. Telephone number, 954 London Wall. Latest price, 3d. 


North Nile Valley Company, Limited.— Directors: E. Anderson, A. P. Mack, and W. R. 
Patterson. Secretary: C. F. Palmer. Office : 68-74, Palmerston House, E.C.—The company 
was registered March 3, 1905, to acquire prospecting rights over a portion of the property 
of the Nile Valley Company, Limited. The authorised capital i £50,000 in shares 
of £1, of which £40,007 has been subscribed and paid up. The accounts are made up 
annually to September 30, and submitted about January. Operations are suspended for 
the present. Cash balance at September. 30, 1906, £317; loan against Consols, £875; 
investments, £2,062; sundry debtors, £168; sundry creditors, £231. Voting power, one 
vote for every share. Director’s qualification, 100 shares. Transfer form, common; 


fee, 2s. 6d. Telegraphic address, Nivallorth, London. Telephone numbers, 331 and 
1104 London Wall. 


North Randfontein Gold Mining Company, Limited.—Chairman: J. B. Robinson. 
Managing Director: J. W. H. Stubbs. London Transfer Agents: Carrington and Hutton. 
London Transfer Agency: 30 and 31, St. Swithin’s Lane, E.C. Head Office: Johannesburg, 
South Africa.—The company was formed under the laws of the Transvaal in September, 
1894, and owns 195 claims on farm Uitvalfontein, in the Witwatersrand district. The 
authorised capital is £450,000 in shares of £1, all of which has been issued and paid up. 
There are also 6 per cent. debentures for £200,000, of which £125,000 was issued in 
1903, and £75,000 in 1905, with interest payable January 1 and July 1, and the principal 
repayable in twelve annual instalments to commence after the expiration of three years, 
the company, however, having reserved the option to repay the whole or any part of 
the issue at any time on six months’ notice at 3 per cent. premium. 

The accounts are made up annually to December 31, and submitted in Johannesburg in 
February. The first dividend was 10 per cent. declared in December, 1905, followed by 
10 per cent. declared in December, 1906. After having been suspended for a consider- 
able time, owing to the war, crushing was resumed in November, 1904 (the mill having 
been increased from 60 to 100 stamps), and to the end of the year the value of 
gold obtained. was £40,398; in 1905 the yield was £287,092; in 1906, £307,407; and 
in 1907 (to October 31), 62,542 ounces of gold were obtained. At the close of 1906 
there was a credit to profit and loss, after deducting the dividend declared in December, 
1906, of £27,533, and the cash balance was then £89,953 ; sundry debtors, £461; gold in 
transit, £17,820; sundry creditors, £65,672, including £45,000 for the dividend declared 
in December, 1906. Voting power, one vote per share. Director’s qualification, 500 shares. 
A register of shares is kept in London. Transfer form in London, common ; fee, 2s. 6d. 
per 100 or part of 190 shares. Dividend warrants to European shareholders are issued 
from the London office about seven weeks after the dividend has been declared. Share 
warrants to bearer are issued for 1, 5, 10, and 25 shares, the charges being—ls. 6d. per 
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warrant of 1 share, 2s. per warrant of 5 shares, 2s. 6d. per warrant of 10 shares, and 3s. 
per warrant of 25 shares; and such warrants can be re-exchanged for registered shares 
on payment of a fee of 2s. 6d. per 100 or part of 100 shares, together with ls. for each new 
certificate. Latest price, 12. 


North Sheba Gold and Exploration, Limited.—Divectors: H. A. Clifton and D. 
Kingston. Secretary: C. H. Venning. Office: 25, Lawrence Lane, E.C.—The company 
was registered May 14, 1903, and is a second reconstruction of a company of similar 
title, registered January 10, 1895. The company owned 98 claims in the De Kaap district 
of the Transvaal, but this property has been abandoned, and in 1906 an option was acquired 
on the Oriental and Gladstone gold mines, situate at Wandiligong, Bright, Victoria, 
Australia. The authorised capital is £250,000 in shares of £1, of which £165,253 has been 
subscribed and paid up, the shares having been issued with 17s. credited as paid. There 
are also debentures for £6,330. Development operations are in progress. No report has 
yet been received, but this information is official. Voting power, one vote for every share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Doorkeeper, London. Telephone number, 14422 Central. 


North Wales Iron and Manganese Company, Limited.—Directors: J. P. Court. 
(Chairman), H. D. Houghton, J. H. Iredale, and J. Thompson. Secretary: A. Hampson. 
Office : 8, Cook Street, Liverpool.—The company was registered August 8, 1905, to acquire 
properties about 600 acres in extent (226 acres freehold and the remainder leasehold), 
producing manganiferous ore, and situated at Rhiw, Carnarvonshire. The authorised 
capital is £55,000 in shares of £1, of which £53,807 has been subscribed and paid up. There 
are also 74 per. cent debentures for £1,150 (balance outstanding of £5,000), with interest 
payable January land July 1. The accounts are made up annually to September 30, and 
submitted in January. For 1905-6 the dividend was 15 per cent. Carried forward, £733. 
Cash balance at September 30, 1906, £4,743; ore on hand, £551; sundry debtors, £1,250 ; 
sundry creditors, £1,450. Voting power, one vote for every 10 shares. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Manganese, Liverpool. Telephone number, 546 Central, Liverpool. 


North-West Mining Syndicate, Limited.—Directors: E. L. Heatley (Chairman), 
H. Butler, and L. Seelig. Secretary: G. F. W. Pipe. Office: 34, Leadenhall Street, E.C. 
—The company was registered June 19, 1897, and has acquired interests in properties in 
British Columbia. The authorised capital is £20,000 in shares of £1, of which £15,727 has 
been subscribed and paid up. The accounts are made up annually to September 30, and 
submitted in December. Late in 1899 the company sold a property to the Bosun Mines, 
Limited, and in March, 1900, a distribution of three Bosun shares for every two North- 
West shares was made. The properties of the Bosun Mines have been sold to the Monitor and 
Ajax Fraction, Limited. No work is proceeding on the properties held. Reserve fund (chiefly 
premium on shares issued) at September 30, 1905, £5,172; debit balance carried forward, 
£1,985. At September 30, 1905, there was a cash balance of £195; sundry debtors, £6 ; 
sundry creditors, £1,579. No later accounts have been received, but this notice has been 
revised officially. Voting power, one vote for every share. Director’s qualification, £100. 
Transfer form, common ; fee, 2s. 6d. 


North-Western Exploration Company, Limited.—Directors : H. Magnus (Chairman) 
and J. EK. A. Monypenny. Secretary: H. Bacon. Office: 53, New Broad Street, E.C.— 
The company was registered March 9, 1898, and has been granted a concession over 
-a large area in Egypt direct from the Egyptian Government. The authorised capital 
is £75,000 in shares of £1, of which £53,000 has been subscribed and paid up. The accounts 
are made up annually to March 25. No dividend has yet been paid, and no work is at 
present being carried on. No report has yet been received, but this information is official. 
Voting power, one vote for every share. JDirector’s qualification, 100 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Contramina, London. Telephone 
number, 13988 Central. Latest price, 13. 


North White Feather Gold Mines, Limited.— Directors: L. R. C. Boyle (Chairman), 
Lt.-Col. M. F. Thrupp, and C. A. Whitfield. Secretary: H. EK. Hayman. Office: 21, Great 
Winchester Street, E.C.—The North White Feather Consolidated Gold Mines, Limited, was 
registered March 19, 1895, to acquire leases over about 120 acres, situated in the White 
Feather district of Coolgardie, Western Australia. In 1900 it was decided to reconstruct, 
and the present company was registered February 15, 1900. The authorised capital is 
£200,000 in shares of 10s., of which £199,925 has been subscribed and called up. The 
accounts are now made up annually to June 30, and submitted about December. The first 
dividend was 6d. per share, paid in December, 1905. The yield of gold in the year to 
March 31, 1902, was £20,867 ; in 1902-3, £14,461; in 1903-4, £24,462; in 1904-5, £35,577 ; 
in the three months to. June 30, 1905, £14,856; and in 1905-6, £48,477, and after 
setting aside#€10,080 for mine development, and providing for the dividend of 6d. per share 
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paid in December, 1905, a credit balance of £7,763 brought down was reduced to £7,689. 
Cash balance at June 30, 1906, £3,159; bullion on hand, £2,832; loans against securities, 
£3,619 ; sundry debtors, £179; sundry creditors, £2,852. Voting power, one vote for each 
share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphie address, Norwifeath, London. Telephone number, 7598 London Wall. Latest 
price, 1s. 


North Witwatersrand Gold Mines, Limited.—Directors: Duc de Luynes, of Paris 
(Chairman), Sir L. Griffin, K.C.8.I. (Vice-Chairman), Maj.-Genl. Sir 8. de A. C. Clarke, 
G.C.V.O., C.M.G., J. 8. Curtis (Johannesburg), F. M. Guedalla, and A. C. Hershensohn 
(Johannesburg), and Comte J. de Waru (Paris, Managing Director). Secretary: W.S. Griffin. 
Office: Bassishaw House, Basinghall Street, E.C.—The company was registered August 8, 
1904, and has acquired 590 claims, &c., on the farms Roodepoort and Vogelstruisfontein in 
the district of Krugersdorp, in the Transvaal. The authorised capital is £700,000 in shares 
of £1, of which £560,000 has been subscribed and paid up, including 360,000 shares issued to 
the vendors in full payment for the properties. Of the £200,000 subscribed for, £150,000 was 
offered for sale in January, 1905, by the holders, at the price of £1 5s. per share. The 
accounts are made up annually to September 30, and submitted in April. Development 
work is proceeding, the outlay on the property in the year to September 30, 1906, baving 
amounted to £30,497, while expenditure on administration totalled £4,015, against which, 
however, interest, &c., brought in £5,588. Cash balance at September 30, 1906, £103,029 ; 
sundry debtors, £240; sundry creditors, £4,394. Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Fructose, London. Telephone number, 1812 London Wall. Latest price, 4. 


Northern Blocks Syndicate, Limited.—Being wound up. JLzquidator: R. Davidson, 
20, Copthall Avenue, E.C. 


Northern Copper (B.8.A.) Company, Limited.— Directors : Lord Gifford, V.C. (Chairman), 
E. Davis, H. W. Fox, and P. C. Tarbutt. Secretary: T. Donald. Office: Salisbury House, 
E.C.—The company was registered February 16, 1895, as the Northern Territories (B.S. A.) 
Exploring Company, Limited (the name being changed as above in 1899). In 1902 a con- 
siderable portion of the properties originally acquired was disposed of to the Rhodesia 
Copper Company, Limited, the Northern Copper Company receiving £250,000 in fully-paid 
shares of the Rhodesia Copper Company, and in 1905 three areas of 10 square miles each 
were sold to the Kafue Copper Development Company, Limited, for £150,000 in fully-paid 
shares (still held). The Northern Company’s properties now consist of mineral and surface 
rights over three blocks of ten square miles each ; mineral rights over ten square miles at 
Chanobi and ten square miles round each series of sulphur springs near (a) N’kala and 
(b) the junction of the Lunga and Kafue Rivers; 10 per cent. interest in certain farms and 
mining claims pegged for the Rhodesia Copper Company ; and the right to peg out in 
Northern Rhodesia 500 reef claims and 300 alluvial claims. 

The authorised capital is £250,000 in shares of £1, of which £204,630 has been subscribed 
and called up. There are also 6 per cent. debentures of £100 each for £34,500 (outstanding 
balance of £100,000, of which £65,500 has been redeemed by purchase), issued in April, 
1903, at par, with interest payable January 1 and July 1, and the principal repayable 
at 105 per cent. on December 31, 1908. The debentures are specially secured on £180,U00 of 
fully-paid shares of the Rhodesia Copper Company, Limited, and the investments are con- 
vertible into shares of the Northern Copper Company at £10 per share on one month’s notice 
at any time prior to December 31, 1907, while each allottee received a certificate entitling 
him to subscribe at any time prior to December 31, 1907, for ten fully-paid shares in 
respect of each debenture at the price of £10 per share. The debentures were underwritten 
for a commission of 5 per cent. and the right to purchase 20,000 of the reserve shares of the 
company at £10 per share up to December 31, 1908. The accounts are now made up annually 
to June 30, and submitted about a year after. Only prospecting operations are in progress, 
these being directed to locating and pegging out mining claims ; the total expenditure on the 
properties in the year to June 30, 1906, was £7,621, while debenture interest and manage- 
ment charges in London totalled £4,607, and £678 was written off to represent expenditure 
on claims abandoned, against which a profit of £9,675 was made on the realisation of shares 
in other companies. Cash balance on June 30, 1906, £5,071; sundry debtors, £52,327 ; 
shares in other companies, at or under cost, £151,272 (inclusive of the shares as above in the 
Rhodesia Copper Company, Limited); other investments at cost, £14,749; sundry creditors 
and bills payable, £15,457—since that date debentures for £11,400 have been redeemed, 
making the amount outstanding as above. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Burngram, London. Latest price, ;°;. 


Northern Territories Mines of Australia, Limited.—Directors: H. J. Nevill (Chair- 
man), J. Girdwood, C. B. Jessop, and G. W. Staples. Secretary: H. Simpson. Office : 
Broad Street House, E.C.—The company was registered January 25, 1905, in reconstruction 
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of the Northern Territories Mining and Smelting Company, Limited, registered December 19, 
1902, to acquire gold, silver, and copper bearing properties, 722 acres in extent, situated 
in the Northern Territories of South Australia. The authorised capital is £175,000 in shares 
of 10s., of which £159,923 has been subscribed and called up, the shares having been issued 
with 6s, credited as paid. The accounts are made up annually to December 31, and 
submitted in July. All operations on the Northern Territories property have ceased, 
owing to the impossibility of treating the sulphide ore profitably, and one of the mines has 
been let on tribute. In April, 1907, the Adelaide Mine, 160 acres in extent, situate in the 
Zeehan district of Tasmania, was acquired, and on this property development operations 
are proceeding. Cash balance at December 31, 1906, £1,739; loan to other parties against 
security, £32,000; sundry debtors, nil; sundry creditors, £310. Voting power, one vote 
for every share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Vulnifera, London. Latest price, 1s. 


Northern Transvaal Lands Company, Limited.—Directors: E. W. Cox-Moore 
(Chairman), C. M. Shepherd, and F. Youle. Secretary: J. M. Mackay. Office: Blom- 
field House, E.C.—The company was registered August 22, 1901, in reconstruction 
of a company of the same name, registered October 11, 1889, to acquire properties, 
covering an area of about 300,000 acres, situated in the Transvaal Colony. The authorised 
capital is £50,000 in shares of 5s., of which £44,576 has been subscribed, and £31,203, 
or 3s. 6d. per share, called up. The accounts are now made up annually to December 
31, and submitted about June. Attention is being devoted to sales of land, and de- 
veloping the agricultural resources of the properties. For the period to September 30, 
1902, a dividend of 10 per cent. was paid—none since. A credit balance of £1,028 brought 
forward from 1901-2 was converted in 1902-3 into a debit of £20, which in 1903-4 was in- 
creased to £1,143, in the fifteen months to December 31, 1905, to £3,529, and in 1906 
to £4,660. Cash balance on December 31, 1906, £606; sundry debtors, £54 ; investments, 
£7,522; sundry creditors, £364. Voting power, one vote for every share. Director’s 
qualification, 800 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Nitrogen, London. Telephone number, 7368 London Wall. Latest price, +5. 


Norwegian and General Exploration Company, Limited.—Reconstructed as the Cornish 
Development Company, Limited, 


Nourse Mines, Limited.—Zondon Committee: W. Dettelbach, C. Rube, L. Wagner, 
and H. Zoeppritz. General Manager: G. E. Webber. Mine Manager: P. Cazalet 
London Secretary: A. Moir. London Office: 1, London Wall Buildings, E.C. Head 
Office : Johannesburg, South Africa.—The company was formed in 1894 under the laws of 
the Transvaal as the Nourse Deep, Limited. Late in 1905 the company took over the pro- 
perties of the Henry Nourse Gold.Mining Company, Limited, amounting to about 84 claims, 
and now owns about 286 gold claims on the farm Doornfontein, in the Witwatersrand 
district. The authorised capital is £675,000 in shares of £1, all of which has been issued 
and paid, including 225,000 shares issued to the Henry Nourse Gold Mining Company, 
Limited, in payment for its properties. The accounts are now made up annually to July 
31, and submitted in Johannesburg in October. The first dividend was 10 per cent., de- 
clared in July, 1899; the next was 15 per cent. in July, 1905; and 123 per cent. was de- 
clared each time in January and July, 1906, and January and July, 1907. Crushing was 
resumed on March 3, 1902. In the year 1902-3 the value of gold obtained was £207,084 ; 
in 1903-4 £276,026; in 1904-5 £318,407 ; and in 1905-6 £481,707, and after providing for 
£21,222 (10s. per share) called up on the shares held in South Nourse, Limited, and 
£21,079 expended on capital account, and deducting the dividend declared in July, 1906, 
the credit balance of £146,762 brought forward was reduced to £69,627. In1906-7 the yield 
of gold was 151,898 ounces, giving an estimated profit of £209,554, and in the three months 
to October 31, 1907, 40,924 ounces of gold were obtained, showing an estimated profit 
of £59,800, while on the date named 7,917 ounces of gold were held in reserve. Cash 
balance at July 31, 1906, £149,747 ; gold consigned, £17,718; sundry debtors, £23,861 ; 
42,444 shares in South Nourse, Limited (subscribed for at £3 per share, of which £2 15s. 9d. 
had been paid), £118,312 (besides 19,888 vendors’ shares); 3,327 shares in Wolhuter 
Deep, Limited (subscribed for at £2 10s. per share, of which £1 8s. 9d. had been paid), 
£4,782 (besides 10,789 vendors’ shares) ; sundry creditors, £137,507 (including £84,375 for 
the dividend declared in July, 1906); amount unpaid on South Nourse and Wolhuter 
Deep shares held, £12,554, 

Voting power, one vote per share. Transfer form, common; fee, 2s. 6d. per transfer 
of 100 or part of 100 shares. Share warrants to bearer are issued for 1, 5, 10 and 25 
shares on payment of a fee of 1s. from 1 up to 5 shares, and 2s. 6d. for every 100 or part of 
100 beyond, in addition to 1s. per warrant, and such share warrants may be reconverted 
into registered shares on payment of a fee of 5s. per 100 shares or part, and 1s. for each 
new certificate. Dividends are paid to European shareholders about five weeks after declara- 
tion, by cheque sent from the London office. London secretary’s telegraphic address 
Debris, London. Telephone number, 1456 London Wall. Latest price, 23. 
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Nubia (Sudan) Development Company, Limited.—Being wound up. Liquidator: H. 
J. Bareham, 65, New Broad Street, E.C. 


Nueva Esperanza Gold Mines, Limited.—Directors: H. 8. Sankey (Chairman), 
A. J. Russell, and 8S. H. Rogers. Secretary: H. P. Creasey. Office: 10, Finsbury 
Square, E.C.—The company was registered August 24, 1898, in reconstruction of a com- 
pany of the same name, registered July 29, 1896, and in 1902 purchased the mines of the 
Barreto Gold Mines Syndicate, Limited. The object of the company is to work by 
hydraulic process several gold properties in the republic of Colombia. The authorised 
capital is £50,000 in shares of 5s., of which £49,164 has been subscribed and called up. 
There are also 10 per cent. first mortgage debentures for £3,000, part of £5,000 authorised. 
The accounts are made up annually to December 31, and submitted in July. With the object 
of bringing an adequate supply of water to the mines the existing ditch has been extended, 
this work having been completed in August, 1904; in the seventeen months to December 
31, 1902, the value of gold won was £618; in 1903, £344; in 1904, £4,439; in 1905, 
£3,214; in 1906, £5,788; and in 1907 (to September), £4,100. Cash balance at 
December 31, 1906, £864; sundry debtors, nil; gold in transit, £1,054; sundry creditors, 
£2,889. Voting power, one vote for every share. Director’s qualification, £200. Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, Lepidus, London. Telephone 
number, 5785 Central. 


No. 1 South Oriental and Glanmire Gold Mining Company, Limited,.— British Director : 
W. Dunlop. British Secretary: J. M. Murray. British Office: 188, St. Vincent Street, 
Glasgow. Head Office: Gympie, Queensland.—The company was registered September 24, 
1902, under Queensland laws, in reconstruction of a company of similar title registered 
July 23, 1900, and owns a mining lease over 15 acres in the Gympie Goldfield, Queensland. 
The authorised capital is £46,400, £24,000 being in shares of 10s., and £22,400 in shares of 
4s, 8d., and the entire capital has been subscribed, and all the shares have 4s. uncalled, 
and all take the same dividend per share. The accounts are made up to about the third 
week of February and August, and submitted in Gympie in the following months. Crushing 
and stoping are in progress. The first dividend of 3d. per share was paid in November, 1903, 
and 4d. per share was paid in December, 1903, and 3d. in July, 1905, and March, April, May, 
and July, 1906—none since. In the half-year to February 24, 1904, the value of gold obtained 
was £9,611; to August 24, 1904, £6,274 ; to February 18, 1905, £4,579; to August 28, 1905, 
£8,820; to February, 1906, £7,226; to August 22, 1906, £12,645; to February 25, 1907, 
1907, £2,633; and to August 27, 1907, £4,846. At August 27, 1907, there was a debit to profit 
and loss of £12,239. Cash balance at August 27, 1907, £1,755 ; sundry debtors, nil; sundry 
creditors, nil. Voting power, one vote for eachshare. Director’s qualification, 1,000 shares. 
A register of shares is kept in Glasgow. Transfer form in Glasgow, common ; fee, 2s. 6d. per 
deed. Telegraphic address, Finance, Glasgow. Telephone number, 1139 (Argyle), Glasgow. 


-No. 2 South Great Eastern Gold Mining Company, Limited.—London Director: C. 
Pope. London Secretary: R. B. B. Clayton. London Office: 88, Bishopsgate Street 
Within, E.C. Head Office: Gympie, Queensland.—The company was established in May, 
1896, under the laws of Queensland, and owns a property, 75 acres in extent, in the 
Gympie goldfield, Queensland. The capital was formerly £12,000 in shares of 5s., with 
ls. paid, but in August, 1900, a resolution was passed for calling up and refunding 
4s. per share, and issuing three new fully-paid shares of 4d. each for every one original 
share. This was carried into effect in April, 1901, since when the capital of the com- 
pany has been £2,400 in fully-paid shares of 4d. The accounts are made up to the beginning 
of January and July, and submitted in Gympie in the same months. In 1897 the total 
dividend on the 5s. shares (1s. paid) amounted to 8d. per share; in 1898, 4s. 6d.; in 
1899, 13s. 3d.; in 1900, 13s. 9d. ; and in 1901, 2s. per 1s. share to April, while then to the 
close of the year 3s. 2d. was paid on each of the 4d. shares. In 1902 there was distributed 
13s. 3d. per share; in 1903, 16s. ; in 1904, 16s. 3d.; in 1905, 10s.; in 1906 6s. 3d.— 
none since. In the half-year to January 13, 1902, the value of gold obtained was £44,559 ; 
to July 16, 1902, £74,455; to January 13, 1903, £85,218; to July 6, 1903, £90,770; to 
January 11, 1904, £95,317; to July 4, 1904, £95,133; to January 14, 1905, £83,394; to 
July 1, 1905, £58,957; to January 4, 1906, £73,619; to June 27, 1906, £52,548; to 
January 4, 1907, £31,678; and to July 4, 1907, £21,881. In the period from July 5 to 
September 25, 1907, since when milling has been suspended, 1,256 ounces of gold were 
obtained. <A register of shares is kept in London. Transfer form in London, common ; 
fee, 2s. 6d. Telegraphic address, Eadem, London. Telephone number, 97 London Wall. 
Latest price, 3%. 


Nundydroog Company, Limited. — Directors: Capt. W. B. McTaggart (Chairman), 
Maj.-Gen. G. de la P. Beresford, H. D. H. Fergusson, John Taylor, and R. Taylor. 
Managers : John Taylor and Sons, Secretary: W.L. Bayley. Office : 5-6, Queen Street Place, 
H.C.—The Nundydroog Gold Mining Company, Limited, was registered November 6, 1880, and 
on April 20, 1893, the company was re-registered as above in order to get rid of the possible 
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liability on 19,000 shares issued as a bonus to debenture holders. The company holds the 
property (587 acres in extent, including 213 acres formerly held by the Oriental Gold 
Mining Company of India, Limited, acquired in 1905) on lease from the Mysore government 
until March 22, 1940, the company paying a royalty of 5 per cent. on the value of gold 
produced, and also, from March 22, 1910, 25 per cent. on dividends distributed. In 1907 
the company acquired from the Indian Mines Syndicate, Limited, a two years’ option over 
three blocks of land in the Chitaldroog and Tumkur districts of Mysore State, on which 
prospecting operations are proceeding. The authorised capital is £283,000 in shares of 10s., 
all of which has been subscribed and called up, including 70,000 shares issued in 1905 at 
10s. premium. 

The accounts are made up annually to December 31, and submitted in March. For 
1897 dividends amounting to 8s. 6d. per (£1) share were paid; 1898, 5s. 6d.; 1899, 6s. ; 
1900, 6s. 9d. ; 1901, 3s. 9d. per 10s. share; 1902, 4s. ; 1903, 4s. 6d.; 1904, 4s. 3d.; and 
1905 and 1906, 3s. 8d. Carried forward, £3,785. On account of 1907 1s. 2d. per share 
was paid each time in July and November. In 1900 the value of gold obtained was 
£182,518 ; 1901, £214,267 ; 1902, £218,170; 1903, £264,458 ; 1904, £258,155 ; 1905, £265,251 ; 
and 1906, £272,384. In the first ten months of 1907 61,100 ounces of gold were obtained. 
Cash balance on December 31, 1906, £34,857; stock of gold, £39,010; sundry debtors, 
£2,145 ; investment, £4,816; sundry creditors, £31,374. Voting power, one vote for each 
share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s, 6d. per deed. 
Telegraphic address, care of Rolyat, London. Telephone number, 277 Bank. The shares 
are quoted in the official list ; latest price, 20s. 6d. 


Nymagee Copper, Limited.— Directors ; C. J. McMahon (Chairman), L. Aarons, A. E. 
Barton, J. Doyle, and A. Joshua. Secretary: H. A. McMahon. Office : Winchester House, 
E.C.—The company was registered December 10, 1906, to acquire a freehold property about 
758 acres in extent, situated at Nymagee, County of Mouramba, near Cobar, New South 
Wales. The authorised capital is £150,000 in shares of £1, of which £135,000 has been 
subscribed and called up. The property was producing when taken over, and the purchase 
consideration was £100,000 in cash, the vendors also having the right to subscribe at par 
for the unissued capital at any time up to December 11, 1907. The accounts are to be 
made up annually. Voting power, one vote for every share. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Nymagion, London. 
Telephone number, 68 London Wall. Latest price, 3. 


0.K. Copper Mines Development Syndicate.—London Director: W. D. Reid. 
London Secretary: E. Habben. Zondon Office; Palmerston House, E.C. Head Office : 
Cairns, North Queensland. The company was registered November 25, 1902, under 
Victorian laws, to acquire copper mines in North Queensland. The authorised capital is 
£45,000 in shares of 2s., of which £33,745 has been subscribed and paid up. There is 
no liability on the shares. The accounts are made up to March 31 and September 30, and 
submitted at the end of May and November. In respect of the half-year to September 30, 
1906, dividends amounting to 2s. per share were paid ; and to March, 1907, 1s. Carried 
forward, £32,424. On account of the half-year to September 30, 1907, 1s. per share was 
paid in October. Cash balance at March 31, 1907, nil; sundry debtors, £899; blister 
copper, &c., on hand, £17,225; sundry creditors and loans, £20,960. Dividends are paid 
in London and Queensland on the same dates. Voting power, one vote for each share. 
Director’s qualification, 100 shares. A register of shares is kept in London. Transfer 
form in London, common ; fee, 2s. 6d. Telephone number, 740 London Wall. 


0.P.Q. (Waipori) Gold Mines, Limited.—Office: 6, Laurence Pountney Hill, E.C.—The 
company was registered April 1, 1897, to acquire a property, about 73 acres in extent, situated 
near the town of Waipori, in the Otago province of New Zealand. The authorised capital 
is £150,000 in shares of £1, of which £137,716 has been subscribed and called up. Work 
has been given up, and the property is being offered for sale. 


Obbuassi Mines, Limited.—Directors: J. Ross(Chairman)and Lord Sandys. Secretary: 
F. C. Owen. Office: 65, London Wall, E.C.—The company was registered December 21, 
1900, to acquire a concession for a property situated south of Lake Bosomotche, Western 
Akim, Ashanti. The authorised capital is £300,000 in shares of £1; 250,000 fully-paid 
shares are to be allotted on the completion of the transfer of the property in full payment, 
and £50,000 has been subscribed, and £5,000, or 2s. per share, paid up. No work is 
proceeding. No report has yet been received, but this information is official. Voting 
power, one vote for every share. Director’s qualification, 250 shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Obustus, London. Telephone number, 319 
London Wall. 


_ Obbuassi Syndicate, Limited.—Directors: J. D. Pattullo (Chairman) and J. Ross. 
Secretary: F. C, Owen. Office: 65, London Wall, E.C.—The company was registered 
May 12, 1896, to carry on exploration and mining operations in connection with Ashanti 
and Gold Coast Colony, The authorised capital is £25,000 in shares of £1, of which 
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£23,129 has been subscribed and paid up. ‘The last accounts covered the period of 
four-and-a-half years to March 31, 1907, and were submitted in July, 1907. The company 
acquired concessions in Gold Coast Colony and Ashanti, including leases near Axim, some 
of which have been transferred to subsidiary companies in which the Obbuassi Syndicate 
holds share interests. The outlay in the four-and-a-half years to March 31, 1907, on the 
properties still held amounted to £2,788, while administration expenses tetalled £3,004. 
Cash balance at March 31, 1907, £101; sundry debtors, nil; sundry creditors, £2,220. 
Voting power, one vote for every share up to 10, one for every 5 shares beyond up to 100, 
and one for every 10 shares beyond 100. Director’s qualification, 100 shares. ‘Transfer 


form, common; fee, 2s. 6d. per deed. Telegraphic address, Obbuassi, London. Telephone 
number, 319 London Wall. 


Obenemasi Goldfields, Limited.—Being wound up. Liquidator: H. E. Ashby, 18, 
Southampton Street, W.C. 


Ober-Rosbach Mining Company, Limited.—Directors: H. de Villard (France, 
Chairman), E. O. Daniell, E. de Bussierre (Paris), M. Gross (Germany), J. Loeb (Paris), 
M. Razsovich (Paris), and M.. Tricon (Paris, Managing Director). Secretary: R. J. 
Marsden. Office: 18, Eldon Street, E.C.—The company was registered December 19, 
1906, to acquire a ferro-manganese property, about 5,200 acres in extent, situated in 
the Grand Duchy of Hesse, Germany. The authorised capital is £150,000 in shares of 
£1, of which £96,007 has been subscribed and called up. Shaft-sinking is proceeding. Voting 
power, one vote for each share. Director’s qualification, 200 shares. Transfer form, 


common ; fee, 2s. 6d. per transfer. Telegraphic address, Disruptive, London. Tele- 
phone number, 9281 London Wall. 


Oceana Consolidated Company, Limited.— Directors: H. Pasteur (Chairman), Earl 
of Chesterfield, T. F. Dalglish, Sir C. Euan-Smith, K.C.B., C.I.E., J. R. Murray, 
A. L. Ochs, and J. Seear. Secretary: M. Lambert. Office: 13, Austin Friars, E.C.— 
The company was registered July 16, 1596, to take over the properties of the Oceana Com- 
pany, Limited, Africana, Limited, and the Austral African Company, Limited, the assets 
consisting chiefly of land and mineral interests in the Transvaal and elsewhere, partly held 
direct, and partly through other companies. The company’s income is chiefly derived 
from profits on realisation of investments. The authorised capital is £2,000,000 in shares 
of £1, of which £1,733,917 has been issued and paid up. The accounts are made up 
annually to June 30, and submitted in November or December. ‘The first dividend was 
5 per cent. paid for 1899-1900, and a similar rate was paid each year for.1900-1 and 1901-2 ; 
for 1902-3 and 1903-4 there was no distribution ; for 1904-5 74 per cent. was paid ; and for 
1905-6 there was no distribution, a net profit for the year of £25,050, together with a balance 
of £45,532 brought forward, and a premium account of £142,883, being transferred to an 
appropriation account, out of which a sum of £200,000 was set aside as a reserve fund against 
depreciation of assets, leaving £13,466 to credit of the appropriation account. Cash balance ~ 
on June 30, 1906, £23,262 ; loans to other parties, £109,213; British government securities, 
&c. (at cost), £88,541; railway shares and debentures, £116,183; other investments, 
£1,180,418; sundry debtors, £38,958 ; sundry creditors, loans and bills payable, £120,325. 
Voting power, one vote for every share. Director’s qualification, 1,000 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Octroi, London. Telephone numbers, 
2255 London Wall and 1557 Central. Latest price, 13s. 6d. 


Oceana Development Company, Limited.— Directors : C. A. V. Conybeare, J. E. Durham, 
H. Pasteur, J. H. Rait, and J. G. Smith. Secretary: F. Keer. Office: 13, Austin Friars, 
E.C.—The company was registered May 27, 1892, to acquire properties situated in the 
Transvaal. The authorised capital is £150,000 in shares of £1, of which £149,897 has been 
subscribed, and £124,922 called up, 50,000 shares (issued to the vendors) being fully- 
paid, and the remainder having 15s. called; 7,768 shares have been paid up in 
full in advance. The accounts are made up annually to December 31, and those 
for the two years to December 31, 1906, were submitted in May, 1907. In 1893 
the company sold certain properties to the Oceana (Transvaal) Coal Company, Limited, 
and in December, 1893, one share in the Coal Company was distributed tor every three 
fully-paid shares in the Development Company, and pro rata on the partly-paid 
shares. Other portions of the property have been let for farm purposes or brought 
under cultivation; salt works were completed and rendered producing, but were wrecked 
during the Transvaal war, and as it was not considered desirable to expend the sum 
necessary to re-erect the works, the property has been sub-let on royalty:; some prospectin, 
for gold has been done, but no work of this character is now proceeding. In the year 190: 
there was an excess of income over expenditure of £332; in 1903 there was an excess of 
expenditure over income of £1,083 ; in 1904 of £1,181; and in the two years to December, 
31, 1906, after writing off £12,500 for loss on an investment, of £15,140, increasing the debit 
to profit and loss to £40,069. Cash balance on December 31, 1906, £290; sundry debtors, 
£62; investments, £24,808; calls unpaid, £332; sundry creditors and loans, £11,377— 
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since that date £12,487 capital has been called up, making the statement as above. 
Voting power, one vote per share. Director’s qualification, 200 shares. Transfer form, 
common ; fee, 2s. 6d. Telephone numbers, 2255 London Wall and 1557 Central. Latest 
price, 2s. 

Octagon Explorers, Limited.—Being wound up. Liquidator: C. S. Beale, 72, 
Bishopsgate Street Within, E.C. 


Offin River Gold Estates, Limited.—Directors: F. N. Best (Chairman), E. Howes, 
S. Lebus, and Sir H. G. Regnart, Kt. Secretary: W.N. Humphrey. Office: Coventry 
House, South Place, E.C.—The company was registered December 27, 1900, chiefly with a 
view of dredging the Offin river (West Africa) and its tributaries. The company also 
has control over about 100 square miles of land. The authorised capital is £300,000 
in shares of £1, £45,000 being preference and £255,000 ordinary. The preference shares 
rank first for cumulative dividends of 7 per cent. per annum, and are to take one-half the 
net profits until they shall have received £1 per share by way of bonus, when they are to 
rank in all respects as ordinary shares, into which they may be converted at any time. Of 
the preference shares £30,000 has been subscribed, and £15,000, or 10s. per share, called 
up, and of the ordinary £251,885 has been subscribed and called up. There are also 7 
per cent. debentures of £50 each for £30,000, repayable at 5 per cent. premium by half-yearly 
drawings, commencing on July 1, 1906 (no debentures redeemed to October, 1907), with the 
option to the company to repay all or any of the debentures at any time at 5 per cent. 
premium, on three months’ notice. 


The accounts are made up annually to December 31, and those for the three years to 
December 31, 1906, were submitted in June, 1907. Two dredgers (to be increased to four) 
are at work, and in the three years to 1906 the value of gold obtained was £30,019, while 
the outlay in West Africa during that period was £33,076, and on administration £10,798, 
in addition to £12,789 expended on machinery, plant, &c. From January 1 to September 
30, 1907, the value of gold recovered was £18,092. Cash balance at December 31, 1906, 
£122; bullion in transit, £346 ; sundry debtors, £154; sundry creditors and loans, £9,429 
—since that date the preference shares, as above, have been issued. Voting power, one 
vote for every share. Director’s qualification, 500 shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Offigito, London. Telephone number, 1949 London Wall. 
Latest price, 5s. 6d. 


Oficina Gold Syndicate, Limited.— Directors: M. Browne and B. Maxfield. Secretary: 
G. J. Nicholls. Office: Broad Street House, E.C.—The company was registered Novem- 
ber 18, 1896, to undertake a financial and development business. The authorised capital is 
£15,000 in shares of £1, all of which has been subscribed and paid up. No mining opera- 
tions are in progress. No report has yet been received, but this information is official. 
Director’s qualification, 25 shares. Transfer form, common; fee, 2s. 6d. 


Old Delabole Slate Company, Limited.— Directors : H. H. Bartlett (Chairman), H. D. 
Foster, H. Martyn, J. Oag (Managing Director), C. B. Rendle, A. E. Spender, and M. J. Wells. 
Secretary: KE. C. Price. Office: 57, Moorgate Street, E.C.—The company was registered 
June 2, 1898, to acquire properties situated at Delabole, North Cornwall. The authorised 
capital is £100,000 in shares of £1, half being preference and half ordinary. ‘The preference 
shares have a priority as to capital, rank first for cumulative dividends of 55 per cent., 
and are entitled to half the profits- remaining after payment of 10 per cent. on the 
ordinary. All the preference and £20,000 of the ordinary have been subscribed and called 
up. In June, 1898, there was issued £50,000 45 per cent. first mortgage debenture stock 
at par; interest is payable January 1 and July 1, and the stock is redeemable at 103 per 
cent. in 1923, or at any time after January 1, 1910, on six months’ notice, while if the stock 
should at any time become payable owing to liquidation or reconstruction it is to be 
redeemed at 103 per cent., and the company has reserved the right to purchase stock in 
a market, if below 103, for the purpose of cancellation only; amount outstanding, 

49,778. 

The accounts are made up annually to December 31, and submitted in March. For the 
half-year to December 31, 1898, the ordinary shares received 74 per cent. per annum, and 
the same rate was paid for the years 1899 and 1900 ; for 1901 the dividend was 5 per cent. 
(half out of the reserve); for 1902, 54; and for 1903 and 1904, 5. For 1905 and 1906 
there was no dividend on either class of shares, a credit balance of £18 brought down 
having been increased in 1905, after providing for debenture interest, to £382, which in 
1906 was reduced to £113. Reserve accounts, £3,593. No dividend has been paid on 
account of 1907 on either ordinary or preference shares. Cash balance on December 31, 
1906, £3,123; investments, £2,966; sundry debtors and bills receivable, £1,050; stock of 
slate, £11,290; sundry creditors and loans, £6,322. Voting power, one vote for every 
share of either class. Director’s qualification, 500 shares of either class. Transfer fee, 
2s. 6d. Telegraphic address, Excerpt, London. Telephone number, 1474 London Wall. 
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Ooregum Gold Mining Company of India, Limited.—Directors: M. Low (Chairman), 
Sir J. H. Morris, K.C.8.L, A. 8. B. Oakley, E. Taylor, John Taylor, and C. H, Wallroth. 
Managers: John Taylor and Sons. Secretary: F. H. Williams, Office: 5-6, Queen Street 
Place, E.C.—This is a resuscitation of the company of this name registered October 5, 
1880. The property is 382 acres in extent, held under lease from the Mysore government 
to (now) March 22, 1940, the company paying a royalty of 5 per cent. on the value of gold 
produced, and also, from March 22, 1910, 24 per cent. upon dividends distributed. The 
authorised capital is £410,000 in shares of 10s.—£290,000 in ordinary shares, and £120,000 in 
preferred. The latter rank first for a non-cumulative dividend of 10 per cent. per annum, 
and participate equally with the ordinary in surplus profits. The whole of the preferred 
capital has been issued and £117,073 paid up, 228,292 shares being fully-paid and 11,708 
having 2s. 6d. paid; and of the ordinary capital £240,772 has been subscribed and 
£237,434 called up, 468,194 shares being fully paid and 13,350 having 5s. per share called 
up. Practically all the preferred capital was issued at the price of 5s. per fully-paid share 
(of £1), but in March, 1892, the House of Lords gave judgment in the action of Roper versus 
the company, declaring a liability of 15s. per share on 46,934 preferred shares of £1 (now 
represented by 93,868 shares of 10s., each preferred share of £1 having been divided into two 
shares of 10s.), standing in the names of the original allottees thereof on July 22, 1890. The 
holders of the preferred shares with 2s. 6d. paid can pay up the remaining 7s. 6d., and this 
option has been exercised in respect of 82,160 of the above-mentioned 93,868 shares, making 
the capital as given. 

The accounts are made up annually to December 31, and submitted in April. For 1897 
dividends of 225 per cent. on the preferred and 124 on the ordinary were paid; for 1898, 25 
and 15 respectively ; for 1899, 30 and 20; for 1900, 50 and 40; for 1901, 524 and 423; 
for 1902, 45 and 35; for 1903, 374 and 274; for 1904, 27$ and 174; and for 1905 and 1906, 
224 and 123. No interim dividend has been paid on the preferred or ordinary capital on 
account of 1907, owing to a considerable portion of the expenditure on the mine having to 
be provided out of revenue in consequence of the poor response made to the invitation to 
subscribe for additional ordinary shares. The value of gold obtained in 1899 was £229,028 ; 
in 1900, £296,872; in 1901, £320,914; in 1902, £327,846; in 1908, £317,050; in 1904, 
£276,716; in 1905, £248,505; in 1906, £259,250; and in the ten months to October 
31, 1907, 57,050 ounces of gold were obtained. Cash balance on December 31, 1906, 
£10,406; investment, £8,326; stock of gold, £38,510; sundry debtors, £1,051; sundry 
creditors, £30,122—since that date £15,935 has been received on new shares issued, making 
the statement of capital as above. Voting power, one vote for each share, ordinary or 
preferred. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Ooregum, 
London. Telephone number, 885 Bank. The company is quoted in the official list. Latest 
prices— ordinary, 7s. ; preferred (fully-paid), 10s. 6d. 


Oosten Rand Gold, Limited.—Directors: H. Schmidt (Chairman), A. M. Grenfell, 
and H. Kahn. Secretary: H. L. Bromhead. Office: 15, Angel Court, E.C.—The 
company was registered January 4, 1900, and acquired options over properties in the 
Transvaal, but these have been abandoned; no fresh interests have been acquired, 
and no operations are in progress. The authorised capital is £100,250—£100,000 in ordin- 
ary shares of £1, and £250 in deferred shares of Is., the latter being entitled to 25 per 
cent. of the profits after dividends aggregating 100 per cent. shall have been paid in cash 
on the ordinary shares. Of the ordinary capital £48,583 has been issued, and £42,278 
called up, 30,000 shares (issued to the vendor) being fully paid, 16,583 having 13s. paid, 
and 2,000 15s. paid, while 4,888 of the deferred shares have been subscribed and paid 
up. The accounts are made up annually to September 30, and submitted in December. 
Debit to expenditure account at September 30, 1906, £41,182, including £31,500 
consideration, paid in shares, for options abandoned. Cash balance on September 30, 1906, 
£2,945 ; sundry debtors, nil; sundry creditors, £1,607. Voting power, one vote for every 
share of either class. Director’s qualification, £100 of ordinary shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Upupa, London. Telephone numbers, 2844 
Central and 9677 London Wall. 


Orange Free State and Transvaal Diamond Mines, Limited.—Chairman: J. B. 
Robinson. London Transfer Agents: Carrington and Hutton, 30-1, St. Swithin’s Lane, 
E.C. Head Office: Johannesburg, South Africa.—The company was formed under the 
laws of the Transvaal, in December, 1894, as the Robinson Diamond Mining Company, 
Limited, to acquire the Kaal Valley mine, situated about nine miles from Ventersburg 
Road Station, in the Orange River Colony, and in October, 1898, the name was changed 
as above. The authorised capital is £550,000 in shares of £1, all of which has 
been subscribed and paid up. The accounts are made up annually to December 31, 
and submitted at Johannesburg in February. Owing to the failure of native labour and 
water, washing was stopped in September, 1903; it is proposed to resume development 
work shortly. Debit balance at December 31, 1906, £73,072. Cash balance on December 31, 
1906, £28,356 ; sundry debtors, nil; sundry creditors, £10,369, Voting power, .one vote per 
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share. Director’s qualification, 5,000 shares. A register of shares is kept in London. Trans- 
fer form in London, common ; fee, 2s. 6d. per 100 or part of 100 shares. Latest price, 3. 
Ore Concentration Company (1905), Limited.—Directors: A. S. Elmore (Chairman), 
W. C. Bond, P. Buisson, B. C. Hinman, W. McDermott, and T. J. Milner. Secretary: 
J. A. Stocker. Office: 4, Broad Street Place, E.C.—The company was registered 
November 18, 1905, to acquire various colonial and foreign patent rights of the Elmore 
oil-vacuum process of concentration. The authorised capital is £250,V00 in shares of £1, of 
which £224,478 has been subscribed and called up. The accounts are made up annually to 
December 31, and submitted in April. The company is supplying machines to work under 
royalty. Subsidiary companies, of which this company holds practically all the capital, 
have been formed in South Africa, Canada, and Australia. In the period to December 31, 
1906, a sum of £3,861 was spent on testing and development operations, and £5,548 on 
administration, &c., but against the latter amount £2,133 was received for interest and 
agency and transfer fees. Cash balance at December 31, 1906, £38,771; sundry debtors, 
£2,910; sundry creditors, £916. Voting power, one vote for every share. Director's 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Citroids, London. Telephone numbers, 3905 and 3906 London Wall. Latest price, +4. 


Oriental Consolidated Mining Company.—London Agent for transmission of shares 
for transfer in New York: A. Moir, 1, London Wall Buildings, E.C. Head Office: New 
York.—The company was incorporated in West Virginia, U.S.A., September 29, 1897, 
and owns gold-bearing properties, covering an area of about 600 square miles, in the 
Wunsan district, Korea, the concession being for 34 years, with the option of extension 
for further 15 years. The capital is $5,000,000 in fully-paid shares of $10, including 
$717,600 owned by the company. The accounts are made up annually to June 30, and 
submitted in April. Some of the mines are let on tribute. In May, 1903, a dividend of 
50 cents per share was paid; in October, 1903, 75 cents; and in June and November, 
1904, May and November, 1905, and June and December, 1906, 50 cents each time—none 
since. Inthe year to June 30, 1905, the value of the bullion and concentrates obtained was 
$973,992 ; and in 1905-6, $904,715, and after providing for dividends amounting to $1 per 
share, a credit balance of $909,050 brought down was reduced to $714,068. Cash balance at 
June 30, 1906, $416,837 ; concentrates on hand, $70,483 ; sundry debtors, $35,507 ; sundry 
creditors, $73,973. There is no register of shares in London. Latest price, £. , 

Oriental Consols Gold Mining Company, Limited.—British Director: W. Dunlop. 
British Secretary: J. M. Murray. British Office : 188, St. Vincent Street, Glasgow. Heud 
Office : Gympie, Queensland.—The company was registered, under Queensland laws, in June, 
1898, and owns leases of properties, 100 acres in extent, situated in the Gympie goldfields, 
Queensland, including 50 acres acquired in 1907. The authorised capital is £50,000 in shares 
of 5s., all of which has been allotted, and £48,750 called up, 100,000 shares being fully paid, 
and 100,000 having 4s. 9d. called. The accounts are made up to about the middle of June 
and December, and submitted at Gympie. Development work is proceeding. Cash balance 
at June 24, 1907, nil; calls outstanding, £1,591; sundry debtors, nil; sundry creditors 
(loan), £1,961—since that date about £1,600 of capital has been called up, making the 
statement as above. A register of shares is kept in Glasgow. Transfer form in Glasgow, 
common ; fee, 2s. 6d. Shares can be transferred from Glasgow to the Gympie register, 
and vice versa, on payment of a fee of 2s, 6d. Telegraphic address, Finance, Glasgow. 
Telephone number, 1139 (Argyle), Glasgow. 


Orion Mines, Limited.— Directors: J. Girdwood (Chairman), J. Hamilton, and C. A. 
Whitfield. Secretary: G. Sidebotham. Office : 27, Clement’s Lane, E.C.—The company 
was registered September 22, 1903, under the title of Hannan’s Main Reef Gold Mining 
Company, Limited (name changed as above in April, 1907), and is a third reconstruction 
of a company of the same name, registered July 26, 1895, to acquire the lease of a 
property, 21 acres in extent, situated in the Kalgoorlie district of Western Australia, This 
property, however, -has been given up, and the company is now engaged in opening up a 
property of 42 acres situated at Niagara, West Australia. ‘The authorised capital is £30,000 
in shares of 2s., all of which has been subscribed and called up. The accounts are made up 
annually to December 31, and usually submitted in May. On the Niagara property 
crushing commenced in November, 1905, and to December 31, 1906, gold to the value of 
£17,596 was obtained, while after writing off £1,119 for depreciation there was a loss in the 
two years to date of £1,166. Cash balance at December 31, 1906, £435; sundry 
debtors, £10; bullion in band, £35; sundry creditors and bills payable, £6,273. Voting 
power, one vote for every share. Director’s qualification, 200 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Apicular, London. Telephone number, 5169 
Bank. Latest price, 9d. 

Oroville Dredging, Limited.—Chairman: F. W. Baker. London Committee: F. W. 
Baker and S. A. Bird. London Secretary: H. Richards. London Office: 3, Princes Street, 
E.C.—The company was formed June 19, 1905, under the laws of the State of Maine, 
U.S.A., to acquire the share-capitals of four other companies, owning about 2,000 acres of 
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gold dredging ground, situated on the Feather River, near Sacramento, in the State of 
California, U.S.A. The authorised capital is $3,500,000 in shares of $5, all of which has 
been issued and paid up. The accounts are made up annually to July 31, and submitted 
about the following December. The present equipment consists of twelve dredgers. Quar- 
terly dividends at the rate of 10 per cent. per annum were paid at the end of December, 
1905, March, June, September, and December, 1906, and March, June, and September, 1907. 
In the period to July 31, 1906, the earnings of the constituent companies, after providing 
$47,528 for depreciation of dredges, &c., were $379,312, and after paying dividends amount- 
ing to 7+ per cent. there remained a credit balance of $109,908, which was transferred to 
reserve for exhaustion of mineral area. Cash balance at July 31, 1906, of the Oroville 
Dredging, Limited, and its constituent companies, $186,519 ; gold on hand, $38,797 ; sundry 
debtors, $57,611; sundry creditors and bills payable, $164,203. Voting power, one vote 
for every share. Director’s qualification, one share. There is no register of shares in 
London. Telephone number, 607 Bank. Latest price, #3. 


Oroya Black Range, Limited.—Dircctors: J. H. Cordner-James. G. P. Doolette, H. C. 
Hoover, H. Loeffler, A. Pomeroy, W. F. Turner, and J. Wilcox. Secretary: G. G. Hay. 
Office ; 581, Salisbury House, E.C.—-The company was registered May 18, 1906, to acquire 
leases of properties, of an area of about 128 acres, situated at Sandstone, Black Range 
district, East Murchison, Western Australia. The authorised capital is £200,000 in shares 
of £1, all of which has been subscribed and called up. The purchase consideration was 
£50,000 in cash aud £100,000 in shares. A 20-stamp mill started crushing on July 15, 1907, 
and to the end of October 6,917 ounces of gold had been obtained from 11,681 tons of ore. 
The accounts are to be made up annually to August 31. Voting power, one vote for 
every share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Golthay, London. Telephone numbers, 204 London Wall and 3568 
Central. Latest price, 33. 


Oroya Brownhill Company, Limited.—Directors: G. P. Doolette (Chairman), J. H. 
Cordner-James, H. C. Hoover, H. Loeffler, A. Pomeroy, W. F. Turner, and J. Wilcox. 
General Manager ; Bewick, Moreing and Co. Secretary: G. G. Hay. Office : 581, Salisbury 
House, E.C.—The company was registered as Hannan’s Brownhill Gold Mining Company, 
Limited, on October 15, 1894. In 1899 the properties of the True Blue Hannan’s Gold Mine, 
Limited, were acquired, and in 1902 the Hannan’s Oroya Gold Mining Company (W.A.), 
Limited, was absorbed, the name being then changed as above. The company now owns 
properties of a total area of 133 acres, situated at Kalgoorlie, Western Australia. The 
authorised capital is £450,000 in shares of £1, all of which bas been subscribed and called up. 

The accounts are made up annually to December 31, and submitted in July. Dividends 
amounting to 12s. 6d. per share were paid in 1898 ; £1 10s. in 1899; £1 2s. 6d. in 1900; 5s. 
in 1901 ; 2s. in 1902 ; 8s. 6d. in 1903 ; 16s. in 1904, 1905, and 1906 ; and 4s. in March and 2s, 6d. 
in June, September, and December, 1907. In the vear 1903 the value of gold obtained was 
£393,166 ; in 1904, £653,760 ; in 1905, £653,485 ; in 1906, £630,318 ; and in 1907, to October 
31, £373,954. In 1906, after writing off £26,560 for mine development and main shaft 
account, and £46,821 for depreciation, and providing for dividends amounting to 16s. per 
share, a credit balance of £15,479 brought forward was increased to £36,975. The Central 
Boulder lease, belonging to the Central and West Boulder Gold Mines, Limited, is being 
worked by the Oroya Brownhill Company on the terms of dividing the net profits equally 
between the two companies, after payment of 74 per cent. thereof to the Associated Gold 
Mines of Western Australia, Limited ; under this arrangement the Oroya Brownhill Company 
has expended a sum of £3,050 (to December 31, 1906), and this amount will have to be repaid 
to it before any division of profits takes place. Cash balance at December 31, 1906, £213,159 ; 
gold in transit, £68,682; sundry debtors, £6,400; shares in otber companies, £17,355; 
sundry creditors, £28,686. Voting power, one vote for every share up to a maximum of 
2,000. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. each 
transfer. ‘Telephone numbers, 204 London Wall and 3568 Central. Latest price, 1,4. 


Oroya East (Hannan’s) Gold Mine, Limited.—Directors: J. H. Gretton (Chairman), 
C. C. Baker, W. P. Forbes, J. Girdwood, and H. Moir. Secretary: H. M. Willis. Office : 
139, Cannon Street, E.C.—The company was registered August 25, 1899, to acquire a 
property, 19 acres in extent, situated in the Hannan’s district, Western Australia, while 
an additional 5 acres has since been pegged, increasing the area to 24 acres. The 
authorised capital is £150,000 in shares of £1, of which £129,830 has been subscribed and 
called up. The accounts are made up annually to September 30, and submitted in December. 
Very little development work is being done for the present, awaiting results on a 
neighbouring property. Cash balance at September 30, 1906, £1,948; sundry debtors, 
£175 ; calls in arrear, £2,163 ; sundry creditors, £34, besides £1,964 owing to the vendors. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, common ; fee, 2s. 6d. ‘Telephone number, 5881 Bank. 


Oroya Extended, Limited.— Directors : Maj. H, Bateman (Chairman), R. W. Barnett, 
and H. C. Hadfield. Secretary: W. A. Bawden. London Office: Broad Street House, 
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E.C. Head Office: Kalgoorlie, Western Australia. — The company was registered 
October 19, 1904, under West Australian laws, and is a second reconstruction of 
the Kalgoorlie Mint and Iron King Gold Mines, Limited, registered November 14, 1894. 
The company owns leases of gold-mining properties, of a total area of 42 acres, situated 
in the Coolgardie goldfields, Western Australia. The authorised capital is £110,000 in shares 
of 10s., of which £24,258 has been subscribed and called up. Development work is proceed- 
ing. No report has yet been received, but this notice has been officially revised. Voting 
power, one vote for every share. Director’s qualification, 2,000 shares, to be acquired within 
two months after appointment. A register of shares is kept in London. Transfer form 
in London, common ; fee, 2s. 6d. Telephone number, 8818 Central. ; 


Orsk Goldfields, Limited.—Directors: Right Hon. Sir W. Ridgeway, G.C.M.G., 
G.C.B., K.C.8S.I. (Chairman), E. Carnot (Paris), E. Hooper, Col. M. Hunsiker, 
H. Moser (Paris), H. Orkin, and J. C. Williamson. Secretary: E. Lesser. Office: 
20, Copthall Avenue, E.C.—The company was registered March 1, 1906, with a view 
to acquiring properties, of a total area of 16,000 acres, situated in the Russian Steppes, 
in the Province of Orenburg, Siberia. The authorised capital is £600,000 in shares of £1, of 
which 500,000 credited with 15s. paid were issued to the Siberian Proprietary Mines, Limited, 
in payment for the properties, and the remaining 5s. has been called up, making the shares 
fully paid, and the balance of £100,000 of the authorised capital has not yet been allotted. 
The accounts are to be made up annually. The properties were partially opened up when 
acquired, and development work is being proceeded with; six Chilian mills were taken 
over from the vendors, and six additional Chilian mills have been erected. In the six 
months to the end} of October, 1907, 5,131 ounces of gold were obtained. The 
accounts are to be made up annually to January 13. Voting power, one vote for every 
share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Tele- 


graphic address, Orskold, London. Telephone numbers, 3952 and 3953 London Wall. 
Latest price, ;°. 


Otavi Mines and Railway Company.—London Director: E. Davis. London Secretary : 
C. Launspach. London Office: 3, Laurence Pountney Hill, Cannon Street, E.C. Head 
Office : 14-16, Behrenstrasse, Berlin.—The company was registered on April 6, 1900, ‘‘as 
a colonial Jimited company by charter of the Bundesrat of the German empire.” It has 
acquired from the South West Africa Company, Limited—mining rights (except as to precious 
stones) in the Otavi district, within an area of 1,000 square miles, the area in any case to 
inelude the copper mines of Otavi, Little Otavi, Anwap, and Tsumeb, the right to select up 
to 500 square miles of freehold land (including certain water rights) within the aforesaid 
area of 1,000 square miles, for the purpose of working the mines, for the construction of a 
railway, or for colonisation purposes; the right to construct a railway connecting the 
Otavi district with the coast of German South West Africa; the freehold property belong- ‘ 


ing to the South West Africa Company, together with the water rights within a zone of 10 «* 


kilometres in width on both sides of the railway so far as it shall run through the freehold 
territory of the South West Africa Company and be outside the area specified under the 


rights first mentioned above; certain other mining, land, water, and other rights. The 5 ee 


principal products are copper and lead. The authorised capital is 20,000,000. marks 
(£1,000,000) in ordinary shares of 100 marks (£5), all of which has been issued and 
paid up in full in cash, and there are in addition 200,000 deferred shares of no nominal 
value. Of the net profits not less than 5 per cent. and not more than 15 per cent. are to he 
carried to a reserve fund ; out of the balance then remaining a dividend of 5 per cent. is 
to be paid on the ordinary shares, and of the resulting surplus 50 per cent. is to go to the 
ordinary shares and 50 per cent. to, the deferred shares, after first allowing 10 per cent. of 
that surplus as a bonus tothe directors, who receive no fixed fees. In the event of 
liquidation the assets, after satisfying all liabilities, are to be*applied in repaying the 
ordinary shares, while of any balance then remaining one-half is to go to the ordinary shares 
and one-half to the deferred shares, The statutes of the company permit the issue of 
debentures to bearer to an amount not exceeding cne-half of the paid-up share capital. 
Of the ordinary capital as above 30,000 shares were offered for sale in London in January, 
1907, by A. Goerz and Co., Limited, at the price of £7 5s. per share. 


The accounts are made up annually to March 31, and submitted in Berlin not later than 
the following December 31. Development work is proceeding, as well as the erection of a 
smelting plant. Moreover, the company has built a railway 354 miles in length from the 
port of Swakopmund to the company’s principal mine at Tsumeb. Cash balance at March 
31, 1906, £12,161; sundry debtors, £31,872 ; sundry creditors and bills payable, £35,222— 
since that date £237,500 of share capital has been called up, making the statement as above. 
The shares are to bearer. Bearer shares, however, may be registered for 2s. 6d. per 100 
shares or a fraction of 100 shares, and registered shares may be re-exchanged into shares to 
bearer on payment of 1s. per warrant issued in addition to the stamp duty of 14 per cent. 
Voting power, one vote for every ordinary share. Director’s qualification, 1,000 ordinary 
shares. A register of shares is kept in London. Transfer form in London, common ; 
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fee, 2s, 6d. per 100 shares or part thereof. _ Telegraphic address, Otavim, London. 
Latest price, 54. $253 Beut. Ta€ No. 


- Ottos Kopje Diamond Mines (1903), Limited.—Directors: A. Moutrie (Chairman), 
E. Cattanach, and E. B. Woodford. Secretary: T. W. Carr. Office: Ethelburga 
House, Bishopsgate Street, E.C.—The company was registered December 10, 1903, and 
is a fifth reconstruction of a company established in 1888 under Cape Colony laws, to 
acquire properties situated in Griqualand West. In the reconstruction of 1903 ‘the 
capital was largely written down. The authorised capital is £170,000, £32,000 being 
in 10 per cent. non-cumulative preference shares of £1, having a priority over the 
ordinary as to capital, and £138,000 in ordinary shares of 3s. Of the preference capital 
£31,544 was issued as fully-paid to preference shareholders in the old company, and of 
the ordinary capital £108,195 has been subscribed, and £99,178, or 2s. 9d. per share, 
called up. There are also 6 per cent. mortgage debentures for £40,375, repayable at par 
January 1,1912. The accounts are made up annually to September 30, and submitted in 
February. Washing was suspended in September, 1905, and only prospecting and testing 
operations have been carried on since. In the period to September 30, 1905, diamonds 
were raised to the value of £15,575, and there then remained a debit to profit and loss, 
after providing for debenture interest, of £40,489. Cash balance at September 30, 1905, 
£3,685; sundry debtors, £240; diamonds on hand, £182; calls in arrear (less calls paid i in 
advance), £2,186 ; sundry debtors and loans, £4, 209—since that date £18,694 has been 
called up on the ordinary shares, and ordinary shares for £4,305 have been forfeited,. 
making the statement of capital as above. No later report has been received, but this 
notice has been officially revised. Voting power, one vote for every share of either class. 
Director’s qualification, 400 ordinary shares. Transfer-form, common ; fee, 2s. 6d. per deed, 
Telegraphic address, Midchannel, London. Telephone number, 3177 London Wall. 


Ouro Preto Gold Mines of Brazil, Limited.— Directors : EK. A. Pontifex (Chairman), E. de 
Wael, John Taylor, Baron Oberkampf (Honorary Director), and M. Paisant, the last two 
being resident in France. Managers : John Taylorand Sons. Secretary: G. H. Wells. Office : 
9, Queen Street Place, E.C.—The company was registered April 19, 1893, to acquire properties 
situated in the province of Minas-Geraes, Brazil, belonging to a company of the same name, 
registered January 31, 1884. The authorised capital is £140,000 in shares of £1, £40,000 
being in 10 per cent. cumulative preference shares, having also a priority as to capital, and, 
£100,000 in ordinary shares ; and £36,634 of preference and all the ordinary have been sub- 
scribed and paid up, the preference having been issued in 1900eand 1901. 

The accounts are made up annually ‘to June 30, and submitted in November. The 
first dividend paid was ls. per share in August, 1895, and a similar distribution was. 
made in February, 1896 ; there was then no distribution until June, 1900, when the dividend . 
on the preference shares was paid to date, and the preference dividend was also paid for. 
1900-1, but nothing on the ordinary, while for 1901-2 the ordinary capital got 6d. per 
share ; for 1902-3 the preference dividend was paid but nothing on the ordinary ; in 
respect of 1903-4 the preference dividend was paid for the three months to September 30,. 
1903; for 1904-5 there was no distribution on either class; out of the profits of 1905- 6 
the preference dividend was paid for the two years and three months to December 31, 
1905, there then remaining, after redeeming debentures for £2,000 and adding £2,000 to 
reserve, a credit balance of £1,144, against a debit of £38, 081 brought ‘down ; ; the 
reserve fund at June- 30, 1906, was then appropriated to writing down the 
property account by £7, 863, and the machinery and_ plant account by £5,676; 
and out of the profits of 1906-7 the preference dividend for the eighteen months to date was 
paid, but nothing on the ordinary, and £7,000 was written off buildings, machinery and plant, 
account, in addition to £1,933 for depreciation, leaving £1,243 to be carried forward, inclusive - 
of £1, 144 brought down. In 1902-3 the sales of gold realised £95,583 ; in 1903-4, "£93, 024 ; 
in 1904-5, £77.7 25 ; in 1905-6, £102,212 ; and in 1906-7, £97,872. "Cash balance on June 30, | 
1907, £4,646 ; gold on hand, £13,950 ; sundry debtors, £1,013; sundry creditors and 
bills. payable, £17,384, including £1,831 for the preference dividend for the six months to 
June 30, 1907. Voting power, one vote for each share of either class; maximum, 2,000. 
votes. Director’s qualification, 500 shares of either class. Transfer form, common ;, 
fee, 2s. 6d. per deed. Telegraphic address, Rolyat, London. Telephone number, 5324 
Bank. The ordinary shares are quoted in the official list; latest price, 3. 


Oxnam Prospecting Company (No. 1), Limited.— Directors: T. Southcott (Chairman), 
G. Hallett, S. Hinrichsen, E. T. McCarthy, and D. J. Neame. Secretary:. P. F. Gaunt. 
Office : 32, Old Jewry, E.C.—The company was registered March 26, 1903, to acquire the 
lease of gold, silver, and copper bearing properties, situated at Huruapa, in the State of 
Chihuahua, Mexico, owned by the Palmarejo and Mexican Goldfields, Limited. The future. 
net profits are to be equally divided between this company and the Palmarejo and Mexican 
Goldfields, Limited, and a sum of £5,000 was paid under the agreement for. the acquisition 
of the lease as a commuted payment, in respect of rent or royalty up to the time when 
profits shall commence to be earned. _ The authorised capital is £40,000 in shares of £1, all. | 
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of which has been subscribed and paid up. The accounts are made up annually to June 30. 
Development work is proceeding, and a mill capable of treating 75 tons of ore per diem was 
started in September, 1907. In the year to June 30, 1906, the outlay on prospecting, 
development and construction of mill was £10,891, while £592 was expended on administra- 
tion, &c. Cash balance at June 30, 1906, £2,334; sundry debtors, nil; calls in arrear, 
£2,693 ; sundry creditors and loans, £7,006—since that date about £10,000 of capital has 
been called up, making the statement as above. The report to June 30, 1907, has not been 
received, but this notice has been revised officially. Voting power, one vote for every 
share. Director’s qualification, being a shareholder. Transfer form, common; fee, 2s. 6d. 
ay 2G Hite address, Palmarejo, London. Telephone number, 4498 Central. Latest 
price, ly. ° 

Paarl Central Gold Mining and Exploration Company, Limited,— London Committee : 
E. A. Fuhrken, H. Goldie, and C. Rube. London Secretary: A. Moir. London Office: 1, 
London Wall Buildings, E.C. Head Office: Johannesburg, South Africa.—The company 
was registered under the laws of the Transvaal on February 13, 1891, to acquire pro- 
perties situated near Johannesburg and Heidelberg, and with deep level claims acquired 
in 1895 the company now owns 644 claims, as well as the Poortje estate (1,180 acres) near 
Heidelberg. The authorised capital is £550,000 in shares of £1, all of which has been 
subscribed and called up. 

The accounts are made up annually to December 31, and submitted in March in Johannes- 
burg. No dividend yet. Owing to the scarcity of native labour, work, which was suspended 
owing to the war, has not yet been resumed. At December 31, 1906, there was a debit to profit 
and loss of £104,825. Cash balance on December 31, 1906, £20,892 ; sundry debtors, £278 ; 
sundry creditors, £389. Voting power, one vote for each share. Duplicate registers 
of shares are kept in London and Johannesburg. Transfer form, common; fee, 2s. 6d. 
per transfer of 100 shares or part of 100. Share warrants to bearer for 1, 5, 10 and 
25 shares are issued on payment of a fee of 1s. for from 1 to 5 shares, and 2s. 6d. 
for every 100 or part of 100 shares, in addition to 1s. per warrant, and such share 
warrants may be reconverted into registered shares on payment of a fee of 5s. per 100 
shares or part, and 1s. for each new certificate. London secretary’s telegraphic address, 
Debris,.London. Telephone number, 1456 London Wall. Latest price, 1s. 6d. 


Pacific Smelting Company, Limited.—Directors: R. Rabbidge and G. E. Tabor. 
Secretary: HE. J. Broadbent. Office: 2, East India Avenue, E.C.—The company was 
registered July 29, 1902, and smelting works have been erected in Taltal, Chili. The 
authorised capital is £100,000 in shares of 5s., of which £78,975 has been subscribed and 
called up. In September, 1905, each share of £1 was subdivided into four shares of 5s. 
Practically all the shares are held by the Smelting Corporation, Limited. The accounts 
are made up annually to October 31, and submitted in December. The company com- 
menced operations in March, 1904. No report has yet been received, but this notice has 
been officially revised. Voting power, one vote for every share. Director’s qualification, 
100 shares, Transfer form, common; fee, 2s. 6d. Telegraphic address, Dezineify, London. 
Telephone number, 4839 Central. 


Pahang Consolidated Company, Limited.—Directors: J. E. Champney (Chairman), 
A. Currie, H. Frisby, Jun., C. Sugden, and H. W. Thomson. Secretary: A. Giffard. 
Office ; Blomfield House, London Wall, E.C.—The company was registered July 6, 1906, to 
take over the tin-mining properties of the Pahang Corporation, Limited, and Pahang- 
Kabang, Limited, situated in the State of Pahang, in the Malay Peninsula, and held under 
lease fromthe British Resident in Pahang for a term of seventy-seven years from Sep- 
tember 1, 1891; while the company also acquired the rights, &c., held by the Malay 
Exploration Syndicate, Limited, over these two properties in consideration of 36,000. fully- 
paid ordinary shares. .The authorised capital is £250,000, £100,000 being in preference. - 
shares of £1, and £150,000 in ordinary shares of 5s. The preference shares have a priority as 
to capital, and rank first for dividends of 7 per cent. per annum (cumulative as from July 1, 
1908), while after payment of 10 per cent. per annum on the ordinary all the shares rank: 
equally on surplus profits to the extent paid up, the preference shares, however, being 
limited to 15 per cent. per annum. Of the preference capital £54,500 was issued fully 
paid to the vendor companies, and of the ordinary capital £125,000 has been allotted and 
paid up, including 86,000 shares issued as fully paid. The company is chiefly engaged in 
development work, and the erection of mills and machinery. The accounts are to be © 
made up annually to July 31. Voting power, one vote for every share of either 
class. Director’s qualification, 1,000 shares of either class. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Kuantan, London. Telephone number, 5283 Central. The 
company. is quoted in the official list. Latest prices—preference, 14; ordinary, 1}. : 

Palenque Gold Mining Syndicate, Limited.—Dvrectors : R. J. Price, M.P. (Chairman), 
H. Knowles (of Bogota, Colombia, Managing Director), C. J. de Murrieta, and R. Co: 
Ogilvie. Secretary: G. Thomson. Office: 65, London Wall, E.C.—The company was 
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registered March 9, 1898, to acquire a hydraulic property, situated at Palenque, Honda, 
Colombia. The authorised capital is £70,000 in shares of £1, £20,000 being priority shares, 
and £50,000 ordinary. The priority shares are entitled to one-fifth of the net profits, and 
also are to participate pro rata with the ordinary in the remaining four-fifths, but the special 
provision of one-fifth is to cease when the priority shares shall have received dividends 
aggregating £1 per share. Of the priority shares £19,661 and of the ordinary £39,231 
have been subscribed and paid up. The accounts are made up annually to June 30, and 
submitted about November. ‘The first dividends paid were 8d. per share on the priority shares 
and about 43d. per share on the ordinary shares for the two years ended June 30, 1906. 
In the two years to 1905-6 the value of the gold produced was £12,753, and there was a net 
profit of £1,188, increasing the credit balance to £1,505, out of which the dividends as 
above were paid, leaving £102 to be carried forward. Cash balance at June 30, 1906, £497 ; 
gold in transit, £2,469 ; sundry debtors, £309 ; sundry creditors and drafts in transit, £2,076. 
Voting power, one vote for every share of either class. Transfer form, common ; fee, 2s. 6d. 
Telephone number, 187 London Wall. 

Palmarejo and Mexican Gold Fields, Limited.— Directors: T. Southcott (Chairman), 
E. J. Duval, G. Hallett, J. Perry, A. E. Stilwell, and T. H. Wesley. Secretary: P. F. Gaunt. 
Office : 32, Old Jewry, E.C.—The company was registered June 25, 1898, to take over the 
properties of the Palmarejo Mining Company, Limited, registered July 31, 1886, and the 
Gold Fields of Mexico, Limited, registered June 15, 1896, consisting of gold and silver mines 
in the State of Chihuahua, Mexico, together with a railway and conduit. The Oxnam 
Prospecting Company (No. 1), Limited, was formed in 1903 to develop some of the com- 
pany’s outlying mines. The authorised capital is £700,000 in shares of £1, of which 
£679,063 has been issued and paid up. There are also—£34,330 (outstanding balance of 
£42,330) 5 per cent. first mortgage debenture bonds, repayable by drawings (in March) of 
£1,000 a year at 10 per cent. premium, commencing in 1900; and £15,130 7 per cent. second 
debentures, part of £30,000 authorised, issued in 1901. 

The accounts are made up annually to June 30, and submitted in April. The first 
dividend was 3d. per share paid in November, 1904, and a similar distribution was made 
in April, 1905—both in respect of 1904-5; for 1905-6 no distribution was made. In 1902-3 
the value of bullion obtained was £58,731; in 1903-4 £77,108; in 1904-5, £90,068; and in 
1905-6, £65,196, and after providing for debenture interest, and writing off £1,000 for 
depreciation on plant and machinery, a credit balance of £6,184 brought down was increased 
to £6,404. In 1906-7 £57,398 bullion was obtained. Reserve fund at June 30, 1906, £5,000 ; 
cash balance, £2,351 ; National War Loan (at cost), £9,957 ; sundry debtors, £6,395; ore, 
slimes, &c., on hand, £4,719; sundry creditors, £6,960—since that date £1,000 of first 
debentures has been redeemed at 10 per cent. premium, leaving the amount outstanding as 
above. Voting power, one vote for every 5 shares. Director’s qualification, 1,000 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Palmarejo, London, 
Telephone number, 4498 Central. Latest price, 8s. 6d. 


Paramatta Copper Mines, Limited.— Directors: E. Dervaux (Chairman), V. Desrous- 
seaux, G. Repellin, and G. Robinson. Secretary: H. Duquesne. Office: 22, Chancery 
Lane, W.C.—The company was registered May 18, 1899, to acquire leases for properties, of 
a total area of 630 (since increased to 1,340) acres, situated in the Wallaroo district, on the 
Yorke Peninsula, South Australia. The authorised capital is £200,000 in shares of £1, of 
which £199,350 has been subscribed and called up, and there are debentures for £9,300. 
The accounts are made up annually to December $1, and submitted in June. The first 
dividend was 6d. per share, paid in July, 1904, and another 6d. was paid in January, 1905— 
none since ; a dividend of 3 per cent. was declared in February, 1906, payable March 25, 
but before the latter date it was decided to postpone payment in order to begin at once 
certain works recommended by the engineer. In 1902 the product of the properties was 
£5,335 ; in 1903, £27,132 ; in 1904, £46,386; in 1905, £51,978 ; and in 1906, £53,061, there 
being a net loss, after providing for £8,828 expended on development, of £4,537. Cash 
balanee and matte and concentrates on hand on December 31, 1906, £6,955; sundry debtors 
and matte in transit, £9,244 ; sundry creditors, £20,934. Voting power, one vote for every 
share. Director’s qualification, 200 shares, except for first directors. Transfer form, 
common ; fee, 2s. 6d. per deed. 


Paringa Mines, Limited.— Directors: A. J. Parker (Chairman), L. R. C. Boyle, and 
Lt.-Col. R. N. Fraser. Secretary: ©. S. Beale. Office: 72, Bishopsgate Street Within, E.C.—The 
company was registered April 17, 1902, in reconstruction of the Paringa Consolidated Mines, 
Limited, which was registered July 22, 1895. The company owns gold-bearing properties 
of an area of 48 acres, situated in the Kalgurli district of Western Australia. ‘Che author- 
ised capital is £200,000 in shares of 5s., of which £196,658 has been subscribed and called up. 
The accounts are now made up annually to March 31, and submittedinJuly. Only tributors 
arenow at work. Inthe twenty-one months to March 31, 1907, the total income was £1,871, 
and the net result was a loss of £2,340, increasing a debit balance of £7,484 brought for- 
ward to £9,825, Cash balance at March 31, 1907, £347 ; loans and investments, £10,602 ; 
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sundry debtors, £223 ; calls in arrear, £453 ; sundry creditors, £354. Voting power, one vote 
for each share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Octameter, London. Telephone number, 849 London Wall, Latest 
price, 45d. 

Pavas Gold Mines, Limited.—Directors: E. Gautier (President), M. Blanchet, H. 
Bouvier, P. D’Aiguebelle, E. W. Godchaux, and C. Guillet (Managing Director), all 
resident in France. Secretary: S. A. Cobbett. Office: 14, Devonshire Square, E.C. 
—The company was registered March 29, 1902, to acquire a freehold property, covering 
an area of about two square miles, situated in Colombia. The authorised capital is £60,000 
in shares of £1, of which £59,729 has been subscribed and called up. There are also first 
mortgage bonds of £10 each for £1,000. The accounts are made up annually to March 31, 
and submitted in December. The company is at present engaged in making a canal and 
reservoir for the supply of water for the purpose of hydraulic mining. Cash balance 
at March 31, 1905, £408; sundry debtors, £311; sundry creditors, £3,643. No later 
accounts have been received, but this notice has been revised officially. Voting power, one 
vote for every share. Director’s qualification, £50. Transfer form, common; fee, 1s. 
Telephone number, 9684 London Wall. 


Peabody and Berkshire Gold Mines, Limited.—Directors: A. E. Ann (Chairman), Rt. 
Hon. Dr. R. Farquharson, and Col. Sir W. R. Olivey, K.C.B. Secretary (pro tem.): T. H. 
Baxter. Office: Eldon Street House, E.C.—The. company was registered September 26, 
1896, and acquired properties, of a total area of about 93 acres, situated at Wandiligong, 
Victoria, Australia, but these have been abandoned. The authorised capital is £100,000 in 
shares of £1, of which £95,000 has been subscribed and called up, including 85,000 shares 
issued to the vendor company—the Mines Contract Company, Limited. The company 
is seeking after another property. No report has been received, but this notice has been 
revised officially. Voting power, one vote for every share. Director’s qualification, 
100 shares. Transfer form, common; fee, 2s. 6d. Telephone number, 5194 Central. 


Peak Hill Goldfield, Limited.— Directors: W. Pretty (Chairman), B. Cochrane, H. C. 
Godfray, R. Lawson, and HK. Sisterson. Secretary: W. F. 8S. Armstrong. Office: 
Palmerston House, E.C.—The company was registered September 8, 1897, to acquire, 
as a going concern, properties, of a total area of 157 acres (since increased to 398 acres), situ- 
ated in the Peak Hill goldfield, Western Australia, together with a 10-head battery, &c.; a 
40-head battery and cyanide plant are now running. In March, 1906, the capital was written 
down from £300,000 in £1 shares to £60,000 in 4s. shares, and then converted into deferred 
shares, while further ordinary shares for £100,000 were created. The authorised capital is now 
£160,000, £100,000 being in ordinary shares of £1 and £60,000 in deferred shares of 4s., the 
ordinary shares being entitled to 90 per cent. of the profits available for distribution each 
year, and the deferred shares the remaining 10 per cent. All the deferred shares (except 
£16) are issued and paid up, and of the ordinary shares £25,000 has been subscribed and called 
up. In 1904-5 £40,881 of debenture stock was issued in multiples of £1, to run for three 
years from-1904, with interest at 6 per cent. per annum, and an option to the subscribers 
to exchange for fully-paid ordinary shares at par at the end of the term, while a further 
amount of £4,451 has since been issued, making the total of debenture stock outstanding 
£45,332. The stock is secured as a first: charge on the leasehold properties in Western 
Australia. 

The accounts are now made up annually to June 30, and submitted in February. In 
March, 1898, a dividend of 8d. per share was paid, and distributions of 1s. per share each time 
were made in May and September, 1898, and 2s. in May and September, 1899, and January 
and June, 1900. The next distribution was 1s. per share, paid in April, 1903, and another 
ls. was paid in December, 1903—-none since. ' In the year 1900 £95,935 gold was obtained ; 
in 1901, £80,446 ; in 1902, £128,205; in 1903, £138,501; and in 1904, £58,457. At the 
close of 1904 a debit to profit and loss of £35,289, and depreciation of mining properties, 
machinery, plant, &c., amounting to £204,125, were provided for by a reduction of the 
capital, as above. In the eighteen months to June 30, 1906 (the mine having’ been closed 
down during the greater part of 1906) the proceeds of gold were £54,000, and after meeting 
debenture interest due January 1, 1907, together with arrears (in all £3,675), a debit balance 
remained of £10,449. From November 1, 1906, when crushing was resumed, to June 30, 1907, 
the yield of gold was 4,085 ounces; and from July 1 to September 30, 1907, 1,960 ounces. 
Cash balance at June 30, 1906, £224; sundry debtors, £267; sundry creditors, £16,270—to 
that date only £42,398 had been received on the debenture stock as above, while since 
then ordinary shares for £25,000 have been issued and called up. Voting power, one vote 
for every share. Director’s qualification, £100 in stock or shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Peakillian, London. Latest price, 6d. 

Peiser Diamond Mining and Estate Company, Limited.—London Committee: P. R.. 
Chalmers, D. Isaacs, and M. Ulcoq. London Secretary: W. P. Bates. Office: 9, Idol Lane, 
EC. Head Office: Cape Town.—The company was registered in Cape Colony in August, 
1904, and owns 148 claims, together with 6,000 acres of land, situate in the district of Hay, 
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Cape Colony, about 105 miles west of Kimberley. The authorised capital is £300,000 in 
shares of £1, of which £274,918 has been issued and paid up. The company started 
washing at the end of August, 1905. In the year 1906 the value of diamonds found was 
£30,328, and after writing off £2,808 for depreciation, there was a profit of £10,691, 
increasing a credit balance brought down to £11,864. From January 1 to September 30, 1907, 
the yield of diamonds was 15,726 carats. Cash balance at December 31, 1906, £11,283 ; 
diamonds on hand, £3,374; sundry debtors, £1,334; sundry creditors, £1,227. Director’s 
qualification, 1,000 shares. A register of shares is kept in London. ‘Transfer form in 
London, common ; fee, 2s. 6d. ; splits, 1s. per certificate. Telegraphic address, Peiserton, 
London. Latest price, 5s. 


Pefia Copper Mines, Limited.—Directors: N. Brown (Chairman), A. Straube (Deputy- 
Chairman), M. Frank, C. Laudour, Baron C. H. von Merck, A. De La Roy (Hamburg) and 
A. Spitzer (Paris). Mine Manager: H. Schreck. Secretary: T. S. Dick. Office: 3, 
Laurence Pountney Hill, E.C.— The company was registered September 19, 1900, to 
acquire a property situated in the province of Huelva, Spain. The authorised capital is 
£600,000 in shares of £1, of which £514,600 has been subscribed and called up, including 
£100,000 issued in 1905 against debentures (as below). There are also 5 per cent. 
debentures for £72,900, £100,000 having in 1905 being paid off by agreement with the 
holders, by the issue of an equivalent amount of shares. A sum of £13,000 each year has to 
be paid to the trustees for the debentures, the balance of which, after payment of interest, is 
to be applied in redeeming debentures at par by annual drawings in December (commencing 
in 1902). The accounts are made up annually to December 31, and submitted in May. 
The first dividend paid was in respect of 1903, the total distribution for that year being 5 
per cent., and 5 per cent. was again paid for 1904, 4 for 1905, and 74 for 1906. Reserve fund, 
£15,000; carried forward, £5,382. Cash balance on December 31, 1906, £6,360; sundry 
debtors, £26,890 ; mineral stocks, &c., at mine, £72,832 ; sundry creditors, £19,209. Voting 
power, one vote for each share. Director’s qualification, 500 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Penanza, London. Telephone number, 5464 Bank. 
Latest price, §. 

Penhalonga Proprietary Mines, Limited.— Directors: S. H. Farrar (Chairman), H. W. 
Fox, G. de Klapka, A. Little, E. G. Mocatta, and E. Wagg. Secretary: A. Smiley. 
Office: Salisbury House, E.C.—The company was registered August 27, 1898, and owns 247 
claims and three farms in the Umtali Valley, Rhodesia, and £30,000 in fully-paid shares of 
Rezende, Limited. The authorised capital is £420,000 in shares of £1, of which £275,000 
has been subscribed and paid up. In 1907 an issue of 6 per cent. first mortgage registered 
debenture certificates of £50 each for £199,350 was made at par, of which £137,500 was 
allotted in exchange for a similar amount of old debenture certificates ; interest is payable 
April 1 and October 1, and holders have the right up to April 1, 1909, to require repay- 
ment by an allotment of shares at £1 7s, 6d. each, while in the event of this option not 
being exercised, the company, after the date named, is to replace the debenture certificates 
by debentures to bearer, repayable by eight equal annual instalments, with the right to 
the company, on three months’ notice, to redeem the certificates at 5 per cent. premium 
in cash. The accounts are made up annually to December 31, and submitted in July. The 
first dividend was 23 per cent. paid in August, 1907, on account of the year 1907. A mill of 40 
stamps has been erected, and crushing was commenced on August 17, 1903. To December 
31, 1903, the value of gold and concentrates obtained was £20,623; in 1904, £62,748; in 
1905, £84,058; and in 1906, £96,415, and there was a net profit after meeting debenture 
interest, of £18,052, converting a debit to profit and loss brought down into a credit of £1,836. 
Cash balance at December 31, 1906, £1,646 ; loans to other parties, £6,000; sundry debtors, 
£1,207 ; gold and concentrates on hand, £30,972; sundry creditors, £24,126—since that 
date the sum of £61,850 has been received in respect of the portion of the above-mentioned 
debenture certificates issued for cash. Voting power, one vote for each share. Director’s 
qualification, 200 shares. Transfer form, common,; fee, 2s. 6d. per deed. Telegraphic 
address, Punicial, London. Telephone number, 159 London Wall. Latest price, 3. 


Penn-Wyoming. Copper Company.—ZLondon Directors: G. Antoine and F. H, 
Bromwich. London Secretary: H. Gulliver. London Office: 14, Great Winchester Street, 
E.C.—Head Office: Encampment, Wyoming, U.S.A.—The company was formed in 
October, 1904, under the laws of the State of: Wyoming, U.S.A., and owns all the stock 
of eleven companies operating in the county of Carbon, State of Wyoming, U.S.A. 
The authorised capital is $10,000,000 in shares of $1, of which $8,000,000 has been subscribed 
and paid up, including $2,000,000 issued in this country in June, 1906. There is no liability on 
-the shares. The properties are producing about 30,000 lbs. of copper daily. Dividends 
are paid quarterly, the rate for the eight quarters to December 31, 1906, having been 6 
per cent. per annum, and for the three quarters to September 30, 1907, 8 per cent. per 
annum. <A register of sharesis kept in London. Transfer form in London, common; fee, 
2s. bd. The shares are registered, but share warrants to bearer of 5, 20 and 50 shares can 
be obtained, the charge, including stamps, being ls. 6d. for 5 shares, 2s. for 20 shares and. 
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2s. 6d. for 50 shares ; for reconverting share warrants to bearer into registered shares the 
fee is 2s. 6d. for each 100 shares or part thereof. Telegraphic address, Pesseinist, London. 
Telephone number, 6771 Central. Latest price, 2s. 103d. 


Perm Corporation, Limited.—Directors : C. F. H. Leslie (Chairman), Sir F. Frankland, 
Bart., T. B. Reynolds, and A. J. H. Smith. Secretary: J. Owler. Office: 5, Fenchurch 
Street, E.C.—The company was registered July 18, 1907, to acquire and develop mining 
properties in Siberia and Russia. The authorised capital is £300,000 in shares of £1, of 
which £250,000 has been allotted and called up, including 125,000 shares issued fully paid. 
Voting power, one vote for every share. Director’s qualification, 250 shares, held for three 
months before the date of election. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Permorpora, London. Telephone number, 1053 Avenue (four lines). 


Pfeiffer’s Day Dawn Gold Mines, Limited.—Zondon Directors: E. M. Coward, E. A. 
Foster, and T. Mills. London Secretary : T. Winder. London Office : 16, St. Helen’s Place, E.C. 
Head Office: Charters Towers, Queensland.—The company was registered in Queensland in 
May, 1906, and owns a property, 40 acres in extent, on the Charters Towers goldfield, 
Queensland. The authorised capital is £200,000 in shares of £1, of which 150,000 shares 
were issued fully paid and the remaining 50,000 with 6s. paid, while on these latter a further 
3s. 9d. has been called up, making them 9s. 9d. paid. The accounts are made up to early 
in April and October, and submitted in the same months. Development work is proceeding, 
and crushing is also taking place. In the half-year to April 9, 1907, gold to the value of 
£9,104 was obtained, and a debit balance of £2,533 brought down was reduced to £1,354. 
Cash balance at April 9, 1907, £3,817; sundry debtors, nil; sundry creditors, nil. A 
register of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. 


Phillips River Gold and Copper Company, Limited.— Directors : C. Kaufman (Chair- 
man), E. P. Jones (Secretary), and E. Koebner. Office : 362, Salisbury House, E.C.—The com- 
pany was registered January 6, 1906, to acquire mineral properties situated in Ravensthorpe, 
Western Australia, and has since purchased additional properties in the same district, and the 
Western Australian government smelter, the company now owning in all 512 acres. The 
authorised capital is £200,000 in shares of £1, of which £100,000 has been subscribed 
and called up. The accounts are made up annually to June 30, and submitted in 
November. Smelting operations commenced December 4, 1906, and to June 30, 1907, the 
yield from the ore extracted was £19,094, and there was a profit on trading and smelting 
operations of £56,815, while after writing off £3,898 in respect of abandoned options, and 
£5,825 for depreciation of development, machinery, plant, &c., a credit balance remained 
of £46,210, which was carried forward. In November, 1906, a portion of the property was 
sold to the Mount Cattlin Copper Mining Company, Limited, for £100,000 in cash. Cash 
balance at June 30, 1907, £22,877 ; copper matte on hand, £39,036 ; shares in other com- 
panies (less depreciation in market value), £27,951 ; sundry debtors, £257; sundry creditors 
and bills payable, £24,522. Voting power, one vote for every share. Director’s qualification, . 
250 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Phirico, London. 
Telephone number, 3732 London Wall. Latest price,13. 


Phoebe Gold Mining Company, Limited.— Directors: 8. MacLeay (Chairman), G. M. 
Ievers, E. A. Jack, and G. E. Tombe. Secretary: C. Hall. Office: Winchester House, 
E.C.—The company was registered March 17, 1887, to take over the properties of a 
Queensland company of the same name, situated on the Charters Towers goldfield. In 
1900 the liability on 60,000 shares was reduced by 10s., and the authorised capital is now 
£70,000, £40,000 being in shares of £1, and £30,000 in shares of 10s. ; all but 130 of the 10s. 
shares has been subscribed, and £65,444 called up, the £1 shares being fully paid, and the 10s. 
shares having 8s, 6d. called. The accounts are made up annually to March 31, and submitted 
in July. A dividend of 6d. per share was paid in October, 1888, and 4d. per share in 1897 ; 
the next distribution was 10 per cent. in respect of the year to March, 1905, leaving £504 
to be carried forward after writing off out of the year £3,963 of the debit balance as at 
March 31, 1904, the balance (£4,239) having been charged to capital account; for 1905-6 
124 per cent. was paid; and for 1906-7, nil. The value of gold obtained in 1904-5 was 
£25,614 ; in 1905-6, £28,325; and in 1906-7, £11,916, and a credit balance of £1,174 brought 
down was reduced to £442. From April 1 to October 5, 1907, the yield of gold was £3,600. 
Cash balance on March 31, 1907, £1,776; sundry debtors, £291; gold in transit and on 
hand, £3,310; sundry creditors and bill payable, £1,604. Voting power, one vote for each 
share. Director’s qualification, 50 shares. Transfer form, common ; fee, 2s. 6d. per deed. 
Telephone number, 2666 London Wall. 


Pigg’s Peak Development Company, Limited.—Directors: G. Freeman (Chairman), 
S. Boulnois, L. Ehrlich, J. Friedlander, and Capt. F. B. Lawson. General Manager: A, H. 
Hooper. Secretary: W. Smith. Office: 10-11, Austin Friars, E.C.—The company was regis- 
tered May 23, 1898, and is a third reconstruction of the Pigg’s Peak Gold Mining Company, 
Limited, of Natal, the properties being situated in Swaziland, and covering an area of about 
75,000 acres. The authorised capital is £240,000 in shares of £1, of which £228,215 


1518 THE STOCK EXCHANGE YEAR-BOOR, 


has been issued and called up. The last accounts were for the year to March 31, 1905, and 
were submitted in September, 1905. Development work is proceeding, and the erection of 
a new mill is contemplated ; in the year to March 31, 1905, the total outlay on development 
and administration was £30,635. Cash balance at March 31, 1905, £3,015; Consols and 
stock sold but not delivered (less advances), £16,900; sundry debtors, £411; sundry 
creditors, £2,176. No later accounts have been issued, but this notice has been revised 
officially. Voting power, one vote for every share. Director’s qualification, 300 shares. 
Transfer form, common; fee, 2s. 6d. Cable address, Pythocles, London. Telephone 
number, 659 London Wall. Latest price, 3%. 


Pilaya Gold Syndicate, Limited.— Directors: W. F. King (Chairman), J. C. Chisholm, 
D. Provand, F. P. T. Struben, and Sir T. 8. Tancred, Bart. Secretary: W. G. Campbell. 
Office: 44, Queen Street, Edinburgh.—The company was registered February 15, 1899, to 
acquire a concession for working auriferous gravels in the River Pilaya, Bolivia. In 1906 
the sum of 10s. per share was written off the issued capital as lost, and in July, 1906, 
additional shares for £15,000 were created, and the authorised capital is now £60,000, 
£45,000 being in shares of £1 and £15,000 in shares of 10s. All the 10s. shares have been 
issued and called up, but none of the £1 shares. There are also debentures for £30,000, 
convertible:at any time during their currency into an equivalent amount of £1 shares. The 
accounts are made up annually to June 30, and submitted about the following June. The 
payment of debenture interest has been postponed until the company is in a position to pro- 
vide for the same out of profits. Development work is proceeding, the total expenditure 
on the mine and administration, including debenture interest, for the year to March 31, 
1906, as regards Pilaya, and June 30, 1906, as regards Great Britain, having amounted to 
£12,042. Cash balance at June 30, 1906, nil; sundry debtors, £30; sundry creditors and loans, 
£12,203. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 276 Edinburgh. 


Pinhel Wolfram Mines, Limited.—Directors: H. Charpentier (Lille, France), H. 
Lippens (Bois Colombes, France), A. J. Machado (Lisbon), H. Namur (Valenciennes, France), 
and F. de S. Pimentel (Lisbon). Secretary: A. J. Lippens. Office: 792, Salisbury House, 
E.C.—The company was registered February 20, 1905, to acquire the lease of a property at 
Pinhel, in Portugal. The authorised capital is £50,000 in shares of £1, all of which has 
been issued, and £38,000 called up, 30,000 shares being fully paid, and 20,000 having 8s. 
called. The accounts are made up annually to September 30. Development work is 
proceeding, the expenditure to September 30, 1906, having been £3,004, and £1,490 for 
administration, &c. Cash balance at September 30, 1906, £730; sundry debtors, £357 ; 
calls paid in advance, £4,929; sundry creditors, £152; calls in arrear, £2,094. Voting 
power, one vote for every share. Director’s qualification, 100 shares. Transfer form, 
shasta fee, 2s. 6d. Telegraphic address, Richelles, London. Telephone number, 960 

entral. 


Plant’s Day Dawn Gold Mines, Limited.—Zondon Directors: H. Simpson and C. A. 
Underwood. London Secretary: G. E. Morrish. London Office: Broad Street House, E.C. 
Head Office: Charters Towers, Queensland.—The company was registered January 8, 1903, 
under Queensland laws, to acquire a property, 614 acres in extent (50 acres being leasehold 
and 114 acres freehold), situated at Charters Towers, Queensland. The authorised capital 
is £150,000 in shares of 10s., of which £95,919 has been subscribed, and £86,675 called 
up, 163,297 shares being fully paid, and 23,442 having 3s. 6d. called up. The accounts are 
made up annually to June 2, and submitted at Charters Towers in September. Shaft 
sinking is suspended until additional capital can be provided. Cash balance at June 2, 
1907, nil; sundry debtors, nil; calls in arrear, £108; sundry creditors and loans, £730. 
Voting power, one vote for every share. Director's qualification, 500 shares. A register 
of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. per deed. 
Telephone number, 1103 London Wall. 


Platinum Corporation, Limited.— Directors: H. C. Ash (Chairman), A. E. Ash, Sir E, 
Clarke, R. Hewitt, and J. Seed. Secretary: R. N. Dawson. Office: 356-8, Winchester House, 
k.C.-——The company was registered June 26, 1907, to acquire concessions for platinum and 
gold-bearing properties, of a total area of about 15,000 acres, situated in the province of 
Perm, in Russia. The authorised capital is £300,000 in shares of £1, £297,500 being in 
ordinary shares of £1 and £2,500 in deferred shares of 1s. The ordinary shares rank first 
for a non-cumulative dividend of 7 per cent. per annum, and are to take one-half the surplus 
profits ; they have also a priority as to capital, and after repaying both classes of shares 
any surplus assets are to go as to one-half to the ordinary shares and one-half to the 
deferred. Of the ordinary capital £59,455 has been subscribed, and £44,591, or 15s. per 
share, called up, and of the deferred shares £1,832 has been allotted and paid up. Some 
development work had been done on the properties before they were taken over. 
Voting power, one vote for every share. Director’s qualification, shares of either class to 
the value of £200. Transfer form, common ; fee, 2s. 6d: Telegraphic address, Munitalp, 
London, Telephone number, 9636 London Wall. 
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Playa de Oro Company, Limited.—Being wound up. Liquidator: J. B. Palmer, 110, 
Cannon Street, E.C. 


Pniel Diamond Mining Company, Limited. — London Committee: W. Eglington 
(Chairman), R. Bleloch, and 8. A. Cobbett. London Secretary: R. N. Dawson. London 
Office: 355-8, Winchester House, E.C. Head Office: Barkly West, Cape Colony.—The 
company was registered December 18, 1906, under the laws of the Cape of Good Hope, to 
acquire mining rights in perpetuity over a property with an area of 81 square miles, situated 
in the district of Barkly West, Cape Colony. The authorised capital is £300,000 in shares 
of £1, all of which has been allotted and called up, including 240,000 shares issued credited 
as fully paid to the vendors. Prospecting and development work is proceeding. The 
accounts are to be made up annually to December 31. Voting power, one vote for every 
share. Director’s qualification, 100 shares. A register of shares is kept in London. Transfer 
form in London, common; fee, 2s. 6d. per 100 shares, with a maximum charge of 10s. 
Telegraphic address, Pniel, London. ‘elephone number, 9636 London Wall. Latest 
price, 5s. 


Porges Randfontein Gold Mining Company, Limited.—Chairman: J. B. Robinson, 
Manager: C. <A. Ferguson. London Transfer Agents: Carrington and Hutton, 
30-1, St. Swithin’s Lane, E.C. Head Office: Johannesburg, South Africa.—The com- 
pany was formed under the laws of the Transvaal in July, 1895, and owned about 
311 claims on the farm Randfontein, situated in the Witwatersrand district, but in 
1897 the company disposed of part of its ground to the South Randfontein Gold 
Mining Company, Limited, and now owns 170 claims. The authorised capital is 
£500,000 in shares of £1, all of which has been subscribed and paid up. There are also 
6 per cent. debentures for £250,000, £150,000 of which was issued in 1903, and £100,000 in 
1905, and repayable in twelve annual instalments to commence after the expiration of 
three years, with the option to the company to repay the whole or any portion of the 
debentures at any time on six months’ notice. 

The accounts are made up annually to December 31, and submitted in Johannesburg in 
February. The dividends have been—10 per cent. declared in December, 1895, 10 per cent. 
declared in December, 1897; 10 per cent. in December, 1898; 10 per cent. in December, 
1905; and 10 per cent. in December, 1906. In February, 1902, a bonus distribution of one 
South Randfontein Gold Mining Company, Limited, share for every five Porges Randfontein 
shares was made. Owing to the war, operations were suspended in October, 1899; the mill 
has been increased from 60 to 100 stamps, and crushing was resumed in July, 1905. In 
the four months to December 31, 1905, the value of yold obtained was £121,210; in 1906, 
£311,864; and in the ten months to October 31, 1907, 61,533 ounces of gold were obtained. 
At December 31, 1906, there was a credit to profit and loss of £338,641, after deducting 
the dividend declared in December, 1906; cash balance at same date, £70,342; gold in 
transit, £9,368; dividends to be received on shareholdings, £10,000; sundry debtors, 
£1,214; shares in other companies, £200,001, including 100,004 shares in the South 
Randfontein Gold Mining Company, Limited ; sundry creditors, £63,902, including £50,000 
for dividend declared in December, 1906. 

Voting power, one vote for every share. A register of shares is kept in London. - 
Transfer form in London, common; fee, 2s. 6d. per 100 or part of 100 shares. Dividend 
warrants to European shareholders are issued from the London office about seven weeks 
after the dividend has been declared. Share warrants to bearcr are issued for 1, 5, 10, and 
25 shares, the charges being ls. 6d., 2s., 2s. 6d., and 3s. per warrant respectively ; and 
such warrants may be exchanged for registered shares on payment of a fee of 2s. 6d. 
per 100 or part of 100 shares, together with 1s. for each new certificate. Latest price, 13, 


Port Lincoln Copper Company, Limited.— Directors: Col. A. G. Pawle (Chairman), 
T. C. Cloud, H. H. Hancock, fF. Pout, and G. L. Pout. Secretary: R. G. Orr. Office: 20, 
Copthall Avenue, E.C.—The company was registered December 13, 1906, to acquire about 
390 acres of freehold copper-mining lands, &c., situated in the Hundred of Hutchinson, 
County of Flinders, South Australia. The authorised capital is £350,000 in shares of £1, 
and the whole amount has been subscribed, and £300,000 called up, 250,000 shares having 
been issued fully paid to the vendors, and 100,000 shares having 10s. called up. Shaft- 
sinking is in progress. The accounts are to be made up annually. Voting power, one vote 
for every share. Director’s qualification, 500 shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Subchanter, London. Telephone number, 7495 London Wall. 
Latest price (10s. paid), 4 dis. , 


Potchefstroom Exploration Gold Mining and Estate Company, Limited. — London 
Committee : H. D. Kimber and Lt.-Col. H. Oddie. London Secretary: T. J. Seel. London 
Office: 5, Copthall Buildings, E.C. Head Office: Johannesburg, South Africa.—The com- 
pany was registered under the limited liability act of the Transvaal in July, 1889, to 
acquire a property in the Potchefstroom district. The authorised capital is £450,000 in shares 
of £1, of which £389,750 has been issued and paid up. The accounts are made up 
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annually to March 31, and submitted at Johannesburg in May. Prospecting and develop- 
ment work was carried on for some time, but without satisfactory results, and all opera- 
tions have been suspended, awaiting developments on neighbouring properties. Debit to 
profit and loss at March 31, 1907, £52,912. Cash balance on March 31, 1907, £13,931 ; 
sundry debtors, £63; sundry creditors, £29. Voting power, one vote per share. Director’s 
qualification, 100 shares. A register of shares is kept in London. Transfer form in 
London, common ; fee, 2s. 6d. for every 500 shares or part of 500. Latest price, 3s. 


Potosi Consolidated (1905), Limited.—Directors: J. Girdwood (Chairman), M. W. 
Colchester-Wemyss, and Capt. W. P. Lapage. Secretary: G.Sidebotham. Office: Clement’s 
House, Clement’s Lane, E.C.—The company was registered November 19, 1905, and isa third 
reconstruction of the Mount Margaret Reward Claim, Limited, registered March 6, 1895. 
The company owns properties, about 186 acres in extent, situated at Granites Pendinnie, in 
Western Australia. The authorised capital is £75,000 in shares of 10s., of which £47,787 
has been subscribed and called up, the shares having been issued with 8s. per share 
credited as paid. Development work is still proceeding, but a twenty-head battery has 
been erected; at present a cyanide plant only is at work. Portions of the property are 
being worked by tributors. Voting power, one vote for each share. Director’s qualification, 
100 shares. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Apicular, 
London. Telephone number, 5169 Bank. 

The above notice is as it stood last year, no later information having been received. 


Premier Development Corporation of Mexico, Limited. — Directors: H. G. 
Ricardo (Chairman), 8. Clay, Hon. A. Stafford Northcote, and T. Syminton. Secretary: 
H. A. Searle. Office: 65, London Wall, E.C.—The company was registered February 20, 
1905, to acquire a mining concession over an area of 153 square miles, containing veins of 
gold and silver ores, and situated in the district of San Juan de Nepomuceno, State of 
Chihuahua, Mexico. The authorised capital is £100,000 in shares of 10s., and £62,543 10s. 
has been subscribed and called up, including £45,000 issued fully paid to the vendors. 
Development work is in progress. No report has yet been issued, but this notice has been 
officially revised. Voting power, one vote for every share. Director’s qualification, 200 
shares first directors, 1,000 shares other directors. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Agnation, London. Telephone number, 194 London Wall. 


Premier Tati Monarch Reef Company, Limited.—Directors: T. M. Thackthwaite 
(Chairman), W. H. Cohen, Baron A. Cramm, and D. Francis. General Manager at Tati: 
J. Macintyre. Secretary: W. Howarth. Office: 190-192, Gresham House, E.C.—The company 
was registered July 9, 1895, and has acquired 60 mining claims in the district of Tati, 
Matabeleland. The authorised capital is £300,000 in shares of £1, of which £255,747 has 
been subscribed and called up. There is also 6 per cent. debenture stock for an authorised 
amount of £44,253, all issued. The accounts are made up annually to June 30, and sub- 
mitted in December. Debenture interest fell into arrear (in part in March, 1902, and 
wholly in September, 1902), and in October, 1902, a receiver was appointed. No report 
has recently been issued, but this notice has been officially revised. Voting power, one 
vote for every share. Director’s qualification, 100 shares. Transfer form, common; fee, 
2s. 6d. per deed. Telephone number, 2640 Wall. 


Premier (Transvaal) Diamond Mining Company, Limited.—ZLondon Committee: F. A. 
English, R. R. Hollins, Lord C. Montagu, and 8. Neumann. London Secretary: J. A. 
Stevens. London Office : 25, Austin Friars, E.C. Head Office : Johannesburg, South Africa. 
.—The company was registered December 1, 1902, under Transvaal laws, and has ac- 
quired the whole (about 3,300 acres) of the freehold farm Elandsfontein No. 85, in the 
district of Pretoria. The authorised capital was £80,000 in shares of £1, all subscribed 
and paid up, and all of one class, but early in 1905 this was divided into £40,000 preference 
shares of 5s., and £40,000 deferred shares of 2s. 6d. Of the net profits 60 per cent. goes to 
the government ; the preference snares then rank for cumulative dividends of 250 per cent. 
per annum, surplus profits going to the deferred. In the event of liquidation the preference 
shares rank in priority to the deferred shares for £8 6s. 8d. per share. The accounts are 
made up annually to October 31, and submitted at Johannesburg in February. The first 
dividend on the deferred shares was 400 per cent., paid in April, 1905, while the next 
distribution was 400 per cent., declared in October, 1906. In the period to October 31, 
1903, the value of diamonds found was £137,435 ; in 1903-4, £860,030 ; in 1904-5, £994,687 ; 
and in 1905-6, £1,303,432, while the net profit amounted to £673,349, and after setting 
aside £55,924 for genexal equipment, and providing for the dividends on the preference and 
deferred shares declared in October, 1906, a credit balance of £1,644 was carried forward. 
Cash balance at October 31, 1906, £18,633; diamonds on hand, £640,371; sundry debtors, 
£2,568 ; sundry creditors and drafts outstanding, £682,998, including £281,948 payable to 
the Transvaal government in respect of profits for 1905-6, and £210,000 for the preference 
and deferred dividends to October 31, 1906. .The preference dividend is paid half-yearly. 
Director’s qualification, 4,000 deferred shares. <A register of shares is kept in London. 
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Transfer form, in London, common ; fee, 2s. 6d. per 100 shares or part thereof. Telegraphic 
addresses ; Primus, Johannesburg; First, London. Telephone number, 1220 London Wall, 
Latest prices—preference, 8%; deferred, 9. 


Prestea Block A, Limited.—Directors: W. A. Aikin, J. Annan, and E. Davis. 
Secretary: E. Price. Office: 19, St. Swithin’s Lane, E.C.—The company was registered 
November 20, 1903, and has acquired properties about 4,700 feet in length by 6,000 feet in 
width, situated in the Prestea District, Gold Coast Colony. The authorised capital is 
£500,000 in shares of £1, of which £496,639 has been subscribed and called up, including 
230,000 shares issued fully paid to the vendors. The last accounts covered the period from 
October 31, 1904, to December 31, 1906, and were submitted in July, 1907. Regular 
crushing with a fifty-stamp mill commenced on November 1, 1906, and to December 31, 
1906, gold to the value of £31,876 was obtained, showing a net profit, after allowing £1,384 
for depreciation, of £11,482, which was carried forward. From January 1 to October 31, 
1907, the yield of bullion was 44,653 ounces. “Cash balance at December 31, 1906, 
£16,333 ; gold in transit, £16,264; loans to other parties, £35,018 ; sundry debtors, £11,677 ; 
sundry creditors, £51,527. Voting power, one vote for every share. Transfer form, 
coramon ; fee, 3s. 6d. Telegraphic address, Prestisimo, London. 


_ Prestea Mines, Limited.— Directors: E. Davis, E. W. Janson, Lt.-Col. F. P. Lousada, 
J. ©. Sanderson, and T. J. Seel. Secretary: E. Price. Office: 19, St. Swithin’s Lane, E.C. 
—The company was registered December 28, 1900, to acquire a concession, 6,000 square 
feet in extent, in the Prestea district, Gold Coast Colony. The authorised capital is 
£350,000 in shares of £1, of which £233,000 has been subscribed, 225,000 shares being 
fully paid, and 8,000 shares having 1s. paid. There are also 5 per cent. first mortgage 
debentures of £100 each for £100,000, with interest payable March 31 and September 380, 
and the principal redeemable at par March 31, 1908. The last accounts were made up to 
October 31, 1904, and submitted in April, 1905. Development work is suspended for the 
present, pending results from the Prestea Block A. A portion of the property—about 
1,212 feet by 6,000 feet—was sold in 1903 to the Anfargah Gold Mines, Limited, for £67,500 
in fully-paid shares, the Prestea Company, moreover, having subscribed for £25,000 of the 
working capital of the Anfargah Company ; and in 1903 another portion—1,333 feet by 6,000 
feet, together with buildings, machinery, and a 50-stamp mill—was sold to the Prestea 
Block A, Limited, for £130,000 in shares. At October 31, 1904, the cash balance was 
£3,631; sundry debtors, £15,428; shares in other companies at cost, £192,000; sundry 
creditors, £1,211. No later report has been received, but this notice has been officially 
revised. Voting power, one vote for every share. Director's qualification, 250 shares, 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Presageful, London. 
Latest price, 1s. 6d. 


Princess Estate and Gold Mining Company, Limited. — London Committee: W. A. 
Doman, A. Hess, and E. J. Hess. London Secretary: H. Rogers. London Office: 
120, Bishopsgate Street Within, E.C. Head Office: Johannesburg, South Africa.—The 
company was formed in 1888 for the acquisition of properties in the Witwatersrand 
goldfields, Transvaal, and owns about 3,340 acres on farm Roodepoort, No. 43. The 
authorised capital is £325,000 in shares of £1, of which £165,000 has been issued and paid up. 
There are also 6 per cent. debentures outstanding for £29,080, issued in April, 1899, at 105, 
redeemable at 8 per cent. premium by twelve drawings in January, which commenced 
in 1901, with contingency to increase after 1906, and the option to the company to 
purchase in the market. 

The accounts are made up annually to December 31, and usually submitted in Johannes- 
burg in March. For the year to August, 1897, a dividend of 10 per cent. was declared 
in June, 1897; there was then no distribution until 1899, 75 per cent. being declared in 
June—none since. After being suspended for some years milling was resumed in December, 
1904, with 25 stamps, and the number has since been increased to 50 ; in 1905 gold to the 
value of £136,554 was obtained; and in 1906, £172,619. Debit to profit and loss on 
December 31, 1906, £62,157, against £76,285 brought down. In the nine months to 
September 30, 1907, 34,621 ounces of gold were obtained. Cash balance at December 31, 1908, 
£3,514; gold in transit, £10,409; investments, £2,172; sundry debtors, £230; advances 
and sundry creditors, £146,250—since then debentures for £4,920 have been redeemed, 
leaving the amount outstanding as given above. Of the sundry creditors, as above, the 
bulk consists of advances by A. Goerz and Co., Limited, who have been granted an option 
up to July 15, 1908, to call and purchase 120,000 shares of the company at 20s. per share. 

Voting power, one vote for every share, A register of shares is kept in London. Transfer 
form in London, common ; fee, 2s. 6d. per 100 shares or part thereof. Share warrants to 
bearer of 1, 5, 10, or 25 shares are issued in exchange for registered share certificates on 
payment of an application fee of 1s. per 5 shares or under, exceeding 5 shares 2s. 6d. per 100 
or part thereof, in addition to 1s. per warrant, irrespective of the number of shares, and 
such share warrants to bearer may be re-exchanged for registered certificates on payment 
of 2s, 6d. per 100 shares, and 1s. per 100 or part of 100 shares beyond. On the declaration 
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of a dividend, particulars of the London register are despatched to the head office ; dividend 
warrants are forwarded to the European shareholders by the London office, and it is 
about two months after a dividend is declared that European shareholders receive 
their warrants. Telegraphic address, Palliation, London. Telephone number, 2823 London 
Wall. Latest prices—shares, 4; debentures, 97. 


Progress Mines of New Zealand, Limited.—Directors: Sir W. B. Perceval, 
K.C.M.G. (Chairman), A. L. Foster, G. A. Jones, and D. Ziman. Secretary: F. J. Cox. 
Office: 20, Copthall Avenue, E.C.--The company was registered December 8, 1896, and 
owns a gold-mining property, 742 acres in extent, near Reefton, on the South Island, New 
Zealand. The authorised capital is £275,000 in shares of £1, all of which has been sub- 
scribed and called up. The accounts are made up annually to December 31, and submitted 
in June. In 1889 dividends amounting to 2s. per share were paid ; in 1900, 3s. ; in 1901, 2s., 
in the five years to 1906, 2s. 6d. each year; and in 1907, 1s. in April and ls. 6d. in 
September. In the year 1903 the sales of bullion realised £108,120; in 1904, £110,416; in 
1905, £98,258; and in 1906, £102,600; and at December 31, 1906, there was a credit to 
profit and loss of £29,330 (£10,000 was written off each year in 1902, 1903 and 1904, £6,141 
in 1905 and £6,764 in 1906 for development and shaft-sinking). In the ten months to October 
31, 1907, gold to the value of £85,693 was obtained, yielding an approximate profit of £40,288. 
Cash balance at December 31, 1906, £2,060; loan to other parties, £7,375; bullion in 
transit, £15,712; investments, £17,191; sundry debtors, £4,781 ; sundry creditors, £4,956. 
Voting power, one vote for every share. Director’s; qualification, 250 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, care of Anglemeter, London. Telephone 
number, 2999 Central. Latest price, 1,);. 


Prospectors of Matabeleland, Limited.—Directors: R. R. Needham (Chairman), R. 
Clement, R. Warner, and E. B. Woodford. Secretary: O. G. Browne. Office: 236, 
Dashwood House, E.C.—The company was registered September 27, 1900, in reconstruction 
of a company of similar title registered August 16, 1895, and owns properties in Matabeleland, 
consisting of—20 gold claims, about 30 square miles of agricultural land, two township 
building sites in Buluwayo, &c. The authorised capital is £150,000 in shares of £1, of 
which £104,490 has been subscribed, and £96,653, or 18s. 6d. per share, called up. 
The accounts are made up annually to December 31, and submitted some months later. 
Practically no work is being done on the properties, which it is hoped to sell. Debit to 
profit and loss at December 31, 1906, £7,705 ; cash balance, £2,671; investments at cost, 
£17,932 ; sundry debtors, £73; sundry creditors, £31. Voting power, one vote for every 
share, Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d.. Tele- 
graphic address, Yeldhall, London. Telephone number, 1788 Central. 


Pulido Mining Company, Limited.— Directors: J. Silva (Chairman), J. E. F. Aylmer, 
and L. M. Biden. Secretary: F. E. Webb. Office: 20, Bucklersbury, E.C.—'The 
company was registered April 26, 1895, to acquire mining concessions, covering an area 
of 5,312 acres, over copper and gold bearing properties situated in the district of Beja, 
province of Alemtejo, in Portugal. The properties are held subject to a Government 
royalty of 25 per cent. of the profits derived from working them. The authorised capital 
is £165,000 in shares of £1, of which £154,500 has been subscribed and called up. The 
accounts are made up annually to October 31. Development work has been suspended ; 
properties have been disposed of to the Murtega Minerals Company, Limited, for 
£15,000 in fully-paid shares, all these shares being still held. No report has recently been 
received, but this notice has been revised officially. Voting power, one vote for each 
share. Director's qualification, 500 shares; transfer form, common; fee, 2s. 6d. per deed. 


Pusing Bharu Tin Mines, Limited.— Directors: W. A. Luning (Chairman), G. H. Faber, 
M.P., andR. L. Pugh. Seeretary: J. K. Gray. Office : 65, London Wall, E.C.—The company 
was registered April 25, 1907, to acquire the lease of a property of about 133 acres, situated 
in the district of Kinta, in the Federated Malay States. The authorised capital is £100,000 
in shares of £1, of which £80,000 has been subscribed and called up. The accounts are to 
be made up annually to June 30. Contracts for the necessary machinery have been placed, 
and it is expected that the company will reach the producing stage in May or June, 1908. 
Voting power, one vote for every share. Director's qualification, 250 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Grooved, London. Telephone number, 
2718 London Wall. Latest price, ¢. 

Pusing Lama Tin Mines, Limited.—Directors: W. A. Luning (Chairman), G. H. 
Faber, M.P., and R. L. Pugh. Secretary: J. K. Gray. Office: 65, London Wall, E.C.— 
The company was registered January 22, 1904, to acquire tin-bearing leases, of about 91 
acres, situated in the district of Kinta, in the Federated Malay States, while additional 
blocks of land, some 60 acres in extent, have since been purchased. The authorised 
capital is £120,000 in shares of £1, of which £100,000 has been subscribed and called 
up. The accounts are made up annually to June 30, and usually submitted in 
December, <A dividend of 6d. per share was paid each time in December, 1905, and 
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February, March, and May, 1906, 2s. in July, 1906, 1s. in August, September, 
November, and December, 1906, 2s. 6d. in March, 1907, 2s. each time in June and 
September, 1907, and 6d. in November, 1907. An extensive plant has been erected, 
including puddling machines and 30 stamps, and active work was commenced in 
April, 1905, In the period to June 30, 1905, the ore produced, &c., realised £3,425; in 
1905-6, £71,838 ; in 1906-7, £87,589 ; and in the four months from July 1 to October 31, 1907, 
£24,033. Reserve fund, £6,000. Cash balance at June 30, 1907, £7,357 ; Consols at cost, 
£6,000 ; sundry debtors, £1,851; ore on hand, £794; sundry creditors, £3,020. Voting 
power, one vote for each share. JDirector’s qualification, 250 shares. The company 
has made arrangements to issue bearer shares in respect of registered shares. Transfer form, 
common ; fee, 2s. 6d. ‘Telegraphic address, Grooved, London. Telephone number, 2718 
London Wall. Latest price, 12. 


Pyrenees Minerals, Limited.—Directors: E. Glasse (Managing Director), H. C. Lyall, 
and A. Shorter. Secretary: H. Gulliver. Office: 14, Great Winchester Street, E.C.—The 
company was registered May 5, 1902, to take over as a going concern silver and copper 
mines situated in the department of Ariege, in the French Pyrenees. The authorised capital 
is £160,000 in shares of £1, of which £98,207 has been issued fully paid. Subscriptions 
were invited through the Manchester and Liverpool District Banking Company, Limited, 
for £60,000 6 per cent. first debentures of £20, £50, and £100 each at par, and the whole 
amount has been allotted. The debentures are a first specific charge on the concessions 
and freehold property, and have interest payable June 1 and December 1; the trust deed 
provides that 15 per cent. of the annual net profits shall be placed to a redemption fund 
account, for the repayment of the debentures by annual drawings at 5 per cent. premium. 
Moreover, the company has reserved the right on (now) any half-yearly interest date to 
redeem the whole or any part of the debentures outstanding on six months’ notice at 5 per 
cent. premium, or redemption may be effected at any time by purchases in the open market 
at a rate not exceeding 105 per cent., while in the event of voluntary liquidation the debentures 
are to be paid off at 105 per cent. No operations are in progress. Litigation is proceeding 
in France against the late owners. Debenture interest is in arrear, and no debenture 
drawings are being held. No report has yet been received, but this information is official. 
Voting power, one vote for every share. Director’s qualification, £100. Transfer form, 
common ; fee, 2s. 6d. 


Quasie Gold Mining Company, Limited.— Directors: J. D. S. Bogle and A. C. Weller. 
Secretary: G. Patteson. Office: 79, Gresham Street, E.C.-—The company was registered 
January 31, 1902, to acquire a 99 years’ lease (from January 1, 1901) of a property, about 
one square mile in extent, situated in the Western Wassau district of the Gold Coast 
Colony. These properties have been transferred to the Anglo-Belgian (Sierra Leone) 
Corporation, Limited, in which the Quasie Gold Mining Company, Limited, holds a large 
interest. The authorised capital is £80,000 in shares of £1, of which £56,575 has been 
subscribed and called up. No report has yet been issued, but this notice has been 
officially revised. Voting power, one vote for each share. Director’s qualification, 100 
shares. Transfer form, common ; fee, 2s, 6d. ‘Telephone number, 13261 Central. : 


Quaw Badoo Mines Limited.— Directors : E. Davis (Chairman), E. W. Janson, D. J. 
Neame, and J. S. P. Samborne. Secretary: J. Coltman. Office: 19, St. Swithin’s Lane. 
E.C.—The company was registered May 3, 1901, to acquire leases of two properties,sabout 
14 square miles in extent, situated on the Ankobra River, Gold Coast Colony. The 
authorised capital is £200,000 in shares of £1, of which £180,000 has been issued, and 
£161,250 paid up, 150,000 shares having been issued as fully paid, and 30,000 having 
7s. 6d. paid. The accounts are made up annually to December 31. A portion of the 
property has been disposed of to the Broomassie Mines, Limited, and no work is at 
present being done by the Quaw Badoo Company. At December 31, 1905, the cash 
balance was £2,397 ;.advances to other parties against security, £4,126; sundry debtors, 
320; shares in other companies at cost, £59,328 (depreciation at December 31, 1905, 
£9,462); sundry creditors, £151. No later accounts have been issued, but this notice 
has been revised officially. Voting power, one vote for each share. Director’s qualification, 
250 shares. Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, Quaw, 
London. 

Queen Cross Reef Gold Mining Company, Limited.—London Directors: A. Durant 
and H. T. Mortlock. London Secretary: W. C. Gould. London Office: 20, Copthall 
Avenue, E.C. Head Office: Charters Towers, Queensland.—The company was registered 
March 9, 1892, under the Queensland Mining Companies Act of 1886. In 1902 each £1 share 
was divided into two shares of 10s., and the capital is £100,000 in fully-paid shares of 10s, 
The accounts are made up to May and November, and submitted in Charters Towers in 
the same months. In 1896 dividends amounting to 2s. 6d. per share were paid; 1897, 
2s. 6d.; 1898, 1s. 6d. ; 1899 and 1900, nil; 1901, 6d.; 1902, 9s. 6d. per £1 share and 
6s. 11d. per 10s. share (of which 11d. was used in paying up the shares from 9s. 1d. to 10s.) ; 
1903, £1 1s. 6d. ; 1904, £1 1s. ; and 1905, 8s. 3d.—none since. 
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In the half-year to May 16, 1902, gold, &c., to the value of £35,157 was obtained ; to 
October, 12, 1902, £91,014; to May 14, 1903, £116,455; to November 7, 1903, £158,803 ; 
to May 7, 1904, £177,389 ; to November 14, 1904, £149,142; to May 17, 1905, £100,983 ; 
to November 22, 1905, £49,286; to May 17, 1906, nil, the whole of the time having 
been occupied by the repair of the mill; to November 20, 1906, £23,008 ; and to May 20, 
1907, £7,404. A portion of the property is let on tribute. Cash balance at May 20, 1907, 
£7,155; sundry debtors, £288; sundry creditors and loans, £3,038. Voting power, one 
vote for each share. Director’s qualification, 300 shares. Transfer form for London 
register, common ; fee, 2s. 6d. per deed. Dividends are paid simultaneously in Charters 
Towers and London, Latest price, 1s. 6d. 


Queensland Copper Company, Limited. — Directors: G. Grinnell-Milne (Chair- 
man), J. N. Sparks, and J. Strap. General Manager: J. D. A. Smith. Secretary: 
J. G. Tait. Office: 6, Princes Street, E.C.—The company was registered February 1, 
1898, to acquire a property, 1,650 acres in extent, situated at Mount Perry, in Queens- 
land. The authorised capital is £500,000 in shares of £1, one-half being preference 
and one-half ordinary. The preference shares rank first for 6 per cent. cumulative 
dividends ; the ordinary are then to take 6 per cent., and any balance remaining is to 
be divided—half amongst the preference shares, and half amongst the ordinary. Of the 
preference capital £80,000 has been subscribed and called up, and of the ordinary capital 
£133,507 has been issued and paid up. 

The accounts are now made up annually to July 31, and submitted ahout December. 
Smelting began in February, 1902, and the value of the output to July 31, 1902, was 
£14,241, the net result being a loss of £4,178. In 1902-3 the value of the output was 
£87,082, and the net profit was sufficient to extinguish the debit balance brought forward, 
to provide the preference dividend to date, requiring £7,300, and a distribution of 6 
per cent. on the ordinary shares, leaving £1,357 to be carried forward; in 1903-4 the 
output was £95,587, and the credit balance was increased to £2,685, which was carried 
over; in 1904-5 the output was £95,629, two years’ preference dividends were paid (to 
date) and £2,440 was carried over; and in 1905-6 the output was £186,994, and after 
paying a dividend of 6 per cent. on both the ordinary and preference shares, and writing off 
the balance (£3,500) of preliminary expenses, the credit balance brought down was increased 
to £14,028. On account of 1906-7, 6 per cent. on the preference shares and 3 per cent. on 
the ordinary shares were paid in January, 1907, and 4 per cent. on the preference and 53 per 
cent. on the ordinary in May, 1907. Cash balance at July 31, 1906, £16,487; ore and 
products on hand and produce in transit, £57,589 ; sundry debtors, £205 ; sundry creditors, 
bills payable, &c., £58,082. Voting power, one vote for every share of either class, 
Director’s qualification, 400 shares of either class. Transfer form, common; fee, 2s. 6d, 
aie address, Acopic, London. Telephone number, 6148 Central. Latest price of 
ordinary, 3. 


- Queensland Copper Freeholds, Limited.— Directors: T. G. Scott (Chairman), C. K. 
Butler, C. H. McEuen, and J. T. T. Paxton. Secretary: C. D. Comrie. Office: 2, Broad 
Street Place, E.C.—The company was registered January 31, 1907, to acquire freehold 
copper properties in the: district of Cloncurry, Queensland. The authorised capital is 
£300,000 in shares of £1, of which £250,000 has been issued and paid up, including 125,000 
shares allotted credited as fully paid. Development work is proceeding. Voting power, 
one vote for every share. Director’s qualification, 500 shares, to be acquired within two 
months of appointment. Transfer form, common; fee, 2s. 6d. Telephone numbers, 37 
London Wall and 14861 Central. Latest price, 3%. 


Queensland Menzies Gold Mining Company.—The London agency has been closed. 


Queensland Mines Agency, Limited.—Zondon Agent: R. Niven. London Office: 57, 
Moorgate Street, H.C. Head Office: Brisbane.—The company was formed in March, 1899, 
under Queensland laws, and is a second reconstruction of the North Queensland Mines 
Agency, Limited, while the undertaking of the Freehold Goldfields of Queensland, Limited, 
has also been absorbed. The company owns properties to the extent of about 7,400 acres, 
situated in the Gympie, Murchison, Yilgarn, and other districts of Australia. The 
authorised capital is £150,000 in shares of 10s., of which £116,193 has been subscribed, and 
£114,160 called up, 69,747 shares being fully paid, and 162,639 (issued with 7s. 6d. credited 
as paid) having 9s. 9d. called up, The accounts.are made up annually to June 30, and 
submitted at Brisbane in October. No dividend has yet been paid. Late in 1905 a 
portion of the properties was disposed of to another company for £5,000 in cash, payable out 
of net profits, and £15,000 in shares, At June 30, 1906, there was a debit to profit and 
loss of £9,149. Cash balance at June 30, 1906, nil; sundry debtors, £36; calls in arrear, 
£760; sundry creditors and loan, £839~since that date £2,272 of capital has been called 
up, making the statement as above. <A register of shares is kept in London. Transfer 
form in London, common ; fee, 2s, 6d, Telephone number, 3197 Central. : 


MINING, EXPLORATION, AND SMELTING COMPANIES. 1525 


Queensland Mining, Limited.— Agents in London : Elmslie, Limited. London Secretary: 
J.E. Blake. London Office: 2, Broad Street Place, E.C. Head Office : Brisbane, Queensland. 
—The company was formed under Queensland laws in October, 1899, to carry on a mining, 
exploring, and commercial business, in 1900 took over the Queensland business and assets 
of Elmslie, Limited, and subsequently acquired other properties and interests on the 
Charters Towers, Ravenswood, and Gympie fields. The authorised capital is £125,000 
in shares of 5s., all of which has been subscribed and called up. ‘The accounts are 
now made up annually to the end of March, and submitted in Queensland. No accounts 
have recently been received, but this notice has been revised officially, Voting power, one 


vote for every share. A register of shares is kept in London. Transfer form in London, 
common ; fee, 2s. 6d. per deed. 


Queensland Smelting Company, Limited.—Directors: C. Poston (Chairman), H. 
Jackson, A. Kift (Managing Director), and E. P. Landon. Office: Dashwood House, E.C.— 
The company was registered January 3, 1899, in reconstruction of a company of the 
same name, registered July 14, 1888. Besides the smelting works the company owns 
about 1,200 acres of freehold coal lands, and a silver mining property. The authorised 
capital is £50,000 in shares of £1, of which £18,150 has been issued as ordinary and paid 
up, and £20,480 as 5 per cent. cumulative preference and paid up (the preference 
shares were created at the end of 1902). There are 5 per cent. mortgage debentures 
for £37,800. The accounts are made up annually to December 31. Smelting was com- 
menced in August, 1890; operations on the coal lands have not yet been begun; 
negotiations are proceeding for dealing with the mining property. For the year. 1902 there 
was a net profit, after providing for debenture interest, of £3,485, reducing a debit brought 
down to £2,070. In 1903 the debit balance brought forward was converted into a credit 
of £1,255, after writing off £1,500 for preliminary expenses and £7,546 for other items, 
and a dividend of 5 per cent. was paid on the preference capital, leaving £447 to be carried 
forward; and for 1904 there was no distribution on either class of shares, but:the credit 
balance brought forward was increased to £3,552. No later report has been received, 
but this notice has been officially revised. | Voting power, one vote for every share. 
Director’s qualification, must be ‘‘a holder of shares.” Transfer form, common ; fee, 2s. 6d. 
per deed. Telephone numbers, 1462 London Wall. 


Quintera Mining Company, Limited.—Directors: J. Kulp (President), A. Dubois, S. 
Einhorn, and E. May (all resident in Paris). Secretary: J.G. Mills. Office: 20, Bishopsgate 
Street Within, E.C.—The company was. registered May 4, 1888, to acquire a silver-bearing 
property in Mexico. The authorised capital is £52,000 in shares of £1, all of which has been 
subscribed and called up. The accounts are made up annually to December 31, and sub- 
mitted in June. For 1898, 10 per cent. was paid ; for 1899 and 1900, 25 per cent. each year ; 
for 1901, 224 ; for 1902 and 1908, 174; for 1904 and 1905, 74; and for 1906, 113. Reserve 
fund at, December 31, 1906, £26,623; carried forward, £1,978. Voting power, one vote for 
every share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 


Rambutan, Limited.—Directors: J. Wickett (Chairman), J. H. Bain, T. W. Field, 
C. V. Thomas, and T. Wickett. Secretary: S. Wickett. Office: Station Hill, Redruth. 
The company was registered May 30, 1905, to acquire mining properties, covering an 
area of 50 acres (since extended to 740 acres), in the State of Perak, Straits Settlements. 
The authorised capital is £27,000 in shares of £1, all of which has been subscribed and paid 
up. The accounts are made up annually to June 30, and submitted in November. 
Alluvial tin mining commenced in September, 1906. The first dividend was Is. per share 
declared in April, 1907. In 1906-7 the sales of tin realised £14,411, and after providing for 
the dividend declared in April, 1907, a credit balance of £1,802 was carried forward. In 
October, 1907, work was suspended owing to the partial collapse of the dredger boiler, and 
‘has not yet beenresumed. Cash balance at June 30, 1907, £948; sundry debtors, nil ; 
‘sundry creditors, and loan, £15,967. Voting power, one vote for every share. Director’s 
qualification, 500. shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Rambutan, Redruth. Telephone number, 7, Redruth. Latest price, 1%. 

It is intended to formulate a scheme for reconstructing the company, or raising addi- 
tional capital, when work has been resumed. 


Ramsley Expleration Syndicate, Limited.— Directors: F. D. Lambert (Chairman), 
‘F. 8. Holland, M. E. Jobling (Managing Director), and R. J. Lambert. Secretary: EH. J. 
‘Ridley. Office: 33, Eastcheap, E.C.—The company was registered January 26, 1900, to 
acquire a leasehold copper-bearing property at South Tawton, Devonshire. The authorised 
‘capital is £50,000 in shares of £1, of which £41,778 has been subscribed and called up. The 
accounts are made up annually to September 30, and submitted in November. The 
product of the mine in 1904-5 was £5,035, and there was a net profit of £338, which was 
set against development expenses ; and*in 1905-6 the product of the mine was £6,077, and 
‘there was a loss of £1,176. Cash balance at September 30, 1906, £454; ore on hand, 
£1,471 ; sundry debtors, nil ; sundry creditors and loans, £4,076. Voting power, one vote 
‘for every share. ‘Transfer form, common ; fee, 2s. 6d. Telephone number, 3201 Central. 
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Rand Klipfontein Company, Limited.— Zondon Committee: S. Brailsford, W. H. Clark, 
S. H. Farrar, and H. Goldie. London Agent: Anglo-French Exploration Company, 
Limited. London Secretary: J. H. Clark. London Office: Salisbury House, E.C. Head 
Office : Johannesburg, South Africa.—The company was registered March 30, 1895, under the 
laws of the Transvaal, to acquire the freehold farm Klipfontein, situated in the Heidelburg 
district, the area being 4,906 acres. The authorised capital is £65,000 in shares of £1, of 
which £63,640 has been subscribed and paid up. The accounts are made up annually 
to May 31, and submitted in Johannesburg in July. Shaft sinking was carried on 
jointly by this company and the Klipfontein Estate and Gold Mining Company, Limited, 
until March, 1906, when all operations were suspended owing to the lack of working capital. 
At May 31, 1907, there was a debit to profit and loss of £21,775. Cash balance at May 31, 
1907, £10,812; sundry debtors, £123; sundry creditors, £1,072. Voting power, one vote 
for each share. Director’s qualification, 100 shares. A register of shares is kept in London. 
Transfer form in London, common; fee, 2s. 6d. per 100 shares or part of 100 shares. 
Telephone number, 159 London Wall. Latest price, #2. 

A scheine for amalgamation with the Klipfontein Estate and Gold Mining Company, 
Limited, and the provision of further working capital is under consideration. 


Rand Mines Deep, Limited.—Zondon Committee: H. D. Boyle, A. P. B. Loftus, and 
Lord Teynham. London Secretary: H. G. Sidgreaves. London Office: 8, Old Jewry, E.C. 
Head Office: Johannesburg, South Africa.—The company was registered February 14, 
1899, under the laws of the Transvaal, to acquire 1,242 deep level claims in the Wit- 
watersrand district. The authorised capital is £1,000,000 in shares of £1, of which £778,981 
has been subscribed, 641,495 shares (including 628,981 issued to the vendors) being fully paid, 
and the remainder, subscribed for at £1 premium, having 2s. capital and the premium paid 
(holders of the 2s. paid shares now have the right to pay up the unpaid capital of 18s. per 
share, so as to make their shares rank equally with the fully-paid shares), The accounts 
are made up annually to June 30, and submitted in Johannesburg in September. Two 
shafts were commenced in April and August, 1905, respectively, on the joint account of this 
company, the Rand Victoria Mines, Limited, and the Rand Victoria East, Limited, and 
sinking continued to June 30, 1906, when all work was stopped in view of the absorption of 
the two companies named by Simmer Deep, Limited. Cash balance on June 30, 1907, 
£37,461 ; loans to other parties against security, £126,100; sundry debtors, £122; sundry 
creditors and bills payable, £1,045. Voting power, one vote for every share. Director's 
qualification, 500 shares. A register of shares is kept in London. ‘Transfer form in London, 
common ; fee, 2s. 6d. per deed. Latest price, +%. 


Rand Mines, Limited.—Zondon Committee: F. Eckstein, 8. Neumann, and Sir J. C. 
Wernher, Bart. General Manager: G. E. Webber. London Secretary: A. Moir. London 
Office: 1, London Wall Buildings, E.C. Head Office: Johannesburg, South Africa.—The 
company was registered February 22, 1893, under the laws of the Transvaal, to acquire 
properties situated in the Witwatersrand district. In October, 1901, the capital was sub- 
divided into shares of 5s., and the authorised capital is now £490,000 in shares of 5s., of 
which £448,989 has been subscribed and paid up. The vendors were entitled to 25 per cent. 
of the net profits after payment of dividends amounting to 100 per cent., but this lien was 
capitalised by the issue of £110,903 of shares to the vendors in 1899, making the capital 
as above. There are also 5 per cent. debentures for £385,650 (outstanding balance of 
£1,000,000, part of £1,250,000 authorised), issued in 1897, at 98 per cent. The deben- 
tures are of £50, £100, and £500 each, with interest payable January 1 and July 1, 
and the principal redeemable at 103 per cent. by twelve annual drawings (in December, 
commencing in 1900), while the company has reserved the right to redeem the deben- 
tures at any time at 105 per cent. on six months’ notice. 

The accounts are made up annually to December 31, and submitted at Johannesburg 
in March. The first dividend was 100 per cent., declared in December, 1898, in respect 
of the year 1898, and for the half-year to June 30, 1899, 75 per cent. was declared in June ; 
the next dividend was 80 per cent. declared in June, 1902, and this was followed by 100 per 
cent. in June, 1904, 100 in June, 1905, 120 in June, 1906, and 60 each time in December, 
1906, and June, 1907. The company has done practically no mining work on its own 
account, but it has disposed of portions of the properties to various companies. At the 
close of 1906 profit and loss account showed a credit balance of £757,244 (£157,123 having 
in 1906 been transferred from this account to represent expenditure on investments in 
excess of working capital provided), the net profit in 1906 having been £518,677. 

\ On December 31, 1906, the chief assets were as follow: about 385 mining claims 
and water rights; the freehold of the farms Mooifontein, Langlaagte ard Doornfontein ; 
193,360 shares in the Crown Deep, Limited; 25,330 shares in the Wolhuter Gold Mines, 
Limited ; 122,558 shares in the Geldenhuis Deep, Limited; 180,150 shares in the South 
Rand Gold Mining Company, Limited ; 154,232 shares in the Rose Deep, Limited ; 301,980 
shares in the Jumpers Deep, Limited ; 287,413 shares in the Nourse Mines, Limited ; 151,684 
shares in the Paarl Central Gold Mining and Exploration Company, Limited ; 78,666 
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shares in the Durban Roodepoort Deep, Limited ; 252,470 shares in the Glen Deep, Limited ; 
657,417 shares in the Langlaagte Deep, Limited; 454,283 shares in the Ferreira Deep, 
Limited ; 52,447 shares in the Village Main Reef Gold Mining Company, Limited ; 
68,391 shares in the Village Deep, Limited; 69,464 shares in the Robinson Central 
Deep, Limited; 189,109 shares in the Wolhuter Deep, Limited; 5,875 shares in the 
Simmer and Jack West, Limited; 188,419 shares in the South Nourse, Limited; 30,229 
shares in the City Deep, Limited—these share holdings stood in the balance sheet at 
£3,147,993, and loans to subsidiary companies amounted to £39,289. Cash balance on 
December 31, 1906, £844,766; sundry debtors, £57,948; dividends receivable, £155,553 ; 
sundry creditors, £310,848 (including £269,393 for the dividend declared in December, 1906), 
besides £57,199 liability on shares subscribed for—since then £83,350 of debentures has 
been paid off (on January 1, 1907), and £31,000 has been purchased in the market, making 
the amount as above, and another £83,350 is to be repaid in January, 1908. 

Dividends to European shareholders are paid about five weeks after closing of books, by 
cheque direct from the London office. Voting power, one vote for every share. Director’s 
qualification, £500 of shares. A register of shares is kept in London. Transfer form, com- 
mon ; fee, 2s. 6d. per deed for 100 or part of 100 shares, Share warrants to bearer for 1, 5, 
10, and 25 shares are issued on payment of a fee of 1s, from 1 up to 5 shares, and, beyond, 
2s. 6d. for every 100 or part of 100, in addition to 1s. per warrant, and such share 
warrants may be reconverted into registered shares on payment of a fee of 5s. per 100 
shares, or part of 100, and 1s. for each new certificate. Telegraphic address, Randanite, 
London. London secretary’s telephone number, 1456 London Wall. Latest prices—shares, 
44; debentures, 1033. 


Rand Nucleus Gold Mining Company, Limited.— London Secretary: C. A. Massaouti. 
London Office : 239, Salisbury House, E.C. Head Office: Johannesburg, South Africa.—The 
company was registered May 3, 1902, under Transvaal laws, and has acquired 245 claims 
in the East Rand district. The authorised capital is £260,000 in shares of £1, all of 
which has been subscribed and paid up. The accounts are made up annually to December 
31, and submitted at Johannesburg in March. Some boring has been done, but no 
operations are now in progress, awaiting results on neighbouring properties. Cash 
balance at December 31, 1906, £26,638; sundry debtors, nil; sundry creditors, nil. 
Voting power, one vote for every share. Director’s qualification, 100 shares. <A register 
of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. per 100 
shares. Telephone number, 1506 Ceutral. Latest price, 4. 


Rand Victoria East, Limited— Amalgamated with the Rand Victoria Mines, Limited, 
South Rose Deep, Limited, and South Geldenhuis Deep, Limited, under the title of Simmer 
Deep, Limited. 


Rand Victoria Mines, Limited.—Amalgamated with the South Geldenhuis Deep, 
Limited, South Rose Deep, Limited, and Rand Victoria East, Limited, under the title of 
Simmer Deep, Limited. 


Randfontein Central Gold Mining Company, Limited.—Chairman: J. B. Robinson. 
General Manager: J. W. H. Stubbs. London Transfer Agents: Carrington and Hutton, 
30-1, St. Swithin’s Lane, E.C. Head Office: Johannesburg, South Africa.—The company 
was registered in 1907 under the laws of the Transvaal, being an amalgamation of the Block 
A Randfontein Gold Mining Company, Limited, the Mynpacht Randfontein Gold Mining 
Company, Limited, and the West Randfontein Gold- Mining Company, Limited. The 
properties owned cover an area of 477 claims, and are situate on farm Uitvalfontein in 
the Witwatersrand district of the Transvaal. The authorised capital is £1,005,000 in shares 
of £1, of which £828,750 has been issued fully paid. Transfer form, conmon; fee, 2s. 6d. 
per 100 shares or part thereof. 


Randfontein Deep, Limited.--London Committee: H. Goldie, J. Kitchin, A. B. Randall, 
and W. A. Wills. London Secretary: Johannesburg Consolidated Investment Company, 
Limited. London Office: 10-11, Austin Friars, E.C. Head Office : Johannesburg, South 
Africa,—The company was registered June 20, 1902, under Transvaal laws, and has acquired 
1,063 gold-mining claims on farms Rietvlei, Uitvalfontein, and Luipaard’s Vlei, in the Rand- 
fontein district of the West Rand, Transvaal. The authorised capital is £850,000 in shares 
of £1, of which £740,340 has been issued and called up. The accounts are made up 
annually to September 30, and submitted in March in Johannesburg. Owing to the 
insufficiency of funds, development operations were suspended. at the end of August, 1906. 
Cash balance at September 20, 1906, £39,376; sundry debtors, £898 ; sundry creditors, £396. 
Voting power, one vote for every share. Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Unassisted, London. ‘Telephone number, 2226 London Wall. Latest price, 4. 


Randfontein Estates Gold Mining Company (Witwatersrand), Limited.—Chairman: 
J. B. Robinson. Manayiny Director: J. W. H. Stubbs. London Transfer Agents: 
Carrington and Hutton, 30 and 31, St. Swithin’s Lane, E.C. Head Office : Johannesburg, 
South Africa,— The company was formed: in 1889, under the laws of the Transvaal, and 
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acquired properties in the Witwatersrand district. The authorised capital is £3,000,000 
in shares of £1, all of which has been issued and paid up. 

The accounts are made up annually to December 31, and submitted in Johannesburg 

in February. In 1895 and 1899 portions of the property were disposed of to other com- 
panics, and it is the intention of the board to form further subsidiary companies, 
n June, 1896, the company distributed a dividend of 20 per cent. in shares of the 
Porges Randfontein Gold Mining Company, Limited, most of which had been re- 
ceived in payment for properties sold; in 1907 the Randfontein Estates Trust, Limited, 
was formed to acquire 300,000 shares held in the subsidiary companies, and in March, 1907, 
the shares in the Trust Company were distributed amongst the shareholders of the 
Randfontein Estates in the proportion of one Trust share for every 10 Randfontein Estates 
shares held; and at the end of 1906 the Randfontein Estates Company owned 1,432 claims 
on proclaimed farms, Randfontein, Uitvalfontein, Waterval, and Middelvlei, besides 
interest on unproclaimed farms, and held—20,242 shares in the Porges Randfontein 
Gold Mining Company, Limited ; 221,970 shares in the South Randfontein Gold 
Mining Company, Limited; 290,000 shares in the North Randfontein Gold Mining Com- 
pany, Limited; 363,000 shares in the Robinson Randfontein Gold Mining Company, 
Limited ; 595,360 shares in the Mynpacht Randfontein Gold Mining Company, Limited ; 
480,365 shares in the Block A Randfontein Gold Mining Company, Limited ; 412,500 shares 
in the Ferguson Randfontein Gold Mining Company, Limited ; 412,500 shares in the Van 
Hulsteyn Randfontein Gold Mining Company, Limited ; 412,500 shares in the Johnstone 
Randfontein Gold Mining Company, Limited; 412,500 shares in the Stubbs Randfon- 
tein Gold Mining Company, Limited; 412,500 shares in the West Randfontein Gold 
Mining Company, Limited ; and 412,500 shares in the East Randfontein Gold Mining 
Company, Limited, besides £975,000 of debentures in the Porges Randfontein, South 
Randfontein, North Randfontein, and Robinson Randfontein Companies. As stated above, 
300,000 shares held in subsidiary companies were distributed in March, 1907. The shares 
held at the close of 1906 were valued at £5,274,059, and the debentures at par, and profit 
and loss account then showed a credit balance of £3,573,614. Cash balance on December 
31, 1906, £658,138 ; sundry debtors, £91,272 ; sundry creditors, £262,181. 

Voting power, one vote per share. Director’s qualification, 500 shares. A register of 
shares is kept in London as well as at the head office, and shares can be transferred from 
the London to the Transvaal register, and vice vers4. Transfer form for London, common ; 
fee, 2s. 6d. per 100 shares or part of 100 shares. Dividend warrants to European share- 
holders are issued from the London transfer office about seven weeks after the declaration of 
the dividend. Share warrants to bearer are issued for 1, 5, 10, 25, 50, and 100 shares, the 
charges being—ls. 6d. per warrant of 1 share, 2s. per warrant of 5 shares, 2s. 6d. per 
warrant of 10 shares, 3s. per warrant of 25 shares, 4s. per warrant of 50 shares, and 5s. 
per warrant of 100 shares; and such warrants can be re-exchanged for registered shares on 
payment of a fee of 2s. 6d. per 100 or part of 100 shares, with 1s. for each new certificate. 
Latest price, 1,%. 

Randfontein Extensions, Limited.—Directors: Hon. H. A. Stanhope (Chairman), 
W. C. Sheppard (Johannesburg), and F. Tripcony. Secretary: EH. A. Schneidau. Office : 
Throgmorton House, E.C.—The company was registered October 1, 1895, to acquire about 
69 claims on the farm Waterval in the Krugersdorp district of the Transvaal. The authorised 
capital is £200,000 in shares of £1, of which, to December 31, 1906, £170,490 had been 
allotted and paid up, including 150,000 shares issued fully paid as purchase consideration. 
The accounts are made up annually to January 31. No information is now obtainable from 
the company. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 1415 London Wall. 


Randt Reefs Gold Mining Company, Limited.—Divectors: W. A. Wills (Chairman), 
M. Bartholomew, S. F. Cohen, E. Nathan (South Africa), J. A. Provost, and A. Sprinz. 
Secretary: S. S. Briggs. Office: 701, Salisbury House, E.C.—The company was 
registered July 5, 1895, to acquire 115 claims on Farm Elandsfontein No. 2, in the 
Witwatersrand district of the Transvaal. The authorised capital is £160,000 in shares 
of £1, of which £150,000 has been subscribed and called up. There are also 6 per cent. 
debentures for £10,000 (75 per cent. called up) issued in 1902, and convertible into shares. 
The accounts are made up annually to September 30, and submitted in December. All 
work has been stopped for the present, Cash balance at September 30, 1906, £296 ; sundry 
debtors, nil; calls in arrear, on debentures (less calls paid in advance), £761; sundry 
creditors, £132—since then, 10 per cent. has been called up on the debentures, making them 
75 per cent. called. Voting power, one vote for every share. Director’s qualification, 100 
shares. Transfer form, common ; fee, 2s. 6d. per deed. 


Ravenswood Deep Mines, Limited.—Directors: G. B. Hudson (Chairman), A. Kift, 
EK. P. Landon, and ©. Poston. Secretary: J. Lewis. Ofice: Dashwood House, New 
Broad Street, E.C.—The company was registered October 21, 1902, to acquire a gold- 
mining property, 57 acres in extent, situated in Queensland. The authorised capital is 
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£100,000 in shares of £1, of which £65,788 has been subscribed and paid up. The accounts 
are made up annually to December 31, and submitted in June. Development work is 
proceeding, and some crushing is being done for other parties. The expenditure on the mine 
and administration in 1906 was £5,187, while the gold produced, earnings at the mill, &c., 
brought in £2,683. Cash balance at December 31, 1906, £484; sundry debtors, £540; 
sundry creditors and loans, £11,875—included in this amount is a loan of £2,000 from the 
New Ravenswood, Limited, which that company has agreed to cancel in consideration of 
certain development work in its ground having been carried out by the Ravenswood Deep 
Mines. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 1462 London Wall. 


Read’s Drift Land Company, Limited.—Directors: W.G. McIvor (Chairman), H. J. 
Brown, E. W. Cox-Moore, and T. Shaw. Secretary: P. G. Macdonald. Office: 575-7, 
Salisbury House, E.C.—The company was registered November 29, 1888, to acquire a tract 
of land 205,367 acres in extent, on the Orange River, in the districts of Herbert and Hay, 
Griqualand West, South Africa. The authorised capital is £75,000 in shares of £1, of 
which £63,000 has been allotted and paid up, including 7,500 shares issued in October, 
1906, at a premium of 15s. per share. The accounts are made up annually to December 
31, and submitted in October. Attention is being given to farming and trading. In 1902 
income was £551 short of expenses, in 1903 £1,031 short, in 1904 £495 short, in 1905 £219 
short, and in 1906 £70 short, increasing the debit to revenue to £9,572. Cash balance at 
December 31, 1906, £16,993 ; sundry debtors, £379; sundry creditors, £132. Voting power, 
one vote per share. Director’s qualification, 250 shares. Transfer form, common ; fee, 
2s. 6d. per deed. Latest price, ;’. 


Red Hill, Westralia, Gold Mines, Limited.—Directors: St. J. Winne (Chairman 
and Managing Director), H. S. Headington, and J. A. Stoneham. General Managers in 
West Australia: EK. Graham Price and Co. Secretary; L. G. Woodin. Office: 19-21, 
Queen Victoria Street, E.C.—The company was registered December 10, 1902, in recon- 
struction of the Red Hill (W. A.) Gold Syndicate, Limited, registered September 18, 1897, 
while additional properties, covering an area of 72 acres, were acquired in 1906. The 
company now owns leases of properties about 154 acres in extent (and two water rights), 
82 acres being situated in the Red Hill district, Lake Lefroy, Western Australia, and 72 
acres about three miles from Lake Cowan, on the Coolgardie Goldfield, Western Australia, 
and it has also acquired timber rights on Block 48 of the Hampton Plains Estate Company’s 
property. The authorised capital is £115,000 in shares of £1, of which £109,375 has been 
issued and paid up. The accounts are made up annually to October 31, and submitted in 
February. Milling operations are proceeding on the Coolgardie leases, the old mine having 
been shut down. In the year to October 31, 1906, a credit balance of £142 brought down 
was converted into a debit of £235, after writing £12,996 (including a reserve fund of £5,000) 
off cost of plant and machinery, main shaft, timber rights, &. The purchase price of the 
properties acquired in 1906 was £9,375 in shares and £5,750 in cash, of which £3,750 is 
payable only out of profits. Cash balance at October 31, 1906, £4,166 ; sundry debtors, £97 ; 
gold in transit (less advances), £84 ; sundry creditors, £982. Voting power, one vote for every 
share. Director’s qualification, 200 shares for other than a first director. Transfer form, 


common ; fee, 2s. 6d. Telegraphic address, Kamborstel, London. Telephone number, 5820 
Bank. Latest price, 3s. 


Redhills Tin Mining Company, Limited.— Directors: J. Wickett (Chairman), S. M. 
Abbott, F. D. Bain, T. W. Field, and F. D. Osborne. Secretary: S. Wickett. Office: 
Station Hill, Redruth.—The company was registered February 2, 1905, to acquire a sub- 
lease of a property 71 acres in extent, situated in the Kinta district of the State of Perak, 
Malay Peninsula, a tribute of 7 per cent. having to be paid on the selling value of all ore won. 
The authorised capital is £40,000 in shares of £1, of which £35,200 has been subscribed and 
paid up, including 3,200 shares issued in 1906 at a premium of 15s. per share. The accounts 
are made up annually to March 30, and submitted in September. No dividend has yet been 
paid. In the period to March 30, 1906, the tin sales realised £6,731, and in 1906-7, £6,027, 
and a credit balance of £173 brought forward was converted into a debit of £4,071. Cash 
balance at March 30, 1907, £355; sundry debtors, nil; sundry creditors and loan, £11,827. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Redhills, Redruth. Telephone number, 7, Redruth. Latest price, 1. 


Regina Diamond Syndicate, Limited.— Zondon Secretary : H. C. Underwood. London 
Office : 6, Draper’s Gardens, E.C. Head Office : Johannesburg.—The company was registered 
under Transvaal laws on May 2, 1906, and acquired an option for two years from June 1, 
1906, to prospect and develop a property, 11,000 acres in extent, in the Fauresmith district 
of the Orange River Colony, belonging to the Klipfontein Diamond Mine and Estate, 
Limited. If the option is exercised the purchase consideration is to be £10,000 in cash and 
£40,000 in shares of a company to be formed with a capital of £300,000. The authorised 
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capital is £25,000 in shares of £1, of which £20,000 has been subscribed and paid up. 
Diamonds are being produced. The accounts are to be made up annually. Voting power, 
one vote for every share. Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s. 6d. per 100 shares. Telegraphic address, Reginalla, London. Telephone number, 
1440 Holborn. Latest price, 4 


Revue (Manicaland) Gold Mining Company, Limited.—Directors: H. Sauer, M.D. 
(Chairman), E. C. Cheston, and A. Joll. Secretary: J. Robertson. Office: Salisbury 
House, E.C.—The company was registered March 30, 1901, and owns 293 claims 
in Manicaland. The authorised capital is £250,000 in shares of £1, of which £185,407 
has been subscribed and called up, including 175,000 shares issued to the vendors. 
The accounts are made up annually to June 30. No report has recently been issued, 
but this notice has been revised officially. Voting power, one vote for every share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telephone 
numbers, 2321 and 2322 London Wall. 

Negotiations are pending for amalgamation with the Rhodesia Matabeleland Development 
Company, Limited. 


Reward Gold Mines, Limited.—Directors: E. Hilland R. E. Tyler. Secretary: R. J. 
Cribb. Office: 212-213, Mansion House Chambers, E.C.—The company was registered 
August 14, 1906, in reconstruction of Field’s Reward Gold Mines, Limited, registered 
October 31, 1904, and owns three leases, about 60 acres in extent, in the Yalgoo Goldfield, 
Western Australia. The authorised capital is £75,000 in shares of 10s., of which £40,450 
has been subscribed and paid up, the shares having been issued with 8s. per share credited as 
paid. Crushing with a 20-stamp battery commenced in February, 1907, and to September, 
1907, 913 tons of ore yielded 1,277 ounces of gold. . Voting power, one vote for every share. 
Director’s qualification, being a shareholder. Transfer form, common; fee, 2s. 6d. 
Telephone number, 2990 London Wall. 


Rezende, Limited.— Directors: N. Brown (Chairman), 8. Brailsford, 8. H. Farrar, 
J. B. Foster, and P. 8S. Inskipp. Secretary: A. Smiley. Office: 208-24, Salisbury 
House, E.C.—The company was registered April 6, 1905, to acquire the properties of a 
company of similar title, registered March 11, 1898, and also 61 claims from the Penhalonga 
Proprietary Mines, Limited, now owning 269 gold-mining claims near Umtali, Rhodesia. 
The authorised capital is £160,000 in shares of £1, of which £133,000 has been subscribed 
and called up, including 98,000 shares issued in payment for the properties. The accounts 
are made up annually to December 31, and submitted in July. In the period to 
December 31, 1905 (the mill having been shut down from July 31 owing to the want of 
water power), the yield of gold was £15,046, and there was a net loss of £3,047. Crushing 
with 20 stamps was resumed on March 1, 1906, and the number of stamps has since been 
increased to 30; in the period to December 31, 1906, the value of gold obtained was 
£43,403, and after writing off £6,100 for development redemption and £2,772 for deprecia- 
tion, the debit balance of £3,047 brought down was reduced to £2,025. From January 1 
to October 31, 1907, 11,607 ounces of gold were obtained. Cash balance at December 31, 1906, 
£1,455; gold and concentrates in transit, £13,081 ; sundry debtors, £140; sundry creditors, 
loans and bills payable, £16,633. Voting power, one vote for every share. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Punicial, London. Telephone number, 159 
London Wall. Latest price, #. 


Rhodesia Broken Hill Development Company, Limited.—Directors: E. Davis (Chair- 
man), Lord Gifford, V.C. (Deputy-Chairman), H. W. Fox, Adml. Sir A. H. Markham, 
K.C.B., P. C. Tarbutt, Lord 'Teynham, and Maj. C. H. Villiers. Secretary: T. Donald. 
Office: Salisbury House, E.C.—The company was registered November 30, 1904, to acquire 
from the Khodesia Copper Company, Limited, 1,690 claims, and from other parties two 
areas, amounting to 35 square miles, surrounding the claims, all being situated in Northern 
Rhodesia. The authorised capital is £550,000 in shares of £1, of which £450,000 has been 
subscribed and called up, including 350,000 shares issued to the vendors, to whom a further 
£50,000 in shares.is owing. The accounts are made up annually to June 30, and submitted 
in April. Development work is proceeding, and samples of ore are being tested with a view 
to determining the type of plant to be erected. In the period to June 30, 1906, the outlay 
on the property was £14,322, while £15,372 was spent on machinery, plant and buildings, 
and £6,906 on administration, &c., against which interest and transfer fees yielded a sum of 
£5,856. Cash balance on June 30, 1906, £27,870; loan to other paities against security, 
£62,500; ore at grass, £8,922; sundry debtors, £1,217 ; sundry creditors, £41,275. Voting 
power, one vote for every share. ‘lransfer form, common; fee, 2s. 6d. Telegraphic 
address, Zincorus, London. Latest price, 4s. 


Rhodesia Concessions, Limited.— Directors : H. Partridge (Chairman) and A. Elwes. 
Secretary: T. Priest. Office: 32, Old Jewry, E.C.--The company was registered March 1, 
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1895, to acquire grants of land, covering an area of 600 square miles, situated north of 
the Zambesi, together with all minerals thereon. An expedition was sent to prospect these 
properties, but no minerals having been discovered to warrant the location of the ground 
under the concession, the British South Africa Company agreed to give the company 
fresh properties, and there are now owned lands covering an area of 285,000 acres in the 
Gwanda district of Matabeleland, and 150,000 acres on the Irumi plateau, north of the 
Zambesi. The authorised capital is £150,000 in shares of £1, all of which (except £365) 
has been subscribed and called up. 

The accounts are now made up annually to December 31. In the four years to 1904 
the total revenue was £440, and the expenditure in South Africa and London, £2,599, 
exclusive of £3,199 losses on securities realised. No work is proceeding at present. Cash 
balance on December 31, 1904, nil; investments at cost, £21,938 (valued at December 31, 
1904, at £3,578); sundry debtors, £39; sundry creditors, £3,105. No later report has been 
issued, but this notice has been officially revised. Voting power, one vote per share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Matrix, London. Telephone number, 1524 London Wall. 


Rhodesia Consolidated, Limited.— Directors : Maj. F. Johnson (Chairman), H. P. Clemes, 
C, T. Holland, P. 8. Inskipp, W. Rhodes, and Capt. the Hon. C. White. Secretary: F. J. 
Asbury. Office: Finsbury Pavement House, E.C. Registered Office: Bulawayo, South Africa. 
—The company was registered July 27, 1903, under Rhodesian laws, to acquire the assets and 
liabilities of Colenbrander’s Matabeleland Development Company, Limited, the Consoli- 
dated Bellingwe Development Company, Limited, the Holton Consolidated Company, 
Limited, the Nelly and Pioneer Reefs Gold Mining Company, Limited, and the Sabi 
(Rhodesia) Gold Mining Company, Limited, consisting now of 618 mining claims in 
various parts of Matabeleland, about 700,000 acres of lands, and building stands. The 
authorised capital is £550,000 in shares of 10s., and £398,257 has been subscribed and 
called up, the shares having been issued credited with 7s. paid up. There are also 7 per 
cent. first mortgage debentures for £79,150, repayable at 105 per cent. on December 31, 
1909, or convertible at any time before redemption into shares at par. 

~The accounts are made up annually to December 31, and submitted in July. 
Crushing on the Nelly mine was commenced in August, 1904, while the Sabi mine ‘has 
been let on tribute. To December 31, 1904, the value of gold won from the Nelly mine 
was £5,372, and rent, royalties, &c., brought in £2,935, revenue and expenditure account for 
the seventeen months to December 31, 1904, then showing a debit balance of £15,558 ; 
in 1905 the value of gold obtained was £55,833 and rent royalties, &c., were received for 
£7,314, while after including an expenditure in 1904 of £6,242, transferred from outlay on 
mining properties, the debit balance brought down was increased to £17,371; and in 1906 
the value of gold obtained was £61,271, and rent, royalties, &c., received amounted to 
£4,587, while after making special provision for bad and doubtful debts to the extent of 
£4,191, and writing off £2,914 irrecoverable costs in a successful libel action, the debit 
balance brought forward was increased to £19,437. Cash balance at December 31, 1906, 
£3,097 ; bullion on hand, £3,764 ; sundry debtors, £3,355 ; investments in sundry Rhodesian 
companies, £18,668 (‘‘ There was no market quotation at December 31, 1906, for the greater 
portion of these shares. The shares quoted show a depreciated value at the above date”’) ; 
calls in arrear, £1,243; sundry creditors, £4,731: Voting power, one vote for each share. 
Director’s qualification, for other than directors appointed at or prior to the statutory 
meeting, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Acumen, London. Telephone number, 2388 London Wall. Latest price, 9d. 


Rhodesia Copper Company, Limited.— Directors: Lord Gifford, V.C. (Chairman), E. 
Davis, H. W. Fox, H. L. Stokes, P. C. Tarbutt, and Maj. C. H. Villiers. Secretary: T. 
Donald. Office: Salisbury House, E.C.—The company was registered January 31, 1902, and 
owns—concessions for 640 square miles of land, on copper bearing ground in Northern 
Rhodesia ; the right to mark out 6,150 mining claimsin Northern Rhodesia ; and the right to 
locate 29 farms ot 6,000 acres each, carrying surface rights. The authorised capital is £750,000 
in £1 shares, all of which has been subscribed and paid up. The accounts are made up 
annually to June 30, and submitted in the following April. Prospecting operations have been 
actively carried on, and a large number of mining claims and several farms have been selected ; 
development work is in progress, and 1,690 claims have been transferred to the Rhodesia 
Broken Hill Development Company, Limited, in which the Rhodesia Copper Company 
received £300,000 in fully-paid shares, and 160 claims and two farms to the Kafue Copper 
Development Company, Limited, in which the Rhodesia Copper Company received £50,000 
in fully-paid shares. In January, 1905, an interim dividend of 10 per cent. was paid in fully- 
paid shares of the Rhodesia Broken Hill Development Company, Limited. In the year to 
June 30, 1906, there was a profit, derived chiefly from the realisation of shares in other 
companies, of £1,054, increasing a credit balance brought forward to £1,462. Cash balance 
at June 30, 1906, £24,890; sundry debtors, £12,032; shares in other companies at or 
under cost, £145,835; sundry creditors and bills payable, £5,932. Voting power, one vote 
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for every share. Transfer form, common; fee, 2s. 6d. per deed. Share warrants to bearer 
are issued for 1, 5, 10, and 25 shares, the fees being 2s., 2s. 6d., 4s., and 8s. 6d. respectively, 
inclusive of stamp duty. Telegraphic address, Metaphoric, London. Latest price, 4s. 6d. 


Rhodesia Exploration and Development Company, Limited.—Dvrectors: J. Seear 
(Chairman and Joint Managing Director), Hon. A. G. Brand, H. Sauer, M.D. 
(Joint Managing Director), and T. M. Thackthwaite. Secretary: J. W. Clark. Office: 
Salisbury House, E.C.—The company was registered January 12, 1895, to take 
over the properties of the Rhodesia Development and Exploration Syndicate, Limited. 
The company owns-—450 mining claims in various parts of Rhodesia, and_ interests 
in 435 more; by itself, about 120,000 acres of land in Rhodesia, and about one-half interest 
in 195,000 acres more; and a large number of shares in the Ayrshire Gold Mine and 
Lomagunda Railway Company, Limited, Rhodesian Banket Company, Limited, Buluwayo 
Market and Offices Company, Limited, Lomagunda Development Company, Limited, 
Chicago-Gaika Development Company, Limited, Mines and Lands of Rhodesia Develop- 
ment Company, Limited, Rhodesia Matabeleland Development Company, Limited, 
Consolidated African Copper Trust, Limited, Grand Champion (Manicaland), Limited, 
Davies Selukwe Development Company, Limited, Revue (Manicaland) Gold Mining 
Company, Limited, Scottish Mashonaland Gold Mining Company, Limited, Selukwe 
Columbia Gold Mine, Limited, Gaika Gold Mining Company, Limited, Etna Develop- 
ment Company, Limited, &c. The authorised capital is £257,000 in shares of £1, of 
which £252,731 has been subscribed and called up. 

The accounts are made up annually to June 30, and submitted in January. The first 
dividend paid was 50 per cent. in January, 1900—10 per cent. in cash and 40 per cent. in fully- 
paid shares of the Buluwayo Market and Offices Company, Limited. The next distribution 
was 35 per cent., paid in December, 1901, and a further 5 per cent., making 40 percent. for the 
year, was paid in February, 1903, together with 20 per cent. in cash and 25 per cent. in 
shares of the Buluwayo Market and Offices Company, Limited, distributed as an interim 
dividend on account of 1902-3, at the close of which year there was a credit to profit and 
loss of £103,190. ‘There has since been no distribution, and in 1903-4 the credit balance was 
reduced to £101,070; in 1904-5 the credit balance was raised to £104,242, after transferring 
£83,796 premium on shares to profit and loss, and writing off £155,632 from shares held ; 
and in 1905-6 the credit balance was reduced to £3,996, after writing down the value of 
shares held by £110,213. Reserve account, £350,000. Cash balance on June 30, 1906, 
£17,850; investments in colonial and foreign government securities and English railway 
debentures, at cost, £29,636; loans to other parties on security, £34,206 ; sundry debtors, 
£18,391; owing by subsidiary companies, £65,181; various shares and debentures, £400,837 
(included in this amount were shares quoted in the market, which stood in the books on 
June 30, 1906, at £188,055, the market value being £185,838); sundry creditors and 
bills payable, £4,162. Voting power, one vote per share. Director’s qualification, 500 
Shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Rhodevexco, 
London. Telephone numbers, 2321 and 2322 London Wall. Latest price, #. 


Rhodesia Gold Reefs (Purdon’s), Limited.— Wound up. 


Rhodesia, Limited.—Directors: P. S. Inskipp (Chairman), Col. A. Durand, C.B., 
C.1.E., W. Ewing, R. Littlejohn, and W. Rhodes. Secretary: R. F. Masterton. London 
Office: Winchester House, E.C. Registered Office: Buluwayo.—The company was registered 
October 5, 1905, under Rhodesian laws, to take over the undertaking of a company 
of similar title, registered February 19, 1895, under English laws, with a view of 
dealing in mining, land, and other properties in South Africa. The authorised capital 
is £500,000 in shares of £1, of which £281,674 has been subscribed and called up. There is 
also first mortgage 6 per cent. debenture stock for £98,000, outstanding balance of £100,000, 
with interest payable January 1 and July 1; subject to the right of the company to 
redeem one-half of the issue at par, the stock is redeemable at par on December 31, 1932, 
while the company retains the option of redemption at 105 per cent. after June 30, 
1910, on six months’ notice, the stock in the event of voluntary liquidation to be 
‘redeemed at the same price. The company owns—6 building sites in Buluwayo, Umtali, 
and Gwelo, and 11 in the township of Johannesburg, Transvaal; freehold farms 
in Matabeleland, equal to about 220,000 acres; the equivalent of 330 mining claims in 
Matabeleland; and share and debenture holdings in various other companies, including 
132,473 fully-paid £1 shares and £25,980 debentures in the Town Properties of Buluwayo, 
Limited, 133,367 fully-paid £1 shares in the Empress (Rhodesia) Mines, Limited, 115,487 
fully-paid £1 shares in the Wareleigh (Rhodesia) Development Company, Limited, and 
‘43,591 fully-paid £1 shares in the Rice Hamilton Exploration Syndicate, Limited. The 
accounts are made up annually to December 31, and submitted in June. Development 
work is in progress on some of the company’s mining properties, and tributors are at 
work on others. In the period to December 31, 1906, there was a loss, after providing 
for debenture interest, of £15,523, and on the same date there was a suspense account 
of £189,867, being estimated depreciation on investments and sundry debtors, Oash 
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balance at December 31, 1906, £20,055; bullion on hand, £1,372; debentures and shares in 
subsidiary and other companies, £67,507 (this includes the holdings referred to above, and is 
after writing £166,433 to suspense account for estimated depreciation) ; sundry debtors, 
£15,236 (this amount is after writing £23,434 to suspense account for estimated deprecia- 
tion) ; sundry creditors, £10,549—since that date debentures for £2,000 have been 
redeemed, leaving £98,000 outstanding. Voting power, one vote for every share. 
Director’s qualification, 200 shares. Transfer form in London, common; fee, 2s. 6d. 
Telegraphic address, Rhodizonic, London. Telephone numbers, 1920 and 1921 London 
Wall. Latest price, 1s. 6d. 

Rhodesia-Matabeleland Development Company, Limited.— Directors: J. Seear (Chair- 
man), H. E. M. Bourke, J. B. Richard, and W. A. Wills. Secretary: W. M. Gower. 
Office: Salisbury House, E.C.—The company was registered April 17, 1899, and owns 
290 mining claims, besides farms of a total area of 6,000 acres, and stands, all in Rhodesia. 
In 1907 the Davies. Selukwe Development Company, Limited, the Grand Champion 
(Manicaland), Limited, the Mayfair Development Company, Limited, and the Mines and 
Lands of Rhodesia Development Company, Limited, were absorbed. The authorised 
capital is £150,000 in shares of £1, of which £145,955 has been subscribed and called 
up. The accounts are made up annually to June 30, and submitted in December. 
Prospecting and development work is in progress, and portions of the properties have been 
let on tribute. Cash balance at June 30, 1905, £2,252 ; loan to other parties on security, 
£20,000 ; shares, &c., in other companies, £4,768; sundry debtors, £58; sundry creditors 
and bills payable, £708. No later accounts have been received, but this notice has 
been revised officially. Voting power, one vote for each share. Director’s qualification, 
250 shares. Transfer form, common; fee, 2s. 6d. Cable address, Ralstonite, London. 
Telephone number, 2321 London Wall, 


Rhodesia Mines Trust, Limited.— Directors: C. T. Holland (Chairman) and H. P. 
Clemes. Secretary: 8S. W. Bartman. Office: Finsbury Pavement House, E.C.—The 
company was registered February 14, 1905, and has acquired 260 gold-mining claims in 
the Hartley and Umtali districts of Southern Rhodesia, some of which have been let on 
tribute. The authorised capital is £200,000 in shares of 10s., of which £30,500 has been 
subscribed, all the shares having been issued credited as fully paid. The accounts are to be 
made up annually to June 30. No report has yet been received, but this information is 
official. Voting power, one vote for every share. Director’s qualification, for other than 
those appointed at or prior to the statutory meeting, 100 shares, to be acquired within 
two months of appointment. Transfer form, common ; fee, 2s. 6d. Telegraphic address, 
Mintriet, London. Telephone number, 2388 London Wall. 

Rhodesia Sebawkwe Development Syndicate, Limited.—Being wound up. Liquidator: 
C. A. Dodds, 5, Copthall Buildings, E.C. 


Rhodesian Banket Company, Limited.—Directors: H. Sauer, M.D. (Chairman), A. 
Davidson, W. Forbes, J. Jeppe, and H. L. Stokes. Secretary: H. G. Latilla. Office: 65, 
London Wall, E.C.—The company was registered October 11, 1904, to acquire about 913 
mining claims in Rhodesia, while in 1906 a grant of 10,000 acres was obtained from the 
British South Afri¢éa Company. The authorised capital is £325,000 in shares of £1, all of 
which has been subscribed and called up, including 25,000 shares issued in November, 1906, at 
£2 each. Development work is suspended ‘‘in order to take advantage, in the future, of 
discoveries made at depth in the Eldorado mine.” The company has disposed of 242 claims 
to the West Rhodesian Banket Company, Limited, for £100,000 in shares, and of the 
Eldorado mine (150 claims) to the Eldorado Banket Gold Mining Company, Limited, for 
£139,000 in shares. The accounts are made up annually te June 30, and submitted 
in December. Cash balance at June 30, 1907, £3,131; loan against security, £34,164 ; 
sundry debtors, £19,503; 96,993 fully-paid shares of £1 in the West Rhodesian Banket 
Company and 180,053 fully paid shares of £1 in the Eldorado Banket Gold Mining 
Company at book value, £267,099 ; sundry creditors, £572. Voting power, one vote for each 
share. Director’s qualification, 100 shares. ‘Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Rhobacolim, London. Telephone number, 4034 Central. Latest price, 1}. 

Rhodesian Mining and Finance Company, Limited.— Directors: F. H. M. Corbet 
(Chairman), W. Hillyer, C. T. Holland, Maj. F. Johnson, and A. J. Macphail. Secretary ; 
F. J. Asbury. Office: Finsbury Pavement House, E.C.—The company was registered May 
13, 1905, under Rhodesian laws, in reconstruction of a company of a similar title, registered 
January 30, 1895, under English laws, and now owns 60 mining claims, 150,000 acres of land 
in Matabeleland and Mashonaland, standsin Buluwayo, &c., shares in various companies, 
&c. The authorised capital is £250,000 in shares of £1, of which £125,057 has been 
subscribed, and £115,677, or 18s. 6d. per share, called up, the shares having been issued with 
16s. credited as paid. The accounts are made up annually to September 30, and 
submitted in April. Attention is being paid to the development of the land, and a 
subsidiary company has acquired an estate from this company for the cultivation of tobacco ; 
no work is being done on the mining claims. In the period to September 30, 1906, the 
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expenditure in London and South Africa amounted to £3,100, which was £2,174 in excess 
of revenue. Cash balance at September 30, 1906, £1,107; investments at cost, £10,295 ; 
sundry debtors, £10,476; sundry ereditors, £849. Director’s qualification (for other than 
the first directors), 100 shares. ‘Transfer form in London, common ; fee, 2s. 6d. per deed. 


Rica Gold Mines, Limited.— Directors : M. Blanchet (President, Grenoble), H. Bouvier, 
P. D’Aiguebelle (Grenoble), E. Gautier (Grenoble), E. Gedchaux (La Varenne), and C. Guillet 
(Managing Director, Grenoble). Secretary: S. A. Cobbett. Office : 14, Devonshire Square, 
E.C.—The company was registered June 11, 1902, to acquire a freehold property in 
Colombia. The authorised capital is £50,000 in shares of £1, of which £31,000 has been 
subscribed and paid up. The accounts are made up annually to June 30, and submitted in 
January. It is proposed to commence development operations as soon as the necessary 
financial arrangements have been completed. Cash balance at June 30, 1905, £36; sundry 
debtors, nil; sundry creditors, £1,023. No later accounts have been received, but this 
notice has been revised officially. Voting power, one vote for every share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Cazique, London. Telephone number, 9684 London Wall. 


Rice Hamilton Exploration Syndicate, Limited.— Directors: P. S. Inskipp (Chairman), 
B. M. Kilby, W. D. Sneddon, and Hon. C. J. White. Secretary: R. F. Masterton. 
Office : Winchester House, E.C.—The company was registered April 17, 1894, to deal with 
concessions in connection with Africa. In 1904 the Sabiwa Central Gold Mining Company, 
Limited, and the Sabiwa Proprietary Mines, Limited, were absorbed, and the company 
now owns 557 mining claims in Mashonaland and Matabeleland, and the freehold farm 
Vubucheque, of 6,000 acres, situate in the Kast Gwanda district, Rhodesia. The authorised 
capital is £175,000 in shares of £1, of which £136,077 has been subscribed and paid up. 
The accounts are now made up annually to December 31, and submitted in June. At the 
Sabiwa mine crushing plant commenced operations in September, 1905, and to December 
31, 1906, gold to the value of £60,411 was produced, and after writing off £10,769 for 
depreciation of machinery, plant, &c., and £4,900 for depreciation of investments, a debit 
balance of £2,750 brought down was increased to £28,763, which was set against the reserve 
fund, reducing it to £2,623. From January 1, to August 6, 1907 (when crushing was sus- 
pended), 7,586 ounces of gold were obtained by milling and treatment by cyanide; and 
from June to October 31, 1907, 2,253 ounces were produced from slimes treated. Cash 
balance at December 31, 1906, £1,206; bullion in transit, £3,291; sundry debtors, £671 ; 
investments, £100; sundry creditors, £34,448—included in the sundry creditors are advances 
for about £20,000, which, with a further £5,000 arranged for, are secured by a first mortgage 
over the properties for £25,000 ; in part consideration for the advances the lenders have been 
given a call ut par over the 38,923 unissued shares. Voting power, one vote for each share. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Rhodizonic, London. Telephone 
number, 1921 London Wall. Latest price, 2s. 


Rietfontein Deep, Limited.— Directors: E. Herman and B. Weiser. Secretary: H. L. 
Bromhead. Office: 15, Angel Court, E.C.—The company was registered June 29, 1895, 
and acquired a block of about 72 claims in the Witwatersrand districé of the Transvaal, 
on or near the Rietfontein farm. The authorised capital is £200,000 in shares of £1, of 
which £151,392 has- been subscribed and called up, and 407 fully-paid shares remain to 
be issued to the vendor. The accounts are made up annually to October 31, and submitted 
in December. The company has not yet got beyond the development stage, and owing 
to the war all work was suspended, while for various reasons operations have not yet 
been resumed. Cash balance on October 31, 1906, £423; investments at cost, £1,928; 
sundry debtors, nil; sundry creditors, £50. Voting power, one vote for every share. 
Director’s qualification, 200 shares. Transfer form, ordinary; fee, 2s. 6d. per deed. ‘Tele- 
graphic address, Upupa, London. Telephone numbers, 9677 London Wall and 2844 Central. 


Rietkuil Gold Mines, Limited.—London Committee: A. Fuller, H. Goldie, and A. Hess. 
London Secretary: A. H. Downes. London Office: 241, Salisbury House, E.C. Head 
Office: Johannesburg, South Africa.—The company was formed in April, 1895, under 
Transvaal laws, and owns 165 claims on the Farm Rietkuil, in the Potchefstroom district in 
the Transvaal. The authorised capital is £120,000 in shares of £1, of which £90,000 has 
been subscribed and paid up. The accounts are made up annually to December 31, and 
submitted in Johannesburg in February. No work has been done on the property since 1897, 
operations having then been suspended awaiting more favourable conditions generally, 
and results on adjacent properties. Cash balance at December 31, 1906, £28; sundry 
debtors, nil; loans and sundry creditors, £34,255. Voting power, one vote for every share. 
A register of shares is kept in London; transfer form in London, common ; fee, 2s. 6d. 
per 100 shares or part per deed. Share warrants to bearer are issued for 1, 5, or 25 shares 
on payment of a fee of 1s. 6d. per warrant; for re-exchange into registered certificates the 
charge is 2s. 6d. per application, and 1s. 6d. for each new certificate (limited to 100 shares). 
Telephone number, 2454 London Wall. 
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Rigi Group Gold Mining Company, Limited.— Directors: Earl of Essex (Chairman), 
W. H. Cullen, W. Keen, G. R. Saunders, and Baroness Von Richthofen. Secretary: F. W. 
Longhurst. Office: 5, London Wall Buildings, E.C.—The company was registered June 18, 
1897, to acquire properties in the Cripple Creek district of California, U.S.A. The 
authorised capital is £130,000 in shares of £1, £20,000 being 6 per cent. preference, and 
£110,000 ordinary, and £9,150 preference and £70,000 ordinary have been subscribed 
and called up. There are also debentures for £8,025. The accounts are made up 
annually to December 31. The mine. is let on tribute. No report has recently been 
issued, but this notice has been officially revised. Voting power, one vote for each 
share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Witherband, London. Telephone number, 2191 Central. 


Rincon Silver-Lead Mine, Limited. — Being wound up. Liquidator: W. Swan, 
St. Nicholas Chambers, Neweastle-on-Tyne. 


Rinconada Exploration Syndicate, Limited.—Directors: C. Crewe (Chairman), 
A. R. Brown, and J. F. Lowe. Secretary: W. Owen. Office: Dashwood House, E.C.— 
The company was registered September 1, 1903, to acquire the lease of a gold 
property, situated in the departments of Rinconada and Santa Catalina, province of 
Jujuy, Argentina, which has since been sold to an Argentine company for 11,525 shares of 
$5 each (7,025 shares still held). The company’s interests are now represented by shares, &c., 
in other undertakings. The authorised capital is £25,050, £25,000 being in ordinary shares of 
£1, and £50 in deferred shares of 1s., the latter taking half the surplus profits after 20 
per cent. has been paid on the ordinary. Of the ordinary shares £18,000 and all the 
deferred have been issued and paid up. The last accounts were for the period of two 
years and three months to December 31, 1906, and were submitted in February, 1907. No 
dividend has yet been paid. Cash balance at December 31, 1906, £871; advances, £1,656 ; 
sundry debtors, nil; investments in Famatina Development Corporation, Limited, San 
Miguel Proprietary, Limited, &c., at cost, £15,865 ; sundry creditors, £112. Voting power, 
one vote for each ordinary share, and 25 for each deferred share. Director’s qualification, 
none required. Transfer form, common; fee, 2s. 6d. Telegraphic address, Rinconada, 
London. Telephone number, 4348 London Wall Latest price, 4. 


Ring Valley Mining Company, Limited.—Directors: T. E. Hurst-Hodgson, R. W 
Jeffery, and J. N. B. Newton. Secretary: E. J. Townsend. Office: 52, Queen Victoria 
Street, E.C.—The company was registered July 29, 1900, to acquire leases of copper and 
silver bearing properties situated on the Ring Valley, in Tasmania, and with other pro- 
perties since acquired the company now owns in all 367 acres. The authorised capital is 
£125,000 in shares of 10s., of which £110,000 has been subscribed and called up, including 
190,000 shares issued fully paid to the vendors, and there are first debentures for £2,500, 
second debentures for £1,000, and third debentures for £5,000. <A large amount of develop- 
ment work has been done, and fortnightly shipments of ore are being made. No report 
has yet been received, but this information is official. Voting power, one vote for every 
share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Fahlleder, London. Telephone number, 6091 Bank. 


Rio Grio District Copper Company (Tobed and Codos Exploration), Limited.— 
Name changed to Aragon Copper Mines, Limited. 

Rio Tambo Development Syndicate, Limited.— Directors : Capt. W. B. McTaggart (Chair- 
man), C. W. H. Lowther, H. J. Meyerstein, and L. T. Pfister (Paris). Secretary; E. J. Summers. 
Office: 4, Broad Street Place, E.C.—The company was registered August 26, 1905, to acquire 
an option (expiring at the end of 1907) on copper-bearing properties situate in the district of 
Arequipa, Peru. The authorised capital is £15,025, £15,000 being in ordinary shares of £1, 
and £25 in founders’ shares of 1s. The founders’ shares are entitled to one-half the 
surplus profits after dividends aggregating 10 per cent. shall have been paid on the ordinary 
shares, constituting the first issue of the original nominal capital, and after making 
provision for a reserve fund, with the right to one-half of such reserve fund. In the 
event of a winding up the founders’ shares are to take one-half the surplus assets, after the 
repayment of the whole of the paid-up capital. The whole of the capital has been 
subscribed and called up. The accounts are made up annually to April 30 in Peru and 
October 31 in London, and submitted in November. Development work is proceeding, 
and small shipments of ore are being made. In the period to April 30, 1906, the expendi- 
ture in Peru amounted to £3,005, against which sales of ore (less expenses) produced £621, 
while to October 31, 1906, administration expenses in London were £1,249, Cash balance 
at April 30—October 31, 1906, £3,459; sundry debtors, £897; calls in arrear, £1,785 ; 
sundry creditors, £518, Voting power, one vote for every ordinary share ; the founders’ 
shares together carry the right to as many votes as the other capital of the company 
for the time being issued carries. Director’s qualification, 200 ordinary shares, to be 
acquired within two months of appointment. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Roulage, London. Telephone number, 39 London Wall. 
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Rio Tinto Company, Limited.—Directors: C. W. Fielding (Chairman), Earl of 
Denbigh and Desmond, J. M. Macdonald, J. MacFarlan, and L. C, G. Sartoris. 
Secretaries: J. G. Macleod and 8. J. Bowes. Offices; 30, St. Swithin’s Lane, E.C.—The 
company was registered March 29, 1873, with the principal object of purchasing and 
developing the copper-mining property of Rio Tinto, in the province of Huelva, Spain. 
The share capital was formerly £3,250,000 in fully-paid shares of £10, but early in 1897 
the capital was divided into equal proportions of 5 per cent. preference shares and of 
ordinary shares. Late in 1905 50,000 ordinary shares were issued at £63 each in order to 
provide funds for the repayment, effected on January 1, 1906, of £2,989,740 of 4 per cent. 
first mortgage bends. The capital is now £1,875,000 in fully-paid ordinary shares of £5, 
and £1,625,000 in fully-paid 5 per cent. preference shares of £5, the latter having also a 
priority as to capital. 

The accounts are made up annually to December 31, and submitted in March or April. 
For 1892 and 1893 7 per cent. was paid each year ; for 1894, 4; for 1895, 11; and for 1896, 
19 (on the undivided capital). For 1897, 40 per cent. was paid on the new ordinary shares ; 
for 1898, 474; for 1899, 80; for 1900, 85; for 1901, 723; for 1902, 50; for 1903 and 1904, 
70; for 1905, 80; and for 1906, 110. Reserve fund, £500,000; carried forward, £31,580. 
On account of 1907 £2 7s. 6d. per share was paid in November on the ordinary. Cash balance 
on December 31,1906, £483,175; investments, £702,384; value of ore, &c., on hand, 
£605,548 ; sundry debtors, £610,807; sundry creditors and bills payable, £456,367. The 
preference dividend is paid half-yearly. 


Voting power, one vote for each share of either class; no vote for less than 5 shares. 
Director’s qualification, £2,000 of capital. Transfer form, common ; fee, 2s. 6d. per 
deed. The shares may be had either registered or to bearer, and shares of the one 
class may be exchanged for shares of the other; fees for exchanging registered 
shares into share warrants to bearer, 1s. per warrant of 25 shares (the maximum number for 
which one warrant is now issued), ls. per warrant of 5 or 10 shares, and 1s. per warrant 
of 1 share, in addition to the stamp duty of 14 per cent.; fee for exchanging share 
warrants into registered share certificates, 2s. 6d. per operation. Dividends on registered 
shares are payable in Paris (at the current rate of exchange), as well as in London (at the 
company’s office), and the Société Générale in Paris, cash coupons of share warrants at the 
exchange of the day. Telegraphic address, Rio Tinto, London. Telephone number, 5599 
Bank. The company is quoted in the official list. Latest prices—ordinary, 633 ; preferred, 53. 


River Diamonds Syndicate, Limited.—Directors: Lord Lurgan, M. Mendelssohn 
(Kimberley), B. Reed, M. Van Praagh, and C. R. Snell. Secretury: G.H. Johnson. Office: 
Capel House, New Broad Street, E.C.—The “company was registered October 16, 1906, to 
acquire the lease of a property, one square mile in extent, situate at Doornlaagte, Orange 
River Colony. The authorised capital is £35,000 in shares of £1, all of which has been 
subscribed, and £21,875 paid up, 8,750 shares being fully paid and 26,250 having 10s. per 
share called up. Washing is in progress, the value of diamonds obtained between the 
date of registration and September 30, 1907, having been £6,090. Voting power, one vote 
for every share. Director’s qualification, 100 shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Rivamond, London. Telephone number, 1645 London Wall. 


Road Block Gold Mines of India, Limited.—-Directors: Lord Ribblesdale (Chair- 
man), Maj.-Genl. G. D. Beresford, Capt. W. B. McTaggart, F. Taylor, and J. Taylor. 
Managers: John Taylor and Sons. Secretary: W. L. Bayley. Office: 6, Queen Street 
Place, E.C.—The company was registered July 15, 1903, and is a second reconstruction 
of a company of almost similar title, registered November 7, 1896, to acquire from 
the Gold Fields of Mysore, Limited, mining rights over a property, 615 acres in extent, situated 
in the Kolar goldfields of India, held under lease from the Mysore Government to March 
22, 1940, the company to pay a royalty of 5 per cent. on the value of gold produced, and 
also, from March 22, 1910, 24 per cent. upon dividends distributed. The authorised capital 
is £180,000 in shares of £1, of which £122,356 has been subscribed and paid up. The accounts 
are in future to be made up annually to September 30, and submitted about January. All 
mining work has been stopped on the Kolar property, and a prospecting option (for two— 
since extended to three—years from October 1, 1905) has been acquired from the Sangli 
Gold Mines, Limited, over a block of land of about 338 acres, in the Dharwar District, 
Bombay Presidency, During the above period not less than £5,000 is to be spent by the 
Road Block Company on prospecting and testing, and two lodes have been intersected and 
are being explored ; while should the option be exercised the purchase consideration is to be 
£1,250 in cash and 15 per cent. of the nominal share capital after it has been increased. A 
cash working capital of £45,000 would have to be provided. Cash balance at March 31, 
1906, £261; sundry debtors, £4; sundry creditors, £845—since that date £6,120 has been 
called up on the share capital, making the statement as above. Voting power, one vote for 
every share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s, 6d. 
per deed. Telegraphic address, c/o Rolyat, London. Telephone number, 277 Bank. 
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_ Roberts Victor Diamonds, Limited.—Zondon Committee: B. D. Godlonton, C. F. 
Rowsell, and H. W. Smart. London Secretary: A. D. Owen. London Office: 28-31, 
Bishopsgate Street Within, E.C. Head Office: Johannesburg, South Africa.—The company 
was registered under Transvaal laws January 12, 1906, to acquire a 25 years’ lease (with 
right of renewal for a further similar period) of a property, 500 acres in extent, situate on 
farm Damplaats, in the Boshof district, Orange River Colony, and in October, 1906, 
purchased an adjoining farm, covering an area of 4,900 acres. The authorised capital is 
£160,000 in shares of £1, of which £150,000 has been subscribed and called up, including 
17,500 shares issued at £2 each for working capital. The accounts are made up annually to 
December 31, and submitted in Johannesburg in March. A dividend of 25 per cent. was 
declared each time in April and September, 1907. Washing is in progress, the value of the 
diamonds found in the period to December 31, 1906, having been £68,666, and after 
providing for £7,237 for sundry mine equipment paid out of profits there remained a credit 
balance of £39,045, subject to the Orange River Colony Government share of profits. In 
the nine months to September, 1907, the yield of diamonds was 97,148 carats. Cash 
balance at December 31, 1906, £888; diamonds unsold, £39,324; yellow ground, &c., at 
grass, £1,277 ; sundry debtors, £461 ; sundry creditors, £7,601. Voting power, one vote for 
every share. Director’s qualification, 100 shares. A register of shares is kept in London. 
Transfer form in London, common; fee, 2s. 6d. per 100 shares. Shareholders on the 
London register receive their dividends about ten weeks after declaration. Telegraphic 
address, Rovictor, London. Telephone number, 2518 London Wall. Latest price, 24. 


Robinson Central Deep, Limited.— London Committce : R. R. Hollins, C. Magniac, and 
C. Rube. Mine Manager: J. Whitford. London Secretary: A. Moir. London Office: 1, 
London Wall Buildings, E.C. Head Office: Johannesburg, South Africa.—The company 
was registered May 11, 1898, under the laws of the Transvaal, and owns 45} claims 
on the Turffontein farm, in the Witwatersrand district. The authorised capital is 
£500,000 in shares of £1, of which £440,000 has been subscribed and paid up. The 
accounts are made up annually to December 31, and submitted in Johannesburg in March. 
The first dividend was 15 per cent., declared in June, 1905, and in December, 1905, 25 per 
cent. was declared, in June, 1906, 35, in December 1906, 49, and in June, 1907, 375. A 
100-stamp battery has been erected, and crushing with 20 stamps commenced on April 
18, 1904, while the number has since been increased to 100. In 1904 the total value of 
gold obtained was £120,660; in 1905, £398,797 ; and in 1906, £539,133, a credit balance of 
£48,158 being carried forward after deducting the dividend declared in December, 1906. 
In 1907 (to October 31) 118,781 ounces of gold were obtained, showing an estimated profit 
of £282,363, while at the date named 10,996 ounces were held in reserve. Cash balance 
at December 31, 1906, £244,664; gold consigned, £36,125; sundry debtors, £2,147; sundry 
creditors, £224,566, including £176,000 for the dividend declared in December, 1906. 

Voting power, one vote for every share. Director’s qualification, 250 shares. A register of 
shares is kept in London. Transfer form in London, common ; fee, 2s. 6d. per deed per 100 
shares or part of 100. Share warrants to bearer may be obtained in exchange for registered 
share certificates, the fee being 2s. 6d. for every 100 or part of 100 shares (up to 5 shares 1s. 
only), with 1s. for each warrant; the warrants are issued for 1, 5, 10, or 25 shares ; for 
reconverting share warrants into registered certificates the fee is 5s. per 100 shares, and 
1s. for each new certificate. Dividends to European shareholders are paid about five weeks 
after closing of books by cheque direct from the London office. London secretary’s tele- 
graphic address, Debris, London. Telephone number, 1456 London Wall. Latest price, 5. 


_ Robinson Deep Gold Mining Company, Limited.—Zondon Committee: H. D Boyle, 
Capt. E. H. R. Hibbert, L. Hoskyns, and H. Knatchbull-Hugessen. General Manager : 
J. W. Miller. London Agent: Consolidated Gold Fields of South Africa, Limited. 
London Secretary: J. T. Bedborough. London Office: 8, Old Jewry, E.C. Head 
Office: Johannesburg, South Africa.—The Robinson Deep, Limited, was registered in Sep- 
tember, 1894, under the laws of the Transvaal. In 1899 reconstruction (also under the laws 
of the Transvaal) took place under the above title, and 209 claims in the Witwatersrand 
district are now owned. The authorised capital is £980,000 in shares of £1, all of which 
has been subscribed and paid up. : 

The accounts are made up annually to March 31, and submitted in June in Johannes- 
burg. Crushing commenced with 40 stamps in April, 1898, and the number was gradually 
increased to 200. The first dividend was 10 per cent., declared in June, 1903, and 15 
per cent. was declared each time in December, 1903, and June, 1904, 10 in December, 
1904, 15 in June, 1905, and 174 in December, 1905, June and December, 1906, and June, 
1907. In 1902-3 the value of gold obtained was £293,412; in 1903-4, £618,052 ; in 1904-5, 
£681,119 ; in 1905-6, £754,478; and in 1906-7, £908,333, including £20,764 ot reserved 
gold, and a credit balance of £138,178 was carried forward after deducting the dividend 
declared in December, 1906. Reserve fund, £33,413. From April 1 to October 31, 
1907, 125,223 ounces of gold were obtained. Cash balance at March 31, 1907, £88,943 ; 
loans to other parties against security, £20,000; gold in transit, £72,330; sundry 


97 


1538 THE STOCK EXCHANGE YEAR-BOOK. 


debtors and bills receivable, £15,995; share investments, £262; sundry creditors, £77,302. 
A register of shares is kept in London. ‘Transfer form in London, common ; fee, 2s. 6d. 
per deed. Dividend cheques to European shareholders are sent out from the London 
office about a fortnight after,declaration. ‘Telephone number, 429 Bank. Latest price, 4. 


Robinson Gold Mining Company, Limited.—ZLondon Agents: A. P. Hillier, C. Rube, 
and SirC. Euan-Smith, K.C.B. Mine Manager: W. W. Mein. London Secretary : A. Moir. 
London Office: 1, London Wall Buildings, E.C. Head Office: Johannesburg, South 
Africa.—The company was formed in 1887, and now owns 127 claims on farm Turffontein 
in the Witwatersrand district of the Transvaal. The capital was originally £50,000 in fully- 
paid shares of £1, but in 1889 it was decided to issue ten fully-paid shares of £5 in exchange for 
each old share of £1, and the authorised capital is now £2,750,000 in shares of £5, all of which 
has been issued and paid up. 

The accounts are made up annually to December 31, and submitted in Johannesburg 
about March. A dividend of 5 per cent. was declared each time in June, 1894, and December, 
1894 ; 6 in June, 1895 ; 8 in December, 1895 ; 5in June, 1896; 7 in December, 1896, and June, 
1897; 8 in December, 1897 ; 7 in June, 1898 ; 9 in December, 1898 ; 8 in June, 1899 ; none in 
1900 ; 5 percent. in December, 1901 ; 74 in June, 1902; 6 in December, 1902; 53 in June and 
December, 1903; 6 in June, 1904; 8 in December, 1904, and June, 1905; 9 in December, 
1905, and June, 1906; 11 in December, 1906; and 10 in June, 1907. Crushing with 210 
stamps is proceeding. After deducting the dividend declared in December, 1906, the 
profit and losg account at the close of that month showed a credit balance of £98,039, 
after transferring £22,044 to ‘‘ profits re-invested in the undertaking.” The yield of 
gold in 1903 was £607,910; in 1904, £718,613; in 1905, £913,303; in 1906, £1,027,240 ; 
and in 1907, to October 31, 244,219 ounces were obtained, showing an estimated profit of 
£713,595, while at the date named 16,445 ounces were held in reserve. Cash balance 
at December 31, 1906, £422,615; gold in transit, £80,546; sundry debtors, £8,258; 8,769 
shares in the Robinson Central Deep valued at £17,538; other investments, £5,819 ; 
sundry creditors, £392,891, of which £302,500 was in respect of the dividend declared in 
December, 1906. 

Voting power, one vote per share. A register of shares is kept in London as well as at 
the head office. Transfer form, common; fee, 2s. 6d. per transfer of 100 shares or part of 
100, Share warrants to bearer of 1, 5, 10, or 25 shares may be obtained in exchange for 
registered shares, the fees being 1s, from 1 up to 5 shares, and beyond, 2s. 6d. for every 100 or 
part of 100, in addition to 1s. per warrant ; if more than 5 per cent. of the number of shares 
to be converted into warrants is required in warrants of one share each, 6d. per warrant extra 
will be charged ; and share warrants to bearer may be reconverted into registered certificates 
on payment of a fee of 5s. per 100 or part, plus 1s. for each certificate issued ; application for 
exchange must be accompanied by signed declaration that the shares referred to have not 
been negotiated, and are not liable to stamp duty ; if the application is not accompanied 
by such declaration, stamp duty at the rate of 1s. for every £10 (or part thereof) of the 
nominal value will in the case of application for bearer warrants be charged; and in the 
case of application for registered certiticates, the warrants will be returned to the applicant 
to be stamped. Dividend warrants to European shareholders are posted from the London 
office about five weeks after the closing of the books. London secretary’s telegraphic 
address, Debris, London. Telephone number, 1456 London Wall. Latest price, 8. 


Robinson Randfontein Gold Mining Company, Limited.—Chairman: J. B. Robinson. 
Managing Director: J. W. H. Stubbs, London V'ransfer Agents: Carrington and Hutton, 
30-1, St. Swithin’s Lane, E.C. Head Office: Johannesburg, South Africa.—The company 
was formed in 1895, under the laws of the Transvaal, and has acquired from the 
Randfontein Estates Gold Mining Company (Witwatersrand), Limited, 191 claims on farms 
Randfontein, and Uitvalfontein, in the Witwatersrand district. The authorised capital is 
£6C0,009 in shares of £1, all of which has been issued and paid up. There are also 6 per 
cent, debentures for £300,000, issued in 1903, with interest payable January 1 and July 1, 
and repayable in twelve annual instalments, commencing after the expiration of three 
years, the company, however, having reserved the option of repayment at any time on six 
months’ notice, at 3 percent. premium. The accounts are made up annually to December 31, 
and submitted in Johannesburg in February. The first dividend was 10 per cent., declared 
in December, 1905, followed by 10 per cent. declared in December,1906. A portion of the 
properties was ‘sold to the Block A Randfontcin Gold Mining Company, Limited, for 
£400,000 in shares, which were distributed to the shareholders of the Robinson Rand- 
fontein Company in 1896, at the rate of two Block A shares for every three Robinson 
Randfontein shares. Owing to the war, operations were suspended in October, 1899 ; 
work was resumed in October, 1902, the mill was increased from 60 to 100 stamps, and 
crushing was recommenced in February, 1904, with 75 stamps. In the period to December 
31, 1904, £221,639 gold was obtained; in 1905, £279,787; and in 1906, £288,235, and 
a credit balance of £38,142 brought forward was reduced to £25,505, after providing 
for the dividend of 10 per cent, declared in December, 1906. In 1907, to October 31, 67,319 
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ounces of gold were obtained. Cash balance on December 31, 1906, £34,996; sundry 
debtors, £1,135; gold in transit, £18,489; sundry creditors, £70,282, including £60,000 
for the dividend declared in December, 1906. 

Voting power, one vote for every share. A register of sharesis keptin London. Transfer 
form in London, common ; fee, 2s. 6d. per 100 or part of 100 shares. Dividend warrants 
to Huropean shareholders are issued from the London office about seven weeks after the 
dividend has been declared. Share warrants to bearer are issued for 1, 5, 10, and 25 shares, 
the charges being—ls. 6d. per warrant of 1 share, 2s. per warrant of 5 shares, 2s. 6d. per 
warrant of 10 shares, and 3s. per warrant of 25 shares; and such warrants can be 
re-exchanged for registered shares on payment of a fee of 2s. 6d. per 100 or part of 100 
shares, together with 1s. for each new certificate. Latest price, Z. 


Roodepoort Central Deep, Limited.—London Committee: E. J. Hess, J. Kitchin, 
and A. F. Nicol. London Secretary: H. Rogers. London Office: 120, Bishopsgate Street 
Within, E.C. Head Office: Johannesburg, South Africa.—The company was registered in 
1895, under the laws of the Transvaal, to acquire 186 claims, besides water rights, equal to 16 
claims, situated in the Witwatersrand district. The authorised capital is £325,000 in shares 
of £1, of which £309,390 has been subscribed and paid up. There are also 6 per cent. 
debentures of £20 and £100 each for £58,520 (outstanding balance of £150,000), issued at 
par, and offered to the shareholders in November, 1898, at 105 per cent. The debentures are 
secured by a mortgage on the company’s claims, and have interest payable January 2 and 
July 1; they are redeemable at 110 per cent. by twelve annual drawings in January or 
February, commencing in 1901, while now the trustees may demand an increase of 50 
per aad in the rate of redemption, and there is power to purchase debentures in the 
market. 

The accounts are made up annually to December 31, and submitted in Johannesburg 
about March. Credit to profit and loss at December 31, 1906, £19,668, including £8,890 
brought down, £16,094 having in 1906 been written off for depreciation. In 1903 the value 
of gold, &e., obtained was £140,273 ; in 1904, £112,792 ; in 1905, £157,660 ; in 1906, £160,045; 
and in 1907, to October 31, 31,545 ounces of gold were obtained. Cash balance at 
December 31, 1906, £2,869 ; sundry debtors, £448 ; gold in transit, £8,626 ; sundry creditors 
and advances, £57,959—since that date debentures for £9,940 have been redeemed, making 
the statement of capital as above. Of the sundry debtors, as above, the bulk consists of 
advances by A, Goerz & Co., Limited, who have been granted an option to call and purchase 
at £1 per share, during the currency of their loan, all or any of the 15,610 shares still 
unissued. 

Voting power, one vote for every share. <A register of sharesis keptin London. Transfer 
form in London, common; fee, 2s. 6d. per 100 shares or part thereof. Share warrants to 
bearer in amounts of 1, 5, 10, 20, 25, or 100 shares are issued in exchange for registered 
certificates, on payment of an application fee of 1s. for 5 shares or under, exceeding 5 shares 
2s, Gd. per 100 shares or part thereof, in addition to 1s. per warrant irrespective of 
denomination ; and such share warrants may be re-exchanged for registered certificates on 
payment of 2s. Gd. for the first 100 shares, and 1s. for every extra 100 or part of 100, 
Telegraphic address, Hybridism, London. Telephone number, 2825 London Wall. Latest 
prices—shares, 2; debentures, 97. 


Roodepoort Gold Mining Company, Limited.—ZLondon Committee: W. Bailey, W. 
Dettelbach, and T. Honey. Manager: E.D.deLacy. London Agent: Johannesburg Con- 
solidated Investment Company, Limited. Secretary to London Agent: T. Honey. London 
Office: 10-11, Austin Friars, H.C. Head Office: Johannesburg, South Africa.—The company 
was formed in 1887, and in 1902 absorbed the East Roodepoort Deep, Limited, now owning 450 
claims in the Witwatersrand district of the Transvaal. The authorised capital is £500,000 
in shares of £1, all of which has been issued and paid. The accounts are made up annually to 
March 31, and submitted in Johannesburg in May. A considerable amount of development 
work has been done on the property, but all operations are now suspended until funds can 
be obtained ‘‘to carry out a large scheme of development and equipment.” Cash 
balance at March 31, 1907, £33,674; sundry debtors, £1,971; sundry creditors, £2,492. 
Voting power, one vote for every share. A register of shares is kept in London. Transfer 
form in London, common; fee, 2s. 6d. per deed per 100 shares or part of 100, Share 
warrants to bearer for 1, 5, 10, 25, 50, or 100 shares are issued in exchange for registered 
share certificates on payment of a fee of 6d. per share; for re-oxchange into registered 
certificates 6d. per share is charged. Telegraphic address, Unassisted, London. Telephone 
number, 2226 London Wall. Latest price, 3. 


Roodepoort United Main Reef Gold Mining Company, Limited.—Zondon Com- 
mittee: P. G. H. Carvill, F. W. Chambers, J. Freudenthal, and A. H. Marker. 
Manager: C. Hoffmann. London Secretary: T. F. Thorne. London Office: 201-5, 
Winchester House, E.C. Head Office: Johannesburg, South Africaa—The company was 
formed in 1887, under the laws of the Transvaal, to acquire properties near Johannesburg, 
and in 1898-9 absorbed the Roodepoort Deep, Limited, and now owns 3138 claims, inclusive 
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of water rights. The authorised capital is £310,000 in shares of £1, of which £ 95,000 
has been subscribed and paid up. 

The accounts are made up annually to December 31, and submitted in Johannesburg in 
April. Dividends amounting to 50 per cent. were declared in 1895, 25 in 1896, 40 in 1897, 40 
in 1898, and 124 in June, 1899. The next distribution was 15 per cent. declared in December, 
1903, and in June and December, 1904, and June, 1905, 10 per cent. was declared each time 
—none since. Crushing is proceeding with 110 stamps. In 1903 the yield of gold was 
£179,942; in 1904, £205,029; in 1905, £208,273; and in 1906, £238,104, and a credit 
balance of £99,370 brought down was reduced to £87,212, after writing off £55,906 for 
depreciation of machinery and plant, &c. Reserve fund, £23,577. In 1907, to October 
31, 60,253 ounces of gold were obtained. Cash balance on December 31, 1906, £2,872; 
sundry debtors, £699 ; sundry creditors and loans, £90,072 (since paid off). 

Voting power, one vote for every share. Director’s qualification, 100 shares. A register 
of shares is kept in London. ‘Transfer form in London, common ; fee, 2s. 6d. per deed of 
100 shares or part thereof. Share warrants to bearer of 1, 5, 10, or 25 shares may be 
obtained in exchange for registered shares, the fee being 2s. 6d. on application for 
every 100 shares or part thereof, and 1s. per certificate. Application for exchange must 
be accompanied by signed declaration that the shares referred to have not been negotiated, 
and are not liable to stamp duty ; if the application is not accompanied by such declaration 
stamp duty at the rate of 1s. for every £10 (or part thereof) of the nominal value will 
in the case of application for bearer warrants be charged; and in the case of application 
for registered certificates the warrants will be returned to the applicant to be stamped. 
Dividends to European shareholders are paid by warrant sent out from the London 
office about six weeks after the dividend is declared. Telephone number, 189 London 
Wall. Latest price, 13. 


Rooderand Gold Mining Company, Limited.—Zondon Committee: G. H. Raw, C. F. 
Rowsell, and E. W. Tompson. London Secretary: J. S. Sheldrick. London Office: 
96, Gresham House, E.C. Head Office: Johannesburg, South Africa.—The company 
was registered in July, 1895, under the laws of the Transvaal, to acquire properties on 
the Vaal River. The company owns the freehold of the farm Rooderand, and the free- 
hold of a portion of the farm Tigerfontein and other properties and options. The authorised 
capital is £250,000 in shares of £1, all of which has been subscribed and paid up. The 
accounts are made up annually to December 31, and submitted in Johannesburg in March. 
Prospecting work not having shown satisfactory results, operations were suspended in April, 
1904. Debit to profit and loss at December 31, 1906, £57,476, a gross income of £2,591 
having been derived in the year then ending from interest, estate, &c., while £24,192 was 
written off for depreciation of buildings, machinery, investments, &c., in addition to the 
£8,522 previously carried to defalcation suspense account. Cash balance on December 31, 
1906, £16,442; investments, £16,584; sundry debtors, £5; sundry creditors, £121. Voting 
power, one vote for every share. <A register of shares is kept in London. Transfer form in 
London, common ; fee, 2s. 6d. per 100 or part of 100 shares per deed. Telephone number, 
2675 London Wall. Latest price, 1s. 


Rooderand Main Reef Gold Mining Company, Limited.—The company has ceased 
to exist. 


Roper River Land and Minerals Company, Limited.—Directors: H. T. Walker 
(Chairman), A. Matheson, B. y Vieira, and W. J. Wisse. Secretary: H. St. J. Hodges. 
Office: Finsbury House, Blomfield Street, E.C.—The company was registered March 15, 
1906, to acquire concessions, including mineral rights, over nearly 4,000,000 acres in the 
Northern Territory of South Australia, and a concession of about 3,750 acres in the Wassau 
district of the Gold Coast, West Africa. It is intended to give attention chiefly to the South 
Australian concession, and to grant options to mining companies and prospectors generally 
in respect of the South Australian concession, and also to send out a prospecting party by the 
company itself, to let off areas for grazing farms, and to engage in agriculture generally ; to 
erect a canning and meat extract works, &c. The authorised capital is £250,000 in shares of 
10s., of which £130,000 has been subscribed, and £120,000 called up, 100,000 shares having 
been issued fully paid, and 160,000 (issued with 7s. 3d. per share credited as paid) having 
8s. 9d. called. The accounts are to be made up annually. Voting power, one vote for 
every share. Director’s qualification, 200 shares for other than those appointed before the 
statutory meeting. Transfer form, common; fee, 2s. 6d. Telephone numbers, 2730 and 
2731, London Wall. 


Rose Deep, Limited.—Zondon Committee: C. Rube, L. Sartoris, and L. Wagner. 
Manager: W. T, Anderson. London Secretary: A. Moir. London Office : 1, London Wall 
Buildings, E.C. Head Office: Johannesburg, South Africa—The company was formed 
in 1894 under the laws of the Transvaal, and has acquired 181 claims, situated on the 
Witwatersrand main reef. The authorised capital is £425,000 in shares of £1, all of which 
has been issued and paid up, 


MINING, EXPLORATION, AND SMELTING COMPANIES, 1541 


The accounts are made up annually to December 31, and submitted in Johannesburg 
in March. The first dividend was 40 per cent., declared in December, 1898, a similar 
distribution was declared in June, 1899, 10 per cent. in December, 1902, 10 in June, 1903, 
124 in December, 1903, 15 each time in June and December, 1904, and June, 1905, 10 
in December, 1905, and June, and December, 1906, and 124 in June, 1907. In 1902 the 
value of gold obtained was £231,240; in 1903, £326,334; in 1904, £417,490; in 1905, 
£445,090; and in 1906, £468,916, and after deducting the dividend declared in December, 
1906, a credit to profit and loss of £33,059 was carried forward. In 1907, to September 30, 
89,590 ounces of gold were obtained ; estimated profit, £115,750. Cash balance at December 
31, 1906, £65,578; sundry debtors, £20,889; gold consigned, £19,377; sundry creditors, 
£87,567, including £42,500 for the dividend declared in December, 1906. 


Voting power, one vote for every share. <A register of shares is kept in London. 
Transfer form, common; fee, 2s, 6d. per deed, per 100 shares or part of 100. Share 
warrants to bearer are issued on payment of a fee-of 2s. 6d. for every 100 or part of 
100 shares (up to 5 shares, 1s. only), in addition to 1s. per warrant. The warrants are 
issued for 1, 5, 10, or 25 shares, and they may be reconverted into registered shares on 
payment of a fee of 5s. for every 100 or part of 100 shares, and 1s. each for new 
certificate. _ Dividends to European shareholders are paid about five weeks after declaration, 
by cheque direct from the London office. London secretary’s telegraphic address, Debris, 
London. Telephone number, 1456 London Wall. Latest price, 3. 


Rose of Sharon and Shamrock Gold Mines, Limited.— Directors: Hon. J. A. de Grey 
(Chairman), A. Moutrie, R. R. Needham, and E. B. Woodford. Secretary: W. W. 
Mitchell. Office: 10-11, Austin Friars, E.C.—The company was registered October’22, 1900, 
to acquire 139 claims, situated in the Mavin gold belt, in the Gwelo district of Rhodesia. 
The authorised capital is £250,000 in shares of £1, of which £239,965 has been subscribed 
and paid up. The last accounts covered the period of two and a half years to December 31, 
1906, and were submitted in March, 1907. The property has been let on tribute. Cash 
balance on December 31, 1906, £379; loan to other parties, £500; sundry debtors, £49 ; 
sundry creditors, £47. Voting power, one vote for every share. Director’s qualifica- 
tion, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Rosshaaren, 
London. Telephone number, 1571 London Wall. 


Rosemont Lydenburg Estates Company, Limited.— Directors : T. Wilkins (Chairman), 
A. Gates, J. H. Lamprey, H. Likely, P. G. Ogle, and T. W. Woodcock. Secretary: A. D. 
Laing. Office: 4, Bishopsgate Street Within, E.C.— The company was registered 
August 29, 1895, and owns 600 gold-mining claims near Pilgrim’s Rest, in the Transvaal. 
The authorised capital is £200,000 in shares of 10s., of which £115,003 10s. has been 
subscribed, and £105,003 10s. called up, 30,007 shares having been issued fully paid, and 
200,000 having 9s. called, while a further 100,000 shares are to be allotted when the 
transfer of certain property has been made. The accounts are made up annually to 
September 30. No dividend has yet been paid. Operations are at present suspended. 
No report has recently been issued, but this information is official. Voting power, one 
vote for every share. Director’s qualification, 250 shares. Transfer form, common; 
fee, 2s. Gd. per deed. 


Rossland-Kootenay Mining Company, Limited.— Directors : C. W. Milne (Chairman), 
and E. E. Surridge. Secretary: F. A. Labouchere. Office: Salisbury House, E.C.— 
The company was registered May 17, 1902, to amalgamate the Rossland Great Western 
Mines, Limited, and the Kootenay Mining Company, Limited, owning gold, silver, 
and copper bearing properties, of a total area of 204 acres, situated at Rossland, 
British Columbia. The authorised capital is £150,000 in shares of £1, of which £148,607 
has been subscribed and called up. The accounts are now made up annually to January 31, 
and submitted in May. Shipments of ore were suspended in August, 1904, and have not 
yet been resumed.. Debit balance at January 31, 1907, £25,357; cash balance, £1,422 ; 
investments, £2,615; sundry debtors, £1,008 ; sundry creditors, £745. Voting power, one 
vote for every share. Director’s qualification, 200 shares, Transfer form, common ; fee, 
2s. 6d. Telephone number, 1955 London Wall. 


Rotulo, Limited.— Directors: G. A. Sheppard (Chairman), H. D. Cornfoot, and 8. B. 
Heward. Secretary: T. Pragg. Office: 31, Lombard Street, E.C.—The company was 
registered March 18, 1895, to acquire estates and mining properties in Brazil. The 
authorised capital is £100,000 in shares of £1, £20,000 being preference and £80,000 
ordinary. The preference shares are entitled to a non-cumulative preferential dividend 
of 6 per cent. per annum, and to priority as to capital, Of the preference shares £138,067, 
and of the oaifuary £76,652 have been subscribed and called up. There are also 10 per 
cent. debentures for £4,400 (£2,200 called up), part of £10,000 authorised, with interest 
payable January 1 and July 1, and the principal redeemable in 1913 at 130 per cent. The 
accounts are made up annually to December 31, and submitted in July Agricultural 
operations are in progress. The company also owns a ten-stamp mill and a cyanide plant, 
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but mining operations have been suspended since December 31, 1906. In the year 1906 
operations resulted in a loss of £3,264, increasing a debit balance brought down to £17,243. 
Cash balance at December 31, 1906, £1,185; gold in transit, £1,181; sundry debtors, £69 ; 
sundry creditors, £589. Voting power, one vote for every share of either class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Cornfoot, London. ‘Telephone number, 
4217 Avenue. 


Rowley Regis Granite Quarries, Limited.—Directors: J. A. Lycett (Chairman), 
A. H. Bassano, C. P. Blewitt, S. Blewitt (Managing Director), G. Law, Jun., E. 
Richards, and T. W. Williams. Secretary: 8. Mills. Office: Rowley Regis.—The com- 
pany was registered July 18, 1900, to acquire, as a going concern, properties at Rowley 
Regis, near Dudley, Staffordshire. The authorised capital is £120,000 in shares of £1, 
£50,000 being cumulative 6 per cent. preference, having a priority also as to capital, and 
£70,000 ordinary; £40,447 preference and £387,558 ordinary have been subscribed and 
called up. There are also debentures for £5,000. The accounts are made up annually to 
September 30, and submitted in December. To September 30, 1901, the ordinary shares 
received 3 per cent. per annum ; for the five years to 1905-6 only the preference dividend was 
paid. Carried forward, £1,868. On account of 1906-7 3 per cent. was paid on the pre- 
ference shares in August. Cash balance at September 36, 1906, £311; sundry debtors, 
£15,105; sundry creditors, £6,547—since that date the debentures have been reduced by 
£1,000 to £5,000. Director’s qualification, £500. Telegraphic address, Granite, Rowley 
Regis. Telephone number, 66, Oldbury. Transfer fee, 2s. 6d. 


Royal Consolidated Mines (California) Company, Limited.—Director: J. T. Hodson. 
Secretary: J. K. Gray. Office: 65, London Wall,.E.C.—The company was registered 
May 14, 1898, to acquire freehold gold-bearing properties of a total area of about 108 
acres, situated in Calaveras County, California, U.S. The authorised capital is £350,000 
in shares of £1, of which £275,600 has been issued and is fully paid. There is also 
£75,000 of debenture stock, redeemable on one month’s notice, up till December 31, 1912, 
when it falls due. Work on the property is suspended. No report has yet been received, 
but this information is official, Voting power, one vote for every share. Director’s 
qualification, 200 shares. Transfer form, common; fee, 2s. 6d, Telegraphic address, 
Grooved, London. Telephone number, 2718 London Wall. 


Royal Oak of Hauraki, Limited.—Sece North Mount Boppy, Limited. 


Royal Sheba, Limited.—Directors: T. P. Gaskell (Chairman), T. Bickerton, F. 
Deering, Capt. W. N. Lister, and A. Morris. Managers: John Taylor and Sons. 
Secretary: G. H. Wells. Office: 9, Queen Street Place, H.C.—The company was 
registered July 19, 1904, and is a second reconstruction of a company of similar title, 
registered March 13, 1895. The company owns 283 mining claims, situated in the De Kaap 
district of the Transvaal. Early in 1906 each issued share of £1 was divided into one A 
share of 2s. and one B share of 18s., and all the unissued capital, in shares of £1, was sub- 
divided and converted into A shares of 2s. each. The A shares rank first for non-cumulative 
dividends at the rate of 50 per cent. per annum, and, after payment of this rate, the B shares 
take non-cumulative dividends at the rate of 5 per cent. per annum, any surplus profits to 
be divided equally, share for share, amongst all the A and B shares. In a winding-up of the 
company the A shares are to be first repaid ; a further payment of 3s. per share is then to 
be made to the holders of the A shares, and after repayment of the B capital surplus assets 
are to be divided equally, share for share, amongst the A and B shares, Capital paid up on 
the A shares is not to be liable to cancellation or reduction in respect of loss or depreciation 
until the B shares shall have been reduced in nominal value to 2s. cach. Of the A capital 
£10,170 and of the B £65,166 have been allotted and paid up. The accounts are made up 
annally to September 30, and submitted in December. Development operations are sus- 
pended for the present. Cash balance at September 30, 1906, £242; sundry debtors, nil; 
calls paid in advance, £663 ; sundry creditors, £135—since that date about £2,200 of capital 
has been called up, making the statement as above. Voting power, two votes for every A 
share, and one vote for every B share. Director’s qualification, 250 shares. Transfer form, 
common ; fee, 2s.6d, per deed. Telegraphic address, Rolyat, London. Telephone number, 
5324 Bank. 


Royal Silver Mines of Potosi, Bolivia, Limited. — Directors: HE. Besnard, Sir 
S. Canning, Kt., M. Clark, and J. M. Macalaster. Secretary: A. B. Lucas, 
Office: 19, Coleman Street, E.C.—The company was registered July 16, 1884. 
The authorised capital is £600,000, consisting of 30,000 preference shares of £10, 
and 6,000 deferred shares of £50. Of the preference capital £166,620 has been 
issued and called up, and of the deferred capital £104,200 was issued to the vendors 
fully paid. The preference shares are entitled to a cumulative dividends of 10 
per cent. per annum, and to one-half of the surplus profits, the remaining half going 
to the deferred shares. In the event of the company being wound up, the. prefer- 
ence shares are to be entitled to a priority in the distribution of assets, There are 
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also 8 per cent. first mortgage debentures of £100 each for £71,200, mostly issued in 
February, 1889, and in November, 1890, at par, with interest payable February 1 and 
August 1, and the debentures redeemable (now) at the option of the company at 10 
per cent, premium, while holders have the right of converting into preference shares 
at the rate of nine shares for each debenture. 


The accounts are made up annually to December 31. Interest on the debentures 
for two and a half years down to and inclusive of that due August, 1895, was funded 
into debentures of the same issue, making the total as given above ; interest to February, 
1896, was paid in cash in July, 1897, but there has been no payment since. ‘‘ Arrange- 
ments are being made to carry on work in certain departments.” No report has recently 
been issued, but this notice has been officially revised. Voting power, one vote for each 
preference or deferred share. Director’s qualification, 25 preference shares, held for three 
months. Transfer form, common; fee, 2s. 6d. per decd. Telegraphic address, Tribe, 
London. Telephone number, 1895 London Wall. 


Royalberg Copper Mines, Limited.—Directors: W. Jackson, H. O’Reilly, A. S. Plews, 
and E. C. Plews. Secretary: EK. T. Evans. Office: 2, Basinghall Avenue, E.C.—The 
company was registered April 24, 1903, to take over certain gold, silver, copper and zinc 
concessions, situated on the Bygmester Hill, near Kongsberg, Norway. The authorised 
capital is £100,000 in shares of £1, of which £82,000 has been issued, all the shares (except 
7) being fully paid. There are also debentures for £10,000. The last accounts were for 
the period of one year and nine months to September 30, 1906. The product of the mine 
during that period realised £123, and the net result was a loss of £4,745, increasing a debit 
balance brought down to £5,422. Cash balance at September 30, 1906, £5; mineral on 
hand, £1,117 ; sundry debtors, £105; sundry creditors, £7,776. Voting power, one vote for 
every share. Director’s qualification, 200 shares. Transfer form, common ; fee, 2s. 6d. 


Rubislaw Granite Company, Limited.— Directors: R. G. Wilson (Chairman), Capt. E. 
Gibb, D.S.0., R. McKay, and G. Proctor (Secretary). Office: Rubislaw Quarries, Aberdeen. 
—The company was registered January 31, 1890, to take over the business of Messrs. 
John Gibb and Son, quarry owners, at Rubislaw. The authorised capital is £38,000 in 
shares of £2, £18,000 being ordinary, and £20,000 preference, and power was taken to 
issue debenture stock for £22,000. The entire capital has been issued and paid. The 
debenture stock ranks for 5 per cent. interest (payable in May and November), and 
the preference shares then take dividends of 7 per cent., and rank also for a priority over 
the ordinary as to capital. A portion of the net profits, not less than one-fifth, has to be 
set aside towards redeeming, by drawings, debenture stock at 105 per cent. till fully 
redeemed, and thereafter in redeeming the preference shares at £2 4s. per share. The 
accounts are made up annually to December. Reports are not obtainable, but this 
notice was last year officially passed as correct. Transfer form, common; fee, 2s. - 6d. 
Telephone number, 1517 (National), Aberdeen. 


Russian Estates and Mines, Limited.—Directors: J. Hewitt (Chairman), W. W. 
Crotch, Sir H. E. Dering, Bart., Prince 8. Dolgouroukoff (Moscow), E. Fano (Milan), and 
A. P. L. Smith. Secretary: J. G. Wylie. Office: Salisbury House, E.C.—The company 
was registered February 8, 1907, to acquire options over certain copper-bearing lands situate 
in the Vernke-Udinsky district of the Trans-Baikal territory, and also over copper and other 
mines situate in the Semipalatinsk and Akmolinsk governments belonging to the Nadejda 
Mining Company. The authorised capital is £250,000 in shares of £1, and to June 25, 
1907, £180,050 had been subscribed and called up, including 169,993 shares issued fully 
paid to the vendors. No information is obtainable from the company. Voting power, 
one vote for every share. Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s. 6d. Latest price, 3. 


Russian Mining Corporation, Limited.—Directors: His Ex. B. D. Timiriazeff, of St. 
Petersburg (Chairman), 8. Christopherson (Vice-Chairman), 8. Aschkenasy (Odessa), F. W. 
Baker (Managing Director), H. D. Boyle, H. Champagnier (St. Petersburg), Baron A. de 
Gunzburg (St. Petersburg), Lt.-Col. A. B. Haig, C.M.G., C.V.O., W. McDermott, and 
W. E. Smith (St. Petersburg). Secretary: H. Richards. Office: 3, Princes Street, E.C.— 
The company was registered November 20, 1906, to acquire and deal with mining properties 
and concessions in the Russian Empire. The authorised capital is £153,750, £150,000 being 
in ordinary shares of £1 and £3,750 in deferred shares of 1s. The ordinary shares are 
entitled to all divisible profits until they shall have received 100 per cent., after payment of 
which one-half the profits is to go to the ordinary shares and one-half to the deferred. Of 
the ordinary shares £75,000 has been allotted, and £37,500, or 10s. per share, paid up, and 
all the deferred have been issued and paid. The accounts are to be made up annually to 
December 31. Voting power, one vote for every ordinary share ; and one vote for every 
20 deferred shares until the capital paid upon the ordinary shares is returned in dividends, 
after which the deferred shares are to have one vote for every share. Director’s quali- 
fication, 250 ordinary shares, Transfer form, common; fec, 2s. 6d, Telegraphic address, 
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Rusmincor, London. Telephone number, 607 Bank. Latest prices—ordinary, par ; 
deferred, 3. 


Ruth Mines, Limited. — Directors : H. W. Forster, M.P. (Chairman), 8. F. 
Prest, and O. Wethered. General Manager: G. Alexander. Secretary: G. A. Mitchell. 
Office: 2, Suffolk Lane, E.C.—The company was registered June 3, 1897, and has 
acquired freehold properties, 330 acres in extent, situated in the Slocan district of 
British Columbia. The authorised capital is £175,000 in shares of £1 — £150,000 
in ordinary, and £25,000 in 10 per cent. cumulative preference, and £145,000 has 
been subscribed in ordinary shares and £10,274 in preference shares, and all called 
up. The accounts are made up annually to June 30, and submitted in April. The 
only dividends paid were 4s. 6d. per share in respect of the year to June, 1898. In the 
year to June 30, 1901, the gross value of ore and stock sold was £17,845; in 1901-2, 
£2,454; in 1902-3, £9,930; in 1903-4, £12,806; in 1904-5, £7,403; and in 1905-6, £8,184, 
there being a loss of £226, increasing a debit balance brought forward to £1,029. Cash 
balance at June 30, 1906, £2,139; sundry debtors, £2,272; calls in arrear, £1,175; sundry 
creditors, £4,464. ‘The report for 1905-6 has not been received, but this information is 
official. Voting power, one vote for every share. Director’s qualification, 250 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Ruttato, London. Telephone 


number, 14695 Central. 


Ryan Nigel Gold Mining and Estate Company, Limited.—ZLondon Committee : E. G. 
Crake and A. F. Nicol. London Secretary: South African Investment and Trust Company, 
Limited. London Office: 3, Throgmorton Avenue, H.C. Head Office: Johannesburg, South 
Africa.—The company was registered under Transvaal laws August 14, 1895, and has acquired 
157 claims on the farm Noycedale, in the district of Heidelberg, South-East Witwatersrand, 
together with a water right on the Blesbok Spruit, and about 630 acres freehold of the farm. 
The authorised capital is £170,000 in shares of £1, of which £115,000 has been issued and paid 
up. The accounts are made up annually to June 30, and submitted in Johannesburg in 
September. No mining operations are being carried on by the company, but a small revenue is 
being derived from claim licences in respect of the freehold portion of the farm, and from 
investments. In the year to June 30, 1907, the total income derived from investments, 
licences and rents was £1,663, and a debit balance of £2,927 brought forward was reduced 
to £2,585. Cash balance at June 30, 1907, nil; sundry debtors, £576 ; investments at cost 
(including 3,800 shares in Rand Mines, Limited), £30,882; sundry creditors and loan, 
£2,315. Voting power, one vote for every share. Director’s qualification, 100 shares. A 
register of shares is kept in London. ‘Transfer form in London, common ; fee, 2s, 6d. 
Telegraphic address, Accredit, London. Telephone number, 977 London Wall. 


§.A. Proprietary, Limited.— Directors: C. A. Eyre and R. A. Jewell. Secretary : 
C. F. Bell. Office: 20, Bucklersbury, E.C.—The company was registered November 14, 
1903. The property of the company consists of—a freehold gold farm, about 11 square 
miles in extent, situate in the Vryheid district of Natal; 130 claims in the Umtali 
district of Rhodesia, having an area of about 280 acres; and two diamond farms in Cape 
Colony, having an area of about 20,000 acres and 15,000 acres; while the company has 
various options on other properties. The authorised capital is £350,000 in shares of £1, of 
which £250,014 has been allotted, 195,000 shares being fully paid, 40,000 having 15s. per 
share paid, and 15,014 having various amounts paid. Development work is proceeding on 
the gold farm in Natal and on the Rhodesian claims, but only a small amount of work 
has been done on the diamond property. No report has yet been received, but this 
information is official. Voting power, one vote for every share. Director’s qualification, 
100 shares. Transfer form, common; fee, 2s. 6d. Cable address, Garumna, London. 
Telephone number, 8082 Bank. 


Sacke Estate and Mining Company, Limited.—Zondon Committee: J. Freudenthal, 
F. W. Lunau, and R. Whyte. Zondon Secretary: T. F. Thorne. London Office: 201-5, 
Winchester House, E.C. Head Office: Johannesburg, South Africa.—The company was 
registered November 9, 1895, under the laws of the Transvaal, and owns interests in freehold 
gold and coal bearing farms in the Transvaal, shares in other companies, &c. The authorised 
capital is £250,000 in shares of £1, of which £225,000 has been subscribed and paid up. 
The accounts are made up annually to December 31, and usually submitted in Johannesburg 
in April. No work is now being done. In 1896 properties were sold to other parties, 
and out of the proceeds a dividend of 10 per cent. was declared in May, 1896 ; another 
dividend of 5 per cent. was declared in December, 1898, and 5 per cent. each time in 
December, 1901, and December, 1902—none since. In the year to December 31, 1906, the 
gross income was £3,457 from interest, dividends, &c., and a credit to profit and loss 
of £22,125 brought forward was converted into a debit balance, after writing off £32,736 
for depreciation in shareholdings, of £11,183. Cash balance on December 31, 1906, £34,314 ; 
sundry debtors, £1,312; shares in other companies, valued at £39,942; loans to other 
parties, £21,662; sundry creditors, £1,129, V oting power, one vote for every share, 
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Director’s qualification, 1,000 shares. A register of shares is kept in London. ‘Transfer 
form in London, common; fee, 2s. 6d. per deed of 100 shares or part thereof. On the 
declaration of a dividend, particulars of the London register are despatched to the head 
office, and it is about six weeks after a dividend is declared that English shareholders 
receive their warrants. Telephone number, 189 London Wall. Latest price, 4. 


St. David’s Gold Mines (1903), Limited.— Directors: G. C. Isaacs (Chairman), F. B. 
Eastwood, H. S. Holt, and A. G. Wells. Mine Manager: H. J. Nicholls. Secretary : 
J. Junner. Office: 29, Cornhill, E.C.—The company was registered July 21, 1903, 
in reconstruction of the St. David’s Gold and Copper Mines, Limited, registered May 
10, 1898, and owning a property situated between Barmouth and Dolgelly, in Wales. 
The authorised capital is £60,000 in shares of ds., all of which has been subscribed and 
called up. There are also debentures for £10,570 (part of £20,000 authorised), ranking 
for 10 per cent. interest, with participation in profits, issued in June, 1907. The 
accounts are made up annually to December 31, and submitted in May. Divi- 
dends amounting to 10 per cent. were paid for 1904—none since. In 1905 a credit 
balance of £5,508 brought down was increased to £6,243, which, in 1906, was converted into 
a debit of £13,615, after providing £10,000 for the redemption of a mortgage of that amount. 
In the six months to December 31, 1903, the produce of the mine was of a value of £5,326 ; 
in 1904, £71,946; in 1905, £20,332; and in 1906, £6,789. In 1907 (to October) gold to the 
value of £4,918 was obtained. Cash balance on December 31, 1906, £318; bullion, &c., on 
hand, £1,056; sundry debtors, £769; calls in arrear, £1,667; sundry creditors, £1,245— 
since then the debentures, as above, have been issued. Voting power, one vote for every 
share. Director’s qualification, 400 shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telephone number, 1449 Avenue. Latest price, 2s. 


St. David’s Mining Development Company, Limited.—Office : 29, Cornhill, E.C.—The 
company was registered October 29, 1898, to‘acquire leases of properties in Wales. The 
authorised capital is £20,000 in shares of £1, all of which has been subscribed and paid up. 
No work is proceeding on the properties. 

St. Dennis Mining Company, Limited.—Being wound up. Liquidators: Meredith and 
Co., 22, Gresham House, E.C. 


St. John del Rey Mining Company, Limited.— Directors: F. Tendron (Chairman), 
H. P. Harris, W. Hunter, 8. E. Illingworth, and Sir J. Swinburne, Bart. Secretary: 
M. A. M‘Call. Office: Finsbury House, Blomfield Street, E.C.—The company was first 
formed in 1830, to acquire gold-mining properties in Brazil. Reconstruction was effected 
in 1887, and again in 1888, the last registration taking place July 24, 1888. The 
reconstruction in the latter year was for the purpose of providing funds for reopening the 
old Morro Velho mine, the walls of which crushed in in 1886. The authorised capital is 
£700,000 in shares of £1, of which £546,265 has been subscribed as ordinary shares, and 
called up, and £100,000 as 10 per cent. non-cumulative preference shares, and called 
up; the preference shares have a priority over the ordinary also as regards capital. 
There is a 7 per cent. bond debt amounting to £96,580, £75,435 falling due March, 1908, 
£8,620 March, 1909, £7,070 March, 1910, £5,055 March, 1911, and £400 March, 1912. 

The accounts are made up annually to February 28, and submitted in June, and an 
interim report is presented to a meeting held in December. Crushing recommenced in 
November, 1894. The first dividend paid by the present company was 6d. per share for 
1896-7 ; for 1897-8, 1s. per share was paid; for 1898-9, 2s. 3d.; for 1899-1900, 2s. 6d. ; 
for 1900-1, 2s.; for 1901-2, 1s. 6d.; for 1902-3, 1s. 2d. ; for 1903-4 and 1904-5, 1s. ; for 
1905-6, 7d. ; and for 1906-7, 6d. Reserve fund, £60,000 ; guarantee fund, £7,855. In respect 
of the half-year to August, 1907, interim dividends of 5 per cent. on the preference 
shares and 24 per cent. on the ordinary were declared, leaving a balance of £13,547 to be 
transfered to bond redemption fund, increasing it to £23,370. Inthe year to February, 1903 
the value of gold obtained was £280,047; in 1903-4, £297,496; in 1904-5, £301,748 ; in 
1905-6, £285,130; in 1906-7, £263,755; and in the six months to August 31, 1907, £162,324. 
Cash balance at February 28, 1907, £29,237 ; investments at cost, £89,655; gold on hand 
and in transit, £34,257 ; sundry debtors, £13,037 ; sundry creditors and bills payable, £59,041. 
Voting power, one vote for each share of either class up to 10, one for every additional 
5 shares up to 100, and one for every 10 beyond. Director’s qualification, 600 shares of 
either class. Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, Pro- 
fundis, London. Telephone number, 968 London Wall. The company is quoted in the 
official list. Latest prices—ordinary, 10s. ; preference, 1. 


Salisbury Gold Mining Company, Limited.—Zondon Directors: S. Chambers, W. R. 
Cole, and W.G. Izard. London Secretary: John S. Sheldrick. London Office ;, 96, Gresham 
House, E.C. Head Office : Pietermaritzburg, South Africa.—The company was formed in 
1886, under the laws of the Transvaal, to work properties in the Witwatersrand district, The 
authorised capital is £100,000 in shares of £1, all issued and paid. The accounts are now made 
up annually to June 30, and submitted in Pietermaritzburg in August, A dividend of 10 per 
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cent. was declared in December, 1898, and late in 1898 there was also declared a bonus of 
one share in the Village Main Reef Gold Mining Company, Limited, for every four Salisbury 
shares, the Village shares having been received in payment for properties sold. The next 
dividend was 10 per cent. declared in April, 1904, and 10 per cent. was declared each time 
in November, 1904, March, June, and December, 1905, August, 1906, and May, 1907, while 
in November, 1904, a distribution of 20 per cent. was also made in shares of the South City, 
Limited. In the year 1902-3 the value of gold obtained was £64,830 ; in 1903-4, £106,361 ; in 
1904-5, £87,643 ; in 1905-6 (thirteen months), £92,981; and in 1906-7, £88,887, a credit to 
profit and loss of £14,849 being carried forward on the closing of the accounts. From 
July 1 to October 31, 1907 6,705 ounces of gold were obtained. Cash balance on June 30, 
1907, £6,644; sundry debtors, £2,770 ; sundry creditors, £126. 

Voting power, one vote for 20 shares, two votes for 50 shares, three for 100, and one 
for every additional 100. Director’s qualification, 50 shares. <A register of shares is kept 
in London as well as at Pietermaritzburg. and shares can be transferred from one register 
to the other free of charge. Transfer form in London, common; fee, 2s. 6d. per 100 
shares or part of 100 per deed. On the declaration of a dividend particulars of the London 
register are despatched to the head office, when the dividend warrants are made out at, 
and forwarded from, the head office, so that it is about ten weeks after a dividend is 
declared that European shareholders receive their warrants. Telephone number, 2675 
London Wall. Latest price, 4. 


San Albino Gold Mines, Limited.—Directors: D. Cairney, J. A. Edmond, Capt. 
J. E. Hunter, W. Lewis, and J. R. Shearer. Secretary: G. J. Nicholls. Office: Broad 
Street House, E.C.—The company was registered March 16, 1899, to acquire a property, cover- 
ing an area of about two square miles, situated in the province of New Segovia, Nicaragua, 
and an additional property, of about one square mile, has since been acquired, The 
authorised capital is £85,000 in shares of £1, £32,000 being in preference shares, and 
£53,000 in ordinary. The preference shares rank first for 20 per cent. dividends, and after 
they shall have received in all 100 per cent. all distinction between the two classes is to 
cease. Of the preference capital £27,640 has been subscribed and called up, and all the 
ordinary shares were issued fully paid to the vendors, who in addition received £5,200 
in cash. Development work is proceeding. No report has yet been issued, but this 
information is official. Voting power, one vote for every share. Director’s qualification, 
100 shares. Transfer form, common ; fee, 2s. 6d. Telephone number, 915 London Wall. 


San Bernardo Mining Company, Limited.—Directors: C. E. Gudgeon, E. G. Rose, and 
A. A. von Glehn. Secretary: T. Flux. Office: 40, Trinity Square, E.C. —The company was 
registered November 23, 1892, to acquire the properties, situated in San Miguel county, 
Colorado, of the San Bernardo Silver Mines, Limited, registered November 11, 1890. The 
authorised capital is £100,000 in shares of 5s.—£25,000 preference and £75,000 ordinary. 
The preference shares rank first for cumulative dividends of 10 per cent. per annum, and 
surplus profits are to be divided equally amongst all the shares. Of the preference capital 
£15,260 has been allotted, and of the ordinary £30,634, all called up. There are also 6 
per cent. income debentures for £1,885. The accounts are made up annually to August 31. 
All operations on the property are suspended, Debit to revenue at August 31, 1904, £5,949, 
No accounts have recently been issued, but this notice has been officially revised. Voting 
power, one vote for each share of either class. Director’s qualification, 500 shares, ordinary 
or preference. Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, 
Silverly, London. 


San Carlos Gold Mine, Limited.—Directors: W. Maclachlan (Chairman), 8. Clay, 
H. G. Ricardo, and T. Syminton. Secretary: H. A. Searle. Office: 65, London 
Wall, E.C.—The company was registered October 25, 1906, and is a second reconstruction 
of the Mesquital Mines, Limited, registered June 7, 1899, the name of the company 
previous to the present undertaking having been the Mesquital Gold Mines, Limited. The 
property is situate at Mesquital del Oro, State of Zacatecas, Mexico, and is equipped with 
a 50-stamp mill and a cyanide plant. The authorised capital is £100,000 in shares of 5s., 
of which £75,000 was issued to the shareholders in the old company, with 3s. 6d. per 
share credited as paid, while the remaining 1s. 6d. per share has been called up. 
Development work is proceeding. Voting power, one vote for every share. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. ‘Telegraphic address, 
Agnation, London. Telephone number, 194 London Wall. 


San Finx Tin Mines, Limited.—Directors: R. B. Lavery (Chairman), A. H. Lynch, 
T. H. Pearson, and Col. W. G. B. Western. Secretary: E. E. Warren. Office: 84, Oxford 
Street, W.—The company was registered March 18, 1897, to acquire properties in the 
provinces of Gerunna and Pontevedra, Spain. The authorised capital is £75,000 in shares 
of £1, and to January 4, 1906, £74,900 had been subscribed and called up, and there 
were 10 per cent. debentures for £25,000. No information is now obtainable from the 
company. Voting power, one vote for every share. Director’s qualification, £500. Trans- 
fer form, common; fee, 2s, 6d. 
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San Francisco del Oro Mines, Limited.—Directors: Karl of Denbigh (Chairman), 
8S. Clay, E. W. Janson, W. Maclachlan, Hon. A. 8. Northcote, and H. G. Ricardo. 
Secretary: H. A. Searle. Office : 65, London Wall, E.C.--The company was registered April 
18, 1903, to acquire, as a going concern, gold, silver, copper, zinc, and lead properties, of an 
area of 253 acres, situated about 14 miles from the town of Parral, in the State of Chihua- 
hua, Mexico. The authorised capital is £375,000 in shares of £1, of which £330,000 has 
been issued, all fully paid. The accounts are made up annually to December 31. In 
the period from the registration of the company to December 31, 1904, the proceeds of ore 
sales were $731,586 ; and in 1905, $472,100, and a credit balance of £24,320 brought down 
was increased, after writing off £25,022 for development and depreciation, to £25,179. In 
the first five months of 1906 the value of ore shipments was £99,220, and there was a 
profit of £5,259; sales of ore were suspended in May, 1906, to permit of more rapid 
development of the mine. Cash balance at December 31, 1905, £9,318; sundry debtors, 
£425; ore at smelters and in transit, £1,495; sundry creditors, £788. No later report 
has been issued, but this notice has been officially revised. Voting power, one vote for 
every share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Agnation, London. Telephone number, 194 London Wall. Latest 
price, 1%. 


San Miguel Copper Mines, Limited.—Dircctors: J. C. Andresen, Dr. Briickner, A. 
de la Roy, T.. Huntington, Count M. Pisani-Jourdan, and H. Schmitz. Secretary: G. 
Emdin. Office: 23, Queen Victoria Street, Ii.C.—The company was'registered October 12, 
1904, and acquired the property of the Sociedade de Mineira de San Miguel, situate in the 
province of Huelva, Spain. The authorised capital is £150,000 in shares of £1, of which 
£140,007 has been allotted and called up, including 20,000 shares issued early in 1906 at 
£1 10s. premium. Of the above £140,007, £45,000 consisted of vendors’ and new shares which 
did not rank for dividend until January 1, 1906. There were formerly debentures for 
£75,000, of which £25,000 was repaid in 1905, and the remainder was repaid in 1906 by 
means of an issue of 20,000 shares, at a premium of £1 10s. each. The accounts are made 
up annually to December 31, and usually submitted in April (in November in 1907). In 
respect of the period to December 31, 1905, dividends amounting to 25 per cent. were paid ; 
and for 1906, 124 (paid as an interim dividend in November, 1906). In the thirteen months 
to December 31, 1905, sales of ore realised £46,874 ; and in 1906, £57,274, and after provid- 
ing for the interim dividend as above, a credit balance of £856 brought down was increased 
to £4,532, which was carried forward. Reserve fund, £60,000, including £30,000 premium 
on shares issued in 1906. Cash balance at December 31, 1906, £1,834; sundry debtors, 
£16,645 ; ore, &c., on hand, £68,335; sundry creditors, £41,129. Voting power, one vote 
for every share. JDirector’s qualification, 500 shares. Transfer form, common; fee, 
2s, 6d. Telegraphic address, Cuprifero, London. Telephone number, 65 Bank. Latest 
price, 1. 


San Miguel Proprietary, Limited.— Directors: C. Crewe (Chairman), A. R. Brown 
and J. F. Lowe. Secretary: W. Owen. Office: Dashwood House, E.C.—The company 
was registered January 29, 1904, to acquire a freehold - gold-bearing property, 3,000 
acres in extent, situated in Colombia. The authorised capital is £40,000 in shares of 
£1, of which £30,000 has been subscribed and paid up. No work is proceeding at present. 
No report has yet been received, but this information is official. Voting power, one vote 
for each share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 
Telephone numbers, 4348 London Wall. 


- Sanella Outcrop Reef, Limited.—Zondon Secretary: C. F. Palmer. London Office : 
68, Palmerston House, Old Broad Street, E.C. Head Office : Johannesburg.—The company 
was registered February 13, 1905, under Transvaal laws, to acquire 912 claims situated in 
the West-Central district of the Transvaal. The authorised capital is £100,000 in shares of 
£1, all of which has been subscribed and paid up, including 42,857 shares allotted to the 
vendors. Prospecting shafts are being sunk. No report has yet been received, but this 
information is official. A register of shares is kept in London. Transfer form in London, 
common ; fee, 2s. 6d. per deed of 100 shares or part thereof. Telephone numbers, 3031 
and 1104 London Wall. Latest price, 2. 


Sangli Gold Mining Company, Limited.—See Sangli Mines, Limited. 


Sangli Mines, Limited. — Dircctors: M. Low (Chairman), R. H. D. Mills, 
A. S. B. Oakley, E. Taylor, and H. C. Taylor. Managers: John Taylor and Sons. 
Secretary: J. Ponsford. Office: 5-6, Queen Street Place, E.C.—The company was 
registered July 4, 1907, and is a second reconstruction of the Sangli Gold Mines, Limited, 
registered June 13, 1903, to acquire properties situated in the State of Sangli, India, and 
some adjacent blocks in the Dharwar district, Bombay Presidency, the company owning 
mining rights in respect of 6,034 acres. The authorised capital is £75,000 in shares of £1, of 
which £52,352 has ‘been subscribed, and £34,028, or 13s. per share, called up, the 
shares having been issued with 10s, credited as paid, Development work is in progress, In 
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December, 1906, the old company granted an option to the Champion Reef Gold Mining 
Company of India, Limited, over 708 acres of the above 6,034 acres ; for this option and also 
an option over 144 acres from the Goldfields of Dharwar (India), Limited, the Champion 
Reef Company paid a deposit of £5,000, and, if the option be exercised, the total purchase 
consideration (including the £5,000 deposit) is to be £30,000 in cash and £40,000 either in 
fuliy-paid shares of the Champion Reef Company at the selling price at the time the option 
is exercised, or in cash, or in shares of a new company at par, the total capital of which is 
not to exceed £250,000 ; while if the Champion Reef Company retains the option for the full 
period of three years a sum of at least £24,000 is to be expended on development work, ora 
proportionate amount if the option is held for a shorter period. Of the deposit as above 
and the remaining purchase consideration if the option be exercised three-fourths is to go to 
the Sangli Company. The accounts are to be made up annually to June 30. Voting 
power, one vote for every share. Director’s qualification, 250 shares. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 829 Bank, 


Sansu Mine, Limited.— Directors : G. Edwards (Chairman), E. H. Byas, and Hon. C. W 
Ponsonby. Secretary: H. E. Ashby. Office: 18, Southampton Street, Holborn, W.C.— 
The company was registered September 29, 1905, in reconstruction of the Ashanti Sansu 
Mine, Limited, registered July 28, 1900, to acquire a 90 years’ lease, from January 1, 1897° 
of a gold mining property, half a square mile in extent, situated in the territory of the 
Ashanti Goldfields Corporation, Limited, which corporation has also granted a lease of an 
additional half a square mile of land. The authorised capital is £175,000 in shares of 
10s., of which £157,500 has been subscribed and called up, the shares having been issued 
with 8s. credited as paid. There are also 7 per cent. first mortgage debentures for £9,000 
(part of £25,000 authorised). The last accounts were for the period of fifteen months 
to December 31, 1906, and were submitted in July, 1907. Crushing was commenced on 
development ore in June, 1906. In the fifteen months to December 31, 1906, the expendi- 
ture on mining and development was £27,109, and on administration £1,845, against which 
the proceeds of gold won amounted to £15,068. Owing to the poor returns from the mine 
development work was suspended in March, 1907, and attention confined solely to crushing 
the balance of the ore exposed; this ore, it was anticipated, would be exhausted by the 
end of October, 1907, by which time the directors estimated they would have from that 
source sufficient cash in hand to enable prospecting work to be undertaken on other parts 
of the concession. From January 1 to September 30, 1907, 6,032 ounces of fine gold were 
obtained. Cash balance at December 31, 1906, £596; gold in transit, £2,926; sundry 
debtors, £64; sundry creditors, £11,211—included in this amount is £7,297 (since increased 
to £9,000) owing to the Ashanti Goldfields Corporation, Limited, as security for which the 
debentures, as above, were allotted in 1907. Voting power, one vote for every share. 
Director’s qualification, 500 shares, to be acquired within two months. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Aurifodina, London. Telephone number, 
3017 Gerrard. Latest price, 6d. 


Santa Isabel United Gold Mines, Limited.—Directors: F. B. Scott (Chairman), S. E. 
Meates, and J. M. V. Money-Kent. Secretary: J. F. Butterworth. Office: 28, Queen 
Street, E.C.—The company was registered February 11, 1905, to acquire an option over 
properties at Santa Isabel, in the republic of Colombia. The authorised capital is £100,000 
in shares of £1, all of which has been allotted and paid up, including 60,000 shares issued 
fully paid to the vendors. The accounts are made up annually to December 31, and 
submitted in February. Development operations are proceeding, and some crushings are 
taking place. A 10-head battery has been installed, and electric plant has been erected, 
while a further 10-head battery, a Huntington mill, and a cyanide plant are in process of 
erection. In the period to December 31, 1906 (the mine accounts being made up to 
November 25), the sales of gold realised £5,449, and there was a net loss of £1,229. In 
1907 (to September 30) the value of bullion obtained was £4,405. Cash balance at 
December 31, 1906, £487; remittance in transit, £800; sundry debtors, £2,053; sundry 
creditors, £1,133, Voting power, one vote for each share. Director’s qualification, none 
required. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Gridiron, London. 
Telephone number, 6616 Central. Latest price, 14. 


Santa Maria Mining Company, Limited.—Directors: A. F. Calvert, and W. 8. Lane. 
Secretary: H.N. Gardiner. Office: 4, Union Court, Old Broad Street, E.C.—The com- 
pany was registered December 9, 1901, to acquire a group of mining claims, about 138 acres 
in extent, situated in the Province of Badajoz, Spain, together with machinery, plant, 
tramway, wagons, &c, The authorised capital is £60,000 in shares of £1, of which £52,000 
has been allotted and paid up, including 49,000 shares issued fully paid to the vendors. 
No work is proceeding at present. Reports are not obtainable, but this information is 
official. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 28. 6d, Telegraphic address, Spinifex, London, Telephone 
number, 2723 Central, ; . 
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Sao Bento Gold Estates, Limited.—Being wound up. Liquidator; G. H. Wells, 
9, Queen Street Place, E.C. 


Sao José (Brazil) Diamonds and Carbons, Limited.— Directors: A. Lodin (Paris, 
Chairman), C. Bouvier (Lyons), E. E. Jessel, and H. Lippens (Bois Colombes, France), 
Secretary: A. J. Lippens. Office: 792, Salisbury House, E.C.—The company was regis- 
tered July 8, 1903, to acquire leases and options over concessions situated on or near the 
river Sao José, Lencoes, State of Bahia, Brazil. The authorised capital is £100,000 in 
shares of £1, of which £79,920 has been issued as ordinary shares, and £79,552 paid up, 
79,500 shares (including 54,500 issued to the vendors) being fully paid, and 420 having 
2s. 6d. called; and £5,025 as preference, fully paid. The preference shares are entitled 
to a cumulative dividend of 6 per cent. per annum, and are also to rank as ordinary 
shares for any dividend declared on those shares, while the company is to have the 
option, after January 1, 1908, on three months’ notice, of converting the preference 
shares into ordinary shares, holders of shares so converted to receive a bonus of 25 per 
cent. in cash, together with arrears of dividend (if any) to date of conversion. For every 
preference share subscribed holders have the option until December 31, 1908, to take up 
one ordinary share at par. The accounts are made up annually to September 30, and 
submitted about December. <A hydro-electric plant has been erected and is at work, and a 
portion of the property has been let on tribute. Cash balance at September 30, 1906, 
£3,085 ; diamonds and carbons in hand, £127; sundry debtors, £4; cash remittances to 
Brazil, £11,997 ; sundry creditors, £85—since that date the preference shares, as above, 
have been issued and called up. Voting power, one vote for every share. Director’s 
qualification, 100 shares. Telegraphic address, Jussio, London. Telephone number, 960 
Central. Transfer form, common ; fee, 2s. 6d. per deed. 


Saxon Gold Mines, Limited.—LZondon Committee: G. J. V. Emsell, F. C. Poisson, 
and D. J. Pullinger. London Agents: G. J. V. Emsell and Co., 5-6, Bishopsgate Street 
Without, E.C. Head Office: Johannesburg, South Africa.—The company was formed 
in September, 1902, under Transvaal laws, and owns 370 claims and a water-right 
situated in the Witwatersrand district of the Transvaal. The authorised capital is £530,000 
in shares of £1, of which £450,834 has been issued as fully paid. The accounts are 
made up annually to September 30, and submitted in Johannesburg in January. . The 
mine has been *‘closed down until such time as finances can be arranged to admit of the 
erection of a battery and reduction plant.’ Cash balance at September 30, 1906, nil ; 
sundry debtors, £302; sundry creditors and loans, £109,960. Voting power, one vote for 
every share. A register of shares is kept in London. ‘Transfer form in London, common ; 
fee, 2s. 6d. per deed of 100 shares or part of 100 shares, Telegraphic address, Revanche, 
London. Telephone number, 2878 London Wall. 


Scottish Australian Mining Company, Limited.—Directors: G. T. Rait (Chairman), 
Lt.-Col, J. F. Forbes, H. Joslin, C. G. Tindal, and J. Varley. Secretary: F. W. 
Turner. Offices: Winchester House, E.C.—The company was established in 1859, and 
owns coal, copper, and gold properties, but attention is given almost wholly to the 
collieries. The capital is £250,000 in fully-paid shares of £1. The accounts are made 
up to June 30 and December 31, and submitted about the end of October and April. For 
the four half-years ending June, 1899, the dividend was 2 per cent. per annum; to 
December, 1899, and June, 1900, 3; to December, 1900, 4; to June and December, 1901, 
5; for the three half-years to June, 1903, 3; to December, 1903, 25; for the six half- 
years to December, 1906, nil; and to June, 1907, 6} per cent. per annum. Reserve fund, 
£40,000 ; credit carried forward, £3,018, including £181 brought down. Cash balance on 
June 30, 1907, £13,660; sundry debtors and bills receivable, £40,071; sundry creditors and 
bills payable, £23,497. Voting power,one vote for each share. Director’s qualification, 
250 shares. Transfer form, common; fee, 2s. 6d. per transfer. Telegraphic address, 
Caroonga, London. Telephone number, 8993 London Wall. The shares are quoted in the 
official list. Latest price, 3. 


Scottish Colonial Gold Fields, Limited.— Directors : J. Galloway (Chairman), R. Graham, 
A, McKinlay, W. W. Slater (Managing Director), and F. M. H. Young. Secretary: W. Black- 
hall. Office: 13, Rutland Square, Edinburgh.—The company was registered March 12, 1896, 
to deal with mining and other properties. The company is interested in properties in 
Western Australia and British Columbia. The authorised capital is £125,000 in shares of 
£1, £25,000 being preference, and £100,000 ordinary. The preference have a priority as 
to capital, rank first for 8 per cent. dividends, and are entitled to a further pro rata 
participation in any dividend with the ordinary shares after the latter have received 10 per 
cent, Of the preference capital £24,892 has been subscribed and called up, most of these 
shares having been issued in 1899 ; and of the ordinary capital £75,000 has been subscribed 
and called up. 


The accounts are made up annually to December 31. No dividend yet; debit to profit 
and loss ut the end of 1902, £20,303. No later report has been issued, but this notice was 
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revised officially last year. Voting power, one vote for each share of cither class. _Director’s 
qualification, 250 shares. ‘Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Gold, Edinburgh. ‘Telephone number, 2224, Edinburgh. Latest price, 3d. 


Scottish Gympie Freehold Mining Company (1900), Limited.— Directors: L. Porter 
(Chairman), J. B. Hilliard, G. M. Reid, and W. H. Richardson. Secretary: J. M. 
Mwray. Office: 188, St. Vincent Street, Glasgow.—The company was registered November 
15, 1900, to acquire the freehold property, 257 acres in extent, situated at Gympie, in Queens- 
land, of a syndicate of almost similar title, registered February 2, 1898. The authorised 
capital is £100,000 in shares of £1, of which £80,000 has been subscribed, and £77,300 called 
up, 44,000 shares (issued to the vendors) being fully paid, and the remainder having 18s. 6d. 
per share called up. The accounts are usually made up annually to August 31, and sub- 
mitted in December. Pending the result of sinking in neighbouring mines work has been 
practically suspended. Cash balance at November 30, 1906, £173. Voting power, one vote for 
every share. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Finance, Glasgow. 


Scottish Gympie Gold Mines, Limited.—Directors: G. B. Hoggan (Chairman), J. B. 
Hilliard, L. Porter, A. Robertson, and A. L. Sandford. Secretary: J. M. Murray. Office: 188, 
St. Vincent Street, Glasgow.—The company was registered June 11, 1902, to take over the 
property, 100 acres in extent, situated at Gympie, Queensland, of a company of the same 
name, registered March 15, 1895. The authorised capital is £700,000 in shares of £1, of 
which £660,000 has been subscribed, and £630,000 paid up, 600,000 shares having been 
issued fully paid to the holders of the 30,000 £1 shares in the old company, and 10s. per 
share having been called up on the remaining 60,000 shares. The accounts are made up 
annually to May 31, and submitted in November. Inthe year to May 31, 1903, the value 
of gold obtained was £122,653, and dividends amounting to ls. 43d. per share (irrespective 
of the amount paid up) were paid, leaving £699 to be carried forward; in 1903-4 £133,384 
gold was obtained, and dividends amounting to 1s. 9d. per share were paid; in 1904-5 
£144,259 gold was obtained, and dividends amounting to 2s. per share were paid ; 
in 1905-6 £164,328 gold was obtained, and dividends amounting to Zs. 6d. per share were 
paid ; and in 1906-7. £138,920 gold was obtained, and dividends amounting to 2s. per share 
were paid, leaving £1,805 undivided. On account of 1907-8 13d. per share was paid in 
September. Cash balance on May 31, 1907, £15,769 ; sundry debtors, nil; sundry creditors, 
£1,951. Voting power, one vote for each share. Director’s qualification, £1,000 of shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Finance, Glasgow. Telephone 
number, 1139, Argyle, Glasgow. The shares are quoted in the official list. Latest prices— 
fully-paid, 3 ; 10s. paid, +3;. : 

Scottish Mashonaland Gold Mining Company, Limited,—Dircctors: W. Forbes 
(Chairman), Maj. C. E. Norton, H. L. Stokes, and W. Swan. Secretary: G. T. Frost. 
Office: Salisbury House, E.C.—The company was registered May 9, 1900, and now owns 
80 claims in Mashonaland. The authorised capital is £150,000 in shares of £1, of which 
£126,050 has been subscribed and called up. The accounts are made up annually to 
June 30, and submitted about November. Thirty claims have been let on tribute, and 
the company is endeavouring to lease other claims in the same manner. Credit to profit 
and loss at June 30, 1907, £10,396, including £8,330 brought down, a profit of £2,306 having 
been made on the realisation of shares. Cash balance at June 30, 1907, £1,624; sundry 
debtors, £43; investments at cost (including fully-paid shares in the Rhodesian Consolidated 
African Copper Trust, Limited), £130,359—market value on June 30, 1907, £81,164 ; sundry 
creditors, loan and bills payable, £7,297. . Voting power, one vote for every share. Direc- 
tor’s qualification, 100 shares. ‘Transfer form, common; fee, 2s. 6d. Latest price, 2. 


Sebakwe and District Mines, Limited.—Zondon Directors: H. D. Boyle (Chairman), 
H. D. Bishopp, A. Hess, Capt. E. H. R. Hibbert, and Maj. C. H. Villiers. Secretary : 
T. Donald. London Office: Salisbury House, E.C.—The company was registered under 
Rhodesian laws on June 11, 1901, and owns 170 claims in various districts of Rhodesia, 
besides a seven-sixteenths interest in ten other claims. The authorised capital is £200,000 
in shares of £1, of which £162,402 has been subscribed and called up. ‘The accounts are 
made up annually to December 31, and those for 1904 were submitted in December, 1905, 
Development work is suspended for the present. No report has recently been issued, but 
this notice has been revised officially. Voting power, one vote for every share. Director’s 
qualification, 200 shares. A register of sharesis kept in London. Transfer form in London, 
common ; fee, 2s, 6d. Telegraphic address, Sebaceous, London, 


Seed’s Syndicate, Limited.—Directors: Capt. E. A. Barnett and F. N. Best. 
Secretary: W. N. Humphrey. Office: Coventry House, South Place, E.C.—The company 
was registered October 4, 1901, and owns a gold-mining property in West Africa, 
as well as options in Peru. No operations are being carried on at present. The authorised 
capital is £10,000 in shares of £1, all of which has been subscribed and called up. No 
report has yet been received, but this information is official. Voting power, one vote for 
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every share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s, 6d. 
Telegraphic address, Offigito, London. Telephone number, 1949 London Wall. 


Sekondi and Tarkwa Company, Limited.—Directors: B. Humphreys (Chairman), 
H, C. Bridges, and G. Marks. Secretary: P. A. Casserley. Office: 7, Southampton 
Street, Holborn, W.C.—The company was registered December 21, 1900, in recon- 
struction on a much enlarged basis‘ of a company of the same name. The company 
acquired various concessions in the Upper and Lower Wassau districts of the Gold 
Coast Colony. The authorised capital is £200,000 in shares of £1, of which £119,960 has 
been subscribed and paid up. Portions of the properties have been disposed of, and 
in this way the company has become possessed of 75,000 fully-paid shares of £1 in Chida 
(Wassau) Mines, Limited, 36,983 fully-paid shares of £1 and 5,000 partly-paid shares of £1 
each in Appankran Consolidated Mines, Limited, 5,000 fully-paid shares of £1 in the 
Fanti Consolidated Mines, Limited, 16,000 fully-paid £1 shares in London and Liverpool 
Ashanti, Limited, &c. No dividend has yet been paid. No accounts have recently been 
issued, but this notice has been revised officially. Voting power, one vote for every share 
up to 5,000 shares. Director’s qualification, £200. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Humebant, London. Telephone number, 2692 Gerrard. 


_ Selukwe Columbia Gold Mine, Limited. — Directors: H. E. M. Bourke (Chair- 
man), P. 8. Inskipp, and H. Sauer, M.D. Secretary: J. Robertson. Office: Salisbury 
House, E.C. — The company was registered September 20, 1900, as the New Selukwe 
Gold Mine, Limited, and in February, 1901, the name was changed as above. The 
company owns 261 claims and one farm in the Selukwe district of Rhodesia. The 
authorised capital is £225,000 in shares of £1, of which £167,333 has been allotted and 
called up. The accounts are made up annually to June 30, and submitted in December. 
Development work is temporarily suspended (since February, 1904). Cash balance at 
June 30, 1905, £70; sundry debtors, £1,391; sundry creditors, £49,248. No later report 
has been received. Voting power, one vote for each share, Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Selvaticos, London. 
Telephone numbers, 2321 and 2322 London Wall... 


Selukwe Gold Mining Company, Limited.— Directors: H. W. Fox, Hon. M. R. Gifford, 
C.M.G.,and F. E, Lander. Mine Manager: W. G. Greene. Secretary: T. Donald. Office : 
Salisbury House, E.C.—The company was registered February 27, 1896, to acquire 120 
claims (since increased to 155) in the Selukwe district of Rhodesia. The authorised capital 
is £350,000 in shares of £1, of which £321,000 has been subscribed and called up. The 
accounts -are made up annually to March 31, and submitted in August. The first 
dividend was 10 per cent., paid in August, 1902, and similar distributions were made in 
February and August, 1903—none since. Crushing with a 20-stamp battery commenced 
September 16, 1898, an additional 20 stamps started running in December, 1899, and a 
cyanide plant commenced work in October, 1901. In 1902-3 the value of gold obtained 
was £182,300 ; in 1903-4, £167,697 ; in 1904-5, £108,014; in 1905-6, £90,288 ; and in 1906-7, 
£65,823, there being a net profit of £7,208, and after writing off £15,240 for mine 
development, and £18,976 for depreciation of plant, &c., a debit to profit and loss of £249 
brought down was increased to £28,896. From April 1 to October 31, 1907, 14,802 ounces 
of gold were obtained. Cash balance on March 31, 1907, £998 ; loan to other parties against 
security £9,000; bullion on hand, £8,274; sundry debtors, £1,634; sundry creditors and 
bills payable, £10,666. Voting power, one vote for each share. Director’s qualification, 
200 shares. Transfer form, common; fee, 2s. 6d. per deed. Latest price, 3s. 


Sempam Tin Mines, Limited.— Directors : N. Dalrymple (Singapore), Sir J. Heath, 
Bart., J. H. G. Lang, C. 8. Ramsden, and E. H. Sharpe. Sccretary: J. Sharpe. Office: 
150, Leadenhall Street, E.C.—The company was registered March 2, 1907, to acauire 
exclusive mining rights over a tin-bearing property, 2,650 acres in extent, situated in the 
State of Pahang, Fodatated Malay States. ‘The authorised capital is £80,000 in shares of 
£1, and the whole amount has been issued and paid up, including 30,000 shares allotted 
fully paid to the vendors. From the middle of April to the end of October, 1907, the value 
of the tin produced was £6,530. Voting power, one vote for every share. Director’s 
qualification, 250 shares. Transfer form, common ; fee, 2s, 6d. ‘Telegraphic address, 
Ouvriers, London. Telephone number, 1755 Central. Latest price,1;:. 


Senaar Syndicate, Limited.—Directors: A. C. Arthur, T. Edwardes, Col. D. F. Lewis, 
C.B., and H. Wilson. Secretary: R. W. Outram. Office: 18, Walbrook, E.C.—The 
company was registered June 18, 1900, to carry on a mining, exploration, and finance 
business in Africa. The authorised capital is £25,000 in shares of £1, all of which has 
been subscribed and paid up. No report has yet been received, but this information is 
official. Voting power, one vote for every share. Director’s qualification, 50 shares. 
Transfer form, common; fee, 2s, 6d, Telegraphic address, Senapaccia, London, Tele- 
phone number, 11364 Central, 
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Seremban Tin Mining Company, Limited.— Directors: A. Lanyon (Chairtiian), F. D. 
Bain, T. W. Field, H. Paige, W. Pike, and J. Wickett. Secretary: T. Wickett. Office: 
Station Hill, Redruth.—The company was registered July 26, 1897, to acquire tin-mining 
concessions in Seremban, state of Sunjei Ujong, Malay Peninsula. The authorised capital 
is £24,000 in shares of £600 each, all of which has been subscribed, and £22,000, or £550 per 
share, called up. One half the shares were issued to the vendors, and these are entitled to 
one-fourth of the profits in each year, and the other shares to one-fourth, the remaining 
one-half of the profits also to go to the shares other than those allotted to the vendors until 
the amount of capital paid up thereon, not exceeding £500 per share, has been repaid (in 
addition to the one-fourth of the profits), after which all the shares are to rank equally. 
The accounts are made up annually to September 30, and submitted in December. For 
1899-1900 a dividend of £150 per share was paid en the subscription shares and £50 per 
share on the vendors’ shares; for 1900-1, £97 10s. and £32 10s. respectively ; for 1901-2, 
£120 and £40; for 1902-3, £127 10s. and £42 10s.; for 1903-4 and 1904-5, nil; and for 
1905-6, £105 and £35. In the year 1903-4 the tin, &c., sales realised £5,488; in 1904-5, 
£6,515 ; and in 1905-6, £9,104, and a credit balance of £682 brought down was increased, 
after providing for the dividends as above, to £1,298. On account of 1906-7 £37 10s. per 
share on the subscription shares and £12 10s. per share on the vendors’ shares were paid 
each time in November, 1906, and March and May, 1907. Cash balance on September 30, 
1906, £1,409; sundry debtors, nil; sundry creditors, nil. Voting power, one vote for 
every share. Director’s qualification, one share. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Seremban, Redruth. Telephone number, 7, Redruth. 


Sesan Syndicate, Limited.—Directors: T. Honey (Chairman), C. C. Bang, H. Godsal, 
T. E. Honey, and F. C. Marten. Secretary: W. Milne. Office: Dashwood House, E.C.— 
The company was registered January 17, 1906, to acquire copper and gold mining properties 
in the Semipalatinsk territory of Siberia. The authorised capital is £39,000 in shares of £1, 
all of which has been subscribed and called up, including 14,000 shares issued to the 
vendors. Voting power, shares numbered 1 to 25,000, one vote for every share, and shares 
numbered 25,001 to 39,000, two votes for every three shares. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d. ‘Telegraphic address, Sesansindy, London. 
Telephone number, 4348 London Wall. Latest price, 3. 

Shashi and Macloutsie Exploration and Mining Company, Limited.—Directors : 
T. Griffin, C. T. Holland, and P.S. Inskipp. Office: 2, London Wall Buildings, E.C.— 
The company was registered July 2, 1894, to acquire and develop the territory in South 
Africa lying between the Shashi and Macloutsie rivers. The authorised capital is 
£500,000 in shares of £1, all of which was issued as fully paid. ‘‘ The country not having 
yet been thrown open to prospectors, operations have not been commenced,” No report has 
yet been received, but this notice has been officially revised. Voting power, one vote for each 
share. Director’s qualification, 1,000 shares. Transfer form, common ; fee, 2s. 6d. per deed. 


Sheba Crown, Limited.—Directors: J. T. Cassels, Lord Norreys, and R. Warner. 
Secretary: J. G. Smith. Office: 6, Crosby Square, E.C.—The company was registered 
May 21, 1902, to acquire twenty-four mining claims near Avoca, in the De Kaap district of 
the Transvaal. The authorised capital is £120,000 in shares of £1, and £60,127 has been 
subscribed and called up, the vendors having taken 60,000 shares. The accounts are made 
up annually to September 30, and submitted in November. No work is being done at present. 
No report has yet been received, but this notice has been revised officially.  Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telephone number, 2607 
Avenue. 


Sheba Gold Mining Company, Limited.—Directors: T. Smith (Chairman), R. M. Jones, 
Capt. W. N. Lister, and C. F. Rowsell, resident in London; J. N. de Jongh and J. E. 
Evans, C.M.G., resident in Johannesburg. General Manager: Howard Hill. 
Secretary: J. E. Booth. London Office: 5, St. Helen’s Place, E.C. (removing 
about Christmas, 1907, to Capel House, New Broad Street, E.C.). Registered Office : 
Johannesburg, South Africa.—The company was registered July 4, 1904, under the 
limited liability laws of the Transvaal, to take over from an English company of the same name, 
registered October 18, 1887, properties consisting of 397 claims (since extended to 441 claims), 
situated in the De Kaap goldfields, Lydenburg district of the Transvaal. The authorised 
capital is £1,200,000 in shares of £1, of which £1,078,954 has been allotted and called 
up. The accounts are made up annually to June 30, and submitted in London about October. 
The present company took possession as from July, 1904, and working with 60 to 80 stamps 
(out of a total of 180 erected, besides 20 awaiting erection), the production of gold in 1904-5 
was £77,519, there being a net deficiency of £15,083 ; in 1905-6, with an average of 90 stamps, 
the production of gold was £153,430, and the debit balance brought down was converted into 
a credit of £23,242; and in 1906-7, with an average of 70 stamps, the yield of gold was 
£138,706, and the credit balance brought forward was increased to £39,062. From July 1 
to September 30, 1907 (60 stamps at work), 4,685 ounces of gold were obtained. Cash 
balance at June 30, 1907, £99,765; sundry debtors, £407; gold, &c,, on hand, £14,112; 
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sundry creditors and bills payable, £44,647. <A register of shares is kept in London. 
Transfer form, common; fee, 2s. 6d. per deed. Share warrants to bearer may be obtained 
in exchange for registered shares on payment of a fee of 1s, up to 5 shares, and over 5 
shares 2s. 6d. for every 100 shares or fraction thereof, plus 1s. for each warrant, and 
such bearer warrants may be re-exchanged for registered shares, the fee being 5s. per 
100 shares or part thereof, and 1s, for each new certificate. Telegraphic address, Shebander, 
London. Latest price, 2s. 6d. 

Sheba Queen Gold and Exploration, Limited.—Directors: F. Richards (Chairman), 
H. A. Clifton, F. W. Davis, and C. H. Venning. Secretary: A. Davis. Office: 98-99, Fins- 
bury Circus Buildings, E.C.—The company was registered May 11, 1905, in reconstruction of 
a company of similar title registered July 28, 1897. The company owns 367 claims (with a 
water right) situated on the Komati goldfields in the Transvaal. The authorised capital is 
£200,000 in shares of 10s., £70,000 being in preference shares and £130,000 in ordinary. 
The preference shares rank first for cumulative dividends of 10 per cent. per annum, and 
are to participate pari passu in surplus profits after payment of 10 percent. per annum on 
the ordinary shares, while in the event of winding up, the preference shares are to havea 
priority as regards capital or any arrears of dividend, with the right to participate rateably 
with the ordinary in surplus assets after repaying the whole of the capital. Of the preference 
capital £19,369 has been subscribed and called up, and of the ordinary capital £41,595 has 
-been subscribed and called up, the preference shares having been issued with 9s. credited as 
paid, and the ordinary with 8s. 6d. credited as paid. There are also debentures for £5,000. 
The accounts are made up annually to September 8. The company has not yet got beyond 
the development stage. In the period to September 8, 1906, the expenditure on the mine 
and development was £3,577, while administration charges and debenture interest amounted 
to £1,716. Cash balance at September 8, 1906, £56; sundry debtors, £202 ; calls in arrear, 
£266 ; sundry creditors, £2,953. Voting power, one vote for every share. Director’s 
qualification, 200 shares, except for first directors. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Graduality, London. Telephone number, 9094 London Wall. 


Siamese Tin Syndicate, Limited.— Directors: C. K. Butler, Sir J. Heath, Bart., A. J. 
Macandrew, T. G. Scott, and C. 8. Stafford. Secretary: P. F. Dietz. Office: 8, Finch 
Lane, E.C.—The company was registered November 22, 1906. The authorised capital is 
£120,000 in shares of £1, of which £100,000 has been subscribed, and £47,500 paid up, 
70,000 shares having 5s, paid, and 30,000 being fully paid. The accounts are to be made up 
annually. Voting power, one vote for every share. JDirector’s qualification, 200 shares, 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Sitinsind, London. Telephone 
number, 5707 Avenue, Latest price (5s. paid), par. 


Siberian Estates, Limited.—Directors: J. E. Biggs, J. Coke and W. K. Lemon. 
Secretary: J. L. Middleton. Office: 13, Walbrook, E.C.—The company was registered 
November 28, 1906, to carry on business as miners in Siberia. The authorised capital is 
£10,000 in shares of £1, all of which has been subscribed and called up. Voting power, one 
vote for every share. Director’s qualification, 100 shares, to be acquired within two months 
of appointment. Transfer form, common ; fee, 2s, 6d. Telephone number, 6160 Bank. 


Siberian Gold Dredging Company, Limited.—Dircctors: C. W. Milne (Chairman), 
C. Benda, H. W. P. Clinton, W. W. Crotch, Sir H. Dering, Bart., A. P. Leeston-Smith, 
and J. G. Watson. Secretary: A. C. Young. Office: 3, Crown Court, Old Broad 
Street, E.C.—The company was registered December 28, 1900, to acquire properties 
situated near Tomsk, Siberia. The authorised capital is £200,000 in shares of £1 
—£180,000 ordinary, and £20,000 preferred ordinary, and the whole amount has been 
subscribed and paid up. The preferred ordinary shares rank first for non-cumulative 
dividends of 6 per cent. per annum, and are to participate rateably with the ordinary 
shares in surplus profits after payment of 6 per cent. on both classes, while after the 
preferred ordinary shares shall have received dividends aggregating 100 per cent. all 
distinction between the two classes is to cease. In the event of the winding up of the 
company before the preferred ordinary shares shall have received 100 per cent. they are 
to have priority over the ordinary shares as regard capital and any arrears of dividends. 
There are also debentures for £21,690. Dredging is in progress. No report has yet 
been received, but this information is official. Voting power, one vote for every share 
of either class. Director’s qualification, 250 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Management, London. Telephone number, 2967 Central. 


Siberian Mines, Limited. — Directors: Capt. W. B. McTaggart (Chairman), T. 
Hamilton-Adams (Managing Director), L. James, and Lord Lurgan. London Managers 
and Secretaries: Hamilton-Adams Fréres, 62, London Wall, E.C.—The company was 
registered July 14, 1906, and has acquired options over several distinct groups of gold 
mines in the province of Orenburg, south-eastern European Russia, while one group of 
mines, situate in the Surumduk River district, has been purchased. The authorised 
capital is £100,000 in shares of £1, of which £83,812 has been subscribed and called up. 
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Voting power, one vote for every share. Director’s qualification, 200 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Sibermilim, London. Telephone number, 
4553 Central. Latest price, 4. 


Siberian Proprietary Mines, Limited.— Directors: Hon. A. Stanley, M.P. (Chairman), E. 
Hooper, Col. M. Hunsiker, J. Jonas, Prince Khilkoff (Russia), Lord Knollys, H. Orkin, and 
Lord Stanley. Secretary: E. Lesser. Office : 20, Copthall Avenue, E.C.—The company was 
registered August 8, 1905, to acquire an option over a gold-mining property about two square . 
miles in extent, situated in the province of Orenburg, south-eastern European Russia, which 
was disposed of in 1906 to the Troitzk Goldfields, Limited. The leases of certain gold mines, 
situated in the same province, were acquired in 1905 and subsequently sold to the Orsk Gold-_ 
fields, Limited. Options have been secured over other Russian properties, which are being 
prospected. The capital is £135,000 in shares of £1, of which £116,000 has been issued and 
paid, 65,000 shares having been issued to the vendor company fully paid, and 16,000 shares 
allotted in December, 1906, at a premium of £11 10s. per share, the issue having been 
guaranteed in consideration of the right fora period of nine months to subscribe for 6,000 
shares at £17 10s. per share (this option has not been exercised) ; for eighteen months, 
6,000 shares at £20; and for twenty-four months, 7,000 shares at £25. The first accounts 
were made up to November 30, 1906, and were submitted in December, 1906; in future the 
accounts are to be made up annually to January 13. In the period to November 30, 1906, 
there was a net profit, on the sale of mining options, of £422,656, and a credit balance of 
£417,097 was carried forward. Cash balance at November 30, 1906, £33,754 ; loan to other 
parties against security, £14,844; 251,000 shares of £1 in the Orsk Goldfields, Limited, and 
251,000 shares of £1 in the Troitzk Goldfields, Limited, £502,000 ; sundry debtors, £172; 
sundry creditors, £128—since that date 16,000 shares have been issued at a premium of 
£11 10s. per share, and paid up, making the capital as above. Voting power, one vote for 
each share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Pianissimo, London. Telephone numbers, 3952 and 3953 London 
Wall. Latest price, 2. 


Siberian Syndicate, Limited.—Directors: A. Fell, M.P. (Chairman), A. Davidson, 
¥F.8. E. Drury, F.H. Hamilton, D. J. Neame, and H. A. Scott (Managing Director). 
Secretary: J. A. Clark. Office: 60, London Wall, E.C.—The company was registered June 
16, 1905, and is a second reconstruction of a company of the same name, registered June 3, 
1902, to acquire mines in Siberia. An option over an extensive group of properties, compris- 
ing copper, gold, silver, lead, zinc, &c., situated in the Steppes district of Siberia, has since 
been secured. The authorised capital is £100,000 in shares of £1, of which £50,055 has been 
allotted, and £39,698 paid up, 8,629 shares being fully paid and 41,426 shares having 15s. per 
share called. .The accounts are made up annually to June 30. The syndicate holds a con- 
siderable number of shares in a subsidiary company. No report has yet been received, but 
this information is official. Voting power, one vote for every share. Director’s qualification, 
250 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Synsiber, London. 
Telephone number, 8078 Central. Latest price (15s. paid), § dis. 


Sierra Company, Limited.—Directors: _E. O. Goss, F. Hill, A. -G. Longden, 
and R.- P. Williams. Secretary: T. Evens. Office: 32, Nicholas Lane, E.C.—The 
company was registered April 2, 1898, to carry on the business of a railway and mining 
company in Spain or elsewhere. The authorised capital is £400,000 in shares of £19, all 
of which has been subscribed and called up, 15,000 shares being owned by Charles Cammell 
and Co., Limited, 10,000 by the Monte Rubio Railway Company, and the balance by various 
persons. There are also debentures for £482,600. The accounts are made up annually, but, 
being a private company, they are not published; this information, however, is official. 
Voting power, one vote for every share. Three of the directors are to be appointed by 
Mr. R. P. Williams, and three by Cammell, Laird and Co., Limited, so long as any money 
shall be owing to that company on the debentures of the Sicrra Company. ‘Transfer form, 
common ; fee, 2s. 6d. 


Sierra Madre Exploration, Limited.— Directors : J. K. Pollock (Chairman), O. Berend, 
and W. Pollock. Secretary: J. W. Gallienne. Office: 709, Salisbury House, E.C.—The 
company was registered November 21, 1900, to acquire 200 gold, silver, and copper mining 
claims, of 24 acres each, in thestate of Sonora, Mexico. The authorised capital is £60,000 
in shares of 5s., of which £40,000 has been subscribed and paid up, 30,000 shares having 
been issued fully paid to the vendors, who also received £1,000 in cash. Operations have 
not yet been commenced. No report has yet been received, but this notice has been 
officially revised. Voting power, one vote for every share. Director’s qualification, 250 
shares. Transfer form, common; fee, 2s. 6d. Telephone number, 13670 Central. 


Silati Gold Mining Company, Limited. — Director: J. C. Swinburne-Hanham. 
Secretary: J, M. Mackay. Office: Blomfield House, E.C.—The Silati River Gold 
Mining and Prospecting Company, Limited, was registered October 22, 1889, to 
acquire properties in the Transvaal, and in 1893-4 reconstruction took place under the 
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above title, the present company being registered January 10, 1894. The authorised 
capital is £120,000 in shares of £1—£119,000 ordinary, and £1,000 deferred. The latter 
are to take one-half the surplus profits after the ordinary shall have received dividends 
amounting in all to £5 per share. All the ordinary shares and £973 of the deferred 
shares have been issued and called up. The accounts are made up annually to December 
31. All operations have been suspended awaiting the completion of the Silati railway. 
No accounts have recently been issued, but this notice has been revised officially. Voting 
power, one vote for each share of either class. Director’s qualification, £200 nominal of either 
class of shares. Transfer form, common; fee, 2s, 6d. per deed. Telephone number, 
7368 London Wall. 


Simmer and Jack East, Limited.— London Commvitice : H. D. Boyle, Earl of Chesterfield, 
Capt. E. H. R. Hibbert, A. P. B. Loftus, and C. D. Rudd. General Manager: R. M. Catlin. 
London Secretary: J. T. Bedborough. London Office: 8, Old Jewry, E.C. Head Office: 
Johannesburg, South Africa.—The company was formed in 1895 under the laws of the 
Transvaal, to acquire 469 (297 now owned) deep-level claims from the Simmer and Jack 
Proprietary Mines, Limited. 

The authorised capital is £700,000 in shares of £1, of which £650,000 has been subscribed 
and paid up. There are also 54 per cent. first debentures of £100 each for £500,000, issued 
in June, 1904, at par, the payment of both interest and principal being guaranteed by the 
Consolidated Goldfields of South Africa, Limited ; interest is payable by coupon January 1 
and July 1, and the debentures are redeemable at par by fifteen annual drawings in June, 
commencing in 1909, but the company has reserved the power to pay off all the debentures 
outstanding at 103 at any time after July 1, 1909, on six months’ notice. The debentures 
are specially secured by hypothecation of all the mining claims (other than prospectors’ 
claims), plant, machinery, &c., together with 74,395 shares in the South Rose Deep, 
Limited, 56,945 shares in the Rand Victoria Mines, Limited, 2,777 shares in the Rand 
Victoria East, Limited, and 8,800 shares in the South Geldenhuis Deep, Limited, all 
of £1 each, fully paid (all these companies were in 1907 amalgamated into the Simmer 
Deep, Limited); they are registered as to principal only, but may be converted into 
debentures to bearer, which may be again exchanged into registered debentures, the fees 
being 2s, 6d. per debenture for exchanging either way, with a stamp duty of 10s. per cént. 
in exchanging from registered to bearer, and 2s. 6d. in converting to bearer from registered. 
In October, 1905, there were issued, at par, through the Consolidated Gold Fields of South 
Africa, Limited, £400,000 543 per cent. second debentures of £100 each of the Simmer and 
Jack East. Interest is payable March 1 and September 1, and for a period of sixteen years is 
guaranteed by the Consolidated Gold Fields of South Africa, and the principal is to be 
redeemed at par by annual drawings of £33,300, commencing on September 1, 1910, but the 
company has reserved the power to pay off the debentures for the time being outstanding 
at 103 in or at any time after 1910, on six months’ notice; while in the event of the 
liquidation of the company the debentures are to be repaid at 103. The debentures may be 
converted into shares at any time up to September 1, 1909, the shares to be taken at £2 
each up to September 1, 1907, then £2 5s. up to September 1, 1908, and then £2 10s. 
The debentures rank, after the existing £500,000 of first debentures, on the same security. 
The debentures are interchangeable from registered to bearer, and vice versa, on the same 
terms as the first debentures. ; 

The accounts are made up annually to July 31, and submitted in Johannesburg in 
October. Crushing with 50 stamps commenced in July, 1905, in September the number was 
increased to 100, and the battery is to be enlarged to 250 stamps. In the period to 
July 31, 1906, the value of gold obtained was £280,828, and there was a profit, after writing 
off £28,504 for development redemption, of £16,411, which was carried forward. In 1906-7 
125,681 ounces of gold were obtained, and in the three months from August 1, 1907, 29,260 
ounces. Reserve fund, £238,061. Cash balance at July 31, 1906, £46,406 ; gold in transit, 
£12,559; loans against security, £86,633 ; investments at cost, £292,563 ; sundry debtors, 
£4,947 ; sundry creditors and bills payable, £76,570. A register of shares is kept in London. 
Transfer form in London, common ; fee, 2s. 6d. Latest prices—shares, 7% ; first debentures, 
90 ; second debentures, 65. 


Simmer and Jack Proprietary Mines, Limited.— London Committee: H. D. Boyle, Earl 
of Chesterfield, Capt. E. H. R. Hibbert, and C. D. Rudd. General Manager: C. D. Leslie. 
London Agent: Consolidated Gold Fields of South Africa, Limited. London Secretary: 
J. T. Bedborough. London Office: 8, Old Jewry, H.C. Head Office: Johannesburg, South 
Africa. —The Simmer and Jack Gold Mining Company, Limited, was formed in 1887, under 
the laws of the Transvaal, to acquire a property situated at Johannesburg, South Africa. 
In August, 1894, additional deep-level properties were acquired, and the capital was 
reconstructed. The company now owns 624 claims. Late in 1895 reconstruction again _ 
took place, there being then issued seven new shares of £5 each for every two old shares 
of £1, and in 1902, on the distribution of certain Shares held, the capital was written down 
from £5 to £3 per share, each £3 share was then subdivided into three shares of £1, and 
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new shares were issued. The authorised capital is now £3,000,000 in shares of £1, all of 
which has been subscribed and paid up. 

The accounts are made up annually to June 30, and submitted in Johannesburg in 
September. Dividends were paid in 1889, 1891, 1892, 1893, 1894, and 1895, but the first 
distribution by the present company was 3s, 6d. per share declared in October, 1898, and 4s. 
per share was declared in June, 1899. The next distribution was in May, 1902, when one 
share each of the South Geldenhuis Deep and South Rose Deep (both companies 
since absorbed into Simmer Deep, Limited), were allotted, without payment, for every 
four Simmer and Jack shares held; in December, 1903, 5 per cent. was declared ; 
in June, 1904, and March, 1905, 24; and in December, 1905, June and December, 1906, 
and June, 1907, 5. Owing to the war all operations were suspended in October, 1899. 
The mill was re-started April 24, 1902, and to June 30, 1902, the value of gold obtained was 
£259,503 ; in 1902-3, £382,086; in 1903-4, £509,694; in 1904-5, £759,715; in 1905-6, 
£994,217 ; and in 1906-7, £1,152,485, and there was a credit to appropriation account of 
£240,389, after deducting the dividend declared in June, 1907. Keserve fund, £809,279, 
£156,751 having been applied at the close of 1906-7 to writing down the value of invest- 
ments, buildings, &c. From July 1 to October 31, 1907, 97,308 ounces of gold were 
obtained. Cash balance at June 30, 1907, £67,358; loan against security, £240,000; 
sundry debtors fand bills receivable, £14,688; investments, £50,364; gold in transit, 
£07,206; sundry creditors, £237,772, including £150,000 for the dividend declared 
in June, 1907. <A register of shares is kept in London as well as at Johannesburg. 
Transfer form.in London, common; fee, 2s. 6d. per deed. Dividends to European share- 
holders are paid by cheque from the London office, sent out about fifteen days after 
declaration. Telegraphic address, Florulent, London. Telephone number, 429 Bank. 
The company is quoted in the official list ; latest price, 1}. 


Simmer and Jack West, Limited.—The undertaking and assets have been sold to the 
Jupiter Gold Mining Company, Limited. 

Simmer Deep, Limited.— London Committee: H. D. Boyle, Capt. E. H. R. Hibbert, 
A. P. B. Loftus, Lord Teynham, and B. Y. Vieira. London Secretary: J. T. Bedborough. 
London Office: 8, Old Jewry, E.C. Head Office : Johannesburg.—The company was registered 
November 30, 1906, under Transvaal laws to amalgamate the South Rose Deep, Limited, the 
South Geldenhuis Deep, Limited, the Rand Victoria East, Limited, and the Rand Victoria 
Mines, Limited. The company owns 1,035 gold-mining claims in the Witwatersrand 
district of the Transvaal. The authorised capital is £1,750,000 in shares of £1, of which 
£1,353,170 has been issued credited as fully paid to the shareholders in the old companies. 
There are also—5} per cent. first debentures of £100 each for £740,000, part of a total 
authorised of £755,000, with interest payable April 1 and October 1, payment of such inter- 
est for a period of 25 years from October 1, 1906, to be guaranteed by the Consolidated 
Gold Fields of South Africa, Limited, while the debentures are convertible at the option of 
the holders at any time up to December 31, 1908, into shares of the company at £3 per 
share, and are redeemable at par by annual drawings of £30,900, commencing October 1, 
1910, and the amount of such drawings is to be from time to time increased at the rate of 
£3,900 for each 50 stamps by which the stamping power of the company shall from time to 
time be increased over 400 stamps, and is to be reduced by the amount of any first debentures 
which shall be purchased by the company at any price under par or shall be converted into 
shares ; the company, however, is to have the right, on giving six months’ notice, expiring 
on or at any time after January 1, 1909, to redeem the whole of the outstanding debentures 
at 105 per cent. ; and 5 per cent. second debentures of £100 each for £300,000, with interest 
payable April 1 and October 1, and convertible at the option of the holders at any time up 
to March 31, 1909, into shares of the company at the price of £2 15s. per share, while the 
debentures are to be redeemable at par by annual drawings of £12,500, commencing April 1, 
1911, and the amount of such drawings is to be from time to time increased at the rate of 
£1,600 for each 50 stamps by which the stamping power of the company shall from time to 
time be increased over 400 stamps, and is to be reduced by the amount of any second 
debentures which shall be purchased by the company at any price under par, or shall be 
converted into shares, the company, however, reserving the right, on giving six months’ 
notice, expiring on or at any time after March 31, 1909, to redeem the whole of the 
outstanding debentures at par. Development work is proceeding. The accounts are to be 
made up annually. A register of shares is kept in London. Transfer form in London, 
common; fee, 2s. 6d. Latest prices—shares, 14 ; first debentures, 68. 


Simmer East Deep, Limited.—Zondcn Committee: B. Fitzgerald, G. S. Fort, and Lord 
Lurgan. London Secretary: C. J. Brown. London Office: 65, London Wall, #.C. Head 
Office: Johannesburg, South Africa.—The company was registered February 27, 1902, under 
Transvaal laws, to acquire 430 claims at Klipportje, in the Heidelberg district of the 
Transvaal. The authorised capital is £500,000 in shares of £1, of which £450,000 has been 
subscribed and called up, including 400,000 shares issued fully-paid to the vendors. The 
accounts are made up annually to December 31, and submitted in Johannesburg in March, 


MINING, EXPLORATION, AND SMELTING COMPANIES. 1557 


Operations have not yet been commenced. Cash balance at December 31, 1906, £38,916 ; 
sundry debtors, nil; sundry creditors, £58. Voting power, one vote for every share. 
Director’s qualification, 200 shares. A register of shares is kept in London. Transfer form 
in London, common ; fee, 2s. 6d. per 100 shares. Telephone number, 2321 London Wall. 


Simpah (Tarkwa) Gold Mining Syndicate, Limited.—Directors: J. Benson and G. T. 
Davies. Secretary: J. M. McEwen. Office: 37, Walbrook, E.C.—The company was 
registered November 21, 1900. The authorised capital is £7,000 in shares of £1, of which 
£6,000 has been subscribed and paid up. The accounts are made up annually to October 31. 
No work is being done at present. No accounts have recently been received, but this 
notice has been revised officially. Voting power, one vote for every share. Director's 
gualification, 100 shares, Transfer form, common; fee, 2s. 6d. 


Siputeh Tin Mines, Limited.— Directors: W. A. Luning (Chairman), G. H. Faber, 
M.P., and R. L. Pugh. Secretary: H. P. Hood. Office: 65, London Wall, E.C.—The 
company was registered July 25, 1907, to acquire the lease of a tin-bearing property, 197 
acres in extent, situate near Batu Gajah, Federated Malay States. The authorised capital 
is £40,000 in shares of £1, of which £37,500 has been allotted, and £30,625 called up, 
10,000 shares being fully paid, and 27,500 having 15s. called. Machinery is being erected 
on the property. Voting power, one vote for every share. Director’s qualification, 250 
shares, to be acquired within three months of election. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Grooved, London. Telephone number, 2718 London Wall. 


Slough Creek, Limited.— Directors: Lt.-Gen. Sir J. B. Edwards, K.C.M.G., C.B., 
R. B. Johnston, and T. Syminton. Secretary: F. T. Knight. Office: 1-2, Broad 
Street Avenue, E.C.—The company was registered June 19, 1906, and is a fourth 
reconstruction of the Incorporated Exploration Company of British Columbia, Limited, 
registered December 9, 1897. The company owns leases of mining rights, of an aggregate 
length of about 13 miles in the Cariboo district of British Columbia, the average width 
of the leases being half a mile. The authorised capital is £200,000 in shares of 4s., of 
which £170,034 is to be allotted to the shareholders in the old company credited with 3s. 
per share paid up, and 6d. per share is called up, making the shares 3s. 6d. paid. This 
is a deep lead proposition, and draining operations are in progress. Voting power, one vote 
for every share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Nickel, London. Telephone number, 1345 London Wall. Latest 
price, 1s. 


Smelting Corporation, Limited.—Being wound up. Liquidator: O. Berry, Monument 
House, Monument Square, E.C. 


Sneddon Concessions, Limited.—Directors: I. H. Hirschler (Chairman), B. M. Kilby, 
C. E. Smith, and W. D. Sneddon. Secretary: R. F. Masterton. Office: Winchester 
House, E.C.—The company was registered September 23, 1895, to acquire 200 gold-mining 
claims in Matabeleland. The authorised capital is £30,000 in shares of £1, of which £29,100 
has been subscribed and calledup. The accounts are made up annually to December 31, and 
submitted in May. No,work is being done at present. No accounts have recently been 
received, but this notice has been revised officially. Voting power, one vote for every 
share. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. Telephon 
number, 1921 London Wall. 


Snowshoe Gold and Copper Mines, Limited.— Directors : Earl of Chesterfield (Chair- 
man), G. 8. Waterlow (Deputy-Chairman), and C. G. Pym. Secretary: H. W. Batty. 
Office: 717, Salisbury House, E.C.—The company was registered June 20, 1901, to acquire 
properties, of a total area of about 120 acres, situated near the town of Phcenix, Southern 
British Columbia. The authorised capital is £250,000 in shares of £1, of which £198,855 
has been subscribed and paid up, including 150,000 shares issued to the vendors in full 
payment of the purchase money. The accounts are made up annually to September 30, 
and submitted in June. In June, 1906, the mine was leased to a Canadian company, 
but in November, 1907, operations were suspended owing to the unsettled condition of the 
copper market. In the period to September 30, 1906, the royalties on ore shipped 
amounted to £1,297, and a debit balance of £33,802 brought forward was increased to 
£39,309. Cash balance on September 30, 1906, nil; sundry debtors, £981; sundry 
creditors and loans, £23,207. Voting power, one vote for every share. Director’s quali- 
fication, 500 shares, Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Geocyclic, London. Telephone number, 745 London Wall. é 


Societa Eritrea per le Miniere d’Oro.—Durectors resident in London: S. Symons 
(Vice-Chairman) and B. A. Nathan. London Office: 7, Adam’s Court, E.C.—The com- 
pany was established June 24, 1900, under the laws of Erythrea, an Italian colony, to 
acquire, from the Italian government, a gold-mining concession, 117 square miles in extent, 
situated in Erythrea. In September, 1906, 12°50 lire per share was written off the capital, 
and the shares so reduced were then consolidated into shares of 25 lire, while at the same 
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time 40,000 new shares of 25 lire -were issued to the shareholders pro rata, so that the 
authorised capital is 2,000,000 lire in shares to bearer of 25 lire, and the whole amount has 
been subscribed and paid up. The liability of the shareholders is limited to the amount 
subscribed, The accounts are made up annually to December 31. Development work is 
proceeding. Reserve fund at December 31, 1905, 84,153 lire. Cash balance at December 31, 
1905, 195,914 lire; investments, 98,950 lire ; sundry debtors, 10,547 lire; sundry creditors, 
19,014 lire. The next accounts are to be made up to December 31, 1907, and submitted 
in May, 1908. Voting power, one vote for each share. Telegraphic address, Eritrea, 
London. Telephone numbers, 9775 London Wall and 8767 Central. 


Société d’Exploitations Miniéres en Serbie.—The London office has been closed. 


Somera Gold Mining Company, Limited.—Directors: R. T. Bayliss (Chairman), 
Col. R. Baring, H. W. Barnett, L. Breitmeyer, P. L. Foster, Capt. H. V. Hart-Davis, 
and A. Naylor. Secretary: T. D. Pillans. Office: 11, Cornhill, E.C.—The company was 
registered December 14, 1905, to acquire a property, 268 acres in extent, in Mexico. The 
authorised capital is £500,000 in shares of £1, of which £450,000 has been allotted, and 
£288,000 paid up, 234,000 shares (issued to the vendor) being fully paid and 216,000 having 
5s. per share paid. The accounts are made up annually to June 30, and submitted in 
October. Development work is proceeding, the outlay on the property in the period to 
June 30, 1907, having been £21,439, and on plant, machinery and buildings £9,511, while 
administration expenses amounted to £3,375, against which interest was received for 
£2,920. Cash -balance at June 30, 1907, £576; loans to other parties against security, 
£19,442 ; sundry debtors, £2,025; sundry creditors, £9. Voting power, one vote tor every 
share. Director’s qualification, being a director of the El Oro Mining and Railway 
Company, Limited. ‘ Transfer form, common ; fee, 2s. 6d. -Telephone numbers, 5911 and 
5912 Avenue. 

Sonoma Mines of Mexico, Limited.—Directors: S. Ralli, H. W. Tugweil, and Count 
Ward. Secretary: G. H. Johnson. Office: 4, Great Winchester Street, E.C.—The 
company was registered November 4, 1899, to acquire freehold gold, silver, and copper 
properties, of an area of about 410 acres, situated near the town of Avino, in the State of 
Durango, Mexico. The authorised capital is £500,000 in shares of £1, of which 450,000 
shares were issued fully paid to the vendors, 7 shares were subscribed for by the 
signatories to the memorandum of association, upon which no call has been made, and 
400 shares have been subscribed and paid up by the directors. The accounts are made up 
annually to June 30, and submitted in February. Development work has been stopped 
for the present, awaiting results on adjoining properties. Cash balance on June 30, 1905, 
£59 ; sundry debtors, £609; sundry creditors, £7,352. No later accounts have been issued, 
but this notice has been revised officially. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Sonometria, London. Telephone number, 1645 London Wall, 


Sons of Gwalia, Limited.—Directors: C. Wanklyn (Chairman and Managing Director), 
J. Barry, R. C. Ogilvie, D. Richards, and T. W. Wellsted. General Managers : Bewick, 
Moreing and Co. Secretary: E. Pears. Office: 20, Copthall Avenue, E.C.—The company 
was registered January 7, 1898, and has acquired properties, of a total area of 611 
acres, situated near Mount Leonora, in the North Coolgardie goldfield, Western Australia. 
The authorised capital is £350,000 in shares of £1, of which £325,000 has been sub- 
scribed and called up. The accounts are made up annually to December 31, and 
submitted in April, The first dividend was 10 per cent. in respect of 1899, and for 1900 
a similar distribution was made; for 1901 and 1902 there was no distribution ; for 1903 
25 per cent. was paid; for 1904 and 1905, 30; for 1906, 224; and on account of 1907, 
5 per cent. was paid in April, 5 in July, and 5 in September. In 1903 the value of gold 
obtained was £266,426; in 1904, £266,613; tin 1905, £270,376; and in 1906, £237,330, 
a credit balance of £8,149 being carried forward at the close of that year, after deducting the 
dividend for the year, and writing off £33,285 for depreciation and development, the 
expenditure under the latter head during the twelve months having been £24,206. 
Reserve fund, £10,000. In 1907 (to October 31) 45,670 ounces of gold were obtained. 
Cash balance on December 31, 1906, £47,660; gold in transit, £15,479; sundry debtors, 
£2,427; sundry . creditors, £22,918, including £16,250 for the dividend declared in 
December, 1906. Voting power, one vote for every share. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Leonora, London. 
Telephone numbers, 3700 and 3901 London Wall. Latest price, 1}, 


Soowin Concessions, Limited.—Directors: A. W. Cohen, and J. W. Cohen. Secretary : 
G. F, Gibbons. Office: 11, Queen Victoria Street, E.C.—The company was registered 
August 28, 1901, to acquire leases of gold-mining properties situated between Broomasie 
and Tarkwa in the Wassau district of the Gold Coast Colony, which, however, owing to law 
suits, have been abandoned. The authorised capital is £100,000 in shares of £1, of which 
£90,000 has been subscribed and paid up, including 65,000 shares issued fully paid to the 
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vendors. ‘The accounts are made up annually to December 31. No operations are pro- 
ceeding at present. Amalgamation with other companies is contemplated. No report has 
yet been issued, but this notice has been revised officially. Voting power, one vote for 
every share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d, 
Telephone number, 8487 Bank. 


South African Company, Limited.—Directors: W. C. Stronge (Chairman), C. W. L. 
Launspach, and F, W. Wicks. Secretary: R. G. Diggon. Office: 3, Laurence Pountney 
Hill, E.C.—The company was registered March 26, 1896, to acquire mining rights over 
an area of about 33,000 square miles in the territories of the Companhia de Mossamédés, 
Province of Angola, South-West Africa. The authorised capital is £500,000 in shares of £1, 
of which £450,007 has been subscribed and called up, inclusive of 420,000 shares issued to 
the vendors. The accounts are now made up annually to December 31, and submitted in 
June. In February, 1901, an expedition was despatched to explore the company’s mining 
concession, but returned without making mineral discoveries of value, and no work is 
now proceeding. Debit to expenditure account at December 31, 1906, £12,470. Cash 
balance on December 31, 1906, £39 interest in shares of the Companhia de Mossamédeés, 
£20,000; sundry debtors, £15; sundry creditors and loan, £2,504. Voting power, one vote 
for every share. Director’s qualification, 500 shares. Transfer form, common ; fee, 2s. 6d, 


South African Gold and Copper Syndicate, Limited.—Directors : BE. G. Knights (Chair- 
man), J. W. Barr, J. Brigden, J. M. Craig, and F. Gartside. Secretary; E. C. C. Smith. 
Office: Finsbury Pavement House, E.C.—The company was registered November 24, 1903, to 
acquire options over certain freehold and mineral areas in the Pietersburg district of the 
Transvaal. The authorised capital is £15,000 in shares of £1, £10,000 being in preferred 
ordinary shares, and £5,000 in ordinary shares. The ordinary shares do not rank for 
dividend until 100 per cent. has been paid on the preferred ordinary shares, when all 
distinction between the two classes is to cease. All the ordinary capital and £9,850 of 
the preferred ordinary have been subscribed and called up. The first accounts covered 
the period from the formation of the company to March 31,. 1906, and were submitted 
in May, 1906y The company’s options are being maintained, and two of them have 
been transferred to subsidiary companies, in one of which the South African Gold 
and Copper Syndicate received an allotment of 10,000 shares of £1 each in part paymeiit of 
the purchase consiceration. Cash balance at March 31, 1906, nil; sundry debtors,. nil ; 
sundry creditors, £70G—since that date £6,462 of preferred capital has been issued 
and called up, making the statement as above. No later report has been issued. Voting 
power, one vote for every share. Director’s qualification, 100 shares, Transfer form, 
common ; fee, 2s. 6d. Telephone number, 1321 London Wall. 


South African Goldfields, Limited.—In liquidation, Ziquidator; R. J. Cribb, 11, 
Queen Victoria Street, E.C. 


South African Gold Mines, Limited.—Zondon Committee: Hon. A. G. Brand, B. 
Fitzgerald, L. Neumann, and A. E. N. Ward. London Secretary: C. J. Brown. 
London Office: 65, London Wall, E.C. Head Office: Johannesburg, South Africa,— 
The company was registered September 4, 1897, under Transvaal laws, and owns 
properties and interests in properties in various parts of the Transvaal, besides farms 
shares in other companies, &c. The authorised capital is. £154,000 in shares of £1, 
all of which has been subscribed and paid up. The accounts are made up annually 
to the end of December, and submitted in Johannesburg in March. No operations are 
in progress. In the three years to August 31, 1903, a profit of £60,679 was made on the 
realisation of shares; in the half-year to February, 1904, the only revenue was £295, in 
the ten months to December 31, 1904, £898, in the year 1905, £1,158, and in 1906, £2,485, 
‘profit and loss then showing a credit balance of £32,187. Cash balance at December 
31, 1906, nil; sundry debtors, £4,852; shares on hand, £324,700; sundry creditors and 
loans, £204,873. Director’s qualification, 200 shares, A register of shares is kept in 
London. ‘Transfer form in London, common; fee, 2s. 6d. per deed of 100 shares or part. 
Telephone number, 2321 London Wall: Latest price, §. 


South African Gold Properties, Limited.—The company has been dissolved. 


South African Land and Exploration Company, Limited.—Zondon Committee: A. 
Friedlander and H. B. Marshall. London Secretary: H. W. Anderson. London Office : 
Capel House, New Broad Street, E.C. Head Office: Johannesburg.—The company 
was registered March 9, 1903, under the laws of the Transvaal, to acquire leases, covering 
209,749 acres, in Middleburg, Lydenburg, Pretoria, &c. The authorised capital is £399,000 
in shares of £1 each, all of which has been subscribed and paid up. The accounts are made 
up annually to December 31, and submitted in March. The operations recently have chiefly 
consisted of working a tin property at Vlaklaagte, Pretoria, but the results having proved 
disappointing, the mill was closed down in August, 1906, since when prospecting work has 
been in progress. Cash balance at December 31, 1906, £510; sundry debtors, £3,494 ; 
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sundry creditors and loan, £2,216. Voting power, one vote per share. Director's qualifica- 
tion, 100 shares. Transfer form, common; fee, 2s. 6d. per 100 shares or part thereof. 


South African Mining Syndicate, Limited.— Directors: H. A. Clifton and D. 
Kingston. Secretary: A. Davis. Office : Finsbury Circus Buildings, EH.C.—The company 
was registered July 23, 1897, in reconstruction of a company of similar title, registered 
September 1, 1894, and owns 52 mining claims near Steynsdorp, in the Transvaal, besides 
share interests in other companies. The authorised capital is £75,000 in shares of £1, of 
-which £54,787 has been allotted and called up. No operations are proceeding at present. 
No report has yet been received, but this information is official. Voting power, one vote 
for every share. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. 


‘South African Option Syndicate, Limited. — Directors: Sir J. C. Willoughby, Bart. 
(Chairman), J. Pam (Deputy-Chairman), Maj. M. Heany, Lt.-Col. A. W. Jarvis, C.M.G., 
M.V.O., and G. R. Saunders. Secretary: F. W. Longhurst. Office: 5, London Wall 
Buildings, E.C.—The company was registered August 21, 1903, and has acquired from 
the British South Africa Company the right to locate 200 square miles in one or more 
prospecting areas, and to work the same for precious stones, free of any royalty or other 
charge, up to December 31, 1909, with the further right to finally select 20 square miles on 
terms to be mutually agreed upon hereafter. The authorised capital is £100,000 in shares 
of £1, of which £52,233 has been subscribed and paid up, including 5,000 shares issued in 
December, 1906, at £5 per share. The accounts are now made up annually to December 31, 
and submitted in July. In the eighteen months to December 31, 1906, the outlay on 
prospecting and options was £236, and on the diamondiferous areas £28,199, against which 
the proceeds of the sales of diamonds, &c., amounted to £10,356. A dividend of 5s. per 
share (15s. paid) was distributed in January, 1906, and to provide for this distribution and a 
debit to profit and loss as at December 31, 1906, of £1,840, a sum of £8,330 was withdrawn 
from the reserve fund (premiums on new shares), which, including premiums received in 
1907, in respect of shares issued in December, 1906, amounts to £31,032. Cash balance at 
December 31, 1906, £5,488 ; sundry debtors, £596 ; investments at cost, £190; diamonds on 
hand, £1,665; sundry creditors, £11,793—since that date 13,253 shares have been issued at 
par, and called up, making the statement of capital as above, and the premium of £20,000 
on shares issued in December, 1906, has been received. Voting power, one vote for every 
share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Witherband, London. Telephone number, 2191 Central. Latest price, 4%. 


South African Territories, Limited.—Directors: Capt. J. Inman (Chairman), Count 
O. von Baudissin, D. N. Shaw, and Dr. E. Westphal. Secretary: C. Launspach. Office: 3, 
Laurence Pountney Hill, E.C.—The company was registered June 8, 1900, in reconstruction 
of a company of a similar title, registered September 11, 1895. The company owns—mineral 
rights over the territories of the Bondelzwarts, Zwartmodder, and Veldschoendrager nations, 
in the southern part of the German protectorate of South-West Africa, adjoining British 
Bechuanaland and the Cape Colony; and the right to locate about 2,700,000 acres of free- 
hold farm lands within the same area as the mining rights, together with railway rights, Xc. 
The authorised capital is £500,000 in shares of £1, of which £472,828 has been subscribed 
and called up. The accounts are made up annually to June 30, and submitted in May. 
“*About one half of the farm lands had been surveyed when the native rebellion broke out. 
The disturbance stopped all the company’s operations, except trading, to which the attention 
of the board has been confined pending the re-establishment of order by the German 
government.” The rebellion was declared by the German authorities to be at an end on 
March 31, 1907, and steps have now been ean to complete the survey of the farm lands, 
while the directors are considering a more systematic exploration of the company’s 
territory with a view to discoveries of minerals and the resumption of development work: 
In 1905-6 the total expenditure was £177,143, and the income amounted to £189,433, there 
then remaining a debit balance of £3,401. Cash and investments at June 30, 1906, 
£17,624; sundry debtors, £37,507 ; sundry creditors, £34,250... Voting power, one vote 
for every share. Director’s qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. 
per deed. Telegraphic address, Gebiet, London. Latest price, 3s, 


South African Venture Syndicate, Limited. — Directors: Lt.-Col. G. W. Forbes 
(Chairman), C, J. Roberts (Managing Director), and R. N. Wood. Secretary: H. P. 
Newsam. Office: 42, Old Broad Street, E.C.—The company was registered August 12, 
1902, and is engaged in financial] operations. The authorised capital is £50,000 in shares of 
£1, of which £38,357 has been subscribed and called up. The accounts are made up 
annually to December 31, and submitted in August. In the two years to December 31, 
1905, there was a deficiency, after writing off £18,345 for losses on shares realised and 
depreciation on shares held, of £17,112, increasing a debit balance brought down to £18,767, 
which, in 1906, after writing off £11,741 for losses on shares realised, &c., was increased to 
£31,243, Voting power, one vote for every share, Director’s qualification, 50 shares. 
Transfer form, common; fee, 2s. 6d. 
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South American Goldfields, Limited.—Dzrectors: Comte G. de Breuilpont (Paris), L. 
Delvaux (Paris), C. Drosso (Paris), G. Dufour (Paris), E. E. Jessel, E. Muller (Paris), P. 
Pennel (Paris), and A. Villars (Amiens, France). Secretary: A. J. Lippens. Office: 792, 
Salisbury House, E.C.—The company was registered March 4, 1904, to acquire properties in 
French Guiana. The authorised capital is £200,000 in shares of £1, of which £182,000 has 
been subscribed and called up, 20,000 shares having been issued at a premium of 10s. per 
share. The accounts are made up annually to June 30, and submitted in December. 
Cash balance at June 30, 1906, £22,338; gold on hand and in transit, £3,724; sundry 
debtors, nil; sundry creditors, £10,632—since that date £22,000 of capital has been called 
up, making the statement as above. Voting power, one vote for every share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Jussio, London. Telephone number, 960 Central. 

The company is about to go into liquidation. 


South Burma Tin Mines, Limited.— Directors: T. Smith (Chairman), K. G. Burne, and 
E. H. English. Secretary: C. A. Dodds. Office : 5, Copthall Buildings, E.C.—The company 
was registered October 17, 1905, to acquire 105 acres of alluvial tin-bearing property, with a 
right to select an additional 195 acres, situated in the Mergui District, South Burma. The 
‘authorised capital is £30,000 in shares of £1, of which £25,000 has been subscribed and 
called up. The accounts are to be made up annually. Development work is proceeding. No 
report has yet been issued, but this notice has been revised officially. Voting power, one 
vote for every share. Director’s qualification, 100 shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Cervelle, London. Telephone number, 9850 London Wall. 
Latest price, 4. 


South Cinderella Deep, Limited.—Zondon Secretary: Johannesburg Consolidated 
Investment Company, Limited. TZondon Office: 10-11, Austin Friars, E.C. Head Office: 
Johannesburg, South Africa.—The company was registered July 5, 1902, under Transvaal 
laws, and has acquired about 356 claims in the Eastern Witwatersrand district of the 
Transvaal. The authorised capital is £500,000 in shares of £1, of which £407,000 has been 
subscribed and paid up. No work has yet been done on the property. No report has yet 
been received, but this information is official. Voting power, one vote for each share. A 
register of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. per 
mh + at or part. Cable address, Solograph, London. Telephone number, 2226 London 

all. 


South City, Limited.—Zondon Committee: A. P. Hillier, C. Rube, and L. Sartoris. 
London Secretary: A. Moir. London Office: 1, London Wall Buildings, E.C. Head Office: 
Johannesburg, South Africa.—The company was registered February 15, 1899, under the 
laws of the Transvaal, and has acquired 177 gold-mining claims on the farms Doornfontein and 
Klipriversberg, in the Witwatersrand district. The authorised capital is £540,000 in shares 
of £1, of which £456,610 has been subscribed, 369,868 shares being fully paid (including 
366,610 issued fully paid to the vendors), while on the remainder, allotted at £2 10s. each, 
19s. has been called up. The accounts are made up annually to December 31, and sub- 
mitted in Johannesburg in March. Shaft sinking was commenced in November, 1905, by 
City Deep, Limited, on a property adjacent to that owned by South City, Limited, the two 
companies working in association. Cash balance at December 31, 1906, £264; sundry 
debtors, £30; sundry creditors, £2,643—since that date about £20,600 has been called up on 
capital account, making the statement as above. Voting power, one vote for every share. 
-Director’s qualification, 200 shares. A register of shares is kept in London. ‘Transfer form, 
common ; fee, 2s, 6d. per deed of 100 shares or part thereof. London Secretary’s telegraphic 
address, Debris, London. Telephone number, 1456 London Wall. Latest price, 4. 


South Crofty, Limited.— Directors: F. Allen (Chairman), F. Harvey (Vice-Chairman), 
Hon. J. R. de ©. Boscawen, H. J. Meyerstein, and R. A. Thomas. Secretary: T. W. 
Evans. Office: 2, Broad Street Place, E.C.—The company was registered July 18, 1906, to 
acquire the undertaking of the South Wheal Crofty, situated in Cornwall, the metals 
produced being tin, wolfram and arsenic. The authorised capital is £50,000 in shares of 
£1, of which £44,000 has been subscribed and called up, including 4,000 shares issued in 
1907 at £4 per share, the final instalment of £1 per share on which is payable on December 
31, 1907. The accounts are made up annually to June 30, and submitted in August. In 
the period to June 30, 1907, the sales of tin, &c., realised £22,993, and there was a profit of 
£1,014, of which £544 was applied in writing off legal charges and formation expenses, 
and the balance in redemption of development account. Cash balance at June 30, 1907, 
£391 ; sundry debtors, £2,038 ; sundry creditors, £9,103—since that date 4,000 shares have 
been issued at £4 per share, and called up. Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 9336 Central. Latest price, 43. 


South East Africa, Limited.—Directors: Dr. C. Peters, J. Scharlach (Hamburg), 
M. W. C, Wemyss, and O, Wolff, Secretary: T, M, C, Steuart. Office: 84, Bishopsgate 


ae 
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Street Within, E.C.—The company was registered July 11, 1898, as Dr. Carl Peters’ Estates’ 
and Exploration Company, Limited (the name being changed as above in 1903), to prospect 
certain regions in Central and South-East Africa, and to acquire the right to locate 
500 mining claims in the British South Africa Company’s territory, a similar number in 
the Mozambique Company’s territory, and a similar number in the Zambesia Company’s 
territory ; 196 gold claims have been located under the Mozambique Company’s concession, 
40 gold and 100 copper claims under the British South Africa Company’s concession, and 
109 further gold claims have been acquired in the Mozambique Company’s territory. The 
latter and 152 gold claims near Massikessi (Manica) are now being developed ; subsidiary 
companies have been formed to work the Mozambique and Zambesia concessions respectively, 
and it is proposed to form a copper syndicate to follow up the copper discoveries. The 
authorised capital is £150,000 in shares of £1, of which £108,830: has been subscribed and 
called up. There are also £10,000 6 per cent. debentures issued at 94 per cent., carrying 
rights of exchange at par into shares'of this company or a subsidiary company that may be 
formed. The accounts are made up annually to December 31, and those for 1904 were sub- 
mitted in October, 1905. Cash balance on December 31, 1904, £2,261; sundry debtors, £61 ; 
sundry creditors, £231—since that date about £7,000 of share capital has been issued and 
called up, and about £4,800 has been received in respect of the debentures, making the state- 
ment of capitalas above. No later report has been received, but this notice has been 
officially revised. Voting power, one vote for every share. Director’s qualification, 100 
shares. Transfer form, common ; fee, 2s. 6d. Telephone numbers, 2835 London Wall and 
8554 Central. 


South Geldenhuis Deep, Limited.cAmalgamated with the Rand Watters Mines, 
@imited, South Rose Deep, Limited, and Rand Victoria East, Limited, under the title of 
Simmer Deep, Limited. 


South Kalgurli Gold Mines, Limited.— Directors: A. H. Mirker (Chairman), L. 
Aarons, J. Cutcliffe, A. Gaskell, and J. S. Rogers. Secretary: W. Bramall. Office : 
529-531, Salisbury House, E.C.—The company was registered August 1, 1895, to acquire 
properties, covering an area of 14 acres, situated near MHannan’s Find, Western 
Australia, and mining rights over an adjoining lease, 14 acres in extent, have since 
been acquired. The authorised capital is £200,000 in shares of £1, all of which has been 
subscribed and called up. The accounts are made up annually to September 30, and 
submitted in January. The first dividend paid was 2s. in April, 1906, and a similar 
distribution was made in October, 1906, both being in respect of 1905-6; and on 
account of 1906-7 1s. per share was paid in May, 1907, and 6d. per share in November, 
1907. Crushing commenced in May, 1900, and to September 30, 1900, the value 
of bullion obtained was £28,320; in 1900-1, £57,301; in 1901-2, £96,237; in 1902-3, 
£71,676; in 1903-4, £46,369; in 1904-5, £40,555; and in 1905-6, £168,132, and after 
writing £22,879 off development (on which account £12,508 was expended in the year), 
writing down plant, machinery, &c., and providing for the final dividend of 2s. per share 
declared in October, 1906, a credit balance of £431 was carried forward. In 1906-7 the 
value of bullion obtained was £141,050. Cash balance on September 30, 1906, £29,097 ; 
£20,000 Consols, and accrued interest, £17,812; sundry debtors, £228; bullion unrealised, 
£14,745 ; sundry creditors, £2,828. Voting power, one vote for every share. Director’s 
qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telephone number, 
7727 London Wall. Latest price, 3. 


South Knights, Limited.—Zondon Committee ; F, Eckstein, G. 8S. Fort, E. B. Gardiner, 
and R. R. Hollins. London Secretary: J. A. Stevens. London Office; 25, Austin Friars, 
E.C. Head Office: Johannesburg, South Africa.—The company was registered May 7, 
1902, under Transvaal laws, and has acquired about 450 claims on Farm Driefontein in the 
Witwatersrand district of the Transvaal. The authorised capital is £650,000 in shares of 
£1, of which £500,000 has been subscribed and paid up. ‘The accounts are made up 
annually to December 31, and submitted in Johannesburg in April. No work is at present 
being done. Cash balance at December 31, 1906, £284,656; sundry debtors, nil; sundry 
creditors, £5. Voting power, one vote for every share. Director’s qualification, 200 shares. 
A register of shares is kept in London. Transfer form in London, common ; fee, 2s. 6d. 
per 100 shares or part thereof. Telephone number, 1220 London Wall, Latest price, 7;. 


South Mount Boppy Gold Mining Company, Limited.—Directors: A. Hoffnung 
(Chairman), R. Nesham (Deputy-Chairman), Sir F. Frankland, Bart., E. Taylor, and F. 
Taylor. Secretary: W.¥. Garland. Office: 5-6, Queen Street Place, E,.C.—The company 
was registered November 23, 1906, to acquire, partly from the Mount Boppy Gold Mining 
Company, Limited, leases of property of a total area of 264 acres, situated in the Cobar 
district of New South Wales. The authorised capital is £150,000 in shares of £1, all of 
which has been subscribed, and £105,000 called up, 90,000 shares having been issued credited 
as fully paid in full payment of the purchase consideration, and for underwriting, &c., and 
60,000 shares having 5s.-per share called up. Shaft sinking and general prospecting work 
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is in progress. The accounts are to be made up annually to December 31. Voting power, 
one vote for every share. Director’s qualification, 250 shares. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 859 Bank. 


South Nourse, Limited.—Zondon Committce: H. D. Boyle, A. P. Hillier, and C. Rube. 
Mine Manager: 'T. Johnson. London Secretary: A. Moir. London Office: 1, London Wall 
Buildings, E.C. Head Office: Johannesburg, South Africa,—The company was registered 
February 24, 1899, under the laws of the Transvaal, and has acquired 290 claims on the farm 
Doornfontein, in the Witwatersrand district. The authorised capital is £582,120 in shares 
of £1, of which £523,908 has been subscribed and called up, including 349,272 shares 
issued as fully paid. The accounts are made up annually to September 30, and submitted 
in Johannesburg in December. Development operations are proceeding, the reef having 
been struck in shaft No. 2 ata depth of 2,055 feet, and in shaft No. 1 at a depth of 2,484 
feet. The expenditure on development and equipment account in 1905-6 was £67,853. 
Cash balance and money at call on September 30, 1906, £1,512; sundry debtors, £2,130 ; 
shares in other companies, £920; sundry creditors, £5,272—since that date about £28,390 
of capital has been called up, making the statement as above, and a loan of £40,000 
was negotiated in June, 1907, the subscribers of which have been granted an option on 40,000 
shares at par for a period of two years. Voting power, one vote for every share. Director’s 
qualification, 200 shares. A register of shares is kept in London. Transfer form, common ; 
fee, 2s. 6d. per deed of 100 shares or part thereof. London secretary’s telegraphic address, 
Debris, London. Telephone number, 1456 London Wall. Latest price, 3. 


South Rand Exploration Company, Limited.— Directors: Sir J. Heath, Bart. (Chair- 
man), Lt.-Col. C. H. E. Coote, J. Girdwood, 8S. Hinrichsen, I, Lewis, and J. Weil. 
Sceretary : C. A, Underwood. Office ; Capel House, New Broad Street, E,C,—The company 
was registered March 23, 1906, and is a second reconstruction of the South Rand Gold 
Corporation, Limited, registered July 21, 1896, to acquire mining properties at Grootvlei, 
in the Transvaal, The company owns about 75,000 acres of freehold land, the greater 
proportion of which is coal-bearing, and rights over a further 40,000 acres. The 
authorised capital is £300,000 in shares of £1, of which £100,007 -has been issued— 
all but 7 shares as fully paid to the shareholders of the old company. In July, 
1906, a trust deed was registered for securing debenture stock for £200,000, of whi¢h 
£155,101, has been issued, with 6 per cent. interest, payable January 1 and July 1, and 
the principal repayable by annual drawings of £20,000 or more at 105 per cent., while the 
company may repay at any time at 105 on three months’ notice. The output and sales 
of coal have commenced. The accounts are to be made up annually to December 31. 
Voting power, one vote for every share. Director’s qualification, 150 shares. Transfer 
form, common ; fee, 2s. 6d... Telegraphic address, Forgivable, London. Telephone number, 
1682 London Wall. 


South Rand Gold Mining Company, Limited.—Zondon Committee: J. Prinsep, C. 
Rube, and L. Wagner. General Manager; G. E. Webber. London Secretary: A. Moir. 
London Office: 1, London Wall Buildings, E.C. Head Office; Johannesburg. — The 
company was registered March 15, 1893, under the laws of the Transvaal, and owns about 
152 claims on the farms Turffontein and Langlaagte, in the Witwatersrand district of the 
Transvaal. The authorised capital is £300,000 in shares of £1, all of which has been 
subscribed and paid up. The accounts are made up annually to December 31, and sub- 
mitted in Johannesburg in January. An agreement has been entered into with the 
Crown Deep, Limited, whereby that company is continuing the sinking of its incline 
shafts until they reach its southern boundary ; thereafter the Crown Deep is to continue 
sinking and developing in the South Rand property with a view to testing the value of the 
ground. Cash balance at December 31, 1906, £265; owing by Crown Deep, Limited, on 
account of shaft sinking, £30,870; sundry creditors and loans, £26,404. Voting power, one 
vote for every share. Director’s qualification, 100 shares. A register of shares is kept in 
London, Transfer form, common ; fee, 2s. 6d. per deed of 100 shares, or part thereof. 
London secretary’s telegraphic address, Debris, London. Telephone number, 1456 London 
Wall. Latest price, 3+. 

South Randfontein Deep, Limited.— Directors: S. F. Cohen (Chairman), C. Dowler 
(Secretary), Marq. d’Hautpoul, A. H. Marker, and T. Matesdorf. Office : Finsbury House, 
E.C.—The company was registered November 1, 1895, to acquire 120 claims in the 
Krugersdorp goldfields of the Transvaal. The authorised capital is £275,000 in shares of 
£1, of which £225,000 has been subscribed and called up. The accounts are made up 
annually to September 30, and submitted in December. No work is now being done. 
Cash balance at September 30, 1905, £25,606 ; owing by the Rand Investment and Trust 
Company, Limited, £14,434; sundry debtors, £198; sundry creditors, £42. No later 
report has been issued, but this notice has been officially revised. Voting power, one 
vote for every share. Director’s qualification, 200 shares. Transfer form, common ; 
fee, 2s. Gd. per deed, Telegraphic address, Bifarious, London. Telephone number, 1725 
London Wall. 
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South Randfontein Gold Mining Company, Limited.—Chairman: J. B. Robinson. 
Managing Director: J. W.H. Stubbs. London Transfer Agents : Carrington and Hutton, 30 
and 31, St. Swithin’s Lane, E.C. Head Office: Johannesburg, South Africa.—The company 
was registered in 1897, under the laws of the Transvaal, and owns about 182 claims on the farm 
Randfontein, in the Witwatersrand district. The authorised capital is £450,000 in shares of 
£1, all of which has been subscribed and called up. There were also issued in 1903 6 per 
cent. debentures for £225,000, with interest payable January 1 and July 1, and repayable in 
twelve annual instalments, commencing three years after issue, with the option of repayment 
on the company’s part at any time on six months’ notice at 3 per cent. premium. 

The accounts are made up annually to December 31, and submitted in Johannesburg in 
February. The first dividend was 10 per cent. declared in December, 1898; the next was 
10 per cent., declared in December, 1904; then 10 per cent. declared in December, 1905 ; 
and 10 per cent. declared in December, 1906. Crushing commenced in July, 1898, but the 
mine was closed down on September 30, 1899, owing to anticipations as to the war. On 
the termination of the war, development work was resumed, and the mill has been 
increased from 60 to 100 stamps; on August 1, 1903, 80 stamps were started, and the 
number was gradually increased during 1903 to 100. In the five months to December 31, 
1908, the value of gold obtained was £123,679; in 1904, £267,356 ; in 1905, £288,437 ; and 
in 1906, £293,015, and after deducting the dividend declared in December, 1906, a credit 
balance of £60,087 was carried forward, as against £55,316 brought forward. In the ten 
months to October 31, 1907, 51,925 ounces of gold were obtained. Cash balance on 
December 31, 1906, £37,155; sundry debtors, £886; gold in transit, £19,619; sundry 
creditors, £54,968, inclusive of £45,000 for the dividend declared in December, 1906. 

Voting power, one vote for every share. Director’s qualification, 500 shares. <A 
register of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. 
per 100 or part of 100 shares. Share warrants to bearer are issued in denominations 
of 1, 5, 10, and 25 shares in exchange for registered certificates, on payment of 1s. 6d. 
per warrant of 1 share, 2s. per warrant of 5 shares, 2s. 6d. per warrant of 10 
shares, and 3s, per warrant of 25 shares; for the re-exchange of share warrants 
into registered certificates the charge is 2s. 6d. per 100 shares or part, with 1s. for each 
new certificate. Application for exchange must be accompanied by signed declaration 
that the shares referred to have not been negotiated, and are not liable to stamp duty ; if 
the application is not accompanied by such declaration, stamp duty at the rate of 1s. for 
every £10 (or part thereof) of the nominal value will in the case of application for bearer 
warrants be charged ; and in the case of application for registered certificates the warrants 
will be returned to the applicant to be stamped. Latest price, 1,5. 


South Rhodesia Gold Fields, Limited.—In liquidation, but will probably, with another 
company, be formed into a new concern. Liquidator: H. E. Hayman, 21, Great Win- 
chester Street, E.C. 


‘South Rose Deep, Limited.—Amalgamated with the Rand Victoria Mines, Limited, 
South Geldenhuis Deep, Limited, and Rand Victoria East, Limited, under the title of 
Simmer Deep, Limited. 


South Village Deep, Limited.—The London office has been closed. 


South West Africa Company, Limited.—Directors : E. Davis (Chairman), ©. E. 
Atkinson, G. Cawston, Dr. P. D. Fischer, Dr, J. Scharlach, J. B. Schroeder, 
M. von Brandt, C. Wichmann, and A. Woermann. Secretary: C. Launspach. Office: 
3, Laurence Pountney Hill, E.C.—The company was registered August 18, 1892. The 
company owns now, directly, about 22,000 square miles of mining rights in Damaraland 
(including about 4,500 square miles of freehold), about 23,000 square miles of mining rights 
in Ovamboland, and about 33,000 square miles of mining rights in Portuguese Angola. The 
company has also a fifteen-sixteenths interest ina German company having freehold and min- 
ing rights over about 37,000 square miles of territory in Kaokofeld; more than a half 
interest in another German company holding about 15,000 square miles of mining rights 
in the Rehoboth and Khauas territories, with a right to about 4,000 square miles of freehold 
in the latter district ; besides shares amounting roughly to a one-half interest in the Otavi 
Mines and Railway Company and important participations in other concerns. The boun- 
daries of the company’s properties are settled ; the government railway is gonstructed from 
the coast to Windhuk, the capital of the colony, but does not touch the company’s 
properties ; the company, however, has the right to connect with the government lines, 
or to build its own lines to the coast. The mineral rights over 1,000 square miles, 
including the Otavi and Tsumeb mines (and the freehold of 500 square miles within the 
said 1,000 square miles), the right of building railways, and certain accessory rights, have 
been ceded to the Otavi Mines and Railway Company (Otavi Minen und Eisenbahn- 
Gesellschaft). The Otavi Mines and Railway Company has constructed a narrow gauge 
railway from the coast to Tsumeb (about 354 miles); the South West Africa Company is 
now constructing a branch line from Otavi (a station on the above railway) to Grootfontein, 
about 57 miles. Regular mining operations are in progress at Tsumeb, 
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Of the authorised capital of £2,000,000 in £1 shares, £1,400,000 has been issued and 
paid up, and options have been given on 550,000 shares at or over par. The accounts 
are usually made up annually to June 30. The accounts for the two years to June 30, 
1906, were issued in January, 1907, and these showed an income for that period of £30,666, 
derived largely from interest on loans and investments, while the expenditure amounted 
to £13,371, the debit against expenditure being then £45,549. Cash balance on June 30, 
1906, £5,786 ; sundry debtors, £19,024 ; sundry creditors and loans, £40,745—since that 
date £240,000 of capital has been issued and called up, making the statement as above. 
Voting power, one vote for every share. Director’s qualification, 500 shares. Transfer form, 
common; fee, 2s. 6d. per deed per 100 shares or part of 100. Telegraphic address, 
Ovambo, London. Telephone number, 5253 Bank. Latest price, 18s. 


South West Randt Mines, Limited.—Directors: H. Fournel (Chairman), B. Barnet, 
J. M. Prillevitz, M. J. Rikoff, and W. C. Stronge. Manager in South Africa: H. R. 
Turner. Local Manager: H. R. Turner. Secretary: F. W. Wicks. Office: 317-19, 
Winchester House, E.C.—The company was registered November 30, 1894, to acquire leases 
of 1,400 mining claims on the farm Luipaards Vlei, near Johannesburg. South Africa. 
The authorised capital is £200,000 in shares of £1, of which £185,387 has been subscribed 
and called up. The accounts are made up annually to September 30. After having been 
suspended for a considerable time prospecting operations were resumed in January, 1905. A 
considerable amount of tree planting has been done. Debit to profit and loss at September 
30, 1904, £37,984; in 1903-4 a revenue of £2,021 was derived from claim licences, &c., 
besides £3,685 received on account of arrears. Cash balance on September 30, 1904, £2,399 ; 
investments, £24,353; sundry debtors, £2,498 ; sundry creditors, £192. No later report has 
been issued, but this notice has been officially revised. Voting power, one vote for each 
share. Director’s qualification, 250 shares. ‘Transfer form, erdinary ; fee, 2s. 6d. per deed. 
Registered certificates may be exchanged into share warrants to bearer on payment of fees, 
including stamp duty, of 2s. 6d. for each warrant of 1 share or 5 shares, 4s. for 10 shares, 
8s. 6d. for 25 shares, and 31s. for 100 shares ; certificates to bearer may be exchanged into 
registered certificates on payment of a fee of 2s. 6d. per warrant. ‘Telegraphic address, 
Assonant, London. Telephone number, 6336 Central. Latest price, 1s. 6 


South Wolhuter, Limited.—Zondon Committee : A. P. Hillier, C. Rube, and L. Sartoris. 
London Secretary: A. Moir. London Office: 1, London Wall Buildings, E.C. Head 
Office: Johannesburg, South Africa.—The company was registered February 15, 1899, 
under the laws of the Transvaal, to acquire 192 gold-mining claims; in October, 1906, the 
property and assets of the Klip Deep, Limited, were acquired for 312,500 fully-paid shares, and 
the company now owns about 422 claims on the farms Doornfontein and Klipriversberg, in 
the Witwatersrand district. The authorised capital is £912,500 in shares of £1, of which 
£762,500 has been issued and paid up. The accounts are made up annually to December 31, 
and submitted in Johannesburg in March. A shaft is being sunk jointly with the Wolhuter 
Deep, Limited, this company bearing two-thirds of the expense and the Wolhuter Deep 
one-third. Cash balance on December 31, 1906, £208,758 ; sundry debtors, £3,317 ; sundry 
creditors, £2,648. Voting power, one vote for every share. Director’s qualification, 200 
shares. A register of shares is keptin London. Transfer form, common ; fee, 2s. 6d. per 
deed of 100 shares or part thereof. London secretary’s telegraphic address, Debris, London, 
Telephone number, 1456 London Wall. Latest price, 3. 


Southern Cross Copper Mine Company, Limited.—Zondon Directors: A. Brodrick and 
R. Larchin. London Secretary: A. Hebden. London Office: 8-9, Broad Street Avenue, E.C. 
Head Office: Ladysmith, British Columbia.—The company was registered March 5, 1906, 
under British Columbian laws, to acquire the Government grant of a property 250 acres 
in extent, situated in the Alberni district of Vancouver Island. The authorised capital is 
£150,000 in shares of £1, all of which has been subscribed and called up. Development 
work is proceeding. Voting power, one vote for every share up to 10, then one vote for every 
5 shares up to 100, and one vote for every 10 shares beyond. A register of shares is kept 
in London; transfer form in London, common; fee, 2s, 6d. Telephone number, 4440 
Central. Latest price, %. 


Southern Gold Trust, Limited.—Directors: Hon. J. de Grey, A. Moutrie, and A. M. 
Thomas. Secretary: OC. A. Sack. Office: Alderman’s House, Alderman’s Walk, E.C.—The 
company was registered November 4, 1898, to acquire mining properties situated in Brazil. 
The authorised capital is £50,000%n shares of £1, of which £2,500 isin A shares, entitled 
to one-half of the annual profits, and, in the event of winding up, to 50 per cent. of the 
available assets, and collectively to as many votes as all the other shares; £880 of the 
A shares and £28,500 of the ordinary have been subscribed and called up. There are also 
mortgages for £5,000. No work is being done at present. Reports are not obtainable, but 
this information is official, Voting power, one vote for every share, except the A shares. 
Director’s qualification, 50 shares of either class. Transfer form, common; fee, 2s, 6d. 
Telegraphic address, Cymbiform, London, Telephone number, 2467 London Wall, 
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Southern Land Company, Limited.—Directors : H. Pasteur (Chairman), F, A. Bowlby, 
Lord Gifford, V.C., and Sir C. Metcalfe, Bart. Secretary: H. T. Adams. Office: 19, St. 
Swithin’s Lane, E.C.—The company was registered February 13, 1889, and owns lands, 
684,500 acres in extent, in Griqualand West, and British Bechuanaland, South Africa, 
with a view to the development of their agricultural, mineral, and other resources. 
The authorised capital is £100,100 in shares of £1—£100,000 in ordinary, and £100 in 
founders’ shares, the latter being entitled to one-third of the profits remaining after payment 
of 10 per cent. dividends on the ordinary capital. The whole of the capital (excepting 
£2,841 of ordinary) has been subscribed and paid up. The accounts are made up annually 
to June 30, and submitted in December. The Bechuanaland railway from Kimberley to 
Buluwayo runs through or near some of the company’s properties. In 1901-2 the 
income was £1,104, and the expenditure £2,671; in the two years to June 30, 1904, the 
income was £1,477, and the expenditure £5,334; in 1904-5 the income was £820, and the 
expenditure £4,991 ; and in 1905-6 the income was £887, and the expenditure £4,325 (the 
total excess of expenditure to June 30, 1906, being £30,431), while £1,346 from sales of 
land, less commission, was deducted from capital outlay. Cash balance on June 30, 1906, 
£2,177; sundry debtors, £664; investments, £14,932; sundry creditors, £210. Voting 
power, one vote for each founder’s share, and one for every 10 ordinary shares. Director’s 
qualification, 100 ordinary shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Sopranist, London. Latest price, ordinary, 4. 


Spanish Tin Mining Corporation, Limited.—Directors: J. McMurray, M.D. (Chairman), 
and A. R. Harvey. Secretary: C. A. Harvey. Office: 34, Castle Street, Liverpool.— 
The company was registered December 29, 1900. The authorised capital is £350,000 in 
shares of £1, and to December 31, 1906, £280,072 had been subscribed and called up, and 
there were 10 per cent. debentures for £1,600, part of £20,000 authorised. On 2,215 shares 
issued under prospectus dated December 12, 1901, dividends at the rate of 10 per cent. 
per annum, payable quarterly, were guaranteed by the Commercial Development Cor- 
poration, Limited, during 1902, 1903, and 1904. The accounts are made up annually. 
No information is obtainable from the company.  ODirector’s qualification, 100 shares. 
Transfer form, common; fee, 2s. 6d. Share warrants to bearer are issued in multiples of 
£4 in English or French currency on payment of the stamp duty and the fee of 1s., and 
such share warrants may be exchanged for registered shares, Telephone number, 6684 
Central, Liverpool. 


Spassky Copper Mine, Limited.— Directors: A. Fell, M.P. (Chairman), E. Carnot, of 
Paris (Vice-Chairman), Earl of Chesterfield, J. B. Depelley (Paris), F. H. Hamilton, 
and H, A. Scott. Mine Managers: Pellew Harvey and Fell. Secretary: J. A. Clark. 
Office: 60, London Wall, E.C.—The company was registered July 9, 1904, and has 
acquired a group of mines in the government of Akmolinsk, Kirghese Steppes, Siberia. 
The property is freehold, and covers upwards of 100 square miles. The authorised capital is 
£300,000 in shares of £1, all of which has been allotted and paid up. There are also 
5 per cent. debentures, to bearer, of £100 each, for £108,000, part of £120,000 authorised, 
with interest payable January 1 and July 1, and the principal repayable at par July 1, 1910. 
The accounts are made up annually to September 30, and submitted in May. New 
smelting works capable of producing 300 tons of copper per month are almost finished ; 
and a railway, 26 miles in length, between the smelting works and the coal mine, was 
completed in September, 1907, At the old smelting works operations have been con- 
ducted intermittently, and to September 30, 1905, copper produced realised £85,107 ; 
and in 1905-6 £88,677, and after providing £13,142 for debenture and loan interest and 
debenture discount, and writing off £4,407 for development, a credit balance of £16,500 
brought down was increased to £24,780, Large sums have recently been spent on new con- 
struction and machinery, and at September 30, 1906, there was a cash balance of £4,434; 
sundry debtors, £5,077 ; copper, &c., on hand, £29,916 ; sundry creditors and loans (£17,000, 
since repaid), £28,579—since then 25,000 .shares have been issued, at £2 10s. per share, 
and further debentures for £5,600 have been allotted, making the statement of capital 
as above. Voting power, one vote for every share. Director’s qualification, 250 shares. 
Transfer. form, common; fee, 2s. 6d. Telegraphic address, Kupferzen, London. Tele- 
phone number, 3078 Central. Latest price, 2. 


Spitzkop Farm Gold Company, Limited.— Directors: M. T. Brown (Chairman), 
J. C. Bayldon, and J. Spiers. Secretary: W. Neil. ® Office: 35, Walbrook, E.C.— 
The company. was registered October 9, 1893, and is a third reconstruction of the 
Spitzkop (Lydenberg) Gold Mining Company, Limited, registered July 25, 1883, the 
properties being situated near Lydenburg, South Africa, and covering an area of 
7,500 acres. The authorised capital is £145,000 in shares of £1, of which £143,223 has 
been subscribed and called up. The accounts are made up annually to December 31, and 
submitted in May. There having been a loss on working it was decided to stop crushing in 
July, 1898 ; prospecting and development operations were continued for two months longer, 
but without satisfactory results, and all work by the company has since been suspended 
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until fresh discoveries in the neighbourhood and improved labour conditions justify further 
prospecting and development. A little work, however, is being carried on by diggers. At 
December 31, 1905, there was a debit to revenue of £29,432, besides £9,831 estimated loss 
arising from destruction and depreciation of plant, &c., during the war. Cash balance at 
December 31, 1905, £24; gold in transit, £79; £5,500 Consols, £5,680; sundry debtors, nil ; 
sundry creditors, £134. No later report has been received, but this notice has been revised 
officially. Voting power, one vote for every share up to 250, and one for every 5 shares 
beyond, with a maximum of one thousand votes; shares must be held two months before 
voting rights attach. Director’s qualification, 250 shares. Transfer form, common; fee, 
2s. 6d. per deed. Latest price, 2s. 


Star of the East Gold Mining Company, Limited.—Direcctors: A. Pomeroy (Chair- 
man), E. Bedford, J. Girdwood, and A. T. Macer. Manager in Western Australia; J. V. 
Parkes. Secretary: KH. J. Townsend. Office: 52, Queen Victoria Street, E.C.—The company 
was registered June 18, 1907, in reconstruction of the Star of the East (1903), Limited, 
which was registered January 24, 1903, to amalgamate a company of almost similar title, 
and the Nannine Goldfields, Limited, both owning properties in Western Australia. The 
authorised capital is £50,000 in shares of 2s., of which £12,613 has been subscribed, and 
£3,153, or 6d. per share, paid up. Director’s qualification, 2,500 shares. Transfer form, 
common ; fee, 2s. 6d. 


Sterkfontein Gold Estates, Limited.—Directors: C. H. Lawson, R.N. Preece, R. N. 
Roberts, and H. T. van Laun. Resident Manager: E. P. Binet. Secretary: S. H. Johnson. 
Office: 1, St. Helen’s Place, E.C.—The company was registered December 19, 1895, in recon- 
struction of the West Randt Estates and Land Company, Limited, registered September 27, 
1889. The company now owns freehold properties, 6,847 acres in extent, in the Witwatersrand 
district of the Transvaal. The authorised capital is £125,000 in shares of £1, of which £49,796 
has been subscribed and called up. The accounts are now made up annually to December 31, 
and submitted in May. Some prospecting work has been done, and portions of the properties 
have been leased for the purposes of working lime and manganese, and agricultural operations. 
Debit to profit and loss on December 31, 1906, £22,862, after transferring £9,602 from 
suspense account (depreciation on securities) and ¥6,462 from development and expenditure 
account. Cash balance on December 31, 1906, £143; sundry debtors, £340; investments 
at market price, £2,686; sundry creditors, £3,378. Voting power, one vote for each share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Goldylocks, London. Telephone number, 4193 Avenue. Latest price, $ 


Straits and General Development Company, Limited.—Directors : A. Gaussen (Chair- 
man), 8. Payne-Gallwey, and Sir W. H. Quayle-Jones. Secretary: T. J. Salt. Office: 97, 
Gresham Street, E.C.— The company was registered April 14, 1902, to take over 
the properties of the Straits Development Company, Limited, and the Cherubang 
Gold Mining and Exploration Company, Limited, consisting of a mining lease at 
Pasoh, in the Malay Peninsula, which, however, has been cancelled, The company has an 
interest in properties in the Transvaal, including 59,153 £1 shares in the Consolidated 
South Rand Mines Deep, Limited. In 1905 three-fourths of the capital was written off, and 
the authorised capital is now £76,250 in shares of 5s., of which £68,940 10s. has been 
subscribed and called up. The accounts are in future to be made up annually to Decem- 
ber 31, and submitted in January. In the fifteen months to September 30, 1906, expenditure 
amounted to £1,480, and exceeded income by £641. Reserve fund, £271. Cash balance 
at September 30, 1906, £240; sundry debtors, £1,045; investments £67,399; loans to 
other parties, £5,936; sundry creditors and loans, £5,567. Voting power, one vote for every 
share. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d, Tele- 
phone number, 1031 Central. 


Stratton’s Independence, Limited.— Directors: Earl of Chesterfield (Chairman), 
F, W. Baker, F. 8. E. Drury, and C. F. Rowsell. Secretary: H. Richards. Office: 
3, Princes Street, E.C.—The company was registered April 29, 1899, to acquire gold-mining 
claims, covering an area of about 110 acres, situated in the Cripple Creek mining district 
of Colorado, U.S. The authorised capital is £1,100,000 in shares of £1, £1,000,007 of which 
has been allotted and paid, 1,000,000 shares having been issued as fully paid to the vendor. 
The accounts are made up annually to June 30, and submitted about December. The 
property was taken over as a going concern. Quarterly interim dividends at the rate of 40 
per cent. per annum were paid in September and December, 1899, and in March and June, 
1900; in August, 1900, 40 per cent. per annum was paid for the two months of May and 
June; in October, 1900, the same rate was paid for the three months July, August, and 
September ; in January, 1901, a quarterly dividend at the rate of 10 percent. per annum was 
paid; in April, 1901, 15; in July and October, 1901, 20; and in January, 1902, 10. The 
néxt distribution was 5 per cent., paid in August, 1903, and for the year 1902-3 25 per cent. 
was paid ; for 1903-4, 24; for 1904-5, 10; and for 1905-6, 75. In the fourteen months to 
June 30, 1900, the value of gold obtained was £715,866 ; in 1900-1, £534,716 ; in 1901-2, 
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£468,888 ; in 1902-3, £363,171; and in 1903-4, £195,738. As from the beginning of August, 
1904, the property has been let on lease, and the total sales of ore in 1904-5 were £418,956 
(£408,145 on lessees’ account) ; and in 1905-6, £256,716 (£256,689 on lessees’ account). In 
June, 1907, an estimate was submitted for the erection of a wet-crushing plant at a cost 
of £62,000, in order to deal with dump and low-grade ore; the first unit of the mill was 
authorised and is being constructed, and it is estimated that, when both units are in full 
working order, a profit of about £50,000 per annum will be derived from this source. Cash 
balance at June 30, 1906, £37,558; sundry debtors, £19,369; sundry creditors, £24,729. 
Voting power, one vote for each share. Director’s qualification, 100 shares. Transfer 
form, common ; fee, 2s. 6d. per deed. Share warrants to bearer are issued for not less 
than 5 shares, the fee charged being 1s. per warrant and stamp duty; and for re-exchange 
the charge is 5s. per 100 shares or less, and 1s. for each new certificate. Telegraphic 
address, Wealthily, London. Telephone number, 607 Bank. Latest price, 2s. 9d. 


Stubbs Randfontein Gold Mining Company, Limited.—Chairman: J. B. Robinson. 
Managing Director: J. W. H. Stubbs. London Transfer Agents : Carrington and Hutton, 
30-1, St. Swithin’s Lane, E.C. Head Office: Johannesburg, South Africa.—The 
company was registered January 30, 1899, under the laws of the Transvaal, to acquire 
from the Randfontein Estates Gold Mining Company, Limited, 151 claims on farm Rand- 
fontein, in the Witwatersrand district. The authorised capital is £550,000 in shares of £1, 
of which £412,500 has been subscribed and paid up. The accounts are made up annually to 
December 31, and submitted in Johannesburg in February. Development work has been 
resumed, after having been suspended for some years. Cash balance at December 31, 1906, 
nil ; sundry debtors, nil; sundry creditors, £6,624. Voting power, one vote for every share. 
Director’s qualification, 500 shares. A register of shares is kept in London. Transfer form 
in London, common ; fee, 2s, 6d. per deed of 100 shares or part thereof. 


Suakin Mining Syndicate, Limited.—Directors: Capt. W. B. McTaggart (Chairman), 
S. F. Hoffnung-Goldsmid, E. Taylor, H. C. Taylor, and Lord Vaux of Harrowden. 
Managers and Consulting Engineers: John Taylor and Sons. Secretary: W. F. Garland. 
Office: 5-6, Queen Street Place, E.C.—The company was registered February 2, 1904, and 
acquired prospecting rights over a block some 1,000 square miles in extent in Egypt, but 
after testing the quartz-bearing reefs these rights were abandoned. The company is now 
developing, in co-operation with the Egypt and Sudan Mining Syndicate, Limited, a gold- 
mining property in Egypt comprising about 50 acres. The authorised capital is £30,000 in 
shares of £1, all of which (except £104) has been subscribed, and £26,896 called up, 9,896 
shares being fully paid, and 20,000 having 17s. called. The accounts are made up 
annually to March 31, and submitted in October. Cash balance at March 31, 1907, £1,258 ; 
deposit with Sudan Government (since repaid), £307 ; sundry debtors, £91; calls in arrear, 
£1,161 ; sundry creditors, £898—-since thatedate £2,000 of capital has been called up, making 
the statement as above. Voting power, one vote for each share. Director’s qualification, 
100 shares, to be acquired within one month from appointment. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 859 Bank. 


Sub-Nigel, Limited. —London Committee: L. Ehrlich, Col. T. Harris, A. P. B. Loftus, and 
A. Radford. London Agent: Consolidated Gold Fields of South Africa, Limited. London 
Secretary: J.T. Bedborough. London Office: 8, Old Jewry, E.C. Head Office: Johannes- 
burg, South Africa.—The company was registered in August, 1895, under the laws of the 
Transvaal. In 1899 the French Western Nigel, Limited, was absorbed, and other properties 
were acquired, including 139 claims from the Nigel Deep, Limited, the company now owning 
861 gold-mining claims and a water right situated in the Heidelberg district. The authorised 
capital is £700,000 in shares of £1, all of which has been subscribed and paid up. The accounts 
are made up annually to June 30, and submitted at Johannesburg in September. Owing 
to transport and labour difficulties, development work was suspended for a time ; operations 
were resumed in 1899, but owing to the war work had again to be suspended in October, 
1899 ; it is proposed to resume as soon as the necessary labour is available. Cash balance 
on June 30, 1907, £4,569; loans to other parties against security, with accrued interest, 
£39,708 ; investments, £70,192; sundry debtors, £2,059; sundry creditors and drafts in 
transit, £854. A register of shares is kept in London. ‘Transfer form in London, common ; 
fee, 2s. 6d. Telephone number, 429 Bank. Latest price, 4. 


Sucre Mine, Limited.—Directors: C. Quentin (Chairman) and H. W. Lamb. Secre- 
tary: A. E. Leatherbarrow. Office: Suffolk House, E.C.—The company was registered 
October 12, 1882, to acquire gold-mining properties situated in the state of Antioquia, 
Colombia. The authorised capital is £15,000 in shares of £1, of which £12,000 has been 
issued as ordinary, fully paid, and £840 as 10 per cent. preference, with 15s. per share called 
up. The properties are worked by the Colombian Mines Corporation, Limited, under lease. 
The accounts are made up annually to December 31, and submitted in July. For the 
three years to 1897 only the preference dividend was paid; for 1898 the ordinary shares 
got 20 per cent. ; and for 1899, 25. For the three years to 1902 only the preference divi- 
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dend was paid ; for 1903 the ordinary got 5 per cent. ; and for 1904, 1905 and 1906, only the 
preference dividend was paid. Carried forward, £2,571. Cash balance on December 31, 
1906, £3,118 ; sundry debtors, nil; sundry creditors, £237. Voting power, one vote per 
share of either class. Director’s qualification, 200 shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Devalla, London. 


Sudan Exploration, Limited.— Directors: E. Anderson (Chairman), H. Akers, J. W. 
Brigstock, A. R. Heath, and F. A. Labouchere. Secretary: H. A. Wesson. Office: 541, 
Salisbury House, E.C.—The company was registered June 23, 1903, to acquire concessions 
over about 5,000 square miles in the Sudan, and has absorbed the Waitekauri Gold Mining 
Company, Limited. The authorised capital is £100,000 in shares of 10s., of which £59,417 
has been issued and called up. No report has yet been received, but this notice has been 
revised officially. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 1955 London Wall. Latest price, 3d. 


Sudan Gold Field, Limited.—Divectors: Lord Vaux of Harrowden (Chairman), J. 
Taylor (Vice-Chairman), Capt. W. B. McTaggart, Hon. M. F. Napier, R. Taylor, and 
Sir E. P. Tennant, Bart. Managers and Consulting Engineers: J. Taylor and Sons. 
Secretary: W. F. Garland. Office: 5-6, Queen Street Place, E.C.—The company 
was registered June 8, 1904, and acquired a mining lease for 21 years, renewable for 
a further 21 years, of a property of 156 acres in the Sudan, together with prospecting 
rights to August 31, 1907 (since extended), over 22,000 square miles, with the right toa further 
renewal for four years over 10 square miles. The authorised capital is £300,000 in shares 
of £1, all of which has been subscribed, and £276,750 called up, 145,000 shares allotted 
to the Egypt and Sudan Mining Syndicate, Limited, being fully paid, and 155,000 shares 
having 17s. called. The accounts are made up annually to June 30, and submitted in 
December. Development work is proceeding, the expenditure on mining and administration 
in the year to June 30, 1907, having amounted to £21,875, in addition to which £5,177 was 
spent on buildings, machinery, &c. A millis to be erected, ‘“‘and it is hoped that milling 
operations may be commenced by May next” (1908). Cash balance at June 30, 1907, £5215 
sundry debtors, £577 ; calls in arrear, £3,626 ; sundry creditors, £992—-since that date £15,500 
of capital has been called up, making the statement as above. Voting power, one vote 
forevery share. Director’s qualification, 250 shares. Transfer form, common ; fee, 2s. 6d. 
Telephone number, 859 Bank. Latest prices—fully paid, 3; 17s. paid, 3 dis. 


Sudan Mines, Limited.—Directors: J. E. H. Lomas (Chairman), H. E. M. Bourke, 
S. A. Chambers, and H. D. Elin. Secretary: A. C. Gibbons. Office: 32, Great St. 
Helen’s, E.C.—The company was registered November 29, 1904, to acquire a prospecting 
licence over a tract of country in the Sudan, about 8,000 square miles in extent. 
The license confers on the company the sole right for a period of four years from 
September 1, 1904, to prospect for metals, minerals, and precious stones within the 
district, and the right to apply for and receive mining leases of any areas within the 
concession in which metals or minerals or precious stones have been found. The authorised 
capital is £60,000 in shares of £1, and £51,500 has been subscribed and paid up. The 
accounts are made up annually to November 30, and submitted in February. Develop- 
ment work is proceeding, the total outlay on mining and administration in the year to 
November 380, 1906, having amounted to £4,003, against which interest, &c., were received 
for £43. Cash balance at November 30, 1906, £453; sundry debtors, nil; sundry 
creditors, nil. Voting power, one vote for each share. JDirector’s qualification, 200 
shares. Cable address, Gabatarum, London. Telephone number, 6215 Avenue. Latest _ 
price, 3. 

Sulphide Corporation, Limited.— Directors: Earl of Kintore (Chairman), F. L. Cox, 
Hon. V. Gibbs, F. A. Keating, and G. M. Reid. Secretary: H.C. Wynne. Office: Fins- 
bury House, E.C.— The company was registered October 29, 1895, as the Sulphide 
Corporation (Ashcroft’s Process), Limited (the name being early in 1899 changed 
as above), and owns—a mine on the Broken Hill lode in New South Wales, containing deposits 
of sulphide ores; a mill and plant at the mine; patent rights of the Ashcroft process for the 
treatment of sulphide ores, and electrolytic and smelting works at Cockle Creek, New 
South Wales. The electrolytic works, however, have been stopped since December, 1897. 
In 1898, in order to extinguish a debit to profit and loss and to meet depreciation in the 
electrolytic works, it was decided to write off one-fourth of the ordinary capital, and the 
authorised capital is now £962,500, £412,500 being in ordinary shares ot 15s., and £550,000 
in preference shares of £1, and the whole amount has been subscribed and paid up. The 
preference shares rank first for 10 per cent. per annum, non-cumulative, and after payment of 
a like rate on the ordinary all the shares rank equally according to the amounts paid up. 
In July, 1897, an issue of £100,000 5 per cent. first mortgage debenture stock was made at 
984 per cent., with interest payable January 1 and July 1, and the principal repayable 
December 31, 1907, at 105 per cent., or at any previous date on six months’ notice at 107, 
while the stock is secured by a first floating charge on the undertaking and assets ; deben- 
tures for £20,400 have been redeemed by purchase, leaving £79,600 outstanding. 
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The accounts are made up annually to June 30, and submitted in December. 
For the period to June 30, 1897 (about twenty months), there was a profit of £23,623 
from mining and milling operations, and for 1897-8 a profit of £45,117, but losses on 
the electrolytic works more than absorbed these amounts, and it was then decided 
to close the works referred to and to write down the capital as above. For 1898-9, 
10 per cent. was paid on the ordinary shares; and for 1899-1900, 15.. In respect 
of 1900-1 5 per cent. was paid (in July) as an interim dividend on the preference 
shares; for 1901-2 there was no distribution on either class of shares; for 1902-3 the 
preference shares received 5 per cent. ; for 1903-4, 74; and for 1904-5, and 1905-6, 10 each 
year, no dividend, however, being paid on the ordinary. Carried forward, £133,465. Cash 
balance at June 30, 1906, £8,884; sundry debtors, £22,445; products in transit, £40,213 ; 
products on hand and ores in stock, £100,342; sundry creditors, £50,544. Voting power, 
one vote for each share. Director’s qualification, £2,000 of either class. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 276 London Wall. Telegraphic address, Sulfuro- 
sus, London. Latest prices—ordinary, 10s, 6d. ; preference, 22s. 6d. - 


Surinam Gold Concessions, Limited.— Directors; J. B. Robertson (Chairman), HE. L. 
Hartley, and C. G. Webb. London Manager and Secretary: B. Humphreys. Office: 7, 
Southampton Street, Holborn, W.C.—The company was registered July 3, 1903, to acquire 
mining leases situated about 170 miles from Paramaribo, Dutch Guiana. The authorised 
capital is £150,000 in shares of £1, of which £103,000 has been issued as ordinary shares, 
fully paid, including 75,000 shares allotted credited as fully paid to the vendor company 
(Ashanti Consols, Limited); £6,250 in preferred shares, fully paid; and £15,000 in A 
preferred shares, fully called up. The preferred shares and A preferred shares have 
respectively priority as to capital over the ordinary shares, and in the order named are to 
take all profits until they shall have received dividends aggregating 100 per cent., when all 
distinction between them and the ordinary shares is to cease. The accounts for the year 
to June 30, 1906, were submitted in January, 1907. An alluvial plant has been erected, 
and was expected to commence running in November, 1907. Cash balance at June 30, 1906, 
£1,892; sundry debtors, £8; sundry creditors and bills payable, £1,855—since that date 
about £9,000 has been called up on the A preferred shares, making them fully called up. 
Voting power, one vote for every share. Director’s qualification, £100, to be acquired 
within two months of appointment. Transfer form, common; fec, 2s, 6d. Telegraphic 
address, Humebant, London. Telephone number, 2692 Gerrard. 


Surprise Gold Mining Company, Limited.— Directors: H. W. Fox, Lt.-Col. A. W. 
Jarvis, C.M.G., M.V.O., G. RK. Saunders, and Sir J. C. Willoughby, Bart. Sccretarial 
Agent: Willoughby’s Consolidated Company, Limited. Secretary: F. W. Longhurst. 
Office: 5, London Wall Buildings, E.C.—The company was registered January 30, 1899, 
and owns 50 mining claims in the district of Selukwe, Matabeleland. The authorised 
capital is £200,000 in shares of £1, of which £199,000 has been subscribed and called up. 
The accounts are made up annually to December 31, and submitted in June. After having 
been suspended for a time, crushing was resumed in December, 1902, and in the two years 
to December 31, 1904, the value of gold obtained was £77,171; in 1905, £61,332; and in 
1906, £67,217, and after charging £14,975 for development redemption, and £5,293 for 
depreciation of plant, &c., there was a profit of £10,264, increasing a credit balance of 
£8,806 brought forward to £19,071. In 1907 (to October 31) 14,025 ounces of gold were 
obtained. At December 31, 1906, there was a cash balance of £8,535; bullion in transit, 
£6,762; sundry debtors and draft, £10,102; sundry creditors, £3,523. | Voting power, one 
vote for every share. Director’s qualification, 250 shares. Transfer form, common; fee 
2s. 6d. Telegraphic address, Witherband, London. Telephone number, 2191 Central. 
Latest price, 2s. 6d. 

Sutherland Reefs Proprietary Gold Mines, Limited.— Directors: R. C. Richards 
(Chairman), F, C. Browne, A. CO. Burnley, and W. N. Morrison. Secretary: O. G. Browne. 
Office: Dashwood House, E.C.—The company was registered October 12, 1906, to acquire 
the mining lease formerly owned by Sutherland Reef, Limited (in liquidation), comprising 
about 400 acres, situate on the mynpacht of the farm Potsdam and on the farm Munchen, 
Leydsdorp ; and options over three farms in the Murchison range, Northern Transvaal, 
formerly held by the Murchison Proprietary (Transvaal), Limited (in liquidation). The 
Sutherland Reef property is held subject to the payment of a royalty of 2 per cent. on the 
gold and other minerals won, and in lieu of rent of a sum equal to one-nineteenth part 
of any sum distributed in dividends. The mine is equipped with a 20-stamp battery and 
with all other necessary plant and machinery. The authorised capital is £120,000 in shares 
of 2s. 6d., of which £70,884 has been allotted and called up, including 366,837 shares 
issued fully paid in part payment of the purchase consideration; shareholders in the 
Sutherland Reef, Limited, and the Murchison Proprietary (Transvaal), Limited, who took 
up the shares they were entitled to were paid a commission by the vendors of one fully- 
paid share for every two shares so applied for and allotted. In addition to the shares as 
above the vendors received £4,700 in cash, Development operations are proceeding. 
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Voting power, one vote for every share. Director’s qualification, 800 shares for others 
than those appointed before the statutory meeting. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Yeldhall, London. Telephone number, 1,788 Central. Latest 
price, 9d. 

Swazieland Corporation, Limited.—Directors: B. C. Molloy (Chairman), KE. B. Gardner, 
H. D. Lewis, I. Lewis, and C. F. Rowsell. Manager in Swazieland; A. M. Miller. Secretary : 
A. D. Owen. Office: Threadneedle House, E.C. Head Office: Mbabane, South Africa.—The 
company was registered September 15, 1898, under the laws of the Transvaal, to take over 
the properties and concessions of three other companies. ‘*'The company owns various 
important concessions, and has extensive land and mining rights in Swazieland, the ultimate 
land holdings of the corporation in Swazieland being computed at 1,100,000 acres. The 
corporation has acquired in addition the whole of the assets of the Forbes’ Reef Gold 
Mining Company, consisting of a mining concession over about 52,000 acres in Swazieland. 
The survey of the properties originally acquired is in progress, and experimental growing 
of sugar and cotton is being carried on by the corporation with success.” The authorised 
capital is £500,000 in shares of £1, of which £400,000 has been subscribed aud paid up. 

. It has been decided to create an issue of £25,000 6 per cent. first mortgage debenture 
stock, which it is proposed to offer to the shareholders. 

The accounts are made upannually to June 30, and submitted in November. Cash balance 
on June 30, 1907, £172; investments at cost, £12,596 (market value, £7,464); sundry 
debtors, £1,232; sundry creditors and bills payable, £17,384. Voting power, one vote 
for every share. Director’s qualification, 500 shares. A register of shares is kept in London. 
Transfer form in London, common ; fee, 2s. 6d. per deed of 100 shares or part of 100. 
Telegraphic address, Umbandine, London, ‘Telephone number, 2518 London Wall. Latest 
price, -;. 


Syndicat du Yunnan, Limited.— Directors: A. Adam (President), H. E. M. Bourke, 
Sir F, E. A. Corbett, Bart., Comte G. de Germiny, E. Phillips, U. Pila, and 8S. Simons 
Secretary: G. T. Frost. Office: 404-23, Salisbury House, E.C.—The company was 
registered October 17, 1899, as the Anglo-French Syndicate, Limited, the name being 
changed as above in 1900. The company carries on a financial and exploration business, 
“*TIn 1902 the syndicate obtained a valuable concession conferring mining and other 
rights over seven departments in the province of Yunnan. This concession was 
subsequently ratified by the Imperial government at Pekin, and officially attested by 
the English and French Ambassadors at Pekin. The minerals embraced in the concession 
include copper, gold, silver, coal, iron, tin, platinum, nickel and quicksilver, as well 
as precious stones and petroleum, and the areas allocated to the syndicate embrace the 
territory opened up by the New Hanoi Yunnan-fu Railway now under construction.” The 
concession is for sixty years, renewable for a further twenty-five years. 

The authorised capital is £35,000, £34,875 being in ordinary shares of £1, and £125 
in deferred shares of 1s., and £34,815 of the ordinary and all the deferred shares have 
been subscribed and called up. The ordinary shares are to take all profits until they 
shall have received dividends aggregating 100 per cent., after which profits are to be 
divided—as to 50 per cent. amongst the ordinary shares, 40 per cent. amongst the 
deferred, and 10 per cent. amongst the directors. The accounts are made up annually 
to September 30, and usually submitted in January. No dividend has yet been paid. 
Early in 1907 the syndicate transferred its rights in the department of Ling-Ngan to a 
French company for £4,500 in cash, and £15,750 in shares, out of a total capital of £37,000, 
Cash balance at September 30, 1906, £651; loans to other parties on security, £1,000; 
sundry debtors, £201; sundry creditors, £573. Voting power, one vote for every share of 
either class. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Dragonish, London, 


‘Taitapu Gold Estates, Limited.—Directors: W. C. Stronge (Chairman), G. Beetham, 
J. M. Prillevitz, and H. W. Snow. Secretary: F. W. Wicks. Office : 317-19, Winchester 
House, E.C.—The company was registered July 29, 1895, to acquire freehold mineral 
and agricultural estates, covering an area of about 88,350 acres, situated at Taitapu, 
West Wanganui, New Zealand. In 1899 it was decided to reconstruct, and the present 
company was registered, under the same title as before, on February 22, 1899. The 
authorised capital is £175,000 in shares of £1, and £147,648 has been subscribed and 
called up. The accounts are now made up annually to December 31, and submitted in June, 
A considerable amount of development work was carried out,! but with unsatisfactory 
results, and the mine was closed down to allow of prospecting operations being continued ; 
sales of land are proceeding on a small scale, the total income in the fifteen months to 
December 31, 1905, having been £2,486, which was £4,516 short of expenditure in London 
and New Zealand. The company holds 19,648 fully-paid shares of £1 in the Golden 
Blocks (Taitapu), Limited (valued in the balance-sheet at £4,912), being a portion of the 
purchase consideration for 100 acres sold to that company. Cash balance on December 31, 
1905, £2,527; sundry debtors and bills receivable, £7,303; investments (colonial govern- 
ment sécurities), £2,010; sundry creditors, £210, No later report has been received. 


1572 THE STOCK EXCHANGE YEAR-BOOK. 


Voting power, one vote for each share. Director’s qualification, 250 shares. Transfer 
form, common; fee, 2s. 6d. Telephone number, 6336 Central. Latest price, 1s. 


Talisman Consolidated, Limited.— Directors: W. F. Turner (Chairman), Dr. L. Diehl, 
F.°T. Ford, H. C. Hoover, and J. H. Cordner-James. Managers in New Zealand: 
Bewick, Moreing and Co. Secretary: F. C. Heley. Office: 20, Copthall Avenue, E.C.— 
The company was registered February 23, 1904, in reconstruction of a company of similar 
title, registered December 19, 1899, and owns gold-bearing properties, of a total area of 
565 acres, situated at Karangahake, Ohinemuri, Auckland, New Zealand. The authorised 
capital is £300,000 in shares of £1, all of which has been subscribed, and £270,000, or 18s. per 
share, called up. The accounts are made upannually to the end of February, and submitted 
in May. For 1905-6 dividends amounting to 2s. per share were paid; for 1906-7, 4s. ; and 
on account of 1907-8 1s. per share was paid each time in April, June, August, October, and 
December. In 1904-5 the value of bullion obtained was £65,601 ; in 1905-6, £145,777 ; and in 
1906-7, £160,119, and after writing off £26,944 for mine development and depreciation of plant 
and machinery, and providing for the dividends as above, there remained a credit balance 
of £36,334. From March 1 to October 31, 1907, the value of gold obtained was £124,820. 
Cash balance at February 28, 1907, £43,586; bullion in transit, £40,973; sundry debtors, 
nil; sundry creditors, £3,088. Voting power, one vote for every share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Tarnisher, London. Telephone numbers, 758 and 759 London Wall. Latest price, 27;. 


Tanganyika Concessions, Limited.—Directors: T. White (Chairman), J. W. Broom- 
head, Lord A. Butler, T. Heyvaert (Brussels), T. Honey, 8. Neave, C. F. Rowsell, and 
R. Williams (Managing Director). Secretary: L. Scotland. Office: 30-31, Clement’s Lane, 
E.C.—The company was registered January 20, 1899, to acquire a concession granted by 
the British South Africa Company, under which 270 mineral claims have been registered 
in Northern Rhodesia, and 12,000 acres of land located near the discoveries in that 
district, while the company has also the right to locate a township as granted by the original 
concession. In 1901 a prospecting concession over 60,000 square miles in the Congo Free 
State was acquired, and a large number of gold, copper, and tin mining areas have been 
located ; attention is being mainly directed to the Congo concession. The authorised 
capital is £1,000,000 in shares of £1, of which £538,000 has been subscribed and 
called up, including 90,729 shares issued in 1906 at £4 per share, and an option has been 
given up to December 31, 1911, to call for 10,000 shares at £4 per share. In November, 
1906, an issue of £2,000,000 5 per cent. debentures of £8 each (or 200 francs) was made at 
par, the sum of £2 per debenture having been made payable on application and allotment 
and £1 on February 1, 1907, while further calls of £1 each were made payable on July 1 and 
October 1, 1907, making in all £5 called up. Interest is to be paid or satisfied on January 1 
and July 1, and the principal is to be repaid on January 1, 1917, or on or after December 31, 
1911, at the option of the company, on six months’ notice. Provision is made enabling the com- 
pany to satisfy the interest accruing on any debentures up to December 31, 1911, by allotment 
of fully-paid further debentures of the same series, but except for the purpose of paying the 
interest, no further debentures may be created to rank pari passu with or in priority to the 
issue. The debentures are convertible at the option of the holders at any time up to 
December 31, 1911, into fully-paid shares at the rate of one fully-paid share for every £8 of 
debentures. The debentures will be secured by a trust deed creating a specific charge on 90 
per cent. of the issued share capital of the Benguella Railway Company, and on the shares 
to be received in the mineral company formed under the laws of the Congo State, less the 
shares to be reserved to commute prospectors’ interests. The proceeds of the debentures are 
to be applied in acquiring working capital shares in the Union Miniére du Haut-Katanga, 
which has been formed under the law of the Congo State to take over the whole interests in 
all the deposits already discovered in Katanga; in providing funds for the construction of 
further sections of the Benguella Railway ; and for the general purposes of the company. 

The accounts are made up annually to June 30, and those for 1904-5 were submitted in 
October, 1906. Debenture interest due July 1, 1907, was paid in scrip. Prospecting work 
is in progress, On the closing of the 1904-5 accounts there was a cash balance of £31,669; 
gold in ,transit, £9,597; sundry debtors, £3402; 51,353 shares of £1 fully paid, and 
19,996 of £1 (1s. per share paid) in the North Zambesia Concessions, Limited, valued at 
£2,013 ; Rhodesia Railways debentures, £5,000 ; shares in the Katanga Railway Company, | 
£6,762; sundry creditors and loans, £32,802—since that date 90,729 shares have been 
allotted at £4 per share, and paid up, and the debentures for £2,000,000 have also been 
issued, making{ the statement of capital as above. No later report has been issued but 
this notice has been officially revised. The company also holds £900,000 of the share 
capital of the Benguella Railway Company, Limited. Voting power, one vote for every 
share. Director’s qualification, 250 shares, except for those who are also directors of the 
Zambesia Exploring Company. Transfer form, common; fee, 2s. 6d. Share warrants to 
bearer are issued in exchange for registered certificates on payment of 2s. 6d. per warrant 
of one share or five shares, including stamp duty, 5s, for ten shares, 12s, 6d. for 25, 25s. 
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for 50, and 50s. for 100; and such share warrants to bearer can be ré-exchanged into 
registered certificates, on payment of 1d. per share, with a minimum of 2s. 6d, Tele- 
graphic address, Umkhosi, London. Latest prices—shares, 23 ; debentures (£5 paid), 4 dis. 


Taquah and Abosso Gold Mining Company (1900), Limited.—Directors: Sir C. Euan- 
Smith (Chairman), M. Attenborough, D. H. Bayldon, J. F. D. Bowden (Paris), T, F. Dalglish, 
and Sir J. 8S. Hay, K.C.M.G. Secretary: T. J. Foster. Office: 13, Austin Friars, 
E.C.—The company was registered December 29, 1900, in reconstruction of a company of 
similar title, registered January 4, 1899. In 1907 the Ankobra (Taquah and Abosso) 
Development Syndicate, Limited, was absorbed. The company owns properties situated 
in the Wassau and Apinto districts of the Gold Coast Colony. The authorised capital 
is £350,000 in shares of £1, all of which has been subscribed and called up, 40,980 shares 
having been allotted in November, 1905, at a premium of 10s. per share. There are 
also £37,500 income bonds, entitling the holder to the same rate of dividends as are paid 
on the shares, and to participate to the same extent in surplus assets in the event of a 
winding-up. 

The accounts are made up annually to June 30, and submitted about November. Develop- 
ment work is proceeding, and a new main shaft has been sunk; a new 50-stamp mill 
and cyanide plant commenced to work in August, 1907. In 1903-4 general expensesin Africa 
and London were £22,001; in 1904-5, £10,142; in 1905-6, £14,364, and in 1906-7, £21,159, 
while receipts from gold won, rents, dividends, &c., amounted to £48,089, there then 
remaining a credit balance of £3,010. At June 30, 1907, the cash balance was £2,022; 
gold on hand, £5,021; share holding at par in the Abosso Gold Mining Company, Limited 
(received in payment for properties), £120,000; sundry shares at cost, £2,250; sundry 
debtors, £525; sundry creditors, loans, and bills payable, £59,597, Voting power, one 
vote for every share. Director’s qualification, 100 shares. Transfer form, common; 
fee, 2s. 6d. Telegraphic address, Taquinage, Londen. Telephone number, 2255 London 
Wall, Latest price, 24. rm 


Tarkwa Banket Mining Syndicate, Limited.—Directors: G. E. Mount (Chairman), 
A. O. Chudleigh, and L. W. Harris. Secretary: 8. W. Money. Office: 15, South Street, 
Finsbury, E.C.—The company was registered July 13, 1900, to acquire the lease of a gold- 
bearing property, about 2} square miles in extent, situated at Tarkwa, West Africa. The 
authorised capital is £130,000 in shares of £1, of which £120,007 has been subscribed and 
called up. The accounts are made up annually to December 31. The company is 
interested in the Wassau West Amalgamated Mines, Limited. No accounts have recently 
been issued, but this notice has been revised officially. Voting power, one vote for every 
share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Cannily, London. Telephone number, 554 London Wall. 


rare Consols, Limited.—The assets have been sold to the Cornish Adventurers, 
Limited. 


Tarkwa Main Reef, Limited.—Directors: D. Richards (Chairman), 8S. R. Bastard, 
and B. y. Vieira. Secretary: J. Barnes. Office: 794, Salisbury House, E.C.—The 
company was registered April 20, 1901, to acquire the lease of a gold-bearing property, 
500 fathoms by 400 fathoms in extent, situated in the Tarkwa district of the Gold Coast 
Colony. The authorised capital is £210,000 in shares of £1, of which £29,369 has been 
subscribed and called up, and: 150,000 shares have been issued fully paid to the vendors. 
The accounts are made up annually to August 31, and submitted in November. ‘‘ Only 
exploration work, proving the existence of the Tarkwa reef running the whole length of the 
company’s property, has been done, largely in consequence of litigation.” Cash balance 
on August 31, 1905, £5,650; sundry debtors, £200; calls unpaid, £1,231; sundry creditors, 
£2,800. No later accounts have been received, but this notice has been revised officially. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 2309 London Wall. 


Tarkwa Proprietary, Limited.—Wound up. 


Tasman and Crown Lyell Extended Mines.—LZondon Director: C. B. Holland. 
London Secretary: E. Habben. London Office: Palmerston House, H.C. Head Office: 
Melbourne.—The company was incorporated in Victoria in March, 1906, to acquire leases 
of copper properties, 181 acres in extent, situate at Mount Lyell, Tasmania, formerly 
owred by a company of practically the same title. The authorised capital is £75,000 
in shares of 5s., all of which has been issued, 100,000 shares having been allotted fully 

aid, and 200,000, issued with 4s. credited as paid, having 4s. ld. per share called up. 
here is no liability beyond the amount subscribed. Exploration work is in progress. No 
report has yet been received, but this notice has been officially revised. A register of 
shares is kept in London. Transfer form in London, common; fee, 2s. 6d, Telephone 
number, 740 London Wall. Latest price, 1s. 6d, 
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Tasmania Gold Mining Company, Limited.—Directors: A. Hoffnung (Chairman), 
W. Frecheville, W. T. Jones, Hon, M. F. Napier, J. Taylor, and R. Taylor. 
Managing and Consulting Engincers: John Taylor and Sons. Secretary: W. F. Garland. 
Office: 5-6, Queen Street Place, E.C.—The company was registered October 2, 1903, to 
acquire, as a going concern, a property, of a total area of 532 acres, situated at Beaconsfield, 
Tasmania, belonging toa Tasmanian company. The authorised capital is £500,000 in shares 
of £1, all of which has been subscribed and called up, including 290,000 shares issued to the 
vendors and underwriters as fully paid. The accounts are made up annually to September 30, 
and submitted in February. The properties were taken over as from June 4, 1903, and to 
September 30, 1904, the sales of gold, &c., realised £88,209; in 1904-5, £130,442 ; 
and in 1905-6, £139,146, while expenditure on mining and administration was £100,922, 
and a profit of £39,569 was applied —£12,275 in providing for depreciation of buildings, 
machinery and plant, &c. (the total outlay in 1905-6 under this head, development, 
&c., having been £49,359), £6,941 in reducing the debit balance of expenditure in Tas- 
mania and England to £3,361, £19,928 in extinguishing preliminary expenses account, and 
£424 in payment of income tax. In 1906-7 the yield of fine gold was 30,354 ounces. 
Cash balance at September 30, 1906, £14,515; gold on hand, £4,050; remittance in 
transit, £3,000; sundry debtors, £78; sundry creditors, £7,211. Voting power, one 
vote for each share. Director’s qualification, 250 shares. Transfer form, common; fee, 
2s. 6d. Telephone number, 859 Bank. Latest price, 10s. 6d. 


Tasmanian Consols, Limited. — Directors: Capt. W. Bell McTaggart (Chairman), 
H. P. Becher, D. G. Macfie, M. Rhys-Jones (Managing Director), and W. J. Wisse 
(Amsterdam). Secretary: F.S.Hoblyn. Office : 1, Broad Street Place, E.C.—The company 
was registered May 18, 1902, in reconstruction of the Tasmanian New Golden Gate 
Extended Mine, Limited, registered December 8, 1897, owning the lease of a gold-bearing 
property about 129 acres in extent, situated at Mathinna, in the county of Cornwall, 
Tasmania; 54 acres have since been disposed of, reducing the holding to 75 acres. The 
authorised capital is £150,000 in shares of £1, all of which has been subscribed and called 
up. There are also irredeemable income bonds for £30,000, issued in May, 1906, entitled to 
one half the divisible profits after the shareholders have received 10 per cent. per annum. 
The accounts are now made up annually to March 31, and usually submitted in August. The 
battery, which consists of 20 stamps, commenced running in October, 1904, and in the period to 
March 31, 1906, the yield of gold was £16,443, there being a net profit of £2,318, of which 
£2,179 was applied to extinguishing the debit to mining and general expenditure account, and 
£134 to writing down cost of mine development, leaving a debit to that account of £10,564. 
In 1905 54 acres were sold to the Tasmanian Gold Estates, Limited, for £35,000 in fully-paid 
shares of that company (still held). Cash balance at March 31, 1906, £628 ; sundry debtors, 
£348 ; calls in arrear, £40 ; sundry creditors and loan, £3,315—since that date the income bonds 
for £30,000, as above, have been issued. The report for 1906-7 has not yet been issued, 
but this notice has been officially revised. Voting power, one vote for every share. 
Director’s qualification, 200 shares, to be acquired within two months of appointment. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Tasmacon, London. Telephone 
number, 530 Central. Latest price, 14s. 6d. 


Tasmanian Copper Company, Limited.—Directors: F. L. Cox (Chairman), E. Carey, 
T. W. Crowther, E. Edmondson, C. W. Milne, and J. White. General Manager : W. L. 
Hoyt. Secretary: J. G. Coldwells. Office : 348, Winchester House, E.C.—The company was 
registered January 13, 1897, to acquire the lease of a property, about 390 acres in extent, 
situated on Mount Black, in the North Dundas mining district of Tasmania. Late in 
1902 the Blinman copper mine in South Australia was acquired. The authorised capital 
is £325,000 in shares of £1, of which £324,535 has been subscribed and called up. 
There were debentures for £12,500, but these have all been repaid. The accounts are made 
up annually to December 31, and submitted about July. The Tasmanian mine has been 
very largely developed, and, after having been practically suspended for a time, active 
operations were resumed in June, 1905, and shipments of ore commenced in July, 1905. 
At the South Australian property a smelting plant started work in October, 1904. For the 
year 1906 there was a profit of £33,028, of which £8,339 was applied to the redemption of 
debentures, and £24,689 was carried to general expenses account, reducing the debit balance 
to £12,884. Cash balance on December 31, 1906, £15,910; sundry debtors, £4,973; matte 
and furnace products, ores, &c., on hand, £19,241; share investments at cost, £1,000; 
sundry creditors, £7,904—since that date debentures for £5,560 have been redeemed at 
50 per cent. premium, and about £6,500 of share capital has been called up, making the 
statement of capital as above. Voting power, one vote for each share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s, 6d. Telegraphic address, 
Cuproid, London. ‘Telephone number, 9642 London Wall. 


A scheme is under consideration for transferring the two groups of properties to 
separate companies, 
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Tasmanian Exploration Company, Limited.—Drectors: M. Rhys-Jones (Chairman), 
J. S. Lyall, D. G. Matfie, and A. W. Stormont. Secretary: J. M. Jolliffe. Office : 1, 
Broad Street Place, E.C.—The company was registered under Guernsey laws on March 19, 
1904, to acquire the lease of the gold-bearing properties, situated at Matthina, Cornwall 
County, Tasmania, of a Tasmanian company of the same name; formed in 1895. The 
authorised capital is £100,000 in shares of 10s., all of which has been subscribed and called 
up, the shares having been issued with 9s. credited as paid. There are also 10 per cent. 
income bonds for £20,000, issued in 1907. The accounts are made up annually to 
September 30, and submitted in January. Two properties, 33 acres and 6) acres respec- 
tively, have been sold to subsidiary companies, in which the Tasmanian Exploration 
Company holds a considerable number of shares, leaving 40 acres still held ; while in 1906 
the Providence tin mine, 720 acres in extent, situate in Cornwall, was acquired and is 
being developed. Cash balance at September 30, 1906, £1,525; sundry debtors, £1,175; 
sundry creditors, £1,211—since that date £2,500 has been called up on the share capital, 
and the income bonds for £20,000 have been issued, making the statement of capital as 
above. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common. Telephone number, 530 Central. Latest price, 5s. 


Tasmanian Golden Gate Mine, Limited.—Being wound up. Jiquidator: P. S. 
Browning, 229, Gresham House, E.C. 


Tasmanian Smelting Company, Limited.—Directors: T. Matesdorf (Chairman), R. 
van Gember, A. H. Marker, W. Schmidt (Managing Director in Australia), H. A. Smart, 
and M. Steinthal. Secretary: B. Pflug. Office: 60, London Wall, E.C.—The company 
was registered March 4, 1898, to acquire the undertaking of a company of almost similar 
title, of Zeehan, Tasmania. The authorised capital is £100,000 in shares of £1, of which 
£96,186 has been subscribed, and £85,686 paid up, 84,186 shares being fully paid, and 12,000 
shares having 2s. 6d. per share paid. The accounts are made up annually to June 30, and 
submitted about February. No dividend has yet been paid. In 1905-6a credit balance of £153 
brought forward was increased to £359. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Tasmannies, London. ‘Telephone number, 1404 London Wall. 


Tati Blue Jacket Syndicate, Limited.—Directors: D. Francis, W..S. Lockhart, C. W. 
Melville, Maj.-Genl. F. 8. Russell, C.M.G., and 8S. Stuttaford. General Manager at Tati : 
EK. T. Temby. Secretary: W. Howarth. Office: 191-2, Gresham House, E.C.—The company 
was registered June 16, 1893, to carry on prospecting operations on the Tati goldfields in 
Matabeleland, under rights acquired from the Tati Concessions, Limited. The company 
owns 400 claims, The authorised capital is £122,777 15s., £97,077 being in ordinary shares 
of £1, £22,923 in 6 per cent. cumulative preference shares of £1, and £2,777 15s, in priority 
shares of 1s., and £91,900 of ordinary, £11,968 of preference, and £1,091 15s, of priority 
shares have been subscrived and paid up. The priority shares are to take one-half the net 
profits after paying the preference dividend, and one-half the surplus assets after repaying 
the preference shares, such proportions to be reduced if all the priority shares are not 
issued. There are also debentures for £19,850. The accounts are made up annually to 
June 30, and submitted in October. Tributors are at work on some of the properties, and 
negotiations are proceeding for leasing others in the same manner. In 1905 the company 
sold 110 claims to the Durham Prospect Gold Mines, Limited, for £50,000 in shares (about 
£45,000 still held). Debit to profit and loss at June 30, 1907, £59,225, exclusive of £42,068 
spent on developing the mines, Cash balance on June 30, 1907, £122 ; sundry debtors, £160 ; 
sundry creditors, £9,451. Voting power, one vote for every share. Director’s qualification, 
300 shares. Transfer form, ordinary; fee, 2s, 6d. per deed. Telephone number, 2640 
London Wall. Latest price, 1s. 


Tati Concessions, Limited.— Directors: E. H. Flux (Chairman), L. Floersheim, 
D. Francis, D. Reid, and T. M. Thackthwaite. General Manager at Tati: J. Mac- 
intyre. Secretary: W. Howarth. Office: 191-2, Gresham House, E.C.—The company 
was registered March 14, 1895, to take over land and mineral rights for an area of 
about 2,000 square miles, situate in the south-west portion of Matabeleland. The 
authorised capital is £500,000 in shares of £1, of which £394,125 has been subscribed and 
called up. ‘There are also 5 per cent. debentures of £10, £20, £40, and £100 each for 
£100,000, issued in March, 1899, at par, to be repaid in 1911 at 105 per cent., while 
interest is payable March 1 and September 1. 

The accounts are made up annually to June 30, and submitted about November. Some 
development work has been done on the mining concessions, but very little is now in 
progress; the company has trading stores, a hotel, &. No dividend yet. In 1902-3, after 
providing for debenture interest, there was a net profit of £4,929, increasing the credit 
to profit and loss to £20,913, and in 1903-4 this was reduced to £5,196 (after writing £13,500 
off shares held), and in 1904-5 to £3,325, increased in 1905-6 to £6,091, and reduced.in 1906-7 
to £4,755. Cash balance at June 30, 1907, £1,725; investments in stocks, £54,865; debentures 
in the Tati Blue Jacket Syndicate, Limited, £2,500; ‘expenditure on, advances to, and 
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investments in various properties at present not paying interest or dividends, £165,713” ; 
sundry debtors, £12,840 ; sundry creditors, £3,858. 

Voting power, one vote per share. Director’s qualification, 1,000 shares. Transfer 
form, common; fee, 2s. 6d. per deed. Share warrants to bearer may be obtained in 
exchange for registered shares on payment of a fee of 1s. per warrant and stamp duty, 
and share warrants may be exchanged into registered shares on payment of a fee of 1s. 
per warrant. Telegraphic address, Taticonial, London. Telephone number, 2640 London 
Wall. Latest price of shares, 4. 

Tehuantepec Exploration and Development Company, Limited.—Directors: F. 
Clifton and G. H. Jennings. Secretary: E. G. L. Crews. Office: 7, John Street, Adelphi, W.C. 
—The company was registered October 23, 1895, and owns properties in Mexico. 
The authorised capital is £75,000 in shares of 5s., of which £45,000 has been sub- 
scribed and paid up. No report has yet been received, but this notice has been officially 
revised. Voting power, one vote for every share. Director’s qualification, 400 shares. 
Transfer form, common ; fee, 2s. 6d. 

Tekka, Limited.— Directors: J. Wickett (Chairman), J. H. Bain, A. Lanyon, F. D. 
Osborne, and G. B. Pearce. Secretary: T. Wickett. Office: Station Hill, Redruth.—The 
company was registered January 21, 1907, to acquire a tin-bearing property, 455 acres in 
extent, situated in the Kinta district of Perak, in the Federated Malay States. The 
authorised capital is £90,000 in shares of £1, of which £70,000 has been subscribed and 
paid up. Hydraulic and dredging plant is in course of erection. The purchase considera- 
tion was £15,000 in cash and £15,000 in shares. The accounts are to be made up annually 
to January 31. Voting power, one vote for every share. Director’s qualification, 250 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Tekka, Redruth. 
Telephone number, 7, Redruth. Latest price, 14. 

Telemarken Copper Mining and Smelting Company, Limited.— Diveciors ; C. McCully 
(Chairman and Managing Director), Col. R. G. S. Crawford, A. W. Pearce, M. Roubine 
(Paris), and F. J. B. Watts. Secretary: J. Sargent. Office: Finsbury House, Blomfield 
Street, E.C.—The company was registered May 21, 1906, to acquire mineral rights in 
perpetuity over about 1,000 acres, situated at Bandaksli, Telemarken, Norway. The 
authorised capital is £100,000 in shares of £1, all of which has been subscribed and paid up, 
and there are debentures for £2,000. Voting power, one vote for every share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Thoughts, London. Telephone numbers, 9754 London Wall, 9285 Central. 


Tete Concessions Syndicate, Limited.—Directors : G. Macdonald (Chairman), H. J. 
Brown, and W. F. Burtt. Secretary: A. H. Hawke. Office: 96, Victoria Street, S.W.— 
The company was registered December 28, 1900, to acquire mining, trading, rubber, and 
other concessions in the province of Akim, Gold Coast Colony, West Africa, with a 
view. of forming subsidiary companies to work the concessions. The authorised capital 
is £20,000 in shares of £1, all of which has been subscribed and paid up. No report has 
yet been received, but this notice has been officially revised. Voting power, one vote for 
every share. JDirector’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 
Telephone number, 305 Westminster. 


Tetela Mining Company, Limited.— Directors: A. M. Grenfell (Chairman), E. Chaplin, 
W. Hz. Ellice, and F. Roche. Secretary : W. J. Challis. Office: 6, Princes Street, E.C.— 
The company was registered March 1, 1904, to acquire about 200 acres of mining property 
(gold and silver), situated about 24 miles south of the town of Tetela de Ocampo, State of 
Puebla, Mexico. The authorised capital is £100,000 in shares of £1, and £60,000 has been 
issued as fully paid. There are also—1l0 per cent. prior lien bonds, issued in July, 1907, 
tor £29,000 (part of £45,000 authorised), with interest payable January 1 and July 1, and 
the principal redeemable July 1, 1917; and 7 per cent. debentures of £100 each for 
£37,300, part of £40,000 authorised. The accounts are made up annually to June 30, 
and submitted in December. Crushing operations commenced in February, 1906, and 
to June 30, 1906, the value of bullion obtained was £8,033, while after providing for 
interest on debentures and loans a debit balance of £10,560 brought down was increased to 
£18,188. The mine is now closed down. Cash balance at June 30, 1906, £1,054; bullion in 
transit, £1,484; sundry debtors, £401; sundry creditors, loans, and bills payable, £24,070 
—since that date prior lien bonds for £29,000 have been issued. Voting power, one vote 
for every share. Director’s qualification, £100 in shares or debentures. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Tetela, London. Telephone numbers, 661 
and 662 London Wall. 

Tharsis Sulphur and Copper Company, Limited.—Directors; Sir J. King, Bart. 
(Chairman), T. Alexander, H. Brown, E. M. Chalvet (Paris), J. Couper, H. Gaskell, 
A. J. J. Messéan (Paris), R. Millet (Paris), Sir D. Richmond, L. O. Schmidt (Paris), and 
Sir E. P. Tennant, Bart., M.P. General Manager : W. P. Rutherford. Secretary : G. Reid. 
Office : 136, West George Street, Glasgow.—The company was registered October 27, 1866, 
to acquire and work certain properties in Spain. The capital is £1,250,000 in fully-paid 
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shares of £2. The accounts are made up annually to December 31, and submitted in 
April. The distribution for 1897 was 25 per cent. ; 1898, 273 ; 1899, 374 ; 1900, 30; 1901, 
20; 1902, 15; 1903, 1904, and 1905, 174; and 1906, 25. Reserve insurance fund, £10,000; 
carried forward, £31,874. Bills, securities, and cash balance on December 31, 1906, 
£1,124,585 ; sundry debtors, £81,284; sundry creditors, £120,528. 

Voting power, one vote for the first 5 shares, and one for every share beyond. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. per deed. The shares are 
partly to bearer and partly registered, and shares of the one class may be exchanged for 
shares of the other. The fee for exchanging registered certificates into share warrants to 
bearer is 2s. per share, inclusive of stamp duty, and for exchanging share warrants into 
registered certificates the fee is 2s. 6d. per surrender form. Telegraphic address, Tharsis, 
Glasgow. ‘Telephone number, 1026, Glasgow. The shares are quoted in the official list ; 
latest price, 64. 

Theta Gold Mining Company, Limited.— Directors: W. D. Sneddon, Col. A. Durand, 
C.B., C.LE., J. Weil, and R. F. Masterton (Secretary). Office: Winchester House, E,.C.— 
The company was registered October 6, 1904, to acquire the freehold farm, Craig’s, of over 
6,000 acres in extent, 60 (since increased to 130) mining claims, and a ten-stamp mill, 
&c., in the Sinanombie district of Matabeleland. The authorised capital is £100,000 in 
shares of £1, of which £80,000 has been subscribed and called up, the whole of the working 
capital having been subscribed by the Empress (Rhodesia) Mines, Limited. The accounts 
are made up annually to December 31. Crushing was resumed in June, 1905, and to December 
31, 1905, the value of the gold obtained was £23,770, while there was a net profit, after 
providing for administration expenses, of £2,522, which was carried forward. Cash 
balance at December 31, 1905, £2,244; bullion in transit, £2,014; sundry debtors, £151 ; 
sundry creditors, £3,413. No later report has been issued, but this notice has been 
officially revised. Voting power, one vote for every share. Director’s qualification, 200 
shares. Transfer form, common; fee, 2s. 6d. Telephone numbers, 1920 and 1921 London 
Wall. a 


Thistle Consolidated Mines, Limited.—Directors: T. L. Morecroft, F. Newbery, 
W. C. Sheppard, and Hon. A. Stanhope. Secretary: W. Fairhall. London Office: 
Throgmorton House, Copthall Avenue, E.C. Head Office: Johannesburg, South Africa.— 
The company was registered under Transvaal laws in November, 1905, and is a recon- 
struction of a company of similar title formed under English laws in 1896. The company 
owns 120 acres in the De Kaap goldfields. The authorised capital is £180,000 in shares 
of 5s. No information has been received this year. Voting power, one vote for each share. 
Director’s qualification, 400 shares. Transfer form in London, common; fee, 2s. 6d. per 
deed. Telephone number, 1415 London Wall. 


Tilt Cove Copper Company, Limited.—Commitiee of Management: Col. J. W. Young 
(Chairman), A. E. Berthoud, E. C. Leaver (Secretary), and John Taylor. Office: 
9, Queen Street Place, E.C.—The company was registered April 4, 1888, to acquire 
properties situated at Tilt Cove, Newfoundland. The authorised capital is £200,000 in 
shares of £2—£160,000 ordinary, and £40,000 10 per cent. preference. All the 
ordinary and £18,000 preference have been issued and paid; preferential rights were 
extinguished by the payment in December, 1900 (see below), and all the shares now 
rank equally. There are also 54 per cent. debentures for £80,000, redeemable only at the 
option of the company. The accounts are now made up annually to December 31, and 
submitted in May. In June, 1890, the properties were leased for 99 years to the Cape 
Copper Company, Limited, at a rental of £4,400 per annum-—sufficient to cover the 
debenture charges—and after deducting all reynf, taxes, and outgoings, and liquidating 
advances (which has been done) made by the Cape Copper Company, the net profits are 
divisible between the Cape Copper Company and the Tilt Cove Company in equal pro- 
portions. The Cape Copper Company has power to determine the lease at any time on 
giving twelve months’ notice. In December, 1900, the accumulated dividends on £13,878 
of preference shares to August 31, 1896, were paid, together with accrued dividends on 
£4,122 preference shares of the 1898 issue to August 31, 1899; and from the profits of 1899- 
1900 dividends on the preference shares to date, with a bonus of £2 per share on the pre- 
ference shares, were paid in December, 1900, thus extinguishing the preferential rights. 
For 1900-1 11} per cent. was paid; for the sixteen months to December, 1902, nil; for 
1903, 2s. 3d. per share; for 1904, 3s.; for 1905, 5s. 6d. ; and for 1906, 10s. 6d. Reserve 
fund, £10,000; carried forward, £3,510. An interim dividend of 2s. 9d. per share is to be 
paid December 3. Cash balance at December 31, 1906, £2,474; sundry debtors, £23,381 ; 
investments, £10,000; sundry creditors, £2,320. Voting power, one vote for every share 
up to 2,000. Qualification for member of committee, 200 shares, ordinary or preference, 
held for three months. Transfer form, common; fee, 2s, 6d. Telegraphic address, Leaver, 
London. Telephone number, 8016 Bank. 


Tindal’s Gold Mines Development Company, Limited.—Dvirectors: A. R. Heath 
(Chairman), H. Akers, W. Brice (Paris), P. E. Butler, G. P. Doolette, and S, M, Tancred. 
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Secretary: P. A. Thomas. Office: 2, Great Winchester Street, E.C.—The company was 
registered July 28, 1896, to acquire the lease of a gold-mining property, 167 acres in extent, 
situate at Cue, Western Australia. The authorised capital is £450,000 in shares of £1, 
all of which has been subscribed and paid up. An issue of 6 per cent. first mortgage bonds 
of £20 each for £100,000 has been authorised, and £28,700 issued; interest is payable 
January 4and July 45 and the bonds are to have a currency of 20 years. <A considerable 
amount of development work has been done, a vertical shaft, 550 feet deep, having been 
sunk on the northern portion of the property, and another, 250 feet deep, on the southern 
portion, at which levels the reefs are being opened up. A 20-head battery, with cyanide 
plant, has been erected, and crushing has recently commenced. The accounts are made up 
annually to December 31. No report has yet been received, but this information is official. 
Voting power, one vote for every share. Director’s qualification, 250 shares. Transfer 
form, common ; fee, 2s. 6d. Latest price, 12. 


Tingha Consolidated Tin Mines.—Zondon Director: C. B. Holland. London Secretary : 
K. Habben. London Office: Palmerston House, E.C. Head Office: Melbourne.—The com- 
pany was incorporated in Melbourne in October, 1906, and owns a tin-mining property, 287 
acres in extent, situate at Tingha, New South Wales. The authorised capital is £200,000 
in shares of 10s., half being preference and half ordinary. The preference shares rank first 
for a cumulative dividend of 10 per cent. per annum, and are entitled to share rateably with 
the ordinary shares in surplus profits remaining after the ordinary have received a non- 
cumulative dividend of 10 per cent. per annum. The whole of the capital has been allotted 
and paid up, 100,000 ordinary shares and 50,000 preference having been issued for cash. 
One-twentieth of the preference shares is redeemable annually, by purchase in the market 
up to 15s. per share, or by drawings at that figure. The liability of the shareholders is 
limited to the amount subscribed. The accounts are made up to January 31 and July 31, 
and submitted in Melbourne in March and September. Quarterly dividends at the rate of 10 
per cent. per annum on the preference shares were paid in March, May, August and November, 
1907. The properties were taken over in November, 1906, and in the period to January 31, 
1907, tin to the value of £6,460-was produced ; and to July 31, 1907, £20,258, and after 
providing for the preference dividend for the half-year, and writing off £821 for depreciation, 
a credit balance of £2,639 brought down was increased to £5,457. Cash balance at July 31, 
1907, £8,129; tin in transit, £1,014; sundry debtors, £202; sundry creditors, £7,658. 
Voting power, one vote for every share, ordinary or preference. Director’s qualification, 
500 shares of either class. A register of shares is kept in London. Transfer form in 
London, common; fee 2s. 6d, Shareholders on the London register receive their dividends 
on the same date as those on the Colonial register. Telephone number, 740 London Wall, 
Latest price, 3s. 6d. 


Tolima Mining Company, Limited.—Directors: B. L. Barrow (Chairman), C. O. 
Rogers, A. J. Russell (Managing Director), H. S. Sankey, and Lord Stanley of Alderley. 
Secretary: F. Wimp. Office: 2, Finsbury Square, E.C.—The company was registered 
January 6, 1904, in reconstruction of a company of similar title formed in 1871 to acquire 
gold and silver properties in Colombia, South America; the silver mines only are being 
worked. The authorised capital is £100,000 in shares of £1, all of which has been subscribed 
and called up. There are also 10 per cent. debentures for £14,280, redeemable on or 
before July 1, 1912, at 110 per cent. The accounts are made up annually to December 31, 
and submitted in July. The present company took over the properties as from November 
1, 1903, and to December 31, 1904, the value of ore obtained was £13,818; in 1905, 
£35,131; and in 1906, £40,128, and after meeting interest charges a debit balance of 
£9,625 brought down was reduced to £5,892. In 1907 (to September 30) the value of 
ore obtained was £30,034. Cash balance at December 31, 1906, £6,296; sundry debtors, 
£2,096 ; ore unrealised, £10,462; sundry creditors (including debenture interest due 
January 1, 1907), £2,698. Voting power, one vote for every share. Director’s qualification, 
200 shares. Transfer form, common; fee, 2s. 6d. ‘Telegraphic address, Claudiano, 
London. Telephone number, 9881 London Wall. Latest price, 7. 


Tomboy Gold Mines Company, Limited.— Directors: Lord A. Butler (Chairman), W. 
Bayly, Hon. A. G. Brand, Marg. d’Hautpoul, and F. L. Underwood. Secretary: 
T. D. Pillans. Office: 11, Cornhill, E.C.—The company was registered June 7 
1899, to acquire properties, of an area of 194 acres, situated in San Miguel County 
Colorado, U.S.A. The authorised capital is £350,000 in shares of £1, of which £300,000 has 
‘been subscribed and paid up. The accounts are made up annually to June 30, and submitted 
in November. The properties were taken over as a going concern, and for 1899-1900 and 
1900-1, 2s. per share was paid each year; for 1901-2, 3s.; for 1902-3, nil; for 1903-4, 
1s. per share; for 1904-5, 1s..; for 1905-6, 3s. 6d.; and for 1906-7, 7s. 6d. (2s. 6d. paid 
in December, 1906, and 5s. in June, 1907). Carried forward, £78,653. To June 30, 1900, 
the value of bullion obtained was £93,333 ; in 1900-1, £132,777; in 1901-2, £175,602; in 
1902-3, £150,084; in 1903-4, £100,123 ; in 1904-5, £151,216; in 1905-6, £194,657; in 
1906-7, £264,780 ; and in the four months to October 31, 1907, $335,500—profit, $160,000, 
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Cash balance on June 30, 1907, £62,249; bullion, &c., in transit, £4,789; sundry debtors, 
£5,968 ; loans to other.parties against securities, £62,987; sundry creditors and loans, 
£64,991. Voting power, one vote for every share. Director’s qualification, 250 shares. 
Transfer form, common; fee, 2s. 6d, per deed. Telegraphic address, care of Exarch, 
London. ‘Telephone number, 5911 Avenue. Latest price, 13. 


Tominil (Mexican) Mining Company, Limited.— Directors: H. H. Pain (Chairman), 
A. Firth, R. T. Harper, A. Langebrink, and D. 8S. 8S. Steuart. Secerctary: A. E. Rigden. 
Office: 54, New Broad Street, E.C.—The company was registered December 13, 1906, 
to acquire certain mining claims, 50 acres in extent, and mining options over properties 
135 acres in extent, situated in the district of Tamazula, State of Durango, Mexico. The 
authorised capital is £350,000 in shares of £1, of which £300,000 has been allotted, and 
called up, including 240,000 shares issued fully paid to the vendors. The accounts are 
to be made up annually to March 31. Development work is proceeding, and crushing with 
an old mill is expected to commence towards the end of 1907 ; a tract of timber, agricultural 
and grazing land, containing about 200 square miles, has been acquired, and negotiations 
are proceeding for its disposal to an American syndicate. Voting power, one vote for every 
share. Director’s qualification, 250 shares. Transferform, common; fee, 2s. 6d. Telegraphic 
address, 'Tomexo, London. Telephone number, 447 London Wall. Latest price, y. 


Topuldodi (Nizam’s) Gold Mines, Limited.—Directors: A. 8. B. Oakley (Chairman), 
F. W. Grey, T. Morgans, and J. Rock. Secretary: H. R. Norwood. Office: 110, 
Cannon Street, E.C.—The company was registered March 2, 1905, to acquire from the 
Hutti (Nizam’s) Gold Mines, Limited, mining rights over an area (for the residue of a term 
of 99 years from January 1, 1886), 25 square miles in extent, situated in the Raichore Doab 
goldfields. The authorised capital is £90,000 in shares of £1, of which £80,400 has been 
subscribed, and £65,300 called up, 20,000 shares (issued to the vendors) being fully paid, 
and 60,400 having 15s. called. The accounts are made up annually to February 28, and 
submitted in June. Development work is proceeding, the outlay on the mines in the 
twelve months to February 28, 1907, having been £6,654, besides which £1,833 was spent on 
buildings, plant, and machinery, &c., while administration expenses during the same period 
were £4,326. Cash balance at February 28, 1907, £13,428; sundry debtors, £38 ; calls 
unpaid, £2,264; sundry creditors, £166. Voting power, one vote for each share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 6026 Bank. 


Totoral Mining Company, Limited.—Wound up. 


Toweli South African Estates, Limited.—Directors: G. C. Lindsay (Chairman), 
W. R. Crozier, E. B. Jenkins, and T. J. Milner. Secretary: G. W. Drew. Office: 
1, Leadenhall Street, E.C.—The company was registered December 4, 1889, as the Toweli 
(Swaziland) Estate and Gold Exploration Company, Limited (the name being changed as 
above in 1903), and has acquired concessions covering an area of 1,000 square miles in 
Swaziland, South Africa, The period of tenure is 50 years from October, 1886, with the 
option of renewal for a further term of 40 years. The authorised capital is £250,000 in 
shares of £1, of which £217,986 has been allotted and called up. The accounts are made 
up annually to December 31, and submitted in February. Some prospecting has been 
done, but for a long time past there has been very little work. Cash balance at 
December 31, 1906, £6 ; sundry debtors, nil; sundry creditors and loans, £5,192. Voting 
power, one vote for each share up to 10, one for every 5 shares beyond up to 100, and one 
for every 10 shares beyond. Director’s qualification, 200 shares. Transfer form, common; 
fee, 2s. 6d. Telegraphic address, Toweli, London. Telephone number, 912 Central. 


Trans-Continental Exploration Syndicate, Limited.—Zondon Representative: A. A. 
Wink, 13 and 14, Cornhill, E.C. Head Office: Ottawa.—The company was incorporated 
on September 4, 1903, under the Canadian Companies Act to make explorations and 
acquire concessions of coalfields and mineral, agricultural, and other lands along the line of 
the Grand Trunk Pacific Railway. The shares were formerly of $100 each, but they 
have since been divided into shares of $5 each, and the authorised capital is now $100,000 in 
shares of $5, all of which has been allotted and paid up. Leases of seven square miles 
of coal area on the Telqua River have been acquired from the government of British 
Columbia, while eighteen mineral locations have been secured in that region of British 
Columbia which is to be traversed by the Grand Trunk Pacific Railway, as well as two 
claims of 20 acres each in the Coleman township of Cobalt, and applications have been 
made for leases of large tracts of land and ranching properties. ‘‘ During the season of 1907 
exploration work has been actively pursued.” No report has yet been received, but this infor- 
mation is official. There is no register of shares in this country, but certificates with transfers 
for registration in Canada may be deposited with the company’s London representative. 


Trans-Continental Transportation and Mining Company.—Directors resident in 


London; A. Firth, H. H. Pain, and A. G. Topham. London Secretary: R. T. Harper. 
London Office: Capel House, New Broad. Street, E.C, Head Office: Georgetown, 


1580 THE STOCK EXCHANGE YEAR-BOOX. 


Colorado, U.S.A.—The company was established May 1, 1903, under the state laws of Colorado, 
U.S.A., to acquire a property 650 acres in extent, situated near Georgetown, Colorado, 
including 8 placer claims, water power, mill sites, and 100 acres of timber, while 18 further 
claims have since been acquired. The authorised capital is $3,000,000 in shares of $5, 
$500,000 being in preferred shares ranking first for an accumulative dividend of 5 per cent. 
per annum for three years from October 1, 1905, while when the common shares shall have 
also received a 5 per cent. dividend further profits are to be distributed equally amongst all 
the shares. The entire capital has been subscribed and paid up, and the liability of the 
shareholders is limited to the amount subscribed. The accounts are made up annually to 
June 30, and submitted in July. The dividend on the preferred shares for the year to 
October 1, 1906, was duly paid; but for 1906-7 there was no distribution on these shares ; 
no dividend has been paid on the common shares. ‘‘ A railroad tunnel, 7,500 feet in length, 
is being bored through the main range of the Rocky Mountains, and the veins intersected 
in the course of construction are being, mined ; up to August 15, 1907, about 4,195 feet of 
boring had been done.’’ Cash balance at June 30, 1907, $13,992 ; sundry debtors, $27,036 ; 
sundry debtors (loan), $28,343. Voting power, one vote for every share. Certificates are 
issued for ten shares each, transferable by endorsement, and earrying a Goschen stamp 
of 3d. per certificate; transfer fee, 3d. per certificate of ten shares, with a minimum of 
2s. 6d. Telegraphic address, Transental, London. ‘Telephone number, 447 London Wall. 
Latest prices—preferred shares, 4; ordinary, 3. 


Transvaal and Mashonaland Investment Company, Limited.—Directors: F. B. 
Hesseltine (Chairman) and W. Lumley. Secretary: T. H. Head. Office: 82, Bishopsgate 
Street Within, E.C.—The company was registered September 24, 1892, and is interested in 
various mining companies, &c. The authorised capital is £30,000 in shares of £1, of which 
£16,000 has been subscribed and paid up. The accounts are made up annually to 
November 15, and submitted in December. No report has recently been issued, but this 
notice has been revised officially. Voting power, one vote for every share. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. per deed. ‘Telephone » 
number, 1890 London Wall. 


Transvaal Banket, Limited.—The London agency has been closed. 


Transvaal Claims Syndicate, Limited.—Directors: R. T. Baird, Lt.-Col. J. M. 
F. Hunt, and C. J. Winny. Secretary: A. G. Field. Office: 6, Rood Lane, E.C. 
—The company was registered February 20, 1903, to deal with gold-mining and 
other claims in the South African Colonies. The authorised capital is £10,000, £9,950 
being in ordinary shares of £1, and £50 in deferred shares of 1s. The ordinary 
shares are to take all the profits until they shall have received dividends aggregating 
100 per cent., and thereafter the profits are to be applied —as to 60 per cent. to the ordinary 
shares, and 40 per cent. to the deferred shares, while in the event of the winding up of 
the company the assets available for distribution are to be divided—as to 60 per cent. to the 
ordinary shares, and 40 per cent. to the deferred. Of the ordinary capital £5,057 has been 
issued and called up, and all the deferred shares have been subscribed and paid up. No 
report has yet been received, but this information was officially supplied last year. Voting 
power, one vote for each ordinary share, and four votes for each deferred. Director’s 
qualification, no special qualification beyond being a shareholder. ‘Transfer form, common ; 
fee, 2s.6d. Telegraphic address, Seemingly, London. 


Transvaal Consolidated Land and Exploration Company, Limited.—Zondon Agents : 
J. L. Bergson, C, Rube, F. Voelklein, and H. Zoeppritz. London Secretary: A. Moir. London 
Office: 1, London Wall Buildings, E.C. Head Office: Johannesburg, South Africa.—The 
company was registered under the laws of the Transvaal on March 18, 1892. ‘The authorised 
capital is £1,000,000 in shares of £1, of which £970,814 has been subscribed and paid up. The 
accounts are made up annually to December 31, and submitted at Johannesburg in April. 
The properties acquired by the company cover an area of about 3,300,000 acres, and 
portions have been let for agricultural purposes; prospecting operations are being carried on. 
The company has acquired £47,793 out of a total issued capital of £47,893 of the Braam- 
fontein Company, Limited, a company owning a freehold estate of 2,776 acres within the 
municipal area of Johannesburg, the purchase consideration being 191,172 shares in the 
Transvaal Consolidated Company, making the capital as above. The total revenue in 1906 
was £72,125 (including £4,957 from farms, &c., and £65,707 interest and dividends on invest- 
ments), and a credit balance of £146,129 (including £86,134 brought down) was carried over. 
Cash balance on December 31, 1906, £33,828 ; mortgage bonds and other advances, £290,979 ; 
bills receivable, £839 ; sundry debtors, £4,663 ; sundry creditors, £1,641. Voting power, one 
vote for each share. A register of shares is kept in London. Transfer form, common ; 
fee, 2s. 6d. per deed per 100 or part of 100 shares. Share warrants to bearer are issued 
on payment of 2s. 6d. for every 100 or part of 100 shares, in addition to 1s. per warrant, 
and such share warrants may be reconverted into registered shares on payment of 5s. per 
100 shares or part of 100, and 1s. for each new certificate. London secretary’s telegraphic 
address, Debris, London, Telephone number, 1456 London Wall. Latest price, 142. 
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Transvaal Diamond Development Syndicate, Limited.—Zondon Committee: A. J. 
Davis, A. L. Foster, and W. Ingram-Lyon. London Secretary: E. C. Pulbrook. London 
Office; 62, London Wall, E.C. Head Office: Johannesburg, South Africa.—The company 
was registered March 7, 1902, under Transvaal laws, and owns mineral rights in perpetuity 
on about 2,200 acres of the farm Kameelfontein, in the Pretoria district of the Transvaal, 
on 400 acres of which the freehold is likewise held. The authorised capital is £50,000 in 
shares of £1, of which £35,035 has been subscribed. The last accounts were made up to 
December 31, 1904, and submitted in July, 1905. Prospecting operations are being carried 
out on the property, and ‘‘ favourable indications have recently been found on the freehold 
portion of the farm.” No dividend has yet been paid. No report has recently been 
received, but this information is official. A register of shares is kept in London. ‘Transfer 
form in London, common; fee, 2s. 6d. per 100 shares or part thereof. Latest price, 1. 


Transvaal Estates and Development Company, Limited.—Directors: F. J. Dormer 
(Chairman), G. M. Kiell, H. D. Lewis, I. Lewis, G. Reed, M.D., C. F. Rowsell, and A. R. 
Stephenson. Secretary: H. Braimbridge. Office : 28-31, Bishopsgate Street Within, E.C.— 
The company was registered March 1, 1889, with a view of acquiring properties situated in 
the Transvaal, Additional properties have since been acquired in the Transvaal and Bechu- 
analand, bringing the total acreage up to nearly 2,000,000. The object of the company is the 
development of the mineral and general resources of the properties. The authorised capital 
is £1,000,000 in shares of £1, of which £985,630 has been issued and paidup. The accounts are 
made up annually to September 30, and submitted in November or December. Active measures 
are in progress with a view to the occupation and development of the company’s properties. In 
1903-4, including £2,539 reserved to meet depreciation in the value of investments, the 
total outlay was £13,156, while the income was £26,185 (£14,054 from interest and £10,415 
from rentals); in 1904-5 the total outlay was £34,287 (including £15,689 prospecting and 
development works written off, and £7,578 loss on mortgages, &c.), while the income was 
£27,135; and in 1905-6 the total outgoings, including £42,130 set aside to meet depreciation 
in the value of investments, were £52,336, while the income was £22,544, and the credit 
balance brought forward was reduced to £844. Reserve fund, £75,000. Cash balance on 
September 30, 1906, £10,561; loans to Stock Exchange, £51,574; investments, £327,726 ; 
mortgages on property, £41,823; sundry debtors, £2,314; sundry creditors, £4,729. 
Voting power, one vote for each share. Director’s qualification, 250 shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Bokpoort, London. Telephone 
number, 988 London Wall. The company is quoted in the official list ; latest price, 9s. 


Transvaal Exploration Company, Limited.—Directors: G. Plumbly (Chairman) and 
T. W. Baker. Secretary : E. H. Burton. Office: 16, St. Helen’s Place, E.C.—The company 
was registered May 27, 1902, to acquire 110 claims in the Witwatersrand district of the 
Transvaal, besides freehold farms near Pretoria. The authorised capital is £200,000 in 
shares of £1, of which £125,007 has been subscribed and paid up. Exploring operations 
have been suspended ; negotiations for the purchase of other properties have been carried 
on, and a six months’ (now extended to twelve months’) option over a freehold diamond 
farm situated on the Vaal River has been obtained. To provide the funds for this option 
and the necessary working capital the company is endeavouring to make an issue of 
£2,000 of 15 per cent. debentures. No report has yet been issued, but this notice has 
been revised officially. Voting power, one vote for each share. Director’s qualification, 
100 shares. Transfer form, common; fee, 2s. 6d. Telephone number, 2516 London Wall. 


Transvaal Exploring Land and Minerals Company, Limited.— Directors : G. Cutcliffe 
(Chairman), H. Samuel (Managing Director), and J. G. Smith. Secretary: R. B. 
Auckland. Office: 2, Broad Street Place, E.C.—The Transvaal Exploring Company, 
Limited, was registered April 3, 1895. Late in 1898 it was decided to reconstruct, and the 
present company was registered under the above title January 20, 1899. In 1900 it was 
decided to write off 15s. per share, while additional capital was created for the purpose 
of acquiring further assets, providing working capital, &c., and in 1901 the New Balkis 
Eersteling, Limited, was absorbed. The company now owns shares in various companies, 
coal properties, gold-mining claims, agricultural estates, town stands, &c. The authorised 
capital is £500,000 in shares of 5s., of which £350,688 has been issued and called up. 
The accounts are made up annually to December 31, and submitted in June. In the year 
1903 there was a gross profit, including £4,815 brought forward, of £12,862, and a credit 
balance of £8,207 was carried over; in 1904 this balance was increased to £13,597, in 1905 
reduced to £8,921, and in 1906 to £8,595. At December 31, 1906, the cash balance was 
£970; share investments at cost, £115,408; loans to other parties, £25,056 ; sundry debtors, 
£6,525; sundry creditors, £603. Voting power, one vote for every share. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Transexion, London. Latest price, 1s. 

Transvaal Farms and Finance-Company, Limited.— Directors: I. Lewis (Chairman), 
B. Lewis and C, F. Rowsell. Secretary: A.D. Owen. Office: Threadneedle House, 28-31, 
Bishopsgate Street Within, E.C.—The company was registered July 8, 1902, to acquire 
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farms covering a total area of about 30,000 acres in the Rustenburg and Pretoria districts of 
the Transvaal, and 10,000 acres in the Orange River Colony, with a view of prospecting for 
minerals. The authorised capital is £37,000 in shares of £1, all of which has been subscribed 
and paid up. The accounts are made up annually to June 30, and submitted in October. 
Some of the company’s farms are let to settlers, and efforts are being made to find 
tenants for the remainder. Credit balance at June 30, 1907, after writing off £232 for 
preliminary expenses, £9. Cash balance at June 30, 1907, £113; loans to other parties, 
£5,500; sundry debtors, £48; sundry creditors, £9. Voting power, one vote for every 
share. Director's qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Europafric, London. Telephone number, 2518 London Wall. 


Transvaal Gold Fields, Limited.—Directors: J. Berlein (Chairman), R. Allatini, 
W. Dettelbach (Managing Director), F. T. Gervers, J. Seear, and A. Van Minden. 
Secretary : A. B, Atkinson. Office: 39, Bishopsgate Street Within, E.C.—The company was’ 
registered October 31, 1894, to carry on a mining, financial, commercial, and industrial business 
in the Transvaal and elsewhere. ‘The authorised capital is £330,000 in shares of £1, all of 
which has been subscribed and called up, including 30,000 shares issued in 1905 at £2 10s. per 
share. 'The accounts are made up annually to December 31, and submitted about April. For 
1897 a dividend of 1s. per share was paid; for 1898, 2s.; for 1899, 1900, and 1901, nil; 
for 1902, 4s. per share; for 1903, 2s. ; for 1904, 3s. ; and for 1905 and 1906, nil. In 1906, 
after appropriating £30,000 from reserve (reducing that fund to £80,000), and writing off 
£26,900 for depreciation on shares, &c., a credit balance of £2,246 brought down was 
increased to £2,442. Cash balance on December 31, 1906, £36,573; due on sale contracts, 
£40,409; shares and debentures in other companies at or under cost, £197,225; sundry 
debtors, £36,523 ; loans to other parties, £38,000 ; sundry creditors, £32,391. Voting power, 
one votefor eachshare. Director’s qualification, 500 shares. Transfer form, common ; fee, 
2s. 6d. per deed. ‘Telegraphic address, Eventuate, London. Telephone number, 2535 
London Wall, The company is quoted in the official list ; latest price, 3. 


Transvaal Gold Mining Estates, Limited.— Directors in London: N. Brown, Sir Bartle 
C. A. Frere, Bart., and C. Pakeman. JZondon Secretary: A. Moir. London Office: 1, London 
Wall Buildings, E.C. Head Office: Johannesburg, South Africa.—The Lydenburg Mining 
Estates, Limited, was registered in 1895 under the laws of the Transvaal, and took over the 
properties of the New Clewer Estate and Gold Mining Company, Limited, and other 
companies. In 1895 the company absorbed the Transvaal Gold Exploration and Land 
Company, Limited, andin 1896 the name was changed as above. The company now owns 
properties covering an area of about 200,000 acres, situated in the Lydenburg district of the 
Transvaal. The authorised capital is £640,000 in shares of £1, of which £604,225 has been 
subscribed and paid up. 

The accounts are made up annually to March 31, and submitted in Johannesburg 
about September, but meetings are held annually in London about July. The first 
dividend was 10 per cent. declared in August, 1898, and a similar declaration was made in 
August, 1899; the next distribution was 10 per cent. declared in January, 1906, followed by 
10 per cent. declared in March, 1907. In 1903-4 the value of gold obtained was £165,929 ; 
in 1904-5, £153,468 ; in 1905-6, £182,231; and in 1906-7, £203,194, and after providing for 
the dividend declared in March, 1907, there was a credit to profit and loss of £38,199. 
From April 1 to October 31, 1907, 34,765 ounces of gold were obtained, while on the 
latter date 621 ounces were held in reserve. Cash balance at March 31, 1907, £59,133 ; 
sundry debtors, £2,879; bullion in transit and ore on hand, £18,523; sundry creditors, 
£66,801, including £60,422 for the dividend declared in March, 1907. 


Voting power, one vote for each share. Director’s qualification, 100 shares. <A 
register of shares is kept in London. ‘Transfer form, common; fee, 2s. 6d. per deed 
per 100 shares or part of 100 shares. Share warrants to bearer are issued on payment 
of a fee of ls. from 1 up to 5 shares, and 2s. 6d. for every 100 or part of 100, in 
addition to ls. per warrant, and such share warrants may be reconverted into registered 
shares on payment of a fee of 5s. per 100 or part of 100 shares, and Js. for each new 
certificate. Dividends to European shareholders are paid by warrant sent direct from the 
London office about five weeks after the dividend is declared. London secretary’s telegraphic 
address, Debris, London. ‘Telephone number, 1456 London Wall. Latest price, 113. 


Transvaal Lands Company, Limited.—Directors : Sir F. Young, K.C.M.G. (Chairman), 
W. J. Harvey, R. H. Household, and H. Samuel. Secretary: South African Invest- 
ment and Trust Company, Limited. Office: 3, Throgmorton Avenue, E.C.—The company 
was registered December 18, 1888, to acquire estates covering an area of about 520,000 
acres, situated in the Transvaal, with a view mainly of developing the mineral resources. 
The authorised capital is £250,000, £85 being in founders’ shares of 2s. 6d., and £249,915 
in ordinary shares of £1. The ordinary shares rank first for dividends up to 10 per cent. 
per annum, any surplus then remaining to be divided—half amongst the founders’ shares 
and half amongst the ordinary. The entire capital has been issuedy 96,028 ordinary shares: 
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(including 79,915 allotted to the vendors) and all the founders’ shares are fully paid, and the 
remainder have 15s, paid up. 

The accounts are now made up annually to December 31, and usually submitted about 
July. No dividend yet. No work of any description is in progress. Debit to profit 
and loss at December 31, 1906, £67,283. Cash balance on December 31, 1906, £323; 
sundry debtors, nil; investments, £763; sundry creditors, £742. Voting power, one vote 
for each £1 of ordinary or founders’ capital up to £10, one for every additional £5 up to 
£100, and one for every £10 beyond. Director’s qualification, 200 shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Apothem, London. Telephone 
number, 977 London Wall. Latest prices—fully-paid ordinary, 7, ; 15s. paid, 3d. 


Transvaal, Limited.—Directors: HE. Cromack, and 8. H. Watson. Secretary: 
J. E. Park. Office: 31, Lombard Street, E.C.—The company was registered June 16, 
1902, to acquire leasehold properties and coal rights, covering an area of 5,977 acres, 
in the Middelburg district of the Transvaal, besides options over a further 19,385 acres in 
the Middelburg and Potchefstroom districts. The authorised capital is £250,000 in shares of 
£1, and in February, 1905, applications were invited for £100,000, of which £28,307 has been 
subscribed and called up. No report has yet been issued, but this information is official. 
_ Voting power, one vote forevery share. Director’s qualification, 100 shares. Transfer form, 
common 3 fee, 2s. 6d. Telegraphic address, Offerable, London. Telephone number, 1878 
Avenue. Latest price, 6s. 


Transvaal Nigel, Limited.— London Committee: B. C. Hinman, J. R. Murray, E. Sande- 
man, and J. M. Williams. London Secretary: F. Keer. London Office : 13, Austin Friars, 
E.C. Head Office: Johannesburg, South Africa,—The company was registered in June, 
1895, under the laws of the Transvaal, and has acquired 200 claims in the Heidelberg 
district, and owns water rights. The authorised capital is £320,000 in shares of £1, of 
which £275,000 has been subscribed and paid up. The accounts are made up annually to 
June 30, and submitted at Johannesburg in November. The directors state that ‘‘the 
cloud of depression which has for so long hung over South Africa in general, and mining 
ventures in particular, has . . . rendered it impossible for us to pursue any sort of active 
policy in connection with the company’s business.’’ Cash balance on June 30, 1906, £187 ; 
investments at cost (market value, £7,083), £21,404; sundry debtors, £1,211; sundry 
creditors, £100. Voting power, one vote for every share. Director’s qualification, 100 shares. 
A register of shares is kept in London. Transfer form in London, common; fee, 2s. 6d, 
per deed. 


Transvaal Northern Estates Company, Limited.—Dzircctors: P. H. Hepburn and A. 
H. K. Squire. Secretary: R. B. Auckland. Office: 2, Broad Street Place, E.C.—The com- 
pany was registered August 10, 1897, and practically the whole of the capital is invested in 
the shares of the Zwartland (Transvaal) Land Company, Limited. The authorised capital is 
£40,000 in shares of £1, of which £35,007 has been subscribed and called up. The accounts 
are made up annually to December 31. No dividend has yet been paid. Cash balance 
at December 31, 1906, £20; sundry debtors, £1,328 ; sundry creditors, £781. No report has 
yet been received, but this notice has been revised officially. Voting power, one vote 
for every share. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. 
Telephone number, 1699 London Wall, 


Transvaal Proprietary, Limited.— The assets have been transferred to the African and 
European Investment Company, Limited. 


Treasury Gold Mines, Limited.— London Committee: J. L. Bergson, Hon. H. A. Lawrence, 
and ©. Pakeman. London Secretary: A. H. Downes. London Office : 286, Salisbury House, 
E.C. Head Office: Johannesburg, South Africa.—The company, in its present form, was 
established July 30, 1895, under the laws of the Transvaal, the original company dating 
back to December, 1891. The authorised capital is £540,000 in shares of £4, all of which 
has been issued and paid up. There are also 6 per cent. first mortgage debentures of £10 
and £100 each for £16,200, issued in January, 1898, at par, with coupons payable January 1 
and July 1 in London, Johannesburg, or Paris, and the principal repayable at 103 per cent. 
by ten annual drawings (in January), while the company has reserved the right to at any 
time redeem all or any of the debentures at 105 per cent. on six months’ notice, or to 
purchase debentures for cancellation, any debentures so purchased to be reckoned as part 
or as the whole of any annual drawings. 

The accounts are made up annually to March 31, and usually submitted at Johannesburg 
in May. ‘The first dividend was 10 per cent., declared in April, 1898, in respect of 1897-8 ; in. 
October, 1898, 5 per cent. was declared; in March, 1899, 75 per cent., and in September, 
1899, 10. The next dividend was 74 per cent., declared in April, 1902, and 75 per cent. 
was also declared in October, 1902, 74 in April, 1903, 64 each time in October, 1903, March 
and September, 1904, and March, 1905, and 34 in September, 1905—none since. In the 
year to March 31, 1903, the value of gold obtained was £197,740; in 1903-4, £195,377 ; in 
1904-5, £186,838; in 1905-6, £135,000 (crushing having been somewhat impeded in the 
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latter part of 1905 through a cave-in at the mine); and in 1906-7, £137,940, and a credit 
balance of £3,823 brought down was increased to £14,223, which was applied in payment of 
debenture interest and government tax on profits, and towards capital expenditure for the 
year. From April 1 to October 31, 1907, 19,849 ounces of gold were obtained. Cash 
balance at March 31, 1907, £3,548; gold in transit, £7,126; sundry debtors, £2,575 ; 
sundry creditors, £7,477. 

Voting power, one vote for every share. Director’s qualification, 50 shares. Transfer 
form in London, common; fee, 2s, 6d. per 100 shares or part per deed. Share warrants to 
bearer are issued in denominations of 1, 5, or 25 shares each, on payment of 1s. 6d. 
per warrant; for the exchange of bearer warrants to registered certificates the charge is 
Ys. 6d. for any number, with 1s. 6d. for each new certificate (limited to 100 shares) 
issued. Cheques for dividends on shares registered in London are made out at, and for- 
warded from, the London office, and it is about four weeks after a dividend is declared 
that European shareholders receive payment. Telephone number, 2454 London Wall. 
Latest price, 2. ; 


Tregeagle Mine, Limited.—Directors: J.B. Gates and F. Douglas-Norman. Secretary : 
J. Kimber. Office: Bush Lane House, E.C.—The company was registered December 8, 
1906, +o acquire a lease of the Tregeagle Mine, situate in the parish of St. Neot, Cornwall, 
for a term of sixty years from December 31, 1906. The authorised capital is £12,000 in 
shares of £1, and to September 27, 1907, £11,100 had been subscribed and called up, including 
60,000 shares issued fully paid to the vendors. No information is obtainable from the 
company. Voting power, one vote for every share. -Director’s qualification, 100 shares. 
Transfer form, common; fee, 2s. 6d. 


Treveddoe Mining Company, Limited.—Directors: W. H. Adams (Secretary), W. F. 
Leese, and Capt. A. Morris. Office: 13, Throgmorton Avenue, E.C.—The company was 
registered August 13, 1900, to acquire the lease of a tin and copper producing property, 
about 500 acres in extent, at Warleggon, near Bodmin. The authorised capital is £100,000 
in shares of £5, of which £95,000 has been subscribed and called up. There are also 
prior lien debentures for £6,100, and 5 per cent. second debentures for £10,000. The 
accounts are made up annually to December 31, and submitted about November. No dividend 
has yet been paid, and debenture interest is in arrear since January 1, 1904. In 1902 the 
production of the mine was £3,900; in 1903, £5,407 ; in 1904, £3,005 ; and in 1905, £3,652, 
and a debit balance of £3,043 brought down was increased, after charging debenture interest, 
to £3,610. Cash balance at December 31, 1905, £175; ore on hand, £160; sundry debtors, 
£614; loans and sundry creditors, £1,279. Voting power, one vote for every share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Unassailable, London. Telephone number, 4005 London Wall. 


Troitzk Goldfields, Limited.— Directors: Hon. A. Stanley, M.P. (Chairman), Lord 
Armstrong, E. Carnot (Paris), J. B. Depelley (Paris), Dr. H. Neher (Paris), Earl Howe, 
and H. Orkin (Managing Director). Secretary: E. Lesser. Office : 20, Copthall Avenue, 
E.C.—The company was registered August 22, 1906, to acquire properties, which were then 
producing gold, of a total area of about two square miles, situate in the Kotchkar goldfield, 
in the Orenburg province of south-eastern European Russia. The authorised capital is 
£600,000 in shares of £1, of which 500,000 shares, credited with 14s. paid on each, were 
issued to the vendors—the Siberian Proprietary Mines, Limited—in payment for the pro- 
perties, and on these shares 6s. has been called up, making them fully paid. The remaining 
100,000 shares are held in reserve. The accounts are to be made up annually to January 13. 
The company took over the properties on October 30, 1906. Further development work is 
about to be undertaken. Voting power, one vote for every share. Director’s qualification, 
500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Ostrogoh, London. 
Telephone number, 9452 London Wall. Latest price, 3. 


Tronoh Mines, Limited.—Directors : G. B. Pearce (Chairman), Foo Choo Choon (Perak), 
KE. G. Edgar (Perak, Managing Director), Dr. P. G. Edgar (Perak), W. J. Payne, 
R. L. Pugh, and C. V. Thomas. Mine Manager: G. E. Stephenson. Secretary: W. H. 
Swannell. Office: 22, Budge Row, E.C.—The company was registered December 3, 1901, 
to acquire a lease (renewable) of a tin property, about 161 acres in extent, situated at 
Tronoh, Perak, in the Federated Malay States, while the area has since been increased 
to 2,000 acres. The authorised capital is £160,000 in shares of £1, all of which has 
been subscribed and called up. The accounts are made up annually to December 31, and 
submitted in April. Dividends of 5 per cent. each time were paid in July and October, 
1902, February and May, 1903, and May, 1904, 10 per cent. in September, 1904, 5 in 
November, 1904, 74 each time in December, 1904, April, June, August, and November, 
1905, and January and April, 1906, 10 in July, 1906, 125 in October and December, 1906, 
10 in March and June, 1907, and 5 in September, 1907. In 1903 the tin sales produced 
£77,836; in 1904, £130,480 ; in 1905, £193,798; and in 1906, £199,464, and at the close of 
1906 there was a credit to profit and loss of £27,246. In the ten months to October 31, 
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1907, the approximate value of the output was £133,000. In September, 1907, the directors 
adopted a scheme for reorganising the method of working at thé mines, involving an 
expenditure of between £50,000 and £60,000, and it was decided to spread such outlay 
over ‘‘the next twelve months,’’ providing for it by setting aside a portion of the profits. 
Cash balance at December 31, 1906, £43,068; sundry debtors, £921; sundry creditors, 
£20,602. Voting power, one vote for every share. JDirector’s qualification, 500 shares. 
Transfer form, common; fee, 2s. 6d. Telephone number in London, 5705 Bank. Latest 
price, 23;. 


Tudor Gold Mining Company, Limited.—Zondon Committee: W. Dettelbach, J. Fried- 
lander, and J. Kitchin, London Secretary: H. Rogers. London Office: 120, Bishopsgate Street 
Within, E.C. Head Office: Johannesburg, South Africa.—The company was registered 
June 6, 1899, under the laws of the Transvaal, to acquire 261 gold-mining claims and three 
water rights in the Witwatersrand district. ‘The authorised capital is £400,000 in shares of 
£1, of which £340,000 has been subscribed and called up. The accounts are made up 
annually to December 31, and submitted in Johannesburg in March. Shaft sinking has 
been suspended since April 1, 1906. At December 31, 1906, the cash balance was £15,011 ; 
sundry debtors, £86; sundry creditors, £56. Voting power, one vote for every share. 
Director’s qualification, 100 shares. A register of shares is kept in London. ‘Transfer 
form in London, common ; fee, 2s. 6d. per 100 shares or part thereof. Share warrants to 
bearer are issued in amounts of 1, 5, 10, and 25 shares, on payment of an application fee of 
1s. for 5 shares or under, and exceeding 5 shares 2s. 6d. per 100 shares or part thereof, in 
addition to 1s. per warrant, irrespective of denomination, the fee for reconversion into 
registered certificates being 2s. 6d. per 100 shares or part, and 1s. per 100 or part thereof 
beyond. Telegraphic address, Tubulicole, London. Telephone number, 2823 London Wall. 
Latest price, 4. 


Turf Mines, Limited.—Zondon Committee: J. L. Bergson, H. D. Boyle, and C. Rube. 
London Secretary: A. Moir. London Office; 1, London Wall Buildings, E.C. Head Office : 
Johannesburg, South Africa.—The company was registered August 2, 1902, under Transvaal 
laws, to acquire about 240 gold-bearing claims on Turffontein and Booysen’s Estate, 
in the Witwatersrand district of the Transvaal, while in 1906 about 65 claims were 
purchased, increasing the number of claims owned to 305. The authorised capital is 
£1,787,500 in shares of £1, all of which, except £20, has been issued, 1,199,480 shares 
(including 887,500 shares issued to the vendors) being fully paid, and 588,000 shares, part 
of £700,000 subscribed at par by Messrs. H. Eckstein and Co., having 2s. per share paid 
up. The accounts are made up annually to September 30, and submitted at Johannesburg 
about January. Shaft sinking commenced in June, 1906. Cash balance at September 30, 
1906, £193,938 ; sundry debtors, £7,525; sundry creditors, £10,148, 

Voting power, one vote for every share. Director’s qualification, 250 shares. <A register 
of shares is kept in London. ‘Transfer form, common ; fee, 2s. 6d. per deed of 100 shares or 
part thereof. Share warrants to bearer are issued in denominations of 1, 5, 10 and 25 
shares on payment of 1s. up to 5 shares, beyond, 2s. 6d. per 100 shares or part, with 1s. for 
each warrant; for reconversion of share warrants into registered certificates the charge is 
5s. per 100 or part of 100 shares, and 1s. for each certificate. London secretary’s tele- 
graphic address, Debris, London. Telephone number, 1456 London Wall. Latest price, 3. 


Turn of the Tide Development Syndicate, Limited.—Directors: H. Duncan 
(Chairman), W. Allen, G. Ellis (Secretary), and G. G. Ellis. Office: 31, Gray’s Inn 
Chambers, 20, High Holborn, W.C.—The company was registered May 3, 1899, and owns 
a property, 51 acres in extent, at Kanowna, in the North-East Coolgardie goldfield, Western 
Australia, besides options on gold claims in Rhodesia, and in the Manica District of 
Portuguese Mozambique. The authorised capital is £25,000 in shares of £1, of which, to 
December 31, 1906, £14,703 had been subscribed and paid up. No information is now 
obtainable from the company. Voting power, one vote for every share. Director’s quali- 
fication, 50shares. Transfer fee, 2s. 6d. Telegraphic address, Chorally, London. Telephone 
number, 5043 Holborn. 


Twin Lakes Placers, Limited.— Directors: N. H. Smith (Chairman), D. H. Barry, and C. 
Harvey. Manager: N. A. Loggin. Secretary (protem.): J. E. Percival. Office: Suffolk House, 
E.C.—The company was registered May 4, 1899, and is a second reconstruction of the Twin 
Lakes Hydraulic Gold Mining Syndicate, Limited, registered June 15,1883, the properties being 
situated near Leadville, Colorado. The authorised capital is £60,000 in shares of 10s., of 
which £52,000 has been subscribed and called up. There are also—5 per cent. prior lien 
bonds for £1,700; and 6 per cent. mortgage debentures for £5,000, repayable at 110 per cent. 
The accounts are made up annually to December 31. Only tributors are at work. No 
accounts have recently been issued, but this notice has been revised officially. Voting 
power, one vote for every 10 shares. Director’s qualification, 600 shares. Transfer form, 
common ; fee, 2s, 6d, per deed, Telegraphic address, Twin, London. 
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Tyee Copper Company, Limited.— Directors: T. H. Wilson (Chairman); H. von Berg, 
N, Brown, H. Loeffler, and A. Straube. Secretary: W. Gardner. Office: 45, Leadenhall 
Street, E.C.—The company was registered April 4, 1900, to acquire copper, gold, and 
silver claims, of a total area of about 90 acres (since increased to 350 acres), situated in 
Vancouver Island,-British Columbia. The authorised capital is £180,000 in shares of £1, 
all of which has been subscribed and called up. The accounts are made up annually to 
April 30, and submitted in July. For 1903-4 dividends amounting to 2s. per share were 
paid ; for 1904-5 2s. per share was paid in December, 1904, no further distribution being 
made on the closing of the accounts ; for 1905-6 1s. per share was paid; and for 1906-7, 
ls. 6d. Carried forward, £5,841. Smelting operations were commenced in December, 
1902, and to April 30, 1903, the net proceeds of matte sales were £40,114; in 1903-4, 
£127,995; in 1904-5, £146,262; 1905-6, £91,125; and in 1906-7, £77,950. From May 1 to 
October 31 3,924 tons of matte were produced. Cash balance at April 30, 1907; £5,696 ; 
British Government, India, and other first-class investments, £106,526; sundry debtors, 
£3,763; ore on hand, £11,569; sundry creditors, £7,378. Voting power, one vote for 
every share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Geoscopy, London. Telephone number, 800 Avenue. Latest price, 3. 


Tywarnhaile Syndicate Limited.—Directors: H. D. Boyle, S. H. Cox, and H. M. 
Leaf. Secretary: C. N. L. Shaw. Office: 1, St. Helen’s Place, E.C.—The company was 
registered July. 11, 1905, to acquire the lease of a copper-mining property situated at Mount 
Hawk, Scorrier, Cornwall. The authorised capital is £30,000 in shares of £1, of which 
£28,168 has been subscribed, and all but 5s. per share on 5,668 shares has been called up. 
The mine is being unwatered, and in the meantime milling is in progress. No report has 
yet been received, but this information is official. Voting power, one vote for each share. 
Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, c/o Basero, London, ‘Telephone number, 74 Avenue, 


Ulundi Gold Mining Company, Limited.—Directors : W. A. Colyer, E. Edeveain, A. J. 
Marks, IF’. W. North, and J. Simpson. Secretary: W. H. Hudson. Office: 54-55, London 
Wall, E.C.—The company was registered October 11, 1904, to acquire 98 mining claims in 
the Barberton district of the Transvaal, together witha 10-stamp battery, and the benefit of 
a water right. The authorised capital is £100,000 in shares of 2s., of which £76,300 
has been subscribed, and £72,225 called up, 625,007 shares being fully paid, 113,000 shares 
having Is. 6d. paid, and 25,000 1s. paid. No report has yet been received, but this notice 
has been officially revised. Voting power, one vote forevery share. Director’s qualification, 
none specified. Transfer form, common; fee, 2s. 6d. 


Um Rus Gold Mines of Egypt, Limited. — Directors: J. Harvey (Chairman), C. J. 
Alford, Maj.-Genl. G. De la P. Beresford, Sir H. Bunbury, Bart., V. H. Smith, J. 
Taylor, and R. Taylor. Managers: John Taylor and Sons. Secretary: G. H. Wells. 
Office: 5 and 9, Queen Street Place, K.C.—The company was registered July 5, 1906, in re- 
construction of a company of similar title, registered December 22, 1903. The company 
owns a concession, covering.an area of 124 acres, situated about 54 miles from Imbarak on 
the Red Sea. The authorised capital is £180,000 in shares of £1, of which £135,865 
has been subscribed, and £129,072, or 19s. per share, called up, the shares having been 
allotted with 15s. credited as paid. The accounts are made up annually to December 31, 
and submitted in March. All operations have been suspended, and it has been decided to 
dispose of the property and machinery, with the view to an early liquidation of the company. 
Cash balance at December 31, 1906, £940; sundry debtors, £6; calls in arrear, £1,378; 
sundry creditors and loan, £7,784—since that date £6,793 has been called up on the shares, 
making the statement of capital as above. Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common, fee, 2s. 6d. Telegraphic 
address, Rolyat, Tondon. Telephone number, 5324 Bank. Latest price, 3d. 


Umniati Development Company, Limited.— Directors: T. J. Seel and H. White. 
Secretary: H. W. C. Dermer. Office: 19, St. Swithin’s Lane, E.C.—The company was 
registered March 3, 1896, and now owns 110 gold-mining claims situated on the Umniati 
River, in the British South Africa Company’s territories, 50 claims having been abandoned 
in 1906 and 1907. The authorised capital is £150,000 in shares of £1, of which £140,982 
has been subscribed and called up. The accounts are made up annually to June 30, and 
submitted in October. About 80 of the claims have been let on tribute, and endeavours are 
being made to lease the balance. Cash balance at June 30, 1907, £962; sundry debtors, 
£4,175; sundry creditors, £2,036. Voting power, one vote for every share. Director’s 
qualification, none necessary. ‘Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Umniati, London. 


Umtali Exploration Company, Limited.—Directors: H. 8. Saunders (Chairman) and 
KE. 8. G. Malins (Secretary). Office: 15, Great St. Helen’s, E.C.—The company was 
registered December 23, 1899, in reconstruction of the Panga and Silindi United, Limited, 
which was formed by the amalgamation in 1898 of the Panga Company, Limited, and the 
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Silindi Company, Limited, both registered February 18, 1895. The company owns mineral 
and grazing lands in the Gwelo district of Rhodesia, and interests in other companies. 
The authorised capital is £80,000 in shares of £1, of which £42,857 has been subscribed, 
and £40,714, or 19s. per share, called up. The accounts are made up annually to 
December 31, andsubmitted in January. Practically no work is being done on the properties 
owned. Debit to profit and loss at December 31, 1906, £31,053, £10,349 having been 
written off at the close of 1906 in respect of claims abandoned. Cash balance at Decem- 
ber 31, 1906, £10; short loans to other parties, £3,100; sundry debtors, £52; sundry 
creditors, £89, Voting power, one vote for each share, Director’s qualification, 100 shares, 
to be acquired within three months from appointment. Transfer form, common ; fee, 2s. 6d. 
Telephone number, 839 Avenue. 


Union Consolidated Copper Mines (No Liability).—Dzirectors in Europe: T. Haydon 
and A, J. Miller (Managing Director). London Secretary; A. Hebden. London Office: 8 
and 9, Broad Street Avenue, E.C. Head Office: Melbourne.—The company was registered 
in Victoria, December 23, 1905, to acquire a group of copper mines, comprising about 600 
acres, situate at Umberatana, South Australia. The authorised capital is £150,000 in shares 
of £1, all of which has been subscribed and paid up. Smelters are being erected on the 
property. No report has yet been received, but this information is official. Director’s quali- 
fication, 50 shares. A register of shares is kept in London. Transfer form, in London, 
common ; fee, 2s, 6d. Telephone number, 4440 Central. Latest price, 4. 


Union Jack Consolidated Mines, Limited.— Directors: G. P. Ernest (Chairman), 
W. W. Baker, W. Dent, and G. F. S. Warne. Secretary: J. S. Rough. Office: 75, Coleman 
Street, E.C.—The company was registered November 28, 1903, in reconstruction of a com- 
pany of similar title, registered September 28, 1899, to amalgamate several other companies. 
The company owns the lease of a, property, of a total area of 75 acres, situated in the neigh- 
bourhood of Charters Towers, Queensland. The authorised capital is £200,000 in shares of 
5s., of which £29,788 has been subscribed and called up, the shares having been issued with 
3s. 6d. credited as paid. The accounts are made up annually to April 30, and submitted in 
October. Development work is proceeding, and a portion of the property has been transferred 
to a subsidiary company, nearly one-half the share capital of which is held by the Union Jack 
Company. Cash balance at April 30, 1906, £5,799 ; sundry debtors, £2,181 ; calls in arrear, 
£374; sundry creditors, £2,025. No information has been received this year. Voting 
power, one vote for every share. Director’s qualification, 1,000 shares. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 1442 London Wall. 


United African Explorations, Limited.—Directors: R. J. Price, M.P.. (Chairman), 
Sir F. Frankland, Bart., 8. Lee (Managing Director), W. R. Patterson, and F. M. H. 
Young. . Secretaries; Mack and Palmer. Office: 68-74, Palmerston House, E.C.—The 
company was registered as the West African Agency, Limited, on January 2, 1901, to 
carry on a financial and trust business, and has interests in Africa, Spain, America and 
elsewhere. In 1902 the name was changed as above, The authorised capital is £200,000 
in shares of £1, and £100,000 has been subscribed and called up. The accounts are made 
up annually to June 30, and submitted in October. To July 5, 1902, there was a credit to 
profit and loss of £198, which by June 30, 1903, was increased to £71,125, after including 
profit on valuation of shares still on hand, and this was carried forward ; for 1903-4 a 
dividend of 10 per cent. was paid, after writing back £58,491 profit by valuation of shares 
on hand on June 30, 1903; for 1904-5 a dividend of 20 per cent. was paid; for 1905-6 
there was no distribution, a credit balance of £13,443 brought down. having been reduced, 
after writing off £30,665 for depreciation and setting aside £7,500 toa special reserve for 
contingencies, &c., to £6,188; and for 1906-7 dividends and a bonus amounting in all to 
20 per cent. were paid, and £20,000 was transferred to the reserve fund (increasing it 
to £45,000), leaving £6,005 to be carried forward. Cash balance at June 30, 1907, £10,831 ; 
sundry debtors, £266; loans to other parties, £93,141; investments, £62,206; sundry 
creditors, £814.. Voting power, one vote for every share. Director’s qualification, 500 
shares. Transfer form, common; fee, 2s. 6d, Telegraphic address, Explorions, London. 
Telephone number, 331 and 1104 London Wall. Latest price, 1q5. 


United Arizona Copper Company, Limited.—Directors: H. J. Nevill, Earl of Orford, 
J. Shearer, and T, Syminton. Secretary: J. F. Shearer. Office: 1-2, Broad Street Avenue, 
E.C.—The company was registered October 15, 1902, to take over the properties of an 
American company owning a group of copper mines situated in Pinal County, Arizona, 
U.S.A, The authorised capital is £200,000 in shares of £1, of which £160,000 has been 
subscribed and paid up. The properties were taken over as a going concern ; owing to labour 
troubles work was stopped, but is now being resumed. No report has yet been issued, but 
this information is official. Voting power, one vote for each share. Director’s qualifica-, 
tion, 500 shares. Transfer form, common; fee, 2s. 6d, Telegraphic address, Nickel, 
London, Telephone number, 13845 London Wall. 
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United Excelsior Mines, Limited.— Directors: E. L. Lucas (Chairman), C. T. Hollayid, 
A. Horkheimer (Frankfort-on-Maine), and H. Webber. Secretary: H. L. Bromhead. 
Office: 15, Angel Court, E.C.—The company was registered February 11, 1898, and 
now oWns 135 claims in Mashonaland. In November, 1907, the sum of 15s, per share 
was written off the issued and unissued shares, and the authorised capital is now £87,500 
in shares of 5s., of which £57,262 has been issued and paid up. The accounts are made 
up annually to December 31, and submitted in May. Under an agreement with the 
Mashonaland Agency, Limited, and the New Rhodesia District Development Company, 
Limited, for the examination and development of the Battlefields group of claims, 130 
claims belonging to the United Excelsior Mines, Limited, and» 82 claims held jointly with 
the New Rhodesia District Development Company, Limited, were sold in December, 1904, 
to Battlefields (Rhodesia) Limited, the United Excelsior Mines receiving £42,574 in fully-paid 
shares of that company (all but 1,000 still held). A considerable portion of the company’s 
property has been let on tribute. In November, 1907, the capital was reduced, as above. 
Cash balance on December 31, 1906, £1,750; sundry debtors, £195; investments at cost 
(exclusive of shares in Battlefields (Rhodesia), Limited), £4,253; sundry creditors, £181. 
Voting power, one vote for every shar@, Director’s qualification, 500 shares. Transfer 
form, common; fee, 2s.6d. Telegraphic address, Upupa, London. Latest price, 2s. 3d. 


United Exploration Company, Limited.— Directors: E. Davis (Chairman), A. Blondel, 
and C. Quentin. General Manager and Secretary: G. G. Walker. Office: 19, St. Swithin’s 
Lane, E.C.—The company was registered April 17, 1895, to deal with mining properties. 
The bulk of the company’s interests is in West African mines. The authorised capital is 
£500,000 in shares of £1, of which £250,000 has been subscribed and paid up. ‘The accounts 
are made up annually to March 31, and submitted in July. No dividend has yet been paid, 
and in the year to March 31, 1907, a debit balance of £106,237 brought down was increased, 
after allowing £55,754 for depreciation of securities, to £157,487. Cash balance on March 
31, 1907, £3,051; loans to other parties, £3,000; shares and debentures in other companies, 
£86,087 ; sundry debtors, £478; sundry creditors, £105. Voting power, one vote for 
every share. Director’s qualification, 1,000 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Sixfold, London. Latest price, 3s. 


United Gold Coast Mining Properties, Limited.—Directors: J. Annan (Chairman), 
L. B. Burns, W. Cleaver, A. H. Poole, A. L. Reynolds, and F. Swanzy. Secretary: W. T. 
Key. Office: Blomfield House, E.C.-—The company was registered December 17, 1900, 
to acquire properties in the Gold Coast Colony. The authorised capital is £200,000 
in shares of £1, of which £93,533 has been subscribed and paid up. - Under the purchase 
agreement the vendors were to receive 40,000 shares when certificates of validity had been 
obtained. This arrangement has now been modified, and the vendors will receive 40 per 
cent. of the amount realised for each concession in cash or shares. The accounts are made 
up annually to December 31. Prospecting work is proceeding. The company is largely 
interested in the Wassau West Amalgamated Mines, Limited. No accounts have recently 
been received, but this notice has been officially revised. Voting power, one vote for 
every share. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. Tele- 
graphic address, Scorifier, London. Telephone number, 4053 Central. Latest price, 4. 


United Gold Mines of West Africa, Limited.—Being wound up. Liquidator: H. Lea, 
62, London Wall, E.C. 


United Ivy Reef Gold Mining Company, Limited.—London Agents: J. Goodliffe, J. 
Jackson, and E.P. Mathers. London Secretary: W. Vincent. London Office : 20-1, Laurence 
Pountney Lane, E.C. Head Office: Durban, South Africa.—The company owns properties 
on the De Kaap goldfields, in the Transvaal. The authorised capital is £100,000 in shares 
of £1, of which £89,000 is issued and called up. There are also debentures for £5,522. 
The accounts are made up annually to May 31, and submitted in Durban in June. The 
mine has been leased until July 1, 1908, at a royalty of 2s. 6d. per ounce on the gold output, 
with a minimum monthly tribute of £52 10s., while the lessee has an option to purchase 
outright the whole property for £30,000 in cash at any time he is in occupation. In 
1906-7 a credit to profit and loss of £5,046 brought down was increased, after allowing for 
interest charges, to £5,298. Cash balance at May 31, 1907, £65; sundry debtors, £138 ; 


sundry creditors, £3,678. Director’s qualification, 100 shares. ‘Transfer form, common ; 
fee, 2s. 64. Latest price, 1s. 3d. 


United Mercury Mines of Granada, Limited.—Directors: F. de P. Alvarez, A Cooper, 
and Count V. de Galarza. Secretary: H. A. Harris. Office: Dashwood House, E.C.— 
The company was registered January 19, 1903, to acquire properties, of a total 
area of 628 acres, in the province of Granada, Spain. The authorised capital is 
£300,000 in shares of £1, of which £250,757 has been subscribed, and £225,757 paid up, 
200,757 shares (including 197,000 issued to the vendors) being fully paid, and 50,000 shares 
having 10s, paid. The accounts are made up annually to September 30. Experimental 
work is being carried on, the old factory has been re-fitted, and mercury is being produced, 
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No report has yet been received, but this information is official. Voting power, one vote 
for every share.» Director’s qualification, 250 shares. Transfer form, common ; fee, 2s. 6d. 
per deed. Telegraphic address, Azogueros, London. ‘Telephone number, 2611 London 
Wall. 


United Newry Granite Company, Limited.— Office: 55, Market Street, Manchester.—The 
company was registered November 27, 1900, to take over the business and properties of Messrs. 
W. Chandley and Co. The authorised capital is £75,000 in shares of £1, £50,000 being 6 per 
cent. cumulative preference and £25,000 ordinary, and £48,000 preference and £22,980 
ordinary have been issued and paid up. The preference shares have a priority as to capital, 
and the right in any final distribution of assets to participate pari passu with the ordinary 
shares in any surplus to the extent of a bonus of 10 per cent. The articles of association 
provide that after the payment of the preference dividend a sum equal to at least 5 
per cent. of the surplus is to be carried to a special preference dividend guarantee reserve 
fund up toa maximum of £6,000. For the year 1901 the ordinary shares got 74 per cent. ; 
for 1902 there was no dividend on either class of shares. No report has recently been 
received, but this notice has been revised officially. Voting power, one vote for each 
ordinary share; the preference shareholders only vote on questions affecting their rights. 
Director’s qualication, 250 shares. ‘Transfer form, common; fee, 2s. 6d, Telegraphic 
address, Quarries, Manchester. Telephone number, 09129 Manchester. 


Resolutions for voluntary liquidation have been passed. 


United Reefs (Sheba), Limited.—Directors: G. T. Rait (Chairman), H. G. M. Cony- 
beare, and Sir R. Edgeumbe. Secretary: W. Watkins. Office: 62, LondonWall, E.C,— 
The company was registered March 17, 1903, and is a second reconstruction of a company of 
the same name registered February 2, 1897. The company owns properties consisting of 
63 gold-mining claims in the De Kaap district of the Transvaal. The authorised capital is 
£150,000, in shares of 10s., of which £144,742 has been subscribed and called up, all the 
shares except 14 having been issued with 7s. 6d. credited as paid. There are also 10 per 
cent. debentures of £10 each for £2,570, part of £20,000 authorised. The accounts are 
made up annually to May 31, and submitted in July. The battery was shut down in June, 
1905, and crushing has not yet been resumed. Cash balance at May 31, 1907, £19; sundry 
debtors, £111; sundry creditors, £8,730. Voting power, one vote for each share. Transfer 
form, common; fee, 2s, 6d. Telegraphic address, Balkis, London. Telephone number, 
10345 Central. 


It is proposed to sell the undertaking to a company to be formed with a capital of 
£50,000 in shares of 5s., the consideration for the sale to be a sum sufficient to pay off all the 
debts and liabilities of the company, including the liquidation thereof. 


United Rhodesia Gold Fields, Limited.—Directors : C. F. Rowsell (Chairman), Sir 
W. B. Avery, Bart., R. V. Barrow, C. Hilliard, P. S. Inskipp, and A. B. Randall. 
General Manager in Africa: Col. R. Grey, C.M.G. Secretary: P. H. Horley. Office: 
31, Great St. Helen’s, E.C.— The company was registered December 11, 1894, and 
acquired the properties of Frank Johnson and Co., Limited. The company holds 765 
claims situated in the Victoria, Mazve, Umtali, Lomagundi, Manica, and Umfuli districts. 
The authorised capital is £850,000 in shares of £1, of which £660,900 has been subscribed 
and called up. There are also 6 per cent. first mortgage debentures of £100 each for 
£150,000, issued in April, 1903, at par; the debentures are secured by a first charge on 
the mining claims and stands, and certain shares in subsidiary companies, besides being a 
floating charge on all the other assets; they have interest payable February 1 and 
August 1, and are repayable August 1, 1913, at 105 per cent., with the option to the 
company to pay off all or any of the debentures on six months’ notice at 105; and 
if at any time a resolution shall be passed, or order made, for a winding-up of the 
company (otherwise than by reason of its inability to pay its debts), the debentures are 
to be paid off at 105. 

The accounts are made up annually to July 31, and submitted in December. Some 
of the mining claims have been leased to tributors, and subsidiary companies have been 
formed, the company in this way having obtained a large interest in the Mayo (Rhodesia) 
Development Company, Limited, the Jumbo Gold Mining Company, Limited, the Rhodesia 
Lands, Limited, and the Central Panhalanga Gold Mining Company, Limited. To July 31, 
1907, there was a debit to profit and loss of £57,131, in addition to which there was a 
depreciation in the assets of £480,856, which amount had been carried to a suspense account. 
Reserve against investments, £4,000. Cash balance on July 31, 1907, £1,838 ; investments 
in colonial stocks, &c., at cost, £28,826; debentures and shares in other companies, 
£195,495; sundry debtors (chiefly subsidiary companies), £31,001; sundry creditors and 
loans, £33,089. Voting power, one vote for every share. Director’s qualification, 500 
shares, Transfer form, ordinary; fee, 2s. 6d. Telegraphic address, Unideal, London, 
'Felephone number, 2743 Avenue. Latest price, ls. 6d. 
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United States Smelting, Refining and Mining Company.—Office : Boston, U.S.—The 
company was organised in January, 1906, under the laws of the State of Maine, and 
absorbed the United States Mining Company. The company controls copper, lead, gold 
and silver mines in Mexico and the United States, and owns lead and copper smelters and 
lead and copper refineries throughout the United States, The authorised capital is 
$75,000,000 in shares of $50, half being 7 per cent. cumulative preferred and half common, 
of which $23,485,100 preferred and $17,537,300 common have been subscribed and paid up. 


The accounts are made up annually to December 31, and submitted in May. For 
the year 1906 the value of the metals produced was $14,747,746, and after writing off 
$244,743 for depreciation and paying the full dividend on the preferred shares, a 
surplus of $1,990,572 was carried forward. On account of 1907 quarterly dividends at the 
rate of 7 per cent. per annum were paid on the preferred shares in April, July and October. 
Cash balance at December 31, 1906, $3,047,170 ; ores and matte on hand and metals in transit, 
$7,575,883; bills receivable, $368,842 ; sundry debtors, $830,656 ; sundry creditors and drafts 
in transit, $1,707,772, including $409,185 for the final dividend (quarterly) on the preferred 
shares for 1906. Latest prices—common shares, 344 ; preferred, 39. 


Universal Corporation, Limited.— Directors: W. E. Wimpenny (Acting Chairman) 
and F. L. Otter. Secretary: H. Simpson. Office: Broad Street House, E.C.—The company 
was registered October 24, 1895, to deal with mining properties. The authorised capital is 
£500,000 in shares of £1—£490,000 in ordinary shares, and £10,000 in deferred. The latter 
are entitled to one-half the surplus profits in each year after providing for 15 per 
cent, per annum on the ordinary, and making provision for a reserve fund, and, in 
the event of winding up, to half the surplus assets. Of the ordinary capital £70,142, 
and £8,798 deferred have been subscribed, and £61,404 has been called up, the ordinary 
shares having 15s. called, and the deferred being fully paid. The last accounts were 
for the period of three years to December 31, 1906, and were submitted in October, 1907. 
For 1897, 20 per cent. was paid on both classes of shares, but there has since been no 
dividend on either class.. In 1900 a credit balance of £71 brought forward was converted 
into a debit of £22,578, after writing off £21,422 for depreciation on shares subscribed for 
and purchased; in the three years to December 31, 1903, the debit was increased to 
£27,383 ; and in the three years to December 31, 1906, after writing off £7,918 for loss and 
depreciation on shares, to £36,649, Voting power, one vote for every share of either class. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 1103 London Wall. 


Universal Mining Company, Limited.—Directors: G. R. Bonnard and R. Terrot. 
Secretary: J. E. Cater. Office: 80, Coleman Street, E.C.—The Company was regis- 
tered April 4, 1901, and is a second reconstruction of the Universal Corporation of 
Western Australia, Limited, registered February 20, 1896, to deal with mining properties 
in West Australia and elsewhere. The authorised capital is £40,000 in shares of £1, £12,000 
being 10 per cent. cumulative preference, and £28,000 ordinary ; £11,133 preference and 
£27,086 ordinary have been subscribed and called up, the shares having been issued 
with 16s. credited as paid. No work is being done. No report has yet been received, 
but this information is official. Voting power, one vote for every share of either 
class. Director’s qualification, 250 shares of either class, other than first directors. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Unicornis, London. Telephone 
number, 3242 London Wall. 


Utah Apex Mining Company.—JZondon Directors: EK. G. Gubbins and C, Lambert. 
Office: Boston, Massachusetts.—The company was incorporated in April, 1902, under the 
laws of the State of Maine, U.S.A., and controls 238 mining claims in the West Mountain 
mining district of Utah, covering an area of 155 acres. The properties, which carry gold, 
silver, copper, lead and iron, are situated in the side of a mountain, and are being 
developed by means of tunnels. The authorised capital is $3,000,000 in shares of $5, of 
which 2,641,000 has been issued and paid up, and there are also 5 per cent. ten year gold 
debentures of $1,000 each for $89,000 (part of $500,000 authorised), outstanding balance 
of $1,000 issued privately in Boston in August, 1906, with interest payable January 1 
and July 1. The first accounts covered the period from the promotion of the company to 
April 1, 1907, and showed a total expenditure on development account of $351,194, and on 
mining equipment of $43,240. A concentrating mill, capable of treating 200 tons daily, is 
being erected. At April 1, 1907, there was a credit to profit and loss of $126,214. The 
company has not yet reached the dividend stage. Cash balance at April 1, 1907, $95,672 ; 
interest in another company, $22,996 ; sundry debtors, nil ; sundry creditors, nil. The shares 
are transferable by endorsement. Latest price, 4. 


- Utah-Bingham Mining Company.—London Secretary: J. E. Meadowcroft. London 
Office: 6, Moorgate Street, E.C. Head Office: Boston, U.S.—The company was organised 
on February 1, 1906, under the laws ef the State of Maine, U.S.A., and controls and has 
interest in gold, silver and copper claims, about 115 acres in extent, situate at Bingham 
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Camp, Utah, U.S.A. The authorised capital is $2,000,000 in shares of $5, all of which 
has been subscribed and called up. Development work is proceeding. The capital is in 
certificates of ten shares each, which are transferable by endorsement. Voting power, 
one vote for every share. Telegraphic address, Nuggets, London. Telephone numbers, 
11158 Central and 983 London Wall. Latest price, >;. 


Utah Development Company.—Office: Boston, Massachusetts. —The company was 
incorporated in June, 1904, under the laws of the State of Maine, and controls ten mining 
claims carrying gold, silver, copper, lead and iron, situated in the West Mountain mining 
district of Utah. The claims are situated on the side of a mountain, and the ore bodies 
have been opened up by means of tunnels. The company is joint owner of a concentrating 
mill, and has the use of the mill during alternate months.» The capitalgis $3,000,000 in 
shares of $5, of which $2,380,000 has been issued and paid up. The company has not yet 
entered the dividend stage. The shares are transferable by endorsement. Voting power, 
one vote for every share. Latest price, 3. 


Vaal River Diamond Company, Limited.— Directors: T. J. Anderson, G. F. Daven- 
port, and H. C. Emery. Secretary: N. A. Carson. Office: 14, Mansion House 
Chambers, E.C.—The company was registered January 18, 1889, to acquire properties 
situated in Griqualand West, South Africa. The authorised capital is £50,000 in shares of 
£1, of which £47,570 has been issued, and £43,563 called up, 7,500 shares (issued to the 
vendors) being fully paid, and the remainder having 18s. called. The accounts are made up 
annually to June 30. A small revenue has recently been derived from grazing licences, 
&c. At June 30, 1907, there was a debit balance of £11,519. Cash balance on June 30, 
1907, £4,199; sundry debtors, nil; sundry creditors, £18. The report for 1906-7 has 
not been received, but this notice has been officially revised. Voting power, one vote for 
each share. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Phenylic, London. 'Telephone number, 12493 Central. 


Vaal River Gold Fields, Limited.—Zondon Office: 1, London Wall Buildings, H.C. 
Head Office > Johannesburg, South Africa.—The company was registered in 1907, under 
the laws of the Transvaal, to amalgamate the Klerksdorp Extended, Limited, registered 
March 19, 1902, and the Klerksdorp Gold Mines, Limited, registered April 18, 1906— 
both under English laws. The company owns properties, about 1,900 acres in extent, 
situate near Klerksdorp, in the Transvaal. The authorised capital is £350,000 in shares of 
5s., of which £258,750, credited with 4s. 6d. per share paid up, in addition to £20,000 in 
cash, is to be paid for the properties acquired. A considerable amount of development work 
has been carried out, and a forty-stamp battery is on the property. Transfer form in 
London, common ; fee, 2s. 6d. 


Van Dyk Proprietary Mines, Limited.—Zondon Committee: E. J. Hess, J. Kitchin 
and R. Valentin. London Secretary: H. Rogers. General Manager: J. A. Wood- 
burn. London Office: 120, Bishopsgate Street Within, E.C. Head Office: Johannesburg, 
South Africa.—The company was registered October 21, 1904, under Transvaal laws, to 
acquire the freehold of 5,719 acres on a portion of the farm Witpoort, in the eastern 
section of the Witwatersrand district. The authorised capital is £650,000 in shares 
of £1, of which 325,000 shares were issued fully-paid to the vendors, A. Goerz and 
Co., Limited, who subscribed for 175,000 at 35s. each, which have been paid up. The 
accounts are made up annually to December 31, and submitted in March. Development 
work is proceeding, the expenditure on capital account in the year 1906 having 
been £61,947, while administration expenses absorbed £4,537, but against this outlay 
interest, commission, &c., were received for £5,446. Cash balance at December 31, 1906, 
£144,773; sundry debtors, £167; sundry creditors, £1,228. Voting power, one vote for 
every share. Diréctor’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 
per 100 shares or part thereof. Bearer warrants are issued of 1, 5 and 25 shares; fees, 
1s. up to 5 shares, and beyond 5 shares 2s. 6d. per 100 shares or part thereof, plus Is. 
per warrant. For re-conversion the charge is 2s. 6d. for first 100 shares or part thereof, and 
1s. per 100 or part thereof beyond. Telegraphic address, Vanprop, London, Telephone 
number, 2823 London Wall. Latest price, 14. 


Van Hulsteyn Randfontein Gold Mining Company, Limited.—Chaiman: J. B. 
Robinson. Managing Director : J. W.H. Stubbs. London Transfer Agents ; Carrington and 
Hutton, 30-1, St. Swithin’s Lane, E.C. Head Office: Johannesburg, South Africa.— 
The company was registered January 30, 1899, under the laws of the Transvaal, to acquire 
from the Randfontein Estates Gold Mining Company, Limited, 113 claims on farm Waterval, 
in the Witwatersrand district. The authorised capital is £550,000 in shares of £1, of which 
£412,500 has been subscribed and paid up. ‘The accounts are made up annually to 
December 31, and submitted in Johannesburg in February. After having been suspended 
for some considerable time active mining operations have been resumed, and development 
work is now proceeding. Cash balance at December 31, 1906, nil; sundry debtors, nil; 
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sundry creditors, £6,742. Voting power, one vote for every share. Director’s qualification, 
500 shares. <A register of shares is kept in London. Transfer form in London, common ; 
fee, 2s. 6d. per deed of 100 shares or part thereof. 


Van Mines, Limited.— Directors: J. Blair (Chairman), A. J. Ritchie, J. Thom, and E. J. 
Walker. London Manager and Secretary: F. Stobbs. Office : Salisbury House, E.C.—The 
company was registered September 1, 1902, to acquire the lease of a lead-mining property, 207 
acres in extent, situate at Llanidloes, North Wales, the rent being a royalty of 4 per cent. on 
the value of ore sold. The authorised capital is £12,500 in shares of £1, of which £10,400 has 
been subscribed, and £7,233 paid up, 7,067 shares being fully paid and 3,333 having 1s. 
called. After the payment of 10 per cent. per annum on the share capital, the directors 
are entitled to receive 5 per cent. of the net profits remaining in addition to their fixed 
remuneration. There are also 10 per cent. debentures for £6,000, with interest payable 
January land July. 1. The accounts are made up annually to December 31, and submitted 
in April. No dividend yet. In 1906 there was a loss, after meeting interest charges, writing 
off £2,412, loss sustained by the failure of the company’s bankers, and providing £4,150 for 
depreciation of plant and machinery, mine development, &c. (the expenditure under these 
heads during the year having been £3,344), of £933, converting a credit balance of £125 
brought down into a debit of £807. Cash balance at December 31, 1906, £1,040; ore on 
hand, £921; sundry debtors, £14; sundry creditors and loan, £6,652. Voting power, one 
vote for every share. Director’s qualification, 100 shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Cradling, London. Telephone number, 840 London wall. 


Van Ryn Deep, Limited.—Zondon Agent: Johannesburg Consolidated Investment 
Company, Limited. Zondon Office: 10-11, Austin Friars, E.C. Head Office: Johannes- 
burg, South Africa.—The company was registered June 9, 1902, under Transvaal laws, 
and now owns about 420 claims on the farm Benoni, in the Eastern Witwatersrand district 
of the Transvaal. The authorised capital is £785,000 in shares of £1, of which £592,499 has 
been subscribed, and £587,499 called up, 392,499 shares (issued in payment for the property) 
being fully paid, and 200,000 shares having 19s. 6d. called. ‘The accounts are made up 
annually to April 30, and submitted in Johannesburg. Shaft sinking was suspended at the 
end of April, 1907, owing to funds having become exhausted. Cash balance at April 30, 1907, 
£5,474 ; sundry debtors, £813; sundry creditors, £4,452. No report has recently been 
received, but this notice has been revised officially. Voting power, one vote for each share. 
A register of shares is kept in London. Transfer form in London, common ; fee, 2s. 6d. 
per deed of 100 shares or part. Cable address, Vanguard, London. ‘Telephone number, 
2226 London Wall. 


Van Ryn Gold Mines Estate, Limited.— Directors : F. A. Gillam (Chairman), G. Albu 
(Managing Director), L. Albu, L. B. Burns, J. Freudenthal, H. Pasteur, and J. Seear. 
Secretary: S. J. Hogg. Office: 257, Winchester House, E.C.—The company was registered 
June 22, 1894, and is a second reconstruction of the Van Ryn Gold Mining Company, 
Limited, formed in South Africa in 1887. The properties are situated near Johannesburg, 
and comprise 7,944 acres. The authorised capital is £500,000 in shares of £1, all of which 
has been subscribed and paid up. The accounts are made up annually to June 30, and 
submitted about November. The only dividends so far have been 4s. per share in respect 
of 1895-6; 4s. per share each year for 1904-5 and 1905-6; and 6s. for 1906-7 (2s. in January 
and 4s. in July, 1907). Reserve fund, £40,000; carried forward at the close of 1906-7, 
£20,519. After having been suspended for some time, owing to the war, crushing was 
resumed in June, 1903, and in 1903-4 the value of gold obtained was £218,421, in 1904-5, 
£348,070, in 1905-6, £427,384, and in 1906-7, £495,685; and from July 1 to October 31, 
1907, 37,001 ounces of gold were obtained. Cash balance on June 30, 1907, £148,820; gold 
in transit, £58,051 ; sundry debtors, £3,470; sundry creditors and bills payable (including 
£100,000 for the dividend payable in July, 1907), £142,921. Voting power, one vote for 
every share. Director’s qualification, 250 shares. Transfer form, common ; fee, 2s. 6d. per 
transfer. Share warrants to bearer are issued in amounts of 1, 5, 10, 25, 50, and 100 shares, 
on payment of 1s. per warrant of 1, 5, or 10 shares, 1s. 6d. for 25, and 2s. for 50 or 100, and 
stamp duty, with an additional application fee of 1s. up to 5 shares, and above 5 shares 2s, 
6d. per 100 or part of 100; the charge for re-exchange into registered certificates is 2s. 6d. 
for any amount. Telegraphic address, Vansire, London. ‘Telephone number, 854 London 
Wall. The company is quoted in the official list; latest price, 24. 


Vancouver Copper Company, Limited.—Dzirectors: J. Procter (Chairman), R. H. 
Harland, C. Ronaldson, and P. O. Wilson. Secretary: W. Cooper. Office: 4, Sun Court, 
Cornhill, E.C.—The company was registered February 27, 1907, to acquire the Lenora 
Mine (yielding gold, silver, and copper), together with the Mount Sicker Railway and 
Hotel, all situated at Mount Sicker, in the Island of Vancouver, Canada; and also 530 
town lots and a half interest in 610 town lots in the town site of Crofton, 12 miles from the 
Lenora Mine. The authorised capital is £110,000 in shares of £1, of which £40,151 has 
been subscribed and called up. There are also 6 per cent, first mortgage debentures for 
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£20,000, having a currency of five years trom July 1, 1907, a redemption fund of £4,000 per 
annum to be applied to the repayment of debentures, while the company has reserved the 
option of redemption of all or any of the debentures at par at any time on one month’s 
notice. The purchase consideration for the properties was £100,000—£30,000 in shares, 
£20,000 in debentures as above, £20,000 in cash, and the balance in cash or shares. The 
mine was producing when the company was formed. The accounts are to be made up 
annually, Voting power, one vote for every share. Director’s qualification, no holding of 
shares required. ‘Transfer form, common ; fee, 2s. 6d. Telegraphic address, Goldwurm, 
London. Telephone number, 972 Bank. Latest price, 3. 


Vancouver Island Mining and Development Company, Limited.—Directors: F. H. 
Faviell (Chairman), W. Gardner, J. Lancaster, P. B. Richardson, and R. W. Wright. 
Secretary: J. J. Fifield. Office: 45, Leadenhall Street, E.C.—The company was registered 
November 18, 1902. The authorised capital is £50,000 in shares of £1, and £35,585 has 
been subscribed and called up. The accounts are made up annually to December 3], and 
submitted about August. The company owns 26 mineral claims on Mount Sicker, and 
11 claims and options on other claims on Mount Koksilah, Vancouver Island. Prospecting 
and development work on one of the claims on Mount Koksilah has disclosed payable copper 
ore, and it is proposed to develop this property as soon as the necessary funds are available. 
The outlay on prospecting account in 1906 was £3,122. Cash balance at December 31, 1906, 
£1,423 ; investments at cost, £1,155; sundry debtors, nil; calls in arrear, £330; sundry 
creditors, £86—since that date about £2,700 of share capital has been subscribed and 
called up, making the statement as above. Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 800 Avenue. 


Ventersdorp Proprietary Company, Limited.— Directors : D. B. Schintema (Chairman), 
A. H. Boulton, H. Samuel, and T. L. Wells. Secretary: R. B. Auckland. Office: 2, 
Broad Street Place, E.C.—The company was registered March 14, 1900, in recon- 
struction of the Ventersdorp Gold Estates, Limited, registered August 27, 1895. The 
freehold of 8,250 acres on the farm Modderfontein, near Ventersdorp, in the Potchefstroom 
district of the Transvaal, is owned. The authorised capital is £150,000 in shares of 10s., of 
which £67,267 has been subscribed, and £57,177, or 8s. 6d. per share, called up. The accounts 
are made up annually to September 30. No work is being done at present. Cash balance 
at September 30, 1906, £650; sundry debtors, nil; sundry creditors, £35. No accounts 
have been received this year, but this notice has been revised officially. Voting power, one 
vote for each share. Director’s qualification, 500 shares. Transfer form, common; fee, 
2s. 6d. per deed. Telephone number, 1699 London Wall. 


Venture Corporation, Limited.— Directors : F. W. Baker (Chairman and a Managing 
Director), S. A. Bird (a Managing Director), G. H. Collins, and E. Spiegel. Secretary: 
E. Fairweather. Office : 3, Prince’s Street, E.C.—The company was registered July 2, 1897, 
and is an amalgamation of nine companies registered on various dates in 1895 to deal with 
mining properties in Western Australia, The company is also engaged ina general promotion 
business. The authorised capital is £750,000 in shares of £1, of which £472,437 has been 
subscribed and paid up. The accounts are made up annually to December 31. No report 
has recently been issued, but this notice has been revised officially. Voting power, one 
vote for each share. Director’s qualification, 1,000 shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Cygnus, London. ‘Telephone number, 607 Bank. Latest 
price, ls. 6d. 


Vermilion Forks Mining and Development Company, Limited.— Directors: S. Neave 
(Chairman), A. Crerar, and A. Hickling (British Columbia), Secretary: E. 8. Neave. 
Office: 15, Great St. Helen’s, E.C.—The company was registered May 25, 1898, to 
acquire the town site of Princeton, British Columbia, with water rights, coal leases, and 
mining claims. The authorised capital is £60,000 in shares of £1, of which £49,000 has 
been subscribed as ordinary shares, and £2,000 as A shares (issued in 1903 and 1905 at 10s. 
premium) and all called up. The A shares are to take six times the dividend paid on the 
ordinary snares. ‘I'he accounts are made up annually to October 31, and submitted in June. 
A seam of coal has been struck, and a shaft is about to be sunk, the necessary funds to be 
provided by a mortgage on the coal property. At October 31, 1905, there was a cash balance 
of £492; sundry debtors, £222 ; sundry creditors and loan, £1,391. No later accounts have 
been received. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Leneave, London. Telephone 
number, 5022 Central. 

Victoria and Queen Gold Mining Company, Limited.—Zondon Directors: A. Durant and 
H. T. Mortlock. London Secretary : W. C. Gould. London Office : 20, Copthall Avenue, E.C. 
Head Office: Charters Towers, Queensland.—The company was registered September 3, 1901, 
under the Queensland Mining Companies Act, in reconstruction of a company of similar 
title, formed in 1891, to acquire properties situated on the Charters Towers goldfields, 
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Queensland, The authorised capital is £50,000 in shares of 10s., all of which has 
been subscribed and called up. The shares were formerly of £1 each, but in 1903 they 
were subdivided into shares of 10s. The accounts are made up to about the middle of 
January and July, and submitted in Charters Towers in the same months. Crushing was 
resumed in October, 1902, and a dividend of 9d. per share was paid December 1, 1902, 
while a dividend of 9d. and bonus of 6d. per share were also paid December 31, 1902, 
and dividends of 1s. per share each time were paid at the beginning of each 
month from February to October of 1903, both inclusive (from May on per 10s. share, 
fully paid), in November, 1903, 6d., and in December, 3d.—none since. In the half-year 
to January 12, 1905, a debit balance of £228 brought forward was increased to £1,521, by 
July 14, 1905, to £1,815, by January 15, 1906, to £1,969, by July 12, 1906, to £3,289 ; 
by January 14, 1907, to £4,780 ; and by July 12, 1907, to £5,606. The value of gold obtained 
in the half-year to January 12, 1905, was £3,925; to July 14, 1905, £2,692; to January 15 
1906, £3,703; to July 12, 1906, £885; to January 14, 1907, £658; and to July 12, 1907, 
£818. Cash balance at July 12, 1907, £3,755; sundry debtors, nil; sundry creditors, £15. 
Dividends are paid in London on cabled advice of their declaration. Voting power, one 
vote for each share. <A register of shares is kept in London. Transfer form in London, 
common ; fee, 2s. 6d. per deed. Latest price, 1s. 


_ Victoria Proprietary (1903), Limited: — Directors : J. R. Campbell (Chairman), 

H. J. Etherington, E. Hill, and A. Moutrie. Secretary: W. H. Bustard. Office: 20, 
Bucklersbury, E.C.—The company was registered June 8, 1903, and is a second recon- 
struction of the Goldfields of Victoria, Limited, registered May 8, 1899, and owns properties, 
of a total area of about 140 acres, situated in the Bendigo goldfield, Victoria. The authorised 
capital is £100,000 in shares of 5s., of which £72,443 has been subscribed and called up, 
the shares having been issued with 4s. credited as paid. The accounts are made up annually 
to December 31, and submitted in May. At the end of November, 1904, a disastrous fire 
destroyed the air-compressing pumping and winding plant, and crushing was not resumed 
until July 1, 1905. In the period to December 31, 1905, the value of bullion produced was 
£13,271 ; and in 1906, £16,621, and there was a net profit of £1,768, increasing a credit 
balance to £2,489, which was carried forward. Cash balance at December 31, 1906, £4,641 ; 
sundry debtors, nil; calls unpaid, £1,749; sundry creditors, £278. Voting power, one vote 
for every share. Transfer form, common; fee, 2s. 6d. Latest price, 1s. 


Victorian Consolidated Goldfields, Limited.—Reconstructed as the New Victorian 
Consolidated Goldfields, Limited. 


Victorian Cornish Gold Mines, Limited,—Directors: A. Goddard (Chairman), G. R. 
Bonnard (Managing Director), C. A. Dodds, and T. H. Vernon. Secretary: P. B. Tod. 
Office : 46-7, London Wall, E.C.—The company was registered February 9, 1903, and 
has acquired leases of properties, of an area of about 400 acres, situated at Daylesford, 
Victoria, Australia. The authorised capital is £160,000 in shares of £1, all of which 
has been subscribed, and £153,410 paid up, 146,720 shares being fully paid, and 13,280 
having 10s. paid. The accounts are made up annually to December 31, and submitted in 
May. ‘The first dividend was 1s. per share, paid in July, 1905, and a similar distribution 
was made in August, 1906. A 20-head stamp battery commenced crushing in October, 1904, 
and in December, 1905, the battery was increased to 30 stamps, and in July, 1906, to 
50 stamps; in the period to December 31, 1905, the value of the gold won was £45,904, and 
after writing off £4,330 on account of mine development, and £1,817 for depreciation, there 
was a profit of £7,380, of which the dividend paid in July, 1995, absorbed £6,000, leaving 
a credit balance of £1,380. Cash balance at December 31, 1905, £3,116; concentrates on 
hand, £536; sundry debtors, £1,002; sundry creditors, £3,232. The report for 1906 has 
not yet (November 27) been issued, but this notice has been officially revised. Director’s 
qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telephone number, 
9238 London Wall. Latest price, 8s. 6d. 


Victorian Deep Leads (1906), Limited.— Directors : Sir G. Smith, K.C.M.G. (Chairman), 
C. J. Buckland, J. M. Fells, H. C. Hadfield, and R. C. Ogilvie. General Managers : 
Bewick, Moreing and Co. Secretary: F. A. Crewe. London Office : 20, Copthall Avenue, 
E.C. Registered Office: Sydney, N.S.W.—The company was registered November 5, 1906, 
under New South Wales Acts, in reconstruction of a company of similar title, registered 
September 4, 1903, under New South Wales Acts, to acquire, from an English company 
of the same name, a deep lead alluvial gold mining property, comprising an area of over 
10,000 acres, situated about 100 miles from Melbourne, Australia. ‘The authorised capital is 
£400,000 in shares of £1, of which £300,000 has been subscribed and called up, including 
200,000 shares issued fully paid to the old company, and the remaining 100,000 shares are 
under option to the Australian Commonwealth Trust, Limited, at a premium of 5s, each 
until November 30, 1908. Pumping is in progress to unwater the properties, and a new 
shaft is being sunk in order to put down additional pumps. ‘The accounts are to be made 
up annually to December 31, and submitted in June, Voting power, one vote for every 
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share. Transfer form, common; fee, 2s. 6d. Telephone numbers, 3900 and 3902 London 
Wall. Latest price, 1s. 6d. 


Victorian Mining Company, Limited.— Directors: G. R. Bonnard, C. W. M. Lewis, and 
R. Terrot. Secretary: J. E. Cater. Office : {80, Coleman Street, E.C.—The company was 
registered March 26, 1901, in reconstruction of the Towranna Gold Mines of Western 
Australia, Limited, registered March 24, 1896, and in 1906 acquired the property and 
other assets of the Victorian Al Gold Mines, Limited (in liquidation). The authorised capital 
is £165,000 in shares of £1, £15,000 being in preference shares and £150,000 in ordinary. 
None of the preference shares have been issued, while of the ordinary £123,672 has been 
subscribed and called up, the shares having been issued with 17s. 6d. credited as paid. 
A dividend of 6d. per share was paid in August, 1903—none since. No report has yet 
been received, but this information is official. Voting power, one vote for every share. 
Director’s qualification, 250 shares, other than first directors. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Unicornis, London. ‘Telephone number, 3242 London Wall. 


Victory (Charters Towers) Gold Mining Company, Limited.—Zondon Directors: A. 
Durant (Chairman), C. H. McEuen, Maj.-Genl. R. R. Mitford, and H. T. Mortlock. Zondon 
Secretary: W.C.Gould. London Office: 20, Copthall Avenue, E.C. Head Office: Sydney, 
N.S.W.—The Victory Gold Mining Company, Limited, was registered in 1881 under the 
Limited Liability Act of New South Wales, to acquire a property situated in the Charters 
Towers goldfields, Queensland, and in 1893 was reorganised in New South Wales under 
the above title. The authorised capital is £50,000 in shares of 5s., all of which has 
been subscribed and called up. The accounts are made up to April 30 and October 31, and 
submitted in Sydney in June and December. Dividends amounting to 5s. per share were 
paid in 1893, 6d. in 1894, and 6d. (each time) in July, October, and December, 1897, March, 
June, and October, 1898, September, 1899, and January, 1906—none since. Exemption from 
labour conditions, which the company had been granted, expired on December 1, 1903, 
when work was at once resumed, resulting in the discovery of a new reef on which develop- 
ment work is proceeding ; crushing is now in progress, and the total yield of gold in the 
half-year to October 31, 1904, was £7,927, to April 30, 1905, £6,176, to October 31, 1905, 
£9,910, to April 80, 1906, £9,423, to October, 1906, £8,679, and to April 30, 1907, £7,993, 
besides which in each half-year the mill was to some extent employed in crushing for other 
parties. At April 30, 1907, there was a debit to revenue account of £4,870, including 
£4,659 brought down as at October 31, 1906. Cash balance on April 30, 1907, £2,600 ; 
sundry debtors, nil; sundry creditors, £13. Dividends are paid in London a fortnight 
after their declaration. Transfer form in London, common; fee, 2s. 6d. per deed. Voting 
power, one vote for each share up to 10, one vote for every additional 10 shares up to 500, 
one vote for every additional 25 shares up to 2,000, and one vote for every 100 shares beyond ; 
maximum, 250 votes. Latest price, ls. 6d. 


Victory Lydenburg Gold Company, Limited.—Absorbed by the Mayblossom Mining 
Company, Limited. 


Village Deep, Limited.—Zondon Committee: Earl of Chesterfield, R. R. Hollins, and 
C. Rube. Manager: H. H. Johnson. London Secretary : A. Moir. London Office : 1, London 
Wall Buildings, E.C. Head Office: Johannesburg, South Africa—The company was 
registered under the laws of the Transvaal on April 29, 1898, and now owns 222 claims on the 
farms Turffontein and Booysen’s Estate in the Witwatersrand district. The authorised 
capital is £524,427 in shares of £1, all of which has been subscribed and paid up. 

The accounts are made up annually to December 31, and submitted in Johannesburg 
in March. Crushing commenced in January, 1905, with 45 stamps, by December, 1905, 120 
stamps were running, and the battery has since been increased to 180 stamps. In 1905 gold 
to the value of £240,916 was obtained ; and in 1906, £379,656, a credit balance of £29,055 
brought down being increased to £72,847. In 1907 (to October 31) 80,881 ounces were 
obtained. Cash balance on December 31, 1906, £2,288 ; gold consigned, £16,592; sundry 
debtors, £23,526; investments, £4,783; sundry creditors and loans, £266,058. 

Voting power, one vote for every share. A register of shares is kept in London, 
Transfer form, common; fee, 2s. 6d. per deed of 100 shares or part thereof. Share 
warrants to bearer for 1, 5, 10, and 25 shares are issued on payment of a fee of 2s. 6d. 
for every 100 or part of 100 shares (1s. for up to 5 shares only), in addition to Is. per 
warrant, and such warrants can be reconverted into registered shares on payment of a fee 
of 5s. per 100 or part df 100 shares, in addition to 1s. for each new certificate. London 
secretary’s telegraphic address, Debris, London. Telephone number, 1456 London Wall, 
Latest price, 1,%. 

Village Main Reef Gold Mining Company, Limited.—Directors: L. Phillips(Chairman), 
M. A. Braunstein, P. Buisson, B. C. Hinman, H. F. Marriott, and C. S.C. Watkins. General 
Manager: C. J. Price. Secretary: H. G. Sidgreaves. Office: 8, Old Jewry, E.C.—The 
company was registered November 28, 1890, to acquire properties in the Witwatersrand 
district of the Transvaal, and in 1906 the Wemmer Gold Mining Company, Limited, was 
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absorbed. 'The authorised capital is £472,000 in shares of £1, all of which has been issued 
and paid up. In May-June, 1906, an issue of £150,000 5 per cent. first debentures of £100 
each was made at par; interest is payable January 1 and July 1, and the debentures will be 
redeemable at par by drawings of £60,000 on July 1, 1908, and of £30,000 each on July 1, 
1909, 1910, and 1911, while holders have the right up to and including June 30, 1908, to 
exchange their debentures for £1 shares in the Village Deep, Limited, at the rate of one 
share for every £5 of debentures ; the proceeds of the issue were to be applied to the pur- 
chase of the freeholds of the company’s properties and the extension of the milling plant. 


The accounts are made up annually to December 31, and submitted about six months 
later. A dividend of 4s. per share was paid in October, 1898; 8s. per share in February, 1899 ; 
and 8s. in July, 1899. The next distribution was 5s. per share paid in September, 1902, 
partly out of undistributed profits made before the war, and in June, 1903, 4s. per 
share was paid, in January, 1904, 3s., and in June, 1904, January and June, 1905, January 
and June, 1906, and January and July, 1907, 4s. each time. The present battery consists 
of 220 stamps (including 60 taken over from the Wemmer Company) and four tube mills. 
The value of gold obtained in 1902 was £226,102; in 1903, £356,907 ; in 1904, £436,470; in 
1905, £480,892 ; and in 1906, £746,977, and the credit to profit and loss at the end of the 
year stood at £34,266, after deducting the dividend paid in January, 1907. In 1907 (to 
September 30)-135,440 ounces of gold were obtained, while on the date named 2,253 ounces 
were held in reserve. Cash balance at December 31, 1906, £24,467; sundry debtors, 
£9,873; gold unrealised, £47,311; investments at or under cost, £33,667; loan to other 
parties, £110,000; sundry creditors, £162,024, including £94,400 for the dividend paid in 
January, 1907. Voting power, one vote for every share. Director’s qualification, 200 
shares. Transfer form, common; fee, 2s. 6d. per deed. <A register of shares is kept at 
Johannesburg as well as in London. Cable address, Auriferous, London; telegraphic 
address, Villageois, London. Latest price, 33. 


Viloro Syndicate, Limited.— Directors : W. McDermott (Chairman), M. A. David, and 
T. H. Leggett. Secretary: C. W. Moore. Office: 5, London Wall Buildings, E.C.—The 
company was registered January 22, 1904, to acquire a gold dredging property in Oroville, 
California. The authorised capital is £70,000 in shares of £1, of which £65,979 has been 
subseribed and paid up. The accounts are made up annually to October 31, and submitted 
in December. In the period from January 22, 1904, to October 31, 1905, dredging was 
only in progress for about twelve months; bullion sales realised £21,646, and dividends 
amounting to 15 per cent. were paid. In 1905-6 bullion sales realised £26,209, and 
dividends amounting to 174 per cent. were paid. Carried forward, £1,688. On account 
of 1906-7 74 per cent. was paid in May. Cash balance at October 31, 1906, £10,011; 
sundry debtors, £2; sundry creditors, £420. Voting power, one vote for every share. 
Director's qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Interlink, London. Telephone number, 2716 London Wall. 


Violet Consolidated Gold Mining Company, Limited.—Amalgamated with the West 
Rand Consolidated Mines, Limited. 


Vivien Gold Mining Company, Limited.— Directors: Sir J. B. C. Reade, K.C.B. 
(Chairman), I. H. De Villiers, C. B. Jessop, and F. Souter. General Managers: 
Bewick, Moreing, and Co. Secretary: T. E. Smith. Office: 20, Copthall Avenue, E C.— 
The company was registered November 4, 1902, and owns leases of properties, 100 acres 
in extent, situate about 10 miles north of Lawlers, Western Australia. The authorised 
capital is £90,000 in shares of £1, of which £76,007 has been issued and called up. The 
accounts are made up annually to December 31, and submitted in June. A 10-stamp mill 
started crushing on June 10, 1903, while in May, 1906, the number of stamps was increased 
to 20; to December 31, 1903, the value of gold obtained was £14,057 ; in 1904, £43,571 ; 
and in the two years to December 31, 1906, £70,464, and after writing off £10,873 for 
depreciation and £2,949 for mine development there remained a credit balance of £733. In 
the first nine months of 1907 £32,932 gold was obtained. Cash balance at December 31, 
1906, £116 ; sundry debtors, £349; sundry creditors, £3,466. Voting power, one vote for 
every share. There is no special qualification for directorship. Transfer form, common ; 
fee, 2s. Gd. Telegraphic address, Vivieron, London. ‘Telephone number, 3900 London Wall. 
Latest price, 2s. 


Vizianagaram Mining Company, Limited.—Directors: W. A. Willock (Chairman), 
A. W. Turner, H. G. Turner, and E. Wallis (Managing Director). Secretary: D. Campbell. 
Office: 305, Winchester House, E.C.—The company was registered December 8, 1894, to 
acquire manganese deposits in the district of Vizianagaram, India. The authorised capital 
is £80,000 in shares of £1, all of which has been issued and paid up. There are also 4 per 
cent. debentures for £10,000, and 6 per cent. debentures for £21,800, redeemable in 1919. 
The accounts are made up annually to December 31, and submitted in June. For 1896 the 
dividend was 25 per cent. ; for each of the six years to 1902, 15; for 1903, 5; for 1904, nil; 
and for 1905, 5 per cent. On account of 1906 a dividend of 5 per cent. was paid in October, 
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but no further distribution was made on the closing of the accounts, losses amounting to 
£34,908 having been sustained through the failure of the company’s general managers and 
bankers, which, after allowing for the above-mentioned dividend and appropriating a 
debenture sinking fund of £10,498, converted a credit balance of £54 brought down into a 
debit of £11,773, the profit on trading for the year having been £16,236. In 1902 the value 
of ore produced was £59,457, in 1903 £43,321, in 1904, £33,886, in 1905, £45,685, and in 
1906, £78,129. Cash balance at December 31, 1906, £5,584; sundry debtors, £19,692; ore 
in hand, £5,163 ; sundry creditors and bills payable, £30,900. Voting power, one vote for 
every share. Director’s qualification, 200 shares. ‘Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Kandrimine, London. Telephone number, 1327 Central. 


Vogelstruis Consolidated Deep, Limited.— London Committce: H. Goldie, ©. S. 
Goldman, and C. Rube. London Secretary: A. H. Downes. London Office: 241, 
Salisbury House, E.C. Head Office: Johannesburg, South Africa.—The company was 
registered in February, 1905, under the laws of the Transvaal, in reconstruction of a 
company of the same name, registered July 18, 1895, and owns 346 claims at Vogelstruis- 
fontein, in the Witwatersrand goldfields. The authorised capital is £420,000 in shares of 
‘£1, of which £393,000 has been subscribed and paid up. There are also 6 per cent. 
debentures to bearer of £10, £50, and £100 each for £49,000, balance outstanding of 
£122,500 issued by the old company in May, 1898, at par, and forming part of a total 
authorised of £250,000 ; coupons are payable January 1 and July 1, in London or Johan- 
nesburg ; the debentures are redeemable at par by ten annual drawings, commencing in 
1902, while the company has the right to (now) at any time redeem all or any of the out- 
standing debentures at 105 per cent., on six months’ notice, and further, to purchase and 
cancel debentures, the amount so purchased to be taken as representing part, or the whole, 
of any of the annual drawings. The debentures are secured by a mortgage upon all the 
assets and property of the company. Further working capital is required. 

The accounts are made up annually to December 31, and submitted in Johannesburg in 
March. Active development was resumed in January, 1905, but owing to the lack of funds 
all operations have been suspended since July, 1906. Cash balance on December 31, 1906, 
£4,654 ; sundry debtors, £3,054 ; sundry creditors, £454—since then debentures for £12,250 
have been redeemed, leaving the amount out as stated above. Voting power, one vote 
for every share. Director’s qualification, 200 shares. A register of shares is kept in London. 
Transfer form in London, common; fee, 2s. 6d. per 100 shares or part per deed. Share 
warrants to bearer are issued in denominations of 1, 5, or 25 shares each on payment of 
ls. 6d. per warrant; for the exchange of bearer warrants to registered certificates the 
charge is 2s. 6d. for any number, with 1s. 6d. for each new certificate (limited to 100 
shares) issued. Telephone number, 2454 London Wall. Latest price, 3. 


Vogelstruis Estates and Gold Mines, Limited.—Directors: Sir D. Currie, G.C.M.G: 
(Chairman), P. A, Molteno, J. S. Morrison, W. C. Stronge, and F. P. T. Struben. General 
Manager: D. T. Morton. Secretary: F. W. Wicks. Office: 317-19, Winchester House, 
E.C.—The company was registered October 10, 1893, and owns the freehold of half of the 
farm Vogelstruisfontein, about 3,200 acres, situated in the district of Heidelberg in Wit- 
watersrand, South Africa.. The authorised capital is £250,000 in shares of £1, of which 
£224,929 has been allotted and called un, including 24,995 shares issued at a premium of 10s. 
per share. There arealso 6 per cent. first mortgage debentures for £99, 990 (balance outstanding 
of £100,000, £10 having been converted into shares), issued in 1899 and 1900; interest is 
payable January 1 and July 1, while the debentures are redeemable at par January 1, 1909, 
and the company has the option to repay the debentures at any time on six months’ 
notice at 105 ; an option of conversion into shares expired on June 30, 1903. 

The accounts are made up annually to June 30, and submitted in November. The 
first dividend was 5 per cent. paid in May, 1907, for 1906-7. After having been suspended 
for a considerable time crushing was resumed in March, 1903, and to June 30, 1903, the 
value of gold obtained was £27,699; in 1903-4, £91,093; in 1904-5, £102,760; in 1905-6, 
£108,908 ; and in 1906-7, £139,248, and after providing for the dividend as above, writing 
off £11,613 for depreciation of machinery and plant and £3,500 for development (the 
expenditure under the former of these two heads having amounted during the year to 
£6,150), a credit balance of £15,058 brought down was increased to £16,393. From July 1 
to October 31, 1907, 10,620 ounces of gold were obtained. Cash balance on June 30, 1907, 
£5,104; gold in transit, £16,276; sundry debtors, £2,876; sundry creditors and bills pay- 
able, £22,359. Voting power, one vote for every share. JDirector’s qualification, 250 
shares. Transfer form, common; fee, 2s. 6d. per transfer, and 1s. for every certificate 
in excess of the first. Cable address, Voltameter, London. Telephone number, 6336 
Central. Latest price, #. 

Volunteer Gold Mine, Limited.— Directors: J. H. Thorburn (Chairman), W. D. Gillies, 
and W. W. Slater. Secretary: H.D. Baird. Office: 17, Royal Exchange Square, Glasgow. — 
The company was registered May 13, 1896, to acquire a property situated near Coolgardie, 
Western Australia, ‘Che mine having failed, the capital of the company is being utilised 
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in other undertakings. The authorised capital is £85,000 in shares of £1, of which £24,840 
has been subscribed and called up. The accounts are made up annually to October 31. 
No information is obtainable from the company. Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. 


Voorspoed Diamond Mining Company, Limited.—London Committee: L. Joseph, 
J. Kitchin, C. Sobernheim (Berlin), L. Sutro, A. E. N. Ward, and J. 8. Wetzlar. London 
Secretaries: London and Johannesburg Trust Company, Limited. London Office: 65, 
London Wall, E.C. Head Office: Johannesburg.—The company was registered under 
Transvaal laws on August 15, 1906, to acquire about 1,200 claims, situated on the farm 
Voorspoed, about 20 miles north of Kroonstad, Orange River Colony. The authorised 
capital is £400,000 in shares of £1, of which £365,714 has been subscribed and paid up, 
290,714 shares having been allotted to the vendors credited as fully paid, while 75,000 shares 
were subscribed for at a premium of £1 per share. In October, 1907, it was decided to 
‘acquire portions of farms Belmont and Paapkuilvlei, in the Kroonstad district, adjoining the 
Voorspoed mine, and to borrow £80,000, the lenders to have the option to purchase 40,000 
shares for two and a half years at £2 per share. Development work is proceeding. A 
plant with a minimum capacity of 4,000 loads per day has been ordered. The accounts are 
to be made up annually. Voting power, one vote for every share. <A register of shares 
is kept in Londen. Transfer form in London, common; fee, 2s. 6d. per 100 shares or 
part thereof. Telegraphic address, Voorspoed, London. Telephone number, 4034 Central. 
Latest price, 1. 

Vryheid Exploration Company, Limited.—EBeing wound up. Liquidator: H. Lea, 
62, London Wall, E.C. 


2 Wa Syndicage: Limited.—In liquidation. Liquidator: G. G. Walker, 19, St. Swithin’s 
ane, H.C. 


Waihi Gold Mining Company, Limited.—Directors : A. M. Mitchison (Chairman), H. E, 
Beddington, W. Bristow, E. J. Brutton, and Sir W. B. Perceval, K.C.M.G. Secretary: H. 
Akers. Office: 11, Abchurch Lane,-E.C.—The company was registered December 7, 1887, 
to acquire properties situated at Waihi, Thames district, New Zealand. The authorised 
capital is £500,000 in shares of £1, of which £495,907 has been subscribed and called up. 
The accounts are made up annually to December 31, and submitted in May. In 1893 
dividends amounting to 3s. per share were paid; in 1894, 4s. ; in 1895, 1896, 1897, 1898, 
and 1899, 8s. each year; in 1900, 1901, 1902, 1903, and 1904, 10s., with a bonus in June, 
1904, of 2s. in respect of the year 1903; in 1905, 11s., with a bonus in June, 1905, of 2s. 
in respect of the year 1904; in 1906, 12s., with a bonus of 2s. in June 1906, in respect of 
the year 1905 ; in March and June, 1907, 3s., with a bonus of 3s. in June, 1907, in respect of 
the year 1906; and in September and. December, 1907, 3s. 6d. In 1903 the value of gold 
obtained was £658,393; in 1904, £683,882; in 1905, £728,521; and in 1906, £837,927. 
Reserve fund, £130,000; carried forward, £18,175. In 1907 (from January 1 to November 2) 
the value of gold obtained was £640,929. Large sums are being expended on capital 
account. Cash balance on December 31, 1906, £153,790; investments (British, colonial, 
and municipal government), £157,388; gold in transit, £52,808.; sundry debtors, £1,546 ; 
sundry creditors, £52,806. Voting power, one vote for each share. JDirector’s qualifi- 
cation, 200 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Infringe, London. Telephone number, 6153 Bank. The shares are quoted in the official 
list; latest price, 83. 


Waihi Grand Junction Gold Company, Limited.—Directors: G, Rothwell (Chairman), 
H. D. Bishopp, J.W. Broomhead, J. Calvert, and L. Seelig. Secretary: O. P. Tiarks. Office : 
18, Finsbury Circus, E.C.—The company was registered December 29, 1897, to take over the 
properties, of an area of 280 acres, situated at Waihi, in the Upper Thames district, New 
Zealand, of a company of the same name, registered October 4, 1895; two adjoining 
properties, 511 acres in extent, have since been acquired, making a total of 791 acres now 
owned, The authorised capital is £300,000 in shares of £1, of which £280,000 has been 
subscribed, and £270,750 called up, 261,500 shares being fully paid, and 18,500, issued in 
December, 1906, at £1 premium, having 10s. capital and 10s. premium paid. The accounts 
are made up annually to December 31, and usually submitted in July or August. Crush- 
ing with forty stamps commenced in August, 1906, while an additional sixty stamps 
are to be erected. Cash balance on December 31, 1906, £4,140; sundry debtors, £904; 
investment, £1,350; sundry creditors, £3,427—since then £9,250 has been called up on 
capital (and premium) account, making the statement as above. The report for 1906 has 
not been received, but this information is official, Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s: 6d. Telegraphic 
address, Trachyte, London. Latest price, 143, 


Waitaia Gold Mines, Limited. — Directors: D. N. Shaw and E, C. Spooner. 
Secretary: R. Stewart. Office: 121, West Regent Street, Glasgow.—The company was 
registered July 16, 1896, to acquire properties, of an area of about 88 acres, situated in the 
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Hauraki goldfields of New Zealand. The authorised capital is £100,000 in shares of £1, of 
’ which £75,887 has been subscribed and called up. The accounts are made up annually to 
October 31, and submitted in February. No dividend yet. In the year to October 31, 1901, 
gold to the value of £1,426 was obtained ; in 1901-2, £5,008 ; in 1902-3, £4,209 ; in 1903-4, 
£5,452 ; and in 1904-5, £3,568, while the expenditure at the mine and on administration 
was £3,757. Cash balance at October 31, 1905, £251; sundry debtors, nil; bullion on 
hand, £153; calls in arrear, £55; sundry creditors, £14,353, inclusive of £14,000 balance 
of purchase price owing to the vendors, and payable in cash. No later accounts have been 
received, Voting power, one vote for every share. Director’s qualification, 200 shares. 
Transfer form, common ; fee, 2s. 6d. per deed. Telephone number, 715 Argyle, Glasgow. 


Wakefield Mines, Limited.— Directors: J. 8. Macarthur, T. Macnair, Sir R. D. Moncreiffe, 
Bart., W. B. Rankin, and F. J. Smith. Secretaries: Gibson and Anderson. Office: 
124, St. Vincent Street, Glasgow.—The company was registered February 26, 1898, to 
acquire properties in the Slocan district of West Kootenay, British Columbia. The 
authorised capital is £100,000 in shares of £1, and the whole amount has been subscribed 
and called up. No information is now obtainable from the company. Voting power, one 
vote for every share. Director’s qualification, 250 shares. ‘Transfer form, common; fee, 
re 6d. Telegraphic address, Lockfast, Glasgow. Telephone number, 6312 (Royal), 

tlasgow. 


Wanderer (Selukwe) Gold Mines, Limited.— Directors: E. Davis (Chairman), H. W. 
Fox (nominee of the British South Africa Company), Col. F. P. Lousada, T. J. Seel, 
and P. C. Tarbutt. Secretary: H. W. C. Dermer. Office: 19, St. Swithin’s Lane, E.C.— 
The company was registered April 11, 1899, to acquire 40 claims, situated in the Selukwe 
district of Rhodesia, and by purchases made early in 1902 the number of claims has been 
raised to 150. The authorised capital is £450,000 in shares of £1, of which £400,100 
has been issued and called up. There are also loans at 6 per cent. for £4,000 
(out of £60,000 originally), repayable within five years from May 1, 1903; the company 
is to establish a sinking fund out of profits at the rate of £12,000 per annum before any 
dividend is paid, and, if called upon to do so by the lenders, has to create an issue of 6 per 
cent. first mortgage debentures for the amount of the loan, while the lenders have the 
right until April 380, 1908, to take up the remaining 49,900 shares at par. The accounts are 
made up annually to April 30, and submitted in July. The reduction plant was completed 
shortly before the end of 1902, and to April 30, 1903, the value of bullion obtained was 
£38,605; in 1903-4, £85,778; in 1904-5, £79,485; in 1905-6, £104,760; and in 1906-7, 
£100,530, and a credit balance of £12,046 brought forward was increased to £17,795. In the 
six months from May 1, 1907, 100,998 tons of ore were treated, yielding 11,780 ounces of gold. 
Cash balance on April 30, 1907, £11,185; bullion on hand, £8,145; sundry debtors, £564 ; 
sundry creditors, £4,055—since that date £8,000 has been paid off the loan as above, 
reducing the total to £4,000. Voting power, one vote per share. Director’s qualification, 
100 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Well- 
being, London. Latest price, 4s. 6d. 


Wareleigh (Rhodesia) Development Company, Limited.—Being wound up. Liquidator: 
R. F. Masterton, Winchester House, E.C, 


Wassau Extended Gold Mines, Limited.—Directors: 8. R. Bastard, T. T. Cowell, and 
A. J. Davis. Secretary: H. G. Grant. Office: Worcester House, Walbrook, E.C.—-The 
company was registered December 29, 1900, to acquire a leasehold property, 160 acres in 
extent, situated in the Wassau district, Gold Coast Colony. The authorised capital is 
£150,000 in shares of £1, all of which has been subscribed, and £122,844 paid up, 111,207 
shares (including 100,000 allotted to the vendors) being fully paid, and 38,793 shares having 
6s. paid. The accounts are made up annually to October 31. No work is now proceeding. 
Cash balance at October 31, 1905, £217 ; sundry debtors, nil; sundry creditors, £422—since 
that date about £9,690 has been called up, on the partly paid shares, making the statement 
of capital as above. No report has been received this year, but this notice has been revised 
officially. Voting power, one vote for every share. Director’s qualification, 200 shares. 
Transfer form, common ; fee, 2s, 6d. ‘Telephone number, 5205 Bank. 


Wassau (Gold Coast) Mining Company, Limited.—Directors: J. Annan (Chairman), 
L. B. Burns, 8. Clay, W. Cleaver, H. G. Hodgkinson, E. W. Janson, and F. Swanzy. 
Secretary: W. T. Key. Office: Blomfield House, E.C.—The company was registered 
January 21, 1882, and acquired gold-mining properties situated in Wassau, the western 
province of the colony of the Gold Coast. The authorised capital is £400,000 in shares of 
£1, of which £336,300 has been issued and paid up in full. There is also 5 per cent. first 
mortgage debenture stock for £50,009, with interest payable June 30 and December 31, and 
the principal repayable at par June 30, 1909, while holders may at any time convert into 
shares at the rate of 100 shares for every £150 of debenture stock. 

The accounts are made up annually to December 31, and submitted in July. The 
only dividend paid was 1s, per share for 1897. Crushing with a battery of 30 stamps 
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recommeneed early in January, 1904, and in the following month a cyanide plant Was put 
in operation; to December 381, 1904, the value of gold obtained was £101,379; in 1905, 
£67,801 (milling operations having been suspended in July); and in 1906, £41,443 (milling 
having recommeneed on September 1, while tailings only were treated during the first eight 
months of the year), and a credit balance of £3,238 was written off against development, 
the expenditure under this head during the year having amounted to £39,503. From 
January 1 to October 31, 1907, 23,024 ounces of gold were obtained of the value of £85,586. 
Cash balance on December 31, 1906, £5,925 ; bullion on hand, £8,675; loans to other parties, 
£2,800; investments in West African companies, £13,940, exclusive of 300 shares in the 
Cinnamon Bippo, Limited, and 9,230 shares in the Fanti Mines, Limited; sundry debtors, 
£677; sundry creditors and loans, £20,784—included in this amount is £3,000, part of a 
loan of £10,000 arranged for, but which has since been paid off. Voting power, one vote for 
each share. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Scorifer, London. Telephone number, 4053 Central. The 
company is quoted in the official list ; latest price, 3. 


Wassau Gold Reefs, Limited.—The company is being wound up. Liquidator: H. 
Bacon, 53, New Broad Street, E.C. 


Wassaw West Amalgamated Mines, Limited.—Directors: Maj. C. H. Villiers 
(Chairman), L. B. Burns, Sir F. Frankland, Bart., E. W. Janson, H. A. Krohn, 
and F. Swanzy. Secretary: J. Coltman. Office: 19, St. Swithin’s Lane, E.C.—The com- 
pany was registered July 24, 1901, and owns about 3,540 (Rand) claims in the Wassau 
district of the Gold Coast Colony. The authorised capital is £480,000 in shares of £1, 
of which £475,000 has been issued, and £451,038 paid up, 283,300 shares having been 
issued as fully paid, while 191,700 have 17s. 6d. per share called up. Development and 
prospecting work has been suspended. No accounts have recently been issued, but this 
notice has been revised officially. Voting power, one vote for every share. JDirector’s 
qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Surprenant, London. 


Waterfall Estate and Gold Mines, Limited.—Directors: R. Bensusan (Chairman), 
KE. Davis, and ¥. W. Thomas. J/anager; E. P. Binet. Secretary: J.J.Truran. Office: 183, 
Gresham House, E.C.—The company was registered February 15, 1895, to take over the 
property (2,000 acres in extent, situated near Krugersdorp, in the Transvaal) of Hill’s 
Waterfall Estate and Gold Mining Company, Limited. ‘‘The company’s property com- 
prises 1,917 acres, and with the exception of the mynpacht and werf, which belong to the 
company absolutely, nearly all the claims have been pegged out or leased, and the income 
is derived from licences.”’ The authorised capital is £25,000 in shares of 5s., all of which 
has been subscribed, and £20,269 paid up, 5,381 shares being fully paid, and 94,619 
having 4s. paid. The accounts are made up annually to June 30, and submitted in April. 
For the period to June 30, 1896, a dividend of 5 per cent. was paid ; for 1896-7, 5 per cent. ; 
and.for the nine years to 1905-6, nil; Debit to profit and loss, £1,364, against £852 brought 
down. Cash balance on June 30, 1906, £486; Transvaal Government stock (£1,600), 
£1,600; sundry debtors, £43; sundry creditors, £379. Voting power, one vote per share. 
Director’s qualification, 100 shares. ‘Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Truran, London. Latest price (fully paid), 1s. 


Waterpan Estate and Gold Mining Company, Limited.— Directors: A. C. Arthur, 
L. Eisler, 8. G. Massey, C. L. Meek, and F. W. North. Secretary: G. T. Broadbridge. 
Office : 62, London Wall, E.C.—The company was registered June 27, 1904, and owns a 
property in the Western Rand district of the ‘Transvaal. The authorised capital is £150,000 
in shares of £1, of which £12,000 has been subscribed and called up. No operations are 
proceeding at present. No report has yet been received, but this information is official. 
Voting power, one vote for every share. Director’s qualification, 250 shares. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 71 London Wall. 


Waterson Gold Mining Company, Limited.—Directors: Lord Joicey (Chairman), 
Lord Armstrong, Maj. W. J. Joicey, J. J. Joicey, and C. W. Milne. Secretary: 
H. B. Clark. Office: 3, Crown Court, Old Broad Street, E.C.—The company was registered 
September 4, 1905, in reconstruction of the Waterson Gold, Limited, registered June 20, 
1902, to acquire properties, covering an area of over 86 acres, situate at Ocampo, 
Chihuahua, Mexico. The authorised capital is £125,000 in shares of 10s., of which £115,125 
has been subscribed, and called up, the shares having heen issued with &s. credited as paid. 
Cyaniding is in progress. No report has yet been received, but this information is official. 
Voting power, one vote for each share. Director’s qualification, 250 shares. Transfer form, 
peer fee, 2s, 6d. Cable address, Watergold, London. ‘Telephone number, 2967 

entral. 


Waverley Block Gold Mines, Limited.—Directors: A. Moutrie (Chairman), R. R. 
Needham, and C. E. B. Sanders. Secretary : W. W. Mitchell. Office: 10, Austin Friars, 
E.C,—The company was registered December 19, 1900, to acquire 40 mining claims in the 





MINING, EXPLORATION, AND SMELTING COMPANIES. 1601 


Gwelo district of Matabeleland. The authorised capital is £125,C00 in shares of £1, of 
which £105,000 has been subscribed and called up. The accounts are made up annually 
to June 30, and submitted in December. Work has been stopped, and efforts are being 
made to realise the machinery, &c. No accounts have recently been’ received, but this 
notice has been officially revised. Voting power, one vote for every share. Director’s 


ee 100 shares. Transfer form, common ; fee, 2s. 6d. Telephone number, 1571 
all. 4 


Weardale Lead Company, Limited.— Directors : G. Richardson (Chairman), A.'F, Ericsson, 
F. G. Lane, and J. C. Swan. Manager at the Mines: E. Thompson. Secretary: A. Pegler. 
Office: 3, Lombard Court, E.C.—The company was registered September 18, 1900, in 
reconstruction of a company of the same name registered June 21, 1883, to acquire a lease 
of lead-mines and smelting worksin Weardale, Durham. The authorised capital is £100,000 
in shares of £1, of which £97,919 has been issued, and £83,231, or 17s. per share, called 
up, 2s. per share having been added out of the profits of 1905-6. There are also 6 per cent. 
first mortgage debentures to the amount of £4,800 (outstanding balance of £10,000) falling 
due June 30, 1908. The accounts are made up annually to June 30, and submitted in 
August. The present company took over the properties as from June 30, 1900, and for the 
year 1900-1 1s, 3d. per share was paid; for 1901-2, nil; for 1902-3, 24 per cent. ; for 1903-4, 
nil; for 1904-5, 3d. per share; for 1905-6, 1s. 6d. per share, with a further dividend of 2s. 
per share, which was applied to paying calls of that amount on the share capital; and for 
1906-7, 3s. per share. Reserve fund, £2,500; carried forward, £2,545. On account of 
1907-8, 1s. per share was paid in December. Cash balance at June 30, 1907, £27,519; 
sundry debtors, £6,026 ; stocks on hand, £7,522; sundry creditors, £6,941. Voting power, 
one vote for each share. Director’s qualification, 1,000 shares. Transfer form, common ; 
fee, 2s. 6d. per deed. The company is quoted in the official list ; latest price, 3. 


Welgedacht Exploration Company, Limited.—Zondon Committee: J. R. Murray and E. 
Sandeman. London Secretary: Oceana Consolidated Company, Limited. London Office: 
13, Austin Friars, E.C. Head Office: Johannesburg, South Africa.—The company was 
registered under the laws of the Transvaal in June, 1899, to acquire about 1,240 claims on 
the Farm Welgedacht, in the East Rand. The authorised capital is £250,000 in shares of 
£1, of which £104,500 has been subscribed and paid up. The accounts are made up annually 
to June 30, and submitted in Johannesburg in September. A bed of coal has been discovered, 
on to which shafts have been sunk, and the output of coal commenced on June 1, 1907 ; 
the main reef (gold) has been struck, but shaft sinking to this has not yet been commenced. 
Credit to income and expenditure account on June 30, 1907, £2,921. Cash balance and 
loans on June 30, 1907, £10,063; sundry debtors, £7,592; sundry creditors, loans, and bills 
payable, £30,601. Voting power, one vote for every share. A register of shares is kept in 
London. Transfer form in London, common ; fee, 2s. 6d. Telegraphic address, Windhover, 
London. ‘Telephone numbers, 2255 London Wall and 1557 Central. Latest price, 2%. 


Welgelegen Diamond Mining Company, Limited.—LZondon Office : 62, London Wall, 
E.C. Head Office: Johannesburg, South Africa.—The company was registered September 
26, 1906, under the laws of the Transvaal, to acquire the undertakings of the Windsor Diamond 
Mining Company, Limited, registered May 27, 1903, in Cape Colony, and another company. 
The company owns 210 mining claims and 635 acres of freehold land, situate in the district of 
Barkly West, Cape Colony. The authorised capital is £220,000 in shares of £1, of which 
£200,000 has been allotted and paid up. The accounts are to be made up annually. Voting 
power, one vote for every share. Director’s qualification, 100 shares. Transfer form, 
common ; fee, 2s. 6d. 


West African (Gold Coast) Mining Corporation, Limited. — Directors: Count 
J. de Liedekerke (Chairman), C. Ameye, and A. E. Kempf (Managing Director). 
Secretary: A. Turner. Office: 5, Fenchurch Street, E.C.—The company was registered 
April 5, 1900, to acquire gold mining, timber, and rubber concessions in the Gold 
Coast Colony, the properties being partly freehold and partly leasehold. The 
authorised capital is £100,000 in shares of £1, £70,000 being in preference shares, 
and £30,000 in ordinary, and £40,007 preference and all the ordinary shares have 
been issued and paid up. The preference shares rank first for non-cumulative 
dividends of 5 per cent. per annum, and take one-half the surplus profits; they have 
also a priority as to capital. The accounts are made up annually to March 31. 
Attention is being mainly given to the timber concession, and for the year to March, 
1901, 124 per cent. was paid on the preference shares, and Is. 73d. per share on the 
ordinary capital; and for 1901-2 and 1902-3 there was no dividend on either class. The 
company holds shares in subsidiary and other companies. No later report has been 
received, but this notice has been revised officially. Voting power, one vote for each share 
of either class. Director’s qualification, £100 of shares, ordinary or preference. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Jaggedly, London, Telephone numbers, 
©281 Avenue and 4205 Central. 
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West Africa Gold Mines and Estates, Limited.— Directors: G. Vanderspar (Chait- 
man), D. E. Eycott-Martin, and P. Tatlock. Secretary: H. 8. Murphy. Office: 52, Queen 
Victoria Street, E.C.—The company was registered December 28, 1900, and acquired the 
Aigahin estate, situated near Tarkwa, Gold Coast Colony, and also the lease of other lands, 
about 36 square miles in extent.. The authorised capital is £300,000 in shares of £1, of 
which -£186,867 has been subscribed and called up. The accounts are made up annually to 
September 30, and submitted in December. An expedition has been dispatched from the 
coast to cut and mark out the boundaries of the Aigahin estate. No accounts have recently 
been received, but this notice has been officially revised. Voting power, one vote for each 
share. Director’s qualification, 250 shares, to be acquired within two months from ap- 
pointment. Transfer form, common ; fee, 2s. 6d. Telephone number, 6091 Bank. 


West African Properties, Limited.— Directors: H. J. Brown and A. J. E. Deacon. 
Secretary: A. Dangerfield. . Office: 56, Cannon Street, E.C.—The company was regis- 
tered December 29, 1900, and has acquired options on various properties. The authorised 
capital is £5,000 in shares of £1, all subscribed and paid up. No work is being done. No 
report has yet been received, but this information is official. Voting power, one vote for 
each share. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Mollify, London. 
Telephone number, 5150 Bank. 


West African Prospectors, Limited.— Directors : E. Parry and C. Weylandt. Secretary : 
G. Patteson. Office: 79, Gresham Street, E.C.—The company was registered December 31, 
1900, to acquire properties in West Africa, and to carry on the business of a finance 
company generally. Options to purchase several properties were acquired, and the company 
floated the Quasie Gold Mining Company, Limited, the purchase price being 40,000 shares 
therein, and £1,000 in cash. The authorised capital is £5,000 in shares of £1, all of 
which has been subscribed and paid up. No report has yet been issued, but this notice 
has been officially revised. Voting power, one vote for every share. ‘Transfer form, 
een Be fee, 2s. 6d. Telegraphic address, Attract, London. Telephone number, 13261 

entral, 


West Australian Gold Fields, Limited.—Being wound up. Liquidator: F. F. Begg. 
Liquidator’s Office : 89-90, Cheapside, E.C. 


West Kitty Mine Company.—Secretary : F. J. Harvey. Office : 37, Walbrook, E.C.—This 
company, which was established in 1879, works a tin mine, situated at St. Agnes, near 
Scorrier, Cornwall, on the cost-book system. There are 6,000 shares, and £3 6s. has been 
called on each, 3s. having been called in March, 1881, while the next call was 10s. in May, 
1894; there was then no call until September, 1900, when £1 per share was called 
up, and the next was 2s. in October, 1904, while 3s. was called in February, 
1905, 5s. in May, 1905, 10s. in September, 1905, and 4s. in January, 1906. Meetings are 
held every sixteen weeks. The dividends paid amount to £25 7s. per share, £2 7s. per 
share having been paid in 1890; £1 18s. in 1891; £1 6s. in 1892; 17s. in 1893; and 9s. 
in 1894, There was then no distribution until 1899, in which year dividends amounting 
to £1 11s. per share were paid; in 1900, £2 1s.; in 1901, £1 1s.; in 1902, £1 1s.; in 
March, 1903, 10s. ; in July, 1903, 7s. ; in August, 1906, 4s. ; in December, 1906, 7s. ; in 
April, 1907, 3s. ; and in July, 1907, 5s. In the period from January 25 to May 17, 1905, 
there was a loss of £832; to September 6, 1905, a loss of £1,285; to December 27, 1905, 
a loss of £4,025; to April 18, 1906, a profit of £756; to August 9, 1906, a profit of £1,253 ; 
to November 28, 1906, a profit of £2,019; to March 20, 1907, a profit of £1,169.; to 
July 10, 1907, a profit of £2,229; and to October 30, 1907, a loss of £956. Voting power, 
one vote for each share. Transfers are to be made out on the ordinary cost-book form ; 
fee, nil. Latest price, 13. 


West of Scotland Gympie Gold Mine, Limited.—Being wound up. Liquidator: A. 
Mitchell, 194, St. Vincent Street, Glasgow. 


West of Scotland Mines Trust, Limited.—Directors: T. H. Cooper, J. B. Hilliard, 
and R. Paterson. Secretary: W. M’Onie. Office: 65, Renfield Street, Glasgow.—The 
company was registered March 12, 1908, in reconstruction of the Australasian Gold 
Extracting Company (Pollok Patents), Limited, registered January 29, 1890, and is for 
the present purely an investment company. The authorised capital is £30,000 in shares 
of 2s. 6d., of which £18,591 has been subscribed and called up. The accounts are made 
up annually to September 30, and usually submitted in November. Debit to profit and 
loss at September 30, 1907, £4,731, including a debit of £2,301 brought,down, and £2,832 
written off for depreciation at the close of 1906-7; cash balance, £376; sundry debtors, 
£11; investments, £8,089 ; sundry creditors, £576. Director’s qualification, 250 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Radium, Glasgow. ‘Tele- 
phone number, 1454 (Argyle), Glasgow. 


West Prussian Mining Company, Limited.—Directors: A. A. Wynne (Chairman), 
F, Straker, and W. H. Wynne (Manager). Secretary: A. J. Stuart. Offices; 81-2, 


— 
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Collingwoed Street Building, Newcastle-on-Tyne.—This company was registered May 12, 
1875. Lead mining properties, of a total area of 23,000 acres, in the duchy of Anhalt, are 
owned, and some mining is being done, but the company is now chiefly engaged in smelting 
ores produced elsewhere, having acquired the continental rights for the Burnham process, 
and erected works on the original properties. The authorised capital is £310,000, of which, 
to April 30, 1907, £290,000 had been issued, £15,000 being in fully-paid 8 per cent. pre- 
preference shares of £1 (allotted in 1884-and since), £54,500 in fully-paid’ 8 per cent, 
cumulative preference shares of £1, and £220,500 in fully-paid A (ordinary) shares of £1, 
including 80,000 shares issued for the Burnham process patents. There were also, at the 
date named, income bonds for £8,878, issued in October, 1900, to provide funds for 
developing the chemical portion of the smelting works. No information is now obtainable 
from the company. Voting power, one vote for each share of any class. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Drilling, Newcastle-on-Tyne. 


West Rand Central Gold Mining Company, Limited.— Directors: M. W. Colchester- 
Wemyss (Chairman), A. Davidson, E. Earlam-Booth, and H. Samuel. Manager : G. Goodwin. 
Secretary: R. L. Spicer. Office: 3-4, Great Winchester Street, E.C.—The company was 
registered June 4, 1897, to take over the properties of the White Rose Gold Mining Company, 
Limited, registered June 28, 1895, consisting of 29 claims on the Bothas reef, situated about 
20 miles from Johannesburg, South Africa ; by purchases effected in 1899 and 1907 the number 
of claims has been increased to 67. The authorised capital is £100,000 in shares of £1, all of . 
which has been subscribed and called up, including 76,880 shares issued fully paid to the 
vendors. The accounts are made up annually to September 30, and submitted in December. 
For 1903-4 10 per cent. was paid; and for 1904-5, 74. For 1905-6 there was no dividend, but 
a credit balance of £7,101 brought down was increased to £17,505, which was carried forward 
in view of the purchase of additional ground. Crushing was resumed in March, 1903, 
and to September 30, 1903, £25,506 of gold was obtained. Crushing was then suspended 
until January 11, 1904, and in 1903-4, £36,266 of gold was obtained ; in 1904-5, £48,482 ; 
in 1905-6, £48,475 ; and in 1906-7 the estimated yield of gold was £43,225. Cash balance 
at September 30, 1906, £2,017; loan against securities at short notice, £12,493; gold in 
transit, £6,442; sundry debtors, £28; sundry creditors and bills payable, £6,898—since 
that date 18 claims have been purchased for £27,292, making the total number held 67, 
and £11,560 of capital has been called up, making the statement as above. Voting power, 
one vote for every share. Director’s qualification, 200 shares. Transfer form, com- 
mon; fee, 2s. 6d. Telegraphic address, Navalis, London. Telephone number, 1277 
London Wall. Latest price, -. 


West Rand Consolidated Mines, Limited.—Zondon Committee: L. Albu (Chairman), 
M. A. David, J. Freudenthal, J. Friedlander, C. 8. Goldmann, and H. Strakosch. 
London Secretary: T. ¥. Thorne. London Office: 201-5, Winchester House, E.C. Head 
Office: Johannesburg, South Africa.—The company was registered under Transvaal 
laws on August 10, 1903, to acquire certain shares and claim interests from the General 
Mining and Finance Corporation, Limited, 8. Neumann and Co., A. Goerz and Co., 
Limited, and others. In 1907 the West Rand Mines, Limited, and the Violet Consolidated 
Gold Mining Company, Limited, were absorbed, and the company now owns 1,907 claims 
on the farms Luipaardsvlei, Rietvlei, and Uitvalfontein. The authorised capital is 
£2,025,000 in shares of £1, £2,000,000 being in ordinary shares, and £25,000 in deferred 
shares. The ordinary shares are to take all profits until they shall have received in 
the aggregate 100 per cent., and thereafter the deferred shares are to take one-fourth 
of the amount to be distributed, whether as profits or on a winding up of the company, 
the remaining three-fourths to go to the ordinary shares. Of the ordinary capital 
£1,979,424, and all the deferred shares have been subscribed and paid up. 

The accounts are-made up annually to December 31, and submitted in Johannesburg 
in May. Cash balance in hand after completion of amalgamation in March, 1907, 
about £380,000. Voting power, one vote for every ordinary share and ten votes for 
every deferred share. Director’s qualification, 500 shares. A register of shares is kept 
in London. ‘Transfer form in London, common; fee, 2s. 6d. per deed of 100 shares or 
part thereof. Share warrants to bearer are issued for 1, 5, 10 and 25 shares in exchange 
for registered certificates, the fee being 2s. 6d. per application for 100 shares or part 
thereof, and 1s. per warrant, while the fee for conversion of share warrants to bearer to 
registered shares is 2s. 6d. per 100 shares. Applications for exchange must be made on 
special forms to be obtained from the company. Telephone number, 189 London Wall. 
Latest price, 4. 


West Rand Mines, Limited.— Amalgamated with the West Rand Consolidated Mines, 
Limited. 


West Rand Proprietary, Limited.—Director: G. F. Davenport. Secretary: H. O. 
Emery. Office: 14, Mansion House Chambers, E.C.—The Western Black Reef, Limited, 
was registered December 16, 1895, and in 1896 the name was changed as above. The 
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authorised capital is £300,000 in shares of £1, of which £278,900 has been subsctibed 
and called up, including £237,000 issued to the vendors. The company has purchased a 
concession over 100,000 acres in British Namaqualand. No work is at present being done. 
No report has yet been received, but this information is official. Voting power, one vote 
for each share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Phenylic, London. Telephone number, 12493 Central. 


West. Randfontein Gold Mining Company, Limited. — Amalgamated with the 
Mynpacht Randfontein Gold Mining Company, Limited, and the Block A Randfontein 
Gold Mining Company, Limited, under the title of the Randfontein Central Gold Mining 
Company, Limited. 

West Rhodesian Banket Company, Limited.—Directors: H. Sauer, M.D. (Chairman), 
W. Forbes, C. A. Massaouti, J. Jeppe (Johannesburg), and T. M. Thackthwaite. 
Secretary : H. G. Latilla. Office: 65, London Wall, E.C.—The company was registered 
November 17, 1905, to acquire 1,142 claims from the Rhodesian Banket Company, Limited, 
the Etna Development Company, Limited, and other parties. The authorised capital 
is £400,000 in shares of £1, of which £350,507 has been subscribed and called up, including 
£250,000 allotted to the vendors. The first accounts were made up to June 30, 1907, and 
submitted*in November, 1907. Work was suspended in August, 1907, pending further 
developments on neighbouring properties. Cash balance at June 30, 1907, £1,575; loan 
against security and interest accrued, £36,014; sundry debtors, £81; sundry creditors, 
£712. Voting power, one vote for every share.. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Rhodecom, London. 
Telephone number, 4034 Central. Latest price, 3s. 3d. 


West Roodepoort Deep, Limited.—Zondon Committee: C. Rube, L. Wagner, and H. 
Zoeppritz. London Secretary: A. Moir. London Office: 1, London Wall Buildings, E.C.— 
Head Office: Johannesburg, South Africa.—The company was registered under the laws of 
the Transvaal in March, 1895, to acquire 244 deep level claims in the Witwatersrand district, 
adjoining the Central Roodepoort Deep. The capital .is £350,000 in shares of £1, 
of which £340,800 has been subscribed and paid up. The accounts are made up annually 
to June 30, and submitted in Johannesburg about August. Development operations have 
been suspended since May, 1905, owing to the lack of working capital. At June 30, 1907, 
the cash balance was £1,469 ; sundry debtors, £3,861 ; sundry creditors, £194. Voting power, 
one vote for every share. Director’s qualification, 100 shares. A register of shares is kept 
in London. Transfer form, common; fee, 2s. 6d. per deed of 100 shares or part 
of 100. Share warrants to bearer are issued on payment of 2s. 6d. per 100 or part 
of 100 shares (up to five shares 1s. only), in addition to 1s. per warrant, and these may 
be reconverted into registered shares on payment of 5s. per 100 shares or part and 1s. for 
each new certificate. London secretary’s telegraphic address, Debris, London. Telephone 
number, 1456 London Wall. Latest price, 4. 


Western Andes Mining Company, Limited.— Directors : H. S. Sankey (Chairman), P. 
Brandon, 8. P. Freeman, and F. J. Heseltine. Secretary: 8S. A. Cobbett. Office: 14, Devon- 
shire Square, E.C.—The company was registered December 11, 1872, to acquire silver 
and gold mines situated in the republic of Colombia. The capital is £74,550 in fully- 
paid shares of £5, and there are debentures for £1,000. The accounts are now made up 
annually to December 31, and submitted about November. The last dividend was 
5 per cent. for 1885-6. In the twenty-one months to March 31, 1901, £36,005 bullion 
was obtained, and the debit of £5,409 brought down was reduced to £3,175; in the 
twenty-one months to December 31, 1902, the value of bullion obtained was £35,182, and 
the debit balance brought forward was converted into a credit of £760; in 1903 
£19,185 bullion was produced, and the credit balance was converted into a debit of £346 ; 
in 1904 £14,389 bullion was produced, and the debit balance was increased to £4,017 ; 
and in 1905 £12,841 bullion was produced, and the debit balance was increased to £6,694. 
Cash balance at December 31, 1905, £540; bullion in transit, £1,377 ; sundry debtors, 
£578 ; sundry creditors, £709. Voting power, one vote for every share up to 10, one for 
every additional 5 shares up to 100, and one for every 20 beyond. Director's qualification, 
40 shares, held for three months. Transfer form, common ; fee, nil. Telegraphic address, 
Cazique, London. Telephone number, 9684 London Wall. 

A dispute has arisen between the Colombian Government and the company with respect 
to the titles to the property. 


Western Kleinfontein, Limited.—Zondon Committee: B. C. Hinman, J. R. Murray, 
and E. Sandemann. London Secretary: F. Keer. London Office: 13, Austin Friars, 
E.C. Head Office: Johannesburg, South Africa.—The company was registered under 
the laws of the Transvaal on May 17, 1895, and owns 195 claims in the Heidelberg 
district. The authorised capital is £160,000 in shares of £1, of which £120,000 has been 
subscribed and paid up. The accounts are made up annually to June 30, and submitted 
at Johannesburg in November, Credit to profit and loss on June 30, 1906, £29,790, 
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Cash balance on June 30, 1906, £150; investments in other companies (at cost), £85,018; 
sundry debtors, £52; sundry creditors and loans, £1,391. A register of shares is kept 
in London. Transfer form in London, common; fee, 2s. 6d. 

An extraordinary meeting is convened for November 26, 1907, at Johannesburg, to con- 
sider a resolution placing the company in voluntary liquidation. 


Western Rand Estates, Limited.—Zondon Committee: G. J. V. Emsell, F. C. Poisson, and 
D. J. Pullinger. London Agents: G. J. V. Emsell and Co., 5and 6, Bishopsgate Street With- 
out, E.C. Head Office: Johannesburg, South Africa.—The company was registered in April, 
1902, under Transvaal laws, and has acyuired mineral rights over about 18,800 acres, situated 
in the district of Krugersdorp, in the Transvaal, freehold farms of an area of 26,000 
acres, and an undivided 50 per cent. interest in the mineral rights over some 12,700 acres. 
The authorised capital is £135,000 in shares of 5s., all of which has been subscribed and called 
up. The accounts are made up annually to March 31, and submitted in Johannesburg in July. 
Boreholes have been sunk with satisfactory results, but development work has not yet been 
commenced. In April, 1906, the company exercised the option which it held, in conjunction 
with two other parties, over the farm Orange Grove, and the Orange Grove Estates, Limited, 
was formed with a capital of £150,000 in £1 shares, for the purpose of taking up the mineral 
rights ; the Western Rand Estates received 68,479 shares (still held) in the new company, 
including 6,833 subscribers’ shares. Cash balance at March 31, 1907, £60; sundry debtors, 
nil; sundry creditors and loans, £60,489. Voting power, one vote for every share. A 
register of shares is kept in London. Transfer form in London, common; fee, 2s. 6d. per 
100 shares or part of 100 shares. Telegraphic address, Nundinary, London. ‘Telephone 
number, 2878 London Wall. Latest price, ,%;. 


Western Rand Prospectors, Limited.—The London agency has been closed. 


Westralia and East Extension Mines, Limited.—Directors: J. Jackson (Chairman), 
W. B. Hopkins, C. Hurlbatt, 8. Israel, and J. Parker. Secretary: H. Bugbird. Office: 
1, Metal Exchange Buildings, E.C.—The company was registered October 25, 1895, and now 
owns gold-mining leases, covering an area of about 200 acres, together with water rights of 
about 70 acres, near Coolgardie, Western Australia. The authorised capital is £275,000 in 
shares of £1, of which £200,000 has been subscribed and paid up, and there are 5 per cent. 
debentures for £37,880. The accounts are made up annually to September 30, and submitted 
in December. In 1902-3 the value of bullion obtained from crushing was £67,172, and there 
was a profit on the cyaniding of tailings of £8,564; in 1903-4 £57,404 of bullion was obtained 
from crushing, and there was a profit from tailings and slimes of £8,317 ; in 1904-5 crushing 
produced £50,984 of bullion, and tailings and slimes yielded a profit of £3,844; and in 
1905-6 the battery produced £42,174 of bullion, the tailings and slimes yielded a profit of 
£4,386, and the royalty on tributers’ bullion amounted to £5,224, a credit balance of 
£11,090 brought down being reduced, after writing off £3,452 for depreciation of plant, 
buildings, &c., to £3,837, which was carried forward. Cash balance at September 30, 
1906, £1,221; investment in the Transvaal loan, £4,001; sundry debtors, £400; sundry 
creditors, £1,499. Voting power, one vote for every share. Director’s qualification, 250 
shares. Transfer form, common ; fee, 2s. 6d. 


Westralia Mount Morgans Gold Mines Company, Limited.—Directors: J. K. 
Spence (Chairman), W. H. Crowe, G. H. J. Hartmann, and A. E. Morgans (Managing 
Director in Western Australia). Secretary: H. Lattey. Office: 138, Leadenhall Street, 
E.C.—The company was registered April 18, 1899, to acquire, from an Australian company, 
a property, 72 acres in extent, situated in the Mount Margaret district of Western Australia, 
and an adjoining area of 96 acres has since been taken over. The authorised capital is 
£162,500 in shares of 5s., £32,500 being preference and £130,000 ordinary. The preference 
shares are to take all divisible profits until they shall have received dividends equal to 
100 per cent., after payment of which half the profits are to go to the ordinary and half to 
the preference, until the latter shall have received dividends aggregating 200 per cent., when 
all distinction between the two classes is to cease. The preference shares have a priority as 
to capital, and in the event of a winding up, if the total amount of the dividends paid on 
the preference shares prior to such winding up shall not have exceeded the amount paid up 
on the shares, each preference share is to be treated as if its nominal and paid-up amount 
had been increased by 100 per cent. ; and if the total amount of dividends paid on the 
preference shares shall have equalled or exceeded the amount paid up, each preference share 
is to be treated as if its‘nominal and paid-up amount had been increased by 50 per cent. Of 
the preference shares £26,968 and all the ordinary have been subscribed and called up. 

The accounts are made up annually to December 31, and usually submitted in May. 
The company entered into possession of the property at the end of September, 1899, and for 
the three months to December, 1899, 10 per cent. was paid; for 1900, 40; for 1901 and 
1902, 50 each year; for 1903, 40; for 1904, 10 (paid in August, 1904); and for 1905 and 
1906, nil. In 1906 a debit balance of £35,580 brought down was increased, after providing 
£20,800 for depreciation of plant, machinery, Xc., and writing £10,492 off development, 


1606 THE STOCK EXCHANGE YEAR-BOOKR. 


to £75,061. Reserve fund, £70,514. The value of gold obtained in 1900 was £90,413; in 
1901, £140,874; in 1902, £203,877 ; in 1903, £229,177 ; in 1904, £163,375; in 1905, £67,416 ; 
1906, £61,033 ; and in 1907 (to October 30), £68,836. Cash balance at December 31, 1906, 
£2,572; bullion on hand, £5,231; sundry debtors, £1,815 ; calls in arrear, £5,157 ; sundry 
creditors, £26,544, Voting power, one vote for every ordinary share, and three votes for 
every preference share, until such shares shall have received dividends amounting to 200 
per cent. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Aurugineum, London. Telephone number, 631 Avenue, Latest price, 


Wheal Commerce Tin Mine, Limited.— Directors : K. F. Arbuthnot, Sir R. Edgcumbe, 
R. G. Laws, H. Lovegrove, Adml. Sir A. H. Markham, K.C.B., and H. Phillips. Secretary : 
H. E. G. Dawson. Office: 4, Sun Court, Cornhill, E.C.—The company was registered 
November 19, 1906, to acquire a property of about 600 acres in extent in the parish of 
St. Ewe, Cornwall, together with plant and machinery. The authorised capital is 
£50,000 in shares of £1, all of which has been allotted and called up, including 6,000 
shares issued fully paid to the vendors. Development work is proceeding, and a battery 
and dressing plant are about to be erected. In addition to the shares, as above, the vendors 
received £19,000 in cash. Voting power, one vote for every share. Director’s qualifica- 
tion, 500 shares. Transfer form, common; fee, 2s. 6d. Telephone number, 972 Bank. 


Wheal Kitty and Penhalls United, Limited.— Directors: J. H. Collins (Chairman), 
R. D. Holland, J. I. Jarman, A. P. Jenkin, and J. Vivian. Secretary: H. E. Fern. 
Office : 702, Salisbury House, E.C.—The company was registered October 12, 1906, to 
acquire the Wheal Kitty and Penhalls tin mines, comprising about 400 acres, situate in 
the parish of St. Agnes, Cornwall. The authorised capital is £35,000 in shares of 10s., of 
which £22,015 has been subscribed and called up, including 24,000 shares issued fully paid 
to the vendors. The accounts are made up to June 30 and December 31, and submitted in 
August and February. In the nine months to June 30, 1907, the sales of tin realised 
£3,728, and the net result was a loss of £287. From July 1 to September 27, 1907, the 
sales of tin amounted to £1,796. Cash balance at June 30, 1907, £287; tin ore on hand, 
£400; sundry debtors and bills receivable, £517; sundry creditors, £1,175—since that 
date about £2,000 capital has been called up, making the statement as above. Voting 
power, one vote for every share. Director’s qualification, 400 shares. ‘Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Provecho, London. Telephone number, 4342 
Central. Latest price, 6s. 


Wheal Nut, Limited.—See Consolidated Finance Corporation, Limited. 


Wheal Vor, Limited.— Directors: O. Wethered (Chairman), F. Harvey, J. M. Holman, 
and G. B. Pearce. Secretary: F. W. Thomas. Office: Camborne, Cornwall. London 
Transfer Office: 28-29, St. Swithin’s Lane, E.C.—The company was registered May 9, 
1906, to acquire a tin property, situated in the parish of Breage, near Helston, 
Cornwall. The authorised capital is £60,000 in shares of 10s., all of which has been 
subscribed, and £31,200 called up, 24,000 shares having been issued to the vendors in full 
payment for the property, and 96,000 shares having 4s. paid. The accounts are made up 
annually to June 20, and submitted in November. ‘The property is being opened up, the 
outlay on development and administration in the period to June 30, 1907, having been 
£5,694 (against which sales of tin, &c., brought in £706), while £9,713 was expended on 
buildings, machinery, and plant. Cash balance at June 80, 1907, £4,117 ; sundry debtors, 
nil; calls in arrear (less paid in advance), £960; sundry creditors, £2,767. Voting power, 
one vote for every share. Director’s qualification, 500 shares. Transfer form, common ; 
fee, 2s. 6d. Latest price, 2s. 3d. 


Whim Well Copper Mines, Limited. — Directors: HE. Anderson, 8S. Caldwell, J. 
Conchie, S. Fawns, and H. J. Silverlock. Secretary: H. Bacon, Office: 62, London Wall, 
E.C.—The company was registered July 4, 1906, to acquire a copper-mining property at 
Whim Creek, Western Australia. The authorised capital is £150,000 in shares of £1, and 
to February 11, 1907, £100,000 had been subscribed and called up, including 80,000 shares 
issued fully paid to the vendors. No information is obtainable from the company. Voting 
power, one vote for every share. Director’s qualification, none required for first directors, 
100 shares other directors. Transfer form, common; fee, 2s. 6d. Latest price, 2... 


White Cliffs Opal Mines, Limited.— Directors: A. B. Randall (Chairman), G. Dalziel, 
and W. C. Hallett. Secretary: H. Mackenzie. Office: 32, Old Jewry, E.C.—The company 
was registered June 16, 1896, to acquire properties, situated in the county of Yungnulgra, 
New South Wales, and covering an area of about 300 acres. The authorised capital is 
£150,000 in shares of £1, of which £136,212 has been subscribed and called up. The 
accounts are made up annually to June 30, and submitted in December. ‘‘The leases 
are let out on rentals to the miners,” but negotiations are proceeding with a view to their 
sale. Debit to profit and loss at June, 1906, £116, Cash balance on June 30, 1906, £60 ; 
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investment in Consols, £6,569; sundry debtors, £39; sundry creditors, £58. Voting 
power, one vote for each share. Director’s qualification, 250 shares. Transfer form, 


common; fee, 2s. 6d. per deed. Telegraphic address, Whitecap, London, Telephone 
number, 490 Bank. 


White Feather Main Reefs (1906), Limited —Directors: R. J. Hoffmann (Chairman), 
A. Gaskell, H. Magnus, E. Perry, B. C. Seimert, and R. E. Stephens. Secretary : F. Offor. 
Office : 139, Cannon Street, E.C.—The company was registered January 22, 1906, to acquire 
the leasehold gold-bearing properties, 178 acres in extent, situated at Kanowna, Western 
Australia, of the White Feather Main Reefs, Limited, registered December 10, 1894, and the 
White Feather Reward, Limited, August 25, 1894, the combined capital of the two companies 
being largely written down in the reconstruction. The authorised capital is £75,000 in 
shares of 5s., of which £29,601 has been subscribed and called up, the shares having been 
issued with 3s. 6d. credited as paid. The accounts are made up to January 31, and 
submitted in August. Operations have been suspended, the results of development work 
having proved unsatisfactory, and porticns of the mine have been let on tribute, and the 
battery has been leased. Cash balance at January 31, 1907, £2,006; sundry debtors, £331; 
calls in arrear, £834; sundry creditors, £49. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraplie 
address, Reefs, London. Telephone number, 5,225 Bank. : 


White’s Consolidated Company, Limited.—Being wound up. Receiver and Liquidator } 
E. J. Lake, 2, London Wall Buildings, E.C. 


Whitewater Mines, Limited.—Directors: O. Wethered (Chairman), F. C. Atkey, and 
HK. R. Tasman. Secretary: G. Kerr. Office: 6, Laurence Pountney Hill, H.C.—The company 
was registered February 7, 1898, to acquire a property, covering an area of about 109 acres, 
situated in the Slocan district, British Columbia. The authorised capital is £125,000 
in shares of £1, all of which has been subscribed and paid up. The accounts are 
made up annually to December 31. The first (and only) dividend was in December, 1900, 
when 6d. per share was paid. The mine has since been worked on tribute on a comparatively 
small scale, but it has now been leased for operations on an extended basis. No accounts have 
recently been issued, but this notice has been revised officially. Voting power, one vote for 
every share. Director’s qualification, 150 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Whitflaws, London. Telephone number, 2967 London Wall. 


Williamson’s Pioneer and Development Company, Limited.— Directors: L. Bishop 
and R. G. Graham. Secretary: F. W. Hull. Office : 90, Cannon Street, E.C.—The company 
was registered August 15, 1895, and owns 30 mining claims in Rhodesia. The authorised 
capital is £75,000 in shares of £1, of which £47,500 has been subscribed and called up. The 
accounts are made up annually to August 31, and submitted about December. Development 
work has been in progress, but has been stopped awaiting results on adjacent properties. 
Cash balance on August 31, 1906, £94; sundry debtors, nil; investments, £100; calls in 
arrear, £1,746 ; sundry creditors, £90. Voting power, one vote for every share. Director’s 
qualification, 250 shares. ‘Transfer form, common ; fee, 2s. 6d. 


Willoughby’s Consolidated Company, Limited.—Dircctors: H. W. Fox, Lt.-Col. 
H. M. Heyman (Managing Director in Rhodesia), Lt.-Col. A. W. Jarvis, C.M.G., 
M.V.O. (Joint Managing Director in London), and Sir J. C. Willoughby, Bart. (Joint 
Managing Director in London). Secretary: G. R. Saunders. Office: 5, London Wall 
Buildings, H.C.—The company was registered December 13, 1894, to take over the 
properties of Willoughby’s Mashonaland Expedition Syndicate, Limited, and the Mashona- 
land Development Company (Willoughby’s), Limited. The company owns—558,000 acres 
of land, 2,323 gold-mining claims, 120 copper claims, and 60 iron chrome ore claims, all in 
Matabeleland and Mashonaland; 857 stands at Salisbury, Umtali, Victoria, Buluwayo, 
and other places; and large holdings of shares in various companies. 

The authorised capital is £1,000,000 in shares of £1, of which £929,971 has been 
subscribed and called up. There are also 6 per cent. registered debentures of £100 each 
for £90,500 (part of £250,000 authorised), issued at par in February, 1899, with interest 
payable January 1 and July 1, and the principal redeemable after December 31, 1908, 
by annual drawings at par, or before that date, on six months’ notice, at 105 per cent. 

The accounts are made up annually to December 31, and submitted in the following June: 
In June, 1898, dividends were paid in shares of the Bonsor Gold Mining Company, Limited, 
and the Dunraven Gold Mining Company, Limited, at the rate of one share of each for 
every 25 shares in Willoughby’s Consolidated Company, Limited. Attention is being 
directed to the development of the mining claims, and some subsidiary companies have been 
formed. At December 31, 1901, there was a credit to profit and loss of £87,845, increased 
in 1902 to £91,098, which in 1903 was reduced to £57,449, and in 1904 to £45,127, increased 
in 1905 to £45,612, and reduced in 1906, after writing £25,518 off cost of shares, to £17,795 
(development expenditure is charged to a separate account). Reserve, £35,162. Cash 
balance on December 31, 1906, £3,946; investments in shares of subsidiary and other 
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companies, £475,371 (market value, £117,371) ; sundry debtors, £106,247 ; sundry creditors, 
po 188 ; contingent liabilities in respect of guaranteed loans to subsidiary companies, &c., 
36,627. 

Voting power, one vote for every share. Director’s qualification, 250 shares. Transfer 
form, common ; fee, 2s. 6d. Share warrants to bearer are issued in amounts of 1, 5, 10, and 
25 shares on payment of 2s. 6d. per warrant and stamp duty, and such warrants may be 
re-exchanged for registered shares, the fee being 2s. 6d. for any number. Telegraphic 
address, Witherband, London. Telephone number, 2191 Central. Latest price, 6s. 6d. 


Winchester Gold Mining Company, Limited.—In liquidation. Liquidator ; E. Wells, 
66, Coleman Street, E.C. 


Windsor Diamond Mining Company, Limited.—Amalgamated with the Weltevreden 
Diamond Mining Company under the title of the Welgelegen Diamond Mining Company, 
Limited. 


Windsor Gold Mines, Limited.—Zondon Committee: H. D. Boyle, A. Davidson, W. 
Dettelbach, and C. Rube. General Manager: S. H. Ford. London Secretary: A. Moir. 
London Office: 1, London Wall Buildings, E.C. Head Office: Johannesburg, South Africa. 
—The company was registered March 27, 1902, under the laws of the Transvaal, to 
amalgamate the Windsor Gold Mining Company, Limited, and the Eton Gold Mining 
Company, Limited, formed in 1895 and 1899 respectively. The company owns 285 claims 
on farm Luipaardsvlei, in the West Rand district of the Transvaal. The authorised capital 
is £450,000 in shares of £1, of which £376,858 was issued as paid up to the old companies. 

The accounts are made up annually to December 31, and submitted in Johannesburg 
in April. Crushing with 45 stamps on ore taken from the mine and from the dump 
commenced in January, 1904, and the number was increased to 50 at the beginning of 
October, 1904; to December 31, 1904, the value of gold obtained was £64,789; in 1905, 
£72,613; and in 1906, £68,535, and the dehit balance of £72,467 brought forward was 
increased, after writing off £5,958 for depreciation, to £83,247. In 1907 (to October 31) 
13,605 ounces of gold were obtained. Cash balance at December 31, 1906, £1,171; gold 
in transit, £11,106 ; sundry debtors, £491; sundry creditors and loans, £52,514. Voting 
power, one vote for every share. Director’s qualification, 100 shares. A register of shares 
is kept in London. ‘Transfer form, common; fee, 2s. 6d. per deed of 100 shares or part 
thereof. Share warrants to bearer are issued for 1, 5 and 25 shares; fee, 2s. 6d. per 100 
or part of 100 shares (up to 5 shares 1s. only) in addition to 1s. per warrant; fee for 
reconversion, 5s. per 100 shares or part, and 1s. for each new certificate issued. London 
secretary's telegraphic address, Debris. London. Telephone number, 1456 London Wall. 
Latest price, 1s. 


Witkopje Gold Mines, Limited.— Directors: T. L. Morecroft, W. C. Sheppard, Hon. 
H. A. Stanhope, and F. Tripcony. London Secretary: E. A. Schneidau. London Office: 
Throgmorton House, E.C. Head Office: Johannesburg, South Africa.—The company was 
registered in October, 1904, under the laws of the Transvaal, in reconstruction of a company 
of similar title, and owns 150 claims in the De Kaap goldfields of the Transvaal, besides 
options on further large blocks of claims. The authorised capital is £100,000 in shares 
of £1, of which £85,000 has been subscribed and paid up, the shares having been issued with 
16s. 6d. credited as paid. The accounts are made up annually to December. No infor- 
mation is obtainable from the company. Votivg power, one vote for every share, 
Director’s qualification, 100 shares. A register of shares is kept in London. Transfer form 
in London, common; fee, 2s. 6d. per 100 shares or part of 100. Telephone number, 1415 
London Wall. 


Witpoortje Gold Mines, Limited. — Directors: J. H. Hosking, D. A. Onslow, 
and EK. Perkins. Secretary: W. W. Macalister. Office: 80, Coleman Street, E.C. — 
The company was registered May 21, 1895, to acquire 53 claims on the farm Witpoortje, 
near Johannesburg, South Africa; these claims, however, have been abandoned, and the 
company has since acquired a farm of about 7,000 acres in the Zoutpansberg district of the 
Transvaal. The authorised capital is £150,000 in shares of £1, of which £130,007 has been 
subscribed and paid up. No work is being done, No report has yet been received, but 
this notice was last year officially revised. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. 


Witwatersrand Deep, Limited.—London Committee: J. L. Bergson, C. Rube, and L. 
Wagner. Mine Manager: H. Hay. London Secretary: A. H. Downes. London Office: 
Salisbury House, E.C. Head Office: Johannesburg, South Africa.—The company was 
registered in 1895, under the laws of the Transvaal, and owns 285 gold-mining claims on 
farms Driefontein and Klippoortje, situated t1 the Boksburg district of the Witwatersrand. 
The authorised capital is £550,000 in shares of £1, of which £500,000 has been subscribed 
and paid up. There are also 54 per cent. debentures to bearer of £10, £50, and £100 each, 
for £69,130, outstanding balance of £200,000 (the total authorised), half of which were issued 
in dune, 1898, and half in March, 1899, all at par, with coupons payable January 1 
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and July 1. The debentures formerly had rights of conversion into shares, and are 
now being redeemed at par by fifteen annual drawings in January for repayment 
in July, which commenced as regards the 1898 issue in 1901, and as regards the 1899 issue 
in 1902. The company has the right at any time (now) to purchase in the open market, or 
otherwise, any of the debentures, or redeem the whole or any part at 105 per cent. on six 
months’ notice, any debentures redeemed by this means to form part, at the option of the 
directors, of the annuai redemption as stated in the first place. 

The accounts are made up annually to December 31, and submitted at Johannesburg 
about February. The first dividend was 20 per cent., declared in March, 1906, followed 
by 274 per cent. declared in December, 1906, and 20 per cent. in June, 1907. Crushing 
was commenced on November 10, 1902, with 60 stamps leased from the Balmoral Main 
Reef Gold Mining Company, Limited, and to December 31, 1902, the value of gold 
obtained was £14,655; in 1903 £139,819 gold was obtained. The lease of the Balmoral 
company’s plant was terminated on June 30, 1904; the company has erected a 200-stamp 
mill, of which 60 stamps commenced working December 8, 1904, and the number has 
since (October, 1905) been increased to 190. In the year 1904 the total value of gold 
obtained was £92,713; in 1905, £415,020; and in 1906, £561,407, and after setting aside 
£8,180 for redemption of debentures, allowing for £39,062 expended on capital account, 
and providing for the dividend of 274 per cent. declared in December, 1906, a credit 
balance of £85,119 brought down was reduced to £18,619. In 1907, to October 31, 129,997 
ounces of gold were obtained. Cash balance on December 31, 1906, £164,950; gold in 
transit, £17,020; sundry debtors, £5,304; sundry creditors, £173,050, including £137,500 
for the dividend declared in December, 1906—since that date debentures for £13,330 have 
been redeemed, reducing the amount outstanding as above. 

Voting power, one vote for each share. Director’s qualification, 100 shares. Transfer 
form in London, common ; fee, 2s. 6d. per deed of 100 shares or part of 100. Share warrants 
to bearer are issued for 1, 5, 10 and 25 shares on payment of a fee of 1s. from 1 up to 5 
shares, and, beyond, 2s. 6d. for every 100 or part of 100, in addition to 1s. 6d. per warrant, 
and such warrants may be reconverted into registered shares on payment only of a fee of 
5s. per 100 shares or part of 100, and 1s. 6d. for each new certificate. Cheques for dividends 
on shares registered in London are made out at, and forwarded from, the London office, 
and it is about four weeks after a dividend is declared that European shareholders receive 
payment. Telegraphic address, Debris, London. Telephone number, 2454 London Wall. 
Latest prices—shares, 32; debentures, 101. 


Witwatersrand Gold Mining Company, Limited.—London Directors: 8S. B. Joel, 
G. H. Raw, C. Rube, and R. Whyte. London Secretary: Johannesburg Consolidated 
Investment Company, Limited. London Office: 10-11, Austin Friars, E.C. Head Office: 
Johannesburg, South Africa.—The company was registered under the laws of the Transvaal 
on November 29, 1886, to acquire properties in the Witwatersrand district. Portions 
of the properties have been sold, and the company now owns 448 reef claims, in addition 
to about 10,300 acres of residential estate on the farm Driefontein. 

The authorised capital is £425,000 in shares of £1, all of which has been sub- 
scribed and called up. The accounts are now made up annually to December 31, 
and submitted in Johannesburg in March. A bonus of 15s. per share in cash and 6 per 
cent. in shares of a company acquiring properties from this company was paid in 
March, 1889, but there was then no distribution until 1898, 15 per cent. being declared in 
June and 15 in December ; the next distribution was 15 per cent. declared in December, 1905, 
followed by 10 per cent. declared in June, 1906, and 15 per cent. in December, 1906, and June, 
1907. In the eight months to December 31, 1902, the value of gold obtained was £63,685 ; and 
in 1903 (to June 30) £87,798. On June 30, 1903, the mill was closed down owing to the 
scarcity of native labour, and development work and increasing the mill to 200 stamps were 
proceeded with until December 1, 1904, when crushing was resumed with 70 stamps, and 
in December the value of gold obtained was £12,775 ; in 1905, £391,824 ; in 1906, £499,673 ; 
and in 1907 (to October 31) 104,714 ounces of gold were obtained. Credit to profit and loss 
at December 31, 1906, £287,269. Cash balance on December 31, 1906, £60,390; gold in 
transit, £59,723 ; sundry debtors, £1,292; sundry creditors, £74,731, including £63,750 for 
the dividend declared in December, 1906. 

Voting power, one vote for every share. Director’s qualification, 200 shares. <A register of 
shares is kept in London. Transfer form in London, common ; fee, 2s. 6d. per deed per 100 
shares ; scrip must be endorsed by seller if transferred at Johannesburg. It is about six 
weeks after a dividend is declared that European shareholders receive their warrants, 
Telephone number, 2226 London Wall. Latest price, 3. 


Wohlfahrt Lead Mines, Limited.—Directors: P. A. Scratchley (Chairman and 
Managing Director), J. D. A. Norris, and C. J. Sharp. Secretary: C. D. Steward. 
Office: 17, Victoria Street, S.W.—The company was registered November 1, 1881, to 
work lead mines situated in Prussia. The authorised capital is £120,000 in shares 
of £1, of which £108,724 has been issued, and £102,362 paid up, 96,000 shares having 
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been issued as fully paid, while on the remainder 10s. is called. The accounts 
are made up annually to December 31, and submitted in June. For 1896 and 1897 10 per 
cent. was paid each year; for 1898, 9; for 1899, 1900, and 1901, 10; for 1902, 6; for 1903, 
5; and for 1904, 1905 and 1906, 4. Reserve fund, £10,000. Reports are not obtainable, 
but this information is official. Voting power, one vote per share. Director’s qualification, 
500 shares. ‘Transfer form, common; fee, 2s. 6d. 


Wolhuter Deep, Limited.—Zondon Committee: A. P. Hillier, C. Rube, and L. Sartoris. 
Mine Manager: H. Hughes. London Secretary: A. Moir. London Office: 1, London 
Wall Buildings, E.C. Head Office: Johannesburg, South Africa.—The company was 
registered February 15, 1899, under the laws of the Transvaal, to acquire 150 gold- 
mining claims on farm Doornfontein, and 7 bewaarplaatsen in the Witwatersrand district. 
The authorised capital is £520,000 in shares of £1, of which £300,000 has been issued 
fully paid, and £92,500 has been subscribed at £2 10s. per share, £1 12s. per share 
having been paid. The accounts are made up annually to December 31, and submitted in 
Johannesburg in March. Shaft sinking was commenced in August, 1905, stopped in 
November, 1905, pending the erection of the head gear, &c., and resumed in January, 1906. 
All shaft sinking expenses are now borne jointly with the South Wolhuter, Limited, this 
company paying one-third. Cash balance at December 31, 1906, £46,700 ; sundry debtors, 
£2,948 ; sundry creditors, £3,595—since that date £15,031 of capital has been called up, 
making the statement as above. Voting power, one vote for every share. Director’s 
qualification, 200 shares. A register of shares is kept in London. Transfer form, 
common; fee, 2s. 6d. per transfer deed of 100° shares or part thereof. London 
secretary’s telegraphic address, Debris, London. Telephone number, 1456 London Wall. 
Latest price, 4. 


Wolhuter Gold Mines, Limited.—Zondon Committee : W. Dettelbach, T. J. Milner, J. L. 
Bergson, C. Rube, and J.Seear. Manager: A.R. Robertson. London Secretary: V. Taylor. 
London Office: Warnford Court, E.C. Head Office: Johannesburg, South Africa.—The com- 
pany was formed in 1887 to acquire properties situated in the Witwatersrand goldfields, Late 
in 1895 the company was re-registered under the laws of the Transvaal, under the above 
title, in connection with the transfer of the head office from Cape Colony to Johannesburg. 
The company owns 163 claims, besides water rights. 


The authorised capital is now £860,000 in shares of £4, all of which has been issued 
and paid up. The accounts are made up annually to October 31, and submitted in 
Johannesburg in December. A dividend of 8s. per new share was declared in October, 
1897; 6s. in June, 1898; and 2s. in December, 1898—none since. After having been 
suspended for a long period, owing to the war, crushing was resumed in July, 1903, 
with 50 stamps, and by November, 1903, the number was increased to 100. In August, 
1905, the mill was destroyed by fire, and the erection of a new battery of 120 stamps 
was completed by February, 1906. To October 31, 1903, the value of gold obtained 
was £39,348; in 1903-4, £229,296; in 1904-5 (to August 17), £222,349; and in 1905-6 
(about eight months’ working), £202,597, and after setting aside £38,406 for development 
redemption and providing £7,186 for loan interest, a credit balance of £24,296 brought 
forward was increased to £62,177, which was written off towards capital expenditure in 
excess of working capital provided. In 1906-7, 71,159 ounces of gold were obtained. Cash 
balance on October 31, 1906, £551 ; gold in transit, £8,747; sundry debtors, £3,656 ; sundry 
creditors and loan, £187,392. 

A register of shares is kept in London as well as at Johannesburg. Transfer 
form in London, common; fee, 2s. 6d. per 100 or part of 100 shares. Share warrants to 
bearer are issued in amounts of 1, 5, 10, or 25 shares, on payment of fees of ls., 1s. 6d., 
2s., and 2s. 6d. respectively, and such warrants may be exchanged for registered shares 
on payment of a fee of 3s. 6d. per certificate of 100 or part of 100 shares, Dividends 
to European shareholders are paid by warrant sent out from the London office about five 
weeks after the dividend is declared. Latest price, 13. 


Wondalli (Deccan) Gold Mines, Limited.—Directors: Lord Harris and E. Moore. 
Secretary: L. C. Croslegh. Office: 110, Cannon Street, E.C.—The company was regis- 
tered October 21, 1895, to take over from the Hyderabad (Deccan) Company, Limited, 
a lease (expiring in 1984) for a property, about 837 acres in extent, situate in the 
state of Hyderabad, India. The authorised capital is £300,000 in shares of £1, of 
which £226,852 has been subscribed and paid up, including £150,000 in shares issued ° 
to the vendor company. There are also 5 per cent. first mortgage debentures for 
£70,000, on which interest was guaranteed by the Hyderabad (Deccan) Company up 
to March 31, 1905, since when no interest has been paid. The accounts are made u 
annually to December 31. All operations are temporarily suspended. In April, 1901, Mr, 
E. I. Husey, 58, Coleman Street, E.C., was appointed receiver on behalf of the debenture 
holders. Voting power, one vote for every share. Director’s qualification, 100 shares, 
Transfer form, common; fee, 2s, 6d, Telephone number, 6015 Bank, re: 4 
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Woodstock Transvaal Gold Mine, Limited.—Directors : W. M. Borradaile, H. Mapple- 
beck, and E, Rawlings. Secretary: T. Williams. Office: 5-6, Great Winchester Street, 
K.C.—The company was registered June 22, 1903, and is a second reconstruction of a 
company of similar title, registered August 2, 1895. The company now owns 209 claims 
situated near Barberton, in the Transvaal. The authorised capital is £100,000 in shares of 
10s., of which £80,475 has been subscribed, and £76,451 5s., or 9s. 6d. per share, called up, 
the shares having been issued with 7s. credited as paid. The accounts are made up 
annually to September 30. Development work has been suspended. No report has yet 
been received, but this information is official. Voting power, one vote for every share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Goldklump, London. 


Worcester Exploration and Gold Mining Company, Limited.—Zondon Office: 8, Old 
Jewry, E.C. Head Office: Worcester, South Africa,—The company was formed in August, 
1887, and acquired properties in the Witwatersrand district of the Transvaal, as well as at 
Barberton. In 1903, however, the Witwatersrand property was sold to the Ferreira Gold 
Mining Company, Limited, for £90,000, of which the greater portion was applied in 
liquidating the overdraft. The authorised capital is £100,000 in shares of £1, of which 
£95,722 has been issued and paid up. The accounts are now made up annually to Decem- 
ber 31, and submitted at Worcester in February. In 1890 dividends amounting to 15 per 
cent. were declared; in 1891, 10; in 1892, 174; in 1893, 15; in 1894, 50; in 1895, 60; in 
1896, 55; in 1897, 30; in 1898, 60; in February and May, 1899, 15; and in August, 1899, 5— 
none since. <A battery started crushing on the Barberton property August 1, 1904, and to 
December 31, 1904, the value of gold obtained was £14,972; to June, 1905, £23,532; to 
December, 1905, £22,633; and in 1906, £42,962, there being a profit, after writing £7,284 
off redemption account, of £6,724, reducing the debit balance brought forward to £17,618 (in 
the same period there was expended on capital account a sum of £11,322). Cash balance at 
December 31, 1906, nil; sundry debtors, £35 ; sundry creditors and loans, £33,950. <A 
register of shares is kept in London; transfer form in London, common ; fee, 2s. 6d. per 
deed. On the declaration of a dividend, particulars of the London register are despatched 
to the head office, where dividend warrants are made out and forwarded to the London 
office for distribution, so that it is from nine to ten weeks after a dividend has been declared 
before English shareholders receive their warrants. Telephone number, 429 Bank. Latest 
price, 4s. 6d. 


Yakutsk Explorers, Limited.— Directors: H. Archibald and F. Darrell. Secretary: 
G. F. Neale. Office: 10-12, Copthall Avenue, E.C.— The company was registered 
December 19, 1906, to acquire options, concessions, and mining properties in Siberia. The 
authorised capital is £10,000 in shares of £1, and £6,715 has been subscribed and called up. 
Voting power, one vote for every share. JDirector’s qualification, being a shareholder. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Pensatios, London. Telephone 
number, 1585 Central. 


Yan and Axim Exploration Syndicate, Limited.—Directors: J. W. Bateson and 
R. Warners Secretary: J. Bush. Office: 10, Walbrook, E.C.— The company was 
registered February 15, 1901, to acquire the unexpired portion of a lease for 99 years 
from June 25, 1894, of a gold and timber bearing property about 200 square miles in 
extent, situated in the Wassau district of the Gold Coast Colony. The authorised capital is 
£40,000 in £1 shares, of which £32,352 has been issued and called up. No work is being 
done at present. No report has yet been received, but this information is official. Voting 
power, one vote for every share. Director’s qualification, 100 shares. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 324 Bank. 


Yenisei Copper Company, Limited.—Directors: R, van Gember (Chairman), P. B. 
Litwin, .W. Macnab, Comte R. de Maistre, R. H. Pye, A. G. Terskoff (representative in 
Russia), and T. F. Von Krouzet. Secretary: N. J. Wallworth. Office: 269-70, Broad 
Street Place, E.C.—The company was registered April 21, 1902, to acquire mineral leases 
having an area of approximately 11,000 acres, and timber rights over about 470,000 acres, 
at Abakansk, in Siberia. The authorised capital is £300,000 in shares of £1, of which 
£207,900 has been allotted and called up, including 177,493 shares issued fully paid to the 
vendors, to whom a further 10,507 shares are to be allotted. The accounts are made up 
annually to December 31 (January 13 new style), and submitted about November. The 
erection of smelting plant was completed in February, 1907. To October 15, 1907, 11,296 
tons of ore were smelted, producing 870 tons of matte, containing about 348 tons of copper. 
Cash balance at December 31, 1906, £2,015; sundry debtors, £1,847 ; loan to other parties, 
£2,785; calls in arrear, £2,667 ; sundry creditors and bills payable, £45,894. Voting power, 
one vote for every share. Director’s qualification, 100 shares. Transfer form, common ; 


fee, 2s. 6d, Telegraphic address, Yenicopco, London. Telephone number, 11601 Central, 
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Ymir Gold Mines, Limited. — Directors: O. Wethered (Chairman), R. G. Brown, 
and H. S. Headington. Secretary: G. Kerr. Office: 6, Laurence Pountney Hill, 
E.C.—The company was registered November 5, 1907, beinga second reconstruction 
of a company of the same name, the one immediately preceding this having been regis- 
tered November 21, 1902. The company owns properties, of a total area of 163 acres, 
situated near Nelson, British Columbia. ‘The authorised capital is £50,000 in shares of 5s., 
and shareholders in the old company are being offered one share in this company, credited 
with 4s. paid, in respect of every share held, the liability of 1s. being payable—6d. on applica- 
tion and 6d. on January 1, 1908. There are also 10 per cent. debentures of £1 each for 
£40,000, part of £50,000 authorised, issued in February, 1907, at par, and redeemable not 
later than 1917, at apremium of 10 per cent., by five annual drawings commencing at the 
end of the fifth year, while the holders have the option of converting their debentures into 
shares at par. Development work is proceeding, and experimental crushings have taken 
place. Voting power, one vote for every share. Director’s qualification, 600 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Ymnifica, London. ‘Telephone 
number, 2967 London Wall. 


Yukon Goldfields, Limited.— Directors: O. Wethered (Chairman), M. F. Armstrong, 
and N. A. D, Armstrong. Secretary: G. Kerr. Office: 6, Laurence Pountney Hill, E.C.— 
The company was registered July 27, 1897, and in 1899 it was decided to reconstruct with 
the object of consolidating the then existing ordinary and deferred shares into one class, 
the present company having been registered under the same title as before on October 
20, 1899. The authorised capital is £100,000 in shares of £1, of which £47,986 has 
been subscribed and called up. The accounts are made up annually to December 31, and 
submitted in March. The property originally purchased has been sold, and the company 
acquired and sold a one-sixth interest in a concession comprising five square miles and 
situated on a tributary of the MacMillan River, about 450 miles from Dawson City. 
Operations with a view of proving this property are being carried on by a syndicate formed 
to acquire the concession, and in which the Yukon Goldfields is interested. At December 
31, 1904, there was a debit to profit and loss of £46,792. No later accounts have been 
issued, but this notice has been revised officially. Voting power, one vote for each 
share. Director’s qualification, 100 shares. ‘'Transter form,common. ‘Telegraphic address, 
Yukon, London. Telephone number, 2967 London Wall. 


Zambesia Exploring Company, Limited.— Directors: T. White (Chairman), J. W. 
Broomhead, Lord A. Butler, T. Honey, 8S. Neave, C. F. Rowsell, and R. Williams 
(Managing Director). Secretary : L. Scotland. Office : 30-1, Clement’s Lane, E.C.— 
The company was registered March 26, 1891, for the purpose of despatching an expe- 
dition to Mashonaland to prospect in the territory being opened up by the British 
South Africa Company, and in 1898 absorbed three other companies. The company 
is now interested in 120 claims in Mashonaland and Matabeleland ; has large blocks 
of fully-paid shares in Tanganyika Concessions, Limited, and the Gwanda Mines, 
Limited, besides holdings in other companies; it also has farms, stands, and other landed 
interests in Mashonaland. The authorised capital is £450,000 in shares of £1, of which 
£439,645 has been subscribed and paid up. 

The accounts are made up annually to June 30, and submitted about December. The 
only dividend paid was 100 per cent. in February, 1896, in cash, or in shares of the United 
Rhodesia Gold Fields, Limited, at par. In 1906-7 a credit balance of £28,439 brought down 
was reduced, after writing £14,976 off cost of shares held, to £13,143. The company is doing 
very little work on its own account. Cash balance at June 30, 1906, £444; sundry debtors, 
£36,003 ; investments, £387,411 (these were taken at cost price or under, and a valuation 
of some of the more marketable assets taken at the quotations of December 10, 1906, showed 
a surplus of about £355,000 over the amount at which they are entered in the books); calls in 
arrear, £804 ; sundry creditors, £7,101. 

Voting power, one vote for every share. Director’s qualification, 250 shares. Transfer 
form, common; fee, 2s. 6d. per deed. Share warrants to bearer are issued in exchange 
for registered certificates on payment of 2s. 6d. per warrant of one share or five shares, 
including stamp duty, 4s. for ten shares, 9s. 6d. for 20, 17s. 6d. for 50, and 35s. for 100; and 
such share warrants to bearer can be re-exchanged into registered certificates, on payment 
of ld. per share, with a minimum of 2s. 6d. Telegraphic address, Umkhosi, London. 
Telephone number, 1249 Avenue. Latest price, 35. 


Zeehan-Montana Mine, Limited.— Directors : Commis.-Gen. L. W. Blacker, D. C. 
Griffith, and A. Mattei. Secretary: F. J. Warner. Office; 11, Queen Victoria Street, 
E,C.—The company was registered November 18, 1892, to acquire a property situated on 
the Mount Zeehan silver-field of Tasmania, formerly held by the Mount Zeehan Tasmania 
Silver-Lead Mines, Limited. In 1899 adjoining properties were acquired, and the company 
now owns 420 acres. The authorised capital is £80,000 in shares of £1, all of which 
has been allotted and called up. The accounts are made up annually to December 31, 
and submitted in May, For 1896 15 per cent, was paid; for 1897, 123; for 1898, 164; 
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for 1899, 174; for 1900, 10; for 1901, 24; for 1902, 2s.; for 1903, 1s. 10d.; for 1904, 
6d.; for 1905, 2s.; and for 1906, 8s. ; and on account of 1907 2s. per share was paid 
in October. Reserve account, at December 31, 1906, £27,500 (employed in the busi- 
ness). In 1902 the value of ore obtained was £42,732; in 1903, £45,202; in 1904, 
£11,281 ; in 1905, £42,782; and in 1906, £90,300. Cash balance on December 31, 1906, 
£6,776 ; Colonial Government bonds, £15,174 ; 8,308 sharesin the Zeehan-Western, Limited, 
at cost, £2,350; ore on hand, £9,293; sundry debtors, £5,846; sundry creditors, £2,996. 
Voting power, one vote for every share. Director’s qualification, 500 shares (other than the 
first directors). Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Zeemont, London. Telephone number, 977 Bank. Latest price, 17. 


Zeehan Queen, Limited.—Directors: D. OC. Griffith (Chairman), Comm.-Gen. L. W. 
Blacker, and A. Mattei. Secretary: F. J. Warner. Office: 11, Queen Victoria Street, E.C. 
—The company was registered June 23, 1902, to acquire a silver-lead mining property, 258 
acres in extent, situate on the Zeehan mining field of Tasmania. The authorised capital 
is £50,000 in shares of £1, of which £42,365 has been issued and called up. Every sub- 
scriber to the first issue received from the Mount Zeehan (Tasmania) Silver-Lead Mines, 
Limited, by way of bonus, one fully-paid £1 share in the Zeehan-Montana Mine, Limited, 
for each two shares subscribed and allotted. The accounts are made up annually to June 
30, and submitted towards the end of the year. Development work is proceeding, and 
portions of the property have been let on tribute. Cash balance at June 30, 1905, £456 ; 
sundry debtors, £436; calls in arrear, £247; sundry creditors, £148. No later accounts 
have been received, but this notice has been revised officially. Voting power, one 
vote for each share. Director’s qualification, 250 shares, Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Queenlike, London. ‘Telephone number, 977 Bank. 


Zeehan South Comstock, Limited.—Directors: R. E. Tyler (Chairman), S. P. Ralli, 
and J. H. Wolf. Secretary: J. E. Meadowcroft. Ofice: 6, Moorgate Street, E.C.—The 
company was registered June 1, 1906, in reconstruction of a company of similar title, 
registered April 16, 1901. The properties are leasehold, 160 acres in extent, produce 
silver and lead, and are situated on the Mount Zeehan silver field of Tasmania. The 
authorised capital is £100,000 in shares of 10s., of which £50,000 has been subscribed, and 
Js. 6d. per share called up, the shares having been issued with 8s. 6d. credited as paid. The 
properties are being developed by the company and also by tributors. The accounts are to be 
made up annually. Voting power, one vote for every share. Director’s qualification, 
250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Zoologist, 
London. Telephone number, 983 London Wall. 


Zeehan-Western, Limited.—Directors: D. C. Griffith (Chairman), L. W. Blacker, 
R. van Geinber, T. Matesdorf, and A. Mattei. Secretary: F. J. Warner. Office: 11, 
Queen Victoria Street, E.C.—The company was registered July 1, 1903, to acquire a lead 
and silver mine, situated at Zeehan, Tasmania. The authorised capital is £60,000 in shares 
of £1, of which £38,757 has been subscribed, and £35,690 paid up, 15,000 shares allotted to 
the vendors (to whom a further 17,500 shares are due) being fully paid, 23,007 having 
17s. 6d. per share called up, and 750 15s. The accounts are made up annually to June 30, 
end submitted in November. The main shaft is being sunk, the outlay on development 
and administration in the year to June 30, 1906, having been £10,539, against which 
royalties, sales of ore, &c., brought in £9,185. Cash balance at June 30, 1906, £2,453 ; ore 
on hand, £46; sundry debtors, £14; calls paid in advance (less calls in arrear), £594; 
sundry creditors, £15—since that date about £3,000 of capital has been called up, making 
the statement as above. Voting power, one vote for every share. Director’s qualification, 
100 shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Zeehanite, 
London. Telephone number, 977 Bank. 


Zinc Corporation, Limited.— Directors: F. A. Govett (Chairman), H. W. P. Clinton, 
H. C. Hoover, and R. Skipwith. General Managers: Bewick, Moreing and Co. Secretary: 
D. Anderson. Office : 20, Copthall Avenue, E.C. Head Office: Melbourne.—The company 
was registered October 18, 1905, under Victorian laws, and has acquired large quantities 
of tailings from the mines at Broken Hill, New South Wales, which it is proposed to 
treat for the recovery of the zinc and other contents. The authorised capital is £682,000 in 
shares of £1, £182,000 being preference and £500,000 ordinary. The preference shares were 
created in 1907, and are to take the whole of the profits until they shall have received 100 
per cent. in dividends, when they are to rank first for dividends of 20 per cent. per annum 
and to share pro rata with the ordinary in surplus profits. Of the preference shares 
£108,130 has been subscribed, and £64,878, or 12s. per share, called up, and of the 
ordinary shares £453,333 has been subscribed and paid up, including 80,000 shares 
issued fully paid to the vendors, and 133,333 shares allotted late in 1906 at 25s, 
per share, the guarantors of the issue being given an option, for two years from 
November 9, 1906, to subscribe at £2 per share for the remaining 46,667 shares. The 
accounts are made up to about the middle of February and August, and usually 
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submitted in April and October. <A large central concentrating plant has been erected 
on a site adjoining the South Blocks property, but owing to the unfavourable results 
obtained a reconstruction of the plant is being carried out. In the half-year to February 
28, 1907, a debit balance of £12,480 brought down was increased to £26,320, while a reserve 
fund of £28,333 (premiums on shares) was applied in writing £22,695 off machinery and 
plant, £1,637 off buildings, and £4,000 off shares held in other companies. Cash balance at 
February 28, 1907, £27; sundry debtors, £3,247; shares in other companies, £3,187 ; 
products on hand, £1,981; sundry creditors and loans, £143,945—since that date about £143,000 
of capital has been called up, making the statement as above. The report to August, 
1907, has not yet been issued. Voting power, one vote for every share. A register of 
shares is kept in London. Transfer form in London, common; fee, 2s. 6d. Cable address, 
Zinkhorn, London. Telephone numbers, 758 and 759 London Wall. Latest price, 2s. 9d. 


Zoroastrian, Limited.—Reconstructed as the Cardigan Mines, Limited. 


Zwartland (Transvaal) Land Company, Limited.—Directors: C. Clark (Chairman) 
and EK. R. Cummins. Secretary: R. B. Auckland. Office: 2, Broad Street Place, 
E.C.—The company was registered November 12, 1889, and acquired properties, 
covering an area of about 180,000 acres, with a view of developing their mineral and 
agricultural resources. The authorised capital is £150,000 in shares of £1, all of which 
(except £972) has been issued, and £134,913 called up, 50,000 shares (issued to the 
vendors) being fully paid, and the remainder having 17s. paid. Only prospecting has 
been done; amalgamation with other companies is under negotiation. Cash balance on 
December 31, 1906, £52; sundry debtors, nil; sundry creditors, £3,428. No accounts 
have recently been received, but this notice has been officially revised. Voting power, 
one votefor each share. Director’s qualification, 250 shares, fully or partly paid. Transfer 
form, common; fee, 2s, 6d. per deed. Telephone number, 1699 London Wall. 
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Miscellaneous Bonds. 


Aberdeen Harbour Board.—At September 30, 1906, there were bonds outstanding of 
this board amounting to £577,889. The accounts are made up annually to September 30, 
and in the year 1905-6 there was an excess of revenue over expenditure, interest charges, and 
sinking fund for the debt, of £12,193, 


_ Accrington District Gas and Water Board.—On January 1, 1895, the properties of 
the Accrington Gas and Water Works Company were transferred to the above board, which, 
in addition to making certain cash payments, took over the liability in respect of £54,600 
5 per cent. irredeemable debenture stock, and issued annuities to the shareholders. These 
annuities amount to £20,026 13s. lid. per annum, are payable January 1 and July 1, and 
are redeemable on six months’ notice, at any time after 1954, at thirty-five years’ 
purchase. ‘‘The annuities are secured on the revenue of the undertaking, and on the 
district rates of the Corporation of Accrington, and the Urban District Councils of Church, 
Clayton-le-Moors, Great Harwood, and Rishton.” The annuities and the debenture stock 
are transferable in any amount, on special forms; fee, 2s. 6d. Transfers are to be sent to 
the Town Clerk, Accrington. Telephone number, 24, Accrington. Latest transfers of 
annuities at twenty-nine years’ purchase. 


Auckland Harbour Board.— Three issues of bonds of the Auckland Harbour Board, N. Z., 
are known here, all having been disposed of through the Bank of New Zealand, 1, Queen 
Victoria Street, E.C., which makes the payments. Besides the bonds mentioned below, the 
board has loans to the amount of £460,000, with authority to raise a further sum of £100,000, 
For the year 1906 the revenue of the board (general account) was £83,583, and expenditure 
(excluding interest and sinking fund charges) was £76,522 ; at December 31, 1906, there was 
an estimated surplus of assets over liabilities of £500,585. All three classes of bonds are 
quoted in the official list, and the particulars are as under :— 


£150,000 Six per cent. debentures of £100 each. Of this amount £100,000 was 
placed here in June, 1875, at 104 per cent. and upwards, and £31,400 
in September, 1877, while £18,600 was allotted in the colony. Coupons 
are payable January 10 and July 10, and the debentures are repayable 
at par by the application to annual drawings (the first Wednesday in 
July, for repayment the following January) of a 1 per cent. cumulative 
sinking fund. The whole of the debentures will have been repaid 
in 1913. Payments may be received in Melbourne, Sydney, or 
New Zealand, as well as London. Amount outstanding as on January 
10, 1908, £45,600. Holders of these debentures were in 1892 offered 
conversion into 5 per cent. bonds, but the scheme fell through for 
want of support. Latest price, 102. 
£150,000 Five per cent. debentures of £100 each, offered here in October, 1882, at 
a minimum of par, and allotted at £101 10s. 6d. per cent. and up- 
‘wards, the average price obtained being £101 12s. 2d. per cent. 
Coupons are payable April 10 and October 10, and the principal falls 
due October 10, 1917. Payments are made in London only. Latest 
price, 103. 
£100,000 Five per cent. debentures of £100 each, issued in March, 1887, at par and 
upwards, the average price obtained being £100 11s. per cent. Coupons 
are payable May 10 and November 10, and the debentures mature 
May 10, 1936. Payments are made in London only. Latest 
price, 106, 


Ayr Harbour Trust. — Clerk: W. J. Pollock, 24, Sandgate, Ayr.—By act of 
parliament passed in 1855 the Ayr Harbour Trust was first formed. In 1893 power 
was given to the trustees to consolidate their debt into three classes of debenture stock, the 
total authorised of which is £500,000, £236,700 2s. 7d. being 34 per cent. A debenture stock, 
£163,299 17s. 5d. being 4 per cent. B debenture stock, and £100,000 C debenture stock, 
bearing interest at a rate not exceeding 5 per cent. The debenture stocks rank for priority in 
the order given, with interest payable on all three classes on June 1 and December 1, and for 
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the first five years subsequent to the passing of the act in 1893 the trustees had to set aside 
£1,000 per annum to a sinking fund, and after the expiration of the five years such an annual 
sum is to be set aside as shall, by accumulation with 34 per cent. compound interest, be 
sufficient to pay off within sixty years from the passing of the act in 1893 the whole of the 
money borrowed by the trustees previously to the passing of the act, and to pay off any 
moneys borrowed after the passing of the act within sixty years from the time of borrowing 
such moneys. The sinking fund is to be employed in the purchase of stock, but no 
purchases have yet been made, and the interest on stock purchased is to go into the sinking 
fund. All the A and B stock has been issued, and £23,000 of the C stock. The accounts 
are made up annually to November 14. As from Whitsunday, 1901, interest at the 
rate of 34 per cent. is guaranteed by the Glasgow and South Western Railway Company 
on the A, B and C stocks for thirty years, the interest on the three classes of stock being 
restricted to this rate during the period of the guarantee. Transfer form, special; fee, 
2s. 6d. Latest prices, ‘‘ A,” 86; “‘B,” 84. 


Belfast City and District Water Commissioners.— Secretary: R. Hamilton, Royal 
Avenue, Belfast.—The issues of stock made (in 1889 and since) by this board are as follow: 
£554,000 34 per cent. stock redeemable in 1938; £250,000 redeemable April 1, 1926; and 
£130,000 redeemable in 1963, interest being payable in each case April 1 and October 1; 
and £675,000 3 per cent. stock, with interest payable January 1 and July 1, and the 
principal repayable in 1953, 1956, and 1958. Sinking funds are provided for all the issues, 
and these may, under certain acts, be employed in the purchase of stock, this power 
having been exercised to the extent of £6,030 34 per cent. stock, redeemable in 1938. 
Stock is transferable in multiples of £10, on special forms, without fee, but stamp 
duty has to be paid. The commissioners have borrowing powers up to £2,111,000, and the 
total debt outstanding on October 31, 1907, including mortgages, was £1,873,882. The 
commissioners have charge of the water supply of the city of Belfast and surrounding 
district, and have a compulsory power of rating of 20d. in the £1 on dwelling-houses, 
and 5d. in the £1 on other property. The rates for the current year are 16d. and 4d. 
respectively. Latest prices—3 per cents., 804 ; 34 per cents., 964. 


Belfast Harbour Commissioners.—Ofice : Belfast.—The total authorised borrowing 
powers of the commissioners under the Belfast Harbour Acts are £2,623,330. At December 
31, 1906, the amount of redeemable consolidated stock outstanding was £1,510,784, bearing 34 
per cent. interest, payable by warrant April 1 and October 1, in addition to which there was 
£1,075 balance of a loan of £100,000 from the Public Works Loan Commissioners. The stock 
will be paid off, by a sinking fund set apart for the purpose—£373,000 within 60 years, 
and £665,154 within 70 years from June 9, 1893, and the balance within 60 years from the 
date of creation. The accounts are made up annually to December 31, and for 1902 there 
was a surplus income, after meeting interest charges, sinking fund, and all other outgoings, 
of £18,027 ; for 1903 of £21,220; for 1904 of £7,065 ; for 1905 of £16,953 ; and for 1906 of 
£19,982. The stock is transferable on common forms in multiples of £10; fee (including one 
certificate), 2s. 6d. per deed, extra certificate, 2s. 6d. Latest price of 34 per cents., 934. 


Bengal Presidency Bettiah Raj Sterling Loan.—In August, 1888, Messrs. Arbuthnot, 
Latham, and Co., 33, Great St. Helen’s, E.C., made an issue of £475,000 5 per cent. first 
mortgage debentures of £100 each to bearer under the above title, at the price of 984 per 
cent. Coupons are payable January 1 and July 1, and the debentures are redeemable 
after 37 years by a cumulative sinking fund, applied to annual drawings in 
November, commencing in 1889. The debentures drawn during the first five years 
were paid off at 105 per cent., during the next five years at 1024 per cent., and thereafter 
the rate is to be par. Amount outstanding, £341,500, including bonds for £11,400 which 
have been drawn for repayment January 1, 1908. All payments are made by Messrs. 
Coutts and Co., 59, Strand, W.C. The bonds are secured by a first mortgage to 
trustees for the debenture holders — Messrs. J. F. Ogilvy, W. K. Eddis, and -H. N. 
Gladstone—upon the hereditary domains of the Maharaja Bahadur of Bettiah, 
K.C.I.E, These domains are of an extent of about 1,400,000 acres, and yielded in 
the financial year 1892-3 net receipts amounting to £66,156, taking the rupee at ls. 4d. 
(no later figures have been received). The bonds may be registered as to principal only 
at the office of Messrs. Arbuthnot, Latham and Co., and may be again made payable to 
bearer ; fee, 2s. 6d. per bond. The issue is quoted in the official list ; latest price, 102. 


Bluff Harbour Board.—This (N.Z.) board issued 6 per cent. bonds to bearer to the 
amount of £50,000 in July, 1879. They are of £100, have coupons payable June 30 
and December 31 at the Bank of New Zealand, 1, Queen Victoria Street, E.C., or 
Invercargill, and are redeemable December 31, 1913, against which date a sinking fund is 
being accumulated. They were disposed of at 95 per cent. and upwards. 

In addition to the above loan the board has issued locally 44 per cent. debentures for 
£20,000. In 1906 income exceeded expenditure (including interest charges) by £933. On 
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December 31, 1906, the sinking fund for the 1879 loan amounted to £28,937, and 
including this sum there was a surplus of assets over liabilities of £85,643. 


Bombay Improvement Trust.—In April, 1900, the Hong Kong and Shanghai Banking 
Corporation, 31, Lombard Street, E.C., made an issue of 5,000,000 rupees City of Bombay 
Improvement Trust 4 per cent. guaranteed debentures to bearer of 500, 1,000, 5,000, 10,000, 
and 20,000 rupees at the price of 99 per cent. Coupons are payable May 1 and November 1 
in Bombay at the offices of the trust, while the Hong Kong and Shanghai Bank has under- 
taken to cash the coupons in London and elsewhere at the current rate of exchange. The 
bonds are repayable in sixty years from November, 1899, by the operation of a sinking fund, 
to be invested in public securities. The loan is secured by a charge on the property of the 
board of trustees for the improvement of the city of Bombay, and the payment of interest 
and the setting aside and investment of the sinking fund are guaranteed by the Governor- 
General of India. The accounts of the trust are made up annually to March 31. For 
1906-7 there was a deficit of 56,082 rupees, reducing the credit balance to 2,024,236 rupees. 
At March 31, 1907, there were sinking funds for 421,655 rupees. The debentures are 
quoted in the official list amongst Colonial and Foreign Corporation loans ; latest price, 102. 

. Further issues of 4 per cent. debentures for 22,000,000 rupees were made in Bombay in 
1901, 1902, 1903, 1904, 1905, and 1906. 


Bury and District Joint Water Board.—Of the stock originally issued by the Bury 
Corporation, amounting to £262,000, £90,000 was on April 1, 1901, transferred to the Bury 
and District Joint Water Board, by consent of the holders of the stock. Interest is payable 
April 1 and October 1, and the stock is redeemable at par April 1, 1946. The total debt of 
the Board at March 31, 1907, was £1,203,470. Transfer fee, 2s. 6d. per deed. 


Chesterfield Gas and Water Board.—In May, 1896, this board made an issue through 
the London and Midland Bank, Limited (now the London City and Midland Bank, Limited), 
52, Cornhill, E.C., of £248,700 2? per cent. redeemable stock ; and £3,066 stock was subse- 
quently created and taken up by the board for cancellation. The stock was offered at a 
minimum of 1014 per cent., and was allotted at and above that figure. Interest is payable 
June 1 and December 1, and the stock must be redeemed, or purchased, or extinguished, 
within 50 years from its creation, but it may, at the option of the board, be redeemed at par 
on twelve months’ notice to the holders at any time after 20 years. A sinking fund is 
provided which may be employed in the purchase of stock, and £39,266 of stock has been 
purchased and cancelled. The books of the stock are kept by the above bank, and transfers 
may be made in any amount on common forms, free of charge, but subject to stamp duty. 
The stock is quoted in the official list ; latest price, 76. 

The Chesterfield Gas and Water Board was formed by act of parliament of 1895, and 
took over the properties of the Chesterfield Waterworks and Gas Light Company, and the 
stock as above is a first charge on the revenues of the undertaking, besides being a charge on 
the borough funds and rates of the Corporation of Chesterfield. The total existing debt 
chargeable on such funds and rates in addition to the above stock is £54,621. 


Christchurch Drainage Board.—In January, 1877, there was issued here, by the 
Bank of New Zealand, 1, Queen Victoria Street, E.C., £100,000 6 per cent. deben- 
tures to bearer of £100 of the Christchurch Drainage Board, New Zealand, and in June, 
1879, a similar issue was made, making a total of £200,000; and 4 per cent. debentures 
for £25,000, 44 per cent. debentures for £7,000, as well as £34,500 44 per cent. debentures 
(part of £100,000 authorised), have been issued locally. The price of the first issue of 6 per 
cent. debentures was £100 1s. per cent. and upwards, and of the second £106 1s. and up- 
wards. Coupons are payable June 30 and December 31, and the principal is due June 
30, 1926, all payments being made by the issuing bank. The security for the 6 per 
cent. debentures consists of rates varying from #d. to 4d. on the capital valuation, 
making the total estimated revenue from rates per annum on present valuation equal 
to £23,500... At March 31, 1907, there was an excess of receipts over expenditure, after 
including interest charges and sinking fund appropriations, of £2,255. The £200,000 of 6 
per cent. debentures are quoted in the official list ; latest price, 1183. 


Church Property Trustees, Canterbury, N.Z.—The Union Bank of Australia, 71, 
Cornhill, E.C., issued in October, 1879, £50,000 6 per cent. debentures to bearer 
of £100 each on behalf of these trustees. The coupons are payable by the issuing bank 
January 5 and July 5, and the principal July 5, 1910. The debentures were disposed of at 
and above 105 per cent. The loan was issued for the purpose of completing the cathedral of 
Christchurch, and affording assistance to the parishes in the outlying districts for the 
building of churches, schools, &c., and is secured by a mortgage to trustees over freehold 
land in the suburbs of Christchurch and Kaiapoi, upon which it is a first charge, these lands 
being valued at the time of the issue of debentures at not less than £76,300; while, as 
further security, the trustees were to invest at once, by way of sinking fund, the sum of 
£5,000, to accumulate at compound interest (this sinking fund at August 1, 1907, stood at 
£21,859). Engagements are regularly met. 
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Clyde Navigation Trust.—7Zreasurer: T. Adam. Office: 16, Robertson Street, 
Glasgow.—This trust has issued terminable debenture bonds of £100 and upwards to the 
amount of £4,644,384, bearing interest from 2? to 3? per cent., and ‘‘ Clyde Navigation 
Funded Debt” pefpetual certificates, in sums of £10 and upwards, to the amount of 
£518,182, bearing 4 per cent. interest, £199,999 bearing 34 per cent. interest, £200,000 
bearing 34 per cent. interest, and £1,047,076 bearing 8 per cent. interest, all payable May 15 
and November 11, at any office of the British Linen Bank, the Clydesdale Bank, 
Limited, or the Union Bank of Scotland, Limited. The extent to which the trustees are 
authorised by act of parliament to borrow is £7,850,000, and the trustees are now borrowing 
on terminable bonds at 34 and 3? per cent. Both classes of security are registered, and 
are transferable on payment of a transfer fee of 2s. 6d.; form used for bonds, special, 
and for ‘‘ Funded Debt,” common or special. The accounts of the trust are made up 
annually to June 30. For 1895-6 there was a surplus, after meeting interest charges, of 
£49,084 ; for 1896-7 of £44,755; for 1897-8 of £55,218 ; for 1898-9 of £35,940 ; for 1899-1900 
of £42,237; for 1900-1 of £26,267; for 1901-2 of £39,402; for 1902-3 of £84,855; for 
1903-4 of £100,154; for 1904-5 of £71,134; for 1905-6 of £73,468; and for 1906-7 of 
r ey OR prices—4 per cents., 100; 34 per cents., 87; 34 per cents., 793; 3 per 
cents., 743. 


Copenhagen Harbour Works.—In 1892 an issue of 8,000,000 kroners Copenhagen 
Harbour Works 4 per cent. bonds was made on the Continent. The bonds are of 1,000, 
2,000, and 5,000 kroners each, with coupons payable January 2 and July 1, and the principal 
redeemable by 1948, by drawings in March and September, commencing in March, 1893. 
The bonds are secured by the entire revenues of the harbour administration, and have also 
the guarantee, both as to principal and interest, of the Danish government. Messrs. 
C. J. Hambro and Son, 70, Old Broad Street, E.C., make payments on the loan at the 
current rate of exchange. Amount outstanding after January 1, 1908, 7,224,000 kroners. 


Cork Harbour Commissioners.—Secretary: W. Donegan, 9-10, Lapp’s Quay, Cork.—Three 
classes of security have been issued by these commissioners. There are outstanding—4, 3, and 
3 per cent. irredeemable consolidated stock for £173,308, with interest payable May 1 and 
November 1, while the stock can only be extinguished by means of a sinking fund, to be 
employed in the purchase of stock in the market ; 4 per cent. redeemable consolidated stock 
for £72,400, with interest payable May 1 and November 1, and the principal redeemable, at 
the option of the commissioners, at the end of each consecutive period of five years, in 
amounts not exceeding £10,000 (selected by ballot), the first of such periods having terminated 
on November 1, 1895, while the last period is to be only three and a half years, in order to 
make the redemption terminate May 1, 1949 ; and other loans for £8,000. The accounts are 
made up annually to July 31, and in 1903-4 expenditure exceeded income (including interest 
and sinking fund charges for the debt) by £5,742; in 1904-5 by £1,545, which sums were 
transferred to surplus revenue account ; while in 1905-6 inconie exceeded expenditure by 
£1,397. Sinking funds, £28,213. “No report has recently been received, but this notice was 
last year officially revised. Stock isin multiples of £50. Transfer fees—£100 of stock free, 
over £100 and not exceeding £500 of stock, 1s., and over £500, 2s. 6d., besides which stamp 
duty has to be paid. 


Derwent Valley Water Board.— Clerk and Solicitor: O. B. Steward. Office: 
Bamford, vid Sheffield. Telephone number, 10 Baslow.—This board was formed for the 
purpose of supplying water to the corporations of Derby, Leicester, Nottingham, and 
Sheffield, and parts of the counties of Derby and Nottingham, and the works are now 
under construction. Borrowing powers under the Derwent Valley Water Acts of 1899 
to 1904 were granted for £5,900,000, which may be exercised by stocks or mortgages, or 
to the extent of £500,000 by bills. These powers had by September 26, 1907, been exercised 
to the extent of £1,552,912 on mortgages. 


Dover Harbour Board.— Office : Dover.—In August, 1896, an issue of £400,000 redeemable 
first debenture stock, carrying 3 per cent. interest, was offered for tender by this board, ata 
minimum of 103 per cent., and the stock was allotted at £106 9s. and upwards, the average 
price obtained having been £106 12s. 6d. Interest is payable March 1 and September 1, and 
the stock is redeemable at par August 1, 1956; a sinking fund is provided which may be 
employed in the purchase of stock, but so far this has been otherwise invested (amount of 
debenture redemption fund at March 25, 1907, £79,533, represented by £80,696 24 per 
cent, annuities). The interest on the stock is guaranteed by the London, Chatham and 
Dover Railway Company, and is a first charge on the net revenue of the harbour board, 
which for the year to March 25, 1900, amounted to £15,210, for 1900-1 to £19,133, for 
1901-2 to £26,472, for 1902-3 to £22,894, for 1903-4 to £30,266, for 1904-5 to £28,000, for 
1905-6 to £30,417, and for 1906-7, £34,479. Credit to net revenue at March 31, 1907, 
£165,466. The books of the stock are kept at Dover. Transfer form, special; fee, 5s. 
per transfer ; stock is transferable in any amount. Telegraphic address of offices of the 
register, Mowll, Dover, The stock is quoted in the official list ; latest price, 87, 
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Drogheda Harbour Commissioners.—Secretary : T. Byrne. Office; Drogheda.—This 
board has issued £22,000 in 435 per cent. mortgage bonds of £100 each, part of £65,000 
authorised, with interest payable January 1 and July 1, and repayable at par January 1, 
1922, but the commissioners have power to purchase bonds offering, at an earlier date, and 
£1,500 have been purchased ; amount outstanding, £20,500. Transfer form, common; fee, 
5s., together with stamp duty. In the year 1902, after meeting interest on the above loan, 
there was an excess of expenditure over income (after including £596 special outlay) of 
£137 ; in 1903 expenditure exceeded income, after meeting interest charges, by £137; in 
1904 expenditure exceeded income by £267 ; in 1905 income exceeded expenditure by 


£253; and in 1906 income exceeded expenditure by £632. Balance to debit of commissioners 
at December 31, 1906, £11,616. 


Dublin Port and Docks Board.—Secretary: N. Proud. Office: Westmoreland Street, 
Dublin. Telegraphic address, Harbour, Dublin.—In 1900 this board commenced the 
conversion of its debt into 34 per cent. redeemable stock, the amount of which, issued at 
December 31, 1906, was £297,280. Interest is payable by warrant January 1 and July 1, and 
the stock is redeemable at par on December 7, 1959, a sinking fund being provided, which 
may be employed in the purchase of stock, but no stock has yet been purchased. The 
stock is transferable in amounts of £10, free of charge and stamp duty, by signature in 
the books kept in the office of the Bank of Ireland, Dublin. 


The other indebtedness of the board at the close of 1906 was £467,300 on mortgage bonds 
and £460 on debentures. After meeting interest charges and sinking fund, there was a 
surplus revenue for 1900 of £1,547, for 1901 of £453, for 1902 of £13,101, for 1903 of 
£15,573, for 1904 of £15,700, for 1905 of £7,904, and for 1906 of £1,381. 


Dundee Harbour Trustees.—At May 31, 1907, the total debt of the trustees in respect of 
bonds was £379,947. The accounts are made up annually to May 31. In the year 1903-4 
the revenue was £76,454, and the ordinary expenditure, including interest charges, and 
sinking, depreciation, and reserve funds, was £72,335; in 1904-5 the figures were £72,818 
and £70,638 respectively ; in 1905-6, £70,330 and £66,923; and in 1906-7, £77,851 and 
£69,202, Telephone number, 548 (National), Dundee. 


Dundee School Board.—Registrar: J. E. Williams, School Board. Offices, 31, Albert 
Square, Dundee.—In August, 1895, £50,000 registered Dundee School Board 2? per cent. 
redeemable stock was issued. Interest is payable May 15 and November ll. A sinking 
fund is provided which may be applied in the redemption of stock, but “‘no stock is to 
be redeemed until after Martinmas, 1915, and thereafter stock will be purchased at each 
term of Martinmas and Whitsunday up to and including Martinmas, 1945, when the whole 


stock will be redeemed.” ‘Transfers are made in multiples of £50, free of stamp duty, on 
common forms; fee, 5s. 


Edinburgh and Leith Corporations Gas Commissioners. — Clerk: J. McG. J ack, 
25, Waterloo Place, Edinburgh.—In 1888 the properties of the Edinburgh Gas Light 
Company, and the Edinburgh and Leith Gas Light Company, were acquired by the Edinburgh 
and Leith Corporations Gas Commissioners, who, in exchange for the shares of the two 
companies, issued annuities amounting to £34,000 a year. These annuities are payable half- 
yearly, on May 15 and November 11, and may be redeemed at 285 years’ purchase on any 
interest date after 1908, in whole or in part ; while the commissioners, by arrangement with 
the holders, may redeem any of the annuities at any time, and £2,264 of annuities had 
in this way been redeemed by Whitsunday, 1907. In 1897 the undertaking of the Portobello 
Gas Light Company, Limited, was acquired by the commissioners, who issued to the share- 
holders annuity certificates for £1,200 a year, redeemable at Martinmas, 1916, or at any 
term of Martinmas or Whitsunday thereafter, at 20 years’ purchase; while the commissioners, 
-by arrangement with the holders, may redeem any of the certificates at any time, and 
£130 2s. of certificates had in this way been redeemed by Whitsunday, 1907. In the event 
of the revenue from the gas undertakings being insufficient to meet the liabilities, the 
commissioners are entitled to call upon the corporations of Edinburgh and Leith to raise 
the necessary sum by the imposition of a special rate. A special form of transfer is used, 
the fee being 2s. 6d. for entry of transfer and endorsement, or new certificate. The 
annuities are transferable in any amount. Latest price (per £1 of annuity), 273. 


Egyptian Government Irrigation Trust Certificates.—Trustees for the Certificate 
Holders ; Rt. Hon. Sir E. Cassel, G.C.M.G., K.C.V.O., Lord Hillingdon, and H. C. Smith.— 
Several issues of Egyptian Government 4 per cent. Irrigation Trust Certificates have been made 
through the Bank of England, £430,000 having been placed in April, 1899, at 101 per cent. ; 
£640,000 in October, 1899, at 103 per cent. ; £500,000 in January, 1901, at par ; £360,000 in 
July, 1901, at 102 per cent. ; £400,000 in March, 1902, at 1035 per cent. ; and £334,700 in 
‘July, 1902, at 103 per cent., thus completing the total authorised of £2,714,700, all 
ranking equally. The certificates are to bearer of £100 each, have coupons payable 
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January 1 and July 1, and their payment up to and until January 1, 1903, was pro- 
vided for by the deposit in cash with the trustees of the amount required, while 
interest is now paid out of the proceeds of the deposited pay warrants referred to below, 
and the principal is to be redeemed by sixty half-yearly drawings at par, in June and 
December, commencing June, 1903; amount outstanding, £2,482,500. The certificates are 
secured by the deposit of a sufficient sum of Egyptian government pay warrants, which 
are a direct and unconditional obligation of the Egyptian government, and a charge on 
the irrigation works at Assouan and Assiout, on the Nile. The warrants were issued to 
Messrs. John Aird and Co., under a contract entered into by the Egyptian government, 
~ and are to be paid by instalments which commenced July 1, 1903, and end January 1, 
1933. There is no power to redeem the warrants before maturity, and therefore the 
redemption of the certificates cannot be anticipated. As against the above-mentioned 
£2,714,700 of certificates, pay warrants for £4,716,780 were lodged with the Bank of England 
on behalf of the trustees. Payments are made on the certificates by the Bank of England. 
The certificates are quoted in the official list amongst Financial, Land, and Investment 
companies ; latest price, 100. 


Fylde Water Board.—Office : Sefton Street, off Bank Hay Street, Blackpool.—As from 
August 31, 1899, the properties of the Fylde Waterworks Company have been transferred 
to the Fylde Water Board, which is formed by the Blackpool Corporation and by the 
Urban District Councils of Fleetwood, Lytham, and St. Anne’s-on-the-Sea. It consists of 
fifteen members elected by the above-mentioned bodies. The board took over £9,251 4 per 
cent. debenture stock and issued 2% per cent. A stock for £672,945 against the A, B and 
preference stocks of the Waterworks Company. Interest on the A stock is payable 
January land July 1, and the principal is redeemable at par January 1, 1950. Purchases 
of the A stock are being made, and the amount outstanding is £614,849. There are also 
—4 per cent. debenture stock for £9,251 ; and mortgages for £422,152. Transfer form for 
debenture and A stocks, common; fee, 2s. 6d.; stock is transferable in multiples of £1. 
Telephone number, 118, Blackpool. 

In the year to March 31, 1903, receipts exceeded expenditure (including sinking fund 
and interest charges) by £2,279; in 1903-4 by £450; and in 1904-5 by £1,057 ; in 1905-6 ex- 
penditure exceeded revenue by £1,208 and in 1906-7 by £416, leaving the surplus revenue 
account at £40,301. 


Gisborne Harbour Board.—The Union Bank of Australia, Limited, 71, Cornhill, E.C., 
issued in November, 1885, £200,000 5 per cent. debentures of £100 each of the Gisborne 
Harbour Board, N.Z. The bonds were offered at a minimum of 99 per cent., and were 
allotted at 102 per cent. and upwards, the average price realised being £102 1s. per cent. 
Coupons are payable May 1 and November 1, and the debentures mature November 1, 
1915, against which date a sinking fund of 1 per cent. per annum is provided, all payments 
being made by the issuing bank either in London or Gisborne. A bill is now before 
the Colonial Parliament authorising the board to raise a further £400,000 on debentures, 
£350,000 of which is tobe applied to the construction of a new breakwater. The accounts are 
made up annually to December 31, and in 1902 the harbour receipts exceeded expenditure by 
£4,474 ; in 1903 by £4,702; in 1904 by £1,730; and in 1905 by £24; and in 1906 by 
£5,154. Amount of sinking fund at December 31, 1906, £113,427. The loan is quoted in 
the official list ; latest price, 100. 


Greenock Harbour Trustees.—Secrctary and General Manager: T. Wilson. Treasurer: 
W. C. Morrison. Office: Greenock, N.B.—The total borrowing powers of the trust are 
£1,800,000, and to September 2, 1907, these had been exercised to the extent of £1,500,933. 
Default was made on principal and interest due May 15, 1887; and by the Greenock 
Harbour Act of 1888 the trustees were empowered to convert the debt into two classes of 
debenture stock—A and B. The A debenture stock is limited to £450,000, and the B 
debenture stock to £1,350,000. Of the A debenture stock £398,245 has been issued ; interest 
at the rate of 35 per cent. is a first charge on the revenues of the trust, and is payable 
May 15 and November 11, while the trustees may at any time after the expiration of 15 years, 
upou six months’ notice, redeem the stock at par. Of the B debenture stock £1,102,688 
has been allotted ; the stock is irredeemable, and carries 4 per cent. interest (cumulative), 
payable May 15 and November 11, and is a second charge. The A stock is receiving 
its full interest. On the B stock 2 per cent. per annum was paid in May, 1902; 24 in 
November, 1902; 14 in May, 1903 ; 2 in November, 1903; 1 in May, 1904; 1# in November, 
1904; 1 in May, 1905; { in November, 1905; 14 in May, 1906; 1 in November, 1906; 
1 in May, 1907; and 2 in November, 1907. The security is the rates, duties, and other 
revenues of the trust. In the year to September, 1902, the net revenue was £36,723 ; 
in 1902-3, £33,985; in 1903-4, £29,117; in 1904-5, £26,442; in 1905-6, £31,813; and 
in 1906-7, £29,334. Voting power, one vote for every £100 of stock. ‘Transfer form, 
common or special; fee, 2s, 6d. Stock is transferable in any amount. Latest prices— 
A, 137; .B, 21, Wied. vere . 
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Greymouth Harbour Board.—In June, 1885, the Bank of New Zealand, 1, Queen 
Victoria Street, E.C., offered £100,000 4 per cent. debentures of £100 of the above (N.Z.) 
board, guaranteed both as to principal and interest by the New Zealand government. The 
debentures were offered at a minimum of 95 per cent., and allotted at £95 10s. per cent. and 
upwards, the average price obtained being £95 16s. 1d. per cent. Coupons are payable March 
land September 1, and the debentures mature March 1, 1925, all payments being made by 
the issuing bank. This issue forms part of an authorised loan of £150,000. The bonds 
are quoted in the official list ; latest price, 100. 


At December 31, 1906, the total indebtedness of the board was £250,000. For the 
year 1906 the revenue was £27,432 and the sum of £11,973—over and above ordinary 
departmental expenditure for interest and sinking fund on loans, salaries, &c.—was 
expended on harbour works; and in 1906 the ordinary receipts totalled £16,825, and the 


ordinary expenditure (apart from harbour works), £14,905. Amount of sinking fund at 
December 31, 1906, £35,263. 


Hastings Harbour Commissioners.—Offiice: Hastings.—In January, 1896, the London 
and County Banking Company, Limited, 21, Lombard Street, E.C., received on behalf of 
the Hastings Harbour Commissioners, tenders for £200,000 4 per cent. first mortgage bonds 
of £100 each at the minimum price of 102 per cent., and £87,100 was issued at 102 per 
cent. and upwards; in July, 1897, the balance of the authorised issue was offered by the 
commissioners at 103 per cent., and £31,300 was allotted, making the total amount in 
circulation £118,400. . After five years from the opening of the harbour £1,000 
per annum is to be set aside out of revenue to a sinking fund, and the amount is to be 
increased after the expiration of twenty years to £1,500 per annum, besides interest on 
any bonds redeemed, while no bond is to be redeemed within fifteen years from its date. 
After the expiration of that period, however, the commissioners are to be at liberty to 
repay any bond onsix months’ notice. The bonds are all registered, and are secured by a first 
charge on the whole undertaking of the commissioners, subject to priority of any payments 
made by the corporation under the guarantee authorised by the Hastings Harbour Act, 
1899, in respect of interest on bonds which may be issued under the act of 1897, which 
conferred additional borrowing powers to the extent of £100,000. By the Hastings 
Harbour Act, 1903, the above-mentioned bonds, amounting to £118,400, are postponed to 
bonds to be hereafter issued under the acts of 1890, 1897, and 1900, to the amount of 
£231,600. Consequently interest on the £118,400 of bonds is suspended for the present 
(the last paid being that due July, 1897). The harbour works are suspended, hut it is hoped 
(October, 1907) to resume construction at an early date. The register of bonds is kept 
at the office of the commissioners at Hastings; transfer form, special ; fee, 2s. 6d. per deed. 


Hebden Bridge and Mytholmroyd Gas Board.—Address: R. Crabtree (Clerk to the 
Board), Market Street, Hebden Bridge.—In October, 1895, tenders were invited, through 
the Halifax Joint Stock Banking Company, Limited, for £76,000 3 per cent. stock of this 
board at aminimum of 1014 per cent., and the whole amount was allotted at that figure. 
The total amount of the issue is now £80,000. Interest is payable April 5 and October 5, 
by warrant sent by post, and the stock is redeemable at par November 30, 1940, or at the 
same price, at the option of the board, on or after November 30, 1915, on six months’ 
notice, while a sinking fund is provided which may be employed in the purchase of stock, 
and stock for £8,330 has been purchased. The board consists of representatives appointed 
by the Urban District Councils of Hebden Bridge and Mytholmroyd, and the stock is charged 
(rateably with the balance of outstanding loans, amounting to about £40,000) upon the 
whole of the revenues of the councils. The stock is transferable in any amount on 
special forms; fee, 2s, 6d. per deed, transfers being free of stamp duty. Latest price, 84. 


Indian Immigration Trust Board of Natal.—The board was incorporated in 1874, and ‘‘has 
control of the introduction of Indian immigrants into the colony of Natal, and the adminis- 
tration of all moneys connected therewith. The Indian immigrant is engaged for a period of 
five years, and the board at once advances the expense incurred in connection with the cost 
of his passage, &c. The employer requisitioning for his services contracts to pay the 
board an instalment annually in advance, for five years (on male adults only), which is cal- 
culated at a sum to cover all outgoings, including the expense of the immigrant’s passage 
back to India at the termination of his agreement (women and children are covered by 
this sum). By section 20 of law No. 25 of 1891 of the colony of Natal, it is provided that 
‘all moneys due to the Indian Immigration Trust Board under the provision of this law in 
respect of such annual payments, interest and medical fees, shall be and are hereby declared 
to be a first charge on the property or estate of the person by whom the same shall be 
payable, and all such moneys shall be a first charge, and shall take priority of all charges 
and encumbrances whatsoever and whensoever made, upon and over the property, movable 
and immovable, of such person.’ The board owns freehold property and_ offices in Durban, 
situated in one of the most valuable positions in the town, and freehold properties with 
hospital buildings in P. M. Burg, Dundee, Verulam and many other places.’’ An act of 
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parliament was passed in 1902 authorising the issue of debentures, which are a first 
charge on the lands and revenues of the board, and by the same act the moneys borrowed 
thereunder are unconditionally guaranteed by the government of Natal. In June, 1904, 
there were issued through the Natal Bank, Limited, 18, St. Swithin’s Lane, E.C., £250,000 
of 4 per cent. debentures of £100 each at par, guaranteed as stated both as to principal 
and interest by the Natal government. Interest is payable by coupon June 30 and De- 
cember 31, and the principal is to be repaid at par June 30, 1927; all. payments being 
made by the issuing bank. A sinking fund is provided against the date of maturity, 
this fund amounting on July 1, 1907, to £25,000, and is invested by the Public Debt Com- 
missioners. The accounts are made up annually to June 30. At July 31, 1907, there was 
an excess of liabilities over assets of £2,775. The debentures are quoted in the official list 
with Colonial Government securities ; latest price, 99. 


italian Irrigation Canal—Zondon Agents ; C. J. Hambroand Son, 70, Old Broad Street, : 
K.C.—The £2,700,000 6 per cent. bonds of this name, quoted in the official list amongst 
Foreign Government securities, are secured in respect of both principal and interest by the 
Italian government. They are of £100 and £20 each. The coupons are payable January 1 
and July 1, and the bonds are to be repaid, at 20 per cent, premium, by 1915, by draw- 
ings in December. All payments are subject to deduction for Italian taxes, which now 
reduce the coupons on the £100 bonds from £3 to £2 5s. 14d. each, the bonds being 
paid off at £23 4s. per £20 bond, and £116 per £100 bond. Payments are also made in 
Italy and Paris, Amount outstanding, £913,400. Latest price, 1143. 


Kallikote Raj Sterling Loans.—In October, 1903, Messrs. Arbuthnot, Latham and Co., 
33, Great St. Helen’s, E.C., made an issue of £135,000 5 per cent. first mortgage debentures 
of £100 each, under the above title, at par. Coupons are payable January 1 and July 1, 
and the bonds are redeemable at 102 per cent. by annual drawings (commencing in 1904), 
extending over a period of 31 years, from an accumulative sinking fund. Amount out- 
standing, £128,700. In December, 1906, Messrs. Arbuthnot, Latham and Co. issued 
£77,500 6 per cent. second mortgage debentures of £100 each at par, with coupons payable 
May 1 and November 1, while the debentures are redeemable at 105 per cent. by annual 
drawings, commencing in 1936, extending over a period of twenty years from a cumulative 
sinking fund. The bonds of both issues are to bearer, but may be registered as to principal 
only, and they can be reconverted into bearer bonds, the fee for either operation being 2s. 6d. 
per bond. The bonds are secured by a first and second mortgage respectively on certain 
estates of the Rajah of Kallikote and Atagada, situated in the district of Ganjam in the 
Madras presidency, and cover an area of about 496 miles. The net receipts for the year 
to June 30, 1900, were 222,374 rupees; for 1900-1, 292,264 rupees; for 1901-2, 291,144 
rupees ; for 1902-5, 177,950 rupees; for the thirteen months to July 31, 1904, 360,039 
rupees; for 1904-5, 285,176 rupees; for 1905-6, 297,271 rupees ; and for 1906-7, 428,373 
rupees. The mortgage is executed in favour of the Indian and General Investment 
Trust, Limited, as trustees for the debenture holders. By the first mortgage trust deed 
it is provided that a reserve fund shall be established (and shall be maintained out of the 
income of the estates), ‘‘consisting of one half-year’s payment for interest and sinking fund, 
and half the annual aggregate amount of the Indian government revenue and land cess 
payable, so as to provide for any delays in payments, and also that the manager shall 
pay the amount required for service of the loan direct to the trustees for the debenture 
holders.” Similar provisions to these (but not so as to operate as a duplication thereof) are 
contained in the second mortgage deed, except that until the first debentures are all re- 
deemed a reserve fund of £4,650 in respect of the second debentures (being the amount of 
one year’s interest) is to be established, and is to be maintained at that figure. The loans 
were raised for the purpose of paying off existing encumbrances and other debts and 
liabilities of the Rajah, and all payments are made by the issuing firm. Both classes of 
debentures are quoted in the official list. Latest prices—first mortgage, 101; second 
mortgage, 101. 


Lee Conservancy.—Clerk: S. R. Hobday. Assistant Clerk: F. Dovey, Office: 12, 
Finsbury Circus, E.C.—This board obtains notice here from the issue of 4 per cent. per- 
petual and 35 per cent. redeemable (January 1, 1953) debenture stock. Interest is payable 
January 1 and July 1. The board has power to borrow up to £230,000, and the debt 
now stands at—£185,032 perpetual debenture stock, and £20,550 redeemable debenture 
stock ; total £205,582. The board is required to set aside yearly £1,500 out of income 
towards reducing the debt. The debt is secured upon the board’s property, tolls, and 
water rents from the Metropolitan Water Board, secured by act of parliament. The 
income is at present about £25,700 a year, and the expenses about £23,450. 

This is an ancient corporation, dating back to the reign of Queen Elizabeth. The 
conservators, who are fifteen in number, have no shares or other private interests 
whatever in the undertaking, being, in fact, commissioners for the public benefit only. 
They are elected every three years, and represent the traders on the river, the Metropolitan 


. 
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Water Board, the Corporation of London, the London County Council, the County Councils 
of Hertfordshire, Essex, Middlesex, and Bedfordshire, and the various district councils 
in the Lee watershed. 

Leith Dock Commission.—Clerk: V. A. N. Paton. Office: 31, Melville Street, Edin- 
burgh. Telephone number, 2340 (Central), Edinburgh.—The Leith Harbour and Dock 
Commissioners are authorised to borrow money on bond and mortgage, and the whole 
debt ranks equally as a first charge on the properties. At May 15, 1907, the total debt 
(including a temporary loan of £16,320) amounted to £795,218, as compared with £824,728 
a year previously ; the rate of interest ranges from 3 to 3? per cent., and the commissioners 
are at present borrowing at 3$ per cent. Interest is payable May 15 and November 11, by 
warrants sent by post, and the principal sums are repayable at the expiration of various 
periods ; the bonds and mortgages are transferable on special forms ; registration fee, 5s. 
Stamp duty has to be paid. 

At May 15, 1907, the value of the undertaking was put at £2,238,263, and for 1906-7 
ae Mie a net revenue of £62,531 available to meet interest and sinking fund, requiring 

38,785. 


. Lyttelton Harbour Board.—The Bank of New Zealand, 1, Queen Victoria Street, 
E.C., makes all the payments on 6 per cent. debentures of the Lyttelton Harbour Board, 
N.Z., to the amount of £200,000, issued in July, 1879, at prices ranging from 102 to 
110 per cent. They are of £100 each, have coupons payable January 1 and July 1, and 
are to be repaid July 1, 1929, against which date a sinking fund of 4 per cent. is accumu- 
lating. The issue is quoted in the official list ; latest price, 1174. 

In addition to the above loan £60,000 has been borrowed locally at 4 per cent., repay- 
able July 1, 1929, while on December 31, 1906, the total assets were valued at £365,169 in 
excess of the liabilities. For 1904 the receipts were £49,966, and the expenditure and 
charges for the debt £44,908 ; for 1905 the figures were £54,316 and £47,104 respectively ; 
tata 94 and £50,527. Total of the debenture sinking fund at December 31, 
1906, £56,825. 


Melbourne and Metropolitan Board of Works.—In October, 1892, the Commercial 
Bank of Australia, Limited, 1, Bishopsgate Street Within, E.C., the (then) City of Melbourne 
Bank, Limited, and the Bank of Victoria, Limited, made an issue of £1,000,000 4 per cent. 
debentures of £100, £500, and £1,000 each, on behalf of the Melbourne and Metropolitan 
Board of Works, at the price of 95 per cent. The total amount of these bonds issued is 
now £1,140,000. Coupons are payable April 1 and October 1 (in London by the first- 
named bank on behalf of the present bankers of the board), and the debentures are to 
be repaid October 1, 1921. The Board of Works was created by act of the parliament 
of Victoria for the purpose of taking over the control of the waterworks supplying the 
metropolitan area of Melbourne, with a population of about 500,000 inhabitants, and for 
the construction of a system of sewerage for the same area. Properties were acquired 
upon which upwards of £3,000,000 had been expended up to June 30, 1891, together with 
free grants of land, constituting the local watershed, and comprising 67,450 acres, these 
properties being taken over subject to the repayment of loans outstanding, maturing 
at various dates up to 1936. The debentures are secured upon the metropolitan general 
fund, and upon all rates leviable by the board. The 4 per cent. bonds are quoted in the 
official list to the extent of £1,000,000; latest price, 100. 

At June 30, 1907, the total liabilities of the board were £9,648,453, which includes a 
sum of £1,688,663 repayable to the government of Victoria; surplus of Metropolitan 
general fund, £224,701; annual value of rateable property, £4,876,351; income for 
1906-7, £499,074, against an expenditure of £499,079. 


Melbourne Harbour Trust Commissioners. — All the bonds issued on _ behalf 
of this trust have been placed here. They are all domiciled with the National Bank of 
Australasia, Limited, 123, Bishopsgate Street Within, E.C., and all are quoted in the 
official list—the last two loans together. A sinking fund is provided which may be 
employed in the purchase of the Trust’s debentures, or kindred securities. The net revenue 
of the trust in 1895 was £117,741; in 1896, £124,408; in 1897, £142,656; in 1898, £131,604 ; 
in 1899, £126,282; in 1900, £142,186; in 1901, £151,383; in 1902, £155,513; in 1903, 
£177,234; in 1904, £176,899 in 1905, £189,982 ; and in 1906, £208, 330. 

£500,000 Five per cent. bonds of £100, £500, and £1,000 each, with coupons payable 
January 1 and July 1. As regards £250,000, offered in July, 1883, at 
a minimum of £101 per cent., and allotted at that price and upwards, 
the average price obtained being £101 6s. 6d. per cent., redemption is 
to take place on July 1, 1908; and the balance of £250,000, offered in 
July, 1884, at a minimum of £105 per cent., and allotted at £106 Is, 6d. 
per cent. and upwards, the average price obtained being £106 13s, 2d. 
per cent., is to be repaid July 1, 1909; amount outstanding, £487,300, 
Latest price, 101, 
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£250,000 Four-and-a-half per cent. bonds of £100, £500, and £1,000 each, offered in 
November, 1885, at a minimum of £101 per cent., and allotted at 
£105 6s. per cent. and upwards, the average price obtained being 
£105 7s. 8d. per cent. Coupons are payable January 1 and July 1, 
and the principal July 1, 1915; amount outstanding, £248,900. 
Latest price, 102. 

£750,000 Four per cent. bonds of £100, £500, and £1,000 each, with coupons payable 
January land July 1. As regards £250,000 issued in November, 1888, 
at £101 6s. per cent. and upwards, the average price obtained being 
£101 16s., redemption is to take place July 1, 1918 ; and the remaining 
£500,000, offered in July, 1889, at a minimum of £101 per cent., and 
allotted at £102 1s. 6d. per cent. and upwards, the average price 
obtained being £102 7s. 7d. per cent., is to be paid off July 1, 1919. 
None of these bonds have been purchased out of the sinking fund. 
Latest price, 99. 

£500,000 Four per cent. bonds of £100, £500, and £1,000 each, issued in October, 1891, 
at 95 per cent. and upwards. Coupons are payable January 1 and 
July 1, and the principal is to be repaid July 1, 1921. None of these 
bonds have been purchased out of the sinking fund. Latest price, 99. 


Melbourne Tramways Trust.—Debentures of this trust to the amount of £1,650,000 
have been issued here, against which there were sinking funds on July 2, 1907 (all invested), 
of £981,600. The debentures are of £100, £500, and £1,000 each, bear 44 per cent. interest, 
payable by coupon January 1 and July 1, and mature—£1,200,000 on July 1, 1914, and the 
balance on July 1, 1916. They were disposed of—£500,000 in November, 1884, at par 
and upwards ; £500,000, offered in February, 1886, at a minimum of £104 per cent., and 
allotted at £107 10s. 6d. per cent. and upwards, the average price obtained being £107 16s. 8d. 
per cent. ; £200,000 allotted in July, 1887, at £106 3s. per cent. and upwards ; £250,000 (due 
1916) offered in July, 1888, at a minimum of £107 per cent., and allotted at £109 10s. 6d. 
per cent. and upwards, the average price obtained being £109 15s. 11d. per cent.; £50,000 
(due 1916) offered in July, 1889, at a minimum of £108 per cent., and allotted at £110 1s. 6d. 
per cent. and upwards, the average price obtained being £110 4s. 8d. per cent. ; £130,000 
(due 1916) offered in January, 1891, at a minimum of £108 per cent., and allotted at 108} 
per cent. and upwards, the average price obtained being £108 9s. 10d. per cent. ; and 
£20,000 (due 1916) sold privately in 1893. They are secured not only on the tramways 
belonging to the trust, but upon the property and revenues of the city of Melbourne, jointly 
and severally with the following suburban corporations, viz., the cities of Fitzroy, 
Hawthorn, Collingwood, Prahran, Richmond, St. Kilda, and South Melbourne, the towns 
of Brunswick, and Port Melbourne, and the borough of Kew. All payments are made 
bythe Commercial Bank of Australia, Limited, 1, Bishopsgate Street Within, E.C. The 
debentures are quoted in the official list ; latest price, 104. 


Mersey Docks and Harbour Board.—General Manager and Secretary: M. K. Burton. 
Treasurer: KR. I. Powell. Office: Dock Office, Liverpool. Telegraphic address, 
Neptune, Liverpool. Telephone number, 8590 (Central), Liverpool.—In January, 1905, an 
issue of £3,500,000 34 per cent. debenture stock of the Mersey Docks and Harbour Board 
was made through Baring Brothers and Co., Limited, 8, Bishopsgate Street Within, E.C., 
at the price of 964 per cent., and £1,794,145 has been issued since, at the same price, 
making the total issued £5,294,145, out of creations amounting to £5,500,000. Interest is 
payable January 1 and July 1, and the stock is to be repaid at par on January 1, 1965, with 
the option to the board to pay it off at par on or at any time after January 1, 1935, on 
six months’ notice. The issues have been made under the Board’s Finance Act, 1899, 
for the purpose of repayment or conversion—the latter option being largely accepted—of 
outstandirg bonds and debt, maturing from March 27, 1905, to date, and for new works, 
&c. The stock is transferable in any amount, except fractions of ld. The Forged 
Transfers Acts of 1891-2 have been adopted in respect of stock transferable by deed, 
and no charge is made to holders of stock for the protection thus afforded. Stock certificates 
to bearer, in amounts of £100, £500, and £1,000, with half-yearly coupons attached, may 
be obtained in exchange for registered stock on payment of 5s. per certificate, and such 
bearer certificates may be exchanged for registered stock on payment of a like fee for every 
certificate. The stock is quoted in the official list ; latest price, 94. 

Under the same act of 1899 the board created £5,000,000 3 per cent. debenture stock, 
to be issued for raising money and for the redemption and conversion (by agreement, but 
not otherwise) of bonds and annuities.. No public issue has been made, but up to July 
1, 1907, stock to the amount of £91,762 had been placed. Interest is payable January 1 and 
July 1, and the stock is to be redeemed at par on January 1, 1960, with the option to the 
board of redemption on or at any time after April 12, 1930, on six months’ notice. The 
stock is transferable in any amount except fractions of 1d., but not less than £10. 
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The Forged Transfers Acts of 1891-2 have been adopted, but no charge is made to holders 
of stock for the protection thus afforded. Stock certificates to bearer in amounts of £100, 
£500, and £1,000, with half-yearly coupons attached, may he obtained in exchange for regis- 
tered stock, on payment of 5s. per certificate to bearer issued, and such bearer certificates 
may be exchanged for registered stock on payment of a like fee for every certificate. 


The board has also issued bonds and annuities. Bonds for £16,348,879 have been 
placed at various dates for fixed terms, and carrying interest ranging at present from 24 to 
43 per cent. The annuities cannot (except by agreement in exchange for stock) be redeemed 
until the bond debt has been extinguished, when the board may, out of surplus moneys, 
after six months’ notice, effect redemption by ballot at the average market price 
during the preceding six months. For practical purposes the annuities (the amount 
received for which is £2,624,042) may be considered as permanent stock, issued at 33, 
38, 33, 33, 3, and 2? per cent. interest. Interest on bonds is payable January 1 and 
July 1, or March 27 and September 27, by coupons or warrants, at holder’s option; 
and annuities are payable by warrant January 1 and July 1, or April 1 and October 1, 
according to the dates on which the annuities commence. At July 1, 1907, the debt of 
the board was £24,559,817, while the total borrowing powers were £31,886,695. Annuities 
are not now issued by the board. 


After meeting interest and sinking fund charges there were on July 1, 1901, 
‘‘unappropriated receipts’ to the amount of £372,877; in 1901-2 this sum was 
reduced to £264,990, after deducting £146,653 spent on improvements, &c.; in 1902-3 
reduced to £198,316, after deducting £101,708 spent on improvements, &c.; in 1903-4 
increased to £210,133, after deducting £57,113 spent on improvements, &c. ; in 1904-5 in- 
creased to £220,066, after deducting £47,767 spent on improvements, &c. ; in 1905-6 increased 
to £269,617, after deducting £17,384 spent on improvements, &c. ; and in 1906-7 increased 
to £362,429, after deducting £19,749 spent on improvements, &Xc. 


The following applies to the board’s securities generally: (a) the various classes of 
security rank equally ; (b) interest is paid in Liverpool by the Bank of Liverpool, Limited, 
or in London by Barclay and Co., Limited, 54, Lombard Street, E.C. ; (c) all transfers 
have to be sent to ‘‘ The Registrar of Transfers,” Dock Office, Liverpool, on common forms, 
or on special forms which can be obtained free of charge; (d) no fees for registration ; and 
(e) transfers of stock are free of stamp duty. 


Metropolitan Fire Brigades Board (Me]bourne).—In January, 1892, the Commercial 
Bank of Australia, Limited, 1, Bishopsgate Street Within, E.U., issued 45 per cent. 
debentures of £100 each to the amount of £100,000 of the Metropolitan Fire Brigades Board 
of Melbourne, the price of issue being 103 per cent. The coupons are payable April 1 and 
October 1, and the principal is to be repaid at par October 1, 1921, against which date a 
sinking fund of 2 per cent. per annum is to be accumulated, which may be invested in 
Victorian government securities or in debentures issued by the board ; amount of sinking 
fund on April 1, 1907, £39,341. All payments are made by the issuing bank in London. 
‘The amount required to cover the expenditure of the board, including charges for the debt, 
is to be provided—one-third by the treasurer of Victoria, out of the consolidated revenue 
of the state; one-third by the municipalities within or partially within the metropolitan 
area, which have powers to rate in excess of the statutory limit, should this be necessary, 
to meet the amount of their respective contributions; and one-third by the insurance 
companies insuring from fire properties within the metropolitan district, to be levied pro 
rata on the respective companies, in accordance with the amount of their risks within such 
area. The debentures are quoted in the official list ; latest price, 101. 


Metropolitan Police Debenture Stock.—In June, 1890, an issue of £250,000 3 per cent. 
debenture stock was made by the Bank of England on behalf of the receiver for the 
Metropolitan Police District, the stock being offered at par, and allotted at £100 Os. 6d. per 
cent. and upwards, the average price obtained being £100 9s. 2d. per cent. ; and in March, 
1898, and July, 1903, further issues of £100,000 of similar stock each time were placed 
privately, making a total of £450,000. Interest is payable January 1 and July 1, and the 
principal falls due July 1, 1920, against which date a sinking fund is to be accumulated, 
which may be employed in the purchase of stock, but this power has not been exercised. 
The stock is in all respects domiciled with the Bank of England, and is transferable free 
of stamp duty. For particulars as to method of transfer, conversion of inscribed stock 
into certificates to bearer, &c., see Bank of England notice. The stock is quoted in the 
official list amongst British Funds, &c. ; latest price, 94. 


Metropolitan Water Board.—Chairman : Sir M. Beachcroft. Vice-Chairman: E. B. 
Barnard, M.P. Clerk: A. B. Pilling. Comptroller and Registrar of Metropolitan 
Water (A) and Debenture Stocks: F. E. Harris. Office: Savoy Court, Strand, W.C. 
Telegraphic address, Water Board, London. Telephone numbers, 4315-19 Gerrard.— 
By the Metropolis Water Act of 1902 the Metropolitan Water Board was established, 
and, as from June 24, 1904, has taken over the undertakings of the eight Metropolitan 
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water companies, assuming the liability for all their debenture stocks and paying 
off practically all the holders of ordinary and preference stocks by the issue of Metro- 
politan Water (B) stock, holders of the old ordinary and preference issues who did not 
accept the offer of repayment in such stock having been paid off in cash. Under Section 7 
of the above-mentioned act the irredeemable debenture stocks were converted as from 
April 1, 1906, into Metropolitan Water (A) stock. The board consists of members appointed 
by various constituent bodies, and the security for the debenture stocks and the A and B 
stock is the water fund which the board is entitled to levy, and all other revenues of the 
board. The registers for the A stock and debenture stocks are kept at the office as above, 
and transfers are effected on common forms; fee, 2s. 6d. Debenture stock is transferable 
in multiples of £1, and the A stock in any amount, while the B stock is inscribed in the 
books kept at the Bank of England, and transfers can be made free of charge or stamp duty 
in any amount (for particulars as to method of transfer, issue of warrants to bearer, &c., 
see Bank of England notice). Particulars of the various issues are as under, and all but those 
marked (*) are quoted in the official list—Lambeth 3 per cent. debenture stock to the extent 
of £602,895, Southwark and Vauxhall 3 per cent. debenture stock B to the extent of 
£911,852, and Staines Reservoirs 3 per cent. debenture stock to the extent of £1,203,500 :— 


£6,060,164 17s. ld. Metropolitan Water (A) Stock, issued on April 2, 1906, in substitu- 
tion for irredeemable debenture stocks under Section 7 of the 
Metropolis Water Act, 1902. The stock carries 3 per cent. interest, 
payable April 1 and October 1, and is redeemable at the option of the 
Water Board after expiration of sixty years from March 31, 1903. 
Latest price, 854. 


£34,118,849 5s, 4d. Metropolitan Water (B) stock. Of this amount £1,500,000 was 
issued by tender through the Bank of England in October, 1904, 
at a minimum of 92% per cent., and was allotted at £92 11s. 
per cent. and upwards, the average price obtained having been 
£92 13s. 8d. per cent. The stock carries 3 per cent. interest, 
payable March 1 and September 1, and is redeemable at the option of 
the Water Board after thirty years, but the board is bound to dis- 
charge the stock within a period of 100 years from March 31, 1903. 
Latest price, 88. 
£49,950 Chelsea Waterworks 2? per cent. debenture stock, redeemable after the 
expiration of 25 years from date of issue (March, 1897), on six 
months’ notice ; interest is payable March 25 and September 29.* 


£23,482 Chelsea Waterworks 3 per cent. debenture stock, redeemable after the 
expiration of 25 years from daté of issue (March, 1903), on six months’ 
notice ; interest is payable March 25 and September 29.* 


£486,595 East London Waterworks 3 per cent. debenture stock (1894), redeemable 
at par at any time after the expiration of 25 years from dates of issue 
(£100,000 in December, 1894, £125,000 in December, 1895, £165,000 in 
December, 1896, £25,000 in December, 1897, £71,345 in December, 
1899, and £250 in Novemher, 1900), on six months’ notice ; interest is 

payable January land July 1. Latest price, 854. 

£509,831 East London Waterworks 3 per cent. debenture stock (1897), redeemable at 
par at any time after the expiration of 25 years from dates of issue 
(£75,000 in December, 1897, £150,000 in December, 1898, £78,655 in 
December, 1899, £18,300 in June; 1900, and £187,876 in July-November, 
1900), on six months’ notice ; interest is payable January 1 and July 1. 
Latest price, 854. 

£150,000 East London Waterworks 3 per cent. debenture stock (1899 and 1900), 
redeemable at par at any time after the expiration of 25 years from 
date of issue (June, 1901), on six months’ notice ; interest is payable 
January land July 1. Latest price, 853. 

£450,000 East London Waterworks 3 per cent. debenture stock (1900), redeemable at 
par at any time after the expiration of 25 years from dates of issue 
(£250,000 in May, 1902, and £200,000 in May, 1903), on six months’ 
notice ; interest is payable January land July 1. Latest price, 854. 

£75,250 Grand Junction Waterworks 38 per cent. debenture stock, issued in 1900, 

and redeemable at any time after the expiration of 25 years from the 
date of issue (August, 1900), on six months’ notice ; interest is payable 
April 5 and October 5.* 

£100,000 Grand Junction Waterworks 34 per cent. debenture stock, redeemable at 
any time after the expiration of 25 years from the date of issue (April, 
1904), on six months’ notice ; interest is payable April 5 and October 5,* 


£139,300 


£12,580 


£18, 800 
£672,895 


£22, 858 


£340,000 


£850, 000 


£68,000 


1,500 
£1,011, 852 


£456,545 


£1, 226,700 


£550,000 


£22,000 
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Kent Waterworks 3 per cent. debenture stock, redeemable at any time 
after the expiration of 25 years from the dates of issue (£80,000 in 
September, 1902, and £59,300 in December, 1903), on six months’ 
notice ; interest is payable June 24 and December 25. Latest price, 854. 


Kent Waterworks inter-communication 3 per cent. debenture stock, 
redeemable at par at any time after the expiration of 25 years from. 
date of issue (December, 1902), on six months’ notice; interest is 
payable June 24 and December 25.* 

Kent Waterworks Mortgage loans at 34 per cent.; interest is payable 
June 30 and December 31.* 

Lambeth Waterworks 3 per cent. debenture stock, redeemable at par at 
any time after the expiration of 25 years from dates of issue (£50,000 
in November, 1896, £100,000 in January, 1899, £75,000 in March, 
1900, £100,000 in April, 1901, £100,000 in April, 1902, £77,895 in 
January, 1903, £100,000 in September, 1903, and £70,000 in June, 1904), 
on six months’ notice; interest is payable April 1 and October 1. 
Latest price, 854. 

Lambeth Waterworks 3 per cent. inter-communication debenture stock, 
redeemable at par after 25 years from the date of issue (March, 
1903), on six months’ notice; ‘interest is payable April 1 and 
October 1.* 

New River 3 per cent. debenture stock C, redeemable at par at any time 
after the expiration of 25 years from the dates of issue (£120,000 in 
February, 1897, £120,000 in February, 1899, and £100,000 in February, 
1904), on six months’ notice; interest is payable February 1 and 
August 1. Latest price, 853. 

New River 3 per cent. debenture stock D, redeemable at par at any time 
after the expiration of 25 years from the dates of issue (£44,300 in 
August, 1900, £155,700 in October, 1900, £200,000 in February, 1902, 
£250,000 in February, 1903, and £200,000 in February, 1904), on six 
months’ notice ; interest is payable February 1 and August 1. Latest 
price, 853. 

New River 3 per cent. debenture stock, inter-communication (1899), re- 
deemable at par at any time after the expiration of 25 years from 
December, 1902, on six months’ notice ; interest is payable February 1 
and August 1,* 

New River, London Bridge Waterworks Annuities at £2 10s. per annum 
each, payable on April 1 and October 1.* 

Southwark and Vauxhall Water 3 per cent. debenture stock B, redeem- 
able at par at any time after 25 years from dates of issue (£100,000 
in September, 1896, £100,000 in September, 1897, £100,000 in 
September, 1898, £150,000 in September, 1899, £100,000 in March, 
1500, £100,000 in June, 1900, £75,397 in August, 1901, £100,000 in 
March, 1903, £86,455 in March, 1904, and £100,000 in June, 1904), on 
six months’ notice ; interest is payable April 15 and October 15. 
Latest price, 854. 

Southwark and Vauxhall Water 3 per cent. inter-communication deben- 
ture stock, redeemable at par at any time after the expiration of 25 

_ years from the dates of issue (£50,900 in March, 1901, £161,335 in 
March, 1902, £146,200 in November, 1902, and £98,110 in March, 
1904), on six months’ notice; interest is payable April 15 and 
October 15. Latest price, 854. 

Staines Reservoirs 3 per cent. debenture stock, redeemable at par after the 
expiration of 25 years from the dates of issue (£203,500 in August, 
1897, £500,000 in January, 1899, £300,000 in July, 1900, £200,000 in 
April, 1901, and £23,200 in April, 1904), on six months’ notice; 
interest is payable January 5 and July 5. Latest price, 854. 

West Middlesex Water Works 3 per cent. debenture stock, redeemable 
at par after the expiration of 25 years from the dates of issue 
(£100,000 in October, 1895, £100,000 in October, 1896, £100,000 in 
April, 1899, £100,000 in April, 1900, £100,000 in January, 1901, and 
£50,000 in April, 1902), on six months’ notice; interest is payable 
April 5 and October 5. Latest price, 845. 

West Middlesex Water Works 3 per cent. inter-communication debenture 
stock, redeemable at par after the expiration of 25 years-from the 
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date of issue (October, 1903), on six months’ notice ; interest is payable 
April 5 and October 5,* 


£750,000 Bills of £500, £1,000, £5,000, and £10,000 each, issued in November, 1907, 
at an average discount rate of £5 4s. 8d. per cent. per annum, and 
maturing May 6, 1908.* 


Midnapore Zemindary Sterling Loan, Bengal Presidency.—In November, 1902, 
applications were invited through the London Joint Stock Bank, Limited, 50, Old Broad 
Street, E.C., for £100,000 5 per cent. mortgage debentures of £100 each under the above 
title, at par. Coupons are payable January 1 and July 1, by George Yule & Co., Finsbury 
House, Blomfield Street, E.C., and the principal is redeemable at par January 1, 1923, 
but the whole issue may be redeemed at 105 per cent. at any time on six months’ 
notice, while in the event of the mortgagors liquidating for amalgamation or reconstruction, 
they will be repayable at the same price. The debentures are secured by a first mortgage to 
trustees for the debenture holders-—Messrs. J. M. Macdonald and G. M. Weekley—upon 
the Midnapore Zemindary permanent leases. These domains are of an aggregate of 902 square 
miles, the average yield in the financial years 1890-4 having been £10,990 per annum ; in 
1895-1899, £12,995 per annum ; in 1900-2, £12,700 per annum; in 1903, £13,547; in 1904, 
£16,502; in 1905, £15,223 ; and in 1906, £18,660. The bonds are quoted in the official 
list ; latest price, 104. 


Napier Harbour Board.—Two issues of bonds have been made here on behalf of the Napier 
Harbour Board, N.Z., by the Bank of Australasia, 4, Threadneedle Street, E.C. The loans 
are secured upon the revenue of the Harbour Board, as well as upon the rates which may be 
levied on all rateable property within the ‘‘Napier Harbour Rating District,” certifiedin March, 
1907, to be of the value of £11,538,550. Besides the two loans mentioned below, the Harbour 
Board has no funded debt. In 1906 the net revenue from the harbour was £25,489, while the 
revenue from the rates for the year was £22,905, the rate imposed having been 32d. and 
é{d. in the £. The particulars of the loans are as under, and all payments are made by 
the issuing bank, in London or Napier, at the option of the holder; both issues are 
quoted in the official list. 


£300,000 Five per cent. debentures of £100 each, offered in July, 1885, at a minimum 
of par, and allotted at £104 1s. 6d. per cent. and upwards, the average 
price having been £104 5s. 2d. Coupons are payable January 1 and July 
1, and the principal is due January 1, 1920. <A sinking fund of 4 per 
cent, per annum is up to the present being invested against the date 
of redemption ; amount of sinking fund at Deccmber 31, 1906 (invested 
mainly in mortgages), £54,855. Latest price, 107. 

£200,000 Five percent. debentures of £100 each, offered in July, 1893, at a minimum 
of 98 per cent., and allotted at and above that figure. Coupons are 
payable January 1 and July 1, and the principal is redeemable 
January 1, 1928, and a sinking fund of 4 per cent. per annum is up 
to the present being invested against that date ; amount of sinking fund 
at December 31, 1906 (chiefly invested in mortgages), £16,693. Latest 
price, 108. 


Neath Harbour Commission.—Office : Briton Ferry.—On an issue of £370,000 5 per cent. 
mortgage debentures interest fell into arrear in 1885, and it was not until 1901 that a plan 
for the settlement of the debt was effected. Under the Neath Harbour Act of 1901 an issue 
of £37,000 of mortgage debentures of £10 each was created to replace the above-mentioned ; 
they axe repayable on July 2, 1921, and carry fixed interest of 24 per cent. per annum, which 
is regularly paid annually on July 1, as from 1902, together with such further interest as may 
be declared at any annual general meeting of debenture holders, but not exceeding 10 per 
cent. in all. There has, however, so far been no payment beyond the 24 per cent. The 
commissioners were, moreover, authorised to raise £20,000 as a first charge on the under- 
taking. The undertaking was for a long time under the control of a receiver and manager 
appointed by the court, but he has since been discharged. The income for the year to March, 
1900, amounted to £3,383; to March, 1901, £3,027; to March, 1902, £3,209; to March, 
1903, £3,335 ; to March, 1904, £3,249 ; to March, 1905, £3,239 ; and to March, 1906, £3,507 ; 
and to March, 1907, £3,585. 


New Plymouth (N.Z.) Harbour Board.—In September, 1879, the Bank of New 
Zealand, 1, Queen Victoria Street, E.C., issued £200,000 6 per cent. bonds of £100, £250, 
and £500 each of the New Plymouth Harbour Board, N.Z., at 95 per cent. and upwards. 
Coupons are payable May 1 and November 1, and the bonds fall due May 1, 1909, all pay- 
ments being made by the issuing bank. By purchases in the market out of the sinking 
fund the amount outstanding has been reduced to £146,900, and there is no other debt. 
In addition to the harbour fund the bonds are secured on (1) one-quarter of the revenue 
derived by the Crown from the sale and disposal of the waste lands in the provincial 
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district of Taranaki; and (2) a rate on all real property in the New Plymouth Harbour 
rating district of $d. in the £ on the capital value (in 1902 jd. was charged, in 1903, 3d., in 
1904, 3d., in 1905, 7;d., and in 1906, 3d. Interest fell into partial arrear in May, 1890, but 
arrears were finally cleared off in May, 1896, and coupons due in 1896 and since were paid at 
maturity. In 1906 the harbour receipts amounted to £13,098, and the expenses were 
£12,872, there being thus a surplus of £226 ; revenue from land sales was £3,799, and from 
harbour rates, &c., £9,825. On December 31, 1906, the sinking fund (£53,100 expended on 
the purchase of bonds) was £57,351. The bonds are quoted in the official list; latest 
price, 101. 


Newry Port and Harbour Trust.—Sccretary: G. R. Armstrong. Office: Harbour 
Office, Newry.—The undertaking of the Newry Navigation Company was, by the Newry 
Port and Harbour Trust Act, 1901, sold to trustees (15 in number) for a total of £26,400 in 
cash, the transfer having taken place October 6, 1902. The security of the debenture bonds 
was undisturbed by the Act of 1901, they continuing to be a charge on the undertaking. 
There have been issued £72,000 4 per cent. mortgage debenture bonds of £100 each (part of 
£80,000 authorised) with interest payable April 15 and October 15, and the principal 
redeemable October 5, 1947, with the right to the trustees to repay the whole issue at any 
time after October 5, 1922, at 103 per cent. A sinking fund is provided, which may be 
employed in the purchase of bonds, and bonds for £5,000 have been redeemed. There are 
also loans for £23,993 (outstanding balance of £30,000) repayable by annual instalments of 
£1,501 10s. 3d. each, commencing in 1905; and another 4 per cent. loan for £3,000, repay- 
able by annual instalments of £100 each, commencing January 1, 1908. 

The accounts are made up annually to March 31 and submitted in June. Credit balance 
at March 31, 1907, £4,097, including £2,990 brought into the accounts. Transfer form, 
common ; fee, 2s. 6d. 


Oamaru Harbour Board.—The following issues are known here, and the second is 
quoted in the official list. All payments are made by the National Bank of New Zealand, 
Limited, 15, Moorgate Street, E.C. In addition to those mentioned below there are 
other (44 per cent.) debentures for £10,000, interest on which is paid in the colony. 
Against total liabilities on December 31, 1906, of £367,832 there were assets, estimating 
the value of the harbour works and landed property (£372,507), of £396,576. In 1898 
the total revenue of the board was £6,740, and the expenditure, exclusive of interest 
and sinking fund charges, £2,711; in 1899, £9,384 and £2,783; in 1900, £9,999 and 
£4,786; in 1901, £10,348 and £5,418; in 1902, £7,840 and £4,405; in 1903, £8,488 and 
£4,404 ; in 1904, £8,389 and £4,035; in 1905, £8,050 and £4,634; and in 1906, £10,753 and 
£6,088. Interest payments on all the loans except the second are met in full (to June 
—August, 1907), but on the second loan only partial payments have been made. 


£65,000 Six per cent. debentures (registered, as to principal only) of £100 (dated 
1876). The bonds were disposed of in April, 1877, at and above 1003, 
and have coupons payable February 1 and August 1. The principal is 
repayable by annual drawings (in December) from a cumulative 
sinking fund of 1 per cent. per annum. ‘Transfer form, special ; fee, 
ls. per cent., up toa maximum of 5s. This issue, with £35,000 at 5§ 
per cent. held by the New Zealand government (less £4,000 repaid), is 
secured by a first mortgage on the land and revenues of the board. 
Interest payments on these debentures are met in full, although bonds 
drawn for payment January 31 of each of the years 1896 to 1907 
inclusive are not yet (November, 1907) paid off. Amount of bonds 
outstanding, including £27,600 of bonds drawn but not paid off, 
£46, 400. 
£100,000 Six per cent. debentures to bearer of £100 (dated 1879). Of this 
amount £89,000 was issued here publicly in April, 1880, at and above 
96, the balance having since been sold privately. Coupons are payable 
May 1 and November 1, and the principal is redeemable May 1, 1919. 
Coupons due November 1, 1891, were paid in May, 1892, to the extent 
of one-half, and the balance in May, 1893; the May, 1892, coupon was 
paid in full in April, 1895, and in April, 1897, £1 5s. was paid on 
account of the November, 1892, coupon, and the subsequent coupons are 
in arrear. This Joan is secured by a second mortgage on the rent and 
revenues of the board. Latest price, 10. 
£50,000 Five per cent. debentures to bearer of £100 (dated 1883), of which £30,000 
was disposed of in 1883, and £20,000 was offered publicly in August, 
1884, at a minimum of £99 per cent., and was allotted at £100 19s. 6d. 
per cent. and upwards. Coupons are payable June 1 and December 1, 
and the principal is redeemable June 1, 1913. Payments are regu- 
larly made in the colony as well as in London, This loan is secured by 
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a special rate over the Oamaru Harbour rating district, which rates are 
in excess of the amount required for the loans. 


£40,000 Five per cent. debentures to bearer of £100 each (dated 1888), of which 
£4,000 was issued in 1892, and the balance in 1898. Coupons are 
payable June 1 and December 1, and the principal is redeemable 
June 1, 1913, against which date a sinking fund is provided. Pay- 
ments are regularly made in the colony only. This loanis secured by a 
special rate over the Oamaru Harbour rating district, Xc. 


Otago Harbour Board.—LZondon Agent: Bank of New Zealand, 1, Queen Victoria 
Street, E.C. (formerly the Colonial Bank of New Zealand).—Four loans of this body have 
been made, and are known here, and they rank in the order of issue; they constitute the 
entire indebtedness of the board. All are quoted in the official list, and subjoined are the 
particulars, all payments in London being made by the agents as above ; engagements have 
been regularly met. In the year 1900 income amounted to £72,274, and expenditure, in- 
cluding interest (not sinking fund), totalled £65,639 ; in 1901 the amounts were respectively 
£81,979 and £70,457 ; in 1902, £69,993 and £75,243; in 1903, £73,284 and £72,149; in 1904, 
£75,313 and £75,179; in 1905, £100,168 and £100,185; and in 1906, £86,345 and £83,757. 


£250,000 Six per cent. debentures of £100 (under ordinance of 1874), of which 
£100,000 was issued in 1876 at 1014 per cent. and upwards, and 
£120,600 in 1877 at 1024 and upwards, the balance of £29,400 being 
raised privately, and not quoted in the official list. The bonds have 
coupons payable January 1 and July 1 in Victoria, New South Wales, 
or New Zealand, as well as London. The bonds are to be paid off 
from an accumulative sinking fund of 1 per cent. per annum, ap- 
plied to yearly drawings in June for payment in September. The 
tirst issue consists of registered bonds (as to principal only), and as 
regards these, transfers must be made out on ant forms ; fee, 1s. 
per cent. up to a maximum of 5s. After deducting debentures drawn, 
and debentures converted into the Consolidated loan (as below), the 
amount outstanding is £49,600, inclusive of unquoted bonds now 
outstanding. Latest price, 102. 


£100,000 Six per cent. debentures to bearer of £100 each, offered in June, 1881, at 
a minimum of 105 per cent., and allotted at £105 1s. per cent. 
and upwards. Coupons are payable in London or New Zealand 
January 1 and July 1, and the debentures are redeemable at par 
January 1, 1921. Amount outstanding, after deducting debentures con- 
verted into the consolidated loan, £96,700. Latest price, 1134. 


£200,000 Five per cent. debentures to bearer of £100 each, offered in October, 1883, 
at a minimum of 95 per cent., and allotted at that figure and 
upwards, the average price obtained being £96 4s. 1ld. Coupons are 
payable January 1 and July 1 in London or New Zealand, and the 
principal is to be repaid January 1, 1921. Amount outstanding, after 
deducting debentures converted into the Consolidated loan, £103,509. 
Latest price, 107. 

£442,600 Consolidated 5 per cent. debentures to bearer of £100 each, part of £699,000 
authorised, of which £150,000 was offered in January, 1886, at a 
minimum price of £101 per cent., and was allotted at £107 8s. per 
cent. and upwards, the average price obtained being slightly over 
£107 8s. The balance was held back against the three issues pre- 
viously made here, the holders of which often (with the exception 
of the 5 per cents. of 1883, the option of which closed in July, 1900) 
have the option of converting into the new bonds, and as bonds of the 
first-mentioned issue are drawn for repayment debentures of this issue 
are placed. Coupons are payable January 1 and July 1 in London or 
New Zealand, and the principal falls due January 1, 1934. Latest 
price, 107. 


Poole Harbour.—The trustees of the quays and harbour of Poole (now the Poole 
Harbour Commissioners) invited applications in January, 1895, for an issue of £10,000 43 
per cent. debentures (with interest payable January 1 and July 1), at the minimum price of 
95 per cent., this being the balance unissued of a loan authorised of £20,000, and £20,400 
in all has been placed, the excess over the authorised amount being due to the fact that 
some of the debentures were issued at a discount. The debentures are to be redeemed by 
annual drawings at par, four bonds at least to be redeemed in each year, while all bonds 
outstanding are to be repaid on June 1, 1943; amount outstanding, £15,200. In April, 
1896, 43 per cent. debentures for £5,000 were offered at a minimum of par, and the 
whole amount was allotted; they are redeemable by annual drawings at par, while the 
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whole amount is to be paid off by June 1, 1927, this issue ranking after the foregoing ; 
amount outstanding, £3,900. In the year to March 25, 1903, the income from rates, &c., 
was £4,670, and expenditure (including debenture service) was £4,442; in 1903-4, £4,666 
and £4,086; in 1904-5, £5,109 and £4,304; in 1905-6, £5,053 and £6,719; and in 1906-7, 
£5,317 and £4,105. 


Queen Victoria Niagara Falls Park Debentures.—In April, 1887, the commissioners 
of the Queen Victoria Niagara Falls Park made an issue of £107,876 16s. 4 per cent. 
debentures of £200 each (one of £76 16s.), guaranteed both as to principal and interest by 
the province of Ontario, Canada, at prices ranging from 1014 per cent. to 105 per cent. 
Coupons are payable January 1 and July 1, and the debentures mature July 2, 1927, 
payments being made in London—by Lloyds Bank, Limited, 72, Lombard Street, E.C.— 
Toronto, or New York. Engagements are regularly met. 


There are also bonds to the amount of £15,410 19s. 3d., similar as to guarantee, maturity, 
and interest to the foregoing, but domiciled with the Bank of Scotland, 19, Bishopsgate 
Street Within, E.C. They were issued July 1, 1894, and consist of 76 bonds of £200 each, 
and one of £210 19s. 3d. 


' The revenue of the commissioners is derived almost entirely from rentals paid by certain 
companies for the right to take water from the river above the Falls for the purpose of 
generating electricity. The total revenue in 1906 was $81,675, and the expenditure, includ- 
ing bond interest, was $81,824. 


Ramnad Raj Sterling Loan.—Tvrustees for Debenture Holders: Sir B. Leslie, K.C.1.E., 
and W. A. Browne.—Messrs. Ogilvy, Gillanders and Co., 67, Cornhill, E.C., in May, 1899, 
made an issue at the price of 102 per cent. of £175,000 5 per cent. first mortgage debentures 
of £100 each to bearer, secured by a first mortgage on the hereditary domains of the Rajah 
of Ramnad. Coupons are payable January 1 and July 1, and the debentures are redeem- 
able in 30 years from 1910, at 103 per cent., by a cumulative sinking fund applied to annual 
drawings, all payments being made by the issuing firm. The domains mortgaged have an 
area of about 2,350 square miles, and taking the rate of exchange at 1s. 4d. per rupee, the 
receipts in the year to June 30, 1896, were £48,661 ; in 1896-7, £47,182 ; and in 1897-8, £44,814 ; 
while the average expenditure in the seven years to June 30, 1898, was £32,368 per annum ; 
in 1898-9, £49,132; in 1899-1900, £46,678; in 1900-1, £53,651; and in 1901-2, £49,552. 
The estates are now leased out, and bring in a gross annual revenue of about £48,000— 
from July, 1909, the revenue will be increased by about £8,000 per annum. With the 
approval of the government of Madras the properties have been vested in and placed in 
charge of a retired government official as Dewan trustee, who, under the terms of the trust 
deed, is to maintain in the hands of the trustees a sum of £15,658 to insure the 
punctual payment of the government rent and road cess and the interest on the loan. 
‘he debentures are quoted in the official list ; latest price, 102. 


Rand Water Board.—In March, 1905, Messrs. Speyer Brothers, 7, Lothbury, E.C., 
having purchased £3,400,000 of Rand Water Board 4 per cent. stock, offered £1,200,000 
for sale at par, £2,200,000 having already been subscribed for on the terms of the 
prospectus, and allotted in full. Interest is payable January 1 and July 1 by the 
National Bank of South Africa, Limited, Circus Place, E.C., and must be claimed in 
person unless arrangements have been made for warrants to be sent by post. The stock is 
redeemable at par March 31, 1935, but the board may at any time purchase stock in 
the market for cancellation. The board was established under ordinances of 1903 and 
1904, for the purpose of supplying the mining industry of the Witwatersrand and the 
whole of that district, including the town of Johannesburg, with water, and to acquire the 
water undertaking of the Braamfontein Company, Limited, and the whole undertakings of 
the Johannesburg Waterworks Estate and Exploration Company, Limited, and the Vierfontein 
Syndicate, Limited, together with all the benefits and obligations attaching to the various con- 
tracts, rights and leases held by these companies. The stock, as above, is secured on the water 
fund and other revenues of the board, and on a special rate which the board is empowered 
to raise, to meet any deficiency in the ordinary revenue, on properties valued at for 1907 
about £51,000,000 as regards the municipal section, and about £175,000,000 as regards the 
mining section. The stock is inscribed in books kept by the National Bank of South 
Africa, and is transferable by signature in the books without charge and free of stamp duty 
in amounts of £1 and multiples. The stock is quoted in the official list ; latest price, 85}. 


The accounts of the board are made up annually to March 31. In 1906-7 sales of water 
and sundry receipts brought in £159,716, and after charging working expenses, and £86,972 
for interest on the proportion of loan moneys employed in the undertaking, there was a 
surplus of £12,648, increasing the credit balance to £14,868, of which £10,226 was trans- 
ferred to renewal fund, and £4,642 carried forward. The renewal fund was thus increased 
to £20,333, of which at March 31, 1907, £9,770 was invested, and on that date there was a 
redemption fund of £183,145, mainly represented by £172,000 Johannesburg 4 per cent. 
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stock, while there were at the same date other temporary investments standing in the 
books at £545,058, the market value of which in London was £524,215. 


Rathmines and Pembroke Main Drainage Board.— Address : J. C. Manly, Town Hall, 
Pembroke, co, Dublin.—Four per cent. debenture stock to the amount of £100,000 has been 
issued by this board. Interest is payablé January 10 and July 10, and the principal is to be 
paid off January 1, 1988, by the operation of a cumulative sinking fund to be invested in the 
stock of this issue or some other, and £19,080 stock has been purchased and cancelled. 
The stock is secured on the revenue of both townships. Transfer form, common ; fee, 2s. 6d. 
per deed ; probate, proof of death in joint holdings, marriage of female proprietor, or power 
of attorney, nil. Stockis transferable in amounts of £25 and multiples. Latest price, 108. 


River Wear Commission.—Clerk : J. G. Morris. Office : Commissioners’ Quay, Sunder- 
land.—The total amount of the capital debt on December 31, 1906, was £2,148,431, 
made up as follows: amount raised on bonds and mortgages, £1,431,657; sundry other 
loans, £112,877 ; funded debt (44 per cent. annuities), £392,086; and funded debt (3 per 
cent. annuities), £211,810. The mortgages have been issued for various amounts, at rates 
of interest ranging from 3 per cent. to 4 percent. per annum (principally 37 and 4), and are 
repayable either at fixed periods or on six months’ notice. In October, 1907, the 
commissioners were borrowing at 4 per cent. In April, 1896, £142,000 funded debt 
(3 per cent. annuities) was offered for tender through Messrs. Glyn, Mills, Currie and Co., 
67, Lombard Street, E.C., and the York Union Banking Company, Limited (since absorbed 
by Barclay and Co., Limited), at a minimum of par, and allotted at 101? and upwards, 
the average price being £102 7s. 9d. per cent. The funded debt is transferable, on a special 
form of transfer, in such amounts (except fractions of £1) as the holders think proper ; and 
the fee for registering transfers of the 44 per cent. funded debt is 2s. 6d. (in addition to 
stamp duty), but there is no registration fee or stamp duty on transfers of the 3 per cent. 
funded debt. The holders of the funded debt, whether created at one time or at various times, 
have not, as between themselves, any preference or priority. There are no specified dates for 
its redemption, but the commissioners have the power to redeem at par, by means of a sink- 
ing fund of £4,000 per annum; any portion of the funded debt on giving to the holder six 
months’ notice in writing ; and it is their intention to use the £4,000 per annum in the first 
instance in the redemption of the 44 per cent. funded debt, a portion of which has already 
been so redeemed. The interest on the mortgage debt and the funded debt annuities is 
paid on January 1 and July 1, by warrants which are sent by post. The accounts are made 
up annually to December 31. For 1900 there was a surplus on working over interest charges 
of £12,709; for 1901 of £15,515; for 1902 of £19,117; for 1903 of £13,970; for 1904 of 
pga ; for 1905 of £14,527 ; and for 1906 of £4,129. Telephone number, 1092 (National), 
Sunderland. 


. Severn Commission.—Clerk : T. Southall. Office : Worcester.—Mortgages to the amount 
of £270,000 were created under the Severn Navigation Acts, 1842 to 1869, and the principal 
sum of £65,643 only now remains due thereon. Interest on these mortgages is computed to 
June 30 and December 31. The sum of £30,000 has been borrowed on mortgages under the 
Severn Navigation Act, 1890, and is repayable with interest thereon out of the increase 
of tolls above £8,245 16s. 2d., the average amount of the tolis for the three years ending 
June 30, 1889. In the year to June 30, 1903, the tolls amounted to £6,231; in 1903-4 to 
£6,056 ; in 1904-5 to £6,648; in 1905-6 to £6,423; and in 1906-7 to £6,053. Interest has 
been paid to December 31, 1892, on the amounts borrowed under the Severn Navigation 
Act, 1890, and to June 30, 1902, on the old mortgages—nothing since. 


Shoreham Harbour Trustees.—Clerk : C. Baguley. Office: Southwick, Brighton.—This 
trust was incorporated in 1816. In 1887 the capital was entirely reconstructed, and now 
there are only two classes cf debenture stock—£81,800 debenture stock A, bearing 44 per 
cent. interest (balance outstanding of £84,000 issued in 1887 and since at par and upwards, 
to redeem mortgages), and £29,300 debenture stock B, bearing 4 per cent. interest (issued 
in 1887 in exchange for the original shares). Interest on both classes is payable January 5 
and July 5, and the stocks are redeemable at par by drawings out of surplus funds when- 
ever there is £100 available. The accounts of the trust are made up annually to June 30. 
Interest is being paid regularly. In 1899-6 revenue exceeded working charges by £4,345 ; 
in 1896-7 by £4,691; in 1897-8 by £4,116; in 1898-9 by £4,734; in 1899-1900 by £5,711 ; 
in 1900-1 by £4,700; in 1901-2 by £5,691; in 1902-3 by £9,128; in 1903-4 by £4,114; in 
1904-5 by £6,297 ; in 1905-6 by £8,407 ; and in 1906-7 by £5,470. Voting power, one vote 
for every £50 of stock. Transfer form, common; fee, 2s. 6d.; stock is transferable in any 
amount. Telegraphic address, Baguley, Southwick, Brighton. Telephone number, 18, 
Southwick, Brighton. 


Sivagunga Zemindary Sterling Loan.—In March, 1900, Messrs. Arbuthnot, Latham 
and Co., 33, Great St. Helen’s, E.C., made an issue of £100,000 5 per cent. mortgage 
leasehold bonds of £100 each, under the above title, at par. Interest is payable January 1 
and July 1, and the bonds are redeemable at 102 per cent. by annual drawings (in December, 
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commencing in 1900) extending over a period of fifteen years, from an accumulative sinking 
fund, while the option is retained of redeeming, at 105 per cent., the whole or any part of 
the issue in excess of annual drawings on any January 1 or July 1, on six months’ notice. 
Amount outstanding (as at January 1, 1907), £60,300. The bonds are to bearer, but may be 
registered as to principal only, and they can be reconverted into bearer bonds, the fee for 
either operation being 2s. 6d. per bond. ‘The bonds are secured by a mortgage on leases of 
the Sivagunga Zemindary granted by the Zemindar of Sivagunga for two consecutive terms, 
aggregating 32 years, extending to January 30, 1918. The area covered is 1,680 square miles, 
and the net revenue for the year ended June 30, 1896, was 455,973 rupees; for 1896-7, 
375,482 rupees ; for 1897-8, 508,043 rupees ; and for 1898-9, 334,592 rupees-—no later figures 
have been received. The loan was raised to pay off pre-existing loans, to provide for further 
cultivation and improvement of the estate, &c., and all payments are made by the issuing 
firm. The bonds are quoted in the official list ; latest price, 101. 

A loan of £113,500 was issued in May, 1896, by Messrs. Arbuthnot, Latham and Co., 


on the same security as the above, but the whole amount has now been paid off or 
converted into the 1900 loan. 


Sligo Harbour Commissioners. —Secretary: T. J. Mercer. Office: Sligo.—The com- 
missioners have borrowing powers for £156,000, of which £56,000 has been obtained on 
bonds of £100 each, carrying 4 per cent. interest, payable January 1 and July 1, while the 
principal is repayable January 1, 1945, at par, or earlier at 103 per cent. at the option of 
the commissioners on or after January 1, 1920; and £6,000 on bonds at 44 per cent. 
After charging revenue with £915 for repairs and improvements and including interest 
and sinking fund for the debentures, revenue in 1906 was £974 less than expenditure. 
Transfer form for debentures, common ; fee, 2s. 6d. 


South Staffordshire Mines Drainage Commissioners.—General Manager and Receiver : 
Edmund Howl. Secretary: W. Purslow. Office: Trindle House, Dudley. Telegraphic 
address, Mines Drainage, Dudley.—By Act of Parliament passed in 1873 this commission 
was appointed for the purpose of ‘‘facilitating the drainage of mines in parts of South 
Staffordshire and East Worcestershire.” To defray the costs of the necessary works the 
commissioners were authorised to make certain charges on all minerals raised. The districts 
served are divided into four sections, and on the security of the rates derivable (only) from 
the most extensive section—the Tipton—there have been made two issues of debentures 
publicly, and there were other loans chargeable to the district. The whole of the loan 
debt has now been reissued under the authority of an Act of Parliament, as described 
below. On November 2, 1888, Mr. Howl, the general manager, was appointed receiver, 
as the result of an action in the Court of Chancery, from the inability of the commissioners 
to pay off short-dated bonds which had fallen due, amounting to over £20,000, and interest 
fell into arrear. In 1891 the Act referred to was passed, enabling the commissioners to 
issue a priority loan, limited to £100,000, to complete the drainage works (this loan is 
referred to in the following paragraph); and the action mentioned above was stayed, 
Mr. Howl being appointed receiver of the rates, revenue, and property, under the new act. 
The whole of the existing mortgages have been called in, and new mortgages for £100 
each, to rank pari passu, and secured on all the property and revenue of the commissioners 
in the Tipton district, instead of on the rates only, issued. The new mortgages, known as 
B bonds, amount to £265,295, bear interest at 3 per cent. (cumulative) immediate payment 
(by cheque), and a deferred 1 per cent. (also cumulative), for which certificates are to be 
issued when the B mortgages commence to be paid off and surrendered. The sinking fund te 
pay off these certificates will not begin until after the repayment of the mortgages A (com- 
prised in the loan of £100,000 referred to in the following paragraph) and B class. The 
receiver was authorised to pay away the balance of revenue at June 30, 1891, in reduction. 
ca the interest overdue at that date, and this amounted to 22 per cent. of the total due; 
certificates have been issued for the balance; these certificates will be paid off when the 
other claims which have priority have been met. The new Act clearly defines the order of 
priority in which the receiver shall meet the engagements of the commissioners each year. 
A committee of bondholders was namedin the Act. This committee has very large statutory 
powers, namely, the appointment of an arbitrator, the appointment of any future receiver, 
power to appeal against assessments or graduation of rates, a veto on all capital expenditure, 
and a veto (through the receiver) upon expenditure from revenue ; the new loan also had to 
be issued under their approval. Annual meetings of holders of mortgages of the B class are 
held to eject members of the statutory committee and to receive reports. For 
the year ending June 30, 1892, payments of interest were made amounting to £1 7s. 6d. per 
cent. ; for 1892-3, £1 3s. 24d. ; for 1893-4, £2 7s. Ofd.; and for 1894-5, 2s. 34d. For the 
years 1896-1902 (inclusive) a payment of 18s. 4;4d. per cent. was made on August 3, 1904; 
nothing since. 

An Act of Parliament was passed in 1894 which gives a collateral security upon a 
proportion of the mines themselves, and on this security the Public Works Loan Com- 
missioners have granted a 4 per cent, loan of £100,000, repayable by instalments over 
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twenty years by way of annuity. Advances of £77,000 have been made to date. There 
are no other loans. The works under the new engineering scheme which have been carried 
out consist of underground levels in the lowest measures of coal to connect flooded 
mines with the commissioners’ main pumping engine, and three main steam pumping 
engines, and three pumping plants worked by Mond gas engines, through gearing, have 
already started, and other work is in hand. 

A further Act of Parliament was passed in 1904 enabling the Commissioners, if the 
Tipton rate and revenue should be insufficient to meet the working expenses of the Tipton 
district, to make up the deficiency out of moneys borrowed from the Public Works Loan 
Commissioners, and out of the same moneys to provide working capital to a limited extent. 
The Act of 1904 also repealed the provisions of the Act of 1891 as to sinking fund, and 
substituted provisions giving the Commissioners power to enter into agreements with the 
Public Works Loan Commissioners with respect to the mode and time of repayment of the 
moneys borrowed under the Acts of 1891 and 1894, 


Southampton Harbour Board.—Office: Southampton.—In November, 1904, there was 
issued through the National Provincial Bank of England, Limited, 112, Bishopsgate Street 
Within, E.C., £115,000 4 per cent. redeemable stock of this board at par, the total 
authorised of the stock being £250,000, of which £135,000 had been subscribed by holders of 
existing mortgages. Interest is payable January 1 and July 1, and the stock is redeemable 
at par January 1, 1965, a sinking fund being provided. The books of the stock are kept at 
the harbour board offices at Southampton, where transfers can be effected in multiples of 
£1, free of stamp duty, but with a fee of 2s. 6d. The stock is quoted in the official list 
amongst British Corporation stocks ; latest price, 103. 

Besides the above the board has no debt, and the borrowing powers are limited to 
£360,450. For 1906 there was a credit to net revenue, after meeting interest and other 
charges, of £1,234. 


Swansea Harbour Trust.—Clerk and Solicitor: T, Strick, Harbour Offices, Swansea. 
—This trust was created in 1791, and incorporated by the Swansea Harbour Act, 1854. The 
total borrowing powers of the Swansea Harbour T'rust are £4,168,000. Interest on stock 
is paid by warrant and on the debentures by coupon by the Capital and Counties Bank, 
Limited, in Swansea, or in London at 39, Threadneedle Street, E.C. The Swansea 
Harbour Act of 1901 contains provisions to the effect that the Corporation of Swansea shall, 
during the period of ten years after the opening of the new dock authorised by the 
Act of 1901, or any portion thereof, guarantee any deficiency in the total revenue of the 
trustees, after providing for all expenditure, the sums so guaranteed not to exceed £150,000, 
and the trustees during the ten years subsequent to the last period are to repay to the 
corporation by yearly instalments the moneys which the corporation shall have so 
guaranteed and paid with interest. The accounts are made up annually to December 31. 
To December 31, 1906, the amount of accumulated surplus revenue was £117,457. The 
transfer books for the stocks are kept at the harbour offices ; form, common; fee, 2s. 6d. ; 
stock is transferable in multiples of £1. The following issues have been made, and the 4 
per cent, A stock is quoted in the official list to the extent of £500,000 :— 


£18,970 Mortgages, chiefly at 35 per cent., issued under Acts prior to 1886. 


£1,459,030 Four per cent. stock with interest payable January 1 and July 1, and the 
principal redeemable at par July 1, 1946. Latest price, 1003. 
£388,570 Mortgages, chiefly at 34. per cent., raised almost entirely under Acts of 
1894, 1895, and 1896. 
£350,000 Mortgages at 4 per cent. raised under Act of 1901. 
£1,100,000 Four per cent. A stock £500,000 issued in December, 1905, through Messrs. 
F. J. Benson & Co., 11-12, Blomfield Street, E.C., at 974 per cent. ; 
and £600,000 through the same firm in October, 1907, at 97 per cent. 
This stock ranks after mortgages for £388,570 and (1886) stock for 
£1,459,030, and equally with mortgages for £350,000 issued under the 
Act of 1901. In respect of the issue of October, 1907, 22 per cent. 
has been paid, and the balance of 75 per cent, is due in equal instal- 
ments February 1, March 2, and May 1, 1908. Interest on the stock 
is payable January 1 and July 1, and the stock, or any part thereof, 
may, at the option of the trustees, be redeemed at par on or at any 
time after July 1, 1926, upon not less than six calendar months’ 
notice, and any stock not previously redeemed is redeemable at par 
July 1, 1955, Latest price, 99. 


Tees Conservancy Commissioners. — Address: Queen’s Terrace, Middlesbrough. 
Telephone number, 441 (National) Middlesbrough.—In March, 185, there was issued 
through the National Provincial Bank of England, Limited, £195,000 Tees Conservancy 3 
per cent, redeemable stock, The minimum price of issue was 974 per cent., and the stock 
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was allotted at £98 0s. 6d. per cent. and upwards, the average price obtained being 
£98 7s. 9d. In October, 1895, £330,000 of similar stock was offered for tender through the 
same bank at a minimum of par, and was allotted at £100 18s. 6d. per cent. and upwards, 
the average obtained being £101 2s. 4d. A further issue of £165,000 of stock was created . 
in August, 1898, in cancellation of existing loans bearing a higher rate of interest, making a 
total created of £690,000, of which £85,774 remains to be issued ; a sinking fund is provided 
which may be employed in the purchase of stock, and stock for £99,889 has been purchased 
and cancelled. Interest is payable April 30 and October 31, and the stock is redeemable at 
par October 31, 1947. In June, 1902, there was issued through the National Provincial 
Bank of England, Limited, at the price of 97 per cent., £225,000 34 per cent. redeemable 
stock, similar as regards interest and redemption dates to the 3 per cent. stock; stock for 
£13,950 has been purchased and cancelled. The stocks are both registered, the books being 
kept at the office of the issuing bank, 112, Bishopsgate Street Within, E.C., where transfers 
are effected on common forms, in multiples of £1, free of stamp duty, but with a fee of 
2s. 6d. per deed. Both issues are quoted in the official list amongst British corporation 
stocks. Latest prices—34 per cents., 91; 3 per cents., 82. 


. Including the above stock, the total debt of the commissioners at October 31, 
1507, was £762,137. The accounts are made up annually to October 31. In the year 
ended October 31, 1900, the total receipts on revenue account were £74,478, and the expen- 
diture (including interest charges, and an extraordinary outlay upon dredging) £77,174; in 
1900-1 the receipts were £64,796, and the expenses (again with an extraordinary outlay on 
dredging) £67,397 ; in 1901-2 the receipts were £72,779, and the expenditure (including 
special expenditure on issue of stock) £82,865; in 1902-3 the receipts were £79,288, and 
the expenses £78,919 ; in 1903-4 the receipts were £78,365, and the expenditure (including 
special outlay on the graving dock) £78,182; in 1904-5 the receipts were £89,328 and the 
expenditure £83,586 ; in 1905-6 the figures were £119,257 and £93,139 respectively ; and in 
1906-7 £131,164 and £84,211. 


Thames Conservancy.—In January, 1895, tenders were received through the Bank of 
England for £100,000 A and £105,580 B redeemable 3 per cent. stock (all registered), 
Tenders were invited at a minimum of par, and the stock was allotted at £107 3s. 6d. per 
cent. In addition to the issue of £105,580 B redeemable 3 per cent. stock, £4,420 was 
reserved for issue in exchange for bonds of the late Upper Navigation Commissioners. 
Interest is payable January 1 and July 1, and the stock is redeemable at par Decem- 
ber 16, 1954. The A debenture stock is charged on all the duties of tonnage and other 
income receivable by the conservators under the Thames Conservancy Act of 1894, in respect 
of the Thames below the city stone at Staines, and the B debenture stock is charged on all 
income receivable in respect of the same act above the city stone at Staines. The stocks 
are domiciled at the Bank of England, and are transferable free of stamp duty. For 
particulars as to transfers see Bank of England notice. Both issues are quoted in the 
official list amongst British corporation stocks ; latest price, 81. 


The stocks, as above, constitute the entire debt of the Thames conservators, ° 


Timaru Harbour Board.—The Bank of New Zealand, 1, Queen Victoria Street, E.C., 
has placed the following loans on behalf of the above (N.Z.) board, and makes all payments. 
The security consists of the harbour fund, the lands vested in the board, and the rating 
powers vested in the board to any extent required for the service of the loans, in a district 
comprising an area of about 2,718,800 acres, valued in 1906 for rating purposes at £9,033, 968. 
In 1890 the ‘‘Timaru Harbour Board Empowering Act” was obtained, by which. a 
direct levy is made upon the local bodies in place of the harbour rate. There are also 
4 and 43 per cent. debentures for £86,300 issued in New Zealand, of which £59,600 (4 per 
cents.) falls due 1916, and £23,700 (435 per cents.), 1916. In 1906 £9,366 was raised from 
local bodies, there having been a net profit on working the harbour of £11,676. On 
December 31, 1906, the value (largely estimated) of the properties held exceeded liabilities 
by £157,575. The two undermentioned loans are quoted in the official list :— 


£100,000 Five per cent. debentures of £100 each, issued in November, 1883, at 98 per 
cent. and upwards. Coupons are payable January 1 and July 1, and the 
principal is to be paid off January 1, 1914. Latest price, 103. 

£100,000 Five per cent. debentures of £100 each, issued in March, 1886, at £105 15s. 6d. 
per cent. and upwards, Coupons are payable January 1 and July 1, 
and the debentures mature January 1, 1916. Latest price, 103. 


Tyne Improvement Commission.—Secretary : J. McD. Manson. Office: Bewick Street, 
Newcastle-upon-Tyne.—In June, 1898, tenders were invited through Barclay and Co., Limited, 
54, Lombard Street, E.C., for £500,000 34 per cent. Tyne Improvement redeemable stock at 
a minimum of par, and the whole amount was allotted at an average of £100 3s. 2d. per 
cent. Interest is payable January 1 and July 1, and the stock is redeemable at par, not 
ater than July 1, 1952, or at the option of the commissioners on or at any time after 
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July 1, 1918, on six months’ notice being given—if in part, by drawings. The books of the 
stock are kept by the issuing bank, where transfers are made in any amount, by signa- 
ture, without charge, and free of stamp duty. Telegraphic address, Tynecom, Newcastle- 
on-Tyne. Telephone numbers, 1337 (National), and 336 (P.O.), Newcastle-on-Tyne. The 
stock is quoted in the official list amongst British corporation issues ; latest price, 92. 


The total borrowing powers of the commissioners amount to £4,800,000 on the security 
of the rates, tolls, and dues leviable, and all the indebtedness ranks equally, with the 
exception of certain loans amounting to £100,570, which have a priority. At December 31, 
1906, the total loan indebtedness of the commissioners was £4,434,365, the rate of interest 
varying from 23 to 44 per cent. For 1898 the net revenue exceeded expenditure, including 
interest charges, by £73,399; for 1899 by £56,106; for 1900 by £75,642; for 1901 by 
£71,103 ; for 1902 by £73,955 ; for 1903 by £104,060 ; for 1904 by £118,748 ; for 1905, by 
£117,125 ; and for 1906, by £122,218. 


Water of Leith Purification and Sewerage Commissioners.—Clerk: H. I. Lindsay, 
16, Queen Street, Edinburgh.—These commissioners have power to borrow up to £275,000 
on mortgages, and £213,167 had been borrowed to Whitsunday, 1907. The rate of interest 
ranges from 23 to 34 per cent. The loans are for various periods, and interest is payable 
May 15 and November 11. The commissioners have the right to require the corporations 
of Edinburgh and Leith and the local authorities of four parishes to levy, by certain pro- 
portionate assessments, the sums necessary to pay all outgoings of the commission, the 
value (per valuation rolls) of the area in which such rate may be levied being over 
£3,990,929, while the commissioners have also the right to a special assessment from the 
occupiers of certain mills. Telegraphic address, Jurisconsult, Edinburgh. Telephone 
number, 25 (Central), Edinburgh. 


Wellington Harbour Board.—In February, 1907, the National Bank of New Zealand, 
Limited, 15, Moorgate Street, E.C., issued £50,000 4 per cent. debentures of £100 each of 
the Wellington Harbour Board, N.Z., in part exchange, at par, for bonds for £161,000 
then maturing, the balance being repaid, and £100,000 was allotted in the colony also in 
replacement of loans, making a total of £150,000. Coupons are payable February 28 and 
August 28, and the principal is to be redeemed by half-yearly drawings in February and 
August, commencing February, 1912, while all the debentures are to be repaid by August, 
1946. All payments as regards the above £50,000 are made by the issuing bank. The total 
borrowing powers are £850,000, and in addition to the above loan, bonds have been issued 
in the colony for £350,000 at 44 per cent., and all are repayable by drawings prior to 
August, 1946. It was stated in August, 1907, that arrangements have been made for the 
issue at par over a period of five years ending February, 1912, of £300,000, with interest 
payable in the colony; of this total £36,000 had been then issued. The debentures are 
sold as funds are required for new works. The profit and loss account for the year to 
September 30, 1906, showed, after payment of interest, sinking funds, and all other charges, 
a credit balance on the working account of £7,728. On September 30, 1906, there was an 
estimated excess of assets over liabilities (£491,870) of £299,371; sinking funds, March 31, 
1907, £83,917. The 4 per cent. debentures for £50,000 numbered 3261 to 3760 are quoted 
in the official list ; latest price, 97. 


Westport Harbour Board.—In June, 1885, the Bank of New Zealand, 1, Queen Victoria 
Street, E.C., issued, on behalf of the above (N.Z.) board, £150,000 4 per cent. debentures 
to bearer, of £100 each, guaranteed both as to principal and interest by the New Zealand 
government. The debentures were offered at a minimum of £95 per cent. and allotted at 
£95 10s. per cent. and upwards, the average price obtained being £95 14s. percent. Coupong 
are payable March 1 and September 1, and the debentures are to be redeemed March 1, 1925, 
all payments being made by the issuing bank. This issue forms part of an authorised totai 
of £650,000, the remaining £500,000, having been issued in New Zealand, carrying 4 per cent. 
eee and repayable January 1, 1908. The bonds are quoted*in the official list; latest 
price, 100. 

For 1902 the net revenue was £58,397; for 1903, £66,331; for 1904, £70,444; and for 
1905, £67,937 ; while there was on December 31, 1905, a sinking fund in respect of the above 
£150,000 loan of £49,311. The report for 1906 has not been received. 


Whitehaven Harbour Commissioners.—Clerk: J. Tyson. Office: Harbour Office, 
Queen’s Dock Quay, Whitehaven.—At March 31, 1907, the debt of the Whitehaven Harbour 
Commissioners consisted of £17,184 first mortgages; £85,531 A bonds; £91,914 B bonds ; 
£42,889 C bonds; and £24,350 D bonds—the mortgages and A bonds ranking for maximum 
interest of 33 per cent., the B bonds 24, the C 14, and the D1. The accounts are made up 
annually to March 31. In 1898-9 the general revenue was £14,950, and the expenditure, 
exclusive of interest and first mortgages repaid, £7,344; in 1899-1900 the figures were 
£17,220 and £8,844 respectively ; in 1900-1 £17,463 and £11,321 (including a special pay- 
ment of £3,179 for dredging the outer harbour); in 1901-2, £17,039 and £10,736 
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(including special payments of £3,173 for movable plant, &c.); in 1902-3, £16,982 and 
£8,912 (including special payments of £922 for movable plant, &c.) ; in 1903-4, £15,486 and 
£8,418 ; in 1904-5, £11,864 and £8,192 (including a special payment of £1,803 for movable 
plant) ; in 1905-6, £12,216 and £8,880 (including special expenditure of £1,709 on new 
dockgates) ; and in 1906-7, £16,035 and £8,348 (including special expenditure of £815, being 
balance of contract account for new dockgates, and £500 part payment for ladder dredger). 
All interest charges were met in full for each of the six years to 1903-4. Interest on 
the first mortgages has been paid to date. For the half-year to December, 1904, full 
interest was paid on the A series, but nothing on the B, C, or D; to June 30, 1905, no 
interest was paid on classes A, B, C, or D; to December 31, 1905, full interest was paid on 
class A, and 1 per cent. per annum on class B, but none on classes C or D; to June, 1906, 
full interest was paid on class A, but none on classes B, C, or D; and to December, 1906, 
and June, 1907, the full interest was paid on all classes. On the A, B, C and D series 
there were arrears of interest at March, 1907, amounting to £3,528, £7,180, £2,251, and 
£852 respectively. Telephone number, 72 (National), Whitehaven. 
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POINTS FOR INVESTORS. 


It is of the first importance to every investor to have money at immediate command, if 
required. i 

For this purpose a proportionate amount of funds should be placed in various Governments’ 
Guaranteed Stocks, redeemable at a fixed price and date, and yielding about 8 to 4 per cent. 

On such Securities Bankers will at once lend, both willingly and liberally. 

We shall be pleased to advise investors personally, or by letter, as to Stocks of this class. 


INCREASE OF AYERAGE INCOME. 


To produce a larger average income than the above-mentioned Stocks afford, Commercial 
and Industrial undertakings offer the widest scope for the exercise of individual judgment. 


HOW TO SECURE PROFITABLE INDUSTRIAL INVESTMENTS. 


First of all select well-established Concerns of proved success. 

Secondly, choose Shares which yield good rates of interest on purchase price, so that 
ample scope is afforded for rise in values. 

On application we shall be pleased to send particulars of investments of this character 
which may be available at the time: 

We make no charge, but trust that investors benefiting by our information will do the re- 
sulting business with us. 

HOW TO ACCUMULATE PROFITS. 


When Investments have appreciated so that the yield on the price that can be obtained for 
them is reduced to below 23 or 8 per cent. on Government Stock, 3% or 4 on Debentures, 
5 per cent. on Preference Shares and 6 per cent, on Ordinary, it is a wise rule to take profits 
and re-invest on the same lines as before. 


GEOGRAPHICAL INVESTMENT. 


We would remind Investors that all countries have their labour and other problems to 
contend with, and our continuous advice, for many years past, that, on the whole, British 
securities are undoubtedly the best obtainable in the world, has over and over again been 
strikingly confirmed. Home Securities first, then a selection of others within the British 
Empire, and the choice (considering the Empire covers, including Egypt, about one-sixth of 
the Globe) is large enough to satisfy the most fastidious investors desiring the widest geo- 
graphical distribution of capital. We shall be pleased, on application, to submit a list of 
such securities. F 

SPECULATION. 


The public who indulge in Stock Exchange speculation, whether by ‘‘ options” or on 
‘‘margins,” are simply playing a game, the trump cards of which are invariably held by their 
opponents. It is only by outright purchase and taking securities off the markets, thus causing 
a scarcity of supply, that the public can expect to see their selections advance in value. 


CONDITIONS OF BUSINESS. 


On Government and Gilt-edged Securities a Commission is charged of 2s. 6d. to 5s. per 
£100 of Stock. In all classes of Commercial and Industrial Securities, owing to the large 
volume of business transacted with buyers and sellers in this section, dealings are free of com- 
mission, our profit being the margin only between the buying and selling prices agreed, 
governed, of course, by ruling market quotations. 

Settlements.— Business is done for settlement about the middle and end of each month. 
Completion arranged through Clients’ Bankers whenever desired. 


PLEASE NOTE.—We do not open speculative Accounts of any kind. 


STOCKS AND SHARES WANTED. 


Messrs. MARLING EVANS & CO. are always open to purchase large holdings of Home, 
Colonial, and Foreign Securities which afford sound channels for 
remunerative or promising investment, 
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Miscellaneous Companies, 


There is no liability in respect of fully-paid shares or stock of companies incorporated by act 
of parliament. Shares to bearer involve liability for unpaid capital. 


A. and A. Crompton and Co., Limited.—Dircctors : A. Crompton (Chairman), James 
C. Cheetham, John OC. Cheetham, F. Lees, J. E. Lees, J. K. Lees, J. H. Lees-Milne, and 
T. Wilcox. Secretary: T. Wilcox. Office: Woodend Mills, Shaw, Oldham.—The company 
was registered October 14, 1898, in reconstruction of a company carrying on the business of 
cotton spinners, &c., under the same title, registered May 31, 1882. The authorised capital is 
£280,000 in shares of £10, £100,000 being 5 per cent. cumulative preference, with a priority 
as to capital, and £180,000 ordinary, and all the preference and £120,770 of the 
ordinary have been subscribed and paid up. ‘There is also 4 per cent. first mortgage 
debenture stock for £100,000, with interest payable January 1 and July 1, and the principal 
repayable at par January 31, 1918, with the option to the company to pay off the stock 
at any time previously, if before December 31, 1908, at 105 per cent. The accounts are 
made up annually to June 30, and submitted in August. For 1898-9 the ordinary shares 
got 7 per cent., and for 1899-1900, 5. For 1900-1 and 1901-2 the preference dividend was 
paid, but nothing on the ordinary ; for 1902-3, 1903-4, and 1904-5, 10 per cent. was paid 
on the ordinary each year; for 1905-6, 15; and for 1906-7, 20. Carried forward, £19,583. 
Voting power, one vote for each ordinary share; preference shares have no voting 
rights. Director’s qualification, £500 in ordinary shares. Transfer form, common; fee, 
2s. 6d. Debenture stock is transferable in multiples of £5. Telegraphic address, Crompton, 
Shaw. Telephone number, 8, Shaw. Latest prices—preference, 8 ; debenture stock, 71. 


A. and F. Pears, Limited.— Directors: T. J. Barratt (Chairman), E. H. Byas, A. T. 
Hollingsworth, and A. Pears. Secretary: EH. Praill. Office : 71-5, New Oxford Street, W.C.— 
The company was registered May 28, 1892, to take over the business of soap manufacturers of 
the firm of the same name. As from July 1, 1907, 60,000 deferred ordinary shares were 
converted into ordinary, and the remaining 90,000 deferred ordinary shares were cancelled, 
all the deferred capital having been held by the chairman and Mr. A. Pears. The old 
ordinary shares formerly ranked for dividend of 10 per cent. before the deferred, and after 
payment of that rate on the latter any surplus went as to one half to the ordinary and one 
half to the deferred. The authorised capital is now £520,000—£200,000 in 6 per cent. 
cumulative preference shares of £10, ranking also for priority as to capital, and £320,000 in 
ordinary shares of £1, all of which has been subscribed and paid up. There is also 
5 per cent. debenture stock for £200,000, secured by a mortgage on the freehold and 
leasehold’ properties, with interest payable January 1 and July 1, and the principal 
repayable only in the event of the security becoming enforceable. 

The accounts are made up annually to June 30, and submitted in October, an intcrim 
dividend (in 1907 of + per cent.) being paid in April on the ordinary shares. For 1896-7 the 
ordinary shares received 10 per cent. and the (then) deferred ordinary 74; for 1897-8, 10 and 
5 per cent. respectively ; for 1898-9, 10 and nil; for 1899-1900, 10 and 5; for 1900-1, 10 and 
34; for 1901-2, 10 and nil; for 1902-3 and 1903-4, 10 and 25; for 1904-5, 10 and nil; for 
1905-6, 10-and 5; and for 1906-7, 10 and 10. Special reserve fund, £5,702; ordinary 
reserve fund, £58,500; carried forward, £6,415. The preference dividend is paid half- 
yearly. 

Voting power, one vote for every £5 of nominal capital. Director’s qualification, 5,000 
ordinary shares. The transfer books are kept by Messrs. Glyn, Mills, Currie and Co., 67, 
Lombard Street, E.C., and debenture stock is transferable in multiples of £10. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Pears, London. Telephone 
numbers, 2585 Gerrard and 6206 Central. The company is quoted in the official list. 
Latest prices—ordinary, 14; preference, 124 ; debenture stock, 116. 


A. and J. Macnab, Limited.— Directors: J. Wilson (Chairman), R. Gibb, A. M. 
Stevenson, C. E. Stevenson, and J. H. Y. Stevenson (the last three being Managing 
Directors). Secretary: G. Smith. Office: 21, St. Andrew Square, Edinburgh.—The 
company was registered February 15, 1899, to acquire a business of dyers and cleaners. The 
authorised capital is £30,000 in shares of £1, half being 5 per cent. cumulative preference, 
having also a priority as to capital, and half ordinary, and the whole amount has been 
subscribed and called up. There are also loans for £2,743. The accounts are now made up 
annually to January 31, and submitted in March. Dividends of 5 per cent, per annum 
have been paid on the ordinary shares since the formation of the company to January, 1907. 
The preference dividend is paid half-yearly. Voting power, one vote for every share, 
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ordinary of preference. Director’s qualification, 200 shares of either class, held at time of 
nomination. Transfer form, common ; fee, 2s.6d. Telegraphic address, Macnab, Slateford. 
Telephone number, 1433 (Central), Edinburgh. Latest price of preference, 16s. 6d. 

A. and R. Thwaites and Co., Limited.— Directors : J. Chambré, E. Dillon, R. Mitchell, 
and A. W. Orr (Managing Director). Secretary: W. E. Hewitt. Office : 57, Upper Sackville 
Street, Dublin.—The company was registered January 15, 1890, to acquire the business of 
the firm of the same name, mineral water manufacturers. The authorised capital is 
£60,000 in shares of £5—£25,000 in 5 per cent. cumulative preference, and £35,000 in 
ordinary, and the entire capital has been subscribed and paid up. There is also power to 
issue £10,000 debentures, and £5,000 has been issued in debentures of £5, at 44 per cent., of 
which £4,500 are outstanding. The accounts are made up annually to September 30, and 
submitted in December, an interim dividend (in 1907 of 3} per cent.) being paid in June. 
For 1896-7 the dividend was 8 per cent.; for 1897-8, 9; for 1898-9, 1899-1960, 1900-1, and 
1901-2, 10 each year; for 1902-3, 1903-4, 1904-5, and 1905-6, 11; and for 1906-7, 10. Reserve 
funds, £18,200; carried forward, £1,115. The preference dividend is paid half-yearly. 
Voting rights, one vote for the first 10 shares or less, then one for every 10 beyond. 
Director’s qualification, £500. Transfer fee, 2s. 6d. Telegraphic address, Thwaites, Dublin. 
Telephone number, 417, Dublin. Latest prices—ordinary, 9; preference, 53. 


A. and 8. Henry and Co., Limited.—Directors: J. Dawson (Chairman), J. Beattie, 
H. H. Brock, J. C. Connal, T. A. Corry, W. H. Haigh, T. Longbottom, G. Ollier, W. 
Russell, and A. E. Ruthven (Secretary). Office: 32, Portland Strect, Manchester.—The 
company was registered December 3, 1889, to take over the business of the firm of the same 
name, merchants and manufacturers, at Manchester and elsewhere. The authorised capital 
is £700,000 in shares of £10—£600,000 in ordinary, and £100,000 in 5 per cent. cumu- 
lative preference, having also a priority as to capital, all of which has been subscribed 
and paid up. There are also 44 per cent. first mortgage debentures, of £50 each, for 
£400,000, interest being payable June 1 and December 1, and the principal repayable at par 
December 1, 1920, or redeemable by the company prior to that date, by drawings at six months’ 
notice, at 2 per cent. premium. There are also deposits, the amount of which, however, is 
not stated separately in the accounts. The accounts are made up annually to November 30, 
and submitted in February. For 1897-8 the ordinary shares got 54 per cent. ; for each of the 
five years to 1902-3, 6; 1903-4 and 1904-5, 7; and for 1905-6, 8. Reserve fund, £70,000 ; 
reserve fund No. 2 (for goodwill), £170,000 ; carried forward, £38,701. On account of 1906-7 
3 per cent. was paid in August. The preference dividend is paid half-yearly. Voting power, 
one vote for each share, ordinary or preference. Director’s qualification, £1,000 of ordinary 
shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Henrys, 
Manchester. The company is quoted in the official list. Latest prices—ordinary, 134 ; 
preference, 114; debentures, 52. 

A. Armstrong and Co., Limited.— Directors: O. Fry (Chairman), A. Armstrong 
(Managing Director), and E. H. Evans and J. Scott (Staff Directors). Secretary: J. Scott. 
Office: Northumberland Works, Lower Abbey Street, Dublin. — The company was 
registered February 25, 1897, to acquire the business of paper merchants, &c., of Messrs. 
Armstrong and Co. The authorised capital is £60,000 in shares of £1, half being 5 per 
cent. cumulative preference, having a priority also as to capital, and half ordinary, and the 
entire capital has been subscribed and called up. The accounts are made up annually to 
September 30, and submitted in January. For the period to September, 1897, the ordinary 
shares got per 7 cent. per annum; and for each of the nine years to 1905-6, 5. Reserve 
fund, £5,500; carried forward, £2,305. On account of 1906-7 24 per cent. was paid in 

_July. The preference dividend is paid half-yearly. Voting power, one vote for each 
share of either class. Director’s qualification, £250 of share capital. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Reams, Dublin. Telephone number, 7, Dublin. 
Latest prices—ordinary, 15s. ; preference, 17s. 6d. 

A. B. Fleming and Co., Limited. — Directors: R. C. Maclagan, M.D. (Chair- 
man), W. Bailey, F. W. Carter, J. McDonald, and W. Muirsmith (Managing Director). 
Secretary: C. Shaw. Office: Caroline Park, Edinburgh.—The company was registered 
April 29, 1880, to acquire the business of printing ink and chemical manufacturers of the 
firm of the same name. The authorised capital is £100,000 in shares of £5, £20,000 being 5 
per cent. non-cumulative preference, having a priority as to capital, and £80,000 ordinary, 
and the entire capital has been subscribed and called up. There were formerly deben- 
tures, but these have now all been paid off. The accounts are made up annually to April 
30, and submitted in June. For 1896-7, 1897-8, and 1898-9 the dividend was 10 per cent, 
each year ; 1899-1900, 1900-1, and 1901-2, 11; and each of the five years to 1906-7, 123. 
Reserve fund, £30,000 ; carried forward, £5,240. On account of 1907-8 5 per cent. was paid 
in November. The preference dividend is paid half-yearly. Voting power, one vote for 
every share of either class. Director’s qualification, 200 ordinary shares. ‘Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Caroline, Edinburgh. Telephone number, 
1 (Granton), Edinburgh. Latest prices—ordinary, 104; preference, 54. 
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A. Boaké, Roberts, and Co., Limited.— Directors: A. Boake (Chairman), A. E. Berry, 
E. J. Boake, B. E. R. Newlands, F. G. A. Roberts, and F. M. Roberts. Secretary: C. C., 
Ford. Office: Virgemount Works, Carpenters Road, Stratford, E.—The company was 
registered May 4, 1897, to take over the business of manufacturing chemists of the firm 
of the same name. The authorised capital is £200,000 in shares of £10, half being ordinary, 
and half 5 per cent. cumulative preference, having also a priority as to capital, and the 
entire capital has been issued and called up. The accounts are made up annually to 
December 31. The preference dividend is paid half-yearly—paid to July 1, 1907. Reports 
are not obtainable, but this notice has been officially revised. Voting power, one vote for 
each share, but the preference shares have no voting power as long as the dividend on 
the shares is regularly paid. Director’s qualification, 100 ordinary shares. Transfer form, 
common ; fee, 2s. 6d. per deed, ‘Telegraphic address, Boake, London. Telephone numbers, 
846 and 847 Eastern. Preference shares Nos, 10,001 to 20,000 are quoted in the official 
list ; latest price, 9}. 

A. Brown and Sons, Limited.—Directors: J. Brown (Chairman and Managing Director), 
F. Bacon, W. Brown (Secretary), and W. H. Sawyer. Office: 6-8, King Edward Street, 
Hull.—The company was registered November 6, 1906, to acquire the business of publishers, 
printers, &c., of a company of the same name, registered February 9, 1895. The authorised 
capital is £40,000 in shares of £1, of which £37,000 has been subscribed and called 
up, 17,000 shares having been issued credited as fully-paid to the shareholders of the old 
company. The accounts are to he made up annually to June 30. Voting power, one vote 
for every share. Director’s qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Brown, Hull. Telephone number, 97 (Corporation), Hull. 


A. Darracq and Co. (1905), Limited.-—— Directors: J. 8. Smith-Winby (Chairman), Sir 
W. 2B. Avery, Bart., A. Darracq (Managing Director), E. F. Kelly, J. Malesset (France), 
A. Rawlinson (Managing Director in London), and W. Weir. Secretary: A. A. Yeatman. 
Office: 2, Coleman Street, E.C.—The company was registered November 17, 1905, to take 
over the motor manufacturing business of a company of almost similar title, registered 
March 24, 1903. The authorised capital is £650,000 in shares of £1, £375,000 being 
preferred ordinary shares, and £275,000 ordinary. The preferred ordinary shares rank first 
for a cumulative dividend of 7 per cent. per annum, and the right—whenever in respect of 
any year a dividend of 10 per cent. is paid on the ordinary shares—to a further dividend 
for such year of 3 per cent. The preferred ordinary shares have a priority as to capital, and 
in the event of a winding up for reconstruction or amalgamation they are to be repaid at 
the rate of 25s. per share. All the ordinary shares and 371,000 of the preferred ordinary 
were allotted fully paid to the vendor company, who also received £4,000 in cash, while the 
remaining 4,000 preferred ordinary shares were subscribed for. In November, 1905, the 
above-mentioned 371,000 preferred ordinary shares were offered for subscription at par on 
behalf of the vendor company, together with 500 on behalf of the new company. An issue 
of 5 per cent. debenture bonds of £100 each (to bearer or registered) for £150,000 was 
also made in November, 1905, with interest payable April 1 and October 1, and the 
principal repayable on October 1, 1916, with power to the company at any time to redeem 
before that date, on six months’ notice, at 105 per cent. ; and in the event of a winding up 
with a view to reconstruction or amalgamation, the debentures are to be paid off at 105, 
The company undertakes to provide the sum of £15,000 per annum for the service of the 
debenture bonds, and the trustees will have power to effect the redemption of the 
debentures to the extent of the funds in their hands for that purpose from time to time by 
annual drawings or by purchases on the market at a price not exceeding 105 per cent. at 
any time before October 1, 1916; amount outstanding, £132,600. 

The accounts are made up annually to September 30, and submitted in November, an 
interim dividend (in 1907 of 10 per cent.) being paid in June. For the period to September, 
1903, the old company paid a dividend of 2s. 6d. per share; and for 1903-4 and 1904-5, 20 per 
cent. each year. For the period to September, 1906, a dividend of 20 per cent. and bonus 
of 5 per cent. (actual) were paid ; and for 1906-7 the distribution was 20 per cent. Reserve 
funds, £100,000; carried forward, £27,632. The preferred ordinary dividend is paid half- 
yearly. Voting power, one vote for each ordinary or 5 preference shares; if the 
preference dividend is in arrear for more than 3 months, one vote for each preference 
share also. Director’s qualification, 500 shares of eitherclass. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Darracqs, London. Telephone number, 202 London Wall. 
The company is quoted in the official list. Latest prices—ordinary, 1,4; preferred 
ordinary, %; debentures, 974. 


A. F. Stoddard and Co., Limited.—Directors: Sir C. B. Renshaw, Bart. (Chairman), 
A. H. Renshaw (Vice-Chairman), W. Allison, W. H. Ronald, and W. Wallace. Secretary : 
W. H. Wainwright. Office: Glenpatrick Works, Elderslie, Renfrewshire.—The company was 
registered June 21, 1894, to acquire the business of carpet manufacturers of the firm of the 
same name. The authorised capital is £350,000 in shares of £10—£200,000 in ordinary shares 
and £150,000 in 5 per cent, cumulative preference shares, the latter ranking also for a priority 
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as to capital. The entire share capital has been subscribed and called up. The accounts 
are made up annually to June 30, and submitted in September. For the year 1894-5 
8 per cent. was paid on the ordinary shares; for 1895-6 and 1896-7, 10 each year; for 
1897-8 and 1898-9, 9; for 1899-1900, 10; for 1900-1 and 1901-2, 8; for 1902-3, 9; for 
1903-4, 8; for 1904-5, 6; for 1905-6, 5; and for 1906-7, 6. Special reserve fund, £11,100 ; 
carried forward, £1,701. The preference dividend is paid in March and September. 
Voting power, one vote for every share of either class; but the preference shares have 
qualified rights of voting only for the protection of their interests as defined by the 
articles of association. Director’s qualification, 50 shares of either class. Transfer form, 


common; fee, 2s. 6d. ‘Telegraphic address, Stoddard, Elderslie. Latest price of 
preference, 94. 


A. H. Bull, Limited.—Dircctors: G. E. B. Rogers (Chairman), A. H. Bull (Managing 
Director), L. F. Goodricke, F. C. Nursey, and H. J. Slade. Secretary: E. 8S. Champion. 
Office: 54, Broad Street, Reading.—The company was registered May 18, 1897, to acquire 
the business of general draper, &c., carried on by Mr. A. H. Bull. The authorised capital 
is £100,000 in shares of £1, half being 54 per cent. cumulative preference, having also a 
priority as to capital, and half ordinary, and £8,215 of preference and £42,000 ordinary have 
been subscribed and called up. There is also 44 per cent. debenture stock for £46,000. 
Reports are not obtainable, but this information is official, Voting power, one vote for every 
share of either class. Director’s qualification, 200 shares of either class. Transfer form, 
common ; fee, 2s. 6d. 


A. I, Jones and Co., Limited.—Directors: J. E. Nichols (Chairman), C. R. Butler, 
I. Gluckstein, M. Gluckstein, A. I. Jones (Managing Director), and W. Rennie. Secretary : 
H. M. Fisher. Office : 2-14, Clarence Street, York Road, City Road, E.C.—The company was 
registered March 22, 1898, in reconstruction of a company of the same name registered 
October 22, 1894, to carry on the business of tobacco, cigar, and cigarette manufacturers. 
The authorised capital is £150,000 in shares of £1, £120,000 being in 5 per cent. 
cumulative guaranteed shares and £30,000 in deferred shares. Of the guaranteed shares 
£85,046 has been subscribed and called up, and all the deferred shares have been 
allotted, and £3,000, or 2s. per share, paid up. In September, 1902, an agreement was 
entered into with the Imperial Tobacco Company (of Great Britain and Ireland), Limited, 
by which the old ordinary and preference share capital became 5 per cent. guaranteed 
preference shares, the dividend being guaranteed by the Imperial Tobacco Company, which 
subscribed for all the deferred shares, these taking the surplus profits. The accounts are 
made up annually to December 31, and submitted before the end of April. The dividend 
on the guaranteed shares is being duly paid. Voting power, one vote for every share, but 
the guaranteed shareholders are only entitled to attend or vote at meetings if the dividend 
on their shares is in arrear, or if there is any question to be considered directly affecting 
their rights. Transfer form, common ; fee, 2s. 6d. Telephone number, 2030 London Wall. 


A. J. Caley and Son, Limited.— Directors: E. J. Caley, F. W. Caley, and J. P. ‘Tilley. 
Secretary: ©. P. Hart. Office: Chapel Field Works, Norwich.—The company was 
registered October 6, 1898, to acquire a business of mineral water, chocolate, and cracker 
manufacturers, The authorised capital is £120,000 in shares of £10, half being 5 per cent. 
cumulative preference, having a priority also as to capital, and half ordinary, and £55,500 
preference and £56,500 have been subscribed and paid up. There is also 4 per cent. first 
mortgage debenture stock for £74,000, part of a total authorised of £80,000, with interest 
payable January 31 and July 31, and the principal repayable at the option of the company 
prior to February 1, 1918, at 1074 per cent., or after that date at 105 per cent. 
The accounts are made up annually to December 31. The ordinary shares are all held 
by the directors and friends, and the dividend results are not published, but debenture 
interest and the preference dividends have always been paid at the due dates. No report 
has yet been received, but this information is official. Preference shareholders only have 
votes on matters directly affecting their rights. ‘Transfer form, common; fee, 2s. 6d. per 
transfer. Telegraphic address: Artesian, Norwich. Telephone number, 61, Norwich. _ ; 


A. J. White, Limited.— Directors : L. Fawell (Chairman), R. S. Charles, A. W. Cole 
(Joint Managing Director), J. T. Marsh, and C. H. Ratcliffe (Joint Managing Director), 
Secretary : C. A. Macpherson. Office: 35, Farringdon Road, E.C.—The company was 
registered April 21, 1897, to take over the business of a company of. the same name 
formed in 1880 under the New York laws, and registered in this country February 
24, 1884. The object of the original company was to acquire the business of 
Mr. A. J. White, manufacturer of patent medicines, including ‘‘ Mother Seigel’s Syrup.” 
The authorised capital is £1,000,000 in shares of £1, half being 6 per cent. cumulative 
preference, having also a priority as to capital, and half ordinary, and the entire capital 
has been subscribed and called up. The directors are entitled to 25 per cent. of the profits 
after payment of 10 per cent. on the ordinary shares. 

The accounts are made up annually to March 31, and submitted in June or July. For 
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the period to March, 1898, the ordinary shares received 10 per cent. per annum; for 
1898-9, 5; for 1899-1900, 24; for 1900-1, 1901-2, 1902-3, 5; and for 1903-4, 1904-5, 1905-6, 
and 1906-7, nil, but the preference dividend was duly paid. Carried forward, £7,733, 
The preference dividend is paid quarterly. Voting power, one vote for every ordinary 
share or two preference shares. Director’s qualification, 2,000 ordinary or preference 
shares. Transfer form, common; fee, for registration. of transfer, probate, proof of 
death in joint holdings, proof of marriage, power of attorney, or distingas, 2s. 6d. 
Telegraphic address, Nocentis, London. Telephone number, 578 Holborn. The company 
is quoted in the official list. Latest prices—ordinary, 4; preference, 3%. 


A. M. Peebles and Son, Limited.—Directors: J. H. F. Walter (Chairman), G. J. 
Maddick (Vice-chairman), H. Ingram, A. Laurie, and H. M. Peebles (Managing Director). 
Secretary: W. 8. Pasmore. Office: 151, Queen Victoria Street, E.C.—The company 
was registered July 27, 1896, to acquire the business of paper manufacturers and paper 
agents of the firm of this name. The authorised capital is £200,000 in shares of £5, 
half being 5 per cent. cumulative preference, having also a priority as to capital, and 
half ordinary, and power was taken to issue debenture stock for £100,000. The entire 
capital has been subscribed and called up;. the vendors took about one-third of each 
class of capital, and the remainder was issued publicly—the shares at par and the 
debenture stock at 105 per cent. The debenture stock carries 43 per cent. interest, payable 
February land August 1, is redeemable at the expiration of twenty years at 105 per cent., 
or earlier on six months’ notice at 110 per cent., and is secured by a first charge on the 
general property. There are also—a mortgage for £4,000, and loans of about £29,500. 

The accounts are made up annually to June 30, and submitted in August. For 1896-7 
the ordinary shares received 8 per cent. ; for 1897-8, 84; for 1898-9, 74; for 1899-1900, 64; 
for 1900-1, 4; for 1901-2 only the preference dividend was paid; for 1902-3 the ordinary 
shares got 3 per cent.; for 1903-4 and 1904-5, 4; for 1905-6, 2; and for 1906-7, 4 per 
cent. only was paid on the preference shares. Carried forward, £106, as against £1,975 
brought down. Voting power, one vote for every share of either class. Director’s qualifica- 
tion, 100 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Peebles, London. ‘Telephone numbers, 5640 Central and 700 Bank. ‘The 
company is quoted in the official list. Latest prices—cerdinary, 14; preference, 3; deben- 
ture stock, 783. 


A. Vedrine and Co., Limited.— Directors: C. Bloch (Paris), A. Darracq (Paris), P. R. 
Martin (Paris), C. Rozenraad, Dr. J. P. Sabaterie (Paris), M. Ulcoq, and A. Vedrine 
(Managing Director). Secretary: A. C. Bryant. Office: 15, South Street, Finsbury, E,.C.— 
The company was registered April 10, 1905, to acquire the business of the firm of the same 
name, manufacturers of bodies for motor vehicles, at Courbevoie, near Paris. The authorised 
capital is £160,000 in shares of £1, £30,000 being in preferred shares, and £130,000 in ordinary. 
The preferred shares have a priority as to capital, are entitled to dividends of 8 per cent. 
per annum, and, after payment of 5 per cent. per annum on the ordinary, rank equally with 
the latter in surplus profits. The entire capital has been subscribed and called up, 65,000 
ordinary shares having been allotted to the vendors in part payment, while the preference 
shares were allotted in 1907. The accounts are in future to be made up annually to 
September 30, In the period to April 30, 1906, there was a profit of £11,769, of which 
£4,791 was applied in reduction of formation expenses (leaving £567 to be extinguished) 
and the balance carried forward, the preference shares not having been issued until 1907. 
An interim dividend of 5 per cent. was paid on the ordinary shares in October, 1907. Voting 
power, one vote for each share. Director’s qualification, 100 shares. Transfer form, 
common ; fee, 2s, 6d. Telegraphic address, Vedrine, London. Telephone number, 554 
London Wall. 


A. W. Gamage, Limited. — Directors: A. W. Gamage (Chairman and Governor), 
J. Dunn, J. S. Parker, and W. A. Vincent. Secretary: G. Dowling. Office: 128, 
Holborn, E.C.—The company was registered August 9, 1897, to acquire a business 
of hosiers, &c. The authorised capital is £250,000 in shares of £1, half being 54 per 
cent. cumulative preference, having also priority as to capital, and half ordinary, and 
£115,000 of preference and £95,000 of ordinary have been subscribed and paid up. There 
are also—43 per cent. first mortgage registered debentures of £20 for £100,000, part of a 
total authorised of £120,000 ; the debentures are secured by a specific first mortgage on 
leasehold properties, have interest payable January 31 and July 31, and are redeemable at 
the option of the company on six months’ notice at any time after January 31, 1922, 
at 5 per cent. premium, while, should the company go into voluntary liquidation for 
reconstruction or amalgamation, the debentures can only be paid off at the average market 
price in London for the preceding three years, but in no case at less than 5 per cent. 
premium. Leasehold redemption policies have been taken out in the Commercial Union 
Insurance Company whereby, in consideration of the annual premium of £414 18s. 2d., the 
insurance company undertakes to pay to the trustees of the debenture holders at the 
dates of the expiration of the various leasehold premises a sum equivalent to the values of 
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the properties respectively. The accounts are made up annually to Jantiary 31, and 
submitted in May. For 1899-1900 and 1900-1, 5 per cent. was paid on the ordinary shares 
each year ; for the four years to 1904-5, 6; and for 1905-6 and 1906-7, 8. General reserve 
fund, £5,500; special reserve fund, £7,000; carried forward, £7,231. On account of 1907-8 
24 per cent. was paid in November. The preference dividend is payable February 1 and 
August 1. Voting power, one vote for every share, ordinary or preference. Director’s 
qualification, 100 shares of either class. Transfer form for shares and debentures, common ; 
fee, 2s. 6d. Telephone number, 269 Holborn. Latest prices—ordinary, 13; preference, 1. 


Aberdeen Comb Works Company, Limited.—Directors: Sir D. Stewart (Chairman), 
J. Bannochie, R. Henderson, H. Steward, D. B. D. Stewart, and W. D. Stewart. Secretary: 
J. Morrison. Office: Hutcheon Street, Aberdeen.—The company was registered April 15, 
1899, to take over certain businesses at Aberdeen, London, York, and Birmingham. The 
authorised capital is £287,500, £112,500 being in 44 per cent. cumulative preference stock, 
having a priority also as to capital, which may (now) be paid off, on six months’ notice, at 
110 per cent., while the company also has power at any time, by agreement with the holders, 
and at such a price as may be decided, to pay off the whole or any part of the preference 
stock—sanction of the court in either case to be first obtained (10 per cent. was returned 
in 1902, reducing the amount as above); in £125,000 ordinary shares of £5, entitled, after 
the preference stock, to non-cumulative dividends of 6 per cent. per annum, while they rank 
next after the preference in regard to capital, and in the event of a winding-up, after 
the repayment of the amounts paid up on all classes, including arrears of dividend, 
if any, on the preference, the surplus is to be divided between the ordinary and deferred 
shares in proportion to the amounts paid up; and £50,000 in deferred shares of £5, which 
rank for non-cumulative dividends of 6 per cent. per annum after the ordinary, any surplus 
profits being divisible between the holders of ordinary and deferred shares. The entire 
capital has been subscribed and called up. 

The accounts are made up annually to December 31, and submitted in March. For the 
period to December 31, 1899, 6 per cent. per annum was paid on the ordinary shares ; for 
1900 and 1901, 4; for 1902, 2; for 1903, 44; for 1904, 4; for 1905, 44; and for 1906, 5. 
Carried forward, £312. The preference dividend is paid half-yearly. Voting power, one 
vote for every ordinary or deferred share; preference stockholders only vote on questions 
affecting their rights, or if their dividend shall be in arrear for upwards of six months. 
Director’s qualification, 200 ordinary or deferred shares, to be acquired within one month 
from appointment. Transfer form, common ; fee, 2s. 6d. ; preference stock is transferable 
in amounts of £1 and multiples. Telegraphic address, Combworks, Aberdeen. Telephone 
numbers, 57 and 902, Aberdeen. Latest prices—ordinary,. 57s. 6d. ; preference, 78s. 


Aberdeen Commercial Company, Limited.—Directors : W. Ainslie, W. R. Black, 
W. Brown, A. M. Gordon, A. W. Kinnear, J. Mackie, and A. B. Nicholson. Manager: 
J. Sangster. Secretary: A. M. Murray. Office: Aberdeen.—The company was registered 
December 17, 1868, but had previously been carried on as an unincorporated company since 
1837. The authorised and subscribed capital is now £100,000 in shares of £5, of which 
£40,000, or £2 per share, is paid up. The sum of £40,000 has been borrowed. The 
accounts are made up annually to August 31, and submitted in October. For each of the 
ten years to 1906-7 10 per cent. was paid. Reserve fund, £13,500. Dividends are paid 
in April and October. Reports are not published, but this information is official. Voting 
power, one vote for each share. MDirector’s qualification, 80 shares. Transfer form, 
common, but sales must be intimated to the company; two witnesses required for each 
eee ; fee, 2s. 6d. Telegraphic address, Commercial, Aberdeen. Telephone number, 
35, Aberdeen. 


Aberdeen Jute Company, Limited.— Directors: J. Ogston (Chairman), T. Crombie, 
G. England, A. O. Gill, A. Maitland, and G. J. Shepherd. Secretary: J. Ducat. Office : 
Sunnypark, Aberdeen.—The company was registered February 17, 1873. The authorised 
capital is £100,000 in shares of £1, of which £42,498 has been subscribed, and £21,249, 
or 10s. per share, paid up. The accounts are made up annually to January 31, and sub- 
mitted in March. For 1897-8 and 1898-9, 6d. per share was paid each year; for 1899-1900, 
9d.; for 1900-1, 1901-2, and 1902-3, 1s. ; for 1903-4 and 1904-5, 9d.; for 1905-6, 6d. ; and 
for 1906-7, 1s. Reserve fund, £14,000 ; carried forward, £254. Voting power, one vote for 
every 5 shares up to 1,000. Director’s qualification, 250 shares. Transfer form, common ; 
fee, 1s. per deed for 10 shares or less, and 2s. 6d. above. Telegraphic address, Jute, 
Aberdeen. Telephone number, 82, Aberdeen. Latest price, 11s. 


Aberdeen Lime Company, Limited.—Directors: C. Cook, D. Davidson, J. Sleigh, 
R. R. Macdonald, G. J. Shepherd, and G. J. Walker. Manager: A. T. 
McRobert. Office: Provost Blaikie’s Quay, Aberdeen.—The company was established in 
1837. The authorised capital is £105,000 in shares of £6, all of which has been 
subscribed, and £48,750, or £2 10s. per share, paid up. There are also loans at 
33 per cent. for £63,145, The accounts are made up annually to August 31, and submitted 
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in October. For the five years to 1895-6, 8 per cent. per annum was paid, and for 
. the ten years to 1905-6, 10, the dividend declared at the meeting being payable in 
equal instalments soon after the meeting, and in the following April or May. Reserve fund, 
£19,500; underwriting account, £4,450; carried forward, £452. No intormation has been 
received this year. Voting power, one vote for each share. JDirector’s qualification, 40 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Lime, Aberdeen. 
Telephone number, 218 (National), Aberdeen, Latest price, 92s. 6d. 


Aberdeen Steam Trawling and Fishing Company, Limited.—Directors: J. Brown 
(Chairman), C. J. Bruce, T. Clark, A. Craig, and W. Paterson. Secretaries: Brander and 
Cruickshank. Office: 13, Bridge Street, Aberdeen.—The company was registered February 
11, 1899. The authorised capital is £50,000 in shares of £1, all of which has been 
subscribed and paid up. There are also loans for £30,590. The accounts are made up 
annually to April 30, and submitted in June. For 1899-1900 the dividend was 35 per 
cent.; for 1900-1 and 1901-2, 30 each time; for 1902-3, 15; for 1903-4, nil, almost all 
the available balance of £4,643 being written off for depreciation ; for 1904-5, 124 per cent. ; 
and for 1905-6, and 1906-7, 20. General reserve fund, £16,000; dividend reserve fund, 
£5,000; boat insurance fund, £12,500; carried forward, £4,525. Voting power, one vote 
for every share. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. 
Telephone number, 379, Aberdeen. 


Aberdeen University Press, Limited.— Directors: Prof. Sir W. M. Ramsay (Chairman), 
W. R. Macdonell, D. M. M. Milligan, G. L. Thomson (Managing Director), W. 8. Thomson, 
and J. W. H. Trail. Secretary: J. R. Sutherland. Office : 6, Upperkirkgate, Aberdeen. 
—The company was registered September 22, 1900, to acquire the business of printers 
of Messrs. A. King and Co. The authorised capital is £54,000 in shares of £1, half 
being 5 per cent. cumulative preference shares, with a priority as to capital, and half 
ordinary, and the whole amount has been subscribed and paid up. There are also 
loans for £5,000. The accounts are made up annually to June 30, and submitted 
in August. For the period to June 30, 1901, and for the five years to 1906-7 6 per 
cent. per annum was paid on the ordinary shares. Reserve fund, £3,000; carried 
forward, £858, subject to payment of directors’ and auditors’ remuneration. The prefer- 
ence dividend is paid half-yearly. Voting power, one vote for each ordinary shareholder. 
Director’s qualification, 250 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Pica, Aberdeen. ‘Telephone number, 174, Aberdeen. 


Abingdon-Ecco, Limited.— Directors : H. G. Atkinson, D. W. Bassett, T. Evans, J. P. 
Heaton, F. Hulse, and H. F. Woodward. Secretary: F. Tucker. Office: Bath Street, 
Birmingham.—The company was registered August 27, 1906, to take over the Abingdon 
Works Company, Limited, registered in July, 1896, and the Ecco Works, Limited, 
registered in January, 1897. The authorised capital is £100,000 in shares of £1, £10,000 
being in A7 per cent. cumulative preference, £30,200 in B 6 per cent. cumulative prefer- 
ence, and £59,800 in ordinary. No information is obtainable from the company. Latest 
price, 3s. 3d. 


Abyssinian Gold Jewellery Company, Limited.— Directors: W. H. Pannell (Chair- 
man), A. T. Franklin, E. Lee, A. Pyke (Managing Director), and Sir R. Rogers, Kt. 
Office: 143-4, Holborn, E.C.—The company was registered May 10, 1897, to take over the 
business of a private company of the same name, registered October 24, 1887. The 
authorised capital is £100,000 in shares of £1, half being 6 per cent. cumulative preference 
having also a priority as to capital, and half ordinary, and £32,735 preference and £42,113 
ordinary have been subscribed and paid up, 33,982 ordinary and 30,537 preference having 
been issued as fully paid. The accounts are made up annually to November 6, and sub- 
mitted in December. Reports are not obtainable, but this notice has been revised officially. 
Voting power, one vote for every preference share, and three votes for every ordinary 
share. Director’s qualification, 500 shares of either class. Telegraphic address, Artificial, 
London. Telephone number, 557 Holborn. 


Acadia Sugar Refining Company, Limited.— Directors: T. E. Kenny (Chairman), R. E. 
Harris, E. J. Longard, and W. Smith—all resident in Nova Scotia ; W. F. Humphrey—resident 
in Moncton, N.B. ; A. G. Brand, W. D. Gillies, and W. Henderson—resident in Great Britain. 
Secretary in Great Britain: D. Brand. Office in Great Britain : 118, Queen Street, Glasgow. 
Head Office: Halifax, Nova Scotia.—The company was registered June 12, 1893, to acquire 
properties in Nova Scotia and New Brunswick, Canada. The authorised capital is £600,000 
in shares of £1, and £560,000 has been subscribed and paid up, half in ordinary shares, and 
half in 6 per cent. cumulative preference, the latter ranking also for priority as to capital. 
There are also—first mortgage 6 per cent. debentures for £100,000, with interest payable 
February 1 and August 1, and the principal redeemable twenty years after August 1, 1893, 
or at the option of the company (now) at any time at a premium of 5 per cent., the prin- 
cipal being secured by a first mortgage on the properties ; amount outstanding, £50,000. 

The accounts are made up annually to September 30, and submitted in Halifax, Nova 
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Scotia, in November or December. For 1894-5, dividends amounting to 9 per cent. were 
aid on the preference shares; for 1895-6, 4 (as an interim payment); for 1896-7, nil; for 
897-8, 3 per cent.; for 1898-9, 7; for 1899-1900 and 1900-1, 9 each year; for 1901-2, 8; 

for 1902-3, 10; for 1903-4, 8 (thereby clearing off arrears), while the ordinary received 1 per 

cent. (this being the first dividend paid on the ordinary); for 1904-5 1 per cent. was 
again paid on the ordinary; and for 1905-6, 3. Contingent fund, £26,712. Reserve 
fund, £55,479; carried forward, £1,325. The preference dividend is paid half-yearly. 

Voting power, one vote for every share of either class. Director’s qualification, 1,000 shares 

of either class. Transfer form, common; fee, 2s. 6d. Latest prices—ordinary, 9s. 3d. ; 

preference, 18s. 6d. ; debentures, 89. 


Acetylene Illuminating Company, Limited.—Dzirectors: B. Bagshawe (Chairman), 
A. W. Fox, C. H. W. Mander, and ©. B. Ward. Secretary: L. M. Fox. Office: 268, 
South Lambeth Road, 8.W.—The company was registered May 9, 1895. The authorised 
capital is £120,000 in shares of £1, of which £60,000 has been subscribed and called up. 
There are also mortgages for £66,222. No report has yet been received, but this information 
is official. Voting power, one vote for every share. Director’s qualification, 200 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Endazzle, London. Telephone 
number, 242 Hop. 


Achille Serre, Limited.—Dzrectors: E. A. Serre (Chairman and Managing Director), 
J. B. Argent and W. 8. Argent (Joint Managing Directors), and T. C. Palmer. . Secretary: 
R. L. Argent. Office: White Post Lane, Hackney Wick, N.E.—The company was 
registered February 14, 1906, to take over the business of Achille Serre, dyer and cleaner. 
The authorised capital is £150,000 in shares of £1, £90,000. being preference, and £60,000 
ordinary. The preference shares have a priority as to capital, rank first for cumulative 
dividends of 6 per cent. per annum, and, after payment of 10 per cent. on the ordinary 
shares, surplus profits are to be divided—as to one-third among the preference share- 
holders, one-third among the ordinary shareholders, and one-third among the directors. 
Of the preference capital £75,000, and of the ordinary £50,000, have been subscribed and 
called up. The accounts are made up annually to December 31, and submitted in March. 
For the period to December 31, 1906, 8% per cent. (actual) was paid on the ordinary shares. 
Reserve fund, £2,015; carried forward, £2,571. On account of 1907 3 per cent. was paid 
on the ordinary shares in September. The preference dividend is paid half-yearly. Voting 
power, one vote for every share of either class. Director’s qualification, 250 shares of 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Expurge, London. 
Telephone numbers, 1265—6—7 East. 


Acme Tea Chest Company, Limited.— Directors: J. T. Tullis (Chairman), R. Barr, 
R. Hart, T. Henderson, A. Mechan, P. Stuart-Brown (Managing Director), and W. 
Walker. Secretaries: Dunlop and Murray. Office: 188, St. Vincent Street, Glasgow. 
—The company was registered April 29, 1897, to take over the business of the Acme 
Package Company, Limited, registered April 12, 1894. The authorised capital is 
£150,000 in shares of £1, half being 6 per cent. cumulative preference, having a priority also 
as to capital, and half ordinary, and the entire capital has been subscribed and paid up, 
The accounts are made up annually to July 31, and submitted in November. For the year 
to July 31, 1898, the ordinary shares received 8 per cent. ; for 1898-9 only the preference 
dividend was paid; and for 1899-1900 the preference shares received 3 per cent. For the 
five years to 1904-5 there was no dividend on either class of shares; in respect of 1905-6, 9 
per cent. was paid on the preference; and in respect of 1906-7, 12 (leaving 24 per cent. of 
arrears). Voting power, one vote for every share of either class. ~Director’s qualification, 
500 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Finance, Glasgow. Telephone number, 1189 (Argyle), Glasgow. Latest prices—ordinary, 4s. ; 
preference, 13s. 


Adamant and Asphalte Company, Limited.—Directors: A. J. Ash (Chairman), H. 
Martin, and J. Wilkinson. Secretary: R. W. Palk. Office: 6-11, Commercial Street, 
Birmingham.—The Adamant Company, Limited, was registered September 14, 1888, and 
in 1907 the name was changed as above on the absorption of the Asphalte Limestone and 
Concrete Company, Limited. The capital was formerly in shares of £8 each, but in 1907 
each share was subdivided into eight, and the authorised capital is now £40,000 in 
shares of £1, of which £17,818 has been subscribed and paid up. The accounts are made 
up annually to June 30, and submitted in October, an interim dividend being usually paid 
in March. For 1902-3 the dividend was 74 per cent. ; for 1903-4, 8; for 1904-5 and 1905-6, 
7%; and for 1906-7, 24 per cent. (paid as an interim dividend). Reserve fund, £14,000 ; 
carried forward, £407. Voting power, one vote for every share. Director’s qualification, 
50 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address—Adamant, Bir- 
mingham, Telephone number, 489, Birmingham. Latest price, 13s. 


Adamant Company, Limited,— See Adamant and Asphalte, Limited. 
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Adamson, Gilfillan and Co., Limited.—Directors: W. Adamson, 8. Gilfillan, J. 
Miller, and H. W. Wood. Office: 2, Billiter Avenue, E.C.—The company was registered 
October 6, 1904, to acquire the business of East India merchants of the firm of the same 
name. The authorised capital is £125,000 in shares of £100, half being 5 per cent. 
cumulative preference, with a priority also as to capital, and half ordinary, and £46,700 of 
each class has been subscribed and called up. No further information is obtainable, but 
this is official. Voting power, one vote per share of either class; holders of less than 5 
shares have no voting rights. Director’s qualification, 25 shares of either class. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Gilfillan, London. 


Adelphi Theatre, Limited.— Directors: B. B. Van Praagh (Chairman), W. R. Cobay, 
and T. B. Davis (Managing Director). Secretary: W. B. Pearson. Office: 4, Suffolk 
Street, Pall Mall East, S.W.—The company was registered January 22, 1901. The 
authorised capital is £85,000 in shares of £1, £25,000 being preferred ordinary and £60,000 
deferred ordinary. The preferred ordinary rank first for 10 per cent. cumulative dividends, 
with a priority as to capital, and surplus profits are to be divided equally amongst all the 
shares. Of the preferred ordinary £13,795 has been issued and paid up, and all the deferred 
ordinary were issued credited as fully paid in consideration of a lease of the Adelphi Theatre 
for 21 years from January 1, 1901, at an annual rental of £9,500, with the option of another 
21 years at £10,000 per annum. The accounts are now made up annually to July 28. 
Debit balance at March 25, 1905, £11,813, as against £13,376 brought down. No 
information is now obtainable from the company. Voting power, one vote for every share 
of either class. Director’s qualification, 50 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 6919 Gerrard. 


Adie and Lovekin, Limited.—Directors: G. D. Deeley, A. Lovekin, and F. Simmons. 
Secretary: OC. E. Ward. Office: Regent Street, Birmingham.—The company was registered 
April 13, 1889, to acquire a business of silversmiths. In August, 1905, the capital was 
reduced by returning to the holders of 4,070 ordinary shares £2 per share, and the 
authorised capital is now £37,000, £10,000 being in 6 per cent. preference shares of £10, 
and £27,000 in ordinary shares of £6, and at February 11, 1907, all the preference and 
£24,420 of the ordinary had been issued and cailed up, all the preference and the bulk 
of the ordinary having been issued as fully paid. No information is now obtainable from 
the company. Voting power, one vote for every share of either class up to 100, and one 
vote for every 25 beyond; maximum, 150 votes. Director’s qualification, 50 shares of 
either class. ‘Transfer fee, 2s. 6d. Telegraphic address, Adlove, Birmingham. 


Adolph Frankau and Co., Limited.—Directors: L. Blumfeld (Chairman), J. L. 
Blumfeld (a Managing Director and Secretary), 8S. Blumfeld (a Managing Director), F. J. 
Frankau, and H. Hinrichs (a Managing Director). Office: 119, Queen Victoria Street, E.C.— 
The company was registered February 8, 1899, to acquire the business of manufacturers 
of and dealers in tobacco pipes, &c., of the firm of the same name. The authorised 
capital is £200,000 in shares of £1, £150,000 being 54 per cent. cumulative preference, 
having a priority also as to capital, and £50,000 ordinary, and £125,000 preference, 
and all the ordinary have been subscribed and called up, the ordinary shares, together 
with 30,000 preference shares, having been issued to the vendors. Theaccounts are made up 
annually to December 31, and submitted in March. For the period to December 31, 1899. 
3 per cent. per annum was paid on the ordinary shares ; for 1900, 1901, and 1902, 5; and 
for 1903, 24. For 1904 only the preference dividend was paid ; for 1905 the ordinary shares 
got 3 per cent.; and for 1906, 4. Reserve fund, £5,500; carried forward, £796. Voting 
power, one vote for cach share of either class, but preference shareholders are not entitled 
to vote so long as their dividends are paid, unless their rights are proposed to be affected. 
Director’s qualification, 2,500 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Frankau, London. Telephone numbers—5503 Bank and 10572 Central. 
Preference shares numbered 1 to 125,000 are quoted in the official list ; latest price, #. 


Aérated Bread Company, Limited.—Dwirectors: G. Edwards (Chairman), J. H. 
Palmer (Deputy Chairman), Maj.-Gen. Sir O. T. Burne, G.C.I.E., K.C.S.I., and Sir 
E. Spencer. Secretary: J. Eden. Office: 24, Eastcheap, E.C.— The company 
was registered in 1862. The authorised capital is £250,000 in shares of £1, of which 
£192,954 has been issued and paid up in full. The accounts are made up annually to 
September 30, and submitted in October or November, an interim dividend (in 1907 of 15 
per cent.) being paid in April, For 1896-7 the dividend was 7s. 6d. per share, and one 
share for every 30 was issued at par; for 1897-8, 8s., and one share at par for every 30 
held ; for 1898-9 and 1899-1900, 8s. 6d., and each year one share at par for every 35 held; 
for 1900-1, 8s. 6d., and one share at par for every 40 held; for 1901-2, 8s. 6d., and one 
share at par for every 45 held; for 1902-3, 8s. 6d., and one share at par for every 60 held ; 
for 1903-4, 6s., no share bonus being paid ; for 1904-5, 6s. 6d.; and for 1905-6 and 1906-7, 
78, 6d. Reserve fund, £10,000 ; carried forward, £16,899, Voting power, one vote for every 
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6 shares. Director’s qualification, 300 shares, Transfer form, common ; fee, 2s. 6d. per 
deed. Telegraphic address, Staminal, London. Telephone number, 2374 Avenue. Shares 
numbered 1 to 192,954 are quoted in the official list; latest price, 53. 


Aerators, Limited.— Directors : H. V. Rudston-Read (Chairman and Managing-Director), 
G. Aguet, Comte J. de Montebello, K. S. Murray, and J. W. Orde. Sceretary: H. E. 
West Taylor. Registered Office: 55, Broad Street Avenue, E.C.—The company was 
registered February 15, 1900, in reconstruction of a company of the same name registered 
July 29, 1896, to carry on the manufacture of ‘‘sparklet” bulbs, bottles, syphons, &c. 
The company has also placed on the market a tyre inflator for motor cars, a fire extin- 
guisher, and alloy die-finished castings. In 1906 the capital was reduced by one-half, and 
now consists of £50,000 in fully-paid shares of 5s. There is also 5 per cent. mortgage 
debenture stock for £35,770 (part of £45,000 authorised), with interest payable April 1 and 
October 1, and the principal redeemable April 1, 1913, at par, or previously by drawings at 
105 per cent. on six months’ notice. The accounts are made up annually to December 
31, and submitted in March. For the period to December 31, 1900, 5 per cent. per annum 
was paid; for 1901, 10 ; for 1902, 5; for 1903, 1904, and 1905, nil; and for 1906, 8. Reserve 
fund, £3,000; carried forward, £3,164. On account of 1907 3 per cent. was paid in 
October. Voting power, one vote for each share. Director’s qualification, 500 shares. 
Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in amounts 
of £5 and multiples. Telegraphic address, Valorem,. London. Telephone number, 2829 
London Wall. 


African Association, Limited.—Directors: H. Cotterell (Chairman), M. Stuart 
(Vice-Chairman), W. Couper, M. K. King, T. 8. Rogerson, H. Stuart, and G. Watts. 
Secretary: J. H. Jackson. Office: Colonial House, Water Street, Liverpool.—The 
company, which was a fusion of nine Liverpool, Glasgow, and Bristol firms and 
joint-stock companies engaged in trade in Southern Nigeria, was registered June 18, 
1889, to carry on the business of merchants and shipowners, and has since purchased 
other businesses and extended its operations to other parts of West Africa. In 1893 
the whole of its business in the hinterland district under chartered administration 
was transferred to the Royal Niger Company (now known as the Niger Company, 
Limited). The authorised capital is now £1,600,000 in shares of £8—£12,000 in founders’ 
shares, and £1,588,000 in ordinary shares—it having been decided late in 1897 to repay 
£2 per share on all the shares; the founders’ shares only participate in profits after 
12 per cent. per annum has been paid on the ordinary. Of the founders’ shares £6,768 
has been allotted and paid up, and of the ordinary shares £334,024 has been issued 
and paid up. 

The accounts are now made up annually to December 31, and submitted in July, 
an interim dividend (in 1907 of 5 per cent. on the ordinary shares and £5 per share 
on the founders’ shares) being paid in-January. For 1896-7 the ordinary shares received 6 
per cent. ; for 1897-8, 1898-9, and the period of fifteen months to December, 1900, 15, 
with a bonus of 10 per cent. for the fifteen months to December, 1900; for 1901 and 
1902, 12 per cent., with a bonus of 3 per cent. each time; and for 1903, 1904, 1905, 
and 1906, 12 per cent., with a bonus each year of 4 per cent.; the founders’ shares 
received £11 16s. 102d. per share for 1897-8, £32 for 1898-9, £83 for the period to Decem- 
ber, 1900, £36 for 1901, £38 for 1902, £21 for 1903, £10 for 1904 and 1905, and 25 for 
1906. Contingencies fund, £3,500; insurance fund, £73,786; ordinary shares reserve 
fund, £151,499; founders’ shares dividend fund, £789. Voting power, one vote for every 
share, ordinary or founders’. Director’s qualification, 500 ordinary shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Degama, Liverpool. Telephone 
number, 6994 (Central), Liverpool. Latest price of ordinary, 14. 


African Lakes Corporation, Limited.— Directors: R. S. Allan, W. Ewing, R. Gourlay, 
and J. Stephen. Secretary: F. L. M. Moir. Office: 45, Renfield Street, Glasgow.—The 
company dates from 1878, but was only registered in its present form on May 2, 
1894. ‘The company carries on a trading, transport, and banking business in East Africa, 
Nyassaland, North-Eastern and North-Western Rhodesia, and is also engaged in the 
cultivation of cotton, tobacco, and rubber. The authorised capital is now £250,000 in 
shares of £1, of which £237,500 is in A shares and £12,500 in B shares. Of the A 
capital £187,500 has been subscribed, and £143,750 called up, 12,500 shares being fully 
paid, and 175,000 having 15s. paid, and all the B shares have been allotted and paid up. 
The sum of £1,795 has also been received in advance of calls. Both classes of shares rank 
equally for dividend, the only difference being that the B shares carry no voting power, 
the A shares having one vote for each share. The accounts are made up annually to 
December 31, and submitted about the end of the following year. For each of the ten 
years to 1904 74 per cent. was paid on both classes of shares, with a bonus of 1 per 
cent. in addition for 1898, and 24 per cent. for each of the six years to 1904. For 1905 
the dividend was 5 per cent. Reserve fund, £32,500; insurance fund, £16,725; carried 
forward, £1,142. Director’s qualification, 500 A shares. Transfer form, common; fee, 
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Bs. 6d. per deed. Telegraphic address, Nyasa, Glasgow. Teléphoné iiitmbers, 371 
(National), Argyle, and 710 (Corporation), Glasgow. Latest price, 15s, 


African Saltpetre Company, Limited. — Directors: F. P. T. Struben (Chairman), 
G. H. Raw, J. 8. Shedrick, andJ. C. Swan. Secretary: ¥.T. Pressland. Office : 96, Gresham 
House, E.C.—The company was registered July 24, 1895, to acquire the freehold of properties 
covering an area of about 51,000 acres, and situated in the Hay division of Griqualand 
West, South Africa. The authorised capital is £300,000 in shares of £1, of which £243,630 
has been subscribed and called up. The holders of certain vendors’ shares have agreed 
to place 54,400 shares under the control of trustees ; 29,400 of these shares will receive no 
dividend or return of capital until the 85,000 subscribers’ shares shall have received 10s. 
per share, and on the balance of 25,000 the first £4,000 which would rightfully accrue 
thereto has been renounced in favour of the said subscribers’ shares. The accounts are now 
made up annually to September 30, and submitted about December. An inspection of the 
properties proved that the nitrate deposits could not be worked ata profit, and the lands 
are being retained in the hope of mineral discoveries being made; meanwhile they are 
being rented to other parties. Some revenue by way of royalty is being received in respect 
of asbestos deposits. Debit balance at September 380, 1906, £24,566, a reduction on the 
year of £326. Director’s qualification, 250 shares. Voting rights, one vote for every share. 
Transfer form, common ; fee, 2s. 6a. per deed. 


African Traders’ Company, Limited,— Directors: A. R. Catlin (Chairman) and M. J. 
Thompson. Secretary: J. M. Wilders. Office: Eldon Street House, E.C.—The company 
was registered May 24, 1905, to acquire the business of general West African merchants 
carried on by.a private company of the same name, and formerly by Hennin, Thompson & 
Co. The authorised capital is £56,000 in shares of £1, £26,000 being A preference, having 
a priority also as to capital, £5,000 B preference, and £25,000 ordinary. Both classes of 
preference shares rank for cumulative dividends of 8 per cent. per annum, after payment of 
which the A shares are entitled to one-half the surplus profits available for dividend, the 
other half going to the ordinary, and in the event of winding up, the A preference are 
entitled, after repayment of the capital, to such a sum as, with the aggregate amount of 
the dividends paid on the A shares since the date of issue, will be equal to interest at the 
rate of 8 per cent. per annum, after which surplus assets are to be applied in repayment of 
the ordinary capital, and the balance is to go to the B preference shares. To December 26, 
1906, £6 of A preference, and £1 of B preference had been subscribed and called up. In 
February, 1907, a lien was registered to secure debentures for £150,000. No report has yet 
been received, but this notice has been passed as correct. Voting power, one vote for every 
A preference or ordinary share, the B shares only voting under special conditions. _Direc- 
tor’s qualification, none specified. Transfer form, common ; fee, 2s. 6d. 


Agua Santa Nitrate and Railway Company.—Agents in Great Britain: Balfour, 
Williamson and Co., Liverpool. Company’s Office : Valparaiso.—The company was estab- 
lished in November, 1890, under Chilian laws, and owns a railway about 87 miles in length, 
constructed under concessions from the Chilian government, and also nitrate grounds. The 
authorised share capital is £800,000 in shares of £10, and £600,000 has been subscribed and 
paid up. In April, 1806, an issue of £200,000 (amount outstanding, £69,000) 5 per cent. first 
mortgage debentures of £100 each was made by Messrs. Balfour, Williamson and Co., at the 
price of 98 per cent. Coupons are payable at the Bank of Liverpool, in Liverpool, on 
January land July 1, and the principal is redeemable at par by the appropriation to the loan, 
inclusive of interest, of £19,200 per annum, the surplus over interest to be applied to annual 
drawings in July (commencing in 1897), which it is calculated will continue for about 
fifteen years. The company has (now) the power to accelerate the redemption, the extra 
redemption to be by drawings at 105 per cent., or by purchases at not over that figure. 
In the event of the Chilian government exercising its power to acquire the railways, or any 
portion of them, the debentures then remaining outstanding are to be redeemed at 105. 
To December 31, 1905, loans for about £66,000 had also been obtained. The accounts are made 
up to June 30 and December 31, and submitted in October and April. The dividend for 
the four years to 1903 was 12 per cent. per annum; and for 1904, 1905 and 1906, 16. 
Reserve fund, £60,000. Latest price of debentures, 1003. 


Aire and Calder Glass Bottle Works (E. Breffit and Co.), Limited.— Directors : 
H. E. Bennett, W. Breffit, P. G. Collins, 8. F. Prest, T. L. Taylor, and W. R. Tyndale. 
Secretary: F. Sweeting. Office: 83, Upper Thames Street, E.C.—The company was 
registered March 12, 1883, to acquire the business carried on at Castleford and London 
by the late Mr. Edgar Breffit. The subscribed capital is £57,120 in shares of £10, all 
of which is paid up. The accounts are made up annually to December, and submitted 
in March or April. For 1897 23 per cent. was paid ; for 1898, 5; for 1899, 3; for 1900, 6; 
for 1901, 20, including a bonus of 10 per cent; for 1902, 74, including a bonus of 24; for 
1903, 5; for 1904, nil; for 1905 23 per cent. ; and for 1906, nil. No report is obtainable, 
but this information is official. Voting power, one vote for every share, Director’s 
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qualification, £500 of paid-up capital. Transfer form, special; fee, 2s. 6d. per deed, 
Telegraphic address, Breffit’s, London. Telephone number, 843 Bank. 


Alabama Portland Cement Company, Limited.— Directors: W. A. Bell (Chairman), 
B. Bovill, Capt. A. W. Moon, J. T. Richardson, and J. L. Spoor. Secretary: M. H. Adams. 
Office: 20, Eastcheap, E.C.—The company was registered December 21, 1900. The 
authorised capital is £100,000, £99,500 being in ordinary shares of £10, and £500 in 
founders’ shares of £1, and £49,500 of ordinary and £497 of founders’ shares have been 
subscribed and paid up. The company has borrowing powers up to £85,000 on debentures, 
and there are—first mortgage 7 per cent. debentures to the amount of £30,000 (part of 
£40,000 authorised) ; second mortgage 8 (formerly 10) per cent. debentures to the amount 
of £22,700 (part of £25,000 authorised); third mortgage 10 (formerly 20) per cent. 
debentures to the amount of £19,700 (part of £20,000); and loans for £9,000. The 
accounts are made up annually to December 31, and submitted in May. For 1906, 
after meeting debenture and loan interest, there was a deficiency of £2,281, increasing 
the debit balance to £44,592. Voting power, one vote for every share of either class. 
Director’s qualification, 25 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Alabamian, London. Telephone number, 1345 Avenue. 


Alameda Oil Company, Limited.—In liquidation. Ziquidator: A. E. M. Davis, 
Threadneedle House, E.C. 


Albert Baker and Co. (1898), Limited. — Directors: N. de Meza (Chairman and 
Managing Director), Dr. 8S. B. de Mesquita, and H.W. Price. Secretary: F. P. Freeman. 
Office : 65, Holloway Road, N.—The company was registered March 5, 1898, to take over 
the business of manufacturing and retail tobacconists of A. Baker and Co., Limited. The 
authorised capital is £200,000 in shares of £1, all of which has been subscribed and paid 
up. The accounts are made up annually to December 31, and submitted in March. For the 
period to December 31, 1898, a dividend at the rate of 7 per cent. per annum was paid; 
for 1899, 53; for 1900 and 1901, 6; for 1902, 63; for 1903, 1904, and 1905, 6; and for 
1906, 53. Reserve fund, £14,000; carried forward, £386. On account of 1907 23 per cent. 
was paid in September. Voting power, one vote per share. Director’s qualification, 500 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Piperigno, London. 
Telephone number, 202 North. The company is quoted in the official list. Latest price, 2. 


Albert E. Reed and Co., Limited.— Directors: A. E. Reed (Chairman and Governing 
Director), S. Cousins (London Manager), H. Holloway W. A. Posnett, and C. L. Stevens 
(Mills Manager). Secretary: A. G. Mickleburgh. Office: 50, Cannon Street, E.C.—The 
company was registered May 28, 1903, to acquire the business of paper manufacturers of 
the firm of the same name. The authorised capital is £300,000 in shares of £10, half being 

4 per cent. cumulative preference, with a priority also as to capital, and half ordinary. 
All the ordinary and £70,000 of the preference shares have been allotted fully paid to the 
vendor, and £15,000 of the preference shares has been allotted for cash, and paid up. An 
issue of £100,000 44 per cent. first mortgage debenture stock was made publicly at par in 
June, 1903; the stock is secured by a first mortgage of all the freehold and leasehold 
properties, has interest payable April 1 and October 1, and is redeemable in whole or in 
part at any time on six months’ notice at the company’s option, stock redeemed in any 
circumstances, including the liquidation of the company, to be entitled to a bonus of 10 per 
cent. if paid off before October 1, 1915, or to a bonus of 5 per cent. if redeemed on or 
after that date. The accounts are-made up annually- to March 31. For the year to 
March, 1904, 8 per cent. per annum was paid ; for 1904-5, 9; and for 1905-6 and 1906-7, 10. 
Reports are issued to shareholders only, but this notice has been officially revised. Voting 
power, one vote for every share of either class. Director’s qualification, £500 of preference 
capital. Transfer form, common ; fee, 2s. 6d.; the debenture stock is transferable in sums 
of £1 and multiples. Telegraphic address, Dispassionate, London. Telephone numbers, 
5424 Bank and 1128 Central. Debenture stock for £100,000 is quoted in the official list ; 
Jatest price, 934. 

Alby United Carbide Factories, Limited.— Directors: A. E. Barton (Chairman), H. 
Bendison, Sir V. Caillard, C. J. McMahon, and A. Vickers. Secretary: H. A. McMahon. 
Office: Winchester House, E.C.—The Sun Gas Company, Limited, was registered April 6, 
1905, to acquire the letters patent, assets, and business of the Acetylene Dry Generation 
and Residues, Limited, and with a view of extending the company’s business by the installa- 
tion of an additional factory for the production of carbide of calcium at Hardanger 
Fjord, Norway, and of securing an interest in another company, the capital was increased 
in 1906, and the name changed as above. The authorised capital is £300,000 in shares of 
£1, £65,000 being in 5$ per cent. cumulative preference, with a priority as to capital, 
and £235,000 in ordinary, and the entire capital has been subscribed and called up, all the 
preference and £70,000 of the ordinary having been issued in 1906, and £65,000 in 1907. 
Any holder of preference shares may, on or before July 1, 1911, convert into ordinary 
shares at par. The accounts are now made up annually to June 30, and submitted 


% 
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in September. For the period from April 6, 1905, to December? 31, 1906, owing to 
the attention given to the establishment of the business, there was a loss on trading 
of £2,713, and, after including administration and general expenses, a debit to profit and 
loss of £5,443. Voting power, one vote for each share. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Alburnica, London. Telephone 
number, 4534 London Wall. The company is quoted in the official list. Latest prices— 
ordinary, 17; ; preference, 1,4. 


Aldine Publishing Company, Limited.— Directors : R. V. Beveridge, J. Crowle-Smith, 
C. T. Owen, O. Owen, and 8S. Peck. Office: Crown Court, Chancery Lane, W.C.—The 
conipany was registered June 13, 1895, to acquire a private business carried on under the 
same title. The authorised capital is £126,500 in shares of £1—£65,000 in 6 per cent. 
cumulative preference, £60,000 in ordinary, and £1,500 in management shares, and to 
December 31, 1906, all had been issued and called up, 114,538 shares having been issued 
fully paid, and there were also mortgages for £7,000. The preference shares have also a 
priority as to capital, and after payment in each year of dividends of 8 per cent. on the 
ordinary shares, 20 per cent. of the surplus is to be carried to a reserve fund, and the 
balance is to be divided between the holders of the ordinary and those of the management 
shares. In April, 1907, liens were registered for £8,000 54 per cent. mortgage deben- 
tures of £100 each, and for £6,800 (part of £10,000) 6 per cent. debentures of £100 each. 
The accounts are made up annually to March 31, and submitted in June. No information 
is now obtainable from the company. Voting power, one vote for every share of any class. 
Director’s qualification, 200 ordinary or preference, or 10 management shares. Transfer 
form, common; fee, 2s. 6d. Telephone number, 4595 Holborn. 


Alexander Drew and Sons, Limited.—Directors: A. Drew, D. Drew, and T, A. Drew. 
Secretary: J. 8. Holden. Office: Lowerhouse Print Works, Burnley.—The company was 
registered March 30, 1906, to acquire the undertaking of a private company of the same 
name, carrying on the business of calico printers, bleachers and dyers. The authorised 
capital is £150,000 in shares of £1, £70,000 being 534 per cent. cumulative preference, 
having a priority also as to capital, and £80,000 ordinary, and £40,000 preference and 
£50,000 ordinary has been issued’as fully paid. Thereare also4$ per cent. debentures for 
£60,000, part of £80,000 authorised. No further information is obtainable but this 
notice has been passed as correct. Voting power, one vote for every ordinary share, the 
preference shareholders only voting in the case of reduction of capital or winding-up. 
Director’s qualification, 1,000 ordinary shares. Transfer form, common ; fee, 2s. 6d. 


Alexander, Fergusson and Co., Limited.—Directors: H. C. Webster (Chairman), 
J. C. Alston, Col. W. Clark, P. P. Rankin, and J. Tennant. Secretary: W. Neish. Office: 
50, Ruchill Street, Maryhill, Glasgow.—The company was registered May 31, 1897, to take 
over the business of the firm of the same name, lead rollers, smelters, &c. The authorised 
capital is £140,000 in shares of £10, half being 5 per cent. cumulative preference, having a 
priority also as to capital, and half ordinary, and the entire capital has been subscribed and 
called up. The accounts are made up annually to September 30, and submitted in 
November. For the period to September 30, 1897, the ordinary shares received 4s. 6d. per 
share; for 1897-8, 8 per cent.; for 1898-9, 10; and for 1899-1900, 8. For 1900-1 the 
preference dividend was paid out of the reserve, and a debit balance of £3,778 was 
carried forward ; for 1901-2, after paying the preference dividend, a credit balance of £225 
_ was carried forward ; for 1902-3 6 per cent. was paid on the ordinary shares; for 1903-4 and 
1904-5, 5 each year ; for 1905-6, 6; and for 1906-7, 3. Reserve fund, £10,000 ; carried forward, 
£1,290. The preference dividend is paid half-yearly. Voting power, one vote for each share 
of either class. Director’s qualification, £500 of shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Ruchill, Glasgow. Telephone numbers, 61 
and 62 (National), and 58 (Corporation), Maryhill. Latest price of preference, 94. 


Alex. Findlater and Co., Limited.— Directors : J. Findlater (Chairman), Sir E. C. Coch- 
rane, Bart., W. F. Cotton, A. 8. Findlater (Managing Director), and W. Findlater (Assistant 
Managing Director). Sccretary: J. A. Kinnear. Office: 30, Upper Sackville Street, Dublin. 
—The company was registered March 17, 1899, to acquire the business of wine and 
spirit merchants and grocers of the firm of the same name. ‘The authorised capital is 
£150,000 in shares of £5, half being 5 per cent. cumulative preference, having a priority 
also as to capital, and half ordinary, and £55,000 of each class has been subscribed and 
paid up. There is also—4 per cent. first mortgage debenture stock for £65,000, with interest 
payable March and September, and the principal redeemable at any time after February 28, 
1919, at the option of the company, at 105 per cent., on six months’ notice; 5 per cent. 
second debenture stock for £21,500 (part of £40,000) ; and loans for £3,808. 

The accounts are made up annually to February 28, and submitted in July. 
‘For the period to February 28, 1900, 4 per cent. per annum was paid on the ordinary 
shares; for 1900-1 only the preference dividend was paid; for 1901-2 the ordinary 
shares received 24 per cent.; and for the five years to 1906-7 only the preference divi- 
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dend was paid. Reserve fund, £1,709; carried forward, £614. The preference dividend 
is paid half yearly. Voting power, one vote for every ordinary share or 10 preference 
shares. Director’s qualification, 50 shares of either class, Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Wine, Dublin. Telephone numbers, 1127, 593 and 395, Dublin. 
Latest price of debenture stock, 37%: 

Alex. Macdonald and Co., Limited.— Directors : Sir A. Lyon (Chairman), D. Mearns, J. 
Mearns, and R. H. Strachan. Manager: D. M. Russell. Secretary: W. H. Duthie. Offices: 
Aberdeen Granite Works, Aberdeen, and 373, Euston Road, N. W.—Thecompany was registered 
April 14, 1885, to take over the business of the firm of the same name, granite merchants, &c. 
In 1897 4s. per share of capital was repaid, and the authorised capital is now £40,000 in 
shares of 16s., all of which has been issued, and £30,000, or 12s. per share, paid up. 
There are also loans of £5,850. The accounts are made up annually to February 3, and 
submitted in March or April. For 1896-7 the dividend was 5 per cent.; for each of 
the six years to 1902-3, 7$; and for 1903-4 and 1904-5, 5. For 1905-6 there was 
no dividend, and after absorbing a reserve fund of £2,000, and writing off £1,732 for a 
bad debt, a balance of £1,034 was carried forward, including £275 brought down; in 
1906-7 this balance was increased to £1,458, but no provision was made for depreciation. 
Voting power, one vote for each share. Director’s qualification, 500 shares. Transfer 
form, common; fee, 2s. 6d, per transfer. Telegraphic address, Runic, Aberdeen. Tele- 
phone number, 29, Aberdeen. 


It is proposed to reduce the capital by writing off 6s. per share as lost, making the shares 
10s. each with 6s. paid. 

Alex. Pirie and Sons, Limited. — Directors: F. UL. Pirie (Chairman), A. Marr, 
F. D. Pirie, D. V. Pirie, M.P., G. L. Pirie, and H. A. D. Wathen. Secretary: 
A. Hogarth. Office: Stoneywood Works, Bucksburn, Aberdeenshire.—The company 
was registered June 25, 1898, to take over the business of paper manufacturers 
of a company of the same name, registered December 31, 1881. The authorised 
capital is £1,000,000, £400,000 being in 44 per cent. cumulative preference shares 
of £10, having a priority also as to capital, £300,000 in ordinary shares of £10, 
ranking next for 6 per cent. non-cumulative dividends, and £300,000 in deferred shares 
of £5, taking all the surplus profits; and £300,000 of preference, and all the ordinary 
and deferred have been subscribed and called up, the ordinary and deferred shares having 
been issued to the vendors. The accounts are made up annually to December 31, and sub- 
mitted in March. For 1898 the deferred shares received 2 per cent. ; for 1899 the ordinary 
shares received 5 per cent. ; for 1900, 6; for 1901 and 1902, 3 each year; for 1903, 14; for 
1904 and 1905, 3; and for 1906, 4. General reserve fund, £75,000; carried forward, £1,516. 
Voting power, one vote for every share, ordinary or deferred ; the preference shareholders are 
only entitled to vote on questions directly affecting their interests. Director’s qualification, 
100 shares of any class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Pirie, 
Aberdeen. Telephone number, 40, Aberdeen. Latest price of preference, 814. 


Alexander Thom and Co., Limited.— Directors : G. Bryers (Chairman), Sir V. R. Grace, 
Bart., T. P. Hogg, and R. P. Pim. Secretary: T. Richards. Office: 87-9, Middle 
Abbey Street, Dublin.—The company was originally registered April 27, 1887, to take 
over the business of the firm of the same name, printers and publishers. On 
August 8, 1890, a new company was registered under the same title for the purpose of 
amalgamation with the businesses of Messrs. Sealy, Bryers, and Walker, printers, and 
Messrs. Sullivan Brothers, publishers and booksellers. The authorised capital is 
£150,000 in shares of £5, half being in ordinary, and half in 54 per cent. cumulative 
preference, the latter ranking also for priority as to capital. Of the share capital £69,000 
ordinary and £69,000 preference have been subscribed and paid up, and £69,000 44 per 


cent. irredeemable debenture stock has been issued, part of £80,000 authorised, with interest 
payable February 1 and August 1. 


The accounts are made up annually to January 31, and submitted in April. For 1897-8 
the ordinary shares got 7 per cent. ; for 1898-9, 6; for 1899-1900, 5; and for 1900-1, 33. 
Out of the profits of 1901-2 the preference shares received only a half-year’s dividend, while 
out of the profits of 1902-3 a year’s dividend on the preference shares was paid, out of 
the profits of 1903-4 a half-year’s dividend, out of the profits of 1904-5 a half-year’s dividend, 
and out of the profits of 1905-6 and 1906-7 a year’s dividend, each time, leaving arrears of 84 
per cent. Reserve fund, £10,125; carried forward, £6,619, In April and October, 1907, 
a half-year’s dividend on the preference shares was paid each time. Voting power, one vote 
for every ordinary share, and one vote for every 5 preference shares. Director’s quali- 
fication, 100 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Thom, Dublin. Telephone number, 1446, Dublin. Latest prices— 
ordinary, 14; preference, 3%; debenture stock, 69. 


_ Alex. Turnbull and Co., Limited.— Directors: A. Turnbull (Chairman, Managing 
Director and Engineer), T. Anderson, F, Higgins, and R. Young. Secretary: J. T. Dewar. 
Office; St. Mungo Works, Bishopbriggs, Glasgow.—The company was registered April 20, 
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1899, to take over the business of engineers and valve makers of the firm of the 
same name. The authorised capital is £50,000 in shares of £1, £20,000 being in 5 per cent. 
cumulative preference shares, having a priority also as to capital, and £30,000 in ordinary 
shares, and all but £3,000 of the ordinary capital has been issued and paid up. The 
accounts are made up annually to December 30, and submitted in March. For the 
period to December 30, 1899, the ordinary shares received 6 per cent. per annum; for 
1900, 5; for 1901, nil, owing to the works having been totally destroyed by fire ; and for 
1902 and 1903, 5 per cent. each time. Reserve and depreciation account, £1,000. No later 
report has been received. The preference dividend is paid half-yearly. Voting power, 
one vote for every share, ordinary or preference. Director’s qualification, 250 shares of 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Valve, Bishop- 
briggs. Telephone numbers, 4394 (National) and 8. 49 (Corporation), Glasgow. Latest 
prices—ordinary, 4s. 9d.+; preference, 8s. 9d. 


Alexander Walker and Co., Limited.—Directors: J. W. Walker (Chairman and 
Managing Director), T. Jackson, A. P. Walker, and Mrs. Jessie Walker. Secretary: A. 
G. Love. Office: Chemical Works, Gailes Road, Irvine.—The company was registered 
October 17, 1906, to take over the business of chemical manufacturers of the firm of the 
same name. The authorised capital is £60,000 in shares of £1, half being 53 per cent, 
cumulative preference, having a priority also as to capital, and half ordinary, and all the 
preference and £25,000 of ordinary have been subscribed and called up, the ordinary shares 
having been issued to the vendors. Voting power, one vote for every share, but preference 
shares only vote under special conditions. Director’s qualification, 200 shares of either 
class. Transfer form, special; fee, 2s. 6d. 


Alfred Appleby’s Twin Roller Chain, Limited.—Office : Saltley, Birmingham.—Being 
wound up. Liquidator: H. 8. Brown, 


Alfred Bird and Sons, Limited.—Directors: A. F. Bird (Chairman and Managing 
Director), G. Bird, O. Bird, R. B. Bird, and F. H. Clarke. Office ; Devonshire Works, 
Deritend, Birmingham.—The company was registered June 19, 1900, to acquire 
the business of manufacturers of food products of the firm of the same name. The 
authorised capital is £300,000 in shares of £5, half being 5 per cent. cumulative 
preference, and half ordinary. In the event of winding-up the preference shares 
have a priority as to capital over the ordinary, and are further entitled to a premium of 20 
per cent. out of the surplus assets remaining after repayment of the preference and ordinary 
capital. All the ordinary shares were issued fully paid to the vendor, and_all the pre- 
ference shares have been subscribed and called up. 

The accounts are made up annually to December 31, and submitted in February 
or March. For the half-year to December, 1900, 74 per cent. per annum was paid on 
the ordinary shares ; for 1901, 10 ; for 1902, 124 ; for 1903, 15 ; for 1904, 173 ; for 1905, 21 ; and 
for 1906, 28. Reserve fund, £68,000; carried forward, £13,004. On account of 1907 5 per 
cent. was paid in June. ‘The preference dividend is now paid June 30 and December 31. 
Voting power, one vote for every share of either class, but preference shareholders have 
limited rights of voting. Director’s qualification, 200 ordinary shares. Transfer form, com- 
mon ; fee, 2s. 6d. Telegraphic address, Bird, Birmingham. Telephone number, 311, Bir- 
mingham. Latest price of preference, 6. 


Alfred H. Keep, Limited.— Directors: H. L. Cancellor, G. H. Frow, R. H. Haviland, 
and H. Roper. Secretary: G. H. Frow. Office: 40, Trinity Square, E.C.—The company 
was registered February 1, 1904, to acquire the business of lightermen, contractors, 
bargemen, and railway truck owners, carried on by the firm of the same name. The 
authorised capital is £100,000 in shares of £1, £40,000 being in 6 per cent. cumulative 
preference, with a priority as to capital, and £60,000 in ordinary, of which £19,100 
preference, and £31,907 ordinary have been subscribed and called up. There are also 5 per 
cent. debentures for £40,000. Reports are not issued to the public, but this information 
is official. Voting power, one vote for each share of either class. Director’s quali- 
fication, 1,000 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Excision, London. Telephone numbers, 2944 and 2945 Wall, and 8993 Central. 


Algraphy, Limited. — Directors: W. H. Bancroft, J. Carter, and C. Taylor, 
Secretary: E, ©, Potter. Office: Sternhall Works, McDermott Road, Peckham, S.E.— 
The company was registered October 8, 1898, to acquire the patent rights for the United 
Kingdom and the colonies, except Canada, for a process by which the surfaces of aluminium 
plates are so chemically changed that they can be used by lithographic printers 
instead of stone. In 1904 15s. per ordinary share was written off, and the authorised 
capital is now £26,677 in ordinary shares of 5s., £3,000 in 6 per cent. cumulative No. 1, 
preference shares of £1, and £5,000 in 6 per cent. cumulative No. 2 preference shares 
of £1; £26,544 of the ordinary shares and all the No. 1 preference have been issued and 

aid, and £3,167 of the No. 2 preference have been issued, and £1,100 5s. paid up, 128 shares 
Laing fully paid, 200 having 1s. paid, 450 10s. paid, and 2,389 Os. paid, The accounts are 
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made up annually to October 31, and submitted in December. For 1900-1 there was a 
loss of £1,225; for 1901-2 a profit of £68; and for 1902-3 a profit of £445, reducing the 
debit to profit and loss to £3,884, which was extinguished in the reduction of capital, 
referred to above. For 1903-4 there was a profit of £504, out of which £481 was paid to 
the two classes of preference shareholders (two years’ dividends) in full settlement of 
theit claims to cumulative dividends to date; for 1904-5 there was no dividend on any of 
the shares; and for 1905-6, one year’s dividend was paid on both classes of preference 
Shates. Carried forward, £185, including £44 brought down. Voting power, one vote for 
each ordinary share. Director’s qualification, 200 ordinary shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Algraphy, London. Telephone 


number, 890 Sydenham. 


Alhambra Company, Limited.—Directors: A. Moul (Chairman), R. 8S. Bathe, 
A. B. Kent, W. T. Ward, and D. E. Winder. Secretary: H. Woodford. Office: 
23, Charing Cross Road, W.C.—The company was registered November 3, 1865. 
The capital is £60,000 in fully-paid shares of £1. Borrowing powers for £120,000 have 
been taken, and there are 5 per cent. mortgage debentures to the amount of £19,100 
redeemable by annual drawings in September of £1,000 per annum, with coupons payable 
January 1 and July 1; and £28,930 4 per cent. debenture stock (converted from 5 per 
cent. in January, 1905), with interest payable June 30 and December 31, and the principal 
redeemable at par at the option of the company, on or after December 31, 1914, on six 
months’ notice, while the stock is secured by a mortgage on the company’s freehold properties. 

The accounts are made up annually to December 31, and submitted in February. For 
the year 1897 the dividend was 16 per cent. ; for 1898, 7; for 1899, 14; for 1900, 17; for 
1901, nil; for 1902, 74 per cent. ; for 1903 and 1904, 10 each year; and for 1905 and 1906 
123. Reserve fund, £1,218; carried forward, £9,633. Voting power, one vote for each 
share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. per 
deed ; debenture stock is transferable in multiples of £10. Telegraphic address, Alhambra, 
London. Telephone numbers, 5060 and 5065 Gerrard. The shares are quoted in the official 


list ; latest price, 175. 


Alianza Company, Limited.— Directors; Hon. H. C. Gibbs (Chairman), Hon. V. Gibbs; 
F. G. Lomax, W. P. Robertson, and J. I. Smail. Secretary: H. P. Leach. Office: 170, 
Gresham House, E.C.—The company was registered June 17, 1903, in reconstruction of a com- 
pany of similar title registered June 11, 1895, to acquire a nitrate property, situated in the 
province of Tarapaca, Chili. The authorised capital is £500,000 in shares of £4, all sub- 
scribed and paid up, besides 45 per cent. debenture bonds of £100 each for £335,000 (out- 
standing balance of £492,800), with interest payable January 1 and July 1, and the principal 
redeemable by annual drawings, or by purchases in the market, of not less than £25,000 
annually, from December 31, 1904. The accounts are made up annually to December 31, 
and submitted in May. For the 6} months to December 31, 1903, a dividend of 6 per 
cent. was paid, and a similar distribution was made each year for 1904, 1905, and 1906 
(in the November preceding the closing of the accounts). Reserve fund (to be devoted 
to increasing the plant at the officina, and to which £40,000 was transferred from profit 
and loss at the close of 1906), £70,000 ; insurance reserve, £5,400; carried forward, after 
deducting the dividend paid in November, £198,176. On account of 1907 7 per cent. was 
paid in November. Voting power, one vote per share. Director’s qualification, 200 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Alianza, London. Telephone 
number, 12221 Central. Latest price, 83. 


All British Car Company, Limited. — Directors: A. L. Drysdale, T. Dunlop; 
G. Johnston, G. Macmillan, Hon. N. Primrose, and Sir H. A. White, C.V.O.. Secretary: 
J. R. Nesbitt. Office: M‘Phail Street, Bridgeton, Glasgow.—The company was registered 
March 15, 1906, to carry on the business of motor-car manufacturers, &c., and acquired the 
undertaking of Messrs. Johnston and Co., of Bridgeton, Glasgow. The authorised capital 
is £250,000 in shares of £1, of which £110,000 has been subscribed and called up, including 
£30,000 issued fully paid to the vendors. The accounts are to be made up annually to 
October 31. Voting power, one vote for every share. Director’s qualification, 250 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Mocar, Glasgow. Telephone 
numbers, 3204 and 3205 Royal, Glasgow. Latest price, 2s. 6d. 

It is proposed to increase the capital to £185,000 by the creation of £75,000 7 per cent. 
cumulative preference shares of £1. 


Alldays and Onions’ Pneumatic Engineering Company, Limited.— Directors : E. Tailby 
(Chairman), W. Allday and E. Allday (Managing Directors), and S. Onions. Secretary : 
A. Taylor. Office: Great Western Works, Small Heath, Birmingham.—The company 
was registered December 18, 1889, to take over and extend the businesses of Alldays and 
Onions, Limited, manufacturers of bellows, portable forges, &c. The authorised capital 
is £125,000 in shares of £5, £50,000 being 6 per cent. cumulative preference, with a priority 
also as to capital, and £75,000 ordinary, and all the preference have heen subscribed and 
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called up, and £56,850 of the ordinary, with £34,110, or £3 per share, called up. There are 
also 44 per cent. mortgage debenture bonds of £100 and £50 each for £80,000, issued 
in March, 1898, with interest payable January 31 and July 31, and the bonds redeem- 
able at the option of the company at any time at 108 per cent. on six months’ notice. 

The accounts are now made up annually to August 5, and submitted in December, an 
interim dividend (in 1906 of 24 per cent.) being paid in March. For 1896-7 the ordinary 
shares got 15 per cent. ; for 1897-8, 1898-9, 1899-1900, and 1900-1, 10 each time ; for the four 
years to 1904-5, 5; for 1905-6, 74, including a bonus of 24 per cent. ; and for 1906-7, 10, 
including a bonus of 5 per cent. Reserve fund, £13,000; carried forward, £12,558. The 
preference dividend is paid half-yearly. Voting power, one vote for each share of 
either class. Director’s qualification, £2,000 of subscribed capital of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Alldays, Birmingham. 
Telephone numbers, 327, 328 and 3990, Victoria, Birmingham. Latest prices—ordinary 
(£3 paid), 33; preference, 4% ; debentures, 101. 


Allen and Hanburys, Limited.—Senior Directors: C. Hanbury, F. J. Hanbury, and 
W. R. Dodd. Junior Directors: R. J. Hanbury and F. C. Hanbury. Secretary: J. 
Netherway. Office: 37, Lombard Street, E.C.—The company was registered December 29, 
1893, to acquire the business of wholesale and retail chemists and manufacturers of the 
firm of the same name. The authorised capital is £200,000 in shares of £1, of which 
£149,680 has been privately subscribed and paid up. There are also—£50,000 4 per cent. 
first mortgage registered debentures of £100 each, issued at par, with interest payable 
January 31 and July 31, while the principal is redeemable at the company’s option, in 
whole or in part, on six months’ notice, at 110 per cent., the debentures to be redeemed 
being determined by drawings ; and £50,000 43 per cent. debentures of £50 each, with in» 
terest payable January 31 and July 31. Debenture interest has been paid to date. No 
further information is obtainable, but this is official. Voting power, one vote for each 
shareholder, with an additional vote for every one ordinary or two preference shares held. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Allenburys, London. Telephone 
number, 1172 Avenue. 


Allen Everitt and Sons, Limited.—Directors : C.C. Turnbull (Chairman), W. E. Everitt 
(Deputy-Chairman), G. Bean (a Managing Director and Secretary), E. M. Everitt (a 
Managing Director), and F. D. Everitt (a Managing Director). Office: Kingston Metal 
Works, Smethwick.—The company was registered June 5, 1890, to acquire the business 
of copper and brass tube, &c. manufacturers, carried on by the firm of the same name, 
The authorised capital is £300,000 in shares of £10—£200,000 in ordinary, and £100,000 in 
6 per cent. cumulative preference, the latter ranking also for a priority as to capital, and 
power was taken to issue £80,000 debenture stock. All the preference shares and debenture 
stock have been issued and paid, and of the ordinary capital £120,000 has been issued, 
and £96,000, or £8 per share, called up. The debenture stock carries 5 per cent. interest, 
and is redeemable (now) at any time, on six months’ notice, at par. There is also a loan 
on colliery account, but the amount is not separately stated in the balance sheet. 

The accounts are made up annually to March 31, and submitted in June. For the nine 
months to March 31, 1891, 6 per cent. per annum was paid on both classes of shares; Mr. 
W. E. Everitt having provided the funds, the preference dividend was paid to the end 
of 1891, but there was then no distribution until 1896, when 3 per cent. was paid on 
the preference out of the profits to March 31 of that year; out of the profits of 1896-7 the 
preference shares received 15 per cent. ; out of the profits of 1897-8 18 per cent. was paid , 
on the preference shares, being the dividend for the year together with all arrears, and 
24 per cent. was distributed on the ordinary shares ; for 1898-9 the ordinary shares received 
74 per cent. ; for 1899-1900, 6 ; for 1900-1, 5; for 1901-2 only the preference dividend was 
paid ; for 1902-3 the ordinary got 6 per cent. ; for 1903-4, 44; for 1904-5, 5; for 1905-6 only 
the preference dividend was paid; and for 1906-7 the ordinary received 2} per cent. 
Carried forward, £1,902, including £1,872 brought down. Voting power, one vote for 
each share of either class. Director’s qualification, 250 shares of either class. Transfer 
form, common for shares and special for debenture stock ; fee, 2s. 6d. per deed ; deben- 
ture stock is transferable in multiples of £100. Telegraphic address, Everitt, Birmingham. 
Telephone number, 29, Smethwick. Latest prices—ordinary, 3}; preference, 74; debenture 
stock, 100. 


Alley and MacLellan Limited.—Directors: D. J. Dunlop (Chairman), K, M. Alley, 
8. E. Alley (Managing Director), J. A. MacLellan, A. M‘Millan (Secretary), T, A. 
Paul, and <A. Robertson. Office: Sentinel Works, Polmadie, Glasgow.— The 
company was registered June 3, 1903, to acquire the business of a firm of the 
same name, manufacturers of valves, air compressors, high-speed engines, engine 
fittings, marine auxiliary machinery, &c. The authorised capital is £130,000 in shares 
of £1, half being 55 per cent. cumulative preference, ranking also for priority as to 
capital, and half ordinary; all the preference shares and £60,000 of the ordinary 
have been ‘subscribed and called up, The dividend on the ordinary shares is to 
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be restricted to 6 per cent. per annum cumulative until a general reserve fund of £25,000 
has been accumulated. The sum of £18,540 has been borrowed on mortgage. The accounts 
are made up annually to December 31, and submitted in March. For the period of eleven 
months to December 31, 1903, the ordinary shares received 6 per cent. per annum ; for 
the year 1904, 24; and for 1905 and 1906, 6. Reserve fund, £3,500. The preference 
dividend is paid March 31 and September 30. Voting power, one vote for every share, 
ordinary or preference. Director’s qualification, 500 shares of either class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Alley, Glasgow. Telephone numbers— 
673 Royal, and 73 Gorbals (both National), and Z173 (Corporation), Glasgow. Latest price 
of preference, 19s. 3d. 


Alliance Dairy Company, Limited.— Directors : W. Overton (Chairman), G. Chapman, 
J. Mead and C. F. A. Thwaite (Managing Director). Secretary: T. Goodman. 
Office: 292, Pentonville Road, N.— The company was registered December 31, 1885. 
The authorised capital is £60,000 in shares of £5, half ordinary and half 6 per 
cent. preference, and to February 20, 1907, all the ordinary and £13,200 of the 
preference had been subscribed and paid up. The accounts are made up annually to 
December 31, and submitted in January or February. For each of the nine years to 
1900 the dividend was 10 per cent. ; and for 1901, 6. No information is now obtainable 
from the company. Voting power, one vote for every 4 ordinary shares. Director’s 
qualification, 100 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Allied Dairies, London. 


Alliance Electrical Company, Limited.—Directors: T. Pons (Chairman), W. Grimley 
(Engineering Director), and H. Russell (Managing Director). Secretary: H. A. Balchin. 
Office: 23, Grafton Street, W.—The company was registered June 14, 1898. The 
authorised capital is £120,000 in shares of £1, £70,000 being 5 per cent. cumulative 
preference, having a priority also as to capital, and £50,000 ordinary, and the 
whole amount has been subscribed and called up, but £20,000 of preference shares, 
and £30,000 of ordinary have been surrendered by the vendors, and are to be cancelled. 
The accounts are now made up annually to January 1, and submitted in June. For the 
year to February 1, 1900, 73 per cent. was paid ; for 1900-1 and 1901-2, 6; for 1902-3, 5; 
for the twenty-three months to January 1, 1905, 4 per cent. per annum ; and for 1905 and 
1906 only the preference dividend. Carried forward, £995. The preference dividend is paid 
half-yearly (paid to July, 1907). | Voting power, one vote for every ordinary or 5 
preference shares, but if the dividend is in arrear the preference shareholders have 
equal voting rights with the ordinary. Director’s qualification, 250 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic addresses, Continuity, London, 
Birmingham, Manchester, Glasgow, Dublin, and Newcastle. Telephone number, 1490 
Gerrard. 


Alliston and Co., Limited.—Directors: F. P. Alliston (Chairman), C. Alliston, 
P. Alliston, and J. D. Stead. Secretary: F. J. Vant. Office: 45-6, Friday Street, E.C.— 
The company was registered October 26, 1904, to acquire the business of wholesale 
warehousemen and dealers in cotton dress goods of the firm of the same name. The 
authorised capital is £125,000 in shares of £1, half being 54 per cent. cumulative preference, 
ranking also for priority as to capital, and half ordinary. The whole of the ordinary shares 
(except 7) were issued fully paid to the vendors in part payment of the purchase money, 
and all the preference shares have been subscribed and paid up. The accounts are made 
up annually to July 31, and submitted in October. For the period to July 31, 1905, 6 per 
cent. per annum was paid on the ordinary shares; and for 1905-6 and 1906-7, 8. General 
reserve fund, £2,000; capital reserve, £3,859; carried forward, £990. The preference 
dividend is paid on April 1 and October 1. Voting power, one vote for every share, 
ordinary or preference. Director’s qualification, 300 shares of either class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Alliston, London. Telephone number, 
637 Bank. Preference shares numbered 1 to 62,500 are quoted in the official list ; latest 
price, 1. 


Alsing and Co., Limited.— Directors: A. Alsing (Chairman), S. R. Earle, D. G. 
Jelley, E. Loewenstein, and J. A. Nordberg. Secretary: D. G. Jelley. Office: 110, 
Cannon Street, E.C.—The company was registered November 10, 1887, to acquire the 
business of the firm of this name, importers of matches, paper, and iron. The authorised 
capital is £60,000 in shares of £1, and £45,000 has been allotted, and £27,500 paid, 10,000 
shares (issued to the vendors) being fully paid, and 35,000 having 10s. paid. The accounts 
are made up annually to September 30, and submitted in December. For the ten months 
to September 30, 1888, a dividend at the rate of 10 per cent. per annum was paid, and 
this was also the rate for the six years to 1893-4; for 1894-5, 7} per cent. was paid ; and 
for each of the eleven years to 1905-6, 10, with in addition bonuses of 23 per cent. 
each time for 1904-5 and 1905-6. Reserve for equalisation of dividends, £1,900; carried 
forward, £1,555, Voting power, one yote per share, Director’s qualification, 500 shares. 
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Transfer form, common; fee, 2s. 6d. Telegraphic address, Alsing, London. Telephone 
numbers, 5099 Bank and 1108 Central. 


Alsop Flour Process (1906), Limited.—Directors : G. M. Frame, L. F. Little, and 
R. A. Workman. Secretary: F. A. Greenaway. Office: 21, Mincing Lane, E.C.—The 
company was registered March 29, 1906. The authorised capital is £160,000 in shares of 
£1, all of which has been subscribed and paid up, including 112,000 shares issued as fully paid. 
The accounts are to be made up annually to December 31. Voting power, one vote per 
share. Director’s qualification, £100. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Flouradio, London. Telephone number, 781 Avenue. 


Aluminium Corporaticn, Limited.— Directors : Hon. Sir J. Sivewright, K.C.M.G. (Chair- 
man), W. Beardmore, E. Manville, R. 8. Portheim, and W. A. Smith. Secretary (pro tem.) : 
L. W. Hawkins. Office : 7, Moorgate Street, E.C.—The company was registered April 10, 1907, 
to acquire freehold land and water rights in North Wales, for the purpose of establishing 
works for the manufacture of aluminium. The authorised capital is £500,000 in shares of 
£1, £440,000 being in participating preference shares and £60,000 in ordinary shares. The 
participating preference shares rank first for cumulative dividends of 7 per cent. per annum, 
and after payment of a non-cumulative dividend at the same rate on the ordinary shares the 
preference are to take 40 per cent. of the remaining profits which the directors shall 
determine to distribute, the residue of such profits going to the ordinary shares. In the 
event of a winding-up the preference shares rank as regards capital in priority to the 
ordinary, and after repaying both classes the surplus assets are to be distributed as to 
40 per cent. to the holders of the preference shares, and 60 per cent. to the ordinary. Of 
the preference capital, £250,007 has been subscribed, and £187,505, or 15s. per share, called 
up, and of the ordinary, £57,520 has been allotted and called up. The accounts are to be 
made up annually. Voting power, one vote for every share of either class. Director’s 
qualification, 1,000 shares of either class. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Retexo, London. ‘Telephone number, 302, London Wall. The preference 
shares are quoted in the official list ; latest price, 2. 


Amalgamated Press, Limited.— Directors: Lord Northcliffe (Chairman), H. Aspden, 
G. H. Cantle, R. H. Edwards, C. B. Harmsworth, M.P., H. 8S. Harmsworth, St. J. 
Harmsworth, J. H. Newton, and G. A. Sutton. Secretary: B. W. Young. Office: 
Carmelite House, Embankment, E.C.—The company was registered October 15, 1896, 
as Harmsworth Brothers, Limited (the name being changed as above in 1902) to take over 
certain businesses of periodical and magazine proprietors, including that of ‘‘ Answers” 
Publications, Limited, and in 1897-8 a large interest in another firm was acquired. ‘The 
authorised capital is £1,300,000 in shares of £1, £550,000 being 5 per cent. cumulative 
preference, ranking also for priority as to capital, and £750,000 ordinary, and all the 
preference and £500,000 of ordinary have been subscribed and called up. No debentures 
can be issued without the consent of a three-fourths majority of the holders of the 
preference shares, and after payment of the preference dividend there is to be set aside 
annually the sum of £10,000 to reserve, until that fund amounts to £100,000, and thence- 
forward £5,000 a year up to a maximum of £200,000 (now reached). 

The accounts are made up annually to October 31, and submitted in November or 
December. For 1897-8 the ordinary shares received 224 per cent. ; for 1898-9, 25; for 1899- 
1900, 30; for 1900-1, 35; for 1901-2 and 1902-3, 40 each year; for 1903-4, 35; and for 1904-5 
and 1905-6, 40. Reserve fund, £225,000. On account of 1906-7 123 per cent. was paid in May. 
The preference dividend is paid half-yearly. Voting power, one vote for every ordinary share ; 
preference shares only vote under special circumstances. Director’s qualification, £100,000 
of either class of shares for first directors, and £1,000 for other directors. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Mistitled, London. Telephone 
number, 6000 Holborn. The preference shares are quoted in the official list ; latest price, 1. 


Amelia Nitrate Company, Limited.—Directors: H. W. Lowe (Chairman), H. G, 
Schmidt, Baron B. Schréder, and E. Steinle. Secretary: C. A. Huni. Office: 78, Cornhill, 
E.C.—The company was registered February 12, 1896. The authorised capital is 
£155,000, £50,000 being in 6 per cent. cumulative preference shares of £100, having a 
priority also as to capital, and £105,000 in ordinary shares of £10, and the whole amount 
has been subscribed and paid up. There were formerly debentures, but these have now 
all been redeemed. 

The accounts are made up annually to June 30, and submitted about November. For 
several years prior to 1906-7 profits were mainly applied in redeeming debentures, and for 
the year named there was an available balance of £25,580, out of which 48 per cent. 
was declared on account of arrears on the preference shares (of which 18 per cent. was paid 
on November 15, 1907, and the balance is payable in equal instalments on January 15 and 
March 15, 1908), leaving £1,580 to be carried forward. At June 30, 1907, there were 
arrears of dividend on the preference shares of 20 per cent, 
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It is proposed to increase the capital to £206,000 by the creation of 5,100 new ordinary 
shares of £10 to rank for dividend as from July 1, 1909. The above increase of capital is in 
connection with an agreement entered into for the purchase of another property for 
Pees payable as to £28,000 in cash and the balance in shares taken at the price of 

20 each. 

Voting power, one vote for each share of either class. Director’s qualification, 50 
ordinary shares, or 5 preference shares, to be held three months before election. Transfer 
form, common; fee, ls. ‘Telegraphic address, Manurable, London. Telephone number, 
10511 Central. 


American Cotton Oil Company.—Office : New York.—This company is known here by the 
issue in September, 1890, of $4,000,000 (part of an authorised issue of $5,000,000) 8 per cent. 
gold debenture bonds of $1,000 each at the price of £206 per bond. Subscriptions were received 
here by the Anglo-American Debenture Corporation, Limited, 20, Birchin Lane, E.C., 
and the lists were simultaneously opened in New York and Amsterdam. The principal fell 
due November 1, 1900, by which date the amount of the bonds had been reduced to 
$3,068,000; of this sum $68,000 was purchased by the company and cancelled, and the 
remaining $3,000,000 was extended for fifteen years, bearing interest at the reduced rate of 
43 per cent. The whole $5,000,000 of bonds have now been issued. Coupons are payable 
February 1, May 1, August 1, and November 1, while the company has power to redeem the 
bonds at any time on sixty days’ notice at 110 per cent., with accrued interest. All payments 
are made in New York, in United States gold coin, free from all state or municipal taxes. 
The bonds are to bearer, but may be registered as to principal only. ; 


The company was incorporated under laws of the state of New Jersey to succeed the 
American Cotton Oil Trust, and controls a large proportion of the cotton oil mills of the 
United States. There is no bonded indebtedness besides the above bonds, which were issued 
to fund temporary loans, &c. The ordinary capital is $20,237,100, and there is 6 per cent. 
preferred capital for $10,198,600. ‘The accounts are made up annually to August 31, and 
submitted on the first Thursday in December. For the three years to 1896-7 only the 
preference dividend was paid ; for 1897-8, 3 per cent. was paid on the ordinary ; for 1898-9, 4 ; 
for 1899-1900, 34 ; for 1900-1, 2; for 1901-2, 6; for 1902-3, 4; for 1903-4 and 1904-5, 1 each 
year ; and for 1905-6, 2. For 1906-7 after meeting bond interest and the preference divi- 
dend, there was a profit of $1,755,346, increasing the credit to profit and loss to $8,999,836. 
It was, however, decided not to pay any dividend on the ordinary shares, *‘ pending the 
return ee normal financial conditions.” ‘The preferred dividend is being paid in June and 
December, 


American E.C. and Schultze Gunpowder Company, Limited.— Directors: G. W. M. 
Dale, R. M.. Norton, and W. F. Smith. Secretary: F. H. Pepper. Office: 28, Gresham 
Street, E.C.—The company was registered May 17, 1890, as the Anglo-American E.C. 
Powder Company, Limited, to acquire the rights of the E.C. Powder Company, 
Limited, for the manufacture and sale of their products in the United States, and late 
in 1892 the name was changed to the American E.C. Powder Company, Limited. Early 
in 1897 arrangements were made to amalgamate the undertaking with the American business 
of the Schultze Gunpowder Company, Limited, and re-registration took place on March 16, 
1897, under the above title; and under an agreement dated November 9, 1903, the whole 
of the property and floating assets have been leased to the E.I. Dupont de Nemours 
Powder Company for 99 years from June 1, 1903, for a yearly rental of £3,750. The 
authorised capital is £100,000 in shares of £1, of which £75,000 has been subscribed and 
paid up. 

In terms of the agreement of 1903 the American Company has called upon the E.I. 
Dupont Company to purchase the whole of the shares of the American Company at the 
price of 12s. 6d. per share, this purchase to be effected in four equal annual instalments, 
the first payment having been made on September 1, 1907. 

The accounts are made up annually to December 31, and submitted in March. In 
November, 1903, an agreement was entered into for the leasing of the property to an 
American company, with the option of purchase at the price of £56,250, for a period of 
99 years, the rent to be £3,750 per annum, while the lessor company reserves power to 
call on the lessees to purchase the business, in which case the lessee company would take 
over the 75,000 issued shares at the price of 12s. 6d. each. For 1903 there was no dividend ; 
for 1904, 1905, and 1906, 4 per cent. was paid each time. Carried forward, £1,415. On 
account of 1907 14 per cent. was paid in August. Voting power, one vote for every 
share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d, per 
deed. Telegraphic address, Bombshell, London. Telephone number, 599 Bank. 


American Express Company.—LZondon Offices: 84, Queen Street, E.C., and 5-6, 
Haymarket, S.W. Head Office: New York.—The company was established in 1841, The 
paid-up capital is $18,000,000 in shares of $100, and the lability of the shareholders is 
unlimited, Dividends of 12 per cent. per annum have been paid quarterly for several 
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years. Balance-shects are not published, but this information is official. Telegraphic 
addresses—(City), Nonclaim, London ; (West End), Cicatrix, London. Telephone numbers, 
497 Central, 4613 Wall. 


American Thread Company.—Directors in Great Britain: T. C. Waterhouse 
(President), J. Bowker, J. Palmer, and F. H. Roby. Agency in Great Britain: Civic 
Buildings, Albert Square, Manchester. Head Office: Jersey City, U.S.A.—The company 
was incorporated March 10, 1898, under the laws of the state of New Jersey, U.S.A., whereby 
the liability of the shareholders is limited to the amount of their shares. The object of the 
company was to unite numerous businesses of manufacturers of sewing and other cottons in 
the United States. 

The authorised capital is $12,000,000 in shares of $5, half being 5 per cent. cumulative pre- 
ferred, having a priority also as to capital, and half ordinary, and $4,890,475 preferredand all 
the ordinary have been subscribed, the preferred shares being fully paid, while the ordinary 
have $3.50 per share paid up. An issue of first mortgage 4 per cent. gold bonds of $6,000,000 
(the total authorised), in amounts of $1,000 and $500, has also been made at £103 6s. 8d. 
per $500 ; the bonds are to bearer, but may be registered as to principal in New York, have 
coupons payable January land July 1, and the principal is repayable January 1, 1919, 
while the bonds are secured by a mortgage of all the shares in the undertakings absorbed, 
together with any other property of the company. Payments on both preferred shares 
and bonds are made in gold in New York, or in sterling in London at the fixed exchange 
of £1 Os. 8d. per $5. All the common shares, one-third of the preferred, and one-third of 
the bonds were reserved for issue to the directors and shareholders in the vendor companies, 
to the members of the vendor firms, to J. and P. Coats, Limited, and to the English Sewing 
Cotton Company, Limited, the last-mentioned company having subscribed for nearly all 
the common shares, and the remainder of the capital was offered for public subscription. 
The company entered into possession of the properties on January 1, 1899. 

The accounts are made up annually to March 31. For the fifteen months to March 31, 
1900, and for 1900-1, the ordinary got 10 per cent. per annum ; for 1901-2 only the preferred 
dividend was paid ; for 1902-3 the ordinary shares received 4 per cent. ; for 1903-4, 16; 
for 1904-5, 8; and for 1905-6, 14. Carried forward, $344,891. Balance-sheets are not now 
published, and the dividend result for 1906-7 has not transpired, but this notice has been 
officially revised. The preferred dividend is paid half-yearly (paid to July 31, 1907). 
The transfer agent of the company is the Guaranty Trust Company of New York, which 
has an office in London at 33, Lombard Street, E.C., where payments in London are made. 
Shares are transferable by power of attorney. Telegraphic address, Stitching, Manchester. 
Telephone number, 4098 (National), Manchester. The preferred shares and bonds are 
quoted in the official list. Latest prices—preferred, 43; bonds, 90. 


American Trading Company. — London Agent: J. S. Hopper. London Office 
6-8, Crutched Friars, E.C. Acad Office: New York.—The company was established in 
July, 1900, under the laws of the state of Maine, U.S.A., as Flint, Eddy and American 
Trading Company, to amalgamate the businesses of merchants of Messrs. Flint, Eddy and 
Co. and the American Trading Company, formed respectively in 1870 and 1878. Early in 
1902 the name was changed as above. The capital, fully paid up, is $2,500,000 in 8 
per cent. cumulative preferred shares of $100 and $2,500,000 in ordinary shares of $100. 
The preferred shares were issued for cash and the common shares were issued as fully 
paid for goodwill and establishments. There is no liability on the shares. The accounts 
are made up to June 30 and December 31, and submitted in July and January. Balance- 
sheets are not published, but this information is official. Voting power, one vote for every 
share of either class. There is no special qualification for directors. All communications as 
to transfers must be sent to New York. Telegraphic address, Windsail, London. ‘Tele- 
phone numbers, 2927 Avenue and 1370 and 5063 Central. 


Ammonal Explosives, Limited.— Directors: Sir C. 8. Forbes, Bart. (Chairman), J. D.« 
Bonner, F. A. Szarvasy, C. Mallmann, C. Roth, and HE. L. Todesco, Secretary: H. M. 
Savage. Office: 29, Great St. Helen’s, E.C.—The company was registered November, 1903, 
to acquire patent rights in the United Kingdom and other countries relating to the manu- 
facture of an explosive named Ammonal. The authorised capital is £100,000 in shares of 
£1, of which £99,000 has been issued and paid up, 35,000 shares having been issued to the 
vendors fully paid. The accounts are to be made up annually. No report has yet 
been received, but this notice was last year officially revised. Voting power, one vote for every 
share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Ammonal, London. Telephone number, 1596 Avenue. 


Anapa Liquid Fuel and Petroleum Company, Limited.—Directors: W.H. Wooler 
(Chairman), and 'T. D. Keighley. Secretary: J, F. Hurse. Office: 681-2, Salisbury House, 
E.C.—The company was registered November, 1900, to acquire. properties about 20,000 
acres in extent, situated at Anapa in Russia... The authorised. capital is £1,000,000 
in shares of £1, £200,000 being 6 per cent, cumulative preference (having also a priority 
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as to capital, and participating equally in surplus profits, after payment of 6 per 
cent. on the ordinary), and £800,000 ordinary; and £44,458 preference and £700,000 
ordinary have been subscribed and called up. No dividend yet on either class of shares. 
The company’s operations are at present suspended on account of the state of affairs in 
Russia. No report has yet been issued, but this notice has been officially revised. 
Voting power, one vote for each share of either class. Director’s qualification, 1,000 
shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Bergol, 
London. Telephone number, 307 London Wall. 


Anderson and McAuley, Limited. — Directors: Sir R. Anderson, Kt., and J. E. 
Anderson, Secretary: S. W. Thornton. Office: Donegall Place, Belfast.—The company 
was registered July 7, 1900, to acquire the business of drapers and general warehousemen 
of the firm of the same name. The authorised capital is £50,000 in shares of £1, of which 
£35,107 has been subscribed and called up. There is also 44 per cent. debenture stock for 
£30,000, with interest payable June 30 and December 31, and the principal repayable, 
at the company’s option, at any time after July, 1910, at 105 per cent. The accounts are 
made up annually to February 28, and submitted in March. For the period to February 28, 
1901, 74 per cent. per annum was paid; for 1901-2, 8; for 1902-3, 9; for 1903-4, 10; for 
1904-5, 8; for 1905-6, 9; and for 1906-7, 114. Reports are not published, but this in- 
formation is official. Voting power, one vote for every share. JDirector’s qualification, 
100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address,’ Success, Belfast. 
Telephone number, 553, Belfast. Latest price of debenture stock, 102. 


Andrew Clement and Sons, Limited.—Directors: A. Clement (Chairman), A. Clement, 
Jun., and T. Clement (all Managing Directors), and J. Robertson. Secretary: J. 
Atkinson. Office: 75, Albion Street, Glasgow.—The company was registered October 9, 
1897, to take over the business of provision and produce merchants of the firm of 
Andrew Clement and Son. The authorised capital is £120,000 in shares of £10, half 
being 5 per cent. cumulative preference, having a priority also as to capital, and half 
ordinary, and all the preference and £40,000 of ordinary have been subscribed and called 
up. The accounts are made upannually to April 30, and submitted inJune. For 1898-9 the 
ordinary shares got 10 percent.; for 1899-1900, 15; for 1900-1 and 1901-2,5 for 1902-3, 
10; for 1903-4, nil; for 1904-5, 5 per cent.; and for 1905-6, 7. Reserve fund, £5,000; 
carried forward, £356. The report for 1906-7 has not been received ; it appears from a 
newspaper paragraph that the dividend for that year was 7 per cent. Voting power, 
one vote for every share. Director’s qualification, 50 shares of either class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Clementine, Glasgow. Telephone 
numbers, 3241 (Corporation), 241 (National), and 20 (G.P.O.), Glasgow. Latest price 
‘of preference, 94. — 


Andrew Handyside and Co., Limited.—Directors: Col. A. Buchanan (Managing 
Director), J. T. Chancellor, R. C. Grant, W. Statham, and J. C. Vaudrey. Office: Duke 
Street, Derby.—The company was registered July 30, 1873, to acquire and carry on 
the business of the firm of this name as engineers and ironfounders. The subscribed 
capital is £120,000 in ordinary shares of £20, of which, to July 7, 1906, £111,400 was paid 
up, 1,700 shares being fully paid, and 4,300 having £18 paid, and £50,000 in 6 per cent. 
preference shares of £5, of which £20,500 had been subscribed and called up. There are 
also loans on debentures to the amount of £50,000. The accounts are made up annually to 
March 31, and submitted in May or June. For 1895-6 a dividend of 24 per cent. 
was paid; for 1896-7, nil; for 1897-8, 4 per cent.; for 1898-9, 7; for 1899-1900 and 
1900-1, 74 each year; and for 1901-2, 6. Later reports have not been received. Voting 
power, one vote for every 2 shares up to 10, one vote additional for every 5 beyond 
the first 10 up to 20, and one vote additional for every 10 beyond the first 20. Director’s 
qualification, 25 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
addresses, Handyside, Derby, and Handyside, London. ‘Telephone number, 57, Derby. 


Andrew Whyte and Son, Limited.—Managing Directors: A. Whyte Jeffrey (Chair- 
man), T. B. Greig, J, Rattray, and T. Telfer. Secretary: W. Oliphant, 21, York Place, 
Edinburgh. Registered Office: Bothwell Works, Easter Road, Edinburgh.—The company 
was registered July 21, 1899, to take over the business of wholesale and export stationers, 
&e., of the firm of the same name. The authorised capital is £65,000 in shares of £1, 
£35,000 being 5 per cent.-cumulative preference, having a priority also as to capital, and 
£30,000 ordinary, and £27,500 preference and £20,500 ordinary have been subscribed and 
called up. The accounts are made up annualiy to the last Saturday in June, and submitted 
in August or September, an interim dividend on the ordinary shares (in 1906 of 4 per 
cent.) being paid. For the period to June 30, 1900 (about thirteen months), the ordinar 
shares received 5 per cent. (not per annum); for 1900-1, 3; for 1901-2, 4; for 1902-3, 
1903-4, 1904-5, and 1905-6, 6 each time; and for 1906-7, 74. Reserve fund, £6,000; carried 
forward, £403. The preference dividend is paid March 15 and September 15. Voting 
power, one vote for every 2 preference shares, and one yote for pyery ordinary share, 
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Director’s qualification, 250 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Whyte, Edinburgh. Telephone number, 1064, Edinburgh. Latest 
price of preference, 18s. 6d. 


Angela Nitrate Company, Limited.—Directors: H. W. Morrison (Chairman), F. G. 
Lomax, K. Mathieson, and H. W. Sillem. Secretary: W.L. W. Bird. Office :. Winchester 
House, E.C.—The company was registered September 13, 1900. The authorised capital is 
£70,000 in shares of £1, all subscribed and paid up. There are also—5 per cent. first 
mortgage debentures of £100 each for £30,000 (outstanding balance of £60,000), with 
interest payable January 1 and July 1, and redeemable at the rate of 60 bonds each year at 
105 per cent. by annual drawings on December 15, commencing in 1901, while the company 
has (now) power to redeem any larger number or all the outstanding debentures on giving 
three months’ notice; and loans for about £13,201. The accounts are made up annually to 
December 31, and submitted in May or June. For 1902, 1903, 1904, and 1905, 10 per cent. 
was paid each year; and for 1906,15. Statutory reserve fund, £8,000; carried forward, 
£2,158. On account of 1907 5 per cent. was paid in October. Voting power, one 
vote for every share. Director’s qualification, £500 in shares. Transfer form, com- 
mon; fee, 2s. 6d. Telegraphic address, Angelology, London. Telephone number, 2438 
Avenue, Latest price of shares, 25s. 


Anglicia Petroleum Company, Limited.— Directors: A. R. Holland (Chairman), C. Lock 
(Deputy-Chairman), W. R. von Ofenheim, and W. Sinclair. Secretary: F. Krauss. Office : 
Winchester House, E.C.—The company was registered June 16, 1903, in reconstruction of 
the Anglo-Galician Oil Company, Limited, which was formed in May, 1899, to take over a 
business and properties at Schodnica, in Galicia, while other properties have since been 
acquired. The authorised capital is £337,000 in shares of £1, £150,000 being in first 
preference shares, £125,000 in second preference shares, and £62,000 in ordinary shares. 
The first preference shares have a priority as to capital, and rank first for cumulative 
dividends of 7 per cent. per annum, taking one-third of the surplus profits ; the second 
preference shares have a priority over the ordinary as regards capital, and are entitled to 
non-cumulative dividends of 6 per cent. per annum; and the ordinary shares, subject to 
prior rights, are entitled to 5 per cent. dividends, and any surplus remaining is to be 
appropriated as to two-thirds to the second preference shares and one-third to the ordinary. 
Of the first preference shares £107,991 has been subscribed and paid up, and all the second 
preference shares and £61,968 of the ordinary have been issued to the old company, fully 
paid. The accounts are made up annually to April 30, and submitted in the following 
January. So far only the dividend on the first preference shares has been paid. Carried 
forward at April 30, 1906, £5,066, including £4,602 brought into the accounts. Voting 
power, one vote for each share of any class. Director’s qualification, other than first 
directors, £1,000 of shares, any class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Toreular, London. Telephone number, 5544 Central. The company is quoted 
in the official list. Latest prices—ordinary, 2s. ; first preference, +3 ; second preference, }. 

The business and assets in Austria have been transferred to a company formed under 
Austrian laws under the title of the Galizische Naphtha Aktiengesellschaft, Galicia, the 
consideration being fully-paid shares, which are held by the English company. 


Anglo-American Direct Tea Trading Company, Limited.—Directors : Sir A. K. Muir, 
Bart. (Chairman), D. M. Hannay, Sir R. D. Moncreiffe, Bart., J. F. Muir, R. H. M. Scott, 
R. H. Sinclair, and J. T. Tullis. Secretaries: James Finlay and Co. Office: 22, West Nile 
Street, Glasgow.—The company was registered November 26, 1898. In addition to tea, 
the company is engaged in coffee and cocoa growing, rubber cultivation, &c., in Southern 
India and Ceylon. The authorised capital is £1,250,000 in shares of £10, of which 
£275,710 has been issued in 6 per cent. cumulative preference shares (having also a priority 
as to capital), and £634,340 in ordinary shares, and both are paid up. Thore are also loans, 
the amount of which, however, is not stated separately in the balance-sheet. The accounts 
are made up annually to November 30, and usually submitted in May. For 1902-3 9 per 
cent. was paid on the preference shares (3 per cent. to extinguish arrears, and 6 per cent. 
for the year 1902-3), but nothing on the ordinary ; for 1903-4 14 per cent. was paid on the 
ordinary shares; for 1904-5,2; and for 1905-6, 23. Carried forward, £7,317. A sum of 
£13,600 formerly figuring as a reserve fund was at the close of 1905-6 transferred to block 
account. Voting power, one vote for every 10 preference shares, and one vote for every 
ordinary share, but no vote for less than ten shares. Director’s qualification, £500 
preference and £1,500 ordinary shares. Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Mercator, Glasgow. Telephone numbers, 4818 (Post Office), and 1402 Royal 
(National), Glasgow. 


Anglo-American Oil Company, Limited. — Chairman: J. H. Usmar. Managing 
Directors: F, E. Powell and C. R. Strong. Secretary: T. H. Hawks. Office: 22, Billiter 
Street, E.C.—The company was registered April 27, 1888. The authorised capital is 
£1,000,000 in shares of £20, all of which has been issued and called up, the capital 
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having been subscribed privately. No further information is obtainable, but this is official; 
Telegraphic address, ‘Adoption, London. Telephone numbers, 5733, 5734; 5735, 5736, 
and 5737 Avenue. 


Anglo-Austriah Petroleum Company, Limited,— Office: 3, Latirénce Pountney Hill, 
E.C.—The company was registered August 12, 1897, to. acquire boring and mining 
rights for petroleum over properties situated in Galicia, Austria, of an area estimated 
at about 11,000 acres. The authorised capital is £125,000 in shares of £1, of which 
£115,000 has been subscribed and paid up, including 87,334 shares issued to the vendors as 
fully paid. There are also 6 per cent. debentures for £1,165, which fell due on December 31, 
1908, but have not yet been paid off. ‘‘The company has spent all its capital, has stopped 
Soe and all business, is practically extinct, and will be finally wound up as soon as 
possible. 


Anglo-Belgian Company of Egypt, Limited.—Directors in England: Baron G. De 
Reuter (Chairman), J. D. Alexander, and F. Fitzgerald. Secretary: G. T. Broadbridge. 
Office : 62, London Wall, E.C.—The company was registered March 3, 1906, to carry on 
practically any class of business in Egypt and the Soudan, and acquired a controlling 
interest in the Fayoum Light Railways Company, owning a line in the Fayoum Province, 
near Cairo, 168 kilometres (105 miles) in length. The railway company holds its concession 
from the Egyptian government, with a guarantee (subject. to certain conditions) that the 
net receipts shall amount to £36 per kilometre ; the concession is for seventy years from 
1902, but the government has the right to expropriate the railway after twenty-five years 
on terms defined in the concession. It is proposed to acquire lands suitable for agriculture, 
and to engage in other operations. The authorised capital is £1,000,000 in shares of £5, 
of which £348,340 has been subscribed at 5s. per share premium, and called up. Share 
warrants to bearer will be issued if required. The accounts are made up annually to 
July 31, and submitted in November. Including a profit of £4,488 on sale of land, and 
£5,593 interest on loans, the income for 1906-7 was £13,716, and after meeting expenditure 
in Egypt and London, &c., a credit balance of £2,311 remained, which was carried over. 
Voting power, one vote for every share. JDirector’s qualification, 100 shares. Transfer 
form, common ; fee, 2s. 6d. The shares are quoted in the official list ; latest price, 4. 


Anglo-British Columbia Packing Company, Limited.-- Directors : J. Bell-Irving (Chair- 
man), R. S. Corbett, and W. Howie. Secretary: W. H. Bartlett. Office: 9, Fenchurch 
Avenue, E.C.—The company was registered April 13, 1891, to acquire several salmon- 
fishing establishments on the Fraser and Skeena rivers, British Columbia, and other 
canneries have since been built elsewhere. The authorised capital is £200,000 in shares of 
£10, half in ordinary and half in 8 per cent. cumulative preference (the latter have no 
special rights as regards capital), and £50,000 ordinary and £50,000 preference have been 
subscribed and paid up. There were also loans at June 30, 1907, for £40,045. 

The accounts are made up annually to June 30, and submitted in September or 
October. For 1894-5 and 1895-6 10 per cent. was paid on the ordinary shares 
each year; for 1896-7 the preference shares received 4 per cent. ; for 1897-8 12 per cent. 
was paid on the preference (including the 4 per cent. in arrear), and 15 per cent. on the 
ordinary ; for 1898-9 and 1899-1900 the ordinary shares received 10 per cent. each year ; for 
1900-1, 8; and for 1901-2, 10. For 1902-3 only the preference dividend was paid ; and for 
1903-4 and 1904-5 there was no dividend on either class of shares. Out of the profits of 
1905-6 24 per cent. was paid on the preference shares (thus clearing off arrears) and 
24 per cent. was paid on the ordinary shares, including a bonus of 12 per cent.; and 
for 1906-7 the ordinary shares received 10 per cent. Carried forward, £31,843. Voting 
power, one vote for every share of either class. Director’s qualification, 50 shares, ordinary 
or preference. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Bosman, London. Telephone number, 4272 Avenue. 


Angilo-Californian Oil Syndicate, Limited.— Directors: M. Mowat (Chairman), E. L. 
Bentley, J. Chapman, H. H. Keddell,. W. J. Packard, and W. Shyvers. Secretary: H. J. 
Hardy. Office: 1, St. Mary Axe, E.C.—The company was registered November 29, 1905, 
to acquire about 1,500 acres of freehold land at Lompoc, California, and to sink wells for 
petroleum. The authorised capital is £50,000 in shares of £1, of which £40,700 has been 
subscribed, and £380,527, or 15s. per share, called up. No report has yet been received, 
but this information is official. Voting power, one vote for every share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Angloil, London. Telephone number, 3029 Avenue. 


Anglo-Chilian Nitrate and Railway Company, Limited.—Directors: A. Naylor 
(Chairman), J. H. Angus, F. W. Hayne, and G. Nicholson. Manager and Secretary : 
R. Stirling. Office: 18, Fenchurch Avenue, E.C.—The company was registered March 28, 
1888, to acquire nitrate grounds situated in the province of Antofagasta, Chili, and to 
construct a railway and other works in connection therewith. The authorised share capital 
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is £500,000 in shares of £5, having, prior to 1907, been in amounts of £10, and the follow= 
ing issues have been made :—~ 


£150,000 Ordinary shares of £5 fully paid. 


£350,000 Preference shares of £5, fully paid up. Thése shares rank first for cumu- 
lative dividends of 7 per cent., and after payment of non-cumulative 
dividends at the same rate on the ordinary, both ¢lasses rank equally 
on any surplus, 


£571,800 Four-and-a-half per cent. consolidated mortgage bonds of £100 each: 
Of this amount £411,500 was issued in May, 1896, the cash subscription 
price being 95 per cent., and £160,300 was issued in July, 1905, at 
98 per cent. The bonds were issued for the consolidation and repay- 
ment of pre-existing indebtedness, and holders of the old bonds had 
the option of conversion into the new issue, which are a first charge on 
the whole of the company’s property. Coupons are payable May 1 and 
November 1, and the principal is repayable at par November 1, 1936. 
A sinking fund, however, is provided to commence at the rate of 1 per 
cent. per annum, and redemption may, at the option of the company, 
be effected either by annual drawings at par, or by purchase. at 
any time at not exceeding par, while the company has reserved 
power to increase the sinking fund, and to pay off all or any 
of the bonds at par at any time after November 1, 1910, on three 
months’ notice. The authorised amount is £600,000, and the amount 
outstanding is £461,700. 


The accounts are made up annually to December 31, and submitted about the following 
June. The railway was completed in March, 1890, and the production of nitrate was com- 
menced in October, 1890. Out of the profits of 1894 a dividend (the first) of 18s. 114d. per 
preference share was paid ; for 1895, 14 per cent. was paid ; for 1896, 1897, 1898, and 1899, 7 
per cent. each year ; for 1900 and 1901, 14 per cent. each year; for 1902, 14 per cent., thus 
clearing off arrears, and 7 per cent. was paid on the ordinary ; and for the four years to 1906, 
10 per cent. per annum was paid on both classes of £10 shares. Reserve fund, £75,000 ; 
fire insurance fund, £30,862; carried forward, £10,370. On account of 1907 5 per cent. 
was paid on both classes in November. Voting power, one vote for every share, ordinary 
or preference, with a maximum of 4,000 votes. Director's qualification, £500, either 
ordinary or preference shares. Transfer form, common; fee, 2s. 6d. per deed. ‘Tele 
graphic address, Linguistic, London. 'Telephone number, 12149 Central. The preference 
shares and the consolidated mortgage bonds are quoted in the official list. Latest prices— 
preference, 67; consolidated mortgage bonds, 97. 


Anglo-Continental (late Ohlendorff’s) Guano Works.—London Manager: H. Voss. 
London Agency: 15, Leadenhall Street, E.C. Head Office: Hamburg.—The capital is 
16,000,000 marks in fully-paid shares to bearer of 1,000 marks. The accounts are made up 
annually to December 31, and submitted in Hamburg in April. For 1897 the dividend was 
44 per cent.; for the three years to 1898, nil; for 1899, 1900, and 1901, 5 per cent. each 
time; for 1902, 1903, and 1904, 6; for 1905, 7; and for 1906, 74. Reserve fund, 450,000 
marks; carried forward, 62,344 marks. Telegraphic address, Ohlendorff, London, Tele- 
phone number, 157 Avenue. Latest price (100 marks), 1133. 


Anglo-Egyptian Commercial Company, Limited.— Directors : P. Alexakis (Alexandria), 
G. Dalziel, Earl of Fingall, A. R. Giro (Alexandria), J. K. M. Hessler, H. King, Sir E. 
C. H. Phipps, K.C.M.G., C.B., and Right Hon. Sir J. W. Ridgeway, K.C.S.I., 
G.C.M.G., G.C.B. Secretary: R. Gordon. Office: 32, Old Jewry, E.C.—The com- 
pany was registered February 11, 1907, to acquire the undertaking of the Société 
Egyptienne d’Importation de Pétrole, which was founded in 1899, and to establish two new 
branches of trade in connection therewith. The assets taken over included an underlease 
granted by the Egyptian government for a period of 25 years from January 1, 1897, 
authorising the company to establish stores and tanks for the storage of petroleum in bulk 
on the land thereby leased, subject to the government’s right to terminate the concession at 
any time on three months’ notice should the site be required for the service of the port of 
Alexandria, or for purposes of public utility, the government in each case to pay compensa- 
tion for the company’s buildings on the basis mentioned in the underlease ;_ and a contract 
with Messrs. Nobel Brothers, of St. Petersburg, &c., to take Russian petroleum from that 
firm. The two additional branches of trade relate to timber and coal. The authorised 
capital is £203,000, £200,000 being in participating preferred shares of £1, and £3,000 in 
deferred shares of 1s. The preferred shares rank first for non-cumulative dividends of 7 per 
cent..per annum and are to take one-half the surplus net profits after payment of directors’ 
commission, the other half to go to the deferred shares. The preferred shares have also a 
priority as regards capital, and are also to take one-half the surplus assets after repaying 
both classes, Of the preferred capital £95,000 has been subscribed and called up, including 
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55,000 shares issied to the vendors, and all the deferred shares have been allotted and 
called up. The accounts are to be made up annually. Voting power, one vote for each 
share. Director’s qualification, £250 of shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Lubricammo, London. 


Anglo-French Herald Motor Company, Limited.—In liquidation. Liquidator: G. 
Thomson, 65, London Wall, E.C. 


Anglo-French Textile Company, Limited.—Directors: R. J. Black (Chairman), 
A. Engel (Vice-Chairman), I. Bamford, E. Engel, Th. Hanhart, J. H. L. Milne, and G. A. 
Schofield. Secretary: 8. E. Roome. Office: 41, Eastcheap, E.C.—The company was 
registered May 11, 1898, to construct a cotton spinning and weaving mill at Pondi- 
cherry, in French India. The authorised capital is £200,000, half in 7 per cent. 
cumulative preference shares of £10, with priority as to capital, and half in ordinary 
shares of £1. After payment of the preference dividend and 10 per cent. on the 
ordinary, half the surplus profits is to go to the directors. Of the preference shares 
£56,580 and of the ordinary £70,667 have been subscribed and called up. Bankers’ 
advances and sundry creditors at December 31, 1906, in all £100,201, are secured by 
debentures for £99,400 deposited and liens on stocks. The accounts are made up annually 
to December 31, and submitted in April. In 1903 a debit to profit and loss of £14,718 
brought forward was reduced to £12,834, which in 1904 was increased to £15,672, no provi- 
sion having been made in those years for depreciation ; in 1905 this deficiency was con- 
verted into a credit of £586 (after placing £16,000 to depreciation account), which was 
carried forward ; and out of the profits of 1906 the dividend on the preference shares for 
the years 1898 to 1902, inclusive, was paid, and a balance of £7,855 carried forward. 
Voting power, one vote for each share of either class. Director’s qualification, £1,000 in 
ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Accustom, 
London. Telephone number, 110 Avenue. 


Anglo-Greek Magnesite Company, Limited.— Directors: Col. Hon. W. Le P. Trench 
(Chairman), Lt.-Col. C. F. Colvile, and W. G. Waldron. Secretary: J. D. Henderson. 
Office : 24, Finsbury Square, E.C.—The company was registered August 21,1902, to acquire 
the properties, works, and business of Petrifite, Limited, registered September 28, 
1897. The authorised capital is £87,750, £12,500 being preference shares of £1 each, 
£74,000 ordinary shares of £1, and £1,250 deferred shares of 1s. The preference shares 
(issued in April, 1905) rank for priority as to capita!, and are entitled to a cumulative 
dividend of 5 per cent. per annum, and, after the ordinary shares have received 7 per cent. 
in any year, to an additional 2 per cent. in priority to any further dividend on the ordinary 
shares, while the deferred shares are to participate in any surplus equally, share for share, 
with the ordinary shares after the latter have received a dividend of 10 per cent. Of the 
preference capital £9,420 has been subscribed and called up; of the ordinary capital, 
£48,879 has been issued fully paid to the vendors, and £14,728 has been subscribed and 
called up, and of the deferred capital £736 has been subscribed and paid up. 

The accounts are made up annually to December 31, and submitted in March. At 
July 31, 1908, a credit balance of £2,142 was carried over; for the seventeen months to 
December 31, 1904, 24 per cent. was paid on the ordinary shares; for 1905, 3; and for 
1906, 4. Carried over, £6,888. The preference dividend is payable in April and October. 
Voting power, one vote for every ordinary share, the deferred shareholders having no 
voting powers, while the preference shareholders only have voting rights when their 
dividend is in arrear, or upon any proposition for the sale of the undertaking, or upon any 
question directly affecting their rights. Director’s qualification, 500 ordinary shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Magrecian, London. Telephone 
number, 5666 Central. 


Anglo-Mexican Electric Company, Limited.— Directors: R. M. Bird, J. H. Macdonald, 
and Dr. 8. Mackew. Secretary: A. Colls. Office: 47, Parliament Street, S.W.—The 
company was registered January 27, 1906, to acquire the undertaking of El Portezuelo Light 
and Power Company, incorporated in the State of Illinois, U.S.A., and owning concessions 
and other rights to utilise the waters of certain rivers in Mexico, besides electric light and 
power plant. The authorised capital is £300,000 in shares of £1, all of which has been issued 
and called up, all except 7 shares having been issued fully paid to the vendors. There are 
also 6 per cent. debentures for £115,000, part of a total authorised of £300,000, with 
interest payable May 1 and November 1, and the principal redeemable on February 28, 1916, 
or at any time on giving six months’ notice. Debenture interest has been paid to date. 
No report has yet been received, but this information is official. Voting power, one vote for 
every share. Director’s qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. 


Anglo-Mexican Oilfields, Limited.—Directors: J. S. Bergheim (Chairman), L. L: 
de La Barra (Mexico), G. W. Hoghton, M. F. Kindersley, and A. Mitchell. Secretary : 
R. H. Young. Office: Dashwood House, E.C.—The company was registered May 8, 1907, 
to acquire rights to extract petroleum from land of -a total area of about 5,100 acres, 
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situated near the town of Pichucaleo, in the state of Chiapas, Mexico. ‘The authorised 
capital is £250,000 in shares of £1, of which £50,757 has been subscribed, and £27,319 10s. 
paid up, 7 shares being fully paid, 45,000 shares having 10s. per share called, 1,250 shares 
having ds. per share called, and 4,500 having been allotted credited as fully paid, while 
there is a further 130,000 shares to be issued credited as fully-paid to the vendors. The 
accounts are to be made up annually. Voting power, one vote for every share. Director’s 
qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Cubando, London. Telephone number, 2350 Central. 


Anglo-Norwegian Aluminium Company, Limited.— Directors: W. D. McKewan 
(Chairman), W. V. Graham, J. C. Hawkshaw, F. K. Hodgson, Col. H. B. Jeffreys, C.B., 
and A. A. C. Swinton. Secretary: F. C. Potter. Office: 4, Great George Street, S.W. 
—The company was registered April 9, 1907, to acquire the water-power obtainable at 
the Vigeland Falls, on the Otterdal River, near Christiansand, Norway, for the purpose 
of manufacturing aluminium. The authorised capital is £110,000 in shares of £1, all of 
which has been subscribed and called up. The accounts are to be made up annually. 
Voting power, one vote for every share. Director’s qualification, 500 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Anglegian, London. Telephone number, 
2 Westminster. 

Anglo-Roumanian Produce Company, Limited.— Directors: S. Barrow, Jun. (Chairman), 
W. Andrews, W. Coggan, G. Goodsir, E. Marcuse, W. Reid, and W. Southwell. 
Secretary: R. M. Wattson. Office: 16, St. Helen’s Place, E.C.—The company was 
registered December 21, 1906, to acquire a concession granted by the Roumanian govern- 
ment, granting special privileges for a period of twenty-five years from August 8, 1906, 
to export to Great Britain, her colonies and dependencies, fresh, refrigerated, chilled and 
preserved meat of every kind, and animal products. The authorised capital is £250,000 
in shares of £1, of which £96,635 has been subscribed, and £74,317 called up, 52,000 shares 
having been issued in payment for the concession fully-paid, and 44,635 shares having 10s. 
called. Theaccounts are to be made up annually to December 31. Voting power, one vote 
for every share. Director’s qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Weddils, London. Telephone numbers, 337 Avenue and 6661 Central. 

Anglo-Russian Contract Company, Limited.—Directors: G. Adams and M. 
Landau. Secretary: H. F. Ings. Office: 47, Victoria Street, S.W.—The company was 
registered July 11,1898. The authorised capital is £50,000 in shares of £10, of which 
£32,520 has been subscribed and paid up, and £350, payable in shares, is owing. The 
accounts are made up annually to November 30, and submitted in December. Reports are 
not published, but this notice has been officially revised. Voting power, one vote for every 
share. Director’s qualification, 10 shares. Transfer form, common ; fee, 2s. 6d. 


Anglo-Russian Cotton Factories, Limited.— Directors: Hon. E. Hubbard, J. E. 
Hubbard, W. E. Hubbard, C. W. Parish, and W. Thornton. Secretary: W. 8S. Page. 
Office: 4, St. Helen’s Place, E.C.—The company was registered January 20, 1897, to 
acquire practically the whole of the share capital of three Russian enterprises. The 
authorised capital is £502,000 in shares of £10, and power was taken to issue first charge 
debentures for £300,000, and second charge debentures for £200,000. Of the share capital 
£470,320 has been issued as fully paid, and in January, 1897, Messrs. John Hubbard and 
Co., 4, St. Helen’s Place, E.C., invited subscriptions for the first charge debentures at 973 per 
cent., and all were allotted. The first charge debentures are of £100 each, carry 43 per cent. 
interest, payable by coupon January 1 and July 1, are redeemable at par from a cumulative 
sinking fund of 14 per cent. per annum to be applied to annual drawings (in December) or 
purchase (the first redemption having taken place in January, 1898), which will redeem the 
issue within a period of 32 years, while the company has reserved the power to increase the 
sinking fund; amount outstanding, £239,800. All of the second charge debentures have 
been issued privately; they are of £100 each, are irredeemable, and carry 6 per cent. 
interest, payable January land July 1. 

The accounts are made up annually to December 31, and submitted in May. To the end 
of 1897 and for 1898 the dividend was 3 per cent. per annum; for 1899 there was no 
distribution ; for 1900 14 per cent. was paid; for 1901, 1902, and 1903, 2 each year; for 
1904 and 1905, nil; and for 1906, 3. Special reserve, £40,000; carried forward, £7,198, 
including £2,601 brought down. Voting power, one vote for each share. Director’s quali- 
fication, 50 shares. Transfer form, common; fee, 1s. The first charge debentures are 
quoted in the official list; latest price, 92. 

Anglo-Russian Maximoff Company, Limited.—Directors: N. N. Alafusoff, M. V. 
Maximoff, P. V. Maximoff, N. I. Rafailowitch, and P. W. Richardson (all resident in 
Russia except the last mentioned). Secretary ; J. Innes. Office: 5, Fen Court, E.C,— 
The company ws registered July 28, 1899, to acquire oil-producing properties and works in 
Caucasus. ‘The authorised capital is £400,000 in shares of £1, all of which has been 
subscribed and paid up. The accounts are made up annually to December 31, and sub- 
mitted in May. No dividend has yet been paid, A net profit of £1,102 in 1903 was 
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transferred to ‘‘amortisation of cost of oil-fields and property account,” and net profits 
in 1904 of £21,368, in 1905 of £45,699, and in 1906 of £37,429, were similarly treated. 
Voting power, one vote for every share. Director’s qualification, 500 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Armadores, London. Telephone number, 
2643 Avenue. 

Angilo-Russian Petroleum Company, Limited.—Directors: P. Poore (Chairman), C. R. 
De la Salle, E. Lovibond, W. Odhams, and Sir H. Pelly, Bart. Secretary: H. Vigers. 
Office : 36-37, King Street, Cheapside, K.C.—The company was registered June 20, 1902, in 
reconstruction of a company of similar title registered October 9, 1897. The estates taken 
over are situate at Kaia Kent, in the Kaitago Tabassaransk district of the province of 
Dagestan, South Russia, on the west coast of the Caspian Sea. The aggregate area of the 
property is 2,470 desiatines, or 6,670 acres. The company acquired the right to bore for 
petroleum on these properties for a period of thirty years from March 31, 1896, with power 
to renew for a further thirty years, on payment of royalties amounting to 14 kopecks per 
pood, equal to a sum of 1s. 8d. per ton of oil extracted. The authorised capital is £200,000 
in shares of £1, £180,000 being in ordinary shares and £20,000 in priority shares. The 
priority shares are to take all profits until they shall have received dividends aggregating 
100 per cent., after which they are to rank equally: with the ordinary shares. Of the 
ordinary capital £137,644 has been subscribed and paid up, and of the priority capital 
£12,793 has been subscribed, and £12,505 10s. called up, 10,493 shares being fully paid, and 
2,300 having 17s. 6d. per share called. 

The accounts are made up annually to October 31, and submitted in March. Exploratory 
work is proceeding, and a little oil is being produced. Voting power, one vote for every 
ordinary share, and four votes for every priority share. Director’s qualification, holding 
of shares to the nominal amount of £1,000. Transfer form, ordinary ; fee, 2s. 6d. Share 
warrants to bearer may be obtained in exchange for registered shares on payment of a 
fee of 2s. 6d. for any number of shares and the stamp duty of 14 per cent., and share 
warrants to bearer may be re-exchanged into registered shares on payment of a fee of 
2s. 6d. for any number of shares. Telegraphic address, Russcoleum, London. Telephone 
number, 1425 London Wall. Shares numbered 1 to 7, and 3,508 to 146,705, are quoted in 
the official list: latest price, 2s. 

Anglo-Saxon Petroleum Company, Limited.—Scee notice of Shell Transport and 
Trading Company, Limited. 

Anglo-Sicilian Sulphur Company, Limited.—Being wound up. Liquidator: W. T. 
Brand, 1, Kings Arms Yard, E.C. 


Anglo-Spanish Salt Syndicate, Limited.— Directors: J. Lee, W. Richardson, G. A. 
Robertson, R. N. Smedley, and W. H. Stroyan. Secretary: W. D. Cairney. Office: 163, 
Hope Street, Glasgow.—The company was registered March 22, 1901, and is a second recon- 
struction of the Natural Epsom Salts Syndicate, Limited, registered December 22, 1897, to 
acquire certain properties in Spain. The authorised capital is £75,000 in shares of £1, of 
which £74,869 has been subscribed and £20,986 called up, 15,000 shares being fully paid, and 
59,869 having 2s, per share called up. No information is now obtainable from the 
company. Voting power, one vote for every share. Director’s qualification, shares to 
the nominal value of £500. Transfer form, common ; fee, 2s. 6d. Telegraphic address, 
Symbol, Glasgow. ' 


Anglo-Swiss Asbestos Company, Limited.—-Directors: Sir W. Taylor, K.C.B, (Chair- 
man), F, G. Chadbourne, F. B. Winter, F. Cuenod, F. Grillet, and C. E. Masson, the last 
three gentlemen being resident in Switzerland. Secretary: G. E. Cable. Office: Eldon 
Street House, Eldon Street, E.C.—The company was registered January 23, 1906, to 
acquire properties, of a total area of about 2,600 acres, situated in the Carolina district of 
the Transvaal, together with the undertaking and certain assets of the Universal Asbestos _ 
Company, Limited. The authorised capital is £200,000 in shares of £1, £66,000 being 
preference and £134,000 ordinary. The preference shares rank first for non-cumulative 
dividends of 6 per cent. per annum, and pari passu with the ordinary as regards surplus 
profits after payment of 6 per cent. per annum on both classes. The preference shares have 
a priority as to capital. The entire capital has been subscribed and calledup. The accounts 
are made up annually to January 31, and submitted in July. So far attention has been 
almost entirely directed to development work. The production of asbestos on a small scale 
commenced about May, 1907. Voting power, one vote for every share of either class, 
Director’s qualification, 100 shares, ordinary or preference. Transfer form, common ; fee, 
2s. 6d: Telegraphic address, Caput, London. Telephone number, 7130 Central. 


Annandale and Son, Limited.— Directors : J. H. Annandale (Chairman and Managing 
Director), J. A. Hood, C. W. Sommerville, and R. Strathern. Secretary: J. Gray. Office : 
Polton Mill, Midlothian.—The company was registered December 15, 1899, to acquire the 
business of pape: manufacturers of a private company of the same name, registered August 
31, 1886, ‘I'he authorised capital is £130,000, £50,000 being in 5 per cent. cumulative 
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preference shares of ‘£5, having a priority also as to capital, and £80,000 in ordinary shares 
of £1, and all the preference and £60,000 of ordinary have been subscribed and called up. 
The accounts are made up annually to December 31, and submitted in February. For 
1900 the ordinary shares got 8 per cent.; for 1901, 6; for 1902, 1903, and 1904, 74 each 
year ; for 1905, 6; and for 1906, 7. Onaccount of 1907 2 per cent. was paid in August. 
Voting power, one vote for every ordinary share; preference shares have no vote unless 
the dividend is two years in arrear, when the holders are entitled to five votes for every 
share. Director’s qualification, 1,000 ordinary shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Annandale, Polton. Telephone number, 4, Lasswade. Latest prices— 
ordinary,- 22s. ; preference, 5. 


Aplin and Barrett and the Western Counties Creameries, Limited.— Directors : 
J. S. Aplin (Chairman), W. S. Barrett, W. J. Dawe, A. Hunt, E. D. Marden, W. T. 
Maynard, and E. F. Slade. Secretary: A. L. Pope. Office: Newton Road, Yeovil.— 
The company was registered March 9, 1898, to acquire certain businesses. The authorised 
capital is £100,000 in shares of £1, half being 6 per cent. cumulative preference, ranking 
for priority as to capital, and half ordinary, and all the preference and £39,750 ordinary 
have been subscribed and called up. It is provided that after payment of the prefer- 
ence dividend and 10 per cent. on the ordinary shares, 50 per cent. of the surplus profits 
shall be placed to the reserve until that fund shall amount to £15,000 (now reached). 
The accounts are made up annually to December 31, and submitted in February. For 
1898 the ordinary shares received 73 per cent. ; and for each of the eight years to 1906, 10, 
with bonuses of 24 per cent. each time for 1902 and 1903, 5 per cent. for 1904, and 10 for 
1905 and 1906. Reserve fund, £40,000; carried forward, £29,063. On account of 1907 5 
per cent. was paid in August. The preference dividend is paid in February and August. 
Voting power, one vote for every ordinary or five preference shares. Director’s qualifica- 
tion, 500 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Aplin, Yeovil. Telephone number, 4, Yeovil. Latest prices—preference, 25s. ; ordinary, 55s. 


Apollinaris and Johannis, Limited.— Directors: Earl of Bessborough (Chairman), J. C. 
Prince (Vice-Chairman and Managing Director), A. R. Holland, W. E. L. Johnston, Hon. C. 
Ponsonby, A. M. Samuel, and F. J. Schilling. Secretary: J. W. Lack. Office : 4, Stratford 
Place, Oxford Street, W.—The company was registered March 8, 1897, to acquire the busi- 
nesses of the Apollinaris Company, Limited, and Johannis, Limited. The authorised capital 
is £2,380,000 in shares of £10, half being 5 per cent. cumulative preference, having a priority 
also as to capital, and half ordinary, and power was taken to issue debenture stock for 
£850,000. The entire capital has been subscribed and called up. The debenture stock 
is irredeemable, carries 4 per cent. interest, payable April 1 and October 1, and is secured 
by a trust deed over all the properties. The accounts are made up annually to March 31, 
and submitted in July. For each of the years 1897-8, 1898-9, and 1899-1900 6 per cent. 
was paid; and for the seven years to 1906-7, 5. Reserve fund, £140,000 ; carried forward, 
£13,760. On account of 1907-8 24 per cent. was paid in December. The preference dividend 
is payable half-yearly. Voting power, one vote for each share of either class. Director’s 
qualification, 100 ordinary shares, Transfer form, common; fee, 2s. 6d.3 debenture stock 
is transferable in amounts of £1 and multiples. The transfer books are kept by Messrs. 
Glyn, Mills, Currie and Co., 67, Lombard Street, E.C. Telegraphic address, Apollinaris, 
London. Telephone numbers, 214 Paddington and 2489 (Post Office) Mayfair. The company 
is quoted in the official list. Latest prices—ordinary, 54; preference, 74 ; debenture stock, 81. 


Apostile’s Bread Company, Limited.—Directors: W. A. Andoe, 8. B. Apostoloff, and 
Capt. G. P. Heine. Secretary: F.H. Austin. Office: 93-4, Upper Thames Street, E.C, 
—'The company was registered December 7, 1905, to acquire the business of baker, &c., 
carried on ba Mr. S. B. Apostoloff. The authorised capital is £150,000 in shares of £1, and 
£101,507 has been subscribed and called up, 100,000 shares having been issued fully paid in 
part payment of the purchase consideration, which was completed by the allotment of 
6 per cent. first mortgage debentures for £75,000. No report has yet been received, but this 
information is official. Voting power, one vote for every share. Director’s qualification, 
250 shares. Transfer form, common; fee, 2s. 6d. Telephone number, 8548 Bank. 


Appleton, Machin and Smiles, Limited.—Directors: A. Machin (Chairman), B. W. 
Appleton, W. K. Appleton, A. 8. Booth, W. Bryant, and R. Whiskard. Office: 165, Fen- 
church Street, E.C.—The company was registered December 8, 1897, to take over the busi- 
ness of the firm of the same name, wholesale tea and coffee dealers. The authorised 
capital is £250,000 in shares of £10, of which £110,000 is in preference shares, £5,000 in 
A ordinary shares, and £135,000 in B ordinary shares; £101,760 of the preference, £94,550 
of the B, and all of the A have been issued, the preference shares being fully called, the 
B and 100 of the A ordinary having £7 10s. called, and the remainder of the A ordinary 
£5 paid. No further information is obtainable, but this is official. Director’s qualification, 
shares of any class to the nominal amount of £1,000. Telegraphic address, Appleton, 
London. Telephone numbers, 1708 Avenue and 7484 Central. 
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Are Lamps, Limited.— Directors: C. W. Milne (Chairman), Capt. E. I. Bax, A. E. 
Bennett, W. J. Davy (Managing Director), and G. McFarlane. Sccretary : W. S. Gregg. 
Office : 62, Old Broad Street, H.C.—The company was registered July 11, 1901, to acquire 
certain letters patent for the United Kingdom, granted to Mr. W. J. Davy. ‘The authorised 
capital is £60,000 in shares of £1, of which £55,300 has been subscribed and called up. The 
accounts are made up annually to July 31, and submitted in December. For the period to 
July 31, 1902, there was an available balance of £1,721, which was carried forward ; for 
1902-3 6 per cent. was paid ; and for 1903-4, 25 (paid as an interim dividend). Carried for- 
ward, £1,168. No later report has been issued, but this notice has been revised officially. 
Voting power, one vote for every share. Director’s qualification, 250 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Voltarcon, London. Telephone number, 
220 North. : 

Argus Printing Company, Limited.— Directors: J. W. Clark, J. R. Hosker (Managing 
Director), H. H. Marks, M.P.,and EK. A. O’Brien. Secretary: W. Miles. Office: Corner of 
Temple Avenue and Tudor Street, E.C.—The company was registered May 28, 1897, to take 
over and extend the business of a company of the same name registered August 6, 1890. 
The authorised capital is £100,000 in shares of £1, of which £97,377 has been subscribed 
and paid up. There are also—5 per cent. mortgage debentures to bearer of £100 each for 
£23,000, with interest payable April 1 and October 1, and the principal redeemable April 1, 
1907, but the company has reserved the right of redemption at any time on six months’ 
notice, at 5 per cent. premium; and loans for £2,500. The accounts are made up annually 
to December 31, and submitted in February. For the period to December 31, 1897, the 
dividend was 8 per cent. per annum; for 1898 and 1899, 6; for 1900, 5; for 1901, 53; 
for 1902 and 1903, 6; and for 1904, 1905 and 1906, 5. Carried forward, £638. Voting 
power, one vote for each share. Director’s qualification, 100 shares. | Transfer form, com- 
mon; fee, 2s. 6d. Telegraphic address, Gigantean, London. Telephone numbers, 11 
Holborn and 9438 Central. : 

Argyll Motors, Limited.— Directors : W. A. Smith (Chairman), E. H. Watson (Manag- 
ing Director), A. Rodger, and A. W. Steven (at the meeting on December 3, 1907, Mr. 'T. 
Dence will be proposed as an additional director). Secretary: J. H. Cruickshank. Office: 
Argyll Works, Alexandria, by Glasgow.—-The company was registered March 11, 1905, to 
take over asa going concern the Hozier Engineering Company, Limited, registered March 
31, 1990. The authorised capital is £650,000, £150,000 being in first preference shares of 
£5, £150,000 in participating preference shares of £1, and £350,000 in ordinary shares 
of £1, and £150,000 of first preference, £36,264 of participating preference and all the 
ordinary have been subscribed, and £518,132 paid up, all the ordinary and first preference 
shares being fully paid, while the participating preference have 10s. per share called up; 
£33,330 of the first preference and £83,333 of ordinary were issued fully paid to the vendors. 
The first preference shares rank for 6 per cent. cumulative dividends ; and the participat- 
ing preference then rank for 7 per cent. cumulative dividends, and equally with the 
ordinary up to a maximum of 10 per cent., but no part of such additional 3 per cent. is 
cumulative. The first and participating preferen¢ée shares rank in that order for priority 
in respect of capital—the participating preference up to a maximum of 25 per cent., and 
the participating preference shares are convertible at any time before the end of 1910 
into ordinary shares. Provision is made in the articles of association that a sum equal to 
4 per cent. on the paid-up preference capital shall be placed to reserve each year before 
any dividend is paid for such year on the ordinary shares until the reserve is equal to 50 
per cent. of the paid-up preference capital. There is also £169,490 44 per cent. first 
mortgage debenture stock, issued in December, 1905, at par, and restricted to one half the 
amount of the issued capital for the time being, with interest payable June 380 and 
December 31, while the stock is to be repaid December 31, 1926, at 105 per cent., but 
the company has reserved the right at any time, on six months’ notice, to redeem the 
whole or any part of the stock prior to that date at 107 per cent. ; the stock is secured 
by a conveyance to trustees of upwards of 52 acres of freehold land, with factories and 
buildings at Alexandria, Dumbartonshire, and factories and premises at Hozier Street, 
Lridgeton, Glasgow. 

The accounts are made up annually to September 30, and submitted in December. 
For the period to September 30, 1905, and the year 1905-6, 10 per cent. per annum was 
paid on the ordinary shares. On account of 1906-7 5 per cent. was paid on the ordinary 
shares and 3 per cent. on the 6 per cent. preference shares, but there was no further 
distribution on the closing of the accounts, the directors recommending that the balance 
dividend on the 6 per cent. preference shares, and the distribution on the B shares, be 
deferred until May, 1908. The preference dividend paid on account of 1906-7 was 
deducted from the special preference reserve account, to which was transferred £6,000 from 
the general reserve account, increasing the preference reserve to £10,016. After including 
the interim dividend on the ordinary shares, £4,000 transferred from the general reserve 
account (extinguishing that fund), and a credit balance of £3,230 brought forward, there 
was on September 30, 1907, a total debit to profit and loss of £24,924. Voting power, 
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one vote for each ordinary share; preference shares only vote under certain special 
conditions. Director’s qualification, £2,000 of either class of shares. Transfer form, 
common; fee, 2s. 6d.; debenture stock is transferable in multiples of £1. Telegraphic 
address, Autocar, Alexandria. Telephone numbers (National), 862 and 863 (Royal), 
Glasgow. Ordinary shares Nos. 1 to 335,542, preference shares Nos. 1 to 20,000, and the 
debenture stock are quoted in the official list. Latest prices—ordinary, 4; preference, 34 ; 
debenture stock, 80. “ 


Ariel Pram Wheel Works, Limited.— Directors: J. S. Hulton (Chairman), J. Harrop, 
and W. Headley (Managing Director). Secretary: T. C. Travis. Office: Court ead, 
Balsall Heath, Birmingham.—Littlewood’s Ariel Wheel Works, Limited, was registered 
August 28, 1897, to take over the business of Messrs. Littlewood, Headley and Co., 
and in 1906 the name was changed as above. The authorised capital is £30,000 in 
shares of £1, half being 6 per cent. cumulative preference, ranking for priority also as to 
capital, and half ordinary, all of which has been subscribed and called up. The accounts 
are made up annually to August 31, and submitted in October. For 1597-8 the ordinary 
shares received 10 per cent. ; for 1898-9, 5; and for 1899-1900 and 1900-1, 24 each year. In 
respect of 1901-2 there was a loss of £151, and after providing for the preference divi- 
dend to February, 1902, the year closed with a debit balance of £592; in respect of 1902-3 
there was a profit of £996, thus converting the debit balance brought down into a credit of 
£404; in respect of 1903-4 the dividend was paid on the preference shares for the eighteen 
months to date; in respect of 1904-5 the arrears of preference dividend (two years) were 
paid ; for 1905-6 5 per cent. was paid on the ordinary shares ; and for 1906-7, 6. Reserve 
fund, £500; carried forward, £721. The preference dividend is paid half-yearly. Voting 
power, one vote for every ordinary share. Director’s qualification, 250 ordinary shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Ariel, Birmingham. Telephone 
number, 3026, Birmingham. 

Armitage and Ibbetson, Limited.—Directors: W. H. Ibbetson (Chairman and Joint 
Managing Director), G. Holmes, F. Ibbetson, J. Ibbetson (Joint Managing Director), and D. 
Wade. Secretary: J. A. Woodruffe. Office: Stott Hill Works, Bradford.—The company 
was registered June 29, 1898, to take over the business of chromo-lithographers, printers, 
&c., of the firm of the same name. The authorised capital is £70,000 in shares of £1, half 
being cumulative 55 per cent. preference, having a priority also as to capital, and half 
ordinary, and all the preference and £50,000 of ordinary have been subscribed and paid up. 
There are also 44 per cent. first mortgage debentures of £50 each for £25,000, with 
interest payable January 1 and July 1, while the principal is repayable at par July 1, 
1923, or may be redeemed by the company by drawings on six months’ notice at 105 per 
cent. 

The accounts are made up annually to March 31, and submitted about June. For the 
period to March 31, 1899, the preference dividend was paid, and a sum of £1,812 was paid 
to the vendors in respect of interest on purchase money (until paid) and dividend on the 
ordinary shares; and for 1899-1900 the ordinary shares received 6 per cent. In respect of 
1900-1 the preference dividend was paid for the first half of the year, and an interim divi- 
dend of 13s. 4d. per cent. was distributed on the ordinary shares in February, 1901, but 
there was no further payment on either class on the closing of the accounts; for 1901-2 
there was no dividend on either class of shares; out of the profits to September 30, 1902, a 
half-year’s dividend was paid on the preference; out of the profits to March, 1903, three 
half-years’ dividends on the preference shares, thus clearing off arrears, but nothing on the 
ordinary ; in respect of the twelve months to March, 1904, the full preference dividend was 
paid, but nothing on the ordinary ; for 1904-5 the ordinary got 45 per cent.; and for 
1905-6, 1 per cent. (paid as an interim dividend). For 1906-7, after providing for debenture 
interest, and writing off £1,048 for depreciation of plant and machinery, the credit balance 
of £1,205 brought forward was converted into a debit of £713. Voting power, one vote for 
every share of either class. Director’s qualification, 250 shares of either class. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Ibbetson, Bradford. Telephone number, 
3, Bradford. Latest prices—preference, #; debentures, 41. 


Armitage Brothers, Limited.—Directors: W. Armitage (Chairman), J. J. Armitage, 
and 8. Armitage. Secretary: F. A. Collins. Office: High Street Place, Nottingham.—The 
company was registered April 1, 1897, to take over certain businesses of wholesale and 
retail grocers, &c. The authorised capital is £120,000 in shares of £1, £70,000 being 5 per 
cent. cumulative preference, having a priority also as to capital, and £50,000 ordinary, and 
all the preference and £45,000 ordinary have been subscribed and called up. There are 
also—4 per cent. first mortgage debentures of £100 each for £40,000, repayable at par 
May 1, 1932. The accounts are made up annually to about the end of April, and submitted 
in July. For the nine years to 1905-6 the ordinary shares received 5 per cent. each year ; 
and for 1906-7, 53. Carried forward, £6,433. On account of 1907-8 2 per cent. was paid 
in November. ‘The preference dividend is payable half-yearly. Voting power, one vote 
for every ordinary share ; preference shares carry no voting power. Directer’s qualification, 
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250 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Armitage, 
Nottingham. Telephone number, 118 (National), Nottingham. 


Army and Navy Auxiliary Co-operative Supply, Limited. — Directors: Lord Ebury 
(Chairman), Earl of Lauderdale (Vice-Chairman), Capt. A. C. Campbell (Joint Managing 
Director), Col. G. Hildebrand, Maj.-Genl. R. O. Jones, C.B., Capt. E. Lewis, Col. Sir W. D, 
Richardson, K.C.B. (Joint Managing Director), and Comr. L. A. de Sausmarez. Secretary ¢ 
W. Workman. Office: Francis Street, Victoria Street, S.W.—The company was registered 
May 19, 1880, and re-registered November 16, 1886, with a view of enlarging the powers of 
the company. The authorised capital is £100,000 in shares of £1, of which £80,000 has 
been issued and paid up, and there are loanson mortgage at 3 and 34 per cent. to the amount 
of £24,075, and deposits at interest to the amount of £149,398. The accounts are made u 
annually to the end of February, and submitted in May, an interim dividend (in 1907 of 19h 
per cent.) being paid in December. For the year to March 31, 1891, the dividend was 20 
per cent.; for 1891-2, 25; for 1892-3, 1893-4, and 1894-5, 30 each year ; for the four years to 
1898-9, 35; for 1899-1900, 374; for the eleven months to February 28, 1901, 374 (actual) ; 
for 1901-2, 45; and for the five years to 1906-7, 50. Contingent fund, £116,626; carried 
forward, £6,361. Voting power, one vote for each complete 25 shares. Director’s quali- 
fication, 100 shares. Transfer form, common or special; fee, 1s. per deed. Telegraphic 
address, Auxiliary, London. Telephone number, 69 Westminster. 


Army and Navy Co-operative Society, Limited.—Directors: Lord Ebury (Chair- 
man), Earl of Lauderdale (Vice-Chairman), Capt. A. C. Campbell, Col. G. Hildebrand, 
Maj.-Genl. R. O. Jones, C.B., Capt. E. Lewis, Col. Sir W. D. Richardson, K.C.B., and 
Comr. L. A. de Sausmarez. General Manager: Maj. A. Hildebrand. Secretary and 
Assistant Manager: Lt.-Col. J. Strachey. Office: 105, Victoria Street, 5. W.—The capital 
is now £60,000 in fully-paid shares of 1s., each share of 4s. having in 1904 been sub- 
divided into four, and there are 3 per cent. mortgage debentures for £205,960, and deposits 
for a large total. The accounts are made up annually to about January 31, and submitted 
in April. The dividend for 1896-7 was 8s. per share (of 4s.); for 1897-8 and 1898-9, 9s. each 
year ; for 1899-1900, 1900-1, and 1901-2, 10s. ; for 1902-3 and 1903-4, 10s. 6d. ; for 1904-5, 
2s. 8d, (per share of 1s.) ; for 1905-6, 2s. 9d. ; and for 1906-7, 2s. 10d. Contingencies fund, 
£452,812 ; carried forward, £65,953. On account of 1907-8 1s. per share (of 1s.) was paid 
in October. Voting power, one vote for 4 to 400 shares, one vote for every additional 400 
up to 2,000, and an additional vote for every 1,000 beyond. Director’s qualification, 500 
shares. Transfer form, special, but common accepted; fee, 1s. Telegraphic address, 
Army, London. ‘Telephone number, 461 Westminster. 


Army and Navy House Furnishing Company, Limited.—Directors: Captain 
A. J. Burnett, Colonel C. E. Macdonald, J. H. Mackay (Managing Director), and 
Major-General H. Wortham. Office: 18, Regent Street, S.W.—The company was 
registered May 31, 1883. In addition to the furnishing business, it has been decided to 
advance money on various securities, purchase reversions, &c. The authorised capital is 
£50,000 in shares of £1, and £15,000 has been issued and paid up. There are also de- 
bentures, deposits, &c., to the amount of about £6,300. The accounts are made up annually 
to May 31, and submitted in July, an interim dividend (in 1906 of 24 per cent.) being paid 
in December. For each of the ten years to May, 1893, the dividend was 74 per cent. ; for 
1893-4, 5; for 1894-5, 6; for 1895-6 and 1896-7, 74; for 1897-8, 5; for 1898-9, 6; and for 
the eight years to 1906-7, 5. Carried forward, £510. Voting power, one vote for every 
200 shares up to 20, and one for every 50 shares beyond. Director’s qualification, 250 
shares. Transfer form, common; fee, 2s. 6d. Telephone number, 4798 Gerrard. 


Arnold J. Van Den Bergh, Limited.— Directors: R. Baelz (Chairman), A. J. Van Den 
Bergh, and Z. J. Van Den Bergh. Secretary: W. J. Moore. Office : 82-3, Fenchurch Street, 
E.C.—The company was registered December 1, 1897, to acquire the steam cooperage and 
wood factories of Mr. Arnold J. Van Den Bergh, of Rotterdam and Cleves. The authorised 
capital is £60,000 in shares of £5, all of which was allotted fully paid to the vendor, and 
there are—£60,000 5 per cent. first debenture stock, issued publicly at par, with interest 
payable January 1 and July 1, and the principal repayable in 1925, with the option to the 
directors to repay after 1907 by annua] drawings at 105 per cent., or by purchases in the 
open market after that date, while the stock is secured by a mortgage of the freehold 
properties of the company ; and £15,000 5 per cent. second debenture stock. The accounts 
are now made up annually to April 30, and submitted in August. For the period to 
October 31, 1898, and each of the six years to 1903-4, 6 per cent. was paid; for 
1904-5, 8; and for the six months to Apri) 30, 1906, and the year 1906-7, 10 per cent. 
per annum. General reserve, £18,500; carried forward, £4,381. Voting power, one vote 
for every share. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d, ; 
debenture stock is transferable in amounts of £10 and multiples. Telegraphic address, 
Emballage, London. Telephone numbers, 619 and 620 Avenue, The first-named debenture 
stock is quoted in the official list ; latest price, 965, 
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Arnott and Co., Dublin, Limited.—Directors : R. Wallace (Chairman), O. P. Beater, 
R. Bestick, G. Collins, and A. Nesbitt. Secretary: H. W. Beater. Office: 12, Henry 
Street, Dublin.—The company was registered August 28, 1871, to acquire the business of the 
firm of the same name, as drapers, warehousemen, &c. In 1895 reconstruction took place, the 
capital being divided into ordinary and preference, and the present company was registered 
April 18, 1895. The authorised capital is £150,000 in shares of £5, half ordinary and half 6 
per cent. cumulative preference, and the whole amount has been subscribed, and £120,000, 
or £4 per share, paidup. There is also 4 per cent. first mortgage debenture stock for £100,000, 
with interest payable February 1, and August 1, and the principal repayable at the option 
of the company at any time after August 1, 1920, on six months’ notice, at 105 per cent. 
The accounts are made up annually to January 31, and submitted in March. For each of 
the twelve years to 1906-7 8 per cent. was paid on the ordinary shares. Reserve fund, 
£11,000; carried forward, £4,413. On account of 1907-8 4 per cent. was paid in September. 
The preference dividend is paid half-yearly. Voting power, one vote for every 5 shares 
of either class. Director’s qualification, 100 shares of either class. Transfer form, 
common ; fee, 2s. 6d. per deed; debenture stock is transferable in multiples of £10. 
Telegraphic address, Arnott, Dublin. Latest prices—ordinary, 64; preference, 53; 4 per 
cent. debenture stock, 104. 

Aron Electricity Meter, Limited.—Directors: H. Hirst (Chairman), Dr. H. Aron 
(Managing Director), Lt.-Col. R. E. B. Crompton, C.B., 8. B. Heward, H. Kahn, Sir 
J. Pender, Bart., and R. W. Wallace, K.C. General Manager and Secretary : M. Aron. 
Office: 80a, Salusbury Road, Kilburn, N.W.—The company was registered August 25, 1898, 
to acquire the business of manufacturing and selling electric meters, carried on by Dr. H. 
Aron in Berlin and other places, together with certain patent rights. The American rights 
have been sold to the American Aron Electricity Meter Company for £10,804 in shares of 
that company, and £10,000 in cash. The authorised capital is £250,000 in shares of £1, 
half being preference and half ordinary. The preference shares have a priority as to capital, 
rank first for cumulative dividends of 6 per cent. per annum, and, after payment of 10 per 
cent. per annum on the ordinary shares, take 25 per cent. of the surplus profits. All the 
capital has been allotted and called up. There are also 5 per cent. debentures of 
£100 for £41,600, part of £75,000 authorised, of which £60,000 was issued in July, 
1901, at 95 per cent., and £18,400 has been purchased; the debentures are secured by a 
first mortgage to trustees on the company’s leasehold properties in England and Germany, 
have interest payable January 1 and July 1, and the principal is repayable by ten 
equal annual drawings at 105 per cent., or by purchase, the first repayment having taken 
place in 1907, while the company retains the option of repayment in whole or in part at 105 
per cent. at any time after three years from issue, on six months’ notice, the debentures in 
the event of liquidation to be repaid at the same price. 

In future the accounts are to be made up annually to March 31, and submitted in June. 
For the year to September 30, 1809, 6 per cent. was paid on the ordinary shares ; and for 
1899-1900 the ordinary shares received 12 per cent. For 1900-1 only the preference dividend 
was paid; for 1901-2 and 1902-3 there was no dividend on either class of shares ; for 1903-4, 
24 per cent. was paid on the preference shares; for 1904-5, 44 per cent. was paid on the 
preference shares; for 1905-6 the full rate; and out of the profits of 1906-7, 9 per cent., 
leaving arrears of 14 per cent. Preference shareholders’ undivided profits account, £355 ; 
carried forward, £6,228. Voting power, one vote for each ordinary share, and two votes 
for each preference. Director’s qualification, £250 in shares of either class, to be acquired 
within one month from appointment. Transfer form, common; fee, 2s. 6d. The deben- 
tures are registered, but may be converted into bearer on payment of stamp duty of 14 
per cent. and a fee of 2s. 6d. per debenture. ‘Telegraphic address, Arronzar, London. 
Telephone number, 1865 Paddington. The ordinary and preference shares are quoted in 
the official list. Latest prices—ordinary, +; preference, 41. 


Arthur and Co., Limited.—Directors: Sir M. Arthur, Bart. (Chairman), A. Arthur, 
C. Arthur, J. Arthur, A. Kav, J. R. Kay, A. McKellar, and H. Ogilvie. Secretary : 
J. Younie. Office: Queen Street, Glasgow.—The company was registered July 1, 1878, 
to take over the business of merchants, manufacturers, and warehousemen of the firm 
of the same name. The capital consists of £400,000 in fully-paid 5 per cent. preference 
shares of £20, and £800,000 in ordinary shares of £20, of which £600,000 is paid up, 
30,000 shares having £16 paid, and 10,000 having £12 paid. No balance-sheets are published, 
but this information is official. Telegraphic addresses, Arthur, Glasgow, London and 
Leeds. Telephone numbers, 3462 (National—five lines), and 3462, 5561, and 5562 
(Corporation), Glasgow. 

Asa Lees and Co., Limited.— Directors: J. H. Dunkerley, H. Lawton, J. H. Lees-Milne, 
J. E. Newton, and R. Taylor, Junr. Secretary: B. Winterbottom. Office: Soho Iron Works, 
Oldham.—The company was registered September 7, 1872, to acquire the business of the 
firm of this name, as makers of machinery. ‘The authorised capital is £360,000 in shares of 
£10, allot which has been subscribed, and £288,000, or £8 per share, paid up, Recent 
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dividends, 10 per cent. per annum. Reports are not obtainable, but this information is 
official. Director’s qualification, £2,000 of share capital. Transfer fee, 2s. 6d. Telegraphic 
address, Asa, Oldham. Telephone numbers, 7 and 10 (Trunk), Oldham. 

Asbestos and Asbestic Company, Limited.—Directors: J. G. Cannon (Chairman), 
C. B. Manville, C. R. Manville, H. E. Manville, T. F. Manville, and J. R. Pearson 
(Managing Director), Secretary: H. Jones. Office: 5, Lloyd’s Avenue, E.C.—The company 
was registered February 8, 1897, to acquire asbestos deposits at Danville, Canada. The 
authorised capital is £500,000 in shares of £10, of which £499,890 has been subscribed and 
called up. There are also 4 per cent. first mortgage gold bonds of $1,000 each for $200,000. 
The accounts are now made up annually to December 31, and submitted in May. 
No dividend has yet been paid. A debit balance brought forward was reduced in 1905 
to £30,588, and in 1906 to £18,069. Voting power, one vote for each share. Director’s 
qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Vulbeston, London. ‘Telephone number, 1458 Avenue. The shares are quoted in the 
official list ; latest price, #. 

In 1901 the control of the majority of the shares was obtained by Mr. Cannon, and the 
management was at the same time transferred to New York. 


Ascherberg, Hopwood and Crew, Limited.—Dircctors: W. Abbott, E. Ascherberg, 
and A. Howlett. Secretary: G. Capes. Office: 16, Mortimer Street, W.—The company 
was registered May 22, 1906, to take over the music publishing businesses of E. Ascherberg 
and Co., Hopwood and Crew, Limited, and J. Blockley. The authorised capital is £90,500 
—£90,000 in preferred ordinary shares of 10s. each, and £500 in management shares of Is. 
each, all of which has been subscribed and called up. The preferred ordinary shares rank 
first for 5 per cent. non-cumulative dividends, and of any surplus remaining one-third is to 
be divided amongst the management shares, and the remaining two-thirds are to go to the 
preferred ordinary shares. There are also 5 per cent. debentures for £40,000, with interest 
payable March 31 and September 30 and redeemable at the rate of £1,000 per annum 
on and after March 21, 1916, at a premium of 5 per cent. The accounts are made up 
annually to June 30, and submitted in September. For 1906-7 the preferred ordinary 
shares received 3 per cent. Carried forward, £710. Voting power, one vote for each 
preferred ordinary share ; management shares have no voting rights. Director’s qualifica- 
tion, £100 in preferred ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Ascherberg, London. Telephone number, 3981 Gerrard. 


Ashton Brothers and Co., Limited.—Directors: H, P. Greg (Chairman), T. G. 
Ashton, M.P., A. M. Fletcher, W. E. Nanson (Secretary), and M. Winder. Office: 
29, Portland Street, Manchester.—The company was registered February 22, 1899, to take 
over the business of cotton spinners and weavers of a private company of the same name, 
registered February 3, 1888. The authorised capital is £240,000 in shares of £10, half being 
5 per cent. cumulative preference, having a priority also as to capital, and half ordinary, 
and £108,000 of each class has been subscribed and called up. Power was also taken to 
issue debenture stock for £120,000, and £108,000 4 per cent. first mortgage debenture stock 
was issued in March, 1899, at 102 per cent., secured by a specific first mortgage upon the 
freehold property, with interest payable April 1 and October 1, while the stock is redeem- 
able on or after December 31, 1910, at the option of the company, at 102 per cent., and in 
the event of winding-up, whether before or after that date, it is also to be redeemed at 102 
per cent. The amount of the debenture stock for the time being issued is not to be 
increased beyond one-half of the subscribed share capital. 

The accounts are made up annually to December 31, and submitted in February. For 
the year 1899 the ordinary shares got 8 per cent. ; for 1900, 7; for 1901, 6; for 1902,.8; 
for 1903 and 1904, 5 each time; and for 1905 and 1906, 10. Reserve, £65,000; insurance 
reserve fund, £5,404; carried forward, £8,567. On account of 1907 2$ per cent. was paid in 
August. The preference dividend is paid half-yearly. Voting power, one vote for every 
share of either class. Director’s qualification, 50 ordinary shares. Transfer form, common; 
fee, 2s. 6d. for shares, and 1s. for debenture stock. Telegraphic address, Amburgo, 
Manchester. Latest prices—ordinary, 122; preference, 10}; debenture stock, 99. 

Asiatic Petroleum Company, Limited.—A Directors: H. N. Benjamin, R. W. Cohen, 
and Sir M. Samuel, Bart. B Directors: A. J. C. Stuart (The Hague), H. W. A. Deterding 
(Managing Director), and H. Loudon (The Hague). C Directors: J. Aron (Paris), M. 
Baer (Paris), and F. Lane. Secretary: J. Y. Kennedy. Office : 24-8, St. Mary Axe, E.C.— 
The company was registered June 29, 1903, with a view of marketing the production of 
certain petroleum producers in Russia and the Dutch East Indies. The authorised capital 
is £2,000,000 in shares of £10, of which £900,000 has been allotted and paid up, some of the 
shares being known as A, some as B, and some as C, although they all rank equally for 
dividend and capital. Further information is not obtainable, but this notice has been 
officially revised. Voting power, one vote for every share. Director’s qualification, three 
directors to be appointed by each group of shares. Transfer form, common ; fee, 2s, 6d, 
Telegraphic address, Aureool, London, Telephone number, 11032 Central. 
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Aspinall’s Enamel, Limited.—Directors: R. Baelz (Chairman), C. A. R. Hutton 
(Managing Director), and C. T. Kingzett. Secretary: G. W. Diamond. Registered Office : Good- 
wood Road, New Cross, 8.E.—The company was registered February 27, 1891, to acquire the 
business of paint and enamel manufacturer carried on by Mr. H. E. Aspinall. The authorised 
capital is £125,000 in shares of £10, of which £80,000 has been subscribed and paid up, including 
£41,000 issued to the vendor. ‘There are also 6 per cent. first mortgage debentures of 
£100 for £29,000, redeemable at par as to £25,000 in 1911, and as to the remaining £4,000 
on short notice. Of the share capital as above £6,000 is held by the company. The 
accounts are made up annually to December 31, and submitted in February. For the 
four years to 1897 5 per cent. per annum was paid; for the three years to 1900, 4; for 
1901, 3; for 1902, 2; for 1903 and 1904, 3; for 1905, 24; and for 1906, 2. Reserve account, 
£4,500; carried forward, £668. Reports are not obtainable, but this information is official. 
Voting power, one vote for each share. Director’s qualification, 50 shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Aspinall’s Enamel, London. ‘Tele- 
phone number, 42 Deptford. 


Assam Oil Company, Limited.—Directors: Lord Ribblesdale (Chairman), H. De C. 
Agnew, T. B. Bowring, Surg.-Genl. Sir A. C. C. De Renzy, K.C.B., H. 8. Ashton, and 
G. Turner. Secretary: E. A. Jack. Assistant Secretary: S. M. Jack. Office: 85, London 
Wall, E.C.—The company was registered April 29, 1899, to acquire properties situated in 
Assam, India. The authorised capital is £310,000 in shares of £1, all of which has been 
subscribed and called up, 100,000 shares having been issued fully paid to the vendor com- 
pany. ‘There are also loans for £45,736. The accounts are made up annually to December 
31, and submitted in June or July. The first dividend was 1s. per share for 1903 ; for 1904, 
8d. per share was paid; and for 1905 and 1906, nil. Including £6,710 brought into the 
accounts, there was a profit for 1906, after deducting £17,500 for depreciation, of £13,862, 
which was carried forward. Insurance account, £1,792. Voting power, one vote for every 
share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Digboi, London. Telephone number, 2729 London Wall. The company 
is quoted in the official list ; latest price, 3. 


Associated Estancias, Limited.—Directors: J. St. F. Fair (Chairman and Managing | 
Director), E. M. Butler, Capt. A. E. B. Fair, J. A. A. Wallace, and W. Wilson. Secretary: 
H. Watts. Office: River Plate House, 13, South Place, E.C.—The company was registered 
December 31, 1900, to acquire properties in Argentina. The authorised capital is £50,000 in 
shares of £10, of which £40,070 has been subscribed and paid up. The accounts are made 
up annually to June 30, and submitted in November. For the year to June 30, 1905, the 
dividend was 8 per cent.; and for 1905-6, 9. Reserve fund, £26,069; carried forward, 
£2,616. Voting power, one vote for every share. Director’s qualification, 150 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Scalmus, London. Telephone 
number, 6884 Central. 

Associat2d Newspapers, Limited.— Directors: Lord Northcliffe (Chairman), A. Caird, 
J. Cowley, W. J. Evans, H. Harmsworth, K. Jones, J. H. Lingard, T. Marlowe, W. Smith, 
and G. A. Sutton. Secretary: H. F. Woodington. Office: Carmelite House, E.C.—The 
company was registered April 1, 1905, to take over the Daily Mazl, the Illustrated Mail, the 
Overseas Mail, the Evening News, and the Weekly Dispatch. The authorised capital is 
£1,600,000 in shares of £1, £500,000 being 5 per cent. cumulative preference, £600,000 
ordinary, ranking for cumulative dividends of 7 per cent. per annum, and £500,000 
in deferred shares, taking all the surplus profits, subject to the setting aside annually, 
after payment of the preference and ordinary dividends, of a sum of £20,000 to the reserve 
account until it amounts to £250,000. The preference and ordinary shares have respec- 
tively a priority as regards capital. All the deferred shares were allotted fully paid to the 
vendor, and the entire preference and ordinary capital has been allotted and called up. 

The accounts are made up annually to March 31, and submitted in June. For 1905-6 8 
per cent. was paid on the deferred shares; and for 1906-7, 10. Reserve fund, £40,000 ; 
carried forward, £28,110. The preference and ordinary dividends are payable half-yearly 
on June 1 and December 1. Voting power, one vote for every deferred share; in the 
event of the holders of the preference and ordinary shares respectively being entitled to 
vote, every preference and ordinary shareholder shall have one vote for every share up 
to 10, an additional vote for every 5 shares beyond up to 100, and an additional vote for 
every 10 shares beyond the first 100. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Daily Mail, London. Telephone number, 6000 Holborn. The preference shares 
are quoted in the official list. Latest prices—ordinary, 19s. ; preference, }%. 


Associated Portland Cement Manufacturers (1900), Limited. — Directors: F. 
A. White (Chairman), H. O. O’Hagan (Vice-Chairman and a Managing-Director), G. B. 
Francis, D. H. Gibbs, E. F. Hilton, H. Holt, W. Morgan, R. Plews, W. Tingey, and 
F. Willan. Managing Directors: G. K. Anderson, H. H. D. Anderson, H. K. G. 
Bamber, J. Bazley-Whitg, A. Brooks, E. W. Brooks, H. E. Brooks, H. O. O’Hagan, G. M. R. 
Layton, A. Stevens, and A. White. Secretary: C, St, L, Brockman. Office; Lloyd’s 
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Avenue, Fenchurch Street, E.C.—The company was registered July 10, 1900, to take 
over the undertakings of several firms and companies engaged in the manufacture of 
Portland cement. The authorised capital is £5,000,000 in shares of £10, half being in 
54 per cent. cumulative preference, having a priority also as to capital, and half ordinary, 
and £2,161,540 preference and £1,922,320 ordinary have been subscribed and called up. 
There are also—first mortgage 44 per cent. debenture stock for £2,487,644, part of a total 
authorised of £3,000,000 ; and mortgages for £238,775. The debenture stock is secured 
by a first charge (except in the case of two of the freehold properties) upon the freehold 
and leasehold premises, has interest payable June 30 and December 31, and the stock 
is repayable at par in 1960; a sinking fund is to be created sufficient, if invested at 4 per 
cent., to redeem the stock in 1960, and this fund is to be applied half-yearly to the purchase 
of debenture stock in the open market so long as it can be obtained below 115 per cent., 
while in the event of a winding-up, or of the security from any reason becoming 
enforceable, the stock is to be repaid at 110; amount of stock purchased, £94,770. There 
are also—certificates of indebtedness (Rotary Patents) for £117,747; and capital expendi- 
ture, £228,635. 

The accounts are made up annually to June 30, and submitted in September. For 
1900-1, 1901-2, 1902-3, 1903-4, 1904-5, 1905-6, and 1906-7 only the preference dividend was 
paid. Reserve fund and provisional accounts, £20,205; general reserve and depreciation 
funds, £186,358 ; carried forward, £36,207. The preference dividend is paid half-yearly— 
March 31 and September 30. Voting power, one vote for every share, but preference share- 
holders only vote on matters affecting their rights. Director’s qualification, 100 ordinary 
shares. Transfer form, common; fee, 2s. 6d. per deed; separate deed required for each 
class of capital, and for each account. The debenture stock is transferable in sums of £1 
and multiples. Telegraphic address, Portland, London. Telephone number, 5690 Avenue. 
The company is quoted in the official list. Latest prices—ordinary, 1,°;; preference, 63; 
debenture stock, 844. 


Atkinson Brothers, Limited.— Directors: J. A. Baxter, T. C. Parkin, R. W. Walker, 
and GC. B. Ward. Secretary: S. Smith. Registered Office: Milton Works, Sheftield.— 
The company was registered April 9, 1897, to take over the business of manufacturers 
of steel, cutlery, electro-plate, &c., of the firm of the same name. ‘The capital was 
formerly £65,000 in shares of £5, but in June, 1904, £3 was written off each ordinary 
share, and the authorised capital is now £33,686, £12,810 being in 6 per cent. cumulative 
preference shares of £5, and £20,876 in ordinary shares of £2; and £6,130 preference and 
£20,856 of ordinary have been subscribed and called up. There are also—44 per cent. 
irredeemable mortgage debentures of £50 each for £35,000, with interest payable Feb- 
ruary 1 and August 1, and secured by a first charge on the freehold and leasehold properties, 
&ce.; and 54 per cent. second redeemable debentures for £10,000. The accounts are made up 
annually to December 31, and submitted in March. For 1897 10 per cent. was paid on the 
ordinary shares; for 1898 and 1899, 6each year ; and for the four years to 1903 only the 
preference dividends were paid. For 1903 there was a deficit, after providing for the 
preference dividend, paid November 15, 1903, of £6,616, increasing the debit balance brought 
forward to £13,965. No later information has been received. Voting power, one vote for 
each share of either class. Director’s qualification, £250 of shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Atkinson, Sheffield. Latest 
price of ordinary, 3s. 


Atlas Express Company, Limited.— Directors: D. Breen, Mrs. E. C. Farmer, J. H. 
Farmer, E. Jones, W. Manson, J. Stewart, Miss E. A. Taylor, and Mrs. X. G. C. Turner. 
Secretary: D. E. Manson. Office: 28-40, John Street, Glasgow.—The company was 
registered July 16, 1903. The authorised capital is £30,000 in shares of £1, all of which has 
been subscribed and called up. No further information is obtainable, but this is official. 
Telegraphic address, Atlas Express, Glasgow. Telephone numbers, 4405 (Royal), and 
4405 (Post Office), Glasgow. 


Australian Chilling and Freezing Company, Limited.—Directors: Sir E. M. Nelson, 
K.C.M.G. (Chairman), K. 8. Anderson, W. 8. Davidson, C. G. Hamilton, and H. Nelson. 
Secretary: P. B. Proctor. Office: 15, Dowgate Hill, E.C.—-The company was registered 
June 19, 1890, has erected freezing works in Aberdeen, New South Wales, and carries on a 
trade in frozen meat. The authorised capital is £250,000 in shares of £1, of which £46,701 
bas been issued and paid up. The accounts are made up annually to June 30, and submitted 
in November. For 1892-3 a dividend of 74 per cent. was paid; for 1893-4, nil; for 1894-5, 
6 per cent.; for 1895-6 and 1896-7, nil; for 1897-8 and 1898-9, 74 per cent. each year; for 
1899-1900, 4; and for 1900-1, 6—nothing since. Debit balance at June 30, 1907, £9,820, a 
decrease on the year of £1,117. Voting power, one vote for each share. Director’s qualifica- 
tion, 500 shares. Transfer form, common; fee, 2s. 6d. per deed, Telegraphic address, 
Warmthless, London. Telephone number, 786 Bank. 

_ Australian Shale Syndicate, Limited.— Directors: A. A. Fraser, R. Lawson, and Lord 
St, Oswald, Secretary: W, F, 8. Armstrong. Office; 34; Old Broad Street, E,C.—The 
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company was registered December 3, 1895. The authorised capital is £50,000 in shares of 
£1, of which £25,000 has been subscribed and paid up. There is also first mortgage de- 
benture stock for £25,000, being the total authorised, secured as a specific mortgage on the 
Syndicate’s leases; interest is payable annually on December 31, and the principal is 
redeemable at a premium of 20 per cent. on December 31, 1911, or at any earlier date, at 
the option of the Syndicate, on six months’ notice. Holders of the debenture stock have 
the option of conversion, at any time before maturity, into fully paid shares at par on 14 
days’ notice, the premium of 20 per cent. being payable in cash on conversion, and no divi- 
dend is to be paid on the shares until all the stock has been redeemed or converted into 
shares. The accounts hitherto made up annually to December 31, and usually submitted 
about a year later, are in future to be made up annually to June 30. For 1897 15 per 
cent. was paid; for 1898, 10; for 1899, 7; for 1900, 64; for 1901, 8; for 1902, 16; for 
1903, 6 (paid as an interim dividend); and for 1904 and 1905, nil. Carried forward, after 
appropriating the proceeds (£2,225) of redemption policies, £859, as against £80 brought 
into the accounts. Voting power, one vote for every share. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in sums of 
£10 and multiples, the minimum holding allowed being £10. Telegraphic address, Incipio, 
London. Telephone number, 2670 London Wall. 


Automatic Wheel Phonographs, Limited.—Directors : F. K. Macmorran (Chairman), 
L. Clarke, A. C. Cochrane, and G. Smith. Secretary: A. P. Bishop. Office: 37, Walbrook, 
E.C.—The company was registered February 5, 1906, to acquire certain patent rights. The 
authorised capital is £30,000 in shares of £1, of which 95,761 has been subscribed and 
called up, including 21,000 shares issued to the vendors. The accounts are to be made up 
annually to December 31. No information has been received this year. Voting power, one 
vote for each share. Director’s qualification, 50 shares, other than first directors. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 10567 Central. 


Aux Classes Laborieuses, Limited.—Directors: D. Dalziel (Chairman), A. Jozon, 
J. Lee, R. Nagelmackers, and E. Debraine (General Manager), the last two being resident 
in Paris. Secretary: R. Gordon. Office: 32, Old Jewry, E.C.—The company was registered 
December 13, 1897, to take over a business of drapers and general furnishers, of Paris. The 
authorised capital is £625,000, £375,000 being in 7 per cent. cumulative preference shares of 
£5, having a priority also as to capital, and £250,000 in ordinary shares of £1, and the entire 
capital has been subscribed and paid up. There are also—£156, 430 5 per cent. first mortgage 
debenture stock, balance outstanding of £185,000, issued in December, 1902, at par, partly 
in redemption of existing debenture stock, with interest payable May 1 and November 1, 
while £10,000 is to be applied annually in redeeming the stock, either by drawings at 5 per 
cent. premium or by purchases in the market below 105; and a loan for £2,000. ‘The 
accounts are made up annually to January 31, and submitted in June or July, an interim 
dividend (in 1906 of 4 per cent.) being paid in December. for the period to January 31, 
1899, the ordinary shares received 17 per cent.; for the year 1899-1900, 10; for 
each of the four years to 1903-4, 11; and for 1904-5, 1905-6, and 1906-7, 9. Reserve fund, 
£22,864; capital reserve fund, £10,174; carried forward, £7,586. The preference dividend 
is paid quarterly. Voting power, one vote per share of either class. Director’s quali- 
fication, shares to the nominal value of £250. Transfer form, common; fee, 2s. 6d. 
Telephone number, 490 Bank, The company is quoted in the official list. Latest prices— 
ordinary, +2; preference, 43 ; debenture stock, 100. 


Aveling and Porter, Limited.—Directors: R. T. Porter (Chairman) and T. L. Aveling 
(joint Managing Directors), 8. T. Aveling, E. B. Chancellor, E. B. Chittenden, H. Pitts, and 
A. G. Tonks. Secretary: E. Todd. Office: The Works, Rochester.—The company was 
registered July 16, 1895, to take over the business of engineers, ironfounders, &c., of the 
firm of the same name. In 1906 a bonus of £5 per share was declared, which was applied 
in payment for an additional share of £5, and each pre-existing share was then subdivided 
into two shares of £5. The authorised capital is now £180,000 in shares of £5, all of which 
has been subscribed and paid up. In July, 1895, there were issued publicly £100,000 44 per 
cent. mortgage debentures of £100 at par ; interest is payable January 1 and July 1, and the 
debentures are repayable January 1, 1920, and may be redeemed at the option of the com- 
pany on six months’ notice (now) at any time at 105 per cent. ; the debentures are secured 
by the conveyance to the trustees of freehold land and properties. |The accounts are made 
up annually to March 31,-and submitted about the end of May. For the nine months to 
March, 1896, 74 per cent. per annum was paid; for the nine years to 1905-6, 8; and for 
1906-7, 74 (of which 44 per cent. was on the old capital, and 3 per cent. on the increased 
capital), in addition to which a bonus of £5 per share was paid out of the reserve fund, and 
this was capitalised. Reserve fund, £12,000; carried forward, £8,335. On account of 
1907-8 3 per cent. was paid in October. Voting power, one vote for each share. Director’s 
qualification, 10 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Aveling, 
Rochester, Telephone numbers, 512, Rochester, and 5104 Bank, 
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Avonvale Bread Company, Limited.—Directors: J. Idiens, I. Morris, and T. G. Price. 
Office : Flour Mills, Evesham.—The company was registered December 13, 1899, to take over 
the businesses of the Vale of Evesham Flour Mills Company, Limited, and that carried on 
under the title of the Avonvale Bread Company. Early in 1904 the Birmingham business 
was sold. The authorised capital is £56,250, £25,000 being 55 per cent. cumulative 
preference shares of £1, having a priority also as to capital, and £31,250 ordinary shares of 
12s. 6d., and to June 8, 1906, £5,121 preference and £10,823 ordinary had been sub- 
scribed and called up; while there were also mortgages for £13,200. The accounts are 
made up annually to December 31, and submitted in April. No information is obtain- 
able from the company. Voting power, one vote for every share, ordinary or preference. 
Director’s qualification, 250 ordinary shares. Transfer form, common ; fee, 2s. 6d. 

Aylesbury Dairy Company, Limited.—Directors: R. S. Bond (Chairman), Sir R. H. 
Collins, K.C.B., K.C.V.O., Lt.-Col. C. F. Colville, I. A. Hattersley (Managing Director), 
G. W. Rowe, and L. J. Williams. Secretary: H. Whelan. Office: 31, St. Petersburgh 
Place, Bayswater, W.—The company was registered January 17, 1866. The authorised 
capital is £250,000 in shares of £1, of which £216,200 has been subscribed and paid up. 
There are also £75,000 4 per cent. registered mortgage debentures of £100 each, issued in 
July, 1897, partly in conversion of pre-existing debentures, and partly for cash at par; the 
debentures are a specific mortgage on the freehold and leasehold properties; interest is 
payable January 1 and July 1, and the debentures are to be repaid December 31, 1922, at 
par, or earlier at the company’s option, on six months’ notice, at 5 per cent. premium. The 
accounts are made up annually to December 31, and submitted in February or March. 
A dividend of 10d. per share each time was paid for 1893 and 1894; 1s. for 1895; 8d. for 
1896; 1s. 2d. for 1897; 1s. 3d. for 1898, 1899, 1900, 1901, and 1902; 1s. 1$d. for 1903; 
1s. for 1904 ; and for 1905, 6d., the reduction having been due to litigation. The report for 
1906 has not been received; the dividend for that year appears to have been 4% per cent. 
Voting power, one vote for every 100 shares. Director’s qualification, 500 shares. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Aylesbury Company, London. 
Telephone number, 533 Paddington. The company is quoted in the official list. Latest 
prices—shares, #; debentures, 854. 

B, Barnett, Limited. — Directors: L. Barnett (Managing Director), T. Broad, E. M. 
Ellis, and W. EK. Lloyd. Secretary: A. Greenwood. Office: 319, High Holborn, W.C. 
—The company was registered June 17, 1898, to take over the business of goldsmith 
and jeweller of Mr. B. Barnett. The authorised capital is £80,000 in shares of £1, £55,000 
being 6 per cent. cumulative preference, ranking for priority as to capital, and £25,000 
ordinary, and all the ordinary and £42,205 of the preference have been subscribed and 
paid up. There is also a mortgage for £3,450. The accounts are made up annually to 
March 31, and submitted in April or May. For 1898-9 the ordinary shares got 11 per 
cent. ; for 1899-1900, 8; for 1900-1, 9; for 1901-2, 10; for 1902.3 and 1903-4, 12 each year ; 
and for 1904-5, 1905-6 and 1906-7, 10. Carried forward, £987. On account of 1907-8 
5 per cent. was paid in October. The preference dividend is paid half-yearly. Voting 
power, one vote for every share of either class up to 5,000, and one vote for each 100 
above that number. JDirector’s qualification, preference or ordinary shares to the 
nominal value of £250. Transfer form, common; fee, 2s. 6d. Telephone number, 
4566 Holborn. 


B. J. Forder and Son, Limited.—Directors: Halley Stewart, M.P. (Chairman), 
A. McDougall, and P. M. Stewart (Managing Director). Secretary: E. A. Gooch. Office: 
104, High Holborn, W.C.—The company was registered May 25, 1900, to acquire the 
lime, cement, and brick works, &c., of the firm of the same name. The authorised 
capital is £280,000 in shares of £1, half being 6 per cent. cumulative preference, 
having a priority also as to capital, and half ordinary, and £120,000 preference and 
£120,000 ordinary have been subscribed and called up. There is also 44 per cent. first 
mortgage debenture stock for £120,000, the total authorised; the stock is secured by a 
specific mortgage on the landed properties, has interest payable January land July 1, and 
is to be redeemed July 1, 1950, at 105 per cent., with the option to the company to redeem 
the whole or any portion of the issue on or after July 1, 1910, at 110 per cent. on six 
months’ notice, while in the event of a voluntary winding up at any time the stock is to be 
paid off at 110. The accounts are made up annually to December 31, and submitted in 
April or May. For the period to December 31, 1900, and the six years to 1906, only the 
preference dividend was paid. Carried forward at December 31, 1906, £19,258, including 
£17,669. from 1905, £8,500 having been appropriated at the close of 1906 to leasehold sink- 
ing fund, depreciation reserve account, &c. The preference dividend is paid half-yearly. 
Voting power, one vote for each share of either class. Director’s qualification, 500 shares of 
either class. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in mul- 
tiples of £1. Telegraphic address, Limeburner, London. Telephone number, 1004 Holborn. 


B. Morris and Sons, Limited.— Directors: W.S. L. Schuster (Chairman), J. Duckworth, 
and 'T. J. May (Managing Director), Secretary: H.W. Jones, Office: Half Moon Passage, 
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Whitechapel, E.—The company was registered April 10, 1885, to take over the business of the 
firm of the same name as tobacco manufacturers and importers, and on June 11, 1890, was 
re-registered in connection with a reduction of the capital by nearly £55,000. The authorised 
capital is now £104,000 in shares of £1, with £100,776 issued and paid up, the shares 
previously of £3 5s. each having been subdivided into denominations of £1 each in 1907. There 
is a loan on mortgage of £18,000. The accounts are made up annually to December 31, and 
submitted in February. For 1898-9 the dividend was 6 per ceut.; for 1899-1900, 7; for 
1900-1, 5; for 1901-2, nil; for 1902-3, 25 per cent. ; for the nine months to December 31, 
1903, 4 per cent. per annum; for 1904, 5; and for 1905 and 1906, 54. Reserve fund, 
£3,000; carried forward, £1,597. On account of 1907 2 per cent. was paid in August. 
Voting power, one vote for each share. Director’s qualification, 200 shares. ‘Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, Symbol, London. Telephone 
number, 4391 Avenue. Shares numbered 1 to 100,776 are quoted in the official list ; 
latest price, 3. 

. 8B. Vickerman and Sons, Limited.—Directors: A. V. Priestley, F. V. Priestley, J. 
Priestley (Managing Director), and J. Thornton. Secretary: R. Broadbent. Office: 82, 
John William Street, Huddersfield.—The company was registered May 16, 1888, to take 
over the business of the firm of the same name, woollen and worsted manufacturers. The 
authorised capital is £200,000 in shares of £10—£45,000 in 6 per cent. cumulative 
preference, and the balance in ordinary, and all the preference have been issued 
and paid up, and of the ordinary £100,000 has been issued, and £75,000, or £7 10s. 
per share, paid up. The accounts are made up annually to about the end of March, and 
submitted in May. For 1895-6 the ordinary shares got 10 per cent. and a bonus of 10; 
for 1896-7, 10 ; for 1897-8, 10 and a bonus of 5s. per share ; for 1898-9 and 1899-1900, 10 ; 
for 1900-1 and 1901-2, 3 each year; for 1902-3, 10; for 1903-4, 74; for 1904-5, 5; and for 
1905-6 and 1906-7, 6 (for the last-named year partly out of the reserve fund). Reserve 
fund, £27,000; carried forward, £1,141. On account of 1907-8 2 per cent. was paid in November. 
The preference dividend is paid half-yearly. Voting power, one vote for each ordinary or 
preference share. Director’s qualification, 200 ordinary shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Vickerman, Huddersfield. Telephone number, 5 Huddersfield. 
Latest prices—ordinary, 5; preference, 10. 


Babcock and Wilcox, Limited.— Directors: J. Dewrance (Chairman), F. G. Bourne, 
W. D. Hoxie, C. A. Knight, J. H. Rosenthal (Managing Director), and A. T. Simpson. 
Secretary: W. Colls. Office: Oriel House, Farringdon Street, E.C.—The company was 
registered April 30, 1900, in reconstruction of a company of the same name registered 
June 26, 1891, to acquire the business of water-tube-steam boiler manufacturers, other 
than in the United States of America and Cuba, of the Babcock and Wilcox Company 
of New York, the capital in the reconstruction being largely increased. The authorised 
capital is now £930,000 in shares of £1, £100,000 being 6 per cent. cumulative preference, 
ranking also for a priority as to capital, and £830,000 ordinary, and all the capital 
has been subscribed and paid up, £265,000 of ordinary having been issued in June, 
1905, to the taen ordinary shareholders as a bonus out of the reserve fund. The accounts 
are made up annually to December 31, and submitted in April. For 1900 the ordinary 
shares in the new company received 124 per cent. ; for 1901, 15; for 1902 and 1903, 17 ; and 
for 1904, 1905 and 1906, 20 each year, while in June, 1905, a bonus of 50 per cent. was 
paid in ordinary shares out of the reserve fund. Dividend equalisation fund, £145,000 ; 
reserve fund, £300,000; carried forward, £25,895. On account of 1907 4 per cent. was 
paid in October. The preference dividend is paid in April and October. Voting power, 
one vote for every ordinary or preference share. Director’s qualification, 2,000 shares of 
either class, held in own right. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Babcock, London. Telephone numbers, 5540 to 5543 Holborn. The 
company is quoted in the official list. Latest prices—preference, 14; ordinary, 33. 


Bagots, Hutton and Co., Limited.—Dircctors:; J. Anderson (Chairman), T. I. Darling, 
J. Hollwey, and O. Mitchell (Secretary), Office: 27-8, William Street, Dublin.— 
The company was registered March 13, 1894, to acquire the business of tea, wine, and 
general merchants of the firm of the same name. The authorised capital is £60,000 
in shares of £5, half ordinary and half 6 per cent. cumulative preference, ranking for 
priority also as to capital, and the whole amount, less 10 ordinary shares, has been issued 
and paid up. The accounts are made up annually to December 31, and submitted in 
February. To December 31, 1894, and for the years 1895, 1896, 1897, and 1898, the ordinary 
shares got 8 per cent. per annum ; for 1899, 6; for 1900, 53 ; for 1901, 5; for 1902, 3; for 
1903, 1 per cent., paid as an interim dividend ; for 1904, 25; and for 1905 and 1906, 4. 
Reserve fund, £1,000; carried forward, £360. On account of 1907 2 per cent. was paid in 
August. The preference dividend is paid half-yearly. Voting power, one vote for each 
share, either ordinary or preference. Director’s qualification, 200 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Bagots, Dublin. Telephone 
number, 699, Dublin, Latest prices—ordinary, 24; preference, 44. 
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Bahamas (Inagua) Sisal Plantation, Limited.—Directors: A. R. Fowler (Chair: 
man) and H. V. Remnant. Office: 28, Victoria Street, S.W.—The company was registered 
August 2, 1894, for the purpose of acquiring land, and planting and carrying on the 
cultivation of sisal fibre in the Bahama Islands, the properties owned covering an area of 
upwards of 6,000 acres freehold. The authorised capital is £120,000 in shares of £1, 
and to December 31, 1906, £108,000 had been subscribed and called up, all except 7 
shares having been issued fully paid. There are also—5 per cent. debentures of 
£100 each for £39,500, part of a total authorised of £50,000, of which £6,200 has 
been deposited -as security for temporary loans; prior lien mortgage of £4,300 (see 
below); and a mortgage of £1,441. Interest on the debentures was payable January 1 
and July 1, and the principal was repayable at 110 per cent., by twenty annual 
drawings in July, commencing in 1901, and they are secured by a first mortgage on the 
property, plant, buildings, &c. In May, 1901, it was decided to postpone payment of 
interest on the debentures and the period for the commencement of their redemption, and 
at the same time power was obtained to raise a sum of not exceeding £5,000 as a prior lien 
mortgage, and until this loan with all interest has been redeemed the above arrangement 
as to interest and principal of the debentures is to remain in force ; amount of prior lien 
mortgage outstanding, £4,300. 

The accounts are made up annually to December 31, and submitted in July. At 
December 31, 1898, there was a debit balance of £2,635, which was increased in 1899 to 
£4,223, in 1900 to £8,798, in 1901 to £13,335, in 1902 to £16,073, and in 1903 to £19,335, 
this being after including debenture interest (see above). No information is now obtainable 
from the company. Voting power, one vote for each share. Director’s qualification, 200 
shares. Transfer form, common; fee, 2s, 6d. Telegraphic address, Inagua, London. 


Bahia Central Sugar Factories, Limited.—AI] the assets of the company have been 
disposed of, in part satisfaction of the first mortgage debenture debt. 


Bahia Tramway, Light and Power Company.—-London Dehbenture Holders’ Committee : 
G. Kitchen and W. Plender. Zondon Office: 46, Threadneedle Street, E.C. Head Office : 
80, Broadway, New York.—The company was formed under the laws of the State of 
Maine, U.S.A., in 1905, with the object of acquiring, constructing and developing tram- 
ways, and of supplying gas, electric light and power to the city of Bahia, Brazil, and the 
surrounding districts. The company has purchased the undertaking, known as the Carris 
Electricos tramway, constructed and operated under concession which runs until 1973, and 
has also acquired a majority of the bonds and shares of a Belgian company owning the ex- 
clusive right to manufacture and sell gas, and to distribute electric light and power in the 
city and suburbs, as well as a contract for the supply of public and private lighting until the 
termination’of the concession in 1950. It is intended in the first place to develop the electric 
lighting and the smaller power demands, and subsequently to develop water power rights 
acquired and transmit the power to Bahia for the service of the company, and for sale to 
large power users. The gas plant has been increased and an electric light and power plant, 
operated by gas engines, has been installed. The authorised capital is $3,500,000, all of 
which has been subscribed and paid up. In February, 1907, the Bank of Scotland, as 
bankers of the owners, were authorised to receive subscriptions at 904 per cent. for 
$2,804,400 of 5 per cent. fifty-year first mortgage gold debentures of $100, $500 and $1,000 
each, forming part of a total authorised issue of $7,500,000, and the total allotted to date 
is $3,500,000 ; the debentures have interest payable May 1 and November 1 by coupon in 
New York, London (at the Bank of Montreal, Threadneedle Street, E.C.), or Brussels, and 
the principal is redeemable at par on November 1, 1955, while provision is made for 
a sinking fund of 4 per cent. per annum, commencing November 1, 1910, which may be 
applied in the purchase of debentures by drawings at 103, or by purchase of the debentures 
if at or below that price. The debentures are to bearer but can be registered at the holder’s 
option at the London office as above. 


Bainbridge and Co., Limited.— Directors: T. H. Bainbridge, G. A. Bainbridge, G. B. 
Bainbridge, A. E. Bainbridge, and J. B. Bainbridge. Secretary: J. Heron. Office: Newcastle- 
on-Tyne.—The company was registered July 28, 1897, to take over the business of wholesale 
and retail drapers, &c., of the firm of the same name. The authorised capital is now £526,000 
in shires of £1, £251,000 being 5 per cent. cumulative preference, and the balance ordinary, 
and all has been issued, the preference shares being fully-paid, and the ordinary having 16s. 
paid. No further information is obtainable, the company being regarded as a private 
concern, but thisis official. Telegraphic address, Bainbridge, Newcastle-on-Tyne. Telephone 
numbers, 2251, 2252, and 2253 (National), Newcastle-on-Tyne. 


Baiss Brothers and Stevenson, Limited.—Directors: A. Baiss (Chairman), 8. 8. Baiss, 
and H. E. Stevenson (Managing Directors), and W. A. Baiss. Secretary: R. C. Spurr. 
Office: 4, Jewry Street, E.C.—The company was registered Decernber 8, 1900, to acquire 
the business of Messrs Baiss Brothers and Co., with which had recently been amalgamated 
that of Messrs. H. E, Stevenson and Co., manufacturing chemists, distillers, &c, The 
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authorised capital is £100,000 in shares of £1, £70,000 being 54 per cent. cumulative pre- 
ference and £30,000 ordinary. The preference shares have a priority as to capital, and in 
the event of voluntary liquidation are to be paid off at the rate of 21s. per share. All the 
ordinary capital was issued fully paid to the vendors, and of the preference £57,976 has 
been issued and called up. There are also loans for about £39,000. The accounts are 
now made up annually to June 30, and submitted in September. For 1901 the ordinary 
shares received 9 per cent.; for 1902, 10; for 1903, 14; for 1904, 10; for 1905, 9; and 
for the eighteen months to June 30, 1907, 9 per cent. per annum. Carried forward, £496. 
The preference dividend is paid half-yearly. Voting power, one vote for each share of 
either class. Director’s qualification, ordinary or preference shares to the nominal value 
of £1,000. Transfer form, common; fee, 2s. 6d. per deed, Telegraphic address, Ipecac, 
London. ‘Telephone number, 2672 Central. 


Baker, Wardell and Co., Limited.— Directors: E. A. Schultz and J. D. Wardell. Secre- 
tary: T. H. Wisdom. Office: 76, Thomas Street, Dublin.—The company was registered 
May 11, 1898, to acquire a business of tea merchants. The authorised capital is £60,000 
in shares of £1, half being 5 per cent. preference, and half ordinary, and the whole amount 
has been subscribed and called up. The accounts are made up annually to December 31, 
and submitted in February. For 1902 and 1903 5 per cent. per annum was paid on the 
ordinary shares ; for 1904, 74; for 1905, 13; and for 1906, 4. Carried forward, £693. On 
account of 1907 25 per cent. was paid in August. The preference dividend is paid 
half-yearly. Reports are not obtainable, but this information is official. Voting power, 
one vote for every ordinary share. Director’s qualification, 1,500 ordinary shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Wardell, Dublin. Telephone number, 
76, Dublin. Latest price of preference shares, 12s. 6d. 


Baku Russian Petroleum Company, Limited.— Directors : Col. I. Philipps, D.S.0., M.P. 
(Chairman), R. Barber, J. Booth, A. H. Drew, C. H. Moore, C. 8. Watson, and J. B. 
Wimble. Secretary: A. S. Evens. Office: 28-64-Bishopseate Street Within,_E-6-— The 
company was registered June 4, 1898, to take over certain oil properties in Baku and 
district as going concerns. The authorised capital is £1,500,000 in shares of £1, half being 
preference and half ordinary, and £650,000 of preference and all the ordinary have been 
subscribed and called up. The preference shares have a priority as to capital, rank first 
for cumulative dividends at the rate of 53 per cent. per annum, and are entitled to 15 per 
cent. of such further profits as may be divided. There are also—6 per cent. debentures 
for £93,015, outstanding balance of £150,000, with interest payable January 1 and July 1, 
and the principal redeemable at par in July, 1908; and loans, the amount of which is not 
stated separately in the balance sheet. 

The accounts are now made up annually to January 13 (December 31, old style), and 
usually submitted in June or July. For the period of fifteen months ended October 12, 1899, 
64 per cent. per annum was paid on the preference shares and 6 per cent. per annum on the 
ordinary ; for the year 1899-1900 the preference shares received 64 per cent., and the ordinary 
5 ; and for 1900-1 the preference shares got 54 per cent., and the ordinary nil. There has 
since been no dividend on either class, but debenture interest has been duly paid. A debit 
balance of £34,240 was carried forward at the end of 1901-2, after absorbing a credit 
balance of £10,855 brought down, while in the fifteen months to December 31, 1903, the 
debit was increased to £116,697 (after writing off £90,000 for depreciation), and in 1904 to 
£168,142 (after providing £72,000 for depreciation). In 1905 no provision was made for 
depreciation, the gross profit of £55,331 being transferred to ‘‘ losses by fires and dis- 
turbances account”; and in 1906 no provision was made for depreciation, there being a 
profit for the year of £1,273, which was applied in reduction of properties account. 
Amount at credit of preference dividend account, £1,448. Production in 1906 was again 
seriously interfered with through strikes of workmen. The debit to profit and loss remains 
at the same figure as at the end of 1904. For the first half of 1907 the gross profit was 
approximately £33,000. Voting power, one vote for every share, ordinary or preference. 
Director’s qualification, 2,000 shares of either class. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Lacus, London. Telephone number, 351 London Wall. The shares 
are quoted in the official list. Latest prices—ordinary, 3s. ; preference, 5s. 


Barclay and Sons, Limited.— Directors: H. Davenport (Chairman), G. R. Barclay 
(Managing Director), A. E. Barclay, and R. H. Groves. Secretary: C. F. Bryant. Office: 
95, Farringdon Street, E.C.—The company was registered May 8, 1888, to take over 
the business of the firm of the same name, wholesale patent medicine vendors, manufacturers, 
and drnggists’ sundriesmen. In 1896 it was decided to reconstruct, re-registration taking 
place June 26, 1896. The authorised capital is now £60,000 in shares of £1, £40,000 being 
preference, and £20,000 ordinary, and power was taken to issue debentures for £25,000. 
The preference shares rank first for 5 per cent. non-cumulative dividends, and equally with 
the ordinary after payment of a like rate on the ordinary. Of the preference capital £34,980 
has been subscribed, and £26,082 paid up, 12,735 shares being fully paid, and 22,245 
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having 12s. paid $ £19,171 of the ordinary capital has been subscribed and paid tp ; and of 
the debentures £15,620 is outstanding, with 44 per cent. interest payable January 1 
and July 1. The accounts are made up annually to December 31, and submitted in 
March or April. For each of the nine years to 1904 the ordinary capital received 5 per 
cent. ; for 1905 only the prefeence dividend was paid; and for 1906 the ordinary received 
5 per cent. Reserve fund, £340; carried forward, £166. The preference dividend is paid 
half-yearly. Voting power, one vote for each share of either class. Director’s qualification, 
250 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Yalcrab, London. Telephone numbers, 717 Holborn and 14898 Central. 


Baring Brothers and Co., Limited.— Directors: T. Baring, R. K. Hodgson, 
Lord Revelstoke, G. Farrer, and A. Mildmay. Managing Directors : The above-mentioned 
directors, W. B. Gair (Secretary), and 8. M. Ward (Assistant-Secretary). Office: 8, 
Bishopsgate Street Within, E.C.—The company was registered November 24, 1890, to con- 
tinue the business of the firm of this name. In 1895 the capital was rearranged, and now con- 
sists of £500,000 of 5 per cent. first preference shares of £100; £500,000 of 6 per cent. 
second preference shares of £100; and £25,000 of ordinary shares of £5—all fully paid. 
Both the first and second preference shares are now redeemable at any time at 110. 
The accounts are made up annually to December 31, and submitted in February. Profits 
divided :—£50,000 for 1891, £100,000 each year for 1892 and 1893, £90,000 for 1894, 
£95,000 for 1895, £100,000 for each of the five years to 1900, £90,000 for 1901, £100,000 for 
1902, and £90,000 for 1903—the amount of the profits is now not published. Reserve fund, 
at December 31, 1906, £100,000; carried forward, £10,910. The preference dividend is 
paid half-yearly. Voting power, one vote per share. Telegraphic address, Barings, London. 
Telephone number, 2811 London Wall. 


Barker Bros. (Silversmiths), Limited.— Directors: W. LL. Powell (Chairman), F. E. 
Barker, H. E. Barker, and F. Wallis (Joint Managing Directors), and F. J. 8. Griffin. 
Secretary: D. Harper. Office: Unity Works, Constitution Hill, Birmingham.—The 
company was registered May 17, 1907, to acquire the business of silversmiths, &c., of 
Messrs. Barker Brothers. The authorised capital is £120,000 in shares of £1, half being 
5 per cent. cumulative preference, having a priority also as to capital, and half ordinary, 
and £45,000 of preference and all the ordinary have been subscribed and called up, the 
vendors having taken £21,000 of preference and £48,000 of ordinary. The accounts are to 
be made up annually to December 31. Voting power, one vote for every share of either 
class. Director’s qualification, 500 shares of either class. Transfer form, common; fee, 
2s. 6d. Telezraphic address, Barker, Birmingham. Telephone number, 1575 Birmingham. 
Latest prices—ordinary, 1; preference, 1. 


Barlow and Jones, Limited.—Directors: J. R. Barlow (Chairman), J. Bell, W.H. 
Hoyle, and J. A. S. Lovatt. Secretary: T. L. Hill. Office: 2, Portland Street, Man- 
chester.—The company was registered March 16, 1900, in reconstruction on an enlarged 
scale of a company of the same name, registered December 18, 1874, to take over the busi- 
ness of cotton spinners, &c., of the firm of the same name. The authorised capital is 
£600,000 in shares of £1, half being 5 per cent. cumulative preference, with a priority as to 
capital, and half ordinary, and £210,664 preference and £210,671 ordinary have been issued 
and paid up, all except 7 ordinary shares having been allotted fully paid to the vendor 
company. Power was taken to issue £300,000 4 per cent. first mortgage debenture stock, 
of which £240,000 has been allotted; the stock is secured on specified freehold and 
leasehold properties, has interest payable January 1 and July 1, and the stock is repayable 
July 1, 1920, at par, with the option to the company to redeem at any earlier date at 5 
per cent. premium on six months’ notice, and in the event of the company being wound up 
before July 1, 1920, the stock is to be redeemed at 5 per cent. premium. There is also a 
mortgage of £40,000. 

The accounts are made up annually to December 31, and submitted in February. For 
1901 the ordinary shares received 6 per cent. ; for 1902 and 1903, 74 each year; for 1904, 4; 
for 1905, 55; and for 1906, 10. Reserve fund, £25,000; carried forward, £5,118. On 
account of 1907 5 per cent. was paid in September. The preference dividend is paid 
half-yearly. Voting power, one vote for every share, ordinary or preference, but the 
rights attaching to the latter are qualified. Director’s qualification, 3,000 ordinary shares. 
Transfer form, common; fees, 2s. 6d. for shares, 1s. for debenture stock. Telephone 
numbers, 222, 3689, and 1406, Manchester, and 222, Trunk. Latest prices—ordinary, 28s. ; 
preference, 22s.; debenture stock, 98. 


Barnagore Jute Factory Company, Limited.— Directors: W. L. Alexander (Chairman), 
A. Harvey, J. Henderson, R. E. Henderson, A. G. Morgan, and H. T. Peter. Secretary: 
K. L. Storrar. Office: 28, Fenchurch Street, E.C.—The company was registered July 2, 
1872, and owns factories near Calcutta. The authorised capital is now £475,000 in shares 
of £5, £200,000 being preference shares and £275,000 in ordinary, and all the preference 
and £255,000 of the ordinary have been subscribed and paid up; the preference shares 
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are entitled to a cumulative dividend of 5 per cent., and to priority as to capital, and rank 
pari passu with the ordinary shares in surplus assets remaining after repayment of 
ordinary capital. There are also—44 per cent. debentures of £100 each for £100,000, part 
of £150,000 authorised, issued in 1905 to replace a pre-existing issue of debentures, and 
for the purpose of providing funds for acquiring a building site and erecting thereon a new 
mill of 400 looms ; interest is payable January 1 and July 1, and the debentures are 
redeemable at par on December 31, 1915, or at the company’s option, on six months’ 
notice (now) at any time—at 110 per cent. if payment be made before December 31, 1910, 
and at 105 per cent. if after December 31, 1910, and before December 31, 1915. There 
are also deposits, but the amount is not stated separately in the balance sheet. 

The accounts are made up annually to August 31, and submitted in December. For 
1897-8 the ordinary shares received 74 per cent. ; for 1898-9 and 1899-1900 only the preference 
dividend was paid; for 1900-1 the ordinary shares received 10 per cent. ; for 1901-2, 6; 
for 1902-3, after taking £3,000 from the reserve fund, only the preference dividend was 
paid; for 1903-4, 5 per cent. was paid on the ordinary shares; for 1904-5, 10; and for 
1905-6, 24, paid as an interim dividend. Fire insurance fund, £7,157 ; gencral reserve fund, 
£5,000; debenture sinking fund, £79,282; carried forward, £10,115, including £1,771 
brought down. The preference dividend is paid half-yearly. Voting power, one vote for 
every five shares of either class up to 50, and an additional vote for every ten shares 
beyond the first 50. Director’s qualification, £1,000 in shares of cither class. Transfer 
form, common; fee, 2s, 6d. per deed. Telephone number, 347 Avenue. The shares are 
quoted in the official list. Latest prices—ordinary, 3}; preference, 44. 


Barnum and Bailey, Limited.— Directors: J. T. McCaddon (Chairman), W. W. Cole 
(Managing Director), D. A. Holmes, C. R. Hutchinson, F. B. Hutchinson, and G. O. Starr. 
Secretary: R. C. Spurr. Office: 3, Crosby Square, E.C.—The company was registered 
February 13, 1899, to take over the circus properties, &c., of Messrs. Barnum and Bailey. 
The authorised capital is £400,000 in shares of £1, all of which has been subscribed and 
called up. The vendors took one-third of the shares in part payment of the purchase 
money, and in 1900 agreed to their conversion into deferred shares, which are not to rank for 
dividend until 20 per cent. (non-cumulative) has been paid each year on the ordinary 
shares ; the deferred shares are then to receive a like rate, while any surplus is to be 
divided pro rata amongst all the shares. The accounts are made up annually to about 
November, and submitted in December. For 1900-1, 1901-2, and 1902-3, 10 per cent. 
was paid each time on the ordinary; for 1903-4, 6; for 1904-5, 74; and for 1905-6, nil. 
Reserve fund £150,000; carried forward, £54,718, the working for 1905-6 having resulted 
in a profit of £1,883. Voting power, one vote for each share of either class. Director’s 
qualification, shares of either class to the nominal value of £500. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Vigilativo, London. ‘Telephone number, 336 
Avenue. The ordinary shares are quoted in the official list ; latest price, 2. 

An agreement for the sale of the undertaking to an American firm for the sum of 
£82,000 has been concluded, under which a sum of £60,000 has been deposited. 


Baron Cigarette Machine Company, Limited.—Directors: Sir A. J. Newton, Bart. 
(Chairman), B. Baron (Managing Director), L. B. Baron, and 8. Rosenwald. Secretary: 
KE. H. Bell. Office: 8, St. James’s Place, Aldgate, E.C.—The company was registered 
August 13, 1896, to acquire certain patent rights. The South American, Australian, 
and New Zealand patents have since been disposed of, and the cash proceeds applied in 
writing down purchase of patent rights account, while the patent rights for the world 
(except France) of the Baron Cigarette slide making and packing machine have since been 
acquired, as well as the rights for the whole world of the Orient cigarette-making machine. 
In July, 1902, 5s. per share of capital was returned, and in May, 1903, another 5s., 
and the authorised capital is now £60,000 in shares of 10s., all of which has been sub- 
scribed and paid up. The accounts are made up annually to December 31,,and submitted 
in January. For the period to December 31, 1897 (sixteen and a half months), 74 per 
cent. was paid; for each of the four years to 1901, 123; for 1902, 11% (5 per cent. 
on £120,000, and 62 per cent. on £90,000); for 1903, 25 per cent. on £60,000 (as an 
interim dividend); for 1904, nil ; for 1905, 3 per cent. ; and for 1906, 5. Carried forward, 
£1,522. The company holds shares in another company for £7,453 nominal, received in 
part payment for patent rights sold, Voting power, one vote for every share. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Jeromus, London. Telephone number, 563 Avenue. 


Barrenechea Nitrate Company, Limited.—Directors: H. W. Lowe (Chairman), F. G. 
Clarke, and R. E. Morris. Secretary: W. J. Welch. . Office: 27, Leadenhall Street, E.C.— 
The company was registered December 19, 1903, to acquire properties in the Province of 
Tarapaca, Chili. The authorised capital is £45,000 in shares of £1, all of which has been 
subscribed and called up. There are also 5 per cent. debentures for £30,000, with interest 
payable January 1 and July 1, and redeemable by eight annual drawings at 105 per cent., 
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commencing July 1, 1905; amount outstanding, £18,300. The accounts are now to be made 
up annually to December 31, and submitted in June. The construction of the oficina and 
maquina was completed by October 1, 1904. For the year to September 30, 1905, 50 per 
cent. was paid. On account of 1905-6 25 per cent. was paid in October, but there was no 
further dividend on the closing of the accounts, and after meeting debenture interest, and 
transferring £4,000 to debenture redemption fund, £19,025 remained to be carried forward. 
Statutory reserve, £18,715. Voting power, one vote for every share. Director’s qualifi- 
cation, none required. Transfer form, common; fee, 2s. 6d. Telephone number, 818 
Avenue. Latest price, 2. 


Barrett and Elers, Limited.—Directors: W. 8. L. Schuster (Chairman), E. S. Crick, 
H. Steinem (Managing Director), H. J. Varley, and J. J. Varley. Secretary: F. J. Nye. 
Office: Wallis Road, Hackney Wick, E.—The company was registered October 8, 1897, to 
take over the business of manufacturers of screw stoppers and dealers in bottles, and to 
erect a factory to manufacture carbonic acid gas, &c., of a company of the same name, 
registered February 28, 1888. The authorised capital is £130,000 in shares of £1, half being 
5 per cent. cumulative preference, having a priority also as to capital, and half ordinary, and 
to October 30, 1906, £63,679 preference and all the ordinary have been subscribed and 
called up. The accounts are now made up annually to July 31, and submitted about 
November. For the period to September 30, 1898, the ordinary shares received 44 per 
cent. ; for the ten months to July 31, 1899, and for the four years to 1902-3, 5 per cent. per 
annum; and for 1903-4, 25. Carried forward, £920. No later report has been received. 
Voting power, one vote for each share, but preference shares only vote under certain 
special conditions. Director’s qualification, 250 shares of either class. Transfer form, 
common; fee, 2s. 6d. Telegraphicaddress, Ebonite, London. Telephone number, 887 East. 


Barrett’s Country Bottling Company, Limited.—Directors: E. Rawlings (Chairman), 
E. 8. Crick, and J. J. Varley. Secretary: E. de Gruchy. Office: 16, Victoria Street, 
S.W.—The company was registered October 27, 1886, to take over the Bristol, Birming- 
ham, and Manchester businesses of Barrett and Co., Limited. In 1889 the Bristol business 
was closed, and to cover a loss on this account 5s. per share was written off the capital. The 
authorised capital is now £22,500 in shares of 15s., and £16,577 has been issued and paid up. 
The accounts are made up annually to September 30, and submitted in December. For 
each of the eight years to 1899-1900, 5 per cent. was paid ; for 1900-1, 1901-2, and 1902-3, 4; 
for 1903-4, 34; and for 1904-5 and 1905-6, 2. Carried forward, £23. Voting power, one 
vote for each share. Director’s qualification, 50 shares, held for three months. Transfer 
form, common; fee, 2s. 6d. Telephone number, 158 Westminster. 


Barry, Ostlere and Shepherd, Limited.— Directors: J. Barry (Chairman and Joint 
Managing Director), W. Sutton (Deputy-Chairman), J. E. Shepherd (Joint Managing 
Director), E. Batten, H. G. Finch, C. Mitchell, E. Ostlere, G. Whyte, and W. Wright. 
Secretary: J. Kellock. Assistant Secretary: P. O. Byrne. Office : Forth Works, Kirkcaldy. 
—The company was registered September 20, 1899, to take over the businesses of floorcloth 
and linoleum manufacturers of John Barry, Ostlere and Co., Limited, the Kirkcaldy 
Linoleum Company, Limited, and Messrs. Shepherd and Beveridge, with a controlling 
interest in a French company. The authorised capital is £1,000,000, £350,000 being in 
6 per cent. cumulative preference shares of £10, and £650,000 in ordinary shares of £1. The 
preference shares have a priority as to capital over the ordinary, and after repayment of all 
the preference capital at par, holders of the original issue of preference shares (Nos. 1 to 
25,000) are entitled to a further payment of £3 6s. 8d. per share before any payment is 
made to the ordinary shareholders. Of the ordinary capital £584,000, and all the prefer- 
ence, have been subscribed and called up. There are also—4 per cent. first mortgage 
debenture stock for £150,000, issued at par, secured by a first charge on the heritable 
properties and the fixed plant and machinery, with interest payable February 1 and 
August 1, while the stock is repayable at the option of the company at par on February 1, 
1910, or any subsequent year, on six months’ notice ; and 43 per cent. second mortgage 
debenture stock for £102,860 (part of £200,000 authorised), issued at par in October, 1905, 
and ranking immediately after the first mortgage debenture stock, with interest payable 
February 1 and August 1, and repayable at par February 1, 1915, or any subsequent year, 
on six months’ notice. 

The accounts are made up annually to January 31, and submitted in April. For the 
period to January 31, 1900, the ordinary shares got 74 per cent. per annum; for 1900-1. 
6 per cent. was paid ; for 1901-2, 24 (as an interim dividend) ; for 1902-3 only the preference 
dividend was paid ; for 1903-4 and 1904-5, 5 per cent. was paid each year on the ordinary 
shares ; and for 1905-6, 3. For 1906-7, after meeting debenture interest and the preference 
dividend, placing £5,250 to preference share interest reserve fund, and including £4,663 
brought down, there,was a surplus of £2,657, to which was added a reserve fund of £37,000 ; 
out of this amount a dividend of 23 per cent. was paid on the ordinary shares, and £23,000 
applied in reduction of the cost of redemption of rights of managing directors in profits of 
uld companies, a balance of £2,057 being carried forward. Preference share interest reserve 
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fund, £34,500 ; premium account on preference shares, £25,000. Voting power, one vote for 
every share of either class. Director’s qualification, £1,000 of ordinary or preference shares. 
Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferable in multiples of £10. 
Telegraphic addresses—Barry, Kirkcaldy ; Barleres, London, and Manchester; and Lino- 
leum, Glasgow. Telephone number, 4, Kirkcaldy. Latest prices—ordinary, 12s. 3d. ; 
preference (original issue), 9; preference (1904 issue), 8%; debenture stock, 91. 


Barton Vineyard Company, Limited.—Directors: J. Wilson (Chairman), Sir A. 
McDonald, H. Miller, and J. M. Rusk. Secretaries: Rusk and Miller. Office: 2, York 
Place, Edinburgh.—The company was registered March 22, 1907, and is a second recon- 
struction of the Barton Estate Company, Limited, which was registered June 18, 1887, 
to acquire a vineyard situated in Fresno County, California, and carry on the business of 
wine producers. The authorised capital is £62,000, £35,000 being in 7 per cent. cumulative 
preferred shares of £1, ranking also for priority as to capital, and £27,090 in deferred shares 
-of 15s., taking all surplus profits. Of the preferred capital £27,870, and all the deferred, 
has been subscribed an:} £50,370 called up, the preferred shares being fully paid and the 
deferred having 12s. 6d. paid. The capital, as above, was all issued to shareholders in the 
old company. There are also debentures for £20,000, with interest payable May 15 and 
November 11, at from 5 to 6 per cent., and having a currency of five years from May, 1907. 
The accounts are to be made up annually to December 31, and submitted in March. 
Voting power, one vote for every preferred or two deferred shares. Director’s qualification, 
100 preferred shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Prompt, 
Edinburgh. Telephone number, 1209, Edinburgh. 


Basted Paper Mills Company, Limited.—Directors: C. R. Smith (Chairman), A. 
Monckton, 8. L. Monckton, and R. D. R. Turner. Secretary: 8. L. Green. Office : 189, Upper 
Thames Street, E.C.—The company was registered March 26, 1886, to acquire the business of 
Messrs. Walter Monckton and Co., carried on at Basted, Sevenoaks. The authorised capital is 
£75,000 in shares of £10—£10,000 in 6 per cent. preference shares, and £65,000 in ordinary 
shares. All the preference shares and £30,000 of the ordinary have been subscribed and 
paid up, and there is 5 per cent. debenture stock for £27,000. The accounts are made up 
annually to March 31, and submitted in May. For each of the twenty-one years to 1906-7 
the distribution on the ordinary shares was 10 per cent. Reserve fund, £10,500; carried 
forward, £1,239. The preference dividend is paid half-yearly. Voting power, one vote 
for every share of either class. Director’s qualification, £1,000 of shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Monckton, Ightham. 


Bastian Meter Company, Limited.—Directors: C. Oppermann (Chairman), C. O. 
Bastian, and D. Watson. Secretary; J.S.Crawford. Office: Barthclomew Works, Kentish 
Town, N.W,—The company was registered July 12, 1897, as the Penny-in-the-Slot Electric 
Supply Syndicate, Limited, and early in 1899, in connection with the absorption of the 
Electric Lighting Extension Syndicate, Limited, the name was changed as above. In 1907 
15s. per ordinary share was written off, and the subscribed capital is now £9,918 in 
ordinary shares of 5s., and £2,011 in 6 per cent. cumulative preference shares of £1, and 
all is paid up. There are also6 per cent. first mortgage debentures for £3,950. The 
accounts are made up annually to December 31, and submitted in June. For the half- 
year to June 30, 1907, 12 per cent. arrears of the preference dividend were paid, leaving 
arrears of 12 per cent. Carried forward at June 30, 1907, £547. Voting power, one vote 
for every share of either class. Director’s qualification, 100 shares of eitherclass. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Truepenny, London. Telephone number, 
478, North. , 

Batchelar and Son, Limited.—Directors: F. W. Batchelar (Managing Director), J. 
Kendall, E. R. Simmons, and M. Taylor. Secretary: W. C. Easthaugh. Office: 41-7, 
North End, Croydon.—The company was registered July 22, 1896, to acquire the business 
of furniture removers, cabinet*makers, &c., of the firm of the same name. The author- 
ised capital is £55,000, £25,000 being in 54 per cent. cumulative preference shares of 
£5, having also a priority as to capital, and £30,000 in ordinary shares of £1, and power was 
taken to issue £30,000 of debenture stock. All the ordinary shares were issued to the 
vendors, directors, and friends, and have been paid up, and the whole of the preference 
capital and debenture stock has been subscribed and called up. The debenture stock was 
issued at 103 per cent., is secured by a first mortgage on the company’s properties, carries 
43 per cent. interest payable January 1 and July 1, and the principal is repayable at par 
July 1, 1930, but is redeemable at the option of the company at 108 per cent. on, or at any 
time after, July 1, 1910, on six months’ notice. 

The accounts are made up annually to December 31, and submitted in April. | For 
1898 the ordinary shares received 2 per cent.; for 1899, 3; for 1900, 4; and for 1901 and 
1902, 3 each year. No information is now obtainable from the company. Voting power, 
one vote for every share of either class. Director’s qualification, 500 ordinary shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Batchelars, Croydon, Tele- 
phone nuwnber, 6, Croydon, 
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Batey and Co., Limited.— Directors : Sir J. Pound, Bart. (Chairman), and J. Alabaster 
and R. J. Alabaster (Managing Directors). Secretary: W. J. Webb. Office: 216, 
Kingsland Road, N.E.—The company was registered December 17, 1886, to acquire the 
businesses of Messrs. Batey and Co. and J. and R. J. Alabaster, mineral water manufac- 
turers. Other businesses have since been taken over. The authorised capital is £140,000 in 
shares of £5—£20,000 in 6 per cent. cumulative preference, and £120,000 in ordinary. 
Of the ordinary capital £118,650 has been issued and paid up, and all the preference 
capital has been issued and paid up. There are also 44 per cent. mortgage debentures for 
£26,000, 5 per cent. mortgage debentures for £11,700, and loans of £17,000. 

The accounts are made up annually to October 31, and submitted in December. The manag- 
ing directors are each entitled to 1$ per cent. of the net profits of each year as part salary. 
For each of the four years to 1899-1900, the ordinary shares received 10 per cent.; for 
1900-1, 6; for 1901-2 only the preference dividend to April 30, 1902, was paid; for 1902-3 
the preference dividend for the eighteen months to October, 1903, was paid; and for 
1903-4, 1904-5, and 1905-6, only the preference dividend was paid. Carried forward, £7,413, 
including £5,811 brought down. A bonus dividend of 50 per cent. on the ordinary capital 
was paid in June, 1900, out of the accumulated undivided profits of the company. Voting 
power, one vote for every 5 shares, ordinary or preference. Director’s qualification, 100 
shares of either class. Transfer form, common; fee, 2s, 6d. per deed. Telegraphic address, 
Sparkling, London. Telephone number, 50 Dalston. 


Baths Club Company, Limited.— Directors : Lord Desborough (Chairman), H. Boulton, 
M.V.O., Rt. Hon. Sir J. Colomb, K.C.M.G., F. A. Holman, Hon. J. Mansfield, 
and CC. W. Milne. Secretary: J. W. Taylor. Office: 34, Dover Street, W.—The 
company was registered December 11, 1891. The authorised capital is £40,000— 
£39,875 in ordinary shares of £5, and £125 in founders’ shares of £1, the latter being 
entitled to one-half the surplus profits after providing for 7 per cent. dividends on the 
ordinary, and for areserve fund. All the founders’ shares and £25,000 of the ordinary have 
been subscribed and called up, and there are—first mortgages for £40,000, second mortgages for 
£10,000, 5 per cent. first debentures of £100 each for £10,000, and 5 per cent. second de- 
bentures of £100 each for £10,000. The accounts are made up annually to June 30, and 
submitted in July or August. The club-house was opened in November, 1894, and the 
first dividend was 5 per cent. for 1898-9, and similar distributions were made for each of 
the eight years to 1906-7. Reserve fund, £10,000; carried forward, £585. Voting power, 
one vote for every 5 shares, ordinary or founders’. JDirector’s qualification, 20 ordinary 
shares, or 1 founders’ share. Transfer form, common; fee, 2s. 6d. Telegrayhic address, 
Pellucidly, London. Telephone number, 4330 Gerrard. 


Baxter’s Leather Company, Limited.—Directors: W. Howard (Chairman), W. B. 
Hoffman (Assistant Managing Director), G. 8. Miller, and H. D. Richardson (Managing 
Director). Secretary: O.S. Lee. Office: 46-50, Tabernacle Street, E.C.—The company was 
registered November 24, 1896, as Baxter, Schenkelberger and Co., Limited, to acquire the 
business of leather importers of the frm of the same name, and in 1900 the name was 
changed as above. The authorised capital is £100,000 in shares of £1, all of which has been 
subscribed and paid up, cluding 6,000 shares issued at 23s. 9d. each, and 12,000 at 25s. in 
1905, and 7,000 in 1907, at 25s. There is also a loan of £12,000. The accounts are made up 
annually to December 31, and submitted in February. For 1897, 8 per cent. was paid ; for 
1898, 9; for 1899, 10; for 1900, 9; for 1901, 84 ; for 1902, 1903, and 1904, 9 ; for 1905, 94 ; and 
for 1906, 9. Reserve fund, £12,750; carried forward, £394. On account of 1907 3 per 
cent. was paid in August. Voting power, one vote for each share. Director’s qualification, 
200: shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Oakleaf, London. 
Telephone number, 1196 London Wall. 

Bayliss, Jones and Bayliss, Limited.— Directors: W. Bayliss (Chairman), H. W. 
Bayliss, S. Bayliss, R. M. Hyslop, and W. E. Jones. Secretary: H. H. Groves. Office: 
Victoria Works, Wolverhampton.—The company was registered June 12, 1901, to ac- 
quire a business of ironmasters, engineers, &c., of the firm of the same name. The 
authorised capital is £509,000, half being in 5 per cent. cumulative preference shares of £5, 
and half in ordinary shares of £10 ; the preference shares in the event of a distribution of 
assets have a priority over the ordiuary shares, and also the right to participate in surplus 
assets up to an amount of £1 5s. per share. The entire capital has been subscribed and 
called up. There is also 4 per cent. first mortgage debenture stock for £186,940, part 
of a total authorised of £250,000 ; the stock is secured by a mortgage on the freehold and 
leasehold properties, has interest payable April 1 and October 1, and is redeemable at 
the option of the company, in whole or in part, at 105 per cent. on and after October 
1, 1920. The accounts are made up annually to September 30, and submitted in December. 
For the period to September 30, 1901, the ordinary shares received 74 per cent. per annum ; 
for the years 1901-2 and 1902-3, 5; for 1903-4, 24; for 1904-5, 5; and for 1905-6, 
6. Carried forward, £5,050. The preference dividend is paid half-yearly. Voting 
power, one vote for each share. Director’s qualification, 100 shares. Transfer 
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form, common; fee, 2s. 6d. Debenture stock is transferable in amounts of £1 and 
multiples. Telegraphic addresses—Bayliss, Wolverhampton ; Lockfast, London. Tele- 
phone number, 25, Wolverhampton. Latest prices—preference, 4§ ; debentures, 96. 


Beaufort Motor Company, Limited.—Directors: A. V. Cowell, E. Mandeville, HE. 
Michell, and R. Warner. Secretary: A. E. Oakley. Office: 14, Baker Street, W.—The 
company was registered May 16, 1906, to acquire the business carried on under the title 
of the Beaufort Motor Company. The authorised capital is £150,000 in shares of £1, half 
being preferred ordinary and half ordinary. The preferred ordinary shares have a priority 
as regards capital, and rank first for dividends of 6 per cent. per annum, while after 
payment of a like rate on the ordinary shares both classes rank equally on surplus profits. 
Of the preferred ordinary capital £25,200, and of the ordinary £65,000 have been subscribed 
and paid up, the latter having been issued as fully paid. Director’s qualification, 250 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Beaufrais, London. 
Telephone number, 873 Mayfair. Latest prices—ordinary, 1s. 6d. ; preferred, 7s. 6d. 


Bechuanaland Trading Association, Limited.—Directors: Lord Gifford, V.C., C. A. 
Garland, and T. J. Seel. Secretary: T. Donald. Office: 72, Basinghall Street, E.C. 
—The company was registered January 20, 1891, to take over the business of a 
company formed in 1889 under the same title, and to extend the basis of opera- 
tions. The authorised capital is £130,000 in shares of £1—£100,000 in ordinary, and 
£30,000 in deferred. The ordinary shares rank first for dividends up to 10 per cent. 
per annum, and any surplus remaining is to be divided equally amongst all the shares in 
proportion to the amount called up. All the deferred shares have been issued as fully 
paid, and £94,307 of the ordinary capital has been subscribed and called up. The accounts 
are made up annually to March 31, and submittedin December. For 1894-5 the ordinary got 
15 per cent. and the deferred 5; for 1895-6, 25 and 15 per cent. were paid ; and for 1896-7, 
20 and10. There has since been no distribution. Debit balance at March 3], 1906, £37,112, 
including £30,601 brought down. Voting power. one vote for each share of either class. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Latest price of ordinary, $4. 


Belfast Rope Work Company, Limited.— Directors: G. W. Wolff, M.P. (Chairman), A. 
Combe, J. Malcolm, J. Rogers, and J. Sinclair. Secretary: J. Anderson. Office: Newtownards 
Road, Belfast.—The company was registered September 12, 1876. The authorised capital 
is £500,000, £100,000 being in 5 per cent. preference shares of £10, and £400,000 in ordinary 
shares of £100, and of the ordinary £399,700 has been subscribed and £300,275 paid up, and 
all tne preference has been issued and paid up. No further information is obtainable, but 
this is official. Telegraphic address, Rope works, Belfast. Telephone numbers, 59 and 2641 
Belfast. Latest prices—ordinary, 69; preference, 10}. 


Belgravia Dairy Company, Limited. — Directors: A. Brisco (Chairman), R. S. 
Gladstone, C. E. Legge, and F. Pitts (Managing Director). Secretary: 8. Swift. Office: 
4-6, Exhibition Road, S.W.—The company was registered March 22, 1881. The authorised 
capital is £100,000 in shares of £1, of which £85,800 has been subscribed and paid up in full. 
There are also debenture bonds for £50,000. The accounts are made up annually to the last 
Saturday in May, and submitted in July, an interim dividend (in 1907 of 3 per cent.) 
being paid in January. For the eleven years to 1906-7 the dividend was 6 per cent. each 
year. Reserve fund, £19,000; carried forward, £5,263. Voting power, one vote for every 
share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Belerico, London. Telephone number, 144 Kensington. The shares 
are quoted in the official list ; latest price, 1. 


Belhaven Engineering and Motors, Limited.—Directors: J. Gill (Chairman), T. 
W. Elliott, T. Morton, and J. Morton. Secretary: J. G. Halbert. Office: Belhaven 
Works, Wishaw.—The company was registered May 4, 1907, for the purpose of carrying on 
the business of engineers and ironfounders, and of manufacturing motor vehicles of all 
kinds, and acquired the business of Robert Morton and Sons, Limited, registered September 
10, 1901. The authorised capital is £200,000 in shares of £1, £50,000 being 6 per cent, 
cumulative preference, having a priority also as to capital, and £150,000 ordinary, and 
£11,420 preference and £18,632 ordinary have been subscribed and called up; the vendors 
take at least 33,333 ordinary shares in part payment. After providing for a non-cumulative 
dividend of 10 per cent. per annum on the ordinary capital, one-third of the surplus profits 
is to be distributed as the directors may decide among the management staff. The 
accounts are to be made up annually. Voting power, one vote for each share of either 
class. Director’s qualification, 250 shares of either class. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Belhaven, Wishaw, London. Telephone number, 10, Wishaw. 


Bell and Nicolson, Limited. — Directors: §. Hollingsworth (Chairman), W. W. 
Bourne, and J. M. Nicolson (Managing Director). Secretary: T. A. Phillips. Office: 
23-5, Cannon Street, Birmingham.—The company was registered July 15, 1904, to acquire 
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the business of the firm of the same name, Manchester and general warehousemen. 
The authorised capital is £80,000 in shares of £1, half being 6 per cent. cumulative pre- 
ference, having also a priority as to capital and in a winding-up ranking pari passu with the 
ordinary shares for a premium of 20 per cent., and half ordinary. Of the preference shares 
£30,000 and of the ordinary £35,000 have been subscribed and called up. ‘There are 
advances for about £24,000. The accounts are made up annually to December 31, and 
submitted in February. For the period to December 31, 1904, and the years 1905 and 
1906, 6 per cent. per annum was paid on the ordinary shares. Reserve fund, £2,000; 
carried forward, £749. The preference dividend is paid half-yearly. Voting power, one 
vote for every share, but preference shareholders are not entitled to vote unless the 
meeting is convened for sanctioning the issue of bonds, debentures or debenture stock, or 
for reducing the capital, or winding-up, or sanctioning a sale of the undertaking, or altering 
the regulations of the company, or where the proposition to be submitted to the meeting 
directly affects the rights or privileges of the preference shareholders, or the dividend on 
the preference shares is and so long as it is in arrear for more than three months, 
Director’s qualification, 500 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Textiles, Birmingham. ‘Telephone number, 3259, Birmingham. 
Latest prices—ordinary, 30s. ; preference, 23s, 6d. 


Bell Piano and Organ Company, Limited.—Directors: H. S. Foster (Chairman), 
G. B. Clark, M.D., C. A. R. Hutton, and C. E. Russell. Secretary : H. A. Grimsdick. 
Office: 82, Victoria Street, S.W.—The company was registered January’ 25, 1899, in 
reconstruction of a company of a similar name which was registered July 9, 1890, 
to take over the business of Messrs. W. Bell and Co., of Guelph, Ontario. In 1904 
the words ‘‘Organ” and ‘‘Piano” in the title were reversed as above. The authorised 
capital is £120,000 in shares of £1, £75,000 being 6 per cent. cumulative preference, 
with a priority as to capital, and £45,000 ordinary, and the whole amount has been 
subscribed and paid up. There are also 5 per cent. first mortgage debentures for 
£60,000, with interest payable March 1 and September 1, and the principal redeem- 
able at 110 on March 1, 1918, or at any earlier period, on six months’ notice; these 
debentures formerly carried 6 per cent., but under the reconstruction in 1899 the rate was 
reduced to 5. The accounts are made up annually to May 31, and usually submitted in 
August. For 1903-4 there was a profit, including £4,049 arising from the readjustment of 
the reserve on book debts in Canada, and providing for a debit brought forward, of £8,497, 
out of which 6 per cent. (the first distribution) was paid on the preference shares. There 
has since been no dividend on either class of shares, but debenture interest has been duly 
paid, and annual transfers have been made to the reserve. Reserve fund at May 31, 1907, 
£20,000; carried forward, £6,344. Voting power, one vote for each share. Director’s 
qualification, £500 of either ordinary or preference shares. ‘Transfer form, common; fee, 
2s. 6d. Telephone number, 625 Westminster. 


Belliss and Morcom, Limited.— Directors : A. E. Seaton (Chairman), T. H. Parrott 
(Deputy-Chairman and Managing Director), R. K. Morcom (Assistant Managing 
Director), and G. B. Parrott (Secretary). Office: Ledsam Street, Birmingham.—The 
company was registered May 3, 1899, to take over the business of engineers of G. EH. 
Belliss and Co., Limited, registered August 11, 1893. The authorised capital is £300,000 in 
shares of £10, half being preference and half ordinary. The preference shares rank first 
for 5 per cent. cumulative dividends, are preferential as to capital, and in the event of 
winding up are entitled to a premium of £2 10s. per share out of the surplus assets after 
the repayment of the preference and ordinary capital. Of the preference £128,230, and of 
the ordinary £141,220, have been subscribed and called up. The company has borrow- 
ing powers up to one-half of the nominal amount of the subscribed share capital. 

The accounts are made up annually to March 31, and submitted in June. To March 
31, 1900, and for 1900-1, 10 per cent. per annum was paid on the ordinary; for 1901-2, 
1902-3, and 1903-4, 124, with a bonus in respect of 1903-4 of 40 per cent. in ordinary shares ; 
and for 1904-5 and 1905-6, 15. Reserve fund, £83,000. Further information is not 
obtainable, as the company is regarded as private, but the foregoing is official. The 
preference dividend is paid half-yearly on March 31 and September 30. Voting power, one 
vote for each share of either class, but preference shareholders only vote under certain 
special conditions. Director’s qualification, 100 ordinary shares, to be acquired within 
three months of appointment. Transfer form, common; fee, 2s. 6d. ‘Telegraphic address, 
Belliss, Win auoBN Telephone number, 4480, Birmingham. Latest price of prefer- 
ence, 117. 

Bell’s Asbestos Company, Limited.—Directors : H. Heywood (Chairman), H. A. Bell 
(Managing Director), A. J. Burnett, and H. J. Enthoven. Secretary: G. W. Giles. Registrar : 
T. Derry. Office: 594, Southwark Street, S.E.—The company was registered May 4, 1888, 
to take over the business of Messrs. John Bell and Son, manufacturers of asbestos in 
all the forms used in steam engines and electric machines, together with freehold deposits 
of asbestos in the province of Quebec, Canada; in 1906 the latter were sold. The 
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authorised capital is £200,000 in shares of £1, of which £120,000 has been issued and 
paid up in full. There is a mortgage of £25,000 on the Southwark Street premises ; 
and loans for £10,000 have been obtained, being secured by a first charge on the 
Greenwich premises, and a second charge on other property. There were formerly 
debentures, but the outstanding balance of these was redeemed on January 1, 1907, 

The accounts are made up annually to December 31, and submitted in March or April. 
For 1896 5 per cent. was paid; for 1897 and 1898, 4 each year; for 1899, 6; for 1900, 24; 
for 1901, 6; for 1902, 3; for 1908, 4; for 1904, 6; for 1905, 124; and for 1906, 15. 
Reserve fund, £65,000; carried forward, £9,480. On account of 1907 25 per cent. was 
paid in August. The Canadian properties were disposed of in 1906, for £136,000, and 
out of the proceeds sufficient cash was deposited in the hands of the trustees to effect 
the redemption of the outstanding balance of the debentures on January 1, 1907, and on 
December 31, 1906, the company was owed $475,000 in respect of the sale of these 
Canadian properties, secured on such properties, and payable over a period of 5 years. 
Voting power, one vote for each share. Director’s qualification, 250 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Belfry, London. Telephone numbers, 512 and 
523 Hop. The shares are quoted in the official list ; latest price, 14. 


Bell’s Stores (1903), Limited.— Directors: J. Bradbury, H. Cross, W. H. Farley, 
and H. Mason. Secretary: A. Robinson. . Office: Scotland Road Mills, Liverpool.— 
The company was registered January 14, 1994, to acquire the undertaking of a 
company of almost similar title, formed in 1902, and of Daniel Melia and Co., 
Limited, formed in 1896. The authorised capital is £350,000 in shares of £1, half 
being in 6 per cent. cumulative preference shares, having a priority also as to capital, and 
half in ordinary shares, and £140,007 preference and £141,250 ordinary have been subscribed, 
all being fully paid. The purchase consideration for the two businesses was £70,000 in 
preference shares, £141,250 in ordinary shares, £32,004 in cash, and £40,000 in 45 per cent. 
debentures. Debenture interest is paid to date. Reports are not obtainable, but this 
information is official. Voting power, one vote for every share. Director’s qualification, 
250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Benefit, Liverpool. 
Telephone number, 7832, Liverpool. 

B3lsize Motors, Limited.—Directors G. P. Dawson (Chairman), J. Barber, G. Higgin- 
bottom, C. Mather, J. H. Smith, and J. Whitehead. Secretary: J. Nuttall. Office: 
Belsize Works, Clayton, Manchester.—The company was registered April 20, 1906, to 
acquire the undertaking of the Belsize Motor Car and Engineering Company, Limited. 
The authorised capital is £150,000 in shares of £1, of which £91,529 has been subscribed and 
called up. At March 20, 1907, there were loans for £28,457, secured by first mortgage 
debentures for £30,000. The accounts are made up annually to March 20, and submitted 
in May. In respect of the period to March 20, 1907, a dividend at the rate of 5 per 
cent. per annum was paid, and £5,168 was carried forward. Voting power, one vote for 
each share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Belsize, Manchester. Telephone numbers, 1849 and 2157, Manchester. 
Latest price, 15s. 6d. 

Bon Evans and Co., Limited.— Directors: J. Jackson, E. Meredith-Thomas (Managing 
Director), and J. Parker. Secretary: G. W. Mayhew. London Secretary: T. Nevell. 
Registered Office: Swansea. Transfer Office : 1, Leadenhall Buildings, E.C.—The company 
was registered February 7, 1895, to acquire the business of the firm of the same name, general 
drapers and outfitters, of Swansea. The authorised capital is £133,000 in shares of £1— 
£100,000 in ordinary shares, £30,000 in 6 per cent. cumulative preference shares, ranking 
also for priority as to capital, and £3,000 in founders’ shares (the last mentioned being 
entitled to half the surplus profits after payment each year of dividends of 7 per cent. 
on the ordinary shares, and providing for a reserve fund); all the ordinary and founders’ 
shares and £20,000 of the preference have been subscribed and paid up. There is also 
£75,000 5 per cent. debenture stock, with interest payable January 1 and July 1, and 
redeemable at 110 per cent. by twenty annual drawings, commencing January 1, 1910, 
or the whole amount may be repaid at the same rate at any time after that date, 
on six months’ notice. 'The debenture stock is secured by a first mortgage to trustees 
of the freehold and leasehold properties. 

The accounts are made up annually to February 28, and submitted in April. For the 
period to February 27, 1896 (about fourteen months), 7 per cent. per annum was paid on 
the ordinary shares, and this was also the rate for the eleven years to 1906-7, the founders’ 
shares getting 1s. 6d. each for 1897-8, 4s. for 1900-1, 3s. for 1901-2, 1s. 6d. for 1902-3, nil 
for 1903-4, 1904-5, and 1905-6, and 2s. for 1906-7. Reserve fund, £4,163 ; carried forward for 
ordinary shareholders, £1,318; ditto for founders’ shareholders, £59. On account of 1907-8 
34 per cent. was paid on the ordinary shares in October. The preference dividend is paid 
half-yearly. Voting power, one vote for each share of any class. Director’s qualification, 
250 shares of any class. Transfer form, common ; fee, 2s. 6d. per deed; debenture stock 
is transferable in multiples of £10, Telegraphic address, Evans, Swansea. Telephone num- 
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ber, 28 (National and Municipal), Swansea. The ordinary shares and debenture stock are 
quoted in the official list. Latest prices—ordinary, 14; preference shares, 24s. ; debenture 
stock, 1045. : 


Bengal Milis Company, Limited.—Directors: J. Campbell, J. E. Radcliffe, and G. 
M. Weekley (Managing Director and Secretary). Office: Finsbury House, Blomfield Street, 
E.C.—This cotton-spinning and weaving company was registered November 29, 1872. 
The authorised capital is £200,000 in shares of £10—£80,000 being 5 per cent. cumula- 
tive preference, having also a priority as to capital, and £120,000 ordinary, and the 
entire capital has been subscribed and paid up, the preference shares having been issued 
in 1897. The accounts are made up annually to December 31, and submitted in March. 
For 1897 the dividend was 10 per cent. ; for 1898, 24; for the six years to 1904 only the 
preference dividend was paid ; and for 1905 and 1906 the ordinary received 10 per cent. 
each year. Depreciation and reserve accounts, £175,000; carried forward, £6,902. On 
account of 1907 5 per cent. was paid in September. The preference dividend is paid half- 
yearly. Voting power, one vote for each share of either class. Director’s qualification, 
100 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Yuletide, London. 


Benger’s Food, Limited.—Directors: A. H. Barlow, F. A. B. Benger, H. W. 
Kearns, 8. Paine, and R. Whitehead. Secretary: A. B. Lowndes. Office: Otter Works, 
Mary Street, Strangeways, Manchester.—The company was registered May 2, 1903, to 
acquire the business of manufacturing and wholesale chemists of F. B. Benger and Co., 
Limited, registered March 10, 1891. The authorised capital is £400,000, £150,000 being 
in 6 per cent. cumulative preference shares of £5, having a priority as regards capital 
and arrear dividends, and £250,000 in ordinary shares of £1, and the whole amount has 
been subscribed and paid up, the vendor having taken one-third of each class. 

The accounts are made up annually to March 31, and submitted about May. For the years 
1903-4, 1904-5, 1905-6, and 1906-7 10 per cent. per annum was paid on the ordinary shares. 
Reserve fund, £40,000; carried forward, £3,630. On account of 1907-8 9d. per share was 
paid on the ordinary shares in November. The preference dividend is payable half-yearly. 
Voting power, one vote for every ordinary share, and five votes for every preference share. 
Director’s qualification, £500 in shares of either class. Transfer form, common; fee, 
2s. 6d. Telegraphic address: Bengers, Manchester. Telephone number, 2969, Manchester. 
Preference shares for £100,000, numbered 10,001 to 30,000, and ordinary shares for 
£166,667, numbered 1 to 4,000 and 87,334 to 250,000, are quoted in the official list. Latest 
prices—ordinary, 1,°;; preference, 53. 


Benin River Produce Company, Limited.—Directors: G. A. Moore (Chairman), W. 
Bennet, D. P. Bleasby (Managing Director), W. H. Hoyland, and W. 8. Porter. Secre- 
tary: E. W. Wright. Office: 41, Ormond Street, Liverpool.—The company was registered 
September 9, 1897, to acquire a property, about 40 square miles in extent, on the Benin 
River, West Africa, and to carry on the business of African produce merchants. The 
authorised capital is £40,000 in shares of £1, £10,000 being 10 per cent. cumulative 
preference, having no priority as to capital. and £30,000 ordinary, and £9,980 preference 
and £29,252 ordinary have been subscribed and paid up; of the latter 18,850 are deferred 
vendor shares and do not rank for dividend until 5 per cent. has been paid on the 
remaining 10,402 ordinary shares. The accounts are made up annually to December 31. 
No report has yet been received, but this information is official. Voting power, one 
vote for every share up to 10, and one vote for every 10 beyond. Director’s qualification, 
250 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Stipulate, Liverpool. Telephone number, 7138 (Central), Liverpool. 


Bergvik Company, Limited.— Directors : G. C. Curtis (Chairman), F. P. Barlow, H. M. C. 
Curtis, H. Edlmann, and V. Thom, Jun. Secretary: H. Wain. Office: 9, Gracechurch Street, 
E.C.—The company was registered November 8, 1888, to take over the forests, cutting leases, 
and saw mills of a Swedish company, styled the Bergvik and Ala Company, and fresh 
properties have since been acquired. The authorised capital is £500,000 in shares 
of £10, £300,000 being in 6 per cent. cumulative preferred, ranking also for priority as to 
capital and £200,000 in deferred, and £291,730 preferred and £150,000 deferred have been 
issued and called up. The company has power to borrow on debentures or debenture stock 
up to £400,000 (which under certain special conditions may be increased), and there are 44 
per cent. first debentures of £100 for £300,000 (£208,200 outstanding as at January 1, 1908), 
with coupons payable January 1 and July 1, and the principal redeemable at par on 
or before January 1, 1923, by means of a cumulative sinking fund of 2 per cent. per annum 
applied to annual drawings in December, commencing in 1896, while the company has 
reserved the right to increase the sinking fund at any time on three months’ notice, and 
to purchase debentures. In order to comply with the requirements of Swedish law, the 
Penbertios are vested in two Swedish companies, and, with the exception of the Swedish 

irectors’ qualifying shares, the whole of the capital of the second Swedish company is 
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held by the first Swedish company, and the whole of the capital of the first Swedish 
company is held by the Bergvik Company. 

The accounts are made up annually to December 31, and submitted in April. For the 
year to October 31, 1898, the deferred shares got 7 per cent.; for the fourteen months 
to December 31, 1899, 10 per cent. (not per annum); for 1900 and 1901, 12; for 1902, 
1903, and 1904, 8; for 1905, 10; and for 1906, 12. Reserve account, £8,631; carried 
forward, £971. The preferred dividend is paid half-yearly. On account of 1907 3 per 
cent. was paid on the deferred shares in October. Voting power, one vote for each 
preferred or deferred share. Director’s qualification, 25 shares of either class, held for 
three months. Transfer form, common ; fee, 1s. per deed. The debentures are to bearer, 
but may be registered, and registered debentures may be again exchanged to bearer, the 
fee for either operation being 2s. 6d. per deed. ‘Telegraphic address, Bergvik, London. 
Both classes of shares and the debentures are quoted in the official list. Latest prices— 
preferred, 12; deferred, 264; debentures, 1014. 


Bernard Hughes, Limited.— Directors: S. Young, M.P. (Chairman), B. Devine (Managing 
Director), B. E. Hughes, F. D. Muir, and W. E. O’Rorke. Secretary: J. Dempsey. Office: 
Springfield Road, Belfast.—The company was registered December 7, 1893, to acquire a 
business of millers and bakers. The authorised capital is £70,000 in shares of £5, half 
being 6 per cent. cumulative preference, and half ordinary, ranking equally as regards 
capital, and the entire capital has been subscribed and called up. There is also 5 per cent. 
irredeemable debenture stock for £24,630, with interest payable May 1 and November 1. 
The accounts are made up annually to October 31, and submitted in December. For 
each of the nine years to 1905-6 the dividend was 8 per cent. Reserve fund, £25,000 ; 
carried forward, £2,517. On account of 1906-7 4 per cent. was paid in June. The prefer- 
ence dividend is paid half-yearly. Voting power, one vote for every 10 shares of either 
class. Director’s qualification, 200 shares of either class. Transfer form, common; fee, 
2s. 6d. ; debenture stock is transferable in multiples of £10. Telegraphic address, Hughes, 
Belfast. Telephone number, 71, Belfast. Latest prices—ordinary, 84; preference, 64; 
debenture stock, 11}. 


Bertrams, Limited.—Directors : F. W. Carter (Chairman), D. W. Ireland, 8. Milne, 
J. B. Sutherland, and T. Young. Secretary: J. R. Henderson. Office : St. Katherine’s 
Works, Sciennes, Edinburgh.—The company was registered July 12, 1888, to take over the 
business of Messrs. George and William Bertram, engineers, Edinburgh. In 1898 it was 
decided to reconstruct the company with a view of consolidating the preference and ordin- 
ary shares into one class of capital, and the present company was registered June 30, 
1898. The authorised capital is £100,000 in shares of £5, and £29,375 has been issued 
and paid up. ‘There are also debentures for £20,425, including £5,000 given as security 
for cash credit. The accounts are made up annually to December 31, and submitted 
in February, the dividend then declared being payable one moiety in March and the 
other in September. For the second half of 1898, 10 per cent. per annum was paid on 
the capital as it now stands; for 1899 and 1900, 74; for 1901, 10; for 1902, nil; for 1903, 
5 per cent.; for 1904, nil; for 1905 5 per cent. ; and for 1906 only debenture interest was 
paid, a sun of £2,000 being carried to reserve (increasing that fund to £4,000), and £590 
carried forward. Voting power, one vote for each share up to 100, and one for every 10 
or part of 10 additional. Director’s qualification, 40 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Bertram, Edinburgh. Telephone number, 645, 
Edinburgh. 


Bessler, Waechter and Co., Limited.—Governing Directors: Sir M. Waechter, Kt. 
(Chairman), and R. C. Forster. Managing Director: H. Waechter. Ordinary Directors : 
W. A. Balden, L. Charbonnel, J. G. Forster, T. R. Kean, R. M. Glover, and C. F. Riley. 
Secretary: C. H. Clayson. Office: 18-19, Fenchurch Street, E.C.—The company was registered 
January 2, 1904, to acquire the business of produce dealers and general merchants of the 
firm of the same name. In July, 1907, the capital was increased by the creation of 
£150,000 in preference shares, and the authorised capital is now £750,000 in shares of £100, 
£450,000 being in 5 per cent. cumulative preference, having a priority also as to capital, 
and £300,000 ordinary, and the whole amount has been subscribed and called up. No 
further information is obtainable, the company being regarded as a private concern, but 
this is official. Telegraphic address, Bessler, London. Telephone number, 1164 Avenue. 


Bevan and Co., Limited.—Dzrectors: J. Bevan (Chairman), E. Alsop (Managing Direc- 
tor), and J. M. Jennings. Secretury: H. Gunn. Office: Westgate Chambers, Westgate 
Street, Cardiff.—The company was registered March 21, 1890, to acquire the business of house 
furnisher, &c., carried on by Mr. John Bevan. The authorised capital is £65,000 in shares 
of £10, £20,000 being 7 per cent. non-cumulative preference, without priority as to capital, 
and £45,000 ordinary, and the whole amount had been subscribed and called up. The 
accounts are made up annually to March 31 and submitted in May. For the year to March 
31, 1906, 24 per cent. was paid on the ordinary shares ; and for 1906-7, 7. Reserve fund, 
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£4,500; carried forward, £7138. The preference dividend is paid half-yearly. On account 
of 1907-8 24 per cent. was paid in September. Voting power, one vote for every share up 
to 10, and an additional vote for every five shares beyond. Director’s qualification, 10 
shares of either class. Transfer form, common ; fee, 2s. 6d. Telephone number, 677 
(National), Cardiff. 


Beyer, Peacock and Co., Limited. — Directors: Sir V. Caillard (Chairman), T. 
Craven, 8. W. Pilling, and Sir F. L. Robinson, K.C.B. General Manager: H. A. Hoy. 
Secretary: A. F, Halstead. London Secretary: A. S. King. Office: 34, Victoria Street, 
S.W.—-The company was registered May 3, 1902, to take over the business of locomotive 
builders and general engineers of a company of almost similar title, registered April 26, 
1883. The authorised capital is £500,000 in shares of £1, £300,000 being in 53 per 
cent. cumulative preference, with a priority as to capital, and £200,000 ordinary, and 
the whole amount has been subscribed and called up. There is also 44 per cent. redeemable 
debenture stock for £300,000, secured on the freehold property and buildings, with interest 
payable in January and July, while the stock or any part of it may be redeemed at 
105 per cent. at any time after January, 1910, on six months’ notice, and is to be 
redeemed at the same price in the event of winding up, while it is to be repaid at par 
at the expiration of 50 years from January 1, 1902, the redemption being insured by a 
sinking fund policy (with premium payable annually) with the Sun Life Assurance Society. 

The accounts are made up annually to December 31, and submitted in March. For the 
period to December 31, 1902, the dividend was 10 per cent. per annum; for 1903, 5; for 
1904 and 1905, only the preference dividend was paid ; and for 1906, 10 per cent. was paid on 
the ordinary. Reserve fund, £10,000; carried forward, £10,219, including £3,857 brought 
down. The preference dividend is paid half-yearly on January 21 and July 21. Voting 
power, one vote for each share of either class. Director’s qualification, 500 shares of 
each class. Transfer form, common; fee, 2s. 6d. Separate deed required for each account 
and for each class of capital. The debenture stock is transferable in multiples of £1. 
Telegraphic address, Folgore, London. Telephone number, 5394 Westminster. The com- 
pany is quoted in the official list. Latest prices—ordinary, ?; preference, §; debenture 
stock, 89, 


Bibi-Eybat Petroleum Company, Limited.— Directors: J. A. Bryce, M.P. (Chairman), 
R. C. Antrobus, and W. Ritter Von Ofenheim. Secretary: R. M. Allan. Office: 
28, Bishopsgate Street Within, E.C.—The company was registered October 25, 1900, 
for the purpose of acquiring all the shares of the Bibi-Eybat Naphtha Company (incorporated 
in Russia), which now holds a lease for 24 years from May 15, 1904, from the Russian 
government of territories at Bibi-Eyhat, covering an area of about 34 acres, situated on the 
shore of the Caspian Sea, near the town of Baku. The authorised capital is £460,000 in 
shares of £1, of which £380,000 has been allotted and paid up. There are also 54 per cent. 
debentures of £100 each for £125,000, issued at par on the formation of the company ; the 
interest dates are May 1 and November 1, and the principal is redeemable by annual drawings 
at 110 per cent. by the operation of a sinking fund, commencing in 1911 (originally 1906), 
and terminating in 1920 (originally 1915); the debentures are secured, by a trust deed, and 
are to bearer, but may be registered. In 1906, when the provisions of the debentures as to 
redemption were varied, the company undertook that no dividend shall be recommended 
by the board to be paid out of the profits available for dividend in any year prior to the 
year 1911 until a cumulative sum of £11,060 per annum shall have been set aside as a 
reserve out of the profits of preceding years, such reserve to be used, at the discretion of 
the board, in the purchase of debentures, or in redemption by drawings. 

The accounts are made up annually to January 13, and submitted in June. No 
dividend has yet been paid. The English company had a debit balance at January 13, 
1904, of £30,852, which in 1904-5 was reduced to £9,158, in 1905-6 to £8,761 ; and in 1906-7 
to £2,837. Voting power, one vote for each share. Director’s qualification, 1,000 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Bibimini, London. Telepnone 
number, 2777 London Wall. The company is quoted in the official list, Latest prices 
—shares, {;; debentures, 774. 


Birmingham Aluminium Casting (1903) Company, Limited.— Directors: Earl of Craw- 
ford, K.T. (Chairman), H. Chaplin, and W. H. Maudslay (Managing Director). Secretary: 
T. W. Mills. Office: Cambridge Street Works, Birmingham.—The company was registered 
May 5, 1903, in reconstruction of a company of almost similar title, registered October 16, 
1896 (as the Hydraulic Joint Syndicate, Limited). The authorised capital is £46,000, 
£3,060 being in 7 per cent. cumulative preference shares of £1, and £42,940 in ordinary 
shares of 2s., and all the preference and £33,129 of the ordinary have been subscribed 
and called up, all the preference, and £4,294 of ordinary, having been issued as fully 
paid. The old company had a paid-up capital of £425,778. The accounts are made up 
annually to July 31, and submitted in November. To July 31, 1904, there was a loss of 
£3,624. No information is now obtainable from the company. Voting power, one vote for 
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evety share of either class. Director’s qualification, 500 shares of either class. Transfer 
form, common; fee, 2s. 6d. ‘Telegraphic address, Hydraulic, Birmingham. Telephone 
number, 3252, Birmingham. 

Birmingham and Midland Counties Val-de-Travers Paving Company, Limited. 
— Directors: G. H. Cartland (Chairman), J. Baldwin, J. Bowen, J. Neale, and J. A. Scott. 
Secretary: A. Edwards. Manager: S. H. Johnson. Offices: 90, New Street, Bir- 
mingham.—This company was registered May 25, 1906, and is a second reconstruction of a 
company registered August 31, 1871, to acquire a concession from the Val-de-Travers 
Asphalte Paving Company, Limited. In the reconstruction of 1893 the capital was reduced 
and partially repaid, and.in that of 1906 one new fully-paid ordinary share of £1 was issued for 
every three old ordinary shares of 3s. each, and two new fully-paid ordinary shares of £1 
for every three old preference shares of 10s. each. The authorised capital is now £25,000 
in shares of £1, of which £14,455 has been issued fully paid up. The accounts are made up 
annually to December 31, and submitted in March. For 1906 a dividend of 10 per cent. and 
bonus of 24 per cent. were paid. Reserve fund (including reserve for maintenance, contracts, 
&c.), £9,006. Voting power, one vote for every share. Director’s qualification, 250 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Confidence, Birming- 
ham. Telephone number, 4395 (Central), Birmingham. 

Birmingham Coffee House Company, Limited.— Directors: Sir W. Cook (Chairman), 
J. Cadbury, W. T. Harrison, H. J. Hart, and R. F. Martineau. Secretary: C. C. Smith. 
Office: Cobden Chambers, Corporation Street, Birmingham.—The company was registered 
in 1877. The authorised capital is £40,000 in shares of 10s., of which £13,875 has been 
subscribed and called up. There are also mortgages and loans for about £23,000. The 
accounts are made up annually to the end of December, and submitted in February. For 
each of the four years to 1900, 1s. 6d. per share was paid ; for 1901 and 1902, 1s. 3d.; and 
for each of the four years to 1906, 1s. Voting power, one vote for every share up to 10, and 
one vote for every 10 beyond. Director’s qualification, 10 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic addresses, Cobden and Chickens, Birmingham, Telephone num- 
bers, 251 and 05180, Birmingham. Latest price of shares, 18s. 

Birmingham Gaiety Theatre of Varieties, Limited. — Directors: J. McP. Bruce 
(Chairman), J. Young (Vice-Chairman), J. Bacon, and F. A. Badman. Secretary: J. M. 
McIntosh, 6, Cherry Street, Birmingham. Registered Office: Coleshill Street, Birming- 
ham.—The company was registered April 23, 1897, to take over and improve a music- 
hall and hotel. In 1902 one-half of the capital was written off, and the authorised 
capital is now £25,000 in shares of 10s., all of which has been subscribed and called up. 
There are also 5 per cent. first mortgage debentures of £100 each for £45,000, with 
interest payable May 31 and November 30, and the principal repayable at par May 31, 
1912, with the option to the company to pay them off (now) at any time, in whole or 
in part, at 5 per cent. premium, on six months’ notice. The accounts are made up 
annually to the end of May, and submitted in July or August. For 1901-2 74 per cent. 
was paid on the reduced capital; for 1902-3 and 1903-4 similar distributions were made ; 
and for 1904-5, 1905-6 and 1906-7, 5. Carried forward, £802. Voting power, one vote 
for each share. Director’s qualification, 100 shares. Transfer form, common; fee, Ils. 
Telegraphic addresses, Gaiety Theatre, Birmingham ; Secretary, Companies, Birmingham. 
Telephone numbers, 731, Birmingham; Secretary, 4495, Birmingham. Latest prices— 
shares, 6s. ; debentures, 754. 

Birmingham Metal and Munitions Company, Limited.—Directors: E. M. Good- 
man (Chairman), T. Johnston, T. S. Walker, and W. Wotherspoon. Secretary: J. 
Fletcher. Office: Adderley Park Rolling Mills, Birmingham.—The company was registered 
August 26, 1897, to take over rolling mills and metal and ammunition works, formerly 
- owned by. the Birmingham Small Arms and Metal Company, Limited. The authorised 
capital is £600,000 in shares of £5, of which £300,000 has been subscribed and called up. 
Reports are not published, but this information is official. Voting power, one vote for 
each share. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Ammunition, Birmingham. Telephone number, 41 East, Birmingham, 

Birmingham Pneumatic Tyre Syndicate, Limited. — Directors: T. H. Charles 
(Chairman), H. Ledsam, and A. Murcott. Secretary: J. Caulfield. Office: 68, Broad 
Street, Birmingham.—The company was registered November 26, 1896. The authorised 
capital is £25,000 in shares of £1, of which £19,768 has been subscribed and called up. The 
accounts are made up annually to September 30, and submitted in February. For the 
eighteen months to September, 1900, the dividend was 5 per cent. (not per annum); and 
for 1900-1 5 per cent. was paid. There has since been no dividend, and at September 30, 
1905, there was a debit to profit and loss of .£4,154, including £3,589 brought down. 
The company is in the hands of a receiver, and no accounts have recently been received, but 
this notice has been revised officially. Director’s qualification, 200 shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Facility, Birmingham. Telephone number, 
363, Birmingham. Latest price, 2s. 
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Birmingham Racecourse Company, Limited.— Directors: Earl of Aylesford (Chair- 
man), F. Goddard, G. E. Jarvis, and J. R. Walker. Secretary: J. Ford. Office: 
King’s Walk, Nottingham.—The company was registered March 19, 1894. The authorised 
capital is £45,000 in shares of £1, of which £41,998 has been subscribed and paid up. ‘The 
accounts are made up annually to December 5, and submitted in the same month, For 
1898-9 the dividend was 5 per cent. ; for 1899-1900, nil; for 1900-1 and 1901-2, 4 per cent. 
each year; for 1902-3, 3; for 1903-4, nil; for 1904-5, 23 per cent.; and for 1905-6, 3. 
Carried forward, £257. Director’s qualification, 250 shares. Transfer form, common ; fee, 
2s. 6d. Telephone number, 871, Nottingham. 


Birmingham Railway Carriage and Wagon Company, Limited.— Directors: G. Beech 
(Chairman), T. Pickard (Deputy-Chairman), J. Ash, W. Cooper, R. Gould, Hon. F. C. 
Stanley, A. R. Windle, N. Retallack, and H. T. Walters (the two last being Managing 
Directors). Secretary: W. Jefferies. Office: Smethwick, near Birmingham.—The com- 
pany was established in 1854, registered September 13, 1856, and renamed as above in 
1878. The authorised capital is £300,000 in shares of £10, £100,000 being 6 per cent. 
preference, and £200,000 ordinary, and all the preference and £187,390 ordinary have 
been subscribed, and £234,956 paid up, all the preference and 10,000 ordinary shares being 
fully paid, while 8,739 ordinary shares have £4 called up. There are also loans on deben- 
ture for £46,900, and 4 per cent. debenture stock to the amount of £83,309; interest on 
the debenture stock is payable January 1 and July 1, and the principal is repayable at par 
on January 1, 1990, or at any time previously, at the director’s option, at 110. The 
accounts are made up annually to December 31, and submitted in February. For each of 
the three years to 1899 the dividend was 10 per cent.; for 1900, 124; and for the six years 
to 1906, 15. Reserve and depreciation fund, £111,973, employed in the business ; accident 
fund, £4,000; carried forward, £16,285. On account of 1907 3}? per cent. was paid in 
August. The preference dividend is paid half-yearly. Voting power, one vote for every 5 
ordinary or preference shares. Director’s qualification, 50 shares of either class. Transfer 
form, common; fee, 2s, 6d. per deed; debenture stock is transferable in multiples of £10. 
Telegraphic address, Carriage, Smethwick. Telephone numbers, 17 and 107 (National), 
Smethwick. Latest prices—ordinary (£10 paid), 25; preference, 134. 


Birmingham Small Arms Company, Limited.—Directors : Sir H. Rogers (Chairman), 
H. Wallis (Deputy-Chairman), G. H. Cartland, F. D. Docker, A. Eadie (Joint Managing 
Director), E. M. Goodman, W. E. Hipkins, W. L. Powell, R. W. Smith (Joint Managing 
Director), and T, F. Walker. General Manager: C. A. Kirkby. Secretary: K. R. Davis. 
Offices: Armoury Road, Small Heath, Birmingham.—The present company was registered 
September 23, 1896, as the Birmingham Small Arms and Metal Company, Limited, and 
late in 1897 the name was changed as above. In 1907 the Eadie Manufacturing Company, 
Limited, was absorbed, and the company is engaged in the manufacture of military and 
sporting rifles and cycle components. 

The authorised capital is now £1,000,000 in shares of £5, consisting of £796,850 in 
ordinary shares and £203,150 in 5 per cent. cumulative preference, the latter having also a 
priority as to capital, and all the preference and £517,225 of ordinary have been sub- 
scribed and paid up, including £101,575 of ordinary shares issued in 1901 asa bonus and 
provided for by the transfer of the reserve fund of £65,000 and the appropriation of 
£36,575 from the profits of 1900-1; and £212,500 of ordinary shares, issued in 1907, in con- 
nection with the acquisition of the Eadie Manufacturing Company, Limited. 

The accounts are made up annually to July 31, and submitted in October, an interim 
dividend (in 1907 of 5 per cent.) being paid in April. For the six years to July 31, 1902, 
the dividend was 20 per cent. per annum, together with a bonus of 50 per cent. in ordinary 
shares for 1900-1, taken at par ; for 1902-315 per cent. was paid; for 1903-4, 124; and for 
1904-5, 1905-6 and 1906-7, 15 each year. Reserve fund, £100,000; carried forward, £11,256. 
The preference dividend is paid half-yearly. On the occasion of the sale of certain pro- 
perties in 1897, for every three ordinary shares in this company there was issued a bonus 
in the form of marketable securities of the value of £17 10s. Voting power, one vote for 
each share of either class. Director’s qualification, 200 shares of either class. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Smallarms, Birmingham. 
make number, 4388 (three lines), Birmingham. Latest prices—ordinary, 13; prefer- 
ence, 6, 

Birt, Potter and Hughes, Limited.— Directors: W. J. Gwyn, A. Hughes, and J. W. 
Potter. Secretary: G. Low. Office: 2, Fenchurch Avenue, E.C.—The company was 
registered February 25, 1898, to take over the business of shipbrokers, freight contractors, 
and merchants of the firm of the same name, The authorised capital is £200,000 in shares 
of £5, half being-54 per cent. cumulative preference, having a priority also as to capital, and 
half ordinary, and all the ordinary and £76,435 preference have been subscribed and called 
up. The accounts are made up annually to December 31, and submitted within four 
months thereafter. For the period to December 31, 1898, and the year 1899 the ordinary 
shares received 15 per cent. per annum; for 1900 and. 1901, 20; for 1902, 50, including 
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a bonus of 20 per cent. ; for 1903, 20; and for 1904, 1905 and 1906, 10. Reserve fund, 
£25,000; carried forward, £228. The preference dividend is paid April 1 and October 1. 
Voting power, one vote for every share, but preference shares have no vote except in certain 
circumstances. Director’s qualification, 1,000 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Glenbervie, London. ‘Telephone number, 4046 Avenue, 
Preference shares numbered 1 to 15,287 are quoted in the official list ; latest price, 43. 


“Black and White” Publishing Company, Limited.— Directors: E. E. Wild (Chair- 
man), J. I. Cooke, 8. Mackew (Managing Director),and W. D. Ross. Acting Secretary: J. B. 
Belbin. Office: 34, Bouverie Street, E.C.—The company was registered March 31, 1890, and 
publishes the journal named in the title, and other papers, The authorised capital is £100,000 
in shares of £10, £95,000 being in ordinary shares, and £5,000 in founders’, and £79,840 
ordinary and all the founders’ have been issued and paid up. The ordinary shares rank 
first for non-cumulative dividends of 15 per cent. per annum and take two-thirds of the 
surplus profits, the remaining one-third going to the founders’ shares; the ordinary shares 
have also a priority as to capital, and rank equally with the founders’ shares on a distribu- 
tion of the assets after the latter have been repaid. There are also 4} per cent. debentures 
of £50 each for £16,250, with interest payable May 31 and November 30, and redeemable at 
any time at 5 per cent. premium, on six months’ notice. 

The accounts are made up annually to July 31, and submitted in November. For 
1899-1900 the ordinary shares got 124 percent. ; for 1900-1, 10; for 1901-2 and 1902-3, 6 each 
year; for 1903-4, 4; for 1904-5, nil; for 1905-6, 3 per cent. ; and for 1906-7, nil. Reserve 
fund, £851; carried forward, £745, as against £606 brought into the accounts. Voting power, 
one vote for every share of either class up to 10, one vote fer every additional 5 up to 100, 
and one vote for every 10 beyond. Director’s qualification, 50 shares of either class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Zincify, London. Telephone number, 
184 Holborn. The ordinary shares are quoted in the official list ; latest price, 2. 


Blackburn Loom and Weaving Machinery Making Company, Limited.—Directors : 
J. Kay (Chairman), E. Charnley, B. Ormerod, and W. Kossetter. Secretary: F. Boothman. 
Office: Phoenix Ironworks, Blackburn.--The company was registered July 13, 1896, to take 
over the businesses carried on under the titles of William Dickinson and Sons, Willan and 
Mills, and John Dugdale and Sons. The authorised capital is £50,000 in shares of £10, 
£20,000 being 5 per cent. cumulative preference, having also a priority as to ‘capital, and 
£30,000 ordinary, and all the preference and £25,000 ordinary have been subscribed and 
called up. There are also 44 per cent. first mortgage debentures of £50 each for £20,000. 

The accounts are now made up annually to June 30, and submitted in August, an interim 
dividend (in 1907 of 5 per cent.) being paid in February. For the period to December 31, 
1896, the ordinary shares got 8 per cent. per annum; for 1897 only the preference dividend 
was paid ; for 1898, the first half of 1899, and the year 1899-1900 the ordinary received 8 per 
cent. per annum; for 1900-1, 5; for 1901-2 only the preference dividend was paid; for 
1902-3 the ordinary shares got 5 per cent. ; for 1903-4, 4; for 1904-5, 6 ; for 1905-6, 8; and 
for 1906-7, 10. Reserve fund, £14,000 ; carried forward, £762. Voting power, one vote for 
every share of either class, but the preference shares only vote if the profits shall not have 
been sufficient to cover their dividend, or if the aggregate net profits for the three financial 
years preceding the meeting do not exceed the aggregate amount of the dividend by 25 per 
cent., or on a question of winding up or reconstruction. Director’s qualification, 50 ordinary 
shares. Transfer form, common; fee, 2s. 6d. per transfer. Telegraphic address, Phcenix, 
Blackburn. Telephone number, 11, Blackburn. Latest prices—ordinary, 10; preference, 
10.) ? 


Blackett and Son, Limited.— Directors: W. Sutton (Chairman) and C. H. Blackett. 
Manager: E. T. Measor. Secretary: R. W. Scriven. Office: 241, High Street 
West, Sunderland._-The company was registered July 21, 1897, to take over the business 
of drapers, &c., of the firm of the same name. The authorised capital is £50,000, of which 
£25,000 has been issued in 5 per cent. cumulative preference shares of £10, and £20,000 in 
ordinary shares of £1, all fully paid. There are also 4 per cent. debentures to the amount 
of £30,000, redeemable at the option of the company on or after July 21, 1907, at 110 per 
cent., the debentures being secured by a first mortgage on the premises, but having no prior 
lien on other assets. The accounts are made up annually to January 31, and submitted in 
March. For the period to January 31, 1898, 8 per cent. per annum was paid; for the four 
years to 1901-2, 10; for 1902-3, 8; for 1903-4, 6; for 1904-5, 5; and for 1905-6, 4. Reserve 
fund, £5,000; carried forward, £74. The preference dividend is paid half-yearly. No 
balance-sheet is published, but this information is official. Transfer form, common; fee, 
2s. 6d. Telephone number, 546 (National), Sunderland. 


Blackfziars Type Foundry, Limited. — Directors: C. O. E. Nicholson (Managing 
Director), R. F. Nicholson, and G. Walter. Secretary: H. Wright. Office: 154, Black- 
friars Road, S.E.—The company was registered July 17, 1906, to acquire the undertaking of 
the Wicks Rotary Type-Casting Company, Limited, registered January 30, 1897, to 
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acquire certain patent rights for the United Kingdom, together with an interest in all 
foreign patents. The authorised capital is £60,000 in shares of £5, and to June 30, 1907, 
£39,535 had been subscribed and called up. No further information is obtainable, but this 
is official. The accounts are to be made up annually. Voting power, one vote for every 
share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Girasole, London. Telephone number, 1060 Hop and 8942 Central. 


Blackpool Gigantic Wheel Company, Limited.— Directors: T. Lockwood (Chairman), 
F, A. Badman, J. Barningham, J. Pearson, and J. Whittington. Secretary: W. B. Farnell. 
Manager: Capt. F. W. Walkington. Office: Coronation Street, Blackpool.— The company 
was registered April 28, 1896. In 1901 the sum of 10s. per share was written off the capital, 
and the authorised capital is now £25,000 in shares of 10s., of which £24,995 has been 
subscribed and called up. The accounts are made up annually to October 31, and submitted 
in December. For 1900-1 3 per cent. was paid on the reduced capital; for 1901-2, nil; 
for 1902-3, 3 per cent.; and for 1903-4, 1904-5 and 1905-6, nil. Debit balance £18, a 
decrease on the year of £317. Voting power, one vote for every share. Director’s quali- 
fication, 600 shares. Transfer form, common; fee, 2s. 6d. Latest price, 9d. 


Blackpool Pier Company.— Directors : W. A. Bamber (Chairman), J. Hodgson (Vice- 
Chairman), T. Gordon, H. P. May, and J. L. Smith. Secretary: J. Walker. Offices: 
Talbot Square, Blackpool.—The company was established in 1861 as a limited company, 
and in 1878 was incorporated by special act of parliament. The authorised capital is 
£75,000, and £50,000 has been issued in stock, and £17,500 in 5 per cent. cumulative 
preference shares of £10, all fully paid; and there are 4 per cent. debentures to the 
amount of £24,650 (part of £24,930 authorised). The accounts are made up annually 
to October 31, and submitted in November. For each of the thirteen years to 1906-7 
10 per cent. was paid, with a bonns of 2 per cent. Reserve fund, £12,000; improvement 
and contingent fund, £9,031; carried forward, £1,409. Voting power, one vote for 
every £5 of stock up to £50, one for every additional £25 up to £500, and one for every 
£50 beyond. Director’s qualification, £200 of stock. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, North Pier, Blackpool. Telephone number, 175 Blackpool. 
Latest price of stock, 225. 


Blackpool South Shore Pier and Pavilion Company, Limited.— Directors: H. White- 
head (Chairman), A. H. Doleman, W. D. Henderson, N. Morris, and §8. Slater, 
Secretary: G. Roberts. Office: Victoria Pier, Blackpool.—The company was -registered 
November 18, 1890. The authorised capital is £60,000 in shares of £1—£59,850 in 
ordinary shares, and the balance in founders’ shares, entitled to one-half of the net profits 
in each year after providing for non-cumulative dividends of 7 per cent. on the ordinary. 
All the founders’ shares have been issued and paid, and of the ordinary capital £41,833 
has been subscribed and paid up. There are also 5 per cent. debentures of £100 each 
for £8,500. The accounts are made up annually to October 13, and submitted in Novem- 
ber. For each of the three years to 1898-9, the dividend was 3 per cent. ; for 1899-1900, 4 ; 
for 1900-1, 1901-2, and 1902-3, 3; and for 1903-4, 1904-5, 1905-6, and 1906-7, 4. Reserve 
fund, £1,251; carried forward, £160. Voting power, one vote for the first 5 ordinary shares, 
then one vote for every 10 up to 100, and then one vote for every 20 additional; each 
founders’ share carries one vote. Director’s qualification, 300 ordinary shares. Transfer 
form, common; fee, 2s. 6d. per deed. Telephone number, 604, Blackpool. Latest price 
of ordinary, 15s. 6d. 


Blackpool Tower Company, Limited.—Directors: J. Bickerstaffe (Chairman), A. L. 
Dickins (Vice-Chairman), A. Ascroft, W. Bratby, and A. Lowcock. Secretary; R. Parker. 
Office: Tower Buildings, Blackpool.—The company was registered February 19, 1891, to 
erect a tower, buildings, and places of entertainment at Blackpool. In 1903 the property of 
the Alhambra (Blackpool), Limited, was acquired. The authorised capital is £285,000 in 
shares of £1—£40,000 in 6 per cent. preferred ordinary shares, £240,000 in ordinary shares, 
and £5,000 in founders’ shares, the last-mentioned being entitled to one-half the surplus 
profits in each year, after payment of 8 per cent. on the ordinary shares. All the preferred 
ordinary shares and £4,785 of the founders’ shares have been subscribed and paid up, and 
£200,000 of the ordinary has been subscribed and paid up. There are also—4s per cent. 
debenture stock for £70,000; £30,000 5 per cent. B debentures of £50; £20,000 5 per cent. C 
debentures of £50; £30,000 mortgage from the Blackpool corporation ; and £100,000 43 per 
cent. ‘‘ Palace” debenture stock. 

The accounts are made up annually to September 30, and submitted in October. For 
1896-7 the ordinary shares received 5 per cent.; and for each of the ten years to 
1906-7, 6, with a bonus of 1 per cent. in respect of 1906-7. Reserve fund, £18,390; 
carried forward, £1,075. Voting power, one vote for from 5 to 25 shares, with one 
additional vote for every 25; maximum, 20 votes. Director’s qualification, 100 shares of 
any class. Transfer form, common; fee, 2s, 6d.; the ‘‘Tower” debenture stock is 
transferable in sums of £10 and multiples, and the ‘‘Palace” debenture stock in £1 and 
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multiples. Telegraphic address, Tower, Blackpool. Telephone number, 157, Blackpool. 
Latest prices—ordinary, 1}; preferred ordinary, 12;; debenture stock, 101; ‘‘ Palace” 
debenture stock, 100. 


Blackpool Winter Gardens and Pavilion Company, Limited.—Directors : J. Pearson 
(Chairman), F. A. Badman (Vice-Chairman), J. W. Close, and C. KR. Hardman. Secretary: 
A. E. Peace. Office: Blackpool.—The company was registered August 7, 1875. The 
subscribed capital is £69,460 in fully-paid shares of £5. There is also 4 per cent. 
debenture stock for £113,000, with interest payable March 1 and September 1, and 
redeemable at par, at the option of the company, on September 1, 1912, or thereafter, 
and if redeemed earlier, at a premium of 5 per cent. on six months’ notice, the stock being 
secured by a first mortgage on the entire freehold property of the company. ‘‘ Debts 
and liabilities” figure in the balance sheet to September 30, 1907, for £28,169, £27,000 
of which was secured by deposit of the company’s debentures for that amount. The 
accounts are now made up annually to September 30, and submitted in October. For 
1896-7, 3 per cent. was paid; for 1897-8, 4; for 1898-9, 1899-1900, and 1900-1, 3 each year ; 
and for 1901-2, 1902-3, 1903-4, 1904-5, 1905-6 and 1906-7, 4. Reserve fund, £5,500; 
insurance fund, £100; carried forward, £940. Voting power, one vote for each share up 
to 10, one for every additional 5 up to 100, and one for every 10 beyond. Director’s 
qualification, 40 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Gardens, Blackpool. Telephone number, 20a (National), Blackpool. Latest 
prices—ordinary, 4,7; ; debenture stock, 914. 


Blair and Co., Limited.—Office : Stockton-on-Tees.—The company was registered June 
28, 1900, in reconstruction of a company of the same title registered in 1865 to take over a 
business of marine engineers. The authorised capital is £360,000 in shares of £5, half 
being preference and half ordinary, and the whole amount has been issued as fully paid. 
No further information is obtainable, but this notice has been officially revised. Telegraphic 
address, Blair, Stockton-on-Tees. Telephone numbers, 2 (P.O.) and 12 (National), 
Stockton-on-Tees. 


Bleachers’ Association, Limited.—Directors: H. 8. Cross (Chairman), J. Eckersley 
(Vice-Chairman), N. M. Barnes, H. Bridson, A. P. Brydson, T. A. Crook, J. L. Cross, 
T. §S. Forrest, G. Hamilton, H. M. Hardcastle, R. Hough, Jun., J. Howarth, C. 
Hunter, J. D. Kay, T. Kenyon, A. J. King, M.P., J. J. Kirkpatrick, W. C. Lees, 
J. A. McHaffie, A. McNab, R. H. Marsden, W. Mosley, John R. Ragdale, Joseph 
Rk. Ragdale, J. Rostron, 8. H. Rothwell, J. W. Simpson, J. W. Slater, 8. Slater, 
J. Stanning, A. J. Sykes, F. Sykes, E. Thwaites, T. H. Thwaites, H. Whitehead, 
P. K. Whitehead, J. J. Wooler, H. Allen, A. K. Davies, T. Warburton, and 
F. Whowell (the four last-named being managing directors). Secretary: R. H. Eccles. 
Office: 4, Norfolk Street, Manchester.—The company was registered June 7, 1900, to 
acquire and amalgamate numerous firms and companies engaged in the bleaching trade. 
The authorised capital is £6,000,000 in shares of £1, and £2,289,096 has been issued as 
ordinary and £2,281,000 as 55 per cent. cumulative preference, and called up (the latter 
having a priority also as to capital). There is also 44 per cent. first mortgage debenture 
stock for £2,250,000 (the total authorised) issued at par; the stock is secured by a first 
mortgage of the freehold, copyhold, and heritable properties, and upon leasehold properties 
having more than fifty years to run; has interest payable March 31 and September 30, and 
is redeemable at the option of the company on or after September 30, 1915, at 105 per cent., 
at which rate it is also to be repaid in the event of a winding up. Additional debenture 
stock may be created to rank pari passu with the present issue, but only for the acquisition 
of additional hereditaments to the extent of two-thirds of the value of such properties. The 
company has power to purchase debenture stock. ; 

The accounts are made up annually to March 31, and submitted about June, an interim 
statement to September 30 being issued. For the period to June 30, 1901, only the pre- 
ference dividend was paid; for the nine months to March 31, 1902, and the year 1902-3 
the ordinary shares received 3,per cent. per annum ; for 1903-4 only the preference divi- 
dend was paid; for 1904-5 the ordinary got 2 per cent.; and for 1905-6 and 1906-7, 4, 
General reserve fund, £300,000; fire insurance fund, £15,497; special fund for improve- 
ments of power plant, £10,811; carried forward, £7,279. The preference dividend is paid 
half-yearly. Director’s qualification, 2,000 ordinary shares. Transfer form, common ; 
fees, 2s. 6d. for shares, and 1s. for debenture stock; debenture stock is transferable in 
multiples of £1. Telegraphic address, Bleach, Manchester. Telephone number, 6789, - 
Manchester. The company is quoted in the official list. Latest prices—ordinary, 4; 
preference, 1 ; debenture stock, 1023. 


Blenkhorn, Richardson and Co., Limited.—Directors: J. F. Blenkhorn (Governing 
Director and Chairman), D. T. Hardie (Secretary), W. Y. Melvin, and 'T. Middlemas. 
Office : Eastfield Mills, Hawick, N.B.—The company was registered September 28, 1898, 
to take over the businesses of a private company of the same name, and of Messrs. 
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William Kedie and Co., woollen and worsted cloth manufacturers. The authorised capital 
is £145,000 in shares of £5, £45,000 being 6 per cent. cumulative preference, having a 
priority also as to capital, and £100,000 ordinary, and all the preference and £50,000 
ordinary have been subscribed and called up. There is also 44 per cent. first mortgage 
debenture stock for £35,000 ; interest is payable January 31 and July 31, and the stock is 
redeemable at the company’s option at 105 per cent. on or at any time after January 31, 
1909, on six months’ notice. No dividends in excess of 10 per cent. per annum are to be paid 
on the ordinary until a reserve of £30,000 shall have been accumulated. 

The accounts are now made up annually to July 31, and submitted in October. For the 
period to July 31, 1899, the ordinary shares received 10 per cent. per annum ; for 1899-1900, 
75; for 1900-1 only the preference dividend was paid ; and for 1901-2, 1902-3, 1903-4, 1904- 
5, 1905-6 and 1906-7, the ordinary received 10 per cent. each year. Reserve fund, 
£21,000; carried forward, £2,636, subject to directors’ remuneration. The preference 
dividend is paid half-yearly. Voting power, one vote for every ordinary share, and one 
vote for every five preference shares. Director’s qualification, 100 shares of either class. 
Transfer form, ordinary; fee, 2s. 6d. each transfer; debenture stock is transferable in 
sums of £10 and multiples. Telegraphic address, Blenkhorn, Hawick. Telephone number, 
303, Hawick. 

Bloch and Behr, Limited.—Directors: D. Dalziel (Chairman), E. Kastor, and E. 
Weinbach (Paris). Secretary: R. Gordon. Office: 32, Old Jewry, E.C.—The company 
was registered July 12, 1901, to acquire the wholesale clothing business of a firm of 
the same name of Paris. The authorised capital is £135,000 in shares of £1, £70,000 
being 6 per cent. cumulative preference, having a priority as to capital and arrears of 
dividend, and £65,000 ordinary, and £66,245 preference and £63,000 ordinary have been 
subscribed and called up. The accounts are made up annually to December 31, and 
submitted in April. For the period of eighteen months to December 31, 1902, the ordinary 
shares got 7 per cent.; for the year 1903, 3; for 1904 only the preference dividend was 
paid ; for 1905, 4 per cent. was paid on the ordinary shares; and for 1906, 5. Carried 
forward, £2,152. he preference dividend is paid quarterly. Voting power, one vote for 
every share, ordinary or preference. Director’s qualification, 1,000 shares of either class, 
other than those appointed by the subscribers to the memorandum and articles of 
association. Traasfer form, common; fee, 2s. 6d.. Telephone number, 490 Bank. 


Block Light, Limited.—Dzircctors: J. W. Matthews (Chairman), G. D. G. Browne, 
W. T. J. Gun, R. H. Hoare, M. W. Keith, J. T. Robin, and R. G. Wrightson. 
Secretary: H. Bathurst. Office: Clifton Buildings, Worship Street, E.C.—The company 
was registered March 29, 1906. The authorised capital is £110,000 in shares of £1, £50,009 
being preference and £60,000 ordinary, and £35,996 of preference and all the ordinary 
have been subscribed and called up. The preference shares rank for a cumulative 
dividend of 7 per cent. per annum, with a priority also as to capital, and after 7 per cent. 
per annum (non-cumulative) has been paid on the ordinary, one half of the surplus profits 
is to be carried to a reserve fund until such fund shall be equal to the nominal value of the pre- 
ference shares for the time being issued, and the remaining half is to be distributed in equal pro- 
portions between the two classes of shares. The accounts are made up annually to March 
31, and submitted in October. For 1906-7 there was a profit of £4,185, of which £500 was 
placed to reserve against bad debts, £500 written off preliminary expenses, reducing them to 
£2,982, and £3,185 carried forward. Director’s qualification, £250 in either class of shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Antivibro, London, Telephone 
numbers, 5850 Central and 1083 London Wall. 


Blundell, Spence and Co., Limited.— Managing Directors : E. Dixon (Chairman), 8. Hill, 
R. Meggitt, and A. W. Willis. Directors: C. C. Graham (Vice-Chairman), C. L. Longstaff, 
Dr. G. B. Longstaff, Ll. W. Longstaff, and A. H. Renshaw. Secretary: G. F. Wright. 
Office: Beverley Road, Hull.—The company was registered October 16, 1874, to take over 
the paint, colour, and varnish manufacturing business of the firm of this name, and was 
re-registered on March 19, 1889, on an enlarged basis. The authorised capital is £500,000 
in shares of £10, £300,000 being ordinary and £200,000 5 per cent. cumulative preferred, 
the latter with priority also as to capital, and all the preferred and £242,000 ordinary have 
been subscribed and paid up. There is a mortgage of £15,000 on the London premises. 

The accounts are made up annually to October 31, and submitted in January or 
February. For each of the three years to 1899-1900 the ordinary shares got 10 per cent.; 
for 1900-1 and 1901-2, 6; for 1902-3, 9; for 1903-4 and 1904-5, 10; and for 1905-6, 12. 
Reserve funds, £80,018 ; carried forward, £21,228. The preferred dividend is paid in 
April and October, and the ordinary dividend in two instalments—soon after the meeting, 
and in the following August. Balance-sheets are not obtainable, but this information is 
official. Voting power, one vote for each ordinary or preferred share. Director’s qualifica- 
tion, 50 ordinary shares, acquired within three months of appointment. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Blundells, Hull. Telephone 
numbers, 310, 1233, and 1699, Hull. Latest prices—preferred, 12; ordinary, 21. 
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Blyth, Greene, Jourdain and Co., Limited.— Directors : H. D. Blyth (Chairman), J. B. 
Currie, A. E. Gibbs, J. W. Hollway, and J. Macandrew. Secretary: S. E. Roome. Office: 
41, Eastcheap, E.C.—The company was registered December 6, 1894, to take over the 
business of merchants of the firm of the same name. The authorised capital is £250,000 
in shares of £10—£115,000 in 6 per cent. preference, £115,000 in ordinary, and £20,000 
in deferred; and £100,000 of the preference, £50,000 of ordinary, and all the deferred 
shares have been subscribed and called up. The accounts are made up annually to 
December 31, and submitted in March. For each of the five years to 1900, the ordinary 
and deferred shares received 10 per cent. ; for 1901, 10 per cent. was paid on the ordinary 
and 5 on the deferred ; for 1902 and 1903, 6 per cent. on the ordinary, but nothing on the 
deferred; for 1904, 8 per cent. on the ordinary and nothing on the deferred; and for 
1905 and 1906, 7 per cent. on the ordinary and nothing on the deferred. Reserve fund, 
£20,000; carried forward, £2,200. The preference and ordinary dividends are paid_half- 
yearly. Reports are not obtainable, but this notice has been revised officially. Voting 
power, one vote for each share of any class. Director’s qualification, 100 shares of any 
class. Transfer form, common; fee, 2s, 6d. Telegraphic address, Blythesome, London. 
Telephone number, 1552/3 Avenue. 


Bohnsdalen Mills, Limited.—Dircctors: F. Praed (Chairman), Col. R. Baring, J. C. 
Brougham, and ©. M. Rose. Secretary: A.C. Whitmee. Office: 15, Copthall Avenue, E.C.— 
The company was registered June 1, 1900. The authorised capital is £150,000 in shares of 
£1, of which £140,556 has been subscribed and called up. There are also loans for £28,420. 
The accounts are made up annually to about the end of September, and submitted in 
January or February. For the year 1902-3 there was a loss of £3,006 ; for 1903-4 a loss of 
£1,016; for 1904-5 a loss of £1,608; and for 1905-6 a profit of £10,486, reducing a debit 
balance brought down to £5,005. Voting power, one vote for every share. Director’s 
qualification, none required. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Bohnsdalen, London. Telephone number, 9691 London Wall. 


Bolands, Limited.— Directors: T. Sexton (Chairman), O. Fry, J. Harrington, M. O’ Neill, 
and M. E. Solomons. Secretary: W. A. Ritchie. Office: Capel Street, Dublin.—The 
company was registered in 1888 to take over the baking and milling business of the 
late Mr. Patrick Boland. The authorised capital is £130,000 in ordinary shares of £5, and 
£75,000 in 6 per cent. cumulative preference shares of £10, all of which has been issued 
and paid up, the preference being without priority as to capital There is also £75,000 in 
5 per cent. debentures of £10 each, redeemable at the company’s option at 120 per cent., 
with interest payable June 1 and December 1. 

The accounts are made up annually to the end of March or the beginning of April, and 
submitted in May. For 1895-6 3 per cent. was paid on the ordinary; for 1896-7, 24; 
for 1897-8, 34; for 1898-9, 24; for 1899-1900 only the preference dividend was paid ; 
for 1900-1 the preference dividend was paid for the first half of the year only ; out of 
the profits of 1901-2 the preference dividend was paid for a year; out of the profits of 
1902-8 the preference dividend for eighteen months was paid (thus clearing off arrears), 
and 3 per cent. was paid on the ordinary; for 1903-4 the ordinary got 34 per cent. ; for 
1904-5, 4; and for 1903-6 and 1906-7, 5. Reserve fund, £4,500; carried forward, £2,350. 
On account of 1907-8 25 per cent. was paid in November. The preference dividend is paid 
half-yearly. Voting power, one vote for every 10 ordinary or 5 preference shares. 
Director’s qualification,. 200 ordinary shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Bakers, Dublin. Telephone number, 865, Dublin. Latest 
prices—ordinary, 43; debentures, 11]. 


Bolt Brothers, Limited.— Managing Directors: W. H. T. Bolt (Chairman), J. F. Bolt, 
and F. 8. Bolt. Directors: J. H. Wilkinson, J. Wilson, and J. Riddell. Secretary: W. A. 
Nott. Office: 39-45, Victoria Street, Bristol.—The company was registered November 
3, 1897, to take over the wholesale drapery business of the firm of the same name. The 
authorised capital is £75,000 in shares of £5, £30,000 being 5 per cent. cumulative prefer- 
ence, having also a priority as to capital, and £45,000 ordinary, and all the preference and 
£25,000 ordinary have been subscribed and called up. The accounts are made up annually 
to December 31, and submitted in January or February. For the period to December 31, 
1898, only the preference dividend was paid ; for 1899, 1900, and 1901 the ordinary shares 
received 5 per cent. each year ; for 1902,6; and for 1903, 1904, 1905, and 1906, 5. Carried 
forward, £2,736. The preference dividend is paid half-yearly. Voting power, one vote 
for every share of either class, but preference shareholders only vote at special meetings 
or meetings for increasing the amount borrowed by the company. Director’s qualification, 
200 ordinary shares. ‘Transfer form, common; fee, 2s. 6d. ‘Telegraphic address, Bolt, 
Bristol. Telephone number, 856, Bristol. 


Bolton Theatre and Entertainments Company, Limited.— Directors: J. Miles 
(Chairman), J. F. Elliston (Managing Director), and T. B. Tong. Secretary: J. Carter. 
Uffice ; Theatre Royal, Bolton.—The company was registered April 25, 1889, to acquire the 
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Theatre Royal at Bolton, held on lease for a term of 999 years, together with the Grand 
Music Hall, the freehold of which has since been acquired. The authorised capital 
is £28,000 in shares of £5, of which £26,380 has been allotted and called up. There 
are also loans on mortgage, &c., for £19,900. The accounts are made up annually to early 
in March, and submitted in April. For the three years to 1899-1900 the dividend was 5 
per cent. per annum; for the two years to 1901-2, 75; for 1902-3, 10, including a bonus 
of 3} per cent.; for 1903-4, 25; for 1904-5 and 1905-6, 3; and for 1906-7, 74. Reserve 
fund, £1,000. Voting power, one vote for every share up to 100, and one for every 
10 beyond. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Elliston, Bolton. 


Bombay Electric Supply and Tramways Company, Limited.—-Directors: Sir E. 
Sassoon, Bart., M.P. (Chairman), F. W. Chanter, E. Garcke, C. 8. Hilton, Sir E. C. K. 
Ollivant, K.C.I.E., and F. C. Rimington (Managing Director). Secretary : E. Hopwood. 
Office: Donington House, Norfolk Street, W.C.—The company was registered June 27, 1905. 
The company has acquired from the British Electric Traction Company, Limited, the 
existing horse tramways in Bombay, together with a power house for the supply of 
electricity, and the company has also obtained a concession from the municipality of 
Bombay to convert the tramways to electric traction, to construct new lines, and to lay 
electric cables for the supply of. electricity for lighting, power and other purposes. The 
electrification of the system is being proceeded with, and about 125 miles, out of a total of 21, 
have been converted to electric traction. ‘The concession is in perpetuity, but the munici- 
pality has the right to purchase the undertaking at the end of 42, 56, or 63 years, or at the 
end of any subsequent period of 7 years at the then bona fide value (exclusive of any 
compensation for goodwill, premium, or compulsory sale) of the property, such value, in case 
of difference, to be decided by arbitration, with an addition, in the event of purchase at the 
end of 42 years, of 4,000,000 rupees for goodwill, or at the end of 56 years, with an addition 
of 2,000,000 rupees for goodwill, with no addition subsequently for goodwill. The company 
has to pay the corporation in respect of the existing tramways a yearly rental of 3,000 
rupees per mile of double track, 2,000 rupees per mile of single track, and in respect of any 
extensions a yearly rental at the rate of 50 per cent. lower than that paid in respect of the 
existing tramways. 

The authorised capital is £1,200,000 in shares of £10, half being 6 per cent. cumulative 
preference, with a priority as to capital, and half ordinary, and all the preference has been sub- 
scribed, of which £360,000, or £6 per share, has been called up, and £270,070 ordinary has been 
issued as fully paid, the preference shares having been offered for subscription in August, 1905, 
by the Electric and General Investment Company, Limited, who at the same time offered for 
sale (they having purchased the stock), at par, £600,000 44 per cent. debenture stock, secured by~ 
a first charge on the concession and electric power licences of the company ; interest on the 
stock is payable January 1 and July 1, and the stock is to be redeemed at 105 per cent. in the 
event of voluntary liquidation, or at the option of the company on six months’ notice to be 
given at any time after July 1, 1925, or on the happening of any other event on which the 
stock is payable. The accounts are made up annually to December 31, and submitted in 
July. For the year 1906 there was a profit, after meeting the preference dividend, of 
£1,363, which was carried forward. Voting power, one vote for each share. Director’s 
qualification, £500 of either class of shares. <A register of shares is kept in Bombay as 
well as in London, and shares may be transferred from one register to the other, a 
registration fee of 1s. being charged for each request form. Transfer form, in London, 
common ; fee, 2s. 6d. Telegraphic address, Bombay, c/o Tramway, London. Telephone 
number, 6821 Gerrard. The preference shares and debenture stock are quoted in the official 
list. Latest prices—preference, 7?; debenture stock, 95, : 


Bon Marché, Limited.— Directors: E. Jones (Chairman), G. R. Higgins, H. T. 
Holdron, and F. W. Lack. Secretary: E. M. Sewell. Office: 442-4, Brixton Road, 
S.W.—The company was registered May 27, 1892, to acquire a property at Brixton,. 
S.W., and carry on the business of general drapers, outfitters, &c. The author- 
ised capital is £120,000 in shares of £1,. of which £80,000 has been issued and paid 
up, being held by the directors and their friends. There is also 44 per cent. first mortgage 
debenture stock for £100,000 (the total authorised), issued at 105 per cent. ; the stock is 
secured by a first mortgage on the freehold and leasehold premises, has interest payable 
January 31 and July 31, and is redeemable in whole or in part, at the company’s option, at 
112 per cent., at any date after July 31, 1910, on six months’ notice, and in the event of 
voluntary liquidation for reconstruction or amalgamation the stock is to be redeemed at 112. 
The accounts are made up annually to February 15, and submitted in March. For 1900-1 
and 1901-2 the dividend was 125 per cent. each year; and for the five years to 1906-7, 14. 
Reserve fund, £60,000; carried forward, £5,192. On account of 1907-8 34 per cent. was 
paid in August. Voting power, one vote for every share. Director’s qualification, 500 
shares. Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferable in sums of 
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£1 and multiples thereof. Telephone number, 180 (three lines) Brixton. The debenture 
stock is quoted in the official list ; latest price, 107. 


Bookless Brothers’ Steam Trawling and Fishing Company, Limited.— Directors: 
D. H. Bookless, J. H. Bookless, T. Bookless, J. F. Johnston, and M. J. Melvin. Secretary : 
W. Sissons. Office: 74, High Street, Shetfield.—The company was registered May 2, 
1906. The authorised capital is £40,000 in shares of £1, of which £18,000 has been 
subscribed, and £9,000, or 10s. per share, called up. The accounts are to be made up 
annually to February 28. Voting power, one vote for every share. Director’s qualification, 
500 shares. Transfer form, common ; fee, 2s. 6d. Telephone number, 1156, Sheffield. 


Booth and Fox, Limited.—Directors: A. Fox, H. C. Fox (Managing Director), and 
J, B. Fox. Secretary: J. N. Haines. Office: 86, Hatton Garden, E.C.—The company was 
registered July 1, 1897, to acquire the business of feather merchants of the firm of the same 
name. The authorised capital is £50,000 in shares of £10, half being 5 per cent. cumulative 
preference and half ordinary, and the entire amount has been issued fully paid to the 
vendors. There are also 44 per cent. first mortgage debentures of £50 each for £25,000, with 
interest payable January 1 and July 1, and the principal repayable at the option of the 
eompany (now) at any time, on six months’ notice, while the holders may now claim 
repayment at any time, on twelve months’ notice. ‘The accounts are made up annually to 
December 31. Debenture interest is paid te date. Further information is not obtainable, 
but this notice has been revised by the company. Voting power, one vote for every share. 
Director’s qualification, 10 ordinary shares. ‘Telegraphic addresses, Eiderdown,’ London 
and Manchester; Fox, Cork. ‘Telephone numbers, 1410 Holborn; 332, Cork; and 854, 
Manchester. 

Booth and Others, Limited.—Directors: H. 8. Booth (Chairman), W. Mair, H. Seares, 
and R. W. Southern. Secretary: G.S.Thomas. Office : Prince’s Buildings, Oxford Street, 
Manchester.—The company was registered December 16, 1899, to acquire the packing 
businesses of Messrs. H. 8S. Booth and Co., Messrs. Greatorex and Co., and Messrs. Sillitoe 
and Seares, of Manchester. The authorised capital is £100,000 in shares of £1, of which 
£50,000 has been subscribed and paid up. There are also 4} per cent. first mortgage 
debenture stock for £59,000, issued in July, 1901, at par, secured by a first mortgage on the 
land, buildings, and fixed plant, with interest payable January 1 and July 1, and repayable 
at the option of the company in whole or in part at 108 per cent. on or at any time after 
January 1, 1908, on six months’ notice, any partial repayment to be by drawings, while in 
the event of winding up and the security becoming enforceable the stock is to be paid 
off at 108; 5 per cent. second mortgage debentures for £30,000, issued in July, 1902, at 
par, secured without a trust deed on all the assets of the company subject to the first 
mortgage debenture stock, with interest payable January 1 and July 1, and the principal 
redeemable at any time after January 1, 1908, at par ; and a loan of £46,084. The accounts 
are made up annually to December 31, and submitted in March. The net profit in 1906 
was £2,790, exclusive of £2,590 brought forward, and £5,000 was added to the income reserve 
account, making it £25,000, and £380 was carried forward. Voting power, one vote for 
each share. Director’s qualification, shares to the nominal value of £2,000. Transfer form, 
common ; fee, 2s. 6d. for each transfer. Telegraphic address, Others, Manchester. Tele- 
phone number, 5441, Manchester. 


Boots, Cash Chemists (Eastern), Limited.—Directors: Jesse Boot (Chairman and 
Managing Director), J. Duckworth, M.P., J. Gibbs, and E.S. Waring. Secretary: A. L. 
Milne. Office: Station Street, Nottingham.— The company was registered April 25, 
1892, as Boots, Limited, to carry on the business of chemists and druggists, and early 
in 1900 the name was changed as above. The authorised capital is now £300,000 in 
shares of £1, £100,000 being first preference, £100,000 second preference, and £100,000 
ordinary, and all the first preference, all the second preference, and £80,000 of the 
ordinary have been issued, all being fully paid. The first preference shares rank for 
6 per cent. cumulative dividends, and the second preference fer 5 per cent., also cumulative, 
the preference shares having a priority as to capital over the ordinary in the order named. 
The accounts are now made up annually to March 31, and submitted in June. For each of 
the years 1893-4, 1894-5, 1895-6, 1896-7, and 1897-8, 10 per cent. was paid, together with a 
bonus of 2} per cent. in respect of 1896-7; and for the eight and a half years to March, 
1907, 12. Reserve fund, £69,361 ; freehold and contingency reserve, £9,550 ; carried forward, 
£10,704. The dividends on ail the shares are paid quarterly. Director’s qualification, being 
ashareholder. ‘Transfer form, ordinary ; fee, 2s. 6d. Telegraphicaddress, Drug, Nottingham. 
Telephone number, 3160, Nottingham. Latest prices—ordinary, 41s. 6d. ; first preference, 
24s. 6d. ; second preference, 19s. 6d. 


Boots, Cash Chemists (Lancashire), Limited. — Directors: Jesse Boot (Managing 
Director), T. H. Coates, and J. Duckworth, M.P. Secretary: A. L, Milne. Office: Station 
Street, Nottingham.—The company was registered June 26, 1899, to take over certain busi- 
nesses from Boots, Cash Chemists (Western), Limited, and Boots Pure Drug Company, 
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Limited.. The authorised capital is £250,000 in shares of £1, £100,000 being 6 per cent. 
cumulative first preference, £90,000 6 per. cent. cumulative second preference, ranking in the 
order given for priority as to capital, and £100,000 ordinary; and £86,500 of the first 
preference, all the second preference, and £68,000 of the ordinary have been sub- 
scribed and called up. After providing for preference dividends it is intended each 
year to add at least 10 per cent. of the balance of available profits to the general 
reserve fund before paying any dividend for that year on the ordinary shares, until the 
reserve shall amount to £10,000. The preference dividends are paid quarterly (paid to 
September 30, 1906), the dividend on the first preference being guaranteed until June 30, 
1909, by Boots Pure Drug Company, Limited, which company has reserved the right 
to purchase all or any of the first preference shares at any time on three months’ notice, 
at not less than 26s. per share. The accounts are made up annually to March 31. 
Reserve funds at March 31, 1907, £7,889; carried forward, £10,609. Reports are not 
published, but this information is official. Director’s qualification, being a shareholder. 
Transfer fee, 2s. 6d. Telegraphic address, Drug, Nottingham. Telephone number, 3160, 
Nottingham. 


Boots, Cash Chemists (Southern), Limited.—Directors: Jesse Boot (Chairman and 
Managing Director), J. Duckworth, M.P., and P. Sparks. Secretary: A. L. Milne. 
Office: Station Street, Nottingham.—The company. was registered April 1, 1991, to 
acquire retail chemists’ and druggists’ shops originally belonging to Day’s Metropolitan 
Drug Company, Limited, Day’s Southern Drug Company, Limited, and Boots Pure 
Drug Company, Limited. The authorised capital is £400,000 in shares of £1, of 
which £175,000 has been subscribed in guaranteed 6 per cent. cumulative preference 
shares (with a priority as to capital over the second preference and ordinary), 
£100,000 in guaranteed 6 per cent. second preference shares, and £40,000 in ordinary 
shares, all of which has been called up. ‘The entire ordinary capital was taken by 
Boots Pure Drug Company, Limited, which has guaranteed the first preference dividend 
until June 30, 1907, and the second preference dividend until June 30, 1909, The 
accounts are made up annually to March 31. The preference dividend has been paid to 
September 380, 1907. Reserve fund at March 31, 1907, £15,345; carried forward, £8,199. 
Reports are not published, but this information is official. Director’s qualification, being a 
shareholder. Transfer form, common. Telegraphic address, Drug, Nottingham. Telephone 
number, 3160, Nottingham. 


Boots, Cash Chemists (Western), Limited.— Directors : Jesse Boot (Chairman and Manag- 
ing Director), J. Duckworth, M.Pt, and Dr. E. T. Pritchard. Secretary: A. L. Milne. Office : 
Station Street, Nottingham.—-The company was registered March 27, 1897, to take over 
certain retail businesses from Boots Pure Drug Company, Limited. The authorised capital is 
£210,000 in shares of £1, £90,000 being 6 per cent. cumulative first preference, and £50,000 6 
per cent. cumulative second preference, ranking in the order named for priority as to capital, 
and £70,000 ordinary, and all the first preference, -£35,000 second preference, and 
£47,000 ordinary have been subscribed and called up. All the ordinary shares were 
taken by the vendor company, which guaranteed the first preference dividend until March 
31, 1907. The accounts are made up annually to March 31. The preference dividend 
is paid quarterly (paid to September 30, 1907). General reserve funds at March 31, 
1907, £11,069 ; carried forward, £10,820. Reports are not published, but this information is 
official. Director’s qualification, being a shareholder. Transfer form, ordinary; fee, 
2s.6d. Telegraphic address, Drug, Nottingham. Telephone number, 3160, Nottingham. 


Boots Pure Drug Company, Limited.—-Directors: Jesse Boot (Chairman and Managing 
Director), J. Gibbs, and A. Thompson. Office: Station Street, Nottingham.—The company 
was registered November 7, 1888. The authorised capital is now £600,000, £100,000 being 
in ordinary shares of £100, £10,000 in 7 per cent. cumulative A preference shares of £100, 
£25,000 in 6 per cent. cumulative B preference shares of £100, £100,000 in 6 per cent. 
cumulative C preference shares of £1, £120,000 in 7 per cent. preferred ordinary 
shares of £1, and £245,000 in 7 per cent. B preferred ordinary shares of £1; and £32,500 
of ordinary, all the three classes of prefereuce shares and the A preferred ordinary 
shares, and £200,000 of the B preferred ordinary have been issued and paid up. All the 
preference shares, as regards capital, rank equally in priority to the preferred ordinary 
and ordinary shares. Preference dividends are paid quarterly, and those on the preferred 
ordinary half-yearly. The accourts are made up annually to March 31. Reserve funds 
at March 31, 1907, £76,892; carried forward, £20,628. Reports are not published, but 
this information is. official. Voting power, one vote for every share of any class, but C 
preference shares only vote in special circumstances. Director’s qualification, being a 
shareholder. Transfer form, common; fee, 2s. 6d. Telegraphic address, Drug, Notting- 
ham. Telephone number, 3160, Nottingham. : 


Borax Consolidated, Limited.—Directors: R. C. Baker (Joint Managing Director), 
L. H. De Friese, J. Gerotley, Capt. J. W, Reid, and F. M. Smith (Joint Managing. 
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Director). Secretary: H. T. Daniell. Office: 16, Eastcheap, E.C.—The company 
was registered January 11, 1899, to acquire the borate and colemanite deposits, 
boracite mines, railways, factories, &c., in the United States of America, England, France, 
Austria, Turkey, and South America, of various companies, including the Borax Company, 
Limited, the Pacific Borax and Redwood’s Chemical Works, Limited, and the Société 
Lyonnaise. The authorised capital is £1,400,000 in shares of £10, £800,000 being 53 pe1 
cent. cumulative preference, having a priority also as to capital, and £600,000 ordinary, and 
power was taken to issue £1,000,000 of first debenture stock and £400,000 of second 
debenture stock. The entire capital, shares and debenture stock, has been subscribed 
and called up. Of the first mortgage debenture stock £800,000 was issued at par in January, 
1899, and £200,000 at par in July, 1900; it is secured by a trust deed giving a first 
charge on the entire property and undertaking, carries 45 per cent. interest, payable 
January 1 and July 1, and is redeemable at par January 1, 1960, or, at the option of the 
company, in whole or in part on six months’ notice on or after January 1, 1910, at 110 per 
cent. ; while in the event of voluntary liquidation for the purpose of reconstruction the 
debenture stock is to be redeemed at the same rate. The redemption of the stock is 
insured by a sinking fund policy with the Sun Life Assurance Society (the premium 
on which is payable annually). The second debenture stock is secured by a trust deed 
giving a second charge on the entire property and undertaking; £150,000 was issued in 
April, 1902, at 102 per cent., and £250,000 in May, 1904, at 105; the stock has 5 per cent. 
interest payable May 15 and November 15, while the principal may be redeemed at 
105 per cent. on January 1, 1920, or at 1074 per cent. at the company’s option, on six 
months’ notice, on or after January 1, 1910. In the event of liquidation for reconstruction 
the stock will be paid off at 1074 per cent. 

A bill has been passed in parliament providing for the conversion of the existing ordinary 
shares into 600,000 deferred ordinary shares of £1 each and the creation of an additional 
300,000 deferred ordinary shares of £1 each and $20,000 6 per cent preferred ordinary shares 
of £5 each. The 300,000 deferred ordinary shares and 60,000 of the preferred ordinary shares 
so created will be allotted to the holders of the existing 60,000 ordinary shares. Each 
existing £10 ordinary share will therefore receive one preferred ordinary share of £5 and 15 
deferred ordinary shares of £1 each. : 

The accounts are made up annually to September 50, and submitted in February. For 
the period to September 30, 1899, the ordinary shares got 125 per cent. ; for each of the 
six years to 1904-5, 173; and for 1905-6, 20. Debenture stock redemption sinking fund 
(being premium paid on policy as above), £45,392 ; reserve fund, £170,000 ; carried forward, 
£14,843. On account of 1906-7 25 per cent. was paid each time in May, August, and 
November. The preference dividend is paid half-yearly. Voting power, one vote for 
every share, but preference shareholders are only entitled to attend and vote at general 
meetings if their rights are proposed to be affected, or the dividend is in arrear for 
more than six months, or the meeting is called for reducing the capital or winding up, 
or sanctioning the sale of the undertaking, or altering the regulations. Director’s quali- 
fication, 50 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. 
Debenture stock is transferable in multiples of £1; the debenture stock is registered, but 
certificates to bearer for sums of £20, with coupons attached, may be obtained on pay- 
ment of stamp duty, and such certificates may be reconverted into registered certificates 
on payment of 2s. 6d. per £100. Telegraphic address, Colemanite, London. Telephone 
number, 5764 Avenue. The preference shares, first mortgage debenture stock, and second 
debenture stock, are quoted in the official list. Latest prices—preference shares, 103 ; 
44 per cent. debenture stock, 1055 ; 5 per cent. debenture stock, 1033. 


Borneo Company, Limited.—Directors: G. W. Henderson (Chairman), A. Harvey, 
J. Henderson, and P. D. Thomson (Managing Director). Manager and Secretary: 
A. Currie. Office: 28, Fenchurch Street, E.C.—The company was registered in 1856, 
The authorised capital is £300,000 in shares of £10, all of which has been subscribed 
and called up. No further information is obtainable, but this notice has been officially 
revised. Telegraphic address, Borneo, London. Telephone number, 347 Avenue. 


Boston Deep Sea Fishing and Ice Company, Limited.— Directors: T. C. Garfit 
(Chairman), W. L. Claypon, G. S. W. Jebb, T. Kitwood, R. W. Millington, J. M. Simp- 
son, T. Slator, and W. T. Small. Secretary: H. 8. Budge. Manager: F. Donnison. Office: 
The Dock, Boston.—The company was registered August 18, 1885. The authorised capital 
is £88,000, £28,000 being 54 per cent. non-cumulative preference shares of £7, with a 
priority as to capital, and £60,000 in ordinary shares of £10, and £26,250 of preference 
and £54,690 of ordinary have been subscribed and called up. There are also 44 per cent. 
debentures for about £30,000. The accounts are made up annually to March 31, and 
submitted in May. For the year ended March 31, 1903, 5 per cent. was paid on the 
ordinary shares; for 1903-4,5 per cent. was again paid, £2,984 being taken from the 
general and insurance reserve; for 1904-5, 4 per cent.; for 1905-6, 6; and for 1906-7, 5, 
assisted by the transfer of £450 from the general and insurance reserve, reducing that fund 
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to £9,850. The preference dividend is paid annually. Voting power, one vote for each 
share of either class. Director’s qualification, £50 in preference or ordinary shares. Transfer 
form, common ; fee, 2s. 6d. 


Boulton and Paul, Limited.—Directors: J. J. D. Paul (Chairman and Permanent 
Director), G. M. Chamberlin, H. Ffiske (Managing Director), and W. H. Ffiske (Assistant 
Managing Director). Secretary: W. H. A. Allen. Office: Rose Lane Works, Norwich.—The 
company was registered December 13, 1897, to acquire the business of constructional 
engineers, horticultural builders, &c., of the firm of the same name. The authorised 
capital is £128,000 in shares of £1, £50,000 being in 5 per cent. cumulative preference 
shares, having a priority also as to capital, and £78,000 in ordinary shares, and all the pre- 
ference and £61,570 of the ordinary have been subscribed and called up. ‘There are also 
4 per cent. mortgage debentures of £100 each for £40,000, with interest payable April 1 and 
October 1, and the principal repayable on April 1, 1928, at par, or on and after April 1, 
1908, at the company’s option, on three months’ notice, at 102 per cent. A twenty-five 
years’ capital redemption policy has been effected with the Norwich Union Life Insurance 
Society for the repayment and extinction of the debentures. In May, 1906, all the preference 
shares were offered for sale by the then holders at £1 1s. each. The accounts are made up 
annually to September 30, and submitted in November. For 1905-6 the dividend was 
15 per cent. ; and for 1906-7, 20. Carried forward, £20,040. The preference dividend 
is paid half-yearly. Voting power, one vote for every ordinary share; preference share- 
holders are not entitled to vote except in certain circumstances. Director's qualification, 
£200 in shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Boulton, Norwich. Telephone number, 12 Norwich. The preference shares are quoted in 
the official list ; latest price, 48. 


Bourse and Banking Company of Egypt, Limited.—In voluntary liquidation. 
LInquidator: A. Nahman, Alexandria, Egypt. 


Bovril, Limited.— Directors: Earl of Pessborough (Chairman), G. L. Johnston (Vice- 
Chairman), Rt. Hon. R. Farquharson, M.D., W. E. L. Johnston, A. Walker, and D. Walker, 
the last two being joint managing directors. Secretary: W. A. Harris. Registered Office : 
152-166, Old Street, E.C.—The company was registered November 19, 1896, as Bovril 
(British, Foreign. and Colonial), Limited, to acquire the undertaking of Bovril, Limited, 
and the old name was assumed in 1897. ‘The authorised capital is £2,000,000 in shares 
of £1, £500,000 being 53} per cent. cumulative preference, having a priority also as tu 
capital, £750,000 7 per cent. cumulative ordinary shares, ranking next in respect of dividend, 
and £750,000 deferred shares, and the whole amount has been subscribed and called up. 
There is also £500,000 43 per cent. first charge debenture stock, issued at par, with 
interest payable June 30 and December 31, and the principal redeemable at the option of 
the company at 105 per cent. on six months’ notice. 


With a view of controlling larger supplies of raw material a new company has been 
formed under the title of Food Specialists, Limited, a notice of which will be found 
elsewhere. 

The accounts are made up annually to December 31, and submitted in February. The 
ordinary shares have regularly received 7 per cent. per annum, and for 1898 the deferred 
got 5 per cent. ; for 1899, 2; for 1900, 34; for 1901, 4; for 1902, 2; for 1908, 25; for 1904, 3; 
for 1905, 4 ; and for 1906, 3. Reserve fund, £165,000 ; carried forward, £19,383. The ordinary 
and preference dividends are paid half-yearly. Vcting power, one vote for every pre- 
ference, and one vote for every two ordinary or deferred shares. Director’s qualification, 
£1,000 of shares, any class. Transfer form, common; fee, 2s. 6d. ; debenture stock is trans- 
ferable in amounts of £10 and multiples. Telegraphic address, Fluid, London. Telephone 
numbers, 4016 Central and 350 London Wall. The company is quoted in the official list. 
Latest prices—ordinary, 1; preference, 1; deferred, 2; debenture stock, 102. 


Bow, M‘Lachlan and Co., Limited.—Directors: W. Bow (Chairman and Joint ~ 
Managing Director), J. M‘Lachlan (Joint Managing Director), R. D. Munro, H. C. Waters, 
and R. Watson. Secretary: W. Jolly. Office: Thistle Works, Paisley.—The company was 
registered November 1, 1900, to acquire the businesses of engineers, boiler-makers, &c., of 
the firm of the same name and two other firms. The authorised capital is £160,000 in 
shares of £10, half being 5 per cent. cumulative preference, having a priority also as to 
capital, and half ordinary, and all the preference and £60,000 ordinary have been 
subscribed and called up. The accounts are made up annually to December 31, and 
submitted in February. The business was taken over as from January 1, 1900, and for the 
years 1900 and 1901 the ordinary shares received dividends of 5 per cent. per annum ; for. 
1902, 74; and for 1903, 1904, and 1905, 10. Reserve fund, £10,000; fire insurance fund, 
£2,500 ; carried forward, £4,063. The report for 1906 has not been received. ‘The preference 
dividend is paid half-yearly. Voting power, one vote for every share of either class, 
Director’s qualification, 50 shares of either class. Transfer form, common; fee, 2s, 6d, 
Telegraphic address, Bow, Paisley. Telephone number, 6 (National), Paisley. 
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. Bowden Brake Company, Limited.—Directors : J. R. Nisbet (Chairman), J. Dring 
(Managing Director), H. A. Lamplugh, and J. E. Young. Secretary: J. A. Lavell. 
Office: 151, Farringdon Road, E.C.—The company was registered April 11, 1901, to 
acquire a business protected by letters patent for the manufacture and sale in the 
United Kingdom of a brake for cycles. The authorised capital is £50,000 in shares of 
£1, of which £44,771 has been subscribed and called up. The accounts are now made 
up annually to August 31, and submitted in November or December. For the period to 
September, 1901 (about six months), 20 per cent. per annum was paid, together with a. 
bonus of 125 per cent. (not per annum) ; for 1901-2 and 1902-3, 40 per cent., including 
a bonus of 20 per cent. each year ; and for 1903-4, 1904-5 and 1905-6, 20 (in respect of 
the last-mentioned year £2,000 was transferred from the reserve fund to profit and loss 
account). Reserve fund, £15,409; carried forward, £253. Voting power, one vote for 
each share. Director’s qualification, £250. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Arrest, London. Telephone number, 1840 Holborn. Latest price, 18s. 


Bradbury, Agnew and Co., Limited.— Directors : Sir William Agnew, Bart., E. Agnew, 
Walter Agnew, P. L. Agnew, and W. L. Bradbury. Secretary: H. Heather. Office: 10, 
Bouverie Street, Fleet Street, E.C.—The company, which is the proprietor of Punch, was 
originally registered April 14, 1890, to take over the publishing and printing business of 
the firm of the same name. Early in 1899 reconstruction took place, and the present 
company was registered February 15, 1899. The authorised capital is £125,640—£125, 340 
in 5 per cent, cumulative preference shares of £10, and £300 in ordinary shares of £1, 
and the entire capital has been subscribed and paid up. No report is obtainable, the 
company being quite a private concern, but this information is official. Telegraphic 
address, Charivari, London. 'Telephone numbers—9108 Central and 28 Holborn. 


Bradbury and Co., Limited.—Directors: W.C. Drybrough (Chairman), G. Buckley, 
T. W. Chadwick, G. Wareing, and T. Whitworth. Secretary: J. Howarth. Office: Welling- 
ton Works, Oldham,.—The company was established May 5, 1874, to acquire the business of 
sewing-machine makers of the firm of the same name, and the business has since been 
extended to cycle and tool manufacturing, &c. In 1903 £4 per share was written off, and 
the authorised capital is now £90,000 in shares of £6, of which £75,786 has been issued and. 
called up. There are also—first mortgage bonds for £14,000; and 4 per cent. debenture stock for _ 
£84,988, with interest payable June 30 and December 31. The accounts are made up annually 
to December 31, and submitted in February. For 1887, 24 per cent. was paid ; for 1888, 
5; for 1889, 74; for 1890, 82; for 1891, 75; and for 1892, 5. There has since been no- 
dividend. Debit balance at December 31, 1904, £44,574; and accounts to June 30, 1905, . 
presented to a meeting of debenture holders in August, 1905, showed a total debit to 
profit and loss of £52,000. No later accounts have been received. Voting power, one 
vote for each share. Director’s qualification, 50 shares. Transfer fee, 2s, 6d. per deed. 
Telegraphic address, Rotary, Oldham. Telephone number, 242, Oldham. 


Bradbury, Greatorex and Co., Limited. — Directors: H. J. Gardiner (Chairman), 
J. P. Hitchings, W. H. Rowe, and 8. Tilley. Secretary: G. Clarke. Office : 6, Alderman- . 
bury, E.C.—The company was formed in 1868 to take over a private concern of the 
same name established in 1814, and carries on the business of warehousemen; on 
February 16, 1894, it was re-registered with an enlarged capital. The authorised 
capital is £400,000 in shares of £10—£100,000 in A or 5 per cent. cumulative preference, 
ranking also for a priority as to capital, and £300,000 in B or ordinary. All the capital has . 
been subscribed, and £340,000 paid up, the preference shares being fully paid, and the 
ordinary shares having £8 called. There are also debenture bonds for £36,700; and a loan 
for £46,647. The accounts are now made up annually to about the middle of January, and 
submitted in February. For the ten years to 1904, the twelve-and-a-half months to. 
January 12, 1906, and the year 1906-7, the ordinary shares received 8 per cent. per: 
annum. Rest account (invested in the business), £100,000; carried forward, £2,462. On 
account of 1907-8 4 per cent. was paid on the ordinary shares in July. The preference. 
dividend is paid half-yearly. Voting power, one vote for every 5 A shares, and one vote. 
for every B share. Director’s qualification, £3,000 in B shares. ‘Transfer form for A 
and B shares, common; fee, 2s. 6d. per deed. Telegraphic address, Greatorex, London. 
Telephone number, 3235 (two lines) London Wall. Both classes of shares are quoted 
in the official list. Latest prices—ordinary, 105; preference, 103. 

Bradbury’s Patent Drill Sharpener, Limited.— Directors: W. Bell, E. V. Cooke, and . 
J. E. Ramsdale. Secretary: W. H. Watson. Office: 21, Spring Gardens, Manchester.— 
The company was registered June 22, 1898, under English acts, to take over the Bradbury’s 
World Patent Drill Sharpener Company, Limited, registered in, September, 1895, under 
the laws of the South African Republic. The authorised capital is £70,000 in shares of.. 
£1, and to December 31, 1906, £60,920 had been subscribed and called up, the shares 
having been issued with 18s. credited as paid. No information is obtainable from the 
company. Voting power, one vote for every share. Director’s qualification, 200 shares, 
Transfer form, common ; fee, 2s, 6d. fag he 
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Bradford and District Newspaper Company, Limited.— Directors: J. Hill (Chairman), 
A. H. Illingworth, P. H. Illingworth, M.P., D. Wade, W. H. North, and M. T. Whittaker. 
General Manager and Secretary: H. C. Derwent. Office: 53, Market Street, Bradford. 
—The company was registered April 6, 1898, to acquire the Bradford Daily Telegraph and 
the Bradford Weekly” Telegraph. The authorised capital is £37,000 in shares of £5, 
£25,000 being in 5 per cent. cumulative preference, with a priority as to capital, and 
£12,000 ordinary, and to August 9, 1907, £24,750 preference and all the ordinary have been 
subscribed and called up. At that date there were also 4 per cent. first mortgage debentures 
of £50 each for £23,000, and 45 per cent. second mortgage debentures of £50 each for £5,000. 
No information is now obtainable from the company. Voting power, one vote for every 
share. Director’s qualification, £500 in ordinary shares. Transfer form, ordinary; fee, 
2s..6d. Telegraphic address, Daily Telegraph, Bradford. Telephone number, 309, 
Bradford. 

Bradford Coal Merchants and Consumers’ Association, Limited. — Directors : W. 
Parkinson (Chairman), J. Smith (Vice-Chairman), A. R. Carnelley, J. Cole, Jun., 
J. T. Cole, E. Parkinson, W. Parkinson (two gentlemen of this name on the board), 
E. Smith, D. H. Thornton, J. Triffitt, and F. W. Whittaker. Secretary: A. J. Plunkett. 
Office: Imperial Chambers, Bridge Street, Bradford.— The company was_ registered 
May 31, 1899, to take over certain businesses. The authorised capital is £350,000 in shares 
of £1, "£140, (000 being cumulative 54 per cent. preference, having a priority also as to 
capital, and £210, 000 “ordinary, and £100,000 preference and £149, 797 ordinary have been 
subscribed and called up, all the ordinary shares having been allotted to the vendors. The 
accounts are made up annually to March 31, and submitted in May. For the period to 
March 31, 1900, and for 1900-1, the ordinary shares got 8 per cent. perannum ; and for 1901-2, 
5. For 1902-3 only the preference dividend was paid ; and for the four years to 1906-7, the 
ordinary shares received 4 per cent. per annum. Reserve fund, £12,000; carried forward, 
£1,702. On account of 1907-8 2 per cent. was paid in November. The preference dividend 
is paid half-yearly. Voting power, one vote for each share of either class. Director’s. 
qualification, 1,000 shares, either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Nuts, Bradford. Telephone number, 1170, Bradford. Latest price of prefer- 
ence, 16s. 


Bradford Dyers’ Association, Limited.— Directors : H. Sutcliffe (Chairman), A. Grandage 
(Vice-Chairman), H. R. Armitage, H. E. Aykroyd, W. E. Aykroyd, W. H. Aykroyd (a 
Managing Director), J. Briggs, Sir F. Cawley, Bart., M.P., G. Douglas (a Managing Director), 
G. H. France, H. Grandage, W. Grandage, W. Helsby, E. F. Holdsworth, W. H. Ingham,’ 
J. J. Kershaw, W. 8. Kinch, J. Kirk, R. S. Kirk, J. Marshall, J. W. Reffitt, Henry 
Ripley, Hugh Ripley, B. Robinson, T. Robinson, J. Sharp, Jun., M. 8. Sharp (a Managing 
Director), C. B. Shaw, F. Shaw, J. Shaw, H. 8. Smith, J. H. Stott, H. Sumner, D. H. 
Thornton, R. C. Thyne, A. Ward, I, D. Ward, W. L. Whewell, A. Whitaker, J. Whitaker, 
T. Whitaker, J. W. White, and S. Woodhead. Secretary: J. Herschel. Office: 39, Well 
Street, Bradford: — The company was registered December 3, 1898, to take over the 
businesses of various companies and firms engaged in what is known as the ‘‘ Bradford 
piece-dyeing trade.” 

The authorised capital is £5,000,000 in shares of £1, half being 5 per cent. cumulative 
preference, having a priority also as to capital, and half ordinary, and power was taken to 
issue debenture stock for £1,500,000; £2,000,000 of the preference shares, £1,356,477 
of ordinary, and £1,453,750 of debenture stock have been subscribed and called up. 
The debenture stock, which was issued at par, is secured by a first mortgage upon all 
the properties of the company, carries 4 per cent. interest, payable January 1 and July 1, 
and is perpetual, although in the event of winding-up at any time for reconstruction, 
amalgamation, or otherwise, the stock is to be redeemed at 110 per cent. It is provided 
by the trust deed that the unissued balance of the debenture stock can only be issued 
against the acquisition of property and assets valued at one-third more than the deben- 
ture stock to be issued. The accounts are made up annually to December 31, and 
submitted in February.. For the period to December 31, 1899, the ordinary shares 
received £8 13s. 11d. per cent. per annum; for 1900, 9; and for the six years to 1906, 7. 
Reserve fund, £285,372 (about half used in the business) ; ; investment contingency fund, 
£7,523; fire insurance fund, £20,000; carried forward, £53,133. On account of 1907 3h 
per cent. was paid in September. The preference dividend is "paid half-yearly. 

Voting power, one vote for every share, but preference shareholders are not entitled” 
to vote except upon questions of increase or reduction of capital, borrowing or raising 
money, winding up or reconstruction, or alteration of company’s regulations, unless the 
certified balance-sheet shows that the preference dividend has not been earned, or the 
aggregate net profits for the three preceding years do not exceed by at least 25 per cent. 
the aggregate amount of preferential dividends payable for the same time. Director’s 
qualification, 2,500 ordinary shares. ‘Transfer form, common; fee, 2s. 6d. for shares, - 
and 1s. for debenture stock ; debenture stock is transferable in amounts of £1 and multiples, 


MISCELLANEOUS COMPANIES. 1705 


Telegraphic address, Dyers, Bradford. Telephone number, 1973, Bradford. The company 
is quoted in the official list. Latest prices—ordinary, 1,%;; preference, 1;;; debenture 
stock, 100. 


Bradford Manufacturing Company, Limited.— Directors: J. Maddocks (Chairman), 
W. M. Gray, and L. M. Griffiths (Managing Director). Secretary: G. W. Doey. 
Office: 29, Canal Road, Bradford. —The company was registered February 10, 1890, to 
acquire the business of manufacturers and general warehousemen, carried on by Mr. J. 
Maddocks under the title of the Bradford Manufacturing Company. In May, 1907, 
a bonus of £2 10s. per share was declared, and on 1,500 ordinary shares with £7 10s. called 
it was capitalised, and both preference and ordinary shares of £10 each were then sub- 
divided into denominations of £1. The authorised capital is now £41,000 in shares of £1, 
half in 6 per cent. cumulative preference, having a priority also as to capital, and half 
in ordinary, all of which has been issued, and £37,250 paid up, 5,500 preference shares, 
and all the ordinary being fully paid, and 15,000 preference shares having 15s. per share 
called up. The accounts are made up annually to December 31, and submitted in 
January. For the period to December, 1890, and for the fifteen years to 1906, the dividend 
was 10 per cent. per annum. In May, 1907, a bonus of £2 10s. per ordinary share was 
declared and (on 1,500 ordinary shares) capitalised as above. Reserve fund, £6,875; 
carried forward, £433. On account of 1907 5 per cent. was paid in July. The preference 
dividend is paid half-yearly. Voting power, one vote for every share, ordinary or 
preference. Director’s qualification, £250 of either ordinary or preference capital. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Manufacturing, 
pee as Telephone number, 754, Bradford. Latest prices—ordinary, 24s. ; preference, 

s. 6d. 


Brampton Brothers, Limited.—Directors: C. H. Brampton (Chairman and Joint 
Managing Director), A. Brampton (Joint Managing Director), F. W. Brampton, W. J. 
Fieldhouse, and H. 8. Yoxall. Secretary: E. H. Kendrick. Office: Oliver Street Works, 
Birmingham.—The company was registered May 11, 1897, to take over the business of cycle 
chain manufacturers of the firm of the same name. The authorised capital is £150,000, 
£75,000 being in 6 per cent. cumulative preference shares of £5, having also a priority as to. 
capital, and £75,000 in ordinary shares of £1, and all the preference and £52,500 of the 
ordinary have been subscribed and called up. No dividend exceeding 10 per cent. per 
annum is to be paid on the ordinary shares until a reserve of at least £35,000 has been 
formed. The accounts are now made up annually to August 3, and submitted in 
October. For the year to July 31, 1898, the ordinary shares received 5 per cent. ; for 
the three years to 1900-1 only the preference dividend was paid (for 1898-9 by the vendor) ; 
for 1901-2 the ordinary received 4 per cent. ; for 1902-3 and 1903-4, 23; for 1904-5, 4; and 
for 1905-6 and 1906-7, 5. Reserve fund, £12,000; carried forward, £2,387. Voting power, 
one vote for each share, preference or ordinary. Director’s qualification, £500 of shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Brampton, Birmingham. 
Telephone numbers, 185 and 186, Aston, Birmingham. Latest price of preference, 33. 


Brandram Brothers and Co., Limited.— Directors : H. W. Foskett (Chairman), A. Brand- 
ram (Managing Director), H. R. Savory, and F. J. Walker. Secretary: A. W. Akehurst. 
Office: 16, Philpot Lane, E.C.—The company was registered January 27, 1898, to take 
over the business of the firm of the same name, saltpetre and brimstone refiners, 
white lead manufacturers, &c. The authorised capital is £150,000 in shares of £10, 
half being 5 per cent. cumulative preference, having a priority also as to capital, and 
half ordinary, and the entire capital has been subscribed and called up. The accounts 
are made up annually to December 31, and submitted in February. For the period 
to December, 1898, 5 per cent. per annum was paid on the ordinary shares; for 
1899, 4 per cent.; and for 1900, 24. For 1901 the preference dividend was paid to 
September 15, 1901 (but not earned); for 1902 there was no distribution on either 
class of shares; for 1903 the preference dividend paid for 1901 was refunded to the com- 
pany, and a year’s dividend was paid on the preference shares ; from the profits of 1904 two 
years’ preference dividends were paid; for 1905 the ordinary got 4 per cent.; and for 
1906, 24. Carried forward, £6,368, including £3,858 brought down. The preference divi- 
dend is now paid half-yearly about the middle of March and September. Voting power, 
one vote for every share of either class. Director’s qualification, 50 preference shares or 
100 ordinary shares. Transfer form, common ; fee, 2s.6d. Telegraphic address, Brandram, 
London. Telephone number, 2098 Avenue. The preference shares are quoted in the 
official list ; latest price, 6. 


Bransom, Kent and Co., Limited.— Directors: W. B. Griffiths (Chairman), G. E. Grant, 
S. J. Kent, andC. N. White. Secretary: C. E. Hoefling. Office: 40, Great Kastern Street, 
E.C.—The company was registered October 16, 1896, to take over the businesses of cycle 
fittings manufacturers of William Bransom and Co. and the St. George’s Cycle Company. 
In 1900 the capital, previously all ordinary, was subdivided into three classes, 30,000 of the 
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shares held by the managing directors being converted into deferred shares, and the 
remainder of the capital into equal proportions of preference and ordinary. The authorised 
capital is now £60,000 in shares of £1, £15,000 being 5 per cent. cumulative preference, 
ranking also for priority as to capital, £15,000 ordinary, and £30,000 deferred. After 
payment of the preference dividend, the ordinary shares are to receive 7 per cent. per 
annum, and after payment of a like rate on the deferred, both the ordinary and deferred 
are to rank pari passu for any distribution of surplus profits; the ordinary have no 
priority over the deferred as to capital. Of the preference shares £9,852, of the ordinary 
pr and all the deferred have been issued and paid up. There are also loans for 

The accounts are made up annually to September 30, and submitted in December. To 
September 30, 1897, 10 per cent. per annum was paid on the original capital ; for 1897-8, 5 per 
cent., paid as an interim dividend ; and for 1898-9, 5 per cent. on a portion of the capital only 
(the managing directors having foregone the dividend on two-thirds of their shares). For 
1899-1900, 1900-1, and 1901-2, the preference dividend only was paid; for 1902-3, 1903-4, 
and 1904-5 the ordinary received 7 per cent. each year ; and for 1905-6 only the preference 
dividend was paid. Reserve fund, £1,126; carried forward, £2,208, including £1,774 
brought down. Voting power, one vote for every share of any class. Director’s qualifica- 
tion, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Cycladatus, 
London, Telephone number, 99 Central. ‘ 


Brazilian Extract of Meat and Hide Factory, Limited.—Directors : J. Beckwith, 
T. F. Knowles, and I’, Pryce. Secretary: S. L. Clarke. Office: 3, Great Winchester Street, 
E.C.—-The company was registered September 2, 1887, to take over the Paredao factory, 
situated near Porto Alegre, Brazil, and also certain exclusive concessions from the Brazilian 
government. Late in 1902 the capital was written down by £4 per share, and it now consists 
of £21,109 in fully-paid shares of £1 each. There are also debentures for £3,900, besides 
£10,000 issued as security for a floating loan, the total authorised of the debenture issue- 
being £50,000. The accounts are made up annually to December 31, and submitted in April 
or May. For 1902 5 per cent. was paid on the reduced capital ; for 1903, 74; and for 1904, 
1905 and 1906, 10 each year, with, in addition, a bonus of 10 per cent. for 1906. Reserve 
fund, £5,000; credit to exchange account, £7,381; carried forward, £3,868. Voting power, 
one vote for each share. Director’s qualification, £500 of shares. Transfer form, common ; 
fe ae per deed. Telegraphic address, Interdome, London. Telephone number, 2620 

entral, 


Brett’s Patent Lifter Company, Limited.— Directors: W. Hewitt (Chairman), B. Brett 
(General Manager), W. Radford, and W. H. Spencer. Secretary: J. J. B. Ogle. Office: 
Harnall Lane, Coventry.—The company was registered November 16, 1898, to take 
over a portion of the business of Brett’s, Limited, which was registered March 15, 1897. 
In 1905 two-thirds of the capital were written off, and the authorised capital is now 
£6,656 13s, 4d. in shares of. 6s. 8d., of which £6,492 6s. Sd. has been subscribed and paid 
up. There are also debentures for about £3,900. The accounts are made up annually to 
the end of October, and submitted in December. For the period to October 31, 1899, 32 
per cent. per annum was paid; for 1899-1900 and 1900-1, 24; for 1901-2, 1902-3, and 
1903-4, 5 (on the capital before reduction); for 1904-5, 73; and for 1905-6, 15. Reserve 
fund, £1,800; carried forward, £254. Voting power, one vote for every share. Director’s 
qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Lifter, Coventry. ‘Telephone number, 384, Coventry. 


Brett's Stamping Company, Limited.— Directors: J. Griffiths (Chairman), H. J. 
Baker, and C. J. Hill. Secretary: J. J. B. Ogle. Office: Harnall Lane, Coventry.—The 
company was registered November 16, 1898, to take over a portion of the business of 
Brett’s, Limited, which was registered March 15, 1897. The authorised capital is £40,000 
in shares of £1, half being ordinary, and half 6 per cent. non-cumulative preference, and 
£19,477 of ordinary and £19,470. of preference have been subscribed and called up. There 
are also debentures for £8,800. The accounts are made up annually to July 31, and 
submitted in October. The first dividend was 6 per cent. on the preference shares, paid 
for 1900-1; for 1901-2 a similar payment was made; for 1902-3 the preference shares 
received 4 per cent., but there has been no ordinary dividend ; for 1903-4 there was no 
dividend on either class of shares ; for 1904-5 the preference shares received 4 per cent. ; and 
for 1905-6 the ordinary received 3 per cent. ; and for 1906-7, 74. Reserve fund, £2,500; 
carried forward, £1,152. Voting power, one vote for every share of either class. 
Director’s qualification, 250 ordinary shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Brett’s, Coventry. Telephone number, 168, Coventry. Latest 
prices—ordinary, 16s. ; preference, 14s. 


Brewers’ Sugar Company, Limited.—Directors: R. Kerr (Chairman), J. W. Bailey 
(Managing Director), W. H. Curtis, D. E. Johnstone, and W. M. Mackean. Secretary: 
J.S. Wingate. Office: Westburn Square, Greenock -- The company was registered March 26, . 
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1896, to acquire the business of a company of the same name, and 1,290 (part of 
1,300) shares of £10 each (£7 paid) of the Cereals Company, Limited. The authorised 
capital is £230,000 in shares of £10, half being ordinary and half 5 per cent. cumulative 
preference, the latter having also a priority as to capital, and the whole amount has been 
subscribed and called. up. The accounts are now made up annually to September 30, 
and submitted in December. For each of the nine years to 1904, the nine months to 
September 30, 1905, and the year 1905-6, 7 per cent. per annum was paid on the ordinary 
shares, and for 1901 and 1902 there was in addition a bonus of 3 per cent. each year, for 
1903 of 5 per cent. ; for 1904 and the nine months to September 30, 1905, 7 per cent, per 
annum, and for the year 1905-6, 5 per cent. Reserve fund, £87,500; carried forward, 
£8,187. The preference dividend is paid half-yearly. Voting power, one vote for each 
ordinary share; preference shareholders have no vote unless upon contingencies stated 
fully in the articles. Director’s qualification, 400 ordinary shares. Transfer form, common 3 
fee, 2s. 6d. per deed. Telegraphic address, Westburn, Greenock, Telephone numbers, 93 
and 97, Greenock. Latest price of preference, 93. 


Brierfield Mills, Limited.— Directors : H. Tunstill (Chairman), J. W. Dyson (Managing 
Director), and W. H. Hartley. Secretary: B. Waddington. Office: Brierfield Mills, near 
Burnley.—The company was registered November 4, 1904, to acquire the business of cotton 
spinners of Messrs. Tunstill Brothers. The authorised capital is £100,000 in shares of £1, 
half being 55 per cent. cumulative preference, with a priority as to capital, and half 
ordinary, and the whole amount has been subscribed and called up. There is also 44 per 
cent. first mortgage debenture stock for £45,640, with interest payable June 30 and 
December 31, and the principal repayable on six months’ notice, on or after December 31, 
1914, at 102 per cent., the stock being secured on the freehold, copyhold, and leasehold 
properties. The accounts are made up to March 31 and September 30, and submitted in 
April and October. For the period to March, 1995, a dividend of 74 per cent. per annum 
was paid ; for the half year to September, 1905, the dividend was 25 per cent. per annum ; 
to March, 1906, 20; to September, 1906, 125; to March, 1907, 274; and to September, 
1907, 223. Reserve fund, £21,000; capital reserve fund, £10,000; carried forward, 
£4,185. Voting power, one vote for every share of either class, but preference shares 
only vote under special circumstances. Director’s qualification, £250 in shares or stock, 
to be acquired within two months of the date of election. Transfer form, common; fee, 
. 2s. 6d. ; debenture stock is transferable in sums of £5 and multiples, the minimum holding 
the being £10, Telegraphic address, Triumvir, Brierfield. Telephone number, 15, 

elgon. 


Brighton and Hove Supply Association, Limited.-—Directors : A. Parks-Smith (Chair- 
man), KE. Eager, W. Keen, J. F. Plaister, and W. W. Sandeman. Secretary: J. W. 
Caunter. Office: Palmeira House, Hove.—The company was registered November 26, 1902, 
to take over the business of a company of almost similar title, registered May 13, 1873. 
The authorised capital is £100,000 in shares of 10s., £25,000 being 6 per cent. cumulative 
preference shares, having also a priority as to capital, and £75,000 ordinary; of the 
preference capital £10,225 has been subscribed, and £5,112 10s., or 5s. per share, called up, and 
of the ordinary capital £30,000 has been allotted as fully paid. There are also—5 per 
cent. A debentures for £7,000, with interest payable January 1 and July 1, and the principal 
repayable January 1, 1908 ; 45 per cent. B debentures for £19,200, with interest payable May 1 
and November 1, and the principal repayable November 1, 1923—the company, however, 
has reserved the right, at any time, to give notice to pay off the debentures at 5 per cent. 
premium at the expiration of six months; mortgages for £1,000; and deposits for £6,858. 
The accounts are made up annually to December 31, and submitted in March. | For the 
thirteen months to December 31, 1903, 7d. per share was paid on the ordinary capital ; 
and for the years 1904, 1905 and 1906, 5 per cent. Carried forward, £676. The preference 
dividend is paid half-yearly. Voting power, one vote for every share, ordinary or 
preference. JDirector’s qualification, 500 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address: Stores, Brighton. Telephone numbers, 2505 and 2506 
(National), and 1161 (Corporation), Hove. 


Brighton and South Coast Aérated Bread Company, Limited — Directors: EH. J. 
Butt-Thompson, J. S. Horsley, and W. W. Savage. ecretary: A. E. Smith. Office - 
22, St. James’s Street, Brighton.—The company was registered January 26, 1889, and 
in 1895 the capital was reconstructed, mainly by writing off 15s. per £1 share as 
lost. The authorised capital is now £10,000 in shares of 5s,, of which £7,714 10s. 
has been issued and paid up. There are also debentures and a mortgage for together £2,350. 
The accounts are made up annually to December 31, and usually submitted in March 
or April. For 1895 the dividend was 4 per cent. ; and for 1896, 24. There has since been 
no dividend. Debit balance at December 31, 1906, £284, as against £327 brought down, 
Voting power, cone vote for each share. Director’s qualification, 100 shares, held for one 
month. Transfer form, common; fee, 2s. 6d, Telegraphic address, Aé€rated, Brighton, 
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Brighton Marine Palace and Pier Company.—Office: Marine Palace Pier, Brighton. 
—The company was formed by act of parliament in 1888. The authorised capital is 
£150,000, of which £25,000 has been issued in 5 per cent. preference shares of £10, and 
£85,000 in ordinary shares of £10, but of the latter £14,000 has been divided into equal 
amounts of preferred and deferred shares, the former ranking for 6 per cent, dividends on 
the portion of any dividend declared accruing to the £14,000. There is also 43 per cent. 
debenture stock for £25,000. The accounts are made up to June 30 and December 31, and 
submitted in August and February. For the first half of 1903 7 per cent. was paid on the 
undivided ordinary, giving the preferred the full rate of 6 per cent. per annum, and the 
deferred 8. Carried forward, £731. No later report has been received. Voting power, one 
vote for every ordinary share up to 10, then one for every 5 sbares up to 100, and one for 
every 10 shares beyond. Director’s qualification, 25 shares. Transfer form, common; fee, 
2s. 6d. 


Brighton West Pier Company.—Directors: W. H. Gibson (Chairman), J. J. Clark 
(Vice-Chairman), S. 8. Ashmore-Noakes, M.D., H. J. Infield, and E. G. Whittle, M.D. 
Secretary: A. D. Norman. Office: West Pier, Brighton.—-The company was incorporated 
in 1890 to acquire, enlarge, and improve the West Pier at Brighton. The authorised 
capital is £100,000 in shares of £10, of which £80,000 has been issued and paid up, 
and there is 4 per cent. debenture stock for £16,650. The accounts are made up 
to the end of February and August, and submitted in April and October. For the 
half-year to August, 1897, 11 per cent. per annum was paid; to February, 1898, 5; to 
August, 1898, 13; to February, 1899, 5; to August, 1899, 13; to February, 1900, 5; to 
August, 1900, 13; to February, 1901, 5; to August, 1901, 11; to February, 1902, 5; 
to August, 1902, 11; to February, 1903, 5; to August, 1903, 11; to February, 1904, 5; 
to August, 1904, 11; to February, 1905, 5; to August, 1905, 10; to February, 1906, 5; to 
August, 1906, 9; and to February, 1907, 5. Reserve fund, £3,529. Voting power, one 
vote for every share up to 10, one for every 5 beyond up to 100, and one for every 
additional 10. Director’s qualification, 20 shares. Transfer form, common ; fee, 2s. 6d. ; 
debenture stock is transferable in amounts and multiples of £50. 


Bright’s Stores, Limited.— Directors :-°P. M. Bright (Joint Managing Director), J. I. 
May, A. Peach (Joint Managing Director), W. F. Thick, and T. A. Twitchett. Secretary : 
H. N. Penn. Office: 24, Old Christchurch Road, Bournemouth.—The company was 
registered May 12, 1898. The authorised capital is £70,000, £40,000 being in 6 per cent. 
cumulative preference shares of £5, having a priority also as to capital, and £30,000 in ordi- 
nary shares of £1, all of which has been subscribed and paid up. ‘There are also 5 per cent. 
first mortgage debentures of £100 each for £35,000, with interest payable January 1 and 
July 1, and the principal repayable in 1937. The accounts are made up annually to 
February 14, and submitted in March. For the year 1898-9 the dividend was 6 per cent. ; 
for each of the three years to 1901-2, 5; for 1902-3, 6; for the three years to 1905-6, 5; and 
for 1906-7, 6. Carried forward, £525. On account of 1907-8 25 per cent. was paid on the 
ordinary shares in September. Voting power, one vote for every share of either class. 
Director’s qualification, £1,000 in shares of either class. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Bright’s Stores, Bournemouth. Telephone number, 209, 
Bournemouth. 


Brightside Foundry and Engineering Company, Limited.-—Directors: A. Firth 
(Chairman and Joint Managing Director), F. W. Firth, T. H. Firth (Joint Managing 
Director), B. Freeborough, and T, Wilkinson. Secretary: T. Milner. Office: The Wicker, 
Sheffield.—The company was registered September 18, 1899. The authorised capital is 
£90,000 in shares of £1, £50,000 being 5 per cent. cumulative preference, ranking also 
for priority as to capital, and £40,000 ordinary, and £45,000 preference and all the ordinary 
have been subscribed and paid up. ‘The accounts are made up annually to June 30, 
and submitted in August. For the period to June 30, 1900, the ordinary shares got 74 per 
cent. per annum and a bonus of 24 per cent.; for 1900-1 the distribution was 74 per cent. ; 
and for 1901-2, 5. For 1902-3 only the preference dividend was paid; for 1903-4 the 
ordinary got 4 per cent. ; for 1904-5, 5; for 1905-6, 6; and for 1906-7, 74. Reserve fund, 
£7,000; carried forward, £1,168. The preference dividend is paid half-yearly. Voting 
power, one vote for every ordinary share; preference shares only vote on matters affecting 
their rights. Director’s qualification, 1,000 shares of either class. Transfer form, common ; 
fee, 2s. 6d. per deed. ‘Telegraphic address, Castings, Sheffield. Telephone number, 373, 
Sheffield. Latest prices—ordinary, §; preference, . 


Brill’s Brighton Baths Company, Limited. — Directors: W. W. Savage (Chairman), 
J. H. Grant (Deputy-Chairman), J. Chalmers-Hunt, J. 8. Horsley, and A. E. Mellor. 
Secretary: J. Widdop. Office: 76, East Street, Brighton.—The company was registered 
January 25, 1865. The authorised capital is £120,000 in shares of £20, of which £88,340 has 
been subscribed and paid up. The accounts are made up annually to December 31, and 
submitted in February. For each of the four years to 1898 the dividend was 1 per cent. ; 
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for 1899, nil; for 1900, 4 per cent. ; for 1901, nil; for 1902, 1903, and 1904, 4 per cent 
and for 1905 and 1906, Is. 4d. per share each year. Carried forward, £90. Voting 
power, one vote for each share. Director’s qualification, 25 shares, held at time of election. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 05825 (National), Brighton. 


Brimsdown Lead Company, Limited.— Directors: S. Miall (Chairman), C. Allman, H. 
A. Humphrey, R. Mathias, and B. Mohr. Secretary: H. W. Janes. Office : 37-38, Mark 
Lane, E.C.—The company was registered December 12, 1900, as the Bischof White 
Lead Corporation (1900), Limited, to acquire certain patents and other assets, the property of 
Bischof’s White Lead Syndicate, Limited, registered January 28, 1893, including a manu- 
factory and established business ; in 1903 the name was changed as above. In connection 
with a reconstruction of the capital, in order to provide for a debit to profit and loss, &c., 
the company was placed in liquidation in 1905, but the liquidation proceedings were sub- 
sequently stayed. The scheme of capital reduction, effected in 1905-6, comprised the writing 
of 5s. per share off the preference shares, and 15s. per share off the ordinary shares; at the 
same time the preference shareholders agreed to waive all claim to any arrears of dividend 
prior to December 31, 1905, while the 7 per cent. dividend in respect of the three years 
ending December 31, 1906, 1907 and 1908, is to be non-cumulative. After December 31, 
1908, the profits available for dividend are to be applied first in paying the preference 
shareholders 7 per cent., the ordinary shareholders 5 per cent., and then the preference 
shareholders a further 2 per cent. The authorised capital is now £187,500, £150,000 in 
preference shares of 15s., and £37,500 in ordinary shares of 5s., and £94,249 10s. of pre- 
ference and £36,676 of ordinary have been subscribed and paid up. There are also—b}d 
per cent. debentures of £100 each for £40,000, redeemable at par on December 31, 1909; 
and a loan of £8,000. The accounts are made up annually to December 31, and submitted 
in April. No cividend has yet been paid on either class of shares. At December 31, 1905, 
there was a debit to profit and loss of £44,981, which was written off in the reduction of 
capital as above ; and for 1906 there was a loss, after providing for debenture interest, of 
£4,503. Voting power, one vote for each share of either class. Director’s qualification, 
shares to the nominal value of £250. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Hydration, London, Telephone number, 1124 Avenue. 


Bristol and South Wales Railway-Waggon Company, Limited.— Directors: Col. 
H. C. Batten (Chairman), C. H. Cave, C. C. Savile, Col. H. B. O. Savile, C.B., and R. H. 
Warren. Secretary: J. Bicknell. Office: Ghyston Buildings, Marsh Street, Bristol.—The 
company was registered in 1860. The authorised capital is £500,000 in shares of £10, all of 
which has been subscribed, and £150,000, or £3 per share, paid up. The sum of £336 has 
been received in advance of calls, and there are debentures for £335,754 and temporary loans 
for £30,763. The accounts are now made up annually to December 31, and submitted in 
February. For the twenty years to December, 1906, 10 per cent. per annum was paid, a 
bonus of 6d. per share being also paid for each of the three half-years ended December, 
1889, and the two half-years ended June 30, 1891; 9d. for the half-year to December, 1891 ; 
ls. 6d. for each of the two half-years to December, 1892; 1s. to June, 1893; and 6d. for 
each of the two half-years to June, 1894, and the half-year to June, 1900. Contingent fund, 
£44,214; carried forward, £1,640. On account of 1907 5 per cent. was paid in August. 
Voting power, one vote for each share up to 10, one for every additional 5 up to 100, and 
one for every 10beyond. Director’s qualification, 100 shares. Transfer form, common ; fee, 
2s. 6d. per deed. Telegraphic address, Finance, Bristol. Telephone number, 914, Bristol. 
Latest price, 54. 


Bristol Wagon and Carriage Works Company, Limited.— Directors: S. Fripp (Chair- 
man), F. J. Fry, G. F. Fry (Joint Managing Director), J. Mills (Joint Managing Director), 
J. W. Stevens, and J. H. Woodward. Secretary: S. Chappell. Office: Lawrence Hill, 
Bristol.—The company was registered November 23, 1866, and in 1889 the name was 
changed from the Bristol Wagon Works Company, Limited, as above. The subscribed 
capital consists of £160,000 ordinary shares of £20, of which £80,000, or £10 per share, 
is paid up; £100,000 new ordinary shares of £20, of which £10,000, or £2 per share, 
has been called up; and £40,000 preference shares of £20, of which £20,000, or £10 
per share, is paid up, ranking before the ordinary for 5 per cent. cumulative, and equally 
with the ordinary in profits in excess of that rate on both classes. The sum of £13,908 has 
also been received in advance of calls on the new ordinary shares, and there are debentures 
to the amount of £33,545. 

The accounts are made up annually to March 31, and submitted in June, an interim 
dividend (in 1907 of 4 per cent. on both classes) being paid in December. For the three 
years to 1898-9, 10 per cent. per annum was paid on both classes of shares ; for 1899-1900, 
13; and for each of the seven years to 1906-7, 10. Reserve fund, £55,000 ; carried forward, 
£10,161. Voting power, one vote for every ordinary or preference share up to 50, one for 
every additional 2 shares up to 100, and one for every 5 beyond. Director’s qualification, 
50 shares of either class.. Transfer form, common ; fee, 2s, 6d. per deed, Telegraphic 
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address, Wagon, Bristol. Telephone number, 865, Bristol. Latest prices—ordinary (£10 
paid), 18; ordinary (£2 paid), 2? ; preference, 183. 

Britannia Nitrate Company, Limited.—Dircctors: H. W. Sillem (Chairman), J. D. 
Campbell, F. W. Hayne, K. Mathieson, and J. Purves. Secretary: F. W. Bishop. Office: 
145, Dashwood House, E.C.—The company was registered June 11, 1906, to acquire eight 
Chilian Estacas (each of 1,000,000 square metres) of nitrate grounds, situated in the 
Refresco district of Taltal, Chili. The authorised capital is £100,000 in shares of £1, of 
which £80,307 has been subscribed and paid up, including 55,000 shares issued fully paid to 
the vendors. The total purchase consideration was fixed at £75,000, payable as to £74,500 
in fully-paid shares. and £500 in cash. There are also 5 per cent. first mortgage debentures 
of £100 each for £70,000, issued to Messrs. Balfour, Williamson and Co., of Liverpool, who 
in October, 1906, offered them to the public at 954 per cent. ; interest on the debentures is 
payable January 1 and July 1, and the principal is repayable on or before January 1, 1918, 
at 102 per cent. by annual drawings or by purchase in the market, 70 debentures to be 
so redeemed on, or purchased before, January 1, 1909, and a similar number on or 
before each succeeding January 1, but the company has power after 1911 to accelerate 
redemption by giving two months’ notice. The debentures are secured by a first charge on 
the nitrate grounds and on the oficina. The accounts are made up annually to June 
30, and submitted in November or December. Voting power, one vote for every share. 
Director’s qualification, £100 in shares, to be acquired within two months of election. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Nitracolim, London. Tele- 
phone number, 3438 London Wall. Latest price of debentures, 983. 


British Alizarine Company, Limited.—Directors: J. Christie (Chairman), E. W. H. 
Beaton, L. B. Lee, Sir A. E. Orr Ewing, Bart., Marquis de Jaucourt, and A. Wylie. 
Seerctary: H. T. James. Office: Silvertown, .—The company was registered December 14, 
1882, to manufacture from coal-tar products a colouring matter known as alizarine. The 
authorised capital is now £160,000 in shares of £8. Of this amount £138,360 has been 
issued, and £111,770 is paid up, 4,000 shares (allotted to the vendors and their nominees) 
being fully paid, and the remainder having £6 paid. The accounts are made up annually 
to June 30. For 1895-6, 6 per cent. was paid ; for 1896-7, 24; for 1897-8, 4; for 1898-9, 6 ; 
for 1899-1900, 10; for 1900-1, 7; and for the six years to 1906-7, 10. Reserve fund, £41,500 ; 
carried forward, £1,063. Reports are not obtainable, but this information is official. Voting 
power, one vote for every share. Director’s qualification, £2,000 in shares. Transfer form, 
special ; fee, 2s. 6d. per deed. Telegraphic address, British Alizarine, London. Telephone 
number, 560 East 


British Aluminium Company, Limited.— Directors : J.D. Bonner (Chairman), E. E. 
Sawyer (Vice-Chairman), R. Heath, Lord Kelvin, F. Robinow, R. W. Wallace, K.C., and 
H. Wolfenden. Secretary: W. Farrell. Office: 109, Queen Victoria Street, E.C.—The 
company was registered May 7, 1894, to acquire mines in the north of Ireland, and certain 
patent rights connected with the manufacture of aluminium, with a freehold factory at 
Foyers, near Inverness. In 1903 the ordinary capital was written down by £90,000, and 
late in 1904 the then ordinary capital, in shares of £1, was consolidated into shares of 
£5, and arrears of dividend on the 7 per cent. preference shares were capitalised. Simul- 
taneously, owing to the expansion in sales, it was decided to exercise powers secured by the 
company under the Loch Leven Water Power Act, 1901, and the Loch Leven Water 
Power Amendment Act, 1904, to carry out water-power works at the head of Loch Leven 
in Argyllshire. The acts referred to are held by the Loch Leven Water and Electric 
Power Company, the whole of whose share capital is, however, held by the British 
Aluminium Company. The company also owns a property in Norway, and concessions 
for a water power. in Switzerland have been acquired. In order to provide funds for the 
Loch Leven works the British Aluminium Company increased its ordinary capital in 
June, 1905, from £10,000 to £200,000, and created the Loch Leven debentures, referred 
to below. In 1906 the capital was increased from £500,000 to £700,000 by the creation of 
20,000 conversion shares of £10 each, to provide funds for the Loch Leven power extension 
and other outlays, and in 1907, in connection with the acquisition and development of the 
properties in Norway and Switzerland, the capital was further increased to £1,300,000, by 
the creation of 40,000 6 per cent. A preference shares of £5, and 40,000 1908 conversion 
shares of £10. The capital is now as under :— 


£200,000 Ordinary shares of £5, fully paid. These shares are entitled, when the 
funding certificates have been redeemed, and thereafter, when the 
available profits of the company in respect of any year are more than 
sufficient to pay 7 per cent. per annum on the ordinary shares, to 
one-half the surplus profits, the other half going to the 7 per cent. 
preference shares, while until the funding certificates have been 
redeemed the dividend on the ordinary shares is limited to 7 per cent. 
In the event of a winding-up, the surplus assets remaining, after 


MISCELLANEOUS COMPANIES. 1711 


-repaying all the capital, are to be divided pari passu between the 
holders of the 7 per cent. preference and the ordinary shares. * 


£200,000 Seven per cent. cumulative preference shares of £5, fully paid, having a 
priority as to capital, and ranking for dividends before and with the 
foregoing as stated in the notice of the ordinary shares. These 
preference shares were formerly of £10 each, but were subdivided into 
shares of £5 in 1904, 

£100,000 Six per cent. (A) cumulative preference shares of £5, fully paid (part of 
£300,000 authorised), ranking as regards capital and dividend in 
priority to the foregoing. These preference shares were formerly of 
£10 each, but were subdivided into shares of £5 in 1904. 


£200,000 Conversion shares of £10 each, issued in 1906, the final instalment of £2 
per share being due on December 31, 1907, up to which date interest 
at the rate of 5 per cent. per annum is payable. When the shares 
are fully paid they are to be subdivided into two shares of £5 each, 
one to be 7 per cent. preference and one ordinary. 


£400,000 Nineteen hundred and eight conversion shares of £10, issued in 1907 at par, 
and on which £2 per share has been paid, and £2 is due March 31, 
1908, and £3 each Septeinber 30 and December 31, 1908. Interest at 
the rate of 5 per cent. per annum is to be paid up to December 31, 
1908, subsequent to which they are to be subdivided into two shares of 
£5 each, one to be 7 per cent. preference and one ordinary. 


£100,000 Funding certificates of £5 each, bearing interest at 4 per cent. per annum, 
payable half-yearly out of surplus profits after providing for the 
dividends on the preference shares. These were issued early in 1905, 
in discharge of the arrears of dividend on the 7 per cent. preference 
shares to November 22, 1904. Interest, although cumulative, is only 
to be paid out of profits; and after providing for dividends of 7 per 
cent. per annum on the ordinary shares such a proportion, not being 
less than 25 per cent., of the surplus as the directors may think fit 
shall be applied to the redemption of the funding certificates, either by 
purchases under par or by drawings at par, and when repaid they are 
to be subject to deduction for income tax at the rate then ruling ; 
amount outstanding, £64,485. 


£300,000 Five per cent. first mortgage debenture stock, issued in July, 1899, at par, 
in order to consolidate existing indebtedness, and to provide further 
capital ; interest is payable May 1 and November 1, and the principal 
is redeemable on December 31, 1920, at 105 per cent., or at the 
company’s option at any time previously, on six months’ notice, at 110 
per cent., while in the event of the company going into voluntary 
liquidation, the stock will be repayable at 105. -The sum of 25 per 
cent. of the net profits available for dividend is to be applied towards 
the redemption of the debenture stock, either by purchases in the 
market or by drawings. Amount outstanding, £238,200. 


£300,000 Five-and-a-half per cent. Loch Leven registered mortgage debentures of 
£100 each, issued in June, 1905, at par. They are secured by a 
‘specific mortgage on £500,000 shares of the Loch Leven Water and 
Electric Power Company, and thus practically have a first charge 
on the Loch Leven Water Power works, while they are secured by a 
second floating charge on the other assets of the British Aluminium 
Company, subject to the outstanding first mortgage debenture stock. 
Interest is payable February 1 and August 1 and the debentures are 
to be repaid at par July 31, 1935, with power to the company to 
redeem all or any of them at par on six months’ notice at any time 
after July 31, 1910. 

£160,000 Loan. 

The accounts are made up annually to December 31, and submitted about April. Out of the 
profits of the four years to 1899 partial dividends were paid on the 7 per cent. preference 
shares (the A preference having ouly been issued in 1900 and 1901), but for the four years to 
1903 only debenture interest was provided for. Out of the net profits of 1904 all arrears of 
preference dividend were paid, and 7 per cent. was distributed on the ordinary, requiring 
£700; for 1905 the ordinary shares again got 7 per cent., requiring £3,254; and for 
1906 the ordinary dividend was again 7 per cent., requiring £9,006, this amount being 
exclusive of the dividend of 5 per cent. per annum paid on the £200,000 of conversion shares. 
Out of the profits of 1904, 1905, and 1906 considerable amounts from profit and loss were 
applied in’ redeeming debenture stock, and purchasing funding certificates. Carried 
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forward, £34,548. On account of 1907 34 per cent. was paid on the ordinary shares in 
November. Dividends on the preference shares are paid half-yearly. Voting rights, one vote 
for each share of any class. Director’s qualification, £200 in any class of shares or stock. 
Transfer form, common; fee, 2s. 6d. The debenture stock is transferable in multiples of £1. 
Telegraphic address, Cryolite, London. Telephone number, 4315 London Wall (three lines). 
Ordinary shares numbered 1 to 40,000 and all the other issues, excepting the conversion 
shares, and 1908 conversion shares, are quoted in the official list. Latest prices—A 
preference, 4% ; 7 per cent. preference, 42; ordinary, 44; funding certificates, 4 ; debenture 
stock, 1014 ; Loch Leven debentures, 974. 

British-American Tobacco Company, Limited.—Directors: W. R. Harris (Chairman) 
H. Cunliffe-Owen (Vice-Chairman), Lord Winterstoke, J. B. Duke, R. H. Walters, P. 
Ogden, C. E. Lambert, T. Gracey, J. Hood, L. Hignett, A. C. Churchman, A. G. Jeffress, 
J. B. Cobb, P. 8. Hill, G. G. Allen, S. J. Gillchrest, and C. T. Hill. Office: 86, Strand, 
W.C.—The company was registered September 29, 1902, to acquire the export businesses 
of, and the businesses outside the United Kingdom and the United States of 
America of the Imperial Tobacco Company (of Great Britain and Ireland), Limited ; 
Ogden’s, Limited; the American Tobacco Company; the Continental Tobacco Com- 
pany; the American Cigar Company; and the Consolidated Tobacco Company (the 
last four being registered under the laws of the State of New Jersey). The authorised 
capital is £6,000,000 in shares of £1, £1,500,000 being 5 per cent. cumulative preference, 
having a priority also as to capital, and £4,500,000 ordinary, and all the preference and 
£3,720,021 ordinary have been subscribed and called up. The accounts are made up 
annually to September 30. Reports are not published, but this information is official. 
Voting power, one vote for every share, but preference shareholders only vote under 
special conditions. Director’s qualification, one ordinary share. Transfer form, common ; 
fee, pads Telegraphic address, Vehicular, London. Telephone numbers, 3190 and 3191 
Central. 


British and Benington’s Tea Trading Association, Limited.— Directors: J. H. Moore 
(Chairman), C. O. Aldous (Secretary), F. Aldous, G. Benington, W. W. Corner, and F. A. 
Moore. Office: 118, Southwark Street, 5.E.—The company was registered November 21, 
1896, to take over the businesses of the British Tea and Trading Association, Limited, and 
Messrs. Benington Brothers and Corner. The authorised capital is £200,000, £100,000 being 
in 5 per cent. cumulative preference ‘shares of £5, having also a priority as to capital, and 
£100,000 in ordinary shares of £1, and £75,000 of each class has been subscribed and called 
up. The accounts are made up annually to September 30, and submitted in November, 
and an interim dividend (in 1907 of 25 per cent.) is paid in May. For the year 1896-7 
the ordinary shares received 74 percent. ; for 1897-8 and 1898-9, 64 each year ; for 1899-1900, 
64; for 1900-1, 7; for 1901-2, 6; for 1902-3, 5; for 1903-4, £3 6s. 8d. ; for 1904-5, £4 3s. 4d. ; 
for 1905-6, 6; and for 1906-7, 5. Reserve account, £21,005; carried forward, £1,427. The 
preference dividend is paid half-yearly. Voting power, one vote for every share of either class. 
Director’s qualification, £500 in shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Chinaman, London. Telephone number, 908 Hop. The preference 
shares are quoted in the official list ; latest price, 44. 


British and Chinese Corporation, Limited.— Directors: W. Keswick, M.P. (Chairman), 
C. 8S. Addis, Sir D. M. Parbour, K.C.S.I., Sir A. Colvin, K.C:S.1., W. W. Dickinson, 
and C. C. Macrae. Secretary: A. N. Frewer. Office: 22, Abchurch Lane, E.C.—The com- 
pany was registered May 24, 1898, to carry on in China or elsewhere the business of 
contractors for public works, &c. The authorised capital is £250,000 in shares of £100, all 
of which has been subscribed, and £125,000, or £50 per share, called up. The accounts are 
made up annually to June 30, and submitted in November. For the period to June 30, 
1899, a dividend of £5 per share was distributed on the then paid-up capital of £12,500. 
There was-then no dividend until in respect of the year 1904-5, when 10 per cent. was paid ; 
for 1905-6 10 per cent. was again paid ; and for 1906-7, 15. Reserve fund, £20,000; carried 
forward, £12,402. Voting power, one vote for every share. Director’s qualification, 10 
shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Bicamerist, London. 
Telephone number, 366 Avenue. 

It is proposed to subdivide each existing share into ten of £10 each. 


British Californian Oil Company, Limited.—Zondon Agent : J. Shearer. London Office : 
1 and 2, Broad Street Avenue, E.C. Heud Office: California. —The company was formed in 
May, 1901, under the laws of California, to acquire about 11,300 acres of oil-producing lands 
in various districts of California, and in 1902 absorbed the Arizona Western Oil Company, 
owning or controlling oil-producing lands 2,000 acres in extent. In 1903 the share capital of 
$1,300,000 underwent conversion into preference and ordinary, and the authorised capital is 
now $1,500,000 in shares of $1, $1,000,000 being preference and $500,000 ordinary, and 
$800,000 of the preference and all the ordinary have been issued and paid up. The preference 
shares rank first for 6 per cent. cumulative dividends, and after payment of a like rate on 
the ordinary, surplus profits are to be divided equally. There is no liability on the shares. 


~~ 
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The accounts are made up annually to May 31, and submitted in Los Angeles in July. 
Monthly dividends of 1 per cent. each were paid in July and August, 1901, and 2 per 
cent. per month from September, 1901, to June 30, 1903, both inclusive (on the then 
issued capital). The preference dividend of 6 per cent. per annum has been paid to the 
end of 1903, but there has since been no distribution on either class. No balance-sheet has 
yet been received, but this information is official. A register of shares is kept in London, 
Transfer form in London, common ; fee, 2s. 6d. Telegraphic address, Nickel, London, 
Telephone number, 1845 London Wall. 


British Central Africa Company, Limited.— Directors: J. D. Rees, C.I.E., M.P. 
(Chairman), C. F. Campbell, and E. C. A. Sharrer (Managing Director). Secretary: H. 
Folliott. Office : 20, Abchurch Lane, E.C.—The company was registered August 1, 1902, to 
‘“construct, equip, maintain, and work railways, &c., carry on the business of general 
carriers, shipowners, also agricultural and mining developments in connection with their 
freehold lands in the British Central Africa Protectorate.” 


The authorised capital is £1,000,000 in shares of £1, of which £650,007 has been issued as 
fully paid up. There are also 5 per cent. first charge debentures to bearer of £100 each 
for £400,000, issued in February, 1903, at 96 per cent., the company having power to issue 
further debentures up to the nominal amount of the share capital. Interest is payable on 
the debentures June 1 and December 1, and they are to be repaid at par June 1, 1930, but 
the company reserves the right to redeem all or any of the debentures (now) at any 
time, at 5 per cent. premium on six months’ notice, and in the event of voluntary 
liquidation before June 1, 1930, the debentures are also to be redeemed at 5 per cent. 
premium ; the debenture holders in May, 1905, consented—to the postponement until June 
1, 1908, of the interest due from June 1, 1905, to December 1, 1907, both inclusive, and to 
an issue of debentures of £100 each to an amount not exceeding £350,000, ranking in 
priority to the existing debentures, and bearing interest at 5 per cent.; these deben- 
tures have been issued, with interest payable June 30 and December 31, and the 
principal redeemable December 31, 1933, from a cumulative sinking fund of 2 per cent. 
per annum commencing October, 1910, to be applied to drawings at par, or to pur- 
chases if at or below par. There is also a loan (secured on debentures as collateral) for 
£200,000. The company has taken over the undertaking of Sharrer’s Zambesi Traftic Com- 
pany, Limited, and is constructing a line of railway for the Shiré Highlands Railway, 
Nyasaland, Limited, about 200 miles in length, connecting the Shiré River with Lake 
Nyasa, in consideration of the payment by the railway company of £4,750 per mile in 
debentures of the railway company, and the whole of its authorised share capital of 
£100,000, besides the transfer of the land grant of about 269,000 acres, and the debentures 
of the British Central Africa Company are specially secured by the deposit with trustees 
of the debentures of the Railway company, besides the other assets of the British Central 
Africa Company, consisting of—the Nyasaland estates of about 372,000 acres, with buildings, 
coffee plantations, &c., thereon, and the land grant to be received in respect of the railway 
as above, the company’s flotilla of steamers, &c. The company is also engaged in the 
cultivation of cotton, tobacco, and coffee, and has trading stores. 

Power has been obtained to borrow a sum not exceeding £50,000, at a rate of interest 
not over 6 per cent., the same to be a charge on the undertaking ranking before the 
existing debentures and the prior lien debentures. 


The accounts are made up annually to June 30, and submitted in January. For the 
year to June 30, 1906, there was a net profit of £8,437, while interest charges absorbed 
£33,933, leaving a debit to appropriation account of £17,482. Voting power, one vote for 
every share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Likangala, London, Telephone number, 8 Bank. Latest. price of 
debentures, 25. 


British Coalite Company, Limited.—Directors: C. Allen, Sir W. H. Bailey, J. 
Conchie, A. C. Cory-Wright, A. G. Kitching, Sir W. H. Preece, K.C.B., and H. W. Pugh. 
Secretary: A. Phillips. Office: 8, London Wall Buildings, E.C.—The company was 
registered June 14, 1907, to acquire patent rights for manufacturing and dealing in coalite 
in the United Kingdom, together with freehold sites at Barking and Wednesford. The 
authorised capital is £2,000,000 in shares of £1, £1,500,000 being ordinary shares, and 
£500,000 in deferred shares. The ordinary shares rank first for non-cumulative dividends of 
6 per cent. per annum and surplus profits are to be distributed as to one half amongst the 
ordinary shares, and one half amongst the deferred shares. The ordinary shares have also 
a priority as to capital, and after repaying the deferred shares surplus profits are to be divided 
as to one half amongst the ordinary shares and one half amongst the deferred. Of the 
ordinary capital £750,191 has been subscribed and called up, the final instalment of 5s. 
per share having been due December 17, 1907, and the vendors were entitled to all the 
deferred shares (£250,000 so far issued to them), Voting power, one vote for every 
ordinary share, and three votes for every deferred share, LDirector’s qualification, 1,000 
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shares of either class. Transfer form, common ; fee, 2s, 6d. Telephone numbers, 2912 
and 2913 London Wall. 


British Columbia Canning Company, Limited.— Directors: J. H. Brodie, A. G. Kendall, 
and F. Praed. Secretary: D. G. Hotson. Office: 110, Cannon Street, E.C.—The company 
was registered March 1, 1889, to acquire established salmon fisheries and canning factories 
in the province of British Columbia, Canada, and was re-registered December 10, 1895, with 
a view of rearranging the capital and extinguishing arrears of dividend on the preference shares. 
The authorised capital is now £40,000—£10,000 in 5 per cent. preference shares of £1 (cumula- 
tive from May 31, 1896), but with no distinctive rights as to capital, and £30,000 in ordinary 
shares of 15s. All the capital except £3,745 of the ordinary has been issued and paid up. 
There is also £12,900 (outstanding balance of £20,000) 5 per cent. mortgage debenture stock, 
towards the redemption of which up to £1,000 a year is to be applied after paying the 
preference dividend. The accounts are made up annually to May 31, and usually sub- 
mitted in November or December, an interim dividend (in 1907 of 2} per cent.) being paid 
in June. For 1895-6 the ordinary shares received 5 per cent. ; for 1896-7, 64; and for 1897-8, 
1898-9, 1899-1900, and 1900-1, 5 each year. For 1901-2 only the preference dividend was 
paid; for 1902-3 and 1903-4 the ordinary shares got 5 per cent. each’year ; and for 1904-5, 
1905-6 and 1906-7, 74. Reserve fund, £19,000; carried forward, £2,795. The preference divi- 
dend is paid half-yearly. Voting power, one vote for each share, ordinary or preference. 
Director’s qualification, 200 shares of either class, Transfer form, common; fee, 2s, 6d. per 
deed. 


British Columbia Development Association, Limited.— Directors E. Collins (Chairman), 
T. Adams, J. H. Graham, M. Magner, J. J. Newbould, and C. H. Wilkinson. Secretary: A. 
Boiston, Office : 114-15, High Holborn, W.C.—The company was registered May 19, 1904, in 
reconstruction of a company of similar title, registered December 14, 1895, to deal with public 
works, mining, and industrial rights in British Columbia, and generally in Canada and else- 
where. The authorised capital is £50,000 in shares of £1, of which £26,507 has been 
subscribed and called up. There is also 5 per cent. debenture stock, with interest payable 
April 1 and October 1. The accounts are made up annually to December 31, and those 
for 1905 were submitted in November, 1906. For 1904 and 1905 5 per cent. was paid 
each year. General reserve fund, £2,522. The report for 1906 has not been received. 
Debenture interest has been paid to date. Voting power, one vote for each share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Waltzing, London. Telephone number, 4616 Central. 


British Cotton and Wool Dyers’ Association, Limited.—Directors: A. Hoegger 
(Chairman and a Managing Director), E. Fletcher and J. Smethurst (Vice-Chairmen), J. 
Brown, R. G. Caldwell, J. Cunningham, W. Eckersall, H. Fletcher, R. Fletcher, A. 
Hamilton (a Managing Director), J. Hilton, C. R. Hindley (a Managing Director), D. 
Jopson, W. Kerr, J. L. Lee, A. Leyden, A. F. M’Callum, T. 8. Macfarlane, R. 8. 
Markendale, J. Murgatroyd, W. H. North, C. A. Palfrey, A. Reid, H. Robinson, J. 
W. Robson, J. Siddall, J. Slingsby, W. O. Smethurst, F. J. Smith (a Managing 
Director), and J. E. Turnbull. Secretary and Accountant: ¥F. J. Twelves. Office: 22, 
Cumberland Street, Manchester.—The company was registered February 12, 1900, to 
amalgamate numerous businesses of companies and firms engaged in dyeing, bleaching, 
printing, and sizing cotton yarns, &c. The authorised capital is £2,000,000 in shares of 
£1, and £1,271,684 has been subscribed and called up. There are also—4 per cent. first 
mortgage debenture stock for £620,000 (part of a total authorised of £750,000), issued at 
par, and secured by a first mortgage on the freehold, copyhold, heritable, and certain 
Jeasehold properties, with interest payable June 30 and December 31, and the principal 
redeemable at the option of the company on six months’ notice, on or after January 1, 
1920, at 105 per cent., or before that date at 110 per cent., while in the event of the company 
being wound up the stock, if the winding up commences on or after January 1, 1920, is to 
be redeemed at 5 per cent. premium, and if before that date at 10 per cent. premium ; 
44 per cent. second mortgage debenture stock for £84,801, issued in March, 1904 (part of 
£100,000 authorised), with interest payable March 31 and September 30; and loans, at 
March 31, 1907, of about £77,000. 


The accounts are made up annually to March 31, and submitted in May. The first 
dividend on the ordinary shares was 24 per cent., paid for 1905-6. For 1906-7 there was 
no distribution, and after meeting debenture and loan interest the sum of £49,119 
remained to be carried forward, including £33,467 brought into the accounts. Reserve 
fund, £30,000. An interim statement issued in November, 1907, showed a profit on the 
half-year to September 30 of £55,463 (increasing the credit balance brought forward to 
£104,582), while administration expenses, debenture interest, and other charges, with an 
appropriation of £12,500 to depreciation fund, absorbed £35,139. Voting power, one vote 
for every share. Director’s qualification, 1,000 shares. Transfer form, common ; fee, 2s. 6d. 
per deed for shares, and 1s. for debenture stock; the debenture stock is transferable in 
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multiples of £1. Telegraphic addresses, Cobra, Manchester ; Cotton, Bradford; Undying, 
Glasgow. Telephone numbers, 6070-1-2 and 3, Manchester ; 3151, Bradford ; 06670, Glasgow. 
ane are quoted in the official list. Latest prices—shares, }; 4 per cent. debenture 
stock, 62%. 


British Cotton Growing Association.—President : Sir A. L. Jones, K.C.M.G. Vice- 
Presidents: Duke of Marlborough, K.G., Earl of Dudley, Sir F. F. Adam, Kt., C.1.E., 
A. Emmott, M.P., and Sir W. H. Houldsworth, Bart. Secretary: J. C. Atkins. Office ; 
Commercial Buildings, 15, Cross Street, Manchester.—The association was founded in 
June, 1902, with the object of extending the growth and cultivation of cotton in the 
British Colonies, Dependencies, and Protectorates, and on August 27, 1904, was in- 
‘corporated under Royal Charter. The authorised capital is £500,000 in shares of £1, 
of which £257,120 has been subscribed, and £205,696, or 16s. per share, called up, the 
remaining 4s. per share being due October 31, 1908, but on some of the shares calls have 
been anticipated. In addition, 11,727 shares are shortly to be issued to certain parties. 
The liability of the shareholders is limited to the amount subscribed. The association 
may not declare any dividend or distribute any profits before the expiration of seven years 
from the date of the charter, any profits, in the meantime, to be applied in the further- 
ance and extension of the objects of the association. The accounts are in future to be 
made up annually to December 31, and submitted about March. At August 31, 1906, 
preliminary and other expenses figured as an asset for £65,368, an increase on the year 
of £25,538. Voting power, one vote for every share. Transfer form, common; fee, 
- ene Telegraphic address, Increase, Manchester. Telephone number, 5732 (National), 

anchester. 


British Cyanides Company, Limited.—Directors: A. M. Chance (Chairman), C. 
Wightman (Deputy-Chairman), K. M, Chance, C. F. Rowsell, A. G. Salamon, and R. 
Threlfall. Secretary: H. Button. Office: 49, Queen Victoria Street, E.C.—The company 
was registered July 1, 1904, in reconstruction of a company of similar title, registered June 
11, 1894, The authorised capital is £80,000 in shares of £1, half ordinary and half 6 per 
cent. cumulative preference, with a priority as to capital, and ranking equally with the 
ordinary shares after 6 per cent. has been paid on the latter each year. The entire capital 
has been subscribed, all the ordinary and 12,500 preference being fully paid, and 27,500 
preference having 16s. paid. The accounts are made up annually to December. 31, 
and submitted in February. The preference dividend has been regularly paid, and for 
1906 the ordinary shares got 3 per cent. No report has yet been received, but this 
information is official. Voting power, one vote for each share of either class. Director’s 
qualification, 500 shares of either class, to be acquired within one month of appointment. 
'ransfer form, common ; fee, 2s. 6d. Telegraphic address, Cyanobrit, London. Telephone 
number, 6273 Central. 


British Doloment Company, Limited.— Directors: F. E. D.. Acland, A. A. Baumann, 
J. C. Curtin, and W. B. Hopkins. Secretary: W. H. Stentiford. Office: 1, Broad Street 
Place, E.C.—The company was registered November 14, 1906, to acquire an invention for 
a patent flooring known as Doloment. The authorised capital is £30,000 in shares of £1, 
and the whole amount has been subscribed, and £25,750 called up, 18,000 shares having 
been issued credited as fully paid, and 17,000 shares having 15s. called. No further 
information is obtainable from the company, but this is official. Telegraphic address, 
Stentiford, London. Telephone number, 7676 Central. 


British Dredging Company, Limited.—Directors: A. E. Tylor (Chairman), A. M. 
Eckford, and W. D. J. Meyer. Secretary: J. N. Scott. Office: 101, Leadenhall Street, 
E.C.—The company was registered September 17, 1903, to acquire the sole right for working, 
throughout the British Isles and Colonies, the system of dredging known as the Friihling 
system. The authorised capital is £200,000 in shares of £1, £45,000 being preference and 
£155,000 ordinary. The preference shares have a priority as to capital, and rank first for 
non-cumulative 6 per cent. dividends, while, after payment of a like rate on the ordinary, 
both classes rank pari passu on surplus profits. Of the ordinary capital £74,000 has been 
issued fully paid, including 36,500 shares issued to the vendors and underwriters of the 
preference shares; and all of the preference capital has been subscribed and called up. 
The accounts are now made up annually to November 30, and submitted in December. 
For the two years ended September 30, 1905, there was a balance at debit of profit and 
loss of £8,951, and in the fourteen months to November 30, 1906, this was converted into 
a credit balance of £1,143, which was carried forward. Voting power, one vote for every 
share of either class. Director’s qualification, 250 shares of either class. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Outthrow, London. ‘Telephone number, 
1579 Avenue. 


British Dyewood and Chemical Company, Limited.—Directors: M, Warburton 
(Chairman), J. Dawson, T. McArly, E.- Mucklow, W. R. Scott, and G. Sturdy. 
Secretary: H. A. Bridge. -Office: 53, Bothwell Street, Glasgow, — The company 
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was registered May 20, 1898, to acquire certain businesses of importers and manu- 
facturers of dyewood and tanning materials, &c. The authorised capital is £570,000 
in shares of £10, £350,000 being 5 per cent. cumulative preference, having a priority 
also as to capital, and £220,000 ordinary, and the whole amount has been subscribed 
and called up. After payment of the preference dividend one-tenth of the surplus is to 
be set aside to a reserve fund until such fund amounts to £40,000. The accounts are 
made up annually to June 30, and submitted in August. For the period to June 30, 1899, 
2 per cent. per annum was paid on the ordinary ; for 1899-1900, 3; for 1900-1, only the 
preference dividend was paid; for 1901-2, 2 per cent. was paid on the ordinary ; for 1902- 
3 and 1903-4 only the preference dividend was paid—for 1903-4 with the help of £2,749 
brought forward and £3,414 from the reserve fund; for 1904-5 the preference got only 15 
per cent. ; for 1905-6, 43; and for 1906-7, 3, leaving arrears of 6 per cent. Reserve fund, 
£585 ; carried forward, £516. Voting power, one vote for every ordinary share ; preference 
shareholders have no vote, except on questions affecting their rights. Director’s qualifica- 
tion, 50 shares of either class. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Dyewood, Glasgow. Telephone number, 1425, Argyle, Glasgow. Latest price of 
preference, 3%. 


British East Africa Corporation, Limited.— Directors: Sir R. Moor, K.C.M.G. (Chair- 
man), J. Auerbach, B. Crapper, J. A. Hutton, M. FE. Kindersley, and T. Ritchie. Secre- 
tary: F. T. Pressland. Office: 96, Gresham House, E.C.—The company was registered 
December 24, 1906, for the purpose of growing and dealing in cotton, fibres and rubber, 
and engaging in general agricultural, financial and commercial operations in British East 
Africa, The company is working in co-operation with, and took over certain properties 
from, the British Cotton-Growing Association. The authorised capital is £100,000 in 
shares of £1, of which £50,000 has been subscribed, and £25,000, or 10s. per share, called 
up. The accounts are to be made up annually. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 2675 London Wall. 


British Electric Plant Company, Limited.— Directors: J.G. Stewart (Chairman), W. Rh. 
Dick, J. Guthrie, and T. E. Lander. Secretary: J.G. Williamson. Office: Alloa, Scot- 
land.—The company was registered May 26, 1900, to establish and carry on works 
in Scotland for the manufacture of clectrical engineering plant. The authorised 
capital is £100,000 in shares of £10, £25,000 being 6 per cent. cumulative preference 
and £75,000 ordinary ; £62,480 of the ordinary has been subscribed and called up, and 
£13,950 of the preference, with £9,765, or £7 per share, paid. The preference shares, when 
fully paid, are to be convertible at any time, at the option of the holder, into ordinary 
shares at par on one month’s notice being given. The accounts are made up annually to 
December 31, and submitted in March. Manufacturing operations were commenced 
early in 1902. No dividend has yet been paid. In 1903 there was a loss of £471, reducing 
the credit balance brought down to £247, which in 1904 was increased to £670, 
and in 1905 to £1,160. The report for 1906 has not been received. Voting power, one vote 
for every share of either class. Director’s qualification, 100 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 40, Alloa. 


British Electric Transformer Company, Limited.—Directors: J. F. Albright, S. F. 
Beevor, A. F. Berry, A. M. Billington, F. J. Marchment, E. Phillips, and J. W. Whittam. 
Manager: G. Berry. Secretary: J. C. Wrist. Offices: Hayes, Middlesex.—The com- 
pany was registered February 10, 1903, to take over and extend the business of the 
British Electric Transformer Manufacturing Company, Limited, registered May 10, 
1898. The authorised capital is £125,000 in shares of £1, £50,000 being in 6 per cent. 
cumulative preference, with a priority as to capital, and £75,000 in ordinary shares, 
and £30,490 preference and £69,399 ordinary have been subscribed and called up. 
‘The accounts are made up annually to December 31, and submitted in April. For 
1903 7 per cent. per annum was paid on the ordinary shares; and for 1904 and 1905, 
7%. For 1906 there was a trading profit of £10,692, which with £794 brought forward, 
and the reserve fund of £6,000, made up an available balance of £17,486; £10,010 was 
written off for losses, £10,559 was applied in writing down the value of shares received 
in settlement of accounts, and depreciation in investments, &c., and £914 was absorbed by 
the payment of the preference dividend for the first half of the year, leaving a deficiency 
of £3,998. Credit to depreciation reserve, £3,500. Voting power, one vote for each share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Transfundo, Hayes, Middlesex. ‘Telephone number, 12 Hayes (P. O.). 

British, Foreign and Colonial Automatic Light Controlling Company, Limited.— 
Directors: Sir E. P. Wills, Bart., K.C.B. (Chairman), J. Gunning (Managing Director), C. 
J. Haydon and H. L, Riseley. Secretary: W. V. Jenkins. Office : 63, Victoria Street, Bristol. 
—The company was registered November 30, 1905, to take over the goodwill of the Automatic 
Light Controlling Company, Limited, including the entire British, foreign and colonial 
patents and rights in respect of Mr. John Gunning’s inventions ‘‘ for lighting and extinguishing 
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all descriptions of gas lamps at a predetermined time or predetermined times, and tor im- 
provements in apparatus for opening and closing electric circuits at predetermined times.” 
The authorised capital is £100,000 in shares of £1, half being 6 per cent. participating 
preference, and half ordinary. After payment of 6 per cent. per annum on the ordinary 
all the shares rank equally, while the preference have also a priority over the ordinary as 
regards capital. Of the preference shares £35,000 and of the ordinary £30,000 have been 
subscribed and called up. The accounts are made up annually to November 30, and 
submitted in January. For 1905-6 the preference dividend was paid, and £1,105 placed 
to reserve, making it £1,300. Carried forward, £41. Voting power, one vote for every 
share of either class. Director’s qualification, 250 shares of either clacs. Transfer form, 
common; fee, 2s. 6d. 

British Griffin Chilled Iron and Steel Company, Limited.—Divectors: Sir D. Fox 
(Chairman), E. Kraftmeier, and W. M. F. Schneider (Managing Director). Secretary : 
KR. Mitchell. Ofice: 139, Cannon Street, E.C.—The company was registered October 5, 
1899. The authorised capital is £75,000 in shares of £1, of which £38,000 has been 
subscribed and called up. There are also loans for £13,500. The accounts are made 
up annually to March:31. No report has yet been received, but this information is 
official. Voting power, one vote for every share. Director’s qualification, 300 shares. 


Transfer form, common ; fee, 2s. 6d. Telegraphic address, Treadwheel, London. Telephone 
number, 5922 Bank. 


British Indian Oil Mills, Limited,— Directors: Dr. J. H. G. Hill (Chairman), G. H. 
Brown, E. W. Lucas, and G. Watson. Acting Secretary: J. R. Hall. Office ; 39, Victoria 
Street, S.W.—The company was registered March 22, 1902, to acquire the business of the 
United British Castor Oil Company, Limited, registered November 14, 1896, and another 
undertaking. In October, 1905, the capital was increased from £30,000 to £75,000, the then 
existing 6,000 deferred ordinary £1 shares being converted into ordinary shares, and the 
authorised capital is now £75,000 in shares of £1 each, of which £50,000 has been issued 
and called up. There are also 6 per cent. first mortgage debentures of £50 each for £8,950, 
repayable at 10 per cent. premium in 1908. No report has been received, but this notice 
was last year officially revised. Voting power, one vote for each share. Director’s 
qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Tasteless, London. Telephone number, 1780 Victoria. 


British Mannesmann Tube Company, Limited.—Directors: M. Steinthal (Chairman), 
S. Blau, N. Eich, G. Hethey (Managing Director), and C. J. Senfft. Office: Salisbury 
House, E.C.—The company was registered July 19, 1899, as the British Weldless Tube 
Company, Limited, to take over the business of the Mannesmann Tube Company, Limited, 
and in November, 1899, the name was changed as above. The authorised capital is £340,000 
in shares of £10, £190,000 being 5 per cent. cumulative preference, having a priority also 
as to capital, and £150,000 ordinary, and the whole amount has been allotted, the ordinary 
having been issued as fully paid, and the preference having £148,180 paid. There are also 
4 per cent. debentures for £87,500, with interest payable January 1 and July 1, and the 
principal redeemable by annual drawings. No further information is obtainable, but this 
is official. Transfer fee, 5s. Telegraphic address, Tubulous, London. Telephone numbers, 
5462 Bank, and 10523 Central. 

British Match Company, Limited.— Directors: F. R. Boardman (Chairman), T. J. 
Edwards, and J. E. Glenister. Secretary: EH. E. Budden. Office: 10, Southwark Bridge 
Road, S.E.—The company was registered November 26, 1901, to acquire from Mr. Louis 
Cobbaert, of Belgium, certain inventions relating to the manufacture of matches. The 
authorised capital is £20,900 in shares of £1, all of which has been subscribed and called 
up. _At January 14, 1907, there was also a mortgage for £1,000. No information is obtain- 
able from the company. Voting power, one vote for every share. Director’s qualification, 
100 shares. Transfer form, common ; fee, 2s. 6d. 


British Millerain Company, Limited.—Dircctors:: J. Miller, J. H. Murgatroyd, 
and 8. Rihan. Office: Croft Mills, Halifax.—The company was registered June 22, 1894, 
to take over the patents for Great Britain and other countries, together with the plant 
and machinery of the Millerain Syndicate, Limited. The patents relate to improve- 
ments in dyeing materials and imparting to them rain-resisting qualities. The authorised 
capital is £40,000 in chares of £1, and £31,750 has been issued and called up. No further 
information is obtainable, but this is official. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Millerain, Halifax. Telephone number, 295, Halifax. 

British Moss Litter Company, Limited.—Dircctors: A. Love (Chairman), W. G.- 
Brodie, G. Dove, F. Livingstone, W. A. Owston, Jun. (Managing Director), and W, Smith. 
Secretary: A. R. Abbott. Office: 61, Gracechurch Street, E.C.—The company was registered 
March 24, 1899, to take over the business and properties of a company of the same name, 
registered July 20, 1896, The authorised capital is £200,000 in shares of £1, half being 
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6 per cenit. cumulative preference, having a priority also as to capital, and half ordinary, 
and £90,000 of each class has been subscribed and called up. There are also 5 per cent. first 
mortgage debentures of £50 and £100 each for £46,900 (part of £75,000 authorised), of which 
£70,000 was issued in March, 1899, at par, secured by a trust deed on the whole of the 
property of the company ; the debentures are registered as to interest and principal, and 
have interest payable January 1 and July 1, while the principal is redeemable on January 1, 
1919, at par, or at the option of the company at any time on six months’ notice at 5 per 
cent. premium, or by purchase in the market, and in the event of the company going into 
voluntary liquidation for reconstruction or otherwise, the debentures are not to be redeemed 
at less than 105 per cent. ; amount outstanding, £46,700. 

The accounts are made up annually to December 31, and submitted about March. For 
the period to December 31, 1899; the ordinary shares received 24 per cent. per annum ; for 
1900, 6; for five years. to 1905, 10; and for 1906, 7$. Reserve fund, £20,000 ; carried 
forward, £728. The preference dividend is paid half-yearly. Voting power, one vote 
for every share of either class. Director’s qualification, 250 shares of either class. Trans- 
fer form, common; fee, 2s. 6d. Telegraphic address, Peatmoss, London. Telephone 
number, 2733 Avenue. ‘The company is quoted in the official list. Latest prices— 
ordinary, ?; preference, 7; debentures, 924 per cent. 


British Mutoscope and Biograph Company, Limited.—Direciors: W. T. Smedley 
(Chairman), R. W. Jeffery, E. B. Koopman (Managing Director), and J. S. Whatton. 
Secretary: A. J. Kendrick. Office: 10, Bucknall Street, New Oxford Street, W.C.— 
The company. was registered January 23, 1899, to take.over the business of the Mutoscope 
and Biograph Syndicate, Limited, registered July 21, 1897. The authorised capital is 
£300,000 in shares of £1, of which to December 31, 1906, £250,000 had been subscribed and 
called up; at that date there were also mortgages, &c., for £25,000. No information is now 
obtainable from the company. Voting power, one vote for every share. Director’s qualifica- 
tion, 500 shares. Transfer form, common; fee, 2s, 6d. Telegraphic address, Biogen, 
London. Telephone number, 1814 Gerrard. The company is quoted in the official list ; 
latest price, 9d. 


British Nigerian Company, Limited.—In liquidation for the purpose of reconstruction. 
Liquidator: H. C. Howard, 70a, Basinghall Street, E.C. 


British Oil and Cake Mills, Limited.— Directors: I. C. Smith (Chairman), J. W. 
Pearson (Vice-Chairman and Managing Director), C. R. Beckitt, N. B. Foster (Assistant 
Managing Director), H. Holt, A. Lambert, F. C. Liversedge, E. Pearson, E. Robson 
(Assistant Managing Director), J. Stephen, J. Stuart, and J. B. Willows. Secretary: 
H. Chapman. Office: 29, Great St. Helen’s, E.C.—The company was registered July 8, 
1899, to take over the businesses of several companies and firms of oil and cake manu- 
facturers and oil refiners. ‘The authorised capital is £1,500,000 in shares of £1, half being 
54 per cent. cumulative preference, having a priority also as to capital, and half ordinary, 
and £600,000 of each class has been subscribed and called up. There are also—4} per cent. 
first mortgage debenture stock for £550,000 (part of £750,000 authorised), secured by a 
specific mortgage upon the landed properties, with interest payable January 1 and July 1, 
and the principal redeemable at the option of the company on or after July 1, 1910, at 110 
per cent. on six months’ notice, while in the event of a voluntary winding-up the stock is to 
be redeemed at 110 per cent.; mortgages for £98,400; and loans and deposits for about 
£172,000. No further issue of debenture stock may be made unless additional properties 
are brought into the trust deed, and then only to an amount not exceeding 75 per cent. of 
the cost of such additional properties. 

The accounts are made up annually to December 31, and submitted in February, but 
an interim report is issued in July. For the period to June 30, 1900, the ordinary shares 
received 7 per cent. (actual); for 1900-1 only the preference dividend was paid ; for 1901-2, 
6 per cent. was paid on the ordinary; for 1902-3 and 1903-4, and the six months to 
December 31, 1904; 5 per cent. per annum; for 1905 only the preference dividend was 
paid; and for 1906 the ordinary received 4 per cent. Heserve fund, £50,000 ; carried 
forward, £6,178. An interim report to June 30, 1907, stated that after meeting the 
preference dividend, the credit balance of £6,178 brought down was increased to £45,842. 
‘The preference dividend is paid half-yearly. Voting power,-one vote for each share of either 
class. _Director’s qualification, 500 shares of either class. Transfer form, common; fee, 
23. 6d. ; debenture stock is transferable in multiples of £1. Telegraphic address, Broil, 
London. Telephone number, 1468 Avenue, The company is quoted in the official list, 
Latest prices—ordinary, 3; preference, 13; debenture stock, 90. . 


. British Oxygen Company, Limited.—Directors : E. Elias (Chairman), A. Bremner, 
E. B. Ellice®lark, C. Sharp, J. Sharp, and Dr. C. von Linde. Secretary: T. N. Hester. 
Office : Elverton Street, Westminster, S.W.—Brin’s Oxygen Company, Limited, was regis- 
tered January 26, 1886, to acquire certain patent rights, and in 1906 the name was changed as 
above. In 1899 the capital was reduced and reconstructed, and the authorised amount is 
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now £75,000 in shares of £5, of which £40,625 has been issued as 74 per cent. cumulative 
preference shares, and £32,015 as ordinary shares, all fully paid. Reports are not 
obtainable, but this information is official. Voting power, one vote for every share. 
Director’s qualification, £1,000 in either class of shares. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Brin’s Oxygen, London. ‘Telephone number, 111 
Westminster. 

British Pluviusin Company, Limited.— Directors: W. Cherry, C. Esher, A. Hansel, 
F. Taylor, and G. H. Winterbottom. Secretary: W. H. Buckley. Office: 12, Newton 
Street, Manchester.—The company was registered October 26, 1899, to carry on a business 
of manufacturers of imitation leather, hospital sheetings, &c. The authorised capital 
is £110,000 in shares of £1, £30,000 being 6 per cent. cumulative preference, ranking pari 
passu with the ordinary shares (£80,000) in surplus profits after payment of 6 per cent. 
on both classes, and a priority as to capital, with participation rateably with the ordinary 
shares in the residue of surplus assets, after repayment of the entire capital. All the 
ordinary shares and £15,000 of the preference have been subscribed and called up. ‘There 
are also debentures for £46,000. No further information is obtainable, but this is official. 
Voting power, one vote for each share, ordinary or preference. Director’s qualification, 100 
ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Pluviusin, 
Manchester. Telephone number, 1567, Manchester. 


British Power Company, Limited.— Directors: A. R. Holland (Chairman), G. L. Adden- 
brooke, T. O. Callender, W. 8. B. McLaren, M. H. Robinson, H. Riffer, and Sir R. H. 
Sankey. Secretary: G. D. Prince. Office: 53, Temple Chambers, Temple Avenue, E.C.— 
The company was registered January 16, 1900, as the South Wales Electrical Power 
Distribution Company, Limited, the name having been changed as above in May, 1903. 
The authorised capital is £250,000 in shares of £10, and to December 31, 1906, £62,650 had 
been subscribed and called up; at that date there was also debenture stock for £35,900, part 
of £50,000 authorised. No information is obtainable from the company. Voting power, 
one vote for every 100 shares. Transfer form, common ; fee, 2s. 6d. 


@ 

British Somaliland Fibre and Development Company, Limited.—Directors: J. 
Hewitt (Chairman), Lt.-Col. J. S. Ashby, W. Smith, W. S. Sykes, and J. E. Whiting. 
Secretary: A. Walton. Office:. 7, Bond Place, Leeds.—The company was registered 
December 12, 1905, to acquire from the Crown Agents for the Colonies, on behalf of the 
Government of the Somaliland Protectorate, a concession for the cultivation, production, 
and exportation of fibre in a prescribed district which embraces an area of about 10,000 
square miles, and which may on certain conditions be extended to about 20,000 square 
miles. The authorised capital is £150,000 in shares of £1, £10,000 being 10 per cent. cumu- 
lative preference shares, having a priority also as to capital, and £140,000 ordinary. The 
purchase consideration for the right to the concessions and certain native agreements was 
fixed at £1,000 in fully paid preference shares, and £23,500 in fully paid ordinary shares, 
No information is obtainable as to the amount of capital allotted. Voting power, one vote 
for every share of either class. Director’s qualification, 100 shares of either class. Transfer 
form, common; fee, 2s, 6d. 


British South Africa Transport and Trading Company, Limited. — Directors: 
W. D, Gillies and J. T. Tullis. Secretary: W. W. Smith. Office: 17, Royal Exchange 
Square, Glasgow.—The company was registered October 28, 1892. The authorised 
capital is £50,! 500 in shares of £1, of which £50,000 is in ordinary shares, and £500 
in deferred shares. To December tak 1906, £480 of the deferred shares and £40,927 of 
the ordinary had been issued and called up, including £20,000 ordinary issued fully 
paid. The ordinary shares rank first for non-cumulative dividends of 10 per cent. per annum, 
and the deferred shares are to take half of any surplus. The accounts are made up 
annually to March 31, and submitted in December. No information is now obtainable 
from the company. Voting power, one vote for every share. Director’s qualification, 200 
ordinary or 5 deferred shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Horatius, Glasgow. 


British South African Explosives Company, Limited.—Directors : Lord Ribblesdale 
(Chairman), Sir R. D. Awdry, K.C.B. (Deputy-Chairman), Sir R. W. Anstruther, Bart., 
G. Aufschlaeger (Hamburg),, Hon. T. H. A. E. Cochrane, M.P., A. Falcouz (Paris), 
Sir D. Fox, J. N. Heidemann (Cologne), T. Johnston, E. Kraftmeier, T. Menz 
(Dresden), EK. Mueller (Berlin), L. C. G. Sartoris, T. G. Tulloch, and T. F. Walker. 
Manager and Secretary: ¥. C. Bourne. Office : 612, Salisbury House, H.C.—The company 
was registered September 3, 1902, to acquire a factory at Modderfontein, and is a 
reconstruction of a local concern. The authorised capital is £1,100,000, all of which 
has been allotted and paid up, £893,733, at the end of October, 1906, being repre- 
sented by shares of £1, and £206,267 by ‘stock, The accounts are made up annually to 
October 31, and submitted about May. The factory was taken over on October 31, 1902, 
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and for 1902-3 384 per cent. was paid; 1903-4, the distribution was 45 per cent.; for 
1804-5, 55; and for 1906-7, 64. Explosion, insurance and workmen’s compensation fund, 
£11,500; carried forward, £57,251. Amount received from liquidators of old company 
in respect of surplus estimated to result from the liquidation, less preliminary expenses, 
£97,049 (the net surplus on the completion of the liquidation is to be carried to reserve). 
Voting power, shares Nos. 1 to 615,044 carry one vote for every 300 shares, and shares 
Nos. 615,045 to 1,100,000 one vote for every 100 shares. Director’s qualification, 1,000 
shares. Transfer form, common; fee, 2s, 6d. Warrants to bearer are issued. for stock 
in denominations of £25, £5, and £1, on payment of the stamp duty, but the warrants 
for £5 and £1 each ‘‘are obtainable to only a limited extent.” Telegraphic address, 
Noetico, London. Telephone number, 2149 Central. 


British Sugar Company, Limited.— Directors : J. Buddle (Lima), A. B. Leguia (Lima), 
G. A. Lockett, R. C. Lockett, and W. J. Lockett. Secretury: J. Morris. Office: 12, King 
Street, Liverpool.—The company was registered May 26, 1900, to carry on the business of 
sugar planters in Peru. The authorised capital is £290,000 in shares of £5, of which 
£260,035 has been subscribed and paid up. There are also 5 per cent. first mortgage deben- 
tures of £100 each for £150,000, with interest payable June 30 and December 31, and 
redeemable at the option of the company at any time on six months’ notice, at 5 per cent. 
premium. The accounts ‘are made up annually to June 30, and submitted in December. 
No dividend has yet been paid. No report has yet been received, but this information is 
official. Voting power, one vote for every share. Director’s qualification, 200 shares. 
Transfer form, common ; fee, 2s. 6d. : 


British Sulphides Smelting Company, Limited.— Directors : J.B. W. Maunder and Col. 
A. Le Messurier, C.I.E. Acting Secretary: A. W. Bennet. Office: 6, Great Winchester 
Street, E.C.—The company was registered May 3, 1899, for the purpose of acquiring the 
patent rights for the United Kingdom of the Sulphides Reduction (New Process), Limited, 
registered January 23, 1897, for the treatment of complex sulphides ores and erect- 
ing plant to operate the process on a commercial scale. The capital was largely increased 
in 1900, and the authorised capital is now £800,000 in shares of £1—£100,000 being in 
preference and £700,000 in ordinary. The preference shares are entitled to a cumulative 
preferential dividend of 10 per cent. per annum, after payment of which they rank for 
dividends pari passu with the ordinary shares. Of the ordinary shares, £300,000 was, 
under a contract which has lapsed, to be allotted fully paid to the vendor company, and of the 
preference shares, £50,000 has been subscribed, and £37,500, or 14s. per share, called up. No 
report has yet been received, but this notice was last year officially revised. Voting power, 
one vote for every share, ordinary or preference. Director’s qualification, 1,000 shares of 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Convinced, 
London. Telephone number, 13359 Central. 


British Tea Table Company (1897), Limited.— Directors: R. V. Greene, E. Rosling, 
and C. Sharpe. Secretary: G. Florence. Office : 51, Farringdon Road, E.C.—The company 
was registered June 12, 1897, to take over the businesses of Pearce’s Dining and Refresh- 
ment Rooms, Limited, and the British Tea Table Company, Limited. The authorised capital 
is £300,000 in shares of- £1, half being 53 per cent. cumulative preference, having 
also a priority as to capital, and half ordinary, and £110,000 preference and £130,000 
ordinary have been subscribed and called up. There are also 43 per cent. debentures for 
£21,600. The accounts are made up annually to March 31, and submitted in April or 
May. For the period to March 31, 1898 (about nine months), the ordinary shares received 
a dividend at the rate of about 10 per cent. per annum ; for 1898-9, 11; for each of the 
four years to 1902-3, 12; for 1903-4, 11; and for 1904-5 and 1905-6, 4. For 1906-7 there 
was no dividend on either class of shares, and after meeting debenture interest, &c., a credit 
balance of £688 brought down was increased to £2,911. Reserve fund, £3,953, a reduction 
on the year of £3,046. Voting power, one vote for each share of either class. Director’s 
qualification, 5,000 shares of either class for first directors and 1,000 shares for other 
directors, held for three months. Transfer form, common ; fee; 2s. 6d. Telephone number, 
489 Holborn. Both classes of shares are quoted in the official list. Latest prices—prefer- 
ence, 7°; ; ordinary, 3%. 


British Turpentine Corporation, Limited.—Directors: J. McCulloch (Chairman), 
W. Jaffrey, 8. M. Stevens, and J. H. Tomlin. Secretary: P. F, L. Rackham. Office : Dawley 
Road, Hayes, Middlesex.—The company was registered November 7, 1904, to acquire the 
rights of a secret process for making turpentine. substitutes. The authorised capital is 
£50,000 in shares of £1, all of which has been subscribed and called up, 41,500 shares 
having been allotted to the vendor as fully paid. In December, 1906, a trust deed was 
registered to secure 6 per cent. debentures to bearer of £100 each for £2,000. No report has 
yet been received, but this notice has been passed as correct. Voting power, one vote for 
every share. Director’s qualification, 250 shares. Transfer form, common; fee, 2s, 6d, 
Telephone number, 17, Hayes, Middlesex, 
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British Uralite Company, Limited.—Being wound up. Receiver: J. J. S. Davidson, 
16, St. Helen’s Place, E.C. 


British Vacuum Cleaner Company, Limited.—Directors: W. R. Pidgeon (Chairman), 
H. ©. Booth, F. Clench, C. F. Hitchins (Managing Director), and O. P. Gray. 
Secretary: P. G. Harger. Registered Office : 25, Victoria Street, S.W. Head Office: Parsons 
Green Lane, Fulham, 8.W.—The company was registered May 11, 1903, to acquire the 
business and assets of the Vacuum Cleaner Company, Limited, registered February 25, 
1902, and acquired patent rights in various parts of the world. The authorised capital is 
£100,000 in shares of £1, of which £99,103 has been subscribed and called up, 65,000 shares 
having been issued as fully paid and 4,103 at a premium of 10s. per share. The accounts 
are now made up annually to September 30, and submitted in November or December. 
For the period of thirteen months to June 30, 1904, 5 per cent. (not per annum) was paid ; 
and for 1994-5, 6. For the fifteen months to September 30, 1906, there was no dividend ; 
and for 1996-7 5 per cent. was paid. Reserve fund, £8,000; share premium account, £2,051 ; 
carried forward, £202. The company is largely working through subsidiary companies. Voting 
power, one vote for every share. Director’s qualification, 100 shares. Transfer form, common 3 
fee, 2s, 6d. Telegraphic addresses, Aidful, London (Victoria Street); and Vacuumiser, 
London (Fulham). Telephone numbers, 4475 (Gerrard), Victoria Street, and 73 (Kens- 
ington) and 360 (Putney), Fulham. Shares numbered 1 to 95,000 and 95,501 to 99,603 are 
quoted in the official list ; latest price, 2. 


British Wagon Company, Limited.—Divrectors: F. L. Harrop (Chairman), E. Drabble, 
J. Gibbs, H. Hart (Managing Director), C. H. Moss, and J.C. Smith. Secretary: A. H. 
Horsley. Office : 22, Moorgate Street, Rotherham.—The company was established in 1869, 
in 1891 absorbed the Railway Rolling Stock Company, and on February 10, 1898, was re- 
registered in connection with an increase of capital under the same title as before. The 
authorised capital is £1,000,000 in shares of £20, £800,000 of which has been subscribed, and 
£120,000, or £3 per share, paid up. The sum of £1,278 has been received in advance of calls, 
and there are debenture loans, deposits, &c., to the amount of £733,079. The accounts are 
now made up annually to December 31, and submitted in February. For 1898 the 
dividend was 12 per cent. ; for 1899, 124; and for each of the seven years to 1906, 15. 
Reserve fund, £117,000 ; carried forward, £317. On account of 1907 4s. per share was paid 
in July. Voting power, one vote for each share. Director’s qualification, 100 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, British, Rotherham. 
Telephone number, 267 (National), Rotherham. Latest price, 7+. 


British Westinghouse Electric and Manufacturing Company, Limited.—Dircctors : 
G. Westinghouse (Chairman), J. A. Bryce, M.P., N. Carlton, Lt.-Col. M. Cradock, C.B., 
and J. H. Lukach, the last three being Managing Directors. Secretary and Treasurer : 
A. E. Scanes. Office: Westinghouse Building, Norfolk Street, Strand, W.C.—The 
company was registered July 10, 1899, and acquired certain rights for the United Kingdom, 
its colonies, possessions, and dependencies, except in North America, from the Westinghouse 
Electric and Manufacturing Company and the Westinghouse Machine Company of the 
United States, while the company has since acquired the right to extend their sales to 
South America. 

In order to reduce the book value of patents and goodwill, works and equipment, &c., 
and to extinguish the debit to profit and loss and the suspense account, the sum of £2 per 
preference share and £5 per ordinary share were in 1907 written off, the dividend on the 
preference shares being simultaneously raised from 6 to 10 per cent. The authorised capital 
is now £1,875,000, £1,500,000 being in preference shares of £3, and £375,000 in ordinary 
shares of £5; and the entire capital has been subscribed and paid up. The preference shares 
have a priority as.to capital, are entitled to non-cumulative dividends at the rate of 10 
(formerly 6) per cent. per annum before the ordinary, and, in addition, to one-fourth of the 
surplus profits in each year after payment of 12 (formerly 6) per cent. per annum on the 
ordinary shares. The vendor companies guaranteed that the profits resulting from the 
business in the first three years should amount to a sum not less than sufficient to: pay the 
preference dividend (6 per cent.) for that period pending the completion of a factory. In 
February, 1902, £500,000 4 per cent. mortgage debenture stock was issued, and the amount 
now outstanding is £1,241,353, including £400,000 issued in the latter part of 1904 to the 
American Westinghouse Company, at 95 per cent., and £225,000 issued in 1906 to the same 
company, also at 95; interest is payable January 1 and July 1, and the stock is redeemable 
at any time after January 1, 1912, at the option of the company at 119 per cent. on six 
months’ notice, while in the event of liquidation it is to be repaid at the same price. The 
stock forms part of a total authorised of £1,462,500, and is secured by a specific mortgage on 
the land and buildings (the balance of £221,147 of debenture stock is held in reserve against 
a rent charge on the company’s freehold property). 

The accounts are made up annually to July 31, and submitted about December. 
For the period to July 31, 1900, there was a profit of £10,777, and to enable the 
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full preference dividend to be paid the vendors contributed £11,774 under_ their 
guarantee; for 1900-1 the preference dividend was paid out of profits, and £18,908 
carried forward; for 1901-2 the preference dividend was paid out of profits, £14,963 
was applied in writing off preliminary expenses and expenses connected with the 
debenture issue, and £5,240 placed to reserve account ; in 1902-3 the reserve was transferred 
to profit and loss, and with £60,000 special discounts allowed by the American company the 
preference dividend for the year was paid, a balance remaining of £1,144 being carried to 
reserve (the preference dividend for the year absorbed only £76,378); for 1903-4 there 
was no dividend on either class of shares, and after meeting interest charges (£35,545), 
writing off £10,500 for depreciation on machinery, &c., and absorbing the reserve brought 
forward of £1,144, there was a credit to profit and loss of £2,809; for 1904-5 after 
meeting interest charges (£41,236), and writing off £43,549 exceptional expenditure under 
the Mersey contract, £5,340 for the balance of exhibition and sundry expenditures brought 
forward, and £25,000 the proportion applicable to 1904-5 of experimental expenditure, &c., 
the credit balance brought forward was converted into a debit of £15,407; and in 1905-6 the 
debit balance was increased to £102,942, after meeting interest charges (£52,375), and in- 
cluding £42,790 ‘‘adjustment of working assets ascertained to date.” Further, in 1905-6 a 
suspense account, being the excess cost and experimental expenditures in the development 
of new types of apparatus, of £108,253 brought forward, was increased to £188,240. The 
above debits to profit,and loss and suspense accounts were extinguished in the capital 
reduction effected in 1907. Voting power, one vote for every share of either class. 
Director’s qualification, £1,000 in shares of either class. - Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Multiphase, London. 'Telephone number, 3261 Gerrard. The prefer- 
ence shares and debenture stock are quoted in the official list. Latest prices—preference, 
1; debenture stock, 60, 


Briton Ferry Chemical and Manure Company, Limited.—Directors: E. A. Pontifex 
(Chairman), J. E. Champney, T. B. Reynolds, and J. Taylor. Secretary: P. J. Franks. 
Office: 9, Queen Street Place, E.C.—The company was registered October 28, 1886, for the 
purpose of collecting the sulphurous acid gas thrown off at the works of the Cape Copper 
Company, Limited. The authorised capital is £50,000 in shares of £1, of which £31,250 has 
been issued and paid up. The company holds a lease from the Cape Copper Company, Limited, 
under which the profits are (now) equally divided between this company and the Cape 
Copper Company. The accounts are made up annually to December 31, and submitted in 
March. For 1897, 20 per cent. per annum was paid ; for 1898, 10; for 1899, 124 ; for 1900, 
15; for 1901, 20; for 1902 and 1908, 124; for 1904, 74; for 1905, 8%; and for 1906, 5. 
Reserve fund, £4,000; carried forward, £1,681. On account of 1907 1} per cent. was paid 
in August. Voting power, one vote for every share, up to a maximum of 2,000 votes. 
Director’s qualification, 250 shares. Transfer form, common ; fee, 2s. 6d. per deed. Tele- 
graphic address, Shaft, London. Telephone number, 956 Bank. 


Broadbent's Bon Marché, Limited. — Directors: C. S. Broadbent (Chairman and 
Managing Director), W. R. Jones, A. E. Mercy (Secretary), and H. Pascall. Office: 19, 
Chapel Street, Southport.—The company was registered December 8, 1896. The authorised 
capital is £33,375, £25,000. being in 6 per cent. cumulative preference shares of £5, having a 
priority also as to capital, £7,500 in ordinary shares of £1, and £875 in ordinary shares of 1s. 
each, and all the preference and 1s. ordinary shares have been subscribed and paid up. 
There is also a mortgage of £1,000. The accounts are made up annually to February 28, 
and submitted in April. For 1898-9, 74 per cent. was paid on the ordinary shares; for 
1899-1900, 8 ; for 1900-1 and 1901-2 only the preference dividend was paid; for 1902-3, the 
ordinary got 124 per cent. ; for 1903-4, 25; and for 1904-5 and 1905-6, 333 each year. 
Special reserve fund, £623; carried forward, £134. No later accounts have been received ; 
it appears from a newspaper paragraph that for 1906-7 only the preference dividend was 
paid. Voting power, one vote for each share, ordinary or preference. Director’s qualifica- 
tion, £100 of share capital. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Broadbent’s, Arcade, Southport. Telephone number, 139, Southport. 

Broadway Damask Company, Limited.— Directors : J. Gamble (Chairman), J. Hether- 
ington, and T. C. Shillington. Office: Broadway, Belfast.—The company was registered 
July 3, 1877, to acquire the manufacturing business of Messrs. J. J. Shillington and Co. 
The authorised capital is £100,000 in shares of £25, all of which has been issued, and 
£87,500 paid up, 3,000 shares being fully paid, and the remainder having £12 10s. paid. 
The company being regarded as a private one, no particulars as to dividends, &c., are 
obtainable, but the above information is official. Telegraphic address, Broadway, Belfast. 
Telephone numbers, 122 and 417, Belfast. 


Brockie-Pell Arc Lamp, Limited.—Being wound up. Liquidators: R. Warner, 10, 
Walbrook, E.C., and D. Watson, 102, Charing Cross Road, W.C. 


Brooke and Prudencio, Limited.—Directors : W. Stevens (Chairman), F. A. Cotterell 
(Secretary), C, Newth, and F, Prudencio (Managing Director). Office; 124-32, Newfoundland 
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Road, St. Paul’s, Bristol.—The company was registered August 16, 1889, to take over two 
businesses of mineral water manufacturers. The authorised capital is £35,000 in shares of 
£5, of which £10,000 has been issued in 6 per cent. cumulative preference shares, ranking 
also for priority as to capital, and £13,500 in ordinary shares, all fully paid. There is also 5 
per cent. debenture stock for £6,000 (balance outstanding of £10,000), with interest payable 
April 15 and October 15. The accounts are made up annually to September 30, and 
submitted in December. From the formation of the company to October 15, 1898, 
dividends of 10 per cent. per annum were paid; forthe period to September 30, 1899, 
the distribution was 10 per cent. (not per annum), with a bonus of 24 per cent.; for 
1899-1900, 1900-1, and 1901-2, 10 per cent. was paid each year ; for 1902-3 and 1903-4, 8; for 
1904-5, 6; and for 1905-6, 7. Reserve fund, £3,400; carried forward, £239. On account of 
1906-7 3 per cent. was paid in May. Voting power, one vote for every share, ordinary or 
preference, up to 10, then one vote for every 5; maximum, one hundred votes. Director’s 
qualification, 100 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Neptune, Bristol. Telephone number, 446, Bristol. Latest price of ordinary, 4§. 


Brooke, Bond and Co., Limited.—Directors: A. Brooke (Chairman and Managing 
Director), G. Brooke, and C. A. Cecil. Secretary: C. J. Gladwell. Office: 17-18, St. 
Dunstan’s Hill, E.C.—The company was registered June 4, 1892, to acquire the business 
of tea merchants, dealers, &c., of the firm of the same name. The authorised capital 
is £150,000 in shares of £1, and the whole amount has been issued and paid up. 
The accounts are made up annually to May 31, and submitted in June or July, an 
interim dividend (in 1906 of 5 per cent.) being paid in December. For each of the ten years 
to 1903-4 a dividend of 15 per cent. was paid, together with a bonus of 23 per cent. in 
respect of each of the four years to 1902-3; for 1904-5, 8; and for 1905-6 and 1906-7, 
10 each year. Reserve fund, £144,000; insurance and contingency fund, £898; carried 
forward, £3,754. Voting power, one vote per share. Director’s qualification, 500 shares, 
Transfer form, common; fee, 6d. per share, with a maximum of 2s. 6d. Telegraphic 
address, Assambrook, London. ‘Telephone number, 556 Avenue. The shares are quoted in 
the official list ; latest price, 24. 

Brookfield Linen Company, Limited.— Directors : J. Rogers (Chairman) ; F. S. Herdman 
and J. C. M‘Clung (Managing Directors) ; E. Bates, W. Eccles, J. Hogg, and W. McCaus- 
land. Secretary: T. Houston. Office: 30, Donegal Street, Belfast.—The company was 
registered July 25, 1866. The authorised capital is £600,000, £200,000 being in 5 per cent. 
cumulative preference shares of £10, and £400,000 in ordinary shares of £50, all of which 
has been subscribed, and £400,000 paid up, the preference shares being fully paid, and the 
ordinary having £25 paid. There are also deposits for £37,389. The accounts are made 
up annually to October 4, and submitted at the end of the same month, an interim dividend 
being paid in May. For ‘‘ thirty-four years the dividends averaged 5? per cent. per annum” ; 
for 1895-6, 1896-7, 1897-8, and 1898-9, 4; for the seven years to 1905-6, 5; and for 1906-7, 7. 
Carried forward, £6,844. Reserve fund, £180,000. Reports are not obtainable, but this 
information is official, Voting power, one vote for every £50 in the nominal capital of 
the company, but preference shareholders can only vote at meetings of their own class. 
Director’s qualification, 50 ordinary shares. ‘l'ransfer form, special ; fee, 2s. 6d. per deed, 
and 1s. for each new certificate; separate deed required for each class of shares, and 
for each account. Telegraphic address, Brookfield, Belfast. Latest prices—ordinary, 22; 
preference, 11. 


Brooks and Doxey, Limited.—Directors: S. H. Brooks (Joint Managing Director), 
J. Brown, J. P. B. Glossop, F. G. Goodbehere (Joint Managing Director), and H. 
Webb. Secretary: J. B. Binns. Office : Union Iron Works, West Gorton, Manchester.—The 
company was registered April 22, 1898, to acquire the business of textile machinists of the firm 
of the same name. The authorised capital is £200,000 in shares of £10, half being 5 per 
cent. cumulative preference, having also a priority as to capital, and half ordinary, and 
power was taken to issue debenture stock for £100,000; all the shares and debenture stock 
have been subscribed and called up. The debenture stock was issued at par, carries 4 per 
cent. interest payable January 1 and July 1, is redeemable at the option of the company in 
whole or in part at 105 per cent. at any time after January 1, 1914, and is secured by a 
mortgage of the works and fixed plant. Further debenture stock may be issued on additional 
property being conveyed to the trustees to the extent of three-fifths of the cost of such 
additional property. 

’ The accounts are now made up annually to June 30, and submitted in August. For 
the year 1898 4 per cent. was paid on the ordinary shares; for the two half-years to 
December 31, 1899, 74 per cent. per annum; to June, 1900, 5; and to December, 1900, and 
June, 1901, only the preference dividend was paid. For the year 1901-2 debenture interest 
only was met, and after absorbing the reserve fund of £10,000, a credit balance of £75 
brought down was converted into a debit of £30,336 ; in 1902-3, after providing for debenture 
interest and depreciation, the deficiency was increased to £45,053; in 1903-4 reduced to 
£32,886 ; in 1904-5 increased to £34,664; in 1905-6 reduced to £26,702 ; and in 1906-7, to 
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£3,069. Voting power, one vote for every share, ordinary or preference. Director’s 
qualification, 100 ordinary or preference shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Union, Manchester. Telephone numbers, 2113 and 2306, Manchester. 
Latest prices—-ordinary, 33; preference, 83. 


Brooks, Thomas and Co., Limited. — Directors: R. K. Gamble (Chairman), E. C. 
Brooks, W. J. Clayton, T. N. Hutton, and F. H. Warnock. Secretary: J. 
Stafford. Office: 4, Sackville Place, Dublin.—The company was registered May 3, 1898, to 
acquire a business of builders’ providers, &c. The authorised capital is £80,000 in shares of 
£1, half being 5 per cent. cumulative preference, with priority also as to capital, and half 
ordinary, and the whole amount has been subscribed and paid up. There are also cash 
deposits, the amount of which, however, is not stated separately in the balance-sheet. The 
accounts are made up annually to January 31, and submitted on the first working day in 
March. Since the formation of the company (to January, 1905) the ordinary shares have 
received 74 per cent. per annum; to January 31, 1906, 5; and for 1906-7, 64. Reserve 
fund, £8,000; carried forward, £4,053. On account of 1907-8 24 per cent. was paid in 
September. The preference dividend is paid half-yearly. Voting power, one vote for 
every ordinary share or five preference shares. Director’s qualification, 500 shares of 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Brooks, Dublin. 
Telephone numbers, 2401 and 2402 (Sackville Place), 1906 (Counting House), 328 (Timber 
Store and Saw Mills), 1771 (Slate and Steel Joist Yard), Dublin. Latest prices—ordinary, 
20s. ; preference, 19s. 3d. 


Broughton Copper Company, Limited.— Directors: L. Sumner (Chairman and Manag- 
ing Director), J. H. Bibby, E. C. Clark, E. A. Critchley, G. FitzBrown, F. 8. Manners, 
J. B. Mercer, and F. J. Siltzer. Secretary: R. Brown. Office: Broughton Copper Works, 
Manchester.—The company was registered June 18, 1897, to take over the business of a 
company of copper smelters and manufacturers of the same name, formed in 1864. 
The authorised capital is £233,000, £68,000 being in 5 per cent. cumulative prefer- 
ence shares of £1, and £170,000 in ordinary shares of £5, and the whole amount has 
been subscribed, and £204,000 paid up, the preference shares being fully paid, and the 
ordinary having £4 paid. There is also 4 per cent. first mortgage debenture stock for 
£150,000 (the total authorised), £102,100 having been issued in July, 1897, at 102 per cent., 
and the remainder in May, 1907, in connection with the acquisition of additional properties, 
with interest payable March 31 and September 30, and the principal redeemable, in whole 
or in part, at 102 per cent., at the option of the company after January 1, 1917, on 
six months’ notice, any partial redemption being by drawings, while the stock is secured 
by a first mortgage to trustees of the freehold properties of the company; and a second 
mortgage debenture for £40,000, issued in 1907, and carrying 43 per cent. interest. Further 
information is not obtainable, but this notice is passed as correct. Debenture stock is 
transferable in multiples of £1. Telegraphic address, Copper Co., Manchester. ‘Telephone 
numbers, 638 and 5198, Manchester. Latest price of debenture stock, 97. 


Browett, Lindley and Co., Limited.—Directors: F. Hilton (Chairman), W. Browett, 
W. Hz. 8. Craven, F. C. Gibbons (Managing Director), and A. Tongue. Secretary: T. C. 
Kay. Office: Sandon Works, Patricroft, Manchester.—The company was registered July 
28, 1899, to take over the business of engineers of a private company of practically the same 
name, registered October 9, 1890. The authorised capital is £120,000 in shares of £1, half 
being 6 per cent. cumulative preference, having a priority also as to capital, and half 
ordinary, and £50,000 of each class of shares has been subscribed and paid up. There are 
also—5 per cent. first mortgage debenture stock for £30,000, issued in May, 1902, at par, 
with interest payable January 1 and July 1, and the principal redeemable at par on 
January 1, 1922, or on or at any time after January 1, 1912, at the option of the 
company, on six months’ notice, at 105 per cent., or in the event of a winding-up for 
the purpose of reconstruction or otherwise at the same price, or by purcbase, the stock 
being secured by a first mortgage to trustees of the land, buildings, and fixed plant ; and 
loans for £5,525. : 

The accounts are made up annually to December 31, and submitted in March. For 
the period to December 31, 1899, and for 1900 the ordinary shares received 8 per cent. 
per annum; and for 1901 only the preference dividend was paid. There has since been 
no dividend on either class of shares, but debenture interest has been paid to date. Debit 
to profit and loss at December 31, 1906, £15,368, as against £18,404 brought down. 
Voting power, one vote for every share, preference shareholders being entitled to vote 
only on questions directly affecting their rights. Director’s qualification, 500 ordinary 
shares. ‘Transfer form, common; fee, 2s. 6d. each transfer; debenture stock is trans- 
ferable in multiples of £10. Telegraphic address, Sandon, Patricroft. Telephone numbers, 
10 and 82, Eccles. Latest prices—preference, 10s. 6d. ; ordinary, 4s. 


Brown and May, Limited.— Directors: H. Fisher (Chairman), H. Blake, C. N. May, and 
D. Owen (Joint Managing Director and Secretary), Joint Managing Director, without a 
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seat on the board: R. C. Pessell. Office: North Wilts Foundry, Devizes.—The company was 
registered November 30, 1895, to acquire the engineering business of a firm of the same 
name. In May, 1906, 6s. per ordinary share was written off as lost, and the authorised 
eapital is £30,500, £20,000 being in preference shares of £1, and £10,500 in ordinary 
shares of 14s., and the whole amount has been subscribed and paid up, the shares 
having been offered at a premium of 2s, 6d. per share. The preference shares rank 
before the ordinary for 63 per cent. cumulative dividends, and have also a priority as 
to capital, while after payment of 8 per cent. per annum on the ordinary, and providing 
for a reserve fund, one half the surplus profits is to go to the preference shares and one 
half to the ordinary. ‘There is also £15,000 in 5 per cent. first mortgage debentures of 
£100 each, redeemable at the option of the company in whole or in part, at 105 per cent., 
at any time. 

The accounts are made up annually to December 31, and submitted about April. For 
1896 5 per cent. was paid on the ordinary shares; for 1897 the preference shares only 
received 5 per cent.; for 1898 there was no dividend on either class of shares; and for 
1899 and 1900 the preference received 14 per cent. each year. There was then no 
dividend on either class of shares until in respect of the year 1906, when 1 per cent. was 
paid on the preference shares, thus leaving arrears on these shares amounting to 56 per 
cent. Carried forward, £57. Onaccount of 1907 14 per cent. was paid on the prefer- 
ence shares in September. Voting power, one vote for each share of either class. 
Director’s qualification, 250 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Foundry, Devizes. Telephone number, 6, Devizes. 


Brown Brothers and Co., Limited.— Directors: D. G. Brown (Chairman), W. G. 
Gibbons, and W. Sanderson, Secretary: F. Ramage. Office: 6, Alva Street, Edinburgh. 
—The company was registered November 30, 1901, to acquire the business of mechanical 
engineers, iron founders, &c., of a private company of the same name. The authorised 
capital is £160,000 in shares of £10, half being 5 per cent. cumulative preference, with a 
priority as to capital, and half ordinary, and the whole amount has been subscribed and 
called up. The accounts are made up annually to December 31, and submitted in June. 
For 1902 10 per cent was paid; for 1903 and 1904, 74 each year; for 1905, 10; and 
for 1906, 125. Reserve fund, £11,000; carried forward, £8,665. The preference dividend 
is paid half-yearly. Voting power, one vote for each share of either class, but preference 
shareholders only vote on questions affecting their interests. Director’s qualification, 20 
shares, ordinary or preference. ‘Transfer form, common ; fee, 2s. 6d. Telegraphic address, 
Hydraulic, Edinburgh. ‘Telephone number, 16, Edinburgh. Latest price of preference, 9. 


Brown Brothers, Limited.— Directors: W. Chamberlain (Chairman), J. 8. Brown, 
A. Brown, and E. Brown (the last three being Joint Managing Directors). Secretary: C. E. 
Waller. Office: 22-30, Great Eastern Street, E.C.—The company was registered May 28, 
1897, to take over the business of the firm of the same name, general hardware, cycle 
accessories, &c., warehousemen. The authorised capital is £250,000, £100,000 being 
6 per cent. cumulative preference shares of £5, having also a priority as to capital, and 
£150,000 ordinary shares of £1, and the entire capital has been subscribed and called up. 
The accounts are made up annually to about December 21, and submitted in May. 
For 1897, 74 per cent. was paid on the ordinary shares; for 1898, 24 per cent. (paid as 
an interim dividend) ; for 1899 and 1900, 24 each year ; for 1901, 4; for 1902, 1903, and 1904, 
6; and for 1905 and 1906, 5. Reserve fund, £20,127; carried forward, £2,455. Voting 
power, one vote for every share of either class. Director’s qualification, £1,000 of shares of 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Imbrowned, 
London. ‘Telephone numbers, 712 and 713 London Wall. The preference shares are quoted 
in the official list ; latest price, 44. 

Brown, Hopwood and Gilbert, Limited.— Directors: T. Brown (Chairman), R. Craig, 
and J. W. Gilbert. Secretary: F. M. Morton. Office: St. Mary’s Buildings, Lench Street, 
Lirmingham.—'The company was registered June 21, 1898, to take over certain businesses of 
wholesale grocers, &c. ‘the authorised capital is £80,000 in shares of £5, £35,000 being 5 per 
cent. cumulative preference, having a priority also as to capital, and £45,000 ordinary, and 
£32,500 preference and £42,500 ordinary have been subscribed and called up. The accounts 
are made up annually to the end of June, and submitted in September. For the period to 
June 30, 1899, and the six years to 1904-5, 7 per cent. per annum was paid on the ordinary 
shares, with a bonus of 5 per cent. in addition for 1904-5; for 1905-6, 10; and for 1906-7, 
123, including a bonus of 24 per cent. Reserve fund, £12,000; carried forward, £2,685. 
The preference dividend is paid half-yearly. Voting power, one vote for every share of 
either class. Director’s qualification, 20 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Grocery, Birmingham. Telephone number, 1255, 
Birmingham. Latest prices—preference 54; ordinary, 63. 


Brown, Muff and Co., Limited.—Directors: C. J. Muff (Chairman), F, B. Muff 
Secretary), H. Muff, G. Walker, and R. Walker. Office; 26, Market Street, Bradford,— 
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The company was registered April 19, 1905, to acquire the business of drapers and house 
furnishers of the firm of the same name. The authorised capital is £80,000 in shares of £1, 
£40,000 being 6 per cent. cumulative preference, having a priority also as to capital, and 
£40,000 ordinary, and £32,500 preference and £25,000 ordinary have been subscribed and 
called up. There is also £30,000 5 per cent. debenture stock. The accounts are made 
up annually to February 5. The company is regarded as private and reports are not 
issued, but this notice has been officially revised. Voting power, one vote for every share 
of either class.. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s, 6d. 
Telegraphic address, Bromuff, Bradford. Telephone numbers, 2891 (three lines), Bradford. 


Brown, Stewart and Co., Limited.— Directors: W. A. Brown, W. G. Brown, J. H. 
Downes, A. C. Pirie, and R. Watson. Secretary: R. Bell. Office: Dalmarnock Paper Mills, 
Glasgow. — The company was registered November 18, 1892, to take over the 
business of papermakers of the firm of the same name. The authorised capital is 
£100,000 in shares of £10, half ordinary and half 6 per cent. cumulative preference, 
the latter ranking also for priority as to capital, and power was taken to issue £60,000 
in debentures. All the ordinary shares and one-third of the preference shares were taken 
by the vendors, and the remaining preference have been issued and called up. ‘The 
debentures are of £100 each, and carry 5 per cent. interest, payable May 15 and 
November 11; £31,300 have been issued, repayable at Martinmas, 1912, at par, or sooner, 
at the option of the company, at 105 per cent., while £28,700 is held by the company’s 
bankers against an advance for £14,000, it being stipulated that no dividend be paid on 
the shares until the loan is liquidated. 

The accounts are made up annually to the end of April, and submitted in July. For 
1892-3 2 per cent. was paid on the ordinary ; for 1893-4 the preference shares received 3 per 
cent. ; for 1894-5 and 1895-6 there was no distribution on either class of shares; for 1896-7 
the preference shares received 3 per cent. ; for 1897-8 and 1898-9. a full year’s preference 
dividend was paid; for 1899-1900 and 1900-1 there was no dividend on either class ; for 
1901-2 a full year’s preference dividend was paid; and for the five years to 1906-7, for the 
reason given above, no dividend was paid on the preference shares, thus leaving arrears of 
60 per cent. on these shares. Carried forward, £47,835. In respect of the year 1906-7 there 
was a profit, after meeting debenture interest, of £7,832, which has been carried to a special 
reserve fund for renewal of the main drive, &c. Voting power, one vote for every share of 
either class. Director’s qualification, 50 shares, ordinary or preference, held for three 
months. Transfer form, common; fee, 2s. 6d. Telegraphic address, Seventy-four, Glasgow. 
Telephone numbers, Y 344 (Corporation), and 3211 and 3212 (National), Glasgow. Latest 
prices—preference, 6; debentures, 843. 


Browne and Eagle, Limited.—Directors: W. H. Ash (Chairman), C. F. Addis, 
J. F. Lescher, F. Strachan, and C. H. Trimmer (Managing Director). Secretary: F. W. Rand. 
Office : 24, Coleman Street, E.C.—The company was registered February 20, 1896, to acquire 
the business of wool warehouse keepers of the firm of the same name. The authorised 
capital is £250,000 in shares of £10, half being ordinary and half 5 per cent. cumulative 
preference, the latter having also a priority as to capital, and power was taken to issue 
debenture stock for £150,000; all the debenture stock, all the preference shares, and 
£100,000 of ordinary shares have been subscribed and paid up, the vendors having taken 
£33,000 of each class. The debenture stock carries 4 per cent. interest payable June 30 and 
December 31, is redeemable at the company’s option after March 1, 1916, at 110 per cent., 
and is secured by a mortgage under a trust deed. 

The accounts are made up annually to December 31, and submitted in February. 
For the period to December, 1896, the ordinary shares received 7 per cent. ; for 1897, 8 ; 
for 1898, 5; for 1899 only the preference dividend was paid; for 1900 the ordinary shares 
received 24 per cent.; for 1901, 5;. for 1902 only the preference dividend was paid; for 
1903 only a half-year’s dividend was paid on the preference shares ; and for 1904, 1905 and 1906 
only debenture interest was paid, leaving arrears of preference dividend of 174 per cent. 
Reserve fund, £434 ; carried forward, £2,526, including £1,888 brought down. Voting power, 
one vote for each share of either class. Director’s qualification, 100 shares of either class. 
Transfer form, common ; fee, 2s. 6d. per deed; debenture stock is transferable in multiples 
of £1. Telephone number, 4831 Central. 


Brownlee and Co., Limited.—Directors: W. Forrest (Chairman), R. Brownlee, 
J. Forrest, J. Forrest, Jun., J. A. Reid, and J. B. Young. Secretary: D. Weston. 
Office: City Saw Mills, Port Dundas, Glasgow.—The company was registered March 23, 
1896, to take over the business of timber merchants and saw millers of a company of 
the same name. The authorised capital is £250,000 in shares of £10, £100,000 being 
5 per cent. cumulative preference, having also a priority as to capital, and £150,000 
ordinary, and the entire capital has been subscribed and called up. There is also 4 per 
cent. mortgage debenture stock for £100,000, with interest payable May 15 and November 11, 
and the principal redeemable at the company’s option after March 31, 1912, at 105 per cent. 
on six months’ notice; the stock is secured over certain heritable properties of .the com- 
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pany. The accounts are made up annually to March 31, ahd submitted in June. For 
the six years to 1901-2 the ordinary shares received 15 per cent. per annum, and in 
October, 1902, a bonus of £5 per share was distributed out of the reserve fund ; for 1902-3, 
123 per cent. was paid; and for 1903-4, 1904-5, 1905-6, and 1906-7, 10. Reserve fund, 
£42,500; carried forward, £2,612. The preference dividend is paid half-yearly. Voting 
power, one vote for every share of either class. Director’s qualification, 30 shares of either 
class, Transfer form, common; fee, 2s. 6d. Telegraphic address, Brownlee, Glasgow. 
Telephone numbers, National, 906 four lines (Royal), Glasgow ; Corporation, 3437 and 5578, 
Glasgow. Latest prices—preference, 114 ; debenture stock, 954. 


Broxburn Oil Company, Limited.— Directors: Sir D. Richmond (Chairman), J. 8, Dixon, 
J. Gemmell, N. M. Henderson, W. Love (Managing Director), and J. W. Stuart. Secretary: 
W. Montgomerie. Office: 28, Royal Exchange Square, Glasgow.—The company was regis- 
tered November 6, 1877. In 1907 each ordinary share of £10, with £8 10s. paid, was sub- 
divided into ten shares of £1, and the authorised capital is now £335,000, all of which has 
been issued—£100,000 in fully-paid 6 per cent. cumulative preference of £10, with a priority 
as to capital ; and £235,000 in ordinary shares of £1, with £199,750, or 17s. per share, paid 
up. A sum of £10,000 has been borrowed. The accounts are made up annually to about 
the end of March, and submitted in May, dividends then declared being paid in equal propor- 
tions just after the meeting, and in the following December. For each of the three years to 
1897-8 the dividend was 73 per cent. ; for 1898-9 84; for 1899-1900, 15; for 1900-1, 20; and 
for each of the six years to 1906-7, 15. Reserve fund, £50,430; carried forward, £2,504. 
Voting power, one vote for each ordinary share. Director’s qualification, 1,000 ordinary shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Broxburn, Glasgow. 
Telephone numbers, 6160 (National) and 2516 (Corporation), Glasgow. Latest prices— 
ordinary, 2; preference, 124. 


Bruce Peebles & Co., Limited.— Directors: W. C. Peebles (Chairman), A. C. Peebles, 
R. 8. Portheim, M. T. Pickstone, H. Mungall, and A. W. Tait (the first four being Managing 
Directors). Secretary: J.R. Peebles. Office: East Pilton, Edinburgh.—The company was regis- 
tered June 24, 1903, to acquire the business of engineers of Messrs. D. Bruce Peebles & Co. 
The authorised capital is £300,000 in shares of £5, half being preference and half ordinary. 
The preference shares rank first for cumulative dividends of 6 per cent. per annum, and 
after payment of a like rate on the ordinary both classes participate rateably in surplus 
profits, with the proviso that the total dividend on the preference shares shall not exceed 
7% per cent. per annum. It is provided in the articles of association that a sum of not less 
than 10 per cent. of the annual net profits, before paying the preference dividend, is to be 
set aside as a special reserve fund up to a total of £25,000, to be applicable for payment of 
the dividend on the preference shares. The preference have also a priority as to capital, 
and after repayment of the ordinary shares they are to participate in surplus assets up to a 
premium of 25 per cent. All the preference and £141,905 of the ordinary have been sub- 
scribed and called up, including 7,332 shares issued in June, 1906, at par. There are 
borrowing powers up to £200,000, and 5 per cent. debentures fur £75,000 have been issued, 
with interest payable March 15 and September 15, and the principal repayable at par 
September 15, 1908. 

The accounts are made up annually to December 31, and submitted in March. For the 
period to December 31, 1903, and the year 1904, 6 per cent. per annum was paid; on both 
classes of shares, for 1905, 64 per cent. ; and for 1906, 6 per cent. Special reserve fund, 
£11,556; general reserve fund, £27,000; balance forward, £6,772. Nointerim dividend was 
paid on the preference shares on account of 1907, it having been decided to deal with the 
matter on the closing of the accounts. Voting power, one vote for every ordinary share ; 
the preference shares have no voting power, unless the dividend is in arrear, or after three 
years the surplus profit is less than 25 per cent. of the amount of the dividend, or if 
nothing is carried to the reserve fund, or if the dividend is to be paid out of the reserve 
fund, or on a resolution to wind up or reconstruct the company or alter the capital. 
Director’s qualification, £1,000 of either class of shares. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Peebles, Edinburgh. Telephone number, 1867 
Central, Edinburgh. Latest price of preference, 32s. 


Brunner, Mond and Co., Limited.— Directors: Rt. Hon. Sir J. T. Brunner, Bart., M.P. 
(Chairman), Sir H. Bell, Bart., F. W. Brock, H. Brunner, J. F. L. Brunner, M.P., R. 
Brunner, T. H. Forgan, D. B. Hewitt, M.D., G. Jarmay, B. L. Leesmith, A. Mond, M.P., L. 
Mond, E. 8. Mond, R. Mond, H. A. Schellhaas, and F. Van der Straeten-Solvay (Brussels). 
Secretary: C. White. Office: Winnington, near Northwich, Cheshire.—The company 
was registered February 24, 1881, to take over the business of the firm of this name as 
‘alkali manufacturers. The authorised capital is £3,000,000, of which £1,962,870 has been 
subscribed in ordinary shares of £1, and £826,780 in 7 per cent. cumulative preference 
shares of £10, all fully paid, the preference shares having also a priority as to capital. 

- The accounts are made up annually to March 31, and submitted in June. For’ the six 
hhalf-years to June, 1896, and the nine months to March, 1897, the dividend was at the rate 
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of 30 per cent. per annum; for 1897-8, 25; for 1898-9, 30; for 1899-1900 and 1900-1, 33; 
for 1901-2, 324; for 1902-3 and 1908-4, 30; for 1904-5, 35 ; for 1905-6, 683 (including a special 
distribution out of the reserve fund of 334); and for 1906-7, 30. Reserve, £800,000, after 
deducting £490,718 required for the special distribution for 1905-6; credit to suspense 
account, £100,000; carried forward, £41,963. On account of 1907-8 the ordinary shares 
received 15 per cent. in November. The preference dividend is paid half-yearly. Voting 
power, one vote for each ordinary or preference share. Director’s qualification, £1,000 
nominal of shares, of which at least one-half must be in ordinary. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Crescent, Northwich. ‘Telephone number, 1, 
Northwich. The company is quoted in the official list. Latest prices—ordinary, - 5} ; 
preference, 16. 


Bryant and May, Limited.— Directors : W. A. Smith(Chairman), G. Bartholomew (Deputy 
Chairman and Joint Managing Director), O. C. Barber (New York), C. E. Bartholomew, R. 
J. Hardy, E. J. Pace, and G. W. Paton (Joint Managing Director). Secretary: W. J. 
Bessex. Office: Fairfield Works, Bow, E.—The company was registered June 12, 1884, to 
acquire, as from July 1, 1884, the match manufacturing business of the firm of the same name. 
The business of the Bell and Black Match Company, Limited, was subsequently taken over, 
and in 1901 the business of the Diamond Match Company, Limited, was absorbed, and in 
connection with the latter operation the capital was largely increased and reconstructed. 
The capital of Bryant and May, Limited, was formerly £400,000 in fully-paid ordinary 
shares of £5, and that of the Diamond Match Company, Limited, £580,000 in fully-paid 
shares of £1, £180,000 being 6 per cent. cumulative preference and £400,000 ordinary. The 
capital of the amalgamated concern is now £880,000 —£480,000 in preferred shares of £5, 
and £400,000 in deferred shares of £1, shareholders in Bryant and May, Limited, having 
received £400,000 in preferred shares; preference shareholders in the Diamond Match 
Company, Limited, £80,000 in preferred shares; and ordinary shareholders in the latter, 
£400,000 in deferred shares, The preferred shares rank first for 14 per cent. per annum, 
surplus profits going to the deferred ; the preferred shares have also a priority as to capital, 
and in the event of a final division of assets the deferred shareholders are to be entitled, 
in addition to receiving 20s. in the £1, to the whole of any reserves that mav have been 
formed, surplus assets to be divided pro rata amongst each class of shareholders. An 
issue of £100,000 4 per cent. debenture stock (forming part of a total authorised of 
£250,000) was made in February, 1903, at 102 per cent., and the balance of £150,000 was 
issued in November, 1904, at 102 per cent. The stockis secured by a specific first mortgage 
on freehold and leasehold properties, has interest payable June 30 and December 31, 
and is redeemable in whole or in part at the option of the company on six months’ notice at 
any time after December 31, 1910, at 105 per cent. Should the company at any time before 
December 31, 1910, enter into a binding agreement for the sale of the undertaking, or 
should the company at any time be wound up, or the security constituted by the trust 
deed become enforceable, any of the stock not previously redeemed is to be paid off at 105 
per cent. The company has reserved the right at any time to acquire any of the stock by 
purchase or by tender. The object of the issue was to enable the company to acquire, on 
equal joint account with the Diamond Match Company of Illinois, about 65,000 acres of 
pine lumber. 

The accounts are now made upannually to June 30, and submitted in August, an interim 
dividend (in 1907 of 3 per cent.) being paid on the deferred shares in February. For the 
three years to 1897, 174 per cent. was paid each year; and for 1898, 1899, and 1900, 15. 
For 1901 the deferred shares received 3 per cent. ; for each of the five years to 1905-5, 5; and 
for 1906-7, 6. Reserve funds, £210,0C0; carried forward, £12,223. The preferred dividend 
is paid half-yearly. Voting power, one vote for every deferred share and five votes for every 
preferred share; the preferred shareholders are not entitled to vote except on matters 
directly affecting their interests, or in the case of their dividend being two months in arrear. 
Director’s qualification, £500 of preferred or deferred shares. Transfer form, common ; 
fee, 2s. 6d. per deed; debenture stock is transferable in multiples of £1. Telegraphic 
addresses, Brymay, London; Matches, Liverpool. Telephone numbers, 490 and 470 
Eastern. The preferred shares and debenture stock are quoted in the official list. Latest 
prices—preferred, 12} ; debenture stock, 10034. 


Buchanan and French, Limited.—Being wound up. Liquidators: T. McLintoch and 
J. Macleod, 149, West George Street, Glasgow. 


Buchanan’s Flour Mills, Limited.— Directors : R. Buchanan (Chairman and Managing 
Director), J. Ingleby, and H. Lathbury. Secretary: F. A. Wilcox. Office: 8, Fenwick Street, 
Liverpool.—The company was registered November 25, 1897. The authorised capital is 
£185,000 in shares of £10, £80,000 being 5 per cent. cumulative first preference, £25,000 6 per 
cent. cumulative second preference, and £80,000 ordinary, and the whole amount has been 
issued and called up. The preference shares rank for priority as regards capital in the order 
named, There are also—4 per cent, first mortgage debenture stock for £80,000 ; and loans, 
the amount of which, however, is not stated separately in the balance sheet. The accounts 
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are made up annually to December 31, and submitted early in March. For 1902 and 1903 the 
dividend was 5 per cent. each year; for 1904, 10; for 1905, 20; and for 1906, 10. Reserve 
fund, £42,730 (in 1906 £50,000 was applied in extinguishing goodwill account); carried 
forward, £6,773. The first preference dividend is paid half-yearly. Voting power, one 
vote for every 5 first preference shares, and one vote for every ordinary or second 
preference share ; on questions of altering the articles of association, increasing or reducing 
the capital, or winding up, the first preference shareholders have one vote for every 
share. Directors qualification, 50 shares of any class. Transfer form, common; fee, 
2s. 6d. ; debenture stock is transferable in multiples of £1. Telegraphic address, Flour, 
Liverpool, Telephone number, 8097 (Central), Liverpool. Latest price of first preference, 9. 


Buchholtz and Co., Limited.— Directors ; A. Buchholtz (Chairman), H. H. B. Duden 
(Secretary), W. N. Filsell, T. Gardner, and P. E. Pearce. Office; 38, St. Paul’s 
Churchyard, E.C.—The company was registered November 26, 1900, to acquire the 
businesses of real and imitation lace and curtain manufacturers of Messrs. A. W. 
Buchholtz and Co., of London, and Messrs. Buchholtz and Co., of Brussels. The authorised 
capital is £150,000 in shares of £1, half being 54 per cent. cumulative preference, having 
a priority also as to capital, and half ordinary, and the whole amount has been subscribed 
and called up. The accounts are made up annually to June 30, and submitted in Sep- 
tember, an interim dividend (in 1906 of 5 per cent.) being paid. For the years 1901-2, 
1902-3, 1903-4, 1904-5, and 1905-6, the ordinary shares received 10 per cent. per annum, 
Reserve fund, £3,193; carried forward, £571. The report for 1906-7 has not been received. 
The preference dividend is paid half-yearly. Voting power, one vote for each share of either 
class, but preference shares only vote under special conditions. Director’s qualification, 
£1,000 in shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Buchholtz, London. Telephone number, 2790 Central. 


Buckley and Nunn, Limited.— Directors : R. Reid (Chairman), W. E. Bates, P. H. Nunn, 
A. M. Reid, W. Thomson, G. Wright, J. Wright, W. Dew, and J. Hastings (all except the 
two last-named and the chairman being residentin Australia). Secretary: G. P. Hall. Office: 
19, Chiswell Street, E.C.—The company was registered May 7, 1902, to acquire the business 
of general drapers, outfitters, &c., of Buckley and Nunn Proprietary, Limited, an Australian 
company. The authorised capital is £170,000 in shares of £1, all of which has been 
subscribed and paid up. There is also 5 per cent. first mortgage debenture stock for 
£130,000, issued at par, secured on the freehold properties of the company, with interest 
payable April 10 and October 10, and the principal repayable at par April 10, 1928, with 
the option to the company to redeem in whole or in part (now) on six months’ notice at 
105 per cent., while in the event of the stock becoming repayable owing to the liquidation 
of the company it is to be redeemable at 105 per cent. The accounts are made up 
annually to July 10, and submitted in September, an interim dividend (in 1907 of 4 per 
cent.) being paid in February. For the period to July 10, 1903, a dividend of 64 per cent. 
(actual) was paid; for 1903-4, 64; for 1904-5, 75; and for 1905-6 and 1906-7, 10. Special 
reserve fund, £8,304; carried forward, £6,314. Voting power, one vote for each share. 
Director’s qualification, £250 in shares. Transfer form, common ; fee, 2s. 6d. ; debenture 
stock is transferable in sums of £1 and multiples. Telegraphic address, Equivocal, London. 
Telephone number, 10858 Central. The debenture stock is quoted in the official list; latest 
price, 984. 

Buller & Co., Limited.—Directors: G. C. Buller, W. A. H. Buller, E. T. A. Hooker, 
and R. Mayer. Secretary: I. N. Cameron. Office: 6-8, Charterhouse Street, E.C.— 
The company was registered December 22, 1903, to acquire a business of manufacturing 
jewellers of the firm of the same name. The authorised capital is £175,000 in shares of £1, 
£100,000 being in 5 per cent. cumulative preference, having a priority also as to capital, and 
£75,000 in ordinary, and all the preference shares and £58,692 of the ordinary have been 
subscribed and called up, all the shares except seven ordinary having been issued as fully 
paid. There is also £50,000 debenture stock, secured on the entire undertaking. The 
accounts are made up annually to June 30. Debenture interest is paid to date. The 
company being of a private character further information is not obtainable, but this is 
official. Voting power, one vote for every share, but preference shareholders only vote 
under special circumstances. Director’s qualification, 500 shares. Transfer form, common }; 
fee, 2s. 6d. Telegraphic address, Rascazon, London. Telephone number, 321 Holborn. 


Bullers, Limited.— Directors ; A. K. Tharp (Chairman), E. H. Chambers, E. J. Chambers 
(a Managing Director), H. C. R. Dagnall (a Managing Director), J. T. Harris, and J. W. 
Harris (a Managing Director). Secretary: T. H. Simmonds. Office: Tipton, Staffordshire. — 
The company was registered May 10, 1899, to take over the business of telegraphic engineers, . 
ironfounders, &c., of a private company of the same name, registered March 9, 1896. 
The authorised capital is £400,000 in shares of £10, half being 5 per cent. cumulative 
preference, and half ordinary; the preference shares have a priority as to capital, while: 
in the event of liquidation, after repayment of the ordinary shares at: par, .the 
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preference are entitled to a preferential payment to the extent of £2 10s. per share. Of 
each class of capital £150,000 has been subscribed and called up. The accounts are made 
up annually to July 31, and submitted in December, an interim dividend (in 1907 of 74 
per cent.) being paid in instalments of 25 per cent. each on January 31, April 30, and 
July 31. For each of the eight years to 1906-7 the ordinary shares received 10 per cent., 
together with a bonus of 14 per cent. for 1900-1, 2 per cent. for 1901-2, 5 for 1902-3, 24 for 
1903-4, 5 for 1904-5, 14 for 1905-6, and nil for 1906-7. Reserve fund, £52,500 ; carried forward, 
£1,247. The preference dividend is paid January 31 and July 31. Voting power, one 
vote for every ordinary share ; the preference shares only vote at meetings on questions 
directly affecting their rights. Director’s qualification, 100 ordinary shares. . Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Bullers, Tipton. Telephone number, 
1, Tipton. Latest prices—ordinary, 143 ; preference, 10. 


Bulloch Brothers and Co., Limited.—Directors: W. C. Grieve (Chairman), W. G. 
Reddie (Deputy-Chairman), D. R. Cameron, C. C. Ellis, C. Gairdner, W. F. Halliday, 
and C. M. Somerville. Office: 13, Fenchurch Avenue, E.C.— The company was 
registered November 28, 1894, to acquire the business of rice merchants, engineers, &c., 
of Messrs. Bulloch Brothers and Co., in India, and J. and G. Bulloch and Co., of London. 
The authorised capital is £400,000 in shares of £100, £61,300 being 6 per cent. preference 
and £338,700 ordinary, and the whole amount has been issued, and £61,300 paid on the 
preference and £297,585 on the ordinary. No further information is obtainable, but this 
is official. Telegraphic address, Bullochs, London. Telephone number, 131 Avenue. 


Bunney’s, Limited.— Directors: A. H. Bunney (Chairman), E. H. Bunney, P. G. Bunney, 
and T. Goffey. Secretary: G. Marshall. Office: 3, Church Street, Liverpool.—The company 
was registered November 28, 1896, to acquire the business of fancy goods and hardware dealers, 
carried on by Mr. A. H. Bunney. The authorised capital is £100,000, half in 5 per cent. 
cumulative preference shares of £5, having a priority also as to capital, and half in ordinary 
shares of £1, and £30,000 of preference and £25,000 of ordinary have been subscribed and 
paid up. There are also 4 per cent. mortgage debentures of £100 each for £30,000, redeem- 
able at the company’s option at any time at 1024 per cent., while interest is payable 
January land July 1. The accounts are made up annually to March 14, and submitted in 
May. For each of the nine years to March, 1907, 15 per cent. was paid, with for 1902-3 
and 1903-4 a bonus of 24 per cent, each year, and 5 for 1904-5, 1905-6, and 1906-7. 
General reserve fund, £6,000; special reserve fund, £5,600; carried forward, £1,379. 
Voting power, one vote for every share of either class. Director’s qualification, 100 ordinary 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Bunney’s, Liverpool. 
Telephone number, 5782 (Central), Liverpool. Latest price of preference, 44. 


Burgis and Colbourne, Limited.— Directors: C. R. Burgis (Chairman), J. M. Molesworth 
(Vice-Chairman), J. Colbourne, R. J. Colbourne (Joint Managing Director), and E. J. Smith 
(Joint Managing Director). Secretary : J. F. Burgis. Office : 6, Clarence Terrace, Leamington. 
—The company was registered May 31, 1897, to acquire, as from April 29, 1897, the business 
of grocers, &c., of the tirm of the same name. The authorised capital is £100,000 in shares 
of £5, £60,000 being 54 per cent. cumulative preference, having also a priority as to capital, 
and £40,000 ordinary, and all the preference and £30,000 of the ordinary have been sub- 
scribed and called up, the vendors having taken all the ordinary shares allotted and £20,000 
of the preference. There are also 4 per cent. registered first mortgage debentures of £50 
each for £10,000 (the total authorised), with interest payable April 5 and October 5, 
and the principal redeemable at par on October 5, 1918. Policies have been taken 
out in the Alliance Assurance Company, Limited, in respect of which annual in- 
si eile are payable, for securing the repayment of the £10,900 debentures in the year 

918. 

The accounts are made up annually to the beginning of May, and submitted in 
July. For the period to May, 1898, a dividend of 8 per cent. was paid on the ordinary 
shares; for 1898-9 and 1899-1900, 15 each year ; for 1900-1 and 1901-2, 123; for 1902-3, 
10; for 1903-4, 124; for 1904-5, 74; for 1905-6, 24 (paid as an interim dividend) ; and for 
1906-7, 74.. Reserve funds, £9,123 ; carried forward, £1,709. No interim dividend on the 
ordinary shares was paid on account of 1907-8. The preference dividend is paid half-yearly. 
Voting power, one vote for every share of either class. Director’s qualification, 200 shares, 
ordinary or preference, for managing directors, and 100 shares for ordinary directors. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Bedford Stores, Leamington. 
Telephone numbers, 2, 64, and 65, Leamington. Latest. price of preference, 5}. 


Burgon and Ball, Limited.—Directors: H. Barber (Chairman), B. Hind (Managing 
Director), and J. Hind (Works Manager). Secretary: J. H. Baines. Office: La 
Plata Works, Malin Bridge, Sheffield. — The company was registered June 21, 1898, 
to, acquire the business of manufacturers of sheep-shearing machines, &c., of the firm 
of ithe saiiemame. The authorised capital is £40,000 in shares of £1, half being in 6 per 
cent. cumulative: preference shares, having a priority also as to capital, and half in 
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ordinary, and all the preference and £18,407 ordinary have been subscribed and paid up. 
There are also a mortgage for £4,000. The accounts are made up annually to September 
30, and submitted in November. For the period to September 30, 1899, and for the six 
years to 1904-5 the ordinary shares got 6 per cent. per annum ; and for 1905-6 and 1906-7, 74. 
Credit to suspense account, £9,000; carried forward, £1,680, Voting power, one vote for 
each ordinary or 10 preference shares, but no member holding less than 10 ordinary shares 
is entitled to vote. Director’s qualification, £500 of either class of shares, held in own 
right. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Laplata, Sheffield. 
Telephone number, 66, Owlerton. Latest prices—ordinary, +3; preference, 32. 


Burma Rice and Trading Company, Limited.— Directors: G. Gillespie (Chairman), A. 
Classen (Hamburg), A. Dreier (Managing Director), D. H. Finke (Bremen), W. Halliday, 
H. C. Kallsen (Bremen), W. Keswick, M.P., A. Rickmers (Bremen), and H. F. Upmann 
(Bremen). Secretary: W. J. Ninnes. Office: 69-70, Mark Lane, E.C.—The company was 
registered September 17, 1907. The authorised capital is £500,000 in shares of £1, £100,000 
being 6 per cent. cumulative preference, with a priority as to capital, and £400,000 ordinary. 
Voting power, one vote for every share of either class. Director’s qualification, £250 of 
shares of either class. Transfer form, common; fee, 2s. 6d. ‘Telegraphic address, 
Burmaritra, London. Telephone number, 5899 Avenue. 


Burmah Oil Company, Limited. — Directors: J. T. Cargill (Chairman), R. W. 
Adamson, M. T. Fleming, R. Gourlay, L. Gow, J. Hamilton (Manager), J. Innes, R. 
King, and C. W. Wallace. Secretary: F. G. Holdsworth. Registered Office : 175, 
West George Street, Glasgow. London Office: Palmerston House, E.C.—The company was 
registered May 15, 1902, to take over a company of the same name, registered July 22, 
1886. The authorised capital is £2,500,000, £250,000 being in 6 per cent. cumulative 
preference shares of £1, £750,000 in 6 per cent. cumulative second preference shares of 
£10, and £1,500,000 in ordinary shares of £1, and all the preference, all the second 
preference, and £1,100,000 of ordinary have been subscribed and called up; on 25,000 
of the second preference shares, issued in December, 1906, at par, the final instalment of 
£5 per share is due on December 31, 1907. The preference shares for £250,000 rank first as 
regards capital, and the second preference rank next as regards capital, the latter being 
aiso entitled in a liquidation, after repayment of the whole of the share capital, to receive 
out of any surplus assets a premium of 10 percent. In July, 1903, an issue of £400,000 
5 per cent. debenture stock was made publicly at par (£340,000 now- outstanding), with 
interest payable June 30 and December 31, and the principal redeemable not later than 
December 31, 1923, at 105 per cent., by annual drawings of not less than £20,000 of stock, 
‘while the right is conferred on the company to redeem the stock on or after December 31, 
1908, subject to six months’ notice. No charge is given, but it was provided that the 
company should, on the stock being fully paid, “‘grant a bond constituting an obligation 
in favour of trustees for payment of the amount of the stock and premium of £5 per £100 
with interest,” and, further, “that the-amount due at any time in respect of the stock 
shall be a debt enforceable against the company by the trustees on behalf of the stock- 
holders in the event of default by the company in its obligations under the indenture, 
and also in certain other contingencies.’’ So long as any part of the debenture stock is not 
redeemed the company is not to charge its property or borrow any sums in excess (in- 
cluding the amount of the debenture stock outstanding) of one half of the paid-up capital 
for the time being, and in no case are. sums borrowed to rank in priority to the stock. 
There are also 5 per cent. debentures for £57,850 which are not secured by any charge, 
and rank equally as regards the company’s liability for payment with the debenture stock, 
such debentures being repayable at par on fixed dates. 


The accounts are made up annually to December 31, and submitted in April. For the 
period from the date of registration to December 31, 1902, and the years 1903 and 1904, 
15 per cent. per annum was paid on the ordinary shares; for 1905, 10; and for 1906, 
20. Capital reserve fund, £80,000 ; general reserve fund, £340,000; share premium account, 
£135,805 ; insurance fund, £75,000; marine insurance fund, £31,757; carried forward, 
£26,344. On account of 1907 1s. 6d. per share on the ordinary shares was paid in November. 
The preference dividend is paid half-yearly. Voting power, one vote for each ordinary or 
preference share, and ten votes for each second preference share. Director’s qualification, 
£1,000 in shares of either class. Transfer form, common ; fee, 2s. 6d. Telegraphic address, 
Burmah, Glasgow. Telephone numbers, 1354 and 1355 (National), Argyle, and 1354 
(Post Office), Glasgow. The company is quoted in the official list. Latest prices—ordinary, 
34 ; preference, 1}; second preference (fully-paid), 104; debenture stock, 1025. 


Burnard and Alger, Limited.—Directors: W. H. Alger (Chairman), H. Alger, and 
R. Burnard (Managing Directors), and L. F. Burnard. Office: Cattedown, Plymouth.— 
The company was registered September 19, 1890, to take over the business of chemical 
manufacturers previously carried on under the style of Burnard, Lack and Alger, and 
also the business of wharfingers and warehousemen carried on under the style of Burnard 
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and Alger. The authorised capital is £200,000 in shares of £100—£150,000 in ordinary 
and £50,000 in 5 per cent. cumulative preference, and £50,000 ordinary.and all the prefer- 
ence have been issued, the ordinary having £75 per share paid, and the preference being 
fully paid. The company is ofa private character, and no further information is obtainable, 
but the above is official. Telegraphic address, Burnard Alger, Plymouth. Telephone 
~ numbers, 57 (Works) and 280 (Wharves), Plymouth. 


Burnell and Co., Limited.— Directors: W. Ward (Chairman), H. W. Boultbee 
(Joint Managing Director), W. S. Edge, and E. Newall (Joint Managing Director). 
Secretary: T. C. Herdman. Office: 4, Tabley Street, Liverpool.—The company was regis- 
tered April 28, 1900, to acquire the business of manufacturers of galvanised sheets, &c., of 
the firm of the same name. The authorised capital is. £130,000 in shares of £1, £80,000 being 
preference and £50,000 ordinary, and the whole amount (except £20 of preference and £2,405 
of ordinary) has been subscribed and called up. The preference shares are entitled to a 
cumulative dividend of 6 per cent. per annum, and have a priority as to capital, with 
the right to participate pari passu with the ordinary shares in surplus assets after 
the redemption of the entire capital, to the extent of a bonus of 10 per cent. It is 
provided by the articles of association that after payment of the preference dividend a 
sum equal to at least 5 per cent. of the remaining net profits shall be carried to a special 
preference dividend guarantee reserve fund up to a maximum of £9,600, and it is further 
provided that after such reserve fund has reached the sum of £9,600, not less than 5 
per cent. of the remaining net profits shall be annually carried to general reserve until a 
sum of at least £10,000 has been reached. 


_ The accounts are made up annually to December 31, and submitted in February. A 
dividend of 5 per cent. was paid on the ordinary for 1900. For 1901 only 2 per cent. was 
paid on the preference shares; out of the profits for 1902 7 per cent. was paid on the 
preference shares; from the profits of 1903, 6; from the profits of 1904, 9 (clearing off 
all arrears), but nothing was paid on the ordinary ; for 1905 74 per cent. was paid on the 
ordinary shares ; and for 1906, 123, including a bonus of 24 per cent. Special reserve fund 
for preference dividends, £1,658 ; general reserve, £15,000; carried forward, £4,576. On 
account of 1907 74 per cent. was paid in August. Voting power, one vote for every 
share, but preference shareholders only vote on matters affecting their interests. Director's 
qualification, 500 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Burnell, Liverpool. Telephone number, 905 (Central), Liverpool. Latest prices 
—ordinary, 32s. ; preference, 19s. 4d. 


Burnley Paper Works Company, Limited.—Directors: J. Bradley (Chairman), J. 
Addison, J. Barnes, J. Hacking (Secretary), Dr. J. Parks, and C. Thornber. . Office: Calder 
Vale, Burnley.—The company was registered April 10, 1875. The authorised capital is 
£50,000 in shares of £5, of which £49,710 has been subscribed, and £39,768, or £4 
per share, called up, the sum of £499 having been received in advance. The accounts 
are made up annually to August 31, and submitted in September, an interim dividend (in 
1907 of 5 per cent.) being paid in March. For 1894-5 and 1895-6, 6s. per share was paid 
each vear; for 1896-7 and 1897-8, 8s.; for 1898-9, 10s. 6d.; for 1899-1900, 12s.; and for 
1900-1, 1901-2, 1902-3, 1903-4, and 1904-5, 10s. ; and 1905-6 and 1906-7, 8s. Reserve fund, 
£4,800; carried forward, £10,122. Voting power, one vote for every share. Director’s 
qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Paper Company, Burnley. Telephone number, 81 Burnley. Latest price, 63. 


Burroughes and Watts, Limited.—Directors : James S. Burroughes (Chairman), L. H. 
J. Burroughes, J. R. Abbott, S. J. Dicksee, and C. P. Lidbetter. Secretary: C. T. P. 
Trotman. Office: 19, Soho Square, W.—The company was registered July 30, 1891, tc 
take over the business of the firm of the same name, billiard-table manufacturers. The 
authorised capital is £150,000 in shares of £1—£100,000 ordinary and £50,000 preference, 
and the whole amount has been issued and paid up. The accounts are made up annually 
to June 30. No further information is obtainable, but this notice has been officially 
revised. According to a newspaper paragraph the ordinary shares received 8 per cent. for 
1906-7. Telegraphic address, Burroughes, London. Telephone number, 1531 Gerrard. 


Burrough’s Adding and Registering Machine Company, Limited, — Directors: 
Sir J. Turney, Kt. (Chairman), A. T. Ashwell, A. H. Bird, and W. J. Cannon. 
General Manager: E. Avery. . Secretary: W. H. Langford. Office: 158, Arkwright 
Street, Nottingham. — The company was registered December 9, 1898, to acquire the 
business of a company of the same name, registered August 1, 1895. The authorised 
capital is £150,000 in shares of £1, of which £100,007 has been subscribed and called 
up. There was also issued 5 per cent. debenture stock for £96,480, part of a total 
authorised of £100,000, with interest payable June 30 and December 31, and the 
principal redeemable at par by drawings of not less than £2,000 per annum; amount 
outstanding, £88,480. The accounts are made up annually to December 31, and submitted 
in February. For 1903 5 per cent. was paid ; for 1904, nil; for 1905, 4 per cent. ; 


MISCELLANEOUS COMPANIES. . 1733 


and for 1906, 5. Carried forward, £4,573. Voting power, one vote for every share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. ; debenture stock 
is transferable in multiples of £10. Telegraphic addresses, Additive, Nottingham or 
London. Telephone numbers, 1331, Nottingham ; 8217 (Central), London. 


Burt, Boulton and Haywood, Limited.—Directors: Sir S. B. Boulton, Bart. (Chair- 
man and Permanent Director), H. E. Boulton, O. E. Boulton, C. B. Haywood, and 
F. Murison. Secretary: T. 8. Boulton. Office: 64, Cannon Street, E.C.—The company 
was registered August 3, 1898, to take over the business of a firm of the same name, timber 
merchants and sawmill proprietors, tar distillers, and chemical manufacturers. The 
authorised capital is £255,000 in shares of £1, £30,000 being in 5 per cent. cumulative 
preference shares, having a priority also as to capital, and £225,000 ordinary, and all the 
preference shares and £214,000 of the ordinary have been issued as fully paid. There are 
also 45 per cent. debentures, secured on the freeholds, plant, and ships only, for £145,000, 
with interest payable June 30 and December 31, and the principal redeemable in 1907, 1910, 
and 1915. All the shares and debentures were taken up by members of the firm and its 
employees. Reports are not obtainable, but this information is official. Voting power, one 
vote for every share of either class. Director’s qualification—permanent, 5,000 shares 
of either class; ordinary, 1,000 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Burboul, London. Telephone numbers, 5882 and 5883 Bank and 14023 Central. 


Burton, Son and Sanders, Limited.— Directors: B. H. Burton, W. P. Burton, 
W.O. Jolly, F. E. Leighton, E. J. Sanders, and G. A. Scott. Secretary: H. C. Warren. 
Office: 8, College Street, Ipswich.—The company was registered June 4, 1897, to acquire 
the business of wholesale grocers, provision merchants, &c., of Messrs. Burton and Son, 
of Ipswich, and Messrs. Evatt Sanders and Son, of Colchester. The authorised capital is 
£200,000 in shares of £10, half being in 5 per cent. cumulative preference, having a priority 
also as to capital, and half in ordinary, and £72,770 of preference and £73,550 of 
ordinary has been subscribed and called up. There are also debentures for £36,000. Further 
information is not obtainable, but this is official, Voting power, one vote for every 
ordinary share, the preference having no voting power. Director’s qualification, 10 ordinary 
shares. ‘Transfer form, common; fee, 2s, 6d. Telegraphic address, Burton, Ipswich. 
Telephone numbers, 68 and 265, Ipswich. 


Bury Paper Making Company, Limited.—Directors: J. Preston (Chairman), H. 
Anderson (Managing Director), J. N. Bentley, J. Clough, W. Duckworth, N. J. Horner, 
and J. Singleton. Secretary: H. Riley. Office: Gigg, Bury, Lancashire.—The company was 
registered April 19, 1875, as the Bury Paper Making and Cotton Spinning and Manufac-. 
turing Company, Limited, but in August, 1904, the name was changed as above. The 
authorised capital is £59,000, consisting of £10,000 10 per cent. preference shares of £10, 
£21,000 6 per cent. preference shares of £7, and £28,000 ordinary shares of £7, and the 
whole amount has been subscribed, and £53,694 called up, the ordinary and 6 per cent. 
preference shares being fully called, and of the ten per cent. preference shares, 347 have 
£6 called, and 653 £4 called, while £2,257 has been received in advance of calls. The 
10 per cent. preference shares rank first for dividend at that rate, cumulative (having 
also a priority as to capital) ; the 6 per cent. preference shares then rank for that rate, non- 
cumulative (these having no priority as to capital), and after payment of 6 per cent. on the 
ordinary, surplus profits are to be divided equally amongst the 6 per cent. preference and 
ordinary shares. ‘here are also 45 per cent. debentures of £50 each for £35,000, secured at 
a first charge on certain lands, &c., have interest payable June 1 and December 1, and the 
principal is redeemable December 1, 1922, at par, or at any time before that date, in whole 
or in part, by drawings, at the company’s option, on three months’ notice, at 105 per cent. 
and loans for about £18,000. 

The accounts are made up to June 1 and December 1, and submitted in the same 
months. To June 1, 1904, the ordinary shares got 24 per cent. per annum ; to December 1, 
1904, 6 per cent. per annum was paid on the 6 per cent. preference and the ordinary ; and 
for the five half-years to June 1, 1907, 74. Carried forward, £6,338. Voting power, one 
vote for one share up to 10 shares, any class, one vote for every additional 10 up to 100, 
and one vote for every 25 shares beyond. Director’s qualification, 20 shares, ordinary or 
naa held for three months. Telegraphic address, Gigg, Bury. Telephone number, 

8, Bury. 

Burys and Co., Limited.—Directors: W. Armistead, R. 8. Boddington, F. Fowler, 
and G. Rhodes. Secretary: J.T. Miller. Office: Regent Works, Sheffield.—The company 
was registered September 11, 1890, to acquire the business of the firm of the same name, 
steel, file and tool manufacturers. The authorised capital is £89,660 in shares of £10, and 
the whole amount has been issued and paid up. For each of the two years to June 30, 1897, 
the dividend was 74 per cent. ; for 1897-8, 84; for 1898-9, 74; for 1899-1900, 7; for 1900-1 
and 1901-2, 6; for 1902-3 and 1903-4, 5; for 1904-5, 24; for 1905-6, 4; and for 1906-7, 2. 
Reports are not obtainable, but this notice has been revised officially, Telegraphic address, 
Burys, Sheffield. Telephone number, 4, Sheffield. 
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Butler’s Wharf, Limited.—Directors: H. Earnshaw, H. Lafone (Managing Director), 
R. B. Magor, F. A. Roberts, and J. Alston. Office: Shad Thames, S.E.—The 
company was registered May 26, 1892. The authorised capital is £45,000 in £10 shares, — 
of which £41,110 has been issued, ‘and paid up. Reports are not obtainable, but this 
information is official. Telephone number, 9553 Central. : 


Buxton Lime Firms Company, Limited.— Directors: Col. A. C. Cantrell-Hubbersty 
(Chairman), F. G. Arkwright, W. Brierley, J. Heathcott, H. A. Hubbersty, J. J. Lees, T. 
Ryan, W. Spencer, and J. Wainwright. Secretary: A. Schofield. Office: The Quadrant, 
Buxton.--The company was registered October 28, 1891, to acquire certain businesses of 
lime-burners, &c. The authorised capital is £600,000 in shares of £10, of which £455,000 
has been subscribed and called up. There are also 5 per cent. registered debentures of £100 
each for £152,800, with interest payable by warrant January 1 and July 1, while the 
debentures are redeemable at par on or after December 31, 1912, at the company’s option on 
six months’ notice. Other loans for £22,580 have been obtained. The accounts are now 
made up annually to June 30, and submitted in September, an interim dividend (in 1907 
of 2 per cent.) being paid in March. For the seven half-years to June 30, 1901, and for 
1901-2, 1902-3, and 1903-4, 5 per cent. per annum was paid; for 1904-5, 34; for 1905-6, 43; 
and for 1906-7, 5. Reserve for equalisation of dividends, £26,000 ; carried forward, £13,160. 
Voting power, one vote for every share. Director’s qualification, 200 shares. Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, Buxton Lime, Buxton. ‘Tele- 
phone number, 31, Buxton. Latest prices—ordinary, 64; debentures, 874. 


C. A. 8. Punch and Ticket Company, Limited.—Directors: E. Power (Chairman), E. 
J. Crow, O. O. Dale, and W. W. Weber (Managing Director). Secretary: H. Rogers. 
Office: 1, Queen’s Road, Dalston, N.E.—The company was registered April 29, 1903, to 
acquire certain patent rights. The authorised capital is £50,000 in shares of £1, of which 
£27,806 has been subscribed and paid up, 19,500 shares having been issued fully paid. 
There are also debentures for £7,287, and loans for £850. The accounts are made up 
annually to April 30, and submitted in September. For the year 1905-6 there was a 
gross profit of £1,803, and after providing for all establishment expenses, debenture 
interest, &c., the balance was applied to writing down tbe costs of patents and expenses of 
debenture issue. The report for 1906-7 has not been received. Voting power, one vote for 
each share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Nouvel, London. Telephone number, 2276 Dalston. 


C. A. Sperati (The Special Agency), Limited.— Directors: A. J. MacGregor, R. T. 
Marsh, T. Sperati, and RK. Turncock. Secretary; J. D. Dutton. Office: 5, Mitre Court, 
Milk Street, Cheapside, E.C.—The company was registered March 1, 1907, to acquire the 
business of merchants, manufacturers, agents, and importers of various kinds of wholesale 
clothiers’ and woollen merchants’ trimmings, &c., of the Special Agency Company, Limited, 
registered December 2, 1882. The authorised capital is £75,000, £50,000 being in 6 per cent. 
cumulative preferred (and participating) shares of £1, and £25,000 in ordinary shares of 10s. 
The preferred shares have a priority over the ordinary as to capital, and in addition to their 
fixed dividend of 6 per cent. are entitled to one-third of the surplus profits which, in respect 
of each year, it shall be determined to distribute, remaining, after payment for such year of 
12 per cent. on the ordinary shares. The entire capital has been subscribed and called up. 
The accounts are to be made up annually to October 31. Voting power, one vote for every 
share of either class. Directors’ qualification, £100 in shares of either class. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Laiceps, London, Telephone number, 
6788, Central. 


C. and A. Musker (1901), Limited. — Directors: A. Musker and C. Musker. Secretary: 
J. R. Rowlands. Office ; Tuebrook, Liverpool.—The company was registered June 22, 1901, to 
take over the business of hydraulic and electrical engineers of a company of almost similar 
title, registered March 8, 1897; The authorised capital is £100,000 in shares of £1, half 
being 6 per cent. cumulative preference and half ordinary. In the event of liquidation the 
preference shares have a priority over the ordinary, and are to rank on surplus assets with 
the ordinary to the extent of 10 per cent. of the preference capital. 'To December 14, 1906, 
the entire capital had been subscribed and called up, all except 8 ordinary shares having 
been issued as fully paid, and there were mortgages, &c., for £72,656. No information 
is obtainable from the company. Voting power, one vote for every share. Director’s 
qualification, 1,000 shares of either class. Transfer form, common ; fee, 2s. 6d. 


C. and W. Walker, Limited.— Directors: J. F. Wright (Chairman), A. Featherstone, 
W. Perrott, and C. H. Wright. General Manager: H. F. Wright. Secretary: W. 
Cottrell. Office : Donnington, Newport, Salop.—The company was registered May 3, 1899, 
to take over the business of gas engineers, &c., of the firm of the same name. ~The 
authorised capital is £100,000, half being 54 per cent. cumulative preference shares of £5, 
having a priority also as to capital, and half ordinary shares of £1, and £40,000 of each 
class has been subscribed and called up. ‘The accounts are made up annually to January 
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31, and submitted in March or April. For the period to January 31, 1900, 10 per cent. 
was distributed ; for 1900-1, 125 ; for 1901-2, 1902-3, 1903-4, and 1904-5, 20 each year; for 
1905-6, 15; and for 1906-7, 10. Reserve fund, £25,000; carried forward, £5,319. On 
account of 1907-8 5 per cent. was paid in July. ‘he preference dividend is paid half- 
yearly. Voting power, one vote for every share .of either class up to 10, two additional 
votes for every 10 beyond up to 100, and then five votes for every 100 beyond. Director's 
qualification, 200 preference or 1,000 ordinary shares. Transfer form, common; fee, 
2s. 6d., separate transfers being required for each class of shares. Telegraphic address, 
Fortress, Donnington, Salop. Telephone number, 12 (Wellington), Salop. Latest prices 
—ordinary, 36s. ; preference, 5}. 


C. Arthur Pearson, Limited.— Directors : Sir W. J. Ingram, Bart. (Chairman), P. Keary 
(Joint Managing Director), C. A. Pearson (Joint Managing Director), A. W. Stirling, P. W. 
Everett, J. M. Bathgate (Business Manager), and H. Ingram. Secretary: A. J. Stone. Office: 
17-18, Henrietta Street, W.C.—The company was registered June 26, 1896, to take over the 
business of newspaper and magazine publishers carried on by a private company under the 
same title. The authorised capital is £400,000, £250,000 being in 53 per cent. cumulative 
preference shares of £5, having also a priority as to capital, and £150,000 in ordinary 
shares of £1, and the whole amount has been subscribed and called up. The accounts are 
made up annually to May 31, and submitted in July. For the period to May 31, 1897, 
the ordinary shares received 15 per cent., and this was also the rate for the ten years 
to 1906-7, with a bonus in addition of 5 per cent. each year for 1902-3 and 1903-4. Capital 
reserve fund, £5,547; carried forward, £17,537. The preference dividend is paid half- 
yearly. Voting power, one vote for every £50 of. either class of shares, but preference 
shareholders only vote on matters affecting their interests. Director’s qualification, £500 
of ordinary or preference shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Humoursome, London. Telephone numbers, 7927 and 7928 Gerrard. ‘The 
preference shares are quoted in the official list ; latest price, 443. 


C. Davidson and Sons, Limited.— Directors: A. Davidson (Chairman), D. Davidson 
C. W. Davidson, W. D. Davidson, and J. Mackie. Secretary: .W. E. Grassick. Office: 
Mugiemoss Works, Bucksburn, Aberdeen.—The company was registered February 18, 
1875, to take over the business of paper manufacturers of the firm of the same name. 
The subscribed capital is £98,377 in shares of £1, and £88,377 is paid, 78,377 shares being 
fully paid, and 20,000 having 10s. paid. There are also 45 per cent. debentures for £40,000. 
The accounts are made up annually to July 31, and submitted in September. For 
each of the years 1895-6 and 1896-7 the dividend was 74 per cent.; for the five years to 
1901-2, 5; for 1902-3, 4; for 1903-4, 3; for 1904-5, 44; for 1905-6, 4; and for 1906-7, nil. 
Reserve, £27,463; carried forward, £1,249. Voting power, one vote for each share. 
Director’s qualification, £500 in shares. Transfer form for shares, common ; special form 
for debentures ; fee, 2s. 6d. per transfer. Telegraphic address, Paper, Aberdeen. Tele- 
phone number, 34, Aberdeen. 


C. H. Glover and Co., Limited.— Directors : A. W. Glover, E. Glover, M. H. Glover 
(ManagingDirector), and F. Ranson. Secretary: H. A. English. O/fice: Ormside Street, Old 
Kent Koad, S.E.—The company was registered June 28, 1898, to take over a business of timber 
merchants and importers, and wholesale box and case makers. ‘The authorised capital is 
£70,000 in shares of £1, half being 53 per cent. cumulative preference, and half ordinary, and 
all the ordinary and £18,340 of the preference have been subscribed and paid up. There are 
also 4 per cent. debentures of £100 and £500 each for £20,000, part of £30,000 authorised, 
with interest payable June 1 and December 1, and the principal repayable June 1,1918, at 
105 per cent., or earlier at the option of the company, on giving six months’ notice, at 
the same price. The accounts are made up annually to June 1, and submitted in August. 
No report has been received, but it was officially stated in October, 1906, that dividends on 
the ordinary shares have been paid averaging 44 per cent. per annum. The preference 
dividend has been regularly paid on June 1 and December 1. Voting power, one vote for 
each ordinary share ; preference shares vote on special resolution only. Director’s qualifi- 
cation, £500 in ordinary shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, 
Gloverino, London. Telephone numbers, 1203 and 1208 Hop. Latest prices—preference 
shares, par ; debentures, par. 


C. H. Walker and Co., Limited.— Directors: R. W. Perks, M.P. and C. H. Walker. 
Seerctary: A. L. Robinson. Office: 15, Great George Street, S.W.—The company was re- 
gistered “April 20, 1898, to acquire the business of contractor of Mr. T. A. Walker. The 
authorised capital is £500,000 in shares of £10, and to July 23, 1907, £210,660 had been 
subscribed and called up. No information is obtainable from the company. _ Voting 
power, one vote for every share. Director’s qualification, 50 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Ambulo, London. Telephone number, 
331 West. 
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C. Pass & Son, Limited:—Dzrectors: 8. H. Badock, A. D. Pass, Mrs. E:: Pass, F. N, 
Tribe, and C. N. M. Warren (Secretary). Office: Bedminster Smelting Works. Bristol.— 
The company was registered August 30, 1894, to acquire the business of metal smelters 
of the firm of the same name. The authorised capital is £150,000 in shares of £10, 
£50,000 being 6 per cent. cumulative preference, having a priority also as to capital, and 
£100,000 ordinary, and £40,000 of preference and £98,540 of ordinary has been subscribed 
and called up. There are also 5 per cent. debentures for £4,160, part of £50,000 author, 
ised. Reports are not obtainable from the company, but this information is official. 
Voting power, one vote for every ordinary share; preference shareholders only vote under 
es circumstances. Transfer form, common; fee, 2s. 6d. Telegraphic address, Pass, 

ristol, 

Cc. 8. Henry and Co., Limited.— Directors: U. H. Broughton, A. W. Evarts, A. Lewisohn, 
J. Lewisohn, W. Rockfeller, H. H. Rogers, and C. 8. Henry, M.P., all except the last named 
being of New York. Office: 12, Leadenhall Street, E.C.—The company was registered 
April 30, 1902, to take over the business of metal brokers and general merchants of 
the firm of the same name. ‘The authorised capital is £200,000 in shares of £1, and 
£100,007 has been subscribed and called up, all the shares except 7 having been issued 
fully paid. No further information is obtainable, but this is official. Telegraphic address, 
Ostrich, London. Telephone numbers, 381 Avenue and 3693 Central. 


Cc. T. Bowring and Co., Limited.— Directors: Sir W. B. Bowring, Bart. (Chairman), 
T. B. Bowring, F. C. Bowring, E. R. Bowring, J. B. Wimble, L. B. Stoddart, H. A. 
Bowring, C. W. Bowring, E. H. B. Skimming, and C. Bowring. Secretary: Wm. G. 
Band. Office: 20, Castle Street, Liverpool.—The company was registered March 18, 1899, 
to take over the business of the firm of the same name, steamship owners, ship and 
insurance brokers and merchants. The authorised capital is £750,000 in shares of £10, 
£250,000 being 44 per cent. cumulative preference, and £500,000 ordinary, and £120,600 
of preference and £445,000 of ordinary have been subscribed and paid up. No further 
information is obtainable, but this is official. Director’s qualification, £5,000. 


C. Tinling and Co., Limited.— Directors: Sir R. A. Hampson (Chairman), G. Banner, 
W. FI. Machray (Managing Director), and F. M. Radcliffe. Secretary: A. Hiatt. Offices : 
Courier Office,. Victoria Street, Liverpool, and 81, Fleet Street, E.C.—The company was 
registered June 30, 1904, to acquire the business of the firm of the same name, news- 
paper proprietors, &c. The authorised capital is £100,000 in shares of £1, all of which 
has been subscribed and called up. There are also debentures for £21,000, part of £30,000 
authorised. Debenture interest is paid to date. _ No further information is obtainable, but 
this notice has been officially revised. Voting power, one vote for each share. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Courier, Liverpool. Telephone numbers, 
6703 (Central) and 29 (P.O.), Liverpool, and 108, Holborn, London, 


-C. Townsend Hook and Co., Limited.—Directors: Col. T. J. Holland, C.B. 
(Chairman), Capt. J. C. Baxter, and H. Packham. Secretary: R. H. Smith. . Office : 
Paper Works, Snodland, near Rochester, Kent.--The company was registered Septem- 
ber 26, 1887, to take over the paperworks of the firm of this name, together with gasworks 
in connection therewith; the gasworks, however, have since been sold. The authorised 
capital is £100,000 in shares of £10, all of which has been subscribed, and £95,000 paid 
up, 2,000 shares having £7 10s. paid, and the remainder being fully paid. There are‘also 
—5 per cent. first debenture stock for £50,000, with interest payable January land July 1, 
and the principal redeemable at par at any time after twenty years from the date of issue, 
on six months’ notice (the stock is secured bya trust deed, dated November 10, 1887, giving 
a charge on certain properties); and 5 per cent. second mortgage debenture stock for £13,970 
(outstanding balance of £20,000, issued at par in November, 1892), with interest payable 
January land July 1, and the principal redeemable (now) on six months’ notice (the stock is 
secured on the same properties as the first debenture stock, but subject thereto), The 
accounts are made up annually to December 31, and submitted in March. For 1897, 3 per 
cent. was paid: for 1898, 4; for each of the four years to 1902, 5; for 1903, 6; for 1904, 
7; and for 1905, 8. For 1906 there was no dividend, owing to a fire which destroyed the 
works in August, 1906, and after meeting debenture interest there was a credit balance 
at the close of the period of £10,413 inclusive of £7,588 brought down. Itis expected 
to restart the mill early in January, 1908. Voting power, one vote for each share. 
Director’s qualification, 50 shares, held for three months, ‘Transfer form, common ; fee, 
2s. 6d. per deed. Telegraphic address, Hook, Snodland. Telephone number, 5, Snodland. 


_ ©. Whittaker and Co., Limited.— Directors: C.. J.. Whittaker (Chairman), 
T. Whittaker, and L., Whittaker (the last two being Managing Directors). Secretary: 
E. M. Walsh. Office: Dowry Street Ironworks, Accrington.—The company was registered 
October 23, 1900, to acquire the businesses of engine and machinery makers of C. 
Whittaker and Co., Limited, and Furnevall and Co., Limited. The authorised capital 
is £120,000 in shares of £10, and £80,000 has been subscribed and called up, £40,000 being. 
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in 53 per cent. cumulative preference, having a priority also as to capital, and £40,000 in 
ordinary. There are also 4% per cent. first mortgage debentures of £100 each for £33,300 
(part of £40,000 authorised); the debentures were issued at par, are secured by a first 
mortgage on the copyhold and freehold properties, have interest payable June 30 and 
December 31, and are redeemable at the option of the company on or after June 30, 1915, 
and in the event of a winding-up for reconstruction or amalgamation they are to be repaid 
at 105 per cent. The accounts are made up annually to June 30, and submitted in August. 
For 1900-1, 1901-2, 1902-3, and 1903-4, 8 per cent. per annum was paid; for 1904-5, 7; for 
1905-6, 6; and for 1906-7, 4. Carried forward, £194. The preference dividend is paid 
half-yearly. Voting power, one vote for every share of either class, but preference share- 
holders only vote in special circumstances. Director's qualification, 100 ordinary shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Bricks, Accrington. Telephone 
number, 55, Accrington. 

Cabins (1901), Limited.—Directors : R. A. Peacock (Chairman), J. Frankenburg 
(Managing Director), J. Kellock, and T. F. Wilson. Secretaries : Davies, Tait and Co. 
Office: 46, Queen Victoria Street, E.C.—The company was registered December 19, 1901, 
to acquire the business of restaurateurs of a company of almost similar title, registered 
April 19, 1893. In 1907 the sum of 10s. per ordinary share was written off, and the 
authorised capital is now £62,500, £25,000 being 7 per cent. cumulative preference of £1, 
having also a priority as to capital, and £37,500 ordinary shares of 10s. ; the entire capital 
has been issued and called up. There are also—first mortgage 6 per cent. debenture 
stock for £6,423 (part of £10,000 authorised) ; and mortgages for £16,000. The accounts 
are made up annually to December 31, and submitted in April. For 1902 and 1903 5 per 
cent. per annum was paid on the ordinary shares; for 1904 only a half-year’s dividend 
was paid on the preference shares; and for 1905 there was no dividend on either class of 
shares, a debit of £935 brought forward being in that year increased to £3,498, against 
which was set the reserve of £3,000. For 1906 there was an available balance including 
£4,341, the proceeds on the insurance of the late managing director’s life, and after 
deducting the debit of £498 brought forward, &c., of £5,482. Of this total, £2,050 was 
absorbed in connection with the reduction of capital effected in 1907, one year’s preference 
dividend was paid (to December 31, 1906, the remaining preference dividend for two-and-a- 
half years being relinquished), and 2 per cent. on the reduced ordinary capital, leaving 
£1,007 to be carried forward. The dividend on the preference shares for the half-year 
ended June 30 was paid on August 1. Voting power, one vote for every share, ordinary or 
preference. Director's qualification, 200 shares of either class. Transfer form, common ; 
fee, 2s. 6d. ; debenture stock is transferable in amounts of £5 and multiples. Telegraphic 
address, Hubs, London. Telephone number, 8191 Bank. 


Caima Timber Estate and Wood Fulp Company, Limited.— Directors: E. L. Atkinson 
(Oporto), J. Cooper, and F. G. Horne. Secretary: A. H. P. Horne. Office: 120, 
Bishopsgate Street Within, E.C. —The company was registered May 17, 1888, and 
acquired a timber estate in Portugal, The authorised capital is £75,000, of which £74,225 
has been issued in ordinary shares of £5, and £70 13s. in preference shares of 1s., both 
fully paid. There are also—£15,500 6 per cent. first debentures of £50, with interest 
payable March 1 and September 1; £14,130 6 per cent. second debentures of £10; and 
loans for £3,000. Each £10 second debenture carries with it the right to allotment of one 
1s. preference share, and the holder of each such share is entitled to a dividend of ;A,;th 
part of one moiety of the net profits of the company available for dividend in each year, 
The accounts are made up annually to October 10, and submitted in March. There 
has so far been no dividend; interest on the first debentures has been met to March, 
1907 (paid in September, 1907), and that on the second debentures is in arrears from and in- 
cluding May, 1897. Debit balance on October 10, 1906 (including arrears of interest), £23,229, 
including a deficiency of £21,480 brought into the accounts. Voting power, one vote 
for each share; maximum, 500 votes. Director’s qualification, 20 shares. Transfer form, 
common; fee, 2s, 6d. per deed. Telegraphic address, Importabie, London. 


Cairo Exchange, Limited.—Directors: Col. J. R. P. Gordon, C.B., F. H. Russell, and 
P. W. Stout (Managing Director), all resident in Cairo. Secretary: W. M. Kussell. 
Office: 5A, Wardrobe Place, Doctors’ Commons, E.C.—The company was registered 
May 6, 1907, to acquire the business of stockbrokers and agents de change carried on in 
Cairo by Messrs. Hogg and Stout. The authorised capital is £125,000, £123,750 being in 
ordinary shares of £1 and £1,250 in founders’ shares of 1s. The managing director, whilst 
holding such office, is to be paid a fixed salary of £1,500 per annum, and of. the profits of 
the company 5 per cent, is to be carried to a reserve fund as long as that fund shall amount 
to less than 25 per cent. of the paid-up capital, and 24 per cent., but not exceeding £5,000 
in any one year, is to be paid to the managing director as additional remuncration ; the 
ordinary capital is then to receive a preferential dividend of 5 per cent. per annum, and 
there is next to be paid to the directors as additional remuneration (beyond a fixed salary of 
£150 per annum each) 10 per cent. of the profits, but not. exceeding. £5,000 per annum, 
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while any balance remaining is to be applied as to 60 per cent. to further dividend on the 
ordinary shares, and as to 40 per cent. to dividend on the founders’ shares. Of the ordinary 
capital £93,357 has been subscribed, and £42,089 called up, 25,000 shares (issued to the 
vendors) being fully paid, and the remainder having 5s. paid, and of the founders’ shares 
£561 16s. has been allotted and paid up. Voting power, one vote for each ordinary share. 
Director’s qualification, 500 ordinary shares. Transfer form, common ; fee, 2s. 6d. 


Calcott Brothers, Limited.— Directors: J. Calcott (Chairman and Managing Director), 
J. Caleott, Jun., J. B. Dunlop, Jun., and W. Lee. Secretary: W. Cadman. Office: XL 
Works, Coventry.—The company was registered August 29, 1896, to acquire the business 
of cycle manufacturers. In 1904 the issued capital was written down by one-half, and 
the authorised capital is now £35,000 in shares of £1, of which £20,861 has been subscribed 
and paid up. The accounts are made up annually to August 31, and submitted in 
September. For 1903-4, 1904-5, and 1905-6 4 per cent. was paid each year; and for 1906-7, 
5. General reserve fund, £9,000; carried forward, £2,468. Voting power, one vote for 
every share. Transfer form, common; fee, 2s.6d. Telegraphic address, Calcotts, Coventry. 
Telephone number, 91, Coventry. Latest price, 12s. 6d. 


Caledonian Bleaching and Printing Company, Limited.— Directors: R. Hoyle, J. L. 
Buckley, and W.G. Buckley. Secretary: A. L. Entwisle. Office: 4, St. Ann’s Square, Man- 
chester.—The company was registered September 11, 1903, to acquire the business of Peter 
Reid and Sons, Limited, bleachers, dyers, &c. The authorised capital is £50,000 in 
shares of £1, and to April 21, 1906, £32,500 had been subscribed and called up, while 
on the same date there were also 44 per cent. debentures of £100 each for £50,000. No 
information is obtainable from the company. Voting power, one vote for every share. 
Director’s qualification, 1,000 shares. Transfer form, common ; fee, 2s. 6d. ; 


Calico Printers’ Association, Limited.— Directors: R. P. Hewit (Chairman), N. Clegg 
(Vice-Chairman), C. Heape, Sir F. Hollins, Bart., L. B. Lee, and J. H. Macmillan. 
Executive: C. J. Higginbotham (Chairman), C. Roberts, and W. Whittaker. Secretary : H. 
Elton. Office: 56, Mosley Street, Manchester.—The company was registered November 8, 
1899, for the purpose of acquiring and amalgamating various companies and firms engaged 
in the calico. printing industry, and further businesses have since been acquired. The 
authorised capital is £6,000,000 in shares of £1, of which £5,026,840 had been issued as 
ordinary and paid up. As from March, 1907, the capital was converted into £3,600,000 
3 per cent, cumulative preference, having a priority also as to capital, and £2,400,000 
ordinary, and £3,016,104 preference and £2,010,736 ordinary have been issued and paid. 
An issue of £3,200,000 4 per cent. perpetual first mortgage debenture stock was made at 
par, with interest payable February 1 and August 1, while in the event of the company 
being wound up the stock is to be repaid at 120 per cent.; it is secured by a first 
mortgage of the freehold, copyhold, and heritable properties, and certain leasehold pro- 
perties, Xc., and power is reserved to create further debenture stock in excess of £3,200,000 
to a total not exceeding three-fourths of the nominal amount of the share capital of the 
company for the time being, but not unless additional hereditaments are acquired, and then 
only to the extent of two-thirds of the valne of such hereditaments and of any fixed or 
loose plant and machinery in or about the same. 

The accounts are made up annually to June 30, and submitted in September. 
The first dividend was 24 per cent. paid for 1902-3; for 1903-4 and 1904-5 similar 
dividends were paid; and for 1905-6, 4 per cent. For 1906-7 64 per cent. was paid on the 
converted ordinary shares. Capital reserve account, £250,000 ; revenue reserve account, 
£325,000; carried forward, £131,968. Voting power, one vote for every share, but the 
preference shares only vote under special conditions. Director’s and member of executive’s 
qualification, 2,000 ordinary shares. Transfer form, common; fees—shares, 2s. 6d., 
debenture stock, 1s.; debenture stock is transferable in multiples of £1. Telegraphic 
address, Print, Manchester. Telephone numbers, 6901 to 6905, and 6901 (Trunk), Man- 
chester. The company is quoted in the official list. Latest prices—ordinary, 2; preference, 
+2; debenture stock, 913. 


California Oilfields, Limited.—Directors: R. Balfour, M.P. (Chairman), J. Halliday, 
C. H. Moore, and A. Williamson, M.P. Secretary: F. W. Bishop. Office: Dashwood 
House, E.C.—The company was registered April 3, 1901, to acquire oil lands of a total 
area of about 7 square miles, situated in Fresno County, California, U.S.A.; in 1906 
additional properties (1,680 acres) were acquired and the capital was increased by the 
creation of £200,000 shares of £1 and 5 per cent, debentures for £300,000. The authorised 
capital is now £500,000 in shares of £1, of which £375,000 has been subscribed and called 
up, including 125,000 shares, issued in January, 1907, at a premium of £3 10s. per share. 
There are also 5 per cent. first mortgage debentures of £100 each for £300,000, issued in 
January, 1907, at 974 per cent., with interest payable January 1 and July 1, and the 
principal redeemable by the application of a sinking fund of £20,000 per annum, 
commencing December 31, 1908, to be applied by drawings at 1024 per cent., or by purchase 
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at or under that price, while the company reserves the option to redeem all or any part of 
the debentures, on six months’ notice, on or at any time after January 1, 1911, at 1024 per 
cent., and in the event of the company going into voluntary liquidation, or the security 
otherwise becoming enforceable, the debentures are to be repaid at 1024 per cent., and any 
debentures not previously redeemed are to be paid off on January 1, 1924, at 1023 per cent. 
The trust deed provides that no mortgage or charge may be created upon the freehold 
properties ranking in priority to or pari passu with these debentures. 

The accounts are now made up annually to December 31, and submitted in April. 
Sales of oil began in the latter part of 1908, and for the year 1902-3 (to June 30) there 
was a profit of £4,440, which was carried forward. For 1903-4 10 per cent. was paid; for 
1904-5, 20; for the half year to December, 1905, 15 per cent. (actual); and for the year 
1906, 30, on a capital of £250,000. Reserve fund, £40,000; carried forward, £716. On 
account of 1907 15 per cent. was paid in October. Voting power, one vote for every share. 
Director’s qualification, 1,000 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Oilfields, London. Telephone number, 3438 London Wall. The company is 
quoted in the official list. Latest prices—shares 54; debentures, 974. 


California Pastoral and Agricultural Company, Limited.— Directors: W. H. Murray 
(Chairman), E. L. I. Blyth, W.S. Haldane, A. lL. Menzies, and A. Wallace. Secretary: A. R. 
Archibald. Office: 123, George Street, Edinburgh.—The company was registered April 29, 
1901, in reconstruction of a company of the same name registered June 8, 1882, to acquire a 
ranch of 107,000 acres, situated in the Valley of the San Joaquin, California, and a herd of 
cattle. The authorised capital is £150,000 in shares of £1, all of which has been issued 
as fully paid. The company has borrowing powers up to £70,000, and these have been 
exercised to the extent of £60,000 by the issue of debentures, with interest payable 
May 1 and November 1, and having a currency of from three to ten years. The accounts 
are made up annually to December 31, and submitted in March. The first dividend paid 
by the present company was 3 per cent. for 1902, and a similar rate per annum was made for 
1903 ; for 1904 and 1905, 5 per cent. was paid each year; and for 1906, 4. Reserve fund for 
the equalisation of dividends, £1,500; carried forward, £3,378. Voting power, one vote 
for every 10 shares. Director’s qualification, 100 shares. Transfer form, common ; fee, 
zs. 6d. Telegraphic address, Chowchilla, Edinburgh. 


Californian Petroleum Refineries, Limited.— Directors : S. Symons (Chairman), H. J. 
Crocker, J. Hay (Managing Director), I. Liebes, W. H. Macgarvey, T. Stoker, and C. 
Symons. Secretary: W. Griffiths. Office: 165, Fenchurch Street, E.C.—The company was 
registered June 20, 1905, to erect a petroleum refinery at or near San Francisco and 
to carry on the business of petroleum refin+rs and dealers. The authorised capital is 
£200,000 in shares of £1 each, of which £165,000 has been subscribed and paid up, including 
5,000 shares issued to the vendors. The accounts are made up annually to December 31, 
and submitted in February. The erection of the refinery was completed in September, 
1907, and distilling was then commenced. Voting power, one vote for every share. 
Director’s qualification, shares to the nominal amount of £1,000, to be acquired within two 
months of appointment. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Amanuensis, London. Telephone numbers, 269 and 4062 Avenue. Shares numbered 1 to 
165,000 are quoted in the official list ; latest price, 14. 


Callard, Stewart and Watt, Limited.— Directors: H. F. Monro (Chairman), E. Callard, 
T. B. Callard, M. W. Keith, H. Marden, and F. W. Schneberger. Secretary: H. Gilbert. 
Office > 49, Old Bond Street, W.—The company was registered November 17, 1896, to 
acquire certain businesses of bakers, confectioners, &c. The authorised: capital is 
£250,000 in shares of £1, £140,000 being 5} per cent. cumulative preference, having 
a priority also as to capital, and £110,000 ordinary; £80,000 of ordinary and all of 
preference have been subscribed and called up. There are also—43 per cent. mortgage 
bonds of £25 each for £48,000, redeemable £2,000 annually at £26 5s. per bond; and 
loans for £38,000. .The accounts. are made up annually to about the end of September, 
and. submitted in November, an interim dividend (in 1907 of 5 per cent.) being paid in 
April. For the ten anda half months to October 2, 1897, and the year 1897-8, the ordinary 
shares received 8 per cent. per annum; for 1898-9, 15; for 1899-1900 and 1900-1, 17 ; 
for 1901-2 and 1902-3, 14; and for 1903-4, 1904-5, 1905-6 and 1906-7, 10. Reserve funds, 
£30,386; carried forward, £1,000. The preference dividend is paid half-yearly. Voting 
power, one vote for every. share of either class. Director’s qualification, 250 shares of 
either class. Transfer form, common; fee, 2s. 6d. Telephone number, 1734 Gerrard. 
Both classes of shares and the mortgage bonds are quoted in the official list. Latest 
prices—ordinary, 14; preference, 1; mortgage bonds, 1005. 


‘ Camberwell Palace of Varieties, Limited.—Directors: W. H. Smith (Chairman), 
H. Barnard, A. W. Bray, E. A. Golding, and H. Joyner. Manager: P. A. Lennon, 
Secretary: G.E. S. Venner. Office: Camberwell Palace of Varieties, Denmark Hill, 8.E. 
-—The company was registered May 17, 1898. The authorised capital is £50,000 in shares of 
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£1, of which £21,493 has been subscribed and paid up, and there are—a 5 per cent. first 
mortgage for £24,000; a 5 per cent. second mortgage for £5,000; and 74 per cent. third 
mortgage debentures for £8,500. The accounts are made up annually to May 16, and sub- 
mitted in June. For 1903-4 10 per cent. was paid; for 1904-5, 8; for, 1905-6, 5; and 
for 1906-7, nil. Carried forward, £2, after providing for interest charges and including 
£2,186 brought forward. Voting power, one vote for every five shares. Director’s qualifica- 
tion, 100 shares. Transfer form, common ; fee, 2s. 6d. Telephone number, 1095 Hop. 


Camifia Nitrate Company, Limited.—Being wound up. Liquidator: W. J. Welch, 
27, Leadenhall Street, E.C. 


Campos Syndicate, Limited.—Directors: Sir C. Smith, Kt. (Chairman), Sir J. White- 
head, Bart., W. C. Anderson, H. H. L. Bellot, T. M. Harvey, and A. McArthur. 
Secretary: W. Beesley. Office: 11, Victoria Street, Westminster.—The company was 
registered October 12, 1885, for the purpose of carrying out a system of drainage and 
providing water to the city of Campos, in Brazil. Under the concession granted to the 
company the government guarantees to the company the revenue to which it is entitled ; 
and on the termination of the concession in 1934 the works revert to the government 
without payment. The authorised capital is £150,000 in shares of £1,000, all of which 
has been issued and paid, and there are—6 per cent. debentures for £23,600 (part of 
£70,000 authorised); and loans, &c., of £34,593, against which £35,400 of the debentures 
have been deposited. A sinking fund is provided for the redemption of the capital at the 
end of the concession, which totalled on June 30, 1906, £41,506. The accounts are made up 
annually to June 30, and submitted in December.. There has been no dividend since in 
respect of 1888-9, and at June 30, 1906, there was a debit to revenue of £27,495, inclusive 
of £14,160 debenture interest in arrear. Voting power, one vote per share. Director's 
qualification, 5 shares. Transfer form, common ; fee, 2s, 6d. 


Camwal, Limited. —Directors : H. Davenport (Chairman), H. M. Davenport, G. Goldfinch, 
F, A. Gould, H. Kemp, and J. H. Wilson. Secretary: H.T. Butler. Office: 112, Pembroke 
Street, Caledonian Road, N.—The company was registered January 13, 1900, to take over and 
extend the business of the Chemists’ Aérated and Mineral Waters Association, Limited, 
registered August 6, 1878. The authorised capital is £200,000 in shares of £1, half being 
5 per cent. cumulative preference, having a priority also as to capital, and half ordinary, 
and £49,882 preference and £82,496 ordinary have been subscribed and called up. There are 
also 44 per cent. debentures of £50 each for £42,750, part of £50,000 authorised. The 
accounts are made up annually to September 30, and submitted in December. For the 
period to September, 1900, 5 per cent. per annum was paid on the ordinary shares ; for 
1900-1, 4; for 1901-2, 23 ; for 1902-3 only the preference dividend was paid ; and for 1903-4, 
1904-5 and 1905-6 the ordinary got 24 per cent. each year. Reserve fund, £31,170; carried 
forward, £1,041. Voting power, one vote for every share, ordinary or preference. 
Director’s qualification, 200 ordinary shares. Transfer form, common ; fees, 1s. for one up 
to 20 certificates for one share each, and 2s. 6d. for certificates for more than one share. 
Telegraphic address, Camwal, London. Telephone number, 547 North. 


Canada North-West Coal and Lumber Syndicate, Limited.—Directors: T. B. H. 
Cochrane, Earl Egerton of Tatton, and Earl of Norbury. Secretary: J. W. Knowles. 
Office : 24, Craven Street, W.C.—The company was registered August 14, 1889, to acquire 
properties situated at Canmore, and Mitford, Alberta, N.W.T., Canada. The authorised 
capital is £70,200—£45,000 in A ordinary shares of £100, £25,000 in B ordinary shares of 
£100, and £200 in founders’ shares of £1; and to December 31, 1906, £31,400 A shares, all 
the B shares and £187 founders’ shares had been issued and called up. At that date there 
were also mortgages, &c,, for £34,017. No information is obtainable from the company. 


Canadian Electric Traction Company, Limited.—Directors: C. Steel (Chairman), 
S. A. Chambers, A. Hickling, H. E. Hoare, H. R. Hogg, R. 8S. Portheim, and F. G. 
Rumball. Secretary: F. 3B. Fuller. Office: 18, St. Helen’s Place, E.C. — The 
company was registered January 12, 1904, for the purpose of the development, construction 
and operation of lines of electric railways in various parts of the Dominion of Canada 
and elsewhere, and as a first undertaking secured a contract to finance the construction 
of lines under a concession obtained by the South-Western Traction Company, running 
from Hamilton, Ontario, to Glencoe and Strathroy, and between the towns of London, St. 
Thomas, Aylmer, and Port Stanley, a total of 159 miles. The lines at present in opera- 
tion are of a total length of 30 miles, the construction of which was completed late in 1907. 
The authorised capital is £120,000 in shares of £1. The first issue was for £78,000, of 
which £68,000 has been allotted and paid up, including 15,000 shares issued fully paid to 
the. vendors. The accounts are made up annually. to October 31, and submitted in 
December. No report has yet been received, but this notice has been officially revised. 
Voting power, one vote for each share. Director’s qualification, 250 shares. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 1665 London Wall. 
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Canadian General Electric Company, Limited.— Head Office: Toronto.—The company 
was formed in 1891 by the amalgamation of the principal companies in Canada controlling 
the manufacture of electrical appliances. The authorised capital is $8,000,000 in shares of 
$100, $300,000 being 6 per cent. preferred, $2,000,000 7 per cent. cumulative preference, 
with a priority as to capital, and $5,700,000 common shares, and all the preferred and 
preference and $4,700,000 common have been issued and called up; $1,100,000 of the 
common shares were offered for sale here in February, 1906, through Messrs. Sperling and 
Co., Bond Court House, Walbrook, E.C., at $1424 per share, and the preference were issued 
in October, 1907, by the same firm, at the price of £20 11s. per share; on the preference 
shares £11 per share has been paid, and £5 is due January 2, 1908, and £4 11s. February 
4, 1908. Out of the proceeds of the preference shares the preferred shares were to be 
retired. The company retains the option of redeeming the preference shares on January 1, 
1913, at 115 per cent., or on any interest date thereafter, on six months’ notice. The 
accounts are made up annually to December 31, and submitted in Toronto in March. 
Dividends on the common shares are paid quarterly on January 1, April 1, July 1, 
and October 1, the rate in the seven years to 1906 having been 10 per cent. per annum. 
Reserve fund, $1,800,320; contingent fund, $100,000; carried forward, $69,034. On 
account of 1907 24 per cent. was paid each time in April, July, and October on the common 
shares, and 24 per cent. is to be paid on January 1, 1908. The preference dividend is to 
be paid half-yearly, on April 1 and October 1. A register of the shares is kept at the 
Canadian Bank of Commerce, 2, Lombard Street, E.C.; transfer form, common; fee, 
2s. 6d. Dividends on shares registered in London are paid by cheque issued by the 
Canadian Bank of Commerce, at the fixed exchange of $4°864 per £. The common shares 
are quoted in the official list ; latest price, 102. 


Canadian Oil Fields, Limited.— Directors: Maj.-Gen. Sir W. H. R. Green, K.C.S.1., 
C.B. (Chairman), E. L. Bentley, J. E. Gladstone, A. F. Hood, and R. D. Noble. 
Secretary: H. J. Hardy. Office: 1, St. Mary Axe, E.C.—The company was registered 
April 4, 1902, to acquire as a going concern 561 acres of oil lands on which a large number 
of wells had been sunk, and in 1903 a further 88 acres of freehold land were acquired, 
together with boring rights on another 150 acres. The authorised capital is £100,000 in 
shares of £1, £40,000 being 73 per cent. cumulative preference, having a say also as 
to capital, and £60,000 ordinary, and all the preference and £31,736 of ordinary have 
been subscribed and paid up, the latter having been allotted to the vendors. After 
payment of non-cumulative dividends of 74 per cent. per annum on the ordinary shares, 
both classes rank equally on surplus profits. There are also—7 per cent. first mortgage 
debentures of £100 each, for £15,000, issued on the formation of the company, with interest 
payable January 1 and July 1, and having a currency of five years, with the option to the 
company to redeem them after three years at 105 per cent. ; and mortgages for £2,340. The 
above debentures fell due in 1907, and the debenture debt was to be readjusted by a larger 
issue, but the depressed state of the money market has so far prevented this from being 
carried out. The accounts are made up annually to June 30, and usually submitted in 
September. For the period to June 30, 1903, and the year 1903-4, only the preference 
dividend was paid; for 1904-5 25 per cent. was paid on the ordinary ; for 1905-6 only 
the preference dividend was paid ; and for 1906-7 there was no distribution on either class, 
but debenture interest was duly paid. Carried forward, £102. Voting power, one vote for 
every share of either class. Director’s qualification, 500 shares of either class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Ebotta, London. Telephone number, 
8029 Avenue. 


Canadian Pacific Sulphite Pulp Company, Limited.— Directors: W. A. Mellis, A. E. 
Reed, M. A. Sands, and E. E. Sawyer. Secretary: M. T. Wigham. Office: 826, Salisbury 
House, E.C.—The company was registered May 31, 1906, to acquire the whole of the issued 
capital of the Oriental Powerand Pulp Company, Limited, of Vancouver, British Columbia, 
owning leases of about 84,000 acres of pulp timber lands on Princess Royal Island and the 
adjacent mainland, in British Columbia, together with a water power and about 500 acres of 
freehold land; and to erect and work upon such lands, pulp, paper and saw mills. The 
authorised capital is £107,000, £75,000 being in A shares of £1, £30,000 in B (vendors) 
shares of £1, and £2,000 in C shares of 1s. All profits are to go to the A shares until they 
shall have received dividends amounting to 50 per cent., and thereafter the A shares are to 
receive dividends of 10 per cent. per annum ; the B shares are then to get 5 per cent. per 
‘annum, and all surplus profits are to go to the C shares. In the event of liquidation the A 
shares are to have priority as to capital over the B, and after repaying the latter all surplus 
assets are to go to the C shares. Of the A capital £64,000, all the B, and £1,915 of the 
© shares have been allotted, and all the shares are fully called. The accounts are to be 
made up annually to December 31. Voting power, one vote for every share of any class. 
Director’s qualification, 100 A shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Ordeband, London. Telephone number, 1212 Central. 
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Canadian Pacific Timber Company, Limited:—The properties have been sold to the 
Western Canada Timber Company, Limited. 


Canary Islands Company, Limited.—Directors: Lt.-Col. W. W. Cragg (Chairman), 
W. M. Blyth, R. A. Gillespie, and J. Hamilton. Secretary: A. Heitland-Browne. 
Office: 5, Lloyd’s Avenue, E.C.—The company was registered August 15, 1888, mainly 
with a view of erecting a hotel and carrying out water contracts entered into with 
the municipality of Las Palmas. The authorised capital is £100,000 in shares of £10, of 
which £24,180 has been issued and paid up. There are also 6 per cent. first debentures of £100 
each for £9,400, and 6 per cent. second debentures of £100 each for £5,000. The accounts 
are made up annually to May 31, and submitted in October or November. The hotel was 
opened early in 1890, and the waterworks were completed in 1894. For 1895-6 25 per cent. 
was paid; for 1896-7, 1; for 1897-8, 2; for the four years to 1901-2, nil; for 1902-3, 
1903-4, and 1904-5, 24 per cent. each year; and for 1905-6, 4. Owing to an outbreak of 
infectious disease there was a loss for 1906-7, after meeting debenture interest, of £599. 
Debenture redemption fund, £1,784. Voting power, one vote for each share. Director’s 
qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Sansofé, London. Telephone number, 2140 Central. 

Amalgamation with another concern is under consideration. 


Cannan’s Soap Works, Limited.— Directors: J. W. Evans, T. Goodall, C. Roberts, and 
A, Stannard. Seerctary: F. T. Naylor. Office: 21, Queen Victoria Street, E.C.—The 
company was registered December 4, 1906, to take over the business of soap manufacturers 
of William Cannan, Limited. The authorised capital is £50,000 in shares of £5, of which 
£20,320 has been subscribed and called up. The accounts are to be made up annually to 
December 31. Voting power, one vote for every share. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d. Telephone number, 2712 London Wall. 


Cannock and Co., Limited.—Directors: D. Tidmarsh (Chairman), J. M. Tidmarsh, P. R. 
Toppin (Managing Director), and W. Walsh. Secretary: W. Walsh. Office: 138, George 
Street, Limerick.—The company was registered January 31, 1877, to take over the business 
of wholesale and retail drapers and warehousemen of the firm of the same name. The 
subscribed capital is £106,250 in shares of £5, of which £85,000, or £4 per share, is paid up. 
There are creditors for cash deposited by employees and salaries for £8,115. The accounts 
are made up annually to January 31, and submitted in February. For each of the thirteen 
years to 1906-7, 9 per cent. was paid. Reserve fund, £6,000; carried forward, £7,093. On 
account of 1907-8 44 per cent. was paid in August. Voting power, one vote for every 
10 shares. Director's qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Cannocks, Limerick. Telephone number, 48, Limerick. Latest 
price, 65. 

Cantareira Water Supply and Drainage Company of the City of Sao Paulo, Brazil.— 
The British Bank of South America, Limited, 2A, Moorgate Street, E.C., placed here 
in October, 1888, £350,000 5 per cent. debenture bonds of £100 each, forming a first 
charge on the property and revenues of the company. Coupons are payable April 1 and 
October 1, and the principal is to be redeemed at par within 32 years by annual drawings in 
September, commencing in 1898; amount of bonds outstanding, £270,400. The price of 
issue was 90 per cent.,.and the issuing bank makes all payments. The company was 
established in 1878 for the purpose of purchasing and working certain concessions for 
the supply of water to, and the drainage of, the city of Sao Paulo, granted by the govern- 
ment of that province. The privileges and concessions for the drainage are for fifty years, 
and for the water supply seventy years, after which the works become the property of 
the government. At a meeting of the bondholders in November, 1892, the transfer of 
the undertaking te the government of the province of San Paulo was agreed to (and has 
been effected), the government assuming the entire responsibility for the above-mentioned 
debentures, holders of which retain their present security. The bonds are quoted in the 
official list ; latest price, 100. 


Canterbury and Paragon, Limited.—Directors : E. Rawlings (Chairman), H. H. Wells 
(Managing Director), and H. Tozer. Secretary: CO. Meggy. Office: 143, Westminster 
Bridge Road, S.E.—The company was registered June 17, 1887, to acquire the ‘‘ Canterbury” 
and ‘‘ Paragon” music halls in London, held on. leases for unexpired terms of. respectively 
20 (since extended to 36) and 28 years. The authorised capital is £75,000 in shares of £5, 
all of which has been issued and paid up in full. There are also mortgages to the amount 
of £1,500. The accounts are made up annually to July 31, and submitted in October. 
For 1895-6 the dividend was 10 per cent.; for 1896-7, 7; for 1897-8, 6; for 1898-9, 3; 
for 1899-1900, 4; for 1900-1.and 1901-2, 5 each year; for 1902-3, 24; for 1903-4, 5; and 
for 1904-5, 1905-6, and 1906-7, nil.: Carried forward, £8,537, as against £9,051 brought 
down. Voting power, one vote for each share. Director’s qualification, 20 shares. 


Transfer form, common; fee, 2s, 6d. per deed. Telephone number, 726 Hop, Latest 
price, 4. ae i it oe ; 
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Cape Asbestos Company, Limited.—Directors: L. Breitmeyer (Chairman), B. Seimer 
(Vice-Chairman), A. Dellacha, H. Hirsche, and F. Oats. Secretary: H. Kolkmann. 
Office : 23, King Street, Cheapside, E.C.—The company was registered December 28, 1893, 
to acquire an asbestos property in South Africa, with manufacturing premises in London, 
Turin. Laval, and Hamburg. The authorised capital is £100,000 in shares of £1, of which 
£71,500 has been issued and called up. There are also loans for £16,615. The accounts are 
made up annually to December 31, and submitted in June. No dividend has yet been paid. 
At December 31, 1906, there was a debit to profit and loss of £11,301, as against a deficiency 
of £17,570 brought into the accounts. Voting power, one vote for every 10 shares. 
Director’s qualification, 200 shares. Transfer form, common ; fee, 2s. 6d. per deed. Tele- 
graphic address, Incorrupt, London. Telephone number, 1298 London Wall. 


‘Cape Town Consolidated Tramways and Land Company, Limited. — Directors: KR. 
Littlejohn (Chairman), H. D. Boyle, L. Breitmeyer, Dr. F, R. Harris, and G. Pauling. 
Secretary: S. W. Jameson. Office: 1, London Wall Buildings, E.C.—The company was 
registered June 6, 1906, in reconstruction of a company of similar title, registered 
December 14, 1901, and holds the shares in three local Cape companies, one of which 
has constructed an electric tramway, one owns an estate about 420 acres in extent 
situated at the foot of Table Mountain, which is being developed, and one owns an estate 
situated at Camps Bay, comprising an area of about 1,020 acres, besides the lease 
of a property about 1,270 acres in extent which has a supply of water. The 
authorised capital is now £300,000 in shares of £1, all of which has been subscribed 
and called up. There are also 5 per cent. first mortgage debentures of £100 each for 
£450,000 (the total authorised), with interest payable January 1 and July 1, and the 
principal redeemable by twenty annual drawings at 105 per cent., commencing July 1, 
1911. The accounts are to be made up annually. Voting power, one vote for each share. 
Director’s qualification, £500 in shares. Transfer form, common; fee, 2s. 6d. per deed 
for shares, and 1s. per debenture. Telegraphic address, Exaggerate, London. Telephone 
number, 2827 London Wall. 


Capsuloid Company, Limited.—Directors: Dr. G. E. Dixon (Managing Director) and 
W. H. Webb. Secretary: J. E. Walters. Office: 47, Holborn Viaduct, E.C.—The 
company was registered September 30, 1902, to acquire a going business. The authorised 
capital is £20,000 in shares of £1, of which £15,143 has been subscribed and £14,925 
paid up (including 10,000 shares issued to the vendors). The accounts are made up 
annually to October 12. Reports are not obtainable, but this information is official. 
Voting power, one vote for each share. Director’s qualification, 250 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Capsuloid, London. Telephone number, 
4936 Holborn. 


Cardiff and Channel Mills, Limited.— Directors: W. E. Nicholls (Chairman), W. Allen, 
W. H. Mathias, E. Nicholls, aud C. H. Williams. Sccretary: W.P. Woolridge. Office: 24, 
Custom House Street, Cardiff.—The company was registered July 6, 1903, to amalgamate the 
New Cardiff Milling Company, Limited, and the Phoenix Milling Company, Limited. The 
authorised capital is £220,000 in shares of £1, half being 6 per cent. non-cumulative 
preference and half ordinary, and of the preference shares £91,218, and of the ordinary 
capital, £66,007 have been subscribed and paid up. There are also—44 per cent. mortgage 
debentures of £100 each for £50,000; and a loan of £42,764, against which deben- 
tures for £50,000 have been deposited as collateral security. ‘The accounts are made 
up annually to March 31, and submitted in June. For the period to March 31, 1904, no 
dividend was paid on either class of shares; for 1904-5 only the full preference dividend 
was paid ; and for 1905-6 and 1906-7 25 per cent. was paid each year on the ordinary shares. 
Carried forward, £1,800. Voting power, one vote for every share, but preference share- 
holders only vote under special circumstances. Director’s qualification, 500 shares of 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Wheat, Cardiff. 
Telephone numbers, 526 (P.O.) and 314 (National), Cardiff. 


Cardiff Pure Ice and Cold Storage Company, Limited.—Directors: A. Foa (Chair- 
man), F. G. Burge, G. Lloyd, J. Morgan, W. Thomas, and H. Wain. Secretary: 
Rk. Rees. Office: 29, Queen Strect, Cardiff.—The company was registered October 10, 
1887. The authorised capital is £120,000 in shares of £10, of which £100,000 has been sub- 
scribed and £90,000 paid up, 8,000 shares being fully paid and 2,000 having £5 paid; 
the sum of £1,225 has been received in advance of calls. The accounts are made up 
annually to December 31, and submitted in January. The dividend for 1897 was 8 per 
cent. ; for 1898, 10; for 1899, 11; for 1900, 10; for 1901, 12; for 1902, 9; for 1903, 10; 
for 1904 and 1905, 9 each year; and for 1906, 10. Carried forward, £120. On account of 
1907 3 per cent. was paid in July. Voting power, one vote for every share up to 10, 
an additional vote for every 10 beyond up to 100, and then one vote for every 10 beyond. 
Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Ice, Cardiff. Telephone numbers, 349 and 666, Cardiff. Latest prices (fully 
paid), 123; (partly paid), 63. 
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Cargill Steam Trawling Company, Limited. — Directors: S. McLardy (Chairman), 
E. B. Cargill (Managing Director), E. Carter, F. Dalton, W. Gemmell, W. Hart, and 
N. Mannock. Secretary: H. Hardaker. Office: Fish Market, St. Andrew’s Dock, Hull.— 
The company was registered March 8, 1897, to take over the business and properties of Mr. 
E. B. Cargill. The authorised capital is £100,000 in shares of £5, of which £39,745 has 
been subscribed and called up. There is also a loan of about £4,400. The accounts are 
made up annually to March 31, and submitted in June. For 1897-8 8 per cent. was paid ; 
for 1898-9, 10; for 1899-1900, 5; for 1900-1, nil; for 1901-2, 4 per cent. ; for 1902-3, nil; 
for 1903-4, 4 per cent. ; for 1904-5, 5; for 1905-6, 24, after taking £500 from the reserve 
fund ; and for 1906-7, 5. Reserve fund, £500; carried forward, £600. Voting power, one 
vote for every share. Director’s qualification, 50 shares. ‘Transfer form, common; fee, 
2s. 6d. Telegraphic address, Cargill, Hull. Telephone number, 1476 (Corporation), Hull. 


Carl Hentschel (1906), Limited.— Directors : C. Hentschel (Chairman and Joint Managing 
Director), A. T. Clark (Joint Managing Director), H. Furniss, H. J. Gibbins (Secretary), 
and J. Grego. Office: 182-3, Fleet Street, E.C.—The company was registered February 22, 
1906, to take over the business of photo engravers of Carl Hentschel, Limited, the Meisen- 
bach Company, Limited, and the Hentschel Colourtype (1901), Limited. The authorised 
capital is £130,000 in shares of £1, £60,000 being in 6 per cent. cumulative preference, 
having a priority also as to capital, and £70,000 ordinary, and £59,969 preference and 
£49,985 ordinary have been subscribed and called up. It is provided that before payment 
of more than 8 per cent. per annum on the ordinary capital one-fourth of the surplus 
profits shall be set aside and invested for the equalisation of dividends until such fund 
shall amount to £10,000. The accounts are made up annually to December 31, and 
submitted in March. To December 31, 1906, the ordinary shares got 8 per cent. per annum. 
Carried forward, £843. The preference dividend is paid half-yearly. Voting power, one 
vote for every share of either class. Director’s qualification, 300 shares of either class, to 
be acquired within two months from appointment. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Hentschel, London. Telephone number, 169 Holborn. 


Carlisle Bread and Flour.Company, Limited.—Directors: J. Williamson (Chair- 
man), D. Main, and J. Rome. Secretary: J. J. Saint. Office: 22, Lowther Street, Carlisle. 
—The company was registered February 9, 1900, as Carrs’ (Carlisle) Bread and Flour 
Company, Limited, and in 1905 the name was changed as above. The authorised capital is 
£50,000 in shares of £1, half being 6 per cent. cumulative preference, ranking for priority 
also as to capital, and half ordinary, and £20,000 of each class has been subscribed and paid 
up. There are also—4}$ per cent. mortgage debenture stock for £23,000; and 7 per cent. 
second mortgage debentures for £3,700. The accounts are made up annually to December 
31, and submitted in March. For the year 1902 4} per cent. was paid on the ordinary 
shares ; for 1903, 4; for 1904, 3 per cent. on the preference and 2 on the ordinary (paid as 
interim dividends) ; in respect of 1905 an interim dividend of 14 per cent. was paid on 
the preference shares, but on the closing of the accounts there was no further distribution ; 
and for 1906 there was no dividend on either class of shares. Debit balance at December 
31, 1906, £797, as against a debit of £1,176 brought down. Arrears of dividend on the 
Fecperence shares to December 31, 1906, amounted to 134 per cent. Voting power, one vote 

or every ordinary share ;. preference shares confer no voting rights. Director’s qualification, 
500 shares, of which at least half must be ordinary. Transfer form, common ; fec, 2s. 6d. 
Telephone number, 71, Carlisle. 


Carpet Manufacturing Company, Limited.— Directors: W. H. Smith (Chairman), 
A. G. Cowell, W. A. Lawson, E. J. Morton, J. Smith, and W. H. Stewart-Smith. 
Secretaries: A. G. Viney and E. Lloyd. Office: New Road, Kidderminster.—The company 
was registered July 3, 1890, to take over the businesses of Messrs. Morton and Sons and 
Messrs. Richard Smith and Sons. The authorised capital is £270,000 in shares of £10— 
£120,000 in ordinary and £150,000 in 64 per cent. cumulative preference. Of the ordinary 
capital £105,000 and of the preference £135,000 have been issued and paid. ‘There are 
also £100,000 registered debentures, secured by a first mortgage, carrying 5 per cent. interest, 
payable January 1 and July 1, the principal being redeemable at any time on six months’ 
notice by the company. ; 

The accounts are made up annually to June 30, and submitted in August. For 1896-7 and 
1897-8 5 per cent. was paid on the ordinary each year; for 1898-9 and 1899-1900, 8; 
for 1900-1, 5; for 1901-2 and 1902-3, 64; and for the four years to 1906-7 only the preference 
dividend was paid. Reserve fund, £23,000; carried forward, £1,359. Voting power, one 
vote for every 10 shares of either class. Director's qualification, £500 in either class of 
shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Mortons, Kidderminster. 
Telephone number, 48, Kidderminster. 


Carr and Co., Limited.—Directors: W. T. Carr (Chairman), L. Carr, B. Carr, F. A. 


Carr, and W. P. Key (Secretary). Office : Carlisle.—The company was registered February 27, 
1894, to acquire the business of millers, corn merchants, and bread and biscuit manu- 
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facturers of the firm of the same name. The authorised capital is £253,000 in shares of 
£100, £100,000 5 per cent. cumulative preference and £153,000 ordinary, and the entire 
amount has been issued as fully paid. There are also mortgages, &c., for £120,000. No 
further information is obtainable, but this notice is official. ‘Telegraphic addresses—Carr, 
Carlisle; Biscantano, London; Cargo, Bristol; Dessert, Manchester; Cracker, Liverpool. 
Telephone number, 40, Cartisle. 


Carreras, Limited.— Directors: B. Baron (Chairman and Managing Director), L. B. 
Baron, C. Kearton, and W. J. Yapp. Secretary: H. W. Danbury. Office: 4-8, St. James 
Place, Aldgate, E.C.—The company was registered June 18, 1903, to acquire a business of 
tobacconists. The authorised capital is £200,000 in shares of £1, £50,000 being in 6 per 
cent. cumulative preference, and £150,000 in ordinary, and £49,400 of preference and 
£131,007 of ordinary have been subscribed and paid up. The accounts are made up 
annually to July 31, and submitted in September, an interim dividend (in 1907 of 25 per 
cent.) being paid in February. For the three years to July, 190%, the ordinary shares 
received 10 per cent. per annum; and for 1906-7, 74. Carried forward, £15,228. Voting 
power, one vote for every ordinary share. Directors’ qualification, 1,000 ordinary shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Craveneras, London. Telephone 
number, 563 Avenue. The ordinary shares are quoted in the official list ; latest price, j. 


Carron Grove Paper Company, Limited.— Directors: J. Wilson (Chairman), J. G. F. 
Lowson, J. F. Moffatt, and W. M. Wallace (Resident Manager). Secretary: T. J. Wilson. 
Office: 18, Queen Street, Edinburgh.—The company was registered May 31, 1877. The 
authorised capital is £80,000—£50,000 in ordinary shares of £5, and £30,000 in 6 per cent. 
cumulative preference shares of £10, the latter having a priority also as to capital. All the 
preference capital and £35,450 of the ordinary have been subscribed and called up. There 
is also a mortgage for £7,500. The accounts are made up annually to the last Saturday in 
October, and submitted in December. For the four years to 1905-6, the ordinary dividend 
was 74 per cent. perannum. Reserve fund, £17,500; carried forward, £648. The preference 
dividend is paid half-yearly. Voting power, one vote for every share of either class, 
Director’s qualification, 200 shares of either class. Transfer form, common; fee, 2s. 6d, 


Telegraphic address, Security, Edinburgh. Telephone number, 2083 (Central), Edinburgh. 
Latest prices—ordinary, 7%; preference, 12. 


Carsons, Limited.—J. B. Hilliard (Chairman), W. Carson, F. E. Cullum, and A. E. 
Hillary (the last two being joint managing directors). Secretary: D. McKinlay. Office: 
Barrowfield Works, Bridgeton, Glasgow.—The company was registered October 11, 1906, 
as Carsons (1906), Limited, to acquire the business of a company of almost similar title, 
cocoa, chocolate, and confectionery manufacturers, registered September 24th, 1895, and in 
1907 the name was slightly altered as above. The authorised capital is £50,000 in shares 
of £1, half being 6 per cent. cumulative preference, having a priority as to capital, and 
half ordinary, and the whole amount has been subscribed and called up. The accounts are 
made up annually to June 30, and submitted in September. For the period from 
November 1, 1906, to June 30, 1907, the ordinary shares received 6 per cent. per annum. 
Reserve fund, £300. Voting power, one vote for every share of either class. Directors 
qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Chocolates, Glasgow. Telephone numbers (National), 2522, Bridgeton, and (Post 
Office) Y S66. 

Cartavio Sugar Company (Peru), Limited.—Directors: M. P. Grace (Chairman), 
J. P. Eyre, and H. Shield. Secretary: A. H. Foster. Office: 144, Leadenhall Street, E.C. 
—The company was registered October 10, 1890, to acquire a freehold property covering an 
area of about 7,876 acres (since increased to 8,376 acres), on a considerable portion of which the 
cultivation of sugar was already in progress. In 1899 the company sold the factory for a 
sum which enabled it to reduce the debenture debt by £76,500, and now only the sugar 
estate is retained. ‘The authorised capital is £200,000 in shares of £10, of which £97,400 
was allotted as fully paid to the vendors, and an issue of £100,000 (the total authorised) in 6 
per cent. debentures of £20 each was made to the public—£s80,000 in June, 1891, at 95 per 
cent., and the balance in June, 1893, at par; in 1899 debentures for £76,500 were re- 
deemed, and the balance was converted into £13,500 6 per cent. debenture stock. Interest 
on the debenture stock is payable January 1 and July 1, and the principal is redeemable at 
par, on six months’ notice by the company. On December 31, 1906, the sum of £52,900 
was due to Messrs. W. RK. Grace and Co., of Lima. 

The accounts are made up annually to December 31, and submitted in October. For 
1892 6 per cent. was paid on the shares, but there has since been no distribution, and 
debenture interest due January 1, 1903, and since, is in arrear; at the close of 1906 there 
was a debit balance, after charging debenture interest, of £80,900. Voting power, one vote 
for every share. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. 
per deed ; debenture stock is transferable in sums of £1 and multiples. Telegraphic address, 
Cerebric, London. Telephone number, 3285 London Wall. ; 
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Carter, Paterson and Co., Limited.— Directors: J. J. Paterson (Managing Director), H.R. 
Paterson (Assistant Manager), A. L. Paterson, J. E. Carter, and James Paterson. Secretary : 
R. J. Paterson. Office: 128, Goswell Road, E.C.—The company was registered August 8, 
1887, to take over the business of the firm of the same name, carriers and general 
forwarding agents. The authorised share capital is £250,000 in shares of £100, of 
which £167,100 has been issued and paid up in full. There are also £150,000 4 per 
cent. registered mortgage debenture bonds of £100 each, forming a first charge on the 
company’s freehold and leasehold properties; interest is payable June 30 and December 31, 
and the bonds are redeemable at par, at the company’s option, at any time after January 1, 
1908, on six months’ notice. The accounts are made up half-yearly, but are not published. 
The company is a private concern, but this information has been officially revised, and it 
is stated that ‘‘since the formation of the company dividends have been regularly paid.” 
Voting power, one vote for each share. Director’s qualification, £2,500. Transfer form for 
debentures, common ; fee, 2s. 6d. Telephone number, 1348 Holborn. 


Cascade (1906) Power Company, Limited.—Secretary: H. Robbins. Office: 695, 
Salisbury House, E.C.—The company was registered August 27, 1906. The authorised 
capital is £75,000 in shares of £1, of which £52,262 has been issued and paid up. There 
is also 4 per cent. debenture stock for £45,290 (outstanding balance of £49,755, and part 
of £75,000 authorised), with interest payable March 31 and September 30, at least £3,200 
having to be set aside out of profits each year for the service of the debenture stock until 
the stock has been paid off, this fund to be applied either by purchase or drawings at par. 
The accounts are to be made vp annually to September 30. Voting power, one vote for each 
share. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d.; debenture 
stock is transferable in multiples of £1. Latest prices—shares, 4s. ; debenture stock, 89%. 


Casebourne and Co., Limited.— Directors: T. H. Tristram, K.C. (Chairman), C. B. 
Casebourne, W. C. Gray, and F. T. Tristram (Managing Director). Secretary: J. Wright. 
Office: West Hartlepool.—The company was registered June 29, 1882, to acquire the free- 
hold cement works at West Hartlepool and the leasehold steam brick works at Cowpen 
Bewley, near West Hartlepool, of the firm of the same name. The authorised capital is 
£100,000, £35,000 oeing in shares of £10, and £65,000 in shares of £1, and all the £10 
shares have been subscribed and paid up, and £33,370 of the £1 shares have been issued and 
paid up. There are also 5 per cent. first mortgage debentures of £50 each for £75,000 (the 
total authorised), issued in December, 1902, and since ; they are secured by a first mortgage 
on the freehold lands, have interest payable January 1 and July 1, and all or any of 
the debentures are redeemable at the option of the company at any time after 1910 
at 5 per cent. premium on six months’ notice, while unless repaid earlier the debentures will 
become due December 31, 1923. 'The company has reserved the right to purchase the de- 
bentures in the open market at any time, and in the event of voluntary liquidation for re- 
construction or amalgamation the debentures are to be paid off at 5 per cent. premium. 
There are also loans for £10,919. 

The accounts are made up to June 30 and December 31, but only one meeting is held, 
usually in August. Forthe three years 1899-1900 the dividends were 5 per cent. per annum ; 
for 1900-1, 44; for 1901-2, 7; for 1902-3 and 1903-4, 5; and for 1904-5, 1905-6, and 1906-7, 
nil. Debit balance carried forward, £9,302 (after meeting debenture interest and including a 
debit of £4,193 brought down). Voting power, one vote for each share up to 10, one vote 
for every additional 5 up to 100, and one vote for every 10 shares beyond. Director’s 
qualification, being a shareholder. Transfer form, common ; fee, 2s. 6d. Telegraphic address, 
Portland, West Hartlepool. Telephone numbers, 4 (National) and 13 (P.O.), Portland, 
West Hartlepool. 


Cash and Co., Limited.— Directors; Sir J. A. Arnott, Bart. (Chairman), A. McOstrich, 
and T. Power (Managing Director). Secretary: W. Griffin. Office: 18, Patrick Street, 
Cork.—The company was registered April 14, 1902, to acquire the business of drapers, 
&c., of a company of the same name, registered October 12, 1894. The authorised 
capital is £70,000 in shares of £1, £57,986 being 55 per cent. cumulative preference 
shares, having a priority also as to capital, and £32,014 ordinary shares, and the whole 
amount has been subscribed and paid up. There are also—4s per cent. debenture stock 
for £20,000, secured by a first mortgage on the leasehold property, with interest payable 
February 1 and August 1, while the principal is repayable at any time after February 1, 
1917, at the option of the company, at 5 per cent. premium on six months’ notice; and 
deposits for £5,267. The accounts are made up annually to January 31, and submitted in 
February. To January 31, 1903, and for the year 1903-4, the ordinary shares received § per 
cent. per annum; and for 1904-5, 1905-6, and 1906-7, 7. General reserve fund, £5,000 ; 
capital reserve fund, £400; carried forward, £1,469. On account of 1907-8 34 per cent. was 
paid in August. The preference dividend is paid half-yearly. Voting power, one vote for 
every share, ordinary or preference. Director’s qualification, 200 shares, either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Cash’s, Cork. ‘Telephone 
number, 227, Cork. Latest price of preference, 21s. 6d. 
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Casino Municipal de Cannes, Limited.— Directors: Major J. E. Jameson (Chairman), 
J. H. Cartland, B. Desouches (Paris), Comte F. d’ Harnoncourt (Nice), Comte H. C. le 
Bret (Paris), H. Lehmann (Paris), and H. Ruhl (Paris). Secretary: G. D. Price. Office: 8, 
Union Court, Old Broad Street, E.C.—The company was registered February 13, 1906, to 
acquire and work a concession granted by the Municipal Council of Cannes for the erection 
in that town of a casino, the laying out of winter gardens, &c. The authorised capital is 
£120,000 in shares of £1, £119,000 being in ordinary, and £1,000 in founders’. The ordinary 
shares rank first for dividends of 6 per cent. per annum, and after making provision for 
reserves, surplus profits are to be divided as to 10 per cent. amongst the directors, 60 per 
cent. amongst the ordinary shareholders, and 30 per cent. amongst the founders’ share- 
holders. No information is obtainable as to the amount of capital subscribed and paid up. 
The accounts are to be made up annually. Voting power, one vote for 10 shares. 
Director’s qualification, 400 shares fully paid up. Transfer form, common; fee, 2s. 6d. 
Telephone number, 5985 Central. 

Cassell and Co,, Limited.— Directors: Sir C. Smith, Kt. (Chairman), E. Bale (Secretary), 
M. Morris, W. A. Posnett, A. E. Reed, R. Turner, and J. F. Wilson. General Manager: 
A. Spurgeon. Office: La Belle Sauvage, Ludgate Hill, E.C.—The company was 
registered April 26, 1883, to take over the business of Messrs. Cassell, Petter, 
Galpin and Co., printers, publishers, and bookbinders. The authorised capital is 
£500,000 in shares of £10, of which £397,740 has been issued and called up. There are 
also—6 per cent. debentures to the amount of £30,000 (outstanding balance of £100,000), 
repayable £5,000 annually ; and 4 per cent. debentures of £100 each for £53,000, with 
interest payable January 1 and July 1, and the principal repayable December 31, 1925, 
with the option to the company to redeem the debentures at the end of any year after 
1912, at 105 per cent. (the debentures form part of a total of £150,000 authorised for the 
purpose of paying off 6 per cent. debentures as they become due, and for other purposes 
of the company, and they rank after the 6 per cent. debentures). 

The accounts are made up annually to December 31, and submitted in March. For 
1897 the dividend was 74 per cent.; for 1898, 6; for 1899, 5; for 1900, 4; for 1901, 5; 
for 1902, 54; for 1903, 5; for 1904, 4; and for 1905 and 1906, nil. In respect of 1905 and 
1906, £8,000 and £6,000 respectively were written off copyrights. Reserve fund, £23,000 ; 
carried forward, £654, including £93 brought down. Voting power, one vote for each 
share. Director’s qualification, 50 shares, held for three months. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Caspeg, London. Telephone numbers, 2550 and 
2551 Holborn. The shares are quoted in the official list ; latest price, 2'. 


Castafieda (Havana) Cigar Factories, Limited.—Directors: Seftor Don T. Castafieda 
(Chairman), G. Lopes (Deputy-Chairman), and A. Casella. Secretary: E. A. Chew. Office: 
13, Savile Row, W.—The company was registered March 29, 1904, to establish a factory 
in Havana. The authorised capital is £50,000 in shares of £10, half being 6 per cent. 
non-cumulative preference shares, and half ordinary, and £7,310 preference and all the 
ordinary have been issued, the preference being fully called up, and the ordinary having 
£8 15s. called. The preference shareholders are entitled to special terms in purchasing 
the company’s product, provided such purchasing be not for re-sale. The accounts are 
made up annually to June 30, and submitted in November. The first shipments of cigars were 
received in England in December, 1904. For the period to June 30, 1905, there was a loss, 
after charging £802 for preliminary expenses, &c., of £898 ; in 1905-6 the debit was increased 
to £1,182. The report for 1906-7 has not been received. Voting power, one vote for each 
ordinary share. JDirector’s qualification, 10 ordinary shares. Transfer form, common; 
fee, 2s. 6d. Telegraphic address, Cigarestas, London. Telephone number, 1961 Mayfair. 


Castner Electrolytic Alkali Company. —Tvustees for the First Mortgage Debenture 
Holders : F. Hardcastle, Hon. J. B. Henry, A. Henty, Sir W. Mather, and Sir W. 
Murton, C.B. London Office : 13, Abchurch Lane, E.C. Head Office : 33, Wall Street, New 
York.—The company was formed June 29, 1900, under the laws of the State of Virginia, 
United States, to acquire property and buildings at Niagara, besides the Castner patents for 
the United States and Canada, and to carry on the business of manufacturers of caustic soda 
and bleaching powder under the Castner electrolytic process. The purchase price was 
$2,000,000 in fully-paid ordinary shares, and with a view of erecting further plant and 
increasing the works ar issue of £200,000 5 per cent. first mortgage debentures of £100 each 
was decided upon, and £50,000 was subscribed for in America, while the remaining £150,000 
was offered for subscription in July, 1900, at 90 per cent., and the whole amount was allotted. 
The debentures are secured by a trust deed covering the land, works, &c., have interest 
payable January 1 and July 1, and the principal is to be repaid at par January 1, 1915, but 
the company has the right to redeem the issue at any time now, on six months’ notice, 
or by annual drawings at 105 per cent. A sinking fund of £8,000 per annum is provided, 
the first payment having been made January 1, 1902; amount outstanding, £147,800. 
The debentures are registered, the register being kept in London at the offices of the 
Castner-Kellner Alkali Company, Limited, 13, Abchurch Lane, E.C. Dividends at the 
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rate of 5 per cent. per annum were paid on the shares in January and July, 1901; later 
results have not transpired. Debenture interest has been paid to date. Reports are not 
issued, but this notice has been officially revised. Telegraphic address, Muidos, London. 
Telephone number, 5147 Bank. The debentures are quoted in the official list ; latest 
price, 984. 

Castner-Keliner Alkali Company, Limited.—Directors: Rt. Hon. G. W. Balfour 
(Chairman), G. T. Beilby, G. H. Clarkson, F. Hardcastle, A. T. Hawes, J. 8. Parkin, J. T. 
Petro, and Sir H. E. Roscoe. Secretary: P. S. Court. Office: 18, Abchurch Lane, E.C.— 
The company was registered October 19, 1895, to acquire from the Aluminium Company, 
Limited, of London, and Messrs. Solvay and Cie., of Brussels, the right of working in Great 
Britain, Ireland, and the British colonies (excepting Canada), the patents of Mr. H. Y. 
Castner and Dr. C. Kellner ‘‘for the manufacture of caustic alkali and bleaching powder, 
by means of the electrolytic decomposition of salt or alkaline salts.” In 1900 the entire 
business of the Aluminium Company, Limited, was absorbed. 

The authorised capital is £450,000 in shares of £1, all of which has been subscribed and 
paidup. There is also 44 per cent. first mortgage debenture stock for £215,045 (outstanding 
balance of £250,000), £150,000 having been issued in November, 1899, at 102 per cent., for 
the purpose of paying off debenture loans, and £90,000 in exchange for 44 per cent. deben- 
ture stock of the Aluminium Company, Limited ; it is secured on the freehold land, works 
and buildings, has interest payable February 1 and August 1, and the principal is repayable 
at 107 per cent. at the option of the company at any time after January 1, 1915, on six 
months’ notice, while in the event of reconstruction, amalgamation, or voluntary 
liquidation, the stock will not be redeemable at a less price than 107 percent. The company 
is to pay to the trustees a sum of at least £5,000 per annum towards redemption of the deben- 
ture sae and this fund may be employed in the purchase of debenture stock if obtainable 
at under par. 

The accounts are now made up annually to September 30, and submitted in November 
or December, an interim dividend (in 1907 of 4 per cent.) being paidin May. Manufacturing 
was commenced early in 1897, and to March 31, 1898, there was a credit balance of 

£8,677, which was carried forward. For each of the two years to March 31, 1900, 8 per 
- cent. was paid ; for 1900-1, 5; for 1901-2 and 1902-3, 6 each year; for 1903-4 and 1904-5, 
4; for 1905-6, 6; for the six months to September 30, 1906, 34 per cent.; and for 
1906-7, 12. Carried forward, £14,420. Voting power, one vote for every share. Director’s 
qualification, 1.000 shares. Transfer form, common; fee, 2s. 6d. per deed; debenture 
stock is transferable in sums of £1 and multiples. Telegraphic address, Muidos, London. 
Telephone number, 5147 Bank. The company is quoted in the official list. Latest 
prices—shares, 12 ; debenture stock, 993. 


Cater, Stoffell and Fortt, Limited.— Directors: W. M. Stoffell (Chairman) and F, W. 
Fortt. Secretary: E. J. Goddard. Office: 26, High Street, Bath.—The company was 
registered November 13, 1889, to acquire the businesses of Messrs. R. B. Cater and Co., 
Messrs. W. M. Stoffell and Co., and Messrs. Fortt and Son, wine and spirit merchants, grocers 
and provision merchants, caterers, &c., of Bath. The authorised capital is £96,000—£36,000 
in ordinary shares of £50, and £60,000 in 6 per cent. cumulative preference shares of £10, 
ranking also for a priority as to capital, and all the preference and £35,500 ordinary have 
been issued and called up. The accounts are made up annually to the middle of August. 
Reports are not issued, the company being regarded as a private concern, but this informa- 
tion is official. ‘Telegraphic address, Cater, Bath. Telephone number, 60, Bath. 


Cauldon (Brown-Westhead, Moore and Co.), Limited. — Directors: J. Harrison, J. 
Leyland (Secretary), F. T. Moore, and W. B. Moore. Office: Cauldon Place Works, Stoke- 
on-Trent.—The company was registered March 24, 1904, to acquire the business of porcelain 
and earthenware manufacturers, carried on by Messrs. T. C. Brown-Westhead, Moore and 
Co. The authorised capital is £100,000 in shares of £1, which may be issued as preference 
or ordinary as the directors may determine, and £75,831 has been issued as ordinary and 
£6,250 as preference shares, and paid up. The preference shares rank first for cumulative 
dividends of 6 per cent., with a priority also as to capital. There are also 5 per cent. 
debentures for £14,800, with interest payable June 24 and December 25; and loans on 
mortgage, partly secured by £15,200 of debentures, for £27,227. The accounts are now made 
up annually to July 31, and submitted about October. For the period to December 31, 1904, 
4 per cent. (actual) was paid; and for1905,2. For the period of nineteen months to July 31, 
1907, there was a trading profit of £6,871. The company being of a private character, 
reports are not obtainable, but this information is official. Voting power, one vote for 
every share. Director’s qualification, 500 shares of either class—none required in the case 
of J. Harrison. Transfer form, common ; fee, not to exceed 5s. as the board shall prescribe. 
Telegraphic address, Cauldon, Stoke-upon-Trent. Telephone number, 194, Potteries. 


Cave, Austin and Co,, Limited.— Directors: A. J. Cave (Chairman), ©. H. Cave, 
C. Stamp (Secretary), and E. Underwood. Office: 7-8, Idol Lane, E.C. — The 
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company was registered October 7, 1896, to take over certain businesses of wholesale 
and retail grocers, &c. Early in 1904 4s. per share was written off the ordinary shares as 
lost, and the authorised capital is now £120,000, £80,000 being 5 per cent. cumulative 
preference shares of £1, having a priority also as to capital, and £40,000 ordinary shares 
of 16s., and £71,000 preference and all the ordinary have been subscribed and paid up. 
There are also mortgages for £8,753. The accounts are made up annually to September 30, 
and submitted in December. For the fifteen months to September 30, 1897, and the years 
1897-8 and 1898-9, dividends of 5 per cent. per annum were paid on the ordinary shares. For 
1899-1900 and 1900-1 only the preference dividend was paid, and for 1901-2 the ordinary 
shares received 2 per cent. In 1902-3 a portion of the business was disposed of, involving a 
net loss of about £10,000, which was met by a reduction of the ordinary share capital, as 
above, and a dividend of 3 per cent. was paid on the reduced ordinary capital in respect 
of 1902-3; for 1903-4 the dividend was 5 per cent.; for 1904-5, 4; and for 1905-6, 3, 
Reserve fund, £600; carried forward, £38. The preference dividend is paid half-yearly. 
Voting power, one vote for every ordinary share, and one vote for every 2 preference 
shares. Director’s qualification, 100 shares of either class. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Cavefacio, London. Telephone number, 264 Avenue. 


. Cavendish House Company, Limited.—Directors: Col. J. C. Griffith (Chairman), 
R. W. Kerr (Joint Managing Director), Col. N. B. Thoyts, and.C. Williams (Joint Managing 
Director). Secretary: C. Parsons. Office: Cavendish House, Cheltenham.—The company 
was registered July 12, 1888, to take over the business of silk mercers, drapers, &c., carried 
on by a private company entitled the Cavendish House, Limited. The authorised capital is 
£85,000 in shares of £10—£45,000 in 6 per cent. cumulative preference, ranking also for a 
priority as to capital, and £40,000 in ordinary, all of which has been issued and paid up. 
There are also A debentures for £25,000, B debentures for £10,000, ‘‘ Brunswick” deben- 
tures for £20,000, a mortgage of £8,000, and deposits for £4,120. The A and B deben- 
tures rank for 4 and 4% per cent. interest respectively, are in multiples of £100, and redeem- 
able at par (now) at six months’ notice on either side, and the ‘‘ Brunswick ” debentures 
carry 44 per cent. interest, are in multiples of £100, and redeemable at par at six months’ 
notice on either side after June 24, 1910. After payment of debenture interest and 
preference dividends, the ordinary shares are entitled to a maximum dividend of 10 per 
cent. per annum, the surplus then remaining to be appropriated—one-fourth to a reserve 
fund, and the remainder to the managing directors. The accounts are made up annually 
to January 31, and submitted early in March. From the formation of the company to 
January, 1907, distributions of 10 per cent. per annum were made on the ordinary shares. 
Reserve fund, £11,437. On account of 1907-8 5 per cent. was paid in September. The 
preference dividend is paid half-yearly. Voting power, one vote for each shareholder. 
Director’s qualification, 50 shares, ordinary or preference. Transfer form, common: fee, 
2s. 6d. per transfer. Telegraphic address, Cavendish, Cheltenham. Telephone number, 
110, Cheltenham. 

Cedar Valley Land and Cattle Company, Limited.—Directors: Lt.-Col. D. Stewart 
(Chairman), J. B. Kingscote, W. Radcliffe, and A. Williamson. Secretary: R. E. Mitchell. 
Office: 11, Queen Victoria Street, E.C.—The company was registered January 7, 1885. 
In 1903 £6 8s. 6d. per share was written off as lost, and £1 per share was returned to the 
shareholders, and the authorised capital is now £31,039 in shares of £2 11s. 6d., all of which 
has been issued and called up. The accounts are made up annually to May 31, and sub- 
mitted in July. There has been no dividend since 1886. Carried forward at May 31, 1907, 
£364, as against £502 brought down. Voting power, one vote for every share. _ Director’s 
qualification, 200 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Outlandish, London. 

Resolutions have been passed and confirmed sanctioning the return of capital to the 
extent of £1 11s. 6d. per share. 


Celluloid, Limited.— Directors: O. Berend (Chairman), G. Bernadac (Monville, France), 
Maj. T. Gray (Port Talbot), G. Grosjean (Paris), and J. L. Vion (Paris). Secretary: E. H. 
Dorn. Office: Spencer House, South Place, Finsbury, E.C.—The company was registered 
June 25, 1907, to carry on the business of manufacturers of, and dealers in, celluloid and 
imitation ivory, bone, coral and similar substances, &c. The authorised capital is £37,500, 
£30,000 in preference shares of £1, and £7,500 in ordinary shares of 1s., and the whole 
amount has been subscribed and called up, the ordinary shares being fully paid, and 
on the preference 15s. per share has been called and the balance is due in January, 1908. 
The preference shares have a priority as to capital, and rank first for 6 per cent. cumulative 
dividends, and for 60 per cent. of the remaining profits, the balance going to the ordinary 
shares. There are also 6 per cent. debentures for £32,000, with interest payable January 1 
and July 1, and the principal redeemable January 1, 1928. The accounts are to be made 
up annually to December 31. Voting power, five votes for each preference share, and 
one vote for each ordinary. Director’s qualification, £100 in shares of either class, to 
be acquired within two months of appointment. Transfer form, common; fee, 2s. 6d. ; 
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separate transfers required for each class of shares. Telegraphic address, Diolullec, 
London. Telephone number, 491 London Wall. 


Cellulose Company, Limited.—Directors: F. D. Leslie (Chairman), H. G. T. Hawes, 
J. 8. Parkin,and J.T. Petro. Secretary: T. Prior. Office: 74, Coleman Street, E.C.—The 
company was registered November 23, 1905, to take over certain works and patent rights 
formerly belonging to Flax Pulp, Limited. The authorised capital is £50,000 in shares 
of £1, of which £8,775 has been subscribed and called up, including 5,500 shares issued as 
fully paid. There are also 5 per cent. first mortgage debentures for £1,830. The accounts 
are made up annually to May 31, and submitted in July. To May 31, 1907, the income 
was £1,775, which was exceeded by expenditure by £2,228. Voting power, one vote for 
every share. Director's qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 
Telephone number, 5399 Central. 


Centaur Cycle Company, Limited.---Directors: J. F. Johnson (Chairman), G. Gilbert 
(Joint Managing Director), W. G. Jenks (Joint Managing Director), H. S. Murray, and C. 
B. Townsend. Secretary: H. J. Rogers. Registered Office: West Orchard Works, Coventry. 
—The New Centaur Cycle Company, Limited, was registered February 27, 1897, to take over 
the business of the Centaur Cycle Company, Limited, and in January, 1906, the original title 
was reverted to. In July, 1903, 10s. per share was written off the ordinary shares, 
and the authorised capital is now £75,000—£25,000 being 6 per cent. cumulative preference 
shares of £1, having a priority also as to capital, and £50,000 ordinary of 10s. ; and all 
the preference and £49,937 ordinary have been subscribed and paid up. The accounts are 
now made up annually to August 31, and submitted in October. For the period to July, 
31, 1897, the ordinary shares received 10 per cent. per annum; for 1897-8, 74; for 1898-9, 
1899-1900, and 1900-1, only the preference dividend was paid ; for 1901-2 the ordinary shares 
got 35 per cent. ; for 1902-3, 24 (on the reduced capital) ; for the thirteen months to August 
31, 1904, 5 per cent. per annum; for 1904-5 and 1905-6, 10; and for 1906-7, 5. General 
reserve fund, £3,000; carried forward, £2,717. Voting power, one vote for each share of 
either class. Director’s qualification, £250 of shares of either class. Transfer form, com- 
mon ; fee, 2s. 6d. per deed. Telegraphic address, Centaur, Coventry. Telephone number, 
115, Coventry. Latest prices—-ordinary, 5s. 6d. ; preference, 17s. 6d. 


Central Cyclone Company, Limited.—Offce: 343 and 345, Cable Street, E.—The 
whole of the properties have been transferred to the debenture holders. 


Central Produce Market of Buenos Ayres.—This company was established under 
concession from the provincial government of Buenos Ayres. It is known here 
by the issue, in August, 1887, by Messrs. Morton, Rose and Co. (now Chaplin, Milne, 
Grenfell and Co., Limited), 6, Princes Street, E.C., of £300,000 first mortgage 6 per cent. 
debentures of £100 each, at the price of 97 per cent. Coupons are payable May 1 and 
November 1 by the issuing firm, and the principal was to be repaid in 1901, unless 
previously redeemed by a cumulative sinking fund of 5 per cent., to be applied to 
annual drawings in March (commencing 1888), the company reserving power to increase 
the sinking fund at any time on giving six months’ notice. The debentures are a first mort- 
gage on all the company’s properties, registered in the names of the trustees, Sir A. 
Henderson, Bart., and Mr. C. D. Rose, M.P. Coupons fell into arrear, but under a scheme of 
arrangement, entered into in 1894, arrear coupons were funded, and 4 per cent. per annum 
interest was regularly paid to November, 1900, and in 1899 bonds for £30,000, and in 1900 
bonds for £31,000, were redeemed. In 1900 a fresh agreement was come to by which interest 
is in future to be 43 per cent. per annum, commencing with the coupons due May 1, 1901, 
and a sum of £16,500 per annum is to be provided in semi-annual instalments, the surplus 
in excess of interest to be applied to a sinking fund for the redemption of the bonds, by 
purchases in the market when obtainable at under par, with accrued interest, otherwise by 
drawings, the first redemption having taken place in May, 1901. The existing mortgage is 
unimpaired, subject to the modifications referred to, and the arrangement has been stamped 
on the bonds. The amount of the loan outstanding is now £177,500. The paid-up 
share capital is $2,493,100. The. accounts are made up annually to June 30, and 
submitted in August in Buenos Ayres. For 1897-8 and 1898-9 24 per cent. was paid on 
the shares each year; for 1899-1900, 85; for 1900-1, 144; for 1901-2, 84; for 1902-3, 9; 
for 1903-4, 10 ; for 1904-5, 7; for 1905-6, 11; and for 1906-7, 13. Reserve fund, $250,085 ; 
carried forward, $11,238. The debentures are quoted in the official list ; latest price, 96. 


Cerebos, Limited.— Directors : A. Nicholls, W. H. Parkinson, J. R. Stewart, B. Tillier 
(Levallois-Perret, France), and G. Weddell (Managing Director). Secretary: J. W. 
McRobert. Office: Cerebos Works, Greatham, via Stockton-on-Tees. — The company 
was registered November 28, 1903, to amalgamate the rights for all countries in Cerebos 
salt and various other specialities, and to acquire salt wells and works, &c. The author- 
ised capital is £250,000 in shares of £1, of which £240,030 has been subscribed and called 
up, and there are loans for about £4,000. The accounts are made up annually to November 
30, and submitted in January. For 1903-4 5 per cent. was paid ; for 1904-5, 24; and for 
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1905-6, 4. Carried forward, £6,984.  ‘‘ Goodwill, trade marks, &c.,” figured in the 
accounts to November 30, 1906, for £157,733, and development and advertising (capital) 
account at £27,000 (after writing £4,501 off out of the profits of 1905-6). Voting power, 
one vote for every share. Director's qualification, 1,000 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Cerebos, West Hartlepool. Telephone number, 6 
(National), Greatham. The ordinary shares are quoted in the official list ; latest price, 8. 
Ceylon Café Company, Limited.—Directors : J. Abrahams, H. Bloom, S. Gluckstein, 
I, Joseph, and M. Salmon. Secretary: C. A. Johnson. Office: 44, Hanover Street, Liver- 
pool.—The company was registered August 11, 1902. The authorised capital is £125,000 in 
shares of £1, of which £100,000 has been subscribed, and £64,102 paid up, 10,257 shares 
being fully paid, and 89,743 having 12s. per sharecalled up. All but seven of the fully-paid 
shares were allotted to the vendors, and it has been agreed that until July 1, 1908, the 
vendors’ shares shall only be deemed to be paid up to the same extent as a majority of the 
other shares. There are also—44 per cent. first debenture stock for £58,134, outstanding 
balance of £60,000, redeemable by equal half-yearly payments of principal and interest in 
thirty years ; 44 per cent. second debenture stock for £25,000, part of £30,000 authorised ; 
and a mortgage for £11,000. The accounts are made up annually to December 31, and 
submitted in April. For the four years to 1906, the dividend was 15 per cent. each year. 
Carried forward, £1,153. Voting power, one vote for every share. Director’s qualification, 
£250 of shares. Transfer form, common; fee, 2s. 6d. Debenture stock is transferable in 
ener Hy £50. Telegraphic address, Cuisine, Liverpool. Telephone number, 1983 (Royal), 
iverpool. 


Ceylon Company of Pearl Fishers, Limited.— Directors : Rt. Hon. Sir J. W. Ridgeway, 
P.C., G.C.M.G., G.C.B., K.C.S.I. (Chairman), C. Derenburg, C. Pakeman, W. H. Phillips, 
A. G. Salamon, and J. H. M. Shaw. Secretary: T. D. Pillans Office: 11, Cornhill, E.C.— 
The company was registered March 3, 1906, to obtain a lease of certain pearl fisheries for 
twenty years, from January 1, 1906, from the government of Ceylon, at a fixed rate of 
Rs. 310,000 perannum. The authorised capital is £165,000, £150,000 being in ordinary shares 
of £1, and £15,000 in deferred shares of 1s. The ordinary shares are entitled to cumulative 
dividends of 6 per cent. per annum, and, after providing for capital redemption and reserve 
fund, half the surplus profits are to go to the ordinary shares and half tothe deferred. All 
the shares have been subscribed, and £90,000 called up, the ordinary shares having 10s. 
called up, and the deferred being fully paid. The accounts are made up annually to 
June 30, and submitted in October. For the period to June 30, 1906, and for 1906-7, the 
ordinary shares received the fixed rate of 6 per cent. per annum and a further distribution 
of 1s. 6d. per share, and 9d. per share was paid on the deferred shares each time. 
Capital redemption and reserve fund, £8,500; carried forward, £5.316. Voting 
power, five votes for every ordinary share, and one vote for every deferred share. 
Director’s qualification, £500 in shares of either class. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Exarch, London. Telephone numbers, 5911 and 5912 Avenue. 


Chadburn’s (Ship) Telegraph Company, Limited.— Directors: W. Chadburn (Chairman 
and Managing Director), I. Bassnett, R. R. Bevis, H. Muir, and T. R. Pennington. 
Secretary: C.S. Peterson. Office: Cyprus Road, Bootle.—The company was registered March 
19, 1898, to take over the businesses of Chadburn and Son, Limited, and Thomas Basnett, 
Limited, with certain patents. The authorised capital is £120,000 in shares of £1, half 
being 6 per cent. cumulative preference, having a priority also as to capital, and half 
ordinary, and the whole amount has been subscribed and paid up. The accounts are made 
up annually t> March 31, and submitted in June. For the period to March 31, 1899, and 
the year 1899-1900 the ordinary shares received 7 per cent. per annum; for 1900-1, 1901-2, 
and 1902-3, 8; for 1903-4, 9; for 1904-5, 10; for 1905-6, 11; and for 1906-7, 10. Special 
reserve, £1,000; carried forward, £3,209. On account of 1907-8 4 per cent. was paid 
in November. The preference dividend is paid half-yearly. Voting power, one vote for 
every share of eitherclass. Director’s qualification, 250 shares of either class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Chadburn, Liverpool. Telephone 
number, 275, Bootle. The ordinary and preference shares are quoted in the official 
list. Latest prices—ordinary, 14; preference, 14. 

Chalmers, Guthrie and Co., Limited.—Directors: P. R. Chalmers, C. Gasquet, 
C. S. S. Guthrie D. C. Guthrie, R. 8. Taylor, and M. Ulevg. Secretary: W. P. 
Bates. Office: 9, Idol Lane, E.C.—TIhe company was registered August 3, 1899, to acquire 
the business of the firm of the same name, merchants, &c. The authorised capital is £750,000 
in shares of £1, £650,000 being 5 per cent. preference and £100,000 ordinary, and £602,010 
preference, and all the ordinary have been subscribed and paid up. No report has been 
received, but this notice has been officially revised. Voting power, one vote for every share, 
ordinary or preference. Director’s qualification, 5,000 shares of either class. ‘Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Omphale, London. Telephone number , 
8613 Central. 
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Chamberlain and Hookham, Limited.—Directors: A. Chamberlain, J. Chamberlain, 
and G. Hookham. Office: Solar Works, Birmingham.—The company was registered 
December 15, 1898, to acquire the business of manufacturers of electricity meters, dynamos, 
Xc., of a company of the same name. The authorised capital is £100,000 in shares of £5, 
half being 5 per cent. cumulative preference, with a priority as to capital, and half 
ordinary. All the ordinary capital and £40,000 preference have been subscribed and called 
up. The accounts are made up annually to December 31, and submitted in February or 
March. The preference dividend is paid in February and August. Reports are not obtain- 
able, but this information is official. Voting power, one vote for each ordinary share 3 the 
preference shares have only limited voting rights. Director’s qualification, 100 ordinary 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Solar, Birmingham. 
Telephone number, 2161 (National), Birmingham. Latest price of preference, 4%. 


Chamberlain, King and Jones, Limited.— Directors : Sir J. Smith (Chairman), J. King, 
EH. 8. Lang (Joint Managing Director), W. Lilico (Joint Managing Director), and 
W. J. Taylor. Secretary: F. C. Greaves. Office: 27, Union Street, Birmingham.—The 
company was registered May 28, 1897, to take over the business of house furnishers, &c., 
of the firm of the same name, and another business has since been acquired. 
The authorised capital is £100,000, of which £36,750 has been issued in 6 per cent, 
cumulative preference shares of £5, having also a priority as to capital, and £35,500 in 
ordinary shares of £1, the whole amount being paid up. There are also 44 per cent. 
mortgage debentures of £100 each for £40,000, with interest payable April 1 and October 1, 
the principal repayable October 1, 1916, at par, or (now) at any time at the option of 
the company, on six months’ notice, at 5 per cent. premium, and secured by a first charge 
on all the properties. The accounts are made up annually to January 31, and submitted in 
March. For the period to January 31, 1898, and the nine years to 1906-7, the ordinary 
shares received 74 per cent. per annum. Reserve fund, £6,000; carried forward, £2,523. 
In 1906-7 the sum of £7,000 was transferred from reserve in extinction of goodwill account. 
On account of 1907 24 per cent. was paid in October. The preference dividend is paid 
half-yearly. Voting power, one vote for each share of either class. Director’s qualification, 
£500 of shares of either class. ‘Transfer form, common ; fee, 2s. 6d. Telegraphic address, 


King, Birmingham. Telephone number, 669, Birmingham. Latest prices — ordinary, 
27s. 6d. ; preference, 64; debentures, 102. 


Chamberlins, Limited.— Directors ; A. R. Chamberlin (Chairman), G. M. Chamberlin, 
and F. Durrant. Secretary: J. E. Restieaux. Office: 3, Market Place, Norwich.—The 
company was registered April 23, 1903, to acquire the business of wholesale and retail 
drapers, &c., of Messrs. Chamberlin, Sons and Co. The authorised capital is £160,000 in 
shares of £10, half being 5 per cent. cumulative preference, having a priority also as to 
capital, and half ordinary, and £70,000 of each class has been subscribed and paid up. There 
is also 4 per cent. first mortgage debenture stock for £65,000, with interest payable J une 1 
and December 1, and the principal redeemable, in whole or in part, at the company’s option 
after April 1, 1910, at par, on six months’ notice. The accounts are made up annually to 
January 20, but are not published; it is officially stated that debenture interest and 
preference dividends have been paid to date (the preference dividends being distributed half 
yearly in March and September). Voting power, one vote for every ordinary share, the 
preference shareholders having no votes or rights unless their rights or privileges are affected, 
or the dividend is in arrear for more than three months, when they are to have one vote for 
every two shares. Director’s qualification, 50 shares of either class. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address Chamberlins, Norwich. Telephone 
number, 14, Norwich. 

Champagne Fréres, Limited.— Directors: Sir R. A. Hampson (Chairman), H. Richards, 
G. Schack-Sommer, J. Champagne, and E. Champagne, Jun., the last two being Managing 
Directors. Secretary: J. 8. Dare. Office: 3, Princes Street, E.C.—The company was 
registered October 23, 1897, to take over the business of Messrs. E. and L. Champagne 
Fréres, fruit importers, &c., of Paris and elsewhere. The authorised capital is £200, 000 in 
shares of £1, half being 6 per cent. cumulative preference, having a priority also as to capital, 
and half ordinary, and the whole amount has been subscribed and calledup. There are also 
6 per cent. debentures for £12,000 (part of the £16,000 authorised) with interest payable 
January 1 and July 1, and the principal redeemable by. annual drawings of £2,000, com- 
mencing January 1, 1908. The accounts are now made up annually to December 31, and 
usually submittedin April. For the period to August 31, 1898, the ordinary shares received 12 
per cent. ; for 1898-9, 13; for the thirteen months to September, 1900, 13 per cent. (not per 
annum); for 1900-1, 10; and for 1901-2 and 1902-3, 8 each time. For 1903-4 there was no 
dividend on either class of shares ; and in respect of the period (fifteen months) to December 
31, 1905, three half-years’ preference dividend (to May, 1905) was paid—no distribution 
since. Reserve fund, at December 31, 1906, £10,500; carried forward, £8,271, including 
£899, brought into the accounts. Voting power, one vote for every share of either clase, 

irector’s qualification, 250 shares of either class. Transfer form, common; fee, 2s. 6d. 
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Telegraphic address, Faisaient, London. Telephone number, 607 Bank. The preference 
shares are quoted in the official list ; latest price, @. 


Champdany Jute Company, Limited.— Directors: Sir A. K. Muir, Bart. (Chairman), 
D. M. Hannay, G. Lammie, J. F. Muir, W. H. Phillips, and W. Walker. Secretaries : 
James Finlay and Co. Office: 22, West Nile Street, Glasgow. — The company . was 
registered May 19, 1873, and owns mills in Calcutta. The authorised capital is £200,000 
in shares of £10, and £197,000 has been subscribed and paid up. There are also loans for 
£241,277, and deposits for £11,404. The accounts are made up annually to April 30, and 
submitted in July. For 1892-3 the dividend was 5 per cent. ; for the seven years to 
_ 1899-1900, nil; for 1900-1, 5 per cent. ; for 1901-2, 8; for 1902-3, 24; for 1903-4, nil; for 
1904-5, 25 per cent. ; and for 1905-6 and 1906-7, nil. Reserve fund, £10,000; insurance 
fund, £7,177; carried forward, £2,873, including £556 brought down. Voting power, one 
vote for each share. Director’s qualification, 200 shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Mercator, Glasgow. Telephone numbers, 1402 (Royal), and 
4818 (Post Office), Glasgow. Latest price, 712. 

Champion Weldless Tubes, Limited.— Directors : J. Brookes (Chairman), T. H. Bill, 
H. J. Brookes, and A. R. Lancaster. Secretary: W. F. Trow. Office: 71, Temple Row, 
Birmingham.—The company was registered April 7, 1897, and acquired certain works. 
The authorised capital is £35,000 in shares of £1, of which £33,810 has been subscribed 
and paid up, 10,000 shares having been issued fully paid. The accounts are made up 
annually to August 31, and submitted in November or December. At August 31, 1906, 
there was a debit to profit and loss of £6,762, including £6,376 brought forward. 

Chance and Hunt, Limited.— Directors: A. M. Chance (Chairman), W. Hunt (Deputy- 
Chairman), A. L. Chance, A. M. Chance, Jun. (Joint Managing Director), H. F. Chance, 
kK. J. Hunt (Joint Managing Director), and R. G. Perry. Secretary: G.-A. Cottrell. Office: 
Chemical and Cement Works, Oldbury.—The company was registered March 23, 
1898, to take over the businesses of the Oldbury Alkali Company, Limited, and 
Messrs. W. Hunt and Sons, with works at Oldbury, in Worcestershire, and Wednes- 
bury, in Staffordshire. The authorised capital is £280,000 in shares of £10, half 
being 5 per cent. cumulative preference, having a priority also as to capital, and 
half ordinary, and all the shares were issued fully paid to the vendors. In May, 1898, 
there were issued at 102 per cent. through Lloyds Bank, Limited, £120,000 4 per cent. first 
debentures of £100 each, secured by a first mortgage of the freehold and leasehold property, 
with interest payable June 30 and December 31, while the debentures are redeemable at the 
option of the company on or after December 31, 1918, at 102 per cent., or before that date 
at 105 per cent., six months’ notice being required in either case, while if the debentures 
should become repayable owing to voluntary winding-up of the company, they are to be paid 
off at 105. The accounts are made up annually to December 31. Debenture interest is paid 
to date. Reports are not published, but this notice has been officially revised. Voting 
power, each ordinary share has one vote. Director’s qualification, ordinary shares to the 
nominal amount of £2,000. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Chemicals, Oldbury. Telephone number, 105, Oldbury. Latest price of debentures, 96. 

Chancery Lane Safe Deposit and Offices Company, Limited.— Directors: Sir W. H- 
Marling, Bart. (Chairman), R. C. Ponsonby (Vice-Chairman), E. Broderip, W. J. Cousins 
E. P. Little, W. B. Marling, and H. H. Mills. Manager and Secretary: E. Vincent- 
Evans. Office: 63-4, Chancery Lane, W.C.—The company was registered May 11, 1894. The 
authorised capital is £100,000 in shares of £100, all of which has been subscribed, and 
£57,000 paid up, 700 shares having £60 paid and 300 £50 paid. Reports are issued to 
shareholders only, the company being regarded as a private one, but the above infurmation 
has been officially revised. Telegraphic address, Strongrooms, London. 

Chaplin, Milne, Grenfell and Co., Limited.— Directors: Ernest Chaplin, G. Grinnell- 
Milne, and R. W. Skipwith (Managing Directors), A. M. Grenfell, and Eric Chaplin, 
Secretary: T. Merrylees. Office: 6, Princes Street, E.C.—The company was registered 
December 21, 1899, to take over the business of merchants of Messrs. Morton, Chaplin and 
Co. (formerly Morton, Rose and Co.). The authorised capital is £350,000, £200,000 being in 
preference shares of £10, and £150,000 in ordinary shares of £1. The preference shares rank 
first for dividends of 4 per cent. per annum, and after payment of 5 per cent. per annum on 
the ordinary, one-fourth of the surplus profits is to go to the preference and three-fourths 
to the ordinary. The entire capital has been subscribed and paid up. The accounts are 
made up annually to December 31, and submitted in February. For 1900, 54 per cent. 
was paid on the preference shares (£161,750 paid up) and 10 per cent. on the ordinary ; 
and for each of the six years to 1906, 54 and 10 respectively. Carried forward, £27,180. 
On account of 1907 2 per cent. on the preference and 25 per cent. on the ordinary 
shares were paid in July. Voting power, one vote for every share, ordinary or pre- 
ference. Director’s qualification, £2,000 in shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Pascoe, London. Telephone numbers, 2973 and 
2974 London Wall, 
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Chapman and Hall, Limited.— Directors : Col. G. S. Maxwell (Chairman), J. H. Arm- 
strong, W. L. Courtney, and A. Waugh. Secretary: G. Etheridge. Office: 11, Henrietta 
Street, W.C.—The company was registered January 6, 1880, to take over the publishing 
business of the firm of this name. The subscribed and paid-up capital is £40,020 in 7 per 
cent. cumulative preference shares of £20, and £28,456 in ordinary shares of £8. The 
accounts are made up annually to December 31, and submitted in March or April. For 1897 
there was no dividend on any of the shares; for 1898 the preference dividend for fifteen 
months was paid ; for 1899 the preference dividend for two years was paid ; for 1900 the 
preference dividend for eighteen months was paid (thereby clearing off all arrears), but 
nothing on the ordinary ; for 1901 only the preference dividend was paid; for 1902, 1903, 
and 1904, 24 per cent. was paid each year on the ordinary ; for 1905, 3; and for 1906, 4. 
Reserve fund, £400; carried forward, £957. Voting power, one vote for every share up 
to 100, and one extra for every 20 shares beyond. ODirector’s qualification, 25 shares, 
either ordinary or preference. Transfer form, common ; fee, 2s. 6d. per deed. Tele- 
graphic address, Pickwick, London. Telephone number, 2711 Gerrard. 


Chappell and Co., Limited.— Directors: W. Boosey, T. 8. Chappell, H. J. Chinnery, 
E. M. Goodman, and H. King. Secretary: C. Blackett. Office: 50, New Bond Street, W. 
—The company was registered December 7, 1896, to take over the business of music publishers 
and sellers and pianoforte manufacturers of the firm of the same name. The authorised capital 
is £130,000 in shares of £5, and power was taken to issue debenture stock for £70,000. 
The entire capital has been subscribed and called up, and there is also 4 per cent. 
debenture stock outstanding for £56,290. The debenture stock is secured by mortgage 
on the freehold and leasehold properties, has interest payable February 1 and August 1, and 
is redeemable in whole or in part at the company’s option on or after January 1, 1917, at 110 
per cent. The accounts are made up annually to June 30. Reports are not 
obtainable from the company, but this information is official. Voting power, one vote 
for every share. Director’s qualification, 50 shares. Transfer form, common ; fee, 2s. 6d. 
per deed. Telegraphic address, Symphony, London. The debentures are quoted iu the 
official list ; latest price, 96. 


Charles Baker and Co., Limited.— Directors: J. S. Baker (Chairman and Managing 
Director), E. Upton (Deputy Chairman), C. P. Baker, G. E. Baker, E. W. Morrish, and 
W. A. Toll. Secretary: R. H. Wood. Office: 271-4, High Holborn, W.C.—The company 
was registered July 20, 1889, to take over the business of the firm of the same name, 
proprietors of clothing and outfitting stores. The authorised capital is £220,000—£75,000 
in ordinary shares of £1, £70,000 in 8 per cent. cumulative preference shares of £5, and 
£75,000 in 8 per cent. cumulative second or B preference shares of £5. The preference 
shares rank for priority as to capital in the order named. All the capital has been issued, 
the ordinary shares (allotted to the vendors) having £70,500 paid up, 61,500 shares being 
fully paid, and the remainder having 13s. 4d. paid ; and the preference shares are fully paid. 
There is also 4 per cent. first mortgage debenture stock for £112,645 (balance outstanding 
of £125,000) ; interest is payable May 1 and November 1, and the principal is repayable at 
110 per cent. November 1, 1922, while in the event of the security becoming enforceable 
before that date by reason of reconstruction, amalgamation, or any other cause, the stock 
is to be redeemed at 110 per cent. The debenture stock is limited to £150,000, but the 
amount, with the consent of the debenture stockholders, may be increased to the extent 
of one-half of any assets which the company may acquire in excess of those constituting 
the security for the present issue. In December, 1905, the debenture stockholders con- 
cented to the amount annually set aside to the leasehold redemption fund being employed 
in the purchase of debenture stock on the market. There are deposits, the amount of 
which, however, is not stated separately in the balance-sheet. 


The accounts are made up annually to January 31, and submitted in March or April. For 
each of the years 1895-6 and 1896-7 the ordinary shares got 20 per cent. ; for 1897-8, 25; 
for 1898-9 and 1899-1900, 184; for 1900-1, 11}; for 1901-2 and 1902-3, 10; for 1903- 4, bs 
for 1904-5, 24 (as an interim distribution); and for 1905-6 and 1906- fis 5. Carried forward, 
£077. On account of 1907-8 3 per cent. was paid in October. The preference dividends 
are paid half-yearly, on April 10 and October 10. In 1903-4 the company disposed of 
an interest in the firm of lsaac Walton and Co., receiving £5,000 in cash and £35,000 
in 6 per cent. cumulative preference shares in Isaac Walton and Co. .» Limited ; £27,225 
of the preference shares is still held (taken at cost, £11,570). Voting power, two votes 
for every five ordinary shares, and one vote for every two preference shares. Director’s 
qualification, £500 of shares of any class, to be acquired within one month from election. 
‘lransfer form, common; fee, 2s. 6d. per deed; debenture stock is transferable in amounts 
of £10 and multiples. Telegraphic address, Bakers, Merchants, London. Telephone 
number, 1964 Holborn. Both classes of preference shares and the debenture stock are 
i ees the official list. Latest prices—preference, 53; second preference, 5; debenture 
stock, Ze 
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Chas. Butters and Co., Limited.— Directors: C. Butters (Chairman and Managing 
Director), R. van Gember, T. Matesdorf, T. J. Milner, J. H. M. Shaw, and O. E. 
Warburg. Secretary: J. N. ©. Humphreys. Office: 54, New Broad Street, E.C. 
—The company was registered November 14, 1899, to acquire a metallurgical business. 
The authorised capital is £200,000 in shares of £1, of which £100,000 has been subscribed 
and paid up. The accounts are made up annually to June 30, and submitted in November. 
For 1901-2 the dividend was 10 per cent. ; and for 1902-8, 5, paid as an interim dividend 
in March, 1903, the accounts for the year then showing a debit balance of £556, which, 
in 1903-4, was increased to £3,349, and in 1904-5 to £8,682, while this was reduced in 
1905-6 to £6,052. Voting power, one vote for every share. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Hubnerite, London. 
Telephone number, 1569 London Wall. 


Charles Clifford and Son, Limited.— Directors: 8. Sanders (Chairman), C. H. Barwell, and 
T. G. Locker (Manager). Secretary: A. H. Wolseley. Office: Fazeley Street Mills, Birming- 
ham.—The company was registered April 28, 1887, to take over the business of manu- 
facturers of copper and brass sheets, tubes, &c., of the firm of the same name. The 
authorised capital is £60,000 in shares of £5, of which £16,125 has been issued as ordinary, 
and £30,000 as 6 per cent. cumulative preference, the latter ranking also for priority as to 
capital, and all the shares are fully paid. There are also—4} per cent. debentures for 
£25,000, with interest payable January 1 and July 1, and the principal repayable July 1, 
1913 ; and loans for £8,602. 

The accounts are now made up annually to December 31, and submitted in February 
or March, For each of the three years to 1898-9, 15 per cent. was paid on the ordinary 
shares ; for 1899-1900, 10; for the eighteen months to December 31, 1901, 9 per cent. 
(actual); for 1902 and 1903, 10; for. 1904, 6; for 1905 the preference dividend only was 
paid ; and for 1906, 10 per cent. was paid on the ordinary. Reserve fund, £15,000 ; carried 
forward, £1,159. No dividend has been paid on the preference shares on account of 1907, but 
debenture interest has been met to date. Voting power, one vote for each share of either 
class. Director’s qualification, 100 shares, ordinary or preference. Transfer form, 
common ; fee, 2s. 6d. per transfer. Telegraphic address, Clifford, Birmingham. Telephone 
number, 43, Birmingham. Latest prices—ordinary, 5}; preference, 43; debentures, 92. 


Charles Marsden and Sons, Limited.—Directors: H. Anderson, J. Dobson, F. 
Moseley, and W. H. Smeed. Secretary: J. T. Crookes. Office: 32, Holly Street, 
Sheffield.—The company was registered July 22, 1903, to acquire the business of paper 
manufacturers of a firm of the same name. The authorised capital is £170,000 in shares 
of £1, all of which has been subscribed and called up. An issue of £80,000 5 per cent. 
first mortgage debenture stock was made publicly at par in July, 1903. The stock is 
secured by a mortgage of the freehold, copyhold, and leasehold property, has interest 
payable February 1 and August 1, and is redeemable at 105 per cent. at any time after 
December 31, 1908, on six months’ notice to the holder, and is to be redeemed at the 
same price in the event of a voluntary winding up for reconstruction or amalgamation, 
while any stock not previously redeemed is to be paid off at par on June 30, 1953. No 
report has been received, but this information is official. Debenture interest has been 
paid to date. Voting power, one vote for every share. Director’s qualification, 500 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Mars, Sheffield. Telephone 


number, 243 (National), Sheffield. 


Charles Phillimore and Co., Limited.— Directors: H. M. Hogan (Chairman), J. 
Douglas, C.I.E. (Deputy-Chairman), W. O. Kennett, A. W. Prince, Col. J. Robertson, 
C.I.E., C. H. Tripp, and Sir J. L. Walker, C.IE. Secretary: W. Brown. Office: 136-48, 
Tooley Street, S.E.—The company was registered July 27, 1899, to take over the business 
of army agents, contractors, and East India merchants of a private company of the same 
name. The authorised capital is £100,000 in shares of £1, of which £45,000 has been 
subscribed and called up. The accounts are made up annually to June 15, and submitted in 
November. For 1899-1900 a dividend of 24 per cent. was paid ; for 1900-1, 5; for 1901-2, 6; for 
1902-3 and 1903-4, 7 each year ; and for 1904-5, 1905-6, and 1906-7, 8. Reserve fund, £1,600 ; 
carried forward, £395. Voting power, one vote for every share, held for three months. 
Director’s qualification, 100 shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Monteria, London. ‘Telephone numbers, 1306, 1307, and 1308 Hop. 


Charles Roberts and Co., Limited. —Directors : J. O. Greaves (Chairman), J. W. Craven, 
P. C. Greaves, and A. Horsfield. General Manager: L. Gray. Secretary: A. J. Larrad. 
Office: Horbury Junction, near Wakefield.—The company was registered April 18, 1899, to 
acquire the business of manufacturers of wagons, Xc., of a company of the same name, 
registered October 4, 1873. The authorised capital is £120,000 in shares of £5, all of which 
has been subscribed, and £36,000 paid up, half the shares having £2 paid and half £1. 
There are also debentures for £89,502, and loans for £8,868. The accounts are made up 
annually to June 30, and submitted in August, an interim dividend (in 1907 of 4 per cent.) 


. 
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being paid in March. For the four years to 1906-7 the dividend was 10 per cent. per annum. 
Reserve fund, £16,000 ; carried forward, £1,155. Voting power, one vote for every share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Roberts, Horbury. Telephone number, 46 (National), Horbury. 


Charles S. Windover and Co., Limited. — Directors: E. L. Windover and A. V. 
Windover. Secretary: F. J. T. Pearce. Office: 56, Gresham Street, E.C.—The com- 
pany was registered June 5, 1885, to take over the business of the firm of the same 
name, coach-builders, &c., and in 1893 Mr. J. C. Windover’s business at Manchester and 
Bradford was acquired. In 1902 £5 per share was written off the ordinary shares, and 
the authorised capital is now £62,500, £37,500 being in ordinary shares of £5, and 
£25,000 in 6 per cent. preference shares of £10. Of the ordinary capital £30,500, and of 
the preference £4,290, have been issued and paid up. There are also 5 per cent. debentures to 
the amount of £6,000, and loans for £3,851. The accounts are made up annually to 
June 30, and submitted about November. From the profits of 1898-9 four years’ 
preference dividends were paid, but nothing on the ordinary; for 1899-1900. there was 
no distribution ; for 1900-1 two years’ preference dividends were paid, but nothing on the 
ordinary ; for 1901-2 one year’s preference dividend was paid; and for 1902-3, 1903-4, 
1904-5, 1905-6, and 1906-7, there was no distribution on either class of shares, a credit 
balance of £39 brought forward being converted in 1902-3 into a debit of £1,941, which was 
increased in 1903-4 to £4,864, in 1904-5 to £6,951, in 1905-6 to £11,156, and in 1906-7 to 
£13,997. Voting power, one vote for each share of either class up to a maximum of 
fifty votes. Director’s qualification, 50 shares, either ordinary or preference. Transfer 


form, common; fee, 2s, 6d. per deed. Telegraphic address, Agnoscar, London. Telephone 
number, 263 Bank. 


Charles Webster (1899), Limited.— Directors : C. F. Webster (Chairman and Managing 
Director), J. Kerry (Secretary), F. G. Webster, and J. West. Office: 6, Whitechapel 
Road, E.—The company was registered May 30, 1899, to take over the business of a 
company of almost similar title, horse, cartage, and government contractors, and job 
masters. The authorised capital is £130,000 in shares of £1, half being 6 per cent. 
cumulative preference, with a priority also as to capital, and half ordinary, and all the 
preference and £63,328 of the ordinary have been subscribed and called up. There is also 
a loan of £12,300. The accounts are made up annually to December 31, and submitted in 
March. For the period to December 31, 1899, the ordinary shares received 10 per cent. per 
annum ; and for 1900, 24. There has since been no dividend on the ordinary shares, but 
the preference dividend has been paid to December 31, 1906. Carried forward, £3,686. 
Voting power, one vote for each share of either class. Director’s qualification, £500, half 
preference and half ordinary. Transfer form, ordinary; fee, 2s. 6d. Telegraphic address, 
Websterite, London. Telephone number, 4460 Avenue. 


' Charrier and Marbut Carvings, Limited. — Directors: A. McNab (Chairman), 
E. P. Bainbridge, and A. M. Marks. Secretary: H. G. Tunstall. Office: 8a, City 
Road, E.C.— The company was registered June 27, 1899, as the British Charrier 
Wood-Carving Company, Limited, to acquire from the Charrier Wood-Carving Com- 
pany, Limited (since wound up), the rights for the United Kingdom to the use of 
its patent wood-carving machines, and in July, 1900, took over all rights to the foreign 
patents of the same company, including equipped factories in France. In 1903 another 
business was acquired, and the name was changed as above. The authorised capital 
is £100,000 in shares of £1, all of which has been subscribed and called up. There are also 
5 per cent. first mortgage debentures of £10 each for £27,040 (outstanding balance of 
£28,500, and part of £50,000 authorised), with interest payable May 1 and November 1, 
and the principal redeemable on or before December 31, 1915. The accounts are now 
made up annually to December 31, and submitted in April. Trading operations were 
commenced in January, 1900. Debenture interest has been paid to date, but there 
has been no dividend on the shares. Credit balance at December 31, 1906, £496, as 
against a debit of £592 brought into the accounts. Voting power, one vote for each share 
of either class. Director’s qualification, 200 shares of either class. Transfer form, ordinary ; 
fee, 2s. 6d. Telegraphic address, Incidere, London. Telephone number, 2017 London Wall. 
The shares are quoted in the official list ; latest price, 4. 


Charron, Limited,—Directors: D. Dalziel (Chairman), Baron M. Baeyens, Duc F. de 
Brissac, Admiral Sir C. Fane, K.C.B., Baron H. Foy, E. Giraud, G. Mauboussin, Marq. 
de Mun, Duc M. de Noailles, Sir C. Phipps, K.C.M.G., C.B., E. Voigt (Paris), and Baron 
K. de Waldner (Paris). Secretary: R. Gordon. Office : 32, Old Jewry, E.C.—The company 
was registered November 29, 1906, to acquire the motor car manufacturing business carried 
on in Paris under the title of Automobiles Société Anonyme Charron Girardot et Voigt. 
The authorised capital is £384,000, £380,000 being in participating preferred ordinary 
shares of £1, and £4,000 in deferred shares of 1s. The participating preferred ordinary 
shares are entitled to receive in each year a non-cumulative preferential dividend 
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of 7 per cent., and are to take 40 per cent. of the surplus net profits, the remaining 60 per 
cent. to go to the deferred shares, while in the event of a distribution of assets, after repay- 
ing the whole of the capital paid up on both classes, the participating preferred ordinary 
shares are to take 40 per cent. of the surplus assets. Of the participating preferred ordinary 
shares £300,000 has been subscribed and called up, and all the deferred shares have been 
allotted and called up. The accounts are to be made up annually to December 31. 
Voting power, one vote for each share of either class. Director’s qualification, 250 shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Surety, 
London. Telephone number, 490 Bank. Latest price, 12s. 6d. ; 


Chatma Oilfield Company, Limited. — Directors: H. S. Saunders (Chairman), 
Dr. W. H. Bourke, R. Mathias, and J. Mitzakis (Managing Director). Office: 
Trafalgar Buildings, 1, Charing Cross, W.C.—The company was registered November 
21, 1902, to acquire properties at Chatma, Tiflis, Russia. The authorised capital is 
£351,000 in shares of £1, of which £267,391 has been subscribed and called up, 234,000 
shares having been issued credited as fully paid. The accounts are made up annually 
to January 13, and submitted in May. Boring is in progress. No information has been 
received this year. Voting power, one vote for every share. Director’s qualification, 250 
shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Oilbarrel, London. 
Telephone number, 2864 Gerrard. 


Chatwood’s Patent Safe and Lock Company, Limited.—Directors: 8. Chatwood 
(Chairman and Managing Director), 8. R. Chatwood, W. C. Craig, J. Hall, and J. H. Sams. 
Secretary: W. Slade. Office: Bolton.—The company was registered in 1864. The 
authorised capital is £100,000, £60,000 in ordinary shares of £2 10s., and £40,000 in 6 per 
cent. cumulative preference shares of £10, ranking equally with the ordinary as to 
capital.. Of the ordinary capital, £32,917 10s. has been subscribed, and £27,285 10s. 
paid up, 9,979 shares being fully paid, 1,488 having £1 paid and 1,700 10s. paid, 
and of the preference £18,230 has been subscribed and paid up. ‘There are also 
5 per cent. first charge mortgage debentures of £100 each for £20,000, of which £8,000 
is held by the company and by the trustees for the debenture holders; and a loan of 
£3,700. The accounts are in future to be made up annually to September 30, and submitted 
about November. For 1896-7 a dividend of 6 per cent. was paid on the preference and ordinary 
shares, profits for several years previous having been mainly devoted to the development 
of the business ; for 1897-8 the ordinary shares received 8 per cent. ; for 1898-9, 10; for 
1899-1900, 6; for 1900-1,5; and for 1901-2, 1902-3, 1903-4, and 1904-5, 6. Reserve fund, 
£4,000 ; carried forward, £404. No later report has been received. The preference dividend 
is paid half-yearly. Voting power, one vote for every share of either class up to 100, and 
one vote for every 2 beyond. Director’s qualification, 300 shares either class for manag 
ing director, and 25 for other directors. Transfer form, common; no fee. Telegraphic 
address, Chatwoods, Bolton. Telephone number, 333 (National), Bolton. 


Checkogram, Limited.— Directors: W. B. Purefoy (Chairman), A. Collins, H. F. Darell, 
W. M. Leon, and W. Slark. Secretary: E. Dawe. Office: 33, Southampton Street, 
Strand, W.C.—The company was registered December 6, 1904, to acquire certain patent 
rights for mechanical and electrical registering indicators, turnstiles, &c. The authorised 
capital is £51,000 in shares of £1, all of which has been subscribed and called up. 
- The accounts are made up annually to September 30, and submitted about November. No 
dividend yet. Credit balance at September 30, 1906, £138; reserve fund, £438. Voting 
power, one vote for every share. JDirector’s qualification, 500 shares. Transfer form, 


common ; fee, 2s. 6d. Telegraphic address, Checkogram, London. Telephone numbers, 
1762 and 7538 Gerrard. 


Chemicals Proprietary, Limited.—Directors: G. W. Ireland, P. Suarey, H. S. Sudgen, 
and H. C. Woltereck. Secretary: G. B. Marrion. Office: 171, Queen Victoria Street, E.C. 
—The company was registered July 27, 1904, to carry on the business of chemical manufac- 
turers. The authorised capital is £100,000 in shares of £1, and to January 14, 1907, £97,007 
had been subscribed and called up, 92,030 shares having-been issued as fully paid. No 
information is obtainable from the company. Voting power, one vote for every share. 
Director’s qualification, 500 shares. Transfer form, ‘ommon; fee, 2s. 6d. Telegraphic ad- 
dress, Nypsius, London. ‘Telephone number, 1841 Central. 


Chesterfield Tube Company, Limited.—Directors: H. A. Earle (Chairman), 
W. H. Bennett, W. H. Dampier, A. W. Byron, W. Murray, A. F. Nicol, A. E. Seaton, 
and F, A. Szarvasy. Secretary: HE. G. Crake. Office: 3, Throgmorton Avenue, E.C.— 
The company was registered December 4, 1906, to acquire the patent rights forthe United King- 
dom, India, Egypt, andall British Colonies and possessions, except Canada, for the manufacture 
of weldless steel and other hard metal tubes, by the McTear process. The company also 
absorbed the Universal Tube Company, Limited, with its rights in the Ehrhardt processes 
for manufacturing solid-drawn tubes, &c., in the United Kingdom. The authorised capital 
is £175,000, in shares of £1, £75,000 being in 6 per cent. cumulative and participating pre- 
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ference shares, and £100,000 in ordinary shares. In addition to their fixed dividend of 6 per 
cent, per annum the preference shares are entitled to one-third of the surplus profits which 
it may be determined to distribute by way of dividend in respect of any year; they are also 
entitled to priority in repayment of capital on a winding up, and to one-third of the surplus 
assets after repayment of such capital. The entire capital has been subscribed and called 
up, all the ordinary shares having been issued fully paid in part payment of the 
purchase consideration. There are also 5 per cent. first mortgage debentures of 
£100 each for £40,000, secured by a first mortgage on the freehold properties, with interest 
payable on June 1 and December 1, while the debentures are redeemable at any time after 
January 1, 1909, at the option of the company, on six months’ notice, at 105 per cent., and 
all debentures not previously redeemed are to be paid off on December 31, 1928, at 105 per 
cent. The trust deed provides that the cash, stock-in-trade, and book debts of the company 
shall be maintained at a value of not less than £10,000, and that, commencing on January 1, 
1909, a sufficient sum is to be set aside yearly out of profits to provide for the redemp- 
tion of the debentures in twenty years at 105 per cent. Moreover, the company has power 
to purchase in the open market out of profits, any of the debentures at not exceeding 105 per 
cent., and they are also to be paid off at the same price in the event of a winding up, or the 
security becoming otherwise enforceable. The accounts are to be made up annually to 
November 30. Voting power, one vote for every ordinary share, and five votes for every 
three preference shares. JDirector’s qualification, 500 shares of either class. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Accredit, London. Telephone number, 
977 London Wall. 


Chibnall’s Bakeries, Limited.— Directors: J. W. Carpenter (Chairman), G. W. Chib- 
nall (Managing Director), J. N. Hare, and C. Whelpton. Secretary: H. H. Greig. Office: 
Cedar House, Chiswick Mall, W.—The company was registered May 5, 1899, to take over 
the business of wholesale and retail bread manufacturer of Mr. J. R. Chibnall. The 
authorised capital is £100,000, £40,000 being in 6 per cent. cumulative preference shares 
of £5, and £60,000 in ordinary shares of £1, and all the preference and £45,000 ordinary 
have been subscribed and called up. The accounts are made up annually to March 31, and 
submitted in April. For the period to March 31, 1900, and the year 1900-1, the ordinary 
shares received 7 per cent. per annum; for 1901-2, 6; for 1902-3, 4; and for the four years 
to 1906-7, 5. Carried forward, £3,016. The preference dividend is paid half-yearly. Voting 
power, one vote for each share of either class. Director’s qualification, 100 ordinary shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Chibnall, Chiswick. ‘Telephone 
number, 23 Hammersmith. 


Chicago and North-West Granaries Company, Limited.— Directors : Sir H. Seton-Karr, 
C.M.G. (Chairman), W. A. Bevan, G, P. Ernest, and G. T. Moody. Secretary : W. G. Bevis. 
Office : 2, Tokenhouse Buildings, E.C.— The company was registered October 18, 1889, .to ac- 
quire the proprietary rights of two United States companies, the elevators being situated at 
Rochester, Minneapolis, and other places in the north-west portions of the United States. 
The authorised capital is £240,000 in shares of £10, half ordinary and half 8 per cent. 
cumulative preference, with a priority as to capital, and all has been subscribed and called 
up. There were also 6 per cent. debenture bonds of £100 each for £120,000, secured as a 
first charge on all the properties of the company, with coupons payable May 15 and November 
15; a sinking fund of £5,000 per annum was applied to drawings at 110 per cent. in May and 
November, for repayment July 1 and January 1 respectively, and all bonds outstanding were 
to be repaid at par on November 15, 1906. By the beginning of 1905 the amount of debentures 
outstanding had been reduced to £45,700, and the company then proposed to the debenture 
holders, and the offer was accepted by the majority, that £10 per debenture should be 
repaid May 15, 1905, and £10 November 15, 1905, leaving the debenture debt (£25,000 as at 
January 1, 1907) in debentures of £80, redeemable ut £90 per debenture by drawings in 
May and November, the tinal redemption to be effected by November 15, 1913; debenture 
holders who did not accept this offer were paid off at par on November 15, 1906. 

An agreement has been entered into for the sale of the shares of the American companies, 
owned by this company, and which practically represent its entire assets, on such terms as 
will provide for the repayment of the debenture debt, and leave a balance of £28,000 to 
be divided amongst the preference shareholders. 

The accounts are made up annually to July 31, and submitted in November. For 1894-5 
and 1895-6 no distribution on either class of shares was made; for 1896-7, 3 per cent. on 
the preference shares was paid; and there has since been no dividend on either class of 
shares. At the close of 1897-8, after providing for the service of the debentures, there was 
a deficit of £2,376, which in 1898-9 was increased to £13,210, in 1899-1900 to £23,525, in 
1900-1 to £33,443, in 1901-2 to £43,310, and in 1902-3 to £52,678; in 1903-4 reduced to 
£31,809 ; in 1904-5 to £31,402 ; and in 1905-6 increased to £39,319, in which year debenture 
charges amounted to £13,415, owing to the repayment as stated above. Arrears of 
preference dividend at July 31, 1906, 88 per cent. | Voting power, one vote for each share, 
ordinary or preference. Director’s qualification, 50 shares, either ordinary or preference, 
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Transfer form, common; fee, 2s. 6d. per deed for shares, and 2s, 6d. per debenture. 
Telegraphic address, Euroclydon, London. Telephone number, 3666 Central. The preference 
shares are quoted in the official list ; latest price, 2. 


Chicago Junction Railways and Union Stock Yards Company.—LZondon Agent: 
H.L. Truman. London Office : 5, Bishopsgate Street Without, E.C. Head Office : Jersey, 
U.S.A.—The company was incorporated in 1890, under the laws of the state of New 
Jersey, U.S.A., mainly for the purpose of acquiring the capital stock of the Union Stock 
Yard and Transit Company, that company being the owners of the Union Stock Yard 
Company of Chicago, and various railways in connection. Out of 132,000 shares of the 
Union Stock Yard Company 130,655 have been acquired. The capital is as under :— 


$6,500,000 Common shares of $100, fully paid, there being no liability. 


$6,500,000 Six per cent. cumulative preferred shares of $100, ranking also for priority as 
to capital. The shares are fully paid, and there is no liability. 

$10,000,000 Five per cent. collateral trust bonds of $1,000 each, with coupons pay- 
able January 1 and July 1 in New York, or in London—by the 
Swiss Bankverein, 43, Lothbury, E.C., at the fixed price of 
£5 2s. 6d. per coupon—and the principal repayable July 1, 1915, in 
New York at par, or in London at £205 per bond. The bonds are 
specially secured by the deposit with trustees of 120,000 of the shares 
of the Union Stock Yard Company. The bonds are to bearer, but 
may -be registered as to principal only in New York, and bonds once 
registered can be again made payable to bearer. 

$4,000,000 Four per cent. forty-year mortgage and collateral trust refunding gold 
bonds to bearer of $1,000, &c., each, issued in April, 1901, mainly 
with a view of redeeming pre-existing 5 per cent. income bonds and 
collateral trust notes. Interest is payable April 1 and October 1 in 
New York, and the principal is redeemable in 1940. The authorised 
issue is $14,000,000, of which $10,000,000 is reserved to take up the 
5 per cent. collateral trust bonds. The bonds are secured by a first 
mortgage on certain land, and by the deposit with trustees of 9,203 
shares in the Union Stock Yard Company and 21,990 shares in the 
Chicago Junction Railway Company. 


The accounts are now made up annually to December 31, and submitted on the second 
Thursday in February. From January, 1892, to October, 1907, dividends at the rate of 
8 per cent. per annum have been paid on the common shares, the distributions being now 
made quarterly in January, April, July, and October. In 1906, after payment of dividends, 
a credit balance of $1,101,498 brought forward was increased to $1,314,024. The preferred 
dividend is paid quarterly. Dividends on the shares are paid in New York or London— 
in London by the Swiss Bankverein, 43, Lothbury, E.C., at the exchange of 4s. 14d. per 
dollar. Voting power, one vote for each share. JDirector’s qualification, 1 share of either 
class. Transfers of shares in this company require no transfer deeds, but are made simply 
by endorsement of the share certificates. The transferee should present the certificates at 
the London office for registration in his name, when an application form will be supplied 
for the purpose. A registration fee of 2s. 6d. is charged, also 2 cents for each $100 or part 
for revenue stamps, and 25 cents for each certificate transferred for New York Stock 
Exchange fees. Cable address, Stockyards, London. 


_ Chicoutimi Pulp Company.—Office: Chicoutimi, Quebec.—The company was incor- 
porated under Quebec Province laws, for the purpose of developing the water power on the 
River Chicoutimi, in the Province of Quebec, establishing pulp mills and carrying on the 
business of paper pulp manufacturers, and the company owns timber rights over about 338,000 
acres of land, wharves, town sites, &c. The authorised share capital is $600,000 in shares of 
$100, all issued and paid up, and in February, 1903, there were issued through Messrs. Coates, 
Son & Co., 99, Gresham Street, E.C., $400,000 5 per cent. first mortgage bonds of $500 each, 
at the price of £100 per bond, with coupons payable January 1 and July 1, while the bonds 
are redeemable on or before July1, 1922, by the operation of a sinking fund commencing in 
May, 1905, applied to annual drawings in May at 105 per cent. or to purchases, and the 
company has retained the right to purchase in the open market any of the bonds at a 
lower figure, and also the right, on three months’ notice, to redeem all or any of the bonds 
outstanding at 110 per cent. ; amount outstanding, $384,500. The bonds are a first charge 
on the immovable assets, and all payments are made at the office of the Royal Trust 
Company in Montreal. ‘There iz also $400,000 preferred debenture stock, issued in June, 
1905, at par. The net profits of the undertaking in the year to June 30, 1902, were 
$50,408 ; in 1902-3, $49,902 ; in 1903-4, $58,239 ; in 1904-5, $94,182; and in the half-year to 
December, 1905, $56,600. Debenture interest is paid to date. 
The above notice is as it stood last year, no later information having been received. 
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Chilian Electric Tramway and Light Company, Limited.—Directors: Sir J. Wernher 
Bart. (Chairman), L. Breitmeyer, H. de Backer, Col. Sir C. Euan-Smith, K.C.B., C.8.L., 
Sir G. Fitzgerald, K.C.M.G., E. Heinemann, J. H. Miller, E. Prieger, and G. Zwilgmeyer. 
Secretary: S. W. Jameson. Office: 1, London Wall Buildings, E.C.—The company was 
registered May 3, 1898. The company owns a tramway concession from the municipality of 
Santiago, running now for fifty-five years from January, 1898. The lines may be taken over 
by the municipality at the end of the concession ‘“‘at a just valuation.” The undertaking 
was formerly worked by horse power, but this has been superseded by electric traction ; 
the company also owns a perpetual water concession in the neighbourhood of Santiago, 
and a concession for the lighting of the town by electricity for a period of thirty years. 

The authorised capital is £1,150,000 in shares of £1, £500,000 being ordinary and 
£650,000 preference, all of which has been subscribed and paid up, the ordinary shares 
having been issued to the vendors fully paid. The preference shares rank first for 6 
per cent. cumulative dividend, and the ordinary are then to take 8 per cent. per annum, 
while of any surplus remaining one-fourth is to go to the preference shares. There are 
also 5 per cent. first mortgage debentures of £100 each for £500,000, with interest payable 
January 1 and July 1, and the principal redeemable (now) at par by twenty-three annual 
drawings in June; in the event of voluntary liquidation for reconstruction or otherwise 
the debentures are repayable at 105 per cent., and the company has power to purchase 
debentures in the market or by tender; amount outstanding, £475,300. There are also 
loans for £124,379. 

The accounts are made upannually to December 31, and submitted about August. There 
has so far been no dividend on the ordinary shares. For the sixteen months to December 31, 
1899, the full dividend was paid on the preference shares; for the four years to 1903, nil ; 
out of the profits of 1904 2 per cent. ; and out of the profits of 1905, 3. In respect of 
1906 no distribution was made on either class of shares, the operations, after providing for 
the service of the debentures, having resulted in a loss of £23,736, while after writing back 
to profit and loss the suspense account created at the close of 1905 a credit balance of 
£11,288 brought down was converted into a debit of £2,447. The unfavourable results in 
1906 were mainly due to frequent traffic disturbances caused by several serious breakdowns 
of the machinery at the power station, which, however, was officially stated in July, 1907, 
to be ‘‘ now in thorough efficient order and condition.” Voting power, one vote for every 
share of either class. Director’s qualification, 500 shares of either class. Transfer form, 
common; fee, 2s. 6d. The debentures are registered, but may be exchanged into bearer 
bonds on payment of a fee of 5s. per bond, and stamp duty. ‘Telegraphic address, 
Viajar, London. Telephone number, 2827 London Wall. 


Chilian Exploration and Development Syndicate, Limited.—Directors: <A. Berry, 
(Chairman), J. Berry, and Dr. E. F. Gabell. Secretary: L. M. Jeff. Office: 388-90, Mansion 
House Chambers, E.C.—The company was registered November 25, 1903, to carry on 
exploration and development operations in Chili, and on January 11, 1907, acquired a 
rubber and coffee plantation and a cattle ranch, of 20,000 acres near Vera Cruz, in Mexico, 
The authorised capital is £100,000 in shares of 2s. 6d., of which £80,000 has been allotted 
and called up, including £25,000 issued for cash. The accounts are made up to November 
30. Large portions of the estate have been planted with rubber and coffee trees. No report 
has yet been received, but this information is official. Voting power, one vote for every 
share. Director’s qualification, 800 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Chilianex, London. Telephone number, 10716 Central. Latest price, 3s. 


Chilian Mills Company, Limited.— Directors : S. Dronsfield (Chairman), G. R. Allardice, 
H. H. Holden, H. B. Lamond, Sir R. Mottram, and F. V. Parker. Secretary: E. M. Pool. 
Office: 104, King Street, Manchester.—The company was registered March 10, 1900, as 
the Chilian Concession Syndicate, Limited, and the name was changed as above in 
December, 1900. The authorised capital is £150,000 in ordinary shares of £1, of which 
£51,015 has been subscribed and paid up. There are also—6 per cent. first mortgage de- 
benture stock for £15,000; and loans of £83,000. The accounts are made up annually 
to September 30, and submitted about March. Work commenced at the mills in June, 
1902, and in the year 1902-3 there was a loss of £3,438, the debit being increased in 
1903-4 to £4,463, in 1904-5, £7,076, and in 1905-6 reduced to £5,428. Voting power, one 
eo aoe share. Director’s qualification, 500 shares. Transfer form, common ; 
fee, 2s. 6d. 

Chilian National Ammunition Company, Limited.— Directors: E. M. Ashcroft (Chair- 
man), D. T. Brown, and A. F. Knox. Secretary: W. J. Glass. Office: 5, Cook Street, 
Liverpool.—The company was registered December 15, 1896, to take over a powder and 
ammunition factory at San Bernardo in Chili. The authorised capital is £45,000 in shares 
of £1, and to January 4, 1907, £34,962 had been subscribed and called up. There are 
also 6 per cent. debentures of £100 each for £18,305, with interest payable March 25 and 
September 29, while the debentures are redeemable at the option of the company at any time 
after January 1, 1916, at 110 per cent., on six months’ notice, and they are secured by a first 
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mortgage of the freehold land and buildings. The accounts are now made up annually 
to June 30, and submitted in December. For 1897, 74 per cent. was paid ; for 1898, 
3¢ (as an interim distribution); for 1899, 8$; for 1900, 11}; for 1901, 3; for 1902, 
735 for 1903, 73, about £800 being taken from the surplus fund; and for 1904, 24 (as an 
interim distribution). Surplus fund, £3,505. Later reports have not been received. 
Voting power, one vote for every share. Director’s qualification, £200 of shares or deben- 
tures, to be acquired within six months of appointment. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Chiliasm, Liverpool. Telephone number, 7759 Central, 
Liverpool. 

Chinese Engineering and Mining Company, Limited. — Directors: Col. A. 
Thys (Chairman), C. Balser, E. Davis, Chev. E. De Wouters, E. Francqui, H. C. Hoover, 
G. De Laveleye, G. T. Symons, L. Trouet (Managing Director), W. F. Turner, and 
G. P. Walford. _ Secretary: A. W. Berry. Office: 22, Austin Friars, E.C, — The 
company was registered December 21, 1900, to acquire the undertaking of a Chinese 
company, established in 1878, the principal assets consisting of three collieries on the 
Kaiping coalfield, near the Gulf of Pechili; a line of six steamers; wharves, land, and 
offices in various Chinese ports ; and the Harbour of Ching Wan Tao, on the Gulf of Pechili, 
at which extensive works have been practically completed. The authorised capital is 
£1,000, 000 in shares of £1, all of which has been subscribed and paid up, and there are 6 per 
cent. debentures of £20 and £100 each for £401,460 (outstanding balance of £500,000), 
with interest payable January 1 and July 1, and redeemable by annual drawings of 
£10,000. The accounts are made up annually to February 28, and submitted in September 
or October, an interim dividend (in 1907 of 74 per cent.) being paid in May. For the period 
of just over a year to February 28, 1902, 7§ per cent. (actual) was paid; for 1902-3, 5; 
for 1903-4, 72; for 1904-5 and 1905-6, 10; and for 1906-7, 15. Carried forward, £11,556, 
subject to provision for income tax. Voting power, one vote for every share. Director’s 
qualification, 250 shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Kaimacs, London.. Telephone number, 1214 London Wall. The company is quoted in 
the official list. Latest prices—shares, 2; debentures, 1023. 


Chivers and Sons, Limited.—Directors: J. Chivers (Chairman) and S. Chivers. 
Secretary: A. Rhodes. Office : Histon, Cambs.—The company was registered March 14, 
1901, to acquire the business of jam manufacturers of Messrs. S. Chivers and Sons. The 
authorised capital is £250,000 in shares of £1, £100,000 being in 5 per cent. cumulative 
preference, having a priority also as to capital, and £150,000 ordinary, and £57,900 of 
preference and £105,004 of ordinary have been subscribed and called up, and there are 
mortgages for £64,000. Interest is paid to date. No further information is obtainable, 
but this is official. Voting power, one vote for every share, but preference shareholders 
have no voting rights except under special circumstances. Director’s qualification, 1,000 
ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Chivers, 
Cambridge. Telephone number, 123, Cambridge. 

Chloride Electrical Storage Company, Limited.—Directors: W. Bannister (Chair- 
man), E. Hopkinson (Vice-Chairman), Sir B. Cunard, Bart., H. Lloyd (Philadelphia), R. E. 
Lloyd, J. de B. Smith, and J. R. Williams (Philadelphia). General Manager: W. 8. 
Naylor. Secretary: D.:P. Dunne. Office: Clifton Junction, near Manchester.—The 
company was registered December 12, 1891, as the Chloride Electrical Storage Syndicate, 
Limited, and in June, 1902, the name was changed as above. Early in ;1902 capital was 
cancelled to the amount of £127,250, and the authorised capital is now £135,250 in shares 
of £1 — £62,000 6 per cent. cumulative preference, £33,250 ordinary, and £40,000 unclassi- 
fied. All the preference and ordinary shares have been issued and called up, 13,250 of the 
preference and 17,000 of the ordinary having been issued as fully paid. The accounts are 
made up annually to June 30, and submitted in August. For the year ended June 30, 
1904, and for 1904-5, 8 per cent. per annum was paid on the ordinary shares ; and for 1905-6, 
and 1906-7, 10. Reserve fund, £13,000 ; carried forward, £12,381. The preference dividend 
is paid half-yearly. Voting power, one vote for each share of any class. Director’s 
qualification, 500 shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Accumulate, Pendlebury. Telephone numbers, 1638, Manchester, and 11, Pendleton. 
Latest price of preference, 17s. 6d. 

Christr. Thomas and Bros., Limited.—Directors: W. M. Roscoe (Chairman), H. R. 
Thomas (Vice-Chairman), and W. M. Edwards. Secretary: J. Woodington. Office: 
Broad Plain Soap and Candle Works, Bristol.—The company was registered July 21, 
1897, to take over the business of a company of the same name, registered May 29, 
1889, manufacturers of soaps, &c. In October, 1905, the capital was increased by 8,000 
ordinary shares and 12,000 preference shares, and the authorised capital is now £300,000 
in shares of £5, £180,000 being 5 per cent. cumulative preference, ranking also for priority 
as to capital, and £120,000 ordinary, and £165,000 preference and £110,000 ordinary have 
been subscribed and called up. The vendors took 16,000 ordinary,shares and 4,000 pre- 


ference. 
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The accounts are made up annually to March 31. The preference dividend is paid 
January land July 1, but what is the result to the ordinary;shareholders has not transpired. 
Reports. are not obtainable, but this information is official. Voting power, one vote for 
every ordinary share; preference shares confer votes only in certain circumstances. 
Director’s qualification, £1,000 of ordinary shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Thomas, Bristol. Telephone number, 1957 (National), Bristol. Latest 
price of preference, 54. 


Christy and Co., Limited.—Directors: C. W. Christie-Miller, S. R. Christie-Miller, 
H. A. Christy, J. F. Christy, F. J. Farmer, F. Green, J. E. Green, Col. G. J. Scott, and 
A. J. Spiers (Secretary). Office: 35, Gracechurch Street, E.C.—The company was regis- 
tered July 1, 1887, to take over the business of the firm of the same name, hat manu- 
facturers. The authorised capital is £155,000 in shares of £100, of which £151,000 has been 
issued and paid up. There are also debentures for £140,000. No report has yet been 
received, but this information is official. Voting power, one vote for each share. Director’s 
qualification, 10 shares. Transfer form, common; fee, 2s, 6d. Telegraphic address, 
Christys’, London. 


Chubb and Son’s Lock and Safe Company, Limited.—Managing Directors: Sir G’ 
H. Chubb, Bart. (Chairman), C. A. Chubb, H. E. Chubb, and J. E. Chubb. Directors: 
G. H. Chubb, A. McArthur, and Sir G. W. Truscott. Secretary: H. G. Chalk. Office: 
128, Queen Victoria Street, E.C.—The company was registered December 14, 1882, to 
acquire the business of Messrs. Chubb and Son. The authorised capital is £100,000 in 
shares of £100, of which £88,200 has been subscribed and paid up in full. No report is 
obtainable, but this notice has been officially revised. Telegraphic address, Chubb, 
London. Telephone number, 5305 Bank. 


Church Schools Company, Limited. — Council: W. W. Thompson (Chairman), Rev. 
D. Anderson, Miss Cropper, Ven. Archd. Daniell, Miss Emery,*G. A. R. Fitzgerald, 
Rev. T. G. Gardiner, Mrs. Griffith, Mrs. C. Hook, Rev. W. T. Houldsworth, Miss Latham, 
Dean of Peterborough, Sir C. E. G. Philipps, Bart., J. T. Taylor, and Rev. Dr. Walpole. 
Chief Secretary and Inspector: Rev. G. E. Mackie. Assistant Secretary: F. W. Pittman. 
Office: Church House, Dean’s Yard, Westminster.—The company was registered July 12, 
1883. The authorised capital is £100,000 in shares of £5, of which £64,935 has been 
issued and paid up. A Joan of £3,771 has been obtained. The accounts are made up 
annually to December 31, and submitted in February. For 1897 23 per cent. was paid ; 
for 1898, 13; for 1899 and 1900, nil; for 1901, 14 per cent. ; for 1902, 1; for 1903, nil; 
and in March, 1904, a resolution was passed as follows :—‘‘ The company is not to pay any 
dividends or bonuses to its members.” Debit balance at the close of 1906, £4,658. Reserve 
fund, £796. Voting power, one vote for each share up to 10, one for every additional 
5 up to 100, and one for every 10 beyond. Director’s qualification, one share. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Eshcol, London. 


City of London Contract Corporation, Limited.—Directors: H. O. O’Hagan (Chair- 
man), L. Bishop (Deputy-Chairman), Sir W. Magnay, Bart., and Maj.-Genl. Sir J. 
Philips, K.C.B. Secretary: F. W. Hull. Office: 34, Old Broad Street, E.C.—The 
company was registered in June, 1882, and took over the business of Messrs. Charles Philips 
and Co., as contractors for public works. The authorised capital is £300,000 in shares of 
£100 each, of which £1,300 is in founders’ shares, which do not rank for dividend until the 
ordinary shares have received a dividend of 15 per cent. per annum, when they take one- 
half the balance, the other half going to the ordinary shares. All the founders’ shares are 
fully paid, and £198,700 of the ordinary capital has been issued and called up. The 
accounts are made up annually to June 30, and submitted about July, dividends being paid 
quarterly. For each of the ten years to 1902-3 the dividend was 15 per cent. ; and for 
the four years to 1906-7, 12. Reserve funds, £60,000; carried forward, £916. On 
account of 1907-8 25 per cent. was paid in October. Voting power, one vote for each 
ordinary or founders’ share. Director’s qualification, £200. Transfer form, common ; fee, 
2s. 6d. per deed. Telegraphic address, Contract Corporation, London. Telephone number, 
2126 London Wall. 


City of Santos Improvements Company, Limited.— Directors: D. M. Fox (Chairman), 
F. Henderson, H. K. Heyland (Managing), and H. U. Wollaston. Secretary: J. E. 
Rimmer. Office: 174, Gresham House, E.C.—The company was registered September 6, 
1880, to acquire a concession for fifty years from February, 1870, for supplying the city of 
Santos with gas and water, establishing and working tramways, &c. In 1897 a fresh contract 
was entered into with the state of San Paulo, with a view of enabling the company to raise 
fresh capital and carry out additional works. Under the 1897 agreement the company has an 
exclusive water concession for a period expiring in 1930; the supply of all dwellings is 
made compulsory ; and the water rates charged to private dwellings and industrial under- 
takings are fixed on a gold basis, while the government has undertaken to pay quarterly 
@ subsidy in currency for public service of fountains, &c., equivalent, at the exchange of 
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8d. per milreis, to £3,000 per annum. The government has reserved the right to expro- 
priate the undertaking after 18 years, and in this event, as well as upon the termination of 
the concession (should it not be renewed), the works, plant, &c., are to be taken over by 
the state at a valuation in gold, based on the actual expenditure incurred on the same. 

The authorised capital is £400,000 in shares of £10, £200,000 being 6 per cent. cumulative 
preference, ranking for priority also as to capital, and £200,000 ordinary, all of which has 
been issued and paid up ; 6,500 ordinary shares were issuel in April, 1906, at a premium of 
£1 per share. There were formerly preferred ordinary shares for £165,000 and deferred 
shares for £35,000, but these in 1905-6 were converted into ordinary. There are also 5 per 
cent. first charge debentures of £100 each for £175,500, including £2,100 drawn for repay- 
ment on December 31, 1907, £140,000 issued in October, 1899, at 95 per cent., partly 
with a view of redeeming pre-existing debentures, £25,000 in 1903 at 97 per cent., and 
£35,000 in 1904 at par; the debentures form part of a total authorised of £200,000, 
have interest payable June 30 and December 31, and the principal is redeemable by drawings 
(in May and November) from a cumulative sinking fund of 15 per cent., commencing in 
1900, with power to the company of redemption at any time on six months’ notice, at 
105 per cent., or the fund may be applied to purchases at under par—the first application 
of the sinking fund was in May, 1900, by purchase, and since then redemption has been 
partly by drawings and partly by purchase ; the debentures are secured by a specific first 
charge on the company’s gas and water concessions. 

The accounts are made up annually to December 31, and submitted in April. For 1895 
the (then) preferred ordinary got 6 per cent. ; for 1896 and 1897, 5 each time ; for 1898 and 
1899, 6; and for 1900, 7. For the four years to 1904, 7 per cent. was paid each year on the 
(then) deferred ordinary. For 1905 and 1906 the ordinary shares received 7 per cent. 
per annum. Reserve fund, £32,000; premium on conversion of deferred shares and on issue 
of ordinary shares, £13,500; carried forward, £2,630. On account of 1907 24 per cent. was 
paid in November. The preference dividend is paid half-yearly. Director’s qualification, 
25 shares of either class. Voting power, one vote for each share of either class, but no vote 
for less than 10 shares. Transfer form, ordinary; fee, 2s. 6d. per deed. Telegraphic 
address, Cidade, London. Ordinary shares numbered 1 to 312, 499 to 956, 968 to 2,606 
and 2,807 to 13,500, as well as the preference shares and debentures are quoted in the ofticial 
list. Latest prices—preference, 114; ordinary, 10; debentures, 101. ; 


City Safe Deposit and Agency Company, Limited.—Directurs: W. H. Adams, F. M. 
Crisp, A. Morris, and W. T. Western. Secretary: A.C. B. Douglas. Office : 13, Throgmorton 
Avenue, E.C.—The company was registered October 4, 1893. The authorised capital is 
£60,200—£35,000 in 4 per cent. cumulative preference shares of £10, with a priority as to 
capital, £25,000 in ordinary shares of £5, and £200 in founders’ shares of £1. All the 
ordinary, £32,480 of the preference shares, and two of the founders’ shares have been 
subscribed and paid up. The accounts are made up annually to December 31, and sub- 
mitted in February. For the four years to 1904 only the preference dividend was paid ; 
and for 1505 and 1906 the ordinary received 3 per cent. each year and the founders’ shares 
125 per cent. Carried forward, £413. The preference dividend is paid half-yearly. Voting 
power, one vote for every share of any class, Director’s qualification, £500 in shares of 
any class. Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, Unassail- 
able, London. Telephone number, 4005 London Wall. 


Civil Service Co-operative Society, Limited.—Directors: J. M. Goldie (Chairman), 
W. F. Beauford, E. G. Burls, C.S.I, T. J Hanley, A. C. Lyster, Sir J. Purcell, K.C.B., 
and A. N. Wollaston, C.I.E. Secretary: J. D. Cribb. Office: 28, Haymarket, 8.W. 
—The society was established in 1866, and the capital is £100,000 in fully-paid shares 
of £5. In 1892 the company was reconstructed (re-registration taking place June 11, 
1892) in order to remove certain restrictions from the memorandum of association, 
including the limitation of the dividends to 5 per cent. The sum of £70,266 is due to 
depositors, &c. The accounts are now made up annually to the last day in February, 
and submitted in May. For each of the seven years to December 31, 1898, 63 per cent. was 
paid; for the four years to 1902, 7 ; for the fourteen months to the end of February, 1904, 
5 per cent. per annum, with a bonus of 2s. 4d. per share ; and for 1904-5, 1905-6, and 
1906-7, 5, with a bonus in addition for 1905-6 and 1906-7 of 2s. per share each time. 
Reserve fund, £54,000; carried forward, £3,595. Shares can only be held by past and 
present members of the civil administration, officers serving, or who have served, in the 
army (including yeomanry and militia) or in the navy, and by members of the clerical, 
medical, and legal professions, their wives, or children. Voting power, 5 shares or more, one 
vote. Director’s qualification, £80 in shares. Transfer form, special; fee, 2s. 6d. per deed. 
Telegraphic address, Haymarket Stores, London. Telephone number, 7930 Gerrard. 


Civil Service Supply Association, Limited.—Committee of Management : R. Bannister 
(Chairman), F. B. Armstrong, J. Barber, H. Clarke, J. Fleming, I.8.0., C. Futcher, F. Mac- 
Gauran, J. W. Malyon, A. H. Powell, W. C. Samuel, G. G. Tunks, H. B. H. Tytheridge, KE. 
H. J. Walliker, W. R. Wilson, 1.8.0., and E, Winter, 18.0. Secretary: J. E. Bignall, 
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Office : 136, Queen Victoria Street, E.C.—In 1897 each share of £10 was divided into ten 
shares of £1, and the subscribed and paid-up capital is now £354,400 in shares of £1. In 
1890 it was decided that 34 per cent. on the amount of the reserve fund should be paid 
to the shareholders as a bonus. ‘There are also deposits for £32,298. The accounts 
are made up annually to December 31, and submitted in February. For each of the five 
half-years ending June, 1899, a dividend of 12s. 9d. per share was paid (on the £10 shares) ; 
to December, 1899, 12s. 10d. per 10 shares of £1; for 1900 and 1901, 25s. 8d.; for 1902, 
1908, and 1904, 25s, 10d. ; and for 1905 and 1906, 26s. Reserve fund, £101,004. ticket 
reserve, £6,834; carried forward. £5,830. Voting power, one vote for each share held, no 
member to have more than 10 votes; total holding allowed, 180 shares. Qualification for 
member of committee, a civil servant and the registered holder of at least 10 shares in the 
society. Transfer form, special; fee, nil. Telegraphic address, Stores, London, Telephone 
number, 138 Bank. 


Claridge’s Patent Asphalte Company, Limited.— Directors: F. T. Cutbill, W. J. 
Cutbill, and M. Pinto d’Aranjo (Paris). Office: 21, Surrey Street, Victoria Embankment, 
W.C.—The company was registered June 3, 1872. The authorised capital is £45,145 in 
shares of £5; and to May 27, 1907, all had been subscribed, and £36,116, or £4 per share, 
paid up. No information is obtainable from the company. 


Clarke, Nickolls and Coombs, Limited.— Directors : G. Mathieson (Chairman and Joint 
Managing Director), R. Coombs, A. Horn (Joint Managing Director), G. M. Horn, J. G 
Mathieson, and G. W. Morrison. Secretary: W. Davidson. Office: Wallis Road, Hackney 
Wick, N.E.—The company was registered January 19, 1887, to acquire the business of 
the firm of the same name, wholesale and export confectioners. The authorised share 
capital is £120,000 in shares of £5, £30,000 being 6 per cent. preference, £40,000 5 per cent. 
preference, ranking after the foregoing (issued in 1907), and £50,000 ordinary, all of 
which has been subscribed and paid up. There are also 4 per cent. debentures for £35,000. ° 
The accounts are made up annually to December 31, and submitted in February. For 
each of the seven years to 1894, 10 per cent. was paid; for 1895 and 1896, 124 ; for 1897, 25; for 
1898, 174; for 1899, 20; for 1900 and 1901, 25; for 1902, 34; for 1903, 374; for 1904, 
23 ; and for 1905 and 1906, 30. Carried forward, £7,107. On account of 1907 5 per cent. 
was paid in July. The report for 1906 has not been received, but this information is official. 
Voting power, one vote for every 5 ordinary shares up to 30, and one for every 10 beyond ; 
one for every 10 preference up to 30, and one for every 20 beyond. Director’s qualifica- 
tion, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Clarnico, London. Telephone numbers, 757 and 944 Eastern. 


Claud Hamilton, Limited.— Directors: A. J. Fergusson (Chairman), C. Hamilton 
(Managing Director), and H. Prosser. Secretary: F. H. Bisset. Office: 247, St. Vincent 
Street, Glasgow.—The company was registered October 13, 1898, to take over the business 
of electrical engineers of a private company of the same name, registered in 1887. The 
authorised capital is £50,000 in shares of £1, £20,000 being 5 per cent. cumulative preference, 
having a priority also as to capital, and £30,000 ordinary, and the whole amount has been 
subscribed and called up. There are also debentures of £25 each for £11,175. The 
accounts are made;up annually to April 30, and submitted in July. For 1899-1900 the 
dividend was 8 per cent. ; for 1900-1, 6; for 1901-2 and 1902-3, 10; for 1903-4 and 1904-5, 8; 
and for 1905-6 and 1906-7, 73. Preference shareholders’ reserve fund, £4,000; carried 
forward, £752. Director’s qualification, £200. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Opal, Glasgow. Telephone numbers, 120 (Post Office), and 120 
(National), Argyle. 


Claudius Ash, Sons, and Co. (1905), Limited.—Directors: G. Edwards (Chairman), 
W. H. Ash, H. C. Ash, C. J. Ash, A. E. Ash, P. C. M. Ash, J. T. Ash, J. Seed, and J. J. 
R. Potter, the last four being Managing Directors. Secretary: C. Dod. Office: 5 to 12, 
Broad Street, Golden Square, W. Transfer Office: 66, Coleman Street, E.C.—The company 
was registered June 17, 1905, to acquire the businesses of merchants and manufacturers of 
dental materials, &c., of Claudius Ash and Sons, Limited, and of manufacturers of mineral 
teeth, &c., of Messrs. Ash and Co. The authorised capital is £1,000,000 in shares of £1, 
half being 53 per cent. cumulative preference, with a priority as to capital, and half ordinary, 
and £400,000 preference and £420,000 ordinary have been subscribed and called up, includ- 
ing 133,333 preference and 370,000 ordinary shares issued to the vendors, the balance having 
been offered for subscription at par. The accounts are made up annually to December 31, 
and submitted in May. In accordance with the agreement for purchase the vendors took 
one-half of the profits (the total being £73,055) for 1905, and the certificate empowering the 
company to trade being only granted July 17, 1905, the profits from July 1 to July 16 were 
carried to capital reserve, and a dividend at the rate of 74 per cent. per annum was paid on 
the ordinary shares for the second: half of the year. For 1906 the ordinary shares 
received 8 per cent. Reserve fund, £20,000; carried forward, £4,882. On account of 1907 
3 per cent, was paid on the ordinary shares in December, - Voting power, one vote for each 
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ordinary share; preference shareholders have no vote unless their rights or privileges are 
affected, or in case of non-payment of their dividends. Director’s qualification, £1,000 in 
shares of either class. Transfer form, common ; fee, 2s. 6d.; separate deed for each class 
of share. Telegraphic address, Frenes, London. Telephone numbers, 13499 Central and 
6611 and 6612 Gerrard ; transfer oftice, 3455 London Wall. The preference shares are quoted 
in the official list ; latest price, 17;. 


Clayton and Shuttleworth, Limited.— Directors: F. S. E. Drury (Chairman), G. 8S. 
Blakey, of Vienna (Joint Managing Director), Col. E. 8. Mason, H. F. L. Orcutt 
(Joint Managing Director), F. Shuttleworth, and S. Sparkes, Secretary: J. Harris. 
Office: Stamp End Works, Lincoln.—The company was registered January 18, 1901, to 
acquire the business of general engineers of a firm of the same name. The authorised 
capital is £800,000, £350,000 being in 5 per cent. cumulative preference shares of £5, 
having also a priority as to capital, and £450,000 in ordinary shares of £1, and the 
whole amount has been subscribed and paid up. There are also — 4 per cent. first mort- 
gage debenture stock for £250,000, issued at par, specially secured on the freehold, 
leasehold, and other landed property of the company, with -interest payable on 
January 7 and July 7, while the stock may be redeemed by the company at 110 per 
cent. at any time, on six months’ notice, or in the event of a voluntary winding-up 
at the same price ; 44 per cent. B mortgage debenture stock for £400,000, issued in June, 
1906, at par, secured on the freehold, leasehold, and other landed property of the com- 
pany, but subject to the first mortgage debenture stock, with interest payable January 7 
and July 7, and the principal repayable at the company’s option at any time on six months’ 
notice, or in the event of liquidation for reconstruction or amalgamation, in either case 
at 105 per cent., while the company may purchase the stock in the market for extinction 
whenever the price is below 105 per cent ; and a loan of £100,000. 

The accounts are made up annually to December 31, and submitted in April. For 1901 
2 per cent. was paid on the ordinary shares; for 1902, 5; for 1903, 7; and for 1904, 1905, 
and 1906, 6 each time. Reserve fund, £28,943; reserve for capital expenditure, £40,000 ; 
carried forward, £6,506. The preference dividend is paid half-yearly. Voting power, one 
vote for every 100 shares, ordinary or preference. Director’s qualification, 2,000 ordinary 
shares. Transfer form, common ; fee, 2s. 6d. Debenture stock is transferable in multiples of 
£1; holders of B mortgage debenture stock may take out certificates to bearer in multiples 
of £100 in exchange for registered stock, which may be re-exchanged, the fee for either 
operation being 1s. and ‘stamp duty. Telegraphic address, Claytons, Lincoln.  ‘Tele- 
phone number, 43, Lincoln. The company is quoted in the official Jist. Latest prices 
—ordinary, $; preference, 4? ; 4 per cent. debenture stock, 99; 44 per cents., 944. 


Clayton Aniline Company, Limited.— Directors: M. Baerlein (Chairman), Sir W. H. 
Bailey, C. Dreyfus (Managing Director), F. R. Hesse, and W. 8. Kinch. Secretary: 
J. Allpass. Office: Chatham Street, Clayton, Manchester.—The company was registered 
March 31, 1897, to take over and extend the business of a company of the same name, 
registered May 29, 1876. The subscribed and paid-up capital is £148,095 in shares of £5, 
£68 095 being 6 per cent. cumulative preference, having a priority (with a premium of 5s. 
per share) also as to capital, and £80,000 being ordinary. All the ordinary shares were 
issued as fully paid to the old company, and the preference capital was issued at 5s. per 
share premium. There are also loans, the amount of which, however, is not separately 
stated in the balance sheet. The accounts are made up annually to April 30, and submitted 
in June. For each of the five years to 1902-3 the ordinary shares received 5 per cent. ; 
for 1903-4 there was no distribution on either class ; for 1904-5 one year’s dividend was paid 
on the preference shares ; for 1905-6 one and a half year’s dividend, thus clearing off arrears, 
but there was no distribution on the ordinary ; and for 1906-7 the. ordinary shares received 
5 per cent. Preference share premium redemption fund, £1,728; carried forward, £547. 
Voting power, one vote for every ordinary or 5 preference shares. Director’s qualification, 
100 shares, either ordinary or preference. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Dreyfus, Manchester. Telephone number, 1113, Manchester. Latest prices— 
ordinary, 34; preference, 3%. 


Clayton, Murgatroyd and Co., Limited.—Directors: J. H. Murgatroyd (Chairman), 
H. Hollas, P. W. Metcalfe, and A. Pollard. Secretary: H. R. Jackson. Office: Wel- 
lington Mills, Halifax.—The company was registered September 25, 1899, to take over the 
business of silk spinners of a private company of the same name. The authorised capital 
is £80,000 in shares of £1, £30,000 being 6 per cent. cumulative preference, having a priority 
also as to capital, and £50,000 ordinary, and all the preference and £40,000 ordinary have 
been subscribed and called up. In the event of liquidation the preference shares are to 
participate equally with the ordinary in any surplus assets, after repayment of the amount 
paid up on both classes, until the preference shares shall have received in all 125 per cent. 
There is also 43 per cent. first mortgage debenture stock for £30,000 (the total authorised), 
secured by a first mortgage on the mills, property, and fixed machinery, with interest 
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payable January 1 and July 1, while the stock is redeemable at the company’s option, at 
105 per cent., or at any time after. January 1, 1910, on six months’ notice. In the event 
of the book debts, stock in trade, and cash being reduced in value below £30,000, the stock 
is to become repayable, and in the event of liquidation it is to be redeemed at 105. 

The accounts are made up annually to June 30, and submitted in August. For the period 
to June 30, 1900, 10 per cent. per annum was paid on the ordinary shares ; for 1900-1, 6 ; for 
1901-2, 44; for 1902-3, 24; for 1903-4 and 1904-5, only the preference dividend was paid ; 
for 1905-6, 5 per cent. was paid on the ordinary; and for 1906-7, 10. Reserve fund, 
£3,500; carried forward, £2,127, subject to directors’ additional remuneration. Voting 
power, one vote for every ordinary share or 5 preference shares. Director’s qualification, 
20 shares. ‘Transfer form. common; fee, 2s. 6d. Telegraphic address, Clayton, Halifax. 
Telephone number, 95, Halifax. Latest prices—ordinary, 18s. 6d. ; preference, 18s. 6d. 


Cleghorn and Harris, Limited.— Directors ; J. Cleghorn (Chairman), H. Affleck, C. B, 
Black, S. A. Harvey, and G. L. Windsor, all except the Chairman and Mr. Black being 
resident in Cape Town. London Secretary: W. R. Cleghorn. London Office: 88, Old 
Street, E.C. Head Office: Cape Town.—The company was registered in December, 1903, 
under the laws of Cape Colony, to acquire the business of wholesale and retail drapers, &c., 
carried on in Cape ‘Town, Port Elizabeth, and Johannesburg, of the firm of the same name. 
The authorised capital is £700,000 in shares of £1, half being 6 per cent. cumulative prefer- 
ence, having a priority also as to capital, and half ordinary, and the entire share capital 
except 7 shares was allotted fully paid to the vendors. An issue of £250,000 5 per cent. first 
mortgage debentures of £100 each was made in November, 1904, through the Standard Bank 
of South Africa, Limited, 10, Clement’s Lane, E.C. The debentures form part of an 
authorised total of £300,000, are secured by a first mortgage on the freehold and leasehold 
properties of the company, have interest payable March 31 and September 30, either in 
London or Cape Town, and they are repayable at 105 per cent. on September 30, 1934, 
with the option to the company to repay them, in whole or in part, at any time after 
September 30, 1911, at the same premium, on six months’ notice. The sum of £7,000 per 
annum is to be applied to the redemption of the debentures by annual drawings at 105 per 
cent., or by purchase in the market at or under that figure, redemption to take place in 
September, commencing in 1905 ; amount outstanding, £227,200. 

The accounts are made up annually to July 31, and submitted in Cape Town in 
December. For the period to July 30, 1904, 5 per cent. per annum was paid on 188,779 
ordinary shares (the balance of ordinary capital not being then issued); for 1904-5 6 per 
cent. was paid on the whole of the ordinary shares ; and for 19056 only the preference 
dividend was paid. Rest account indivisible (being proportion of profits from date of 
acquisition by the company to the date of transfer), £23,695; reserve fund, £1.169; 
carried forward, £6,642. The preference dividend is payable half-yearly ou June 30 and 
December 31. Voting power, one vote for every ordinary or three preference shares. 
Director’s qualification, 50 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Nachtmaal, London. Telephone number, 3777 London Wall. The 
debenture stock is quoted in the official list ; latest price, 784. 


Clement Talbot, Limited.— Directors: A. Clément (Paris), Viscount Ingestre, E. 
Lamberjack (Paris), A. R. Lucas (Paris), and Earl of Shrewsbury and Talbot. Secretary: 
R. B. Cole. Office: Barlby Road, Edinburgh Road, Ladbroke Grove, W.—The company 
was registered October 11, 1902, to carry on the manufacture of motor-cars, &c. The 
authorised capital is £60,000 in shares of £1, of which £50,007 has been subscribed and 
called up. There are also 44 per cent. debentures for £35,000, with interest payable June 
30 and December 31, and the principal repayable June 30, 1915. The accounts are made up 
annually to October 31, and submitted in November. Debenture interest is paid to date. 
No report has been received, but this information has been officially supplied. Voting 
power, one vote for every share. Director’s qualification, 1,000 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Clemtal, London. Telephone numbers, 695 and 
696 Paddington. 


Cleveland and Durham County Electric Power Company.—Directors: C. Emmott 
(Chairman), M. L. Bell, J. Falconer, Hon. R. James, and A. Scholefield. Manager: A. 
B. Gridley. Secretary: A. Gemmell. Office: Hintons’ Buildings, Middlesbrough.—The 
company was incorporated in 1901, and a further Act was obtained in.1903. The 
authorised capital, including loans, is £1,333,000, and £329,270 has been issued in shares of 
£10, and paid up. The company has power to pay interest out of capital at a rate not 
exceeding 3 per cent. per annum for a period of four years from the commencement of 
the Act of 1903, and this is being done ; no such interest was to be paid until one-fifth of 
the capital had been issued, and the aggregate amount so paid for interest may not 
exceed £25,000, and shall not be deemed share capital in respect of which the borrowing 
powers of the company may be exercised. The company has borrowing powers up to 
one-third of the issued capital, and there is 5 per cent. irredeemable debenture stock 
for £70,853, secured by a trust deed, with interest payable January 1 and July 1. 
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The accounts are made up annually to December 31, and submitted in July. The supply 
of current from the Bishop Auckland station commenced in January, 1905, and from the 
Consett in May, 1906. For the year 1906 there was a debit to profit and loss of £3,192. 
Voting power, one vote for each share up to 10, one vote for every additional 5 up to 
100, and one vote for every 10 shares beyond. Director’s qualification, 50 shares. Transfer 
form, common ; fee, 2s. 6d. ; debenture stock is transferable in sums of £1 and multiples. 
Telegraphic address, Unit, Middlesbrough. Telephone number, 474, Middlesbrough. 


Practically all the share capital (99 per cent.) has been acquired by the Cleveland and 
Durham Electric Power, Limited. 


Cleveland and Durham Electric Power, Limited.— Directors : C. Emmott (Chairman), 
J. H. Armstrong, M. L. Bell, J. Falconer, Hon. R. James, and A. Scholefield. 
Secretary: C. Skipsey. (ffice: Hintons’ Buildings, Middlesbrough.—The company was regis- 
tered July 18, 1906, with a view to developing the supply of electric power in Cleveland 
and the County of Durham, and in certain districts in Northumberland. Practically 
all the shares (over 99 per cent.) in the Cleveland and Durham County Electric Power 
Company were acquired, together with 131,520 shares out of a total issue of 150,000 
shares of £1 each in the Northern Counties Electricity Supply Company, Limited. The 
authorised capital is £1,000,000 in shares of £5, £350,000 being in 5 per cent. cumulative 
preference, having a priority as to capital, £350,000 in 6 per cent. participating ordinary 
shares, taking one-half of the surplus profits, and having a priority as to capital over the 
remaining £300,000 of deferred shares, and £333,705 of the preference has been subscribed 
and paid up, and of the ordinary £160,555 has been subscribed and paid up, while of the 
deferred shares 59,392 have been allotted fully paid to the shareholders and creditors of the 
Cleveland and Durham County Electric Power Company. The accounts are made up 
annually to June 30. For 1906-7 the dividend on the 5 per cent. preference shares only 
was paid. Carried forward, £3,226. Voting power, one vote for each ordinary and 
preference share, and one vote for every 5 deferred shares. Director’s qualification, £500 
in shares of any class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Unit, 
Middlesbrough. Telephone number, 474 (National), Middlesbrough. 


Cleveland Bridge and Engineering Company, Limited.— Directors: H. I. Dixon 
(Chairman), F. W. Davis, C. F. Dixon (Managing Director), and W. E. Pease. Secretary: 
J. E. Reed. Office: Bank Top, Darlington.—The company was registered July 27, 1898. 
The authorised capital is £200,000 in shares of £10, £50,000 being 5 per cent. cumulative 
preference, having a priority also as to capital, and £150,000 ordinary, and £32,900 
preference and £78,160 ordinary have been subscribed and paid up. The accounts are made 
up annually to September 30, and submitted in December. For 1897-8 the ordinary 
dividend was 10 per cent. ; for 1898-9, 124; for 1899-1900, 15 and a bonus of 10 ; for 1900-1, 
15; for 1901-2, 124; for 1902-3, 10; for 1903-4 and 1904-5, 74; and for 1905-6, 22:. 
Reserve fund, £20,000; carried forward, £9,999. On account of 1906-7 25 per cent. 
was paid in June. The preference dividend is paid half-yearly. It is provided that 
no part of the reserve fund shall be applied in paying dividends on the ordinary shares 
so as to reduce that fund to a less sum than equivalent to four years’ dividend on the 
preference shares. Voting power, one vote for every share, ordinary or preference. 
Director’s qualification, £250 of either class of shares. Telegraphic address, Cleveland, 


Darlington. Telephone number, 27, Darlington. Latest prices — ordinary, 17; _ pre- 
ference, 9f. 


Cleveland Flour Mills, Limited.— Directors: E. E. Meek(Chairman), J. Fearnside, J. 
Harrison, A. Leetham, H. E. Leetham, R. E. Leetham, 8. Leetham, and T. Scott. 
General Manager : A. H. Hobley.. Secretary: J. W. Berry. Office: Cleveland Mills, Thornaby- 
on-Tees.—-The company was registered December 5, 1898. The authorised capital is £100,000 
in shares of £2 10s., of which £99,997 10s. has been subscribed, and £55,998, or £1 15s. per 
share, paid up. There are also—44 per cent. debentures of £100 each for £60,000, a 
mortgage of £1,500, and a loan of £7,670. The accounts are made up annually to March 
31, and submitted. in June. In the year ended March 31, 1904, a debit balance of £21,398 
brought down was reduced, after providing for debenture interest, to £14,886; in 1904-5, 
to £9,012 ; and in 1905-6, increased to £15,999. The report for 1906-7 has not been 
received. Voting power, one vote for every share. Director’s qualification, 200 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Clevisbolt, Thornaby. Tele- 
phone numbers, 16 and 23, Stockton. 


Cleveland Salt Company, Limited.—Directors: Col. J. G. S. Davies (Chairman), 
W. S. B. McLaren, and W. W. Storr. Secretary: F. Pallister. Office: Middlesbrough. — 
The company was registered October 11, 1887. In March, 1907, the capital was reduced 
by returning £2 per preference share and £4 per deferred share, and by extinguishing 
uncalled capital to the extent of £2 per preference share, and the authorised capital is now 
£45,000 in shares of £6, £36,000 being preference, and £9,000 deferred. The preference shares 
rank first for dividends of 6 per cent. per annum, and equally with the deferred after 
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the payment of that rate on the whole of the capital. The entire capital has been 
subscribed, and £27,000 paid up, the preference shares having £3 paid, and the deferred 
being fully paid. The accounts are made up annually to September 30, and submitted 
in November. For each of the five years to 1897-8 both classes of shares got 6 per cent. ; for 
1898-9, 74; for 1899-1900, 8; for 1900-1,7; for 1901-2, 1902-3, 1903-4, 1904-5, and 1905-6, 
74; and for 1906-7, 124. Reserve fund, £1,000; carried forward, £1,074. Voting power, one 
vote for each share of either class. Director’s qualification, 50 shares, either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Brine, Middlesbro’. Telephone 
number, 196 (National), Middlesbrough. Latest price of preference, 3}. 


Cliffe Hill Granite Company, Limited.— Directors: Sir J. B. Stone, M.P. (Chairman), 
J. R. Fitzmaurice (Managing Director), and J. Roberts. Secretary and Manager: P. 
Preston. Office: Cliffe Hill, Markfield, Leicestershire.—The company was registered 
November 1, 1894. The authorised capital is £30,000 in shares of £5, half being 6 per cent. 
cumulative preference, having a priority also as to capital, and half ordinary, and £13,800 
preference and £14,195 ordinary have been subscribed and paid up. The accounts are made 
up annually to June 30, and submitted in August, an interim dividend (in 1907 of 25 per 
cent.) being paid in February. For the ten years to 1906-7 the ordinary shares received 
8 per cent. per annum, with a bonus of 5 per cent. in respect of 1900-1. Reserve fund, 
£9,000; carried forward, £531. The preference dividend is paid half-yearly. Voting 
power, one vote for each share of either class. Director’s qualification, 80 shares of 
either class, held in own right, to be acquired within two months of election. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Cliffe, Markfield. 


Clifton Grand Spa and Hydro, Limited.—Directors : L. A. Atherley-Jones, K.C., M.P., 
P. Fussell, and A. A. Yeatman. Office: The Spa, Clifton.—The company was registered 
January 9, 1896. The authorised capital is £40,000 in shares of £5, £15,000 being in 6 
per cent. cumulative preference, having also priority as to capital, and £25,000 in 
ordinary shares, and to January 2, 1907, £12,485 preference and £21,565 ordinary had been 
subscribed and called up. There were also, at the date named—first debentures for £9,500 ; 
and second debentures for £35,000. No information is obtainable from the company. 
Voting power, one vote for every ordinary or preference share. Director’s qualification, 
100 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Spa, Bristol. Telephone number, 655 Bristol. 


Clifton Suspension Bridge Company.—Directors: E. J. Swann (Chairman), J. H. 
Clarke, H. G. Doggett, C. B. Hare, J. G. R. Harvey, and H. C. L. Matthews. Secre- 
tary: J. G. Dennehy. Office: Albion Chambers, Small Street, Bristol.—The company 
was incorporated in 1861. The authorised capital, including loans, is £46,600, and there 
have been issued—£32,500 in fully-paid shares of £10, and £11,500 in debenture stock 
at 44 to 54 per cent. The accounts are made up annually to December 31, and sub- 
mitted in January. For 1897 the dividend was 4} per cent. ; for 1898, 44; for 1899 and 
1900, 5; for 1901, 42; for 1902, 5; for 1903, 44; for 1904 and 1905, 5; and for 1906, 43. 
Reserve fund, £982; carried forward, £77. Voting power, one vote for every 5 shares. 
Director’s qualification, 20 shares. Transfer form, common; fee, 2s. 6d. per deed; deben- 
ture stock is transferable in multiples of. £1. Telephone number, 923, Bristol. Latest 
price, 94. 

Clippens Oil Company, Limited.—Directors: W. 8S. Brown, T. B. Clark, J. A. Hood, 
R. A. Murray, and A. C. Scott. Manager: A. G. Robertson. Secretary: G. Kirk. Office: Pent- 
land Works, Loanhead, Midlothian.—The company was registered June 28, 1893, to take over 
the properties of a company of the same name (registered February 9, 1878). The authorised 
capital is £126,800, of which £500 isin A shares of £1, £125,000 in ordinary shares of £1, and 
£1,300 in deferred shares of 1s. The A shares rank as if they were £50,000 of ordinary capital, 
and the dividends on the shares are to be applied in the first place in paying an extra 2 per cent. 
on the debentures as below, and afterwards to the redemption at par of the debentures by 
purchases or drawings; the A shares may be sold by the trustees for the debenture holders 
who hold the shares, the proceeds to be applied to redeeming debentures, and when all the 
debentures shall have been redeemed, any shares or debentures remaining in the hands of the 
trustees are to be handed over to the company. The deferred shares are entitled to one-half 
the surplus profits after payment of 8 per cent. on the ordinary and A shares. All the A 
shares have been issued, £90,165 of the ordinary, and £1,294 10s. of the deferred, and all the 
shares are fully paid. There are also—3 per cent. debentures for £135,200, with interest 
payable May 15 and November 11, and the principal repayable at par in 1925, or redeemable 
at par at any time at the company’s option on three months’ notice; and ‘‘bonds and 
dispositions in security over the company’s property” for £33,776. The accounts are 
made up annually to September 30, and submitted in December or January. No 
dividend has yet been paid on the shares. Interest on the debentures to May, 188, was 
paid in November, 1898, but there has been no distribution since, holders having agreed to 
interest payments being postponed until a settlement of certain lawsuits (see below) has 


_ MISCELLANEOUS COMPANIES. 1769 


been arrived at. Debit balance at September 30, 1906, including £33,981 accrued interest 
on debentures, £126,773. Voting power, one vote for every ordinary and 100 votes for 
every A share ; deferred shares have no voting rights. Director’s qualification, 100 ordinary 
shares or one A share. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Clippens, 
Loanhead. Telephone number, 5 Loanhead. 

Prolonged litigation with the Edinburgh Water Trust was in August, 1902, ended in 
favour of the company, the amount of damages payable to the company being the cost 
that will be entailed to put the undertaking back in the same working position as it was 
when, in 1897, work was illegally stopped. The company claimed £137,500 and interest 
thereon for six years, but only £15,000 was awarded, and this judgment was appealed 
against to the first division of the Court of Session, who increased the amount to £27,000. 
ane see es ultimately appealed to the House of Lords, with the result that the appeal was 

ismissed, 


Clipper Tyre Company, Limited.—Directors: L. M. Bergin (Chairman), F. C. Baisley, 
Alfred du Cros, Arthur du Cros (Managing Director), and J. V. Worthington. Secretary: 
W.E. Stafford. Office: 14, Regent Street, S.W.—The company was registered March 15, 1904, 
in reconstruction of the Clipper Pneumatic Tyre Company, Limited, registered March 8, 
1897, the capital having been largely written down in the reconstruction. The authorised 
capital is £65,100 in shares of £1, of which £65,051 has been subscribed and called up, all 
except seven shares having been issued credited as fully paid. The accounts are now 
Made up annually to August 31, and submitted in January. For the period to Sep- 
tember 30, 1904 (six and a half months), 334 per cent. was paid; for the thirteen 
months to October 31, 1905, 4 per cent. per annum’; and for the ten months to August 31, 
1906, 10 per cent. per annum. Carried.forward, £11,659. Voting power, one vote for 
every share. LDirector’s qualification, 100 shares. Transfer form; common; fee, 2s. 6d. 
Telegraphic address, Inroading, Birmingham. Telephone number, 5483 Gerrard. Latest 
price, 15s. 


Clyde Valley Electrical Power Company.— Directors: A. B. Law, M.P. (Chairman), 
Sir D. Richmond (Vice-Chairman), N. Carlton, Col. C. M. King, J. H. Lukach, and J. 
Mackenzie. Manager: D. A. Starr. Secretary: R. Robertson. Office : 53, Bothwell Street, 
Glasgow.—The company was incorporated August 9, 1901, to erect generating stations, and to 
supply electrical power within parts of the counties of Lanark, Renfrew, Dumbarton, and 
Stirling, and for other purposes, while the Clydebank Electric Lighting Order, 1901, was 
acquired under Act of 1904. The authorised capital is £900,000 in shares of £10, of which 
£600,000 has been subscribed, and £567,513 paid up. The borrowing powers are limited 
to one-third of the issued capital. The accounts are made up to June 30 and December 31, 
and submitted in October and April. Generating stations are in operation. Debit to 
net revenue at June 30, 1906, £9,010. No later report has been received, but this infor- 
mation is official. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Valley, Glasgow. Telephone numbers—Manager: 1504 (National), 
Argyle, and 1891 Argyle, Glasgow. 


Coalite, Limited.— Directors: C. Allen, J. Conchic, F. R. Pelly, and J. H. Smith. 
Secretary: E. Ronaldson. Office: 3, London Wall Buildings, E.C.—The company was 
registered July 20, 1906, to acquire inventions and letters patent relating to fuel. The 
authorised capital is £55,000, £50,000 being in ordinary shares of £1, and £5,000 in deferred 
shares of ls. Each class of shares is entitled to one-half of the profits, and, in the 
event of winding up, to one-half of the surplus assets. The entire capital has been sub- 
scribed and called up, all the deferred shares having been issued to the vendors. In 
1907 the company were entitled to receive £500,000 in deferred ordinary shares of the 
British Coalite Company, Limited, in payment for rights sold. Voting power, one 
vote for every share of either class. Director’s qualification, £100 in shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Nonfumo, London. Telephone 
numbers, 3466 and 3395 London Wall. 


Coast Development Corporation, Limited.— Directors: G. B. Paul (Chairman), T. S. 
Cave, P. A. Denny, G. W. Mitchell, C. F. Pritchard, G. Riley, and H. R. Spence 
(Managing Director). Secretary: J. F. Stovell. Office: Belle House, Fish Street Hill, H.C. 
—The company was registered January 7, 1898, to take over the undertakings of several 
companies connected with Clacton-on-Sea (including the Clacton-on-Sea and General Land, 
Building, and Investment Company, Limited, and the Belle Steamers, Limited), and to 
develop other seaside towns; it has acquired and has completed a pier and hotel at Walton- 
on-the-Naze, with other works there, built a hotel and constructed a pier at Southwold, 
and owns piers at Clacton-on-Sea, Lowestoft, and Felixstowe. The company has also 
erected generating stations, and supplies electric light at Walton and Southwold. Large 
building estates at Felixstowe and Southwold have also been acquired. In 1905, with the 
object of raising further capital and discharging arrears of preference dividend, the recon- 
struction of the capital was decided upon, and the present company was registered on 
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March 27, 1905, under the same title as before, except that the word Corporation was 
substituted for Company. 

The authorised capital is £216,000 in shares of £1, £59,000 being first preference, 
£120,000 second preference, and £46,000 ordinary. The first preference shares rank for 
cumulative dividends of 7 per cent. per annum, and the second preference shares for non- 
cumulative dividends of 5 per cent. per annum, the first and second preference shares 
having also priority as regards capital in their respective orders. Preference shareholders 
in the old company received an equivalent amount of second preference shares in the new 
company, and 12:; per cent. also in second preference shares in full satisfaction of the arrears 
of dividend on the old preference shares up to March 31, 1905, such arrears then amounting 
to 123 per cent. ; and ordinary shareholders in the old company received 40 per cent. in new 
ordinary shares, with certain rights of subscription to further capital. Of the first preference 
shares £31,818 has been subscribed and called up ; of the second preference shares £118,160 
has been allotted fully paid; and of the ordinary capital £45,640 has been allotted 
fully paid. There are also mortgages and loans for about £157,000. 

The accounts are made up annually to March 31, and submitted in June. For 1903 
and 1904 no distribution was made by the old company, there having been a net profit in 
the latter year, after meeting interest charges, of £5,688. For the year ended March 31, 
1906, the full dividend was paid on the first preference shares and 14 per cent. on the 
second preference, and for 1906-7 similar dividends were paid. Carried forward, £1,342. 
Voting power, one vote for every share. Director’s qualification, £1,000, of which £500 
must be in ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Undismayed, London. Telephone number, 3933 London Wall. 


Coffee and Dining Rooms Company, Limited.— Directors: E. T. Wilks (Chairman), 
Col. H. W. R. Crowle, G. D. Edwards, E. Golmick, and W. Taylor. Secretary: P. G. 
Schweder. Office: 39c, King William Street, E.C.—The company was registered 
November 6, 1890. The authorised capital is £27,500 in shares of l1s., of which £18,649 
has been subscribed and paid up. The accounts are made up annually to the end of 
December, and submitted in February or March. For 1901 the dividend was 74 per 
cent., in order to pay which £500 was taken from the dividend equalisation fund ; for 
1902, 74 per cent. was again paid; for 1903, 5, in order to pay which £300 was taken from 
the dividend equalisation fund; for 1904, 5; for 1905, 4, in order to pay which £150 
was taken from the dividend equalisation fund ; and for 1906, 4 per cent. was again paid. 
General reserve fund, £3,350; dividend equalisation fund, £250; carried forward, £111. 
On account of 1907 24 per cent. was paid in July. Voting power, one vote for every share 
up to 200, one for every five beyond up to 500, and one for every ten beyond 500, 
Director’s qualification, stock to the nominal value of £200. Transfer form, common ; fee, 
2s. 6d. each transfer. Telephone number, 8044 Bank. Latest price, 4s. 


Colbeck Brothers, Limited.— Directors: B. C. LL. Colbeck (Chairman), I. Colbeck, 
H. H. Dyson, E. 8. Roberts, and J. Taylor. Secretary: G. A. Conyers. Office: 
Alverthorpe Mills, near Wakefield.—The company was registered November 22, 1889, 
to take over the business of woollen and worsted manufacturers of the firm of the same 
name. The authorised capital is £180,000 in shares of £10—£155,000 ordinary and 
£25,000 6 per cent. cumulative preference. Of the ordinary capital £100,000 has been 
subscribed and paid up, and all the preference shares have been issued and paid up. The 
accounts are made up annually to June 30, and submitted in August, an interim dividend 
(in 1907 of 3 per cent.) being paid in February. For the five years to 1901-2, 7§ per cent. 
per annum was paid on the ordinary ; and for the five years to 1906-7, 6. Reserve, 
£30,000 ; carried forward, £5,849. The preference dividend is paid half-yearly. Voting 
power, one vote for every ordinary or 5 preference shares. Director’s qualification, 
£2,000 (nominal) in ordinary shares, held prior to election. Transfer form, common ; fee, 
2s. 6d. Telegraphic addresses, Colbecks, Wakefield and London. Telephone number, 
157 (National), Wakefield. 


Cold Storage Trust, Limited.— Directors: D. P. de V. Graaff, J. A. Graaff, Hon. 
J. A. C. Graaff, Hon. Sir J. Sivewright, K.C.M.G., and J. 8S. B. Todd, C.M.G., L.8.0., 
the last two forming the London Committee. Secretary: C. Field. Office: Broad Street 
Avenue, E.C.—The company was registered May 12, 1902, to acquire shares and debenture 
stock in the South African Supply and Cold Storage Company, Limited, and shares in 
certain other kindred companies operating in South Africa, besides properties in Cape Town. 
The authorised capital is £768,000 in shares of £1, £150,000 being 7 per cent. cumulative 
preference, having a priority also as to capital, and £618,000 ordinary, all the share capital 
having been issued fully paid to the vendor company. There are also deposits and loans, 
&c., for £62,051. The accounts are made up annually to June 30, and submitted in 
December. For the sixteen months to June 30, 1904, a dividend of 5 per cent. was 
paid on the ordinary shares; and for 1904-5, 1905-6, and 1906-7 only the preference 
dividend was paid. Carried forward, £13,540, including £12,112 brought into the 
accounts. Voting power, one vote for every share, ordinary or preference. Director’s 
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qualification, 500 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Voorkoop, London. Telephone number, 2552 London Wall. The company is 
quoted in the official list. Latest prices—ordinary, § ; preference, #. 


Colebrook and Co., Limited.—Directors: W. M. Colebrook (Managing Director), W. P. 
Colebrook, F. B. Parfitt, T. Rowland, W. Strong, and W. W. Webb. Secretary: A. B. 
Wright. Office: 120, Broad Street, Reading.—The company was registered September 9, 
1897, to take over the business of purveyors of the firm of the same name. ‘The authorised 
capital is now £75,000 in shares of £1, £45,000 being 54 per cent. cumulative preference, 
having a priority also as to capital, and £30,000 ordinary, and £41,736 preference and £28,416 
ordinary have been subscribed and called up. There is also a mortgage and loans of £5,911. 
The accounts are now made up annually to April 30, and submitted in June. To July, 1898, 
and for the years 1898-9 and 1899-1900 the ordinary shares received 8 per cent. per annum ; 
for 1900-1 and the nine months to April 30, 1902, 10; for 1902-3, 9; and for 1903-4, 1904-5, 
1995-6, and 1906-7, 10. Reserve funds, £6,247 ; carried forward, £2,903. The preference 
dividend is paid half-yearly. Voting power, one vote for every share of either class. 
Director’s qualification, 200 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Colebrook, Reading. Telephone number, 49, Reading. 


Coleman and Co., Limited.— Directors: G. J. Buxton, W. Coleman, J. W. Sewell, 
W. I. Simpson, and J. G. Snelling. Secretary: W. J. Brackenbury. Office: Wincarnis 
Works, Lower Westwick Street, Norwich.—The company was registered November 16, 
1887, to acquire a business of manufacturers of extract of meat and malt wine. The 
authorised capital is £160,000, £50,000 being in 6 per cent. cumulative preference shares 
of £1, and £110,000 in ordinary shares of £50, and all the preference have been issued 
and paid up, and £104,700 of ordinary has been subscribed, and £67,250 paid up, 596 shares 
being fully paid and 1,498 having £25 paid. There is also 6 per cent. first mortgage 
debenture stock for £38,800, outstanding balance of £50,000, with interest payable 
January 1 and July 1, and the principal repayable at 115 per cent. on January 1, 1928, or 
at the company’s option on three months’ notice, while in the event of liquidation the 
stock is repayable at the same price. The accounts are made up annually to December 31, 
and submitted in March. It is officially stated that ‘‘ debenture and share interest is paid 
to date.” Reports are not obtainable, but this information is official. Voting power, 
fifty votes for each ordinary share and one vote for each preference share. Director’s 
qualification, £1,000 in shares of either class. Transfer form, common; fees, 1s. for 
shares and 2s. 6d. for debenture stock ; debenture stock is transferable in multiples of £1. 
Telegraphic address, Wincarnis, Norwich. Telephone number, 97, Norwich. 


Colina Estancia Company, Limited.— Directors: C. B. Krabbe, C. F. Krabbe, Mrs. 
A. M. Krabbe, and Mrs. H. M. Moore. Secretary: W. L. Milligan. Office: River Plate 
House, E.C.—The company was registered October 13, 1906, to acquire an estancia situated 
in the Province of Buenos Ayres, containing an area of about 32,518 hectares. The 
authorised capital is £150,000 in shares of £1, of which to August 15, 1907, £115,170 had 
been subscribed and called up, including 112,605 shares issued fully paid. In September, 
1907, a trust deed was registered securing £50,000 6 per cent. debenture stock. Voting 
power, one vote for each share. JDirector’s qualification, 10 shares. Transfer form, 
common ; fee, 2s. 6d. 


Coliseum Syndicate, Limited.— Directors: O. Stoll (Chairman and Managing Director), 
W. Battle, P. W. Carey, H. J. Thomas, and F. W. Wyndham. Secretary: W. J. Roach, 
Office: 29a, Charing Cross Road, W.C.—The company was registered October 11, 1907, to 
acquire the London Coliseum and other properties, and to carry on the London Coliseum as 
a place of entertainment. The authorised capital is £44,000 in shares of £1, all of 
which has been subscribed and called up. There is also—first mortgage 5 per cent. 
debenture stock for £114,975, with interest payable June 30 and December 31, and the 
principal redeemable at 10 per cent. premium on six months’ notice, prior to December 31, 
1912, or subsequently at 5 per cent. premium ; it is also provided that, out of the net 
profits in each year remaining after paying 15 per cent. on the present share capital, 
£2,500 per annum shall be applied in redemption of the principal by purchase or drawings ; 
and second mortgage 6 per cent. debenture stock for £47,259, with interest payable June 30 
and December 31, redeemable at par on six months’ notice, one-half the net profits (after 
paying a dividend of 15 per cent. per annum and providing the above sum of £2,500 per 
annum for the redemption of the first de’ enture stock) to be applied in redemption of a 
proportionate part of the second:debent = stock, until the same has been wholly redeemed, 
and from that time the same preport.en of profits shall be applied towards additional 
redemption of the first debenture stock. The purchase consideration was £193,234, payable 
as to the first and second mortgage debenture stock as above, and £31,000 in cash. Voting 
power, one vote for each share. Director’s qualification, 200 shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Supervise, London. Telephone number, 
3152 Gerrard. 
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Colombian Transport, Trading and Development Company, Limited. — Directors: 
F. D. Bentley, A. Blackmore, C. N. Radcliffe, and C. J. Ritchie. Secretary: G. F. Denys. 
Office: Portland House, 73, Basinghall Street, E.C.—The company was registered June 7, 
1905. The authorised capital is £56,500, £7,000 being in A priority shares of £1, 
£49,000 in A ordinary shares of £1, and £500 in B shares of 1s., and £4,898 of the A 
priority shares, £500 of the A ordinary shares, and £491 5s. of the B shares have been 
subscribed and called up, including 500 A ordinary shares and 9,000 B issued fully 
paid. The A priority shares are to take all profits until they shall have received dividends 
aggregating 100 per cent., when all distinction between the two classes of A shares is 
to cease, and the profits are to be divisible among the A and B shares equally share for 
share. No report has yet been received, but this information is official. Voting power, 
one vote for every five shares up to 100, and one vote for every ten shares beyond, 
Director’s qualification, £100 in shares of either class. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Cancelment, London. Telephone number, 2371 London Wall. 


Colombo Commercial Company, Limited.—Directors: A. Brown (Chairman), P. C. 
Oswald, J. A. Roberts, and J. G. Wardrop. Secretary: J. A. Roberts. Offices: 5, Dowgate 
Hill, E.C.—The company was registered January 14, 1876, and was re-registered February 
8, 1896, the capital then undergoing no change. The company carries on an engineering 
and general mercantile business in Ceylon. The authorised capital is £130,000—£30,000 
being in non-cumulative 6 per cent. preference shares of £5, and £100,000 in ordinary shares 
of £10, and all the preference has been subscribed and paid up, and all the ordinary has 
been allotted, and £70,000, or £7 per share, paid up. There are also debentures and loans 
for £19,100. The accounts are made up annually to September 30, and submitted in March. 
For each of the eleven years to 1905-6 the ordinary shares received 8 per cent. Reserve 
fund, £13,000; carried forward, £1,149. On account of 1906-7 24 per cent. was paid 
in September. Voting power, one vote for each 5 ordinary or 20 preference shares. 
Director’s qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Teakettle, London. ‘Telephone number, 13525 Central. 


Colombo Electric Tramways and Lighting Company, Limited.— Directors : Henry 
Brooks (Chairman), H. Ansell, J. M. Boustead, R. Brooks, Herbert Brooks, and H. Tabor 
Brooks. Secretary: P. Pears. Office: 11, St. Benet Place, E.C.—The company was registered 
February 21, 1902, to acquire the electric tramways and lighting business at Colombo 
previously carried on by the United Planters’ Company of Ceylon, Limited. The tramways 
are seven miles in length, and were constructed under a concession from the Municipal 
Council of Colombo, the concession providing that at the expiration of twenty-seven years, 
and at the end of every seven years thereafter, the council is to have the option to 
purchase the tramways and everything connected therewith at their value as a going 
concern, with an allowance for goodwill and a premium for compulsory sale, the price, in 
the event of difference, to be fixed by arbitration. 

The authorised capital is £150,000 in shares of £10, of which £130,840 has been 
subscribed and paid up. The Anglo-American Debenture Corporation, Limited, having 
purchased £120,000 of 5 per cent. first mortgage debenture stock, offered £100,000 of the 
stock for sale in May, 1902, at par. The stock is secured by a first mortgage on the central 
station, car houses, &c., has interest payable May 1 and November 1, and is. repay- 
able at the company’s option, in whole or in part, at any time, at 105 per cent., on six 
months’ notice, while any stock not previously redeemed is to be repaid on December 31, 
1940, at par ; and in the event of the closing up of the company before 1940 the stock is to be 
repaid at 105. 

The accounts are made up annually to December 31, and submitted in April. For the 
period to December 31, 1902, 1 per cent. was paid on the share capital; for 1903, 25; for 
1904, 1; and for 1905 and 1906, 25. General reserve and renewal fund, £23,000; carried 
forward, £872. No report has recently been received, but this notice has been revised 
officially. Voting power, one vote for every share. Director's qualification, 20 shares, to 
be acquired within one month from appointment. Transfer form, common; fee, 2s. 6d. ; 
debenture stock is transferable in multiples of £1. The debenture stock is quoted in the 
official list ; latest price, 95. 


Colonial Consignment and Distributing Company, Limited.—Directors: Sir E. M. 
Nelson, K.C.M.G. (Chairman and Managing Director), E. H. Byas, W. 8. Davidson, E. T. 
Doxat, W. T. Holmes, F. Nelson, H. Nelson, Sir W. B. Perceval, K.C.M.G.,and M. C. Thom- 
son. Secretary: P. B. Proctor. Office : 15, Dowgate Hill, E.C.—The company was registered 
July 18, 1895, to acquire the English branch of the business of Nelson Brothers, Limited, 
meat warehousemen and salesmen, to extend the present facilities for the sale in Great 
Britain and Ireland and elsewhere of colonial produce, and to take over freezing stores, &c., 
necessary for the business. The authorised capital is £300,000 in shares of £5—£225,000 
ordinary, and £75,000 preference, all of which has been issued and called up, the ordinary 
shares having been allotted to Nelson Brothers, Limited. The preference shares rank first for 
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6 per cent. cumulative dividends, and have also a priority as to capital ; the ordinary then 
take 7 per cent., and 25 per cent. of surplus profits, the balance of 75 per cent. being carried 
to a fund for distribution amongst the consignors. There is also 44 per cent. irredeemable 
debenture stock for £100,000, issued late in 1901 for the purpose of redeeming pre-existing 
debentures, holders of which had the option of converting into debenture stock ; interest on 
the stock is payable January 1 and July 1, and in the event of voluntary liquidation for the 
purpose of reconstruction or amalgamation, the stock can only be paid off at the average 
market price in London for the three years preceding, but in no case at less than par. 


The accounts are made up annually to June 30, and submitted in October. For 
1895-6 the ordinary shares received 4 per cent.; for 1896-7, 24; for 1897-8, 6; for 1898-9, 
7, and in addition £1,634 18s. was divided amongst the shares; for 1899-1900, 7, and £1,779 ; 
for 1900-1, 33; for 1901-2, 1902-3, 1903-4, 1904-5, and 1905-6, 4; and for 1906-7, 5. Reserve 
account, £17,054; carried forward, £1,855. The preference dividend is paid half-yearly. 
Voting power, one vote for every share of either class. Director’s qualification, 100 
shares of either class. Transfer form, ordinary; fee, 2s. 6d.; debenture stock is trans- 
ferable in sums of £1 and multiples. Telegraphic address, Seceding, London. Telephone 
number, 786 Bank. The preference shares and debenture stock are quoted in the 
official list. Latest prices—preference shares, 43; debenture stock, 91. 


Colorado Nitrate Company, Limited.—Directors: Sir R. Harvey (Chairman), R. C. 
Lockett, W. J. Lockett, and H. Shield. Secretary: J. T. Holgate. Office: 12, King 
Street, Liverpool.— The company was registered June 13, 1885, to acquire nitrate 
grounds situated near Iquique, in the province of Tarapaca, South America, and in 1903 
additional properties were acquired. The authorised capital is £200,000 in shares of £5, of 
which £160,000 has been issued and paid upinfull. Thereare also 5 per cent. first mortgage 
debentures of £100 each for £126,000 (being the balance outstanding of the total authorised 
of £150,000), issued in 1904 to provide funds for the purchase of the additional properties ; 
interest is payable January 1 and July 1, and the principal is redeemable by half-yearly 
drawings of £6,000, the first redemption having taken place January 1, 1906. The 
accounts are made up annually to June 30, and submitted about November, an interim 
dividend (in 1907 of 20 per cent.) being paid in May. For 1894-5 64 per cent. was paid ; 
for 1895-6, 1896-7, 1897-8, 1898-9, and 1899-1900, nil; for 1900-1, 24 per cent. ; for each of 
the three years to 1903-4, 74; for 1904-5, 10; and for 1905-6, and 1906-7, 40. Fire insurance 
fund, £1,675; carried forward, £9,967. Voting power, one vote for each share up to 
10, and one for every 20 beyond; maximum, fifteen votes. Director’s qualification, nil. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Lockett, Liverpool. 
Telephone numbers, 142 and 8466 Central. The shares are quoted in the official list ; latest 
price, 15. 


Colt Gun and Carriage Company, Limited.—Being wound up. Liquidator: W. H. 
Chantrey, 57, Moorgate Street, E.C. 


Commercial Company of Salonica, Limited.—Directors: E. Allatini, of Salonica 
(Chairman), C. Allatini (Salonica), L. Allatini (London), I. Fernandez (Constantinople), 
A. Misrachi (Salonica), M. Morpurgo (Salonica) E. Salem (Salonica), and H. Schuschny 
(Vienna). Office : Capel House, 62, New Broad Street, E.C.—The company was registered 
March 14, 1895. The authorised capital is £200,000 in shares to bearer of 10s., £199,550 
being in ordinary shares, and £450 in founders’ shares. The founders’ shares are entitled 
to 30 per cent. of the surplus profits, after providing for 5 per cent. cumulative dividends 
on the entire share capital, reserve fund, &c. The entire capital has been subscribed and 
called up. 

The ane are made up annually to May 31, and usually submitted about September. 
For 1899-1900 the ordinary shares received 74 per cent., and each founders’ share got 
£2 12s. 1d. ; for 1900-1 the ordinary and founders’ shares received 5 per cent. ; for 1901-2, 74 
per cent. was paid on the ordinary and £2 17s. 8d. per share on the founders’ shares; for 
1902-3, 84 per cent. was paid on the ordinary and £3 6s. 5d. per share on the founders’ 
shares; for 1903-4, nil; for 1904-5, 64 per cent. on both ordimary and founders’ shares ; 
and for 1905-6, nil on either class, Out of the profits of 1906-7 a debit balance of £4,793 
brought forward was extinguished and a dividend of 5 per cent. was paid on both classes of 
shares. Statutory reserve fund, £7,592; carried forward, £284. Voting power, one vote 
for every 100 shares of either class. Director’s qualification, 1,000 ordinary shares. The 
shares are to bearer, but may be registered. Telephone number, 2707 London Wall. 


Commercial Enterprise, Limited.— Directors: H. Edwards (Chairman), W. W. Futcher, 
and J. S. Stewart-Waliace. Secretary: C.D.Comrie. Office: 2, Broad Street Place, E.C,— 
The company was registered June 28, 1901, in reconstruction of the Chardonnet Silk 
Company, Limited, owning British letters patent granted to Count Hilaire de Chardonnet. 
The authorised capital is £50,000 in shares of £1, £12,000 being non-cumulative 10 per cent. 
preference and £38,000 ordinary, and £9,023 preference and £11,835 ordinary have been 
issued credited as fully paid. The accounts are made up annually to June 30, and 
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submitted in September. For 1901-2 10 per cent. was paid on the ordinary shares. For 
1902-3, 1903-4, 1904-5, and 1905-6, there was no dividend on either class of shares, a credit 
balance of £240 brought down having been converted in 1902-3, after writing off £4,944 for 
depreciation of investments, into a debit of £4,074, which in 1903-4, after writing off £834 
for depreciation of investments, was reduced to £3,923, in 1904-5 increased to £4,972, 
in 1905-6, after writing off £3,500 for depreciation of investments, increased to £8,520, 
and in 1906-7 reduced to £3,382. Voting power, one vote for every ordinary share, and 
two votes for every preference share. Director’s qualification, 250 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Ordainment, London. Tele- 
phone number, 37 London Wall. 


Commercial, Industrial, and Land Company of Egypt, Limited.—Directors: Sir 
R. C. Temple, Bart. (Chairman), G. Attwood, Col. A. M. Harington, and S. Lings. 
Secretary: A. Bunbury. Office: Broad Street House, E.C.—The company was regis- 
tered April 12, 1906, to acquire and develop industrial and other undertakings in Egypt 
and the Soudan, including the securing of land concessions, and the contract for building 
and engineering work, and acquired options over four businesses of engineers, iron merchants, 
government contractors, and suppliers of electric-light to the town of Mansourah, together 
with a freehold building-site of about three acres in the island of Rodah. The authorised 
capital is £300,000 in shares of £1, £295,000 being in ordinary shares, and £5,000 in deferred 
shares. The ordinary shares rank first for dividends of 7 per cent. per annum, and take 
60 per cent. of the balance of profits, the deferred shares being entitled to the remainder, 
while in the event of the winding-up of the company the ordinary shares have a priority as 
regards capital, and after repayment of the deferred shares, surplus assets are to be divided 
as to 60 per cent. amongst the ordinary shares, and 40 per cent. amongst the deferred. Of 
the ordinary capital £114,030 has been subscribed and called up, and all the deferred 
shares were allotted credited as fully paid. The accounts are made up annually to June 30. 
Voting power, one vote for every share, either class. Director’s qualification, £250 of shares, 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Gyptodian, 
London. Telephone number, 3196 London Wall. 


Commonwealth Oil Corporation, Limited.—Divrectors: Sir G. Newnes, Bart., M.P. 
(Chairman), D. E. Alves, Sir W. B. Avery, Bart., W. Blyth, and R. L. Harmsworth, M.P. 
Secretary: OC. F. Jones. Office: 26, Victoria Street, S.W.—The company was registered 
December 8, 1905, to acquire the lease of properties, about 40 square miles in extent, 
in New South Wales, about 100 miles from Sydney, and work same. The authorised 
capital is £800,000 in shares of £1, £500,000 being preferred ordinary and £300,000 deferred 
ordinary. The preferred ordinary shares rank first for 6 per cent. dividends, and, after 
payment of a like rate on the deferred, one-half of the surplus profits is to go to the 
preferred shares and one-half to-the deferred, while the preferred have also a priority as 
to capital over the deferred. All the preferred and £225,000 of the deferred have been 
subscribed, and £675,000 called up, the preferred shares having 18s. per share called up, and 
the deferred being fully paid. The accounts are made up annually to June 30. The 
company is developing the property for working the shale, which has already been com- 
menced, and a line 32 miles in length has been successfully completed to connect the 
property with the government railway. In April, 1906, the company purchased the 
properties and refineries of a local company, which are being profitably worked. Coal has 
been opened up and coke-making begun. Voting power, one vote for every twenty-five 
shares of either class. Director’s qualification, 2,000 shares of either class, to be acquired 
within two months of appointment. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Oilance, London. Telephone number, 32 Victoria. 


Commonwealth Portland Cement Company, Limited.—Directors: W. T. Dodds 
(Managing Director), F. Lay, and T. R. Ronald. . Secretary: F. Lay. Office: 115, 
Ebury Street, 8. W.—The company was registered December 4, 1900, to acquire certain 
freehold and leasehold properties at Ivanhoe, County of Roxburgh, New South Wales. 
The authorised capital is £150,000 in shares of £1, £100,000 being in preference shares 
and £50,000 in ordinary shares, and the whole amount has been subscribed and called 
up. There are also mortgages for £100,000. Reports are not obtainable, but this 
information is official. Voting power, one vote for every share. Director’s qualification, 
100 ordinary or preference shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 1898 Victoria. 


Compagnie Internationale des Wagons-Lits. — Director in London: D. Dalziel. 
Agent-General for Great Britain: H. M. Snow. London Office: 20, Cockspur Street, 
S.W. Head Office: Brussels.—This company was established in 1876. In December, 
1901, it was decided to write off 15,000,000 franes of the company’s ordinary capital, 
and to consolidate it into shares of 250 francs, while in 1906 25,000 additional ordinary 
shares were issued at 320 francs per share, the ordinary capital being now 41,250,000 
francs in fully-paid shares of 250 francs, In January, 1902, an issue of 15,000,000 
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franes of preference shares of 250 francs was made at par, the shares being offered for 
subscription in London by Williams Deacon’s Bank, Limited. The preference shares rank 
first for cumulative dividends of 5 per cent. per annum, after payment of which the 
ordinary shares are to receive the same rate, any balance of profits to be divided—as 
to 75 per cent. amongst the council of administration, and 924 per cent. amongst the 
preference and ordinary shares pro rata. There are also 4 and 34 per cent. obligations, 
the amount of which on December 31, 1906, was 56,101,000 francs, payments on which 
are made only on the Continent. The accounts are made up annually to December 31, 
and submitted in Brussels in April. For 1897 the dividend was 64 per cent.; for 
1898, 7; and for 1899, 74. For 1900 there was no distribution, and after writing 
off 1,641,480 frances loss on the Paris Exhibition, and 3,509,130 francs from the book 
value of securities held, and taking 1,000,000 francs from the extraordinary reserve 
fund, profit and loss account balanced ; for 1901 there was again no dividend, the profits of 
that year being applied in writing down the value of the company’s assets ; for 1902 5 per 
cent. was paid on both preference and ordinary; for 1903, 1904, and 1905, 6; and for 1906, 
63. Statutory reserve, 5,372,771 francs; carried forward, 44,134 francs. Payments on 
the shares are made in London at a rate fixed each time by the company. Director’s 
ployee 100 shares. Telegraphic address, Sleepingcars, London. Telephone number, 
6 Gerrard. 


Companhia de Mossamedes,—Zondon Office : 3, Laurence Pountney Hill, E.C. Head 
Office : Lisbon.—The company was formed in May, 1894, under Portuguese laws, and owns 
a concession for a property about 80,000 square miles in extent, situated in the province of 
Angola, South-West Africa. The authorised capital is £1,110,000 in shares of £1, of which 
£610,500 has been subscribed and called up. ‘The accounts are made up annually to 
December 31, and submitted in June. The right to construct a railway has been transferred 
to another company, and the plans have been prepared. A good deal of exploring work 
has been done on the property, and mining concessions have been disposed of, the company 
having an interest of £100,000 in the Cassinga Concessions, Limited. Debit to profit and 
loss at December 31, 1903, 328,276 frances, increased in 1904 to 570,892 frances, in 1905 
to 779,296 francs, and in 1906 to 899,084 francs, Voting power, one vote for every 100 
shares. Director’s qualification, 500 shares. Registered shares can be exchanged into 
shares to bearer on payment of 1s. for each certificate of one or five shares, and 1s. 6d. 
for each 25 shares certificate, together with stamp duty, and a fee of 2s. 6d. on application, 
and such bearer certificates can be re-exchanged for registered shares on payment of 
2s. 6d. per 100 shares or part. A register of shares is kept in London. Transfer form in 
London, common ; fee, 2s. 6d. per 100 shares or part thereof. Telegraphic address, 
Ovambo, London. 


Companhia Sdo Vicente de Cabo Verde.—See St. Vincent (Cape Verde Islands) 
Coaling Company, Limited. 


Compania Molinera Anglo-Argentina, Limited.— Directors: W. R. Henderson (Chair- 
man), J. Ingleby, F. Merttens, and A. Williamson, M.P. Secretary: T. Rose. Office: 3, 
Fenwick Street, Liverpool.—The company was registered May 27, 1898, to acquire a flour mill 
at Buenos Ayres. The authorised capital is £100,000 in shares of £100, all of which has been 
subscribed and called up. There are also 5 per cent. debentures of £100 each for £44,800, 
with interest payable January 1 and July 1, and the principal repayable by drawings com- 
mencing December 31, 1908, at par, unless previously purchased in the market at a price not 
exceeding par and accrued interest, while all the debentures outstanding are to be repaid 
December 31, 1917, and the company has reserved the right of giving three months’ notice to 
accelerate redemption after December 31, 1908, by drawing or by purchase. The accounts 
are made up annually to June 30, and submitted in December. For 1904-5 24 per cent. was 
paid; and for 1905-6, 5. Reports are not obtainable, but this information is official. 
Voting power, one vote for every share, provided that no shareholder shall be entitled to 
more than one-tenth of the votes conferred by all the shares for the time being issued, and 
no shareholder shall be entitled to more than one-fifth of the votes available at any meeting 
of the company. Director’s qualification, 10 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Balfour, Liverpool. Telephone number, 8200, Liverpool. 


Compafiia Sansinena de Carnes Congeladas.—General Manager in England: J. J. 
Ward. London Office: 13-16, Long Lane, West Smithfield, E.C. Head Office: Buenos 
Ayres.—The company was founded in 1891 under Argentine laws to carry on a frozen meat 
business. The authorised capital is $3,000,000 in shares of $100, all of which has been 
subscribed and paid up. The accounts are made up annually to December 31, and 
submitted in April at Buenos Ayres. For 1898 the dividend was 12 per cent. ; for 1899, 
16; for 1900, 25; for 1901, 22; for 1902, 50; for 1903, 125 ; and for 1904, 1905 and 1906, 10. 
Reserve fund, $456,822 ; insurance fund, $250,000; carried forward, $22,211. Director’s 
qualification, 50 shares. The shares are to bearer, but arrangements have been made with 
Messrs. Glyn, Mills, Currie and Co., 67, Lombard Street, E.C., for the issue of certificates 
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to any shareholders desirous of subdividing or converting the bearer shares into certificates 
toname. The fee charged is 2s. 6d. for each certificate, and for each transfer subsequently 
recorded. Dividends due on the certificates issued by Messrs. Glyn are remitted by 
warrant to the registered addresses of shareholders. Telegraphic address, Sansinena, 
London or Buenos Ayres. Telephone numbers, 716 Holborn and 7444 Central. The shares 
are quoted in the official list ; latest price, 1134. 


Components, Limited.— Directors: F. Warwick (Chairman), H. Du Cros, Jun., F. Moore, 
and C. Sangster (Managing Director). Secretary: H. Witton. Office: Bournbrook, 
Birmingham.—The company was registered January 17, 1902, in reconstruction of the 
Cycle Components Manufacturing Company, Limited, registered January 29, 1894. The 
authorised capital is £175,010 in shares of £1, of which £165,010 has been subscribed and 
paid up, the shares having been issued with 16s. credited as paid. There are also—first 
mortgage 43 per cent. debentures for £75,000, with interest payable February 28 and 
August 31, and the principal redeemable February 6, 1917 ; and second mortgage debentures 
for £19,000, with interest payable February 28 and August 31, and the principal redeemable 
August 31, 1921. The accounts are made up annually to August 31, and submitted in 
November. There has so far been no dividend, but debenture interest has been duly met. 
Of a credit balance at the close of 1903-4 of £15,193, £10,000 was transferred to a special 
depreciation fund to cover any possible loss in connection with the motor departments, and 
£5,193 was carried over ; in 1904-5 the credit balance was increased to £9,507; in 1905-6 to 
£15,059; and in 1906-7 to £19,508, and this was carried forward. Voting power, 
one vote for every share. Director’s qualification, 500 shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Components, Bournbrook, Birmingham. Telephone numbers, 
28 (Offices) and 104 (Works), Birmingham. 

The motor-car department has been sold to a separate company. 


Condal Water (1900), Limited.—Directors: H. 8. Norris (Managing Director) and R. 
Poulain (Paris). Office : 6, Great Winchester Street, E.C.—The company was registered April 
4, 1900, to acquire a concession of the monopoly and supply for the whole world of the 
medicinal water of the Condal springs, Rubinat, province of Lerida, Spain, with the benefit 
ot certain contracts for the sale of the water in certain parts of the world. The authorised 
capital is £75,000 in shares of £1, £25,000 preference and £50,000 ordinary, and 
£14,827 preference and £26,248 ordinary have been subscribed and called up, including 
10,000 preference shares and 25,000 ordinary shares issued as fully paid to the vendors. 
The preference shares have a priority as to capital, and rank first for 5 per cent. cumulative 
dividends; the ordinary shares are then to take 10 per cent. per annum, and of any 
surplus remaining—25 per cent. is to go to the reserve until such fund amounts to a sum 
equal to the paid-up capital, 20 per cent. to the preference shares, 45 per cent. to the 
ordinary, and 10 per cent. to the directors. There are also 5 per cent. first mortgage 
debentures for £800, part of £5,000 authorised. The accounts are made up annually to 
December 31. In 1905 there was a net loss of £176, the debit to profit and loss then 
standing at £1,509; and in 1906, after transferring certain debits totalling £7,371 to profit 
and loss, the deficiency was increased to £9,327. Voting power, one vote for each share. 
Director’s qualification, 100 shares, ordinary or preference. Transfer form, common; fee, 


2s. 6d. 


Condensed Milk Company of Ireland, Limited.—Directors : W. M. Beauchamp, F. C. 
Cleeve, T. H. Cleeve, and E. M. Russell. Secretary: M. Dooley. Office : 131, George Street, 
Limerick.—The company was registered June 16, 1889. The authorised capital is £250,000 in 
shares of £10, £20,000 being 6 per cent. preference and £230,000 ordinary, and £141,750 of 
ordinary has been subscribed, and £115,625 paid up, 8,950 shares being fully paid, and the re- 
mainder having £5 paid, and £250 of preference shares has been issued and paid up. In 
December, 1897, an issue of £100,000 4 per cent. first mortgage debenture stock was made 
at par, secured by a first mortgage on the freehold and leasehold properties, with interest 
payable January 1 and July 1, while the principal is repayable at the option of the company 
at any time on six months’ notice, at 110 percent. The accounts are made up annually 
to June 30. No information is now obtainable from the company. Voting power, one vote 
for every ordinary share. Director’s qualification, 10 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Debenture stock is transferable in amounts of £10 and multiples, 
Telegraphic address, Cleeve, Limerick. 


Connal and Co., Limited.—Directors: W. Connal (Chairman), J. A. Macfarlane 
(Vice-Chairman), W. Chamberlain, K. H. M. Connal, and F. McQuistan (Secretary). 
Office: 34, West George Street, Glasgow.—The company was registered June 9, 1904, in 
reconstruction of a company, of similar title, registered August 29, 1896, to take over a 
business of wharfingers, merchants, &c. In reconstruction the ordinary capital was written 
down, a portion of the preference capital was repaid, and debenture stock issued for the 
balance. The authorised capital is £100,000 in shares of £1, of which £63,007 in ordinary 
and £7,070 in 5 per cent. cumulative preference shares (having a priority also as to capital) 
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have been issued and paid up, the preference shares having been issued in 1904. There 
is also £70,780 debenture stock—£49,980 being first or A debenture stock and £20,800 
second or B debenture stock; interest at 4 per cent. per annum is payable May 15 and 
November 11, and the stock is redeemable, excepting in the case of the company being 
wound up in consequence of its inability to pay its debts, at 115 per cent. The accounts 
are made up annually to June 8, but are not published; this information, however, is 
official. Debenture interest is paid to date. Transfer form, common; fee, 2s. 6d. 'Tele- 
graphic address, Vasco, Glasgow. Telephone number, 1096 (Royal), Glasgow. Latest price 
of A stock, 96. 


Consolidated Signal Company, Limited.—Directors: W. Holland (Chairman), C. 
Hodgson (Deputy Chairman), W. Griffiths, D. E. Norton, J. P. O'Donnell, W. T. Page, 
George Terrell (Managing Director), W. Wingfield, J. F. Wolff, and 8. P. Wood. Secretary : 
_R. Payne. Office: 53, Victoria Street, 8.W.—The company was registered August 16, 

1901, as the Pneumatic Electric and General Engineering Company, Limited, to acquire 
the shares of various concerns engaged in the railway signalling trade, and in December, 
1903, the name was changed as above. The authorised capital is £425,000 in shares of £1, 
£220,000 being 6 per cent. cumulative preference, having a priority also as to capital, 
and £205,000 ordinary, and £214,195 preference and £150,548 ordinary have been issued 
and paid up, 189,196 preference and 122,708 ordinary shares having been issued fully paid. The 
accounts are now made up annually to September 30, and submitted in October, an interim 
dividend (in 1907 of 5 per cent.) being paid in April. For the year to August 16, 1902, 3 per 
cent. was paid on the ordinary shares ; for 1902-3 and 1903-4 only the preference dividend 
was paid; for 1904-5, 5 per cent. was paid on the ordinary; for 1905-6, 124; and for 
1906-7, 15. The preference dividend is paid half-yearly. Voting power, one vote for every 
share, ordinary or preference. Director’s qualification, 500 shares of either class. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Schemeful, London. Telephone number, 
865. Westminster. The company is quoted in the official list. Latest prices—ordinary, 1? ; 
preference, 72. 

Consolidated Steam Fishing and Ice Company (Grimsby), Limited.—Dzirectors: T. R. 
Ronald (Chairman), Sir G. Doughty, Kt., M.P., F. E. Hagerup, and J. D. Marsden 
(Managing Director and Secretary). Office: Fish Docks, Grimsby.—The company was 
registered December 19, 1905, to acquire the undertakings of Hagerup, Doughty and Co., 
Limited, the Hagerup, Doughty Ice Factory and Cold Storage Company, Limited, and 
the Monarch Steam Fishing Company, Limited. The authorised capital is £300,000 
in shares of £1, £200,000 being 5 per cent. cumulative preference having a priority also 
as to capital, £99,100 ordinary, and £900 management shares, ranking for dividend after 
the ordinary have received 6 per cent, per annum, and £113,810 of the preference, £91,319 
of the ordinary, and all the management shares have been issued as fully paid. There are 
also debentures for £289,600, with interest payable June 30 and December 31, and the 
principal redeemable December 31, 1915, from a sinking fund of £17,500 per annum, com- 
mencing June 30, 1907. With respect to the sinking fund of £17,500, £10,000 is to be 
applied in the redemption of debentures, and the balance may be applied, on the approval 
of the trustees for the debenture holders, towards the acquisition of new vessels. 
No report has yet been received, but this information is official. Voting power, one vote 
for every management share, the preference and ordinary shares having no voting rights. 
Director’s (other than the managing director) qualification, 300 management shares. Trans- 
fer form, common; fee, 2s. 6d. Telegraphic address, Aquarius, Grimsby. Telephone 
number, 60, Grimsby. : 

Consolidated Supply Company, Limited.—Directors: A. K. Baylor, H. Brittain, and 
J. H. 8S. Thomson. Secretary: A. W. Bareham. Office: Northampton Park, Canonbury, 
N.—The company was registered September 14, 1905, to carry on the business of electrical 
engineers and manufacturers. The authorised capital is £50,000 in shares of #1, half being 
6 per cent. cumulative preference, having a priority also as to capital, and half ordinary, and 
to January 14, 1907, £17,017 preference and all the ordinary had been subscribed and called 
up; at that date there were also 5 per cent. debentures for £11,725, part of £15,000 
authorised. No information is obtainable from the company.’ Voting power, one vote for 
every preference share, and one vote for every two ordinary shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Installation, London. Telephone number, 873 North. 

Continental Sparklets Company, Limited.—Being wound up. Liquidator: E. H. 
Knowles, Broad Street Avenue, E.C. 

Cookson and Co., Limited.—Directors: N. C. Cookson (Chairman), C. Cookson, and - 
K. Cookson. Secretaries: J. J. Warden and F. Reid. Office: Milburn House, Newcastle- 
on-Tyne.—The company was registered December 21, 1904, to acquire the business of lead, 
copper, and antimony smelters and refiners of a firm of the same name. The authorised 
capital is £250,000 in shares of £10, of which £214,800 has been subscribed and called up. 
There is also power to issue £125,000 first mortgage debenture stock, and this has been 
exercised to the extent of £91,700. No report has yet been issued, but this information is 
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official. Telegraphic address, Cookson, Newcastle-on-Tyne. Telephone numbers, 986 and 
987 (National), Newcastle-on-Tyne. 

Coombe, Wood and Co., Limited.— Directors: J. Martin (Chairman), Col. A. Gardner, 
M.P., and T. Coombe (Local Director in Perth, Western Australia). Secretary: W. D. 
Goatly. Office: 110, Cannon Street, E.C. — The company was registered December 
7, 1897, to take over the joinery works and moulding mills of Messrs. Coombe, Wood and 
Co., of Perth, and Messrs. James Coombe and Co., of Kalgoorlie, Western Australia. The 
authorised capital is £160,000 in shares of £1, half being 7 per cent. cumulative preference 
and half ordinary, and the entire amount has been subscribed and called up. In the event 
of amalgamation with another company the preference shares are to be paid off in priority 
to the ordinary at 25 per cent. premium. There is also a banker’s loan for £12,522. The 
accounts are made up annually to September 30, and those for 1904-5 were submitted in 
October, 1906. For the period to September 30, 1898, the ordinary shares received 5 per 
cent. per annum. There has since been no dividend on the ordinary shares, and the 
preference dividend is in arrear since and in respect of the second half of 1898-9. Debit at 
September 30, 1899, £22,839, a large deficiency having been discovered on a revaluation 
of the stock, &c., in that year; in 1899-1900 the debit balance was reduced to £20,185, in 
1900-1 to £16,727, and in 1901-2 to £11,732; which in 1902-3 was increased to £16,406, in 
1908-4 to £19,886, and in 1904-5 to £21,801. No later report has yet (November 18, 1907) 
been issued. Voting power, one vote for every share of either class. Director’s qualifica- 
tion, 250 shares of either class. Transfer form, common ; fee, 2s. 6d. Telegraphic address, 
Woodenly, London. Telephone number, 8346 Bank. .- 

Cooper, Box and Co., Limited.— Being wound up voluntarily. Ztquidators : F, E. Bodkin 
and J. Mitchelhill, 7, Love Lane, Wood Street, E.C. 


Cooper, Cooper and Co. (1901), Limited.— Directors: A. C. Bourner (Chairman), 
J. ©. Goode (Managing Director), and W. W. Thornton, Secretary: F. W. Hunny- 
bun. Office: 29, Mincing Lane, E.C. — The company was registered November 2, 
1901, to acquire as from June 30, 1901, the wholesale tea business of Cooper, Cooper and 
Johnson, Limited, together with the agencies and retail grocery businesses carried on under 
the name of Cooper, Cooper and Co. The authorised capital is £70,000 in shares of £1, 
£20,000 being in 6 per cent. cumulative preference shares, having also a priority as to 
capital, and £50,000 in ordinary, and all the preference and £10,500 of ordinary have been 
subscribed and called up. The accounts are made up annually to June 30, and submitted 
in December. For the period to June 30, 1902, the ordinary shares received 74 per cent. per 
annum ; and for 1902-3, 5. For 1903-4 and 1904-5 there was no dividend on either class 
of shares, a credit balance of £739 brought down at the close of 1903-4 being converted 
in 1904-5 into a debit of £740, which in 1905-6 was increased to £4,662, including a loss of 
£1,397 incurred through the failure of the Dalukola Tea Company, Limited. Voting power, 
one vote for every share, ordinary or preference. Director’s qualification, 250 shares of 
either class. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Cooper Cooper, 
London. Telephone number, 161 Avenue. 

Cooper, Cooper and Johnson, Limited.—Directors: R. A. Gray (Chairman), K. 
Bremner, A. W. Dixon, E. H. Hancock (Managing Director), C. G. Inglis, and J. M. Mait- 
land-Kirwan. Secretary: T. P. West. Office: 5-6, Great Winchester Street, E.C.—The 
cumpany was registered July 7, 1898, to acquire certain estates in Ceylon, together with 
the businesses of tea merchants carried on by Cooper, Cooper and Co., Limited, and Messrs. 
Johnson, Dodds and Co., of London, Manchester, &c. In the latter part of 1900 the 
company went into liquidation, and in, 1901 Cooper, Cooper and Co. (1901), Limited, was 
registered to take over the wholesale tea business of Cooper, Cooper and Johnson, together 
with the agencies and retail grocery businesses carried on under the name of Cooper, 
Cooper and Co. In 1904 the liquidation proceedings in regard to Cooper, Cooper and 
Johnson, Limited, were stayed, and the company is now carrying on a plantation business 
in Ceylon. 

The authorised capital is £340,000 in shares of £1, half being 6 per cent. cumulative pre- 
ference and half ordinary, and £156,122 of preference and £167,468 of ordinary have been 
subscribed and called up. ‘There are also—5 per cent. first mortgage debenture stock for 
£188,000, secured by a first mortgage of the freehold estates, with interest payable January 
1 and July 1, and the principal redeemable at the option of the company at any time after 
January 1, 1920, at par, on six months’ notice, the company having reserved the right to 
redeem the whole or any portion thereof prior to that date at 5 per cent. premium, on 
six months’ notice; 54 per cent. second mortgage debenture stock for £20,950; 4 per 
cent. B third mortgage debenture stock for £30,822 (part of £40,000 authorised); loans 
(secured by £26,600 first debenture stock, £19,050 second debenture stock, and a charge of 
£12,000 on £24,000 first debenture stock) uf £43,398; and other loans for £2,301. The 
accounts are made up annually to June 30, and submitted about December. In the 
period to June 30, 1905, there was a surplus, after charging full debenture interest, of 
£315; and for the year 1905-6, £1,351, which was partly applied in repaying loans, leaving 
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£945 to be carried forward. Interest on all the debenture stocks has been paid to date, 
Voting power, one vote for each share of either class. Director’s qualification, 500 shares 
of either class. Transfer form, common ; fee, 2s. 6d. ; first and second mortgage debenture 
stocks are transferable in multiples of £10, and B debenture stock in multiples of £1, 
Telegraphic address, Nobbirg, London. Telephone number, 870 Central. Preference shares 
numbered 20,001 to 170,000, and the 5 per cent. debenture stock, are quoted in the official 
list ; latest prices—preference, } ; debenture stock, 87. 

It is proposed to reduce the capital in order to extinguish a deficiency account of £161,032. 

Co-operative Wholesale Society, Limited.—General Committee : J. Shillito (President), 
T. Tweddell (Vice-President), T. Adams, F. A. Ciappessoni, P. Coley, A. Deans, H. 
Elsey, J. Fairclough, R. Gibson, J. F. Goodey, W. D. Graham, E. Grindrod, G. Hayhurst, 
W. Hemingway, T. Hind, R. Holt, J. E. Johns, T. Killon, W. Lander, D. McInnes, 
©. Marshall, T. E. Moorhouse, I. Mort, M. Parkes, H. C. Pingstone, T. Shotton, G. Thorpe, 
A. E. Threadgill, J. Warwick, H. J. A. Wilkins, G. Woodhouse, and H. J. Youngs. 
Manager: T. Goodwin. Secretary and Accountant: T. Brodrick. Office: Manchester.— 
The company was registered in 1863, and again in 1873 in connection with the banking 
business. The capital consists of £1,483,145, in shares of £5, of which £1,436,438 is paid 
-up, and there are loans, &c., amounting to about £2,523,990. The accounts are made up 
half-yearly, and after paying 5 per cent. on the capital, and providing for all charges, 
surplus profits are divided amongst the shareholding societies; dividends at the rate named 
were distributed to June 22,1907. Insurance and reserve fund at June 22, 1907, £1,007,963. 
Transfer form, common; fee, nil. Telegraphic address, Wholesale, Manchester. Telephone 
number, 6621 (National), Manchester. 

Cope and Timmins, Limited.— Directors: W. Allman (Managing Director), E. Cope, 
A. H. Griffiths, and W. Timmins. Secretary: A. H. Stokes. Office: Ickfield Square, 
Birmingham.—The company was registered March 4, 1899, to acquire the business of 
manufacturers of hot-water and other heating apparatus of the firm of the same name. 
The authorised capital is £62,780 in shares of £10, £20,000 being 6 per cent. cumulative 
preference, having a priority also as to capital, and £42,780 ordinary, and to April 1, 1907, 
£14,590 of preference and £16,710 ordinary had been subscribed and called up; at that 
date there were also debentures for £40,000. No information is obtainable from the 
company. Voting power, one vote for every ordinary share. JDirector’s qualification, 
100 shares, half to be ordinary. Transfer form, common ; fee, 2s. 6d. 

Cope Brothers and Co., Limited.—Directors: W. 8S. Taylor (Chairman), T. H. Cope, 
and W. Jollyman. Secretary: W.H. Powell. Office: 10, Lord Nelson Street, Liverpool.— 
The company was registered August 17, 1885, tu take over the business of the firm of 
the same name, tobacco manufacturers, &c. The authorised capital is £500,000 in shares 
of £5, of which £375,000 has been issued and paid up in full. There are also 44 per 
cent. mortgage debentures for £51,400. The accounts are made up annually to June 30, 
and submitted in August. For the two years to 1899-1900 the dividend was 5 per cent. 
each year; for 1900-1, 2; for 1901-2 and 1902-3, nil; for 1903-4, 1904-5, and 1905-6, 2 
per cent. each time ; and for 1906-7, nil. Reserve fund, £4,072; carried forward, £2,589, 
including £1,480 brought down. Voting power, one vote for each share. Director’s quali- 
fication, 1,000 shares. ‘Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Cope, Liverpool. ‘Telephone numbers, 900 and 901 (Royal), Liverpool. 

Cordes (Dos Works), Limited.— Directors: I. Butler (Chairman), L. Forestier- Walker, 
W. B. Partridge, J. Paton, F. W. Raikes, and E. Steer. Secretary: R. Tait. Office: New- 
port, Mon.—The company was registered August 25, 1903, and took over the business of 
J. J. Cordes and Co., Limited, manufacturers of nails, &c. The authorised capital is 
£40,000 in shares of £10, half being 6 per cent. cumulative preference, ranking for priority 
also as to capital, and half ordinary, and £14,740 preference and £15,000 ordinary have been 
subscribed, the preference shares being fully paid, and the ordinary having £5 paid. 
There are also debentures for £13,800. Reports are not obtainable, but this information 
is official. Debenture interest is paid to date. Voting power, one vote for each shareholder. 
Director’s qualification, 50 ordinary shares. Transfer form, common ; fee, 2s. 6d. Tele- 
graphic address, Dos, Newport, Mon. Telephone number, 96 (National), Newport, Mon. 

Cordoba Light and Power Company.—In June, 1903, La Capital Traction and Electric 
Company, Buenos Aires, Limited, received subscriptions towards an issue of £100,000 first 
mortgage 5 per cent. bonds of £100 each, to bearer, of the Cordoba Light and Power 
Company, at the price of £92 per bond, and the whole amount was allotted. The bonds 
form part of a total authorised of £200,000, the balance of which can only be issued 
for the purpose of acquiring additional properties or for further extension and improve- 
ments. The bonds aré secured by a specific first mortgage on the lands, buildings, 
fixed plant and machinery, are to be redeemed at par January 1, 1913, and have interest 
payable January 1 and July 1 by Messrs. Glyn, Mills, Currie & Co., 67, Lombard 
Street, E.C., the trustee for the bondholders being the Trustees, Executors, and 
Securities Insurance Corporation, Limited. ‘The company was formed under laws of the 
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State of Maine, U.S.A., for the purpose of manufacturing, producing, and distributing elec- 
tricity for light, power, and other purposes, and acquired a concession for 25 years from 
November 6, 1896, from the Province of Cordoba, Argentine Republic, and the government 
has the right of acquiring the property at the termination of the concession “ on terms very 
favourable to the company.” The share capital is $800,000 in ordinary shares, and $500,000 
in 12 per cent. cumulative preference shares of $100, and the whole amount has been 
allotted, the ordinary shares having been given in payment for the concession. The net 
profits were £8,547 in 1900, £11,385 in 1901, £13,067 in 1902, £13,155 in 1908, £19,180 in 
1904, £23,249 in 1905, and £26,593 in 1906. No report has recently been received, but this 
notice has been officially revised. The shares are transferable by endorsement. 


Corporation of Foreign Bondholders.—Council: Lord Avebury (President), Hon. 
Sir C. W. Fremantle, K.C.B. (Vice-President), Sir F. G. Banbury, Bart., M.P., 
C. E. Barnett, F. F. Begg, E. O. P. Bouverie, J. J. Cater, Adml. Field, C.B., Lord C. J. 
Hamilton, W. R. Malcolm, Sir R. B. Martin, Bart., J. W. Philipps, M.P., Sir A. K. 
Rollit, A. G. Sandeman, Sir T. W. Snagge, Kt., C. Surgey, J. H. Tritton, W. Trotter, Sir H. 
W. Tyler, Genl. Sir L. Vaughan, G.C.B., and Rt. Hon. Sir A. West, G.C.B. The Council 
consists of twenty-one members, seven of whom retire annually, their places being filled 
by the appointment—as to two by the Central Association of Bankers of London, two by the 
London Chamber of Commerce, and three by the Council, two of the three last-mentioned 
to be each a holder of foreign bonds to the amount of £5,000. Secretary: J. P. 
Cooper. Office: 17, Moorgate Street, E.C.—The corporation was founded in 1868, 
incorporated by special licence of the Board of Trade under section 23 of the Companies 
Act of 1867 in August, 1878, and reconstructed by special act of parliament in 1898, 
The original amount of the corporation fund was £68,100, derived from 681 loan 
certificates of £100 each, subsequently reduced to 549. These were repayable out of 
surplus funds with simple interest at 5 per cent., and have all been paid off. Holders of 
loan certificates, on their redemption, received certificates of permanent membership, 
which did not carry any dividend or pecuniary advantage, the corporation having been 
formed for the protection of foreign bondholders, and not for purposes of profit. Under 
the act of 1898, the old corporation was dissolved, but the Council has to set aside annually 
a sum of not less than £2,000 for the withdrawal of the certificates of permanent mem- 
bership, redemption being by tenders, provided such tenders are under £100 per certificate, 
failing such tenders, by drawings at that price. The first redemption took place in May, 
1899, when 42 certificates were redeemed at an average price of £48 7s. each; in 1900, 33 
certificates were redeemed at an average price of £60 13s. each; in 1901, 31 certificates 
at an average price of £65 4s. each; in 1902, 30 certificates at an average of £68 5s. 5d. 
each ; in 1903, 30 certificates at an average of £68 2s. 6d. ; in 1904, 29 certificates at an 
average of £70 4s. 1ld.; in 1905, 28 at an average of £73 10s. 11d.; in 1906, 26 at an 
average of £78 13s. 8d.; and in 1907, 24 at an average of £86 19s. 5d., leaving 276 
certificates outstanding. The accounts are made up annually to December 31. ‘Total 
assets on December 31, 1906, about £170,000, including sums set aside for the acquisition 
of new premises. 


Corticine Floor Covering Company, Limited.—Directors: R. Scott (Chairman), A. W. 
Browne, W. H. Game, J. Hind, and G. S. Oldfield. Secretary: J. E. Casey. Office: 
152, Aldersgate Street, E.C.—The company was registered September 4, 1884. The 
authorised capital is £150,000 in shares of £10, of which £100,000 has been subscribed, 
and £96,825 paid up, 8,730 shares being fully paid, and the balance having £7 10s. paid. 
There are also debentures to the amount of £18,900. The accounts are made up annually 
to December 31, and submitted in February or March. For each of the four years to 1899 
the dividend was 6 per cent. ; for 1900, 4; for 1901, nil; for 1902, 4 per cent. ; for 1903 
and 1904, 5; and for 1905, 3. For 1906 there was no dividend, the working in that yéar 
having resulted in a loss of £3,725, and after absorbing the reserve fund of £7,000, and 
writing £6,000 off goodwill, the credit balance of £2,744 brought forward was reduced to 
£19. Voting power, one vote for each share. Director’s qualification, 200 shares. Trans- 
fer form, common; fee, 2s. 6d. per deed. Telegraphic address, Corticine, London. Tele- 
phone number, 943 Holborn. 


Costa Rica Electric Light and Traction Company, Limited.—Directors : W. F. Leese 
(Chairman), F. Davies, A. Morris, C. A. Vansittart, and F. Witting. Secretary: F. H. Firth. 
Office: Dashwood House, E.C.—The company was registered March 10, 1898, to supply 
electric light and electric traction in the central valley of Costa Rica, and to construct an 
electric tramway. The tramway is approximately six miles in length, and is open for 
traffic. The company has concessions from the municipality of San José both for lighting and 
tramways, expiring January 1, 1956, and while the tramways revert to the municipality at 
the end of the concession without payment, the lighting undertaking is to remain the property 
of the company in perpetuity. The authorised capital is £130,000 in shares of £1, all of 
which was issued to the vendor fully paid, and £130,000 5 per cent. first debentures of £50 
and £100 each were issued publicly at 90 per cent., while a further £47,100 of deben- 
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tures has been allotted privately, making in all £177,100 outstanding. The total amount 
of debentures authorised is £250,000. The debentures are secured by a floating charge on 
the undertaking, with interest payable January 1 and July 1, and the principal repayable 
January 1, 1948, with the option to the company in the meantime to redeem the debentures 
at any time on six months’ notice at 105 per cent., at which rate they are also to be re- 
deemed in the event of the company going into voluntary liquidation. The accounts are 
made up annually to June 30, and submitted in December. There has so far been no 
dividend on the shares, but debenture interest has been paid to date. For 1900-1 there was 
asurplus of £903, which in 1901-2 was converted into a debit of £2,163 ; in 1902-3 this was 
increased to £3,943, and in 1903-4 to £4,240, but in 1904-5 the debit was reduced to £3,848, 
and in 1905-6 to £1,374. Voting power, one vote for every share. Director’s qualification, 
250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Anelectric, London. 
Telephone number, 3975 Central. 


Costa Rica Markets Company, Limited.— Directors: H. Hodgson, J. Livesey, C. N. P. 
Phipps, M. Van Raalte, and ©. A. Vansittart. Secretary: A. J. Shepherd. Office: Dash- 
wood House, E.C.—The company was registered September 9, 1886, as the Costa Rica 
Markets and Tramway Company, Limited, to acquire concessions for the construction and 
working of tramways in the city of Cartago (abandoned under agreement in October, 
1898), and of markets in the cities of Cartago and Heredia, Costa Rica, and in August, 
1902, the name was changed as above. The markets concessions are for fifty years from 
the date of completion, and there is no monetary guarantee. 

The authorised capital is £60,000 in shares of £10, all of which has been issued 
and paid up (£10,000 having been allotted in November, 1900, to holders of first mortgage 
debentures in satisfaction of overdue interest to October 14, 1898). There are also—4 
(originally 7) per cent. first mortgage registered debentures of £100 each to the amount of 
£50,000, with interest payable March 15 and September 15, and redeemable (now) at any 
time out of surplus earnings remaining after payment of interest on the same, to be applied 
annually by drawings at par or by purchase below par; and 5 per cent. second mortgage 
debentures of £100 each for £9,700, with interest payable March 15 and September 15. 

The accounts are now made up annually to September 15, and submitted in December. 
In the year 1898 there was a profit on working of £1,391, in 1899 of £1,970, in 1900 of 
£2,501, in 1901 of £2,797, in 1902 of £2,909, in 1903 of £2,172, in 1904 of £2,984, in 
1905 of £2,983, and in the eight-and-a-half months to September, 1906, of £2,085. Interest 
on the first debentures at the date of the abandonment of the tramway (October 14, 
1898) was in arrear, and this was settled by the issue of share capital as above ; at the 
same time the rate of interest on the first debentures was reduced from 7 to 5 per cent., 
since further lowered to 4, contingent on the whole of the surplus profits, after meeting first 
debenture interest, being made applicable for their redemption. Interest on the first 
debentures has been paid to date; the first distribution on the second debentures was 
2? per cent. out of the profits of 1901, and 2 per cent. was paid out of the profits 
of 1902, nil for 1903 and 1904, 4 per cent. for 1905, and £2 14s. per cent. for the period 
to September, 1906, leaving arrears as at September 15, 1906, of £5,941. Debit to profit 
and loss at September 15, 1906, including arrears of interest, £15,549. Voting power, one 
vote for each share, and ten votes for each first mortgage debenture. Director’s qualifi- 
cation, £1,000 of shares or debentures. Transfer form for shares, common, and for 


debentures, usual mortgage form; fee, 2s. 6d. per deed. Telephone number, 316 London 
Wall. 


Cotton Machinery Trust, Limited.—Directors: H. Webb (Chairman), 8. H. Brooks, 
J. Brown, and F. G. Goodbehere. Secretary: J. B. Binns. Office : 15, Market Street, Man- 
chester.— The company was registered November 17, 1899, to conduct operations in connection 
with the purchase and sale of machinery for spinning and manufacturing textile fabrics. 
The authorised capital is £100,000 in shares of £1, £97,500 being in ordinary shares and 
£2,500 in deferred ordinary shares. The ordinary shares rank first for 74 per cent. 
dividends, and of any surplus one-half is to go to the ordinary and one-half to the deferred 
ordinary, while the deferred ordinary are to have the option of having allotted to them at 
par the unissued ordinary shares and 25 per cent. of any future capital which may be issued. 
Of the ordinary capital, £75,000, and all the deferred ordinary have been subscribed, and 
£29,062, or 7s. 6d. per share, called up. The accounts are made up annually to December 31, 
and submitted in January or February. For the period to December, 1900, the ordinary shares 
received 2d. per share, and the deferred ordinary 4d. per share ; for 1901, 34d. per share 
was paid on both classes; for 1902, 3d. per share was paid on the ordinary but nothing 
on the deferred ; for 1903, 44d. on the ordinary shares only; for 1904, 54d. on the ordinary 
and 34d. on the deferred; for 1905, 7d. per share on both classes ; and for 1906, 84d. per 
share on the ordinary and 1s. 5d. on the deferred shares. Carried forward at credit of 
ordinary shareholders, £750; ditto at credit of deferred ordinary shareholders, £526. Voting 
power, one vote for every share of either class. Director’s qualification, 500 shares of either 
class. Transfer form, common ; fee, 2s, 6d. Telegraphic address, Machinery, Manchester, 
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Cotton Powder Company, Limited.—Directors: J. Todhunter (Chairman), Maj.-Genl. 
S. Nicholson, C.B., Adml. Sir H. F, Nicholson, K.C.B., B. E. Todhunter (Managing 
Director), and W. H. Topham. Secretary: R. Lynn-Smart. Office: 32, Queen 
Victoria Street, E.C.—This company was registered April 18, 1904, and is a third recon- 
struction of the Patent Cotton Gunpowder Company, Limited, registered May 15, 1872. 
The authorised capital is £110,000 in shares of £1, £50,000 being 7 per cent. non-cumu- 
lative preference and £60,000 ordinary. Shareholders in the old company received 5 
preference shares in the new company for each A preference share of £2 10s. held, 35 
preference shares for each B preference share of £2 10s., and 4 ordinary shares for each 
ordinary share of £2 10s. Of the preference shares £40,000 and of the ordinary £50,000 
have been issued and paid up. There are also 6 per cent. debentures for £20,000 (part of 
£40,000 authorised), with interest payable April 30 and October 31, and the principal 
redeemable June 30, 1909. 

The accounts are made up annually to April 30, and submitted in June. For 1899 the 
old company paid 5 per cent. on the ordinary shares; for 1900, 20; for 1901, 25; for 
1902, 20; and for 1908, 15. For the year 1904-5 the new company paid 104 per cent. ; 
and for 1905-6, 5. For 1906-7 there was no distribution on either class of shares, 
a credit balance of £766 brought down having been converted by the close of the year 
into a debit of £180. Reserve fund, £23,271; general reserve fund, £5,500. Voting 
power, one vote for every share, ordinary or preference. JDirector’s qualification, 200 
shares of either class. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, 
Tonita, London. Telephone number, 7942 Central. Ordinary shares Nos. 50,001 to 100,000 
are quoted in the official list ; latest price, 2. 4 


Cotton Seed Company, Limited.—Directors : E. Packard (Chairman), J. E. O’Conor, 
and F, M. Williams. Secretary: 8S. C. Robertson. Office : Cubitt Town Wharf, Poplar, E. 
—The company was registered November 21, 1900, in reconstruction of the Cotton Seed 
Oil Syndicate, Limited, formed for the treatment of cotton seed. The authorised capital 
is £450,000, £400,000 being in ordinary shares of £1, and £50,000 in preference shares of 
2s. 6d., these latter being entitled to a preferential cumulative dividend of 6 per cent. per 
annum, and to one-half the surplus profits. Of the ordinary capital £383,007 has been 
subscribed and paid up, and ef the preference capital £44,745 15s. has been subscribed and 
called up. The accounts are made up annually to March 31, and submitted about June. 
The company has secured premises on the Thames, which have been fitted to meet 
the company’s requirements, and steps are being taken to run the mill on a commercial 
basis. Voting power, one vote for every ordinary share, and two votes for every 
preference share. Director’s qualification, 250 shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Cottontail, London. Telephone number, 788 Eastern. 

“Country Life,” Limited.—Dzrectors: Sir G. Newnes, Bart., M.P. (Chairman), E. 
Hudson (Managing Director), W. Hudson, and F. H. Newnes, M.P. Secretary: H. Cole. 
Office: 8-11, Southampton Street, Strand, W.C.—The company was registered March 9, 
1905, to take over a newspaper property entitled Country Life, and certain other publica- 
tions issued in conjunction therewith. The authorised capital is £200,000 in shares of 
£1, half being 545 per cent. cumulative preference, having also a priority as to capital, and 
half ordinary, and the whole amount has been subscribed and called up, the ordinary 
capital having been allotted fully-paid to the vendors. After payment of the preference 
dividend not less than 10 per cent. of the profits is to be carried to a reserve fund until 
such fund reaches £25,000. The payment of the dividend on the preference shares for 
a period of 10 years from the date of the registration of the company is guaranteed 
by George Newnes, Limited, and Messrs. Hudson and Kearns jointly and severally, the 
guarantee by George Newnes, Limited, ranking after the preference share capital of that 
company. The accounts are made up annually to December 31, and submitted in February. 
For the period to December, 1905, and the year 1906 10 per cent. per annum was paid on 
the ordinary shares. Reserve fund, £2,505; carried forward, £4,511. The preference 
dividend is distributed half-yearly. Voting power, one vote for every ordinary share ; 
preference shareholders only vote on matters concerning their own rights. Director’s 
qualification, 250 shares either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Country Life, London. - Telephone number, 1349 Gerrard. The preference shares 
are quoted in the official list ; latest price, 2. 

County of Durham Electrical Power Distribution Company, Limited.— Directors : 
Dr. J. T. Merz (Chairman), J. H. Armstrong, W. L. Madgen, R. P. Sloan, 
Rt. Hon. R. 8. Watson, and Sir L. Wood, Bart. Secretary: A. Winlo. Office: Royal 
Exchange Buildings, Newcastle-upon-Tyne.—The company was registered April 19, 1899; 
it holds the entire capital (with the exception of two shares) of the County of Durham 
Electric Power Supply Company, incorporated by Act of Parliament, and is working in 
conjunction with the Newcastle-upon-Tyne Electric Supply Company, Limited. The 
various undertakings (other than that authorised by the County of Durham Electric Power 
Supply Company’s Act of 1900, which is held in perpetuity) are subject to the right of 
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purchase at the end of 42 years from the grant of the Order, reserved to the local 
authority under Section 2 of the Electric Lighting Act, 1888, but special provisions 
for purchase have also been imposed in some cases, the first of which arises in 1910. 
It was not until April, 1905, that capital was offered publicly. The authorised capital 
is £500,000 in shares of £5, half being preference and half ordinary, and the whole 
amount has been subscribed and paid up. The preference shares are entitled to a non- 
cumulative dividend of 5 per cent., and to rank upon profits available for dividend 
after 8 per cent. has been paid on the ordinary shares until the preference shares 
have received 8 per cent., and then to rank pari passu for any further dividends which may 
be declared in excess of 8 per cent., but they are not preferential as to capital. 


The accounts are made up annually to December 31, and submitted in March. For 1902 
and 1903 the ordinary shares got 4 per cent. ; for 1904, 3°7 per cent. ; and for 1905 and 1906, 
4 each year. Carried forward, £1,934. The preference dividend is paid half-yearly. Voting 
power, one vote for each share of either class. Director’s qualification, £500 of shares of 
either class. Transfer form, common; fee, 2s. 6d. for each class of shares. Telegraphic 
address, Energy, Newcastle-on-Tyne. Telephone numbers, 882 to 886 (National) and 
530 (Post Office), Newcastle-on-Tyne. Ordinary shares, Nos. 10,001 to 50,000, and the 
_ preference shares are quoted in the official list. Latest prices—ordinary, 4; preference, 43. 

Coupé and Dunlop Brougham Company, Limited.— Directors: H. Du Cros (Chair- 
man), A. Du Cros, H. T. Lyon, and C. Thomson (Managing Director). Secretary : 
W. Bailey. Office: 14, Regent Street, S.W.—The company was registered April 29, 1896. 
The authorised capital is £60,000 in shares of £1, £12,000 being 6 per cent. cumulative 
preference, having also a priority as to capital, and £48,000 ordinary, and all the preference 
and £27,820 ordinary have been subscribed and called up. There are also 5 per cent. 
debentures for £10,000. The accounts are made up annually to September 30, and sub- 
mitted in February For 1898-29, 5 per cent. was paid on the ordinary shares ; for 1899-1900 
and 1900-1, 34 each year; for 1901-2, 24; and for 1902-3, 1903-4, 1904-5, and 1905-6, 3. 
Reserve funds, £4,340. The preference dividend is paid half-yearly. Voting power, one 
vote for every ordinary or preference share. _Director’s qualification, 100 shares of either 
class. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Coupé, London. Tele- 
phone number, 2828 Gerrard. 


Crabbe Brake Company, Limited.— Directors : Sir L. H. Ormsby (Chairman), R. Burns, 
and C. T. B. Sangster (Managing Director). Secretary: H. Witton. Office: Great Western 
Chambers, Livery Street, Birmingham.—The company was registered July 27, 1903. The 
authorised capital is £35,000 in shares of £1, all of which has been subscribed and called up. 
The accounts are mace up annually to June 30, and submitted in September. The 
dividend for 1903-4 was 10 per cent., and for 1904-5 5 per cent. was paid. Carried 
forward, £115. Reports are not now issued, but this notice has been officially revised. 
Voting power, one vote for every share. Director's qualification, 100 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Crabbe, Selly Oak. Telephone number, 
1279, Selly Oak. 

Craig and Rose, Limited.— Directors: A. A. Rose (Chairman), J. B. Adam, 8. J. McCrae, 
J. McNeil, H. Rose, H. A. Rose, A. Stewart, and D. Stewart. Secretary: R. S. Gracie. 
Office: 172, Leith Walk, Edinburgh.—The company was registered October 27, 1900, to 
acquire the business of paint, colour, and varnish manufacturers, Xc., of the firm of the 
same name. The authorised capital is £200,000 in shares of £10, half being 5 per cent. 
cumulative preference, having a priority also as to capital, and half ordinary, and the 
whole amount has been issued and paid. The accounts are made up annually to March 31, 
and submitted in May. For the period to March 31, 1901, 5 per cent. per annum was paid 
on the ordinary shares; for 1901-2 and 1902-3, 7; for 1903-4, 35; for 1904-5, 25; and 
for 1905-6 and 1906-7, 34. Special reserve fund for preference dividend, £4,500 ; carried 
forward, £730. ~ Balance-sheets are not published, but this information is official. 
Voting power, one vote for every share, ordinary or preference. Director’s qualification, 50 
shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Kose, 
Leith. Telephone number, 423, Leith. Latest price of preference, 93. 

Crane and Sons, Limited.— Directors : T. T. Crane (Chairman) and G. J. Crane (Manag: 
ing Directors), and T. T. Crane, Jun. Secretary: J. C. Sneddon. Office: 217, Scotland 
Road, Liverpool.—The company was registered November 27, 1897, to take over the 
business of pianoforte, organ, and musical instrument merchants and manufacturers of the 
firm of the same name. ‘Ihe authorised capital is £200,000, half in 6 per cent. cumulative 
preference shares of £5, and half in ordinary shares of £1, and the whole amount has been 
subscribed and called up, the preference shares haviug been issued at 10s. premium. The 
preference shares have a priority as to capital, and are also entitled to participate rateably 
with the ordinary shares in surplus assets up to a maximum of £6 10s. each. 1t is provided 
that a sum equal to at least 10 per cent. of the net profits, after payment of the preference 
dividend, is to be carried to a preference dividend guarantee reserve fund until it shall 
amount to £12,000 (this was reached in December, 1904), to be separately invested, 


1784 THE STOCK EXCHANGE YEAR-BOOK. 


while, after the creation of this fund, a percentage of profits is to be carried to general 
reserve until it shall amount to £20,000. There are also loans, &c., for about £50,000. 

The accounts are made up annually to December 31, and submitted in March. For the 
period to June, 1898, a dividend of 1s. 11d. per share was paid on the ordinary shares ; to 
December, 1898, 15 per cent. per annum was paid; to June, 1899, nil; to December, 
1899, and the year 1900, 10 per cent. per annum; for 1901, 7; and for 1902, 1903, 1904, 
1905, and 1906, 10. General reserve fund, £10,243 ; preference dividend guarantee reserve 
fund, £12,000; carried forward, £410. Voting power, one vote for every ordinary share, 
and five votes for each preference share, but the preference shareholders do not vote unless 
a meeting is called to reduce capital, or to wind up, or to sanction sale of the undertaking, 
or to alter regulations, or unless the proposition directly affects their rights. Director’s 
qualification (other than original directors), £1,000 of capital, either class. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Pianos, Liverpool. Telephone numbers, 8447 and 
8448, Liverpool. Latest price of preference, 4%. 


Cranston and Elliot, Limited.— Directors : Sir R. Cranston, K.C.V.O. (Chairman), R. E. 
Cranston, H. J. Jack (Managing Director), H. Mayberry, H. R. Mein, and Sir H. E. Moss, Kt. 
Secretary: W. Thomson. Office: 37, Princes Street, Edinburgh.—The company was 
registered July 27, 1897, to take over the business of a firm of the same name, silk 
mercers, house furnishers, &c. The authorised capital is £120,000 in shares of £1, 
£75,000 being 5 per cent. cumulative preference, having a priority also as to capital, 
and £45,000 ordinary, and power was taken to issue debenture stock for £75,000. The 
entire capital has been subscribed and called up, the ordinary shares having been issued 
to the vendors. The debenture stock was issued at 5 per cent. premium, carries 4 per 
cent. interest, payable May 15 and November 11, is redeemable on and after January 1, 
1908, at 110 per cent. at the option of the company on six months’ notice, and is 
secured on the heritable property of the company. 

In October, 1907, it was decided to reduce the capital to £39,750 by writing 10s. per 
share off the preference shares and 19s. per share off the ordinary shares, and to modify the 
rights of the two classes of capital. In the event of the reduction of capital being 
sanctioned by the court, the preference shares are to rank first for a cumulative dividend of 
5 per cent. per annum, while after payment of that rate on the whole of the capital, and 
making provision for reserve, the preference shares are to take a further dividend of 5 per 
cent. per annum, but non-cumulative, any surplus profits going to the ordinary; and ina 
winding up, after the repayment of the whole of the capital, three-fourths of any surplus 
assets are to go to the holders of the preference shares, and the remaining one-fourth to 
the holders of the ordinary shares, 

The accounts are uow made up annually to February 20, and usually submitted in April. 
For the period to January 31, 1898, the ordinary shares received 5 per cent. per annum ; 
for 1898-9 only the preference dividend was paid; for 1899-1900 and 1900-1 the ordinary 
shares received 3 per cent. each year ; and for the five years to 1905-6 only the preference 
dividend was paid. In respect of 1906-7 the preference dividend was paid for the first 
half of the year, and after meeting debenture interest, and including £521 brought forward, 
the year closed with a debit balance of £7,854, which, however, was reduced to £5,354 by 
the transfer of the reserve fund of £2,500. Voting power, one vote for every ordinary 
share, and one vote for every two preference shares. Director’s qualification, 100 prefer- 
ence or ordinary shares. Transfer form, common; fee, 2s. 6d.; debenture stock is trans- 
ferable in sums of £10 and multiples. Telegraphic address, Merit, Edinburgh. Telephone 
number, 98, Edinburgh. Latest prices—preference, 4s. 6d. ; debentures, 86. 


Cranston’s Tea Rooms, Limited.—Directors: S. Cranston (Chairman and Managing 
Director), J. C. B. Craddock, A. McKinlay, Sir D. Richmond, and J. Stevenson. Secretary : 
T. W. Macalpine. Office: 28, Buchanan Street, Glasgow.—The company was registered October 
25, 1905, in reconstruction of a company of similar title, registered March 9, 1896. 
The authorised capital is £140,000 in shares of £1 each, half being 54 per cent. cumulative 
preference, with a priority also as to capital, and half ordinary, and the whole amount 
has been subscribed and called up. ‘There is also 4 per cent. first mortgage debenture 
stock for £250,000, secured by a first mortgage upon the freehold properties of the 
company ; interest is payable May 15 and November 11, and the principal is redeemable 
May 15, 1950, at par, or at the option of the company in whole or in part at 105 per 
cent., at any time after May 15, 1930, on six months’ notice—if in part, by drawings ; while 
not less than 10 per cent. of the annual profits available for dividend on the ordinary 
shares in each year is to be set aside as a special reserve fund, to be applied from time to 
time in reduction of the debenture stock until at least £40,000 shall have been redeemed ; 
in the event of a voluntary winding up before May 15, 1950, the stock is to be redeemed 
at 105 per cent. The accounts are to be made up annually to January 31, and submitted 
about April. For the fifteen months to January 31, 1907, the ordinary received 34 per 
cent. per annum. Special reserve fund for redemption of debenture stock, £395. The 
preference dividend is paid May 1 and November 1. Voting power, one vote for 
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each share of either class. Director’s qualification, £500 in ordinary or preference shares. 
Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in sums of £10 and 
multiples. Telegraphic address, Teacup, Glasgow. Telephone number, 1266 (Royal), 
Glasgow. Latest prices—preference, 19s. ; debenture stock, 88. 

Crawford Spinning Company, Limited.—Directors: W. T. Heap, W. Hill, J. S. 
Littlewood, H. Shaweross, and J. Taylor. Office: Crawford Street Mill, Rochdale.— 
The company was registered January 31, 1882. The authorised capital is £200,000 in 
shares of £5, and to March 19, 1907, £140,000 had been subscribed, and £56,000, or £2 per 
share, called up. No information is obtainable from the company. Voting power, one 
vote for one share, and one vote for every additional 10 up to a maximum of 20 votes. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Crawford, Rochdale. 

Crescens Robinson and Co., Limited.—Directors: T. Atley, G. Badham, W. 
E. Coleman, and P. R. Fender. Office: Atlas Paper Works, Newington Cause- 
way, S.E.—The company was registered February 18, 1887, to acquire the business 
of the firm of this name, as wholesale and manufacturing stationers, &c. The 
authorised capital is £100,000 in shares of £10—£20,000 in 6 per cent. cumulative 
preference, having priority also as to capital, and £80,000 in ordinary. All the prefer- 
ence shares have been issued, and £70,000 ordinary, all the shares being fully paid. 
There are also—mortgages at 4 and 44 per cent. to the amount of £15,000; and 
debentures for £15,250. The accounts are made up annually to December 31, and submitted 
in March. For 1897 6 per cent. was paid on the ordinary capital; for 1898 and 1899, 23 
per cent. each year ; for 1900 and 1901, 14; for 1902, 3; and for 19038, 1904, 1905 and 1906, 
44, Reserve fund, £2,500; carried forward, £176. No report has recently been received, 
but this notice has been revised officially. Voting power, one vote for each ordinary 
or preference share. Director’s qualification, £500 of either ordinary or preference shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Cresrob, London. 
Telephone number, 425 Hop. 


Crest Ring Mill, Limited.—Directors: G. W. Bennett, G. H. Gledhill, J. Hepworth, 
H. Hitchen, W. Jackson, J. J. Smithers, and W. H. Waller. Secretary: J. Gledhill. 
Office : Marsh Barn, Rochdale.—The company was registered April 4, 1906, to erect a cotton- 
spinning mill, and to carry on the business of cotton spinners, manufacturers, doublers, dyers, 
&ec. The authorised capital is £50,000 in shares of £5, all of which has been subscribed, 
and £24,000, or £1 10s. per share, called up. No report has yet been received, but this 
information is official. Director’s qualification, 200 shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Crest Mill, Rochdale. Telephone number, 240, Rochdale. 


Crewdson, Hardy and Co., Limited.—Directors: W. H. Hardy (Managing Director), 
J. Livingston, G. T. Livingston, and H. Ronnebeck. Secretary: F. W. Hardy. Office: 
Yorkshire Tube Works, Middlesbrough.—The company was registered July 16, 1898, to take 
over the business of wrought-iron and steel tube manufacturers of the firm of the same 
name. The authorised capital is £55,000 in shares of £5, £25,000 being 6 per cent. 
cumulative preference, having a priority also as to capital, and £30,000 ordinary, and 
the whole amount has been subscribed and £50,125 paid up, the preference shares and 5,000 
ordinary being fully paid, and 1,000 ordinary having 2s. 6d. called. There are also 45 per 
cent. mortgage debentures of £100 each for £10,400, redeemable at par June 30, 1908, or at 
any earlier date, at the option of the company, on six months’ notice, at 105 per cent, 
The accounts are made up annually to March 31, and submitted in May. For each of the 
~ years 1899-1900 and 1900-1, 25 per cent. was paid on the ordinary shares ; and for 1901-2, 20, 
Reserve fund, £10,080; carried forward, £439. No later report has been received, but 
this notice has been revised officially. The preference dividend is paid half-yearly. 
Voting power, one vote for each share of either class. Director’s qualification, 100 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Tubes, Middlesbrough. 
Telephone number, 39, Middlesbrough. 

Crisp and Co., Limited.— Directors: A. H. Bull (Chairman and Managing Director), 
L. F. Goodricke, F. C. Nursey, and H. Pearson. Secretary: G. Courtney. Office; Seven 
Sisters Road, Holloway, N.—The company was registered August 19, 1905, to acquire the 
business of a company of the same name, in liquidation, as drapers, outfitters, house 
furnishers, &c. The authorised capital is £65,000 in shares of 10s. each, of which 
‘£60,906 10s. has been subscribed and called up, 60,000 shares credited with 5s, 6d. per 
share paid up, and 61,800 credited with 4s. per share paid up, having been allotted to the 
nominees of the liquidator of the old company as purchase consideration. There is also 
5 per cent. debenture stock for £45,327 (part of a total of £50,000 authorised); the 
stock is secured by a first mortgage on the premises, has interest payable January 1 and 
July 1, while the principal is redeemable by annual drawings, commencing May, 1909. 
The accounts are made up annually to August 31, and submitted in October. In the 
year to August 31, 1906, after meeting debenture interest, there was a loss of £2,879; 
and in 1906-7, after providing for debenture interest, the deficiency was increased to £4,531. 
Voting power, one vote for each share. Director's qualification, 200 shares. Transfer 
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form, common ; fee, 2s. 6d. ; debenture stock is transferable in sums of £10 and multiples. 
Telegraphic address, Crispus, London. Telephone number, 245 North. The shares are 
quoted in the official list ; latest price, ;'5. 

Crocker, Sons and Co., Limited.— Directors: A. W. Crocker (Chairman), F. C. 
Chalmers, G. H. Hambling (Managing Director), W. E. Lansdell, and F. Rose. Secretary: A. 
E. Allen. Office: 54, Friday Street, E.C.—The company was registered July 24, 1901, to 
acquire the business of a company of similar title, registered February 25, 1899, to take over the 
business of wholesale warehousemen of the firm of the same name. Theauthorised capital is 
£170,000 in shares of £1, half being 5 per cent. cumulative preference, ranking for priority 
as to capital, and half ordinary, and all has been subscribed and called up. After payment 
of 7 per cent. on the ordinary shares and creating a reserve fund, the preference are 
entitled to participate in any further dividends declared in the proportion of 4 per cent. on 
the preference shares for every ] per cent. of further aed declared on the ordinary. 
There are also—4 per cent. first mortgage debenture stock for £100,000, with interest 
payable January 15 and July 15, and the principal repayable January 15, 1939, at 108 per 
cent., or at the company’s option, in whole or in part, on six months’ notice on and after 
January 15, 1909, at the same price; and deposits for £56,549, 

The accounts are made up annually to December 31, and submitted in February. For 
the five months to December 31, 1901, and each of the five years to 1906 the ordinary 
shares received 7 per cent. per annum. Reserve fund, £20,000; carried forward, £4,471. 
On account of 1907 24 per cent. was paid in August. The preference dividend is paid half- 
yearly. Voting power, one vote for every share, ordinary or preference. Director’s qualifi- 
cation, 500 shares of either class. Transfer form, common; fee, 2s. 6d.; debenture stock 
is transferable in amounts and multiples of £1. Telegraphic address, Crocksons, London. 
Telephone number, 620 Bank. 'The company is quoted in the official list. Latest prices— 
ordinary, 1; ; preference, 1 ; debenture stock, 974. 

Crompton and Co., Limited.—Directors: J. Trotter (Chairman), Lt.-Col. R. E. B. 
Crompton, C.B. (Consulting Engineer), B. Gibson, L. H. Hanbury, and C. F. Tufnell. General 
Manager: H. Stevenson. Secretary: E. Reeves. Office: Salisbury House, E.C.—The 
company was registered July 30, 1888, to acquire the business of Messrs. R. E. Crompton 
and Co., electric light engineers, of Chelmsford and London. With a view of clearing off a 
debit to suspense account, writing down various investments, &c., it was decided early 
in 1898 to reduce the ordinary and preference shares by £2 per share, and to abolish all 
distinction between the two classes of shares. As a consideration for this concession of 
their rights of priority on the part of the preference shareholders, the vendors surrendered 
a further 2,000 of their ordinary shares for cancellation. The authorised capital is now 
£300,000 in shares of £3, of which £255,000 has been issued and paid up. There are 
borrowing powers (now) of £200,000, and there have been issued 5 per cent. 
first mortgage registered debentures for £100,000, with interest payable January 1 
and July 1, and the principal repayable at par on January 1, 1920, with the option 
of earlier redemption on six months’ notice at 105 per cent. The accounts are made 
up annually to March 31, and submitted in July or August. For 1898-9 the dividend was 
6 per cent. ; for 1899-1900 and 1900-1, 73 each year ; for 1901-2, 6; for 1902-3, 5; for 1903-4, 
1904-5, and 1905-6, 24 ; and for 1906-7, 5. Reserve fund, £20,000; carried forward, £5,840. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Crompton, London. Telephone number, 
488 Coptral. The company is quoted in the official list. Latest prices—shares, 1$ ; deben- 
tures, 974. 

Crosse and Blackwell, Limited.— Directors : E. M. Crosse (Chairman), 8. J. Black- 
well (Vice-Chairman), F. B. Bell, F. 8. Blackwell, and T. G. Blackwell (the last 
three and the Chairman being Managing Directors).. Secretary: S. Beamish. Office: Soho 
Square, W.—The company was registered June 24, 1892, to take over the business of the 
firm of the same name, preserved provision manufacturers, &c. The authorised capital is 
£568,700 in shares of £100—£200,000 in 5 per cent. preference, £360,700 in ordinary or A 
shares, and £8,000 in B shares, and £568,000 of shares has been allotted as fully paid. 
No further information is obtainable, but this notice has been officially revised. Tele- 
graphic address, Unexcelled, London. Telephone number, 7971 Gerrard. 

Crosses and Winkworth, Limited.— Directors : J. Cross (Chairman), J. C. Cross (Vice- 
Chairman), W. R. Moss (Managing Director), A. Crewdson, and E. T. Crook (Assistant 
Managing Director). Secretary: C. H. Cowley. Office: Bolton.—The company. was 
registered April 3, 1875, to take over and carry on the businesses of cotton spinners of 
the firm of this name and of the Gilnow Spinning Company, Limited. In January, 
1887, £1 per share was added to capital from reserve fund, and in 1892 resolutions 
were passed authorising the return of £2 per share of paid-up capital, and £1 per share 
was repaid in May, 1893, and £1 in March, 1895. The subscribed capital is £625,000 in 
shares of £10, and £312,500, or £5 per share, is paid up. There are also debentures to 
the amount of £125,000. The accounts are made up annually to September 30, and 
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submitted on or before the first Wednesday in November, an interim distribution (in 1907 
of 12s. per share) being made in May. For each of the nine years to 1898-9, 14s. per share 
was paid; for 1899-1900, 24s. ; for 1900-1 and 1901-2, 16s.; for 1902-3, 20s. ; for 1903-4 
and 1904-5, 16s. ; for 1905-6, 24s. ; and for 1906-7, 32s. No reports are issued, but the 
above information is official. Voting power, one vote for each share.  Director’s 
qualification, 500 shares. Transfer form, common; fee, ls. per deed. Telegraphic 
address, Crosses, Bolton. Telephone number, 7, Bolton. Latest price of shares, 16}. 


Crossley Brothers, Limited.—Directors: W. J. Crossley, M.P. (Chairman and Joint 
Managing Director), D. H. Irwin (Deputy Chairman and Joint Managing Director), K. I. 
Crossley, W. P. J. Fawcus, W. Turner, and R. Wilson. Secretary: W.S. Huffam. Office: 
Openshaw, Manchester.—The company was registered April 5, 1897, to take over the busi- 
ness of gas and oil engine makers of a private company of the same name. The authorised 
capital is £973,700 in shares of £10, £403,390 being 5 per cent. cumulative preference, 
having also a priority as to capital, with a premium of 10s. per share, and £570,310 
ordinary, and the entire capital has been subscribed and called up. Thereare also loans for 
£35,609. The accounts are made up annually to December 31, and submitted in February. 
For the year 1897 7? per cent. was paid on the ordinary shares ; for 1898, 83 ; for 1899, 9 ; 
for 1900, 10; and for each of the six years to 1906, 11. Reserve fund, £100,000; carried 
forward, £31,854. On account of 1907 5 per cent. was paid on the ordinary shares in August. 
The preference dividend is paid half-yearly. Voting power, one vote for every ordinary 
share, and one vote for every 5 preference shares. Director's qualification, 100 shares of 
either class. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Crossleys, Open- 
shaw. Latest prices—ordinary, 153; preference, 113. 


Crowe and Co., Limited.—Directors: G. F. Crowe (Chairman and Managing 
Director), J. R. Cross, F.. Crowe, and A. Grimshaw (Secretary). Office: Wellington 
Street, Leeds.—The company was registered March 8, 1893, to acquire the business 
of warehousemen of the firm of the same name. The authorised capital is £100,000 in 
shares of £5, half ordinary and half 5 per cent. cumulative preference, the latter ranking 
also for a priority as to capital, and the whole amount has been issued and paid up. 
There is also a mortgage of £35,320. The accounts are made up annually to December 21, 
and submitted in February. For each of the five years to 1898 6 per cent. per annum 
was paid on the ordinary shares; for the five years to 1903, 7; and for 1904, 1905, and 
1906, 5. Reserve fund, £18,000; carried forward, £1,394. On account of 1907 23 per cent. 
was paid in July. The preference dividend is paid half-yearly. Voting power, one vote 
for every share, ordinary or preference. Director’s qualification, 100 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Crowe, Leeds. Telephone 
number, 1428, Leeds. Latest prices—ordinary, 44; preference, 475. 


Crowe, Wilson and Co., Limited.— Directors : J. S. Robson (Governing Director), W. 
Fry, W. E. Holmes, and W. A. Lewis. Secretary: T. J. Rogers. Office: 26, Lower 
Bridge Street, Dublin.—The company was registered March 12, 1892, to acquire the business 
of wholesale warehousemen of a private company of the same name, registered August 27, 
1877. The authorised capital is £100,000 in shares of £5, half ordinary and half 6 per 
cent. cumulative preference, the latter ranking also for a priority as to capital, and £35,000 
of each class of capital has been subscribed and paidup. ‘There are also deposits for £16,452. 
The accounts are made up annually to December 31, and submitted in February. For 
each of the thirteen years to 1906 the ordinary shares got 8 per cent. Reserve fund, 
£20,500; carried forward, £3,365. On account of 1907 3 per cent. was paid in August. 
The preference dividend is paid half-yearly. Voting power, one vote for every ordinary 
share or five preference shares. Director’s qualification, 200 shares of either class, ‘Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Magenta, Dublin. ‘Telephone 
number, 209, Dublin.» Latest prices—ordinary, 64; preference, 6. 


Crown Cork Company, Limited.— Directors: S. G. B. Cook (Chairman), H. R. Smyth 
and G. R. Seaton (Managing Directors), C. A. Gaines, H. Coale, and G. D. Mackay. 
Secretary: W. H. McMillan. Office: 71-73, Paul Street, Finsbury, E.C.—The company 
was registered January 6, 1897, to acquire letters patent for the United Kingdom and 
other countries for an invention relating to Crown cork stoppers and Crown bottling 
machines. In September, 1905, the capital was increased by £140,000, and the authorised 
capital is £340,000 in shares of £1, half being preference and half ordinary. The preference 
have a priority as to capital, and rank first in each year for 6 per cent. non-cumulative 
dividends and equally in surplus profits with the ordinary shares after the latter shall 
have received 124 per cent. per annum. The entire capital has been subscribed and called 
up. The accounts are made up annually to December 31, and submitted in March. For 
1899 the full preference dividend only was paid; for 1900 and 1901 the ordinary shares 
received 24 per cent. each year; for 1902, 1903, 1904, and 1905, 4; and for 1906 only the 
preference dividend was paid. Reserve fund, £10,000. Voting power, one vote for every 
share. Director’s qualification, 250 shares, either ordinary or preference. Transfer form, 
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common ; fee, 2s. 6d. per deed. Telegraphic address, Apexes, London. Telephone number, 
1806 London Wall. 


Crown Theatre, Limited.—Directors: D. Munro, H. T. Munro, and C. Paget (Manager). 
Secretary: P. E. Barkshire. Office: 10, Walbrook, E.C.—The company was registered 
January 5, 1898, to acquire properties at Peckham, 8.H., and to erect a theatre. The 
authorised capital is £35,000 in shares of £1, £2,000 being 6 per cent. cumulative pre- 
preference, £10,000 6 per cent. non-cumulative preference, and £23,000 ordinary ; and 
£1,580 pre-preference, all the preference, and £21,918 ordinary have been subscribed and 
called up. There are also mortgage debentures for £29,800. ‘The accounts are now made 
up annually to the end of June, and submitted in November or December. The theatre 
was opened in October, 1898. No dividend has been paid on any of the shares, but 
debenture interest has been met to date. Debit to profit and loss at June 30, 1907, £7,413, 
including £7,000 brought down. Voting power, one vote for every share of any class. 
Director’s qualification, 250 shares of any class. ‘Transfer form, common; fee, 2s. 6d. 
Telephone number, 750 Bank. 


Crowther, Bruce and Co., Limited.— Directors: E. J. Bruce (Chairman and Managing 
Director), D. S. Crowther, J. E. Crowther, and H. Denton. Secretary: D. 8S. Oldfield. Office: 
Marsden, near Huddersfield.—The company was registered May 18, 1897, to take over the 
business of woollen cloth manufacturers of the firm of the same name. The authorised capital 
is £150,000 in shares of £5, £50,000 being 6 per cent. cumulative preference, having also a 
priority as to capital, and £100,000 ordinary, and all the preference and £80,000 of 
ordinary have been subscribed and called up. Power was taken to issue debenture stock 
for £50,000, and this amount was placed at par, carrying 44 per cent. interest, payable 
January 1 and July 1, the principal redeemable at the company’s option at 105 per cent. on 
six months’ notice, and secured by a mortgage of the mills; amount of debenture stock 
outstanding, £42,000. 

The accounts are made up annually to June 30, and submitted in July, an interim 
dividend being usually paid in January. For the period to June, 1898, a dividend at 
the rate of 74 per cent. per annum was paid on the ordinary shares; for 1898-9 the 
distribution was 64 per cent. ; for 1899-1900, 5; for 1900-1 only the preference dividend 
was paid ; for 1901-2 the ordinary shares got 6 per cent. ; for 1902-3, 1903-4, and 1904-5, 73 ; 
for 1905-6, 5; and for 1906-7 only the preference dividend was paid, after applying £9,000 
in reduction of goodwill account. Reserve fund, £8,000 ; carried forward, £754, as against 
£1,418 brought down. ‘The preference dividend is paid half-yearly. Voting power, one 
vote for each ordinary or five preference shares. Director’s qualification, 50 shares of 
either class. Transfer form, common ; fee, 2s. 6d. per transfer ; debenture stock is transfer- 
able in multiples of £10. Telegraphic address, Crowther Bruce, Marsden. Telephone 
numbers, 2, Marsden, and 403, Huddersfield. 


Crystal Palace Company.— Directors : E. Schenk (Chairman), W. B. Keen, L. Sinclair, 
and C. H. Tripp. General Manager: G. O. Starr. Secretary: J. H. Cozens. Office: Crystal 
Palace, Sydenham, 8.E.—The company was incorporated by Royal Charter in 1853 to utilise 
the greater portion of the International Exhibition building of 1851, and subsequently 
re-incorporated under the Companies’ Clauses Act, 1845, by its Act of 1877 ; in 1898 the capital 
underwent considerable reconstruction ; in 1900 the various open stocks were converted into 
shares; and in 1906 the then preference shares for £105,000 and the preferred ordinary 
shares for £95,000 were consolidated into one issue of £85,000 of ordinary shares, and new 
7 per cent. preference shares were created for £75,000 (none yet issued), the old deferred 
shares not being touched in the reconstruction. 

A bill is to be introduced into parliament seeking power to convene meetings of deben- 
ture stockholders; to sanction the postponement for a specified period of the payment of 
interest accrued and accruing on the debenture stocks, and to issue thereagainst deferred 
warrants ; to release or mortgage part of the debenture security (if such release or mortgage 
is deemed advisable for the purpose of raising funds for the maintenance or improvement 
of the property, or for protecting or preserving the security of the debenture stockholders), 
and to increase the limit for the appointment of a receiver to a holding of £50,000 of deben- 
ture stock, or other such sum as may be prescribed by the bill. The issued capital is now as 
under :— 

£250,000 Three per cent. irredeemable first (1895) debenture stock. Interest is pay- 
able January 1 and July 1. The amount issued is the total authorised. 
£150,000 Four per cent. second (1898) debenture stock, with interest payable April 15 
and October 15, while the principal is repayable at the option of the 
company at any time, on three months’ notice, at 110 per cent. The 

amount given is the total authorised. 
£8,428 Five per cent. third (1900) debenture stock, with interest payable 
February 15 and August 15, while the principal is repayable at the 
option of the company at any time on three months’ notice, at par. 
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A further £86,572 has been issued as collateral security for loans. 
The total amount authorised is £95,000. 


£53,390 Loans. 


£85,000 Ordinary shares of £1 fully paid, ranking after the preference shares for 
a dividend of 7 per cent. per annum, and taking half the surplus 
profits. 
£5,000 Deferred ordinary shares of £1, taking half the surplus profits after 
paying the preference dividend and 7 per cent. per annum on the 
ordinary shares. The amount given is the total authorised. 

The accounts are made up to June 30 and December 31, and usually submitted in October 
and April. Debenture interest is paid, but none of the shares have had a dividend. After 
meeting debenture charges there was a debit to profit and loss at June 30, 1905, of £21,745. 
No later report has been issued, but this notice has been officially revised. Voting power, 
one vote for every £5 of debenture stock, or for five preference or preferred ordinary shares, 
and ten votes for every deferred ordinary share. Transfer form, common ; fee, 2s. 6d. The 
debenture stocks are transferable in multiples of £1. Telephone numbers, 20 and 168, 
Sydenham. The first and second debenture stocks are quoted in the official list. Latest 
price of first debenture stock, 65. 


Cuban Land and Development Company, Limited.—Directors: J. J. Jonas (Chair- 
man), J. S. Bergheim, G. W. Hoghton, and C. A. Ionides. Secretary: A. Mitchell. Office: 
Dashwood House, E.C.—The company was registered October 26, 1905, in reconstruction of 
the Cuban Mining and Development Company, Limited, registered March 18, 1902, to take 
over the properties of the Cuban Exploration Syndicate, Limited, registered October 1, 
1901. Work on the mining properties has been abandoned, and the company disposed of 
its petroleum, asphalt, bitumen, and other hydrocarbon properties to the Cuban Petroleum 
Company, Limited. The company owns an estate of about 4,000 acres at Bahia Honda. 
This property is being developed by planting oranges, pineapples, coffee, &c., and the 
company is also engaged in cattle raising. The authorised capital is £151,000 in shares of £1, 
of which £150,159 has been subscribed and paid up, the shares having been issued with 17s. 
credited as paid. There are also 5 per cent. debentures for £24,700, part of a total 
authorised of £75,000. The first accounts were made up to June 30, 1907, and submitted 
in December, but there was no profit and loss account. Voting power, one vote for every 
share. Director's qualification, 250 shares. Transfer form, common ; fee, 2s. 6d. per deed. 
Telegraphic address, Cubando, London. Telephone number, 2350 Central. Latest price, 2. 


Cuban Petroleum Company, Limited.—Directors: J. 8S. Bergheim (Chairman), G. W. 
Hoghton (Managing Director in London), R. D. Noble, and A. Vian. Secretary: A. 
Mitchell. Office: Dashwood House, E.C.—The company was registered September 16, 
1902, to take over from the Cuban Mining and Development Company, Limited, all its 
petroleum, asphalt and bitumen, and other hydro-carbon properties, and any it may acquire 
during a period of fifteen years, the Development Company undertaking to expend not 
exceeding £5,000 on the acquirement of such additional properties (£1,796 provided up 
to June 30, 1905). The authorised capital is £100,000 in shares of £1, of which £91,407 
has been subscribed and paid up, 75,000 shares having been issued to the Cuban Mining 
and Development Company, Limited. Drilling for petroleum is being carried on by other 
parties under an agreement with the company. No report has recently been issued, but 
this information is official. Voting power, one vote for each share. Director’s qualification, 
100 shares. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Cubando, 
London. Telephone number, 2350 Central. Latest price, 4. 


Culter Mills Paper Company, Limited.— Directors: J. F. Lumsden (Chairman), T. 
Crombie, J. L. Geddes (Secretary), A. O. Gill, J. Johnston, and A. Maitland. Office: Peter- 
culter, near Aberdeen.—Ihe company was registered in 1865, and re-registered December 31, 
1883. The authorised capital is £87,500 in shares of £1 5s., all of which has been subscribed, 
and £70,000, or £1 per share, paid up. There are also—a mortgage of £5,000, debentures 
of £4,200, and a loan of £14,500. The accounts are made up annually to December 31, and 
submitted in February or March, the dividend then declared being payable in equal instal- 
ments soon after the meeting and on September 1. For the three years to 1893 the 
dividend was 15 per cent. each year; for the five years to 1898, 125; and for the eight 
years to 1906, 10. Reserve fund, £45,000 ; carried forward, £4,246. Voting power, one vote 
for each share. Director’s qualification, £500 of shares, held for three months. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Nine mill, Peterculter. Tele- 
phone number, 1 (Culter), Aberdeen. Latest price, 28s. 


Curl Brothers, Limited.— Directors: H. Curl (Chairman), E. A. Curl, H. L. Curl, 
and P. E. Curl. Secretary: W.H. Brittain. Office: Orford Place, Norwich.—The company 
was registered May 18, 1899, to acquire the business of warehousemen and drapers of the 
firm of the same name. The authorised capital is £100,000—£50,000 in 5 per cent, 
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cumulative preference shares of £10, ranking also for priority as to capital, and £50,000 
in ordinary shares of £1. Of the preference shares £45,000 has been subscribed and 
paid up, having been issued at 10s. per share premium, and all the ordinary shares were 
allotted to the vendor as fully paid. There are also 4 per cent. mortgage debentures of 
£50 each for £60,000, issued in June, 1899, at 102 per cent. ; interest is payable January 3 
and July 3, and the principal is redeemable at par January 3, 1959, or at the option of the 
company, on six months’ notice, on or after January 3, 1914, at 105 per cent., or at any 
time before January 3, 1914, at 107 per cent. ; the debentures are secured by a trust deed 
as a fixed charge on the freehoid and leasehold properties. The accounts are made up 
annually to January 3. Debenture interest is paid to date. Reports are not issued, but 
this information is official. Voting power, one vote for every share, but preference share- 
holders only vote when their interests are affected. Director’s qualification, 1,000 ordinary 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Curls, Norwich. 
Telephone number, 261, Norwich. 


Currie and Co., Limited.— Directors: J. P. Currie (Managing Director), G. E. Philip, 
J. Reid, and H. J. Stewart. Secretary: C. J. Woodard. Office: Eagle Buildings, 
Edinburgh.—-The company was registered April 20, 1898, to take over the businesses 
of Messrs. Currie and Co., of Glasgow, and Joseph A. Currie and Co., of Edinburgh and 
Leith, both trading in Portland cement and kindred materials. The authorised capital is 
£60,000 in shares of £5, half being 5 per cent. cumulative preference, having a priority also 
as to capital, and half ordinary, and the entire capital has been subscribed and called up. 
The accounts are made up annually to December 31, and submitted in April. For 1898, 
15 per cent. was paid; for 1899, 10; for 1900,5; for 1901 and 1902, 10 each year; for 
1903 and 1904, 15; and for 1905 and 1906, 10. Reserve funds, £12,000; carried forward, 
£750. Voting power, one vote for every share of either class. Director’s qualification, 100 
shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Cement, 
Edinburgh. Telephone numbers, 5273, 5274, and 5275, Edinburgh. Latest price, 
preference, 44. 


Curtis’s and Harvey, Limited.— Directors : Col. C. H. Curtis (Chairman), T. R. Curtis 
(Vice-Chairman), D. J. Metcalfe (Secretary), A. C. Pearcy, and C. L. Watson-Smith. 
Office: 3, Gracechurch Street, E.C.—The company was registered November 24, 1898, to 
take over the businesses of certain firms and companies manufacturing black and smokeless 
military and blasting powders, including Messrs. Curtis’s and Harvey, John Hall and Son, 
Limited, and Pigou, Wilks and Laurence, Limited. The authorised capital is £600,000 in 
shares of £1, of which £458,000 has been issued and paid up. There is also 44 per cent. first 
mortgage debenture stock for £453,000, outstanding balance of £458,000, secured by a first 
mortgage on the freehold and leasehold property, with interest payable May 1 and Novem- 
ber 1, and the principal repayable at the option of the company on or after January 1, 1918, 
at 105 per cent., or before that date at 110 per cent., six months’ notice being required 
in either case, while in the event of liquidation the stock is to be redeemed at a like premium 
according to the date of liquidation (the stock must not exceed the issued share capital). 
The accounts are made up annually to December 31, and submitted in March or April. For 
1901 5 per cent. was paid ; for 1902 and 1903 there was no distribution ; for 1904 and 1905, 
24 per cent. was paid each year; and for 1906, 2. Reserve fund, £13,000; accident reserve 
fund, £2,000; carried forward, £8,396. Voting power, one vote for every share. Direc- 
tor’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d.; debenture stock is 
transferable in multiples of £1. Telegraphic address, Gunpowder, London. Telephone 
numbers, 580 and 581 London Wall. The debenture stock is quoted in the official list ; 
latest price, 795. 

Customs and Bonded Warehouses Company (Societa Anonima Magazzini Generali), 
Limited.— Directors: T. Pignone (Chairman), G. Alberli, W. Brunelli, G. Bruzzone, 
A. Ceruti, M. Facconi, and G. Krautinger. London Committee: J. A. Hankey and A. 
Mattei. London Ayent: F. J. Warner. Office: 11, Queen Victoria Street, E.C. — The 
company was registered November 11, 1897, to acquire a concession granted for ninety 
years from May 31, 1895, by the Italian government, to erect customs and bonded ware- 
houses in Genoa, and to carry on the business of wharfingers and storekeepers. In 1906, 
in order to provide for losses, the capital was reduced from £500,000 by cancelling the 
unissued preference shares, reducing each of the preference shares from £10 to £8, and the 
ordinary from £10 to £1; at the same time the rights of the preference shares were 
abolished and every 8 ordinary shares were converted into shares of £8. The authorised 
capital is now £207,097 in ordinary shares of £8, all subscribed and paid up. There are also 
—£160,000 44 per cent. first mortgage debentures of £100 each, issued to the publicat 92 per 
cent., secured by a first charge on the undertaking, with coupons payable January 1 and 
July 1, and redeemable from a cumulative sinking fund out of the company’s profits 
sufficient to repay the whole issue within thirty-five years, but the debentures may be 
purchased in the market for cancellation at or under par; £21,000 6 per cent. second deben- 
tures (part of £30,0( 0 authorised), issued at par, with interest payable January 1 and July 1, 
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and redeemable at 105 per cent., at the option of the company (now) at any time, on six 
months’ notice; and loans and deposits for £15,973. All payments on the debentures are 
made in London free of Italian taxes, and the interest on the first mortgage debentures is 
guaranteed for nine years by a deposit with the trustees of £55,000. 

The accounts are made up annually to December 31, and submitted in July. The 
company obtained authority to commence work in July, 1901. In 1902 a debit balance of 
£2,619 brought down was increased, after meeting debenture interest, to £14,638, which in 
1903 was further increased to £20,854, in 1904 to £29,644, and in 1905 to £41,650, which 
was cancelled in the reduction of capital in 1906. Reports are not now published, but this 
notice has been officially revised. Voting power, one vote for every share. Director’s 
qualification, 40 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Sperone, London. Telephone number, 977 Bank. 


D. and J. Fowler, Limited.—Directors: J. R. Fowler (Chairman), E. Allnutt, F. W. 
Collingwood, J. Fowler, E. V. Joyner, R. J. Phillips, and G. F. Stewart. Secretary: A. B. 
Osmond. Office: 2, Lime Street Square, E.C.—Ihe company was registered February 9, 
1899, to take over the business of general merchants of the firm of the same name, of 
Australia and London. The authorised capital is £400,000 in shares of £5, half being 54 
per cent. cumulative preference, having a priority also as to capital, and half ordinary, and 
£150,000 of preference and all the ordinary shares have been subscribed and called up, the 
ordinary having been issued fully paid to the vendors. There is also 43 per cent. first 
mortgage debenture stock for £100,000 (the total authorised), issued in February, 1899, 
at par ; the debenture stock is secured by a first mortgage on the freehold property, and 
by transfer to the names of trustees of a half-share in a subsidiary company ; interest is 
payable January 1 and July 1, and the stock is repayable at par January 1, 1919, or it 
may be redeemed in whole or in part at the company’s option (now) at any time on 
six months’ notice, at 110 per cent., and if the stock should become repayable owing .to 
voluntary winding up it is to receive a similar bonus. 

The accounts are made up annually to March 31, and submitted in July, an interim 
dividend (in 1907 of 3 per cent.) being paid in February. For 1899-1900 and 1900-1 the 
ordinary shares received 6 per cent. each year; for 1901-2, 54; for 1902-3, 64; for 1903-4, 4; 
for 1904-5, 5; for 1905-6, 64; and for 1906-7,7. Preference reserve fund, £12,429; other 
reserves, £2,696; carried forward, £5,613. Voting power, one vote for every share, but 
preference shares only vote at general meetings convened for the purpose of altering the 
articles of association, or if the dividend should be in arrear. LDirector’s qualification, 200 
shares of either class. Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable 
in sums of £1 and multiples. Telegraphic address, Elephant, London. Telephone number, 
4397 Avenue. The preference shares and debenture stock are quoted in the official list. 
Latest prices— preference, 43; debenture stock, 874. 


D. and W. Murray, Limited.— Directors: J. Gordon (Chairman), M. H. Goodman, R. 
Gordon, RK. Knowles, W. M. Murray, and J. Tassie. Secretary: J. Marshall. Office: 28, Fins- 
bury Street, E.C.—The company was registered July 1, 1897, to take over the business of 
merchants and warehousemen of the firm of the same name, of London, Adelaide, Perth, 
and Broken Hill; and other businesses have since been acquired. The authorised capital 
is £650,000 in shares of £5, £350,000 being 54 per cent. cumulative preference, having a 
priority as to capital, and £300,000 ordinary. All the ordinary capital has been issued and 
paid up, £250,000 having been allotted fully paid to the vendors in part payment for the 
business and book debts ; and all the preference has been subscribed and called up. ‘There are 
also—44 per cent. debenture stock for £100,000 (the total authorised), with interest 
payable April 15 and October 15, and the principal repayable at par April 15, 1922, with 
the option to the company to repay the stock in whole or in part (now) on six months’ notice, 
at 105 per cent., while the stock is secured by a fixed charge on the freehold properties ; 
and mortgages for £72,000. ‘ 

The accounts are made up annually to July 19, and submitted in October, an interim 
dividend (in 1907 of 5 per cent.) being paid in April. For the year ended July, 1899, 8 per 
cent. was paid on the ordinary shares; for 1899-1900, 1900-1, and 1901-2, 10 each year ; 
for 1902-3, 6; for 1903-4, 8; for 1904-5, 10; for 1905-6, 11; and for 1906-7, 125. 
General reserve fund, £133,197; special reserve, £23,810; mortgage redemption fund, 
£10,000; carried forward, £8,527. The preference dividend is paid _half-yearly. 
Voting power, one vote per share, but preference shareholders only vote if their interest 
is in arrear. Director’s qualification, 1,000 ordinary shares for first directors, and 
200 for subsequent directors. Transfer form, common; fee, 2s. 6d. ; debenture stock 
is transferable in sums of £10 and multiples. Telegraphic address, Unpolished, London. 
Telephone number, 1899 London Wall. The preference shares and debenture stock are 
quoted in the official list. Latest prices—preference, 5}; debenture stock, 1003. 


D. F. Tayler and Co., Limited.— Directors: W. Williams (Chairman), G. W. Merrett, 
Sir H. A. Wiggin, Bart., G. W. Williams, and H. W. Williams. Secretary: J. F. 
Green. Office: New Hall Works, Birmingham.—The company was registered March 
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23, 1886, to take over the business of pin and hair-pin manufacturers, metal 
rollers, wire drawers, printers, &c., of the firms of D. F. Tayler and Co. and 
Edelsten and Williams; in July, 1904, another business was acquired. The authorised 
capital is £200,000 in shares of £5, half being 5 per cent. cumulative preference, 
with a priority as to capital, and half ordinary, and £45,000 preference and £65,000 
ordinary have been subscribed and called up. ‘There is also 4 per cent. debenture 
stock for £40,000, with interest payable June 30 and December 31, and the principal re- 
deemable at par June 30, 1915, or earlier, at 104 per cent., at the company’s option, on six 
months’ notice. The accounts are made up annually to March 31, and submitted in 
May. For each of the four years to 1899-1900 10 per cent. was paid; for each of the five 
years to 1904-5, 74; and for 1905-6 and 1906-7, 10. Reserve fund, £25,000; carried for- 
ward, £757. On account of 1907-8 5 per cent. was paid on the ordinary shares in September. 
The preference dividend is paid half-yearly. Voting power, one vote for each ordinary 
share up to 10, one for every additional 5 up to 100, and one vote for every 10 shares 
beyond; preference shareholders are not entitled to vote. Director’s qualification, 200 
shares of either class. Transfer form, common; fee, 2s. 6d. ; debenture stock is trans- 
ferable in amounts of £100 and multiples. Telegraphic address, Epingles, Birmingham. 
Telephone number, 57, Birmingham. Latest prices—ordinary, 74; preference, 53. 


D. H. Evans and Co., Limited.— Directors: Sir A. J. Newton, Bart. (Chairman), Sir J- 
Bailey, Kt., J. Boyton, E. Cohen, D. H. Evans, W. Mendel, and E, Webb (Managing 
Director). Secretary: J. W. Jupe. Office: 318, Oxford Street, W.—The company was 
registered April 4, 1894, to take over the business of drapers and silk mercers of the firm of 
the same name. The authorised capital is £322,000 -in shares of £1—£160,000 in ordinary, 
£160,000 in 6 per cent. cumulative preference (ranking also for a priority as to capital), 
and £2,000 in founders’ shares. After payment in each year of 7 per cent. on the 
ordinary shares, the surplus profits, subject to provision for a reserve fund, are to be 
divided equally between the holders of ordinary and founders’ shares. The entire 
capital has been issued and paid up, including 40,000 ordinary shares issued in April, 1907, 
at £2 per share premium. ‘There is also £100,000 43 per cent. first mortgage debenture 
stock, issued in June, 1895, at 103 per cent., with interest payable January 1 and July 
1, while the stock is redeemable at 110 per cent. by thirty annual drawings, commencing 
July 1, 1910, or the whole amount may be paid off at the same rate by the company 
at any time on giving six months’ notice, and the stock is secured by a first mortgage 
to trustees on the leasehold premises (subject to a rent-charge for seventeen and three- 
quarter years of £175 per annum upon part thereof). 

The accounts are made up annually to February 19, and submitted in March or April. 
For 1897-8 the ordinary shares got 12 per cent. and each founders’ share £3; for 1898-9, 135 
per cent., the founders’ shares receiving £4; for 1899-1900, 15 per cent. and £7 per share; for 
1900-1, 18 per cent. and £8 per share; for 1901-2, 20 per cent. and £9 per share; for 1902-3 
and 1903-4, 225 per cent. and £10 10s. per share each year; for 1904-5, 224 per cent. and £10 
per share; for 1905-6, 224 per cent. and £9 10s. per share; and for 1906-7, 224 per cent. 
and £10 per share. Reserve fund, £39,992, excluding premium on shares issued in 1907 ; 
carried forward for ordinary shares, £19,166; carried forward for founders’ shares £966. 
On account of 1907-8 5 per cent. was paid on the ordinary, and £2 on each of the founders’ 
shares, in October. The preference dividend is paid half-yearly. 

Voting power, one vote for every share of any class. MDirector’s qualification, 1,000 
shares of any class. Transfer form, common ; fee, 2s. 6d.; debenture stock is transferable 
in amounts of £10 and multiples. Telegraphic address, Evanthes, London. Telephone 
numbers, 5469, 5470, and 5471 Gerrard. The company is quoted in the official list. Latest 
prices—ordinary, 8}; preference, 15; ; debenture stock, 107. 


D. H. Evans and Co. Founders’ Shares Company, Limited.—Dircctors: Sir J. 
Bailey, Kt. (Chairman), J. Boyton, E. Cohen, D. H. Evans, and W. Mendel. 
Secretary: J. W. Jupe. Office: 318, Oxford Street, W.— The company was registered 
January 31, 1900, and has acquired 1,979 founders’ shares in D. H. Evans and Co., Limited. 
The authorised capital is £120,000 in shares of £1, of which £118,740 has been subscribed 
and paid up. ‘The accounts are made up annually to February 19, and submitted in March. 
For 1904-5 the dividend was 3s. 4d. per share ; for 1905-6, 3s. 1d.; and for 1906-7, 3s. 3d. 
Carried forward, £947. On account of 1907-8 8d. per share was paid in October. Voting 
power, one vote for every share. Director’s qualification, 100 shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Evanthes, London. Telephone numbers, 
5469, 5470, and 5471 Gerrard. The company is quoted in the official list ; latest price, 23. 


D. Hill, Carter and Co., Limited.—Directors: C. D. Hill (Chairman), A. E. Hill, 
G. H. Liddle, and H. J. Robson. Secretary: T. Elcoat. Office: 35-37, High Street, 
Stockton-on-Tees.—The company was registered May 20, 1898, to acquire certain 
businesses of silk mercers, drapers, &c. The authorised capital is £110,000 in shares of £1, 
£60,000 being 5 per cent. cumulative preference, having a priority also as to capital, 
and £50,000 ordinary, and the whole amount has been subscribed and called up. Power 
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was also taken to issue debentures for £65,000, and the whole amount has been placed, 
secured by a first mortgage on the freehold and copyhold properties, carrying 4 per cent. 
interest, payable June 30 and December 31, while all or any of the debentures are 
redeemable at 105 per cent. at the company’s option on or at any time after June 30, 1908, 
on six months’ notice. 

The accounts are made up annually to February 19, and submitted in April. For the 
period to January 19, 1899, and the year 1899-1900, the ordinary shares received $ per cent. 
per annum; for 1900-1, 10; for 1901-2 and 1902-3, 8; and for the thirteen months to 
February, 1904, and the years 1904-5, 1905-6, and 1906-7, 4 per cent. perannum. Reserve fund, 
£10,000 ; carried forward, £723. On account of 1907-8 2 per cent. was paid on the 
ordinary shares in October. The preference dividend is paid half-yearly. Voting power, 
one vote for every ordinary share, and one vote for every two preference shares. 
Director’s qualification, 500 ordinary shares. Transfer form, common; fee, 2s. 6d.; the 
debenture stock is transferable in multiples of £10. Telegraphic address, Carter, Stock- 
ton-on-Tees. Telephone number, 51 (National), Stockton-on-Tees. : 


D. Jones, Dickinson and Co., Limited.—Directors: A. C. Lyster (Chairman), J. L. 
Barrett, D. Jones, W. Jones (Managing Director), G. J. Mansfield, and H. Pullman. 
Secretary: O. L. Gunn. Office: Eldon Street House, Eldon Street, E.C.—The com- 
pany was registered October 1, 1895, to acquire the businesses of wholesale dealers and 
importers of bacon, cheese, and other provisions, carried on under the style of Jones, 
Dickinson and Co., of Cardiff, and David Jones and Co., of Dowlais and Swansea. The 
authorised capital is £120,000 in shares of £1—£40,000 in 6 per cent. cumulative preference 
shares, ranking also for priority as to capital, and £80,000 in ordinary shares, and all 
has been subscribed and called up. The accounts are made up annually to about October 1, 
and submitted in December, For 1895-6 and 1896-7 8 per cent. was paid each year ; for 
1897-8, 5; for 1898-9, 7; for 1899-1900 and 1900-1, 8; for 1901-2 and 1902-3, 6; and for 
1903-4, 1904-5, and 1905-6, 5. Reserve fund, £6,000, employed in the business; carried 
forward, £421. On account of 1906-7 24 per cent. was paid in May, and a further 
dividend of 24 per cent. is announced, making 5 per cent. for the year. The preference 
dividend is paid half-yearly. Voting power, one vote for every share of either class. 
Director’s qualification, 200 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Proof, London. Telephone number, 1916 London Wall. 


Daimler Motor Company (1904), Limited.— Directors: E. Manville (Chairman), G. 8. 
Barwick, J. M. Gorham, Capt. C. C. Longridge, P. Martin (Managing Director), and 
A. H. E. Wood. Secretary: G. T. Grant. Office: Daimler Works, Coventry.—The com- 
pany was registered November 19, 1904, to acquire the business of the company of 
almost similar title, registered January 17, 1896, for the purpose of acquiring a 
licence to use all or any of the Daimler patents in the United Kingdom. In 1907 
pre-existing fully-paid preference shares of £1 each for £100,000 were, as from 
October 1, 1906, converted into ordinary shares at par, holders on conversion receiv- 
ing a bonus in cash of 6 per cent. The authorised capital is £500,000 in shares of £1, 
£300,000 being 6 per cent. cumulative preference shares, with a priority as to capital, 
and, in the event of the sale of the undertaking, would be entitled, in addition, to a 
premium of 25 per cent., and £200,000 ordinary, and £73,300 preference and all the ordinary 
have been subscribed and paid up. There is also 5 per cent. first mortgage debenture stock 
for £49,800 (outstanding balance of £60, 000), with interest payable January 1 and July 1, and 
the principal redeemable at the option of the company, on six months’ notice, after Feb- 
ruary 28, 1917, at 105 per cent., and at the same price should the security become 
enforceable, while a sum of £2,500 per annum (commencing in February, 1905) is to be set 
aside as a sinking fund for the redemption of the stock; the company has power to purchase 
stock in the market at or under 105 per cent. 

The accounts are made up annually to September 30, and submitted in November. 
For the year ended September 30, 1905, £13 15s. 2d. per cent. was paid on the preference 
shares and 10 per cent. on the ordinary; and for 1905-6 about 363 per cent. on the 
preference shares and 22} per cent. on the ordinary. As from October 1, 1906, 
the pre-existing preference shares were converted into ordinary, and for 1906-7 the 
ordinary shares again received 224. per cent. Reserve fund, £180,000; special fund for 
renewal of plant, machinery, &c., £20,000; share premium reserve, £45,546 ; carried for- 
ward, £49,395. Voting power, one vote for every share of either class. Director’s quali- 
fication, 500 shares of either class. Transfer form, common ; fee, 2s. 6d,; debenture 
stock is transferable in sums of £1 and multiples. Telegraphic address, Daimler, Coventry. 
Telephone number, 261, Coventry. The ordinary and preference shares are quoted in the 
official list. Latest prices—ordinary, 2; preference, +3. 

Dairy Supply Company, Limited.—Directors: A. S. Barham, Sir G. Barham, Kt., C. A. 
Conyers, and Prof. W. R. Smith, M.D. (Sanitary Director). Secretary: R. W. Shackleton. 
Office ; 28, Museum Street, Bloomsbury, W.C.—The company was registered May 3, 1880. 
The capital is £100,000 in fully-paid shares of £10. There are also 43 per cent, debentures 
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for £25,000 (the total authorised), with interest payable January 1 and July 1, and the 
principal repayable in 1925, or earlier, at the option of the company, on six months’ notice. 
The accounts are now made up annually to December 31, and submitted in March. For 
each of the six years to 1904, 7} per cent. was paid; and for 1905 and 1906, 8. Reserve 
fund, £10,147; insurance fund, £1,054; carried forward, £9,087. On account of 1907 3 per 
cent. was paid in September. Voting power, one vote for each share. Director’s qualifica- 
tion, 5 shares. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Dairy 
Supply, London. Telephone number, 2618 Gerrard. 


Dalmeny Oil Company, Limited.—Directors: A. Burn-Murdoch (Chairman), J. 
Jones (Managing Director and Secretary), W. B. Lindsay, and J. Methven. Office: 
Dalmeny, Edinburgh. —The company was registered October 20, 1871. Late in 1896 
it was decided to reconstruct, and the present company was registered November 26, 
1896. The authorised capital is now £64,800, £18,900 being preference or A shares 
of £7, ranking for non-cumulative dividends of 5 per cent. per annum, and having 
a priority as to capital, and £45,900 ordinary B shares of fs 10s., and the entire 
capital has been subscribed, the preference shares being fully paid, and the ordinary 
shares having £7 per share called up. The accounts are made up annually to the 
end of October, and submitted in January. For 1896-7 the new company paid 74 
per cent. on the ordinary shares; for 1897-8, 5; for 1898-9 and 1899-1900 there 
was no dividend on either class of shares, owing largely to the workings having been 
flooded in the former year; for 1900-1 and 1901-2 the ordinary shares received 5 per cent, 
per annum ; for 1902-3, 75 ; for 1903-4 and 1904-5, 10; and for 1905-6, 25. Carried forward, 
£846. Voting power, one vote for every share of either class. Director’s qualification, 50 
shares of either class, held in own right. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Oil, Dalmeny. Telephone number, 7, South Queensferry. Latest 
prices—ordinary, 6%; preference, 4}. 

Darracq-Serpollet Omnibus Company, Limited.—Dvirectors: J. S. Smith-Winby 
(Chairman), Sir W. B. Avery, Bart., R. L. Harmsworth, M.P., W. Weir, P. Baudin, E. 
Clémentel, A. Darracq (Managing Director), the last three being resident in Paris. Secretary: 
A. A. Yeatman. Office: 2, Coleman Street, E.C.—The company was registered May 17, 
1906, with the object of constructing steam motor omnibuses and heavy traction vehicles 
under the patents of M. Serpollet for the entire world, except Italy. A. Darracq and Co. 
(1905), Limited, was associated in the promotion. The authorised capital is £500,000 in 
shares of £1, £200,000 being preferred ordinary A shares, having a priority as to capital and 
the right to a preferential dividend of 8 per cent. plus one half the remaining profits, the 
other half to go to the £300,000 of deferred or B shares. The entire capital has been 
subscribed, the preferred shares having 10s. paid, and the deferred having been issued 
credited as fully paid to M. Serpollet and A. Darracq and Co. (1905), Limited. The accounts 
are to be made up annually to September 30. Voting power, one vote for each share of 
either class. Director’s qualification, 500 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Leserpo, London. Telephone number, 202 London Wall. 


Darwen Paper Mill Company, Limited.—Directors: M. T. Jepson (Chairman), B. 
Baron, E. Catterall, J. Kershaw, E. Kirkham, M. Shaw, and W. Taylor. Secretary: J. E. 
Croft. Office: Spring Vale, Darwen.—The company was registered February 10, 1871. 
The authorised capital is £150,000, £10,000 in A and £50,000 in B shares of £5 each, and 
£90,000 in C shares of £1. All the shares rank equally for dividend. The whole amount 
has been subscribed, and £100,000 called up, the A and 40,000 of the C shares being fully 
called, and 50,000 of the C shares (issued in June, 1907, at 6s. 8d. per share premium) 
having 5s. of capital and 1s. 8d. of premium called up; and the B shares have £3 15s. 
per share called up. ‘There are also loans and mortgages for £80,787. The accounts 
are made up to June 30 and December 31, and usually submitted in August and 
February. For the nine half-years to June, 1901, the dividend was 15 per cent. per 
annum ; and for the twelve half-years to June, 1907, 10, with bonuses of £1 13s. 4d. 
per cent. for each of the two half-years to June, 1906, and of 14 per cent. (actual) 
for the half-year to December, 1906. Contingency fund, £20,000. Voting power, one vote 
for every £25 called up, maximum votes allowed 25. - Director’s qualification, £100 in 
shares. Transfer form, common; fee, 1s. per transfer, Telegraphic address, Darco, 
Darwen. Telephone number, 47, Darwen. 


Daveniere and Co., Limited, Directors: J. A. Josolyne (Chairman), W. Bird, C. Cham- 
pion, and E, Daveniére (Managing Director). Secretary: 8. J. T. Artaud. Office: 28, King 
Street, Cheapside, E.C.—The company was registered January 17, 1890, to take over the busi- 
ness of Emile Daveniére, lace manufacturer, of Calais, France. The authorised capital is 
£105,000—£5,000 in ordinary shares of £1, and £100,000 in 7 per cent. cumulative preference 
shares of £10, the latter having also a priority as to capital; all the ordinary capital was 
issued to the vendor as fully paid, and of the preference capital £95,000 has been issued and 
paid up. There are also loans for £8,000. The accounts are made up annually to June 30, 
and submitted about September. For the six months to June 30, 1898, the preference divi- 
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dend was paid ; for 1898-9 and 1899-1900 there was no distribution on either class of shares ; 
for 1900-1 and 1901-2 the preference shares received 2 per cent. each year ; and for 1902-3, 
1903-4, 1904-5, 1905-6 and 1906-7, there was no dividend on either class of shares. In 1905-6 
a debit balance of £1,416 brought into the accounts was converted into a credit of £5,336, 
and in 1906-7 the credit balance was further raised to £12,477, which was carried forward. 
Voting power, one vote for each share of either class up to 10, and one for every 10 beyond. 
Director's qualification, £500 in shares of either class. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Josolynes, London, Telephone number, 372 Bank. 


Davey, Paxman and Co., Limited. —Directors: J. Paxman (Chairman), W. Marriage, 
and W. Paxman. Secretary: W.H. King. Office: Standard Iron Works, Colchester.—The 
company was registered April 26, 1898, to take over the business of engineers and boilermakers 
of the firm of the same name. The authorised capital is £250,000 in shares of £10, of which 
£150,000 has been issued and paid up. There is also 4 per cent. first mortgage debenture 
stock for £98,300 (outstanding balance of £100,000), secured by a first charge on the free- 
hold land and buildings, with interest payable January 1 and July 1, and the principal 
redeemable at 105 per cent. at the company’s option on or after January 1, 1910, on six 
months’ notice. The accounts are made up annually to December 31. Reserve fund, 
£10,000. Debenture interest has been paid to date. No report has yet been'received, but 
this information is official. Voting power, one vote for every share. Director’s qualifi- 
cation, 25 shares. Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable in 
multiples of £1. Telegraphic address, Paxman, Colchester. Telephone number, 52 
(National), Colchester. 


David Allen and Sons, Limited.—Directors: R. H. Allen, W. E. Allen, and S. C. 
Allen. Secretary: T. R. Burns. Office: 18-24, Corporation Street, Belfast.—The com- 
pany was registered May 25, 1897, to take over the business of pictorial placard and 
general printers, &c., of the firm of the same name. The authorised capital is £150,000 in 
shares of £5, all of which was allotted fully paid to the vendors. An issue of 44 per cent. 
first mortgage debenture stock for £85,000 was made publicly at par; interest is payable 
January 1 and July 1, and the principal is repayable, at 105 per cent., at the option of the 
company, on or after January 1, 1913, in whole or in part, on six months’ notice, any 
partial redemption to be by drawings, and the stock is secured by a first mortgage on 
the freehold and leasehold properties. The accounts are made up annually to December 
31. Debenture interest has been paid to date. No report has yet been received, but this 
information is official. Voting power, one vote for each share. Director’s qualification, 
£500. Transfer form, common; fee, 1s. Telegraphic addresses, Allen, Belfast; Litho, 
Wealdstone; Advancement, London. Telephone numbers, 1060, Belfast; 5135 (Gerrard), 
London; 4, Harrow. Latest price of debenture stock, 97. 


David Evans and Co., Limited.— Directors: G. Evans (Chairman), R. C. Evans, and 
J. Wilson (Secretary). Office: 1, Wood Street, H.C.—The company was registered March 20, 
1894, to acquire the business of silk manufacturers of the firm of the same name. The 
authorised capital is £120,000 in shares of £10, and £106,200 has been subscribed, and 
£79,650, or £7 10s. per share, paid up. The accounts are now made up to January and July. 
Reports are not issued, the company being a private undertaking, but this information is 
official. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common; fee, 5s. Telegraphic address, Facile, London. Telephone 
number, 253 Bank. 


David Richmond and Co., Limited.— Directors: Sir D. Richmond (Chairman), J. A. 
Richmond, and §. Sutherland. Secretary: J. G. Inglis. Office: 35, Rose Street, Glasgow. 
—The company was registered January 31, 1900, to acquire a business of tube manufacturers 
of the firm of the same name. ‘The authorised capital is £75,000 in shares of £10, £40,000 
being 5 per cent. cumulative preference, with a priority as to capital, and £35,000 ordinary, 
and the whole amount has been subscribed and called up. The accounts are made up 
annually to June 30, and submitted in August. For the period from February 1 to June 30, 
1900, and for 1900-1 the ordinary shares received 15 per cent. per annum; for 1901-2, 10; and 
for each of the five years to 1906-7, 73. Reserve fund, £10,000. The preference dividend 
is paid half-yearly. Voting power, one vote for every ordinary share, preference share- 
holders having no voting power unless the dividend is one month in arrear, or on any 
matter directly affecting their rights. Director’s qualification, 50 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, City, Glasgow. ‘Telephone ~ 
number, 150 Gorbals and Y 150 (Corporation), Glasgow. 


David Sassoon and Co., Limited.—Directors - A. D. Sassoon, Sir E. A. Sassoon, Bart., 
and F. D. Sassoon. Office: 12, Leadenhall Street, E.C.— The company was registered 
December 24, 1901, to take over the business of merchants of the firm of the same 
name. The authorised capital is £500,000 in shares of £100, all of which has been sub- 
scribed and paid up. No report has yet been received, but this.information is official. 
Telegraphic address, Sassoon, London. Telephone number, 165 Avenue. , 
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David Thom and Co., Limited.—Directors: T. Wilson (Chairman), A. Fryers, 
C. Payne, and J. Schofield. Secretary: F. Makin. Office: Whit Lane Works, Pendleton, 
Manchester.—The company was registered April 18, 1905, in reconstruction of David 
Thom, Domeier and Co., Limited, registered February 4, 1898, to take over the businesses 
of tallow and glycerine manufacturers, &c. In 1905 the London portion of the business 
was disposed of to a subsidiary company. The capital was largely written off during re- 
construction, and the authorised capitalis now £85,000 in shares of £1, £64,000 being in 5 per 
cent. non-cumulative preference, ranking for priority as to capital to the extent of 25s. per 
share, and £21,000 in ordinary shares, and all the preference and £16,013 ordinary have 
been subscribed and called up. The accounts are made up annually to December 31, and 
submitted in February. For the period from April 1, 1905, to December 31, 1905, 25 per 
cent. per annum was paid on the preference shares, and for 1906 there was no dividend in 
either class of shares. Capital reserve, £794; carried forward, £1,086, including £785 
brought down. Voting power, one vote for each ordinary or four preference shares. 
Director’s qualification, 200 shares, ordinary or preference. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Thom, Manchester. Telephone number, 2856, Manchester. 


Davis and Timmins, Limited.— Directors : Sir H. C. Mance, C.I.E. (Chairman), Sir H. 
Benbow, K.C.B., D.S.O., G. E. Davis (Managing Director), and W. Negus. Secretary : G. 
Ghost. Registered Office: 344, York Road, King’s Cross, N. Transfer Office: 3, Princes 
Strect, E.C.—The company was registered March 17, 1899, to take over the business of 
engineers, screw manufacturers, &c., of a private company of the same name. ‘The author- 
ised capital is £110,000 in shares of £1, £60,000 being 6 per cent. cumulative preference, 
having a priority also as to capital, and £50,000 ordinary, and all the preference and £47,000 
ordinary have been subscribed and called up. No debentures can be created without the 
sanction of a three-fourths majority of the preference shareholders. The accounts are made 
up annually to December 31, and submitted in March. For the period to December, 1899, 
and the seven years to 1906 the ordinary shares received 8 per cent. per annum. Reserve 
fund, £14,000; carried forward, £6,572. The preference dividend is paid half-yearly. Voting 
power, one vote for every share of either class. Director’s qualification, 100 shares of 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Conductivity, 
London, 


Davis Gas Stove Company, Limited.—Managing Directors: H. J. Davis (Chairman), 
C. S. Barber (also Secretary), C. G. Davis, C. W. Davis, H. N. Davis, and H. A. Price. 
Office: 200, Camberwell Road, 8.E.—The company was registered May 22, 1900, to acquire 
the business of a company of the same name, and two other undertakings, and to carry 
on the business of gas, electrical, and general engineers, &c. The authorised capital is 
£150,000 in shares of £5, half being 55 per cent. cumulative preference, ranking for priority 
also as to capital, and half ordinary, and £62,500 of each class has been subscribed and paid 
up. The accounts are made up annually to December 31, and submitted in March. For 
the period to December 31, 1900, and the year 1901 the ordinary shares received 8 per 
cent. per annum ; for 1902, 10; for 1903 and 1904, 11; and for 1905 and 1906, 10. Reserve 
fund, £30,000; carried forward, £5,177. No interim dividend was paid on account of 1907. 
Voting power, one vote for every share of eitherclass. Director’s qualification, 200 ordinary 
shares. ‘Transfer form, common ; fee, 2s. 6d. Telegraphic address, Metropolitan, London. 
Telephone numbers, 827 and 848 Hop. 


Davy Brothers, Limited.— Directors: R. Eddison (Chairman), A. J. Capron (Managing 
Director), W. H. Ellis, and F. E. Smith. Secretary: J. B. Bardsley. Office : Sheffield.—The 
company was registered October 10, 1872, to acquire the business of the firm of the same 
name as engineers, boiler-makers, and steel rollers. The authorised capital is £135,000, 
divided into £105,000 in ordinary shares of £35, and £30,000 in 5 per cent. cumulative- 
preference shares of £1, having a priority also as to capital, and all the ordinary has been 
issued, and £90,000, or £30 per share, has been called up, and £29,216 of the preference has 
been issued and called up. There are also mortgages and debentures to the amount of 
£36,400. The accounts are made up annually to April 30, and submitted in July. For 
1894-5 the dividend was 4 per cent. ; for each of the five years to 1899-1900, nil; for 1900-1, 
14 per cent.; for 1901-2, 3; and for each of the five years to 1906-7, 4. Carried forward, 
£327. Voting power, one vote for the first 3 shares, two for 5, three for 7, four for 9, five 
for 10 up to 14, six for 15 up to 19, seven for 20, and one for every 10 beyond; for the 
purposes of voting every £25 of paid-up capital is considered the equivalent of a share. 
Director’s qualification, shares (ordinary or preference or both) on which £500 or upwards 
shall have been paid. Transfer form, common; fee, 2s.6d. per deed. Telegraphic address, 
Motor, Sheftield. Telephone numbers, 44, 2418 and 2429, Sheffield. Latest prices—ordinary, 
24; preference, 1; debentures, 99. 


Day and Martin, Limited.— Directors: E. T. Hargraves (Chairman), G. F. Braithwaite, 
J. Dear (Managing Director), T, H. Lowthian, and F. J. O. Torry. Secretary: P. C. Scull. 
Office: 49, Borough Road, 8.E.—The company was registered February 9, 1899, as Day and 
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Martin (1899), Limited (the name being subsequently changed as above), to take over the 
business of blacking manufacturers of Day and Martin, Limited, registered March 30, 1894. 
The authorised capital is £152,000 in shares of £1, all of which hay been subscribed and 
called up. The accounts are made up annually to December 31, and submitted about 
February. In respect of the period to December 31, 1899, 6 per cent. per annum was paid 
to June 30, 1899, and 74 per cent. per annum for the half-year to December 31, 1899; 
for each of the years 1900, 1901, 1902, and 1903, 74 per cent. was paid; for 1904 and 
1905, 5, and for 1906, 4.. Carried forward, £3,772: No interim dividend has been paid on 
account of 1907. Voting power, one vote for cach share. Director’s qualification, 250 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Japanese, London. 
Telephone number, 846 Hop. The company is quoted in the official list ; latest price, 45. 


De Dion-Bouton (1907), Limited.— Directors: S. F. Edge (Chairman), H. O. Duncan 
(Managing Director in France), A.-I. Phillips, W. Scott-Leefe, J. W. Stocks (Managing 
Director in England), and 8. Van den Bergh. Secretary: W. Munn. Office: 10, Great 
Marlborough Street, W.—The company was registered March 9, 1907, to acquire the under- 
taking of a company of almost similar title, registered Oct. 14, 1899, to carry on the exclu- 
sive selling agency in the United Kingdom and Colonies for the motor cars manufactured by 
_ Messrs. De Dion-Bouton et Cie., together with certain patent rights under which the company 
will manufacture motor vehicles of every description, The authorised capital is £195,000, 
£185,000 being in ordinary shares of £1, and £10,000 in deferred shares of ls. The ordinary 
shares rank first for cumulative dividends of 7 per cent. per annum, and are to take one- 
third of the surplus profits, the remaining two-thirds going to the deferred shares; on a 
winding up of the company the ordinary shares are to havea preference both as regards 
capital and the arrears of preferential dividend, and are to take one-third of the remaining 
assets, the other two-thirds going to the deferred shares. Of the ordinary capital £165,000, 
and all the deferred shares have been subscribed and called up. The accounts are to be 
made up annually to September 30. On account of 1906-7 8 per cent. per annum has been 
paid on the ordinary shares. Director’s qualification, £250 in shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Andesite, London. Telephone 
numbers, 8160 and 8161 Central. Latest price of ordinary, 18s. 6d. 


Deansgate Foundry, Limited.— Directors : A. W. Bennis, E. Bennis (Managing Director), 
W. Geipel, and E. H. Lowden. Secretary: T. 8S. Armstrong. Registered Office: Little 
Hulton, Bolton, Lancashire.—The company was registered July 24, 1899. The authorised 
capital is £25,000 in shares of £1, £12,500 being 6 per cent. cumulative preferred shares 
(ranking also for priority as to capital), taking one-fourth of the remaining divisible profits, 
and £12,500 ordinary shares; of the preferred capital £7,324, and all the ordinary shares 
have been subscribed and called up. The accounts are made up annually to January 31, 
and submitted in March. For the year to January 31, 1901, the preferred shares received 
in all 12 per cent., and the ordinary, 134 per cent. ; for 1901-2 8? per cent. and 10 per cent. 
respectively were paid; and for the four years to 1905-6 6 per cent. per annum was paid 
on both classes. No report has yet been received, but this information was officially 
supplied last year. Voting power, one vote for every share of either class. Director’s 
qualification, 500 shares of either class. Transfer form, common; fee, 2s.6d. Telegraphic 
address, Bennis, Little Hulton. Telephone number, 13, Farnworth. 


Deasy Motor Car Manufacturing Company, Limited.—Directors: Sir R. W. Griffith, 
Bart. (Chairman), Maj. the Hon. E. De G. Beaumont, E. J. Brook, Sir R. Buchanan-Jardine, 
Bart., Capt. H. H. P. Deasy, W. Murray, and G. Roddick. Secretary: C.C. Cox. Office: 5, 
Copthall Buildings, E.C.—The company was registered February 20, 1906, to acquire all 
but 7 shares of the capital of H. H. P. Deasy and Co., Limited. The authorised capital is 
£150,000 in shares of £1, of which £98,737 has been subscribed and called up, including 
18,737 shares issued as fully paid. The accounts are made up annually to June 3), and sub- 
mitted in October. For the period of sixteen months to June 30, 1907, there was a loss of 
£5,605; after writing off £2,225 for maintenance and depreciation. Voting power, one vote 
for each share. Director’s qualification, 250 shares. 'lransfer form, common; fee, 2s. 6d. 
Telegraphic addresses, Deasy, Coventry, and Requesting, London. Telephone numbers, 
106, Coventry, and 5111 (Central) London. Latest price, 7s. 6d. 


Debenhams, Limited.—Directors: E. R. Debenham, F. Debenham, 8. Figgis, F. S. 
Oliver, F. H. Richmond, and J. Yeo. Secretary: P. D. Kelleway. Office: 91, Wimpole 
Street, W.—The company was registered January 28, 1905, to acquire the businesses of 
textile goods merchants carried on by Messrs. Debenham and CUo., and Messrs. Debenham 
and Freebody. The authorised capital is £1,250,000, £500,000 being 5 per cent. cumulative 
preference shares of £10, ranking first, £650,000 6 per cent. cumulative preferred ordinary 
shares of £100, and £100,000 deferred ordinary shares of £100, and £250,000 of the prefer- 
ence and all the preferred ordinary and deferred ordinary shares have been subscribed and 
called up. The preference and preferred ordinary shares have a priority as to capital over 
the deferred ordinary in the order named. The preference shares were offered publicly in 
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February, 1907, at par. Further information is not obtainable, but this notice has been 
passed as correct. Voting power, one vote for every preferred share, and five votes for every 
deferred share. Transfer form, common; fee, 2s. 6d. Telegraphic address, Debenham, 
London. Telephone number, 3809 Gerrard (four lines). The preference shares are quoted 
in the official list ; latest price, 10. 


Dee Oil Company, Limited.—Dircctors: J. Thompson (Chairman), H. Mayhew, and 
E. P. Parsons. Secretary: J. E. Grounds. Office: Saltney, near Chester.—The company 
was registered February 27, 1894. The authorised capital is £65,000 in shares of £1, 
£50,000 being ordinary and £15,000 deferred, and all the ordinary and £10,506 deferred 
have been issued and called up, all excepting 9 ordinary shares having been issued as 
fully paid. The ordinary shares have a priority as to capital, and rank first for dividends 
of 5D per cent. per annum, surplus profits being divided ratably between both classes of 
shares. The accounts are now made up annually to March 31, and submitted in May. 
For 1895 6 per cent. was paid on the ordinary shares, and 1 per cent. on the deferred ; 
for 1896, 4 per cent. on the ordinary; for 1897, 3; for 1898, 5; for 1899, 3; thence to 
March, 1903, nil; for 1903-4, 5 per cent. on the ordinary shares; for 1904-5, 4; and for 
1905-6 and 1906-7 43 each year. Reserve fund (including depreciation), £2,250; carried 
forward, £392. Voting power, one vote for every share, ordinary or deferred. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Cestrian, Saltney. Telephone number, 213, Chester. 

Delagoa Bay Development Corporation, Limited.—Directors: H. K. Heyland 
(Chairman), W. B. Butler, Dr. B. F. Cabral (Lisbon), and F. Gotto. Secretary: W. L. 
Castleden. Office: 3, Gracechurch Street, E.C.—The company was registered January 20, 
1903, to acquire certain undertakings, concessions and properties at Lourenco Marques, 
including—waterworks supplying the town; the entire capital in the telephone company ; 
the concession for an electric tramway system; building properties, &c. The authorised 
capital is £300,000 in shares of £1, of which £267,400 has been allotted and paid 
up. In March, 1905, there were offered for sale at 101 per cent. by Henderson’s 
Transvaal Estates, Limited, £180,000 6 per cent. debentures of £100 each, forming part of a 
total authorised of £200,000 ; the debentures are registered, are secured by a floating charge 
on the undertaking, have interest payable January 1 and July 1, and are to be redeemed at 
105 per cent. in thirty-eight years from January 1, 1908, by means of a sinking fund, to be 
applied to annual drawings, while the company has reserved the right to redeem all or any 
of the debentures at 105 per cent. at any time after July 1, 1910, on six months’ notice. 
The accounts are made up annually to June 30, and submitted in November. For the period 
from January, 1903, to June 30, 1904, there was a net deficiency of £5,798, and in 1904-5 
the debit was increased to £18,666, in 1905-6 to £27,949, and in 1906-7 to £29,787. Interest 
on the debentures has been paid to date. Debenture discount, guarantee and expenses, 
and formation and registration expenses amounting together to £33,326, it is proposed to 
deal with this item later. Voting power, one vote for every share. Director’s qualification, 
100 shares. ‘Transfer form, common; fee, 2s. 6d. Telephone number, 2947 Avenue. 
Latest prices—ordinary, 4; debentures, 90. 


Delahaye and Company, Limited.— Directors: A. A. C. Swinton (Chairman), L. Des- 
marais (Paris) and G. Morane (Paris; Managing Directors), Hon. RK. Parker, and E. H. R. 
Trenow. Secretary: H. J. Almond. Office: 18, St. Helen’s Place, E.C.—The company 
was registered June 25, 1906, to acquire the business of motor car manufacturers carried on 
by Messrs. Leon Desmarais and Morane, in Paris and elsewhere. The authorised capital is 
£165,000 in shares of £1, £60,000 being in 7 per cent. preferred ordinary shares and 
£105,000 in ordinary. The preferred ordinary shares rank first for 7 per cent. cumulative 
dividends, and are to participate in surplus profits with the ordinary after payment of 
7 per cent. on both classes, but the total dividend on the preferred ordinary shares is 
limited to 10 per cent. ; the preferred ordinary have also a priority over the ordinary in 
regard to capital and any dividends in arrear. The entire capital has been subscribed and 
called up, the ordinary (in shares to bearer), less 7 shares for the subscribers to the ‘articles 
of association, having been allotted fully paid to the vendors. The accounts are made up 
annually to December 31, and submitted in July. In respect of the period to December 31, 
1906, the ordinary shares received 7 per cent. per annum. Capital reserve, £7,411 ; carried 
forward, £1,318. The preferred ordinary dividend is paid half-yearly. Voting power, 
one vote for each preferred ordinary share and two votes for every three ordinary 
shares. Director’s qualification, £200 in shares of either class. Transfer form, common ; 
fee, 2s. 6d. The preferred ordinary shares are quoted in the official list ; latest price, . 


Delhi Electric Tramways and Lighting Company, Limited.—Dvzrectors: Col. Sir B. 
Scott, K.C.I.E. (Chairman), T. W. S. Andrews, J. M. Campion, C. H. Rigg, and A. W. Tait. 
Secretary: A. J. Side. Office: Basildon House, Moorgate Street, E.C.—The company was 
registered May 14, 1906, to construct and operate a system of electric tramways in Delhi, 
under an order granted under the Indian Tramways Act of 1886 by the government of the 
Punjaub, and to supply electric power for lighting and other purposes, under the terms of a 
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licence dated February 24, 1905, also granted by the government of the Punjaub. The 
tramway is to be 74 miles in length, and the company took over a lighting installation 
supplying current to the municipality for street lighting, and a few other parties. The - 
electrical undertaking may be acquired by the local authority or the local government at the 
expiration of 42 years from March 1, 1905, or at each subsequent period of 10 years at 

the fair market value at the time of purchase of the lands, buildings, works, materials, 
and plant suitable for the purposes of the electrical undertaking,” and the tramways may 
be acquired by the local authority or the local government at the expiration of 42 years 
(from March 1, 1905), or at each subsequent period of 10 years, the terms of purchase 
to be ‘“‘the then market value of the tramways.” It is, however, compulsory for the local 
authority, or the local government, if it exercises the option of purchase of the tramways, 
to take over the electrical undertaking as well. 

The authorised capital is £170,000 in shares of £1, £140,000 being 6 per cent. preferred 
and participating shares, and £30,000 ordinary shares, The preferred and participating 
shares rank first for non-cumulative dividends of 6 per cent. per annum, and are to take 
four-fifths of the surplus profits after payment of non-cumulative dividends of 6 per cent. 
per annum on the ordinary shares, and in the event of a liquidation the preferred and 
participating shares are to have a priority over the ordinary as regards capital, while 
after repaying the ordinary, surplus assets are to be divided amongst the two classes in the 
same proportion as surplus profits. Of the preferred and participating capital £100,000 
has been subscribed, and paid up, and all the ordinary capital is to be issued as fully paid 
to the vendors of the licences, &e. The tramway works are to be completed by about the 
end of 1907. The accounts are to be made up annually. Voting power, one vote for 
every share of either class. Director’s qualification, 200 shares of either class. Transfer 


form, common; fee, 2s. 6d. Telegraphic address, Retexo, London. Telephone number, 
302 London Wall. 


Delta Metal Company, Limited.—Directors : S. Sanders (Chairman), H. A. Dugard, 
J. W. Meyjes (Managing Director, London), and E. Price (Managing Director, Birmingham). 
Secretary: A. F, H. Dick. Office: Delta Works, East Greenwich, 8.E.—The company was 
registered March 12, 1888, to acquire the business of Mr. Alexander Dick, patentee 
and manufacturer of metallic alloys. The authorised capital is £150,000 in shares of 
£1, of which £85,000 has been subscribed and paid up, 10,000 shares having been issued 
late in 1905 at a premium of £1 per share. The shares were formerly of £10 
each, but in 1900 they were subdivided into shares of £1. The accounts are made 
up annually to December 31, and submitted in March. For each of the three years 
to 1900, 10 per cent. was paid ; and for each of the six years to 1906, 124. The reserve fund, 
which at the end of 1906 stood at £30,000, was used for writing off the balance of goodwill, 
patents and trade marks account, and a new reserve was created to which £5,000 was placed 
out of the profits of 1906 ; carried forward, £6,475. Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common ; fee, 2s. 6d. per deed. Tele- 
graphic addresses, Delta, London, Extrusion, Birmingham. Telephone numbers, 249 and 
250 Deptford, and 4081 and 4082, Birmingham. Latest price, 2}. ; 


Dennis Brothers, Limited.—Directors: N. P. Andrew, J. C. Dennis (Joint Managing 
Director), R. Dennis (Joint Managing Director), and G. E. Suter. Secretary: W. F. 
Alexander. Office: Onslow Street, Guildford.—The company was registered July 1, 1901, 
and carries on the business of motor vehicle manufacturers. The authorised capital is 
£100,000 in shares of £1, of which £35,000 has been subscribed and called up. There is 
also a mortgage loan for £5,500. The accounts are made up annually to September 30, 
and submitted in November. For each of the five years to 1906-7 the dividend was 125 
per cent. Reserve fund, £12,000; carried forward, £2,419. Director’s qualification, 500 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Dennis, Guildford. 
Telephone number, 129, Guildford. 


Denny, Mott and Dickson, Limited.— Directors: C. F. Denny (Chairman), M. 8. 
Allan, C. E. Denny, J. Dickson, J. P. Dickson, J. T. Horley, and F. D. Mott. Secretary : 
W. R. Arbuthnot. Office: 14, Fenchurch Street, E.C.—The company was registered 
January 23, 1906, to acquire, as from March 31, 1905, the business of timber merchants, 
&c., of a private company of the same name, registered March 28, 1900. The authorised 
capital is £300,000 in shares of £10, £200,000 being preferred ordinary and £100,000 
ordinary. The preferred ordinary shares rank first for 6 per cent, dividends, and, after 
payment of a like rate on the ordinary, surplus profits are to. be divided as to one-half 
amongst the preferred ordinary and one-half amongst the ordinary ; in case of liquidation 
the preferred ordinary shares are to have a priority over the ordinary as regards capital, 
and, after payment of the whole of the capital, the preferred ordinary shares are to take 
one-half of any surplus. The entire capital has been subscribed and called up, all the 
ordinary shares having been allotted to the vendors. There are also deposits and loans, 
but the amount is not stated separately in the accounts. .The accounts are made up 
annually to March 31, and submitted in July, For the year to March 31, 1906, there was 
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a profit, after payment of interest to the vendors, and preliminary expenses, &c., of £20,318, 
which, in accordance with the provisions of the agreement with the vendors, was carried to 
reserve. For 1906-7 the preferred ordinary shares received 8 per cent., and the ordinary, 10. 
Reserve fund, £45,313 ; carried forward, £1,331. On account of 1907-8 3 per cent. is to be 
paid on the preferred ordinary shares in January, 1908. Voting power, one vote for every 
share of either class. Director’s qualification, 100 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Denny, London. Telephone numbers, 4495, 
5917, 1214, 60, and 62 Avenue. The preferred ordinary shares are quoted in the official list ; 
latest price, 10. 


Dermatine Company, Limited.— Directors: R. F. H. Webb (Chairman and Managing 
Director), D. H. Alten, and A. J. Lavington. Secretary and General Manager: C. R. C. 
Hart. Office: 95, Neate Street, Camberwell, 8.E.—The company was registered July 4, 
1906, in reconstruction of a company of the same name, registered March 23, 1891. The 
authorised capital is £35,000, £10,000 being in 7 per cent. cumulative preference shares 
of £1, and £25,000 in ordinary shares of 10s., and all the preference and £21,708 10s. 
ordinary has been subscribed and paid up. In the reconstruction one ordinary share 
was issued in exchange for every old deferred share (of £1). The accounts are made 
up annually to June 30 and submitted in October. For 1906-7 the ordinary shares received 
24 per cent. Reserve fund, £1,000; carried forward, £1,337. The preference dividend 
is payable half-yearly. Voting power, one vote for every share. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Dermatine, London. Telephone number, 31 Hop. 


Devas, Routledge and Co., Limited.— Directors :'T. E. Devas (Chairman), H. Allen, 
E. W. Devas, and T. G. Devas. Secretary: J. Stacey. Offices: 20, Cannon Street, E.C.—The 
company was registered November 11, 1878, to take over the business of the firm of this 
name as warehousemen and manufacturers. The capital is £140,000 in fully-paid shares of 
£7. There is also cash on deposit to the amount of £45,827. The accounts are made up 
annually to December 20, and submitted in January. For the three years to December, 
1903, 6; per cent. per annum was paid; and for 1904, 1905, and 1906, 5. Reserve fund, 
£15,000; carried forward, £7,403. On account of 1907 23 per cent. was paid in July. Voting 
power, one vote for every 5 shares. Director’s qualification, 100 shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Vasledge, London. Telephone 
number, 7141 Central. The company is quoted in the official list; latest price, 44. 


Dick, Kerr and Co., Limited.— Directors: J. Kerr (Chairman), C. T. Cayley (Deputy- 
Chairman), G. Flett (Managing Director), W. Rutherford (Assistant Managing Director), 
G. Richardson, D. C. Ellis, T. D. Lingard, and R. H. Prestwich. Secretary: F, Mott. 
Office: Abchurch Yard, Cannon Street, E.C.—The company was registered August 24, 
1899, and is a reconstruction of a company of the same name registered May 31, 1890, 
to take over a business of engineers and contractors. In 1902 the bulk of the capital of 
the English Electric Manufacturing Company, Limited, was acquired, and the capital of 
this company largely increased, the dividend on the preference shares at the same time 
being increased from 5 to 6 percent. The authorised capital is now £650,000 in shares of 
£1—£300,000 ordinary and £350,000 preference. The latter rank first for cumulative 
dividends of 6 per cent., and for priority as to capital without further participation, while 
of the surplus profits then remaining a sum equal to 20 per cent. (not being less than 
£2,500) is to be carried to reserve until that fund amounts to £150,000 (now reached), 
which reserve is to remain in the business, and be available for payment of the preference 
dividend, if required. Of the ordinary capital £260,000, and of the preference £305,000, 
have been subscribed and paid up. There is also 43 per cent. first mortgage debenture 
stock for £276,880 (outstanding balance of £300,000), with interest payable January 1 and 
July 1, and the principal redeemable in 1927 at 105 per cent., a cumulative sinking fund 
of £6,000 per annum being provided, which, commencing July 1, 1904, is to be applied to 
drawings at 105 per cent. or to purchases under that price. 

The accounts are made up annually to June 30, and submitted about September. For 
the period to June 30, 1900, 10 per cent. was paid on the ordinary shares ; for 1900-1 the dis- 
tribution was again 10 per cent. ; for 1901-2 a dividend of 10 per cent. and a bonus of 20 
per cent. were paid (on £160,000 paid up); for 1902-3 a dividend of 10 per cent. and a 
bonus of 5 per cent. were paid (on £260,000 paid up); and for 1903-4, 1904-5, 1905-6 and 
1906-7 a dividend of 10 per cent. per annum was paid free of tax. Reserve, £150,000 ; 
special reserves, £66,600; carried forward, £79,140. The preference dividend is paid half- 
yearly. Voting power, one vote for every five ordinary or preference shares. Director’s 
qualification, 500 shares of either class. Transfer form, common; fee, 2s. 6d. per deed ; 
debenture stock is transferable in sums of £1 and multiples. Telegraphic address, Dicker, 
London. Telephone numbers, 5877 and 457 Bank. The company is quoted in the oificial 
list. Latest prices—ordinary, 13; preference, 14; debenture stock, 1025. 


Dickins and Jones, Limited.—Direciors: H. F. Dickins (Chairman), C. J. Dickins, 
C. T. Dickins, F. A. Dickins, V. W. F. Dickins, J. P. Jones, J. P. Oldroyd (Secretary), J. 
Phillips, and W. H, Prescott, Office: 29, Argyll Street, W. Registrars: W. B. Keen and 
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Co., 23, Queen Victoria Street, E.C.—The company was registered July 10, 1900, to 
acquire the business of general drapers of the firm of the same name. ‘The authorised 
capital is £600,000, £250,000 being in 5 per cent. cumulative preference shares of £5, having 
a priority also as to capital, and £350,000 in ordinary shares of £1, and the whole amount 
has been subscribed and called up. Itis provided that, after payment of the dividend on the 
preference shares, at least one-fifth of the remaining profits in each year is to be set aside 
towards the formation of a special reserve fund of £50,000 to be placed in the names of 
trustees and invested by them for the security of the preference shareholders only. 

The accounts are made up annually to January 20, and submittedin March. For the period 
to January 31, 1901 (about seven months), the ordinary shares received 10 per cent. per annum ; 
for 1901-2 and 1902-3, 11; for 1903-4, 12; for 1904-5, 135; and for 1905-6 and 1906-7, 14 
(including a bonus of 14 per cent. each year). Preference shareholders’ reserve fund, 
£50,000; reserve for equalisation of dividends, £5,090; carried forward, £20,418. On 
account of 1907-8 44 per cent. was paid on the ordinary shares in October. The 
preference dividend is paid half-yearly. Voting power, one vote for every share of either 
class, but preference shareholders are only entitled to attend and vote at meetings 
where their interests are directly affected. Director’s qualification, 3,000 ordinary shares 
for first directors, £1,000 in preference or ordinary shares for other directors. Transfer 
form, common ; fee, 2s.6d. Telegraphic address, Deeanjay, London. Telephone numbers, 
7904 Gerrard and 65 Bank. The preference shares are quoted in the official list; latest 
price, 55. 

Dicks and Sons, Limited.—Directors: W. G. Gurney (Chairman), W. J. M. Dicks 
(Joint Managing Director), and F. R. Dicks (Joint Managing Director and Secretary). 
Office: 173, High Street, Cheltenham.—The company was registered June 17, 1897, to 
acquire a business of general drapers, &c. The authorised capital is £25,000 in shares of 
£10, £14,000 being 5 per cent. preference and £11,000 ordinary, and all the preference and 
£8,550 ordinary have been issued with £19,986 paid, the shares having various amounts 
paid up. An issue of £11,000 4 per cent. trust mortgage debentures was made publicly, 
with interest payable February 1 and August 1; and in 1905, 45 per cent. B debentures 
for £1,000 were placed. The accounts are made up annually to March 1, and submitted in 
April. For each of the ten years to 1906-7 the dividend was 10 per cent. Balance-sheets 
are not published, but this information has been officially revised. Director’s qualification, 
50 shares. Transfer form, common; fee, 2s. 6d. Telephone number, 0863, Cheltenham. 


Dickson and Benson, Limited.—Directors: W. Sutton (Chairman), T. J. Dickson 
(Managing Director), and R. N. Wilson. Secretary: E. Kirkup. Office: 56, Linthorpe 
Road, Middlesbrough.—The company was registered March 6, 1900, to acquire the business 
of drapers, furniture dealers, &c., of the firm of the same name. The authorised capital is 
£60,000 in shares of £1, half being 6 per cent. cumulative preference, having a priority also 
as to capital, and half ordinary, and the whole amount has been subscribed and paid up. 
There is also 45 per cent. first mortgage debenture stock for £25,500, secured by a first 
charge on the freehold and leasehold properties, with interest payable March 1 and Sep- 
tember 1, and the principal repayable March 1, 1921, at par, with the option to the company 
to redeem the whole or any portion of the issue after March 1, 1910, at 105 per cent. on 
giving six months’ notice. Theaccounts are made up annually to February 28, and submitted 
in March. For the year 1900-1 the ordinary shares got 10 per cent.; for 1901-2, 1902-3, and 
1903-4, 74 each year; for 1904-5, 63 for 1905-6, 74; and for 1906-7, 8. Reserve fund, 
£3,500; special reserve fund, £4,500. On account of 1907-8 3 per cent. was paid in October. 
The preference dividend is paid half-yearly. Voting power, one vote for every share, 
ordinary or preference. Director’s qualification, £500 in shares of either class. ‘Transfer 
form, common; fee, 2s. 6d.; debenture stock is transferable in multiples of £1. Tele- 
graphic address, Dickson Benson, Middlesbrough. Telephone number, 210, Middlesbrough. 


Dickson and Mann, Limited.—Directors: J. M‘Kelvie (Chairman), J. 8. Carswell, 
T. F, Oraddock, and W. R. Mann (Managing Director). Secretary: J. M. Watt. 
Office: Bathville Steel Works, Armadale.—The company was registered December 27, 
1892, to acquire the business of engineers, bridge-builders, tool, steel, and steel casting manu- 
facturers, of the firm of the same name. The authorised capital is now £75,000 in shares 
of £1—£30,000 6 per cent. cumulative preference, and £45,000 ordinary,and £20,000 pre- 
ference has been subscribed and paid up, and £31,735 ordinary, with £25,388, or 16s. per 
share, paid up. The shares were originally of £5 each, the preference being fully paid and 
the ordinary having £4 paid on each, and in May, 1906, they were divided into denomina- 
tions of £1. There were also loans at March 31, 1907, of £10,835. The accounts are made 
up annually to March 31, and submitted in May. For each of the years 1896-7 and 1897-8 
6 per cent. wax paid on the ordinary shares; for 1898-9, 12 ; for 1899-1900, 3; for the five 
years to 1904-5, nil. Out of the profits of 1903-4 the dividend on the preference shares for 
eighteen months was paid ; and out of the profits of 1904-5 the dividend on the preference 
shares for two years, thus clearing off all arrears, but the ordinary got nothing. For 1905-6 
the ordinary shares got 6 per cent,; and for 1906-7, 4, payable half in June and half in 
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December, 1907. Carried forward, £880. The preference dividend is paid half-yearly. 
Voting power, one vote for each share of either class. Director’s qualification, 50 shares, 
ordinary or preference, Transfer form, common; fee, 2s. 6d. Telegraphic address, Mann, 
Armadale. Telephone number, 3, Bathgate. 


Diesel Engine Company, Limited.— Directors: C. C. Ellis (Chairman), R. Diesel 
(Munich), H. E. de F. Cox, Hon. E. Fiennes, M.P., Dr. 8. Mackew, andS. Whitman. Man- 
ager: T. Browett. Secretary: H. Foord. Office : 179, Queen Victoria Street, E.C.—The com- 
pany was registered December 4, 1900, to acquire certain patent rights for Great Britain, 
the British Colonies, and several Transatlantic countries. In 1907 the sum of 10s. per 
preference share and 15s. per ordinary share were written off, and the authorised capital is 
now £137,500, £25,000 being in preference shares of 10s., and £112,500 in ordinary shares of 
5s. The preference shares have no priority as to capital, but rank before the ordinary for 
cumulative dividends of 5 per cent. per annum, and equally with the ordinary after payment 
of a similar rate on the latter. Of the preference capital £18,757 10s. has been subscribed 
and called up, and £81,250 of the ordinary capital was issued fully paid to the vendor. The 
accounts are made up annually to March 31, and submitted in June. Early in 1907 the 
capital was written down as stated above, and for the year to March, 1907, 5 per cent. was 
paid on the ordinary shares, this being the first dividend. Reserve fund, £3,000; carried 
forward, £3,488. Voting power, one vote for every share of either class. Director’s qualifica- 
tion, £250 in shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Dieselben, London. Telephone number, 5848 Central. 


Dillwyn and Co., Limited.—Directors : Col. J.. R. Wright (Chairman), J. Corfield 
(Managing Director), R. M. Dillwyn, and G. Schwarz, Secretary: T. D. Jenkins. 
Office : Albion Chambers, Cambrian Place, Swansea.—The company was registered March 
26, 1902, to acquire spelter and silver works. The authorised capital is £60,000 in shares of 
£5, half being 6 {per cent. cumulative preference, with a priority as to capital, and half 
ordinary, and the whole amount has been subscribed and paid up. The accounts are made 
up annually to December 31, and submitted in February. For 1902 and 1903 the ordinary 
shares got 10 per cent. each year ; for 1904, 124; and for 1905 and 1906, 10. Preference share 
capital reserve fund, £3,500; ordinary reserve fund, £8,000; carried forward, £643. On 
account of 1907 5 per cent. was paid in August. The preference dividend is paid half- 
yearly. Voting power, one vote for every ordinary share or five preference shares. 
Director’s qualification, 200 ordinary or preference shares. Transfer form, common ; fee, 
2s, 6d. Telegraphic address, Spelter, Swansea. Telephone numbers—61, Swansea (offices) ; 
70, Swansea (works). 


District Messenger and Theatre Ticket Company, Limited.— Directors : G. E. J. Manners 
(Chairman), Hon. P. B. Lyon (Deputy-Chairman), Lt.-Col. A. Collins, C.B., and Lord F. 
Hamilton. Secretary and General Manager: A. Lord. Office: 100, St. Martin’s Lane, 
W.C.—The company was registered June 30, 1890, as the District Messenger Service and 
News Company, Limited, and, with a view of carrying on the business, acquired certain 
patents. In 1893 the company took over the business of the Boy Messengers’ Electric 
Call Company, Limited, and in 1898 the name was changed as above. 

Early in 1907, partly in order to write off the cost of expired patents, the capital was 
reduced by writing £4 per share off the 16,838 issued ordinary shares of £5, and £2 per 
share off the 200 issued founders’ shares of £5, while at the same time each founders’ share 
was converted into three’ ordinary shares, and the authorised capital is now £114,192 in 
shares of £1, £74,893 being 6 per cent. cumulative preference, with a priority as to capital, 
and £39,299 ordinary, and £23,830 preference and £17,488 ordinary have been subscribed 
and called up. There are also—5 per cent. A debenture stock for £16,870; and 6 per cent. 
B debenture stock for £6,680. Funding certificates of £1 each for £1,250 have been issued 
in respect of the preference dividend for the year to March 31, 1904, carrying 6 per cent. 
interest from June 4, 1907, and ranking as regards capital after the preference shares, 
while the principal is only to be paid off in the event of winding up. 

The accounts are made up annually to March 31, and submitted in July. At the time 
of the reduction of capital as above the preference dividend was in arrear as from March 31, 
1903, and in respect of 1903-4 funding certificates were issued (except as regards amounts of 
under £1, which were paid in cash), and out of the pfofits of 1906-7 two years’ dividends 
were paid on the preference shares, leaving them in arrear as from March 31, 1906. 
Carried forward, £1,156. Voting power, one vote for every share of either class. Director’s 
qualification, £500 in shares of either class. Transfer form, common ; fee, 2s. 6d. per deed ; 
debenture stock is transferable in sums of £5 and multiples. Telegraphic address, Oppon- 
ents, London. Telephone number, 4056 Gerrard, 


Dixon and Cardus, Limited.—Directors: J. T. Hamilton (Chairman and Managing 
Director), Col. E. Bance, and E. B. Duke, Secretary: W.H. Rowland. Office: 8, High 
Street, Southampton.—The company was registered February 27, 1889, to take over the 
business, carried on under the above title, of oil-cake and artificial manure manufacturers, 
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The authorised capital is £50,000 in shares of £1, of which £25,315 has been issued and 
aid-up. There are also 5 per cent. debentures of £100 each for £3,800, and loans of 
£11,828. The accounts are made up annually to June 30, and submitted in August or 
September. For the year ended June 30, 1897, the dividend was 5 per cent. ; for 1897-8, 
1898-9, and 1899-1900, 6 each year; for 1900-1, 3; for 1901-2, 6; for 1902-3, 1903-4, and 
1904-5, 5; for 1905-6, 6; and for 1906-7, 10, including a bonus of 4 per cent. Carried 
forward, £9,246. Voting power, one vote for each share. Director’s qualification, 300 
shares, to be acquired within six months from election. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Linseed, Southampton. Telephone number, 96, Southampton. 
Latest price, 18s. 9d. 


Dobson and Barlow, Limited.— Directors: B. P. Dobson, H. 8. Forrest, W. Higginson, 
H. L. Rushton, and J. L. Rushton. Secretary : P. de Rome. Office: Kay Street Machine 
Works, Bolton.—The company was registered June 13, 1907, in reconstruction of a company 
of the same name, incorporated in 1891, carrying on the manufacture of machinery for 
cotton spinning and doubling. The authorised capital is £500,000 in shares of £1, half 
being 54 per cent. cumulative preference, having a priority also as to capital, and half 
ordinary, and £200,000 of each class has been subscribed and called up. There is also 
43 per cent. first mortgage debenture stock for £300,000, with interest payable January 1 and 
July 1, and the principal redeemable at the option of the company on or after July 1, 1912, 
on six months’ notice, at 105 per cent., and, in the event of a winding up for reconstruction 
or amalgamation, at the same price. No information is obtainable from the company. 
Voting power, one vote for every share of either class. Director’s qualification, 1,000 
ordinary shares. Transfer form, common; fee, 2s. 6d. 


Dobson, Molle and Co., Limited.—Directors: Sir J. A. Russell (Chairman), R. M. 
M‘Letchie, R. Robertson, H. Sinclair, and W. G. Sinclair (Managing Director). Secretary : 
A. Ireland. Office: St. Clair Works, Easter Road, Edinburgh.—The company was 
registered June 29, 1900, to acquire the business of wholesale and export printers of the 
firm of the same name. The authorised capital is £100,000 in shares of £1, half being 
5 per cent. cumulative preference, having a priority also as to capital, and half ordinary, 
and the whole amount has been issued and called up. The accounts are made up annually 
to May 31. For the year ended May 31, 1905, 5 per cent. was paid on the ordinary shares ; 
and for 1905-6 and 1906-7, 10. Reports are not published, but this information is official. 
The preference dividend is paid half-yearly. Voting power, one vote for every share of 
either class. Director’s qualification, 500 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Papermen, Edinburgh. Telephone numbers, 1589 and 
1590, Edinburgh. 


Docker Brothers, Limited.—The undertaking of this company has been acquired by 
the Metropolitan Amalgamated Railway Carriage and Wagon Company, Limited. 


Doeuillet, Limited.— Directors: G. M. Chamberlin, A. Darracq (Paris), G. Doeuillet, 
of Paris (Managing Director), D. H. Evans, E. D. Lovell, and G. Viguier (Paris). 
Secretary: C. F, Lupson. Office: 4, Broad Street Place, E.C.—The company was regis- 
tered July 10, 1907, to acquire the business of costumiers, &c., of Mons. G. Doeuillet, of 
Paris. The authorised capital is £200,000, £197,500 being in ordinary shares of £1 and 
£2,500 in deferred shares of 1s. The ordinary shares rank first for cumulative dividends of 
6 per cent. per annum, and of any surplus remaining one-half is to go to the ordinary shares 
and one-half to the deferred shares. The ordinary shares have a priority as regards capital 
‘and any arrears of cumulative dividends, and after repaying the deferred shares one-half of 
any surplus assets remaining is to go to the ordinary shares and one-half to the deferred 
shares, Of the ordinary shares £127,500 and all the deferred have been subscribed and 
called up, 20,000 ordinary shares having been issued fully paid in part payment of the 
purchase consideration. It is intended to pay the dividend on the cumulative ordinary 
shares half-yearly, Voting power, one vote for each share of either class. Director's 
qualification, 500 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
‘address, Eudiletto, London. Telephone number, 453, London Wall. 


Dolter Electric Traction, Limited.— Directors: T. O. Callender, W. B. Cownie, C. E. 
Hauvette, J. I. M. Ornstein, and L. Sinclair. Secretary: G. H. Johnson. Office: 62, New 
Broad Street, E.C.—The company was registered May 21, 1901, to acquire certain British 
and Colonial patents relating to electric traction. The authorised capital is £125,000 in 
shares of £1, of which £100,000 has been subscribed and called up, including 50,000 issued 
to the vendors fully paid. The accounts are made up annually to September 30, and sub- 
mitted in December. At September 30, 1906, there was a debit to revenue of £20,836, an 
increase on the year of £6,885. The Dolter system has been installed at Mexborough, 
Torquay, and Hastings, and arrangements have been made for the installation of the 
. system in several other towns. Voting power, one vote for each share. Director’s 
qualification, 100 shares. ‘Transfer form, common; fee, 2s, 6d. Telegraphic address, 
Hauvette, London, ‘Telephone number, 1645 London Wall. 
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Dome Oil Company of Wyoming, Limited.— Directors: G. A. Murray (Chairman), J. 
Carrick, and W. Taylor. Secretary: J. M. Mackay. Office: Blomfield House, London Wall, 
E.C.—The company was registered May 7, 1903, to acquire petroleum or oil bearing lands in 
the United States and elsewhere. The authorised capital is £30,000, £29,000 being in pre- 
ferred ordinary shares of £1 and £1,000 in deferred ordinary shares of 1s. The preferred 
ordinary shares have a priority as to capital, and rank first for non-cumulative dividends of 
74 per cent. per annum, after payment of which surplus profits are to be divided equally 
between both classes of shares. Of the preferred ordinary |£7,680, and of the deferred 
ordinary £921, have been issued and paid up, Boring operations are proceeding on a 
property acquired in Wyoming, U.S.A. No report has yet been issued, but this informa- 
tion is official. Voting power, one vote for every share of cither class. Director’s quali- 
fication, £100 in either class of shares. Transfer form, common; fee, 2s. 6d. 


Dominion Cotton Mills Company, Limited.—Dvzrectors: D. Yuile (President), C. B. 
Gordon (Vice-President), J. P. Black, Hon. L. J. Forget, H. 8. Holt, Hon. R. Mackay, 
and D. Williamson. Office: Montreal.—This company is known here by the issue in 
November, 1895, by Messrs. Coates, Son and Co., 99, Gresham Street, E.C., of £308,200 
first mortgage 44 per cent. debentures of £100 each at par. Interest is payable January 1 
and July 1, and the principal is repayable at par January 1, 1916, but the company 
has (now) the right to repay the whole or any part of the issue at any time on six 
months’ notice, at 110, while the company has undertaken to purchase in the market £7,000 
of the debentures (which are to be cancelled) during 1900 and in each ensuing year ; amount 
outstanding, £231,300. Payments are made at the Bank of Montreal, either in London 
(47, Threadneedle Street, E.C.) or Montreal. The issue of the above debentures was made 
with a view of redeeming a corresponding amount of 6 per cent. bonds. The company 
was incorporated in 1890, and has a subscribed and paid-up capital of $3,033,600 in shares, 
while at March 31, 1907, there were currency debentures for $2,229,000. The Dominion 
Textile Company, Limited, has leased the properties of the Dominion Cotton Mills Com- 
pany, Limited, for a period of 21 years from April 1, 1905, at an annual rental of $305,738 
per annum, and for the year to March 31, 1907, 25 per cent. was paid on the share capital. 
Carried forward, $900,634. Latest price of debentures, 92. 


Doulton and Co., Limited.—Directors: H. L. Doulton (Chairman), R. D. Doulton, 
K. C. Hannen, and W. A. Turnbull. Secretary: C. L. Jones. Office: 28, High Street, Lam- 
beth, 8.E.—The company was registered November 29, 1898, to take over the business of 
Messrs. Doulton and Co., of the Lambeth Pottery. The authorised capital is £750,000 in 
shares of £1, £350,000 being 5 per cent. cumulative preference, having a priority also as to 
capital, and £400,000 ordinary, and the whole amount has been subscribed and called up, 
the vendor having taken one-third of the preference, and all the ordinary. There is also 
£350,000 first mortgage 4 per cent. irredeemable debenture stock, of which one-third was 
taken by the vendor, and the balance was issued publicly at 105 per cent.; the stock is 
secured by a specific mortgage of the company’s properties, with interest payable January 1 
and July 1, while in the event of the voluntary liquidation of the company the stock is 
to be redeemed at a value to be calculated on the average mean market value in London 
during the three years immediately preceding the date when the security became enforce- 
able, but not less than 110 per cent. 


The accounts are made up annually to December 31. For the period to December 31, 
1899, and the four years to 1903 the ordinary shares received 7 per cent. per annum, 
and for 1904, 5. For 1905 and 1906 only the preference dividend was paid. Carried 
forward, £12,724, as against £16,632 brought down. Voting power, one vote for each share, 
but preference shareholders are only entitled to vote when their rights and privileges are 
affected or their dividends are more than three months in arrear. Director’s qualification, 
£1,000 in shares of either class. Transfer form, common; fee, 2s. 6d.; debenture stock 
is transferable in multiples of £1. Telegraphic address, Doulton, London. Telephone 
number, 469 (P.O), Victoria. Preference shares numbered 516,667 to 750,000 and debenture 
stock for £233,334 are quoted in the official list. Latest prices—preference, 1; debenture 
stock, 1024, 


Drake and Gorham, Limited.—Directors: B. M. Drake (Chairman), J. M. Gorham, 
M. G. Drake, and G. C. Hamilton (Managing Directors) ; and J. C. Forster, and E. H. Story. 
Secretary: A, C. Read. Office: 66, Victoria Street, S.W.—The company was registered 
May 22, 1901,-to acquire the business of electrical engineers of the firm of the same name. 
The authorised capital is £125,000 in shares of £1, all of which has been subscribed 
and paid up. The accounts are made up annually to June 30, and submitted about 
November. For the period to June 30, 1902, a dividend of 7 per cent. per annum was 
paid; for 1902-3,8; and for 1903-4, 1904-5, and 1905-6, 6. For 1906-7 there was no 
dividend, and a sum of £1,055 brought forward was in that year increased to £1,398, which . 
was carried over. Reserve fund, £13,000. Voting power, one vote for every share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
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address, Accumulator, London. Telephone numbers, 71 and 393 Westminster, and 1218 
(Post Office), Victoria. 


Drake and Mount (1902), Limited.— Directors: R. C. Mount (Chairman), E. Caldecott, 
T. Martin, C. Paice (Secretary), and W. Paice. Office: Bracknell, Berks.—The company 
was registered January 23, 1902, to acquire the businesses of corn, coal, and building goods 
merchants of a company of practically the same name and Mr. William Paice. The 
authorised capital is £150,000 in shares of £1, half being 5 per cent. cumulative preference, 
having a priority also as to capital, and half ordinary. Of the ordinary capital £55,000, 
and of the preference £52,500, have been allotted and paid up. The accounts are made up 
annually to March 31, and submitted in June. For the period to March 31, 1903, 3 per 
cent. per annum was paid on the ordinary shares; and for 1903-4, 1904-5, 1905-6, and 1906-7, 5. 
Carried forward, £111. On account of 1907-8 2 per cent. was paid in October. Voting 
power, one vote for every share, ordinary or preference, but preference shareholders are 
only entitled to vote on a question of winding up or on special resolutions affecting their 
rights. Director’s qualification, 1,000 ordinary shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Drake, Bracknell. Telephone number, 2 X, Bracknell. 


Drakes, Limited.—Directors: J. A. Drake (Chairman and Joint Managing Director), 
W. A. Drake (Joint Managing Director), and A. Barrett. Secretary: J. W. Moore. 
Office : Ovenden, Halifax.—The company was registered February 19, 1902, to acquire the 
business of gas, chemical, and hydraulic engineers, &c., of Messrs. Jonas Drake and Son, 
and the gas engineering branch of the Leeds Fireclay Company, Limited. The authorised 
capital is £90,000 in shares of £1, £40,000 being 6 per cent. cumulative preference, ranking 
for priority also as to capital, and £50,000 ordinary, and the whole amount has been 
subscribed and called up. There are also 44 per cent. debentures of £50 each for £25,000 
(of which £1,000 has been redeemed by the company), with interest payable June 30 and 
December 31, and the principal repayable at par at the company’s option at any time after 
June 30, 1909, on six months’ notice, or at any time in the event of a voluntary winding up for 
the purpose of reconstruction, amalgamation, or otherwise, or at 5 per cent. premium at any 
time before June 30, 1909. The accounts are made up annually to December 31, and submitted 
in February. For 1904 the ordinary shares got 7 per cent. ; for 1905, 8; and for 1906, 7. 
Carried forward, £1,261. Voting power, one vote for every share of either class but 
preference shares only vote under special circumstances. Director’s qualification, 500 shares 
of either class, to be acquired within two months from appointment. Transfer form, 
common; fee, 2s. 6d. ‘Telegraphic address, Drakeson, Halifax. Telephone numbers, 
43 and 548, Halifax. Latest price of preference, 19s. 6d. 


Dreyfus and Co,, Limited.— Directors : J. Auerbach (Governing Director and Chairman), 
A. Auerbach, W. E. Hearson (Manager), and T. E. Thewlis. Secretary: H. P. Nunn. 
Office: 101, Leadenhall Street, E.C.—The company was registered December 2, 1901, to 
acquire from Mr. J. Auerbach the merchants’ businesses of Dreyfus and Co., London, Dreyfus 
and Co., Port Elizabeth, and Theodor Dreyfus, East London and King William’s Town, 
South Africa. The authorised capital is £300,000 in shares of £1, £125,000 being 6 per 
cent. cumulative preference, having a priority also as to capital, and £175,000 ordinary, 
and all the preference and £150,000 of the ordinary have been subscribed and called up. 

The accounts are made up annually to June 30, and submitted in November. For each 
of the three years to 1903-4 10 per cent. was paid on the ordinary shares, together with a 
bonus of 2 per cent. for each of the years 1901-2 and 1902-3; for 1904-5 a dividend of 5 
per cent. was paid; and for 1905-6 and 1906-7 the preferred dividend only was paid. 
Reserve fund, £22,500; carried forward, £810, as against £4,879, brought into the 
accounts. The preference dividend is paid half-yearly. Voting power, one vote for every 
share of either class, but preference shares are only entitled to vote at meetings con- 
vened for reducing the capital, winding up, or other propositions affecting their rights 
and privileges. Director’s qualification, 1,000 shares of either class. Transfer form, common 3 
fee, 2s.6d. Telegraphic address, Dreyfus, London. Telephone number, 1885 Avenue. 

Mr. J. Auerbach is to be governing director to the company until he resigns or ceases to 
hold at least 25,000 of the ordinary shares, and whilst he retains the office of governing 
director he is to be chairman, and in the event of differences between him and the other 
directors, or any of them, the decision of the governing director shall prevail ; Mr. Auerbach 
is also to be entitled to one-half of the profits remaining after making certain provisions 
for reserve and paying 10 per cent. on the ordinary capital. 


Drogheda Chemical Manure Company, Limited.—Directors: A. W. Archer, C. 
McKenny, F. St. G. Smith, and Miss H. C. Smith. Secretary: C. Connolly. Office: 
Marsh Road, Drogheda.—The company was registered March 5, 1896, to acquire the 
private business of Mr. F. St. G. Smith, carried on under the same title as the company. 
The authorised capital is £60,000 in shares of £5, half being ordinary and half 5 per cent. 
cumulative preference, the latter having also a priority as to capital, and £25,000 of each 
class has been subscribed and paid up. The accounts are made up annually to July 31. 
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Reports are not obtainable, but this notice has been officially revised. Voting power, 
one vote for each share of either class. Director’s qualification, 100 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Manure, Drogheda. Telephone 
number, I.X., Irish. Latest price of preference shares, 43. 


Du Bois Company, Limited.— Directors : A. Howard, J. B. Purchase, A. Rosenthal, 
and E. 8. Torrey. Secretary: C.W. May. Office: 15, Britannia Street, King’s Cross, W.C.— 
The company was registered July 12, 1901, in reconstruction of the British and Foreign 
Du Bois Company, Limited, registered March 25, 1888, and also acquired the business of 
the United Enterprises, Limited. The company manufactures sanitary appliances, ec. 
The authorised capital is £200,000 in shares of £1, £35,000 being 6 per cent. cumulative 
preference, but without priority as to capital, and £165,000 ordinary, and the whole amount 
has been allotted and paid up, all except 7 shares having been issued credited as fully paid. 
Reports are not obtainable, but this notice was last year officially revised. Voting power, 
one vote for each share of either class. Director’s qualification, 100 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Bleitrap, London. Telephone 
number, 725 North. 


Dublin and Wicklow Manure Company, Limited.—Directors: A. C. Macgregor 
(Chairman), E. C. Hardman, W. Perrin, and T. H. Revington. Secretary: W. E. Stears. 
Office: Annesley Bridge, Dublin.—The company was registered July 15, 1890, and is a 
reconstruction of a company of the same name registered June 25, 1877. The authorised 
capital is £61,000 in shares of £1, and £36,000 has been issued as ordinary, and £25,000 
as 6 per cent. cumulative preference, all fully paid.. There are also 5 per cent. debentures 
for £25,000. The accounts are made up annually to June 30, and submitted in August. 
For the six years to 1900-1 only the preference dividend was paid; for 1901-2 the ordinary 
shares received 24 per cent. ; and for each of the five years to 1906-7, 5 each year. Reserve 
fund, £3,000; carried forward, £2,658. Voting power, one vote for every 5 shares, ordinary 
or preference. Director’s qualification, 500 shares, ordinary or preference. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Dubwick, Dublin. Telephone number, 81, 
Dublin. 


Dublin Granaries Company, Limited.— Directors : C. F. Allen, O. Fry, Sir J. Murphy, 
Bart., and J. Pim. Secretary: R. W. Leslie. Office: 4, Burgh Quay, Dublin.—The 
company was registered January 23, 1875. In 1895 it was decided to write down capital 
with a view of extinguishing a debit of £10,000, and the capital now consists of £32,000 in 
fully-paid shares of £8. There are also—44 per cent. debentures for £5,000; and a loan 
of £19,590. The accounts are made up annually to December 31, and submitted in 
February or March. For 1897, 1898, and 1899, 34 per cent. was paid each year; for 1900, 
14; and for the six years to 1906, 25. Carried forward, £1,072. On account of 1907 14 
per cent. was paid in August. Voting power, one vote for 5 shares, two for 10, three for 
20, and one for every 20 beyond; maximum, 50 votes. Director’s qualification, 50 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Granaries, Dublin. 
Telephone number, 221, Dublin. 


Dundee Floorcloth and Linoleum Company, Limited.— Directors; W. Henderson 
(Chairman), J. Philip (Deputy-Chairman), D. M. Brown, J. Couper, and R. M. Saunders 
(Managing Director). Secretary: A. P. Peat. Office: Liff, Dundee.—The company was 
registered November 1, 1901. The authorised capital is £100,000, half being in 5 per cent. 
cumulative preference shares of £10, ranking also for priority as to capital, and half in 
ordinary shares of £1, and £31,990 of preference and £42,210 of ordinary have been subscribed 
and called up. There are also loans for £41,550. The accounts are made up annually 
to January 31, and submitted in March. The company only commenced manufacturing 
in October, 1903. In the year to January 31, 1905, sufficient net profit was made to 
cover the preference dividend to the date named, and to write £176 off preliminary expenses ; 
for 1905-6 the preference dividend was paid, and £450 written off preliminary expenses ; 
and for 1906-7 only a half-year’s preference dividend was paid, £450 (the balance) written 
off preliminary expenses, and £278 carried forward. Voting power, one vote for every 
ordinary share and ten votes for every preference share, but preference shareholders only 
vote in special circumstances unless their dividends are in arrear. Director’s qualification, 
500 ordinary shares. ‘Transfer form, common ; fee, 2s. 6d. Telegraphic address, Linoleum, 
Dundee. Telephone number, 1607, Dundee. 


Dunlop Pneumatic Tyre Company, Limited.— Directors : H. Du Cros, M.P. (Chairman), 
Earl of Albemarle, A. Du Cros (Managing Director), Sir W. G. D. Goff, Bart., C. W. Hely, 
J. B. Purchase, and.R. Watson. Secretary: L. M. Bergin. Office: 14, Regent Street, S.W.— 
The company was registered May 6, 1896, to take over the business of the Pneumatic Tyre 
Company, Limited, with other patents and rights. In 1906 the sum of 7s. 6d. per share 
was written off the ordinary shares (each of which was then subdivided into five shares of 
2s. 6d., and subsequently consolidated into £1 shares), and 15s. per share off the deferred 
shares (which were then consolidated into $1 shares), and the authorised capital is now 
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£2,125,000, £1,000,000 being in 5 per cent. cumulative preference shares of £1, having also 
a priority as to capital, £625,000 in 8 per cent. cumulative ordinary shares of £1, and 
£500,000 in deferred shares of £1, entitled to.all the surplus divided profits ; and power was 
taken to issue debentures for £1,000,000. Of the preference capital £994,990, of the ordinary 
£624,995, and of the deferred £499,962 have been subscribed and called up, and all the 
debentures have been issued, but debentures for £661,300 have been purchased by the 
company. The debentures are of £100 each, are secured by mortgage, carry 4 per cent. 
interest, payable May 31 and November 30, and are to be repaid in 1916 at par, with the 
option to the company to call them for redemption at any time previously, on six months’ 
notice, at 110 per cent. 


The accounts are now made up annually to September 30, and usually submitted about 
December. For the period to March, 1897, 8 per cent. per annum was paid on the ordinary 
shares, and 10 per cent. per annum on the deferred ; for 1897-8 the ordinary shares received 
8 per cent., and the deferred 5; for 1898-9 only the preference dividend was paid; for 1899- 
1900, 1900-1, and 1901-2 the ordinary shares received 5 per cent. each year ; for 1902-3, 6; 
for 1903-4, 24 (large appropriations having been made from profits to reinforce the working 
capital of the subsidiary companies in view of the expiration of the tyre patents); and for 
1904-5, 4 (the sum of £266,535 then carried forward being subsequently written off goodwill). 
In 1906 the capital was reduced as above; and for 1905-6 the ordinary shares received 8 per 
cent. and the deferred 5 (on the reduced capital). Carried forward, £41,039, including 
£25,000 set aside for the purchase of debentures, On account of 1906-7 4 per cent. was 
paid on the ordinary in July, and 24 per cent. on the deferred. The preference share 
dividend is paid half-yearly. Voting power, eight votes for every five ordinary shares, 
one vote for every preference share, and two votes for every deferred share. Transfer form, 
common; fee, 2s. 6d. Director’s qualification, 1,000 shares of any class. Telegraphic 
address, Pneumaticus, London. ‘Telephone number, 5483 Gerrard. The ordinary, deferred, 
and preference shares are quoted in the official list. Latest prices—ordinary, 72; deferred, 
423 preference, 3. 

Dunlop Rubber Company, Limited.— Directors: H. Du Cros, M.P. (Chairman), A. 
Du Cros (Managing Director), Earl of Albemarle, Sir W. G. D. Goff, Bart., C. W. 
Hely, J. B. Purchase, and R. Watson. Secretary: L. M. Bergin. Office: 14, Regent 
Street, 8.W.—The company was registered May 6, 1896, as Byrne Brothers India Rubber 
Company, Limited, while the name was subsequently changed as above, and additional 
businesses have since been taken over. The authorised capital is £220,000 in shares of £1, 
of which £181,881 are owned by the Dunlop Pneumatic Tyre Company, Limited, and in 
March, 1907, subscriptions were invited for the remaining 38,119 shares at a premium of £5 
per share, and all were allotted, and have been called up. The borrowing powers are 
limited to £300,000, and there are also—£105,055 44 per cent. first mortgage debenture 
stock, being the outstanding balance of an issue of £150,000 created in 1901, redeemable by 
the company at 103 per cent. on six months’ notice, and to be redeemed in any event by the 
compairy at 103 per cent. by annual drawings of not less than £6,000 ; and £58,000 43 per 
cent. second mortgage debentures of £100 each, repayable October 1, 1953, with the option 
for the company to redeem all or any of the issue at par at any time on six months’ notice. 
The accounts are made up annually to August 31, and submitted in November, an interim 
dividend (in 1907 of 50 per cent.) being paid. For 1905-6 the dividend was about 825 per 
cent. ; and for 1906-7, 150. Special reserve (premium on shares), £190,469; general 
reserve, £210,000; other reserves, £40,000. Voting power, one vote for each share, 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Pneumaticus. Telephone number, 5483 Gerrard. Latest price of shares, 675. 


Duran (Ecuador) Wharves and Warehouses, Limited.—Dircctors: Sir R. D. Mon- 
creiffe, Bart., D. L. Honeyman, and A. C. Watson. Sccretary: J. Lakeman. Office: 
18, St. Swithin’s Lane, E.C.—The company was registered April 4, 1906, as the Guayaquil 
and Quito Railway Wharves and Warehouses, Limited, to acquire from the New Guayaquil 
Land Company, Limited, certain lands and property at Duran, Ecuador, and in July, 1906, 
the name was changed as above. The authorised capital is £100,000 in shares of £1, and 
to July 13, 1906, 7 shares had been subscribed and called up. No information is obtainable 
pa aan Le Voting power, one vote for each share, Transfer form, common ; 

ee, 2s. 6d. 


Durham Collieries Electric Power Company, Limited.—Directors : Sir D. Fox (Chair- 
man), J. S. Bergheim, H. R. Hogg, Capt. C. A. Osborne, and A. W. Tait. Secretary: 
L. W. Hawkins. Office: Basildon House, Moorgate Street, E.C.—The company was 
registered January 31, 1905, to erect a central power station in Philadelphia, in the county 
of Durham, and adopt contracts for the supply of electric energy to certain collieries, and 
to the Sunderland District Electric Tramways, Limited. The company partly operates 
through a subsidiary company. The authorised capital is £155,000 in shares of £1, 
£125,000 being preference and £30,000 ordinary. The preference shares have a priority 
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as to capital, and rank first for cumulative dividends of 6 per cent. per annum, with the 
right to one-half of surplus profits after payment of 6 per cent. per annum on both 
classes, and on a winding up the preference shares are to take one-half of the surplus 
assets, after repayment of the whole of the capital. All the ordinary shares (including 
25,000 allotted fully paid to the vendors of land, the promoters, &c.) have been issued 
and paid up, and of the preference capital £85,102 has been subscribed and called up. In 
March, 1907, there were offered for subscription at 98 per cent. £150,000 of 5 per cent. first 
mortgage debentures of £10, £50, and £100 each, and all was allotted; the debentures are 
a first mortgage on the generating station and other properties of the company, have 
interest payable January 1 and July 1, and are to be redeemed not later than 1950 by 
means of a cumulative sinking fund of £1,500 a year, commencing in 1910, and applied to 
drawings at 105 per cent., while the company has reserved the right to pay off all the 
debentures, at any time, on six months’ notice, at 105 per cent. The accounts are made 
up annually to March 31, and submitted in May. The power-house has been completed, 
and power commenced to be supplied on a commercial basis in July, 1906. The report for 
1906-7 has not yet been issued, but this notice has been revised officially. Voting power, 
one vote for every share of either class. Director’s qualification, 250 shares of either class. 


Transfer form, common ; fee, 2s. 6d. Telegraphic address, Retexo, London. Telephone 
number, 302 London Wall. 


E. Baily and Son, Limited.—Directors: A. R. Baily (Chairman and Joint Managing 
Director), E. W. Baily (Joint Managing Director), and G. E. Blood. Secretary: B. J. 
Mitchell. Office: Station Maltings, Frome.—The company was registered October 20, 1898, 
to take over the business of maltsters and corn merchants of the firm of the same name. 
The authorised capital is £35,000 in shares of £10, all of which has been subscribed and 
called up, and there are 44 per cent. debenture bonds of £100 each for £35,000, secured by 
a first mortgage on the whole of the properties, with coupons payable April 1 and October 
1, and the principal redeemable at the company’s option on or after October 1, 1908, at 10 
per cent. premium. The accounts are made up annually to September 30, and submitted 
in October, an interim dividend (in 1907 of 3% per cent.) being paid. For the period to 
September 30, 1899, 74 per cent. was paid; for the four years to 1902-3, 10 each year ; 
for 1903-4, 12; and for 1904-5, 1905-6, and 1906-7, 10. Reserve fund, £9,000. Voting 
power, one vote for every share, with a maximum of 500 votes. Director’s qualification, 
50 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Bailys, Frome. 
Telephone number, 21 (National), Frome. 


E. ©. Powder Company, Limited.—Directors: G. Plater (Chairman), W. D. Borland 
(Managing Director), W. A. Bradford, E. M. Bristowe, and J. Watts. Secretary: R. M. 
Norton. Office: 20, Bucklersbury, E.C.—The company was registered February 16, 1883, 
to acquire from the Explosives Company, Limited, the patents for the United Kingdom, 
India, &c., for the manufacture of a new gunpowder for military and sporting purposes. 
The authorised capital is £49,500 in shares of £1, all of which has been issued and paid up. 
The shares were originally of £5 each, but in 1887 £2 per share was written off, in order to 
reduce the book value of the patents, and in 1907 each existing share of £3 was sub- 
divided into shares of £1. The accounts are made up annually to March 31, and submitted 
in May or June. For 1897-8 the dividend was 74 per cent. ; for 1898-9, £6 13s. 4d.; for 
1899-1900, £8 6s. 8d. ; for 1900-1 and 1901-2, 10; for 1902-8, 10, with a bonus of 1%; and 
for the four years to 1906-7, 10, with a bonus for 1905-6 of 12 per cent., and for 1906-7 of 
3% per cent. (these distributions being made on the capital before sub-division). Reserve 
fund, £7,000; fire insurance account, £7,000; carried forward, £3,897. On account of 1907-8 
5 per cent. is to be paid on January 1, 1908. Voting power, one vote for each share with 
a maximum of 250 votes. Director’s qualification, 50 shares. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Unsmoked, London. The shares are quoted in 
the official list ; latest price, 1%. 

E. Edwards and Co., Limited.—Directors: E. Pickard (Chairman), O. Dunkel, W. 
Dunmore, M. Franz, EK. Watmough, and Sir E. Wood, Kt. Secretary: A. E. Wright. 
Office: 17, Bowling Green Street, Leicester.—The company was registered June 2, 1897, 
to take over certain businesses of manufacturing and wholesale confectioners. The 
authorised capital is £100,000 in shares of £1, £60,000 being 6 per cent. cumulative 
preference, with a priority as to capital, and £40,000 ordinary. All the ordinary shares 
were taken fully paid by the vendor, and of the preference capital £51,300 has been 
subscribed and called up. There are also loans, the amount of which is not stated 
separately in the balance sheet. The accounts are now made up annually to March 31, and 
submitted in May. To December 31, 1897, and for 1898 and 1899 the ordinary shares got 
6 per cent. per annum ; for 1900, 5; for 1901, 4; and for 1902 and 1903 only the preference 
dividend was paid. There has since been no dividend of either class. Debit balance at 
March, 31, 1907, including £1,339 brought into the accounts, and after adjusting accounts 
prior to December, 1905, £16,666. Voting power, one vote for each share of either class 
up to 10, and one vote for every 5 shares beyond. Director’s qualification, 500 shares of 
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éither class. Transfer form, common; fee, 2s. per transfer. Telephone number, 40 
(National), Leicester. 

E. Gabarrot and Co., Limited.—Direciors: J. C. Williamson (Chairman), H. Baselow 
(Managing Director), and W. Sanderson. Secretary: G. S. Pitt. Office: 140, Leadenhall 
Street, E.C.—-The company was registered December 27, 1900, in reconstruction of a 
company of a similar title registered April 21, 1897, to acquire a business of tobacco 
planters, cigar manufacturers, &c. The authorised capital is £80,000 in shares of £1, 
of which £77,153 has been subscribed and paid up. There are also loans for £6,500. 
The accounts are made up annually to June 30, and submitted in September. There 
has so far been no dividend. Credit balance at June 30, 1907, £1,357, as against a debit of 
£2,487 brought into the accounts. Voting power, one vote for every share. Director’s 
qualification, 200 shares, to be held for one month before appointment. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Gallantry, London. Telephone number, 6373 
Avenue. 

E. Lazenby and Son, Limited.—Life Directors: W. Lazenby (Chairman), C, Lazenby, 
and F. Lazenby. Office: 18, Trinity Street, S.E.—The company was registered January 29, 
1895, to acquire the business of fish sauce and preserved provision manufacturers of the 
firm of the same name. The authorised capital is £300,000 in shares of £10, and £158,500 
of 5 per cent. cumulative preference shares and £75,000 of ordinary have been issued and paid 
up. Being a private company no further information is obtainable, but this notice has been 
otficially revised. ‘Telegraphic address, Trinity, London. Telephone number, 616 Hop. 

E. Rich and Co., Limited.— Directors : E. T. Doxat (Chairman), Sir W. McMillan, Hon. 
H. Moses (Sydney), Hon. E. W. Parker, and E. Rich (Managing Director, Sydney). 
Secretary: T. Duncan. Office: 96, Bishopsgate Street Within, K.C.—The company was 
registered October 22, 1898, to take over the business of a private company of the same 
name, general merchants, &c., in the Australasian colonies and London, and other 
businesses have since been acquired. The authorised capital is £250,000 in shares of £1, 
of which £198,037 has been subscribed and called up. The accounts are made up annually 
to September 30, and submitted in December or January, an interim dividend (in 1907 of 2 
per cent.) being paid in June. For the period to September 30, 1899, and the year 1899-1900 
6 per cent. per annum was paid ; for 1900-1, 25; for the three years to 1903-4, nil; and for 
1904-5 and 1905-6, 4 per cent. each year. Carried forward, £1,567. Voting power, one vote 
for every share. Director’s qualification, 250 shares. ‘Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Richarono, London. 

E. Robinson and Sons, Limited.—Directors: T. Webb (Chairman), J. A. Potts, F. R. 
Robinson, and W. H. Robinson. Secretary: J.C. Lang. Office: 9, St. Petersgate, Stockport. 
—The company was registered December 17, 1900, to take over the business of tobacco and 
snuff manufacturers carried on by a company of the same name, registered April 20, 1898. 
The authorised capital is £75,000 in shares of £1, £25,000 being 5 per cent. cumulative 
preference, having a priority also as to capital, and £50,000 ordinary ; £20,000 of the 
preference and £45,000 of the ordinary were issued as fully paid to the vendor company. 
The accounts are made up annually to March 23, and submitted in April. In resvect 
of the fifteen months to March 27, 1902, the new company paid 6 per cent. per annum 
on the ordinary shares for the six months to July 5, 1901, and 4 per cent. per annum for 
the nine months to March 27, 1902; for 1902-3 and 1903-4 only the preference dividend was 
paid ; and for 1904-5, 1905-6, and 1906-7, 4 per cent. per annum was paid on the ordinary. 
Carried forward, £1,987. The preference dividend is paid half-yearly. Voting power, one 
vote for every share, ordinary or preference. Director’s qualification, 100 shares of either 
class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Robinson, Stockport, 
Telephone number, 306, Stockport. Latest prices—ordinary, 4; preference, {. 

E. W. Tarry and Co., Limited. — Directors: A. Durant (Chairman and Managing 
Director), Earl of Chesterfield, Lord Knollys, C. H. McKuen, and J. Varley. Secretary: 
M. Logan. Office: 11, Ironmonger Lane, E.C.—The company was registered May 6, 1895, 
to acquire the business of E. W. Tarry and Co., Limited, suppliers of machinery and 
other mechanical requisites for miners and mining companies, ‘The authorised capital is 
£400,000 in shares of £1, of which £300,000 has been issued and paid up, half in ordinary 
and half in 6 per cent. cumulative preference, the latter ranking also for a priority as to 
capital; this statement includes 25,000 ordinary shares issued early in 1904 at 10s. pre- 
mium. The accounts are made up annually to August 31, and submitted in January. 
For 1896-7 the ordinary shares received 20 per cent. ; for 1897-8, 174: for each of the three 
years to 1900-1, 5; for 1901-2, 10; for 1902-3, 15; and for 1903-4, 1904-5, and 1905-6, 10. 
Reserve fund, including £12,500 premium on shares issued in 1904, £42,500; carried forward, 
£4,331. On account of 1906-7 24 per cent. was paid in July. The preference dividend 
is paid half-yearly. Voting power, one vote for each share of either class, Director’s 
qualification, 500 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Tarsalia, London. Telephone number, 5897 Central. The company is quoted m 
the official list. Latest prices—ordinary, 1; preference, 1. = ; 
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Eadie Manufacturing Company, Limited.—Amalgamated with the Birmingham Smail 
Arms Company, Limited. 


East African Pearl and Sponge Company, Limited.—Dzirectors: Sir R. Edgeumbe 
(Chairman), J. Barrett-Lennard, G. Breittmayer, and Dr. A. Centeno. Secretary: T. Aspling. 
Office : 62, London Wall, E.0.—The company was registered October 27, 1905, and acquired 
a monopoly granted by the Companhia do Nyassa to fish for pearls, sponges, coral, and 
amber over a length of about 41 miles of the sea coast of the territories of the Companhia 
do Nyassa, situated in the northern portion of the Province of Mozambique, East Africa. 
The authorised capital is £100,000, in shares of £1, of which £85,207 has been aubscribed 
and £78,067 called up, 75,007 shares, including 75,000 allotted to the vendor, being fully 
paid, and 10,200 shares having 6s. per share called up. The accounts are made up 
annually to June 30, and submitted in December. Steps are being taken to locate the 
fishing grounds. Voting power, one vote for each share. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d. Telephone number, 10345 Central. 


East India Distilleries and Sugar Factories, Limited.— Directors: E. S. Ormerod 
(Chairman), W. Morgan, Col. H. Pritchard, C.S.I., and W. 8S. Shaw. Secretary: 
J. R. Murray. Office: 70, Gracechurch Street, E.C.—The company was registered 
December 13, 1897, to acquire certain businesses and properties in the Madras Presidency. 
In 1908 the ordinary capital was reduced by one-fifth, and in May, 1906, 50,000 preference 
shares were created, and the authorised capital is now £280,000, £200,000 being in preference 
shares of £1, and £80,000 in ordinary shares of 16s. The preference shares have a priority 
as to capital, rank first for 7 per cent. cumulative dividends, and take one-half the surplus 
profits after payment of 10 per cent. per annum on the ordinary. The entire capital has 
been subscribed and called up, 50,000 preference shares having been issued in April, 1906. 
There is also 5 per cent. debenture stock for £123,532 (outstanding balance of £150,000, 
of which £50,000 was issued to the vendors, and the balance was allotted publicly at par). 
The stock is secured by a first mortgage upon all the freehold and leasehold property, has 
interest payable January 1 and July 1, while a sinking fund of 2 per cent. is to be applied 
in each year, commencing January, 1899, to redeeming the debenture stock by drawings 
at 10 per cent. premium, or by purchases at a lower price, and after 1910 the company may 
repay the debenture stock outstanding at par on six months’ notice. There are also 5 per 
cent. second debentures for £16,767, and loans for £20,583. 

The accounts are now made up annually to September 30, and submitted in December. 
No distribution was made on any of the shares in respect of the year to September, 1902, 
but out of the profits of 1902-3 105 per cent. was paid on the preference shares; out of 
‘the profits ot 1903-4 15} per cent. was paid on the preference shares, being the dividend for 
that year, together with all arrears, but there was no distribution on the ordinary shares ; 
for 1904-5 the ordinary shares received 10 per cent.; and for 1905-6 the full preference 
dividend was paid, after absorbing a reserve fund of £7,500, and £5,673 was carried forward, 
as against £6,422 brought down. Voting power, one vote for every share of either class. 
Director’s qualification, 500 shares of either class. Transfer form, common; fee, 2s. 6d.; 
debenture stock is transferable in multiples of £1. Telegraphic address, Distimulo, London. 
Telephone number, 4313 Avenue. The company is quoted in the official list, Latest prices— 
preference, { ; debenture stock, 100. 


Easterbrook, Allcard and Co., Limited. — Directors: A. A. Alleard, H. Allecard 
(Managing Director), H. Arnison (Secretary), and W. G. Simpson. Office: Albert Works, 
Penistone Road, Sheffield.—The company was registered October 11, 1897, to take over the 
business of manufacturers of hand and machine tools, &c., of the firm of the same name, 
The authorised capital is £22,000 in shares of £5, £3,000 being 5 per cent. cumulative 

reference, with a priority as to capital, and £19,000 ordinary, and all the preference and 
£12,535 of the ordinary has been subscribed, and £14,105 paid up, the preference shares 
being fully paid and the ordinary having £4 paid, except the 1,077 shares (issued to the 
vendors) which are fully paid; and £333 has been paid in advance on 333 shares. 
There are also—44 per cent. mortgage debentures of £50 each for £11,550; and 5 per 
cent. second debentures for £2,300. The accounts are now made up annually to June 30, 
and submitted in September. For 1898 the ordinary shares received 5 per cent. ; for 
1899, 74; and for 1900, 5; while for 1901, 1902, and 1903 only the preference dividend 
was paid. For 1904 the ordinary shares received 25 per cent. ; for the eighteen months 
to June, 1906, 24 per cent. (actual); and for 1906-7, 3. Reserve fund, £1,000; carried 
forward, £612. Voting power, one vote for every share of either class up to 10, one for 
every additional 5 up to 10, and one vote for every 10 beyond. Director’s qualification, 25 
shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Easterbrooks, Sheffield. Telephone number, 26, Owlerton. 


Eastern and African Cold Storage Supply Company, Limited.—Zondon Directors: 
H. R. Hogg (Chairman), W. A. Harper, and T. Stoker. London Secretary: W. M. Christie. 
Office: 13, St. Helen’s Place, E.C. Head Office: Adelaide, South Australia.—The 
company was registered®February 12, 1903, under Acts of 1892 of South Australia, to 
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éarty on the business of cold storage and to acquire in the northernmost portion of South 
Australia Crown pastoral leases, for a tenure of 42 years from October 1, 1899, covering 
an area of about 20,000 square miles, with a view of raising} cattle. The authorised capital 
is £500,000 in shares of £1, half being preference and half ordinary. The preference 
shares have a priority as to capital, rank first for cumulative dividends of 7 per cent. 
per annum, and are entitled to one-third of the profits after payment of 7 per cent. on the 
ordinary. All the ordinary shares were allotted to the vendors fully paid, and of the 
preference capital £150,000 has been subscribed, and £127,500 or 18s. 6d. per share, called up. 
The accounts are to be made up annually. The lands have been stocked with 20,000 head of 
cattle. No report has yet been issued, but this notice has been officially revised. Voting 
power, one vote for every preference share, the ordinary shares having no voting rights. 
Director’s qualification, none required. Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Durcole, London. Telephone number, 1665 London Wall. 

Eastham Ferry Pleasure Gardens and Hotel Company, Limited.— Directors: P. J° 
Feeny, H. Kidson, W. H. Mills, T. Montgomery, and W. Thomson. Secretaries; Ellis and 
Bragger. Office : 48, Castle Street, Liverpool.—The company was registered July 24, 1897, 
to acquire certain rights and properties. ‘The authorised capital is £50,000, half being 7 per 
cent, cumulative preference shares of £5, having a priority also as to capital, and half 
ordinary shares of £1, and all the preference and £11,680 ordinary have been subscribed and 
called up. There are also 4 per cent. debentures for £25,000, issued in part payment of the 
properties acquired. The accounts are made up annually to December 31. No report has 
yet been received, but this notice has been revised officially. Voting power, one vote for 
every preference share, and four votes for every 5 ordinary shares. Director’s qualification, 
£50 of capital. Transfer form, common ; fee, 2s. 6d. Telephone number, 6388 Central. 


Eastman Kodak Company.—Directors Resident in London: Lord Kelvin and Sir J. 
Pender, Bart. Office: Rochester, New York.—The company was incorporated in 1901 under 
‘the laws of the State of New Jersey, U.S., to acquire the business and shares of Kodak, 
Limited, and other companies carrying on a similar or kindred business. The company 
manufactures cameras and photographic sundries. The authorised capital is $35,000,000 in 
shares of $100, $10,000,000 being 6 per cent. cumulative preferred, with a priority as 
to capital, and $25,000,000 common shares, and $6,165,700 preferred and $19,536,200 
common have been issued and called up. There is no liability on the shares. The accounts 
are made up annually to December 31, and submitted in New Jersey in April. For the 
period to December, 1902, and the years 1903 and 1904, the common shares received 10 per 
cent. per annum; for 1905, 12; and for 1906, 174 (10 per cent. per annum having been 
paid quarterly on January 1, April 1, July 1, and October 1, and extra dividends of 25 per 
cent., actual, on May 1, 1906, and 5 per cent. on December 1, 1906). Surplus at December 
31, 1906, after allowing for the dividends paid in respect of the year, $4,584,234 ; capital 
and contingencies reserve, $141,321. Quarterly dividends at the rate of 10 per cent. per 
annum were paid on January 1, April 1, July 1, and October 1, 1907, with an extra 
dividend of 5 per cent. each time on May 1 and October 1, 1907, while a quarterly dividend at 
the rate of 10 per cent. per annum is to be paid on January 1, 1908, and an extra dividend 
of 5 per cent. on February 1, 1908. The preferred dividend is paid January 1, April 1, 
July 1, and October 1. There is no register of shares in England. The company is 
quoted in the official list. Latest prices—ordinary, 225 ; preference, 1103. 


Eastman’s, Limited.— Directors: J. J. Thomson (Chairman and Managing Director), 
A. J. Cartwright, A. Dunlop, R. Monro, and D. Roderick. Secretary: J. L. Bisset. Office: 
91, Charterhouse Street, E.C.—The company was registered June 1, 1889, to acquire 
~ wholesale and export cattle and fresh meat businesses. Im 1907 each pre-existing ordinary 
and preference share of £10 was subdivided into shares of £1, and the authorised capital is 
now £1,215,000 in shares of £1, of which £1,126,490 has been issued and paid up, £626,320 
being ordinary and £500,170 8 per cent. cumulative preference, the latter ranking also for 
priority as to capital. The accounts are made up annually to December 31, and submitted 
in March or April. For 189612 per cent. was paid on the preference shares; for 1897, 8 ; 
for 1898, 10; for 1899, 8; for 1900, 11; for 1901, 16; for 1902, 12; for 1903, 13 (thus 
clearing off arrears), while the ordinary got 5 per cent. ; for 1904, 5 per cent. was again 
paid on the ordinary ; and for 1905 and 1906, 6 each year. All these dividends were on the 
capital before subdivision. Reserve fund, £20,000; carried forward, £11,189. The pre- 
ference dividend is paid half-yearly. Voting power, one vote for each share of either class, 
Director’s qualification, shares of cither class to the nominal value of £500. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Choiceful, London. Telephone 
number, 547 Holborn. The company is quoted in the official list. Latest prices—ordinary, 
2; preference, 1,°;. 

Eastwood and Co., Limited.— Directors: F. B. Eastwood (Chairman), F. G. Champer- 
nowne, O. L. Stephen, and C. Wigan. Secretary: J. F, Wyllie. Office: 47, Belvedere 
Road, Lambeth, S.E.— The company was registered August™6, 1902, to take over 
_ the business of -brickmakers and builders’ merchants of a company of the same name, 
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registered in 1872. The authorised capital is £400,000 in shares of £25, half being 6 

er cent. cumulative preference, having a priority also as to capital, and half ordinary, 
and £130,125 of preference and £139,500 of ordinary has been subscribed and called up. 
There are also 5 per cent. mortgage debentures of £100 each for £200,000, secured by a 
first charge on the freehold and leasehold properties, with interest payable May 1 
and November 1, and redeemable at par by annual drawings after October 31, 1908, 
while the debentures may be paid off at the company’s option on six months’ notice 
prior to November 1, 1909, at 15 per cent. premium, and on or subsequent to that date 
at 5 percent. premium. In the event of the company going into liquidation for amal- 
gamation or reconstruction the same premiums on the debentures would have to be 
paid. In June, 1903, a charge was registered to secure £100,000 6 per cent. second 
debentures, and in July, 1907, charges were registered to secure £150,000 6 per cent. third 
debentures and £75,000 6 per cent. fourth debentures. There has so far been no dividend 
on the preference shares, but interest on the first debentures has been paid to date. 
Reports are not obtainable, but this notice has been officially revised. Voting power, 
one vote for every ordinary share, the preference shareholders having no voting power. 
Director’s qualification, 40 ordinary shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Eastwood, London. Telephone number, 448 Hop. ‘The 5 per cent, 
debentures are quoted in the official list ; latest price, 633. 


Ebenezer Roberts, Limited.—Directors: J. P. Easton (Chairman), A. Jones, 
and K. Smith (Secretary). Office: 270, Camberwell Road, S.E.—The company was 
registered July 5, 1899, to take over the wholesale confectionery business of Ebenezer 
Roberts and Sons, Limited, registered January 14, 1897. The authorised capital is 
£50,000 in shares of £1, £30,000 being 10 per cent. preference (cumulative until June 30, 
1902, and with a priority as to capital) and £20,000 ordinary ; of the preference capital 
£25,514 and of the ordinary £12,433 have been subscribed and called up. There are also—a 
mortgage of £5,000 ; and debentures for £1,650. The accounts are made up annually to 
June 30, and submitted in December. For the six years to 1904-5 there was no dividend on 
either class of shares. Debit balance at June 80, 1905, £3,131, an increase on the year of 
£1,629. No later report has been received. Voting power, one vote for every share of either 
class. Director’s qualification, 250 preference shares. Transfer form, common ; fee, 2s. 6d. 
per deed. Telegraphic address, Comfiture, London. Telephone number, 1866 Hop. 


Eckersleys, Limited.— Directors: C. 8. Agnew, J. Brown, N. ff. Eckersley, and J. P. 
Reynolds. Secretary: R. Barlow. Office: Swan Meadow Road, Wigan.—The company 
was registered September 8, 1883, as Ffarington, Eckersley & Co., Limited (the name being 
changed as above in 1901), to acquire a business of cotton spinners, bleachers and dyers, &c. 
The authorised capital is £226,000, £76,000 being in A preference shares of £20, £50,000 
in B preference shares of £50, and £100,000 in ordinary shares of £50. The A and B 
preference shares rank for cumulative dividends of 6 per cent. per annum (the A before the 
B), while in the event of winding up the B preference shares are to have priority, as to 
capital, over the A preference, which are to rank pari passu with the ordinary shares. The 
entire capital has been subscribed, and £226,000 called up, the A preference and ordinary 
being fully paid, and the B preference having £50 per share called up. There are also 
mortgages for £7,700. Further information is not obtainable, but this notice has been 
officially revised. Voting power, one vote for £250 of A preference or ordinary shares, the 
voting of the B preference not being specified. Director’s qualification, £1,000 in shares of 
any class. Transfer form, common; tee, 2s. 6d. 


“Edinburgh Evening News,” Limited.—Directors: J. Wilson (Chairman), R. Wilson 
(Vice-Chairman), and J. McC. Wilson. Secretary: H. Wilson. Office: 18, Market Street, 
Edinburgh.— The company was registered July 5, 1900, to acquire the newspaper named in 
the title. The authorised capital is £200,000 in shares of £1, half being 5 per cent. 
cumulative preference, having also a priority as to capital, and half ordinary, and the entire 
capital has been subscribed and paid up. The accounts are made up annually to May 31, 
and submitted in July. For the period to May 31, 1901, the ordinary shares got 5 per 
cent. ; for 1901-2, 6; for 1902-3, 55; and for 1903-4, 1904-5, 1905-6, and 1906-7, 6. Pre- 
ference dividend reserve fund, £5,000; ordinary reserve fund, £14,000; carried forward, 
£1,007, The preference dividend is paid half-yearly. Voting power, one vote for every 
ordinary or preference share, but preference shareholders are only entitled to vote when 
their interests are affected or their dividends in arrear. Director’s qualification, 500 shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, News, Edin- 
burgh. Telephone number, 2339, Edinburgh. Latest price of preference, 21s. 3d. 

Edison and Swan United Electric Light Company, Limited.— Directors : H. Wolfenden 
(Chairman), E. B. Ellice-Clark, Sir J. W. Swan, Kt., and H. Wolfenden, Jun. Secre- 
tary: H. C. Gover. Office : 36-7, Queen Street, E.C.—The company was registered October 
26, 1883, and manufactures electric lamps and fittings. In 1904 the sum of £2 10s, 
per share and in 1905 £2 5s. per share was written off 23,564 B shares as lost, and 
the authorised capital is now £888,07L in 150,000 A shares of £5, 26,436 B shares o 
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£5, and 23,564 B shares of 5s. The amount subscribed is £582,000 in A shares, of 
which £383,478 is paid up (17,139 shares being fully paid, and the remainder having £3 paid), 
and £5,891 in fully-paid B shares of 5s. The A shares are entitled to a cumulative pre- 
ferential dividend of 7 per cent. per annum, but by resolutions passed in July and August, 1895, 
it is provided that a cumulative 7 per cent. dividend on theaggregate amount paid or credited as 
paid on the A shares shall be first charged to profits, and that up to 5 per cent. per annum all 
shall rank equally for the fullamount paid or credited as paid ; on the remaining 2 per cent., 
or any further dividend, the fully-paid shares are to be reckoned as having paid up on them 
the least amount called up on any of the A shares of the company. In the event 
of a winding up the A shares are to be first entitled to repayment of capital 
and to any arrears of dividend, any surplus assets being divided as to three- 
fourths to the A shares, and one-fourth to the B shares. There are also—4 per 
cent. debenture stock for £317,875, part of £350,000 authorised, of which a portion was 
issued late in 1896-7 at par, to replace pre-existing 45 per cent. stock, and £150,000 was 
issued late in 1898 at 99 per cent., with interest payable January 1 and July 1, and 
redeemable at the option of the company on six months’ notice at 10 per cent. premium, 
while the stock ranks as a first charge on the uncalled capital, the freehold and leasehold 
properties, &c. ; and 5 per cent. second debenture stock for £67,720 (part of £300,000 
authorised) issued in April, 1900, at par, with interest payable April 1 and October 1, and 
repayable at the company’s option on six months’ notice at 10 per cent. premium, while the 
eeeerpel is secured on the same properties, &c., as the first debenture stock, but asa second 
charge. 

The accounts are made up annually to June 30, and submitted in October. For 
1894-5 and 1895-6 the A shares received 5 per cent. each year; for 1896-7, 54; for 
1897-8, 1898-9, and 1899-1900, 6; and for 1900-1, 24 per cent. (paid as an interim dividend). 
For the three years to 1903-4 there was no dividend on any of,the shares ; for 1904-5 2} per 
cent. was paid on the A shares ; and for 1905-6 and 1906-7 43 each year. Reserve fund, £12,500 ; 
carried forward, £9,543. <A debit to suspense accountas at June 30, 1903, of £57,724, created 
by certain special items, was extinguished by writing down (in 1904) one-half of the issued B 
shares, as mentioned above. Voting power, one vote for each A share, and one for every 
two B shares. Director’s qualification, 200 A or B shares. Transfer form, common; 
fee, 2s. 6d. per deed ; debenture stock is transferable in any amount not involving a fraction 
of £1. Telegraphic address, Ediswan, London. Telephone number, 925 Bank. The 
A shares and debenture stocks are quoted in the official list. Latest prices—A shares 
(£3 pee) 1; ditto (£5 paid), 24; 4 per cent. debenture stock, 805; 5 per cent. debenture 
stock, 585. 


Edison-Bell Consolidated Phonograph Company, Limited.—Directors: Earl of 
Denbigh (Chairman), Sir W. H. Q. Jones, Dr. C. M. Owen, H. J. Page, W. A. Smith, 
and R. C. Wyatt. Secretary: F. Fox. Office: 39, Charing Cross Road. W.C.—The 
company was registered December 3, 1901, in reconstruction of a company of exactly 
similar title registered March 2, 1898, to acquire certain patents. In the reconstruction 
the capital was largely written down, and the authorised capital is now £27,500 in 
shares of £1, £25,000 being in 20 per cent. cumulative preference shares, and £2,500 in 
ordinary shares. In the event of liquidation the preference shares have a priority as to 
capital, and will also take one-half the surplus assets after paying off the entire capital, 
while in addition to the 20 per cent. cumulative dividends the preference shares are 
entitled to one-half the surplus profits after paying 20 per cent. non-cumulative dividends 
to the ordinary shares, and providing for the directors’ fees and reserve fund. The entire 
capital has been subscribed and paid up, and at June 30, 1907, there were also—£9,931 10 per 
cent. prior lien bonds, part of £15,000 originally issued, and redeemable as to a portion on 
June 30, 1908, and the remainder on June 30, 1909; and 5 per cent. debenture stock for 
£96,002, part of a total authorised of £100,000, with interest payable January 1 and J uly 1 
(deferred warrants have been issued for the interest on the debenture stock accrued due as 
and from June 30, 1904, in accordance with a resolution of the debenture stock holders, 
passed in June, 1904, and the redemption fund originally provided for has been suspended) ; 
and a mortgage of £7,000. 


The accounts are made up annually to June 30, and submitted in September. A 
dividend of 5 per cent. was paid for the year to June 30, 1902, on the preference shares ; 
since then there has been no distribution on either class of shares. In 1906-7 there was a net 
trading profit of £5,231, making, with £1,148 brought forward, an available balance of 
£6,380, of which £4,744 was written off for depreciation of patents, leaving £1,635 to be 
carried forward; the total sum written off patents during 1904-7 amounts to £24,430. 
Interest on the debenture stock during 1905-6 and 1906-7 was met by deferred warrants, as 
above. No report has recently been received, but this information is official. Voting 
power, one vote for each share of either class. Director’s qualification, £125 of shares of 
either class, to be acquired within one month of appointment. Transfer form, common }; 
fee, 2s, 6d, Telegraphic address, Graphophone, London. Telephone number, 5057 Gerrard. 
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Edmond Johnson, Limited.— Directors: R. Booth, C. EK. MacNaught, and F. Moore. 
Secretary : J. H. Whelan. Office: 94, Grafton Street, Dublin.—The company was registered 
December 11, 1896, to acquire a business of jewellers. The authorised capital is £80,000 in 
shares of £5, half ordinary and half preference, and all the preference and £25,000 of the 
ordinary have been issued and paid up, the ordinary shares having been issued fully paid. 
The accounts are made up annually to January 31, and submitted in March. In respect 
of the year 1905-6 2} per cent. was paid on the preference shares. Carried forward, 
£77. ‘The report for 1906-7 has not been received. Telegraphic address, Gold, Dublin. Tele- 
phone number, 992, Dublin. 


a 

Edward and John Burke, Limited.—Directors: Sir J. G. Nutting, Bart. (Chairman 
and Managing Director), P. B. Bernard, Sir G. F. Brooke, Bart., J. S. Jones, C. H. King 
Visc. Monck, and F. C. Pilkington. Secretary: E. A. Rice. Office: 16, Bachelor’s Walk, 
Dublin.—The company was registered July 9, 1890, to take over the export bottling business 
of the firm of the same name. In 1893, owing to the death of one of the vendors, it was 
decided to reconstruct the company, and re-registration took place on April 13, 1893, under 
the same title as before. The authorised capital is now £600,000 in shares of £5, half 
ordinary and half 6 per cent. cumulative preference, with a priority as to capital. Irre- 
deemable debenture stock in certificates of £10 each for £500,000 (the total authorised), 
having 6 per cent. interest payable April 30 and October 31, was issued to holders of pre- 
ference shares for that amount in the old company, and the entire share capital of the 
new company was issued to the owners of the ordinary shares for £300,000 in the old 
company, who then offered to the public, at a premium of 5s. per preference share and 
10s. per ordinary share, £210,000 of each class of shares. 

The accounts are made up annually to April 30, and submitted in June. For 1893-4, 
1894-5, and 1895-6 9 per cent. per annum was paid on the ordinary shares each year ; 
for 1896-7, 8; for 1897-8, 74; for 1898-9 and 1899-1900, 53; for the five years to 
1904-5, 6; for 1905-6, 74; and for 1906-7, 84. Reserve funds, £142,105; carried forward, 
£9,281. On account of 1907-8 3} per cent. was paid on the ordinary shares in December. 
The preference dividend is paid half-yearly. Voting power, one vote for each ordinary 
or preference share. Ordinary director’s qualification, £1,000 of either ordinary or preference 
shares, or debenture stock; qualification of annual director (appointed at the discretion of 
the directors from the staff), none required. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Burkes, Dublin. Telephone number, 483, Dublin. Latest price of 
ordinary, 64; preference, 5%; debenture stock, 123. 

Edward Cook and Co,, Limited.— Directors ; 8. Hall, E. L. Cook, T. A. Cook, and 
S. G. Hall, the last three being Managing Directors. Secretary: E. Hughes. Office: 
Kast London Soap Works, Bow, E. TZ'ransfer Office: 5, London Wall Buildings, E.C. 
—The company was registered October 18, 1898, to take over the business of goa 
makers, &c., of the firm of the same name. ‘The authorised capital is £200,000 in 
shares of £10, half being 5 per cent. cumulative preference, having a priority 
also as to capital, and half ordinary, and power was taken to issue debenture stock 
for £100,000. The entire capital has been subscribed and paid up. The debenture 
stock was issued at 102 per cent., with interest at 4 per cent. per annum payable 
June 30 and December 31, while the principal is redeemable at 107 per cent. in whole 
or in part, at any time at the option of the company on six months’ notice, or in the event 
of voluntary liquidation ; it is secured by a first mortgage of all the freehold properties. 

The accounts are made up annually to October 31, and submitted as early as possible 
thereafter (in 1907 in April). The preference dividends have been duly paid (to August 31, 
1907, payment being made half-yearly), but there was no dividend on the ordinary shares 
for the four years to 1903 ; for 1904 the ordinary got 4 per cent. ; and for 1905 and 1906, nil. 
Capital reserve, £3,696; carried forward, £3,901. Voting power, one vote for each share 
of either class. Director’s qualification, £6,000 of ordinary shares, excepting departmental 
director, whose qualification is £3,000 of ordinary shares. Transfer form, common; fee, 
2s. 6d.; debenture stock is transferable in multiples of £1. Telegraphic address, Edward 
Cook, London. Telephone number, 5118 Central. The ‘preference shares and debenture 
stock are quoted in the official list. Latest prices—preference, 7; dcbenture stock, 88. 


Edward Foster and Son, Limited.—Dzrectors: W. H. Foster (Chairman and Managing 
Director), T. H. Foster, J. Frobisher, J. M. Jackson, and H. H. Stocks. Secretary: C. 
Waghorn. Office: Central Brass Works, Woolshops, Halifax.—The company was registered 
October 14, 1897, to take over the business of brassfounders of the firm of the same name. 
The authorised capital is £50,000 in shares of £5, half being 54 per cent. cumulative pre- 
ference, having a priority also as to capital, and half ordinary, and all the preference 
and £17,000 of ordinary have been subscribed and called up. There are also 44 per cent. 
first mortgage debentures of £100 each for £10,000, with interest payable January 1 and 
July 1, and the principal repayable at par December 31, 1907, or earlier at the option of the 
directors at 102 per cent. In October of each of the seven years to 1904, and in January, 
1906, and January, 1907, dividends of 5 per cent, each time were announced on the ordinary 
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shares. Reports are not obtainable, but this notice has been officially revised. Director’s 
qualification, 100 shares of either class. Transfer form, common. ‘Telegraphic address, 
Foster, Halifax. ‘Telephone number, 99 (National), Halifax. 


Edward Packard and Co., Limited.— Directors: E. Packard and H, W. Packard 
(Managing Directors), G. H. Hughes, and Sir H. T. Wood, Kt, Secretary: OC. H. Shipston. 
Offices : Duke Street, Ipswich.—The company was registered July 23, 1895, to acquire the 
business of a firm of the same name, agricultural chemists and artificial manure manufacturers. 
The authorised capital is £100,000 in shares of £10—£70,000 ordinary, and £30,000 5 per 
cent. non-cumulative preference, and the whole amount was issued to the vendors as fully 
paid. An issue of £60,000 44 per cent. mortgage debentures of £100 each was made to the 
public at par in August, 1895; the debentures are secured by a first mortgage to trustecs 
of the freehold land, buildings, and machinery, with interest payable March 25 and 
September 29, while any of the debentures may be redeemed at the option of the company 
at any time after March 25, 1910, at 110 per cent., on six months’ notice. The accounts are 
made up annually to July 31. Debenture interest is paid to date. Reports are only issued 
to shareholders, the company being a private one, but this information is official. Voting 
rights, one vote for every share. Transfer form, common; fee, 2s.6d. Telegraphic address, 
Packards, Ipswich. Telephone number, 32, Ipswich. 


Edward Wood and Co., Limited.—Dvzrectors: E. G. Wood (Chairman and Managing 
Director), A. Anderson, A. C. Hobson, and J. H. Humphryes. Secretary: J. W. H. 
Cooper. Office: Ocean Iron Works, Ordsall Lane, Salford.—The company was registered 
March 8, 1906, to acquire the business of constructional engineers and contractors of a 
company of almost similar title, registered July 30, 1897. The authorised capital is 
£100,000 in shares of £1, £40,000 being 5 per cent. cumulative preference, having a priority 
also as to capital, and £60,000 ordinary, and £30,000 of preference and all the ordinary 
have been subscribed and called up, 30,000 of the ordinary shares having been allotted to 
the vendor company. Theaccounts are made upannually to May 31, and submitted in July. 
For 1906-7 6 per cent. was paid on the ordinary shares. Reserve fund, £4,000; accident in- 
surance fund, £500; carried forward, £1,587. The preference dividend is paid half-yearly. 
Voting power, one vote for every ordinary share, the preference shareholders having no 
vote unless the dividend is three months in arrears. | Director’s qualification, 500 ordinary 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic addresses, Ventilate, Man- 
chester; Ventillons, London. Telephone numbers, 985 and 4224, Manchester; 117 Bank, 
London. 


Edwards Air Pump Syndicate, Limited.— Directors : C. W. Milne (Chairman), G. 
McFarlane, and L. 8. Robertson. Secretary : W.S. Gregg. Office : 3, Crown Court, Old 
Broad Street, E.C.—The company was registered September 29, 1897. The authorised 
capital is £25,000 in shares of £1, all of which has been subscribed and £21,358 15s. called 
up, 10,435 shares being fully paid, and 14,565 having 15s. paid. The accounts are made up 
annually to December 31, and submittedin March. For 1904 the dividend was 15 per cent. ; 
and for 1905 and 1906, 20 each time. Capital redemption fund, £12,500; investment 
reserve account, £433; dividend equalisation fund, £1,000; carried forward, £63. On 
account of 1907 5 per cent. was paid in June. Voting power, one vote for every share. 
Director’s qualification, £1,000 of shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Management, London. Telephone number, 2369 London Wall. 


Edwin Fletcher and Co,, Limited.—Directors: E. Fletcher (Chairman and Managing 
Director), H. D. Jackson, and J. Kelsey. Secretary: C. P. Batsford. Office: 82, High 
Street, Birmingham.—The company was registered October 21, 1896, to take over the 
business of draper, &c., of Mr. Edwin Fletcher. The authorised capital is £50,000 in 
shares of £1, of which £38,743 has been subscribed and called up. The accounts are 
made up annually to February 20, and submitted in April. For the period to February, 
1898, 24 per cent. (not per annum) was paid; for the year 1898-9 there was a similar 
distribution ; for 1899-1900, 34 per cent. was paid; for 1900-1, 3%; for 1901-2, 5; for 
1902-3, £5 16s. Sd. ; and for each of the four years to 1906-7, 64. Reserve fund, £10,000 ; 
carried forward, £843. On account of 1907-8 25 per cent. was paid in September. Voting 
power, one vote for each share. Director’s qualification, £250 of shares, Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Louvre, Birmingham. Telephone number, 867, 
Birmingham. Latest price, 18s. 


Edwin Showell and Sons, Limited.— Directors : C. Showell (Chairman), E. A. Showell, 
C. P. Showell, and E. E. Showell. Secretary: A. W. Showell. Office: Stirchley, Bir- 
mingham.—The company was registered November 12, 1902, to acquire the business of 
manufacturers of general brassfoundry and art metal work of the firm of the same 
name. The authorised capital is £50,000 in shares of £1, £20,000 being 6 per cent. 
cumulative preference, with a priority as to capital and further participation in sur- 
plus assets to the extent of 20 per cent. after repayment of the whole of the capital, and 
£30,000 ordinary, and £15,685 of preference and £29,622 of ordinary have been 
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subscribed and called up. There are also loans for £6,218. The accounts are made up 
annually to June 30, and submitted in September. For the period to June 30, 1903, 
a dividend of 5 per cent. per annum was paid on the ordinary shares; for 1903-4 only 
the preference dividend was paid ; for 1904-5 the preference dividend was paid (assisted by 
a small contribution by the vendor directors); and for 1905-6 the ordinary shares got 24 per 
cent. ; and for 1906-7, 3. Carried forward, £514. Voting power, one vote for each ordinary 
share; preference shareholders have no vote at general meetings except during such period 
as the dividend on such shares may be in arrear. Director’s qualification, 250 ordinary 
shares. Transfer form, common ; fee, 2s.6d. Telegraphic address, Stirchley, Birmingham. 
Latest price of preference, 18s, 


Edwin Walker and Co., Limited.—Directors: E. Walker (Chairman), A. E. Nield, 
and H. Pontefract. Secretary: J. A. Liversedge. Office: Field Mills, Huddersfield.— 
The company was registered December 1, 1897, to take over the business of worsted 
and woollen cloth manufacturers of a private company of the same name, registered 
December 22, 1891. The authorised capital is £100,000 in shares of £10, £20,000 
being 6 per cent. cumulative preference, ranking also for priority as to capital, and £80,000 
ordinary, and all the preference and £50,070 ordinary have been subscribed and called up. 
There are also 4? per cent. first mortgage debentures for £20,000, redeemable at par 
September 30, 1911. It is provided that not less than 20 per cent. of the profits available 
for division amongst the ordinary shareholders shall be placed to a reserve fund until it 
amounts to £20,000. The accounts are now made up annually to July 31, and submitted in 
September. For the period to September 30, 1898, the ordinary shares received 8 per cent. ; 
for 1898-9, 10; for 1899-1900 and 1900-1 only the preference dividend was paid; for 
1901-2 10 per cent. was paid on the ordinary ; for 1902-3, 8; for 1903-4, 1904-5, and to July 
31, 1906, only the preference dividend was paid; and for 1906-7 the ordinary shares 
received 5 per cent. Reserve fund, £4,000; carried forward, £423. The preference 
dividend is paid January 31 and July 31 Voting power, one vote for every ordinary 
share and one for every five preference shares. Director’s qualification, 50 shares of 
either class. Transfer form, common; fee, 2s. 6d. Telephone number, ‘64, Huddersfield. 


Edwin Woodhouse and Co., Limited.—Directors: O. Parkin, G. Talbot, and E. 
Woodhouse (Managing Director). Secretary: A. Leather. Office: Sunnybank, Farsley, 
Leeds. —The company was registered March 24, 1898, to acquire the business of worsted 
and woollen cloth manufacturers of the firm of the same name. The authorised capital 
is £105,000 in shares of £5, £55,000 being 53 per cent. cumulative preference, having a 
priority also as to capital, and £50,000 ordinary, and power was taken to issue 44 per cent. 
debenture stock for £65,000. The whole of the ordinary shares were issued to the vendor 
and friends, and all the preference capital and the debenture stock have been issued and 
called up; the debenture stock is secured by a first mortgage on the freehold property, 
with interest payable February 1 and August 1, and the principal redeemable at the option 
of the company, at 110 per cent., in or after 1908, on six months’ notice. Dividends on the 
ordinary shares are restricted to 64 per cent. per annum, unless a reserve of £15,000 has 
been accumulated and maintained out of surplus profits. 

The accounts are made up annually to January 31, and submittedin March or April. For 
the period to January 31, 1899, and the year 1899-1900, 64 per cent. per annum was paid on 
the ordinary shares; for 1900-1, 3; for 1901-2, 4; for 1902-3, 1903-4, and 1904-5, 64; for 
1905-6, 74; and for 1906-7, 10. Reserve fund, £19,000; carried forward, £1,432. On 
account of 1907-8 34 per cent. was paid in August. The preference dividend is paid half- 
yearly. Voting power, two votes for each ordinary share, and one vote for each preference 
share. Director's qualification, 100 shares of either class, held in own right. Transfer 
form, common; fee, 2s. 6d. per deed; debenture stock is transferable in multiples of £10. 
Telegraphic address, Woodhouse, Farsley, Leeds. Telephone number, 26, Stanningley. 
Latest prices—preference, 44; debenture stock, 86. 


Egyptian Cotton Mills, Limited.—Being wound up. Jviquidators: Russell, Kerr 
and Wyatt, of Cairo, Egypt. 


Egyptian Markets, Limited.—Zondon Directors; F. E. Robertson, C.I.E. (Chairman), 
Sir G. FitzGerald, K.C.M.G. (Vice-Chairman), Maj. W. I. le Breton, and A. F. Joseph. 
Secretary: F. J. Horne. Office : 211-14, Gresham House, E.C.—The company was registered 
November 16, 1898, to acquire a thirty (in 1904 extended to forty) years’ concession 
granted by the Egyptian government for the construction and management of official 
markets in 120 centres in Upper and Lower Egypt. The concession constitutes a 
practical monopoly within the localities specified, and on June 13, 1988, all the 
properties are to revert to the government, but sinking funds have been arranged 
providing for the repayment upon June 1, 1938, of the whole of the debentures 
and the capital now issued; the premium on these sinking funds is charged annually 
to revenue. The company is also engaged in the business of chemical manure importers. 
The authorised capital is £175,000 in shares of £1, £174,700 being in ordinary, and 


MISCELLANEOUS COMPANIES. 1817 


£300 in deferred shares, and power was taken to issue debentures or debenture stock up 
to the amount of the nominal capital. All the deferred shares were issued fully paid 
in part payment of the concessions, and all the ordinary capital has been subscribed and 
called up, including 50,000 shares issued in February, 1907, at 7s. 6d. per share premium, 
which premium after deducting preliminary expenses is to be invested as a sinking fund to 
redeem the 50,000 shares at the end of the concession. There are also—£60,100 (out- 
standing balance of £75,000) 5 per cent. first debentures of £100 each, with interest 
payable June 1 and December 1, and the principal repayable June 1, 1928, a sinking 
fund being provided which may be employed in the purchase of debentures ; and £39,000 
(outstanding balance of £40,000) 5 per cent. second debentures of £100 each, with interest 
payable March 31 and September 30, and the principal repayable June 1, 1928, while the 
company has now the right to, at any time, pay off the second debentures at par on 
giving six months’ notice. 

The accounts are made up annually to December 31, and submitted in April. After 
payment of debenture interest there was a credit balance for 1900 of £2,503, which was 
carried forward ; for 1901 4 per cent. was paid ; and for 1902, 5. For 1903 and 1904 there 
was no dividend, an available sum of £8,015 (including £502 brought down) being carried 
forward at the end of 1903 owing to the prevalence of cattle plague and the consequent 
closing of the markets to horned animals, and in 1904 the credit balance was increased 
to £9,094. On account of 1905 5 per cent. was paid in December, but there was no further 
dividend on the closing of the accounts; and for 1906, the distribution was 7 per cent. 
Insurance fund, £887 ; carried forward, £1,046, On account of 1907 33 per cent. was paid 
in October. Voting power, one vote for each share of either class. Director’s qualification, 
200 shares, ordinary or deferred. Transfer form, common; fee, 2s. 6d. Share warrants to 
bearer are issued for 5, 25, and 50 shares; fee, 1s. per warrant and stamp duty, and 
re-exchange into registered can be effected on payment of 2s. 6d. for the first warrant, and 
1s. for each subsequent warrant. Cable address, Ocellated, London. Telephone number, 
2548 London Wall. The ordinary shares and debentures are quoted in the official list. 
Latest prices—ordinary, 1$ ; debentures, 974. 


Egyptian Oil Trust, Limited.—Dzrectors: W. Blyth (Chairman), A. Paull, and E. H. 
Platt. Secretary: T. Carter. Office: 26, Victoria Street, S.W.—The company was 
registered June 14, 1907, and has acquired concessions at Jemsah, on the Red Sea, for the 
purpose of sinking wells to prospect for oil. The authorised capital is £100,000 in shares of 
£1, half A and half B. All the A shares have been issued to the vendors fully paid, and 
of the B capital £16,000 has been subscribed and paid up. Voting power, one vote for 
every 5 A shares, and one vote for every B share. Director’s qualification, 10 B shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Egotrulim, London. Telephone 
number, 2182 Victoria. 


Egyptian Salt and Soda Company, Limited.— Directors : Dr. H. Milton (Chairman), 
E. Benachi, E. Debourg (Managing), R. Henriques, Baron J. de Menasce, D. Rees, Sir J. 
Rogers, K.C.M.G., D.S.0., G. Royle, M. Salvago, L. Stagni, and M. Zervudachi. Secretary : 
R. H. Du Boulay. Office: 120, Fenchurch Street, E.C.—The company was registered 
October 27, 1899, to take over certain concessions from the Egyptian government for the 
manufacture and sale of salt in Egypt; to acquire the undertaking of the Natural Soda 
Company of Egypt; and to erect plant (completed in 1902) for the refinement of oil and 
the manufacture of soap. As from January 1, 1906, the government terminated the salt 
monopoly, but has granted the company the sole right to work the government salines 
during a period of 20 years from that date. In 1905 the undertaking of the Huileries 
et Savonneries d’Hgypte was acquired. 

The authorised capital is now £501,000 in shares of £1, £500,000 being in ordinary shares, 
and £1,000 in deferred shares, and £498,830 has been subscribed and called up, including 
all the deferred shares. After providing for depreciation and a reserve fund, and 6 per 
cent. dividend on the first issue (£300,000) of ordinary capital, 5 per cent. of the remaining 
profits is to go to the deferred shares, and the additional ordinary shares (£200,000) are 
then to take 6 per cent., after the payment of which surplus profits are to be distributed 
pari passu amongst the holders of all the ordinary shares ; in the event of a winding-up the 
deferred shares are to take 5 per cent. of the assets remaining after repayment of the whole 
of the share capital. There are also £90,700 (outstanding balance of £100,000) 5 per cent. 
first mortgage debentures of £100 each, to bearer, issued in July, 1902, at 95 per cent., with 
coupons payable June 30 and December 31, while they are secured by a specific first 
mortgage on the Kafr Zayat oil and soap works, and certain freehold land. A sinking 
fund of £6,000, derivable from the sale of salt, is to be provided each year, and applied 
in the payment of interest, and the redemption of the debentures by purchases if under 
par, or failing that by half-yearly drawings in May and November at par, commencing 
in November, 1902. " Further the company retains power to redeem the debentures at 
par, at any time after June 30, 1912, on six months’ notice, and in the event of liquidation 
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for reconstruction or amalgamation they are to be redeemed at the same price, while any 
debentures not paid off are to be redeemed at par June 30, 1940. 

The extinction of the deferred shares has been decided upon, and awaits the sanction 
of the court. 

The accounts are now made up annually to August 31, and submitted in December. 
For the period to December 31, 1900, 4 per cent. was paid; and for 1901, 4. ‘There 
was then no dividend until in respect of the nine months to March 31, 1904, for which 
period 6 per cent. (actual) was paid; for the seventeen months to August 31, 1905, 4 
(actual) ; and for 1905-6, 74. Special reserve, £34,468 ; reserve account, £36,968; carried 
forward, £35,397. On account of 1906-7 4 per cent. was paid in November. Voting 
power, one vote for every share. Director’s qualification, 250 shares. Transfer form, 
common ; fee, 2s.6d. Registered shares can be exchanged into bearer-warrants for 5, 10, 
and 25 shares; fee, 2s. 6d. per warrant, and stamp duty of ls. 6d. for 5 shares, 3s. for 
10, and 7s. 6d. for 25; for reconversion into registered certificates the charge is 5s. per 
100 shares or part, and 1s. for each new certificate. Telegraphic address, Cittadino, 
London. Telephone number, 2561 Avenue. ‘The ordinary shares and debentures are 
quoted in the official list. Latest prices, ordinary shares, §; debentures, 92. 


Ekenberg Milk Products Company, Limited.—Directors: Sir W. Taylor, K.C.B. 
(Chairman), E. Bowron, Dr. M. Ekenberg, L. A. Goldie, and A. C. Mitchell. Secretary : 
G. R. Prytz. Office: 37, Queen Victoria Street, E.C.—The company was registered May 25, 
1906, to acquire the factories and properties of a Swedish company working certain processes 
invented by Dr. Martin Ekenberg, relating to the preparation of dry milk. The 
authorised capital is £250,000 in shares of £1, of which £155,804 has been subscribed 
and called up, including 66,666 shares issued to the vendor fully paid, who in addition 
received £33,334 in cash. The accounts are to be made up annually. Voting power, 
one vote for each share. Director’s qualification, 500 shares. Transfer form, common; 
fee, 2s. 6d. Telegraphic address, Siccus, London. Telephone number, 3378 London Wall. 


Elastes Company, Limited.— Directors : Lt. A. T. Dawson, O. Hecht (Paris), H. V. C. 
Ker-Seymer, Maj. F. L. Lloyd, J. F. Ochs, and J. D. Siddeley. Secretary: A. E. F. 
Court. Office: 79-80, York Street, Westminster, S.W.—The company was registered 
October 4, 1906, to acquire patent rights for the manufacture of ‘‘elastes, a material 
which is a substitute for rubber, and particularly, is used to provide a resilient and non- 
puncturable filling for the tyres for automobiles and other vehicles,” The authorised 
capital is £150,000 in shares of £1, all of which has been subscribed, and £135,000 called 
up, 90,000 shares having been issued credited as fully paid, and 60,000 having 15s. called. 
The accounts are to be made up annually to December 31. Voting power, one vote for 
every share. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Elastesque, London. Telephone number, 2173 Victoria. 


Elders and Fyffes, Limited.—Directors: Sir A. L. Jones, K.C.M.G. (Chairman), 
A. R. Ackerley, R. Atcherley, E. C. Barker, A. H. Stockley, H. Wolfson, M. Hart, 
J. A. Jones, M. C. Keith, B. W. Palmer, and A. W. Preston (the last five being of 
Boston, U.8.A.). Secretary: J. A. Armstrong. Office: 9-12, Bow Street, W.C.—The 
company was registered May 9, 1901, to acquire the fruit and vegetable businesses 
carried on by Messrs. Elder, Dempster and Co. and Fyffe, Hudson and Co., Limited, in 
various places. The authorised capital is £450,000 in shares of £1, £240,000 being in A 
shares and £210,000 in B. All the shares rank pari passu as regards dividend and capital, 
but in the event of new shares being issued the A shareholders are to have the offer of eight- 
fifteenths of them and the B the remaining seven-fifteenths. The entire capital has been 
subscribed, and £337,500 paid up, 300,000 shares being fully paid, and 150,000 having 5s. per 
share paid up. There is also debenture stock for £89,525 (part of £160,000 authorised), 
with interest payable half-yearly, and the principal redeemable by annual appropriations 
(£10,000 paid off at the end of June, 1907). Reports are not published, the company being 
regarded as a private concern, but this notice has been officially revised. Debenture 
interest has been paid to date. _Voting power, one vote for every share of either class. 
Director’s qualification, 1,000 shares. A or B transfer form, ,common; fee, 2s. 6d. 
Telegraphic addresses, Fyffess, London, Liverpool, Manchester, Bristol, Birmingham, 
Leeds, Hull, Newcastle, Glasgow, Cardiff, Southampton, Plymouth, Portsmouth, Chatham, 
and Dover. Telephone numbers, 6875 and 6876 Gerrard, and 9603 Central. 


Electric and Ordnance Accessories Company, Limited.—Directors: Hon. 8. P. 
Bouverie, G. J. B. Chetwynd, A. T. Dawson, A. Vickers, and D. Vickers. Secretary: 
M. Brown. Office: Stellite Works, Cheston Road, Aston, Birmingham.—The company 
was registered August 29, 1901. The authorised capital was increased in May, 1906, from 
£50,000, and now consists of £150,000 in shares of £1, all of which has been subscribed and 
called up. In January, 1903, £130,000 of 5 per cent. debentures were issued to Vickers, 
Sons and Maxim, Limited, the principal of which is redeemable, at the company’s option, 
atany time on six months’ notice. Reports are not issued, but this notice has heen officially 
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revised, Voting power, one vote for cach share. Director’s qualification, none required. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Stellite, Birmingham. Tele- 
phone numbers, 176 and 179 (National), East, and 9 (Post Office), Birmingham. 


Electric Construction Company, Limited.—Directors : W.S. B. McLaren (Chairman), 
P. E. Beachcroft, Sir J. I. Courtenay, Kt., J. Gray (Managing), Sir H. C. Mance, C.I.E., and 
Sir J. Pender, Bart. Manager (at Bushbury): W. Bulloch. Secretary: D. Willock. Office : 
Dashwood House, E.C.—The Electric Construction Corporation, Limited, was registered May 
29, 1889, for the purpose of supplying all kinds of electrical machinery for lighting, traction, 
and other purposes. In 1893 reconstruction was decided upon, and a new company 
was registered under the above title on July 20, 1893. The authorised capital is now £400,000 
in shares of £2— £300,000 in ordinary shares, and £100,000 in 7 per cent. cumulative 
preference shares, with priority also as to capital, and there is power to issue £200,000 
perpetual 4 per cent. first mortgage debenture stock, and £50,000 43 per cent. second mort- 
gage debenture stock, redeemable at any time at the option of the company on three 
months’ notice, at 24 per cent. premium. Of the ordinary capital £224,200 has been issued 
and paid up; of the preference, £62,780 has been allotted and paid up ; and all the deben- 
ture stock has been issued. Interest on the perpetual debenture stock is payable January 
15 and July 15, and on the second mortgage debenture stock May 31 and November 30. 
The accounts are made up annually to May 31, and submitted in July. For each of the 
six years to 1902-3, the ordinary got 6 per cent. ; for 1903-4, 4; for 1904-5 and 1905-6, only 
the preference dividend was paid ; and for 1906-7 there was no dividend on either class of 
shares, and after meeting debenture interest, &c., there was a loss of £1,442, thus reducing 
the credit balance of £1,650 brought down to £208. Reserve fund, £30,500.. The company 
holds shares in subsidiary and kindred companies to the estimated value of £143,570. 
Voting power, one vote for each share, ordinary or preference. Director’s qualification, 
£400 in shares of either class. Transfer form, common ; fee, 2s. 6d. per deed; debenture 
stock is transferable in sums of £10 and multiples. Telegraphic address, Concordance, 
London. Telephone numbers, 2671 London Wall and 10920 Central. The ordinary shares, 
preference shares, and first debenture stock are quoted in the official list. Latest prices— 
ordinary, 3}; preference, #; first debenture stock, 614. 

Electric Landaulet Company, Limited.—Directors: A. K. Baylor, R. J. Beadon, Earl 
de Grey, and Hon. F. W. Stanley. Secretary: R. G. Sidford. Office: Upper Manor 
Street, King’s Road, 8.W.—The company was registered February 24, 1902. The authorised 
capital is £50,000 in shares of £10, of which £39,280 has been subscribed and paid up. The 
accounts are made up annually to December 31, and submitted within three months. The 
first dividend was 6 per cent. for 1906. Special reserve, £1,400; carried forward, £618. 
On account of 1907 24 per cent. was paid in July. Voting power, one vote for every share. 
Director’s qualification, 10 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Embassies, London. Telephone numbers, 1025 and 304 Kensington. 


Electric Lighting and Traction Company of Australia, Limited. — Directors: 
J. B. Braithwaite (Chairman), J. F. Albright, and R. P. Sellon (Managing Director). 
Engineer and Manager: F. W. Clements. Secretary: W. E. Lane. Office: Finsbury 
Pavement House, E.C.—The company was registered August 17, 1899, to carry on the 
business of the supply of electricity for lighting, traction, and other purposes. The 
company purchased as from January 1, 1899, the undertakings and orders in council of the 
New Australian Electric Company, Limited, and the A. U. Alcock Electric Light and 
Motive Power Company, Limited, both of which companies were already supplying elec- 
tricity in the city and suburbs of Melbourne. The property within the city area was afterwards 
sold to the city corporation for £40,000 in cash. The company is now working under an 
order in council granted for a period of twenty-five years from November 13, 1900, without 
prior right of purchase by the local authorities, and covering the majority of the most impor- 
tant suburbs of Melbourne. The company also holds an order in council for the town of 
Geelong (Victoria), and has erecteda central station there, a permanent supply from which 
was commenced in May, 1901. The company purchased in January, 1900, the under- 
taking of the South Australian Electric Light and Motive Power Company, Limited, in- 
cluding a private act of parliament covering (with certain restrictions) the colony of South 
Australia, a central station at Port Adelaide, and the rights for electric lighting in the 
capital city of Adelaide, where a station has since been erected, from which the supply of 
electricity commenced at the end of November, 1901. The Adelaide properties have since 
been sold to the Adelaide Electric Supply Company, Limited, for £35,000 in cash and 
£127,500 in ordinary shares, which latter are still held. 

The authorised capital is £300,000 in shares of £5, half being 6 per cent. cumulative 
preference, having no priority as to capital, and half ordinary, and all the preference 
has been subscribed, and £24,170 ordinary has been allotted, and all has been paid up. 
There is power to issue £150,000 first debentures and £150,000 second debentures, and in 
July, 1901, there was issued through the Electric and General Investment Company, 
Limited, at par, £75,000 5 per cent, first debenture stock, and the remaining £75,000 was 
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sold privately in March, 1903; interest is payable January 1 and July 1, and the stock 
is secured by a first charge on the freehold properties, while the principal is repayable 
at par, at the option of the company, at any time after the expiration of twenty-one years, 
on six months’ notice, or in the event of voluntary liquidation at the same price. There 
were, at August 31, 1906, also loans for £102,500. 

The accounts are made up annually to August 31, and submitted about five months later. 
For the period to August 31, 1900, the preference dividend was paid out of the premium 
received on the issue of such shares ; and for 1900-1 the preference dividend was again paid. 
There has since been no dividend on either class of shares, a credit balance of £954 brought 
down being converted in 1901-2 into a debit of £402, which in 1902-3 was increased to £7,422, 
and in 1903-4 to £12,088. Including £46,908, being the balance in excess of book values, 
received from the sale of the undertakings at Adelaide and Port Adelaide, and after 
deducting the debit to profit and loss brought forward, extinguishing the suspense account 
of £30,849. and meeting interest charges, there was a balance at credit of profit and loss, at 
August 31, 1905, of £11,750, which was placed to reserve. For 1905-6 there was a credit 
balance, after meeting interest charges of £1,185, which was carried forward. Reserve 
fund, £11,351. Voting power, one vote for every share of either class. Director’s qualifica- 
tion, 50 shares of either class. Transfer form, common; fee, 2s. 6d. per deed; debenture 
stock is transferable in multiples of £1. Telegraphic address, Unrufiled, London. Tele- 
phone number, 3569 Central. The company is quoted in the official list. Latest prices— 
preference, 24; debenture stock, 874. 


Electric Supply Company of Victoria, Limited.— Directors: E. K. Muspratt (Chair- 
man), J. S. H. Banner, M.P., F. F. Begg, J. C. Stitt, G. C. Taylor, and J. Taylor. 
Secretary: G. Saies. Office: 12, St. John’s Lane, Liverpool.—The company was registered 
May 26, 1900, and is the owner of electric lighting, power, and tramway concessions in the 
cities of Ballarat and Bendigo, in the state of Victoria. As regards Ballarat the company 
took over the undertaking of the Ballarat Electric Supply Company and the Ballarat 
Tramway Company, Limited, and has the right to supply electric energy fer all purposes, 
within certain districts, for a period of thirty years from February 19, 1901, and also has the 
right to run tramways for a period of thirty years from certain dates in 1902, 1903, and 
1905. As regards Bendigo the company took over the undertaking of the Bendigo Electric 
Lighting Company, Limited, and the Bendigo Tramways Company, and has the right to 
supply electric energy for all purposes in certain districts for a period of thirty years from 
February 19, 1901, and has the right to run tramways for a period of thirty years from 
December 1, 1899. The only compulsory powers vested in the municipal authorities of both 
districts are, so long as the company performs its statutory obligations, of purchasing at 
the expiration of the terms of thirty years, for which the several concessions have been 
granted, such part of the company’s undertaking as shall be within their several districts, 
at. the then value of the undertaking (exclusive of goodwill), such value to be fixed, if 
necessary, by arbitration. 

The authorised capital is £300,000 in shares of £1, half being 6 per cent. cumulative 
preference, ranking for priority also as to capital, and half ordinary, and £135,000 of pre- 
ference and £125,000 of ordinary have been subscribed and paid up. In June, 1905, an 
issue of £160,000 5 per cent. first mortgage debenture stock was made at par (part of a total 
authorised of £200,000), and £7,505 has since been placed, making the total issued £167,505 ; 
the stock is a first mortgage on the entire undertaking, has interest payable January 1 and 
July 1, and on December 31, 1907, and each succeeding December 31, the company is to 
pay to the trustees such an amount as shall, with the interest paid on {the stock in the 
preceding twelve months, make the sum of £11,500, and the excess over interest charges 
is to be applied in the redemption of stock by drawings at 105, or by purchases under that 
price, and all stock not previously redeemed is to be paid off June 30, 1925, the company 
further reserving the right to redeem the whole or any of the issue, on, or at any time 
after, June 30, 1915, on six months’ notice, redemption in any case, including the voluntary 
liquidation of the company, but excluding purchases, to be at 105 per cent. 


The accounts are made up annually to March 31, and submitted in September. The 
first portion of the electrified system at Ballarat was opened August 18, 1905, and in the 
year 1905-6 a credit balance of £441 brought forward was increased to £6,755, out of 
which the preference dividend due to March, 1906 (equal to 5 per cent.) was distributed in 
November, 1906; and for 1906-7 the preference dividend was paid. Carried forward, 
£2,564, as against £505 brought into the accounts. Voting power, one vote for every 
share of either class. Director’s qualification, 100 shares of either class held for one 
month. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in sums of 
£1 and multiples. Telegraphic address, Construct, Liverpool. Telephone number, 1736 
(Royal), Liverpool. The debentures are quoted in the official list ; latest price, 95. 


Electric Welding Company, Limited.—Directors: M. F. Armstrong, L. Bishop, and 


. W. Hull. Secretary: E. Hayes. Office: 28, Basinghall Street, E.C.—The company was 
registered May 1, 1890, to acquire the British patents of Professor Elihu Thomson’s inyen- 
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tions for the electric welding and working of metals. The authorised capital is £460,000 
in shares of £10—£450,000 ordinary, and £10,000 founders’. The ordinary shares 
rank first for cumulative dividends of 10 per cent. per annum, the surplus_ profits 
being divisible—as to one-half amongst the ordinary shares, and one-half amongst 
the founders’ shares. Of the founders’ shares £9,530 have been issued and paid up, 
and £247,210 ordinary capital has been subscribed and £181,658 paid up, 8,333 shares 
(allotted to the vendors) being fully paid, and the remainder having £6 called, while 
at November 30, 1906, £40,724 had been paid up in advance of calls, against which there 
were calls in arrear (the subject of litigation) for £15,896. There are also 4 per cent. first 
mortgage debentures to bearer, of £100 each, for £29,400, the interest dates on which are 
January 1 and July 1. The accounts are made up annually to November 30. There has 
as yet been no dividend and debenture interest is in arrear. Debit balance at November 30, 
1906 (including £4,606 unpaid debenture interest), £24,978. Voting power, one vote for 
every share of either class up to 10, one for every additional 5 up to 100, and one for every 
10 beyond. Director’s qualification, 50 ordinary shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Smithcraft, London. Telephone number, 1447 London Wall. 


Electrical Bleaching Company (1904), Limited. — Directors: F. H. Allen, A. 

Baird, G. St. J. Day, W. H. Marriott, C. Martin, and G. Worthington. Secretary: 
H. Wood. Office: 196, Deansgate, Manchester.—The company was registered July 20, 
1904, to acquire certain patents for improvements in the electrical bleaching of cotton 
cloth and yarn, and other textile materials known as the Vogelsang patents, for the 
whole of the United Kingdom, subject to an exclusive licence granted for bleaching hosiery 
fabrics, including cotton bags for frozen meat, and to another exclusive licence agreed to be 
granted over an area limited to a radius of 25 miles from Nottingham for bleaching lace and 
lace curtains. The authorised capital is £75,000 in shares of £1, and £38,751 has been 
issued and called up. There are also 6 per cent. debentures for £14,000 and an equitable 
mortgage for £13,000. No report has yet been received, but this notice was last year 
officially passed as correct. Director’s qualification, 100 shares. Telegraphic address, 
Bleaching, Manchester. Telephone number, 4143, Manchester. 


Electrical Development Company of Ontario, Limited.—Office : Toronto, Canada.—- 
The company was incorporated under Ontario (Canada) Companies Act on February 18, 
1903, and by its charter was granted the right to generate 125,000 electrical horse-power 
from the waters of the Upper Niagara River. It has the right to dispose of power either in 
Canada or the United States, but 50 per cent. must be sold in Canada provided there is a 
demand for it. The company owns a freehold estate of 650 acres at Niagara, also a 
private right of way from Niagara to Toronto, about 85 miles, and to Brandford, 
Ontario, about 46 miles. The authorised share capital is $6,000,000 in shares of $100, 
all of which has been allotted and paid up. In March, 1906, Chaplin, Milne, Grenfell 
& Co., Limited, 6, Princes Street, E.C., on account of themselves and other holders 
offered for sale at 964 per cent. $2,500,000 first mortgage sinking fund 5 per cent. gold 
bonds of $500 each, forming part of a total authorised of $10,000,000, of which in all 
$8,150,000 has been issued. Coupons are payable March 1 and September 1 by the 
Canadian Bank of Commerce, Toronto, or New York, or in London (2, Lombard Street, 
B.C.) at £2 11s. 5d. per bond, and the principal is repayable March 1, 1933, in 
Toronto or New York, or in London at £102 14s. 10d. per bond, while the company 
may repay the principal on any interest date during the first ten years at 10 per cent. 
premium, plus accrued interest. The bonds are secured by a first mortgage on all the 
present and future real and personal properties, &c., and a sinking fund, commencing in the 
year 1911, is provided of $1 per annum for each electrical horsc-power sold and paid for 
during the preceding year, the sinking fund to be applied to the purchase and cancellation 
of bonds. By August 15, 1907, the company had installed 4 units each with a capacity 
of 12,500 horse-power, making a total of 50,000 horse-power out of a total of 125,000 horse- 
power authorised, and at the annual meeting in February, 1907, the president stated that 
he expected that by early in 1908 the whole of the fixed charges would be more than paid 
out of earnings. The first mortgage bonds for $2,500,000 issued here are quoted in the 
official list ; latest price, 773. 


Electro-Peat-Coal Company, Limited.—Dircctors: Earl of Mayo (Chairman), Sir L. 
Falkiner, Bart., J. MacGregor, Col. T. A. St. Quintin, and R. Walker. Secretary: 
L. Downes. Office: 11, Ironmonger Lane, E.C.—The company was registered April 20, 
1904, to acquire the British patents for the manufacture of electro-peat-coal, &c. The 
authorised capital is £130,000 in shares of £1, and £81,645 has been subscribed and 
paid up, including 56,000 shares allotted fully paid to the vendor. The accounts 
are to be made up annually to December 31. No report has yet been published, but this 
information is official. Voting power, one vote for every share. Director’s qualification, 
250 shares. Transfer form, common; fee, 2s, 6d. Telegraphic address, Draconian, London, 
Telephone number, 272 Bank, 
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Electrolytic Alkali Company, Limited.—Directors: C. ©. Connor (Chairman), T. 
Jenkinson, Col. W. L. Pilkington, and B. Richardson. Secretary: J. Barron. Office: 
Middlewich, Cheshire.—The company was registered November 30, 1899, to acquire from 
the General Electrolytic Parent Company, Limited, certain patents for the United Kingdom 
for the manufacture by electrolysis of alkali, chlorine, bleaching powder, and other products. 
The authorised capital is £500,000 in shares of £1, £200,000 being 7 per cent. cumulative 
preference, with a priority as to capital, and £300,000 ordinary ; £99,965 of the preference 
and £201,904 of the ordinary have been subscribed and called up. There are also 4% per 
cent. first mortgage debentures for £31,200, and a mortgage of £5,000. 

The accounts are made up annually to August 31, and submitted in November. The 
company commenced operations in April, 1901, and for the period to August 31, 1901, 
there was a profit of £1,241, which was carried forward. In respect of 1901-2 the preference 
dividend was paid for that year, together with arrears, amounting in all to 19 per cent., 
but no distribution was made on the ordinary shares. For 1902-3 and 1903-4 there was 
no dividend on either class of shares; for 1904-5 there was an available balance, including 
£1,374 brought down, of £6,120, out of which the preference dividend for 1902-3 was paid ; 
for 1905-6 the preference dividend for eighteen months was paid; and for 1906-7 one half- 
year’s preference dividend, leaving arrears of 14 percent. Reservefund, £129; carried forward, 
£6,840, including £2,127 brought into the accounts. Voting power, one vote for every 
share of either class. Director’s qualification, 500 shares, ordinary or preference. Transfer 
form, common; fee, 2s. 6d. ‘Telegraphic address, Electro, Middlewich. Telephone 
number, 21, Middlewich. The ordinary shares are quoted in the official list. Latest prices 
—ordinary, +; preference, 14s. 6d. 


Electrolytic Plating Apparatus Company, Limited.— Directors: T., A. Smith (Chair- 
man and Managing Director), W. D. Cozens, and S. Smith. Secretary: J. W. Newby. 
Office: Charles Street, Walsall.—The company was registered November 16, 1896, to 
acquire certain patent rights for the United Kingdom and other countries for the electrolytic 
deposition of nickel, brass, &c. The authorised capital is £50,000 in shares of £1, and 
to February 22, 1907, £48,185 had been subscribed and called up, the vendors having 
received £30,000 in shares, deferred as to dividend until there are sufficient profits to pay 
5 per cent. per annum on the shares issued publicly. No information is now obtainable 
from the company. Director’s qualification, 500 ordinary shares. Transfer fee, 2s. 6d. 


Electromobile Company, Limited. — Directors: E. Schenk (Chairman), T. G. 
Chambers (Managing Director), A. Greenwood, C. L. Samson, T, H. Weguelin, and 
Lord Westbury. Secretary: G. Cockerton. Office: 7, Hertford Street, Mayfair, W. 
—The company was registered October 17, 1902, to acquire the undertaking of the 
British Electromobile Company, Limited. The authorised capital is £50,000 in shares of £1, 
£45,000 being ordinary and £5,000 deferred. The ordinary shares are to rank first for non- 
cumulative dividends of 10 per cent. per annum, and after payment of a like rate on the 
deferred shares surplus profits are to be divided as to one moiety amongst the ordinary 
shareholders and as to the other moiety amongst the deferred shareholders. The ordinary 
shares have a priority as to capital, and of any residue after the repayment of the deferred 
shares one-half is to go to the ordinary shareholders and one-half to the deferred share- 
holders. All the deferred shares were issued fully paid to the promoters, and of the 
ordinary shares £40,924 has been allotted and called up. A loan of £8,738 has been obtained. 

The accounts are made up annually to August 31, and submitted in November. No 
dividend has yet been paid. In the period to August 31, 1904, there was a loss of £7,906, 
besides which £3,535 had been expended on the Paris branch ; in 1904-5 the debit balance 
was reduced to £7,569, while the amount expended on the Paris branch was increased 
to £3,991; in 1905-6 the adverse balance was further reduced to £3,970, the amount 
expended on the Paris branch (since closed) remaining as in the previous balance sheet ; 
and in 1906-7 the debit balance brought forward was converted, after providing for 
depreciation, &c., into a credit of £210. Voting power, one vote for every share of either 
class, but in certain special cases the deferred shares are to carry as many votes per 
share as may be necessary to give the holders thereof collectively the same number of votes 
as are conferred by the total number of ordinary shares for the time being issued. ‘Transfer 


form, common ; fee, 2s. 6d. Telegraphic address, Monopolize, London. ‘Telephone number, 
6850 Gerrard. 


Electromotors, Limited.— Directors : W. H. Johnson, A. McDougall, J. H. Stubbs, and 
W. T. Stubbs. Manager: B. Longbottom. Secretary: T. M. Gribbin. Office: Openshaw, 
Manchester.—The company was registered February 24, 1899. The authorised capital is 
£50,000 in shares of £1, of which £40,870 has been subscribed, and £32,696, or 16s. per 
share, called up. The dividend for the year to March, 1903, was 5 per cent. ; for 1903-4, 4; 
for 1904-5, 5; for 1905-6, 6; and for 1906-7, 10. Reports are not obtainable, but this 
notice has been revised officially. Voting power, one vote for every share. JDirector’s 
qualification, 250 shares. Transfer form; common; fee, 2s, 6d, Telegraphic address, 
Magnet, Manchester. Telephone number, 4442, Manchester. - 
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Eley Brothers, Limited.—Directors: T. R. Bayliss (Chairman), C. ©. Eley, K. L. ©. 
Prescott, S. F. Prest, and H. V. Thrupp. Secretary: R. Linday. Offices; 254, Gray’s Inn 
Road, W.C.—The company was registered February 26, 1874, to take over the cartridge- 
manufacturing business of the firm of this name. The capital is £250,000 in fully-paid 
shares of £10. There are also 4} per cent. registered debentures of £100 each, for £50,000, 
issued in August, 1903, and repayable at par July 1, 1923, or at 105 per cent., at the company’s 
option, after July 1, 1908. The accounts are made up annually to December 31, and 
submitted in February. For each of the five years to 1897, 174 per cent. was paid ; for the 
five years to 1902, 15; for 1903, 10 ; and for 1904, 1905, and 1906, 5. Reserve funds, £65,000 ; 
carried forward, £4,348, Voting power, one vote for each share. Director’s qualification, 
100 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Eley, 
London. Telephone numbers—3993 Central, 1678 Holborn. The company is quoted in 
the official list ; latest price, 9. 


Elkington and Co., Limited.— Directors : H. F. Elkington (Chairman), H. G. Elkington, 
G. E. Elkington, G. M. Elkington, W. L. Mathews, J. Clayton, A. H. Gibson, and F. de 
Escofet. Secretary: T. B. Read. Office: 128, Newhall Street, Birmingham. — The 
company was registered April, 25, 1907, and is a reconstruction of a company of similar 
title registered May 18, 1887, to take over the business of the firm of the same name as 
goldsmiths, jewellers, silversmiths, &c. The authorised capital is £284,500, divided into 
£200,000 preference shares of £5, formerly of £10, and £84,500 ordinary shares of £1, 
and £153,000 of preference and all the ordinary were issued fully paid. Being a private 
company no further information is obtainable, but this is official. Telegraphic address, 
Elkington, Birmingham. ‘Telephone number, 59, Birmingham. 


Elliott’s Metal Company, Limited.— Directors: W. Chamberlain (Chairman), A. N, 
Chamberlain, J. Archibald Kenrick, J. Arthur Kenrick, and F. Rayner. Secretary: 
E. E. Dendy. Office: Selly Oak Works, near Birmingham.—The company was registered 
December 11, 1874. The subscribed capital is £202,500 in ordinary shares of £10, with 
£162,000, or £8 per share, called up, and £70,990 in fully-paid 5 per cent. cumulative prefer- 
ence shares of £10. There is also 4 per cent. debenture stock for £185,968 with interest 
payable January 1 and July 1, while the stock is redeemable at 103 per cent. on six months’ 
notice at any time. The accounts are now made upannually toabout the end of March, and 
submitted in July. For 1897 only the preference dividend was paid ; for 1898 the ordinary 
shares received 5 per cent. ; for the period to March, 1900, only the preference dividend was 
paid ; for 1900-1 the ordinary shares got 5 per cent.; for 1901-2 only the preference 
dividend was paid ; for 1902-3, 1903-4, and 1904-5 the ordinary got 5 per cent. per annum ; 
and for 1905-6 and 1906-7, 24. Reserve fund, £34,000 ; carried forward, £2,293. The prefer- 
ence dividend is paid half-yearly. Voting power, one vote for each share, but preference 
shareholders only vote on questions affecting their rights unless their dividend is in arrear. 
Director’s qualification, £3,000 in shares of either class. Transfer form, common; fee, 2s. 6d. ; 
debenture stock is transferable in amounts and multiples of £1. Telegraphic address, 
Elmeco, Selly Oak. Telephone number, 61A (Central), Birmingham. Latest prices-— 
ordinary, 34; preference, 84; debenture stock, 84. 


Elliott’s Stores, Limited.— Directors : J. Farncombe (Chairman), A. W. H. Bruford, 
H. Elliott (Managing Director), H. Elliott, Jun., and H. W. Keay. Secretary: W. Elliott. 
Office: South Houses, Eastbourne.—The company was registered July 18, 1902. ‘The 
authorised capital is £50,000, half being 5} per cent. cumulative preference shares of £5, 
ranking for priority also as to capital, and half ordinary shares of £1, and £15,000 of each 
class has been subscribed and paid up. There are also mortgages for £14,000. The 
accounts are now made up annually to December 31, and submitted in February. For the 
year to May 81, 1903, and the seven months to December 31, 1903, the ordinary shares 
got 8 per cent. ; and for 1904, 1905, and 1906, 7. Director’s qualification, shares to the 
value of £250. Transfer form, common; fee, 2s. 6d. Telegraphic address, Elliott’s, 
Eastbourne. Telephone number, 27, Eastbourne. 


Ellis and Everard, Limited.— Directors: H. Ellis (Chairman), B. Ellis, J. S. Ellis, 
T. B. Ellis (Secretary), and C. M. Everard. Office: 10, East Street, Leicester.—The 
company was registered June 20, 1890, to acquire a business of coal and coke merchants, 
&c. The authorised capital is £100,000 in shares of £10, of which £80,000 has been issued— 
£50,000in ordinary shares, with £40,000, or £8 per share, paid up, and £80,000 in 5 per 
cent. cumulative preference shares, fully paid. There are also debentures for £37,200. 
The accounts are now made up annually to March 31, and submitted in July. For the year 
to June 30, 1899, a dividend of 8 per cent. was paid on the ordinary shares; for 1899-1900, 
10; for the three years and nine months to March 31, 1904, 8 per cent. per annum ; 
for 1904-5, 10; and for 1905-6 and 1906-7,{9. The company is regarded as a private concern, 
and balance-sheets are not published, but this information is official. Director’s qualification, 
100 ordinary shares. Transfer form, common; fee, 2s. 6d, Telegraphic address, Eande, 
Leicester. Telephone number, 693 (National), Leicester. : 
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Elmore’s Gérman and Austro-Hungarian Metal Company, Limited.— Directors: J. Mac: 
Farlan (Chairman), H. Ellis (Managing Director and Secretary), C. Garnett, and J. Heal: 
Office: Finsbury House, E.C.—The company was registered September 25, 1890, as 
Elmore’s Austro-Hungarian Patent Copper Depositing Company, Limited, with a view of 
acquiring from Elmore’s Foreign and Colonial Patent Copper Depositing Company, Limited, 
the Austro-Hungarian patents of Messrs. F. E. and A. 8. Elmore for the manufacture of 
copper articles out of rough copper bars; the German patents were acquired in November, 
1890, and in 1891 the name was changed as above. In 1897 £62,981, or £1 per share, was 
written off the ordinary capital, and with a view of providing for the debit to profit and 
loss and reducing the patent account from £84,252 to £23,278, it was decided late in 1905 to 
rearrange and reduce the capital, 15s. per ordinary share being written off the 62,981 
ordinary shares, while the 29,100 issued preference shares of £2, and 8,400 of those unissued, 
were converted into 75,000 shares of £1, and the remaining 12,500 unissued preference 
shares were converted into 100,000 ordinary shares of 5s. The authorised capital is now 
£115,745, £40,745 being in ordinary shares of 5s., and £75,000 in preference shares of £1, 
which latter now rank for a non-cumulative preferential dividend at the rate of 7 per cent. 
per annum, and for 10 per cent. of the surplus profits, In the event of a winding up the 
preference shares havea priority as to capital, and are to take one-half the surplus assets 
after payment of £2 per share to the holders of the ordinary shares. Of the preference 
shares £58,200, and £15,745 of the ordinary, have been subscribed and paid up. There are 
also—8 per cent. first debenture stock for £82,696 (part of £100,000 authorised), with 
interest payable January 1 and July 1, and the principal redeemable (now) on July 1, 1912, 
subject to the right to the company of repayment, in whole or in part, at any time on six 
months’ notice, at 1024 per cent. (the stock is specially secured by a charge on the whole 
of the assets of the German company); and a loan of £4,000. In January, 1907, the 
debenture stock holders agreed to allow the Metall Company (the German company) to 
borrow a sum of not exceeding £50,000, at a rate of interest not exceeding 10 per cent., to 
be secured as a first mortgage on the freehold property at Schladern, in priority to the 
existing mortgages ; the whole of this sum has been borrowed. 


The accounts are made up annually to December 31, and submitted about May. The 
company has established a factory in Germany, at which manufacturing was commenced 
in August, 1892; the business in Germany is conducted through a German company, in 
which the English company holds the entire capital. The Austrian patents are not yet 
being worked. For the six years to 1906 there was no distribution on either class of shares, 
but debenture interest has been paid to date. In respect of 1905 the credit balance of the 
German company was 126,600 marks, out of which a dividend of 11 per cent. was paid; and 
in respect of 1906 the credit balance of the German company was 131,951 marks, out of 
which a dividend of 113 per cent. was paid. Preference shareholders’ reserve account (English 
company), £223; ordinary shareholders’ reserve account, £92; credit to profit and loss, 
£267. Voting power, one vote for each ordinary share, and two votes for each preference 
share. Director’s qualification, 200 shares, either ordinary or preference. Transfer form, 
common; fee, 2s, 6d. per deed; debenture stock is transferable in sums of £1 and 
multiples. Telegraphic address, Rohren, London. Telephone number, 1114 London Wall. 


Ehnore’s Trust, Limited.—Directors: W. H. Armitage, J. Marshall, and R. Ord. 
Secretary: J. Magee. Office: Hand in Hand Buildings, Leeds.—The company was 
registered May 31, 1899, for the purpose of taking over the assets and liabilities of 
Elmore’s Patent Copper Depositing Company, Limited, Elmore’s Wire Manufacturing 
Company, Limited, Elmore’s Foreign and Colonial Patent Copper Depositing Company, 
Limited, and Elmore’s American and Canadian Patent Copper Depositing Company, 
Limited, and re-selling. the assets, free from all encumbrance, to the English Electro 
Metallurgical Company, Limited (renamed the Leeds Copper Works, Limited). The 
authorised capital is £400,000 in shares of £1, £50,000 being 10 per cent. cumulative 
preference, having a priority also as tocapital, and £350,000 ordinary, and about 
£300,000 of the ordinary and all the preference shares are to be issued as fully paid to the 
shareholders of the old companies. In 1900 pre-existing debenture stock for £125,000, 
with accrued interest, was exchanged for preference and ordinary shares of the English 
Electro Metallurgical Company, Limited, at the rate of 75 per cent. of each class. After 
satisfying all the liabilities of the four Elmore companies, the company will own about 
6,000 fully-paid preference shares and 140,000 fully-paid ordinary shares (all of £1 each) 
in the Leeds Copper Works, Limited. No report has been received, but this notice has been 
officially revised. Voting power, one vote for each share of either class. Director’s quali- 
fication, 250 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Accounts, Leeds. Telephone number, 2655, Leeds. 


Elmslie, Limited.— Directors: C. T. Elmslie, A. G. Elmslie, C. P. S. Munce, P. G. 
Spence, and T. H. Waldie. Secretary: J. E. Blake. London Office: 2, Broad Street 
Place, E.C. Head Office: Brisbane.-—The company was registered under Queensland 
laws on July 19, 1904, Very few of the shares, however, were allotted until 1907, when 
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the business of mining agents, engineers, &c., of a company of thé samé haine, registered 
under British laws, was absorbed, the shareholders in the latter receiving one fully 
paid new share for each old share of £1. The authorised capital is £25,000 in shares 
of 5s., all of which has been subscribed and paid up. The accounts are to be made up 
annually to March 31. Voting power, one vote for every share. Director’s qualifica- 
tion, £50 in shares. A register of shares is kept in London, and shares may be transferred 
from the London to the Queensland register or vice vers4. Transfer form, common; fee, 


2s. 6d. per deed. Telegraphic address, Abelmosk, London. ‘Telephone number, 9647 
London Wall. 


Elworthy Brothers and Co., Limited.—Dzirectors : J. Cutler (Chairman), H. Elworthy, 
S. Hewett, R. 8. Sadler, and T. N. Sully. Secretary: E. C. Evans. Office: Westford 
Mills, Wellington, Somerset.—The company was registered March 27, 1866, to acquire 
the business of Messrs. W. and H. Elworthy, serge manufacturers and yarn spinners. 
In 1892 the then liability of £10 per share was extinguished, and the authorised capital is 
now £100,000 in shares of £10, with £50,000 subscribed and paid up. There are also 
debentures for £15,830. The accounts are made up annually to March 31, and submitted in 
May. For 1896-7, 7 per cent. was paid; for 1897-8 and 1898-9, 65; for the four years to 
1902-3, 8; for 1903-4, 65; for 1904-5, 44; and for 1905-6 and 1906-7, nil. Debit balanc2 
carried forward at March 31, 1907 (after appropriating a reserve fund of £1,034), £824. 
Voting power, one vote for every share up to 20, held for one month, one for every 
additional 5 shares up to 100, and one for every 10 shares beyond.  Director’s quali- 
fication, 50 shares. Transfer form, common; -fee, 2s. 6d. Telegraphic address, Elworthy 
Bros., Wellington, Somerset. Telephone number, 7, Somerset. 


Emmotts and Wallshaw, Limited.—Directors: J. Duncuft (Chairman), G. H. Emmott 
(Deputy-Chairman), A. Emmott, J. Hanson, and H. M. Radcliffe. Secretary: R. Wood. 
Office: Vale Mills, Oldham.—The company was registered June 16, 1899, to acquire 
the business of spinners, &c., of Thomas Emmott and Sons, Limited, and the Wallshaw 
Mills Company, Limited. The authorised capital is £100,000 in shares of £10, half being 
54 per cent. cumulative preference, ranking also for priority as to capital, and halt 
ordinary, and the whole amount has been subscribed and paid up. There is also 45 per 
cent. debenture stock for £60,000, with interest payable January 1 and July 1, and the 
principal redeemable at par July 1, 1916, but the company may (now) redeem the stock 
at any time at 105, on six months’ notice. The accounts are made up annually to 
December 31, and submitted in February. For the period to December 31, 1899, the 
ordinary shares received 5s. per share; and for 1900, 5 per cent. For 1901, after absorb- 
ing a reserve fund of £2,000, 23 per cent. was paid on the preference shares ; out of the 
profits of 1902 the preference dividend was paid to date, and 2 per cent. on the ordinary 
shares; for 1908 and 1904 only the preference dividend was paid; for 1905 the ordinary 
shares received 25 per cent. ; and for 1906, 5. Reserve fund, £5,000; carried forward, 
£2,053. On account of 1907 24 per cent. was paid in August. The preference dividend is 
paid half-yearly. Voting power, one vote for every ordinary or 5 preference shares. 
Director’s qualification, 100 ordinary shares. Transfer form, common ; fee, 2s. 6d. ; deben- 
ture stock is transferable in multiples of £1. Telegraphic address, Emmotts, Oldham. 
Telephone numbers, 124 and 133, Oldham ; 1652, Manchester. Latest prices —preference, 8%; 
debentures, 1013. 


Empire Palace, Limited.—Directors: F. Hurdle (Chairman), T. W. Courtenay, W. 
Dickson, and G. C. Wentworth-Fitzwilliam. Secretary: E.,J. Conlon. Office: 7, Leicester 
Street, Leicester Square, W.C.—The company was registered July 27, 1887, to acquire a 
lease of the Empire ‘Theatre, London. The lease is for 21 years from July, 1837, at a rental 
of £6,000 per annum, but a new lease for 50 years has been obtained, commencing July, 
1908, at a rental increasing to £7,000 per annum. The authorised capital is £50,000 in 
shares of £1, all of which has been allotted, and £31,250 paid up, 25,000 shares having 
15s. paid, and the remainder 10s, There are also 43 per cent. mortgage debentures for 
£35,000, being the total authorised, to be repaid by yearly instalments of £1,000, 
commencing June, 1908. The accounts are made up annually to December 31, and 
submitted in February. For 1898 the dividend was 50 per cent. ; for 1899 and 1900, 563 ; 
for 1901 and 1902, 40; for 1903, 331; for 1904, 10; for 1905, 5, the theatre having 
been closed from June 30 to October 9 for structural alterations; and for 1906, 133. 
Carried forward, £6,043. Voting power, one vote for 5 shares or less, and an additional 
vote for every 5 or part of 5 beyond. Director’s qualification, 100 shares. Transier form, 
common; fee, 2s. 6d. Telephone numbers, 3527 Gerrard (theatre) and 3140 Gerrard 
(offices). Latest prices—10s. paid, 13; 15s. paid, 13. 


Empire Palace of Varieties, Middlesbrough, Limited.—Directors: J. L. Graydon 
(Chairman), J. Brill (Managing Director), A. Mattison, and D. Munro. Secretary: G. A. 
Kahl. Office: 164, Drury Lane, W.C.—The company was registered November 26, 1897. 
The authorised capital is £35,000 in shares of £1, £12,000 being 6 per cent. cumulative pré- 
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ference, having also a priority as to capital, and £23,000 orflinary, and the entire amount 
has been subscribed and called up. The fproperties are freehold, aud were taken over 
subject to first mortgage debentures at 44 and 5 per cent. for £18,000; amount out- 
standing, £16,500. The accounts are made up annually to about the end of September, 
and submitted in November or December. The hall was opened in March, 1899. For 
the period to November 11, 1899, there was a profit, after providing for debenture interest, 
of £218, which was carried forward; out of the profits to September 29, 1900, the 
preference dividend was paid to date, and 3 per cent. per annum was paid on the ordinary 
shares for the period (ten and a half ont} covered by the accounts ; for 1900-1 there was 
no dividend on either class of shares; in respect of 19U1-2 the preference dividend was paid 
for the year to September, 1901 ; out of the profits of 1902-3 two years’ dividends on the 
preference shares were paid, and 24 per cent. on the ordinary; for 1903-4 3 per cent. was 
paid on the preference shares; out of the profits of 1904-5 6 per cent. was paid on the 
preference shares; out of the profits of 1905-6 9 per cent. was paid on the preference 
shares, thus clearing off arrears, and the ordinary got 3 per cent.; and for 1906-7 the 
ordinary received 6 per cent. Carried forward, £234. Voting power, one vote for each 
share of either class. Director’s qualification, 100 shares, ordinary or preference. Transfer 
form, common ; fee, 2s. 6d. per deed. Telephone number, 2984 Gerrard. 


Empress Theatre of Varieties, Limited.— Directors : E. Johnson (Chairman), W. Gibbons, 
W. J. Grimes, G. A. Payne, and E. F. Smith. Manager and Secretary : N. Francis. Office: 
Brighton Terrace, Brixton, 8.W.—The company was registered October 5, 1899. The 
authorised capital is £50,000 in shares of £1, £15,000 being 6 per cent. cumulative prefer- 
ence, having a priority also as to capital, and £35,000 ordinary, and all the preference and 
£30,000 of ordinary have been subscribed and called up. There are also 4, 5, and 6 per 
cent. debentures for together £38,000 ; the 5 per cents. amount to £35,000, on which interest 
is payable January 1, April 1, July 1, and October 1, and the principal is due in 1912. 
The accounts are made up annually to December 31, and submitted in March or April. For 
1903, 1904 and 1905, only the preference dividend was paid. Reserve fund, £673 (the bulk of 
the total formerly standing at credit cf this fund having been applied in 1904 in reduction 
of freehold properties, &c., account); carried forward, £1,558. No later accounts have 
been received. The preference dividend is paid half-yearly. Voting power, one vote for 
every share of either class. Director’s qualification, 500 shares of either class. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Empress, Brixton. ‘Telephone number, 
41, Brixton. 


Enfield Autocar Company, Limited.— Directors: A. Eadie (Chairman), G. H. Cartland, 
T, Evans, E. H. Lancaster, Lord E. J. Seymour, and R. W. Smith. Secretary: H. B. 
Fenwick. Office: Hunt End, Redditch.—The company was registered March 1, 1906, to 
take over that portion of the business of the Enfield Cycle Company, Limited, relating to 
the manufacture of motor cars. The authorised capital is £150,000 in shares of £1, of 
which £83,595 has been subscribed, and called up. The accounts are made up annually to 
July 31, and submitted in September. For the period to July 31, 1907 (nineteen months) 
there was a loss of £19,263. Director’s qualification, 500 shares, Telegraphic address, 
Autocar, Crabbs Cross. Telephone number, 8, Redditch. Latest price, 5s. 9d. 

It is proposed to make an issue of £50,000 6 per cent. debentures of £50 each, redeem- 
able in 1915 at 107 per cent. 


Enfield Cycie Company, Limited.—Directors: Lord E. J. Seymour (Chairman), 
G. H. Cartland, A. Eadie (Managing Director), T. Evans, and R. W. Smith. Secretary: 
J. W. Davis. Office: Enfield Works, Redditch.—The company was registered July 1, 1896, 
as the New Enfield Cycle Company, Limited, to take over from the Hadie Manufacturing 
Company, Limited, certain works for cycle manufacture, and in 1898 the name was changed 
as above. The authorised capital is £125,000 in shares of £1, £25,000 being 7 per cent. 
cumulative preference shares, with a priority as to capital, and £100,000 ordinary, and 
£99,977 ordinary and £24,985 preference have been subscribed and called up. The 
accounts are made up annually to August 31, and submitted in October. For 1896-7, 
1897-8, and 1898-9 the ordinary shares received 10 per cent. each year; for, the five years 
to 1903-4, 5; for 1904-5, 6; and for 1905-6 and 1906-7, 10. Reserve fund, £28,000; carried 
forward, £6,633. The preference dividend is paid half-yearly. Voting power, one vote for 
each share of either class up to 10, and one vote for every additional 5 shares. Director’s 
qualification, 250 shares, ordinary or preference, held in own right. Transfer form, 
common ; fee, 2s, 6d. Telegraphic address, Cycles, Redditch. Telephone number, 6, 
Redditch. Latest prices—ordinary, 18s. 6d.; preference, 22s. 6d. 

The company’s motor department was sold in 1906 to the Enfield Autocar Company, 
Limited, for £31,162 in cash. . 


Engineering Instruments, Limited.— Directors : R. S. Bain (Chairman), C. W. Atkin- 
son, E, Garside, F. W. Harmer, and R. J. Wallis-Jones. Secretary: W. K. Richmond. 
Office ; 2728, Upper Street, N,K—The company was registered June 29, 1900, as the Schattner 
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Electricity Meter Company, Limited, to acquire certain patents for invetitions relating 
to electricity meters, together with a business in connection therewith, and in 1904-5 the 
name was changed as above. ‘The authorised capital is £50,000 in shares of £1, £37,500 
being in ordinary shares, and £12,500 in deferred shares, and £15,000 of ordinary capital 
has been subseribed and called up, and all the deferred shares have been issued fully 
paid ; the latter were allotted to the vendors. ‘‘The vendors’ shares shall not rank for 
dividend until the division of profits which shall follow next after the payment of a dividend 
for any one financial year of the company at the rate of £10 per cent. per annum out of 
the net profits of that year on the remainder of the capital of the company for the time 
being issued; and after such dividend shall be declared such shares will be entitled to 
rank for dividend up to 6 per cent. only after a non-cumulative preferential dividend of 
6 per cent. shall be paid in each year on the ordinary shares, and subject thereto all the 
capital will rank equally for dividend,” The accounts are made up annually to June 30. 
For the period to June 30, 1901, and the year 1901-2, the ordinary shares received 6 per 
cent. per annum; and for 1902-3, nil. No later report has been received, but this notice 
has been officially revised. Voting power, one vote for every share of either class. 
Director’s qualification, 250 ordinary shares. Transfer form, common; fee, 2s, 6d. 
Telegraphic address, Instruvis, London. Telephone number, 43 North. 


English Association of American Bond and Share Holders, Limited.—Tvrustees and 
Directors: A. W. Smithers (Chairman), T. P. Fowler, W. Lindley, T. Reynolds, and Lord 
Welby. Secretary: T. Lindley. Office: 5, Great Winchester Street, E.C.—The association 
was registered December 1, 1884, for the purpose of representing and protecting the interests 
of holders of American securities in the United Kingdom; registration of shares, collection 
of dividends, and the encashment of coupons. The authorised capital is £250,000 in shares 
of £10, and £51,690 has been issued and paid up. The accounts are made up annually to 
December 31, and submitted in February or March. Dividends are limited to 74 per cent. 
per annum, and that rate was paid for the years from 1887 to 1902 (inclusive); for 1903, 
1904, and 1905, 6; and for 1906, 7%. Reserve fund, £10,000; carried forward, £1,493. 
Voting power, one vote for each share. Director’s qualification, 50 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic and cable address, Rubicon, London. Tele- 
phone number, 897 London Wall. 


English Grains Company, Limited.—Directors: G. Taylor (Chairman), J. Darling, 
G.° Lathbury (Managing Director), T. Morton, R. A. Murray, and C. W. Tindall. 
Secretary : A. Coxon. Office : 30, Union Street, Burton-on-Trent.—The company was revis- 
tered February 29, 1892, to acquire from the Scottish Grains Company, Limited, the 
exclusive right of working in England, Wales, and the Isle of Man its processes for the 
preparing of -wet grains and other by-products of breweries for food for cattle. The 
authorised capital is £68,547 in shares of £2 10s., of which £36,262 has been issued and 
paid up. The accounts are made up annually to April 30, and submitted in July. For 
each of the eight years to 1906-7 the shares received 7 per cent. Reserve fund, £1,000 ; carried 
forward, £261. Voting power, one vote for every ten shares. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Granary, Burton-on- 
Trent. Telephone number, 5, Burton-on-Trent. 


English McKenna Process Company, Limited.—Directors: §. T. Mott (Chairman), 
W. Tozer (Managing Director), and G. F. West (Secretary). Office: York Mansion, 
Westminster, 8.W.—The company was registered August 11, 1903, to acquire certain 
patents for the United Kingdom from an American Company, relating to renewing and 
re-rolling old steel rails. The authorised capital is £220,000, £200,000 being in 7 per cent. 
~ cumulative preference shares of £20, having a priority as to capital, and £20,000 in founders’ 
shares of £2, and the whole amount has been subscribed and called up. There are also 
4} per cent. debentures for £60,000, interest on which is paid January 1 and July 1, 
while the principal is redeemable in 1911. The accounts are made up to June 30 and 
December 31. No report has yet been received, but this notice has been passed as correct. 
Voting power, one vote for every share of either class. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Emkenco, London. Telephone number, 732 Westminster. 


English Sewing Cotton Company, Limited.—Directors: T. C. Waterhouse (Chair- 
man), H. Morgan (Vice-Chairman), J. Bowker, C. R. Daniels, C. Diamond, H. Harrison, 
J. Palmer, and F. Roby. Secretary: C. HE. Barlow. Office: Civic Buildings, Albert 
Square, Manchester. —'The company was registered July 16, 1897, to take over four- 
teen businesses, and in 1898 acquired all the preference and ordinary shares of R. F. 
and J. Alexander and Co., Limited, as well as a controlling interest in the American Thread 
Company. The authorised capital is £2,000,000 in shares of £1, half being 5 per cent. 
cumulative preference, having also a priority as to capital, and half ordinary, and the 
entire capital has been subscribed and called up. There is also £957,694 first mortgage 4 
per cent. debenture stock (part of £1,000,000 authorised), with interest payable January 1 
and July 1, while the principal is repayable at the option of the company on or after 
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January 1, 1908, at par, or before that date at 4 per cent. premium, six months’ notice being 
required in either case, the stock being secured by a first mortgage of the freehold and 
leasehold properties and real estate. 


The accounts are made up annually to March 31, and submitted in July or August. 
For the period to March 31, 1898, only the preference dividend was paid; for 1898-9, 
1s. 9d. per share was paid on the ordinary shares; for 1899-1900, 1s. 6d.; and for 
1900-1 the preference dividend was paid and 9d. per share (interim) on the ordinary, 
while the reserve fund was drawn upon to the extent of £50,000. For 1901-2 there 
was a loss, after providing for debenture interest and depreciation and absorbing £16,214 
brought forward, of £110,792, and the preference dividend for the first half of the year 
was provided by the transfer of £25,000 from reserve. In 1902-3 the debit balance, after 
providing for debenture interest and absorbing the remainder (£124,620) of the reserve fund, 
was reduced to £64,777, this being after writing back to capital reserve account the £112,601 
credited to profit and loss in 1898-9 as profits of and incident to the flotation of the American 
Thread Company. For 1903-4 eighteen months’ arrears of preference dividend were paid ; 
for 1904-5 two years’ preference dividend were paid (clearing off arrears), but nothing on 
the ordinary ; and for 1905-6 and 1906-7, 8 per cent. on the ordinary each year. Capital 
reserve, £112,601; general reserve, £100,000; dividend equalization fund, £50,000 ; carried 
forward, £69,518. The preference dividend is paid half yearly. Voting power, one vote for 
every share, but preference shareholders have only limited rights. | Director’s qualification, 
100 ordinary shares. Transfer form, common; fee, 2s. 6d. per deed for shares, and is. for 
debenture stock. Debenture stock is transferable in multiples of £1. Telegraphic address, 
Stitching, Manchester. Telephone numbers, 6704, 6705, and 6706, Manchester. Both classes 
of shares and the debenture stock are quoted in the official list. Latest prices—ordinary, 
1,3; preference, 1; debenture stock, 95. 

Certain properties have been sold, payment for which was made in debenture stock, 
which has been cancelled, without power of re-issue. 


English Velvet and Cord Dyers’ Association, Limited.—Directors: H. Worrall 
(Chairman and a Managing Director), H. Heywood (Vice-Chairman), S. Ashton, 8S. Brooks 
(a Managing Director), J. Clare, B. H. Crabtree (a Managing Director), A. L. Dickins, 
8. Driver, E. Dyson, T. Kenyon (a Managing Director), K. N. Michaelis, W. Ormerod, 
J. Wharton, and C. F. Worrall (a Managing Director). Secretary: C. C. Thorpe. Office : 
39, Princess Street, Manchester.—The company was registered April 7, 1899. The authorised 
capital is £722,302 in shares of £1, £380,000 being 5 per cent. cumulative preference, with a 
priority as to capital, and £342,302 ordinary, and £211,886 preference and £290,083 ordinary 
have been subscribed and called up. There is also 4 per cent. first mortgage debenture 
stock (part of £300,000 authorised) for £209,475, secured by a first mortgage on freehold and 
leasehold properties, with interest payable June 30 and December 31, while the principal is 
redeemable, at the option of the company, on or after December 31, 1922, on six months’ 
notice, at par. In April, 1903, a large portion of each class of capital was offered for sale 
publicly on behalf of the holders. The accounts are made up annually to December 31, and 
submitted in February. For 1901 and 1902 7 per cent. per annum was paid on the ordinary 
shares ; for 1903, 6; for 1904 and 1905, 3; and for 1906, 6. Carried forward, £23,820. On 
account of 1907 3 per cent. was paid in August. The preference dividend is paid half- 
yearly. Voting power. one vote for every share, ordinary or preference.  Director’s 
qualification, 2,500 ordinary shares. Transfer form, common; fees, 2s. 6d. per deed for 
shares, and 1s. per deed for debenture stock ; debenture stock is transferable in multiples of £1. 
Telegraphic address, Veloutier, Manchester. Telephone number, 1530 (National), Manchester. 
The company is quoted in the official list. Latest prices—ordinary, 32; preference, 32; 
debenture stock, 913. 


Ernest Scott and Mountain, Limited. —Directors : T. E, Forster (Chairman), O. W. Ellis, 
G. E. Henderson, J. E. Hodgkin, W. C. Mountain (Managing Director), E. Scott, and W. R. 
Stobart. Secretary: R. M. Petrie. Office: Close Works, Gateshead-on-Tyne.—The company 
was registered November 15, 1890, to take over the electrical and engineering business of 
Messrs. Ernest Scott and Co. The authorised capital is £150,000 in shares of £1, £50,000 
being preferred ordinary, ranking first for non-cumulative dividends of 6 per cent. per 
annum, and equally with the ordinary after payment of that rate on the whole of the 
capital, and £100,000 ordinary (originally of £10, but subdivided in March, 1904). Of the 
ordinary capital £97,790 has been subscribed and paid up, and of the preferred ordinary 
£29,800 has been subscribed and paid up. There are also—44 per cent. debenture stock: for 
£39,600, with interest payable June 30 and December 31, and the principal redeemable 
on any interest date after 1914 at 105 per cent., on six months’ notice, and, unless repaid 
earlier, the stock will become due at par on December 31, 1924, while if only a portion of 
the stock is redeemed before that date such portion is to be selected by drawings; 5 per 
cent. second mortgage debentures for £16,100; and a loan of £6,294. 

The accounts are made up annually to June 30, and submitted in September. For 
1896-7 6 per cent. was paid on the ordinary shares ; for 1897-8, nil ; for 1898-9, 14 per cent.; 
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for 1899-1900, 6; for 1900-1, 5; for 1901-2, 6; for 1902-3, 4; and for 1903-4, 3. For 
1904-5 only the preferred ordinary dividend was paid ; and for 1905-6 and 1906-7 there was 
no dividend on either class of shares. Debenture interest has been duly met, but for 1906-7 
no provision was made for depreciation. Carried forward, £26, as against £2,439 brought 
into the accounts. In 1906-7 a reserve fund of £4,413 was utilised to extinguish goodwill 
account. Voting power one vote for every share. Director’s qualification, 1,000 ordinary 
shares. Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, Esco, 
Neweastle-on-Tyne. Telephone numbers, 311 and 312 (National), Gateshead; and 1259 
(National), Newcastle-on-T'yne. 


Espartillar Estancia Company, Limited.—Directors: J. St. F. Fair (Chairman and 
Managing Director), C. Darbyshire, Capt. A. E. B. Fair, J. A. A. Wallace, and W. Wilson. 
Acting Secretary: O. W. Downing. Office River Plate House, South Place, E.C.—The 
company was registered November 11, 1886, to acquire a property situated in the province of 
Buenos Ayres. The authorised capital is £120,C00 in shares of £10, all of which has been 
allotted and paid up, andthere are 5 per cent. debentures of £1,000 each for £30,000. 
The accounts are made up annually to June 30, and submitted in October, an interim 
dividend (in 1907 of 6 per cent.) being paid. For the year to June 30, 1901, a dividend 
‘of 5 per cent. was paid; for 1901-2, 3; for 1902-3, 5}; for 1903-4, 6; for 1904-5, 8; 
for 1905-6, 9; and for 1906-7, 11. Reserve fund, £6,707; carried forward, £831. Tele- 
graphic address, Scalmus, London. Telephone number, 6884 Central. 


Esperanza Nitrate Company, Limited.— Directors : W. R. Henderson (Chairman), C. E. 
Brooking, A. G. Ker, E. P. Parsons, and V. H. Smith. Secretary: F. W. Bishop. Office: 
Dashwood House, E.C.—The company was registered August 11, 1899, to take over the 
property of the New Julia Nitrate Company, Limited, registered May 27, 1896. The 
authorised capital is £21,000 in shares of 1s., £20,000 being in A shares and £1,000 in B 
shares, and all the A shares were allotted fully paid to the shareholders of the old company, 
and ail the B shares have been issued in satisfaction of the bonus of 5 per cent. payable on 
the redemption of the first issue of debentures for £20,000. After meeting the service 
of the debentures, and providing for a reserve fund, one half of the remaining profits are to 
be distributed amongst the A shares, and the other half amongst class B. There are also— 
7 per cent. debentures for £70,000 (part of £80,000 authorised), with interest payable 
January 1 and July 1, and redeemable at 105 per cent. July 1, 1923, by annual drawings, 
of £2,400 in January, 1908, £2,500 July 1, 1908, and £4,900 on July 1 of each succeeding 
year, the company retaining the option of purchasing debentures in the market at under 
105 per cent., or redeeming the whole amount at 105 per cent. on six months’ notice; and 
advances for £32,891. 

The accounts are now made up annually to June 30, and submitted in November or 
December. In 1903-4, after writing off £4,575 deficiency shown on a revaluation of stocks, 
paying debenture interest, and providing £1,297 for depreciation on plant and machinery, 
there was a total deficit of £11,878, which was reduced to £7,858 by appropriating the 
reserve brought forward of £4,020; in 1904-5 there was a profit of £9,529, against which 
was placed the debit brought down, and a credit balance of £671 was carried forward; in 
1905-6 there was a profit, including the sum brought down, of £844, which was absorbed in 
reductions, repairs to machinery, and development accounts; and in respect of 1906-7 no 
profit and loss account was submitted owing to nine months of the year having been exclu- 
sively occupied with the erection of new machinery, during which period no nitrate was 
produced. To June 30, 1907, £36,087 had been expended on the new oficina equipment 
(this being after deducting the profit on nitrate sold July-September, 1906), and at that 
date there was a debit to expenditure account, held in suspense, of £13,164, including one 
year’s debenture interest and £4,563 cost of debenture issue. Voting power, one vote for 
every share. Director’s qualification, £100 of shares of either class. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Esperontes, London, ‘Telephone number, 
3438 London Wall. . 


Espuela Land and Cattle Company, Limited. — Directors: Sir T. Burnett, Bart., 
W. K. Falconer, J. Gill, J. Johnston, A. McNab, W. McNab, A. B. Nicolson, J. Spalding, 
and G. J. Walker. Secretary: W. McEwen. Office: 16, St. Helen’s Place, E.C.—The 
company was registered December 11, 1884, to acquire the property of the Espuela 
Land and Cattle Company, of Fort Worth, Texas. In 1900 31,000 unissued ordinary 
shares were cancelled, and the remaining ordinary shares were then reduced from £5 
to 1s. each. The authorised capital is now £201,450—£1,450 in ordinary shares of 1s. 
and £200,000 in 10 per cent. cumulative preference shares of £5, with a priority as to capital. 
All the ordinary shares and £130,975 of the preference shares have been issued and paid up 
in full, There are also—mortgages on landed property amounting to about £90,000; 5 per 
cent. prior lien debentures to the amount of £43,667, repayable January 1, 1910; 
and income debentures of £1,000, £100, £50, £25, and £10, to the amount of £99,975, 
carrying 5 per cent. interest (cumulative). In February, 1907, an agreement was entered 
into for the sale of the property for £526,000, against which a deposit of £20,000 has 


1830 THE STOCK EXCHANGE YEAR-BOOK., 


been made. Under the contract the purchaser is ailowed thirty months in which to 
complete. 

The accounts are made up annually to November 30, and submitted about the 
following April. The reduction of capital in 1898-9 was applied to the extent of £143,550 
in reducing the debit to profit and loss, and accrued interest on the income bonds was 
commuted for one-fourth of the amount by the issue of prior lien debentures. For the 
four years to 1901-2 interest on the income bonds was duly paid; for 1902-3, 1903-4, and 
1904-5 only mortgage and prior lien interest was paid; and for 1905-6 mortgage and 
prior lien interest was paid as well as one year’s interest on the income debentures (to 
November 30, 1903), and the balance of the profit for 1905-6 (£4,944) was placed to income 
debenture interest suspense account. Debit balance at November 30, 1906 (brought for- 
ward from the previous year), £22,105. Voting power, one vote for each ordinary or 
preference share; special voting regulations in regard to directors. Director’s qualification, 
60 shares, either preference or ordinary. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Espuela, London. Telephone number, 7914 London Wall. 


Etablissements Grafton (Francais), Limited.—-Directors: R. P. Hewit, C. J. Higgin- 
botham, L. B. Lee, C. H. Nevill, and W. Whittaker. Secretary: H. Elton. Office: 56, 
Mosley Street, Manchester.—The company was registered March 14, 1902, as Manufacture 
d’Impressions de Malaunay, Limited, to acquire a business of calico printers, carried 
on in France, and in 1905 the name was changed as above. The authorised capital is £80,000 
in shares of £1, and £60,008 has been issued, of which £60,000 was credited as fully paid ; 
and there are mortgages for £200,000. The company being a private concern, no further 
information is obtainable, but this is official. 


Ethiopian General Trading Company, Limited.—Dvzrectcrs: Col. W. D. Burrard, 
R. Clayton, W. R. McClure, 8S. Rihan, and Lord Teynham. Secretary: T. W. 
Gilbert. | Office: Worcester House, Walbrook, E,C.—The company was registered 
August 27, 1906, as the Ethiopian Rainproof Monopoly Company, Limited, to acquire 
a concession for 25 years conferring the sole right to import and sell in Abyssinia all 
kinds of waterproof cotton goods and other rainproof material, together with an estab- 
lished business of Ethiopian merchants, and in 1907 the name was changed as above. The 
authorised capital is £100,000 in shares of £1, of which £25,000 has been subscribed and 
paid up. The purchase consideration was fixed at £42,500, payable as to £37,500 in shares, 
and the balance in cash or shares, The accounts are to be made up annually. Voting 
power, one vote for each share. Director’s qualification, £200, Transfer form, common ; 
fee, 2s. 6d. Telephone number, 5205 Bank. 


Ethiopian Rainproof Monopoly Company, Limited.—Now known as the Ethiopian 
General Trading Company, Limited. 


_ Eugene Rimmel, Limited.— Directors : G. Delattre, C. Frontier, E. A. Giot, J. Petit, 
A. Ronveau, C. Taillefer, and E. Taillefer. Secretary: A. Herbelet. Office: 76, Strand, 
W.C.—The company was registered December 17, 1889, to take over the business of 
the firm of the same name, manufacturers of perfumery. The authorised capital is now 
£90,000, of which £16,000 has been issued in preference shares of £5, £10,000 in A pre- 
ference shares of £1, and £64,000 in ordinary shares of £5. The preference and ordinary shares 
are paid up in full, and on the A preference shares 8s. per share has been paid. The prefer- 
ence and A preference shares rank first for 5 per cent., and after a like rate has been 
paid on the ordinary capital all the shares rank equally; the A preference shares have 
also a priority as to capital, but not the B. Reports are not obtainable, but this notice 
has been officially revised. Voting power, one vote for every 2 preference or ordinary 
shares up to a maximum of 1,000 votes, and one vote for every 2 A preference shares. 
Director's qualification, 20 shares of any class. Transfer form, common; fee, 2s. 6d. per 
transfer. The company having compounded with the Inland Revenue for the stamp duty 
payable on transfers, all transfers-must be presented unstamped to the company, which, 
however, in addition to the office fee, as above, makes a charge corresponding to what 
would have formerly been paid for stamp duties. Telegraphic address, Rimmel, London. 


European Petroleum Company, Limited.—Directors: H. P. Pease, M.P. (Chairman), 
J. 8. Barwick, Lt.-Col. English, H. Fowler, J. H. Fox, C. Lock, and W. R. von Ofenheim. 
Secretary: J. Clark. Office: Dixon House, Lloyd’s Avenue, Fenchurch Street, E.C.—The 
company was registered May 15, 1900, in reconstruction of a company of similar title 
registered May 14, 1896. The company owns freehold and leasehold petroleum-bearing 
properties in Europe covering a total area of 5,031 acres, a storage at Batoum, a fleet of tank 
steamers, and refining works at Thames Haven. The authorised capital is £1,100,000 in 
shares of £1, half being ordinary and half preference, and all the ordinary and £529,772 of 
the preference have been subscribed and called up. The preference shares have a priority 
as to capital, rank before the ordinary for 74 per cent. cumulative dividends, and are also 
entitled to one-fourth of the divided profits after the ordinary shall have received 74 per 
cent, There are also 6 per cent. first mortgage debentures of £100 each for £376,000 
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(balance outstanding of £550,000, the total authorised) ; the debentures were issued at par, 
seprceared by a first charge on the freehold and leasehold properties and on the steamers, 
pete interest payable May 1 and November 1, and were repayable within a period of 
nak years from 1900, by annual drawings at 110 per cent., or by purchase in the market, 
M i e the company retained the right to repay the whole or any portion of the outstanding 
alance, at 110 per cent., on six months’ notice. In the event of the voluntary liquidation 
of the company the outstanding debentures are to be redeemed at 110 per cent. 
x ne 1906, in order to assist in the raising of fresh capital, holders of the first mortgage 
ie agreed to forego their sinking fund for the four years, 1906, 1907, 1908, and 
mae yo the option to the company to at any time satisfy the arrears of the sinking fund 
Mf setting aside a sum of £25,000 per annum to be applied in redeeming or purchasing 
debentures in accordance with former conditions, and the company has undertaken not to 
pay any dividend to the shareholders prior to the year ending May 1, 1911; further, there- 
a iter the company is not to pay any dividend on the ordinary shares until the sinking fund 
arrears shall have been satisfied, any surplus after meeting the preference dividend to be 
applied to the sinking fund. An issue of £400,000 second mortgage debentures of £100 each 
was created, and £300,000 has been issued at 50 per cent., carrying 6 per cent. interest, 
payable May 1 and November 1, and redeemable after the first debentures have been paid 
off, but not later than May 1, 1925; £60,096 to be provided each year for interest and 
sinking fund, and redemption is to take place by drawings if the debentures stand at par or 
above, or by purchases if below par. There are also loans for £12,000. 


The accounts are made up annually to ‘May 13, and submitted in, October. For 
1900-1 the ordinary shares received 5 per cent.; and for the five years to 1906 no 
dividend was paid on. either class of shares. In 1901-2 a credit balance of £4,194 was 
increased, after providing for debenture interest, and setting aside £50,069 to the depreciation 
and wells renewal account, to £5,940, which in 1902-3, after providing for debenture 
interest, and again setting aside £52,115 to the depreciation and wells renewal account, 
was converted into a debit of £33,590; in 1903-4, after providing for debenture interest, 
and adding £54,259 to depreciation and wells renewal account, the debit balance was 
increased to £67,954 ; in 1904-5, after providing for debenture interest, and adding 
£66,482 to depreciation and wells renewal account, the debit balance was reduced to £67,686 ; 
in 1905-6 after providing for debenture interest, and after setting aside £65,000 for 
depreciation, wells renewal and reserve, the debit balance was increased to £120,736, 
and in 1906-7 after providing for debenture interest, and adding £70,000 to depreciation 
and renewal reserve, the deficiency was further raised to £158,483. Voting power, one vote 
for every share of either class. Director’s qualification, 500 shares, ordinary or preference. 
Transfer form, common; fee 2s. 6d. Telegraphic address, Petrole, London. Telephone 
number, 4218 Avenue. The preference shares and debentures are quoted in the official 
list. Latest prices—preference, 3; first debentures, 72; second debentures, 354. 


Evans and Allen, Limited.—Directors: Col. C. T. Wallis (Chairman), W. Allen, 
and W. Evans. Manager and Secretary: W. J. Redshaw. Office: London House, New- 
port, Mon.—The company was registered May 8, 1895, to acquire the business of drapers, 
silk mercers, &c., of the firm of the same name, of Newport, Mon. In 1901 the sum 
of 10s. per share was written off the ordinary shares as lost, and founders’ shares were 
consolidated with the ordinary, and the authorised capital is now £26,000 in shares of 
10s., all of one class, the whole amount being issued and paid up. There is also a loan 
of £2,016. The accounts are now made up annually to August 31, and submitted in 
December. For the twelve months to August 31, 1902, there was a loss of £1,372, 
in 1902-3 the debit was increased to £3,672 (including £948 loss on sale of a branch), in 
~ 1903-4 to £4,206, in 1904-5 reduced to £4,193, in 1905-6 to £3,777, and in 1906-7 to £2,941. 
Voting rights, one vote for every share. Director’s qualification, 200 shares. ‘Transfer 
form, common; fee, 2s. 6d. Telegraphic address, London House, Newport. Telephone 
number, 286 (National), Newport, Mon. 


Evans and Owen, Limited.— Directors ; W. Tonkin (Chairman), H. Marden, and A. J. 
Sims. Secretary: E. N. Tribe. Office: 8, Alfred Street, Bath.—The company was 
registered August 28, 1889, to take over the business of the firm of the same name, 
drapers and general warehousemen. The authorised. capital is £109,000 in shares of 
£5—£40,000 in 5 per cent. cumulative preference, with a priority as to capital, and the 
balance ordinary. All the ordinary shares have been issued, and £48,000, or £4 per share, 
paid up, and all of the preference capital has been issued and paid up. The accounts are 
made up annually to about February 20, and submitted in March. For the seven years 
to 1896-7 the ordinary shares got 74 per cent. per annum; for the nine years to 1905-6 
8% per cent. was paid each year; and for 1906-7, 10. Reserve fund, £17,087; reserve 
fund for equalisation of dividends, £600. On account of 1907-8 33 per cent. was paid in 
September. The preference dividend. is paid half-yearly. Voting power, one vote for 
each share, ordinary or preference. Director’s qualification, 250 shares, either ordinary 
or preference, held for two months. ‘Transfer form, common; fee, 2s, 6d, per deed. 
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Telegraphic address, Owen, Bath. Telephone number, 11, Bath. Latest prices—ordinary, 
63; preference, 54. 


Evans, Sons, Lescher and Webb, Limited.—Senior Directors: J. J. Evans (Chairman), 
A. B. Evans, Sir E. Evans, Kt., W. P. Evans, F. H. Lescher, and E. A. Webb. Junior 
Directors: J.H.E. Evans, J.. N. Evans, K. W. E. Evans, T. E. Lescher, and H. E. Webb. 
Secretary: J. Shacklady. Office: 56, Hanover Street, Liverpool.—The company was 
registered October 17, 1902, to acquire certain businesses of wholesale and export druggists, 
&e. The authorised capital is £400,000, £250,000 being in 5 per cent. cumulative preference 
shares of £5, having a priority also as to capital, and £150,000 in ordinary shares of £1, and 
the entire capital has been subscribed and called up. There are also—£50,000 of 4 per 
cent. debenture stock, with interest payable April 1 and October 1, and ;the principal 
repayable at par on September 30, 1922; and mortgages for £50,000. The accounts are 
made up annually to December 31, and submitted in March. For 1903 the ordinary 
shares got 114 per cent.; for 1904, 74; for 1905, 5; and for 1906, 10. Carried forward, 
£738. On account of 1907 3? per cent. was paid in July. The preference dividend is paid 
half-yearly. Voting power, one vote for every share of either class. Director’s quali- 
fication, senior, 5,000 ordinary shares; junior, 100 ordinary shares. Transfer form, 
common ; fee, 2s. 6d.; debenture stock is transferable in any amount. The company has 
adopted the provisions of the Forged Transfers Acts, but no fee is charged for the protec- 
tion thus afforded. Telegraphic addresses: Basilio, Liverpool; Lescher, London. Tele- 
phone number, 1447 (Royal), Liverpool, The preference shares are quoted in the official 
list ; latest price, 54. 


Evered and Co., Limited.—Directors: W. G. Kent (Chairman), G. J. Evered and 
R. G. Evered (Joint Managing Directors), J. D. Davenport, 8. Evered, and F. A. Wallroth. 
Secretary: D. Bartlett. Office: 28-29, Drury Lane, W.C.—The company was _ registered 
August 14,1884, to take over the business of Richard Evered and Co., Limited, brass and 
iron founders, registered July 1, 1874. The authorised capital is £200,000 in shares of 
£10, all of which has been issued, and £170,744 paid up, 10,248 shares being fully paid, and 
the remainder having £7 paid. On the partiy-paid shares the sum of £3 per share is 
reserved liability, to be called up only in the event of liquidation. There are also deben- 
tures at 5 per cent. to the amount of £50,000, repayable at par on April 1, 1915. The 
accounts are made up annually to December 31, and submitted in March. For each of 
the three years ended with 1902 the dividend was 10 per cent.; for 1903, 8; for 1904, 74; 
and for 1905 and 1906, 5. Reserve fund (empleyed in the business), £36,012; carried 
forward, £7,145. Voting power, one vote for every share. Director’s qualification, 100 
shares, on which all caJls have been paid. ‘Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Evered, London. Telephone numbers, 7901, 7902, and 7903 
Gerrard. The shares are quoted in the official list ; latest price of fully-paid, 9. 


Express Dairy Company, Limited.— Directors: G. T. Barham (Managing Director), Sir 
G. Barham, Kt., R. F. Rainey, Prof. W. R. Smith, M.D. (Sanitary Director), and Sir 
H.T. Wood. Secretary: R. H. Hewson. Office : 26-30, Tavistock Place, W.C.—The company 
was established in 1864. The capital is £100,000 in fully-paid shares of £5, and there 
are debentures of £50 each, for £25,000, and loans amounting to £12,000. The accounts 
are made up annually to December 31, and submitted in March. For each of the ten 
years to 1906, the dividend was 6 per cent. Reserve fund, £25,000 ; carried forward, £5,524. 
On account of 1907 23 per cent. was paid in August. Voting power, one vote for each 
share. Director’s qualification, one share. Transfer form, common; fee 2s. 6d. Tele- 
graphic address, Koumis, London. Telephone number, 2916 Gerrard. 


Extract Wool and Merino Company, Limited. — Directors: G. Hirst (Chairman), 
J. Fitton (Vice-Chairman), HE. Fitton, J. J. Hirst, A. Jessop, and G. Townend. 
Secretary: J. D. Forsyth. Office: Market Place, Dewsbury.—The company was registered 
July 16, 1900, to take over the businesses of several firms engaged in extracting 
wool and merino from rags. In 1904-5 the capital was reduced by cancelling £26,850 
of preference capital and £29,330 of ordinary capital, and the authorised capital is now 
£173,820, £83,150 being 6 per cent. cumulative preference and £90,670 ordinary. The 
preference shares have a priority over the ordinary as to capital, and on any distribution 
of assets are to participate with the ordinary shares in any surplus after repayment of the 
amount paid upon both classes, until they shall have received a sum equal to 25 per cent. of 
the amount paid up, and £63,150 preference and £70,670 ordinary have been subscribed and 
calledup. There is also 4} per cent. first mortgage debenture stock for £65,132, part of a total 
authorised of £110,000; the stock is secured by a first mortgage on the property and fixed 
machinery, has interest payable April 1 and October 1, and is redeemable at the option of 
the company at 105 per cent. on six months’ notice, which may be given on or at any time 
after July 1, 1910, and in the event of liquidation for any purpose, or if the security becomes 
otherwise enforceable, it is to be redeemed at 105 per cent, ‘ 
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The accounts are made up annually to March 31, and submitted in April. In respect of 
the period to March 31, 1901, the vendors returned the company £1,904, having guaranteed 
that the profits for the year to that date should be sufficient to pay a dividend of 7 per cent. 
on the ordinary shares, but the dividend paid was 6 per cent. per annum; for 1901-2 and 
1902-3 the dividend was 6 per cent. per annum; for 1903-4 £1,999 had to be taken from 
the reserve fund in order to cover the preference dividend (paid) for the year ; and for 1904-5, 
1905-6, and 1906-7, the ordinary capital (reduced amount) got 73 per cent. per annum. 
Reserve fund, £24,045; carried forward, £4,586. Voting power, one vote for every share, 
ordinary or preference. Director’s qualification, the holding of £5006 of ordinary shares. 
Transfer form, common ; fee, 2s. 6d.; debenture stock is transferable in multiples of £1. 
Telephone number, 82, Dewsbury. Latest prices—ordinary, 74; preference, 83. 


F. and C. Osler, Limited.—Directors: H. F. Osler (Chairman), J. T. Osler, A. O. 
Dowson, and J. A. Osler (also Secretary). Office: 230, Broad Street, Birmingham.—The 
company was registered July 14, 1906, to acquire the business of the firm of the same name, 
- glass manufacturers, carried on at Birmingham, London, Calcutta, and Bombay. The 
authorised capital is £205,000, £23,000 being A 5 per cent. cumulative preference shares of 
£10, £177,000 B 5 per cent. cumulative preference shares of £10, and £5,000 ordinary 
shares of £1, and all the A preference, £95,370 of the B preference, and £2,000 ordinary 
have been subscribed and paid up. All the A preference and ordinary, and £52,460 of the 
B preference were issued fully paid. The A and B preference shares have a priority as to 
capital over the ordinary. There are also 4 per cent. debentures, of £100 each, for £30,000, 
part of £50,000 authorised, with interest payable in June and December, and the principal 
redeemable in 21 years. Voting power, one vote for each share of any class. Transfer form, 
common ; fee, 2s. 6d. Telegraphic addresses, Osler, Birmingham or London. Telephone 
numbers, 3753 Birmingham or 3826 Gerrard, London. 


F. Hopper and Co., Limited.—Duzrectors: F. Hopper (Managing Director), G. H. 
Nowell, W. Tomlinson, and H. Wilson. Secretary: H. A. Bell. Office: Brigg Road, 
Barton-upon-Humber.—The company was registered February 13, 1907, asa private limited 
company, to acquire a business of cycle manufacturers. The authorised capital is £50,000, 
of which £38,035 has been allotted fully paid to the vendors. In March, 1907, there 
was offered for subscription £25,000 of 6 per cent. debenture stock at par, and £16,830 
was allotted ; interest is payable June 24 and December 24, and the stock is redeemable 
at a premium of 74 per cent. in fifteen years from the date of issue.» The stock was issued 
subject to mortgages for £22,000. The accounts are to be made up annually to July 31, and 
submitted in August. Voting power, one vote for every 10 shares. Director’s qualification, 
100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Hopper, Barton- 
on- Humber, 


F. Joyce and Co., Limited.— Directors : J. Parnell (Chairman), W. Cook, Maj. R. H. C. 
Tufnell, and W. Wotherspoon. Secretary and General Manager: P. Newton. Office: 7, 
Suffolk Lane, E.C.—The company was registered June 16, 1888, to take over the business 
of the firm of the same name, manufacturers of ammunition and cartridges. |The 
authorised capital is £60,000 in shares of £1, all of which has been issued and paid. There 
are also debentures for £10,000, being the total authorised. The accounts are made up 
annually to about January 31, and submitted in April. For 1896 and 1897, 4 per cent. was 
paid; for 1898, nil; for 1899, 4 per cent,; for 1900, nil; for the thirteen months to 
January 31, 1902, 3 per cent. per annum; for 1902-3, 4; and for 1903-4, 1904-5, and 
1905-6, 3. Reserve fund, £609; carried forward, £57. The company is regarded as a 
private concern, and reports are not now published, but this information is official. Voting 
power, one vote for each share up to 10, and one for every 10 beyond. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s, 6d, Telegraphic address 
Cartouche, London. - Telephone number, 980 Bank. 


F. Reddaway and Co., Limited.—Directors: F. Reddaway (Chairman and Managing 
Director), F. E. Bradley (Deputy-Chairman), T. Hall, L. Reddaway, and L. R. L. Squire. 
Secretary: A. Pixton. Office: Cheltenham Street, Pendleton, Manchester.—The company 
was registered October 11, 1892, to take over the businesses of Mr. F. Reddaway, manufac- 
turer of machine belting, indiarubber goods, canvas hose, &c., of Manchester and other places, 
and of Messrs. Kerr and Jubb, merchants, of Halifax, Yorks. The authorised capital is 
£350,000 in shares of £10, half ordinary and half 6 per cent. non-cumulative preference, the 
latter having, however, a priority as to capital, and £172,500 of preference and £156,250 of 
ordinary have been subscribed and called up. There is also £144,534 (outstanding balance 
of £191,500) 44 per cent. first mortgage debenture stock; interest is payable January 1 and 
July 1, and the stock is to be redeemed at par January 1, 1922. By a supplemental trust 
deed dated January 16, 1902, the company has to set aside each year a sum of not less than 
£5,500 to be applied in purchasing for cancellation or redeeming debenture stock, at a price 
not exceeding 105 per cent., purchases to be made in the open market, on five clear days’ 
notice in writing being given to the debenture stock holders of the company’s desire so tg 
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purchase, while power is reserved to the company to pay off all or any of the stock at 
5 per cent. premium at any time on one month’s notice, any partial redemption to be 
by drawings; the stock is secured by a first mortgage on the frechold and leasehold’ pro- 
perties. Mortgage (second) debentures have been issued as collateral to certain creditors. 

The accounts are made up annually to December 31, and submitted in March or April. 
For 1897, 1898, 1899, and 1900 the ordinary shares received 8 per cent. each year. Outof the 
profits of 1901 the preference dividend for the first half of the year only was paid; for 
1902 and 1903 there was no payment on either class of shares; for 1904 and 1905 the pre- 
ference got 3 per cent. each year; and for 1906 the preference shares received 6 per cent., 
but no payment was made on the ordinary. Reserve fund, £85,000; carried forward, 
£2,386. Voting power, one vote for every share, ordinary or preference. Director’s quali- 
fication, 200 shares of either class. Transfer form, common; fee, 2s. 6d. . Telegraphic 
address, Anchorage, Manchester. Telephone numbers, 522, 1001, and 5528 (National), 
Pendleton, Latest’ prices—ordinary, 34; preference, 6; debenture stock, 90. , 


F, Steiner and Co., Limited.—Directors: J. F. M. P. Hartmann (Chairman), T. R. 
Fothergill, H. K. Gill (Managing Director), A. Jackson, Marq. de Jaucourt, W. Maybury, 
and J. Robertson. Secretary: H. J. Harvey. Office: Church, Lancashire.—The company was 
registered May 11, 1897, to take over the business of Turkey red dyers aud calico printers 
of the firm of the same name. The authorised capital is £925,000 in shares of £10— 
£450,000 being 5 per cent. cumulative preference shares, having also a priority as to capital, 
and £475,000 ordinary, and power was taken to issue debenture stock for £450,000. The 
entire capital has been subscribed and called up. The debenture stock carries 4 per cent. 
interest, payable June 30 and December 31, is repayable at 105 per cent. at the option of 
the company after December 31, 1912, on six months’ notice, and is secured by a first 
mortgage on the freehold, copyhold, and leasehold properties, &c. 

The accounts are made up annually to July 31, and submitted in September, an interim 
dividend (in 1907 of 2 per cent.) being paid in March. For the year 1897-8 the ordinary 
shares received 6 per cent. ; for 1898-9 and 1899-1900, 8 each year; for 1900-1, 3; «for the 
three years to 1903-4 the preference dividend was paid, but nothing on the ordinary ; for 
1904-5, 4 per cent. was paid on the ordinary shares ; and for 1905-6 and 1906-7, 5. Reserve 
fund, £72,000; carried forward, £14,131. The preference dividend is paid half-yearly. 
Voting power, one vote for each ordinary or 5 preference shares. Director’s qualification, 
£1,000 of shares of either class. Transfer form, common; fee, 2s. 6d. ; debenture stock is 
transferable in sums of £1 and multiples, with a minimum holding of £5. Telegraphic 
address, Steiner, Church. Telephone number, 66 (National), Church. The preference 
shares are quoted in the official list ; latest price, 94. 


Fairbairn Lawson Combe Barbour, Limited.—Directors: Sir A. T. Lawson, Bart. 
(Chairman), R. Ardill, T. Barbour, F. W. Lawson, W. W. Macpherson, and T. G.. 
Mylchreest. Secretary: E. 8S. Sneath. Office: 10, Park Row, Leeds.—The company was 
registered July 11, 1900, to acquire the businesses of Fairbairn, Naylor, Macpherson and Co., 
Limited, of Leeds, Messrs. Samuel Lawson and Sons, of Leeds, and Combe, Barbour and 
Combe, Limited, of Belfast, manufacturers of machinery for preparing and spinning flax, 
hemp, and jute. The authorised capital is £800,000 in shares of £1, £300,000 being 5 
per cent. cumulative preference, having also a priority as to capital, and £500,000 
ordinary, and the whole amount has been subscribed and called up. There is also 4 
per cent. mortgage debenture stock for £300,000, part of a total authorised of £400,000. 
The stock is secured on the freehold and leasehold properties, has interest payable 
January 1 and July 1, and is repayable at the company’s option (now) at any time, on 
six months’ notice, at 105 per cent. if repayment should be made prior to July 1, 1910, and 
at par thereafter ; while in the event of the stock becoming enforceable by reason of voluntary 
liquidation for reconstruction or amalgamation prior to July 1, 1910, it is also to be redeemed 
at 105 per cent. 

The accounts are made up annually to December 31, and submitted in March. For the 
period to December 31, 1900, and for 1901 the ordinary shares received 74 per cent. per 
annum; for 1902, 4; for 1908,1; for 1904, 74; and for 1905 and 1906, 83. Reserve fund, 
£125,000; extension reserve fund, £25,000 ; carried forward, £16,136. On account of 1907 
24 percent. was paid in September. The preference dividend is paid half-yearly. Voting 
power, one vote for every share, ordinary or preference. Director’s qualification, 1,000 
shares of either class. Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable 
in multiples of £1. Telegraphic address, Foundries, Leeds. Telephone number, 1732 (Cen- 
tral), Leeds. The ordinary and preference shares are quoted in the official list. Latest 
prices—ordinary, 20s.; preference, 20s.; debentures, 98. 

Fairbairn Pastoral Company of Australia, Limited.—Directors: E. T. Doxat (Chair- 
man), A. P. Blake, F. G. Cuningham, C. Fairbairn, and G. Fairbairn (the last two being 
resident in Melbourne). Secretary: T. Duncan. Office: 96,. Bishopsgate Street Within, 
E.C.—The company was registered July 4, 1896, to take over the station properties of 
Messrs, George Fairbairn and Sons, situated in the Mitchell and Leichhardt districts of 
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Queensland, Australia. The authorised capital is £250,000 in shares of £10, all of which 
was allotted to the vendors as fully paid, and an issue of £350,000 4 per cent. first 
mortgage debentures of £100 each was made to the public at par. Coupons are pay- 
able on the debentures January 1 and July 1, and the principal is redeemable by 
drawings (now) every five years (in November) at 102 on or before December 31, 1920, the 
sum applied to redemption purposes being now £7,500 per annum ; amount of debentures 
outstanding, £210,000. 

The accounts are made up annually to December 31, and submitted in April or May. 
The first dividend paid was 4 per cent. for 1898; for 1899 15 per cent. was paid; for 
the four years to 1903, nil; for 1904, 5 per cent. ; for 1905, 13; and for 1966, 20. Carried 
forward, £37,461. On account of 1907 5 per cent. was paid in August. Voting power, one 
vote for each share. Director’s qualification, 10 shares. Transfer form, common; fee, 
2s. 6d. per deed. The debentures are quoted in the official list ; latest price, 924. 


Falkirk Electric Construction Syndicate, Limited. — Directors: A. D. Mackenzie 
(Chairman), G. M. Brown, R. Dobbie, R. S. Portheim, and A. W. Tait. Sccretary: 
J. OC. Greig. Ofiice: 37, Castle Street, Edinburgh.—The company was registered 
October 24, 1904, to provide the necessary capital for the construction of the Falkirk and 
District Tramways Company, the entire capital of which is held by the Construction Syndi- 
cate. The lines were opened for traffic in October, 1905, The authorised capital is 
£100,000 in shares of £100, of which £96,200 has been issued and paid up. There are 
also loans for about £5,000. The accounts are made up annually to December 31, and 
submitted in February. For 1906 a dividend of 43 per cent. was paid. Carried forward, 
£79. Voting power, one vote for each share.  Director’s qualification, £500. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Legatum, Edinburgh. Telephone 
number, 2500 (Central), Edinburgh. 

Farmer and Co., Limited.—Directors: Sir W. Farmer (Chairman), J. Charles, 
W. A. Farmer (Secretary), E. 8S. Perry, J. Pope, and P. W. Pope. Office: 48, 
Aldermanbury, E.C.— The company was registered February 5, 1897, to take over 
the business of drapers, furniture warehousemen, &c., of the firm of the same name, of 
Syduey, New South Wales, and London. The authorised capital is £400,000 in shares 
of £10, half being 6 per cent. cumulative preference, having a priority also as to capital, and 
half ordinary, and all the preference and £156,230 of the ordinary have been subscribed 
and called up. There are also mortgages for £80,566. The accounts are made up annually 
to July 31, and submitted in November, an interim dividend (in 1907 of 4 per cent.) 
being paid in April. For the period to July 31, 1897, and the years 1897-8, 1898-9, and 
1899-1900, the ordinary shares received 124 per cent. per Annum; for 1900-1 and 1901-2, 
134; for 1902-3, 123; for 1903-4 and 1904-5, 10; for 1905-6, 4 (as an interim distribution) ; 
and for 1906-7, 7. Reserve fund, £28,275; carried forward, £1,950. The preference 
dividend is paid half-yearly. Voting power, one vote for each share of either class, 
Director’s qualification, 50 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Ferocity, London. ‘Telephone number, 6034 Central. The preference 
shares are quoted in the official list ; latest price, 85. 


Farncombe and Co., Limited.—Directors : J, Farncombe (Chairman), J. Farncombe, 
Jun., T. J. Farncombe (Branch Manager), F. R. Terson (Branch Manager), and H. G. 
Walston. Secrctary: W. H. Hills. Office: Market Street, Lewes.—The company was 
registered July 27, 1899, to acquire the business of newspaper proprietors, printers, and 
publishers of Lewes, Eastbourne, and East Grinstead. The authorised capital is £30,000 in 
shares of £5, and £21,500 has been issued and paid up. ‘There are also mortgages for 
~ £6,000. The accounts are made up annually to December 31, and submitted in February. 
For 1900 the dividend was 54 per cent. ; for 1901, 43; for 1902, 5; for 1903 and 1904, 4; 
for 1905, 44; and for 1906, 5. On account of 1907 2 per cent. was paid in September. 
Voting power, one vote for each share. Director’s qualification, 100 shares. Transfer 
form, common; fee, 2s. 6d, Telegraphic address, Farncombe, Lewes. 

Faudels, Limited.— Directors: Sir G. F. Faudel-Phillips, Bart., G.C.1.E. (Chairman), 
Il. J. Davis (Managing Director), B. S. Faudel-Phillips, and 8. H. Faudel-Phillips. Sccre- 
tary: J. Lane. Office: 4, Queen’s Head Passage, Newgate Street, E.C.—The company was 
registered March 11, 1907, to acquire the business of Messrs. Faudel-Phillips and Sons, of 
London, Birmingham, and Manchester, wool, yarn, needlework, fancy drapery, hardware, 
and fancy goods importers, dealers and manufacturers. The authorised capital is £200,000 
in shares of £1, half being 5 per cent. cumulative preference, having a priority also as to 
capital, and half ordinary, and the whole amount has been subscribed and paid up. There 
is also 4 per cent. first mortgage debenture stock for £100,000, issued at par, secured by a 
first mortgage on the freehold and leasehold premises, with interest payable January 1 and 
July 1, while the stock is redeemable in whole or in part at the option of the company at 
105 per cent. at any date on or after January 1, 1917, on giving six months’ notice. The 
vendors took about one-third of each class of shares and one-third of the debenture stock. 
The accounts are to be made up annually to December 31, Voting power, one vote for 
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every share of either class. Director’s qualification, 1,000 shares of either class. Transfer 
form, common ; fee, 2s. 6d. ; debenture stock is transferable in amounts of £10 and multi- 
ples. Telegraphic address, Faudel, London. Telephone number, 5865 Holborn. Ordinary 
shares numbered 1,001 to 2,003 and 34,337 to 100,000, and preference shares numbered 
1,001 to 2,000 and 34,334 to 100,000, and debenture stock for £66,670 are quoted in the 
official list. Latest prices, ordinary, §; preferred, 1; debenture stock, 100. 


Fawcett, Preston and Co., Limited. — Directors: G. Hutchison (Chairman), A. 
Chapman, J. J. V. Cooke, and H. Shield. Secretary: H. A. Malvern. Office: 17, 
York Street, Liverpool.—The company was registered June 8, 1905, to take over the 
business of the company of the same name, engineers, &c., registered April 8, 1888. The 
authorised share capital is £45,650, £25,650 being in 6 per cent. cumulative preference shares 
of £10, with a priority as to capital, and £20,000 in ordinary shares of £1, all of which 
has been issued and paid up. There are also—£11,647 53 per cent. first mortgage deben- 
ture stock ; and £25,650 5 per cent. second mortgage debenture stock, interest on both of 
which is payable March 31 and September 30. The accounts are made up annually to 
March 31, and submitted in June. No dividend is payable on the ordinary shares until all 
the first mortgage debenture stock has been redeemed. After meeting the preference divi- 
dend there was a net profit for 1905-6 of £392, which was transferred to trustees for deben- 
ture stock redemption fund, and a surplus for 1906-7 of £1,935, after meeting the preference 
dividend, was similarly treated. Voting power, one vote for every preference share and 
one vote for every 10 ordinary shares. Director’s qualification, no shareholding required. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Fawcett, Liverpool ‘felephone 
numbers, 2664 and 1773 (Royal), Liverpool. 


Federal Supply and Cold Storage Company of South Africa, Limited.— Directors : 
E. Nelson (Chairman), A. Angehrn (Johannesburg, Managing Director), M. Bergl, T. C. 
Nelson, and W. Reid, Jun. Secretary: T. G. Nind. Office: 57, Charterhouse Street, 
E.C.—The company was registered December 23, 1902, to carry on the business of suppliers 
of fresh and frozen meats and other foodstuffs, and acquire certain established businesses. 
The authorised capital is £300,000 in shares of £1, of which £484,365 has been subscribed 
and called up. ‘There are also first mortgage 6 per cent. debentures of £100 each for 
£67,400 (outstanding balance of a total authorised of £150,000), issued in July, 1904, at par ; 
the debentures are secured by a specific mortgage on the landed properties of the company, 
have interest payable February 1 and August 1, and they are to be repaid within 20 years 
from August 1, 1906, by means of an annual sinking fund of £5,250 (ameount to be 
increased should the remaining debentures be issued), commencing on the date named, 
and to be applied to redemption at 105 per cent. by drawings, the company reserving 
the right at any time, to redeem all the debentures outstanding at 105 per cent., on six 
months’ notice, and in the event of the company going into voluntary liquidation they are. 
to be redeemed at the same rate. 

The accounts are made up annually to December 31, and submitted about June. 
For 1903, 6 per cent. was paid; for 1904, 5; and for 1905, 6. For 1906 there was no distri- 
bution, and after meeting debenture interest a credit balance of £10,423 brought forward 
was converted into a debit of £8,053. Voting power, one vote for each share held for three 
months. Director’s qualification, 500 shares, to be acquired within one month after appoint- 
ment. Transfer form, common; fee, 2s. 6d. Telegraphic address, Absorption, London. 
Telephone number, 1972 Holborn. The shares are quoted in the official list ; latest price, 3. 


Fenris Films, Limited.— Directors: J. Bon (Paris), J. A. Deleroix (Paris), C. Mourlon 
(Brussels), and J. Steinemann. Secretary: P. Casparis. Office: Finsbury Pavement 
House, E.C.—The company was registered December 7, 1906, to carry on the manufacture 
of photographic films. The authorised capital is £100,000 in shares of £1, of which £78,000 
has been subscribed, and £65,290 10s. paid up, 16,946 shares having 5s. paid, and 61,054 
being fully paid, including 46,000 shares issued credited as fully paid, The accounts are to 
be made up annually to December 31. Voting power, one vote for each share. Director’s 
qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Probandi, London. 


Ferranti, Limited.—Directors: A. W.Tait (Chairman), 8. Z. de Ferranti, J. M. 
Henderson, and A. Whittaker. Secretary: T. H. Morris. Office: Hollinwood, Lancashire.— 
The company was registered February 27, 1905, in reconstruction of a company of similar 
title, registered July 17, 1901, to acquire a business of electrical, mechanical, and general 

-engineers. The capital was largely written down in reconstruction. The authorised 
capital is £130,000 in shares of £1, £60,000 being preference, £60,000 ordinary, and £10,000 
deferred. The preference shares rank first for 6 per cent., cumulative dividends and 
the ordinary then take 7 per cent. dividends, non-cumulative, the preference and ordinary 
shares having a priority as to capital in that order over the deferred shares. All the 
ordinary and deferred shares and £53,374 of the preference have been issued and paid 
up, the whole amount having been allotted credited as fully paid, There are also—5 per 
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éent. first mortgage debenture stock for £100,000, with interest payable April 1 and 
October 1, and the principal redeemable by the annual appropriation of a sum equal to 
3 per cent. of the authorised issue, which is to be applied to annual drawings on January 10, 
commencing in 1909; £30,000 of 5 per cent. second mortgage debenture stock (issued to 
the bankers as security for a loan of £21,597), with interest payable April 1 and October 1, 
and the principal redeemable by the appropriation of an annual sum of 2 per cent. of 
the nominal amount of the stock, with the option to the company to pay it off at any 
time on six months’ notice ; and £3,875 5 per cent. prior lien debentures of £100 each 
(part of £20,000 authorised) with interest payable June 30 and December 31, and the 
principal redeemable by December 31, 1917, from a sinking fund of £1,000 per annum, 
commencing August 31, 1908, and applied, together with all profits remaining after meeting 
the service of the first and second debenture stocks, in the purchase of debentures in the 
market at not exceeding 105 per cent., or by drawings at that price, while the 
company retains the option of earlier redemption on two-months’ notice. The accounts are 
made up annually to June 30, and submitted in October. For the period to June 30, 1906, there 
was a loss, after providing for interest charges and depreciation, of £7,503 ; and in 1906-7 the 
debit balance was reduced to £5,411. Voting power, one vote for every share of any class. 
Director’s qualification, shares or stock to the nominal value of £100. Transfer form, 
common ; fees, 2s. 6d. for shares, and Is. for debenture stocks ; debenture stock is transferable 
in sums of £1 and multiples. Telegraphic address, Ferranti, Hollinwood. Telephone numbers, 
31 and 48, Failsworth, Manchester. The debenture stock is quoted in the official list. 


Ferrier, Pollock and Co., Limited.— Directors: A. F. Ferrier, E. W. B. Ferrier, H. 
B. Pollock, and 8. J. Jackson. Secretary: T, Morton. Office: 59, William Street, Dublin. 
~The company was registered February 21, 1891, to acyuire the business of warehousemen 
of the firm of the same name. ‘The authorised capital is £75,000 in shares of £5—£40,000 
ordinary, and £35,000 54 per cent. cumulative preference shares, the latter ranking also for 
a priority as to capital ; and £35,000. of ordinary and all the preference shares have been 
issued and paid up. There are also—4} per cent. first mortgage debentures of £100 each 
for £30,000, with interest. payable June 30 and December 31, and the principal repayable at 
any time, on six months’ notice, at par; and deposits, the amount of which, however, is 
not stated separately in the balance-sheet. The accounts are made up annually to December 
31, and submitted in February. For 1897 the dividend was 6 per cent. ; for 1898, 5; for 
1899, 6; for 1900, 74 ; for 1901, 5; for 1902, 1903, and 1904, 7 ; for 1905, 5; and for 1906, 6. 
Reserve fund, £2,000; carried forward, £1,725. On account of 1907 23 per cent. was paid 
in August. The preference dividend is paid half-yearly. Voting power, one vote for every 
20 shares of either class. Director’s qualification, £500 in shares of either class, or 
debentures. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Ferrier, 
Dublin. Telephone number, 948, Dublin. Latest price of preference, 5. 


Fiat Motors, Limited.— Directors: D. R. Baker, Col, H. M. Nicholls, Capt. J. Orr- 
Ewing, and Earl Poulett. Secretary: J. de Solla. Office: 37-8, Long Acre, W.C.—The 
company was registered October 9, 1906, to acquire the undertaking of a company of the 
same name, registered November 20, 1903. The authorised capital is £60,000 in shares of 
£1, and to February 12, 1907, £57,454 had been subscribed and called up. No information 
is obtainable from the company. Voting power, one vote for every share. Director’s 
qualification, 300 shares. Transter form, common ; fee, 2s. 6d. 


Fife Linoleum Company, Limited.— Directors: J. Harley (Chairman), W. 8S. Haldane, 
R. C. Lockhart, and J. A. Shepherd. Secretary: W. R. Miller. Office: Fife Works, Kirk- 
caldy.—The company was registered November 17, 1904, to acquire the business of the 
Fife Linoleum and Floorcloth Company, Limited, registered December 29, 1894. The 
authorised capital is £50,000 in shares of £1, of which £32,580 has been subscribed, and 
£31,846 10s. called up, 31,765 shares being fully paid, and 815 having 2s. per share called. 
The accounts are made up annually to May 31, and submitted in August. For the period 
to May 31, 1905, and the year 1905-6, 6 per cent. per annum was paid. Reserve fund, 
£1,000; carried forward, £2,061. The report for 1906-7 has not been received. Voting 
power, one vote for every share. Director’s qualification, 250 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic addresses, Fife Linoleum, Kirkcaldy ; Covering, London. 
Telephone numbers, 173, Kirkcaldy, and 6938 (Central), London. 


“Financial News,” Limited.—Directors: Sir E. Flower (Chairman), A. Beresford, 
and C. F. Tombs. Secretary: F. W. Curtis. Office: 11, Abchurch Lane, E.C.—The 
company was registered March 16, 1898, to take over the properties of a company originally 
registered in January, 1884, and re-registered December 27, 1888. The authorised 
capital is £200,000 in shares of £1, £150,000 being 5 per cent. cumulative prefer- 
ence, having a priority also as to capital, and £50,000 ordinary, and the entire capital has 
been subscribed and called up. There is also a loan of £6,000. The accounts are made 
up annually to December 31, and submitted in March. For 1898 10 per cent. was paid, 
and for 1899, 15; for 1900 only the preference dividend was paid ; for 1901 the ordinary 
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shares received 5 per cent. ; for 1902 only the preference dividend was paid; for 1903 
the ordinary shares received 4 per cent.; for 1904 only the preference dividend was paid 
(partly out of the reserve fund); for 1905 the ordinary shares got 6 per cent. ; and for 
1906, 7. Reserve fund, £26,801. The preference dividend is payable January 1 and Jaly 1. 
Voting power, one vote for every ordinary share; preference shareholders have no voting 
rights. Director’s qualification, 100 ordinary shares. Transfer form, common ; fee, 2s. 6d. 
Telephone numbers, 764 Bank and 3871 Central. Latest price of ordinary, ?; preference, 3. 


“Financial Times,” Limited.—Directors: F. M. Bridgewater (Managing Director), 
G. E. Hart, and A. E. Murray. Secretary: H. A. Randall. Office: 72, Coleman Street, 
E.C.—The company was registered February 23, 1888. The authorised capital is £200,000 
in shares of £1, half being 5 per cent. cumulative preference, having a priority also 
as to capital, and half ordinary, and £94,600 preference and all the ordinary have been 
subscribed and called up. There are also 4 per cent. debentures for £64,800, with interest 
payabie January 1 and July 1, and the principal repayable at any time at 105 per cent., on 
six months’ notice. The accounts are made up annually to the end of December, and 
submitted in March. For 1898 174 per cent. was paid; for 1899, 1900, and 1901, 15 cach 
year; for 1902, 124; for 1903, 10; for 1904, 6; and for 1905 and 1906, 124. Reserve 
fund, £13,200; carried forward, £12,097. On account of 1907 5 per cent. was paid in 
August. The preference dividend is paid half-yearly. Voting power, one vote for every 
share, either ordinary or preference. Director’s qualification, 500 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Finantimo, London. Telephone 
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number, 3436 London Wall (two lines). Latest prices—ordinary, 14; preference, 32. 


Fine Cotton Spinners’ and Doublers’ Association, Limited.—Dvrectors: Sir W. H. 
Houldsworth, Bart. (Chairman), H. Christie and Sir W. H. Holland, Bart., M.P. (Vice- 
Chairmen), V. Bellhouse, A. E. Dixon, A. H. Dixon (Managing Director), and H. W. Lee 
(all these forming the Executive Board); A. H. D. Bouth, D. P. Brocklehurst, P. Eckersley, 
W. Eckersley, W. H. Eckersley, J. Higginson, J. Marsden, P. C. Marsden, H. J. Marsland, 
J. W. McConnel, 8. H. Moorhouse, H. E. Musgrave, P. Musgrave, E. Oliver, E. L. Oliver, 
J. R. Oliver, G. Peel, L. Rivett, G. H. Swindells, and J. W. Thackeray. Secretary: 
F. Whitworth. Office: 6, St. James’s Square, Manchester.—The company was registered 
March 31, 1898, to take over various companies and firms engaged in spinning fine (Sea 
Island) cotton, and to carry on the business of fine spinners and doublers ; other businesses 
have since been acquired. 

The authorised capital is £6,000,000 in shares of £1, half being 5 per cent. cumulative 
preference, having a priority also as to capital, and half ordinary, and there are 
borrowing powers up to £2,750,000. Of the preference £2,500,000 and of the ordinary 
£2,000,000 have been subscribed and called up. ‘There are also—4 per ccnt. first mortgage 
debenture stock for £2,000,000, issued at par, withinterest payable March 31 and September 
30, and redeemable at the option of the company on or after September 30, 1918, at 
par, or before that date at 10 per cent. premium on six months’ notice, the stock 
being secured by a first mortgage upon the freehold, leasehold, and copyhold pro- 
perties ; £750,000 4 per cent. first mortgage extension debenture stock, of which £450,000 
was issued at par in December, 1900, and the balance subsequently, with interest 
and redemption particulars the same as for the £2,000,000 debenture stock, the extension 
stock being secured by a first mortgage on certain freehold, leasehold, and copyhold 
properties and, subject to the £2,000,000 debenture stock, on the remaining assets; and 
loans for £83,060. 

The accounts are made up annually to March 31, and submitted in May. For 1898-9 and 
1899-1900, 8 per cent. was paid each year; for 1900-1, 9; for 1901-2, 1902-3, and 1903-4, 8; 
for 1904-5, 4; for 1905-6, 6; and for 1906-7, 10. Reserve fund, £850,459 ; insurance fund, 
£606 ; carried forward, £114,343. On account of 1907-8 4 per cent. was paid in December. 
The preference dividend is paid half-yearly. Voting power, one vote for each share of either 
class. Director’s qualification, 5,000 ordinary shares. Transfer form, common ; fees, 2s. 6d. 
for shares, and 1s. for debenture stock ; for registration of probate, 5s.; proof of death in 
joint holdings, proof of marriage or power of attorney, 2s. 6d. Debenture stock is transfer- 
able in sums of £1 and multiples. Telegraphic address, Distaff, Manchester. Telephone 
number, 7701, Manchester (eight lines). ‘The company is quoted in the official list. Latest 
eae ee ek 1,°;; preference, 22s. 6d.; debenture stock, 100; extension debenture 
stock, 97. 

Finlay & Co., Limited.— Directors : J. F. Weidner (Chairman), F. C. Benton (Managing 
Director), J. Fitzgerald, and Maj. G. I. W. Noble. Secretary: J. Pearson. Office: Madelon 
Cigar Works, City Road, Newcastle-on-Tyne.—The company was registered November 14, 
1902, in reconstruction of J. H. Finlay & Co., Limited, carrying on a business of tobacco, cigar, 
and cigarette merchants. The authorised capital is £200,000 in shares of £1, £50,000 being 
o per cent. cumulative preference, having a priority also as to capital, and £150,000 ordinary ; 
of the preference £21,674 has been subscribed and £21,349 called up, 21,024 shares being 
fully paid and 650 having 10s, per share called up, and of the ordinary £73,959 has been 
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subscribed and £72,845 10s. called up, 71,732 shares being fully paid and 2,227 having 10s. 
per share called. The accounts are made up annually to September 30, and submitted in 
December. Out of the profits of 1905-6 one year’s preference dividend was paid, leaving 
arrears as from October 1, 1904. Credit balance carried forward, £1,216, as against a debit 
of £1,121 brought down. Voting power, one vote for every share of either class up to 10, 
one vote for every additional 5 up to 100, and one vote for every 10 shares beyond. 
Director’s qualification, 1,000 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telephone number, 2199 (National), Newcastle-on-Tyne. 


Fire-Resisting Corporation, Limited.— Directors: A. Baker (Chairman), A. W. Baxter, 
K. M. Fox, W. G. Ramsay-Fairfax, and C. Wallace (Managing Director). Secretary: 
A. A. Welsh. Office: Townmead Road, Fulham, 8.W.—The company was registered 
May 31, 1904, to acquire the business of the Non-Flammable Wood and Fabrics Company, 
Limited (registered January 12, 1901), owning patent processes for rendering wood and 
other substances non-flammable. The authorised capital is £97,500 in shares of £1, all of 
which was issued credited as fully paid in part payment of purchase consideration. There 
is also a loan of £12,000, secured by a 5 per cent. debenture for that amount. The 
accounts are made up annually to June 24, and submitted in November. For the period 
to June 24, 1905, there was a profit of £5,863, and in 1905-6 (owing to special expenditure 
incurred) the credit balance was reduced to £1,905. Voting power, one vote for each share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Antipyrine, London. Telephone number, 988 Kensington. 


Firmin and Sons, Limited.—Directors: C. E. Firmin, P. 8S. Firmin, E. H. Keen, 
and G. E. Firmin. Secretary: T. Cartwright. Offices: 108-9, St. Martin’s Lane, W.C.— 
The company was registered January 4, 1875, to take over the business of the firm of this 
name as button and military accoutrement manufacturers and general woollen and Man- 
chester warehousemen. The authorised capital is £70,000 in shares of £20, of which 
£35,860 has been subscribed and fully paid, and there are—5d per cent. debentures of 
£50 each to the amount of £10,000; and a mortgage of £1,700. The accounts are made up 
annually to December 31, and submitted in May or June. The dividend for 1895 was 3 
per cent. ; for 1896, 6; for 1897 and 1898, 7; for 1899, 8; for 1900, 9; for 1901, 8; for 
1902 and 1903, 9; for 1904, 7; for 1905, 5; and for 1906, 24. Carried forward, £6,680. 
Voting power, one vote for each share. Director’s qualification, 20 shares. Transfer form, 
common ; fee, 2s. 6d. perdeed. Telegraphic address, Firmin, London. Telephone number, 
1377 Central. 

It is proposed to make a further issue of debentures with a view to providing additional 
working capital and redeeming the mortgage of £1,700. 


Fish Oil and Guano Company, Limited.— Directors: Sir T. D. Pile, Bart. (Chairman), 
J. EK. 8S. Condon, and H. Kilbey. Secretary: T. K. Cowley. Registered Office: 1, Foster 
Place, Dublin. London Office : Dunster House, Mark Lane, E.C.—The company was registered 
April 5, 1898, to take over the business of the Fish Oil and Guano Syndicate, Limited, 
registered April 29, 1897. In 1903 1s. per share was returned, and the authorised capital 
is now £237,500 in shares of 19s., of which £201,993 has been subscribed and paid up. 
The accounts are now made up annually to September 30, and submitted in April. No 
dividend has yet been paid. At September 30, 1906, the company had a cash balance of 
£1,273, the remainder of the capital being represented by patent rights and goodwill, 
shares of, and debts due from, Volenite, Limited, &c. Voting power, one vote for 
each share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Drabbling, London. Telephone number, 1807 Avenue. 


Fisher and Co., Limited.— Directors: S. Fisher (Chairman and a Managing Director), 
A. G. Dobson (a Managing Director and Secretary), E. Dobson (a Managing Director), 
F, W. Dobson (a Managing Director), and H. Fisher. Office: Kettlebrook Mills, Tam- 
worth.—The company was registered November 18, 1896, to acquire the business of paper 
manufacturers of the firm of the same name, The authorised capital is £120,000 in shares 
of £10, half 5 per cent. cumulative preference, having a priority also as to capital, and 
half ordinary, and the entire share capital was issued to the vendors fully paid. An 
issue of £120,000 4 per cent. debenture stock was offered for subscription through Lloyds 
Bank, Limited, at 104 per cent., less £20,000 issued to the vendors, and all was allotted. 
The interest dates are January 1 and July 1, and the debenture stock is redeemable at 
the option of the company, in whole or in part, on six months’ notice—if before 
January 1, 1916, the redemption price to be 110 per cent., and if after that date 105 per 
cent. The stock is secured by a first mortgage on the freehold property, and was issued 
in multiples of £100. Debenture interest is paid to date. Reports are not published, all 
the shares being held privately, but this information is official. Voting power, ene vote 
for each share of either class. First director’s qualification, £1,000 of each class of shares, 
Transfer form, common; fee, 2s. 6d, Telegraphic address, Fishers, Tamworth, Telephone 
number, 32, Tamworth, 
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Fleming, Birkby and Goodall, Limited.— Directors : W. Wright (Chairman), T. B. 
Birkby, W. Healey, and W. E. Wright. Joint Secretaries: F. D. Oates and E. Walsh. 
Office : West Grove Mill, Halifax.—The company was registered January 26, 1892, to acquire 
various businesses of leather belting, card clothing, &c., manufacturers. The authorised 
capital is £100,000 in shares of £10, half ordinary and half preference, and the whole 
amount has been subscribed and called up. The preference shares rank for a cumulative 
dividend of 6 per cent., and after payment of a similar dividend, also cumulative, 
on the ordinary, surplus profits are to be divided—half amongst the ordinary shares and 
half amongst the preference, while the preference shares have also a priority as to capital. 
There are also 44 per cent. first mortgage debentures for £26,200, with interest payable on 
January 1 and July 1, and the principal redeemable at par December 31, 1912. 

The accounts are made up annually to February 28, and submitted in April. For 
the period to February, 1893, the ordinary shares received 2 per cent. per annum; for the 
six years to 1898-9, 4; for 1899-1900, 74; 1900-1, 4; for 1901-2 and 1902-3, 6; for 1903-4, 
74; for 1904-5, 6; and for 1905-6 and 1906-7, 10. Reserve fund, £12,000; carried 
forward, £2,028. No report has recently been received, but this information is 
official. The preference dividend is paid half-yearly. Voting power, one vote 
for every share of either class, provided that no member shall have a vote in respect of 
any shares “‘ which shall be in excess of one-fifth part of the allotted shares for the time 
being of the company.” Director’s qualification, 50 ordinary and 50 preference shares. 
Transfer form, special; fee, 2s. 6d. Telegraphic address, Fleming, Halifax. Telephone 
numbers, 48 and 49, Halifax, and 11,280 Central and 2,800 Avenue, London. 


Fleming, Reid and Co., Limited.— Directors: J. Reid (Chairman), W.. Deacon, 
W. T. Fisher (Secretary), M. Galbreath, and R. M. McQuistan. Office: Shaw’s Water 
Worsted Mills, Greenock.—The company was registered February 8, 1899, to take over the 
business of worsted spinners of the firm of the same name. ‘The authorised capital is 
£250,000 in shares of £1, half being 5 per cent. cumulative preference, having a priority 
also as to capital, and half ordinary, and £115,000 ot each class has been subscribed and 
called up, all the ordinary shares and £38,000 of the preference having been taken by the 
vendors. The accounts are made up annually to December 31, and submitted in February. 
For the period to December 31, 1899, and the year 1900, the ordinary shares received 15 per 
cent. per annum ; for 190], 1902, and 1903, 20; for 1904, 15; for 1905, 174 ; and for 1906, 20. 
Reserve and insurance funds, £38,500; carried forward, £19,626. On account of 1907 5 per 
cent. was paid in August. The preference dividend is paid half-yearly. Voting power, one 
vote for every share of either class. Director’s qualification, 500 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Worsted, Greenock. Telephone 
numbers, 211 and 505, Greenock. Latest price of preference, 22s. 6d. 


Fletcher, Russell and Co., Limited.— Directors: A, Neil (Chairman and Joint. 
Managing Director), W. Russell (Vice-Chairman and Joint Managing Director), C. 
Clare, T. W. Fletcher, J. Neil, A. C. Russell, and W. Russell, Jun. Secretary: W. H. 
Rudge. Office: Palatine Works, Wilderspool Causeway, Warrington.—The company 
was registered February 16, 1892, to acquire the business of gas engineers and iron 
founders of the firms of Messrs. T. Fletcher and Co. and Messrs. W. and A. C. 
Russell and Co. The authorised capital is £150,000, of which £100,000 has been issued 
in fully-paid ordinary shares of £1, and £50,000 in fully-paid 6 per cent. preference 
shares of £10. The ordinary shares were originally of £10, but in 1904 they were sub- 
divided into denominations of £1. There are also 4 per cent. first mortgage debentures 
of £100 each for £100,000, the interest dates being February 28 and August 31, and the 
principal is redeemable March 1, 1915, at par, or at any time after seven years from issue 
(March, 1898), at 104 per cent. on six months’ notice. 

The accounts are now made up annually to February 28, and submitted in May. For 
the year to August, 1896, 20 per cent. was paid ; for 1896-7 and 1897-8, 174; for 1898-9 and 
1899-1900, 20; for the eighteen months to February 28, 1902, 15 per cent. (actual) was 
paid ; for 1902-3, 15; for 1903-4, 184; for 1904-5, 15; for 1905-6, 124; and for 1906-7, 10. 
Reserve funds, £35,434; carried forward, £651. On account of 1907-8 5 per cent. was 
paid in August.. The preference dividend is paid half-yearly. Voting power, one vote 
for every ordinary share. Director’s qualification, the holding in his own right of 
shares to the nominal value of £2,000, of which at least one-half shall be ordinary. 
Telegraphic addresses—Wacran, Manchester ; Gaseries, Warrington, London and Liverpool. 
Telephone number, 70, Warrington. Latest prices—(fully-paid) ordinary, 28s. 6d. ; preference, 
12; debentures, 95 

Fletcher, Son and Fearnall, Limited. — Directors: K. R. Fletcher (Chairman), 
W.G. Wilshaw (Deputy-Chairman and Managing Director), W. S. Bailey, M. Murray, 
and He C. Pelly. Secretary: J. M. Wilkinson. Office: Union Docks, Limehouse, E.— 
The company was registered December 10, 1896, to take over the business of the firm 
of the same name, ship repairers and engineers.. The authorised capital is £105,000 in 
shares of £5, £75,000 being 6 per cent. cumulative preference, having also a priority as to 
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capital, and £30,000 ordinary, and the whole amount has been subscribed and ealled up. 
There is also 44 per cent. first mortgage debenture stock for £75,000, issued at par, with 
interest payable January 1 and July 1, and the principal redeemable at the option of the 
company after 1925 at 110 per cent., on six months’ notice. The accounts are made u 
annually to March 31, and submitted in June. For the period to March 31, 1897, the 
ordinary shares received 10 per cent. per annum; for 1897-8 and 1898-9 only the preference 
dividend was paid ; for 1899-1900 the ordinary shares got 10 per cent. ; for 1900-1, 125; 
for 1901-2, 1902-3, and 1903-4, 15 each time; and for 1904-5, 1905-6, and 1906-7, 10. 
Sinking fund for redemption of debenture stock (separately invested), £12,788; reserve 
fund, £13,500; carried forward, £2,297. The preference dividend is paid half-yearly. 
Voting power, one vote for each share of either class. Director’s qualification, £500 of 
shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Fletcher’s Dock, London. Telephone numbers, 1046 Central and 1409 Eastern. The 
debenture stock is quoted in the official list ; latest price, 953. 


Florencia Nitrate Company, Limited.—Directors: H. W. Lowe (Chairman), F. G. 
Clarke, H. T. Clarke, H. P. Lowe, and R. E. Morris. Secretary: W. J. Welch. Office: 
27, Leadenhall Street, E.C.—The company was registered December 7, 1904, to acquire 
properties situated in the province of Antofagasta, Chili. The authorised capital is £80,000 
in shares of £1, all of which has been subscribed and paid up. . There are also—5 per cent. 
first debentures of £100 each for £43,400 (outstanding balance of £50,000, the total authorised), 
secured as a first charge on the nitrate grounds and lands, with interest payable June 30 and 
December 31, and the principal is redeemable at 105 per cent. on December 31, 1913, or at 
the company’s option, at any time, at the same rate ; and 6 per cent. second debentures of 
£100 each for £30,000 (being the total authorised), secured in the same manner as, but subject 
to, the 5 per cent. debentures, with interest payable January 15 and July 15, and the 
principal redeemable January 15, 1909, the trust deed providing that the company shall on 
or before January 15 in each of the three years 1907, 1908 and 1909, set aside not less than 
£10,500, which may be employed in the purchase of debentures at less than 105, or by 
drawings at that figure. Nothing was set aside in respect of the redemption of the second 
debentures in January, 1907. The accounts are made up annually to March 31. No dividend 
has yet been paid. No report has yet been received, but this information is official. Voting 
power, one vote for each share. Director’s qualification, none required. Transfer form, 
common ; fee, 2s, 6d. Telephone number, 818 Avenue. 


Fodens, Limited.—Dircetors: C. H. Brunner (Chairman), E. Foden (Managing Director), 
E. R. Foden, W. Foden, and 8. P. Twemlow (Secretary). Office: Elworth Works, 
Sandbach.—The company was registered May 16, 1902, to acquire the business of manu- 
facturers of road locomotives and traction engines of Edwin Foden, Sons and Co., 
Limited. The authorised capital is £100,000 in shares of £1, and power was taken to issue 
5 per cent. first mortgage debenture stock for £30,000. Of the share capital £61,480 has 
been subscribed, and £58,802 paid, 56,125 shares being fully paid, and the balance having 
10s. paid, and £23,950 of the debenture stock has been issued. The debenture stock 
is secured by a first mortgage of the freehold and leasehold properties, has interest 
payable January 1 and July 1, and is repayable at the option of the company 
at 105 per cent. on six months’ notice at any time up to January 1, 1912, and after that 
date on six months’ notice at par; while in the event of reconstruction or amalgamation, 
unless sanctioned by the debenture stockholders, it is to be redeemed at 105 per cent. 
The accounts are made up annually to June 30, and submitted in August, an interim 
dividend (in 1907 of 6} per cent.) being paid in January. For 1902-3 the dividend was 
-6 per cent.; for 1903-4, 7; for 1904-5, 8; for 1905-6, 12; and for 1906-7, 12). Reserve 
fund, £12,500; carried forward, £585. Voting power, one vote for every share. Director’s 
qualification, 500 shares. Transfer form, common ; fee, 2s. 6d.; debenture stock is 
transferable in amounts of £1 and multiples. Telegraphic address, Foden, Sandbach. 
Latest price of debenture stock, 98. 


Folkestone Race Course Company, Limited.—Directors ; Visc. Hardinge (Chairman), 
J. Baleombe, F. H. Cathcart, and Sir J. Home, Bart. Secretary: F. Hall. Office: 
Bouverie Chambers, Folkestone.—The company was registered March 18, 1899, to take over 
the properties of a’company of a similar title, registered December 31, 1896. The company 
owns a racecourse at Westenhanger, near Folkestone, part freehold and part leasehold. The 
authorised capital is now £60,000 in shares of £1, £20,000 being 10 per cent. cumulative 
preference and £40,000 ordinary, and £17,700 preference and £37,859 ordinary have been 
subscribed and called up. The preference shares rank for priority as regards capital, 
and equally with the ordinary in any surplus remaining. he accounts are made u 
annually to December 31, and submitted in February. For the period from May 28, 
1902, to December, 1902, a dividend at the rate of 10 per cent. per annum was paid on 
the preference shares, and for 1903, 1904, 1905 and 1906, 5 per cent. was paid each year 
on the preference shares. Carried forward, £4. Voting power, one vote for each share 
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of either class. Director’s qualification, 100 shares of either class. Transfer form, 
common; fee, 2s. 6d. Telephone number, 97, Folkestone. 


Fonotipia, Limited.— Directors: H. V. Higgins (Chairman), C. C. Bowlby, Baron 
F, D’Erlanger, Duke U. V. Di Modrone, F. R. Queirazza, and T. Ricordi (the last three 
being resident in Milan). Secretary: W. C. Tomlinson. Office: 20, Bishopsgate Street 
Within, E.C.—The company was registered April 24, 1906, tv manufacture and deal in any 
machine or instrument for recording or reproducing sound, and to acquire, with certain 
exceptions, the business of the Societa Italiana di Fonotipia in Accomandita, of Milan, 
Italy. The authorised capital is £60,000 in shares of £1, of which £55,500 has been 
subscribed and paid up. ‘There is also a loan of £2,000. The accounts are made up 
annually to December 31, and submitted in June. For the period to December 31, 1906, 
a dividend of 1s. 2d. per share was paid. Carried forward, £286. Voting power, one vote 
for every share. Director’s qualification, 100 shares, Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Fonotipia, London. 

Food Specialists, Limited.— Directors : Earl of Bessborough (Chairman), G. L. Johnston 
(Vice-Chairman), Rt. Hon. R. Farquharson, M.D., W. E. L. Johnston, A. Walker, and 
D. Walker. Secretary: W. A. Harris. Office: 152-66, Old Street, E.C.—The company 
was registered February 11, 1903. The authorised capital is £250,000, £249,500 being in 
5$ per cent. cumulative preference shares of £10, with a priority as to capital, and £500 in 
ordinary shares of £1, and £100,000 of preference has been issued, and £50,000, or £5 per 
share, paid, while all the ordinary capital has been issued and paid up. The sum of £88,882 
has been received in advance of calls. The ordinary shares, which have controlling rights, 
are held by Bovril, Limited, which guarantees the dividend on the preference shares, and 
has agreed to purchase the preference shares from holders on July 1, 1909, at par, retaining 
an option to purchase them at 10s. per share premium at any time previously on six months’ 
notice. The accounts are made up annually to June 30, and submitted about August. For 
the period from the date of registration to June 30, 1904, and for 1904-5, 1905-6 and 1906-7 
the ordinary shares got 10 per cent. per annum. Carried forward, £41. The preference 
dividend is paid half-yearly. . Voting power, 50 votes for every ordinary and one vote for 
every preference share. Director’s qualification, must be a director of Bovril, Litnited. 
Transfer form, common ; fee, 2s, 6d. Telegraphic address, Comida, London. Telephone 
numbers, 350 London Wall and 4016 Central. 


Forbes, Forbes, Campbell and Co., Limited.—Directors: C. F. Campbell, Lt.-Col. 
J. 8S. Forbes, and A. Whitworth. Secretary: J. C. Young. Office: 9, King William Street, 
E.C.—The company was registered June 13, 1904, to take over the businesses of merchants 
and East India agents of Forbes, Forbes and Co., Limited, registered July 24, 1894, and 
Messrs. Finlay, Campbell and Co., of London and Manchester, and Messrs. Ritchie Steuart 
and Co., of Bombay. The authorised capital is £100,000 in shares of £50, all of which has 
been 'subseribed, and £90,249 paid up. Reserve fund, £40,000. Reports are not issued, 
but this information is official. Telephone number, 711 Bank. 


Forder and Co., Limited.—Directors: J. Horton (Chairman) and R. Muras. Office: 
Cleveland Road, Wolverhampton.—The company was registered October 14, 1886, to take 
over the business of the firm of the same name, as cab and carriage manufacturers, carried 
on at Wolverhampton and London, and in April, 1894, the business of Messrs. Forder 
Brothers was acquired. The capital was formerly £65,000 in fully-paid shares of £1, 
but in 1893 12s. 6d. per share was written off as lost, leaving the capital at £24,375 
in fully-paid shares of 7s. 6d. There are also—debentures for £9,000, with interest 
payable April 1 and October 1. The accounts are made up annually to December 31, 
and submitted about March or April. For many years there was no distribution ; for 1897, 
1898, and 1899, 5 per cent. was paid each year; for 1900, nil; for 1901, 25 per cent. ; and 
for 1902, nil. Further information is not obtainable, but this notice was last year officially 
revised. It appears from a newspaper paragraph that in April, 1907, a receiver was 
appointed on behalf of the debenture holders, Voting power, one vote for each share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Forder, Wolverhampton. Telephone number, 236, Wolverhampton. 


Fore Street Warehouse Company, Limited.—Directors: J. B. B. Pain, E. Powell 
(Managing Director), W. J. Stephenson, C. C. Walker, and F. H. Witheridge. Secretary: 
J.J. Hughes. Office : 30, Milton Street, E.C.—The company was established in 1864 to take 
over the business of Messrs. Morrison, Dillon and Co., Manchester warehousemen. The 
subscribed capital is £480,000 in shares of £16, of which £330,000, or £11 per share, is paid 
up. ‘There are also 4 per cent. registered debentures for £120,000, issued at par in July, 
1888, with interest payable June 30 and December 31, and the principal repayable in 
1928, while the company may redeem them at any time on six months’ notice; they area 
first charge on the entire property, including the uncalled capital. 

The accounts are made up annually to about the end of December, and submitted in 
January, For each of the three years to 1897 the dividend was lls. per share; for 1898, 
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9s.; for 1899 and 1900, 11s.; for 190), 10s. 6d.; for 1902, 11s.; for 1903, 7s., in order 
to pay which £7,000 was taken from the reserve fund ; for 1904, 3s. 6d., paid as an interim 
dividend, £1,000 having been transferred from reserve; for 1905, 4s.; and for 1906, 5s. 
Reserve fund, £17,000; carried forward, £2,036. On account of 1907 2s. 9d. per share was paid 
in June. Voting power,j one vote for each share. Director’s qualification, 100 shares, 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Forest, London. 
Telephone numbers, 1501, 1502, and 1520 London Wall. The company is quoted in the 
official list. Latest prices—ordinary, 47; debentures, 954, 


Forestal Land, Timber and Railways Company, Limited.— Directors: C. E. Gunther 
(Chairman), H. Edlmann, Baron E. B. d’Erlanger, A. Harteneck (Berlin), F. Portalis (Paris), 
and H. Renner (Hamburg). Secretary: J.G. Mills. Office: 20, Bishopsgate Street Within, 
E.C.—The company was registered March 29, 1906, to acquire, as from January 1, 1906, 
and further develop the business of a local company, formed in 1902, and owning Quebracho 
forests, factories for the manufacture of tanning extract, light railways, &c., in the Chaco 
District of Argentina. The authorised capital is £1,000,000 in shares of £1, half being 
preference and half ordinary. The preference shares rank first for cumulative dividends of 
6 per cent. per annum, and take 25 per cent. of the surplus profits, the ordinary taking the 
balance, while upon a distribution of assets the preference shares have a priority over the 
ordinary and are to take 25 per cent. of the surplus assets after repaying both preference 
and ordinary. Of the preference capital £50,000 and all the ordinary shares were allotted 
fully paid to the vendors, and £450,000 preference have been subscribed for publicly and 
paid up. There are also 5 per cent. first mortgage debentures to bearer of £20 and £100 
each for £400,000 (issued at 98 per cent., and forming part of a total authorised of £550,000), 
secured by a first mortgage upon the immovable property of the company, with coupons 
payable January 1 and July 1, and the principal to be redeemed by July 1, 1921, by half- 
yearly drawings at par, or if the price be below par, by purchase in the open market ; 
the first redemption took place on January 1, 1907, and the rate of redemption may at 
any time be accelerated, if the price be below par, by purchase in the open market. 
Amount of debentures outstanding, £380,060. The accounts are made up annually to 
December 31. For the period of about nine months to December, 1906, the preference 
shares received 6 per cent. per annum and an additional dividend of 3 per cent. and the 
ordinary 9 per cent. (actual). Reserve fund, £35,355; carried forward for preference 
shareholders, £648 ; ditto for ordinary shareholders, £1,945. Debit to preliminary expenses 
and expenditure in connection with issue of capital account (which it is proposed to 
extinguish within five years, and to which end £10,644 was applied in 1906), £42,579. 
Voting power, one vote for each share. Director’s qualification, 100 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Forestimba, London. 


Formby’s Cement Works Company, Limited.—Directors: L. H. Isaacs (Chairman), 
D. C. Ellis, W. H. Gibson, W. E. R. Randall, E. J. Rolls, and J. Turner. Secretary: A. E. 
Cox. Office: 5, Great Winchester Street, E.C.—The company was registered January 5, 
1881, to acquire the business carried on by the late Mr. Charles Formby. The authorised 
capital is £100,000 in shares of £10. In May, 1888, resolutions were passed dividing the 
authorised capital into £50,000 A shares and £50,000 B shares, this division, however, being 
subject to the shareholders exercising the option which has been offered them, and is still 
open, of dividing their holdings into equal amounts of each class. The issued capital now 
consists of £41,450 A shares, £40,220 B shares, and £780 unconverted shares, all of £10 each, 
fully paid. The dividend is reckoned on the entire capital as if undivided, and on the 
amount accruing to the A and B shares, the A rank first for 5 per cent. cumulative, the B 
taking all the balance. There are also loans on mortgage, &c., to the amount of £9,500. 

The accounts are made up annually to December 31, and submitted in March or April 
For the ten years to 1905 nothing was paid on the B shares, but for 1896 and 1897 the uncon- 
verted shares got 1} per cent. each year, and the A shares 3; for 1898, 25 and 5 per 
cent, were paid respectively ; for 1899, 3% and 74; for 1900, 14 and 23; for 1901 and 
1902, 24 and 5; and for 1903, 1904, 1905 and 1906, nil. Insurance reserve fund, £166 ; 
debit to profit and loss, £2,096, including a debit balance of £698 brought down. Voting 
power, one vote for each A or B share. Director’s qualification, 50 shares of any class. 
Transfer form, common; fee, 1s. per deed. Telegraphic address, Concrete, London. 


Forster Green and Co., Limited.—Directors: J, Reid (Chairman), A. Malone (Joint 
Managing Director), W. Russell, T. Scott (Joint Managing Director), and H. A. Uprichard. 
Secretary: W. Loumer. Office: 2-6, Cornmarket, Belfast.—The company was registered 
August 6, 1891, to acquire businesses of wholesale grocers, &c. The authorised capital is 
£80,000 in shares of £10, all of which has been issued and paid up. The dividend for the 
financial year (distributed about May, 1907) is believed to have been 5 per cent. No 
information is obtainable from the company. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common. Latest price, 13. 
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Foster, Porter and Co., Limited.— Directors: R. Porter (Chairman), E. R. Porter, and 
J. Stark. Manager : W. Tozer. Secretary: A. W. Porter. Office: 47, Wood Street, E.C. 
—The company was registered June 20, 1871, to take over the business of warehousemen 
of the firm of the same name. The subscribed capital is £300,000 in shares of 
£15 each, and £210,000, or £10 10s. per share, is paid up, of which 25s. per share was added 
out of profits, There are also—a debenture debt amounting to about £75,000; and cash 
creditors for £54,166. The accounts are made up annually to December 31, and submitted 
in January. For 1898, 15s. per share was paid; for 1899, 1900, and 1901, 16s. each year ; 
for 1902, 17s. ; for 1903, 14s. ; for 1904, 12s. ; for 1905, 13s.; and for 1906, 16s. Carried 
forward, £27,297. On account of 1907 6s. per share was distributed in July. Voting 
power, one vote for each share. Director’s qualification, 100 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Fosporter, London. Telephone 
number, 3247 London Wall. The company is quoted in the official list ; latest price, 11. 


Fox Brothers and Co., Limited.—Directors : Joseph H. Fox, C. H. Fox, T. Fox, 
F. H. Fox, C. L. Fox, J. Howard Fox, and G. Fox. Secretary: P. J. Ebdon. Office: 
Wellington, Somerset.—The company was registered October 1, 1896, to take over the 
business of woollen manufacturers and spinners of the firm of the same name. The authorised 
capital is £300,000, £150,000 being in 5 per cent. cumulative preference shares of £10, having 
a priority also as to capital, and £150,000 in ordinary shares of £100, all of which has been 
subscribed (fully paid) by the directors and their family, together with £200,000 4 per cent. 
debentures. Interest on debentures and preference shares is paid to date. No further 
information is obtainable, but this is official. Telegraphic address, Fox, Wellington, 
Somerset. Telephone number, 2 (Wellington), Somerset. 


Frank Schofield, Limited.—Dzrectors : F. Schofield (Chairman and Managing Director), 
¥. Beck, C. Hardingham, G. Nichol, and A. J. Sewell. Secretary (pro tem.): H. 8. 
MecAuslan. Office: 77-78, Chiswell Street, E.C.—The company was registered July 11, 
1906, to acquire a business of sewing machine manufacturers, agents, &c. The authorised 
capital is £50,000 in shares of £1, of which £17,736 has been subscribed, and £12,618 called 
up, 7,500 shares issued to the vendors being fully paid, and 10,236 having 10s. per share 
called. The accounts are to bemadeup annually to December 31. No information has been 
received this year. Voting power, one vote for each share. Director’s qualification, 150 
shares. ‘Transfer form, common ; fee, 2s. 6d. Telegraphic address, Compassing, London. 
Telephone number, 8855 Central. 2 


Frank Sugg, Limited.— Directors: G. L. Jessop, W. Petty, F. Sugg, and W. Sugg. 
Secretary: A. J. Bailey. Office: 12, Lord Street, Liverpool.—The company was registered 
January 22, 1906, to acquire a business of athletic outfitters. The authorised capital is 
£25,000 in shares of £1, £8,000 being 6 per cent. cumulative preference, having a priority 
as to capital, and £17,000 ordinary, and the entire capital has been subscribed and 
called up. Voting power, one vote for each share of either class. Director’s qualification, 
100 shares of either class. Transfer form, common; fee, 28. Telegraphic address, Athlete, 
Liverpool. Telephone number, 5256 (Central), Liverpool. 


Fraser and Chalmers, Limited. — Directors: Sir J. Wernher, Bart. (Chairman), 
C. E. Atkinson, R. T. Bayliss, W. J. Chalmers, R. English, and W. McDermott 
(Managing Director). Secretary: F. G. Palin. Ofice: 38, London Wall Buildings, 
H.C.— The company was registered January 7, 1890, to acquire the entire capital, 
shares and bonds, of an American company, to whom the business of manufacturers of 
mining and other machinery of the firm of Fraser and Chalmers had been transferred, 
and also to extend the business by the erection of works in England. In 1901 the 
American business was disposed of. The capital is now £378,000 in fully-paid ordinary 
shares of £3, and £63,000 in fully-paid 74 per cent. cumulative preference shares of £3 
(with a priority as to capital—issued in 1894), ranking equally,with the ordinary shares after 
payment of 74 per cent. on the latter. There are also 5 per cent.registered debentures for 
£22,100 (outstanding balance of £300,000) with interest payable February 1 and August 1, 
and the principal repayable at par February 1, 1913, the company, however, having the 
option of redemption after February 1, 1908, at 103 per cent., on giving six months’ notice. 

The accounts are now made up annually to June 30, and submitted about November, 
an interim dividend (in 1907 of 4 per cent.) being paid in July. For 1896, 1897, and the 
eighteen months to June, 1899, 5 per cent. per annum was paid ; for 1899-1900, and 1900-1, 
7%; for 1901-2, 1902-3, and 1903-4, 10 on both classes of shares ; for 1904-5, 7 per cent. on 
the ordinary ; and for 1905-6 and 1906-7, 10 on both classes. Capital reserve, £4,194 ; carried 
forward, £88,740. The company holds $650,000 in 7 per cent. cumulative preference shares of 
$100 in the company which took over the American business in 1901, which shares appear in 
the balance sheet at the nominal figure of $100 only. The fixed preference dividend is paid 
annually in July. Voting power, one vote for each share of either class. Director’s 
qualification, £1,000 nominal of shares, ordinary or preference. Transfer form, common ; 
fee, 2s. 6d. per deed, Telegraphic address, Vanner, London. Telephone numbers, 1024 and 
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1025 London Wall, and 351 Central. The company is quoted in the official list. Latest 
prices—ordinary, 43; preference shares, 53. 


Fraserburgh and North of Scotland Steam Trawling Company, Limited.—Directors ; 
E. Gordon (Chairman), A. Bruce, C. W. Bruce, J. F. Cardno, A. Gordon, H. C. Gunther, 
D. Mearns, and W. Rennie. Secretary: A. Tarras. Office: Town House, Fraserburgh.— 
The company was registered March 29, 1898. In 1905 the sum of 10s. per share was 
written off as lost, and the authorised capital is now £25,000 in shares of 10s., of which £24,845 
has been subscribed and called up. The accounts are made up annually to June 30, and 
submitted in September. For the year 1899-1900 74 per cent. was paid; and for the 
four years to 1903-4, nil. For 1904-5 and 1905-6, 10 per cent. was paid each time on the 
reduced capital; and for 1906-7, 25. Reserve for insurance, £1,000; reserve for deprecia- 
tion, £3,000 ; carried forward, £248. Voting power, one vote for each share. Director’s 
qualification, 500 shares. Transfer fee, 1s. under 20 shares, and 2s. 6d. for that number 


and above. Telegraphic address, Trawler, Fraserburgh. Telephone number, 18, Fraser- 
burgh. Latest price, 5s. 6d. 


Frazer and Haughton, Limited.—Directors: J. W. Frazer, K. J. Frazer, S. J. Frazer> 
J. W. Haughton, and T. W. Haughton. Secretary: J. Stott. Office: 3, Bedford Street, 
Belfast.—The company was registered July 31, 1900, to acquire a business of linen manu- 
facturers and bleachers. The authorised capital is £100,000 in shares of £10, £40,000 being 
5 per cent. cumulative preference and £60,000 ordinary, and all the preference and £50,000 
of the ordinary has been issued as fully paid. The accounts are made up annually to 
November 1. No further information is obtainable, but this notice has been passed as 
correct. Voting power, one vote for every ordinary share. Director’s qualification, 100 
ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Frazer, 
Belfast. - Telephone number, 303, Belfast. Latest price of preference, 93. 


Frederick Braby and Co., Limited.— Directors : A. Moore (Chairman), F. Braby (Deputy- 
Chairman), C. Braby, W. Braby (Secretary), H. Child, J. H. Hale, and W. H. Luther. 
Office: 352-64, Euston Road, N.W.—The company was registered October 24, 1865, 
to acquire the business of the firm of the same name, as galvanised iron manufacturers. 
The authorised capital is £250,000 in shares of £10, £225,000 ordinary and £25,000 7 per 
cent. cumulative preference. All the ordinary capital has been subscribed and £180,000, or 
£9 per share, is paid up, and all the preference has been issued and paid up. Of the 
ordinary shares 3,520 were issued in July, 1907, at a premium of £1 10s. per share. 
The sum of £2,584 has also been received in advance of calls, and there are 4§ (formerly 5) 
per cent. first debentures amounting to £30,000, and 5 (formerly 6) per cent. second deben- 
tures for £25,000. The accounts are made up annually to June 30, and submitted in 
August, an interim dividend (in 1907 of 2s. 6d. per share) being paid in March. The 
dividend for each of the two years to 1896-7 was 10s. 6d. per share; for 1897-8, 
11s. 6d. ; for 1898-9, 13s. 6d. ; and for each of the eight years to 1906-7, 18s, Reserve fund, 
£39,000 ; contingency reserve fund, £10,000; carried forward, £18,499. The preference 
dividend is paid half-yearly. Voting power, one vote for every ordinary or preference 
share. Director’s qualification, 80 shares, ordinary or preference. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Courteous, London. ‘Telephone number, 
457 North (three lines). Latest prices—ordinary, 11; preference, 12. 


Frederick Gorringe, Limited.— Directors: F. Gorringe (Chairman), D. W. Butterfield, 
C. J. Shuter, and 8. Woolger. Secretary: H.W. Halifax. Office : 55, Buckingham Palace 
Road, S.W.—The company was registered July 8, 1903, to acquire the business of general 
draper of Mr. F. Gorringe. The authorised capital is £400,000 in shares of £1, half being 
5 per cent. participating cumulative preference, and half ordinary. The preference shares 
have a priority as to capital, and after making provision for reserve fund, sinking fund in 
respect of leases, and 7 per cent. dividend on the ordinary shares, the preference shares are 
to participate in any further dividend paid in the proportion of 4 per cent. on the preference 
shares for every 1 per cent. declared on the ordinary shares, but the preference dividend is 
not to exceed 7 per cent. in any year. The entire capital has been subscribed and £333, 333 
paid up, all the preference and 66,666 ordinary shares being fully paid, and 138,334 
ordinary shares having 10s. paid. ‘‘ The uncalled capital is charged to the ground landlord, 
as security for the rebuilding of the premises.” 

The accounts are made up annually to February 20, and submitted in April. To February 
20, 1904, and for the years 1904-5, 1905-6 and 1906-7 the ordinary shares got 7 per cent. per 
annum. Reserve fund, £5,000; carried forward, £4,027. On account of 1907-8 23 per 
cent. was paid on the ordinary shares in September. The preference dividend is paid half- 
yearly. Voting power, one vote for each share of either class. Director’s qualification, 500 
shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Gorringe, 
London. Telephone number, 6848 Gerrard. Preference shares numbered 66,667 to 
200,000 and partly paid ordinary numbered 1 to 7 and 66,674 to 200,000 are quoted in the 
official list. Latest prices—ordinary, 4; preference, 1. 
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Frederick Sage and Co. (1905), Limited.—Directors : F. G. Sage (Chairman), J. Hawes 
(Deputy-Chairman), C. B. Crisp, F. Debenham, V. R. Page, F. Clarey, and I. ©. Lynes. 
Secretary: W. Atkinson. Office : 58-62, Gray’s Inn Road, W.C.—The company was registered 
March 28, 1905, to acquire the business of shop-fitters of a private company of the same name. 
The authorised capital is £300,000 in shares of £1, half being in 54 per cent. cumulative prefer- 
ence, with a priority as to capital, and half in ordinary shares, and £140,000 of each class has 
been issued and paid up, the vendors having taken £37,498 of the preference shares, and 
£40,000 of the ordinary. There are also loans for £20,000, and £7,291 (cash) was advanced by 
the chairman towards meeting the preference dividend for 1905-6. The accounts are made 
up annually to September 30, and usually submitted in March. In the period to September 
30, 1905 (six months), there was a loss, after meeting loan interest, and providing for the 
preference dividend, of £4,345; and in 1905-6, after meeting the preference dividend, the 
deficiency was increased to £11,420. The company is engaged in litigation against the 
Mazawattee Tea Company, Limited, for alleged breach of contract involving a considerable 
sum, and which it is claimed interfered greatly with the company's trade in 1905-6. 
The preference dividend has been paid to March, 1907, and it was officially stated in 
September, 1907, that ‘until the company’s claim now under appeal against the 
Mazawattee Tea Company, Limited, has been heard, it is impracticable to provide for pay- 
ment of the half-yearly instalment of interest falling due on the preference shares on the 
30th inst.” Voting power, one vote for each ordinary share ; preference shares only vote 
under special circumstances. Director’s qualification, 500 shares of either class. ‘Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Sage, London. Telephone numbers, 
1070 and 1071 Holborn. Ordinary shares, Nos. 40,001 to 140,000, and preference shares, 
Nos. £0, 001 to 290,000, are quoted in the official list. Latest prices—ordinary, 2; prefer- 
ence, 4. 


Frederick Walton’s Continental Company, Limited.—Directors : A. J. Davis (Chair- 
man), E. F. Armstrong, H. J. Bergmann, and F. Walton. Secretary: R. Gordon. Office: 114, 
High Holbor::, E.C.—The company was registered February 26, 1904, in reconstruction of 
Frederick Walton’s Continental Inlaid Linoleum Company, Limited, owning certain patent 
rights for Austria, Hungary, France, and Germany. The authorised capital is £20,000 in 
shares of £1, of which £18,007 has been issued, 14,350 shares having been allotted fully paid 
to the holders of vendors’ shares in the old company, while on the remaining 3,657 shares 5s. 
per share has been called up. The accounts are made up annually to December 31, and 
submitted in June. The company is endeavouring to dispose of its patents. No report 
has been received this year. Voting power, one vote for every share. Director’s quali- 
fication, 50 shares. Transfer form, common; fee, 2s. 6d. Telephone number, 490 Bank. 


Free Wall Paper Company, Limited.— Directors: W. H. Owen (Chairman), T. G. 
Day, C. Jeffs, E. L. Motley, and L. Penny. Secretary: W. Dobson. Office: Louth, 
Lincolnshire.—The company was registered June 13, 1900, and acquired premises with a 
view of carrying on the manufacture of wall papers. The authorised capital is £50,000 in 
shares of £1, £20,000 being 6 per cent. cumulative preference, with a priority as to capital, 
and £30,000 ordinary, and £8,800 preference and £11,200 ordinary have been allotted and 
called up. There are also—5 per cent. first mortgage registered debentures for £12,000. 
The accounts are made up annually to August 31, and submitted in December. To 
August 31, 1901, the preference dividend was paid, but there was no distribution on the 
ordinary ; for 1901-2 and 1902-3,:10 per cent. was paid.on the ordinary each year; for 
1903-4 and 1904-5, 74; and for 1905-6, 5. Reserve fund, £650; carried forward, £19. The 
preference dividend is paid half-yearly. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Freedom, Louth. Telephone number, 19 (National), Louth. 


Freeman, Hardy and Willis, Limited.—Directors : Sir E. Wood, Kt. (Chairman), R. V. 
Parrow, H.S. Bennett, J. E. Faire, H. 8. Gee, R. Hyslop, J. North, E. Swash, and J. B. 
Weston. Secretary: H. W. Wilshere. Office: 57, Rutland Street, Leicester.—The company 
was registered December 20, 1876, to acquire the business of the firm of the same name, manu- 
facturers of boots, shoes, and other leather articles, and in September, 1908, the business of 
Rabbits and Sons, Limited, was taken over. The capital is now £225,000 in fully-paid 
ordinary shares of £1, and £200,000 in fully-paid 6 per cent. preference shares of £1, the 
latter ranking also for priority as to capital. There are also—4 per cent. perpetual 
mortgage debenture stock for £175,000, the stock being secured as a first charge on all 
the freehold and leasehold properties, and having interest payable January 1 and July 1; 
and a mortgage for £4,600. 


The accounts are made up annually to December 31, and submitted in January. For 
each of the seventeen years to 1906 the dividend was 125 per cent. Reserve fund, £80,000 ; 
carried forward, £8,800. On account of 1907 6} per cent. was paid in July. The pre- 
ference dividend is paid half yearly. Voting power, one vote for every 5 ordinary or 10 
preference shares. Director’s qualification, 2,500 ordinary shares. Transfer form, common ; 
fee, 2s, Gd.; debenture stock is transferable in amounts of £10 and multiples, Tele- 
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graphic address, Enterprise, Leicester. Telephone number, 389 (National), Leicester. 
Latest prices—ordinary, 24; preference, 1}; debentures, 102. 


“Preeman’s Journal,” Limited.— Directors : T. Sexton (Chairman), W. H. Braydon 
J. Harrington, and G. Mooney. Secretary: P. J. Kenny. Office: 4-7, Princes Street (North), 
Dublin.—The company was registered in March, 1887, to take over the Freeman’s Journal 
newspaper, and other newspapers, and the printing business connected therewith. The sub- 
scribed capital is £60,000 in ordinary shares of £4, with £45,000, or £3 per share, paid up, and 
£50,000 in fully-paid preference shares of £5. The preference shares rank first for cumula- 
tive dividends of 6 per cent. per annum, and are redeemable at any time, in whole or in 
part, at the option of the company, at 20 per cent. premium. There is also £36,000 4 per 
cent. debenture stock, with interest payable January 1 and July 1. 

The accounts are made up annually to December 31, and submitted in February or March, 
but balance-sheets are not published. For 1897 and 1898 the ordinary shares got 7 per cent. 
each year; for 1899, 8$; for each of the six years to 1905, 10; ‘ind for 1906, 95. Reserve 
fund, £2,000; carried forward, £608. On account of 1907 34 per cent. was paid in 
June. The preference dividend is paid half-yearly. Voting power, one vote for each 
ordinary or preference share. Director’s qualification, £1,000 of ordinary shares. 
Transfer form, common or special. The company having compounded with the Inland 
Revenue for stamp duties payable on share transfers, share transfer deeds must be 
‘ae unstamped to the company, which makes a charge equivalent to what would 
ormerly have been paid for stamp duties; debenture stock transfers, however, must be 
stamped. Debenture stock is transferable in sums of £5 and multiples. Telegraphic 
address, Freeman, Dublin. ‘Telephone number, 30, Dublin. Latest price of ordinary, 3. 


French Asphalte Company, Limited.— Directors: A. Vian (Chairman and Managing 
Director), C. A. Ionides, T. H. Ionides, H. Tucker, and J. Tucker, Secretary: 
O. H. Merrick. Office: Suffolk House, Laurence Pountney Hill, E.C.—The company 
was registered October 28, 1871, as the Société Francaise des Asphaltes, Limited, 
and in 1904 the name was changed as above. The authorised capital is £120,000 in shares 
of £1, of which £80,000 has been subscribed and paid up. The shares were originally £5 
each, but in June, 1904, they were subdivided into denominations of £1. The accounts are 
made up annually to December 31, and submitted in March. For each of the eight years to 
1896 the dividend was 10s. per share (of £5) ; for each of the six years to 1903, 15s..(on £5) ; 
and for 1904, 1905 and 1906, 2s. (on the capital as it now stands). Reserve fund, £8,000. 
Reports are not published, but this information is official. Voting power, one vote 
for each share, JDirector’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Asphales, London. Telephone number, 580 Bank. 

French-Hickman Flax Fibre Company, Limited.—Being wound up. Liquidator: W. 
B. Peat, 11, Ironmonger Lane, E.C. 


Frisby, Dyke and Co., Limited. —Directors: A. H. Gilding (Secretary) and H. Gilding. 
Office : 58-66, Lord Street, Liverpool.—The company was registered March 21, 1904, to 
acquire the business of drapers of the firm of the same name. The authorised capital is 
£70,000 in shares of £1, of which £20,060 has been subscribed and paid up, and there are 
5 per cent. debentures, charged on all the property and assets, for £25,000 (outstanding 
balance of £39,000). No report has yet been received, but this notice has been officially 
revised. Voting power, one vote for every share. JDirector’s qualification, 50 shares. 
Transfer form, common; fee, 2s. 6d. Telephone number, 8410 (Central), Liverpool. 


Friswell (1906), Limited.—Dzrectors : C. Friswell (Chairman and Managing Director), 
F. G. Lewin, H. D. L. McDougall, and W. 8. Matterson. Secretary: E. R. Browne-Cooper. 
- Office: 1, Albany Street, Regent’s Park, N.W.— The company was registered July 10, 1906, 
to take over the business of motor, cycle, boat and vehicle builders, &c., of Friswell, Limited, 
registered June 15, 1896. The authorised capital is £150,000 in shares of £1, £60,000 in 6 per 
cent. cumulative preference, with a priority as to capital, and £90,000 ordinary, and £50,000 
preference and £75,000 ordinary have been subscribed and paid up, including 25,000 
ordinary shares issued fully paid to the vendor compan). The accounts are made up 
annually to June 30, and submitted in August, an interim dividend (in 1907 of 5 per cent.) 
being paid in February. For the year to June, 1907, 10 per cent. was paid on 
the ordinary shares. Capital reserve fund, £300; carried forward, £366. The preference 
dividend is paid half-yearly. Voting power, one vote for each share of either class. 
Director’s qualification, £250 of either class of shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Friswell, London. Telephone numbers, 410, 411, 429, and 
430 North. Latest price of preference, 17s. 6d. 

Fruit Juice Company, Limited.—Directors: C. D. Kemp-Welch (Chairman), A, A. 
Baumann, Sir E. Clarke, J. C. Curtin (Managing Director), W. H. Harris, C.M.G., and 
H. J. Gurdon-Rebow. Secretary: W. H. Stentiford. Office: 1, Broad Street Place, E.C.— 
The company was registered February 27, 1907, to acquire the exclusive license for Great 
Britain and Ireland and the dependencies and colonies of the British Empire to use the 
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process discovered by Professor E. W. Kuhn in relation to the conservation and 
sterilization of unfermented fruit juices. Schweppes, Limited, have been appointed the 
sole selling agents for the company’s products. The authorised capital is £71,750, £70,000 
being in ordinary shares of £1, and £1,750 in deferred shares of Is., all of which has been issued 
and paid up. ‘The ordinary shares rank first for non-cumulative dividends of 8 per cent. per 
annum, and one-half of any surplus is to go to the ordinary shares and one-half to the 
deferred, the ordinary having also a priority as to capital over the deferred, while after 
repaying all the capital any surplus assets are to be divided as to one-half amongst the 
ordinary shares and one-half amongst the deferred. Voting power, one vote for each share 
of either class. Director’s qualification, 500 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Stentiford, London. Telephone number, 7676 Central. 


Fullers’ Earth Union, Limited.—Directors : 8. 8S. Brown (Chairman), J. L. Matthews, 
C. H. L. Neish, and T. Stretch. Secretary: J. Robins. Office: Billiter Square Buildings, 
E.C.—The company was registered March 21, 1890, to take over works at Redhill, 
Surrey, and Bath, including the properties of Cawley and Co., Limited ; and other works 
at Nutfield were afterwards acquired. In 1898 the capital underwent considerable reorgani- 
sation, each ordinary share of £1 being divided into one preference share of 10s. and 
one ordinary share of 10s., and each class was then consolidated into shares of £1. The 
capital now consists of £125 in founders’ shares, £45,671 in preference, and £45,671 in 
ordinary, all fully paid. The preference shares rank first for 5 per cent. cumulative divi- 
dends, with a priority as to capital; the ordinary shares are then to receive an amount 
of profit equivalent to 8 per cent. per annum on both preference and ordinary capital, 
and after making provision for a reserve fund the surplus profits are to be divided 
as to one-half amongst the ordinary shares, and one-half amongst the founders’. The 
ordinary and founders’ shares rank equally as regards capital up to the amount paid up, and 
surplus assets would be divided equally between both classes. There are also 5 per cent. 
debentures, of £20 each, for £10,000. 

The accounts are made up annually to March 31, and submitted in May. For 1894-5a 
dividend of 1 per cent. was paid; for 1895-6, 14; fcr 1896-7, 2; and for 1897-8, 3. For 
1898-9, 3 per cent. was paid on the new ordinary capital; for 1899-1900, 4; for 1900-1, 3; 
for 1901-2, 4; for 1902-3 and 1903-4, 5 each year ; for 1904-5, 7; and for 1905-6, 11. For 
1906-7 the ordinary shares again receive 11 per cent., and each founders’ share £2, this being 
the first dividend on the founders’ shares. Reserve fund, £3,567 ; carried forward, £239 ; 
ditto for ordinary shareholders, £250. The preference dividend is paid half-yearly. 
Voting power, one vote for every share, ordinary or founders’. Director’s qualification, 500 
shares, ordinary or preference. Transfer form, common ; fee, 2s. 6d. perdeed. Telegraphic 
address, Yelwac, London. 


Fullers’, Limited.— Directors : Hon. H. Beaumont, M.P. (Chairman), G. E. Monckton, and 
G. B. Samuelson. Manager: W.B. Fuller. Secretary: A. Burdett. Office: Great Church 
Lane, Hammersmith, W.—The company was registered January 31, 1896, to acquire a con- 
fectionery business carried on under the same name. The authorised capital is £90,000 in 
shares of £1—£50,000 ordinary, and £40,000 6 per cent. cumulative preference, ranking also 
for priority as to capital and to one-half of any surplus, and £29,000 of preference and 
£50,000 of ordinary shares have been subscribed and paid up. The accounts are made up 
annually to December 31, and submitted in March. For the eleven months to December 31, 
1896, the dividend was 133 per cent. ; for 1897 8 per cent. was paid; for 1898, 9; for 1899, 
1900, 1901, 1902, and 1903, 10 each year, bonuses of 24 per cent. each being also paid in 
respect of 1901, 1902, and 1903; for 1904 the dividend was 5 per cent ; for 1905, 74; and for 
1906, 10. Reserve fund, £10,000; carried forward, £6389. On account of 1907 24 per cent. 
was paid in August. The preference dividend is paid half-yearly. Voting power, one vote 
for each share of either class. Director’s qualification, 500 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Fullers, Hammersmith. Telephone 
number, 40, Hammersmith. 


G. and C. and E. Nuthall and Sons, Limited.— Directors: 8S. Brown (Chairman), J. 
Manger, J. F. Nuthall, and W, H. Nuthall (Managing Director). Secretary: H. Menzies. 
Office: 3 and 5, Thames Street, Kingston-on-Thames.—The company was registered 
March 29, 1898, to take over the businesses of refreshment contractors, &c., of Messrs. G. 
and C. Nuthall, and that of tea and coffee merchants, &c., of Messrs. E. Nuthall and 
Sons. The authorised capital is £100,000 in shares of £1, of which £50,000 has been issued 
in ordinary shares, and £26,750 in deferred shares (issued in January, 1902), and paid up. 
The ordinary shares are to receive dividends of 8 per cent., the deferred shares are then 
to receive a similar distribution, and any surplus remaining is to be divided equally 
between the ordinary and deferred shares. There isalso 4 per cent. mortgage debenture stock 
for £40,000, with interest payable March 31 and September 30, and the principal repayable, 
at the option of the company, by annual drawings of not more than £2,000 per annum, 
at 110 per cent. The accounts are made up annually to September 30, and submitted in 
December. Fer the half-year to September 30, 1898, and for 1898-9 and 1899-1900, 8 per cent. 
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per annum was paid on the ordinary shares; for 1900-1 and 1901-2, 24; for 1902-3 and 
1903-4, nil; and for 1904-5 and 1905-6, 1} per cent. each time. Reserve account, £1,500 ; 
carried forward, £1,594. Voting power, one vote for every share ; deferred shares have no 
voting rights at any general meeting. Director’s qualification, 250 shares, none of which 
must be deferred shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Nuthall, Kingston-on-Thames. Telephone number, 36, Kingston-on-Thames. 


G. B. Kent and Sons, Limited.—Directors: OC. F. Barrett, A. B. Eady, A. B. Kent, 
and E. N. Kent, the last two being life directors. Secretary: W. E. Mashman. Office : 
75, Farringdon Road, E.C.—The company was registered July 2, 1900, to acquire the 
business of brush manufacturers of the firm of the same name, established in 1777. The 
authorised capital is £160,000 in shares of £1, £100,000 being preference and £60,000 
ordinary. The preference shares have a priority as to capital, rank first for 54 per cent. 
cumulative dividends, and are entitled to an additional dividend at the rate of 4 per cent. 
for every 1 per cent. of dividend paid on the ordinary shares above 10 per cent. The entire 
capital has been subscribed and called up. The properties were acquired subject to mort- 
gages for £24,000 at 34 per cent. and 4 per cent. 

The accounts are made up annually to September 30, and submitted in January. For the 
period to September, 1900, the ordinary shares received 74 per cent. per annum; for the 
year 1900-1, 7; for 1901-2, 65; for 1902-3, 8; for 1903-4, 54; 1904-5,2; and for 1905-6 
only the preference dividend was paid. Reserve fund, £3,000; carried forward, £231, as 
against £322 brought down. No interim dividend has been paid on the ordinary 
shares on account of 1906-7. The preference dividend is paid January 1 and July 1 
(paid July 1, 1907). Voting power, one vote for every share of either class, but preference 
shareholders only attend meetings and vote on questions directly affecting their position. 
Director’s qualification, 5,000 ordinary shares for a life director, to be acquired within 
one month from appointment; other than life directors, 500 ordinary or preference shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Tricho, London. Telephone 
numbers, 1407 and 4116 Central. The preference shares are quoted in the official list ; latest 
price, <3. 


G. Beer, Limited.— Directors: R. Rabbidge (Chairman), W. T. Haddock (Vice-Chair- 
man), L. Badin (Assistant Managing Director, Paris), G. Beer (Managing Director, Paris), 
F. J. Benson, C. Bloch (Paris), and J. H. Phipps. Secretary: A. Curzon. Office: 16-17, 
Broad Street Avenue, E.C.—The company was registered November 26, 1903, to acquire 
the business of costume maker of Mr. Gustave Beer, carried on at Nice, Monte Carlo, and 
London. The authorised capital is £480,000 in shares of £1, half being preference and half 
ordinary. The preference shares have a priority as regards capital over the ordinary, and 
rank first for cumulative dividends of 7 per cent. per annum, while after payment of non- 
cumulative dividends at the rate of 7 per cent. on the ordinary the preference shares are to 
take an extra 3 per cent. non-cumulative before any further distribution is made on the 
ordinary. The cumulative dividend of 7 per cent. per annum is guaranteed for five years 
by Mr. Beer and Mr. Badin, and £20,000 has been invested in first-class securities which 
have been deposited with the company’s bankers in the names of trustees, this sum to be 
maintained throughout the period of five years. All the ordinary shares and £35,000 of the 
preference were allotted as fully paid in part payment of the purchase money, and the 
remaining preference shares were offered for subscription through Chalmers, Guthrie and 
Co., Limited, and all were allotted and have been called up. 

The accounts are made up annually to November 30, and submitted in February. For 
1903-4 the ordinary shares got 6 per cent.; for 1904-5, 3; and for 1905-6 only the 
preference dividend was paid. Reserve fund, £7,009; carried forward, £3,655, including 
£3,107 brought down. The preference dividend is paid half-yearly. Voting power, one 
vote for every share, ordinary or preference. Director’s qualitication, 500 shares of either 
class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Frebencate, London. 
Telephone numbers, 2740 and 2741 London Wall. The preference shares issued publicly 
are quoted in the official list ; latest price, 3. 


G. E. Walton, Limited.— Directors: T. W. Jones (Chairman), E. C. Fowke, M. A. Jones, 
W. Pearce, and C. H. Smith. Resident Manager and Secretary: A. J. Mason. Office: 
52-4, Hylton Street, Birmingham.—The company was registered June 15, 1899, to take over 
the business of manufacturing jewellers of G. E. Walton and Co., Limited. The author- 
ised capital is £50,000 in shares of £1, of which £25,000 has been issued in ordinary shares 
fully paid to the vendors, and £8,940 has been subscribed in cumulative 5 per cent. pre- 
ference shares, and fully paid. The ordinary dividend for 1902 was 5 per cent.; for 
1903, 34 ; for 1904, 7; for 1995, nil; and for 1906, 2 per cent. Reserve fund, £971. Reports 
are not published, but this notice has been officially revised. Voting power, one vote for 
every share of either class. Director’s qualification, 1,000 ordinary shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Walton, Birmingham, Telephone number, 
3164, Birmingham. 
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G. H. Hammond Company (America).—Head Office: Chicago, Ilinois.—Between 
1899 and 1901 the relations of this company with the G. H. Hammond Company, Limited 
(English company), were largely reorganised, and some of the shares and debentures of 
the American company are held here. The capital consists of $3,600,000 in fully-paid 
shares of $10, and there are 6 per cent. bonds of $100, $500, and $1,000 each for $1,550,000, 
with interest payable January 1 and July 1, in London or America—in London at the 
fixed rate of $4°86 per £, at the agency at 89, Charterhouse Street, E.C., while the 
principal is to be repaid January 1, 1910, with the option to the company, on giving not less 
than three months’ notice, to redeem the bonds at any time at 5 per cent. premium and 
accrued interest. The accounts are made up annually to October 31. Bond interest is 
paid to date. No report has yet been received, but this information is official. Telegraphic 
address, Murray, London. Telephone numbers, 724 Holborn and 7418 Centyral. 


G. H. Williamson and Sons, Limited.— Directors : G. H. Williamson, M.P. (Chairman and 
Managing Director), W. Caldicott, Maj. W. C. Hill, and H. Payton. Secretary: F. G. 
Jones. Office: Providence Works, Worcester.—The company was registered June 28, 
1899, to take over the business of tin-plate workers and japanners, &c., of Messrs. 
Williamson and Sons. The authorised capital is £120,000 in shares of £1, half being 54 per 
cent. cumulative preference, and half ordinary. The preference shares have also a priority 
as to capital, and in the event of voluntary winding up for reconstruction or amalgamation 
the preference shareholders are entitled to £1 5s. for each share. The entire capital has 
been subscribed and called up, the ordinary shares having been reserved for the vendor, 
his employees, &c. There are also £30,000 43 per cent. first mortgage debentures of £50 
each (outstanding balance of £60,000), secured by a first mortgage on the freehold properties, 
with interest payable January 1 and July 1, and the principal repayable on six months’ 
notice at the option of the company (now) at any time at 5 per cent. premium, while in the 
event of a voluntary winding up for reconstruction, amalgamation, or any other purpose, 
the debentures are to be redeemed at the same price. 

The accounts are made up annually to December 31, and submitted in March. For the 
half-year to December 31, 1899, and the years 1900 and 1901 the ordinary shares received 8 
per cent. per annum; and for the five years to 1906, 6. Reserve fund, £25,000 ; carried 
forward, £1,562. On account of 1907 3 per cent. was paid in July. The preference dividend 
is paid half-yearly. Voting power, one vote for every share, ordinary or preference. 
Director’s qualification, 250 shares of either class. Transfer form, common ; fee, 2s. 6d. per 
deed. Telegraphic address, Providence, Worcester. Telephone number, 102, Worcester. 
The preference shares are quoted in the official list; latest price, +3. 


G. P. and J. Baker, Limited.— Directors: G. P. Baker (Chairman), J. Baker, C. 
Percival, and H. P. Pulman. Secretary: R. F. Davis. Office: 9, Warwick Square, New- 
gate Street, E.C.—The company was registered April 26, 1907, to acquire the business of 
the firm of the same name, manufacturers and importers of, and wholesale dealers in, 
oriental carpets, commission agents, &c. The authorised capital is £125,000 in shares of 
£1, half being 54 per cent. cumulative preference, having a priority as to capital, and half 
ordinary, and £38,185 preference, and all the ordinary have been subscribed and called up, 
all the ordinary shares except 7 taken by the signatories to the memorandum of association, 
and those reserved for director’s qualification (and £15,950 of the preference) having been 
issued to the vendors credited as fully paid. The accounts are to be made up annually 
to June 30. Voting power, one vote for each share, but preference shares only vote on a 
proposal to create a prior charge, or in the event of the dividend on the same being six 
months in arrear. Director’s qualification, 300 ordinary shares. Transfer form, common ; 
fee, 2s, 6d. Telegraphic address, Ararat, London. Telephone number, 936 Holborn. 


G. R. Turner, Limited. — Directors: S. C. Wardell, J. Turner, and J. Marshall 
(Secretary). Office: Langley Mill, near Nottingham. — The company was registered 
January 29, 1903, to acquire the business of engineer, wheel and wagon maker carried 
on by Mr. T. N. Turner under the style of G. R. Turner. The capital is £120,000 in 
£5 shares, of which £40,000 is in 6 per cent. cumulative preference shares, having also a 
priority as to capital, and £80,000 in ordinary shares, and £20,000 of the preference 
and £58,000 of the ordinary has been subscribed and paid up. There are also 5 per cent. 
debentures, charged on the undertaking and all the property, including the uncalled capital, 
for £30,000. The company being regarded as entirely private reports are not published, but 
this notice has been officially revised. Voting power, one vote for each ordinary share. 
Preference shares have no voting rights unless their dividend is in arrear. Director’s 
qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Turner, Langley Mill. ‘Telephone numbers, 34 and 35, Langley Mill. 


G. W. Bacon and Co., Limited.— Directors: G. W. Bacon (Managing Director), Col. 
G. H. Bolland, F. V. Brooks, and. Rev. E. F. M. MacCarthy,. Secretary: T. N. Palmer. 
Office ; 127, Strand, W.C.—The company was registered April 17, 1890, to take over the 
business of educational publishers of the firm of the same name, ‘The authorised capital is 
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£45,000 in shares of £1, £40,000 ordinary, and £5,000 6 per cent. cumulative pref. ence, 
with a priority as a capital, and £38,500 of the ordinary has been subscribed and called up, 
while £610 of the preference has been subscribed and nearly all paid up. The accounts 
are made up annually to December 31, and submitted in March or April. For each of 
the six years to 1901 the dividend was 8 per cent., together with a bonus of 2 per cent. in 
respect of 1899 ; for 1902 the dividend was 5 per cent. ; for 1903, 24; for 1904, 4; and for 
1905 and 1906, 3. Reserve fund, £2,022 ; carried forward, about £4,900. Voting power, one 
vote for each share of either class. Director’s qualification, 20 shares of either class. 
Transfer form, common ; fec, 2s. 6d. Telegraphic address, Definition, London. Telephone 
number, 2977 Central. 


Gaiety Theatre Company, Limited.—Directors : G. Edwardes (Chairman), G. Dance, 
and W. B. Purefoy. Secretary: E. J. Conlon. Office: Gaiety Theatre, Strand, W.C.— 
The company was registered February 22, 1888, to take over a lease for 21 years, from the 
end of 1885, subsequently extended for a further period of 21 years, of the Gaiety Theatre. 
The old theatre has been taken by the London County Council under its powers for the 
Strand improvement scheme, and a new theatre has been built a few yards from the 
original site. The County Council undertook to provide the funds for the rebuilding, 
while the property is granted to the company on lease for 50 years from the date of taking 
over by the London County Council. The new theatre was opened in October, 1903. The 
authorised capital is £60,000 in shares of £1, all of which has been issued and paid up. There 
is also a loan of £2,000. The accounts are made up annually to June 30, and submitted in 
August, an interim dividend being usually paid in January. For the two years to June, 
1896, 15 per cent. per annum was paid; for 1896-7, 25; for 1897-8, 15; for the six years 
to 1903-4, 20; for 1904-5 and 1905-6, 15; and for 1906-7, nil. In respect of 1906-7 there 
was a profit, including £1,102 brought down, of £9,621, and £7,240 of this amount, together 
with a reserve fund of £12,017, was applied in writing down the asset of ‘‘ Stage Properties,” 
a balance of £2,881 being carried forward. Voting power, one vote foreach share. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telephone number, 3140 
Gerrard. Latest price, 1,°;. 


Galloways, Limited.— Directors : E. N. Galloway (Chairman), W. Bayliss, A. Etchells, A. 
W. Galloway, W. 8. Galloway, Sir R. Mottram, and C. Rought. Secretary: F. Walthew. 
Office : Knott Mill Ironworks, Manchester.—The company was registered June 13, 1899, to 
take over the business of engineers and boiler makers of a company of the same name, 
registered July 12, 1895. The authorised capital is £330,000 in shares of £10, £150,000 
being 5 per cent. cumulative preference, and £180,000 ordinary ; £100,000 of preference 
and £164,760 of ordinary have been subscribed and called up. After payment of 5 per 
cent. on the ordinary shares, one-half of the remaining profits is to be set aside towards 
forming a reserve fund of £50,000, which will be available for payment of debenture 
interest and preference dividend. ‘There is also 4 per cent. first mortgage debenture stock 
for £150,000, the total authorised, £50,000 having been allotted to the vendors, and the 
remainder issued publicly at par, secured by a first mortgage on the company’s works 
and fixed plant, with interest payable June 30 and December 31, while the principal is 
redeemable at the company’s option, at 110 per cent., at any time, on six months’ notice, 
and should it become payable, owing to winding up for reconstruction or amalgamation, 
it is to be paid off at the same premium. 


The accounts are made up annually to December 31, and submitted in February. 
For the period to December 31, 1899, the ordinary shares received 10 per cent. per annum ; 
for 1900 and 1901, 6; for 1902, 4; for 1903, 1904, and 1905, only the preference dividend 
was paid; and for 1906 the ordinary shares got 2 per cent. Reserve fund, £10,956; special 
reserve fund, £330; carried forward, £1,908. The preference dividend is paid June 30 and 
December 31 (paid to, June 30, 1907). Voting power, one vote for every ordinary share and 
one vote for every 5 preference shares, while in matters directly affecting their interests 
preference shares have one vote for every share. Director’s qualification, 50 shares of either 
class. Transfer form, common; fee, 2s. 6d, ; debenture stock is transferable in sums of £5 
and multiples. Telegraphic address, Galloway, Manchester. Telephone numbers, 195 and 
5004, Manchester. Latest prices—preference, 63 ; debentures, 77. 


Game, Son, Harrison and Larner, Limited.—Dircctors: J. A. Game (Chair- 
man), H. A. Game, W. Ivey, and W. M. Wells. Secretary: J. Boorer. Office; 2, East- 
cheap, E.C.—The company was registered July 20, 1899, to acquire the business of wholesale 
dealers in tea, coffee, and spice of Game, Harrison and Larner, Limited, registered April 
22, 1891. The authorised capital is £100,000 in shares of £1, £60,000 being 5 per cent. 
cumulative preference, with a priority as to capital, and £40,000 ordinary, and £50,000 
preference, and £25,000 ordinary has been subscribed and called up. No further informa- 
tion is obtainable, the company being regarded as a private concern, but this is official. 
Telegraphic address, Character, London. ‘Telephone number, 10752 Central, 
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Gandy Belt Manufacturing Company, Limited.—Directors: D. D. Macpherson 
(Chairman), J. Bower, R. M. Downie, and J. Thomson. Secretary: C. A. Dimoline. 
Office ;: Wheatland Works, Seacombe, Cheshire.—The company was registered June 28, 
1901, as the Gandy Belt Manufacturing Company (1901), Limited, to take over the business 
and properties of a company of almost similar title, and in 1902 the name was changed as 
above. The authorised capital is £150,000 in shares of £1, half being 54 per cent. cumulative 
preference, having a priority also as to capital, and half ordinary, and £66,042 of preference 
and all the ordinary have been subscribed and called up. Theaccounts are made up annually 
to December 31, and submitted in February or March. For the half-year ended December 31, 
1901, 8 per cent. per annum was paid on the ordinary shares ; for 1902, 5; for 1903, 54; 
1904, 25 (as an interim dividend); for 1905, 54; and for 1906, 63. Reserve fund, £3,000 ; 
carried forward, £1,654. On account of 1907 24 per cent. was paid in September. The 
preference dividend is payable January 1 and July 1. Voting power, one vote for every 
ordinary share; holders of preference shares only vote at meetings affecting their interests. 
Director’s qualification, 500 shares, ordinary or preference. ‘Transfer form, common; fee, 
2s. 6d. Telegraphic address, Gandy, Birkenhead. Telephone numbers, 42 and 452 (Liscard), 
Cheshire. Latest prices—ordinary, #; preference, 1. 


Garland and Roger, Limited. — Directors: F. J. OC. Carruthers, A. H. McIntosh, 
R. Mackie, and J. Roger (Managing Director). Secretary: G. Williamson. Office: Bath 
Road, Leith.—The company was registered October 25, 1898, to take over the business of 
timber merchants of the firm of the same name. The authorised capital is £80,000 in shares 
of £5, half being 5 per cent. cumulative preference, having a priority also as to capital, and 
half ordinary, and the whole amount has been subscribed and called up. The accounts are 
made up annually to March 31, and submitted in May. For the year 1899-1900 the 
ordinary shares got 6 per cent. ; for 1900-1, 5; for 1901-2, 34; and for each of the five 
years to 1906-7, 5. Reserve fund for preference dividend, £3,000; carried forward, £269. 
The preference dividend is paid half-yearly. Voting power, one vote for each share of 
either class. Director’s qualification, 40 shares, ordinary or preference. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Garland, Leith. Telephone number, 427, Leith. 
Latest price of preference, 67s. . 


Gas Purification and Chemical Company, Limited.—Directors: Sir D. F. Godderd, 
Kt., M.P. (Chairman), E. H. O’Neill, and Sir J. J. Runtz. Secretary: T. Cochrane. Office: 
160, Palmerston House, E.C.—The company was registered November 22, 1873. The 
subscribed capital is £57,500, and £55,000 is paid up, £45,000 in shares of £5 being fully 
paid, and £12,500 in shares of £2 10s. having £2 paid. There is also debenture stock to the 
amount of £10,000. The accounts are made up annually to February 4, and submitted 
in March or April. For 1899-1900, 1900-1, and 1901-2, the dividend was 5 per cent. per 
annum ; for 1902-3, 54; and for 1903-4, 1904-5, 1905-6, and 1906-7, 5. No balance-sheet is 
issued, but this information is official. Voting power, one vote for every 5 shares. Director’s 
qualification, 50 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Purification, London. Telephone number, 9144 London Wall. 


Gaskell and Chambers, Limited.—Directors: C. Chambers (Chairman and a 
Managing Director), F. W. Greenway (a Managing Director), H. H. Greenway (a Managing 
Director), J. D. Prior, and G. Stephens. Secretary: J. W. Pike. Office: Dale End Works, 
Birmingham. — The company was registered May 30, 1897, as Gaskell, Chambers and 
Foulkes, Limited, to take over the business of Messrs. Gaskell and Chambers, bar-fitters, 
beer-engine manufacturers, &c., and of Mr. A. D. Foulkes, sanitary engineer, &c. In 1899 the 
sanitary engineering, &c., portion of the business was disposed of, and ordinary capital to 
the extent of £6,500 returned, the name at the same time being changed as above ; in 1902 
the kindred business of Messrs. Yates and Greenways was taken over, and free bonus shares 
for £7,000 were issued to the ordinary shareholders of Gaskell and Chambers, Limited. The 
authorised capital is £50,000 in shares of £1, of which £22,000 has been issued in 6 per cent. 
cumulative preference shares, having also a priority as to capital, and £21,000 in ordinary 
shares, and the whole amount has been called up. 

The accounts are made up annually to December 31, and submitted in March. For 1898, 
7 per cent. was paid on the ordinary shares; for 1899, 1900, and 1901, 8 each year; for 
1902 and 1903, 6; for 1904 and 1905, 4; and for 1906, 5. Carried forward, £1,143. On 
account of 1907 3 per cent. was paid on the preference shares in August, but nothing on 
the ordinary. Voting power, one vote for every ordinary or 5 preference shares. Director’s 
qualification, £500 of shares of either class. Telegraphic address, Gaskells, Birmingham, 
Telephone number, 640, Birmingham. ‘Transfer form, common ; fee, 2s. 6d. Latest prices 
—ordinary, 16s. ; preference, 17s. 


Gaskell and Chambers (London), Limited.—Directors: C. Chambers, F. Greenway, 
and H. H. Greenway. Secretary: J. W. Pike. Office: 115, Blackfriars Road, S.E.—The 
company was registered October 6, 1903, to acquire the business ot the firm of Messrs. John 
Warne and Co., beer-engine manufacturers, and another business has been acquired since. 
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The authorised capital is £5,000 in shares of £1, and £3,161 has been issued in ordinary 
shares, and called up. Reports are not obtainable, but this information is official. Voting 
power, one vote for every ordinary share. Director’s qualification, 100 ordinary shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Reservation, London. Telephone 
number, 2395 Hop. 

Gaspé Syndicate, Limited.—Being wound up voluntarily. Liquidator: J. B. Leach, 
67, Mosley Street, Manchester. 


General Electric Company, Limited.—Directors: G. Byng (Chairman and Joint 
Managing Director), H. Bevis, H. Hirst (Joint Managing Director), and M. Railing. 
Secretary: K. Alwood. Office: 71, Queen Victoria Street, E.C.—The company was registered 
September 27, 1900, to take over the business of a company of similar title, registered July 
25, 1889. The authorised capital is £800,000 in shares of £10, half being ordinary and 
half 5 per cent. cumulative preference, with a priority as to capital, and power was 
taken to issue £200,000 debenture stock ; £250,000 of preference, £345,870 of ordinary, 
and all the debenture stock have been issued and paid up. The debenture stock is 
secured by a first mortgage upon the freehold and leasehold properties, has interest payable 
March.31 and September 30, and the principal redeemable at any time at the company’s 
optio 105 per cent. on six months’ notice, while in the event of a winding up it will 
be redeemable at the same price. The borrowing powers of the company on debenture 
stock are unlimited, provided that before any increase is made additional properties valued 
at a sum at least double the amount of such new borrowing be specially mortgaged 
to trustees. 

The accounts are made up annually to March 31, and submittedin July. For the period 
to March 31, 1901, the ordinary shares received 10 per cent. (actual) ; a similar payment was 
made for 1901-2; 5 per cent. for 1902-3 ; 7 for 1903-4 ; and 5 for 1904-5, 1905-6 and 1906-7. 
Reserve fund, £118,369. Voting power, one vote for each ordinary or three preference shares, 
except under certain special conditions, when the preference shares also have one vote per 
share. Director’s qualification, 100 shares of either class. Transfer form, common; fee, 
2s. 6d. ; debenture stock is transferable in multiples of £1. Telegraphic address, Electricity, 
London. Telephone number, 3600 London Wall. The preference shares and debenture 
oo are quoted in the official list. Latest prices—preference shares, 84+; debenture 
stock, 905. 

General Electrolytic Parent Company, Limited.— Directors: C. C. Connor (Chairman), 
G. H. Harrison, D, Herman, Col. W. W. Pilkington, and J. Wilson. Secretary: J. Barron. 
Office : Croxton Bank, Middlewich.—The company was registered July 31, 1893, to acquire 
patents for the decomposition of salt by electrolysis. The authorised capital is £30,000 in- 
shares of £1, of which £28,608 has been issued and paid up. The accounts are made up 
annually to January 31, and submitted in December. The patents for France, Spain, 
Norway, Austria and America have been sold, and most of those for the United Kingdom 
have been disposed of to the Electrolytic Alkali Company, Limited, and out of the cash 
proceeds realised from these sales dividends of 50 per cent. each; were declared in December, 
1897, and March, 1900. For 1900-1 there was a credit to profit and loss of £49,536, all, 
with the exception of £62, in shares of the Electrolytic Alkali Company, Limited, and a 
distribution of 160 per cent. in shares of that company was made. ‘The directors are in 
negotiation for the sale of certain other foreign patent rights. There has since been no 
dividend. Credit balance at January 31, 1906, £6,781, represented to the extent of £4,001 
by shares in the Electrolytic Alkali Company, Limited, taken at par, and £2,780 in cash. 
Voting power, one vote for each share. Director’s qualification, 100 shares, but a director 
may act before acquiring qualification shares. Transfer form, common; fee, 2s. 6d. 
~ Telegraphic address, Electro, Middlewich. Telephone number, 21, Middlewich. 


General Hydraulic Power Company, Limited.—Directors : H. Chapman (Chairman), Sir 
W. B. Forwood, Kt., H. T. Hodgson, C. Thomas, W.T. Western, and Com. O. Young. 
Secretary: F.M. Bendall. Office: 9, Bridge Street, Westminster.—The company was regis- 
tered June 28, 1882, and holds the entire share capital of the London Hydraulic Power 
Company, and the Liverpool Hydraulic Power Company. The authorised capital is 
£1,000,000, of which £800,000 has been subscribed (in stock) and paid up, and £50,000 has 
been issued in 5 per cent. cumulative preference shares of £5, and paid up, these latter 
having been issued in 1907, and are convertible into ordinary stock, at the option of 
the holders, on and after January 1, 1910. The accounts are made up annually to 
December 31, and submitted in February or March. For 1896, 5? per cent. was paid on 
the stock; for 1897, 1898, 1899, and 1900, 8 each year; for 1901, 1902, and 1903, 73; for 
1904 and 1905, 7; and for 1906, 6, the preference shares not having been issued until 
1907. Carried forward, £4,295. On account of 1907 25 per cent. was paid in September. 
Voting power, one vote for each £5 of stock. Director’s qualification, £500 of capital. 
Transfer form, common; fee, 2s. 6d. per deed; stock is transferable in amounts of £1 
and multiples thereof. Telephone number, 267 Victoria. The stock is quoted in the 
official list ; latest price, 854. Ae Ve in 
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General Steam Fishing Company, Limited.—Directors: R. Wight (Chairman), T. 
Darling, R. S. Holmes, J. Puckering, and G. Walker. Manager: J. Caw. Secretary: 
A. Leahy. Office: 29, Queen Street, Edinburgh.—The company was registered January 18, 
1882. The authorised capital is £60,000 in shares of £3, of which £30,000 has been sub- 
scribed, and £25,000, or £2 10s. per share, paid up. There are also loans for £4,075. The 
accounts are made up annually to about the end of February, and submitted in April. For 
1896-7 the dividend was 25 per cent. ; for 1897-8 and 1898-9, nil; for 1899-1900, 24 per 
cent. ; for 1900-1, 3; for 1901-2, 1902-3, and 1903-4, 5 each year; for 1904-5, 4; and for 
1905-6 and 1906-7, 5. Voting power, one vote for each share. Director’s qualification, 40 
shares, held for three months before election, Transfer form, common; fee, 2s. 6d. per 
deed. Latest price, 30s. 


George and John Nickson and Co., Limited.—Directors: J. Nickson (Chairman), G. 
Nickson, R. W. Nickson, W. J. Nickson, J. A. Nickson, T. F. Luya, and G. Freeman. 
Secretary: J. Fearson. Office: 25, Victoria Street, Liverpool.—The company was registered 
September 21, 1896, to acquire the business of general provision merchants of the firm of the 
same name. The authorised capital is £120,000 in shares of £5, half being 5 per cent. 
cumulative preference, having a priority also as to capital, and half ordinary, the 
whole amount has been subscribed and called up. The preference dividend has b aid 
to September 30, 1907. Balance-sheets are not published, but this notice has been officially 
revised. Voting power, one vote for every share, but preference shareholders have no 
vote unless the dividend is three months in arrear, or in winding up. _Director’s quali- 
fication, 500 ordinary shares for original directors, and 400 ordinary shares for other 
directors. ‘Transfer form, common ; fee, 2s. 6d. Telegraphic address, Ickso, Liverpool. 
Telephone numbers, 561 and 651 (Central), and 651 (Trunk), Liverpool. Latest price of 
preference, 53. 


Geo. and R. Dewhurst, Limited.—Directors: C. Dewhurst, G. P. Dewhurst, 
H. Dewhurst, J. C. Melvill, M. G. D. Melvill, and T. P. Shelmerdine. Office: Great 
Marlborough Street, Manchester.—The company was registered October 8, 1898, to acquire 
the business of cotton spinners, &c., of the firm of the same name. The authorised capital 
is £650,000 in shares of £10, £300,000 being 45 per cent. cumulative preference, rank- 
ing also for priority as to capital, and £350,000 ordinary, and the whole capital has 
been subscribed and paid up, all the ordinary shares and £100,000 of the preference 
shares having been issued to the vendors. The accounts are made up annually to 
June 30. Reports are not obtainable, but this notice has been officially revised. Director’s 
qualification, 200 ordinary shares. Telegraphic address, Monarch, Manchester. ‘Telephone 
number, 9, Manchester. Latest price of preference, 10. 


George Anderson and Co. (1905), Limited.—Dzrectors: A. G. Grice (Chairman and 
Managing Director), C. A. Grice, R. C. Mathewson, and J. P. Morison. Secretary: W. B. 
Logie. Office: Carnoustie, Scotland.—The company was registered July 21, 1905, to 
acquire the business of engineers and ironfounders of a company of practically the same 
naine, registered in 1901. The authorised capital is £95,000 in shares of £1, half being in 6 

er cent. cumulative preference, with a priority as to capital, and half in ordinary, and 
£40,097 preference and £45,000 ordinary have been issued and paid up. There are also loans 
for £6,265. The accounts are made up annually to March 31, and submitted in May, an 
interim dividend (in 1907 of 5 per cent.) being paid in January. For the period to Septem- 
ber, 1905, 5 per cent. (actual) was paid, and for the half-year to March, 1906, and the year 
1906-7, the dividend was 10 per cent. per annum. Reserve fund, £1,300; discounts and 
contingencies reserve, £650; carried forward, £191. The preference dividend is paid 
half-yearly. Voting power, one vote for each share. ‘Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Diamond, Carnoustie. Telephone number, 14, Carnoustie. Latest 
price of preference, 19s. 9d. 


George Angus and Co., Limited.— Directors : J. H. Angus (Chairman), G. Angus, M. D. 
Angus, W. M. Angus, T. H. Jackson, and T. G. Murray. Secretary: J. Morpeth. Office: 
St. John’s Works, Grainger Street West, Newcastle-upon-Tyne.—Thecompany was registered 
May 10, 1888, to take over the business of the firm of this name, leather manufacturers, of 
Newcastle, Liverpool, and elsewhere. Theauthorised capital is £210,000in ordinary shares of 
£10, and £120,000 in 5 per cent. cumulative preference shares of £10, having no priority as to 
capital, all of which has been issued, and £277,500 has been paid up, the ordinary shares having 
£7 10s. paid, and the preference being fully paid. There is also £120,000 4 per cent. 
debenture stock, with interest payable January 1 and July 1, and the principal redeemable, 
at the option of the directors, on six months’ notice, at 105 per cent. Theaccounts are made 
up annually to December 31, and submitted in January or February. For the eighteen 
years to December, 1906, the ordinary shares got 10 per cent. per annum, with a bonus of 10 
per cent. for 1895 and 23 per cent. per annum for 1901, 1904, 1905, and 1906. Reserve fund, 
£10,000 ; carried forward, £36,343. In 1906 the then reserve fund of £91,266 was applied in 
extinction of goodwill account. On account of 1907 24 per cent. was paid in June. The 
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preference dividend is paid half-yearly. Voting power, one vote for each ordinary or 
preference share. Director’s qualification, £1,000 in either class of shares for other than 
original directors. Transfer form, common; fee, 2s. 6d. per deed ; debenture stock is trans- 
ferable in multiples of £10. Telegraphic address, Angus, Newcastle-on-Tyne. Telephone 
numbers, 1156 (National) and 72 (Post Office), Newcastle-on-Tyne. Latest prices—ordinary, 
165; preference, 114; 4 per cent. debenture stock, 100. 


Geo. G. Bussey and C)., Limited.—Dircctors: W..E. Bussey (Chairman and Joint 
Managing Director), W. J. Burt, F. H. Bussey, and 8. E. Bussey (Joint Managing Director). 
Secretary : F. E. Hills. Office: Sports Manufactory, Peckham, 8.E.—The company was 
registered June 16, 1906, to take over the business of sports and games manufacturers of the 
firm of the same name. The authorised capital is £175,000 in shares of £1, £55,000, being 
55 per cent. cumulative preference, having a priority also as to capital, and £120,000 
ordinary, and all the preference and £75,007 ordinary have been subscribed and called 
up, £75,000 ordinary having been allotted to the vendors. The accounts are made up 
annually to June 30, and submitted in September. For the period to June 30, 1907, there 
was an available balance, after meeting the preference dividend, of £500, which was carried 
forward. Voting power, one vote for each share of either class. Director’s qualification, 
£1,000 in shares of either class. Transfer form, common; fee, 2s. 6d, Telegraphic address, 
Bussey, Peckham. Telephone number, 1214 Hop. The preference shares are quoted in 
the official list ; latest price, +%. 


Geo. H. Hirst and Co., Limited. — Directors: G. H. Hirst (Chairman), J. Hirst, A. 
Hirst, and H. R. Hirst. Secretary: J. Blackburn. Office; Alexandra Mills, Batley.— 
The company was registered November 8, 1898, to take over the business of cloth 
manufacturers, contractors, &c., of the firm of the same name. The authorised 
capital is £100,000 in shares of £5, £25,000 being 6 per cent. cumulative preference, 
having a priority also as to capital, and £75,000 ordinary, and all the preference and 
£50,000 ordinary have been subscribed and paid up. Of the ordinary capital £45,000 
was taken at par by the vendors, and the remainder was issued publicly at 10s. 
premium, which’ was carried to reserve. ‘There is also 44 per cent. first mortgage 
debenture stock for £30,000, issued at par, secured by a first mortgage on the mills, 
property, and fixed machinery, with interest payable March 1 and September 1, 
and the principal redeemable, at the company’s option, at 105 per cent. on or at any 
time after January 1, 1909, on six months’ notice, while in the event of the book debts, 
stock in hand, and cash being reduced in value below £30,000 the stock is to be repaid. 


The accounts are made up annually to August 31, and submitted in October. Ordinary 
dividends were to be limited to 10 per cent. per annum until a reserve of £25,000 (now 
reached) had been accumulated. For 1899-1900 and 1900-1 10 per cent. per annum was 
paid ; for 1901-2, 6; and for each of the five years to 1906-7, 10. Reserve fund, £33,000 ; 
carried forward, £9,298. The preference dividend is paid half-yearly. Voting power, 
one vote for each ordinary or five preference shares. Director’s qualification, £5,000 
for first directors, and £1,000 for other than first directors. Transfer form, common ; 
fee, 2s. 6d. ; debenture stock is transferable in amounts and multiples of £10. Telegraphic 
address, Cloth, Batley. Telephone number, 3, Batley. 


George H. Leavey and Co., Limited.—Directors: J. R. Featherby (Chairman), G. 
Browning, F. CO. Jasper, G. E. Leavey, and G. H. Leavey (Managing Director). Secretary < 
J. Honey. Office: 2, Broadway, Stratford, E.—The company was registered May 8, 
1897, to take over the retail clothing business of Mr. G. H. Leavey. The 
authorised capital is £95,000 in shares of £1, £55,000 being 53 per cent. cumulative 
preference, having also a priority as to capital, and £40,000 ordinary, all of which has 
been subscribed and called up. There is also a mortgage of £4,000. The accounts are made 
up annually to January 31, and submitted in March. For the period to January 31, 1898, 
and the five years to 1902-3, 10 per cent. per annum was paid; for 1903-4, 8; for 1904-5, 5; 
for 1905-6, 7; and for 1906-7, 5. Reserve fund, £6,000; carried forward, £201. The 
preference dividend is paid half-yearly. Voting power, one vote for every preference 
share, and two votes for every ordinary share. Director’s qualification, 500 shares of either 
class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Leavey, Stratford, E. 


George Henry Lee and Co., Limited.— Directors: T. W. Oakshott (Chairman), A. J. 
Oakshott (Joint Managing Director), L. H. Oakshott, and T. D. Oakshott (Joint Managing 
Director). Secretary: R. Robinson. Office: 20-36, Basnett Street, Liverpool.—The com- 
pany was registered January 28, 1897, to take over the business of silk mercers, &c., of the 
firm of the same name. ‘The authorised capital is £280,000 in shares of £10, half 
ordinary and half 45 per cent. cumulative preference, and the whole amount has been 
subscribed and called up, all except seven shares having been issued as fully paid. No 
further information is obtainable, but this notice has been officially revised. Telegraphic 
address, Basnett, Liverpool, Telephone number, 1370 (Royal), Liverpool. 
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George Herbert, Limited.— Directors: G. Herbert (Chairman), Sir 8. Chisholm, Bart., 
G. Herbert, Jun. (Manufacturing Manager), and L. O. Smith. Secretary: J. M‘Lean. 
Office: Kinning Street, Glasgow.—The company was registered August 7, 1896, to 
acquire the business of biscuit manufacturer of Mr. George Herbert. The authorised 


capital is £50,000 in shares of £1, half being 5 per cent. cumulative preference, having also © 


a priority as to capital, and half ordinary, and the whole amount has been subscribed and 
called up. The accounts are made up annually to April 30, and submitted in June, an 
interim dividend (in 1906 of 25 per cent.) being paid in December. For the period to April, 
1897, and for 1897-8, 74 per cent. per annum was paid on the ordinary shares; for 1898-9, 
8; for 1899-1900 and 1900-1, 74; for 1901-2, 7; for 1902-3 and 1903-4, 6; for 1904-5, 5; 
for 1905-6, 6; and for 1906-7, 5. Carried forward, £401. The preference dividend is paid 
half-yearly. Voting power, one vote for every share, but preference shares only vote 
under certain special conditions. Director’s qualification, 200 shares of either class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Ratafia, Glasgow. Telephone number, 
1572, Glasgow. Latest price of preference, 14s. 


George Hodgson, Limited.—Directors: G. H. Hodgson (Chairman), T. Dawson, M. E. 
Hodgson, and G. S. Nield. Secretary: J. L. Feather. Office: Frizinghall Works, Brad- 
ford.— The company was registered May 16, 1898, to take over the business of power-loom 
maker of Mr. George Hodgson. The authorised capital is £90,000 in shares of £5, half 
being 5 per cent. cumulative preference, having a priority also as to capital, and half 
ordinary. The entire capital had, to July 10, 1907, been subscribed and called up. At 
that date theré were also—4 per cent. first debentures for £50,000 secured by a mortgage 
of the works and plant, with interest payable January 1 and July 1, and the principal 
redeemable at the option of the company at 105 per cent. on or after January 1, 1920, 
while in the event of a voluntary winding up for reconstruction before that date the deben- 
tures are to be redeemed at 10 per cent. premium; and 4 per cent, second debentures for 
£10,000. The accounts are made up annually to March 31, and submitted in May. For 
the period to March, 1899, the ordinary shares received 5 per cent. per annum; for 
1899-1900, 6 ; and for 1900-1, 4. Carried forward, £2,161. Reports are not now obtainable ; 
it appears from a newspaper paragraph that in respect of 1905-6 the dividend on the 
preference shares, other than those held by the chairman, was paid for six years then 
ending, being all arrears on these shares. Voting power, one vote for every share of either 
class. Director’s qualification, £500 of shares of cither class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Hodgson, Bradford. Telephone number, 255, Bradford. 


George Hooper and Co., London, Limited.— Directors: G. D. Tobey (Chairman), T. L. 
Pelling, and G. Smith. Secretary: 8. Griggs, Ofice: 4, Eastcheap, E.C.—The company 
was registered December 13, 1898, to take over the business of a firm of the same 
name, merchants, provision dealers, &c. The authorised capital is £125,000, £75,000 being 
in 55 per cent. cumulative first preference shares of £5, £20,000 in 54 per cent. cumulative 
second preference shares of £1, and £30,000 in ordinary shares of £1. The first preference 
shares have a priority as to capital, and in the event of liquidation, in case there should be a 
surplus after all the shares have been repaid at par, they have the right to participate 
ratably with the other shareholders until they shall have received £6 per share in all. 
The entire capital has been subscribed, only the first preference shares having been issued 
publicly ; the first preference and ordinary are fully paid, but nothing has been called on 
the second preference. 

The accounts are made up annually to December 31, and submitted in February or 
March. It is provided by the articles of association that, after providing for the dividend 
on the first preference shares, at least 20 per cent. of the remaining net profits of each year 
is to be carried to a first preference dividend guarantee reserve fund up to £10,000. 
For each of the years 1899 and 1900 the ordinary shares received 10 per cent. ; for 1901 only 
the preference dividend was paid; and for the five years to 1906 no dividend was paid on 
any of the shares. First preference dividend guarantee reserve fund, £226; debit to 
profit and loss at December 31, 1906, £1,160, as against a debit of £2,097 brought down. 
Voting power, one vote for every share of any class, but the first preference shares only 
vote on any special business directly affecting their interests. Director’s qualification, 
£500 of any class of shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Hoopada, London. Telephone number, 4239 and 3216 Central. 


George Ingham and Co., Limited.—Directors: G. Ingham (Chairman), J. Heaton, 
A. Robinson, D. N. Shaw, and F. Sutcliffe. Secretary: G. E. Levie. Office: Prospect 
Mills, Greetland, Halifax.—The company was registered February 18, 1898, to take over 
the business of worsted spinner of Mr. George Ingham. The authorised capital is £100,000 
in shares of £10, half being 5 per cent. cumulative preference, having also a priority as to 
capital, and half ordinary, and £45,000 of each class has been subscribed and called up. 
The accounts are made up annually to December 31, and submitted in February. For the 
period to December 31, 1898, 24 per cent. per annum was paid on the ordinary shares ; 
for the year 1899, 3 per cent, After charging the preference dividend for the whole year 
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(paid as regards one half in September, 1900, and the other half in March, 1902), the 
accounts for 1900 showed a debit of £3,146, which in 1901 was converted into a credit 
of £457. Out of the profits of 1902 the preference dividends for that and the previous 
year were paid, and 5 per cent. was distributed on the ordinary shares. For 1903 53 per 
cent. was paid on the ordinary shares; for 1904 and 1905, 5; and for 1906, 6. Carried 
forward, £1,027. On account of 1907 24 per cent. was paid in September. The preference 
dividend is paid half-yearly. Voting power, one vote for every share of either class. 
Director’s qualification, 100 shares of cither class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Ingham, Greetland. ‘f'elephone number, 63, Elland. Latest prices— 
ordinary, 63; preference, 8%. 


George M. Callender and Co., Limited.—Directors: G. M. Callender (Chairman and 
Managing Director), W. T. Grahamsley, C. M. C. Hughes, and W. Jane. Secretary: E. J. 
Farrell. Office: 25, Victoria Street, S.W.—The company was registered April 2, 1903, 
to acquire the business of a firm of the same name, bitumen manufacturers. The author- 
ised capital is £100,000 in shares of £1, half in preference shares, and half in ordinary shares, 
and the whole amount has been allotted and all called up. The preference shares have a 
priority as to capital, and rank first for cumulative dividends of 6 per cent. per annum, 
while after payment of 10 per cent. on the ordinary shares both classes rank pro rata on 
surplus profits. The accounts are made upannually to June 30, and submitted in September. 
For 1903-4 the ordinary shares got 8 per cent. ; and for 1904-5 and 1905-6, 10. For 1906-7 
5 per cent. was paid, as an interim dividend, and after mecting the preference dividend for 
the year the sum of £911 was carried forward, against £624 brought into the accounts. 
The preference dividend is payable on April 5 and October 5. Voting power, one vote for 
each share of either class. Director’s qualification, 500 shares of either class. ‘Transfer 
form, common; fee, 2s. 6d. Telegraphic addresses, Quarriable, London ; Pickaxe, Glas- 
gow. ‘Telephone numbers, 642 Westminster ; 180 (Argyle) Glasgow. 


George Nelson, Dale and Co., Limited.—Directors ; Sir E. M. Nelson, K.C.M.G. 
(Chairman), J. G. F. Lowson, A. P. Morris, E: W. Nelson, W. Nelson, and W. J. Taylor. 
Secretary: W.K. Beveridge. Office : Emscote Mills, Warwick.—The company was registered 
October 5, 1887, to take over the business of gelatine and isinglass manufacturers, Xc., 
of the firm of the same name. The authorised capital is £400,000 in shares of £100, of 
which £30,000 has been issued as 10 per cent. cumulative preference, fully paid; £210,000 
as ordinary, with £184,800, or £88 per share, paid up; and £100,000 as deferred, fully paid. 
The accounts are made up annually to June 30. No further information is obtainable, 
the company being of a private character, but this is official. Telegraphic addresses, 
Daleson, London ; Opaque, Warwick. Telephone number, 191, Warwick. 


George Newnes, Limited.—Directors: Sir G. Newnes, Bart., M.P. (Chairman), E. 
Hudson, F. H. Newnes, M.P. (Joint Managing Director), A. H. Johnson, and G. A. Riddell 
(Joint Managing Director). Secretary : H. Cole. Office: 3-12, Southampton Street, Strand, 
W.C.—The company was registered August 5, 1897, and is a reconstruction of a company 
of the same name, registered June 29, 1891, to acquire the business of Sir George Newnes, 
Bart., consisting principally in the publication of the periodicals ‘‘Tit-Bits” and the 
‘‘ Strand Magazine.” The authorised capital is £1,000,000 in shares of £1, £600,000 being 
5 per cent. cumulative preference, having a priority also as to capital, and £400,000 ordinary, 
and £500,000 preference and all the ordinary have been subscribed and paid up. The 
accounts are made up annually to June 30, and submitted in July. For the eight years to 
1904-5 10 per cent. was paid each year; for 1905-6, 8, the chairman of the company 
having contributed towards the balance available for dividend and to provide for certain 
-special losses which are not expected to recur; and for 1906-7, 24 as an interim dividend. 
Reserve fund, £12,500; carried forward, £1,071, as against £3,911 brought down. The 
preference dividend is paid half-yearly. Voting power, one vote for each ordinary share ; 
preference shares have only voting powers on questions affecting their rights. Director's 
qualification, 250 ordinary shares. ‘l'ransfer form, common; fee, 2s. 6d. The company has 
adopted the provisions of the Forged Transfers Acts of 1891 and 1892, the charge imposed 
by the company for affording this protection being 1s. per cent. Telegraphic address, 
Newnes, London. ‘Telephone number, 1349 Gerrard. The preference shares are quoted in 
the officia] list. Latest prices—preference, 3; ordinary, §. 


George Routledge and Sons, Limited.— Directors: A. E. Franklin (Chairman), Sir W- 
Crookes, Kt., L. Magnus (Joint Managing Director), J. C. Saunders, and W. Swan Sonnen, 
schein (Joint Managing Director). Secretary: J. P. Smyth. Office: Broadway House 
Ludgate Hill, E.C.—The company was registered September 11, 1902, in reconstruction of 
a company of the same name, registered November 22, 1889, to take over the business of a 
firm of publishers. The authorised capital is £80,000, half being in 6 per cent. cumulative 
preference shares of £10, with a priority as to capital, and half in ordinary shares of £100, 
and £5,000 of the preference and all the ordinary have been subscribed and paid up. 
There are also—first mortgage debentures of £40 each for £32,480, part of £35,000 
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authorised ; and loans for about £6,700. The accounts are made up annually to June 30, 
and usually submitted in August. For 1902-3 the dividend was 11 per cent. ; for 1903-4, 
15; and for 1904-5, 1905-6, and 1906-7, 10. Reserve fund for equalisation of dividends, 
£2,500. Voting power, one vote for every ordinary share,  Director’s qualification, 10 
ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, George 
Routledge, London. Telephone number, 5730 Bank. 


Geo. S. Smith and Co., Limited.—Directors: H. C. Baldwin, H. W. Coomer, 
Geo. S. Smith, and G. Woolston. Secretary: F. B. Sandaver. Office: Gresham House, E.C. 
—The company was registered August 4, 1897, to take over the business of the firm of the 
same name, general addressing contractors, distributors of companies’ prospectuses, &c. 
The authorised capital is £45,000 in shares of £1, £15,000 being 5 per cent. cumulative 
preference, and £30,000 ordinary, and the whole amount has been subscribed and paid up. 
The accounts are made up to June 30 and December 31, and submitted in January and 
’ July. For each of the ten years to June, 1907, the ordinary shares received 12 per cent., 
and in 1907 a bonus of 12 per cent. was paid on both classes out of the reserve fund, 
reducing it £3,700. The company being regarded as a private concern, reports are not 
published, but this notice has been revised officially. Voting power, one vote for each 
share, ordinary or preference. Director’s qualification, 100 shares of either class. Transfer 
fee, 2s. 6d. Telegraphic address, Septimus, London. ‘Telephone numbers, 2000 and 2040 
London Wall. ~ 


George Trollope and Sons and Colls and Sons, Limited.—Directors: J. H. Colls and 
G. H. Trollope (Joint Chairmen), A. B. H. Colls, W. Elliot, C. C. Trollope, F. G. Trollope, 
and H. W. Trollope. Secretary: O. Newling. Office : 5, Coleman Street, E.C.—The company 
was registered November 30, 1903, to amalgamate the building businesses of Messrs. George 
Trollope and Sons, and Messrs. Colls and Sons. The authorised capital is £450,000 in shares 
of £10, £200,000 being in 54 per cent. cumulative preference shares, having a priority also as 
to capital, and £250,000 in ordinary shares. The whole of the ordinary capital (except 
£3,000 taken up by the directors) was issued fully paid to the vendors, and the whole of the 
preference capital was issued publicly through Messrs. C. J. Hambro and Son, 70, Old 
Broad Street, E.C., and has been paid up. The accounts are made up annually to December 
31, and submitted in May, an interim dividend (in 1907 of 25 per cent.) being paid in 
October. For 1904 the dividend was 83 per cent.; for 1905, 5; and for 1906, 74. 
Reserve fund, £18,000; carried forward, £8,865. The preference dividend is paid half- 
yearly. Voting power, one vote for every share, but preference shareholders can only vote 
under special circumstances. Director’s qualification, 50 ordinary shares. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 1751 Central. The preference shares are quoted 
in the official list ; latest price, 9. 


George Whitechurch, Limited.—Dircctors: G. Whitechurch (Chairman and Managing 
Director), 8S. Barrow, Jun. (Vice-Chairman), L. Boucole, and A. Courtois (all except 
the Vice-Chairman being resident in Paris). Secretary: A. Phillips. Office: 66, Coleman 
Street, E.C.—The company was registered December 30, 1897, to acquire the business 
of Mr. G. Whitechurch, leather merchant, manufacturer, and factor, of Paris. The 
authorised capital is £120,000 in shares of £1, half ordinary and half 5 per cent. cumulative 
preference, ranking also for priority as to capital, and the whole amount has been issued and 
paid up. The accounts are made up annually to June 30, and submitted in July or August, 
an interim dividend (in 1907 of 5 per cent.) being paid in January. For the period to 
June 30, 1898, the ordinary shares received 6 per cent. (not per annum) ; and for 1898-9, 4. 
For 1899-1900 there was no distribution on either class of shares owing to litigation; in 
respect of 1900-1 (the litigation having terminated in favour of the company) the preference 
dividend was paid for that and the previous year, and a distribution of 6 per cent. was made 
on the ordinary shares; for 1901-2, 3 per cent. was paid on the ordinary ; for 1902-3 and 
1903-4, 5 each year ; for 1904-5, 6; and for 1905-6 and 1906-7, 10. At the close of 1906-7 a reserve 
fund of £12,000 was applied in writing down goodwill account to £35,000. Carried forward, 
£1,805. The preference dividend is paid half-yearly. Voting power, one vote for every 
share of either class. -Director’s qualification, 500 shares of either class, held in own right. 
Transfer form, common ; fee, 2s. 6d. per deed. Telephone number, 3455 London Wall. 


George Wilson and Co., Leicester, Limited.—Directors: C. Armstrong (Chairman), 
A. Briggs, and F. Kennell (Managing Director). Secretary: L. C. Headly. Office: Bruin 
Street, Belgrave, Leicester.—The company was registered February 17, 1897, to acquire 
the business of boot and shoe manufacturers of Mr. George Wilson and the Belgrave 
Rubber Company, both of Leicester. The authorised capital is £120,000 in shares of £1, 
half being 6 per cent. cumulative preference, having also a priority as to capital, and half 
ordinary, all of which has been subscribed and called up. There are also 43 per cent. debentures 
of £100 each for £35,000, with interest payable March 1 and September 1, and secured by a 
first mortgage on the freehold property, and are guaranteed as to principal and interest by 
the Law Guarantee and Trust Society, Limited. There are also loans for £3,190. 
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‘The accounts are made up annually to early in August, aiid submitted in January. 
For the period to July 31, 1897 (five months), the ordinary shares received 7 per cent. per 
annum; for 1897-8 and 1898-9, 6; and for 1899:1900, 4. In respect of 1900-1 there 
was no distribution on the ordinary shares, but the preference dividend was paid to 
January 31, 1901; and in respect of 1901-2 the preference dividend for the six months to 
July 31, 1901, was paid. There has since been no dividend on either class of shares, but 
debenture interest has been met to date; in respect of the year 1905-6 there was a surplus, 
after meeting debenture interest, &c., of £2,514, which was utilised for purposes of deprecia- 
tion. Debit to profit and loss at August 4, 1906, £3,942. Voting power for ordinary 
shareholders, oné vote for every share, and the preference shareholders have one vote for 
every 2 shares. Director’s qualification, £1,000 of either ordinary or preference shares. 
Transfer form, usual; fee, 2s. 6d. per deed. Telegraphic address, Tennis, Leicester. Tele- 
phone number, 274, Leicester. 


George Wilton, Son and Co., Limited.— Directors: P. Antrobus, R. W. Parkin, G. 
Wilton (Managing Director), and G. E. Wilton (Secretary). Registered Office: Victoria 
Works, Doncaster. London Office: 16, Eastcheap, E.C.—The company was registered 
January 24, 1887, to acquire the business of the firm of the same name, manufacturers 
and packers of grocers’ and druggists’ sundries, and another business has since been 
‘acquired, The authorised capital is £50,000 in shares of £5, of which £20,170 has been 
subscribed, and £18,654 paid up, 3,276 shares being fully paid, and 758 having £3 paid. 
There are also—loans on mortgage for £4,000 ; and debentures for £1,000. The accounts are 
made up annually to February 13, and usually submitted in March or April. For 1894-5 and 
1895-6 the dividend was 6 per cent. each year; for 1896-7, 1897-8, and 1898-9, 5; for 1899- 
1900, 1900-1, and 1901-2, 4; for 1902-3, 5; for 1903-4, 2 (paid as an interim dividend) ; for 
1904-5, nil; for 1905-6, 2 per cent. was paid; and for 1906-7 there was no distribution. 
Reserve fund, £400; carried forward, £38, including £18 brought into the accounts. 
Voting power, one vote for every share. Director’s qualification, £500 in shares. Transfer 
form, common ; fee, 1s. Telegraphic address, Wilton, Doncaster. Telephone numbers, 
29 (National), Doncaster ; and 7105 London Wall. 


George Wostenholm and Son, Limited.— Directors: W. Nixon (Chairman), J. A. E. 
Paine (Managing Director), P. K. Wake, and J. C. Wing. Secretary: A. Brown. 
Office : Washington Works, Sheffield.—The company was registered December 4, 1875, to 
take over the business of cutlery manufacturer of Mr. George Wostenholm. The authorised 
capital is £150,000. Of this amount £70,000 has been issued in ordinary shares of £25, and 
£56,000, or £20 per share, is paid up (£4 10s. out of profits having been added in 1884) ; 
£26,600 in fully-paid 6 per cent. preference shares of £25; and £7,000 in fully-paid 5 per 
cent. preference shares of £10. The preference shares were issued in 1882 and 1890 as a 
bonus ; both classes have a priority as to capital over the ordinary, but the 6 per cents. 
rank before the 5 per cents. in respect of both interest and principal. The £5 unpaid on 
the ordinary shares can only be called up in case of liquidation. 

The accounts are made up annually to Whitsuntide, and submitted in August or Sep: 
tember. The dividend for 1896-7 was 7} per cent. ; for 1897-8 only the preference dividend 
was paid ; out of the profits of 1898-9 the dividends on both classes of preference shares 
were paid to September, 1898; for 1899-1900 the dividend on the 6 per cent. preference 
shares was paid to March, 1900, and on the 5 per cent. preference to September, 1899 ; in 
respect of 1900-1 the dividends on both classes of preference shares were paid to March, 
1901 ; for 1901-2 24 per cent. was paid on the ordinary shares ; for 1902-3, 1903-4, 1904-5and 
1905-6, 5 ; and for 1906-7, 74. On account of 1997-8 the preference dividends to September 29, 
1907, have been paid. Balance-sheets are not printed and reports are not obtainable, but 
the above is official. Voting power, one vote for each ordinary share. Director’s qualifi- 
cation, £1,000 in ordinary shares, Transfer form, special; fee, 2s. 6d. per deed. Tele- 
graphic address, Wostenholm, Sheffield. Telephone number, 88, Sheffield. Latest prices 
—ordinary (£20 paid), 13}; preference (£25 paid), 254. 


George’s, Limited.— Directors: Col. W. A. Hill, C.B. (Chairman), J. B. Winterbotham, 
and T.B. Woodard. General Manager: W.H. Hudson. Office: 367, High Street, Chelten- 
ham.—The company was registered May 10, 1888, to take over the business of a wholesale 
contracting caterer, restaurateur, baker, and confectioner, of Mr. F. J. D. George, at 
Cheltenham, and in 1900 another business was purchased, The authorised capital is £32,000 
in shares of £5—£15,000 in 7 per cent. cumulative preference, with a priority as to 
capital, and the balance in ordinary. All the shares have been issued and paid up, and 
there are—4 per cent. debentures, of £100 each, for £20,600, with interest payable March 31 
and September 30, and the principal redeemable at the option of either the company or the 
holders, on six months’ notice, after 1907; 44 per cent. debentures of £50 each for £4,000, 
with interest payable March 30 and September 30, and the principal redeemable on six months’ 
notice, and a loan (secured on debentures) of £4,200. The accounts are made up annually 
to April 30, and submitted in May or June. For each of the seventeen years to 1906-7 5 
per cent, was paid on the ordinary. Contingent fund, £1,500; carried forward, £512. 
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The preference dividend is paid half-yearly. Voting power, one vote for each shafe of 
either class. Director’s qualification, £500 of either ordinary or preference shares. Transfér 
form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, Georges, Celtenham. Tele- 
phone number, 4, Cheltenham. 


Germania Estancia, Limited.—Directors: C. E. Gunther (Chairman), R. L. Gunther, 
and W. N. Watson. Secretary: P. Deeley. Office: 4, Lloyd’s Avenue, E.C.—The com- 
pany was registered July 25, 1899. The authorised capital is £150,000 in shares 
of £10, all of which has been subscribed and called up, and there are—5} per cent. first 
debentures for £50,000, with interest payable April 1 and October 1, and the principal 
redeemable, as to £10,000 on May 1, 1910, or earlier, on six months’ notice, or as to the 
remainder, on May 1, 1915, or at any time after May 1, 1910, on six months’ notice; and 
6 per cent. second debentures for £20,000, with interest payable April 1 and October 1, and 
the principal redeemable October 1, 1915, or at any time after October 1, 1910, on six 
months’ notice. The accounts are made up annually to September 30, and submitted about 
April. For the year to September 30, 1900, the dividend was 3 per cent. ; for 1900-1, 4; 
for 1901-2, 5; for 1902-3, 6; for 1903-4, 5; for 1904-5, nil; and for 1905-6, 4 per cent. 
Carried forward, £585, as against a debit balance of £1,650 brought into the accounts. 
Voting power, one vote for every share. Director’s qualification, 10 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Corneille, London. Telephone number, 
5849 Avenue. 


Ghizela Nitrate Company, Limited.—Dircctors: F. G. Clarke, S. H. Clarke, H. Griffin, 
H. W. Lowe, and R. E. Morris. Secretary: W. J. Welch. Ojfice: 27, Leadenhall Street, 
E.C.—The company was registered July 12, 1906. The authorised capital is £150,000 in 
shares of £1, all of which has been subscribed and paid up. There are also 5 per cent. 
first mortgage debentures for £50,000, with interest payable March 25 and September 25, 
and the principal repayable by annual drawings at 105 per cent., or by purchase in the open 
market at a lower figure. The accounts are to be made up annually to June 30. Voting 
power, one vote for every share. Director’s qualification, 300 shares. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 818 Avenue. 


Gibbs’ Fertilisers, Limited.— Directors: J. Paterson (Chairman) and 8. F. Clarke. 
Secretary: L. E. Strong. Office: Cattedown, Plymouth.—The company was registered 
January 9, 1906, to take over the business of James Gibbs & Co., Limited, registered 
December 24, 1886, carrying on the business of manufacturers of sulphuric acid and chemical 
fertilisers, seed crushers, &c. The authorised capital is £5,000 in shares of £1, of which 
£3,500 has been subscribed and paid up, and there are first mortgage 43 per cent. debentures 
for £60,000, with interest payable at Midsummer and Christmas, and repayable in 1915, 

The accounts are made up annually to December 31, and submitted in February. For 
the year 1906, after meeting debenture interest, there was a net profit of £948, of which 
£532 was applied in writing off preliminary expenses, and £167 in reducing goodwill account 
to £12,800, leaving £249 to be carried forward. Voting power, one vote for every share. 
Director’s qualification, one share. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Phosphoric, Plymouth. Telephone number, 44 Plymouth. 


Gilroy, Sons and Co., Limited.— Directors: G. A. Gilroy (Chairman) and A. B. Gilroy 
(Managing Directors); H. A. F. L. Carnegie, J. Chalmers, and J. Duncan. Secretary: D. 
Ferguson. Office: 1, Lochee Road, Dundee. —The company was registered April 25, 
1890, to take over the business of the firm of the same name, jute spinners and 
manufacturers. The authorised capital is £300,000 in shares of £10—£175,000 in ordinary, 
and £125,000 in 6 per cent. cumulative preference, the latter ranking also for a priority as 
to capital. All the ordinary shares were issued to the vendors as fully paid, and all the 
preference shares have been issued and paid up. There are also £100,000 5 per cent. 
debentures in multiples of £100, with interest payable May 15 and November 11, and the 
principal repayable May 15, 1912. 

The accounts are made up annually to May 31, and submitted in July. For 1893-4 
3 per cent. was psid on the preference shares; for 1894-5 there was no dividend on 
either class of shares; for each of the four years to 1898-9 one year’s preference 
dividend was paid; for 1899-1900, 15 per cent. was paid on the preference shares 
(thus clearing off arrears), but no distribution was made on the ordinary ; for 1900-1, 24 per 
cent. was paid on the ordinary; for 1901-2 and 1902-3 only the preference dividend was 
paid each year; for 1903-4 and 1904-5 there was no distribution on either class of shares, 
but debenture interest was met; for 1905-6 one year’s preference dividend was paid ; and 
in 1906-7 18 per cent. was paid on the preference shares (thus clearing off arrears), but 
nothing was distributed on the ordinary. Reserve fund, £29,000; carried forward, £3,136. 
Voting power, one vote for each share, ordinary or preference. Director’s qualification, 
50 shares, either ordinary or preference. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Castleroy, Dundee. Telephone number, 357, Dundee. Latest prices 
—preference, 4; debentures, 974. ? 4 
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Gimson and Co. (Leicester), Limited.—Directors : A. J. Gimson, J. Gimson (Secretary), 
J. M. Gimson, and 8. A. Gimson. Office: Vulcan Works, Vulcan Street, Leicester.—'The 
company was registered September 4, 1896, to acquire the business of mechanical engineers 
of the firm of the same name. The authorised capital is £95,000 in shares of £10, 
£50,000 being 5 per cent. preference, £25,000 6 per cent. cumulative preference, and 
£20,000 ordinary ; all the 5 per cent. preference and the ordinary shares, and £2,500 of 
the 6 per cent. preference have been subscribed and called up. No further information 
is obtainable, the company being regarded as a private undertaking, but this notice was 
last year officially revised. Telegraphic address, Gimson, Leicester. Telephone numbers, 
6 and 734 (National), Leicester. 


_ Girls’ Public Day School Trust, Limited.—Council: Sir W. Bousfield, Kt. (Chairman), 
Sir W. de W. Abney, K.C.B., F. D. Acland, M.P., Rev. Canon Bell, Hon. Alice M. Bruce, 
Sir H. Craik, K.C.B., M.P., Mrs. Crowder, Hon. Lady Digby, W. R. Dunstan, 
H. W. Eve, Miss M. Grenfell, Miss M. Gurney, Mrs. H. Hart, L. Magnus, T. B. 
Morrish, Rev. Preb. the Hon. J. S. Northcote, Lady Savory, and R. G. Tatton. Sec- 
retary: A. McDowall. Office : 21, Queen Anne’s Gate, 8.W.—The Girls’ Public Day School 
Company, Limited, was registered June 26, 1872, and in 1905 the name was changed as 
_ above and material alterations were made in the articles of association. The authorised 

capital is £200,000 in shares of £5, of which £149,630 has been subscribed, and called up, 
10,009 shares being known as A, 9,887 as B, 9,884 as ©, and 155 as D, all ranking equally 
for interest. In 1905, when the title and articles of association were altered, steps were 
taken to limit the interest payable in future on the shares to 4 per cent. per annum—as 
regards the A shares for a period of thirty years from January 16, 1906, and as regards the 
remaining capital for fifty years from January 16, 1906, and in order to return to the share- 
holders their subscribed capital at the end of the periods named policies of insurance have 
been taken out. There are mortgages at 34 per cent. amounting to £136,600. The accounts 
are made up annually to December 31, and submitted in February. For the eleven 
years ending with 1906 the dividend was 4 per cent. each year. Reserve fund, £7,397 ; 
carried forward, £4,460. Voting power, one vote for each share up to 10; maximum, ten 
eco opel pede qualification, being a shareholder. Transfer form, common; fee, 2s. 6d. 
per deed. 


Glasgow and Montreal Asbestos Company, Limited.— Directors: R. E. Aitken 
(Chairman) and W. H. Kidston. Secretaries: Aitken, Mackenzie and Clapperton. 
Office: 2, West Regent Street, Glasgow.—The company was registered July 23, 1891, to 
acquire the properties of the Scottish Canadian Asbestos Company, Limited, situated in the 
province of Quebec, Canada. The authorised capital is £70,000 in shares of £1, half in 
preferred and half in deferred shares, all of which has been subscribed and called up. 
The preferred shares have a priority as to capital, rank first for non-cumulative dividends 
of 10 per cent. per annum, and take one-half the surplus profits, the remaining half 
going to the deferred. The accounts are made up annually to December 31, and submitted 
in Apri]. Reports are not obtainable, but this information is official. Voting power, 
one vote for every share of either class. Director’s qualification, 200 preferred and 100 
deferred shares. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Akn, 
Glasgow. Telephone number, 4393 (Royal), Glasgow. 


Glasgow Central Stores, Limited.— Directors: R. Allan, J. A. Pattullo, and C. C. 
Pitcher (Secretary). Office: 8, Hill Street, Edinburgh.—The company was registered 
July 26, 1900, to acquire a block of buildings in Glasgow, to rebuild them, and to carry 
on a general store business. The authorised capital is £120,000 in shares of £10, half 
being 6 per cent. cumulative preference, and half ordinary; and £58,280 preference 
and £49,160 ordinary have been subscribed and called up. ‘The preference shares have 
priority over the ordinary in respect of capital up to a total of £12 per share. There 
are mortgages for £120,000. The preference dividend was guaranteed by the vendor for 
two years from the date of registration, and was duly paid to June 30, 1902, but the amount 
so distributed (£3,473) is repayable to the vendor out of future surplus profits, after pay- 
ment of the dividend on the preference shares. No information is obtainable from the 
company. Voting power, one vete for each share of either class. Director's qualification, 
100 shares of either class. Transfer form, common; fee, 2s. 6d. per transfer. 


Glasgow Cotton Spinning Company, Limited.—Directors: J. Colville (Chairman), 
D. M. Hannay, R. G. Paterson, and J. Reid. Secretary: P. M. Low. Office: Carstairs Street, 
Bridgeton, Glasgow.—The company was registered November 2, 1883. ‘The authorised capital 
was originally £175,000 in shares of £10, but in December 1905, the then liability of £4 per 
share was cancelled and the shares divided into denominations of £1, and the capital is now 
£105;000 in fully paid shares of £1. There are also loans of £20,042. The accounts are 
now made up to January 31 and July 31, and submitted in February and August. For the 
year to January 31, 1897, the dividend was 6} per cent. ; for 1897-8, 7; for 1898-9, 8%; for 
1899-1900, 8; for 1900-1, 6; for 1901-2, 32; 1902-3, nil; for 1903-4, 14; for 1904-5, 24; for 
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1905-6, 124 ; and for 1906-7, 137. For the half-year to July, 1907, 10 per cent. per annum 
was paid. Reserve fund, £16,000; carried forward, £12,603. Voting power, one vote for 
each share. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Texas, Glasgow. Telephone number, 2647 (National), Glasgow. Latest 
price, 29s. 9d. 


Glasgow Harbour Tunnel Company.—Directors: W. Weir (Chairman), A. K. M‘Cosh, 
A. Simpson, and Rt. Hon. J. P. Smith. Secretary: R. P. Lamond. Office: 163, West 
George Street, Glasgow.—The company was incorporated in 1889 for the purpose of 
constructing tunnels for vehicular and passenger traftic under the harbour of Glasgow. 
The corporation of Glasgow and the police commissioners of Govan may, within six months 
after the expiration of fourteen years from the date of the opening of the tunnels for public 
traffic, and after the expiration of every subsequent fourteen years, “‘ acquire the under- 
taking at a price which shall be the value of the undertaking at the time of purchase without 
regard to prospective value, and such value shall, failing agreement, be determined by an 
arbitrator to be appointed by the Board of Trade, whose award shall be final ; provided that 
such value shall not be less than the actual amount at the time bona fide expended by the 
company on, and of all liabilities for which the company are at the time responsible in 
connection with, the undertaking.” The authorised capital, including loans, is £310,000 ; 
the share capital is divided into £135,000 in ordinary shares of £10, and £130,000 in 3 per 
cent. cumulative preference shares of £10 (authorised in 1897), and all the ordinary capital 
and £112,000 of the preference have been allotted and paid up, and £43,200 has been issued 
in loans at 5 per cent. 

The accounts are made up to January 31 and Jily 31, and submitted about April 
and October. The tunnels were opened for traffic in July, 1895, but on April 30, 1907, 
‘*the directors closed the tunnels for traffic to save the shareholders from further losses, as 
the undertaking was not paying, and could not be made to pay, at the rates necessitated by 
the low charges instituted and maintained by the Trustees of the Clyde Navigation for their 
vehicular ferry boat on the river Clyde immediately above the line of the tunnels.” Interest 
at the rate of 3 per cent. per annum was authorised to be paid on the ordinary shares to an 
aggregate amount not exceeding £5,400 during construction, and this amount was distributed, 
but there has been no distribution on either class of shares since. Loan interest has, however, 
been paid up to date, and at July 31, 1907, there was a debit to net revenue of £4,149. 
Voting power, one vote for every share of either class up to 10, one for every additional 5 up 
to 100, and one for every 10 beyond. Director’s qualification, 25 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Latest price of ordinary, 1. 


Glenboig Union Fire Clay Company, Limited.— Directors : J. Dunnachie (Chairman and 
Managing Director), D. Craig, H. Morgan, R. Suttie, and J. Wilson. Secretary: R. Baxter. 
Office: 48, West Regent Street, Glasgow.—The company was registered August 26, 1882, 
to acquire the businesses known as the Glenboig Fire Clay Works and the Glenboig 
Star Fire Clay Works, carried on by Mr. James Dunnachie and the Glenboig Fire Clay 
Company respectively at Glenboig, near Coatbridge, Lanarkshire. The authorised capital 
is £150,000 in shares of £10, all of which is subscribed and paid up, £1 per share of which 
was added from the reserve fund in 1908. The accounts are made up annually to August 
31, and submitted in October. For each of the nine years to 1904-5, 10 per cent. was paid ; 
and for 1905-6 and 1906-7, 125. Reserve fund, £18,000; carried forward, £2,576. Voting 
power, one vote foreach share. Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Glenboig, Glasgow. Telephone number, 1009, 
Glasgow. Latest price, 16. 


Globe Cotton Spinning and Manufacturing Company, Limited.—Directors: F. J. 
Clayton, J. Greenwood, G. H, Holden, J. J. Holden, and R. Holden. Secretary: J..8. 
White. Ofice: 1, Marsden Street, Manchester.—The company was registered January 2, 
1865. The authorised capital is £140,000 in shares of £7, all of which had, to February 
8, 1907, been subscribed, and £105,000, or £5 5s. per share, paid up. No information is 
obtainable from the company. Voting power, one vote for each share. Director’s qualifica- 
tion, 50 shares. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 646 
Manchester. 


Globe Trading Company, Limited.—Dircctors: H. S. Headington, 8. J. Messenger, 
J. 8. Newlyn, E. M. Touzeau, and O. Wethered. Secretary: G. EH. Bance. Office: 30-1, 
St. Swithin’s Lane, E.C.—The company was registered December 15, 1898. The authorised 
capital is £250,000 in shares of £1, of which £174,557 has been subscribed and paid up, all 
except 2,557 shares having been issued as fully paid. No dividend yet. No report has yet 
been received, but this information is official. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Enswathe, Londen. Telephone number, 5704 Bank. 


_Globe-Wernicke Company, Limited.—Directors: G. R. Ousey (Chairman and Managing 
Director), W. J, Dickinson, A, Lever, F. H. Ousey, and J, KE, Ousey. Secretary; A. Lever, 
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Office: 44, Holborn Viaduct, E.C.—The Globe-Wernicke Company (1906), Limited, was 
registered January 13, 1906, to acquire as from May 31, 1905, the undertaking of the Globe- 
Wernicke Company, Limited, registered September 17, 1897, to take over the business of office 
and other furniture manufacturers, and subsequently the name was changed as above. In the 
1906 reconstruction the capital was written down by about one-half. The authorised capital is 
now £21,000, divided into £20,000 9 per cent. cumulative preference shares of £1, having a 
priority also as to capital, and £1,000 in ordinary shares of 1s., and the entire capital has been 
subscribed and called up. The accounts are made up annually to May 31, and submitted 
in June. For 1905-6 the ordinary shares received 100 per cent.; and for 1906-7, 200. 
Special reserve, £3,700 ; carried forward, £1,263. Voting power, one vote for every share 
of either class. It is not necessary for a director to hold any shares in the company. 


Transfer form, common ; fee, 2s. 6d. Telegraphic address, Globernick, London. Telephone 
number, 317 Holborn. 


Gloucester Railway Carriage and Wagon Company, Limited.— Directors: R. V. Vassar- 
Smith (Chairman), 8. Baldwin, E. L. Evan-Thomas, E. K. Little, Hon. M. H. Hicks- 
Beach, M.P., and J. A. Matthews. General Manager: J. W. Howard. Secretary: H. T. 
Simpson. Office : Southgate Street, Gloucester.—The company was established in 1860 as the 
Gloucester Wagon Company, Limited, and was re-registered September 14, 1888, under the 
above title. The company is also largely interested in steel works at Port Talbot. The 
authorised capital is £525,000 in shares of £7, all of which has been subscribed, and 
£367,888 10s. paid up, 30,111 shares (known as A) being fully paid, and the remainder 
(known as B) having £3 10s. paid. There are also borrowing powers to an amount equal 
to the share capital, and these have been exercised to the extent of £373,084 by the 
‘issue of debentures, and £64,753 by loans. The accounts are made up annually to June 30, 

and submitted in August, and an interim dividend (in 1907 of 24 per cent.) is paid in March. 
For 1894-5 and 1895-6, 7 per cent. per annum was paid ; and for the eleven years to 1906-7, 
74. Reserve funds, £125,000; carried forward, £11,036. Voting power, one vote for each 
share. Director’s qualification, £1,000 nominal of shares. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Slater, Gloucester. Telephone number, 15, 
Gloucester. Latest prices—fully paid, 95; partly paid, 44. 


Goddard, Massey and Warner, Limited.—Directors: A. Gamble, D. Crawford 
(Secretary), and W. Warner. Office: Traffic Street, Nottingham.—The company was 
registered September 21, 1898, to take over the business of engineers, &c., of the firm of the 
same name. The authorised capital is £90,000 in shares of £1, and the first issue was for 
£30,000 in 54 per cent. cumulative preference shares, having a priority also as to capital, 
and £40,000 in ordinary shares, and to August 9, 1907, £20,007 of preference and £24,949 of 
ordinary had been issued, all but 7 shares having been issued fully paid to the vendors. The 
accounts are made up annually to the end of March. No information is now obtainable 
from the company. Voting power, one vote for every share of either class. Director’s 
qualification, shares of either class or debentures to the nominal value of £250. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Goddassey, Nottingham. 


Goldsmiths and Silversmiths’ Company, Limited.— Directors: W. Gibson, Sir J. L. 
Langman, Bart., A. G. Maginnis, C. E. Newbegin, and W. 8, Salisbury. Secretary: J. Ww. 
Rice. Office: 112, Regent Street, W.—The company was registered May 27, 1898, to take 
over the business carried on under the same title of goldsmiths and silversmiths, diamond 
and gem merchants, watchmakers, etc. The authorised capital is £600,000, half being 5 per 
cent. cumulative preference shares of £5, having also a priority as to capital, and half 
ordinary shares of £1, and the entire capital has been subscribed and called up. The 
accounts are made up annually to January 31, and submitted in March. To the end of 1900-1 
the ordinary dividend was 74 per cent. per annum; for 1901-2, 1902-3, and 1903-4, 10; and 
for 1904-5, 1905-6, and 1906-7, 74, Reserve fund, £80,000. On account of 1907-8 3? per 
cent, per annum was paid in September. Reports are not obtainable, but this information 
has been officially revised. The preference dividend is paid half-yearly. Voting power, one 
vote for each share of either class. Director’s qualification, £1,000 of either class of capital. 
Transfer form, common ; fee 2s. 6d. Telegraphic address, Argennon, London. Telephone 
number, 9091 Gerrard. The preference shares are quoted in the official list ; latest price, 5d. 


Gooch’s Stores, Limited.—Directors: L. E. Camp (Chairman and Managing Director), 
R. 8. Charles, and J. W. Reacher. Secretary: M. J. Clifford. Office: 73, Brompton Road, 
S.W.—The company was registered July 2, 1898, to acquire an established business of 
outfitters, &c. The authorised capital is £85,000 in shares of £1, £45,000 being 5 per cent. 
cumulative preference, having also a priority as to capital, and £40,000 ordinary, and all 
the preference and £34,000 of the ordinary have been subscribed and called up, the 
ordinary shares having been issued to the vendor. There are also—5 per cent. first mort- 
gage debentures for £55,000; 6 per cent. second mortgage debentures for £14,000 (part 
of £17,500 authorised) ; and a loan on mortgage at 43 per cent, for £30,000. ‘The accounts 
are now made up annually to February 28, and submitted in April, For the period to 
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January 31, 1899, the ordinary shares received 7 per cent. per annum, and to September 30, 
1899, 8 per cent. per annum ; for 1899-1900 the distribution was 74 per cent. ; for 1900-1, 6; 
and for 1901-2, 5. In respect of 1902-3 only a half-year’s dividend was paid on the preference 
shares; there has since been no dividend on either class of shares, but debenture interest has 
been’ met to date. Debit to profit and loss at February 28, 1906, £7,940, as against £8,064 
at September 30, 1904. No later report has been issued, but this notice has been officially 
revised. Voting power, one vote for every share of either class. Director’s qualification, 
a shares of either class. Transfer form, common; fee, 2s. 6d. Telephone number, 1492 
7estern. 


Goodall and White, Limited.— Directors: T. Goodall (Chairman and Joint Managing 
Director), M. A. Boyle, D. Wallace (Secretary), and G. A. White (Joint Managing 
Director). Office: 109, Brook Street, Bridgeton, Glasgow.—The company was registered 

farch 7, 1899, to take over the business of lace and curtain manufacturers of the firm of 
the same name. The authorised capital is £55,000 in shares of £1, £30,000 being 5 per cent. 
cumulative preference and £25,000 ordinary, and the whole amount has been subscribed 
and paid up. There are also loans for £2,518. The accounts are now made up annually to 
January 19, and submitted in March. For the period to December 31, 1899, the ordinary 
shares got 6 per cent. per annum to June 30, and 7 per cent. per annum to December 31 ; 
for 1900 the ordinary shares got 24 per cent. ; for 1901 only the preference dividend was 
paid ; and for 1902 and 1903 the ordinary got 3 per cent. per annum. Tor 1904 only the 
preference dividend was paid; for the period to January, 1906, the ordinary shares got 
2 per cent. (actual); and out of the profits of 1906-7 the preference dividend was paid for 
the year ended September 30, 1906, with the assistance of a reserve fund of £750. Carried 
forward, £27, as against £352 brought down. The preference dividend is payable April 1 
and October 1. Voting power, one vote for each share of either class. Director’s qualifica- 
tion, 200 shares, ordinary or preference. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Curtains, Glasgow. Telephone number, Y 281 (Corporation), Glasgow. 


Goodall, Lamb and Heighway, Limited.— Directors: R. M. Esplin (Managing Director), 
H. Agnew, H. H. Esplin, and T. Heighway. Secretary: W. Tomlinson. Office: 15, 
King Street, Manchester. — The company was registered September 20, 1888, as 
HE. Goodall and Co., Limited, to take over the business of the firm of the same name, 
cabinet-makers, carpet warehousemen, &c., and in 1899, in connection with the 
acquisition of the businesses of two other concerns, the name was changed as above. The 
authorised capital is £60,000 in shares of £10—£40,000 ordinary, and £20,000 preference, the 
latter ranking first for cumulative dividends of 6 per cent., and having also a priority as 
to capital. The entire capital has been subscribed and paid up, and there is 45 per cent. 
registered first mortgage debenture stock for £40,000, with interest payable June 30 and 
December 31, and the principal redeemable at par December 31, 1918, or previously in 
whole or in part (if in part, by drawings), at the company’s option, on six months’ notice, 
at 105 per cent., a sinking fund of £1,000 per annum being provided, which may be 
applied to purchases at not exceeding 105 per cent. In the event of the company being 
wound up for the purposes of reconstruction or amalgamation before December 31, 1918, 
the stock is to be paid off at 105 per cent., while the issue is secured by a specific first 
charge upon the leaseholds of the company. 

The accounts are made up annually to December 31, and submitted in May. For the 
year 1896 the ordinary shares got 74 per cent. ; for 1897, 7; for 1898, 10; for 1899, 7; for 
for 1900, 4; and for 1901 only the preference dividend was paid. For the four years to 
1905 no dividend was paid on either class of shares, but debenture interest has been paid 
to date. Debit to profit and loss at December 31, 1905, £4,463 ; debenture sinking fund, 
£2,562. The report for 1906 has not been received. Voting power, one vote for each 
ordinary or preference share. Director’s qualifications, ‘‘50 preference shares for preference 
director ; 100 shares, either ordinary or preference, for every other director.” Transfer 
form, common ; fee, 2s. 6d.; debenture stock is transferable in multiples of £1. Tele- 
graphic address, Allgood, Manchester. Telephone numbers, 561 and 683, Manchester, 
Latest price of debenture stock, 86. 

Goodwin Foster Brown, Limited.— Directors: H. G. Walker (Chairman), G. Foster 
(Joint Managing Director), and T. H. Goodwin (Joint Managing Director). Secretary: 
W. H. Haggett. Office: Parsons Street, Dudley.—The company was registered March 
17, 1897, to take over certain grocery, provision, and other businesses in Dudley, 
Atherstone, and other towns. The authorised capital is £80,000—half being 54 per cent. 
cumulative preference shares of £5, having a priority also as to capital, and half ordinary 
shares of £1, and all the preference and £34,500 of ordinary have been subscribed and 
called up. The accounts are made up annually to about the end of December, and submitted 
in April. For the period to December 31, 1897, 124 per cent. (not per annum) was paid 
on the ordinary shares ; for 1898, 8; for 1899 and 1900 only the preference dividend was 
paid ; for 1901, 24 per cent. was paid on the ordinary ; for 1902 and 1903 only the preference 
dividend was paid ; for 1904 and 1905, 24 per cent. was paid each year on the ordinary 
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shares ; and for 1906 only the preference dividend was paid. Reserve fund (premium on 
preference shares), £250; carried forward, £105, including £59 brought down. The 
preference dividend is paid January 1 and July 1 (paid for the first half of 1907). 
Voting power, one vote for every share of either class. Director’s qualification, £200 of 
shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Colonial, Dudley. Telephone number, 5, Dudley. 


Gophir Diamond Company, Limited.—Directors : H. Edwin (Chairman), E. H. E. 
Giles, and EK. Mountford. Secretary: F. C. Lamprell. Office: 145, Regent Street, W. 
—The company was registered April 6, 1900, to acquire the business of dealers in imita- 
tion and other jewellery carried on under the same title. The authorised capital is £60,000 
in shares of £1, half being 6 per cent. cumulative preference, with a priority as to capital, 
and half ordinary, and £21,591 preference and £25,300 ordinary have been subscribed and 
paid up. The accounts are made up annually to December 31, and submitted in January. 
For the period to December 31, 1900, and the years 1901 and 1902 the ordinary shares got 
10 per cent. per annum, to which rate the dividend was limited until a reserve fund of 
£5,000 had been built up out of profits (this amount was reached at the close of 1902); 
for 1903, 11 per cent. was paid; for 1904, 3; for 1905, 4; and for 1906, 3. Reserve fund, 
£5,000; carried forward, £581. The preference dividend is paid half-yearly. Voting 
power, one vote for each share of either class. Director’s qualification, 100 shares of either 
class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Owllight, London. 
Telephone number, 4660 Gerrard. 


Gorton Rubber Company, Limited.—Dircctors: G. H. Cartland (Chairman), E. L. 
Curbishley, G. Spencer (Managing Director), and F. Walmsley. Secretary: W. Walton. 
Office: Cornwall Street, Openshaw, Manchester.—The company was registered October 4, 
1899, to take over the business of the New Seddon Pneumatic Tyre and Self-Closing 
Tube Company, Limited. The authorised capital is £25,000 in shares of £1, £7,500 being 
preference, and £17,500 ordinary. The preference shares rank first for a cumulative 
dividend of 6 per cent. per annum, and equally with the ordinary after payment of that 
rate on the whole of the capital, and for priority as regards capital. Of the ordinary £12,500, 
and of the preference £3,660, have been issued and paid up, the ordinary shares having 
been issued to the vendors. There are also 5 per cent. debentures for £2,500, and a loan 
of £2,849, as security for which debentures for £4,500 have been deposited. The accounts 
are made up annually to September 29, and submitted in October or November. For the 
period to September 29, 1900 (thirteen months), the preference dividend was paid; for 
1900-1 73 per cent. was paid on both classes; for 1901-2 only the preference dividend was 
paid ; for 1902-3 and 1903-4, 3% was paid each year on the ordinary shares; for 1904-5, 5; 
and for 1905-6 and 1906-7, 33. Reserve fund, £500; carried forward, £616. Voting 
power, one vote for every share, ordinary or preference. JDirector’s qualification, 150 
shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Pneumatic, Manchester. Telephone number, 5126, Manchester. 


Gramophone and Typewriter, Limited.—Dircctors: E. T. L. Williams (Chairman), 
J. Berliner (Hanover), ‘I. Birnbaum (Managing Director), E. De La Rue, Rt. Hon. W. H. 
Long, M.P., and R. Williams. Secretary: W. H. Cooper. Office : 21, City Road, E.C.—The 
company was registered December 10, 1900. The authorised capital is £600,000 in shares 
of £1, £100,000 being 5 per cent. cumulative preference, ranking also for priority as regards 
capital, and £500,000 ordinary, and the whole amount has been subscribed and called up. 
The accounts are made up annually to June 30, and submitted about October. For the 
year to June 30, 1901, the ordinary shares received 6 per cent. per annum; for 1901-2, 8 
(including a bonus of 2); for 1902-3, 16 (including a bonus of 10); for 1903-4, 1904-5, 
and 1905-6, 20 each year (including bonuses of 10) ; and for 1906-7, 30 (including a bonus 
of 15). Carried forward, £586,665. Quarterly dividends at the rate of 15 per cent. per 
annum are to be paid on the ordinary shares on account of 1907-8. The preference 
dividend is also paid quarterly. JDirector’s qualification, 1,000 shares of either class, 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Jabberment, London. Tele- 
phone numbers, 2315, 2317 and 2332 London Wall. The company is quoted in the official 
list. Latest prices—ordinary, 3,°;; preference, 1. 


Grand Opera Syndicate, Limited.— Directors: H. V. Higgins (Chairman), Lord De 
Grey, Baron F. D’E-langer, and Lord Esher. Sccretary: N. Forsyth, Office: ‘Theatre 
Royal, Covent Garden, W.C.—The company was registered July 25, 1896, and acquired Mr. 
Faber’s lease of Covent Garden Theatre, together with the scenery and other properties, and 
certain musical rights. The lease of the theatre has 48 years to run from Lady Day, 1899, 
at a ground rent of £791 12s. per annum. The authorised capital is £103,100, £70,000 
being in 54 per cent. non-cumulative preference shares of £100, having a priority as to 
capital, £33,000 in ordinary shares of £100, and £100 in deferred shares of £1; £60,000 
of preference have been issued fully paid; all the ordinary shares have been allotted, with 
£26,400, or £80 per share, paid up, and all the deferred shares have been issued fully paid. 
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After making provision for a reserve or sinking fund, the payment of the dividend on the 
preference shares, and 10 per cent. on the ordinary shares, surplus profits are to be divided 
into three parts, one of which is to be applied in payment of a further dividend on the 
preference shares, another in payment of a further dividend on the ordinary shares, and 
the remaining part in payment of a dividend on the deferred shares. It is also provided 
that if the dividend fund remaining after payment of the preference dividend shall 
not in any year exceed £4,000, the ordinary shares are to receive a preferential dividend 
of 10 per cent., surplus profits to be divided equally between the ordinary and deferred 
shares. There are also £56,100 4 per cent. first mortgage debentures of £100 each (out- 
standing balance of £60,000), issued through Messrs. Coutts and Co., 59, Strand, W.C., 
in March, 1899, at par, secured by a first charge upon the lease and contents of the 
theatre, &c., have interest payable April 1 and October 1, and are redeemable at par by 
annual drawings (commencing in 1901) extending over about 42 years, a sum of £3,000 
per annum to be applied to interest and redemption; and £1,500 5 per cent. third 
mortgage debentures, secured by a third charge upon the lease and contents of the 
theatre, &c., redeemable December 1, 1906. The accounts are made up annually to 
September 29. For 1904-5 the ordinary shares received 3 per cent. No report has yet 
been received, but this notice was last year officially revised. Director’s qualification, 
one ordinary share. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Amidst, 
London. Telephone numbers, 2105 and 2888, Gerrard. 


Granville Theatre of Varieties, Walham Green, Limited.— Directors: A. W. Bray 
(Chairman), R. Astley, H. Joyner, and G. E. 8S. Venner, Secretary: F. Brown. Office: 
Camberwell Palace of Varieties, Denmark Hill, 8.E.—The company was registered June 1, 
1897. The authorised capital is £20,000 in shares of £1, all of which has been subscribed 
and called up, and there are also 6 per cent. debenture bonds of £100 each for £12,000. 
The accounts are made up annually to May 31, and usually submitted about July. The 
theatre was opened September 19, 1898. For the eight months to May 31, 1899, 74 per 
cent. per annum was paid; for 1899-1900, 1900-1, and 1901-2, 84; for 1902-3, 6; for 
1903-4, nil; for 1904-5, 23 per cent.; for 1905-6, 3; and for 1906-7, nil, but debenture 
interest has been duly paid. Reserve fund, £750; debit balance carried forward, £520, as 
against a credit of £137 brought into the accounts. Voting power, one vote for every five 
shares. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 
Telephone number, 284, Croydon. 


Great Lever Spinning Company, Limited.— Directors: V. Bellhouse, A. E. Dixon, 
A. H. Dixon, H. W. Lee, H. E. Musgrave, A. E. Rahr, W. T. Taylor, and F. Whitworth. 
Secretary: E. Seddon. Office: Bolton.—The company was registered June 1, 1904, and 
acquired two of the mills formerly owned by the Haslam and Great Lever Company, Limited. 
The authorised capital is £300,000 in shares of £1, all of which has been subscribed and paid 
up. There are also 4 per cent. debentures for £82,000 (outstanding balance of £100,000), with 
interest payable April 1 and October 1, and the principal due April 1, 1920. The accounts 
are made up annually to March 31. Debenture interest has been paid to date. The 
company being a private one accounts are not published, but this information is official. 
Voting power, one vote for each share. Director’s qualification, none required. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Aleph, Bolton. ‘Telephone number, 211. 
Bolton. 


Great Western and Metropolitan Dairies, Limited.— Directors: Sir E. W. Fithian, Kt. 
(Chairman), M. H. Chubb, T. Davies, J. Hopkins, and W. Price (the last two being 
Managing Directors). Secrelary: E. H. Tompsett. Office: 9, Harrow Road, W.—The 
company was registered December 29, 1899, to acquire the businesses of the Great 
Western Farm Dairies Company, Limited, and the Metropolitan and Suburban Milk 
Supply Association, Limited. The authorised capital is £200,000 in shares of £1, half being 
6 per cent. non-cumulative preference, ranking equally for capital and surplus assets 
with the ordinary shares, and half ordinary, and £61,700 of preference and £61,800 
of ordinary have been subscribed and called up. There is also a loan of £2,000. The 
accounts are made up annually to December 30, and submitted-in January. For 1900 and 
1901 the dividend was 8 per cent. per annum ; for 1902 and 1903, 7; and for 1904, 1905, and 
1906, 8. Reserve fund, £9,000; carried forward, £1,439. On account of 1907 4 per cent. 
was paid in August. The preference dividend is paid half-yearly. Voting power, one vote 
for every share of either class. Director’s qualification, 1,000 shares of either class. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Farmership, London. 
Telephone number, 229 Paddington. The preference shares are quoted in the oflficial list ; 
latest price, 1. 


Great Western Cotton Company, Limited.—Directors: W. H. Butler (Chairman), 
C. B. Cole, H. W. L. Harford, T. B. Johnston, A. Spafford (Assistant Manager), and 
G. O. Spafford (Managing Director). Secretary: C. J. Smith. Office: Barton Hill, 
Bristol,—The company was registered June 13, 1885, In 1905 the ordinary capital was 
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written down by £8 per share, and the authorised capital is now £110,000, £50,000 in 
6 per cent. cumulative preference shares of £10, with a priority as to capital, and £60,000 
in ordinary shares of £12. Of the preference shares £22,670,,and of the ordinary £41,460, 
have been issued and called up. There are also loans on mortgages and debentures to the 
amount of about £35,205. 

The accounts are made up annually to December 31, and submitted in February or 
March. In 1905 the ordinary capital was written down as above, and for that year the 
ordinary capital received a dividend of 6 per cent., and a bonus of 10s. per share; and for 
1906 4 per cent. was paid. Reserve fund, £3,000; carried forward, £963. On account of 
1907 23 per cent. was paid on the ordinary shares in August. The preference dividend is 
paid half-yearly. Voting power, one vote for each share of either class up to 100, and 
one vote for every 5 shares beyond. Director’s qualification, £600 in ordinary shares. 
Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Cotton Co., Bristol. 
Telephone number, 141, Bristol. Latest price of ordinary shares, 8+. 


Great Yarmouth New Britannia Pier Company.—Directors : J. Ryley, M.D. (Chair- 
man), J. Chappell, W. Harrison, and J. W. Nightingale (Managing Director). Secretary : 
H. Chamberlin. Office: 13, Queen Street, Great Yarmouth.—The company was incor- 
porated by act of parliament, in 1899, to erect a new pier at Yarmouth. The authorised 
capital is £100,000 in shares of £5, of which £65,640 has been subscribed and called up. 
The accounts are now made up annually to September 30, and submitted in December. 
The pier was opened in an incomplete state for the season 1901, and the whole 
structure was finished by June, 1902. For the half-year to September 29, 1901, a divi- 
dend of 4 per cent. per annum was paid; to March, 1902, nil; to September, 1902, 6 per 
cent. per annum; to March, 1903, nil ; to September, 1903, 6 per cent. per annum; for 
the year 1903-4, 4 per cent. ; for 1904-5,2; and for 1905-6, 24. Reserve fund, £1,800; 
carried forward, £13. Voting power, one vote for each share up to 10, eighteen votes for 
the next 90 shares, and one vote for every subsequent 10 shares. Director’s qualifica- 
tion, 100 shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Pier, 13, 
Queen Street, Great Yarmouth. Telephone number, 274, Great Yarmouth. 


Greenhalgh and Shaw, Limited.— Directors: W.Grierson, C. H. Shaw, C. R. Shaw, and 
T. W. Shaw. Secretary: T. Midgley. Office: Halliwell Mills, Bolton. —The company was 
registered December 30, 1896, to acquire the business of cotton spinners and doublers of a com- 
pany of the same name, registered February 16, 1892. The authorised capital is £150,000 in 
shares of £10, £45,000 being 5 per cent. cumulative preference, with a priority as to capital, 
and £105,000 ordinary, and the entire capital has been subscribed, and £139,500 paid up, the 
ordinary shares having £9 paid, and the preference being fully paid. There are also 4 per 
cent. registered debentures of £100 each for £45,000, with interest payable June 30 and 
December 3], and the principal repayable at 105 per cent. January 1, 1917, or at the same 
pricé at the company’s option, on six months’ notice. The accounts are now made up 
annually to September 30, and submitted in October.. The preference dividend has been paid 
to June 30, 1907, and ordinary dividends are regularly distributed, but the rate of the latter 
does not transpire. Reports are not issued, but this information is official. Voting power, 
one vote for each ordinary share ; preference shares carry no voting rights. Director’s 
qualification, 100 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Greenhaws, Bolton. Telephone number 77 (two lines), Bolton. Latest prices— 
preference, 9% ; debentures, 92. 


Greenwich Inlaid Linoleum (Frederick Walton’s New Patents) Company, Limited.— 
Directors: Sir W. Treloar, Bart. (Chairman), F. A. Bell, H. Lebus, Sir H. G. Regnart, Kt., 
and W. Wright. General Manager and Sceretary: D. S. Mackay. Office: 35, Newgate 
Street, E.C.—The company was registered July 4, 1895, to acquire licences to work 
British and other patents for the manufacture of inlaid mosaic linoleum in England, Wales, 
Ireland, and the Isle of Man, and to take over a lease of a property for forty years, with 
buildings constructed for the manufacture, situated at Blackwall Lane, East Greenwich. 
Early in 1899 10s. per ordinary share was written off as lost; in February, 1901, 240,000 
ordinary shares of 10s. each were issued at a premium of 10s. per share, and in July, 1904, 
£100,000 of preference capital was issued. The authorised capital is now £840,000, 
£100,000 being in 54 per cent. cumulative preference shares of £1, with a priority as to 
capital, and £240,000 in ordinary shares of 10s., all of which has been subscribed and 
called up. There is also 44 per cent. registered first mortgage debenture stock for 
£120,000 (being the total authorised), issued in July, 1899, and since at 105 per cent. ; 
the stock is secured by a first mortgage of the whole of the company’s freehold and 
leasehold land, works, &c., has interest payable January 1 and July 1, and the 
principal is redeemable at 107 per cent. at the option of the company at any time after 
January 1, 1919, on six months’ notice, while in the event of the company going into 
voluntary liquidation the stock will not be redeemable at a less price than 107. 

The accounts are made up annually to. March 31, and submitted in May. For 1898-9, 5 
per cent, was paid on the reduced capital, this being the first dividend paid ; for 1899-1900 


1868 THE STOCK EXCHANGE YEAR-BOOK. 


and 1900-1, 20 per cent. was paid each year; and for the six years to 1906-7, 15. Reserve 
fund, £80,000 (including £60,000 premium on shares); carried forward, £7,725. On 
account of 1907-8 5 per cent. was paid in September. Voting power, one vote for each 
share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. ; 
debenture stock is transferable in sums of £1 and multiples. Telegraphic address, Inlayers, 
London. Telephone number, 743 Holborn. The company is quoted in the official list. 
Latest prices—ordinary shares, 17; ; preference, 1; ; debentures, 1034. 

Greenwood and Batley, Limited.— Directors : A. Greenwood (Chairman), and H. Green- 
wood and A. G. Hopper (Managing Directors); 8. T. Batley, Maj.-Gen. E. Micklem, and Lt. - 
Col. R. Vivian. Secretary: G. Hagger. Office: 16, Great George Street, Westminster.—The 
company was registered July 7, 1888, to take over the business of the firm of the same name, 
engineers and machine-makers, of Leeds. The authorised capital is £400,000 in shares 
of £10, £140,000 being 7 per cent. cumulative preference and £260,000 ordinary, and 
power was taken to issue debentures for £100,000. Of the preference capital £110,660 
and of the ordinary £180,520 have been issued, and all is paid up excepting £7 per share 
uncalled on 1,466 preference and 1,252 ordinary shares. Of the debentures £80,000 has 
been issued ; they are secured by mortgage, bear 5 per cent. interest, payable April 1 and 
October 1, and are redeemable at the option of the company, on six months’ notice, at 
any time, at 110 per cent. (£20,000 of debentures has in addition been given as security 
for loans for £19,668). The accounts are made up annually to March 31, and submitted 
in June or July. After having received no return for several years, the ordinary shares 
got 24 per cent. for 1896-7 ; for 1897-8 only the preference dividend was paid; for 1898-9 
the ordinary shares received 3 per cent. ; for 1899-1900, 24; for 1900-1 and 1901-2, 5 each 
year; for 1902-3, 4; for 1903-4, 5; for 1904-5, 6; for 1905-6, 5; and for 1906-7, 4. Reserve 
fund, £35,000; carried forward, £654. Voting power, one vote for each ordinary or pre- 
ference share. Director’s qualification, £500 of either class of shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Outflank, London. Telephone number, 368 
Westminster. Latest prices—ordinary, 53; preference, 10; debentures, 101. 


Griendtsveen Moss Litter Company (1905), Limited.—Directors: J. Rowlands (Chair- 
man), J. A. Christie, E. Van de Griendt, and J. F. Van de Griendt (Managing Director). 
Secretary: E. Bingham. Office: 62-3, Mark Lane, E.C. — The company was registered 
July 21, 1905, in reconstruction of a company of almost similar title, registered May 31, 
1893, to acquire the moss litter businesses of the Griendtsveen Company, Rotterdam, 
Newman and Owston, Limited, and the London Moss Litter Supply Company, with peat- 
moors in Holland and Yorkshire. The capital was largely written down in reconstruction, 
and the authorised capital is £100,000, £45,000 being in 64 per cent. cumulative preference 
shares of £10, ranking also for priority as regards capital, £45,000 in ordinary shares of 
£1 10s., and £10,000 in ordinary shares of £1; all the preference and £1 10s. ordinary 
shares, and £7 of the £1 ordinary shares have been allotted and paid up. There are 
also 5 per cent. debentures of £100 each for £20,000, with interest payable April 1 and 
October 1, and the principal redeemable October 1, 1911; and the company has given a 
collateral security for £30,000 to further secure a first debenture issue of that amount 
of the Dutch company, of which £22,300 is outstanding. 

The accounts are made up annually to June 30, and submitted in November. For 
each of the years 1905-6 and 1906-7 5 per cent. was paid on the ordinary shares. Carried 
forward, £1,649. Voting power, one vote for each share of any class. Director’s qualification, 
£500 in shares of any class. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic 
address, Griendtsveen, London. Telephone number, 4255 Avenue. 


Grimbly, Hughes and Co., Limited.—Directors : A. Winkfield (Chairman), T. F. 
Hawkins, T. Andrews, and E. Tarrant. Secretary: F. J. Andrews. Office: 55-6, Corn- 
market Street, Oxford.—The company was registered February 22, 1889, to take over 
the business of the firm of the same name, wholesale grocers, provision merchants, 
&c. The authorised capital is £100,000 in shares of £10— £30,000 in 5 per cent. 
cumulative preference, with priority as to capital, and £70,000 ordinary. All the 
preference shares and £50,000 of the ordinary capital have been issued and paid up. 
The accounts are made up annually to December 31, and submitted in February. For 
each of the four years to 1900, 6 per cent. was paid on the ordinary; for 1901, 4; for 1902 
only the preference dividend; for 1903 the ordinary got 3 per cent. ; for 1904, 34; for 
1905, 25 per cent. was paid on the preference shares as an interim dividend ; and for 1906, 
74 per cent. was paid on the preference shares, thus clearing off arrears, but there was no 
distribution on the ordinary. Reserves, £7,366; carried forward, £123, as against a debit 
of £348 brought into the accounts. Voting power, one vote for each ordinary or preference 
share. Director’s qualification, £500 in ordinary or preference shares. ‘Transfer form, 
special; fee, 2s. 6d. Telegraphic address, Hughes, Oxford. Telephone number, 4 
(National), Oxford. 


Grout and Co., Limited.—Directors: R. H. I. Palgrave (Chairman), F. Arnold, F. 
Burton, W, T, Hall (Managing Director in Great Yarmouth), T, Read (Managing Directer 
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iii London), and C. 8. Orde. Secretary: T. B. Hall. Office: Great Yarmouth.—The 
company was registered March 22, 1894, to acquire the business of manufacturers of 
silk crépe and other fabrics of the firm of the same name. The authorised capital is 
£100,000 in shares of £10, half being 5 per cent. non-cumulative preference, having no 
priority as to capital, and half ordinary, and £17,910 of preference and £25,210 of 
ordinary has been subscribed and called up. There are also debentures for £50,000. The 
accounts are made up annually to May 17, and submitted in July. For 1906-7 the dividend 
was 6 per cent., paid free of income tax. Reserve fund applicable to the equalisation of 
dividends, £4,000 ; carried forward, £267. Voting power, one vote for every share of either 
class. Director’s qualification, 50 ordinary shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Grout, Great Yarmouth. Telephone number, 101 Great Yarmouth. 


Guard Bridge Paper Company, Limited.— Directors: J. Galloway (Managing Director 
and Secretary), J. Galloway, Jun., H. EH. Haig, J. Hodge, W. Shepherd, and R. W. M. 
Walker. Office : Guard Bridge, Vife.—The company was registered February 28, 1898, to take 
over the properties of a company of the same name registered June 23, 1873. The authorised 
capital is £240,000 in shares of £5, half being 5 per cent. cumulative preference, with a 
priority as to capital, and half ordinary, and the entire capital has been subscribed 
and called up. The accounts are made up annually to June 30. For the period to June 30, 
1898, the ordinary shares got 8 per cent. per annum; for the years 1898-9 and 1899-1900, 
10; for 1900-1, 8; for 1901-2 and 1902-3, 10; for 1903-4, 123; and for 1904-5, 1905-6, and 
1906-7, 12. Balance sheets are not issued, but this information is official. Voting power, 
one vote for each share of either class. Director’s qualification, 200 shares of either class, 
to be acquired within three months of appointment. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Paper, Leuchars. Latest prices—ordinary, 94; preference, 5%. 

Gulf Syndicate, Limited.—The company has been wound up. 


Gwynnes, Limited.— Directors: J. Gwynne (Chairman and Managing Director), 
N. G. Gwynne, and J. G. Mair-Rumley. Secretary: W. W. Wilkes. Office: 81, Cannon 
Street, E.C.—The company was registered May 1, 1897, as J. and H. Gwynne, Limited, 
to take over the business of engineers of the firm of the same name, and in 1903 the 
name was changed as above, an amalgamation with Messrs. Gwynne and Co. having been 
effected. The authorised capital is £135,000, £65,000 being 5 per cent. cumulative preference 
shares of £5, having also a priority as to capital, and £70,000 ordinary shares of £1, and the 
whole amount has been subscribed and paid up. There is also a temporary loan of £18,887. 
The accounts are made up annually to January 31, and submitted in June. For the 
period to January 31, 1898, and the years 1898-9 and 1899-1900, the ordinary shares 
received 8 per cent. per annum; for 1900-1, 4; and for 1901-2, 24. For 1902-3 there was a 
less, after providing for depreciation and the preference dividend for the first half of the 
year, and absorbing a credit of £574 brought forward, of £8,338; the preference dividend 
for the second half of the year, however, was paid by the chairman out of his own pocket. 
In 1903-4 the debit brought down was reduced to £1,894, and in 1904-5 converted into a 
credit balance of £380, which was carried over. In respect of 1905-6, a half-year’s dividend 
was paid on the preference shares ; and in respect of 1906-7 one year’s preference dividend, 
leaving arrears of 20 per cent. Voting power, one vote for every share, ordinary or 
preference. Director’s qualification, 250 ordinary shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Gwynne, London. Telephone number, 544 Bank. The 
ordinary and preference shares are quoted in the official list. Latest prices—ordinary, 4; 
preference, 3. 


H. and M. Southwell, Limited.-—Directors: T. M. Southwell (Chairman), W. H. T. 
Harding, E. M. Southwell, F. M. Southwell, W. L. Southwell, and W. Westcott. Secretary : 
W. H. Westcott. Registered Office: The Friars, Bridgnorth. London Office: 54, Great 
Marlborough Street, W.—The company was registered May 8, 1890, to acquire the business 
of carpet manufacttirers of the firm of the same name. The authorised capital is £100,0C0— 
£49,900 in ordinary shares of £10, £50,000 in 63 per cent. cumulative preference shares of £10 
(ranking also for priority as to capital), and £100 in founders’ shares of £1 each. After 
payment of a dividend of 10 per cent. on the ordinary shares, three-fourths of the remaining 
profits are to go to the founders’ shares, and the remaining one-fourth to a reserve fund. All 
the capital has been issued and called up. There are also 5 per cent. debentures for £50,000, 
redeemable by the company at any time on six months’ notice at 5 per cent. premium, with 
interest payable January 1 and July 1, and secured by a first charge on the entire pro- 
perties. 

The accounts are made up annually to about April 23, and submitted in June. Out 
of the profits of 1896-7 two years’ dividends on the preference shares were paid, thus 
clearing off arrears, and 4 per cent. was paid on the ordinary shares; for 1897-8 the 
ordinary got 5 per cent.; for 1898-9, 1899-1900, and 100-1, 73 each year ; for 1901-2, 5; for 
1902-3, 63; and for. 1903-4, 5. For 1904-5 and 1905-6 only the preference dividend was paid 
(for the latter year entirely out of the reserve fund); and for 1966-7 there was no 
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dividend on either class. General reserve fund, £8,750; carried forward, £1,834, including 
£194 brought down. Voting power, one vote for every 10 ordinary or preference shares. 
Director’s qualification, 100 ordinary or preference shares, which may be acquired after 
election. Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic addresses : South- 
well, Bridgnorth ; Loom, London. Telephone number, 12, Bridgnorth. 


H. D. Young and Sons, Limited.-— Directors: D. E. Young (Chairman and Managing 
Director), J. Scott, and T. C. Young. Secretary : H. D. Young. ~ Office: 62, High Street, 
Edinburgh.—The company was registered March 25, 1898, to acquire a business of boot and 
shoe factors. The authorised papi is £25,000 in shares of £1, £15,000 being in 53 per 
cent. cumulative preference shares, and £10,000 in ordinary shares, and £12,500 of pre- 
ference, and all the ordinary have been subscribed and paid up. There are also bonds 
over property for £3,500. ‘The accounts are made up annually to January 15, and submitted 
in March. For 1905-6 the ordinary shares got 8 per cent. Reserve fund, £1,240; carried 
forward, £63. The report for 1906-7 has not- been received. Voting power, one vote for 
each share of either class. Director’s qualification, 500 shares of either class. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Young, Edinburgh. Telephone number, 
926, Edinburgh. Latest price of preference, 11s. 


H. de Vries and Boutigny, Limited.—Directors: H. Boutigny (Joint Managing 
Director), Count M. Lavison, and H. H. de Vries (Joint Managing Director), all resident in 
Cairo. Consultative Board in Europe: lL. Donnet (Antwerp), W. C. Gibbons, and J. 
Oppenheim. London Secretary: W. M. Russell. Registered Office: 2, Wardrobe Place, 
Doctors’ Commons, E.C. Head Office: Cairo. The company was registered March 20, 1907, 
to acquire the business of stock brokers, bankers, and estate agents, carried on at Cairo, by 
the firm of the same name. The authorised capital is £300,000, £297,500 being in ordinary 
shares of £1, and £2,500 in founders’ shares of 1s. Of the net profits in each year 5 per 
cent. is to be carried to a reserve fund, whilst and whenever such reserve fund amounts to 
less than 10 per cent. of the paid-up capital, and 24 per cent. of the profits, but not exceed- 
ing £10,000 in any one year, is to be paid to each of the first managing directors whilst 
holding such office, as additional remuneration for his services; 5 per cent. per annum is 
then to be paid on the ordinary capital, and of the surplus 5 per cent., but not exceeding 
£15,000 in any one year, is to be paid to the directors as additional remuneration, 50 per 
cent. is applicable to the payment of a further dividend on the ordinary shares, and 45 per 
cent. is to go to the founders’ shares. In the event of a winding up any surplus remaining 
is to be divided as to 50 per cent. amongst the ordinary shares, and 50 per cent. amongst 
the founders’ shares. The entire capital has been subscribed, 97,500 ordinary shares and 
all the founders’ shares having been allotted to the vendors credited as fully paid, and 
200,000 ordinary shares having 16s. paid. The accounts are to be made up annually, 
Voting power, one vote for every ordinary share, founders’ shares having no votes. 
Director’s qualification, 10 ordinary shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Hieromancy, London. ‘Telephone number, 5304 Bank. 


H. E. Randall, Limited.— Directors : Sir H. Randall (Chairman and Managing Director), 
P. Hayman, F. W. Hirst, and H. C. P. Randall. Seeretary: R. B. Wright. Office: Lady’s 
Lane, Northampton.—The company was registered May 12, 1896, to acquire the business 
of boot manufacturers of Mr. H. E. Randall. The authorised capital is £120,000 in shares 
of £1, £65,000 being 6 per cent. cumulative preference, having a priority also as to 
capital, and £55,000 ordinary, and the whole amount has been subscribed and called up. 
There are also 44 per cent. first mortgage debentures for £30,000, and loans of £17,250. 
The accounts are made up annually to December 31, and submitted in February. For 
‘the period to January 2, 1897, for the year 1897-8, the period to December 31, 1898, 
and for the five years to 1903, 10 per cent. per annum was paid, with a bonus of 25 per 
cent. each year in addition for 1902 and 1903 ; and for 1904, 1905 and 1906 the dividend was 124 
per cent. each year. Reserve fund, £30,000; carried forward, £6,876. On account of 
1907 64 per cent. was paidin July. The preference dividend is paid half-yearly. Voting 
power, one vote for every share, ordinary or preference. Director’s qualification, 250 shares 
of either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Randall, Northampton. Telephone number, 5, Northampton. The shares are quoted in 
the official list. Latest prices—ordinary, 1%; preference, 1}. 


H. H. and S. Budgett and Co., Limited.— Directors: W. E. Budgett (Chairman), C. T. 
Budgett, and J. H. Budgett. Secretary: W. Henderson. Office: Nelson Street, Bristol. 
—The company was registered July 21, 1898, to acquire a business of wholesale grocers and 
drysalters. The authorised capital is £175,000 in shares of £5, of which £95,500 has been 
issued in 5 per cent. cumulative preference shares, and £50,000 in ordinary shares, and all 
called up.- There are also deposits and loans, the amount of which is not stated separately 
in the balance-sheet. The accounts are made up annually to March 16, and submitted in 
May. For 1899-1900 the ordinary shares got 9 per cent. ; for 1900-1, 15; for 1901-2, 12; for 
1902-3, 10; for 1903-4, 5; for 1904-5, 15; for 1905-6, 10; and for 1906-7, 8. Special reserve 
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fund, £1,000; carried forward, £908. Voting power, one vote for every share, ordinary 
or preference, Director’s qualification, 200 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Budgett, Bristol. Telephone numbers, 1860, 1861, and 
1862, Bristol. Latest price of preference, 44. 


H. H. Vivian and Co., Limited.— Directors: A. F. Eden (Chairman), C. Y. R. Bedford, 
J. Hall, and W. G. Loyd. Secretary: J. E. Ryder. Office: Icknield Port Road, 
Birmingham.—-The company was registered February 12, 1883, to take over the 
nickel and cobalt works at Swansea, German silver and brass rolling mills at 
Birmingham, and the nickel mine and smelting works at Senjen, in Norway, of the firm 
of the same name. The Swansea portion of the business has been transferred to the Anglo- 
French Nickel Company, Limited. In 1897 it was decided to reconstruct, and re-registra- 
tion took place on July 28, 1897, while in 1902 it was decided to greatly reduce the capital 
and to consolidate pre-existing ordinary and preference into one class, and this 
re-organisation was carried through late in 1904. The authorised capital is now £45,215 in 
shares of £1, all of which has been subscribed, and £41,348 paid up, 38,666 shares having 
18s. paid, and 6,549 being fully paid. There are also—44 per cent. debentures for £50,000 ; 
advances on mortgage of £1,250; and loans, the amount of which, however, is not stated 
separately in the accounts. .,The accounts are made up annually to December 31, and 
submitted in March. In the eighteen months to December 31, 1904, there was a net 
profit, subject to depreciation, of £2,719, which was carried forward; in 1905 the 
credit balance was reduced to £676; and in 1906 to £28. Voting power, one vote for every 
share. LDirector’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Vivians, Birmingham, Telephone number, 54, Birmingham. 


H. H. Warner and Co., Limited.—Directors ; Sir W. Boord, Bart. (Chairman), R. Baelz, 
H. 8. Foster, and C. E. Russell (Managing Director). Secretary: W. E. S. Willins. 
Office: 86, Clerkenwell Road, E.C. — The company was registered November 19, 1889, 
to acquire the business of the firm of the same name, of Rochester, New York, 
and elsewhere, patent medicine manufacturers. The American and continental businesses 
have been leased to other parties, who guarantee a certain minimum amount. In June, 
1899, £294,930 ordinary and £67,800 preference shares, formerly held by or in trust for 
Mr. Warner, were forfeited in connection with a settlement of his indebtedness to the 
company. The authorised capital is now £55,070 ordinary and £132,200 8 per cent. 
cumulative preference shares of £10 each, the latter ranking also for priority as to capital, 
and the whole amount has been issued and paid up. There are also £54,700 mortgage 
debentures of £100 each (outstanding balance of £150,000), ranking for 6 per cent. interest, 
payable March 1 and September 1, the principal being redeemable at par on March 1, 1910, 
or, at the option of the company, at any earlier time, on six months’ notice, at a premium 
of 15 per cent. 

The accounts are made up annually to July 31, and submitted in November. There has 
been no dividend on the ordinary shares since 1891-2, and the most recent payments 
on the preference shares have been—for 1897-8 6 per cent.; for 1898-9 and 1899-1900, 
4 per cent. each year ; for the five years to 1904-5, 2; for 1905-6, 4 ; and for 1906-7, 2, leaving 
arrears as from January, 1899. Reserve fund, £2,532; carried forward, £564. Voting 
power, one vote for each ordinary or preference share. Director’s qualification, £500 of 
either class of shares, to be acquired within one month from appointment. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Safecure, London. Telephone number, 792 
London Wall. 


H. Herrmann, Limited.—Directors: P. E. Beachcroft (Chairman), C. Hass (Managing 
Director in London), G. Herrmann, 8. J. Hogg, and H. T. McAuliffe. Secretary: B. H.: 
Binder. Office: 28-31, Bishopsgate Street Within, E.C.—The company was registered 
October 23, 1891, to take over the London and Evansville, U.S.A., businesses of 
Mr. H. Herrmann,.wholesale furniture manufacturer and timber and lumber merchant. 
In 1897 the capital, which was formerly in ordinary shares of £5, was subdivided into 
equal portions of preference and ordinary shares of £1, and the authorised capital is now 
£160,000 in shares of £1, half being non-cumulative 6 per cent. preference, with a priority as to 
capital, and half ordinary, and £79,700 of each class has been subscribed and paid up. 
At December 31, 1906, there was a bank loan, secured by debentures, of £20,000. The 
accounts are made up annually to December 31, and submitted in June. For 1897 7 per 
cent. was paid on the new ordinary shares; for 1898, 6; for 1899, 1900, and 1901, 7 each 
year ; for 1902, 5; for 1903 only a half-year’s dividend was paid on the preference shares ; 
and for 1904, 1905, and 1906 no dividend was paid on either class of shares. Debit balance 
at December 31, 1906, £3,367, after absorbing the remainder (£1,333) of the reserve fund..- 
Preference shareholders’ dividend reserve fund, £301. Voting power, one vote for every 
share of either class. Director’s qualification, 250 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Exfoliate, London. Telephone number, 1039 
Avenue, The company is quoted in the official list. Latest prices—ordinary, 3; prefer- 
ence, 4. 
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H. Holdron, Limited.— Directors: J. A. Pyne (Chairman), C. G. Cory, J. Messent, and 
A. Priest. Secretary: J. Trowsdale. Office: 135, Rye Lane, Peckham, 8.E.—The company 
was registered July 25, 1900, to acquire the drapery business of Mr. Harry Holdron. The 
authorised capital is £50,000 in shares of £1, all of which has been subscribed and called 
up. There is also 4} per cent. first mortgage debenture stock for £10,000 (issued to the 
vendor on the formation of the company) redeemable at par at the expiration of twenty-five 
years, with the option to redeem the stock at any time on six months’ notice at 6 per cent. 
premium ; the amount of the debenture stock authorised is £20,000. The accounts are 
made up annually to February 29, and submitted in March. For the six months to Feb- 
ruary 28, 1901, and the five years to 1905-6 7 per cent. per annum was paid; and for 
1906-7, 8. Reserves, £12,560; carried forward, £1,653. On account of 1907-8 3 per cent. 
was paid in October. Voting power, one vote for every share. Director’s qualification, 
500 shares. Transfer form, common; fee, 2s. 64. Telephone number, 1212 Hop. The 
shares are quoted in the official list ; latest price, 12. 


H. Mawer and Stephenson, Limited.— Directors: H. Mawer (Chairman), W. G. Mawer 
(Managing Director), H C. Mawer (Secretary), S. R. Stephenson, and M.S. Peters. Office: 
221, Fulham Road, S.W.—The company was registered December 30, 1897, to acquire a 
business of house furnishers, &c. The authorised capital is £60,000, £35,000 being in 5 per cent. 
preference shares of £5, and £25,000 in ordinary shares of £1, and £32,700 of preference 
and all the ordinary have been subscribed and paid up. The accounts are made up annually 
to December 31, and submitted in January or February. For 1898, 10 per cent. was paid 
on the ordinary ; for 1899, 174; for 1900 and 1901, 10; for 1902, 12; for 1903, 10; for 1904, 
5; for 1905, 8; and for 1906, 10. Reserve fund, £2,000. On account of 1907 5 per cent. was 
paid in June. Balance sheets are not obtainable, but this information is official. Voting power, 
one vote for every share of either class. Director’s qualification, 160 ordinary or 40 prefer- 
ence shares. Transfer form,°common; fee, 2s. 6d. Telegraphic address, Mawers’, 221, 
Fulham Road, London. Telephone number, 549 Kensington. 


H. Miller and Co., Limited.— Directors: F. J. Miller (Chairman and Joint Managing 
Director), F. P. Low, C. A. Miller (Joint Managing Director), and J. H. Price. Secretary: 
G. T. Lambert. Registered Office: Monarch Works, Miller Strect, Birmingham.—The 
company was registered May 30, 1896, to take over the business of the firm of the same 
name, manufacturers of cycle lamps, &c. In 1902 £55,000 of capital was written off as lost, 
and the authorised amount is now £25,000 in shares of £1, of which £15,000 had, to 
December 4, 1906, been subscribed and called up. There were also at the date named, 
loans for £2,937, as security for which a debenture bond of £6,000 has been given. The 
accounts are made up annually to August 31. There has been no distribution since 
1897, and a debit balance at August 31, 1901, of £23,673 was extinguished by the 
reduction of capital as above. For 1901-2 there was a loss of £569, which in 1902-3 was 
converted into a credit of £301, and in 1903-4 reconverted into a debit of £477. Reserve 
fund, £1,201. No later report has been received; according to a newspaper paragraph 
there was a profit for 1905-6 of £1,025, converting a debit balance of £69 brought down 
into a credit of £955. Voting power, one vote for each share. Director’s qualification, 
250 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Monarch, 
Birmingham. Telephone number, 2585, Birmingham. Latest price, 5s. 


H. P. Truefitt, Limited.— Directors: Capt. W. C. Golding (Chairman and Managing 
Director), A. E. James, Hon. R. H. Lyttelton, and Col. T. D. Sewell. Secretary: H. H. 
Soward. Office: 14, Old Bond Street, W.—The company was registered March 4, 1880, to 
purchase the business of hairdresser, perfumer, hatter, hosier, &c., carried on by Mr. H. P. 
Truefitt. In 1906 the sum of £4 per share was written off, and the authorised capital is now 
_ £45,000 in shares of £6, of which £30,090 has been subscribed and called up. The accounts 

are now made up annually to March 31, and submitted in May. For 1900 the dividend 
was 25 per cent.; for 1901, 4; for 1902, 5; for the fifteen months to March 81, 1904, 33 
(not per annum) ; and for 1904-5, 2 (all on the capital before reduction), For 1905-6 there 
was no distribution ; and for 1906-7 1s. 2d. per share was paid (on the capital as it now 
stands). Carried forward, £70. Voting power, one vote for every 5 or part of 5 shares up 
to 100, then one for every additional 10 or part of 10 shares up to 500, and one for every 20 
shares beyond; maximum, 150 votes. Director’s qualification, £100 in shares. Transfer 


form, common; fee, 2s. 6d. Telegraphic address, Tonsure, London. Telephone number, 
3614 Gerrard. 


H. R. Baines & Co., Limited.— Directors ; C. Thomas (Chairman), I. Davis. A. C. Hunter, 
J. I. Leighton, and A. Lupton. Secretary: F. M. Ancell. Office: The Graphic Offices, 
Tallis Street, E.C.--The company was registered in 1869, and owns Zhe Graphic, The 
Daily Graphic and The Bystander. The authorised capital is £100,000 in shares of £10, all 
of which has been subscribed, and £70,000, or £7 per sbare, called up. There are also 
—4 per cent. debentures of £100 each for £53,200, with interest payable April 1 and October 
1, while the principal is redeemable at the option of the company, if before January 1, 
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1920, at 5 per cent. premium, and if after that date at 3 per cent. premium; and a 
mortgage at 34 per cent. for £2,250. The accounts are made up annually to June 30, 
and submitted in August. For each of the four years to 1901-2 the dividend was 
£2 12s. 6d. per share; for 1902-3, £2 7s. 6d.; for 1903-4, £1 17s. 6d ; for 1904-5 and 
1905-6, £1 5s. ; and for 1906-7, 5s. (as an interim dividend), £12,934 out of the revenue for 
that year, together with a reserve fund (£2,572) and £1,860 brought down, having been 
applied to ‘“‘depreciations, adjustments and provisions,” there being at the close of the year 
a debit to profit and loss of £1,527. Voting power, one vote for every tenshares. Director’s 
qualification, 50 shares. Transfer form, common ; fee, 1s. Telegraphic address, Talliscano, 
London. Telephone numbers, 471, 490, and 491 Holborn. 


H. Spicer and Co., Limited.—Directors: A. W. W. King (Chairman), and T. G 
Howe. Secretary: A. H. New. Office: 35, Southampton Street, Strand, W.C.—The 
company was registered June 15, 1888, to take over the business of paper manufacturers of 
Messrs. Spicer and Co., of Godalming, Surrey, and the paper agency business of Mr. Herbert 
Spicer, in Queen Victoria Street, London. The authorised capital is £150,000 in shares of 
£10, half ordinary and half 7 per cent. cumulative preference, the latter with priority as to 
capital, and £68,860 ordinary and all the preference have been issued and called up. There 
are also £80,000 debentures of £100 each, with 5 per cent. interest, payable January 1 and 
July 1, and redeemable at the option of the company at any time after twenty years from 
the date of issue, at 10 per cent. premium. 


The mill was leased as from May 1, 1907, to another company for a long term of years. 


The accounts are made up annually to June 30, and submitted in October or November. 
For 1897-8, 35 per cent. was paid on the preference shares; for 1898-9 and 1899-1900 a 
year’s preference dividend was paid each time; for 1900-1, 103 per cent. was paid on the 
preference (34 per cent. being from moneys received as compensation for the removal and 
disturbance of the company’s publishing business); for 1901-2, 1902-3, and 1903-4, a year’s 
dividend was paid on the preference shares eath time; for 1904-5, 5 per cent. was paid on 
the preference shares ; and for 1905-6 and 1906-7, nil, leaving arrears on the preference of 
4035 per cent. Debenture interest has been paid to date. Reserve fund, £1,453; debit to 
profit and loss at June 30, 1907, £516, as against a credit balance of £1,261 brought into the 
accounts. Voting power, one vote for each ordinary or preference share up to 10, then 
one for every 5 up to 100, and afterwards one for évery 10. Director’s qualification, 20 
shares, of which half must be ordinary. ‘Transfer form, common; fee for shares, 2s. 6d. 
per transfer; for debentures, 2s. 6d. for the first, and 1s. for each additional one. 


H. W. Carter and Co., Limited.— Directors : H. W. Carter (Chairman), J. C. Thompson 
(Managing Director), Col. J. H. Woodward, and HE. M. Wright. Secretary: H. D. Bees. 
Office: The Old Refinery, Bristol.—The company was registered September 23, 1898, to 
acquire a business of mineral water manufacturers. The authorised capital is £50,000 in 
shares of £1, half being in ordinary shares and half in 5 per cent. cumulative preference, 
the latter ranking also for priority as to capital and £16,000 of each class has been sub- 
scribed and paid up. There are also 4 per cent. mortgage debentures for £14,750, 
with interest payable April 30 and October 31, and the principal repayable at the 
company’s option within six months from September 29, 1908. The accounts are made up 
annually to October 31, and submitted in December. For the three years to 1900-1 the 
ordinary shares got 10 per cent. per annum; for 1901-2, 5; for 1902-3, 23; and for 1903-4, 
5. For 1904-5 and 1905-6 only the preference dividend was paid. General reserve fund, 
£2,928 ; carried forward, £40. Voting power, one vote for every 10 shares ordinary or 
preference, up to 200 shares. Director’s qualification, 100 shares of either class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Carter, Bristol. Telephone number, 733, 
Bristol. 


H. Williams and Co., Limited.— Directors: E. McArdle, T, O. Malley, and H. J. 
Williams (Managing Director). Secretary: A. Ross. Office: 47, Henry Street, Dublin. 
—The company was registered March 15, 1894, to take over the businesses of grocers, 
tea and wine merchants, &c., of Messrs. Williams and Co. and Messrs. Salmon and Co. 
The authorised capital is £50,000 in shares of £1, half ordinary and half 6 per cent. 
cumulative preference, and the whole amount has been allotted and paid up. The accounts 
are made up annually to December 31, and submitted in March. For 1897 the ordinary 
shares got 7 per cent. ; for 1898, 104 ; for 1899, 8; and for 1900, 6. For 1901 there was no 
dividend on either class of shares; out of the profits of 1902 two years’ dividend on the 
preference shares was paid; for 1903, 1904 and 1905 the ordinary got 5 per cent. per 
annum ; and for 1906, 6. Reserve fund, £6,500; carried forward, £1,597. On account of 
1907 24 per cent. was paid in August. The preference dividend is paid half-yearly. Voting 
power, one vote for every share of either class. Director’s qualification, 500 shares of either 
class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Zogomatti, Dublin. 
Telephone number, 349, Dublin. Latest prices—ordinary, 13s, 3d. ; preference, 2. 
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H. Williamson, Limited.— Directors: H. Williamson (Chairman), F. G. Newbolt, W. E. 
Tucker (Joint Managing Director), T. A. Welton, and C. H. Williamson (Joint Managing 
Director). Secretary: J. G. Broad. Office: 81, Farringdon Road, E.C.—The company 
was registered May 18, 1898, to take over the business of wholesale watch and clock 
manufacturers, &c., of a private company of the same name, registered September 24, 1892. 
The authorised capital is £400,000 in shares of £5, half being 5 per cent. cumulative preference, 
and half ordinary, and the whole amount has been subscribed and called up. In the event 
of a winding-up the preference shares have a priority as to capital, and after repay- 
ment of the whole capital the preference rank equally with the ordinary on surplus 
assets up to a premium of 25 per cent. In October, 1902, £100,000 45 per cent. debenture 
stock was issued at par; interest is payable February 1 and August 1, and the 
principal is’ redeemable, either in whole or in part, at the option of the company, 
at 105 per cent., at any date after January 31, 1922, on six months’ notice, and 
in the event of voluntary liquidation for the purpose of reconstruction or amalgamation, 
the stock is to be redeemed at 105 ; the stock is secured by a first mortgage on the freehold 
and leasehold premises. There are also loans the amount of which is, however, not 
separately stated in the balance-sheet. 

The accounts are made up annually to December 31, and submitted in February. 
For the half-year to December, 1898, and the years 1899, 1900, 1901, and 1902, 10 per cent. 
per annum was paid on the ordinary shares; for 1903, 75; and for 1904, 1905 and 1906, 5. 
Reserve fund, £50,000; carried forward, £3,544. No interim dividend has been paid on 
the ordinary shares onaccount of 1907. The preference dividend is paid February 1 and 
August 1. Voting power, one vote for each ordinary or two preference shares. Director’s 
qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. ; debenture 
stock is transferable in sums of £1 or multiples thereof. Telegraphic address, Henry 
Williamson, London. Telephone number, 1778 and 1780 Holborn. The company is quoted 
in the official list. Latest prices—-ordinary, 3; preference, 3; debenture stock, 893. 


Hackney and Shepherd’s Bush Empire Palaces, Limited.— Directors : O. Stoll (Chairman 
and Managing Director), F. Allen, 8S. Brukewich, and P. W. Carey. Secretary: W. Thom- 
son. Office: Cranbourn Mansions, Cranbourn Street, W.C.—The company was registered 
December 8, 1900, as the Hackney Empire Palace, Limited, and in 1902 the name was 
changed as above in connection with the acquisition of another property at Shepherd’s Bush. 
The authorised capital is £95,000 in shares of £5, £45,000 being in 6 per cent. cumulative 
preference shares, having a priority also as to capital, and £50,000 in ordinary; the entire 
capital has been subscribed and paid up. There is also 5 per cent. first mortgage debenture 
stock for £26,000, secured upon the freehold properties, with interest payable June 30 and 
December 31, and redeemable at the option of the company prior to December 31, 1910, 
on six months’ notice, at 110 per cent., and subsequently at 105 per cent., while in the event 
of voluntary liquidation before the first date named it is to be repaid at 110 per cent., and 
subsequently at 105. The accounts are now made up annually to December 31, and sub- 
mitted in February. For the year to December 8, 1902, 10 per cent. was paid ; for 1902-3, 
124 (the Shepherd’s Bush Theatre having been opened in August, 1903); for 1903-4, 15; for 
the period to December 31, 1905, 15 (actual) ; and for 1906, 15 per cent. was again paid. 
Reserve fund, £5,500; carried forward, £1,869. On account of 1907 5 per cent. was paid 
in June. The preference dividend is paid half-yearly. Voting power, one vote for each 
share, ordinary or preference. Director’s qualification, 100 shares of either class. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Twigsome, London. Telephone number, 
1399 Gerrard. Latest prices—ordinary, 73; preference, 5, 


Hagemann’s Creameries, Limited.— Directors: R. Bannister, J. F. Blenkhorn, A. G. 
Hales, A. J. Phillips, and J. W. Reacher. Secretary: W. J. Moore. Office: 62-3, Mark 
Lane, E.C.—The company was registered March 13, 1903. The authorised capital is 
£120,107 in shares of £1, £100 being in ordinary shares, and £120,007 in 5 per cent. 
cumulative preference, the latter having also a priority as to capital, and the whole amount 
has been subscribed and called up. The accounts are now made up annually to June 30. 
The full preference dividend has been paid up to the end of 1904; and in November, 
1906, 2 per cent., and in May, 1907, 14 per cent. were paid on account of 1905. Reports are 
not issued, but this notice has been officially revised. Voting power, one vote for every 
two preference shares, and 1,200 votes for every ordinary share. Director’s qualification, 
50 preference or 5 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Dominicus, London. Telephone number, 6381 Avenue. 


Haighs, Huddersfield, Limited.—Directors: R. W. Crosland, E. Haigh, F. Haigh 
(Secretary), S. Haigh, W. H. Haigh, and H. Hall. Office: St. John’s Road, Huddersfield. 
—The company was registered October 13, 1904, to acquire and amalgamate several 
businesses of clothiers and woollen merchants, &c. The authorised capital is £75,000 
in shares of £1, £40,000 being 5 per cent. cumulative preference shares, having a priority also 
as to capital, and £35,000 ordinary, and to December 12, 1906, £31,744 of preference and 
£28,650 of ordinary shares had been subseribed and called up. No information is obtainable 
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from the company. Voting power, one vote for every share, but preference shareholders 
only vote under special circumstances. Director’s qualification, 500 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Haigh, Huddersfield. Tele- 
phone number, 76, Huddersfield. 


Hale’s Tours of the World (United Kingdom), Limited.—Directors: Maj. R. H. 
Macpherson, J. R. Pakeman, M. Rensey, Hon. F. C. Stanley, L. H. Webber, and G. Wishart 
(Managing Director). Secretary: R.D. Brown. Office: 15, Poland Street, W.—The company 
was registered December 19, 1906, in reconstruction of a company of almost similar title. The 
authorised capital is £160,000 in shares of £1, all of which has been issued as fully paid to 
the vendors. No information is obtainable from the company. Voting power, ene vote for 
every share. Director’s qualification, 1 share. Transfer form, common ; fee, 2s. 6d. 


Halifax and District Coal Supply Association, Limited.—Directors: T. Collinson, 
J. Hartley, E. Scarborough, E. A. Sutcliffe, and H. Yates. Secretary: J. Helliwell. 
Office: 2, Waterhouse Street, Halifax.—The company was registered October 4, 1899, to 
acquire certain businesses. In March, 1905, the sum of 4s. per share was returned to the 
holders of preference shares, the nominal value of such shares, issued and unissued, being 
simultaneously reduced to 16s., and the authorised capital is now £54,000, £24,000 being 
in 54 per cent. cumulative preference shares of 16s., havinga priority also as to capital, and 
£30,000 in ordinary shares of £1, and to August 17, 1907, £22,636 preference and £25,760 
ordinary had been subscribed and paid up. The accounts are made up annually to June 30, 
and submitted in August. For the period to June 30, 1900, the ordinary shares received 8 
per cent. (not per annum). Reserve fund, £2,000. No information is now obtainable from 
the company. Voting power, one vote for each share of either class. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 14, Halifax, 


Hall and Co,, Croydon, Limited,—Directors: H.D. Hall (Chairman and Joint Managing 
Director), J. Hall (Deputy-Chairman and Joint Managing Director), A. R. Mulley, H. E. 
Skinner, and P. R. Skinner. Secretary: G. A. H. Ware. Office: Victoria Wharf, Cherry 
Orchard Road, Croydon.—The company was registered July 13, 1898, to take over the business 
of coal merchants, &c., of the firm of the same name. The authorised capital is £175,000 in 
shares of £1, £75,000 being 55 per cent. cumulative preference, having a priority also as to 
capital, and £100,000 ordinary, and the whole amount has been subscribed and called up. 
There is also 45 per cent. mortgage debenture stock for £35,000, secured by a first mortgage 
of some of the freehold and leasehold properties, with interest payable April 1 and October 1, 
and the principal repayable July 1, 1934, at par, or at the option of the company at 
108 per cent. on or after July 1, 1912, on six months’ notice, while in the event of the 
company going into voluntary liquidation for amalgamation or reconstruction before July 1, 
1954, the stock is to be repaid at 108 per cent. Under certain conditions the amount of 
the debenture stock may be increased. 

The accounts are made up annually jto March 31, and submitted in June, an interim 
dividend (in 1907 of 2 per cent.) being paid in January or February. For the period to 
March 31, 1899, 5 per cent. per annum was paid on the ordinary shares ; for 1899-1900, 10 ; 
for the six years to 1905-6, 73 ; and for 1906-7, 4. Reserve fund, £15,000 ; carried forward, 
£2,901. The preference dividend is paid half-yearly. Voting power, one vote for every 
share of either class. Director’s qualification, 500 ordinary shares. Transfer form, common ; 
fee, 2s. 6d.; debenture stock is transferable in sums of £1 and multiples. Telephone 
number, 104, Croydon. The shares are quoted in the official list. Latest prices—ordinary, 
?; preference, 3. 

Halley’s Industrial Motors, Limited.—Directors: G. H. Halley (Managing Director), 

_D. B. Macleod, N. P. Macleod, A. Mechan, J. Millar, and A. MecI. Shaw. Secretary: J.D. 
Steel. Office: 116, St. Vincent Street, Glasgow.—The company was registered July 5, 1906, 
to take over the business of the Glasgow Motor Lorry Company, Limited, registered November 
14, 1908. The authorised capital is £75,000 in shares of £1, of which £32,500 has been sub- 
scribed and called up. The accounts are to be made up annually to December 31. Voting 
power, one vote for each share. Director’s qualification, 500 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Horseless, Glasgow. ‘Telephone numbers, 1137 
(Argyle), and 5837 (Post Office), Glasgow. 


~Hall’s Glue and Bone Works, Limited.— Directors: J. N. Derbyshire (Chairman) and 
B. Hall (Managing Director). Secretary: J. H. Dunford. Office: Meadow Lane, Notting- 
ham.—The company wasregistered December 18, 1900. The authorised capital is £30,000 in 
shares of £1, half being 6 per cent. cumulative preference and half ordinary, and £10,000 
preference and £13,000 ordinary have been issued and paid up. There are also— 
44 per cent. first mortgage debentures of £50 each for £12,000, with interest payable 
January 1 and July 1; and a loan of £3,464. The accounts are made up annually to July 
31, and submitted in October. For the period to July 31, 1901, and for 1901-2, 6 per cent. 
per annum was paid on the ordinary shares; and for 1902-3 only the preference dividend 
was paid, There has since been no dividend on either class of shares, but debenture interest 
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has been paid. Debit balance at July 31, 1907, £603, against a debit of £1,638 brought 
down. Voting power, one vote for every ordinary share ; preference shares carry the 
same voting rights as the ordinary shares so long as their dividends are in arrear. Director's 
qualification, 500 ordinary shares. Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Gelatine, Nottingham. Telephone number, 1314, Nottingham. 


Hamblet’s Blue Brick Company, Limited.—Office: 18, St. Helen’s Place, E.C.—The 
company was registered June 23, 1898, to take over the business of Mr. Joseph 
Hamblet. The authorised capital is £120,000 in shares of £1, half being 6 per cent. 
cumulative preference, having a priority also as to capital, and half ordinary, and the 
whole amount has been subscribed and called up. There are also—4} per cent. first 
mortgage debentures of £100 each for £60,000, secured by a first mortgage of the 
freehold property, with interest payable June 30 and December 31, and repayable June 
30, 1930, at par, with the option to the company to pay them off on or after June 30, 1919, 
at 105 per cent. on six months’ notice; 10 per cent. second mortgage debentures of £50 
each for £6,850, repayable on June 30, 1908, at par, or at the company’s option at 53 on 
six months’ notice ; anda loan of £1,423. The accounts are made up annually to March 31, 
and usually submitted in June. For the period to March, 1899, 10 per cent. per annum 
was paid; for 1899-1900 the preference dividend was paid and 5 per cent. on the ordinary ; 
for the six years to 1905-6 there was no distribution on either class of shares, and debenture 
interest is in arrear as from January 1, 1907. Debit balance at March 31, 1906, £7,072. 
Reserve fund, £410. The report for 1906-7 has not yet been issued. <A receiver has been 
appointed on behalf of the first mortgage debenture holders. Voting power, one vote for 
every share, either class. Director’s qualification, 1,000 shares, either class. Transfer 
form, common ; fee, Zs. 6d. Telephone number, 1626 Avenue. 


Hampton and Sons, Limited.—Directors: G. Hampton (Chairman), T. H. Griffiths 
(Secretary), C. L. Hampton, G. F, Hampton, H. S. Hampton (Managing Director), and 
H. Savage. Office: 8, Pall Mall East, S.W.—The company was registered June 15, 1897, 
to acquire the business of house furnishers, builders, &c., of the firm of the same name. 
The authorised capital is £250,000, of which £80,000 has been issued in 5 per cent. cumu- 
lative preference shares of £10, with a priority also as to capital, and £120,000 in ordinary 
shares of £1, all fully paid, allotted in part payment of the purchase money. An issue of 
£100,000 4 per cent. first mortgage debenture stock was made publicly at par; interest is 
payable June 30 and December 31, the stock is redeemable at 108 per cent. at the option of 
the company after December 31, 1911, on six months’ notice, and is secured by a first 
mortgage on all the freehold and leasehold properties of the company. The accounts are 
made up annually to January 31, and submitted in March. Debenture interest and pre- 
ference dividends are duly paid. Reports are not published, but this notice has been 
revised officially, it being stated (October, 1907) that ‘‘ordinary dividends have been paid 
each year.” The preference dividend is paid half-yearly. Voting power, one vote for 
every share. ‘Transfer form, common; fee, 2s. 6d; debenture stock is transferable 
in multiples of £1, not being less than £10. Telegraphic address, Hamitic, London. 
Telephone numbers, 4163, 4164, and 4165 Gerrard. The debenture stock is quoted in 
the official list ; latest price, 763. 


Handford, Greatrex and Co., Limited.—Directors: A. W. Greatrex (Chairman), B. 
Greatrex, and J. Horton. Secretary: R. Muras. Office: Whittimere Street, Walsall.— 
The company was registered November 30, 1897, to take over the business of Messrs. Hand- 
ford, Greatrex and Brother, tanners, &c., of Walsall and Paris. The authorised capital 
is £90,000 in shares of £1, £40,000 being 6 per cent. cumulative preference, having a 
priority also as to capital, and £50,000 ordinary, and the entire capital has been subscribed 
and called up. Debentures for £30,000 have been issued privately (£20,000 to the vendor) ; 
they carry 43 per cent. interest, payable half-yearly, and are repayable January 1, 1908, 
with the option to the company to redeem them at any time on six months’ notice at 5 per 
cent. premium; amount outstanding, £12,500. The accounts are now made up annuaily 
to June 30, and submitted in August. For the period to December 31, 1898, and for 
1899, 6 per cent. per annum was paid on the ordinary shares; for the four years to 1903, 
75; for 1904 and 1905, 5; and for the eighteen months to June 30, 1907, 8 per cent. 
(actual). Reserve fund, £25,500; carried forward, £1,526. The preference dividend is paid 
half-yearly. Voting power, one vote for each ordinary share; preference shares only vote 
on questions affecting their rights. Director's qualification, 500 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Bark, Walsall. Telephone 
number, 149, Walsall. Latest prices—ordinary, 16s. ; preference {. 


Hanley Theatres and Circus, Limited.— Directors : Col. G. B. H. Soame (Chairman), 
C. G. W. Elphinstone (Manager), G. F. Elphinstone, Capt. A. B. Jones, and J. E. Moxon. 
Secretary: A. E. Ford. Office: Theatre Royal, Pall Mall, Hanley.—The company was 
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registered December 6, 1899. The authorised capital is £52,000 in shares of £1, £10,000 
being 5 per cent. cumulative preference and £42,000 ordinary, and the entire capital has 
been subscribed and paid up. There are also loans on mortgage for £28,000. ‘The accounts 
are made up annually to December 1, and submitted in February. For the year ended 
December 1, 1902, a dividend of 5 per cent. was paid; for 1902-3, 34; for 1903-4 and 
1904-5, 7 each year; and for 1905-6, 8. Carried forward, £1,773. Voting power, one 
vote for every share. Director’s qualification, 500 shares. Transfer form, common; fee, 


23. 6d. Telegraphic address, Elphinstone, Theatre, Hanley. Telephone numbers, 84 and 
01167, Hanley. 


Hannain’s Public Crushing, Condensing and Saw Mills Company, Limited.— Directors : 
F. Gardner (Chairman), W. Bramall, Hon. Z. Lane (Managing Director), and J. B. Palmer. 
Secretary: F. F. Fuller. Office: 138-9, Salisbury House, E.C.—The company was registered 
June 9, 1896. The authorised capital is £70,000 in shares of £1, all of which has been 
subscribed and paid up. The accounts are made up annually to June 30, and submitted 
in October. For the year to September, 1898, 5 per cent. was paid; and for each of the 
four years to 1901-2, 8. There has since been no dividend ; at the close of 1906-7, after 
writing off £1,482 for depreciation, there was a debit of £981, as against a credit of £432 
brought down, which debit was placed against the reserve fund, reducing it to 
£6,518. Voting power, one vote for each share. Director’s qualification, 250 shares. 
Transfer form, common ; fee, 2s. 6d. per deed. Telephone number, 1620 London Wall. 


Hansford Land and Cattle Company, Limited.—Directors: A. Gilroy, D. Hume, J. 
Leadbetter, and J.C. Methven. Secretaries :G. A. M‘Laren and Son. Office : 3, India Buildings, 
Dundee.—The company was registered December 8, 1882, and acquired three cattle ranches 
situated in Texas. The authorised capital is £126,000 in shares of £3, of which £125,844 has 
been subscribed and paid up. The accounts are made up annually to December 31, and 
submitted in February or March. For each of the three years to 1900, 10 per cent. was 
paid; for 1901, 2}; for 1902, 10; and for 1903, 24. For 1904 there was no dividend, 
and after allowing for a decrease of 16,600 in the herds of cattle, a credit balance of £5,281 
brought down was converted into a debit of £55,325, which in 1905 was reduced to £45,914, 
and in 1906 to £24,020. Voting power, one vote for each share up to a maximum of one 
thousand votes. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. 


per deed. Telegraphic address, Hansford, Dundee. Telephone number, 12, Dundee. 
Latest price, 26s. 


Hardebeck and Bornhardt, Limited.—Directors: OC. J. Hardebeck (Chairman and 
Joint Managing Director), E. W. Scott (Joint Managing Director), and A. Essinger. 
Secretary: E. 8S. G. Malins. Office: 15, Great St. Helen’s, E.C.—The company was 
registered July 6, 1898, to acquire the business of wholesale manufacturing jewellers 
of the firm of the same name. The authorised capital is £120,000 in shares of 
£1, half being 6 per cent. cumulative preference, having a priority also as to capitai, 
and half ordinary, and the whole amount except 10 ordinary shares has been sub- 
scribed and called up. The dividends on the ordinary shares are to be limited to 10 per 
cent. until a reserve fund of £50,000 has been accumulated. The accounts are made 
up annually to May 13, and submitted in July. For each of the five years ended 
May 13, 1908, 8 per cent. was paid on the ordinary shares; for 1903-4, 4; for 1904-5 and 
1905-6, 3; and for 1906-7 only the preference dividend was paid. Special reserve, £2,962 ; 
earried forward, £9,753, including £9, 123 brought into the accounts. ‘I'he preference dividend 
is paid half-yearly. Voting power, one vote for every share of either class. Director's 
qualification, 200 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. 


Telephone number, 839 Avenue. The preference shares are quoted in the official list ; latest 
price, 4. 


Hardy Patent Pick Company, Limited.—Directors: E. Bainbridge (Chairman), E. P. 
Bainbridge, E. Dickinson (Joint Managing Director and Secretary), E. P. Reynolds, and A. 
E. Stayner (Joint Managing Director). Office: Heeley, Sheffield.—The company was 
registered May 29, 1891. The authorised capital is £100,000 in shares of £10, £30,000 
being 7 per cent. cumulative preference, but with no priority as regards capital or further 
participation, and £70,000 ordinary, and all the preference has been subscribed, and 
£24,800 paid up, 400 shares being fully paid, and the remainder having £8 paid; and of 
the ordinary £68,900 has been subscribed and paid up. There are also 44 per cent. 
mortgage debentures of £50 each for £30,000, with interest payable January 1 and July 1. 
The accounts are made up annually to June 30, and submitted in September. For 1896-7 
the ordinary shares got 5 per cent.; for 1897-8, 24; for 1898-9, 3; for 1899-1900, 4; for each 
of the six years to 1905-6, 5; and for 1906-7, 10. Carried forward, £7,075. Voting power, 
one vote for each share of either class. Director’s qualification, 100 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Hardypick, Sheffield. Telephone 
number, 157, Sheffield. Latest prices—ordinary, 8}; preference (£8 paid), 83; debentures, 48. 
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Harringtons’, Limited.—The undertaking has been sold to Maynards, Limited, and 
Harringtons’, Limited, is being wound up. Liquidator: J. E. Costello, 90, Cannon 


Street, E.C. 


Harris and Sheldon, Limited.—Directors: J. E. Sheldon (Chairman and Managing 
Director), H. J. Fisher, J. E. Hoskins, and R. G. Richards. Secretary: W. G. Hartridge. 
Office : Stafford Street, Birmingham.—The company was registered May 17, 1900, to acquire 
the business of shop-front builders, &c., of a firm of thesame name. The authorised capital 
is £75,000, half being in 54 per cent. cumulative preference shares of £5, and half in 
ordinary shares of £1. In the event of a distribution of assets the preference shares 
have a priority over the ordinary, and after repayment of the ordinary capital are entitled 
to a further preferential payment up to £1 per share. Of the preference capital £36,625, 
and of the ordinary £32,159 have been subscribed and paid up. The accounts are made 
up annually to December 31, and submitted in February or March. For the period to 
December 31, 1900, and the six years to 1906, 8 per cent. per annum was paid, with a 
bonus of 24 per cent. in addition in respect of 1906. Reserve fund, £10,000; carried 
forward, £3,311. On account of 1907 5 per cent. was paid in June. The preference 
dividend is paid half-yearly. Voting power, one vote for every share of either class. 
Director’s qualification, £1,000 in shares of either class. Transfer form, common ; fee, 2s. 6d, 
Telegraphic address, Fittings, Birmingham. Telephone numbers, 462 and 463, Birmingham. 
Latest prices—ordinary, 28s. ; preference, 5. 


Harrison and Camm, Limited.—Directors: F. P. Rhodes (Chairman), J. Hurst 
(Managing Director), and C. E. Rhodes. Office: Rotherham, Yorkshire.—The company was 
registered December 26, 1896, to carry on the business of waggon builders and wheel 
and axle manufacturers. The authorised capital is £100,000 in shares of £100, and 
£82,000 has been subscribed, and £65,600, or £80 per share, paid up. No further informa- 
tion is obtainable, but this notice has been officially revised. Telegraphic address, Harriskam, 
Rotherham. Telephone numbers, 143 and 243 (National), Rotherham. 


Harrison and Singleton, Limited.— Directors : A. E. H. Crofts, Rev. C. E. Cooper, H. E. 
S. Cooper, Mrs. E. M. Singleton, Miss M. J. Singleton, B. Hanson, G. Tindle, and A. Towers 
(the first four being Governing Directors). Secretary: V. Burdon. Office: Singleton Street, 
Bradford.—The company was registered March 13, 1902, to acquire the business of timber 
merchants, Xc., of the firm of the same name. The authorised capital is £100,000 in shares 
of £1, and £57,507 has been issued as fully paid. There are also debentures of £500 each 
for £90,000, charged on the entire undertaking. Further information is not obtainable, 
bnt this notice has been officially revised. Voting power, one vote for every share. 
Director’s qualification—governing director’s, 1,000 shares ; ordinary director’s, such (if any) 
as may be determined by the governing directors. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Martello, Bradford. Telephone number, 366, Bradford. 


Harrison, Barber and Co., Limited.— Directors : E. Barnes (Chairman), W. F. Barrett, 
and B. Nichols. Secretary: W. H. Ross. Office: 18, Queen Victoria Street, E.C.—The 
company was registered January 23, 1886, to carry on the trade of horse-slaughtering, 
bone-crushing, and bone-boiling, and acquired various establishments in London. The 
authorised capital is £130,000 in shares of £5, all of which has been issued and paid up 
in full, and there are loans for £6,300. The accounts are made up annually to December 
31, and submitted in February. For the three years to 1897 the dividend was 4 per cent. 
per annum ; for 1898, 5; for 1899 and 1900, 6; for 1901 and 1902, 5; for 1903 and 1904, 6; 
for 1905, 5; and for 1906, 6. Carried forward, £2,795. An interim dividend of 24 per cent. 
has been paid on account of 1907. Voting power, one vote for eachshare. Director’s qualifi- 
cation, 20 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Openly, London, Telephone number, 758 Bank, The company is quoted in the official 
list ; latest price, 33}. , 

Harrod’s Stores, Limited.— Directors : Sir A. J. Newton, Bart. (Chairman), Sir J. Bailey, 
Kt., H. Bennett, R. Burbidge (Managing Director), E. Cohen, F. H. Harvey-Samuel 
and W. Mendel. Secretary: G. Sheald. Office: 87-135, Brompton Road, S.W.—The com- 
pany was registered November 20, 1889, to acquire a business at Brompton. The authorised 
capital consists of £280,000 in preference shares of £5 (with priority as to capital), £360,000 
in ordinary shares of £1, and £1,400 in founders’ shares of £1, and the entire capital has been 
subscribed and paid up. The preference shares rank first for 5 per cent. cumulative dividends ; 
the ordinary shares then take 8 per cent., and 10 per cent. of the balance is placed to a 
reserve fund; and the surplus is divided equally between the ordinary and founders’ 
shares, subject to a deduction of £2,000 from the latter in favour of the former. There 
are also 5 per cent. first mortgage debentures for £96,850 (outstanding balance of 
£100,000), with interest payable April 1 and October 1, and the principal redeemable 
by annual drawings in March, the whole to be redeemed by 1967. 

The accounts are made up annually to January 31, and submitted in February. For 1896 
the ordinary shares received 25 per cent., and the founders’ shares £17 per share ; for 1897, 
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20 per cent., and £20 16s. 5d. per share; for 1898, 17 per cent., and £15 17s. 8d. per 
share; for the thirteen months to January, 1900, 195 per cent. (not per annum), and 
£20 18s. 1d. per share; for the year 1900-1, 18 per cent., and £19 10s. 11d. per share ; 
for 1901-2, 18 per cent., and £20 18s. 8d. per share; for 1902-3, 20 per cent., and £24 
15s. 11d. per share; for 1903-4, 20 per cent., and £23 18s. 6d. per share; for 1904-5, 20 per 
cent. and £30 lls. 2d. per share; for 1905-6, 22 per cent. and £32 3s, 10d. per share 
respectively ; and for 1906-7, 23 per cent. and £37 1s. per share. Reserve fund, £631,501 ; 
carried forward to credit of ordinary shareholders, £24,13+4. 


On account of 1907-8 5 per cent. was paid in September on the ordinary shares, 
and £5 on each founders’ share. The preference dividend is paid half-yearly. Voting 
power, one vote for each share of either class, held for three months. Director’s 
qualification, £500 in ordinary shares, held for three months. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Everything, London. Telephone numbers, 
1971 to 1975 Kensington, and 5151 to 5154 Westminster. The ordinary and preference 
shares are quoted in the official list. Latest prices—ordinary, 4; preference, 64. 


Harrod’s Stores Founders’ Shares Company, Limited.— Directors: Sir A. J. Newton, 
Bart. (Chairman), Sir J. Bailey, Kt., R. Burbidge, E. Cohen, and W. Mendel. Secretary: 
G. Sheald. Office: 105, Brompton Road, 8.W.—The company was registered March 14, 
1895, and acquired 1,400 founders’ shares in Harrod’s Stores, Limited. The authorised capital 
is £140,000 in shares of £1, allof which has been issued and paid up. The accounts are now 
made up annually to January 31, and submitted in February. For the period to December 
31, 1895, 2s. 3d. per share was paid; for 1896, 3s. 5d.; for 1897, 4s.; and for 1898, 3s. 
For the thirteen months to January 31, 1900, and the year 1900-1 the distribution was 
18 per cent. per annum; for 1901-2, 19; for 1902-3 and 1903-4, 224; for 1904-5, 273; for 
1905-6, 30; and for 1906-7, 374. Carried forward, £935. On account of 1907-8 5 per cent. 
was paid in September. Voting power, one vote for each share. Director’s qualification, 
100 shares. Transfer form, common; fee, 2s. 6d. per deed. The company is quoted in the 
official list ; latest price, 63. E 


Harrogate Red Brick Company, Limited. — Directors: A. Barrett (Chairman), 
H. Holroyd, J. Holroyd, and A. Woolley. Secretary and Manager: C. H, Gledhill. 
Office : Starbeck, Harrogate.—The company was registered July 27, 1898, to acquire 
certain businesses. The authorised capital is £45,000 in shares of £1, £25,000 being 6 per 
cent. cumulative preference, having a priority also as to capital, and £20,000 ordinary, 
and the whole amount has been subscribed and called up. ‘There are also 44 per cent. 
first mortgage debentures of £100 each for £15,000, redeemable at par at the option of 
the company in whole or in part at any time after December 31, 1910, on six months’ 
notice. The accounts are made up annually to September 30, and submitted about 
November. For the period to September 30, 1899, 6 per cent. per annum was paid on the 
ordinary shares; for 1899-1900, 5; for 1900-1 only the preference dividend was paid; for 
1901-2 6 per cent. was paid on the ordinary; for 1902-3, 5; for 1903-4 the preference 
dividend for the first half of the year only was paid; for 1904-5 there was no dividend on 
either class of shares; for 1905-6 the preference dividend was paid for nine months; and 
for 1906-7 there was no dividend on either class of shares, leaving the preference dividend in 
arrear to the extent of 164 per cent. Debenture interest has been paid to date. Reserve 
fund, £1,000; carried forward, £61, as against £210 brought into the accounts. Voting 
power, one vote for every share, provided that no member shall be entitled to vote unless 
he be holder of 10 shares or more, Director’s qualification, 500 ordinary shares, Transfer 
form, common; fee, 2s. 6d. Telephone number, 180, Harrogate. TUatest price of 
preference, 4. 


Hart Accumulator Company, Limited.— Directors: G. W. Kidd (Chairman), E. 
J. Clark, 8. W. Hart, G. Hay, and L. W. Spratt. Engineer and Manager: HE. J, Clark. 
Secretary; J. H. Poulton. Office: 35, Marshgate Lane, Stratford, E.—The company was 
registered December 23, 1898. The authorised capital is £60,000 in shares of £1, £20,000 
being in 6 per cent. cumulative preference shares, ranking also for priority as to capital, 
and £40,000 in ordinary shares, and £7,059 of preference and all the ordinary have been 
subscribed and called up. The accounts are made up annually to December 31, and sub- 
mitted about March. For 1899 the dividend was 5 per cent. ; for 1900, 8; for 1901, 123; 
for 1902, 15; and for 1903, 1904, 1905, and 1996, 125 each year. Reserve fund, £2,500 ; 
carried forward, £8,018. ‘The preference dividend is paid half-yearly. Voting power, one 
vote for every share of either class. Director’s qualification, 500 shares, ordinary or 
preference. Transfer form, common ; fee, 2s.6d. Telegraphic address, Hartmossel, London. 
Televhone numbers, 1306 and 1307 East. 


Hart and Levy, Limited.— Directors: Sir I. Hart (Chairman), Sir M. Levy, Kt., M.P. 
(Managing Director), A. L. Lever, M.P., G. Bendon, and E. 8. Hart (the first three are life 
directors). Secretary; A. R. Inchley. Office: Wimbledon Works, Southampton Street, 
Leicester.—-The company was registered February 3, 1897, to take over the business of manu- 
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facturers of clothing and woollen merchants of the firm of the same name. The authorised 
capital is £350,000 in shares of £1, £200,000 being 53 per cent. cumulative preference, having 
a priority also as to capital, and £150,000 ordinary. All the ordinary shares and £50,000 of 
the preference were issued fully paid to the vendors, and £128,800 preference was subscribed 
for, and has been paid up. The accounts are made up annually to December 31, and sub- 
mitted in February. For 1897 a dividend of 74 per cent. was paid on the ordinary shares ; 
for 1898, 64; for 1899 and 1900, 9; for 1901, 10; and for each of the five years to 1906, i1. 
Reserve fund, £19,973 ; carried forward, £5,866. On account of 1907 3 per cent. was paid 
in August. Voting power, one vote for every ordinary share, and one for every 10 preference 
shares. Director’s qualification—for life directors, £30,000 of ordinary shares; for other 
directors, £500 of ordinary or preference, the qualification to be acquired within one month 
from appointment. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic addresses : 
Hart Levy, Leicester; Tailoring, London. Telephone number, 357, Leicester. 


Hartlepools Pulp and Paper Company, Limited.—Directors: J. Garnett (Chairman), 
W. Andrew, J. Byrom, James Makin, John Makin, C. W. Shepley, and M. Smith. 
Secretary: N. Andrew. Office: Burn Road, West Hartlepool.—The company was registered 
February 28, 1891. The authorised capital is £80,000 in shares of £5, of which £62,500 has 
been subscribed and called up. There are also first mortgage debentures for £15,000, second 
mortgage debentures for £22,700, and loans of £780. The accounts are made up to 
January 31 and July 31, and submittedin March and September. For each of the seven 
half-years to July 31, 1899, 10 per cent. per annum was paid; to January 31, 1900, 6; and 
to July 31, 1900, 74. There has since been no dividend, but debenture interest is paid to 
date. Debit balance at July 31, 1907, £5,888, as against a deficiency of £6,338 brought 
down. Voting power, one vote for every share. Director’s qualification, 50 shares. 
Transfer form, commen ; fee, 2s. 6d. Telegraphic address, Paper, West Hartlepool. Tele- 
phone number, 16, West Hartlepool. Latest price of shares, 34. 


Harvey and Co., Limited.— Directors : F. Harvey (Chairman), F. H. Harvey, J. Mead, J. 
Vivian (Secretary), N. J. West, and H. Whitford. Office: Hayle, Cornwall.—The com- 
pany was registered June 25, 1904, in reconstruction of a company with a similar title 
registered July 12, 1888, to acquire the business of engineers and engine manufacturers 
and general merchants, of a firm trading at various places as Harvey and Co., the 
Camborne Trading Company, the Falmouth Trading Company, and the Porthleven Trading 
Company. The authorised capital is £240,000 in shares of £10, all of which has been 
issued and paid up in full. The accounts are made up annually to March 31. No report is 
obtainable, the company being regarded as a private undertaking, but this information 
is official, Voting power, one vote for each share. Director’s qualification, 400 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Harvey, Hayle. Telephone 
number, 3 (Hayle), Cornwall. 


Harvey and Thompson, Limited.— Directors: W. Harvey (a Managing Director), 
E. Price, H. T. Telling, C. J. Thompson (a Managing Director), and C. 8. Thompson 
(a Managing Director). Secretary: L. Harvey. Office: 21, Leather Lane, Holborn, E.C.— 
The company was registered June 29, 1897, to take over the business of the firm of the same 
name, pawnbrokers and general salesmen. The authorised capital is £120,000 in shares of 
£1, half being 6 per cent. cumulative preference, with a priority as to capital, and half 
ordinary, and all the preference and £48,000 of ordinary have been subscribed and called 
up. The accounts are made up to June 30 and December 31, but only one meeting is held— 
in July. For the year 1897-8 and each of the three half-years to December 31, 1899, 
the dividend was 12 per cent. per annum; to June, 1900, 18; to December, 1900, 12; 
to June, 1901, 18 ; to December, 1901, 12; to June, 1902, 18 ; to December,1902, and June 
and December, 1903, 19; to June, 1904, 14; to December, 1904, 10; to June, 1905, 14; 
to December, 1905, 10; to June, 1906, 14; to December, 1906, 10; and to June, 1907, 14. 
Reserve fund, £8,500; carried forward, £1,820. Voting power, one vote for every share 
of either class. Director’s qualification, 100 preference or 1,000 ordinary shares. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 1514 Central. 


Haslam Spinning Company, Limited.— Directors: J. W. Scott (Chairman), J. P. 
Haslam, W. Haslam, G. F. Scott, and C. V. Thompson. Secretary: J. France. Office: 
Halliwell Cotton Works, Bolton.—The company was registered May 2, 1904, to acquire the 
Halliwell Cotton Works from the Haslam and Great Lever Company, Limited. The 
authorised capital is £200,000 in shares of £1, half being 5 per cent. cumulative preference, 
having a priority also as to capital, and half ordinary, and the whole amount has been 
subscribed and paid up. There is also 4 per cent. debenture stock for £100,000, with 
interest payable April 1 and October 1, and the principal redeemable, at the company’s 
option, after April 1, 1909, at 5 per cent. premium. The accounts are made up annually to 
September 30. Debenture interest has been paid to date. Reports are not obtainable, but 
this notice has been officially revised. Voting power, one vote for every ordinary share 
or five preference shares. Director’s qualification, 100 shares of either class, Transfer form, 
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common 3; fee, 2s. 6d.; debenture stock is transferable in multiples of £1. Telegraphic 
address, Triad, Bolton. Telephone number, 518, Bolton. 


Haslams’, Limited.—Directors: J. W. Scott (Chairman), L. Haslam, M.P., R. E. 
Haslam, W. Haslam, A. S. Latham (Secretary), H. D. Lowe, and W. Lowe. Office: 14-18, 
George Street, Manchester.—The company was registered June 26, 1890, to take over the 
Manchester business of John Haslam and Co., Limited, of Bolton, and the business of 
Messrs. Lowe, Latham and Co., of Manchester. The authorised capital is £250,000 in 
shares of £10, £50,000 being 5 per cent. cumulative preference and £200,000 ordinary, and 
all the preference and £188,500 of the ordinary have been subscribed and paid up. No 
balance-sheet is issued, the company being regarded as private, but this information is 
official. Voting power, one vote for each ordinary share; preference shareholders are 
entitled to vote only in the event of a reduction of capital or winding up or proposed sale 
of the undertaking, or on any proposition directly affecting their rights. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Squirrels, Manchester and London. 
Telephone number, 721, Manchester. 


Haste Pump Company, Limited.— Directors: C. W. Milne (Chairman), F. C. Haste 
(Managing Director), M. P. Price, F. L. Rowe, and A. W. Samuel. Secretary: W.S. Gregg. 
Office: Crown Buildings, Crown Court, Old Broad Street, E.C.—The company was regis- 
tered July 20, 1904, to acquire certain patents in the United Kingdom and abroad relating 
to water pumps, valve boxes, and driving mechanism therefor. The authorised capital is 
£190,900 in shares of £1, and £82,000 has been issued and called up. The accounts are 
made up annually to December 31. Reports are not printed, but this information is official. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic addresses, Pumperling, London, and Silence, 
Manchester. Telephone numbers, 2369 London Wall, and 26, Openshaw. 


Hastings and St. Leonards-on-Sea Public Baths and Aquarium Company, Limited. 
—Directors: Lord Brassey (Chairman), H. Northey (Deputy-Chairman), W. E. Brown, 
F, A. Langham, and J. H. Pearch. Secretary: H. G. Baily. Office: 23, Havelock Road, 
Hastings.—The company was registered January 1, 1875. The capital is £44,770 in fully- 
paid shares of £10, and there is a mortgage at 4} per cent. to the amount of £13,000. The 
accounts are made up annually to December 31, and submitted in June. For 1892 and 
1893, 15 per cent. was paid each year, but there has been no dividend since. Carried 
forward at December 3], 1906, £11, against £66 brought down. Voting power, one vote for 
each share up to 10, one for every additional 5 up to 100, and one for every 10 beyond. 
Director’s qualification, 20 shares. Transfer form, common; fee, 2s. 6d. per certificate. 
Telegraphic address, Henry Baily, Hastings. Telephone number, 620, Hastings. 


Hastings Pier Company.— Directors: Maj. S. T. Weston (Chairman), W. E. Brown, 
and Dr. G. G. Gray. Secretary: L. T. Weston. Office: 3, Havelock Road, Hastings.— 
The capital is £40,000 in fully-paid shares of £10. There are also loans of £1,584. The 
accounts are now made up annually to March 25, and submitted in May. For 1896-7 the 
dividend was 9 per cent. ; for 1897-8, 74; for 1898-9, 8; for 1899-1900, 7; for 1900-1, 3; for 
1901-2, 6; for 1902-3, 5; for 1903-4, 25; for 1904-5, 34; for 1905-6, 24; and for 1906-7, 2. 
Carried forward, £160. Voting power, one vote for every share up to 10, one for every 
additional 5 shares up to 100, and one for every 10 beyond. Director’s qualification, 10 
shares. ‘Transfer form, common; fee, 1s. per share. Telephone number, 29, Hastings. 


Havana Cigar and Tobacco Factories, Limited.— Directors: J. Hood (Chairman), 
F. de P. Alvarez (Paris, Deputy-Chairman), G. Bock (Managing Director in Havana), H. 
Cunliffe-Owen, Sir H. B. Praed, Bart., and E. T. Ware. Secretary: J. W. Page. 
Office : Cecil Chambers, 86, Strand, W.C.—The company was registered September 30, 
1898, to amalgamate certain businesses. The authorised capital is £520,000 in shares 
of £10, £270,000 being 7 per cent. cumulative preference, having a priority also as to 
capital, and £250,000 ordinary, and power was taken to issue debentures for £260,000. 
The entire capital, shares and debentures, has been subscribed and called up. All 
the ordinary shares were issued fully paid to the vendors, and the preference shares and 
debentures were offered for subscription at par. The debentures are of £100 each, are 
secured by a specific mortgage upon the factories, carry 54 per cent. interest payable 
May 1 and November 1, and the principal is repayable January 1, 1949, with the option 
to the company to redeem them at any previous date on six months’ notice at 110 per cent., 
while in the case of voluntary winding up for reconstruction they are to be paid off at 110 
per cent. A controlling interest in the ordinary capital has been made over to Henry Clay 
and Bock and Co., Limited, which company has undertaken to manage the business for 
fifty years, and to. secure an income over and above administrative expenses sufficient to 
provide the preference dividend and debenture interest. 

The accounts are made up annually to December 31, and submitted in June. For the 
period to December 21, 1899, the ordinary capital. got 1 per cent. ; and for 1900 and 1901, 
14 each year. For 1902 £8,939 had to be provided by Henry Clay and Bock and Co. to 
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cover the preference dividend; from the profits of 1903, after meeting the preference 
dividend, this £8,939 was refunded; from the profits of 1904 the full preference 
dividend was paid, one-third (£2,141) was written off the preliminary expenses, and 
£4,042 carried over ; for 1905 £9,734 had to be provided by Henry Clay and Bock and Co. to 
cover the preference dividend ; and for 1906 the preference dividend was paid, and £2,236 
was refunded to the Henry Clay Company, leaving £7,498 still to be provided of the sum 
advanced for the preference dividend for 1905. Reserve fund, £1,994. Voting power, one 
vote for every share of either class. Director’s qualification, 50 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic addresses, Clay Bock, London; Bock, 
Havana. ‘Telephone number, 2611 London Wall. The preference shares and debentures 
are quoted in the official list. Latest prices—preference shares, 95; debentures, 924. 


Hawaiian Commercial and Sugar Company.—Bonds issued here by this company 
have all been paid off. 


Hayes, Candy and Co., Limited.— Directors: J. C. Hayes (Chairman and a Managing 
Director), W. M. Candy (a Managing Director), J. P. Gilloch (Secretary), E. C. Lucas, 
A. ©. Tyler, and W. B. White (a Managing Director). Office: 55-6, Friday Street, 
E.C.—The company was registered April 19, 1900, to take over the business of 
warehousemen of the firm of the same name. ‘The authorised capital is £200,000, half 
heing 54 per cent. cumulative preference shares of £5, with a priority also as to capital, 
and half ordinary shares of £1, and £80,000 preference and £80,000 ordinary have been 
subscribed and called up. The accounts are made up annually to January 19, and sub- 
mitted in February. For the period to January 19, 1901, the ordinary shares received 11 
per cent. per annum ; for 1901-2,125; for 1902-3, 11; for 1903-4, 74; for 1904-5, 9; for 
1905-6, 103; and for 1906-7, 10. Reserve fund, £15,918; carried forward, £658. On 
account of 1907-8 3% per cent. was paid in August. The preference dividend is paid half- 
yearly. Voting power, one vote for every share of either class. Director’s qualification, 
£1,000 in ordinary shares for a director, and £5,000 for a managing director. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Haycand, London. Telephone numbers, 
5136 and 5318 Bank. The preference shares are quoted in the official list ; latest price, 43, 


Hazell, Watson and Viney, Limited.— Directors: W. Hazell (Chairman), W. H. 
Hazell (Secretary), J. Crowle-Smith, and R. C. Hazell. Office: 52, Long Acre, W.C. 
—The company was registered January 24, 1884, to acquire the business of the firm of the same 
name, printers, &c., of London and Aylesbury, and on April 17, 1894, was re-registered with 
wider powers, &c. The authorised capital is £200,000 in shares of £10, of which £130,000 has 
been subscribed in ordinary shares and £70,000 in 5 per cent. cumulative preference shares 
(ranking also for a priority as to capital), and all is paid up. There are also—4 per cent. 
mortgage debentures for £40,000 (including £14,000 issued as security for deposits), with 
interest payable April 1 and October 1, and the principal redeemable at par at any time 
on six months’ notice ; and cash creditors and deposits for £18,956. The accounts are made 
up annually to March 31, and submitted in June. For each of the eight years to 1898-9 the 
distribution was 9 per cent. ; for 1899-1900 and 1900-1, 10; for 1901-2, 7; for 1902-3, 74; 
for 1903-4, 9; and for 1904-5, 1905-6, and 1906-7, 10. Reserve fund, £27,500; carried 
forward, £3,851. On account of 1907-8 3 per cent. was paid in December. Voting power, 
one vote for each share of either class. Director’s qualification, 100 shares of either class. 
Transfer form, common; fee, ls. per deed. Telegraphic address, Plaintiff, London. 
Telephone numbers, 2706 Gerrard and 4556 Central. 


Head, Wrightson and Co., Limited.— Directors : C. A. Head (Chairman), Sir T. Wright- 
son, Bart. (Vice-Chairman), W. Anderson, R. 8. Benson, Sir R. Littler, Kt., C.B., K.C., 
and T. G. Wrightson. Secretary; J.'T. Robson. Office ; Teesdale Iron Works, Thornaby-on- 
Tees.—The company was registered June 21, 1890, to take over the business of engineers and 
general contractors of the firm of the same name. ‘The authorised capital is £420,000 in 
shares of £5, half being ordinary, and half 6 per cent. cumulative preference, having 
also priority as to capital, all of which has been issued and £357,000 called up, the 
ordinary and 21,000 preference shares being fully paid, and 21,000 preference shares, issued 
early in October, 1907, at par, having £2 per share paid up, the balance of £3 per share 
being due in equal instalments two and four months after allotment. There are also first 
mortgage debentures of £100 each, termed perpetual, for £150,000, but they may be redeemed 
at the company’s option at any time, carrying 44 per cent. interest, payable January 1 and 
July 1. The accounts are made up annually to April 30, and submitted in June. For 
1886-7 the dividend was 5 per cent. ; for 1897-8, 6; for each of the three years to 1900-1, 
7; for 1901-2, 5; for the four years to 1905-6, 7 ; and for 1906-7, 5. Reserve fund, £37,000 ; 
carried forward, £7,114. Voting power, one vote for each share of either class. Director’s 
qualification, 200 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, ‘Teesdale, Stockton-on-Tees. Telephone numbers, 13 and 15 (P.O.) 
and 22 (two lines), 43, and 74 (National), Stockton-on-Tees. 
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Heberlein Company, Limited.—Directors:' W. Binns, F. C. Fairholme, and F. B. 
Passmore (Secretary). Office: Suffolk House, E.C.—The company was registered 
February 29, 1904, in reconstruction of the MHeberlein Self-Acting Railway Break 
Company, Limited, registered August 8, 1872. The authorised capital is £10,000 in shares 
of £1, of which £9,498 has been issued and paid up. ‘There are also 6 per cent. debentures 
for £1,690. The accounts are made up annually to December 31, and submitted in March. 
No dividend has yet been paid, and after meeting debenture interest there was a debit 
balance at December 31, 1906, of £2,179, an increase on the year of £467. Voting power, 
one vote for each share. Director’s qualification, 30 shares, Transfer form, ordinary ; 
fee, 2s. 6d. Telegraphic address, Heberlein, London. : 


Heckmondwike Manufacturing Company, Limited.—Directors : S. Wood (Chairman), 
J. Shillito, J. Tetley, and E. Wood. Secretary: T. Redfearn. | Address: Croft Mills, 
Heckmondwike, Yorkshire. —The company was registered October 7, 1873. The sub- 
scribed capital is £81,210 in shares of £5, of which £64,968, or £4 per share, is called 
up, and £5,207 has been received in advance of calls (on which interest at 5 per cent. is paid), 
The accounts are made up annually to November 30, and submitted in January. For 
1897-8 the dividend was 74 per cent.; for 1898-9, 64; for 1899-1900 and 1900-1, 5 each 
year; for 1901-2 and 1902-3, 74; for 1903-4, 25; for 1904-5, 14; and for 1905-6, 332. 
Reserve fund, £7,000; carried forward, £151. Voting power, one vote for each share. 
Director’s qualification, 20 shares. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Croft, Heckmondwike. Telephone number, 4, Heckmondwike. 


Hellyer’s Steam Fishing Company, Limited.—Directors: C. Hellyer, C. P. Hellyer, 
F. O. Hellyer, O. 8S. Hellyer, B. West, and W. Wilson. Secretary: H. G. Chapman. 
Office: East End, St. Andrew Dock, Hull.—The company was registered April 8, 1897. 
The authorised capital is £160,000 in shares of £10, and to April 10, 1907, £138,780 had 
been subscribed as ordinary and £92,244 called up, 6,122 shares being fully paid, and 
7,756 having £4 called; at that date there was also debenture stock for £75,000. In 
July, 1907, the unissued capital was offered as 5 per cent. cumulative preference shares of 
£10 each, ranking also for priority as to capital, and with interest payable February 1 
and August 1, and to August 2, 1907, £9,600 had been subscribed and called up. No 
information is obtainable from the company. Voting power, one vote for each ordinary 
share; preference shares only vote under special circumstances. Director’s qualification, 
100 ordinary shares. Transfer form, common ; fee, 2s. 6d. 


Helys, Limited.— Directors: C. W. Hely (Managing Director), A. D. Brewster, R. J. 
Mecredy, and G. A. Thompson. Secretary: T. G. Keohler. Office: 28, Dame Street, 
Dublin.—The company was registered September 30, 1896, to acquire a business of 
manufacturing stationers, &c. The authorised capital is £100,000 in shares of £1, and 
£40,000 has been issued as ordinary and £50,000 as 6 per cent. cumulative preference, and 
paid up. There is also a loan for £14,057. The accounts are made up annually to 
September 30, and submitted in November. From 1898 to September 30, 1904, the ordinary 
shares received 5 per cent. per annum; and for the three years to 1906-7 6 per cent. was 
paid each year. Reserve account, £15,000; buildings reserve, £2,000; carried forward, 
£2,258. The preference dividend is paid half-yearly. Director’s qualification, 500 ordinary 
shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Acme, 
Dublin. Telephone number, 840, Dublin. Latest prices—ordinary, 19s. 9d.; preference, 21s. 


Henrite Explosives, Limited.— Directors : W.S. Schuster (Chairman), C.F. Cross, R. M. 
Ker, M. F. Kindersley, and R. C. B. White. Secretary: H. E. Franck. Office: 730, 
Salisbury House, E.C.—The company was registered April 11, 1906, to acquire the 
properties of Luck’s Explosives, Limited, registered October 5, 1898. The authorised 
capital is £30,000 in shares of £1, of which £25,383 has been subscribed and called up. The 
accounts are to be made up annually to March 31. Voting power, one vote for every 
share. Director’s qualification, 50 ordinary shares, to be acquired within two months of 
appointment. Transfer form, common; fee, 2s. 6d. Telegraphic address, Henritist, 
London and Dartford. Telephone numbers, 8834 London Wall, and 67, Dartford. 


Henry Barker, Limited.—Directors: W. Hunter, M.D. (Chairman), A. J. Payne 
(Managing Director), A. Slater (Secretary), and E. W. Wells. Office: 3, Angel Row, 
Nottingham.—The company was registered December 11, 1897, to take over the business of 
upholsterer of Mr. H. Barker. The authorised capital is £40,000 in shares of £1, half being 
534 per cent. cumulative preference, having a priority also as to capital, and half ordinary, and 
the whole amount has been subscribed and called up. There are also 4 per cent. mortgage 
debentures of £100 each for £25,000, with interest payable January 1 and July 1, and the 
principal repayable January 1, 1908, or earlier, at the company’s option, on six months’ 
notice, at 1024 per cent. in either case. ‘The accounts are made up annually to January 31, 
and submitted in March. For the period (thirteen months) to January 31, 1899, 6 per cent. 
per annum was paid on the ordinary shares; for the six years to 1904-5, 7; and for 1905-6 
and 1906-7, 6. Reserves, £5,500; carried forward, £1,442. Voting power, one vote for 
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every share of either class. Director’s qualification, 500 shares of either class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Barker, Nottingham. Telephone 
number, 159, Nottingham. 


Henry Berry and Co., Limited.— Directors ; H. Berry (Chairman and Managing Director), 
C. W. Catt, J. Gordon, and J. E. Whiting. Secretary : T. G. Vitty. Office : Croydon 
Works, Hunslet, Leeds.—The company was registered December 8, 1895, to take over 
the business of the firm of the same name, hydraulic machinery manufacturers, &c.- 
The authorised capital is £120,000, half being in 53 per cent. cumulative preference 
shares of £5, having a priority also as to capital, and half in ordinary shares of 
£1, and all the preference and £49,998 of the ordinary have been subscribed and called up. 
The accounts are made up annually to August 31, and submitted in October. For the 
year to August 31, 1899, 8 per cent. was paid on the ordinary shares; for 1899-1900, 20 ; 
for 1900-1, 10, with a bonus of one ordinary share for every four shares held, making the 
capital as above ; for 1901-2, 10; for 1902-3, 123 ; for 1903-4 and 1904-5, 15 each year ; for 
1905-6, 20; and for 1906-7, 174. Reserve fund, £10,000; reserve for contingencies, £500 ; 
carried forward, £5,861. Voting power, one vote for every share of either class. 
Director’s qualification, £500 in shares of either class. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Rivetter, Leeds. Telephone number, 557, Leeds. Latest 
price of preference, 43. 


Henry Bucknall and Sons, Limited.—Directors: R. C. Bucknall (Chairman), J. L. 
Bucknall, H. L. Bucknall, H. W. Bucknall, J. 8. Bucknall (Secretary), W. St. V. Bucknall, 
and W. Robinson. Office: 22, Crutched Friars, E.C.—Thecompany was registered September 25, 
1890, and took over the business and properties of the firm of the same name, cork-wood 
and cork manufacturers. The authorised capital is £1,000,000 in shares of £5, and £400,000 
as ordinary and £300,000 as 6 per cent. cumulative preference (ranking also for a priority 
as to capital) have been issued and paid up. The accounts are made up annually to August 
31, and submitted about November, an interim dividend (in 1907 of 2 per cent.) being paid 
in April. For 1896-7 and 1897-8, 6 per cent. per annum was paid; for 1898-9, 5; for 1899- 
1900, 6; for 1900-1 and 1901-2, 7; for 1902-3, 6; and for 1903-4, 1904-5, 1905-6 and 
1906-7, 4. Reserve fund, £50,000; carried forward, £7,038. The preference dividend 
is paid half-yearly. Voting power, one vote for each share, ordinary or preference. 
Director’s qualification, £1,000 of either ordinary or preference shares, to be acquired 
within one month from appointment. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Bucknall, London. Telephone number, 1685 Avenue. The company is quoted 
in the official list. Latest prices—ordinary, 3; preference, 43. 


Henry Bull and Co., Limited.— Directors: H. Bull (Chairman), A. H. Brown, J. Dibble 
(Sydney), B. C. Monk (Sydney), Capt. R. J. Symonds, and W. G. Whiting (Sydney). 
Secretary: R. W. King. Office: 28, Milton Street, E.C.—The company was registered 
October 24, 1898, to take over the business of merchants of the firm of the same name, in 
Sydney and London. The authorised capital is £210,000 in shares of £1, half being 5 per 
cent. cumulative preference, having a priority also as to capital, and half ordinary, and 
£104,000 of the preference and all the ordinary have been subscribed and called up. There 
is also a mortgage of £20,000. The accounts are made up annually to July 31, and sub- 
mitted in October or November, an interim dividend (in 1907 of 5 per cent.) being paid in 
May. For the period to July 31, 1899, and the six years to 1904-5, 7 per cent. per annum 
was paid on the ordinary shares; for 1905-6, 82; and for 1906-7, 15, including a bonus 
of 5 per cent. Reserve fund, £50,000; carried forward, £13,941. The preference divi- 
dend is paid half-yearly. Voting power, one vote for every share of cither class, but 
preference shareholders only vote when their dividend isin arrear. Director’s qualifica- 
tion, 250 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Challenges, London. Telephone number, 866 London Wall. ‘The shares are 
quoted in the official list. Latest prices—ordinary, 13; preference, 1. 


Henry Campbell and Co., Limited. —Directors ; L. Campbell, R. G. Campbell, and F. H. 
Shaw. Secretary: W. Larmour. Office: 41, Royal Avenue, Belfast.—The company was 
registered April 24, 1897, to acquire the business of flax spinners and linen thread manu- 
facturers. ‘The authorised capital is £120,000 in shares of £10, half being 5 per cent. cumu- 
lative preference, with a priority as to capital, and half ordinary, and £42,000 of preference 
and £51,000 of ordinary have been subscribed and paid up. The accounts are made up 
annually to April, and submitted in June. The preference dividend has always been 
paid, but the results to the ordinary shares have not transpired, these being held privately. 
Reports are not obtainable, but this information is official. Voting power, one vote for each 
share of either class. Director’s qualification, 100 ordinary shares. ‘Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Thread, Belfast. Telephone number, 1564, Belfast. 
Latest price of preference, 10. 


Henry Clay and Bock and Co., Limited.— Directors : E. T. Ware (Chairman), G. Book 
(Managing Director), H. W. Cobb, F. M. da Costa, R. M. ©. Glenn, A. H. Gregg (Secretary), 
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P. Herbert, J. Hood, C. H. Roberts, S. Rosener, J. N. Staples, and F, A. Wilson. 
Registered Office : Cecil Chambers, 86, Strand, W.C. Head Office: New York.—The company 
was registered November 27, 1888, to take over the cigar and tobacco factories, brands, and 
businesses of Messrs, Alvarez and Gonzalez and Messrs. Bock and Co. The authorised capital 
is £330,000 in shares of £10—£160,000 in ordinary, and £170,000 in 8 per cent. cumulative 
preference, with a priority as to capital, and £159,900 ordinary and £169,500 preference 
have been issued and paid up. There are also £170,000 perpetual mortgage debentures, of 
£20, £30, £50, and £100 each, all registered, carrying 6 per cent. interest, payable January 
1 and July 1. 

In January, 1902, an American company offered to purchase ordinary shares at the price 
of £17 each ex the dividend for 1901, and 14,600 shares were so acquired by the American 
company. 

The accounts are made up annually to December 31, and submitted in June, in New 
York. For 1897 and 1898 only the preference dividend was paid; for 1899 the ordinary got 
5 per cent. ; for 1900, 7; for 1901, 10; for 1902, 6; and for 1903 and 1904 only the pre- 
ference dividend was paid; for 1905 the ordinary shares received 15 per cent.; and for 
1906, 30. Reserve fund, £30,000; carried forward, £9,025. The preference dividend is 
paid half-yearly. Voting power, one vote for each share, ordinary or preference. Direc- 
tor’s qualification, one share, ordinary or preference. Transfer form, common; fee, 2s. 6d. 
‘per deed. Telegraphic addresses, Clay Bock, London ; Bock, Havana. Telephone number, 
2611 London Wall. The company is quoted in the official list. Latest prices—ordinary, 
12; preference, 11; debentures, 1035. 


Henry Denny and Sons, Limited.—Directors: ©. E. Denny (Chairman), E. H. M. 
Denny, F. A. Denny, C. R. Durant, and J. Hone. Secretary: W. B. Peat. Office: 11, 
Tronmonger Lane, E.C.—The company was registered March 6, 1891, to take over the 
bacon-curing business, at Waterford, Limerick, and Cork, of the firm of the same name. 
The authorised capital is £400,000 in shares of £10, half in ordinary, and half in 6 per cent. 
cumulative preference, the latter ranking also for a priority as to capital. All the ordinary 
shares and 6,666 preference shares were taken by the vendors as fully paid, and the remain- 
ing preference shares were subscribed for, and have been called up in full. The preference 
dividend is duly paid half-yearly. Reports are only issued to the ordinary shareholders, but 
this information is official. Voting power, one vote for every share, but preference share- 
holders only vote on questions affecting their interests. Director’s qualification, 50 shares, 
ordinary or preference. Transfer form, common; fee, 2s. 6d. Telephone numbers, 482 and 
685 London Wall. Latest price of preference, 113. 


Henry Graves and Co., Limited.—Directors: P. Moglia (Chairman, and Joint Manag- 
ing Director), L. F. de la Robertie, E. Cronier (Secretary), P. F. Drake-Brockman, and E. B. 
Haynes (Joint Managing Director). Office: 6, Pall Mall, S.W.—The company was registered 
March 27, 1896, to take over the business of fine art publishers of the firm of the same 
name. ‘The authorised capital is £55,000, £25,000 being in 6 per cent. cumulative pre- 
ference shares of £5, having also a priority as to capital, and £30,000 in ordinary shares 
of £1. All the ordinary capital and £24,065 of the preference have been subscribed and 
called up, and there are 5 per cent. debentures of £50 each for £23,650 (part of 
£30,000 authorised), with interest payable January 1, April 1, July 1, and October 1, 
and the principal redeemable (now) at any time, at the option of the company, on six 
months’ notice, at 5 per cent. premium. The debentures are secured by a first charge 
on the leasehold premises. 

The accounts are made up annually to December 31, and submitted in July. For 
1896 the ordinary shares received 4 per cent. ; for 1897 only the preference dividend was 
paid ; for 1898, 44 per cent. was paid on the ordinary; for 1899 only the preference 
dividend was paid; for 1900, 34 per cent. was paid on the ordinary ; for 1901, 1; for 
1902 and 1903 only the preference dividend was paid ; for 1904 and 1905 no dividend was paid 
on either class of shares, a credit balance of £562 brought down being converted in 1904, 
after providing for debenture interest and absorbing a reserve fund of £1,383, into a debit 
of £1,759, which in 1905 was increased to £5,542. The preference dividends for the three 
years to 1906 were satisfied by the transfer on February 4, 1907, of 4,079 ordinary shares 
previously held by trustees on behalf of the company, and forming part of 15,142 shares, 
balance of 25,142 given up by the vendor (of these 25,142 shares, 10,000 were sold for £7009) ; 
in 1906 the debit of £5,542 brought forward was increased to £7,385, of which £6,184 was 
provided by an excess shown on a revaluation of stock and plates on hand, and £1,200 was 
written off to a suspense account formed by profit on redemption of debentures, leaving 
£4,461 at credit of suspense account. Reserve for depreciation of stock on hand, being the 
sale price of 10,000 ordinary shares, sold as above, £7,000. Voting power, one vote for 
every ordinary share and five votes for every preference share; the voting power of the 
ordinary shares is limited to 5,000 votes. Director’s qualification, 100 ordinary shares. 
Transfer form, common; fee, 2s. 6d. per deed; registration of probate 5s. Telegraphic 
addresses, Ascendency, London, Birmingham, and Paris. Telephone number, 3690 Gerrard. 
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Henry Hart and Co., Limited.—Directors: H. Hart (Chairman), M. Hart, P. Hart 
(Managing Director), F. Marshall, and G. Wood. Secretary: J. R. Mann. Office: 20, 
High Street, Canterbury.—The company was registered November 23, 1904, to acquire 
the business of outfitters, manufacturers and merchants of Messrs. Hart & Co. The 
authorised capital is £40,000 in shares of £1, £12,000 being in 5% per cent. currulative 
preference and £28,000 in ordinary, and all the preference and £19,500 of ordinary have 
been subscribed and called up. The accounts are made up annually to November 26, and 
submitted:in December. For 1904-5 and 1905-67 per cent. was paid each time. Voting 
power, one vote for every share, ordinary or preference. JDirector’s qualification, 100 
shares of either class. Transfer form, common ; fee, 2s. 6d. 


Henry Head and Co., Limited.— Directors: A. A. Head (Chairman), G. Head (Vice- 
Chairman), H. B. Calkin, C. Head, and C. Wright. Secretary: T. R. Galloway. 
Office: 27, Cornhill, E.C.—The company was registered December 6, 1897, to acquire the 
business of insurance brokers of the firm of the same name. The authorised capital is 
£150,000 in shares of £100, £50,000 being preference shares, and £100,000 ordinary, and 
£30,100 preference and all the ordinary have been subscribed and called up. Repcrts are 
not issued, but this notice has been revised officially. Voting power, one vote for each 
preference share, and three votes for each ordinary share. JDirector’s qualification, 10 
shares of either class. Transfer form, common; fee, 2s, 6d. Telegraphic address, Head- 
Jand, London. Telephone number, 1166 Avenue. 


Henry Heath, Limited.— Directors : G. Heath (Chairman and Managing Director), J. C. 
Austin, J. S. Crook (representative of the debenture holders), S. J. Edwards, W. G. Mulford, 
W. T. Smith, and W. Thompson. Secretary: C. Trevett. Office: 105-109, Oxford Street, 
W.—The company was registered January 28, 1898, to take over the business of hat manufac- 
turers of the firm of the same name. The authorised capital is £50,000 in shares of £1, 
all of which was allotted fully paid to the vendor. An issue of £45,000 44 per cent. first 
mortgage debenture stock was offered for public subscription at par, and the whole amount 
was allotted, with interest payable January 1 and July 1, while the stock is redeemable after 
January 1, 1918, at the company’s option, on six months’ previous notice, at 105 per cent., 
and it is secured by a first mortgage on all the company’s buildings and assets. 
A policy has been effected with the Alliance Assurance Company to cover the repayment of 
the entire issue of debenture stock at the expiration of the lease of the premises in Oxford 
Street, in 1967. Debenture interest is paid to date. No further information is obtainable, 
but this is official. Voting power, one vote for each share. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Hatterie, London. Telephone number, 3822 Gerrard. 


Henry Hodder and Co., Limited.— Directors: H. R. Wansbrough (Chairman), E. 
Carpenter (Managing Director), C. Steele, M.D., and J. C. Thompson. Secretary: A. G. N 
Tribe. Office: Albion Chambers, Bristol.—The company was registered July 1, 1887, to take 
over the business of Mr. Henry Hodder, chemist and druggist. The authorised capital is 
£50,000 in shares of £1, of which £32,000 has been issued and called up. There are also 
—a mortgage at 3? per cent. for £5,000; and a loan of £1,677. ‘The accounts are 
made up annually to June 30, and submitted in Octcber, an interim dividend (last time of 
4 per cent.) being paid in January. For 1895-6 13 per cent. was paid; for the nine years 
to 1904-5, 12; and for 1905-6 and 1906-7, 10. ‘Reserve fund, £18,455 ; carried forward, £21. 
Voting power, one vote for every share:up to 5, one for every additional 5 up to 100, and 
one for every 10 beyond. Director’s qualification, 200 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Hodder, c/o Tribe, Bristol. Telephone number, 68 
(National), Bristol. Latest price, 29s. 


Henry Jenkins and Sons, Limited.—Direciors; H. Payton (Chairman), F. H. Jenkins 
(Joint Managing Director), S. Jenkins, and G. OC. Kendall (Joint Managing Director). 
Office: Unity Works, Vittoria Street, Birmingham.—The company was registered November 
8, 1897, to take over the business of medallists, die sinkers, &c., of the firm of the 
same name. In 1906 16s. 8d. was written off each of the 10,000 ordinary shares issued, and 
the authorised capital is now £36,666 13s. 4d., £15,000 being 6 per cent. cumulative preference 
shares of £1, having a priority also as to capital, £1,800 in ordinary shares of 3s. 4d., 
and £20,000 in ordinary shares of £1, all the preference, and the ordinary shares of 3s. 4d., 
have been subscribed and called up; 5,000 ordinary shares were surrendered by the 
vendors. ‘There are also 43 per cent. first mortgage debentures of £100 each for £15,000, 
redeemable at 5 per cent. premium on January 1, 1908, or earlier at the company’s option, 
on six months’ notice. 


The accounts are made up annually to December 31, and usually submitted in March. 
To December 31, 1898, 5 per cent. was paid on the ordinary shares. The preference 
dividend for 1899 was paid by the vendors, but there was no distribution on the ordinary 
shares ; for 1900 the ordinary shares received 24 per cent. ; for 1901 and 1902, 6 each 
time ; and for 1903 and 1904 only the preference dividend was paid. Carried forward, 
£987, as against £3,599 brought down. No later report has been received, The preference 
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dividend is paid half-yearly. Voting power, one vote for every share. Director’s 
qualification, 100 shares of either class. ‘Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Jenkins, Birmingham. Telephone number, 2310, Birmingham. Latest price of 
preference, 11s. 


Henry Lamplough, Limited.—Directors : G. H. Burroughs, W. H. Gibson, T. F. Lynch, 
and HE, J. Rolls. Secretary: G. A. Butt. Office: 1138, Holborn, E.C.—The company was 
registered June 5, 1886, to acquire the business of Henry Lamplough, wholesale and retail 
chemist, and proprietor of Lamplough’s pyretic saline. The authorised capital is £100,000 
in shares of £5, and £66,340 has been issued, and £51,058 paid up, 3,080 shares being fully 
paid, and the remainder having £3 10s. paid. The accounts are made up annually to May 31, 
and submitted in July, an interim dividend (in 1907 of 2 per cent.) being paid in January. 
For 1894-5, 1895-6 and 1896-7 the dividend was 10 per cent. per annum ; for 1897-8, 73 ; for 
1898-9, 4; for 1899-1900, 3; for 1900-1, 34; for 1901-2, 2; for 1902-3, 1903-4, and 1904-5, 5; 
and for 1905-6 and 1906-7, 4. Carried forward, £598. Voting power, one vote for every 
share up to 10, and one for every 5 shares beyond. Director’s qualification, 40 shares, 
held for one month before election. Transfer form, common ; fee, 2s. 6d. per deed. Tele- 
phone number, 8002 Central. 


Henry Leetham and Sons, Limited.— Directors : 8S. Leetham (Chairman), H. E. Leetham, 
A; Leetham, and R. KE. Leetham. Secretary: W. W. Young. Office: York.—The 
company was registered April 7, 1899, to take over the business of flour millers, &c., of the 
firm of the same name. ‘The authorised capital is £575,000 in shares of £5, £300,000 being 
5; per cent. cumulative preference shares, having a priority also as to capital, and £275,000 
ordinary, and the whole amount has been subscribed and called up. There is also 4 per cent. 
debenture stock for £175,000, of which £50,000 was taken by the vendors, and the re- 
mainder was issued publicly at par; interest on the debenture stock is payable January 1 
and July 1, and the principal is redeemable at the option of the company, on six months’ 
notice, at 10 per cent. premium. The accounts are made up annually to December 31. 
For 1904 the dividend was 7} per cent.; for 1905, 10; and for 1906, 5. Reserve fund, 
£105,000 ; carried forward, £18,705. Reports are not obtainable, but this notice has been 
revised officially. Voting power, one vote for every ordinary share or four preference 
shares. Director’s qualification, 200 shares of either class, to be acquired within one month 
from appointment. Transfer form, common; fee, 2s. 6d. Telegraphic address, Leetham, 
York. Telephone number, 34, York. Latest prices—preference, 5; debenture stock, 89. 


Henry M’Neill, Limited.—Dircctors: Col. J. M. McCalmont, M.P. (Chairman), J. 
Heggarty, and C. O’Boyle (Managing Director)! Secretary: R. Robinson. Office : 
Larne. — The company was registered May 11, 1896, to take over the hotel and 
tourist business of Mr. Henry McNeill. The authorised capital is £50,000 in shares of £1, 
£20,000 being 6 per cent. cumulative preference, having also a priority as to capital, and 
£30,000 ordinary. The ordinary shares were taken by the vendors, but what amount of 
preference capital has been issued does not transpire. The accounts are made up annually 
to October 31, and submitted in November. No report has yet been received, but this 
notice has been officially revised. | Voting power, one vote for every share of either class u 
to 10, and one vote for every additional 10 shares up to a maximum of 100 votes. Director's 
qualification, 100 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, M’Neill, Larne. Telephone number, 0195, Larne. 


Henry Milward & Sons, Limit2d.— Directors: J. F. Milward (Chairman), A. D. Bart- 
leet, H. S. Bartleet, C. F. Milward, G. H. Milward, and H. T. Milward. Secretary: W.G. 
Johnson, Office: Washford Mills, Redditch.—The company was registered in December, 
1889, to acquire the business of needle, fish-hook, and fishing tackle manufacturers of the 
firm of the same name. The authorised capital is £135,000 in shares of £10, £35,000 being 
in 53 per cent. cumulative preference shares, and £100,000 in ordinary, and £30,000 of pre- 
ference and £87,090 of ordinary have been subscribed and paid up. ‘The preference shares 
rank for priority as to capital over the ordinary shares, with further participation to the extent 
of 20 per cent. of the surplus remaining after repayment of the ordinary shares, up to an 
amount not exceeding £2 10s. per preference share. In February, 1904, an issue of £45,000 
(part of a total authorised of £50,000) 44 per cent. debentures of £100 was made at par, 
secured by a floating charge on the freehold and leasehold properties, and on other 
assets of the company, with interest payable February 1 and August 1, and the principal 
redeemable at the option of the company, on six months’ notice, at 1035. The accounts 
are made up annually to July 31, and submitted in October. For 1905-6 and 1906-7 the 
ordinary shares received 174 per cent. each year. Reserve fund, £52,000 carried forward, 
£7,961. The report for 1906-7 has not been received, but this information is official. 
Voting power, one vote for each share of either class up to 10, one vote for every 5 beyond up 
to 100, and one vote for every 10 beyond. Director’s qualification, 50 ordinary shares, 
Transfer form, common ; fee for shares and debentures, Zs. 6d. Telegraphic address, Mil- 
ward, Redditch. Telephone number, 15, Redditch. Latest price of debentures, 102. 
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Henry Pooley and Son, Limited.—Directors: Sir J. F. Flannery, Bart. (Chairman), 
L. Jacob (Managing Director), H. Pooley, and J. 8. Pooley. Secretary: J. E. Brown. 
Office: 11, Temple Street, Birmingham.—The company was registered March 20, 1900, 
to take over the business of weighing machine manufacturers of a private company of 
similar title, registered March 28, 1896. The authorised capital is £130,000, half being 

} per cent. cumulative preference shares of £5, with a priority as to capital, and half 
ordinary shares of £1, and all the preference and £64,750 of ordinary have been subscribed 
and called up. There is also 4 per cent. first mortgage debenture stock for £55,000 ; 
the stock was issued at par, is secured by a first mortgage of the freehold and leasehold 
properties, has interest payable January 1 and July 1, and is redeemable at the company’s 
option on or after January 1, 1915, on six months’ notice, at 105 per cent., and in the 
event of the stock becoming repayable before that date, it will be redeemed at the same 
price. 

The accounts are made up annually to December 31, and submitted in February. In 
respect of 1901 and 1902 a year’s dividend on the preference shares was paid each time ; 
for 1903 there was no dividend on either class; in respect of 1904 the preference shares 
got one year’s dividend ; in respect of 1905 the preference shares got one and a half year’s 
dividend ; and out of the profits of 1906, one-and-a-half-year’s preference dividend was 
paid (thus clearing off arrears), and a first dividend of 5 per cent#on the ordinary shares. 
Carried forward, £7,426. The preference dividend is paid April 1 and October 1. Voting 
power, one vote for each share of either class. Director’s qualification, £1,000 in ordinary 
shares. ‘Transfer form, common ; fee, 2s. 6d.; debenture stock is transferable in multiples 
of £1. Telegraphic address, Pooley, Birmingham. Telephone numbers, 701 and 4055 
(National), Birmingham. Latest prices—ordinary, 17s. 6d. ; preference, 42. 


Henry-Street Warehouse Company, Limited.—Directors: J. Empson, J. B. Manning, 
and D. F. O’Carroll (Managing Director). Secretary: N. Russell. Office: 59-62, Henry 
Street, Dublin.—The company was registered June 8, 1878, as Hazleton, Connor and 
Co., Limited, to acquire the business of warehousemen of the firm of the same name, and in 
January, 1882, the name was changed as above. The authorised capital is £50,000 in shares 
of £1, and £45,000 has been subscribed and paid up. There are also cash deposits for 
£8,150. The accounts are made up annually to January 31, and submitted in March. 
For the five years to 1898-9 the dividend was 10 per cent. per annum ; for 1899-1900, 113 ; 
for 1900-1, 125; and for 1901-2, the half-year to January, 1903, and the years 1903-4, 
1904-5, 1905-6, and 1906-7, 114. Reserve funds, £11,000; dividend equalization fund, 
£1,000; carried forward, £1,195. On account of 1907-8 5 per cent. was paid in September. 
Voting power, one vote up to 10 shares, and one vote for every additional 10 shares. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
phone number, 1250, Dublin. Latest price, 1{. 


Henry Tate and Sons, Limited.— Directors: Sir W. H. Tate, Bart. (Chairman), 
E. Tate (Vice-Chairman), C. Robinson, J. W. Macdonald, L. A. Martin, A. H. Tate, and 
K. W. Tate (the last four being Managing Directors). Secretary: W. Hughes. Office: 21, 
Mincing Lane, E.C.—The company was registered February 27, 1903, to acquire the business 
of sugar refiners of a company of similar title, registered February 20, 1896. The 
authorised capital is £1,000,000 in shares of £10, half being 54 per cent. cumulative 
preference, having a priority both as regards capital and arrear dividends over the ordinary 
shares, and half in ordinary shares, and £300,000 of preference and all the ordinary 
capital (except seven shares allotted to the signatories to the memorandum of association) 
were allotted credited as fully paid to the vendors. An issue of £500,000 44 per cent. first 
mortgage irredeenable debenture stock was made publicly in March, 1903, at par, secured 
by a first mortgage on all the freehold and leasehold lands, buildings, and premises, with 
interest payable January 1 and July 1. In the event of liquidation for reconstruction or 
amalgamation the stock is to be paid off at the average market price in London for the 
three years preceding the repayment, but in no case at less than par. 

The accounts are made up annually to September 30, and submitted in December. 
No report has yet been received, but this information is official. Voting power, one vote 
for every ordinary share. The preference shares only carry votes on questions directly 
affecting their rights. Director’s qualification, 100 ordinary shares. Transfer form, com- 
mon; fee, 2s. 6d.; debenture stock is transferable in multiples of £1, and the books of 
the stock are kept by Barclay & Co., Limited, 54, Lombard Street, E.C. Telegraphic 
address, Tiateson, London. Telephone number, 581 Avenue. The debenture stock is quoted 
in the official list ; latest price, 114, 

Henry Thompson and Sons, Limited.— Directors: H. Thompson and G. J. 
Thompson (Joint Managing Directors), T. Clemence, and R. Thompson. Secretary: 
F. Henri. Office: 23, Houghton Street, Liverpool.—The company was registered October 
2, 1895, to take over the business of the firm of this name, provision, fruit, and tea 
merchants. The authorised capital is £80,000 in shares of £5—£30,000 in ordinary, and 
£50,000 in 5 per cent, cumulative preference, the lattér with priority as to capital, and 
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the whole amount has been subscribed and paid up. The accounts are made up annually 
to December 31, and submitted in February. For the year 1897 the ordinary shares 
received 25 per cent. ; for 1898, 3; for 1899, 15; for 1900, 2; for 1901, 1902, and 1903, 
3 each year; for 1904, 4; for 1905, 2; and for 1906, 14. Reserve fund, £3,000; carried 
forward, £358. The preference dividend is paid half-yearly. Voting power, one vote for 
each share of either class. Director’s qualification, 100 shares, either ordinary or preference. 
Transfer form, common ; fee, 2s. 6d. Telephone number, 2038, Liverpool. Latest price of 
preference, 2. 


Henry Widnell and Stewart, Limited. — Directors: J. G. Stewart (Chairman and 
Managing Director), A. Murray, Sir D. Richmond, and W. L. Stewart. Secretary : 
J. G. Inglis. Office: Lasswade, Midlothian.—'The company was registered April 23, 1895, 
to acquire the carpet works at Bonnyrigg and Rosslyn, in the county of Midlothian, of 
Messrs. Henry Widnell and Co., and the carpet works at Eskbank, in the same county, 
carried on by Messrs. Stewart Brothers. The authorised capital is £300,000 in shares of 
£10, half ordinary and haif 5 per cent. cumulative preference, the latter ranking also for 
priority as to capital, and the entire capital has been subscribed and called up, the vendors 
having taken all the ordinary shares. The accounts are made up annually to December 31, 
and submitted the last Wednesday in March. For each of the six years to 1900 the ordinary 
dividend was 10 per cent., with a bonus of 1 per cent. for 1899; for 1901, 9; for 1902, 11, 
including a bonus of 1 percent. ; and for 1903, 1904, 1905, and 1906, 10. General reserve fund, 
£42,000; reserve fund for preference shareholders, £22,500; carried forward, £4,591. The 
preference dividend is paid March 1 and September 1. The company being regarded as a 
private concern, reports are not published, but this information is official. Voting power, 
one vote for each share. Director’s qualification, £25,000 of ordinary shares for chairman 
and managing director, and £1,000 of either ordinary or preference for other directors. 
Transfer form, common; fee, 1s. Telegraphic address, Widnell, Bonnyrigg. Telephone 
number, 16, Lasswade. Latest price of preference, 10. 


Herne Bay Pier Company, Limited.—Directors: F. W. Wacher (Chairman and 
Managing Director), F. Blackwood, F. G. Iggulden, and A. M. Wacher. Secretary: 
F. H. Barwood. Office : 18, High Street, Herne Bay.—The company was registered July 3f, 
1883. The authorised capital is £65,000 in shares of £5—£35,000 in ordinary shares, and 
£30,000 in 5 per cent. cumulative preference, and £10,175 of the ordinary and £5,915 of the 
preference have been issued and paid up. There are also—5 per cent. first mortgage deben- 
tures for £15,000; 5 per cent. second mortgage debentures for £4,000, besides £11,000 
issued as collateral to trade creditors ; and loans for about £5,929. The accounts are now 
made up annually to March 31, and usually submitted in July. There has been no dividend 
on the ordinary shares for several years; the preference dividend was paid up to the end of 
1901, but the working of that year, including the preference dividend, resulted in a loss of 
£1,722, and for 1902 there was a loss of £1,017 after payment of interest charges only, there 
being then a debit to revenue of £4,104, which in the 15 months to March 31, 1904, was in- 
creased to £6,430, after meeting debenture interest. No later report has been received, 
but this notice has been passed as correct. Voting power, one vote for each share up to 10, 
one vote for every additional 5 up to 100, and one vote for every 10 beyond. Director’s 
qualification, two shares. Transfer form, common; fee, nil. Telegraphic address, Pier, 
Herne Bay. ‘Telephone number, 3, Herne Bay. 


Hernu, Peron and Co., Limited.—Directors: Sir F. D. Dixon-Hartland, Bart., M.P. 
(Chairman), L. Fawell, A. Hernu, C. Péron (Boulogne), and H. Tournade (Paris). Secre- 
tary: H. Hernu. Office: 98-100, Queen Victoria Street, E.C.—The company was registered 
April 7, 1894, to acquire the business of Anglo-Continental carriers, &c., of the firm of 
the same name. The authorised capital is £100,000 in shares of £1, half ordinary and half 
6 per cent. cumulative preference, the latter ranking also for priority as to capital. Of 
the ordinary capital £35,000 was allotted to the vendors as fully paid, and of the pre- 
ference capital £12,750 has been subscribed and called up. There are also loans for £21, 120. 
The accounts are made up annually to December 31, and submitted in March or April. 
For 1895 the ordinary shares received 5 per cent. ; for 1896, 4; for 1897, 5; for 1898, 4; 
for 1899, 6 ; for 1900, 7; for 1901, 4; for 1902, 5; for 1903, 4; for 1904, 5; and for 1905 
and 1906, 6 each year. Carried forward, £1,246. The preference dividend is paid half-yearly. 
Voting power, one vote for every share of either class, Director’s qualification, 100 pre- 
ference shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Henricus, London. ‘Telephone numbers, 729 Bank and 1503 Avenue. ; 


Hetheringtons’ Auction Company, Limited.—Directors: W.T. Trimble (Chairman), F, 
Grainger, J. J. Hetherington, I. H. Mawson, J. Pigg, andJ. Rome. Secretaryand Manager : 
J. Dyson. Office: The Mart, Earl Street, Carlisle.—'‘I'he company was registered March 15, 1892, 
to acquire the business of Messrs. R. B. and G. G. Hetherington, auctioneers and cattle 
salesmen. The authorised capital is £45,000 in-shares of £5—£33,250 in preference, and 
the balance ordinary. The preference shares rank first for 6 per cent. cumulative diyiceads, 
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and. after payment. of the same rate on the ordinary all the shares rank equally for 
dividends. All the ordinary shares and £31,000 preference have been subscribed and 
paid up, and there is a mortgage at 44 per cent. for £7,000. The accounts are made up 
annually to the end of February, and submitted in March or April. For 1896-7 the 
preference shares received only 3 per cent. ; for 1897-8, 5; for 1898-9, 4; for 1899-1900, 5 ; 
for 1900-1 and 1901-2, 4 each year ; for 1902-3, 3; for 1903-4, nil; for 1904-5, 2 per cent. ; 
for 1905-6, 24; and for 1906-7, 34. Reserve fund, £2,150; carried forward, £112. Voting 
power, one vote for every preference share, and one vote for every 2 ordinary shares. 
Director’s qualification, 50 shares of either class. Transfer form, common; fee, 2s, 6d. 
Telegraphic address, Hetheringtons’ Auction, Carlisle. 


Hick, Hargreaves and Co., Limited.— Directors: F. Hargreaves (Chairman), Col. 
Hargreaves, J. G. Hudson, R. Harwood, C. Robson, H. A. Richardson, and A. Reason 
(Secretary). Office: Soho Iron Works, Crook Street, Bolton.—The company was regis- 
tered March 29, 1892, to acquire the business of the firm of the same name, engineers, 
millwrights, and boiler makers. The authorised capital is £240,000 in shares of £10, 
and £216,000 has been subscribed, and £172,800, or £8 per share, called up, £1 per share 
having been returned in December, 1899. The company is a private affair, and balance 
sheets are not issued, but this notice has been officially revised. Transfer form, common. 
Telegraphic address, Hick, Bolton. Telephone number, 16 (National), Bolton. 


High Gosforth Park Company, Limited.—Directors: W.G. Woods (Chairman), J. C. 
Straker (Vice-Chairman), N. Dunn, Hon. the Rev. W. C. Ellis, Maj. W. J. Joicey, and F. 
Straker. Manager and Secretary: T. H. Hitch. Office: High Gosforth Park, Newcastle- 
upon-Tyne.—The company was registered November 27, 1880, to acquire the High Gosforth 
Park estate, situate near Newcastle, with a view of carrying on horse-racing, steeple- 
chasing, &c. The subscribed capital is £45,480 in shares of £30, of which £31,520 is 
paid up, 120 shares being fully paid, and the remainder having £20 paid. There are 
also—a loan on mortgage at 3 per cent. to the amount of £24,000; and an advance of 
£1,500. The accounts are made up annually to December 31, and submitted in March. 
For each of the ten years to 1899 a dividend of 5 per cent. was paid; for 1900, 54; for 
1901, 6; for 1902, 5; for 1908, 1904 and 1905, 6; and for 1906, 7. Reserve fund, £14,750 ; 
carried forward, £221. On account of 1907 3 per cent. was paid in September. Voting 
power, one vote for each share. Director’s qualification, £500 of capital. Transfer form, 
special, but common accepted ; fee, 2s. 6d. per deed. Telegraphic address, Racing, New- 
castle. Telephone number, 7 (P.O.), Gosforth. 


Highland Mexican Land and Live Stock Company, Limited.— Office: 15, High 
Street, Inverness.—Resolutions have been passed for winding up the company. 


Hine, Parker and Co., Limited.— Directors: W. A. C. Strettell (Chairman), W. Dean 
(Secretary), E. R. G. Green (Joint Managing Director), H. A. Summers, and E, E. Wilkin 
(Joint Managing Director). Office: 13-14, Milk Street, E.C.—The company was registered 
July 15, 1897, to take over the business of wholesale hosiers of the firm of the same name. 
The authorised capital is £84,470—£34,470 being in ordinary shares of 15s., and £50,000 
in 5 per cent. cumulative preference shares of £1, ranking for priority as to capital, and 
the whole amount has been subscribed and called up. The accounts are now made up 
annually to the end of January, and submitted in March. For the period to December, 
1897, 5 per cent. per annum was paid on the ordinary shares; for 1898, 24; for 1899, 5; 
for 1900, 1901, 1902, and 1903, 6; and for the thirteen months to January 31, 1905, and 
the years 1905-6 and 1906-7, 5 per cent. per annum. Reserve fund, £2,500; carried for- 
ward, £3,900. On account of 1907-8 25 per cent. was paid in August. The preference 
dividend is paid in March and August. Voting power, one vote for each share of either 
class. Director’s qualification, £200 in shares, either ordinary or preference. Transfer 
rey common; fee, 2s. 6d. Telegraphic address, Hine, London. Telephone number, 288 

ank, 


Hirst, Brooke, and Hirst, Limited.— Directors: B. Hirst (Chairman), E. A. Hirst, J. T. 
Robinson (Secretary), H. H. Smith, and G. Ward. Office: Millgarth Mills, Leeds. The 
company was registered January 16, 1893, to acquire the business of manufacturing 
chemists of the firm of the same name. The authorised capital is £50,000 in shares of £5, 
£38,540 being in 5 per cent. cumulative preference shares, and £11,460 in ordinary shares, 
of which £37,215 of preference and all the ordinary have been subscribed and paid up. In - 
July, 1906, subscriptions were invited towards £20,000 of 44 per cent. debenture stock, part 
of a total authorised of £30,000, and £19,050 was allotted ; the debenture stock constitutes 
a first charge on the freehold estate, with interest payable April 1 and October 1, while the 
stock is redeemable at par, at the option of the company, on or at any time after October 1, 
1913, on three months’ notice, and in the event of voluntary winding-up for reconstruction 
or amalgamation is to be paid off at par. No information has been received this year. 
Telegraphic address, Hirst, Leeds. Telephone number, 175, Leeds. 
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Hitchings, Limited. — Directors: Sir T. Brooke-Hitching (Chairman), T. W. Briggs, 
Capt. P. M. Brooke-Hitching, and T. E. Smith. Secretary: O. Wyatt Williams. 
Registered Office: 86, New Bond Street, W.—The company was registered May 27, 1897, 
to take over certain businesses of manufacturers of baby carriages, bath chairs, &c. The 
authorised capital is £50,000 in shares of £1, of which £30,000 is in 6 per cent. cumulative 
preference shares, ranking for priority as to capital, and £20,000 in ordinary, and the entire 
capital has been subscribed and called up. There are also loans for £59,600. The accounts 
are made up annually to June 30, and submitted about November. For the year to June, 
1898, 7 per cent. was paid; and for 1898-9, 10. For the period to December 31, 1900 
(eighteen months), there was a profit, including £3,168 brought forward, of £40,529 (mainly 
arising from profit on sale of leasehold property acquired by the company), out of which a 
dividend of 7 per cent. and a bonus of 20 per cent. were paid ; for the eighteen months 
to June 30, 1902, and for 1902-3 and 1903-4, 10 per cent. per annum was paid ; for 1904-5, 7 ; 
and for 1905-6, 5. Reserve fund, £22,000; carried forward, £504. The preference dividend 
is paid January 1 and July 1. Voting power, one vote for every ordinary or 5 preference 
shares. Director's qualification, 200 shares of either class. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Hitching, London. Telephone number, 2343 Gerrard. 


Hobbs, Hart and Co., Limited.— Directors: E. B. Ellice-Clark (Chairman), J. H. Colls, 
and C, Lee (Managing Director). Secretary: G. Wilkins. Office: Wharncliffe Works, 
Arlington Street, N.—The company was registered July 8, 1887, to take over, as from 
December 31, 1886, the business of the firm of this name, manufacturers of locks, safes, 
and strong rooms. In 1898 certain alterations in the capital were effected, 5s. per ordinary 
share being written off as lost, in connection with a revaluation of the properties, and at 
the same time the preference dividend was reduced to 5 per cent., and arrears of preference 
dividend to March, 1897, were wiped out. The authorised capital is now £82,500, of which 
£52,500 has been issued in ordinary shares of 15s., with £35,000, or 10s. per share, paid up, 
and the remaining 5s. per share can only be called up in the event of winding up, except with 
the consent of the ordinary shareholders, and £30,000 in fully-paid 5 per cent. cumulative 
preference shares of £1, ranking also for priority as to capital. There are also 4 per cent. 
debentures of £100 each to the amount of £2,100. 

The accounts are made up annually to March 31, and submitted in June or July. There 
was no dividend on either class of shares for several years, and in 1898 the capital was 
reorganised and written down as stated above. For 1897-8 the ordinary shares received 5 
per cent.; for each of the eight years to 1905-6, 7; and for 1906-7, 6. Carried forward, 
£4,297. Voting power, one vote for each ordinary or preference share up to 10, one for 
every additional 5 up to 100, and one for every 10 beyond. Director’s qualification, 
shares of either class to the nominal amount of £500. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Hobbs Hart, London. Telephone number, 835 North. 


Hokkaido Colliery and Steamship Company, Limited.—This company was originally 
formed in 1889 under the laws of Japan, under the title of Hokkaido Tanko Tetsudo 
Kabushiki Kwaisha (Hokkaido Colliery and Railway Company, Limited), but in October, 
1906, the railway was taken over by the Government, and the name was changed as above, 
the company’s Japanese title being Hokkaido Tanko Kisen Kabushiki Kaisha. ‘The company 
now owns collieries, steamships, &c., operating in the island of Hokkaido, Japan. It is 
known here by the issue in January, 1906, through the Chartered Bank of India, Australia, 
and China, Hatton Court, Threadneedle Street, E.C., of £1,000,000 first mortgage 5 per 
cent. bonds of £100, £200, and £500 each, at the price of 985 per cent. ; the issue is limited 
to £1,000,000, and is secured by a first mortgage in favour of the Industrial Bank of Japan, 
Limited, as trustee for the bondholders, on the railway, rolling stock, steamers, collieries, 
and certain other properties, while the Government guarantees the bonds; interest is pay- 
able, free of all present and future Japanese taxes, at the office of the issuing bank, on 
January 1 and July 1, and the principal is repayable January 1, 1921. The authorised 
share capital is 27,000,000 yen, of which 20,250,000 yen has been subscribed and paid up 
(equivalent at 2s. O$d. per yen to £2,067,187). The accounts are made up annually to June 
and December. The railway on which the above mentioned bonds are specially secured was 
valued on its acquisition by the Government at 30,070,550 yen, including 508,430 yen for 
materials, and for this sum the company is to receive bonds. For the period to June 30, 1907, 
the amount of interest accrued on these bonds was 762,056 yen, and including this sum the 
total net revenue of the company for the half year to June, 1907, was 1,595,098 yen. The 
bonds are quoted in the official list ; latest price, 95. 

Holborn Empire, Limited.—Sole Director: W. Gibbons. Secretary: E. H. Baker. 
Office: 1, Durham House, Strand, W.C.—The company was registered May 17, 1905. The 
authorised capital is £10,000 in shares of £1, and at September 15, 1905, the whole amount 
had been subscribed and paid up, all except 7 shares having been issued fully paid. In 
January, 1907, a trust deed was registered to secure £60,000 first mortgage debentures and 
£3,000 second mortgage debentures of £100 each, and in F ebruary, 1907, one third debenture 
for £13,000, at 5 per cent, interest, was registered. The accounts are made up annually to 
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December 31. No information is obtainable from the company. Voting power, one vote 
for each share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 


Holland and Holland, Limited.—Directors: H. W. Holland (Chairman and Managing 
Director), H. R. Holland, W. A. Law, W. G. Rayner, and T. Woodward. Secretary: F. W. 
Ponsford. Office: 98, New Bond Street, W.—The company was registered July 1, 1898, to 
take over thé business of gun and rifle manufacturers of the firm of the same name. The 
authorised capital is £150,000 in shares of £5, £70,000 being 5 per cent. cumulative preference, 
having a priority also as to capital, and £80,000 ordinary, and the entire capital has been sub- 
scribed and called up. The accounts are made up annually to December 31, and submitted 
in April. .For the half-year to December 31, 1898, and for the year 1899, 8 per cent. per 
annum was paid on the ordinary shares; for 1900, 10; for 1901 and 1902, 11; for 1903, 10; 
for 1904, 93 ; for 1905, 10; and for 1906, 93. Reserve fund, £17,000; carried forward, £333. 
On account of 1907, 4 per cent. was paid on the ordinary shares in October. Voting power, 
one vote for each share of either class. Director’s qualification, 40 shares, ordinary or 
preference. Transfer form, common; fee, 2s. 6d. Telegraphic address, Armourer, London. 
Telephone number, 2909 Gerrard. The preference shares Nos. 16,031 to 30,000 are quoted 
in the official list; latest price, 43. 


Holloway Brothers, Limited:.—Directors:'G. J. Holloway, M. B. Marshall, G. A. A. 
Mathews, and E. W. Strudwick. Secretary: H. J. Brewer. Office : Kendrick Street, Stroud, 
Gloucester.—The company was registered April 6, 1891, to take over the business of whole- 
sale clothiers, manufacturers, &c., of the firm of the same name. The authorised capital 
is £275,000 in shares of £10, all of which has been issued and paid up. No further informa- 
tion is obtainable, but this is official, the bulk of the capital being held by the directors and 
members of the family. Voting power, one vote for each share. Telegraphic address, 
Holloways, Stroud. Telephone number, 55 (National), Stroud. 


Holzer Steel Process Syndicate (United Kingdom), Limited.—Directors : William F. 
Lowndes (Chairman), J. C. Daniell, C. J. Grist, W. Holzer, J. Kirkaldy, and J. E. Sharp. 
Secretary: R. G. Frith. Office: 24, Rood Lane, E.C.—The company was registered 
March 25, 1902. The authorised capital is £60,000, £10,000 being in A shares and £40,000 
in B shares (both of £1), and £10,060 in C shares of 1s. All the A and B shares are fully 
paid up, and of the £5,000 in C shares offered for subscription £4,397 11s. has been subscribed 
and called up. In regard to the division of profits, the A shares rank first for a dividend of 
25 per cent. (for one year only, and thereafter are to rank equally with the B shares 
both as to capital and dividends); both A and B shares are then to take a dividend 
of 10 per cent., together with 40 per cent. of surplus profits, the remaining 60 per cent. 
going to the C shares. The accounts are made up annually to November 16, and usually 
submitted in December or January. Attention has been chiefly devoted to the demonstra- 
tion and development of the process, the expenditure under this head to November 16, 1906, 
having amounted to £6,780. Reserve fund (premiums on shares), £354. Voting power, one 
vote for every A or B share, and one vote for every 20 Cshares. Director’s qualification, 
250 A or B shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Steeleite, 
London. Telephone number, 1037 Avenue. 


A larger syndicate is to be formed to take over the properties. 


_ Home and Colonial Stores, Limited.—Directors: W. C. Slaughter (Chairman), C. Blake 
(Managing Director), G. G. Fisher, T. C. Lemmens, J. B. Lonsdale, M.P., and Sir C. E. G. 
Philipps, Bart. Secretary: T. W. Davidson. Office: 2-4, Paul Street, Finsbury, E.C.—The 
company was registered January 8, 1895, to acquire the business of the company of the same 
name, established in 1888. In August, 1905, £500,000 of 15 per cent. cumulative ordinary 
shares of £1 was subdivided into £250,000 15 per cent. cumulative preference shares of 10s. 
and £250,000 15 per cent. cumulative ordinary shares of 10s., and these 10s. shares were 
then consolidated into shares of £1. The authorised capital is now £1,275,000, £675,000 
being in 6 per cent. cumulative preference shares of £5, £250,000 in 15 per cent. cumulative 
second preference shares of £1 (ranking as a second preference), £250,000 in 15 per cent. 
cumulative ordinary shares of £1, and £100,000 in A ordinary shares of £1, taking all the 
surplus profits, and the entire capital has been subscribed and called up, 15,000 of the 
6 per cent. preference shares having been issued in July, 1907, at a premium of 10s. per 
share. The preference and ordinary shares have respectively priority as to capital over 
the A ordinary. 

The accounts are made up annually to about the end of December, and submitted in 
February. .For 1899 the preference and 15 per cent. ordinary shares got their full rates, but 
nothing was paid on the A ordinary ; for 1900 the A ordinary shares received 74 per cent. ; 
for 1901 and-1902, 15 each year; for 1903, 5; and for 1904, 1905, and 1906, 15. Reserve 
fund, £248,759; carried forward, £7,843. The preference and cumulative ordinary divi- 
dends are paid quarterly (paid to September 28, 1907). Voting rights, one vote for every 
5 cumulative ordinary or cumulative preference, shares, and.one vote for every A ordinary 
share. Director’s qualification, £1,000 in shares of any class. Transfer form, common ; 


MISCELLANEOUS COMPANIES. 1893 


fee, 2s. 6d. Telegraphic address, Systematic, London. Telephone number, 674 London 
Wall. The preference shares and cumulative ordinary shares are quoted in the official 
list. Latest prices—6 per cent. preference, 6; 15 per cent. preference, 2,75; 15 per cent. 
ordinary, 2;';. p 


Homocea, Limited.—Directors: A. M. Hooper (Chairman), F. H. Bowden, and B. 
Brandreth. Secretary: R. L. Allport. Office: 33, King William Street, E.C. — The 
company was registered March 31, 1897, to take over the business carried on by a private 
company styled the Homocea Company, Limited. In 1903 the preference shares were 
written down by one-half, and the ordinary by three-fourths, and the authorised capital is now 
£60,000, £37,500 being in preference shares of 10s., and £22,500 in ordinary shares of 5s., 
and £34,109 preference and £21,306 ordinary have been subscribed and called up, The 
preference shares have a priority as to capital, and rank first for 6 per cent. cumulative 
dividends, and after payment of 10 per cent. per annum on the ordinary and making pro- 
vision for a reserve fund, one-half the profits is to go to the preference and one-half to the 
ordinary. Power has been taken to issue 6 per cent. debentures for £10,000, but none of 
these have been issued. The accounts are made up annually to March 31, and submitted 
in June or July. Arrear dividends on the preference shares for five years to March 31, 
1903, were satisfied by the allotment of 4,000 fully-paid preference shares, included in the 
amount given above. For 1903-4 and 1904-5 the full dividend was paid on the preference 
shares, but nothing on the ordinary ; for 1905-6 the preference shares received 3 per cent. ; 
and for 1906-7 there was no distribution on either class of shares. Carried forward, £451, 
as against £490 brought down. Voting power, one vote for each ordinary and two votes 
for each preference share. Director's qualification, £250 in shares of either class. Transfer 
eager se fee, 28. 6d. Telegraphic address, Homocea, London. Telephone number, 

24 Bank. 


Hoods, Limited.— Directors: S. Edwards (Chairman), J. Hood (Managing Director), 
and H. H. Hood (Assistant Managing Director), Secretary: C. Shelvoke. Office: Inter- 
national Exchange, Edmund Street, Birmingham.—The company was registered January, 
1895, to acquire the business of merchants and manufacturers of Mr. Joseph Hood. The 
authorised capital is £50,000 in shares of £5, of which £24,610 has been issued as ordinary 
and £8,160 as 5 per cent. preference shares, having a priority also as to capital, all being 
fully paid. There is also a mortgage of £15,000. The accounts are now made up annually 
to December 31, and submitted in March. For 1895-6 the ordinary got 10 per cent. per 
annum ; for 1896-7 and 1897-8, 74; for 1898-9 and 1899-1900, 8; for 1900-1, 7; for 1901-2, 
1902-3, and 1903-4,8: for 1904-5,6; and for 1905-6, 8. Reserve fund, £7,000; carried 
forward, £471. On account of the seventeen months to December 31, 1907, 8 per cent. 
(actual) was paid in October, 1907. Balance-sheets are not obtainable, but this information 
is official. The preference shares have no voting power unless their dividend is in arrear 
or there are questions affecting their rights. Director’s qualification, 50 ordinary shares. 
Transfer form, common ; fee, 2s.6d. Telegraphic address, Hood, Birmingham. Telephone 
numbers, 4770 and 4771, Birmingham. 


Hope Brothers, Limited.— Directors: T. J. Jackson (Chairman and Joint Managing 
Director), T. E. Goodyear, W. W. Greenslade, T. W. Leslie, and W. J. Peacock (Joint 
Managing Director). Secretary: F. L. Brayne. Registered Office: 46, Ludgate Hill, 
E.C.—The company was registered August 22, 1900, to acquire the business of hosiers, 
tailors, and general outfitters of the firm of the same name. The authorised capital is 
£600,000 in shares of £1 (each pre-existing share of £5 having in 1907 been sub-divided 
into 5), half being 53 per cent. cumulative preference, having a priority also as to capital, 
and half ordinary, and the whole amount has been subscribed and called up. The accounts 
are made up annually to August 31, and submitted in October, an interim dividend (in 
1907 of 2 per cent.) being paid in May. For 1900-1, 1901-2, and 1992-3 7 per cent. per 
annum was paid on the ordinary shares; and for 1903-4, 4. For 1904-5 only the preference 
dividend was paid; for 1905-6 the ordinary shares received 3 per cent. ; and for 1906-7, 
4%, all these dividends having been on shares of £5 each. Keserve fund, £19,000; special 
reserve, £11,798; carried forward, £3,142. The preference dividends are paid May 1 and 
November 1. Voting power, one vote for every share of either class. Director’s qualifica- 
tion, £1,000 nominal value of shares of either class. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Centiped, London. Telephone number, 5559 Central, The company 
is quoted in the official list. Latest prices—ordinary, 34; preference, 43. 


Horace Cory and Co., Limited.— Directors : J. W. Salisbury (Chairman), J. Bryant, 
E. A. Fabb, G. H. Fabb, and H. Donaldson (Secretary). Office: Hatcham Manor Works, 
Tustin Street, Old Kent Road, S.E.—The company was registered April 18, 1900, to take 
over the business of chemical colour manufacturers of Dr. Horace Cory and Co., Limited, 
registered July 3, 1896. The authorised capital is £150,000 in shares of £1, £50,000 being 
54 per cent. cumulative preference, having a priority also as to capital, and £100,000 
ordinary, and the whole amount has been subscribed and called up. The accounts are 
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made up annually to December 31, and submitted in January. For the period to Decer ber 
31, 1900, and the four years to 1904, 10 per cent. per annum was paid; and for 1905 and 
1906, 8. Reserve fund, £17,000; carried forward, £361. On account of 1907 4 per cent. 
was paid in July. The preference dividend is paid half-yearly. Voting power, one vote 
for every share of either class, Director’s qualification, 250 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Tustin, London. Telephone 
number, 1247 Hop. The company is quoted in the official list. Latest prices—ordinary, 1 ; 
preference, 14. 


Hornillo Company, Limited.— Directors : T. Harrison (Chairman), F. Henderson, and 
C. W. Parish. Secretary: A. F. Judd. Office: 2, Broad Street Place, E.C,—The company 
was registered July 21, 1899, to assist the Great Southern of Spain Railway Company, 
Limited, in entering into an agreement for carriage and shipment of a large guaranteed 
minimum quantity of iron ore from certain mines in the province of Almeria. The company 
having obtained a concession from the Spanish government has constructed a jetty or mole, 
which has been leased to the Great Southern Company, and the Hornillo Company has 
supplied the railway company with a number of locomotives and waggons, and has also 
extended the line to the mole, and made certain alterations to stations. From January 1, 
1903, the Great Southern Company has undertaken to pay a fixed sum to the Hornillo 
Company of £16,800 per annum for ten years, with an additional sum of 3d. per ton of ore 
passing over the mole in excess of 200,000 tons per annum, and at the expiration of ten years 
6d. for each ton brought over themole. The annual payment of £16,800 should be sufficient, 
after providing for expenses, to pay interest upon and redeem the debentures in about ten 
years. 

The authorised capital is £20,000 in shares of £1, all of which has been sub- 
scribed and called up. There are also 6 per cent. registered debentures of £100 each for 
£73,900 (outstanding balance of £120,000) issued at 95; interest is due February 1 and 
August 1, and the debentures are repayable at par on August 1, 1915, but are to be redeem- 
able by the operation of a cumulative sinking fund of about 74 per cent. per annum, com- 
mencing from February 1, 1903, to be applied to purchases when the debentures are below 
par, and to drawings when above par. ‘I'he accounts are made up annually to December 31, 
and usually submitted in March. For 1903 and 1904 only the fixed sum of £16,800 was 
received from the Great Southern of Spain Company ; for 1905, £17,416; and for 1906, 
£17,934. The service of the debentures is being regularly met, but there has been no 
dividend on the share capital. Carried forward at credit of revenue, £1,564, including 
£415 brought into the accounts. Voting power, one vote for every share. Director’s 
qualification, 100 shares. Transfer form, common; fee for registration of transfer, 
probate, distringas, proof of death in joint holdings, or power of attorney, 2s. 6d. 
Telegraphic address, Overglide, London. Telephone number, 5931 Central. 


Horrockses, Crewdson and Co., Limited.—Directors: Sir F. Hollins, Bart. (Chairman), 
C. C. Black, A. Crewdson, A. Crewdson, Jun., C. Cross, W. W. Galloway, S. Gask, 8S. A. 
Hermon, A. M. Hollins, F. H. Hollins, M. 8S. Newton, H. H. Owtram, W. B. Secretan, 
H. Waterhouse, I. C. Waterhouse, and J. Watson. Secretary: J. Alty. Office: 107, 
Piccadilly, Manchester.—The company was registered June 7, 1887, to amalgamate the 
businesses of Messrs. Horrockses, Miller and Co., cotton spinners and manufacturers, 
of Preston; Crewdson, Crosses and Co., Limited, cotton spinners, &c., of Bolton, registered 
May 2, 1877; and Hollins Brothers and Co., cotton manufacturers, of Preston, The 
authorised capital is £1,100,000 in shares of £10, and £250,000 in 6 per cent. cumulative 
preference shares and £150,030 in 5 per cent. cumulative preference shares have been 
issued and paid up, and £510,100 in ordinary shares, with £7 per share paid. There 
are also debentures for £275,000, interest on which has been paid to date. Reports are not 
obtainable, but this notice has been officially revised. Telegraphic address, Horrockses, 
Manchester. Telephone number, 201 (National), Manchester. 


Horseley Company, Limited.—Directors: F. E. Muntz (Chairman), J. T. Daly 
(Managing Director), Rt.-Hon. Sir C. Holcroft, Bart., and 8. Rogers. Secretary: T. 
Hughes. Office: Tipton, Staffordshire.—The company was registered December 18, 1873, to 
take over the business of engineers, &c., of a firm carried on under the same title. The 
authorised capital is £150,000 in shares of £1, and £139,500 has been issued, and £130,812 10s. 
paid up, 70,000 shares being fully paid, and 69,500 having 17s. 6d. paid. There are also loans 
to the amount of about £10,000. The accounts are made up annually to March 31, 
and submitted in June or July. For each of the three years to 1893-4 the dividend was 7 
per cent. ; for 1894-5, 4; for 1895-6, nil; for 1896-7, 5 per cent. ; for 1897-8, 6; for 1898-9, 
10; for the three years to 1901-2, 124; for 1902-3, 10; for 1903-4, 7; for 1904-5, 5; and 
for 1905-6 and 1906-7, 4. Reserve, £28,000; carried forward, £3,688. Voting power, 
one vote for every share. Director’s qualification, shares to the nominal value of 
£2,000. Transfer form, common; fee, 2s. 6d. Telegraphic addresses, Horseley, Tipton ; 
Galileo, London, Telephone number, 13, Tipton. Latest price of fully paid, 12s. 


MISCELLANEOUS COMPANIES. 1895 


Horsfall Destructor Company, Limited. — Directors: A. Greenwood (Chairman), 
A. P. James, Lt.-Col. M. Lindsay, and G. Watson (Managing Director). Secretary : 
F, L. Watson. Office: Lord Street Works, Whitehall Road, Leeds. London Office: 
110, Cannon Street, E.C.—The company was registered May 11, 1899, to take over 
the business of the Horsfall Furnace Syndicate, Limited, including patent rights for 
a system of treating the sewage and refuse of towns, and the prevention of smoke. 
The authorised capital is £100,000 in shares of £1, of which £75,163 has been 
issued and called up. The accounts are made up annually to October 31, and submitted in 
January or February. The first dividend was 24 per cent. for 1902-3, and a similar 
payment was made for 1903-4; for 1904-5 and 1905-6 there was no dividend. Carried 
forward, £31, as against £680 brought down. Voting power, one vote for every share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Destructor, Leeds and London, Telephone numbers, 2006 (Central), Leeds, and 
8517 Bank, London. 


Horton Ices Company, Limited.—Directors: O. D. Deacon (Chairman), E. 8. Boord, 
and F. C. Edwards. Secretary: H. C. Pickering. Office: 56, Queen’s Road, Bayswater, W. 
—The company was registered March 27, 1893, under the title of the Automatic and 
Horton Ices, Limited, to acquire certain patents, and in 1894 was reconstructed in order 
to provide fresh capital, registration in the latter year taking place on August 15. In 
1903 the name was changed as above. The authorised capital is £50,000 in shares of 
£1, of which £6,707 has been subscribed and called up. There are also debentures for 
£868. The accounts are made up annually to December 31, and submitted in June. For 
1896 a dividend of 24 per cent. was paid ; for 1897, 5; for 1898, 3; and for each of the eight 
years to 1906, 5. Carried forward, £150. Voting power, one vote for every share. Director’s 
qualification, 200 shares. Transfer form, ordinary; fee, 2s, 6d. Telegraphic address, 
Neapolitan, London. 


Hotchkiss Ordnance Company, Limited.—Directors: C. F. Parsons (Chairman, and 
Managing Director in England), L. V. Benét (France), C. E. S. Bishop, A. C. Koerner 
(France), C. Kurer (France), Adml. Sir. H. F. Nicholson, K.C.B., C. M. Rose, and Lt.-Col. 
K. Stephenson. Secretary and Registrar: 8. Bishop. Office: 25, Victoria Street, S.W.— 
The company was registered March 2, 1887, to acquire the business of Messrs. Hotch- 
kiss and Co., whose works were situated near Paris, and besides ordnance, manu- 
factures motor cars. The business in France is carried on through a French company. 
In 1899 the share capital was written down by £351,000 and reorganised, and the 
authorised capital is now £500,000 in shares of £1, half being ordinary and half 5 
per cent. non-cumulative preference, with a priority as to capital, ranking equally with the 
ordinary shares after payment of that rate on both classes. Of the ordinary capital 
£239,000 has been issued and paid up (including 120 shares of 4s., which have not yet been 
consolidated into £1 shares) ; and £210,000 of the preference has been issued and paid up. 
There are also—5 per cent. first mortgage debenture stock for £101,607, outstanding 
balance of £111,580 issued in replacement at par of pre-existing 5 per cent. debentures, 
of which there are still £6,900 outstanding, the interest dates being January 1 and 
July 1, and the principal is redeemable at par January 1, 1935, with the option 
to the company of redeeming it after January 1, 1910, on six months’ notice, at 
110 per cent., or at any time to make purchases in the market at a lower price, a 
sinking fund of £1,500 per annum being provided, and the stock is secured by a first 
mortgage on the freehold factory and fixed plant, &c., at St. Denis, near Paris, subject 
to the debentures outstanding ; and £60,000 55 per cent. second mortgage debenture stock 
(part of £75,000 authorised), issued in 1906 at 90 per cent., with interest payable January 1 
and July 1, and the principal redeemable January 1, 1940, from a cumulative sinking fund 
of 2 per cent. per annum, to be applied to drawings at par, or to purchases below par, 
while the company retains the option of redeeming the debenture stock, in whole or in 
part, by purchase in the market under par, or at any time, on six months’ notice, at 
1024 per cent. 


The accounts are made up annually to December 31, and submitted in April or May. 
For 1898 the dividend on the preference shares was paid, and 23 per cent. on the 
ordinary ; and for 1599 the ordinary shares again got 24 per cent. For 1900 only the 
preference dividend was paid; for the three years to 1903 no dividend was paid on 
either class ; for 1904 the ordinary shares got 24 per cent. ; for 1905 there was no dividend 
on either class; and for 1906 the ordinary received 3 per cent. The French company set 
aside £18,000 out of the profits of 1905 as additional working capital, and in 1906 the 
French company placed £20,000 to reserve. General reserve fund, £14,672; debenture 
redemption fund, £10,500; carried forward, £1,859. Voting power, one vote for each 
ordinary or preference share. Director’s qualification, £500 of either class of shares. 
Transfer form, common; fee, 2s. 6d, per deed for registration of transfer, probate, or proof 
of marriage; separate deed required for each class of shares. Debenture stock is trans- 
ferable in sums of £1 and multiples, the minimum holding allowed being £5, Telegraphic 
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address, Hotchkiss, London. Telephone number, 1591 Gerrard. The company is quoted 
in the official list. Latest prices—ordinary, #;; preference, {; ; debentures (bearer), 883 ; 
first debenture stock (registered), 914 ; second debenture stock, 783. 


Houlder Brothers and Co., Limited.—Managing Directors: A. F. Houlder (Chair- 
man), T. P. W. Forrester, C. F. Hartridge, A. H. Houlder, M. OC. Houlder, and 
T. L. M. Rose. Secretary: B. T. Balding. Office: 146, Leadenhall Street, E.C.—The 
company was registered January 26, 1898, to take over the business of merchants, ship- 
owners, &c., of the firm of the same name in England, Scotland, and South America. The 
authorised capital is £200,009 in shares of £5, half being 54 per cent. cumulative preference, 
having a priority also as to capital, and half ordinary, and the entire capital has been sub- 
scribed and paid up. There is also 44 per cent. first debenture stock for £125,000, secured 
by a floating charge on all the assets of the company, with interest payable January 1 and 
July 1, and the principal repayable at the option of the company (now) at any time, 
at 105 per cent., on six months’ notice, while the stock is to be repaid at the same 
price in the event of any distribution of assets under reconstruction or amalgamation. 
The accounts are made up annually to December 31, and usually submitted in August or 
September. The accounts are published, but the dividend on the ordinary shares is not 
stated ; the preference dividend has been paid to date. Reserve fund at December 31, 
1905, £50,000 ; general reserve, £40,000 ; reserve ‘‘ for future dividends on ordinary shares,” 
£10,000. Voting power, one vote for every share of either class. Director’s qualification, 
1,000 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Houlders, London. Telephone number, 5506 Avenue. Preference shares numbered 6,667 
to 20,000, and the debenture stock, are quoted in the official list, Latest prices—preference, 
3% ; debenture stock, 774. 


Hovis-Bread Flour Company, Limited.—Directors: J. Browne-Martin (Chairman), 
T. C. Fitton (Managing Director), Earl of Hardwicke, and J. F. Morton (Employé 
Director). Secretary: A. E. Cressall. Office: 34, Victoria Street, S.W.—The company 
was registered February 2, 1898, to acquire the milling and flour business of Messrs. 
S. Fitton and Son. The authorised capital is £225,000 in shares of £1, half being 
6 per cent. cumulative preference and half ordinary, and the whole amount has been 
subscribed and called up. There are also—4 per cent. debentures for £30,000, part of 
£60,000 authorised, with interest payable March 31 and September 30, and: the principal 
redeemable, at the company’s option, on six months’ notice, at 105 per cent. ; and loans for 
£19,421 (secured by the issue of the remaining £30,000 of debentures). The accounts 
are made up annually to March 31, and submitted in May. For the period to March 31, 
1899, the ordinary shares received 7 per cent. ; for each of the years 1899-1900 and 1900-1, 
8; and for the six years to 1906-7, 10. Reserve fund, £25,167; carried forward, £898. ' 
On account of 1907-8 3 per cent. was paid in November. The preference dividend is paid- 
half-yearly. Voting power, one vote for every share of either class. Director’s quali- 
fication, 250 shares of either class; employé director’s qualification, 50 shares of either 
class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Hovis, London. Tele- 
phone number, 1734 Victoria. Both classes of shares are quoted in the official list.’ 
Latest prices—ordinary, 13; preference, 14. 


Howard and Bullough (American Machine Company), Limited.—Directors:. T. 
Bullough (Chairman), A. Hitchon, J. Newton, C. <A. Peltzer, and C. E. Riley.. 
Secretary: G. Ormerod. Office: Globe Works, Accrington,—The company was registered 
November 27, 1893. The authorised capital is £120,000 in shares of £100, all of which has 
been subscribed and paid up, and there are—5 per cent. first mortgage debenture stock for 
£100,000, with interest payable January 1 and July 1, while the stock is redeemable, at the 
company’s option, at 110 per cent. (now) at any time on six months’ notice ; and £100,000. 
in 5 per cent. second mortgage debenture stock, with interest payable June 30 and 
December 31, and redeemable July 1, 1910, at 105 per cent. The accounts are made up 
annually to March 31, and submitted in May. Debenture interest has been paid to date. 
No report has yet been received, but this information is official. Voting power, one vote for 
every £100 of share capital. Director’s qualification, one share. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Globe, Accrington. Telephone number, 8, . 
Accrington. Latest prices—first mortgage, 31; second mortgage, 90. 


Howard and Bullough, Limited.— Directors: Sir G. Bullough (Chairman), A. Hitchon: 
(Vice-Chairman), T, Bullough, R. H. Howarth, J. Newton, C. A. Peltzer, and G. G. Riding: 
(Assistant Director). Secretary: G. Ormerod. Office: Globe Works, Accrington.—The 
company was registered June 30, 1894, to acquire the cotton-spinning and other machine 
manufacturing business formerly carried on by a firm, but more recently by a private. 
company, of the same name as that now used. ‘The authorised capital is £1,000,000—: 
£250,000 in 6 per cent. preference shares of £10, having also a priority as to capital, and 
£750,000 in ordinary shares of £1, all of which has been issued and paid up. There is also’ 
£250,000 4 per cent. debenture stock, with interest payable January 1 and July 1, and 
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irredeemable excepting that the company has now the right to pay off the whole issue at 105 
per cent. at any time on six months’ notice. 

The accounts are made up annually to May 31, and submitted in June or July, interim 
dividends being paid quarterly on January 10, April 10, July 10, and October 10. For 
1896-7 the ordinary shares received 12 per cent.; for 1897-8 and 1898-9, 15, each year, 
while in 1899 a bonus of £5 per ordinary share (then of £10) was paid out of the reserve 
fund ; for 1899-1900 and 1900-1, 11; for 1901-2 and 1902-3, 8; for 1903-4, 7; for 1904-5, 74 ; 
and for 1905-6 and 1906-7, 8, with, in addition, a bonus of 5 per cent. for 1906-7. Reserve 
fund, £275,000; dividend reserve fund, £80,000; carried forward, £10,744. .The 
preference dividend is paid half-yearly—January 10 and. July 10. Voting power, 
‘fone vote for each ordinary share, and, in certain events only, one vote for every preference 
share.” Director’s qualification, 3,000 ordinary shares. Transfer form, common; fee, 
2s. 6d. per transfer; debenture stock is transferable in multiples of £1. Telegraphic 
address, Globe, Accrington. Telephone number, 8, Accrington. Latest prices—ordinary, 
13; preference, 13; debenture stock, 964. 


Howard and Wyndham, Limited.— Directors: M. Simons (Chairman), R. Crawford, 
D. Heilbron, and F. W. Wyndham (Managing Director). Secretaries: Carter, Greig and 
Co. Office: 5, St. Andrew Square, Edinburgh.—The company was registered March 5, 
1895, and owns the Royal Lyceum Theatre, Edinburgh, the Theatre Royal, Edinburgh, 
and the Theatre Royal and King’s Theatre, Glasgow, and holds leases of the Royalty 
Theatre, Glasgow, and Tyne Theatre, Newcastle-on-Tyne. The authorised capital is 
£150,000 in shares of £5, £100,000 being ordinary and £50,000 5 per cent. cumulative 
preference, the latter ranking also for priority as to capital, and £70,000 of the ordinary 
and £30,000 of the preference have been issued and paid up. ‘There are also 
debentures for £14,000 (part of a total authorised of £40,000). The accounts are made up 
annually to February 27, and submitted in March. For 1895-6, 8 per cent. was paid on the 
ordinary shares ; for each of the six years to 1901-2, 10; for 1902-3, 15; for 1903-4, 20, while 
a bonus of 100 per cent. was paid in May, 1904, absorbing the old reserve fund ; for 1904-5, 74 
per cent. (on the increased capital as from May 2, 1904); for 1905-6, 10; and for 1906-7, 6. 
New reserve fund, £12,500; insurance reserve fund, £2,500; carried forward, £834. 
Voting power, one vote for each share of either class up to 100, one vote for every 
additional 10 up to 200, and one for every 100 beyond. Director’s qualification, 100 
shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Carter, 
Edinburgh. Telephone number, 48, Edinburgh. Latest prices—ordinary, 63; pre- 
ference, 5. _ 

A provisional agreement was entered into for the sale of the undertaking, and a 
deposit of £2,000 paid, but the agreement for sale was afterwards cancelled, and the 
deposit forfeited. 


Howell and James, Limited.— Directors: W. Furness, J. H. 8. Hanning, and W. B. 
Pritchard. Secretary: W. F.C. Maxwell. Office: 5, Regent Street, S.W.—The company 
was registered February 29, 1884, to acquire the business of drapers, silk mercers, &c., 
of Messrs. Howell, James and Co. The drapery business has since been disposed of. In 
1894-5 the capital was reduced, and in 1903 a further £1 10s. per share was written off, and 
the authorised capital is now £60,000 in shares of £2, of which, to June 7, 1907, £39,720 
had been subscribed and paid up. At that date there were also mortgages for £5,384. 
The accounts are made up annually to February 28,.and submitted in May. For 1895-6 
a dividend of ls. per share was paid. No information is obtainable from the company. 
It appears from a newspaper paragraph that for 1903-4 there was a loss of £8,945, 
increasing the debit to £30,887, of which all but £5,887 was written off in the reduction 
of capital as above. Voting power, one vote for each share. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Howell James, 
London. ; 

Howes and Burley, Limited.—Directors : Sir H. Rogers (Chairman), W. Burley, and 
D. Robinson (Managing Director). Secretary: W. Johnson. Office: 24, Bishop Street, 
Birmingham.—The company was registered June 27,1900, to acquire the business of carriage 
lamp manufacturers, &c., of a firm of the same name. The authorised capital is £50,000, 
half being in 55 per cent. cumulative preference shares of £5, and half in ordinary shares of 
£1. The preference shares have a priority as to capital, and on any distribution of assets 
are to share ratably with the ordinary shares in surplus assets until they shall have received 
in all £6 per share. Of the ordinary capital £20,000 was issued fully paid to the vendor, 
and of the preference capital £15,000 has been subscribed and called up. There are also 
loans for £3,001. : 

The accounts are made up annually to December 31, and submitted in July. For the 
period to December 31, 1900 (about three months), 7 per cent. per annum was paid on the 
ordinary shares ; for the three years to December. 31, 1903, only the preference dividend was 
paid ; in respect of 1904, after providing for the preference dividend for the first half of the 
year, a credit balance of £9 brought down was increased to £44 ; and in respect of 1905 one 
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half year’s preference dividend was paid to December, 1904, leaving £123 undivided. The 
preference dividend for the first half of 1905 was paid in January, 1906, and that for the 
second half of 1905, in July, 1906, but on the closing of the accounts for the year 1906 it 
was found that these payments had not been earned, and exclusive of the preference 
dividend (£825), but including the amount brought down, there was a credit balance of 
£294. Voting pewer, one vote for every share of either class. Director’s qualification, 
shares of either class to the nominal value of £250, to be acquired within one month from 
appointment. Transfer form, common; fee, 2s. 6d. Telegraphic address, Hallewell, 
Birmingham. Telephone number, 1188, Birmingham. 


Hudson Scott and Sons, Limited.—Directors: Sir B. Scott (Chairman and Joint 
Managing Director), H. E, Baber, F. N. Hepworth, and E. Scott-Nicholson. Secretary : 
R. Thompson. Office: Carlisle.—The company was registered March 30, 1898, to 
acquire a business of colour printers, lithographers, and decorated tin box manufacturers. 
The authorised capital is £130,000 in shares of £100, £50,000 being 10 per cent. 
cumulative preference, having also a priority as to capital, and £80,000 ordinary, and 
the whole amount has been subscribed and called up, all except 7 ordinary shares 
having been issued as fully paid. There are also mortgages for £78,800. Reserve, 
£6,195. Further information is not obtainable, but this is official, Voting power, 
ene vote for every share of either class. Director’s qualification, 5 ordinary shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Hudson, Carlisle. Telephone 
number, 16, Carlisle. 


Hudson, Sykes and Bousfield, Limited.— Directors : C. E. Bousfield, F. B. Hudson, 
A. W. Sykes, and C. S. Sykes. Secretary: C.:A. Robinson. Office: 19, Wellington 
Street, Leeds. — The company was registered May 3, 1899, to acquire the business 
of woollen and worsted manufacturers and worsted spinners of the firm of the same 
name. The authorised capital is £105,000 in shares of £10, £60,000 being cumulative 
5 per cent. preference, having a priority as to capital, and £45,000 ordinary ; £54,630 
preference and £1,600 of ordinary were issued fully paid to the vendors. In May, 1899, 
there was issued publicly at par £60,000 of 44 per cent. first mortgage debenture stock, 
forming part of a total of £75,000, the balance having been allotted to the vendors. The 
stock is secured by a first mortgage of the freehold property and fixed machinery, has 
interest payable January 1 and July 1, and is to be repaid January 1, 1924, the company having 
the option of paying off the stock in whole or in part at 5 per cent. premium at any time 
after January 1, 1909, on six months’ notice. There are also second mortgage debentures 
for £24,500, also issued to the vendors, and redeemable by annual drawings. The accounts 
are made up annually to June 80. Debenture interest is paid to date. Reports are not 
issued, but this notice has been officially revised. Voting power, one vote for every 
ordinary share. Director’s qualification, 10 shares of either class. Transfer form, common ; 
fee. 23. 6d. per deed; debenture stock is transferable in multiples of £10. Telegraphic 
address, Bousfield, Leeds. Telephone number, 163, Leeds. Latest price of debentures, 80. 


Hudswell, Clarke and Co., Limited.— Directors :G. W. Butlin and H. Lambert (Managing 
Directors), W. Johnson, and Mrs. E. A. Clayton. Secretary: G. Wheelhouse. Office : Railway 
Foundry, Hunslet, Leeds.—The company was registered November 29, 1899, to take over 
the business of locomotive builders and general engineers of the firm of the same name. 
The authorised capital is £100,000 in shares of £5, £10,000 being 5 per cent. cumulative 
preference, having also a priority as to capital, and £90,000 ordinary, and the whole amount 
has been subscribed by the vendors and friends and called up. An issue of 44 per cent. 
first mortgage debenture stock for £45,000 was made publicly at par; the stock is secured 
by a first mortgage on the freehold properties and fixed machinery, has interest payable 
May 1 and November 1, and is to run for twenty-five years from November 1, 1899, but the 
company has the option (now) at any time to pay off the whole or any part of the stock at 
5 per cent. premium on six months’ notice. Interest on the debenture stock and preference 
shares has been paid to date. The accounts are made up annually to June 30, and sub- 
mitted in August, but are not published; this notice, however, has heen officially 
revised. Voting power, one vote for each share of either class. Director’s qualification, ’ 
£1,000 of share capital. Transfer form, common ; fee, 2s. 6d, Telegraphic address, Loco, ' 
Leeds. Telephone number, 3540 (National), Leeds. 


Hugh Moore and Alexanders, Limited.— Directors: W. J. McNeight (Chairman and 
Managing Director), W. Alexander, J. F. Donaghy, M. Goodbody, R. H. Moore, and F. 
Tellwright. Secretary: T. J. Cooke. Office: Linen Hall, Dublin.—The company was 
registered July 19, 1898, to acquire the businesses of Messrs. Hugh Moore and Co. and Messrs. 
Alexanders and Co., wholesale druggists, &c. The authorised capital is £130,000, half being 
in 5 per cent. cumulative preference shares of £5, with a priority as to capital, and half in 
ordinary shares of £1, and £50,000 of each class has been subscribed and paid up, The 
accounts are made up annually to March 31, and submitted in June. For the period to 
March 31, 1899, the ordinary shares got 6 per cent. per annum ; for 1899-1900, 5; for 1900-1, 
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23 (paid as an interim dividend) ; for 1901-2 and 1902-3, 4; and for each of the four years to 
1906-7, 5. Reserve fund, £5,000; carried forward, £617. On account of 1907-8, 24 percent. 
was paid in December. The preference dividend is paid half-yearly. Voting power, one 
vote for every share of either class.  Director’s qualification, £500 in shares of either clase, 
Transfer form, common: fee, 2s. 6d. Telegraphic address, Excelsior, Dublin. Telephone 
number, 408, Dublin, Latest prices—ordinary, 138s. 6d. ; preference, 44. 


Hugh Stevenson and Sons, Limited.—Directors: H. H. Stevenson (Chairman), 
T. H. D. Berridge, M.P., H. E. Comings, W. R. Comings (Joint Managing Director), 
W. Doederlein, A. H. Stevenson, and <A. Stevenson (Joint Managing Director), 
Secretary: H. Thornhill. Office: Victoria Mills, Pollard Street, Manchester. —The 
company was registered June 18, 1898, to acquire the business of box manufacturers of the 
firm of the same name. The authorised capital is £156,335 in shares of £1, £50,000 being 
ordinary, £70,000 preference, £30,000 priority, and £6,335 deferred ; and £48,843 ordinary, 
£60,362 preference, £27,678 priority, and all the deferred have been subscribed and called 
up. There are also mortgages for £62,800. The priority shares rank for cumulative 
preferential dividends of 44 per cent. per annum ; the preference shares are then to receive 
a cumulative dividend of 5 per cent. per annum, the ordinary a cumulative dividend of 10 
per cent. per annum, and the balance is to go to the deferred. All the deferred shares are 
now held in trust by the directors for the benefit of the company. No report has yet been 
received, but this information is official. Voting power, one vote for every share of any class. 
Director’s qualification, 1,000 shares of any class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Clamps, Manchester. Telephone numbers, 269 (National), and 4569 
(National), Manchester. 


Hughes-Johnson Stampings, Limited.— Directors: G. Wood (Chairman), J. Hughes, 
J. Jordan, and R. T, Pearson. Secretary: A. Timmins. Office: Langley Engineering 
Works, Langley Green, near Birmingham.—The company was registered March 31, 1897, 
to acquire the business of manufacturers of stampings and forgings of Messrs. Hughes, 
Johnson and Co, The authorised capital is £36,000 in shares of £1, all of which has been 
subscribed and called up. The accounts are made up annually to March 31, and usually 
submitted in July. For the period (nearly eighteen months) to August 31, 1898, a dividend 
of 6d. per share was paid ; for 1898-9 and 1899-1900, nil ; and for 1900-1, 6d. per share, There 
has since been no dividend. Debit balance at March 31, 1907, £1,582, against a debit of 
£5,078 brought down. Voting power, one vote for every share. Director’s qualifica- 
tion, 300 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Engines, 
Langley, Birmingham. Telephone number, 24, Oldbury. Latest price, 11s. 6d. 


Hull Steam ‘Fishing and Ice Company, Limited. — Directors: J. Atkinson, 
S. L. Haldane, J. J. Hobbs, C. Pickering, G. Rowntree, O. Sanderson, J. Vivian 
(Secretary), A. Wilson, and Hon. C. H. W. Wilson, M.P. Office: St. Andrew’s Dock, 
Hull.—The company was registered March 13, 1880, and has been twice reconstructed, 
re-registration having taken place on the last occasion September 23, 1897. The authorised 
capital is £200,000, £80,000 in 5 per cent, cumulative preference shares of £4, and 
£120,009 in ordinary shares of £6, and to December 1, 1907, the whole amount had been 
subscribed, and £160,000 paid up, the preference shares being fully paid, and the ordinary 
having £4 paid, all the shares having been issued to the vendors. The preference shares 
have a priority as to capital, and in the event of liquidation are to receive in all £4 10s. per 
share before the ordinary shares get anything, the preference shares only to have voting 
powers on any question affecting their rights. The accounts are made up annually to 
September 30. No information is obtainable from the company; it appears from news- 
paper paragraphs that 15 per cent. was paid for 1905-6, and 124 per cent. for 1906-7, leaving 
£9,262 to be carried forward. Voting power, one vdéte for each share of either class. 
Director’s qualification, £1,000 of shares. Transfer form, common ; fee, 2s. 6d. 


Humber, Limited.—Directors: E. Powell (Chairman and Managing Director), J. W. 
Davy, J. H. Howard, W. B. Jessopp, and A. C. D. Lawton. Secretary: J. T. Allbutt. 
Office: Beeston, Notts.—The company was registered March 27, 1900, to amalgamate the 
cycle manufacturing businesses, &c., of Humber and Co., Limited, and Humber and Co. 
(Extension), Limited. The authorised capital is £600,000 in shares of £1, £250,000 being 
6 per cent. cumulative preference, ranking for priority as regards capital, with further 
participation equally with the ordinary shares in any surplus assets after repayment of 
the latter, and £350,000 ordinary, and the whole amount has been issued and called up. 
Included in this statement are 100,000 ordinary shares issued in November, 1907, at 10s. 
per share premium, and 10s. was made payable on application and allotment and 10s. each 
time on January 1 and February 1, 1908. The accounts are made up annually to August 
31, and submitted in November. For the five months to August 31, 1900, there was 
a credit balance of £8,337, which was carried forward; in 1900-1 the credit balance was 
increased to £22,502, out of which a dividend of 84 per cent. was paid on the preference 
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shares (clearing off arrears), and £1,252 was carried forward. For 1901-2 only the pre- 
ference dividend was paid; for 1902-3 no dividend was paid on either class of shares ; 
for 1903-4 and 1904-5 3 per cent. was paid each year on the preference shares; and for 
1905-6 18 per cent. was paid on-the preference shares (clearing off arrears), and 5 per cent. 
on the ordinary; and for 1906-7 the ordinary shares got 20 per cent. Reserve fund, 
£125,000 (exclusive of premium on the new shares); carried forward, £8,865. Voting 
power, one vote per share. Director’s qualification, £500. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Humber, Beeston. Telephone number, 52, Beeston. The 
company is quoted in the official list. Latest prices—preference, $ ; ordinary, 15. 


Humphreys, Limited.—Directors : Col. J. Charlton Humphreys (Chairman), A. Back, 
M. N. Jacks, W. J. Humphreys, and G. Freeman. Secretary: A. J. McMillan. Office: 
Knightsbridge, 8.W. Z'ransfer Office: 17, Tower Royal, Cannon Street, E.C.—The 
company was registered December 9, 1891, to acquire the iron buildings and roofing busi- 
ness of Mr. J. C. Humphreys. The authorised capital is £100,000 in shares of £5, half in 
preference and half in ordinary. The preference shares rank first for cumulative dividends 
of 7 per cent. per annum, and after payment of 10 per cent. per annum on the ordinary, 
and making provision for a reserve fund, surplus profits are to be divided equally amongst 
all the shares. Of the ordinary capital £25,000 was issued to the vendor as fully paid, and 
all the preference shares have been issued and paid up. There are also loans for 
£9,000. The accounts are made up annually to November 30, and submitted in Decem- 
ber. For each of the eight years to 1899-1900 the ordinary shares got 12 per cent. and the 
preference 9, together with a bonus of 15 per cent. on both classes for 185)-1900 ; for 
1900-1 and 1901-2, 15 and 12; and for 1902-3, 1903-4, 1904-5, and: 1905-6, 12 and 9. 
Reserve fund, £20,000; carried forward, £6,225. On account of 1906-7 5 per cent. was 
paid on the ordinary shares in July. The preference dividend is paid half yearly. Voting 
power, one vote for every £10 of either class of shares. Director’s qualification, £100 of 
either class of shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Humphreys, Knightsbridge, London. Telephone numbers, 881 Kensington, and 881 
Western. The preference shares are quoted in the official list ; latest price, 53. 


Huncoat Plastic Brick and Terra Cotta Company, Limited.— Directors: J. Meadowcroft 
(Chairman), J. Broadley, S. Holgate, W. Meadowcroft, and J. Smith. Secretary : J. W. Smith. 
Office: Huncoat, Accrington, Lancashire. —The company was registered October 29, 1897, to 
take over the business and properties of the company of the same name, registered November 
15, 1894. The authorised capital is £40,000 in shares of £10, half being 53 per cent. cumulative 
preference shares, having also a priority as to capital, and half ordinary. All the ordinary 
shares were issued fully paid to the vendors, and £19,900 of the preference shares and all 
the debentures have been subscribed and called up. There are also 44 per cent. first 
mortgage debentures of £100 each for £20,000, and 54 per cent. second mortgage debentures 
of £100 each for £3,000, with interest payable January 1 and July 1, and the principal 
redeemable (now) at the company’s option, at 105 per cent., on six months’ notice, while any 
debentures not previously redeemed are to be repaid January 1, 1917, at par; they are 
secured by a first mortgage on the leaschold property, with the exception of a small piece 
of land. Loans for about £200 have been obtained. The accounts are made up annually to 
June 30, and usually submitted in August. For 1902-3, 1903-4, 1904-5, 1905-6, and 1906-7 
a full year’s dividend was paid each year on the preference shares, leaving arrears of 22 per 
cent. Carried forward, £1,190. Voting power, one vote for every share. Director’s 
qualification, £200 in shares or stock. ‘Transfer form, common ; fee, 2s, 6d. Telegraphic 
address, Red, Accrington. Telephone number, 100, Accrington. 


Hunt and Winterbotham, Limited.—Dircctors: A. R. Grieve, A. 8S. Winterbotham, 
H. B. Winterbotham, J. B. Winterbotham, and L. D. Winterbotham. Secretary: A. O. 
Champion. Office: Cam Mills, Dursley. — The company was registered to take over 
the business of woollen cloth manufacturers of the firm of the same name. The authorised 
capital is £100,000 in shares of £100, all of which has been subscribed and paid up, 
the whole of the share capital being held by the directors, their friends and employees. 
An issue of 4 per cent, first mortgage debentures of £100 each for £48,000 has been made, 
with interest payable January 31 and July 31, and the principal repayable at the option 
of either party on six months’ notice, to expire on or after January 31, 1907; and there | 
are 44 per cent. debentures for £8,000. The company is of a private character. 

The above notice is as it stood last year, no information having been received since. 


Hunter and Hyland, Limited.— Directors: J. Booth (Chairman), A. W. Cutler (Joint | 
Managing Director), W. Hatch, and L. D. Hyland (Joint Managing ~ Director), - 
Secretary: A. J. Downie. Office: 191-2,- High Holborn, W.C.—The company was regis- 
tered July 22, 1899, to take over the business of wholesale manufacturing metal workers 


f the firm of the same name.’ The authorised capital is £50,000 in shares of £1, half being — 


6 per cent. cumulative preference, having a priority also as to capital, and half ordinary, 
and all the preference and £21,000 ordinary have been subscribed and called up. ~The 
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accounts are made up annually to January 31, and submitted in March. For the period to 
January 31, 1900, the ordinary shares received 6 per cent. per annum; for 1900-1, 5; for 
1901-2, 7; and for the five years to 1906-7, 8. Reserve fund, £900; carried forward, 
£459. On account of 1907-8 3 per cent. was paid in August. The preference dividend is 
paid half-yearly. Voting power, one vote for every ordinary share up to 10, and then 
one vote for every 10 shares ; preference shares have no voting rights. Director’s qualifica- 
tion, 200 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Huntland, London. Telephone numbers, 2764 Gerrard, and 14582 Central. 


Hunter, Barr and Co., Limited.— Directors: R. H. Hunter (Chairman and Managing 
Director), P. Carmichael, J. C. Hunter (Secretary), A. Macfarlane, and T. Russell. Office: 
57, Queen Street, Glasgow.—The company was registered January 20, 1898, to take over the 
business of wholesale warehousemen and manufacturers of the firm of the same name; in 
1907 another business was acquired. The authorised capital is £200,000 in shares of £10, 
half being 5 per cent. cumulative preference, having a priority also as to capital, and half 
ordinary, and the whole amount has been subscribed and called up. There are also heritable 
bonds for £100,000, and deposits for £29,650. The accounts are made up annually to 
December 15, and submitted in February. To December 15, 1898, the ordinary shares 
received 74 per cent. per annum; and for the eight years to 1905-6, 8. Reserve fund, 
£42,000; carried forward, £3,452. On account of 1906-7 23 per cent. was paid in August. 
The preference dividend is paid half-yearly. Voting power, one vote for every ordinary 
share; preference shares only vote under special circumstances. Director’s qualification, 50 
ordinary shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Hunter, 
Glasgow. Telephone numbers, 3571 (Post Office) and 3571 (National) Royal, Glasgow. 
Latest prices—ordinary, 15; preference, 11}. 


Hunters the Teamen, Limited.— Directors: G. Ollerenshaw (Chairman), S. J. Bradwell, 
G. Beever, and I. Crompton, the first three being Managing Directors. Secretary: 
J. R. Gregson. Office: Hyde Road Works, Manchester.—The company was registered 
September 21, 1897, to acquire the business of Mr. George Ollerenshaw, of Blackburn, 
carried on under various titles. The authorised capital is £205,000 in shares of £1, 
£90,000 being 54 per cent. cumulative preference, having a priority also as to capital, and 
£115,000 ordinary, and the whole amount has been subscribed and called up. The accounts 
are made up annually to June 30, and submitted in August, an interim dividend (in 1906 
of 5 per cent.) being paid in December. For each of the nine years to 1906-7 10 per cent. 
was paid, with bonuses of 2} per cent. for 1901-2, and 5 per cent. for 1905-6. Reserve fund, 
£100,000; insurance fund, £1,696; carried forward, £4,215. The preference dividend is 
paid half-yearly. Voting power, the ordinary shares have sole voting power, except 
in case of the preference dividend being in arrear. Director's qualification, 500 shares of 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Retailers, 
Manchester. Telephone number, 2303, Manchester. Latest prices—ordinary, 33s. ; prefer- 
ence, 23s. 


Huntley and Palmers, Limited.— Directors : W. H. Palmer (Chairman), C. H. Palmer 
(Deputy-Chairman), A. Palmer, A. J. Palmer, E. E. Palmer, Rt. Hon. G. W. Palmer, 
S. E. Palmer, Sir W. Palmer, Bart., and W. 5B. Williams. Assistant Directors: 
J. Broad, C. M. Byham, F. B. East, EH. Lea, C. F. Newman, H. Pretty (General Manager), 
and W. Rowbotham. secretary: W. Lea. Office: Reading.—The company was registered 
March 29, 1898, to take over the business of biscuit manufacturers of the firm of the 
same name. The authorised capital is £2,500,000 in shares of £100, £1,500,000 being 
preference and £1,000,000 ordinary, and all the ordinary and £1,400,000 of the preference 
have been subscribed and called up. Reports are not published, but this information is 
official. Voting power, one vote for every share of either class, but preference shareholders 
are not entitled to vote unless their dividend is in arrear. Director’s qualification, 10 
ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Huntpalm, 
Reading and London. ‘Telephone numbers, 4 and 208, Reading. ~. Pee 

Huon Timber Company, Limited.—Directors : W. Forrest (Chairman), R. Davidson, 
R. M. Paterson, M. Robinson, A. Rodger, and P. Rottenburg. Secretaries: Thomson, 
Jackson, Gourlay and Taylor. Office: 24, George Square, Glasgow.— The company was 
registered May 27, 1902, to acquire properties in Tasmania, and other properties were 
acquired in 1905. The authorised capital is £160,000 in shares of £1, of which £105,000 
has been subscribed and paid up, including 30,000 shares issued late in 1907 fully paid, 
in part consideration for properties acquired. ‘There are also 55 per cent. debentures for 
£8,700 (part. of borrowing powers of £65,000), and £11,300 has been issued as security 
for an overdraft. The accounts are now made up annually to October 31. Actual work 
commenced at the beginning of December, 1904. After including a profit of £140 brought 
forward, and paying the debenture interest, there was a loss for 1904-5 of £4,225; a 
revaluation of the properties, however, resulted in this being converted into a credit 
balance of £259. Voting power, one vote for each share. Director’s "qualification, 500 
shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Hucr, Glasgow. 
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Hyam and Co., Limited.—Directors : T. Lilley (Chairman), J. G. Bellamy, and 
EK. T. Hargraves. Secretary: H. W. Moore. Office: 1384-140, Oxford Street, W.—The 
company was registered July 4, 1900, to acquire the business of tailors and outfitters 
of a company of similar title, registered in 1875. The authorised capital is £200,000 
in shares of £1, £110,000 being 5 per cent. cumulative preference, having a priority also 
as to capital, and £90,000 ordinary, and all the preference and £75,000 of ordinary have 
been subscribed and called up. There are also deposits and mortgages for £1,105. The 
accounts are made up annually to the middle of November, and submitted in January. 
For the period to November 17, 1900, and for 1900-1, 1901-2, and 1902-3, 5 per cent. per 
annum was paid on the ordinary shares ; for 1903-4 only the preference dividend was paid ; 
for 1904-5, 5 per cent. was paid on the ordinary ; and for 1905-6, 6. Carried forward, £2,187. 
Voting power, one vote for every share of either class. Director’s qualification, 250 shares of 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Hyam, London. 
Telephone number, 3659 Gerrard. The preference shares are quoted in the official list ; 
latest price, 3. 

Hyatt’s, Limited.—Dircctors : G. M. Chamberlin (Chairman), F. L. Lane, and C, L. 
Marshall (Managing Director). Secretary: D. Crawford. Office: 52-58, Lancaster Street, 
S.E.—The company was registered June 25, 1904, to establish and carry on the business of 
manufacturers of the Hyatt Belt for driving machinery, the Hyatt wick, and a new form of 
hose. The authorised capital is £80,000 in shares of £1, of which £77,500 has been issued and 
called up, including 27,500 shares allotted as fully paid. The accounts are made up annually 
to December 31. In the period from the formation of the company to the close of 1905 
there was a loss of £3,763, which in 1906 was increased to £18,986, including £10,319 
written off for depreciation. Voting power, one vote for every share. Director’s qualification, 
250 shares. Transfer form, common ; fee, 2s. 6d. per deed. Telephone number, 1620 Hop. 


I. J. and G. Cooper, Limited.— Directors: R. H. Brooks (Chairman), H. Brooks, C. W. 
Manners, W. M. Mylechreest, W. F. Robinson, and L. Rollinshaw. Secretary: A. H. Jefferson. 
Office : 7, Dale Street, Manchester.—The company was registered June 20, 1896, to acquire 
the business of manufacturers, merchants, and wholesale warehousemen, carried on by a firm 
of the same name. The authorised capital is £300,000 in shares of £10, of which £10,000 
is in A preference shares, having a priority as to capital, and ranking for 4 per cent. 
cumulative dividends; £210,000 in B preference shares, ranking for 5 per cent. cumulative 
dividends, but having no priority as to capital; and £80,000 in ordinary shares. All 
the A -preference, 17,000 B preference, and all the ordinary shares have been subscribed 
and are fully paid. The accounts are made up annually, but not published. It is officially 
stated that the preference dividend has been paid to July 31, 1907, and that dividends to the 
ordinary shareholders were distributed in August of each of the eleven years to 1907. Voting 
power, one vote for each ordinary share, and one for each preference on questions affecting 
their rights. Director’s qualification, 250 ordinary shares, with.power to reduce to 50 under 
special circumstances. Transfer form, common; fee, 2s. 6d. Telegraphic address, Coopers, 
Manchester. Telephone number, 630, Manchester. Latest price of B preference, 103. 

Icke and Sharp, Limited.—Being wound up. Liquidator: G. C. T. Parsons, Colmore 
Row, Birmingham. 

Idris and Co., Limited.— Directors: T. H. W. Idris, M.P. (Chairman), E. K. Bishop 
(Managing Director), J. Bradford, W. H. W. Idris, W. T. W. Idris, and W. A. Jones, 
Secretury: R. H. Griffith. Office: Pratt Street, Camden Town, N.W.—The company was 
registered April 28, 1893, but no capital was issued publicly until 1897. The authorised 
capital is £216,000 in shares of £1, of which £120,000 is in A preference shares, £10,060 
in B preference shares, £50,000 in A ordinary shares, £18,000 in B ordinary shares, 
and £18,000 in founders’ shares, All the capital, excepting £10,000 A preference 
shares, has been subscribed and called up. The shares rank for dividend in the follow- 
ing order: The A preference shares for 6 per cent., the B preference for 7, the A 
ordinary for 10, the B ordinary for 10, and the founders’ shares for 5; one-third of the 
surplus is then to be appropriated, first to increasing the A preference dividend to 8, and 
after that rate has been paid on the B, the remainder of the one-third is to be divided 
equally between all the shares (including the founders’ shares) ; and of the remaining two- 
thirds one-half is to go to the directors and managers, and the other half of the two-thirds 
is to be divided amongst the holders of founders’ shares. In the event of the liquidation of 
the company the capital is to be repaid in the following order—A preference, B preference, 
A ordinary, B ordinary, and founders’ shares, and any surplus assets are to ne to the 
founders’ shares. There is also 4 per cent. mortgage debenture stock for £100,000, 
issued in May, 1898, and since at par; the stock is secured by a mortgage of freehold 
and leasehold properties, has interest payable April 1. and October 1, and is redeemable 
at 105 per cent. at any time after September 30, 1925, in whole or in part, on six 
months’ notice by the company, and in the event of the liquidation of the company for 
the purpose of ‘reconstruction the stock is to be paid off at 105 per cent., unless the 
reconstructed company undertakes to give similar seeurity; 
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The accounts are now made up annually to October 31, and submitted in December. 
For the two years to September 30, 1898, the thirteen months to October 31, 1899, and for 
1899-1900, 1900-1, and 1901-2 the B ordinary shares received 10 per cent, per annum ; for 
1902-3, 74; for 1903-4, 10; and for 1904-5 and 1905-6, 5. The founders’ shares got 5 
per cent. per annum for 1896-7 and 1897-8, £1,733 was distributed on them for the 
period to October 31, 1899, and £1,804 for 1899-1900; for the three years to 1902-3 they 
received nothing ; for 1903-4, 5 per cent. ; and for 1904-5 and 1905-6, nil. Reserve fund, 
£40,000 ; carried forward, £2,401. The preference dividends are paid half-yearly, Voting 
power, one vote for each share of any class. Director’s qualification, £1,000 of share 
capital of any class. Transfer form, common; fee, 2s. 6d.; the debenture stock is 
transferable in multiples of £1. Telegraphic address, Idris, London. Telephone numbers, 
522 North and 628 (P.O.), Hampstead. The A ordinary shares, A preference shares, and 
debenture stock are quoted in the official list. Latest prices—ordinary, 13 ; A preference, § ; 
debenture stock, 79. 


Ilford, Limited.— Directors : Col. I. Philipps, D.S.O., M.P. (Chairman), W. Ashmole 
(Joint Managing Director), J. Kemp-Welch, (Joint Managing Director), E. B. Knobel, 
R. D. Lewis, and A. R. Smith. Secretary: J. D. Robertson. Office: Ilford.—The 
company was registered May 17, 1898, as the Britannia Works Company, Limited, to 
take over the business of a company of the same name, registered manufacturers of 
the Ilford photographic plates, papers, &c., and late in 1900 the name was changed 
as above. The authorised capital is £380,000 in shares of £1, half being 6 per cent. 
cumulative preference and half ordinary, all of which has been subscribed and called up. 
The accounts are made up annually to October 31, and submitted in December, an interim 
dividend (in 1907 of 2 per cent.) being paid in May. From the date of incorporation to 
October 31, 1898, and for 1898-9 and 1899-1900, 10 per cent. per annum was paid on the 
ordinary shares ; for 1900-1 and 1901-2, 124; for 1902-3, 10; for 1903-4, 8; for 1904-5, 64 ; 
for 1905-6, 6, and for 1906-7, 2, paid as an interim dividend, only the balance of the 
preference dividend being paid at the close of the year. Reserve fund, £44,000; carried 
forward, £1,838, against £2,878 brought down. The preference dividend is paid half- 
yearly. Voting power, one vote for every ordinary share up to 100, and one vote for 
every 20 shares beyond 100; one vote for every 5 preference shares up to 100, and one 
vote for every 100 shares beyond. Director’s qualification, 250 shares of either class. Transfer 
form, usual; fee, 2s. 6d. Telegraphic address, Plates, Ilford. Telephone number, 14, Ilford. 
The company is quoted in the official list. Latest prices—-ordinary, %; preference, 3. 


lliran-Palembang Petroleum Liquid Fuel Company, Limited.—Being wound up. 
Liquidator ; A. E. M. Davis, Threadneedle House, Bishopsgate Street Within, E.C. 


Illinois Car and Equipment Company.—Directors in London: A. Haes (Chairman), 
H. D. Cornfoot, L. B. Franklin, and F. J. Gordon. London Secretary: T. Pragg. London 
Office: 31, Lombard Street, E.C. Telegraphic address, Cornfoot, London. Telephone 
number, 4217 Avenue. Head Office: Chicago.—The company was incorporated under the 
laws of the State of New Jersey on September 10, 1897, and is a reconstruction of the United 
States Car Company, which was formed in 1892 to succeed the United States Rolling 
Stock Company, which went into a receiver’s hands. In 1904-5 the capital was written 
down to $10 per share, and in 1906-7, as a result of a deficiency shown on a revaluation of 
the properties, by a further $2'50 per share. The accounts are made up annually to 
June 30, and submitted in Chicago. The first dividend on the share capital was 2 per 
cent. as an interim payment in May, 1907, and 3 per cent. was paid in November, 1907, 
making 5 per cent, for 1906-7. The capital is now as under, and is quoted in the 
official list :— 

$600,000 In shares of $7°50, fully paid. The shares were formerly of $25, but in 1904-5 
$15 was written off, and in 1906-7 $2°50. At June 30, 1907, 
$138,698 of the share capital was in the company’s treasury. 
Voting power, one vote for every share. Transfer form, special ; 
fee, 6d. per certificate. A fee of 2s. 6d. is charged for registration 
of probate, proof of death in joint holdings, proof of marriage, or 
power of attorney. Latest price, 4. 

$1,100,000 First mortgage gold bonds of $1,000 and $500, with interest at 5 per cent., 

payable January 1 and July 1. Bonds for $82,000 were purchased 
in 1902, $42,000 in April, 1903, and $26,000 in September, 1903 
(no purchases since), leaving the amount outstanding as above ; 
the company has the right to pay off all or any of the bonds on six 
months’ notice. Holders have the option during the currency of the 
bonds to convert them into shares at par within twenty days after 
payment of any dividend on the shares. Latest price, 803. 


“ Tilustrated London News” and “Sketch,” Limited.—Directors: Sir W. J. Ingram, 
Bart. (Chairman), C. L. N, Ingram, H. Ingram, B. 8, Ingram, and G, J. Maddick. Seeretary ¢ 
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L. C. B. Goodacre. Office: Milford Lane, Strand, W.C.—The company was registered 
January 31, 1899, to acquire the Illustrated London News, the Sketch, and the Penny 
Illustrated Paper. The authorised capital is £750,000 in shares of £1, half being 53 per 
cent. cumulative preference, and half ordinary, and power was also taken to issue £310,000 
of debenture stock. The entire capital has been subscribed and called up, debenture stock 
for £25,000 being held by the company, having been surrendered by the vendors in 1901 in 
discharge of guarantee, and £47,150 has been cancelled in connection with the sale of 
property in the Strand. The preference shares were issued publicly at 1s. premium, and have 
a priority over the ordinary as to capital, including the premium. The debenture stock was 
issued at par, is secured by a first mortgage upon the freehold and leasehold properties and 
copyrights, carries 4 per cent. interest, payable January 1 and July 1, and is redeemable at 
the option of the company at any time after December 31, 1919, at 105 per cent. on six 
months’ notice, while in the event of the company going into voluntary liquidation for 
reconstruction or amalgamation the stock will be redeemable at-the average price 
on the London Stock Exchange for the then preceding three years, but not less than 
105 per cent. 


The accounts are made up annually to December 31, and submitted in February. For 
each of the four years to 1902 7 per cent. was paid on the ordinary shares; for 1903, 6 ; 
for 1904, 44; for 1905, 3; and for 1906, 23. Carried forward, £1,520. On account of 1907 
14 per cent. was paid in August. The preference dividend is paid half-yearly. Voting 
power, one vote for every share of either class. Director’s qualification, 2,000 shares of 
either class. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in 
multiples of £10. Telegraphic address, Illustrated, London. Telephone numbers, 2747 
Gerrard, and 12,988 and 5406 Central. The company is quoted in the official list. Latest 
prices—ordinary, +; preference, 3%; debenture stock, 624. ; 


Imperial Cold Storage and Supply Company, Limited.—Directors: A. Hughes 
(Managing Director), S. B. Joel, I. Lewis, 8. Marks, Sir J. Sivewright, K.C.M,G., J. Theron, 
E. R. l'ymms, and J. Weil. Secretary: F.C. Riechelmann. London Office : Threadneedle 
House, E.C. Head Office: Johannesburg, South Africa.—The company was registered 
February 19, 1902, under Transvaal laws, and acquired the business formerly carried on in 
South Africa by the South African and Australasian Supply and Cold Storage Company, 
Limited. In 1906 it was decided to write off one-half the capital, issuing one new share of 
£1 for every two old shares of £1, and the authorised capital is now £875,000 in shares of 
£1, all of which has been subscribed and paid up. - There are also 5 per cent. first mortgage 
debenture bonds of £100 each for £486,000 (outstanding balance of £500,000, the total now 
authorised), with interest payable April 1 and October 1, and the principal. redeemable 
at par March 31, 1922, or at any time earlier, on six months’ notice, in whole or in part, at 
1073 per cent., if in part by drawings. The accounts are made up annually to March 31, 
and submitted in Johannesburg in October. The company is largely interested in 
kindred concerns. At March 31, 1903, there was a debit balance of £198,884, which 
was reduced in 1903-4 to £29,296 ; increased in 1904-5 to £95,054; and reduced in 1905-6 
to £82,058, which was written off in the reduction of capital as above, while the item 
of goodwill (£404,565) was eliminated, properties and buildings account reduced by £333,060, 
and £34,811 applied in reduction of shares and investments, &c. In 1906-7, after meeting 
debenture interest, &c., there was a debit to profit and loss of £1,408. Voting power, 
one vote for every share. Director’s qualification, 500 shares. Registers of shares and 
bonds are kept in London. ‘Transfer form, in London, common; fee, 2s. Sd. per deed. 
The bonds are to bearer, but may be registered, and bonds so registered can be re-exchanged 
for bearer certificates, the fee for either operation being 2s. 6d. Telegraphic address, 
Sterilized, London. Telephone number, 2455 London Wall. Latest price of shares, 3s. 3d. 


Imperial Food Supplies, Limited.— Directors: J. H. Geddes (Chairman and Managing 
Director), Maj.-Genl. W. A. Lawrence, and J. Moore. Secretary: P. J. Winton. Office : 
11, Snow Hill, E.C.—The company was registered April 11, 1902, ‘‘to facilitate the 
distribution of food products from Australia, Canada, New Zealand, and other sources by 
the erection of a system of receiving cold storage depots throughout Great Britain.” 
The authorised capital is £500,000 in shares of £1, £495,000 being in ordinary shares and 
£5,000 in deferred shares. The ordinary shares are first entitled to cumulative dividends at 
the rate of 7 per cent. per annum, after making provision for reserve, and surplus profits 
are to be divided in equal moieties between the ordinary and deferred shares. The ordinary 
shares also rank in capital in priority to the deferred shares, and are entitled to one-half the 
surplus assets after repayment of the paid-up capital. All the deferred shares were allotted 
credited as fully-paid, and of the ordinary capital £34,701 has been subscribed and called 
up. The last accounts were for the eighteen months to February 28, 1907, and were 
submitted in May, 1907, but in future the accounts are to be made up annually to March 
31. Depots at Nottingham and Chesterfield were opened in July, 1903, and at Liverpool 
in April, 1904, and October, 1905. For the eighteen months to February 28, 1907, there 
was a profit of £2,117, reducing a debit balance brought forward to £3,022. Voting power, 


MISCELLANEOUS COMPANIES. 1905 


one Vote per share. Director’s qualification, 500 ordinary shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Frigify, London. Telephone number, 1045 Holborn. 


Imperial Paper Mills of Canada, Limited.— Directors Resident in England: A. B. 
Craig (President and Joint Managing Director), W. R. Loxley, and H. L. Truman. 
London Secretary: W. Tait. London Office: 62, London Wall, H.C. Head Office: 
Toronto.—The company was formed early in 1903, under Canadian laws, to acquire 
the timber concession water power, pulp and paper mills, &c., of the Sturgeon Falls 
Pulp Company, Limited, and has since acquired additional properties. The authorised 
capital is $3,000,000 in shares of $100, $1,000,000 being in 7 per cent. preference 
and $2,000,000 in ordinary, $500,000 of preference and all the ordinary having been issued 
and paid up. In October, 1903, an issue of £100,000 of 6 per cent. prior lien bonds to 
bearer of £100 each was made at par; the bonds are secured by a first charge on the 
freehold property and concession, have coupons payable January 1 and July 1, and are to 
be repaid January 1, 1910, at 105 per cent., while the company may at any time previously 
redeem any of the bonds at 105 on three months’ notice, any bonds so to be redeemed to 
be ascertained by drawings, and in the event of any distribution of the assets on the recon- 
struction or amalgamation of the company with another concern the bonds are to be repaid 
at £105. After meeting interest charges the company intends to set aside one-half of the 
' net profits for the redemption of the prior lien bonds. Interest due July, 1907, was 

not met. 

In March, 1905, the company issued at par £60,000 of 6 per cent. debentures of £100 each, 
forming part of £200,000, of which £140,000 had already been subscribed ; the debentures 
rank after the prior lien bonds. So long as any of the prior lien bonds for £100,000 are 
outstanding, the debentures of this issue carry additional interest of 1 per cent. per annum ; 
interest is payable January 1 and July 1, and the debentures are repayable at 5 per cent. 
premium on January 1, 1953, with the option to the company to redeem them at the same 
premium at any time previously on six months’ notice, and in the event of any distribution 
of the assets on reconstruction or amalgamation before January 1, 1953, the debentures are 
also to be repaid at 5 per cent. premium. Interest due January 1 and July 1, 1907, 
was not met; by a resolution passed in April, 1907, payment of interest on the debentures 
was suspended till July 1, 1909. The debentures are to bearer, but may be registered 

_as to principal only ; fee for registration, 2s. 6d. for any amount ; fee for reconversion 
to bearer, nil. 

‘‘ At the meeting held on April 8, 1907, the creation by the compiny of a new issue 
of bonds to the extent of £400,000, bearing interest at 5 per cent., repayable at a premium 
of 5 per cent. in 30 years, was sanctioned, such bonds to rank in front of the £200,000 issue 
but behind the prior lien issue of £100,000, These bonds were to be utilised in the first 
instance as security only, and as required for the purpose of carrying through a scheme 
of reorganisation, duly approved by the debenture holders. The completion of this re- 
organisation scheme has been delayed through an action having been brought in the 
Canadian Courts by an American holder of the £200,000 issue, challenging the validity 
of the proposed new issue. This action has not yet been tried. Owing to losses made 
under receivership, occasioned by want of financial facilities, and a strike which happened 
in July last, the Courts in Canada ordered an independent report and investigation to 
be made into the position of affairs, and appointed Mr. HK. R. C. Clarkson, of Toronto, for 
that purpose. ‘ That gentleman’s report was duly presented to the Canadian Courts, and 
with the consent of the bondholders’ representatives Mr. Clarkson has been appointed 
receiver in place of Messrs. John Craig and George Edwards ;. the English receiver, 
Mr. A. W. Tait, Basildon House, Moorgate Street, E.C., is at present in Canada under 
the authority of the English Courts to help to facilitate a settlement of affairs.” Telegraphic 
address, Sprucewood, London. Telephone number, 2433 London Wall. The debentures 
and prior lien bonds are quoted in the official list. Latest prices—debentures, 20 ; prior lien 
bonds, 76. : 


Imperial Russian Cotton and Jute Factory, Limited.—Directors in London : R. Mason 
(Chairman), N. Harris; W. Reid, and G. P. Sechiari. Secretary: A.M. Sevastopulo. Office : 
19, Cullum Street, E.C.—The company was registered December 6, 1886, to take over 
the business of a Russian company. In 1903 and 1906 £2 per ordinary share each time was 
written off in order to extinguish a debit to profit and loss, &c. In May, 1907, £20,000 of 
the preference capital was surrendered and cancelled in order to provide for losses, and in 
June, 1907, the capital was increased by the creation of £80,000 of pre-preference shares. 
The authorised capital is now £220,000, divided into £80,000 of pre-preference shares of £5, 
-£100,000 of preference shares of £5, and £40,000 of ordinary shares of £1, and all the 
pre-preference, £73,235 preference and £27,048 ordinary have been issued and paid up in 
full. The pre-preference shares (which were issued in June, 1907) rank first for 10 per cent. 
cumulative dividends, and after paying 3 per cent. on the preference are to take one half of 
surplus profits, the remaining half to be applied in paying to holders of the preference shares 
a further dividend on the footing of such shares being and having been since the date of 
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_issue 6 per cent. cumulative preference shares, and then in paying 30 per cent. on the 
‘ordinary shares, any ultimate balance to be applied to additional directors’ remuneration, 
appropriations to the reserve, and division amongst the preference and ordinary shares 
rateably, irrespective of the amounts paid up per share. The pre-preference and preference 
shares lave a priority as to capital in that order over the ordinary shares. There are also 
- 5 per cent. aohenpurcs to bearer of £20 and £100 each for £70,000, issued in October, 1898, 
partly with a view of redeeming pre-existing debentures, secured by a first floating 
charge on the entire assets, with coupons payable June 30 and December 31, and the 
principal to be repaid December 31, 1930, at 105 per cent., the company, however, retaining 
the option of redemption on or after December 31, 1918, on six months’ notice, at the 
same price. 


The accounts are made up annually to January 13 (new style), and submitted in April 
There has been no dividend since in respect of 1899, but debenture interest has been 
paid to date. For 1903 there was a loss of £6,699; in 1904-5 this debit was increased to 
£10,795 ; and in 1905-6 to £19,940, which was provided for in the reduction of capital in 
1906. In 1906-7 there was a loss of £13,427 (the factory having been closed for about seven 
months of the year owing to strikes), and this was cancelled in the reduction of capital in 
1907. Voting power, one vote for every pre-preference share, one vote for every 4 preference 
shares, one vote for each holding of ordinary shares, with an additional vote for every 4 
shares. Director’s qualification, 50 shares of any class. Transfer form, common; fee, 
2s. 6d. per deed. ‘Telegraphic address, Apogee, London. Telephone number, 4496 Avenue. 
The ordinary shares and debentures are quoted in the officiai list. Latest prices—ordinary, 
3; debentures, 60. 


Imperial Standard Timber, Limited.— Directors: C. Erlund, T. Hamilton-Adams, A. 
Moy, and L. Mozley. Secretary: H. B. Pryor. Office: 6A, Austin Friars, E.C.—The 
company was registered December 23, 1904, to carry on the business of timber and lumber 
merchants, sawmill proprietors, &c. The authorised capital is £100,000 in shares of £1, all 
of which has been issued as fully paid. The accounts are made up annually. No 
report has yet been issued, but this information is official. No work is being done. 
Director’s qualification, 1,000 shares, Transfer form, common; fee, 2s. 6d. Telenhone 
number, 11741 Central. 


Imperial Tobacco Company (of Great Britain and Ireland), Limited.— Directors : 
Lord Winterstoke (Chairman), G. A. Wills (Deputy-Chairman), R. Adkin, W. Butler, W. A. 
Churchman, W. R. Clarke, R. Dalton, R. Davey, T. R. Davey, S. P. Davies, J. B. Duke, 
A. R. Faulkner, H. W. Gunn, W. R. Harris, J. 8S. Hignett, L. Hignett, E. B. James, 
C, E. Lambert, J. Macdonald, W. N. Mitchell, J. D. Player, W. G. Player, W. C. Reed, 
J. Smith, R. H. Walters, E. C. Wills, Sir E. P. Wills, Bart., K.C.B., Sir F. Wills. Bart., 
H. H. Wills, H. O. Wills, and W. M. Wills. Secretary: H. W.Gunn. Office: East Street, 
Bedminster, Bristol. — The company was registered December 10, 1901, to acquire the 
following businesses of tobacco manufacturers: W. D. and H. O. Wills, Limited, Bristol ; 
Lambert and Butler, Limited, London ; Messrs. Adkin and Sons, London ; Hignett’s Tobacco 
Company, Limited, London; Messrs. Franklyn, Davey & Co., Bristol; Edwards, Ringer and 
Bigg, Limited, Bristol ; John Player and Sons, Limited, Nottingham ; Hignett Bros. and Co., 
Limited, Liverpool ; William Clarke and Son, Limited, Liverpool; Richmond Cavendish 
Company, Limited, Liverpool ; Messrs. Stephen Mitchell and Son, Glasgow ; Messrs. F. and J. 
Smith, Glasgow; and Messrs. D. and J. Macdonald, Glasgow, Other businesses have 
since been acquired, including those of Ogden’s, Limited, Liverpool; W.and F, Faulkner, 
Limited, London; W. A. and A. C. Churchman, Ipswich ; W. T. Davies and Sons, Chester ; 
W. Williams and Co., Chester; and Mardon, Son and Hall, Limited, Bristol, and late in 
1902 the export business was sold to the British-American Tobacco Company, Limited, in 
which concern the Imperial Tobacco Company holds a large interest. 

The authorised capital is now £18,000,000 in shares of £1, £6,000,000 being 53 per cent. 
cumulative preference shares, having a priority also as to capital, £6,000,000 6 per cent. 
preferred ordinary (with priority as to capital over the deferred), and £6,000,000 deferred 
ordinary. The preferred ordinary shares rank next after the preference shares for non- 
cumulative dividends of 6 per cent. per annum, and the deferred are to take surplus profits. 
There have been issued of the preference shares £4,959,249, of the preferred ordinary 
shares £5,260,469, and of the deferred ordinary shares £5,275,436, all of which are fully 
paid up. There is power to create first mortgage 4; per cent. debenture stock 
up to a total of £2,250,000, and £2,065,011 of the stock has been issued, secured by a 
mortgage to the trustees, and by a floating charge on the whole of the assets of the 
company ; interest on the stock is payable January 1 and July 1, and after December 31, 
1911, the company may on six months’ notice redeem the stock or any part thereof at 105 per 
cent., while upon liquidation for reconstruction or amalgamation the stock is to be redeemed 
at 105, and should the security become enforceable it is to be redeemed at par. 

The accounts are made up annually to October 31, and submitted in February. For a 
period of about six months to October 31, 1902, 6 per cent. per annum was paid on the 
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preferred ordinary shares ; for 1902-3 4 per cent. was paid on the deferred ordinary shares } 

for 1903-4, 6; for 1904-5, 8; and for 1905-6, 10. General reserve account, £1,000,000 ; 

carried forward, £179,680 (including reserve for bonus to customers in respect of half-year 

to October, 1906). A capital reserve account of £114,000 was in 1905-6 applied in reduction 

of goodwill account. On accoqunt of 1906-7 3 per cent. was paid in September on the 

preverred ordinary shares. The preference dividend is paid half-yearly on February 1 and 
ugust 1. 

Voting power, one vote for every share, but preference and preferred ordinary shares 
only vote if their dividend is in arrear or on any question affecting their rights, Director’s 
qualification, 5,000 deferred ordinary shares. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Smokes, Bristol. Telephone numbers, 1471 to 1474, Bristol. 
The preference shares, preferred ordinary shares and debenture stock are quoted in the 
official list. Latest prices—preference, 1,%,; preferred ordinary, 14; debenture stock, 105. 


Improved Electric Supplies, Limited.—The business has'heen taken over by a private 
‘firm, and the Improved Electric Supplies, Limited, wound up. 


Improved Wood Pavement Company, Limited.— Directors: B. Tabberer (Chairman), 
J. Andrews, J. M. Kerr, and H. White. Secretary: W. T. Graves. Office: 46, Queen 
Victoria Street, E.C.—The company was registered November 28, 1872. The capital is 
£82,240 in fully-paid shares of £10. The accounts are made up annually to December 31, 
and submitted in February. For 1897, 123 per cent. was paid; for 1898, 15; for 1899, 10; 
for 1900 and 1901, 124 each year; for 1902 and 1903, 15; for 1904 and 1905, 10; and 
for 1906, 8. Reserve fund, £11,670; fire insurance fund, £5,000. No report has recently 
been received, but this notice has been revised officially. Voting power, one vote 
for each share. ODirector’s qualification, 50 shares. Transfer form, common ; fee, 
2s. 6d. per deed. Telephone number, 5018 Bank. The ‘company is quoted in the official 
list ; latest price, 103. 


Incandescent Heat Company, Limited.— Directors: W. Kelly, W. E. Preston, and 
A. Smallwood. Secretary: J. C. Gardner. Office: 24, Coleman Street, E.C. — The 
company was registered June 27, 1904, to acquire certain patent rights. The authorised 
capital is £120,000 in shares of £1, of which £111,641 has been subscribed and called up. 
The accounts are made up annually to April 80, and submitted in June. No report has yet 
been received, but this information is official. Voting power, one vote for each share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
addresses, Blifel, London ; Repeat, Birmingham. ‘Telephone numbers, 681 London Wall ; 
94 Smethwick. 


Ingall, Parsons, Clive and Co., Limited.— Directors: W. Harley (Chairman), C. H. 
Green, G. Y. Iliffe, G. H. Ingall, and J. Melvin. Secretary: R. H. Parry. Office: 
Bradford Street, Birmingham.—The company was registered July 17, 1894, in reconstruc- 
tion of a company of similar title registered June 27, 1888, to take over the businesses of 
several firms in Birmingham, London, Scotland, &c., of coffin furniture manufacturers. The 
authorised capital is £104,660—£57,320 in preference shares of £2, £25,480 in ordinary 
shares of £1, and £21,860 in deferred shares of £1. The preference shares rank first for 
dividends of 10 per cent. per annum, and have a priority as to capital; the ordinary shares 
rank next for capital and also for 6 per cent. dividends, and after that rate has been paid on 
the deferred both ordinary and deferred rank equally for dividend. No dividend in excess of 
6 per cent. per annum is to be paid on the ordinary and deferred shares so long as the 
amount standing to the credit of goodwill exceeds the nominal amount of the deferred 
shares, and after payment of 10 per cent. per annum on the ordinary and deferred shares the 
preference are to participate with the other two classes in surplus profits to the extent that 
the rate of dividend payable out of such surplus on the preference shares shall be one-half of 
the rate of dividend: payable thereout on the ordinary and deferred shares, All the capital 
except £10 of ordinary has been subscribed and paid up, and there are also 5 per cent. 
debentures for £88,520, with interest payable April 1 and October 1, and the principal 
redeemable at the option of the company, on twelve months’ notice, at 105. 

The accounts are made up annually to September 30, and submitted in December. 
No dividend was paid from 1889-90 to 1898-9 ; for 1899-1900 the preference shares received 
1s. per share ; for 1900-1 there was no distribution on either class of shares ; for 1901-2 and 
1902-3 the preference shares received 1s. per share each year ; for 1903-4, 2s. ; for 1904-5, 3s. ; 
and for 1905-6 and 1906-7, 2s. each year. Carried forward, £1,200. Voting power, one vote 
for every 20 shares of any class, Director’s qualification, 400 shares of any class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Registered, Birmingham, Telephone num- 
ber, 423, Birmingham. Latest prices—ordinary, 3s. 6d. ; preference, 1}; debentures, 925. 


Ingersoll-Rand Company.—London Office: 144, Leadenhall Street, E.C. Head 
Office: New York.—The company was formed June 1, 1905, under United States laws to 
acquire the business and properties of the Ingersoll-Sergeant Drill Company, Limited 
(registered under English laws May 8, 1897), and the Rand Drill Company, manu- 
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facturing respectively the Ingersoll-Sergeant and Rand rock drill, air compressors, and 
kindred machinery. The authorised capital is $10,000,000 in shares of $100, half being 6 
per cent. cumulative preferred, and half common, and $4,800,000 of preferred and 
$3,000,000 of common have been subscribed and paid up. There are also 5 per cent. first 
mortgage gold bonds for $2,000,000, with interest payable January 1 and July 1, and the 
principal redeemable at par December 3], 1935, or at 105 per cent., after December 31, 
1910. The accounts are made up annually to December 31. The preferred dividend is 
being paid half-yearly on January 1 and July 1, but there has been no distribution on 
the common shares. The net earnings of the properties for the whole year 1906 after 
providing for depreciation were $1,269,229, and the surplus at December 31, 1906, was 
$461,752, after providing bond interest and preferred dividend. The company is quoted 
in the official list. Latest prices—common, 55; preferred, 925; bonds, 98. 


Inglis and Co., Limited.— Directors : J. Inglis (Chairman), G. F. Inglis, R. Patterson, and 
A. Inglis. TZransfer Office: 57, Donegall Place, Belfast.—The company was registered 
July 9, 1894, to acquire a business of millers and bakers. The authorised capital is £35,000 
in shares of £5, all of which has been issued and paid up, £45,000 being in 6 per cent. cumu- 
lative preference shares, with a priority as to capital, and £40,000 in ordinary shares. There 
is also 5 per cent. irredeemable debenture stock, in amounts of £5, for £40,000. The 
accounts are made up annually to about the end of April, and submitted in May. For the 
nine years to 1903-4 the ordinary shares received 8 per cent. per annum, together with a 
bonus of 2 per cent. in respect of 1897-8, 1900-1, 1901-2, and 1902-3, and of 4 per cent. in 
1903-4; for 1904-5 and 1905-6 the dividend was 10 per cent., and the bonus 2; and for 
1906-7 10 per cent. was paid. Reserve fund, £28,000; carried forward, £3,210. Onaccount 
of 1907-8 5 per cent. was paid in November. The preference dividend is paid half-yearly. 
Voting power, one vote for each share of either class. Director’s qualification, £1,000 in 
shares of either class. Transfer form, common; fee, 2s. 6d. each transfer. Telegraphic 
address, Inglis, Belfast. Telephone number, 387, Belfast. Latest prices, ordinary, 10 ; 
preference, 63 ; debenture, 6. 


Inshaw Seamless Iron and Steel Tubes, Limited.— Directors : J. Dunnachie, W. D. 
Gillies, J. G. Inshaw, and J. Murray. Secretary: RK. Webster. Office: 90, Mitchell 
Street, Glasgow.—The company was registered December 11, 1905, to acquire certain 
patsuty for Great Britain. The authorised capital is £275,000 in shares of £1, £75,000 

eing preference, and £200,000 ordinary. ‘The preference shares have priority as 
to capital, rank first for 7 per cent. cumulative dividends, after payment of which 
the ordinary shares are to receive 3 per cent., and the preference shares are then to 
take 13 per cent. (making 20 per cent. in all), and the ordinary shares are to receive the 
balance. All the ordinary capital was allotted fully paid to the vendors, but what 
amount of the preference capital has been subscribed has not transpired. ‘Che accounts 
are to be made up annually. Telegraphic address, Continuous, Glasgow. ‘Telephone 
numbers, 3765 Royal (National) and 3765 (Corporation), Glasgow. 


International Channelling Machines, Limited. -— Directors - Capt. F. B. Lawson 
(Chairman), H. C. Embleton, H. J. W. Holt, E. T. McCarthy, and A. Willis. 
Secretary: J. E. Hayden. Office: 55-6, Bishopsgate Street Within, E.C.—The company 
was registered July 1, 1902, as the Champion Channelling Machines, Limited, to 
purchase various patents connected with a coal-cutting machine for Great Britain, while 
the patents for the United States of America, Canada, South Africa, B:itish India, 
Belgium, Austria and Hungary, and various other countries have since been acquired. 
In 1905 the name was changed as above. The authorised capital is £40,000 in shares of 
£1, £17,500 being 7 per cent. cumulative preference, and £22,500 ordinary, and £14,050 
preference and all the ordinary have been subscribed and paid up. ‘The accounts are 
made up annually to June 30, and submitted in September. For the year ended June 
30, 1903, only the preference dividend was paid; for 1903-4, 1 per cent. was paid on the 
ordinary; and for 1904-5, 1905-6 and 1906-7 only the preference dividend was paid. 
Carried forward, £113, including £86 brought down. Voting power, one vote for every share, 
ordinary or preferenee. Director’s qualification, 250 shares of either class, to be acquired 
within two months of appointment. ‘Transfer form, common; fee, 2s. 6d. Telegraphic - 
address, Cuttabit, London or Sheffield. Telephone number, 1979 London Wall. 


International Cold Storage and Lairage Company, Limited.— Directors: A. R. Moén 
(Chairman), Col. E. Bance, Col. O. Perry, and S. Peck (Secretary). Office : Hamilton House, 
Vicsoria Embankment, E.C.—The company was registered July 9, 1903. The authorised 
capital is £200,000 in shares of £1, half being ordinary shares, and half 5 per cent. non- 
cumulative preference, and £88,509 of ordinary and £70,590 of preference have been 
subscribed and paid up. There is also a Joan for £25,000, secured by an undertaking of the 
company to issue as collateral £100,000 of 43 per cent. first mortgage debenture stock 
(arrangements have been made for the issue of debenture stock in satisfaction of this loan). 
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The accounts are made up annually to December 31, and submitted in February. To 
December 31, 1905, there was a debit balance of £25,092, which in 1906 was increased to 
£33,294, Voting power, one vote for each ordinary share, except in respect of a resolution 
affecting the interests of the preference shares. Director’s qualification, 500 shares of either 
class. Transfer form, common; fee, 2s. 6d. Telephone number, 1990 Holborn. 


International Nickel Company.—Office: New York.—The company was formed in 
March, 1900, and is principally known here through having issued shares in 1902 in exchange 
for shares of the Nickel Corporation, Limited. The authorised capital is $24,000,000 m 
shares of $100, half being 6 per cent. preferred, and half ordinary, and $8,912,626 of pre- 
ferred and $8,822,662 of common have been subscribed and paid up. There are also 5 per 
cent. first mortgage bonds for $9,351,836, with interest payable April 1 and October 1, and 
the principal repayable April 1, 1932, but subject to call at 110. The accounts are made up 
annually to March 31. Dividends on the preferred shares are paid quarterly in February, 
May, August, and November (paid to November, 1907), but there has so far been no 
distribution on the common shares. For 1906-7, after meeting the preference dividend 
and after. setting aside $600,000 for depreciation of properties, the reremained a surplus 
of $654,768, increasing the credit balance to $1,755,616. 


International Plasmon, Limited.— Directors: Sir E. M. Nelson, K.C.M.G. (Chairman), 
8. Barentz,. J. 8. Bergheim, H. E. Hoare, J. MacAlister, W. J. Taylor, and Hon. W. 
Vernon. Secretary: C. B. Sharpe. Head Office: 66a, Farringdon Street, E.C.—The com- 
pany was registered December 12, 1900, to acquire British and other patents for, and, as 
a going concern, the business of manufacturing and selling the food known as Plasmon, 
and as from July 1, 1906, the business and rights of the German Plasmon Company were 
taken over. The authorised capital is £200,000 in shares of £1, £170,000 ordinary and 
£30,000 6 per cent. cumulative preference, ranking equally with the ordinary after the latter 
have received 6 per cent., and all the ordinary and £23,855 preference have been subscribed 
and paid up, 140,000 ordinary having been issued to the vendors, fully paid, and 15,000 of the 
preference fully paid to the nominees of the German Company as purchase consideration. 
The accounts are made up annually to June 30, and submitted in October. To June 30, 
1902, after writing £616 off preliminary expenses, a net profit of £1,720 was carried. for- 
ward ; for the four years to 1905-6, 5 per cent. per annum was paid on the ordinary shares ; 
and for 1906-7 only the preference dividend was paid. Carried forward, £2,943, including 
£1,213 brought down. The company holds shares in the Plasmon Company of America to 
the nominal value of £50,000. Voting power, one vote for every share of either class. 
Director’s qualification, 1,000 shares of either class. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Praevalet, London. ‘Telephone numbers, 5510 and 5511 
Holborn. 


International Sponge Importers, Limited.— Directors: G. S. Marks (Chairman), E. 
Cohen, L. A. Cohen, A. G. Cresswell, E. J. J. Cresswell, M. Marks, and: H. B. Marks. 
Secretary: S. Jeffreys. Registered Office: 42-5, Houndsditch, E. Secretary’s Office: 
22, Queen Street, Cheapside, E.C.—The company was registered October 17, 1903, 
to acquire certain businesses of sponge importers and merchants and dealers in chamois 
leather, including that of Henry Marks and Sons, Limited. The authorised capital is 
£300,000 in shares of £1, £125,000 being 6 per cent. cumulative preference, with a 
priority as to capital and a bonus of 10 per cent. in the event of a winding up, and 
£175,000 ordinary. It is provided that no debentures or debenture stock shall be created 
without the sanction of the preference shareholders, and that after payment of the preference 
dividend 10 per cent. of the profits is to be set aside to a reserve fund. Of the ordinary 
shares £166,908 has been issued and paid up, and all the preference capital has been issued 

and fully paid. There is also a loan of £3,000. 

- The accounts are made up annually to December 31, and submitted in March. For 
1904 the preference dividend was paid and 3 per cent. (on account) on the ordinary shares ; 
for 1905 the ordinary shares got 7 per cent. ; and for 1906, 6. Reserve fund, £3,488 ; carried 
forward, £1,217. On account of 1907 3 per cent. was paid in July. The preference 
dividend is paid half-yearly. Voting power, one vote for every share of either class. 
Director’s qualification, £1,000 of ordinary shares. “Transfer form, common; fee, 2s. 6d. 
Telephone numbers—Registered Office, 2283 Avenue; Secretary’s Office, 5521 Bank. The 
preference shares are quoted in the official list ; latest price, 7%. 


International Tea Company’s Stores, Limited.—Governing Directors: G. A. Tonge 
and H. Evans. Ordinary Directors: H. E. Carey, G. Collier, F. Drowley, J. Hartley, 
§. C. Hooker, P. L. Morgan, and F. G. Pearce. Secretary: W. G. Ivimey. Office: 
Mitre Square, E.C.—The company was registered May 17, 1895, to acquire the business 
of wholesale tea, provision, and food product importers of Messrs. Kearley and Tonge, 
of Mitre Square, London, E.C., and in conjunction therewith their retail distributive 
business, carried on under the name of the International Tea Company, The authorised 
capital is £1,100,000—£600,000 in 6 per cent. cumulative preference shares of £5, ranking 
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also for a priority as to capital, and £500,000 in ordinary shares of £1, and the entire capital 
has been subscribed and called up. 

The accounts are made up annually to about the end of April, and submitted in June or 
July, an interim dividend (in 1906 of 3 per cent.) being paid in December. For the period 
to April 25, 1896, 6 per cent. per annum was paid on the ordinary shares; for 1896-7 
and 1897-8, 7; for 1898-9, 8; for 1899-1900, 9; for 1900-1, 10; for 1901-2, 8; for 1902-3 and 
1908-4, 6; for 1904-5, and 1905-6, 8; and for 1906-7, 6. Reserve fund, £227,384; carried 
forward, £8,971.. The preference dividend is paid half-yearly. Voting power, one vote 
for every share of either class. Transfer form, common; fee, 2s. 6d. perdeed. Telegraphic 
address, Amgoorie, London. ‘Telephone number, 1618 Avenue (six lines). The preference 
shares are quoted in the official list ; latest price, 53. 


Investment Registry, Limited.—Directors: Sir J. F. L. Rolleston, P. B. Cunningham, 
Lord Elcho, H. Lowenfeld, and Col. P. Mosley. Secretary: W. W. Smith. Office: 2, 
Waterloo Place, 8.W.—The company was registered March 8, 1905, in reconstruction of 
the Investment Registry and Stock Exchange, Limited, registered on January 24, 1880. The 
authorised capital is £100,000, £50,000 in 53 per cent. first preference shares of £1, £49,500 
in 10 per cent. preference shares of £1 (ranking next), and £500 in ordinary shares of 10s. 
and £36,535 first preference, £40,000 10 per cent. preference, and all the ordinary have been 
subscribed and paid up. The accounts are made up to about the end of September, and 
submitted in October, an interim dividend (in 1907 of £3 per share) being paid in April, 
For 1904-5 the ordinary shares received £1 per share; for 1905-6, £4; and for 1906-7, £8. 
Reserve fund, £5,000; carried forward, £6,438. The preference dividends are paid half 
yearly. Voting power, one vote every ordinary or 100 first preference or 50 10 per cent. 
preference. Director’s qualification, 100 shares of any class. Transfer form, common 3 
fee, 2s. 6d. Telegraphic address, Vitales, London. ‘Telephone number, 3528 Gerrard. 


‘Trish Times,” Limited.— Directors : Sir J. A. Arnott, Bart. (Chairman and Managing 
Director), D. T. Arnott, Capt. L. P. Arnott; M. Arnott, and J. J. Simington (Manager). 
Secretary: A. A. Hall. Office: 31, Westmoreland Street, Dublin.—The company was registered 
November 19, 1900, to acquire the Jrish Times, the Weekly Irish Times, and the Evening 
Irish Times. The authorised capital is £450,000, £275,000 being 54 per cent. cumulative 
preference shares of £5, having a priority also as to capital, £105,000 64 per cent. second 
cumulative preference shares of £1, and £70,000 ordinary shares of £1, and the whole 
amount has been allotted and paid up. The accounts are made up annually to September 30, 
and submitted in November, an interim dividend (in 1907 of 34 per cent.) being paid in 
March. For each of the two years ended September 30, 1903, 8 per cent. was paid on the 
ordinary shares ; for 1903-4, 7 ; for 1904-5, 9; and for 1905-6 and 1906-7, 10. Capital reserve 
fund, £3,500 ; general reserve fund, £6,865; carried forward, £3,648. The preference dividends 
are paid half-yearly. _ Voting power, one vote for every five ordinary shares, one vote for 
every five preference shares, and one for every 25 second preference shares. Director’s 
‘qualification, shares of any class to the nominal value of £1,000. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Irish Times, Dublin. Telephone number, 62, Dublin. 
Latest prices—5} per cent. preference, 53; 64 per cents., 21s. 6d. 


Iron Ore Company, Limited.— Directors : F. Benjamin (Germany), W. C. Bond (Joint 
Managing Director), A. G. Kroller (Rotterdam), G. H. Miller (Rotterdam), H. Winkler 
(Frankfort-on-Main), and OC. E. Wormstall (Joint Managing Director). Secretary: J. E. 
Edwards. Office: 27, Leadenhall Street, E.C.—The company was registered January 14, 
1907, to acquire the undertaking of H. Borner and Co., Limited, and to deal in iron and 
manganese ores. The authorised capital is £75,000 in shares of £1, £41,250 being in A 
shares, and £33,750 in B. To May 31, 1907, the whole amount had been subscribed, and 
£50,000, or 13s. 4d. per share, called up. No information is obtainable from the company. 
Voting power, one vote for every share of either class. Transfer form, common; fee, 2s. 6d. 


Isaac Holden and Sons, Limited.— Directors: E. I. Holden (Chairman), I. H. Holden 
(Deputy-Chairman), Sir A. Holden, Bart., E. Holden, J. R. Raper, and W. Sugden. Secre- 
tary: R. Raney. Office: Alston Works, Thornton Road, Bradford.—The company was 
registered June 28, 1899, to acquire the business of machine wool-combers, &c., of a private 
company of the same name, registered April 28, 1896. The authorised capital is £435,000 in 
shares of £1, half being 5 per cent. cumulative preference, having a priority also as to 
capital, and half ordinary, and the entire capital has been subscribed and paid up. There 
is also 4 per cent. first mortgage debenture stock for £217,500, being the total authorised, 
issued at par; the stock is secured by a first mortgage of the freehold property, has interest 
payable January land July 1, and the company has the power to pay off the stock in 
‘whole or in part at par on twelve months’ notice, but not before July 1, 1910. The accounts 
are made up annually to June 30, and submitted in August. For 1900-1 2% per cent. was 
paid on the ordinary shares ; for 1901-2, 7; for 1902-3, 5; for 1903-4, 3; for 1904-5, 4; and 
for 1905-6 and 1906-7, 5. Reserve fund, £14,000; carried forward, £831. The preference 
dividend is paid half-yearly, Voting power, one vote for each ordinary share ; preference 
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shares do not vote. Director’s qualification, 500 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Holdens, Bradford. Telephone number, 192, 
Bradford. Latest prices—ordinary, 18s. 3d. ; preference, 19s. 6d. ; debentures, 97. 


Isaac Walton and Co., Limited.—Directors: 8. R. Stuttaford (Chairman), W. Keen, 
F, Prynn, C. Stuttaford (General Manager), and I. Walton (Managing Director). Secretary: 
W. M. Trice. Office: 97, Newington Causeway, S.E.—The company was registered May 7, 
1904, to acquire the outfitting business of the firm of the same name. ‘The authorised 
capital is £190,000 in shares of £1, £140,000 being in 6 per cent. cumulative preference 
shares, and £50,000 in ordinary shares, and the whole amount has been subscribed and 
called up, the vendors having taken all the ordinary shares, and £50,000 of the preference. 
There are mortgages amounting to £57,950. The accounts are made up annually to January 
31, and submitted in April. - For the period to January 31, 1905, only the preference dividend 
was paid ; for 1905-6 the ordinary shares received 3 per cent. ; and for 1906-7, 34. Carried 
forward, £245, Voting power, one vote for every ordinary share, and one vote for every 
three preference shares. Director’s qualification, 500 shares of either class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Isaac Walton, London. Telephone 
number, 18 Hop. 


J. A. Preece and Sons, Limited.— Directors : E. R. Polden (Chairman), Mrs. 8. C. Brown, 
- W. Robertson (Managing Director), and H. W. Smith. Secretary: P. G. Friend. Office: 
248, Fulham Road, S.W.—The company was registered July 22, 1899, to take 
over the business of job-masters, &c., of the firm of the same name. The authorised 
capital is £100,000 in shares of £1, half being 6 per cent. cumulative preference, having 
a priority also as to capital, and half ordinary, and £20,485 preference oh £45,000 ordinary 
have been subscribed and called up. There is also 44 per cent. first mortgage irredeemable 
debenture stock for £50,000 (the total authorised) ; the stock is secured by a first mortgage 
of the freehold and leasehold premises, and has interest payable June 30 and December 
31, while in the event of the security becoming enforceable the stock is to be paid off at 
the average market price for the three years preceding repayment, but not less than the 
issue price of par. 

The accounts are made up annually to February 28. For the period to July 31, 1900, 
the ordinary shares received 5 per cent. ; 1900-1, 24; and for 1901-2 only the preference 
dividend was paid. For the fourteen months to September 30, 1903, the dividends on the 
preference shares were paid to June, 1903, but there has since been no distribution on either 
class of shares. Debit balance on February 28, 1907, £55,273 (including a loss in 1906-7, 
after meeting debenture interest, of £2,584). Voting power, one vote for every preference 
share, and one vote for every two ordinary shares. Director’s qualification, £200 in preference 
shares. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in multiples 
of £1. Telegraphic address, Princillon or Equine, London. Telephone numbers, 891 and 
1520 Kensington, and 557 Paddington. 


J. A. Weir, Limited.—Directors: J. Lister, Sir J. A. Russell, D. Shaw, and J. A. 
Weir. Secretary: W. Greig. Office: Forth Paper Mills, Kilbagie, Alloa.a—The company was 
registered March 2, 1896, to acquire the business of paper manufacturers of the firm of 
the same name. The authorised capital is £200,000 in shares of £10, half being ordinary 
and half 5 per cent. cumulative preference, the latter having also a priority as to capital, 
and all the shares have been subscribed and called up, the ordinary having been issued to 
the vendor. The accounts are made up annually to September 30. Reports are not 
obtainable, but this information is official. Voting power, one vote for each share. 
Director’s qualification, 50 shares, ordinary or preference. Transfer form, common ; fee, 
2s. 6d. per deed. Telegraphic address, Weir, Kilbagie Station. Latest price of 
preference, 83. 


J. and C. Harrison, Limited.— Directors: C. W. Harrison (Chairman), W. G. Harrison, 
and J. Harrison, Secretarw: G. Harris. Office: 66, Mark Lane, E.C.—The com- 
pany was registered July 6, 1898, to acquire the business of the firm of the same name, 
steamship owners, coal exporters and foreign coaling agents. The authorised capital is 
£400,000 in shares of £5—£250,000 ordinary and £150,000 5 per cent. cumulative pre- 
ference, having a priority also as to capital, and the whole amount has been issued and 
paid up. No report has been received, but this notice has been officially revised. Voting 
power, one vote for every share of either class. Director’s qualification, 200 ordinary 
shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Harcalo, 
London. Telephone number, 12967 Central. 


_ Jd. and E. Hall, Limited.— Directors ; E. Hesketh (Chairman), B. Godfrey, F. E. Pratten, 
J. de Saugy, H. J. Ward, and F. W. Wright. Secretary: A. Milne. Office : 23, St. Swithin’s 
Lane, E.C.—The company was registered November 30, 1900, to acquire the business of a com- 
pany of almost similar title, registered August 2, 1888, manufacturers of refrigerating machin- 
ery. The authorised capital is £250,000, £150,000 being 6 per cent. cumulative preference 
shares of £5, having a priority also as to capital, and £100,000 ordinary shares of £1, and the 
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whole amount has been subscribed and called up. The accounts are made up annually to 
July 31, and submitted in November. For the period to July 31, 1901, the ordinary shares 
received 8 per cent. per annum; and for 1901-2, 125. No later report has been received, 
but this notice has been officially passed as still correct. Voting power, one vote for 
every share of either class. Director’s qualification, £1,000 in shares of either class. Trans- 


fer form, common ; fee, 2s. 6d. Telegraphic address, Hallford, London. Telephone num- 
ber, 846 Bank. 


J. and J. Baldwin and Partners, Limited.—Directors : J. H. L. Baldwin (Chairman), 
W. P. Viccars (Vice-Chairman), P. G. Baldwin, E. H. Burtt, J. F. Clay, S. C. 
Hobson, A. C. Wates, and F. H. Wright. Secretary: N. R. Manning. Office: Station 
Street Buildings, Huddersfield.—The company was registered December 1, 1900, to 
acquire the business of manufacturers of wools and hosiery yarns of Messrs. J. and J. 
Baidwin and other firms. ‘The authorised capital is £550,000 in shares of £1, half being 
5 per cent. cumulative preference, and half ordinary. In the event of liquidation the 
preference shares are to participate with the ordinary in any surplus, after repayment of 
both classes, up to a further sum equal to 20 per cent. Of the preference capital £259,806, 
and of the ordinary £250,089 have been subscribed and called up. There is also 4 per cent. 
first mortgage debenture stock for £242,000 (part of a total authorised of £300,000), issued 
at par; the stock is secured by a first mortgage on the property and fixed machinery, and a 
floating charge on all the other assets of the company, has interest payable February 1, 
May 1, August 1, and November 1, and is redeemable, at the option of the company, at 
105 per cent, on six months’ notice, which may be given on or at any time after January 1, 
1911, while in the eveut of the liquidation of the company the debenture stock is also to be 
redeemed at 105. 

The accounts are made up annually to April 30, and submitted in June. For the 
period to April 30, 1901, the ordinary shares received 7 per cent. per annum; for 1901-2 
only the preference dividend was paid ; for 1902-3 the ordinary got 7 per cent. ; for 1903-4, 
6; and for 1904-5, 1995-6, and 1906-7 only the preference dividend was paid—in respect 
of the two last-named years partly out of the reserve, thereby extinguishing that fund. 
Debit balance at April 30, 1907, £8,856, as against a credit of £234 brought into the 
accounts. No dividend has been paid on the preference shares on account of 1907-8. 
Voting power, one vote for every ordinary share or five preference shares. Director’s 
qualification, 3,000 shares, ordinary or preference. Transfer form, common; fee, 2s. 6d. ; 
debenture stock is transferable in amounts of £1 and multiples. Telephone number, 537, 
Huddersfield. Latest prices—ordinary, 5s. 3d. ; preference, 9s. 


J. and J. Colman, Limited.—Directors : Sir J. Colman, Bart., R. J. Colman, J. Stuart, 
F.G.D. Colman, and F. A. Bellville. Secretary: A. W. Newman. Office : Carrow Works, Nor- 
wich.—The company was registered December 24, 1896, to acquire the business of mustard 
manufacturers of the firm of the same name. The authorised capital is £1,915,620 in shares 
of £10, £1,228,500 being 5 per cent. cumulative first preference, £267,120 5 per cent. cumu- 
lative second preference, and £420,000 ordinary, and the whole amount has been subscribed 
and called up. This being a private company reports are not published, but this informa- 
tion is official. Voting power, one vote for every £1,000 of ordinary shares, and the 
preference shares, which only vote under special conditions, are collectively entitled to as 
many votes as are at a poll conferred on the ordinary. Director’s qualification, £1,000 of 
ordinary shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Colmans, 
Norwich. Telephone numbers, 8 and 322, Norwich. ; 


J. and J. Cunningham, Limited.—Directors: A. P. Cross (Chairman), KR. Cross, 
W. Cunningham (Secretary), T. W. Tod, J. B. Murray, and J. C. Menzies, all being Managing 
Directors except the last three mentioned. Office: 44, Bernard Street, Leith.—The company 
was registered November 5, 1896, to take over the business of manufacturers of sulphuric 
acid, artificial manure, &c., of the firm of the same name. The authorised capital is £300,000 
in shares of £10, £180,000 being 5 per cent. cumulative preference, having also a priority as 
to capital, and £120,000 ordinary, and the entire amount has been subscribed and called up. 
The accounts are made up annually to June 30, and submitted in August. For 1897-8, 
1898-9, and 1899-1900 the ordinary shares received 74 per cent. each year ; for 1900-1, 34; 
for 1901-2, 5; for 1902-3 only the preference dividend was paid; for 1903-4 the ordinary 
got 3 per cent ; and for 1904-5, 1905-6 and 1906-7, 5. Generalreserve fund, £25,000 ; special 
reserve fund for preference dividend, £18,000; carried forward, £12,781. The preference 
dividend is paid half-yearly. Voting power, one vote for every share of either class. 
Director’s qualification, 200 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Cunningham, Leith. Telephone number, 148, Leith. Latest price 
of preference, 94. 


° 


J. and J. Hay, Limited.— Directors: J. Hay (Chairman and Managing Director), W. 
Beardmore, J. Hay, Jun. (also Secretary), R. Hay, W. Hay, and R. G. Ross. Office: 58, Ren- 
field Street, Glasgow,—The company was registered September 5, 1896, to acquire the busi- 
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ness of the firm of the same name, canal, barge and steam-lighter owners and forwarding 
agents. The authorised capital is £50,000 in shares of £10, £20,000 being 5 per cent. 
cumulative preference, with a priority as to capital, and £30,000 ordinary, and £23,520 
ordinary and all the preference have been subscribed and called up. The accounts are made 
up annually to December 31, and submitted in March. For 1896 and 1897, 10 per cent. per 
annum was paid on the ordinary capital; for 1898, 1899, and 1900, 124; for 1401, 144; for 
1902, 1903, 1904, and 1905, 18; and for 1906,14. Reserve fund, £4,500; carried forward, 
£142. On account of 1907 5 per cent. was paid in October. The preference dividend is paid 
half-yearly. Voting power, one vote for every share of either class. Director’s qualification, 
50 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Hay, Glasgow. Telephone numbers, 711 (National) and 870 (Corporation), 
Glasgow. Latest price of preference, 83. 


J. and J. Lonsdale and Co., Limited.— Directors: J.B. Lonsdale, M.P. (Chairman), G. 
Lancaster, J. R. Lonsdale, and T. Lonsdale (Managing Director). Secretary: R. J. Moore. 
Office: 18, Stanley Street, Liverpool.—The company was registered March 19, 1898, to take 
over the business of wholesale produce and provision merchants of the firm of the same 
name, as from December 31, 1897. In 1900 the capital was increased, and the authorised 
capital is now £500,750, £200,000 being in 5 per cent. cumulative preference shares of £5, 
£150,000 in 6 per cent. cumulative preference shares of £5, ranking after the 5 per cent. 
preference, £150,000 in ordinary shares of £1, and £750 in deferred shares of £1, and the 
entire capital (excepting £50,000 of 6 per cent. preference shares, reserved for future issue) 
has been subscribed and called up. The preference shares respectively have a priority 
as to capital. The deferred shares were issued in 1900 to holders of the existing 
ordinary shares, and are entitled to receive all the profits in each year in excess of the 
sums required for the dividends on the original preference shares and on the £150,000 
new preference shares as may for the time being be issued and any further preference 
shares which may hereafter be issued, and £26,000. 

The accounts are made up annually to December 31, and submitted in March. For 
the period to December 31, 1898, 74 per cent. per annum was paid on the erdinary shares; 
for 1899, 10: and for 1900, 5. For the three years to 1903 only the preference dividends 
were paid ; for 1904, 5 per cent. was paid on the ordinary shares ; for 1905, 7, the deferred 
shares receiving £13 6s. 8d. per share ; and for 1906, 7, the deferred shares receiving £20 
each. Reserve fund, £32,500; carried forward, £3,042. Voting power, one vote for each 
share of any class, but upon any question of reduction of capital, altering the company’s 
regulations, or of winding up or reconstruction, both classes of preference shares have 
five votes for each share. Director’s qualification, £500 of share capital of any class. Trans- 
fer form, common; fee, 2s. 6d. Telegraphic address, Labrador, Liverpool. Telephone 
numbers, 780 and 802, Liverpool. Latest prices—5 per cent. preference, 4; 6 per cent. 
preference, 4. 


J. and P. Coats, Limited.—Directors: A. Coats (Chairman), Sir W. Arrol, Kt., 
C. L. Brook, 8. Clark, J. O. M. Clark, E. 8. Coats, G. Coats, Sir J. Coats, Bart., 
P. Coats, P. H. Coats, P. M. Coats, W. H. Coats, Sir T. Glen-Coats, Bart., M.P., 
T. J. Hirst, Sir J. King, Bart., E. A. Philippi, O. E. Philippi, and W. P. Stewart. 
Secretary :.W. P. Stewart. Assistant Secretary: C. Money. Office: Ferguslie Thread 
Works, Paisley.—The company was registered August 6, 1890, to take over the 
business of the firm of the same name, cotton thread manufacturers. As from July 
-.1, 1896, the control of the businesses of Messrs. Clark and Co., Messrs. Jonas Brook 
and Brothers, and James Chadwick and Brother, Limited, was acquired. In 1901 the 
capital underwent considerable organisation, pre-existing £3,000,000 of ordinary stock being 
converted into 20 per cent. non-cumulative preferred ordinary stock, while for every £2 of 
pre-existing ordinary stock there were issued 3 new ordinary shares of £1 each, without pay- 
ment, these ordinary shares being provided by the capitalisation of the premium account of 
£3,353,560 and the appropriation of £1,146,440 from the reserve fund. The authorised 
capital is now £10,000,000, £2,500,000 being in 6 per cent. cumulative preference shares of 
£10, with a priority as to capital, £3,000,000 in non-cumulative 20 per cent. preferred 
ordinary stock, and £4,500,000 in ordinary shares of £1, all of which has been issued and 
paid up. In 1901 there was offered £1,500,000 3% per cent. debenture stock, of which 
£1,180,630 has been allotted, with interest payable January 1 and July 1, while the 
company has reserved the right to pay off the stock at or after July 1, 1911, at 10 
per cent. premium, on giving six months’ notice, or earlier by agreement with the holder, 
£662,813 has been redeemed, reducing the amount outstanding to £517,817; the stock has no 
mortgage security, and was issued to replace pre-existing 45 per cent. debenture stock, 
holders of which were offered the option of taking an allotinent of the new stock at 
par instead of cash, ; 

The accounts are made up annually to June 30, and submitted in December; but 
quarterly dividends of 5 per cent. each are now paid on December 31, March 31, June 30, 
and September 30, on the ordinary shares; the preferred dividend is paid quarterly on 
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the same dates, and the preference dividend is paid in equal instalments on December 31 
and June 30. For each of the years 1895-6 and 1896-7 the old ordinary capital received 20 per 
cent. per annum; for 1897-8, 30; for 1898-9, 30 and a bonus of 10 ; and for 1899-1900, 30 and 
a bonus of 20. For 1900-1, 1901-2, 1902-3, 1903-4, and 1904-5 the new ordinary shares received 
20 per cent. per annum; for 1905-6, 25; and for 1906-7, 30. Reserve fund, £4,000,000 ; 
dividend reserve fund, £900,000 ; marine and fire underwriting account, £600,000 ; debenture 
redemption premium account, £25,000 ; suspense account (provision against depreciation of 
investments), £185,096; carried forward, £853,921, subject to auditors’ fees, bonus, &c. 
Voting power, one vote for each £25 of preferred ordinary stock, and one vote for 
every 25 ordinary shares, and, in certain events only, one vote for every preference 
share. Director’s qualification, £1,000 of ordinary or preference capital. Transfer form, 
common; fee, 2s. 6d. for each class of stock or shares. The ordinary stock and debenture 
stock is transferable in sums of £1 and multiples thereof. The company has adopted the 
provisions of the Forged Transfers Acts, but no charge is made for the protection thus 
afforded. Telegraphic address, Coats, Paisley. Telephone number, 5205 A (Royal), Glasgow. 
The company is quoted in the official list. Latest prices—ordinary shares, 8; preferred 
ordinary stock, 465; preference shares, 154; debenture stock, 1053. 


J. and R. Allan, Limited.— Directors: R. Allan (Chairman and Managing Director), 
G. Balsillie, A. Forbes, G. 8S. Linklater, and R. M. Maxwell. Secretary: A. Fraser. Office: 
84, South Bridge, Edinburgh.—The company was registered February 4, 1897, to take 
over the businesses of drapers and general warehousemen of Messrs. J. and R. Allan 
and Messrs. John McIntyre and Co. The authorised capital is £120,000 in shares of £1, 
half being 5 per cent. cumulative preference, having also a priority as to capital, and 
half ordinary, and the whole amount has been subscribed and called up. The accounts 
are made up annually to January 20, and submitted in February. For each of the six 
years to 1902-3 the ordinary shares received 8 per cent. ; for 1903-4, 7; and for 1904-5, 
1905-6 and 1906-7, 8. Special reserve fund for preference dividend, £6,000; reserve fund, 
£3,500 ; carried forward, £728. On account of 1907-8 25 per cent. was paid in September. -The 
preference dividend is paid half-yearly. Voting power, one vote for each share of either 
class. Director’s qualification, 1,000 shares, either ordinary or preference. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Drapery, Edinburgh. Telephone numbers, 
4871 and 4872, Edinburgh. Latest prices—ordinary, 22s. ; preference, 20s. 3d. 


J. B. Brooks and Co., Limited.—Directors: J. B. Brooks (Chairman and Managing 
Director), B. Brooks, A. C. Johnson (Assistant Managing Director), Sir H. Rogers, and 
Sir H. A. Wiggin, Bart. Secretary: J. U. Willis. Office: Criterion Works, Great 
Charles Street, Birmingham.—The company was registered October 22, 1896, to acquire 
the business of manufacturers of cycle saddles, saddlery, &c., of the firm of the same 
name. The authorised capital is £200,000, half being 5 per cent. cumulative preference 
shares of £5, having also a priority as to capital, and half ordinary shares of £1. All 
the ordinary capital was issued fully paid to the vendor, and all the preference capital 
has been subscribed and called up. The accounts are made up annually to August 31, 
and submitted in November, and an interim dividend (in 1907 of 24 per cent.) is paid in 
May. For the period to August 31, 1897, and the five years to 1901-2, the ordinary shares 
received 10 per cent. per annum; for 1902-3, 8; for 1903-4 and 1904-5, 5; and for 
1905-6 and 1906-7, 6. Reserve fund, £85,000; carried forward, £534. The preference 
dividend is paid half-yearly. Voting power, one vote for every ordinary share, and five 
votes for every preference share, but preference shareholders only vote when their ° 
dividends are in arrear. Director’s qualification, £1,000 of ordinary or preference shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Brooks, Birmingham. Telephone 
number, 1213 (National), Birmingham. Latest prices—ordinary, 21s. ; preference, 5. 


J. Briggs and Co., Brigella, Limited.—Office: Brigella Mills, 473, Little Horton Lane, 
Bradford.—A company was registered July 8, 1907, as Briggs, Pollit and Co., Limited, with 
a capital of £30,000 in £1 shares, half being 6 per cent. cumulative preference and half 
ordinary. 


J. Brockhouse and Co., Limited.— Directors: 8. W. Smith (Chairman) and J. Brock- 
house (Managing Director). Secretary : H. Brockhouse. Office: Victoria Works, Hill Top, 
West Bromwich.—The company was registered February 28, 1898, to acquire a business of 
coach spring manufacturers. The authorised capital is £50,000 in shares of £1, half being 
6 per cent. cumulative preference and half ordinary, and £11,500 of preference and £15,000 
of ordinary have been subscribed and called up. The accounts are made up annually to 
December 31, and submitted in January or February. Every year since the formation of 
the company the ordinary shares have received 10 per cent. per annum. Reserve fund, at 
December 31, 1906, £11,000; carried forward, £1,638. The preference dividend is paid half- 
yearly. Voting power, one vote for each ordinary share; preference shares only vote 
under certain conditions. Director’s qualification, 1,000 shares of either class. Transfer 
form, common ; fee, 2s, 6d, Telegraphic address, Brockhouse, West Bromwich, ‘Tele- 
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sates Gee ed 128, West Bromwich. Latest prices—ordinary, 29s, 6d.; ditto preference, 
s. 6d. 


J. GC. and J, Field, Limited.—Directors: P. Bicknell (Chairman), F. <A. Field 
(Managing Director), Sir H. S. Samuel, Kt., and E. J. Stephens. Secretary: G. “M. 
Barker. Office: 15, Upper Marsh, Lambeth, S.E.—The company was registered 
August 10, 1887, to take over the business of the firm of the same name, soap and candle 
makers, at Lambeth, Bermondsey, &c., and the scope of the company’s business has been 
since added to. The authorised capital is £250,000 in shares of £1, half ordinary and half 
preference, and £80,000 of the ordinary and all the preference have been issued and paid up. 
Of the preference capital £105,000 ranks for 7 per cent. dividends, and £20,000 for 6 per 
cent. dividends; both are cumulative, and both classes rank equally as regards priority. 
There are also 5 per cent. mortgage debentures to the amount of £40,000, and 44 per cent. 
mortgage debentures for £10,000, all repayable in 1917. 

The accounts are made up annually to March 31, and submitted in May. For 1895-6 and 
1896-7 the ordinary shares received 5 per cent. each year; for 1897-8 and 1898-9, 6; for 
1899-1900 and 1900-1, 74; for 1901-2,5; for 1902-3 and 1903-4, 6; for 1904-5, 5; and for 
1905-6, 24. For 1906-7 only 3 per cent. was paid on the preference shares. Reserve 
fund, £14,960; carried forward, £631, including £372 brought into the accounts. Voting 
power, one vote for 50 ordinary shares or less; above 50 and up to 1,000, one for every 
- 50 shares; above 1,000 and up to 10,000, twenty for first 1,000, and one for every 500 
beyond; above 10,000, thirty-eight for first 10,000, and one for every 1,000 beyond. 
Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, Ozokerit, London. 
Telephone number, 756 Hop. The ordinary and 7 per cent. preference shares are quoted in 
the official list. . Latest prices—ordinary, $5.7 per cent. preference, 3. 


J. Cawthra and Co., Limited.—Directors: J. Cawthra (Chairman), W. Holmes, 
W. H. Suddards (Secretary), and J. Whittingham. Office: 7. Swaine Street, Bradford.— 
The company was registered March 11, 1891, to acquire the business of the firm of the 
same name, manufacturers of Italian cloths, linings, &c. The authorised capital is £120,000 
in shares of £10, half in ordinary and half in 6 per cent. cumulative preference, the 
latter ranking also for a priority as to capital. The entire capital has been issued and called 
up. There are also 5 per cent. debentures of £50 each for £30,000, ranking as a mortgage 
on the whole assets of the company, with interest payable June 1 and December 1, 
and redeemable at par December 1, 1910, or on six months’ notice at any time, 
at the option of the company, at 10 per cent. premium. The accounts are made up 
annually to November 30, and submitted about December or January. For each of the five 
years to 1900-1 6 per cent. was paid; for the four years to 1904-5, 7; and for 1905-6, 74. 
Reserve funds, £45,000; carried forward, £2,146. On account of 1906-7 34 per cent. was 
paid in June. Voting power, one vote for every share, ordinary or preference. Director’s 
qualification, £250 in shares of either class. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Cawthra, Bradford. Telephone number, 955, Bradford. Latest prices 
—ordinary, 114; preference, 102; debentures, 99 per cent. 


J. F. and H. Roberts, Limited.—Directors : H. Roberts (Chairman), W. Burgess, 
B. C. Cocks (Secretary), J. W. Roberts (Managing Director), and L. W. Roberts. 
Office: 21, Portland Street, Manchester.—The company was registered January 19, 
1877, to acquire the business of merchants and general Manchester warehousemen of 
the firm of the same name. In 1907 the capital was increased by the creation of 70,000 
preference shares, and the authorised capital is now £330,000, £180,000 in ordinary shares 
of £12, and £150,000 in 5 per cent. cumulative preference shares of £10, the latter having a 
priority also as to capital ; of the ordinary shares £124,368 has been subscribed and £103,640, 
paid up, 8,364 shares being fully paid and 2,000 (issued in 1907 at £1 premium having £2 
of capital and the premium paid up, and the remainder is due at various dates in 1908), 
and £100,000 of the preference has been subscribed and called up, 8,000 shares being fully 
paid and 2,000 (issued in 1907 at par) being made payable £3 on application and allotment ; 
£3 December 31, 1907, and £2 each March 31 and May 31, 1908, There are also 4} per 
cent, debentures of £10, £50 and £100 each for £40,000, issued in September, 1907, at 
par (partly with a view of redeeming pre-existing debentures, holders of which had a prior 
right of subscription to the new issue), and 25 per cent. has been paid (the remaining 7d per 
cent. being due in equal instalments on December 31, 1907, and March 31 and May 31, 1908), 
with interest payable June 1 and December 1, and the principal repayable on November 30, 
1917, or on or after November 30, 1914, on the company giving six months’ notice. 
The amount of debentures may be increased» up to £70,000. The accounts are made 
up to May 31 and November 30, and submitted in July and January. For each 
half-year from November, 1888, to May 31, 1907, dividends of 74 per cent. per annum 
have been paid, with bonuses of 24 per cent. each time for the half-years ended May 31 
and Mos eiiber 30, 1899, and May 31, 1900. Reserve account, £20,000; carried forward, 
£4,559. Voting power, one vote for 5 ordinary shares up to 100, and one vote for every 
additional 25 shares ; preference shares, no vote except under certain conditions, Director's 
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qualification, £500 of ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Robertus, Manchester. Telephone number, 320, Manchester. Latest prices— 
ordinary, 11?; preference, 103. 


J. G. Fay and Co., Limited.— Directors: J. T. Hamilton (Chairman), C. Cox, and J. G. 
Fay. Secretary: W.H. Rowland. Office : 8, High Street, Southampton.—The company was 
registered October 10, 1889, to take over the business of Mr. J. G. Fay, yacht builder. The 
authorised capital is £100,000 in shares of £5, of which £27,410 has been subscribed in 
ordinary shares, £35,950 in 6 per cent. cumulative preference shares, having a priority 
also as to capital, and £500 in deferred shares, all being fully paid. The deferred shares 
are to take no dividend until the decease of an annuitant of the company, after which they 
are to rank equally with the ordinary. At September 30. 1906, there was a loan of £5,701. 

The accounts are made up annually to September 30, and submitted in December. For 
the seven years to 1898-9 the ordinary shares received 6 per cent. each year ; for 1899-1900 and 
1900-1, 4; and for 1901-2, 5, and a bonus of 5 per cent. for each of the four years to 1896-7 
as paid. For 1902-3.only the preference dividend was paid ; for 1903-4 the ordinary shares 
received 10 per cent. ; and for 1904-5 and 1905-6, 6. Reserve fund, £6,428 ; carried forward, 
£4,228. The company was interested in Mordey Carney (Southampton), Limited, which in 
1904 was sold to John I. Thorneycroft and Co., Limited, J. G. Fay and Co. receiving shares 
in the latter to the par value of £36,819 (£19,913 still held) and cash which enabled it to 
extinguish loansfor about £21,000. The preference dividend is paid half-yearly. Voting 
power, one vote for each share. Director’s qualification, £250 in shares of any class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Fay, Southampton. Telephone 
numbers, 9 and 10, Southampton. 


J. G. Graves, Limited.—Directors: J. G. Graves (Chairman and a Managing 
Director), G. Addy, A. F. Callum, (a Managing Director), and A. E. Graves (a Managing 
Director). Secretary: S. Atkinson. Office: Westville, Durham Road, Sheffield. —The 
company was registered May 9, 1906, to acquire the business of Mr. J. G. Graves, 
manufacturer of cutlery and electro-plate, &c. The authorised capital is £300,000 in shares 
of £1, half being 6 per cent. cumulative preference, with a priority as to capital up to 
£6 5s. per share and any arrear dividends, and half ordinary, and all the preference and 
£100,000 of ordinary have been subscribed and called up, the ordinary shares having 
been allotted to the vendor. The accounts are to be made up annually to May 31. No 
report has been received, but this notice has been revised officially. Voting power, one vote 
for every ordinary share, and two votes for every three preference shares. Director’s - 
qualification, 250 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Express, Sheffield. Telephone numbers, 934, 998 and 1352 Sheffield. 


J. G. White and Co., Limited.— Directors: J. G. White (Chairman), W. C. Burton, 
Lord A. Butler, A. N. Connett, and J. B. White. Secretary: A. H. Beatty. Office: 
9, Cloak Lane, Cannon Street, E.C.—The company was registered July 10, 1900, to 
take over all the business outside of North America of J. G. White and Company. 
(Incorporated) of New York, electrical engineers and contractorr. The authorised capital 
is £200,000, £150,000 being in preferred shares of £10, and £50,000 in ordinary shares 
of £1, and the whole amount has been subscribed and called up. The preferred shares 
have a priority as to capital, and rank first for cumulative dividends of 6 per cent. per 
annum, while after payment of a similar rate on the ordinary the preferred shares 
are to rank equally with the ordinary up to a maximum in all of 12 per cent. The 
accounts are made up annually to February 28, and submitted in June. For 1900-1 only 
the preference dividend was paid; for 1901-2 8 per cent. was paid on the ordinary 
and preference shares; for the six months to February, 1903, 10 per cent. per arnum ; 
for 1903-4 and 1904-5, 6; and for 1905-6 and 1906-7, 7. Reserve fund, £60,000; carried 
forward, £18,311. Voting power, one vote for every share of either class. Director’s qualifi- 
cation, £250 in shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Whitterick, London. Telephone numbers, 3306, 3307 and 3308 London Wall, 
and 9886 Central.. The preference shares are quoted in the official list ; latest price, 9. 


J. Grayson Lowood and Co., Limited. — Directors: F. Hilton, J. Longbotham, 
S. Roberts, M.P., and Rt. Hon. C. B. Stuart-Wortley, K.C., M.P. Manager and 
Secretary: C. Jones. Office: Deepcar, Sheffield.—The company was registered July 1, 
1890, to acquire the business of the firm of the same name, brick manufacturers, 
colliery owners, &c. In 1901 £4 per share was written off as lost, and each share of £6 was 
then subdivided. The authorised capital is now £60,000 in shares of £1, all of which has 
been subscribed, and £45,000, or 15s. per share, paid up, while £450 has been received in 
advance of calls. There are also 44 per cent. mortgage debentures for £54,300, The 
accounts are made up annually to June 30, and submitted in’ August, an interim dividend 
(in 1907 of 4 per cent.) being paid in February. For 1900-15 per cent. was paid on the 
reduced capital; for 1901-2, 4; for 1902-3, 1903-4, and 1904-5, 5 each year ; for 1905-6, 74, 
and for 1906-7, 10, Reserve fund, £12,500 ; carried forward, £118. Voting power, one vote 
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‘for evéry share up to 10, one vote for every 5 shares beyond up to 100, and one vote for 
every additional 10 shares. Director’s qualification, 600 shares. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address Lowood, Deepcar. Telephone numbers, 18, 
Stocksbridge, Deepcar ; 2030, Sheffield ; 392, Middlesbro’. Latest prices—ordinary, 13s. 6d ; 
debentures, 86. 


J. H. Dallmeyer, Limited.— Directors: I. Davis, and F. N. Whitcombe.  Secrctary : 
C. F. Lan-Davis. Office: Denzil Road, Neasden, N.W.—The company was registered 
April 11, 1892, to acquire a business of opticians. The authorised capital is £50,000, 
£12,250 being in preference stock, £13,260 in deferred stock, and £24,490 in £1 shares, 
and all the preference and deferred stock has been issued and paid up, the preference 
stock ranking first for a cumulative dividend of 7 per cent. per annum, with priority also 
as to capital, any surplus going to the deferred. None of the shares have been issued. The 
accounts are made up annually to December 31, and submitted in March. For 1898, 1899, 
1900, and 1901, 15 per cent. was paid each time on the deferred stock, and for 1902, 12. 
Further information is not obtainable, but this is officially passed as still correct. Transfer 
form, cominon ; fee, 2s. 6d. Telegraphic address, Dallmeyer, London. Telephone number, 
176 Willesden. 


J. Hepworth and Son, Limited.— Directors ; N. KR. Hepworth (Chairman and Managing 
Director), T. M. Ballan, W. Beckworth, A. E. Blake, A. Hepworth, G. M. Hepworth, H. M. 
Hepworth, J. Hepworth, and L. B. Walker (Secretary). Office : Providence Works, Clay Pit 
Lane, Leeds.—The company was registered November 11, 1891, to take over the business of 
wholesale and retail clothiers of the firm of the same name. The authorised capital is 
£360,060 in shares-of £10, of which £260,000 is in ordinary shares, and £100,000 in preference 
shares, which rank first for 6 per cent. cumulative dividends, and have also a priority as to 
capital. All the ordinary shares were taken as fully paid by the vendors, and all the pre- 
ference capital has been allotted and called up. The accounts are now made up annually to 
September 30, and submitted in November. For 1896-7 the ordinary shares received 3% 
per cent. ; for 1897-8, 4; for 1898-9 and 1899-1900, 6 each year; for 1900-1, 8; for the 
fourteen months to September 30, 1902, 8 per cent. (actual) ; for 1902-3, 1903-4, and 1904-5, 
8 per cent. per annum ; for 1905-6, 9; and for 1906-7, 8. Reserve fund, £73,000; carried 
forward, £2,915. The preference dividend is paid half-yearly. Voting power, one vote for 
every share of either class. Director’s qualification, £1,000 in either ordinary or preference 
shares. Transfer form, common; fee, Ys. 6d. per deed. Telegraphic address, Hepworth, 
Leeds. Telephone number, 747, Leeds. Latest price of preference, 10. 


J. J. Allen, Limited.—Dircctors: J. J. Allen (Chairman and Managing Director), J. W. 
Bowcott, J. Durham, G. Opie, and fT. Wood. Secretary: C. J. Makepeace. Office: 1a, The 
Quadrant, Bournemouth.—The company was registered May 6, 1899, to take over the busi- 
ness of house furnishers, &c., of Mr. J. J. Allen, of Bournemouth and London. The 
authorised capital is £150,000 in shares of £1, half being 5 per cent. cumulative preference, 
having a priority also as to capital, and half ordinary, and all the preference and 
55,000 ordinary shares have been subscribed and paid up. Im any year in which a dividend 
of more than 8 per cent. is paid on the ordinary shares the preference shares are entitled to 
rank with the ordinary for a further dividend of not exceeding 1 per cent. There are also 
mortgages of £21,700. The accounts are made up annually to January 31, and submitted in 
March or April. For the period to January, 1900, and for 1900-1, the ordinary shares received 
8 per cent. per annum; and for the six years to 1906-7, 6. Reserve fund, £8,250; 
carried forward, £359. The preference dividend is paid half-yearly. Voting power, one vote 
for each share of either class. Director’s qualification, £500 in,shares, either ordinary or 
preference. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Allen, Bournemouth. 
Telephone numbers, 512 and 513, Bournemouth. 


J. J. Meakin, Limited.— Directors: J. J. Meakin (Chairman and Managing Director), 
H. Fletcher, J. J. Meakin, Jun., and D. Morris. Secretary: F. Sugden. Office: 37, Long 
Millgate, Manchester.—The company was registered May i1, 1899, to take over a business 
of tea and coffee merchants. The authorised capital is £50,000 in shares of £1, of which 
£39,000 has been subscribed and called up. The accounts are made up annually to May 
11, and submitted in June. For 1899-1900 the dividend was 64 per cent. ; for 1900-1, 74; 
for 1901-2, 5; and for 1902-3, 24. For 1903-4 there was no dividend, a credit balance of 
£153 brought down being converted by the close of the year into a debit of £204, which 
was met by a transfer from the reserve fund; for 1904-5 there was a net profit of £312, 
which was carried over; for 1905-6 5 per cent. was paid; and for 1906-7, 3. Reserve 
fund, £800; carried forward, £142. Voting power, one vote for every share. Director’s 
qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. Telephone number, 3850, 
Manchester. 


J. Lyons and Co., Limited.— Directors: G. W. Booth (Secretary), J. Browne Martin, 


I. Gluckstein, M. Gluckstein, J. Lyons (Joint Managing Director), A. M. Marks, C. W. 
Oatley, A. Salmon (Joint Managing Director), and 1. Salmon. Office: Cadby Hall, 
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Kensington.—The company was registered April 10, 1894, to carry on the business of 
refreshment contractors, &c. The authorised capital is £900,000 in shares of £1, £400,000 
being ordinary and £500,000 5 per cent. cumulative preference, with a priority also as to 
capital. Of the ordinary £331,000 has been issued and paid up, including 10,667 shares 
issued to the shareholders at par in June, 1904, and all the preference shares were issued to 
the shareholders—half in November 1, 1903, at par, and half in July, 1906, at 1s. premium 
—and have been called up. There are also—4 per cent. first mortgage debenture stock 
for £300,000 (the total authorised) secured by a trust deed: as a specific mortgage on 
certain freehold and leasehold properties, with interest payable January 1 and July 1, 
and redeemable at 110 per cent. on January 1, 1952, or previously on six months’ 
notice at the same price, at the company’s option, while in the event of the security 
becoming enforceable it is also to be redeemed at 110, £115,500 of stock having been © 
issued in exchange for pre-existing 44 per cent. debenture stock, and £184,500 was 
issued publicly in March, 1902, at 102 per cent.; and 44 per cent. debenture stock for 
£125,000, part of £250,000 authorised, issued in December, 1904, at 103 per cent., with 
interest payable January 1 and July 1, and the principal redeemable on January 1, 1954, at 
110 per cent., or, at the option of the company, on or after January 1, 1915, on six months’ 
notice, at 110 per cent., or at any time before that date on six months’ notice at 1125 per 
cent., while in the event of voluntary liquidation before January 1, 1915, the stock is to 
be repaid at 1123 per cent., and if after that date at 110 per cent. (the stock is secured by 
a first charge on certain properties, and by a specific charge subject to the first debenture 
stock upon certain other properties). 


The accounts are made up annually to March 31, and submitted in June. For 1896-7 the 
dividend was§8 per cent. ; for 1897-8, 15 ; for,1898-9, 174 ; for 1899-1900, 23%; for 1900-1, 263 ; 
for 1901-2, 28%, with a bonus of one share at par for every 30 held; for 1902-3 and 1903-4, 30, 
with one share at par each year for every 30 held; for 1904-5, 30; and for 1905-6 and 
1906-7, 324. Reserve fund, £440,000 (mainly from premiums on shares); carried forward, 
£6, 168. On account of 1907-8 124 per cent. was paid in December. The preference dividends 
are paid June 1 and December 1. Voting power, one vote for each ordinary share; 
preference shares only vote in the event of their dividend being in arrear. Director’s 
qualification, 250 ordinary shares. Transfer form, common; fee, 2s. 6d.; the debenture 
stock is transferable in multiples of £1. Telegraphic address, Kickshaws, London. Telephone 
numbers, 420 to 425, Hammersmith. The company is quoted in the official list. Latest 
prices—ordinary, 5§ ; preference, 1; ; debenture stocks, 104-107. 


J. M. Munro, Limited.— Directors: J. M. Munro (Managing Director), W. Munro, 
W. D. Ross, and D. Sneddon. Secretary: W. Munro. Office: 82, Mitchell Street, 
Glasgow.—The company was registered February 7, 1900, to acquire the business 
of newspaper proprietors carried on under the name of J. M. Munro, and of adver- 
tising contractors as Gordon Alexander and Co. ‘The authorised capital is £45,000 in 
shares of £5, all of which has been subscribed and called up. The accounts are made up 
annually to December 31. For the period to December 31, 1900, the dividend was 8 per 
cent. ; for 1901, 7; for 1902, 5; for 1903, 6; for 1904, 5; for 1905, 4; and for 1906, 5. The 
company being regarded as a private affair, balance sheets are not obtainable, but this notice 
has been officially revised. Director’s qualification, 40 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Promote, Glasgow. Telephone numbers, 1211 (National) 
and 2581 (Post Office), Glasgow. 


J. Mandleberg and Co., Limited.— Directors: G. Milner (Chairman), W. Laverton, 
G. C. Mandleberg, 8. L..Mandleberg, and H. L. Rothband, the last three being Managing 
Directors. Secretary: E. G. Gray. Registered Office: Pendleton, Manchester.— The — 
company was registered March 9, 1889, as the Albion Waterproofing Works, J. Mandleberg 
and Co., Limited, to take over the business of Messrs. J. Mandleberg and Co., indiarubber 
water-proofers, &c., and in 1890 the name was changed as above. The-authorised capital is 
£190,000 in shares of £1—£120,000 in ordinary and £70,000 in 7 per cent. cumulative 
preference, ranking equally with the ordinary as regards capital, and power was 
taken to issue debentures for £70,000. All the shares and debentures have been allotted 
and paid up. The debentures are secured by a mortgage, are of £100 each, with 53 per cent. 
interest payable January 1 and July 1, and the principal redeemable by annual drawings of 
35 debentures in each year, the first drawing taking place July 1, 1892 (amount of deben- 
tures outstanding, £14,000). There are also deposits, the amount of which is not stated 
separately in the accounts. 

The accounts are made up annually to December 19, and submitted in March. For 1897 
the dividend was 6 per cent. ; for 1898, 10; for 1899, 124; for 1900, 15; for 1901 and 1902, 
17% each year; for 1903, 20; for 1904, 125; for 1905, 10; and for 1906, 123. Reserve 
fund, £70,000; carried forward, £7,895. On account of 1907 5 per cent. was paid in Septem 
ber. The preference dividend is paid half-yearly. Voting power, one vote for each ordinary 
or preference share. Director’s qualification, 25 shares of either class. Transfer form, 
common ; fee, 2s, 6d. Telegraphic address, Waterproof, Manchester. Telephone numbers, 
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892 and 4922 (National), Manchester. The shares are quoted in the official list, Lates 
prices—ordinary, 32s. ; preference, 1}; debentures, 103. 


J. Matterson and Sons, Limited.—Directors; A. Murray (Chairman), B. Bennett, 
A. B. Hamilton, and W. S. Matterson. Secretary: P. J. Hamilton. Office: Roches 
Street, Limerick.—The company was registered October 31, 1895, to take over the business 
of bacon curers and provision merchants of a company of the same name, of Limerick 
and Waterford.! The authorised capital ig £120,000 in shares of £5—£55,000 in ordinary 
shares, and £65,000 in 5$ per cent. cumulative preference, ranking also for priority 
as to capital. Of the ordinary shares £35,000, and of the preference £45,000 have been 
subscribed and called up, and there are also—44 per cent. debentures of £50 each for £30,000 
(the total authorised), and B debentures for £8,500 ; interest on the debentures is payable 
June 30 and December 31, and the principal is redeemable at any time at the option of the 
company, on six months’ notice, at 5 per cent. premium. ‘The vendors took all the 
ordinary shares and one-third of the preference capital. Debenture interest is paid to date. 
No further information is obtainable, but this is official. Director’s qualification, 100 
ordinary shares. Transfer form, common; fee, 2s, 6d. per deed. Telegraphic address, 
Matterson, Limerick, Telephone number, 10, Limerick. Latest price of preference, 3}. 


J. Meredith-Jones and Sons, Limited.—Directors: J. Burgess, J. G. Crompton, 
E. Hughes (Secretary), C. Prescott, and A. Seymour-Jones. Ofice: 1, Salop Koad, 
Wrexham.—The company was registered September 25, 1902, to acquire the business 
of tanners and leather manufacturers of the firm of the same name. The authorised capital 
is £70,000 in shares of £1, and £40,007 has been subscribed and called up, including 40,000 
shares allotted as fully paid. There are also debentures. No report has yet been 
received, but this notice has been passed as correct. Voting power, one vote for each share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s, 6d. Telegraphic 
address, Cambrian, Wrexham. Telephone number, 75, Wrexham. 


J. N. Richardson, Sons and Owden, Limited.— Directors: J. N. Richardson (Chairman), 
T. W. Richardson, T. M. Greer, J. Pim, W. L. Wheeler, C. H. Richardson, R. T. Scott, 
J. Smyth, and W. M. Pim, the last four being Managing Directors. Office: Donegall 
Square North, Belfast.—The company was registered March 28, 1876, to take over. the 
business of linen manufacturers of the firm of the same name. The authorised capital is 
‘£456,800 in shares of £5, half being 5 per cent. cumulative preference and half ordinary, 
all of which has been subscribed and paid up. The accounts are made up annually to 
September 30, and submitted in December. For 1903-4, 1904-5, and 1905-6, 5 per cent. 
per annum was paid, with a bonus in addition of 3s. per share in respect of 1905-6. The 
preference dividend is paid April 5 and October 5. No report has yet been received, but 
this information is official. Voting power, one vote for each ordinary share. Director’s 
qualification, £1,000 in ordinary shares, to be acquired within three months of appointment. 
Transfer form, common; fee, 2s. 6d. Telegraphic addresses, Owden, Belfast; Primus, 
London. Telephone numbers, 202, 913, and 928, Belfast, and 801 Bank, London, Latest 
prices—ordinary, 54; preference, 5%. 


J. P. Restaurants, Limited.— Directors: J. Pearce (Chairman), C. Cann (Departmental 
Manager), H. F. V. Oldham, and W. H. Pearce (Managing Director), Secretary; J. Wise. « 
Office : 266, High Holborn, W.C,—The company was registered August 16, 1905, to establish 
and carry on refreshment rooms and restaurants. The authorised capital is £40,000 in shares of 
£1, £10,000 being 6 per cent. cumulative preference, with a priority as to capital, and £30,000 
ordinary, and £3,842 of preference and £27,603 of ordinary have been subscribed and called up. 
The articles of association stipulate that after payment of 74 per cent. onthe ordinary shares 13 
per cent. of the remaining profits is to be divided—as to 4 per cent. to the chairman, 5 per cent. 
to the managing director, and 4 per cent. to the departmental director, this arrangement as 
regards the two last-mentioned gentlemen to remain in force for five years. There is also 
a loan of £3,000. The accounts are made up annually to June 30, and submitted in July. 
For the period to June 30, 1906, 5 per cent. per annum was paid; and for 1906-7, 10. 
Reserve fund, £500; carried forward, £145. . Voting power, one vote for each share. 
Director’s qualification, £1,000 for chairman and £400 for other directors. Transfer form, 
common ; fee, 2s, 6d. Telephone number, 2529 Holborn, 


J. R. Bousfield and Co., Limited.—Directors : F. G. Burmester, F. W. Burmester, 
G. E. Long, and C. W. Harrison. Secretary: HE. Long. Office : 126, Houndsditch, E.—The 
company was registered May 9, 1899, to acquire the business of wholesale clothiers, &c., of 
the firm of the same name. The authorised capital is £150,000 in shares of £1, half being 
5 per cent. cumulative preference, having a priority also as to capital, and half ordinary, 
and £60,497 of preference and £65,007 of ordinary have been subscribed and called up. 
‘There are also debentures for £17,000, and loans and deposits, the amount of. which, 
however, is not stated separately in the balance-sheet. The accounts are made up annually 
to November 30, and submitted in January. For the three years to 1901-2 the ordinary 
shares received 10} per cent. per annum, together with a bonus of 1d, per share for 1900-1 
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and 3d. for 1901-2 ; for 1902-3 the ordinary dividend was 8 per cent. ; for 1903-4, 2; and for 
1904-5 and 1905-6 only the preference dividend was paid. No report has been received, 

but this notice has-been officially revised. Voting power, one vote for every share 

of either class. Director’s Ghaliteation 2,000 shares of either class. Transfer form, 

PED ATY.5 fee, nil. Telegraphic address, Bousfield, London. Telephone number, 4977 
entral. 


J. R. Roberts’ Stores, Limited.— Directors: A. Gilchrist (Chairman), R. Love, and T. C. 
Staddon (Managing Director). Secretary: J. R. Hulley. Office: 86, The Broadway, Strat- 
ford, E.—The company was registered July 24, 1894, to acquire the drapery and furnishing 
business of Mr. J. R. Roberts. The authorised capital is £202,500 in shares of £1— 
£2,500 in founders’ shares, £150,000 in ordinary shares, and £50,000 in 6 per cent. 
cumulative preference shares, the last mentioned being entitled to a priority as to 
capital, while the founders’ shares are entitled to one-half the surplus profits in each 
year after payment of 7 per cent. on the ordinary and providing for a reserve 
fund. Power was also taken to issue debenture stock for £100,000. The entire 
share capital and all the debenture stock have been subscribed and called up. Of the 
debenture stock, £50,000 was issued to the public, on the formation of the company, 
through Parr’s Bank, Limited, at par, £25,000 was issued in May, 1895, through Parr’s 
Bank, at 105 per cent., and £25,000 has been issued since at 105 per cent.; the stock 
carries 5 per cent. interest, payable January land July 1, is redeemable at 105 per cent. 
by twenty annual drawings commencing in 1910, with the right to the company to redeem 
the whole amount at 105 at any time on six months’ notice, and is secured by a first 
mortgage to trustees on the freehold and leasehold premises. 

The accounts are made up annually to February 14, and submitted in March. To 
February, 1895, the ordinary shares got 9 per cent. (not per annum), and each founders’ 
share 15s.; for 1895-6 the distributions were 84 per cent. and 15s. per share respectively ; 
for 1896-7, 7 per cent. and 3s. 6d. per share ; and for 1897-8, 1898-9, and 1899-1900, 7 per 
cent. per annum and nil. For 1900-1 the ordinary shares received 24 per cent. (as an 
interim dividend) ; for 1901-2 and 1902-3 only the preference dividend was paid. For 
the four years to 1906-7 there was no distribution on any of the shares, and at the close 
of 1903-4 a debit balance of £6,259 was carried over after absorbing a credit balance of £334 
and a reserve of £3,168 brought forward, while in 1904-5 the debit was raised to £8,727, 
which in 1905-6 was reduced to £7,548, and in 1906-7 to £6,396. Voting power, one vote for 
each share of any class. Director’s qualification, shares of any class to the nominal value 
of £500. Transfer form, common; fee, 2s. 6d. per transfer. Telegraphic address, 
Roberts’ Stores, Stratford. Telephone numbers, 917E and 472, Stratford. All classes of 
capital except the founders’ shares are quoted in the official list. Latest prices—ordinary, 
z's 3 preference, ;%; ; debenture stock, 55, 


J. 5. Fry and Sons, Limited.—Directors: J. 8. Fry (Chairman), A. M. Fry, C. B. Fry, 
C. P. Fry (Secretary), F. J. Fry, R. A. Fry, and R. J. Fry. Office: 25, Union Street, Bristol.— 
The company was registered January 1, 1896, to acquire the business of chocolate and cocoa 
manufacturers of the firm of the same name. ‘The authorised capital is £1,000,000 in 
shares of £100--£400,000 in 6 per cent. cumulative preference shares, having a priority 
also as to capital, and £600,000 in ordinary shares, and £400,000 of the ordinary and 
£300,000 of the preference have been subscribed and paid up. There is power to issue 
debenture stock for £500,000, and this has been fully exercised ; the stock carries 4 per 
cent. interest, payable June £0 and December 31, and is redeemable at par, at the 
company’s option, on six months’ notice, after December 31, 1920. The accounts are 
made up annually to December 31. Reports are not published, but this information is 
official, Voting power, one vote for each ordinary share. Director’s qualification, 50 
shares of either class. Telegraphic addresses, Fry, Bristol; and Fryson, London. Tele- 
phone number, 106 Bristol. 


J. Stone and Co,, Limited.—Durectors: E. J. Preston, J. T. Prestige, S. Prestige, 
R. T. Preston, E. M. Preston, F. G. P. Preston, A. G. Preston, and W. R. Preston. 
Secretary: A. A. Frigout. Office: Deptford, S.E.—The company was registered May 7, 
1904, to acquire the business of brass, copper, and iron workers, &c., of the firm of the same 
name. ‘The authorised capital is £700,200, £300,000 in 5 per cent. cumulative preference 
shares of £10, with a priority as to capital, and £400,200 in ordinary shares of £1. The 
entire capital has been subscribed and called up. The accounts are made up annually to 
December 31. For 1906 the dividend on the ordinary shares was 10 per cent., with a 
bonus of 3s, per share. Reserve account, £45,000; carried forward, £19,645. Director’s 
qualification, £5,000 of ordinary shares. Transfer form, common ; fee, 2s.6d. Telegraphic 
address, Tostones, London. ‘Telephone number, 2 Deptford. ‘The preference shares are 
quoted in the official list ; latest price, 10. 


J.T. and J. Taylor, Limited.— Directors : T. C. Taylor, M.P. (Managing Director) and 
M. Crothers (Deputy Managing Director). Secretary: R. B. Hocknell. Office: Blakeridge 
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Mills, Batley.—The company was registered November 30, 1896, to acquire the business of 
woollen manufacturers of the firm of the same name. The authorised capital is £140,000, 
£60,000 being A shares of £5, £60,000 B shares of £1, and £20,000 5 per cent. preference 
shares of £5, and all the A, £41,407 of the B, and £11,000 of the preference had to 
February 23, 1907, been subscribed and paid up. This being a private company reports are 
not obtainable. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Taylors, 
Batley. ‘Telephone number, 80 Batley. 


J. T. Calvert and Co., Limited.—The company has ceased to carry on business. 


J. Tylor and Sons, Limited.—Directors: P. Bright (Chairman), T. Allsop, W. B. H. 
Drayson (Managing Director), J. R. King, and J. G. Mair-Rumley. Secretary: W. S. 
Salter. Office: Belle Isle, York Road, N.—The company was registered May 10, 1898, 
to take over the business of engineers of a company of the same name, registered 
December 8, 1890. The authorised capital is £200,000 in shares of £10, half being 5 
per cent. cumulative preference, having a priority also as to capital, and half ordinary, and 
all the preference and £75,000 ordinary have been subscribed and called up. There are 
also—4} per cent. debentures of £50 each for £13,500. The accounts are made up annually 
to March 31, and submitted in June. For the period to March 31, 1899, 5 per cent. (actual) 
was paid on the ordinary shares, and for 1899-1900 and 1900-1 the dividend was also 5 
per cent. ; for 1901-2, 24; for 1902-3, 6; for 1903-4, 5; and for 1904-5, 24. For 1905-6 and 
1906-7 only the preference dividend was paid. Carried forward, £12,062, including £10,704 
brought down. Voting power, one vote for each ordinary share ; preference shareholders 
only vote on questions affecting their rights. Director’s qualification, 100 shares of either 
class. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Tylosis, London. ‘Tele- 
phone number, 683 North. 


J. W. Benson, Limited.— Directors: J. W. Benson (Chairman), A. H. Benson, A, 
Benson, and F. Hindon. Secretary: EH. J. S. Mills. Office: 62, Ludgate Hill, E.C.— 
The company was registered July 8, 1897, to take over the businesses of watchmakers, 
jewellers, &c., of Messrs. J. W. Benson and Messrs. Hunt and Roskell. The authorised 
capital is £500,000 in shares of £10, half being 5 per cent. cumulative preference, with a 
priority as to capital, and half ordinary, and power was taken to issue debenture stock 
for £250,000. All the ordinary shares were issued fully paid to the vendors, and all the 
preference shares and debenture stock have been subscribed and paid up. The debenture 
stock carries 4 per cent. interest, payable March 31 and September 30, is secured by a first 
mortgage on the freehold and leasehold properties, and is perpetual. 

The accounts are made up annually to March 31, and submitted in May. For the 
period to March 31, 1898, and the nine years to 1906-7, 10 per cent. per annum was paid 
on the ordinary shares, together with a bonus of 2 per cent. per annum for the six years to 
1906-7. General reserve fund, £105,000; carried forward, £11,376. On account of 1907-8 
5 per cent. was paid in November. The preference dividend is paid half-yearly. Voting 
power, one vote for every share, ordinary or preference. Director’s qualification, 50 shares 
of either class, to be acquired within one month of appointment. Transfer form, common ; 
fee, 2s. 6d.; debenture stock is transferable in sums of £10 and multiples. Telegraphic 
address, Chronograph, London. Telephone number, 1448 Holborn. The preference shares 
and debenture stock are quoted in the official list. Latest prices—preference shares, 10; 
debenture stock, 994, 


J. W. Singer and Sons, Limited.— Directors: Sir W. J. Bull, Kt., M.P. (Chairman), 
W. H. Singer (Vice-Chairman and Joint Managing Director), G. King, C. Martin, and 
E. R. Singer (Joint Managing Director). Secretary: F. W. Oakes. Office: Effingham 
House, Arundel Street, Strand, W.C.—The company -was registered June 26, 1899, to 
acquire a business of art metal workers. The authorised capital is £40,000 in shares of 
£1, and £20,000 has been issued in 6 per cent. cumulative preference and £10,000 in 
ordinary, and the whole amount has been paid up. There are also 4 per cent. mortgage 
debentures for £20,000. The accounts are made up anyually to January 31, and submitted 
in April, For the period to January 31, 1900, 8 per cent. per annum was paid; for 1900-1, 
10; for 1901-2, 8; for 1902-3, 1903-4, and 1904-5, 10; for 1905-6, 5; and for 1906-7, 8. 
Reserve fund, £2,300; carried forward, £1,066. On account of 1907-8 2 per cent. was paid 
in October. Voting power, one vote for every 10 shares up to 50, one vote for every {50 
beyond up to 1,000, and one vote for every 100 beyond. Director’s qualification, 1,000 
preference or 500 ordinary shares. Transfer form, common; fee, 2s, 6d. Telephone 
number, 1874 Gerrard. 

Jabez Johnson, Hodgkinson and Pearson, Limited.— Directors: G. H. Gaddum 
(Chairman), Sir J. E. Johnson-Ferguson, Bart. (Vice-Chairman), E. A. Johnson-Ferguson, 
J. B. Hodgkinson, J. J. Holden, TI. Pearson, W. J. Pearson, and R. M. Simpson. Seere- 
tary: W. Reynolds. Office: 105-7, Portland Street, Manchester.—The company was 
registered January 9, 1892, to acquire the businesses of Messrs. Jabez Johnson and Co., 
Messrs. George Hodgkinson and Sons, and Messrs, Thomas Pearson and Son, manu- 
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facturers of cotton, woollen, and linen quilts, cotton blankets, &c. The authorised capital 
is £160,000 in shares of £10—half in ordinary, and half in 6 per cent. cumulative preference, 
the latter ranking also for priority as to capital, all of which has been subscribed, the 
preference shares being fully called, and the ordinary shares having £7 10s. called up. 
There is also £25,000 44 per cent. debenture stock, with interest payable January 31 and 
July 31, and the principal repayable at par on January 31, 1912; the stock is secured by a 
first mortgage on the real and leasehold property, and on the uncalled capital. 


The accounts are in future to be made up annually to July 31, and submitted in September. 
The preference dividend has been paid from the first, but the ordinary shares got nothing 
until 74 per cent. was paid for the year to January 31, 1906 ; for 1896-7, 10 per cent. was paid ; 
for 1897-8 and 1898-9, 8 each year ; for 1899-1900, 10, including a bonus of 2 per cent. ; for 
1900-1, 8; for 1901-2, 7; for 1902-3 and 1903-4, 8; for 1904-5,5; for 1905-6, 53 (partly out 
of the reserve fund); and for 1906-7, 7. Reserve fund, £33,000; carried forward, £2,283. 
On account of 1907-8 4 per cent. was paid in October. The preference dividend is paid 
half-yearly. Voting power, one vote for each ordinary share up to 500, and one vote for 
every 10 shares beyond; preference shares only have voting rights in special cases. 
Director’s qualification, £1,000 in either ordinary or preference shares, but a director 
may act before acquiring his qualification. Transfer form, common ; fee, 2s. 6d. per deed ; 
debenture stock is transferable in multiples of £1. Telegraphic address, Quilts, Man- 
chester. Telephone numbers, 28 and 4754, Manchester. Latest prices—ordinary, 7} ; 
preference, 104, 


Jackson’s Stores, Limited.—Directors; J. T. Jackson (Chairman), F. 8. Jackson, P. 8. 
Jackson, and T. R, Leuty. Secretary: H. ¥F. Barratt. Office: Woodhouse Street, Leeds.— 
The company was registered November 15, 1895, to take over the business of house 
furnisher, outfitter, furniture maker, &c., of Mr. J. T. Jackson. The authorised capital 
is £120,000—£80,000 in 6 per cent. cumulative preference shares of £10, ranking also 
for a priority as to capital, and £40,000 in ordinary shares of £1. All the ordinary 
shares were taken by the vendor, and £60,000 of the preference shares has been subscribed 
and paid up. There is also 44 per cent. first mortgage debenture stock for £60,000, issued 
in November, 1899, at par; the interest dates are June 1 and December 1, and the principal 
is redeemable at the option of the company at 105 per cent. on or at any time after 
January 1, 1910, on six months’ notice, while in the event of the stock becoming repayable 
owing to the voluntary winding-up of the company it will also be redeemable at 105 per 
cent. 

The accounts are made up annually to June 1, and submitted in September, an interim 
dividend (in 1907 of 5 per cent.) being paid in January. For 1895-6 the dividend was 10 per 
cent. ; for each of the five years to 1900-1, 124; for 1901-2 and 1902-3, 10; for 1903-4, 5; 
for 1904-5 and 1905-6, 74; and for 1906-7, 12§. Reserve fund, £11,000; carried forward, 
£5,230. The preference dividend is paid half-yearly. Voting power, one vote for every 
ordinary share held by the vendor, and one vote for every ten ordinary shares otherwise 
held; attached to each preference share is one vote. Director’s qualification, £100 in 
shares of either class. Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable 
in amounts and multiples of £10. Telephone number, 1193, Leeds. Latest prices— 
preference, 74; debenture stock, 905. 


Jahncke, Limited.—Directors: P. HE. Beachcroft (Chairman), A. Burch, L. Samuel 
(Managing Director), and R. J. Sankey. Secretary: A. E. M. Davis. Office : 28-31, Bishops- 
gate Street Within, E.C.—The company was registered August 9, 1893, to take over a busi- 
ness of metallic box manufacturers. The authorised capital is £50,000 in shares of £1, 
£20,000 being preference and £30,000 ordinary, but only £20,007 has been issued in ordinary 
shares, all paid up. There,are also—first mortgage A debentures of £52 10s. each for 
£17,850, ‘‘ bearing interest at £6'per £105”; B 6 per cent. debenture stock for £13,750; 
and OC debenture stock for £3,712, issued to holders of B debenture stock for arrears of 
interest to December 31, 1899. The accounts are made up annually to December 31, and 
submitted in March. Interest on ‘the A debenture stock has been paid to date, and on 
the B debenture stock to December 31, 1905. Carried forward at December 31, 1906, 
£693, as against £1,102 brought into the accounts. Voting power, one vote for every 
10 shares. Director’s qualification, £200 in shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, McAuliffe, London. Telephone number, 1039 Avenue. 


James Akroyd and Son, Limited.—Directors: B. Firth, J. Hoyle, and T. Hoyle 
(Secretary). Office: Copley Mills, near Halifax.—The company was registered July 5, 
1883, to acquire the business of the company of the same name (registered December 14, 
1871), as worsted spinners and manufacturers, and on June 30, 1893, re-registration was 
effected in connection with a reduction of the capital. The authorised capital is £60,000 
in shares of £10, and to May 9, 1906, all had been issued and called up. No infor- 
mation is now obtainable from the company. Voting power, one vote for each share. 
Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. 


MISCELLANEOUS COMPANTES. ‘ 1923 


james Backhouse and Son, Limited.— Directors : J. Backhouse (Chairman and Managing 
Director), C. J. Backhouse, S. Doncaster, and G. Gray. Manager and Secretary: W. 
King. Office: The Nurseries, Holgate, York.—The company was registered June 8, 1898, to 
acquire the business of nurserymen and seedsmen of the firm of the same name. The 
authorised capital is £60,000 in shares of £10, half being 5 per cent. cumulative prefer- 
ence, With a priority as to capital, and half ordinary, and the whole amount has been 
issued and paid up, the ordinary shares having been allotted to the vendors. There are 
also loans of £17,321. The accounts are made up annually to April 30, and submitted 
in July. For the period to April 30, 1899, and the year 1899-1900, 5 per cent. per annum 
was paid on the ordinary shares; for 1900-1 and 1901-2, 34; for 1902-3 and 1908-4, nil, 
only the preference dividends being paid; and for 1904-5 the ordinary got 3 per cent. 
Carried forward, £460, No report has recently been received, but this notice has been 
revised officially ; later dividend results have not transpired. The preference dividend 
is paid June 30 and December 31. Voting power, one vote for cach ordinary or five 
preference shares. Director’s qualification, 20 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Backhouse, York. Telephone number, 67, York. 


James Brown and Co., Limited.— Directors: E. 8S. M‘Dougal (Chairman), J. Jardine, 
A. Burn-Murdoch, and F. McD. Williams (Managing Director). Secretary: J. W. Wright. 
Office: Esk Mills, Penicuik.—The company was registered May 9, 1898, to take over the 
business of papermakers of a private company of the same name. The authorised capital 
is £220,000 in shares of £10, £140,000 being 5 per cent. cumulative preference, having a 
priority also as to capital, and £80,000 ordinary, and the entire capital has been subscribed 
and called up. The accounts are made up to March 31 and September 30, but are issued 
only to shareholders. The preference dividend is paid June 1 and December 1, but the 
result to the ordinary shareholders is not allowed to transpire ; this information, however, 
is official. Voting power, one vote for every share of either class. Director’s qualification, 
0 shares of either class, held three months prior to election. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Brown, Penicuik. Telephone number, 2, Penicuik. 
Latest price of preference, 103. 


James Budgett and Son, Limited.— Directors: R. S. Budgett, H. M. Budgett, C. Jones, 
W. J. Martin (Secretary), and J. H. Worters. Office : 3-4, Laurence Pountney Lane, E.C,— 
The company was registered January 29, 1886, to acquire the business of the firm of this 
name, as wholesale dealers in sugar and dried fruits. The authorised capital is £160,000 in 
shares of £100, all of which has been issued and paid up in full. Further information is not 
obtainable, but this is official. Telegraphic address, James Budgett, London. Telephone 
number, 722 Bank. 


James Burn and Co., Limited.— Directors: J. B. Mercer (Chairman and Managing 
Director), W. Brown, and H. Morgan. Secretary: G. F. Lavington. Office: 37, Kirby 
Street, Hatton Garden, E.C.—The company was registered December 24, 1891, to acquire 
the business of bookbinders carried on by the firm of the same name. The authorised 
capital is £150,000 in shares of £10, £50,000 being 5 per cent. cumulative preference, and 
£100,000 ordinary, and £37,000 preference and all the ordinary have been subscribed and 
£107,000 paid up, the preference shares being fully called, while the ordinary shares 
have £70,000, or £7 per share, called up. There are also mortgages for £12,000, and in 
November, 1905, a trust deed was registered to secure £80,000 44 per cent. first mortgage 
debentures, of which a portion has been issued. For 1906 the ordinary shares received 
10 per cent. The company being a private concern reports are not published, but this 
information is official. Voting power, one vote for every share of either class. Transfer 
form, common; fee, 2s. 6d. ‘Telegraphic address, Collating, London. Telephone numbers, 
1902 and 103 Holborn, and 3, Esher. 7 


James Cartland and Son, Limited.—Directors: J. H. Cartland (Chairman), C. Y. R. 
Bedford, F. H. Cartland, and J. R. Walker. Secretary: C. T. Hughes. Office: Great 
Western Brassfoundry, Constitution Hill, Birmingham.—The company was registered March 
17, 1899, to take over the business of brassfounders of the firm of the same name. 
The authorised capital is £200,000 in shares of £5, half being 5 per cent, cumulative 
preference, and half ordinary. The preference shares have a priority as to capital, and in 
the event of a voluntary liquidation for reconstruction or amalgamation they are to be paid 
off at £6 5s. per share. Of the preference capital £75,000, and of the ordinary £50,000, 
have been subscribed and called up. There are also 4 per cent. first mortgage debenture 
bonds of £100 each for £39,800, secured by a mortgage on the freehold and leasehold 
property, with interest payable January 1 and July 1; the bonds are redeemable, on six 
months’ notice, at the option of the company (now) at any time, at 105 per cent., 
while they are to be redeemed at a like rate in the event of a voluntary winding-up 
for reconstruction or amalgamation. The accounts are made up annually to December 31, 
and submitted in March or April. The preference dividend is paid to date. The ordinary 
shares are held privately, and balance-sheets are not published, but this information is 
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official. Voting power, one vote for every share, ordinary or preference, but preferencé 
shareholders only vote on certain questions. Director’s qualification, 100 ordinary shares. 
Transfer fee, 2s. 6d. Telegraphic address, Cartlands, Birmingham and London.  Tele- 
phone number, 94, Birmingham. Latest prices—preference, 34; debentures, 913. 


James Clay and Co., Limited.— Directors : C. Clay (Governing Director), W. Ormerod, 
R. Gibson (Manager), B. W. Clay, and J. H. Clay. Secretary: F. Boardall. Office: 
Holmfield Mill, near Halifax.—The company was registered July 20, 1897, to take over 
the business of Mr. J. Clay, worsted and woollen cloth manufacturer. The authorised 
capital is £130,000 in shares of £5, £50,000 being 6 per cent. cumulative preference, ranking 
also for priority as to capital, and £80,000 ordinary, and the whole amount has been 
subscribed and called up. There is also 44 per cent, first mortgage debenture stock 
for £50,000, with interest payable February 1 and August 1, and the principal redeemable, 
at the option of the company, at 105 per cent., at or at any time after January 1, 1910, on 
six months’ notice, while the stock is secured by a first mortgage, covering the whole 
property and undertaking of the company. There is also a loan of about £3,000. 

The accounts are made up annually to June 30. For the period to June 30, 1898 (about 
74 months), and the year 1898-9 the ordinary shares received 74 per cent. per annum ; for 
1899-1900, 8; for 1900-1, 24; for 1901-2 only the preference dividend was paid; for 1902-3 
the ordinary shares received 5 per cent.; and for 1903-4 and 1904-5 only the preference 
dividend was paid. No later report has been received, but this notice has been officially 
revised. The preference dividend is paid half-yearly. Voting power, one vote for each 
share, preference or ordinary. Director’s qualification, 200 shares of either class. Transfer 
form, common ; fee, 2s. 6d. ; debenture stock is transferable in amounts of £10. Telegraphic 
address, Clay, Luddendenfoot. Telephone number, 44, Halifax. Latest prices—preference, 
25,3; debenture stock, 87. 


James Colmer, Limited.—Directors: J. H. Colmer (Chairman), J. E. Henshaw, and 
W. Walker. Secretary: J. H. Colmer. Office: 9, Union Street, Bath.—The company 
was registered October 18, 1889, to take over the business of silk mercers, X&c., of 
the firm of the same name. The authorised capital is £90,000 in shares of £1, £50,000 
being 6 per cent. cumulative preference, with a priority as to capital, and £40,000 ordin- 
ary, and £36,000 preference and £32,800 ordinary have been issued and paid up. There 
are mortgages for £15,000. The accounts are made up annually to about the third week 
of January, and submitted in February or March. For the eleven years to 1906-7 the 
dividend was 12 per cent. per annum. Reserve fund, £20,000. On account of 1907-85 
per cent. was paid in October. The preference dividend is paid half-yearly. Voting 
power, one vote for every share. Director’s qualification, £500 of shares. Transfer form, 
common i fee, 2s, 6d. per deed. Telegraphic address, Colmer, Bath. Telephone number, 
120, Bath. 


James Cottle, Limited.— Directors: J. Kellit (Chairman), A. H. Cottle, C. J. L. Cottle 
(Managing Director), and J. Evans (Secretary). Office: 38, Church Street, Liverpool.—The 
company was registered April 20, 1897, to take over the business of café proprietor, &c., of 
Mr. James Cottle. The authorised capital is £100,000 in shares of £5, £65,000 being 5 per 
cent. cumulative preference, having also a priority as to capital, and £35,000 ordinary, and 
£50,000 preference has been subscribed and called up, and all the ordinary shares were 
issued to the vendor or his nominees, with £28,000, or £4 per share, credited as paid. 
There is a mortgage on freehold for £1,000. The accounts are made up annually to 
April 7, and submitted in June, an interim dividend (in 1907 of 2 per cent.) being paid 
in January. For 1897-8, 8 per cent. was paid; for 1898-9 and 1899-1900, 10 each year ; 
for 1900-1 and 1902, 8; for 1902-3, 4; for 1903-4, nil; for 1904-5 and 1905-6, 4 per cent. 
each year; and for 1906-7, 5. Reserve fund, £7,500; carried forward, £1,886. The 
preference dividend is paid half-yearly—May 1 and November 1. Voting power, one vote for 
each ordinary share ; preference shareholders are not entitled to vote. Director’s qualifica- 
tion, 100 shares of either class. Transfer form, common; fee, 2s. 6d. Telephone number, 
8355 (two lines), Liverpool. Latest price of preference, 33. 


James Cycle Company, Limited.— Directors: J. J. B. Arter (Chairman), M. 8. Arter, 
and T, W. Badgery. Secretary: A. D. Arter. Office : Norwich Union Chambers, Edmund 
Street, Birmingham.—The company was registered May 22, 1897, to take over the 
business of Mr. Henry William James. The authorised capital is £50,000 in shares of 
£1, all of which has been subscribed and called up. The accounts are now made up 
annually to August 31, and submitted in October. For the period to November 30, 
1897, 10 per cent. per annum was paid; for 1897-8, 74; and for 1898-9, 5. There was 
then no dividend until in respect of 1904-5, for which year 24 per cent. was paid ; and for 
1905-6 and 1906-7 there was no distribution. Reserve fund, £2,865; carried forward, 
£2,238, as against £4,115 brought down. Voting power, one vote for every share. ~ Director’s 
qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Bicycles, Birmingham. Telephone number, 529, Birmingham. Latest price, 4s. 
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James Deakin and Sons, Limited.—Directors: W. P. Deakin (Chairman), A. Deakin, 
and J. Deakin. Office: Sidney Works, Matilda Street, Sheffield.—The company was 
registered May 27, 1897, to acquire the business of electro-plate and cutlery manufacturers of 
the firm of thesame name. The authorised capital is £100,000 in shares of £5, of which 
£70,000 has been subscribed, and £56,000, or £4 per share, called up, practically all the 
shares having been issued with £4 credited as paid. There isalso 44 per cent. first mortgage 
debenture stock for £50,000, secured by a fixed charge on the leasehold premises and the 
undertaking, with interest payable January 1 and July 1, and the principal repayable on 
six months’ notice, at any time, at the company’s option, at par. ‘* Dividends at the rate 
of 10 per cent. per annum have been paid since the formation of the company.” No report 
has yet been received, but this notice has been officially revised. Director’s qualification, 
109 shares. Debenture stock is transferable in sums of £10 and multiples. Telegraphic 
address, Souvenir, London. Telephone number, 1224 Holborn. Latest prices—shares, 6}; 
debenture stock, 99. 


James Drummond and Sons, Limited.—Directors : John Drummond (Chairman) and 
James Drummond (Secretary). Office:, Bradford.—The company was registered June 9, 
1892, to take over the business of the firm of the same name, spinners and manufacturers. 
The authorised capital is £170,000—£100,000 in 45 per cent. non-cumulative preference 
shares of £10, and £70,000 in ordinary shares of £100, and £93,600 of the preference capital 
has been subscribed, and £50,000 of the ordinary, all the shares being fully paid. There 
are also 4 per cent. debentures of £100 each for £11,300, with interest payable January 
1 and July 1. No further information is obtainable, but this notice has been officially 
revised. Debenture interest is paid to date. Voting power, one vote for each ordinary 
share, but preference shares have no voting rights. Director’s qualification, 25 ordinary 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Drummond, Bradford. 
Telephone number, 189, Bradford. 


James Epps and C©o., Limited.—Directors: H. Epps (Chairman), J. W. Epps, J. 
Hummel, and EK. D. Linton (Secretary). Office: Holland Street, Blackfriars, S.E.—The 
company was registered March 25, 1893, to take over the business of the firm of the 
same name, makers of cocoa, chocolate, and confectionery, and manufacturing chemists. 
The authorised capital is £200,000 in shares of £5, all of which has been issued and paid 
up. Accounts are not issued but this information is official. Telegraphic addresses, Epps, 
London ; and Maravilla, London. Telephone number, 2380 Hop. 


James Gibbs and Co., Limited.—See Gibbs’ Fertilisers, Limited. 


James H. Webb and Co., Limited.—Directors: G. S. Griffith (Chairman), J. Dawson, 
G. d. Grandy, and G. C. King (Secretary). Office: Corn Market, Dublin.—The com- 
pany was registered March 21, 1876, to take over the business of the firm of the same 
name, as warehousemen, &c. In 1898 £2 per share of £10 was written off and placed to 
credit of goodwill and premises account, and the shares were then subdivided into denomi- 
nations of £1. The authorised ‘capital is now £40,000 in shares of £1, all of which 
has been issued and paid up, and there are deposits for £3,877. The accounts are made up 
annually to the last Thursday in January, and submitted in February. For each of the 
nine years to 1906-7 64 per cent. was paid. Reserve fund, £4,000; carried forward, 
£1,836. On account of 1907-8 3§ per cent. was paid in September. Voting power, one 
vote for every share. Director’s qualification, 400 shares. Transfer form, common; fee, 
2s. 6d. per deed. Telephone number, 46, Dublin. Latest price, 21s. 


James Hinks and Son, Limited.— Directors: J. Hinks (Chairman), H. Hinks (Managing 
Director), and R. Pinsent. Secretary: W. Arkwright. Office: Great Hampton Street, 
Birmingham.—The company was registered April 25, 1878, to acquire the business of the 
firm of the same name, lamp manufacturers, &c., and was re-registered in 1888, and again 
on September 8, 1896. In February, 1903, 5s. per share of capital was returned, 
and the authorised capital is now £60,000 in shares of 1ds., of which £50,286 has 
been subscribed and paid up. The accounts are made up annually to March 31, and 
submitted in May. Jor each of the six years to 1901-2 10 per cent. was paid, with a 
bonus for 1899-1900 of 1 per cent., and for 1900-1 of 24. For 1902-3 3% per cent. was paid 
on £1 per share paid, and 8? per cent. on 15s. per share paid; for 1903-4 10 per cent. 
(less income tax) and a bonus of 1 per cent. (free of tax); and for 1904-5, 1905-6, and 
1906-7, 10 each year (free of tax). General reserve and debt reserve fund, £7,250; carried 
forward, £3,876. On account of 1907-8 32 per cent. was paid in November. Voting 
power, one vote for each share up to 2,000 shares. Director’s qualification, 800 shares, 
Transfer form, common; fee, 2s. 6d. Telegraphic addresses, Hinks, Birmingham; Hinks, 
London. Telephone numbers, 2150, Birmingham, and 3382 Gerrard. Latest price, 25s. 6d. 


James Keiller and Son, Limited.— Directors : J. Boyd (Chairman), W. Boyd and R. J. 
Boyd (Joint Managing Directors), J. K. Greig, and E. W. Meredith. Secretary: H. Agnew. 
Office: New Inn Entry, Dundee.—The company was registered August 31, 1893, to acquire 
the business of confectioners of the firm of the same name. The authorised capital is 
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£300,000 in shares of £10, half ordinary and half 5 per cent. cumulative preference, the 
latter ranking also for priority as to capital, and all the preference and £120,000 ordinary 
have been issued and paid up. No further information is obtainable, but this is official. 
Telegraphic address, Keiller, Dundee. Telephone number, 600 (National), Dundee. Latest 
price of preference, 103. 


James Keith and Blackman Company, Limited.—Directors: T. W. Alsop 
(Chairman), T. B. Callard, G. F. Herron, J. Keith (Managing Director), A. Ritchie, and H. J. 
Trautmann. Secretary: J. W. Hampsheir. Office: 27, Farringdon Avenue, E.C.—The com- 
pany was registered July 10, 1890, as the Blackman Ventilating Company, Limited, and 
in 1901, in connection with the amalgamation of the business with that of Mr. James 
Keith, heating engineer, &c., of London and Arbroath, the name was changed as above. 
The authorised capital is now £90,000 in shares of £1, £30,000 being in 53 per cent. 
cumulative preference, having also a priority as to capital, and £60,000 in ordinary shares, 
and £29,768 of preference and all the ordinary have been subscribed and paid up. 
There are also—44 per cent. mortgage debentures for £29,825, part of a total 
authorised of £30,000, secured by a specific charge on the leasehold property in 
England and the freehold and heritable property in Scotland, with interest payable 
May 15 and November 11, and the principal repayable five, seven, or ten years from 
May 15, 1901, and a banker’s overdraft for £5,956. The accounts are now made up 
annually to March 31, and submitted in July or August. For the period from November 
17, 1900, to March 31, 1902, and for the year 1902-3, the dividend on the ordinary shares 
was 6 per cent. per annum ; for 1903-4 only the preference dividend was paid ; for 1904-5 
the ordinary got 4 per cent. ; for 1905-6, 6; and for 1906-7, 5. Carried forward, £3,645. 
Voting power, one vote for each share, ordinary or preference. Director’s qualification, 
250 shares, ordinary or preference. Transfer form, common ; fee, 2s. 6d. per deed. ‘Tele- 
graphic address, James Keith, London. ‘Telephone numbers, 620 Holborn and 2808 Central. 


James Kershaw and Co., Limited.—Directors: R. Hobson (Chairman), A. R. Clegg, 
and J. Donnell. Secretary: J. Buckley. Office: Guide Mills, Ashton-under-Lyne.—The 
company was registered May 28, 1897, to take over a cotton-spinning and doubling business. 
The authorised capital is £60,000 in shares of £5, of which £35,000 has been subscribed and 
called up. This being a private company, reports are not obtainable, but this notice was 
last year officially revised. Telegraphic address, Kershaws, Ashton-under-Lyne. Telephone 
number, 169, Ashton-under-Lyne. 


James Lindsay and Co., Limited.— Directors: J. A. Lindsay, R. W. Lindsay, W. A. 
Lindsay, and A. Martin. Secretary: T. 8. Oliver. Office: 28, Donegall Place, Belfast.— 
The company was registered December 20, 1878, to take over the business of 
the firm of the same name, as drapers, silk-mercers, &c. The authorised capital is £60,000 
in shares of £10, and the whole amount has been subscribed, and £48.000, or £8 per 
share, is paid up. The accounts are made up annually to January 31, and submitted 
in March, aninterim dividend being paid in September. For each of the eleven years to 
1898-9 the dividend was 8 per cent. ; and for the seven years to 1905-6, 10. Reserve fund, 
£24,000; dividend equalisation fund, £4,800. Reports are not now issued, but this 
information is official. Voting power, one vote for each share. Director’s qualification, 
100 shares. Transfer form, special; fee, 2s. 6d. Telegraphic address, Arcade, Belfast. 
Telephone number, 76, Belfast. Latest price, 17. 


James McEwan and Co., Limited.—Office: 27, Lombard Street, E.C.—The company 
was registered May 29, 1887, to take over the metal, hardware, and general business of the 
firm of the same name, of Melbourne and London. In April, 1900, £100,000 of vendors’ 
shares were cancelled, and the remaining shares were reduced from £7 to £3, and the 
authorised capital is now £75,000 in shares of £3, all of which has been subscribed 
and paid up. There are also 6 per cent. first mortgage debentures of £100 each 
to the amount of £150,000, and advances of £44,000 on second mortgage debentures, 
and £39,000 on third mortgage debentures. The first debentures have interest payable 
January 1 and July 1, and are redeemable at the option of the company at 10 per cent, 
premium. The accounts are made up annually to June 30, and submitted about 
October. There has been no dividend since 1892. In 1898-9 the properties were revalued, 
and as a result of this the debit balance of £143,420 brought forward was increased to 
£272,094 (theré having been a net profit on the business of 1898-9, after meeting debenture 
interest, of £911), and this was provided for by the reduction of capital referred to above. 
For 1899-1900 there was a credit balance, after meeting debenture interest, of £1,119, which 
was applied in reduction of stock depreciation, and for 1900-1 a credit balance of £1,266, 
which was similarly applied; for 1901-2 there was a deficit of £9,349. Interest due 
January 1, 19038, on the first mortgage debentures was not paid, and the company was put 
into liquidation with a view to carrying through a scheme of rearrangement, which, how- 
ever, was rejected by the debenture holders in April, 1903, and meanwhile the business ig 
being carried on by areceiver and manager on behalf of the debenture holders, The receiver 
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has paid seven instalments, one of £15, four of £10 and two of £5 per debenture, on 

account of the principal of the first debentures, making a total of £97,500 so far paid. 

Voting power, one vote for each ordinary share up to 10, one for every additional 5 shares 

up to 100, and one for every 10 beyond. Director’s qualification, 50 shares. Transfer 

form, common; fee, 2s. 6d. per deed. Telegraphic address, Motor; London. Telephone 

number, 1042 Avenue, The first debentures are quoted in the official list ; latest price, 30. 
Negotiations are in progress for the sale of the business as a going concert. 


James Milne and Son, Limited.— Directors: J. Milne (Chairman), W: D. Helps; 
T. 'T. M. Lumsden, A. MacPherson, J. M. Oliver, and H. Strathearn. Seéretary: 
J. R. McLaren. Office: Milton House Works, Edinburgh.—The company was rexistered 
May 3, 1899, to take over the business of engineers, &c., of a private company of 
the same name, registered March 24, 1892. The authorised capital is £200,000 in shares 
of £10, half being 5 per cent. cumulative preference, having a priority also as 
capital, and half ordinary, and the whole amount has been subscribed and called up. 
The accounts are made up annually to December 31, and submitted in March. For the 
period to December 31, 1899, the ordinary shares received 6 per cent. per annum}; and 
for the year 1900, 4. For 1901 only the preference dividend was paid; for 1902 the 
‘dividend on the preference shares was paid for the first half of the year out of the 
reserve and a debit of £3,080 was carried forward; for 1903 the profits were sufficient 
to wipe out the debit and pay the preference dividend for the second half of 1902; in 
respect of 1904 the preference dividend for 1903 was paid; in respect of the profits of 
1905 the preference dividend for 1904; and out of the profits of 1906, 24 per cent. was 
paid on the preference shares. Reserve fund, £1,401; carried forward, £92. Voting 
power, one vote for every share of either class. Director’s qualification, £500 of 
either class of shares. Transfer form, common; fee, 2s. 6d. Telegraphic addresses— 
Milne, Edinburgh ; Gaslights, Glasgow; Milne, London; Milne, Leeds. Telephone number, 
4892, Edinburgh. Latest price of preference, 4}. 


James Nelson and Sons, Limited.—Directors: G. Harris (Chairman), W. Blease, R. 
Cooper, H. W. Langley, E. Nelson (Joint Managing Director), T. C. Nelson (Joint 
Managing Director), and W. G. Rayner. Secretary: P. Holmes. Office: 57, Charter- 
house Street, E.C.—The company was registered January 11, 1892, to amalgamate 
the businesses of Nelson’s (New) River Plate Meat Company, Limited, registered 
July 18, 1889, and Messrs. James Nelson and Sons, meat importers. The authorised 
capital is £500,000 in shares of £1, £300,000 being in ordinary shares, £150,000 in 
first preference, and £50,000 in second preference, all of which has been issued and paid 
up. The first preference shares rank first’ for cumulative dividends of 6 per cent. 
per annum, and the second preference shares then take a similar rate (cumulative), 
after payment of which the ordinary shares are to get 6 per cent.; surplus profits are 
to be applied in paying an additional 1 per cent. (cumulative) on the first preference, 
then a similar distribution (cumulative) on the second preference, and 4 per cent. on 
the ordinary, any balance remaining to be divided pro rata between the second prefer- 
ence and ordinary shares. The preference shares are also entitled to respective priority over 
the ordinary for capital. There is power to issue £150,000 consolidated first mortgage 
debentures, and this has been fully exercised (amount outstanding, £110,000) ; the deben- 
tures were issued as to £120,000 in 1899, chiefly in replacement of then existing first 
and second debentures, are of £100 each, carry 5 per cent. interest payable February 1 and 
August 1, and have a currency of 10 years, with an annual sinking fund of £5,000 to be 
applied to purchases at or below par, or to drawings at par, the company, however, 
reserving the right of redemption before the due date at 105 per cent., on six months’ 
notice, 


The accounts are made up annually to the end of December, and usually submitted 
in April. For 1895 the ordinary shares received 13 per cent., the first preference 7, and 
the second preference 10 (of these dividends 5 per cent. was paid in cash, and the balance 
in second debenture stock, now replaced by first mortgage debentures); for 1896 
and 1897 there was no dividend on any class of shares; out of the profits of 1898 
both classes of preference shares received 6 por cent.; out of the profits of 1899 three 
years’ dividends of 6 per cent. per annum were paid on both classes of preference shares, 
and the ordinary got 5 per cent. ; for 1900 the ordinary and both classes of preference 
shares received 6 per cent.; out of the profits of 1901 the ordinary shares received 10 
per cent. for the year and both classes of preference 7, while a further payment of 5 per 
cent. was made on the preferences, being the additional cumulative 1 per cent. per annum 
for the years 1896 to 1900 inclusive; for 1902 the ordinary got 50 per cent., the first 
preference 7, and the second preference 47; for 1903 there was no dividend on any class: 
of shares; in respect of 1904 the preference dividends of 7 per cent. per annum were 
paid for 1903 ard 1904, and the ordinary shares got 10 per cent.; and for 1905 and 
1906 the preference shares got 7 per cent. each time, and the ordinary, 10. Reserve fund, 
£300,000; special reserve, £25,000; carried forward, £43,128, On account of 1907 8 per 
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cent. was paid in October on the first and second preference shares. Voting power, one 
vote for every share of any class. Director’s qualification, £500 of any class of shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Ranmoor, London. 
Telephone number, 5805 Holborn. The company is quoted in the official list. Latest 
prices—ordinary, 19s. ; first preference, 1 ; second preference, ~%; debenture stock, 984. 


James Parsons, Limited.— Directors: J. Parsons (Chairman and Managing Director), 
A. E. Beck, and W. Perrins. Secretary: H. Toney. Office: 90, Smallbrook Street, 
Birmingham.—The company was registered February 18, 1898, to acquire the business of 
jewellers, pawnbrokers, &c., of Mr. James Parsons. The authorised capital is £50,000 in 
shares of £1, half being 6 per cent. cumulative preference, with a priority as to capital, and 
half ordinary, and £11,875 of preference and £17,217 of ordinary have been subscribed and 
paid up. In July, 1907, applications were invited at par towards an issue of £20,000 5 per 
cent. first mortgage debentures of £50 each, secured by a floating charge on the general 
undertaking, but what amount was allotted has not transpired ; interest is payable March 25 
and September 29, and the principal repayable on six months’ notice, at the option of the 
company, on or at any time after February 17, 1917, at 5 per cent. premium, while in 
the event of the voluntary winding-up of the company, for reconstruction or amalgamation, 
the debentures are to be redeemed at the same price. The accounts are made up annually 
to February 17. Voting power, one vote for each ordinary share, and one vote for each 
preference share up to 10, with one vote for every 50 preference shares beyond. Director’s 
qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. 


James Royston, Son and Co., Limited.— Directors: Sir A. Arnold, C. C. Arnold, W, 
Crabtree, and T. Sutcliffe. Secretary: F. Sellars. Office: Shroggs Wire Mills, Halifax.— 
The company was registered March 8, 1898, to take over the business of wire manu- 
facturers of the firm of the same name. The authorised capital is £50,000 in shares 
of £10, half being 54 per cent. cumulative preference, having a priority also as to capital, 
and half ordinary, and the whole amount has been subscribed and called up. There are 
also 44 per cent. debentures of £100 each for £25,000, with interest payable March 1 and 
September 1, and secured by deed charging the freehold, copyhold, and leasehold properties, 
being redeemable at par in ten years from the formation of the company on six 
months’ notice on either side. The accounts are made up annually to December 31, and 
submitted in February. For the nine years to 1906 6 per cent. per annum was paid on 
the ordinary shares. Reserve fund, £8,000; carried forward, £922. On account of 1907 
3 per cent. was paid in August. The preference dividend is paid half-yearly. Voting 
power, one vote for each share. Transfer form, common; fee, 2s. 6d. Director’s qualifica- 
ee ae of ordinary shares. Telegraphic address, Royston, Halifax. Telephone number, 

2, Halifax. 


James Simpson and Co., Limited.—Directors: J. Dighton, E. W. Husted, A. B. 
Simpson, A, T. Simpson, C. L. Simpson, T. B. Simpson, and H. Smith. Secretary: E. P. 
Simpson. Office: 101, Grosvenor Road, 8.W.—The company was registered July 11, 1892, 
to acquire the business of machine and engineering tool makers, &c., of a company of 
similar title registered December 19, 1885. The authorised capital is £250,000 in shares of 
£10, £73,510 being 6 per cent. cumulative preference, with a priority as to capital, and 
£176,490 ordinary shares, and to September 9, 1907, all the preference and £150,170 of the 
ordinary shares had been subscribed and called up, all except seven ordinary shares having 
been issued credited as fully paid, while at the same date there were also 5 per cent. 
debentures of various amounts for £188,900, part of £200,000 authorised. No information 
is obtainable from the company. Voting power, one vote per ordinary share. Director’s 
qualification, 100 ordinary shares. Transfer form, common. 


James Smith and Sons (Norwood), Limited.—Directors: A. Smith, G. Smith, H. 
Smith, James Smith, and John Smith. Secretary: E. Holdaway. Office : Junction Works, 
South Norwood.—The company was registered June 16, 1899, to take over the business of 
builders, contractors, and brickmakers of the firm of the same name. The authorised 
capital is £100,000 in shares of £1, £60,000 being 6 per cent. cumulative preference, having 
a priority also as to capital, and £40,000 ordinary, and £51,082 preference and all the 
ordinary shares have been subscribed and paid up, the ordinary having been issued to the 
vendors. The accounts are made up annually to the end of March, and submitted in 
June. For the period from August 12, 1899, to March 26, 1900, and for the year 1900-1 
the ordinary shares received 5 per cent. per annum ; for 1901-2, 74, including a bonus of 
23 per cent. ; for 1902-3, 6, including a bonus of 1 per cent.; for 1903-4 and 1904-5, 74, 
including a bonus of 24 per cent. each year; for 1905-6, 6, including bonus of 1 per cent. ; 
and for 1906-7, 3, Reserve fund, £5,500 ; carried forward, £692. The preference dividend is 
paid March 31 and September 30, Voting power, one vote for each share of either class up 
to 10, one for every additional 5 up to 100, and one vote for every 10 shares beyond, 
Director’s qualification, 20 shares, ordinary or preference. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Smisurato, London, Telephone number, 63, Croyden, 
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James Tankard, Limited.— Directors: F. Rayner, F. Tankard, and J. M. Tankard. Secre- 
tary; F.W. Walton. Office : Upper Croft Mills, Bowling, near Bradford.—The company was 
registered January 31, 1895, to acquire the business of the firm of the same name, worsted 
spinners. The authorised capital is £200,000 in shares of £10, £130,000 being 5 per cent. 
non-cumulative preference, and £70,000 ordinary, and all the preference and £50,000 of the 
ordinary have been subscribed and called up. No further information is obtainable, but 
this notice has been officially revised. Voting power, one vote for each share of either class. 
Director’s qualification, 200 shares of either class. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Tankard, Bradford. Telephone numbers, 169 and 1985, Bradford. 


Jas. Truscott and Son, Limited.—Dircctors: Sir G. W. Truscott and H. D. Truscott 
(Governing Directors), and J. R. Truscott. Manager: A. Bennett. Office: 6a, Suffolk 
Lane, E.C.—The company was registered March 24, 1902, to acquire the business of 
printing and stationery contractors, &c., of Messrs. Jas. Truscott and Son. The authorised 
capital is £150,000 in shares of £1, and to December 28, 1906, £94,507 had been subscribed 
and called up, including 90,000 shares issued as fully paid. At that date there were also 
43 per cent. debentures of £250 each for £18,250, part of £25,000 authorised. No informa- 
tion is now obtainable from the company. Voting power, one vote for every share. 
Director’s qualification—governing director’s, 20,000 shares ; ordinary director’s, 500 shares, 
Transfer form, common ; fee, 2s. 6d. Telephone numbers, 542 Bank and 10999 Central. 


James W. Cook and Co., Limited.—Directors: J. W. Cook (Chairman), W. Clarke 
(Managing Director), F. Devitt, and J. F. Lescher. Secretary: A. W. Smith. Office: 
24, Creechurch Lane, E.C.—The company was registered May 19, 1897, to amalgamate 
the businesses of Messrs. James W. Cook and Co., warehousemen and wharfingers, and 
Messrs. Ross and Deering, lightermen. The authorised capital is £260,000 in shares of £5, 
half being 5 per cent. cumulative preference, having also a priority as to capital, and half 
ordinary, and all the preference and £105,000 of ordinary have been subscribed and called 
up. There are also mortgages of £28,500. The accounts are made up annually to 
December 31, and submitted in April. For 1897 and 1898 a dividend of 7 per cent. was 
paid on the ordinary shares each year; for the five years to 1903, 5 ; for 1904, 24 (paid as an 
interim dividend) ; for 1905, 34; and for 1906, 24. Reserve fund, £2,153; carried forward, 
£553. On account of 1907 2 per cent. was paid in October. The preference dividend is 
paid half-yearly. Voting power, one vote for every share of either class. Director’s quali- 
fication, 200 ordinary shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, 
Coir, London. Telephone number, 4432 Avenue. The preference shares are quoted 
in the official list ; latest price, 3. 


Jarroid and Sons, Limited.— Directors: W. T. F. Jarrold (Chairman), T. H. C. 
Jarrold, J. E. Moorhouse, and W. H. Webster. Secretary: C. A. Murton. Office: 5, 
London Street, Norwich.—The company was registered October 31, 1902, to acquire the 
business of printers, &c., at Norwich, Yarmouth, Lowestoft, Cromer and Sheringham. The 
authorised capital is £70,000 in shares of £5, half being 5 per cent. cumulative pre- 
ference, with a priority as to capital, and half ordinary, and £30,000 of each class has 
been subscribed and paid up. There is also 4 per cent. debenture stock, in amounts 
of £10, for £60,000, with interest payable February 1 and August 1, and the principal 
redeemable at 105 per cent. at any time on six months’ notice at the company’s option. 
The stock is secured by a trust deed on the freehold property. The accounts are 
made up annually to March 31. Debenture interest has been duly paid. Reports 
are not published, but this notice has been officially revised. Voting power, one vote 
for each share, but preference shares only vote when their interests are affected, 
Director’s qualification, £500 of preference or ordinary shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Jarrolds, Norwich. Telephone numbers, 25 and 941, 
Norwich. 


Jay’s, Limited.—Directors: J. W. Peake (Chairman and a Joint Managing Director), 
W. H. Durham (Joint Managing Director), G. A. Hiley (Joint Managing Director), P. Jay, 
E. I. Murray, W. Murray, and J. B. Weinberg. Secretary: C.C. Cox. Registered Office : 5, 
Copthall Buildings, E.C.—The company was registered May 22, 1896, to acquire the business 
of Jay’s Mourning Warehouse and the International Fur Store, both in Regent Street, W. 
The authorised capital is £450,000—£250,000 in 5} per cent. cumulative preference shares 
of £5 each, having also a priority as to capital, and £200,000 in ordinary shares of £1, and 
the whole amount has been subscribed and called up. The accounts are made up annually to 

January 31, and submitted in March. For the period to January 31, 1897, and the 
- years 1897-8, 1898-9, and 1899-1900 the ordinary shares received 74 per cent. per annum; 
for 1900-1, 1901-2, and 1902-3, 10; 1903-4, 8%; 1904-5, 74; and 1905-6 and 1906-7, 83, 
General reserve fund, £77,500 (used in the business); leasehold reserve fund, £17,485 ; 
carried forward, £2,974. On account of 1907-8 24 per cent. was paid in September. The 
preference dividend is paid half-yearly. Voting power, one vote for each ordinary share, 
and three votes for each preference, Director’s qualification, £250 of either class of capital, 
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Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Jay’s, London. 
Telephone number, 5111 Central. The company is quoted in the official list. Latest 
prices—ordinary, 14; preference, 53. 


Jazpampa Bajo Nitrate Company, Limited.—Directors: E. Eyre (Chairman), W. S. 
Eyre, H. W. Lowe, and R. E. Morris. Secretary: W. J. Welch. Office: 27, Leadenhall 
Street, E.C.—The company was registered June 25, 1902, to acquire properties, about 1,790 
acres in extent, situated in the Province of Tarapaca, Chili. The authorised capital is 
£200,000 in shares of £1, all of which has been allotted and paid up. There are also 5 per 
cent. debentures for £120,000, with interest payable January 1 and July 1, and the 
principal redeemable January 1, 1917, the first redemption to take place on January 1], 
1910. The accounts are made up annually to June 30, and submitted in December. No 
report has yet been received, but this notice has been officially revised. Voting power, one 
vote for every share. Director’s qualification, 250 shares. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 818 Avenue. 


Jeffery, Sons and Co., Limited.—Directors: J. Jeffery (Managing Director), A. J. 
Hicks, L. Jackson, A. E. A. Jeffery, and J. W. Jeffery. Secretary: J. E. Mawby. 
Office: 33, Gold Street, Northampton.—The company was registered June 29, 1899, 
to take over the businesses of cabinet and furniture manufacturers carried on under 
the titles of J. Jeffery and Co., Williamson and Co., and the Midland Bedding and Furni- 
ture Company, of Northampton, The authorised capital is £40,000 in shares of £1, half 
being 6 per cent. cumulative preference, having a priority also as to capital, and half 
ordinary, and to May 9, 1907, £15,000 preference and all the ordinary had been subscribed 
and called up. There were also at that date 43 per cent. debentures of £50 each for £20,000, 
secured by a specific mortgage on the freehold and leasehold properties, with interest pay- 
able January 1 and July 1, and the principal repayable at par in 1914, or previously at the 
option of the company, on six months’ notice, at 5 per cent. premium. The accounts are 
made up annually to January 31, and submitted in March. For the period to January 31, 
1900, and the year 1900-1 the ordinary shares received 6 per cent. per annum; and for 
1901-2, 24. No information is now obtainable from the company. Voting power, one vote 
for every share of either class. Director’s qualification, 250 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telephone number, 49, Northampton. 


Jeremiah Rotherham and Co., Limited.—Directors: F. Snowden (Chairman), R. 
Dummett, W. Ellis, and G. Gotelee. Secretary: H. H. Piggin. Office: 86, High Street, 
Shoreditch, N.E.—The company was registered June 21, 1898, to take over the business of 
drapers and general warehousemen of the firm of the same name. The authorised capital is 
£500,000 in shares of £1, £200,000 being 5 per cent. cumulative preference, having a priority 
also as to capital, and £300,000 ordinary, and the entire capital has been subscribed and 
called up. There are also—4 per cent. first mortgage debenture stock for £200,000 (being 
the total authorised), secured by a first charge on the freehold and leasehold properties, 
‘ with interest payable January 15 and July 15, and redeemable at the option of the 
company in whole or in part on or after January 15, 1918, on six months’ notice, 
at 110 per cent., while if the stock should at any time become payable owing to the 
voluntary winding up of the company it is to be redeemed at a value to be calculated 
on the average mean market value in London of the stock during the three years 
immediately preceding the date when the security became enforceable, but not less 
than 110 per cent. ; and deposits for £40,272. 

The accounts are made up annually to January 15, and submitted in February. 
For the period to January 15, 1899, and for each of the eight years to 1906-7, 7 per cent. 
per annum was paid on the ordinary shares. Reserve funds, £80,000; carried forward, 
£9,352. On account of 1907-8 34 per cent. was paid in September. The preference divi- 
dend is paid half-yearly. Voting power, one vote for every share, but preference 
shareholders are not entitled to vote unless their dividend is in default. Director’s 
qualification, 2,000 ordinary shares. Transfer form, common; fee, 2s. 6d.; debenture 
stock is transferable in multiples of £10. Telegraphic address, Rotherham, London. 
Telephone numbers, 3317 and 14888 Central. The company is quoted in the official list. 
Latest prices—ordinary, 13; preference, 14; debenture stock, 100. 


Jeyes’ Sanitary Compounds Company, Limited.—Directors: H. H. Nelson (Chairman), 

J. R. Anton, J. Barber, F. W. Carter, and J. T. A. Walker. Secretary: W. Planner. 
. Office; 64, Cannon Street, E.C.—The company was registered November 11, 1885. The 
authorised capital is £100,000. Of this amount £35,000 was issued and paid up in shares of 
£5 each, but in March, 1907, each share was subdivided into five, and a distribution of four 
£1 shares was made free of payment to holders of each old £5 share, making the subscribed 
and paid up capital now £63,000 in shares of £1. The accounts are made up annually to 
December 31, and submitted in February. For 1897, 1898, and 1899, 15 per cent. was paid 
each year ; for 1900, 20; for 1901, 30 (on a capital of £17,500); for 1902, 22 (on a capital of 
£35,000) ; for 1908, 40; for 1904, 85; for 1905, 40; and for 1906, 45, while a bonus of 80 


MISCELLANEOUS COMPANIES. 1931 


per cent. was paid in March, 1907, in shares as stated above. Reserve fund, £28,500; 
carried forward, £3,521. On account of 1907 74 per cent. was paid in July. Reports are 
not obtainable, but this information is official. Voting power, one vote for each share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Jeyes, London. Telephone number, 938 Bank. 


Johannesburg Office and Safe Deposit Company, Limited.— Directors : W. W. F. 
Bourne, H. E. Fisher, P. Matthews, and A. Pye-Smith. Secretary: R. B. Budden. Office: 
84, Fenchurch Street, E.C.—The company was registered January 21, 1893. The authorised 
capital is £30,000 in shares of £1, all of which has been issued and paid up. There are 
also loans and deposits for about £52,000. The accounts are now made up annually to 
October 31, and submitted in December. For the four*years to January, 1899, 10 per 
cent. was paid each year; for the period to October 31, 1902, the distribution was 5 
per cent.; for 1902-3, 124; for 1903-4, 10; for 1904-5, 74; and for 1905-6, 23, paid as an 
interim dividend. Carried forward, £306, as against £1,435 brought down. Voting power, 
one vote for every share. Director’s qualification, 500 shares. Transfer form, common ; 
fee, 2s. 6d. per deed. 


_ gohn Abbot and Co., Limited.— Directors: L. W. Adamson (Chairman), J. W. Spencer, 
H. 8. Streatfeild, T. Taylor, E. Towers, and J. Walton. Secretary: R. B. Ferry. Office: 
Park Works, Gateshead-on-Tyne.—The company was registered July 25, 1864, to acquire 
the business of the firm of the same name, as engineers and ironfounders. The 
subscribed capital is £200,000 in shares of £100, of which £170,000, or £85 per share, is 
paid up, and there are 4 per cent. first mortgage debentures to the amount of £100,000, 
5 per cent. second mortgage debentures for £25,000, and loans for £14,622. The accounts 
are made up annually to June 30, and submitted in August. For 1895-6 a dividend of 
£4 2s. 6d. per share was paid; for 1896-7, £3 15s. ; for 1897-8, £5 5s.; for 1898-9 and 
1899-1900, 10 per cent. each year; for 1900-1, 24; and for the six years to 1906-7, nil. 
Carried forward, a debit of £46,174, including a debit of £33,257 brought down. Voting 
power, one vote per share. Director’s qualification, 20 shares. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Abbot, Gateshead. Telephone numbers, 445 
(P.O.) and 8055, 3056, 2057, and 3058 trunk (National), Gateshead-on-Tyne. 


John and Edwin Wright, Limited.—Directors: G. H. Cartland (Chairman), A. H. 
Gibson, W. E. Hipkins, G. Turner (Managing Director), and W. Williams. Secretary: 
A. Taylor. Office: Universe Works, Garrison Street, Birmingham. — The company was 
registered February 4, 1899, to take over the business of cable manufacturers, &c., of a com- 
pany of the same name registered December 15, 1890. The authorised capital is £100,000 in 
shares of £5, half being 5 per cent. cumulative preference, and half ordinary. In the event 
of winding up for reconstruction or sale to another company the preference shares have a 
priority as to capital, and are entitled out of the surplus assets, after payment of the whole 
of the capital, to a premium of 20 per cent. on the amount paid up. Of each class of shares 
£45,000 has been subscribed and called up. The accounts are made up annually to 
September 30, and submitted in December. For the three months to September 30, 1899, 
the ordinary shares received 6 per cent. per annum; for 1899-1900, 74; and for the six years 
to 1905-6, 8. General reserve, £9,000; reserve surplus fund, £16,707; carried forward, 
£4,346. The preference dividend is paid half-yearly. Voting power, one vote for every 
share of either class, but preference shareholders can only vote if the meeting is for 
reducing the capital or altering the regulations of the company. Director’s qualification, 
100 ordinary shares. Transfer forin, common ; fee, 2s. 6d. Telegraphic address, Universe, 
Birmingham.- Telephone number, 707, Birmingham. Latest prices—ordinary, 53; 
preference, 5.- 


John Anderson’s Royal Polytechnic, Limited.— Directors: T. P. Purdie (Chairman), 
D. Allan, D. Colville (Secretary), E. A. Gamble (Managing Director), and R. Wilson. 
Office: 97, Argyle Street, Glasgow.—-The company was registered February 17, 1899, to 
take over the business of general warehousemen founded by the late Mr. John Anderson 
in 1837. The authorised capital is £220,000 in shares of £1, £100,000 being 5 per cent. 
cumulative preference, having a priority also as to capital, and £120,000 ordinary, and 
the entire capital has been subscribed and called up. ‘The company cannot borrow on the 
security of the heritable property without the consent of the holders of at least three- 
fourths of the preference shares. The accounts are made up annually to January 19, and 
submitted in February. For the period to January 19, 1900, the ordinary shares received 
4 per cent. per annum; for 1900-1, 1901-2, 1902-3, and 1903-4, 6; for 1904-5, 4; for 
1905-6, 5; and for 1906-7, 7. Reserve fund, £15,000; carried forward, £884. On account 
of 1907-8 24 per cent. was paid in September. The preference dividend is paid half-yearly. 
Voting power, one vote for every share of either class. Director’s qualification, 500 shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Polytechnic, 
Glasgow. Telephone numbers, 1222 (Royal) and 2936 (Corporation), Glasgow, Latest 
prices—ordinary, 20s, 6d. ; preference, 18s, ; 
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John Arnott and Co., of Belfast, Limited.— Directors : Sir R. Anderson, Kt. (Chairman), 
Rev. D. A. Taylor, A. Condy, and R. M. Liddell. Secretary: R. J. Murray. Office: 
Bridge Street, Belfast.—The company was registered January 24, 1877, to take over 
the business of John Arnott and Co., Limited (registered March 24, 1873), wholesale 
and retail drapers and warehousemen. The subscribed capital is £75,000 in shares of 
£5 each, of which £60,000, or £4 per share, is paid up. There are also—£50,000 44 per 
cent. debenture stock secured by trust deed, with interest payable January 31 and July 31 ; 
and deposits. The accounts are made up annually to January 31, and submitted in March. 
For each of the five years ending with 1895-6 the dividend was 5 per cent. ; for 1896-7, 4; 
for 1897-8, 2; for 1898-9, 4; for 1899-1900, 44 ; for 1900-1, 1901-2, 1902-8, and 1903-4, 5 ; for 
1904-5, 2; and for 1905-6 and 1906-7, 4. On account of 1907-8 2 per cent. was paid in 
September. Reports are not issued, but this notice has been officially revised. Voting 
power, one vote for every share. Director’s qualification, 200 shares in own name. Transfer 
form, common ; fee, 2s. 6d. per deed. ‘Telegraphic address, Arnott, Belfast. Telephone 
number, 99 and 2394, Belfast. Latest prices—ordinary, 2; ; debenture stock, 924. 


John Barker and Co., Limited.— Directors : J. Barker, M.P. (Chairman), F. Barker, F. P. 
Foster, R. Millbourn, and §. M. Skinner. Secretary: H. W. Over. Office: 83, Ken- 
sington High Street, W.—The company was registered June 26, 1894, to acquire the busi- 
ness of drapers and general dealers of the firm of the same name, and in April, 1907, acquired 
the business of Ponting Brothers, Limited. The authorised capital is £480,000—£185, 000 
in 54 per cent. cumulative preference shares of £5, ranking also for priority as to capital, 
£290,000 in ordinary shares of £1, and £5,000 in management shares of £1. All the 
preference and management shares, and £230,000 of the ordinary capital, have been issued 
and paid up, including 15,000 preference and 25,000 ordinary shares issued early in 1906 
at premiums of respectively 15s. and 17s. 6d. The management shares are entitled to one- 
half the surplus profits after payment of 7 per cent. per annum on the ordinary shares. 
There are also—£150,000 43 per cent. irredeemable mortgage debenture stock, interest on 
which is payable January 1 and July 1, and it is secured by a first mortgage on the freehold 
and leasehold properties, the trust deed providing for the payment of an annual sum to the 
trustees as a provision against diminution in the leasehold terms; £250,000 4 per cent. 
debenture stock, of which £150,000 was issued in June, 1902, at 102 per cent., and £100,000 
in January, 1905, at par, ranking as a first mortgage on certain freehold and leasehold 
properties, and a second mortgage on the properties mortgaged to the pre-existing £150,000 
43} per cent. debenture stock, with interest payable January 1 and July 1, the trust deed 
providing for the payment of an annual sum to the trustees as a provision against diminution 
in the leasehold terms, while there is no provision for redemption, and in the event of 
voluntary liquidation for amalgamation or reconstruction the stock can only be paid off at 
the average market price in London of the stock for the three years preceding, but in no 
case at less than par; £150,000 44 per cent. debenture stock, issued in September, 1907, at 
par, the final instalment of 25 per cent. on which was due on December 2, with interest 
payable January 1 and July 1, there being no provision for redemption except in the event 
of voluntary liquidation for amalgamation or reconstruction, when the stock will be repay- 
able at the average market price in London for the three preceding years, but in no case 
at less than par, the stock being secured by a first mortgage on certain leasehold properties 
taken over from Ponting Brothers, Limited, and a floating charge on all the assets of the 
company, subject to the existing debenture stocks ; and cash deposits for £19,951. 

The accounts are made up annually to about the end of February, and submitted in April. 
For 1897-8 the ordinary shares got 2s. 9d. per share and the management shares £2 4s. 62d. 
per share ; for each of the eight years to 1905-6, 2s. 6d. and £2 5s. 14d. per share respectively 
were paid ;. and for 1906-7, 2s. 6d. and £2 10s. 2Ld. Reserve fund, £116,068 (inclusive of 
£33,125 premium on shares issued in 1906) ; carried forward, £11,049. On account of 1907-8 
8d. per share was paid on the ordinary shares in October. The preference dividend is paid 
half-yearly. Voting power, one vote for every £1 of shares of any class. Director’s 
qualification, £10,000 in ordinary shares for the first directors ; future directors, £2,000. 
Transfer form, common; fee, 2s. 6d. per transfer. The 44 per cent. debenture stock, 
issued in 1894, is transferable in sums of £10 and multiples thereof, and the 4 per cent. 
debenture stock and the 1907 debenture stock in sums of £1 and multiples thereof. 
Telegraphic address, Barkers, Kensington, London. Telephone number, 1424 Kensington. 
The preference and ordinary shares and debenture stocks are quoted in the official list. 
Latest prices—ordinary, 17%; preference, 5$; 44 per cent. debenture stock, 1114 ; 4 per cent. 
debenture stock, 984. 


John Barran and Sons, Limited.—Directors : H. Barran (Chairman), Sir J. N. Barran, 
Bart,, R. H, Barran, M.P., P. A. Barran, W. G. Biddle, W. T. Crampton, J. Lyall, W. H. 
Spice (Secretary), and G. G. Thomson. Office: Chorley Lane, Leeds,—The company was 
registered March 28, 1903, to acquire the business of woollen merchants, &c., of the firm of 
the same name. The authorised capital is £260,000 in shares of £10, half being 6 per cent, 
cumulative preference and half ordinary, The preference shares haye a priority over the 
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érdinary as to capital, and after repayment of the ordinary sharés, both classés rank 
pro rata on any surplus assets. Of the preference capital £110,000, and all the ordinary, 
have been subscribed and called up, and there is 44 per cent. first mortgage debenture 
stock for £100,000, this being the total authorised ; the debenture stock is secured by a first 
mortgage on the freehold properties, has interest payable January 15 and July 15, and the 
stock is redeemable at the company’s option at 110 per cent., on or at any time after July 
15, 1918, on six months’ notice. The entire capital, as above, was issued to, or subscribed 
for, by the vendors, and owing to certain family arrangements consequent on the death of 
the late Sir J. Barran, Bart., there were offered for sale in July, 1905, through Messrs. 
Beckett and Co., Leeds, £67,000 of debenture stock and £75,000 of preference shares, both 
at par. The accounts are made up annually to October 31, and submitted in December. 
For 1903-4, 1904-5, and 1905-6, 6 per cent. was paid each year. Reserve fund, £6,977 ; carried 
forward, £458. The preference dividend is paid half yearly. Voting power, one vote for 
every share of either class. Director’s qualification, 500 shares of either class. Telegraphic 
addresses, Barrans, Leeds and London. ‘Telephone number, 4140 (three lines), Leeds. 
The preference shares and debenture stock are quoted in the official list. Latest prices— 
preference shares, 114; debenture stock, 103. 


_ John Bland and Co., Limited.—Directors: Sir J. Gunn (Chairman), A. Gunn, T. W. 
Jones, and T. Wallace. Secretary: J. H. Gough. Office: Insurance Buildings, Cardiff. 
—The company was registered April 16, 1886, to acquire the business of the firm of 
this name, as wood importers, merchants, and contractors, at Cardiff and elsewhere. 
The authorised capital is £100,000 in shares of £1, all of which has been issued and paid up. 
The accounts are made up annually to April 30, and submitted in June or July. For 
1896-7, 1897-8, and 1898-9, the dividend was 5 per cent. each year; and for the eight 
years to 1906-7, 74. Reserve fund, used in the business, £11,000; carried forward, £9,673. 
On account of 1907-8 25 per cent. was paid in November. Voting power, one vote for each 
share. Director’s qualification, 200 shares, held for three months. Transfer form, common ; 
fee, 2s. 6d. per deed. ‘Telegraphic address, Bland, Cardiff. Telephone numbers, 503 
(National) and 522 (P.O.), Cardiff. Latest price, 21s. 


John Brinsmead and Sons, Limited. — Directors: H. F. Billinghurst (Chairman), 
J. Brinsmead, E. W. Brinsmead, E. E. Brinsmead, and H. Billinghurst (Manager and 
Secretary). Office : 18-22, Wigmore Street, W.—The company was registered December 28, 
1899, to take over the business of piano manufacturers of the firm of the same name. 
The authorised capital is £100,000 in shares of £10, of which £90,000 has been subscribed 
and called up. The accounts are made up annually to June 30. No report has yet been 
received, but this information is official, Director’s qualification, 100 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Brinsmead, London. Telephone number, 
1345 Paddington. 


John Broadwood and Sons, Limited.— Directors: W. H. P. Leslie (Chairman), 
H. J. T. Broadwood, C. E,. Heath, G. D. Rose, and W. H. Spottiswoode. Secretary: 
S. H. Walrond. Office: Conduit Street, Bond Street, W.— The company was 
registered October 3, 1901, to acquire the business of pianoforte manufacturers of 
the firm of the same name. The authorised capital is £100,000 in shares of £1, 
including four managers’ shares, which are entitled to one-half the net profits after 
payment of 4 per cent. on the ordinary shares, and to one-half the surplus assets in 
the event of a winding-up, after repayment of the capital. So long as one at least of 
the first managers shall hold the office of manager, the managers, or manager, holding 
managers’ shares or a share (each in proportion to the number of his shares) shall be entitled 
to as many votes as the holders of the ordinary shares allotted as part of the con- 
sideration for the purchase of the business shall be entitled to, and if at the end of the fourth 
year from the incorporation of the company a dividend at the rate of 4 per cent. shall not 
for any one year at least have been earned on the ordinary capital, the rights and privileges 
of the managers’ shares shall cease. Of the ordinary shares £75,787 and all the managers’ 
shares have been subscribed and called up, and there are 44 per cent. first debentures for 
£72,000 (part of the total authorised of £100,000), and second debentures for £69,500 (the 
total authorised). No further information is obtainable, but this is official. Voting power, 
one vote for each ordinary share. Director’s qualification, £4,000 of ordinary shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Broadwoods, London. Tele- 
phone numbers, 3883 and 2534 Gerrard. 


John Brotherton, Limited.— Directors: J. E. Wilson (Chairman), R. Thomas (Vice- 
Chairman), A. E. Horton, J. A. Lloyd (Managing Director and Secretary), andW. H. Underhill. 
Office : Imperial Tube Works, Wolverhampton.—The company was registered July 29, 1886, 
to take over the business of gas and water tube and fittings manufacturers carried on by the 
firm of the same name. The authorised capital is £100,000 in shares of £10, and £60,290 
has been issued and paid. There are also loans on mortgage for £13,000. The accounts are 
made up annually to June 30, and submitted in August. Reports are not obtainable, but 
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this information was last year officially passed as correct. Voting power, one vote for each 
share. Director’s qualification, 50 shares, held for three months. ‘Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Imperial, Wolverhampton.  ‘Tele- 
phone numbers, 22 and 51, Wolverhampton. 


John OG. Gale and Co., Limited. — Directors: W. H. Edwards (Chairman and a 
Managing Director), A. L. Davison (a Managing Director), M. Edwards, A. R. Rath- 
bone, and W. Waters (a Managing Director). Secretary: J. W. Proddow. Office: Hatton 
Garden, Liverpool.—The company was registered May 7, 1898, to take over the business 
of hide and leather factors of the firm of the same name. The authorised capital is £100,000 
in shares of £5, £60,000 being 5 per cent. cumulative preference and £40,000 ordinary, all of 
which has been subscribed and called up. In the event of liquidation the preference 
shares have a priority as to capital, and are to participate ratably in surplus assets until 
they shall have received in all £6 per share. The accounts are made up annually to 
December 31, and submitted in February. It is provided by the articles of association 
that after payment of the preference dividend 10 per cent. of the remaining profits is to 
be annually placed to a special reserve fund until such fund amounts to a sum equal to 
two years’ dividend on the preference shares. For the period to December 31, 1899, the 
ordinary shares got 5 per cent. per annum; and for 1900, 23. For the six years to 
1906 only the preference dividend was paid. General reserve, £4,000 ; special reserve fund 
for the dividend on the preference shares, £1,500; carried forward, £1,331. The preference 
dividend is paid half-yearly. Voting power, each member one vote. Director’s qualifi- 
cation, 200 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Gale, Liverpool. Telephone numbers—hides 213, leather 239 (both Central), 
Liverpool. Latest price of preference, 3%. 


John C, McKellar, Limited.— Directors: R. Crawford (Chairman), A. Frew, J. C. McKellar 
(Managing Director), W. Pettigrew, and Sir J. U. Primrose, Bart. Secretary: T. M‘C. 
Welsh. Office: 45, West Nile Street, Glasgow.—The company was registered April 25, 
1896, to take over the business of builders, property and land owners, &c., of Mr. J. C. 
McKellar. The authorised capital is £100,000 in shares of £1, £40,000 being preference 
and £60,000 ordinary, and £30,586 of the preference and all the ordinary have been 
subscribed and called up. The preference shares have a priority as to capital, and rank 
first for cumulative dividends of 4 per cent. per annum; subject to certain provisions 
for a reserve fund, the ordinary are then to receive 4 per cent. per annum, and surplus 
profits are to be applied in payment of a dividend ratably on both classes of shares, the 
maximum for the preference, however, being 7 per cent. per annum. There are also 
heritable bonds for £162,810, and temporary loans for £6,273. The accounts are made up 
annually to February 28, and submitted in April or May. For the period to June, 1897, 
and for 1897-8, 5 per cent. per annum was paid on both classes of capital; for the eight 
months to February, 1899, the ordinary shares received about 28 per cent. per annum ; 
for 1899-1900, 5; for 1900-1, 3; for 1901-2, 4; for 1902-3 and 1903-4, 6; and for 1904-5, 
1905-6, and 1906-7, 5. Reserve fund, £5,387; carried forward, £80. The preference divi- 
dend is paid May 15 and November 11. Voting power, one vote for every ordinary or pre- 
ference share. Director’s qualification, 50 ordinary or preference shares. Transfer form, 
common; fee, 2s. 6d. Telephone numbers, 3587 (Royal) and 3588 (Post Office), Glasgow. 
Latest prices—ordinary, 10s. 9d.; preference, 14s. 


John C, Parkes and Sons, Limited.— Directors: W. Parkes (Chairman and Managing 
Director), C. Gifford, F. 8. Hall, and W. Hayes. Secretary: W. G. Hill. Office: 40, 
Dame Street, Dublin.—The company was registered June 27, 1901, to acquire the 
business of iron, steel, tinplate, &c., merchants. The authorised capital is £110,000 in 
shares of £1, £75,000 in 5§ per cent. cumulative preference, with a priority as to capital, 
and £35,000 in ordinary shares, all of which has been subscribed and paid up. ‘The 
accounts are made up annually to December 31, and submitted in March. For the period 
to December 31, 1901, and the years 1902, 1903, 1904, 1905, and 1906, the ordinary shares 
received 8 per cent. per annum. Reserve fund, £4,000; carried forward, £2,043. The pre- 
ference dividend is paid half-yearly. Voting power, one vote for every share. Director’s 
qualification, £500 of either class of shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Parkes, Dublin. Telephone number, 101, Dublin. Latest price of 
preference, 21s. 9d. 


John Connell and Co. (Proprietary), Limited.—Zondon Directors: E. W. Betis, 
R. 8. Blake, and T. L. Corbett, M.P. London Office ; Dunster House, Mincing Lane, E.C. 
Head Office: Melbourne.—The company was registered in Melbourne in June, 1892, to 
amalgamate the businesses of Messrs. Connell, Hogarth and Co., of Melbourne, Messrs. 
John Connell and Co., of Sydney, and Messrs. John Connell and Co., of London, 
merchants, The authorised capital is £500,000 in shares of £10—£455,000 in ordinary 
(A) shares, and £45,000 in founders’ (B) shares, and £134,530 of the A and all the B have 
been subscribed and paid up. There are also 5 per cent. debentures for £56,600. The 
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aécounts are made up annually to June 30, and submitted in Melbourne in September. 
Debenture interest is paid to date. Further information is not obtainable, but this is 
official. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic addresses, Connell, 
Melbourne, Sydney, or London. Telephone number, 1946 Avenue. 


John Cordeux and Sons, Limited.—Directors: J. W. Hall (Chairman), J. H. Cordeux, 
T. Cordeux (Managing Director), and W. D. Thomas. Secretary: T. G. Jones, Office: 
10, Saville Place, Clifton.—The company was registered December 11, 1897, to take over 
the business of drapers, house furnishers, &c., of the firm of the same name. The authorised 
capital is £140,000 in shares of £1, half being 5 per cent. cumulative preference, having 
a priority also as to capital, and half ordinary, and £51,394 preference and £53,606 
ordinary have been subscribed and called up. The accounts are made up annually to 
February 28, and submitted in April. For the five years to 1902-3, 8 per cent. per annum 
was paid on the ordinary shares; for 1903-4, 6; and for 1904-5 and 1905-6, 245, For 1906-7 
the dividend on the preference shares only was paid. General reserve fund, £3,500; carried 
forward, £68, as against £169 brought into the accounts. The preference dividend is paid 
half-yearly. Voting power, one vote for every share of either class. Director’s qualifica- 
tion, 500 shares of either class. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic 
address, Cordeux Sons, Clifton, Bristol. Telephone number, 595, Clifton. Latest prices— 
ordinary, 4s. ; preference, 9s. 


John Croall and Sons, Limited.—Directors: G. G. Tod (Chairman), J. T. Croall, 
R. D. Croall, and J. H. Irons. Secretary: A. Hayne. Office: Castle Terrace, Edinburgh. 
—The company was registered March 1, 1897, to take over the business of job and 
postmasters, funeral undertakers, coach-builders, horse and carriage auctioneers, NXc., 
conducted by Mr. Robert Croall. The authorised capital is £150,000 in shares of £10— 
half being 5 per cent. cumulative preference, having a priority also as to capital, and 
half ordinary, and the entire capital has been subscribed and called up. There is also 
a loan of £16,500. The accounts are made up annually to December 31, and submitted in 
March. For the period to December 31, 1897, and for the years 1898, 1899, and 1900 the 
ordinary shares received 5 per cent. per annum; for 1901, 4; for 1902, 3; for 1903, 5; and 
for 1904, 1905, and 1906, 6. Reserve fund, £4,000. Voting power, one vote for every 
share of either class. Director's qualification, 100 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telezraphic address, Bazaar, Edinburgh. Telephone number, 18 
(Central), Edinburgh. Latest price of preference, 8. 


Jonn Crossley and Sons, Limited.—Gioverning Directors: Rt. Hon. Sir 8. B. Crossley, 
Bart. (Chairman) and G. Marchetti. Directors: G. Collier, C. W. Crossley, W. 
Fowler, and E. Marchetti. Secretary: A. Wilson. Office: Dean Clough Mills, Halifax.— 
The company was registered November 19, 1864, to take over the carpet manufacturing 
business of Messrs. Crossley. In August, 1898, £1 per ordinary share was repaid, in August, 
1902, £1, and in February, 1905, £1, and the subscribed capital is now £831,579, of which 
£237,594 is in fully paid ordinary shares of £2, and £593,985 in fully-paid 5 per cent. 
cumulative preference shares of £5, the latter having also a priority as to capital. The 
accounts are made up annually to early in December, and submitted in January. The 
dividend on the ordinary shares for 1897-8 was 6s. 3d. per share; for 1898-9 and 1899-1900, 
6s. 6d. each time; for 1900-1 and 1901-2, 5s. 6d.; for 1902-3 and 1903-4, 4s. 9d. ; and for 
1904-5 and 1905-6, 2s. Reserve funds, £265,000; carried forward, £1,305. On account of 
1906-7 1s. per share was paid in August. The preference dividend is paid half-yearly. 
Voting power, one vote for every ordinary share, and one vote for every preference share 
in the event of the dividend on the latter being in arrear. Director’s qualification, 400 
shares in own right for governing directors, and 200 in own right for other directors, 
and in each case at least one-half must be ordinary. Transfer form, common; fee, 
2s. 6d. per deed. . Telegraphic address, Crossleys, Halifax. Telephone numbers, 12 
and 687, Halifax. The company is quoted in the official list. Latest prices—ordinary, 
24; preference, 5}. 


John Dickinson and Co., Limited.—Directors: F. P. Barlow (Chairman), L. Evans, 
C. H. Thomas, Maj. G. Wemyss, and R. Bonsor. Secretary: G. A. J. Rothney. Office: 
65, Old Bailey, E.C.—The company was registered March 31, 1886, to acquire the business 
of paper-makers, of London and elsewhere, of a firm of the same name. The authorised 
capital is £650,000, £600,000 of which has been issued and paid up, £250,000 being in 
ordinary shares of £100, £200,000 in 5 per cent. cumulative preference stock, ranking also for a 
priority as to capital, and £150,000 in 5 ver cent. cumulative second preference stock (part 
of £200,000 authorised), There is also 44 per cent. mortgage debenture stock for £100,000, 
redeemable in 1910 at 105 per cent. ‘Ihe preference dividend is duly paid. Reserve, 
£271,240. Reports are not obtainable, and the result to the ordinary shareholders does not 
transpire, but this information is official, Voting power, one vote for every ordinary share. 
Director’s qualification, 50 ordinary shares. ‘Telegraphic address, Commiles, London. 
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Telephone numbers, 9376 Central and 5475 Holborn. The preference stovks are quoted in the 
official list. Latest prices—preference stock, 1053 ; second preference, 1044. 


John Ellis and Sons, Limited.— Directors : F. N. Ellis, W. H. Ellis, and W. C. Sharman. 
Office: 1, St. Martins, Leicester.—The company was registered May 7, 1894, to acquire 
lime and cement works. The authorised capital is £70,000, £25,000 being in preference 
shares of £5, and £45,000 in ordinary shares of £10, and £19,150 preference and £23,870 
ordinary have been issued and called up, £13,150 preference and £22,800 ordinary having 
been issued fully paid. There are also debentures,.&c., for £24,700. Debenture interest is 
paid to date. No further information is obtainable, but this is official, Telephone number, 
46, Leicester. 

John Esson and Son, Limited.—Being wound up. Liquidator: E. K. Howes, 27, 
Clement’s Lane, E.C. 

John Foster and Son, Limited.—Directors: J. Foster (Chairman), W. H. Foster, R. J. 
Foster, F. C. Foster, H. A. Foster, and P. 8. Foster. Secretary: T. Pryce. Office: Queens- 
bury, near Bradford.—The company was registered November 11, 1891, to take over the 
business of the firm of the same name, spinners, manufacturers, &c. The authorised capital 
is £360,000 in shares of £10, of which £150,000 is in ordinary and the balance in 5 per cent. 
preference shares, and all has been subscribed and paid up. There is also 4 per cent. de- 
benture stock for £210,000. Debenture interest is paid to date. No further information is 
obtainable, all the capital being held by members of the family, but this is official. Director’s 
qualification, £2,500 of ordinary shares, to be acquired within three months of appointment, 
Telegraphic address, Foster, Queensbury. Telephone number, 1968, Bradford. 


John Fowler and Co. (Leeds), Limited.— Directors : A. Fowler, R. H. Fowler, William 
McIntosh, J. W. Thackeray, G. Turner, and W. G. Wigram. Secretary: W. McIntosh. 
Office : 6, Lombard Street, E.C.—The company was registered August 13, 1886, to acquire 
the business of engineers of the firm of the samename. Theauthorised capital is £464,430 in 
shares of £10, £284,430 being 5 per cent. preference, having a priority also as to capital, 
and £180,000 ordinary, and the entire amount has been subscribed, and £374,430 paid up, 
the preference shares being fully paid, while the ordinary have £5 paid. In February, 1896, 
an issue of £200,000 4 per cent. first mortgage debentures of £100 each was made to the 
public at 105 per cent. through the Law Debenture Corporation, Limited, with a view of 
paying off pre-existing 44 per cent. debentures and loans, and providing further capital ; 
interest is payable June 30 and December 31, and the debentures are redeemable January 
1, 1926, at 105 per cent., with the option to the company to repay them at any time on or 
after January 1, 1911, on six months’ notice, at 110 per cent.; the debentures are secured 
by a first mortgage on all the company’s land and buildings. The debentures are to bearer, 
but may be registered as to principal only. Debenture interest is paid to date. No 
report is issued, but this information has been officially revised. Voting power, one vote 
for every 10 shares. Director’s qualification, shares to the nominal value of £5,000. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Steamplow, London. 
Telephone numbers, 8384 Central and 290 Avenue. 


John Fraser and Sons, Limited.—Directors: J. Fraser (Chairman and Joint 
Managing Director), J. A. Fraser (Joint Managing Director), and A. M. Steven. 
Secretary: A. Smith. Office: 249, Govan Street, Glasgow.—The company was regis- 
tered May 5, 1899, to take over the business of curled hair manufacturers, &c., of the 
firm of the same name. The authorised capital is £100,000 in shares of £1, £60,000 
being 5 per cent. cumulative preference, having also a priority as to capital, and £40,000 
ordinary, and the whole amount has been subscribed and called up. The company cannot 
borrow on the security of the heritable property without the consent of at least three-fourths 
in value of the holders of the preference shares. The accounts are made up annually to 
September 30, and submitted in November. For the period to September 30, 1899, the 
ordinary shares received 123 per cent.; for the year 1899-1900 a similar distribution was 
made; for 1900-1, 73 per cent. was paid; for 1901-2 and 1902-3, 10; for 1903-4, 6; for 
1904-5, 4; for 1905-6 only the preference dividend was paid ; and for 1906-7 the ordinary shares 
received 3 per cent. Reserve funds, £4,500; carried forward, £1,115. The preference dividend 
is paid on April 1 and October 1. Voting power, one vote for each share; preference shares 
have certain voting rights only after the dividend is twelve months in arrear. Director’s 
qualification, 1,000 shares of either class. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Furze, Glasgow. ‘Telephone numbers, 31 (National), Gorbals, and Y 551 
(Post Office), Glasgow. Latest price of preference, 13s. 


John Fulton and Co., Limited.—Directors: J. Fulton, G. H. Fulton (Secretary), D> 
Fulton, and J. Fulton, Jun. Office: 24-30, Howard Street, Belfast.—The company 
was registered July 21, 1898, to take over the business of warehousemen, manu- 
facturers, &c., of the firm of the same name. The authorised capital is £80,000 in shares 
of £5, half being 54 per cent. cumulative preference, having a priority also as to capital, 
and half ordinary, and the whole amount has been issued and paid up, all the ordinary 
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shares having been taken by the vendors and directors. The accounts are made up 
annually to June 30, and submitted in August. Reports are not published, but this 
information is official. Voting power, one vote for each ordinary share; preference 
shareholders are not entitled to attend the meetings unless their dividend is in arrear. 
Director’s qualification, shares to the nominal value of £200. ‘Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Drapery, Belfast. Telephone number, 903, Belfast. 
Latest price of preference, 53. 


John G. Murdoch and Co., Limited.—Directors: J. Dow (Chairman), A. Dow, G. 
Murdoch, J. G. Murdoch, and J. 8. Murdoch. Office: 91, Farringdon Road, E.C.—The 
company was registered September 2, 1886, to acquire the business of fancy warehousemen, 
&c., of a company of the same name, incorporated in 1883. The authorised capital is 
£105,000, £75,000 being in 6 per cent. cumulative preference shares of £25, ranking also for 
priority as to capital, and £30,000 in ordinary shares of £10, and the whole amount has 
been subscribed and called up. There are also 5 per cent. first mortgage debentures of 
£100 each for £69,000, part of £75,000 authorised, and 5 per cent. second mortgage debentures 
for £57,470, part of £75,000 authorised, repayable at 105 per cent. at the option of the 
company. The accounts are made up annually to March 31. ‘‘The ordinary shares are 
all held by the directors and friends, and the dividend results are not published, but 
debenture interest and the preference dividends have always been paid at the due dates.” 
This information is official. Voting power, one vote for every share of either class. Direc- 
tor’s qualification, £5,000 in shares of either class. Transfer form, common ; fee, 2s. 6d. 


John Gray and Co., Limited.—Directors : A. Lamberton (Chairman and Joint Manag- 
ing Director), Sir J. Fleming, H. Lamberton (Joint Managing Director), and Sir D. Rich- 
mond. Secretary: J. Usherwood. Office: 103, Adelphi Street, Glasgow.—The company 
was registered July 27, 1894, to acquire the business of confectionery and preserve manu- 
facturers of the firm of the same name. The authorised capital is £140,000 in shares of £10, 
half being 5 per cent. cumulative preference, having a priority also as to capital, and half 
ordinary, and the whole amount has been subscribed and paid up. The accounts are made 
up annually to January 2, and submitted in February. Lor 1906-7 the ordinary shares got 
10 per cent. Reserve and depreciation funds, £31,456 ; carried forward, £2,888. Voting 
power, one vote for each share. Director’s qualification, 50 shares of either class. Transfer 
form, common; fee, 2s. 6d. ‘Telegraphic address, Lamberton, Glasgow. Telephone num- 
bers, 105 (National), Gorbals, and Y176 (Corporation), Glasgow. Latest price of 
preference, 94. 


John Greenish and Sons, Limited.—Directors: A. W. Greenish, F. J. Greenish, and 
J. Sudbery. Secretary: J. Hudleston. Office: Gresham House, Moor Lane, E.C.—The 
company was registered June 18, 1902, to acquire a business of woollen manufacturers and 
warehousemen. The authorised capital is £170,000, £70,000 being in 5 per cent. cumulative 
preference shares of £5, with a priority as to capital, and £100,000 in ordinary shares of 
£1, and the whole amount has been subscribed and paid up. The accounts are made up 
annually to December 31, and for the six months to December, 1902, the ordinary shares 
received 9 per cent. per annum ; for 1903, 7; for 1904, 52; for 1905, 6; and for 1906, 8. 
No balance-sheet has yet been received, but this information is official. Voting power, one 
vote for every share, either class, Director’s qualification, shares of either class to the 
nominal value of £1,500. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Greenish, London. Telephone number, 966 Central. 


John Hall and Sons (Bristol and London), Limited. — Directors: J. W. Hall, 
8. B. Hall, A. A. G. Hall, J. A. Hall, 8. R. Hall, and L. F. Milne. Office: 51, Broadmead, 
Bristol.—The company was registered November 15, 1897, to acquire the business of glass, 
lead, and oil and colour manufacturers of the firm of the same name. ‘The authorised 
capital is £80,000 in shares of £10, half being 5 per cent. cumulative preference, having a 
priority also as to capital, and half ordinary, all of which has been subscribed and called 
up, the ordinary shares having been allotted fully paid to the vendors. There are also 4 
per cent. first mortgage debentures for £24,660 (part of a total authorised of £40,000), 
secured on the whole of the assets of the company, with interest payable January 1 and 
July 1, and the principal redeemable at the company’s option (now) in whole or in part, 
at 105 per cent., on six months’ notice. It is officially stated that ‘‘all interest and 
dividends have been paid.” No further information obtainable, but this is official. 
Telegraphic address, Hall, Bristol. Telephone number, 256, Bristol. Latest price of 
preference, 8. 

John Haslam and Co., Limited.— Directors: W. Haslam (Chairman), A, H. C. Haslam, 
J. P. Haslam, L. Haslam, M.P., R. E. Haslam, R. H. Haslam, A. 8. Latham, W. Lowe, C. 
Marshall, J. W. Scott, and 8. H. Scott. Secretary: D. Smith. Office: Lark Hill, Bolton. 
—The company was registered March 29, 1882, to take over the business of the firm of the 
same name, as cotton-spinners and manufacturers. The authorised capital is £500,000 in 
shares of £10, and all has been issued and pai’ up—£300,000 in ordmary shares and 
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£200,000 in 5 per cent. cumulative preference shares, the latter ranking also for 
priority as to capital up to £11 per share. The accounts are made up annually 
to September 30, and submitted in November, an interim dividend (in 1907 of 5 per 
cent.) being paid in May. For the half-year to September, 1899, 10 per cent. per annum 
was paid ; for the six years to 1904-5, 124; and for 1905-6 and 1906-7, 15. In November, 
1902, and November, 1903, a bonus of £1 per ordinary share, each time, out of the 
reserve fund was declared and was applied in payment of a call of that amount on the 
ordinary shares. In 1904 the surplus on the realisation of the shares in the Haslam and 
Great Lever Company, Limited, was distributed in mortgage debenture stock in the Great 
Lever Spinning Company, Limited, in the proportion of £2 debenture stock for each 
ordinary share of this company; and in 1905 a bonus of 5 per cent. was paid in 15,000 
preference shares of the Haslam Spinning Company, Limited, in the proportion of one 
preference share for two ordinary shares of this company. Reserve fund, £65,000; carried 
forward, £3,506. The preference dividend is paid half-yearly. Voting power, one vote for 
every ordinary share, and one vote for every 5 preference shares; but on other matters 
affecting their rights preference shareholders are entitled to one vote per share. Director’s 
qualification, £1,000 in shares or stock. Transfer form, cornmon ; fee, 2s. 6d. ‘Telegraphic 
address, Squirrels, Bolton. Telephone number, 90, Bolton. Latest price of preference, 103. 


John Hetherington and Sons, Limited.—Directors: W. H. Whitby (Chairman), 
D. Abercrombie, E. P. Hetherington, R. Hindle, G. E. Ross, and T. H. Snape (Managing 
Director). Secretary: E. Lummis. Office: Pollard Street, Manchester.— The company 
was registered November 29, 1894, to acyuire the business of textile machinists and 
engineers of a private company of the same name. Early in 1901 £5 per ordinary share 
and £1 10s. per 6 per cent. preference share were written off as lost, and the authorised 
capital is now £245,000, £100,000 being in ordinary shares of £5, £85,000 in 6 percent. 
cumulative preference shares of £8 10s., and £60,000 in 7 per cent. first cumulative preference 
shares of £1, with a priority also as to capital, and all the ordinary and 6 per cent. preference 
have been issued and paid up, but none of the first preference have yet been allotted. 
There are also— £200,000 (part of £400,000 authorised) 44 per cent. first mortgage 
debenture stock, secured by a trust deed covering a mortgage of the company’s works and 
fixed plant, with interest payable January 1 and July 1, and the principal repayable 
January 1, 1910, the company, however, having the option at any time of repaying the 
whole or any part of the debenture stock at a premium of 5 per cent. ; 5 per cent. first 
debenture stock for £42,800 (part of a total authorised of £50,000), having priority over 
the existing debenture stock and debentures, with interest payable March and September, 
the principal repayable in September, 1915; and loans, against which bonds for £100,000 
have been deposited as security. 

The accounts are now made up annually to June 30, and submitted about September. At 
June 30, 1900, there was a debit balance of £115,415, which in 1901 was provided for in the 
reduction of capital as above. For the period to June 30,1901, after providing for deprecia- 
tion, debenture interest, &c., a debit balance of £28,581 was carried forward, which in 1901-2 
was increased to £42,643; in 1902-3 reduced to £42,502; in 1903-4 increased to £65,092; in 
1904-5 to £91,810; in 1905-6 to £96,674; and in 1906-7 reduced to £49,986. Voting power, 
one vote for every ordinary or preference share, or five first preference shares. Director’s 
qualification, £500 in shares of either class. Transfer form, common ; fee, 2s. 6d. The 5 
per cent. debenture stock is transferable in sums and multiples of £100, and the 443 per cent. 
debenture stock in multiples of £1. Telegraphic address, Heth, Manchester. Telephone 
number, 6661, Manchester. Latest price of 44 per cent. debenture stock, 70. 


John Howell and Co., Limited.— Directors: E. H. Howell (Chairman), H. J. Adamson, 
T. H. Tarlton, and H. A. Toovey. Hon. Secretary: H. J. Adamson. Office: 3, St. Paul’s 
Churchyard, E.C.—The company was registered in June, 1871, to take over the business of 
Messrs. Ellis, Howell and Co., warehousemen. The subscribed capital is £300,000 in shares 
of £5, and £240,000, or £4 per share, is paid up. There are also cash creditors for 
£22,292. The accounts are made up to about the beginning of January, and submitted in 
the same or following month. For the thirty years to 1902-3 10 per cent. per annum was 
paid, together with a bonus of 1s. per share for 1897-8 ; for 1903-4, 74; for 1904-5, 64; and 
for 1905-6 and 1906-7, 53. Carried forward, £59,605. On account of 1907-8 2s. per share 
was paid in August. Voting power, one vote for each share up to 40, and one for every 
20 beyond. Director’s qualification, 200 shares, held in own right two months before 
election. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address. Howell, 
London. Telephone number, 2632 Central. The company is quoted in the official list; 
latest price, 44. 

John Hunter, Wiltshire and Co., Limited.— Directors: J. Hunter (Chairman), W. J. M. 
Burton, and A. T. Hunter (Managing Director). Secretary: G. A. Teverson. Office: 55, 
St. Mary Axe, E.C.—The company was registered February 10, 1886, to acquire the 
businesses of Messrs. John Hunter and Co., A. G. Wiltshire and Co., and Hunter and 
Tayler, respectively tobacco brokers, importers, and manufacturers, ‘The authorised 
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eapital is £100,000 in shares of £5, and £74,365 has been issued and paid up in full. 
There are also loans for £8,758. The accounts are now made up annually to March 31, and 
submitted in May or June. For the nine years to 1901 the dividend was 8 per cent. per 
annum ; for 1902 and 1903, 6; for the fifteen months to March 31, 1905, 7} (actual) ; and 
for 1905-6 and 1906-7, 6. Reserve fund, £13,000; marine insurance account, £500; carried 
forward, £1,539. On account of 1907-8 24 per cent. was paid in November. Voting 
power, one for each share up to 10, and one for every 10 beyond. Director’s qualification, 
£250 of shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 


Hiatus, London. Telephone number, 4405 Avenue. The company is quoted in the 
official list ; latest price, 3. 


John Idiens and Sons, Limited.—Dircctors : H. Brotherton, F, Idiens, and J. Idiens. 
Secretary: F, Pepper. Office: 89, High Street, Evesham.—The company was registered 
May 29, 1899, to take over the business of coal, corn, &c., dealers of a company of the same 
name. The authorised capital is £50,000 in shares of £1, half being 6 per cent. cumulative 
preference, having a priority also as to capital, and half ordinary, and to October 1, 1906, 
£20,000 of each class had been subscribed and called up, all the ordinary and £10,000 
preference having been issued fully paid. There were also, at the date named, mortgages 
for £10,000, while in July, 1907, a lien was registered for £7,000 5 per cent. debentures. 
“Dividends equal to not less than 7 per cent. per annum have been paid on the ordinary 
shares.” No further information is obtainable. Telephone number, 7 (National), Evesham. 


John Knight, Limited.— Directors: W. D. Knight (Chairman), J. W. Hope (Joint Manag- 
ing Director), F, Houghton, A. C. Knight, J. B. Knight, W. E. D. Knight (Joint Managing 
Director), and A. H. K. Squire. Secretary: J. Webster. Office: Royal Primrose Soap 
Works, E.—The company was registered November 13, 1906, to acquire the undertaking of 
John Knight & Sons, Limited, soap makers and perfumers, registered August 1, 1902. . The 
authorised capital is £570,000 in shares of £1, £500,000 being in ordinary shares and 
£70,000 in deferred shares. The ordinary shares rank first for dividends of 6 per cent. per 
annum, and the balance of profits, subject to provision for reserve fund, is to be divided as 
to one-half amongst the ordinary shareholders and one-half amongst the deferred share- 
holders. Of the ordinary capital £300,000 and all the deferred shares have been subscribed 
and called up. The accounts are to be made up annually to the end of November. An 
interim dividend at the rate of 6 per cent. per annum was paid in July, 1907, on the . 
ordinary shares. Voting power, one vote for each share of either class. Director’s qualifi- 
cation, 1,000 shares of either class. Transfer form, common; fee, 2s, 6d. per deed. 
Telegraphic address, Johnite, London. Telephone number, 1468 (three lines) East. 


John Loveys and Co., Limited.—Directors: A. Margetts (Chairman), W. H. Ash, 
W. A. Evans, and A. King. Secretary: P. E. P. Pilcher. Office: 9, Old Jewry Cham- 
bers, E.C.—The company was registered July 3, 1896, to take over the business of 
boot and shoe factors, &c., of a private company of the same name, registered July 10, 
1893. The authorised capital is £120,000 in shares of £1, half being 6 per cent. 
cumulative preference, having also a priority as to capital, and half ordinary, and the 
entire capital has been subscribed and called up. The accounts are made up annually to 
December 31, and submitted in January. For the half-year to December, 1896, and the 
five years to 1901 dividends of 10 percent. per annum were paid; and for the five years to 
1906, 8. Reserve fund, £20,000; carried forward, £1,299. On account of 1907 4 per cent. 
was paid in July. The preference dividend is paid half-yearly. Voting power, one vote for 
every ordinary share, and one vote for every two preference shares. Director’s qualifica- 
tion, 500 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Loveys, Smithfield. Telephone number, 208 Central. The company is quoted in 
the official list. Latest prices—ordinary, 1%; preference, 1}. 


John Lysaght, Limited.— Directors: G. 8. Lysaght (Chairman), D. F. Boles, G. De L. 
Bush, E. Davey, H. G. Hill, 8. R. Lysaght (Managing Director), W. R. Lysaght, and 
A. Petter. Secretary: E. Davey. Office: St. Vincent’s Iron Works, Bristol.—The company 
was registered November 28, 1901, to take over the business of a company of the same name, 
registered November 1, 1881, manufacturers of galvanised and black sheet iron and steel, 
iron and steel buildings, bridges, &. The authorised capital is £700,000 in shares of £1, 
£300,000 being in 6 percent. cumulative preference, having a priority also as to capital, 
and £400,000 in ordinary, and the entire capital has been issued and paid up. There is 
also 44 per cent. debenture stock for £300,000 (being the total authorised) issued at par, and 
secured by a mortgage of the freehold and leasehold property, while interest is payable 
January 1 and July 1, and the principal is to be paid off at 110 per cent. not later than 
December 31, 1930, the company having the option of redemption at 110 at any time after 
December 31, 1910. 

The accounts are made up annually to December 31, and submitted in May. For the 
period to December, 1901, and the five years to 1906, the ordinary shares received 10 
per cent. per annum, with a bonus of 24 per cent, in respect of 1905, and 5 per cent, for 
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1906. Reserve fund, £260,000 ; carried forward, £128,301. Voting power, one vote for every 
ordinary share or 5 preference shares. Director’s qualification, 1,000 ordinary shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Lysaght, Bristol. Telephone 
numbers, 910 (National), and 5 (P.O.), Bristol. Preference shares numbered 1 to 200, 000 
and the debenture stock are quoted in the official list. Latest prices—preference shares, 1,’5 5 
debenture stock, 107. 


John Mantle and Sons, Limited.—Directors: J. T. Mantle (Chairman and Joint 
Managing Director), F. Mantle (Joint Managing Director), and G. W. Swann. Secretary : 
J. S. Mantle. Office: 160, Warstone Lane, Birmingham.—The company was registered 
October 14, 1898, to take over the business of gold chain manufacturers of the firm of the 
same name. In 1903 the then shares of £5 were subdivided into five, and the authorised 
capital is £100,000 in shares of £1, half being 5 per cent. cumulative preference and 
half ordinary, and £25,000 of preference and £30,000 of ordinary have been subscribed and 
£50,500 called up, all the ordinary and 20,000 preference shares being fully paid, and 5,000 
preference having 2s. per share paid. The preference shares rank for priority as to capital, 
and on any final distribution of capital they are to be entitled to share ratably with the 
ordinary shares in any surplus until 24s. in all has been paid on each share. The accounts 
are made up annually to the first Monday in August, and submitted in September, an interim 
dividend (in 1907 of 24 per cent.) being paid in March. For the period to August 5, 1899, 
and for 1899-1900, 74 per cent. per annum was paid on the ordinary shares, with, in addition, 
a bonus of 1 per cent. for the year 1899-1900 ; for 1900-1 and 1901-2 the distribution was 
9 per cent. per annum; for 1902-3, 74; and for 1903-4, 1904-5,.1905-6, and 1906-7, 5. 
Reserve fund, £2,500; carried forward, £489. The preference dividend is paid half-yearly. 
Voting power, one vote for every ordinary share; preference shares confer no votes, 
Director’s qualification, 500 ordinary shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Chains, Birmingham. Telephone number, 2376, Birmingham. Latest 
prices—ordinary, 1§; preference, 19s. 


John Mayall, Limited.—Directors: A. Mayall, E. Mayall, F. Mayall (Secretary), 
L. Mayall, and W. Mayall. Office: 203, Manchester Road, Mossley, Lancashire.—The 
company was registered January 5, 1895, to acquire the business of cotton spinner of 
Mr. John Mayall. In 1902 the company sold the mills, retaining the freehold house 
property. The authorised capital was £200,000, half being 4 per cent. cumulative 
preference shares of £10, having a priority also as to capital, and half ordinary shares of 
£5, but in 1905 the ordinary shares were cancelled and the preference shares reduced by 
£7 15s. per share, and the subscribed capital is now £22,500 in 10,000 fully-paid shares of 
£2 5s. each. No report has been received, but this notice has been officially revised. 
Voting power, one vote for every share. JDirector’s qualification, £100 in shares. 
Transfer form, common ; fee, 2s. 6d. 


John Moir and Son, Limited.— Directors : R. Milburn (Chairman), J. W. Dresser, R. 
Hewitt, and Lt.-Col. T. Horniblow. General Manager and Secretary : W.C. Gray. Office: 
9-10, Great Tower Street, E.C.—The company was registered November 27, 1880, to take 
over the preserved provision manufacturing business of the firm of the same name. The 
authorised capital is £50,000 in shares of £5, all of which has been subscribed and paid up. 
There is also 5 per cent. first mortgage debenture stock for £30,000, with interest payable 
June 24 and December 25, and the principal redeemable at par June 24, 1926, while the 
company retains the option of redemption at 102 per cent. at any time on six months’ 
notice, or to redeem stock by purchase up to 102; amount outstanding, £29,775. The 
accounts are made up annually to December 31, and submitted in February or March. 
For 1897, 10 per cent. was paid; for 1898 and 1899, 124 each year ; for 1900, 1901, and 
1902, 15; for 1903, 125; for 1904, 10; for 1905,6; and for 1906, 54. Reserve fund, 

27,000 ; carried forward, £922. On account of 1907 25 per cent. was paid in August. Voting 
power, one vote for every share. Director’s qualification, £500 in shares, to be acquired 
within one month of appointment. Transfer form, common; fee, 2s. 6d. per deed; 
debenture stock is transfcrable in amounts of £25 and multiples of £5, minimum holding 
allowed £50. Telegraphic address, Moir, London. ‘Telephone number, 4040 Avenue, The 
shares are quoted in the official list; latest price, 6. 


John Noble, Limited.—Directors: J. W. Close (Chairman), A. Whyte, and H. Hartley 
(Managing Director). Secretary and General Manager: H. 8S. Stephen. Office: Brook 
Street Mills, Manchester.—The company was registered October 7, 1893, to acquire the 
businesses carried on under the title of John Noble and the Gloucester Manufacturing 
Company at Manchester. The authorised capital is £80,000 in shares of £1—£50,000 in 
ordinary shares, and £30,000 in 6 per cent. cumulative preference, ranking also for priority 
as to capital, and the whole amount has been subscribed and paid up. For 1896 and 1897, 7 
per cent. was paid each year; for the five years to 1902, 74; and for 1903, 1904, 1905, and 
1906, 63. Reports are not obtainable, but this information is official. Voting power, one 
vote for each share of either class. Director’s qualification, 500 shares of either class. 
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Transfer form, common; fee, 2s. 6d. Telegraphic address, John Noble, Manchester. 
Telephone number, 2720, Manchester. 


John Oakey and Sons, Limited.— Directors: H. Oakey (Chairman and Managing 
Director), T. Maskall (Deputy-Chairman), C. G. Oakey (Joint Deputy Managing Director), 
J. W. Oakey (Joint Deputy Managing Director), and W. L. Blackman (Joint Deputy 
Managing Director). Secretary: W. J. Snodgrass. Office: Wellington Mills, Westminster 
Bridge Road, 8.E.—The company was registered April 21, 1893, to take over the business of 
the firm of the same name, manufacturers of emery, &c. The authorised capital is £225,000 
in shares of £10—£125,000 in ordinary and £100,000 in 6 per cent. cumulative preference, 
the latter ranking also for priority as to capital. The entire capital has been subscribed and 
called up. The accounts are made up annually to December 31, and submitted about 
February or March. For each of the seven years to 1902 124 per cent. per annum was paid ; 
and for each of the four years to 1906, 15. Capital reserve fund, £3,734 ; ordinary reserve fund, 
£77,000 ; carried forward, £5,203. On account of 1907 5 per cent. was paid in September. The 
preference dividend is paid half-yearly. Voting power, one vote for every ordinary share 
over 10 shares, and one vote for every 2 preference shares over 10 shares. Director’s qualifica- 
tion, 200 ordinary shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Oakey, London. Telephone number, 9781 Central. The company is quoted in the 
official list. Latest prices—ordinary, 27 ; preference, 15. 


John Priestman and Co., Limited.—Directors: F. Priestman (Chairman), C. C. 
Coffey (Managing Director), J. Edmondson, G. E. Priestman, and E. Robinson. Secretary : 
J. Metcalfe. Office: Ashfield Mills, Bradford.—The company was registered March 24, 
1892, to acquire a business of worsted spinners and manufacturers. The authorised capital 
is £160,000 in shares of £100, half being 6 per cent, preference, having a priority also as 
to capital, and half ordinary, and £76,000 preference and £73,500 ordinary have been 
issued as fully paid. There are also mortgages for £60,500. Reports are not obtainable, 
but this notice has been officially revised. Voting power, one vote for every share of either 


class. Telegraphic Address, Ashfield, Bradford. Telephone numbers, 860 and 1500. 
Bradford. 


John Round and Son, Limited.—Directors: J. W. Barber (Chairman), I. Milner, 
and J. Ridge. Secretary: W. A. Roberts. Office: Tudor Works, Sheffield.—The company 
was registered June 16, 1874, to take over the business of silversmiths, cutlers, &c., of the firm 
of the same name. The authorised capital is £75,000 in shares of £10, all of which has 
been subscribed, and £60,000, or £8 per share, called up. There are also loans for about 
£35,000. The accounts are made up annually to December 31, and submitted in April. The 
dividends for many years to December, 1900, were 10 per cent. per annum; for 1901 
7% per cent. was paid; for 1902, 5; for 1903 and 1904, 6; for 1905, nil; and for 
1906, 3 per cent. Reserve funds, £9,500; carried forward, £357. Voting power, one vote 
for 5 up to 9 shares, one vote for every additional 10 shares up to 99 shares, eleven votes for 
100 sbares, and one vote for every 20 shares beyond the first 100 shares. Director’s 
qualification, 100 shares. ‘Transfer form, common ; fee, 2s. 6d. Telegraphic addresses : 
Rounds, Sheffield ; Rounds, Limited, London. Telephone numbers, 222 and 2887, Sheffield, 
and 149 (Holborn) London. Latest price of shares, 2}. 


John Russell and Co., Limited.— Directors: Capt. W. B. Harrison (Chairman and 
Managing Director), F. R. Clarke, W. E. Harrison, T, A. Negus, C. L. Simpson, and J. C. 
Taite. Secretary: C. Marshall. Office: Alma Tube Works, Walsall.—The company was 
registered July 6, 1876, to acquire the businesses of tube manufacturers, &c., of Messrs. 
John Russell and Co. and Messrs. Emily Russell and Co. The authorised capital is 
£400,000 in shares of £10, half being 5 per cent. cumulative preference, ranking also for 
priority as regards capital, and half ordinary; all the preference and £175,000 of ordinary 
have been subscribed, and £355,000 paid up, all the preference shares and 15,000 of the 
ordinary being fully paid, and 2,500 ordinary having £2 per share called. In August, 1902, 
subscriptions were invited at par towards £100,000 44 per cent. debenture stock, forming 
part of a total authorised issue of £150,000, and the whole amount was allotted. The 
debenture stock is secured by a first mortgage on the freehold, copyhold, and long leasehold 
properties, has interest payable January 1 and July 1, and is redeemable at any time at the 
option of the company, either in whole or in part, on six months’ notice at 105 per cent. 
The accounts are made up annually to June 30. Debenture interest has been paid to 
date. No report has yet been received, but this notice has been officially revised. 
Director's qualification, 100 ordinary shares. Transfer form common; fee, 2s. 6d. 
Telegraphic address, Alma, Walsall. Telephone number, 34, Walsall. Latest prices— 
preference, 9; debenture stock, 97. 


John Shannon and Son, Limited.— Directors: J. C. Shannon (Chairman and Managing 
Director), A. H. Gibson, A. H. Lewis, and E. J. Shannon. Secretary: 8S. Jones. Office : 
George Street, Walsall.—The company was registered July 11, 1898, to take over the busi- 
ness of wholesale clothing manufacturers of a company of the same name, registered Decem- 
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ber 30, 1890. The ‘authorised capital is £300,000 in shares of £5, half being 5 per cent. 
cumulative preference and half ordinary. In the event of liquidation, the preference shares 
have a priority as to capital, and are also to be entitled to a premium of 20 per cent. 
after repayment of the amount received on both classes. Of the preference eapital £110,000, 
and a similar amount of ordinary, have been subscribed and called up. The accounts are 
made up annually to December 31, and submitted about February. For the second half 
of 1898 and the eight years to 1906 the ordinary shares received 6 per cent. per annum, 
Carried forward, £21,624, The preference dividend is paid January 1 and July 1. Voting 
power, one vote for each ordinary share ; preference shares only vote on questions affecting 
their rights. Director’s qualification, 100 ordinary shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Shannon, Walsall. ‘Telephone number, 28, Walsall. Latest 
price of preference, 4. 


John Shields and Co., Limited.— Directors: A. Leitch (Chairman), J. Bruce (a Managing 
Director), J. Donaldson (a Managing Director), F. J. Martin, H. Shields, H. G. Shields, and 
J. Smith (a Managing Director). Secretary: J. Mackay. Office: Wallace Works, Perth. 
—The company was registered December 17, 1897, to acquire the business of the 
firm of the same name, linen damask manufacturers. The authorised capital is 
£200,000 in shares of £10, half being preference and half ordinary, and the entire 
amount has been subscribed and called up. All the ordinary shares were issued fully 
paid to the vendors, and 3,000 are called A and 7,000 B. The preference shares rank first 
for 5 per cent. cumulative dividends, and after payment of a similar dividend (also cumu- 
lative) on the A ordinary, the B ordinary take the remaining profits; in respect of the 
repayment of capital the three classes of shares rank in the order given. The accounts 
are made up annually to February 28, and submitted in May or June. For the 
period to February 28, 1898, the A ordinary shares got 5 per cent. per annum and 
the B nothing; for 1898-9 the B shares received 24 per cent.; and for 1899-1900 
and 1900-1, 3 each year. For 1901-2 only the preference dividend was paid; for 1902-3 
and 1903-4 the A ordinary got 5 per cent. each year; for 1904-5 and 1905-6 only 
the preference dividend was paid, with the assistance in respect of the latter year of 
£800 from the special reserve fund; and for 1906-7 the A ordinary received 24 per cent. 
Special reserve fund, £5,000; carried forward, £219. The preference dividend is paid half 
yearly. Voting power, one vote for every share of either class. Director’s qualification, 50 
shares of either class, Transfer form, common ; fee, 2s. 6d. Telegraphic address, Shields, 
Perth. Telephone number, 25, Perth. Latest price of preference, 74. 


John Smeéley, Limited.—Directors : J. B. M. Smedley (Chairman), A. 8. M. Smedley, 
and H. H. Middleditch. Acting Secretary: W.H. Butterworth. Office: Lea Mills, near 
Matlock, Derbyshire.—The company was registered November 28, 1893, to take over the 
business of hosiery manufacturers and spinners of the firm of the same name. The 
authorised capital is £200,000 in shares of £100—£50,000 5 per cent. cumulative preference, 
with a priority as to capital, and £150,000 ordinary, and £185,300 bas been issued and paid 
up. The accounts are made up annually to March 31. No further information is obtainable, 
but this is official. Voting power, one vote for every share of either class. Director’s 
qualification, £50,000 for a permanent director, and £1,000 for an ordinary director. 
Transfer form, common; fee, Zs. 6d. Telegraphic address, Smedley, Lea Bridge, Matlock. 
Telephone number, 25, Matlock. 


John Spencer and Sons, Limited.— Directors : J. W. Spencer (Chairman and Managing 
Director), W. Boyd, L. Dixon-Brown, R. Spencer, Sir W. H. Stephenson, and H. A. 
Westmacott. Secretary: H. C. McBeath. Office; Newburn Steel Works, Newcastle-on-Tyne. 
—The company was registered April 30, 1888, to acquire the business of iron and steel 
manufacturers and engineers of the firm of the same name. The authorised capital is 
£400,000 in shares of £10, of which £360,000 has been subscribed and called up. The shares 
were originally of £100 each, but in September, 1903, they were divided into ten shares of 
£10 each. There are also 4 per cent. mortgage debentures for £250,000, with interest 
payable January 1 and July 1, and the principal redeemable on January 1, 1908; the 
debentures are secured by a first charge on the undertaking. The accounts are made 
up annually to June 30, and submitted in August, an interim dividend (in 1907 of 24 per 
cent.) being paid in March. For 1898-9 174 per cent. was paid; for 1899-1900, 15; for 
1900-1 and 1901-2, 8 each year; for 1902-3, 7; for 1903-4, 73; for 1904-5, 8; for 1905-6, 
10 ; and for 1906-7, 7. Reserve fund, £33,688; carried forward, £2,945. Voting power, 
one vote for every share, but shares acquired by transfer must be held for three months 
before voting rights attach. Director’s qualification, £3,000 of shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Newburn, Newcastle. Telephone numbers, 
10 (National), Blaydon, and 415 and 417 (P.O.), Newcastle-upon-Tyne. 


John Swan and Sons, Limited. — Directors: J. Swan (Chairman and Managing 
Director), H. Brechin, J. Crichton, T. Elder, W. M. Law, W. Roy, D. F. Story, and J. 
Wood. Secretary: J, Dobbie, Office: 21, Hill Street, Edinburgh, —The company was 
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registered April 4, 1894, to acquire the business of live stock agents and cattle salesmen 
of the firm of the same name. The authorised capital is £120,000 in shares of £5—£40,000 
preference and £89,000 ordinary. The preference shares have priority as to capital and rank 
first for cumulative dividends of 4 per cent. per annum, while after payment of 8 per cent. 
(non-cumulative) on the ordinary the preference shares take one-third of any surplus. All 
the ordinary shares and £38,865 of the preference have been subscribed and paid up. 
The accounts are made up annually to April 30, and submitted in May or June. For 
the four years to 1897-8 the ordinary shares got 6 per cent. each year; and for 1898-9, 4. 
For 1899-1900 there was no dividend on either class of shares; out of the profits of 1900-1 
8 per cent. (being two years’ dividend) was paid on the preference shares, and 4 per cent. 
on the ordinary ; and for the six years to 1906-7, 6 per cent. was paid on the ordinary 
each year. Carried forward, £4,398. Voting power, one vote for every share of either 
class up to 10, one vote for every 5 shares beyond up to 100, and one vote for every 10 shares 
beyond 100. Director’s qualification, 20 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Dalgleish, Edinburgh. Telephone number, 2254, Edinburgh. 


John Taylor and Son, Edinburgh, Limited.— Directors: R. Clark (Chairman), G. M. 
Hall, J. Taylor, Jun., and J. Taylor (Managing Directors). Secretary: G. R. Birnie. 
Office: 110, Princes Street, Edinburgh.—The company was registered April 13, 1898, to 
take over the business of the firm of the same name, cabinet makers, upholsterers, &c., 
and in 1905 another business was acquired. In 1904 £1 per preference share was 
repaid, and the ordinary capital was written down by 16s. 8d. per share. The 
authorised capital is now £129,200, £60,000 being 5 per cent. cumulative preference 
shares of £1 (formerly £5), with a priority as to capital, and £69,200 in ordinary 
shares of £4 3s. 4d., all of which has been subscribed and paid up. There is also a 
mortgage of £31,700. The accounts are made up annually to February 28, and submitted 
in April. For the period to February 28, 1899, the ordinary shares received 7 per cent. 
per annum; for 1899-1900, 6; for 1900-1, 7; for 1901-2, 3; for 1902-3, 34; for 1903-4, 
45 (all on £5 per share); for 1904-5, nil (but the full preference dividend was paid) ; for 
1995-6, 25; and for 1906-7 only the preference dividend was paid, with the assistance of 
£1,000 transferred from the reserve fund. Reserve fund, £2,000; carried forward, £104. 
The preference dividend is paid half-yearly. Voting power, one vote for every share of either 
class. Director’s qualification, £500 in shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 2051 (Central), Edinburgh. Latest price of preference, 8s, 


John Wilkes, Sons and Mapplebeck, Limited.— Directors: L. C. Docker (Chairman), 
G. W. Wilkes, E. P. W. Mapplebeck, F. Spencer, and E. Mapplebeck (Managing Director). 
Secretary: A. J. Jackson. Office: Bordesley Mills, Liverpool Street, Birmingham.—The 
company was registered December 14, 1891, to acquire the businesses of metal rollers, copper 
smelters, refiners, &c., of Messrs. John Wilkes and Sons, and Messrs. John Wilkes, Mapplebeck 
and Co., of Birmingham. The authorised capital is £250,000 in shares of £5—half in 54 per 
cent. cumulative preference shares, with also a priority as to capital, and half inordinary. Of 
the ordinary capital’ £90,500 has been subscribed, and £60,500 paid up, 6,100 shares being 
fully paid and the remainder having £2 10s. paid ; all the preference capital has been issued 
and paid up. There are also—debentures of £100 for £76,600, £21,300 at 5 per cent., and 
£55,300 at 44 per cent., interest being payable January 1 and July 1, and the principal may 
be redeemed at 105 by the company on giving six months’ notice ; and loans for £14,265. 

The accounts are made up annually to December 31, and submitted in March. For 
1897 the ordinary shares received 123 per cent.; for 1898 and 1899, 10 each year; 
for 1900, 6; for 1901, 24; for 1902, 5; for 1903, 24; and for 1904, 1905, and 1906, 
5. Reserve fund, £25,000; carried forward, £1,790. Voting power, one vote for every 
share of either class. Director’s qualification, £1,000 of either class of shares. Transfer 
form, common; fee, 2s. 6d. per deed. Telegraphic address, Wilkes, Birmingham. Latest 
prices—fully-paid ordinary, 22; ditto (£2 10s. paid), 18; preference, 34; 44 per cent. 
debentures, 93. . 


John Wilson and Son (Belfast), Limited.—Directors: G. Bellis, D. Mitchell, A. C. 
Wilson, and J. Wilson. Secretary: J. Forsyth. Office: Downshire House, Cornmarket, 
Belfast.—The company was registered December 15, 1896, to acquire the business of linen 
manufacturers of the firm of the same name. The authorised capital is £50,000 in shares of 
£1, half being 5 per cent. cumulative preference, having a priority also as to capital, and 
half ordinary, and the whole amount has been subscribed and paid up. The accounts are 
made up annually to October 31, and submitted in December. No information is obtainable 
from the company. Voting power, one vote for each share of either class. Director’s 
qualification, 200 shares. Transfer form, common ; fee, 2s. 6d, Latest price of preference, 
14s. 6d. 


John Wilson’s Hide and Skin Company, Limited.— Directors: W. Wilson (Chairman), 
W. Hopkinson, E. Peat, and A. Wilson (Manager). Secretary: H. Halmshaw. Office: West- 
field Mills, Heckmondwike.—The company was registered May 10, 1898. The authorised 
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capital is £30,000 in shares of £1, half being 6 per cent. cumulative preference, with a priority 
as to capital, and half ordinary, and £2,440 preference and £13,850 ordinary have been 
subscribed and paid up. There are also 4% per cent. first charge debentures of £50 each for 
£9,850, with interest payable April 1 and October 1, and the principal redeemable at the 
option of the company on six months’ notice after April 1, 1908. The accounts are made 
up annually to March 31, and submitted in May. For the period to March 31, 1899, the 
ordinary shares received 8 per cent. ; for 1899-1900, 7; and for 1900-1, 44. For 1901-2 only 
the preference dividend was paid ; and for the five years to 1906-7 the ordinary got 74 per 
cent. each year. Reserve fund, £1,690; carried forward, £239. Voting power, one vote for 
every ordinary share ; preference shareholders are not allowed to vote unless their dividend 
is in arrear or their rights affected. Director’s qualification, managing director £1,000, 
ordinary directors £250, in ordinary shares, to be acquired within three months from 
appointment. Transfer form, common ; fee, 2s. 6d. Telegraphicaddress, Wilson, Westfield 
Mills, Heckmondwike. Telephone number, 9, Heckmondwike. 


John Wright and Eagle Range, Limited.— Managing Directors: G. HE. Wright 
(Chairman), G. G. Brodie, and H. J. Yates. Directors; 8. Sanders and J. F. Wright. 
Secretary: T. B. Peattie. Office: Essex Works, Aston, Birmingham.—John Wright 
and Co., Limited, was registered June 21, 1890, to take over the business of gas engineers 
of the firm of the same name, and in July, 1900, the undertaking of the Eagle Range and 
Gas Stove Company, Limited, which was registered September 25, 1894, as the Eagle Range 
and Foundry Company, Limited, was absorbed, and the name was then changed as above. 
The authorised capital is £300,000, £85,000 being in 6 per cent. cumulative preference 
shares of £5, having a priority also as to capital, and £215,000 in ordinary shares of £1, 
and all the preference and £207,000 of the ordinary. have been subscribed and called up. 


The accounts are made up annually to December 31, and submitted in March. For the 
seven years to 1906, 20 per cent. per annum was paid on the ordinary capital of the 
amalgamated company. On July 1, 1902, a bonus dividend of 10s. per share was paid out 
of the reserve fund and unappropriated profit balance, and all the shareholders exercised 
the option of taking this in ordinary shares, making the capital as above. Reserve fund, 
£33,000; carried forward, £8,381. On account of 1907 74 per cent. was paid on the 
ordinary shares in August. The preference dividend is paid half-yearly. Voting power, 
one vote for every share of either class, but preference shares only vote on questions affecting 
their rights. Director’s qualification, 500 ordinary shares. ‘Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Eureka, Birmingham. Telephone numbers, 283 and 284 Aston, 
Birmingham. The company is quoted in the official list. Latest prices—ordinary, 22; 
preference, 64. 


John Young (of Radcliffe), Limited.— Directors: R. C. Samuels, C. H. Young, E. T. 
Young, and T. P. Young (Managing Director). Office : 32, Charlotte Street, Manchester.— 
The company was registered September 24, 1894, to acquire the business of cotton manu- 
facturers, &c., of the firm of the same name. The authorised capital is £70,000 in shares 
of £5, and £50,625 has been subscribed and called up, and there are also mortgages for 
£30,000. No further information is obtainable, but this is official. Voting power, one vote 
for every share. Director’s qualification, 50 shares. Transfer form, commen; fee, 2s. 6d. 
Telegraphic address, Juvenis, Manchester. Telephone number, 974, Manchester. 


Johns, Son and Watts, Limited.— Directors: C. E. Watts (Chairman), P. H. Cold- 
well, F. G. Johns, G. Strong, C. J. Watts, and E. A. Watts. Secretary: R. B. 
Vincent. Office: 40, City Road, E.C.—The company was registered May 22, 1895, to take 
over the business of Messrs. G. E. Johns, Son and Watts, plain and fancy box manufac- 
turers, &c., and on March 9, 1898, was re-registered under the same title on an enlarged 
basis. The authorised capital is £85,000 in shares of £1, of which £55,000 is in 6 per 
cent. cumulative preference shares, ranking also for priority as to capital, and £30,000 in 
ordinary. All the ordinary shares were issued to the vendors, fully paid, and £50,000 
preference shares have been subscribed and called up. There are also £55,000 registered 5 
per cent. mortgage debentures of £50, with interest payable March 31 and September 30, and 
redeemable at the option of the company (now) at any time at £5210s. each. The accounts 
are made up annually to December 31, and submitted in March or April. For the 
period to December 31, 1898, 7 per cent. per annum was paid on the ordinary shares ; for 
1899, 23; for 1900, 1901, and 1902, 6; for 1903, 5; for 1904, nil; and for 1905 and 1906, 24 
per cent. each year. Reserve fund, £2,000 ; carried forward, £865. The preference dividend 
is paid quarterly. Voting power, one vote for every ordinary or preference share. Director’s 
qualification, 1,000 ordinary or 1,500 preference shares. ‘Transfer form, common ; fee, 2s. 6d. 
per deea. Telegraphic address, Johns, London. Telephone number, 587 London Wall. 
The preference shares are quoted in the official list ; latest price, 7. 


Johnson and Phillips, Limited.— Directors: R. W. Blackwell (Chairman), Sir H. Benbow 
K.C.B., D.S.0., J. D. Bonner, J. Macgregor, and F. 8. Paterson, the last two being Managing 
Directors. Secretary: H. J. Sheppard. Office: 14, Union Court, Old Broad Street, E.C.— 
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The company was registered June 17, 1905, to take over the business of electrical, telegraph 
and general engineers, &c., of the firm of the same name. The authorised capital is 
£175,000 in shares of £1, all of which has been subscribed and called up. There is also 
first mortgage debenture stock for £175,000, carrying interest at the rate of 5 per cent. 
per annum, and entitled to receive a further 1 per cent for any year for which the divi- 
dend on the ordinary shares amounts to 10 per cent. or upwards. The stock is secured on 
the freehold and other landed property, buildings and plant, has interest payable in April 
and October (the additional 1 per cent. to be distributed at the same date as the final 
dividend for the year on the ordinary shares), and is to be redeemed by drawings at 105 per 
cent., or by purchases at or under that figure, a minimum sum of £13,000 to be applied 
each year to debenture interest and redemption, while the company has reserved power to 
redeem outstanding debenture stock at any time previous to 1930, on six months’ notice, and 
it is to be repaid at the same price in case of the security becoming enforceable owing to 
reconstruction or amalgamation, while any stock outstanding on October 1, 1930, is then to 
be redeemed at 10 per cent. 

The accounts are made up annually to December 31, and submitted in April. For the 
period to December 31, 1905, and the year 1906, 7 per cent. per annum was paid. Carried 
forward, £11,451. Voting power, one vote for every ordinary share. Director’s qualification, 
£500 of shares. Transfer form, common; fee, 2s. 6d ; debenture stock is transferable in 
multiples of £1. Telegraphic address, Juno, London. Telephone numbers: 2207 Central, 
and 1564 London Wall. Latest prices—shares, 17s. ; debenture stock, 983. 


Johnson, Cole, Brier and Cordrey, Limited.— Directors : EH. Cordrey (Chairman), A. G. 
Beebe, T. Cole, and E. Johnson. Secretary: A. Ficken. Office: 62, New Broad Street, E.C. 
—The company was registered May 17, 1886, to acquire the businesses of Messrs. Johnson 
and Cole, Messrs. Brier and Son, and Mr. Edward Cordrey, neat’s-foot oil and_ size 
manufacturers, bone boilers, &c. The authorised capital is £68,800, £46,800 in preference 
shares of £3, and £22,000 in ordinary shares of £5, and £26,235 preference and all the 
ordinary shares have been subscribed and paid up, the ordinary having been issued to the 
vendors. The preference shares rank first for a cumulative dividend of 7 per cent. per 
annum, and after payment of a like rate (cumulative) on the ordinary, surplus profits 
are to be divided equally amongst all the shares. The accounts are made up annually to 
May 31, and submitted about July. For 1895-6 and 1896-7 7 per cent. was paid each year 
on both classes; for 1897-8 and 1898-9, 8; for 1899-1900 and 1900-1, 9; for 1901-2, 8; 
for 1902-3, 10; for 1903-4, 1904-5, and 1905-6, 9; and for 1906-7, 10. Reserve fund, 
£10,000; carried forward, £305. The preference dividend is paid half-yearly. Voting 
power, one vote for each share, ordinary or preference. JDirector’s qualification, 100 
shares of either class, held in own right. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Epirt, London. Telephone number, 473 London Wall. 


Johnson-Lundell Electric Traction Company, Limited.— Directors: A. Mackay (Chair- 
man), G. B. Hunter, E. H. Johnson, and H. Webb. Secretary: A. Tilley. Office: Southall.— 
The company was registered April 17, 1900, to acquire various letters patent for improve- 
ments in electric dynamos, electric motors, &c. The authorised capital is £300,000 in 
shares of £5, all of which has been subscribed and called up, including 20,000 shares issued 
or to be issued to the vendors fully paid; at August 31, 1906, calls in arrear amounted to 
£24,693. There is also a loan of £10,000. Of the vendor shares 16,000 were deferred as to 
dividend for the first four years. The accounts are to be made up annually to September 
30, and submitted about December. The company has erected works at Southall, and 
manufacturing of motors commenced about the end of 1904. Debit to profit and loss 
account at February 28, 1905, £29,386; increased by August 31, 1906, to £41,584. Voting 
power, one vote for every share. Director’s qualification, 200 shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Distancing, Southall.  Tele- 
phone number, 12, Southall. 

As a result of negotiations with the vendors an offer has been made to the company 
relinquish the claim for the repayment of the above-mentioned loan of £10,000, and 
assign to holders of the partly-paid shares, with certain exceptions, 8,895 fully paid shares, 
which, if the offer be accepted, itis proposed to distribute amongst the holders of the 
partly-paid shares. 

Johnson, Matthey and Co., Limited.—Directors: G. Matthey, J. 8. Sellon, P. St. C. 
Matthey, C. G. R. Matthey, and H. W. P. Matthey. Secretary: T. Brenton. Office : 
78, Hatton Garden, E.C.—The company was registered April 11, 1891, to acquire 
the business of assayers and refiners of the firm of the same name. The authorised 
capital is £900,000 in shares of £5, half ordinary, and half 5 per cent. cumulative 
preference with a priority also as to capital. All the ordinary capital and £300,000 of the 
preference have been issued and paid up. Of the preference capital £200,000 was offered 
for sale by the holders in June, 1901, at the price of £5 5s. per share. In March, 1898, 
an issue of £250,000 4 per cent. mortgage debenture stock was made publicly at 102 
per cent. The stock forms part of a total authorised of £400,000, has interest payable 
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January 1 and July 1, is redeemable March 31, 1948, at par, with the option to the company 
to pay off the stock after six months’ notice at any time at 112 per cent., or in the event of 
the company being put into voluntary liquidation before March 31, 1948, the stock is to be 
repaid at 112 per cent.; it is specially secured by a first mortgage on the freehold and 
leasehold properties. The preference dividend is paid to date. The company being regarded 
as a private concern, no further information is obtainable, but this notice has been revised 
officially. The debenture stock is transferable in sums of £1 and multiples. Telegraphic 
address, Matthey, London. Telephone numbers, 568 Holborn and 6855 Central. The 
preference shares and debenture stock are quoted in the official list. Latest prices— 
preference, 54; debentures, 994, 


Johnston, Mooney and O’Brien, Limited.—-Directors : F. W. Pim (Chairman), Sir R. 
Gardner, Kt., J. Mooney (Managing Director), J. Mooney, Jun. (Assistant Managing 
Director), and W. O’Brien.. Secretary: J. McCausland. Office: Ball’s Bridge Mills, Dublin.— 
The company was registered November 30, 1889, to acquire three businesses of bakers and 
millers. The authorised capital is £150,000 in shares of £5—£100,000 in ordinary and 
£50,000 in 6 per cent. cumulative preference, all of which has been issued and paid 
up, and there are—4 per cent. mortgage debentures of £10 each for £25,000, with interest 
payable January 1 and July 1, and the principal redeemable January 1, 1910, at par. The 
accounts are made up annually to about the end of December, and submitted in February. 
For each of the five years to 1900, 10 per cent. was paid ; for 1901, 8; and for the five years 
to 1906, 10. Reserve fund, £22,000; carried forward, £9,516. On account of 1907 4 
per cent. was paid in August. The preference dividend is paid half-yearly. Voting 
power, one yote for every 10 shares, ordinary or preference. Director’s qualification, 
100 shares of either class, held in own right. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Clouliffe, Dublin. Telephone number, 142, Dublin. Latest prices— 
ordinary, 8i%; preference, 673. 


Jonas Sharp and Son, Limited.— Directors: A. Atkinson (Chairman), J. E. Sampson 
(Vice-Chairman), and A. W. Hall. Secretary: T. A. Booth. Office: 49, Hall Ings, 
Bradford.—The company was registered July 4, 1896, to acquire the business of whole- 
sale warehousemen of a firm of the same name. The authorised capital is £75,000 
in shares of £1, £30,000 being in 5 per cent. cumulative preference shares, having also a 
priority as to capital, and the balance ordinary, and the whole amount has been subscribed 
and called up. The accounts are made up annually to May 31, and submitted in June, 
an interim dividend (in 1906 of 34 per cent.) being paid in December. For the years 1896-7, 
1897-8, and 1898-9, 73 per cent. per annum was paid on the ordinary shares ; for 1899-1900, 
8; and for the seven years to 1906-7, 74. Reserve fund, £10,000 ; investment contingency 
reserve, £1,250; carried forward, £4,170. The preference dividend is paid half-yearly. 
Voting power, one vote for every share, preference or ordinary. Director’s qualifica- 
tion, 500 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Sharp, Bradford. Telephone number, 634, Bradford. Latest prices—ordinary, 22s. 3d. ; 
preference, 21s. 


Jonathan Hattersley and Son, Limited. — Directors: W. H. Webb (Chair- 
man), R. Briggs, J. Mellowes, and J. L. Potts. Secretary: H. Petersen. Office: 
Armley Road, Leeds. — The company was registered July 11, 1890, to take over 
the business of the firm of the same name, spindle manufacturers. The authorised 
capital is £32,500 in shares of £5, of which £19,145 has been allotted and paid up. 
The accounts are made up annually to March 31, and submitted in May. For 1895-6 4 per 
cent. was paid; for 1896-7 and 1897-8, 74 each year; for the four years to 1901-2, 10; for 
1902-3 and 1903-4, 74; for 1904-5, 10; and for 1905-6 and 1906-7, 15 each year. Reserve 
fund, £5,000; carried forward, £822. Voting power, one vote for each share up to 10, 
one for every additional 5 shares up to 100, and one vote for every 10 shares beyond. 
Director’s qualification, 30 shares. Transfer form, common; fee, 2s, 6d. Telegraphic 
address, Hattersley, Leeds. Telephone number, 19, Leeds. 


Jones and Higgins, Limited.—Directors: E. Jones (Chairman), C. H. Higgins, 
D. 8. Higgins, G. R. Higgins (Managing Director), and F. W. Swann. Secretary: R. G. 
Stannard. Office: 19, Rye Lane, Peckham, 8.E.—The company was registered April 29, 
1896, to take over the business of general warehousemen and drapers of the firm of the same 
name. The authorised capital is £130,000 in shares of £1, and power was taken to issue 
debenture stock for £120,000. All the shares and debenture stock have been subscribed and 
calledj up. Amount of debenture stock outstanding, £110,000. The latter carries 44 per 
cent. interest, payable May 1 and November 1; is redeemable in whole or in part, at the 
option of the company, at 110 per cent. (now) at any time on six months’ notice; and is 
secured by a first mortgage on the freehold and leasehold properties. The accounts are 
made up-annually to February 20, and submitted in March. For the year 1896-7, 9 per 
cent, was paid ; for 1897-8, 94; for 1898-9, 1899-1900, 1900-1, and 1901-2, 10 each year; for 
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the three years to 1904-5, 11; and for 1905-6 and 1906-7, 13. Reserve funds (used in 
the business), £65,166 ; carried forward, £2,892. On account of 1907-8 34 per cent. was 
paid in October. Voting power, one vote for every share. Director’s qualification, 1,000 
shares. Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable in amounts 
of £10 and multiples. Telegraphic address, Jones Higgins, London. Telephone number, 
ie The company is quoted in the official list. Latest prices—shares, 23 ; debenture 
stock, : 

Jones Brothers (Holloway), Limited.—Directors: H. H. Johnstone, J. P. Jones, 
W. A. Pitt, and H. Smith. Secretary: J. A. Winsor. Office: 360, Holloway Road, N.— 
The company was registered June 25, 1906, to acquire the business of drapers, furnishers, 
&c., of the firm of the same name. The authorised capital is £150,000 in shares of £1, all 
of which has been subscribed and called up. There are also 4 per cent. debentures of £100 
cach for £50,000. No information is obtainable from the company. Voting power, one vote 
for every share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 


Jones, Evans and Co., Limited. — Directors: E. Jones (Chairman), T. P. Jones 
(Managing Director), W. G. Milsom, and L. O. Morris. Secretary: A.T. Benbow. Office : 
Kymric Mills, Newtown, North Wales.—The company was registered July 16, 1888, to ac- 
quire the business carried on under the above title of woollen manufacturers and merchants. 
In August, 1900, the capital was reduced by £2 per preference share and £4 per ordinary 
share, making the authorised capital £23,400—£9,600 in preference shares of £8, and 
£13,800 in ordinary shares of £6, and the whole amount has been subscribed and called 
up. The preference shares formerly carried 6 per cent. cumulative dividends, but in order 
to compensate holders for the reduction of capital the rate was, on the writing down of the 
capital, increased to 7 per cent. There is also a mortgage for about £2,900, and a loan 
of about £5,900. The accounts are now made up annually to October 31, and submitted 
in January. For the year ended October 31, 1900, 3 per cent. was paid on the reduced 
ordinary shares; for 1900-1 and 1901-2, 6 each year; for 1902-3, 7; and for 1903-4, 6. 
There has since been no dividend on either class of shares. Debit balance at October 31, 
1906, £418, as against a credit of £2,146 brought down. Director’s qualification, 25 shares, 
ordinary or preference, held at time of appointment. Telegraphic address, Jones Evans, 
Newtown. 

Jones’ Sewing Machine Company, Limited.— Directors : W. Jones (Chairman), A. Jones, 
F. Jones, J. Mellor, J. E. Mellor, and J. W. Sidebotham. Secretary: P. Jefferson, 
Office: Guide Bridge, near Manchester.—The company was registered July 5, 1889, 
to take over the business of Messrs. Jones and Co., sewing machine manufacturers. 
The authorised capital is £160,000 in shares of £5—£65,000 in 6 per cent. cumulative 
preference, with priority as to capital, and £95,000 in ordinary, of which all the preference 
and £75,000 of the ordinary have been issued and paid up. There are also £40,000 
5 per cent. first mortgage debentures of £50 each, interest being payable June 24 and 
December 25, and the principal redeemable at par June 1, 1909, the company, however, 
reserving power to pay off any or all of the debentures at any time on six months’ notice, 
at 10 per cent. premium. The accounts are made up annually to May 31, and submitted 
in August, an interim dividend (in 1907 of 3 per cent.) being paid in February. For 
each of the nine years to 1903-4 the ordinary shares received 6 per cent. ; for 1904-5, 64; and 
for 1905-6 and 1906-7, 7. Reserve fund, £30,000; carried forward, £682. The preference 
dividend is payable half-yearly. Voting power, one vote for every ordinary or preference 
share. Director’s qualification, 50 shares of either class. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Jones, Hooleyhill. Telephone number, 229, Ashton-under- 
Lyne. Latest prices—ordinary, 54; preference, 5;%; debentures, 51. 


Joseph Baker and Sons, Limited.—Directors: J. A. Baker, M.P. (Chairman), G. S. 
Baker (Works Manager), P. B. Baker, and W. K. Baker. Secretary; D. W. McLaren. Office : 
58, City Road, E.C.—The company was registered July 2, 1902, to acquire the business of 
engineers, &c., of the firm of the same name. The authorised capital is £200,000 in shares 
of £5, half being 6 per cent. cumulative preference, having a priority also as to capital, and 
half ordinary, and the whole amount has been issued and called up. There is also a mort- 
gage of £10,000. The accounts are made up annually to December 31, and submitted in 
April. For the period to December 31, 1902, the ordinary shares received 5 per cent. (not 
per annum) ; for 1903, 10; for 1904, 7; for 1905, 3; and for 1906, 4. Reserve fund, 
£2,000; carried forward, £2,606. The preference dividend is paid half-yearly. Voting 
power, one vote for every share up to 10, and an additional vote for every 10 shares 
beyond. Director’s qualification, shares to the nominal value of £500. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Bakers, London. Telephone number, 3, 
Harlesden. The preference shares are quoted in the official list ; latest price, 44. 

Joseph Benn and Sons, Limited.—Directors: H. Benn (Chairman and Permanent 


Director), J. Benn, W. H. Benn (a Permanent Director), P. Firth, and 8. Hainsworth. 
Secretary: H. H. Blackburn, Office: Beckside Mills, Great Horton, Bradford.—The 
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company was registered January 31, 1901, to take over the business of alpaca, mohair, and 
worsted manufacturers of the firm of the same name. The authorised capital is £400,000 
in shares of £1, £100,000 being 6 per cent. cumulative preference, having a priority also as 
to capital, and £300,000 ordinary, and £60,000 of the preference and £80,000 of the 
ordinary have been subscribed and paid up. There is also 5 per cent. first mortgage 
debenture stock for £35,000. No report has been received, but this notice has been 
officially revised. Voting power, one vote for every share of either class. Director’s 
qualification, £25,000 in stock or shares of either class for permanent directors, 50 shares of 
either class for other directors. Transfer form, common ; fee, 2s. 6d. Telegraphic address, 
Bensons, Bradford. Telephone number, 71, Bradford. 


Joseph Burton and Sons, Limited.—Directors: J. Burton (Chairman), F. E. Burton 
(Managing Director), G. A. Burton, and P. G. Burton. Secretary: D. Oubridge. Office: 
Talbot Street, Nottingham.—The company was registered March 1, 1900, to take over the 
business of wholesale and retail provision merchants, &c., of the firm of the same name. 
The authorised capital is £260,000 in shares of £1, £160,000 being 5 per cent. cumulative 
preference, having a priority also as to capital, and £100,000 ordinary shares, and £110,000 
of preference and all the ordinary have been subscribed and called up. There is also 4 per 
cent. mortgage debenture stock for £100,000, issued at par, secured by a mortgage upon the 
freehold and leasehold properties, with interest payable April 1 and October 1, while the 
stock is redeemable at 107 per cent. on six months’ notice from the company at any time 
after January 1, 1910, and it is repayable at the same price in the event of a voluntary 
winding up. The accounts are made up annually to April 20, and submitted in May. 
For the period to April 13, 1901, and the six years to 1906-7 the ordinary shares 
received 5 per cent. perannum. Reserve fund, £22,500; carried forward, £7,684. Voting 
power, one vote for each ordinary share ; preference shares only vote on certain questions 
affecting their rights. Director’s qualification, 1,000 ordinary or preference shares. Transfer 
form, common ; fee, 2s. 6d. ‘Telegraphic address, Burton, Nottingham. Telephone 
numbers, 713 and 1067, Nottingham. 


Joseph Crosfield and Sons, Limited.—Directors: A. H. Crosfield, M.P. (Chairman), 
J. J. Crosfield (Deputy-Chairman), G. R. Crosfield, C. F. Huffam, R. F. Jones, K. EK. 
Markel, and H. Roberts. Secretary: J. R. Wardle. Office: Bank Quay Soap Works, 
Warrington.—The company was registered July 11, 1896, to acquire a soap manufactory 
of the firm of the same name. The authorised capital is £600,000 in shares of £10, £250,000 
being 5 per cent. cumulative pre-preference, £150,000 5 per cent. cumulative preference, and 
£200,000 ordinary, and £200,000 pre-preference, and all the preference and ordinary 
shares have been subscribed and paid up. The pre-preference and preference shares 
have respectively priority as regards capital. There are also—£150,000 44 per cent. 
irredeemable first mortgage debenture stock, issued in July, 1896, at 106 per cent., 
with interest payable June 1 and December 1, and the principal secured by a first mort- 
gage on all the freehold and leasehold properties ; and £140,000 43 per cent. A debenture 
stock, issued in April, 1897, at 106 per cent., chiefly in order to acquire additional businesses, 
with interest payable March 1 and September 1, and the principal redeemable at the option 
of the company at any time (now), at 115 per cent. on six months’ notice. The A debenture 
stock ranks as a second charge on the entire properties of the company, present and future, 

The accounts are made up annually to November 30, and submittedin January Recent 
dividend results have not transpired. Reserve fund at November 30, 1906, £100,000; 
insurance and other funds, £4,640; carried forward (after payment of dividends), £4,553. 
Voting power, one vote for each share. Director’s qualification, £1,000 of shares. Transfer 
form, common: fee, 2s. 6d. ; debenture stock is transferable in amounts of not less than 
£50. Telegraphic address, Crosfields, Warrington. Telephone number, 21, Warrington. 
Latest prices—pre-preference, 104; 44 debenture stock, 97; A debenture stock, 934. 


Joseph Ellis and Sons, Limited.—Directors: B. Ellis, D. Ellis, H. Ellis (Secretary), 
and T. B. Ellis. Office: 10, East Street, Leicester. — The company was registered 
December 21, 1893, to acquire a business of coal aud corn merchants, &c. ‘The authorised 
capital is £50,000 in shares of £10, of which £20,000 has been issued in ordinary shares, 
with £15,500, or £7 15s. per share, paid up, £7,500 in new ordinary shares, with £2,625, 
or £3 10s. per share, paid up, and £14,000 in fully-paid 5 per cent. cumulative pre- 
ference shares, the latter ranking also for priority as to capital, but without further 
participation. There are also debentures for £20,500. The accounts are now made up 
annually to March 31. For each of the eight years to 1904 11 per cent. was paid; and 
to March, 1905, and each of the years 1905-6 and 1906-7, 10 per cent. per annum. 
There are only ten shareholders, and accounts are not published, but this information is 


official. Telegraphic address, Eande, Leicester. Telephone number, 693 (National), 
Leicester. 


Joseph Lucas, Limited.—Directors: H. Lucas (Chairman and Managing Director), W. 
Chamberlain, B. Steeley (Assistant Managing Director), and W. W. Wiggin. Secretary : W. 
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J. Perkins. Office : Great King Street, Birmingham.—The company was registered November 
12, 1897, to acquire the business gf Messrs. Joseph Lucas and Son, manufacturers of cycle 
lamps and other accessories. The authorised capital is £225,000 in shares of £5, £100,000 
being 5 per cent. cumulative preference, having also a priority as to capital, and £125,000 
ordinary. Of the ordinary capital £100,000 was issued fully paid to the vendors, and all 
the preference shares have been subscribed and called up. The accounts are now made up 
annually to August 31, and submitted in October or November. To July 31, 1898, and for 
the thirteen months to August 31, 1899, the ordinary shares received 74 per cent. per 
annum ; for 1899-1900 and 1900-1, 6; for each of the five years to 1905-6, 5; and for 
1906-7, 73. Reserve fund, £40,000; carried forward, £5,752. The preference dividend 
is paid half-yearly. Voting power, one vote for each ordinary share ; preference shares 
do not carry any voting power. Director’s qualification, £1,000, either class. Transfer 
form, usual; fee, 2s. 6d. Telegraphic address, Lucas, Birmingham. Telephone number, 
4505, Birmingham. Latest prices—ordinary, 5}; preference, 5. 


Joseph Owen and Sons, Limited.—Directors: J. J. Owen (Chairman), G. A. Corkhill, 
J. E. Powell, W. P. Wethercd, and W. C. Williams. Secretary: W. EH. Ellerton. Office: 
Melrose Road, Liverpool.—The company was registered November 11, 1898, to take over the 
business of timber merchants and manufacturers of the firm of the same name. The 
. authorised capital is £95,000 in shares of £5, £50,000 being 5 per cent. cumulative preference, 
and £12,000 A and £33,000 B ordinary shares; after payment of the preference dividend the 
A shares rank next for 5 per cent. per annum (cumulative), all surplus profits going to the B 
shares. In the event of winding up, the preference shares are to havea priority as to capital, 
and also rank equally with the ordinary in any division of surplus assets to the extent of 10s. 
per share, while as between themselves the A shares rank as regards capital in priority to 
the B shares. All the ordinary shares were issued fully paid to the vendors, and all the 
preference capital has been subscribed and called up. There is also 4 per cent. first 
mortgage debenture stock for £40,000, secured on the freehold and leasehold properties, 
with interest payable January 31 and July 31, and the principal repayable at par November 
1, 1918, or (now) at the option of the company in whole or in part, on six months’ notice, 
at 105 per cent. 

The accounts are made up annually to June 30, and submitted in December. For 
the period (about eight months) to June 30, 1899, 13s. 4d. per share was paid on the B 
shares ; and for 1899-1900, 20 per cent. Since then there has been no dividend on the 
A or B shares, but the preference dividend, which is distributed January 31 and 
July 31, has been duly paid. In the year to June 30, 1907, after including debenture 
interest and one year’s dividend on the preference shares, the debit balance of £2,938 brought 
down was reduced to £1,972. Special reserve for dividends on preference shares, £1,534. 
Voting power, one vote for every 20 shares of either class; preference shares collectively 
confer as many votes as those conferred by all the other issued shares. Director’s qualifica- 
tion, 100 shares of either class; governing directors, one-fourth of ordinary share capital. 
Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferable in multiples of £10. 
Telegraphic address, Owen, Liverpool. Telephone number, 387 (Central), Liverpool. Latest 
prices—preference, 24 ; debentures, 734. 

Joseph Rank, Limited.—Directors: J. Rank (Governing), J. V. Rank, and J. 8. Kemp 
(Secretary). Office: Clarence Street, Hull.—The company was registered May 12, 1899, to 
acquire the business of flour miller, corn merchant, and seed crusher, carried on by Mr. 
Joseph Rank. The authorised capital is £900,000 in shares of £10, £300,000 being 5 per 
cent. cumulative preference, having a priority also as to capital, and £600,000 ordinary 
shares, and the entire capital has been subscribed and called up, all the ordinary shares being 
privately held. There is also 4 per cent. debenture stock for £200,000. No report has 
been received, but this notice has been officially revised. Voting power, one vote for 
every share of either class. Director’s qualification, Joseph Rank to be governing director ; 
any others, 100 shares of either class. Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Milling, Hull. Telephone number, 2780 (National), Hull. 


Joseph Rhodes and Sons, Limited.— Directors: C. J. Rhodes (Chairman), J. 8. Booth 
(Vice-Chairman), and W. H. Rhodes (Managing Director). Secretary: A. H. Baxter. 
Office: Grove Iron Works, Wakefield.—The company was registered August 12, 1899, 
to take over the business of manufacturers of presses, dies, and machinery for working 
tin and other sheet metals, of a private company of the same name, registered 
December 31, 1896. The authorised capital is £52,500 in shares of £10, £20,000 | 
being 55 per cent. cumulative preference, having a priority also as to capital, and 
£32,500 ordinary, and the whole amount has been subscribed and paid up. ‘There is also 
43 per cent. first mortgage debenture stock for £20,000 (the total authorised), with interest 
payable January 1 and July 1, while the stock is redeemable by the company on January 1, 
1915, at par, or now, at 105 per cent. Debenture interest is paid to date. The accounts 
-are made up annually to December 31. The preference dividend has been paid to 
‘July 1, 1907. Reports are not published, but this information is official. Voting power, 
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one vote for every share of either class, providing at least 10 shares are held. Director’s 
qualification, shares of either class to the nominal value of £1,000. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Rhodes, Wakefield. Telephone number, 52, 
Wakefield. 


Joseph Robinson and Co., Limited.—Directors: W. 'T. Trimble (Chairman), J. Edgar, 
and F. L. Warren. Secretary: J. J. Saint. Office: 22, Lowther Street, Carlisle.—The 
company was registered January 17, 1888, to acquire the business of the firm of the same 
name, manufacturers of plaster of Paris and cement. The company acquired freehold 
properties at Knothill, near Carlisle, and Kirbythore in Westmoreland, and leasehold 
properties near Whitehaven and elsewhere, together with certain patent rights. The 
authorised capital is £100,000 in shares of £5, of which £65,000 has been issued and called 
up. There are also 5 per cent. first mortgage debentures of £100 each to the amount of 
£30,000, with interest payable January 1 and July 1, and redeemable January 1, 1908. The 
accounts are made up annually to June 30, and usually submitted in September. For 1895-6 
and 1896-7, 54 per cent. was paid each year; for 1897-8, 1898-9, and 1899-1900, 6; for the 
four years to 1903-4,5; for 1904-5, 4; and for 1905-6, 2. Carried forward, £184. Voting 
power, one vote for each share. JDirector’s qualification, 10 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Robinson, Carlisle. Telephone 
number, 25, Carlisle. 


Joseph Rodgers and Sons, Limited. —Directors: Col. N. Creswick, C.B. (Chairman), Lt. - 
Col. J. Rodgers, T. N. F. Bardwell, Col. E. 8. Mason, and W. F. Rodgers. Secretary: F. J. 
Pullan. Office : 6, Norfolk Street, Sheffield.—The company was registered January 1, 1871, 
to take over the business of the firm of this name, as cutlers and silver and electro- 
plate manufacturers. The capital is £130,000 in fully-paid ordinary shares of £100, and 
£32,500 in fully-paid 5 per cent. cumulative preference shares of £25, ranking also for a 
priority as to capital. The accounts are made up annually to December 31, and submitted 
in February. For the eleven years to 1898, 124 per cent. per annum was paid; for 1899, 
12; for 1900, 13 ; and for the five years to 1905, 125. No report is obtainable, but this informa- 
tion was last year passed as correct. Voting power, one vote for each ordinary share up to 
50, then one vote for every five up to 100, and one vote for every 10 beyond up to 200; 
shares in excess of 200 carry no votes. Director’s qualification, 10 ordinary shares. 
Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, Rodgers, Sheffield. 
Latest prices—preference, 314 ; ordinary, 2174. 


Joseph Sankey and Sons, Limited.— Directors : J. W. Sankey (Chairman), F. E. Sankey, 
G. H. Sankey, and J. Chambers. Secretary : C. R. Hickman. Office : Albert Street, Bilston.— 
The company was registered September 18, 1902, to acquire the business of a firm of the same 
name, manufacturers of stamped metal goods, &c., and in 1905 the business of Stephen 
Thompson and Co., Limited, was purchased, The authorised capital is £200,000 in shares 
of £10, half being 54 per cent. cumulative preference, with a priority as to capital, and half 
ordinary, and all the preference and £68,000 of ordinary have been subscribed and paid 
up. The accounts are made up annually to March 31, and submitted in May. For the 
period to March 31, 1903, the ordinary shares got 10 per cent. (actual) ; for 1903-4, 124 ; for 
1904-5, 20; for 1905-6, 15; and for 1906-7, 20. Reports are not printed, but this informa- 
tion is official. Voting power, one vote for each share of either class, but preference share- 
holders only vote on questions affecting their interests. | Director’s qualification, 100 
ordinary shares. Transfer form, common; fee, 2s. 6d. ‘Telegraphic address, Sankey, 
Bilston. Telephone number, 5, Bilston. 


Joseph Thorley, Limited.— Directors: J. Thorley (Chairman), C. A. Cattley, and C. 
Pinnock. Secretary: H. T. Blackford. Office: Thorley’s Mills, King’s bane N.—The 
company was registered June 20, 1898, to acquire the business of Mr. Joseph Thorley, 
manufacturer of cattle and poultry food, &. The authorised capital is £200,000 in shares 
of £1, half being 55 per cent. cumulative preference, having a priority also as to capital, 
and half ordinary, and the entire capital was issued to the vendors fully paid. In June, 
1898, there was issued £60,000 of 44 per cent. first mortgage debenture stock at 105 per cent., 
forming part of a total authorised of £80,000, with interest payable June 30 and December 31, 
and the principal redeemable at the option of the company after the year 1911, on six 
months’ notice, at 110 per cent., while the stock is secured by a mortgage of the freehold and 
leasehold properties. The accounts are made up annually to June 30, and submitted in 
September. The dividends for 1898-9 and 1899-1900 were 10 per cent. per annum; for 
1900-1, 5; and for 1901-2, 74. Reserve funds, £63,000. Later reports are not obtainable, 
but this notice has been officially revised. Voting power, one vote for every share, 
ordinary or preference. Director’s qualification, 1,000 shares, either class. Transfer form, 
common ; fee, 2s. 6d, Telegraphic address, Lactifer, London. Telephone number, 515 North. 


Joseph Tomlinson and Sons, Limited.—Directors : J. Abson (Chairman), J. Gibbins (also 
Secretary and Manager), and J. Tomlinson. Office: Borough Mews, Bedford Street, Sheffield. 
—The company was registered February 11, 1898, to acquire the business of cab and carriage 
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Ere. The authorised capital is £50,000 in shares of £10, half in ordinary shares and 
alf in 6 per cent. cumulative preference, the latter having priority also as to capital, and 
£20,000 of each class has been subscribed and paid up.. There is also 44 per cent. first 
mortgage debenture stock for £25,000 (the total authorised), with interest payable January 1 
and July 1, and the principal repayable at par January 1, 1915, with the option to the 
company of redemption at any time after January 1, 1908, at 105 per cent. on six months’ 
notice. The accounts are made up annually to June 30. Debenture interest is paid to date. 
Reports are not printed, but this information is official. Voting power, one vote for each 
ordinary share, and one vote for every five preference shares. Director’s qualification, 
£500 in either class of shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, 
Tomlinson, Bedford Street, Sheffield. Telephone number, 122, Sheffield. 


Joseph Travers and Sons, Limited.— Directors: J. I. Rogers (Chairman and Managing 
Director), J. L. Travers, A. H. Stableforth, E. Bowron, W. F. Travers, E. R. Wilkinson 
(Secretary), and C. D. Mackenzie. Office: 119, Cannon Street, E.C.—The company was 
registered April 3, 1889, to take over the business of the firm of the same name, wholesale 
tea-dealers, grocers, and wine and spirit merchants. The authorised capital is £325,000— 
£125,000 in 5 per cent. cumulative preference shares of £10, with priority as to capital, 
and £200,000 ordinary shares of £1, and all the capital has been issued and paid up. There 
are also £100,000 4 per cent. mortgage debentures of £100, with interest payable February 1 
and August 1, and the principal redeemable at par after the year 1915, on six months’ 
notice, at the option of the company. There are also deposits and loans, the amount of 
which, however, is not stated separately in the balance-sheet. 

The accounts are made up annually to January 31, and submitted in March. For 
1898-9, 1899-1900, and 1900-1, 124 per cent. was paid each year; for 1901-2 and 1902-3, 8 ; 
for 1903-4, 9 ; and for 1904-5, 1905-6 and 1906-7, 10. General reserve fund, £33,754; special 
reserve, £7,818 ; carried forward, £11,228. On account of 1907-8 24 per cent. was paid in 
August. The preference dividend is paid half-yearly. Voting power, one vote for every ten 
ordinary or five preference shares. Director’s qualification, 2,500 ordinary shares. Transfer 
form, common; fee, 2s, 6d. Telegraphic address, Thega, London. Telephone number, 
10101 (8 lines) Central. The company is quoted in the official list. Latest prices— ordinary, 
1%; preference, 104; debentures, 964. 


Joseph Watson and Sons, Limited.— Directors: C. Watson (Chairman), C. R. Baker, 
J. Harrison, H. J. Page, and J. Watson. Secretary: B. Byram. Office: Whitehall Soap 
Works, Leeds.—The company was registered April 30, 1897, to take over the business of 
soap manufacturers of the firm of the same name. ‘The authorised capital is £500,000 in 
shares of £5, £300,000 being 5 per cent. cumulative preference, having also a priority as to 
capital, and £200,000 ordinary, and the entire capital has been issued and called up; all the 
ordinary shares and £100,000 of the preference were issued to the vendors fully paid, and 
the remaining £200,000 of preference shares was allotted at 5s. per share premium. The 
accounts are made up annually to March 31, and submitted in May, an interim dividend 
being usually paid in October. For 1897-8 and 1898-9 the ordinary shares received 74 per 
cent, each year; for 1899-1900, 1900-1, and 1901-2, 10; for 1902-3, 74; and for 1903-4, 
1904-5, and 1905-6, 125. On account of 1906-7 the ordinary shares received 5 per cent., but 
there was no further payment on the closing of the accounts, and after meeting the full 
preference dividend for the year the sum of £5,930 remained to be carried over, including 
£1,117 brought in. Reserve fund, £70,000. The preference dividend is paid half-yearly. 
Director’s qualification, £1,000 of shares of either class. Telegraphic address, Watson, 
Leeds. Telephone number, 215, Leeds. Latest price of preference, 5;;. 


Jules Rolez, Limited.— Directors: A. M. Marks (Chairman), J. F. Nicholls, and A. Parks- 
Smith. Secretary: J. Maud. Office: 68, Hatton Garden, E.C.—The company was registered 
June 27, 1895, to take over the business of manufacturing and selling marble clocks, 
ormolu clocks, bronzes, &c., of the firm of the same name. In 1902 the sum of 8s. 
per share was written off the issued ordinary shares in order to extinguish a debit to 
profit and loss, and the subscribed and paid-up capital is now £20,000 in preference shares 
of £1 and £33,060 in ordinary shares of 12s. The profits are to be divided as under :— 
6 per cent. cumulative to the preference shares (which have also a priority as to capital) ; 
£25 per annum, in addition to their fees, to each of the ordinary directors; 10 per cent. 
non-cumulative to the ordinary shares; then 74 per cent. of the remaining profits to the 
ordinary directors (so that the amount so divided amongst all the directors does not exceed 
£300 per annum); and the balance to the ordinary shareholders. There were also loans at 
January 31, 1907, of £4,500, as security for which 5 per cent. first mortgage debentures 
for £5,000 have been issued. 

The accounts are (now) made up annually to January 31, and submitted inMay. For 
1900-1 and 1901-2 there was no dividend on either class of shares, and a debit balance at the 
close of the latter year was extinguished in the reduction of capital, as above. For 1902-3 
there was a debit balance carried forward of £1,488, which in the six months to January 31, 
1904, was reduced to £709, in the year to January 31, 1905, increased to £2,852, in 1905-6 to 


1952 THE STOCK EXCHANGE YEAR-BOOK. 


£4,029, and in 1906-7 to £5,695. Voting rights, every share one vote, either ordinary or 
preference. Director’s qualification, 150 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Pendulier, London. Telephone number, 204 Holborn. 


Junin Nitrate and Railway Company.—Office : Iquique.—This is a Chilian company 
owning nitrate properties, and a railway, about 80 miles in length, connecting the port of Junin 
and nitrate grounds in the Province of Tarapacd. The railway is held under a concession from 

the Chilian government granted in 1890 in perpetuity, except that the right is reserved to 
the government to expropriate the railway ‘‘on paying for it at a commercial value.” The 
subscribed and paid-up share capital is £390,000, and in December, 1903, there were issued 
through Messrs. Balfour, Williamson and Co., 3, Fenwick Street, Liverpool, £150,000 of 5 per 
cent. first mortgage debentures of £100 each at the price of 9835 per cent. The debentures are 
to bearer, have interest payable January 1 and July 1 at the Bank of Liverpool, and on 
January 1, 1906, and on each succeeding January 1 up to and including January 1, 1915, 
£15,000 of the debentures are to be redeemed at par, either by drawings or by previous pur- 
chase in the market, or partly in each of these ways, while the company has reserved the 
right to accelerate the redemption in and after the year 1908, but at 103 per cent. In the 
event of the Chilian government acquiring the railways or any portion of them, the deben- 
tures outstanding are to be redeemed at 103 per cent. ; amount outstanding, £135,000. 
The debentures are secured by a trust deed creating a first mortgage on the whole of the 
properties, the trustees for the debenture holders being Mr. W. R. Henderson and Mr. A. 
Williamson, both of the firm of Balfour, Williamson and Co., 3, Fenwick Street, Liverpool. 
Debenture interest has been paid to date, and dividends of 5 per cent. are being paid on the 
share capital. No further information is obtainable, but this has been officially revised. 


Junior Army and Navy Stores, Limited.—Directors: Col. A. E. Ray (Chairman), 
Brig.-Genl. M. S. Brownrigg, Capt. A. J. Burnett, E. P. Clench (Managing Director), Col. 
Sir A. Fife, Kt., Col. J. M. Murray, Capt. F. Papillon, and Maj.-Genl. H. Wortham. 
Secretary: C. G. Selfe. Office: York House, Waterloo Place, 8.W.—The company was 
registered January 6, 1879. The authorised capital is £250,000 in shares of £1, of which 
£235,000 has been issued and paid up. There are also— 44 per cent. debentures of £100 
each for £25,300; 4 per cent. debentures of £100 each for £100,000 ; and deposits at interest 
and on current accounts for £56,665. The 434 per cent. debentures are in course of redemp- 
tion at 105 by annual drawings. The accounts are made up annually to December 31, and 
submitted in March. For the five years to 1898 the dividend was 5 per cent. each year ; for 
the six years to 1904, 63; and for 1905 and 1906, 5. Reserve fund, £45,000 ; carried forward, 
£2,490. Voting power, one vote for every 20 shares up to 100, and one vote for every 50 
beyond. Director’s qualification, 200 shares. Transfer form, common; fee, 5 shares or less, 
1s.; above that number, 2s. 6d. Telegraphic address, Supplies, London. Telephone 
number, 4371 Gerrard. 


Kalgoorlie Electric Power and Lighting Corporation, Limited.—Directors: R. W. 
Wallace, K.C. (Chairman), E. Pope (Vice-Chairman), and G. P. Doolette. Secretary: H. J. 
Dixon. Office: Broad Street House, E.C.—The company was registered December 14, 
1906, in reconstruction of a company of practically similar title registered August 8, 1899, 
to acquire a site, 24 acres in extent, situated near Boulder city, and erect a plant for the 
supply of electric power and light to the gold-producing mines of Kalgoorlie, Western 
Australia, and other parties. The authorised capital is £225,000, £175,000 being in 
preference shares of £1, and £50,000 in ordinary shares of 10s. The preference shares 
have a priority as to capital, and rank first for non-cumulative dividends of 6 per cent. 
Of the capital £150,000 preference and all the ordinary have been issued as fully paid to 
shareholders in the old company, a portion of the ordinary having been allotted in settle- 
ment of arrears of dividend on the old preferred capital. There are also 6 per cent. first 
mortgage debentures of £50 and £100 each for £35,100 (partly issued in exchange for deben- 
tures in the old company); the debentures are secured by a specific first mortgage on 
the land, buildings, and fixtures, have interest payable June 30 and December 31, and the 
principal is to be redeemed in or before 1917 at 102 per cent., and in the event of the 
security becoming enforceable the debentures are to be repayable at the same price, while 
the company retains the option of redemption in whole or in part, at the same premium, at 
any time on six months’ notice. . The accounts are to be made up annually to December 31, 
and submitted about May. For the three months to March 31, 1907, the dividend on the 
preference shares was paid in May, and that for the half-year ended September 30 was paid 
in October. Voting power, one vote for every share, preference or ordinary. Director’s 
qualification, 250 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. 
Lelegraphic address, Lucidandum, London. Telephone number, 2579 London Wall. The 
shares are quoted in the official list. Latest prices—ordinary, 4 ; preference, {¢. 


Kapp and Peterson, Limited.— Directors : M. K. Roche (Chairman), R. A. Millner, and 
C. Peterson (Managing Director). Secretary: A. H. Kapp. Office: 118, Stephen’s Green, 
Dublin.—The company was registered August 20, 1898, to acquire the business of 
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tobacconists and pipe manufacturers. The authorised capital is £40,000 in shares ot £1, 
half being 6 per cent. cumulative preference, with a priority as to capital, and half ordinary, 
and £16,216 of preference and £16,556 of ordinary have been subscribed and paid up. The 
accounts are now made up annually to January 15, and submitted in May. For the two 
years to July 1904, 6 per cent. per annum was paid on the ordinary shares ; to January 14, 
1905, 7 per cent. per annum; and for 1905-6 and 1906-7, 71. Carried forward, £1,502. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Pipes, Dublin. Telephone 
number, 1148, Dublin. Latest prices—ordinary, 20s. ; preference, 20s. 


Kauri Timber Company, Limited.—7rustee for the Debenture Holders: Debenture 
Corporation, Limited, Worcester House, Walbrook, E.C. Head Office: Melbourne.—The 
company has a subscribed capital of £990,000 in shares of £1 18s., of which £585,000 has been 
paid up, 150,000 shares being fully paid, and the remainder having 15s. called. In June, 
1899, there were issued here through the Bank of New Zealand, 1, Queen Victoria Street, 
E.C., £275,000 first mortgage 5 per cent. debentures to bearer of £100 each, the price 
of issue being 974 per cent.; they are secured by a first mortgage on the uncalled 
capital, the company, however, having power to call up a sum of not exceeding £80,000 
to be used in the business, and also by a floating charge on the general property and 
assets ; coupons are payable January 1 and July 1 by the issuing bank, and the debentures 
are to be paid off at par on or before July 1, 1919, by annual drawings in May, com- 
mencing in 19060, the company having to set aside for interest and redemption an 
annual sum of £13,750, while power has becn reserved to redeem any larger amount of 
debentures not exceeding £10,000 in any one year, and in the event of voluntary liquidation 
the debentures are to be paid off at par; amount of debentures outstanding, £46,500. 
The accounts are made up annually to August 31, and submitted in Melbourne in December. 
For 1898-9 a dividend of 24 per cent. was paid; for 1899-1900, 3; and for each of the six 
years to 1905-6, 4. Fire and marine insurance funds, £58,561; carried forward, £8,289. 


Kay and Co., Limited.— Directors: W. K. Kay (Chairman), A. J. Beauchamp, W. G. 
Brodie, T. H. Gallaher, and H. A. Leicester. Secretary: F. R. Dyke. Office: Shrub Hill, 
Worcester.—The company was registered June 8, 1895, to acquire the business of gencral 
warehousemen of the firm of the same name. The authorised capital is £100,000 in shares 
of £1, and £50,000 preference shares and £25,000 ordinary have been subscribed and called 
up. The preference shares rank first for cumulative dividends of 6 per cent. per annum, 
and after a like rate has been paid on the ordinary, the preference are to receive 1 per cent. 
for every additional 2 per cent. paid on the ordinary. There are also first and second 
mortgages for £25,000. The accounts are made up annually to December 31, and submitted 
in February. For the half-year to December, 1895, the preference shares got 6 per cent. per 
annum, and the ordinary 8 per cent. per annum; for 1896 both the ordinary and prefer- 
ence received 6 per cent. ; for 1897 the preference got 7 per cent. and the ordinary 8 ; for 
1898, 1899, and 1900 only the preference dividends were paid; for 1901, 1902, 1903, and 
1904, 6 per cent. per annum was paid on both classes; and for 1905 and 1906 there was 
no distribution on either ordinary or preference. Balance-sheets are not printed, but this 
information has been revised officially. Voting power, two votes for each ordinary share, 
and one vote for each preference. Director’s qualification, 200 preference or 100 ordinary 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Kay, Worcester. 
Telephone number, 51 (National), Worcester. 


Kean and Scott, Limited.— Directors: W. G. Campion (Chairman), P. H. Deacon, and 
A. Porter. Secretary: C. Kain. Office: 110, Corporation Street, Birmingham.—The 
company was registered March 18, 1907, to acquire the business of carpet factors and 
furnishing warehousemen of the firm of the same name. The authorised capital is £50,000 
in shares of £1, half being 53 per cent. cumulative preference, having a priority as regards 
capital and any arrears of dividend, and half ordinary, and £20,000 of each class has been 
subscribed and called up. The accounts are to be made up annually to January 31. Voting 
power, one vote for every share of either class, but preference shareholders can only vote in 
case of reducing capital. Director’s qualification, 250 ordinary shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Kean Scott, Birmingham. Telephone number, 
755 Central, Birmingham. 

Kegan Paul, Trench, Triibner and Co., Limited.— Directors: R. J. Lake (Chairman), J. 
Grego, Dr. H. W. G. Mackenzie, B. W. Willett (Manager and Secretary), and H. Wingfield. 
Office: Dryden House, 43, Gerrard Street, W.—The company was registered November 
16, 1889, to take over the businesses of Messrs. Kegan Paul, Trench, and Co., Messrs. 
Triibner and Co., and Messrs. George Redway and Co., publishers. The capital consisted 
of £100,000 in fully-paid shares of £10, but in 1895 it was written down to £10,000— 
£5,000 in preference shares and £5,000 in ordinary shares, all of £1 fully paid. The 
former rank first for dividends up to 5 per cent., and equally with the latter in all over 
5 per cent. on both classes. There are also 5 per cent. irredeemable mortgage debentures 
for £33,900. The accounts are made up annually to June 30, and submitted about 
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December. No dividend has been paid since in respect of the period to June, 1890, 
but debenture interest has been paid to date. Debit balance at June 30, 1906, £5,049, 
as against £4,634 brought down. Voting power, one vote for each ordinary or preference 
share. Director’s qualification, 50 shares of either class.. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Columnae, London. Telephone number, 6164 Gerrard. ’ 
. Kehoe, Donnelly, Limited.— Directors: 8S. O’Mara (Chairman), J. Dunn, W. Nolan, J. 
O’Mara, M.P., and T. Ray (Managing Director). Office: 1, Brickfield Lane, Dublin.—The 
company was registered October 20, 1905, and is a reconstruction of Kehoe, Donnelly and 
Pakenham, Limited, registered August 31, 1891, to acquire the ham- and bacon-curing 
business of Messrs. H. Donnelly and Sons, Messrs. M. Kehoe and Son, and James 
Pakenham, all in Dublin. The authorised capital is £25,000 in £1 shares, of which 
£13,798 has been subscribed and paid up. No information has been received this year. 
Voting power, one vote for each share. Director’s qualification, 200 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Delicious, Dublin. Telephone number, 
1717, Dublin. 

Keith, Prowse and Co,, Limited.— Directors: W. P. Jones(Chairman), F. K. Jones, and 
B. L. Jones. Secretary and General Manager: F.C. Marriott. Office: 48, Cheapside, E.C. 
The company was registered January 28, 1902, to acquire the business of music publishers, 
manufacturers of musical instruments, &c., of the firm of the same name. The capital is 
£100,000 in shares of £1, £70,000 being in 54 per cent. cumulative preference, having also 
a priority as to capital, and £30,000 in ordinary, of which £36,305 preference and all the 
ordinary have been subscribed and called up, 23,787 preference shares and all the ordinary 
having been issued fully paid. There is also 44 per cent. debenture stock for £25,000, 
with interest payable April 1 and October 1, and the principal repayable at par in 1952, 
or at any time, on six months’ notice, at the company’s option, at par. The accounts 
are made up annually to March 31, and submitted in June. Out of the profits of 1905-6a 
year’s dividend on the preference shares was paid ; and out of the profits of 1906-7 eighteen 
months’ preference dividend was paid, thus clearing off arrears, but there was no distribu- 
tion on the ordinary. Carried forward, £207, including £78 brought down. Voting power, 
one vote for every share of either class, but preference shareholders only vote under special 
circumstances. Director’s qualification, 100 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Stalls, London. Telephone numbers, 3780, 3781 and 3782 
London Wall, and 7488 Central. 

Kellner-Partington Paper Pulp Company, Limited.— Directors: E. Partington (Chair- 
man and Managing Director), E. Platt (Vice-Chairman), T. Kenyon, H. Partington, O. Par- 
tington, M.P., and C. L. Samson. Secretary: W.H. Lowe. Office: 11, Newmarket Lane, 
Manchester.— The company was registered May 16, 1889, to carry on the manufacture of 
chemical wood pulp and other materials for paper-making, and acquired from Mr. Edward 
Partington and Dr. Kellner the exclusive right, subject to certain licences and reservations, 
to-use their processes in all parts of the world, excepting the United States, Canada, and 
Newfoundland. In 1892 shares for £107,330 were surrendered to the company and 
cancelled, and the book value of licences, patent rights, &c., was correspondingly 
reduced, 

The authorised capital is now £612,670 in shares of £5, of which £606,870 has been 
subscribed and paid up, including 9,000 shares allotted to the vendors. There are also— 
45 per cent. registered mortgage debentures of £100 each for £250,000, with interest 
payable April 1 and October 1, redeemable at par on April 1, 1914, or at any time at 
the company’s option, upon six months’ notice, at 5 per cent. premium, and secured by 
the uncalled capital ; and loans, &c., for £46,749. 


The accounts are made up annually to'September 30, and submitted in November, an 
interim dividend (in 1907 of 10 per eent.) being paid in May. For each of the years 1896-7, 
1897-8, 1898-9, and 1899-1900, 124 per cent. was paid ; for 1900-1, 1901-2, and 1902-3, 15; for 
1903-4, 174: and for 1904-5, 1905-6, and 1906-7, 20.. Reserve fund, £200,000; insurance 
account, £60,000; carried forward, £13,875. In respect of 1903-4 the sum of £50,000, in 
1904-5 £65,000, in 1905-6 £80,000, and in 1906-7 £80,000, were applied in writing down the 
book value of various properties, making a total of £595,000 so far applied in this manner. 
Voting power, one vote for every share. Director’s qualification, £1,000 nominal of shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Sylvestus, Manchester. Tele- 
phone number, 2697, Manchester. Latest prices—(fully paid) ordinary, 24; debentures, 
1024. 

Kelly’s Directories, Limited.— Directors ; KE. F. Kelly (Chairman), Sir E. Spencer (Deputy 
Chairman), E. Hanson, L. G. Hoard (General Manager and Secretary), Capt. A. L. Kelly, 
J. R. Kelly, and A. G. Mackenzie. Office: 182-4, High Holborn, W.C.—The company was 
registered May 31, 1897, to take over the business of Kelly and Co., Limited, publishers of 
the London and other directories, registered August 18, 1891. The authorised capital is 
£400,000 in shares of £10—half being 5 per cent. cumulative preference, having also a priority 
as to capital, and half ordinary, and all the preference and £199,800 of ordinary have 
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been subscribed and paid up. There is also 4 per cent. mortgage debenture stock for 
£105,400, issued in multiples of £100, with interest payable June 30 and December 
31, and the principal redeemable at the company’s option on six months’ notice at 105 per 
cent. on or after June 30, 1912, the stock being secured by a first mortgage on the freehold 
properties ; the amount was originally £150,000, but stock for £44,600 has been purchased 
and cancelled. 

The accounts are made up annually to March 31, and submitted in June, an 
interim dividend (in 1906 of 24 per cent.) being paid in December. For the period to 
March 31, 1898 (ten months), and for 1898-9 the ordinary shares received 8 per cent. per 
annum ; for 1899-1900 and 1900-1, 9; for 1901-2 and 1902-3, 114; for 1903-4, 94; and for 
1904-5, 1905-6, and 1906-7, 103. Reserve fund, £30,000; carried forward, £12,274. The 
preference dividend is paid half-yearly. Voting power, one vote for each share of either 
class. Director’s qualification, 100 ordinary shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Directory, London. The preference shares and debenture 
stock are quoted in the official list. Latest prices—preference, 103; debenture stock, 1003. 


Kelsall and Kemp, Limited.—Duirectors: G. Kemp and J. N. Tod (Secretary). 
Office : The Butts, Rochdale.—The company was registered March 18, 1890, to acquire the 
business of flannel manufacturers of the firm of the same name. The authorised capital is 
£200,000 in shares of £10, of which £95,000 is in 6 per cent. cumulative preference, having 
‘a priority also as to capital, and £105,000 ordinary, and the whole amount has been 
subscribed and called up. At March 5, 1907, there were also debentures, &c., for £67,700. 
No information is obtainable from the company. Voting power, one vote for every ordinary 
share, the preference shareholders only voting under special circumstances. Telegraphic 
address, Kelsall, Rochdale. Telephone number, 40, Rochdale. 


Kemball, Bishop and Co., Limited.— Directors: A. C. Bishop (Chairman and Joint 
Managing Director), T. H. Fry, F. R. Kemball (Joint Managing Director), and J. W. 
Kemball. Secretary: J. E. Whitehall. Office: Three Mills Lane, Bromley-by-Bow, E.— 
The company was registered October 28, 1901, to acquire the business of chemical manu- 
facturers of the firm of the same name. The authorised capital is £150,000 in shares of £5, 
half being 6 per cent. cumulative preference, and half ordinary. The preference shares have 
a priority over the ordinary in the event of liquidation, and after paying off both classes the 
preference shares are to participate pari passu with the ordinary in any surplus assets until 
they shall have received an amount equal to 10 per cent. All the ordinary and preference 
capital has been subscribed and called up, the ordinary shares having been issued fully 
paid to the vendors. The accounts are made up annually to December 31, and submitted 
in February. For 1902 the ordinary shares: received 24 per cent.; for 1903, nil; for 1904 
24 per cent. ; for 1905 the preference dividend only was paid ; and for 1906, 4 per cent. was 
distributed on the ordinary. Reserve fund, £5,056; carried forward, £929. The preference 
dividend is paid in January and July. Voting power, one vote for every preference share, 
and two votes for every ordinary share. Director’s qualification, 200 shares of either class. 
Transfer form, common ; fee, 2s, 6d. Telegraphic address, Kemball, London. Telephone 
number, 398 Eastern. The preference shares are quoted in the official list ; latest price, 43. 


Kent Electric Power Company.— Directors: G. H. B. Glasier (Chairman), J. F. 
Albright (Vice-Chairman), F. Jasper, G. Sutton, Capt. G. S. C. Swinton, and A. White. 
Secretary: F, A. H. Walker. Office: 7, St. Helen’s Place, E.C.—The company was 
incorporated by Act of Parliament in 1902 for the purpose of generating and supplying 
electrical energy in the county of Kent, except the Isle of Thanet, and took over the 
undertaking of the Chatham, Rochester, and District Electric Lighting Company, 
Limited. ‘Che authorised capital is £750,000 in shares of £1, of which £225,018 has been 
subscribed, and all but 15s. per share on 18 shares has been paid up. There is also 45 per 
cent. irredeemable debenture stock for £75,000, the total authorised, with interest payable 
January 15 and July 15; and a loan of £1,850. The accounts are made up annually 
to December 31, and usually submitted in March. 'The supply of current on a commercial 
basis commenced in January, 1907. No dividend has yet been paid, and after meeting 
debenture interest there was a debit to net revenue at December 31, 1906, of £1,139. 
Debenture interest has been paid to date. Voting power, one vote for every share up to 
-ten, one vote for every additional 5 up to 100, and one vote for every 10 shares beyond. 
-Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d.; debenture 
stock is transferable in sums of £1 and multiples. Telegraphic address, Minutario, London. 
Telephone number, 855 Avenue. The debenture stock is quoted in the official list ; latest 
price, 90, 


Key Lens Optical Company, Limited.—Direcctors : H. F. W. Lewis, W. P. Parry, and 
J. H. Pitchforth. Secretary: C. Richardson. Office: 65-66, Chancery Lane, W.C.—The 
company was registered May 15, 1891, under the title of the Automatic Sight Testing 
and Optical Supply Company, Limited, and in January, 1905, the name was changed as 
above, The authorised capital is £40,000 in shares of £1, and to December 31, 1906, 
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£26,225 had been subscribed and paid up, 16,000 shares having been allotted to the 
vendors ; and there were also mortgages, &c., for £4,000. No information is obtainable 
from the company. Voting power, one vote for everv share. Director’s qualification, 
200 shares. Transfer form, common; fee, 2s. 6d. 


Kidderminster and District Electric Lighting and Traction Company, Limited.— 
Directors: W. IL. Madgen (Chairman), H. R. Arnold, J. A. Lycett (Managing 
Director), and Sir E. Spencer. Secretary: H. A. Stagg. Office: Donington House, 
Norfolk Street, W.C.—The company was registered December 19, 1898, to acquire 
all the shares (except 120 held by the directors) of the Kidderminster and 
Stourport Electric Tramway Company, and also to take over the electric lighting order 
granted to the corporation of Kidderminster. The tramways are held in perpetuity, 
subject to the right of the local authorities to purchase (in 1917) under the Tramways 
Act of 1870, while as regards the electric lighting undertaking the corporation may purchase 
after fourteen years from May 5, 1899, but before twenty-one years, on the issue to the 
company of such an amount of corporation stock as will produce an annuity of 5 per cent. 
upon the capital outlay; after twenty-one years, and before thirty-one years, by payment to 
the company of the then value of the undertaking as provided by the Electric Lighting Act 
of 1888, together with an additional sum in respect of goodwill to be determined by agree- 
ment, or in default by arbitration ; and after thirty-one years by payment of such a sum as 
may be determined by arbitration to be the value of the undertaking as provided by the 
Electric Lighting Act of 1888. In 1906 the company obtained a Provisional Order for the 
supply of electricity in the Stourport Urban and the Kidderminster Rural Districts ; these 
Councils can purchase the portions of the undertaking within their areas after 14 years and 
before 21 years from August 4, 1906, by payment to the company of the total capital 
expenditure, plus 25 per cent. Otherwise the purchase terms are as for the Kidderminster 
Order. The authorised capital is £100,000 in shares of £10, half being 5 per cent. cumulative 
preference, but without priority as to capital, and half ordinary, and £30,000 preference 
and £47,000 ordinary have been subscribed and called up. There is also 44 per cent. 
debenture stock for £27,500 (part of £40,000 authorised), secured by trust deed, with 
interest payable January 1 and July 1, and the principal redeemable at par, or in the 
event of the stock becoming enforceable through a winding up, at 105 per cent., while the 
company has the option of paying off the stock at 105 per cent. at any time, in whole or in 
part, after July 1, 1915, on six months’ notice. 

The accounts are made up annually to December 31, and submitted in April or May. 
The shares were not issued until July, 1899 ; to December, 1899, and for the year 1900 only 
the preference dividend was paid; for 1901 the ordinary shares received 2 per cent. ; and 
for the five years to 1906 only the preference dividend was paid. Carried forward, £687, 
including £143 brought into the accounts. Voting power, one vote for every share of 
either class. Director’s qualification, one share of either class. Transfer form, common ; 
fee, 2s. 6d. ; debenture stock is transferable in amounts of £1 and multiples. Telegraphic 
address, Kidderminster, c/o Tramway, London, Telephone number, 6821 Gerrard. Latest 


price of preference, 53. 


Kilgour and Walker, Limited.—Directors: A. Maitland (Chairman), G. Hay, D. M. 
Kilgour, J. D. Walker, T. Walker, and R. G. Wilson. Secretary: D. F. Mackenzie. 
Office: Berryden Road, Aberdeen.—The company was registered March 20, 1900, to acquire 
the business of worsted spinners, &c., of a private company of the same name, registered 
January 19, 1897. The authorised capital is £83,000 in shares of £1, £33,000 being in 44 
per cent. cumulative preference shares, £45,000 in ordinary shares, and £5,000 in deferred 
shares. The preference shares have a priority as to capital, and may be paid off by the 
company (now) at any time on six months’ notice, at 110 per cent., and 11,000 were repaid 
in November, 1903, leaving the capital as given above; and in the event of the company 
amalgamating or reconstructing they are to be paid off at the same figure; the ordinary 
shares, after payment of the preference dividend, rank for a non-cumulative dividend 
of 74 per cent., and take one-half the surplus profits after payment of 5 per cent. per 
annum (non-cumulative) on the deferred shares, the balance going to the deferred, while 
in the event of. a winding-up the ordinary shares have a priority over the deferred, and 
after repayment of the entire capital the deferred shares take all the surplus assets. All 
the preference capital has been subscribed, of the ordinary capital £36,000, and all the 
deferred shares, and all are fully paid. 

The accounts are made up annually to December 31, and submitted about February. 
For the period to December 31, 1900, and for 1901, 1902, and 1903, the ordinary and deferred 
shares received 73 and 5 per cent. per annum respectively ; for 1904 the ordinary shares 
got 6} per cent. ; for 1905, 25; and for 1906, 5. Keserve and depreciation fund, £17,250 ; 
carried forward, £166. Voting power, one vote for each share of whatever class. Director’s 
quatification, 500 ordinary shares, to be acquired within one month from appointment. 
Transfer orm, common; fee, 2s, 6d. Telephone number, 19 (K), Aberdeen, 
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Kiloh and Co., Limited.—Directors: E. A. Goulding, Sir W. J. Goulding, and J. 
Kiloh. Secretary: G. Harrison. Office: Patrick Street, Cork.—The company was regis- 
tered February 25, 1885, to carry on the business of manufacturing chemists and druggists, 
and acquired the undertaking of Messrs. W. and H. M. Goulding. The name was formerly 
Goulding, Bannister and Co., Limited, but in 1888 it was changed to Goulding and Co., 
Limited, and in 1889 as above. The authorised capital is £50,000 in shares of £10, and 
£32,000 has been issued and_paid up in full, 2,930 shares having been issued fully paid. 
There are also debentures amounting to £4,000. The accounts are made up annually to 
December 31, but are not published, and no information is now obtainable from the 
company. Voting power, one vote for every 10 shares. Director’s qualification, 10 shares. 
Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Kiloh, Cork. 


Kingan and Co., Limited.—Directors: S. Kingan (Chairman and Joint Managing 
Director), Right Hon. T. Sinclair (Vice-Chairman and Joint Managing Director), W. S. 
Kingan, J. 8S. Reid, and S. G. Sinclair. Secretary: T. Elliott. Office: 7, Tomb Street, 
Belfast.—The company was registered July 31, 1875, to acquire a pork packing business in 
the United States of a firm of the same name. The authorised capital is £1,000,000 in 
shares of £10, £200,000 being in 5 per cent. A cumulative preference shares, having a 
priority as to capital over the B preference, £200,000 in 6 per cent. B cumulative preference 
shares, having a priority as to capital over the ordinary, and £600,000 ordinary. The A 
‘preference shares have also a priority as to capital over the other shares, All the A and 
B preference and £300,150 of ordinary have been subscribed and called up. Reports are not 
published, but this information is official. Voting power, one vote for every ordinary share 
(and preference under certain conditions). Director’s qualification, 150 ordinary shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Kingans, Belfast. Telephone 
number, 1836, Belfast. Latest prices—A preference, 114; B preference, 124. 


King’s Norton Metal Company, Limited.— Directors : A. Greenwood (Chairman), T. R. 
Bayliss (Vice-Chairman and Joint Managing Director), T. A. Bayliss (Joint Managing 
Director), Maj.-Genl. E. Micklem, and J. Palmer, Jun. Secretary: G. Hagger. Office: 
16, Great George Street, Westminster.—The company was registered February 21, 1890. 
The authorised capital is £250,000 in shares of £10—£190,000 ordinary, and £60,000 7 per 
cent. cumulative preference. All the preference capital and £140,000 of the ordinary have 
been subscribed and paid up. There are also loans for £34,000. The accounts are made 
up annually to March 31, and submitted in May or June. For each of the nine years 
to 1902-3 the ordinary shares got 10 per cent.; for 1903-4, 8; and for 1904-5 and 
1905-6, 10, with a bonus of 5 per cent. for 1897-8, 24 for 1898-9, 5 for 1899-1900, 10 for 
1900-1 and 1901-2, 1 for 1902-8, and 10 for 1904-5. For 1906-7 only the preference divi- 
dend was paid. General reserve fund, £35,000; reserve fund for equalisation of dividends, 
£2,500; carried forward, £907, as against £4,492 brought into the accounts. Voting, power, 
one vote for every share, ordinary or preference. Director’s qualification, £500 of either 
class of shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic addresses, 
Ammunition, London; Metal, Kingsnorton. Latest price of ordinary, 73. 


Kingston Steam Trawling Company, Limited.— Directors: G. H. Clarke, G. Jeff, 
C. H. Johnson, L. Spring, W. H. Wellsted, W. L. White, and W. Widdowson. Secretary: 
W. Scott. Office: 5, Parliament Street, Hull.—The company was registered January 10, 
1891. The authorised capital is £100,000 in shares of £10, £99,300 being in ordinary shares, 
and £700 in founders’ shares, and to April 2, 1907, £49,300 of the ordinary and all the 
founders’ shares had been subscribed, and £22,885 calied up, the ordinary shares having 
£4 10s. per share paid, and the founders’ being fully paid. At that date there was also 
debenture stock for £30,000. No information is obtainable from the company. Voting 
power, one vote for every share of either class. Director’s qualification, 50 shares of 
either class. Transfer form, common ; fee, 2s. 6d. 


Kinson Pottery, Limited.— Directors : W. Carter (Chairman), E. B. Carter, H. 8. Carter, 
and H. T. Kelly (Managing Director). Secretary: G. L. Harvey. Office : Kinson Pottery, 
Parkstone, Dorset.—The company was registered April 23, 1896, to acquire the business of 
manufacturers of pottery and bricks of Mr. William Carter. The authorised capital is 
£37,000 in shares of £1, half being 6 per cent. cumulative preference, having a priority also 
as to capital, and half ordinary, and the whole amount has been subscribed, and all but 15s. 
on 1,000 ordinary shares called up. There are also 44 per cent. first mortgage debentures of 
£50 each for £12,000, secured by a first charge on the real property of the company, with 
interest payable January 1 and July 1, and redeemable fifteen years after issue (January 1, 
1897), with the right to the company to gradually pay them off. The accounts are made up 
annually to December 31, and submitted in February. For 1897 and 1898 the ordinary shares 
received 10 per cent. per annum; for 1899, 15; for the four years to 1903, 124; and 
_for the three years to 1906, 10. Reserve fund for redemption of debentures, £6,300; 
general reserve fund, £2,000; carried forward, £380. The preference dividend is paid 
half-yearly. Voting power, one vote for each share of either class. Director’s qualification, 
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100 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Kinson 
Pottery, Parkstone. : 


Kirby Banks Screw Company, Limited.— Directors: W. Penrose-Green (Chairman), 
J. E. Davenport, and F. A. Padgett. Secretary: H. Banks. Office: Meadow Lane, Leeds.— 
The company was registered May 27, 1897, to take over the business of bolt, screw, and nut 
manufacturers of Kirby Banks and Sons, Limited, registered May 26, 1896. The authorised 
capital is £48,000 in shares of £1, £18,000 being 7 per cent. cumulative preference, having 
also a priority as to capital, and £30,000 ordinary, all of which has been subscribed and 
called up. There are also 5 per cent. debentures of £100 each for £12,000, issued to the 
vendors, and 5 per cent. second debentures for £3,000. The accounts are made Bp annually 
to March 31, and submitted in May. For the year to March 31, 1898, a dividend of 5 per 
cent. was paid on the ordinary shares ; for 1898-9, 2 per cent. ; and for 1899-1900, 3. For 
1900-1 only the preference dividend was paid ; for 1901-2 there was no distribution on 
either class ; for 1902-3 and 1903-4 one year’s dividend on the preference shares was paid 
each time; for 1904-5 there was no dividend on either class; for 1905-6 a half-year’s 
dividend on the preference shares was paid; and out of the profits of 1906-7 three and a 
half years’ dividends on the preference shares were paid (thus clearing off all arrears), and 
4 per cent. was paid on the ordinary. Reserve fund, £1,200 ; carried forward, £644. Voting 
power, one vote for each share of either class. Director’s qualification, £300 in shares of 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Hexagon, Leeds. 


Kirkham, Hulett and Chandler, Limited.— Directors: S. Hersey (Managing Director), 
W. Benson, H. W. Hersey, and F. D. Marshall. Office: 141, Palace Chambers, Bridge 
Street, Westminster.—The company was registered October 7, 1879, to take over the 
business of the firm of the same name, as patentees ‘of apparatus, machines, &c., used in 
the manufacture or purification of gas. The capital is £80,000 in fully-paid shares of 
£20. The accounts are made up. annually to December 31. The dividend paid for 
1896 was 14 per cent. ; 1897, nil; 1898 and 1899, 1 per cent. each year; 1900, nil; 1901, 
$ per cent. ; 1902, 2; 1908, nil; 1904, 3 per cent. ; and 1905 and 1906, #. No reports are 
published, but the above is official. Voting power, one vote for every share up to 10, one 
for every additional 5 shares up to 100, and one for every 10. beyond. Director’s qualifica- 
tion, 50 shares. Transferform, common; fee, 2s.6d. Telegraphic address, Washer, London, 
Telephone number, 127 Victoria. 


Kittel and Co., Limited.—Directors: L. Kittel, T. B. Kittel, and T. G. Shuttleworth: 
Secretary: G. Ziesler. Office: 5, Fenchurch Street, E.C.—The company was registered 
May 26, 1898, to acquire a business of traders in iron, coal, &c. The authorised capital is 
£75,000 in shares of £5, £25,000 being 6 per cent. cumulative preference, having a priority 
also as to capital, and £50,000 ordinary ; £35,085 of the ordinary, and £14,515 of the 
preference capital have been subscribed and paid up. The accounts are made up annually 
to June 30. Reports are not published, the company being regarded as a private under- 
taking, but this notice has been officially revised. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Centrum, London. ‘Telephone number, 415 Avenue. Latest price of 
preference, 43. 

Knowles, Limited.— Directors : E. Knowles, J. Ward, W. Ward, and I. C. Waterhouse. 
Secretary: P. Ward. Office: Turton Street, Bolton.—The company was registered April 25, 
1904, to acquire the businesses of cotton spinners, &c., carried on by George Knowles and 
Sons, Limited, John Knowles and Son, Limited, and Messrs. William Knowles and Son, all 
of Bolton. The authorised capital is £250,000 in shares of £1, and £211,289 has been 
allotted and called up, all except seven shares having been issued fully paid. There is also 
44 per cent. debenture stock for £73,000 (part of £100,000 authorised), with interest payable 
April 1, and October 1, and the principal repayable April 1, 1914. Debenture interest is 
paid to date. No report has been received, but this information is official. Voting power, 
one vote for every share. Director’s qualification, 250 shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Knowles, Bolton. Telephone number, 573 (two lines), Bolton. 


Kodak, Limited.—Office: 59, Clerkenwell Road, E.C.—By means of a distribution of 
shares in the Eastman Kodak Company, a notice of which will be found elsewhere, the 
capital of Kodak, Limited, was reduced in 1902 from £1,600,000 to £250,000, all of which, 
except £18, is held by the Eastman Kodak Company. Telegraphic address, Kodak, 
London. Telephone number, 1345 Holborn. 


Kordofan Trading Company, Limited.—Directors : Sir L. Griffin, K.C.S.I. (Chairman), 
L. T. Boustead, F. Burdett, and J. W. Johnston (Managing Director). Secretary: G. Gall. 
Office : 46, Leadenhall Street, E.C.—The company was registered September 16, 1904, as 
traders and general merchants in the United Kingdom, Egypt, &c. The authorised capital 
is £50,250, £50,000 being in 10 per cent. cumulative preference shares of £1, ranking also 
for one half of the surplus profits subject to any provision for reserve, &c., and £250 in 
shares of 1s., taking the balance of the surplus annual profits. The preference shares have 
also a priority as to capital, and £31,630 of the preference shares, and all the 1s, shares 


MISCELLANEOUS COMPANIES, 1959 


have been subscribed and called up. The accounts are made up annually to October 31, 
and submitted in April. The company received in 1907 33,000 shares of £1 each in the 
Imperial Ethiopian Rubber Company, Limited, received in payment for the company’s 
rubber concession. For the period to October, 1905, there was a loss of £1,964, and in 1905-6 
the debit balance was increased to £3,686. Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Fortysix, London. Telephone numbers, 4318 and 1744 Avenue. 


Kriger and Co., Limited. — Directors: G. Gillespie (Chairman), A. Dreier, W. 
Halliday, H. C. Kallsen (Bremen), A. Rickmers (Bremen), H. F. Upmann (Bremen), and 
C. Vetter. Secretary: W. J. Ninnes. Office : 69-70, Mark Lane, E.C.—The company was 
registered May 21, 1896, to acquire the business of rice merchants of Messrs. Kriiger and 
Co., of Burmah, and Mr, F. W. Buchholtz, of London. The authorised capital is £160,000 
in shares of £100, £40,000 being 6 per cent. cumulative first preference shares, £700 7 per 
cent. cumulative second preference shares, and £119,300 ordinary shares, and all the first 
and second preference and £71,000 of ordinary have been subscribed and called up. The 
first and second preference shares have a priority as to capital in the order named over the 
ordinary. There are also 5 per cent. mortgage debentures for £60,000, with interest 
payable March 1 and September 1. The accounts are made up annually to November 30. Being 
a private company, reports are not obtainable, but this information is official. Voting 
power, one vote for every share of either class. Director’s qualification, being a share- 


holder. Transfer form, common; fee, 2s. 6d. Telegraphic address, Amherstia, London. 
Telephone number, 5155 Central. 


Kynoch, Limited.— Directors : A. Chamberlain (Chairman), A. Chamberlain, Jun., A. T. 
Cocking, G. Hookham, H. D. Hope, E. Jones, and J. S. Nettlefold. Secretary: F. Huxham. 
Office: Lion Works, Witton, near Birmingham.—The company was registered July 16, 1884, 
as G: Kynoch and Oo., Limited, to take over the business of the firm of Kynoch and Co., 
military and sporting ammunition manufacturers, &c. In 1897 the company was recon- 
structed under the above title with an enlarged capital, re-registration taking place March 
9, 1897. At the same time fresh branches of business were undertaken, and the company 
is now engaged in the manufacture of gunpowder, cordite, and explosives of all kinds, soap 
and candles, and cycle components, and owns rolling mills, &c. &c. 

The authorised capital is £1,000,000 in shares of £10, £500,000 being 5 per cent. cumu- 
lative preference and £500,000 ordinary, and the whole amount has been issued and £887,500 
paid up, the preference and 37,500 ordinary shares being fully paid, and 12,500 ordinary 
having £1 paid. On a division of surplus assets the preference shares may, at the option of 
the directors, participate up to 50 per cent. of the nominal amount of the shares. In 
October, 1904, 4 per cent. debentures of £100 each for £300,000 were issued at par, and 
in May and November, 1906, debentures for £100,000 were issued each time at par, making 
the total outstanding £500,000; interest is paid March 31 and September 30, and the 
debentures (registered) are to be redeemed at 105 per cent., at the company’s option, on 
six months’ notice, at any time after December 31, 1914; the total of the debentures must at 
no time exceed one-half of the issued capital from time to time. There are also mort- 
gages for about £20,700. 

The accounts are made up annually to March 31, and submitted in June. For 1897-8, 
1898-9, and 1899-1900 the distribution was 10 per cent. per annum ; for 1900-1, 20; and for 
the six years to 1906-7, 10. Reserve fund, £152,312 ; carried forward, £45,145. The prefer- 
ence dividend is paid half-yearly. Voting power, one.vote for every ordinary share ; prefer- 
ence shareholders are not entitled to vote except at special meetings of their class, unless 
their dividend is in arrear, or in respect of division of the assets in the event of liquidation. | 
Director’s qualification, 50 ordinary shares, to be acquired within three months of appoint- 
ment. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Kynoch, Bir- 
mingham. Telephone numbers, 52 and 53 (East), Birmingham. Latest prices—5 per cent. 
preference, 8; ordinary, 124 ; debentures, 85, 


L. and H, Pinto, Limited.— Directors: J. McDonald (Chairman), J. H. Borrer, O. H. 
Fellows (Joint Managing Director), and L. Pinto (Joint Managing Director). Secretary: 
F. C. Kent. Office: 292, High Holborn, W.C.—The company was registered September 18, 
1897, to take over the business in London and Mexico of indiarubber and coffee merchants, 
tobacco and cigar manufacturers, &c., of the firm of the same name; in 1906 the estates 
in Mexico were sold to the Chilian Exploration and Development Syndicate, Limited, for 
£5,000 in cash and £55,000 in fully-paid shares of 2s. 6d. each. In 1905 the capital was 
reduced by writing 19s. off each ordinary share, and the authorised capital is now £104,768, 
£98,368 being in 7 per cent. cumulative preference shares of £1, having also a priority as to. 
capital, and £6,400 in ordinary shares of 1s., and £85,391 preference and all the ordinary 
have been subscribed and called up. There are loans for about £4,000. 

The accounts are now made up annually to December 31, and usually submitted in October. 
There has been no dividend on the ordinary shares for many years, and the last distribution 
on the preference was made in 1901, the dividend on the latter being now in arrear as from 
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October 1, 1960. In respect of the year 1905 there was a profit on working of £427. Thé 
report for 1906 has not yet (November 30, 1907) been issued, but this notice has been 
officially revised. Voting power, one vote for each share of either class. Director’s qualifi- 
cation, £200 of shares, either ordinary or preference. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Antilla, London. Telephone number, 13742 Central. 


L. P. Johannessen, Limited.—Directors: J. Fleming (Chairman), L. Miller, P. 
Sime, and W. 8. Taylor. Secretary: W. A. Reid. Office: 6, Golden Square, Aberdeen. 
—The company was registered May 29, 1900, to acquire the businesses of timber 
merchants of Mr. L. P. Johannessen and Messrs. Ottesen and Co., of Bergen, Norway. 
In 1904 the ordinary capital was written down by one-half, and 7s. 6d. per preference share 
was repaid, while at the same time all arrears of dividend on the preference shares to May 
31, 1904, were cancelled. The authorised capital is now £57,594, £15,625 being in 5 per cent. 
cumulative preference shares of 12s. 6d., and £41,969 in ordinary shares of 10s., all of which 
has been subscribed and paid up. The accounts are now made up annually to about June 
20, and submitted in July. For 1904-5 only the preference dividend was paid; for 1905-6 
the ordinary got 24 per cent.; and for 1906-7 only the preference dividend was paid. 
General reserve fund, £1,952. Voting power, one vote for every share, ordinary or pre- 
ference. Director’s qualification, 500 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Accurate, Aberdeen. Telephone number, 25, Aberdeen. 
Latest price of ordinary, 5s. 3d. 

In 1907 two factories were sold for about £15,500, out of which it is proposed to repay 
the preference capital. 

L. Rose and Co., Limited.— Directors: J. B. Rose (Chairman), C. M. Rose and H. G. 
Rose (Joint Managing Directors), and E. L. Agar. Secretary: C. P. Warren. Office: 89, 
Worship Street, H.C.—The company was registered April 21, 1898, to take over 
the business of the firm of the same name, lime fruit growers, lime juice and wine 
merchants, &c. The authorised capital is £150,000, half being 6 per cent. cumulative 
preference shares of £5, having also a priority as to capital, and half ordinary shares of £1, 
and the entire capital has been subscribed and called up. The accounts are made up 
annually to December 31, and submitted about March. For 1898, 10 per cent. was 
paid on the ordinary shares; for 1899, 124; for 1900, 174; for 1901, 20; and 
for 1902, 174—later results have not transpired. Reserve funds, £15,066. Balance-sheets 
are not published, but this notice has been officially revised. The preference dividend 
is paid half-yearly. Voting power, one vote for every share, excepting when resolutions 
are to be considered for reducing the capital, winding up, or altering the regulations of the 
company, when every preference share shall have five votes for every share. — Director’s 
qualification, shares to thenominal value of £250. Transfer form, ordinary; fee, 2s. 6d. 
Telegraphic address, Esor, London. Telephone number, 722 London Wall. 


La Capital Traction and Electric Company, Buenos Aires, Limited.— Directors: E. A. 
Lazarus (Chairman), C. Cigogna, D. Heineman, E. Prieger, 'T. F, Thomson, and H. A. 
Trotter. Secretary: F. Thursby. Office : 62, London Wall, E.C.—The company was registered 
May 27, 1899, to acquire and undertake concessions in the Argentine Republic for tramways, 
railways, electric light and power, and other public works. Nearly all the capital is re- 
presented by stocks and shares in other companies. The authorised capital is £1,200,000 
in shares of £5, half being 5 per cent. cumulative preference and half ordinary, and 
the whole amount has been issued and paid up. There are also 5 per cent. debentures of 
£100 each for £112,800 (part of £600,000 authorised), with interest payable January 1 and 
July 1, while the principal is to be redeemed from a sinking fund of £750 each half-year, 
to be applied to purchases below 105 per cent., or to drawings at that figure, while the 
company may redeem the whole of the debentures at any time, at 105 per cent. ; amount 
outstanding, £111,300. In 1905 the arrears of preference dividend were funded into 
£149,806 25 per cent. funding certificates of £100. The certificates are to be redeemed 
out of surplus profits of each year subsequent to 1905 remaining after payment of the 
preference dividend for the year and interest on the certificates, but the interest and 
the amount applied in redemption of the certificates are not to exceed in any one year 
£7,500; amount of certificates outstanding, £145,854. The accounts are made up annually 
to December 31, and usually submitted in April. Out of the profits to December 
31, 1900, the preference dividend was paid to September 30, 1900; in 1905 the five years 
arrears of preference dividend (to September 30, 1905) were funded, as above, and, for the 
period to December 31, 1905, the dividend on the preference shares and interest on the 
funding certificates were paid; and for 1906 interest on the funding certificates was met, 
and certificates for a face value of £3,952 were purchased (reducing the amount as above), 
and a dividend of 24 per cent. was paid on the ordinary shares. Carried forward, £49,040, 
as against £115,767 brought into the accounts. Credit to suspense account, £128,278. 
Voting power, one vote for every share. Director’s qualification, nil. Transfer form, 
a ss 2s. 6d. Telegraphic address, Tracollone, London. Telephone number, 1022 

ondon Wall. 
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La Plata Cold Storage Company, Limited.—Zondon Secretary: C. Field. London 
Office: 24, Broad Street Avenue, E.C. Head Office: Cape Town.—The company was 
registered in 1902 under Cape laws. The authorised capital is £400,600 in shares of £1. 
£400,000 being ordinary and £600 founders’, and all the founders’ and £397,357 of the ordinary 
have been subscribed and paid up. After paying 15 per cent. on the ordinary shares, half 
the remaining available profits is to go to the founders’. There are also 6 per cent. deben- 
tures of £100 each for £150,000, with interest payable March 31 and September 30, and 
the principal repayable March 31, 1915. The accounts are now made up annually to June 
30, and submitted in Cape Town in October. For the year to September 30, 1904, there 
was a profit of £6,817, reducing. the debit balance brought down to £990; and for 1904-5 
the ordinary shares got 5 per cent. For 1905-6 there was no dividend, a credit balance of 
£25,100 brought down being reduced, after providing for the service of the debentures, to 
£2,381 which in the nine months to June 30, 1907, was increased to £57,438. Voting 
power, one vote for each ordinary share, and 10 votes for each founders’. Director’s qualifi- 
cation, £1,000 in ordinary shares or stock. There is a London register, and shares can 
be transferred to the Cape register, or vice versa. Transfer form in London, common ; fee, 
2s. 6d. Telegraphic address, Writative, London. Telephone number, 2552 London Wall. 

In September, 1907, the control of the company was secured by the Swift Beef Com- 
pany, Limited, of America, the La Plata company’s shareholders and debenture holders 
having becn given the option of selling their shares and debentures. 

Lady’s Pictorial and Sporting and Dramatic Publishing Company, Limited.— 
Directors : Sir W. J. Ingram, Bart. (Chairman), C. L. N. Ingram, H. Ingram, and G. J. 
Maddick (Managing Director). Secretary: W. J. Moore. Office: 172, Strand, W.C.— 
The company was registered November 3, 1896, to take over the Lady’s Pictorial and the 
Illustrated Sporting and Dramatic News. The authorised capital is £350,000, half in 5 per 
cent. cumulative preference shares of £5, having also a priority as to capital, and half in 
ordinary shares of £1. All the ordinary shares (except seven) were allotted to the vendors 
fully paid, and all the preference capital has been subscribed and called up. The accounts are 
made up annually to September 30, and submitted in November, an interim dividend (in 
1$07 of 23 per cent.) being paid in March. For the period to September 30, 1897, the 
ordinary shares received 8 per cent. per annum; for 1897-8 and 1898-9, 6; for 1899-1900, 5 ; 
for 1901-2, 7 ; for 1900-1 and 1902-3, 74; for 1903-4, 63; for 1904-5, 54; and for 1905-6 and 
1906-7, 5. Reserve fund, £22,000; carried forward, £3,094. The preference dividend is paid 
half-yearly. Voting power, one vote for every share, but the preference shares only carry 
voting rights when their dividend isin arrear, or on any subject directly affecting their 
rights. Director’s qualification, £1,000 of capital. Transfer form, common; fee, 2s. 6d. 
per deed. Telephone number, 2518 Gerrard. The preference shares are quoted in the 
official list ; latest price, 3. 

Lafayette, Limited.—Directors: R. Booth, J. S. Lauder (Joint Managing Director), 
W. H. Lauder (Joint Managing Director), S. 8S. McCormick, and E. A. Trouton. Secre- 
tary: A. Klingner. Office: 36, College Green, Dublin.—The company was registered 
February. 4, 1898, to acquire the business of photographers, carried on under the same 
title, with other businesses. The authorised capital is £75,000 in shares of £5, half being 
6 per cent. cumulative preference, with a priority as to capital, and half ordinary, and 
£30,000 of each class of capital has been subscribed and paid up. The accounts are 
made up annually to November 30, and submitted in February. For the periods to Decem- 
ber 7, 1898, and to November 30, 1899, the ordinary shares got 6 per cent. per annum ; for the 
five years to 1903-4, 10; and for 1904-5 and 1905-6, 8: Reserve account, £8,500; carried 
forward, £545. On account of 1906-7 3 per cent. was paid in July. The preference divi- 
dend is paid half-vearly. Voting power, one vote for each share of either class. Director’s 
qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Vouch, Dublin. Telephone number, 1115, Dublin. Latest price of preference, 44. 


Laguna Lands, Limited.—Directors: J. W. Davidson, J. Harrison, J. H. Kenion, 
G. W. Khodes, H. R. Robertson, F. B. Ross, and J. Thorburn. Secretary: H. E. Russell. 
Office: 6, Castle Street, Liverpool.—The company was registered October 9, 1902, to 
acquire the Laguna de Tache Ranch, near the city of Fresno, State of California. The 
authorised capital is £60,000 in shares of £1, and to June 25, 1906, seven shares had been 
subscribed and called up, and at the date named there were debentures for £89,928. No 
information is obtainable from the company. Voting power, one vote for every share. 
Director’s qualification, none specified. ‘Transfer form, common; fee, 2s. 6d, Telegraphic 
address, Danton, Liverpool. ‘Telephone number, 545, Liverpool. 

Lagunas Nitrate Company, Limited.—Directors: H. W. Lowe (Chairman), W. S. 
Eyre, R. E. Morris, A. Porlitz, and G. T. Symons. Secretary: W. J. Welch. Office: 
27, Leadenhall Street, E.C.—The company was registered June 15, 1894, to acquire pro- 
perties situated in the province of Tarapaca, Chili. The authorised capital is £900,000 in 
shares of £5, all of which has been issued and paid up. The accounts are now made up 
annually to December 31, and submitted in May, an interim dividend (in 1907 of 23 per 
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cent.) being paid in January. For the year to June, 1895, the dividend was 74 per cent., 
but (owing to the oficina having been closed for a long period) there was then no. dividend 
until in respect of 1901, for which year 5 per cent. was paid, and 5 per cent. was also paid 
for 1902. In 1903 the company, in conjunction with another company, purchased another 
property, and the entire profits for that year (£57,525) were applied towards payment of 
this company’s share (£82,652) of the purchase consideration. For 1904 and 1905 5 per cent. 
was paid each year; and for 1906, 4. Reserve fund, £14,385 (£6,715 having been applied 
in 1907 in extinguishing the exchange surplus account); carried forward, £2,636. Voting 
power, one vote for each share. Director’s qualification, 200 shares. Transfer form, com- 
mon ; fee, 2s. 6d. per deed. Share warrants to bearer are issued in-exchange for registered 
shares as follows: For one share, 6d., five shares, 1s., and ten shares, 1s. 6d., the stamp 
duty of 1s. 6d. per share being also charged ; such bearer certificates can be re-exchanged 
for registered shares on payment of a fee of 2s. 6d. for any number. Telegraphic address, 
Corazon, London. Telephone number, 818 Avenue. The company is quoted in the official 
list ; latest price, 34. 

Lagunas Syndicate, Limited.— Directors: Sir R. Harvey (Chairman), E. Edmondson, 
W. 5S. Eyre, M. P. Grace, G. A. Lockett, Col. A. Mols (Antwerp), and Maj. Sir H. North, Kt. 
Secretary, protem.: A. Shiell. Office: 117, Leadenhall Street, E.C.—The company was regis- 
tered February 2, 1889, to acquire nitrate grounds in the province of Tarapaca, Chili, and re- 
registered February 15, 1895. The capital is now £1,100,000in fully-paid shares of £5. There 
were formerly £150,000 5 per cent. first mortgage debentures, but these have all been paid off. 

The accounts are made up annually to June 30, and submitted about November, an 
interim dividend (in 1907 of 4 per cent.) being paid in April. For 1895-6 a dividend of 
4 per cent. was paid; for 1896-7, 2; for 1897-8, nil; for 1898-9, 3 per cent.; for 1899- 
1900, 4; for 1900-1, 9; for 1901-2, 10; for 1902-3, 8 ; for 1903-4, 5 ; for 1904-5, 6 ; for 1905-6, 
53 ; and for 1906-7, 8. Reserve fund, £85,000 (an increase on the year of £30,000) ; nitrate 
fire insurance fund, £5,000; carried forward, £19,634. Voting power, one vote for each share. 
Director’s qualification, 200 shares. ‘Transfer form, common; fee, 2s. 6d. per deed. Share 
warrants to bearer are issued in exchange for registered shares as follows: for 1 share - 
6d. fee, 5 shares 1s., and 10 shares 1s. 6d., the stamp duty of 1s. 6d. per share being also 
charged; such bearer certificates can be re-exchanged for registered shares on payment of 
a fee of 2s. 6d. for any number. - Telegraphic address, Seguros, London. Telephone number, 
2853 Avenue. The shares are quoted in the official list ; latest price, 33. 


Laidlaw, Mackill and Co., Limited.— Directors: W. Law, J. Reid, and W. Wilson. 
Secretary: R. H. Gray. Office: 53, Bothwell Street, Glasgow.—The company was 
registered July 10, 1897, to acquire the business of manufacturing chemists, tobacco 
dealers, &c., of the firm of the same name, of Glasgow and Richmond, Virginia, United. 
States, and the corresponding firm at Buenos Ayres. The authorised capital is £65,000: 
in shares of £10, £35,000 being 6 per cent. cumulative preference shares, having also a 
priority as to capital, and £30,000 ordinary, and the entire capital hay been subscribed and 
called up. There are also loans for £11,734. Of the net profits 10 per cent., after pay- 
ment of the preference dividend, is to be carried to a reserve fund until that fund 
amounts to £10,000, in order to secure the preference dividend. 

The accounts are now made up annually to May 31, and submitted in December. 
For the period to February, 1898, and the year 1898-9, 10 per cent. per annum was paid on 
the ordinary shares ; and for the five years to February, 1904, only the preference dividend 
was paid—none since. In the year to May 31, 1905, a debit balance of £6,006 brought down 
was increased, after providing for interest» charges, to £8,327, and in 1905-6 to £13,049. 
Voting power, one vote for every share ordinary or preference. Director’s qualification, 
50 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Nicomet, Glasgow. Telephone number, 2127 Argyle, Glasgow. Latest price of preference, 8. 


Lambert Brothers, Limited.—Duirectors: N. Dunn (Chairman), F. D. Lambert, G. 
Alder, Jun., F. H. Lambert, A. F. Scott, and L. Hinton. Secretary: W. J. Ingham. 
Office : 85, Gracechurch Street, E.C.—The company was registered July 7, 1902, to acquire 
the business of coal exporters and merchants, ship owners, Xc., of the firm of the same 
name, of London and Cardiff. The authorised capital is £550,000, £250,000 being in 54 per 
cent. cumulative preference shares of £5, having also a priority as to capital and any 
arrears of dividend, and £300,000 in ordinary shares of £1, and the whole amount has been 
subscribed and called up. The accounts are in future to be made up annually to June 30. 
For the period to December 31, 1902, 10 per cent. per annum was paid on the ordinary 
shares; for 1903, 2; for 1904, 8; for 1905, 6; for 1906, 74; and for the half-year to June, 
1907, 5 per cent. (actual). Reserve fund, £15,000; carried forward, £9,783. The preference 
dividend is paid half-yearly. Voting power, one vote for every ordinary share, and five 
votes for every preference share. Director’s qualification, £2,500 in shares of either class.. 
Transfer form, common; fee, 2s. 6d. Telegraphic addresses, Lambert, London and Cardiff ; 
Aquatic, Newcastle. Telephone number, 4277 Avenue. The company is quoted in the 
official list. Latest prices—ordinary, #; preference, 44. 
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Lamson Paragon Supply Company, Limited.—Directors: J. M: Kelly: (Chairman), 
R. Bain, R. Clark (Managing Director), and A. McLean. Secretary: W. A. Sanger. 
Office: Paragon Works, Canning Town, E.—The company was registered September 27, 
1902, as the Lamson Paragon Supply Company (1902), Limited, to acquire the business 
of a company of almost similar title, manufacturers of specialities in stationery, &c., the 
name being subsequently changed as above. The authorised capital is £250,000 in shares of 
£1, half being 53 per cent. cumulative preference, with a priority in the event of winding 
up as regards dividend and capital over the ordinary shares, and half ordinary, and all the 
preference arid £115,000 of the ordinary have been subscribed and called up, including 
20,000 preference and 10,000 ordinary shares issued, at par and 2s. per share premium 
respectively, in November, 1906. The accounts are now made up annually to January 31, 
and submitted in March or April. For the period to August 31, 1903, the year 
1903-4, the period (seventeen months) to January 31, 1906, and the year 1906-7 the ordinary 
shares received 74 per cent. perannum. General reserve fund, £22,000; carried forward, 
£1,295. The preference dividend is paid half-yearly. Voting power, one vote for each 
ordinary share ; preference shares only vote on matters affecting their interests. Director’s 
qualification, 1,000 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Plaudit, London. Telephone numbers, 987 and 988 East. The company is quoted 
in the official list. Latest prices—ordinary, 1; ; preference, 33. 

It has been decided to increase the capital to £400,000 by the creation of 75,000 new 
ordinary and 75,000 new preference shares. ; 


Lancashire and Yorkshire Waggon Company, Limited.—Directors: W. C. Buckley 
(Chairman), T. Briggs, T. Holt, T. Popple, and W. Walmsley. Secretary: G. H. 
Robinson. Office: Heywood, near Manchester.—-The company was established in 1861. The 
subscribed capital is £100,000 in shares of £10, and all has been called up. There are also 
loans to the amount of £113,018. The accounts are made up annually to June 30, and 
submitted in July, and an interim dividend (in 1907 of 3 per cent.) is paid in January. 
For 1893-4 the dividend was 74 per cent. ; for 1894-5, 6; for 1895-6 and 1896-7, 54; 
for 1897-8, 6; for 1898-9, 74; and for the eight years to 1906-7, 10, including a bonus 
of 2 per cent. each year. Reserve fund, £10,000; carried forward, £591. Voting power, 
one vote for each share. Director’s qualification, 25 shares. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Waggon, Heywood. Telephone number, 54 
(National), Heywood. Latest price, 13. 


Lancashire Dynamo and Motor Company, Limited.— Directors: N. Kilvert (Chairman), 
H. VY. Kilvert (Deputy-Chairman), J. G. Craven, W. H.S. Craven, R. E. Shaweross, and A. 
Tongue. Secretary: J.O. Cheetham. Office: Trafford Park, Manchester.—The company was 
registered April 11, 1899. The authorised capital is £150,000 in shares of £100, £50,000 
being in 54 per cent. cumulative preference shares, ranking also for priority as regards 
capital, and £100,000 in ordinary shares, and £47,000 of preference and £85,000 of ordinary 
have been subscribed and called up. There are also £50,000 5 per cent. first mortgage 
debentures, part of a total authorised of £75,000, issued in June, 1907, at par, secured by 
a first mortgage of the company’s freehold property, with interest payable January 1 and 
July 1, and the principal repayable June 30, 1927, but the company has reserved the right 
to pay off all or any of the issue at 103 per cent. at any time after June 30, 1912, on six 
months’ notice, any partial redemption to be by drawings, and in the event of the company 
going into liquidation for reconstruction or amalgamation the debentures are to be paid off 
at 103 per cent. Reports are not obtainable, but this information is official. Voting power, ’ 
one vote for every ordinary share. Director’s qualification, 10 ordinary shares. Transfer 
form, common; fee, 2s. 6d. ; the debentures are transferable in multiples of £100. —Tele- 
graphic address, Ironclad, Manchester. Telephone numbers, 6430, 6431, and 6432, Man- 
chester. 

Lancashire Waggon Company, Limited.—Directors: A. Smethurst (Chairman), J, 
Battersby, T. F. Bradbury, E. Burgoyne, and J. H. Peacock. Secretary: A. E. Dearden. 
Office ;: Bank Buildings, Union Street, Bury.—The company was registered August 22, 1857, 
and re-registered March 25, 1903, with extended powers. The capital was originally £71,570 
in fully-paid shares of £10, but in 1903 it was reorganised. The subscribed capital is uow 
£210,200 in shares of £10, £45,330 being in 5 per cent. preference shares, with £44,372 
paid up, 4,150 shares being fully paid, and 383 having £7 10s. paid ; and £164,870 in ordinary, 
with 32,974, or £2 per share, paid up. There are also debentures at 4 per cent. for £86,718, 
and loans of £114,122. be 

The accounts are made up to June 30 and December 31, .and-submitted in August 
and February. For the four years to 1897 no dividend was paid, while for 1898 the 
distribution was 4 per cent, ; for 1899,.5; and for the six half-years to December, 1902, 
5+ per cent. per annum. In respect of the half-year to June 30, 1903, 54 per cent. per 
annum was paid on the old capital for the period to March 29, and 8d. per share on the 
new ordinary shares.to June 30; for the five half-years to December, 1905, 63 per cent. 
per annum, with a bonus of 3s. 6d. per share each time in respect of the second halves of 
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1904 and 1905; and for the three half-years to June, 1907, 74 per cent. per annum, with a 
bonus of 3s. per share each time in respect of the second half of 1906 and the first half of 
1907. Reserve fund, £16,000; carried forward, £1,885. Voting power, one vote for 
each share of either class. Director’s qualification, £800 in shares of either class. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Waggon, Bury. Telephone number, 60, 
Bury. Latest prices—ordinary, 42 ; preference, 103. 


Lancashire Watch Company, Limited.—Directors: W. D. Houghton (Chairman), 
A. A. Menzies (Vice-Chairman), J. W. Davidson, T. Dennett, J. P. Garnett, and T. P. 
Hewitt (Managing Director). Secretary: J. Wood. Office: Prescot.—The company was 
registered December 5, 1888. In 1897 reconstruction took place, and the present company 
was registered March 13, 1897. The authorised capital is £200,000 in shares of £10, and 
£100,000 has been issued as 6 per cent. cumulative preference, and £65,710 as ordinary, all 
fully called. There are also 4 per cent. A debentures for £80,000, 5 per cent. B debentures 
for £14,000, and 6 per cent. C debentures for £40,000. 

The accounts are made up annually to December 31, and submitted in March or April. 
No dividend on either class of capital has been paid by the new company. ‘To December 
31, 1904, there was a debit balance of £32,293. The trustees for the A debenture holders 
have been carrying on the business since November 9, 1906. No report has recently been 
received, but this notice has been officially revised. Voting power, one vote for every share 
of either class. Director’s qualification, must be a shareholder. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Watch, Prescot. Telephone number, 3x, Prescot. 


Lanchester Motor Company, Limited, — Directors: H. Barnsley, A. H. Gibson, C. V. 
Pugh, J. V. Pugh, J. S. Taylor, A. Whitfield, and J. Whitfield. Secretary: T. E. N. 
Thornley. Office: Armourer Mills, Montgomery Street, Birmingham.—The company was 
registered November 21, 1904, in reconstruction of the Lanchester Engine Company, Limited, 
incorporated in 1899, The authorised capital is £50,000 in shares of £1, and £32,167 has 
been subscribed and called up, all except seven shares having been issued as fully paid. 
There are also — £47,300 first mortgage debentures, part of £50,000 authorised; and 
£8,907 second mortgage debentures, outstanding balance of £17,814, and part of £19,000 
authorised. No report has been received, but this information is official. Debenture 
interest is paid to date. Voting.power, one vote for every share. Director’s qualification, 
500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Motivity, 
Birmingham. Telephone number, 213 (Victoria—two lines), Birmingham. 


Lang Bridge, Limited.—Directors: T. Gordon, J, Green, J. Harwood, and W. E. 
Wood. Secretary: T. Wright. Office: Paradise Works, Accrington.—The company was 
registered March 19, 1901, to acquire a business carried on under the same title of iron and 
tin-plate workers, brass founders, &c. The authorised capital is £60,000 in shares of £10, 
£25,000 being in 5 per cent. cumulative preference shares, having a priority also as to capital, 
and £35,000 in ordinary shares, and the whole amount has been subscribed, and £45,000 
paid up, 1,500 preference and 2,500 ordinary shares being fully paid, and 1,000 preference 
and 1,000 ordinary having £2 10s. paid. There are also loans for about £16,400. The 
accounts are made up annually to June 30, and submitted in July, an interim (in 1906 of 3 
per cent.) being paid in December. For 1902-3 the ordinary shares got 8 per cent. ; for 
1903-4, 9; for 1904-5, 7; for 1905-6, 9; and for 1906-7, 10. Carried forward, £1,291. 
Voting power, one vote for every ordinary share, the preference shareholders having no 
voting power unless in matters directly affecting their rights. Director’s qualification, 50 
ordinary shares. Transfer form, common; fee, 2s. 6d. .Telegraphic address, Bridge, Accring- 
ton. Telephone number, 10, Accrington. 


Langdale’s Chemical Manure Company, Limited.—Directors: W. B. van Haans- 
bergen (Chairman), E. L. Beckingham, and J. Moult (Managing Director and Secretary). 
Office: Newcastle-on-Tyne.—The company was registered September 23, 1871. In 1902-3 
the capital was reduced by writing off £2 per share, and the subscribed and paid-up 
capital is now £109,000 in shares of £5. The accounts are made up annually to 
September 30, and submitted in October or November. In 1902-3 the capital was reduced 
as above, and for that year 24 per cent. was paid ; for 1903-4 the dividend was again 24 per 
cent. ; for 1904-5, 2; for 1905-6,4; and for 1906-7, 43. Reserve fund, £3,000; carried 
forward, £787. Voting power, one vote for each share. Director’s qualification, 100 shares. 
Transfer form, common; fee, nil. Telegraphic address, Langdales, Newcastle-on-Tyne. 
Telephone numbers, 36 (P.O.) and 2458 (National), Newcastle-on-Tyne. Latest price, 43s. 


Langdon-Davies Motor Company, Limited.— Directors: F. B. O. Hawes (Chairman), 
A. W. Cree, F. W. Hartmann, and E. Yatman. Secretary: W. R. Sidwell. Office: South- 
wark Works, Deverell Street, S.E.—The company was registered January 27, 1898, and re- 
registered January 20, 1905, the capital being greatly reduced in the reconstruction. The 
authorised capital is £5,000, £4,195 being in shares of £1, and £805 in shares of 1s. ; and £2,507. 
in £1 shares and all the 1s. shares have been subscribed and called up. There are also 
debentures for £5,000, No report has been received, but this information is official. 
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Voting power, one vote for each share. Director's qualification, £100 of shares. Transfer form, 
common ; fee, 2s. 6d, Telegraphic address, Damophon, London. Telephone number, 277 Hop. 


Lankester and Crook, Limited,—Directors: 8S. B. Crook (Chairman and Managing 
Director), A. Lankester, and E. R. Crook (Secretary). Office: Woolston, Southampton. 
—The company was registered July 12, 1901, to acquire a business of grocers, wine and 
spirit merchants, &c. The authorised capital is £70,000 in shares of £5, half being in 53 per 
cent. cumulative preference, ranking also for priority as to capital, and half ordinary, of 
which £5,435 preference and £27,500 ordinary have been subscribed and called up. There 
are also 5 per cent. first mortgage debentures for £25,000. The accounts are made up 
annually to March 10, and submitted in May, an interim dividend (in 1906 of 3 per cent.) 
being paid in December. For the period from December 2, 1901, to March 8, 1902, and 
the five years to 1906-7 the ordinary shares received 8 per cent. per annum. Carried for- 
ward, £630. The preference dividend is paid half-yearly. Voting power, one vote for every 
share of either class. Director’s qualification, 200 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Lankester, Woolston. Telephone number, 
0783, Woolston. 


Lanston Monotype Corporation, Limited.—Dircctors: Earl of Dunraven, K.P. (Chair- 
man), G. R. Askwith, H. C. Cust, A. J. Douglas, H. M. Duncan (Managing Director), 
A. Wenham, and J. F. Wilson. Secretary: W.I. Burch. Office: 43 and 434, Fetter Lane, 
H.C.—The company was registered December 13, 1897, to acquire manufacturing and 
selling rights for the United Kingdom of the Lanston monotype type casting and setting 
machine. Late in 1903 the deferred shares were reduced from £1 to 5s. each, and the 
authorised capital is now £437,500, £150,000 being cumulative 6 per cent. preference shares 
‘of £1, having a priority also as to capital, £250,000 ordinary shares of £1, ranking next for 
10 per cent., and £37,500 deferred shares of 5s., ranking after the ordinary for 10 
per cent., while any surplus profits are to be divided—as to one-half amongst the 
ordinary shares and one-half amongst the deferred. Of the preference capital £124,772, 
of the ordinary £249,311, and all the deferred shares have been subscribed and paid up. In 
December, 1900, an issue of £120,000 5 per cent. first mortgage registered debenture stock 
was offered for subscription at par, and in all £136,422 has been allotted; the stock is 
secured by a first mortgage on the freehold and leasehold properties, &c., has interest pay- 
able January 1 and July 1, and the principal is redeemable January 1, 1921, at 10 per cent. 
premium, or at any earlier date, in whole or in part, at the option of the corporation, on 
six months’ notice at 25 per cent. premium, while in the event of voluntary liquidation the 
stock is to be redeemed at 10 per cent. premium. There are also loans of about £35,800. 


The accounts are made up annually to September 30, and those for 1905-6 were submitted 
in January, 1907. In 1901-2, after providing for debenture interest and all expenses, there was 
a net deficiency of £6,294, increasing the debit balance to £49,762, which was extinguished 
in the reduction of capital as above ; in 1902-3 there was a credit balance of £2,399, which 
in 1903-4 was increased to £9,466, in 1904-5 to £11,348, and in 1905-6 (after setting aside 
£4,000 for depreciation) to £16,980, and this was carried forward. Voting power, one vote 
for every share of any class. Director’s qualification, 250 shares of any class. Transfer 
form, common ; fee, 2s. 6d. ; debenture stock is transferable in multiples of £1. Telegraphic 
address, Monotype, London. Telephone number, 889 Holborn. 


Las Barrancas Estancia Company, Limited.— Directors: P. V. A. Reid (Chairman and 
Managing Director), J. M. Reid, D. A. Shennan, and W. Wilson. Secretary: H. Watts. 
Office: River Plate House, South Place, Finsbury, E.C.—The company was registered 
November 20, 1904, to acquire cattle ranches in the Argentine Republic. The authorised 
capital is £80,000 in shares of £10, all of which has been subscribed and paid up, and 
there are—6 per cent. debentures for £75,000 (all held privately) ; a6 per cent. loan for 
£14,400 ; and mortgages for £37,619, the last mentioned being in respect of properties 
acquired in 1905. The accounts are made up annually to June 30, and submitted about 
November. For 1904-5 and 1905-6 8 per cent. was paid each year. Profits reserved, £5,917 ; 
carried forward, £1,431. On aecount of 1906-7 4 per cent. has been paid. ‘Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Scalmus, London. Telephone number, 
6534 Central. 


Las Cabezas Estancia Company, Limited.— Directors : C. Darbyshire (Chairman), G. T. 
Crane, W. G. Greig, and E. D. Moore. Acting Secretary: O. W. Downing. Office : River 
Plate House, South Place, Finsbury, E.C.—The company was registered October 27, 1876, 
to acquire an estancia known as Las Cabezas, in the province of Entre Rios, Argentine 
Republic, and another estancia, known as Las Colas, in the same province, has also been 
acquired ; on November 7, 1906, re-registration took place under the same title, the capital 
being increased from £80,000 to £200,000 in shares of £5, and eight new fully-paid shares 
were issued for every pre-existing £20 share. The authorised capital is now £200,000 in 
shares of £5, of which £160,050 has been issued and paid up. There are also 44 per cent. 
debentures to the amount of £36,718. The accounts are made up annually to June 30, and 


1966 THE STOCK EXCHANGE YEAR-BOOK. 


submitted in October. In January, 1907, a dividend of 44 per cent. on the capital as it now 
‘stands was paid in respect of the profits of the undertaking from July 1 to November 15, 
1906, and on the closing of the accounts to June 30, 1907, another distribution of 44 per 
cent. was made. Reserve fund, £2,000; carried forward, £1,536. Voting power, one vote 
for each share. Director’s qualification, 25 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Scalmus, London. Telephone number, 6884 Central. 


Laurentide Paper Company, Limited.-—Directors: Sir W. C. Van Horne, K.C.M.G. 
(President), G. Chahoon, Jun. (Vice-President and Manager), R. B. Angus, E. Hanson, 
C. R. Hosmer, J. Ross, and C. F. Smith. Office: Montreal—The company was 
established under Canadian laws. The authorised capital is $2,800,000 in shares 
of $100, $1,200,000 being 7 per cent. cumulative preferred shares, and $1,600,000 ordinary, 
and the whole amount has been subscribed and paid up. An issue of 6 per cent. first 
mortgage bonds of $1,000 each for $1,200,000 was also made, with interest payable January 2 
and July 2, but the amount outstanding has been: reduced to $1,035,823 by means of 
a sinking fund. At June 30, 1907, there were other loans for about $724,000. The 
accounts are made up annually to June 30, and submitted in Montreal in October. For 
1904-5, 1905-6 and 1906-7 half-yearly dividends at the rate of 6 per cent. per annum were paid 
on the common shares. Credit to profit and loss at June 30, 1907, $83,321. The preferred 
puradeud i paid quarterly. Latest prices in Montreal—ordinary, 78; preferred, 1003 ; 

onds, 1114. 


Lautaro Nitrate Company, Limited.—Dircctors: H. A. Rau (Chairman), A. Naylor 
(Deputy-Chairman), M. J. Barasch, J. Abbott, Count G. de Germiny, and H. L. Truman. 
Secretary: J. Hunter. Office: 5, Bishopsgate Street Without, E.C.—The company was 
registered January 4, 1889, to acquire, as a going concern, nitrate grounds situate in the 
department of Taltal, province of Antofagasta, Chili, together with an iodine establish- 
ment, warehouses, &c., and to carry on the business of manufacturers of nitrate of 
soda and iodine. The authorised capital is £550,000 in shares of £5, all of which 
has been subscribed and called up. There were formerly debentures, but these have all 
been redeemed. 

The accounts are made up’annually to December 31, and submitted in June, an 
interim dividend (in 1907 of 6 per cent.) being paid in January. For 1897, 6 per cent. 
was paid; for 1898, 3; for 1899, 4; for 1900, 6; for 1901, 1902, and 1903, 10; and for 1904, 
1905 and 1906, 16. Reserve, £36,000 ; fire insurance fund, £24,268 ; balance at credit of new 
works account, £7,718; carried forward, £1,560. 

Voting power, one vote for each share up to a maximum of 2,000 votes ; share warrants 
to bearer intended for voting purposes must be left at the company’s office two days before the 
meeting. Director’s qualification, £1,000 of shares. Transfer form, common; fee, 2s. 6d. 
per deed. The shares can be had either registered or to bearer, and are interchangeable. 
Shares to bearer are issued in warrants of one, ten, or twenty shares, the fee for a 
warrant of one share being 3d., for ten 6d., and for twenty ls. per warrant, in addition 
to the stamp duty of ls. 6d. per share. In re-exchanging from bearer to registered, 
no charge whatever is made. Dividends on bearer shares are paid at the bankers’ in 
London (London City and Midland Bank) or Paris. Telegraphic address, Cyanometer, 
London. ‘Telephone numbers, 3579 London Wall and 119 Central. The shares are quoted 
in the official list ; latest price, 114. 


Lawes’ Chemical Manure Company, Limited.—Directors: E. G. Cubitt (Chairman), 
W. B. van Haansbergen (Vice-Chairman), T. Elborough (Managing Director), J. E. 8. 
Perkins, and R. Welford. Secretary: J. Morgan. Office: 59, Mark Lane, E.C.—The com- 
pany was registered May 23, 1872, and in 1892 absorbed the London Manure Company, 
Limited. The subscribed capital is—£251,930 in ordinary shares of £10, with £227,157 
paid up, 420 shares being fully paid (£1 per share of which ranks for 5 per cent. interest), 
and the balance having £9 called; and £76,750 in fully-paid preference shares of £10, 
ranking first for 7 per cent. dividends, and equally with the ordinary in all above that rate 
on both classes. There are also 4 per cent. debentures for £14,500, repayable on 
December i, 1909. 

The accounts are made up annually to June 30, and submitted in August. For each 
of the five years ended 1892-3, 10s. per share was paid ; for 1893-4, 6 per cent. ; for each of 
the five years to 1898-9, 5; for 1899-1900, 10s. per share ; for 1900-1, 4 per cent. ; for 1901-2, 
5; for 1902-3, 44; for 1903-4, 5s. per share; for 1904-5 and 1905-6, 6s. 6d; and for 1906-7, 
7s. 6d. Reserve fund, £8,000 ; carried forward, £846. Voting power, one vote for each share. 
Director’s qualification, 200 shares, ordinary or preference. Transfer form, common ; fee, 
2s. 6d. per deed. Telegraphic address, Rothamsted, London. Telephone number, 441 Avenue. 
The company is quoted in the official list. Latest prices—ordinary, 44; preference, 10}. 


Lawrences Stores, Limited.— Directors: A. H. Bull (Chairman), A. J. Lawrence, H. J. 
Lawrence, and 8. W. Lawrence (Managing Director). Secretary: H. P. Hambling. Office : 
High Street, Bracknell, Berks.—The company was registered May 16, 1903, to acquire the 
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business of drapers, outfitters, grocers, house furnishers, &c., of Messrs. Thomas Lawrence 
and Sons. The authorised capital is £40,000 in shares of £1, half being 54 per cent. cumu- 
lative preference, having also a priority as to capital, and half ordinary, and the whole 
amount has been subscribed and called up. There is also 44 per cent. debenture stock, in 
multiples of £10, for £20,000, with interest payable June 1 and December 1, and the 
principal repayable at par January 1, 1924. The accounts are made up annually to 
January 31, and submitted in-May. To January 31, 1904, the ordinary dividend was 5} 
per cent. per annum ; for 1904-5, 5; and for 1905-6 and 1906-7, 4. Carried forward, £227. 
Voting power, one vote for each ordinary or two preference shares. Director’s qualifica- 
tion, 200 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Lawrences Stores, Bracknell. Telephone number, 7, Bracknell. 


Lea, Limited.—Directors: Sir T. 8. Lea, Bart. (Chairman) and G. P. Lea. Office: 
Slingfield Mills, Kidderminster.—The company was registered May 10, 1898, to take over 
the spinning businesses of Sir Thomas Lea, Bart., M.P., at Kidderminster and Bridgnorth. 
The authorised capital is £100,000 in £1 shares, and to December 31, 1906, the whole 
amount had been issued as fully paid. There were also mortgages, &c., for £70,000. 
No information is obtainable from the company. Voting power, one vote for each share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic , 
address, Lea, Kidderminster. Telephone number, 6, Kidderminster, 


Learoyd Brothers and Co., Limited.—Directors: A. E. Learoyd (Managing Director), 
H. R. Beaumont, and F. Learoyd. Secretary: J. H. Fearnley. Office: Trafalgar Mills, 
Huddersfield.—The company was registered March 20, 1897, to take over the business 
of worsted and woollen cloth manufacturers of the firm of the same name. The: 
authorised capital is £150,000 in shares of £5, £50,000 being 6 per cent. cumu- 
lative preference, having a priority also as to capital, and £100,000 ordinary, and 
power was taken to issue debenture stock for £50,000. All the shares and debenture 
stock have been subscribed and called up. The debenture stock is in multiples of 
£10, carries 4} per cent. interest, payable February 1 and August 1, is redeemable at 
the company’s option at 105 per cent. (now) at any time on six months’ notice, 
and is secured by a first mortgage on the properties and undertaking. The articles 
of association provide that not less than 20 per cent. of the profits available for division 
amongst the ordinary shareholders shall be placed to a reserve fund until it amounts to 
£30,000. The accounts are made up annually to January 31, and submitted in February. 
For the period to January 31, 1898, the ordinary shares received 10 per cent. ; for 1898-9, 7 ; 
for 1899-1900, 124 ; for 1900-1 and 1901-2, 23; for 1902-3, 10; for 1903-4, 123 ; for 1904-5 and 
1905-6, 12 ; and for 1906-7, 15. Reserve fund, £25,679 ; carried forward, £6,149, Voting power, 
one vote for every ordinary share, and one vote for every 5 preference shares. Director’s 
qualification, 50 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Trafalgar, Huddersfield. Telephone number, 372, Huddersfield. 


Leech, Neal and Co., Limited.— Directors : O. M. Lilly (Chairman), H. H. Borrey, 8S. W. 
Leech, O. H. Lilly, T. Neal, and H. J. Staples. Secretary: H. Borrey. Office: City Road, 
Derby. —The company was registered October 31, 1889, to take over the colour 
works of the company of the same name, which had been carried on as a private 
concern. The authorised capital is £100,000 in shares of £5, £40,000 being ordinary, 
and £60,000 6 per cent. cumulative preference, the latter having no priority as to capital. 
All the preference shares and £30,000 of the ordinary have been issued and paid up. 
There are also 5 per cent. debentures for £23,500. The accounts are made up annually to 
October 31, and submitted in December. For each of the three years to 1899-1900 the 
ordinary shares got 124 per cent. ; and for the six years to 1905-6, 10. Reserve fund, 
£17,000 ; carried forward, £2,835. On account of 1906-7 35 per cent. was paid in May. The 
preference dividend is paid half-yearly. Voting power, one vote for each ordinary or 3 
preference shares. Director’s qualification, 200 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Leech, Derby. Telephone number, 260, Derby. 


Leeds and District Worsted Dyers’ and Finishers’ Association, Limited.—Direciors : 
G. W. Hellewell (Chairman), N. F. Burniston, T, E. Earnshaw, J. Hellewell, J. A. 
Holroyd; T. E. Holroyd, J. Lowden, W. Rhodes, N. Scott, F. Spence, A. Threapleton, 
B. Threapleton, and C. W, Wade.. Secretary: C. W. Wade. Office: 52, Basinghall 
Street, Leeds.—The company was registered November 21, 1900, to acquire the businesses 
of certain companies and firms engaged in the worsted coating, dyeing, and finishing 
trades, ‘The authorised capital is. £180,000 in shares of £1, £80,000 being 6 per cent. 
cumulative “preference, having a priority also as to capital, and £100,000 ordinary, 
and all the ordinary and £63,000 of preference have been subscribed and called up. 
There is also £63,000 of 44 per cent. first mortgage debenture stock, issued at par; the 
stock is secured by a first mortgage on the real estate, has interest payable March 31 and 
September 30,and is redeemable at 5 per cent. premium, at the option of the company, on or 
after September 30, 1915, on six months’ notice, 
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The accounts are made up annually to September 30, and submitted in November, an 
interim dividend (in 1907 of 24 per cent.) being paid in May. For the period to March 31, 
190i, and for the half-year to September 30, 1901, the ordinary shares received 6 per cent. 
per annum ; for 1901-2 and 1902-3, 8; for 1903-4, 6; and for 1904-5, 1905-6, and 1906-7, 5. 
Reserve fund, £12,766; carried forward, £896. Voting power, one vote for every share of 
either class. Director’s qualification, 500 ordinary shares. Transfer form, common; fee, 
2s. 6d. ; debenture stock is transferable in sums of £1 and multiples. Telephone number, 
348, Leeds. Latest price of debenture stock, 90. 


. Leeds Copper Works, Limited.— Directors: W. H. Armitage, D. Bethmont (Paris), 
Marq. D’Hautpoul, J. Marshall (Managing Director), Col. P. Mosley, and S. Oppenheim 
(Paris). Secretary: J. Shurmer. Registered Office: Pontefract Road, Leeds. The company 
was registered May 20, 1899, as the English Electro-Metallurgical Company, Limited (the 
name being changed as above in June, 1902), and took over from Elmore’s Trust, Limited, 
the assets of Elmore’s Patent Copper Depositing Company, Limited, Elmore’s Wire 
Manufacturing Company, Limited, Elmore’s Foreign and Colonial Patent Copper Depositing 
Company, Limited, and Elmore’s American and Canadian Patent Copper Depositing Com- 
pany, Limited, also owning all the patents, processes, and improvements of the Société 
Frangaise d’Electro Métallurgie, working the Elmore process in France, and of the late 
Mensieur Secretan for all countries except France and Russia. 

The authorised capital is £700,000 in shares of £1, £300,000 being preference and 
£400,000 ordinary. The preference shares have .a priority as to capital, rank first for 
cumulative dividends of 6 per cent. per annum, and after payment of a like rate on the 
ordinary, all the shares rank equally. The entire capital (except £1,600 of preference) has 
been subscribed and called up. The sum of £108,298 has been borrowed. The accounts are 
made up annually to December 31, and usually submitted in April. The company did not 
enter into possession until December, 1899, and manufacturing on a commercial scale 
commenced in January, 1902. Debit to profit and loss at December 31, 1902, £5,579, 
increased in 1903 to £19,465, and in 1904 to £27,303, while in 1905 the debit was reduced 
to £26,561, and in 1906 to £17,910. Voting power, one vote for each share of either class. 
Director’s qualification, 500 shares of either class. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Tubes, Leeds. Telephone number, 615, Leeds. 

A meeting is (November, 1907) to be called shortly to consider the question of the 
consolidation of the capital. 


- Leeds Fireclay Company, Limited.— Directors : A. Barrett (Managing Director), W. H. 
Allen, A. Armitage, J. A. Drake, W. P. Ingham, B. J. W. Lone, and W. Oates. Secretary : 
H. J. Boot. Office: Wortley, Leeds.—The company was registered June 14, 1889, to 
acquire certain businesses, and others have since been taken over. The authorised capital 
is £1,000,600 in shares of £10—£400,000 in ordinary and £600,000 in 6 per cent. cumulative 
preference, all of which has been issued and paid up. There are also—4 per cent. first 
debentures of £100 each for £300,000, issued in 1897 and since in order to purchase 
additional businesses, &c.; interest is payable May 1 and November 1, and the principal 
repayable at the company’s option, at any time (now), at par, on six months’ notice. 
Policies have been taken out with the Sun Life Assurance Society and Hand-in-Hand Fire 
and Life Insurance Society (absorbed by the Commercial Union Assurance Society) for the 
redemption of £300,000 first debentures by an annual premium, payable for a term of 
50 years from January 1, 1903. 

The accounts are made up annually to June 30, and submitted in August. For each 
of the four years to 1898-9, 6 per cent. was paid on the ordinary ; for 1899-1900, 7 ; for 
1900-1 and 1901-2, 5; for 1902-8, 4 ; and for 1903-4 only the preference dividend was paid. 
There has since been no distribution on either class of shares; after meeting debenture 
service for 1904-5 there was a debit of £30,111, which was met by a transfer of £30,000 
from the reserve ; for 1905-6, after meeting debenture service, the debit balance of £111 
brought down was converted into a credit of £7,902; and for 1906-7, after meeting 
debenture service the credit balance brought down was reduced to £5,069, which was carried 
forward. Reserve fund, £70,000. Voting power, one vote for each share, ordinary or 
preference. Director’s qualification, £5,000 of either ordinary or preference shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Fireclay, Leeds. 
Telephone numbers, 610 and 2322, Leeds. Latest prices—ordinary, 1; preference, 23; 


debentures, 67. 

Leeds Forge Company, Limited.— Directors: B. Bagshawe (Chairman), A. W. Fox, 
H. Oxley, and C. C. Scott. Secretary: R. W. Storey. Office: Leeds.—The company was 
registered in January, 1889, as the New Leeds Forge Company, Limited, to take over 
the business of the Leeds Forge Company, Limited, registered January 6, 1874, and 
the name was subsequently changed back to the old title. In 1898-9 the sum of £2 
per share was written off, and the authorised capital is now £270,000 in shares of 
£3—£120,000 in 7 per cent. cumulative preference, and £150,000 in ordinary. The 
whole amount has been issued and called up, together with £150,000 5 per cent. registered 
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first mortgage debentures of £50 each, on which interest is payable April 1 and October 1, 
and the principal is redeemable at any time, at the company’s option, on six months’ notice. 
The accounts are made up annually to December 31, and submitted in March. For 
1899 and 1900 the ordinary shares received 5 per cent. each year ; for 1901 and 1902, 7; 
and for 1903, 1904, 1905 and 1906, 10, with bonuses of 2s. 6d. per share each year for 1904 
and 1905, and of 3s. 6d. per share for 1906. Reserve fund, £105,000; carried forward, 
£21,885. The preference dividend is paid half-yearly. Voting power, one vote for each 
ordinary or preference share. Director’s qualification, 200 shares, ordinary or preference. 
Transfer form, common ; fee, 2s. 6d. perdeed. Telegraphic address, Vulpes, Leeds. Telephone 
numbers, 107 and 2593, Leeds. Latest prices—ordinary, 6 ; preference, 33 ; debentures, 51. 

Lees Brothers, Limited.—Directors: J. D. Lees (Chairman), A. E, Lees, A. Wilde, and 
EK. J. Wilde. Office: Albert Mills, Hollinwood, Oldham. — The company was registered 
July 31, 1878, to take over the business of cotton-spinners of the firm of the same name. 
The authorised capital is £90,000 in shares of £5, and all has been subscribed, and 
£54,000, or £3 per share, paid up. The accounts are made up to the end of June and 
December. Reports are not obtainable, but this information is official. Voting power, 
one vote for every share. Director’s qualification, 500 shares, held for six months. Tele- 
graphic address, Albert, Hollinwood. ‘Telephone number, 44, Failsworth. 

Leicester Palace Theatre, Limited.—Directors: O. Stoll (Chairman and Managing 
Director), F. Allen, S. Brukewich, and P. W. Carey. Secretary: W. Thomson. Office: 
Cranbourn Mansions, Cranbourn Street, W.C.—The company was registered June 13, 1900, 
to acquire a site at Leicester and erect a theatre, which has been completed and is now 
open. The authorised capital is £34,000 in shares of £5, all of which has been subscribed 
and paid up. ‘There are also—5 per cent. first mortgage debenture stock for £20,000, secured 
on the freehold properties, with interest payable June 30 and December 31, and prior 
to December 31, 1910, the stock is redeemable at the option of the company on six 
months’ notice, or in the event of voluntary liquidation for the purpose of amalgamation or 
reconstruction at 10 per cent. premium, and subsequently under the same conditions at 
5 per cent. premium; and a loan and bankers’ overdraft for £4,672. The accounts are 
made up annually to December 31, and submitted in February. For the year 1901 10 
per cent. was paid; for 1902, 12; for 1903, 10; for 1904, 5; and for 1905 and 1906, 15 
per cent. each year. On account of 1907 5 per cent. was paid in June. Reports are not 
now obtainable, but this information is official. Voting power, one vote for every share. 
Director’s qualification, £500 in shares, Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Tingsome, London. Telephone number, 1399 Gerrard. Latest price of ordinary, 43. 


Leigh Mills Company, Limited.—Directors: Lord Leigh (Chairman), J. Darlington 
(Deputy-Chairman), J. E. Banks, W. T. Browett, A. E. Fridlander, and R. Illingworth 
(Managing Director). Secretary: C. E. Dolphin. Office: Coventry.—The company was 
registered August 8, 1863. The subscribed capital is £50,000 in fully-paid ordinary shares 
of £5, and £25,000 in fully-paid 5 per cent. cumulative preference shares of £5, the latter 
having been issued in 1900. There are also debentures, loans, &c., amounting to about 
£33,000. The accounts are now made up annually to about the end of July, and 
submitted in September. For each of the four years to 1899-1900 8 per cent. was paid ; 
for 1900-1, nil ; for 1901-2 (to March), 4 per cent. ; for the half-year to August 2, 5 per 
cent. per annum ; for 1902-3, 6; for 1903-4, 5; for 1904-5, 4; and for 1905-6 and 1906-7, 6. 
Reserve fund, £9,000; carried forward, £1,074. The preference dividend is paid half- 
yearly. Voting power, one vote for each share of either class. Director’s qualification, 50 
shares, ordinary or preference. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic 
address, Leemills, Coventry. Telephone number, 7, Coventry. Latest price of ordinary, 43. 


Lennards, Limited.—Directors: T. J. Lennard (Chairman), J. G. Chattaway, J. W. 
Goddard, and R. Walker. Secretary: J. E. Hazzledine. Registered Office: Leicester. Head 
Office: Queen’s Road, Bristol.—The company was registered November 21, 1896, to acquire 
the business of leather merchants, boot manufacturers, &c., carried on by Messrs. Lennard 
Brothers, and now. trading as the Public Benefit Boot Company. The authorised capital 
is £120,000 in shares of £10, £80,000 being 6 per cent. cumulative preference, without 
priority as to capital, and £40,000 ordinary, and all has been subscribed and paid up. 
There is also 4 per cent. debenture stock for £30,000, secured by freeholds, with interest 
payable June 30 and December 31, and the principal redeemable, at the company’s option, 
on June 30, 1909, at par. The accounts are made up annually to December 31, and 
submitted in February. Dividends of 10 per cent. per annum have been paid on 
the ordinary shares since the formation of the company, except for each of the four 
years to 1906, when 7 per cent. was paid each year. Reserve fund at December 31, 1906, 
£10,000 ; carried forward, £1,330. Reports are not printed, but this information is official. 
Voting power, one vote for every ordinary share, and one vote for every five preference 
shares. Director’s qualification, 20 ordinary shares. Transfer form, common; fee, 2s. 6d. ; 
debenture stock is transferable in amounts of £100 and multiples. Telegraphic address, 
Benefit, Bristol. Telephone number, 1130 (National), Bristol. 


124 


1970 THE STOCK EXCHANGER YEAR-BOOR. 


Leonor Nitrate Company, Limited.—Directors: R. E. Morris (Chairman), A. J. 
Bennett (Iquique, Chile), F. G. Clarke, 8. H. Clarke, Capt. Hon. 8. Fortescue, and H. W. 
Lowe. Secretary: W. J. Welch. Office: 27, Leadenhall Street, E.C.—The company was 
registered June 21, 1906, to acquire nitrate grounds of an area of about 1,500 acres, situated 
in the province of Antofagasta, Chile. The authorised capital is £170,000 in shares of £1, 
all of which, except 7 shares, was issued fully paid to the vendors, and £120,000 of 5 per 
cent. debentures of £100 each was offered for subscription at par, and all was allotted. 
The debentures are secured by a specific first mortgage on the properties, have interest 
payable June 30 and December 31, and in the year 1907, and each of the succeeding nine 
years the company is to provide a sum of not less than £12,600 per annum, to be applied to 
the purchase privately or in the open market of debentures ata price less than 105 per 
cent., or to annual drawings at 105; in the event of the company selling for delivery in 
any one year nitrate of its own production to an amount exceeding 750,000 quintals, the 
above sum of £12,600 is to be increased, and in the event of a winding up, or the security 
becoming otherwise enforceable, the debentures are to be paid off at 105. A maquina is in 
course of erection, and is to be completed by the end of 1907. The accounts are to be made 
up annually. Voting power, one vote per share. Director’s qualification, 300 shares, 
Transfer form, common ; fee, 2s. 6d. Telephone number, 818 Avenue. 


Leopold Schwabacher, Limited.— Directors: G. A. Woodward (Chairman and Joint 
Managing Director), J. C. Edwards (Joint Managing Director), G. W. Garwood, and 
T. Mugford. Secretary: J. Meakins. Office: 4A, Bread Street, E.C.—The company was 
registered July 17, 1900, to acquire an import and export drapery and fancy goods business 
carried on under the title of Leopold Schwabacher. The authorised capital is £150,000 in 
shares of £1, half being 6 per cent. cumulative preference, having a priority also as to 
capital, and half ordinary. All the ordinary shares and £50,000 of preference capital 
have been subscribed and called up. The accounts are made up annually to June 19, and 
submitted in August, an interim dividend (in 1907 of 6} per cent.) being paid in February. 
For the seven years to 1906-7 the ordinary shares received 124 per cent. per annum. Reserve 
fund, £17,000; special reserve fund, being premium on shares, £7,500; carried forward, 
£2,904. The preference dividend is paid half-yearly. Voting power, one vote for each 
share of either class. Director’s qualification, £500, ordinary or preference. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Honesty, London. Telephone number, 1450 Central. 


L’Epargne Immobiliére, Limited.— Directors: M. L. de Benzione, H. Boutigny, A. 
Colucci, and J. Vaast, all being resident in Cairo. Secretary: W. A. Waterlow. Cffice: 
25, Birchin Lane, E.C.—The company was registered August 3, 1906. The authorised 
capital is £800,0U0, divided into 199,950 ordinary shares of £4 each and £200 in founders’ 
shares of 1s. each, and all the founders’ shares and £557,400 of the ordinary have been allotted 
and fully paid up. After making provision for reserve the ordinary shares rank first for divi- 
dends of 7 per cent. per annum, while of any surplus 10 per cent. is to go to the directors, 45 
per cent. to the ordinary shares and 45 per cent. to the founders’. Voting power : each ordinary 
share is entitled to one vote ; the founders’ shares carry no voting power, The common form 
is used for transfers, and the fee charged is 2s. 6d. Director’s qualification, the holding of 
ordinary shares to the nominal value of £50, Telegraphic address, L’Kpargne, Cairo. 


Leslie and Co., Limited.— Directors : H. J. Cumming, F. Shingleton (Managing Director), 
H. Williams, and V. W. Yorke. Secretary: C. W. Dunford. Office: St. James’ House, 
Kensington Square, W.—The company was registered November 13, 1894, to acquire 
the business of building contractors, &c., of tle firm of the same name, as well as 
that of Messrs. Aldin Brothers and Davies. The authorised capital is £170,000, £50,000 
being 6 per cent. cumulative preference shares of £5, with a priority as to capital, and 
£120,000 in ordinary shares of £1, and £100,000 ordinary and £35,000 preference have 
been subscribed and paid up. There are also—4}$ per cent. debentures of £100 each 
for £100,000, with interest payable May 17 and November 17, and the principal redeemable 
on November 17, 1914, or at any time before on the company giving six months’ notice ; and 
mortgages for £28,705, carrying interest at from 4to5 percent. The accounts are made 
up annually to September 40, and submitted in December. For the seven years to Sept- 
ember, 1901, 124 per cent. per annum was paid, with a bonus of 20 per cent. in respect of 
1899-1900 ; for 1901-2, 264 per cent. was paid ; for 1902-3, 124 per cent. and a bonus of 28 
per cent., while, in addition, £1,000 in cash and £49,000 in fully-paid ordinary shares 
were allotted to the shareholders in January, 1904, free of payment ; for 1903-4 only the 
preference dividend was paid ; and for 1904-5 and 1906-7 the ordinary got 74 per cent. Carried 
forward, £656. On account of 1906-7 25 per cent. was paid in April. The report for 1905-6 
has not been received, but this notice has been officially revised. The preference dividend 
is paid half-yearly, Voting power, one vote for each ordinary share; preference shares 
have no voting rights. Director’s qualification, 500 ordinary shares. Transfer form, com- 
mon ; fee, 2s. 6d. Telegraphic address, Aldin Plater, London. Telephone numbers, 1257, 
1258, and 317 Kensington. 
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Lever Brothers, Limited. — Directors: W. H. Lever, M.P. (Chairman), R. Barrie, 
Jobs Ferguson, J. Gray, 8. Gross, and J. L. Tillotson. Secretary: J. McDowell. Office: 
Port Sunlight, Cheshire.—The company was registered June 21, 1894, to take over the 
business of soap manufacturers of a private limited company of the same name, and in 1899 
the business of Benjamin Brooke and Co., Limited, was acquired, and subsequently the 
company took over the Vinolia Company, Limited, and Messrs. Hodgson and Simpson. In 
July, 1906, the capital was increased by the creation of 100,000 A cumulative preference 
shares and 100,000 B cumulative preference shares of £10, and the authorised capital is 
now £6,000,000 in shares of £10, £2,000,000 being ordinary, £2,000,000 5 per cent. cumu- 
lative first preference, £1,000,000 5 per cent. A cumulative preference, and £1,000,000 5 
per cent. B cumulative preference; the preference shares rank in the order named both 
as regards dividend and capital in priority to the ordinary. All of the ordinary capital 
has been issued, and £1,850,000 paid up, 175,000 shares being fully paid, and 25,000 
having £4 paid; all the first preference capital, £665,000 of the A preference, and 
£250,000 of the B preference have been subscribed and called up. The accounts are made 
up annually to December 31, and submitted in March. For the period to December, 1894 
(about six months), and the years 1895 and 1896, the ordinary shares received 10 per cent. 
per annum ; for 1897, 125 ; and for the seven years to 1904, 15. The dividend paid on the 
ordinary shares is not now allowed to transpire. Reserve fund at December 31, 1906, £317,152. 
The preference dividend is paid half-yearly. Voting power, one vote for each share, ordinary 
or preference. Director’s qualification, £1,000 of ordinary or preference shares. Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, Lever, Port Sunlight. Telephone 
numbers, 900, 902, and 903, Birkenhead. The first and A preference shares are quoted in the 
official list. Latest prices—first preference, 104; A preference, 10. 


Levinstein, Limited.— Directors: J. B. Lonsdale, M.P. (Chairman), H. Levinstein, Sir J. 
Leigh, and I. Levinstein (Managing). Secretary: G. Rigby. Office: 21, Minshull Street, Man- 
chester.—The company was registered June 26, 1895, in reconstruction of I. Levinstein and 
Co., Limited, registered February 4, 1890, and took over a business of chemical and colour 
manufacturers. The authorised capital is £90,000 in shares of £10, £30,000 being 6 per cent. 
cumulative preference, and £60,000 ordinary, and the whole amount has been subscribed 
and called up. There are also—4% per cent. first mortgage debenture stock for £49,750 ; 
5 per cent. mortgage debenture stock for £30,000 (part of £50,000 authorised) ; and a loan of 
£15,351, against which the remainder of the 5 per cent. debenture stock has been deposited. 
The accounts are made up annually to June 30, and usually submitted in August. In 1903-4 a 
debit balance of £1,317 brought down was increased, after providing for debenture, &c., 
interest, to £4,683, but in 1904-5 it was reduced to £4,391, in 1905-6 to £1,945, and in 1906-7 
to £254. Voting power, one vote for every share of either class. Director’s qualification, 100 
shares of eitherclass. Transfer form, common; fee, 2s.6d. Telegraphicaddress, Levinstein, Man- 
chester. Telephone number, 272, Manchester. Latest price of 45 per cent. debenture stock, 79, 


Lewis and Allenby, Limited. — Directors: F. Clark (Chairman and Managing 
Director), C. Weston, and H. Wingfield. Sccretary: R. W. Nickson. Office: 195, Regent 
Street, W.—The company was registered July 12, 1899, to take over the business of a 
company of a similar title, registered June 27, 1890, silk mercers, &c. The authorised 
capital is £140,000, half being in 54 per cent. cumulative preference shares of £10, 
having a priority also as to capital, and half in ordinary shares of £1. All the ordinary 
capital was issued fully paid to the vendor company and to the chairman, and all the 
preference capital was issued publicly, and has been called up. There was also issued 
publicly £130,000 of 44 per cent. perpetual debenture stock at par, secured by a mortgage on 
the freehold and leasehold properties, with interest payable January 15 and July 15; while in 
the event of a voluntary liquidation for reconstruction the debenture stock is to be redeemed 
at 106 per cent. ; in October, 1907, a payment of 15 per cent. on account of principal 
was made to the debenture stockholders, and in November, 1907, a further 8 per cent., 
leaving the amount of debenture stock outstanding at £100,100. 

The accounts are made up annually to July 31. For the period to July 31, 1900, and 
for 1900-1 and 1901-2 the new company paid 6 per cent. per annum on the ordinary shares ; 
for 1902-3, 1903-4, and 1904-5 only the preference dividend was paid, in order to do which 
in 1904-5 £2,000 was transferred from the reserve fund ; for 1905-6 only one half year’s 
dividend was paid on the preference shares, and after transferring £2,000 from the reserve 
fund (reducing it to £2,000), there then remained £763 at credit of profit and loss. The 
report for 1906-7 has not yet (November, 1907) been issued. In August, 1907, the stock and 
goodwill were taken over by Dickins and Jones, Limited, and out of the proceeds received 
repayments have been made on the debenture stock, as above, and further repayments will 
be made as the remaining assets are realised. Voting power, one vote for every share, ordinary 
or preference. Director’s qualification, £250 in ordinary or preference shares. Transfer form, 
common ; fee, 2s. 6d. ; debenture stock is transferable in amounts of £1and multiples. Tele- 
graphic address, Leta, London. Telephone number, 3850 Gerrard. The company is quoted 
in the official list. Latest prices—preference, 24; debenture stock, 944. 
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Lewis and Burrows, Limited.— Directors: J. R. Brough (Chairman), J. K. Mattersoii; 
and W. B. Trick. . Manager: E. W. Gough. Secretary: W. J. Spratling. Office: 
22-4, Great Portland Street, W.— The company was registered March 22, 1895, as 
Lewis and Burrows’ Drug Stores, Limited, to acquire various businesses in and around 
London, and in 1899 the name was changed as above. The authorised capital is £100,000 in 
shares of £1—£30,000 in 6 per cent. cumulative preference shares (ranking also for priority 
as to capital), £69,900 in ordinary shares, and £100 in deferred shares (entitled to one-half 
the profits after 10 per cent. has been paid on the ordinary). All the preference and 
deferred shares and £49,980 of the ordinary have been subscribed and called up. . 


The accounts are now made up annually to September 30, and submitted in November. 
In respect of 1895 the ordinary shares received 10 per cent. per annum (as an interim 
dividend); and for 1896, 4 per cent. was paid on the preference shares. Out of the 
profits of 1897, 8 per cent. was paid on the preference shares, being the full dividend for 
the year and arrears in respect of 1896; and for 1898, 3 per cent. was paid on the ordinary 
shares issued to the public. For the nine months to September 30, 1899, 5 per cent. per 
annum was paid:on the whole of the ordinary shares; for 1899-1900, 6; for 1900-1, 13; 
for 1901-2, 5; for 1902-3, 4; for 1903-4, 14; for 1904-5, 2; for 1905-6, 14; and for 1906-7, 3. 
The preference dividend is paid half-yearly. Voting rights, every share of either class one 
vote. Director’s qualification, £250 of either class of shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Dispensed, London. Telephone number, 5453 Gerrard. 


Lewis Miller and Co., Limited.— Directors: J. N. Kiep, E. Millar, R. H. Millar, J. L. 
Miller, and L. Miller (Managing Director). Secretary: T. Arklie. Office: Ferntower Road, 
Crieff.—The company was registered March 30, 1900, to take over the timber business of a 
company of the same name, registered April 8, 1893. In 1903 the proceeds of a sale of a 
portion of the business were applied to repaying 13s. 4d. per share on the preference shares, 
which were then consolidated into shares of £1, so that the authorised capital is now 
£200,000 in shares of £1, £50,000 being 7 per cent. cumulative preference, having a priority 
also as to capital, and £150,000 ordinary, and the whole amount has been subscribed and 
called up. The accounts are made up annually to December 31, and submitted in March, 
For 1903 the ordinary shares got 7 per cent.; for 1904, nil; and for 1905 and 1906, 7 
per cent. each year. Reserve fund, £26,000; carried forward, £738. Voting power, one 
vote for each share of cither class. Director’s qualification, £500 in shares of either 
class. Transfer form, common; fee, 2s. 6d. each transfer. Telegraphic address, 
Miller, Crieff. Telephone number, 1, Crieff. Latest price of preference, 21s. 6d. 


Lewis 8. Richards, Limited.—Dzrectors: L. 8. Richards (Chairman), J. Goodings, G. 
Halford, and W. Jones. Secretary: 'T. Wright. Office: High Street, Aston Newtown, 
Birmingham.—The company was registered May 3, 1897, to take over certain businesses of 
drapers and house furnishers. The authorised capital is £50,000, half being 54 per cent: 
cumulative preference shares of £5, and half ordinary shares of £1, and £20,000 of pre- 
ference and £15,000 of ordinary have been subscribed and called up. There are also 4 per 
cent. mortgage debentures of £100 each for £14,900, repayable at par May 1, 1917, or at any 
time previously at the option of the company on six months’ notice at 5 per cent. premium. 
The accounts are made up annually to February 18, and submitted in March. For the half- 
year to February, 1898, a dividend at the rate of 73 per cent. per annum was paid on the 
ordinary shares ; and for 1898-9, 1899-1900, 1900-1, and 1901-2, 64. For 1902-3 only the 
preference dividend was paid ; for 1903-4 the ordinary got 5 per cent.; for 1904-5 only 
the preference dividend was paid ; for 1905-6 the ordinary received 5 per cent.; and 
for 1906-7, 74. Carried forward, £103. The preference dividend is paid half-yearly. 
Voting power, one vote for each share; preference shares are entitled to vote in case of 
proposal to sanction an increase in the amount allowed to be borrowed by security, or if 
the dividend on their shares falls in arrear. Director’s qualification, 160 ordinary 
shares. Transfer form, common; fee, 2s. 6d. Latest price of preference, 44. 


Leyland and Birmingham Rubber Company, Limited.—Directors: J. E. Baxter 
(Chairman), R. T. Byrne, J. T. Goudie, A. 8. Morrison, and J. Shutt (Secretary). 
Ofiice: Leyland, Lancashire.—The company was registered May 18, 1898, to take over 
the businesses of the Leyland Rubber Company, Limited, Stanley Morrison and Co., 
Limited, of London, and the Birmingham India Rubber Company; other concerns have 
since been absorbed. The authorised capital is £300,000 in shares of £1, of which 
£268,257 has been issued and paid up. The accounts are made up annually to June 30, 
and submitted in August, an interim dividend (in 1906 of 24 per cent.) being paid in 
December. For 1898-9 and 1899-1900 the dividend was 6} per cent. each year; for 
1900-1 and 1901-2, 74; for 1902-3, 83; for 1903-4, 5; for 1904-5, 24; and for 1905-6 
and 1906-7, 63. Reserve fund, £18,000; carried forward, £2,050. Voting power, one 
vote for every share. Director’s qualification, 2,500 shares. Transfer form, common; 
fee, 2s. 6d. Telegraphic address, Rubber, Leyland. Telephone number, 11 (National), 
Preston. The shares are quoted in the official list; latest price, t3.._ ea r 
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_ Liberty and Co., Limited.—Directors: L. Liberty (Chairman), W. Street (Vice Chair- 
man), H. ©. Blackmore (Secretary), A. E. Lasenby, and J. Llewellyn. Office: 28, Warwick 
Street, Regent Street, W.—The company was registered November 1, 1894, to take 
over the business of dealers in silk, fabrics, carpets and furniture of the firm of the 
same name. The authorised capital is £200,000 in shares of £10, half ordinary and half 6 
per cent. cumulative preference, the latter ranking also for priority as to capital. The entire 
capital was issued to the vendors, fully paid, and the preference capital was offered for sub- 
scription on behalf of Mr. Liberty at 10s. per share premium. The accounts are made up 
annually to January 31, and submitted in March. For the years 1896-7 and 1897-8, 12 
per cent. per annum was paid on the ordinary shares; for 1898-9 and 1899-1900, 16; for 
the six years to 1905-6, 20, including a bonus of 4 per cent., the dividend being paid less 
income-tax and the bonus free of income-tax ; and for 1906-7, 20, including a bonus of 4 per 
cent., both free of income-tax. Reserve fund, £65,000; ‘‘rest” account, £136,918. 
The preference dividend is paid half-yearly. Voting power, one vote for every share of 
either class. Director’s qualification, £500 of shares, preference or ordinary. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Libertez, London. Telephone number, 
7941 (4 lines) Gerrard. The preference shares are quoted in the official list ; latest price, 13%. 

Lidstone, Limited.—Directors: W. Coggan (Chairman and Managing Director), S. 
Blofeld, G. Coulthurst, and G. W. Grantham. Secretary: ©. A. Coggan. Ofice : 75, Park 
Street, Regent’s Park, N.W.—The company was registered July 25, 1896, to take over 
certain meat and provision businesses. The authorised capital is £120,000 in shares of £1, 
£75,000 being 6 per cent. cumulative preference, having also a priority as to capital, and 
£45,000 ordinary, and.all the preference and £35,000 ordinary have been subscribed and 
called up. There is also a loan for £4,000. The accounts are made up annually to 
about the end of July, and submitted about November. For 1896-7 and 1897-8 the ordinary 
shares got 5 percent. each year; for 1898-9 and 1899-1900 only the preference dividend 
was paid; for 1900-1 the ordinary shares received 5 per cent. ; for 1901-2 only the prefer- 
ence dividend was paid ; for 1902-3 the ordinary shares received 24 per cent. ; for 1903-4 
only 4} per cent. was paid on the preference shares ; for 1904-5, 1? per cent. was paid 
on the preference shares ; and for 1905-6, 3 per cent., leaving arrears of 9 per cent. Carried 
forward, £570. Voting power, one vote for every 500 preference shares. Director’s quali- 
‘fication, 500 ordinary shares, Transfer form, common; fee, 2s. 6d. per deed. Telephone 
number, 689 King’s Cross. 


Liebig’s Extract of Meat Company, Limited.—Divrectors: C. E. Gunther (Chairman 
and Managing Director), R. L. Gunther (Deputy-Chairman), M. G. C. Glyn, W. von 
Mallinckrodt, and A. Osterrieth. Secretary: R. Gilligan. Office: 4, Lloyd’s Avenue, 
-E.C.—The company was established in 1865. The authorised capital is £1,100,000 
in shares of £5, £500,000 being in 5 per cent. cumulative preference and £600,000 in 
ordinary shares, and the whole amount has been subscribed and paid up. Of the 
preference capital, £250,000 was issued in 1900 to the existing proprietors, £125,000 as a 
bonus at the rate of one share for every original ordinary share of £20, the payment 
being provided out of the reserve fund, while the remaining £125,000 preference shares were 
issued at par ; and £250,000 was issued in 1903 at par to the existing ordinary proprietors. 
In 1903 each original ordinary share of £20 was subdivided into four shares of £5. In 
February, 1907, the balance of 20,000 of ordinary shares was issued at £15 premium. 
The accounts are made up annually to March 31 in London, and submitted in June, and 
an interim dividend (in 1907 of 10 per cent.) is paid in February. The dividend for 
each of the eleven years to 1906-7 was 20 per cent. with a bonus of 5 per cent. each year 
for 1903-4 and 1904-5, and 24 per cent. for 1905-6 and 1906-7. Special reserve fund, being 
premium on ordinary shares issued in 1907, £300,000 ; reserve fund, £240,000; insurance fund, 
£79,505 ; carried forward, £28,914. The sharesare partly registered and partly to bearer, and 
shares of one class may be exchanged into shares of the other at a charge of 2s. 6d. each 
application, plus thestamp duty of 14 per cent. in exchanging registered shares for share 
warrants to bearer, and 6d. each for the warrants. Voting power, one vote for every 
40 ordinary shares; preference shares carry one vote for every 160, but only on questions 
directly affecting their rights; the maximum number of votes allowed to one person is 
50. Director’s qualification, the holding of £2,000 nominal value, either in preference 
or ordinary shares. Transfer form, common; fee, 2s. 6d. per deed; registration of 
probates, 2s. 6d. each; registration of powers of attorney, 2s. 6d. each. Telegraphic 
address, Liebig’s Company, London. ‘Telephone number, 83 Avenue. The company 
“is quoted in the official list. Latest prices—ordinary, 213 ; preference, 53. 

Lilita Nitrate Company, Limited.—Directors: F. F. C. Herzog, A. F. B. James, A. C. 
‘Lowe, D.S.O., and C. H. Williams. Secretary: F. M. Frames. Office: 10, Lime Street, 
E.C.—The company was registered September 16, 1907, to acquire from the Nitrate 
Securities Trust, Limited, properties situated in the department of Taltal, Chili. The 
authorised capital is £100,000 in shares of £1, all of which has been subscribed and called 
up, 95,489 shares having been issued as fully paid, and gn the remainder 10s. has been 
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paid, and the balance is due in equal instalments January 1 and March 1, 1908. In addition 
to the shares as above the vendors are to receive £4,511 in cash. There are also 6 per cent. 
registered debentures of £100 each for £75,000, taken by the Nitrate Securities Trust, 
Limited, at 90 per cent., and by it offered for public subscription in September, 1907, at 96 
per cent. Interest on the debentures is payable January 1 and July 1, and the principal is 
redeemable on or before December 31, 1917. A sum of 7,875 is to be provided annually 
(increasable in any year when the company’s production of nitrate exceeds 400,000 Spanish 
quintals) for the redemption of the debentures applied to drawings at 105 per cent., or to 
purchases in the market below that figure, the first redemption to take place December 31,1908, 
whilein the event of voluntary liquidation, or the principal becoming otherwise enforceable, 
they are to be redeemed also at 105 per cent. Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 4,694 Central. 


Lilley and Skinner, Limited.— Directors: T. Lilley (Chairman and Joint Managing Direc- 
tor), E. Appleton, J. C. Lilley, T. Lilley, Jun., G. H. Skinner, and W. B. Skinner (Joint 
Managing Director), Secretary: A. B. Phillips. Office: 1-2, Paddington Green, W.—The 
company was registered July 20, 1894, to acquire the business of wholesale and retail boot 
makers of the firm of the same name. The authorised capital is £260,000, £100,000 being 
in 5 per cent. cumulative preference shares of £5, having a priority also as to capital, 
and £160,000 in ordinary shares of £1. The entire ordinary capital has been subscribed and 
is held by the directors, members of their families and friends, the sum of £134,480 being 
paid up; the preference shares were created in 1896, and have been issued at 5s. per share 
premium and paid up. There is also a loan of £69,991. The accounts are made up annually 
to November 30, and submitted in January. For 1895-6, 1896-7, 1897-8, and 1898-9 the 
ordinary shares got 7 per cent. each year; for 1899-1900 and 1900-1, 6; for 1901-2 and 
1902-3, 5; for 1903-4 and 1904-5, 6; and for 1905-6, 64. General reserve fund, £6,500 ; 
carried forward, £3,561. Voting power, one vote for every ordinary share and five votes for 
every preference. Director’s qualification, 250 ordinary shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Springlet, London. Telephone numbers, 75 and 1956 
Paddington. The preference shares are quoted in the official list ; latest price, 43. 

Limmer Asphalte Paving. Company, Limited.—Directors: H. Holloway (Chairman), 
H. D. Blake (General Manager), C. Thomson, and G. R. W. Wheeler. Secretary: G. 
Mitchell. Office: 2, Moorgate Street, E.C.—The company was registered May 12,1871. The 
capital is £50,000 in fully-paid shares of £1. The accounts are made up annually to 
December 31, and submitted in February or March. For each of the four years to 1900, 15 
per cent. was paid each year; for 1901 and 1902, 20; for 1903 and 1904, 15; and for 1905 
‘and 1906, 10. Reserve fund, £25,000; carried forward, £2,997. Voting power, one vote for 
each share up to 10, one for every additional 5 up to 100, and one for every 10 beyond. 
Director’s qualification, 150 shares. Transfer form, common; fee, 2s. 6d. per transfer. 
Telegraphic address, Limmer, London. Telephone number, 2147 London Wall. 


Lincoln Brick Company, Limited.— Directors: C. Bennett, T. C. Bourne, E. Brown, 
W. T. Page, Jun., and J.T. Tweed. Secretary: A. E. Wiles. Office: City Chambers, High 
Street, Lincoln.—The company was registered June 13, 1889. The authorised capital is 

70,000 in shares of £5, and £53,520 has been subscribed and called up. The accounts are 
made up annually to April 6, and submitted in May. For 1902-3 the dividend was 5 per 
cent., and for each of the four years to 1906-7, 7, Reserve fund, £10,000 ; carried forward, 
£3,420. Voting power, one vote for every ten shares. Director’s qualification, 100 shares. 
Transfer form, common; fee, 1s. for every.10 shares or part of 10. Telegraphic address, 
Bricks, Lincolr. Telephone number, 77 Lincoln. Latest price, 5. 

Lincoln Wagon and Engine Company, Limited. — Directors: W. T. Page, Jun. 
(Chairman), J. 8S. Battle, A. C. Newsum, J. T. Tweed, and J. M. Warrener. Secretary: 
J. Lodge. Office: Portland House, St. Mary Street, Lincoln.—The company was registered 
November 22, 1873. The authorised capital is now £500,000 in shares of £20, of which 
£400,000 has been subscribed, and £60,000, or £3 per share, paid. There are also—deben- 
tures to the amount of £403,346; loans for £14,329; and a banker’s overdraft for £15,004. 
The accounts are made up annually to February 1, and submitted in March. For the three 
years ending with 1897-8 74 per cent. per annum was paid; for 1898-9, 85; for 1899-1900, 
10; for 1900-1, 1901-2, and 1902-3, 12; and for 1903-4, 1904-5, 1905-6, and 1906-7, 13. 
Reserve fund, £70,000; carried forward, £1,307. On account of 1907-8 5 per cent. was 
pau in August. Voting power, one vote for each share up to 10, one for every additional 

up to 100, and one for every 10 beyond. Director’s qualification, 15 shares. Transfer 
form, common; fee, 5s. per deed. Telegraphic address, Wagon, Lincoln. Telephone num- 
ber, 68 Lincoln. ; 

Linde British Refrigeration Company, Limited.—Directors: W. Statham, T. B. 
Lightfoot, R. C. Grant, Dr. C. von Lang-Puchhof (Frankfort-on-Main), Dr. C. von Linde 
(Munich), and G. H. Lloyd. Secretary: W. Jones. Office: 35, Queen Victoria Street, 
E,C,—The company was registered October 31, 1885, to acquire the patent rights for 
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Great Britain, India, and the colonies, of Professor Linde’s process for refrigeration 
and ice-making. The company also acquired (in 1885) the goodwill of the refrigera- 
tion business of Messrs. Thomas Piggott and Co., of Birmingham, and in January, 
1890, took over the business of the Universal Refrigerating and Ice Machine Making Com- 
pany of London, with patents in connection therewith. The subscribed capital at May 6, 
1907, was £141,653 6s. 8d. in shares of £6 13s. 4d., £32,986 13s. 4d. being in preference 
shares and £108,666 13s. 4d. in ordinary, and £121,653 6s. 8d. had been called up. The 
preference shares rank first for 5 per cent. non-cumulative dividends, and after the ordinary 
have received a like rate, surplus profits are to be divided equally. There were also at the 
above date 6 per cent. registered debenture bonds of £100 each for £4,900, part of £50,000 
authorised. The company has erected ice factories and cold meat stores in London, 
Birmingham, and Calcutta, on its own account, and undertakes the putting up of installa- 
tions for refrigerating and ice-making for other parties both on land and on board ship. 
No information is now obtainable from the company. Voting power, one vote for each 
share. Director’s qualification, 50 ordinary shares. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Separator, London. Telephone number, 5841 Central. 


Lindrea and Co., Limited. — Directors: W. H. Lindrea (Chairman), W. Bailey, 
M. Boalch, T. L. Lane, G. W. Lindrea, H. P. Lindrea (Secretary), and T. T. Lindrea. 
Office: 37, Bridge Street, Bristol. —'The company was registered May 24, 1897, to 
_take over the business of leather merchants, boot factors, &c., of the firm of the 
same name. ‘The authorised capital is £300,000 in shares of £10, half being 5 per cent. 
cumulative preference, with a priority as to capital, and half ordinary, and £100,000 
ordinary and all the preference have been subscribed and paid up. All the ordinary 
shares are held by the directors and their families, and of the preference capital 
10,000 shares were issued publicly in July, 1898, at a premium of 10s. each ; of these 10,000 
shares 3,004 had been already issued, and were offered on behalf of the holders, and the 
remaining shares had not been previously issued. The preference dividend is paid half- 
yearly. No mortgage debenture debt can be created. Reports are not printed, but this 
information has been officially revised. Voting power ‘‘rests with ordinary shareholders, 
unless the rights of preference shareholders are affected.” Director’s qualification, £1,000 
ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Lindrea, 
Bristol. Telephone numbers, 3114 and 394, Bristol. Latest price of preference shares, 94. 


Lindsay and Low, Limited.— Directors ; Sir J. Low (Chairman and Managing Director) 
and J. R, Lindsay. Secretary: W. Lindsay. Office: Tay Biscuit Works, Dock Street, 
Dundee.—The company was registered March 2, 1898, to take over the business of biscuit, 
bread, confection, and preserve makers of the firm of the same name. The authorised 
capital is £140,000 in shares of £10, half being 5 per cent. cumulative preference, havin 
a priority also as to capital, and half ordinary, and the entire capital has been subscribe 
and paid up. The accounts are made up annually to November 17. For the period to 
November 17, 1898, the ordinary shares got 9 per cent. per annum; for 1898-9, 11; for 
1899-1900 and 1900-1, 124; for 1901-2, 163; for 1902-3, 16; for 1903-4 and 1904-5, 123; 
and for 1905-6, 20. Reserve fund, £24,079 ; carried forward, £1,359. On account of 1906-7 
5 per cent. was paid in June. No report has been received, but this notice has been officially 
revised. Director’s qualification, 100 ordinary shares. Transferform, common ; fee, 2s. 6d. 
per deed. Telegraphic address, Linlow, Dundee. Telephone number, 568, Dundee. 


Linen Thread Company, Limited.—Directors: J. M. Barbour (Chairman and Joint 
Managing Director), Sir J. Knox, Kt. (Vice-Chairman), I. W. Adams, W. B. Ardill, 
F. Barbour, H. A. M. Barbour, J. E. Barbour, Col. W. Barbour (Joint Managing Director, 
U.S.A.), Sir T. G. Coats, Bart., M.P., A. W. Finlayson, J. Finlayson, W. J. Finlayson, 
M. Gordon, B. M. Knox, G. B. Luke (Assistant Manager), R. <A. Richardson, 
J. H. Ross, and A. R. Turner, Jun. Secretary: D. L. Anderson. Office: 53, Bothwell 
Street, Glasgow.—The company was registered April 29, 1898, to acquire interests in 
and to carry on the businesses of manufacturers of linen and other threads, nets, twines, 
flax, &c. ‘The authorised capital is £2,200,000 in shares of £10, £1,100,000 being in 5 per 
cent. cumulative preference shares, £700,000 in preferred ordinary shares, and £400,000 in 
ordinary shares, all of which has been subscribed and paid up. After paying the preference 
dividend and setting aside to reserve a sum not exceeding one-tenth of the profits in each 
year until the reserve amounts to £350,000, the preferred ordinary shares are to take non- 
cumulative dividends at the rate of 6 per cent. per annum, while the ordinary shares are 
then to get a like rate (non-cumulative), and the remaining profits are to be applied, in the 
discretion of the board, to reserve or in payment of dividends pro rata amongst the preferred 
ordinary and ordinary shares. In the event of a Aan tS) the preference shares have a 
priority over the others as to capital, and the preferred ordinary and ordinary shares have 
equal rights. There are also 4 per cent. debenture stock, &c., for £1,000,000, with interest 
payable January 1 and July 1, and redeemable (now) at par at any time on six months’ 
notice ; and loans, &c., for £50,000. 

The agcounts are made up annually to September 30, and submitted in February, 
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For 1902-3, 1903-4, 1904-5 and 1905-6 the ordinary shares got 6 per cent. each year. 
Reserve fund, £300,000 ; carried forward, £48,565. The preference dividend is paid half- 
yearly. Voting power, one vote for every share of any class, but preference shareholders 
only vote under special circumstances. Director’s qualification, £1,000 in preferred ordinary 
or ordinary shares, or both combined. Transfer form, common; fee, 2s. 6d. ; debenture 
stock is transferable in amounts of £10. Telegraphic address, Threaders, Glasgow. 
Telephone numbers, 1266 (Argyle), and 4264 (Post Office), Glasgow. Latest prices— 
ordinary shares, 15 ; preferred ordinary, 1444; preference, 114; debenture stock, 994. 


Lingham Timber and Trading Company, Limited.—Directors: C. S. Goldmann 
(Chairman), L. H. Neame (Vice-Chairman), and G. A. Murray. There is also a local board 
in South Africa. Secretary: F. A. Kentfield. Office: 564, Salisbury House, E.C.—The 
company was. registered April 14, 1905, and is a reconstruction of a company with a similar 
name registered April 28, 1902, to acquire properties in South Africa. The authorised 
capital is £260,000 in shares of £1, of which £257,102 has been subscribed and called up, 
including 65,000 shares issued fully paid. Power has been taken to issue 6 per cent. 
debentures for £115,000, of which £95,700 has been issued ; interest is payable January 1 
and July 1, and the principal repayable July 1, 1920, and as from July 1, 1911, one-tenth 
of the nominal amount outstanding is to be redeemed annually by drawings, while the 
company may at any time, on six months’ notice, redeem not less than £5,000 by drawings 
at 103 per cent. There is also a loan of £10,200. The accounts are made vp annually to 
June 30, and submitted in January. For the period from incorporation to June 30, 1906, 
there was a deficiency, after providing for debenture interest, of £16,741. Voting power, one 
vote for each share. Director’s qualification, 250 shares. Transfer form, common ; fee, 
zs. 6d. Telegraphic address, Teakwood, London. Telephone numbers, 3251 and 3252 
London Wall. 


Linoleum Manufacturing Company, Limited.— Directors: A. J. Nicholson (Chairman), 
T. Dence, A. Glegg, E. N. Knocker, and T. B. Morrish. Secretary: E. B. Pressland. 
Office : 6, Old Bailey, E.C.—The company was established in 1864. Late in 1895 a bonus of 
50 per cent. was paid to the proprietors in shares of the company, provided out of the 
reserve fund, and each share of £10 was subdivided into two shares of £5; in 1898 a cash 
bonus of £1 13s. 4d. per share was paid out of the reserve fund, and 13,225 shares were 
issued at par to the existing proprietors at the rate of one new share for every three old ; 
and early in 1907 a bonus of £1 5s. per share was paid out of the reserve fund, and 13,225 
shares were issued at par to the proprietors at the rate of one new share for every four old, 
while at the same time the capital was increased by the creation of 40,000 £5 shares. The 
authorised capital is now £500,000 in shares of £5 each, of which £334,500 has been sub- 
scribed and called up, including 3,875 shares issued in October, 1907, at £11 per share, the 
balance of £7 per share being due as to £3 on January 1, and £2 each time on February 1 
and March 2, 1908. There are also 4 per cent. registered debentures of £100 each for 
£42,500, with interest payable January 1 and July 1, and the principal repayable at par as 
to £4,300 in 1909, £6,600 in 1912, £4,300 in 1915, £10,000 in 1920, £10,000 in 1925, and 
£7,300 in 1930. The debentures form part of a total authorised of £100,000. The accounts 
are made up annually to December 31, and submitted in February, dividends being paid 
quarterly. For 1897, 15 per cent. was paid ; for 1898, 124; for 1899, 1900, and 1901, 15 each 
year; for 1902, 124; and for 1903, 1904, 1905, and 1906,15. Reserve fund, £29,579, after 
deducting bonus as above ; insurance fund, £34,225; carried forward, £23,843. On account 
of 1907 three quarterly dividends of 2s. 6d. per share each have been paid. Voting power, 
one vote for each share up to 10, one for every additional 5 up to 100, and one for every 10 
beyond.- Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. per 
deed. Telegraphic address, Lino, London. Telephone numbers, 876 Holborn and 13231 
Central. The shares are quoted in the official list ; latest price, 12. 


Linotype and Machinery, Limited.—Directors: Sir J. Lawrence (Chairman and 
a Managing Director), Sir H. H. Bemrose, C. Eves, J. Greig, A. M. Haines, 
Lord Kelvin, W. H. Lock (a Managing Director), and A. H. Pollen (a Managing 
Director). Secretary: HE. L. Booty. Office: 188-9, Fleet Street, E.C.— The com- 
pany was registered August 11, 1903, to amalgamate the Linotype Company, Limited, 
and the Machinery Trust, Limited. The former was registered December 7, 1896, to 
acquire the undertaking and business of a company of the same name registered July 29, 1889, 
which owned the patent rights for the United Kingdom for a type-composing machine known 
as the Linotype ; and the Machinery Trust, Limited, was registered September 8, 1893, ‘‘ for 
the purpose of enabling newspaper proprietors and prigters generally to acquire machinery 
for their business on deferred terms, or on the rental system commonly known as hire- 
purchase.”’ The authorised capital is £2,500,000 in shares of £1, half being 6 per cent. 
cumulative preference, with a priority as to capital, and half ordinary, and power 
was taken to issue debenture stock for £1,500,000 (half A and half B). Of the share 
capital £950,007 preference and £1,000,000 ordinary have been issued—all but £7 as 
fully paid to shareholders in the old companies, together with £250,000 of 43 per cent, 
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A debenture stock, and £750,000 of 44 per cent. B debenture stock, while a further 
£336,234 of A debenture stock has been issued, making a total of £586,234, and in addition 
£113,650 of A debenture stock has been deposited as collateral security for loans. The 
interest dates for the debenture stocks are January 1 and July 1, and repayment is to be 
made at par on July 1, 1963, while power has been reserved to redeem either of the stocks 
at any time on and after July 1, 1913, at 110 per cent., and repayment in 1963 is assured 
by a sinking fund covered by a redemption policy, provision for which is to be made out of 
each year’s revenue. 

The accounts are made up annually to June 30, and submitted in October. The 
present company took over the business as from July 1, 1903, and after setting aside 
£28,000 for reserves and depreciation, meeting interest charges, &c., and placing 
£7,035 (the proportion of profits from July 1 to August 11, 1903, when the new 
company was registered) to reserve, a credit balance of £54,270 was carried forward in 
respect of the year to June 30, 1904, which in 1904-5 was increased to £116,463, in 
1905-6 to £189,141, and in 1906-7 to £244,286, out of which a dividend of 2 per cent. on 
account of arrears of dividend on the preference shares was declared, payable in equal 
instalments on March 25 and September 29, 1908, and £10,000 placed to a special reserve 
fund, leaving £215,286 at credit of profit and loss. Reserve fund, £25,575, including £18,540, 
the surrender value of debenture stock redemption policies. Voting power, one vote for each 
share of either class. Director’s qualification, £500 in shares of either class. Transfer form, 
common; fee, 2s. 6d. per transfer ; separate deed required for each class of capital and for 
each account. Debenture stock is transferable in multiples of £1. Telegraphic address, 
Linotype, London. Telephone number, 1464 Holborn. The company is quoted in the 


official list. Latest prices—ordinary, 4; preference, 3; A debenture stock, 70; B deben- 
ture stock, 523. 


Lipton, Limited.—Directors: Sir T. J. Lipton, Bart. (Chairman), J. Cansfield J. Grays 
H. Rankin, and T. R. Smith. Secretary: W. S. Carmichael. Office: City Road, 
E.C.—The company was registered March 3, 1898, to take over the provision supplying 
business in Great Britain of Sir Thomas J. Lipton, with tea-growing estates in Ceylon, and 
factories and warehouses in London and elsewhere. The authorised capital is £2,000,000 in 
shares of £1, half being 5 per cent. cumulative preference, having a priority also as to 
capital, and half ordinary, and power was taken to issue debenture stock for £500,000. The 
entire capital has been subscribed and called up, one-third of each class of capital having 
been taken by the vendor at par, while the remaining capital was issued—the debenture stock 
and preference shares at par, and the ordinary shares at 5s. premium. The debenture stock 
carries 4 per cent, interest, payable March 31 and September 30, is redeemable at 115 per 
cent. at any time after September 30, 1920, on six months’ notice, and in the event of any 
reconstruction or amalgamation the stock is to be repaid at 115 per cent. ; the debenture 
stock is secured by a specific mortgage on the estates in Ceylon. 

The accounts are made up annually to early in March, and submitted in May or 
June. For 1898-9 and 1899-1900, 11 per cent. per annum was paid ; for 1900-1, 10; for 1901-2 
and 1902-8, 8; for 1903-4, 1904-5, and 1905-6, 7; and for 1906-7, 64. Reserve fund, 
£130,000 ; premium on shares account, £166,666 ; carried forward, £22,488. On account of 
1907-8 8 per cent. was paid in October. The preference dividend is paid half-yearly. 
Voting power, one vote for every share of either class. Director’s qualification, 1,000 
shares of either class. Transfer form, common; fee, 2s. 6d.; the debenture stock is 
transferable in multiples of £1. Telegraphic address, Liptonian, London. Telephone 
numbers, 886, 887, and 888 London Wall. The company is quoted in the official list. 
Latest prices—ordinary, 1,°;; preference, 17; ; debenture stock, 964. 


Lister and Co., Limited.—Directors: Lord Masham (Chairman), J. Reixach (Vice- 
Chairman), and W. Watson (Managing Directors), H. Copperthwaite, Col. G. J. J. Hoffmann, 
V.D., and R. Lord. Secretary: J. Lee. Office: Manningham Mills, Bradford.—The company 
was registered February 20, 1889, to take over the business of the firm of the same name, 
silk spinners and manufacturers. The authorised capital is £1,550,000 in shares of £1 
(formerly of £10, but subdivided in April, 1907), £600,000 being 5 per cent. cumulative 
preference, with priority as to capital, and £950,000 ordinary. The entire capital has been 
issued and paid up. There is also 4 per cent. debenture stock for £300,000, with interest 
payable June 1 and December 1, and the principal redeemable at the option of the company 
at any time on ‘‘30 and 21 days’ notice,” at par. 

The accounts are made up annually to November 30, and submitted in January. For the 
year 1897-8 the ordinary shares received 24 per cent. ; for 1898-9, 5; for 1899-1900, 4; for 
1900-1, 2; for 1901-2, 3; for 1902-3, 34; for 1903-4, 24; for 1904-5, 5; and for 1905-6, 6. 
Reserve fund, £120,000 ; carried forward, £19,240. The preference dividend is paid June 1 
‘and December 1. Voting power, one vote for each ordinary or preference share. Director’s 
qualification, 2,500 ordinary shares, to be acquired within three months of appointment. 
Transfer form, common ; fee, 2s. 6d. per transfer ; debenture stock is transferable in amounts 
ef £100 and multiples, Telegraphic address, Lister, Bradford. Telephone number, 1726, 
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Bradford. Both classes of shares are quoted in the official list. Latest prices—ordinary, % 3 
preference, 1. 


Liverpool Carriage Company, Limited.—Directors: C. H. Blackburne, D.S.O., J. 
Heap, R. P. Sing, and F. Tobin. Secretary: C. Tanner. Office: 5, Bentley Road, Liver- 
pool.—The company was registered January 1, 1907, to acquire the business and assets, 
other than the Woolton branch, of White’s Carriage Company, Limited, registered Septem- 
ber 1, 1898. The authorised capital is £30,000 in shares of £1, all of which has been 
subscribed and called up, and there are 5 per cent. debentures of £100 each for £29,300, 
secured by a specific mortgage of the freehold and leasehold properties, with interest 
payable January 1 and July 1, while the company undertakes to set aside not less than 
£2,000 a year for the service of the debentures, the surplus after meeting interest to be 
used for redemption either by purchase in the market below 105 per cent., or by drawings 
at 105 per cent. The accounts are to be made up annually to December 31. Voting power, 
one vote for every share. Director’s qualification, 250 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Equipage,*Liverpool. Telephone number, 28 Royal: 
Latest prices—shares, 77; debentures, 95. 


Liverpool Cold Storage and Ice Company, Limited.—Directors: Sir C. Petrie 
(Chairman), D. H. Elliott, EK. S. Parker, and H. B. Parr. Secretary: G. Lobley. 
Office: Williamson Square, Liverpool.—The company was registered February 10, 1890, 
to take over the properties of the Liverpool] Pure Ice Company, Limited, registered 
April 28, 1888, and to acquire additional properties. The authorised capital is £100,000 in 
shares of £1, all of which has been issued and paid. There is also 4 per cent. first mortgage 
debenture stock for £37,420, nalance outstanding of £40,000 (part of a total authorised of 
£50,000), issued in May, 1898, at par, with interest payable March 31 and September 30, 
and redeemable at the option of the company, in whole cr in part, at 105 per cent. on or at 
any time after March 31, 1918, on six months’ notice. 

The accounts are made up annually to September 30, and submitted in December. For 
1892-3, 1893-4, 1894-5, and 1895-6 the dividend was 6 per cent. each year; for 1896-7, 4; and 
for 1897-8, 5. There was then no dividend until in respect of 1902-3, for which year 2} 
per cent. was paid, the available balance having been increased by £3,000 in connection with 
the sale of shares in another company; and for 1903-4 2 per cent. was paid. No dividend 
since. Debit balance at Sept. 29, 1906, £2,871, there having been a loss for the year 
1905-6 of £1,518. Voting power, one vote per share. Director’s qualification, 100 shares, 
Transfer form, common; fee, 2s. 6d. per deed; debenture stock is transferable in 
amounts of £10 and multiples. Telegraphic address, Icicle, Liverpool. ‘Telephone number, 
1545 (Royal), Liverpool. Latest prices—ordinary, ;'; ; debenture stock, 73. 


Liverpool Corn Trade Association, Limited.— Directors: H. W. Patrick (President), 
R. Buchanan (Vice-President), J. D. Acton, J. Barber, W. Broster, J. F. Caroe, E. 
Cooper, R. Cornelius, F. Harrison, J. W. Henderson, L. D. Ireland, R. A. Loye, 
R. Montgomery, E. Paul, T. A. Rigby, A. W. Walker, H. Williams. and W. S. 
Williamson, Secretary: J. McGuirk. Ofice: 8, Brunswick Street, Liverpool. — The 
former company of this name was registered October 7, 1886, to promote the general 
interests of the corn trade in Liverpool and district. The authorised capital was £5,000 in 
shares of £5. This company was wound up, and the present company was registered April 7, 
1897, with the same object as the former company, and to take over the business.and properties 
of the Liverpool Corn.Exchange, Limited, which was established in 1810. The authorised 
capital is £60,000 in shares of £150,.of which £56,250 has been allotted and called up. 
There are also—4 per cent. A debentures for £50,500, with interest payable May 2 and 
November 2, and the principal repayable in 1913; £9,500 3 per cent. B debentures, with 
interest payable June 1 and December 1, and the principal repayable in 1913; and £86,500 
(balance outstanding of £100,000) 32 per cent. C perpetual debentures, with interest payable 
February 1 and August 1. 

The accounts are made up annually to March 31, and submitted not later than the last 
‘Wednesday in April. For the period to March 31, 1898, 3 per cent. was paid ; for the seven 
years to 1904-5, 4 each year; and for 1905-6, 3. For 1906-7 there was no dividend, a credit 
balance of £885 brought down having been increased to £1,958, of which £1,000 was added 
to the reserve fund (increasing it to £13,500), and £958 was carried forward. Voting 
power, each member has one vote; no member is permitted to hold more than 
two shares. Director’s qualification, membership of the association and one share. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Cornucopia, Liverpool. Telephone number, 
805 (Central), Liverpool. 


_ Liverpool Cotton Association, Limited.—Directors; J. P. Reynolds (President), C. 
Dukinfield (Vice-President), J. R. Kewley (Treasurer), J. Armstrong, H. H. Bardswell, J. H. 
Clayton, T. W. Cooke, J. A. Flamank, A. Franceys, T. von Heyder, E. C. Hornby, P. M. 
Hunter, H. W. Macalister, W. M. F. Mellor, J. E. Newton, A. A. Paton, J. H. Wild, J. J, 
Williams, and A, W, Willmer. Secretary: P, Brown, Office: Cotton Exchange Buildings, 
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Liverpool.—The company was registered September 26, 1882, and is ‘‘not a trading 
company, but a body established for the regulation of the cotton trade of the port 
of Liverpool. The funds are raised by subscriptions, fees, and interest on invested 
capital, &c., and are applied solely in furtherance of the objects of the association, 
no distribution being made to shareholders, who must be engaged in the cotton trade 
in the United Kingdom.’’ The authorised capital is £60,000 in shares of £100, all 
of which has been subscribed, and £12,000, or £20 per share, paid up. Thirty-nine 
shares have been surrendered to the company for £756. The annual meeting takes 
piace pne first week in October. No report has yet been received, but this information 
is official. 


“Liverpool Daily Post,” the ‘‘Liverpool Mercury ” and the ‘‘ Liverpool Echo,” Limited. 
—Directors: H. Gaskell (Chairman), T. S. Timmis (Deputy-Chairman), E. L. Billson 
(Secretary), H. Brocklebank, Sir T. Brocklebank, Bart., E. S. Castle, Sir J. C. Gamble, 
Bart., A. G. Jeans (Managing Director), A. C. McCorquodale, D. Maitland, M. H. K. and 
E. K. Muspratt. Z'ransfer Office: 5, Cook Street, Liverpool.—The company was registered 
November 11, 1904, for the purpose of amalgamating the Liverpool Daily Post and Echo, 
Limited, proprietor of the Liverpool Daily Post, Liverpool Weekly Post, and Liverpool 
Echo, and Egerton Smith and Co., Limited, proprietor of the Liverpool Mercury and 
Liverpool Weekly Mercury. The authorised capital is £600,000 in shares of £1, £200,000 
being in 5 per cent. cumulative preference shares, having also a priority as to capital, £12 in 
management shares (ranking equally with the ordinary as to dividend), and £399,988 in 
ordinary shares. The whole of the ordinary shares were allotted as fully paid in part 
payment of the consideration for the businesses, and all the preference capital and manage- 
ment shares have been subscribed and paid up. 

The accounts are made up annually to December 31, and submitted in February. For 
1905 the ordinary shares got 10 per cent. ; and for 1906, 11. Reserve fund, £20,000; carried 
forward, £1,508. On account of 1907 5} per cent. was paid in July. The preference 
dividend is paid half-yearly. Voting power, 1,000 votes for each management share, and 
one for each preference and ordinary share. Director’s qualification, one management and 
5,000 ordinary shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, c/o Olive, 
Liverpool. Telephone number, 524 (Central), Liverpool. Latest price of preference, 22s. 3d. 


Liverpool Grain Storage and Transit Company, Limited.— Directors : J. Blyth (Chair- 
man), T, M. Bingham, W. Bingham, W. Blain, A. Blyth, O. Dobell, J. W. Hughes, E. 
Paul, C. J. Procter, 8S. Sanday, and H. A. Sanderson. Manager: J. Christie. Office: 16, 
Brunswick Street, Liverpool.—The company was registered April 5, 1883. The authorised 
capital was £250,000 in shares of £50, of which £100,000 had been issued and paid up 
in full. In June, 1902, each fully-paid share was converted into £100 of stock, and 
the authorised capital is now £350,000, of which £200,000 has been issued as stock, fully 
paid. There are also 4 per cent. debentures for £80,000, issued in October, 1905, with 
interest payable January 1 and July 1, and the principal redeemable in 1918. The accounts 
are made up annually to December 31, and submitted in January. For each of the years 
1897 and 1898, 8 per cent. was paid ; and for 1899, 1900, and 1901, 10. For the five years to 
1906, 5 per cent. was paid each year on the capital of £200,000. Reserve fund, £37,000; 
carried forward, £9,281. On account of 1907 2 per cent. was paid in July. Voting power, 
one vote for each £50 of stock up to £5,000, and one for every £500 beyond. Director’s 
qualification, £500 stock. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic 
address, Granaries, Liverpool. Telephone number, 293 (Central), Liverpool. Latest price, 
974. 

Liverpool Hydraulic Power Company.—The entire share capital is held by the General 
Hydraulic Power Company, Limited, but there are also debentures for £25,100. In 1904 
there was a net profit on the undertaking of £4,777, in 1905 of £5,072, and in 1906 of £4,802. 


Liverpool Lighterage Company, Limited.—Directors} I. A. Mack (Chairman), F. W. 
Barnes, and T, O. Ockleston. Manager and Secretary: H. Bloor. Office: 26, Drury 
Buildings, 21, Water Street, Liverpool.--The company was registered July 25, 1896. The 
authorised capital is £150,000 in shares of £10, half being 7 per cent. cumulative preference 
and half ordinary, and £49,380 of preference and £49,260 of ordinary have been subscribed 
and paid up. There are also first mortgage 5 per cent. debenture bonds for £74,300, with 
interest payable June 30 and December 31. The accounts are made up annually to 
September 30, and submitted in November. For the year to September 30, 1897, the pre- 
ference shares received 5 per cent. ; for 1897-8, 6; for 1898-9, 8; and for 1899-1900, 9, thus 
clearing off all arrears, but no distribution was made on the ordinary; for 1900-1 the 
preference dividend was paid in full, and the ordinary shares received 2 per cent.; for 
1901-2 only the preference dividend was paid; for 1902-3 only 5 per cent. was paid ‘on 
the preference shares; for 1903-4, 2 per cent.; and for 1904-5 and 1905-6 there was no 
dividend on either class of shares, but debenture interest was met, thus leaving arrears 
on the preference shares as from October 1, 1903, Carried forward a credit of £260, 
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as against a debit of £1,171 brought down. Voting power, one vote for every share ot 
either class. Director’s qualification, 25 preference shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Lighterage, Liverpool. Telephone numbers, 1133 and 8147, 
Liverpool. Latest prices—preference, 13; debentures, 644. 


Liverpool Nitrate Company, Limited.— Directors : Sir R. Harvey (Chairman), G. Barker, 
G. B. Lockett, R. C. Lockett, W. J. Lockett, and H. Shield. Secretary: J.T. Holgate. Office : 
12, King Street, Liverpool.—The company was registered February 3, 1883, to acquire 
nitrate grounds situated near Iquique, in the province of Tarapaca, South America. In 
August, 1905, £3 per share was repaid, and the authorised capital is now £60,000 in shares 
of £2, of which £44,000 has been issued and paid up in full. The accounts are made up 
annually to June 30, and submitted in November, and an interim distribution (in 1907 of 
68 per cent. on £2 per share) is paid in May. For the year 1895-6 the dividend was 25 per 
cent. ; for 1896-7, 15; for 1897-8, 124; and for 1898-9, 15. In February, 1899, a distribution 
of £1 per share was also made out of the reserve fund. For 1899-1900 and 1900-1 15 per 
cent. was paid each time ; for 1901-2, 174; for 1902-3, 224; for 1903-4, 30; for 1904-5, 35 
per cent. (on £5); for 1905-6, 1123 (on £2) ; and for 1906-7, 150. Reserve fund, £50,000 ; 
fire insurance fund, £4,462; carried forward £4,984. Voting power, one vote for each 
share up to 10, and one for every 20 beyond ; maximum, 15 votes. Director’s qualification, 
none. Transfer form, common; fee, 2s. 6d. per deed. Telephone numbers, 142 and 
8466 (Central), Liverpool, The company is quoted in the official list ; latest price, 19. 


Liverpool Rubber Company, Limited. — Directors: M. Muspratt (Chairman), 
S. H. Foden, T. Garnett, W. F. Irvine, and C. S. Watson. Secretary: J. E. Wilson. 
Office ; 292, Vauxhall Road, Liverpool.—The company was registered in 1861, and re-regis- 
tered June 6, 1894. The capital now consists of £130,000 in fully-paid ordinary shares of 
£5, and £23,117 10s. in fully-paid 5 per cent. non-cumulative preference shares of £3 10s., 
ranking equally with the ordinary after payment of 5 per cent. on the latter. The sum 
of £16,686 has been borrowed. The accounts are made up annually to December 31, 
and usually submitted in February. For 1897, 74 per cent. was paid on both classes of 
‘shares ; for the four years to 1901 no dividend was paid on either class of shares; for 1902 
the ordinary shares got 24 per cent. ; for 1903, 1; and for 1904, 1905, and 1906 there was 
no dividend on either class. Debit balance at December 31, 1906, £6,553, as against a 
deficiency of £7,700 brought down. Voting power, one vote for each ordinary or preference 
share. Director’s qualification, 50 shares of either class. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Rubber, Liverpool. Telephone number, 1312, Liverpool. 
Latest prices—ordinary, 14; preference, 28. 


Liverpool Storage Company, Limited.—Directors : J. Kenyon (Chairman), H. White- 
head (Vice-Chairman), and J. Parks. Secretary: J. A. Pilkington. Office: The Albany, Old 
Hall Street, Liverpool.—The company was registered November 6, 1873. The capital 
is £44,980 in fully-paid shares of £5. There are also debentures of £100 each for 
£10,000 ; and a loan of about £8,600. The accounts are made up annually to March 25, 
and submitted in May. For the seven years to 1899-1900 4 per cent. per annum was paid ; 
and for the seven years to 1906-7, 5. Contingent fund, £4,062; carried forward, £522. 
Voting power, one vote for 1 to 5 shares, and one for every 5 beyond. Director’s qualifica- 
tion, 50 shares. Transfer form, common; fee, 3s. 6d. per deed. Telegraphic address, 
Casemates, Liverpool. Telephone numbers, 5011 and 5060, Liverpool. Latest price, 44. 


Liverpool Vienna Bakery Company, Limited.— Directors: R. Kirkland (Chairman), 
P. Davies, E. G. Goodbody, and G. Kirkland (Managing Director). Secretary: KE. 
Hinchliff. Office: 13, Hardman Street, Liverpool.—The company was registered June 19, 
1896. The authorised capital is £70,000 in shares of £1, and £44,195 has been issued in 
5 per cent. cumulative preference, having also a priority as to capital, and £25,000 in ordinary, 
all the shares being fully paid. There are also—4 per cent. debentures for £27,000, and 
a loan of £5,696. The accounts are made up annually to June 30, and submitted in July. 
For 1898-9, 1899-1900, and 1900-1, 10 per cent. was paid on the ordinary shares each year ; 
for 1901-2, 74; and for 1902-3, 25 (paid as an interim dividend). For 1903-4, 1904-5, 1905-6, 
and 1906-7, only the preference dividend was paid. General reserve, £2,750 ; carried forward, 
£195. The preference dividend is paid half-yearly. Voting power, one vote for each share, 
ordinary or preference. Director’s qualification, 500 shares of either class. Transfer form, 
common; fee, 2s. 6d. Telephone numbers, 2000 and 211 (Royal), Liverpool. Latest 
prices—ordinary, 4; preference, 7; ; debentures, 654. 


Liverpool Warehouse Construction Company, Limited.—Directors: E. 8. Eccles 
(Chairman), C. G. Cowie, D. Cunningham, R. L. Rees, and J. Thorburn. Secretary: 
~J. Cavan. Office: B 15, Exchange Buildings, Liverpool.—The company was registered 
June 30, 1895, and early in 1904 amalgamated with the Liverpool Co-operative 
Warehousing Company. The authorised capital is £90,000 in shares of £10, £20,000 
being 5 per cent. cumulative preference, £35,000 A ordinary, and £35,000 B ordinary, 
.and all the capital, except £2,000 preference and £750 of B ordinary, has been 
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issued, the preference and A ordinary being fully paid, and the B ordinary liaving £8 10s. 
per share called. The A ordinary shares are entitled to two-thirds of the profits after 
payment of the preference dividend, the B ordinary taking the remaining one-third. There 
are also 4 per cent. first mortgage debentures for £50,000. The accounts are made up 
annually to September 30, and submitted in December. During the five years and nine 
months to the end of September, 1903, 5 per cent. per annum was paid on the ordinary 
capital; for 1903-4 there was no dividend on any of the shares; and for 1904-5, after 
paying one year’s dividend on the preference shares, a credit. balance of £118 was carried 
forward, as against a debit of £2,010 brought into the accounts Reserve fund, £2,244. In 
respect of 1905-6 a dividend of 10 per cent. on the preference shares is announced, thus 
clearing off arrears ; the report for that year has not been received. Voting power, one 
vote for every share of any class. Director’s qualification, 25 ordinary shares. Transfer 
form, common ; fee, 2s.6d. Telegraphic address, Warrants, Liverpool. ‘l'elephone number, 
5195, Liverpool. Latest prices—ordinary, 33; preference, 64; debentures, 81. 


Liverpool Warehousing Company, Limited.— Directors: W. D. Heyne (Chairman), 
J. Birkett, W. S. Harris, and W. H. Walker. Managers: W. J. Bush and H. 
Turner. Secretary: A. Slee. Office: 28-30, Exchange Street East, Liverpool.—The company 
was registered June 27, 1895, to acquire various warehouses and warehousing businesses 
in Liverpool. The authorised capital is £650,000 in shares of £10, half ordinary 
and half 54 per cent. cumulative preference, the latter ranking also for a priority as to 
capital. Dividends on the ordinary shares are not to exceed 8 per cent. per annum until the 
~ reserve fund, including the leases renewal and fire insurance funds, reaches £100,000. All 
the share capital and £400,000 4 per cent. debenture stock have been issued and called up. 
The debenture stock is secured by a specific mortgage to trustees on certain freehold and 
leasehold properties; interest is payable March 31 and September 30, and the stock is 
redeemable at any time after 1930, at the company’s option on six months’ notice, at 110 per 
cent. ; amount outstanding, £394,690. There are also mortgages over warehouse property 
for £11,275. : 

The accounts are made up annually to September 30, and submitted in November. For the 
period to September 30, 1896, the ordinary shares received 4 per cent. per annum ; for 1896-7 
and 1897-8 only the preference dividend was paid ; and for 1898-9 the ordinary received 24 
per cent. For 1899-1900 only the preference dividend to March 31, 1900, was paid, after 
absorbing the then general reserve fund of £10,000 ; for 1900-1 there was no dividend on 
either class of shares; and for 1901-2 only 3 per cent. was paid on the preference shares. 
‘For 1902-3 and 1903-4 there was no dividend on either class of shares, only interest 
charges being met; for 1904-5 8 per cent. was paid on the preference shares ; and for 
1905-6 and 1906-7, 8+ each year, leaving arrears as from March 31, 1905. Fire insurance 
reserve, £11,605 ; carried forward, £7,004. Voting right, one vote for every share. Director’s 
qualification, £500. Transfer form, common ; fee, 2s. 6d.; debenture stock is transferable 
in amounts of £10 and multiples. Telegraphic address, Storage, Liverpool. ‘'lelephone 
number, 8040, Liverpool, Latest prices—ordinary, 19s. 3d.; preference, 77;; debenture 
stock, 844. 

Lloyds British Testing Company, Limited.— Directors : Sir G. B. Hiagley, Bart. (Chair- 
man), L. W. Adamson, J. 8S. Barwick, J. A. Black, C. B. Coltart, C. Connell, J. Green, 
H. M. Hingley, J. Marr, H. L. Pattinson, G. F. Simms, and A.- Wood. Secretary: 
H. Dickinson. Office: Netherton, near Dudley.—The company was registered April 2, 
1900, to acquire the businesses of four companies. The authorised capital is £150,000 in 
shares of £10, of which £106,000 has been subscribed and called up. The accounts are made 
up annually to December 31, and submitted in February. For the seven years to 1906, 
and the first half of 1907, the dividend was 8 per cent. per annum. No report has recently 
been-received, but this information has been officially revised. Voting power, one vote 
for every share. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Lloyd’s Test, Netherton, Worcester. Telephone number, 44, Dudley. 


Lloyd’s Packing Warehouses, Limited.— Directors : A. Watkin (Chairman), W. L. Nor- 
bury (Deputy-Chairman), A. Barlow, T. Davenport, T. Maybrick, H. Nall, and A. F. Norbury. 
Secretary: L. D. Vulliamy. Office: 20, Princess Street, Manchester. The company was 
registered December 8, 1896, to take over certain packing businesses. The authorised 
capital is £178,285 in shares of £5, £76,095 being 5 per cent. cumulative preference and 
£102,190 ordinary, and all the shares were allotted fully paid to the vendors. An issue 
of £142,000 3% per cent. perpetual first mortgage debenture stock was made publicly at par, 
with interest payable January 1 and July 1, the stock being secured by a first mortgage of 
certain land, buildings, and fixed plant. There is power to issue an additional £58,000 
debenture stock, ranking equally with the foregoing, but only in the event of additional 
properties being acquired, and then only to the extent of three-fifths of the cost of such 
additional property. There are also mortgages of £35,000, and loans of about £39,000. 

_ The accounts are made up annually to September 30, and submitted in November, an interim 
dividend (in 1907 of 4 percent.) being paid in May. For the year 1897-8 the ordinary shares 
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received 6 per cent. ; for 1898-9 and 1899-1900, 7 each year; for 1900-1, 63; for 1901-2, é4 
for 1902-3 and 1903-4, 8: for 1904-5, 10; and for 1905-6, and 1906-7, 8. Reserve fund, 
£42,500; fire insurance fund, £1,474; carried forward, £5,095. Voting power, one vote for 
each share of either class. Director’s qualification, 100 ordinary shares. Transfer form, 
common; fees—shares, 2s. 6d.; debenture stock, ls. per deed; debenture stock is 
transferable in sums of £1 and multiples. Telephone number, 4810, Manchester. Latest 
prices—ordinary, 8; preference, 53 ; debentures, 934. 


Loa Nitrate Company.—This company was formed in 1905 under Chilian laws, and 
acquired freehold nitrate grounds in the province of Antofagasta, containing about 6,300 
acres. The authorised share capital is £450,000 in shares of £1, all of which has been 
allotted and paid up. In August, 1907, the Law Debenture Corporation, Limited, having 
purchased from the company £250,000 of 5 per cent. first mortgage debentures to bearer of 
£100 each, offered them for sale at 95 per cent. The debentures are secured by a first 
mortgage (under Chilian law) of the nitrate grounds, together with the oficinas, buildings, 
and plant ; interest is payable January 1 and July 1, anda sum of at least £26,250 is to be 
applied on or before July 1 in each year, beginning in 1909, in the redemption of debentures 
by purchase in the market at under 105, or by drawings at 105, and in the event of the 
security being enforced the debentures are to be repaid at 105. In the event of the company 
selling for delivery in any calendar year more than 1,200,000 quintals of nitrate produced 
from grounds it now owns, the amount to be applied in redemption of debentures is to be 
increased. All payments are made by the Anglo-South American Bank, Limited, 97-8, 
Bishopsgate Street Within, E.C. 


Loch Leven Water and Power Company.—The entire capital is held by the British 
Aluminium Company, Limited (which see). 


Locke, Blackett and Co., Limited.— Directors: J. Burnup (Chairman), T. S. Innes, J. G. 
Joel, T. H. Leathart (Managing Director), and B. Noble. Secretary: J. G. Leathart. Office: 
Lead Works, Newcastle-upon-Tyne.—The company was registered April 21, 1891, to take 
over the business of the firm of the same name, lead manufacturers and desilverisers. 
The authorised capital is £100,000 in shares of £5, half ordinary, and half 6 per cent. 
cumulative preference, ranking also for a priority as to capital, and power was taken to 
issue mortgage debentures for £50,000. All the preference shares have been subscribed 
and called up; of the ordinary: capital £40,000 has been subscribed, and £24,000, or £3 
per share, called up, while £2,514 has been paid in advance, bearing interest at 4 per 
cent. All the debentures have been issued, carrying interest at 32, 4, 44, and 44 per 
cent. per annum, and repayable at various dates up to January 1, 1917. 

The accounts are made up annually to December 31, and submitted in March. For 
1900, 1901, and 1902, 5 per cent. was paid each year on the ordinary ; for 1903 there was 
no distribution on either class ; in respect of 1904 the dividend on the preference shares for 
1903 was paid; in respect of 1905 the preference dividend for 1904 was paid ; and in respect 
of 1906 the preference dividend for 1905 was paid (in equal instalments in March and 
September, 1907). Reserve fund, £500; carried forward, £526, as against £533 brought 
down. Voting power, one vote for every share, ordinary or preference, up to 10, one for 
every additional 5 up to 100, and one for every 10 beyond. Director’s qualification, £1,000 
in shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Locke, 
Newcastle-upon-Tyne. Telephone numbers, 280 and 281 (National), Newcastle-upon-Tyne. 


Locke, Lancaster, and W. W. and R, Johnson and Sons, Limited. — Directors : 
M. W. Johnson (Chairman), A. H. Lancaster, R. B. Johnson, E. M. Johnson, E, W. John- 
son, P. L. Lancaster, H. C. Lancaster, G. E, Sadler, and F. C. Hill (Secretary). Office : 94, 
Gracechurch Street, E.C.—W. W. and R. Johnson and Sons, Limited, was registered 
January 18, 1892, to acquire the business of white-lead makers, lead rollers, and metal 
merchants of the firm of the same name, and in 1894 amalgamation took place with Messrs. 
Locke, Lancaster and Co., lead merchants and desilverisers, under the above title. The 
authorised capital is £160,000 in shares of £10—£125,000 in ordinary and £35,000 in 54 per 
cent. non-cumulative preference, without any priority as regards capital, and the whole 
amount has been issued and called up. There are also 5 and 54 per cent. debentures for 
£50,000, with interest payable in January and July, and the principal repayable—£7,500 
in July, 1909, £7,500 in July, 1911, £7,500 in July, 1913, £10,000 at various dates from 1914 
to 1920, £7,500 at various dates from 1920 to 1924, and £10,000 between 1925 and 1929. 
The accounts are made up to June 30 and December 31, and submitted in July and January. 
Debenture interest and preference dividends are paid to date. Reports are not printed, the 
company being regarded as private, but this information is official. Voting power, one vote 
for every ordinary share and one vote for every 3 preference shares. Director’s qualification, 
400 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
addresses—Locklancoe or Sonjon, London. Telephone number, 4208 Avenue. 


Locke Steel Chain Company (1905), Limited.— Directors : M. Griffith (Chairman), Sir H. G. 
Reid (Deputy-Chairman), C. C. Braithwaite, Sir R, Edgcumbe, and D. Sinclair (Managing 
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Director); Secretary: W. Watkins. Office: 62, London Wall, E.C.—The company was 
registered March 29, 1905, and is a reconstruction of a company of practically similar title, 
registered December 13, 1901. The authorised capital is £100,000 in shares of 10s., of which 
£67,973 has been subscribed and called up, the shares having been issued with 8s. credited 
as paid. No report has yet been received, but this notice has been revised officially. 
Voting power, one vote for every share. Director’s qualification, 200 shares. Transfer 


form, common; fee, 2s, 6d. Telegraphic address, Chainage, London. ‘Telephone number, 
10345 Central. 


Lockhart, Smith and Co., Limited.—Directors’: R. J. Lockhart (Chairman), J. C, 
Graham (Managing Director), H. B. Lockhart, and W. Sutton. Secretary: R. W. 
Snaith. Office: Hindmarsh Square, Newcastle-on-Tyne.—The company was registered 
March 6, 1891, to acquire the business of cocoa-room proprietors in the North of 
England from the firm of the same name. The authorised capital is £80,000, half in 
ordinary shares of £1, and half in 6 per cent. cumulative preference shares of £5, 
with no further priority, and £32,071 of ordinary and £30,000 of preference have been 
subscribed and paid up. There is also a loan for £25,000. The accounts are made up 
annually to December 31, and submitted in February. For 1897 the dividend was 124 per 
cent. ; for each of the four years to 1901, 15; for 1902, 10; for 1903, 4; for 1904, 5; 
for 1905, 25; and for 1906, 5. Voting power, one vote for each ordinary share, and five 
votes for each preference share. Director’s qualification, 500 ordinary or 100 preference 
-shares.. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 413 (National), 
Newcastle-upon-Tyne. 


Lockharts, Limited.— Directors: G. Melville, W. T. Monckton, W. Rawles, C. B. Thring, 
and G. E. Winthrop. Secretary: C. McIntosh. Office: 18, Paul Street, Finsbury, E.C.—The 
company was registered July 29, 1895, to take over the business of refreshment contractors 
established by Mr. Robert Lockhart. The authorised capital is £220,000 in shares of £1, half 
ordinary and half 5} per cent. cumulative preference (ranking also for priority as to capital), 
and all the shares have been subscribed and paid up. Itis provided that after payment of the 
preference dividend a sum equal to at least 10 per cent. of the remaining profits shall be 
carried to reserve, until that fund amounts to £30,000. There is also 5 per cent. debenture 
stock for £8,795. The accounts are made up annually to March 31, and submitted in 
June. For 1895-6, 1896-7, and 1897-8 the ordinary shares received 8 per cent. each year ; 
for 1898-9, 5; for 1899-1900, 7 ; for 1900-1, 4; for 1901-2, 2; for 1902-3, 3; for 1903-4 only 
the preference dividend was paid ; for 1904-5 only a half-year’s dividend on the preference 
shares was paid, a credit balance of £1,587 brought forward being then converted into a 
debit of £1,597 ; for 1905-6, the dividend on the preference shares for the nine months to 
June 30, 1905, was paid; and for 1906-7 the preference dividend for fifteen months (to 
September, 1906) was paid. Reserve fund, £6,200; carried forward, £224. In December, 
1907, the preference dividend to March, 1907, was paid. Voting power, one vote for each 
share of either class. Director’s qualification, 300 shares of either class. Transfer form, 
common; fee, 2s. 6d.; debenture stock is transferable in sums of £1 and multiples. 
Telegraphic address, Lockharts, London. Telephone number, 7868 Central. The preference 
shares are quoted in the official list ; latest price, 3. 


Lockwood and Keighley, Limited.—Managing Directors: C. W. Keighley (Chair- 
man), T. B. Keighley, and W. G. M. Keighley (Secretary). Office: Upperhead Mills, 
Huddersfield.—The company was registered May 2, 1900, to acquire the business of 
woollen and worsted manufacturers of the firm of the same name. The authorised 
capital is £80,000 in shares of £10, £50,000 being 5 per cent. cumulative preference, 
havivg a priority also as to capital, and £30,000 ordinary ; and £60,000 ordinary and 
preference have been issued. An issue of £30,000 44 per cent. first mortgage debenture 
stock was made publicly in May, 1900, at par; the stock is secured by a first mortgage 
on the leasehold property, machinery, and all other assets of the company, has interest 
payable March 31 and September 30, and is redeemable at the option of the company 
at 105 per cent. on or after January 1, 1912, on six months’ notice, or at any time by purchase, 
and in the event of the stock becoming repayable owing to the voluntary winding up of the 
company it will not be redeemable at a less price than 105 per cent. Theaccounts are made 
up annually to March 31. Debenture interest is paid to date. Reports are not published, 
but this notice has been officially revised. Voting power, one vote for every ordinary share, 
and one vote for every 10 preference shares. Director’s qualification, 50 shares of either 
class; life director’s, 500 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Keighley, Huddersfield. Telephone number, 488, Huddersfield. 


London and Chicago Contract Corporation, Limited.—Directors: H. O. O'Hagan 
(Chairman), L. Bishop, Sir W. Magnay, Bart., and Col. A. G. Pawle. Secretary: 
T. Willerson. Office: 122, Palmerston House, E.C.—The company was _ registered 
October 3, 1890, mainly with a view of forming companies. In 1895 £2 per share was written 
off to provide for depreciation in investments, and the authorised capital is now £643,200 


1984 THE STOCK EXCHANGE YVEAR-BOOK. 


in shares of £5—£640,000 in ordinary shares, and £3,200 in founders’ sharés, which afé 
entitled to half the surplus profits in each year after providing for 124 per cent. dividends 
on the ordinary. Of the ordinary capital £315,160, and of the founders’ shares £3,176, 
have been subscribed and called up. The accounts are made up annually to September 30, 
and submitted in November or December. For 1895-6, 6 per cent. was paid ; for 1896-7 and 
1897-8, 7 each year; for 1898-9 and 1899-1900, 5; for 1900-1, 1901-2, and 1902-3, 3; for 
1903-4, 1904-5, and 1905-6, 2; and for 1906-7, 3. Carried forward, £2,538 (out of the 
profits of 1905-6 £9,821 was set aside to extinguish an investment loss, and out of the 
profits of 1906-7 £4,017 was written off the investments). The company is working in 
connection with the City of London Contract Corporation, Limited. Voting power, one 
vote for each share. Director’s qualification, 100 ordinary shares and one founders’ share 
for first directors; other directors, 200 ordinary shares. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Contract Corporation, London. Telephone number, 
2126 London Wall. 


London and China Syndicate, Limited.—Directors: Sir J. P. L. Kaye, Bart., J. 
Moore, J. A. Moore, W. H. Topham, and A. Woolley-Hart. Secretary: F. A. 
Baird. Office: 20, Copthall Avenue, E.C.—The company was registered March 12, 
1900, to deal with concessions in China and the East, and elsewhere. The authorised 
capital is £50,000 — £49,900 in ordinary shares of £1, and £100 in deferred shares of 
1s. The ordinary shares are entitled to all the profits until they shall have received 
dividends aggregating 100 per cent., after which the profits are to be divided—50 per 
cent. amongst the ordinary shares, 40 per cent. amongst the deferred shares, and 10 
per cent. amongst the directors. Of the ordinary capital £24,757, and of the deferred 
£99 15s. have been subscribed and called up. No dividend yet. Debit to profit and loss at 
September 30, 1904, £4,611. No later, accounts have been issued, but this notice has been 
officially revised. Voting power, one vote for each share until dividends amounting to 100 
per cent. have been paid on the ordinary, when the deferred shares are to be entitled to 
15 votes per share. Director’s qualification, 250 ordinary shares, to be acquired within 
one month from appointment. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Asceteria, London. Telephone number, 2668 London Wall. 


London and Foreign Contract Corporation, Limited.— Directors: R. W. Wallace, 
K.C. (Chairman), F. Davies: (Managing Director), and E. A. Foster. Secretary: - 
W. H. Parker. Office: 182, Dashwood House, E.C.—The company was registered 
June 13, 1898, to take over the general financial business of a company of the 
same name, registered May 21, 1895. The authorised capital is £200,000 in shares of 
£10, half being in ordinary shares, and half in 6 per cent. cumulative preference 
shares, the latter entitled to further participation in profits after 16 per cent. has been paid, 
on the ordinary ; all the ordinary shares and £2,820 preference have been issued and paid up. 
The accounts are made up annually to October 31. No dividend yet on either class of 
shares. Reports are issued to shareholders only, but this notice has been officially revised. 
Voting power, one vote for every share. Director’s qualification, 150 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Londonized, London. Tele- 
phone number, 3187 London Wall. 


London and Hull Soap Works, Limited.—Being wound up. Liquidator: J. A. Ellis, 
18, Eldon Street, E.C. 


London and Provincial Automatic Machine Company, Limited.— Directors : R. Baelz 
(Chairman), E. Searle (Secretary and Manager), and L. Stollwerck. Office: Chocolate 
House, Nile Street, City Road, E.C.—The company was registered January 23, 1893, 
to take over the business of the London Automatic Machine Company, Limited, 
registered November 9, 1891. In 1899 1,500 deferred shares were surrendered to the com- 
pany and cancelled, and 15s. per share was written off the remaining shares as unrepre- 
sented by available assets, the authorised capital being now £17,500 in shares of 5s., of 
which £8,802 10s. has been issued and paid up. There are also 5 per cent. debentures for 
£1,750. The accounts are made up annually to December 31, and usually submitted in 
March. For the five years to 1898 there was no dividend on either class of shares ; for 
1899, 10 per cent. was paid on the reduced capital; for 1900, 1901, and 1902, 5 each time ; 
and for the four years to 1906, nil. For 1904 there was a loss of £500, converting the 
credit balance brought forward of £45, into a debit of £454, which was increased in 1905 
to £743, and in 1906 reduced: to £399. Reserve fund, £750. Voting power, one vote for 
every share. Director’s qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. per 
deed. Telegraphic address, Autonomy, London. Telephone number, 9168 London Wall. 


London and Provincial Dairy Company, Limited.—Directors: Maj. G. E. W. Malet 
(Chairman), H. 8. Bridge, R. Skinner, A. M. Watts, and J. D. H. Watts. Secretary: J. 
W. Dawson. Office: 4, West Halkin Street, Belgrave Square, S.W.—The company was 
registered January 22, 1897, to take over a private business carried on under the same 
title. The authorised capital is £200,000 in shares of £1, half being 6 per cent. cumulative 
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preference, having 4 priority also as to capital, and half ordinary, and £47,738 of preference 
and £52,852 of ordinary have been subscribed and called up. The accounts are made up 
annually to December 31, and submitted in March. For 1897 the ordinary shares received 
4 per cent., but there has been no distribution since on either class. Debit balance at 
December 31, 1906, £948, as against a deficiency of £1,503 brought down. Voting power, 
one voteforeach share. Director’s qualification, £500. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Pasturage, London. Telephone number, 573 Victoria. 


London and Provincial Steam Laundry Company, Limited.—Dircctors : J. T. Helby 
(Chairman), Col. H. Champernowne, Maj.-Genl. R. O. Jones, C.B., and Capt. P. 8. G. Reid. 
Secretary: W. T. Sale. Office: Battersea Park Road, S.W.—The company was registered 
February 6, 1879. The authorised capital is £50,000 in shares of £5, all of which has been 
issued and paid up. There are also—mortgages for £7,500; and 5 per cent. debentures 
for £17,000. The accounts are made up annually to March 31, and submitted in May or 
June. For 1895-6 and 1896-7 8 per cent. was paid each time; for 1897-8, 74; for 
1898-9 and 1899-1900, 6; for 1900-1, 4; for 1901-2, 5; for 1902-3, 1903-4, and 1904-5, 6; and 
for 1905-6 and 1906-7, 5. Carried forward, £389. Voting power, one vote for each share 
up to 10, one for every 5 beyond up to 100, and then one for every 10. Director’s 
qualification, 100 shares. Transfer form, usual; fee, 1s. Telegraphic address, Laundry, 
London. Telephone number, 27 Battersea. 


London and South African Agency, Limited.—Directors: T. F. Dalglish, A. L. Ochs, 
and H. Pasteur. Secretary: M. Lambert. Office: 13, Austin Friars, E.C.—The company 
was registered March 19, 1901, in reconstruction of a company of the same name formed 
in 1900. The authorised capital is £100,000 in shares of £1, and £55,007 has been sub- 
scribed and called up, 53,000 shares being held by the Oceana Consolidated Company, 
Limited. The accounts are made up annually to June 30. Reports are not obtainable, 
but this notice has been officially revised. Voting power, one vote for every share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Reffohen, Johannesburg. Telephone numbers, 1557 Central and 2255 London 
Wall. 

London and Thames Haven Oil Wharves, Limited.— Directors: O. Philipps, M.P. (Chair- 
man), A. C. Adams (Managing Director), A. McCall, and F. H. Simmonds. Secretary: T. C.J. 
Burgess. Office: 101, Leadenhall Street, E.C.—The company was registered May 24, 1898. 
The authorised capital is £125,000 in shares of £1, £25,000 being 7 per cent. cumulative 
preference, having a priority also as to capital, and £100,000 ordinary; and £20,000 
preference and all the ordinary have been subscribed and £113,796 paid up, all the 
preference and 87,592 ordinary shares being fully paid, and 12,408 ordinary shares having 
10s. per share called up. There are also 4 per cent. first debentures for £15,000, and 6 
per cent. second debentures for £20,000. The debentures are of £100 each, with interest 
payable January 1 and July 1, and the principal redeemable July 1, 1908, at par, or earlier 
at the company’s option—the 4 per cents. on six months’ notice, and the 6 per cents. three 
months’. ‘the accounts are made up annually to December 31, and submitted in March. 
To December 31, 1898, the ordinary shares received 3 per cent. per annum ; for 1899, 34; 
for 1900, 7; for the four years to 1904, 10; for 1905, 5; and for 1906, 8. Reserve fund, 
£8,000; carried forward, £1,743. On account of 1907 24 per cent. was paid on the ordinary 
in October. The preference dividend is paid half-yearly. Voting power, one vote for every 
share, ordinary or preference. Director’s qualification, 500 shares of either class. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Oleometro, London. _Telephone numbers, 
4098 Central and 2460 London Wall. 


London Central Markets Cold Storage Company, Limited.——Directors : J. Moore (Chair- 
man), W. H. Key (Vice-Chairman), F. Arnold, A. F. Fitter, J. H. Geddes (Managing Director), 
W. Hawkins, and C. F. Hill. Secretary: R. J. Key. Office: 51, Charterhouse Street, 
E.C.—The company was registered January 5, 1898, as the Smithfield Markets Cold Storage 
Company, Limited, and in 1899 the name was changed as above. The capital was largely 
increased in 1902, and the authorised amount is now £115,000 in shares of £1, of which 
£93,250 has been subscribed and called up. There are also 5 per cent. first mortgage 
debentures of £10, £50 and £100 each, for £27,850 (part of £30,000 authorised), with 
interest payable March 31 and September 30, and redeemable on March 31, 1931, at par, or 
earlier at the company’s option, on six months’ notice—if before March 31, 1911, at 5 per 
cent. premium, but after that date at par. The accounts are made up annually to March 
31, and submitted in May. Business was commenced in December, 1899, and for 1900-1 a 
dividend of 10 per cent. was paid; for 1901-2, 15 (on £50,000 of capital) ; for 1902-3, 10 ; 
for 1903-4, 8; for 1904-5 and 1905-6, 4; and for 1906-7, 5. Reserve for redemption of 
debentures, and dividends on investments, £3,470; carried forward, £417. On account 
of 1907-8 24 per cent. was paid in November. Voting power, one vote for each share. 
Director’s qualification, £250 in shares. Transfer form, common ; fee, 2s. 6d. each transfer. 
Telegraphic address, Snowcap, London. Telephone numbers, 1470 and 1705 Holborn. The 
shares are quoted in the official list ; latest price, #. 
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London Coliseum, Limited.—In liquidation, the properties having been sold to the 
Coliseum Syndicate, Limited. Liquidators: R. H. Gillespie and H. 8. Metcalf. Office: 
9, John Street, Bedford Row, W.C. 


London Exhibitions, Limited.— Directors: P. Crémieu-Javal (Chairman), J. M. Fresh- 
water (Vice-Chairman), I. Kiralfy, H. Hart, H. T. Hartley, and R. C. Garnett, the last 
three named being Managing Directors. Secretary: H. Fleet. Office: Earl’s Court, 8. W.— 
The company was registered July 6, 1894. The authorised capital is £100,000—£99,900 in 
ordinary shares of £10, and £100 in founders’ shares of £1—and the whole amount has been 
issued and paid up. The ordinary shares are entitled, after providing for a reserve fund, 
to a non-cumulative dividend of 10 per cent. and to 60 per cent. of the remaining net profits, 
the balance going to the founders’ shares. There is also 54 per cent, debenture stock for 
£46,145, redeemable at par in April, 1910, by the operation of a sinking fund, at the rate of 
£2,700 a year, and interest payable April 1 and October 1. 


The accounts are made up annually to March 31, and submitted in July, an interim 
dividend (in 1906 of 24 per cent.) being paid on the ordinary shares in December, For 1895-6, 
10s. per share was paid ; for 1897-8 there was no dividend ; for 1898-9, 10 per cent. was paid 
on the ordinary shares, together with a bonus of 3s. 6d. per share, and £11 13s. per share 
was distributed on the founders’ shares; for 1899-1900 the ordinary received 10 per cent., 
with a bonus of £2 6s. 6d. per share, and £154 17s. per share was distributed on the 
founders’ shares; for 1900-1 and 1901-2 the ordinary shares received 10 per cent. each 
year ; for 1902-3, 10 per cent., with a bonus of 44 per cent., and £30 per founders’ share 
was paid; for 1903-4 the ordinary got 5 per cent. ; for 1904-5, 10 per cent. and a bonus of 
8 per cent., and £53 5s. 7d. per founders’ shares was paid; for 1905-6 the ordinary shares 
received 74 per cent. ; and for 1906-7 the ordinary got 10 per cent. and a bonus of 8 per 
cent., and £53 5s. 7d. per founders’ share was paid. Reserve fund, £38,237 (invested); 
debenture stock redemption fund, £38,869 (invested) ; carried forward, £815. Directovr’s 
qualification, 250 ordinary shares or 5 founders’ shares. Voting rights, every share of either 
class one vote. Transfer form, common; fee, 2s. 6d. Telegraphic address, Exhibitory, 
London. Telephone number, 732 Kensington. 


London Gigantic Wheel Company, Limited.—Being wound up. JLquidator; A. 
Edwards, 68, Coleman Street, E.C. 


London, Gloucestershire and North Hants Dairy Company, Limited.— Directors 
H. F. Monro (Chairman), R. Broomfield, E. Fletcher, and A. Saul. Secretary: A. E, 
Honer. Office : Canterbury Road, Brixton, 8. W.—The company was registered January 22, 
1886, and has acquired various established businesses, including the Gloucestershire Dairy 
Company, Limited (registered January 9, 1879). The subscribed capital is £100,000 in 
shares of £1, and £87,500, or 17s. 6d. per share, has been paid up. In July, 1898, an 
issue of £50,000 44 per cent. registered mortgage debentures of £50 each was made, with 
interest payable January 1 and July 1, while the debentures are redeemable July 1, 1918, 
or at any time after July 1, 1908, at the option of the company, on six months’ notice, at 
105 per cent. in either case, and they are also to be paid off at the same price in the event 
of reconstruction or amalgamation. 

The accounts are made up to the end of February and August, but only one statement 
—for a year to the end of February, is submitted to the shareholders—about June. For 
each of the thirteen years to February, 1904, 10 per cent. was paid ; for 1904-5, 9 ; for 1905-6, 
8; and for 1906-7, 6. Reserve fund, £12,000. On account of 1907-8 3 per cent. was paid in 
October. Voting power, one vote for each share. Director’s qualification, shares to the 
nominal value of £250. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Dairywork, London. Telephone number, 526 Brixton. The shares and debentures 
are quoted in the official list. Latest prices—shares, # ; debentures, 864 per cent. 


London Grain Elevator Company, Limited.— Directors: A. S. Williams (Chairman), 
H. Compton, H. Gamman, W. Milburn, and C. R. Parkes. Secretary and Manager: H. 1. 
Ward. Office: 108, Fenchurch Street, E.C.—The company was registered December 23, 1898, 
to take over the properties of a company of a similar title, registered September 29, 1893. 
The authorised capital is £200,000, £75,000 being in cumulative 6 per cent. preference 
shares of £1, and £125,000 in ordinary shares of £5, and £52,492 of preference and £112,480 
of ordinary have been subscribed and called up. There are also loans and advances for 
£14,453, for which the London and India Docks Company have a rental charge as to £14,453. 
The accounts are made up annually to December 31, and submitted in February. For 
1899 the preference dividend was paid and 7 per cent. on the ordinary ; for 1900 the 
preference dividend for the first half of the year only was paid; for 1901 the preference 
dividend for one year to June 30, 1901, was paid; for 1902 there was no distribution on 
either class of shares ; for 1903 one year’s dividend on the preference shares was paid ; for 
1904 there was no distribution on either class of shares; out of the profits of 1905 two and a 
half years’ preference dividend was paid ; and out of the profits of 1906 one-and-a-half year’s 
preference dividend (to June, 1906) was paid. Carried forward, £3,276, including £2,211 
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brought down. On June 29 and September 30, 1907, a half-year’s dividend was paid each 
time on the preference shares. Voting power, one vote for every ordinary share, and one 
vote for every 5 preference shares. Director’s qualification, £1,000 in shares of either 
class. Transfer form, common; fee, 2s. 6d. ‘Telegraphic address, Elevator, London, 
Telephone number, 4173 Avenue. The company is quoted in the official list. Latest 
prices—ordinary, 1; preference, #. 


London Horse and Carriage Repository, Limited.—Directors: T. S. Price (Chairman), 
H. Goddard, F. Mullis, W. A. Perry, G. Riley, J. G. Taylor, R. S. Tilling, and R. J. 
White. Secretary: A. F. Stray. Office: New Kent Road, 8.E.—The company was registered 
March 11, 1895. The authorised capital is £30,000 in shares of £1, of which £18,000 has 
been issued as ordinary and £9,000 as 5 per cent. preference, all being paid up. The 
accounts are made up annually to May 31, and submitted in July. For the year ending 
May 31, 1896, 10 per cent. was paid on the ordinary shares, after writing off the whole 
of preliminary expenses; for 1896-7 the dividend was at the same rate; for 1897-8, 12 
per cent. was paid; for 1898-9, 15; for 1899-1900, 20; for 1900-1, 25; for 1901-2, 20; for 
1902-3, 1903-4, and 1904-5, 25 each year; and for 1905-6 and 1906-7, 20. Carried forward, 
£4,813. Voting power, one vote for each share. Director’s qualification, £500 in ordinary 
shares. Transfer form, common; fee, 2s, 6d. Telegraphic address, Horseboy, London. 
Telephone number, 10 Hop. 


London Hydraulic Power Company.—Office: 9, Bridge Street, Westminster, 8.W.— 

The entire share capital of this company is held by the General Hydraulic Power Company, 
Limited, and the directors of the General Hydraulic Company form the board of the London 
Hydraulic Company. The authorised capital is £800,000 in shares of £10, of which £720,000 
has been subscribed and paid up, and there are borrowing powers equal to 25 per cent. of 
the paid-up capital. The sum of £161,253 has been issued in 3 per cent. perpetual 
debenture stock, with interest payable May 1 and November 1. The net profits available 
for interest were in respect of 1905, £54,914; and for 1906 £54,868. Reports are not 
obtainable, but this notice has been revised officially. Transfer form, common; fee, 
2s. 6d.; debenture stock is transferable in amounts of £1 and multiples. Telegraphic 
address, Hydristic, London. Telephone numbers, 267 Victoria and 635 Hop. The 
debenture stock is quoted in the official list ; latest price, 74. 


London Improved Cab Company, Limited.—Directors: E. H. Bayley (Chairman), 
J. W. Greig, W. T. Nash, and H. H. Nelson. Secretary and Manager: J. Scott. Office: 
Pakenham Street, Gray’s Inn Road, W.C.—The company was registered March 2, 1887. 
The authorised capital is £200,000 in shares of £1, and £74,140 has been subscribed and 
paid up, and there are debentures for £19,725 (part of £25,000 authorised). The accounts 
are now made up annually to May 31, and submitted in July. For each of the two half- 
years to May 31, 1896, 6 per cent. per annum was paid; to November, 1896, 5; for the 
three half-years to May, 1898, 6; for the six half-years to May, 1901, 7; for the two 
half-years to May, 1902, 5; to November, 1902, 6; to May, 1903, 7; to November, 1903, 
7; for the three half-years to May, 1905, and the year 1905-6, 5; and for 1906-7, 2 per cent. 
(actual) paid as an interim dividend. Depreciation and reserve fund, £17,250; carried 
forward, £85, as against £750 brought down. Voting power, one vote for each share. 
Director’s qualification, 200 shares. ‘Transfer form, common; fee, 2s. 6d. per deed, 
Telegraphic address, Capacious, London. Telephone number, 3,009 Central. 


London Mineral Waters, Limited.—Being wound up voluntarily. Lquidator: G. D. 
Price, 8, Union Court, Old Broad Street, E.C. 


London Music Hall, Limited.—Directors: W.H. Burney, T. Richards, T. G. Richards, 
and H. T. Underwood. Secretary: T. G. Mills. Office: 98, High Street, Shoreditch, E.— 
The company was registered December 8, 1893, to acquire (freehold) the London Theatre of 
Varieties, Shoreditch. The authorised capital is £60,000 in shares of £5, half ordinary and 
half 7 per cent. preference, and of the ordinary capital £12,800, and of the preference 
£15,200, had, to July 19, 1907, been subscribed and paid up. There were also mortgages 
and debentures, at the date named, for £55,000. The accounts are made up annually to 
December 31, and submitted in July. No information is obtainable from the company ; it 
appears from a newspaper paragraph that the dividend for 1903 was 10 per cent. 
Voting power, one vote for each share. Director’s qualification, £1,000. Transfer form, 
common ; fee, 2s. 6d. 


London Necropolis and National Mausoleum Company.— Directors: EH. F. North 
(Chairman), W. Austin, F. H. Daubeny, R. G. Francis, J. B. S. Lancaster, and Maj. 
H. G. Ricardo. Secretary: G. 8. C. Pole. Office: 121, Westminster Bridge Road, 
S.E.—The subscribed capital is £149,160 in fully-paid shares of £10. The accounts 
are made up annually to December 31, and submitted in February. The following 
distributions have recently been made: Out of general net revenue—for 1897, 1 per cent. ; 
for 1898, 2; for 1899 and 1900, 23 each year; for 1901, 1902, 1903, and 1904, 3; for 1905, 2 ; 
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and for 1906, 3. Out of the fund arising from land sales—for 1897, 14 per cent.; for 1898, 
1; for 1899, nil; for 1900, 1901, and 1902, 1 per cent. each year; for 1903, 14; for 1904, 
nil; and for 1905 and 1906, 1 per cent. Balance at credit of general net revenue account, 
£1,571; balance at credit of land account, £528. Voting power, one vote for every 5 
shares ; maximum number of votes, 20. Director’s qualification, 50 shares. Transfer form, 
ordinary ; fee, 2s. 6d. per deed. Telegraphic address, Necropolo, London. Telephone 
number, 839 Hop. The shares are quoted in the official list ; latest price, 74. 


London Nitrate Company, Limited.— Directors : F. Tobin (Chairman), G. M. Inglis, F. G. 
Lomax, J. P. Reynolds, and W. H. Hasler. Secretary: A. H. Wilson. Office: C5, Queen 
Insurance Buildings, Dale Street, Liverpool.—The company was registered August 3, 1887, to 
acquire nitrate grounds and works, situated in the province of Tarapaca, Chili, and in 1894 
other properties wereacquired. OnJanuary 1, 1903, £15s. per preference and ordinary share 
was repaid, and in June, 1905, a further return of £1 5s. per preference and ordinary 
share was made; and in 1905 an additional payment of £1 per share was made on the 
ordinary shares in consideration of the cancelling of all distinction between the ordinary and 
preference shares. The authorised capital is now £160,000 in shares of £5, all of which is of 
one class as from June 30, 1905. Formerly there were two classes—£50,000 ordinary and 
£110,000 preference, the latter ranking before the ordinary for cumulative dividends of 8 
per cent. per annum, and taking half the surplus profits after payment of 8 per cent. per 
annum on the ordinary. The entire capital has been subscribed, and £80,000, or £2 10s. per 
share, paid up. 

The accounts are made up annually to June 30, and submitted in November, an 
interim dividend (in 1907 of 5s. per share) being paid in June. For the seven years to 1896-7 
only the preference dividend was paid ; for 1897-8, 4 per cent. was paid on the preference ; 
out of the profits of 1898-9, 12 per cent. was paid on the preference shares, being the 
dividend for the year, together with arrears, and 24 per cent. was paid on the 
ordinary ; for 1899-1900, 1900-1 and 1901-2, the ordinary received 8 per cent. each year ; 
for 1902-3, 9s. 9d. per share, the preference shares getting 8s. 3d. per share; and for 1905-4 
and 1904-5, 10s. 7d. per share each year, the preference shares getting 8s. 1d. per share. 
As mentioned above, the distinction between the two classes of share has ceased (as from 
June 30, 1905), For 1905-6 15 per cent. was paid; and for 1906-7, 30. Reserve fund, 
£20,000; sinking fund, £20,000; fire insurance fund, £3,000; carried forward, £2,976. 
Voting power, one vote for each ordinary or preference share. Director’s qualification, 100 
shares, either ordinary or preference. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Portandum, Liverpool. The company is quoted in the official list ; 
latest price, 8}. 

It has been decided to reduce the capital to £64,000 in fully-paid shares of £2, by making 
a return of 10s. per share and extinguishing the liability of £3 per share. 


London Oil Storage Company, Limited.— Directors : G. B. Game (Chairman), A. Knight 
A. Luscombe, and F. Luscombe. Secretary: EH. A. Farrant. Office: Sussex Place House, 
87-84, Leadenhall Street, E.C.—The company was registered February 2, 1885, to acquire 
the properties and business of wharfingers of Messrs. Ingall, Phillips and Co. The authorised 
capital is £100,000 in shares of £10, and £62,380 has been subscribed, and £31,190, or £5 
per share, paid up. The accounts are made up annually to April 30, and submitted in 
July, an interim dividend (in 1906 of 6s. per share) being paid in December. For 
1896-7 and 1897-8 9s. per share was paid each year; for 1898-9 and 1899-1900, 7s. Gd. ; 
for 1900-1, 10s. ; for 1901-2, 1902-3, and 1903-4, 25s. ; for 1904-5, 12s.; for 1905-6, 16s. ; and 
for 1906-7, 10s. Reserve fund, £13,300; carried forward, £215. Voting power, one vote 
for every 5 shares. Director’s qualification, 100 shares. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Olearium, London. Telephone number, 5682 Central. 


London Paper Mills Company, Limited.— Directors: J. Gibbs, A. L. Poulter, G. H. 
Tait, and J. G. Widdicombe. Secretary: R. D. Wilkinson. Office: Godliman House, 
Godliman Street, E.C.—The company was registered July 8, 1897. The authorised capital 
is £200,000 in shares of £1, £75,000 being in 5 per cent. cumulative preference shares, having 
a priority alsoas to capital, and £125,000 in ordinary shares, and to August 29, 1907, £42,000 
of preference and £99,157 of ordinary had been subscribed and called up, all except 7 
ordinary shares, having been issued fully paid, and there were also mortgages and deben- 
tures for £67,000. No information is obtainable from the company. Voting power, one 
vote for every share. Director’s qualification, 500 shares, Transfer form, common ; fee, 
2s. 6d. 


London Parcels Delivery Company, Limited.—Directors: 8. L. Smith (Chairman), 
W. L. Gray, and 8S. A. Smith.. Secretary: C. Norman. Office: 12, Rolls Buildings, 
Fetter Lane, E.C.—The company was registered in June, 1863. The authorised capital is 
£60,000 in shares of £3, of which £55,473 has been subscribed and called up, and there are 
debentures for £12,900. The accounts are made up to June 30 and December 31. Recent 
dividends have heen at the rate of 5 per cent. per annum, Reports are not obtainable, but 
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this information is official. Transfer form, common; fee, 28. 6d. Telegraphic address, 
Delivery, London. Telephone numbers, 5300 and 5301 Holborn. The shares are quoted in 
the official list; latest price, 2. 


London Pavilion, Limited.— Directors: H. Astley (Chairman), C. S. Gover, and I. Ibbetson 
(Secretary). Manager : F. Glenister. Office : 1, Durham House Street, Strand, W.C.—The 
company was registered November 18, 1886, to acquire a lease for 70 years, subsequently 
extended a further 84 years, of the music hall known as the London Pavilion. The authorised 
capital is £180,000 in shares of £5, all of which has been allotted and paid up, £130,000 being 
ordinary, and £50,000 6 per cent. cumulative preference, but with no priority as to capital. 
The company has also borrowing powers to the extent of £30,000, and £25,000 in 5 per cent. 
mortgage debenture bonds has been issued as security for loans of that amount. The accounts 
are made up annually to December 31, and submitted in January. For 1897 the dividend was 
11 per cent., including a bonus of 1 per cent. ; for 1898, 10; for 1899 and 1900, 9 each year ; 
for 1901, 10; for 1902, 13, including a bonus of 3 per cent. ; for 1903, 11, including a bonus 
of 1 per cent. ; for 1904, 9; for 1905, 5, with the assistance of £2,000 transferred from 
the reserve fund; and for 1906, 7. General reserve fund, £12,000; carried forward, £433. 
On account of 1907 2 per cent. was paid in July. . Voting power, one vote for each 
share, ordinary or preference. Difector’s qualification, £100 in shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Mimesis, London. Telephone 

number, 2619 Gerrard. The ordinary shares are quoted in the official list ; latest price, 4}. 


London Produce Clearing-House, Limited.— Directors : F. A. Browne, OC. Czarnikow, 
J. R. Drake, H. Fortlage, C. 8. 8S. Guthrie. F. J. Johnston, E. A. Ricker, and C. H. 
Runge. Manager: W. Schultz. Secretary: J. Culbertson. Office: 49-51, Eastcheap, 
E.C.—The company was registered February 22, 1888, the object being ‘‘to place 
on a secure basis, by a system of deposits, the dealing in produce for future 
delivery.” In 1907 the business of another company was absorbed, and the capital 
increased. The authorised capital is £1,000,000 in shares of £10—£999,000 ordinary, and the 
balance founders’. The latter are entitled to one-fourth of the net profits in each year, after 
payment of 6 per cent. cumulative dividends on the ordinary shares. Of the ordinary 
capital £750,000 has been allotted, and £187,500, or £2 10s. per share, paid up, and all 
the founders’ shares have been issued and paid up. The accounts are now made up annually 
to December 31, and submitted in January or February. For 1897 8 per cent. was paid on 
the ordinary shares, and £8 6s. 8d. per founders’ share; for 1898, 10 per cent. and 
£16 13s. 4d.; for 1899, 11 per cent. and £20 16s. 8d.; for the four years to 1903, 12 
per cent. and £25; for 1904, 15 per cent, and £37 10s. ; for 1905, 12 per cent. and £25 ; 
and for 1906, 10 per cent. and £16 13s. 4d. Carried forward, £18,004. On account of 
1907 3 per cent. was paid in July, and a bonus of 3s. 7d. per share in August, with 
£29 16s. 9d. per share on the founders’ shares. Voting power, one vote for each ordinary 
share ; the founders’ shares do not carry voting rights. Director’s qualification, 200 ordinary 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Libonotus, London. 
Telephone number, 2130 Avenue. The ordinary shares are quoted in the official list ; 
latest price, 44. 


London Shoe Company, Limited.— Directors : V. Earle (Chairman), I Bally, J. S. Bucking- 
ham, H. Le Marchant, and J. Weaver. Secretary : H.C. Mills. Office : 123-125, Queen Victoria 
Street, E.C.—The company was registered June 28, 1899, to take over the business of a 
private tirm carried on under the same title. The authorised capital is £115,000 in shares 
of £1, £65,900 being 54 per cent. cumulative preference, having a priority also as to capital, 
and £50,000 ordinary, and all the preference and £40,000 ordinary have been subscribed and 
called up. There are also 44 per cent. debentures of £100 each for £25,000 (including 
£1,000 drawn for redemption on January 7, 1908). The accounts are made up annually to 
February 28, and submitted in May or June. For the year to February 28, 1900, the 
ordinary shares received 8 per cent. ; for 1900-1, 5; and for the six years to 1906-7 only 
the preference dividend was paid. Reserve fund, £5,830. The preference dividend is paid 
May 1 and November 1. Voting power, one vote for every share, ordinary or preference. 
Director’s qualification, 100 shares, either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Smarten, London. Telephone number, 5308 Bank. The preference 
shares are quoted in the official list ; latest price, ye. 


London Stereoscopic and Photographic Company, Limited.—Directors: R. W. 
Kennard (Chairman), W. Clarke, A. 8. Hicks, and B. Humphreys. Secretary and Manager: 
J.L. Mitchell. Office: 54, Cheapside, E.U.—The company was registered July 3, 1885, 
to acquire the business of photographers, carried on under the above title. The authorised 
capital is £90,000 in shares of £5, and the whole amount has been issued and paid up in full. 
There are also—5 per cent. mortgage debentures of £100 each for £8,800, and 5 per 
cent. debenture stock for £18,050. The accounts are made up annually to December 31, 
and submitted about June. For the six years to 1900 4 per cent. was paid each year; 
and for 1901, 24, For 1902, after placing £1,000 to suspense account and making provision 
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for debenture interest, there was a credit balance of £133, which was carried forward ; 
in 1903 this was converted, after meeting interest charges, into a debit of £1,393, against 
which was set £1,150 from reserve, the balance of £1,850 of that fund being written off for 
law costs, &c. ; in 1904 there was a loss, after meeting interest charges, of £1,691, which 
in 1905 was increased to £2,701, and in 1906 to £4,664. Voting power, one vote for each 
share. JDirector’s qualification, 100 shares, held for three months. Transfer form, 


common; fee, 2s. 6d. per deed. Telegraphic address, Stereoscopic, London. Telephone 
number, 5093 Bank. 


London United Laundries, Limited.—Directors: Hon. R. Brougham (Chairman), 
A. Akers, J. Porter, J. J. Saint, W. S. Seaton, and R. W. Watson. General Manager : 
W. T. Carter. Secretary: M. Hays. Office: 22, St. Peter’s Square, Hammersmith, W.— 
The company was registered May 29, 1897, to take over certain businesses. In 1907 19s. 
per ordinary share, and 12s. per preference share were written off as lost, and the authorised 
capital is now £60,500, £56,000 in shares of 8s., and £4,500 in shares of 1s., all of which has 
been subscribed and paid up, and all ranking pari passu. There are also—5) per cent. first 
mortgage debenture stock for £5,850 (part of £25,000 authorised), redeemable March 1, 1908 ; 
mortgages for £5,187 ; and loans for £7,080, as security for which 5 per cent. debenture stock 
for £16,720 has been deposited. The accounts are now made up annually to the end of June, 
and submitted in August or September. For 1897-8 the ordinary shares received 5 per 
cent. ; for 1898-9 only the preference dividend was paid ; for 1899-1900 the preference shares 
received 2 per cent. ; for 1900-1 and 1901-2 there was no distribution on either class ; for 
1902-3, 24 per cent. was paid on the preference capital; for 1903-4, 3; for 1904-5, 23; and 
for 1905-6, #, leaving arrears of 314 per cent., which were cancelled in the reduction 
of capital of 1907. For 1906-7 there was no dividend, a credit balance of £749 being 
carried forward. Voting power, one vote for £1 of capital. Director’s qualification, £500. 
Transfer form, common ; fee, 2s. 6d. each transfer. Telegraphic address, Milkwhite, London. 
Telephone number, 254 Hammersmith. 

It has been decided to consolidate the shares into denominations of £1. 


London Woollen Company, Limited.— Directors: A. H. Abbott (Chairman), A. A. 
Clark, D. H. Evans, and J. J. Glendinning (General Manager). Secretary: A. A. Hardy. 
Office : 1, Little Love Lane, Wood Street, E.C.—The company was registered October 22, 
1896, to take over the business of the Wood Street Clothing and Woollen Ware- 
house, Limited (registered July 22, 1889). The authorised capital is £80,000 in 
shares of £1, half being 6 per cent. cumulative preference, but with no priority as to capital, 
and half ordinary, and all has been subscribed and called up. There is also £40,000 44 
per cent. debenture stock, secured by a first mortgage on the leasehold premises, &c., 
with interest payable on February 1, May 1, August 1, and November 1, and the principal 
redeemable at par November 1, 1911. The accounts are made up annually to November 
13, and submitted in December. For 1896-7 and 1897-8 the ordinary shares received 74 
per cent. per annum ; for 1898-9, 1899-1900, and 1900-1, 8; for 1901-2, 9; for 1902-3, 8; 
‘and for 1903-4, 1904-5 and 1905-6, 5, in respect of 1904-5 £837 was transferred from the 
reserve fund, and in 1905-6, £1,815, reducing it to £8,097. On account of 1906-7 23 per cent. 
was paid in July. The preference dividend is paid half-yearly. Voting power, one vote 
for every share of either class. Director’s qualification, 250 shares, either ordinary or 
preference. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in 
multiples of £10. Telegraphic address, Durability, London. ‘Telephone number, 328 
London Wall. 


Longmans, Green and Co.—Directors: W. E. Green, C. J. Longman, G. H. Longman 
(Managing Director), H. H. Longman, and T. N, Longman. Office: 39, Paternoster Row, 
E.C.—The company was registered June 12, 1890, to carry on a publishing business. The 
authorised capital is £480,000 in shares of £160, all of which, by December 10, 1906, had 
been subscribed, but nothing called up, and the liability of the shareholders is unlimited. 
There were also mortgages at that date for £187,400. Noinformation is obtainable from the 
company. Voting power, one vote for every share, but no vote for less than 10 shares. 
Director’s qualification, £5,000 of capital. 


Lonsdale and Bartholomew, Limited.—Dircctors: H. Lonsdale (Chairman and Joint 
Managing Director), W. Bartholomew (Joint Managing Director), A. 8. Bury, A. Green- 
half, and B. J. Redman. Secretary: T. Whittaker. Office: Star Works, Accrington.— 
The company was registered May 16, 1907, to amalgamate the businesses of art publishers 
of Mr. Havelock Lonsdale, of Accrington, and Bartholomew and Co., Limited, of Bradford. 
The authorised capital is £90,000 in shares of £1, half being 7 per cent. cumulative prefer- 
ence, with a priority as to capital, and half ordinary, and the whole amount has been 
subscribed and called up, the ordinary shares having been allotted to the vendors. The 
dividend on the preference shares for the first five years has been guaranteed by Mr. 
Lonsdale and Mr. Bartholomew, two of the directors. The accounts are to be made up 
annually to December 31, and submitted in March, Voting power, one vote for each share, 
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Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Latest price 
of preference shares, 19s. 6d. 


Lothians Electric Power Company.—Directors: W.S. B. MacLaren (Chairman), J. A. 
Hood, N. D. Macdonald, H. Ruffer, and D. Russell. Secretary: J. Walker. Office: 34, 
North Bridge Street, Edinburgh.—The company was incorporated by act of parliament in 
August, 1904, and is empowered to supply electricity to authorised distributors and to 
persons requiring a supply for power over parts of the counties of Midlothian, East 
Lothian, Peebles, and Lanark. The authorised capital is £600,000 in shares of £10, with 
borrowing powers for £200,000, but what amount of capital has been issued has not 
transpired. The company is required by its act to have made a substantial commencement 
in two years, and to be in a position to supply electricity within four years, during which 
time interest at 3 per cent. per annum may be paid out of capital. Telegraphic address, 
Farad, Edinburgh. Telephone number, 594 (Central), Baiabusces 

The above notice is as it stood last year, no later information having been received. 


Louis T. Leonowens, Limited.— Directors : Sir W. H. Treacher, K.C.M.G. (Chairman), 
Hon. J. Anderson, Capt. F. B. Lawson, and L. T. Leonowens (Managing Director and 
Manager, Siam). Secretaries: Guthrie and Co., Limited, 5, Whittington Avenue, E.C.— 
The company was registered March 3, 1905, to acquire certain leases and rights relating to 
teak forests in Siam, and to acquire and carry on the business of Mr. L. T. Leonowens, of 
Bangkok and Nakon Lampang, Siam. The authorised capital is £115,000 in shares of £1, 
£65,000 being A and £50,000 B. The A shares rank first for cumulative dividends at 10 
per cent. per annum, and are to participate pari passu with the B shares in any further 
profits after payment of non-cumulative dividends of 10 per cent. per annum on the B 
shares. The A shares have also a priority as to capital. Of the A capital £55,000, and 
all the B shares have been allotted and called up, £40,000 of the latter and £13,000 of the A 
shares having been issued to the vendor, fully paid. The accounts are to be made up 
annually to December 30. Voting power, one vote for every share. Director’s qualification, 
500 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Leonowens, London, Telephone numbers, 1082 and 1083 Avenue. 


Louise and Co., Limited.— Directors: E. Cohen (Chairman), L. Cassou (Managing 
Director), D. H. Evans, G. Fourcade, and J. E. Hillbrook. Secretary: T. Nevell. Office: 
1, Leadenhall Buildings, E.C.—The company was registered April 20, 1895, to acquire the 
business of bonnet-makers and milliners of the firm of this name, and in 1903 another 
business was acquired. The authorised capital is £233,000 in shares of £1—£50,000 in 7 per 
cent. first non-cumulative preference (authorised in 1898 to rank first, both as regards dividends 
and capital); £80,000 in 53 per cent. cumulative preference shares, ranking after the 
foregoing, and having also a priority as to capital; £100,000 in ordinary shares; and 
£3,000 in founders’ shares, the last mentioned taking one-half the surplus profits in each 
year after providing for 7 per cent. dividends on the ordinary. Of the 7 per cent. 
preference shares £24,274, all the preference and founders’ shares, and £95,000 of the 
ordinary have been subscribed and called up. 

The accounts are made up annually to about the middle of December, and submitted 
in January. For the ten months to February 22, 1896, 83 per cent. (not per annum) was 
paid on the ordinary shares, and 15s. per share on the founders’ shares; for 1896-7 8 per 
cent. was paid on the ordinary shares, and 5s. per share on the founders’ shares ; for 1897-8 
the ordinary got 7 per cent., and there was no payment on the founders’; for 1898-9 only the 
preference dividend was paid; for 1899-1900 only the first preference dividend was 
distributed ; for 1900-1 35 per cent. was paid on the first preference shares ; out of the. 
profits of 1901-2 the dividend on the first preference shares for the year was paid, and the 
dividend on the 54 per cent. preference shares for the year to January 31, 1900; out of the 
profits of 1902-3 the year’s dividend on the first preference shares was paid, and 5 per cent. 
on the 54 per cent. preference ; out of the profits of the fourteen months to April 14, 1904, the 
full dividend on the first preference was paid, and 6 per cent. on the 53 percent. preference 3 
in respect of the eight months to December 14, 1904, the dividend was paid on the first 
preference shares ; out of the profits of 1904-5 the dividend was paid on the first preference 
shares, and two years’ dividend (to January 31, 1904) on the 53 per cent. preference ; and in 
respect of 1905-6 the first preference dividend was paid, and three years’ dividend (to 
January 31, 1907) on the 53 per cent, preference shares (thus clearing off arrears), but the 
ordinary got nothing. In June, 1902, a dividend of 4s, 3d. per founders’ share was paid out 
of the sum standing to the credit of those shares. General reserve fund, £227; carried 
forward at credit of ordinary shares, £7,489. Voting power, one vote for each share of 
any class. Directors’ qualification, £500 of shares of any class. Transfer form, common ; 
fee, 2s. 6d. per deed. Telephone number, 297 Avenue. The ordinary and 54 per cent. 


preference shares are quoted in the official list. Latest prices—ordinary, 7; preference, §. 


Love and Malcomson, Limited.—Directors: F. Love, E. Macintosh, T. Malcomson, 
G, M. Preston. Secretary: G. M. Preston, Office: 4and 5, Dean Street, High Holborn, W.C. 
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—The company was registered July 3, 1901, to take over the printing, publishing, &c., 
businesses of Love and Wyman, Limited, and Malcomson and Co., Limited. The 
authorised capital is £70,000 in shares of £1, all of which was allotted fully paid to the 
vendors. Subscriptions were invited for an issue of £70,000 5 per cent. first mortgage 
debentures of £25 each, and £56,525 has been allotted. The debentures are registered, 
are secured by a first mortgage of all the freehold and leasehold property, and are to be 
redeemed at par on January 1, 1911, or previously, on six months’ notice, at the option 
of the company, at 5 per cent. premium. Debenture interest is paid to date. No 
further information is obtainable from the company, but this notice has been officially 
revised. Telegraphic address, Jetback, London. Telephone number, 2675 Gerrard. 


Lovell and Christmas, Limited.—Directors: J. C. Lovell (Chairman), G. Wall 
(Vice-Chairman), L. B. Lovell, E. D. Lovell, E. J. Lovell, W. G. Lovell, A. Wall, 
C. C. Wall, G. V. Wall, P. T. Wall, R. M. Ballantyne, and P. W. McLagan, the 
last two being Managing Directors in Canada. Secretary: H. Soden. Office: Smithfield 
Chambers, West Smithfield, E.C.—The company was registered July 21, 1896, to acquire 
the business of importers and vendors of provisions of the firm of the same name, and in 1906 
absorbed the business of George Wall and Co., Limited. The capital was largely increased 
in 1906, and the authorised amount is now £1,000,000 in shares of £5, half being 6 per cent. 
cumulative preference shares, having also a priority as to capital, and half ordinary, and 
power was taken to issue debenture stock for £200,000. Of the preference capital, 
£450,000, of the ordinary £300,000, and of the debenture stock £200,000 have been 
subscribed and paid up, £40,000 preference shares having been issued in July, 1906, at 10s. 
per share premium. Interest at the rate of 4 per cent. per annum on the debenture stock is 
payable January 14 and July 14, and the principal is redeemable, at the company’s option, 
by annual drawings of not more than £10,000 per annum, at 110 per cent. ; no drawings 
have yet taken place. 

The accounts are made up annually to June 30, and submitted in July, an interim 
dividend (in 1907 of 5 per cent.) being paid in January. For each of the seven years to 1902-3, 
11 per cent. was paid on the ordinary shares ; and for 1903-4, 1904-5, 1905-6 and 1906-7, 10. 
Reserve fund, £125,500; carried forward, £22,925. The preference dividend is paid half- 
yearly. Voting power, one vote for every £5 of nominal capital. Director’s qualification, 
£2,000 of shares, of which at least one-half must be ordinary. Transfer form, common ; 
fee, 2s. 6d. per deed. Separate deed required for each class of shares. Debenture stock 
is transferable in multiples of £5; minimum holding, £10. Telegraphic address, Lovell, 
London. Telephone number, 5390 (4 lines) Holborn. The company is quoted in the 
official list. Latest prices—ordinary, 63; preference, 54; debenture stock, 9234. 


Lumber and Development Company of Michoacan, Limited.—Directors: E. H. C. 
Bald, H. A. Cox, A. R. J. Hay, K. 8. Murray, and H. V. Rudston-Read. Secretary: 
HK. H. Knowles. Office: 55, Broad Street Avenue, E.C.—The company was registered 
October 19, 1905. The authorised capital is £100,000 in shares of £1, all of which has heen 
issued fully paid. There are also—7 per cent. debenture stock for £61,000; 10 per cent. 
A prior lien bonds for £5,000 ; and 6 per cent. B prior lien bonds for £34,000, interest being 
payable January land July 1. No report has yet been received, but this information is 
official. Voting power, one vote for every share. JDirector’s qualification, 500 shares. 
Transfer form, common ; fee, 2s. 6d. 


Lyceum (1903), Limited.—The properties have been sold, and the sum realised has been 
only just about sufficient to meet the claims of the first debenture holders, the receiver for 
whom was Mr, C. D. Ross, 1, Gresham Buildings, E.C. 


M. B. Foster and Sons, Limited.—Directors: L. T. Glasson (Chairman), W. Balchin, 
C. M. Duncan, H. T. McC. Howes, F. B. Roberts, and 8. A. Sampson. Secretary: 
A. Knight. Office: 242, Marylebone Road, N.W.—The company was registered February 
27, 1890, to take over the bottled beer and mineral water manufacturing business of the 
firm of the same name, and on January 25, 1896, the company was re-registered under the 
same title as before. The authorised capital is £300,000—£140,000 in ordinary shares of 
£4, and £160,000 in 5 per cent. preference shares of £10. The preference shares have a 
priority over the ordinary shares as to capital, and under the reconstruction scheme it was 
intended that the dividend should be non-cumulative, but the opinion was given by counsel 
in 1901 that owing to faulty phrasing in the articles of association the dividends are 
cumulative, and so they are being treated. All the preference shares and £80,000 ordinary 
have been issued and called up. 

The accounts are made up annually to December 31, and submitted in March. For 
1896 the ordinary shares received 64 per cent.; for 1897, 74; and for 1898, 64. On 
account of 1899 24 per cent. was paid on the preference shares and 1f per cent. on the 
ordinary, but there was no further dividend on either class at the close of the year; out 
of the profits of 1900 the preference dividend for eighteen months was paid, clearing off 
arrears, and 25 per cent, was distributed'on the ordinary capital; for 1901 the ordinary 
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received 5 per cent. ; for 1902, 4; and for 1903, 2. In respect of 1904 the preference 
dividend was paid for the first half of the year only; out of the profits of 1905 the 
preference dividend was paid for the second half of 1904; and for 1906 there was no 
distribution, the preference dividend being now in arrear as from January 1, 1905. Reserve 
fund, £2,000; carried forward, £429, as against £1,883 brought into the accounts. Voting 
power, one vote for each share, ordinary or preference. Director’s qualification, £800 in 
shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Retsof, 
London. Telephone numbers, 1131 and 1132 Paddington. The preference shares are 
quoted in the official list ; latest price, 2}. 


M. C. Thomson and Co., Limited.—Directors: J. Macfarlane (Chairman), W. 
Carswell, W. Crockatt, M. B. Thomson, and J. A. Wylie. Secretary: W. J. Thomson. 
Office : 25, Hope Street, Glasgow.—The company was registered July 24, 1901, to acquire 
a business of sail cloth, linen and jute manufacturers. The authorised capital is £120,000 
in shares of £1, half being 5 per cent. cumulative preference, having also a priority as to 
capital, and half ordinary, and the whole amount has been subscribed and paid up. The 
accounts are made up annually to December 31, and submitted in March or April. The 
business was taken over as from January 1, 1901, and for the year 1901 the ordinary shares 
received 7% per cent.; for 1902, 10; and for 1903, 1904, 1905 and 1906, 74 each year. 
Special reserve, £15,000; general reserve, £4,500; carried forward, £2,593. Voting power 
confined to the ordinary shareholders, except in certain events specified in the articles of 
association. Director’s qualification, 250 shares of either class. Transfer form, common ; 
' fee, 2s. 6d. Telegraphic address, Hurricane, Glasgow. Telephone numbers, 1233 National, 
Argyle, and 1233 Corporation, Glasgow. Latest price of preference, 19s. 6d. 


M. Hyam Wholesale Clothing Company, Limited.—Directors : W. Hardy (Chair- 
man and Managing Director), H. C. Braham, Lt.-Col. ©. F. Colvile, and E. W. 
Morrish. Secretary: J. Halford. Office : 69-73, Cannon Street, E.C.—The company was 
registered May 28, 1897, to take over the business of Messrs. M. Hyam and Co. The 
authorised capital is £200,000, half being 5 per cent. cumulative preference shares of £5, 
having also a priority as to capital, and half ordinary shares of £1, and £80,000 of preference 
and £75,000 of ordinary shares have been subscribed and called up. There is also a loan of 
£7,500 (part of the purchase money for freehold factory at Emerson Street, S.E.). The 
accounts are made up annually to December 31, and submitted in February. For 1898 
the ordinary shares received 7 per cent.; for 1899, 84; for 1900, 7; for 1901, 3; and for 
1902, 24. For 1903 only the preference dividend was paid (mainly out of the reserve fund) ; 
in respect of 1904 the preference dividend for the first six months was paid in July, absorb- 
ing £2,000, but on the closing of the accounts for the year it was found that the dividend 
had not been earned, and without allowing for this distribution a credit balance of £122 
was carried forward ; in 1905, after making good the preference dividend for the first half 
of 1904, the credit balance was increased to £140; and for 1906 a year’s preference dividend 
was paid, leaving arrears as from July 1, 1905. Carried forward, £208. Voting power, one 
vote for each share of either class. Director’s qualification, £500 of shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Meyams, London. Telephone 
numbers, 3166 and 3167 London Wall. The preference shares are quoted in the official 
list ; latest price, 3. 

M. Oldroyd and Sons, Limited.—Directors : M. Oldroyd (Chairman), J. Mitchell, 
G. H. Oldroyd, and A. Spedding. Secretary: F. P. Mitchell. Office; Spinkwell Mills, 
Dewsbury.—The company was registered December 10, 1873, to take over the business 
of cloth and blanket manufacturers of the firm of the same name, and in 1897 was 
reconstructed, re-registration taking place June 19, 1897, under the same title, the 
reconstruction being mainly in order to cancel the liability of £2 on the shares. In 
1902 the blanket business was disposed of. A return of £2 per share was made in 
May, 1904, and the subscribed capital is now £300,000 in shares of £6, all of which is 
paid up. The accounts are made up annually to December 31, and submitted in February. 
For each of the ten years to 1906, 74 per cent. was paid. Reserve fund, £50,000; 
carried forward, £3,562. On account of 1907 24 per cent. was paid in August. Voting 
power, one vote for each share. Director’s qualification, 500 shares, held for six months. 
Transfer form, common; fee, 2s. 6d. per transfer. Telegraphic address, Oldroyd, Dews- 
bury. Telephone number, 44, Dewsbury. Latest price, 93. 


McArthur, Atkins and Co., Limited.—Directors: W. A. McArthur, M.P. (Chairman), 
H. Atkins (Joint Managing Director), C. Colwill, H. G. Jefferson, G. W. McArthur 
(Joint Managing Director), Sir W. McMillan, K.C.M.G. (Cape Town), and Sir C. Smith. 
Secretary: H. J. Cole. Office: 18-19, Silk Street, E.C.—The company was registered 
April 3, 1905, to acquire the African interests of W. and A. McArthur, Limited, 
merchants, with the commission and general merchant’s business of Mr. Henry Atkins, 
of Cape Town and other places in South Africa, and refrigerating premises at various 
places in South Africa, and to carry on the distribution of meat, fish, and dairy 
produce. The authorised capital is £400,000 in shares of £1, half being preference and 
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half ordinary. The preference shares rank first for cumulative dividends of 7 per cent. 
per annum, and after the ordinary shares shall have received 10 per cent. per annum 
the preference are to participate in surplus profits up to an additional amount of 3 per 
cent., while the preference shares have also a priority as to capital, and are to rank 
pari passu with the ordinary shares in any surplus after repaying the whole of the capital. 
Of the preference capital £175,000, and of the ordinary £150,000 have been subscribed and 
called up, all the ordinary, except £6,000, having been allotted to the vendors. The 
accounts are made up annually to May 31, and those to May, 1906, were submitted in 
March, 1907. In respect of the period ended May 31, 1906, there was'a debit to profit and 
loss of £6,628, exclusive of the preference dividend (£10,034), which has been paid by the 
directors. No dividend has been paid on the preference shares since in respect of the 
period to May 31, 1906. Voting power, one vote for cach share, ordinary or preference. 
Director’s qualification, £1,000 of shares for either class. ‘Transfer form, common; fee, 
2s.6d. Telegraphic address, Armadaic, London. Telephone number, 3133 London Wall. 
The preference shares are quoted in the official list ; latest price, 4. 


McBirney and Co., Limited.—Directors: J. Hull (Chairman), T. Aston, and J. Hoctor. 
Secretary : A. E. Hull. Office : 17, Aston’s Quay, Dublin.—The company was registered Decem- 
ber 6, 1873, to acquire the business of the firm of the same name as warehousemen. The author- 
ised capital consists of £35,000 5 per cent. cumulative preference stock, and £65,000 ordinary 
shares of £5, and £28,000 preference stock and £51,380 fully-paid up ordinary shares have 
been issued. There are also cash creditors for £14,048. The accounts are made up annually 
to January 31, and submitted in February. For the eight years to 1905-6 6 per cent. per 
annum was paid. Carried forward, £2,507. On account of 1906-7 3 per cent. was paid in 
August; the report for that year has not been received. On account of 1907-8 3 per cent. 
was paid in August. The preference dividend is paid half-yearly. Voting power, one vote 
for every four ordinary shares, and two votes for every £100 of preference stock. Director’s 
qualification, £2,000 of either class of capital. Transfer form, common; fee, 2s. 6d. per 
deed. Latest price of ordinary, 53. 


M‘Caw, Stevenson and Orr, Limited. — Directors: G. M‘Caw, J. Robinson, and 
J. Stevenson. Secretary: R. W. McConkey. Office: Linenhall Works, Loopbridge, 
Belfast.—The company was registered February 21, 1889, to acquire a business of stationers, 
printers, &c. The authorised capital is £200,000, £100,000 being in 5 per cent. cumulative 
preference shares of £1, having a priority also as to capital, and £100,000 in ordinary shares 
of £10, and £40,000 of preference and £72,000 of ordinary have been subscribed and called 
up. There is also £50,000 43 per cent. debenture stock., with interest payable May 1 and 
November 1, and the principal redeemable, at 105 per cent., at the company’s option, at any 
time after May 1, 1912, on six months’ notice. The accounts are made up annually to April 
30. Debenture interest is paid to date. No further information is obtainable, but this is 
official. Transfer form, common; fee, 2s. 6d. Telegraphic address, Glacier, Belfast. 
Telephone numbers, 535 and 841, Belfast. Latest prices—preference, 14s. 6d. ; debenture 
stock, 96. 

Macdonald, Fraser and Co., Limited.—Directors: J. M. Fraser (Chairman and 
Managing Director), W. Duthie, W. L. Fraser, C. Lambert, A. M‘Corquodale, J. Middle- 
ton, T. D. Paton, P. N. Ross, T. Roy, and T. Wedderspoon. Secretary: W. Finlayson. 
Office: 17, Caledonian Road, Perth.—The company was registered February 20, 1897, to 
take over the business of live stock salesmen, auctioneers, &c., of a private company of the 
same name. The authorised capital is £250,000 in shares of £10—£100,000 being 5 per 
cent. cumulative preference, having a priority also as to capital, and £150,000 ordinary, 
and all the preference and £120,000 of the ordinary have been subscribed and called up. 
The accounts are made up annually to January 31, and submitted in February. For the 
period to January 31, 1898, and for 1898-9, 1899-1900, 1900-1, and 1901-2 the ordinary shares 
received 5 per cent. per annum; and for the five years to 1906-7, 6. Special reserve fund, 
£10,000 ; carried forward, £2,981. Voting power, one vote for each share of either class. 
Director’s qualification, 25 shares of either class. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Fraser, Perth. Telephone number, 11, Perth. Latest price of 
preference, 10,7. 

Macgregor, Limited.— Directors: P. D. Gow, D. Macgregor (Managing Director), A. 
Menzies, and A. Ritchie. Secretary : R. Robertson. Office: West Savile Terrace, Edinburgh. 
—The company was registered June 29, 1897, to acquire the business of preserve manu- 
facturers of the firm of the same name. The authorised capital is £30,000 in shares of £1, 
half being 5 per cent. cumulative preference, ranking also for priority as to capital, and half 
ordinary, all of which has been issued and paid up. There is also a loan of £1,000. The 
accounts are made up annually to about May 31, and submitted in July. To May 31, 
1898, and for 1898-9 the ordinary shares received 7 per cent. per annum; for 1899-1900 
and 1900-1, 5; for 1901-2 and 1902-3, 3; for 1903-4 only the preference dividend was paid ; 
for 1904-5 and 1905-6, 2 per cent. was paid on the ordinary ; and for 1906-7, only the pre- 
ference dividend was paid. Reserve fund, £300; carried forward, £164, including £58 
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brought down. The preference dividend is paid half-yearly. Voting power, one vote for 
every share of either class. Director’s qualification, 25 shares of either class. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Preserver, Edinburgh. Telephone num- 
ber, 805, Edinburgh. Latest price of preference, 11s. 


M‘Ilwraith, M‘Eacharn and Co, Proprietary, Limited.—Directors: Sir M. D. 
M‘Eacharn, of Melbourne (Chairman), R. Gambles (London), D. Hunter (Melbourne) 
A. M‘Ilwraith (London), and T, B. Robinson (London). Secretary: C. H. C. M‘Ilwraith. 
Office: 2-4, Billiter Avenue, E.C. Head Office: Melbourne.—The company was registered 
in November, 1891, under the Victorian Companies Act, to take over the business of the firm 
of the same name, merchants and shipowners, of London and Melbourne, together with the 
interests held by the Melbourne partners, for business purposes, in colonial companies and firms, 
The authorised capital is £500,000 in shares of £10, of which £225,000 was subscribed for by 
the vendors and paid up. In May, 1902, there was issued at par £150,000 5 per cent. first 
debenture stock, being part of an authorised amount of £200,000, the issue being made with 
a view of redeeming pre-existing debentures, holders of which had the option of exchanging 
into the new stock; the debenture stock is a first floating charge on all the real and 
personal property of the company, has interest payable May 15 and November 11, and is 
repayable May 15, 1922, with the option to the company to pay it off in whole or in part 
at any time after May 15, 1908, on six months’ notice, at 102 per cent., while should it 
become repayable owing to the liquidation of the company it is to be redeemed at not 
less than 105 per cent. 

The accounts are made up annually to September 30. For 1891-2 the dividend was 8 per 
cent. ; for 1892-3, nil; for 1893-4, 8 per cent. was paid; for 1894-5 and 1895-6, nil; for 
1896-7, 8 per cent. ; for 1897-8, 5; for 1898-9, 8; for 1899-1900, 1900-1, 1901-2, 1902-3, 
and 1903-4, 10 each year, with a bonus for each of the four years to 1902-3; and for 
1904-5, 1905-6, and 1906-7, 15. Reports are not published, but this information is official. 
Voting power, one vote for every share. Director’s qualification, £5,000 of shares. 
Transfer form, common; fee, 2s. 6d. per deed; the debenture stock is transferable in 
multiples of £1. Telegraphic address, Coomera, London, Telephone number, 2207 
Avenue. 


Mackenzie and Mackenzie, Limited.—Directors: W. 8. Leslie, W. W. Mackenzie, 
and W. Norfolk, Acting Secretary: W. Norfolk. Office: Broughton Road, Edin- 
burgh.—The company was registered May 6, 1898, to acquire the business of biscuit 
manufacturers of the firm of the same name. The authorised capital is £120,000 in sharcs 
of £10, half being 5 per cent. cumulative preference, with priority as to capital, and half 
ordinary, and the entire capital has been subscribed and called up, all the ordinary shares 
having been allotted to the vendors. The accounts are made up annually to December 31. 
For 1899 the dividend was 8 per cent. ; for 1900, 5; and for 1901, 74. Later results have 
not transpired, but this notice has been officially revised. Voting power, one vote for each 
share of either class. Director’s qualification, 50 shares, either ordinary or preference, 
held in own right. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Mackenzies, Edinburgh. Telephone number, 113, Edinburgh. Latest price of preference, 24. 


McLintock and Sons, Limited.— Directors: T. Fox (Chairman), J. Brown, T. T. Gaunt, 
and T. Webster (Managing Director). Secretary: J. HE. McLintock. Office ; Utilitas Works, 
Summer Lane, Barnsley.—The company was registered September 18, 1888, to acquire the 
business of manufacturers of down quilts and clothing of the firm of the same name. The 
authorised capital is £40,000 in shares of £10—£30,000 in ordinary, and £10,000 in 6 per 
cent. cumulative preference, the latter also having a priority as to capital, with further 
participation pro rata with the ordinary after repayment of both classes. All the preference 
and £20,000 of the ordinary capital have been subscribed and paid up. There are also mort- 
gage debentures for £12,000. The accounts are now made up annually to February 28, and 
submitted in April. For 1895-6 and 1896-7 10 per cent. was paid each year on the ordinary 
shares. For the three years to 1899-1900 there was no dividend on either class of shares ; 
in respect of 1900-1 the preference dividend was paid for three years and twenty days ; 
out of the profits of 1901-2 two years’ preference dividends were paid (clearing off arrears) 
and 6 per cent. on the ordinary ; for 1902-3, 1903-4, and 1904-5, 74 per cent. each year was 
paid on the ordinary; for 1905-6, 8; and for 1906-7, 12. Reserve fund, £6,000; carried 
forward, £1,566, Voting power, one vote for every share, ordinary or preference. ‘Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, McLintock, Barnsley. ‘Tele- 
phone number, 3, Barnsley. 


McMurray’s Royal Paper Mills, Limited.—Being wound up. Liquidator: Sir T. V. 
Strong, 196, Upper Thames Street, E.C. 

McNamara and Co., Limited.— Directors; Sir J. Pound, Bart. (Chairman), M. Helmore, 
H. Hicks, and G. 8. Oldfield. Secretary and Manager: A. V. Willmott. Office: 12, Castle 
Street, Finsbury, E.C.—The company was registered July 7, 1887, to acquire the business 
of the firm of this name, contractors for mails and general railway and cartage agents. 
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The authorised capital is £120,000 in shares of £10—£50,000 in ordinary. and £70,000 
in 8 per cent. cumulative preference, all of which has been issued and paid up in full. 
There are also — £50,000 5 per cent. mortgage debentures of £100 each, with interest pay- 
able January 1 and July 1, and the principal to become payable only if default is made 
in payment of the interest for six months, or if an order is made or an effective resolution 
passed for the winding up of the company; and £32,670 (part of £50,000 authorised) 8 per 
cent. second debentures, issued in 1901, with interest payable March 25 and September 29, 
and the principal repayable at any time on six months’ notice at 105 per cent. 


The accounts are made up annually to June 30, and submitted in August or September. 
For the three years to 1897-8 the ordinary got 24 per cent. each year; for 1898-9 and 
1899-1900 only the preference dividend was paid; for 1900-1 there was no dividend on 
either class of shares; out of the profits of 1901-2 the preference dividend for one year 
(to June,1901) was paid; out of the profits of 1902-3 the preference dividend for the two 
years to June 30, 1903, was paid, and 5 per cent. on the ordinary ; for 1903-4 the ordinary 
got 5 per cent. ; and for 1904-5, 1905-6 and 1906-7, 10 each time. General reserve, £10,000 ; 
carried forward, £2,258. Deficiency account, £49,569. Voting power, one vote for each 
ordinary or preference share. Director’s qualification, 50 shares of either class. Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, Namara, London. Telephone 
number, 1165 London Wall. The preference shares are quoted in the official list; latest 
price, 7. 


Macniven and Cameron, Limited.— Directors: D. Cameron (Chairman and Managing 
Director), J. Halden, and J. W. Weston. Secretary: D. L. A. Smith. Office: 29, 
Blair Street, Edinburgh.—The company was registered May 19, 1897, to take over the 
business of wholesale and export manufacturing stationers, pen manufacturers, &c., of 
the firm of the same name, of Edinburgh, Birmingham, and London. The authorised capital 
is £135,000 in shares of £5, £60,000 being 5 per cent. cumulative preference, having also a 
priority as to capital, and £75,000 ordinary, and the entire capital has been subscribed and 
paid up. There is also a loan of £7,500. The accounts are made up annually to June 30, 
and submitted in August, an interim dividend (in 1907 of 24 per cent.) being paid in February. 
For the period to June, 1898, a dividend of 74 per cent. was paid on the ordinary shares, and 
this was also the rate for 1898-9 and 1899-1900 ; for each of the four years to 1903-4, 6 per cent. ; 
for 1904-5, 3; for 1905-6, 5; and for 1906-7, 6. Reserve fund, £9,000; carried forward, 
£642. Balance-sheets are not obtainable, but this information is official. The preference 
dividend is paid half-yearly. Voting power, one vote for each share of either class. 
Director’s qualification, £500 of shares, ordinary or preference. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Pens, Edinburgh. Telephone number, 622, Edinburgh. 
Latest price of preference, 43. 


McPhail and Simpson, Limited.— Directors: H. McPhail (Chairman), H. D. Cohen, 
B. W. Levy, M. McPhail, and A. 8. Williamson. Secretary: C. C. Willson. Office: 
Finsbury Pavement House, E.C. — The company was registered May 15, 1907, and 
acquired the business of McPhail and Simpson’s Dry Steam Patents Company, Limited, 
registered March 22, 1895. The authorised capital is £15,000 in shares of £1, £10,000 
being 10 per cent. cumulative preference, ranking also for priority as to capital, and 
£5,000 ordinary and £7,007 preference and all the ordinary have been subscribed, the 
latter having been issued to the vendors. Voting power, one vote for each share. 
Director’s qualification, 250 shares for other than first directors. Transfer form, common ; 
fee, 2s. 6d. Telegraphic addresses, McPhail’s, Wakefield, and Instigated, London. 
Telephone numbers, 1042 Central, London, and 124 and 153 (National), Wakefield. 


MacSymon’s Stores, Limited.—Directors: A. B. McKellar, R. MacSymon (Managing 
Director), J. Tainsh, and J. MacSymon (Secretary). Office: Canning Place, Liverpool. 
—The company was registered April 11, 1896, to take over the business of produce 
importers, wholesale, export, and general merchants, of MacSymon and Co., Limited, 
registered January 2, 1888. The authorised capital is £100,000 in shares of £5, half 
being 5 per cent. cumulative preference shares, having also a priority as to capital, and 
half ordinary shares, and the entire capital has been subscribed and called up. The 
accounts are made up annually to about the beginning of April. Of the net profits each 
year 10 per cent. is placed to reserve fund. In 1898 a dividend of 5 per cent. was paid on 
the ordinary shares; in 1899, 74; in 1900, 84; in 1901, 10; in 1902, 10; in 1903, 8; in 
1904, 75; and in 1905, 14. Reports are not issued, but this information has been officially 
revised. Later results have not transpired. Voting power, one vote for each share of 
either class, but the preference shares only vote on questions directly affecting their 
interests. Director’s qualification, 50 ordinary shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Equator, Liverpool. Telephone numbers, 22538, 2254 and 2255, Liver- 
pool. Latest price of preference, 33. as 


Madame Val Smith, Limited.—Directors: R. Kirkland (Chairman), C. W. Goudge 
(Managing Director), W, Miller, and Col. Q. A, Whitney, V.D, Secretary; B. Langley. 
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Office: 51, North John Street, Liverpool.—The company was registered December 3, 
1897, to acquire the business of wholesale and retail milliner, carried on under the same 
title. The authorised capital is £100,000 in shares of £1, £40,000 being 6 per cent. cumu- 
lative preference, and £60,000 ordinary, and all the preference and £47,000 ordinary have 
been subscribed and paid up. There is also 4 per cent. first mortgage debenture stock for 
£30, 000, with interest payable January 1 and July 1, and the principal repayable at 
the option of the company on six months’ notice, after June 30, 1910, at 105 per cent. The 
debenture stock is secured by trust deed as a first charge on the leasehold property. The 
accounts are made up'annually to December 31, and submitted in January. For each of 
the three years to 1901, 10 per cent. was paid ; and for the five years to 1906, 6. Reserve and 
depreciation account, £8,000; carried forward, £1,364. On account of 1907 3 per cent. 
was paid in August. The preference dividend is paid half-yearly. Voting power, one 
vote for every ordinary share, and one vote for every 5 preference. Director’s qualification, 
250 shares of each class. Transfer form, common; fee,:2s. 6d. ; debenture stock is trans- 
ferable in multiples of £100. Telegraphic address, Modes, Liverpool. Telephone number, 
2003 (Central), Liverpool. Latest prices—ordinary, 12s. 3d. ; preference, 15s. 6d. 


Maguire and Gatchell, Limited.—Directors: W. R. Maguire (Chairman and Joint 
Managing Director), J. Gatchell (Joint Managing Director), P. H. Drummond, R. H. Kenny, 
and H. Boyd. Secretary: J. Boyd. Office: 10, Dawson Street, Dublin. Transfer Uffice : 
36, College Green, Dublin.—The company was registered November 11, 1896, to take over 
the businesses of Messrs. Maguire and Son and Messrs. R. G. Gatchell and Son, hardware 
merchants, &c. The authorised capital is £75,000 in shares of £5, £40,000 being 5 per 
cent. cumulative preference, having also a priority as to capital, and £35,000 ordinary 
shares, and £35,000 preference and £25,000 ordinary have been subscribed and called 
up, all the ordinary shares being held by the vendors. ‘‘Preference dividends are paid 
half-yearly; ordinary dividends are paid but not made public.” Reports are not obtainable, 
but this information is official. Voting power, one vote for every share of either class, but 
the voting powers of preference shares are restricted to certain conditions. Director’s 
qualification, 50 shares of either class, but the chairman and Mr. Gatchell are directors 
for life. Transfer form, common; fee, 2s. 6d. Telegraphic address, Maguireson, Dublin. 
Telephone number, 107, Dublin. 


Maignen’s Filtre Rapide and Anti-Calcaire Company, Limited.—Directors: F. M. 
Hawkins, M.D. (Chairman) and J.J. Kelly. Secretary: A. Mouland. Office: 15, Great Marl- 
borough Street, W.—The company was registered November 26, 1886, to acquire the patent 
rights and business of Mr. P. A. Maignen. The authorised capital is £30,000 in preference 
shares of £3, and £8,000 in ordinary (vendors’) shares of £2. Half of the ordinary capital, 
and £24,012 of the preference, have been issued and paid. The preference shares rank 
first for 6 per cent. dividends (cumulative), and, after payment of a like rate on the 
ordinary shares, surplus profits are to be applied in payment of an equal bonus on each 
share of both classes, irrespective of the amounts paid up. The accounts are made up 
annually to November 30, and usually submitted in February. The first dividend paid 
was 24 per cent. on the preference shares for 1892-3; for 1893-4 and 1894-5 there was no 
distribution on either class of shares ; for 1895-6 and 1896-7, 25 per cent. was paid each year 
on the preference capital ; for 1897-8, 5; for 1898-9, 24; for 1899-1900 and 1900-1, £3 6s. 8d. 
per cent. each year ; for 1901-2, £4 3s. 4d. per cent. ; for 1902-3, £3 6s. 8d. ; for 1903-4, 24 ; 
and for 1904-5 and 1905-6, £3 6s. 8d. Carried forward, £389. Voting power, one vote for 
every share, ordinary or preference, up to 10, one for every additional 5 shares up to 100, and 
one for every 10 beyond. Director’s qualification, 40 shares, ordinary or preference. 'Trans- 
fer form, common; fee, 2s. 6d. per deed. Telegraphic address, Filtre Rapide, London. 
Telephone number, 4088 Gerrard. 


Maison Virot, Limited. — Directors: J. Jackson (Chairman), A. Von André, 
and J. Parker. Secretary: T. Nevell. Office: 1, Leadenhall Buildings, Leadenhall 
Street, E.C.—The company was registered July 16, 1897, to take over a business 
in Paris of hat and bonnet makers and wmilliners. The authorised capital is 
£210,000, £140,000 being cumulative 6 per cent. preference shares of £5, having a 
priority also as to capital, and £70,000 in ordinary shares of £1, and the entire capital has 
been subscribed and called up. The accounts are made up annually to June 30, and 
submitted in August. For the year to June, 1898, 8 per cent. was paid on the ordinary 
shares ; for 1898-9, 64; and for 1899-1900 and 1900-1, 4. For 1901-2, 1902-3, 1903-4, and 
1904-5, only a half-year’s preference dividend was paid each year; for 1905-6 nine 
months’ preference dividend was paid; and for 1906-7 (a loss of £2,681 having been 
incurred by fraud) six months’ preference dividend was paid, leaving arrears of 165 per cent. 
Reserve fund, £326; carried forward, £1,320. Voting power, one vote for every share of 
either class. Director’s qualification, £250 of shares of either class, Transfer form, 
common; fee, 2s. 6d. per transfer. Telephone number, 297 Avenue.. The preference 
shares are quoted in the official list ; latest price, 14. 
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Major and Co., Limited.— Directors: J. L. Major (Chairman and Managing Director), 
W. T. Cox, H. E. Hanson (Secretary), J. T. Pilling, and W. H. Wellsted. Office: 
Sculcoates, Hull.—The company was registered May 24, 1906, to acquire the business of coal 
tar distillers, &c., of a company of the same name, registered in 1896. The authorised 
capital is £100,000 in shares of £10, half being 6 per cent. cumulative preference, ranking 
also for priority as to capital, and half ordinary, and £40,000 of preference and £29,440 of 
ordinary have been subscribed and paid up. There is also 44 per cent. debenture stock for 
£11,270, part of £20,000 authorised, with interest payable January 1 and July 1, and the 
principal repayable at the company’s option on any interest date at 5 per cent. premium 
on giving six months’ notice, while all the stock is to be repaid at par on January 1, 1925. 
The accounts are made up annually to December 31. For the period to December 31, 1906, 
the ordinary shares got 124 per cent. per annum. Carried forward, £4,154. Reports are 
not obtainable, but this information is official. Voting power, one vote for every share 
of either class; preference shareholders only vote on matters affecting them as per articles 
of association. Director’s qualification, £500 in shares of either class. Transfer form, 
common ; fee, 2s, 6d. Telegraphic addresses, Major, Hull and Wolverhampton ; Phenol, 
Chesterton. Telephone numbers, 4400 and 4401 (National), and 4401 (Corporation), Hull ; 
144, Wolverhampton ; 0200, Chesterton. 


Malton Farmers’ Manure and Trading Company, Limited.— Directors : J. A. Coulson 
(Chairman), F. W. Buttle, T. Collinson, W. Fisher, and H. Prodham. Secretary and General 
Manager: W. Southwick. Office: Wheelgate, Malton.—The company was registered 
January 5, 1874. The authorised capital is £20,000 in shares of £10, all of which has been 
subscribed, and £12,000, or £6 per share, has been paid up. There are also—a mortgage of 
£3,000; and loans for £4,200. The accounts are made up annually to June 30, and sub- 
mitted in October. For each of the five years to 1894-5 the dividend was 74 per cent. ; for 
1895-6 and 1896-7, 7s. per share; for 1897-8, 8s.; and for the nine years to 1906-7, 12s. 
each year. Reserve fund, £3,000; contingent fund, £1,000; carried forward, £54. 
Director’s qualification, 1 share. Transfer form, common ; fee, 5s, (minimum). Telegraphic 
address, Ceres, Malton. 


Manaos Improvements, Limited.—Directors: D. M. Fox (Chairman), B. Byrne, 
J. Gordon, H. K. Heyland, and E. H. Tootal. Secretary: B. 8S. Wilmot. Office: 224, 
Dashwood House, E.C.—The company was registered February 26, 1906, to acquire a 
concession granted by the government of the State of Amazonas, Brazil, for the service 
of drainage and the supply of water to the city of Mandos. The concession is for 
a term of sixty years from the date of the completion of the works, at the expiration of 
which period the properties, buildings, works and accessories revert to the state without 
payment. During the term of the concession the company has exclusive rights. The 
company is exempt from payment of state or municipal taxes on the material, buildings, 
and services connected with the concession, and the State government undertook to 
obtain from the federal government a similar exemption from duty on all the material 
imported, including coal, for construction and for working the services. Tariffs have been 
fixed by the government to be paid in Brazilian currency if the exchange be above 14d. 
per milreis, or if below they are to be paid in gold at the exchange of 14d. or its equivalent 
in currency. 

The authorised capital is £400,000 in shares of £10, half being 7 per cent. cumulative 
preference, having a priority as to capital, and half ordinary, and all the preference and 
£140,500 ordinary have been subscribed and called up, the vendors having taken 1,000 
preference and 12,000 ordinary shares. There is power to borrow up to £500,000. The 
accounts are made up annually to June 380, and submitted in October. The company 
took over existing waterworks, but new works of water supply and drainage are being 
constructed, and it is expected that the new works will be completed early in 1908. In 
respect of the period to June 30, 1907, after paying the preference dividend, a credit 
balance of £789 was carried forward. Voting power, one vote for each share of either 
class. Director's qualification, 50 shares of either class. Transfer form, ordinary ; fee, 
2s. 6d. per deed. Telegraphic address, Impranaos, London. Telephone number, 14975 
Central. Preference shares numbered 1,201 to 20,000 are quoted in the official list. Latest 
prices—ordinary, 10; preference, 104. 


Manbré Saccharine Company, Limited.— Directors: W. M. Wroughton (Chairman), 
W. T. Brand, A. H. Campbell, and E. G. Francis. Secretary: F. J. Russell. Office: 
2, White Lion Court, Cornhill, E.C.— The company was registered March 31, 1897, 
to acquire the business of a private company of the same name, registered January 28, 1874, 
manufacturers of brewing sugar. The authorised capital is £450,000 in shares of £10— 
£250,000 ordinary, and £200,000 5 per cent. cumulative preference, the latter having also a 
priority as to capital. All the ordinary shares were taken by the vendors, fully paid, and 
the entire preference capital has been subscribed and called up. The accounts are made up 
annually to December 31, and submitted in February. The preference dividend is regularly 
paid January 1 and July 1, but what is the result to the ordinary shareholders does not 
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transpire. No report has been received, but this notice has been revised officially. As 
long as preference dividends are paid the shares carry no voting rights; ordinary shares 
have one vote each. Director’s qualification, £1,500 in ordinary shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Manbré, London. Telephone 
number, 2113 Avenue. The preference shares are quoted in the official list ; latest price, 6. 


Manchester Corn, Grocery and Produce Exchange, Limited. — Directors: F. W. 
Roylance (Chairman), J. Makeague, F. Moss, W. Walker, and T. Wilson. Secretary : 
S. C, Johnson. Office : Corn Exchange, Manchester.—The company was registered December 
11, 1890, to acquire the Manchester Corn Exchange and adjoining properties. The authorised 
capital is £175,000 in shares of £10 —£174,500 ordinary, and the balance founders’, the 
latter taking half the surplus profits in each year after providing for 6 per cent. non- 
cumulative dividends on the ordinary, and for a reserve and contingencies fund. The entire 
share capital has been issued and called up. There are borrowing powers to the amount 
of £175,000, and debenture stock for £173,300 has been issued; the debenture stock is 
perpetual, and £125,300 carries 4 per cent. interest, and £50,000 carries 34 per cent. 
interest, both payable June 30 and December 31. 


The accounts are made up annually to December 31, and submitted in February. For 
each of the seven years to 1900 the dividend was 44 per cent. ; for 1901, 4; for 1902, 43; 
for 1903, 42 on £149,500 of capital, with a distribution of 6d. per share on 2,500 shares, 
16s. paid, for the period from May 22 to December 28, 1903; and for 1904, 1905, and 1906, 
5+ per cent. was paid each year. Reserve fund (premiums on shares and debenture stock), 
' £29,114 ; carried forward, £3,080. On account of 190724 per cent. was paid inJune. Voting 
power, one vote for every share, ordinary or founders’, JDirector’s qualification, 25 
ordinary shares, to be acquired within three months of election. Transfer form, common ; 
fee, 2s. 6d., with 1s. for each new certificate; debenture stock is transferable in multiples 
of £1. Telephone number, 2645, Manchester. Latest prices—ordinary, 123; 4 per cent, 
debenture stock, 105; 34 per cents., 864. 


Manchester Hippodrome and Ardwick Empire, Limited.— Directors: O. Stoll (Chairman 
and Managing Director), F. Allen, Dr. B. W. Broad, 8. Brukewich, and P. W. Carey. Sec- 
retary: W. Thomson. Office: 23, York Place, Edinburgh.—The company was registered 
June 17, 1903. The authorised capital is £90,000 in shares of £5, all of which has been 
allotted and called up, 2,489 shares (issued in part payment of the properties) having been 
allotted as fully paid. Power has also been taken.to issue 5 per cent. first mortgage deben- 
ture stock for £50,000, and of this amount £26,705 has been subscribed and called up. 
There are also loans for £10,693. The accounts are made up annually to July 1, and 
submitted in August, an interim dividend (in 1907 of 5 per cent.) being paid in February. 
The Ardwick Empire was opened in July, 1904, and the Manchester Hippodrome in 
December, 1904. For the years 1904-5, 1905-6, and 1906-7, the dividend was 10 per cent. each 
time. Reserve fund, £4,000; carried forward, £983. Voting power, one vote for every 
share. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Albany, Edinburgh. Telephone number, 122, Edinburgh. Latest price of 
shares, 54. 


Manchester Palace of Varieties, Limited.— Directors: G. Essayan (Chairman), 
W. de Frece, and A, Whyte. Secretary: P. Watson. Office: Oxford Street, Man- 
chester.—The company was registered January 18, 1889. The authorised capital is £70,000 in 
shares of £1, all of which has been issued and paid up. There are also first mortgage 5 per 
cent. debenture stock for £42,000, issued to replace mortgages, &c., secured by a mortgage 
of all the properties of the company, has interest payable May 31 and November 30, and 
is repayable in 1919. The accounts are now made up annually to June 30, and submitted 
in July. The building was opened in May, 1891, and the first dividend paid was 4 per 
cent. for 1894-5; for 1895-6 and 1896-7 the distribution was 5 per cent. per annum ; for 
1897-8, 24; for 1898-9, the period (thirteen months) to June 30, 1900, and the years 1900-1, 
1901-2, and 1902-3, 5 per cent. per annum; for 1903-4, 6; for 1904-5 and 1905-6, 5; and 
for 1906-7, 74. Reserve fund, £6,000; carried forward, £2,970. Voting power, one vote 
for every share up'to a maximum of 1,000 votes. Director’s qualification, 500 shares, held 
for one month, Transfer form, common; fee, 2s. 6d. per deed; debenture stock is 
transferable in sums of £5 and multiples. Telephone number, 405, Manchester, Latest 
prices—ordinary, 16s. 3d. ; debenture stock, 1025. 


Manchester Racecourse Company, Limited.— Directors: W. D. Beckton, T. Corns, 
J. E. Davies, and T. G. Whitaker. Secretary: R.L. Busby. Office: The Racecourse, Castle 
Irwell, Manchester.—The company was registered September 23, 1902, to take over a com- 
pany of the same name registered in 1868. The authorised capital is £200,000 in shares 
of £25, of which £196,175 has been subscribed and paid up, all except seven shares having 
been issued fully paid. No report has been received, but this information is official. 
Voting power, one vote for every £100 of share capital. Director’s qualification, £2,000 
in shares, ‘Transfer form, common; fee, 2s, 6d., no transfer to be less than 32 shares, 
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except to somé other member holding such a number as (with the transferred shatés) shail 
make his holding 48 shares or upwards. Telegraphic address, Gallops, Manchester. Tele- 
phone number, 1255, Manchester. 


Manchester Safe Deposit Company, Limited.—Directors : J. 8. Pixton (Chairman), 
W. S. Boddington, Lt.-Col. F. Haworth, and W. Rose. Manager and Secretary: W. E. 
Stark. Office: Chapel Walks, Cross Street, Manchester.—The company was registered 
June 13, 1887. The authorised capital is £20,000 in shares of £10, all of which has 
been subscribed, and £13,000, or £6 10s. per share, called up. The accounts are made 
up annually to December 31, and submitted in February. ‘The first dividend paid was 
24 per cent. for 1898; for 1899, 1900, and 1901, 3 per cent. was paid each year ; for 1902, 
34; for 1903 and 1904, 4; for 1905, 44; and for 1906, 4. Contingent fund, £450. Voting 
power, one vote for each share up to 10, one vote for every additional 5 up to 100, and 
one vote for every 10 beyond. ‘Transfer form, ordinary; fee, 2s. 6d. Telegraphic 
address, Safe Deposit, Manchester. Latest price, 4. 


Manganese Bronze and Brass Company, Limited.—Directors: P. R. Parsons (Chair- 
man and Managing Director), A. Dugdale, T. Garnett, W. G. Garnett, C. F. Parsons, and 
A. Shellshear. Secretary: C. W. M. Kemp. Office: 36, Walbrook, E.C.—The company 
was registered June 28, 1882, to acquire the business of Mr. P. M. Parsons, carried on at the 
works at St. George’s Wharf, Deptford, S.E. Early in 1899 the company was reconstructed 
in connection with an increase in the capital, registration taking place under the old title 
March 10, 1899. The authorised capital is £350,000 in shares of £1, £175,000 being 6 per 
cent. cumulative preference, with a priority as to capital, and £175,000 ordinary, and 
£168,760 preference and £169,760 ordinary have been subscribed and paid up. 

The accounts are made up annually to December 31, and submitted in February. 
For 1899 the ordinary shares received 5 per cent. ; for 1900, 54; for 1901, 6}; and for each 
of the five years to 1906, 63. Reserve fund, £39,000; carried forward, £3,124. On account 
of 1907 25 per cent. was paid in August. The preference dividend is paid half-yearly. 
Voting power, one vote for each share of either class, but preference shares only vote 
on questions affecting their rights. Director’s qualification, £2,000 of ordinary capital. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, St. George, London. 
Telephone numbers, 6184 Bank and 264 Deptford. Both classes of shares are quoted in the 
official list. Latest prices—ordinary, §; preference, 1}. 


Mangara Exploration, Limited.—Directors: L. M. Lowenstein (Chairman), E. N. 
Adler, and M. Reichenbach. Secretary; H. L. Bromhead. — Office: 15, Angel Court, 
E,.C.—The company was registered June 16, 1897, to acquire a pearl-fishing concession 
on the west coast of Mexico, running (now) to 1932. The authorised capital is £30,000 
in shares of £1, of which £500 is in founders’ shares, entitled to one-half the surplus 
profits after payment of 6 per cent. per annum on the ordinary. The entire capital 
has been subscribed and called up, and there are—5 per cent. debentures of £100 
each for £4,500 (outstanding balance of £15,000 issued), redeemable (when funds are 
available) by annual drawings; and aloan of £9,550. The accounts are made up annually 
to December 31, and submitted in July. No dividend yet, but debenture interest is paid. 
Debit balance to December 31, 1899, £6,656, increased in 1900 to £7,165, and in 1901 to 
£8,260 ; in 1902 it was reduced to £8,000, which in 1903 was increased to £8,098, in 1904 
to £11,554, in 1905 to £17,169, and in 1906 to £20,444. Voting power, one vote for every 
ordinary share. Director’s qualification, 200 shares of either class. Transferform, common ; 
fee, 2s. 6d. Telegraphic address, Mollusk, London, Telephone number, 9677 London 
Wall. 


Manica Trading Company, Limited.—Directors: R. Alston (Chairman), W. A. 
Briscoe, and P. Dawson. Secretary: W. 8. Low. Office: 20, Eastcheap, E.C.—The 
company was registered September 10, 1894. The authorised capital is £100,000 in 
shares of £1, of which £98,957 has been issued and paid up. There are also 5 per cent. 
debentures for £40,000. The accounts are made up annually to May 31. For 1896 
the dividend was 10 per cent., but no distribution has since been made. In the 
seventeen months to May 31, 1902, there was a profit, after providing for debenture 
interest, of £2,529, converting a debit balance of £1,863 brought forward into 
a credit of £665. Reserve for contingencies, £2,000. No later report has been issued, 
but this notice was last year revised officially. Voting power, one vote for each share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Marrojar, London. Telephone number, 5620 Avenue. 


Manila Electric Railroad and Lighting Corporation.—Directors: C. M. Swift 
(President), F. H. Buhl, R. B. Marchant, A. Potter, F. H. Reed, G. C. Smith, and 
J. G. White. Office: 48-49, Exchange Place, New York.—The company was incorporated 
under the laws of Connecticut, U.S.,- in June, 1903, and owns practically the entire 
capital of four companies working in Manila. The municipality may acquire the properties 
after 25 years on a valuation based on the net earnings. The authorised share capital 
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is $6,000,000 in shares of $100, all of which has been subscribed and paid up, ‘‘ $1,000,000 
being held by a trustee for the benefit of the company.” There are also 5 per cent. 
first lien collateral trust sinking fund gold bonds of $1,000 each, for $4,785,000, part 
of a total authorised of $5,000,000; interest is payable on the bonds March 1 and 
September 1, and the principal is redeemable March 1, 1953; a sinking fund of 4 per 
cent. is to commence on March 1, 1908, and run until 1917, while thereafter it is to be 
1 per cent. per annum, to be invested in the bonds at not more than 105 per cent. and 
interest, at which price they are subject to call for the purpose; all bonds not previously 
redeemed are to be paid off March 1, 1953, and the company has reserved the option to 
call any of the outstanding bonds at par on or after March 1, 1928. All payments on 
the bonds are made in New York. The accounts are made up annually to December 31. 
The first dividend on the shares was 1 per cent. paid in April, 1906, and similar payments 
were made in October, 1906, and January, 1907, there then remaining in respect of 
the year 1906 a surplus of $59,416. On account of 1907 1 per cent. was paid each time in 
July and October. The bonds are quoted in the official list ; latest price, 91. 


Manning, Wardle and Co., Limited.— Directors: J. H. Evers, H. Sanderson (Secre- 
tary), A. H. Smith, and E. Wardle. Office: Boyne Engine Works, Jack Lane, 
Leeds.—The company was registered February 17, 1905, to acquire the business of manu- 
facturers of locomotive engines, and general engineers of the firm of the same name. 
The authorised capital is £100,000 in shares of £10, of which £88,570 has been allotted 
and called up, £88,500 having been issued credited as fully paid to the vendor. An issue 
was made publicly at par of £60,000 5 per cent. first mortgage debenture stock, secured by a 
first specific mortgage of all the company’s freehold property, with interest payable April 1 
and October 1, and the principal repayable April 1, 1930, with the right to the company to 
redeem all or any of the stock after April 1, 1920, at 10 per cent. premium on six months’ 
notice. Interest on the debenture stock is duly paid. No report has yet been received, 
but this information is official. Voting power, one vote for each share. Director’s quali- 
fication, £1,000 in shares. Transfer form, common; fee, 2s. 6d.; debenture stock is 
transferable in multiples of £1. Telegraphic address, Manning, Leeds. Telephone number, 
514, Leeds. Latest price of debenture stock, 984. 


Mansell, Hunt, Catty and Co., Limited.— Chairman: J. Dobson. Managing Directors: 
A. Thrower and J. E. Catty. Directors: F. H. Taylor and T. W. Woodhouse. Secretary : 
H. 8. Thrower. Office: Cressy Road, Hampstead, N.W.—The company was registered 
June 10, 1890, to acquire the businesses of manufacturers of embossed and laced papers 
of Mr. Josepb Mansell, Messrs. W. F. Hunt and Co., and Messrs. Catty and Dobson. 
The authorised capital is £90,000 in shares of £1, and £58,316 has been issued in ordinary 
shares, and £20,000 in 8 per cent. cumulative preference shares, and paid up. There 
are also 44 per cent. debentures of £50 each for £25,000, and a mortgage of £4,500. 
The accounts are made up annually to December 31, andsubmitted in March. For 1897 
a dividend of 16 per cent. was paid ; for 1898, 18; for 1899, 14; for 1900 and 1901, 20 
each year, with a bonus for 1900 of 6s. 8d. per share (paid in ordinary shares out of the 
reserve fund); for 1902 and 1903, 25, with a bonus for 1903 of 5s. 1d. per share (paid in 
ordinary shares out of the reserve fund); for 1904, 223 per cent.; and for 1905 and 
1906, 264, with a bonus for 1906 of 3s. 4d. per share (paid in ordinary shares out of the reserve 
fund). Reserve fund, £1,299; carried forward, £412. On account of 1907 4 per cent. 
was paid in August. Voting power, one vote for each share, ordinary or preference, 
Director’s qualification, 500 shares, ordinary or preference, held before election. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Inventful, London. Tele- 
phone numbers, 152 and 1880 (Post Office) Hampstead. The ordinary shares are quoted in 
the official list ; latest price, 4. 

Manufacturers’ Trust and Finance Company, Limited.—Directors: Sir K. H. Kemp, 
Bart. (Chairman), L. Jacobs, and E.W. Tompson. Secretary: D.l. Honeyman. Office: 18, 
St. Swithin’s Lane, E.C.—The company was registered May 31, 1899, mainly to act as 
intermediary for the supply of machinery to manufacturers and others on the hire-purchase 
system. The authorised-capital is £100,000 in shares of £1, £90,000 being ordinary and £10,000 
deferred. The ordinary shares rank first for non-cumulative dividends of 6 per cent., and, after 
payment of a similar rate on the deferred, surplus profits are to be divided in equal portions 
between the ordinary and deferred shares. All the deferred shares were issued fully paid, 
and of the ordinary £30,007 has been allotted and paid up. The accounts are made up 
annually to June 30, and submitted in October. For the period to June 30, 1900 (thirteen 
months) there was a credit to revenue of £1,483, out of which 3 per cent. was paid on the 
ordinary shares (as an interim dividend), leaving £364 to be carried forward; for 1900-1 
3 per cent. was again paid on the ordinary (2s ‘an interim dividend) ; for 1901-2 6 per cent. 
was paid on the ordinary and deferred shares ; for 1902-3 5 per cent. was paid on the 
ordinary ; and for 1903-4, 34. For 1904-5 there was a loss of £160, reducing the credit 
balance brought into the accounts to £388, which in 1905-6 was increased to £602, and in 
1906-7 to £751. Suspense account, being proportion of discount receivable on book debts 
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acquired, not yet realised, £1,477. Voting power, one vote for every share of either class. ' 
Director’s qualification, 500 shares of either class. Transfer form, common; fee, 2s. 6d. | 


per deed. ‘Telegraphic address, Footing, London, Telephone number, 7213 London Wall. 


Maple and Co., Limited.— Directors : C. H. Regnart (President), Sir H. G. Regnart, Kt. 
(Vice-President), A. Bird, R. C. Blundell, A. B. Cloutman, F, A. Dinham, G. W. Edwards, _ 
R. Fendick, T. Finlay, G. B. Foster, J. L. Lucas, E. Rayner, C. C. Regnart, T, Stallabrass, | 
and H. E. Tatlow. Secretary: 8. Wharton. Office: 149, Tottenham Court Road, W.—The — 





company was registered April 8, 1891, to acquire the business of upholsterers, furniture | 


manufacturers, &c., of the firm of the same name. The authorised capital is £1,750,200— — 


£750,000 in ordinary or C shares of £1, £200 in ‘‘management” or B shares of 4s., and 
£1,000,000 in preference or A shares of £1, ranking for 6 per cent. cumulative dividends, 
and having also a priority as to capital. After payment of the dividend on the A 
shares, surplus profits are now divided—three-tenths amongst the B shares and seven-tenths 
amongst the C shares, subject to the proviso that of the surplus in excess of 20 per 
cent. on the ordinary shares one-half is to be placed to reserve. All the ordinary and 
‘management ” shares, and £870,000 preference, have been issued and paid up. In 1898 
250,000 ordinary shares were issued by the appropriation of £250,000 from the general 
reserve fund. There are also—£500,000 34 per cent. perpetual A debenture stock, with 
interest payable January 1, April 1, July 1, and October 1; and £500,000 4 per cent. per- 
petual B debenture stock, with interest payable January 1 and July 1. 

The accounts are made up annually to December 31, and submitted in February. For 
1897 the ordinary dividend was 153 per cent. ; for 1898, 124; for the five years to 1903, 
14 each year; for 1904, 143; and for 1905 and 1906, 15. Reserve fund, £332,050; carried 
forward, £203. On account of 1907 5 per cent. was paid in September. The preference 
dividend is payable half-yearly. Voting power, ten votes for every management and one 
vote for every 50 ordinary or C shares. JDirector’s qualification, 1,000 ordinary shares, 
Transfer form, common ; fee, 2s. 6d. per deed ; debenture stock is transferable in multiples 
of £1. Telegraphic address, Maple, London. Telephone number, 7000 Gerrard. All the 
ordinary and preference shares are quoted in the official list. Latest prices—ordinary, 
2°,; preference, 13. 


Mappin and Webb, Limited.—Directors: J. N. Mappin (Chairman), W. J. Mappin, 
H. J. Mappin, 8. A. Mappin, H. L. Howlden, W. T. Haddock, and R. J. Gibson. 
Secretary and Accountant: H. Portlock. Office: 158-162, Oxford Street, W.—The 
company was registered December 31, 1898, and took over the business of silversmiths of the 
firm of the same name, while in 1902 the business of Messrs. Mappin Brothers was 
acquired (as from September 30). The authorised capital is £251,000 in shares of £1, 
£100,000 being in A shares, £50,000 in B shares, and £100,000 in C shares (all ranking 
equally for dividend), and £1,000 in deferred shares, entitled to participate in dividends 
after a sum equal to 12 per cent. per annum on the issued share capital has been placed to 
the credit of the A, B, and C shareholders. All the A, £3,544 B, and £93,008 C have 
been issued and paid up, and all the deferred shares have been issued, and £50, or 1s. per 
share, paidup. There are also £325,000 5 per cent. first mortgage debentures, with 
interest payable June 30 and December 31, and the principal redeemable at par January 
1, 1919. The accounts are made up annually to December 31, and submitted in April. For 
the five years to 1903 the dividend was 10 per cent. per annum ; for 1904, 75; for 1905, 10; 
and for 1906, 74, paid quarterly. Balance-sheets are not obtainable, but this information is 
official. Voting power, one vote for every share of any class. Director’s qualification, 
100 shares of any class. Transfer form, common; fee, 2s. 6d. .‘‘ Transfers are subject to 
special conditions provided in articles of association.” Telegraphic address, Mappin, 
London. Telephone numbers, 7843 and 7844 Central. 


Margate Pier and Harbour Company.—Directors: T. H. Boys (Chairman), Capt. 
Hatfeild (Deputy-Chairman), G. F. Brown, H. F. Hermitage, W. Hills, W. J. Mercer, 
J. Reeve, T. 8S. Rowe, and F. W. Willett. Secretary : T. Golder. Office : Margate.—The 
company was incorporated in 1812. The capital is £75,500 in stock, and there are mortgage 
bonds to the amount of £40,950. The accounts are made up annually to April 5, and 
submitted in the same month. For 1896-7, 9 per cent, was paid; for 1897-8, 6; for 
1898-9, 64; for 1899-1900, 93; for 1900-1, 64; for 1901-2, 7; for 1902-3, 45; for 1903-4 and 
1904-5, 6; for 1905-6, 54; and for 1906-7, 6. On account of 1907-8 3 per cent. was 
paid in October. No report has recently been received, but this information is official. 
Voting power, one vote for each £100 of stock; maximum, 30 votes. Director’s quali- 
fication, £300 of stock. Transfer form, common ; fee, 2s. 6d. per deed; smallest holding 
of stock allowed, £20. 

Marienbad, Kissingen and Natural Spring Products Company, Limited.— Directors: 
Surg.-Gen. Sir W. Taylor, K.C.B., M.D. (Chairman), Dr. W. Dietl (Marienbad), T. H. 
Fagge, M.D., J. T. Grein, and E. M. Pick (Managing Director). Secretary: W.C. Marsden. 
Office: 7, Borough High 8 reet, London Bridge, S.E.—The company was registered 
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March 8, 1907, and has acquired the sole agency for the United Kingdom and the English 
colonies of the Marienbad waters, mineral salts, and other spring products, for a period of 
twenty years from December, 1906. The authorised capital is £25,000 in shares of £1, of 
which, to May 31, 1907, £8,000 had been subscribed, and £4,000, or 10s. per share, called up. 
Voting power, one vote for every share. Director’s qualification, 50 shares. Transfer 
form, common ; fee, 2s. 6d. 


Mark Dawson and Son, Limited.—Directors: G. F. Crowe, and G. F. Dawson and 
W. A. Dawson (Managing Directors). Secretary: 8. Mosley. Ofice: Springhead Mills, 
Bradford.—The company was registered October 28, 1898, to take over the business of 
worsted spinners of the firm of the same name. The authorised capital is £75,000 in 
shares of £1, £40,000 being 53 per cent. cumulative preference, having a priority also 
as to capital, and £35,000 ordinary shares, all of which has been subscribed and called up, 
the ordinary shares having been allotted to the vendors. There are also mortgages for 
£52,850. ‘The accounts are made up annually to June 30. No report has been received, 
but this notice has been officially revised. Voting power, one vote for each share held. 
Director’s qualification, £500 in shares. Transfer form, common ; fee, 2s. 6d. per transfer. 
Telegraphic address, Dawson, Bradford. Telephone number, 313, Bradford. 


Marmite Food Extract Company, Limited.— Directors: F. Wissler (Chairman), A. Pam, 
E. L. Simon, and W. E. 8. Wissler (the last two being Joint Managing Directors). 
Secretary: C. Symons. Office: 59, Eastcheap, E.C.—The company was registered June 138, 
1902, to acquire certain patent rights. The authorised capital is £50,000 in‘shares of £1, 
of which £26,257 has been subscribed and paid up. The accounts are made up annually to 
June 30, and submitted in August, an interim dividend (in 1907 of 10 per cent.) being paid 
in January. For 1904-5 the dividend was 6 per cent. ; for 1905-6, /12; and for 1906-7, 25, 
including a bonus of 5 per cent. Carried forward, £1,593. Voting power, one vote for 
every share. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. 
Telephone number, 11268 Central. 


Marsh, Jones and Cribb, Limited.— Directors: H. H. Cribb, A. T. Swift, and E. J. 
Thompson. Secretary: C. E. Stevens. Office: 5, Hanover Square, Leeds. —The company was 
registered May 5, 1905, to carry on the business of cabinet makers, &c. The authorised 
capital is £75,000 in shares of £1, £45,000 being 6 per cent. cumulative preference, having a 
priority also as to capital, and £30,000 ordinary, and to April 10, 1907, £44,517 preference 
and all the ordinary had been subscribed and called up, all except seven preference shares 
having been issued as fully paid. At the same date there were debentures and mortgages 
for £57,600. No information is obtainable from the company, Voting power, one vote 
for every share of either class. Director’s qualification, 500 shares of either class. Transfer 
form, common ; fee, 2s. 6d. 


Marshall and Snelgrove, Limited.— Directors : H. C. Marshall (Chairman), C. Lacell, 
J. ©. Marshall, J. F. Oliver, W. E. Peckham, E. Read, and F. Tollit. Sccretary: 
E. Read. Office: 16, Marylebone Lane, W.—The company was registered February 
10, 1898, to take over the business of drapers, &c., of the firm of the same name. The 
authorised capital is £550,000 in shares of £10, £100,000 being 5 per cent. preference, 
£449,000 A ordinary shares, and £1,000 B ordinary shares. The B shares are entitled to all 
the surplus profits after payment of the preference dividend, and 5 per cent. per annum on 
the A ordinary shares, while in the event of winding-up, after paying off the whole of the 
paid-up capital, all the surplus is to go to the B shares. All the preference shares, £414,000 
of the A ordinary, and all the B ordinary shares were issued fully paid to the vendors and 
former members of the firm, and an issue of £225,000 first mortgage 4% per cent. debenture 
stock (forming part of a total authorised of £300,000) was made publicly at 106 per cent., 
while the remaining £75,000 was allotted in October, 1903, at the same price; interest 
on the stock is payable February 20 and August 20, and the principal repayable at par on 
February 20, 1948, while the company has retained the right to repay the stock on or after 
February 20, 1911, on six months’ notice at 110 per cent., and on any distribution of assets 
on a reconstruction or amalgamation at any time prior to February 20, 1948, the stock is to 
be repayable at 110 per cent. The stock is specially secured on the leasehold and other 
‘properties of the company, and, in addition, by policies of insurance (under covenant with 
the trustees) for £300,000, payable February 20, 1948, the premiums on the policies being 
paid annually. Debenture interest has been paid to date. Noreport has yet been received, 
but this notice has been officially revised. Voting power, one vote for every 500 preference 
shares, one vote for every 1,000 A ordinary, two votes for every 5 B ordinary, and one vote 
for any odd $B ordinary. Director’s qualification, 100 A ordinary shares and 3 B ordinary. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Marshgrove, London. Telephone 
numbers, 3561 Gerrard, 1494 Paddington, and 373 Mayfair. The debenture stock is 
quoted in the official list ; latest price, 102. 


Martin, Earle and Co., Limited.—Directors: J. 8. Buckingham, V. Earle, H. Le 
Marchant, and A. T. Macfarlane. Secretary: H. Pope. Office: 159, Queen Victoria 
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E.C.—The company was registered May 27, 1897, to acquire the business of cement manu- 
facturers of a private company of the same name. The authorised capital is £245,000 in 
shares of £1, £80,000 being 54 per cent. cumulative preference, having also a priority as to 
capital, and £165,000 ordinary, and all the capital has been subscribed and called up. 
There are also—44 per cent. first consolidated mortgage debenture stock for £150,000, 
with interest payable January 1 and July 1, and the principal repayable at par July 1, 
1950, or at the option of the company at any time, at 105 per cent., on six months’ 
notice; and 5 per cent. second mortgage debenture stock for £62,015, part of £65,000 
authorised, with interest payable January 1 and July 1, and the principal repayable at par 
July 1, 1950, or at the option of the company at any time, at 105 per cent., on six months’ 
notice. The accounts are in future to be made up annually to December 31, and _sub- 
mitted early in the following year. For the period to June 30, 1898, and each of the 
five years to 1902-3 10 per cent. was paid on the ordinary shares; for 1903-4 only the 
preference dividend was paid ; for 1904-5 5 per cent. was paid on the ordinary shares ; and 
for the eighteen months to December 3], 1906, 64 per cent. (actual). Reserve funds, £843. 
No interim dividend has been paid on the ordinary shares on account of 1907. The 
preference dividend is paid April 1 and October 1. Voting power, one vote for every 
share of either class. Director’s qualification, £500 of shares of either class. Transfer 
form, common ; fee, 2s. 6d. ; debenture stock is transferable in amounts of £1. Telegraphic 
addresses, Vavasour, Rochester and London. ‘Telephone number, 5160 Bank. The 
ordinary and preference shares are quoted in the official list. Latest prices—ordinary, 4 ; 
preference, #. 


Martin, Hall and Co., Limited.— Directors: A. E. Maxfield (Chairman), J. M. Ensell, 
R. Martin, P. K. Wake, and H. Wilkins. Secretary: F. Newton. Office : Shrewsbury 
Works, Sheftield.—The company was registered February 3, 1866, and is engaged in the 
manufacture of silver and electro-plate goods and.cutlery. The subscribed capital is now 
£117,000 in shares of £6 10s., of which £87,000, or £4 16s. 8d. per share, is paid. The 
accounts are made up annually to December 31, and submitted in February or March. For 
1891 the total payment was £6 per share (of £100, with £80 paid) ; for 1892, £5; for each 
of the nine years to 1901, £3 6s. 8d. ; and for 1902 and 1903, nil. Reports are only issued 
to shareholders, but this information is official; later dividend results have not transpired. 
Director’s qualification, £1,000 of paid-up capital. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Hall, Sheffield. Telephone number, 32, Sheffield. Latest 
price, 1. : 


Martini Automobile Company, Limited.— Directors: A. Roulet (Chairman), P. Baxter, 
Hon. F. Baring, A. de Martini (Managing Director), and E. G. Williams. Secretary: 
R. W. Woodeson. Office: 31, Budge Row, E.C.—The company was registered May 6, 
1905. The authorised capital is £180,000 in shares of £1 each, all of which has been 
subscribed and paid up. No report has yet been received, but this information is official. 
Voting power, one vote for every share. Director’s qualification, none specified. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Acidino, London. ‘Telephone number, 
2013 London Wall. 


Martona Company.—Head Office: Buenos Ayres.—In February, 1901, the City Safe 
Deposit and Agency Company, Limited, 13, Throgmorton Avenue, E.C., issued £130,000 5 
per cent. first mortgage debentures of £100 each of La Martona Company at the price of 87 
per cent. Coupons are payable June 1 and December 1, and the debentures are to be repaid 
at par December 1, 1920, but they are redeemable earlier at the company’s option at 110 per 
ceut, on one year’s notice, and they are also to become immediately repayable at 
110 per cent. at the option of the trustee for the debenture holders, if the company 
shall, without the previous consent in writing of the trustee, contract any debts beyond 
an agreed limit of $100,000 gold. All payments are made in London by the issuing 
company. 

La Martona Company was established in September, 1900, to take over the 
freehold estancia belonging to Sefior Vincente L. Casares, of Buenos Ayres, of an area of 
15,000 acres, and to carry on the dairy business of the vendor. The property is situated 
about 30 miles from Buenos Ayres, and the debentures as above are secured by a registered 
first mortgage on the estancia. The share capital is $675,000 gold in preference shares of 
$100, and a similar sum in ordinary shares of $100, all fully paid, and the entire capital, 
shares and debentures, was issued to the vendor. At December 31, 1906, there were loans 
for $76,559 (gold) and $18,587 (paper). For 1901 a dividend of 2 per cent. was paid on 
the ordinary shares ; for 1902, 3°; for 1903 only the preference dividend was paid; and for 
1904, 1905, and 1906 the ordinary got 2 per cent. each year. Reserve fund, $36,390. The 
trustee for the debenture holders is the City Safe Deposit, as above. 


Mason and Mason, Limited.—Directors: C. O. Webb (Chairman), A. J. Dunford, 
R. B. Furnival, and J. W.. Soppitt (Managing Director and Secretary). Office: 1-4, 
Poppin’s Court, Fleet Street, E.C.—The company was registered June 24, 1889, to take 
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, over the business of the firm of the same name, printing ink manufacturers, &e, The 
authorised capital is £180,000 in shares of £5—£100,000 in ordinary, and £80,000 in 6 per 
cent. cumulative preference, and power was taken to issue debentures for £35,000. 
The entire capital, as above, has been issued and paid up. The debentures are of £100 
each, to bearer, carry 5 per cent. interest, and the principal is repayable in 1910; by 
purchases the amount of the debentures has been reduced to £22,900. There is also a loan 
for £4,700, The accounts are made up annually to June 30, and submitted in August. 
For 1896-7, 5 per cent. was paid on the ordinary shares; and for 1897-8 and 1898-9, 4 each 
year. For 1899-1900 and 1900-1 the full preference dividend was paid, partly out of the 
reserve ; for 1901-2 only 2 per cent. was paid on the preference ; and for the five years to 
1906-7 there was no dividend on either class of shares. At the close of 1906-7, after 
transferring £1,500 from the reserve fund, and providing for debenture interest and 
depreciation, a credit balance of £382 (including £241 brought down) was carried forward. 
Reserve fund, £1,000. Voting power, one vote for each ordinary or preference share, 
but voting rights only attach to the preference shares when their dividend is in arrear. 
Director’s qualification, 200 shares of either class, held in own right. Transfer form, 
common ; fee, 2s. 6d. per deed. Telephone number, 389 Holborn. Telegraphic address, 
Mason’s Ink, London. 


Matabele Central Estates Company, Limited.—Dircctors: Sir J. C. Willoughby, Bart. 
(Chairman), Lt.-Col. A. W. Jarvis, C.M.G., M.V.O., and G. R. Saunders. Secretarial Agent : 
Willoughby’s Consolidated Company, Limited. Office: 5, London Wall Buildings, E.C.—The 
company was registered April 4, 1895, to acquire from Willoughby’s Consolidated Company, 
Limited, 350,000 acres of land situated between the Scbakwe river and Iron Mine Hill, on the 
borders of Matabeleland and Mashonaland. The company also owns 18 gold claims. The 
authorised capital is £160,000 in shares of £1, £50,000 being 5 per cent. cumulative preference, 
having a priority also as to capital, and £110,000 ordinary, and £100,000 of the ordinary 
shares has been issued and paid up. ‘There are also loans for £17,887. The accounts are 
made up annually to June 30, and submitted in March. On portions of the estate natives 
are being settled, portions have been sown with grain, tobacco, &c., and stock raising is 
being proceeded with. No dividend has yet been paid, and at June 30, 1906, there 
was a,debit to profit and loss of £12,086. Director’s qualification, 250 shares. Voting 
power, one vote for each share. Transfer form, ordinary ; fee, 2s.6d. Telegraphic address, 
Witherband, London. Telephone number, 2191 Central. 


Matador ‘Land and Cattle Company, Limited.— Directors: J. H. Halley, D. M‘Intyre, 

J. N. Smith, F. Webster, and D, Wilkie. Secretary: A. Mackay. Office : 22, Meadowside, 

Dundee.—The company was registered December 4, 1882, to acquire the property of the 
Matador Cattle Company, of Texas, and in 1902 another property, 213,961 acres in extent, 

was purchased. The subscribed capital is £300,000 in shares of £6, with £200,000, or £4 per 
share, called up, and £23,606 has been received in advance on 11,803 shares. This latter sum 
ranks for 5 per cent. interest, and is a preferential charge against capital after payment of 
debentures and other debts. There are also—4} per cent. debenture stock for £84,500 (part: 
of £100,000 authorised), issued in 1902 and since, with interest payable May 15 and 

November 11, and the principal repayable at par on May 15, 1922, or, at the company’s 

option, in whole or in part, at any term of Martinmas or Whitsunday, on giving six months’ 

notice ; a mortgage (redeemable) for £15,000; 34 and 4 per cent. debentures, which may 

not exceed the unpaid capital, to the amount of £75,894, with interest payable May 15 

and November 11; and temporary loans for £12,000. The accounts are made up annually 

to December 15, and submitted in February. For 1897 a dividend of 3? per cent. was paid ; 

for each of the five years to 1902, 64; for 1903, 1904, and 1905, 24; and for 1906, 3}. 

Reserve account, £26,000; carried forward, £3,820. Voting power, one vote for each 

share up to a maximum of 1,000 votes. Director’s qualification, 100 shares. Transfer 

form, common; fee, 2s. 6d. per deed; debenture stock is transferable in multiples of £1. 

Telegraphic address, Mackay, Dundee. Telephone number, 595, Dundee. Latest prices— 

fully paid, 44; £4 paid, 3%. 


Mather and Platt Limited.— Directors : Sir W. Mather (Chairman), J. Taylor ({Vice- 
Chairman), A. E. L. Chorlton, J. J. Holden, Dr. E. Hopkinson, J. E. Hubbard, J. Platt, 
J. Robinson, A. Willett, and J. Wormald. Secretary: V. R. Milner. Office: Salford 
Iron Works, Manchester.—The company was registered January 21, 1899, to take over 
the business of mechanical, electrical, and hydraulic engineers of Mather and Platt, 
Limited, registered May 4, 1892, and of fire engineers, &c., of Dowson, Taylor and Co., 
Limited, registered April 5, 1888. The authorised capital is £1,000,000 in shares of £10, 
half being 5 per cent. cumulative preference and half ordinary, and £400,000 of each 
class of capital has been subscribed and calied up. The preference shares have a priority 
as regards capital up to £10 10s. each. 

The accounts are now made up annually to December 31, and submitted in February. 
For the seven years to June 30, 1906, 7 per cent. per annum was paid, with a bonus of 3 
per cent. each time for 1903-4, 1904-5, and 1905-6; and for the half year to December, 
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1906, 34 per cent. (actual), with a bonus of 14 per cent. Reserve fund, £300,000; carried 
forward, £15,380. On account of 1907 3 per cent. was paid in September. The preference 
dividend is paid half-yearly. Voting power, one vote for every ordinary or 5 preference 
shares, but on questions affecting their interests the preference shares have one vote each 
Director’s qualification, 100 shares of either class. Transfer form, ordinary; fee, 2s, 6d 
Telegraphic address, Mather, Manchester. Telephone numbers, 5781, 5782, and 5783 
(National), Manchester. Latest prices—ordinary, 17%; preference, 113. 


Matthews and Co., Limited.— Directors : J. A. Matthews (Chairman and Governing Direc 
tor), J. M. Matthews (Deputy-Chairman and Joint Managing Director), A. W. Collins, A 
Matthews (Joint Managing Director), and G. A. Matthews (also Secretary). Office: The 
Docks, Gloucester.—The company was registered June 15, 1898, to acquire a business of 
manufacturers of furniture and fittings. The authorised capital is £100,000 in shares of 
£1, half being ordinary and half 5 per cent. cumulative preference, and all the ordinary 
and £23,000 of the preference have been subscribed and called up. The preference shares 
rank for priority as to capital, and are also entitled to an additional dividend of 4 per cent 
when 10 per cent. is paid on the ordinary shares, and to 1 per cent. additional when 15 per 
cent. is paid. There is also 4 per cent. first mortgage debenture stock for £25,000, with 
interest payable January 1 and July 1, and the principal repayable at the option of the 
company on six months’ notice at any time (now) at 1025 per cent. The accounts are 
made up annually to December 31, and submitted in February. For the period to Decem- 
ber 31, 1898, and the vear 1899 the dividend was 6 per cent. per annum ; for 1900, 63; for 
1901, 6; for 1902, 54; for 1908, 74; for 1904, 65; for 1905, 74; and for 1906, 6. Reserve 
fund, £1,000; carried forward, £603. On account of 1907 24 per cent. was paid in July. 
The preference dividend is paid half-yearly. Voting power, one vote for every 10 ordinary 
shares up to 100, and an additional vote for every 50 shares beyond; preference shares 
confer no votes. Director’s qualification, £1,000 in shares, of which £500 must be in 
ordinary. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in 
multiples of £10. Telegraphic address, Matthews, Gloucester. Telephone number, 179a, 
Gloucester, 

Maudslay Motor Company (1907), Limited. — Directors: S. Sanders (Chairman), A. 
Craig, Sir C. 8. Forbes, Bart., F. E. Foster, C. C. Maudslay, and J. W. C. Seymour. 
Secretary: LL. A. Willison. Office: Parkside, Coventry.—The company was registered 
March 7, 1907, to take over the business of a company of almost similar title registered 
January 31, 1903. The authorised capital is £100,000 in shares of £1, £80,000 being in 
preferred ordinary shares, and £20,000 in deferred ordinary shares. The preferred ordinary 
shares rank first for cumulative dividends of 74 per cent. per annum, and, after payment 
of a similar dividend on the deferred ordinary, surplus profits are to be distributed—as to 
one half amongst the preferred ordinary shares, and one half amongst the deferred ordinary. 
The preferred ordinary have a priority over the deferred ordinary as regards capital and any 
arrears of the fixed 75 per cent. dividend, and after repaying the entire capital surplus profits 
are to be distributed—as to one-third amongst the preferred ordinary shares, and two-thirds 
amongst the deferred ordinary. Of the preferred ordinary capital, £30,000 has been sub- 
scribed and called up, and all the deferred ordinary capital was allotted fully paid to the 
vendor company. ‘The accounts are to be made up annually to the end of February. 
Voting power, one vote for every preferred ordinary share, and four votes for every 
deferred ordinary share. Director’s qualification, 250 shares of either class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Maudslay, Coventry. Telephone 
number, 110, Coventry. 

Maxim Electrical Company, Limited.—Directors: C. Bright, Col. D. Campbell, B. J. 
Gripper, and G. Stirling. Office: Parliament Chambers, Westminster, 8S. W.—The company 
was registered April 29, 1905, as the Sir Hiram Maxim Electrical Company, Limited, to 
acquie the business of manufacturers of all kinds of arc and incandescent electric lamps, 
formerly owned by the Sir Hiram Maxim Electrical and Engineering Company, Limited 
and in 1906 the name was changed as above. The authorised capital is £50,000 in shares 
of £1, £30,000 being in preference shares and £20,000 in ordinary. The preference shares 
have a priority as regards capital, and rank first for cumulative dividends of 6 per cent. 
per annum, while after paymént of a similar rate on the ordinary shares the preference 
shares are to rank for a further 4 per cent., any surplus balance to go to the ordinary 
shares. Of the preference capital £7,362 has been subscribed and called up, but none of 
the ordinary shares have beenissued. ‘The vendors were to receive as purchase consideration 
£3,000 in cash and £20,000 in ordinary shares, but this arrangement, as regards the ordinary 
shares, has since been cancelled in consideration of a cash payment of £500. The accounts 
are made up annually to March 31, and usually submitted in July. At March 31, 1906, 
there was a debit to profit and loss of £1,824. No later report has been received. 
Voting power, one vote for each share, ordinary or preference. Director’s qualification, 
250 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Arconcello, London. Telephone numbers, 744 Westminster, and 84 Walthamstow, 
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May and Hassell, Limited.— Directors: A. C. May (Chairman), J. H. Catley, E. H. May, 
and F, M. May. Secretary: O. T. Parry. Office : Baltic Wharf, Bristol.—The company was 
registered November 15, 1899, to take over the business of timber and slate importers 
and merchants of the firm of the same name. The authorised capital is £200,000 in 
shares of £1, half being 5 per cent. cumulative preference, having a priority also as to 
capital, and half ordinary, and the whole amount has been subscribed and called up. 
Debentures may not be issued without the consent of a majority of two-thirds of the pre- 
ference shareholders present at separately convened meetings ; this power has not been 
exercised. The accounts are made up annually to December 31, and dividends on pre- 
ference shares are paid half-yearly, on February 28 and August 31. Reports are issued to 
ordinary shareholders only, but this notice has been revised officially. Voting power, on 
vote for every share, but preference shares have no vote unless the dividend be in arrear, 
Director’s qualification, 1,000 ordinary shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Whitewood, Bristol. Telephone numbers, 107 and 132 (National), 
Bristol. Latest price of preference, 15s. 


May-Oatway Fire Appliances, Limited.— Directors: S. B. Heward (Chairman), G. H. 
Brown, J. A. W. Dollar, E. W. Elliott, J. Heal, and C. A. Underwood. Secretary: C. Fitch. 
Office : 92-4, Paul Street, Finsbury, E.C.—The company was registered August 28, 1907, to 
acquire certain patent rights of acompany of the same title registered April 15, 1901. The 
authorised capital is £60,000 in shares of £1, of which £22,935 has been subscribed and 
£19,452 called up, 9,003 shares having been issued as fully paid, and 13,932 having 15s. per 
share called up. In October, 1907, a lien was registered for 6 per cent. mortgage debentures 
of £50 each for £4,950, part of £5,000 authorised. Voting power, one vote for each share. 
Director’s qualification, £250 in shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Pyromancy, London. Telephone number, 986 London Wall. 


Maynards, Limited.—Directors: E. R. Polden (Chairman), J. J. Clark, C. R. 
Maynard (Managing Director), and J. Simons. Secretary: F. W. Heale. Office: 
1A, High Street, Stoke Newington, N.—The company was registered March 19, 1896, to 
acquire the businesses of confectioners of Messrs. T. Maynard and C. R. Maynard, and 
others. With a view of reducing goodwill account, &c., the sum of 15s. per ordinary share 
was written off in 1902, while of the 13 per cent. dividends in arrear on the preference 
shares to June 30, 1901, 8 per cent. was settled by an allotment at par of ordinary shares, 
and the remaining 5 per cent. was cancelled, the unissued ordinary shares being at the same 
time subdivided into shares of 5s. In 1907 the business of Harringtons, Limited, was 
acquired. The authorised capital is now £80,850, of which £56,500 has been issued in 6 per 
cent. cumulative preference shares of £1, having also a priority as to capital, and £19,850 
in ordinary shares of 5s. There are also debentures for £3,000. The accounts are now made 
up annually to June 30, and submitted in October. For the period to April 30, 1897, 
the preference shares got 3 per cent.; for 1897-8 there was no distribution on either class 
of shares ; out of the profits of the fourteen months to June 30, 1899, a dividend of 3 per 
cent. (not per annum) was paid on the preference shares; and for 1899-1900 and 1900-1 
the preference shares received 6 per cent. each year. In 1902 the arrears of dividend 
on the preference shares were extinguished, as stated above, and for 1901-2, 1902-3, 
1903-4 and 1904-5, 6 per cent. per annum was paid on the reduced ordinary capital ; 
and for 1905-6 and 1906.7, 10. Reserve fund, £6,000; carried forward, £2,514. Voting 
power, one vote for each share of either class. Director’s qualification, 100 shares, 
preference or ordinary. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Unpolluted, London. Telephone number, 1838 Dalston. The company is quoted in the 
official list. Latest prices—ordinary, 4; preference, 3. 


Maypole Company (1899), Limited.— Directors : W. Black (Chairman), A. C. Burnley, 
and C. F. Ingram. Secretary : W.L. Jode. Office : 17, Cumming Street, King’s Cross, N.—The 
company was registered October 24, 1899, to take over the business of soap manufacturers, a 
company of a somewhat similar title. The authorised capital is £200,000 in shares of £1, of 
which £50,000 is in 7 per cent. cumulative preference shares, with a priority as to capital, 
and the balance ordinary, and £56,696 ordinary and £40,265 preference have been allotted 
and called up. There are also—5 per cent. first mortgage debentures for £12,185; 
and 6 per cent. second mortgage debentures for £21,660 (issued to the creditors 
of the old company in satisfaction of their claims). The accounts are made up 
annually to December 31, and submitted in April. No dividend has yet been paid on 
either class of shares, but debenture interest has been met to date. Debit to profit and 
loss at December 31, 1906, £1,747, including a debit of £488 brought down. Voting 
power, one vote for every share of either class. Director’s qualification, 250 shares, 
ordinary or preference. Transfer form, common; fee, 2s, 6d. per deed. Telegraphic 
address, Soaproot, London. Telephone number, 712 North. 


Maypole Dairy Company, Limited.— Dircctors: W. G. Watson (Chairman), G. F. Jackson, 
C, H. Watson, and J. A. Watson, Managing Directors; L, A, Beale (Northern Districts), 
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C. J. Moss, H. Reading, J. P. Sorensen (Godley Works), J. Vincent (Denmark), A. EH. 
Watson, L. 8. Watson, and P. O. Watson. Secretary: W. M. Saundry. Office: 45-53, 
Leonard Street, E.C.—The company was registered July 1, 1898, to take over the provision 
businesses of Mr. Geo. Jackson and Messrs. Watson Brothers, the latter trading under the 
name of the Maypole Dairy Company. Early in 1905 a further 21,123 ordinary shares were 
issued to the ordinary shareholders at £2 premium, and later a bonus of 50 per cent. was 
paid on the ordinary shares out of the reserve fund; the ordinary shares were converted 
into 20 per cent. cumulative preferred ordinary shares, 150,000 new preferred ordinary 
shares were issued to the holders of the pre-existing ordinary shares at par (the above men- 
tioned bonus of 50 per cent. on the old ordinary shares being applied to the payment for the 
new shares), and £123,000 of deferred capital was allotted to the holders of the old ordinary 
shares at par. The authorised capital is now £1,000,000 in shares of £1, of which £350,000 
is in 5 per cent. cumulative preference shares, £450,000 in 20 per cent. cumulative preferred. 
ordinary shares, and £200,000 in deferred ordinary shares taking all the surplus profits 
after paying the preference and preferred ordinary dividends, and setting aside £10,000 
per annum to the reserve fund so long as that fund is less than the issued capital. The 
preference shares are to be entitled to a premium of 25 per cent. in the event of repay- 
ment, whether upon a reduction of capital or winding up, other than winding up to carry 
into effect a reconstruction, and both as regards capital and dividend have a priority over 
the preferred and deferred ordinary shares, and the preferred ordinary have a priority 
over the deferred as regards capital. All the preference capital and preferred ordinary 
and £123,000 of the deferred ordinary have been subscribed and called up. 


The accounts are made up annually to the last Saturday in December, and submitted in 
February. For 1899 and 1900 the ordinary shares received 10 per cent. each year; for 1901 
123 ; for 1902, 15; for 1903, 224 ; and for 1904, 323, while in April, 1905, a bonus of 50 per 
cent. was given to the then ordinary shareholders in similar shares out of the reserve funds. 
For 1905 the deferred ordinary shares got 21 per cent.; and for 1906, 20 per cent., with a 
bonus in addition of 33% per cent. Reserve funds, £77,246 ; carried forward, £10,974. On 
account of 1907 10 per cent. was paid on the preferred ordinary shares in July. The 
preference dividend is paid half-yearly. Voting power, one vote for every share of either 
class, but preference shareholders are only entitled to vote on questions directly affecting 
their rights. Director’s qualification, £1,000 of either class of shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Maypoleons, London. Telephone numbers, 
2802 and 9476 London Wall and 1780 Central. The company is quoted in the official list. 
Latest prices—preference, 1,7; ; preferred ordinary, 3; deferred ordinary, 53. | 


Mazawattee Tea Company, Limited.—Directors : J. L. Densham (Chairman), G. D. 
Densham, A. Jackson (Managing Director), A. C. Oswald, and H. Rose. Secretary: W. T. 
Rest. Office: Tower Hill, E.C.—The company was registered May 18, 1896, to take over the 
businesses of the Mazawattee Ceylon Tea Company and of Messrs. Densham and Sons. 
The authorised capital is £1,000,000, half being in 5 per cent. cumulative preference shares 
of £5, having also a priority as to capital, and half in ordinary shares of £1, 
and £400,000 preference and £350,000 ordinary have been subscribed and called up. 
There is also £200,000 44 per cent. mortgage debenture stock, issued in July, 1902, at the 
price of 1024 per cent. ; the stock is limited to one-third of the subscribed and issued capital 
for the time being, is secured by a first mortgage of the freehold and leasehold properties, 
has interest payable June 21 and December 21, and is to be repaid at 105 per cent. on 
June 21, 1952, but may be redeemed at any time at the option of the company after June 21, 
1912, on six months’ notice, at 1074 per cent., while in the event of voluntary liquidation 
for reconstruction or amalgamation it is also to be repaid at 1073 per cent. Loans for 
£75,721 have also been obtained. 


The accounts are made up annually to December 21, and submitted in February or 
March. For the half-year to December 21, 1896, and the years 1896-7 and 1897-8 the 
ordinary shares received 8 per cent. per annum; for the four years to 1901-2, 9; for 
1902-3, 4; and for 1903-4, 1904-5, and 1905-6, only the preference dividend was paid. 
Reserve fund, £51,000; carried forward, £16,634 (after transferring £15,000 to the adver- 
tising fund of the current year), including £1,006 brought into the accounts. On account 
of 1906-7, 24 per cent. was paid on the preference shares in August. In the early part of 
1904 it was decided to open a large number of shops with a view of carrying on a retail 
business. Towards the close of 1905, however, it was decided to reverse this policy, and go 
back to the old system of selling the company’s goods through grocers, and at the same 
time the board of directors was entirely p fee Fe At December 21, 1906, the expenditure 
on freehold and leasehold properties acquired with a view to the establishment of a direct 
trading business, and expenditure in connection therewith, stood in the balance sheet at 
£203,692, and with 28 shops then still to be disposed of it was estimated that the ultimate 
_ loss would not be less than £220,000, which is to be provided by a reduction of capital ; 
since that date it has been ascertained that the total capital loss will be considerably higher 
than the estimated minimum figure referred to. Voting power, one vote for every ordinary 
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or preference share. Director’s qualification, ordinary or preference shares to the value of 

25900. Transfer form, common; fee, 2s. 6d. Telegraphic address, Mazawattee, London. 
Telephone numbers, 553, 554 and 555 (Tower Hill), 13414 Central (Tower Hill), and 12 
Deptford. The company is quoted in the official list. Latest prices—preference, 33; 
ordinary, y; 3; debenture stock, 854. 7 


Measures Brothers, Limited.— Directors: G. Ennis (Chairman), A. J. Dearberg, R. T. 
Measures (Joint Managing Director), H. J. T. Measures (Joint Managing Director), 
H. A. F. Measures, G. E. A. Measures, and G. B. Phillips. Secretary: F. Forbes. 
Office: 538, Southwark Street, S.E. — The company was registered May 5, 1899, to 
take over the business of engineers and iron and steel merchants of a private company 
of the same title, registered December, 1892. The authorised capital is £315,000 in 
shares of £1, £75,000 being 55 per cent. cumulative preference, having a priority also 
as to capital, and £240,000 ordinary, and all but £4,493 of ordinary has been subscribed 
and paid up. There is also 44 per cent. first mortgage debenture stock for £75,000, issued 
at par, secured by a first mortgage on the freehold and leasehold properties, with interest 
payable March 31 and September 30; the stock is to be redeemed September 30, 1911, 
at 105 per cent., and the company has the right to pay it off (now) at any time, at 
110 per cent., while in the event of voluntary winding up at anv time prior to September 
30, 1911, for the purpose of amalgamation, reconstruction, or otherwise, the stock is to 
be paid off at 110. 


The accounts are made up annually to December 31, and submitted in February. The 
dividend on the ordinary shares is not to exceed 10 per cent. per annum until the reserve 
fund reaches £50,000, or the amount of the debenture stock has been reduced to £25,000. 
For the period to December 31, 1899, and the year 1900 the ordinary shares received 10 per 
cent. per annum ; for 1901, 75; for 1902, 5 per cent. was paid on the ordinary shares other 
than the 70,000 held by the vendors, which received nothing; for 1903, 5 per cent. was paid 
on the whole of the ordinary shares; for 1904, 34; for 1905 only the preference dividend 
was paid ; and for 1906, 5 per cent. was paid on the ordinary shares. Reserve fund, £20,000 ; 
contingency fund, £1,055; carried forward, £4,741. The preference dividend is paid 
half-yearly. Voting power, one vote for every share of either class, but preference 
shareholders only vote on questions affecting their rights or privileges. Director’s qualifi- 
cation, 5,000 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Measures, London. Telephone numbers, 586 Hop and 9492 Central, and 171 Croydon. 
The company is quoted in the official list. Latest prices—ordinary, ~;; preference, 4; 
debenture stock, 904. 


Mechanical Cashier Syndicate, Limited.—Directors: J. R. Campbell, J. C. Jesson, 
and C. A. Ross. Secretary: J. W. Burkitt. Office: Camomile Street Chambers, Camomile 
Street, E.C.—The company was registered January 30, 1902. The authorised capital is 
£10,000 in shares of £1, of which £8,508 has been subscribed and called up, including 
3,333 shares issued as fully paid in part payment of option. There are also debentures for 
£1,100. The accounts are made up annually to December 31. No report has recently 
been received, but this information is official. Voting power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Quantities, London, Telephone number, 9639 London Wall. 


Meldrum Brothers, Limited.— Directors: J. J. Meldrum, J. W. Meldrum, and T. F, 
Meldrum. Secretary: W. K. Meldrum. Office: Engineering Works, Canal Wharf, 
Timperley, near Manchester.—The company was registered May 12, 1900, to acquire the 
business of furnace, &c., manufacturers of the firm of the same name. The authorised 
capital is £150,000 in shares of £1, half being 54 per cent. cumulative preference, with a 
priority as to capital, and half ordinary, and £65,797 of the preference and £58,527 of the 
ordinary have been subscribed and called up. There are also loans, the amount of which, 
however, is not stated separately in the balance-sheet. ‘The accounts are made up annually 
to December 31, and submitted about April. For the period from June 12 to Decem- 
ber 31, 1900, and the four years to 1904, the ordinary shares received 8 per cent. per 
annum, but in 1905 the vendors refunded £2,000 in respect of the dividend paid on their 
shares for the second half of 1904. For 1905 there was no dividend on the ordinary shares, 
but the preference shares received their full rate, and after including the preference 
dividend and deducting a credit balance of £3,326 (including the above-mentioned £2,000) 
brought down, there remained a debit of £10,359. For 1906 there was no dividend on 
either class of shares, and the debit balance brought forward was reduced to £7,883. Re- 
serve fund, £2,427. No dividend has: been paid on the preference on account of 1907. 
Voting power, one vote for every share of either class, but preference shares only vote 
under certain conditions. Director’s qualification, £500 of shares of either class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Meldrum, Manchester. Telephone 
number, 1674, Manchester. Latest price of preference, 11s. 
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Mellin’s Food Company for Australia and New Zealand, Limited.—Director's: 
H...C. Bliss,, G, A,‘ Maull,. and. J.. J, «Pilley. «Secretary; .C. H..5Parry., Ofice: 
56, Cannon Street, E.C.—The company was registered April 26, 1898, to acquire the 
Australian and New Zealand business of Mellin’s Food, Limited. The authorised capital 
is £125,000 in shares of £1, £100,000 being 6 per cent. cumulative preference, having 
a priority algo as to capital, and £25,000 ordinary, and £75,000 preference and all the 
ordinary have been subscribed and paid up, the preference shares having been issued at 
2s. 6d. premium, while the ordinary were allotted to the vendor company, which has 
guaranteed the preference dividend for twenty years. ‘The accounts are made up annually 
to April 380, and submitted in July. After payment of the preference dividend there 
remained a credit balance in respect of 1898-9 of £538, for 1899-1900 of £890, for 
1900-1 of £1,584, for 1901-2 of £2,019, and for 1902-3 of £2,272, which amounts were 
applied in reduction of advertising expenditure; for 1903-4 a surplus of £1,400 over 
the preference dividend was carried forward ; for 1904-5 the surplus was increased, after 
providing for the preference dividend, to £3,434, of which £2,540 was applied in the 
reduction of the amount standing to purchase account, and £893 was carried forward ; 
for 1905-6, after providing for the preference dividend there was a surplus of £4,117, of 
which £3,500 was applied in reduction of the amount standing to purchase account, and 
£617 was carried forward ; and for 1906-7, after providing for the preference dividend, there 
was a surplus of £4,115, of which £3,000 was applied in reduction of the amount standing to 
purchase account, and £1,115 was carried forward. Reserve fund, £6,448. Voting power, 
one vote for every share of either class, but preference shareholders only have voting rights 
in the event of their dividends being in arrear. Director’s qualification, 500 shares of 
either class. ‘Transfer form, common; fee, 2s, 6d. Telephone number, 383 Bank. The 
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preference shares are quoted in the official list ; latest price, +3. 


Mellin’s Food, Limited.—Directors: EK. C. Bliss (Chairman), G. A. Maull, J. E. 
Maull (Secretary), and J. J. Pilley. Office: Marlboro’ Works, Peckham.—The company 
was registered June 16, 1896, to take over, as from December 31, 1895, the business of 
Mr. G. Mellin, manufacturer of food for infants and invalids, and in 1902 the American 
royalties were purchased. The authorised capital is £250,000 in shares of £1, £100,000 
being 6 per cent. cumulative preference, having also a priority as to capital, and £150,000 
ordinary, and the entire capital has been subscribed and called up, the ordinary shares 
having been allotted to the vendor. The preference shares were originally of £5 each, 
and were issued to the public at 10s. premium, but in 1898 each share was subdivided 
into five. There is also a loan for £8,000. The accounts are now made up annually to 
March 381, and submitted in June. For the period to December 31, 1896, the ordinary 
shares received 14 per cent. per annum, and this was also the rate for each of the five years 
to1901. In respect of the period of fifteen months to March, 1903, the preference dividend 
(for one year) only was paid, profits having been partly applied to the purchase of American 
royalties ; and for 1903-4, 1904-5, 1905-6, and 1906-7, the ordinary shares got 6 per cent. per 
annum. Reserve fund, £29,705; carried forward, £8,359 (in 1906-7 £10,000 was applied, 
from revenue account, in reduction of goodwill to £151,377). Voting power, one vote for 
each share; but preference shares only carry voting rights if their interest is in arrear. 
Director's qualification, shares of either class to the nominal amount of £500. ‘Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Mellilite, London. Telephone number, 
1216 Hop. The preference shares are quoted in the official list ; latest price, 1. 


In 1898 the Australian and New Zealand business was disposed of to Mellin’s Food 
Company for Australia and New Zealand, Limited, for the sum of £75,000, payable as to 
£50,000 in cash, and the balance in ordinary shares of £1 each, which (except as to thirteen 
sold) are retained by Mellin’s Food, Limited. Of the amount received as purchase con- 
sideration, £50,000 was written off goodwill, and £25,000 added to reserve fund. The 
interest on £75,000 6 per cent. preference shares issued by the Australian Company has 
been guaranteed by Mellin’s Food, Limited, for a period of twenty years. 


Merchants’ Warehousing Company, Limited.—Directors: R. N. Campbell, A. L, 
Figgis, F. H. Hall, T. R. M‘Cullagh (Managing Director), and W. Perrin. Secretary : 
J. H. Drought. Office: 11, Burgh Quay, Dublin.—The company was registered in 1889, 
to take over the business of the company of the same name, and that of the North Dublin 
Warehouse Company, Limited. The authorised capital is £50,000 in shares of £1, of which 
£49,500 has been issued and paid up, and there is also a bank overdraft, for the purpose of 
making advances to owners of goods in the company’s possession, of £89,880. The accounts 
are made up annually to June 30, and submitted in August, and an interim dividend (in 
1907 of 3 per cent.) is paid in February. For each of the fifteen years to 1906-7 10 per cent. 
was distributed. Reserve fund, £10,000; carried forward, £3,794. Voting power, one vote 
for every 5 shares up to 50, and one for every 10 beyond. Director’s qualification, 
300 shares. Transfer form, common; fee, 2s. 6d. per transfer. Telegraphic address, 
Merchants, Dublin, Telephone number, 202, Dublin. Latest price, 36s. 
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Merrall and Son, Limited.—Dircctors : M. H. Merrall and R. Timson (Secretary). Office : 
Lees, Haworth, York.—The company was registered May 5, 1891, to acquire the business of 
worsted spinners of the firm of the same name. The authorised capital is £402,000 in 
shares of £100, and to October 14, 1907, £188,600 had been allotted and called up. There are 
also mortgages, &c., for £162,000. No information is obtainable from the company. Voting 
power, one vote for each share. Director’s qualification, being a shareholder. ‘l'ransfer 
form, common ; fee, 2s, 6d. Telephone number, 24, Haworth. 


Merryweather and Sons, Limited. —Directors ; J. C. Merryweather (Governor), A. Essex, 
C.J. W. Jakeman, L. Miller, and E. P. Williams. Secretary: F. A. Whiting. Office - Green- 
wich Road, §8.E.—The company was registered March 22, 1892, to acquire the business of 
engineers of the firm of the same name. The authorised capital is £110,200—£60,000 in 
6 per cent. preference (A) shares of £10, £200 in management (B) shares of £1, and £50,000 
in ordinary (C) shares of £10; and £53,950 of the A, all the B, and £46,050 of the C shares 
have been issued and paid up, practically all the shares having been issued as fully paid. 
There are also mortgages, &c., for £47,000. The company being of a private character, 
reports are not issued, but this notice has been officially revised. Telegraphic address, 
Merywether, London. Telephone numbers, 132 Deptford, and 1795 Gerrard. 


Mersey White Lead Company, Limited.— Directors: J. Hughes (Chairman), F. T. 
Farrimond, P. J. Frith (Secretary), and W. Sloane (Managing Director), Office: Sankey 
Bridges, near Warrington.—The company was registered February 21, 1889. The authorised 
capital is £50,000 in shares of £10, all of which has been subscribed, and £37,500, or 
£7 10s. per share, paid up. There are also mortgages for £60,000. No report has been 
received, but this information is official. Voting power, one vote for every share. Director’s 
qualification, 50 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Lead, 
Warrington, Telephone number, 58 (National), Warrington. 


Merthyr Electric Traction and Lighting Company, Limited.—Dircctors: W. L. 
Madgen (Chairman), G. J. Somerville, and C. G. Tegetmeier. Secretary: H. A. Stagg. 
Office: Donington House, Norfolk Street, Strand, W.C.—The company was registered June 
23, 1898, and acquired the right to construct a light railway about 34 miles in length 
in the town and district of Merthyr Tydfil, and also the right to supply electric power 
in the urban district of Merthyr Tydfil. The railways are held in perpetuity, subject 
to the rights of the local authorities to purchase after May 16, 1924, or at the expiration of 
any subsequent period of seven years, on payment of the fair market value thereof as a 
going concern, and the electric lighting undertaking is subject to similar terms of purchase 
within six months after August 1, 1924, and every subsequent ten years, while the local 
authority is entitled within six months after August 1, 1941, or any subsequent period of ten 
years, to purchase the electric light undertaking upon the terms defined in the Electric 
Lighting Act of 1888. 

The authorised capital is £100,000 in shares of £5, half being 5 per cent. cumulative 
preference, ranking pari passu with the ordinary shares as regards capital, and half ordinary, 
and £30,000 of each class has been subscribed and called up, all the ordinary shares but 10 
having been issued fully paid to the British Electric Traction Company, Limited, while the 
preference shares were subscribed for publicly. In August, 1901, an issue of £30,000 (part 
of £50,000 authorised) 45 per cent. first mortgage debenture stock was issued publicly at 
par and £18,400 was placed subsequently, making the total issued £48,400; interest is 
payable March 15 and September 15, and the principal is redeemable at 105 per cent, 
the event of the voluntary liquidation of the company, or, at the option of the company, 
at any time after August 1, 1911, on six months’ notice. The light railway, excepting a 
small portion not yet constructed, was opened for traffic on April 6, 1901, and the supply 
of current for lighting purposes was commenced July 22, 1901. 

The accounts are made up annually to December 31, and submitted in April. For the 
year 1901 4s. per share was paid on the ordinary shares ; for 1902 only the preference dividend 
was paid; for 1903 the ordinary got 2s. 6d. per share ; for 1904 and 1905 only the preference 
dividend was paid; and for 1906 the ordinary shares received 4 per cent. Reserve and 
depreciation fund, £2,528; carried forward, £436. Voting power, one vote for every share 
of either class. Director’s qualification, one share of either class. Transfer form, common ; 
fee, 2s. 6d.; debenture stock is transferable in amounts of £1 and multiples. Telegraphic 
address, Merthyr, c/o Tramways, London. Telephone number, 6821 Gerrard. 


Metallic Seamless Tube Company, Limited.—Direciors: W. Neale (Chairman), 
F. W. Bayliss, E. Fletcher, G. O’C. Holloway, and G. Y. Wliffe. Secretary: A. EH. 
Evans. Ojfice: Wiggin Street, Birmingham.—The company was registered May 16, 1896, to 
take over the business of the Metallic Tube and Flask Company, Limited, registered March 
9 1892. Early in 1903 6s. 8d. per share was written off the preference shares, and 16s. per 
share off the ordinary shares, and the authorised capital is now £26,333 6s. 8d., £13,333 6s. 8d. 
being 6 per cent. cumulative preference shares of 13s. 4d., having also a priority as to 
capital and £13,000 ordinary shares of 4s.; £10,163 preference and all the ordinary have been 
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subscribed and called up. The accounts are made up annually to June 30, and submitted 
in October. For the period from May 2, 1896, to June 30, 1897, the ordinary shares received 
123 per cent., but there was then no distribution on either class of shares until in respect 
of 1902-3, for which year 5 per cent. was paid on the reduced ordinary capital, the arrears 
of dividend on the preference shares to June 30, 1902, having been cancelled at the time of 
the reduction of the capital, as above. For 1903-4 24 per cent. was paid on the ordinary 
shares ; and for 1904-5, 1905-6, and 1906-7, 5. Carried forward, £3,683. The preference 
dividend is paid half-yearly. Voting power, one vote for each share of either class up to 10, 
one vote for every additional 5 shares up to 100, and one vote for every 10 shares beyond. 
Director’s qualification, 200 shares of either class. Transfer form, common ; fee, 2s. 6d. 


Telegraphic address, Flask, Birmingham. Telephone number, 2245, Birmingham. Latest 
price, 3s. 9d. 


Meters, Limited.— Directors: J. Miles (Chairman), G. H. Braddock (Joint Managing 
Director), R. E. Braddock, H. J. Davis, W. Jackson, and F. H. Orme (Joint Managing 
Director). Secretary: A. Manning. Office: 6, Mawson Chambers, Deansgate, Man- 
chester.—The company was registered October 4, 1897, to take over certain businesses of 
manufacturers of wet and dry meters, &c. The authorised capital is £350,000 in shares of 
£1, £150,000 being 5§ per cent. cumulative preference, having also a priority as to capital, 
and £200,000 ordinary, and power was taken to issue debenture stock for £150,000. Of the 
ordinary capital £199,898, of the preference £131,245, and all the debenture stock have been 
subscribed and called up ; of the ordinary capital £30,000 is in the hands of trustees for the 
benefit of the company. The debenture stock ranks for 44 per cent. interest, payable April 1 
and October 1, is redeemable at the option of the company at 108 per cent. on six months’ 


notice, and is secured by a first charge on the properties acquired ; amount of debenture stock 
outstanding, £132,870. 


The accounts are made up annually to March 31, and submitted in May. For the period 
to March 31, 1898, and the years 1898-9 and 1899-1900 the ordinary shares received 5 per 
cent. per annum ; for 1900-1 and 1901-2, 54; and for the five years to 1906-7, 6. Reserve 
fund, £55,000; carried forward, £3,184. On account of 1907-8 2 per cent. on the ordinary 
shares was paid in November. The preference dividend is payable half-yearly. Voting 
power, one vote for every share of either class. Director’s qualification, 200 ordinary 
shares. Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable in amounts 
of £5 and multiples. Telephone number, 3927, Manchester. Latest prices—ordinary, 
16s. 3d. ; preference, 19s. ; debenture stock, 96. 


Metropolitan Amalgamated Railway Carriage and Wagon Company, Limited.— 
Directors : F. D. Docker (Chairman), W. L. Hodgkinson (Deputy-Chairman), J. F. Cay, 
G. D. Churchward, L. ©. Docker, G. Flett, C. W. Hazlehurst, J. Kershaw, W. L. 
Mathews, Sir G. 8. Robertson, K.C.S.I., M.P., J. T. Sanderson, W. C. Shackleford, 
and P. Wheeler, the last two being Managing Directors. Joint Secretaries: L. Chandler 
and H. Walker. Office: Saltley, Birmingham.—The company was registered April 18, 1902, 
to amalgamate the Ashbury Railway Carriage and Iron Company, Limited, Brown Marshalls 
and Co., Limited, Lancaster Railway Carriage and Wagon Company, Limited, Metropolitan 
Railway Carriage and Wagon Company, Limited, and Oldbury Railway Carriage and 
Wagon Company, Limited, and late-in 1902 the undertaking of the Patent Shaft and 
Axletree Company, Limited, was acquired, and in 1907 that of Docker Brothers, Limited. 

The authorised capital is £1,675,000 in shares of £1, £1,000,000 being in ordinary shares, 
£400,000 in A 5 per cent. preference shares, and £275,000 in B 6 per cent. preference shares. 
The two classes of preference shares rank equally, excepting as regards the rate of dividend, 
which is cumulative, and have priority over the ordinary shares as regards capital and any 
arrears of dividend. Of the ordinary capital £949,808, of the A preference £248,132, 
and of the B preference £235,000, have been issued as fully paid: 

The accounts are made up annually to March 31, and submitted in June. For 1902-3, 
1903-4, 1904-5, 1905-6 and 1906-7 the ordinary shares received 10 per cent. per annum. 
Reserve fund, £250,000; carried forward, £93,292. On account of 1907-8 33 per cent. was 
paid in November. The preference dividends are paid half-yearly. Voting power, one 
vote for every ordinary share; preference shareholders are only entitled to vote in certain 
special cases. Director’s qualification, 1,000 ordinary shares. Transfer form,common ; fee, 
2s. 6d. Telegraphic address, Metro, Birmingham. Telephone numbers, [4722 and 4723, 
Birmingham. The company is quoted in the official list. Latest prices—ordinary shares, 
23; A preference, 13;; B, 27s. 


Metropolitan Gas Meters, Limited.— Dircctors: L. R, de Fonblanque (Chairman), H. D. 
Burn (Managing Director), and §. R. Lowcock. Secretary: A. D. Pettigrew. Office: 
Hyson Green Works, Nottingham.—The company was registered June 19, 1900, in 
reconstruction of Frank Wright’s Pre-Payment Gas Meter Corporation, Limited, registered 
October 17, 1895, to acquire certain patent rights. The capital was largely written down in 
the reconstruction. The authorised capital is £60,000 in shares of 10s., of which £49,575 
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has been subscribed and called up. The accounts are made up annually to September 30, 
and submitted in December. Debit balance at September 30, 1906, £2,556, as against 
£3,114 brought down. Voting power, one vote for every share. Director’s qualification, 
500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Gasometer, 
London and Nottingham. Telephone number, 204x, Nottingham. 


Metropolitan Markets Cold Storage, Limited.— Directors : R. Bannister (Chairman), C. 
Kuck, and J. Van Den Bergh. Secretary: H. H. Simmons. Office: 6, Old Jewry, E.C.— 
The company was registered July 23, 1901, as the Smithfield Markets Cold Storage, 
Limited, and in December, 1901, the name was changed as above. The company was 
formed to acquire the leasehold interest in and to work the cold storage warehouse, then in 
course of erection in Charterhouse Street, West Smithfield, E.C. The site is held on lease 
from the Corporation of London (through an intermediary) for a term which had about 71 
years torun. In 1906, in order to reduce property account and provide for a debit to profit 
and loss, 10,400 shares were surrendered, and on the remaining 89,600 shares 2s. 6d. per 
share was written off, the capital being now £78,400 in fully-paid shares of 17s. 6d. There 
are also—4 per cent, debentures for £36,100, part of £50,000 authorised ; and loans for 
£10,500. The accounts are made up annually to May 31. In the period from November 30, 
1902, to May 31, 1906, there was a loss of £11,494, which was provided for in the 
reduction of capital as above. The report for 1906-7 has not yet (November, 1907) 
been issued. Voting power, one vote for every share. Director’s qualification, 250 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Brevetcies, London. Telephone 
number, 5170 Bank. 


Metropolitan Motor Cab and Carriage Company, Limited. — Being wound up. 
‘Inquidator ;: R. B. Petre, 11, Ironmonger Lane, E.C. 


Metropolitan Rifle Range Company, Limited. — Directors: Col. Sir H. B. Deane 
(Chairman), Col. J. B. Gallie, and Lt.-Col. W. E. Nicol. Secretary, Receiver, and 
Manager: G. Mortimer. Office : Runemede Ranges, Staines.—The company was registered 
November 28, 1890. The authorised capital is £80,000 in shares of £1, of which £27,564 
has been subscribed, and all but £100 paid up, and there are mortgages for £13,300, and mort- 
gage debentures for £19,150, £15,300 ranking first (after mortgages), £2,500 second, and 
£1,350 third. 

The accounts are made up annually to December 31. The ranges were opened 
March 1, 1892, and to the end of 1900 there was a loss, after charging debenture 
interest, of £6,306, which by December, 1901, was reduced to £5,751, by December, 1902, 
to £5,212, by December, 1903, to £4,208, by December, 1904, to £2,849, by December, 1905, 
to £1,789, and by December, 1906, to £1,098. In February, 1894, the secretary was 
appointed receiver and manager, on the application of the debenture holders, and he 
is now carrying on the business; interest on the first debentures has now been paid 
to date, and distributions are being made on account of arrears on the second and third 
debentures (the arrears of interest being now, October 15, 1907, £1,659). Voting power, one 
vote for every share up to 10, and one vote for every 10 shares beyond with a maximum 
of 100 votes. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. 
per deed. 


Metropolitan Theatre of Varieties, Limited.—Directors: H. Gros (Chairman and 
Managing Director), W. Payne and H. Tozer. Secretary: J. Ibbetson. Office: 1, 
Durham House Street, Strand, W.C. — The company was registered March 9, 1899. The 
authorised capital is £50,000 in shares of £1, of which £45,007 has been subscribed and 
paid up. There are also—a mortgage of £40,000 at 45 per cent., and 5 per cent. debentures, 
of £50 each, for £30,000, with interest payable March 25 and September 29. The accounts 
are made up annually to December 31, and submitted in March. For each of the six years 
to 1904 10 per cent. was paid; for 1905, 6; and for 1906, 5. Reserve fund, £12,000 ; carried 
forward, £2,113. Voting power, one vote for every share. Director’s qualification, 500 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Mimesis, London. 
Telephone number, 2619 Gerrard. Latest price, 7°. 


Metzler and Co., Limited.—Dzrectors : G. Chater, H. Heyman, H. E. Hill, J. Pullman, 
and H. Rose. Secretary: E. W.B. Coxall. Office: 42, Great Marlborough Street, W.—The 
company was registered March 27, 1893, to acquire the business of music publishers of the 
firm of the same name. The authorised capital is £110,000 in shares of £5, and to 
August 7, 1907, £94,035 had been subscribed and called up, and there were also, at the 
date named, first debentures for £35,000, and 5 per cent. second debentures for £15,000. 
No information is obtainable from the company. Voting power, one vote for every share. 
Director’s qualification, none specified. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Lermetz, London. Telephone number, 3622 Gerrard. 


Mexican Cotton Estates of Tlahualilo, Limited,— Directors: Lord Welby (Chairman), 
Sir A. H, Brown, Bart., J. B. Potter, and H. P. Sturgis. Secretary: A. G. Pollock. 
Office; 18, St. Helen’s Place, E.C.—The company was registered July 3, 1903, and has issued 
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its securities against those of a Mexican company of practically similar title which was 
known here by the placing in October, 1896, of £350,000 6 per cent. first mortgage debentures. 
The Mexican company had issued $2,600,000 of share capital, all of which and practically all 
of the outstanding debentures for £331,600 of the Mexican company are now held by the 
English company, which has issued £250,000 in fully-paid shares, £299,900 in 6 per cent. 
debentures (part of £300,000 authorised), and £100,000 in income certificates, all fully paid. 
The debentures are of £100 each, are secured by a first floating charge on the bonds 
and shares held in the Mexican Company, have interest payable April 1 and October 1, 
and are redeemable at 105 per cent. by annual drawings, commencing October 1, 1904, 
or by purchases under 105 by the operation of a cumulative sinking fund of £6,300 per 
annum, plus any profits remaining after paying 7 per cent. per annum on the ordinary 
shares, while the company has reserved the right to redeem all the outstanding debentures 
at any time on six months’ notice; amount of debentures outstanding, £273,200. The 
income certificates are registered, of £1 each, carry 6 per cent. cumulative interest 
payable only out of profits on April 1 and October 1, while they are to be redeemed 
out of any profits available, after providing for interest and sinking fund on the 
debentures and interest on the certificates themselves; certificates for £5,247 have 
been redeemed by purchase. The shares are to receive no dividend until all the income 
certificates have been redeemed, and thereafter they are to receive not more than 7 per 
cent. per annum, non-cumulative, until the whole of the debentures of the English 
company have been redeemed, while subsequently they are to take the entire profits. Of 
the share capital of the English company, all but £10 was allotted to trustees, who have 
issued their own certificates against the shares, the object being to keep the control of the 
company in the hands of the debenture holders. 


The accounts are made up annually to May 31, and submitted in November. Interest on 
the debentures and income certificates has been paid to ‘date, and the debenture sinking 
fund has been provided, but there has been no dividend on the shares; in respect of 1906-7 
there was a surplus, including £760 brought down, of £15,268, of which £8,000 was 
placed to reserve, making it £20,000, and £7,268 carried forward. Director’s qualification, 
one share. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Effamen, London. 
Telephone number, 2478 Avenue. The debentures are quoted in the official list; latest 
price, 95. 


Mexican Light and Power Company, Limited.— Direczors: Sir G. Drummond, K.C.M.G., 
of Montreal (President) ; J. H. Plummer, of Nova Scotia, F. S. Pearson, of New York, and 
F, L. Wanklyn, of Montreal (Vice-Presidents); Dr. A. Berliner (Berlin), C. H. Cahan 
(Mexico), E. S. Clouston (Montreal), A. Ellert (London), and E. R. Wood (Toronto). Office: 
Montreal.—The company was incorporated under Canadian laws on September 10, 1902, 
and owns a perpetual concession from the federal government of Mexico, granting the 
company exemption from state and municipal taxation, the exclusive right to use the 
water in three rivers, rights over the entire upper water-sheds of certain rivers, and rights 
to all lands required in connection with the carrying on of the company’s business ; it also 
has a contract with the federal government for distributing light and power in the whole 
federal district, which contract expires in 2012. The capital is $18,585,000 in fully-paid 
shares of $100, and $12,000,900 in 5 per cent. gold bonds of $500 and $1,000 each, the total 
authorised. The bonds are a first charge on the undertaking, have coupons payable 
February 1 and August 1, and the principal falls due February 1, 1933, a sinking fund of 1 
per cent. per annum being provided (commencing February, 1909) applicable to the 
purchase of bonds at not exceeding 110 per cent. The company owns the entire capital of 
the Mexican Electric Light Company, Limited, some of the bonds of which have been sold 
here privately. The accounts are made up annually to December 31, and for the year 1906 
the net earnings were $2,377,219 (Mexican), equivalent to $1,188,609 gold, of which 
$113,323 was applied to the maintenance of plant, and the balance was much more than 
sufficient to cover the interest charges of the year, including the interest guaranteed on the 
bonds of the Mexican Electric Light Company, Limited. All payments on the bonds are 
made in Canada free of taxes, but coupons can be cashed at the Bank of Montreal, 47, 
Threadneedle Street, E.C., at the exchange of the day. The bonds are to bearer, but 
may be registered as to principal only at the option of the holder. The company is quoted 
in the official list. Latest prices—shares, 38; 5 per cent. bonds, 80. 

In November, 1907, applications were invited in London for $2,400,000 7 per cent. 
cumulative preference shares of $100 at 99 per cent., or £20 6s. 10d. per share, payable £6 
per share on application and allotment, £5 each on January 7 and February 7, and 
£4 6s. 10d. on March 9, 1908. 


Mexican National Packing Company.— Directors: J. W. De Kay, of New York 
(President), Hon. S. Camacho, of Mexico City (Joint Vice-President), G. T. Clark, of Chicago 
(Joint Vice-President), Hon. F. Alfaro (Mexico City), S. H. Buck (Mexico City), H. P. 
Chesley (General Manager, Mexico City), Hon. C. W. Dayton (New York), J. C. Denison 
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(Chicago), Hon. C. L. Y. Escandon (Mexico City), Hon. 8. Fernandes (Mexico City), Hon. 
G. EK. Foster (Toronto), F, H. Hall (Chicago), Dr. J. W. Hancher (lowa), Hon. W. A. 
Holmes (New York), Hon. J. M. Limantour (Mexico City), G. B. Luper (New York), A. F, 
McDonald (Pittsburg), K. K. McLaren (Jersey City), Hon. L. Mendez (Mexico City), T. K. 
Scott (Secretary, New York), and Hon. J. F. Uriarte (Mexico City). London Advisory 
Board: Hon. A. Bulle, L. H. De Friese, J. Moore, Sir W. F. H. Smith, K.C.M.G., and 
Sir W. Wiseman, Bart., Office: Mexico.—The company was formed under the laws of the 
State of New Jersey, U.S.A., in 1906, to carry on a meat refrigerating and exporting 
trade, and owns concessions granted by the Federal government of Mexico, and the 
governments of the states of Michoacan, Vera Cruz, and Nuevo Leon, in Mexico. The 
Mexican government has granted to the company until April 10, 19138, rebate to a large 
extent of the slaughtering taxes now prevailing, as well as certain other rights. The 
authorised capital is $10,000,000 in shares of $100, of which $7,500,000 has been subscribed 
and paid up, and in January, 1907, Martin’s Bank, Limited, 68, Lombard Street, E.C., was 
authorised to receive applications for $1,300,000 of 5 per cent. first mortgage convertible 
gold bonds at the price of 95 per cent., forming part of a total authorised of $2,000,000. 
Of the $1,300,000 offered as above $1,010,000 was offered for sale on behalf of persons 
who had agreed to purchase the bonds from the company, the remaining $290,000 being 
offered on behalf of the company. The bonds have coupons payable January 1 and 
July 1, and are to be redeemed over a period of 40 years from a cumulative sinking fund 
commencing January 1, 1913, which is to be applied to purchase at or under 105 per cent., 
or by drawings at 105, power being reserved to the company to redeem the whole or any 
part of the issue outstanding (with the premium) at any time on six months’ notice. The 
bonds are secured as a first charge on the lands, concessions, &c. of the company, subject 
only to the existing 6 per cent. bonds, and each allottee of bonds received from the company 
when he had paid up his bonds in full a bonus of 20 per cent. in shares. The bonds are to 
bearer. but may be registered in New York. or at the office of the Prudential Deposit Trust, 
Limited, in London, and payments are made in New York or in London—at the office of the 
Prudential Deposit Trust—at the fixed exchange of 4s. 1jd. per dollar. Holders of bonds 
have the option of converting at any time into shares at the rate of $110 of shares for each 
$100 of bonds. 


Mexican Oil Corporation, Limited.— Directors: E. C. Sowerby, G. Steele (Secretary), 
and Maj. W. K. Trotter. Office: 20, Eastcheap, E.C.—The company was registered Septem- 
ber 7, 1904, and has acquired about 20,000 acres of oil-bearing territory, situated in the 
county of Tuxpan, Vera Cruz, Mexico. The authorised capital is £150,000 in shares of £1, 
and to December 31, 1906, £100,008 had been subscribed and called up, including 91,025 
shares issued fully paid. There were also, at the date named, mortgages, &c., for £10,500. 
Four wells have been sunk, and oil struck. No report has been received. Voting power, 
one vote for each share. Director’s qualification, 250 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Mesicoilim, London. 


Mica Boiler Covering Company, Limited.— Directors: Sir P. A. Makins, Bart. (Chairman), 
N. Kingsmill, K.C. (Toronto), D. S. Michell (Manager), H. C. Michell (Managing Director), 
and C. R. Tritton. Secretary: F. A. Darbishire. Office : 35, Queen Victoria Street, E.C.—The 
company was registered February 6, 1899, to acquire certain British, colonial, and foreign 
patents. In 1904 the company equipped a manufactory near Liverpool, in addition to the 
Canadian works. The authorised capital is £75,000 in shares of £1, half being preference and 
half ordinary. The preference shares have also a priority as to capital, and rank first for 5 per 
cent. cumulative dividends; after payment of 6 per cent. on the ordinary shares, one-fifth 
of any balance is to be paid to the directors as additional remuneration, and one-tenth 
of the balance is to be placed to reserve, the remainder to be divided as to three-tenths 
amongst the preference shareholders and seven-tenths amongst the ordinary. Of the prefer- 
ence capital £21,508 has been subscribed and called up, and £20,200 of ordinary capital was 
issued fully paid to the vendor. There are also debentures for £7,025. The accounts 
are made up annually to June 30, and submitted about the end of the year. In 1902-3 a 
debit balance of £11,756 brought forward was increased to £15,637. No report has since 
‘been received, but this notice was last year officially revised. Voting power, one vote for 
each share of either class. Director’s qualification, 500 shares of either class. Transfer 
form, common; fee, 2s, 6d. Telegraphic address, Protract, London. Telephone number, 
412 Bank. 


Michaelsen, Wright and Co., Limited.— Directors: M. Michaelsen, E. L. Simon, and 
J.¥. Wright (Santos, Brazil). Secretary: H. T. Gregory. Office : 59, Kastcheap, E.C.—The 
company was registered June 22, 1907, to carry on a business of coffee exporters. The 
authorised capital is £100,000 in shares of £1, of which £50,000 has been subscribed and 
called up. The accounts are to be made up annually to January 1. Director’s qualifica- 
tion, £1,000 in shares. Telegraphic address, Supimpa, London. Telephone number 
4573 London Wall. ; 
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Middlemore and Lamplugh, Limited.— Directors : J. C. Skelton (Chairman), J. Griffiths, 
H. R. Hands, W. B. Holt (Managing Director and Secretary), T. W. Horton, and P. H. Levi. 
Office: Holloway Head, Birmingham.—The company was registered October 8, 1896, 
to take over the businesses of Mr. William Middlemore, saddlery and general. leather 
goods manufacturer, and Messrs. Lamplugh and Co., manufacturers of cycle saddles 
and accessories. In 1900, in order to reduce the book value of the goodwill, every two 
pre-existing ordinary shares of £1 were consolidated into one new ordinary share of £1, 
and the authorised capital is now £90,000, £50,000 being in 6 per cent. cumulative 
preference shares of £5, having also a priority as to capital, and £40,000 in ordinary 
shares of £1. All the preference shares and £39,909 of the ordinary capital have been 
issued and paid up. There are also 44 per cent. debentures for £19,900, with interest 
payable April 1 and October 1, and repayable January, 1912. 


The accounts are made up annually to about December 31, and submitted in February. 
For 1900 the ordinary shares received 4s. per share; for 1901, 3s. ; for 1902, 2s.; and for 
1903, 6 per cent. For 1904 and 1905 there was no dividend on either class of shares, and 
for 1906 one year’s preference dividend was paid, leaving arrears of 12 per cent. Carried 
forward, £4,621. A reserve fund of £5,000 was, in 1906, appropriated to writing off the loss 
on the liquidation of Middlemore (South Africa), Limited. Voting power, one vote for 
every share of either class. Director’s qualification, £250 of shares of either class. Trans- 
fer form, common ; fee, 2s. 6d. Telegraphic address, Middlemore, Birmingham. Telephone 
number, 862 Birmingham. Latest prices—ordinary, 6s.; preference, 33. 


Midland Electric Corporation for Power Distribution, Limited.—Directors: E. K. 
Muspratt (Chairman), J. F. Albright, J. S. H. Banner, M.P., G. H. Nisbett, 
and J. Taylor. Engineer and Manager: J. H. McLean. Secretary: G. Saies. Office : 
12, St. John’s Lane, Liverpool. — The company was registered June 23, 1897, and 
holds provisional orders for the supply of electric power in several districts; the 
orders are for 42 years, but in some districts the local authorities may purchase at 
the end of 21 years at a ‘“‘fair value at date of purchase,” but only so much of 
the undertaking as is in the district of the purchasing authority. The authorised 
capital is £400,000 in shares of £5, half being 6 per cent. cumulative preference and half 
ordinary ; none of the preference shares have been issued, while of the ordinary £150,900 has 
been subscribed and paid up. There are also 43 per cent. first mortgage debentures of £100 
and £500 each for £250,000, issued in May, 1903, at par; the debentures are secured by a 
first mortgage on the freehold and leasehold properties, have interest payable June 50 and 
December 31, and the company has reserved the option of redemption of all or any of the 
debentures on six months’ notice; on or at any time after June 30, 1908, at 1023 per cent., 
while any of the debentures not previously redeemed are to be paid off on June 30, 1913, at 
the same price, and in the event of the company going into voluntary liquidation for any 
purpose the debentures are not to be redeemed at a less price than 1025 per cent. The 
company undertook to pay out of the profits of the year 1904 and each succeeding year the 
sum of £5,000 to the trustees for the debenture holders towards a sinking fund. Interest 
and the repayment of the debentures at 1024 per cent. are guaranteed by the British 
Insulated and Helsby Cables, Limited, by endorsement on each bond. 


The accounts are made up annually to December 31, and submitted in May. No 
dividend has yet been paid. Debit to revenue at December 31, 1906, after meeting 
debenture interest, but without providing for the debenture sinking fund, £60,945, including 
£49,553 brought forward. Voting power, one vote for every share of either class. 
Director’s qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Construct, Liverpool. Telephone number, 1736 (Royal), Liverpool. 
The debentures are quoted in the official list ; latest price, 97. 


Midland Railway Carriage and Wagon Company, Limited.—Directors : H. F. James 
(Chairman), W. A. Bindley (Deputy -Chairman), H. Griffiths, E. Hickman, and G. 
Turner. General Manager: E. Jackson. Secretary: H. J. Rooke. Office: Landor 
Street, Birmingham.—The company was established in 1853, and registered as limited 
September 12, 1881. Early in 1907 the reserved liability of £10 per share was cancelled, 
and the authorised capital is now £400,000 in shares of £10, £100,000 being in 6 per cent. 
non-cumulative preference and £300,000 ordinary, and all the preference and £200,000 of 
the ordinary have been subscribed and £210,000 paid up, the preference shares having £1 
per share paid and the ordinary being fully paid. The accounts are made up annually to 
June 30, and submitted in August, an interim dividend (in 1907 of 24 per cent.) being 
paid in February. For the three years ending with 1895-6 the ordinary dividend was 7 per 
cent. per annum; for 1896-7, 12 ; and for the eleven years to 1906-7, 125. Reserve fund, 
£107,792; carried forward, £3,358. The preference dividend is paid in February and 
August. Voting power, one vote for each ordinary or preference share from and including 
5 up to 20, and one vote for every 5 shares beyond. Director’s qualification, 100 ordinary 
Shares, Transfer form, common ; fee, 2s, 6d. per deed. Telegraphic address, Wagon, Bir- 
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mingham. Telephone number, 295 East, Birmingham. Latest prices—ordinary, 20; 
preference, 24s. 


Midland Rubber Company, Limited.—Directors: A. du Cros, T. J. B. Hasell, J. J. 
Shannessy, B. B. Tuke, and J. T. Worthington. Secretary: G. A. Marsh. Office: 89-93, 
Ryland Street, Birmingham.—The company was registered September 13, 1900, to take 
over a company of the same title registered November 20, 1896, as the Non-Collapsible 
Tyre Company, Limited, the name having been changed as above in March, 1900. In 
February, 1906, the capital was reduced by the cancellation of 20,000 deferred shares (£5,000), 
and the authorised capital is now £28,000 in shares of 5s,—£25,000 ordinary, and £3,000 
deferred, and of the ordinary shares £14,000, and all the deferred, have been issued and 
paid up. The deferred shares are not entitled in any year to rank for dividend until 12 per 
cent. has been paid for that year on the ordinary, such ordinary dividend being cumu- 
lative from August 31, 1901; the deferred are then to take 10 per cent., surplus profits, 
if any mortgages or debentures be in existence to be carried to reserve. If no mortgages 
or debentures are existing, then—(qa) if the reserve shall amount to £14,000, the whole 
of such remainder shall be applied in payment of a further dividend on the amount 
paid up on the deferred shares; (b) if the reserve fund shall not amount to £14,000, 
such remainder shall be applied in payment of a further dividend of 10 per cent. for such 
year on the amount paid up on the deferred shares, and the balance shall be divided into 
two equal parts, one of such parts being applied in payment of a further dividend on 
amount paid up on the deferred shares, and the other being carried to reserve ; provided 
always that if the reserve fund shall thereby be increased to more than £14,000 the amount 
of the excess shall also be applied in payment of a further dividend on the deferred shares. 
There are also debentures for £13,000. The accounts are made up annually to August 31, 
. and submitted in December. For 1902-3 the ordinary shares got 12 per cent., and 10 per 
cent. was paid on the deferred ; for the two years to August 31, 1905, the ordinary shares 
got 12 per cent. (actual), and the deferred 10 per cent. (actual); and for 1905-6 there was 
no dividend on either class of shares. Reserve fund, £2,000; carried forward, £2,701, 
including £665 brought down. Transfer form, common ; fee, 2s. 6d. Telegraphic address, 
Mirco, Birmingham. Telephone numbers, 453 and 4536, Birmingham. Latest price of 
ordinary, 4s. 


Milestone and Staniforth, Limited.—Directors: J. Coutts, H. W. R. Crowle, W. 
Everitt, R. T. Smith, and J. R. N. Waters. Secretary: R. Caws. Office: 22-4, Kensington 
High Street, W.—The company was registered December 7, 1905, to acquire certain busi- 
nesses of fishmongers, poulterers, grocers, &c. The authorised capital is £150,000 in shares 
of £1, £50,000 being 6 per cent. cumulative preference, having a priority also as to capital, 
and £100,000 ordinary, and £32,500 of preference and £50,250 of ordinary have been sub- 
scribed and called up, including 12,500 preference and 29,770 ordinary shares issued to 
the vendors fully paid. There are also loans for £3,400. The accounts are made up 
annually to December 31, and submitted about March. For the period to December 29, 1906, 
the ordinary shares received 8 per cent. per annum. Carried forward, £1,254. On 
account of 1907 24 per cent. on the ordinary shares was paid in September. The preference 
dividend is paid half-yearly. Voting power, one vote for every share of either class. 
Director’s qualification, 250 shares of either class. Transfer form, common ; fee, 2s. 6d. 
Telephone number, 2,970 Kensington. Latest price of ordinary, 43%. 


Millar and Beatty, Limited.— Directors: H. Drummond (Chairman), L. H. 8. Beatty 
(Joint Managing Director), and F. R. Gee (Joint Managing Director). Secretary: J. W. Ryan. 
Registered Office: 14, Grafton Street, Dublin. Transfer Office : 41, Dame Street, Dublin. 
—The company was registered June 28, 1899, to acquire the business of house furnishers, 
&ec., of the firm of the same name, The authorised capital is £60,000 in shares of £5, 
half being 5 per cent. cumulative preference, having a priority also as to capital, 
and half ordinary, and the whole amount has been subscribed and called up. The 
accounts are made up annually to February 1, and are submitted to the ordinary share- 
holders only; but this information is official. Voting power, one vote for every share ; 
preference shares, however, only vote on matters affecting their rights. Director's 
qualification, 100 shares of either class. Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Carpets, Dublin. Telephone number, 522, Dublin. 


Millar and Lang, Limited.— Directors : G. G. Millar (Chairman and Managing Director), 
A. Allan, W. M. Brown, and J. McAleese. Secretary: E. Pringle. Office: 48, Darnley 
Street, Glasgow.--The company was registered March 3, 1905, to acquire the business of art 
publishers of the firm of the same name. The authorised capital is £100,000 in shares of 
£1, half being 6 per cent. cumulative preference, with a priority as to capital, and half 
ordinary. All the ordinary capital was allotted fully paid to the vendor, Mr. G. G. Millar ; 
and the entire preference capital was offered for subscription, and allotted, all the 
shares subscribed for being fully paid. The preference dividend is guaranteed by the 
vendor for five years, £10,000 to be invested in the name of trustees in security of this 
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guarantee. The accounts are made up annually to February 28, and submitted in March. 
For the two years to February 28, 1907, the ordinary shares received 15 per cent. per annum. 
General reserve fund, £4,000 ; carried forward, £2,864. The preference dividend is paid half- 
yearly. Voting power, one vote for each share of either class. Director’s qualification, 
100 shares of either class, held in own right. Transfer form, common ; fee, 2s. 6d.  Tele- 
graphic address, Papyrus, Glasgow. Telephone number, X 401 (Corporation), Glasgow. The 
preference shares are quoted in the official list ; latest price, 73. 


Millars’ Karri and Jarrah Company (1902), Limited.—Directors: J. White (Chair- 
man), Sir E. Paget, Bart. (Vice-Chairman), C. P. Bennett, R. Combe, L. R. Davies, E. F. 
Millar, and C. Temperley and J. Temperley (Joint Managing Directors). Secretary: R. L. 
Allen. Office: 72, Bishopsgate Street Within, E.C.—The company was registered August 21, 
1902, to acquire the businesses of Millars’ Karri and Jarrah Forests, Limited ; the Jarrahdale 
Jarrah Forests and Railways, Limited ; M. C. Davies’ Karri and Jarrah Company, Limited ; 
the Jarrah Timber and Wood Paving Corporation, Limited; the Gill McDowell Jarrah 
Company, Limited ; the Canning Jarrah Timber Company, Limited; the Jarrah Wood and 
Sawmills Company, Limited ; and the Imperial Jarrah Wood Corporation, Limited. The 
total at of the properties purchased is 1,032,876 acres, with 305 miles of railways and 33 
sawmills, 

The authorised capital is £1,400,000 in shares of £1, not exceeding one-half being 
6 per cent. cumulative preference, having a priority also as to capital, and the remainder 
ordinary, and power has been taken to issue 44 per cent. debenture stock for a total not 
exceeding one-half the issued share capital, such debenture stock to be repayable at par 
December 31, 1923, the stock in the event of earlier liquidation (other than voluntary for 
reconstruction or amalgamation) to be repayable at 105 per cent. A sinking fund is provided 
for the debenture stock sufficient to extinguish it by 1923, and this sinking fund may be 
employed in the purchase and cancellation of debenture stock. Of the ordinary £714,300, 
of the preference £529,297, and of the debenture stock £454,736 have been allotted, all 
being fully paid; amount of debenture stock outstanding, £376,986. There are also loans, 
&c., for about £62,000. 

The accounts are made up annually to December 31, and submitted in August. At 
December 31, 1902, £13,675 was carried forward after meeting the preference dividend 
and placing £11,365 to property reserve account ; in 1903 the credit balance, after providing 
for the preference dividend and placing £35,000 to depreciation reserve account, was 
increased to £16,895 ; in 1904, after similar allocations, to £26,753 ; in 1905, after placing to 

depreciation reserve £35,000 and providing for the preference dividend, to £40,082; and in 
1906, after similar appropriations, to £50,521, although declared, however, the preference 
dividends have not been paid up to date, the dividend for the half-year to December, 1905, 
having been paid in February, 1907, and that to June, 1906, in September, 1907. Depreciation 
reserve account, £140,000. Voting power, one vote for every share of either class. 
Director’s qualification, 500 shares of either class. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Jarrah, London. Telephone number, 368 London Wall. The com- 
pany is quoted in the official list. Latest prices—ordinary, 3; preference, +3; debenture 
stock, 91. 


Millers’ Tanning Extract Company, Limited.—Directors: E. W. Bacon (Chairman), 
EK. F. Boutcher, C. A. D. Miller, and D. E. Miller, the last two being Managing Directors. 
Secretary: H. W. Moy. Office: 17, Leather Market, 8.E.—The company was re- 
gistered January 26, 1886, to acquire the business of Messrs. J. and J. Miller and Co., 
manufacturers of tanning extracts. The capital was reduced in June, 1897, by £40,000, by 
writing off £6 per share in respect of the issued capital, and cancelling 85 unissued shares. 
The er onueraatital is now £60,000, £33,900 being in shares of £10, and £26,100 in shares 
of £4, and all the £4 shares have been issued and paid up, and there are also 6 per cent. 
debentures for £12,000. The accounts are made up annually to December 31, and submitted 
in March or April. There was no distribution for several years until in respect of 1898, 
for which period 5 per cent. was paid; for 1899 and 1900 the dividend was 6 per cent. 
each year; for 1901, 1902, and 1903, 5; and for 1904, 1905, and 1906, nil. Reserve fund, 
£3,500; carried forward, £469, including £94 brought down. Voting power, one vote for 
each share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Quercitau, London. ‘Telephone number, 1186 Hop. 


Millwall Dock Equipment Company, Limited.— Directors: J. Trotter (Chairman), J. 
Dixon, A. V. Raffety, and G. Roffey. Secretary: W. 8. T. Biggs. Office: 1, Railway Place, 
Fenchurch Street, E.C.—The company was registered February 19, 1901, having been founded 
by some of the principal proprietors in the Millwall Dock Company as a means of supplying 
the capital necessary for developing and moreprofitably carrying on the business of the Mill- 
wall Docks. The Equipment Company has leased for 99 years certain lands from the Dock 
Company, and on these lands has erected and equipped a granary, constructed a timber 
wharf and yard, with sheds, &c., and has also procured and let on hire to the Dock Com- 
pany such grain discharging machinery and elevators as were urgently required for the 
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economical handling of the goods already dealt with at the docks. The works were 
completed in October, 1903, and are re-let to the Dock Company at a clear rental equiva- 
lent to interest at the rate of 6 per cent. on the capital outlay, such rental to form part of 
the working expenses of the Dock Company chargeable against its gross receipts. 

The authorised capital is £100,000 in shares of £10, all of which has been subscribed, and 
£75,000, or £7 10s. per share, called up, and power was taken to issue £125,000 first mort- 
gage 44 per cent. debenture stock, all of which has been placed. Thé debenture stock is 
secured by a mortgage of the premises and the rentals derived therefrom, has interest 
payable January 1 and July 1, and there is a sinking fund to redeem the stock 
and replace the share capital issued at the end of 99 years at par. The company 
has reserved the right to redeem at the price of 105 per cent. the whole or (by draw- 
ings) any portion of the debenture stock, on giving twelve months’ notice (now), at any 
time ; and should the company be wound up voluntarily for any purpose, the debenture 
stock is to be redeemable at 105. Moreover, the Dock Company has the power (now), at 
any time, on twelve months’ notice, to purchase the entire undertakings of the Equipment 
Company on the terms of paying off the debenture stock at 105 per cent. and repaying the 
share capital at 110 per cent. The accounts are made up annually to December 31, and 
submitted in February. For 1904 64 per cent. was paid ; and for 1905 and 1906, 7 each year. 
Carried forward, £198. On account of 1907 34 per cent. was paid in July. Voting power, 
one vote for each share. Director’s qualification, £500 of shares. Transfer form, com- 
mon ; fee, 2s. 6d. per deed ; debenture stock is transferable in sums of £1 and multiples. 
Telephone number, 2324 Avenue. The company is quoted in the official list. Latest prices 
—shares, 8; debenture stock, 101. 


Milners’ Safe Company, Limited.—Directors: Sir J. T. Ritchie, Bart. (Chairman), 
-F. A. Bell, W. M. Mackenzie, J. J. Perry (Managing Director), S. Studd, and W. Ward. 
Secretary: W. H. Jones. Transfer Office: 28, Finsbury Pavement, E.C.—The company 
was registered July 31, 1874, and in 1598 Milner’s Safety Cycle Company, Limited, was 
absorbed. The capital is £150,000 in fully-paid shares of £1. The accounts are made up 
annually to May 31, and submitted in July, an interim dividend (in 1906 of 24 per cent.) 
being paid in December. For 1895-6 the dividend was 74 per cent. per annum ; and for 
the eleven years to 1906-7, 10. Reserve fund, £32,000; carried forward, £7,479. Voting 
power, one vote for each share. Director’s qualification, 500 shares. Transfer form, com- 
mon ; fee, 2s. 6d. per deed. Telegraphic address, Holdfast, London. Telephone number, 
1246 London Wall. The company is quoted in the official list ; latest price, 2. 


Milwaukee Electric Railway and Light Company.— Directors : J. I. Beggs (President), 
C. W. Wetmore, C. F. Pfister and W. N. Cromwell (Vice-Presidents), E. M. Bulkley, 8. 
W. Burt (Secretary), G. P. Miller, G. R. Sheldon, and F. Vogel, Jun. Office : New York.— 
In June, 1896, Messrs. J. S. Morgan and Co., 22, Old Broad Street, E.C., offered on behalf 
of this company $5,100,000 5 per cent. consolidated gold bonds of $1,000 each at the price of 
£204 per bond, and the lists were simultaneously opened in New York; the total of bonds 
issued is $6,500,000. The bonds are to bearer, but may be registered as to principal only, 
and bonds registered may be again made payable to bearer. Interest is payable February 
1 and August 1, and the principal is to be repaid February 1, 1926, all payments being made 
in New York in gold coin, free from all United States state and municipal taxes. The 
bonds form part of a total of $7,000,000, but the mortgage provides for the possible issue of 
$1,000,000 in excess of the $7,000,000, of which $750,000 may be issued only for the acquisi 
tion of additional street railway and electric light and power plant, or for other like purposes. 
The company was incorporated in January, 1896, to amalgamate several companies, and 
besides the fons above mentioned, the capital issues are—$9,000,000 common shares, 
$4,500,000 non-cumulative 6 per cent. preferred shares, $1,500,000 first mortgage bonds, and 
$4,000,000 refunding and extension mortgage (part of $20,000,000 created in 1906). The 
preferred dividend has been regularly paid quarterly since February, 1900, and 4 per cent. 
per annum was paid on the common shares for 1902 and 1903; 5 per cent. for 1904 and 
1905 ; and 6 for 1906, there being then a surplus for 1906 of $61,127 (after charging $352,344 
for depreciation). 


Minimax Consolidated, Limited.—Dirccitors: E. B. Millar (Chairman), C. G. Chate- 
lain, W. Graaff, of Berlin (Managing Director), and F. M. Weston. Secretary: A. W. 
Cook. Office: Royal London House, Finsbury Square, H.C.—The company was registered 
December 1, 1906, to acquire the business of fire extinguisher manufacturers, and owns and 
controls companies working under this company in Germany, Austria, Belgium, France, 
Italy, United States, &c. The authorised capital is £275,000 in shares of £1, £125,000 
being in 10 per cont. non-cumulative preference, but having a priority as to capital, and 
£150,000 in ordinary shares, and £62,394 of preference and £141,843 of ordinary have been 
subscribed and paid up. The accounts are to be made up annually to December 31. The pre- 
ference dividend is paid quarterly on March 1, June 1, September 1, and December 1—paid 
to September 1, 1907. Director’s qualification, other than first directors, shares of the 
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nominal value of £2,000. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Miconsoli, London. Telephone number, 8752 Central. 


Mint, Birmingham, Limited.— Directors: E. Villiers (Chairman), R. Heaton (Managing 
Director), H. E. Busteed, C.I.E., and A. L. Lloyd. Secretary: S. B. Balden. Office: The 
Mint, Birmingham.—The company was registered March 20, 1889, to take over the business 
of Messrs. Ralph Heaton and Sons, manufacturers of coins, brass and copper goods, metal, 
&c., for ammunition purposes. The authorised capital is £80,000 in shares of £5, all 
of which has been issued and called up. The accounts are made up annually to March 31, 
and submitted in June. For 1895-6 the dividend was 6 per cent. ; for the five years to 
1900-1, 124 ; for 1901-2 and 1902-3, 10; for 1903-4, 124 ; and for 1904-5, 1905-6, and 1906-7, 15. 
Reserve fund, £100,000 ; carried forward, £4,493. On account of 1907-8 32 per cent. is 
to be paid in December. Voting power, one vote for each share. Director’s qualifica- 
tion, 50 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Mint, Birmingham. Telephone number, 3154, Birmingham. Latest prices, 124. 


“Miraculum,” Limited.—Dircctors: J. R. Nisbet (Chairman), H. Cooney, G. T. Lang- 
ridge, and E. J. O’Reilly. Secretary: A. E. Cowley. Office: 29, Baldwin’s Gardens, 
Holborn, E.C.—The company was registered July 27, 1907, to acquire the British patent 
rights for a compound which, it is claimed, when injected into the inner tubes of pneumatic 
tyres renders them immune from puncture troubles. The authorised capital is £25,000, 
£24,980 being in ordinary shares of £1, and £20 in deferred shares of 1s. The ordinary 
shares rank first for non-cumulative dividends of 15 per cent. per annum and are to take 
one-half the surplus profits, the other half going to the deferred shares, and in the event 
of a winding up of the company the ordinary shares are in the first place to be repaid, and 
then the deferred, and of any surplus remaining one-half is to go to the ordinary capital, 
and the other half to the deferred. Of the ordinary shares £11,109, and all the deferred 
shares have been subscribed and called up. The accounts are to be made up annually to 
December 31. Voting power, one vote for each share. Director’s qualification, £250 in 
shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Mirlum, London. Tele- 
phone number, 1831 Holborn. 


Mitchells, Ashworth, Stansfield and Co., Limited.—Directors: W. H. Agar, R. 
Ashworth, W. V. Blaikie, R. J. C. Mitchell, Col. T. Mitchell, C.B., W. Mitchell, and 
W. Stansfield. Secretary: W. W. Shirley. Office: Siss Clough Works, Waterfoot, near 
Manchester.—The company was registered October 26, 1904, and is the result of the amal- 
gamation of the businesses of Mitchell Brothers, of Waterfoot, Limited (registered May 18, 
1893), manufacturers, dyers, and printers of felt and tapestry goods, and other kindred 
firms and a joint stock company. The authorised capital is £500,000 in shares of £1, half 
ordinary and half 6 per cent. cumulative preference, having also priority as to capital 
and arrears of dividend, and power was taken to issue £200,000 5 per cent. first mortgage 
debenture stock at par; the stock is secured by a first mortgage to trustees on the 
freehold, copyhold, and leasehold properties acquired, has interest payable January 1 
and July 1, and the principal is redeemable at par January 1, 1935, from a sinking 
fund, while the company retains power to redeem the stock in whole or in part on 
or after January 1, 1908, on six months’ notice at 105 per cent. by drawings, or by purchases 
in the market at not exceeding that figure, while in the event of a winding-up the stock is 
also to be paid off at 105. Of the share capital as above £237,523 preference and £238,823 
ordinary has been issued to the vendors in part payment of the purchase price, and in 
November, 1904, the debenture stock was issued at par and all allotted. Reports and 
balance sheets are only issued to the shareholders, and as the shares are in the hands of the 
directors no results are published, but it is officially stated that ‘‘ the security of the £200,000 
debenture stock, after paying all trade liabilities and allowing for depreciation reserve fund, 
amounted to £661,359 on December 31, 1906.” Debenture interest is paid to date. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Feltings, Waterfoot. Tele- 
phone number, 13 (National), Waterfoot. Latest price of debenture stock, 1015. 


Molassine Company (1907), Limited.—Directors: F. Livingstone (Chairman and 
Managing Director), B. Horton, A. W. Livingstone, and W. A. Owston, Jun. Secretary: 
A. E. Smith. Office: 36, Mark Lane, E.C.—The company was registered February 5, 1907, 
to acquire the business of a company of almost similar title, manufacturers of molassine 
meal, dog biscuits, and feeding stuffs generally, together with foreign and colonial patents. 
The authorised capital is £200,000, £100,000 being in 7 per cent. cumulative preference 
shares of £1, having a priority as to capital, £75,000 in ordinary shares of £1, and £25,000 
in deferred shares of 10s. After payment of the preference dividend the ordinary shares 
are to receive a non-cumulative dividend of not exceeding 10 {per cent. per annum, and the 
remaining profits are to go to the formation of a capital reserve fund up to a maximum 
of £25,000, after which the deferred shares are to take all surplus profits. Of the 
preference capital £75,000, and all the ordinary and deferred shares have been subscribed, 
the preference and ordinary shares being fully paid, and the deferred having £625, or 6d. 


MISCELLANEOUS COMPANIES. 2021 


per share, called up. The accounts are to be made up annually to March 31, Voting power, 
one vote for every ordinary and deferred share, the preference shareholders having no vote 
except in special circumstances. Director’s qualification, £500 in shares of any class, to be 
acquired within one month of appointment. Transfer form, common ; fee, 2s. 6d. per deed. 
Telegraphic address, Sphagnum, London. Telephone number, 1790 Avenue. The preference 
shares are quoted in the official list. 


Mond Nickel Company, Limited.—Directors: Dr. L. Mond (Chairman), Sir G. A. 
Drummond, K.C.M.G. (Montreal), C. Langer, B. Mohr, A. Mond, M.P., E. S. Mond, R. L. 
Mond, Sir A. Noble, Bart., 8. W. A. Noble, and J. Ross(Montreal). Secretary: R. Mathias. 
Office: 39, Victoria Street, S.W.—The company was registered September 30, 1900, to carry 
on the business of mining and smelting nickel and copper ores, and of refining them by the 
patent process of Dr. Ludwig Mond, with freehold and leasehold nickel and copper mines in 
Ontario, Canada, and a freehold property of about 33 acres at Clydach, near Swansea, where 
the refining works are situated. ‘The authorised capital is £600,000, £250,000 being in 7 per 
cent. cumulative preference shares of £5, £300,000 in ordinary shares of £1, and £50,000 in 
deferred shares of £1. In the event of a distribution of assets on winding up the preference 
shares are entitled to priority in repayment of capital up to £7 10s. per share, and after 
payment of the preference dividend the ordinary shares are entitled to a non-cumulative 
dividend at the rate of 7 per cent. per annum, and to one-half of the surplus profits, the 
deferred shares taking the other half of the surplus profits, while the ordinary shares have 
also a priority as to capital over the deferred. All the capital has been subscribed and 
paid up. There are also loans for £140,000. 

The accounts are made up annually to April 30, and submitted in July. Mining and 
smelting in Canada are being carried on, and the refining works at Clydach are in operation. 
- The chairman paid out of his own pocket the preference dividend to April, 1903 ; in respect 
of 1903-4 the preference dividend was paid out of profits; for 1904-5 6 per cent. was paid on 
the ordinary shares ; for 1905-6 the ordinary shares got 10 per cent., and the deferred shares 
18; and for 1906-7, 124 and 33 per cent. respectively were paid. Reserve fund, £45,000 ; 
carried forward, £18,341. Voting power, one vote for each ordinary or preference share, and 
two votes for each deferred share. Director’s qualification, 500 shares of any class. Transfer 
form, common; fee, 2s. 6d.; preference and ordinary shares may be transferred on the 
same deed. Telegraphic address, Nictatio, London. Telephone number, 4273 Gerrard. 
The preference shares are quoted in the official list. Latest prices—preference, 7 ; 
ordinary, 3. 


Monks, Hall and Co., Limited.—Directors: F. Monks (Chairman), W. Fletcher, 
T. Hall, F. W. Monks (Managing Director), and W. Owen. Secretary: H. Owen. 
Office: Warrington.—The company was registered May 29, 1878, to acquire the business of 
iron and steel bar, hoop, and wire rod manufacturers of the firm of F. Monks and Co. In 
1897 reconstruction took place on an enlarged basis, the present company being registered 
on May 18, 1897. The authorised capital is £300,000 in shares of £5, half 5 per cent. 
cumulative preference, with also a priority as to capital, and half ordinary, and £135,650 of 
preference and £120,000 of ordinary have been subscribed, and all but £2 per share on 
4,000 ordinary shares paid up. There is also debenture stock for £89,622; the amount is 
limited to £100,000, secured on the entire undertaking and uncalled capital, with interest 
payable January 1 and July 1, while in and after the year 1916 the stock is redeemable by 
drawings at 44 per cent. premium, and on and after November 1, 1915, any of the stock- 
holders may call upon the company to redeem the stock at par, on six months’ notice. The 
accounts are made up annually to April 30, and submitted inJune. For the year to April 30, 
1900, the distribution was 124 per cent. ; for 1900-1, 8; for 1901-2, 1902-3, and 1903-4, 6 
each year ; for 1904-5, 24 (paid as an interim dividend) ; and for 1905-6 and 1906-7, 24 each 
year. Debenture redemption fund, £5,000; carried forward, £5,010. The preference 
dividend is paid half-yearly. Voting power, one vote for every ordinary share or five 
preference shares. Director’s qualification, £2,000 nominal of ordinary shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Monks, Warrington. Telephone number, 
6, Warrington. Latest price of preference, 43. 


Monotype Machine (Colonial Patents) Syndicate, Limited.—Dzvrectors: G. R. Ask- 
with (Chairman), H. M. Duncan, and Earl of Dunraven, K.P. Secretary: W. I. Burch. 
Office: 43, Fetter, Lane, E.C.—The company was registered November 19, 1897. The 
authorised capital is £75,000 in shares of £1, of which £73,341 has been subscribed, and 
£71,095 10s. called up, all the shares, except 2,994, on which 5s. has been called up, 
being fully paid. The accounts are made up annually to October 31, and submitted about 
December. No dividend has yet been paid. In 1901-2 a debit balance of £779 brought forward 
was reduced to £665, and in 1902-3 to £148, which in 1903-4 was converted into a credit 
of £108, and this in 1904-5 was increased to £439, and in 1905-6 to £1,418, the net revenue 
in the last mentioned year having been £979. Voting power, one vote for each share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s, 6d, ‘Telegraphic 
address, Monotype, London. Telephone number, 889 Holborn. 
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Monteith, Hamilton and Monteith, Limited.—Directors: A. Monteith (Chairman), 
A. Hamilton, and J. Monteith. Secretary: W.R. Hamilton. Office: 66-9, Boar Lane, Leeds. 
—The company was registered September 24, 1902, to acquire certain businesses of drapers, 
outfitters, &c. The authorised capital is £70,000 in shares of £1, half being 5 per cent. 
cumulative preference, with a priority as to capital, and half ordinary, and to April 23, 1907, 
the whole amount had been subscribed, all the shares, except seven ordinary, having been 
issued credited as fully paid, while at that date there was also 445 per cent. mortgage 
debenture stock for £55,000, part of £120,000 authorised No information is now obtainable 
from the company. Voting power, one vote for every share of either class. Director’s 
qualification, 500 shares, ordinary or preference. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Pygmalion, Leeds. Telephone number, 659, Leeds. 


Montgomerie and Co., Limited.—Directors: T. Geddes, J. Montgomerie (Managing 
Director), J. M. Newton, T. 8. Paterson, and Dr. Rankin. Secretaries: Dunlop and 
Murray. Office: 188, St. Vincent Street, Glasgow.—The company was registered October 29, 
1892, to take over a business for the manufacture and sale of various food specialities, and 
in 1897 the capital was increased and rearranged on the acquisition of certain properties. In 
1899 it was decided to reconstruct on an enlarged basis under the same title as before, and 
the present company was registered April 22, 1899. The authorised capital is now £100,000 
in shares of £1, £30,000 being in 5 per cent. cumulative preference shares, with a priority as 
to capital, and £70,000 in ordinary shares, of which £28,665 preference and £60,000 ordinary 
have been subscribed and paid up. There are also debentures for £3,000. The accounts 
are made up annually to April 30, and submitted in May. For the year to April, 1900, the 
ordinary capital of the new company received 1s. 5d. per share; for 1900-1, 1901-2, 1902-3, 
and 1903-4, 8 per cent. each year ; and for 1904-5, 1905-6 and 1906-7, 6. Reserve fund, 
£6,000 ; carried forward, £2,177. On account of 1907-8 3 per cent. was paid in November. 
The preference dividend is paid half-yearly. Voting power, one vote for every share of 
either class. Director’s qualification, 1,500 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Finance, Glasgow. Telephone number, 1139 (Argyle), 
Glasgow. Latest prices—-ordinary, 16s. 9d. preference, 15s. 6d. 


Montserrat Company, Limited. — Directors : G. Baker (Chairman), W. A. Albright, 
W. King, F. A. Sturge, and J. Sturge (Managing Director). Secretary: C. D. Sturge. 
Office: 2, Gas Street, Birmingham.—The company was registered December 15, 1875, for 
the purpose of carrying on the business of merchants, planters, and manufacturers of 
lime juice, &c. The subscribed capital was formerly £34,700 in shares of £50, of which 
£27,760, or £40 per share, had been paid up, but owing to serious damage to the estates 
through a hurricane in 1899 the paid-up capital was reduced by £30 per share. The 
authorised capital is now £29,180, £13,880 being in shares of £20, and £15,300 in shares of 
£50, All of the £20 shares have been issued, and £9,369, or £13 10s. per share, paid up, but 
none of the £50 shares have been issued. There are also debentures to the amount of 
£4,000. The accounts are now made up annually to June 30, and submitted in November. 
For the four years to 1895-6 there was no dividend ; for 1896-7, 4 per cent. was paid; 
there was then no distribution until in respect of 1902-3, for which year 5 per cent. was 
paid; for 1903-4 the dividend was again 5 per cent. ; for 1904-5, 10; for 1905-6, 16 ; and 
for 1908-7, 30. Reserve fund, £1,562; insurance fund, £353; carried forward, £3,896. 
Voting power, one vote for each share. Director’s qualification, 5 shares. Transfer 
form, common; fee, 2s.6d. Telegraphic address, Montserrat, Birmingham. 


Morecambe Pier and Pavilion Company, Limited.— Directors: J. Brown (Chairman), 
G. H. Maudsley (Deputy-Chairman), L. Hargreaves, J. Lee, and W. Robinson. Secretary: E. 
Hill. Office: Central Pier, Morecambe.—The company was registered February 12, 1897, to 
take over and extend the Morecambe Pier. The authorised capital is £40,000 in shares 
of £1, £10,000 being 6 per cent. cumulative preference, having also a priority as to 
capital, and £30,000 ordinary, and the entire capital has been issued and paid up. There 
are also—4 per cent. redeemable first debentures of £50 each for £10,000, and 43 per cent. 
second debentures of £50 each for £1,650. The accounts are made up annually to 
September 30, and submitted in November. Tor the six months to September 30, 1897, 
the ordinary shares received 3 per cent. per annum; there was then no dividend until in 
respect of the year 1905-6, when 6 per cent. was paid on the preference shares for the year 
ended September 30, 1898 ; and for 1906-7 only interest charges were met. Carried forward, 
£403. Voting power, one vote for every share of either class. Director’s qualification, 
100 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Central Pier, Morecambe. Telephone number, 50, Morecambe. Latest price{of ordinary, 3. 


Morecambe Winter Gardens Company, Limited.—Directors; T, Baxter (Chairman), 
F, J. Baxter, and T. E. Hollings. Manager: T. Atkinson. Secretary: H. Waters. 
Office: Winter Gardens, Moreeambe.—The company was registered November 24, 1896, 
to take over and rebuild the Winter Gardens at Morecambe. The authorised capital is 
£60,000, £15,000 being in 7 per cent. cumulative preference shares of £1 (ranking first), 
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£25,000 in 6 per cent. cumulative preference of £10 (the preference shares having a 
priority as to capital), and £20,000 in ordinary shares of £1, and all the ordinary and 
6 per cent. preference shares have been subscribed and paid up, but none of the 7 per 
cent. preference. There are also—first mortgage registered debentures at 4 and 5 per cent. 
for £49,950, of which £6,500 has been issued as security for a loan of £9,723, with interest 
payable January 1 and July 1; second mortgage 5 per cent. debentures for £2,300; and 
other loans for £2,921. A receiver and manager was appointed on August 2, 1900, on behalf 
of the debenture holders, and he is still in possession ; debenture interest is in arrear as 
from July 4, 1901. No report has been recently received, but this notice has been officially 
revised. Voting power, one vote for every share. Director’s qualification, £500 of 
shares of either class. Transfer form, ordinary; fee, 2s, 6d. Telegraphic address, Winter 
Gardens, Morecambe. Telephone number, 8, Morecambe. 


Morel Brothers, Cobbett and Son, Limited.—Directors: T. W. Courtenay, E. W. 
Morrish, F. Newton, and Duke de Stacpoole. Office: 210, Piccadilly, W.—The company 
was” registered November 2, 1887, to acquire the businesses of wine and spirit mer- 
chants, Italian warehousemen, &c., of Messrs. Morel Brothers, of London and Inverness, 
and Messrs. Cobbett and Son, of London. The authorised capital is £140,000 in shares 
of £5, half in 7 per cent. cumulative preference and half in ordinary. The amounts 
issued at December 31, 1906, were—£61,110 preference and £51,675 ordinary, and the 
shares are fully called up, £20,000 of each class having been issued fully paid. There 
were also, at the date named, mortgages, &c., for £600. The accounts are made up 
annually to September 30. No information is obtainable from the. company. Voting 
power, one vote for each ordinary or preference share up to 100, one for every additional 
10 up to 200, and one for every 20 beyond. Director’s qualification, 50 shares. Transfer 


. form, common; fee, 2s. 6d. per deed. Telegraphic address, Morels, London. Telephone 
number, 3651 Gerrard. 


Morgan and Co., Limited.—Directors: J. W. Salisbury (Chairman), W. Urquhart 
(Vice-Chairman), J. Bryant, H. E. J. Edwards, and C. Richardson. Secretary: J. Bryant. 
Office: 127, Long Acre, W.C.—The company was registered October 30, 1885, and 
has acquired the businesses of carriage builders of Messrs. Morgan and Co., of 
London, and other firms. The authorised capital is £60,000 in shares of £1, of which 
£53,366 has been issued and paid up. There are also 6 per cent. debentures for £10,000, and 
a mortgage of £20,187. The accounts are made up annually to December 31, and submitted 
in February or March. For 1897, 6 per cent. was paid; for each of the five years to 1902, 5; 
for 1903 and 1904,3; for 1905, 45; and for 1906, 5. Carried forward, £2,904. Voting 
power, one vote for each share. JDirector’s qualification, 125 shares. Transfer form, 
common ; et 1s. per deed. Telegraphic address, Cee Spring, London. Telephone number, 
1961 Gerrard. 


Morgan Crucible Company, Limited. — Directors: S. A. Peto (Chairman), C. H. 
Gregory, A. C. Marshall, K. P. V. Morgan, B. E. Peto, G. K. Peto, C. W. 
Speirs, and L. A. 8S. Trapmann. Office: Battersea Works, Battersea, 8.W.—The 
company was registered March 3, 1890, to acquire the business of manufacturers of 
crucibles carried on by Messrs. Morgan Brothers. The authorised capital is (now) £800,000 
—£300,000 in 6 per cent. cumulative first preference shares of £10, £300,000 in 53 per cent. 
cumulative second preference shares of £10, and £200,000 in ordinary shares of £100 
(including £100,000 issued in 1905), and all the first preference and ordinary capital, 
and £150,000 of the second preference, have been issued and paid up. The two 
classes of preference shares have respectively priority as to capital over the ordinary. The 
accounts are made up annually to December 31. The preference dividend is regularly 
paid (half-yearly). Reports are not published, but this information is official. Voting 
power, one vote for each ordinary share or 10 preference shares. Director’s qualification, 25 
ordinary shares, ‘‘ or any less number which shall have cost the member £2,500.” Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Crucible, London. Telephone numbers, 
2 Battersea and 1034 Western. Both classes of preference shares are quoted in the official 
list. Latest prices—first preference, 122; second preference, 103. 


Morley Cotton Spinning Company, Limited. — Directors: H. A. Bradley, T. K. 
Brumfitt, A. Glover, J. Hartley, T. A. Marshall, C. Scarth, and W. Stead. Secretary: A. 
Booth. Office: Texas Mills, Morley.—The company was registered March 9, 1906. The 
authorised capital is £45,000 in shares of £5, and to August 9, 1907, £32,960 had been 
subscribed and called up. The accounts are to be made up annually. No information 
is now obtainable from the company. Voting power, one vote for each share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telephone number, 72, 
Morley. 


Morris Aiming Tube and Ammunition Company, Limited.—Being wound up. 
Liquidator, Receiver and Manager: i. I, Husey, 58, Coleman Street, E.C, 
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Morris, Little and Son, Limited.—Directors: W. G. Little, H. Morris, M. D. 
Holmes, and P. Ewens. Secretary: F. W. Deighton. Office: 13, Priory Place, Doncaster. 
—The company was registered November 18, 1895, to take over the business of manufac- 
turing chemists of the firm of the samename. The authorised capital is £100,000 in shares 
of £1, all of which has been subscribed and paid up. The accounts are made up annually to 
December 31, and submitted in May. No further information is obtainable from the 
company, but this notice has been officially revised. Voting power, one vote for every share. 
Director’s qualification, £500 of shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Morris, Doncaster. Telephone number, 0175, Doncaster. 


Morrison and Fleet's Dairies, Limited. — Directors: J. Phillips (Chairman and Managing 
Director), G. A. Blake (General Manager), and W. A. Phillips. Secretary: EH. E. 
Bland. Office: 87, Walbrook, E.C.—The company was registered January 1, 1903, and 
took over the business of Morrison, Fleet and Co., Limited, registered June 1, 1895. Other 
businesses have since been acquired. The authorised capital is £100,000 in shares of £1, 
of which £61,867 has been subscribed and £52,966 15s. paid up, 50,000 shares being fully paid, 
and the remainder having 5s. per share called ; the partly paid shares were issued in March, 
1907, at a premium of 2s. per share. There are also 5 per cent. debentures for £12,000 
(part of £20,000 authorised), and loans at 5 per cent. for £8,000. The accounts are made 
up annually to December 31, and submitted in February. For 1903 6 per cent. was paid ; 
for 1904, 7; and for 1905 and 1906, 8. Carried forward, £2,229. On account of. 1907 3 
per cent. was paid in July. Voting power, one vote for every share. Director’s quali- 
fication, 250 shares. ‘Transfer form, common; fee, 2s. 6d. Telephone number, 7868 
London Wall. 

Morter’s Stores, Limited.— Directors : E. Coleman (Chairman), F. Morter, and J. Morter 
(Managing Director). Secretary: W. A. Slade. Office: Westow Hill, Upper Norwood, 8. E.— 
The company was registered April 17, 1896, to acquire the business of provision merchant, Xc., 
of Mr. James Morter. The authorised capital is £30,000 in shares of £1—£12,500 in 6 per 
cent. cumulative preference, having also priority as to capital, and £17,500 in ordinary ; 
and to June 6, 1907, £10,000 preference and £10,250 ordinary had been subscribed 
and called up. There were also, at the date named, 4$ per cent. debentures 
for £10,000, repayable at par June 1, 1926, or after six months notice on or 
after June 1, 1916, at 5 per cent. premium; and a loan of £1,500. The accounts 
are made up annually to about the middle of April, and submitted in May. For 
1896-7 and 1897-8, 8 per cent. per annum was paid on the ordinary shares; for 1898-9 and 
1899-1900, 9; for 1900-1, 5; for 1901-2, 3; and for 1902-3 and 1903-4, 5. Reserve fund, 
£1,350; carried forward, £57. Noinformation is now obtainablefrom the company. Voting 
power, one vote for every share of either class. Director’s qualification, 250 shares of 
either class, excepting in the case of Mr. F. Morter, who is not required to hold any shares. 
Transfer form, common; fee, 2s. 6d. per deed. 

Moss’ Empires, Limited. — Directors: Sir E. Moss, Kt. (Chairman), F. Allen, W. 
Houlding, O. Stoll (Managing Director), and R. Thornton. Secretary: W. Thomson. Office: 
23, York Place, Edinburgh.—The company was registered December 15, 1899, to acquire the 
properties and business of the following companies.—Birmingham Empire Palace, Limited ; 
Cardiff, Newport, and Swansea Empire Palaces, Limited ; Edinburgh Empire Palace, Limited ; 
Glasgow Empire Palace, Limited; Liverpool, Leeds, and Hull Empire Palaces, Limited ; 
London District Empire Palaces, Limited; London Hippodrome, Limited; Newcastle 
Empire Palace, Limited; Nottingham Empire Palace, Limited ; and Sheffield Empire 
Palace, Limited. Additional properties have since been acquired. The authorised capital 
is £1,060,000 in shares of £5, £500,000 being 5 per cent. cumulative preference, with priority 
as to capital, and £560,000 ordinary, and power was taken to issue 4 per cent. perpetual 
debenture stock for £400,000. Of the preference capital £474,465, of the ordinary £556,820, 
and of the debenture stock £332,855 have been subscribed and paid up. Interest on the 
debenture stock is payable June 30 and December 31; the stock is perpetual, but in 
the event of voluntary liquidation is to be redeemed at the average price on the London 
Stock Exchange during the three years preceding, but in no case at less than 110 per cent. 
There are also loans and mortgages for £206,605. 

The accounts are made up annually to December 31, and submitted in February. For 
the four years to 1903 the ordinary shares received 125 per cent. per annum ; for 1904, 10; 
for 1905,5; and for 1906, 74. Reserve fund, £25,000; carried forward, £12,197. On 
account of 1907 5 per cent. was paid in August. Voting power, one vote for each share 
of either class, Director’s qualification, £1,000 in either class of shares, or in stock. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Albany, Edinburgh. ‘Tele- 
phone number, 122, Edinburgh. Ordinary shares numbered 1 to 111,364, and preference 
shares numbered 1 to 94,893, are quoted in the official list. Latest prices—ordinary, 5; 
preference, 4; debenture stock, 763. 

Motor Manufacturing Company (1907), Limited.— Directors: H. 8. T. Biscoe, A. B 
Burgess, and F, Johnson, Secretary: F. J. Asbury. | Office: Finsbury Pavement House 
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E.C.—The compaty was registered February 4, 1907, to acquire a company of 
practically similar title. The authorised capital is £40,000, £39,750 being in ordinary 
shares of 5s. and £250 in deferred shares of 1s., and £8,559 of ordinary and £30 16s. 
of deferred have been subscribed and called up. The ordinary shares have a priority as to 
capital, and rank first for dividends of 7 per cent. per annum, after the payment of which 
the deferred are to be entitled to a sum equal to the aggregate amount paid in dividend on 
the ordinary, while any balance of profit over is to be divided in equal moieties between both 
classes of shares. In a winding-up, after the repayment of the whole of the capital, surplus 
assets are to be divided equally between the ordinary and deferred shares. Voting power, 
one vote for every share, ordinary or deferred. Director’s qualification, £100 in shares of 
either class. Transfer form, common ; fee, 2s. 6d. 


Motor Ricksha Company, Limited.—Directors: Capt. J. E. Hunter, R.N., E. 
Jennings, J. W. Palmer, and C. Roberts. Secretary: W. H. Sanford. Office: 119, 
Victoria Street, S.W.—The company was registered June 14, 1906, to acquire certain 
patent rights. The authorised capital is £50,000 in shares of £1, and to September 30, 1906, 
£25,277 had been subscribed and called up, including 15,000 shares issued fully paid. The 
accounts are to be made up annually. No information is obtainable from the company. 
Voting power, one vote for each share. JDirector’s qualification, 500 shares. Transfer 
form, common ; fee, 2s. 6d. 


Motor Traction Company, 1905, Limited.— Directors : F. H. Bromwich (Chairman), G. G. 
Antoine, W. H. Buxton, E. W. Hart, G.S. Hughes, and E. St. G. H. Gilbert. Secretary : 
H. Gulliver. Office: 14, Great Winchester Street, E.C.— The company was registered 
November 22, 1905, to acquire the undertaking and assets of the Motor Traction Company, 
_ Limited. The authorised capital is £120,000 in shares of £1, of which £107,236 has been 
issued, and £104,276 paid up, 95,402 shares being fully paid and 11,834 having 15s. called up. 
No information has been received this year. Voting power,one vote for each share. Direc- 
tor’s qualification, £500. Transfer form, common; fee, 2s. 6d. Telegraphic address, No- 
mancy, London. Telephone number, 6771 Central. 


Mount Carbon Company, Limited.—Directors: C. E. Morris-Eyton, H. C. Newson, 
H. W. Pelham-Clinton, and G. H. Powel. Secretary: A. B. Seel. Office: 80, Coleman 
Street, E.C.—The company was registered December 20, 1884, and has acquired a 
freehold coal and timber property situated at Mount Carbon, West Virginia, U.S.A. 
The authorised capital is £100,000—£50,000 in shares of £100, and £50,000 in shares 
of £5. The £100 shares (ordinary) have been issued and fully paid; of the £5 shares 
£17,450 has been issued as ordinary, and £6,370 as 7 per cent. cumulative preference, and 
all are fully paid. There are also 6 per cent. debentures for £29,450 (part of £36,150 
issued and of £50,000 authorised), repayable July 1, 1915, but redeemable at any time at 
the company’s option at 1024 per cent. on three months’ notice. 

The accounts are made up annually to June 30, and submitted in September or October, 
interim dividends (in 1907 of 2 per cent. each time) being paid in February and July, 
For 1896-7 the ordinary got 24 per cent.; for 1897-8, 5; for 1898-9, 3; for 1899-1900, 
10; for 1900-1, 73; for 1901-2, 5; for 1902-3, 15; for 1908-4, 5; for 1904-5, only the 
preference dividend was paid; for 1905-6 the ordinary shares received 6 per cent. ; 
and for 1906-7, 10. Credit to appropriation account, £9,377. The preference dividend 
is paid half-yearly. Voting power, one vote for every £100 of shares of either class. 
Director’s qualification, £1,000 of ordinary or preference shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Sepolereto, London. Telephone number, 7431 London 


Wall. 


Muirhead and Willcock, Limited.—Directors: C. Muirhead (Chairman and Joint 
Managing Director), R. Hannay, and J. Willcock (Joint Managing Director).  Secre- 
tary: R. Hannay. Office: 4, Victoria Street, Manchester.—The company was registered 
July 29, 1897, to acquire certain fish, game, and poultry businesses. The authorised 
capital is £100,000 in shares of £1, half being 5 per cent. cumulative preference, having a 
priority also as to capital, and half ordinary, and £35,000 ordinary and £40,000 preference 
have been subscribed and called up. The accounts are made up annually to August 4, 
and submitted in September, an interim dividend (in 1907 of 23 per cent.) being 
paid. For 1897-8, 1898-9, and 1899-1900 the ordinary shares got 74 per cent. each year ; 
for 1900-1, 6; for 1901-2, 7; for 1902-3, 1903-4, and 1904-5, 5; for 1905-6, 3; and 
for 1906-7, 5. Reserve fund, £5,400; carried forward, £591. Voting power, .one vote 
for every ordinary and one for every 5 preference shares. Director’s qualification, £250 
in shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Chickens, Manchester. Telephone number, 5278, Manchester. Latest price of preference 
13s. 3d. 

Muller and Co., Limited. — Directors: A. G. Hales, J. Martin, and E. H. Plank 
Secretary: W. J. Moore. Office: 82-3, Fenchurch Street, E.C.—'The company was 
registered November 5, 1900, in reconstruction of Muller and Co,’s Margarine, Limited, 
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registered October 2, 1897. The authorised capital is £75,000 in shares of £1, £60,000 being 
5 per cent. cumulative preference, having a priority also as to capital, and £15,000 ordinary, 
and the entire capital has been subscribed and paid up. Messrs. Van den Bergh Brothers 
have guaranteed the dividend on the preference shares for eight years. The accounts 
are made up annually to December 31, and those for 1906 were submitted in November, 1997. 
For the year to October 31, 1901, the ordinary shares received a dividend of 10 per cent. and 
a bonus of 10s. per share, and for the fourteen months to December 31, 1902, the dividend 
was 20 per cent. per annum ; for 1903 only the preference dividend was paid; for 1904, 40 
per cent. was paid on the ordinary shares; for 1905, 10; and for 1906, 8. Carried forward, 
£845, as against £1,295 brought down, Messrs. Van den Bergh Brothers having contributed 
£443 to revenue for 1906 under their guarantee as above. Voting power, one vote for every 
share, ordinary or preference. Director’s qualification, 250 shares of either class. Transfer 
form, common ; fee, 2s. 6d. 


Multi-Colour Printing Company (1904), Limited.— Directors: R. Brown (Chairman), 
EK. P. Bainbridge, E. Hooper, and R. Simpson. Secretary: J. D. McAra. Office: 16, 
Great George Street, S.W.—The company was registered September 27, 1904, tu acquire 
the undertaking of a company of practically the same title registered December 6, 1899, 
to take over and work certain patent rights for the whole world, the capital in the re- 
construction having been very largely reduced. The authorised capitalis £50,000 in shares 
of 2s., and £35,165 6s. had been subscribed and called up. There isalso 4 per cent. deben- 
ture stock for £50,712. Reports are not obtainable, but this information is official, Voting 
power, one vote for every share. Director’s qualification, 100 shares. Transfer form, 
ordinary ; fee, 2s. 6d. Telegraphic address, Overtrip, London. Telephone number, 331, 
Westminster. 


N. Levy and Sons, Limited.— Directors: A. Haldinstein (Chairman), H. Levy and L. 
Levy (Managing Directors), C. Marshall, and J. Wolfe. Secretary: T. W. Pinkney. 
Office: 132, High Street, Shoreditch.—The company was registered January 8, 1897, to take 
over the business of wholesale shoe manufacturers of the firm of the same name. The 
authorised capital is £50,000 in shares of £1, half being 6 per cent. cumulative preference, 
having a priority also as to capital, and half ordinary, and the whole amount has been sub- 
scribed and called up. The accounts are made up annually to December 19, and submitted 
about February. For 1899 the ordinary shares got 64 per cent.; for 1900, 6; for 1901 
and 1902 only the preference dividend was paid ; for 1908 the ordinary got 5 per cent. ; 
for 1904 and 1905, 24 each year; and for 1906 only the preference dividend was paid. 
Carried forward, £878. The preference dividend is paid half-yearly. Director’s qualification, 
1,000 shares of either class. Transfer form, common; fee, 2s, 6d. Telegraphic address, 
Ooze, London. Telephone number, 2756 London Wall. 


Nantes Butter and Refrigerating Company, Limited.—Dircctors: Sir R. H. Harris 
(Chairman), E. Callard, A. Peugeot, T. W. Simpson, J. Terrasson, and M. E. Webb. 
Secretary: C. A. Dodds. Office: 5, Copthall Buildings, E.C.—The company was registered 
April 18, 1906, to carry on the business of importers and merchants of French butter. 
The authorised capital is £100,000 in shares of £1, of which £54,510 has been subscribed 
and paid up. The accounts are to be made up annually to December 31. Voting power 
one vote per share. Director’s qualification, £250, other than first directors, ‘Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Cervelle, London. Telephone number, 
9850 London Wall. Latest price, 14. 


Natal Estates, Limited.—Directors in London: T. Bell (Chairman), A. L. Don, A. ©. 
Smith, and Capt. G. A. K. Wisely. Secretary: W. Borders. Office: 3, Fenchurch Street, 
E.C.—The company was registered July 12, 1895, to acquire from the Natal Central Sugar 
Company, Limited (registered in Natal), estates covering an area of 11,700 acres, with the 
crops, sugar factory, and other buildings thereon. In 1906-7 the refinery was sold to the 
South African Sugar Refineries, Limited, for £28,000 in 6 per cent. debentures, in which 
company the Natal Estates also owns 10,500 £1 shares, 6,000 being fully paid and 
4,500 having 2s. 6d. per share paid up. The authorised capital is £150,000 in shares 
of £10, and £75,000 has been issued and called up. There is also a mortgage at 5 per 
cent. for £60,000. The accounts are made up annually to May 31, and submitted in 
November or December. For 1895-6, 5 per cent. was paid; for 1896-7 and 1897-8, nil; for 
1898-9, 8 per cent.; for 1899-1900 and 1900-1, 6 each year; for the four years to 1904-5, 
10; for 1905-6, 8; and for 1906-7, after transferring £2,500 from the reserve fund, 4 per 
cent. was paid. Reserve fund, £12,500; carried forward, £390, as against £1,532 brought 
down. Voting power, one vote for every share. Director’s qualification, 50 shares. Transfer 
form, common ; fee, 2s. 6d. 


National Automatic Weighing Machine Company.—London Secretary: W. H. 
Parker. London Office : 132, Dashwood House, E.C. Head Office: New York.—This company 
acquired the undertaking and assets of an English concern entitled the American Automatic 
Weighing Machine Company, Limited. The authorised capital is $1,850,000 in shares of 
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$5, half being 7 per cent. cumulative preference, and half ordinary, of which $168,415 
preference and all the ordinary have been subscribed and paid up, and there are 6 per cent. 
debentures for $480,250, part of a total of $500,000, secured by a first mortgage on the under- 
taking, with interest payable June 1 and December 1, and the principal redeemable by a 
cumulative sinking fund of 1 per cent. perannum. The accounts are made up annually to 
February 28, and submitted in New York in May. For 1904-5, 1905-6 and 1906-7, only the 
preference dividend was paid. Carried forward, $36,922, including $33,358 brought down. 
Telegraphic address, Londonized, London. Telephone number, 3187 London Wall. 


National Electric Construction Company, Limited.— Directors: L. B. Schlesinger (Chair- 
man), B. Bernheim, W. H. Fowler, J. T. Jervis, and J. C. Saunders. General Manager 
and Secretary: W. B. Cownie. Office: Queen Anne’s Chambers, 8.W.—The company 
was registered July 16, 1897, as the National Electric Wiring Company, Limited, for the 
purpose of carrying out the wiring and fitting of premises for the electric light in considera- 
tion of an annual payment, and in 1903 the name was changed as above. The authorised 
capital is £250,000 in shares of £1, of which £170,000 has been subscribed and paid up. 
Shares to the number of 18,851 were formerly deferred as to dividend until 6 per cent. per 
annum had been earned for two consecutive years on the remainder of the capital, but all 
distinction has now ceased. There are also £75,000 5 per cent. debentures of £100 each, 
issued in May, 1907, at 98 per cent.; they are secured on certain share holdings, on 
the interest of the company under the several contracts and agreements, &c., and on a 
sinking fund policy taken out with the Legal and General Life Assurance Society, on 
which the premium is payable annually ; the interest dates are May 1 and November 1, and 
the principal is redeemable at any time on six months’ notice at 105 per cent. 


The accounts are made up annually to December 31, and submitted in April or May. 
‘For 1900 4 per cent. was paid; for 1901, 5; for 1902, 25; for 1903, nil; for 1904 (after 
extinguishing a debit balance of £3,537 brought down), 6 per cent., with 14 per cent. 
on the deferred (vendors’) shares; for 1905, 7 per cent. was paid; and for 1906, 10. 
Reserve fund, £12,000; carried forward, £2,343. Voting power, one vote for each share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Overhauled, London. Telephone numbers, 5134 Gerrard and 304 Westminster. 
The shares are quoted in the official list; latest price, 7. 


National Explosives Company, Limited.—In Liquidation. Liquidator: F. G. Orme, 
11, Austin Friars, E.C. Receiver appointed on behalf of the debenture holders: ©. J. Ford, 81, 
Cannon Street, E.C. 


National Gas Engine Company, Limited.— Directors: H. N. Bickerton (Chairman and 
Managing Director), J. Bickerton, H. W. Bradley, D. Clerk, F. H. Orme, H. Prescott, 
and W. Scholes. Secretary: E. Whalley. Office: Wellington Works, Ashton-under- 
Lyne.—The company was registered February 24, 1900, to take over the business 
of a company of similar title, registered February 12, 1897. The authorised capital is 
£400,000 in shares of £1, half being 54 per cent. cumulative preference and half ordinary, 
and £150,000 of preference and £150,000 of ordinary have been subscribed and called up. 
The preference shares have also a priority as to capital, and in the event of a winding-up 
of the company they are entitled, after repayment of all the preference and ordinary 
capital, to participate in surplus assets up to a maximum of 2s. per share. The 
accounts are made up annually to December 31, and submitted in February. For 1900 
and 1901 the dividend was 5 per cent. per annum ; for 1902, 10; for 1903 and 1904, 15; and 
for 1905 and 1906, 20, Reserve fund, £70,000; carried forward, £10,674. On account of 
1907 10 per cent. was paid in July. The preference dividend is paid half-yearly. Voting 
power, one vote for every share of either class. Director’s qualification, 1,000 shares of 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, National, Ashton- 
under-Lyne. Telephone number, 43, Ashton-under-Lyne. Latest price of preference, 
22s, 9d. 


National Safe Deposit Company, Limited.— Directors: A. O. Miles (Chairman), H. J. 
Gardiner, and A.’ E. Oram (Director Manager). Assistant Manager: S. W. Jackson. 
Office: 1, Queen Victoria Street, E.C.—The company was registered May 7, 1872, and 
in addition to its ordinary safe deposit business has, since 1886, acted as trustees for 
debenture holders of various companies, and also undertakes the duties of executors 
and trustees under wills, settlements, &c. The capital is—£98,000 in fully-paid ordinary 
shares of £4; and £100,000 in 6 per cent. cumulative preference shares of £5, with 
£20,000, or £1 per share, paid. The net profits of the company, after paying working 
expenses and a dividend of 74 per cent. on the ordinary capital, are to be apportioned— 
5 per cent. to the directors, 15 per cent. tothe founders (whose interests are represented 
by 1,000 scrip certificates to bearer), and the balance to the shareholders. 

The accounts are made up annually to September 30, and submitted in October, an 
interim dividend (in 1907 of 2 per cent.) being paid in May. For 1892-3 and 1893-4, 
44 per cent, was paid each year; for 1894-5, 1895-6, 1896-7, and 1897-8, 4; for 1898-9 
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and 1899-1900, 44; and for the seven years to 1906-7, 4. Sinking and reserve fund, 
£3,750; carried forward, £319. The preference dividend is paid half-yearly. Voting 
power, one vote for each ordinary or preference skare. Director’s qualification, 100 shares 
of either class. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, 
Bombproof, London. Telephone number, 5169 Central. The company is quoted in the 
official list. Latest prices—ordinary, 2%; preference, 1. 


National Tea Union (1906), Limited.—Directors: C. R. Burgis (Chairman), T. G. 
Breen (Managing Director), D. R. Evans, T. 8S. Green, G. C. Kent, A. Lumsdale, and 
R. Sugden. Secretary: RK. J. B. Stoneman. Office: 56, Southwark Street, S.E.—The 
company was registered October 13, 1906, to take over the business of the National Tea 
Union, Limited, registered July 28, 1894. The authorised capital is £20,000 in shares of 
£1, £10,000 being ordinary and £10,000 5 per cent. cumulative preference, with priority 
as to capital, and £6,129 ordinary and £6,107 preference have been subscribed and paid up. 
The accounts are to be made up annually to October 31. Voting power, one vote for each 
share of either class. Director’s qualification, £250 in shares of either class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Stentor, London, Telephone number, 
2426 Hop. 


Native Guano Company, Limited. — Directors: D. Archibald (Chairman), Rt. Hon. 
T. F. Halsey, and C. T. Selby Lowndes. Secretary: W. Stevens. Office: 29, New Bridge 
Street, E.C.—The company was established in 1869. The capital consists of £195,500 in 
shares of £5, with £191,260 called up, 34,860 shares being fully paid, and 4,240 having 
£4 paid; and 16 fully-paid shares of £1. The accounts are in future to be made up 
annually to October 31, and submitted in December. No dividend has yet been 
paid. Works for the treatment of sewage were opened at Kingston in December, 
1888. At October 31, 1906, ‘‘cost of patents, patent expenses, and expenditure on 
development of the process and patents” figured at £181,835. Voting power, one vote for 
each share up to 10, one for every additional 10 shares up to 100, and one for every 20 
beyond. Director’s qualification, 20 shares. Transfer form, common; fee, 2s. 6d. per deed. 


Navine Manufacturing Company, Limited.—Directors: W. S. Smith (Chairman), J. 
8. Critchley, H. W. Crow, F. A. Field, and T. O. Kent. Secretary: A. D. Hamilton. 
Office : 179, Queen Victoria Street, E.C.—The company was registered October 28, 1905, 
to carry on the business of manufacturing chemists. The authorised capital is £100,000 in 
shares of £1, of which £19,267 has been subscribed and called up. The accounts are made 
up annually to October 31. No report has yet been received, but this information is 
official. Voting power, one vote for every share. Director’s qualification, 250 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Navinering, London. 
Telephone number, 138166 Central. 


Naylor, Benzon and Co., Limited.—Directors: E. Ascherson (Chairman), C. S. 
Ascherson, A. 8. Hay, E. A. Hay, and W. R. Hay. Secretary: T. J. Bevan. Office: 20, 
Abchurch Lane, E.C.—The company was registered December 27, 1899, to take over 
the business of merchants of the firm of the same name. The authorised capital is 
£400,500, £200,000 being in 5 per cent. preference shares of £25, £200,000 in ordinary 
shares of £25, and £500 in management shares of £1; and £150,175 of preference, £100,000 
of ordinary, and all the management shares have been issued and paid up. Reports 
are not obtainable. but this information is official. Telegraphic address, Benzon, London. 
Telephone numbers, 817 and 818 Central. 


Needham, Veall and Tyzack, Limited.—Directors: H. Mee (also Secretary), W. 
Tyzack, and W. C. Veall. Office: Eye-Witness Works, Milton Street, Sheffield. —The 
company was registered November 27, 1897, to acquire the business of cutlery and 
electroplate manufacturers. The authorised capital is £60,000 in shares of £5, half being 
53 per cent. cumulative preference and half ordinary, and to April 11, 1907, £20,000 of the 
ordinary and all the preference had been subscribed and called up. There were also, at the 
date named, mortgages, etc., for £29,000. The accounts are made up annually to December 
31, and submitted in March. Reports are not obtainable. Voting power, one vote for 
each share, but preference shareholders only vote if their dividend has not been paid for 
twelve months. Director’s qualification, 200 ordinary shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Eye-Witness, Sheffield. Telephone number, 545 (National), 
Sheffield. Latest prices—preference, 45; debenture stock, 93. 


Needham’s, Limited.—Directors : J. Brooke, E. M. Gee, and T. Needham. Secretary : 
J. Mallinson. Office: Huddersfield.—The company was registered March 20, 1897, to 
acquire a business of chemists and druggists. The authorised capital is £30,000 in shares 
of £1, £20,000 being 6 per cent. cumulative preference, having a priority also as to capital, 
and £10,000 ordinary, all of which has been subscribed and called up. ‘* The ordinary 
shares have been paid a dividend of not less than 124 per cent. for the past six years.” 
Balance sheets are only issued to ordinary shareholders, but this information is official. 
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Voting power, one vote for every share, the preference shares having no voting rights 
unless the dividend is in arrear. Director’s qualification, 100 ordinary shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Needhams, Huddersfield. Telephone 
number, 451, Huddersfield. 


_Neill and Co., Limited.—Directors: A. Fraser, J, Fraser, P. N. Fraser, and W. 
Fraser. Secretary: W. M. Page. Office: Bellevue, Edinburgh.—The company was 
registered July 14, 1898, to take over the business of printers of the firm of the same 
name. The authorised capital is £70,000 in shares of £10, half being 5 per cent. 
cumulative preference, having also a priority as to capital, and half ordinary, and the whole 
amount has been subscribed and called up. The accounts are made up annually to 
December 31. Reports are not published, but this information is official. Voting power, 
one vote for every share of either class. Director’s qualification, 10 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Amber, Edinburgh. Telephone 
number, 2419, Edinburgh. Latest price of preference, 7. 


Nelson Brothers, Limited.—Directors: Sir E. M. Nelson, K.C.M.G. (Chairman and 
Managing Director), R. H. Cobb, F. Nelson, H. Nelson, and W. J. Taylor. Secretary: 
W. A. Porter. Office : 14, Dowgate Hill, E.C.—The company was registered May 10, 1883, to 
acquire the business of sheep-farmers, preservers of meat for exportation, &c., of Messrs. 
Nelson Brothers and Williams, of Hawkes Bay, New Zealand, and in 1895 the English 
business of the company was disposed of to the Colonial Consignment and Distributing 
Company, Limited. In 1899, in order to provide for depreciation in machinery, the 
sum of £2 per share was written off the ordinary capital, and early in 1903 each 
ordinary share was sub-divided into eight. The authorised capital is now £680,000, 
£480,000 being in ordinary shares of £1, and £200,000 in 6 per cent. non-cumulative 
preference shares of £10, the latter ranking also for priority as to capital, and £424,624 
of the ordinary capital and £29,670 of the preference have been issued and called 
up. The company has power to borrow to the extent of one-half of the share capital 
for the time being issued, and 5 per cent. debenture stock to the amount of £147,140 is 
outstanding, secured on all the company’s assets ; interest on the debenture stock is payable 
January 1 and July 1, and the stock is redeemable, at the option of the company, in whole 
or in part, at any time at 110 per cent. 


The accounts are now made up annually to September 30, and submitted in February. 
In 1898-9 the ordinary capital was written down as stated above, and for that year 6 per 
cent. was paid on the reduced capital, and similar distributions were made for 1899-1900 
and 1900-1; for 1901-2, 74 per cent. was paid, including a bonus of 14 per cent. ; and for 
each of the four years to 1905-6, 7. Reserve fund, £40,000 ; carried forward, £3,210. On 
account of 1906-7 3 per cent. was paid in August. The preference dividend is paid half- 
yearly. The company holds £222,500 in fully-paid ordinary shares of the Colonial 
Consignment and Distributing Company, Limited. Voting power, one vote for each 
share of either class. Director’s qualification, 800 shares, either ordinary or preference. 
Transfer form, common ; fee, 2s. 6d. per deed. ; debenture stock is transferable in multiples 
of £10. Telegraphic address, Tomoana, London. ‘Telephone number, 786 Bank. The 
ordinary shares and debenture stock are quoted in the official list. Latest prices— 
ordinary shares, +3; debenture stock, 983. 


Nelson Share Syndicate, Limited.—Dzrectors : W. Lee (Chairman), J. M. Catton, and 
J.deL. Cohen. Secretary: P. H. Gray. Office: 31, Lombard Street, E.C.—The company 
was registered November 14, 1901, and holds practically the whole of the capital of Nelson 
and Co., Limited (in liquidation), The authorised capital is £250,000 in shares of £1, 
£80,000 being 6 per cent. cumulative preference, with a priority as to capital, £165,000 
ordinary, and £5,000 deferred. All the ordinary and deferred and £75,000 of the preference 
shares have been subscribed and paid up. There are also debentures for £6,000. The 
accounts are made up annually to December 31. For 1902 the ordinary shares got 15 
per cent.; and for 1903, 24, each founders’ share getting £1 8s. 8d. On account of 
1904 quarterly dividends of 20 per cent. per annum were paid in April and July, and I0 per 
cent. per annum in October—nothing since, owing to the liquidation of Nelson and Co., 
Limited, which is still proceeding. No report has recently been received, but this notice 
has been revised officially. Voting power, one vote for each share. Director’s qualifica- 
tion, £200 in shares. Transfer form, common ; fee 2s. 6d. 


Nestlé and Anglo-Swiss Condensed Milk Company.—London Office: St. George’s 
House, Eastcheap, E.C. Head Office: Cham, Switzerland.—The company was formed in 
1866 under Swiss laws under the style of the Anglo-Swiss Condensed Milk Company, and in 
1905 the Société Anonyme Henri Nestlé was taken over, the title being then changed as 
above. In 1903 100 francs per share was repaid, and in 1905 800,000 francs of fresh capital 
was issued, the capital being now 40,000,000 francs in fully-paid shares of 400 francs. The 
shares are to bearer, with dividend coupons attached, payable May 1 and November 1. 
There are also 4 per cent. bonds for 5,000,000 francs, repayable in 1910, but can be redeemed 
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earlier on six months’ notice. The accounts are made up annually to December 31, and 
submitted at Cham in April. For the seven years to 1898 the dividend was 10 per cent. per 
annum ; for 1899, 11; for 1900, 1901, and 1902, 12; for 1903, 164 (on 19,200,000 franes of 
capital) ; for 1904, 304 ( the dividend being increased by the distribution of a reserve fund of 
3,000,000 francs prior to amalgamation with Henri Nestlé); for 1905, 124; and for 1906, 
15. Reserve fund, 460,787 frances ; carried forward, 3,478 francs. Voting power, one vote 
for each share. Director’s qualification, 25 shares. Telegraphic address, Nestanglo, 
London. Telephone number, 2828 Avenue. 


Neuchatel Asphalte Company, Limited.—Directors: H. Hoare, H. Holmes, W. A. 
Raikes, W. Toynbee, and J. Varley. Secretary: R. A. Daniell. Office: 19, Coleman 
Street, E.C.—The company was registered July 29, 1873, to take over certain concessions 
from the Neuchatel government, originally held by the Neuchatel Bituminous Rock 
Company, Limited, registered March 23, 1871. The subscribed capital is now £569,880 in 
fully-called shares of £10, £419,880 being ordinary, and £150,000 5 per cent. cumulative 
preference, with a priority as to capital. There are also—44 per cent. mortgage deben- 
tures for £36,000 (outstanding balance of £69,900); 4 per cent. mortgage debentures 
for £18,800 (outstanding balance of £30,000), all the debentures falling due September 1, 
1919; and a loan for £12,000. The accounts are made up annually to December 31, 
and submitted in May. For 1896 the dividend was 10s. per share; for 1897, 11s. ; for 
1898 and 1899, 12s. ; for,1900 and 1901, 14s. ; for 1902, 16s. ; for 1903, 1904, and 1905, 10s. ; 
and for 1906, 14s. Reserve, £62,559; reserve for maintenance of streets, £126,542; carried 
forward, £34,501. On account of 1907 3s. per share was paid in October. Voting power, 
one vote for each share of either class. Director’s qualification, 100 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Areuse, London. Telephone 
number, 4444 Central. The shares are quoted in the official list. Latest prices—ordinary 
94; preference, 104. 

New Brighton Tower and Recreation Company, Limited. — Directors: A. S. 
Collard (Chairman), W. F. Anderton, and P. H. Chambres. Manager and Secretary: R. H. 
Davy. Office: Tower Grounds, New Brighton, Cheshire.—The company was registered 
July 1, 1896. The authorised capital is £300,000 in shares of £1, £175,000 being 
6 per cent. cumulative preference and £125,000 ordinary, and the entire capital, except 
£729 preference, has been subscribed and called up, while 52,000 ordinary shares have 
been surrendered to the company (see below). There are also4 per cent. first mortgage 
debentures for £70,000 (outstanding balance of £100,000), guaranteed both as to principal 
and interest by the Law Guarantee ‘Trust and Accident Society, Limited, and £109,100 has 
been advanced against the issue of further debentures. The vendors of the ordinary shares 
deposited with the Bank of Liverpool sufficient funds for, and arranged that the bank should 
against this deposit guarantee payment of a dividend of 10 per cent. per annum on the 
ordinary shares from June 30, 1898, to September 30, 1901, and these payments were made. 

The accounts are made up annually to September 30, and submitted in December. For 
1900-1, after meeting interest charges, writing off preliminary and formation expenses, Xc., 
and deducting the credit balance of £1,293 brought forward, profit and loss showed a debit 
of £27,000, which was extinguished by the surrender by the vendors of 27,000 ordinary 
shares, the preference shareholders at the same time renouncing their rights to arrears of 
dividend to September 30, 1901. For 1901-2, after providing for debenture and loan interest, 
and writing off £11,753 for depreciation, there was a deficiency of £17,808, which was 
extinguished by a further surrender by the vendors of 25,000 ordinary shares, there then 
remaining a surplus of £7,192, which was carried to depreciation reserve account. For 
1902-3, after providing for debenture and loan interest, a debit balance of £6,794 was carried 
forward ; in 1903-4 the debit was raised to £15,394; in 1904-5 to £24,512; in 1905-6 
to £33,891 ; and in 1906-7 to £45,099. Voting power, one vote for each ordinary share, and 
one vote for each two preference shares. Director’s qualification, 500 shares of either class. 
Transfer form, common ; fee, 2s. 6d. per deed. Telephone number, 276, Liscard. 


New British Rubber and Wearwell Hose Pipe Company, Limited.—_ Managing Director : 
T. A. Vann. Secretary: J. W. Steele. Office: 8, Feasegate, York.—The company was 
registered February 8, 1897. The authorised capital is £50,000, half being 6 per cent. 
cumulative preference shares of £5, and half ordinary shares of- £1, and £7,140 preference 
and £13,834 ordinary have been subscribed and paid up. The accounts are made up 
annually to January 31, and submitted in March. For the year to January, 1901, 10 per 
cent. was paid on the ordinary shares ; and for 1901-2, 5. There has since been no dividend. 
Reserve fund at January 31, 1907, £798. Reports are not obtainable, but this notice has 
been officially revised. Director’s qualification, £100 in shares. Telegraphic address, Vann, 
Southport. , 

New Brotherton Tube Company, Limited.—Directors: E. T. Hargraves (Chairman), 


S. Gorton, J. Griffiths, E. Lisle, and E. White (Managing Director and Secretary). Office : 
Commercial Road, Wolverhampton.—The company was registered April 5, 1897, to 
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take over the business of Brotherton’s Tube Company, Limited, registered April 20, 
1896. The authorised capital is £65,000 in shares of £1, all of which has been sub- 
scribed and called up. There are also loans of £13,786. The accounts are made up 
annually to August 31, and submitted in December. For the years 1899-1900 and 
1900-1, 3 per cent. per annum was paid; and for the five years to 1905-6, nil. Reserve 
fund, £500; credit balance at August 31, 1906, £1,538, including £12 brought down. 
Voting power, one vote for each share. Director’s qualification, 200 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Weldless, Wolverhampton. Telephone 
number, 212, Wolverhampton. Latest price, 2s. 6d. 


New Calyx Drill and Boring Company, Limited.—Directors: F. Davies (Chairman), 
J. Head, and F. 8. Tuckett (Managing Director). Secretary: F.H. Webb. Office: 120, East 
Terry Road, Millwall, E.—The company was registered May 17, 1901, to acquire certain 
patent rights. The authorised capital is £20,000 in shares of £1, of which £16,982 has 
been subscribed and paid up, and there are debentures for £10,000, and loans for £4,400. 
The accounts are made up annually to December 31, and submitted in May. In1904a debit 
of £69 brought forward was increased to £2,865, in 1905 to £6,178, and in 1906 reduced to 
£4,420. Voting power, one vote for each share. Director’s qualification, 200 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Calyx, London. 


New Century Engine Company, Limited.— Directors: W. Beardmore (Chairman and 
Managing Director), C. W. B. Bridson, and R. A. Rix. Secretary: 8. G. Bruff. Office: 
155, Salisbury House, E.C.—The company was registered December 10, 1900, and in 1905 the 
New Century Engine (Foreign Patents) Company, Limited, was absorbed, the purchase 
price being 6,885 fully-paid £1 shares in this company. The authorised capital is 
(now) £40,000 in shares of £1, and £35,694 has been subscribed and called up, and there 
are also 6 per cent. debentures for £5,000, repayable in January, 1908, but holders have 
the option of converting into ordinary shares at £5 per share. The accounts are made up 
annually to June 30. In the accounts to June 30, 1905, no profit and loss account was 
published. No later accounts have been issued, but this notice has been officially revised. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, common ; fee, 2s, 6d. Telegraphic address, Fulfilment, London. Telephone number, 
969 London Wall, 


New Dominion Syndicate, Limited.—Directors: W. Anderson, A. Bazire, H. A. 
Purdon, and A. L. Robinson. General Manager and Secretary: J. A. Malcolm. Office; 
58, Lombard Street, E.C.—The company was registered April 20, 1899, to complete the 
construction of a canal in Canada, which had been partly constructed by the government 
of the Dominion. The authorised capital is £60,000 in shares of £1, half being preference 
and half ordinary, and £24,342 preference and £25,842 ordinary have been subscribed and 
called up. The preference shares are to take all profits until they shall have received 100 
per cent., after which both classes rank equally. There are also 6 per cent. debentures for 
£20,000, part of £25,000 authorised. No report has been received, but this notice has 
been officially revised. Voting power, one vote for every preference share, but the ordinary 
shareholders have no voting rights until the preference shares shall have received dividends 
aggregating 100 per cent. Director’s qualification, 500 shares of either class. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 3639 Central. 


New Expanded Metal Company, Limited.—Directors: W. B. Close (Chairman), J. G. 
Buchanan, A. de Wette, C. Lambert, and W. H. P. Stevens (Managing Director). Secretary: 
F. M. Jenkins. Office: York Mansion, York Street, Westminster.—The company was 
registered October 3, 1900, to acquire from the debenture holders the undertaking of the 
Expanded Metal Company, Limited, registered December, 17, 1894. The authorised capital 
is £35,000 in shares of £1, all of which has been subscribed and called up. There are 
also 5 per cent. debentures for £21,544. Reports are not obtainable, but this information 
is official, _ Voting power, one vote for every share. Director’s qualification, 250 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Distend, London. Telephone 
numbers, 419 Westminster, and 1514 Victoria. 


New Explosives Company, Limited.— Directors : E. H. Hindley (Chairman), W. W. de 
Buriatte, H. Compton, and Maj.-Genl. Sir F. Maurice, K.C.B. General Manager: 
L. G. Duff Grant. Office: 62, London Wall, E.C.— The company was registered 
June 30, 1906, in reconstruction of a company of almost similar title registered July 2. 
1885. The authorised capital is £100,000 in shares of £1, of which £90,007 has been 
subscribed and £81,007 called up, 90,000 shares (which were issued credited with 16s. paid) 
having 18s. paid, and 7 shares being fully paid. The accounts are in future to be made 
up annually to December 31, and submitted in March. For the period of eight months to 
February 28, 1907, there was a loss of £4,777. Voting power, one vote for each share. 
Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. per deed. ‘Tele- 
graphic address, Detonator, London. Telephone number, 10728 Central. The shares, 
numbered 8 to 90,007, are quoted in the official list ; latest price, 72. 
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New Founders Association, Limited.— Directors: Capt. W. O. Cautley, T. C. Hunt, 
and C. F. Kennedy. Secretary: G. O. Parsons. Office: 25, Abchurch Lane, E.C.—The 
company was registered August 25, 1902, and is interested in the Turkish Match Monopoly. 
The authorised capital is £33,000 in shares of £1, all of which has been subscribed and 
called ae No dividends have been paid. ‘Transfer form, common; fee, 2s. 6d. Latest 
price, 13. 


New Hood and Moore, Limited.— Directors: R. H. Pye (Chairman), and H. Wyman. 
Secretary: W.R. Jarvis. Office: 36, Coleman Street, E.C.—The company was registered 
September 13, 1905, to take over the retail business of Hood and Moore’s Stores, Limited, 
registered December 6, 1895, to acquire the business of corn and forage merchants of Messrs. 
Hood and Moore. The authorised capital is £30,000 in shares of 8s., all of which has been 
issued as fully paid to the vendors. ‘There are also 5 per cent. debentures for £3,900. The 
accounts are made up annually to September 30, and submitted in March. Debit to profit 
and loss at September 30, 1906, £3,800. Voting power, one vote for each share. Director’s 
qualification, £100 in shares, other than first directors. 'Transfer form, common ; fee, 1s. 


New Hudson Cycle Company, Limited.—Directors: E. A. Wilson (Chairman and 
Managing Director), J. C. Lord (Vice-Chairman), G. Patterson, and 8S. H. Thompson. Secre- 
tary: G. HE. Pears. Office: Summer Hill Street, Birmingham.—The company was registered 
May 15, 1896. The authorised capital is now £125,000 in shares of £1, £20,000 being in 6 per 
cent, cumulative preference, £7,000 in 7 per cent. B cumulative preference, and £98,000 in 
ordinary ; and £18,033 6 per cent. preference, £6,950 7 per cent. preference, and £73,385 
ordinary have been subscribed and called up. The preference shares rank for priority as to 
capital in the order named. The accounts are now made up annually to August 
31, and submitted in November. For the six months to October 31, 1896, the ordinary 
shares received 15 per cent. per ‘annum; and for 1896-7, 20. For 1897-8 and 1898-9 only the 
preference dividend was paid; for the ten months to August 31, 1900, and the four years 
to 1903-4, 5 per cent. per annum was paid on the ordinary; for 1904-5, 10; for 1905-6, 
15 on 48,923 shares, including a bonus of 5 per cent. ; and for 1906-7 5 per cent. on all the 
ordinary shares. Reserve fund, £20,000; carried forward, £10,051. The preference 
dividend is paid half-yearly. Voting power, one vote for each share of any class. Director’s 
qualification, 500 shares, either ordinary or preference, held in own right. Transfer form, 
common; fee, 2s. 6d. per transfer. Telegraphic address, Wonder, Birmingham. ‘Tele- 
phone number, 2323, Birmingham. Latest prices—ordinary, 18s. 3d.; preference, 21s. ; 
B preference, 21s. 9d. 


New Inverted Incandescent Gas Lamp Company, Limited.—Directors: E. Hinton 
(Chairman), J. T. Saunders, and H. Woodall. Secretary: E. C. C. Smith. Office: 23, 
Farringdon Avenue, E.C.—The company was registered September 11, 1902, to acquire 
certain patent rights for an invention for Great Britain, the United States, and 
the most important of the British colonies and dependencies. The authorised capital is 
£125,000 in shares of £1, of which £79,287 has been subscribed and paid up. The accounts 
are made up annually to December 31, and submitted in March. At the end of 1903 a credit 
balance of £8,371 was carried forward ; for 1904, 1905, and 1906 5 per cent. was paid each 
year. Carried forward, £16,049. Voting power, one vote for every share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Validness, London. Telephone number, 959 Holborn. 


New Leicester Club and County Racecourse Company, Limited.— Directors : 
Sir J. Robinson (Chairman), E. Collins, T. Corns, C. Hibbert, S. Robinson, and C. 
Stones. Secretary: J. Ford. Office: King’s Walk, Nottingham.—The company was regis- 
tered October 14, 1884. The authorised capital is £20,000 in shares of £50, all of which 
has been subscribed and called up, and there are debentures and a mortgage for in all 
£32,500. The accounts are made up annually to May 15, and submitted in July. No 
dividend was paid for 1903-4, 1904-5, 1905-6, or 1906-7 ; the net profit for 1906-7 was £596, 
increasing the credit balance to £853, of which £500 was added to depreciation reserve 
account, increasing it to £3,750, and £353 was carried forward. 


New North Bahia, Limited.— Directors: A. Blott, L. E. Chagniat, M. Dubreil (Paris), 
and A. L. Lambert. Secretary: V. Thomasset. Office: 20, Copthall Avenue, E.C.—The 
company was registered October 23, 1905, to acquire properties consisting of rubber planta- 
tions, mineral, and agricultural lands, covering an area of 609,000 hectares, situated in the 
State of Bahia, Brazil. The authorised capital is £80,000 in shares of £1, and to Feb- 
ruary 4, 1907, the whole amount had been subscribed and called up, including 72,000 shares 
issued fully paid. In September, 1906, a lien was registered to secure 5 per cent. mortgage 
debentures of £10 each for £40,000, with interest payable January 15 and July 15, but 
at the above date none had been issued. No information is obtainable from the company. 
Voting power, one vote for every share. Director’s qualification, 20 shares. Transfer 
form, common ; fee, 2s. 6d. 
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- New Paccha and Jazpampa Nitrate Company, Limited.—Direciors : N. G. Burch 
(Chairman), H. J. Griffin, and G. North. Secretary: J. Edwards. Office: 55-56, Bishops- 
gate Street Within, E.C.—The company was registered October 3, 1898, in recon- 
struction of the Paccha and Jazpampa Nitrate Company, Limited, which was registered 
November 15, 1889, to acquire properties situated in the province of Tarapaca, Chili. 
The authorised capital is £77,000 in shares of £1, £5,000 being 8 per cent. cumulative 
preference, with a priority also as to capital, and £72,000 ordinary, and all the pre- 
ference and £41,000 of the ordinary have been subscribed and called up, the ordinary 
shares having been issued with 14s. credited as paid. The preference shares are also 
entitled, after the ordinary shares have received in the aggregate 15 per cent. in dividends, 
to one-fifth of any distributed surplus, the remaining four-fifths going to the ordinary, 
while they had the right within five years from issue (1901) of conversion into ordinary 
shares. There are also—6 per cent. mortgage debentures for £10,725 ; and loans for £9,516. 

The accounts are now made up annually to December 31, and submitted in April or May. 
For the sixteen months to December 31, 1901, the ordinary got 10 per cent. ; for the year 
1902, 10 per cent. was paid on the preference shares and 6 per cent. on the ordinary ; for 
1903, 22 and 7 respectively ; for 1904, 40and 16; and for 1905 and 1906, 70 and 30. Reserve 
fund accounts, £17,590; carried forward, £5,304. On account of 1907 dividends of 10 per 
cent. on the ordinary shares and 24 per cent. on the preference were paid in October. 
Voting power, one vote for every share.  Director’s qualification, 500 shares of either 
class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Jazpampa, London. 
Telephone number, 3262 London Wall. The ordinary shares are quoted in the official 
list ; latest price, 2%. 


New Pegamoid, Limited.—Directors: A. Haes (Chairman), A. Cross, M.P., R. B. 
Fraser, Maj.-Genl. H. J. Hallowes, and Maj. W. I. Le Breton. General Manager: F. J. 
Robinson. Secretary: H. C. Hassett. Office; 144, Queen Victoria Street, E.C.—Pegamoid, 
Limited, was registered June 22, 1896, to acquire from certain undertakings patent rights 
for the United Kingdom for improvements in the treatment of paper, linen, and 
other textile fabrics, applicable to the manufacture of showbills, wal] decorations, &c. 
In 1900-1, however, judgment was given in an action in which the company was concerned, 
declaring that the patent was invalid, and it was subsequently determined to reconstruct 
with a greatly reduced capital. The present company was registered July 13, 1901. The 
authorised capital is £100,000 in shares of £1, of which £30,779 has been issued fully 
paid. The accounts are made up annually to September 30, and submitted about December. 
For the period to September 39, 1902, a dividend of 6 per cent. was paid ; for 1902-3 and 
1903-4, 8 each year; for 1904-5, 5; and for 1905-6, 6. Reserve fund, £10,000; carried 
forward, £503. Voting power, one vote for each share. Director’s qualification, 200 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Pegamoid, 
London. ‘Telephone number, 5433 Bank. The company is quoted in the official list ; 
latest price, 3. 


New Peterborough Brick Company, Limited.—Direcitors: T. Kirkland (Chairman and 
Managing Director), A. J. Keeble, G. Keeble, A. McDougall, R. McDougall, and C. H. 
Wells. General Manager: F. H. Cooke. Secretary: W. H. Sturton. Office: Priestgate, 
Peterborough.—The company was registered March 3, 1897, to take over the business and 
properties of the Peterborough Brick Company. The authorised capital is £150,000 in 
shares of £10—£85,000 ordinary, and £65,000 6 per cent. cumulative preference shares, 
having also a priority as to capital, and £50,000 ordinary and all the preference have been 
subscribed and called up. There are also mortgages for £12,000. The accounts are made 
up annually to January 31, and submitted in May. For the period to January 31, 1898, 
the ordinary shares received 4 per cent. ; for 1898-9 and 1899-1900, 25 per cent. was paid 
each time; for 1900-1 and 1901-2 only the preference dividend was paid; for 1902-3 the 
preference shares received 4 per cent., in order to pay which £1,950 was transferred 
from the reserve for equalising the preference dividend ; for 1993-4 only 3 per cent. was 
paid on the preference shares, after appropriating the balance (£2,550) of the reserve for 
equalising the preference dividend ; and for 1904-5, 1905-6, and 1906-7 there was no dividend 
on either class of shares. Debit balance at January 31, 1907, £12,321, including a debit 
of £6,022 brought down. Voting power, one vote for each share of either class. Director’s 
qualification, 25 shares of either class. Transfer form, common ; fee, 2s. 6d. ‘Telephone 
number, 51 (National), Peterborough, 

Reconstruction is under consideration. 


New Rossleigh Cycle and Motor Company, Limited.—Name changed to Rogsleigh, 
Limited. 

New Spa and Gardens, Limited.—Directors: M. Whitaker (Chairman), C. F. Hoyle, 
and C. I. Rishworth. Manager and Secretary: H. Hague. Office: New Spa, Bridlington. 


—The company was registered December 4, 1896, to take over properties at Bridlington. 
In 1898 the capital was reduced by the surrender of 6,000 shares by the vendors, and the 
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authorised capital is now £30,000 in shares of £1, all of which, to December 11, 1906, 
has been subscribed and called up. The accounts are made up annually to October 31, 
and submitted in November. For the period to October, 1897, a dividend at the rate 
of 3 per cent. per annum was paid; for 1897-8, 24; for 1898-9, 3; for 1899-1900, 2; for 
1900-1, 3; for 1901-2, 34; for 1902-3, 24; and for 1903-4, nil. Reserve fund, £200; carried 
forward, £388. No information is now obtainable from the company. Voting power, 
one vote for each share. Director’s qualification, 500 shares. Transfer fee, 2s. 6d. Tele- 
graphic address, Hague, Spa, Bridlington. 


New Tamarugal Nitrate Company, Limited.—Dircctors: F. G. Lomax (Chairman), 
G. Bush, G. M. Inglis, and H. G. Schintz. Secretary: W. N. Redman. Office: 50, Lime 
Street, E.C.—The Tamarugal Nitrate Company, Limited, was registered February 12, 
1889, to take over as a going concern nitrate grounds in the province of Tarapaca, Chili, 
together with works, and to carry on the business of manufacturers of nitrate of soda 
and iodine, and in 1894 fresh grounds were acquired. In 1890 the present company was 
registered in order to provide means for the recoupment of the capital, re-registration taking 
place July 28, 1890; in 1903, in order to practically extinguish a debit to profit and loss, 
2s. 9d. per share was written off the ordinary capital; and in 1906 a further 9s. 3d. was 
written off each ordinary share, and both classes of shares (the preference of £1 each) were 
amalgamated. The authorised capital is now £273,000 in shares of £1, and the whole 
amount has been issued and paid up. Some of the shares were formerly in denominations 
of 4s., but these were consolidated in 1907. There are also—first mortgage debentures 
for £26,880 (outstanding balance of £260,000) of £10 and £100 each, carrying 6 per cent, 
interest, payable February 1 and August 1, and were to be redeemed by 1910, either by 
purchases at a price not exceeding 105 per cent., or by drawings at that rate, the 
drawings to take place in January and July, for payment on February 1 and August 1, 
redemption commencing in 1891; and second mortgage 5 per cent. debentures for 
£75,000 of £100 each, redeemable at par, at the rate of £6,250 half-yearly, on and after 
January 1, 1908. In 1898, however, the trust deed for the first mortgage debentures 
was modified in certain particulars, and the sinking fund for the debentures is only to 
be provided out of profits up to a sum sufficient, with the interest on outstanding 
debentures, to make up £23,400 per annum, but if in any year the profits shall not be 
sufficient to make up this sum, the deficiency is to rank against subsequent profits next 
after debenture interest, and the fund is to be applied in the manner stated above. 
In 1903 the arrears of dividends on the preference shares, amounting as at the close 
of 1901-2 to £124,800, were funded into income bonds, bearing’,4 per cent. interest, 
payable annually out of profits (first payment, 4 per cent. in December, 1904), the bonds to 
be amortised also out of profits on a 5 per cent. cumulative sinking fund basis, such 
amortisation to commence at the close of 1910. In connection with this plan the dividend 
on the then preference shares became non-cumulative, and the ordinary capital was 
written down, and in 1906 the ordinary shares were again written down and both 
classes of shares amalgamated as above. 


The accounts are made up annually to July 31, and submitted in December. 
For several years up to and including 1902-3 only the debenture service and loan 
interest were met; for 1903-4 and 1904-5 interest on the income bonds (4 per cent.) was 
paid, but nothing on the share capital; and for 1905-6 8 per cent. was paid on the reduced 
share capital. Carried forward, £2,162. On account of 1906-7 25 per cent. was paid in May. 
Voting power, one vote for each share, with a maximum of 4,000 votes. Director’s 
qualification, £500 in shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Triticum, London. Telephone number, 5961 Avenue. The company is quoted in 
the official list. Latest prices—shares, 13; debentures, 102; income bonds, 74. 


New Tivoli, Limited.— Directors: H. Tozer (Chairman), W. Payne, H. Sutton, and 
H. H. Wells. Secretary: I. Ibbetson. Office: 1, Durham House Street, Strand, W.C.— 
The company was registered May 28, 1891, to acquire the Tivoli Theatre of Varieties, 
restaurant, &c. The authorised capital is £70,000 in shares of £5, all of which has 
been subscribed and called up. There are also—a mortgage at 4 per cent. for £60,000 ; 
and 6 per cent. debentures of £50 each for £54,600, with interest payable June 30 
and December 31, and the principal repayable at the company’s option at any 
time at 5 per cent. premium, on six months’ notice, the debentures being secured 
by a trust deed on the entire properties, subject to the above mortgage for £60,000. The 
accounts are made up annually to June 30, and submitted in July, an interim dividend (in 
1907 of 4 per cent.) being paid in January. For the year 1895-6 the dividend was 17 per 
cent. ; for 1896-7, 21, including bonus of 5 per cent. ; for 1897-8, 16, including bonus of 2 per 
cent. ; for 1898-9, 14; for 1899-1900 and 1900-1, 17 each year, including bonuses of 2 per 
cent. per annum; for 1901-2, 12; for 1902-3, 18; for 1903-4, 10; for 1904-5, 6; for 
1905-6, 14, including a bonus of 4 per cent.; and for 1906-7, 12, including a bonus of 2 per 
cent. Reserve fund, £15,000; carried forward, £649. Voting power, one vote for each 
share. Director’s qualification, £250 in shares. Transfer form, common; fee, 2s. 6d. per 
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deed. _ Telegraphic address, Mimesis, London. Telephone number, 2619 Gerrard. Latest 
price, 92. 

New Trinidad Lake Asphalt Company, Limited.—Dircctors: Sir W. Robinson, 
G.C.M.G. (Chairman), Sir N. Lubbock, K.C.M.G., J. M. Mack (Managing Director), 
C. H. Moore, and H. F. Previté. Secretary: 8. A. Smith. Office: 3, Laurence Pountney 
Hill, E.C.—The company was registered December 15, 1897, to take over the properties 
of the Trinidad Asphalt Company, formed under the laws of the State of New Jersey, 
U.S.A., in 1888, and owning the exclusive right from the British Crown to remove and 
export asphalt from the lake, which has an area of about 114 acres. The authorised 
capital is £500,000 in shares of £10, all of which was allotted to the vendor, and an issue of 
£400,000 6 per cent. debentures of £100 each (forming part of a total authorised of 
£500,000) was made publicly at par. Interest is payable on the debentures January land July 
1, they are redeemable at 110 per cent. within 32 years by a sinking fund of 1} per cent. applied 
. by drawings or purchases, in June and December, commencing in 1898, and they are secured 
by a first charge on all the company’s properties (amount of debentures outstanding, £335,800). 


The accounts are made up annually to January 31, and submitted in July. For 
1898, 5 per cent. was paid on the ordinary shares; for 1899, 11; for 1900, 74; for 1901, 4 (paid 
as an interim dividend); for 1902, nil; out of the balance available at January 31, 1904 
(£165,906, including £58,590 brought forward), a dividend of 25 per cent. was paid ; 
for 1904-5, nil; and for 1905-6 and 1906-7, 15 per cent. (each time). Carried forward, 
£40,548. Voting power, one vote for every share. Director’s qualification, 50 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Crude, London. Telephone 
number, 5049 Bank. The debentures are quoted in the official list ; latest price, 101. 


New Wire Wove Roofing Company, Limited. — Directors: F. W. W. Goodsall 
(Chairman), W. Goodsall, and A. F. Meaden. Secretary (pro tem.): A. F, Meaden. Office: 
96, Newgate Street, E.C.—The company was registered April 29, 1889, to take 
over the business of the Transparent Wire Wove Roofing Company, Limited (registered 
November 28, 1885), and also to acquire an invention for a material called carboline, a substi- 
tute for slates, tiles, &c., for covering roofs. The authorised capital is £100,000 in shares of 
£5, and £43,225 has been subscribed and called up. There is also a debenture for £350 
carrying 4 per cent.interest. The accounts are made upannually to April 30, and submitted 
in November or December. No dividend yet. Debit to profit and loss at April 30, 1905, 
£5,893, including £5,788 brought down. No later accounts have been received. Voting 
power, one vote for each share. JDirector’s qualification, 50 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Duroline, London. 


New York Belting and Packing Company, Limited.—Zocal Director in England : 
H. Kidson. Registered Office: 1, Booth Street, Manchester.—The company was 
registered December 8, 1890, to take over the business of manufacturers of indiarubber 
goods, carried on in the United States by a company of the same name. The authorised 
capital is £426,000—£1,000 in founders’ shares of £1, £225,000 in 8 per cent. 
cumulative preference shares of £10, ranking also for a priority as to capital, and 
£200,000 in ordinary shares of £10, and power was taken to issue debentures for 
£225,000. The founders’ shares are to take one-half of the profits after providing 12 
per cent. dividends on the ordinary, and a reserve fund. The entire capital has been 
issued and called up. The debentures are secured by mortgage, are of £100 each, have 
6 per cent. interest payable January 1 and July 1, and the company undertakes to 
pay every year to trustees the sum of £18,500, which will provide the interest and a 
sinking fund to .pay off the debentures by January 1, 1918, the company, however, having 
the power to redeem the debentures at any time on six months’ notice, and drawings are to be 
held at the expiration of every three years for repayment at 110 (amount of debentures out- 
standing, £127,600 ; next drawing in January, 1908). 

The accounts are now made up annually to June 30. There was no dividend on either 
class of shares for many years until 1901, in which year 16 per cent. was paid on the 
preference shares on account of arrears—no payment since. Interest on the debentures 
and the sinking fund have been regularly provided for. At June 30, 1907, there was a 
surplus of £141,886. Voting power, one vote for each ordinary or preference share, and one 
vote for every 10 founders’ shares, Director’s qualification, £500 nominal of either ordinary 
or preference shares, to be acquired within one month from appointment. Transfer form, 
common; fee, 2s, 6d. per deed. Telegraphic address, Trust, Manchester. Telephone 
number, 1055, Manchester. 


New Zealand Coal and Oil Company, Limited,—Directors; T. W. Allen (Chairman), 
Col. A. M. Jackson, R. Pauling, Sir J. Sherburn, T. Wanless, and Col. W. H. 
Wellsted. Secretary: T. Southcott. Office: 27-8, Old Jewry, E.C.—The company was. 
registered February 28, 1900, to agquire the undertaking of the New Zealand Collieries, 
Railway and Oil Syndicate, Limited. The authorised capital is £210,000 in shares of 
£1, £30,000 being in 7 per cent, non-cumulative preference and £180,000. in ordinary 
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shares. All the ordinary and £12,694 of the preference have been subscribed and 
called up, and there are—first 5 per cent. debentures for £74,340, part of £90,000 
authorised ; £27,054 second 6 per cent. debentures, part of £50,000 authorised ; and deposits 
and a loan for £35,451. The accounts are made up annually to the end of February, and 
usually submitted in October. For the year 1902-3 there was a profit, after meeting the 
preference dividend, of £6,357, increasing the credit balance to £17,351, which was carried 
forward ; in 1903-4 the credit was increased to £19,387, no preference dividend having 
been paid; in 1904-5, after meeting loan interest, the credit balance was reduced to 
£13,349 ; and in 1905-6 to £12,384. Voting power, one vote for every share, ordinary or 
preference. Director’s qualification, 500 shares of either class. Transfer form, common ; 
fee, 2s. 6d. - 'l'elephone number, 3106 Central. 

Newbury’s, Limited.—Directors: G. H. Johnstone (Chairman), W. Davis, W. Gough 
(Managing Director), and J. N. Townsend. Secretary: C. Lawrence. Office: The 
Old Square, Birmingham.—The company was registered November 11, 1895, to acquire 
a drapery business. The authorised capital is £100,000 in shares of £1, all of which has 
been subscribed and paid up. The accounts are made up annually to February 19, and 
submitted in March. For the four years to 1899-1900 the dividend was 10 per cent. 
per annum ; for the four years to 1903-4, 124 ; and for 1904-5, 1905-6, and 1906-7, 10. Reserve 
fund, £28,000 ; carried forward, £2,757. Onaccount of 1907-8 5 per cent. was paid in August. 
Voting power, one vote for every share, providing the shares have been held one month. 
Director’s qualification, 500 shares. ‘Transfer form, ordinary; fee, 2s. 6d. Telegraphic 
address, Fame, Birmingham. Telephone numbers, 903 and 4643, Birmingham. Latest 
prict, 34s. 

Newcastle and Gateshead Theatres, Limited.— Directors: 8. F. Davidson, T. Gillespie, 
and W. Maxwell. General Manager: 8. Bacon. Secretary: J. J. Gillespie. Office: 
40, Westgate Road, Newcastle-on-T'yne.—The company was registered July 23, 1897, to 
take over certain properties. The authorised capital is £31,000 in shares of £1, all of 
which has been subscribed and called up, and there are 5 per cent. first mortgage deben- 
tures of £10 each for £24,800, secured by a mortgage of the freehold premises, with 
interest payable May 31 and November 30, and the principal repayable at par May 31, 
1912, the company, however, having reserved power (now) at any time, to redeem 
the debentures, or any of them, at 5 per cent. premium, on six months’ notice. The 
accounts are made up annually to about the end of May, and submitted in June or 
July. For the period to May 28, 1898, the dividend was 24 per cent. per annum; for 1898-9, 
10; for 1899-1900, 6; for 1900-1 and 1901-2, 8; for 1902-3, 6; and for 1903-4, 1904-5, 
1905-6, and 1906-7, nil. In 1904-5, after meeting debenture interest and appropriating a 
reserve fund of £500, a credit balance of £523 brought down was converted into a debit 
of £811, which in 1905-6 was increased to £3,105, and in 1906-7 to £3,240. Voting power, 
one vote for each share. JDirector’s qualification, 100 shares. Transfer form, common ; 
fee, 1s. Telegiaphic address, Gillespie, Newcastle. Telephone numbers, 943 and 944 
(National), Newcastle-on-Tyne. Latest prices of shares, 2s. 6d. 

Newsome, West and Co., Limited.— Directors: J. B. Newsome, J. E. Newsome, and 
T. H. Newsome. Secretary: W. Butterworth. Office: Dewsbury.—The company was 
registered January 19, 1904, in reconstruction of a company of the same name, registered 
February 16, 1876, to acquire the business of the firm ot J. B. Newsome, as manufacturers 
of woollen goods. The authorised capital is £49,000 in shares of £1, and the whole amount 
has been issued as fully paid. The accounts are now made up annually to June 30. 
Reports are not obtainable, but this notice has been revised officially. Voting power, one 
vote for every share. Director’s qualification, 1,000 shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic Address, Newest, Dewsbury. ‘Telephone number, 231, Dewsbury. 

Neyland Steam Trawling and Fishing Company, Limited.—Directors: Hon. H. T. 
Allsopp, Capt. E. Davies, Col. F. C. Meyrick, C.B., Sir C. E. G. Philipps, Bart., H. E. E, 
Philipps, and J. F. L. Philipps, Secretary: F. W. P. Hitchings. Office: Neyland, 
Pembrokeshire. The company was registered September 3, 1907. The authorised capital 
is £100,000 in shares of £1, and allotment has taken place, although to what extent has not 
transpired. Director’s qualification, 250 shares. It is provided that each director shall 
take 1 per cent. of the net profits after setting aside 10 per cent. of such net profits to 
reserve, 


Nicholson’s, Limited.— Directors: D. Nicholson (Chairman), C. Lamprey, and A. H. 
Nicholson. Secretary: C. E. Kerbey. Office: 66-8, Paternoster Row, E.C.—The company 
was registered July 8, 1898, to take over the business of drapers of D. Nicholson and Co., 
Limited. The authorised capital is £140,000 in shares of £1, half being 5 per cent. cumulative 
preference, having also a priority as to capital, and half ordinary, and the whole amount 
nas been subscribed and called up. There are also loans for about £1,000, The accounts 
are made up annually to February 12, and submitted in March or April. For the period 
to Fekruary 12, 1839, and the year 1899-1900 the ordinary shares received 74 per cent. 
per aunum; for 19001 and 1901-2, 24; for 1902-3 and 1903-4, 6; for 1904-5, 65; for 
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1905-6, 75; and for 1906-7, 7. Reserve fund, £6,500; carried forward, £811. On account 
of 1907-8 3 per cent. was paid on the ordinary shares in September. The preference dividend 
is paid half-yearly. Voting power, one vote for each share of either class. Director’s 
qualification, 500 shares, ordinary or preference. Transfer form, common; fee, 2s. 6d. 
Special deed required for each class of shares. Telegraphic address, Magasin, London. 
Telephone number, 946 Central. The company is quoted in the official list. Latest 
prices—ordinary, 1; preference, 1. 

Nicholson’s Wharves, Limited.— Office: 12-14, Lower Thames Street, E.C.—The company 
was registered February 4, 1896, to take over the property of Botolph and Nicholson’s Wharf 
Company, Limited. The authorised capital is £75,000 in shares of £1, and £70,000 has 
been subscribed and paid up, 50,000 shares having been issued as fully paid. The company 
being a private concern, no further information is obtainable, but this is official, Telephone 
number, 2183 (3 lines) Avenue. 


Niger Company, Limited.—Directors : Earl of Scarbrough (Chairman), Lord Hillingdon 
(Vice-Chairman), Lord Aberdare, C. B. Edgar, J. L. Goldie-Taubman, Sir H. H. Howorth, 
K.C.L.E., Sir J. Kirk, G.C.M.G., K.C.B., and A. Miller. Secretary: W.G. Rand. Office: 
Surrey House, Victoria Embankment, W.C.—The National African Company, Limited, was 
registered July 8, 1882, to take over the businesses of the United African Company, 
Limited, and other companies in the Niger regions, and to obtain a charter of administration, 
and in 1886 was authorised by royal charter to govern the territories in the basin of the 
River Niger, the name being then changed to the Royal Niger Company, Chartered and 
Limited. Im 1894 the company acquired the business in the Niger territories of the African 
Association, Limited. In 1899 an agreement was come to with the British Government for 
the surrender of the company’s charter as from January 1, 1900, and the company is now 
engaged in carrying on a commercial, transport, and development business with Nigeria ; 
from the sums received in payment for the surrender of the charter, and on the sale of 
buildings, &c., special distributions were made in 1900 amounting to 145 per cent., 
and the capital account has been reconstructed, and additional shares issued, the 
authorised amount being now £500,000 in shares of £1, of which £350,000 has been sub- 
scribed and paid up. There are also 5 per cent. debenture bonds of £100, £500, and £1,000 
each for £140,000 (balance outstanding of £175,000 issued, part of £250,000 authorised), 
allotted in‘May, 1901, at par, and secured as a first charge on the real and personal property 
of the company ; interest is payable January 1 and July 1, and the principal is repayable 
July 1, 1908, but the company has reserved the right to redeem on six months’ notice the 
whole or any portion of the issue at par on any January 1; in the event of partial redemp- 
tion the bonds to be repaid will be determined by drawings. No other floating charge can 
be created to take priority over or rank pari passu with the charge for the above bonds. 

It is proposed to make a fresh issue of debentures concurrently with the redemption of 
the present bonds. 

The accounts are made up annually to December 31, and submitted about July, and when 
practicable an interim dividend (in 1907 of 9d. per share) has been declared about February. 
For each of the six years to 1898, 6 per cent. was paid; and for 1899, 28 per cent., the 
commercial profits having included large exceptional receipts. The net profits for the 
year 1900 enabled the directors to pay 2s. per share on shares numbered 1 to 279,581 (of 
which 9°481d. was out of undivided balances brought forward) and a dividend of 7°259d. 
per share on shares numbered 279,532 to 350,000. All the shares now rank equally 
for dividend, and for the six years to 1906 10 per cent. was paid each year. Reserve fund, 
£180,000; carried forward, £6,484. Voting power, one vote for each share. Director’s 
qualification, 500 shares, held for three months. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Nigretia, London or Liverpool. Telephone number, 2813 
Gerrard. The sharesare quoted in the official list; latest price, 23. 


Nigeria Bitumen Corporation, Limited.—Directors: J. S. Bergheim (Chairman), 
C. J. Baker, S. E. Clay, G. W. Hoghton, J. Pam, and J. Young. Secretary: A. Mitchell. 
Office : Dashwood House, E.C.—The company was registered November 6, 1905, to acquire 
from the Nigeria Properties, Limited, and the Nigeria and West Africa Development 
Syndicate, Limited, exclusive licences to prospect for bitumen, coal, and petroleum, granted 
by the government of Lagos (now Southern Nigeria), the consideration being 125,000 fully 
paid shares. The company has since acquired similar licences held by the Northern 
Nigeria Exploration Syndicate, Limited, the consideration being 58,000 fully paid shares, 
while the Northern Nigeria Syndicate undertook to find subscribers for a further 22,000 
shares at par, and was given an option, since extended to March 1, 1908, on 12,000 further 
shares at 26s. per share. An option has also been given over about 16,600 shares until the 
same date at 22s. per share. The above-mentioned 22,000 shares have been duly allotted. 
The licences are for a total area of 1,075 square miles, and are exchangeable under the 
1907 oil ordinance for new licences for a period of not exceeding four years from March 27, 
1907, with the right to take up leases for a total area of not exceeding 40 square miles 
for a period not exceeding 50 years, The authorised capital is £300,000 in shares of £1, of 
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which £263,407 has been subscribed and £252,761 called up, 241,966 shares being fully paid, 
including 193,000 shares allotted fully paid to the three vendor companies named above, 
and in respect of underwriting commissions, and 21,441 having 10s. per share paid up. ‘The 
company will be interested in the British Colonial Petroleum Corporation, Limited, which 
has been formed to take over the properties of the Nigeria Investment Company, Limited, 
and the Nigeria Bitumen Company is to have the option over a further 30,000 shares for 
two years at par. The accounts are made up annually to June 30, and submitted in 
December. Drilling for oil, which is at present the principal object of the company, is 
being proceeded with. Voting power, one vote for every share. Director’s qualification, 
250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Cubando, London. 
Telephone number, 2350 Central. Latest price, fully paid, par. 

Nigeria Investment Company, Limited.— Directors: H. J. Brown (Chairman) and G. W. 
Statham. Secretary: P. G. Macdonald, Office: 575-7, Salisbury House, E.C.—The com- 
pany was registered February 13, 1906, to acquire a prospecting licence covering an area 
of 225 square miles of bituminous country in Southern Nigeria. The authorised capital is 
£25,000 in shares of £1, all of which has been allotted and paid up, 10,000 shares having 
been issued credited as fully paid. Boring operations are in progress with a view to the 
finding of petroleum, and numerous deposits of bitumen are being located with the object 
of extracting the bitumen for treatment. Voting ‘power, one vote for every share. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Millenario, London. Telephone number, 9689 London Wall. Latest price, 2%. 

An agreement has been entered into for the sale of the undertaking to the British 
Colonial Petroleum Corporation, Limited, which has been registered with a capital of 
£200,000 in shares of £1; the purchase consideration is to be £100,000 in fully paid shares, 
while shareholders in the Nigeria Investment Company are to have the right to subscribe 
for a further 25,000 shares, credited with 5s. per share paid up, in the proportion of one 
new share for each share now held. 


Nobel’s Explosives Company, Limited.—Directors: Sir R. W. Anstruther, Bart. 
(Chairman), T. Alexander, Hon. T. Cochrane, M. Pearce Campbell, and W. Crouch. General 
Manager: T. Johnston. Secretary: C. W. Wainwright. Office : 195, West George Street, 
Glasgow.—The company was registered December 27, 1900, to take over the properties of a 
company of the same name, registered February 14, 1877. The authorised capital is £1,000,000 
in shares of £10, of which £800,000 has been issued, and is entirely held by or on behalf of 
the Nobel-Dynamite Trust Company, Limited, and in addition there is 4 per cent. first 
mortgage debenture stock for £500,000, secured on heritable properties and guaranteed both as 
to principal and interest by the Nobel-Dynamite Trust Company, Limited. ‘The stock is re- 
deemable at par by drawings at Whitsunday or Martinmas, at or after Whitsunday, 1911, 
on six months’ notice, but not later than Whitsunday, 1916, or by purchase. The accounts 
are made up annually to December 31. Reports are not published, but this information is 
official. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Nobel, Glasgow. Telepbone number, 1229 (Argyle), Glasgow. Latest 
price of debenture stock, 1003. 

Nordrach-on-Dee Sanatorium, Limited.—Directors: J. Murray (Chairman), J. Laing, 
D. Lawson, M.D., R. Lawson, and J. D. Mackie. Secretaries: F. J. Scott and Morrison. 
Office: 129, Union Street, Aberdeen,—The company was registered February 1, 1902. The 
authorised capital is £55,000 in shares of £1, £20,000 being 53 per cent. cumulative preference, 
having also a priority as to capital, and £35,000 ordinary, and the whole amount has been 
subscribed and called up. The accounts are made up annually to February 28, and sub- 
mitted in March. For the five years to 1906-7 6 per cent. per annum was paid on the 
ordinary shares. Reserve fund, £400. The preference dividend is paid half-yearly. Voting 
power, one vote for every share, ordinary or preference, but the voting rights of the 
preference shares are qualified. Director’s qualification, 250 shares, of which one-half must 
be ordinary. Transfer form, common; fee, 2s. 6d. Telegraphic address, Nordrach, 
Banchory, Telephone number, 774 Aberdeen. Latest prices—ordinary, 12s. 6d.; prefer- 
ence, 17s. 

Norfolk Estuary Company.—Directors : Sir W. H. B. ffoikes, Bart. (Chairman), T. A. H. 
Hamond (Deputy-Chairman), R. H. N. Alleyne (Managing Director), and J. M. Heathcote. 
Secretary: P. L. Pemberton. Office: 30, Old Queen Street, S.W.—This company was incor- 
porated in 1846. The inducement held out to shareholders was the profitable reclamation 
from the sea of 32,000 acres of the estuary of the Wash below King’s Lynn. The company 
was required, before reclaiming any land, to execute the (to it) unprofitable work of 
making a new channel for the River Ouse in order to improve the drainage of about 
350,000 acres of fen land and the navigation to the port of Lynn. The authorised capital 
was £500,000 in £50 shares, of which 9,114 shares, representing £455,700, were issued. 
The capital, by surrenders and otherwise, has been reduced to, and now stands at, 5,002 
fully paid-up shares, representing £250,100. There are also loans for £16,802. The accounts 
are made up to June 30 and December 31, and submitted in September and March, 
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The property of the company consists of a large area of land in course of accretion and 
embankment, £3,361 in investments and cash, and over 1,000 acres of lands embanked by 
the company, and buildings. No dividend has ever been paid. Voting power, one vote for 
each share up to 10, then one vote for every 5 shares up to 100, and afterwards one vote for 
Oy 4 shares. Director’s qualification, 20 shares. Transfer form, common ; fee, 2s. 6d. 
per deed. 


Normal Powder and Ammunition Company, Limited.— Directors: Earl of West- 
morland (Chairman), Maj.-Genl. A. A. A. Kinloch, C.B. (Vice-Chairman), Capt. C. H. 
Laprimaudaye, G. Roos (Managing Director), and C. Tranchell. Secretary: H.C. K. 
Rogers. Office: Hendon, N.W.—The company was registered March 11, 1897, to take 
over the business of the Normal Powder Syndicate, Limited, registered April 25, 1895. 
The authorised capital is £70,000 in shares of £1, £40,000 being ordinary and £30,000 
deferred ; the ordinary rank first for cumulative dividends at the rate of 6 per cent. 
per annum, and have also priority as to capital, the deferred then take a similar dividend 
(cumulative), after which all the shares rank equally. All the deferred shares were 
issued to the vendor syndicate fully paid, and £25,814 of ordinary has been subscribed 
and paid up. The accounts are made up annually to September 30. No report has yet 
been received, but this notice was last year officially revised. Voting power, one vote for every 
ordinary share, and one for every two deferred shares. Director’s qualification, 200 shares 
of either class. Telegraphic address, Normalis, London. 

Norman Portland Cement Company, Limited.— Directors: E. J. Kett (Chairman), 
H. C. Apthorpe, A. C. Davis (Managing Director), A. Durose, D. L. Higgins, and 
H. Turvey. Office: Coldhams Lane, Cambridge.—The company was registered June 24, 
1903. The authorised capital is £130,000 in shares of £1, £80,000 being in 6 per cent. 
cumulative preference shares, having also a priority as to capital, and £50,000 in ordinary, 
and £60,050 of preference and £29,899 of ordinary have been subscribed and paid up. 
There are also—5 per cent. debentures for £15,000, with interest payable June 9 and 
December 9, and redeemable at par on June 9, 1920, or earlier, at the company’s option, on 
six months’ notice, at the same price, provided the whole series is paid off; and 54 per 
cent. second debentures for £4,000. The accounts are made up annually to September 30, 
and submitted in December. Debenture interest is paid to date. No report has been 
received, but this notice has been officially revised. Voting power, one vote for every 
ordinary or three preference shares. Director’s qualification, 500 shares of either class, 
but a director may act before acquiring such qualification. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Cement, Cambridge. Telephone number, 187, Cambridge. 

North Brazilian Sugar Factories, Limited.— Directors: C. C. Macrae (Chairman), C. C. 
Hopkinson, and R. C. Wyatt. Secretary: P. Pate. Office: 88, Leadenhall Street, E.C.—The 
company was registered in May, 1882, to acquire concessions granted by the Brazilian 
government, and was reconstructed in 1887, being re-registered July 9, 1887. The 
company had a government guarantee until 1903, but in 1895 the guarantee was can- 
celled, and all profits now belong to the company. In 1899 the capital was written 
down by one-half, and in 1905 964 unissued shares were cancelled, and the authorised 
capital is now £100,154 in fully-paid shares of £1. There are also—£17,940 (outstanding 
balance of £20,000) first mortgage 6 per cent. debentures, with interest payable January 1 
and July 1, and redeemable by 1924 by annual drawings at 105 per cent., while the 
directors have the option to redeem the whole amount at any time on three months’ 
notice ; and a mortgage, loans, &c., for £7,553. 

The accounts are made up annually to March 31, and submitted in July. The first 
dividend was 4 per cent. for 1894-5; for 1895-6, 24 per cent. was paid; for 1896-7 and 
1897-8, nil; for 1898-9, 2 per cent. (on the old capital); and for 1899-1900, 5 per cent. (on 
the reduced capital). There was then no dividend until in respect of 1904-5, for which year 
5 per cent. was paid; and for 1905-6 the distribution was at the same rate. For 1906-7 
there was no distribution, and after meeting the debenture service there was a deficiency 
for the year of £807, thereby reducing the credit balance of £2,520 brought forward to 
£1,712. Voting power, one vote for each share. JDirector’s qualification, 200 shares. 
Transfer form, common ; fee, 2s. 6d. per deed. 


North British Australasian Company, Limited.— Directors: T. D. Edwardes (Chair- 
man), E. M. Crookshank, W. 8. Cuff, H. Fisher, and A. W. Greenish. Secretary: J. E. 
Milles. Office: Portland House, Basinghall Street, E.C.—This company, which was established 
in 1839, and registered September 15, 1857, engages in the rearing of sheep and cattle. 
In 1879 the sum of £70,190 was written off the ordinary capital, and in 1890 another £66,765, 
Interest on the guaranteed stocks fell into arrear, and that for the two years to January 20, 
1891 (taken as being equivalent to £1,999), was paid in deferred certificates, while interest 
for the four and a half years to July 20, 1895, was funded into ordinary shares, the 1864 
guaranteed stock receiving arrear interest (27 per cent.) in full, and the 1877 guaranteed 
stock 5 per cent. as against accrued interest of 27 per cent. ; at the same time holders of 
1864 guaranteed stock agreed to reduce their rate of interest from 6 to 5 per cent., and 
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the 1877 guaranteed stock from 6 to 4 per cent. The capital now consists of £64,927 
ordinary stock (the shares issued in 1896 having been converted into stock), £49,972 5 per 
cent. irredeemable guaranteed stock of 1864, and £50,000 4 per cent. guaranteed stock of 
1877, redeemable at 10 per cent. premium on the company giving six months’ notice. There 
are also—5 per cent. perpetual registered debentures to the amount of £96,200, with interest 
payable January 20 and July 20; and deferred certificates for £1,999, which do not carry 
interest, but are redeemable out of profits when any dividend is declared on the ordinary stock. 


The accounts are made up annually to June 30 in the colony, and to September 30 in 
London, and submitted in December. There has been no distribution on the ordinary 
capital since in respect of 1883-4. For 1895-6, 1896-7, 1897-8, and 1898-9, 24 per cent. was 
paid each year on the 1864 guaranteed stock; for 1899-1900 only debenture interest was 
paid ; for 1900-1 and 1901-2 the 1864 guaranteed stock received 24 per cent. each year ; and for 
the five years to 1906-7 only debenture interest was paid. In 1906-7 there was a net 
profit after meeting debenture interest of £4,158, reducing the debit balance of the loss-by- 
drought account to £40,508. Interest on the 5 and 4 per cent. guaranteed stocks is in 
arrear as from and including July 20, 1897, and January 20, 1896, respectively. Voting 
power, one vote for each £1 of ordinary stock only. Director’s qualification, £200 of ordinary 
stock, held for six months. Transfer form, common; fee, 1s. per deed. Telegraphic 
address, Milles, 73, Basinghall Street. Telephone number, 535 London Wall. 


North British Cold Storage and Ice Company, Limited.— Directors ; M. Smith (Chair- 
man), T. Devlin, Jun., and W. Inglis. Manager and Secretary: V. Fairhurst. Office : Tower 
Street, Leith.—The company was registered June 23, 1898. The authorised capital is £75,000 
in shares of £1, of which £30,000 has been subscribed and paid up. There are also 44 
per cent. debentures of £50 each for £3,750. The accounts are now made up annually 
to April 30, and submitted in June, an interim dividend (in 1906 of 3 per cent.) being paid 
in December. The refrigerating machinery was not started until early in August, 1899, 
and the first dividend was 6 per cent. for the year to October 31, 1900, payments at the 
same rate being made for 1900-1 and 1901-2, for the half-year to April, 1903, the year to 
April, 1904, and 1904-5; for 1905-6, 74 per cent. was paid; and for 1906-7, 6. Reserve 
fund, £1,500; carried forward, £392. Voting power, one vote for every share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Frozen, Leith. Telephone number, 456, Leith. Latest price, 21s, 3d. 


North British Locomotive Company, Limited.—Directors: W. Lorimer (Chairman), 
H. Reid (Deputy-Chairman and chief Managing Director), W. Lorimer, Jun. (a Managing 
Director), A. T. Reid (a Managing Director), J. Reid, W. M. N. Reid, J. F. Robinson 
(a Managing Director), J. H. Sharp (a Managing Director), and A. Wilson. Joint 
Secretaries: B. Winchester and G. b. Sawers. Office: Hyde Park Works, Springburn, 
Glasgow.—The company was registered February 12, 1903, to acquire the business of 
engineers and locomotive builders of Messrs. Neilson, Reid & Co., Messrs. Dubs & Co., and 
Sharp, Stewart & Co., Limited, all of Glasgow. The authorised capital is £2,000,000 in 
shares of £10, half being in 5 per cent. cumulative preference, and half in ordinary shares. 
The preference shares have a priority over the ordinary as to capital, and in a voluntary 
winding up are entitled to receive from surplus assets a premium of 30s. per share after 
the holders of ordinary shares shall have received the full amount paid up. All the 
ordinary shares and £750,000 of the preference have been allotted and called up. 


The accounts are made up annually to December 31, and submitted in March. For 1903 
the ordinary shares got 10 per cent.; for 1904, 8; and for 1905 and 1906, 10, with a 
bonus in addition of 2 per cent. in respect of 1906. Reserve fund, £220,000 ; special reserve 
fund against liability under the Workmen’s Compensation Act, £10,000; carried forward, 
£14,620, The preference dividend is paid half-yearly. Voting power, one vote for every 
share; preference shares only vote under certain conditions. Director’s qualification, not 
being one of the first directors, and other than managing directors, 200 ordinary shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Loco, Glasgow. Telephone 
numbers, 822 (National), Royal, Glasgow, and 2503 (Corporation), Glasgow, ‘The company 
is quoted in the official list. Latest prices—ordinary, 21; preference, 12}. 

North British Rubber Company, Limited. — Directors: T. D. Boyd, E. L. I. Blyth, 
J. H. Buchanan, J. Jordan, and A. A. Rose. Secretary: A. Johnston. Office: Castle Mills 
Edinburgh.—The company was registered in 1888 in reconstruction of a company of similar 
title, formed in 1856. The authorised capital is £600,000, £100,000 being in 5 per cent. first 
preference shares of £20, £250,000 in 5 per cent. second preference shares of £12 10s., and 
£250,000 in ordinary shares of £100 (A) and £25 (B), and the whole of the first preference 
and ordinary and £125,000 of the second preference has been subscribed. There is also 
£300,000 44 per cent. debenture stock, part of £400,000 authorised ; interest is payable 
May 15 and November 11, and the stock is redeemable at the option of the company, at 
any time after January 1, 1914, at 105 per cent. on six months’ notice, while it is repay- 
able at the same price if the company should go into voluntary liquidation. Debenture 
interest is paid to date, Reports are not obtainable, but this information is official, 


MISCELLANEOUS COMPANIES. 2041 


Telegraphic address, Weba, Edinburgh. Telephone numbers, 3236 and 3237 (Central), 
Edinburgh. Latest price of debenture stock, 99. 


North Central Wagon Company, Limited.—Directors: P. B. Coward (Chairman), 
C. B. Clark, J. C. Gill, F. E. Smith, and G. Wragg. Secretary: D. W. Rees. Office : Market 
Square, Rotherham.—The company was established in 1861, and was registered as limited 
March 31, 1894. The subscribed capital is £1,000,000 in shares of £20, of which £150,000 
has been received, 20,000 shares having £5 paid, 20,000 £2 paid, and 10,000 £1 paid. The 
authorised amount of the debentures is £1,000,000, and there are debentures and loans 
to the amount of £909,649, with interest at 4 per cent. The accounts are made up to June 30 
and December 31, and submitted in August and February. For the ten half-years to 
December, 1898, the dividend was 9 per cent. per annum; to June, 1899, 10; 
to December, 1899, 11; for the four half-years to December, 1901, 12; to June and 
December, 1902, 125; and for the nine half-years to June, 1907, 13. Reserve, £106,159; 
carried forward, £763. Voting power, one vote for each share up to 20, and one for 
every 5 beyond. Director’s qualification, 100 shares, held for six months previous to 
election. Transfer form, common; fee, 2s..6d. per deed. Telegraphic address, Central, 
Rotherham. Telephone number, 55, Rotherham. Latest price of £5 paid, 103. 


North Eastern Steam Fishing Company, Limited.—Directors : Sir G. Doughty, M.P. 
(Chairman), G. Allen, T. Baskcomb, T. E. Fisher, C. Gooseman, F. E. Hagerup, H. Morris, 
F. Moss, T. C. Moss, and J. Schofield. Secretary: H. Crabtree. Office: Fish Docks, 
Great Grimsby.—The company was registered March 24, 1898. The authorised capital is 
£200,000 in shares of £10, of which £99,220 has been subscribed and £96,124 10s. called up, 
3,731 shares being fully paid, and 6,191 shares having £9 10s. paid. There are also mortgages 
for £59,000. No report has been received, but this notice has been officially revised. 
Voting power, one vote for every share. JDirector’s qualification, shares to the nominal 
value of £1,000. Transfer form, common; fee, 2s. 6d. Telegraphic address, North 
Eastern, Grimsby. Telephone number, 67 (National), Grimsby. 


North Melbourne Electric Tramways and Lighting Company, Limited.—Dzrectors - 
H. Blunt, W.C. Burton, A. F. Farish, and C.Wren. Secretary : E. A. Borel. Office - 9, Cloak 
Lane, Cannon Street, E.C.—The company was registered August 1, 1905, and owns concessions 
granted by the Borough Councils of Flemington and Kensington, and the Town Council of 
Essendon, for the construction and working of electric tramways and supplying electric light 
and power within the town and borough areas, The concessions are for thirty years, but 
the councils have the right to purchase (w) within one year after July 1, 1917, on six months’ 
notice at cost of construction and equipment of the undertakings, plus 4 per cent. per 
annum from the dates of payment of such cost, and (b) at the end of twenty and 
twenty-five years by valuation. At the end of thirty years the undertakings vest in the 
councils on payment of the cost of the freehold lands, and a proportion of the cost of any 
unexpired leaseholds. The authorised capital is £200,000 in shares of £1, half being 
6 per cent. cumulative preference, having a priority also as to capital, and half ordinary, 
and all the ordinary and £67,257 preference have been subscribed and called up, all the 
ordinary and £15,000 of the preference having been issued fully paid to the vendor com- 
pany. There are also 5 per cent. debentures of £50 each for £167,000 (part of a total 
authorised of £200,000), issued to the vendors, with interest payable June land December 1, 
and the principal repayable December 1, 1931, at £53 15s. per debenture. The accounts 
are made up annually to September 30, and submitted in April. The tramways were opened 
for traffic in October, 1906, and the development of the electric lighting undertaking is being 
actively proceeded with. Voting power, one vote for every ordinary share, and four votes for 
every preference share. Director’s qualification, shares or debentures to the nominal value 
of £500. Transfer form, common; fee, 2s. 6d. Telegraphic address, Electilis, London. 
Telephone numbers, 3306, 3307, and 3308 London Wall, and 9886 Central. 


North of Ireland Paper Mill Company, Limited.—Directors: EK. Hamer (Chairman), 
R. Ashworth, J. W. Bateson, B. Crapper, and R. Parker. Secretary: W. J. Loughran. 
Office: Ballyclare, co. Antrim.—The company was registered November 6, 1875. The 
authorised capital is £100,000 in shares of £5, all of which has been subscribed and called 
up. The accounts are made up to June 30 and December 31, and submitted in July and 
January. For 1896, 1897, and 1898 the dividend was 123 per cent. per annum ; for 1899, 
324; for 1900, 124; for 1901, 10; for the three half-years to June, 1908, 73 per cent. per 
annum; and for the eight half-years to June, 1907, 10. Carried forward, £23,328. Voting 
power, one vote foreach share. Director’s qualification, 100 shares, Transfer form, common ; 
tee, 2s. 6d. Telegraphic address, Paper, Ballyclare. Telephone number, K5, Ballyclare. 
Latest price, 73. 

North of Scotland Electric Light and Power Company, Limited.—Directors: D.S. 
Campbell, F. E. Gripper, H. Hall, G. A. Scott, Dr. V. Stone, J. C. Wigham. Secretary : 
J. Watkin. Office: Electricity Works, Montrose.—The company was registered March 24, 
1899, as the Angus Electric Light and Power Company, Limited, the name being changed as 
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above in October, 1904. The authorised capital is £100,000 in shares of £5, of which £50,000 - 
has been subseribed and called up, and there are—loans for £49,000; and 5 per cent. 
debenture stock for £11,755, with interest payable May 1 and November 1, and the principal 
repayable July 1, 1940, at par, the company, however, having the option of redemption at 
any time on six months’ notice at 105 per cent. The accounts are made up annually to 
December 31. For each of the three years to 1905 a dividend of 25 per cent. was paid ; and 
for 1906, nil, but debenture interest was duly met. No report has yet been received, but 
this information is official. Voting power, one vote for every share. Director’s qualifica- 
tion, 20 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Electricity 
Works, Montrose. Telephone number, 41, Montrose. 


North of Scotland Milling Company, Limited.—Directors: C. Cook, A. Davidson, G. 
England, J. Glenny, and J. Tait. Secretary: J. 8S. Robertson. Office : 56, Market Place, 
Inverurie, Aberdeenshire.—The company was registered October 18, 1890. Im 1906 5s. per 
share of both classes was repaid, and the liability was reduced by 5s. The authorised 
capital is now £75,000 in shares of £1 10s., £33,300 being in preference shares, and £41,700 
in ordinary shares. The preference shares rank first for dividends of 4 per cent., and 
when the ordinary shares receive 7 per cent. the preference are to have an additional 
4 per cent., with a further 4 per cent. for every 1 per cent. beyond 7 declared on the 
ordinary, the dividend on the preference shares, however, being limited to 6 per cent. ‘The 
entire capital has been subscribed, and £37,500, or 15s. per share, called up. The accounts 
are made up annually to September 30, and submitted in November. For 1897-8, 
1898-9, and 1899-1900 the ordinary shares got 5 per cent. each year; for 1900-1, 24; for 
1901-2, 6; and for 1902-3, 1903-4, 1904-5, 1905-6, and 1906-7, 7. Reserve fund, £6,500; 
dividend equalisation fund, £1,000; carried forward, £873. Voting power, one vote for 
every 10 shares of either class. Director’s qualification, 250 shares, with not less than 150 
ordinary. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Oatmeal, Inverurie. 
Telephone number, 18 (Post Office), Inverurie. 


North Shore Mill Company, Limited. — Directors: H. L. Smyth (Chairman), J. 
Barber, R. Cornelius, and S. Sanday. Manager: E, Cooper. Office: 85, Boundary 
Street, Liverpool.—The company was established in 1857. The name was formerly the 
Liverpool North Shore Flour and Rice Mill Company, Limited, but in 1897 it was changed 
as above. In 1904 each £20 share was subdivided into twenty shares of £1 each, and 
the capital is now £160,000 in fully-paid shares of £1, and there are debenture bonds 
amounting to £48,800 (including £30,000 held by the company’s bankers as security for loans), 
advances for £54,733 and other loans, the amount of which is not stated separately. The 
accounts are made up annually to December 31, and submitted in February. For 1898 25 
per cent. was paid; for 1899, nil; for each of the four years to 1503, 24 per cent. ; for 
1904, 5; for 1905, 3%; and for 1906, 24. Reserve fund, £60,000; fire insurance fund, 
£12,000; carried forward, £2,906. 

Voting power, one vote for each share up to 10, one for every additional 5 up to 100, 
and one for every 10 beyond. It is officially stated that ‘‘any shareholder may become a 
director.” Transfer form, common; fee, 5s. per deed. The company has adopted the 
provisions of the Forged Transfers Acts of 1891 and 1892, by which it undertakes to 
compensate persons suffering loss arising from forged transfers, but no charge is made for 
the protection thus afforded. Telegraphic address, Norshore, Liverpool. Telephone 
number, 5047 (Central), Liverpool. Latest price of shares, 14s. 6d. 


North Wales Power and Traction Company, Limited.— Directors: J. Tomkinson, M.P. 
(Chairman), H. R. Hogg, E. N. Humphreys, and R. 8. Portheim. Secretary: R. B. 
Humphreys. Registered Office: 1, London Wall Buildings, E.C. Secretary’s Office: Old 
Bank Buildings, Chester.—The company was registered July 30, 1903. ‘‘The scheme on 
which this company is based comprises the generation of electrical energy at a low cost by 
means of water power from lakes on Snowdon without steam power and the expense of 
coal.” The current is supplied to local quarry owners, and in bulk to more distant consumers. 
The authorised capital is £270,000 in shares of £5, £220,000 being ordinary and £50,000 6 per 
cent. cumulative preference, the latter ranking also for priority as regards capital, and 
£190,500 ordinary and £46,000 preference have been subscribed and called up. There isa 
loan for £40,000, advanced by the Law Debenture Corporation, Limited, for the com- 
pletion of the works, and other loans for £100,000 secured by second debentures. The 
accounts are made up annually to August 8, and submitted in December. Voting power, 
one vote for every share. Director’s qualification, 100 shares. ‘Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Noel Humphreys, Chester. Telephone numbers, 142, 
Chester, and 8, Llanberis. 


North-Western Co-operative Cold Storage Company, Limited.—Directors: D. D. 
Burrell (Chairman), W. 8. Ellsworth, J. W. Davidson, and J. M. Waite. Secretary: W.S. 
Deyes. Office: 10, Cook Street, Liverpool.—The company was registered October 22, 1897. 
The authorised capital is £40,000 in shares of £1, half being 6 per cent. cumulative pre- 
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ference, having also a priority as to capital, and half ordinary, and £17,895 preference and 
£9,087 ordinary have been subscribed and paid up. There are also 44 per cent. debentures 
for £18,000, secured by a first charge on the land and buildings, with interest payable 
June 30 and December 31, and the principal repayable 1922. Debenture interest is paid to 
date. Reports are not obtainable, but this notice has been officially revised. Voting power, 
one vote for every share, ordinary or preference. Director’s qualification, 100 shares of 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Freezing, Liverpool. 
Telephone numbers, 1541 (Central), and 112, 193, and 625 (Bootle), Liverpool. Latest 
prices—ordinary, #; preference, #; debentures, 99. 


Northern Agricultural Company, Limited.—Directors: G. A. Duff, W. Duthie, A, 
Maitland, H. Peterkin, C. G. Smith, and J. Wilson. Manager: 8. Hunter. Secretary: 
W. F. Webster. Office: 30, Waterloo Quay, Aberdeen.—The company was formed in 
1854 for the purpose of dealing in coal, grain, foreign guano, bones, and other manures, 
and to carry on seed crushing and cake manufacturing. It was registered as limited 
January 30, 1902, the capital being practically unaffected by the reorganisation. The 
subscribed capital is £50,000 in shares of £5, of which £35,000, or £3 10s. per share, is paid 
up. There is also 4 per cent. debenture stock for £20,000. The accounts are made up annually 
to August 31. For each of the nineteen years to 1906-7 10 per cent. was paid. Reports 
are not printed, but this notice has been officially revised. The company is practically a 
private one. Voting power, one vote for each share. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Agricola, Aberdeen. Telephone number, 145, Aberdeen. 


Northern Co-operative Company, Limited.—Dircctors: G. Bisset (Chairman), J. 
Adan, W. Campbell, J. Clark, A. Duncan, G. Garden, J. Keir, D. Palmer, W. 
Porter, G. Wilson, J. F. Wyness, and G. Younie. Secretary: J. Ferries. Office: 54, 
Loch Street, Aberdeen.—The company was registered June 26, 1861. The authorised 
capital is £160,000 in shares of £1, of which £153,839 has been subscribed and called 
up. The accounts are made up annually to June 30, and submitted in August. The 
share capital receives dividends of 5 per cent. per annum, and after payment of this the 
profits are divided amongst the customers in proportion to the amount spent, the 
return for 1906-7 having been £76,205, or 3s. 1d. in the £. Reserve fund, £6,717 ; carried 
forward, £809. Voting power, each shareholder who has been a holder for at least six 
weeks has one vote, unless such shares shall have been acquired or shall have come by 
bequest, or by succession to an intestate’s estate, or by any deed of settlement after the 
death of any person who shall have been entitled for life to the dividends of such shares, 
No shareholder or joint shareholder can hold more than twenty shares. Director’s quali- 
fication, ‘‘any shareholder 21 years of age is eligible.” Transfer fee, nil. Telegraphic 
address, Thrift, Aberdeen. Telephone number, 130, Aberdeen. 


Northern Suiphite Mills of Canada, Limited.—Zondon Directors: A. B. Craig and 
W. R. Loxley. London Secretary: W. Tait. London Office: 62, London Wall, E.C. 
Head Office: Sturgeon Falls, Ontario, Canada.—The company was incorporated under 
Canadian laws April 5, 1905, for the purpose of erecting mills at Sturgeon Falls, 
Ontario, Canada, for the manufacture of sulphite pulp and other products made 
from wood. Freehold land has been acquired for the erection of the mills, &c., which 
have been completed, and are now in operation. A contract has been made with the 
Imperial Paper Mills of Canada, Limited, for that company to take a lease of the mills 
for a term of thirty years, at an annual rent of £7,500, plus a royalty of $2 per ton on 
all sulphite pulp manufactured by them at the mills. The lease provides that should the 
Northern Sulphite Company at any time before May 1, 1936, operate the mills themselves, 
the Imperial Paper Mills Company shall supply the Northern Sulphite Company with 
wood at cost price, plus 5 per cent, 

The authorised capital is $500,000 in shares of $100, of which $250,000 has been 
issued as fully paid; and there are 6 per cent. first mortgage bonds of £100 each for 
£100,000, issued at par, and forming part of £150,000 authorised. Coupons are payable 
May 1 and November 1, and the principal is redeemable May 1, 1936, at 105 per 
cent., with the right to the company of earlier redemption at the same premium on 
six months’ notice, while in the event of the reconstruction or amalgamation of the company 
before May 1, 1936, they are to be repaid at 105 per cent., both principal and interest being 
unconditionally guaranteed by the Imperial Paper Mills of Canada, Limited. For the 
purposes of half-yearly redemption appropriations are to be made from profits, which may be 
applied either to purchases of bonds in the market at under 105 per cent. or by drawings at 
that figure. The bonds are to bearer, but may be registered at the option of the holder, 
The last payment of interest was made on May 1, 1906. 

The company, along with the Imperial Paper Mills of Canada, Limited, has been in 
financial difficulties for some time, and Receivers have been in possession of the properties 
and assets of the two companies, on behalf of the bondholders, since October, 1906, On 
April 8, 1907, the second debenture holders of the Paper Company consented, by a majority, 
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to the creation of a new issue of bonds to the extent of £400,000, in front of their security, 
but behind that of the prior lien bonds of the Paper Company. These new bonds were to 
be used for the purpose of raising further working capital, extending the properties, 
removing the Receivership, and paying off the arrears of interest on the prior lien bonds of 
the Paper Company and first mortgage bonds of this company. This financial scheme has 
not been completed, owing to an action which has been brought in the Canadian Courts by an 
American holder of second debentures of the Paper Company, challenging the validity of 
the proposed new issue of bonds. This action has not yet come on for trial. Owing to 
losses made under Receivership occasioned by want of financial facilities, and a strike which 
occurred at the mills in July last, the Canadian Courts have ordered an independent report 
and investigation to be made as to the present position of affairs, and have ordered Mr. 
E. R. C. Clarkson, of Toronto, to undertake this. That gentleman’s report is at present 
awaited, and the Receivers are meanwhile still in possession. The Receivers and Managers 
are :—In Canada: Messrs. John Craig and George Edwards. In England: Mr. A. W. 
Tait, Basildon House, Moorgate Street, London, E.C. 

Voting power, one vote for each share. Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Sprucewood, London. Telephone number, 24383 London Wall. The bonds are 
quoted in the official list ; latest price, 883. 


Northfleet Paper Mills, Limited.— Directors: A. Balfour, E. P. Barlow, E. J. Jekyll, 
F. North, and T. H. Weguelin. Secretary: F. A. Robarts. Office: 574, Old Broad 
Street, E.C.—The company was registered June 15, 1883, as the Ekman Pulp and Paper 
Company, Limited, and on March 1, 1904, the name was changed as above. In 1890 £50,000 
was written off, and in 1904 B deferred shares for £100,000 were cancelled, and 5 per 
cent. cumulative preference shares of £8 each for £25,000 were created. The authorised 
capital is now £125,000 in shares of £8, £25,000 being 5 per cent. cumulative preference, 
with a priority as to capital, and £100,000 in A shares taking all surplus profits, and 
£10,000 of the preference shares-‘and all the A shares have been subscribed and paid up. 
There are also 43 per cent. first mortgage debentures of £100 each for £140,000 (part of an 
authorised amount of £150,000), issued in May, 1896, and since, mainly with a view of 
paying off or converting outstanding 5 and 6 per cent. debentures and debenture stock for 
£112,500 ; the debentures have coupons payable January 1 and July 1, and the principal is 
redeemable at the option of the company after July 1, 1911, at 110 per cent., while the 
debentures are secured by a first mortgage on the freehold and leasehold properties of the 
company. 

The accounts are made up annually to December 31, and submitted in May. For 
the four years to 1899, 7 per cent. per annum was paid on the A and 2 per cent. on the 
(then) B shares respectively ; for 1900 the A shares received 5 per cent. and the B nil; for 
1901, 25 per cent. was paid on the A shares; for 1902 there was no distribution on either 
class; for the fourteen months to February, 1904, 5 per cent. (not per annum) was paid 
on the A shares (the B shares were cancelled in March, 1904); for the ten months to 
December 31, 1904, 4; for 1905, 2; and for 1906, nil, but the preference dividend was 
paid. Carried forward, £859. The preference dividend is paid half-yearly. Voting power, 
one vote tor each preference or A share. Director’s qualification, £500 of shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Eperco, London. Telephone numbers, 
2667 London Wall, and 5676 and 5678 Bank. 


Nottingham and Colwick Park Racecourse and Sports Company, Limited. — 
Directors: VFiarl of Harrington (Chairman), Lt.-Col. R. L. Birkin, D.8.O., Col. H. Bruce, 
and G. E. Jarvis. Secretary: J. Ford. Office: King’s Walk, Nottingham.—The company 
was registered July 28, 1891. The authorised capital is £55,000 in shares of £1, all of 
which has been subscribed and paid up. The accounts are made up annually to about 
December 15, and submitted inthe same month. For the year to December 15, 1903, and for 
1903-4, 1904-5, and 1905-6, the dividend was 5 per cent. per annum. Reserve fund, £12,178 ; 
carried forward,. £485. Director’s qualification, £250. Transfer form, common ; fee, 2s. 6d. 
Telephone number, 871 (National), Nottingham. 


Nottingham Manufacturing Company, Limited. —Directors: G. Wigley (Chairman), 
8. Chick, J. B. Walker, G. A. Wigley, A. P. Wood, and P. Woodward. Secretary: W. H. 
Stockall. Office : Trinity Street, Loughborough, Leicestershire. —The company was registered 
June 11, 1903, in reconstruction of a company of the same name, registered July 12, 1864. 
The authorised capital is £150,000 in shares of £1, of which £104,099 has been subscribed, 
and £99,591 10s. paid up, 98,089 shares being fully paid, and the remainder having 5s. paid. 
There are also mortgages to the amount of £23,000. The accounts are made up annually 
to June 30. For the year to June 30, 1896, the old company, which had a paid-up capital 
of £120,332, paid a dividend of 2 per cent., but for the six years to 1901-2 no distribution was 
made. For 1902-3 a dividend of 5 per cent. was paid ; for 1903-4, 6; for 1904-5, 73; for - 
1905-6, 10, including a bonus of 24 per cent. ; and for 1906-7, 124. No report has recently 
been received, but this information has been officially revised. Voting power, one vote for 
each share. Director’s qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. per 
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oe sbeteceiaede address, Company, Loughborough. Telephone number, 6, Lough- 
orough. 


Novello and Co., Limited.— Directors: A. H. Littleton (Chairman), H. W. Brooke, 
H. R. Clayton (Secretary), G. T. S. Gill, A. J. Littleton, H. J. Littleton, and W. Littleton. 
Office : 160, Wardour Street, W.—The company was registered April 14, 1898, to take over 
the business of music publishers, &c., of Messrs. Novello, Ewer and Co. The authorised 
capital is £270,000 in shares of £10, half being 43 per cent. cumulative preference, having 
also a priority as to capital, and half ordinary. All the ordinary shares and £45,000 of the 
preference were issued fully paid to the vendors, and the remaining £90,000 preference 
capital has been subscribed for publicly and called up, at a premium of 5s. per share, the 
premium having gone to the vendors. The accounts are made up annually to June 30, 
and submitted in October. For the period to June 30, 1899, 8 per cent. (not per annum) was 
paid on the ordinary shares ; for 1899-1900, 10; for 1900-1, 18; for 1901-2, 10; for 1902-3, 
1903-4, and 1904-5, 124 each year; for 1905-6, 15; and for 1906-7, 124. Carried forward, 
£3,421. Voting power, one vote for every share, but preference shareholders can only vote 
if the dividend is in arrear. Director’s qualification, 250 ordinary shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Novellos, London. The preference shares are 
quoted in the official list ; latest price, 94. 


0. C, Hawkes, Limited.— Directors : O. C. Hawkes (Chairman and Managing Director), 
L. C. Docker, and J. C. Lord. Secretary: J. Harrison. Office: Globe Works, Bromsgrove © 
Street, Birmingham.—The company was registered October 9, 1896, to acquire the 
businesses of wholesale and retail looking-glass manufacturer, and of the Birmingham 
Plate Glass Insurance Company, carried on by Mr. O. C. Hawkes. The authorised 
capital is £200,000 in shares of £5, half being preference, ranking for 5 per cent. cumulative 
dividends and in priority over the ordinary shares in respect of capital, with participation 
in surplus profits to the amount of £1 5s. per share, and half ordinary, and £85,000 ordinary 
and £85,000 preference have been subscribed and paid up. The accounts are made up 
annually to December 31, and submitted in March. For the year 1897 the ordinary shares 
got 8 per cent. per annum; for 1898, 10; for 1899, 1900, and 1901, 12; for 1902 and 
1903, 8; for 1904 and 1905, 6; and for 1906, 74. Reserve fund, £33,000; carried forward, 
£3,721. On account of 1907 24 per cent. was paid in July. The preference dividend is 
paid half-yearly. Voting power, one vote for every share of either class up to 10, an addi- 
tional vote for every 10 additional shares up to 100, and one vote for every 100 shares 
beyond. Director’s qualification, ordinary shares of the nominal value of £250. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Hawkes, Birmingham. ‘Telephone num- 
ber, 509, Birmingham. Latest prices—ordinary, 5; preference, 44. 


Oak Extract Company, Limited.— Directors : A. Lafone (Chairman), A. W. Lafone, H. C. 
Lafone, C. A. D. Miller (Joint Managing Director), D. E. Miller (Joint Managing Director), 
and A. Mortimore. Secretary: H. W. Moy. Office: 17, Leather Market, S.E.—The company 
was registered March 11, 1885, to carry on business as manufacturers of tanning extracts. 
The authorised capital is £62,000 in shares of £10, £50,000 being A, £7,200 B, and 
£4,800 C. After paying 5 per cent. on all classes of capital, the A shares rank for 60 per 
cent. of the rémaining profits, the balance going to the B and C shares. Before any division 
is made to the B and C shares £600 per annum goes to the B, and the remainder is then 
divided equally according to the number of Band C shares held. The entire capital has 
been subscribed and paid up. The company being regarded as private, no further information 
is obtainable, but this is official, Voting power, one vote for every 10 A shares, and three 
votes for every 10 B or C shares, Director’s qualification, 100 shares, three directors being 
chosen by holders ‘of A shares, and three by holders of B and C shares. ‘Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Quercitan, London. ‘Telephone 
number, 1186 Hop. 


Oakbank Oil Company, Limited.— Directors: J. M. Easton, C. Fraser, J. Jones, R. T. 
Moore, and J. Wishart (Managing Director). Secretary: R. C. Miller. Office: 39, St. 
Vincent Place, Glasgow.—The company was registered January 7, 1886, to take over the 
properties of a company of the same name, established in 1869. The shares were formerly 
of £10 each, fully paid, but in 1906 the sum of £1 10s. per share was returned, and the 
shares were subdivided. The authorised capitalis now £200,000 in shares of £1, all of which 
has been subscribed, and £170,000, or 17s. per share, paid up. There are also cash deposits to 
the amount of £27,549. 

The accounts are made up annually to March 31, and submitted in May, the dividend 
then declared being payable in equal instalments soon after the meeting and in the follow- 
ing November. For 1895-6, 5 per cent. was paid; for 1896-7 and 1897-8, nil; for 1898-9, 5 
per cent. ; for 1899-1900, 74 ; for 1900-1, 125 ; tor 1901-2 and 1902-3, 73 each year ; for 1903-4, 
124; and for 1904-5, 1905-6, and 1906-7, 15. Works insurance reserve fund, £5,000 ; retort re- 
newal fund, £25,000 ; carried forward, £4,940. Voting power, one vote for each share, but no 
yote for less than 10shares, Director’s qualification, £500 nominal of shares, held in own 
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right. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Oakbank, 
Glasgow. Telephone numbers, 962 (National) and 962 (Post Office), Glasgow. Latest 
price (partly paid), 38s. 


Oastler, Palmer and Co., Limited.— Directors: A. Lafone, J. Smith, J. F. Smith, and 8. 
Williamson. Secretary: H. N. Beresford. Office: Market Street, Bermondsey, S.E.—The 
company was registered January 16, 1890, to take over the business of the firm of this name, 
leather'merchants, tanners, &c. The authorised capital is £80,000 in shares of £10, and 
to April{9, 1907, all had been issued, 994 shares being fully called, 6,450 shares having £6 5s. 
called, and 556 shares having £6 15s. called. First mortgage 5 per cent. debentures of £100 
each for £103,500 were issued at par, with interest payable January 1 and July 1, and the 
principal repayable at 10 per cent. premium on January 1, 1920, or earlier, at the 
option of the company, on six months’ notice. The accounts are made up annually to 
December 31. No information is obtainable from the company. Voting power, one 
vote for each share. Director’s qualification, shares or debentures to the nominal value of 
£1,000. Transfer form, common; fee, not to exceed 2s. 6d. Telegraphic address, Oastler, 
London. Telephone number, 98 Hop. 


Odams’ Manure and Chemical Company, Limited.—Directors; G. Taylor (Chair- 
man), C. H. Dorman (Deputy-Chairman), ©. J. Lacy, R. B. Leeds, M. Slater, 
and C. W. Tindall. Manager and Secretary; H. Clayden. Assistant Secretary: CO. L. 
B. Macadam. Office: 109, Fenchurch Street, E.C.—In 1893 the name of the Nitro- 
Phosphate and Odams’ Chemical Manure Company, Limited, was changed as above. 
The capital is £150,000 in fully-paid shares of £10, and there are—debentures to 
the amount of £47,250, mortgage debenture stock for £5,320, and a mortgage for £14,000. 
The accounts are made up annually to July 31, and submitted in October. For 1897-8 and 
1898-9, 24 per cent. was paid each year; for 1899-1900, 14; for 1900-1, nil; for 1901-2, 
1 per cent.; and for 1902-3, 1903-4, 1904-5, 1905-6, and 1906-7, nil. Carried forward, 
£217, including £163 brought down. Debenture interest has been paid to date. Voting 
power, one vote for every 5 shares up to 50, one for every additional 10 up to 100, and 
one for every 20 beyond. Director’s qualification, 50 shares, held for six months, except as 
to shareholders recommended by the board for election. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Nitrophos, London. Telephone number, 9779 Central. 


Official Guide, Limited.—Directors: J. W. Drury (Chairman), W. E. Peebles, and 
J. Purdon. Secretary: A. Lyon. Office: 23, Bachelor’s Walk, Dublin.—The company 
was registered May 30, 1881. Early in 1903 the capital was reduced by writing off £5 
per share, and the authorised capital is now £25,000 in shares of £5, of which £12,345 
has been subscribed and paid up. The accounts are made up annually to December 31, 
and submitted in February. For 1898 the dividend was 3 per cent.; for 1899, nil; for 
1900, 1 per cent. ; for 1901, 14; for 1902, 34; for 1903, 6 (on the reduced capital); for 1904, 
7; for 1905, 55; and for 1906, 5. Reserve fund, £600; carried forward, £176. On account 
of 1907 2 per cent. was paid in August. Voting power—every member has one vote, 
and every member holding 10 or more shares has two votes, with an additional vote 
for every 10 shares beyond the first 10. Director’s qualification, 50 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Farmer’s Gazette, Dublin. Telephone 
number, 808, Dublin. Latest price, 2. 


Ofverum Estates Company, Limited.— Dircctors : R. H. Burman, H. R. Darlington, 
and W. Hasluck. Secretary: A. J. Williams. Office: 77, Colmore Row, Birmingham.— 
This rolling stock and implement manufacturing company was registered December 6, 1878. 
The property in Sweden has since been sold to a Swedish company, in which concern this com- 
pany holds shares, besides having made advances on the properties; the Swedish company 
has also obtained advances from other sources. The authorised capital is £40,000 in 
ordinary (A) shares of £10, and £25,000 in deferred (B) shares of £10. The A shares 
rank first for a cumulative dividend of 8 per cent. per annum, after which the 
B shares take 6 (non-cumulative). At October 4, 1907, £32,490 had been subscribed in 
A shares, and £25,000 in B shares, and the whole amount is paid up. The accounts are 
made up annually to December 31. No information is obtainable from the company. 
Voting power, one vote for each A or B share. Director’s qualification, one share of 
either class. Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, Facts, 
Birmingham. Telephone number, 2728, Birmingham. 


Ogilvie Flour Mills Company, Limited.— Directors: C. R. Hosmer (President), F. W. 
Thompson (Vice-Chairman and Managing Director), Sir H. M. Allan, C.V.O., E. 8. Clouston, 
Sir G. A. Drummond, H. 8S. Holt, and 8. Ogilvie. Office: Montreal.—The company was 
formed in 1902, under Canadian laws, to take over an established business. The capital is 
$1,250,000 in common shares of $100, $2,000,000 in 7 per cent. cumulative preferred 
shares of $100, and $1,000,000 in 6 per cent. first mortgage bonds. Interest on the bonds 
is payable June 1 and December 1, and the principal is due June 1, 1932, with power to 
the company to call them at 115 per cent., and accrued interest, after June, 1912, The 
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‘Accounts are made up annually to August 31, and submitted in October. For cach of the 
five years to August, 1907, the dividend on the common shares was 7 per cent. Rest, 
$1,250,000 ; property reserve, $100,000: carried forward, $105,056. The preferred divi- 
dend is paid quarterly on March 1, June 1, September 1, and December 1, and the common 
dividend half-yearly. Latest prices in Montreal—common, 2553; preferred, 114; 
bonds, 1144. 


Oil Fields of Gaspé (Canada), Limited.—Directors: J. A. Walkar and ©. B. K. 
Carpenter. Office : 51, Conduit Street, W.—The company was registered January 17, 1898, 
as the Irish Proprietary Oil Fields of Gaspé, Canada, Limited, to acquire properties in the 
Province of Quebec, Canada, and in December, 1899, the name was changed as above. 
The authorised capital is £100,000 in shares of £1, of which £71,629 has been subscribed and 
called up, including 61,500 shares taken by the vendors. The company has so far been 
engaged in development work. No report has yet been received, but this notice has been 
revised officially. Voting power, one vote for each share. Director’s qualification, 100 
shares. Transfer form, common; fee, 2s. 6d. 


Okonite Company, Limited.— Directors: W. L. Candee (Chairman), H. D. Cheever 
(Vice-Chairman), J. D. Cheever, W. F. Gaston, F. C. Jones, J. W. M. Holmes, and W. T. 
Ogden {all resident in the United States except the last two). Secretary: W. H. Hodgins. 
Office: Finsbury Pavement House, E.C.—The company was registered February 6, 1901, in 
reconstruction of a company of a similar title registered June 24, 1890, as the International 
Okonite Company, Limited, to acquire the businesses of manufacturers of okonite insulated 
wire of the Okonite Company of New York, and Messrs. Shaw and Connolly, of Man- 
chester (since discontinued) with foreign and colonial patents. The authorised capital 
is £120,000 in shares of £2 10s., £80,000 being in preference and £40,000 in ordinary. 
The preference shares rank first for cumulative dividends of 6 per cent. per annum, and 
are to share pari passu with the ordinary in any balance of profits after payment of 6 per 
cent. on both classes. The entire capital has been allotted and called up. There are also 
6 per cent. debentures for £100,000, with interest payable July 1 and January 1, and 
the principal redeemable at par within 15 years from July 1, 1900, by drawings ; amount 
outstanding at December 31, 1906, £17,100. 

The accounts are made up annually to December 31, and submitted in March. For the 
eleven months to December 31, 1901, only the preference dividend was paid ; for 1902 6 per 
cent. was paid on the ordinary shares ; for 1903, 1904, and 1905 8 per cent. per annum was 
paid on both classes; and for 1906, 10. Carried forward, £54,105. On account of 1907 
quarterly dividends of 2 per cent. each were paid on the ordinary shares in July and 
October. The preference dividend is paid quarterly. Voting power, one vote for each 
share of either class. Transfer form, common; fee, 2s. 6d. per deed. Cable address, 
Ogpalm, London. Telephone number, 1598 London Wall. 


Oldfields, Limited.— Directors: W. Roberts (Chairman), R. C. Oldfield (Managing Direc- 
tor), and E. R. Taylor. Secretary: T. J. Leeming. Office: Old Post Office Place, Church 
Street, Liverpool.—The company was registered October 28, 1902, to acquire the business of 
Mr. R. C, Oldfield, manufacturing jeweller, silversmith, watch and clock manufacturer, &c. 
The authorised capital is £65,000 in shares of £1, £30,000 being preference and £35,000 
ordinary. Of the ordinary shares £15,000 was taken fully paid by the vendors, and £7 
allotted to the signatories, and of the preference shares £20,100 has been allotted and 
called up. The preference shares rank first for 6 per cent. cumulative dividends, have 
also a priority as to capital, and participate with the ordinary shares in surplus assets to the 
extent of 10 per cent. The accounts are now made up annually to January 31, and sub- 
mitted in April. For the two years to September 30, 1904, the period to January 31, 
1906, and the year 1906-7, only the preference dividend was paid. Preference dividend 
guarantee fund, £33; carried forward, £381. The preference dividend is paid May 1 and 
November 1. Voting power, one vote for every share, but preference shares only vote 
on questions affecting their rights. Director’s qualification, 200 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Tiara, Liverpool. Telephone 
number, 1620, Liverpool. 


Olive and Partington, Limited.—Directors : EH. Partington (Chairman), HE. W. Allen, 
H. Partington (Managing Director), O. Partington, M.P., and R. B. Sidebottom. Secretary: 
J. Walton. Office: Turn Lee Mills, Glossop.—The company was registered February 11, 
1901, to acquire a business of paper manufacturers. The authorised capital is £400,000 in 
shares of £5, half being 5 per cent. cumulative preference, having also a priority as to capital, 
and half ordinary, and the whole amount has been subscribed and called up. The accounts 
are made up annually to December 25, and submitted in February. For 1901, 1902, 1903, and 
1904, 10 per cent. per annum was paid on the ordinary shares ; and for 1905 and 1906, 124. 
Carried forward, £10,134. On account of 1907 64 per cent. was paid in July. Voting 
power, one vote for every ordinary share or 5 preference shares, except on questions of 
altering the regulations of the company, when the preference shares carry one vote for 
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every share. Director’s qualification, 50 shares of either class. Transfer forni, common $ 
fee, 2s. 6d. Telegraphic address, Pino, Glossop. Telephone number, 3, Glossop. Latest 
price of preference, 53. 


Ontario Lands and Oil Company, Limited.— Directors: J. W. Brigstock (Chairman), 
C. Cross, and E. A. Read. Secretary: G. H. Rogers. Office: Broad Street House, E.C. 
—The company was registered June 28, 1892, to acquire the properties of the Western 
of Canada Oil, Lands, and Works Company, Limited, registered December 28, 1871, and 
reconstructed in 1877. In the 1892 reconstruction of the old company the share capital 
was reduced largely, the old debentures being converted into shares. The authorised capital 
is £135,000, £60,000 being in 6 per cent. non-cumulative preference shares of £10, ranking 
also for priority as regards capital, £60,000 in ordinary shares of £10, and £15,000 in 
deferred shares of £210s. After payment of the preference dividend the ordinary shares 
take 6 per cent. per annum, and any surplus is to be divided, half amongst the ordinary 
and half amongst the deferred shares. Of the preference capital £57,010, of the ordinary 
£56,940, and of the deferred £12,840, have been subscribed and paid up. 


The accounts are made up annually to June 30, and submitted in November. ‘The first 
dividend paid was 4 per cent. on the preference shares in respect of 1897-8; for 
1898-9, 1899-1900, and 1900-1 the full preference dividend was paid, a reserve fund 
of £700, in order to make this payment for the last of the three years mentioned, 
being transferred to profit and loss ; for 1901-2, only 5 per cent. was paid on 
the preference shares; for 1902-3, 2 per cent. was paid on the ordinary shares; for 
1903-4, 3 per cent. was paid on the preference shares; for 1904-5, 1 per cent. ; and 
for 1905-6 and 1906-7, 13. Carried forward, £47. Voting power, one vote for every 
preference or ordinary share, and one vote for every 4 deferred shares. Director’s qualifica- 
tion, 20 shares, ordinary or preference. Transfer form, common ; fee, 2s. 6d. per deed. 
Telegraphic address, Strategy, London. Telephone number, 9222 London Wall. 


Orange River Estates Company, Limited.— Directors: A. E. Ann, C. S. Browne, 
and A. Bulle. Secretary: T. H. Baxter. Office: Eldon Street House, E.C.— The compary 
was registered April 17, 1891, to acquire about 2,000 square miles of land—1,200 square 
miles freehold and 800 leasehold—in Great Namaqualand, adjoining British Bechuanaland 
and Cape Colony, while mining rights over 86,000 acres of land in Little Namaqualand have 
been obtained. It is proposed to cultivate portions of the land, and to carry on trade 
and lumbering operations. The authorised capital is £125,000 in shares of £1, of which £750 
is in founders’ shares, entitled to one-half of the profits after providing for 10 per cent. 
dividends on the ordinary, and for a reserve fund. All the shares have been issued as fully 
paid up. There are also 6 per cent. debentures for £10,000. Prospecting operations to a 
limited extent have been carried on. Debenture interest is in arrear for some time. No 
report has been issued for some years, but this notice has been officially revised. Voting 
power, one vote for every share. Director’s qualification, 250 ordinary shares. Transfer 
form, common ; fee, 2s. 6d. per deed. Telegraphic address, Appliances, London. Telephone 
number, 5194 Central. 


Orient Company, Limited.—Directors: E. Wahab (Chairman), R. A. Cameron, E. E. 
Cooper, and C. Powell-Jones. Managing Agents: Powell-Jones and Co., 7, East India 
Avenue, H.C.—The company was registered August 15, 1890, as the Orient Produce 
Company, Limited, and in January, 1892, the name was changed as above. ‘The company 
was formed to carry on a business of desiccated cocoanut manufacturers in Ceylon, and 
also to act as merchants. The authorised capital is now £100,000 in shares of £5, 
of which £50,000 is 6 per cent. cumulative preference, with a priority as to capital, and 
£50,000 ordinary, and £27,145 preference and £28,105 ordinary have been subscribed and 
paid up. 

The accounts are made up annually to December 31, and submitted in June. For 
1896 9 per cent. was paid on the ordinary shares; for 1897 and 1898, 10; and for 1899, 
8. In respect of 1900 the preference dividend for the first half of the year only was 
paid. Out of the profits of 1901 no distribution was made on either class of shares ; out 
of the profits of 1902 the preference dividend was paid for the two years to June, 1902; 
for 1903 the preference dividend for a year and a half was paid, thus clearing off all 
arrears, but nothing on the ordinary ; for 1904 the ordinary gct 4 per cent.; for 1905 
only the preference dividend was paid; and for 1906 the ordinary got 7 per cent. Reserve 
fund, £2,153; carried forward, £1,306. On account of 1907 2 per cent. has been paid. 
The preference dividend is paid half-yearly. Voting power, one vote for every share, 
either ordinary or preference. Director’s qualification, 100 shares of either class. ‘Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Cocolite, London. ‘Telephone numbers, 
11530 Central and 1474 Avenue. 


Orme, Evans and Co., Limited.— Directors: A. Orme (Chairman), H. B. Hall (Deputy 
Chairman), V. Dubois, 8. Glaze, F. T., Langley, and H. A. Orme. Secretary: H. B. 
Hall. Office: Elgin Works, Wolverhampton,—The company was registered December 
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29, 1898, to acquire a business of enamellers, japanners, &c., and as from January 1, 
1902, the company acquired the assets, shares, &c., of Henry Fearncombe and Co., 
Limited. The authorised capital is £100,000 in shares of £10, half being 6 per cent. 
cumulative preference, having a priority also as to capital, and half ordinary, and 
£45,730 of preference and £27,100 of ordinary have been subscribed and called up. 
There are also mortgages and loans for £23,000. The accounts are made up annually to 
June 30, and submitted in September or October. For 1905-6 and 1906-7, there was no 
dividend on either class of shares. Debit balance at June 30, 1907, £4,725, as against 
a deficiency of £9,351 brought down. Voting power, preference shares do not vote, 
except on matters affecting their own interests, or unless the dividend is in arrear. 
Director’s qualification, 50 ordinary or preference shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Orme, Wolverhampton. 


Osmonds, Limited.— Dirertors: A. Beattie (Chairman), J. G. Powell, J. L. Riall, and 
W.B. Stanley. Secretary: P. R. Hammond. Office: The Tower, Bagot Street, Birmingham. 
—The company was registered July 31, 1903, and acquired the undertaking of a company 
of similar title. The authorised capital is £10,000 in shares of £1, of which £6,407 has been 
issued as fully paid. There are also—6 per cent. debentures of £500 each for £30,000, 
with interest payable January 1 and July 1; and second debentures for £6,500. Reports 
are not published, but this information is official. Voting power, one vote for each share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Osmonds, Birmingham. Telephone number, 550, Birmingham. 


Otto Monsted, Limited.— Directors: O. Monsted (Chairman), V. Graae, A. Horneman, 
and E. V. Schou. Secretary: T. Reid. Office: Southall.—The company was registered 
February 24, 1906, to take over the business of margarine manufacturers of a company 
of similar title registered November 7, 1898. The authorised capital is £500,000 in shares 
of £1, half being 6 per cent. cumulative preference shares, having also a priority as to capital, 
and half ordinary, and all the preference and £92,000 of the ordinary have been subscribed 
and called up. No report has been received, but this notice has been officially revised. 
Voting power, one vote for every share, but preference shareholders are only entitled to 
attend and vote at general meetings when any question directly affecting their rights is to 
be considered. Director’s qualification, 500 shares, ordinary or preference. Transfer form, 
common ; fee. 2s. 6d. Telegraphic address, Margarine, London. Telephone numbers, 99 
Avenue, and 38, Southall. 


Owen and Robinson, Limited.— Directors: W. Owen (Chairman and Managing Director), 
H. Chambers, J. H. Johnson, L. Owen, and W. Walker. Secretary: F. T. Collinson. 
Office: 153, Briggate, Leeds. —The company was registered on June 20, 1898, to take over 
several businesses of jewellers, &c. The authorised capital is £70,000, half being 6 per cent. 
cumulative preference shares of £5, ranking for priority as to capital, and half ordinary 
shares of £1, and the entire capital has been subscribed and called up. There are also—44 
per cent. first mortgage debenture stock for £35,000, with interest payable January 1 and 
July 1, and the principal repayable at the option of the company at 10 per cent. premium on 
~“or at any time after July 1, 1908, on six months’ notice; and mortgages for £2,883. The 
accounts are made up annually to May 31, and submitted in July, and an interim dividend 
(in 1907 of 24 per cent.) is paid in January. The dividend on the ordinary shares is limited 
to 10 per cent. per annum until a reserve fund of £15,000 has been accumulated, For the 
period to May 31, 1899, 7 per cent. per annum was paid; for 1899-1900 anZ,1900-1, 6 ; for 
1901-2, 5; for 4902-3, 1903-4, 1904-5, and 1905-6, 6; and for 1906-7, 63. Reserve fund, 
£2,250 ; insurance reserve, £1,401 ; carried forward, £841. The preference dividend is paid 
half-yearly. Voting power, one vote for every share, ordinary or preference. Director’s 
qualification, 50 preference or 250 ordinary shares. Transfer form, common ; fee, 2s. 6d. ; 
debenture stock is transferable in multiples of £10. Telegraphic address, Owen, Briggate, 
Leeds. Telephone number, 753, Leeds. Latest prices — preference, 5; debenture 
stock, 99. 


Owen Owen, Limited.—Directors: O. Owen (Chairman), E. J. Allen (a Managing 
Director), E. W. Busby (a Managing Director), R. O. Davies, G. T. Lenton, and C. 
Underwood (a Managing Director and Secretary). Office: 119, London Road, Liverpool. 
—The company was registered May 15, 1899, to acquire the business of the firm of 
the same name, linendrapers, &c. The authorised capital is £300,000 in shares of 
£1, £100,000 being 43 per cent. A cumulative (first) preference shares, £140,000 6 per 
cent. B cumulative preference shares, and £60,000 ordinary shares, the preference shares 
having priority respectively over the ordinary shares. All the A preference shares, 
£100,000 of the B preference, and all the ordinary shares have been subscribed and paid up. 
The accounts are made up annually to February 20, and submitted in March. For the 
period to February 20, 1900, and the years 1900-1 and 1901-2 the ordinary shares got 8 per 
cent. per annum ; for four years to 1905-6, 12; and for 1906-7, 16. Reserve fund, £30,000, 
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On account of 1907-8 4 per cent. was paid on the ordinary shares in October. The preference 
dividends are paid half-yearly. Voting power, one vote for every ordinary or five preference 
shares. Director’s qualification, 200 ordinary shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Silks, Liverpool. Telephone number, 1080 (Royal), Liverpool. Latest 
price of A preference, 19s. 6d. 


Owen Parry, Limited.—Directors : O. Parry (Chairman), T. 8S. Parry, H. W. Pawsey, 
J. A. Pawsey, and T. R. Ronald. Secretary: T. W. Watts. Office: Old Custom House, 
The Hythe, Colchester.—The company was registered January 30, 1902, to acquire a 
business of oil seed crushers. The authorised capital is £100,000 in shares of £10, all of 
which, except £430, has been subscribed and paid up. There are also 44 per cent. deben- 
tures for £50,000, with interest payable January land July 1, guaranteed both as to principal 
and interest by the Law Guarantee, Trust and Accident Society, Limited, and the 
principal 1s redeemable July 1, 1917. The accounts are made up annually to December 31. 
The company being regarded as a private concern, reports are not obtainable, but this 
notice has been officially revised. Director’s qualification, 50 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic addresses, Owen Parry, Colchester ; Oilstone, London. 
Telephone number, 2714 Avenue. 


Oxford, Limited. — Directors: H. Tozer (Chairman), W. Payne, H. Sutton, and 
H. H. Wells. Manager: C. B. Pratt. Secretary: I. Ibbetson. Office: 1, Durham House 
Street, Strand, W.C.—The company was registered May 5, 1892, to acquire the Oxford 
Music Hall, with the public-house attached. The authorised capital is £100,000 in shares 
of £5, all of which has been issued and paid up. There are also 5 per cent. first mortgage 
debentures of £50 each for £39,350, outstanding balance of £60,000, issued in 1897 at 5 per 
cent. premium, with interest payable June 30 and December 31, while the company has the 
option of paying off the issue at any time, on six months’ notice, at 5 per cent. premium. 
"The accounts are made up annually to April 30, and submitted in May or June. For the 
year to April, 1897, 10 per cent. was paid; for 1897-8, 12; for 1898-9 and 1899-1900, 10 each 
year ; for 1900-1, 12; for 1901-2, 10; for 1902-3, 1903-4, and 1904-5, 125; for 1905-6, 13; 
and for 1906-7, 11. General reserve fund, £25,000, £20,000 having been applied in 1906-7 in 
reduction of freehold and leasehold premises ; carried forward, £3,139. On account of 1907-8 
4 per cent. was paid in November. Voting power, one vote for each share. Director’s 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Mimesis, London. Telephone number, 2619 Gerrard. Latest price, 64. 


Oxychlorides (1907), Limited.— Directors: C. J. McMahon (Chairman), A. C. Arthur, 
S. Armitage, A. Gaussen, and G. A. Phillips. Secretary: H. A. McMahon. Office: 
Winchester House, E.C.—The company was registered June 26, 1906, in reconstruction 
of a company of almost similar name incorporated in 1901, owning certain inventions 
relating to the electrical production of hypochlorite of soda. The authorised capital 
is £100,250 in shares of £1, all of which has been subscribed, and £92,731 5s., or 18s. 6d. per 
share, called up, the shares having been issued credited with 17s. paid. The accounts 
are to be made up annually to December 31. Voting power, one vote for each share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Oxychlorid, London. Telephone number, 68 London Wall. 


P, and W. Maclellan, Limited.— Directors: William T. Maclellan (Chairman), G. 8. 
Maclellan (Deputy-Chairman), Walter T. Maclellan, G. H. Thomson, and J. H. Turner. 
‘Secretary: J. Cook. Office: 108A, Cannon Street, E.C.—The company was registered 
February 14, 1890, to take over the business of the firm of the same name, engineers, 
iron merchants, &c. The authorised capital is £300,000 in shares of £10, half ordinary 
and half preference, and the entire capital has been issued and paid up, the vendors having 
taken all the ordinary shares. The preference shares rank first for 6 per cent. cumulative 
dividends, and are entitled to receive half the surplus profits after providing for 6 per cent. 
dividends on both classes of shares; the preference shares also rank for a priority as to 
capital. There are also 43 per cent. first mortgage debentures of £100 each, with interest 
payable January 1 and July 1, and repayable (now) at the company’s option, on six months’ 
notice, until December 31, 1915, at 105 per cent., and thereafter at par. 

The accounts are made up annually to December 31, and submitted in March or April, 
the dividend then declared being paid in two equal instalments, just after the meeting and in 
the following September. For 1898 and 1899, 6 per cent. per annum was paid on both 
classes of shares ; for 1900 the ordinary shares received 3 per cent.; for 1901, 7 per cent. 
was paid on both classes ; for 1902, 1903, and 1904, 6; for 1905, 8; and for 1906, 9. Reserve 
fund, £70,000; carried forward, £7,904. Voting power, one vote for each ordinary or 
preference share. Director’s qualification, £1,000 of either ordinary or preference shares. 
Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, Maclellan, London. 
Telephone number, 1248 London Wall. The preference shares are quoted in the official 
list ; latest price, 11, 
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P. E. Kay, Limited.— Directors: R. Cobley, C. Cole, R. James, and G. Monro. Secre- 
tary: A. J. Monro. Office: 41-2, King Street, Covent Garden, W.C.—The company was 
registered March 14, 1889, to carry on the business of fruit and flower growers. The 
authorised capital is £50,000, half being in 6 per cent. cumulative preference shares of 
£100, having a priority also as to capital, and half in ordinary shares of £10, and 
£20,000 of preference and £10,000 of ordinary have been subscribed and called up, and 
there are also 5 (formerly 4) per cent. debentures for £42,500. No report has yet been 
received, but this notice has been officially revised. Voting power, one vote for every 
share of either class. Director’s qualification, £50 in shares of either class. Transfer 
form, common ; fee, 2s. 6d. 


P. McEvoy, Sons and Pinnington, Limited.—Directors: J. A. Johnston, J. McEvoy 
(Joint Managing Director), F. S. Pinnington (Joint Managing Director), H. B. Pinnington, 
and W. Pinnington. Secretary: A. Bedwell. Office: 14-16, Highfield Street, Liverpool. 
—The company was registered January 17, 1898, to take over the business of wholesale 
provision merchants of Messrs. P. McEvoy and Sons and Mr. F. 8. Pinnington. The 
authorised capital is £60,000, half being 6 per cent. cumulative preference shares of £5, 
having a priority also as to capital, and half ordinary shares of £1, and the entire capital 
has been subscribed and called up. There is also a loan of £1,000. The accounts are made 
up annually to December 31, and submitted in February. For 1898 the ordinary shares 
received 9 per cent. ; for 1899, 12; for 1900, 13; for 1901, 18; and for 1902, 20. For 1903 
and 1904 only the preference dividend was paid ; for 1905 the ordinary. got 3 per cent. ; and 
for 1906, 7. Reserve funds, £5,500; carried forward, £781. Voting power, one vote 
for every preference share, and one for every 5 ordinary shares. Director’s qualification, 
1,000 ordinary shares. Transfer form, common; fee, 2s. 6d. Telephone numbers, 
317, 6605, and 5697, all Central, Liverpool. Latest price of preference, 4°. 


P. R. Jackson and Co., Limited.— Directors: J. B. Darby, W. J. Davy, J. Gee, and 
R. N. Jackson. Office: Salford Rolling Mills, Manchester.—The company was registered 
November 19, 1891, to acquire the business and properties of the firm of the same name, steel 
and iron founders, engineers, &c. The authorised capital is £120,000 in shares of £10, half in 
6 per cent. cumulative preference, ranking also for priority as to capital, and half in ordinary, 
and power was taken to issue debentures for £55,000. Of the ordinary capital £50,410 
has been subscribed, and of the preference £53,920, and £86,531 is paid up, some of the 
shares being fully paid and some having £7 called. There are also 44 per cent. 
debentures for £55,000. The accounts are made up annually to December 31, and submitted 
about March. Reports are not now obtainable, but this notice was last year officially revised. 
Voting power, one vote for each share, either ordinary or preference, up to 500, and one 
for every 10 shares beyond. Director’s qualification, £1,000 in shares, of which one-half 
must be ordinary. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Jacksons, Manchester. Telephone numbers, 623 and 5079 (National), Manchester; G.P.O. 
Trunk Line, 31, Manchester. 


Pacific Nitrate Company, Limited.—Directors: H. W. Morrison (Chairman), E. F. 
Harrington, K. Mathieson, W. T. Morrison, H. W. Sillem, G. E. Wright, and J. F. Wright. 
Secretary: W.L. W. Bird. Office: Winchester House, E.C.—The company was registered 
June 21, 1905, to acquire properties in the province of Antofagasta, Chili. The authorised 
capital is £175,000 in shares of £1, all of which has been allotted and paid up. In June, 
1905, Messrs. Balfour, Williamson and Co., of 3, Fenwick Street, Liverpool, having 
purchased the whole issue, offered £175,000 of 6 per cent. first mortgage debentures of £100 
each for sale at 102 per cent. ; the debentures are registered, have interest payable January 
1 and July 1, are secured by a first charge on the company’s properties, and beginning with 
January, 1908, 159 of the debentures are to be redeemed annually by drawings at 103 per 
cent., or by purchases in the market, with the option to the company to accelerate 
redemption in or after 1911 by drawings at 103 on three months’ notice, or by purchase in 
the market, and all debentures not previously redeemed are to be paid off January 1, 1918, 
at 103. The accounts are made up annually to June 30, and submitted in December. The 
company commenced producing nitrate in October, 1906, and a second factory began 
producing on April 20, 1907. Voting power, one vote per share. Director’s qualification, 1 
share. ‘Transfer form, common; fee, 2s. 6d. Telephone number, 8969 London Wall. 
Latest prices—ordinary, 15s. ; debentures, 1005. 


Pacific Oilfields, Limited.—Dircctors: R. B. Forman, W. Mackenzie, C. H. Moore, 
T. Royden, and A. B. Williamson. Secretury: F. W. Bishop. Office: Dashwood House, 
E.C.—The company was registered September 14, 1907, to acquire about 5,900 acres of 
land in the counties of Santa Barbara and San Luis, Obispo, California. The authorised 
capital is £250,000 in shares of £1, of which £145,000 has been subscribed and called up 
(the final instalment of 5s. per share being due on December 31, 1907), and 55,000 shares 
are to be issued fully paid to the vendors. Voting power, one vote for each share. 
Director’s qualification, £1,000 in shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Oilpump, London. Telephone number, 3438 London Wall, 
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Pacific Phosphate Company, Limited.— Directors : Lord Stanmore (Chairman), J. T. 
Arundel (Deputy-Chairman), G. W. H. Bowen, E. Cayford, A. R. Dickinson, G. C. 
Ellis, J. Ewart, F. Hernsheim (Hamburg), H. Kaesemacher (Stettin), E. A. Levy, 
and H. Voss (Managing Director). Secretary: A. J. Reeves. Office: Baltic House, 
27, Leadenhall Street, E.C. — The company was registered April 18, 1902. The 
authorised capital is £250,000 in shares of £1, half being in 7 per cent. cumulative 
preference, having a priority also as regards capital, and half ordinary, and the 
whole amount has been subscribed and paid up. There are also 5 per cent. first 
debentures of £100 each for £60,000, part of a total authorised of £100,000, with interest 
payable June 30 and December 31, and the principal redeemable at 105-per cent. on 
January 1, 1916, by means of a sinking fund of £5,000 for the years 1907 and 1908, and of 
£10,000, commencing on January 1, 1909, for each year thereafter, to be applied to the 
purchase of debentures in the market below 105, and any balance in redemption by annual 
drawings at 105, while in the event of liquidation the debentures are repayable at the same 
price ; amount outstanding £55,100. The debentures are a first charge on the undertaking 
and assets. The accounts are made up annually to December 31, and submitted in June. 
For 1903 the ordinary shares got 25 per cent. ; for 1904 and 1905, 15 each year ; for 1906, 
30. Reserve accounts, £46,486; carried forward, £31,295. On account of 1907 20 
per cent. has been paid. The preference dividend is paid half-yearly. Voting power, 
one vote for every share of either class, but preference shareholders only vote under 
special conditions. Director’s qualification, 250 shares of either class. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Paciphos, London. Telephone number, 3074 
Avenue. The debentures are quoted in the official list ; latest price, 96. 


Packing Materials Association, Limited. — Directors J. Blackwell (Chairman), 
B. 8. Blackwell, J. D. Blackwell (Managing Director), W. E. Blackwell (Sub-Managing 
Director), T. E. Briggs, F. S. Earnshaw, J. R. McLaine, and F. J. Scholefield. Secretary : 
W. H. Hickman. Office: Vauxhall Street, Rochdale Road, Manchester.—The company 
was registered December 18, 1900, to acquire and amalgamate the businesses of certain 
firms engaged in the patent packing oilcloth and tarpaulin trade. The authorised capital 
is £200,000 in shares of £1, half being 6 per cent. cumulative preference, having also 
a priority as to capital, and half ordinary, and £82,500 ordinary (all to the vendors) and 
£67,355 preference have been issued and paid up. The accounts are made up annually 
to September 30, and submitted in November. No further information is obtainable, but 
this is official. Voting power, one vote for each share, but preference shareholders only 
vote under special conditions. Director’s qualification, 500 ordinary shares, to be 
acquired within one month from appointment. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Nezer, Manchester. Telephone numbers, 602 and 3849, Manchester. 


Palace and Derby Castle, Limited.—Directors: J. A. Brown (Chairman), L. Dursley 
(Vice-Chairman), L. Broadbent, A. Gill, W. H. Smith, and R. Stott. Secretary and 
Manager: C. Fox, Jun. Office: Gaiety Theatre, Douglas, Isle of Man.—The company was 
registered March 29, 1898, to acquire certain properties and pleasure resorts at Douglas, Isle of 
Man. The authorised capital is £130,000 in shares of £1, £60,000 being 5 per cent. cumulative 
preference, having a priority also as to capital, and £70,000 ordinary, and power was taken 
to issue debentures for £85,000. The entire capital has been subscribed and called up. The 
debentures are registered, of £50 each, carry 4 per cent. interest, payable January 1 and 
July 1, are redeemable January 1, 1918, at par, and are secured by a first charge on all the 
company’s real estate. The accounts are made up annually to October 31, and sub- 
mitted in November. For the period to October 31, 1898, a dividend of 6 per cent. was paid 
on the ordinary shares ; for 1898-9 the dividend was again 6 per cent.; for 1899-1900, 1900-1, 
and 1901-2 only the preference dividend was paid; for 1902-3 the ordinary shares received 
3 per cent.; for 1903-4, 23; for 1904-5, 35; and for 1905-6 and 1906-7, 5. Reserve 
fund, £1,500; carried forward, £1,030. Voting power, one vote for every 10 shares 
of either class. Director’s qualification, 500 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Gaiety, Douglas, Man. 


Palace Theatre, Limited.—Dvrectors: T. E. Polden (Chairman), A. Butt (Managing 
Director), E. Cremetti, and J. L. Graydon. Secretary: M. E. Benjamin. Office: Palace 
Theatre, Shaftesbury Avenue, W.—The company was registered July 26, 1892, to acquire 
the Royal English Opera House in Shaftesbury Avenue and convert it into a music- 
hall. In 1893 reconstruction took place under the same title, re-registration being effected 
June 22, 1893, and in 1896 the capital was written down by one-half. The authorised 
capital is £100,000 in shares of 10s., all allotted, and £90,000, or 9s. per share, called up, 
and the properties were acquired subject to a mortgage of £85,000 at 4 per cent., since 
reduced to £80,000. The accounts are made up annually to July 26, and submitted in 
August. For 1895-6, 14 per cent. was paid (on the present capital); for 1896-7, 14; 
for 1897-8, 20; for 1898-9 and 1899-1900, 25 each year; for 1900-1, 20; for 1901-2, 10; 
for 1902-3, 15; for 1903-4 and 1904-5, 12; for 1905-6, 5; and for 1906-7, 123.' Special 
reserve fund, £3,000; carried forward, £15,500. Voting power, one vote for every 5 
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shares, Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. ‘Tele- 
phone number, 4144 Gerrard. The company is quoted in the official list ; latest price, ?. 


Palmer and Co., Limited.—Directors: G. B. Game (Chairman), V. D. T. Palmer, 
and A. E. Webb. Secretary: A. Pinkney. Office: Victoria Oil and Candle Works, 
Stratford, E.—The company was registered August 2, 1898, in reconstruction of a company 
of the same name, registered September 23, 1891, to acquire the business of the firm of the 
same name, candle and oil manufacturers. The authorised capital is £56,250 in shares of 
£1, £45,000 being 6 per cent. non-cumulative preference, with a right to participate in 
surplus profits after the £11,250 of ordinary shares shall have received 6 per cent. per 
annum. The preference shares have also a priority as to capital. ‘The entire capital has 
been subscribed and called up. There is also a loan of £5,000. The accounts are made up 
annually to March 31, and submitted in June. For the period to March 31, 1899, and 
the five years to 1903-4, 6 per cent. per annum was paid on the ordinary shares ; there 
has since been no dividend on either class of shares. Credit balance at March 31, 1907, 
£180, as against a debit of £726 brought down. Voting power, one vote for every share of 
either class, Director’s qualification, 250 shares, ordinary or preference. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Palmerine, London. Telephone 
numbers, 1308 East and 439 Stratford. 


Palmer Tyre, Limited.—Directors: Maj. L. Darwin (Chairman), C. H. Gray, E. J. 
Mitchell, R. N. Moir (Secretary), and T. H. Woollen. Office: 121, Shaftesbury 
Avenue, W.C.—The company was registered March 14, 1895. The authorised capital is 
£100,000 in shares of £1 (each share having, in March, 1899, been subdivided into ten), and 
£60,000 has been subscribed and called up. The accounts are made up annually to 
September 30, and submitted in November. For 1899-1900 the dividend was 20 per 
cent. ; for 1900-1, 25; for 1901-2, 20; for 1902-3 and 1903-4, 10 each year; for 1904-5, 
6 ; and for 1905-6 and for 1906-7, 5. Reserve fund, £7,000. Balance sheets are not published, 
but this information is official. Telegraphic address, Tyricord, London. ‘Telephone 
numbers, 1810 and 1811 Gerrard. 

In 1902 practically all the shares were purchased by the India Rubber, Gutta Percha, 
and Telegraph Works Company, Limited. 


Palmer’s Stores (1903), Limited.— Directors: E. M. Hope (Chairman), A. J. Collins 
(Secretary), G. M. Hope, G. J. Pryor (Managing Director), and H. E. Pryor. Office: 11-15, 
King Street, Hammersmith, W.—The company was registered October 27, 1903, to take 
over the business of provision dealers, &c., of a company of practically the same name, 
registered October 11, 1897. The authorised capital is £60,000 in shares of £1, £40,000 
being 6 per cent. cumulative preference and £20,000 ordinary, and the whole amount has 
been subscribed and called up. There are also loans of £2,000. The accounts are made 
up annually to about the end of August, and submitted in November. For the year to 
September 3, 1904, and for 1904-5, 5 per cent. per annum was paid on the ordinary shares ; 
for 1905-6, 4; and for 1906-7 only the preference dividend was paid. General reserve, 
£2,000 ; carried forward, £554, including £511 brought down. The preference dividend 
is paid half-yearly. Voting power, one vote for each share of either class. Director’s 
qualification, 250. shares, half ordinary and half preference. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Palmer’s Stores, Hammersmith. Telephone number, 
99, Hammersmith. 


Pampa Alta Nitrate Company.—The company was incorporated under the laws of 
Chili in 1904, and owns properties about 2,200 acres in extent in the district of Pampa Alta, 
in the Province of Antofagasta. The oficina was completed in July, 1905. The company 
has an issued and paid up share capital equivalent to £450,000 in shares of £10, and in 
July, 1906, £200,000 of 6 per cent. first mortgage debentures to bearer of £100 each was 
made through the Anglo South American Bank, Limited, 97-8, Bishopsgate Street Within, 
E.C., at par; coupons are payable January 1 and July 1, and on January 1, 1908, and 
each succeeding January 1, up to and including January 1, 1917, £20,000 of debentures 
are to be redeemed at par by drawings, less the number of any debentures which the 
company shall have purchased during the preceding year, while the company has reserved 
the right to accelerate the redemption in and after 1910, any redemption, however, 
beyond £20,000 to be at 102 per cent. The debentures are secured by a first mortgage on 
the real property and buildings, and the trustees for the debenture holders are J. M. Tulloch 
and F. G. Lomax. The accounts are made up annually to December 31, and submitted in 
Valparaiso in April. For 1906 the net profit was £54,771. Reserve, £18,630. The 
debentures are quoted in the official list ; latest price, 95. 


Pan de Azucar Nitrate Company, Limited.— Directors : Hon. H. C. Gibbs (Chairman), 
B, Cokayne, H. W. Sillem, and J. I. Smail. Secretary: H.P. Leach. Office: 170, Gresham 
House, E.C.—The company was registered July 12, 1901, to acquire the nitrate grounds 
of Pan de Azucar, situated in Tarapaca, Chile, and to erect thereon machinery for the manu- 
facture of nitrate of soda and iodine. ‘The authorised capital is £110,000 in shares of £5, all 
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of which has been subscribed and called up. There were 6 per cent. first mortgage 
debentures for £80,000, but these have all been paid off. 

The accounts are made up annually to June 30, and submitted in November, an interim 
dividend (in 1907 of 6 per cent.) being paid in May. The necessary plant has been put 
down; and the company’s quota in the nitrate combination commenced to run on April 
1, 1903. For the period to June 30, 1903, only debenture interest was paid ; and for 1903-4, 
1904-5, 1905-6, and 1906-7, a dividend of 12 per cent. was distributed each year. Statutory 
reserve, £4,511; general reserve, £40,000; insurance reserve, £1,200; carried forward, 
£3,799. Voting power, one vote for every share. Director’s qualification, 100 shares. 
‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Azucarenlo, London. The 
ordinary shares are quoted in the official list ; latest price, 8}. 


Papuan Industries, Limited.— Directors : G. C. T. Parsons (Chairman), F. H. Hawkins, 
H. F. Keep, E. W. Pye-Smith, R. Somerville, F. W. Walker (Managing Director), and J. 
W. Wilson. Secretary: T. Elson. Office: 120, Colmore Row, Birmingham.— The company 
was registered November 9, 1904, for the purpose of developing the native industries 
of Papua (New Guinea) and the Islands of the Torres Straits. The authorised capital 
is now £50,000 in shares of £1, of which £21,977 has been subscribed, and £10,722 paid 
up, 20,911 shares having 10s. paid, and 1,066 5s. The company being primarily 
established for philanthropic and religious purposes, it is not intended that the shareholders 
shall derive any profit in excess of a dividend at the rate of 5 per cent. per annum; it is 
provided that dividends shall begin to accrue as from the date of payment of calls at the 
rate of 5 per cent. per annum (cumulative), but no dividend is to be paid before the end 
of the year 1910, nor after that date until a reserve fund equal to 5 per cent. on the paid- 
up capital shall have been created out of profits, and after providing for such a reserve fund, 
and for the equalisation of dividends (or for the payment of arrears, if any), surplus profits 
are to be devoted to the development, extension and increase of the company’s operations. 
The accounts are made up annually to December 31, and submitted in May. Attention 
has so far been directed to developing the undertaking, and no dividend has yet been paid. 
Voting power, one vote for each share. Director’s qualification, 100 shares. ‘Transfer form, 
common ; fee, 2s.6d. Telegraphic address, Profit, Birmingham. Telephone number, 183, 
Birmingham. 

Paquin, Limited.— Directors : J. Barker, M.P.(Chairman), A. von André, W. Mendel, Sir 
A. J. Newton, Bart., and H. K. Newton. Secretary: T. Nevell. Office: 1, Leadenhall 
Buildings, E.C.—The company was- registered November 11, 1896, to acquire the business of 
Messrs. Paquin and Co., ladies’ dress, &c., makers, of Paris and Dover Street, London, W. 
The authorised capital is £500,000, half in 6 per cent. cumulative preference shares of £5, 
ranking also for priority as to capital, and half in ordinary shares of £1. After payment of 
the preference dividend 20 per cent. of the surplus net profits is to be set aside to a reserve 
fund (until the same, together with the working capital, shall amount to £250,000). The 
entire capital has been subscribed and cailed up. The accounts are made up annually to 
December 31, and submitted in March. The business was taken over as from December 
31, 1896, and until that date the ordinary shares got 10 per cent. per annum, and for the 
seven years to 1903 dividends at the same rate were paid; for 1904 the distribution was 
13 per cent. ; for 1905, 15; and for 1906, 18. Out of the profits of 1905 and 1906 
£50,000 was each year written off goodwill. Reserve fund, £96,498 ; undivided profit for 
ordinary shareholders, £31,525; carried forward, £28,163. On account of 1907 5 per cent. 
was paid in August. The preference dividend is paid January land July 1. Voting power, 
one vote for every ordinary share, and five votes for every preference share. Director’s 
qualification, £1,000 in shares of either class. Transfer form, common; fee, 2s. 6d. Tele- 
phone number, 297 Avenue, Both classes of shares are quoted in the official list. Latest prices 
—preference, 54; ordinary, 23. 


Para Electric Railways and Lighting Company, Limited. — Directors: Maj. Sir 
W. Evans-Gordon, M.P. (Chairman), H. Ansell, E. 8S. Baring Gould, E. C. Cheston, 
F. M. Voules, and W. K. Whigham. Secretary: G.H.H. Chambers. Office: 20, Birchin 
Lane, E.C.—The company was registered July 25, 1905, to acquire the tramway and electric 
lighting undertakings of the Companhia de Estrada de Ferro Paraense of Para, Brazil. 
The authorised capital is £700,000 in shares of £5, half being 6 per cent. cumulative 
preference, having a priority also as to capital, and half ordinary, and £225,000 of prefer- 
ence and all the ordinary have been issued as fully paid. There is also £700,000 5 per 
cent. first mortgage debenture stock, which is being issued as construction proceeds, with 
interest payable June 1 and December 1, and the principal repayable by purchase at or 
under 105 per cent., or by drawings at the same price by means of a cumulative sinking 
fund as from December 1, 1908, of 4 per cent. per annum. No report has yet been issued, 
but this notice has been officially revised. Debenture interest is paid to date. Voting 
power, one vote for each share of either class. Transfer form, common; fee, 2s. 6d. 


co cetepie address, Fusionless, London. Telephone numbers, 4228 Avenue and 14011 
entral, 
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Park and Croesar Slate Quarries Company, Limited.—Directors: J. G. Ashmore, 
Sir A. F. D. Cunningham, K.C.LE., J. Curwen, F. B. Jones, T. Jones, W. Smith, and 
F. Walker. Secretary: M. Kellow. Office: Penrhyndeudraeth, North Wales.—The 
company was registered August 21, 1895. The authorised capital is £100,000 in shares of 
£1, half being 7 per cent. cumulative preference, having a priority also as to capital, and 
half ordinary, and to November 16, 1906, £34,270 preference and £31,007 ordinary had been 
subscribed, all the preference and 30,007 ordinary shares being fully paid, and 1,000 ordinary 
having 4s. called ; at that date there were also mortgages for £27,500. No information is 
obtainable from the company. Voting power, one vote for every share of either class. 
Director’s qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Kellow, Portmadoc. 


Park Foundry Company, Limited.— Directors: J. Smedley, W. B. Codd, G. E. Franklin, 
A. J. Smedley, and W. E. Smedley. Office: Park Foundry, Belper.—The company was 
_Tegistered April 19, 1900, to acquire a private business carried on under the same title at 
Belper, Derby. The authorised capital is £50,000 in shares of £1, of which to December 31, 
1906, £40,000 had been issued fully paid to the vendors. An issue of 5 per cent. perpetual 
debenture stock for £50,000 was made publicly at par; the stock is secured by a first 
mortgage on the freehold properties, and has interest payable January 1 and July 1, while 
in the event of a voluntary winding up the stock is to be repaid at the rate of 110 per 
cent, The accounts are made up annually to June 30. No information is obtainable from 
the company. On May 30, 1904, Mr. W. Hart, 48, Wardwick, Derby, was appointed 
receiver on behalf of the debenture holders. Voting power, one vote for each share. 


Parker, Winder, and Achurch, Limited.— Directors: H. Parker(Chairman), J. P. Achurch, 
G. G. Brodie, W. Pearce, and A. Winder. Secretary: A. C. W. Smith. Office: 51-2, Broad 
Street, Birmingham.—The company was registered March 12, 1897, to acquire the business 
of wholesale and retail ironmongers, metal merchants, &c., of the firm of the same name. 
The authorised capital is £60,000 in shares of £5, half being 6 per cent. cumulative preference, 
having a priority also as to capital, and half ordinary, and £22,000 preference and all the 
ordinary have been subscribed and called up. There are also mortgages, Xc., for about 
£5,800. The accounts are made up annually to December 31, and submitted in March. 
For the period to December 31, 1897, and for the seven years to 1904, the ordinary shares 
received 10 per cent. per annum ; for 1905, 3? (paid as an interim dividend) ; and for 1906, 
4, Reserve fund, £11,000; carried forward, £665. The preference dividend is paid half- 
yearly. Voting power, one vote for each ordinary share; preference shareholders only vote 
in case of winding up, increasing borrowing powers, &c. Director’s qualification, 100 
ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Ironclad, 
Birmingham. Telephone number, 1041 (5 lines), Birmingham. Latest prices—ordinary, 
44; preference, 4%. 


Parke’s Drug Stores, Limited.—Directors : P. Warnford-Davis (Chairman), A. Chatto, 
J. F. Fuerst, and J. Murison (Managing Director). Secretary: M. Cashmore. Office: 
65, Harmood Street, N.W.—The company was registered June 20, 1894, to take over certain 
businesses. The authorised capital is £100,000 in shares of £1—£40,000 in 6 per cent. 
cumulative preference, ranking also for priority as to capital, and £60,000 in ordinary. 
Of the preference capital £39,574 has been subscribed, 39,274 shares being fully paid, 250 
having 15s. per share paid, and 50 12s., and of the ordinary capital £30,858 has been subscribed, 
30,708 shares being fully paid and 150 having 15s. per share called. The accounts are made 
up annually to September 30, and submitted in December. For the four years to June, 
1898, and the fifteen months to September, 1899, 6 per cent. per annum was paid on the 
ordinary shares; for 1899-1900, 75; and for the six years to 1905-6, 6. Reserve funds, 
£12,746; carried forward, £469. On account of 1906-7 3 per cent. was paid in June. 
The preference dividend is paid half-yearly, in April and October. Voting power, one vote 
for each ordinary or preference share. Director’s qualification, £250 in ordinary or preference 
shares. Transfer form. common; fee, 2s. 6d. Telegraphic address, Almondine, London. 
Telephone numbers, 485 (North) and 2084 (P.O.) Hampstead. 


Parnall and Sons, Limited.— Directors : W. Chamberlain (Chairman), A. H. Gibson, and 
W. E. Hipkins. General Manager: T. H. Armstrong. Secretary: T. Baxter. Office: 
21-2, Narrow Wine Street, Bristol.—The company was registered June 29, 1889, to take over 
the business of the firm of the same name, shop fitters, scale makers, iron and brass founders, 
&c. The authorised capital is £45,000 in shares of £10, all of which has been subscribed and 
paid up. There are also debentures for £30,000. The accounts are now made up annually 
to March 31, and usually submitted in June. No report has recently been received, but 
this notice has been officially revised. Voting power, one vote for each share. Director’s 
qualification, 20 shares for first directors; other directors, 50 shares. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 356 (National), Bristol. 


In 1899 nearly all the shares were acquired by W, and T. Avery, Limited. 
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Parsons Brothers, Limited.— Directors: E. D. C. Davey, 8S. Hume, W. L. Mannington 
(Secretary), J. Parsons (Life Director), T. Parsons (Life Director), W. J. Parsons, and H. 8. 
Woollard. Office: East Gate, Lewes.—The company was registered May 4, 1900, to acquire 
the businesses of Messrs. Parsons Brothers and Messrs. Latter, Parsons and Co., timber and 
slate merchants. The authorised capital is £110,000 in shares of £10, £20,000 being 5 per 
cent. cumulative preference, having a priority also as to capital, and £90,000 ordinary, and 
to June 18, 1907, £72,200 ordinary had been subscribed and called up; at that date there 
were also mortgages for £12,500. In July, 1907, a lien was registered for £6,000 debentures, 
part of £50,000 authorised. No information is obtainable from the company. Voting 
power, one vote for every share of either class. Director’s qualification: life directors, 
1,000 shares. Transfer form, common; fee, 2s. 6d. 


Parsons’ Foreign Patents Company, Limited.—Dzrectors: C. J. Leyland (Chairman), 
A. H. Barker, A. J. F. Barker, W. Boveri, Hon. C, A. Parsons, C.B., and A. A. C. Swinton. 
Manager: ¥. H. Barker. Secretary: A. EK. Taylor. Office: 62, New Broad Street, E.C. — 
The company was registered August 1, 1899, to acquire certain continental patent rights for 
turbine machinery, &c. The authorised capital is £60,600, £60,000 in ordinary shares of £1, 
and £600 in deferred shares of 1s. After setting aside £3,000 (or 15 per cent., whichever 
may be the greater) each year out of profits, for the purpose of writing down the value of 
patent rights, two-thirds of surplus profits is to be distributed to the ordinary shareholders, 
the balance going to the deferred. The entire capital has been subscribed and paid up, and 
there are also loans, &c., for £7,982. The accounts are made up annually to June 30, and 
submitted in July. The net profits for the year 1904-5 were £31,474, of which £12,964 was 
appropriated as dividend to the share capital as it then stood ; and for 1905-6 and 1906-7 
the ordinary shares received 80 per cent. each year, and the deferred 15s. per share. 
Carried forward, £808. Voting power, one vote for each share of either class. Director’s 
qualification, none specified. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Parsoleta, London. ‘Telephone number, 2707 London Wall. 


Parsons Marine Steam Turbine Company, Limited.— Directors : Earl of Rosse (Chair- 
man), N. C. Cookson, C. J. Leyland, Hon. C. A. Parsons, C.B. (Joint Managing Director), 
J. B. Simpson, A. A. C. Swinton, R. J. Walker (Joint Managing Director), and Sir W. H. 
White, K.C.B. Secretary: W. H. Pilmour. Office: Turbinia Works, Wallsend-on-Tyne,— 
The company was registered July 17, 1897. The authorised capital is £500,000 in shares of 
£100, of which £244,100 has been subscribed, and £211,280 called up, 800 shares being fully 
paid, and 1,641 having £80 called, while it is not intended to call up any more. The accounts 
are made up annually to June 30, and submitted in October, an interim dividend (in 1907 of 
5 per cent.) being paid in January. For 1904-5 and 1905-6, 10 per cent. was paid each year. 
Carried forward, £4,946. The report tor 1906-7 has not been received ; according to a 
newspaper paragraph the distribution for that year was 124 per cent., and £11,133 was 
carried forward. Voting power, one vote for every share. Director’s qualification, £1,000 
nominal of shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Turbinia, 
Wallsend. Telephone numbers, 106, 107 and 108, Wallsend. 


Patent Enamel Company, Limited.— Directors: G. E. Wright (Chairman), 
J. Bradley, and A. C. Wright. General Manager and Secretary: A. C. Goodman, 
Office: Selly Oak, Worcestershire.—The company was registered March 18, 1888, to take 
over the business carried on at Birmingham under the name of the Patent Enamel 
Company. This company went into liquidation in July, 1894, and reconstruction took 
place under the same title as before, the present company being registered July 17, 1894. 
In the reconstruction the capital was largely written down. 

In 1905 a bonus of 100 per cent. in like security was paid to the ordinary shareholders 
(applied as to the fully-paid shares in payment in full of an equal number of new ordinary 
shares, and as to the partly-paid shares partly in paying up in full the existing shares and 
partly in paying in full new shares issued in the proportion of 1 in 5); and at the same 
time the dividend on the preference shares was raised by 24 per cent. The authorised 
capital is £60,000—£35,000 being preference (£21,000 in shares of £1, and £14,000 in shares 
of £7) and £25,000 ordinary (£22,565 in shares of £1 and £2,435 in shares of £2 10s.). The 
preference shares rank for priority as to capital, and also before the ordinary for cumulative 
dividends of 84 per cent. per annum, without further participation. Of the preference 
shares £21,000 has been subscribed and paid up, and of the ordinary capital £22,565—being 
the £1 shares in each case. It is proposed to make the nominal amount of all the shares £1. 

The accounts are made up annually to December 31, and submitted in February. For 
1896 and 1897 the preference capital got 12s. per share each year, and the ordinary 10 per 
cent. per annum ; for 1898 the preference got 12s. per share, and the ordinary 15 per cent. ; 
and for six years to 1904, 12s. per share and 20 per cent. respectively were paid. For 1905 
the ordinary shares received 15 per cent. ; and for 1906, 20. Reserve fund, £2,500; carried 
forward, £2,948. On account of 1907 5 per cent. was paid in August on the ordinary 
shares, and 4} on the preference. Voting power, one vote for every share of either class up 
to 100, and one for every additional 10 shares. Director’s qualification, £250 of paid-up 
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capital, preference or ordinary. Transfer form, common ; fee, 2s.6d. Telegraphic address, 
Original, Selly Oak. Latest prices—ordinary, 3; preference (£1 paid), 30s. 

Patent Victoria Stone Company, Limited.— Directors ;: J. J. Griffiths (Chairman), H. J. 
Carter, W. T. Douglass, Dr. J. W. L. Glaisher, F. Gritiths, and W. Prevost. Secretary : 
J. W. Richardson. Office: 10-13, Hamilton House, Bishopsgate Street Without, E.C.—The 
company was registered June 29, 1888, to acquire a private business carried on under 
the same title. The authorised capital was £150,000 in shares of £5, all of which has 
been issued, and £132,000 paid up, 2:4,000 shares being fully paid, and 6,000 having £2 paid. 
In 1907 it was decided to return £2 per share on the fully-paid shares, and £1 on the 
partly-paid shares, and this scheme has received the sanction of the court; and to 
reduce the nominal value of each share to £3. The accounts are made up annually to 
December 31, and submitted in March. For the half-year to December, 1888, and 
each of the eighteen years to 1906, 10 per cent. per annum was paid (in respect of 1906 
partly out of the reserve), together with a bonus of 23 per cent. each time for 1900, 1901, 
‘1902, and 1903, and of 14 per cent. for 1904 (no bonus for 1905 or 1906). Reserve, 
£18,000; carried forward, £2,259. On account of 1907 5 per cent. was paid in July. 
Voting power, one vote for each share. Director’s qualification, 50 shares. Transfer 
form, common; fee, 1s. per deed. Registered shares can be exchanged for share warrants to 
bearer, and vice versa, the only fee being the government stamp duty in exchanging from 
registered to bearer. Telegraphic address, Victoria Stone, London. ‘Telephone number, 
2866 London Wall. The shares are quoted in the official list ; latest price (fully paid), 53. 

It has been decided to create an issue of 5 per cent. debenture stock for a total not 
exceeding £25,000. 


Patentwood Keg Syndicate, Limited.—WSecretary : A. B. Bryden. Office: 108a, Cannon 
Street, E.C.—The company was registered May 29, 1903, to acquire certain British and 
foreign patent rights of a process for the manufacture of patentwood kegs and other articles. 
The authorised capital is £30,000 in shares of £1, all of which has been subscribed and 
called up. ‘* No report has been issued for some time as the company is not trading,” 
but this notice has been officially revised. Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Eliciting, London. Telephone number, 1087 Central. 

Paterson, Laing and Bruce, Limited.—Directors: E. Bruce, S. M. Bruce, T. J. A. 
Clark (Sydney), J. R. Laing, D. H. Roddick (Managing Director in Melbourne), A. B. 
Templeman (Sydney), and E. P. Truman (Melbourne). Secretary: G. Hodson. Office: 7-8, 
Australian Avenue, E.C.—The company was registered June 29, 1901, to acquire and 
extend the businesses of merchants and warehousemen of a company of the same name, 
of Melbourne, Sydney, Hobart, and London (registered November 15, 1897), of Lark, 
Sons and Co., Limited, of Sydney, and KR. Lewis and Sons, of Hobart. The authorised 
capital is £600,000, £350,000 being in 6 per cent. cumulative preference shares of £5, having 
a priority also as to capital, and £250,000 in ordinary shares of £1, and power was taken 
to issue debenture stock for £150,000. All the ordinary shares, £200,000 of preference 
shares, and £75,000 of debenture stock were issued in part payment of the properties 
mentioned, and subscriptions were invitéd at par for £150,000 of preference shares and 
£75,000 of debenture stock, all of which was allotted, and has been paid up. The debenture 
stock, which is secured by a fixed charge on the freehold property, carries 44 per cent. 
interest, payable April 1 and October 1, and the principal is repayable at 110 on October 1, 
1950; while if it should at any time become payable owing to the liquidation of the 
company it is to be redeemed at a value to be calculated according to the average mean 
market price in London during the three years immediately preceding, but not less than 
110 per cent. The ordinary dividend is to be restricted to 6 per cent. per annum until a 
reserve fund of £100,000 has been accumulated. 


The accounts are made up annually to July 31, and submitted in October. For the year 
ended July 31, 1902, 4 per cent. was paid on the ordinary shares; for 1902-3 only the 
preference dividend was paid ; for 1903-4 the ordinary shares received 3 per cent.; and 
for 1904-5, 1905-6 and 1906-7, 4. Reserve fund, £30,000; carried forward, £18,939. The 
preference dividend is paid half-yearly. The preference shares only have voting rights in 
case their dividend is in arrear or on any question directly affecting their interests. 
Director’s qualification, £250 of capital. Transfer form, common ; fee, 2s. 6d.; debenture 
stock is transferable in multiples of £1. Telegraphic address, Paradox, London. Telephone 
number, 3299 London Wall. The preference shares and debenture stock are quoted in the 
official list. Latest prices--preference shares, 4; debenture stock, 84. 

Pavilion, Newcastle-on-Tyne, Limited.— Directors : H. Astley (Chairman), T. Barrasford 
(Managing Director), J. R. Hall, I. Ibbetson, A. L. Parkinson, G. W. Parkinson, and E. 
J. Wilkinson. Secretary: 1. Ibbetson. Office: 1, Durham House Street, Strand, W.C.—The 
company was registered November 28, 1903. The authorised capital is £46,000 in shares of 
£1, £10,000 preference and £36,000 ordinary, and all the ordinary has been subscribed and 
paid up, while none of the preference has yet been issued. There are also £15,000 6 per cent. 
mortgage debentures of £50 each, secured by a specific charge on the freehold property, 


2058 THE STOCK EXCHANGE YEAR-BOOK. 


subject to prior mortgages for not exceeding £35,000, with interest payable June 30 and 
December 31, and the principal repayable at par June 30, 1919, the company, however, 
having reserved the right to pay off all or any of the debentures at any time (now), on six 
months’ notice, at 5 per cent. premium ; amount outstanding, £14,000. The accounts are 
made up annually to May 31, and submitted in June, an interim dividend (in 1906 of 23 
per cent.) being paid in December. After meeting mortgage and debenture interest, &c., 
there was a debit to profit and loss at May 30, 1905, of £2,083; for 1905-6 a dividend of 5 
per cent. was paid; and for 1906-7, 10. Carried forward, £771. Voting power, one vote 
for each share. Director’s qualification, none required. Transfer form, common; fee, 


2s. 6d. per deed. Telegraphic address, Mimesis, London. Telephone number, 2619 
Gerrard. 


Pavilion Theatre, Limited.— Directors: D. Munro and H. T. Munro. Secretary: 
P. E. Barkshire. Office: 10, Walbrook, E.C.—The company was registered February 22, 
1894, to acquire the lease for about 43 years of the Pavilion Theatre, Mile End. The 
authorised capital is £25,000 in shares of £5, of which £17,000 has been allotted as ordinary, 
and £4,000 as 6 per cent. preference, all fully paid. There are also 43 per cent. first 
mortgage debentures for £20,000, 5 per cent. second mortgage debentures for £4,000, and 5 
. per cent. third mortgage debentures for £5,800. The first and second mortgage debentures 
are guaranteed by the Law Guarantee, Trust and Accident Society, Limited. The 
accounts are made up annually to about November 5, and submitted in February. For 
1896-7, 12 per cent. was paid; for 1897-8, 10; for 1898-9, 6; for 1899-1900, 1900-1, and 
1901-2, 4 each year; and for 1902-3 and 1903-4, nil, a debit balance of £2,467 being 
carried forward at November 5, 1904, including a debit of £744 brought down. Interest 
on the guaranteed debentures has been paid to date, but that on the others is in arrear as 
from September 30, 1903. The property is now in possession of trustees for the debenture 
holders, who have granted a lease of same to a syndicate. 


Pawsons and Leafs, Limited.— Directors : W. B. Leaf (Chairman), T. P. Palmer, and J. 
Williams. Secretary: J. L. Godfrey. Address: 9, St. Paul’s Churchyard, E.C.— 
Pawson and Co., Limited, was registered February 25, 1873, to acquire the busi- 
ness of the firm of the same name, as warehousemen. In 1892 amalgamation 
with Leaf and Co., Limited, was effected, ‘and the name was changed as _ above. 
The authorised capital is £600,000 in shares of £10, of which £460,000 has been 
subscribed, and £276,000, or £6 per share, paid up. There are also—4 per cent. debentures 
of £100 for £138,000, issued in January, 1896, at par, with interest payable by warrant 
January 1 and July 1, while the principal is redeemable at the option of the company on or 
after January 1, 1920, at 105 per cent., on six months’ notice, and the debentures are 
pes) by a first charge on the entire assets of the company; and cash creditors for 

30,373, 

The accounts are made up to about the end of July and January, but they 
are only presented once a year—in February. For each of the three years to 1899, 
dividends of 6} per cent. were paid ; for 1900 and 1901, 74; for the thirteen months to 
January, 1903, 82; for the year to January, 1904, 74; and for 1904-5, 1905-6, and 1906-7, 5. 
Carried forward, £48,017. On account of 1907-8 25 per cent. was paid in August. Voting 
power, one vote for each share. Director’s qualification, 200 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Pawson, London. Telephone number, 


520 Bank. The company is quoted in the official list. Latest prices—shares, 44; debentures, 
94, 


Pearks, Limited.— Directors: W.H. Lensh (Chairman), L. M. Evens, 8. B. De Mesquita, 
M.D., and E. H. Plank. Secretary: J. Dumphreys. Office: 6, Bayer Street, E,C.— 
The company was registered July 15, 1896, as Pearks, Gunston, and Tee, Limited, 
to acquire various businesses of provision merchants, butchers, &c., and in 1904 the name 
was changed as above. The authorised capital is £350,000 in shares of £1, £250,000 
being 6 per cent. cumulative preference, having also a priority as to capital, and 
£100,000 ordinary. It is provided that, after payment of the preference dividend, at least 
10 per cent. of the remaining profits shall be carried to a reserve fund, until such fund 
amounts to £20,000. All the ordinary shares were issued to the vendor fully paid, and 
te eons of the preference capital has been subscribed and called up. ‘There is also a loan 
te) , 900. 

The accounts are now made up annually to about the third week of April, and submitted 
in June. The preference dividend has been paid to date, and the first dividend on the ordinary 
was 24 per cent. for 1902-3, while a similar distribution was made for 1903-4, 5 per cent. for 
1904-5 and 1905-6, and 6 for 1906-7. General reserve fund, £44,497 ; carried forward, £13,320. 
The preference dividend is paid half-yearly. Voting power, one vote for every share 
of-either class. Director’s qualification, 200 ordinary shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Exhalement, London. Telephone numbers, 1104 Holborn, 


622 London Wall, and 1429 Central. The preference shares are quoted in the official list ; 
latest price, 33, 
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Pearks’ Stores (Africa), Limited.—Directors: C. Steel (Chairman), E. T. Boxall, E. 
Levi, and E. H. Plank. Secretary: J. Dumphreys. Office: 6, Bayer Street, E.C,—The 
company was registered July 12, 1902, to take over from Pearks, Gunston and Tee, Limited, 
the business in South Africa of tea and provision dealers, &c. The authorised capital 
is £100,000 in shares of £1, all of which has been subscribed and paid up, of which 
£75,000 was issued in 1906. The accounts are now made up annually to March 16, and 
submitted in September. For the period to February, 1904, the dividend was 7 per cent. 
per annum ; for 19045 and 1905-6, 10; and to March, 1907, 5 per cent. per annum. 
General reserve, £1,000; carried forward, £1,620. Voting power, one vote for every share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 


Pearson Fire Alarm, Limited.—Directors: A. D. Fairbairn (Chairman), H. C. Hall, 
J. H. Hartridge, G. Lewis, and A. Williamson. Secretary: W. Hill. Office: 62, King 
William Street, E.C.—The company was registered March 9, 1903, in reconstruction of 
the Pearson Fire Alarm System, Limited, registered December 19, 1898. The authorised 
capital is £250,000 in shares of £1, of which £164,300 has been subscribed and called up. 
The accounts are now made up annually to December 31, and those for 1906 were 
submitted in November, 1907. The company’s installations are connected with about 50 
fire brigade stations in the United Kingdom. Arrangements have been concluded for the 
sale of the company’s apparatus in South Africa, and negotiations for its introduction in 
other countries and colonies are now pending. Debit to profit and loss at December 31, 
1906, £11,640, including £10,692 brought down. Voting power, one vote for every share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Sauvetage, London. Telephone number, 5887 Bank. 


Pearson Fire Alarm Syndicate (Railways, Docks and Shipping), Limited.— 
Directors: J. Dixon (Managing Director) and J. F. W. Perowne. Manager and Secretary : 
W. Adams. Office: 109, Victoria Street, S.W.—The company was registered April 11, 
1901. The authorised capital is £10,000 in shares of £1, and to December 20, 1906, the 
whole amount had been subscribed and called up, including 7,000 shares issued fully paid. 
No information is obtainable from the company. Voting power, one vote for every share. 
Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Coleperch, London. Telephone number, 1937 Gerrard. 


Peek Brothers and Winch, Limited.—Dircctors: F. 8. E. Drury (Chairman), R. Alston 
(Managing Director), J. Brooks, J. Harrison, and D. Mossman. Secretary: E. W. Burch. 
Office: 20, Eastcheap, E.C.—The company was registered May 10, 1895, to acquire the 
businesses of Messrs. Peek Brothers and Co., and Messrs. Francis Peek, Winch and Co., 
of London, and Messrs. Peek Brothers and Winch, of Liverpool, wholesale dealers in tea, 
coffee, &c. The authorised capital is £600,000 in shares of £5, half being in ordinary and 
half in 5$ per cent. cumulative preference, the latter ranking also for a priority as to 
capital, and the whole amount has been subscribed and called up. There are also—first 
mortgage perpetual 34 per cent. debenture stock for £200,000, issued in November, 1896, 
at 105 per cent., with a view of paying off mortgages taken over on the company’s formation, 
the interest dates being April 30 and October 31, and the principal is secured by a mortgage 
to trustees of certain freehold and leasehold properties ; loans for £61,544 ; and deposits for 
£20,362. 

The accounts are made up annually to June 30, and submitted in August. Before 
any dividend is paid on the ordinary shares a sum equal to at least 10 per cent. of 
the net profits is to be carried to reserve. For 1895-6 the ordinary shares received 4 per 
cent. ; for 1896-7, 35; for 1897-8, 4; for 1898-9, 3; for 1899-1900, 33; for 1900-1, 1901-2, 
and 1902-3, 2 per cent. each time; for 1903-4, the preference dividend was paid, but 
nothing on the ordinary ; for 1904-5, only a half-year’s dividend was paid on the pre- 
ference shares, and after providing for bad and doubtful debts (£24,313), and absorbing a 
reserve fund of £24,702, there was a debit balance at the close of the year of £2,809; 
for 1905-6, 6 per cent. was paid on the preference shares; and for 1906-7, 72 (including 
the balance of 24 per cent. of arrears), but there was no distribution on the ordinary. 
Reserve fund, £573. 

Voting power, one vote for each share; the preference shareholders can only vote on 
any question affecting their rights. Director’s qualification, 1,000 ordinary shares. Transfer 
form, common; fee, 2s. 6d. per deed. Share warrants to bearer can be obtained on payment 
of a fee of 1s. per warrant and stamp duty, and such warrants may be re-cxchanged for 
registered shares, the charge for this operation being 2s, 6d. Telegraphic address, Peek, 
London. Telephone numbers, 988, 990, and 991 Avenue. The company is quoted in the 


official list. Latest prices—-ordinary, 3 ; preference, 3; debenture stock, 773. 


Peek, Frean and Co., Limited.-—Directors: A. Carr (Chairman and Managing 
Director), E. Carr, J. Carr, Jun., G. H. Davis, T. Gadsby, and G. Roberts. Secretary: A. 
Greene. Registered Office: 158, Drummond Road, Bermondsey, S.E.—The company was 
registered March 22, 1901, to acquire the business of biscuit manufacturers of the firm of 
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the same name. The authorised capital is £500,000 in shares of £1, £300,000 being 
in 5 per cent. cumulative preference, and £200,000 in ordinary ; the preference shares 
have the right to repayment at the rate of 21s. per share in priority to the ordinary 
shares. The whole amount has been subscribed and called up. There is also 4 per cent. first 
mortgage debenture stock for £300,000 (the total authorised), of which £100,000 was issued to 
the vendors at par, and the remainder publicly at 102 per cent. ; the stock is secured by a 
mortgage on the freehold property, with interest payable January 1 and July 1, and the 
principal repayable in whole or in part at the company’s option at 105 per cent. on or after 
December 31, 1950, while in the event of the winding up of the company, voluntarily or 
otherwise, the stock is to be repaid at 105 per cent. Deposits for £13,006 have been received. 


The accounts are made up annually to December 31, and submitted in February. For 
1902 5 per cent. was paid on the ordinary shares, and for 1903, 1904, 1905, and 1906, 74 each 
year. Reserve fund, £25,000; carried forward, £31,736. The preference dividend is paid 
half yearly. Voting power, one vote for each share, but preference shares only vote under 
special circumstances. Director’s qualification, 500 preference shares. Transfer form, common ; 
fee, 2s. 6d; debenture stock is transferable in amounts of £1 and multiples. Telegraphic 
address, Pickaxe, London. Telephone number, 764 Hop. The preference shares and debenture 
stock are quoted in the official list. Latest prices—preference, 1; debenture stock, 100}. 


Pekin Syndicate, Limited.— Directors : C. Meyer (Chairman), Comte L. de Bertier de 
Sauvigny (Paris), G. Jamieson, C.M.G. (Managing Director), and R. Miller. Secretary : 
T. Gilbert. Office: 110, Cannon Street, E.C.—The company was registered March 17, 
1897, for the purpose of obtaining and developing concessions for mining, railway, and 
other undertakings in China. In May, 1898, the syndicate acquired the sole right for 
sixty years to open and work coal and iron mines and petroleum deposits throughout 
certain specified districts in the province of Shansi, China, covering an area of approximately 
20,000 square miles, and shortly afterwards a contract on similar terms was signed covering 
all that part of the province of Honan which lies to the north of the Yellow River. 
Certain railway rights were given under the concessions. The Chinese government 
is to receive a royalty of 5 per cent. on the prime cost of all minerals extracted ; 
and of the net profits, after providing for 6 per cent. interest on capital employed, and 
Benue aside 10 per cent. of the profits as a sinking fund the Chinese government is to receive 
25 per cent. 

The authorised capital is £1,540,000, £1,500,000 being in Shansi shares of £1, £39,900 in 
ordinary shares of £1, and £100 in deferred shares of 1s. The Shansi shares are entitled 
to 10 per cent. of the net profits of the syndicate divisible in each year arising from the 
Shansi and Honan concessions, until the sums paid shall amount to £1 per share, and in 
addition to 50 per cent. of all surplus net profits arising from such concessions (after provid- 
ing for the payment of the above percentage while it continues payable), and afterwards 
to 50 per cent. of the said profits, while in the event of a winding up, the Shansi shares are to 
take 50 per cent. of the surplus assets representing the Shansi and Honan concessions after 
paying off the whole of the syndicate’s paid-up capital. After allowing for the special 
portion of the profits to be appropriated to the Shansi shares, the surplus is to be appropriated 
—b50 per cent. amongst the ordinary shares, 40 per cent. amongst the deferred shares, and 
10 per cent. amongst the directors. Of the Shansi shares £1,202,822 have been issued and 
paid up; and all the ordinary and deferred shares have been issued and paid. 


The accounts are made up annually to December 31, and those to December 31, 1905, 
were submitted about a year later. No dividend has yet been paid, and no profit and loss 
account has yet been submitted. Work was started in June, 1902, on the construction of a 
railway from the Chinghua coalfields in Honan to Taokou on the Wei River. All work 
was finally completed early in 1905, and under an agreement the railway was handed over 
to the Chinese Government in June, 1905. ‘The total length of the line, exclusive of the 
branch to the mines, is 903 miles, and the agreed cost amounts to £614,600, or £6,791 per 
mile, which includes the cost of engines and rolling-stock. The cost of the railway has been 
repaid to the syndicate by the issue of Imperial Chinese Government Gold Bonds bearing 
interest at 5 per cent. per annum, repayable in 30 years by annual drawings commencing 
1916, during which period the railway is to be worked by the syndicate on behalf of the 
Chinese Government. The syndicate receives 20 per cent. of the surplus profits of each 
year. The railway agreement entered into in 1905 with the Chinese Government provides 
for the extension of the railway to Tsechow in Shansi. The syndicate holds 22,500 ordinary 
and 225 deferred shares of £1 each in the Chinese Central Railways, Limited, a company 
formed in 1904 with a view of consolidating British interests in the Yangtse Valley. The 
site for the collieries in Honan has been selected by the syndicate, and shafts have been 
sunk. The machinery for working the collieries has been erected, and the branch from the 
railway to the mines, with the necessary sidings, is completed and in working order. Cash 
balance at December 31, 1905, £20,120; investments, £397,590; shares in other companies 
at cost, £10,813; sundry debtors, £5,096 ; sundry creditors, £1,750—since that date about 
£300,000 of Shansi shares have been issued, making the statement of capital as above. 
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Director’s qualification, £1,000 of shares of any class. Voting power, one vote for every 
Shansi share, 40 votes for every ordinary share, and 335 votes for every deferred share. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Sindacato, London. The 


ordinary and Shansi shares are quoted in the official list. Latest prices—ordinary shares, 
53; Shansi shares, 3. 


2 
Pelling, Stanley and Co., Limited.— Directors : T. L. Pelling (Chairman), A. Damsell, G. 
Litt, E. Pelling, and G. D. Tobey. Secretary: H. Williams. Office: 28, Mathew Street, Liver- 
pool.—The company was registered September 30, 1897, to acquire the business of provision 
and fruit merchants of the firm of the same name. The authorised capital is £200,000, half 
being 6 per cent. cumulative preference shares of £5, having a priority also as to capital, and 
half ordinary shares of £1, and the entire capital has been subscribed and called up. The 
accounts are made up annually to December 31, and submitted in February or March. 
For the period to December 31, 1898, the ordinary shares received 10 per cent. per annum ; 
for 1899, 10 per cent. and a bonus of 7 per cent.; for 1900, 15; for 1901, 74; for 1902, 5; 
- for 1903, 6; for 1904 and 1905, 74; and for 1906, 125. General reserve fund, £12,000; 
special preference dividend guarantee reserve fund, £18,000; carried forward, £8,583. The 
preference dividend is paid half-yearly. Balance-sheets are not published, but this 
information is official. Voting power, one vote for every share, but preference share- 
holders are only entitled to vote on questions affecting their interests. Director’s qualifica- 
tion, £5,000 in ordinary shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, 


Pelling, Liverpool. Telephone numbers, 411 and 284 (Central), Liverpool. Latest price of 
preference, 4332. 


Perrins, Limited.— Directors: Sir P. C. Walker, Bart. (Chairman), A. E. Beck, T. Hall, 
F. A. Frost, H. Greenall (representing the ordinary shareholders), T. Bird, and G. Townsend. 
(representing the founders’ shareholders). Secretary: E. J. Hall. Office: 3, Winwick Street, 
Warrington.—The company was registered May 28, 1900, to acquire the British, foreign, and 
colonial patent rights in an invention of Mr. H. Perrins for an improved method of making 
wrought-iron and steel tubes; in May, 1905, the company took over the Mostyn Tube works 
at Latchford, Warrington, and became a manufacturing company. The authorised capital 
is £305,000 in shares of £1, £300,000 being ordinary and £5,000 founders’. The ordinary 
shares rank for cumulative dividends of 10 per cent. per annum, and, after providing for a 
reserve fund, any surplus is to be divided—as to one-half amongst the ordinary, and as to 
one-half amongst the founders’. The entire capital has been subscribed, and £280,562 10s, 
called up, 242,500 ordinary shares and all the founders’ shares being fully paid, while the 
remaining ordinary shares have 11s. 6d. paid. There is also a bankers’ overdraft for £18,000. 

The accounts are made up annually to June 30, and submitted in December. There wasa 
debit to demonstration account at June 30, 1906, of £8,415 ; deficiency on revenue account at 
same date, £21,275, including £15,579 broughtdown. Voting power, one vote for every share 
of either class. Director’s qualification, 500 ordinary shares. Transfer form, common ; fee, 
2s. 6d. Telephone number, 56, Warrington. Latest price of ordinary, 1s. Yd. 


Perry and Co., Limited.— Directors : J. J. Perry (Chairman), J. M. Smith and W. Wiley 
(Managing Directors), E. 8. Perry, H. Smith, and R. Heaton. Secretary: C. J. Hampton. 
Offices: 36, Lancaster Street, Birmingham.—The company was registered January 28, 1876, to 
take over the businesses of Sir Josiah Mason and A. Sommerville and Co., manufacturers of 
pens, &c., Birmingham ; of W. E. Wiley and Son, manufacturers of pencil cases, solitaires, 
studs, &c., Birmingham; and James Perry and Co., manufacturers and merchants, 
London, while the company also manufactures cycle chains and accessories. In 
1897 it was decided to reconstruct, in connection with some alterations in the 
business, and the present company was registered May 14, 1897. In 1904 one-half 
the ordinary capital was written off, and the authorised capital is now £461,236 in shares 
of £1, £160,362 being ordinary, £108,432 A 5 per cent. cumulative preference shares, 
and £192,442 B 5 per cent. cumulative preference, ranking after the A shares. Both 
A and B preference shares have a priority over the ordinary as regards capital in their 
respective order. All the'shares have been issued and paid up. The accounts are made 
up annually to December 31, and submitted in February. For 1897 the ordinary shares 
received 74 per cent. ; for 1898, 64; and for each of the five years to 1903, 5. For 1904 
and 1905 15 per cent. was paid each year on the reduced ordinary capital ; and for 1906, 173, 
including a bonus of 23 per cent. Carried forward, £4,658. A reserve fund of £3,000 was, 
in 1905, applied in reduction of goodwill account. On account of 1907 5 per cent. was paid 
in September. The’preference dividends are paid half-yearly. Voting power, one vote for 
every share of any class. Director’s qualification, 2,000 shares of any class. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Perry, Birmingham. Telephone 
numbers, 91, 92, and 5667 (Central), Birmingham. Latest prices—ordinary, 50s,; A 
preference, 24s. ; B preference, 22s. 


Peruvian Corporation, Limited—Durectors: Sir H. W. Tyler (Chairman), F. W. 
Barrow, G. A. Davis, W. S. Eyre, A, Naylor, J. Kulp (Paris) H. M. Read, 
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and H. Van Kempen (Amsterdam). Secretary: T. E. Webb. Office: 43-6, Thread- 
needle Street, E.C.—This company was registered March 20, 1890, to take 
up concessions granted by the Peruvian government to Peruvian bondholders under 
the contract for the settlement of the Peruvian external debt. Prior to such contract 
being concluded, the whole of the outstanding Peruvian bonds of 1870 and 1872 had 
been registered with the Peruvian Bondholders’ Committee, and clause 1 of the said 
contract, in the following terms, releases the government of Peru from all further claims by 
the bondholders: ‘‘ The committee of bondholders, in representation of the latter, releases 
the government of Peru fully, absolutely, and irrevocably from all responsibility for the 
loans of 1869, 1870, and 1872, so that said responsibility cannot be hereafter revived against 
Peru, either in whole or in part for any cause or motive.” Further, each bond had to be 
stamped as follows: ‘“‘Peru remains absolutely, completely, and irrevocably released from 
all responsibility for the capital and interest represented by this bond, in accordance with 
the contract approved by the congress of Peru on October 25, 1889.” The Peruvian 
government gave to the bondholders a cash annuity ; the whole of the state railways ; 
guano concessions; and land grants. The cash annuity was £80,000, to run for a 
period of thirty years, commencing in 1893. It was subsequently reduced to £60,000, 
in consideration of exemption of the corporation from taxes, and as so reduced it 
was paid to June, 1893, subsequent to which date default took place. After lengthy 
negotiations between the corporation and the government a settlement of all questions in 
dispute was arrived at in June, 1907. Under this agreement the government is to pay to 
the corporation thirty annuities, each of £80,000, in monthly instalments commencing in 
July, 1907, the sugar tax being specifically allocated as security, while the government has 
undertaken that the sugar tax shall not be altered without the consent of the corporation ; 
which on its side is to pay taxes quarterly at the rate of £12,000 per annum for the first 
ten years, £15,000 per annum for the second ten years, and £20,000 per annum for the 
third ten years, and thereafter at -the same rate as is paid by other railways in Peru. The 
total mileage of the railways at present operated by the corporation is 798} miles, but under 
the 1907 agreement the corporation is to construct additional railways of nearly 200 miles to 
be completed by September 24, 1908, for provisional traffic and definitely nine months later, 
The railways referred to were ceded for a term of sixty-six years from January, 1890, 
but the 1907 agreement extended the lease by 17 years (to 1973), and at the expiration of 
that period the lines are to revert to the government, which, during the period of 17 years 
by which the lease was extended under the 1907 agreement, is to receive 50 per 
cent. of the net profits of the railways, and after deducting the service of the 
bonds the corporation may have issued, not exceeding in the whole £6,000,000. The 
government is to provide the necessary lands, being the property of the state, required for 
the railways and buildings. The taritfs have been arranged with the government, and it 
is provided that ‘‘the silver sold shall be received in payment for freights and passages at 
the current market rate of exchange, except when this exchange shall fall below thirty- 
four pence. In such case the tariffs shall be raised in proportion, until they reach the 
said exchange of thirty-four pence”; and to meet the fall in the value of silver, tariffs 
have been raised, wherever possible, to the maximum. All articles required for the 
construction and repair of the railways (as well as machinery and tramways for working 
the guano) are to be imported into Peru free of government duties. The right .is given 
to work the existing telegraph lines, or those which may be hereafter established along the 
railways, with the same conditions in regard to the telephone. By subsequent contracts the 
corporation acquired the right to construct and own in perpetuity a railway from a station 
on one of the state lines to reach any one of the navigable rivers of the interior of Peru (a 
distance, depending on direction, of from 153 to 300 miles), and in connection with this 
projected railway the government was to give the necessary lands and a subsidy of 6,000 
hectares (about 15,000 acres) of land for each kilometre of finished railway, the location of this 
land subsidy to be settled by agreement between the government and the concessionaires. 
The last-named railway concession is perpetual, and is exclusive for twenty-five years, and all 
the material necessary may be imported free of duty. Suryeys were made in accordance with 
‘the concession, but no construction works were undertaken in consequence mainly of non- 
payment by the Peruvian government of the annuity under the old agreement. A 
grant of 500,000 hectares of land in the Perené Valley having been made by the Peruvian 
government, the corporation started colonisation, and has improved existing roadways. As 
to the guano concession, the government ceded to the corporation all guano existing in 
the territory of Peru up to the amount of 3,000,000 English tons, as to 1,000,000 tons 
dependent upon building to Cuzco. ‘‘ The government cannot export guano, nor sell it so 
that others may export it, until the bondholders shall have finished taking out the amount 
ceded to them, but the right of using such guano as might be required for Peruvian 
agriculture was reserved. Some 700,000 tons have already been shipped, and considerable 
quantities are known still to exist, but it is difficult to give any reliable estimate of them.” 
‘The authorised share capital is £16,500,000 in shares of £1, (since converted into stock), 
£7,500,000 being 4 per cent. cumulative preference, and the balance ordinary. The shares 
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were issued against bonds of the Peruvian debts of 1870 and 1872, each £100 of 1870 
bonds receiving £24 of preference and £30 of ordinary of the new company, and each £100 
bonds of the 1872 loan receiving £20 of preference and £25 ordinary shares of the new 
company. The following issues have been made :—- 


£9,000,000 Ordinary stock. 
£7,500,000 Four per cent. preference stock. 


£3,700,000 Six per cent. first mortgage bonds to bearer of £50, £100, and £500 each. 
Of this amount £1,500,000 was issued in London and Amsterdam in 
April, 1890—in London by Messrs. Antony Gibbs and Sons, 15, Bishops- 
gate Street Within, E.C., at 91 per cent.; £1,100,000 was sold to 
Messrs. Gibbs—£500,000 in September, 1891, and £600,000 in June, 
1892; and the balance has been issued in discharge of certain obligations 
on one of the railways, in exchange for bonds of the National Pisco to 
Yea Railway loan, and in payment of obligations on other of the 
railways, and for repairs of the existing railways, construction 
_of extensions, and renewal of rolling stock. Interest is pay- 
able April 1 and October 1, by Messrs. Robarts, Lubbock, and Co., 
15, Lombard Street, E.C., and the principal was to be redeemed by 
annual drawings at 105 per cent., by a cumulative sinking fund of 1 
per cent. per annum, commencing January 1, 1896, or earlier, at the 
option of the company. The bonds may be registered as to principal 
only, at the option of the holder, and registered bonds may be again 
made payable to bearer, the fee being 2s. 6d. per transaction either 
way. The total authorised is £6,000,000. Interest on the bonds was 
duly paid to October, 1895, but, owing partly to the default of the 
Peruvian government in payment of the annuity, the debenture-holders 
decided in March, 1896, that the coupon due in April, 1896, should be 
paid at the rate of 2 per cent. per annum ; that coupons due October, 
1896, to April, 1901, both inclusive, should be paid at the rate of 3 per 
cent. per annum; and that coupons due thereafter should be paid at the 
rate of 4 per cent.-_per annum, the corporation, however, not to pay 
any dividends on either preference or ordinary capital for any year 
ending June 30 without first providing such a sum as will make up 
the interest on the debentures to 5 per cent. per annum for that year ; 
and after payment of such 5 per cent., the corporation may pay + per 
cent. dividend on the preference stock, while no dividend in excess of 
< per cent. on the preference stock is to be paid unless interest at 6 per 
cent. be first paid on the debentures for that financial year. Interest 
has been duly paid in accordance with this scheme. The accounts for 
the year ended June 30, 1900, enabled the company to pay an 
additional 2 per cent. on the debentures, making 5 per cent. for 
that year ; for 1900-1 and 1901-2 an additional 1 per cent. was paid 
each year on the debentures, making 5 per cent. for each year; and 
for 1902-3, 1903-4, 1904-5 and 1905-6 an extra 2 per cent. was paid on 
the April 1 following, making 6 per cent. for each year. The sinking 
fund for the debentures has been suspended until 1910. 


£520,000 Promissory notes, issued at various times in 1907, to run for twelve 
months. 


The accounts are made up annually to June 30, and submitted in December. For the year 
to June, 1891, a dividend of 1 per cent. was paid on the preference, and for 1891-2, 2. For 
the next seven years there was no distribution on the preference stock, and debenture 
interest was paid at the reduced rate of 3 per cent. per annum as stated above; for 1899- 
1900, 1900-1, and 1901-2 the debentures received, as above, 5 per cent., and a dividend of 4 
per cent. was distributed in respect of each of these years on the preference stock ; 
for the four years to 1905-6 the debentures got 6 per cent. per annum, and for 1902-3 ? per 
cent. was paid on the preference stock, for 1903-4 14, and for 1904-5 and 1905-6 14 each year. 
Reserve fund, £475,000; carried forward, £165,698, but it is stated that a considerable 
portion of this balance has been appropriated from time to time to necessary expenditures 
on capital account, and in providing stores and working capital for the several railways. 
The Peruvian government is, as stated above, largely in arrear with its guarantee. 
Voting power, one vote for every £1 of ordinary or preference capital. Transfer form, 
common ; fee, 2s. 6d. for each class of stock per deed. Stock is transferable in amounts 
of £1 and multiples. Telegraphic address, Impulsive, London. Telephone number, 2987 
Wall. The company is quoted in the official list. Latest prices—ordinary, 7; preference, 
307; debentures, 97, 
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Peruvian Cotton Manufacturing Company, Limited.—Directors: E. Eyre, W. S. 
Hyre, A. Naylor, and T. E. Webb. Secretary: H. D. Yates. Office: 43, Thread- 
needle Street, E.C.—The company was registered December 30, 1890, and acquired a mill 
situated near Lima, and in 1897 reconstruction took place, the present company being 
registered March 31, 1897. The authorised capital is £100,000 in shares of £1, of which 
£80,183 has been subscribed and paid up. The accounts are made up annually to March 31, 
and submitted in June. For 1897-8 the new company paid a dividend of 10 per cent. ; for 
1898-9, 6; for each of the five years to 1903-4, 8; for 1904-5, 6; and for 1905-6 and 1906-7, 
8. Reserve fund, £22,000; carried forward, £1,207. Voting power, one vote for each share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Rhino, London. Telephone number, 2987 London Wall. 

Negotiations for the amalgamation of this company with certain other concerns in Lima 
are in progress. 


Peter Jones, Limited.—Directors : J. Lewis (Chairman), H. M. Baker, F. Ford (Managing 
Director), and J. S. Lewis. Secretary: W. G. Pike. Office: 31, Symons Street, Sloane Square, 
S.W.—The company was registered May 28, 1900, to take over the business of general 
draper and outfitter of Mr. Peter Jones. The authorised capital is £160,000 in 
shares of £1, half being 5} per cent. cumulative preference, with a priority as to capital, 
and half ordinary, and the whole amount has been subscribed and called up. There is also 
a mortgage of £3,230. The accounts are made up. annually to about the third week of 
February, and submitted in April. For the period to February 22, 1901, the ordinary 
shares received 64 per cent. per annum; for 1901-2, 6; for 1902-3, 7; for 1903-4, 5; for 
1904-5, 4; and for 1905-6 and 1906-7, only the preference dividend was paid. Reserve fund, 
£187; carried forward, £790, including £568 brought into the accounts. The preference dividend 
is paid half-yearly—paid to date. Voting power, one vote for every share, but preference 
shareholders only vote under special circumstances. Director’s qualification, 500 shares of 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Fashionist, 
London. Telephone number, 155 Westminster. The preference shares are quoted in the 
official list ; latest price, #. 


Peter Robinson, Limited. — Directors: W. Hitchins (Chairman), T. P. Clarkson, 
J. Grittiths, R. Rabbidge, E. W. Robinson, and W. A. Sargeant. Secretary: F. Rawkins. 
Office: 7, Great Portland Street, W.—The company was registered March 31, 1896, to take 
over the business of drapers, &c., carried on under the same title. The authorised capital 
is £550,000 in shares of £5, £200,000 being 5 per cent. cumulative preference, having a 
priority also as to capital, and £350,000 ordinary, and the whole amount has been subscribed 
and called up. The ordinary capital includes £43,635 employees’ shares, which, however, 
are subject to the terms of a special deed, but rank for dividend as ordinary. There is also 
4 per cent. mortgage debenture stock for £221,900 (part of £250,000), secured by a trust deed 
as a fixed charge on the freehold and leasehold properties, with interest payable May 1 and 
November 1, and the principal redeemable at any time (now) at 105 per cent. The accounts 
are made up annually to January 31, and submitted in March. For the period from the com- 
mencement of business to January 31, 1897, and each of the years 1897-8 and 1898-9 the 
ordinary shares got 12 per cent. per annum ; for 1899-1900, 14; for 1900-1 and 1901-2, 18; 
for 1902-3, 1903-4, and 1904-5, 16; and for 1905-6 and 1906-7, 18. Reserve fund, £100,000 ; 
carried forward, £24,950. On account of 1907-8 34 per cent. was paid in September. The 
preference dividend is paid half-yearly. Voting power, one vote for every ordinary share ; 
preference shares carry one vote for every share only where their interests are concerned. 
Director’s qualification, 400 shares of either class. Transfer form, common; fee, 2s. 6d ; 
debenture stock is transferable in multiples of £100. Telegraphic address, Peter Robinson, 
London. Telephone number, 8512 Gerrard. 


Petroleum Company of Roumania, Limited.—Directors: Sir W. L. Buller, K.C.M.G. 
(Chairman), A. Buelle, Prince E. Ghica, C. Dissesco, Dr. EK. H. Goering, Dr. E. I. Haeberlin, 
J. Schwarz, Dr. 8. Sihleano, Prince G. D. Stourza, and Count R. F. Von Tolna. Secretary : 
G. T. Broadbridge. Office : 62, London Wall, E.C.—The company was registered Novem- 
ber 25, 1904, to acquire oil lands in various parts of Roumania. The authorised capital 
is £200,000 in shares of £1, of which £160,000 has been issued and paid up, and in February, 
1905, the above-named 160,000 shares were offered for sale by the Internaticnal Conversion 
Trust, Limited, at £1 7s. 6d. per share. Reports are not obtainable, but this information 
is official. Voting power, one vote for each share. Director’s qualification, 500 shares, to 
be acquired within two months of appointment. Transfer form, common ; fee, 2s. 6d. Tele- 
phone number, 71 London Wall. 


Pettigrew and Stephens, Limited.—Directors: A. H. Pettigrew (Chairman and 
Managing Director), J. H. Pettigrew (Vice-Chairman), J. Campbell, J. Chrystal, E. Mac- 
bean, and A. M. Stewart. Secretary: J. Gibb. Office: 191, Sauchiehall Street, 
Glasgow.—The company was registered November 25, 1904, to acquire the business of 
drapers, furnishers, general outfitters, &c., of the firm of the same name. The authorised 
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eapital is £90,000 in shares of £1, £50,000 being in 64 per cent. cumulative preference 
shares, with a priority as to capital, and £40,000 in ordinary ; and the whole amount has 
been subseribed and paid up, all the ordinary shares having been allotted fully paid to 
the vendor. There are also—£64,000 5 per cent. first mortgage debenture stock, secured over 
the land and buildings of the company, with interest payable June 1 and December 1, and the 
principal redeemable at the company’s option at 105 per cent. at any time after December 1, 
1914, on six months notice, while if the company should be wound up voluntarily for the 
purpose of reconstruction or amalgamation on or before that date the stock is to be repaid 
at 105 per cent. ; a heritable bond for £16,000; and other loans, the amount of which, 
however, is not stated separately in the balance sheet. The accounts are now made up 
annually to February 19, and submitted in April. For the period from March 5, 1905, to 
February 19, 1906, and the year 1906-7, 6 per cent. per annum was paid on the ordinary 
shares. Reserve fund, £3,000; carried forward, £416. Voting power, one vote for each 
share of either class, but on certain matters affecting their rights the votes of the preference 
shareholders have a priority over those of the ordinary. Director’s qualification, 100 shares 
of either class. Transfer form, common; fee, 2s. 6d; debenture stock is transferable in 
sums of £10 and multiples. Telegraphic address, Everything, Glasgow. Telephone 
numbers, 515 to 520 (National), Douglas, and 1586 (Corporation), Glasgow. The preference 
shares and debenture stock are quoted in the official list. Latest prices—preference shares, 
20s. 3d. ; debenture stock, 95. 


Petty and Sons, Limited.— Directors : W. Petty (Chairman and Joint Managing Director), 
W. Bellhouse (Secretary), A. Monteith, B. Petty (Joint Managing Director), J. H. Petty, and 
J. P. Petty. Office: Whitehall Printeries, Leeds. —The company was registered August 21, 
1894, to acquire a business of printers, manufacturing stationers, &c. The authorised capital 
is £120,000, £60,000 being 5 per cent. cumulative preference shares of £1, and £60,000 
ordinary shares of £10, and £24,000 of the preference and all the ordinary have been 
subscribed. The accounts are made up annually to June 30. For 1895-6 the dividend 
was 8 per cent. ; for 1896-7, 7; for the three years to 1899-1900, 8 per cent. each year ; for 
1900-1 and 1901-2, 7; and for the five years to 1906-7, 8. Balance-sheets are not printed, 
but this information is official. Voting power, one vote for each ordinary share. 
Director’s qualification, 50 ordinary shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Petty’s, Leeds. Telephone numbers, 212 and 292, Leeds. 


Philip Johnston and Sons, Limited.—Directors: S. A. Johnston (Chairman), J. 
Campbell, F. A. Cunningham, and W. Hogg. Secretary: H. Irwin. Office : North Derby 
Street, York Road, Belfast.—The company was registered April 2, 1879, to acquire 
a business of flax and tow spinners. The capital consists of £112,500 in shares of £7 10s., 
with £78,751 10s. paid up. ‘The dividends paid in each of the six years to 1905 were 6 per 
cent. No report has recently been received, but this notice was last year officially revised. 
Latest price, 


* 


Phosphor Bronze Company, Limited.— Directors : F. W. C. Cumming (Chairman), J. B. 
Garnham, and R. Lagerwall (Managing Director), Secretary: Z. Payne. Office: 87, Sumner 
Street, Southwark, 8.E.—The company was registered May 20, 1874. ‘lhe capital was 
originally all in shares of £10, but in March, 1888, each share of £10 was divided into two 
shares of £5, one ranking for 5s. per share preference dividends, and the other being 
ordinary ; in 1895 £2 per share was written off as lost; and in October, 1898, the capital 
was further reduced by 30s. per share. The capital is now £12,562 10s. in fully-paid 
preference shares of £1 10s., ranking for a non-cumulative preferential dividend up to 5s. 
per share per annum, and equally with the ordinary after the latter have received 5s. 
per share, and £11,002 10s. in fully-paid ordinary shares of £1 10s. The accounts 
are made up annually to December 31, and submitted about April. There has been 
no dividend for several years. In 1903 there was a profit of £3,452, all of which 
was written off plant, &c.; in 1904 there was a profit of £3,206, but a special loss 
of £9,355 was incurred on the cancellation of the agreement for lease of premises 
at Birmingham, and thus a debit of £6,149 was carried forward; in 1905 this debit was 
reduced to £2,315, and in 1906 converted into a credit of £1,848, which was applied in 
writing down the value of plant and providing for additions to one of the foundries. 
Voting power, one for each ordinary or preference share up to 100, and one for every 5 
shares beyond. Director’s qualification, 100 shares, of which at least one-half must be 
preference. Transfer form, common; fee, 1s. per deed. Telegraphic addresses, Phosbronze 
and Phosphor Bronze, London. Telephone number, 557 Hop. 





Pivkford’s, Limited.— Directors: F. H. Baxendale, J. W. Baxendale, L. H. Baxendale, 
‘and N. O. Waiker. Secretary: O. M. Doy. Office: 57, Gresham Street, E.C.—The company 
was registered March 21, 1901, to acquire the business of general carriers and railway agents 
of ihe tirm of the same name. ‘The authorised capital is £500,000, £300,000 being in prefer- 

/enee shares of £10, and £200,000 in ordinary shares of £1, and £287,000 preference and 
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£170,007 ordinary have been subscribed and called up, all the preference and £170,000 of 
the ordinary having been issued as fully paid. Reports are not obtainable, but this informa- 
tion is official. Voting power, one vote for every share, ordinary or preference, but pre- 
ference shareholders are only entitled to vote when their rights and privileges are directly 
affected. Director’s qualification, 1,000 preference or 10,000 ordinary shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Pickford, London. ‘Telephone numbers, 
3143, 3144, 3145, 3146 London Wall. 


Pilkington Brothers, Limited.—Directors: T. Pilkington, W. W. Pilkington, R. 
Pilkington, W. L. Pilkington, G. H. Pilkington, A. R. Pilkington, R. A. Pilkington, 
A. ©. Pilkington, W. N. Pilkington, and A. D. Pilkington (Secretary). Office: 
St. Helens, Lancashire.—The company was registered June 30, 1894, to take over 
the business of glass manufacturers of the firm of the same name. The authorised capital 
is £800,000 in shares of £100, and all has been issued and called up. There is also 
debenture stock for £600,000. No further information is obtainable, the company being 
regarded as a private concern, but this is official. Telegraphic address, Pilkington, St. 
Helens. Telephone number, 3 St. Helens, Lancashire. 


Pillsbury-Washburn Flour Mills Company, Limited.— Directors: R. H. Glyn 
(Chairman), F. Spencer (Managing Director), G. Cloutte, C. M. Amsden, W. 
De La Barre, H. L. Little, A. F. Pillsbury, and W. D. Washburn (the last ‘five 
forming a committee of management in America). Secretary: H. K. Davis. Office : 
20, Broad Street Avenue, E.C.— The company was registered October 28, 1889, to 
take over various fiour mills, businesses, and properties at Minneapolis, in the state 
of Minnesota, U.S.A. The properties are held through an American company. 
The authorised share capital is £1,000,000 in shares of £10, half ordinary and half 
8 per cent. cumulative preference, the latter having also a priority as to capital, and the 
whole amount has been subscribed and called up. There are also 6 per cent. first mortgage 
debentures of £100 each for £832,000, secured by mortgages on the freehold properties, &c., 
with interest payable May 1 and November 1 by Glyn, Mills, Currie and Co., 67, Lombard 
Street, E.C., and the principal redeemable at the option of the company (now), at 
any time, on six months’ notice, at 110 per cent. (of the total of £832,000 of debentures 
£160,000 was issued to the vendors, £475,000 was issued publicly in 1889 at par, and £140,000 
publicly in May, 1897, at 96 per cent.). 

The accounts are made up annually to August 31, and submitted in December. For the 
half-year to August 31, 1895, and the years 1895-6, 1896-7, and 1897-8, the preference 
dividend was paid, but nothing on the ordinary ; for 1898-9 and 1899-1900 the ordinary shares 
received 4 per cent. per annum ; and for the six years to 1905-6 the preference dividend was 
paid (wholly in December, after the annual meeting), but nothing on the ordinary. Reserve 
fund, £10,783. 

Voting power, one vote for each ordinary share, and one vote for each preference share up 
to 10, then one for every 5 preference shares up to 100, and afterwards one for every 20 
preference shares. Director’s qualification, ordinary or preference shares to the amount of 
£1,000. Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, Pillsbury, 
London. ‘Telephone number, 9610 London Wall. The company is quoted in the official 
list to the extent of £427,840 ordinary, £427,840 preference, and all the debentures. 
Latest prices—ordinary, 2%; preference, 10; debentures, 1033. 


Pim Brothers, Limited.—Directors: J. D. Fisher (Secretary), Rt. Hon. J. Hogg, F. W. 
Pim, H. B. Pim, H. L. Pim, and J. T. Pim. Office : 22, William Street, Dublin.—The 
company was registered June 14, 1877, to take over the wholesale and retail drapery 
business of Pim Brothers and Co. The subscribed capital is £270,000—£150,000 in 
ordinary shares of £5, and £120,000 in 54 per cent. cumulative preference shares of 
£5, the latter ranking also for priority as to capital ; all the ordinary shares, and £100,000 
of the preference capital, have been issued and paid up. There is also 4 percent. debenture 
stock for £50,000, with interest payable January 1 and July 1, and the principal redeemable 
at 105 at the option of the company after January 1, 1908, or at par after January 1, 1918. 
The accounts are made up annually to January 31, and submitted in February. For 1898-9 
and 1899-1900, 53 per cent. was paid each year ; for 1900-1, 6; for 1901-2, 1902-3, 1903-4, 
1904-5, and 1905-6, 54; and for 1906-7, 6. General reserve, £27,000 ; debts insurance fund, 
£10,000 ; carried forward, £5,271. On account of 1907-8 25 per cent. was paid in September. 
Voting power, one vote for every ordinary or 5 preference shares. Director’s qualification, 
200 ordinary shares. Transfer form, common; fee, 2s. 6d. per deed ; debenture stock is 
transferable in multiples of £10. Telegraphic address, Pims, Dublin. Latest prices— 
ordinary, 5;;; preference, 6; debenture stock, 100. 


Pintsch’s Patent Lighting Company, Limited. — Directors: R. Milburn (Chairman), 
W.B. Rickman, A. Hall, A. Pintsch, and T. W. Worsdell. Manager and Secretary: F. R. C. 
Worsley. Office: 38, Leadenhall Street, E.C.—The company was registered April 30, 
1878, to acquire certain inventions and patent rights for lighting railway carriages, &c, 
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On June 27, 1895, the company was re-registered. The authorised capital is £60,000 in 
shares of £5, of which £30,000 has been issued and paid up. The accounts are made up 
annually to June 30, and submitted in October, interim dividends (in 1907 of 25 per 
cent.) being paid. For each of the eleven years to 1905-6 the dividend was 25 per 
cent,, with bonuses of 5 per cent. each time for 1901-2, 1902-3, and 1903-4, 10 per cent. 
for 1904-5, and 15 per cent. for 1905-6; and for 1906-7, 45 per cent. was paid, including a 
bonus of 15 per cent. Reserve funds £10,000; carried forward, £4,171. Voting power, 
one vote for each share. Director’s qualification, 200 ordinary shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Pintsch, London. Telephone 
number, 2045 Avenue. 


Plant, Green and Manton, Limited.— Directors: J. R. Green (Chairman and Managing 
Director), E. H. Green, A. Manton, A. E. Matthews, and J. T. Skirrow. Secretary: E. J. 
Grecn. Office: Warstone Lane, Birmingham.—The company was registered November 9, 
1900, to acquire the button manufacturing business of Messrs. Plant and Green and Messrs. 
J. 8. Manton and Co. The authorised capital is £100,000, half being 5 per cent. cumulative 
preference shares of £5, and half ordinary shares of £1. In the event of a winding-up the 
preference are to have a priority over the ordinary in regard to capital, with the right to 
participate with the ordinary in surplus assets remaining, after repayment of both classes, 
to the extent of 25 per cent. Of the preference capital £30,000, and of the ordinary £30,000 
have been subscribed and paid up. The accounts are made up annually to July 31, and 
submitted in October, an interim dividend (in 1907 of 24 per cent.) being paid in February. 
For the period to July 31, 1901, the ordinary shares received 5 per cent. per annum ;,for 
1901-2, 74; for 1902-3 and 1903-4, 8; and for 1904-5, 1905-6, and 1906-7, 9. Reserve fund, 
£8,500 ; carried forward, £3,207. The preference dividend is paid February 1 and August 1. 
Voting power, one vote for every ordinary share; preference shares have no vote, 
except when meeting is called for reducing capital, winding up, or sanctioning sale of the 
undertaking, Director’s qualification, £500 in ordinary shares. Transfer form, common ; 
fee, 2s. 6d. per deed. ‘Telegraphic address, Linen, Birmingham. Telephone number, 
2350, Birmingham. Latest price of preference, 5}. 

A provisional agreement has been entered into for amalgamation with Thomas Carlyle, 
Limited, and another company, under the title of Buttons, Limited. 


Planters’ Stores and Agency Company, Limited.— Directors: R. Rowe (Chairman), 
H. Magnus, E. G. Rock (Managing Director), J. Warren, and W.S. Warren. Joint Secre- 
taries: S. E. Munday and C. T. Wale. Office: 1, Great Winchester Street, E.C.—The 
company was registered September 13, 1878, to acquire the business of the Planters’ Stores 
Company, Limited, an Indian undertaking. The capital is £40,000 in fully-paid shares of £10, 
£32,500 being ordinary, and £7,500 deferred. There are also 6 per cent. debentures of £100 
each for £4,000, and deposits in London for £8,555, and in India for 759,873 rupees. In 
December, 1900, three of the directors, who were original holders of vendors’ shares, agreed 
to forego dividends on.750 shares (now styled deferred) for an indefinite period (but not less 
than five years from April 1, 1900) until the remaining shares shall have received 10 per 
cent. per annum ; as from April 1, 1907, all the shares rank equally for dividend. 

The accounts are made up to March 31 and September 30, and submitted in August 
and February. For the two half-years to September, 1895, 10 per cent. per annum was 
paid ; for the three half-years to March, 1897, 6; to September, 1897, nil; to March and 
September, 1898, 5 per cent. per annum; for the three half-years to March, 1900, 6; for 
the six half-years to September, 1903, 8 ; for the five half-years to March, 1906, 10; for the 
half-year to September, 1906, 125; and to March, 1907, 103, thus completing an average 
dividend of 10 per cent. per annum for the last seven years, and as from April 1, 1907, all 
distinction between the ordinary and deferred shares ceases. Carried forward, £12,102. 
Voting power, one vote for each share. Director’s qualification, 50 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Planstor, London, Telephone 
number, 1031 London Wall. 


Plasmon Bread Company, Limited. — Directors: Sir E. M. Nelson, K.C.M.G. 
(Chairman), C. E. Agate, H. R. Lowe (Managing Director), and G.S. Fort. Secretary: 
P. C. Bowater. Office: Clock House, Arundel Street, W.C.—The company was registered 
October 11, 1907, and acquired five bakers’ businesses and an agreement with the Inter- 
national Plasmon, Limited, conferring certain rights to purchase plasmon from it for the 
manufacture of bread. The authorised capital is £100,000 in shares of £1, of which 
£17,003 has been subscribed and called up. The accounts are to be made up annually. 
Voting power, one vote for every share. Directors’ qualification, shares or stock of the 
nominal value of £100, to be acquired within two months of appointment. Transfer 
form, common; fee, 2s. 6d. 


Plum Mill, Limited.—Directors: A. Ashworth, W. Chadwick, J. Clegg, W. Healey, 
W. B. Holt, J. J. Smithies, and J. Taylor. Secretary: E. Fitton. Office: 4, Bethell 
Street, Heywood.—The company was registered November 9, 1905, to carry on the business 
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of cotton spinners, &c. The authorised capital is £80,000 in shares of £5, and to March 1, 
1907, the whole amount had been subscribed, and £16,000, or £1 per share, called up. No 
information is obtainable from the company. Voting power, one vote for every share. 
Director’s qualifications, 250 shares. Transfer form, common; fee, 2s. 6d. 


Plummer Roddis, Limited.— Directors: A. Newham (Chairman), E. C. Strange 
(Vice-Chairman), G. Roddis, J. J. Boutwood (Secretary), L. Hay, E. F. Hibbs, and 
J. Millman, the Chairman and Vice-Chairman and the last four being Managing 
Directors. Office: 119-120, London Wall, E.C.—The company was registered June 24, 
1896, as Plummer Roddis and Tyrrell, Limited, to take over businesses of drapers, 
house furnishers, &c., at several places on the South Coast, and in 1903 the name 
was changed as above. ‘The authorised capital is £275,000, £100,000 being in 5 per 
cent. cumulative preference shares of £5, having also a priority as to capital, and 
£175,000 in ordinary shares of £1, and the entire capital has been subscribed and called 
up. The accounts are made up annually to February 7, and submitted in March. For the 
period to February 6, 1897, 8 per cent. per annum was paid on the ordinary shares ; for 
1897-8, 1898-9, 1899-1900, 1900-1, and 1901-2, 7; for 1902-3, 73; for 1903-4, 53; 
for 1904-5, 23 (paid as an interim dividend); for 1905-6, 4; and for 1906-7 only the 
preference dividend was paid. Reserve fund, £7,000, after deducting £13,207, being 
estimated loss on closing of the Oxford Street branch, and including £5,207 transferred 
from revenue ; carried forward, £2,509, including £946 brought down. No interim dividend 
on the ordinary shares has been paid on account of 1907-8. The preference dividend is 
paid half-yearly, on March 1 and Septemker 1. Voting power, one vote for each ordinary 
share, and two votes for each preference share. Director’s qualification, £2,000 of either 
class of shares, to be acquired within one month of appointment. Transfer form, com- 
mon; fee, 2s. 6d. per deed. Telegraphic address, Keepership, London. Telephone 
number, 8942 London Wall. The company is quoted in the official list. Latest prices— 
ordinary, 3; preference, 44. 


Plymouth Promenade Pier and Pavilion Company, Limited.—Directors: F. B. 
Westlake (Chairman), J. T. Fouracre, and G. F. Watson. Manager: J. Higson. Secretary: 
EK. Saunders. Office : Promenade Pier, Plymouth.—The company was registered August 12, 
1889, to take over the pier at Plymouth. The authorised capital is £40,000 in shares of 
£1, all of which has been subscribed and paid up, £15,000 being in 6 per cent. non- 
cumulative preference shares, and £25,000 in ordinary. There are also 5 per cent. 
debentures for £10,000, with interest payable January 1 and July 1. The accounts are made 
up annually to December 31, and submitted about February. For 1900 and 1901 only the 
preference dividend was paid ; for 1902 and 1903 there was no dividend on either class of 
shares ; for 1904 the preference shares got 8 per cent. ; for 1905, 5; and for 1906, 6, but 
nothing was paid on the ordinary. Reserve fund, £170; carried forward, £43. Voting - 
power, one vote for each share, ordinary or preference. Director’s qualification, 250 shares, 
either ordinary or preference. Transfer form, common; fee, 2s. 6d. per deed. ‘Telephone 
number, 941, Plymouth. 


Ponting Brothers, Limited.—Being wound up. Liquidator: A. O. Miles, 28, King 
Street, E.C. 


Porcherine, Limited.— Directors: 8. W. Duttson (Chairman), T. Blanc (Lyons), C. H. 
Meares (Managing Director), W. L. Nott (Lyons), and P. Perchere (Lyons). Secretary: H. 
Hoyle. Office: 11, Queen Victoria Street, H.C.—The company was registered September 17, 
1900, to acquire certain patent rights for an invention relating to the production of sweetening 
liquids. ‘The authorised capital is £100,000 in £5 shares, of which £92,780 has been 
subscribed, and £91,668 called up, 18,000 shares (issued to the vendors) being fully paid, 
and 556 shares having £3 called. The accounts are made up annually to December 31, and 
submitted in April. The company started actual working in January, 1901, and for 1902 
3 per cent. was paid, but there has since been no dividend. Carried forward at December 31, 
1906, £24, as against £104 brought into the accounts. Voting power, one vote for each 
share. Director’s qualification, 20 shares. Transfer form, common ; fee, 2s.6d. Telegraphic 
address, Chela, London. Telephone number, 645 Bank. 


Port Said Salt Association, Limited.— Directors : P. Carver (President), L. M. Savon, 
Port Said (Vice-President), P. Petcovich, G. Salt (Port Said), and E. Vermond. Secretary: 
F. C.Chifte. Office: 3-4, Lime Street Square, E.C.—The company was registered December 
14, 1899, to acquire a concession granted by the Egyptian Government. The authorised 
capital is £100,000 in shares of 10s., of which £80,000 has been subscribed and called 
up. ‘The accounts are made up annually to December 31, and submitted in Alexandria 
in April. For 1905 and 1906 5 per cent. was paid each year. Carried forward, £250. 
Voting power, one vote for each share. Director’s qualification, 100 shares. Transfer 
PE a es fee, 2s. 6d. Telegraphic address, Aegypt, London. Telephone number, 

5 Avenue, 
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Portland Cement Company of Utah, Limited. — Directors: J. T. Richardson 
(Chairman), F. W. Smyth, and J. L. Spoor. Secretary: M. H. Adams. Office: 20, East- 
cheap, E.C.—The company was registered August 18, 1900. The authorised capital is 
£100,000 in shares of £10, £10,000 being 7 per cent. cumulative preference and £90,000 
ordinary, and £4,900 of preference and all the ordinary have been subscribed and paid up. 
There are also 6 per cent. first mortgage debentures of £100 each for £4,500, part of a total 
authorised of £30,000, and £17,000 has been deposited as security for a portion of the loans 
of £16,721. The accounts are made up annually to December 31, and submitted in February. 
For the year 1906, after meeting interest on loans and debentures, and paying the preference 
dividend to date, a credit balance of £10,585 was carried forward. Voting power, one vote 
for every share. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Pique, London. Telephone number, 1345 Avenue. 


Portman Rooms, Limited.— Directors: C.A. Ravenscroft (Chairman), H. W. Nightingale, 
and A. Probyn. Secretary: F. Burgoyne. Office: 32, Dorset Street, Baker Street, W.— 
The company was registered July 15, 1887. The authorised capital is £30,000 in shares of 
£5, allof which has been issued and paid up. The accounts are made up annually to August 
31, and submitted in November, an interim dividend (in 1907 of 2 per cent.) being paid 
in May. For each of the nine years to 1899-1900, 5 per cent. was paid; for 1900-1, 2; 
for 1901-2 and 1902-3, 4; and for the four years to 1906-7, 44. Carried forward, £147, 
Voting power, one vote for each share. Director’s qualification, 20 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telephone number, 380 Paddington. 


Power and Traction, Limited.— Directors: J. Browne Martin (Chairman), A. Green- 
wood, R. A. Smith (Managing Director), and H. C. Walker. Secretary (pro tem.): R. A. 
Smith. Office: 79, Palace Chambers, Westminster, 8.W.—The company was registered 
November 8, 1897. The authorised capital is £10,000 in shares of £1, £5,000 of which has 
been subscribed and called up. The accounts are made up annually to June. Reports are 
not published, the company being regarded as a private undertaking, but this information is 
official. Director’s qualification, 300 shares. Telegraphic address, Emissivity, London. 
Telephone number, 3195 Gerrard. 


Prairie Cattle Company, Limited. — Directors: Sir A. M‘Donald (Chairman), 
J. M. Hannah, Prof. R. F. C. Leith, H. Miller, R. S. Waugh, and J. Wilson. Secretary: 
J. M. Rusk. Office: 2, York Place, Edinburgh. — The company was _ registered 
December 30, 1880, and owns properties in Colorado and Texas. In 1890 the capital 
was reduced by £5 per share, and in 1895 by £2 5s. per share, and in 1899 an 
issue of preference shares was made; in 1900 the capital was further reduced by 
extinguishing a liability of £1 per share on the ordinary shares. In 1902 fresh capital was 
issued on the acquisition of further properties, and the subscribed capital is now £190,000 
—£50,000 in 5 per cent. cumulative preference shares of £10, fully paid, ranking also for 
priority as to capital, and £140,000 in ordinary shares of £1 15s., fully called. The 
company has the option of repaying the preference shares on May 15, 1909, or at any time 
thereafter on six months’ notice. Power was obtained in 1902 to issue debenture stock 
to the extent of £70,000, and the whole amount has been subscribed ; the stock is secured 
by trust deed over certain of the company’s lands in Texas, and ranks for 45 per cent. interest, 
payable on May 15 and November 11, the principal being redeemable at par on May 15, 
1933, or at the company’s option, at 102 per cent. on any May 15 or November 11 after 
May 15, 1913, on six months’ notice. 
~ The accounts are made up annually to December 31, and submitted in March. For 
many years there was no dividend. For 1895 and 1896, 5 per cent. was paid each year; 
for 1897, 2s. 6d. per share; and for the five years to 1902, 3s. 6d. For 1903, after trans- 
ferring £13,000 from the reserve fund, a dividend of 23 per cent. was paid on the ordinary 
shares ; for 1904, after transferring £19,000 from the reserve fund and providing for the 
preference dividend, a credit balance of £4,744 brought down was reduced to £3,440 ; and 
for 1905 after paying the preference dividend the credit balance was increased to £4,692. 
For 1906 5 per cent. was paid on the ordinary shares. Reserve fund, £8,018, including 
£3,018, being surplus realised from the sale of land on the Canadian division ; balance 
forward, £4,522. Voting power, one vote for each ordinary share; the preference shares 
have no voting rights. Director’s qualification, 100 ordinary shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Prairie, Edinburgh. Telephone 
number, 1209, Edinburgh. Latest price of ordinary, 29s. 


Pranges Estancia Company, Limited.—Directors: H. S. Frisch (Chairman), G. A. J. 
Bell, J. W. Bell, J. E. Gordon, and H. H. Springmann. Secretary: H. B. Wyatt. Office: 
29, Exchange Chambers, Liverpool.—The company was registered in 1867, and owns sheep 
and cattle runs in Uruguay. The capital is £116,000 in fully-paid shares of £5. The 
shares were originally of £50 each. The accounts are made up annually to June 30, and 
submitted in October or November, interim dividends being paid. For 1896-7. 53 per cent. 
was paid ; for 1897-8 and 1898-9, 8 each year ; for 1899-1900, 12; for 1900-1 and 1901-2, 10; 
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for 1902-3, 1903-4, and 1904-5, 12; for 1905-6, 15; and for 1906-7, 16. Reserve fund, 
£13,000; carried forward, £7,501. Voting power, one vote for each share. Director’s 
qualification, 200 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Estancia, Liverpool. Telephone numbers, 636 and 647, Liverpool. 


Premier Cycle Company, Limited.—Directors: A. Rotherham (Chairman), W. H. 
Herbert, and G. F. Twist. Secretary: W. J. Green. Office: Premier Works, Coventry.— 
The company was registered June 29, 1896, as the New Premier Cycle Company, Limited, 
to acquire the business of the Premier Cycle Company, Limited, registered July 23, 1891, 
and in 1902 the original title was reverted to. Late in 1902 50,000 preference shares and 
50,000 ordinary shares were surrendered by the vendors, and 10s. per preference share and 
16s. per ordinary share were written off the remaining capital, while the rate of dividend 
on the preference shares was raised from 6 to 74 per cent. (as from September 1, 1901). The 
authorised capital is now £175,000, £125,000 being in 74 per cent. cumulative preference 
shares of 10s. and £50,000 in ordinary shares of 4s., all of which has been subscribed and. 
called up. Dividends on the ordinary shares are to be limited to 5 per cent. until a special 
reserve fund of £25,000 has been accumulated—this was reached on July 31, 1907. ‘There 
are also 45 per cent. first mortgage debentures of £100 each for £96,800 (part of £100,000), 
with interest payable January 1 and July 1, and the principal redeemable, at the com- 
pany’s option, at any time (now) at 110, on six months’ notice. 

The accounts are now made up annually to July 31, and usually submitted in 
October. For 1901-2 there was a loss, after providing for debenture interest, of 
£7,000, which was carried forward to debit of profit and loss; out of the profits of 
1902-3 the debit balance brought down was extinguished and the preference dividend was 
paid for the year to August 31, 1902; out of the profits of 1903-4 (eleven months) the 
preference dividend was paid for the six months to February 28, 1903 ; for 1904-5 there 
was no distribution on any of the shares ; out of the profits of 1905-6 the preference divi- 
dend for the eighteen months to August 31, 1904, was paid ; and out of the profits of 1906-7 
the preference dividend was paid to date (two years and eleven months), and 5 per cent. on 
the ordinary shares, while £21,778 was added to the reserve fund, increasing it to £25,000. 
Carried forward, £4,507. Voting power, one vote for each share of either class. Director's 
qualification, 250 ordinary shares. Transfer form, common ; fee, 2s. 6d. per deed. Tele- 
graphic address, Premier, Coventry. Telephone number, 514, Coventry. The preference’ 
shares are quoted in the official list. Latest prices—ordinary, 4s. 6d. ; preference, 7s. 6d. 


Premier Oil Extracting Mills, Limited.—Directors: J. Rank (Chairman), J. Caley, 
G. F. Grant, J. 8. Kemp, and F. Till (Secretary). Office: Hospital Lane, Stoneferry, Hull. 
—The company was registered July 20, 1904, to acquire the business of oil extractors, &c., 
carried on by Joseph Rank, Limited, at Stoneferry, Hull, in connection with the business 
of flour millers and corn merchants carried on by that company at Hulland elsewhere. The 

‘authorised capital is £70,000 in shares of £10, £20,000 being 54 per cent. cumulative 
preference, having also a priority as to capital, and £50,000 ordinary, and to August 26, 1907, 
the whole amount had been subscribed and £50,000 called up, the preference shares being 
fully paid, and the ordinary having £6 per share called. There were also, at the date 
named, mortgages for £8,940. No information is obtainable from the company. Voting 
power, one vote for every share, ordinary or preference, but preference shareholders are only 
entitled to vote if their dividends are in arrear, or on a question of winding up. Director’s 
qualification, 50 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic: 
address, Poem, Hull. Telephone numbers, 3990 and 3991 (National), Hull. 


Prentice Brothers, Limited.— Directors ;: B.'T. L. Thomson (Chairman), W. H. Prentice 
(Managing Director), A. J. Walker, and E. A. Wedd. Secretary: G. F. Ormes. Office: 
Stowmarket.—The company was registered August 4, 1891, to acquire the business 
of chemical manufacturers of the firm of the same name, and in 1892-3 the Great 
Yarmouth Chemical Works were taken over. The capital is £25,860in fully-paid ordinary 
shares of £10, and £20,000 in fully-paid 6 per cent. cumulative preference shares of £10, 
There are also 4 per cent. redeemable debentures for £20,000. The accounts are made up 
annually to September 30, and submitted in November. For 1897-8, 1898-9, and 1899-1900 
the ordinary shares received 8 per cent. each year; for 1900-1, 6; for 1901-2, 1902-3, and 
1903-4, 4; and for 1904-5, 1905-6, and 1906-7, 6. Reserves, £5,570; carried forward, £1,249. 
Voting power, one vote for each share, ordinary or preference. Director’s qualitication, 50 
ordinary shares. Transfer form, common; fee, 2s. 6d. per transfer. Telegraphic address, 
Brothers, Stowmarket. 


Price and Pierce, Limited.— Directors: E. G. Price (Chairman), F. H. Benn, I. H. 
Benn, H. 8S. Price, and K. W. Price. Secretary: HE. A. Oliver. Office: 27, Clements 
Lane, E.C.—The company was registered April 1, 1905, to take over the business of 
merchants of the firm of the same name. The authorised capital is £300,000 in shares of 
£10, half being 6 per cent. cumulative preference, with a priority also as to capital, £98,000 A 
ordinary, and £52,000 B ordinary, all of which have been subscribed and paid up. ‘The 
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accounts are made up annually to March 31, and submitted about July. Reports are 
not published, but this notice has been officially revised. Voting power, one vote 
for each preference share, two votes for each A ordinary share, and three votes for 
each B ordinary. Director’s qualification, 100 B ordinary shares. Transfer form, 
common ; fee, 2s. 6d., with certain restrictions as to the transfer of Aand B ordinary shares, 
Telegraphic address, Timber, London. Telephone numbers, 7970 (three lines) London 
Wall, and 188 (Trunk) G.P.O. 


Price’s Patent Candle Company, Limited. — Directors: Sir P. Spokes (Chairman), 
C. T. Harris (Deputy-Chairman), Col. M. 8S. Brownrigg, W. W. Corner, B. H. Pearse, 
P. 8. Spokes, and F. L. Wright. Secretary: H. Salisbury. Office: 31, Threadneedle 
Street, H.C.—This company was established in 1847. The capital consists of £600,000 in 
fully-paid ordinary shares of £16. The accounts are made up annually to December 31, and 
submitted in March; but an interim meeting is held in September to declare a dividend, 
a statement of profit and loss being then presented. For 1897 and 1898 the dividend was 
£1 12s. 6d. per share each year; for 1899, £1 18s.; for 1900, £1 16s. ; and for the six years 
to 1906, £1 15s. Insurance fund at December, 1906, £100,000; reserve fund, £100,000; 
carried forward, £8,510. For the first half of 1907 15s. per share was paid in September, 
leaving a balance of £10,202 to be carried forward. Voting power, one vote for each share. 
Director’s qualification, 100 shares. Transfer form, special, but common form is accepted ; 
fee, 2s. 6d. per deed. Telegraphic address, Belmont, London. Telephone number, 1828 
London Wall. The company is quoted in the official list ; latest price, 34. 


Priest, Marians and Co., Limited.—Directors: E. J. Bellord (Chairman), A. Blake, H. 
W. Lea (Manager in Japan), E. A. O’Bryen (Secretary), H. G. Priest (Managing Director), 
W. C. B. Priest, and J. Roberts. Office: 56, St. Mary Axe, E.C.—The company was regis- 
tered October 26, 1896, as Priest, Marians, Bethell, Moss and Co., Limited, to acquire 
certain businesses of Oriental merchants, and in May, 1900, the name was changed as 
above. The authorised capital is £175,000 in shares of £1, £75,000 being 6 per cent. 
cumulative preference, having a priority also as to capital, and £100,000 ordinary, and all 
the preference and £90,903 of the ordinary have been subscribed and called up. The 
accounts are made up annually to December 31, and submitted in March. For the period 
to December, 1897, and each of the years 1898 and 1899, a dividend of 74 per cent. was 
paid on the ordinary shares ; for 1900, 8 ; for 1901, 74 ; for 1902, 8; and for each of the four 
years to 1906, 75. General reserve, £13,500; carried forward, £823. The preference divi- 
dend is paid half-yearly. Voting power, one vote for each share of eitherclass. Director’s 
qualification, 250 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Kynlim, London. Telephone number, 2064 Avenue. The preference shares are 
quoted in the official list ; latest price, Z. 


Printing Machinery Company, Limited. —Directors : Sir H. H. Bemrose (Chairman), 
8. C. Galpin, W. H. Lock, A. H. Pollen, and E. Wahab. Secretary: G. Maxwell. Office : 
188, Fleet Street, E.C.--The company was registered December 23, 1898, to acquire rights in 
certain patents and inventions from three American printing-press companies, and to acquire 
the business of the Condor Agency, Limited, of London. The authorised capital is £250,000 
in shares of £1, £50,000 being 5 per cent. cumulative preference, having a priority also as 
to capital, and £200,000 ordinary, and all the preference and £135,000 ordinary have been 
subscribed and paid up. 

The accounts are now made up annually to June 30, and submitted in the following 
April. In 1899 an agreement was entered into with the Linotype Company, Limited, and 
the Machinery Trust, Limited (amalgamated in 1903 under the title of Linotype and 
Machinery, Limited), for the lease of this company for a period of twenty-one years from 
its formation on the basis of the guarantee of the preference dividend, 5 per cent. on the 
ordinary skares for 1899, 6 for 1900, and 74 thereafter, payable half-yearly, the Printing 
Machinery Company paying its own administrative expenses, while the latter is to receive 
in addition one-half of all profits from certain branches of the combined businesses in 
each year above the amount required to pay the dividends mentioned. The agreement 
further provides that at its termination the guarantors shall (if the business of this com- 
pany has not been previously purchased by them upon terms to be mutually agreed) either 
renew the lease for a like period, with similar provisions for renewal up to a total lease of 
99 years, or purchase at a price to return to the proprietors their share capital. The guaran- 
teed dividends have been duly paid (to October, 1907). Voting power, one vote for each 
share of eitherclass. Director’s qualification, £250 of shares of either class. Transfer form, 
ordinary ; fee, 2s. 6d. per transfer. Telephone number, 1464 Holborn. 


Priory Tea and Coffee Company, Limited.—Directors: L. S. Richards (Chairman); J. 
H. Brindley and T. H. Saunders (Managing Directors). Secretary: A. W. Watson. Office: 
Priory Buildings, Lower Priory, Birmingham.—The company was registered April 26, 1898, 
to acquire certain businesses of wholesale tea and coffee dealers. The authorised capital is 
£50,000 in shares of £1, £10,000 being 54 per cent, cumulative preference, having also a 
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priority as to capital, and £40,000 ordinary, and all the preference and £30,000 ordinary 
have been subscribed and called up. The accounts are made up annually to early in May, 
and submitted in May or June. For the period to May 6, 1899, and the four years to 
1902-3, 6 per cent. per annum was paid on the ordinary shares ; for 1903-4, 4; for 1904-5, 3; 
and for 1905-6 and 1906-7, 6. Reserve fund, £2,000 ; carried forward, £552. The preference 
dividend is paid half-yearly. Voting power, one vote for every share, ordinary or preference. 
Director’s qualification, 100 shares of either class. Transfer form, common; fee, 2s 6d. 
Telegraphic addresses—Coffee, Birmingham; Esophagus, London. Telephone numbers, 
1521, Birmingham, 6029 (Central) London. 


Produce Brokers Company, Limited.— Directors: J. D. Tannahill (Chairman), E. A. 
Bevan, F. N. Garrard, and W. Garrard (Managing Directors); and W. Douglas. 
Secretary: W. A. J. Bussey. Office: 29, Great St. Helen’s, E.C.—The company 
was registered March 20, 1899, to take over the business of a company of the same 
title, registered March 4, 1891. The authorised capital is £200,000 in shares of £10, half 
being 5 per cent. cumulative preference, and half ordinary, and the whole amount has been 
subscribed and paid up, and there are loans and deposits for about £132,000. The accounts 
are made up annually to December 31, and submitted in March. Dividends of 5 per cent. 
per annum have been regularly paid on the ordinary shares. Reserve fund at December 31, 
1906, £7,000; carried forward, £6,121. On account of 1907 25 per cent. was paid in 
July. The preference dividend is paid quarterly. Voting power, one vote for every 
share, ordinary or preference. Director’s qualification, £2,000 nominal of either class of 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Syntax, London. 
Telephone numbers, 2653, 2655, 2656 and 2657 Avenue. 


Projectile Company (1902), Limited.— Directors: B. A. Firth (Chairman), C. T. Cayley 
(Managing Director), G. Flett, J. R. Hoyle, and J. Sampson. Secretary: H. S. Adams. 
Office: New Road, Wandsworth Road, S. W.—The company was registered January 20, 1902, 
to acquire the business of a company of almost similar title registered in 1898, manufacturing 
shell and projectiles of all classes. The authorised capital is £250,000 in shares of 
£1, all of which has been subscribed and called up, and there are 5 per cent. registered 
first mortgage debentures of £100 each for £150,000, secured by a first mortgage on 
the leasehold property, buildings, and fixed plant, with interest payable January 13 and 
July 13, and the principal repayable at 105 per cent. in January, 1912, while any or all of the 
debentures may be redeemed by the company at any time at 105 per cent. on six months’ 
notice, and they are to become repayable at the same price in the event of a voluntary 
winding up; further, the company has reserved the right to purchase the debentures in the 
open market at or below 105 at any time, and a debenture redemption fund is to be formed 
by the appropriation of one-half the net profits in each year after setting aside a sum 
sufficient for that year to pay a dividend of 10 per cent. on the shares. The accounts are 
made up annually to December 31, and submitted in February. For the period to December 
31, 1902, there was a loss, after providing for debenture interest, of £615, which was 
increased in 1903 to £7,482; in 1904 to £14,409; in 1905 reduced to £7,239; and in 
1906 increased to £21,584. Voting power, one vote for every share. Director’s qualifi- 
cation, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Profectus, 
London. Telephone number, 317 Hop. Shares numbered 1 to 15,007 and 35,008 to 250,000 
are quoted in the official list ; latest price, §. 


Proprietors of Hay’s Wharf, Limited.—Dzirectors: H. C. Smith (Chairman), J. A. 
Humphery, J. Humphery, O. C. Magniac, and O. H. Smith. Secretary: J. Wilson. 
Office: Hay’s Wharf, Tooley Street, S.E.—The company was registered May 11, 1907, 
to take over Hay’s Wharf, Tooley Street, and to carry on the business of wharfingers. 
'The authorised capital is £500,000 in shares of £1, £350,000 being in 5 per cent. preference 
shares, ranking also for priority as to capital, and £150,000 in ordinary shares, and to July 
19, 1907, £240,007 preference and all the ordinary had been subscribed and called up, all the 
shares, except seven, having been issued to the vendors fully paid. The accounts are to be 
made up annually. No information is obtainable from the company. Voting power, one 
vote for each ordinary share ; preference shares ‘‘ shall not confer on the holder any right to 
attend or to vote at any meetings of the company or to receive any notice thereof.” ‘Trans- 
fer form, common ; fee, 2s. 6d. 


Pryce Jones, Limited.—Directors: Sir P. Pryce-Jones (Chairman), Sir W. L. 
Napier, Bart., Col. E. Pryce-Jones, A. W. Pryce-Jones, W. E. Pryce-Jones, and 
R. Roberts. Secretary: T. Meredith. Ofice: Royal Welsh Warehouse, Newtown, 
North Wales.—The company was registered October 1, 1892, to acquire the business 
of Welsh flannel and tweed manufacturers and merchants of the firm of the same 
name. The authorised capital is £200,000 in shares of £5, half being ordinary, and 
half 6 per cent. cumulative preference, the latter ranking also for priority as to 
capital, and all the ordinary and £50,000 of the preference have been subscribed 
and paid up. There are also — 5 per cent. perpetual first mortgage debenture stock for 
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£100,000, with interest payable January 1 and July 1, and secured by a mortgage over the 
freehold properties, and by a first floating charge on the undertaking of the company ; 
and Joans and deposits, the amount of which, however, is not stated separately in 
the balance sheet. The accounts are made up annually to January 31, and submitted 
in April. For each of the eleven years to 1903-4 6 per cent. was paid on the 
ordinary shares ; and for the three years to 1906-7, 5. Carried forward, £2,378. Onaccount 
of 1907-8 3 per cent. was paid in October. The preference dividend is paid in April and 
October. Voting power, one vote for each share of either class. Director’s qualification, 
20 shares, either ordinary or preference, to be acquired within two months from election, 
Transfer form, common; fee, 2s. 6d. per deed ; debenture stock is transferable in multiples 
of £10. Telegraphic address, Pryce Jones, Newtown. Telephone number, 15, Newtown. 
The preference shares and debenture stock are quoted in the official list. Latest prices— 
preference, 5; debenture stock, 100. 


Public Benefit Boot Company, Limited.— Directors: T. J. Lennard (Chairman and 
Managing Director), B. Dickinson, J. Harker, B. Hunn, G. Kirby, and J. Kirby.  Secre- 
tary: J. Hazelip. Office: St. Paul’s Strect, Leeds.—The company was registered May 5, 
1897, to take over the business of boot manufacturers of a private company of the same 
name, as well as other businesses. The authorised capital is £350,000 in shares of £5, 
£150,000 being 6 per cent. cumulative preference shares, having also a priority as to capital, 
and £200,000 ordinary, and the entire capital has been subscribed and called up. The 
accounts are made up annually to December 31, and submitted in February or March. 
For the period to January 1, 1898, 7 per cent. per annum was paid ; for the year 1898, 8 per 
cent. ; for 1899, 9; for 1900 and 1901, 10; for 1902, 7; and for 1903, 5. For 1904 and 1905 
only the preference dividend was paid; and for 1906 the ordinary received 2 per cent. 
Reserve fund, £20,536; carried forward, £2,280. The preference dividend is paid half- 
yearly. Voting power, one vote for each share of either class. Director’s qualification, 200 
shares, either ordinary or preference. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Benefit, Leeds. Telephone number, 1816, Leeds. Latest price of preference, 43. 


Puebla Tramway, Light and Power Company.—Directors: J. B. Body (Mexico), 
R. C. Brown (Mexico), P. Escandon (Mexico), F. M. Hubbard, 8. Mackew, F. 8. Pearson, 
and Sir W. D. Pearson, Bart. London Srcretary: W. H. Hickman. London Office: 47, 
Parliament Street, S.W.—The company was formed under Canadian Laws in 1906 to acquire 
tramways and electric light systems in the city of Puebla, Mexico. The authorised capital 
is $5,000,000 in shares, of which $3,200,000 has been issued, and there are 5 per cent. 
thirty-year first mortgage gold bonds for $3,759,000, some of which were sold privately 
in London and Canada in 1906, at 90 per cent.; the bonds form part of a total 
authorised of $6,000,000, have interest payable January 1 and July 1, while the principal 
is to be repaid January 1, 1937, from a sinking fund of 1 per cent. per annum, commencing 
January 1, 1912, which may be applied in redeeming the bonds by annual drawings at 
105 per cent., or by purchase at or below that price, while the company has power to 
redeem the bonds at 105 per cent. on or at any time after January 1, 1917, all payments 
being made in London— by the Bank of Montreal, 47, Threadneedle Street, E.C.— 
Montreal or New York, or by the bank’s agents in Basle, Berlin and Brussels. The net 
earnings in 1906 were $236,219. 


‘Pullin, Thomas and Slade (late James Dole and Oo.), Limited.—Managing 
Directors: 8. J. Thomas (Chairman) and W. H. Pullin. Dvrectors: R. F. Miles, W. H. 
Pullin, Jun., H. L. Riseley, and C. H. Slade. Secretary: W. H. Pullin, Jun. Office: 
82-3, West Street, Bristol—The company was registered May 27, 1897, to take over 
a business of bacon curers and provision merchants, and in 1898 the business of Messrs. 
Symes and Co. was acquired. The authorised capital is £150,000 in shares of £10, 
£70,000 being 54 per cent. cumulative preference, having also a priority as to capital, 
and £80,000 ordinary, and power was taken to issue debentures for £50,000. Of the 
ordinary shares £70,000 was issued fully paid to the vendors; of the preference capital 
£65,000 has been subscribed and called up; and all the debentures (including £12,800 
deposited with the bankers as security against overdraft, if any) have been issued in 
multiples of £100, with 45 per cent. interest, payable March 31 and September 30, and 
the principal repayable at the company’s option (now) in whole or in part at 110 per cent. 
on six months’ notice, while the debentures are secured upon all the real and leasehold 
property of the company. 

The accounts are made up annually to December 31, and submitted in February. For 
the period to December, 1897, 6 per cent. was paid on the ordinary shares ; for 1898, nil ; 
for 1899, 10 per cent. ; for 1900, nil; for 1901, 3 per cent. ; for 1902, 6; for 1903, 2; for 
1904, 4; for 1905, 10; and for 1906, 5. Carried forward, £3,877. No interim dividend 
has been paid on the ordinary shares on account of 1907. The preference dividend is 
paid half-yearly. Voting power, one vote for every share; ordinary or preference. 
Director’s qualification, 50 shares of either class. Transfer form, common; fee, 2s. 6d, 
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Telegraphic addresses—Dole, Bristol; Symes, Bristol. Telephone numbers, 43 and 1397, 
Bristol. Latest prices—preference, 8; ; debentures, 84. 


Pullman Company.—Office: Chicago, U.S.A.—The company was established in 1867 as 
the Pullman’s Palace Car Company. Late in 1899, in connection with the absorption of 
another concern, the capital was largely increased, and still further augmented in 1907, and 
now stands at $100,000,000 in fully-paid shares of $100. The accounts are made up 
annually to July 31, and submitted in November. For many years the dividends were 8 
per cent. per annum, payable quarterly, and this rate was paid to November, 1898, while 
in August, 1898, there was in addition a special dividend of $20 per share, in November, 
1898, a distribution (without payment) of one share for every two held was made, and in 
November, 1906, a distribution (without payment) of 36 per cent. in shares. In February, 
May, and August, 1899, 6 per cent. per annum was paid on a capital of $54,000,000, and in 
November, 8. From February, 1900, to November, 1907, both inclusive, quarterly dividends 
at the rate of 8 per cent. per annum were paid. The surplus for the year ended July 31, 
1907, after payment of 8 per cent. dividends, was $4,149,455, increasing the surplus fund to 
$5,256,219. All payments are made in Chicago, New York, and Boston. 


Pumpherston Oil Company, Limited.— Directors : J. Paterson (Chairman), T. Alexander, 
J. Bryson, A. Fraser (Secretary and General Manager), W. Fraser (Managing Director), T. 
M‘Lintock, and R. B. Tennent. Assistant Secretary: R. G. McCulley. Office: 135, 
Buchanan Street, Glasgow.—The company was registered November 3, 1883, to acquire certain 
properties on leases for 31 years. The authorised capital is £230,000—£100,000 in 6 per 
cent. cumulative preference shares of £10, with a priority as to capital, and £130,000 in 
ordinary shares of £1. All the shares have been issued (the preference in 1890), and 
£210,500 paid up, the preference shares being fully paid, while the ordinary have 17s. 
paid. The ordinary shares were originally of £10, but in 1905 they were subdivided into 
denominations of £1. There were formerly debentures, but these have now been paid off. 

The accounts are made up annually to April 30, and submitted in May, and the dividend 
then declared on the ordinary shares is usually paid in equal instalments in June and Decem- 
ber after the meeting, the dividend on the preference shares being paidannually inJune. For 
1894-5 and 1895-6 the ordinary shares received 5 per cent. each year ; for 1896-7 there was no 
dividend on either class of shares; out of the profits of 1897-8 the preference dividend was 
paid for 1896-7 ; out of the profits of 1898-9 9 per cent. was paid on the preference shares ; 
for 1899-1900 the preference shares got 9 per cent. (thus clearing otf arrears), and the 
ordinary 20; for 1900-1 the ordinary got 15 per cent. ; for 1901-2, 74; for 1902-3, 20; 
for 1903-4, 1904-5, and 1905-6, 30; and for 1906-7, 50. Reserve fund (used in the business 
as working capital), £80,000; fire insurance fund, £5,000 ; carried forward, £6,189. Voting 
power, one vote for each ordinary share, held for three months; the preference shares 
carry no voting rights. Director’s qualification, 1,000 ordinary shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Pumpherston, Glasgow. Telephone 
numbers, 1387 (National), and 386 (Post Office), Glasgow. Latest prices—ordinary, 13; 
preference, 13. 


Putna Forest and Sawmills Company, Limited.— Directors : Dr. E. Hilb (Chairman), 
P. Engel, Baron B. Groedel, A. von Lonyay, and A. von Vécsey. Secretary: C. E. Swinson. 
Office: 4-6, Great St. Helen’s, E.C.—The company was registered August 24, 1903, and owns 
properties in Roumania. The authorised capital is £135,000 in shares of £1, £60,000 
being A ordinary shares, £65,000 B ordinary shares, and £10,000 preference shares, and 
all the A ordinary, £46,400 of B ordinary, and all the preference have been sub- 
scribed and called up. The preference shares rank first for non-cumulative dividends of 5 
per cent. per annum, with a priority as to capital, while the rights of the A and B ordinary 
are identical except in the matter of voting. The sum of £38,498 is payable to the vendors 
in shares, and there are 5 per cent. debentures for £40,850, including £3,000 issued as 
security for certain payments. The accounts are made up annually to September 30, and 
submitted in December. Debit balance at September 30, 1904, £13,604. No later accounts 
have been received, but this notice has been revised officially. Voting power, two votes for 
every preference or B ordinary and one vote for A ordinary share. Director’s qualification, 
2,000 ordinary A or B shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, 
Pinetum, London. Telephone number, 237 Avenue. 


Quadrant Cycle Company, Limited.— Directors: W. Priest, W. J. Lloyd, H. G. Priest 
(Secretary), and W.A. Priest. Office: Sheepcote Street, Birmingham.—The company was 
registered October 24, 1895, to take over a private business carried on under the same 
title. The authorised capital is £70,000 in shares of £1, £30,000 being in 6 per cent. cumu- 
lative preference shares, ranking also for priority as to capital, and £40,000 in ordinary 
shares. Of the preference shares £21,362 had, to January 3, 1907, been subscribed 
and called up, and £30,000 of fully-paid ordinary shares were allotted to the vendors. 
There was also, at the date named, a debenture for £12,000. The accounts are made u 
annually to July 31, and usually submitted about November. For 1895-6 and 1896-7, 20 per 
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cent, per annum was paid ; for 1897-8, 74; for 1898-9 only the preference dividend was paid ; 
for 1899-1900, 1900-1, and 1901-2 there was no dividend on either class of shares ; in respect 
of 1902-3 the preference dividend to July, 1900, was paid; and for 1903-4 no dividend was 
paid on either class of shares, and a debit of £1,143 was carried forward. No information 
is now obtainable from the company. In March, 1907, Mr. A. Jerome was appointed 
receiver for the debenture holders. Voting power, one vote for every share. Director’s 
qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Quadrant, Birmingham. Telephone number, 596, Birmingham. 


Querette (Northern Counties), Limited.—Wound up. Liquidator: W. E. Atkinson, 
10, East Parade, Leeds. 


Quin and Axtens, Limited.—Directors: J. Salmon (Chairman), H. Salmon, and 
EK. Boys-Tombs. Secretary: A. R. Long. Registered Office: 428, Brixton Road, S.W. 
Transfer Office: 12, Wood Street, E.C.—The company was registered August 31, 1905, 
to take over the business of a firm of same name, drapers, silk mercers, and house 
furnishers. The authorised capital is £120,000 in shares of £1, half being 6 per cent. 
cumulative preference, with a priority as to capital, and half ordinary, and 50,007 
ordinary shares and 30,000 preference have been subscribed and called up. Of the 
ordinary shares 27,500 were issued, fully paid, to the vendor in part payment of the 
purchase money, and 22,500 were allotted at par to Mr. Joseph Salmon, while the 30,000 
preference shares were issued to the public. The accounts are made up annually to 
February 20, and submitted in March. For the period to February 20, 1906, the ordinary 
shares received 7 per cent. per annum; and for 1906-7, 5. Carried forward, £704. The 
preference dividend is paid on April 1 and October 1. Voting power, one vote for each 
ordinary share, which must be held for at least three months ; preference shareholders 
are not allowed to attend or vote at meetings unless their dividend be in arrear, or on 
any question affecting their rights. Director’s qualification, other than first directors, 
£250 in shares, to be acquired within two months of appointment. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 207 Brixton. 


R. and J. Hill, Limited.— Directors: Sir H. B. Praed, Bart. (Chairman), H. C. Archer 
(Managing Director), J. J. Jonas, and H. L. Peters. Secretary: W. Daw. Office: 175, 
Shoreditch High Street, E. Transfer Office: 20, Copthall Avenue, E.C.—The company 
was registered August 3, 1897, as Hills, Limited, to take over the business of R. and J. Hill, 
Limited (registered April 3, 1872), tobacco, cigar, and cigarette manufacturers; subse- 
quently the name was changed back to the original title. The authorised capital is 
£240,000, £95,000 being 5 per cent. cumulative preference shares of £5, having a priority 
also as to capital, and £145,000 ordinary shares of £1, and power was taken to issue 
debenture stock for £80,000. All the debenture stock and preference shares, and £106,000 
of the ordinary capital have been subscribed and called up. The debenture stock is a 
first mortgage on the freehold properties of the company, is irredeemable, and carries 
4 per cent. interest, payable June 30 and December 31. In the event of the security 
becoming enforceable, and being enforced, the stock is to be repaid at 120 per cent. 
There are also second mortgage debentures for £4,500. 


The accounts are made up annually to December 31, and submitted in February. 
For the period to December 31, 1897, 6 per cent. per annum was paid on the ordinary shares ; 
for the two half-years to December 31, 1898, 8 was paid; for 1899, 7; for 1900, 64 ; for 1901, 
6; for 1902, 2; for 1903 only the preference dividend was paid ; for 1904 the ordinary shares 
received 25 per cent.; for 1905, 4; and for 1906, 3. Reserve funds, £8,000; carried 
forward, £1,276. The preference dividend is paid half-yearly. Voting power, one vote 
for every share of either class. Director’s qualification, £1,000 in shares of either class. 
Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in multiples of 
£10. Telegraphic address, Hills, Shoreditch. Telephone numbers, 2717 London Wall and 
3587 Central. The ordinary and preference shares are quoted in the official list. Latest 
prices—ordinary, 4; preference, 25. 


R. and J. Pullman, Limited. — Directors: P. B. Burgoyne (Chairman), E. E. 
Pullman (Managing Director), G. J. Nesbitt, A. Heiron, and T. Croysdale. Secretary: 
T. Nevell. Office: 1, Leadenhall Buildings, E.C.—The company was registered July 6, 
1895, to acquire the business of the firm of the same name, leather dressers, &c. 
The authorised capital is £213,000 in shares of £1— £70,000 in 5 per cent. cumulative 
preference shares, ranking also for a priority as to capital, £140,000 in ordinary shares, 
and £3,000 in founders’ shares, the last mentioned taking one-half the net profits after 
payment of 7 per cent. in each year on the ordinary shares, and making provision for a 
reserve fund. ‘The entire capital has been subscribed and called up. 

The accounts are made up annually to September 30, and submitted in January. For 
1896-7 a dividend of 8 per cent. was paid on the ordinary shares, and each founders’ share 
received 9s. ; for 1897-8 and 1898-9, 7 per cent. was paid each year on the ordinary shares, 
but nothing on the founders’; for 1899-1900 the ordinary shares got 7 per cent. and a 
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bonus of 3 per cent., and the founders’ shares 27s. 6d. each; for 1900-1 the ordinary 
shares received 7 per cent. and a bonus of 6 per cent., and the founders’ shares £2 16s. ; 
for 1901-2 the ordinary shares received 7 per cent. and a bonus of 2 per cent., and the 
founders’ shares £1; for 1902-3 the ordinary shares got 5 per cent., and each founders’ 
share received 18s. 6d. out of a balance brought forward ; for 1903-4 only the preference 
dividend was paid; for 1904-5 only 4 per cent. was paid on the preference shares ; and 
for 1905-6, 6 per cent. was paid on the preference shares, thus clearing off arrears. Reserve 
fund, £4,748; carried forward to credit of preference shareholders, £284; ditto, ordinary 
shareholders, £3,718; ditto, founders’ shareholders, £201. Voting power, one vote for 
each share of any class. Director’s qualification, £500 of shares of any class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Leather Dressers, London. Telephone 
numbers, 3601 and 5482 Gerrard. The company is quoted in the official list. Latest 
prices—ordinary, +; preference, 4. 


R. and J, R. Creighton, Limited.— Directors: R. Creighton (Chairman and Managing 
Director), J. C. Dove, J. Maxwell, and Sir B. Scott, Kt. Secretary: J. J. Townson. Office: 
Alexandra Saw Mills, Carlisle.—The company was registered July 7, 1900, to acquire the 
business of timber and slate merchants, saw mill proprietors, Xc., of the firm of the same 
name. The authorised capital is £50,000 in shares of £1, half being 54 per cent. cumulative 
preference, having also a priority as to capital, and half ordinary, and £15,000 of each 
class has been subscribed and paid up. There is also 4 per cent. first mortgage debenture 
stock for £25,000, redeemable at par on July 1, 1920, or at the company’s option on six 
months’ notice at 105, with interest payable January 1 and July 1. The accounts are 
made up annually to April 13, and submitted in June. For the period to April 12, 1901, 
the ordinary shares received 10 per cent. per annum; and for each of the six years to 
1906-7, 6. Reserve fund, £2,500; carried forward, £916. Voting power, one vote for every 
ordinary share, preference shareholders only voting under special circumstances. Director’s 
qualification, 1,000 shares, ordinary or preference, but a director may act before acquiring 
his qualification. Transfer form, common; fee, 2s. 6d. Telegraphic address, Creighton, 
Carlisle. Telephone number, 48, Carlisle. 


R, and R. Clark, Limited.— Directors: E. Clark and J. Jordan. Secretary: P Begg. 
Office : Brandon Street, Edinburgh.—The company was registered May 9, 1895, to take over 
the business of the firm of the same name, printers. The authorised capital is £150,000 in 
shares of £10, half being 5 per cent. cumulative preference, having a priority also as to 
capital, and half ordinary, and the whole amount has been subscribed and called up. The 
accounts are made up annually to December 31. Reports are not published, but this 
information is official. Voting power, one vote for every share of either class. Director’s 
qualification, 50 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
aRaNBoaa Edinburgh. Telephone number, 84, Edinburgh. Latest price of prefer- 
ence, 10}. 


R. and W. H. Symington and Co., Limited.—Dircctors: G. W. Wilson (Managing 
Director), F. G. Cox, R. Howett, J. L. Symington, and W. H. Symington. Secretary: E. 
Eades. Office: Church Square, Market Harborough.—The company was registered September 
30, 1898, to take over the business of corset manufacturers of the firm of the same name. The 
authorised capital is £130,000 in shares of £1, £75,000 being 5 per cent. cumulative prefer- 
ence, having a priority also as to capital, and £55,000 ordinary, and the whole amount has 
been subscribed and called up. The accounts are made up annually to December 31, 
Dividends of 10 per cent. per annum have been paid to the end of 1903 ; for 1904 the rate was 

4; and for 1905 and 1906, 10. On account of 1907 3? per cent. was paid in October. The 
preference dividend is paid January 31 and July 31. Reports are issued to ordinary share- 
holders only, but this information is official, Voting power, one vote for each share, the 
preference shares only voting if their dividend is in arrear, or when any resolution for the 
winding up of the company is proposed. Director’s qualification, 1,000 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Factory, Market Harborough. 
Telephone number, 4, Market Harborough. Latest price of preference, 18s. 6d. 


 R. and W. Hawthorn, Leslie and Co., Limited.—Directors: Sir B. C. Browne, Kt. 
(Chairman), F. B. Atkinson, Lt.-Col. Sir A. J. Bigge, G.C.V.O., K.C.B., C. W. Bigge 
(Secretary), H. B. Rowell, J. B. Simpson, and C. E. Straker. Office: Newcastle-on-Tyne.— 
The company was registered April 7, 1886, to acquire the businesses of Messrs. R. and W. 
Hawthorn, engineers, Newcastle-on-Tyne, and Messrs. A. Leslie and Co., shipbuilders, 
Hebburn-on-Tyne. The authorised capital is £557,300 in shares of £10, of which £462,700 
has been issued and called up. There are also—4j per cent. first mortgage debenture stock 
for £153,050, with interest payable January 1 and July 1, and the principal redeemable in the 
event of voluntary liquidation for the purpose of reconstruction or amalgamation, or at 
the option of the company at any time, on six months’ notice, at 110 per cent.; and 
loans, &c., for £28,000. The accounts are made up annually to June 30, and submitted in 
September, an interim dividend (in 1907 of 23 per cent.) being paid in March. For 1896-7 
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the dividend was 5 per cent.; for 1897-8 and 1898-9, 4 each year; for 1899-1900, 34; for 
1900-1, 4; for 1901-2, 5; for 1902-3, 64; for 1903-4, 10; for 1904-5 and 1905-6, 122; and 
for 1906-7, 10. Reserve fund, including leasehold redemption, £124,950; carried forward, 
£8,264. Voting power, one vote for each share. Director’s qualification, £5,000 nominal of 
shares. Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable in sums of 
£1 and multiples. Telegraphic address, Hawthorns, Newcastle-on-Tyne. Telephone 
numbers, 3044, 3045, and 3046 (National) and 433 (P.O.), Newcastle-on-Tyne. 


R. Bell and Co., Limited.— Directors : J. Browne-Martin (Chairman), J. Barton, OC. R. 
E. Bell (Managing Director), and C. A. Bell. Secretary: J. Cosway. Office : Bromley-by- 
Bow, E.—The company was registered November 10, 1887, to take over the business 
of the firm of this name, manufacturers of wax matches. The authorised capital 
is £100,000 in shares of £5, of which £83,080 has been issued and paid up. There are also 
5 per cent. first mortgage debentures of £100 each for £50,000, with interest payable May 1 
and November 1, and redeemable at 102 per cent. on November 1, 1912. The accounts 
‘are made up annually to December 31, and submitted in March. For the four years 
to 1903 the dividend was 24 per cent. per annum; for 1904, 35; for 1905, 4; and for 
1906, 6. Reserve fund, £3,500; carried forward, £2,013. Voting power, one vote for each 
share. Director’s qualification, 50 shares, held at time of election. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Flamers, London. Telephone 
number, 208 East. The company is quoted in the official list. Latest prices—shares, 33 ; 
debentures, 102. 


R. F. and J. Alexander and Co., Limited.— Directors: T. C. Waterhouse (Chairman), 
J. Bowker, C. R. Daniels, C. Diamond, H. Harrison, H. Morgan, J. Palmer, and 
F. Roby. Secretary: C. E. Barlow. Office: Crofthead Mills, Neilston, N.B. — The 
company was registered August 3, 1892, to acquire the business of cotton thread 
manufacturers of the firm of the same name. The authorised capital is £300,000 
in shares of £10—half ordinary and half 6 per cent. cumulative preference, ranking 
also for priority as to capital, and power was taken to issue debentures for £175,000. 
All the shares and debentures have been issued and paid up, the vendors having 
taken all the ordinary shares, £50,000 of the preference shares, and £57,450 deben- 
tures. The debentures are registered; are in multiples of £50, secured by a mortgage 
on the heritable property ; carry interest at the rate of 44 per cent. per annum, payable 
April 30 and October 31, and are repayable at the option of the company at 110 per cent. on, 
or at any time after, October 31, 1912, either in whole or in part by drawings. 

During 1898 the control of the company passed into the hands of the English Sewing 
Cottcn Company, Limited, by the purchase of the entire share capital. The English Sewing 
Cotton Company has agreed that if by reason of the winding up of R. F. and J. Alexander 
and Co., the debentures become repayable, the holders are to receive a premium of 10 per 
cent. Debenture interest has been paid to date. Reports are not now issued, but this 
notice has been officially revised. Debenture transfer form only accepted for the transfer: 
of debentures ; fee, 2s. 6d. Telegraphic address, Alexan:lers, Neilston. ‘Telephone number, 
1442, Argyle. Latest price of debentures, 97}. 


R. H. and J. Sharp, Limited.— Directors: R. H. Sharp (Chairman), T. E. Lingard, 
FE. G. Sharp, and R. B. Sharp. Office: Auburn Street, Manchester.—The company was 
registered June 7, 1890, to take over the lithographic, printing, and manufacturing 
stationery business of the firm of the same name. The authorised capital is £45,000 in shares 
of £10, £20,000 being 7 per cent. cumulative preference and £25,000 ordinary. All the 
ordinary shares were issued to the vendors as fully paid, and of the preference capital 
£17,450 has been subscribed and paid up. ‘The accounts are made up annually to December 
31, and submitted in February. For 1897 the ordinary shares received 6 per cent. per 
annum ; for 1898 and 1899,5; for 1900 and 1901, 4; for 1902, 5; and for the four years 
to 1906, 6. Reserve fund, £2,300; contingent fund, £2,250; carried forward, £1,441. 
The preference dividend is paid half-yearly. Voting power, one vote for every share up 
to 100, and one vote for every two shares beyond. Director’s qualification, £500 in shares, 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Vanguard, Manchester. Telephone 
number, 1704 (National), Manchester. 


R. H. and S. Rogers, Limited.— Directors : Sir R. H. Rogers, Kt. (Chairman), M. Given, 
S. Rogers, and C. Stuttaford. Secretary: A. Whitaker. Office: 9-11, Addle Street, 
E.C.—The company was registered February 28, 1898, to take over the business of shirt and 
collar manufacturers of the firm of the same name. The authorised capital is £165,000 in 
shares of £1, £75,000 being 5 per cent. cumulative preference, having a priority also as to 
capital, and the balance ordinary, and the whole amount has been subscribed and called up. 
The accounts are now made up annually to October 31, andsubmitted in December. For the 
period to September, 1893, and for the four years to 1901-2, 73 per cent. per annum was 
paid on the ordinary shares; for 1902-3, 5; for 1903-4, 33; for 1904-5, 25; and for the 
thirteen months to October 31, 1906, £5 4s. 2d. per cent. (actual). Reserve fund, £9,100; 
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carried forward, £1,383. On account of 1906-7 1} per cent. was paid in June. The 
preference dividend is paid half-yearly. Voting power, one vote for each ordinary share ; 
‘preference shares only vote on questions affecting their rights. Director’s qualification, 
1,000 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Producing, London. Telephone number, 5953 Bank. The ordinary shares are quoted in 
the official list ; latest price, 4. 


R. Hood Haggie and Son, Limited.— Directors: R. Hood Haggie (Chairman), A. J. 
Haggie, and S. Haggie (Managing Directors); A. M. Sutherland, and L. Ziéllmer. 
Secretary: 8. 8. Haggie. Office: Cathedral Buildings, Dean Street, Newcastle-upon-Tyne. 
—The company was registered November 28, 1900, to acquire the business of manufacturers 
of steel wire, Russian hemp, manilla, and other ropes, &c., of the firm of the same name. 
The authorised capital is £160,000 in shares of £1, half being 5 per cent. cumulative pre- 
ference, having a priority also as to capital, and half ordinary, and the whole amount 
has been subscribed and called up. There are also—a bank overdraft of £21,489, against 
which mortgage debentures have been deposited ; and loans of £27,161. 

The accounts are made up annually to April 30, and submitted in June or July. For 
1901-2 the dividend was 10 per cent. For 1902-3 one half-year’s dividend was paid on the 
preference shares as an interim dividend ; including this amount, and deducting the reserve 
and credit balance of together £10,059, 1902-3 closed with a debit of £3,281. From the 
profits of 1903-4 the debit balance brought forward was extinguished, the preference 
dividend was paid to date (eighteen months) and 2 per cent. on the ordinary. For 1904-5 
there was no dividend on either class of shares, a credit balance of £347 brought down 
having been converted by the close of the year into a debit of £4,684; out of the profits 
of 1905-6 the debit balance brought down was extinguished, the preference dividend was 
paid to date (two years), and 5 per cent. on the ordinary ; and for 1906-7 10 per cent. 
was paid on the ordinary. Reserve fund, £5,000; carried forward, £4,018. Voting 
power, one vote for each ordinary shareholder; preference shareholders are entitled to 
attend meetings and vote if their dividends are in arrear, on any resolution to wind up the 
company, or on any matter directly affecting their interests. Director’s qualification, 500 
shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Haggie, 
Newcastle-on-Tyne. Telephone numbers, 3085 and 3086 (National) and 107 (P.O.), 
Newcastle-on-Tyne. 


R. Middlemass and Son, Limited.—Directors: J. Howden (Chairman), H. H. Banks, 
S. G. Manford, R. L. Middlemass, and R. Riddel. Secretary: R. Riddel. Office: 
187, Causewayside, Edinburgh.—The company was registered January 9, 1896, to 
acquire the business of biscuit manufacturers, &c., of the firm of the same name. The 
authorised capital is £80,000 in shares of £10, half being 5 per cent. cumulative preference, 
having a priority also as to capital, and half ordinary, and the entire capital has been 
subscribed and called up. There is also a loan of £5,000. The accounts are made up 
‘annually to June 30, and submitted in August. For 1896-7 the ordinary shares got 6 per 
cent. ; for 1897-8, 3.; for 1898-9, 5; for 1899-1900, 3; for 1900-1, 34; and for 1901-2, 5. 
Later reports have not been received, but this notice has been revised by the company ; 
it is officially stated that the preference dividends for 1902-3, 1903-4, 1904-5, 1905-6, and 
1906-7, have been paid. Special reserve fund, £902. Voting power, one vote for every 
share, ordinary or preference. Director’s qualification, 50 shares of either class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Middlemass, Edinburgh. Latest price 
of preference, 4}. 


R. R. Whitehead and Brothers, Limited.— Directors: W. W. Thomson and W. W. 
Turnor. Secretary: J. Y. Shaw. Office : Royal George Mills, Saddleworth, Yorkshire.—The 
company was registered August 9, 1870, to acquire a business of cotton spinners. In 
November, 1901, the sum of £20 per share was returned, and the authorised capital is 
now £121,600 in shares of £80, all of which to July 25, 1907, had been subscribed and paid 
up. No information is obtainable from the company. Voting power, one vote for every 
share. Director’s qualification, 10 shares. Transfer fee, 5s. per share. 


R. Thwaites and Co., Limited.— Directors: W. Cambden (Chairman), A. F. Austin, 
R. J. Brinkley, T. R. Dipple, H. Jennings, M. O’Connor, and R. G. Thwaites. Secretary : 
C. Farman. Office : 128, New Kent Road, 8S.E.—The company was registered June 1, 1898, 
to acquire the business of mineral and aérated water manufacturers of the firm of the same 
name. The authorised capital is £50,000 in shares of £1, and £31,500 has been subscribed 
and called up, and there are also mortgages for £23,600. The accounts are made up 
annually to September 30. For 1905-6, 3 per cent. was paid. Carried forward, 2,884. 
Reports are not obtainable, but this information is official. Voting power, one vote for 
every share. Director’s qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Meritable, London. Telephone number, 955 Hop. 


R. Waygood and Co., Limited.— Directors: H. C. Walker (Chairman and Managing 
Director), W. D. Baldwin, D, W. R, Green (Secretary), E, P, Okeden, R, P, Sellon, 
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and R. J. White. Office: Falmouth Road, Great Dover Strect, S.E.—The company was 
registered June 29, 1900, as R. Waygood and Co., Limited, to take over the business of 
lift-makers, &c., of the firm:of the same name; in 1902 the business of the Otis Elevator 
Company, Limited, was acquired, and the name was changed to Waygood and Otis, 
Limited, but in 1903 the original title was reverted to. The authorised capital is £300,000 
in shares of £1, half being 6 per cent. cumulative preference and half ordinary, and £135,000 
of each class has been subscribed and paid up. The accounts are made up annually to 
March 31, and submitted about June. For 1900-1, 10 per cent. was paid on the ordinary 
shares ; for 1901-2, 73 ; for 1902-3, 1903-4, 1904-5, and 1905-6, 9 each year ; and for 1906-7, 6. 
Reserve funds, £19,000; carried forward, £3,068. Voting power, one vote for every share 
ordinary or preference. Director’s qualification, 1,000 shares of either class. Transfer form 
common; fee, 2s. 6d. Telegraphic address, Waygood, London. Telephone number, 
3220 (4 lines) Hop. The company is quoted in the official list ; latest prices—ordinary, 1 ; 
preference, 1,. 


R. White and Sons, Limited,— Directors: R. J. White (Chairman and Joint Managing 
Director), J. G. White (Joint Managing Director), ©. J. Dale, H. B. Grotrian, and 
R. A. White. Secretary: J. J. Ball. Office: Neate Street, Camberwell, S.E.— The com- 
pany was registered July 24, 1894, to acquire the business of the firm of the same name, 
manufacturers of mineral waters, &c. The authorised capital is now £890,000 in shares of 
£5, £300,000 being 5 per cent. cumulative preference, having a priority also as to capital, 
and £500,000 ordinary. Before any dividend is paid on the ordinary shares, £20,000 
per annum will be placed to reserve until a reserve fund of £250,000 is created, 
and in the distribution of the assets of the company the preference shareholders 
will be entitled, in addition to the amount of their capital, to 20 per cent. of the 
amount so placed to reserve. All the ordinary shares were issued, fully paid, to the 
vendors and their friends, and all the preference have been subscribed and called 
up. An issue of 5 per cent. first mortgage debenture stock for £100,000 was made 
publicly at par in July, 1894, through Messrs. Coates, Son and Co., 99, Gresham Street, 
E.C., with interest payable February 1 and August 1, and the principal redeemable July 1 
1914, at 110 per cent., with the right to the company;on six months’ notice to pay off the 
whole or any part of the issue at any.time prior to July 1, 1909, at 107, or thereafter at 
110. In March, 1905, an issue was made at par “of £75,000 B 6 per cent. mortgage deben- 
ture stock, secured by a first charge upon the freehold and leasehold properties acquired 
since the issue of the first mortgage debenture stock, and a second charge upon the 
properties included in the security for the first mortgage debenture stock. Interest is 
payable February 1 and August 1, and the principal is redeemable July 1, 1924, at 110 per 
cent., but the company has reserved the right, on six months’ notice, to pay off the whole 
or any part of the issue at any time prior to July 1, 1919, at 107 per cent., or thereafter at 
110 per cent., and if the security should become enforceable the stock is to be redeemed at 
the same rates. There were also loans at November 30, 1906, of £66,385. 


The accounts are made up annually to November 30, and submitted in April. For the 
year to November, 1899, 20 per cent. was paid on the ordinary shares (on £200,000 to 
August 31, 1899, and then on £500, 000 to November 30, 1899) ; for 1899-1900, 6 ; and for 1900-1, 
3. For 1901-2, 1902-3, and 1903-4 there was no payment on the ordinary, but the preference 
dividend was paid; and for 1904-5 and 1905-6 there was no dividend on either class of 
shares. Special reserve fund, £125,524; carried forward, £10,909 including £1,055 brought 
into the accounts. Voting power, one vote for every share of either class, but preference 
shares oniy vote when their interests are concerned. Director’s qualification, 100 shares of 
either class, to be acquired within one month after appointment. Transfer form, common ; 
fee, 2s. 6d.; debenture stock is transferable in multiples of £10. Telegraphic address, 
Athirst, London. Telephone number, 545 Hop. The preference shares and debenture 
stocks are quoted in the official list. Latest prices—preference, 1; first debenture stock 
94; B debenture stock, 903. 


R. Wylie Hill and Co., Limited.—Directors: R. W. Hill (Chairman and Managing 
Director), J. Gillies, A. W. Hill, and H. Ogilvie (Secretary), Office: 20, Buchanan 
Street, Glasgow.—The company was registered March 24, 1899, to take over the business 
of importers and warehousemen of the firm of the same name. The authorised capital 
is £105,000 in shares of £1, all of which has been subscribed and called up. There 
is also 4 per cent. mortgage debenture stock for £75,000, with interest payable April 1 and 
October 1, while the stock is repayable May 15, 1940, at par, but it is redeemable by 
drawings at 105 per cent. at the option of the company at any time after May 15, 1920, on 
’ gix months’ notice, or by purchase, while it is secured by a conveyance of certain freehold 
properties. The accounts are made up annually to January 31, and usually submitted in 
March. For the period to January 31, 1900, and for the three years to 1902-3, the ordinary 
shares received 7 per cent. per annum; for 1903-4, nil, owing to a fire which occurred 
at the warehouse ; for 1904-5, 5 per cent.; for 1905-6, 4; and for 1906-7, 5. Reserve 
fund, £5,500; carried forward, £758. Voting power, one vote for every share. Director’s 
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qualification, 250 shares. Transfer form, common ; fee. 2s. 6d; debenture stock is transfers 
able in multiples of £10. Telegraphic address, Hill, Glasgow. Telephone number, 
(National) 4465 Royal, Glasgow. Latest prices—shares, 15s, 3d. ; debenture stock, 94. 


Raffety, Thornton and Co., Limited.—Managing Directors: C. I. Thornton (Chair- 
man) and A. V. Raffety (Vice-Chairman). Directors: E. H. Burnett and F. Nicholson. 
Secretary: <A. J. Peacop. Office: 42, Old Broad Street, E.C.—The company was 
registered February 4, 1886, to acquire the business of the firm of this name as timber mer- 
chants and importers. The authorised capital is £100,000 in shares of £1, and £45,710 has 
been issued and paid up. The accounts are made up annually to December 31, and sub- 
mitted in January or February. For each of the five years to 1900 the dividend was 10 per 
cent. ; for 1901, 5; for 1902 and 1903, 8; for 1904 and 1905, 5; and for 1906, 6. Reserve 
fund, £6,000; carried forward, £1,159. On account of 1907 24 per cent. was paid in 
August. Voting power, one vote for every 50 shares. Director’s qualification, 250 shares. 
Transfer form, common ; fee, 2s. 6d. per deed. ‘Telegraphic address, Spoonbill, London. 
Telephone number, 1556 London Wall. 


Raglan Cycle and Anti-Friction Ball Company, Limited.—Directors: E. Turrall 
(Chairman), A. Bednell and G. Taylor (Managing Directors), and G. J. Eveson. 
Secretary: F. <A. Bullock. Office: Raglan Works, Coventry.—The company was 
registered December 4, 1896, to take over the businesses of Taylor, Couper and 
Bednell, Limited, and the Anti-Friction Ball Company, Limited. In 1905, in order to 
extinguish goodwill account and write down some of the other assets, the capital was 
reduced to £40,000, from £120,000, by writing off 13s. 4d. per share, and appropriating 
a reserve fund and a balance at credit of profit and loss, together £22,062, while the shares 
were subsequently consolidated into shares of £1, and the authorised capital is now 
£40,000 in shares of £1, all of which has been subscribed and paid up. There are also — 
5 per cent. debentures of £100 each for £17,800 (part of £35,000 authorised) issued at par in 
1907, with interest payable June 30 and December 31, and the principal repayable at 
the option of the company at any time after July 1, 1913, on six months’ notice; and 
loans for £17,200, against which a similar amount of debentures has been deposited as 
security. The accounts are made up annually to about the end of August, and submitted 
in October. For the period to August, 1897, the dividend was at the rate of 15 per 
cent. per annum ; for 1897-8 6 per cent. was paid; for 1898-9, 5; for 1899-1900, 3; for 
1900-1 and 1901-2, 24; for the three years to 1904-5, nil; for 1905-6, 5 per cent. ; and for 
1906-7, 25. General reserve fund, £3,580; carried forward, £1,075. Voting power, 
one: vote for each share. Director’s qualification, 250 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Raglan, Coventry. Telephone number, 103, Coventry, 
Latest price of shares, 7s. 


Railway and General Engineering Company, Limited.— Directors: E. Parry (Chair- 
man), L. W. Crosta (Managing Director), E. H. Fraser, C. H. Hill, and W. Hunt. Secre- 
tary: R. Sands. Office: 12, Victoria Street, Nottingham.—The company was registered 
April 25, 1900. The authorised capital is £80,000 in shares of £1, £30,000 being 
in 53 per cent. cumulative preference shares, and £50,000 in ordinary shares, and £25,041 of 
preference and £46,785 of ordinary have been subscribed and paid up. There are also— 
44 per cent. first mortgage debenture stock for £40,000, with interest payable June 16 
and December 16, and the principal redeemable in 1917; and deposits for £4,225. The 
accounts are made up annually to March 31, and submitted in June. For 1900-1 and 
1901-2 the dividend was 10 per cent. per annum ; for 1902-3 and 1903-4, 75; for 1904-5, 
5; and for 1905-6 and 1906-7 only the preference dividend was paid. Reserve fund, 
£4,500 ; carried forward, £1,280. Voting power, one vote for every share of either class. 
Director’s qualification, 500 shares of either class. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Dot, Nottingham. 


Railway Concessions and Contract Company, Limited.—Directors: Capt. G. L. 
Butler, Lt.-Col. G. W. Forbes, J. F. A. Rawlinson, and Sir O. R. Slacke, Kt., C.B. 
Secretary: A. H. Draper. Office: 110, Cannon Street, E.C.—The company was registered 
January 2, 1903, ‘‘for the acquisition of concessions, the construction of railways, and 
other works of a like character or connected therewith,” and in the first place took over a 
contract for the compietion of the Colombian National Railway. The authorised capital 
is £200,000 in shares of £1, of which £152,017 has been subscribed and called up. In 
August, 1905, £100,000 of 6 per cent. first mortgage debentures of £1,000 each was 
offered for subscription, and allotted; the debentures are secured by a specific charge on 
certain assets and a floating charge over the remainder of the company’s properties, and no 
prior or equal charge can be created without the consent of the debenture-holders ; interest 
is payable January 1 and July 1, and the debentures, which are registered, are redeemable 
either in whole or in part at the company’s option at 110 per cent., the.whole amount to 
be redeemed not later than July 1, 1907. The accounts are made up annually to March 31, 
No report has yet been received, but this information was officially supplied last year, 
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Voting power, one vote for each share. Director’s qualification, 1,000 shares, held in own 
right. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Pelaez, London. 


Railway, Public Works and Mines Development Company, Limited.—Beinz 
wound up, Provisional Liquidator: Official Receiver in Companies’ Liquidation, 33, Carey 
Street, W.C. 


Raleigh Cycle Company, Limited.—Directors: F. Bowden (Chairman and Managing 
Director), H. Bowden, and J. Lazonby. Secrctury: E. C. Farrow. Office: Faraday Road, 
Lenton, Nottingham.—The Raleigh Cycle Company, Limited, was registered in the first 
place December 12, 1891. On March 4, 1896, another company was registered to take over 
the old company’s properties, while in 1899, in connection with the extinction of a debit 
to profit and loss and the absorption of another concern, reconstruction took place, 
the present company being registered February 15, 1899. The authorised capital is 
£120,000, half in ordinary shares of 2s. 6d., and half in deferred ordinary shares of £1 ; 
after making provision for reserves, the former rank first for 10 per cent., the deferred 
ordinary are then to take 5 per cent., and any surplus is to be appropriated to the payment 
of further dividends on the ordinary and deferred ordinary shares pro rata. Of the 
ordinary capital £52,966 12s. 6d., and of the deferred ordinary £55,889 have been sub- 
scribed and paid up. There are also mortgage debentures for £38,917, £24,017 being a first 
(security for bank overdraft), £3,900 a second, and £11,006 a third. 

The accounts are made up annually to the middle of August, and submitted about 
November. For the period to August 12, 1899 (55 months), there was a net profit of 
£11,661, and £8,000 was placed to reserve fund and £3,661 carried forward; for the 
four years to 1902-3 10 per cent. was paid on the ordinary shares each year ; for 1903-4, nil ; 
and for 1904-5, 1905-6, and 1906-7, 5 per cent. each time. Reserves, £30,000; carried 
forward, £6,163. Voting power, one vote for every share of either class, Director’s quali- 
fication, 800 ordinary shares, to be acquired within one month from election. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Raleigh, Nottingham. Telephone 
numbers, 2232 and 2233, Nottingham. Latest prices—ordinary, 2s. 6d.; deferred, 4s. 3d. 


Ramsbottom Paper Mill Company, Limited.— Directors: E. Partington (Chairman and 
Managing Director), T. Aitken (Vice-Chairman), C. L. Samson, and R. P. Skelton 
(Secretary). Office: Ramsbottom.—The company was registered April 25, 1872, and in 
1896 was reconstructed, with a slightly enlarged capital, under the same title as before, 
re-registration taking place February 14. The authorised capital is now £144,000—£90, 000 
in ordinary shares of £5, and £54,000 in 5 per cent. cumulative preference shares of £1, 
ranking also for priority as to capital. The whole amount has been subscribed, the ordinary 
shares having £3 paid, and the preference shares being fully paid. The accounts are made 
up annually to December 31, and submitted in January. For each of the five years to 1901 
the ordinary shares received 12} per cent.; and for the five years to 1906, 10. Carried 
forward, £559. On account of 1907 5 per cent. was paid in August. Voting power, one vote 
for every ordinary or 5 preference shares. Director’s qualification, £1,000 of shares of 
either class. Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Papier, 
Ramsbottom. Telephone number, 2, Ramsbottom, Latest prices—ordinary, 6; pre- 
ference, 1/5. 

Rand Central Electric Works, Limited.—In liquidation, the undertaking having been 
acquired by the Victoria Falls Power Company. Liquidator: H. Rogers, 120, Bishopszate 
Street Within, E.C. 


Rangoon Electric Tramway and Supply Company, Limited.—Directors: F. Tobin 
(Chairman), 8S. Balthazar (Rangoon), J. W. W. Danson, J. W. Darwood (Rangoon), J. 
Halliday, and J. Taylor. Secretary: F. J. Wilson. Office: 14, Dale Street, Liverpool.— 
The company was registered December 20, 1905, to acquire from Messrs. J. W. Darwood 
and Co., of Rangoon, and extend the existing tramways in that city, as well as certain 
concessions for the electrification of the tramways and the establishment of a system for 
the supply of electricity for lighting and power. The local authorities have the option of 
purchasing the undertakings at the end of a period of forty-two years from the respective 
dates of the licenses (all in 1905), and at the end of subsequent periods of ten years, the 
price to be paid on such a purchase to be ‘‘the then fair market value, to be fixed in case 
of difference by arbitration, of the lands, buildings, works, materials, and plant.” Certain 
agreements have been entered into for the lighting of the city for twenty-one years, The 
existing tramways are about 74 miles in length, to be increased to 26 miles. 

The authorised capital is £500,000, half in 6 per cent cumulative preference shares of £5, 
having a priority also as to capital, and half in ordinary shares of £1. ‘The vendors of the tram- 
ways and concessions took in payment £65,000 in fully-paid ordinary shares, and subscribed 
at par for £85,000, the total issue being £177,001; of the preference capital £150,000 was 
issued publicly at par and has been called up in full, together with £150,000 of 43 per cent. 
first mortgage debenture stock (issued at par), secured by a trust deed on the freehold and 
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leasehold properties of the company, with interest payable January 1 and July lin London 
or in Rangoon, while on December 31, 1908, and on each succeeding December 31, the 
company is to pay to the trustees for the debenture holders a sum equal to the difference 
between £10,000 and the amount paid in interest on the debenture stock outstanding during 
the preceding twelve months, such differences to be applied to redemption of stock by 
drawings at 105 per cent., or in the purchase of stock under such price, and the company 
reserved the option to redeem all or any of the stock, on six months’ notice, on or at any 
time after December 31, 1915, at 105, and in the event of the company going into voluntary 
liquidation, or the security becoming otherwise enforceable the stock is to be repaid at 105, 
while any stock not previously redeemed is to be paid off on December 31, 1930, also at 
105. The amount of the debenture stock may be increased to £250,000 providing that the 
share capital shall have been correspondingly increased by cash subscriptions, and in the 
event of the debenture stock being so increased the amount to be paid in for redemption 
purposes is to be proportionately increased. General construction work is proceeding ; the 
first section of the tramways (6% miles) was opened, electrically equipped, on December 15, 
1906, 34 miles on February 21, 1907, and by August 5, 1907, the total open was 204 miles. 
The accounts are made up annually to November 30 in Rangoon, and December 31 in 
Liverpool, and submitted in April. The vendors guaranteed that during 1906 and 1907 
the net profits shall be sufficient to pay the preference dividend. For 1906 there was a 
profit (without allowing for debenture interest, which was debited to capital) of £6,134, 
and, after providing for the preference dividend, £1,775 remained to be carried forward. 
Voting power, one vote for every share of either class. Director’s qualification, £1,000 
in shares of either class. Transfer form, common ; fee, 2s. 6d. ; debenture stock is trans- 
ferable in amounts of £1 and multiples. Telegraphic address, Nabob, Liverpool. Tele- 
phone number, 6698 Central, Liverpool. The preference shares and debenture stock are 
quoted in the official list. Latest prices—preference, 54; debenture stock, 98, 


Ransomes and Rapier, Limited. — Directors: F. W. 8S. Stokes (Chairman and 
Managing Director), A. A. Bennett (Secretary), N. C. Graham, P. F. 8. Stokes, and 
R. H. Unsworth. Office: 32, Victoria Street, 8.W.—The company was registered April 
17, 1896, to acquire the business of engineers of the firm of the same name. ‘The authorised 
capital is £100,000 in shares of £10, £15,000 being 6 per cent. cumulative preference shares, 
having also a priority as to capital, and £85,000 ordinary, and all the preference and £50,070 
of ordinary have been subscribed and paid up. There are also 5 per cent. first mortgage 
debentures of £100 each for £47,500, with interest payable June 30 and December 31, 
and the principal redeemable July 1, 1936. The accounts are made up annually to 
December 31, and submitted in March. For the eight years to 1906, 10 per cent. per 
annum was paid on the ordinary shares, with bonuses of 10 per cent. in respect of 1901, 
15 per cent. for 1902, 10 for 1903, and 5 for 1904 and 1905, and 15 for 1906. Reserve 
fund, £35,000; carried forward, £483. Voting power, one vote for each share of either 
class up to 2,000, and one for every 10 beyond. Director’s qualification, 50 shares. of 
either class. Transfer form, common; fee, 2s. 6d. per deed, ‘Telegraphic addresses, 
Ransomes Rapier, London; Waterside, Ipswich. Telephone numbers, 49, Ipswich, 568 
Westminster, 


Ransomes, Sims and Jefferies, Limited.—Directors: P. E. Ripley (Chairman), A, 
Goodwyn, H.S. Jefferies, E. C. Ransome, and B. C. Ransome. Secretary: H.J. Cole. Office : 
Ipswich.—The company was registered May 12, 1884, to acquire the business of Messrs. 
Ransomes, Head and Jefferies, as agricultural engineers. The authorised capital is £500,000 
in shares of £100, and £329,300 has been subscribed and paid up. Further information 
is not obtainable, the company being a private undertaking, but the above is official. 
Telegraphic addresses, Ransomes, Ipswich, and Anglia, London, Telephone numbers, 11, 
Ipswich, and 10817 (Central), London, 


Raphael Tuck and Sons, Limited.—Directors: A. Tuck (Chairman and Managing 
Director), G. Tuck (Vice-Chairman), Sir A. C. Doyle, Kt., M.D., A. Parsons, and H. Tuck. 
Secretary: J. W. Bretherton. Office: Raphael House, Moorfields, E.C.—The company was 
registered October 29, 1901, to take over the business of fine art and book publishers, of 
- London and Paris, of a company of the same name, registered December 27, 1895. The 
authorised capital is £500,000, half being 55 per cent. cumulative preference shares of £5, 
having a priority also as regards capital, and half ordinary shares of £1. It is provided 
that after paying 8 per cent. per annum on the ordinary shares, one-third of the surplus 
profits is to be set aside to a fund for the equalisation of dividends until an amount of 
£200,000 has beenreached. The entire capital has been issued and called up. 

The accounts are made up annually to April 30, and submitted in July, an interim dividend 
(in 1907 of 3 per cent.) being paid in February. For the period to April 30, 1992, and for the 
five years to 1906-7, 8 per cent. per annum was paid on the ordinary shares. Capital 
reserve, £8,845; special dividend reserve, £31,927; general reserve, £32,500; carried 
forward, £3,088, 'The preference dividend is paid half-yearly. Voting power, one vote 
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for every £1 of paid-up capital. Director’s qualification, £500 of capital, except for each 
of the Messrs. Tuck, who are entitled, whilst holding £10,000 of capital, to hold office 
as directors for a period of ten years. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Palette, London. Telephone numbers, 970 and 925 London Wall. The 
company is quoted in the official list. Latest prices—ordinary, 13, ; preference, 53. 


Read Brothers, Limited.—Directors: G. Edwards (Chairman), J. Colman; and W. T. 
Synnott. Joint Managers: P. Blackmar and R. L. Stockman. Secretary: ©. G. 
Webb. Office: Read’s Export Bottling Stores, Kentish Town, N.W.—The company 
was registered February 24, 1898, to acquire the export bottling business of the firm 
of the same name. The authorised capital is £200,000 in shares of £1, half 
preference and half ordinary, and power was taken to issue debenture stock for £65,000. 
The preference shares rank before the ordinary as regards capital and for 5 per cent. 
cumulative dividends, being also entitled to half the divisible profits after payment of 
10 per cent. per annum on the ordinary. All the capital has been subscribed and 
called up. The debenture stock is secured by a first mortgage on the freehold properties, 
carries 4 per cent. interest, payable March 31 and September 30, and is irredeemable, but 
in the event of the company going into liquidation the debenture stock is to be redeemed at 
a value not less than par, to be calculated according to the average mean market value in 
London of the stock during the three years immediately preceding the date when the 
security became enforceable. The accounts are now made up annually to December 31, 
and submitted in February. For the year to February 28, 1899, the dividend was 8 per 
cent. ; for 1899-1900, 9; for 1900-1, 8; for 1901-2, 9; and for 1902-3, the ten months to 
December 31, 1903, and the years 1904, 1905, and 1906, 10 per cent. per annum. Reserve 
fund, £42,000; business contingency fund, £3,011; carried forward, £1,369. On account 
of 1907 4 per cent. was paid in September. The preference dividend is paid half-yearly. 
Voting power, one vote for every share of either class. Director’s qualification, 1,000 
ordinary shares. Transfer form, common ; fee, 2s. 6d.; debenture stock is transferable 
in sums of £10 and multiples. Telegraphic address, Bulldog, London. Telephone number, 
526 King’s Cross. The shares are quoted in the official list. Latest prices—ordinary, 12 ; © 
preference, 1. 

Read Holliday and Sons, Limited.— Directors: J. Turner (Chairman), E. Cockshaw 
(Secretary), T. P. Crosland, and L. B. Holliday, Office: Upperhead Row, Hudders- 
field. — The company was registered March 24, 1890, to take over the business of 
the firm of the same name, manufacturing chemists, dye and colour manufacturers, 
of Huddersfield, and Brooklyn, U.S.A. The authorised capital is £200,000 in shares 
of £10—£110,000 ordinary, and £90,000 5 per cent. cumulative preference, the latter 
ranking also for a priority as to capital. Of the ordinary capital £70,340 has been issued, 
and £56,272, or £8 per share, paid up; and all the preference shares have been issued and 
paid up. There are also debentures for £51,300, part of £60,000 authorised. The deben- 
tures are of £100 each, and carry 43 per cent. interest, payable March 31 and September 30, 
while all or any of them are redeemable (now) at any time, at the option of the company, 
at 110 per cent., but if not redeemed before June 380, 1920, they are then to be paid 
off at par. The accounts are made up annually to June 30, and submitted in September. 
For 1895-6 and 1896-7, 10 per cent. was paid cach year; for 1897-8, 6; for 1898-9, 5; 
and for 1899-1900, 23. For the six years to 1905-6 the preference dividend was paid, 
but nothing on the ordinary ; and for 1906-7 the ordinary received 5 per cent. Reserve 
fund, £13,000; insurance fund, £6,887 ; carried forward, £3,687. The preference dividend 
is paid half-yearly. Voting power, one vote for every ordinary or 5 preference shares. 
Director’s qualification, 50 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Holliday, Huddersfield. Telephone numbers, 1115/16 and 1220/21, Huddersfield. 


Recife Drainage Company, Limited.—Directors: W. H. Adams and F. J. Gordon. 
Secretary: J. Bull. Office: 13, Throgmorton Avenue, E.C.—The company was established - 
in 1868 for cleansing and draining the city of Recife, under a concession from the 
provincial government of Pernambuco, in Brazil. The concession guaranteed during 
the unexpired period for which the exclusive privileges were granted (viz. 30 years 
from June 30, 1873) a fixed minimum income, which is derived from a_ house 
rate, or tax, assessed in proportion to the amount of service supplied. This tax, 
or rate, is collected by the government, and is payable to the company half-yearly, on 
March 15 and September 15. Although the concession expired on June 30, 1903, the 
company continues, for the present, to carry on the service on the same terms as hitherto. 
The share capital is £50,000 in fully-paid shares of £100. In August, 1880, the company 
made an issue of 5 per cent. debenture bonds to the amount of £100,000, which 
constitutes the entire mortgage debt of the company. The debenture bonds were placed 
at 924; they have coupons payable January 1 and July 1, and the principal is 
repayable in 23 years by half-yearly drawings in June and December, commencing 
1880, and the amount outstanding is now £23,030 (see below). The accounts are made up 
annually to June 30, and submitted in September. The only dividend paid on the share 
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capital was 24 per cent. in December, 1890. Owing to the low rate of exchangé current in 
Brazil, no drawings of debentures have been held since December, 1891, and interest due 
in 1900 and since on the debentures is in arrear, but 65 per cent. of the principal has 
been distributed, leaving the amount outstanding as above. No report has yet been received, 
but this information is official. Voting power, cne vote for each share up to 10, one vote 
for every additional 5 up to 100, and one vote for every additional 10 shares beyond. 
Transfer form, common ; fee, 2s. 6d. per deed. 


Reckitt and Sons, Limited.— Directors: F. Reckitt and Sir J. Reckitt, Bart. (Joint 
Chairmen), T. R. Ferens, M.P., W. W. Tothill, A. B. Reckitt, H. J. Reckitt, P. B. 
Reckitt, A. Reckitt, A. L. Reckitt, and W. H. Slack. Secretary: H. Lamb. Office: Hull. 
—The company was originally registered December 30, 1878, as Reckitt and Sons, Limited, to 
acquire the business of the firm of the same name, as starch, blue, and blacklead manu- 
facturers ; on September 4, 1888, the company was re-registered with extended powers; and 
again on May 19, 1899, re-registration took place under the title of Reckitts, Limited, after- 
wards altered back as above. The authorised capital is now £1,700,000 in shares of £10, 
£500,000 being 45 per cent. cumulative preference, with a priority as to capital, and 
£1,200,000 ordinary, and power was taken to issue debenture stock. All the ordinary and 
preference shares, and £250,100 of the debenture stock, have been issued and called up. 
The debenture stock is secured by a trust deed, carries 4 per cent. interest, payable January 
1, April 1, July 1, and October 1, and the principal is redeemable, at the company’s option, 
at 115 per cent. The accounts are made up annually to December 31. For 1900 65 per 
cent. was paid ; for 1901, 74; for 1902, 8; for 1908, 9; for 1904, 11; for 1905, 125; and 
for 1906, 14. Reports are not printed, but this information is official. Voting power, one 
vote for every ordinary share, and one for every two preference shares. Director’s qualifica- 
tion, 100 ordinary shares. Transfer form, common ; fee, ls. ; debenture stock is transferable 
in sums of £10 and multiples. Telegraphic address, Keckitts, Hull. Telephone numbers, 
2542-3-4-5 (National), Hull. Latest prices —ordinary, 204; preference, 10}. 


Redfern, Limited.—Directors; Sir W. Treloar, Bart. (Chairman), W. S. Fiske, G. 
Jackson (Secretary), and C. P. Rediern. Ofice: 26, Conduit Street, W.—The company 
was registered November 25, 1892, to acquire the business of John Redfern and 
Sons, tailors, &c., carried on in London, Edinburgh, Paris, New York, &c. The 
authorised capital is £300,000 in shares of £10—£200,000 in ordinary, and £100,000 
in 6 per cent. cumulative preference, ranking also for a priority as to capital, and all the 
capital has been issued and paid up. There are also loans for £21,000. The accounts 
are made up annually to the second Saturday in January, and submitted in May. 
For 1894-5 and 1895-6 the ordinary shares got 7 per cent. per annum; for 1896-7 
and 1897-8, 8; and for 1898-9 and 1899-1900, 5. For the seven years to 1906-7 only the 
preference dividend was paid. Reserve fund, £20,000; carried forward, £18,689, including 
£12,162 brought into the accounts. The preference dividend is paid half-yearly. Voting 
power, one vote for every share of either class up to 5, one for every 5 shares beyond up to 
100, and one for every additional 10 shares. Director’s qualification, 100 shares of either 
class, or both. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Subjacent, London. Telephone number, 3849 Gerrard. The preference shares are quoted in 
the official list ; latest price, 73. 


Redheugh Bridge Company.—Directors: S. A. Cail (Chairman), Dr. J. T. Merz, H. 
Richardson, Dr. J. H. W. Ridley, U. A. Ritson, G. Tweddell, R. Atkinson, and T. Bell, the 
last two being appointed by the Newcastle and Gateshead Gas Company and the Newcastle 
and Gateshead Water Company respectively. Secretary: Rt. Hon. R. 8. Watson. Office: 
Pilgrim House, Newcastle-on-Tyne.—The company was incorporated in 1866. The capital 
is £100,000 in shares of £10, £60,000 being 4 per cent. preference, without priority as to 
capital, and £40,000 ordinary, and the whole amount has been subscribed and paid up. 
he preference shares were issued in 1898 to provide for expenditure in connection with 
the reconstruction of the bridge, completed in 1901. There are also mortgages amounting 
t» £7,300. The accounts are made up to June 30 and December 31, and presented in 
August and February. For the eleven half-years to June, 1900, the dividend was 5 per cent. 
per annum; for the two half-years to June, 1901, 6; to December, 1901, 7; for the six 
half-years to December, 1904, 73; and for the five half-years to June, 1907, 8. Carried 
forward, £646. Voting power, one vote for each ordinary share up to 10, one for every 
additional 5 up to 100, and one for every 10 beyond. Director’s qualification, 20 ordinary 
shares. Transfer form, common ; fee, 2s. 6d. per deed. Latest price, 14%. 


Redpath, Brown and Co., Limited.—Directors: J. Cowan (Chairman and Managing 
Director), EK. M. Carter, H. Gaskell, Jun., L. 8. Robertson, A. Simpson, R. W. Wallace, and 
L. Walmsley. Secretary: J. M. Cowan. Office: 2, St. Andrew Square, Edinburgh.—The 
company was registered October 15, 1896, to acquire the business of iron and steel merchants 
of the firm of the same name. The authorised capital is £250,000 in slarcs of £1, half 
being preference and half ordinary, and the whole amount has been issued and paid up, 
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The preference shares rank first for cumulative dividends of 5 per cent., and take one-fifth 
of the surplus profits, which it may be determined to distribute, after making provision 
for a reserve fund and paying a cumulative dividend of 5 per cent. on the ordinary capital, 
and they also have a priority as to capital, and in the event of the winding up of the 
company are to be entitled to one-fifth of the surplus assets after repaying the whole 
of the capital. 

The accounts are made up annually to October 31, and submitted in December. For 
the year ended October 31, 1902, 10 per cent. was paid on the ordinary shares, and 5 per 
cent. on the preference; for 1902-3, 10 and 54 respectively ; for 1903-4, 74 and 54; 
for 1904-5, 74 and 54; and for 1905-6, 10 and 6. Reserve account, £12,000; reserve fund for 
preference shares, £5,310; carried forward, £2,439. On account of 1906-7 24 per cent. was 
paid on the preference in May, 1907, and 23 per cent. on the ordinary in June, 1907. 
Voting power, one vote for every ordinary share or two preference shares. Director’s 
qualification, 500 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Redpath, Edinburgh. Telephone numbers, office, 1256, and works, 54 and 73, 
Edinburgh. Latest prices—preference, 20s. 9d. ; ordinary, 23s. 9d. 


Reducto Nitrate Company, Limited. — Directors: H. W. Sillem (Chairman), J. D. 
Campbell, E. Harrington, J. Purves, and D. Richardson (Managing Director). Secretary : 
¥F. W. Bishop. O/fice: Dashwood House, E.C.—The company was registered November 7, 
1908, to acquire as from the beginning of 1904 properties situated in Chili. The authorised 
capital is £200,000 in shares of £1, all of which has been subscribed and paid up. The 
-accounts are made up aanually to December 31, and submitted in June. At December 31, 
1904, a credit to profit and loss of £16,474 was carried forward, in view of the expenditure in 
progress on machinery ; for 1905 a dividend of 74 per cent. was paid; and for 1906, nil. 
Statutory reserve, £2,025 ; carried forward, £7,854, including £4,039 brought down. Voting 
power, one vote for each share. Director’s qualification, 100 shares. Transfer form, com- 
Fe ea pees 2s. 6d. Telegraphic address, Reductoris, London. Telephone number, 7864 

Jentral. 


Reeves and Sons, Limited.— Directors: C. J. Wild (Chairman), F. A. Rintoul, B. W. 
Wild, H. R. Wild, and H. E. Wild. Secretary: E. H. Sturge. Office: Ashwin Street, Dalston 
Junction, N.H.— The company was registered May 17, 1890, to acquire the business of manu- 
facturers of artists’ colours of the firm of the same name, and in June, 1897, subscriptions 
were invited from the public. The authorised capital is £100,000 in shares of £10—£50,000 
being preference, £30,000 preferred ordinary shares, and £20,000 deferred ordinary. ‘The 
preference shares rank first for 5 per cent. cumulative dividends ; one-third of the remaining 
profits is then to be set aside in forming a reserve fund of £10,000 (for the preference 
shareholders) ; and after paying 6 per cent. cumulative on the preferred ordinary, the 
deferred are to take the surplus. The preference and preferred ordinary shares have 
respectively a priority as to capital over the deferred. The entire capital has been sub- 
scribed and called up. 

The accounts are made up annually to April 30, and submitted in June or July. For 
the period to April, 1898, and the three years to 1900-1, dividends were paid at the rates of 
6 per cent. per annum on the preferred ordinary shares, and 5 per cent. per annum on the 
deferred ordinary; and for the six years to 1906-7, 6 and 10 respectively. Reserve fund, 
£10,000, including £7,000 profit on sale of the six retail establishments to Reeves’ Artists’ 
Depéts, Limited, in which Reeves and Sons, Limited, hold all the £15,000 ordinary shares, 
while there are also held Consols for £5,468; carried forward, £287. Voting power, one 
vote for every 10, shares of any class. Director’s qualification, 100 shares of any class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Greyhound, London. Telephone 
number, 7324 Central. 


Remer and Co., Limited.— Directors : J.S. Remer (Managing Director), J. Sankey, A. W. 
Varecoe, and W. Williams. Secretary: S. L. Jenkins. Office: 333, Derby Road, Canada 
Dock, Liverpool.—The company was registered September 15, 1893, as Remer, Nowell and 
Co., Limited, and acquired a business of timber merchants, &c., the name being changed 
as above in 1893. The authorised capital is £21,000 in shares of £10, all of which has 
been subseribed, and £19,350 15s. paid up, 1,730 shares being fully paid, and on the remainder 
various amounts paid up. There are also 45 per cent. debentures for £31,800, redeemable 
September 30, 1918. The accounts are now made up annually to January 31. For 1899 the 
dividend was 8 per cent. ; for 1900, 6; for 1901 and 1902, 8 each year. No report has yet 
been received, but this information is official; later results have not transpired. Voting 
power, one vote for every share. Director’s qualification, 20 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Tallyho, Liverpool. Telephone numbers, 358 and 617 
(National), Bootle. 

Renard Road and Rail Transport Corporation, Limited :—Directors: Rt. Hon. Lord 
Ribblesdale, P.C. (Chairman), P. Dawson, H. 8. Foster, Hon. C. G. Hay, M.P., H. 
Laurent (Paris), Capt. C, C@. Longridge, and E, Surcouf (Paris), Sceretary: H. A. 
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Grimsdick. Office: 82, Victoria Street, 8.W.—The company was registered April 15, 
1907, to acquire the patent rights for the United Kingdom and other parts of the 
world for the Renard train, and also to take over the business of Messrs. Edouard 
Surcouf et Cie., of Billancourt, Paris. The authorised capital is £250,000 in shares of 
£1, half being preferred, and half ordinary. The preferred shares rank first for cumulative 
dividends of 7 per cent. per annum, and are to take one-third of the net profits remaining 
after payment of 7 per cent. on both classes, while the preferred shares have also a 
priority as to capital, and are entitled in addition to one-third of the surplus assets, after 
repayment of the whole of the capital. Of the preferred capital £100,000 has been sub- 
scribed and called up, and all the ordinary shares were allotted fully paid to the vendors in 
part payment of the purchase consideration. The accounts are to be made up annually. 
Voting power, one vote for each share. Director’s qualification, £500. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Renrotraco, London. Telephone number, 625 
Westminster. 


Reno Electric Stairways and Conveyors, Limited.— Directors: W. H. Aston (Chair- 
man), R. J. Johns, R. P. Sellon, J. G. Wainwright, and H. C. Walker. Secretary: W. R. 
Gaff. Office: 54, New Broad Street, E.C.—The company was registered April 10, 1902, to 
acquire certain British patents. The authorised capital is £80,000 in shares of £1, £20,000 
being in 6 per cent. cumulative preference, having a priority also as to capital, and £60,000 
ordinary, and to December 31, 1906, all the preference and £45,404 of the ordinary had 
been subscribed and paid up, including 19,630 preference and 43,654 ordinary issued fully 
paid. The vendors agreed that for three years from the date of the company commencing 
business, 37,500 of the ordinary shares allotted to them should be deferred as to dividend 
until the remaining ordinary shares should have received for such three years 10 per cent. 
per annum. ‘The purchase consideration was fixed at £63,000, payable as to £43,370 
in fully-paid ordinary shares and £19,630 in fully-paid preference shares. There are also 
debentures of £50 each, for £15,000. The accounts are made up annually to December 31. 
After meeting debenture interest, &c., for the period from April 18, 1902, to December 31, 
1904, there was a debit to profit and loss of £2,400. No later report has been received. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 1994 London Wall. 


Reuter’s Telegram Company, Limited.— Directors: Adml. the Rt. Hon. Sir J. C. D. 
Hay, Bart., G.C.B. (Chairman), F. J. Griffiths, Hon. M. F. Napier, Baron de Reuter 
(Managing Director), and Baron G. de Reuter. Secretary: W. F. Bradshaw. Office: 24, 
Old Jewry, E.C.—The company was registered in 1865, and in 1903 the objects of the 
company were extended. The authorised capital is £100,000 in shares of £8, of 
which £94,712 has been issued and called up. The accounts are made up annually 
to December 31, and submitted in May or June. For each of the twelve years to 1906, 
5 per cent. was paid. Reserve fund, £45,000; telegraphic remittance reserve, £17,000; 
rebuilding reserve invested, £8,361 ; carried forward, £108, On account of 1907 25 per cent. 
was paid in October. Voting power, one vote for every 5 shares; maximum, 100 votes. 
Director’s qualification, £500 of shares. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Reuter, London. Telephone number, 23 Bank. The company is 
quoted in the official list ; latest price, 73. 


Rexer Arms Company, Limited.—Being wound up. Liquidator: W. Sunley, 16-17, 
Devonshire Square, E.C. 


Reyners, Limited.— Directors: F. Reyner, D. B. Hamilton, F. H. Reyner, and F. B, 
Ross. Secretary: W. Wrigley. Office: Albion Mills, Mill Lane, Ashton-under-Lyne.—The 
company was registered June 5, 1891, to acquire the businesses of cotton spinners, &c., 
of Messrs. Thomas Reyner and Sons and J. B. Reyner and Bros. The authorised capital is 
£100,000 in shares of £10, and to August 7, 1907, £86,170 had been subscribed and called 
up, and there were also 5 per cent. debentures of £1,000 each for £30,000. No information 
is obtainable from the company. Voting power, one vote for every share. Director’s 
qualification, 2,500 shares. Transfer form, common ; fee, 2s. 6d. 


Reynolds Brothers, Limited. — Directors: C. J. Crosfield (Chairman), C. P. 
Reynolds (Managing Director in Durban), C. W. Hazlehurst, F. Reynolds (Durban), 
and W. 8. Taylor. Secretary: J. G. Hodgson. Office: 41, North John Street, 
Liverpool.— The company was registered April 21, 1891, to acquire freehold estates, 
sugar plantations, and mills, and the business of sugar-cane growers, &c., of Messrs. F. and 
C. P. Reynolds, in Natal. The estate covers an area of over 12,000 acres. The authorised 
capital is £100,000—£99,500 in shares of £10, and £500 in deferred shares of £1. All the 
deferred shares have been issued as fully paid; £40,000 has been issued as ordinary, 
and £36,260 paid up, 3,252 shares being fully paid, and the remainder having £5 called; 
and £39,390 as preference shares, fully paid. The preference shares rank first for cumulative 
dividends of 8 per cent. per annum, and.after making provision for a reserve fund any 
surplus is in future to be distributed pari passu amongst the ordinary and deferred shares, 
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but so that each £1 deferred share shaJl rank for dividend as if it were a fully-paid £10 
ordinary share. In the event of winding up the preference shares are to be repaid first, and 
the residue is to be distributed pari passu amongst the holders of the ordinary and deferred 
shares in proportion to the capital paid up thereon, but so that each £1 deferred share 
shall rank as if it were a fully-paid £10 ordinary share. As from June 1, 1907, the entire 
properties have been transferred to a new company registered under Natal laws on August 
30, 1907, under the same title as the English company, with a capital of £150,000 in shares 
of £1. The English company’s debentures have been redeemed, and the shares in the 
English company are to be exchanged for shares in the new concern (about one-fifth of which 
will be held in this country) on the basis of 15 new shares for every £10 share in the old 


company. The English company is forthwith to go into voluntary liquidation, and the 
Liverpool office will be continued as a branch office. 


The accounts are made up annually to May 31, and submitted in November. For 1894-5 
_ there was no distribution on any of the shares; for 1895-6 the preference shares received 

4 per cent. on account of 1894-5; for 1896-7 the preference shares received the balance of 
the 1894-5 dividend, and 6 per cent. on account of 1895-6; and for 1897-8 all arrears on 
the preference shares were paid, and 24 per cent. on the ordinary. For 1898-9 and 1899- 
1900 there was no dividend on any of the shares; for 1900-1, after extinguishing a debit 
of £3,709 brought forward, all arrears on the preference shares (24 per cent.) were 
paid, together with 5 per cent. on the ordinary; for 1901-2, 1902-3, and 1903-4 the 
ordinary shares received 10 per cent. per annum; for 1904-5, 10 per cent., with a bonus of 
10 per cent., and the deferred shares also received a dividend of 10 per cent., and a bonus 
of 10 per cent. ; and for 1905-6 10 per cent. was paid on the ordinary and 100 per cent. on 
the deferred shares. For 1906-7, after absorbing the credit balance of £1,956 brought 
forward, and providing for interest on the debentures (since redeemed), there was a deficit 
of £3,288, which was set against the reserve, reducing that fund to £14,175. The prefereace 
dividend or the year was, however, paid, as well as 10 per cent. on the ordinary and 
deferred shares held in England, these payments being made out of the reserve fund. 
Voting power, one vote for each share of any class. Director’s qualification, £500 of 
any class of shares, to be acquired within six months after election. Transfer form, 


common; fee, 2s. 6d. per decd. Telegraphic address, Esperanza, Liverpool. Telephone 
number, 5884 (Central), Liverpool. 


Rhodes Electrical Manufacturing Company, Limited.—Now Rhodes Motors, Limited. 


Rhodes Motors, Limited.— Directors: A. L. Rhudes (Chairman), 8. H. Fielden, and 
J. A. Halford. Secretary: R. Salem. Office: Riverside Works, Doncaster.—The company 
was registered February 25, 1904, under the title of the Rhodes Electrical Manufacturing 
Company, Limited, and the directors, having decided to open a new department for the 
manufacture of automobiles, the name was, in February, 1907, changed as above. The 
authorised capital is £60,000 in shares of £1, £58,000 being in ordinary shares, and £2,000 in 
deferred shares. The latter are entitled to half the net profits after payment of 8 percent. per 
annum on the ordinary shares. Of the ordinary capital £44,204 has been subscribed, and 
£42,097 15s. called up, 40,999 shares being fully paid, 2,550 having 8s. paid, 230 5s. paid, 
425 1s. paid, and all the deferred shares have been subscribed and called up. The accounts 
are made up annually to about the beginning of December, and submitted in February. 
For the period to December 3, 1904, 6 per cent. per annum was paid on the ordinary shares ; 
for 1904-5, 25; and for 1905-6, 3. Reserve fund, £1,000; carried forward, £1,105. Voting 
power, one vote for every 10 ordinary shares, and 10 votes for every deferred share. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Khodique, Doncaster. ‘Tele- 
phone number, 113, Doncaster. 


It is proposed to create additional capital. 


Rhodesia Cold Storage and Trading Company, Limited. — Directors: P. L. Gel 
(Chairman), A. Humbert, F. Johnson, D. N. Shaw, and A. Suter (Managing Director) 
Secretary: F. J. Asbury. Office: Finsbury Pavement House, E.C.—The company was 
registered March 4, 1903, to acquire certain established businesses in Rhodesia and the 
territories of the Mozambique Company, besides about a million acres of pastoral land in 
the Kimberley district of Western Australia. The authorised capital is £500,000 in shar es 
of £1, half being 7 per cent. cumulative preference, having a priority also as to capital, 
and half ordinary, and £203,939 preference and £226,698 ordinary have been allotted and 
paid up, and £29,519 has been borrowed on a mortgage of all assets in South Africa. The 
accounts are made up annually to March 31, and those for 1904-5 were submitted in May, 
1906. No dividend yet on either class.. Debit to profit and loss at March 31, 1904, £19,068, 
increased in 1904-5 to £42,717. No later report has been issued, but this notice has been 
officially revised. Voting power, one vote for every share of either class. Director’s 
qualification, 200 shares of either class, Transfer form, common; fee, 2s, 6d. Telegraphic 
address, Rhodologia, London. ‘Telephone number, 2388 London Wall, 
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Rhondda Tramways Electric Supply Company, Limited.— Directors: L. B. Schlesinger 
(Chairman), B. Bernheim, and J. C. Saunders. Secretary: L. W. H. Jacobs. Office: 
Queen Anne’s Chambers, Westminster, S.W.—The company was registered August 2, 1907, 
to supply power to the Rhondda Tramways Company, Limited, now worked by horse 
traction, and in connection with which a generating station is to be constructed, adjoining 
the premises of the Tramways Company. The capital is £100 in shares of £1, all held by 
the Tramways Company, and there are 5 per cent. debentures of £100 each for £44,000, 
with interest payable January 1 and July 1, and the principal is redeemable August 1, 
1949, at par, with the right to the company of earlier redemption at any time previously, in 
whole or in part, on six months’ notice, at 105 per cent. ; if in part, by drawings. The 
debentures are secured by a trust deed granting a first mortgage on the entire undertaking. 
Redemption policies are to be effected with certain assurance offices to provide a sinking 
fund for the redemption of the debentures on their due date, the premium on which is to be 
paid by the Tramways Company as well as all administration and other expenses of the 
company, and the interest on the debentures is to be paid by the National Electric Con- 
struction Company, Limited, until the tramways are certified as fit for public traffic, and 
thereafter by the Tramways Company. An agreement has been entered into with the 
National Electric Construction Company for the construction and equipment of the 
generating station, &c., for the sum of £44,000, payable as to £16,500 in cash, and as to 
the balance in cash or debentures, at the option of the company. Voting power, one vote 
for each share. Transfer form, common; fee, 2s. 6d. Telegraphic address, Overhauled, 
London. Telephone numbers, 5134 Gerrard and 304 Westminster. 


Richard B. Green and Co., Limited.—Directors: A. M. Antrobus, R. Chiswell, A. 
Fenn, and R. B. Green (Managing Director). Secretary: V. J. Hengler. Office: 
15, Stanley Street, Liverpool.—The company was registered November 27, 1897, to 
take over the business of importers and merchants of canned goods, &c., of the firm of the 
same name. ‘The authorised capital is £70,000, £30,000 being 6 per cent. cumulative 
preference shares of £5, having a priority also as to capital, and £40,000 ordinary shares of 
£1, and £22,135 of the preference and £30,000 of the ordinary have been subscribed and 
paid up. The accounts are made up annually to October 31. No report has yet been 
received, but this notice was last year officially revised. Director’s qualification, £100 
shares of either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Socrates, Liverpool. Telephone number, 8210 (Central), Liverpool. 


Richard Dickeson and Co., Limited.—Directors: W. O. Kennett (Chairman), F. D. 
Bolton, T. F. Doubleday, P. G. Mills, F. W. Parsons, and A. W. Prince (Managing 
Director). Secretary: E. Pearson. "Office : 136-48, Tooley Street, S.E.—The company 
was registered June 19, 1901, to take over the business of wholesale grocers, &c., of 
the firm of the same name at Dover, London, and elsewhere. The authorised capital 
is £225,000 in shares of £5, £125,000 being 6 per cent. cumulative preference, having 
a priority also as to capital, and £100,000 ordinary, and the whole amount has been 
subscribed and called up. At least 10 per cent. of the surplus profits, after providing 
for the preference dividend, is to be carried toa reserve fund until it shall amount to £50,000. 
The accounts are made up annually to December 31, and submitted in February. For the 
half-year to December 31, 1901, and the year 1902, 8 per cent. per annum was paid on the 
ordinary shares; for 1903, 3; and for 1904, 1905 and 1906, 9. Reserve fund, £10,000 ; 
carried forward, £13,304. The preference dividend is paid half-yearly. Voting power, one 
vote for every ordinary share ; preference shareholders only vote under special conditions. 
Director’s qualification, £1,000 in shares of either class. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Thetical, London. Telephone number, 1306 Hop. The 
preference shares are quoted in the official list ; latest price, 44. 


Richard Harwood and Son, Limited.— Directors: G. Harwood, H. M. Harwood, and 
G. E. Spence. Secretary: J. Beech. Office: The Mills, Darley Street, Brownlow Fold, 
Bolton.—The company was registered November 18, 1898, to acquire the business of cotton 
spinners and doublers of the firm of the same name. The authorised capital is £100,000 in 
shares of £10, £15,600 being in 5 per cent. cumulative preference, having a priority also as 
‘to capital, and £85,000 in ordinary, and all the preference and £54,890 of the ordinary 
have been subscribed, the preference being fully paid, and the ordinary having £9 per 
share called up, and there are also mortgages for £25,000. On April 5, 1904, a trust deed 
was registered for securing £50,000 debenture stock, charged on all the property and assets. 
No further information is obtainable, but this is official. Voting power, one vote for every 
share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Lignum, Bolton. ‘Telephone number, 202, Bolton. 


Richard Haworth and Co., Limited.— Directors: G. C. Haworth (Chairman), E. Farrow, 
Col, F. Haworth, I’. C. Haworth, G. C. Haworth, Jun., and R. F. Haworth. Secretary: A. B. 
Ward. Office: 35, Dale Strect, Manchester.— The company was registered April 7, 1897, to 
take over the business of the firm of the same name, cotton spinners, &c, The authorised 
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capital is £550,000 in shares of £10, half being 5 per cent. cumulative preference, and half 
ordinary, and £200,000 of each class was issued fully paid to the vendors, who also took 
£50,000 of an authorised issue of £200,000 4 per cent. first mortgage debentures of £100 each, 
a further £150,000 having been allotted publicly at par, while £195,100 is now outstanding. 
The interest on the debentures is payable June 1 and December 1, and they are redeemable 
at par June 1, 1917, or at the company’s option (now) atany time on six months’ notice, at 
102 per cent. Debenture interest has been paid to date. Balance-sheets are not issued, 
but this information is official. Director’s qualification, 100 shares. Transfer form, common; 
fee, 2s. 6d. Telegraphic address, Spero, Manchester. Telephone numbers, 801, 4559, 4850, 
and 4565, Manchester. Latest price of debentures, 99. 


Richard Hill and Co. (1899), Limited.—Directors: R. Hill (Chairman), C. Emmott, 
I’, Hill (Managing Director), F. W. Manson, and Sir H. G. Reid. General Manager and 
Secretary: F. Bowes. Office: Newport Wire Mills, Middlesbrough.—The company was 
registered March 18, 189%, to acquire the business of stecl wire drawers, &c., of a private 
company, entitled Richard Hill and Co., Limited. The authorised capital is £200,000, half 
being in 6 per cent. cumulative preference shares of £5, ranking also for priority as to 
capital, and half in ordinary shares of £1, and £90,000 preference and £85,000 ordinary 
have been subscribed and called up. The consent of a two-thirds majority of the share- 
holders represented at a meeting convened for that purpose is necessary before any 
debenture capital can be raised. The accounts are made up annually to June 30, and 
submitted in August, an interim dividend (in 1907 of 24 per cent.) being paid in February. 
For the periol to June 30, 1899, the ordinary shares got 8 per cent. per annum; for 1899- 
1900, 123; for 1900-1, 8%; for 1901-2, 64; for 1902-3 and 1903-4, 53; for 1904-5, 3; 
and for 1905-6 and 1906-7, 10. Reserve fund, £17,500; carried forward, £10,261. The 
preference dividend is paid half-yearly. Voting power, one vote for every preference 
share, and one for every.5 ordinary shares. Director’s qualification, £250 of either 
class of shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Hills, 
Middlesbrough. Telephone number, 81 (National), Middlesbrough. The company is quoted 
in the official list. Latest prices—ordinary, +2; preference, 5. 


Richard Hornsby and Sons, Limited.— Directors : H. 8. Gee (Chairman), A. R. Bellamy, 
A. J. Hobson, J. Hornsby, W. Hornsby, J. W. Hornsby, and D. Roberts (Managing 
Director). Secretary: W. Haynes. Offices: Spittlegate Ironworks, Grantham.—The 
company was registered November 20, 1879, to take over the business of the firm of the 
same name as engineers, machine manufacturers, &c. The subscribed capital is £300,000 
in ordinary shares of £10, with £240,000, or £8 per share, paid up ; £55,450 in new shares 
of £10, fully paid, ranking for a period of 6? years from January 1, 1906, in priority to the 
ordinury shares, for non-cumulative dividends at the rate of 6 per cent. per annum, and 
equally with the ordinary after the payment of that rate on both classes ; and £100,000 in 
6 per cent. cumulative preference stock, redeemable at 5 per cent. premium, and entitled 
to a preference in capital. The new shares have the same rights and privileges as the 
ordinary shares. The sum of £13,028 has also been received in advance of calls. There are 
also—4$ per cent. first mortgage debenture stock for £150,C00, 5 per cent. ‘‘ Stockport ” 
debenture stock for £40,000, and 5 per cent. second debenture stock for £30,000, with 
interest on each class payable January 1 and July 1, and the principal redeemable, in 
whole or in part, at the option of the company, on and after September 30, 1920, at 10 
per cent. premium, on six months’ notice. 

The accounts are made up annually to September 30, and submitted in December. For 
1896-7 no dividend: was paid on either class of shares ; out of the profits of 1897-8 134 per 
cent, was paid on the preference stock (being the dividend for the year, together with all 
arrears), and 6s. per share on the ordinary shares; for 1898-9 and 1899-1900 the ordinary 
shares received 5 per cent. each year ; for 1900-1, 32; for 1901-2 and 1902-3, 5; for 1903-4 and 
1904-5, 32; and for 1905-6, 5. Reserve account, £65,000; special reserve fund, £19,837 ; 
carried forward, £1,026. For 1906-7 a dividend of 6} per cent. is announced, with the 
addition of £10,000 to reserve, carrying forward £1,660. The preference dividend is 
paid half-yearly. Voting power, one vote for each share of either class, or £10 of preference 
stock. Director’s qualification, £500 of shares or stock, to be acquired within two months 
of appointment. ‘Transfer form, common ; fee, 2s. 6d. per deed ; preference stock is trans- 
ferable in amounts of £10 and multiples, and debenture stock in £1 and multiples. Tele- 
graphic address, Hornsbys, Grantham. Telephone number, 1, Grantham. The preference 
stock is quoted in the official list. Latest prices—ordinary (£8 paid), 53; preference 
stock, 98. 

Richard Lunt and Co., Limited.—Directors: R. Lunt (Chairman), T. V. Gardner; 
R. N. Lunt (Secretary), and F. Smitb. Office: Old Square, Birmingham.—The company 
was registered April 1, 1889, to acquire the business of wholesale warehousemen of the 
firm of the same name. The authorised capital is £40,000 in shares of £10, £16,000 
being 5 per cent. cumulative preference shares, with priority also as to capital, and £24,000 
orlinary, and the whole amount has been subscribed and paid up. There are also 4 per 
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cent. registered debentures for £20,000, with interest payable January 1 and July 1, and 
the principal redeemable at the company’s option at any time at 104 per cent., or at the 
option of the company or the holders, at par, on or after July 1, 1911, on six months’ 
notice. The accounts are made up annually to December 31, and submitted in February. 
The dividend for each of the six years to 1901 was 10 per cent., with a bonus of 5 per 
cent. each year for 1899, 1900, and 1901; for 1902 and 1908, 15; and for 1904, 1905 and 
1906, 12}. Reserve fund, £24,000; carried forward, £2,675. On account of 1907 5 per 
cent. was paid in July. The preference dividend is paid half-yearly. Voting power, one 
vote for each share, ordinary or preference. Director’s qualification, £500 of shares of 
either class. Transfer form, common ; fee, 2s.6d. Telegraphic address, Lunt, Birmingham. 
Telephone number, 1433, Birmingham. Latest prices—ordinary, 264 ; preference, 11. 


Richd, Wade, Sons and Co., Limited.—Directors: E. 8. Wade (Governing Director), 
J. C. Fea, J. P. Fea, A. Pickard, C. Wade, and H. N. Wade. Office: Garrison Side, Hull. 
—The company was registered April 7, 1897, to take over the business of timber importers 
of the firm of the same name. The authorised capital is £200,000 in shares of £100, 
of which £30,000 is in 44 per cent. cumulative preference, and £170,000 in ordinary, and 
all the preference and £140,000 of the ordinary have been subscribed and paid up. No 
report has yet been received, but this notice was last year officially revised. Telegraphic 


address, Wade, Hull. Telephone numbers, 80 and 1366 (National) and 780 (Corporation), 
Hull. 


Richard Wheen and Sons, Limited.— Directors : C. B. Dimond, A. Wheen, F. Wheen, 
and F, T. Wheen. Secretary: J. F. Payne. Office: Soapery, Deptford Creek, S.E.—The 
company was registered July 15, 1898, to take over the business of soap makers of the 
firm of the same name. The authorised capital is £200,000 in shares of £5, half being 
5 per cent..cumulative preference, having a priority also as to capital, and half ordinary, 
and the whole amount has been subscribed and called up. ‘The accounts are made up 
annually to November 30, and submitted about March. For the period to November 30, 
1898, 7 per cent. per annum was paid on the ordinary shares ; for 1898-9, 64 ; for 1899-1900, 
14; for 1900-1, 34; and for 1901-2, 2. For 1902-3 only the preference dividend was paid ; 
for 1903-4 the ordinary got 24 per cent.; for 1904-5, 15; and for 1905-6 only the 
preference dividend was paid. Carried forward, £285, including £175 brought into the 
accounts. Voting power, one vcte for every share, ordinary or preference. Director’s qualifi- 
cation, 100 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Wheenson, London. Telephone number, 8, Deptford. The preference shares are quoted 
in the official list ; latest price, 3. 


Richards’ Beau Ideal Cycle Company, Limited.—Directors: H. G. Powell (Chair- 
man), G. C. Law, and C. Richards (Managing Director). Office: Frederick Street, 
Heath Town, Wolverhampton.—The company was registered July 20, 1896, to take over 
the business of Messrs. Charles Richards and Uo. The authorised capital is £30,000 in 
shares of £1, £10,000 being 6 per cent. cumulative preference and £20,000 ordinary, and 
the entire capital has been subscribed and called up. The accounts are now made up 
annually to August 31, and submitted in November. For the period to June 5, 1897, 10 
per cent. was paid onthe ordinary capital; for the fifteen months to August 31, 1898, 
10 per cent. for the first twelve months and 5 per cent. per annum for the remaining three 
months; for 1898-9 5 per cent. was paid; and for 1899-1900, 24. For the four years to 
1903-4 only the preference dividend was paid; and for 1904-5 and 1905-6 there was no 
dividend on either class of shares. Debit balance at August 31, 1906, £286, as against a 
deficiency of £545 brought down. Director’s qualification, 500 ordinary or preference shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Wheels, Wolverhampton. 


Richards, Limited. — Directors: Col. T. Innes, C.V.O. (Chairman), R. Beveridge, 
Jun., D. Douglas, A. Ledingham, W. Macintosh, A. Maitland, A. M. Ogston, and R. G. 
Wilson. General Manager and Secretary: D. Douglas. Office: Broadford Works, 
Aberdeen.—The company was registered October 10, 1898, to take over the business of flax 
and tow spinners, &c., of Messrs. Richards and Co. The authorised capital is now £165,000 
in shares of £1, £40,000 being in 4 per cent. cumulative preferred shares, and £125,000 in 
ordinary shares. The preferred shares have a priority as to capital, and the company 
has the right (now) at any time, on giving three months’ notice, to repay the preferred 
shares or any of them. Of the preferred capital £29,939 has been subscribed and called 
up, and all the ordinary has been subscribed, and £93,750, or 15s. per share, called 
up. There are also loans for about £31,200. The accounts are made up annually to 
September 30, and submitted in December. For 1898-9 1s. per share was paid on the 
ordinary capital ; for 1899-1900, 2s.; for 1900-1 and 1901-2, 1s. 6d. ; and for 1902-3, 1903-4, 
1904-5, 1905-6, and 1906-7, 1s. 3d. Reserve fund, £28,500; carried forward, £2,103. The 
preference dividend is paid in March and September out of the profits of the preceding 
financial year. Voting power, one vote for every share of either class. Director’s 
qualification, 500 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Richards, Aberdeen. Telephone numbers, 63 and 1140 (Central), Aberdeen. 
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Richardsons, Westgarth and Co., Limited.— Directors: Sir C. Furness, M.P. (Chair- 
man), W. J. Richardson (Vice-Chairman), M. Furness, S. W. Furness, A. Harrison, T. 
Richardson, D. B. Morison, and T. Westgarth (the last two being Managing Directors). 
Secretary: H. H. Murray. Office: Hartlepool Engine Works, Hartlepool.—The company 
was registered October 29, 1900, to acquire the businesses of marine engine and _ boiler 
manufacturers, &c., of Thomas Richardson and Sons, Limited, of Hartlepool, regis- 
tered June 21, 1894, Sir Christopher Furness, Westgarth and Co., Limited, of 
Middlesbrough, registered July 18, 1896, and William Allan and Co., Limited, of 
Sunderland, registered April 5, 1894. The authorised capital is £700,000 in shares of £1 
—half in ordinary, and half in 6 per cent. cumulative preference, the latter ranking also 
for priority as to capital, and in the event of a voluntary winding up equally with the 
ordinary shares in any surplus after the capital has been returned to the shareholders. 
Power was also taken to issue debenture stock for £350,000. The directors of the company, 
_the shareholders in the amalgamating companies, and Furness, Withy and Co., Limited, 

took £200,000 of ordinary shares, £150,000 of preference, and £100,000 of debenture 
stock, and the remainder of the capital was offered for subscription at par, all being 
subscribed and paid up. The debenture stock is a first charge on the freehold and lease- 
hold properties of the company, carries interest at 44 per cent., payable January 1 and 
July 1, and is perpetual, but in the event of a voluntary winding up the stock is to be 
redeemed at 110 per cent. The dividend on the ordinary shares is limited to 8 per cent, 
in each year until a reserve of £100,000 shall have been accumulated, and the fund is to be 
maintained at that amount out of profits in excess of 8 per cent. on the ordinary shares. 

The accounts are made up annually to August 25, and submitted in October. For the 
period to August 25, 1901, and the five years to 1905-6, the ordinary shares got 6 
per cent. per annum; and for 1906-7, 4. Reserve fund, £30,000; carried forward, £7,955. 
The preference dividend is paid half-yearly. Voting power, one vote for each share, 
but preference shareholders only vote under special circumstances. Director’s qualifica- 
tion, 1,000 shares of either class. Transfer form, common; fee, 2s. 6d. ; debenture 
stock is transferable in multiples of £1. Telegraphic address, Richardsons, Hartlepool. 
Telephone numbers, 247 and 293 (National) and 5 (P.O.), Hartlepool. The company is 


quoted in the official list. Latest prices—ordinary, ,°;; preference, 7; debenture stock, 954. 


Richmond Gas Stove and Meter Company, Limited.—Directors: T. Dwerryhouse 
(Chairman), H. M. Thornton (Vice-Chairman and Joint Managing Director), J. F. 
Atkins, J. Coxon, J. W. Glover, and J. A. Ransome (Joint Managing Director). 
Secretary: J. W. Slack. Office: Academy Street, Warrington. — The company 
was registered September 26, 1890, as Unswortb and Richmond, Limited, to take 
over the business of gas stove manufacturers of the firm of the same name; in 
August, 1891, the title was changed to Richmond and Co., Limited; and in 1901, in 
connection with the absorption of another business, the name was altered as above. The 
authorised capital is £210,000— £110,000 being in 6 per cent. cumulative preference shares 
of £5, without priority as to capital, and £100,000 in ordinary shares of £1; and £104,105 
of preference and £80,366 of ordinary have been subscribed and called up. There is also 
4 per cent. mortgage debenture stock for £30,000, secured by a first mortgage on the 
freehold and leasehold properties, with interest payable January 1 and July 1, and the 
principal repayable January 1, 1918, at 105 per cent., with the option to the company to 
redeem (now) at any time, on six months’ notice, at 110, while on any distribution of 
assets or a reconstruction or amalgamation the stock is to be redeemed at 110. 

The accounts are made up annually to December 31, and submitted in March. For 
1899 the ordinary shares got 10 per cent. ; for 1900, 125; for 1901, 1902, and 1908, 10 each 
year; and for 1904, 1905 and 1906, 125. Reserve fund, £40,000; carried forward, £6,300. 
On account of 1907 5 per cent. was paid in July. The preference dividend is paid 
half-yearly. Voting power, one vote for every ordinary share, and five votes for every 
preference share. Director’s qualification, £500 of ordinary shares. Transfer form, 
common; fee, 2s. 6d.; debenture stock is transferable in multiples of £5. Telegraphic 
address, Gastoves, Warrington. Telephone number, 80, Warrington. Both classes of 
shares are quoted in the official list. Latest prices—ordinary, 1g ; preference, 5 ; debenture 
stock, 99. 

Rickett, Cockerell and Co., Limited.— Directors: Sir C. F. Cory-Wright, Bart. (Chair- 
man), W. J. Franks, J.C. H. Greig, F. 8. Holland, H. Lea-Smith, H. G. Radford, 
and H. C. Rickett. Sccretary- C. R. Lees. Office: Tower House, Trinity Square, H.C.—The 
company was registered April 22, 1899, to take over the wholesale and retail coal business 
of Rickett, Smith and Co., Limited, with a portion (chiefly retail) of the business of Wm. 
Cory and Son, Limited, including that acquired from G. J. Cockerell and Co. The 
authorised capital is £1,500,000 in shares of £5, half being 445 per cent. cumulative preference, 
having a priority also as to capital, and half ordinary, and £450,000 of each class has 
been subscribed and called up. The accounts are made up annually to March 31, and sub- 
mitted about June, For the nine months to March 31, 1900, the ordinary shares received 
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a dividend of 8 per cent. per annum and a bonus of 4 per cent, per annum ; for 1900-1, 
6 per cent. was paid; for 1901-2 only the preference dividend was paid; for 1902-3 and 
1903-4 the ordinary sot 5 per cent. each year; for 1904-5, 23; for 1905- 6,45; and for 
1906-7, 3). Reserve fund, £23,000; carried forward, £2,584. Voting power, one vote for 
every share of either class, but preference shareholders only vote in the event of their 
dividend being in arrear. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Wallsend, London. ‘'felephone number, 1976 Avenue. The preference shares are quoted in 
the official list; latest price, 33. 

Ridgways, Limited.— Directors: Sir A. Cooper (Chairman), J. Maitland (Deputy Chair- 
man and Joint Managing Director), H. J. Chisholm (Joint Managing Director), 8. W. Cooper, 
and F. R. Spofforth. Secretary: W. B. Vaile. Office: 73 and 75, Minories, E.—The company 
was registered November 7, 1896, to take over the tea business of Messrs. Ridgway and Co. 
and other firms. The authorised capital is £530,000—£380,000 being 5 per cent. cumulative 
preference shares of £5, having a priority also as to capital, and £150,000 ordinary shares of 
£1. All the ordinary shares were issued to the vendors as fully paid, and of the preference 
capital £361,230 has been subscribed and called up. There are also deposits for £32,404. The 
accounts are made up annually to October 1, and submitted in December. For the year 
1897-8 the dividend was 9 per cent. ; for 1898-9 and‘1899-1900, 8; for 1900-1, 7; for 1901-2, 
1902-3, 1903-4, and 1904-5, 8; and for 1905-6, 83. Reserve fund, £30,821; carried forward, 
£892. On account of 1906-7 24 per cent. was paid in June. The preference dividend is paid 
half-yearly. Voting power, one vote for every share of either class, but preference shares 
only vote on questions affecting their rights. Director’s qualification, 20 preference or 100 
ordinary shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Ridgways, London. Telephone number, 5529 Avenue. ‘The preference shares are quoted in 
the official list ; latest price, 4%.. 

Ridley, Whitley and Co., Limited. — Directors: W. H. Hutchinson, 8S. F. Ridley, 
G. Whitley, and W. R. Whitley (the last three being Managing Directors). Secretary: 
A. G. Hamilton. Office: 46-7, Newgate Street, E.C. Transfer Office: 23, St. Swithin’s 
Lane, E.C.—The company was registered November 17, 1900, to acquire the business of 
linoleum, &c., manufacturers of the firm of the same name. The authorised capital is 
£450,000 in shares of £10, £250,000 being 5 per cent. cumulative preference, having a priority 
also as to capital, and £200,000 ordinary. All the ordinary capital was issued fully paid 
to the vendors; and all the preference capital has been subscribed and called up. Sub- 
scriptions were also invited publicly for £200,000 (part of a total authorised of £250,000) 
4 per cent. first mortgage debenture stock, less £66,666 taken by the vendors, and all 
was allotted; the stock is secured by a first mortgage of the freehold and leasehold 
properties, has interest payable June 30 and December 31, and is redeemable at 105 per 
cent. in whole or in part at the option of the company on six months’ notice, while in the 
event of voluntary winding up and the stock becoming repayable the price is to be 105 
per cent. Loans for £128,000 have also been obtained. 

The accounts are made up annually to June 30, and submitted in October. Carried 
forward at June 30, 1902, £1,064, after meeting the preference dividend; in 1902-3, 
after providing for the preference dividend for the first half of the year, and debenture 
interest for the whole period, the credit balance brought down was converted into a debit 
of £11,853, a heavy loss having been sustained through the flooding of the company’s 
premises at Edmonton; in 1903-4 the debit balance brought down was reduced, after 
providing for debenture interest, to £10,265; in 1904-5, after providing for debenture 
interest, and charging £6,000 (being the estimated cost of the action brought against the 
Metropolitan Water Board for damage to the company’s premises as above), the debit was 
increased to £27,998; in 1905-6 to £39,970; and in 1906-7 to £77,774. Voting power, one 
vote for each share of either class. | Ordinary director’s qualification, £1,000 of share 
capital; managing director’s qualification, £10,000. Transfer form, common ; fee, 2s. 6d. ; 
debenture stock is transferable in multiples of £1, with a minimum holding of £10. 
Telegraphic address, Silentium, London. Telephone number, 8876 Central. The preference 
shares are quoted in the official list ; latest price, 33. 


‘Riley Cycle Company, Limited.— Directors : B. Riley (Chairman), and H. J. Riley 
and W. Riley, Jun. (Joint Managing Directors), and V. Riley. Secretary: G. Barr. Office: 
City Cycle Works, Coventry.—The company was registered June 25, 1856, to acquire the 
business of Bonnick and Co., Limited. The authorised capital is £50, 000 in shares of £1, of 
which £31,000 has been subscribed and paid up. There are also 5 per cent. mortgage 
debentures of £100 each for £6,500, repayable not later than January 1, 1916. The 
accounts are now made up annually to September 30, and submitted in December. 
For the period to September 30, 1896, a dividend at the rate of 20 per cent. per annum 
was paid; for the year to September, 1897, the distribution was 10 per cent. ; and for 
1897-8, 5. There has since been no dividend. In the year 1905-6 there was a loss of 
£2 473, and after absorbing a reserve fund of £3,999, the debit balance of £3,996 brought 
down was reduced to £2, 470, Voting power, one vote per share. Director’s qualification 
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250 shares. ‘Tansfer form, ordinary; fee, 2s. 6d. Telegraphic ’ address, Kite, Coventry. 
Telephone number, 216, Coventry. Latest price, 8s. 


Rio de Janeiro City Improvements Company, Limited.— Directors : Hon. H. C. Gibbs 
(Chairman), D. M. Fox, Hon. 8. C. Glyn, F. Gotto (Managing Director), and P. 8. Nicolson. 
Secretary : H. Haggett. Offices : 228, Dashwood House, E.C.—The company was established 
in 1862 to acquire and carry out a concession from the Brazilian government for certain 
public works at Rio. Under this concession (which expires in 1947, when the works revert 
to the government without payment) the government guarantees to the company the revenue 
(from drainage, &c., service) to which the company is entitled, and further grants certain 
monopolies. In January, 1900, a new contract was concluded with the government 
by which the government undertakes to pay to the company the amount stipulated 
in the original concession (60 milreis for each house drained), at a fixed exchange of 
_ 19d. to the milreis, The company on its part undertook to complete within three years the 

works of the new extensions, which were suspended for want of funds in 1896; and the 
company further undertook to improve its system gradually so as to make it conform to the 
ideas of the government, all other clauses in the concession not affected to remain in force. 
In 1904 each share of £25 was divided into five, and the subscribed capital is now £1,192,775 
in fully-paid shares of £5, There are also—£120,600 debentures of £100 each, issued in 
1878, 1879, and 1880, bearing 5 per cent. interest, payable April 1 and October 1, and redeem- 
able by thirty-five annual drawings in December (commencing a year after issue); £277,200 
debentures of £100, issued in 1882, 1884, 1885, 1891, and 1893, bearing 5 per cent. interest, 
payable June 1 and December 1, and redeemable by thirty-five annual drawings in November, 
commencing in 1897; and £166,800 debentures of £100, issued in April, 1901, at 94 per 
cent., bearing 5 per cent. interest, payable June 1 and December 1, and redeemable at par 
by twenty-eight annual drawings in November, commencing in 1904. 

It is proposed to create £250,000 of debentures, to be issued as funds are required. 

The accounts are made up annually to December 31, and submitted in March or April. 
For the seven years to 1899 there was no dividend; for 1900, 5 per cent. was paid; for 
1901, 6; for 1902, 1903, and 1904, 7; and for 1905 and 1906, 5. Reserve account, £130,000 
carried forward, £5,561. On account of 1907 2} per cent. was paid in October. Voting 
power, one vote for each share. Director’s qualification, 500 shares, held for six months, 
unless recommended for election by the board, when the restriction as to time is re- 
moved. Transfer form, common; fee, 2s. 6d. per deed. The debentures are partly 
registered and partly to bearer; bearer bonds may be registered on payment of a fee 
of 2s. 6d. per bond, but registered bonds cannot be exchanged into bearer bonds. 
Interest, however, on all debentures is paid by coupon. The company is quoted in the 
official list. Latest prices—ordinary, 4; debentures (1878-80), 99; ditto (1882-93), 100. 


Rio de Janeiro Flour Mills and Granaries, Limited.—Dvurectors: KE. L. Weigall 
(Chairman), R. Foster, Jun., R. E. Morris, J. R. Radford (Managing Director), and S. 
Rostron. Secretary: W. Hollick. Office: 48, Moorgate Street, E.C.—The company was 
registered December 13, 1886. In 1892 the capital (then in £10 shares) was written down 
by £3 per share, and in 1894 2,320 shares were surrendered to the company. In 1903 a bonus 
of £3 per share of £7 was declared upon 22,680 shares issued, and the entire capital was then 
subdivided into shares of £1, while 158,760 shares were subsequently issued to the share- 
holders at par. The authorised capital is now £333,760 in shares of £1, of which £317,520 
has been subscribed and paid up. In January, 1897, an issue of £150,000 (part of £250,000 
authorised) first mortgage 5 per cent. debentures to bearer of £100 each was made at 
92 per cent. ; coupons are payable January 1 and July 1, and the principal is repayable on 
January 1, 1923, unless previously redeemed by the operation of a cumulative sinking fund 
of 2 per cent. per annum, to be applied to annual drawings (in December) at par, 
commencing in 1897, while the company has reserved the right to increase the sinking 
fund. Amount of debentures outstanding, £66,000, exclusive of debentures for £46,300 
used as collateral security for advances. 

The accounts are made up annually to September 30, and submitted about the end of the 
year. For 1895-6 the dividend was 14s. per share ; for 1896-7, 16s. ; for 1897-8 and 1898-9, 
12s. ; for 1899-1900, 21s. ; for 1900-1, 25s. ; and for 1901-2, 30s. (all the foregoing dividends 
were per share of £7). For 19023 3s. per share of £1 was paid, and on the new shares 
in proportion ; for 1903-4, 2s. 6d; and for 1904-5 and 1905-6, 3s. Reserve fund, £62,000 ; 
carried forward, £15,220. On account of 1906-7 1s. 3d. per share was paid in June. Voting 
power, one vote for each share. Director’s qualification, £500 of nominal capital. Transfer 
form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, Epidermis, London, The 
company is quoted in the official list. Latest prices—ordinary, 1}; debentures, 101, 


Rio de Janeiro Tramway, Light and Power Company, Limited.—Directors: W. 
Mackenzie (President), F. Nicholls (Joint Vice-President), F. S. Pearson (Joint Vice- 
President), A. Mackenzie (Resident Vice-President in Rio de Janeiro), W. L. Bull, P. 
Farquhar, R. M. Horne-Payne (London, Eng.), Z. A. Lash, A. W. Mackenzie, Sir W. 
Van-Horne, K.C.M.G., and E. R. Wood, Head Office: Toronto. Registrar and Secretary 
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in London; British Empire Trust Company, Limited, 34, Nicholas Lane, E.C,—The cotii- 
pany was established under the Canadian Companies Acts in June, 1904, to acquire and 
operate concessions and privileges granted by the governments of the republic of Brazil and 
the state of Rio de Janeiro, and by the council of the city of Rio de Janeiro, to carry on an 
electrical business in the federal district and in the city and state of Rio de Janeiro. The 
company hasacquired from the federal government and the municipal council concessions giving 
the exclusive right to furnish electrical energy until 1950, this right being exclusive until June, 
1915. The company has also acquired, with the exception of a very few shares, the entire 
capital stock anda great majority of the securities of three local tramway companies 
and also a large interest in two smaller companies, and the lines are being gradually 
electrified ; it has also acquired nearly all the share capital of the Rio Telephone Company 
and the Rio Gas Company, the former company holding a concession (exclusive until 1928), 
while the gas company’s concession expires in 1945, being exclusive for private gas and for 
street lighting (by electricity or gas) until 1915, 

The share capital is $25,000,000 in shares of $100, all of which has been issued and 
paid up. There are also 5 per cent. first mortgage gold bonds of $100, $500, and $1,000 
each for $25,000,000, being the total authorised. The bonds are secured by a trust deed 
covering all the property, rights, and powers of the company, have coupons payable 
January 1 and July 1 at the offices of the Canadian Bank of Commerce, Toronto, Montreal, 
New York, and London (2, Lombard Street, E.C.), and are to be repaid at par in gold 
January 1, 1935. In September, 1907, applications were invited through the British 
Empire Trust Company, Limited, at the price of 98 per cent., for £650,000 of. two-and-a- 
half-year 6 per cent. promissory notes; the notes are in multiples of £5, and bear coupons 
payable April 15 and October 15 ; the sum of 5 per cent. was made payable on application, 
and the balance is due on or: before January 31, 1908. The distribution of electric 
power on a commercial basis commenced in March, 1907. An estimate of the results 
for 1906 gave gross earnings of $5,575,000 and net earnings of $1,565,000, while in the first 
ee months of 1907 the approximate gross earnings were $4,580,400, and the net earnings 

1,530,500. 

The first mortgage bonds are to bearer, but may he registered at the option of the 
holder on payment of a fee of 2s. 6d. per certificate for any number of bonds. A register 
of both bonds and shares is kept in London. Transfer form in London, common ; fee, 
23. 6d. Shares can be transferred from the Canadian to London register, and vice 
versA. Latest prices—shares, 305 ; bonds, 684. 

Ripponden Commercial Company, Limited.—Directors: J. Pickles (President), J. 
Barrett, W. H. Barrett, J. Broadley, D. Cockroft, T. Hallowell, and A. Whiteley. 
Secretary: B. Brearley. Office: Ripponden, near Halifax.—The company was established 
in 1856. The capital is £50,000 in fully-paid shares of £10, and there are loans, for 
£14,955. The accounts are made up to June 30 and December 31, and submitted in 
July and January. For the half-year to June 30, 1897, a dividend of 7 per cent. per annum 
was paid; to December, 1897, 8; to June, 1898, 10; to December, 1898, 8; for the 
three half-years to June, 1900, 5; to December, 1900, 3; for the four half-years to 
December, 1902, nil; to June, 1903, 4 per cent. per annum; for the three half-years to 
December, 1904, nil;to June, 1905, 74 per cent. per annum; for the three half years to 
December, 1906, 10, with a bonus of 25 per cent. (actual) in addition in respect of the half 
year to December, 1906; and for the half year to June, 1907, 20. Reserve fund, £10,000 ; 
carried forward, £455. Voting power, one vote each shareholder. Director’s qualification, 
‘*a shareholder of six months’ standing, holding at least five paid-up shares in the capital 
of the company.” ‘Transfer form, special or common; fee, 1s. for the first share, and 
3d. per share afterwards. Telegraphic address, Commercial, Ripponden, Telephone 
number, 3, Rishworth. 


River Plate Fresh Meat Company, Limited.—Directors : J. A. Wood (Chairman), 
C. W. Drabble, A. P. Henderson, W. Higgins, and W. Parish. Manager and Secretary: 
S. Young. Office: Cecil House, Holborn Viaduct, E.C.—The company was formed May 26, 
1882, and with a view of carrying out certain extensions reorganisation took place in 1889, 
the new company being registered September 138, 1889. Early in 1903 the company’s issued 
capital in shares of £5 was sub-divided into denominations of £1, and at the same time 
the ordinary capital was doubled, new shares being issued simultaneously with the payment 
of a bonus of 100 per cent. on the ordinary capital out of the reserve fund. The 
authorised capital is now £500,000 in ordinary shares of £1, and £50,000 in 10 per cent. 
non-cumulative preference shares of £1, ranking for priority as to capital, and £400,000 of 
the ordinary and all the preference have been issued and paid up. 

The accounts are now made up annually to December, 31, and submitted in April. 
For the year to April 30, 1898, 6 per cent. was paid on the ordinary; for 1898-9 and 
1899-1900, 7 each year; for 1900-1, 12; for 1901-2, 14; and for 1902-3, 25 (including a 
bonus of 15 per cent.), while a special bonus of 100 per cent. was paid in February, 1903, 
simultaneously with the doubling of the ordinary capital. For 1903-4 there was no 
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dividend on either class of shares; for 1904-5 10 per cent. was paid on both classes; 
for 1905-6 the ordinary got 5 per cent. ; and for the eight months to December 31, 1906, 
there was no dividend on either class of shares, the period closing with a debit to profit and 
loss of £18,798, as against a credit balance of £1,001 brought down. Reserve fund, 
£85,000 ; insurance reserve fund, £45,000. Voting power, one vote for each share of either 
class. Director’s qualification, 1,000 ordinary or preference shares, held for three months. 
Transfer form, common; fee, nil. Telegraphic address, Reformer, London. Telephone 
number, 5494 Holborn. The company is quoted in the official list. Latest prices— 
ordinary, }; preference, 1. 


River Plate Land and Farming Company, Limited.— Directors: J. W. Bell (Chairman), 
E. 8. Frisch (Deputy-Chairman), G. A. J. Bell, G. O. Jones, and H. B. Wyatt. Secre- 
taries: H. B. Wyatt and Sons. Office: 29, Exchange Chambers, Bixteth Street, Liverpool. 
.—The company was registered February 20, 1863. The authorised capital is £40,000 in 
shares of £100, all of which has been subscribed and paid up. The accounts are made up 
annually to September 30, and submitted in December. For 1896-7 the distribution was 
5 per cent, ; for 1897-8, 8; for 1898-9, 7; for 1899-1900 and 1900-1, 8 each year; for 
1901-2, 10; for 1902-3, 12; and for 1903-4 and 1904-5, 8 each year; and for 1905-6, 10. 
Reserve fund, £11,161; carried forward, £1,229. On account of 1906-7 5 per cent. was 
paid in March. Voting power, one vote for every share up to 20, and one additional 
vote for every 5 shares beyond. Director’s qualification, £500. Transfer form, common ; 
fee, nil. ‘Telegraphic address, Enrique, Liverpool. Telephone number, 636, Liverpool. 


Riverside Cold Storage and Ice Company, Limited.—Directors: de F. Pennefather 
(Chairman), R. Harley, T. D. Lingard, H. R. Meyer, and A. J. Pease. Manager and 
Secretary: J. 8S. Clarkson. Office: Albert Dock, Liverpool.—The company was registered 
September 7, 1898, to acquire premises with a view to their adaptation for the carrying on 
of the business of ice manufacturers, warehouse-keepers, and wharfingers. The authorised 
capital is £60,000 in shares of £1, half being 6 per cent. cumulative preference shares, with 
a priority as to capital, and half ordinary, and £22,705 preference and £27,145 ordinary have 
been subscribed and paid up. There are also first debentures for £6,900, second debentures 
for £4,800, and loans for £2,301. The accounts are made up annually to December 31, 
and submitted in March. Work was commenced on July 1, 1899, and the first dividend 
was 3 per cent. on the preference shares for 1903; for 1904 the preference got 6 per cent. ; 
and for 1905, nil, leaving arrears of 30 per cent. Carried forward, £766, as against £316 
brought into the accounts. No later accounts have been received Voting power, one 
vote for every share of either class. Director’s qualification, £200 of capital held in 
own right, to be acquired within one month from election. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Amphibious, Liverpool. Telephone number, 8275 (three 
lines), Liverpool. 


Riverside Orange Company, Limited.—Dircctors: W. Crewdson (Chairman), J. 
Newmarch, A. C. Tupp, and W. H. Winterbotham. Secretary: J. H. Alston. Office : 
60, Watling Street, E.C.—The company was registered October 11, 1890, to acquire land in 
California suitable for the growing of oranges and lemons. The authorised capital is 
£150,000 in shares of £10, of which £107,490 has been subscribed, and £53,745, or £5 per 
share, called up, and £2,100 has been paid in advance of calls. There are also debentures, 
which are limited to the amount of the unpaid subscribed capital, for £30,195, carrying 
5 per cent. interest, payable June 30 and December 31, and redeemable at par at the 
option of the company or the holders, on three months’ notice, at the expiration of five 
and three years from the dates of issue. The accounts are made up annually to 
September 30, and submitted about January. The first dividend out of profits was 5 per 
cent, for 1897-8; for 1898-9, 44 per cent. was paid; for 1899-1900, 10; for 1900-1, 24; for 
1901-2 and 1902-3, nil; for 1903-4, 6 per cent.; for 1904-5, 10; and for 1905-6, 15. 
Reserve fund, £25,000; carried forward, £4,668. On account of 1906-7 6 per cent. 
was paid in July. Voting power, one vote for every share. Director’s qualification, 
50 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Zanjero, 
London. ‘Telephone number, 5185 Bank. The shares are quoted in the official list ; latest 
price, 74. 

Riverside Trust Company, Limited.— Directors: EK. Waterhouse (Chairman), A. CO. 
Coldicott, W. Crewdson, R. L. Harrison, W. D. Shaw, and A. Williamson. Secretary: 
J. H. Alston. Office: 60, Watling Street, E.C.—The company was registered December 
13, 1889, to acquire land in California suitable for the growing of oranges and lemons. 
The authorised capital is £251,000, £250,000 being in A shares of £50, and £1,000 in B 
shares of £1. Tine A shares rank first for 6 per cent. cumulative dividends, and take 
one-half the surplus profits, ranking also for priority as regards capital. The entire capital 
has been subscribed, and £231,450 called up, 400 A shares being fully paid and 4,600 having 
£45 15s. per share paid, and the B shares being fully paid. The sum of £6,970 has been 
paid in advance of calls on the A shares, and there are—bd per cent, debentures for 
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£27,450, part of £75,000 authorised, with interest payable March 31 and Septembér 30, 
and the principal repayable at various dates; and a 5 per cent. loan on mortgage for 
£4,900. The accounts are made up annually to September 30, and submitted in February 
or March. For the year to September 30, 1900, the A shares got 3 per cent. ; for 1900-1, 
nil; for 1901-2, 25 per cent. ; for 1902-3, 1903-4, and 1904-5, nil; and for 1905-6, 122 per 
cent., leaving arrears of 24 per cent. on the A shares. General reserve fund (set aside 
out of profits of 1905-6), £50,000; carried forward, £16,579. In November, 1907, 6 per 
cent. was paid on account of arrears on the A shares. Voting power, one vote for every A 
share, and two votes for every B share. Director’s qualification, 40 A shares, to be 
acquired within one month of election. ‘Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Flume, London. Telephone number, 5185 Bank. 


Rivet, Bolt and Nut Company, Limited. — Directors: R. B. Macouat (Chairman), 
H. Anderson, W.Crosher, W. Howat, J. Kennedy, Jun., and J. M‘Ewan. Secretary: H. B. 
Stewart. Office: 74, York Street, Glasgow.—The company was registered November 22, 
1900, to acquire the businesses of several companies and firms engaged in the manufacture 
of rivets, bolts, &c. The authorised capital is £550,000 in shares of £10, half being 
5 per cent. cumulative preference, having a priority also as to capital, and half ordinary, 
and all the preference has been subscribed and called up, the ordinary shares having 
been issued fully paid to the vendors. Dividends. on the ordinary shares were limited 
to 10 per cent. per annum until a special reserve fund of £25,000 had been created 
as security for the preference dividend, and this limit was reached with the transfer 
from profits of .1906. The accounts are now made up annually to December 31, 
and submitted in March. For the period to July 13, 1901, the ordinary shares received 
6 per cent. per annum; for the year 1901-2, 8; for the seventeen months to December 
31, 1903, 75 per cent. (not per annum) ; for 1904 and 1905, 5; and for 1906, 6. Reserve 
fund, £25,000; carried forward, £6,159. Voting power, one vote for every share, with 
vertain restrictions as to preference shareholders. Director’s qualification, 50 shares of 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Rivets, Glasgow. 
Telephone numbers, 2000 (National) Argyle and 1467 (Corporation), Glasgow. Latest 
price of preference shares, 83. 

Robert Arthur Theatres Company, Limited. — Directors: R. Arthur (Chairman and 
Managing Director), E. Compton, D. Mann (Assistant-Managing Director), §. Marler, and A. M. 
Ogston. Secretary: J. H. Hannah. Office : 24a, Regent Street, S.W.—The company was regis- 
tered May 27, 1897, to acquire theatres at Liverpool, Newcastle-on-Tyne, Nottingham, Aber- 
deen, and Dundee, and to take over the business of a theatrical proprietor and manager of Mr. 
Robert Arthur. The authorised capital is £100,000 in shares of £1 (formerly £5, but subdivided 
in March, 1900), £60,000 being 6 per cent. cumulative preference, having also a priority 
as to capital, and £40,000 ordinary, and the whole amount has been subscribed and paid 
up. There are also—5 per cent. first mortgage debentures of £100 each for £60,000, with 
interest payable January 1 and July 1, and the principal repayable at par July 1, 1920, 
with the option to the company to pay off the debentures at any time after January 1, 1910, 
in whole or in part, on six months’ notice, at 105 per cent., while they are secured by a first 
mortgage on all the company’s properties; 6 per cent. B debentures of £100 each for 
£20,000, the total authorised, redeemable at par on September 1, 1914 ; and mortgages, &c., 
for £28,500. 

The accounts are made up annually to the beginning of May, and submitted in October. 
For the period to April 30, 1898, the ordinary shares received 15 per cent. per annum; for 
1898-9, 10; for 1899-1900 and 1900-1, 5; and for 1901-2 and 1902-8, 10. For 1903-4 there 
was no dividend, and for 1904-5, 1905-6 and 1906-7, only the preference dividend was paid. 
Reserve fund, £3,000; carried forward, £5,147, including £1,091 brought down. The preference 
dividend is paid half-yearly. Voting power, one vote for every share, ordinary or preference. 
Director’s qualification, 50 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Arthurian, London. Telephone number, 3695 Gerrard. The preference 
shares are quoted in the official list ; latest price, $. 


Robert Campbell and Sons, Limited.— Directors: W. H. Campbell (Chairman), R. O. 
Campbell (Managing Director in New Zealand), G. Harris, and Col. A. K. Wyllie, C.B. 
Secretary: C. D. Buckler. Office: Dashwood House, E.C.—The company was registered 
July 22, 1881, to acquire the sheep-farming business and land properties of Messrs. Robert 
Campbell, Jun., and Co., of Dunedin, New Zealand. In 1890 the liability of £3 per 
share was extinguished, and in 1897 £4 per share was written off, making the capital now 
£180,000 in fully paid-up shares of £3. There are also 4} per cent. debentures of £100, £500, 
and £1,000 each, to the amount of £41,400, with coupons payable January 1 and July 1 
(issued mainly in renewal of 5 per cent. debentures which became due in 1899), and the 
principal redeemable January 1, 1909. The accounts are made up annually to June 30 in 
the colony, and to December 31 in London, and usually submitted in London in January 
or February. For 1896-7 2s. 6d. per share was paid; for 1897-8, 1s. 3d. ; for 1898-9, 4s. 6d.; 
for 1849-1900, 1900-1, 1901-2, 1902-3, and 1903 4, 3s.; and for 1994-5 an1 1905-6, 6s. each 
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year. Reserve fund, £40,000; carried forward, £22,240. On account of 1906-7 3s. per 
share was paidin July. Voting power, one vote for each share. Director’s qualification, 
£1,000 in shares. Transfer form, common; fee, 2s. 6d. per deed. Some of the debentures 
are registered and some are to bearer, and debentures of one class may be exchanged into 
the other on payment of 2s. 6d. per operation. Telephone number, 954 London Wall. 
The shares are quoted in the official list ; latest price, 4. 

‘Out of the proceeds of a property sold it has been decided to make a return of £2 per 
share when the sanction of the court has been obtained. 


Robert Candlish and Son, Limited.—Directors: J. J. Candlish, G. Gilbey, and P. Gold. 
Secretary: W. Hyslop. Office : Bottle Works, Seaham Harbour, Co. Durham.—The company 
was registered August 3, 1894, to acquire the business of bottle manufacturers. The 
authorised capital is £60,000 in shares of £10, all of which has been subscribed and called 
up, 3,600 shares having been issued as fully paid. There are also 5 percent. debentures 
for £10,000. No further information is obtainable, but this is official. Telegraphic 
addresses—Candlish, Seaham Harbour, London and Glasgow. Telephone numbers, J, 
Seaham Harbour, and 603 Hop, London. 


Robt. Ingham Clark and Co., Limited.—Offce: 6, St. Helen’s Place, E.C. — The 
company was registered May 27, 1895, to acquire the business of varnish and japan manu- 
facturers and merchants of a firm of the same name. The authorised capital is £350,00C 
in shares of £10, £200,000 in 6 per cent. cumulative preference, and £150,000 ordinary, and 
£173,270 preference and £121,070 ordinary have been issued and called up. No further 
information is obtainable, but this is official. 


Robert Owtram and Co., Limited.—Directors: C. H. Owtram (Chairman), R. 
Mould (Secretary), and J.C. H. Scott. Office: 13, Watling Street, E.C.—The company was 
registered September 17, 1886, to acquire, as from June 30, 1886, the business of the firm of 
the same name as warehousemen. ‘The authorised capital was formerly £100,000 in shares 
of £10, with £70,000 subscribed, and £42,000, or £6 per share, called up, but in 1902 the 
capital was reduced to £60,000 in shares of £1, by cancelling the sum of £4 per share 
uncalled and subdividing each £6 share into shares of £1, and the subscribed and paid-up 
capital is now £42,000. The accounts are made up annually to December 20, and sub- 
mitted in January or February. For each of the seven years to 1901, 74 per cent. was paid, 
with a bonus of 24 per cent. for 1900; for 1902 and 1903, 82; for 1904, 8; and for 1905 and 
1906, 83. Reserve fund, £14,000; carried forward, £27,342. On account of 1907 3? per 
cent. was paid in July. Voting power, one vote for each share. Director’s qualification, 
500 shares. Transfer form, common; fee 2s. 6d. Telegraphic address, Martwo, London. 


Robert Porter and Co., Limited.— Directors: W. M. Porter (Chairman), F. Porter, R. G. 
Porter, and R. 8S. Porter. Secretary: TR. Symons. Office: Crinan Street, King’s Cross, N.— 
The company was registered January 31, 1895, to acquire the businesses of beer and cider 
bottlers and merchants of the firm of this name, and Messrs. Porter and Gidley. The 
authorised capital is £100,000 in shares of £5, half ordinary and half 6 per cent. cumulative 
preference, the latter ranking also for a priority as to capital, and £28,500 preference 
and £34,660 ordinary have been subscribed and called up. There are also—4 per cent. first 
mortgage debentures for £20,500, redeemable in three series in 1913, 1918, and 1923, at par, 
or previously on six months’ notice at 105; and 5 per cent. debentures of £100,each for 
£20,000, redeemable January 1, 1915, at par, or previously, on six months’ notice, at 105; 
all debenture interest is payable January 1 and July 1. The accounts are made up 
annually to December 31. Debenture interest has been paid to date. Reports are for 
private circulation only, but this information is official. Voting power, one vote for every 
share of either class, and 20 votes for every 5 per cent. debenture ; the 4 per cent. debentures 
have no voting rights. Director’s qualification, 200 shares. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Iffrondo, London. Telephone number, 2072 North. 


Robert Reid and Co., Limited.—Directors: R. Reid (Chairman and Joint Managing 
Director in London), A. Bones, J. Hastings (Joint Managing Director in London), A. M. 
Reid (Melbourne), and J. Wright (Managing Director in Melbourne). Secretary: W. Joyce. 
Office : 19, Chiswell Street, Finsbury, E.C.—The company was registered November 21, 1898, 
to take over the business of general merchants in London, Melbourne, and Sydney of the 
firm of the same name. ‘The authorised capital is £350,000 in shares of £1, £200,000 
being 5% per cent. cumulative preference, having a priority also as to capital, and £150,000 
ordinary, and power was taken to issue debenture stock for £150,000. ‘The entire capital 
has been subscribed and called up. The debenture stock is secured by a fixed charge 
on the freehold and leasehold properties, carries (now) 4% per cent. interest, payable 
June 30 and December 31, and is repayable at par June 30, 1923, or may be redeemed 
in whole or in part (now) on six months’ notice, at 110 per cent. 

The accounts are made up annually to July 19, and submitted in September, an interim 
dividend (in 1907 of 5 per cent.) being paid in January. For the period to July 20, 1899, and 
for the three years to 1901-2, 10 per cent, per annum was paid on the ordinary shares ; for 
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1902-3, 5 (paid as an interim dividend) ; 1903-4, 5%; and for 1904-5, 1905-6, and 1906-7, 10, 
with in respect of the last-named year a bonus of 2 per cent. Special reserve 
fund, £90,000; general reserve fund, £5,250; carried forward, £14,192. The preference 
dividend is paid June 30 and December 31. Voting power, one vote for every 
share of either class, but preference shareholders can only exercise their vote in the event 
of the company failing to pay the dividend on their shares, or on a question of altering 
the articles of association or winding-up. Director’s qualification, 1,000 ordinary shares for 
an original director, and 250 ordinary shares for a subsequent director. Transfer form, 
common; fee, 2s. 6d.; debenture stock is transferable in multiples of £1. Telegraphic 
address, Equivocal, London. Telephone number, 10858 Central. The preference shares 
and debenture stock are quoted in the official list. Latest prices—preference, 1; 
debentures, 102. 


Robt. Roberts and Co., Limited.-—- Directors: R. Kirkland (Chairman), E. G,. 
Goodbody (Managing Director), and J. Ross. Secretary: W. Griffith. Office: 30, Bold 
Street, Liverpool. —The company was registered July 12, 1888, to acquire the busi- 
ness of the firm of the same name, tea and coffee merchants, of Liverpool, London, 
Manchester, Birmingham, &c. The authorised capital is £80,000 in shares of £2 10s., 
half being 5 per cent. cumulative preference and half ordinary, both classes ranking equally 
as regards capital, and power has been taken to issue debentures for £35,000. The entire 
capital, both shares and debentures, has been issued and paid up. The debentures are a 
first mortgage, carry 5 per cent. interest, are of £100 each, and are redeemable after ten 
years from the date of issue (December, 1903), at the company’s option, at 105 per cent. 
There are also mortgages for £7,000. The accounts are made up annually to December 31, 
and submitted on the second Monday in February. For each of the seven years to. 1902 
the dividend was 6 per cent.; for 1903, 5; and for 1904, 1905, and 1906, 25. Reserve 
fund, £4,500; carried forward, £301. Voting power, one vote for each share of either 
class up to 10, one vote for every additional 5 up to 100, and one vote for every 10 beyond. 
Director’s qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Souchong, Liverpool. Telephone number, 2771 (Royal), Liverpool. 
Latest prices—ordinary, i2; preference 1,%.- 


Robert Stephenson and Co., Limited. — Directors: C. Emmott (Chairman), 
A. H. J. Cochrane, M. Dillon, and J. Walker. Secretary: W. H. Thompson. Office: 
Hebburn-on-Tyne.— The company was registered July 19, 1899, to take over the 
business of engineers and shipbuilders of a company of the same name, registered 
October 22, 1886. In 1906 £2 10s. per preference share and &7 per ordinary share were 
written off, and each share was then subdivided into denominations of £1. The authorised 
capital is now £262,500 in shares of £1, £187,500 being in 54 (to be increased as from 
January 1, 1908 to 7) per cent. cumulative preference shares, having also a priority as to 
capital, and £75,000 in ordinary, and £186,350 preference, and £69,044 ordinary have been 
subscribed and paid up. As part of the scheme of capital redtiction all arrears of dividend 
on the preference shares prior to July 1, 1906, were forfeited, and it is provided that any 
surplus profits, after payment of a dividend of 5} per cent. per annum upon the reduced 
preference capital until December 31, 1907, is to be carried to reserve. There are also— 
4 per cent. perpetual debenture stock for £250,000, the total amount authorised, with 
interest payable January 1 and July 1, the stock being secured by a first mortgage on the 
freehold and leasehold properties, while in the event of a voluntary winding up it is to be 
paid off at the average market price in London for the three years preceding the repayment, 
but in no case less than par; 5 (formerly 6) per cent. A debenture stock for £150,000 (part of 
£198,000 authorised), ranking after the 4 per cent. debenture stock, with interest payable 
January 1 and July 1, and the principal redeemable by purchase in the market at or below 
par, or by drawings at par, of not less than £2,000 annually, with the right to the company 
to increase the amount to be redeemed, and to redeem the whole or any part of the stock at 
par ; and loans for £113,178. The interest on the perpetual debenture stock and the dividend 
on the preference shares were guaranteed by Furness, Withy and Co., Limited, Sir Joseph 
eee Panis! Bart. (since deceased), and Sir Raylton Dixon (since deceased) until the 
end o 2. 


The accounts are made up annually to December 31, and submitted in March. For 1900 24 
per cent. was paid on the ordinary shares ; for 1901 and 1902 only the preference dividend was 
paid, the sum of £14,893 having to be provided by the guarantors in respect of 1901, and £23,648 
in respect of 1902 (£5,000 of such amounts is to be repaid out of profits after payment 
of the preference dividend) ; and for 1908, 1904 and 1905 there was no distribution on either 
class of shares, a debit balance of £103,902 brought forward from 1904 being reduced in 
1905 to £101,920, and this was extinguished in connection with the reduction of capital. 
For 1906 there was a profit, after meeting debenture interest, &c., of £8,072, out of which 
the preference dividend for the second half of the year was paid (in June, 1907), and 
the balance of £2,945 was placed to reserve. Voting power, one vote for every ordinary 
share; preference shareholders: only vote when their rights are directly affected. 
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Director’s qualification, £2,000 of shares of either class. Transfer form, common; fee, 
2s. 6d.; debenture stock is transferable in multiples of £1. Telegraphic address 
Stephenson, Hebburn, Tyne. Telephone numbers, 229 (G.P.O.), 606 and 605 and 
T 505 Central (National), Hebburn-on-Tyne. The company is quoted in the official 
list. Latest prices—ordinary, ;°; ; preference, 4; 4 per cent. debenture stock, 744; A 
ditto, 723. 

Robertson, Ledlie, Ferguson and Co., Limited.—Chairman: A. H. Ledlie. Office: 
Bank Buildings, Castle Place, Belfast.—The company was registered December 22, 1879, 
to acquire a business of linen, silk, woollen, and Manchester warehousemen, &c. The 
authorised capital is £150,000 in shares of £10, all subscribed, and £120,000, or £8 per 
share, called up. The accounts are made up annually to July 31, and submitted in September, 
an interim dividend (in 1907 of 5 per cent.) being paid in March. For many years to 1902-3 
(inclusive) the dividend was 12% per cent. per annum ; and for 1903-4, 1904-5, 1905-6 and 1906-7, 
10. Reserve funds, £27,000. Reports are not obtainable, but this information is official. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, special; fee, 2s. 6d. Telegraphic address, Bank Buildings, Belfast. Telephone 
numbers, 98 and 1513 (Central), Belfast. Latest price, 148. 


Robey and Co., Limited.—Directors: F. Andrew (Chairman), W. T. Bell, O. W. 
Ellis, H. Mackinder, and C. Scorer. Secretary: 8S. R. Grantham. Office: Globe Works, 
Lincoln.—The company was registered December 22, 1893, to take over the business 
of engineers of the firm of the same name. The authorised capital is £300,000 in shares of 
£10, £71,460 being preference and £228,540 ordinary. The preference shares rank equally 
for dividends with the ordinary, but have a priority as to capital, participating equally with 
the ordinary in any distribution of assets beyond the full amount of each class. All the 
preference shares have been allotted and paid up, and all the ordinary have been issued, 
and £223,353 paid up, 22,113 shares being fully paid, and 741 having £3 paid. There are 
also —44 per cent. first mortgage debentures for £125,000, secured by a first mortgage on the 
engineering works, with interest payable January 1 and July 1, issued by public subscription 
at par, and redeemable at the company’s option at any time after January 1, 1914, at 105 
per a ; 4per cent. second mortgage debentures for £25,000; and 5 per cent. A debentures 
for £27,000. 

The accounts are made up annually to December 31, and submitted in March. For 
each of the years 1896, 1897, and 1898 the dividend was 5 per cent. ; for 1899 and 1900, 6; 
for 1901, 5; for 1902, 8; for 1903 and 1904, 24; and for 1905 and 1906, 3. Carried 
forward, £244. Voting power, one vote for each share, ordinary or preference. Director’s 
qualification, 200 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Robey, Lincoln. Telephone number, 3, Lincoln. Latest prices—ordinary, 68 ; 
preference, 8; 4} per cent. debentures, 89. 


Robin and Houston, Limited.— Directors: C. Allan, C. Houston, and R. S. Houston. 
Secretary: R. Hume. Office: 61, New Sneddon Street, Paisley.—The company was regis- 
tered August 29, 1896, to acquire the business of soap and candle manufacturers of the firm 
of the same name. In 1904 the company sold a property for £10,400, out of which bonds 
to the extent of £38,000 were repaid, and a return to the preference shareholders of £2 10s. 
per share was made, while at the same time £2 10s. per share was written off the ordinary 
capital. The authorised capital is now £37,500 in shares of £7 10s., half being 5 per cent. 
cumulative preference, having also a priority as to capital, and half ordinary, and the 
entire capital has been subscribed and called up. There is a heritable bond for £2,000. The 
accounts are made up annually to June 30, and submitted about October. Out of the profits 
of 1903-4 and 1904-5 the preference shares got 6 per cent. each year on the amount before 
the reduction as above ; and for 1905-6, 5. Reserve fund, £535; carried forward, £419. 
-The report for 1906-7 has not been received. Voting power, one vote for every share af 
either class. Director’s qualification, 10 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Latest price ot preference, 76s. 6d. 


Robinson and Cleaver, Limited.—Directors: J. Cleaver (Chairman), W. T. Hamilton, 
H. M. Robinson, A. S. Cleaver, E. A. Robinson, J. G. Lack, and J. F. Cleaver. Secretary : 
J. Colquhoun. Office: Donegall Place, Belfast.—The company was registered December 10, 
1900, to acquire the business of wholesale and retail linen manufacturers of the firm 
of the same name. The authorised capital is £450,000 in shares of £1, £200,000 being 
5 per cent.. cumulative preference, having a priority also as to capital, and £250,000 
ordinary, and the whole amount has been subscribed and called up. There is also £200,000 
4 per cent. first mortgage debenture stock, issued at par, secured by a first mortgage on the 
real. property of the company, with interest payable April 1 and October 1, while the 
company has the option to pay off the whole or any part of the debenture stock at any time 
after’ January’ 1, 1921, on six months’ notice, at 5 per cent. premium, or at any time 
prior to that date on giving the like notice at:10 per cent. premium, and if the company 
should be wound up voluntarily for reconstruction or amalgamation, the debenture stock is 
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to be redeemed at 10 per cent. premium. It is provided that no larger dividend than 6 per 
cent. per annum is to be paid on the ordinary shares until a reserve fund shall have been 
accumulated amounting to £100,000, while against the expiration of certain leases the 
company is to pay to the trustees for the debenture stock a sum of £4,081 (reduced from 
£4,511 by the sale of certain leaseholds) per annum to be invested. 

The accounts are made up annually to July 31, and submitted in October. For 
the period to July 31, 1901, and the three years to 1903-4, 6 per cent. per annum was paid 
onthe ordinary shares ; for 1904-5, 23 ; and for 1905-6 and 1906-7, 3. Reserve fund, £45,000 ; 
carried forward, £4,423. The preference dividend is paid half-yearly. Voting power, one 
vote for each share, but preference shareholders only vote while their dividend may be 
in arrear. Director’s qualification, £5,000 of shares, either class. Transfer form, com- 
mon; fee, 2s. 6d.; debenture stock is transferable in sums of £1 and multiples. Tele- 
graphic address, Linen, Belfast. Telephone number, 109, Belfast. The preference shares 
and Bepenbare stock are quoted in the official list. Latest prices—preference, 1 ; debenture 
stock, 974. 


Robinson Printing Company, Limited. — Directors: D. W. Garnett (Managing ~ 
Director), W. T. Pike, R. J. Sharp, and A. E. Stembridge. Secretary: L. Goble. 
Office : Robert Street, Brighton.—The company was registered June 29, 1898, to acquire the 
business of Messrs. A. M. Robinson and Son. The authorised capital is £50,000 in shares of 
£1, half being in preference and half in ordinary. The preference shares rank first for 
6 per cent. cumulative dividends, and after payment of non-cumulative dividends of 15 per 
cent. per annum on the ordinary shares, surplus profits are to be divided equally between 
both classes of shares, and £19,350 of preference and £19,325 of ordinary have been sub- 
scribed and called up. There are also first mortgage debentures for £9,000, and 53 per 
cent. second debentures for £9,555. The accounts are made up annually to December 31. 
Reports. are not obtainable, but this notice has been officially revised. Voting power, 
one vote for every share. Director’s qualification, 100 shares. Transfer form, common ; ° 
fee, 2s. 6d. Telegraphic address, Robinsons. Printers, Brighton. Telephone number, 
188 (Post Office), Brighton. 7 


Roburite Explosives Company, Limited.— Directors: H. A. Krohn (Chairman and 
Managing Director), C. Cockson, A. O. Scott, and W. T. Spark. General Manager: H. 
Bigg-Wither. Secretary: J. H. Browne. Office: 103, Cannon Street, E.C.—This company 
was registered June 11, 1887, to acquire certain patent rights for the United Kingdom, the 
colonies, and India, and in 1891 reconstruction took place, re-registration being effected June 
30, 1891. In 1897 one-half the capital was written off as lost, and the authorised capital 
is now £125,000 in shares of £5, half being ordinary and half preference. After 
setting aside-as a reserve fund 10 per cent. of the net profits annually, the preference 
shares, which have a priority as to capital, rank first for 10 per cent. dividends 
(cumulative), and take half the surplus profits after 20 per cent. has been paid on 
the ordinary shares. Of the preference capital £49,395 and of the ordinary £58,540 
have been allotted and paid up. The accounts are made up annually to December 
31, and submitted in March. Out of the profits of 1898 and 1899 one year’s 
dividend was paid each year on the preference shares; from the profits of 1900, 1901, 
1902, 1903, and 1904, 15 per cent. each year was paid on the preference shares, thus 
clearing off all arrears, but nothing was paid on the ordinary; for 1905 the ordinary 
got 24 per cent.; and for 1906, 1. Reserve fund, £5,862; carried forward, £1,422. On 
account of 1907 5 per cent. was paid on the preference shares in August. Voting 
power, one vote for each ordinary or preference share. Director’s qualification, 50 shares of 
either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Roburite, 
London. Telephone number, 141 Bank. 


Rochet and Schneider, Limited.— Directors ; L. E. Belly (Geneva), L. Boussand (Lyons), 
O. Dollfus (Milan), G. de Fernex (Turin), V. A. Godinet (Lyons), E. Rochet (Managing 
Director, Lyons), T. Schneider, and D. Zafiropulo (Marseilles). Secretary: W. C. Mears. 
Office: 70a, Basinghall Street, E.C.—The company was registered January 13, 1905, to 
acquire the business of La Société Lyonnaise de Construction d’Automobiles Rochet 
Schneider. The authorised capital is £300,000 in shares of £1, £100,000 being 7 per cent. 
cumulative preference, having a priority also as to capital, and £200,000 ordinary, and 
the entire capital has been subscribed and called up, all except 7 ordinary shares having 
been issued as fully paid. The accounts are made up annually to October 31, and submitted 
in April. Out of the profits of the year 1905-6 the preference dividend from that date of 
incorporation to October 31, 1905, was paid, a credit balance of £21,012 being carried 
forward. Reserve fund, £3,640. Voting power, one vote for every share of either class. 
Director’s qualification, 1,000 shares of either class. Traiusfer form, common; fee, 2s. 6d. 


Rolls-Royce, Limited.— Directors : A. H. Briggs, E. A. Claremont, C. G. Johnson, Hon. 
C.S8. Rolls, F. H. Royce, and Lord H. Scott, D.S.O. Secretary: J. De Looze. Office: Cooke 
Street, Hulme, Manchester.—The company was registered March 15, 1906, to take over 
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from Royce, Limited, the manufacture of the Rolls-Royce motor car, and later in 1906 it 
was decided to increase the capital with a view of enlarging the works, and to acquire the 
business of C. 8. Rolls & Co. The authorised capital is £200,000 in shares of £1, £160,000 
being in preferred ordinary shares, and £40,000 in ordinary shares. The preferred ordinary 
rank first for cumulative dividends of 6 per cent. per annum and take two-thirds of the 
remaining divisible profits, the ordinary shares taking the remaining one-third, while the 
preferred ordinary shares have also a priority as to capital. Of the preferred ordinary 
capital £96,190 have been subscribed and £63,341 10s. paid up, 31,551 shares being fully 
paid and 63,581 having 10s. paid, and all the ordinary shares have been subscribed and paid 
up. The accounts are to be made up annually to October 31. Voting power, one vote for 
every share of either class. Director’s qualification, none specified. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Roycar, Manchester. Telephone number, 772 
and 3562 Manchester. Latest price of preference, 4s. 


_ Ronacher, Limited.—Directors: H. Astley (Chairman), R. 8. Bathe, and H. Tozer 
(Secretary). Ofice: 1, Durham House Street, Strand, W.C.—The company was registered 
May 15, 1889, to acquire an establishment, comprising a theatre, concert and ball 
room, hotel, &c., in the city of Vienna. The authorised capital is £140,000 in 
shares of £1 (or 12 florins Austrian currency), half in 10 per cent. cumulative 
preference, with a priority as to capital, and half in ordinary. The entire capital 
has been subscribed and called up. There are also—a mortgage at 5 per cent. for £57,306, 
and £30,000 in 7 per cent. mortgage debentures. The accounts are made up annually 
to August 14, and submitted in December. Debenture interest is in arrear. Debit to 
profit and loss at August 14, 1904, £36,728. Later reports are not obtainable. Voting 
power, one vote for every share, ordinary or preference. Director’s qualification, 100 shares 
of either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Supremitas, Vienna, Telephone number, 2619 Gerrard. . 


Roots Oil Motor and Motor Car, Limited.—Directors : Capt. E. W. Lloyd, R.N., J. D. 
Roots, and C. E. Venables. Secretary: T. H. Hayman. Office: 1-3, Chicheley Street, 
York Road, 8.E.—The company was registered July 15, 1897, to acquire the business 
and patent rights of Messrs. Roots and Venables. The authorised capital is £50,000 in 
shares of £1, of which £38,635 has been subscribed and called up. The accounts are made 
up annually to December 31. . No dividend has yet been paid. No report has yet been 
received, but this notice has been passed as correct. Voting power, one vote for each share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Petroline, London. Telephone number, 283 Central. 


Rosario Drainage Company, Limited.— Directors: J. Anderson (Chairman), P. W. Carr, 
and F, Praed. Secretary: G, Proctor. Office: 52, Moorgate Street, E.C.—The company 
was registered February 5, 1897, to take over the assets and undertaking of the 
Rosario City Improvements Company, Limited. The company has also been 
registered in the Argentine Republic. The repairs and reconstructions to the works as 
required by the arbitrators under the new contract with the municipality have been 
completed, and the works were delivered to public service on September 28, 1899. On 
October 1, 1901, the drainage rate of 4 per cent. on the house rentals became obligatory over 
the whole radius served by the works ; the municipality, however, issued a decree to the 
effect that the company is not entitled to collect the rate in respect of properties which 
have not been connected with the company’s system, and as this decree is in direct contra- 
vention of the terms of the concession, the necessary legal action was instituted, and 
judgment was given against the company in 1902, but the company initiated a suit for 
damages against the municipality for the amount of the drainage rate which the company 
has been unable to collect through the municipality failing to enforce the connection 
of all properties within the radius of the sewers, and this action has been decided 
in the company’s favour, but the settlement of the amount of the company’s claim 
thereunder is still pending. The term of the concession is for 70 years, which commenced 
to run as soon as the works were delivered to public service, and thereafter the works 
revert to the municipality gratuitously, with the option of expropriation after 20 years 
(provided that the company’s receipts have reached the maximum authorised), for a sum 
in cash which at 6 per cent. interest would produce an income equal to the net receipts for 
the preceding year, and after 40 years at a valuation to be determined by arbitration, plus 
a bonus of 20 per cent. 

The authorised capital is £535,000 in shares of £5, £400,000 being 6 per cent. non-cumu- 
lative preference shares, having a priority also as to capital, and £135,000 ordinary, of which 
£393,040 preference and £134,820 ordinary have been issued as fully paid up. In 1906 a 
scheme of arrangement was entered into with the holders of the prior lien and 4 per cent. 
debenture stocks by which the date for the repayment of the prior lien debenture stock 
was extended for twenty years, and the arrears of interest on the 4 per cent. debenture 
stock were funded into second debenture stock, the principal of 4 per cent. debenture 
stock at the same time being divided into equal moieties of first and second debenture 
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stocks. There are now—5 per cent. prior lien debenture stock for £60,000, with in- 
terest payable January 1 and July 1, and the principal now repayable January 1, 1928; a 
sum of £2,000 having to be set aside annually towards redemption of the stock by purchase 
at or under 105, or by drawings if the price exceeds that figure, the company to have the 
right to redeem the stock at any time at 105 on six months’ notice; 4 per cent. first 
debenture stock for £148,104 (part of £200,000 authorised), with interest payable January 1 
and July 1 (as from January 1, 1907); und 4 per cent. second debenture stock for 
£225,118 (part of £250,000 authorised), interest on which is to be payable annually 
on October 15 (commencing to run from July 1, 1906) only out of profits until the 
full rate shall have been paid for four consecutive years, when it is to become a fixed 
charge. 


The accounts are made up annually to June 30, and submitted in October. For the 
year ended June 30, 1907, the net revenue amounted to £16,215 before charging interest, as 
against £13,940 in 1905-6. The service of the prior lien debenture stock is being met, but 
the only payments so far made on the other debenture stocks were the full rate on 
the first debenture stock in respect of 1906-7, and 2 per cent. on the second. Carried 
forward at June 30, 1907, to credit of the second debenture stock holders, £125. Voting 
power, one vote for every share, ordinary or preference. JDirector’s qualification, 100 shares 
of either class. Transfer form, common ; fee, 2s. 6d. per deed ; debenture stock is transferable 
in amounts of £1 and multiples. Telephone number, 827 London Wall. The debenture 
stocks are quoted in the official list. Latest prices—first debenture stock, 76 ; second 
debenture stock, 58. 


Rosario Nitrate Company, Limited.— Dzrectors: A. Balfour (Chairman), T. V. Anthony, 
L. H. Kulenkampff, C. E. Melchers, W. P. Robertson (Managing Director),and H. G. 
Schmidt. Secretary: F. Allen: Office: Broad Street House, E.C.—The company was 
registered April 4, 1889, to take over the nitrate grounds and works of Messrs. J. Gildemeister 
and Co., situated in the province of Tarapaca, Chili, and to carry on the business of 
nitrate of soda and iodine manufacturers and exporters. Additional properties have since 
been acquired, and in 1901 the date for the final redemption of the debentures was 
extended as mentioned below. The capital is now as under :— 


£600,000 Shares of £5, all fully paid. This is the present limit of the authorised 
share capital. < 

£90,300 Debentures, carrying interest at such a rate that, after deducting the 
income tax payable in the United Kingdom, they produce net to 
the holders 5 per cent. per annum, payable by coupon April 1 and 
October 1, and the principal repayable at 105 per cent. on April 1, 
1910, and previously redeemable at 105 per cent. by drawings 
in March, commencing in 1902, from a sinking fund of 7 per 
cent. per annum, while the company has reserved the right to in- 
crease the sinking fund, and to pay off all or any of the debentures, 
at 105 per cent., at any time on three months’ notice; the deben- 
tures are of £100, or 2,040 marks, each, and all payments are made 
in London or Bremen. The debentures are secured by a floating 
charge on the whole property and undertaking of the company, but 
not including any new properties purchased at a cost in excess of the 
funds provided by this authorised issue of debentures. The amount 
of debentures authorised was £550,000. The amount outstanding can 
only be increased by £8,500, and then only for the purpose of acquir- 
ing further grounds. 

£57,300 Hvuara debentures, carrying interest at such a rate that, after deducting the 
income tax payable in the United Kingdom, they produce net to the 
holders 5 per cent, per annum, payable by coupon January 1 and 
July 1, while the principal is repayable at 105 per cent. on July 1, 
1915, and previously redeemable at the same price from the sinking 
fund, applied to drawings, commencing January 1, 1897. The sinking 
fund is to be provided by a royalty of ‘‘9d. per Spanish quintal of 
nitrate of soda manufactured from the caliche extracted from the 
Puntilla de Huara grounds during the year ending on the preceding 
September 30,” and the company has reserved the right to increase the 
sinking fund and to pay off any or all of the debentures at 105 per cent. 
on three months’ notice. The debentures are of £100, or 2,040 marks, 
each, and were issued in March, 1895, at 1044 per cent., subscriptions 
being received in London and Bremen, in which cities payments are 
made. The debentures are secured by a first charge on certain nitrate 
grounds, and, subject to the above-mentioned debentures, by a 
floating charge on the entire property, with the exception of any 
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‘nitrate grounds purchased after April 1, 1895. The amount originally 
issued was £200,000. 

The accounts are made up annually to September 30, and submitted in January or Feb- 
ruary. For the four years to 1899-1900 there was no dividend; and for each of the six 
years to 1905-6, 8 per cent. was distributed. Reserve fund, £45,000; fire insurance 
fund, £10,000; carried forward, £5,050. On account of 1906-7 3 per cent. was paid in 
July. Voting power, one vote for each share. Director’s qualification, 100 shares. Transfer 
form, common; fee, 1s. per deed. Telegraphic address, Huara, London. The shares are 
quoted in the official list.; latest price, 53. 


Ross, Limited.— Directors: J. Attlee, M.D., E. H. Bartlett, A. Cunningham, and 
J. Stuart (Managing Director). Secretary: T. G. Anderson. Office: 111, New Bond 
Street, W.— The company was registered June 28, 1897, to take over the business of manufac- 
.turers of lenses and cameras of Messrs. Ross and Co. The authorised capital is £120,000 in 
shares of £1, half being 5 per cent. cumulative preference shares, having also a priority as to 
capital, and half ordinary, and £55,000 preference and all the ordinary have been subscribed 
. and called up. The accounts are made up annually to December 31, and submitted in 
May or June. For the period to December 31, 1897, a dividend of 5 per cent. was paid 
on the ordinary shares; for 1898, 4; for 1899, nil; for 1900, 5 per cent. ; for 1901, 1902, 
and 1903, only the preference dividend was paid; for 1904 6 per cent. was paid on 
the ordinary shares; for 1905, 124, including a bonus of 24 per cent. ; and for 1906, 15, 
including a bonus of 5 per cent. Carried forward, £3,254. The preference dividend is paid 
March 15 and September 15. Voting power, one vote for every preference share, and 
two votes for every ordinary. JDirector’s qualification, £200 of shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Rossano, London. Telephone 
number, 3540 Gerrard. 


Rossleigh, Limited.— Directors: W. L. Sleigh (Chairman and Managing Director), 
8. F. Bates, P. C. Marshall, and T. M. Sleigh. Secretary: W.M. Henderson. Office: 25, 
Rutland Square, Edinburgh.—The New Rossleigh Cycle and Motor Company, Limited, was 
registered March 16, 1898, to take over as from July 13, 1897, the business of the 
Rossleigh Cycle Company, Limited, registered July 30, 1895, and in May, 1907, the 
name was changed as above. In February, 1903, 12s. 6d. per share was written off the 
ordinary shares, and the authorised capital is now £35,625, £10,000 being 6 per cent. 
cumulative preference shares of £1, with a priority as to capital, £17,250 ordinary shares 
of 7s. 6d., and £8,375 ordinary shares of £1; all the preference and £15,520 2s. 6d. of the 
7s. 6d. ordinary shares have been subscribed and called up. There are also—5 per cent. 
debentures of £50 each for £1,550; and deposits for £750. The accounts are now made 
up annually to September 30, and submitted in November. For the period to October 
13, 1898, and the year 1898-9 the ordinary shares received 10 per cent. per annum ; 
and for 1899-1900, 6. For 1900-1 only the preference dividend was paid, partly from the 
reserve ; for 1901-2 the ordinary shares got 3 per cent.; for 1902-3, 10; for 1903-4 theré 
was no distribution on either class of shares; for 1904-5, 10 per cent. was paid on the 
ordinary ; and for 1905-6 and 1906-7, 15. Reserve fund, £2,296; carried forward, £6,141. 
Voting power, one vote for each share, ordinary or preference, up to 10, then one vote for 
every 5 shares up to 100, and one vote for every 10 shares beyond the first 100. Director’s 
qualification, 500 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Judicial, Edinburgh. Telephone number, 2794 (Central), Edinburgh. Latest 
‘ prices—ordinary, 10s. 6d. ; preference, 13s, 6d. 


Rover Company, Limited.— Directors: Sir F. D. Dixon-Hartland, Bart., M.P. (Chair- 
man), A. H. Griffiths, H. Smith (Managing Director), J. K. Starley (Works Manager), 
F. Ward (Secretary), and Col. W. F. Wyley. Office: Meteor Works, Coventry.—The 
company was registered June 13, 1896, under the title of the Rover Cycle Company, 
- Limited, to take over the business of J. K. Starley and Co., Limited, and in November, 
- 1905, the name was changed as above. In 1902-3 one half the capital was written 
off in order to reduce goodwill account, &c., and in 1906-7 the capital was increased 
by £50,000. The authorised capital is now £200,000 in shares of £1, of which £138,003 
has been subscribed and called up, including 8,203 shares issued in November, 1907, at par, 
payable 5s. per share on application and allotment and 5s, each time on December 16, 1907, 
and January 16and February 17, 1908. There are also 5 per cent. mcertgage debentures of £100 
each for £50,000, redeemable (now) at the option of the company at 105 per cent. on six 
months’ notice. The accounts are made up annually to August 31, and submitted in 
November. For the year to August, 1897, a dividend of 10 per cent. was paid ; for the five 
years to 1901-2, 5 each year (on a capital of £150,000) ; for 1902-3, 10 (on a capital of 
£75,000) ; for 1903-4, nil; for 1904-5 and 1905-6, 10 (on a capital of £75,000) ; and for 1906-7, 
10 per cent. (on a capital of £125,000). Carried forward, £20,054. In 1906-7 the general 
reserve fund of £30,000 was applied in reduction of goodwill account, &c., leaving that 
item at £15,000. Voting power, one vote for cach share up to 10, one for every additional 
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5 shares up to 100, and one for every 10 shares beyond the first hundred. Director’s 
qualification, 250 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
addresses, Meteor, Coventry ; Locomotion and Roverdom, London. Telephone number, 518, 
Coventry. The shares are quoted in the official list ; latest price, 1. 


Rowntree and Co., Limited.— Directors: J. Rowntree (Chairman), J. B. Morrell, A. 8. 
Rowntree, B. S. Rowntree, F. H. Rowntree, J.S. Rowntree, and O. F. Rowntree. Secretary: 
T. H. Rowntree. Office: The Cocoa Works, Wigginton Road, York.—The company was regis- 
tered March 8, 1897, to take over the business of Messrs. H. I. Rowntree and Co., manufacturers 
of cocoa, chocolate, &c. The authorised capital is £500,000—£250,000 being in preference 
shares of £10, £249,800 in ordinary shares of £10, and £200 in deferred shares of £1, and 
£200,000 of preference, £199,800 of ordinary, and all the deferred have been subscribed and 
called up. The preference shares rank first for cumulative dividends of 5 per cent. per 
annum, and have also a priority as to capital, and the deferred shares do not rank for divi- 
dend until 10 per cent. has been paid in each year on the ordinary, when sums available 
for distribution are divided equally between both classes. The accounts are made up 
annually to December 31, and submitted about February. Reserve fund, £100,000. The 
preference dividend is paid June 30 and December 31, Reports are not printed, and 
no information is now obtainable as to dividends on the ordinary and deferred shares, 
but this notice has been officially revised. Voting power, one vote for every ordinary or 
deferred share, and one vote for every 5 preference shares. Director’s qualification, £1,000 
in shares of any class. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Rowntree, 
York. Telephone number, 390 (National), York. Latest price of preference, 12}. 


Royal Agricultural Hall Company, Limited. — Directors: Sir W. Gilbey, Bart. 
(Chairman), A. E. Baker, Hon. A. E. Fellowes, H. W. Gilbey, A. C. Moore, G. Taylor 
(Managing Director), and C. W. Tindall. Secretary : J. Jeffrey. Office: Barford Street, 
Liverpool Road, Islington, N.—The company was registered May 15, 1860. The capital is 
£75,000 in fully-paid shares of £10, and there is 4 per cent. debenture stock for £75,000. 
The accounts are made up annually to January 31, and submitted in March. For each 
of the eight years to 1906-7 8 per cent. was paid. Carried forward, £4,241. On account 
of 1907-8 3 per cent. was paid in September. Voting power, one vote for £50 of share 
capital, two votes for £100, and one vote for each additional £100. Director’s qualification, 
£250 of share capital. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Agricul- 
tural Hall, London. Telephone number, 688 North. 


Royal York Palace of Varieties, Limited.— Directors: J. Brill, J. L. Graydon, and 
D. Munro. Secretary: G. A. Kahl. Office : 164, Drury Lane, W.C.—The company was 
registered February 13, 1897. The authorised capital is £35,000 in shares of £1, £15,000 
being 7 per cent. cumulative preference, having also a priority as to capital, and £20,000 
ordinary, and to January 14, 1907, £13,813 preference and £10,251 ordinary had been allotted 
and called up, 19,400 shares having been issued as fully paid. ‘There were also, at the date 
named, debentures for £17,000. Voting power, one vote for every share. Director’s 
qualification, £100 of share capital except for D. Munro, who requires no qualification. 
Transfer form, common ; fee, 2s. 6d. No information is obtainable from the company. 


Royce, Limited.—Directors: E. A. Claremont (Chairman and Managing Director), 
R. D. Hulley, and F. H. Royce. Secretary: W. Kenyon. Office: Trafford Park, 
Manchester.—The company was registered June 4, 1894, as F. H. Royce and Co., 
Limited, to take over the business of electrical and mechanical engineers of the 
firm of the same name, and in 1899 was reconstructed with an _ enlarged 
capital, re-registration taking place under the above title October 17, 1899. The 
authorised capital is £170,000 in shares of £1, £70,000 being in 6 per cent. cumulative 
preference, and £100,000 in ordinary. Of the preference capital £34,955 and of the 
ordinary £72,487 has been subscribed and paid up. ‘There are also 45 per cent. 
debentures for £23,700. The accounts are made up annually to March 31, and sub- 
mitted in June. For 1900-1 6 per cent. was paid on the ordinary shares, No later 
report has been received ; it appears from newspaper paragraphs that the preference 
dividend is in arrear, but in the year ended March, 1906, a debit balance of £3,164 
brought forward was converted into a credit of £754. Voting power, one vote for every 
ordinary share or two preference sbares. Director’s qualification, £500 of shares of either 
class. Transfer form, common; fee, 2s. 6d. per transfer. Telegraphic address, Switch, 
Manchester. Latest price of preference, 4. 


Royles, Limited.— Directors: J. J. Royle (Chairman), O. M. Row, and H. C. D. Scott. 
Secretary: W. Walkden. Office: Dalham Works, Irlam, near Manchester.—The company 
was registered April 25, 1900, to take over the engineering business of Mr. John James Royle. 
The authorised capital is £150,000 in shares of £1, of which £100,000 has been subscribed and 
called up, 65,000 shares having been issued to the vendors. On the 35,000 shares publicly 
subscribed a dividend of 6 per cent. per annum was guaranteed by the vendors until the end 
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of 1902. There are also 5 per cent. first mortgage debentures of £50 each for £20,000, re- 
payable January 1, 1910. The accounts are made up annually to December 31, and sub- 
mitted in February. For each of the six years to 1905, and for the first half of 1906, 
6 per cent. per annum was paid on the shares held by the public. Reports are not issued 
to the public, but this notice was last year officially revised. Voting power, one vote for 
every share. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Elyor, Cadishead. Telephone number, 8, Irlam, and 6718, Manchester. 


Rudge-Whitworth, Limited.— Directors: C. V. Pugh (Chairman and Managing Director), 
J. S. Taylor (Vice-Chairman), J. V. Pugh (Works Director), and R. H. Taunton. 
Secretary : W. G. Blatch. Office: Crow Lane, Coventry.—The company was registered 
October 9, 1894, to amalgamate the Rudge Cycle Company, L‘mited, and the Whitworth Cycle 
Company, Limited. The authorised capital is £200,000, half in ordinary shares of £1, and half 
in 6 per cent. cumulative preference shares of £5, ranking also for a priority as to capital, 
and the whole amount has been issued and paid up, £3,400 preference, and 5,000 ordinary 
shares having been issued in 1907, the latter at 10s. per share premium. Thereare also 5 per 
cent. first mortgage debentures of £100 each for £16,500. The accounts are now made up 
annually to July 31, and submittedin October. For the period to August 31, 1895, there was 
no dividend on either class ; from the profits of 1895-6 the preference dividend was paid for 
the period from the date of allotment (November 9, 1894) to August 31, 1895; out of the 
profits of 1896-7 the preference dividend was paid for that and the previous year, and 10 per 
cent. was paid on the ordinary shares; for each of the five years to 1901-2 the ordinary 
shares received 10 per cent. ; for 1902-3, 15; for 1903-4 (eleven months), 5 (actual) ; and 
for 1904-5, 1905-6, and 1906-7, 10. Reserve fund, £55,000 (the sum of £56,306 having been 
taken from the fund in 1906-7 and applied in extinction of goodwill account) ; property 
reserve fund, £20,000; carried forward, £18,894. The preference dividend is paid February 1 
and August 1. Voting power, one vote for each ordinary or preference share. Director’s 
qualification, 1,600 shares of either class. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Rudge, Coventry. Telephone numbers, 404, and 2 (G.P.O.), Coventry. 
Latest prices—ordinary, 24s. ; preference, 5; debentures, 102. 


Russian Engineering Company, Limited. — Directors: A. Greenwood (Chairman), 
S. T. Batley, H. Greenwood, Maj.-Genl. E. Micklem,and James Muirhead, the latter 
being managing director of the Phcenix Engineering Works Company, St. Peters- 
burg. Secretary: G. Hagger. Office: 16, Great George Street, S.W.—The company was 
registered July 26, 1897, to acquire the entire share capital, excepting the necessary qualifi- 
cation for officials, of a Russian company, known as the Phcenix Engineering Works Com- 
pany. The authorised capital is £300,000 in shares of £10, half being 6 per cent. cumulative 
preference, having also priority as to capital, and half ordinary. The entire capital has 
been subscribed, and £255,790 paid up, 5,615 ordinary and 2,400 preference being fully 
paid, and the remainder, excepting 15 of each class forfeited, having £8 paid. The 
accounts are made up annually to July 13, and submitted in October or November. For 
the period to July, 1898, a dividend at the rate of 2 per cent. per annum was paid on 
the ordinary shares other than the vendors’ shares (5,565); for 1898-9 2 per cent. was 
paid on the whole of the ordinary shares ; for 1899-1900 and 1900-1, only the preference 
dividend was paid ; and for the six years to 1906-7 no dividend was paid on cither class of 
shares. Carried forward, £298, including £270 brought into the accounts. Voting power, 
one vote for every share of either class. Director's qualification, 50 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Outflank, London. 


Russian Petroleum and Liquid Fuel Company, Limited.—Directors: Hon. E. Hubbard 
(Chairman), J. F. Baddeley, E. L. Hamilton, C. H. Moore, F. M. Ogilvy, A. J. H. Smith, 
and E. Luden. General Manager in Baku: C. Howden. Secretary: A. J. Milne. Office: 
28-31, Bishopsgate Street Within, E.C.—The company was registered October 29, 1897, to 
acquire, as a going concern, petroleum properties at Baku and elsewhere in Southern Russia, 
and in 1902 additional properties were taken over. The authorised capital is £1,200,000 in 
shares of £1, half being 64 per cent. cumulative preference, having a priority also as to 
capital, and half ordinary, and all the ordinary and £500,000 of the preference have been 
subscribed and called up. ‘There are also—£330,000 (balance outstanding £500,000 
authorised and issued) 53 per cent. first debentures to bearer of £100 each, with interest 
payable January 1 and July 1, and the principal redeemable by annual drawings of one-tenth 
of the amount issued in each year at 105 per cent., the company having power to anticipate 
future ycars’ drawings, and after 1907 to redeem either by drawings or by purchase in the 
open market; and £400,000 (part of the total authorised of £500,000) B debentures of 
£20, £50 and £100 each, carrying interest at 6 per cent. per annum, payable April 1 and 
October 1, and entitled to additional interest not exceeding 34 per cent. per annum 
dependent upon profits, while the principal is redeemable by ten annual drawings, beginning 
April 1, 1914, at par, or on April 1 or October1 in any year at the company’s option, on 
six months’ notice, at 105 per cent. Both issues of debentures are secured by trust deed. 
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Loans for £69,062 have been obtained from the Russian government, to be applied to’ the 
reinstatement of the properties necessitated by the damage by riots in 1905. 

The accounts are made up annually to January 13 (December 31), and submitted in 
May or June. For the period to August, 1898, a dividend at the rate of 45 per cent. 
pel annum was paid on the ordinary shares ; for 1898-9, 20 per cent. was paid; for 1899- 
1900, 50; for 1900-1, 30; for 1901-2, 15; for the sixteen months to January 13, 1904, 5 
per cent, "(not per annum) ; for 1904- b, 24; and for 1905-6 and 1906-7 there was no dividend 
on either class of shares. In respect of 1906-7 after meeting debenture interest and trans- 
ferring the balance of £28,796 of the reserve fund to profit “and loss (but before deducting 
any sum for depreciation) there was a debit balance of £49,136. Preference shareholders’ 
reserve fund, £132,073. Voting power, one’vote for every share of either class. Director’s 
qualification, 2,000 shares of either class. Transfer form, common ; fee, 2s. 6d. per deed, a 
separate form being required for each class of shares. Telegraphic address, Oleum, London. 
Telephone number, 2879 London Wall. The company is quoted in the official list. Latest 
prices—ordinary, ;°;; preference, {; 53 per cent. debentures, 784 ; B debentures, 555. 


Ruston, Proctor and Co., Limited.—Directors: J. S. Ruston (Chairman), A. E. 
Tylor (Deputy-Chairman), A. Bornemann (Managing Director), Sir T. Fry, Bart., 
and F. H. Livens (Engineer). Secretary: E. Oliver. Office: Sheaf Iron Works, 
Lincoln.--The company was registered July 12, 1889, to take over the business 
of agricultural and general engineers, boiler makers, &c., of the firm of the same name. 
The authorised capital is £500,000, £150,000 being 5 per cent. cumulative preference 
shares of £1, having a priority over the ordinary as regards capital and any arrears of 
dividend, and £350,000 in ordinary shares of £10, and the entire capital has been subscribed 
and paid up, the preference shares having been issued at par in July, 1906. There are 
also first mortgage registered debentures of £25, £50, and £100 each for £250,000, which 
carried interest at 44 per cent. until January 2, 1900, and thenceforward until repay- 
ment, at 4 per cent.; interest -is payable January 2 and July 2, and the principal is 
to be repaid at par January 1, 1920, the company, however, having the option of repay- 
ment prior to January 1, 1920, at 105 per cent. on six months’ notice. The accounts 
are made up annually to March 31, and submitted in May or June. For 1895-68 per 
cent. was paid; for 1896-7, 4; for 1897-8, 5; for 1898-9, 6; for 1899-1900, 7; for 1900-1, 
5; for 1901-2, 4; for 1902-8, 5; for 1903-4 and 1904-5, 6; for 1905-6, 74; and for 1906-7, 
8. Reserve fund, £21,679; equalisation of dividends account, £50,000; carried forward, 
£6,615. “Voting power, one vote for each ordinary share, or 50 preference shares, Director’s 
qualification, shares to the nominal amount of £1,000, held for three months. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Ruston, Lincoln. Telephone number, 
56, Lincoln. The preference shares are quoted in the official list, Latest prices— 
ordinary, 103 ; preference, 1;;; debentures, 95, 


Ryde Pier Company.— Directors: W.M. Barnes (Chairman), A. Andrews, J. O. Brook, 
- J. J. Burnett, F, Dashwood, G. E. Mears, and A. Woods. Secretary and Manager : 
W. D. Stanney. Office: Ryde Pier, Ryde, Isle of Wight.—The company was formed in 
July, 1812. The capital is £92,542 ‘in ‘consolidated capital stock, and there are mortgage 
debenture bonds for £19,000, The accounts are made up to June 30 and December 31, and 
submitted in September ‘and May. For several years, to December 31, 1906, the dividends 
were 4 per cent. per annum. Carried forward, £2,100. Voting power, one vote for every 
£20 of stock. Director’s qualification, £50 of stock. Transfer form, common; fee, 2s. 6d. 
Telephone number, 0445, Ryde Pier. 


Rylands and Sons, Limited.— Directors: W. Carnelley (Chairman), 8S. Barratt, W. F. 
‘Bewley, E. C. Dunford, T.. Kendall, G. W. C. Kirkham, F. Pilling, and 8. J. 
Tennant. Secretary: W. Gregson. Offices: New High Street, Manchester.—The 
company was registered October 25, 1873, to take over the business of the firm of this 
name as manufacturers and general warehousemen. The subscribed capital is £2,000,000 in 
shares of £20, of which £1,500,000, or £15 per share, is paid up, and £304,275 has been 
received in advance of calls, on which interest at 5 per cent. per annum is paid. In 
July-September, 1889, an issue of £900,000 4 per cent. registered mortgage debentures 
was made in amounts of £100 each, with interest payable June 30 and December 31 ; 
£300,000 of the debentures has been repaid, £300,000 matures June 30, 1909, and 
£300,000, re-issued in June, 1904, matures June 30, 1914, while the company has 
reserved power to pay off any of the debentures on twelve months’ notice. The greater 
part of the debentures was issued against pre-existing mortgages and loans, while 
£155,000 of the 1909 debentures was subscribed at par. 

The accounts are made up to June 30 and December 31, and submitted in August and 
February. For the twenty-five half-years to June, 1907, the dividend was 124 per cent. 
per annum, with a bonus of 1 per cent. (not per annum) for the half-year to June, 1899, 
4 per cent. to December, 1899, and 1 per cent. to June, 1900. Reserve fund, £500,000 ; 
insurance fund, £250,000; carried forward, £26,256. Voting power, one vote for every 
share. Director’s qualification, 100 shares, held for six months. Transfer form, common ; 
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. fee, 1s. for every 10 shares, but not exceeding 5s. per deed. Telegraphic address, Rylands, 
Manchester. Telephone numbers, 133 and 3753, Manchester. Latest prices—fully paid, 
414; partly paid, 364; debentures, 1004, 


S.and E. Collier, Limited.— Directors: E. P. Collier, 8. G. Collier and D. F. Cooksey 
(Managing Directors), and W. Poulton. Secretary: W. Hardie. Office: Grovelands Brick 
and Tile Works, Reading.—The company was registered in 1901, to acquire the 
business of a private firm, brick and tile manufacturers. The authorised capital is £120,000 
in shares of £1, £104,000 being 5 per cent. cumulative preference shares, with a priority also 
as to capital, and £16,000 ordinary, and £50,753 preference and all the ordinary has been 
allotted and paid up; £34,636 preference and the ordinary capital having been allotted to 
the vendors fully paid. There is also 44 per cent. first mortgage debenture stock for 
£36,620 (part of £50,000 authorised), with interest payable January 1 and July 1. and 
the principal redeemable at par January 1, 1922. Voting power,one vote for every share. 
Director’s qualification, 50 shares of either class. Transfer form, common ; fee, 2s. 6d. ; 
debenture stock is transferable in multiples of £10. Telegraphic address, Collier, Reading. 
Telephone numbers, 92 and 501 Reading. No report has yet been reccived, but this inform- 
ation is official. 


5, and W. Berisford, Limited.—Directors : W. Berisford (Governing), H. Berisford, and 
S. R. Berisford. Secretary: J. Newby. Office : 22, Withy Grove, Manchester.—The com- 
pany was registered February 18, 1904, to acquire the business of wholesale grocers of the 
firm of the same name. The authorised capital is £100,000 in shares of £1, of which 
£44,779 has been subscribed and called up. There are also debentures for £50,000, secured 
on the entire undertaking. No further information is obtainable, but this is official. 
Voting power, one vote for every share. Director’s qualification— Governing, 10,000 shares ; 
ordinary, 500 shares. Transfer form, common; fee, 2s, 6d. Telegraphic address, Sugar, 
Manchester. Telephone numbers, 1088, 1066 and 4 (P.O.), Manchester. 


S. Anderton and Sons, Limited.— Dircctors: H. F. Anderton (Chairman), F. 8S. 
Anderton, and R. Richmond. Secretary: J. W. Mann. Office: Eastbrook Mills, 
Bradford, Yorkshire.—The company was registered October 10, 1896, to take over the 
business of worsted spinners of a firm of the same name, and rents the mills which are the 
property of the Anderton family. The authorised capital is £115,000 in shares of £10— 
£25,000 being ordinary, £45,000 4 per cent. (cumulative) first preference, and £45,000 6 per 
cent. (cumulative) second preference, and to March 1, 1907, £20,000 of the ordinary 
£44,030 first preference and £44,000 of the second preference had been subscribed by the 
partners of the old firm and members of the family, and paid up. The accounts are made up 
annually to December 31, and submitted in February. No information is obtainable from 
the company. Voting power, one vote for every share of any class. Director’s qualification, 
beinga shareholder. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Anderton, 
Bradford. Telephone number, 86, Bradford. 


8. Blanckensee and Son, Limited.— Directors: G. Bendon (Chairman), J. Blanckensee 
(Managing Director), S. Blanckensee, Sir I. Hart, and E. Vaughton. Secretary: W. Davis. 
Office : 15, Frederick Street, Birmingham.—The company was registered March 31, 1887, 
to take over the business of the firm of the same name, wholesale manufacturing goldsmiths 
and jewellers, of London and Birmingham. In 1902 the then existing £10 shares were sub- 
divided into denominations of £1, and in 1904, 50,000 preference shares were created and 
issued, and the authorised capital is now £140,000 in £1 shares, £90,000 being ordinary 
and £50,000 6 per cent. cumulative preference, with priority also as to capital and to any 
arrears of dividend, and £14,945 preference has been issued and called up and £57,260 
ordinary, with £55,625 paid up, 49,085 shares being fully paid and 8,175 having 16s. paid. 
There is a mortgage of £1,500. The accounts are made up annually to January 31, and 
submitted in April or May. For each of the five years to 1905-6, 10 per cent. was paid 
on the ordinary shares; and fer 1906-7, 74. Reserve funds, £29,250; carried forward, 
£10,173. The preference dividend is paid half-yearly. Voting power, one vote for each 
share. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic addresses: Bee, Birmingham; Blanckensee, London. Telephone numbers, 40, 
Jewelers, Birmingham, and 325 Holborn. Latest price of preference, 19s. 6d. 


S. Bottomley and Brothers, Limited.—Directors: J. Bottomley (Chairman), E. 
Hallas, J. Reddihough, W. Wilson, and W. Wright. Secretary: W. Wright. Office: 
Buttershaw Mills, Bradford, Yorkshire.—The company was registered July 4, 1890, 
to take over the business of the firm of the same name, mohair and alpaca spinners 
and manufacturers. The authorised capital is £160,000 in shares of £10, half ordinary 
and half 6 per cent. cumulative preference, ranking also for a priority as to capital ; and 
power was taken to issue debentures for £100,000. All the share capital and £70,000 of the 
debentures have been subscribed and called up. The debentures are of £50 each, and carry 
4% per cent. interest, payable January 1 and July 1, the principal being repayable July 1], 
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1921, while the company has power of redemption at any time by drawings, on six 
months’ notice, at 105 per cent. 


The accounts are made up annually to March 31, and submitted in May. For 1895-6 
3 per cent. was paid; for 1896-7, 4; for 1897-8, 6; and for 1898-9 and 1899-1900, 7 each 
year. In respect of 1900-1 3 per cent. was paid on the preference, and 24 per cent. on the 
ordinary (as an interim dividend) ; for 1901-2 the preference shares received eighteen months’ 
dividend (thereby clearing off arrears), but the ordinary got nothing ; for 1902-3 and 1903-4, 
5 per cent. per annum was paid on the ordinary ; for 1904-5 and 1905-6, 3; and for 1906-7, 
5. Reserve fund (including premium on shares issued), £30,000 ; carried over, £4,145. The 
preference dividend is paid half-yearly. Voting power, one vote for every share, ordinary 
or preference. Director’s qualification, 25 shares of either class, to be acquired within 
one month from appointment, but a director may act as soon as elected. Transfer form, 
common ; fee, 2s. 6d. Telegraphic, address, Bottomleys, Buttershaw. Telephone numbers, 
Mills, 3096, and Warehouse, 79, Bradford. Latest prices—ordinary, 54; preference, 83; 
debentures, 44. 


S. F. Edge (1907) Limited.— Directors: 8. F. Edge (Chairman and Managing Director), 
Hon. D. M. P. Carleton, W. Du Cros, Hon. D. W. G: Keppel, C.M.G., C.I.E., and .M. 8. 
Napier. Secretary: H. T. Vane. Office: 14, New Burlington Street, W.—The company 
was registered July 22, 1907, to acquire the business of S. F. Edge, Limited, registered 
October 20, 1902, dealers in and manufacturers of motor cars and marine engines. ‘The 
authorised capital is £275,000 in shares of £1, of which £268,558 has been subscribed and 
called up, including 200,000 shares issued to the vendors, credited as fully paid. The 
accounts are to be made up annually. Voting power, one vote for every share. Director’s 
qualification, 1,000 shares. Transfer fee, 2s. 6d. Telegraphic address, Nitrifier, London. 
Telephone number, 8926-9 Gerrard. 


S. Frost and Co., Limited.—Directors : W. Haydon (Chairman), S. Frost (Managirg 
Director), J. George, F. Howard, and C. H. Taylor. Secrctary: W. H. Chandler. Office : 
202, Kennington Park Road, 8.E.—The company was registered October 9, 1895, to acquire 
the general provision businesses, &c., of the firm of the same name. The authorised 
capital is £150,000 in shares of £1, £75,000 being in ordinary shares, £74,900 in 6 per cent. 
cumulative preference, having also a priority as to capital, and £100 in founders’ shares, the 
last mentioned taking half the surplus profits after paying 8 per cent. per annum on the 
ordinary. Of the preference capital £40,000, of the ordinary £39,900, and all the founders’ 
shares have been subscribed and called up. The accounts are made up annually to early in 
February, and submitted in March. From the formation of the company to the end of 
1900-1 8 per cent. per annum was paid ; for 1901-2, 9, while £199 was distributed amongst 
the founders’ shares; for 1902-3, 1903-4, and 1904-5, 10, while £373, £379, and £378 
respectively were distributed amongst the founders’ shares; and for 1905-6 and 1906-7 
only the preference dividend was paid. Carried forward, £409, as against £1,060 brought 
down. ‘The preference dividend is paid quarterly. Voting power, one vote for every ten 
shares of either class up to 100, and one vote for every 50 shares after. Director’s quali- 
fication, 100 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Subarctic, London. Telephone number, 1685 Hop. 


S$. Henderson and Sons, Limited.—Directors: Sir J. A. Russell, Kt. (Chairman), P. 
Guthrie, A. Henderson (Managing Director), and S. Henderson. Secretary : J. W. Robertson. 
Office : 20, Alva Street, Edinburgh.—The company was registered June 25, 1895, to acquire 
the business of biscuit manufacturers of the firm of the same name. The authorised 
capital is £40,000 in shares of £5, half ordinary and half 5 per cent. cumulative preference, 
ranking also for a priority as to capital, and £12,500 preference, and £17,500 ordinary have 
been subscribed and paid up. The sum of £10,000 has been borrowed. The accounts are 
made up annually to December 31, and submitted in February. For 1897 8 per cent. was paid 
on the ordinary shares; for 1898 and 1899,:64 each year; for 1900, 8; for 1901, 7; for 
1902, 6; for 1903 only the preference dividend was paid ; for 1904 the ordinary got 23 per 
cent. ; for 1905, 5; and for 1906, 6. General reserve fund, £1,600; carried forward, £233. 
The preference dividend is paid half-yearly. Voting power, one vote for each share of 

either class. Director’s qualification, 40 shares of either class. Transfer form, common ; 
- fee, 2s. 6d. per deed. Telegraphic address, Simon, Edinburgh. Telephone number, 1452 
Central, Edinburgh. Latest price of preference, 4%. 


8. Hildesheimer and Co., Limited.— Directors : B. Newgass (Chairman), W. F. Hobdell, 
E. Hopkins, H. Kahn, C. H. Searle, and C. Shaw. Secretary : H. W. Miles. Office : 96, Clerken- 
well Road, E.C.—The company was registered February 22, 1887, to take over the business of 
the firm of the same name, fine art publishers, of London and Manchester. The authorised 
capital is £60,000 in ordinary shares of £3, and £20,000 in 6 per cent. cumulative preference 
shares of £5, ranking for priority as to capital, and £48,000 of ordinary and £14,640 of pre- 
ference have been issued and paid ; after payment of 6 per cent. per annum on the prefer- 
ence and ordinary shares, both classes rank equally on surplus profits, There is also a mort- 
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gage of £10,000, secured on the freehold premises. The accounts are made up annually 
to December 31, and submitted in February or March. For 1896, 1897, 1898, and 1899 the 
ordinary shares got 5 per cent. per annum; for 1900, 1901, and 1902, 6; for 1903, 1904, 
and 1905, 7 per cent. was paid on both ordinary and preference ; and for 1906, 8. Reserve 
fund, £5,500; carried forward, £1,872. On account of 1907 3 per cent. was paid on the 
ordinary shares in September, and 3 per cent. on the preference. Voting power, one vote 
for every ordinary share, and four votes for every preference share. Director’s quali- 
fication, 100 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. ‘Tele- 
graphic address, Chromo, London. Telephone number, 315 Holborn. The ordinary shares 
are quoted in the official list ; latest price, 23. 


8. Hoffnung and Co., Limited.— Directors: 8. Sinauer (Chairman), A. Hoffnung, 
S. Hoffnung-Goldsmid, L. H. Nathan, G. H. Davis, and A. H. Nathan (the last two 
being resident in Sydney, New South Wales). Secretary: B. Sinauer. Office: 102, Fore 
Street, E.C.—The company was registered July 10, 1902, to acquire the business of 
wholesale general merchants, &c., of the firm of the same name, in London, Sydney, 
Brisbane, and New York. The authorised capital is £550,000, £400,000 being in 
participating preference shares of £1 (formerly of £5, but subdivided in 1907), and £150,000 
in ordinary shares of £1. The preference shares rank first for cumulative dividends of 53 
per cent., and, after making provision for reserve and payment of 8 per cent. dividend 
on the ordinary shares, the preference are to participate in surplus profits in the proportion 
of 4 per cent. for every 1 per cent. declared upon the ordinary shares, the maximum 
dividends on the preference shares, however, being limited to 74 per cent. The preference 
shares have also a priority as to capital. All the ordinary shares were issued fully paid 
to the vendors as payment for goodwill, and of the preference shares £350,000 has been 
subscribed and paid up. There are also—a mortgage on Australian leaseholds for £70,000 ; 
and deposits for £13,244. 

The accounts are made up annually to March 31, and submitted in August. For. 1902-3 
and 1903-4 only the preference dividend was paid ; for 1904-5 the ordinary got 4 per cent. ; 
for 1905-6, 95, the preference receiving 6}; and for 1906-7, 14, the preference receiving the 
maximum dividend of 74 per cent. Reserve fund, £20,000; carried forward, £2,566. The 
preference dividend is paid half-yearly. Voting power, one vote for every share of either 
class. Director’s qualification, first directors £5,000 participating preference shares each, the 
qualification of future directors to be determined by the company in general meeting. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Hoffnung, London. Telephone 
number, 1356 London Wall. The preference shares are quoted in the official list; latest 
price, 1. 

8. J. Claye, Limited.— Directors: M. Attwood, E. H. Claye, F. R. Claye, and W. E. 
Claye. Secretary: J. Carruthers. Office: Manor House Works, Long Eaton. — The 
company was registered August 9, 1893, to acquire the business of railway rolling stock 
manufacturer carried on by Mr.8. J. Claye. The authorised capital is £100,000 in shares 
of £10, of which £77,100 had been subscribed and called up. There are also mortgages for 
£192,000. The accounts are made up annually. No report has been received, but this 
notice was last year officially revised. Voting power, one vote for every share. Direstor’s 
qualification, 10 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Claye, 
Long Eaton. Telephone number, 23, Long Eaton. 


S. Pearson and Son, Limited.— Directors: Sir W. D. Pearson, Bart., M.P. (President), 
C. G. Hyde, M.P. (Vice-President), J. B. Body (Mexico), B. C. Cass, E. W. Moir, and EK. E. 
Pearson. Secretary: J. H. Macdonald. Offices: 47, Parliament Street, 8.W., and 10, 
Victoria Street, S.W.— The company was registered August 12, 1897, to acquire the 
business of the firm of the same name, contractors for public works. The capital is 
£1,501,000 in shares of £10, of which £1,000,000 is in ordinary shares, £500,000 in 5 per 
cent. cumulative preference, and £1,000 in management shares, the last mentioned being 
entitled to half the profits remaining in any year after 10 per cent. has been paid on 
the ordinary shares. The entire capital has been issued to the vendor and his family, 
the preference shares being fully paid, and the ordinary having £5 paid. In December, 
1901, an issue of £500,000 5 per cent. debentures to bearer of £100 each was made 
through Williams Deacon’s Bank, Limited, at par; interest is payable January 1 
and Juiy 1, and the principal is redeemable at 105 per cent. by annual drawings (now), 
at a rate sufficient to redeem all outstanding debentures by December 31, 1921, or 
the debentures may be redeemed by the company at any time on six months’ notice, 
at 105. The debentures have a specific charge for the payment of each year’s interest and 
redemption upon 374 per cent. of the net earnings in such year of the Tehuantepec National 
Railway and Terminal Harbours, which will have cost the Mexican government, when the 
betterments and terminal works now in progress are completed, considerably over £5,000,000 ; 
amount of debentures outstanding, £422,400. The accounts are made up annually to 
December 31. For the nine years to 1906 10 per cent. per annum was paid on the ordinary 
shares. Reports are not obtainable, as all the share capital is privately held, but this 
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notice has been officially revised. Voting power, one vote for each ordinary share. 
Director’s qualification, £1,000 of shares, any class. Telegraphic addresses, Petsonraep and 
Sonraep, London. Telephone numbers, 3300 Victoria and 135 Westminster. The deben- 
tures are quoted in the official list ; latest price, 964. 


S. W. Silver and Co.,. and Benjamin Edgington, Limited. — Directors: E. Cox 
(Chairman), H. Brett, J. Gibbs, and J. Young. Secretary: T. R. Williams. Office: Sun 
Court, Cornhill, E.C.—The company was registered June 29, 1898, to take over the businesses 
of Messrs. 8. W. Silver and Co., merchants, outfitters, &c., and Benjamin Edgington, 
Limited, government contractors. The authorised capital is £100,000 in shares of 
£1, of which £84,035 has been subscribed and called up. ‘There were also issued 4 
per cent. registered first mortgage debentures of £100 each for £50,000, secured by a 
mortgage of the leasehold properties, with interest payable March 1 and September 1, 
while the debentures are to be redeemed from a cumulative sinking fund to be applied 
annually in purchases at or under 105, or in drawings at 105; the minimum payments 
to be made to the sinking fund are calculated as sufficient to provide for the re- 
demption of all the debentures before 1960, but the company may increase the sinking fund. 
so as to pay off all outstanding debentures at any time at 105 per cent. on six months’ 
notice; amount outstanding, £47,200. 

The accounts are made up annually to December 31, and submitted about April. 
For the half-year to December, 1898, 7 per cent. per annum was paid; for 1899, 74; 
for 1900 and 1901, 8; for 1902, 5; for 1903, 23; and for 1904, 1905, and 1906, nil. In 
1906, after paying debenture interest and allowing for sinking fund, a debit of £1,498 brought 
down was increased to £3,171. Reserve funds, £2,415. Voting power, one vote for every 
share. Director’s qualification, 1,000 shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Silverboom, London. ‘Telephone numbers, 758 Central and 604 Hop. The 
company is quoted in the official list. Latest prices—shares, ;; ; debentures, 503. 


8. Ward, Limited.—Directors: J. Allday (Chairman), J. E. Barnwell, and D. 
Rose. Secretary: E. Hollyhead. Office: 222, Broad Street, Birmingham. — The 
company was registered February 14, 1891, to take over the business of ham and 
bacon curer and general purveyor of Mr. S. Ward. The authorised capital is £50,000 in 
shares of £5—£35,000 ordinary and £15,000 7 per cent. cumulative preference, the latter 
have no priority over the ordinary as regards capital. Of the ordinary capital £19,000, and 
of the preference capital £8,000, have been suoscribed and paid up. There are also 
loans for £1,845. The accounts are made up annually to September 30, and submitted in 
November. For the three years to 1896-7 the ordinary shares got 10 per cent. per 
annum; for 1897-8, 8; for 1898-9, 10; for 1899-1900, 15; for 1900-1, 8; for 1901-2, 5; 
for 1902-3, 8; for 1903-4, 10; for 1904-5, 5; and for 1905-6 and 1906-7 only the preference 
dividend was paid. Reserve fund, £5,500; carried forward, £189, as against £90 brought 
down. The preference dividend is payable half-yearly. Voting power, one vote for 
each share of either class up to 10, one vote for every additional 5 shares up to 100, and 
one vote for every 10 shares beyond. Director’s qualification, 50 shares, either ordinary 
or preference. Transfer form, common; fee, 2s. 6d. Telegraphic address, Sward, Birming- 
ham. Telephone number, 451 (Central), Birmingham. 


Saccharin Corporation, Limited.— Directors: C. C. Macrae (Chairman), J. J. Jonas 
G. A. Pertsch, Lord Westbury, J. W. Wilson, R. W. Greeff, and R. Pfister. 
Secretary: J. Parr. Office: 165, Queen Victoria Street, E.C.—The company 
was registered April 6, 1897, to take over the business and patents of Wilson, 
Salamon and Co., Limited, and the British and colonial business of the Société Chimique 
des Usines du Rhone. The authorised capital is £200,000 in shares of £5, all of which 
was issued (fully paid) to the vendor companies, and an issue of £130,000 6 per cent. 
debenture stock was made publicly through the London Trust Company, Limited, at par; 
interest on the debenture stock is payable January 1 and July 1, the stock is to be paid off at 
105.per cent. on July 1, 1927, the company, however, having reserved the power of giving 
six months’ notice to redeem the whole or any part of the stock at 105 per cent. on or after 
July 1, 1917, and itis provided that no dividend is to be paid on the share capital until 
£5,000 per annum has been paid to the trustees to form a reserve fund for the security of 
the debenture stockholders, while in no case shall dividends exceed 10 per cent. per annum 
until the reserve amounts to £75,000; the reserve may be employed in purchasing and 
extinguishing debenture stock, and £19,990 has heen so applied. Debenture interest has 
been paid to date. The accounts are made up annually to March 31. Reports are not 
obtainable, but this notice has been officially revised. Voting power, one vote for each 
share. Director’s qualification, £500. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Sacarino, London. Telephone numbers, 197 Bank and 1529 Central. The 
debenture stock is quoted in the official list ; latest price, 574. 


_ Sadler and Co., Limited.—Directors: Col. Sir 8. A. Sadler, Kt., V.D. (Chairman), 
‘Sir T, Fry, Bart., R. FE. Gloag-(Joint Managing Director), S. A. Sadler (Joint Managing 
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Director), and R. H. Wilson. Secretary: T. C. Lowes. Office: Cargo Fleet Road, Middles- 
brough.—The company was registered March 29, 1883, to take over the business of Mr. 
8. A. Sadler, manufacturing chemist and tar distiller. In October, 1906, each pre-existing 
share of £17 was subdivided into shares of £1, and the authorised capital is now £425,000 
in shares of £1, of which £239,479 has been issued, and £169,044, or 144s. per share, 
paid up. The sum of £12,465 has also been received in advance of calls, and carries 5 per 
cent. interest, and there are debentures and loans amounting to £73,180. The accounts are 
made up annually to June 30, and submitted in October. For 1895-6, 4 per cent. was 
paid ; for 1896-7, 5; for 1897-8 and 1898-9, nil; for 1899-1900, 1900-1, 1901-2, and 1902-3, 
ds. per share each time ; for 1903-4, nil; for 1904-5 and 1905-6, 5s. per share each year (the 
shares being then of £17, with £12 paid); and for 1906-7, 24 per cent. Carried forward, 
£3,014. Voting power, one vote for each share up to 5, and one for every 10 shares 
beyond. Director’s qualification, shares to the nominal value of £2,000. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic addresses, Alizarine, Middlesbrough ; Sadler, 
Middlesbrough. Telephone numbers, 29 and 180, Middlesbrough. Latest price of 
shares, 3s. 6d. 


St. Jacoh’s Oil, Limited.— Directors : E. Chatfeild-Clarke (Chairman), F. Nettlefold, 
and T. H. Vernon. Secretary: W. J. Bartlett. Office: 45, Farringdon Road, E.C.— 
The company was registered September 28, 1901, to acquire the business of the Charles A. 
Vogeler Company, owners and manufacturers of certain proprietary articles. The authorised 
capital is £100,000 in shares of £1, £95,000 being in ordinary shares, and £5,000 in deferred 
shares. The ordinary shares rank first for cumulative dividends of 10 per cent. per annum, and 
any surplus remaining is to be applied—as to one-third to paying dividends on the ordinary 
shares and two-thirds to the deferred shares, while in the event of the winding up of the 
company the ordinary shares have a prior charge on the assets both as regards capital and 
any arrears of dividend, and after repaying all the capital any surplus remaining is to be 
divided, as to one-third amongst the ordinary shares and two-thirds amongst the deferred 
shares. Of the ordinary capital £82,067 has been allotted and called up, and all the 
deferred shares have been issued as fully paid. The accounts are made up annually to 
September 30, and submitted in February. Debit to profit and loss at September 30, 1902, 
£9,610, increased in 1902-3 to £16,419; in 1903-4 to £22,402; in 1904-5 to £26,655; and 
in 1905-6 reduced to £25,710. Voting power, one vote per share. Director’s qualification, 
100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Rumatix, London, 
Telephone number, 714 Holborn. 

A reduction of the capital is under consideration. 


St. Lawrence River Power Company.—See St. Lawrence Securities Company. 


St. Lawrence Securities Company.-——Office: Massena, U.8.—The company was incor 
porated in 1906, under the laws of the State of New York, and some of the 4 per cent. gold 
bonds, of $500 each, are known here. The authorised amount of the bonds is $3,000,000, 
of which $1,450,000 have been issued, with interest payable January | and July 1, all pay- 
ments being made at: the company’s office in New York. Interest on the bonds is guaranteed 
by the Aluminium Company of America (formerly the Pittsburgh Reduction Company), 
which company has also agreed to purchase the bonds at par, and interest, in cash, on July 
1, 1912. The bonds were received as the proceeds of the sale of the shares in the St. 
Lawrence Power Trust, the exchange being carried through at the office of the St. Law- 
rence Power Trust, 8, Bank Buildings, E.C. 


. §$t, Vincent (Cape Verde Islands) Coaling Company, Limited.—Dircctors: E. C. P. Hull 
(Chairman), F. L. Davis, Sir ¥. Edwards, Bart., M.P., J. Holloway, C. K. Marr, and H. L. 
Warner. Seerctary: H. Sillitoe. Office: 4, Fenchurch Avenue, E.C.—The company was 
incorporated in 1894 under the provisions of the Portuguese commercial code, and is known 
in Portugal as the Companhia Sao Vicente de Cabo Verde. The authorised capital is 
£100,000 in shares of £100, and the liability of the shareholders is limited to the amount 
subscribed. No further information is obtainable, but this is official. Telegraphic addresses— 
Mindello, London: Mindello, St. Vincent, Cape Verde. 


Salar del Carmen Nitrate Syndicate, Limited.— Directors : W. T. Morrison (Chairman), 
J. Macandrew, A. Naylor, H. W. Sillem, and A. Williamson, M.P. Secretary: F. W. Bishop. 
Office: Dashwood House, E.C.—The company was registered June 25, 1896, to acquire 
properties situated in the province of Tarapaca, Chili. The authorised capital is £110,000 in 
shares of £5, of which £109,500 has been subscribed and called up. The company started 
producing nitrate in October, 1897. The accounts are made up annually to December 31, 
and submitted in April or May. For 1898 a dividend of 6 per cent. was paid ; for 1899, 
74; for 1900, 1901, 1902, and 1903, 10; for 1904, 20; for 1905, 30; and for 1906, 45. 
Reserve fund, £74,000; carried forward, £862. On account of 1907 20 per cent. was paid 
in October. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Shalloon, London. Telephone 
number, 3438 London Wall. The shares are quoted in the official list ; latest price, 164. 
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Saldanha Bay Harbour and Railway Company, Limited.—Directors: R. W. Wallace, 
K.C. (Chairman), F. A. Gillam, E. W. Stanyforth, and H. Mann. Secretary: F. A. Baird. 
Office: 20, Copthall Avenue, E.C.—The company was registered January 11, 1907, to 
acquire the undertaking of the Saldanha Bay Harbour and Estate Company, Limited, of 
Cape Town, comprising 1,614 acres of freehold estate, a portion of the harbour of Saldanha 
Bay, the benefit of certain bills before the Cape Parliament for the construction of harbour 
works, the building of a railway from the harbour to a point joining the government main 
line, and for the construction of waterworks, electric lighting and supply stations, tramways, 
&c. The authorised capital is £157,500, £150,000 being in ordinary shares of £1, and 
£7,500 in deferred shares of 1s. The ordinary shares rank first for 74 per cent. dividends ; 
the deferred are then to receive an amount equal to the aggregate sum of such dividend on 
the ordinary shares, and the balance is to be divided equally between the two classes. In 
the event of liquidation the ordinary shares are first to be repaid, then the deferred, and any 
surplus is to be divided equally between the two classes. Of the ordinary capital £6,007 has 
been subscribed, and £2,252 12s. 6d., or 7s. 6d. per share, called up, but none of the deferred 
shares have yet been issued. The accounts are to be made up annually. Voting power, one 
vote for every share of either class. Director’s qualification, 250 ordinary shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Plugger, London. ‘Telephone number, 
2668 London Wall. 


Sale and Frazar, Limited.— Directors resident in London: F. G. Sale and V. M. Sale. 
London Office: Sale and Co., 54, Old Broad Street, E.C. Head Office : Yokohama.—The com- 
pany was formed in January, 1900, under Japanese laws, and carries on a business of merchants 
and bankers. The authorised capital is 800,000 yen (equivalent at 2s. 04d. per yen to £81,666) 
in shares of 100 yen, all of which has been subscribed and paid up, the liability of the 
shareholders being limited to the amount subscribed. The accounts are made up to 
June 30 and December 31. Reserve fund at December 31, 1906, equivalent to £23,000. 
This being a private concern reports are not issued to the public, but this information is 
official. Telegraphic address, Fusiyama, London. ‘Telephone number, 10362 Centyral. 


Salinas of Mexico, Limited.—Directors: Col. G. E. Churgh (Chairman), G. W. 
Hoghton (Deputy-Chairman), Capt. A. C. Chamier, L. De Errazu (Paris), and Hon. C. 8. 
Stanhope (Managing Director). Secretary: A. Mitchell. Office: Dashwood House, E.C.—The 
company was registered March 30, 1906, to acquire salt producing properties in the estates of 
San Luis Potosi, Zacatecas, Chihuahua and Coahuila, in the Republic of Mexico. The author- 
ised capital is £325,000 in shares of £1, of which £280,000 credited as fully paid was issued to 
the vendor, and £1,257 has been subscribed, of which 7 shares are fully paid, and 1,250 
shares have 1s. called up. An issue of 5 per cent. participating debentures for £325,000 
was created, of which £110,000 was issued to the vendor, and £10,000 of these, with another 
£190,000, was offered for subscription in May, 1906, through Martin’s Bank, Limited, and 
the whole amount has been allotted and called up. The debentures are to bearer, are of 
£100 each, have interest payable June 1 and December 1, and they are to be repaid at par 
January 1, 1946, but the company has the option to redeem them at 125 per cent. on or after 
July 1, 1918, on six months’ notice. In addition to the fixed interest of 5 per cent. the 
debentures are to rank pari passu for further dividends with the shares in any year after 
the latter have received non-cumulative dividends of 5 per cent. The accounts are made 
up annually to May 31, and submitted in October. For the year 1906-7 there was an avail- 
able balance, after meeting debenture interest, depreciation, &c, of £4,490, which was 
carried forward. Voting power, one vote for every share. Director’s qualification, 250 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Cubando, London. 
Telephone number, 2350 Central. The debentures are quoted in the official list; latest 
price, 93. 

Salisbury and Districts Merchants and Development Company, Limited.— Directors : 
Hon. H. A. Stanhope (Chairman), Col. C. H. T. Marshall,and R. Warner. Secretary: H. W. 
Quittenden. Office: 10, Walbrook, E.C.—The company was registered January 3, 1905, in 
reconstruction of a company of like title registered March 19, 1899. The company owns 
two freehold stands, with stores and warehouse thereon, at Salisbury, four farms near 
Salisbury, totalling about 15,000 acres, and gold claims in the Hartley district of Rhodesia, as 
well as banket claims. The authorised capital is £50,000 in shares of £1, all of which 
has been subscribed and called up, the shares having been issued with 15s. credited as paid. 
There is also a mortgage of £2,000. The accounts are made up annually to December 31, 
and submitted in May. Debit to profit and loss at December 31, 1906, £1,406, an increase 
of £513. Voting power, one vote for every share. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s. 6d. per deed. ‘Telephone number, 324 Bank. 


Salisbury, Semley and Gillingham Dairies, Limited.—Directors : J. Carpenter 
(Chairman), J. E. Rawlence, J. R. Taunton, and E. Waters. Manager: S. W. Taunton. 
Secretary: G. W. Johnson. Office: Fisherton, Salisbury.x—The company was registered 
May 29, 1890, to acquire the business of wholesale milk contractor of Mr. S, J. Taunton. 
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The authorised capital is £80,000 in shares of £10—£50,000 ordinary, and £30,000 5 per 
cent. cumulative preference, the latter ranking also for a priority as to capital ; and power 
was taken to issue £34,000 perpetual debenture stock. Of the ordinary capital £35,000 
has been issued and paid up, all preference shares have been issued and paid up, and of 
the debenture stock £30,000 has been issued, at 95 per cent. ; the debenture stock carries 4 
per cent. interest, payable April 1 and October 1, and is secured as a mortgage on the 
freehold and leasehold estates. 

The accounts are made up annually to about the end of March, and submitted in May. 
For the year 1895-6, a dividend of 35 per cent. was paid; for 1896-7, 5; for 1897-8, 3; 
for 1898-9, 4; for 1899-1900, 14; for 1900-1, 3%; for 1901-2, 4; for 1902-3 and 1903-4, 5; 
for 1904-5, 45; and for 1905-6 and 1906-7, 5. Reserve fund, £7,350; carried forward, £831. 
The preference dividend is paid half-yearly. Voting power, one vote for every share, ordinary 
or preference, but the right of voting is only conferred on the preference shares in the 
event of a meeting being convened to consider any proposal directly affecting the rights of 
the preference holders, or in the event of the preference dividend being in arrear. 
Director’s qualification, 50 shares of either class. Transfer form, common; fee, 2s. 6d. ; 
debenture stock is transferable in sums of £100 and multiples. Telegraphic address, 
Taunton, Salisbury. Telephone number, 099, Salisbury. 


Salmon and Gluckstein, Limited.— Managing Directors: I. Gluckstein (Chairman) 
and M. Gluckstein. Directors: R. Adkin, C. R. Butler, W. A. Churchman A. R. Faulkner, 
8. Joseph, J. Gluckstein, J. Koppenhagen, J. D. Player, W. Rennie, and‘H. A. R. Snow. 
Secretary: H. M. Fisher. Office: 2-14, Clarence Street, York Road, City Road, E.C. 
—The company was registered March 11, 1895, to take over the business of tobacco 
manufacturers and tobacconists of the firm of the same name. The authorised 
capital is £600,000 in shares of £1, of which £500,000 has been subscribed in 10 per cent. 
cumulative preference shares and paid up, and £100,000 in deferred shares, of which 
£60,000, or 12s. per share, has been paid up. The preference shares have also a priority 
as to capital. There is also £200,000 4$ per cent. first mortgage debenture stock, of 
which £125,000 was issued in March, 1899, at 105 per cent., and £75,000 in April, 1901, 
at the same price, secured by a specific first mortgage to trustees on the freehold pro- 
perty (purchased out of the proceeds of this issue), leasehold properties, &c. ; the interest 
dates are April 1 and October 1, and the principal is redeemable April 1, 1950, at 
110 per cent., but the company reserves the right of redemption on or after April 
1, 1910, on six months’ notice, at the same rate, or at any time prior to that date, on 
giving similar notice, at 115 per cent., while the stock will also be repayable at 110 per 
cent. in the event of the security becoming enforceable. (In 1904 the company’s freehold 
factory, with the machinery, plant, and stocks of tobacco, &c., were sold outright to the 
Imperial Tobacco Company, and at December 31, 1906, there were investments in govern- 
ment and corporation stocks to the amount of £141,417 in the names of the trustees 
for the debenture holders, and £109,535 in the company’s name.) 


The accounts are made up annually to December 31, and submitted in February or 
March. For 1895, 1896, and 1897 a dividend of 74 per cent. per annum was paid on 
the then ordinary capital of £450,000; for 1898, 9; for 1899, 10; and for 1900 and 1901, 
103. In January, 1902, an agreement was entered into with the Imperial Tobacco 
Company (of Great Britain and Ireland), Limited, by which the old ordinary capital 
became 10 per cent. cumulative preference, the dividend being guaranteed by the 
Imperial Tobacco Company, and that company subscribed for all the deferred shares, as 
above, which take all the surplus profits, this agreement dating from the beginning of 
1902. The preference dividend is paid half-yearly, on January 1 and July 1, and has been 
paid to July 1, 1907; after meeting debenture interest, the dividend on the preference 
shares for the year 1906, and providing for depreciation of leases, &c., a balance of £8,924 
was carried forward, Voting power, one vote for every share, but the preference share- 
holders are only entitled to attend and vote at meetings if the dividend on their shares 
is in arrear for 28 days, or if there is any question directly affecting their rights. * Director’s 
qualification, 1,000 shares of either class. Transfer form, common ; fee, 2s. 6d. ; debenture 
stock is transferable in multiples of £1. Telegraphic address, Diosa, London. Telephone 
numbers, 2030 and 2050 London Wall. The preference shares and debenture stock are 
quoted in the official list. Latest prices—preference, 25 ; debenture stock, 109. 


Salt Union, Limited.—Directors: Sir T. B. Royden, Bart. (Chairman), G. H. Cox 
(Deputy-Chairman), W. H. Alexander, J. H. Beazley, C. M. Crichton, H. J. Falk, and J. 
Rigby. Secretary: H. Bowman. Office : Colonial House, Water Street, Liverpool.—The 
company was registered October 6, 1888, to consolidate the undertakings of salt pro- 
prietors in the United Kingdom. The saltworks and properties of numerous firms and 
companies were acquired, including freehold and leasehold rock salt, brine, and other 
lands, &. In April, 1902, £400,000 was written off the preference capital, and £1,200,000 
off the ordinary capital, and the authorised amount is now £800,000 in ordinary shares of 
£4, and £600,000 in 7 per cent, non-cumulative preference shares of £6, the whole amount 
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having been subscribed and paid up. In the reduction of capital, as above, it was pro- 
vided that, after payment of debenture interest and the preference dividend, one half of any 
surplus available for dividend in any year is to go to the preference shares as additional 
dividend until they shall have received in all £70,000. There are also—£1,000,000 first 
mortgage 44 per cent. perpetual debenture stock (issued in October, 1888, at par) ranking 
on the properties agreed to be taken over by the company at October 8, 1888, with interest 
payable January 1 and July 1; and £200,000 43 per cent. B mortgage debenture stock (part 
of £250,000 authorised), with interest payable January 1 and July 1, and the principal 
redeemable, at the option of the company, at 105 per cent. (now), at any time on six months’ 
notice, the stock bemg secured by a first charge on properties acquired prior to June 1, 1898, 
and a second charge on the rest of the undertaking (the stock was issued in March, 18985, 
through Messrs. Glyn, Mills, Currie, and Co. at 104 per cent.). 

The accounts are made up annually to December 31, and submitted in March. For 
1897 the preference dividend was only paid to the extent of 14 per cent. ; for 1898 and 
1899 nothing was paid on either class of shares; for 1900 the preference shares received 1 
percent. ; for 1901, 3 per cent. (on the capital before reduction) ; for 1902 and 1903 5 per cent. 
was paid each year on the reduced preference capital ; tor 1904, 25; and for 1905 and 1906 
there was no distribution on either class of shares, but debenture interest has been duly 
paid. Reserve fund, £50,000; insurance funds, £12,560; investments contingency fund, 
£3,000 ; carried forward, £1,274. Voting power, one vote for each ordinary or preference 
share up to a maximum of 10,000 votes. Director’s qualification, £1,000 of either class of 
shares or stock. Transfer form, common; fee, 2s. 6d. The debenture stocks are transferable 
in any amount not less than £10. Telegraphic address, Saltcellar, Liverpool. Telephone 
number, 8454, Liverpool. The company is quoted in the official list. Latest prices— 
ordinary, 12; preference, 44; debenture stock, 923. 


Salter and Salter (1900), Limited.—Directors: J. Huggan (Chairman), J. Matthew, 
C. S. Salter, and J. F. Salter (the last two being Joint Managing Directors). Secretary: 
B. Parkinson. Office : Allen Brigg Mills, Pudsey.—The company was registered November 
15, 1900, to acquire the business of boot and shoe manufacturers of a company of almost 
similar title, registered June 25, 1897. The authorised capital is £80,000 in shares of £1, 
£60,000 being 6 per cent. cumulative preference, having a priority also as to capital, and 
£20,000 ordinary. All the ordinary shares were issued privately to the directors and 
others, and all the preference capital has been issued and paid up. There is also £40,000 
4% per cent. first mortgage debenture stock, secured by a first mortgage on the freehold, 
copyhold, and leasehold properties, has interest payable January 1 and July 1, and is 
redeemable at the option of the company at any time after December 31, 1910, at 105 per 
cent. on six months’ notice, while in the event of the company going into voluntary 
liquidation the stock is to be redeemed at not less than 105. 

The accounts are made up annually to June 30, and submitted in July, an interim 
dividend (in 1907 of 2 per cent.) being paid in February. For the period of fifty-three weeks 
to June 30, 1901, the ordinary shares received 5 per cent. per annum ; for 1901-2, 5; for 
1902-3, 24 ; and for 1903-4, 2 (paid as an interim dividend). For 1904.5 only the preference 
dividend was paid, after appropriating the (then) reserve fund of £226; for 1905-6 the 
ordinary shares received 24 per cent.; and for 1906-7, 6. Reserve fund, £1,200; carried 
forward, £996. The preference dividend is paid February 1 and August 1. Voting 
power, one vote for every share, but preference shareholders are only entitled to vote at 
meetings in the event of their dividend being one month in arrear, or on questions 
directly affecting their rights. Director’s qualification, 1,000 ordinary shares. Transfer 
form, common; fee, 2s. 6d.; debenture stock is transferable in amounts and multiples of 
£1. Telegraphic address, Salter and Salter, Pudsey. Telephone number, 87, Stanningley. 


Salviati, Jesurum and Co., Limited.—Office: 11, Ironmonger Lane, E.C.—In April, 
1906, an agreement was entered into for the sale of the whole of the assets and undertaking 
at a price sufficient to pay to the stockholders 60 per cent. of the par value of their stock, 
and this amount has been received by the holders of all but about £1,460 of the stock. 


Samnuggur Jute Factory Company, Limited.— Directors: C. B. Ovenstone (Chair- 
man), W. W. Duff, G. N. Nairn, J. Nicoll, R. Sim, and J. Smith. Secretary: D. Stewart. 
Office: 22, Meadowside, Dundee.—The company was registered August 21, 1874, and 
owns properties in India. The authorised capital is £300,000 in shares of £10, £100,000 
being 5 per cent. cumulative preference and £200,000 ordinary, and all the ordinary and 
£50,000 of the preference have been subscribed and paid up. There are also loans and 
deposits for about £121,613. The accounts are made up annually to December 31, and sub- 
mitted in March. For 1901 and 1902, 10 per cent. per annum was paid; for 1903, 6; and 
for 1904, 1905 and 1906, 10. Reserve fund, £80,000; carried forward, £16,820. On 
account of 1907 4 per cent. was paid in July. The preference dividend is paid half-yearly. 
Voting power, one vote for every share of either class. Director’s qualification, 200 
ordinary or preference shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Samnuggur, Dundee, Latest prices—ordinary, 14; preference, 105. 
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Samuel Barlow and Co., Limited.— Directors: F. A. Roberts (Chairman), J. W. Bentley 
(Managing Director), and A. Watkin. Secretary: I. Seville. Office: Stakehill Works, 
Castleton, near Manchester.—The company was registered November 4, 1897, as Barlows, 
Limited (the name being subsequently changed as above), to acquire a business of bleachers and 
dyers. The authorised capital is £55,000, £30,000 being in 6 per cent. cumulative preference 
shares of £5, and £25,000 in ordinary shares of £1, and the whole amount has been subscribed 
and paid up. There are also £40,000 44 per cent. first mortgage debenture stock, with interest 
payable March 31 and September 30, and the principal redeemable at the company’s option 
at any time at 5 per cent. premium, while it is to be repaid at par September 30, 1922. 
The accounts are made up annually to October 31, and submitted in November or 
December. For 1898-9 and 1899-1900 the dividend was 8 per cent. each year; for 1900-1 
there was no distribution ; for 1901-2 3 per cent. was paid; for 1902-3, 5; and for 1903-4, 
1904-5, and 1905-6, 10. Sinking fund for the redemption of the debenture stock, £17,111 ; 
reserve fund, £1,301; carried forward, £4,363. The preference dividend is paid half-yearly. 
Voting power, one vote for every share. Director’s qualification, £500 of either class of 
shares or stock held for three months before appointment. Transfer form, common; fee, 
2s. 6d. for shares, and 1s, for debenture stock. 


Samuel Brothers, Limited.— Directors: 8S. D. Myers (Chairman), A. R. Hipwell, and 
A. P. Myers. Secretary: F. G. Joy. Office: 65-7, Ludgate Hill, E.C.—The company 
was registered January 22, 1897, to take over the business of tailors and army contractors 
of the firm of the same name. The authorised capital is £150,000 in shares of £1, all of 
which has been subscribed and paid up. The accounts are made up annually. Reports 
are not obtainable, but this information is official. Transfer form, common.  ‘Tele- 
graphic address, Outfits, London. Telephone number, 14351 Central (two lines). 


Samuel Courtauld and Co., Limited.—Directors: F. Nettlefold (Chairman), G. 
Courtauld, F. J. Nettlefold, T. P. Warren, S. A. Courtauld, H. G. Tetley, and T. P. 
Latham, the last three being Managing Directors, Secretary : H. J. Evelegh. Office: 
19, Aldermanbury, E.C.—The company was registered July 1, 1904, to take over the 
business of manufacturers of crape and dress fabrics of the company of the same name, 
registered January 4, 1894. The authorised capital is £500,000 in shares of £5, half being 
54 per cent. cumulative preference, with a priority as to capital, and half ordinary ; 
£200,000 of each class has been subscribed and called up. There is also 44 per cent. 
debenture stock for £200,0@0, issued at par, secured by a first mortgage of the freehold and 
leasehold properties, &Xc., with interest payable January 1 and July 1, while the stock 
is to be repaid at par July 1, 1934, the company, however, having reserved the right to redeem 
all or any of the debenture stock on or after July 1, 1924, on six months’ notice, at 105 per 
cent., and in the event of the voluntary liquidation of the company the stock is to be re- 
deemed at 105 per cent. A sinking fund of 14 per cent. per annum is provided, which may 
be applied in the purchase of debenture stock for cancellation. 


The accounts are made up annually to the Saturday nearest December 31, and sub- 
mitted in March. For the half-year to December 31, 1904, and the years 1905 and 1906, the 
ordinary shares got 6 per cent. per annum. Reserve fund, £10,000; carried forward, 
£4,294. Voting power, one vote for every share of either class. Director’s qualification, 
£2,000 of shares of either class, to be acquired within two months of appointment. Transfer 
form, common; fee, 2s. 6d.; debenture stock is transferable in multiples of £1. Tele- 
graphic address, Courtauld, London. Telephone numbers, 982 London Wall and 4771 
Central. The preference shares and debenture stock are quoted in the official list. Latest 
prices—preference shares, 5; debenture stock, 102. 


Samuel Heath and Sons, Limited.—Directors: G. H. Cartland, A. Heath, and A. 
W. Heath (Managing Director). Secretary: W. K. Sutton. Office: Cobden Works, Leopold 
Street, Birmingham.—The company was registered July 9, 1890, to take over the business 
of brass founders of the firm of the same name. The authorised capital is £100,000 in 
shares of £10, half ordinary and half 6 per cent. cumulative preference, the latter 
ranking also for a priority as to capital. The subscribed capital is £34,000 ordinary 
and £37,500 preference, and the whole amount has been paid up. There are also 5 per 
cent. first mortgage debentures of £100 each for £25,000, with interest payable March 
25 and September 29, and the principal redeemable at par at the option of the company 
on six months’ notice. The accounts are made up annually to August 3, and submitted in 
November. For 1895-6 and 1896-7 the dividend was 12}. per cent. per annum ; for 1897-8, 
74; for 1898-9, 124; for 1899-1900, 74 ; for 1900-1, 3; for 1901-2, 5; for 1902-3, 6; for 1903-4, 
53 for 1904-5 and 1905-6 only the preference dividend was paid; and for the period of 
nearly sixteen months to August 3, 1907, the ordinary shares received 23 per cent. (actual). 
Carried forward, £203. The preference dividend is paid half-yearly. Voting power, one 
vote for each share up to 10, and one vote for every additional 5, but the preference 
shareholders may only vote on questions affecting their rights. Director’s qualification, 
100 ordinary shares. Transfer form, common ; fee, 2s, 6d. per deed. Telegraphic address, 
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Spinning, Birmingham. Telephone number, 3947, Birmingham. Latest prices—ordinary, 
4; preference, 7. 


Samuel Marsden and Son, Limited. — Directors: §S. Marsden (Chairman and 
Managing Director), J. W. Berra, B. Marsden, and F. Pearn. Secretary: G. S. 
Smith. Office: 9, Altrincham Street, London Road, Manchester. — The company 
was registered November 26, 1898, to take over the business of bolt and nut manu- 
facturers of a private company of the same name, registered December 27, 1895. 
The authorised capital is £100,000 in shares of £10, half being 54 per cent. cumula- 
tive preference, having a priority also as to capital, and half ordinary, and £40,000 
of each class of shares has been subscribed and called up. There is also 44 per cent. 
debenture stock for £40,000 (part of a total authorised of £50,000); interest is payable 
January 1 and July 1, and the stock is perpetual, the company, however, having the power to 
redeem the entire issue at any time after July 1, 1913, on six months’ notice, while it is 
secured by a mortgage of the works and fixed plant. The accounts are made up annually 
to June 30, and submitted in September. For the period to June 30, 1899, and for 
1899-1900, the ordinary shares received 8 per cent. per annum; for 1900-1 3 per cent. was 
paid ; for 1901-2, 25 ; 1902-3, 4; for 1903-4, 24; for 1904-5 only the preference dividend was 

aid; for 1905-6 4 per cent. was paid on the ordinary shares; and for 1906-7, 5. Carried 
orward, £1,757. The preference dividend is paid half-yearly. Voting power, one vote for 
every share of either class. Director’s qualification, 50 shares of either class, Transfer 
form, common ; fee, 2s. 6d. ; debenture stock is transferable in sums of £10 and multiples. 
The provisions of the Forged Transfers Acts have been adopted, but no fee is charged. 
Telegraphic address, Bolts, Manchester. Telephone number, 336, Manchester. Latest 
price of ordinary, 54. 


Samuel Mason, Limited.—Directors: S. Mason (Chairman), 8. G. Mason (Joint 
Managing Director), H. G. Mason (Joint Managing Director), R. Webb, and C. 
Whittington. Secretary: A. F. Jones. Office: 58, Dale End, Birmingham.—The company 
was registered December 28, 1897, to take over the business of brass founders of the firm of the 
same name, while other businesses were also acquired. The authorised capital is £70,000 
in shares of £1, £40,000 being in 5 per cent. cumulative preference, having a priority also 
as to capital, and £30,000 in ordinary ; and £34,550 preference and all the ordinary have 
been subscribed and called up. There are also first mortgage debentures of £100 and £500 
each for £17,000. The accounts are now made up annually to July 31, and sub- 
mitted in November. For 1897 and 1898 the ordinary shares got 74 per cent. per annum ; 
for 1899, 84; for 1900, 74; and for 1901, 5. No later report has been received, but this 
notice was last year officially revised. Voting power, one vote for every ordinary share;- 
preference shareholders have qualified voting rights. Director’s qualification, 500 shares of 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Masonoid, 
Birmingham. Telephone number, 229, Birmingham. 


Saml. Meggitt and Sons, Limited.— Directors: J. Neill (Chairman), G. A. Shankland, 
and T. Townrow. Secretary: G. A. Shankland. Office: Hamilton Road, Sutton-in-Ashfield. 
—The company was registered August 18, 1903, in reconstruction of a company of similar 
title, carrying on business as glue, grease, and manure manufacturers. The authorised 
capital is £75,000 in shares of £1, £30,000 being in 6 per cent. preference shares and £45,000 
in ordinary, and £20,096 preference and £19,238 ordinary have been subscribed and paid 
up, and there are also 5 per cent. debentures for £28,500 (balance outstanding of £30,000) 
repayable by annual instalments of £500. Reports are not obtainable, but this information 
is official. Transfer form, common; fee, 2s. 6d. Telegraphic address, Meggitts, Mansfield. 
Telephone number, 1 (National), Mansfield. 


Samuel Salter and Co., Limited.—Directors: J. Gore, F. Randall (also. Secretary), 
J. Mackie, J. Walker, W. Walker, and W. Walker, Junr. Office: Home Mills, Trowbridge.— 
The company was registered December 1, 1896, to take over the business of woollen cloth 
manufacturers of the firm of the same name. The authorised capital is £100,000 in shares 
of £1—£20,000 being 53 per cent. cumulative preference, having also a priority as to capital, 
and £80,000 ordinary, and to February 14, 1907, £19,571 preference and £39,379 ordinary had 
been subscribed and called up, and there was also debenture stock for £30,000. No infor- 
mation is obtainable from the company. Voting power, one vote for each ordinary share ; 
preference shares only vote under special circumstances. Director’s qualification, 500 
ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Salter, 
Trowbridge. 


Samuel Williams and Sons, Limited.—Directors: W. V. Williams (Chairman), 
A. Williams, and A. E. Williams. Secretary: J. W. Stubbings. Office: 36, Lime Street, 
E.C.—The company was registered November 26, 1906, as Samuel Williams and Sons 
(1906), Limited, to take over the business of a company of almost similar title, registered 
December 31, 1897, lightermen, contractors, steam tug and dredger owners, and the name 
was subsequently altered as above. The authorised capital is £400,000 in shares of £10, 
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half being ordinary and half 5 per cent. cumulative preference, and the vendors took all the 
ordinary and £75,000 of preference in part payment of the purchase consideration. The 
preference shares have also a priority as to capital, and in the event of a winding up 
for reconstruction or amalgamation are to receive a premium of 5 per cent. In November, 
1906, an issue of £200,000 44 per cent. first mortgage debentures of £100 each to bearer 
or registered was made publicly at par (this being the total authorised), secured by a first 
mortgage on the freehold land, buildings and fixtures, and a floating first charge on the 
whole of the other assets of the undertaking, subject to the right of the company to borrow 
at any time for the purposes of the business up to £50,000 on the security of such other 
assets ; interest is payable January 1 and July 1, and the debentures are to be redeemed 
within 40 years by purchase under or drawings at 105 by means of an annuity of £11,067, 
the balance of which, after payment of interest, is to be applied annually to redemption, 
while the company reserves the right to redeem all or any of the debentures at 105 per 
cent., at any time, on six months’ notice, and in the event of the security becoming 
enforceable the debentures are to be repaid at the same price. 

The accounts are made up annually to March 31, and submitted in June. For the period 
to March 31, 1907, the ordinary shares received 10 per cent. per annum. Carried forward, 
£1,852. Voting power, one vote for each share, but the preference shares only vote under 
special circumstances. Director’s qualification, £500 of shares of either class. Transfer 
form, common ; fee, 2s. 6d. The debentures are quoted in the official list ; latest price, 974. 


San Donato Nitrate Company, Limited.—Directors; Sir R. Harvey (Chairman), A. 
Brocklebank, R. Brocklebank, R. C. Lockett, and W. J. Lockett. Secretary: J. T. Holgate. 
Office : 12, King Street, Liverpool.—The company was registered January 15, 1889, to take 
over, as a going concern, nitrate grounds situated in the province of Tarapacaé, Chili, with 
the works and business belonging thereto, and to carry on the business of manufacturers of 
nitrate of soda and iodine. The authorised capital is £200,000 in shares of £5, and £160,000 
has been issued and paid up. The accounts are made up annually to December 31, and sub- 
mitted in May. The first dividend paid was 24 per cent. for 1894; the next payment was 
24 percent. for 1901; then 24 for 1902; for 1903 4 per cent. was paid ; for 1904 and 1905, 
5; and for 1906, 15. Reserve fund, £17,000 ; carried forward, £2,972. On account of 1907 
74 per cent. was paid in November. Voting power, one vote for each share. Director’s 
qualification, 50 shares. Transfer form, common; fee, 2s. 6d. per transfer. Telephone 
numbers, 142 and 8466 (Central), Liverpool. The company is quoted in the official list ; 
latest price, 7}. 


Sau Jorge Nitrate Company, Limited.— Directors: Sir R. Harvey (Chairman), G. Bush, 
G. M. Inglis, and J. Zayas. Secretary: W.N. Redman. Office: 50, Lime Street, E.C.—The 
company was registered December 5, 1888, to take over, as going concerns, nitrate grounds 
and works in the province of Tarapaca, Chili, In 1899 £1 per share was returned on 
capital account, and the authorised capital is now £300,000 in shares of £4, all of which has 
been allotted and called up. The accounts are made up annually to December 31, and 
submitted in May or June. For 1896 dividends amounting to 10 per cent. were paid ; 
and for 1897 and 1898, 74 each year (all on £5 per share). For 1899, 1900, and 1901, 74 
per cent. per annum was paid on the capital as it is now; for 1902, 10; for 1903, 74; for 
1904, 10; for 1905, 74; and for 1906, 32. Carried forward, £2,054. No interim dividend 
has been paid on account of 1907. Voting power, one vote for each share. Director's 
qualification, £500 of shares. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, ‘Jorge, London. Telephone number, 5961 Avenue. The shares are 
quoted in the official list; latest price, ;¢. 


San Lorenzo Nitrate Company, Limited.— Directors: W. H. Hasler (Chairman), R. 
Brocklebank, R. C. Lockett, and H. G. Schintz. Secretary: J. T. Holgate. Office: 12, 
King Street, Liverpool.—The company was registered September 16, 1902, to acquire 
nitrate grounds and works, situated in the Province of Tarapaca, Chili, covering an area 
of 1,300 acres. The authorised capital is £120,000 in shares of £5, all of which has been sub- 
scribed and called up. The accounts are made up annually to December 31, and submitted 
in May. For the period to December 31, 1903, a dividend of 10 per cent. was paid; and 
for each of the years 1904, 1905, and 1906, 15. Reserve fund, £30,000; carried forward, 
£7,820. On account of 1907 73 per cent. was paid in November. Voting power, one vote 
for every share. Director’s qualification, 200 shares. Transfer form, common; fee, 
2s. 6d. Telephone numbers, 142 and 8466 (Central), Liverpool. The company is quoted 
in the official list ; latest price, 67. ; 

San Patricio Nitrate Company, Limited.— Directors: H. W. Lowe (Chairman), F. G. 
Clarke, 8S. H. Clarke, and R. E. Morris. Secretary: W. J. Welch. Office: 27, Leadenhall 
Street, E.C.—The company was registered November 27, 1904, to acquire properties situated 
in Tarapacd, Chili. The authorised capital is £100,000 in shares of £1, all of which has been 
issued and paid up. There are also 5 per cent. debentures for £39,700 (balance outstanding 
of £50,000), with interest payable May 15 and November 15, and the principal is to be 
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redeemed by 1915 by annual drawings in November, commencing 1905, at 105 per cent., 
or by purchase in the market below that figure. The accounts are made up annually to 
December 31, and submitted in May. For 1904-5 the dividend was 15 per cent.; and for 
the fifteen months to December, 1906, 125 per cent. (actual). Statutory reserve, £2,136; 
carried forward, £733. Voting power, one vote for each share. Director’s qualification, 
none required. Transfer form, common; fee, 2s. 6d. Telephone number, 818 Avenue. 
Latest price of shares, +3. 


San Paulo Match Factory, Limited.— Directors : Col. W. J. Alt, C.B. (Chairman), J. 
Buchanan, 8S. Fry, E. J. Gommeés-Britto (San Paulo), E. M. Gommés-Britto (San Paulo), and 
W. Wysard. Secretary: A.Lemon. Office: 14, Queen Victoria Street, E.C.—The company 
was registered April 20, 1906, to acauire the whole of the share capital of a Brazilian 
company. ‘The authorised capital is £200,000 in shares of £1, of which £153,035 has been 
subscribed and called up, including 150,000 shares allotted to the vendors. There are also 
6 per cent. first mortgage debentures to bearer of £50 and £100 each for £100,000 (the total 
authorised) issued in April, 1906, at 975 per cent. The debentures are secured by a first 
charge on the entire undertaking, have coupons payable March 1 and September 1, and are 
to be redeemed at 105 per cent. within twenty-five years by annual drawings in March 
commencing in 1907. The company has reserved the right to pay off at any time all or any 
of the debentures at 105 per cent. on giving six months’ notice, and in the event of voluntary 
liquidation the debentures are also to be redeemed at 105; amount outstanding, £97,600. 
The accounts are made up annually to December 31 and subrinitted in July. For the year 
1906 there was a profit, after meeting the service of the debentures, &c., of £7,234, of which 
£3,646 (being the proportion of profit from January 1 to April 19, 19U6) was carried to 
reserve, and £3,568 was carried forward. Voting power, one vote for every share. 
Director’s qualification, 250 shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Lucificabo, London. Telephone number, 2766 Central. The debentures are quoted 
in the official list ; latest price, 86%. 


San Sebastian Nitrate Company, Limited.— Directors: E. Harrington (Chairman), 
G. Bush, G. M. Inglis, and H. W. Sillem. Secretary: F. W. Bishop. Office: Dashwood 
House, E.C.—The company was registered January 25, 1889, to take over nitrate grounds 
and works situated in the province of Tarapaca, Chili, and to carry on the businesses of 
nitrate of soda and iodine manufacturers and exporters. The authorised capital is £160,000 
in shares of £5, of which £143,750 has been issued and called up. There are also loans for 
£4,441. The accounts are made up annually to December 31, and submitted in May or 
June. For 1896 2 per cent. was paid ; for 1897, nil; for 1898, 2 per cent. ; for 1899, 15; for 
1900, 2; for 1901, 3; for 1902, 2; for 1903, 24; for 1904, 34; for 1905, 5; and for 1906, 63. 
Reserve fund, £12,000; carried forward, £1,100, On account of 1907 3 per cent. was paid 
in November. Voting power, one vote for each share. Director’s qualification, 50 shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Intractile, London. 
Telephone number, 3488 London Wall. The company is quoted in the official list ; latest 
price, 2 


Sandown Park, Limited.—Directors: H. Williams (Chairman), W. J. Compton, and 
. A. P. Cunliffe. Secretary: J. P. Davies. Office: 4, St. James’s Street, S8.W.— The 
company was registered January 1, 1885. The authorised capital is £350,000 in shares of 
£10, of which £260,000 has been subscribed and called up, and there are—4 per cent. 
debentures for £70,000, with interest payable January 1 and July 1, and the principal 
repayable June 30, 1930, at par, or at any time before at the option of the company, on six 
months’ notice, at 5 per cent. premium; and second debentures for £16,100. The 
accounts are made up annually to December 31, and submitted in February or March. For 
the seven years to 1901, 7 per cent. per annum was paid, and a bonus of 2 per cent. for 
1899; for 1902, 6; for 1903 and 1904, 74; and for 1905 and 1906, 7. Reserve fund (used 
as working capital), £20,000; carried forward, £538. On account of 1907 24 per cent. was 
paid in August. Voting power, one vote for each share. Director’s qualification, 50 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Sandownite, London. 


Sanitas Company, Limited. — Directors: C. T. Kingzett (Chairman and Managing 
Director), N. F. Kingzett and E. P. Kingzett (Assistant Managing Directors), R. M. 
Cunningham, C. E. Russell, and R. C. Woodcock. Secretary: C. W. Harris. Office: 
Locksley Street, Limehouse, E.—The company was registered February 6, 1878, and is 
engaged in the manufacture and sale of the *‘Sanitas” disinfectants, &c. The company 
was re-registered under the old title on July 1, 1898, two fully-paid new shares of £1 
being issued for every fully-paid old share of £1. The authorised capital is now £148,000 
in shares of £1, all of which has been subscribed and called up. There are also 5 per 
cent. debentures of £100 each for £10,000 (part of £20,000 authorised) issued in July, 1904. 
The accounts are now made up annually to March 31, and submitted in May. For 
each of the seven years to 1905, and for the period of fifteen months to March, 1907, the 
dividend was 74 per cent. Reserve fund, £13,203; carried forward, £1,919. On account 
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of 1907 23 per cent. was paid in December. Voting power, one vote for each share. 
Director’s qualification, 400 shares. Transfer form, common; fee, 2s. 6d. per deed. 


Telegraphic address, Sanitas, London. Telephone number, 6 East. The company is quoted 
in the official list ; latest price, 1J;. 


Sansinena Distributing Syndicate, Limited.— Directors : A. C. Brandt, A. H. Brandt, 
G. D. Smith, C. Sonnenberg, and J. J. Ward. Secretary: W.E. Hale. Office: 39, Lime 
Street, E.C.—The company was registered February 27, 1906. The authorised: capital is 
£200,000 in shares of £1, and to January 22, 1907, £117,965 had been subscribed, includ- 
ing 55,958 shares issued fully paid. In April, 1906, a lien was registered for a sum 
not to exceed £65,100. Reports are not obtainable, but this information is official. 
Director’s qualification, 200 shares. Voting power, one vote for every share. Transfer 
form, common ; fee, 2s. 6d. 


Santa Barbara (California) Oil Company, Limited.— Directors: T. Stoker, C.S.I. 
(Chairman), H. J. Crocker (San Francisco), J. Hay, and J. Macrorie. Secretary: C. H. 
Poulton. Office: 165, Fenchurch Street, E.C.—The company was registered January 18, 
1907, to acquire leases, with the option of purchase of the freehold, over 10,000 acres, 
situated near Santa-Ynez, Santa Barbara County, California. The authorised capital is 
£40,000 in shares of £1, of which £38,595 has been subscribed, and £23,345 called up, 6,095 
shares being fully paid, and 32,500 having 10s. paid. Drilling is in progress. The accounts 
are to be made up annually to December 31. Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Amanuensis, London. Telephone number, 269 Avenue. 


Santa Catalina Nitrate Company, Limited.—Directors: F G. Lomax (Chairman), 
G. Bush, E. Harrington. H. W. Morrison, and H. W. Sillem. Secretary: W. L. W. 
Bird. Office: Winchester House, E.C.—The company was registered April 19, 1900, to 
acquire, as a going concern, works and grounds situated in the province of Tarapaca, 
Chili. The authorised capital is £79,000 in shares of £1, all of which has been sub- 
scribed and paid up. The accounts are made up annually to June 30, and submitted 
in October, interim dividends (in 1907 of 5 per cent. in March and 5 per cent. in June, 
besides a bonus of 15 per cent. in June) being paid, For the period from formation 
to June 30, 1901, 8 per cent. (actual) was paid ; for the year 1901-2, 20; for 1902-3, 1903-4, 
and 1904-5, 15; for 1905-6, 25; and for 1906-7, 35. Statutory reserve, £6,000; general 
reserve, £9,000; carried forward, £2,501. Voting power, one vote for every share. 
Director’s qualification, 300 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Cantanittro, London. Telephone number, 8969 London Wall. Latest price, 49s. 


Santa Rita Nitrate Company, Limited.— Directors: H. W. Lowe (Chairman), F. G. 
Clarke, R. E. Morris, and C. H. Williams. Secretary: W.J. Welch. Office : 27, Leadenhall 
Street, E.C.—The company was registered March 29, 1889, to take over nitrate grounds 
situated in the province of Tarapaca, Chili, together with the works belonging thereto, and 
to carry on the businesses of nitrate of soda and iodine manufacturers and exporters. 


The authorised capital is £100,000 in shares of £5, all of which has been issued and paid 
up. There are also 5 per cent. debentures of £100 each for £29,300 (part of a total autho- . 
rised of £50,000) issued in 1903 and 1904, at par, for the purpose of paying off outstanding 
debentures for £10,500, and erecting a new factory; the debentures are registered, 
have interest payable February 1 and August 1, and are repayable at 105 per cent. in 
eight equal annual instalments on August 1, commencing in 1904, while the debentures 
so to be redeemed may be acquired by purchase in the open market, at a price not ex- 
ceeding 105 per cent., and the company has (now) the right to redeem all the outstand- 
ing debentures at any time at 105 per cent., and if the company be wound up voluntarily 
with a view to reconstruction before all the debentures have been redeemed, any out- 
standing are to be paid off at 105. 


The accounts are made up annually to December 31, and submitted in May or June, 
an interim dividend (in 1906 of 74 per cent.) being paid in December. For 1898, 24 per 
cent. was paid; for 1899, nil; for 1900, 5 per cent. ; for the four years to 1904, 10; for 
1905, 15; and for 1906, 224. Reserve fund, £46,678; carried forward, £6,088. Voting 
power, one vote for each share. Director’s qualification, 50 shares. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Nautical, London. Telephone number, 818 
Avenue. The shares are quoted in the official list ; latest price, 103. 


Santa Rosa Nitrate Company, Limited.— Directors : E. Walden-Vincent (Chairman), 
F. G. Lomax, K. Mathieson, H. W. Morrison, and W. T. Morrison. Secretary: 
WwW. L. W. Bird. Office: Winchester House, E.C.—The company was _ registered 
September 28, 1901, to acquire as going concerns properties in the province of Tarapacé, 
Chili. The authorised capital is £170,000 in shares of £1, all of which (except £150) 
has been subscribed and called up, 109,500 shares having been issued fully paid to the 
vendors. ‘There are also—6 per cent. first mortgage debentures of £100 each for £40,000 
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(outstanding balance of £90,000 authorised), with interest payable January 1 and July 1, and 
the principal redeemable at par by annual drawings of £10,000 each, commencing on 
December 31, 1902, and the company has reserved power to anticipate the redemption 
of all or any of the debentures by drawings (now) on two months’ notice, cr by purchase 
in the market ; and banker’s advances for £18,075. The accounts are made up annually to 
December 31, and submitted in May. For 1902 and 1903 25 per cent. was paid each year for 
1904, 4; and for 1905 and 1906, nil. Reserve fund, £16,774; carried forward, £7,191 as 
against £3,309 brought down. Voting power, one vote for every share. Director’s 
qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Rosicler, 
London. Telephone number, 8969 London Wall. Latest prices—ordinary, 6s. 64d. ; 
debentures, 96. 

Santiago Nitrate Company, Limited.—Directors: H. W. Lowe (Chairman), T. P. 
Baptie, H. J. Griffin, and A. Torres. Secretary: F.M. Frames. Office: 10-11, Lime Street, 
E.C.—The company was registered January 24, 1899, to acquire a property and works in 
Tarapaca, Chili. The authorised capital is £200,000 in shares of £5, all subscribed and paid 
up. There are also 5 per cent. first mortgage debentures of £100 each for £9,200 (outstanding 
balance of £100,000), issued in July, 1899, at par, by Messrs. Balfour, Williamson and 
Co., 3, Fenwick Street, Liverpool, and 6, Crosby Square, E.C.; the debentures are 
registered, are secured by a first mortgage on the nitrate grounds and other immovable 
property, and have interest payable January 1 and July 1; a sum of £15,000 per annum 
(to be increased in the event of the company manufacturing in any year more than 1,100,000 
quintals of nitrate) is to be set aside to provide the interest on the debentures and a fund 
for their redemption by annual drawings (in July), commenced in 1900, at 105 per cent., 
while the company may also purchase out of profits, but not out of the fund to be set 
aside as above mentioned, any of the debentures at not exceeding 105 per cent., and any 
debentures not previously redeemed or purchased are to be paid off January 1, 1908, at 105 
per cent., while in the event of a winding up, or the security becoming otherwise enforce- 
able, they are to be paid off at the same premium. 

The accounts are made up annually to June 30, and usually submitted in October. For the 
year ended June 30, 1900, 16 per cent. was paid; for 1900-1, 15; for 1901-2, 18; for 
1902-8, 20; for 1903-4, 22; for 1904-5, 15; for 1905-6, nil; andfor 1906-7, 10 per 
cent. Reserve fund, £59,913; carried forward, £16,642. Voting power, one vote for 
each share. Director’s qualification, 50 shares. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Auberge, London. Telephone number, 4694 Central. 
Latest price of first mortgage debentures, 993. 


Sao Paulo Tramway, Light and Power Company, Limited.— Registrar and Secretary 
im London: British Empire Trust Company, Limited, 34, Nicholas Lane, E.C. Office: 
Toronto, Canada.—The company was formed under Canadian laws in 1899, and owns 
concessions for operating an electric railway and carrying on an electric lighting and power 
business in the State of Sao Paulo, Brazil. The company has an exclusive concession for 
forty years from July 17, 1901, for the electric and street railways, while as regards the 
electric lighting and power the concession is perpetual. The authorised capital is $8,500,000 
in shares of $100, all of which has been subscribed and $8,026,636 paid up. There are also 
5 per cent. gold bonds of $500 each for $6,000,000, being the total authorised, with 
coupons payable June 1 and December 1, and the principal repayable June 1, 1929. 
The bonds are to bearer, but may be registered at the Canadian Bank of Commerce in 
London (2, Lombard Street, H.C.) as well as by the Registrar and Secretary in London, 
as to principal only, and such registration can be cancelled, the fee either way being 
2s. 6d. per operation. Coupons are paid in London at the fixed rate of £2 11s. 5d. per 
coupon by the Canadian Bank of Commerce. 

The accounts are made up annually to December 31, and submitted in Toronto in April. 
In March, 1903, a quarterly dividend at the rate of 5 per cent. per annum was paid on the 
shares; in June, September, and December, 1903, the rate was 6; and beginning with 
March, 1904, the rate has since (to September, 1907) been 8. After payment of dividends 
amounting to 8 per cent. there was a surplus for 1906 of $408,310, of which $60,000 was 
added to the contingent account, increasing it to $106,171. Reserve fund, $1,000,000 ; 
credit to profit and loss, $411,924. <A register of shares is kept in London. Transfer 
form in London, common; fee, 2s. 6d. Shares can be transferred from the Canadian to 
the London register, and vice versé. The company is quoted in the official list. Latest 
prices—shares, 105; bonds, 92 per cent. 


Sapon, Limited.— Directors: Earl of Denbigh (Chairman), T. B. Clark, D. K. 
Kingston, R. Macpherson (Managing Director), and HE. E. L. Phillips. Secretary: J. F- 
Copeland. Office : 24-5, King William Street, E.C.—The company was registered November 1, 
1900, to acquire the sole rights and business connection of the patent soap powder known as 
Sapon, for the whole of the world, but it was not until April, 1905, that capital was 
offered for public subscription. The authorised capital is £100,000 in shares of £1, now 
represented by £40,000 preference and £60,000 ordinary, holders of the former having had 
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up to December 81, 1906, certain rights of conversion into the latter. The preference shares 
rank first for 6 per cent. cumulative dividends (having also a priority as to capital), and 
after payment of 10 per cent. dividends on the ordinary, all the shares rank equally 
on surplus profits. The whole of the preference shares and £58,787 of the ordinary have 
been allotted and £94,991 paid up. The accounts are made up annually to March 31, 
and submitted in July. There has so far been no dividend on either class of shares. In the 
year to September 30, 1903, there was a net profit of £1,852, in 1903-4, a net profit of 
£2,835, in 1904-5, a net profit of £1,852, and in the eighteen months to March, 1907, a net 
profit of £1,364, all of which sums were carried to the credit of establishment and advertising 
account, the expenditure under this head in the eighteen months to March, 1907, having 
amounted to £19,473, leaving the account in debit to the extent of £55,685. Voting 
power, one vote for every ordinary share; preference shareholders have one vote for 
every share up to 10, an additional vote for every 5 shares beyond up to 100, and an 
' additional vote for every 10 shares beyond the first 100. Director’s qualification, £200. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Kleendish, London. Telephone 
number, 934 Bank. 


Savage Brothers, Limited.—Directors: A. E. Savage and J. T. Savage. Office: 
St. Nicholas Works, King’s Lynn.—The company was registered July 1, 1898, and 
carries on the business of engineers, carvers and gilders. In November, 1902, the capital 
was reduced by writing off 5s. per share from the B preference and 10s, from the ordinary, 
and the authorised capital is now £76,250, £15,000 being 6 per cent. cumulative A preference 
of £1, £33,750 6 per cent. non-cumulative B preference of 15s., and £27,500 ordinary of 
10s., and to October 31, 1905, 6,084 A preference and all the B preference and ordinary 
had been issued and paid up. There were also at that date mortgages for £45,500. The 
accounts are made up annually to March 31. The company .s now in the hands of a receiver 
for the debenture holders. No report has yet been received, but this information is official. 
Voting power, one vote for every share of any class, Director’s qualification, 250 shares 
of any class. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Overgild, London. 

Reconstruction is under consideration. 


Savoy Theatre and Operas, Limited.— Directors: Mrs. H. D’Oyly Carte, R. D’Oyly 
Carte, and R. A. Handcock. Secretary: G. A. Richardson. Office: Savoy Hotel, 
Strand, W.C.—The company was registered August 21, 1897, to acquire the freehold 
and stock-in-trade of the Savoy Theatre, London. In 1903 the sum of £4 10s. per share 
was written off, and the authorised capital is now £41,250 in shares of £5 10s., all of which 
has been subscribed and paid up. An issue of £100,000 4 per cent. first mortgage 
debenture stock was made to the public at par, with interest payable January 1 and 
July 1, while the stock is redeemable at par only in case of the trustees having to enforce 
the security or on the reconstruction of the company (£20,000 of this stock has now been 
cancelled, reducing the first debenture stock tc £80,000)—the stock is secured by a first 
charge on the freehold land and buildings ; and second debentures for £40,000 have also 
been issued. The accounts are made up annually to June 30. For 1902-3 the dividend 
was 5 per cent.; for 1903-4 and 1904-5 similar payments were made; and for 1905-6 and 
1906-7 3 per cent. was paid. No report has recently been received, but this information 
is official. Voting power, one vote for each share. Director’s qualification, 10 shares. 
Transfer form, ordinary ; fee, 2s. 6d. each transfer; debenture stock is transferable in 
multiples of £1. Telegraphic address, Savoyard, London. Telephone number, 4343 


Gerrard. 


Sawers, Limited.— Managing Directors: T. Sawers (Chairman), J. M. Armour, G. J. 
Sawers, J. Sawers, W. D. Sawers, and G. J. Wake, Jun. Secretary: G. Roberton, Office: 
27, Jamaica Street, Glasgow.—The company was registered May 17, 1899, to take over the 
business of fishmongers, poulterers, butchers, &c., of Messrs. J. and T. Sawers. The 
authorised capital is £170,000 in shares of £1, half being 5 per cent. cumulative preference, 
having a priority also as to capital, and half ordinary, and the whole amount has been 
subscribed and paid up. There are also mortgages on heritable properties for £16,940, 
and loans for £5,058. The accounts are made up annually to March 31, and submitted 
in July, an interim dividend (in 1907 of 3 per cent.) being paid in January. For the 
half-year to March, 1900, and the five years to 1904-5, the ordinary shares received 10 per 
cent. per annum ; for 1905-6, 74; and for 1906-7, 6. Reserve fund, £2,200; special reserve, 
£2,300; carried forward, £330. The preference dividend is paid half-yearly. Voting power, 
one vote for every share, ordinary or preference. Director’s qualification, 300 ordinary or 
preference shares. Transfer form, common; fee, 2s. 6d. ‘Telegraphic address, Sawers, 
Limited, Glasgow. Telephone number, 1111 (National), Glasgow. Latest prices—ordinary 
20s, ; preference, 17s. 3d. 

_ Saxon Portland Cement Company, Limited.— Directors: A. Durose (Chairman), A. C, 
Davis (Managing Director), and W. J. Dexter. Secretary: H. C. Apthorpe. Office: 
Geldham Lane, Cambridge.—TFke company was registered July 19, 1899. The authorised 
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capital is £50,000 in shares of £1, half being 6 per cent. cumulative preference, with a 
priority as to capital, and half ordinary, and the whole amount has been subscribed and 
called up. There is also a 5 per cent. mortgage debenture bond for £18,000, with interest 
payable May 1 and November 1. The accounts are made up annually to September 30, and 
submitted in December. For each of the four years to September, 1905, the dividend was 
10 per cent., with a bonus of 24 per cent. each year in respect of 1902-3, 1903-4, and 1904-5. 
Depreciation and reserve fund, £4,703; carried forward, £1,290. The report for 1905-6 has 
not been received, but this notice has been officially revised. Voting power, one vote for 
every share, ordinary or preference. Director’s qualification, 250 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Cement, Cambridge. Telephone 
number, 187, Cambridge. 


Scarborough Cliff Bridge Company.—Committee: V. Fowler (Chairman), H. Bright, 
J. Dippie, R. Forster, B. Fowler, W. H. Fowler, J. Kendall, W. C. Land, J. Pirie, 
W. Sayner, M. T. Whittaker, and C. J. Withnell. Secretary and General Manager : 
F. Goodricke. Offices : Scarborough.—The capital is £100,968 in fully-paid shares of £3, 
and there are loans to the amount of £41,150. The accounts are made up annually to 
September 30, and submitted in October. For 1896-7, 2s. 9d. per share was paid ; for 
1897-8, 3s.; for 1898-9 and 1899-1900, 3s. 3d. each year; for 1900-1, 3s.; for 1901-2, 
2s. 9d. ; for 1902-3, 1903-4, 1904-5, and 1905-6, 2s. 6d. each year; and for 1906-7, 2s. 3d. 
Sinking fund, £2,577; renewals and contingencies fund, £600; carried forward, £1,207. 
Voting power, one vote for 5 shares. Director’s qualification, 5 shares. Transfer form, 
common ; fee, ls. per transfer. Telegraphic address, The Spa, Scarborough. Telephone 
number, 5 (National), Scarborough. 


Schibaieff Petroleum Company, Limited.— Directors: C.J. OC. Scott (Chairman), R. C. 
Antrobus, G. Grinnell-Milne, H. van Kempen, W. Ritter von Ofenheim, and Lord Wenlock. 
Secretary: W. A. Turner. Office: 28-31, Bishopsgate Street Within, E.C.—The company 
was registered February 22, 1898, to acquire the entire share capital of a Russian private 
company owning oil-lands, a refinery, &c., at various places in Russia. The authorised 
capital is £1,150,000, half in preference shares of £5, and half in ordinary shares of £1, 
and the whole amount has been subscribed and called up. The preference shares have a 
priority as to capital, rank first for 6 per cent. cumulative dividend, and take one-third 
of the net profits of any one year available for distribution after the ordinary shares have 
received 12 per cent. for such year. Loans for £85,000 have been obtained by the English 
company, and a similar sum advanced on loan to the Russian company, by whom a further 
considerable amount is owing on general account. Moreover, the Russian company has 
obtained a loan from the Russian government amounting to £10,703 in connection with 
disturbances in August, 1905. 

The accounts are now made up annually to April 13,.and those to April, 1906, were 
submitted in February, 1907. For the period to April 12, 1899, the ordinary shares received 
13 per cent., and the preference'shares 64; for 1899-1900, 15 per cent. and 74 per cent. 
respectively were paid; and for 1900-1 the ordinary shares received 9 per cent. In respect 
of the period to November, 1901 (seven months), only the preference dividend for six 
months was paid ; out of the profits of 1901-2 the preference dividend for thirteen months 
was paid, but there has since been no dividend on the preference shares, leaving arrears as 
from May 13, 1902. Carried forward at April 13, 1906, £63,067, including £58,004 brought 
into the accounts. Owing to political disturbances and extensive incendiary fires, the 
Russian company suffered a loss on trading in the period of seventeen months to April, 
1906, of £24,557, against which was set a credit balance of £1,694 brought into the 
accounts. Voting power, one vote for every preference share, and one vote for every 
5 ordinary shares. Director’s qualification, £1,000 in shares of either class. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Schibaieff, London. Telephone number, 
2807 London Wall. The company is quoted in the official list. Latest prices—ordinary, 3 ; 
preference, 1}. 


Schill, Seebohm and Co.,, Limited.— Directors: C. H. Schill (Chairman and a Manag- 
ing Director), P. H. Schill (Vice-Chairman and a Managing Director), C. E. Corty (a 
Managing Director), J. Hall, and W. Melland. Secretary: J. S. Mills. Office: 117, Port- 
land Street, Manchester.—The company was registered March 24, 1897, to take over the 
business of shipping merchants of the firm of the same name. The authorised capital 
is £500,000 in shares of £10, half being 5 per cent. cumulative preference, having a 
priority also as to capital, and half ordinary, and all the preference and £200,000 
of the ordinary have been subscribed and called up. The accounts are made up annually 
to December 31, and submitted in March. For the period to December 31, 1897, and 
for 1898 the ordinary shares received 6 per cent. per annum; for 1899, 4; for 1900, 5; 
for 1901, 4; for 1902 and 1903, 5; for 1904, 2; for 1905, 5; and for 1906, 3. Reserve 
fund, £3,000; carried forward, £165. The preference dividend is paid half-yearly. 
Voting power, one vote for every ordinary share, and one vote for every 5 preference 
shares. Director’s qualification, 100 shares of either class. Transfer form, common; 
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fee, 2s. 6d. Telegraphic address, Schill, Manchester. Telephone number, 132, Manchester. 
Latest prices—ordinary, 63; preference, 64. 


Schultze Gunpowder Company, Limited. — Directors: Lord Montagu, of Beaulieu 
(Chairman), G. W. M. Dale, J. T. Hamilton, C. B. Oldfield, and W. F. Smith (Managing 
Director). Secretary: W.W. Clay. Office: 28, Gresham Street, E.C.—On March 22, 1898, 
the New Schultze Gunpowder Company, Limited, was registered to acquire the under- 
taking of the Schultze Gunpowder Company, Limited, registered July 2, 1868, and in 1899 
the old title was reverted to. In 1905 £1 18s. 4d. per share was written off the 
ordinary and deferred shares, and the authorised capital is now £323,400, of which 
£146,140 has been issued as 5 per cent. cumulative preference shares of £5 (having 
a priority also as to capital), £97,260 as ordinary shares of £3 6s. 8d., and £80,000 as 
deferred shares of £3 6s. 8d., and all the shares are fully paid. After payment of the 
‘preference dividend the ordinary shares take 8 per cent. per annum; the deferred are 
then to receive 8 per cent., and surplus profits are to be divided rateably amongst the 
ordinary and deferred shares, while after the ordinary shares shall for two consecutive 
years have received 8 per cent. per annum, all distinction between the ordinary and 
deferred is to cease. It is provided that not more than 20 per cent. of the profits of any 
year shall be placed to reserve or carried forward until 8 per cent. has been paid on the 
deferred shares. The ordinary and deferred shares rank for dividend as if they were 
still of £5 each. In March, 1901, an issue of £27,950 44 per cent. first mortgage debenture 
stock was made at 984 per cent., forming part of a total authorised of £50,000 ; the stock is 
secured by a first mortgage on the whole of the company’s freehold and Jeasehold property, 
has interest payable February 1 and August 1, and is redeemable at 1034 per cent. on 
January 1, 1916, or at the option of the company at any time after January 1, 1910, at the 
same price, on six months’ notice, while in the event of the company going into voluntary 
liquidation for any purpose the stock is to be redeemed at not less than 1033 per cent. 
There are also mortgages for £2,240. 

The accounts are made up annually to December 31, and submitted in April. For the 
nine months to December 31, 1898, a dividend of 8 per cent. per annum was paid on 
the ordinary ; and for 1899, 5, For the six years to 1905 only the preference dividend 
was paid. Including £1,974 brought forward, and after absorbing the reserve fund of 
£2,000, there was an available balance in respect of 1906 of £4,678; the preference 
dividend was paid for the first nine months, and after debiting profit and loss with the 
dividend for the whole year, a deficiency of £2,628 was carried forward. Voting power, 
one vote for every share of any class. Director’s qualification, 250 ordinary, preference or 
deferred shares. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in 
multiples of £1. Telegraphic address, Eyeworth, London. Telephone number, 599 Bank. 
The ordinary and preference shares are quoted in the official list. Latest prices—ordinary, 
4; preference, §. 


Schweppes, Limited. — Directors: C. D. Kemp-Welch (Chairman and Managing 
Director), H. J. Gurdon-Rebow (Vice-Chairman), Sir E. Clarke, and W. H. Harris, 
C.M.G. Secretary: H. R. Arthur. Office: 64, Hammersmith Road, W.—The company 
was registered May 6, 1897, to take over the business of mineral water manufacturers of J. 
Schweppe and Co., Limited. The authorised capital is £950,000 in shares of £1, £300,000 being 
5 per cent. cumulative preference, having also a priority as to capital, £300,000 ordinary, 
ranking next for cumulative dividends of 7 per cent. per annum and a quarter of the 
surplus profits after payment of 7 per cent. cumulative dividends on the remaining £350,000 
of deferred shares. The entire share capital has been subscribed and called up, and there 
are—4 per cent. perpetual debenture stock for £300,000, with interest payable May 1 and 
November 1, and secured by a first mortgage on real property, while the principal is redeem- 
able only in the event of the security becoming enforceable, and then at 110 per cent.; and 
44 per cent. A debenture stock for £93,100, balance outstanding of £100,000 issued in 1908, 
secured on certain properties acquired by the company, and, subject to the 4 per cent. 
perpetual debenture stock, on the remainder of the property, with interest payable May 1 
and November 1, and redeemable at 106 per cent. on six months’ notice at any time after 
May 1, 1923, the sum of £6,000 to. be paid each year to the trustees, any balance of same 
remaining after satisfaction of interest to be applied to purchases of the stock in the 
market, by tender, or by drawings at 106. 


The accounts are made up annually to December 31, and submitted in March or April. 
For the period to December 31, 1897, 7 per cent. per annum was paid on the ordinary 
shares and 2 per cent. per annum on the deferred; for 1898 the ordinary received 7 
per cent., and the deferred nothing ; for 1899, 7 per cent. and 2 per cent. respectively 
were paid; for 1900, 7 and nil; for 1901 and 1902, 7 per cent. and 2 per cent. ; for 
1903, 7 and 3; for 1904, 7 and 2; and for 1905 and 1906, 7 and 4. Reserve fund, £64,000 ; 
carried forward, £8,540. On account of 1907 35 per cent. was paid on the ordinary shares in 
October. The preference dividend is paid half-yearly. Voting power, one vote for every 
share of either class. Director’s qualification, £500 of shares of either class. Transfer 
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form, common; fee, 2s. 6d.; debenture stock is transferable in multiples of £1. 
Telegraphic address, Celebrated, London. Telephone number, 242 Hammersmith. The 
company is quoted in the official list. Latest prices—ordinary, 1,4; preference, 4% ; 
deferred, 3; 4 per cent. debenture stock, 924; 44 per cent. debenture stock, 95. 


Scott, Son and Co., Limited.— Directors: 8. P. Foster (Chairman), 8. Chapman, 
J. C. Harper, and C. Roseveare. Secretary: C. Roseveare. Office: 8, Cannon Street, 
H.C. — The company was registered October 24, 1899, to take over the business of 
warehousemen of the firm of the same name. The authorised capital is £160,000 in 
shares of £1, £100,000 being 5 per cent. cumulative preference, having also a priority as 
to capital, and £60,000 ordinary, and the whole amount has been subscribed and called up. 
The accounts are made up annually to December 31, and submitted in January. For the 
period to December 31, 1899, the ordinary shares received 7 per cent. per annum ; for 1900, 
1901, and 1902, 74; and for 1903, 1904, 1905, and 1906, 5. Leases reserve account, £6,500 ; 
carried forward, £5,307. On account of 1907 23 per cent. was paid in July. The preference 
dividend is paid half-yearly. Voting power, one vote for every share, ordinary or preference. 
Director’s qualification, 500 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Albyfield, London. ‘The preference shares are quoted in the official 
list. Latest prices—ordinary, ;;; preference, 3. 

Scottish Cyanide Company, Limited.—Being wound up voluntarily. Liquidator: 
R. B. Lawrie. Office: Leven, Fife. 

Scottish Motor Engineering Company, Limited.— Being wound up.—Liquidator : 
J.S. Tait, 3, Albyn Place, Edinburgh. 

Scottish Waggon Company, Limited.— Directors: J. H. Buchanan, J. Cowan, A. 5S. 
Ireland, J. Jordan, H. Knoblauch, and A. A. Rose. Secretary and Manager; J. H. H. 
Horsfield. Office: 5, St. Andrew Square, Edinburgh.—The company was registered 
February 16, 1904, in reconstruction of a company with similar title, registered August 1, 
1861. The capital was not altered in the reconstruction. The authorised capital is 
£360,000 in shares of £10, all of which has been subscribed, and £252,000 paid up, 
one-half the shares being fully paid, and the remainder having £4 paid, while £426 has 
been paid in advance of calls. There are also loans to the amount of £283,872. 
The accounts are made up annually to December 31, and submitted in February. For 
each of the taree years to 1906, 6 per cent. was paid. Reserve funds, £25,000; carried 
forward, £818. On account of 1907 3 per cent. was paid in August. Voting power, one 
vote for each share. Director’s qualification, 50 shares. Transfer form, common; fee, 
2s. 6d. per transfer. Telegraphic address, Waggon, Edinburgh. Telephone number, 1127, 
Edinburgh. Latest prices—fully paid, 123 ; partly paid, 90s. 6d. 

Scottish Wood Haskinizing Company, Limited.—Directors: R. E. Aitken (Chair- 
man), J. Howden, and J. Young. Secretaries: Brown, Fleming and Murray. Office: 
175, West George Street, Glasgow.—The company was registered June 8, 1903, to acquire 
certain patent rights for Scotland for the preservation of wood, The authorised capital 
is £115,000 in shares of £1, £70,000 being preference and £45,000 ordinary. The 
preference shares have a priority as to capital, and rank first for 6 per cent. cumula- 
tive dividends, and equally with the ordinary in surplus profits after payment of 
6 per cent. on the ordinary, but before declaring any dividend beyond the fixed rate of 
6 per cent. on the preference and 6 per cent. on the ordinary shares there is to be set aside 
to a reserve fund at least one-third of the divisible profits until at least £20,000 has 
been accumulated. The vendors received all the ordinary shares and £15,000 of pre- 
ference fully paid, and £44,401 of preference shares has been subscribed and called up. 
There are also—5 per cent. debentures for £10,000; and loans for £2,007. The accounts 
are made up annually to June 30, and submitted in October. In the year to June 30, 
1906, there was a loss, after meeting interest charges, of £2,183; and in 1906-7 the debit 
balance was increased to £3,755. Voting power, one vote for each share. Director’s 
qualification, £500. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Haskinize, Glasgow. Telephone number, 1009 (Argyle), Glasgow. 


Searcy, Tansley and Co., Limited.—Dvirectors: H. S. Watkins (Chairman), E. Lawrence 
(Joint Managing Director), W. Lawrence (Joint Managing Director), and A. J. Searcy. 
Secretary : W. Wilkinson. Office : 89, Connaught Street, Hyde Park, W.—The company was 
registered November 26, 1898, to take over certain businesses of refreshment contractors, &c. 
Late in 1905 the capital was reduced by cancelling 15,000 deferred ordinary shares originally 
issued to the vendors, and the authorised capital is now £80,000 in shares of £1, £50,000 being 
in preferred ordinary shares, and £30,000 in deferred ordinary shares. The preferred ordinary 
shares rank first for 6 per cent. dividends, having also a priority as to capital, and are 
entitled to one-third of the net profits remaining in each year after paying 6 per cent. on 
the deferred ordinary shares. The entire capital has been subscribed and called up, 
There is also 44 per cent. first mortgage debenture stock for £35,000, with interest pay- 
able April 1 and October 1, while the principal is repayable at par @eteber 1, 1948, but may 
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be redeemed at the company’s option at any time at 110 per cent. on six months’ notice. 
A policy of insurance for £20,000 has been taken out securing the debenture holders against 
depreciation of the properties, and on this policy the premium is to be provided annually 
out of profits. 


The accounts are made up annually to September 30, and submitted in November. 
For the period to September 30, 1899, 6 per cent. per annum was paid on the deferred 
shares ; for 1899-1900 3 per cent. was paid on the preferred ordinary (as an interim distribu- 
tion); for 1900-1, 6 per cent. was paid on the preferred ordinary, but nothing on the 
deferred ; for 1901-2 the deferred ordinary got 6 per cent.; for 1902-3, 6 per cent. 
was paid on the preferred, but nothing on the deferred; for 1903-4 the preferred shares 
received 3 per cent.; for 1904-5 and 1905-6 there was no dividend on either class of 
shares ; and for 1906-7 the preferred shares got 6 per cent. Carried forward, £1,672. 
. Voting power, one vote for every share of either class. Director’s qualification, 509 
shares of either class. Transfer form, common; fee, 2s. 6d. ; debenture stock is trans- 
ferable in multiples of £10. Telegraphic addresses, Searcy, London; Tansley, London. 
Telephone number, 42 Paddington. The preferred ordinary shares are quoted in the official 
list ; latest price, 7%. 


Self-Developing Plate Company, Limited.— Directors : Hon. C.W. Ponsonby (Chairman), 
B. Humphreys, W. F. C. Kelly, Col. R. H. Martin, C.B., C.M.G., and W. Slark. Secretary : 
P. A. Casserley. Office: 7, Southampton Street, Holborn, W.C.— The company was 
registered July 20, 1906, to acquire certain inventions relating to the development of pho- 
tographic plates and films. The authorised capital is £25,000, £15,000 being in participating 
preference shares of £1 and £10,000 in ordinary shares of 5s. After making provision for 
reserve, the preference shares rank first for a cumulative dividend of 7 per cent. per annum, 
and after payment of a like rate (non-cumulative) on the ordinary shares, one-fourth of the 
surplus profits is to go to the preference shares and the remaining three-fourths to the 
ordinary. In the event of a winding-up the assets are to be applied first to the repayment 
of the capital paid up on the preference shares and to the payment of the arrears (if any) 
of the cumulative preferential dividend ; and, secondly, to the repayment of the capital 
paid up on the ordinary shares, any balance to be distributed as to one-fourth amongst the 
holders of the preference shares, and as to the remaining three-fourths amongst the holders 
of the ordinary shares. All the ordinary shares were allotted fully paid to the vendors in 
part payment of the purchase consideration, and of the preference £13,007 has been sub- 
scribed and paid up, including 500 shares issued as fully paid. In addition to the shares as 
above, the vendor also received £4,000 in cash. The accounts are to be made up annually. 
Voting power, one vote for every share of either class. Director’s qualification, shares of 
either class to the value of £200 for other than the first directors. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Humebant, London. Telephone number, 2692 Gerrard. 


Self-Sealing Rubber Company, Limited. — Directors: W. Priest (Chairman), J. 
Calcott, J. Marston, and H. G. Priest. Secretary: A. Franklin. Office: Ryland 
Street, Birmingham. — The company was registered July 26, 1895, as the Self- 
Sealing Air Chamber Company, Limited, and in 1905 the name was changed as above, 
while at the same time the capital was reduced by writing off one half of the subscribed 
capital. The authorised capital is now £25,000 in shares of 10s., of which £15,000 has 
been subscribed and paid up. ‘The accounts are made up annually to August 31, 
and submitted in October. For 1895-6 and 1896-7 the dividend was 74 per cent. per 
annum ; for 1897-8, 1898-9, and 1899-1900, nil; and for 1900-1, 1901-2, 1902-3, and 1903-4, 
24. For 1904-5 10 per cent. was paid on the reduced capital; for 1905-6, 73; and for 
1906-7, 10. Carried forward, £1,126. Voting power, one vote for each share. Director’s 
qualification, none specified. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Hermetic, Birmingham, Telephone number, 1442 (National), Birmingham. Latest 
price, 7s. 

Seville and United Kingdom Carrying Company, Limited.—Directors: J. Cory and 
J. H. Cory. Secretary: W.P.Annear. Office: Mount Stuart House, Mount Stuart Square, 
Cardiff. —The company was registered July 27, 1897. The authorised capital is £160,000 in 
shares of £10, £120,000 being ordinary, and £40,000 6 per cent. cumulative preference, 
ranking also for priority as to capital, and the whole amount has been ‘subscribed and 
£125,000 called up, the preference and 5,000 ordinary shares being fully paid, and 7,000 
ordinary having £5 per share called up. There are also 54 per cent. debentures for £160,000, 
with interest payable March 1 and September 1, and the principal redeemable in 1920. The 
accounts are made up annually to August 31, and submitted about November, an interim 
dividend (in 1907 of 24 per cent.) being paid in May. For the year to August, 1900, 10 per 
cent. was paid ; for 1900-1, 74; and for the six years to 1906.7 5 each year. Recent reports 
have not been received, but this notice has been officially revised. Voting power, one 
vote for each fully-paid share. Transfer form, common ; fee, 2s. 6d. Telegraphic address, 
Rill, Cardiff. Telephone numbers, 4 (Post Office) and 81 (National), Cardiff. 
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Shanks and Co., Limited.— Directors : W. Shanks (Chairman), J. W. Heys, R. King, and 
J. Shanks. Secretary: P. B. Grandison. Office: Tubal Works, Barrhead.—The company was 
registered December 2, 1898, to take over the business of sanitary engineers, &c., of 
the firm of the same name. The authorised capital is now £180,000 in shares of £1, 
£65,000 being 5 per cent. cumulative first preference, £25,000 6 per cent. cumulative 
second preference (created in 1907), and £90,000 in ordinary, and £65,000 of the first 
preference, £14,858 of the second preference, and £85,000 of the ordinary have been sub- 
scribed and called up. The first and second preference shares have a priority as to capital, 
in that order, over the ordinary shares. At December 31, 1906, there were temporary 
loans amounting to about £32,000. The accounts are made up annually to December 
31, and submitted in February or March. For the period to December 31, 1899, 10 
per cent. per annum was paid; for 1900, nil; for 1901, 6 per cent.; for 1902 and 1903, 10 
each year; for 1904, 74; and for 1905 and 1906, 6. Reserve funds, £12,552 ; carried for- 
ward, £2,296. The preference dividend is paid half-yearly. Voting power, one vote for 
every share of any class. Director’s qualification, 500 shares of any class. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Shanks, Barrhead. Latest price of first 
preference, 19s. 9d. 


Shannon, Limited.— Directors: W. H. Goodall, W. H. Burgess, G. Dixey, and F. W. 
Schafer. Office: 27, Regent Street, S.W.—The company was registered April 11, 1899, and 
is a second reconstruction of the Shannon File Company, Limited, registered November 12, 
1886. In 1906 10s. per ordinary share was written off to provide for losses, and the authorised 
capital is now £118,292, £43,292 being in ordinary shares of 10s., and £70,000 in 6 per cent. 
cumulative preference of £1, having also a priority as to capital, and £36,708 ordinary and 
£53,499 preference have been issued and paid up. The accounts are made up annually to 
November 30, and submitted in January. No information is now obtainable from the com- 
pany. Voting power, one vote for each share, ordinary or preference. Director’s qualifi- 
cation, 1,000 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Dixerat, London. Telephone number, 1433 Gerrard. 


Shap Granite and Patent Concrete Company, Limited.—Being wound up. Liquidator : 
J. Watson, 86, Cross Street, Manchester. A new company under the title of the Shap 
Granite Company, Limited, was registered on November 25, 1907, with a capital of 
£20,000 in shares of £1, to take over the properties. 


Shawinigan Water and Power Company.—Directors: Hon. R. Mackay (President), 
J. E. Aldred (Vice-President), J. N. Greenshields, K.C., J. Joyce, T. MacDougall, W. Macken- 
zie, H. H. Melville, D. Murphy, and W. R. Warren. Office: Montreal.—The company was 
incorporated in 1898 to make available for commercial purposes the power of the Shawinigan 
Falls on the St. Maurice River, Canada, and is supplying water power and electric power in 
Montreal and various places lying between the Shawinigan Falls and that city. In April, 
1905, there were issued through the Bank of Scotland, 19, Bishopsgate Street Within, 
E.C., $2,000,000 5 per cent. consolidated first mortgage bonds of £102 14s. 10d. ($500) 
and £205 9s. 8d. ($1,000) each, at the price of 98 per cent. The bonds form part of a total 
authorised of $5,000,000, all of which has been issued. Interest is payable January 1 and 
July 1, and the bonds are to be repaid at par January 1, 1934, or at the company’s option 
on any January 1 or July 1 after January 1, 1909, at 110 per cent. The bonds are a first 
mortgage on all the property of the company, and beginning with January 1, 1909, the 
company is to deposit with the trustees annually an amount equal to 1 per cent. of the 
total amount of bonds then outstanding, and when the amount applicable is equal to $25,000 
it is to be applied in redeeming bonds by purchases in the market at less than 110, but if at 
or above that figure the sum available for the purpose is to be applied to purchasing 
Canadian Government bonds. Payments on the bonds issued here are made by the Bank 
of Scotland as above, or by the Bank of Montreal, 47, Threadneedle Street, E.C., or 
Montreal, or in New York. 


In June, 1907, an issue was made at 90 per cent. of £200,000 43 per cent. consolidated 
perpetual mortgage debenture stock. The stock is limited to an amount not exceeding in 
the aggregate 50 per cent. of the par value of the common stock outstanding, and no amount 
in excess of £256,850 is to be issued unless the company’s average net earnings in the finan- 
cial year preceding the date of such issue, after payment of all operating expenses and 
interest on the company’s mortgage bonds and other debts (if any), shall have been sutficient 
to pay twice over the interest upon the debenture stock then outstanding, and also upon the 
proposed further issue. Interest on the debenture stock is payable June 1 and December 1, 
and the stock ranks after the first mortgage bonds. The register of the stock is kept at the 
offices of the British Empire Trust Company, Limited, 34, Nicholas Lane, E.C. ; transfers 
may be made in amounts of £1 and multiples, on common forms, fee 2s. 6d. 

The company has a share capital fully paid of $6,500,000. The accounts are made up 
annually to December 31. No dividend has been paid on the ordinary shares. The pro- 
spectus for the consolidated debenture stock, as above, gave the net revenue available to meet 
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interest on the debenture stock as £62,675, while the net revenue for 1907, after mecting 
operating expenses and the interest on the above-mentioned first mortgage bonds, was 
estimated at £61,644. The company is quoted in the official list. Latest prices—capital 
stock, 56 ; bonds, 100; debenture stock, 89. 


Shell Transport and Trading Company, Limited.—Directors: Sir M. Samuel, Bart. 
(Chairman), P. Arnhold, H. N. Benjamin, A. V. D. Best, R. J. Black, R. W. Cohen, H. 
W. A. Deterding, W. F. Mitchell, A. Rickmers (Bremen), S. Samuel, W. H. Samuel, and 
A. J. C. Stuart. Secretary: E. A. Smith-Rewse. Office: 19-21, Billiter Street, E.C.—The 
company was registered October 17, 1897, to carry on the business of transporting in bulk 
illuminating, fuel, gas, oils, and other petroleum products, and had interests in oil-produc- 
ing territories in Dutch Borneo besides shares in kindred companies. Early in 1907 it was 
decided to amalgamate with the Royal Dutch Petroleum Company, the fusion to take effect 
as from January 1, 1907. The scheme involved the formation of two new companies —the 
Bataafsche Petroleum Maatschappij, registered in Holland, and the Anglo-Saxon Petroleum 
Company, Limited, registered in England—to which have been transferred the assets and 
undertakings of the amalgamating companies, the respective interests of the Royal Dutch 
Company and the Shell Company in the combined undertakings having been fixed at 60 per 
cent. and 40 per cent., although as a consideration for giving the Royal Dutch Company the 
practical control of the business it was expressly provided that for a period of ten years from 
January 1, 1907, the first £375,000 of profits of the combined companies available for 
dividend in each year should be dealt with as follows :—(1) The first £50,000 to go to the 
Shell Company ; (2) then £12,000 to the Royal Dutch Company ; (3) then £100,000 to the 
Shell Company ; and (4) then £213,000 to the Royal Dutch Company, making a total of 60 
per cent. to the Royal Dutch Company and 40 per cent. to the Shell Company. Any deficit 
in the payment of these special appropriations in any year or years is to be made up out of 
the surplus profits of subsequent years before any further dividend beyond the £375,000 is 
paid. In the event of the liquidation of the new companies, or their sale as going concerns 
at any time before January 1, 1932, notwithstanding that the shares are held in different 
eal ne the net proceeds up to an amount of £9,000,000 are to be divided equally 

etween the Royal Dutch Company and the Shell Company, and the balance only is to be 
divided in the proportion of the shares held by each company. In accordance with the 
provisions of the scheme of amalgamation, the Royal Dutch Company purchased, as on 
January 1, 1907, 500,000 ordinary shares of £1 each from shareholders in the Shell Company 
at 30s. per share, ex the 5 per cent. dividend for 1906, the Royal Dutch Company undertaking 
not to part with any of these shares without the consent of the board of the Shell Company. 

The authorised capital is £3,500,000, £1,000,000 being in cumulative 5 per cent. pre- 
ference shares of £10, having a priority also as to capital, and £2,500,000 in ordinary 
shares of £1, and all the preference and £2,300,000 of the ordinary have been subscribed 
and called up, 300,000 ordinary shares having been issued in May, 1907, at a premium of 
10s. per share. The accounts are made up annually to December 31, and those for 1906 
were submitted in July, 1907. For 1898, 6 per cent. was paid; for 1899, 8; for 1900 and 
1901, 10 each year; for 1902, 24 (asan interim dividend) ; and for the four years to 1906, 5. 
Reserve fund at December 31, 1906, £400,000; insurance fund, £1,871; carried forward 
(after deducting the dividend paid January 1, 1907), £172,370. On account of 1907 5 per 
cent. (actual) was paid in July. The preference dividend is paid April 1 and October 1. 

Voting power, one vote for every ordinary share, but shares numbered 701 to 1,000,700 
carry five votes per share so long as held by the original allottees, their executors, or any 
person deriving title by voluntary bequest, or by a member of the firm of M. Samuel and 
Co., until less than 500,000 are so held, when there will be only one vote per share ; 
preference shares have no voting rights except upon questions affecting their rights, or if 
the dividend is in arrear. Director’s qualitication, 5,000 ordinary shares. ‘Transfer form, 
common; fee, 2s. 6d. Ordinary shareholders have the option of exchanging for share 
warrants to bearer in amounts of 5 shares each, the fee being 2s. 6d. per warrant, including 
stamp duty, there being no charge for reconversion into registered certificates if only one 
certificate is required; ls. each charged for additional certificates. Telephone numbers, 
4361 and 4362 Avenue. Latest prices—ordinary, 42s. ; preference, ¥%. 


Shillingford Engineering Company, Limited.—Directors: E. Field, H. Field, and 
R. B. Maltby. Office : Cheltenham.—The company was registered January 4, 1899, as the 
Trusty Engine Works, Limited, to acquire the business of oil and gas engine manufacturers 
of Weyman and Hitchcock, Limited, registered January 4, 1899, and in 1901 the name 
was changed as above. The authorised capital is £60,000 in shares of £1, £25,000 being 
5 per cent, cumulative preference, with a priority as to capital, and £35,000 ordinary ; 
and to December 31, 1906, the whole amount had been allotted and called up; at the date 
named there were also mortgages for £17,000. The accounts are made up annually to 
December 31. In 1902 a receiver and manager was appointed on behalf of the debenture 
holders. No informationis obtainable from thecompany. Voting power, one vote for every 
ordinary share, and one yote for every five preference shares. Director’s qualification, 
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750 ordinary shares. Transfer form, ordinary; fee, 2s. 6d, Telegraphic address, Trusty, 
Cheltenham. 


Shrewsbury 8. T. and Challiner Tyre Company, Limited. — Directors: Earl of 
Shrewsbury and Talbot (Chairman), T. H. Birch, C. Challiner (Managing Director), H. 
Unwin, F. 8. Willoughby, and W. H. Wilson. Secretary: C.S. Challiner. Office: Kay 
Street, Ardwick Green, Manchester.—The company was registered October 27, 1900, to 
acquire undertakings of the Shrewsbury and Talbot S. T. Cab and Noiseless Tyre 
Company, Limited (carrying on the business only of carriage tyre manufacturers), and 
the Challiner and Willoughby Carriage Tyre Company, Limited. The authorised capital 
is £82,000 in shares of £1, £42,750 being 6 per cent. cumulative preference, with a 
priority as to capital, and £39,250 ordinary, and the whole amount has been subscribed 
and called up. The accounts are made up annually to April 30, and submitted in July. 
For the half-year to April 30, 1901, the ordinary shares got 6 per cent. per annum; for 
1901-2, 3; for 1902-3, 4; and for 1903-4, 25. Out of the profits of each of the three years 
to 1906-7 one half-year’s preference dividend only was paid, leaving arrears as from and 
including April, 1906. Reserve fund, £4,000; carried forward, £3,459 including £2,700 
brought into the accounts. Voting power, one vote for every share of either class. Direc- 
tor’s qualification, £500 of shares of either class. Transfer form, common; fee, 2s. 6d. 
per ara Telegraphic address, Challiner, Manchester. Telephone number, 3800, 
Manchester. 


Siam Forest Company, Limited.— Directors: J. M. Ryrie (Chairman), R. J. Black, F. 8. 
Clarke, and H. N. Gladstone. Secretaries: Messrs. Arbuthnot, Ewart and Co. Office: 67, 
Cornhill, E.C.—The company was registered January 8, 1897. In 1907, partly in con- 
nection with the purchase of another business, the capital was increased, and the authorised 
capital is now £150,000 in shares of £5, £15,000 being 7 per cent. cumulative preference, 
without priority as to capital, and the remainder ordinary, and all the preference and 
£52,500 ordinary have been subscribed and called up, including 3,500 ordinary shares issued 
in November, 1907, at £2 10s. premium, one half in connection with the purchase of the 
business above referred to. At the same time a bonus of £2 10s. per share on the original 
7,000 ordinary shares was declared out of the reserve fund, payable January 1, 1908, and 
this is to be applied in taking up a further 3,500 ordinary shares. The accounts are made up 
annually to December 31, and submitted about September. For 1897 and 1898 the ordinary 
shares got 74 per cent. per annum ; for 1899 and 1900, 10; for 1901, 5; for 1902, 74; for 
19038, 10; for 1904, 15, including a bonus of 5 per cent. ; 1905, 20, including a bonus of 5 per 
cent. ; and for 1906, 25 per cent., including a bonus of 10 per cent. Reserve fund at 
December 31, 1906, £45,000; exchange reserve fund, £12,500; fire insurance fund, £10,000; 
carried forward, £15,816. Voting power, one vote for every share of either class. Director’s 
qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Ewart, London. Telephone number, 1543 Avenue. 


Siberian Timber, Limited.—The company has been wound up. 


Sidebottoms (Rochdale), Limited.— Directors: P. Crook, E. Pilling, H. Sidebottom 
and 8. Sidebottom (Joint Managing Directors). Secretary: H. Ashworth. Office: Moss 
Lock Mill, Woodbine Street, Rochdale.—The company was registered March 21, 1907, 
and is asecond reconstruction of Samuel Sidebottom, registered January 5, 1895, carrying on 
the business of cotton and cotton-waste dealers. The authorised capital is £60,000 in shares 
of £5, and to June 13, 1907, £50,000 had been issued, with £20,000, or £2 per share, credited 
as paid. In April, 1907, a trust deed was registered to secure 5 per cent. debenture stock 
for £60,000. No information is obtainable from the company. Voting power, one vote for 
every share. Director’s qualification, 300 shares. Transier form, common; fee, 2s. 6d. 


Simmonds Brothers, Limited.— Directors: A. Blake (Chairman), H. C. Simmonds, H. D. 
Simmonds, J. C. Simmonds (Managing Director), and W. F. Simmonds (Secretary). 
Office : 6, Newton Street, High Holborn, W.C.—The company was registered December 27, 
1889, to take over the business of decorators and contractors of the firm of the same 
name. The authorised capital is £50,000 in shares of £10—£40,000 ordinary and the 
balance preference. The latter rank first for cumulative dividends of 5 per cent., and 
after payment of a like rate on the ordinary both classes rank equally in surplus profits ; 
£36,370 ordinary and £7,700 preference have been subscribed and paid up. There are also 
5 per cent. debentures for £900. The accounts are made up annually to September 30, and 
submitted in December. For 1896-7 the dividend was 24 per cent. ; for each of the four 
years to 1900-1, 14; for 1901-2 and 1902-3, 2; for 1903-4 and 1904-5 there was no divi- 
dend on either class of shares ; and out of the profits of 1905-6 one year’s preference divi- 
dend was paid, leaving arrears as from October 1, 1904. Carried forward, £57. Voting 
power, one vote for every share of either class. Director’s qualification, 50 shares of 
either class. Transfer form, common; fee, 2s. 6d. per transfer. Telegraphic address, 
Niphon, London. Telephone numbers, 2600 Gerrard and 12061 Central, 
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Simpkin, Marshall, Hamilton, Kent and Co., Limited.—Managing Directors: F. W. 
Hallett, H. E. Alden, H. Kent, F. H. Miles, G. H. Miles, and J. Shaylor. Directors: 
A. E. Miles (Chairman), C. H. Miles, and J. J. Miles. Secretary: B. H. Miles. Office: 
4, Stationers’ Hall Court, E.C.—The company was registered November 2, 1889, to take 
over the publishing and bookselling businesses of Messrs. Simpkin, Marshall and Co., 
Messrs. Hamilton, Adams and Co., and Messrs. W. Kent and Co. Theauthorised capital 
is £300,000 in shares of £10, £70,000 being 6 per cent. cumulative preference, with a 
priority as to capital, and £230,000 ordinary. Of the preference capital £68,900, and of the 
ordinary £138,400, have been issued and paid up. The accounts are made up annually to 
June 30, and submitted in October. Dividends of 5 to 74 per cent. per annum have been 
_ paid on the ordinary shares since the formation of the company. No report is obtainable, 
but this information is official. Voting power, one vote for 1 up to 10 shares of either 
class, and then one for every additional 10 shares. Director’s qualification, 200 ordinary 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Simpkin Marshall, 
London. Telephone number, 5561 Central. 


_ Simplex Conduits, Limited.— Directors: H. Huggins (Chairman), F. Huggins, and 
L. M. Waterhouse (Managing Director). Secretary: D. G. Brooks. Office: Garrison Lane, 
Birmingham.—The company was registered April 4, 1906, to acquire the business of -the 
Simplex Steel Conduit Company, Limited, registered March 26, 1898. The authorised 
capital is £100,000, half being in 6 per cent. cumulative preference shares of £5, and half in 
ordinary shares of £1. The preference shares have a priority as regards capital, and, after 
repayment of the ordinary shares, are to participate pari passu with the ordinary in surplus 
assets to the extent of 20 per cent. on the preference shares. Of the preference capital 
£40,000, and of the ordinary £40,000 have been subscribed and called up. The accounts are 
made up annually to December 31, and submitted in February. For 1906 the ordinary 
shares got 10 per cent. Reserve fund, £1,500; carried forward, £1,379. On account of 
1907 32 per cent. was paid in July. The preference dividend is paid half-yearly. Director’s 
qualification, £1,000 of capital, either class. Transfer form, common ; fee, 2s, 6d. Tele- 
graphic address, Economy, Birmingham. Telephone number, 2955 Birmingham. Latest 
price of preference, 5}. 


Sumpiex Copper Extraction Company, Limited.—Being wound up. Liquidator: 
H. Wren, 5, Moorgate Street Buildings, E.C. 


Simpson and Sons, Limited.—Directors: J. T. Simpson (Chairman), T. E. Bayley, 
A. Russell, W. Simpson (Managing Director), and C. H. Whiteley. Secretary: J. 
Mitchell. Office: Silver Street, Halifax.—The company was registered June 8, 1899, to take 
over the business of cabinet makers, &c., of a private company of the same name, registered 
May 31, 1895. The authorised capital is £50,000 in shares of £1, half being 53 per cent. cumula- 
tive preference, having a priority also as to capital, and half ordinary, and the whole amount 
has been subscribed and calied up. There are also—first mortgage 4 per cent. debenture 
stock for £35,000, secured by a mortgage of the freehold properties, with interest payable 
January 31 and July 31, while the stock is repayable at par January 31, 1920, but it may be 
redeemed by the company before that date at 5 per cent. premium on six months’ notice, 
or in the event of voluntary liquidation it is to be paid off at 5 per cent. premium ; and 
a mortgage for about £2,500 on extra properties purchased. The accounts are made up 
annually to January 31, and submitted in March. For the half-year to January, 1900, the 
ordinary shares received 8 per cent. per annum; for 1900-1, 7; for 1901-2 and 1902-3, 6; 
for 1903-4, 4; for 1904-5, 6; for 1905-6, 35; and for 1906-7,5. Reservefund, £3,000; carried 
. forward, £218. The preference dividend is paid half-yearly. Voting power, one vote for every 
share of either class, but preference shares have no vote unless the dividend is three 
months in arrear. Director’s qualification, 250 shares of either class. Transfer form, 
common ; fee, 2s. 6d. ; debenture stock is transferable in sums of £50 and multiples. Tele- 
graphic addresses, Simpsons, Upholsterers, Halifax and Blackburn. Telephone numbers, 
165, Halifax, and 98, Blackburn. JLatest prices—preference, 18s.; debenture stock, 88, 


Singer and Co., Limited.—Directors: J. Griffiths, G. Singer, and J. C. Stringer. 
Secretary: G. Webb. Office: Canterbury Street, Coventry.—The company was registered 
August 25, 1903, to take over the business of the Singer Cycle Company, Limited, registered 
June 6, 1896. In the reconstruction the capital was greatly reduced. The authorised 
capital is now £125,000, £75,000 being in 6 per cent. cumulative preference shares 
of 7s. 6d. each, having also priority as to capital, and £50,000 in ordinary shares 
of 2s. 6d., and £74,820 15s. of preference and £48,917 10s. of ordinary have been 
issued and are fully paid. There are also 5 per cent. debentures of £80 each for £160,000, 
with interest payable June 30 and December 31, and redeemable at the option of the 
company on three months’ notice at 5 per cent. premium. No dividend can be paid on 
the ordinary shares until a reserve fund of £25,000 has been created. The accounts are 
made up annually to August 31, and submitted in December. For the year to August 
31, 1904, there was a loss, after providing for debenture interest, of £5,756, which in 1904-5 
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was reduced to £4,960, and in 1905-6 to £3,340. Voting power, three votes for each 
preference share for general meetings, and six votes for each preference share on ‘‘ special 
or extraordinary resolutions,” while ordinary shares carry one vote for each share. 
Director’s qualification, shares to the nominal value of £62 10s. of either class, to be 
acquired within three months of election. ‘Transfer form, common ; fee, 2s. 6d. Tele- 
graphic address, Singer, Coventry. Telephone number, 16 (National), Coventry. Latest 
prices—ordinary 1s. ; preference, 2s. 9d. 


Singer Sewing Machine Company, Limited.—Managcrs: Singer Manufacturing 
Company, New Jersey, U.S.A. Deputy-Manaver: J. L. Busk. Office: 42-3, St. Paul’s 
Churchyard, E.C.—The company was registered April, 26, 1905, to acquire the business as 
regards the United Kingdom of sewing machine manufacturers froin the Singer Manufactur- 
ing Company, of New Jersey, U.S.A. The authorised capital is £600,000 in shares of £10, 
all of which, except seven shares, is held by the Singer Manufacturing Company. No 
further information is obtainable, but this notice has been passed as correct. Telegraphic 
address, Singer, London. Telephone numbers, 402, 403, and 404 Bank. 


Singleton and Cole, Limited.—Directors: J. Cole (Chairman and Joint Managing 
Director), H. C. Clarke, G. F. Cole, C. P. Plant, and G. W. Singleton (Joint Managing 
Director).- Secretary: J. Caddick. Office: Cannon Street, Birmingham.—The company 
was registered May 7, 1897, to take over the business of a company of the same name, 
registered January 26, 1886, importers, manufacturers, and dealers in tobacco, &c. The 
authorised capital is £120,000 in shares of £1, all of which has been subscribed and 
called up. There are also debentures of £25 and £10 each for £20,000. The accounts are 
now made up annually to the end of January, and submitted in April. For the period to 
December 31, 1897, a dividend at the rate of 7 per cent. per annum was paid ; and for 
1898, 6. For the period (nearly thirteen months) to January 27, 1900, and the seven years 
to 1906-7, 6 per cent. per annum was paid. Carried forward, £6,174. On account of 
1907-8 24 per cent. was paid in September. Voting power, one vote for each share up 
to 10, and one vote for every10 beyond. Director’s qualification, 500 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Singleton, Birmingham. Telephone number, 
1144, Birmingham. Latest price, 20s. 9d. 


Singleton, Benda and Co., Limited.— Directors: C. W. Milne (Chairman), C. Benda 
(Joint Managing Director), J. F. Fitzpatrick (Joint Managing Director), and W. B. Taylor. 
Secretary: O. W. Williams. Office: 14, Ironmonger Lane, E.C.—The company was 
registered October 5, 1897, to take over the business of the firm of the same name, 
Japanese and Oriental merchants. The authorised capital is £140,000 in shares of £1, 
£50,000 being 6 per cent. cumulative preference, having a priority also as to capital, and 
£90,000 ordinary, and the entire capital has been subscribed and called up. There is also 
a mortgage of £5,500. The accounts are made up annually to December 31, and submitted 
in May or June. For the year 1898 the ordinary shares received 74 per cent. ; for 1899, 
54; for 1900 and 1901, 4; for 1902, 5; for 1903 and 1904 only the preference dividend was 
paid; for 1905, 25 per cent. was paid on the ordinary shares; and for 1906, 3. Reserve 
fund, £10,000; carried forward, £2,354. The preference dividend is paid half-yearly. 
Voting power, one vote for every ordinary or preference share. Director’s qualification, 
250 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Wyatilliam, London. Telephone number, 1994 London Wall. 


Sir Elkanah Armitage and Sons, Limited.—Directors: A. K. Armitage (Chairman and 
Managing Director), J. Lings (Vice-Chairman), G. H. Bell, W. H. Fawsitt (Secretary), G. H. 
Gaddum, L. Lee, and Sir J. Leigh. Office : 48, Mosley Street, Manchester.—The company 
was registered June 11, 1890, to take over the cotton spinning and manufacturing business 
of a private company of the same name. The authorised capital is £150,000 in shares 
of £10, all of which has been.issued and called up. The accounts are made up annually to 
the end of March, and submitted early in May. For the six years to 1900-1 10 per 
cent, per annum was paid; for 1901-2, 1902-3, and 1903-4, 8; for 1904-5, 4 (paid out of 
the reserve fund); for 1905-6, 8; and for 1906-7, 10. Reserve fund, £75,000; carried 
forward, £6,801. On account of 1907-8 3 per cent. was paid in November. Voting power, 
one vote for each share. Director’s qualification, 50 shares. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Elkanah, Manchester. Telephone number, 1150, Manchester. 
Latest price of shares, 14. 


Sir Hiram 8. Maxim Captive Flying Machine Company, Limited.—Directors: J. 
Woolf, Jun. (Chairman), A. Hardie, and J. Henderson. Secretary: W. J. Wheatley. 
Ojjice: 17, Green Street, W.C.—The company was registered March 19, 1904, to acquire 
certain patent rights. The authorised capital is £34,000 in shares of £1, all of which 
has been subscribed and paid up. The accounts are made up annually to December 31, 
and submitted in July. Keserve fund at December 31, 1906, £6,000, of which £4,000 was 
in shares of the Sir Hiram 8. Maxim Captive Flying Machine Company, Lancashire, Limited ; 
debit to profit and loss, £1,972. In March, 1907, the company was endeavouring to borrow 
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£3,500 at 74 per cent. interest. No report has been received this year, but this notice has 
been officially passed as correct. Voting power, one vote for every share. Director's 
qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Ajectival, London. Telephone number, 1533 Gerrard. 


Sir John Bennett, Limited.— Directors : H. W. Lofthouse (Chairman), P. C. Brachi, 
G. W. Parker, and G. Russell (Managing Director). Secretary: R. F. Coleman. Office: 
00, Cheapside, E.C.—The company was registered February 23, 1889, to take over the 
business of watch and clock makers, carried on by the late Sir John Bennett. Early in 
1894, with a view of writing down the capital, the company was reconstructed, re- 
registration taking place on April 27, 1894. The authorised capital is now £41,023 in shares 
of 10s., all of which has been subscribed and paid up. There is also a mortgage at 32 per 
cent. of £20,000. The accounts are made up annually to February 28, and submitted in 
April or May. For the period to February 28, 1895, 24 per cent. was paid; for 1895-6, 3; 
for 1896-7 and 1897-8, 34 each year ; for 1898-9, 1; for 1899-1900 and 1900-1, 14; for 1901-2, 
3; for 1902-3, 34; for 1903-4, 4; for 1904-5, 1905-6, 14; and for 1906-7, 4. General 
reserve fund, £2,909; carried forward, £301. Voting power, one vote for each share. 
Director’s qualification, 600 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Horologist, London. Telephone number, 5951 Bank. 


"i Sir John Jackson, Limited.—Directors: Sir J. Jackson, A. Jackson, G. H. Scott, J. J. 
Warbrick, and H. C. Wynne-Edwards. Office: 58, Victoria Street, 8.W.—The company 
‘was registered August 17, 1898, to take over the business of a contractor of Sir John 
Jackson. The authorised capital is £1,000,000 in shares of £100, half being preference and 
half ordinary. Of the preference capital £400,000 has been subscribed, and £310,375 paid 
up, 415 shares being fully paid, and 3,585 having £75 paid, and of the ordinary capital 
£400,000 has been subscribed, and £306,850 paid up, 274 shares being fully paid and 3,726 
having £75 paid. No further information is obtainable, but this notice has been officially 
FEV Es Director’s qualification, 5 shares of either class. Telegraphic address, Cofferdam, 

ondon. 


Sir Joseph Causton and Sons, Limited.—Directors : Right Hon. R. K. Causton, M.P. 
(Chairman), J. A. Causton (Managing Director), J. Causton, and M. H. L. Causton. 
Secretary: L. Evison. Office: 9, Eastcheap, E.C.—The company was registered May 11, 
1896, to take over the business of wholesale and export printers and stationers of the firm 
of the same name. The authorised capital is £385,000—£220,000 in 5 per cent. cumulative 
preference shares of £10, having also a priority as to capital, £160,000 in 5 per cent. 
preferred ordinary shares of £10, and £5,000 in deferred ordinary shares of £1. Of the 
preference £204,610, and all the preferred ordinary and deferred ordinary, had by 
August 13, 1907, been subscribed and called up, only the preference shares having been 
offered for public subscription. The accounts are made up annually to March 31. The 
preference dividend is paid to date; on the preferred ordinary 5 per cent. per annum 
was paid for 1896-7 and 1897-8, 24 for 1898-9 and 1899-1900, 5 for 1900-1, 34 for 1901-2, 
5 for 1902-3, 24 for 1903-4, and 5 for 1904-5 and 1905-6, and dividends were paid on the 
deferred ordinary for 1896-7, 1897-8, 1900-1, 1902-3, 1904-5, and 1905-6. No report has yet 
been received, and no information has been received for two years, the dividend for 1905-6 
having been taken from a newspaper paragraph. JDirector’s qualification, £5,000. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Joseph Causton, London. Telephone 
number, 2005 Avenue. The preference shares are quoted in the official list; latest 
price, 73. 

Sir Titus Salt, Bart., Sons and Co., Limited.—Directors: J. Roberts (Chairman) 
and B. F. Roberts. Secretary: C. H. Briggs. Office: Saltaire, Yorkshire.—The com- 
pany was registered July 23, 1881, to acquire the business of worsted spinners and manu- 
facturers of the firm of the same name. The authorised capital is £750,000, of which 
£445,000 has been allotted and paid up. All the shares are held by the directors and their 
families. There are also debentures for £123,250, with interest due in June and 
December. The accounts are made up annually to March 31. Debenture interest has 
been duly paid. No report has been received, but this information is official. Director’s 
qualification, £5,000 of C shares. Telegraphic address, Salts, Saltaire. Telephone 
number, 112 Shipley. 


Sir W. G. Armstrong, Whitworth and Co., Limited.—Directors: Sir A. Noble, 
Bart., K.C.B. (Chairman), W. D. Cruddas (Vice-Chairman), Maj.-Genl. Sir H. J. Alder- 
son, K.C.B., Lord Armstrong, H. H. 8. Carington, J. M. Falkner, H. N. Gladstone, 
Hon. E. F. Leveson-Gower, S. W. A. Noble, Lord Rendel, H. F. Swan, C.B., 
J. Vavasseur, O.B., P. G. B. -Westmacott, H. Whitehead, and Count Albini, 
the last being resident in Italy. Secretary: A. H. J. Cochrane. Office: Elswick 
Works, Newcastle-on-Tyne.—Sir W. G. Armstrong, Mitchell, and Co., Limited, was 
registered November 14, 1882, to take over the properties of Sir W. G. Armstrong 
and. Co., -mechanical engineers, &c., of Newcastle-on-Tyne, and Messrs. C. Mitchell 
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and Co., shipbuilders, of Low Walker, near Newcastle-on-Tyne, and to carry on 
those businesses, with the addition of that of manufacturers of steel. Towards the close of 
1895 it was decided to reconstruct the company, and to issue capital to a larger amount to 
correspond with the actual value of the capital employed in the company’s business, and 
the present company was registered January 31, 1896. As from January 1, 1897, the 
business of Sir Joseph Whitworth and Co., Limited, was absorbed, and the name was then 
changed as above. 

The authorised capital is now £4,210,000, £1,000,000 being in 4 per cent. cumulative 
preference shares of £5, ranking for priority as to capital and for a premium of 10 per cent. 
in the event of a return of capital or winding up, and £3,210,000 in ordinary shares-of £1, 
and the whole amount has been subscribed and paid up. There are also—£1,500,000 4 per 
cent. first mortgage debentures of £100 each, £750,000 having been issued at par in July, 
1900, and £750,000 in July, 1901, at 2 per cent. premium, with interest payable January 1 
and July 1, secured as a first charge on all the property and assets of the company, and 
redeemable at par July 1, 1910; and loans and deposits for £213,248. The accounts are now 
made up annually to December 31, and submitted in March. For the year ended June 30, 
1897, the dividend was 2s. 8d. per share ; for 1897-8, 3s. ; for 1898-9 and 1899-1900, 4s. ; for 
1900-1, 2s. 6d.; for 1901-2, 1902-3, 1903-4, 1904-5, and 1905-6, 3s. ; and for the six months to 
December 31, 1906, 2s. Reserve fund, £750,000; fire insurance fund, £140,000; carried 
forward, £102,944. On account of 1907 5 per cent. was paid in September. The preference 
dividend is paid half-yearly. Voting power, one vote for every ordinary share; the 
preference shares have no voting rights. Director’s qualification, 2,000 ordinary shares. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Elswick, Newcastle- 
upon-Tyne. The company is quoted in the official list. Latest prices—ordinary, 54s. 9d. ; 
preference, 43; debentures, 101. 


Sir William Arrol and Co., Limited.— Directors: Sir W. Arrol (Chairman), T. Arrol, 
A. 8. Biggart, J. Hunter (Secretary), and T. Mason. Office: 85, Preston Street, Bridgeton, 
Glasgow.—The company was registered January 2, 1893, to acquire the business of 
engineers and contractors established by Sir William Arrol. The authorised capital is 
£350,000 in shares of £10, £150,000 being 44 per cent. cumulative preference, having 
also a priority as to capital, and £200,000 ordinary, and all the preference and £175,000 
of the ordinary have been subscribed and paid up. The accounts are made up annually to 
December 31, and submitted in March. For the six years to 1906 10 per cent. per annum 
was paid on the ordinary shares. Reserve fund, £12,902; special reserve fund, £7,340; 
dividend equalisation fund, £6,000; carried forward, £8,060. Voting power, one vote 
for every share of either class. Director’s qualification, 100 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Tay, Glasgow. Telephone 
numbers, 3085 and 3086 (National), and Y 365 (Corporation), Glasgow. Latest price 
of preference, 93. 


Slaithwaite Spinning Company, Limited.—Directors: W. Crowther (Chairman), E. 
Crowther, J. E. Crowther, J. Sugden, A. Sykes, and T. Varley (Managing Director). 
Secretary: S. Haigh. Office: Slaithwaite.—The company was registered May 2, 1875, 
The authorised capital is £100,000 in shares of £5, all of which is subscribed, and £90,000, 
or £4 10s. per share, paid up, 10s. per share having been added to capital out of the profits 
of 1906-7. There are also loans for £50,881. The accounts are made up annually to 
September 30, and submitted in October, an interim dividend (last time of 5 per cent.) 
being paid. For the year toSeptember, 1897, the dividend was 73 per cent. ; for 1897-8 and 
1898-9, 10 each year; and for the eight years to 1906-7, 124, together with a bonus of 10s. 
per share in respect of the last-mentioned year, and this was capitalised. Carried forward, 
£5,405. Voting power, one vote for each share. Director’s qualification, 100 shares. 
Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Spinning Company, 
Slaithwaite. Telephone number, 7, Slaithwaite. 


Slaters, Limited.— Directors: J. W. Reacher (Chairman), J. G. Bean, (Joint Managing 
Director), W. Kirkland (Joint-Managing Director), and A. Slater. Secretary: F. Y. 
Northcote. Office: 18-20, High Street, Kensington, W.—The company was registered 
December 18, 1894, to take over and extend the business of meat purveyors, restaurant 
proprietors, &c., of Slater, Limited, registered in 1889. The authorised capital is 
£400,000 in shares of £1—£100,000 in 6 per cent. cumulative preference shares, ranking 
also for priority as to capital, and £300,000 ordinary. All the preference shares and 
£255,000 of the ordinary have been issued and called up. There is also £100,000 44 per 
cent, first mortgage debenture stock, issued in September, 1898, at par, with interest 
payable January 1 and July 1, and the principal redeemable at 5 per cent. premium 
at the option of the company at any time after September 30, 1930, on six months’ 
notice ; the stock is secured by a first charge on the freehold and leasehold properties. 

The accounts are made up annually to about the end of September, and submitted in 
November, an interim dividend (in 1907 of 5 per cent.) being paid in May. For 1894-5, 
1895-6, and 1896-7, 9 per cent. was paid each year; for 1897-8, 10; for 1898-9 and 1899-1900, 
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123 ; for 1900-1, 14 ; for 1901-2, 1902-3, 1903-4, and 1904-5, 16; and for 1905-6, and 1906-7, 124. 
Reserve fund, £88,750; carried forward, £7,545. In 1901 the ice business was sold to the 
United Carlo Gatti, Stevenson and Slaters, Limited, for £134,385 in cash, debenture stock, 
and preference and ordinary shares, and in Slaters accounts for 1906-7 investments stood at 
£95,927. The preference dividend is paid half-yearly. Voting power, one vote for each share 
of either class. Director’s qualification, 750 ordinary or 1,500 preference shares. Transfer 
form, common; fee, 2s. 6d. per deed; debenture stock is transferable in amounts of 
£1 and multiples. Telegraphic address, Alimental, London. Telephone number, 837 
Kensington, The company is quoted in the official list. Latest prices—ordinary, 11%; 
preference, 15; ; debenture stock, 1013. 


Smaliman’s, Limited.— Directors: J. Parks (Chairman), R. N. Carter, W. A. Nicholls, 
and S. Smallman (Manager). Office: 104, Deansgate, Manchester.—The company was 
- registered June 21, 1893, to acquire a business of restaurant proprietors. The authorised 
capital is £50,000 in shares of £1—£40,000 in ordinary shares, and £10,000 in deferred shares. 
The ordinary shares rank first for 10 per cent. cumulative dividends, and the deferred then 
take the same rate, surplus profits being appropriated as the directors think fit. All the 
deferred shares were issued to the vendor as fully paid, and of the ordinary capital £20,000 
has been subscribed and paid up. The accounts are made up annually to March 31, and 
submitted in May. For the period to March 31, 1894, and each of the ten years to 1903-4 
. the dividend was 10 per cent. on all the shares; for 1904-5 the ordinary got 74 per cent., 
and the deferred 5, interim dividends of 5 per cent. having been paid on both classes, with 
a balance distribution on the ordinary only ; for 1905-6, 10 per cent. was paid on the ordinary, 
but nothing on the deferred ; and out of the profits of 1906-7 125 per cent. (including the 
balance of 25 per cent. for 1904-5) was paid on the ordinary, and 5 per cent. on the deferred. 
Depreciation and reserve fund, £3,000; carried forward, £126. On account of 1907-8 5 per 
cent. was paid on the ordinary shares in October. Voting power, one vote for every share 
of either class up to 50, and one vote for every two shares beyond. Director’s qualification, 
300 ordinary shares. ‘Transfer form, common ; fee, 2s. 6d. per deed. 


Smethurst Furnace and Ore Treatment Syndicate, Limited.— Directors: HK. Bird, 
8. Bird, J. Procter, W. Smethurst, and E.W. Vincent. Secretary: W.T. Barrett. Office : 3, 
Great Winchester Street, E.C.—The company was registered August 10, 1900. The author- 
ised capital is £50,000 in shares of £1, of which £49,000 has been subscribed and called up. 
The accounts are made up annually to December 31, and submitted about August. The 
efforts of the directors are being directed to making the company’s patents known. No 
report has recently been received, but this notice has been revised officially. Voting power, 
one vote for every share. Director’s qualification, 1,000 shares, to be held for one month. 
Transfer form, common; fee, 2s, 6d. Telegraphic address, Interdome, London. Telephone 
number, 2620 Central. 


Smithfield and Argentine Meat Company, Limited.—Director's: A. Leaver (Chairman), 
H. F. Gunning, T. Lloyd, and P. J. Poels. Secretary: H. T. Miller. Office: 58, West 
Smithfield, E.C.—The company was registered January 17, 1903. The authorised 
capital is £200,000 in shares of £1, of which £177,007 has been subscribed and called up. 
There are also loans for £35,998. The accounts are made up annually to June 30, and sub- 
mitted in December. The necessary buildings have been erected for freezing works at 
Zarate, in the province of Buenos Ayres, and active operations were commenced in March, 
1905. For the period to June, 1905 (about three months), there was a credit balance of 
£3,712, which in 1905-6 was converted into a debit of £2,158. Voting power, one vote for 
every share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Ganadero, London. ‘Telephone number, 4584 Holborn. The shares 
are quoted in the official list ; latest price, 7%. 


Societa Italiana Automobile Darracq.—Office: Milan.—The capital is 2,500,000 lire in 
fully-paid shares of 25 lire, of which 500,000 lire were issued fully paid to the vendor. In 
July, 1907, the Stock Exchange Committee granted a special settling day to 100,000 shares. 
No further information is obtainable. 


Société de la Régie Cointeressée des Tabacs de l’Empire Ottoman.—Agents in 
England: Imperial Ottoman Bank, 26, Throgmorton Street, E.C.—The company was 
formed in 1883 to acquire from the Public Debt Council in Constantinople, for a period 
of 30 years, the revenue from tobacco, which had been assigned to the service of the 
general debt. The revenue was acquired for an annual payment equivalent to £675,000, 
but this has since been reduced to £630,000. In November, 1889, £2 per share was written 
off, and a liability of £10 per share was cancelled, the capital now being £1,600,000 in fully- 
paid shares to bearer of £8, The shares have their value in sterling expressed on them as 
well as the Turkish and French coinage. In addition to the ordinary shares, there are 
1,000 founders’ shares. The net profits are to be applied, firstly, in paying 8 per cent. 
interest on the ordinary shares, and of any surplus then remaining 5 per cent. goes to the 
founders, while of any balance 30 per cent. is to go to the government, 35 per cent, to the 
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administration of the Ottoman Public Debt, and 35 per cent. to the shareholders. The 
accounts are made up annually to February 28, and submitted in Constantinople in 
September. For 1896-7 74 per cent. was distributed; for 1897-8, 3}; for 1898-9, 5; for 
1899-1900 and 1900-1, 8; for 1901-2, 83; for 1902-3, 9; for 1903-4 and 1904-5, 94; for 
1905-6, 11; and for 1906-7, 12. Reserve funds, £564,351. Voting power, one vote for 
every 30 shares, with a maximum of 10 votes. Director’s qualification, 100 shares. 


Société Francaise de Pétrole, Limited.— Directors: J. 8. Bergheim (Chairman), H. J. 
Brown, A. Mitchell, O. Nettlefold, and G. W. Statham. Secretary: R. H. Young. 
Office : Dashwood House, E.C.—The company was registered February 4, 1907, to acquire 
the right to explore for oil and bitumen over an area of about 18,500 acres, situated on the 
northern shore of the Tano Lagoon in the Ivory Coast Colony, French West Africa. It is 
intended to carry out oil-drilling operations on the property, and a manager and staff have 
been sent out, together with two complete drilling rigs ; drilling commenced in November, 
1907. The authorised capital is £200,000 in shares of £1, of which £174,000 has been 
issued ; 124,993 shares have been allotted credited as fully paid, and 49,007 shares have 
been issued for cash, 49,000 having 10s. paid, and 7 shares being fully paid. The accounts 
are to be made up annually. Voting power, one vote for every share. Director’s 
qualification, 250 shares. ‘Transfer form, common; feé, 2s. 6d. Telegraphic address, 
Cubando, London. Telephone number, 2350 Central. Latest price (10s. paid), 4 dis. 


Société Francaise des Cycles Clément and Gladiator, Limited.— Directors: H. du Cros, 
M.P. (Chairman), F. G. Fenton (Joint Managing Director, Paris), Hon. D. Keppel, A. 
M‘Cormack, C. Sangster, and L. Vinot-Prefontaine (Joint Managing Director, Paris). 
Secretary: A. Ruppert. Office: 14, Regent Street, S.W.—The company was registered 
March 4, 1901, in reconstruction of the Clement, Gladiator, and Humber (France), Limited, 
registered October 8, 1896, to amalgamate certain French cycle businesses. The authorised 
capital is £300,000 in shares of £1, £100,000 being 6 per cent. cumulative preference, rank- 
ing also for priority as to capital, and £200,000 ordinary, all of which has been allotted 
as fully paid. The accounts are now made up annually to August 31, and submitted 
in March. For the year to September 30, 1902, only the preference dividend was paid ; 
and for 1902-3 the ordinary got 25 per cent. There has since been no dividend on either 
class of shares; a credit balance of £84,097 brought forward was increased in 1904-5 to 
£87,284, and in 1905-6 reduced to £86,352, and this was carried over in view of the heavy 
expenditure necessitated by the reorganisation of the works at Pre St. Gervais and Tulle. 
Voting power, one vote for every share, ordinary or preference. Director’s qualification, 
100 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Squiggle, London. Telephone number, 5483 Gerrard. Latest prices—ordinary, 4s, 3d. ; pre- 
ference, 6s. 

Sociéte Francaise des Pheumatiques Dunlop, Limited.—Directors : H. du Cros, M.P. 
(Chairman), Earl of Albemarle, A. Ciément (Paris), A. du Cros (Managing Director), S. 
Greer, and C. W. Hely. Secretary: F. G. Fenton. Office: 14, Regent Street, S.W.—The 
company was registered October 24, 1990, in reconstruction of the Dunlop Pneumatic Tyre 
Company (France), Limited, registered August 7, 1896, to take over the business of a French 
company. The authorised capital is £160,000 in shares of £1, £110,000 being ordinary and 
£50,000 6 per cent. cumulative preference, the latter ranking equally with the ordinary as 
regards capital, and £49,900 preference, and £89,907 ‘ordinary have been subscribed 
and paid up, including 40,000 ordinary issued early in 1906 at 1s. per share premium. The 
accounts are made up annually to July 31, and submitted in November. In respect 
of the period to September 30, 1901, 10 per cent. per annum was paid to April 19, 1901, and 
15 per cent. per annum to September 30, 1901; and then to July 31, 1905, and the year 
1905-6, 10. Carried forward, £26,721. Voting power, one vote for each share of either class. 
Director’s qualification, 250 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Sequacity, London. Latest prices—ordinary, 22s. 6d.; preference, 17s. 9d. 

The unissued shares are being offered for subscription at a premium of 2s. per share. 


Solderless Tin Company, Limited.— Directors: A. W. Maconochie (Chairman), A. 
Hughes, A. G. Salamon, and Lord Westbury. Secretary: E. Collard. Office: 165, Queen 
Victoria Street, E.C.— The company was registered March 28, 1901, as Maconochie’s Solder- 
less Tinning Syndicate, Limited, and in 1906 the name was changed as above. The 
authorised capital is £50,000 in shares of £1, all of which has been subscribed and called 
up. The accounts are made up annually to May 31, and submitted in December. Atten- 
tion is being largely given up to demonstrating the industrial utility of the patents of the 
company, and the American patents have been sold to a local company, in which the 
syndicate owns 18,045 fully-paid $100 shares. Debit to income and expenditure account at 
May 31, 1904, £6,845. No later accounts have been received, but this notice was last year 
officially revised. Voting power, one vote for every share. Director’s qualification, 250 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Sacirino, London. 
Telephone numbers, 197 Bank and 1529 Central. 
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Soudan Davelopment and Exploration Company, Limited.— Managing Directors : Ochs 
Brothers. Managers: New Egyptian Company, Limited. Secretary: T. Day. Office: 34, 
Clement’s Lane, E.C.—The company was registered March 20, 1900, to carry on an explora- 
tion and trading business, and has acquired a concession for a service of steamers and barges 
to trade on the Blue and White Niles. The authorised capital is £100,000, £97,500 being 
in ordinary shares of £1, and £2,500 in deferred shares of 6d. The deferred shares have the 
right to half the surplus profits in each year, after providing for a dividend of 6 per cent. on 
the ordinary shares. Of the ordinary capital £67,500 has been subscribed, and £26,875 paid 
up, 2,500 shares being fully paid, and the remainder having 7s. 6d. per share called up; and 
all the deferred shares have been allotted and paid up. There are also—5 per cent. naviga- 
tion bonds for £32,500, part of a total of £50,000 authorised, with interest payable June 30 
and December 31; and a loan of £27,271. The accounts are made up annually to October 
31, and those for 1905-6 were submitted in October, 1907. No dividend has yet been paid. 
' Debit to income and expenditure account to October 31, 1906, £14,361, including £10,607 
brought down. Voting power, one vote for every ordinary share. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Obro, London. ‘Telephone number, 966 Avenue. 


South African Export Company, Limited.—Dzirectors: J. J. Stein (Chairman), B. 
Sammel (Managing Director), 8. H. Cotton, and W. K. Eddis. Secretary: W. T. 
Edwards. Office: 12, Mark Lane, E.C.—The company was registered September 14, 1904, 
- to acquire the business of a company of the same name. The authorised capital is £24,000 
in shares of £1, all of which has been allotted and paid up. The accounts are made up 
annually to March 31, and submitted in June or July. For the year 1995-6 dividends 
amounting to 223 per cent. were paid ; and for 1906-7, 20. Reserve fund, £5,000; carried 
forward, £427. Voting power, one vote for every share. Director’s qualification, 100 
shares, to be acquired within two months of appointment. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Sketchbook, London. ‘Telephone number, 13631 Central. 
Latest price, 32s. 6d. 


South American Railway Construction Company, Limited.—Directors: Hon. R. 
Parker (Chairman), H. E. Brittain, E. Caillard, R. Haselden, A. W. Krauss, and E. W. 
Stanyforth. Secretary: J. A. Roney. Office: 17, Gracechurch Street, E.C.—The company 
was registered January 19, 1907. The authorised capital is £101,000, £100,000 being in A 
shares of £1 and £1,000 in B shares of 1s. The A shares are entitled to three-fourths of the 
profits in each year, and the B shares to the remaining one-fourth ; while in a winding up, 
after the repayment of the capital on both classes of shares, pari passu, three-fourths of the 
surplus assets are to go to the A shares and one-fourth to the B. The entire capital has 
been subscribed and one-eighth (or 2s. 6d. per A share and 13d. per B share) called up. 
Voting power, one vote for every share of either class. Director’s qualification being a 
shareholder. Transfer form, common; fee, 2s. 6d. Telegraphic address, Sarways, London. 
Telephone number, 1969 London Wall. 


South Blackpool Jetty Company, Limited.—Directors: J. Sharman (Chairman), R. 
Bickerstaffe, G. Duckworth, J. Richardson, and R. H. Rowland. Secretary: C. Chantler. 
Ojfice : Blackpool.—The subscribed capital is £56,500 in shares of £10, all of which has been 
paid up. There are also debentures at 44 per cent. for £12,000. The accounts are made 
up annually to October 20, and submitted in November. For each of the seven years 
to 1900-1, 8 per cent. was paid; for the five years to 1905-6, 7 ; and for 1906-7, 6. Reserve 
and maintenance fund, £9,000 ; credit to suspense account, £1,500; carried forward, £185. 
Voting power, one vote for each share up to 10, one for every additional 5 up to 100, and one 
for every 10 beyond. Director’s qualitication, 30 shares. Transfer form, common ; fee, 
2s. 6d. per deed. Telegraphic address, Chantler, Blackpool. Telephone number, 154, 
Blackpool. 


South Eastern Development Syndicate, Limited.— Directors: Lord M. T. de la P. 
Beresford, G. J. Cross, and E. E. Sawyer. Secretary: R. L. Spicer. Office: 3-4, Great 
Winchester Street, E.C.—The company was registered February 26, 1907, and has acquired 
a lease of land forming part of the Battle Abbey estate, Sussex, with the right to bore for 
shale oil, natural gas coal, or other minerals. ‘The authorised capital is £10,033 in shares 
of £1, £10,000 being in A shares and £33 in B. Each B share ranks first for 1 per cent. 
of available profits, the A shares taking the balance, and in the event of a winding up each 
B share would be entitled, after repayment of the whole of the capital, to 1 per cent. of 
surplus assets. Of the A capital £6,000, and all the B shares have been subscribed and 
called up. The accounts are to be made up annually. Boring operations commenced 
in November, 1907. Voting power, one vote for each sbare of either class, but on 
a question of reducing the capital, or of altering the clause in the articles relating to votes of 
members, holders of b shares are to have increased voting rights. Director's qualification, 
50 A shares or one B share. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Navalis, London, Telephone number, 1277 London Wall. 
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South End Spinning Company, Limited.—Directors: W. H. Brown (Chairman), © 
C. T. Brown (Managing Director), J. Greenhalgh, W. Lumb, C. E. Whitehurst, and 
W.H. Woods. Secretary: W. R. Boon. Office: South End Mills, Mossley.—The company 
was registered May 31, 1902. The authorised capital is £80,000 in shares of £1, £20,000 
being in 7 per cent. cumulative preference, £40,000 in ordinary, and £20,000 in deferred, 
all of which has been subscribed, and £65,000 paid up, the ordinary and deferred shares 
being fully paid, and the preference having 5s. paid. In the event of a winding up the 
preference shares would be entitled to have the amount paid up returned in full, after 
which the balance of assets would be divided pro rata between the ordinary and deferred 
shares. In August, 1903, an issue of £40,000 44 per cent. first mortgage debenture stock 
was made at par; interest is payable April 1 and October 1, and the stock is repayable 
at par January 1, 1916, or at the option of the company at any time previously at 105 per 
cent. on six months’ notice, redemption to take place also at 105 per cent. in the event of 
voluntary liquidation for reconstruction or amalgamation. A sinking fund was provided 
for the debenture stock. The company owns 250,000 spindles. Debenture interest is paid 
to date. No reports are issued, but this notice has been officially revised. Voting power, 
one vote for every share of any class. Director’s qualification, 3,000 shares of any class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, South, Mossley. Telephone 
number, 4111, Manchester. 


South Metropolitan Electric Tramways and Lighting Company, Limited.—Dvrectors : 
C. G. Tegetmeier (Chairman), J. Devonshire, E. Garcke, G. Offor, and R. P. Simpson. 
Secretary: EK. Hopwood. Office: Donington House, Norfolk Street, Strand, W.C.—The 
County of Surrey Electrical Power Distribution Company, Limited, was registered on April 
19, 1899, and in August, 1904, the name was changed as above. In March, 1904, an 
agreement was entered into with the British Electric Traction Company, Limited, for the 
acquisition of that company’s interests in the authorised tramways and light railways in 
Croydon and district. The company also supplies the electric light in the parishes of 
Sutton, Carshalton, Wallington, and Cheam. The authorised capital is £400,000 in shares 
of £1 each, half ordinary and half 6 per cent. cumulative preference, without priority as to 
capital, and £169,570 of preference and £176,300 ordinary have been subscribed and called up, 
150,000 of the preference shares having been issued in June, 1906. In 1906 the shares, 
then of £10, were subdivided into shares of £1. There is also 4 per cent. debenture stock for 
£150,000 (part of £200,000 authorised), issued in June, 1906, at the price of 90 per cent., 
with interest payable January 1 and July 1, and the principal redeemable at par on 
January 1, 1940, the stock being secured by a trust deed. The accounts are made 
up annually to December 31, and submitted in June. The preference dividend has been 
paid to date, but there has been no distribution on the ordinary. Credit to revenue at 
December 31, 1906, £339, as against £603 brought into the accounts. Voting power, one 
vote for each share of either class. Director’s qualification, 100 shares of either class. 
Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferable in multiples of £1. 
Telegraphic address, c/o Tramway, London. Telephone numbers, 6821 and 6822 Gerrard. 
The preference shares and debenture stock are quoted in the official list. Latest prices— 
preference, 1; debenture stock, 82. 


South of England Dairies, Limited. — Directors: W. D. Green (Chairman), J. 
Horton-Stephens (Deputy Chairman), T. Cowley, J. M. King, W. F. Knight (Managing 
Director), J. H. Marks, and E. F. Slade. Secretary: E. C. Baldwin. Office: 8, North 
Street, Brighton.—The company .as registered June 28, 1897, to acquire certain businesses. 
The authorised capital is £150,000 in shares of £1, half being preference and half ordinary, 
and £55,618 ordinary and £59,000 preference have been subscribed and called up. The pre- 
ference shares have a priority as to capital, rank first for 6 per cent. cumulative dividends, 
and share equally with the ordinary in surplus profits after payment of 10 per cent. per 
annum on the latter. The accounts are made up annually to the end of June, and sub- 
mitted in August, an interim dividend (in 1907 of 24 per cent.) being paid in February. For 
each of the two years to June 30, 1899, the ordinary shares received 74 per cent. ; for 1899-1900, 
5; for 1900-1 only the preference dividend was paid; for 1901-2 the ordinary received 24 
per cent.; for 1902-3, 5; for 1903-4 and 1904-5, 6; and for 1905-6 and 1906-7, 7. Reserve 
fund, £5,000; carried forward, £2,345. The preference dividend is paid half-yearly. 
Voting power, one vote for every share of either class. Director’s qualification, 500 shares 
of either class. Transfer form, common; fee, 2s. 6d. Telephone number, 1796, Brighton. 
The preference shares are quoted in the official list ; latest price, 1. 


South Staffordshire Blue Brick Company, Limited.—Directors: FE. Turle (Chair- 
man) and A. L. North (Managing Director and Secretary). Office: Cakemore Works, 
Blackheath, near Birmingham.—The company was registered October 28, 1887, to 
take over the properties of the Cakemore Blue Brick Company, Limited, registered 
January 22, 1883, and the freehold of the estate has since been acquired. In 1896-7 
the company was reconstructed, the share capital being largely written down. The 
authorised capital is £12,000 in shares of £1, of which £6,400 has been subscribed and 
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called up, There are also—first mortgage 4 per cent. debentures for £18,250 (outstanding 
balance of £25,000) ; 5 per cent. redeemable debentures for £2,000, being a second charge ; 
‘+ per cent. third charge debentures for £12,550, redeemable at the option of the company 
at any time on six months’ notice; and loans for £1,920. The accounts are made up 
annually to December 31, and submitted in February. For 1897 and 1898, 10 per cent. was 
paid each year on the reduced capital ; and for 1899, 1900, and 1901, 124. For the five years 
to 1906 there was no dividend, and after meeting debenture interest a credit balance of £1,683 
brought down was reduced to £799. Reserve fund, £1,700. Voting power, one vote for 
each share. Director’s qualification, must be a shareholder. Transfer form, common ; 
fee, 2s. 6d. per deed. ‘Telegraphic address, Cakemore, Blackheath, Staffs. Telephone 
number, 21, Oldbury, Birmingham. 


South Wales Electrical Power Distribution Company.—Directors: W. G. Dalziel 
. (Chairman), W. F. Brown, T. O. Callender, W. Cope, T. Griffiths, G. T. Hutchinson, J. W. 
Hutchinson, and W. L. Madgen. General Manager: W. A. Chamen. Secretary: G. P. 
Tutcher. Office: Royal Chambers, Queen Street, Cardiff.—The company was incorporated 
by Act of Parliament in 1900. The authorised capital is £1,750,000 in shares of £10, of 
which £610,120 has been subscribed and called up, and the remainder can be issued either 
as ordinary or preference. The company has borrowing powers up to £250,000, and there 
has been issued £200,000 5 per cent. irredeemable debenture stock, with interest payable 
January 1 and July 1, but fora period of three years from January 1, 1906, interest is to 
be paid in deferred warrants, such warrants to bear 5 per cent. interest, and both principal 
and interest to be payable out of the first available profits after January 1, 1909, subject to 
payment of current interest on the irredeemable debenture stock. Temporary loans for 
£7,139 have also been obtained. By act of 1906 the company was further authorised to 
raise £500,009 by the issue of prior lien debenture stock, bearing interest and not exceeding 
5 per cent. and redeemable at the option of the company on terms to be determined at 
time of issue; a small amount of this stock has been privately placed. 

The accounts are made up annually to December 31, and usually submitted in March. 
No dividend has yet been paid. The company commenced to supply electricity in 
September, 1902, from one station, and during 1904 and 1905 from three other stations. 
In 1905 the sales of current brought in £11,343, and there was a net deficiency for the 
year, after meeting debenture interest, of £28,886; and in 1906 the sales of current 
amounted to £19,681, aud there was a loss for the year, after allowing for interest on both 
prior lien and irredeemable debenture stocks, of £32,092, increasing the deficiency to £60,978. 
Cost of obtaining the acts of parliament, preliminary expenses and administration, and 
working expenses during construction and interest paid to December 31, 1904, figured in the 
balance sheet for 1906 as assets for £169,350. Voting power, one vote for every share up to 
10, one vote for 5 shares beyond up to 100, and one vote for every 10 shares beyond. 
Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Unit, Cardiff. Telephone numbers, 1251 (National) and 573 (P.O.), Cardiff. 


Southall Brothers and Barclay, Limited.—Directors: T. Barclay (Chairman and 
Managing Director), T. Barclay, Jun., A. W. Southall, G. Southall, and W. F. Southall 
(Secretary). Office: Lower Priory, Birmingham.—The company was registered June 21, 
1898, to take over the businesses of manufacturing and wholesale and retail chemists and 
druggists of Messrs. Southall Brothers and Barclay, and Messrs. T. and W. and W. Southall. 
The authorised capital is £260,000 in shares of £1, half being 5 per cent. cumulative pre- 
ference and half ordinary. The preference shares have also a priority as to capital, and are 
entitled on any final distribution of capital to share ratably with the ordinary capital in 
any surplus up to £15s. per share in all. Of the preference £110,000 and £72,000 of ordinary 
have been subscribed and called up. The accounts are made up annually to December 31, 
and submitted in March. For the period to December 31, 1898, and for the seven years to 
1905, 10 per cent. per annum was paid; and for 1906,11. Reserve fund, £11,173; carried 
forward, £3,657. The preference dividend is paid half-yearly. Voting power, one vote 
for every share; preference shareholders only vote on certain questions. Director’s 
qualification, 1,000 shares, ordinary or preference. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Southall, Birmingham. Telephone numbers, 206 and 3268, Birming- 
ham. Latest price of preference, 22s. 6d. 


Southern Counties Dairies Company, Limited. — Directors: F. Parsons (Chair- 
man), G. W. Ashdown, J. Cole, and G. R. Powell. Secretary: H. R. Westall. 
Office: 10, Walbrook, E.C.—The company was registered July 13, 1888, with a 
view of acquiring certain established businesses. The authorised capital is £100,000 
in shares of £1—£20,000 in ordinary and £80,000 preference. The preference shares 
rank first for 6 per cent. non-cumulative dividends, and after the ordinary shall have 
received a like rate, one-half of the surplus is to go to the preference and one-half to the 
ordinary. All the ordinary capital has been subscribed, and £10,000, or 10s. per share, 
called up; of the preference shares £22,705 has been subscribed and called up. There are 
also—5 (formerly 6) per cent. debentures for £9,500, repayable January 1, 1910; a second 
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debenture bond for £2,000; and mortgages for £3,600. The accounts are made up annually 
to December 31, and submitted in February. For each of the four years to 1895, 6 per 
cent. was paid on both classes of shares. For 1896 the preference received 8 per cent. 
and the ordinary 10 per cent.; for the nine years to 1905, 6 per cent. per annum was 
paid on both classes of shares; and for 1906, only 5 per cent. was paid on the prefereace. 
Carried forward, £47, as against £89 brought down. On account of 1907 3 per cent. has 
been paid on the preference shares. Voting power, one vote for each ordinary or preference 
share. Director’s qualification, 250 shares of either class. Transfer form, common ; fee, 
2s. 6d. per deed. Telephone number, 324 Bank. 


Southport Baths Company, Limited.— Directors: E. Holden (Chairman), I. H. Holden, 
and P. F. Wood. Manager: J. Leadbeater. Secretaries: Davies and Crane. Office: The 
Baths, Southport.—The company was registered in 1869. The capital is £35,000 in fully- 
paid shares of £5. There are also mortgages for £11,200, 4 per cent. debentures for 
£2,500, repayable August 1, 1910, and debentures for £2,300, repayable August 1, 1917. 
The accounts are now made up annually to July 31, and submitted about October. For 
1896-7 2 per cent. was paid; for 1897-8 and 1898-9, nil; for 1899-1900, 1900-1, 1901-2, 
and 1902-3, 1 per cent. each year; and for the four years to 1906-7, nil. Carried 
forward, £198, after writing £77 off extraordinary expenditure account, including 
£124 brought down. Voting power, one vote for every share registered two months 
previous to a meeting, with a maximum of 100 votes. Director’s qualification, 40 
shares, held for two months. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Baths Co., Southport. 


Southport Opera House and Winter Gardens (1905), Limited.—Directors: J. M. 
Dewhurst (Chairman), C. E. Austin, T. Hough, W. T. Jones, H. H. W. Kay, Sir G. A. 
Pilkington, Kt., and A. F. Stephenson. Secretary: R. Singleton. Office: 9, Lord Street, 
Southport.—The company was registered June 8, 1905, in reconstruction of a company of 
almost similar title. The authorised capital is £80,000 in shares of £1, £66,550 being 
ordinary, £7,000 A deferred ordinary, £4,200 B deferred ordinary, and £2,250 C deferred 
ordinary, each class of shares being entitled to cumulative dividends of 4 per cent. per 
annum, and to priority of capital in the order given, surplus profits being divisible equally 
amongst all classes. Of the ordinary £65,007, all the A and B deferred ordinary shares, and 
£2,087 of the C deferred ordinary shares have been subscribed and called up. There is 
also a mortgage for £10,000. The accounts are made up to March 31, and September 
30, and submitted in May and November. For the half-year to September, 19.6, 
2 per cent. was paid on the ordinary shares. No information has been received this year. 
Voting power, one vote for every share of any class. Director’s qualification, 500 shares 
of any class. Transfer form, common ; fee, 2s. 6d. Telephone number, 130, Southport. 


Southport Pier Company, Limited.— Directors: R. 8, Smith (Chairman), G. Duckworth, 
S. J. Fane. J. R. Haworth, and A. Skinner. Secretary: J. G. Ripley. Offices: Exchange 
Buildings, Southport.—The company was registered April 26, 1859, and re-registered August, 
1893. ‘The capital is £50,000 in stock. There are also—4 per cent. debentures for £23,800, 
with interest payable April 1 and October 1, and the principal redeemable at the option 
of the company, on six months’ notice, on April 1, 1910, or on any subsequent interest 
date ; and loans for £5,434, secured as to £4,434 by the deposit of debentures for £6,200. 
The accounts are made up annually to September 30, and submitted in November. For 
the year 1898 9 the dividend was 4 per cent. ; for 1899-1900, 2; for 1900-1, 1901-2, 1902-3, 
and 1903-4, nil; for 1904-5 and 1905-6, 2 per cent. was paid each year; and for 1906-7, 
nil, Carried forward, £633, after transferring £1,583 in reduction of extraordinary expend- 
iture account, reducing that item to £1,000. Voting power, one vote for every £5 of stock 
up to £1,000, and one additional vote for every £10 beyond the first £1,000, but no 
member can have more than 300 votes. Director’s qualification, £400 in ordinary stock. 
Transfer form, common ; fee, 2s. 6d.; no fraction of £5 of stock can be transferred, the 
minimum holding allowed being £5. Latest price of stock, 33. 


Spalding and Hodge, Limited.—Directors: J. H. Spalding (Chairman), W. Spalding 
(Vice-Chairman), H. Bayley, and 8. T. Spalding. Secretary: RK. G. Cooper. Office : Drury 
House, Russell Street, Drury Lane, W.C.—The company was registered April 12, 1892, to 
acquire the wholesale stationery business of the firm ot the same name. The authorised 
capital is £120,000—£59,000 in ordinary shares of £10, £60,000 in 5 per cent. cumulative 
preference shares of £100, with a priority as to capital, and £1,000 in management shares 
of £1; and £49,620 ordinary, £58,400 preference, and all the management shares have 
been issued, and all but 251 ordinary are fully called up. There are also 5 per cent. first 
mortgage debentures for £15,000. ‘lhe accounts are made up annually to December 81. 
The ordinary shares receive 6 per cent. perannum. ‘The preference and ordinary dividends 
are paid January 1 and July 1. ‘‘ Usually a dividend is paid to holders of management 
shares, or an amount passed to reserve.” No report has yet been received, but this inform- 
ation is official, Voting power, one vote for every preference or ten ordinary shares. 
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Director’s qualification, 100 ordinary shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Spalding, London. Telephone number, 1328 Gerrard. 


Spare Motor Wheel of America, Limited.— Directors: R. L. Wood (Chairman), L. E. 
Broyles (Managing Director), T. D. Grimke-Drayton, H. G. Norton, and E. A. Trapnell. 
Secretary (pro tem.): L. N. Vizard. Zemporary Office: 2, Clarence Parade, Cheltenham. 
—The company was registered October 14, 1907, to acquire the American patents relating 
to the Stepney Spare Motor Wheel, &c., as well as freehold land and factory, plant, 
machinery, &c., of a local company at St. Anne, ['linois. The authorised capital is £35,000 
in shares of £1; of which £62,000 has been subscribed and called up. The vendors received 
£42,000 in cash. The accounts are to be made up annually to August 31. Voting power,. 
one vote for every share. Director’s qualification, none specified. ‘Transfer form, common ; 

fee, 2s. 6d. Telegraphic address, Wheels, Cheltenham. Telephone number, 157 National. 


Spear Brothers and Clark, Limited.—Directors: G. E. Spear (Chairman), H. 
Denning, E. A. Spear, and F. W. Spear. Secretary: W. H. Culliford. Office: 36, 
Victoria Street, Bristol.—The company was registered April 27, 1898, to take over 
certain businesses of bacon curers and provision merchants. The authorised capital is 
£160,000 in shares of £5, £60,000 being 5 per cent. cumulative preference, having a 
priority also as to capital, and £100,000 ordinary, and all the preference and £60,000 
ordinary have been subscribed and called up. There is also 45 per cent. debenture 
stock for £50,000, with interest payable April 1 and October 1, and the stock or any 
part thereof may be redeemed by the company at 105 per cent. (now), at any time, 
on six months’ notice, while it is secured by a first charge on the freehold and leasehold 
properties. 4 

The accounts are made up annually to March 31, and submitted in May. For the 
period to March 31, 1899, 6 per cent. per annum was paid on the ordinary shares; for 
the year 1899-1900, 10; for 1900-1, 6; for 1901-2 and 1902-3, 10; for 1903-4 only the 
preference dividend was paid, with the assistance of £5,000 from the reserve furid ; and for 
1904-5, 1905-6, and 1906-7 the ordinary received 10 per cent. each year. Reserve fund, 
£40,000 ; carried forward, £10,995. Voting power, one vote for every ordinary share. 
Director’s qualification, 200 ordinary shares. Transfer form, common; fee, 2s. 6d; 
debenture stock is transferable in sums of £25 and multiples. Telegraphic addresses, 
Spear, Bristol; Clark, Bristol; or Denning, Bristol, and Spear, Bath. Telephone 
numbers, 258, 1063, 158 and 897, Bristol. 


Spencer and Co., Limited.— Directors: W. I. Keir (Chairman), T. R. Murray (Joint 
Managing Director), W. L. Philip (Joint Managing Director), and A. G. Smith. Secretary: 
¥. H. Knee. Office: Beanacre Koad, Melksham.—The company was registered August 23, 
1894, to acquire a business of engineers. The authorised capital is £70,000, £20,000 being 
in 6 per cent. non-cumulative preference shares of £100, and £50,000 in ordinary shares of 
£10, and all the preference capital has been subscribed and called up, and of the ordinary 
£44,930 has been subscribed, and £37,836 called up, 906 shares being fully paid, and 3,597 
having £8 paid. There are also 45 per cent. first mortgage debentures of £100 for £40,000, 
with interest payable April 1 and October 1, and guaranteed both as to principal and interest 
by the Law Guarantee and Trust Society, Limited. ‘‘ The debentures may at the discretion 
of the trustees be redeemed out of the sums annually placed to the credit of a sinking fund, 
or such annual sums may be met by additions to the fixed assets of the company to the 
extent of 60 per cent. of the value of such additions” ; they are to be redeemed by annual 
drawings. The accounts are made up annually to September 30, and submitted in 
December. For the twelve years to 1905-6 the ordinary dividend was 10 per cent. per 
annum. Reserve fund, £15,208. Voting power, one vote for each share, ordinary or pre- 
ference. Director’s qualification, £200 in debentures or shares of either class. Transfer 
form, cominon ; fee, 2s. 6d. Telegraphic address, Spencer, Melksham. ‘Telephone number, 
9, Melksham. 

It has been decided to increase the nominal capital to £100,000. 


Spencer, Santo and Co., Limited.—Directors: H. W. R. Crowle, F. Durrant, 
(Managing Director), .C. H. Fleetwood (Secretary), and J. R. N. Waters. Office: 
92-24, Kensington High Street, W.—The company was registered January 17, 1898, to acauire 
certain freehold and copyhold estates, and to carry on the building business of Messrs. 
Spencer, Santo and Co. The authorised capital is £300,000 in shares of £1, £100,000 being 
5% per cent. cumulative preference shares, having a priority also as to capital, and £200,000 
ordinary, and £54,546 preference, and £160,000 ordinary have been subscribed and called up. 
There are also—44$ per cent. mortgage debenture stock for £40,000 (part of £50,000 
authorised) with interest payable January 1 and July 1, and the principal redeemable 
January 1, 1921, at par, or at the option of the company, on six months’ notice, at 
105 per cent.; and loan and deposits for about £127,000. The accounts are made up 
annually to December 31, and submitted in May or June, an interim dividend (in 1906 of 3 per 
cent.) being paid in December. For the period to December 31, 1898, 74 per cent. was paid ; 
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74 per cent. was also distributed each year for 1899 and 1900, 84 per cent. for 1901, 10 for 
1902, 1903, 1904, and 1905, and 6 for 1906. Reserve fund, £15,006 ; carried forward, £1,256. 
The preference dividend is paid half-yearly. Voting power, one vote for every share, 
ordinary or preference. Director’s qualification, 250 shares of either class. Transfer 
form, common; fee, 2s. 6d. Debenture stock is transferable in multiples of £1, 
the smallest holding allowed being £20. Telegraphic address, Bressummer, London. 
Telephone number, 150 Kensington. The ordinary shares are quoted in the official 
list ; latest price, °;. 

Spencer, Turner and Boldero, Limited. — Directors: J. H. Hortin (Chairman) ; 
H. J. Turner and F. 8, Turner (Managing Directors); and H. Andrews, J. Boldero, J. A. 
Pryke, and F. Redmond. Secretary: A. J. Carter. Office: 18, Duke Street, Lisson Grove, 
N.W.—The company was registered May 2, 1894, to take over the business of textile and 
general warehousemen, drapers, &c., of the firm of the same name. The authorised capital 
is £450,000 in shares of £5—£150,000 in 5 per cent. cumulative preference, ranking also for 
a priority as to capital, and the balance ordinary, all of which has been issued and called 
up. There are also loans and deposits for about £40,431. The accounts are made up 
annually to January 15, and submitted in February.’ For the seven years to 1902-3 8 per 
cent. per annum was paid on the ordinary, with a bonus in addition of 1 per cent. for 
1899-1900 ; for 1903-4, 6; for 1904-5 and 1905-6, 5 ; and for 1906-7, 6. Reserve and lease- 
hold depreciation fund, &c., £70,000; carried forward, £17,499. On account of 1907-8 
24 per cent. was paid in August. The preference dividend is paid half-yearly. Voting 
power, one vote for each share, ordinary or preference. Director’s qualification, 500 shares, 
ordinary or preference. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Boldero, London. Telephone numbers, 34, 76 and 77 Paddington. The company is 
quoted in the official list. Latest prices—ordinary, 5; preference, 5. 


“Sphere ” and “ Tatler,” Limited.— Directors: W. H. Spottiswoode (Chairman), H. G. 
Brittain, G. E. B. Eyre, G. King (Managing Director), C. K. Shorter, and C. A. Spottiswoode. 
Secretary: W. Maycock. Office: 6, Middle New Street, Fetter Lane, E.C.—The com- 
pany was registered September 29, 1903, to acquire the copyrights of the journals named 
in the title. The authorised capital is £200,000 in shares of £1, of which £97,507 has been 
issued as ordinary, and £59,702 as 54 per cent. non-cumulative preference, having a priority 
as to capital, and all the shares are fully paid. The accounts are made up annually to 
December 31. No report has yet been received, but this information is official. Voting 
power, one vote for every share of either class. Director’s qualification, 1,000 shares of 
either class. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Sphere, London. 
Telephone number, 2200 Holborn. 


Spicer Brothers, Limited.—Ordinary Directors: Edward Spicer (Chairman), Augustin 
Spicer (Managing Director), Henry Spicer, E. S. Spicer, H. G. Spicer, and G. P. Spicer. 
Annual Director: A. Clarke. Secretary: J. T. Steele. Office: 19, New Bridge Street, 
E.C.—The company was registered November 15, 1889, to take over the business of the firm 
of the same name, paper-makers, wholesale stationers, and paper merchants. The authorised 
capital is £500,000 in shares of £10, £150,000 being ordinary and £350,000 5 per cent. 
cumulative preference, ranking also for a priority in capital, and power was taken te 
issue £150,000 of debenture stock. All the ordinary and preference, and £130,000 of the 
debenture stock, have been issued and paid up. The debenture stock carries 44 per cent. 
interest, payable January 1, April 1, July 1, and October 1, and the principal is redeemable 
at par after January 1, 1910, by six months’ notice on either side. 

The accounts are made up annually to March 31, and submitted in June. For 1898-9 10 
per cent. was paid on the ordinary shares; for 1899-1900, 9; for 1900-1, 124; for 1901-2, 8; 
for each of the four years to 1905-6, 5; and for 1906-7, 9 Special reserve fund, £8,370 (in 
debenture stock of the company at par); general reserve fund, £18,415; carried forward, 
£12,473. On account of 1907-8 24 per cent. was paid in December, 1907. The prefer- 
ence dividend is paid in June and December. Voting power, one vote for every 10 ordinary 
or 25 preference shares. Ordinary director’s qualification, 100 ordinary or preference 
shares ; the annual director is appointed from the company’s staff by the ordinary directors, 
and needs no qualification. Transfer form, common; fee, 2s. 6d. Smallest holding of 
debenture stock allowed, £50. Telegraphic address, Nykoping, London. Telephone number 
5872 Central. The preference shares are quoted in the official list ; latest price, 9. 


Spiers and Pond, Limited.— Directors: P. Crémieu-Javal (Chairman), J. M. Freshwater, 
H. G. Sneath and H. P. Stephenson (the last three being Managing Directors), and W. B. 
Hopkins and J. White. Secretary: E. F. Bugler. Office: 35, New Bridge Street, E.C.—The 
company was registered March 29, 1882, to take over the business of the firm of the same 
name as refreshment contractors, &c. In 1892 Bailey’s Hotel and the South Kensington 
Hotel were acquired. The borrowing powers are limited to the amount of the issued 
capital, and the authorised amounts given below for the debentures and debenture stocks 
may be increased by the issue of similar securities to provide for the purchase of additional 
properties. The capital is as follows ;— 
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£600,000 Ordinary shares of £10, fully paid. For reconstruction proposals see below. 


£600,000 Five per cent. fully-paid cumulative preference shares of £10, with a 
priority as to capital. For reconstruction proposals see below. 


£220,000 Five per cent. first mortgage debentures of £100 each, forming part of a 
total authorised of £250,000. Of this amount £200,000 was issued in 
November, 1886, and £20,000 in October, 1887, all at 106 per cent. The 
debentures are registered, with interest payable January 1 and July 1, 
and the principal repayable at par on December 31, 1936, or (now) at any 
time earlier, at 110 per cent., on six months’ notice. A sinking 
fund is to be provided. The debentures are secured by a first charge on 
the freehold and leasehold properties then owned by the company, and 
by a floating charge on the general undertaking. 

£200,000 Five per cent. A mortgage debenture stock, being the total authorised. 
Interest is payable January 1 and July 1, and the stock is re- 
deemable, at the option of the company (now), at any time 
on not less than six months’ notice, at 105 per cent. The issue is 
secured by a first charge on the Victoria Hotel, Manchester, and 
certain other properties, and, subject to the above debentures, is a 
charge on the whole undertaking of the company. 

£190,000 Five per. cent. ‘‘ Bailey’s Hotels ” or B series first mortgage debenture 
stock, forming part of a total authorised of £200,000. Of the amount 
given, £170,000 was issued in June, 1892, at 106 per cent., for the 
purpose of carrying through the acquisition of additional properties, 
and £20,000 in January, 1894, at 1115. Interest is payable January 1 
and July 1, and the stock is redeemable at the option of the 
company (now) at any time, on not less than six months’ 
notice, at 105 per cent. The stock is secured by a first charge on 
Bailey’s Hotel and the South Kensington Hotel, with certain other 
properties, and is also secured by a floating charge on the whole of the 
undertaking, ranking as a floating charge pari passu with the A 
debenture stock, but subject to the specific charge of the A stock on 
certain properties, and to the first mortgage debentures. 


£96,000 Four per cent. freehold first mortgage debenture stock, C series, forming 
part of a total authorised of £100,000. Of the amount given, £85,000 
was issued in January, 1894, through the London and County Banking 
Company, Limited, at par, and the balance was sold in 1898 at 103 per 
cent. It is secured by a first charge on various freehold properties, 
and is also a floating charge on the whole of the undertaking of the 
company, ranking in this respect pari passu with the A and B debenture 
stocks, but subject to these debenture stocks and the debentures 
on specific securities. Interest is payable January 1 and July 1, and 
the stock is redeemable at the option of the company (now) at any 
time, on not less than six months’ notice, at par. 


£300,000 Four per cent. first mortgage debenture stock, series D, being the total 
authorised. Of this amount £2,281 was issued in February, 1899, at 
_ par, in part payment for various properties, and £297,719 in March, 
1902. The stock has interest payable January 1 and July 1, and the 
principal is secured as a first charge on certain properties, while it is 
also a floating charge on the whole undertaking, ranking in this 
respect pari passu with the A, B, and C debenture stocks, and subject 
to those stocks and the first mortgage debentures on specific securities, 
The principal is redeemable at 105 per cent., at the option of the com- 
pany (now) at any time, on six months’ notice. 


£40,000 Mortgage on property at Blackpool. 


The accounts are made up annually to March 31, and submitted on the second Monday 
in July. For 1895-6 the dividend was 11} per cent.; for 1896-7 and 1897-8, 10; for 
1898-9, 1899-1900, and 1900-1, 8 ; for 1901-2, 7 ; for 1902-3, 5; for 1903-4, 23 ; for 1904-5 the 
preference dividend was paid, but nothing on the ordinary; in respect of 1905-6 the 
preference shares received 14 per cent. ; and for 1906-7 there was no dividend on either 
class of shares. Interest charges have been met to date. Reserve, £29,380; carried 
forward, £25,247, including £2,791, brought into the accounts. Voting power, one 
vote for every share of either class, but preference shares only vote on questions affect- 
ing their rights. Directo1’s qualification, 100 shares of either class, or £1,000 of stock, 
Transfer form, common; fee, 2s. 6d. per deed for shares and first mortgage debentures, 
and Is. per deed for A, B, C, and D stocks; the debenture stocks are transferable in 
multiples of 10s, Telegraphic address, Spierpon, London, Telephone number, 2300 
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Holborn. The company is quoted in the official list. Latest prices—ordinary shares, #; 
preference, 3% ; first mortgage debentures, 944; A stock, 704; B, 704; C, 674. 

In order to provide for losses it has been decided to reconstruct and considerably reduce 
the capital. Under the scheme arrears of preference dividend to March, 1907, amounting to 
£52,500, are to be cancelled ; in exchange for each existing ordinary share of £10 there are 
to be issued two fully-paid ordinary shares of £1; and in exchange for each existing 5 per 
cent. preference share of £10, there are to be issued six fully-paid 6 per cent. cumulative 
preference shares of £1, with a priority as to capital, and four fully-paid ordinary shares of 
£1. The capital will then stand at £720,009 fully paid, in equal amounts of ordinary and 
preference shares. At the same time the voting power is to be changed to one vote for each 
share of either class. 


Spies Petroleum Company, Limited.—Directors: J. A. Bryce, M.P. (Chairman), G. 
Grinnell-Milne, W. Ritter von Ofenheim, C. J. Palmer, and W. Gleboff. London Manager : 
E. Hirsch. Secretary: H. G. Trew. Office: 9, St. Helen’s Place, E.C.—The company was 
registered May 11, 1900, and has acquired petroleum-producing lands situated at Grosny, 
Caucasus, Russia, comprising in all about 378 acres ; 81 acres are held under lease for 24 years 
from January 1, 1900, and the remainder for various terms. In 1903 the capital was written 
down by one-half, and the authorised capital is £387,500 in shares of 10s., of which £355,000 
has been subscribed and paid up. Included in this statement are 60,000 shares, issued late 
in 1906 at par, the subssribers for which have the option to call for the remaining 65,000 
shares at par at any time up to January 13, 1908. The sum of £31,116 was on July 10, 
1907, due in respect of fresh properties purchased, payable by instalments over a 
period extending to March, 1909. The accounts are now made up annually to January 13, 
and usually submitted in May. For 1904-5, after writing off £24,456 cost of drilling 
and deepening during the year, there was a net profit of £16,680, and after deducting a 
debit balance of £12,582 brought forward, and setting aside £2,000 as a reserve against fire 
and employers’ liability assurance, £2,097 was carried forward; for 1905-6 a dividend of 
7 per cent. was paid; and for 1906-7, nil, the profits for that year having been seriously 
curtailed through a strike of workmen. Carried forward, £17,081, including £6,347 brought 
into the accounts. Voting power, one vote for every share. Director’s qualification, 
shares to the nominal value of £500. ‘Transfer form, common; fee, 2s. 6d. Bearer 
warrants for 1, 5, and 25 shares each are issued on payment of a fee of 3d. per warrant 
and the stamp duty of 30s. per cent., and bearer warrants may be exchanged for registered 
certificates on payment of 2s. 6d. per 100 shares or part of 100. Telegraphic address, 
Protozoic, London. Telephone number, 3479 London Wall. The shares are quoted in 
the official list ; latest price, ;. 

Spillers and Bakers, Limited.—Directors: W. E. Nicholls (Chairman), W. 8. Allen 
and J. H. Mullins (Managing Directors), J. Allen, A. Baker, E. A. V. Baker, H. W. Beloe, 
W. Garnett, C. Thompson, and H. W. Thompson. Secretary: W. A. Boughton. Office: 
Cardiff.—The company was registered February 28, 1887, as Spiller and Co., Cardiff, 
Limited, to take over the business of Messrs. Spiller and Co., as millers and corn and 
flour merchants, and as from January 1, 1890, took over the kindred business of Messrs. 
William Baker and Sons, of Bristol, the name being then changed as above. The 
authorised capital is now £1,000,000 in shares of £10, half being 6 per cent. cumulative 
preference, without priority as to capital, and half ordinary. All the ordinary shares have 
been issued, and £450,000, or £9 per share, paid up, and all of the preference shares have 
been issued and paid up. There are also loans for £130,536. The accounts are made up 
annually to February 28, and submitted in May. For 1894-5 the ordinary shares got 5 per 
cent. ; for 1895-6 and 1896-7, 10 each year ; for 1897-8, 15; for 1898-9 and 1899-1900, 5 each 
year; and for the seven years to 1906-7, 10. Reserve fund, £110,000; insurance fund, 
£115,000; new offices reserve fund, £10,000; carried forward, £101,486. On account of 
1907-8 25 per cent. was paid on the ordinary shares in November. Voting power, one vote 
for each ordinary or preference share. Director’s qualification, £1,500 in shares, ordinary 
or preference. ‘Transfer form, common or special; fee, 2s. 6d. Telegraphic address, 
Spillers, Cardiff. Telephone numbers, 66 (Post Office) and 24 (National), Cardiff. Both 
classes of shares are quoted in the official list. Latest prices—ordinary, 15; preference, 123. 


Spillers Nephews, Limited.— Directors: W. EH. Nicholls (Chairman), R. A. Foster, 
W. A. Lamarque, E. Nicholls, G. H. Tregaskis (Managing Director), and F. G. Treharne. 
Secretury: A. Hannay. Office: Moorland Road, Cardiff.—The company was registered May 
21, 1900, in reconstruction of Spillers Nephews Biscuit Company, Limited, registered May 
2, 1894. The authorised capital is £75,000 in shares of £1, £20,000 being preference, 
£50,000 in ordinary A shares, £5,000 in ordinary B. The preference shares rank first for 
6 per cent. non-cumulative dividends, and have no priority as regards capital, and the B do 
not rank for dividend until dividends amounting in the aggregate to 20 per cent. have been 
paid on the A shares. All the A and B shares have been subscribed, and £40,000 paid up, 

he A shares having 15s. per share paid and the B shares 10s. per share paid, and £13,950 of 
preference has been subscribed and paid up. There are also 5 per cent. debentures of £50 
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each for £18,000, part of £25,000 authorised, with interest payable January 31 and 
July 31, and the principal repayable August 1, 1914, at par, or at any time earlier, at the 
option of the company, on six months’ notice, at 105 per cent. The accounts are made 
up annually to December 31, and submitted in March. There has so far been no dividend, 
but debenture interest has been paid, and in respect of the year 1906, after meeting interest 
charges, there was a profit of £1,890, which has been placed against suspense account, 
reducing it to £1,284. Voting power, one vote for every share of either class. Director’s 
qualification, £500. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Nephews, 
Cardiff. Telephone number, 793 (National), Cardiff. 


Spratt’s Patent (America), Limited.— Directors : S. Wingrove (Chairman), R. Baelz, and 
J. Batchelor. General Manager: R. C. Rathborne. Secretary: J. J. Mason. Office: 24-5, 
Fenchurch Street, E.C.—The company was registered March 21, 1885, and in May, 1886, 
acquired additional rights, and at the same time made a public issue of shares. The company 
has acquired from Spratt’s Patent, Limited, its patent rights for the United States and 
- Canada, and the exclusive business of its selling trade throughout North and South 
America. In 1900 the capital (then in £5 shares) was reduced by £2 per share. The 
authorised capital is £60,000 in shares of £1, of which £54,000 has been issued and 
paid up, including 6,330 shares issued in 1906, at a premium of 2s. 6d. per share. There 
are also 5 per cent. first debentures to the amount of £19,150, and 5 per cent. second 
debentures for £10,000. The accounts are made up annually to May 31, and submitted 
in July, an interim dividend (in 1907 of 6d. per share) being paid in February. For 1900-1 
a dividend of 6d. per share was paid; for 1901-2, 1s.; for 1902-3, 1s. 3d.; for 1903-4 
and 1904-d, 1s. 6d. each year; and for 1905-6 and 1906-7, 1s. 7d. Reserve fund, £12,000 ; 
carried forward, £1,210. Voting power, one vote for each share. Director’s qualifica- 
tion, 100 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Spratt’s, London. Telephone number, 2843 Avenue. The shares are quoted in the official 
list ; latest price, 1,'5. 

Spratt’s Patent, Limited.— Directors: R. Baelz (Chairman), J. Batchelor, H. P. Jillard, 
A. Vaughan, and 8. Wingrove (Managing Director). Secretary: W. M. Dry. Office: 
24-5, Fenchurch Street, E.C.—The company was registered December 9, 1885, to acquire 
the business and patent rights of the firm known as ‘‘Spratt’s Patent,” manufacturers 
of food for dogs, game, poultry, &c. The authorised capital is £300,000 in shares of £5— 
£250,000 ordinary and £50,000 44 per cent. cumulative preference, the latter having a 
priority also as to capital; of the ordinary capital £225,000, and all the preference have 
been subscribed and paid up, including £75,000 of ordinary, issued as a bonus in 1905, to 
the ordinary shareholders. ‘There are also 4 per cent. debentures of £10, £50 and £100 each 
for £83,000, with interest payable January 1 and July 1, and the principal repayable at par 
July 1, 1914, or earlier, at the company’s option on six months’ notice, at 5 per cent. 
premium. The accounts are made up annually to December 31, and submitted in March. 
For each of the five years to 1898 the dividend was 124 per cent. ; for 1899, 14; for 1900, 
1901, and 1902, 21; for 1903 and 1904, 16; and for 1905 and 1906, 11 (the amount of 
the capital was increased in April, 1905, by the declaration of a bonus of 50 per cent. 
in shares provided out of the special reserve). General reserve, £96,401 ; special reserve (to 
provide for extension of works and business), £55,000 ; carried forward, £7,001. On account 
of 1907 4 per cent. was paid in August. The preference dividend is payable on January 
land July 1. Voting power, one vote for each share of either class. Director’s qualifica- 
tion, 100 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Spratt’s, London. Telephone number, 2843 Avenue. The company is 
quoted in the official list. . Latest prices—ordinary, 93; preference, 5; debentures, 99. 


Springfield Pastoral and Estates Company, Limited.—The properties have been sold. 


Stafford Northcote and Co., Limited.—Directors: W. MacWhirter (Chairman), 
A. E. G. Knight, H. Northcote, W. M. Tait, and J. C. Thompson (Secretary). Office: 28-30, 
St. Paul’s Churchyard, E.C.—The company was registered March 7, 1899, to take over 
the business of wholesale lace and fancy warehousemen of the firm of the same name. 
The authorised capital is £150,000, £80,000 being in 5 per cent. cumulative preference shares 
of £5, having a priority also as to capital, and £70,000 in ordinary shares of £1, and the 
entire capital has been subscribed and called up. The accounts are made up annually to 
December 19, and submitted in January or February. For the period to December 31, 
1899, 15 per cent. per annum was paid on the ordinary shares ; for 1900, 10 ; for 1901, 15 ; and 
for the five years to 1906, 20. Special reserve, £10,000; carried forward, £1,119. The 
preference dividend is paid half-yearly. Voting power, one vote for every share of either 
class. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. _Tele- 
graphic address, Stafford Northcote, London. Telephone numbers, 5970 and 8433 Bank. 
The preference shares are quoted in the official list ; latest price, 54. 


Stagg and Mantle, Limited.—Dircctors: J. Orpin (Chairman), E. J. Chandler, J. 
Ellwood, and W. Gent. Secretary protem.: H. L. Bateman. Office: 58, Coleman Street, 
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E.C. The company was registered July 2, 1907, to acquire the business of silk mercers, linen 
drapers, &c., of a firm of the same name. The authorised capital is £100,000 in shares of 
£1, half being 54 per cent. cumulative preference, having also a priority as to capital, and 
half ordinary, and the whole amount has been subscribed and called up, one third of each 
class having been issued fully paid to the vendor. Voting power, one vote for every share, 
ordinary or preference. Director’s qualification, 250 shares of either class. Transfer form, 
common ; fee, 2s. 6d. 


Standard Brick Company, Limited.—Directors: J. W. Frazer (Chairman), J. Frazer, 
F. G. Scott. Manager and Secretary: N. F. Arveschoug. Office: 17, Westgate Road, 
Newcastle-on-Tyne,—The company was registered May 9, 1900. The authorised capital 
is £75,000 in shares of £1, half being 6 per cent. cumulative preference, ranking also for 
priority as to capital, and half ordinary, and £27,271 of preference and £26,766 of ordinary 
have been subscribed, and £53,977 paid up; of the preference shares 26,671 are fully 
paid, and 600 have 19s. paid, and of the ordinary shares 26,166 are fully paid, and 600 
have 19s. paid. There is also a mortgage loan for £19,740. The accounts formerly made 
up to June 30 are in future to be made up annually to September 30, and submitted in 
December. For 1900-1 the ordinary shares got 8 per cent. ; for 1901-2, 6; for 1902-3 only 
the preference dividend was paid; for 1903-4, only the preference for the half-year ended 
October 31, 1903, was paid, and a debit of £1,848 was carried forward ; in 1904-5 the debit 
was increased, after providing for mortgage interest, to £2,881; and in 1905-6 reduced to 
£2,470. Voting power, one vote for every share of either class. Director’s qualification, 
500 shares, ordinary or preference. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Loam, Newcastle. Telephone number, 580 (National), Newcastle-on-Tyne. 


Standard Construction Corporation, Limited.— Directors: Hon. R. C. Parsons (Chair- 
man), G. Ainsworth, A. H. Pollen, Com. F. H. Pollen, and W. Rhodes. Secretary: J. Hall, 
Jun. Office: Fitzalan House, Arundel Street, Strand, W.C.—The company was registered 
February 25, 1902, principally for the purpose of carrying out a contract, which was com- 
pleted in 1906, with the Dunderland Iron Ore Company, Limited, for the construction of a 
railway, mill, and concentrating and briquetting plant at Dunderland. The corporation 
now acts as a contractor for the supply of crushing machinery, X&c., manufactured under 
Mr. T. A. Edison’s patents, and as a general engineer and contractor. The authorised 
capital is £150,000 in shares of £1, of which £117,107 has been subscribed, and £23,421, 
or 4s. per share, called up. There is also a mortgage at 4 per cent. for £14,000.. The 
accounts are-now made up annually to September 30, and usually submitted in November. 
In September, 1904, an interim dividend of 1s. per share was paid ; in September, 1905, an 
interim dividend of 1s. 6d. ; in March, 1906, an interim dividend of 2s. ; and in November, 
1906, a dividend of 1s. Carried forward at September 30, 1906, after providing for the 
above dividends, £5,271. Voting power, one vote for every share. Director’s qualification, 
250 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Stancolli, London. 
Telephone number, 5214 Gerrard. 


“Standard ” Newspapers, Limited.—Directors: C. A. Pearson (Chairman and Manag- 
ing Director), E. H. Johnstone, J. B. P. Karslake, and R. D. Norton. Secretary : G. W. 
MacAvoy. Officc: 104, Shoe Lane, E.C.—The company was registered November 29, 
1904, to acquire the Standard newspapers (morning and evening editions) and the St. James’s 
Gazette. Theauthorised capital is £350,000 in shares of £10, £175,000 being in 53 per cent. 
cumulative preference, having a priority also as to capital, £100,000 in ordinary shares, and 
£75,000 in deferred shares. After providing for the dividend on the preference shares the 
ordinary shares rank for 10 per cent. per annum, surplus profits going to the deferred. The 
entire capital has been subscribed and called up, and there is £175,000 of 43 per cent. first 
mortgage debenture stock, issued at par, and secured by a first mortgage on the freehold and 
leasehold properties, while interest is payable January 1 and July 1, and the stock is to be 
repaid at par in 1954, the company, however, having the option of redemption after five years 
at 110 per cent., on six months’ notice, and in the event of voluntary liquidation the stock is 
to be repaid at 110. The accounts are made up annually to December 31, and submitted 
in April. The preference dividend has been paid to date, but there has been no distribution 
on the ordinary shares. Carried forward at December 31, 1906, £5,685. Voting power, one 
vote for every share, but preference shareholders are only entitled to vote when the dividend 
on their shares isin arrear. Director’s qualification, 100 shares of anyclass. ‘Transfer ferm, 
common ; fee, 2s. 6d. Telegraphic address, Standard, London. Telephone numbers, 153 
and 154 Central. The preference shares and debenture stock are quoted in the official list. 
Latest prices—preference, 6; debenture stock, 91. 


Stanley Brothers, Limited.— Directors : R. Stanley (Chairman), W. Westwood (Manag- 
ing Director), J. Barnsley, 8. Broadbent, J. F. Johnson, and H. 8. Murray. Secretary: 
H. E. Greatorex. Office: Nuneaton Brick and Tile Works, Nuneaton.—The company was 
registered December 10, 1895, to acquire brick, tile, pipe, &c., works. In 1905 each share of 
£10 was subdivided into ten shares of £1, and the authorised capital is £300,000 in shares 
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of £1, half in ordinary shares and half in 6 per cent. cumulative preference, the latter 
having also a priority as to capital, and £137,500 of ordinary and £130,180 of preference 
have been subscribed and called up. There is also 5 per cent. debenture stock for £75,000 
(part of £100,000 authorised), issued in March, 1907, at par ; the stock is secured by a first 
mortgage of the freehold and leasehold properties, has interest payable March 31 and 
September 30, and the principal is redeemable at par April 1, 1922, or at the company’s 
option, at 105 per cent., on or after J anuary 1, 1912, on six months’ notice, the stock being 
also redeemable at 105 per cent. in the event of voluntary liquidation for reconstruction or 
amalgamation. The accounts are made up annually to December 31, and submitted in 
February or March. For 1896 the ordinary shares received 8 per cent. ; for 1897, 1898, and 
1899, 10 each year; for 1900, 20; for 1901, 1902, and 1903, 12}; for 1904 and 1905, 6; 
and for 1906, 5. Reserve fund, £26,528; carried forward, £7,287. No interim dividend 
has been paid on the ordinary shares on account of 1907. Voting power, one vote for every 
share, either ordinary or preference. Director’s qualification, 500 shares of either class. 
Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable in sums of £10 and 
multiples. Telegraphic address, Stanley’s, Nuneaton. Telephone number, 101, Nuneaton, 
Latest prices—ordinary, 16s. ; preference, 16s. 


Star Bleaching Company, Limited.—Directors: J. Leigh, Mrs. E. F. Lloyd, N. 
Lloyd, R. W. Lloyd, and R. Moulding. Secretary: W. H. Kirkman. Office ; 22, Cooper 
Street, Manchester.—The company was registered May 19, 1905, to acquire the business of a 
private company of thesame name. ‘The authorised capital is £120,000 in shares of £10, and 
£113,670 has been subscribed and called up, and there are also 6 per cent. debentures for 
£19,000. No further information is obtainable, but this notice has been officially revised. 


Voting power, one vote for every share. Director’s qualification, 10 shares. Transfer 
form, common ; fee, 2s. 6d. 


_ Star Cycle Company, Limited.— Directors: L. Johnson (Chairman), E. Lisle (Managing 
Director), J. Rollings, and J. F. Steward. Secretary: W. W. King. Office: Stewart 
Street, Wolverhampton.—The company was registered December 16, 1896, to take over 
the business of the Star Cycle Company (Sharratt and Lisle), Limited, which was registered 
January 3, 1895, to acquire the business of Messrs. Sharratt and Lisle. The authorised 
capital is £120,000 in shares of £1, £50,000 being 7 per cent. cumulative preference, ranking 
also for priority as to capital, and £70,000 ordinary, and the entire capital has been 
subscribed and called up. The accounts are made up annually to September 30, and 
submitted in December. For 1896-7 the dividend on the ordinary shares was 174 per 
cent. ; for 1897-8, 5; and for the four years to 1901-2 only the preference dividend was 
declared, although that for 1901-2 is still unpaid to the extent of 34 per cent., a distribution 
of 33 per cent. having been made in July, 1906. There has since been no dividend on either 
class of shares. Reserve fund, £15,000; carried forward at September 30, 1906, £4,661, 
including £4,058 brought down and after transferring £5,000 to reserve. Voting power, one 
vote for every share up to 10, one for every additional 5 shares up to 100, and one for every 
10 shares beyond the first 100. Director’s qualification, 500 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Lisle, Wolverhampton. Tele- 


Poehaehumbers, 79 and 234, Wolverhampton. Latest prices—ordinary, 6s. 3d. ; preference, 
s. dd. 


Star Paper Mill Company, Limited.—Directors: J. Addison (Chairman), J. Charnock, 
W. B. Knapman, and T. Settle. Secretary and Manager: J. E. Jepson. Office: Fenis- 
cowles, near Blackburn.—The company was registered March 23, 1875. The subscribed 
capital is £65,160 in ordinary; shares of £5, and £20,000 in 10 per cent. preference shares of 
£5, the ordinary shares being fully paid, and the preference shares having £3 paid. The sum 
of £3,318 has been received in advance of calls, and there are also—43 per cent. debenture 
stock for £40,000; and loans for £31,067. The accounts are made up to April 30 and 
October 31, and submitted in May and November. For the half-year to October, 1896, the 
ordinary shares got 10 per cent. per annum; to April, 1897, 74; for the four half-years 
to April, 1899, 10; to October, 1899, 8; to April, 1900, 10 ; to October, 1900, 10 and a bonus 
of 2; and for the fourteen half-years to October, 1907, 10. Reserve and contingent fund, 
£10,000; carried forward, £10,428. Voting power, one vote for each share of either class up 
to 10, and one for every additional 10 shares up to a maximum of 50. Director’s qualifi- 
cation, 25 ordinary shares. Transfer form, common; fee, 2s. 6d. ; debenture stock is trans- 
ferable in sums of £10 and multiples. Telegraphic address, Star, Blackburn. Telephone 
number, 300, Blackburn. Latest prices—ordinary, 72; preference, 53 ; debenture stock, 99, 


Star Theatre of Varieties, Limited.— Directors: E. Armour, A. §. Findlater, W. 
Findlater, and L. Walshe. Secretary: G. H. Marsh. Office: 16, College Green, Dublin.— 
The company was registered June 8, 1893. The authorised capital is £30,000 in shares of 
£1, £10,000 being 6 per cent. cumulative preference (having a priority also as to capital), 
£15,000 ordinary, and £5,000 deferred, and the whole amount has been subscribed and called 
up, the deferred shares having been issued fully paid. There are also mortgages, &c., for 
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£25,000. Voting power, one vote for every 10 shares of eitherclass. Director’s qualification, 
300 shares of any class. Transfer form, common ; fee, 2s. 6d. Latest price of ordinary, 4s. 3d. 


Starey’s Carriage Works and Horse Repository Company, Limited.—Directors : 
C. H. Hill (Chairman), T. Lambert, and C. W. Wright. Secretary: J. Foster. Office: 
20, Parliament Street. Nottingham.—The company was registered March 3, 1898, to take 
over the business of Mr. T. R. Starey. The authorised capital is £30,000 in shares of 
£1, and £12,235 has been subscribed and called up. There have been offered 44 per cent. 
first mortgage debentures of £100 each, redeemable July 1, 1908, or earlier, at the option 
of the company, on six months’ notice. No further information is obtainable, but this 
notice was last year officially passed as correct. Voting power, one vote for each share, 
Director’s qualification, £200. Transfer form, common ; fee, 2s. 6d. Telephone number, 
944, Nottingham. 


Stead and Simpson, Limited.— Directors: H. S. Gee (Chairman), Sir E. Wood (Deputy- 
Chairman), J. L. Ward (Managing Director), W. Beckworth, G. C. G. Gee, H. P. Gee, and 
J. W. Ward. Secretary: W. Walters. Office: 12, Belgrave Gate, Leicester.—The company 
was registered July 31, 1889, to acquire the business of tanners, curriers, boot and shoe manu- 
facturers, carried on under the various styles of Stead, Simpson and Nephews, Stead and Simp- 
son, and the Leicester Rubber Company. As from January 1, 1907, the then existing 5,000 
non-cumulative preference shares of £10 were made cumulative ; each then existing £10 
share (preference and ordinary) was subdivided into denominations of £1; and 50,000 6 per 
cent. cumulative preference shares (1907) of £1 each were created (ranking after the pre- 
existing preference shares). The authorised capital is now £300,000 in shares of £1, 
£100,000 being ordinary, £150,000 6 per cent. first cumulative preference, and £50,000 6 
per cent. cumulative preference (1907), and all the ordinary has been subscribed, and 
£90,000, or 18s. per share, paid up, and all the first preference has been subscribed and 
paid up, but none of the 1907 preference has yet been issued. There are also—44 per 
cent. perpetual debentures of £10 each for £100,000 (the total authorised), secured by 
mortgage, with interest payable January 1 and July 1; £30,000 44 per cent. debenture 
stock (part of £50,000 authorised), with interest payable January 1 eek July 1; and loans 
and deposits for £36,834. 

The accounts are made up annually to December 31, and submitted about February. For 
each of the seven years to 1906 the ordinary shares got 5 per cent. Reserve fund, £36,000 ; 
carried forward, £2,802. The preference dividend is paid half-yearly. Voting power, one 
vote for each ordinary or 5 preference shares. Director’s qualification, £1,000 ordinary 
shares. Transfer form, common; fee, 2s.6d. Telegraphic address, Stead, Leicester. Latest 
prices—first preference, 22s. 6d. ; debentures, 10. 


Steam Herring Fleet, Limited.— Directors : J. Brown (Chairman), B. 8S. Bradbeer, 
A. J. Brander, D. L. Crombie, and W. F. G. Dawson. Secretaries: Brander and Cruick- 
shank, Office: 13, Bridge Street, Aberdeen.—The company was registered September 28, 
1899. In 1904 the capital was reduced by one-half, and the authorised capital is now 
£50,000 in shares of 10s., of which £25,000 has been subscribed, and £12,500, or 5s. 
per share, called up. There is also a loan of £3,000. The accounts are made up annually 
to December 31, and submitted in February. For 1904, 5 per cent. was paid on tie reduced 
capital ; for 1905, 10; and for 1906, 20. Carried forward, £729. Voting power, one vote 
per share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 
Telephone number, 379, Aberdeen. 


Steel Brothers and Co., Limited.—Office; 6, Fenchurch Avenue, E.C.—The company 
was registered November 1, 1890, to take over the businesses of Messrs. Steel Brothers 
and Co., of London, and Messrs. W. Strang Steel and Co., in Burmah, East India merchants. 
The authorised capital is £800,000 in shares of £100, of which £440,000 has been subscribed 
—£280,000 in preference shares, which are fully paid, and £160,000 in ordinary shares, 
which have £80 per share paid up. No further information is obtainable, but this is 
official. Telegraphic address, Steel, London. Telephone number, 1705 Avenue. 


Stephen Smith and Co., Limited.—Directors: F. F. MacCabe (Chairman), H. J. Hall 
(Managing Director), W. J. Shannon, and 8. F. Smith. Secretary: E. King. Office: 
33-4, Broad Street Avenue, E.C.—The company was registered June 4, 1897, to take 
over the business of pharmaceutical wine merchants carried on by the firm of the same 
name. The authorised capital is £125,000 in shares of £1, £75,000 being preference and 
£50,000 ordinary. The preference shares have a priority as to capital, rank first for 6 per 
cent. cumulative dividends, and take one-half the surplus profits in each year after payment 
of 10 per cent. per annum on the ordinary. All the ordinary were taken fully paid by the 
vendors, and of the preference £62,209 has been subscribed and called up. The accounts are 
made up annually to March 31, and submitted in June or July, an interim dividend (in 1906 
of 24 per cent.) being paid in December. For each of the four years to March 31, 1901, 24 per 
cent. was paid on the ordinary shares; for 1901-2 and 1902-3, 4; for 1903-4, 1904-5, 
and 1905-6, 5; and for 1906-7, 8. Reserve fund, £4,500; carried forward, £3,153. The 
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preference dividend is paid half-yearly. Voting power, one vote for each share of either 
class. Director’s qualification, 500 shares of either class. Transfer form, common; fee, 
2s. 6d. per deed. ‘Telegraphic address, Truxillo, London. Telephone number, 6631 Central. 


Stepney Spare Motor Wheel, Limited.— Directors: W. B. Jessop (Chairman), Maj. J. 
A. Cole, T. M. Davies (Managing Director), W. Davies, and R. L. Wood. Secretary; R. 
Cooke. Registered Office: Stepney Works, Llanelly.—The company was registered 
November 23, 1906, to acquire certain patent rights for Great Britain and other countries, 
together with the business of Messrs. Davies Brothers, of Llanelly. The authorised capital 
is £120,000 in shares of £1, of which £87,550 has been subscribed and called up. The 
accounts are made up annually to August 31, and submitted in October. For the period 
to August 31, 1907, 20 per cent. per annum was paid. Reserve fund, £5,000; carried 
forward, £2,401. Voting power, one vote for each share. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Wheels, Llanelly. Telephone number, 1X, Llanelly. Latest 
price, 22s. 

Sterax Company, Limited.— Directors: H. 8. Russell (Chairman), W. W. W. A’Deane, 
and S. F. Vickers. Secretary: R. H. Russell. Office: 73-74, Dashwood House, E.C.—The 
company was registered March 12, 1900, to acquire the British business of the Patent 
Sterilised Cask Company, Limited, and in 1902-3 absorbed the latter company. The 
authorised capital is £100,000 in slrares of £1, of which £84,000 has been subscribed and 
called up. There are also—debentures for £2,000 (part of a tota) authorised of £5,000) ; and 
a loan of £2,000. The accounts are made up annually to June 30, and submitted in 
December. No dividend yet. In 1903-4 a debit balance of £165 brought forward was 
increased to £532. No later accounts have been received, but this notice was last year 
revised officially. Voting power, one vote for each share. Director’s qualification, 200 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Steraxing, London. Telephone 
number, 409 London Wall. 


Stevenson and Howell, Limited.— Directors : W. Stevenson and R. Howell (Managing 
Directors), H. C. Clements, J. Hughesdon, and J. W. Tilley. Secretary: A. J. Croxford. 
Office: 95A, Southwark Street, 8.E.—The company was registered April 14, 1898, to take 
over the business of the firm of the sanie name, manufacturing chemists. The authorised 
capital is £200,000 in shares of £1, half being 5 per cent. cumulative preference, having a 
priority also as to capital, and half ordinary, and £80,000 of preference and £83,000 of 
ordinary have been subscribed and called up. The accounts are made up annually to 
December 31, and submitted in March. For the period to December 31, 1898, the ordinary 
shares received £10 8s. per cent. per annum ; for 1899 and 1900, 10; for 1901, 124; for 1902, 
15; for 1903, 20; for 1904 and 1905, 174 ; and for 1906, 20. Reserve fund, £21,000; carried 
forward, £14,249. On account of 1907 dividends of 1} per cent. each were paid in March, 
June, and September. The preference dividend is paid half-yearly. Voting power, one 
vote for each ordinary share; preference shares only vote on matters affecting their rights. 
Director’s qualification, 250 shares, ordinary or preference. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Distiller, London. Telephone numbers, 747 Hop (National) ; 
6822 Central (Post Office). The preference shares are quoted in the official list; latest 
price, 1,’5. 


Stewart and Wight, Limited.— Directors: J. A. Bevington, Col. H. W. R. Crowle, V.D., 
G. Roberts, H. J. Robinson, 8. W. Stewart, and J. R. Wight. Secretary: HE. A. Lacey. 
Office: 30, Denman Street, London Bridge, 8.E.—The company was registered April 29, 
1898, to take over a business of refreshment contractors. In March, 1906, 3s. per preference 
share and 10s. per ordinary share were written off, while the vendors surrendered 4,000 
ordinary shares, and the authorised capital is now £30,000, £17,000 being 6 per cent. 
cumulative preference shares of 17s. each, ranking also for priority as to capital, and 
£13,000 ordinary shares of 10s. each, and £8,074 3s. preference and all the ordinary have 
been subscribed and called up. The accounts are now made up annually to March 31, and 
submitted in June. For the period to December 31, 1898, the ordinary shares received 10 
per cent. per annum; for 1899, 7 per cent. was paid ; and for 1900, 25. For 1901 and 1902 
only the preference dividend was paid ; for 1903 and 1904 there was no dividend on either 
class of shares; out of the profits for the fifteen months to March, 1906, the dividend 
on the preference shares (£1 each) to December 31, 1905, was paid ; and out of the profits of 
1906-7 the preference dividend (on shares of 17s. each) for the half-year to June, 1906, was 
paid. Carried forward, £43. The dividend on the preference shares to December, 1906, 
was paid in July, 1907, and that to June, 1907, in December, 1907. Voting power, one vote 
for each share. Director’s qualification, shares to the nominal value of £100, of either class, 
held for three months. Transfer form, common ; fee, 2s. 6d. Telephone number, 1713 Hop. 


Stone Court Chalk, Land, and Pier Company, Limited.— Directors: W. H. Liversidge 
(Chairman), W. L. Gray, J. F. Greenwood and 8S. Smith-Harvey. Secretary: A. R. K. 
Farlow. Office: 4, King Street, Cheapside, E.C.—The company was registered September 9, 
1885. The authorised capital is £35,000 in shares of £1, of which £31,800 has been subscribed 
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and called up; the shares were originally of £100 each, but in 1906 they were subdivided 
into denominations of £1. There are also—a first mortgage at 4 per cent. for £40,000; and 
4% per cent. mortgage debenture bonds of £50 each, ranking next, for £20,400 (part of 
£25,000), issued in October, 1897, and subsequently, at par. The bonds are registered, with 
interest payable March 1 and September 1, and a sum of £525 is now annually applied in 
redeeming bonds at 105 per cent., while the company has reserved the option of increasing 
the amount to be redeemed at the same figure after ten years from the date of issue, on three 
months’ notice. The accounts are made up annually to November 30, and submitted in 
January. For 1896-7, 5 per cent. was paid ; for 1897-8, 6; for 1898-9, 1899-1900, and 1900-1, 
64 each year; for 1901-2, 54; for 1902-3, 2; for 1903-4 and 1904-5, nil; and for 1905-6, 2 per 
cent. Carried forward, £276. Voting power, one vote for every share. Director’s - 
qualification, 5 shares. Transfer form, common; fee, 2s. 6d. Telephone number, 346 Bank. 


Storey Brothers and Co., Limited.— Directors : Edward Storey (Chairman), E. Sharpe, 
Edgar Storey, H. L. Storey, and I. H. Storey. Secretary: W.O. Roper. Office: White 
Cross Mills, Lancaster.—The company was registered December 12, 1902, to acquire the 
business of cotton spinners, &c., of a company of similar title, registered April 7, 1896. 
The authorised capital is £400,000 in shares of £1, half being 55 per cent. cumulative 
aks Cabaee and half ordinary, and the whole amount has been subscribed and called up. 

here is also debenture stock for £200,000, with 43 per cent. interest payable January 1 
and July 1, and the stock redeemable on January 1, 1928, at par, but may be redeemed 
before that date at 105 per cent. at any time after January 1, 1910, on six months’ notice 
from the company. The accounts are made up annually to December 31. No report 
has been received, but this information is official. Debenture interest has been paid to date. 
Voting power, one vote for every ordinary share. Director’s qualification, 2,000 ordinary 
shares. Transfer form, common; fee, 2s.6d. Telegraphic address, Storey, Lancaster. 
Telephone number, 20, Lancaster. 


Stothert and Pitt, Limited.—Directors: D. Carpmael, B. T. Courtney, T. R. Gill 
(Secretary), W. Pitt, A. K. Stothert, and P. K. Stothert. Office: Newark Works, Bath. 
—The company was registered July 2, 1902, to acquire a business of engineers, manufac- 
turers of harbour and dock plant, electric cranes, &e. The authorised capital is £200,000 in 
shares of £1, £50,000 being in 5 per cent. cumulative preference, having a priority also as to 
capital, and £150,000 ordinary, and all the preference and £121,750 of ordinary have 
been subscribed and called up. There are also 4 per cent. debentures for £23,900, and a 
loan (at June 30, 1907) of £9,221. The accounts are made up annually to June 30, and 
submitted in October. For 1902-3, 1903-4, 1904-5, 1905-6 and 1906-7, 10 per cent. was paid 
each year. Reserve fund, £3,592. The preference dividend is paid half-yearly. Voting 
power, one vote for every share of either class. Director’s qualification, 1,000 shares of either 
class. ‘Transfer form, common; fee, 2s. 6d. Telegraphic addresses, Stothert, Bath and 
London. Telephone numbers, 139 (National), Bath, and 1849 (National) Victoria, London. 

Applications are being received for 25,000 further preference shares. 


Stranaghan and Stephens’ Stores, Limited.—Directors: J. M. Jennings (Chairman), 
A. B. Bassett, W. B. Barnett, A. Harper, and F. L. Perry (Secretary). General Manager: A. 
Rimmington. Office: 9, Castle Street, Cardiff.—The company was registered May 17, 1895, 
to acquire the business of Messrs. Stranaghan and Stephens, general grocers and provision 
dealers. The authorised capital is £61,000 in shares of £1—£36,000 in ordinary, and £25,000 in 
6 per cent. cumulative preference, the latter ranking also for priority as to capital. All the 

reference and £29,000 of the ordinary capital have been subscribed and called up. 
he accounts are made up annually to May 1, and submitted in June or July. For 
the three years to May 1, 1898, 8 per cent. per annum was paid; for 1898-9 and 1899- 
1900 only the preference dividend was paid; for 1900-1 and 1901-2, 32 per cent. per 
annum was paid on the ordinary; for 1902-3, 24; ror 1903-4, 3; and for 1904-5, 24. 
In respect of the year 1905-6, after paying the dividend on the preference shares to 
November 1, 1905, and transferring £713 from the reserve fund, the credit balance of £183 
brought down was converted into a debit of £1,000; of the balance of the reserve fund, 
£1,119 was applied to cost of acquisition of lease and alterations, &c., and £1,067 set aside 
as a reserve against leases, fixtures, kc. In 1906-7 the debit balance of £1,000 brought 
down was converted into a credit of £150, but no distribution was made on either class of 
shares. Voting power, one vote for every share, either ordinary or preference. Director’s 
qualification, 500 shares of either class. Transfe rform, common; fee, 2s. 6d. Telegraphic 
address, Stranaghan, Cardiff. Telephone number, 590 (National), Cardiff. Latest prices— 
ordinary, 4s. 6d. ; preference, 12s. 6d. 


Stubbs, Limited.—Secretary: J. L. H. Knight. Office: 42, Gresham Street, E.C.—The 
company was registered November 30, 1893, to take over the business of Messrs. Stubbs 
and Co,, trade protection offices. The authorised capital is £200,000 in shares of £10— 
£80,000 in preference, and £120,000 in ordinary, and all the preference has been sub- 
scribed and paid up, and of the ordinary capital £80,820 has been subscribed, and £74,300 
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ask up, 6,452 shares being fully paid, and the remainder having £6 paid. No report 
s issued, but this information is official. Voting power, one vote for every ordinary or 
10 preference shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Stubbs. London. 


Stutchbury’s, Limited.—Directors: F. W. Coles, Sir T. D. Pile, Bart, (these gentle- 
men representing the Japanese and Eastern Corporation, Limited), P. J. Stutchbury 
(Managing Director), and 8. E. Upton. Secretary: G. W. Brown. Office: 5-6, Bevis Marks, 
E.C.—The company was registered January 26, 1906, to acquire the principal assets of Messrs. 
Geen, Evison, Stutchbury and Co., Japanese and Chinese merchants, &c. The authorised 
capital is £50,000 in shares of £1, half being 6 per cent. cumulative preference, having a 
priority also as to capital, and half ordinary, and the whole amount has been subscribed 
and called up. The accounts are made up annually to December 31. For 1906 after 
meeting the preference dividend to date, and making certain deductions, a credit 
balance of £209 was carried forward. Voting power, one vote for every share of either 
class. Director’s qualification, 100 shares of either class. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Neban, London. Telephone number, 494 Avenue. 


Stuttaford and Co., Limited.—Directors: Sir W. Thorne, Kt. (Chairman), H. F. 
East, E. 8. Steytler, 8. J. Guard, R. Stuttaford, W. J. Thorne, and S. Stuttaford 
(all being resident in South Africa, except the last mentioned). Secretary: H. 8. 
Hatton. Office: New Union Street, Moor Lane, E.C.—The company was registered 
November 17, 1898, under the laws of the Cape of Good Hope, to take over the 
businesses of Messrs. Thorne, Stuttaford and Co., of Cape Town and Johannesburg, 
and Messrs. Stuttaford and Co., of London, wholesale and retail drapers, &c. The 
authorised capital is £410,100 in shares of £1, £210,000 being 6 per cent. cumu- 
lative preference, having a priority also as to capital, £200,000 ordinary, and £100 
management shares, ranking in all respects as ordinary, and power was taken to issue 
debentures for £200,000. The entire capital, shares and debentures, with the exception of 
20,000 ordinary shares, has been subscribed and called up. The debentures are of £100 
each, have interest payable May 1 and November 1, are redeemable in whole or in part, at 
the option of the company, at 110 per cent. at any date on or after July 31, 1918, on six 
months’ notice, and are secured by first mortgages on the freehold and leasehold properties. 
There is also a mortgage of £40,000. 

The accounts are made up annually to July 31, and submitted in October. For 
the period to July 31, 1899, 6 per cent. per annum was paid on the ordinary shares, and the 
management shares received £600. For 1899-1900 only the preference dividend was paid ; 
for 1990-1 the ordinary shares received 9 per cent. ; for 1901-2, 14; for 1902-8, 15; for 
1903-4, 10; and for 1904-5, 6. For 1905-6 only the preference dividend was paid; and for 
1906-7 the preference dividend was paid for the first half of the year only (paid in May, 
1907). Reserve fund, £50,000; carried forward, £4,279, including £394 brought into the 
accounts. In November, 1907, the preference dividend due May 1, 1907, was paid. The 
preference dividend is paid half-yearly, Voting power, one vote for each ordinary or three 
preference shares. Director’s qualification, 100 shares of any class. Transfer form, common ; 
fee, 2s.6d. Telegraphic address, Stuttaford, London. Telephone number, 539 London Wall. 


Sub-Target Company, Limited.— Directors: W. K. D’Arcy (Chairman), S. R. Hollick, 
T. H. Randolph, and B. A. Robinson. Secretary: W. E. Stratton. Office : 27, Pall Mall, 
S.W.—The company was registered August 24, 1906, to acquire the sole right to manufac- 
ture and sell the sub-target rifle machine for the whole of the British Empire (exclusive of 
Canada), and for Siam, Egypt, and Morocco. The authorised capital is £100,000 in shares 
of £1, of which £87,507 has been subscribed and called up. The accounts are to be made up 
annually. Voting power, one vote for every share. Director’s qualification, 500 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Subgun, London. Telephone 
number, 4461 Central. 


Sugar and Malt Products, Limited.—Divectors: A. HE. Berry, A. Boake, and 
F. M. Roberts. Secretary: H. W. Allen. Office: Carpenter’s Road, Stratford, E.—The 
company was registered August 1, 1906, to take over the business of Johnson’s Saccharum 
Company, Limited. The authorised capital is £55,000, £50,000 in ordinary shares of £10, 
and £5,000 in deferred shares of £1, and £32,670 ordinary, and all the deferred have been 
subscribed and called up. The accounts are to be made up annually to September 30. 
Voting power, one vote for each share of either class. Director’s qualification, £100, 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Saccharum, London. Telephone 
number, 848 East. 

Sun Syndicate, Limited.—Directors: G. Cawston, R. Miller, and F. A. White. 
Secretary: T. Gilbert. Office: 110, Cannon Street, E.C.—The company was registered 
March 16, 1897, to obtain concessions or do any other business in China. The authorised 
capital is £40,000, £39,900 being in ordinary shares of £1, and £100 in deferred shares of 
1s., and £20,000 of ordinary has been subscribed, and £5,000, or 5s, per share, called up, 
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and all the deferred shares have been issued and paid up. The ordinary shares take all 
profits until they shall have received dividends amounting in the aggregate to £100 per 
cent., and thereafter 50 per cent. of the profits is to go to the ordinary shares, 40 per cent. 
to the deferred shares, and 10 per cent. to the directors. No report has yet been issued, 
but this notice has been revised. officially. Voting power, one vote for every share. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Sormontare, London. 


“Sunbeam Motor Car Company, Limited.—Directors: J. Marston (Chairman), H. J. 
Bath, 8. Bayliss, T. Cureton (Managing Director), E. Deanesly, and H. C. Dignasse. 
Secretary: W. M. Tiff. Office: Moorfield Works, Wolverhampton.—The company was 
registered January 16, 1905, to take over the motor-car business of John Marston, Limited. 
The authorised capital is £60,000 in shares of £1, £40,000 ordinary and £20,000 6 per cent. 
preference, all of which has been subscribed and called up. There is also a mortgage of 5 
per cent. for £4,413. The accounts are made up annually to August 31, and submitted in 
October, an interim dividend (in 1907 of 24 per cent.) being paid in May. For the period 
to August 31, 1905, a dividend of 74 per cent. (actual) was paid; for 1905-6, 10; and for 
1906-7, 10. Reserve fund, £4,500; carried forward, £1,315. Voting power, one vote for 
each share. Director’s qualification, 250 shares held in own right. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Moorfield, Wolverhampton. Telephone number, 449, 
Wolverhampton. Latest prices—ordinary 25s. ; preference, 19s. 


Sussex Brick and Estates Company, Limited.—Directors: H. Waddy (Chairman), 
S. H. Waddy, and J. 8. Whitehouse (Manager). Secretary: C. H. Ford. Office: Warnham, 
Sussex.—The company was registered May 12, 1903, in reconstruction of the Sussex 
Brick Company, Limited, registered January 18, 1899. The authorised capital is £100,000 
in shares of 10s., of which £37,660 has been subscribed, and £36,559 called up, 15,640 shares 
being fully paid, and 22,020 having 9s. 6d. called. There are also mortgages and debentures 
for £32,700. No dividend yet. Reserve fund at.June 30, 1906, £2,000; carried forward, 
£1,245. Voting power, one vote for every share. Director’s qualification, 1,000 shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Sussex Brick, Warnham. 


Sussex Portland Cement Company, Limited.— Directors: Hon. A. G. Brand 
(Chairman), J.J. Clark, F. G. Courthope, A. J. Jack, and J. F. Plaister (Managing Director). 
Secretaru: A. H. Double. Office: Heighton, Newhaven, Sussex.—The company was 
registered August 5, 1884. The authorised capital is now £250,000 in shares of £1, and 
£40.000 has been issued as 5 per cent. cumulative preference, having a priority also as to 
capital, and £85,666 has been issued as ordinary, all being fully paid. There are also 4 per 
cent. mortgage debentures of £100 each for £23,100, with interest payable January 1 and 
July 1, and the principal repayable at par at various dates. The accounts are made up 
annually to September 30, and submitted in November. For 1896-7 the ordinary shares got 
8 per cent. ; for 1897-8, 10; for 1898-9, 12; for 1899-1900 and 1900-1, 15; for 1901-2, 12; 
for 1902-3 and 1903-4, 74; and for 1904-5, 1905-6 and 1906-7, 6. Reserve fund, £13,873; 
carried forward, £3,225. The preference dividend is paid half-yearly. Reports are issued 
to shareholders only, but this notice has been officially revised. Voting power, one vote for 
every share of either class, Director’s qualification, 500 shares of either class. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Cement, Newhaven. Telephone number, 
3, Newhaven. 


Sutherland Meter Company, Limited.—Directors: J. F. Wright (Chairman), A. G. 
Sutherland, and G. E. Wright. Secretary: C. Madeley. Office: Essex Works, Aston.—The 
company was registered December 14, 1904. The authorised capital is £100,000 in shares of 
£1, half being 5 per cent. cumulative preference, with a priority as to capital, and half 
ordinary, and £41,620 preference and £41,621 ordinary have been subscribed and called up. 
The accounts are made up annually to December 31, and submitted in April. For the years 
1905 and 1906 10 per cent. was paid on the ordinary shares each time. Carried forward, 
£3,631. The preference dividend is paid half-yearly. Voting power, one vote for each 
share of either class. Director’s qualification, 500 ordinary shares. Transfer form, 
common ; fee, 2s, 6d. Telegraphic address, Eureka, Birmingham. Telephone number, 236, 
Aston, Birmingham. Latest prices—ordinary, 25s. 6d.; preference, 17s. 6d. 


Swan and Edgar, Limited.— Directors : J. S. Pearce (Chairman), G. M. Chamberlin, W. 
Morford (Managing Director), J. A. Pyne, and E. G. Stone. Secretary: C. J. Vollhardt. Office : 
39, Regent Street, W.—The company was registered July 29, 1886, as Waterloo House and 
Swan and Edgar, Limited, to acquire the businesses of Messrs. Halling, Pearce and Stone, 
and Messrs. Swan and Edgar, silk mercers, &c., and in 1896 the name was changed as 
above. The authorised capital is now £100,000 in shares of £1—£69,000 in ordinary 
shares, and £31,000 in 5 per cent. cumulative preference shares, the latter having 
also a priority as to capital, and participating with the ordinary in dividends in excess 
of 5 per cent, per annum on both classes. The entire capital has been subscribed and 
called up. There are also—a mortgage of £37,500 at 4 per cent., repayable at the 
company’s option, at short notice ; and loans and deposits for £82,050. 
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The accounts are made up annually to January 31, and submitted in March. For 
1897-8 5 per cent. was paid on both classes of shares; for 1898-9 and 1899-1900, 64 each 
year ; for 1900-1, 10; for the five years to 1905-6, 125; and for 1906-7, 15. Reserve fund, 
£48,000 ; carried forward, £3,805. On account of 1907-8 4 per cent. was paid on both 
classes in August, 1907. The preference dividend is paid half-yearly. Voting power, one 
vote for each share of either class. Director’s qualification, 200 shares of either class. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Swadegar, London. 
Telephone numbers, 1072 and 1102 Central. The ordinary shares are quoted in the official 
list ; latest price, 23. ; 


Swan Land and Cattle Company, Limited.—Directors: A. M‘Nab (Chairman), W. J. 
Anderson, G. Prentice, J. E. Shepherd, and D. Waldie. Secretary: T. Murray. O7ffice: 
130, George Street, Edinburgh.—The company was registered March 30, 1883, to acquire 
certain cattle ranches in Wyoming, U.S.A. In 1892 £8 per share was written off the ordinary 
shares, reducing the amount to £150,000 in £2 shares fully paid, and there is £100,000 in 
- fully-paid 5 per cent. cumulative preference shares of £10, issued in June, 1898. The 
preference shares have a priority as to capital, and may be redeemed at the company’s 
option on June 30, 1908, or at any time after that date, on six months’ notice. The ac- 
counts are made up annually to December 31, and submitted in February or March. 
For 1897 the ordinary got 5 per cent.; for 1898, 10; for 1899, 124; for 1900, 10; for 
1901, 73; and for 1902, 5. For 1903 only the preference dividend was paid; for 1904 
the ordinary got 24 per cent. ; for 1905 only the preference dividend was paid; and for 1906 
24 per cent. was paid on the ordinary shares. Carried forward, £1,615, including £1,015 
brought down. The preference dividend is paid January 1 and July 1. Voting power, one 
vote for each ordinary or preference share. Director’s qualification, 250 ordinary shares. 
Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Cheyenne, Edinburgh. 
Telephone number, 3309, Edinburgh. Latest prices—preference, 9; ordinary, 25s. 6d. 


Swan Mills, Limited.—Directors: Sir C. Cayzer, Bart. (Chairman), A. B. T. Cayzer, 
C. W. Cayzer, and H. R. Cayzer. Secretaries and Managers: Cayzer, Irvine and Co. 
Office: 115, Leadenhall Street, E.C.—The company was registered November 7, 1903, 
to carry on the business of cotton spinners, &c. The authorised capital is £100,000 in £10 
shares, of which £35,080 has been subscribed and called up. There is also 45 per cent. 
debenture stock for £35,000, with interest payable January 1 and July 1, secured on all the 
assets, and redeemable at one month’s notice at par, but if redeemed within five years pay- 
ment is to be made at 105 per cent. The accounts are made up annually to December 
31. No report has yet been received, but this notice has been officially revised. Voting 
power, one vote for every share. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Cayzer, London. 


Swan Sonnenschein and Co., Limited.—Directors: Col. P. H. Dalbiac and H. 
Wigram. Secretary: 8.8. Stallybrass. Office: 25, High Street, Bloomsbury, W.C.—The 
company was registered August 16, 1895, to take over the business of the firm of the 
game name, publishers, &c. The authorised capital is £64,900 in shares of £100, £20,000 
being first preference, £13,500 second preference, and £31,400 ordinary, and the entire 
capital has been subscribed and called up. The preference shares rank for 43 per cent. 
cumulative dividends, and for priority as to capital in the order named. ‘The accounts are 
made up annually to June 30. Reports are not obtainable, but this information is official. 
Voting power, one vote for every share of any class. Director's qualification, 50 shares 


of any class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Sonnenschein, 
London. 


Swansea Wagon Company, Limited.—Directors : 8. Z. Lloyd (Chairman), R. D. Burnie 
(Managing Director and Secretary), W. Jenks, M. Moxham, and J. B. Winterbotham. 
Office : Swansea.—The company was established in 1866. The authorised capital is now 
£110,000—£80,000 in ordinary shares of £4, and £30,000 in preference shares of £5, and 
£38,900 of the ordinary capital has been issued and paid up, and there are mortgage and 
debenture loans to the amount of £38,500. The accounts are made up annually to June 30, 
and submitted in September. For 1890-1 a dividend of 1s. per share was paid ; there was 
then no distribution until in respect of the year 1905-6, for which period 1s. per share was 
paid; and a similar distribution was made for 1906-7. Carried forward, £477. Voting 
power, one vote for each share up to 10, one for every additional 5 up to 100, and one 


for every 10 beyond. Director’s qualification, 100 ordinary shares. Transfer form, 
common ; fee, 2s. 6d. per deed. 


Swears and Wells, Limited.— Directors: G. Bendon (Chairman), Maj. E. C, Arnold, and 
E. 8S. Crowe (Managing Director). Secretary: J. Fenwick. Office: 11, Ironmonger Lane, E.C, 
—The company was registered September 6, 1897, to acquire the business of outfitters, &c., 
of the firm of the same name. ‘The authorised capital is £100,000 in shares of £1, £50,000 
being 6 per cent. cumulative preference, having a priority also as to capital, and £50,000 
ordinary, and the whole amount has been subscribed and called up. The accounts are 


2152 THE STOCK EXCHANGE YEAR-BOOE. 


made up annually to August 31, and submitted in October. For 1897-8 and 1898-9 the 
ordinary shares received 8 per cent. per annum ; for 1899-1900 and 1900-1, 10; for 1901-2, 
114; for 1902-3, 12; for 1903-4, 8; for 1904-5, 10; for 1905-6, 11; and for 1906-7, 10. 
Carried forward, £2,448. Reports are not published, but this information is official. Voting 
power, one vote for every share of either class. Director’s qualification, 500 shares of either 
class. Transfer form, common; fee, 2s. 6d. Telephone numbers, 685, 482 London Wall. 


Sweet and Maxwell, Limited.—Directors: C. W. R. Ward (Chairman), D. G. 
Kelly, and W. A. Maxwell (Managing Director). Secretary: W. F. Laurie. Office: 
3, Chancery Lane, W.C.—The company was registered January 24, 1889, to acquire the 
business of law publishers and booksellers of Messrs. H Sweet and Sons and Messrs. W. 
Maxwell and Son. The authorised capital is £100,000 in shares of £10, £40,000 being 7 per 
cent. cumulative preference, ranking for priority as to capital, and the balance ordinary, 
and £32,000 preference and £34,500 ordinary shares have been subscribed. Of the prefer- 
ence shares 128 (issued to the vendors) are fully paid, and the remainder have £8 paid ; and 
of the ordinary shares 2,872 (issued to the vendors) are fully paid, the rest having £8 paid. 
The sum of £3,896 has been received in advance of calls, on which interest at 5 per cent. 
is paid. The accounts are made up annually to December 31, and submitted in February. 
For each of the ten years to 1906 10 per cent. was paid, with, in addition, a bonus of 5 per 
cent. for 1898, 3 for 1899, 5 for 1903 and 1904, 74 for 1905, and 5 for 1906. General reserve 
fund, £9,000; carried forward, £1,448. The preference dividend is paid half-yearly. Voting 
power, one vote for each share of either class. Director’s qualification, 20 shares, either 
ordinary or preference. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic ad- 
dress, Subjicio, London. Telephone number, 1008 Holborn. 


Sweetmeat Automatic Delivery Company, Limited.— Directors: G. A. Touche 
(Chairman), W. C. Slaughter (Deputy-Chairman), J. Ashby, F. W. Crookshank, and 
L. E. Hall. Secretary: M.S. Lennie. Office: 14, Appold Street, E.C.—The company was 
registered November 25, 1887, to acquire the private business carried on under the same 
title. The authorised capital is £400,000 in shares of £1, of which £385,077 has been sub- 
scribed and paid up. The accounts are made up annually to September 30, and submitted 
about November. For the year 1896-7, 20 per cent. was paid ; for each of the five years to 
1901-2, 214; and for 1902-3, 124 per cent. For 1903-4 there was no dividend ; for 1904-5 
24 per cent. was paid ; and for 1905-6 and 1906-7, 5. Reserve fund, £30,000 ; carried forward, 
£8,744. Voting power, one vote for each share. Director’s qualification, £500 of shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Crayon, London, Telephone 
number, 2228 London Wall. The company is quoted in the official list ; latest price, }3. 


Swift Cycle Company, Limited.— Directors: A. Du Cros (Chairman), H. Du Cros, Jun, 
(Managing Director), Maj. J. E. Jameson, and C. Thomson. Secretary: C. F. D. Sperling. 
Office : Cheylesmore, Coventry.—The company was registered December 10, 1901, in recon- 
struction of a company of the same name, registered October 22, 1896, to take over the 
business of the Coventry Machinists’ Company, Limited. The authorised capital is £200,000 
in shares of £1, £100,000 being 64 per cent. cumulative preference, having a priority also 
as to capital, and £100,000 ordinary, and all the preference and £80,000 ordinary have 
been subscribed and paid up, including 40,000 ordinary shares issued late in 1906 at 2s. 6d. 
per share premium. There are also £75,000 5 per cent. mortgage debentures of £100 each, 
redeemable at par in 1916, orat the option of the company at 110 per cent. on six months’ 
notice. The accounts are made up annually to August 31, and submitted in October or 
November, an interim dividend (in 1907 of 74 per cent.) being paid in April. For the period 
to August 31, 1902, and the years 1902-3, 1903-4, and 1904-5, the ordinary shares received 
10 per cent. per annum ; and for 1905-6 and 1906-7, 20. Reserve fund, £53,000; carried 
forward, £3,121. The preference dividend is paid half-yearly. Voting power, one vote 
for every preference share, and five votes for every ordinary share. Director’s qualification, 
300 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Swift, Coventry. Telephone number, 113, Coventry. Latest prices — ordinary, 24s. ; 
preference, 17s. 6d. ; debentures, 95. 


Switzer and Co., Limited.—Directors : J. H. Reid(Chairman), J. G. Moore, W, Graham, 
J. S. Switzer, J. Clements, and F. B. Switzer. Secretary: C. I. Moore. Office: 92, 
Grafton Street, Dublin.—The company was registered June 6, 1890, and carries on a 
business of linen and woollen drapers, &c. The authorised capital is £65,000 in shares 
of £5, £25,000 being 6 per cent. cumulative preference, without, however, priority as 
to capital, and £40,000 ordinary, and all the preference and £35,000 of ordinary have 
been subscribed and paid up. There are also—4 per cent. debenture stock for £50,000, 
with interest payable February 1 and August 1; and deposits, the amount of which, how- 
ever, is not stated separately in the balance-sheet. The accounts are made up annually 
to January 31, and submitted in March. For the six years to 1906-7, dividends of 
8 per cent. per annum were paid, together with bonuses of 2 per cent. per annum. 
Reserve fund, £36,000; carried forward, £2,554. On account of 1907-8 4 per cent. was 
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paid in September. The preference dividend is payable half-yearly. Voting power, one 
vote for every ordinary share or 5 preference shares. Director’s qualification, 100 shares of 
either class. Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable in 
sums of £10 and multiples. Telegraphic address, Switzer, Dublin. Telephone number, 
2406, Dublin. Latest prices—ordinary, 87; preference, 6; debentures, 10. 


Synthetic Rubber Company, Limited.— Directors: E. R. Clarke, Lt. A. T. Dawson, 
K. 8S. Murray, H. H. Raphael, M.P., A. Vickers, and R. Wigglesworth. Secretary : T. N. 
Hester. Office: 1, Elverton Street, S.W.—The company was registered September 25, 1907, 
to carry on the business of manufacturers of an article which it claimed can be used as a 
substitute for rubber. The authorised capital is £100,000 in shares of £100. The 
accounts are to be made up annually. Voting power, one vote for each share. Director’s 
qualification, £500 of shares. Transfer form, common ; fee, 2s. 6d. 


T. and H. Smith, Limited. —Directors: D. Mackenzie (Chairman), A. J. Billinghurst, 
A. J. Dey, and R. A. Wright. Secretary: R. Marshall. Office: 21, Duke. Street, 
Edinburgh.—The company was registered February 9, 1904, to acquire the business of a 
company of practically similar title, manufacturing chemists and druggists. The authorised 
capital is £130,000 in shares of £5, half ordinary and half 5 per cent. cumulative prefer- 
ence, with a priority as to capital, and all the ordinary and £63,375 of the preference 
have been subscribed and called up. The accounts are made up annually to September 30, 
and submitted in January. To September 30, 1904, the ordinary shares got 5 per cent. 
p2r.annum ; for 1904-5, 2; and for 1905-6, 3. Carried forward, £293. The preference 
dividend is paid half-yearly. Voting power, one vote for every share of either class. 
Director’s qualification, 20 shares of either class, held in own right, to be acquired at least 
one month before election, except in the case of the first directors, who may acquire their 
qualification within one month after appointment. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Meconic, Edinburgh. Telephone number, 4198, Edinburgh. 


T. and W. Farmiloe, Limited.— Directors : John Farmiloe (Governing Director), G. A. 
Farmiloe, and James Farmiloe. Secretary: W.J. Kennahy. Office: 17-23, Rochester Row, 
S.W.—The company was registered December 19, 1896, to take over the business of lead 
and glass merchants of the firm of the same name. The authorised capital is £300,000 in 
shares of £100, and the whole amount has been issued as fully paid. No further informa- 
tion is obtainable, but this is official. Telegraphic address, Farmiloe, London. ‘Telephone 
numbers, 673, 22, and 5091 Westminster. 


T. F. Firth and Sons, Limited.—Directors ; T. F. Firth (Chairman), A. F, Firth and W. 
K. Firth (Managing Directors), W. Findlay and T. Elliott, the first three being life directors. 
Secretary: J. Graham. Registered Office: Clifton Mills, near Brighouse.—The company 
was registered April 27, 1889, to take over the business of the firm of the same name, 
carpet and other textile fabric manufacturers, at Heckmondwike and other places. The 
authorised capital is £265,000 in shares of £10—£200,000 in ordinary, and £65,000 in 6 per 
cent. cumulative preference, ranking equally with the ordinary as regards capital; and 
there is power to issue £65,000 in debenture stock. The entire capital has been issued 
and paid up, the ordinary shares being privately held. The debenture stock bears 44 
per cent. interest, payable June 30 and December 31, and is redeemable at the option 
of the company on six months’ notice—at any time before January 1, 1911, at 105 per 
cent., and on or at any time after that date at par; it was issued in July, 1895, through 
Messrs. F. W. Bentley and Co., of Huddersfield, at 105 per cent., in order to redeem pre- 
existing first mortgage debentures for a similar amount, and is secured by a first charge on 
the entire assets and undertaking of the company. 


The accounts are made up annually to December 31, and submitted in January or February. 
For each of the four years to 1893 the ordinary shares got 7 per cent. ; for 1894, 8; for 
1895, 10; and for each of the ten years to 1905, 124, with bonuses of £1 17s. 6d. per share 
for 1898 and £1 per share each year for 1902, 1903, 1904, and 1905. Reserve fund, 
£40,000; carried forward, £2,792. The report for 1906 has not been received. Voting 
power, one vote for every ordinary or 5 preference shares. Director’s qualification, 100 
ghares, ordinary or preference. Transfer form, common; fee, 2s. 6d.; debenture stock is 
transferable in amounts of £10 and multiples, with a minimum holding of £10. Telegraphic 
addresses—Firth, Bailiff Bridge; Firth, Heckmondwike. 


T. H. Bracken and Co., Limited.— Directors: J. Gordon, J. W. Marshall (Managing 
Director), W. H. Maude, and J. C. Sykes. Secretary: T. C. Myrtle. Office: Hunslet 
Paper Mills, Leeds.—The company was registered July 9, 1888, to acquire a business of 
paper manufacturers. In 1902 the sum of £4 per ordinary share was written off as lost, and 
the subscribed capital is now £21,000 in fully-paid ordinary shares of £6, and £11,780 in 
fully-paid 6 per cent. cumulative preference shares of £10, ranking equally with the 
ordinary as regards capital. There are also 5 per cent. first debentures of £100 each for 
£12,000, redeemable on six months’ notice on either side, with interest payable January 1 
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and July 1; and 5 per cent. third debentures for £2,000. The accounts are made up 
annually to June 30, and submitted in July or August. At the time of the reduction of 
the capital in 1902 about ten years’ arrears of dividend on the preference shares were 
cancelled. For the four years to 1904-5 the preference dividend was paid, and 5 per cent. 
per annum on the reduced ordinary capital; for 1905-6 only the preference dividend was 
paid; and for 1906-7, 24 per cent. was paid on the ordinary. Carried forward, £252. 
Director’s qualification, 25 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telephone numbers— Warehouse, 445, Leeds; Mill, 565, Leeds. 


T. Hooley, Limited.— Directors: T. Hooley (Managing Director) and W. H. Wells. 
Secretary: G. R. Groves. Office: Sandiacre, near Nottingham.— The company was 
registered November 12, 1887, to take over the business of Mr. T. Hooley, lace manu- 
facturer. The authorised capital is £100,000 in shares of £5—£40,000 in preference and 
the balance in ordinary. The preference shares rank first for 6 per cent. dividends, and 
are entitled to one-fourth of the surplus profits after payment of a like rate on the ordinary. 
To February 18, 1907, £55,310 had been allotted, and £50,169 called up, 7,635 shares being 
fully-paid and 3,427 shares having £3 10s. per share called. There were also mortgages, 
at the date named, for £25,000. No information is obtainable from the company. Voting 
power, one vote for each ordinary or preference share. Director’s qualification, 150 shares 
of either class. Transfer form, common ; fee, 2s. 6d. per deed. 


T. J. Harries and Co., Limited. — Directors: J. Hinds (Chairman), L. J. Griffiths, 
B. Harries, and J. Keith. Secretury: O. J. Taylor. Office: 260, Oxford Street, W.— 
The company was registered July 26, 1902, to acquire the drapery business of the firm 
of the same name. ‘The authorised capital is £121,000 in shares of £1, £60,000 being 
in 6 per cent. cumulative preference, having a priority also as to capital, £60,000 in 
ordinary, and £1,000 in founders’ shares. After payment of the preference dividend, the 
ordinary shares rank for non-cumulative dividends of 7 per cent. per annum, and of any 
surplus profits one-half is to go to the ordinary and one-half to the founders’ shares. The 
entire capital has been subscribed and paid up. There are also loans of £31,550. The 
accounts are made up annually to February 19, and submitted in March or April. For the 
period to February 19, 1903, 24 per cent. (actual) was paid on the ordinary shares ; for 
1903-4 only the preference dividend was paid, the vendor having contributed £700 for 
that purpose; for 1904-5 3 per cent. was paid on the ordinary shares; for 1905-6, 4; and 
for 1£06-7, 5. Reserve fund, £2,000; carried forward, £449. Voting power, one vote for 
every share of any class. Director’s qualification, 1,000 shares of any class. Transfer 
form, common ; fee, 2s. 6d. Telephone number, 1487 Gerrard 


T. Lyons and Co., Limited.— Directors: Sir S. Harrington, Kt. (Chairman), M. D. Daly, 
J. Kelleher (Managing Director), F. Lyons, C. Moynihan, and J. O'Meara. Secretary: T. 
Mulcahy. Offices: 20-4, South Main Street, Cork.—The company was registered September 
25, 1873, to take over certain drapery businesses. The authorised capital is £240,000 in 
shares of £5, £200,000 being ordinary, and £40,000 5 per cent. cumulative preference, 
having also a priority as to capital, and of the ordinary capital £160,000 is subscribed, and 
£148,000 paid up, 20,000 shares being fully paid, and 12,000 having £4 paid, and £25,000 
of the preference shares has been issued and paidup. There are also—5 per cent. debentures 
to bearer of £100 each for £40,000, with coupons payable in January and July, and the 
principal redeemable at various dates up to 1916; and deposits amounting to £19,736. 
The accounts are made up annually to January 31, and submitted in February. For 1897-8 
the dividend was 6 per cent. per annum; for 1898-9 and 1899-1900, 54; for 1900-1, 5; 
for 1901-2, 44 ; for 1902-3 and 1903-4, 4; for 1904-5, 43; for 1905-6, 55; and for 1906-7, 6. 
Reserve fund, £10,500; carried forward, £1,791. On account of 1907-8, 3 per cent. was 
paid in September. The preference dividend is paid half-yearly. Voting power, one vote 
for every 10 shares of either class. Director’s qualification, 200 shares of either class. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Lyons, Limited, Cork. 
Telephone number, 140, Cork. Latest price of ordinary (£4 paid), 37; ditto (fully 
paid), 42. 

T. R. Roberts, Limited.—Directors: Sir T. G. Fardell, M.P. (Chairman), J. Balls 
(Joint Managing Director), B. Page (Joint Managing Director), W. S. Scott, and 
C. C. Taylor. Secretary: J. Darke. Office : 219-25, Upper Street, -Islington, N.—The 
company was registered March 29, 1895, to acquire the business of drapers and general 
outfitters of the firm of the same name. The authorised capital is £167,500 in shares of £1 
—£90,000 in 5 per cent. cumulative preference shares, ranking also for a priority as to 
capital, £76,000 in ordinary, and £1,500 in management shares. After meeting the 
preference dividend the ordinary shares rank for a non-cumulative dividend of 7 per cent. 
per annum, and, subject to provision for a reserve fund, surplus net profits are to be divided 
in equal mvieties amongst the ordinary and management shares. The entire capital has been 
subscribed and called up. 


The accounts are made up annually to February 23, and submitted in March or April. 
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For 1896-7 the ordinary shares got 114 per cent., and the management shares 45s. per 
share ; for 1897-8, 104 per cent. and 37s, 6d. per share respectively were paid ; for 1898-9 
and 1899-1900, 105 per cent. and 35s. per share each year; for 1900-1, 9 per cent. and 
20s. per share; for 1901-2, 8 per cent. and 10s. per share; for 1902-3, 9 per cent. and 
22s. 6d. per share; for 1903-4, 8 per cent. and 8s. per share; for 1904-5, 5 and nil; for 
1905-6, 6 and nil; and for 1906-7, 4 and nil. General reserve fund, £10,066; carried 
forward at credit of ordinary shares, £118; ditto at credit of management shares, £35. 
On account of 1907-8 the ordinary shares received 2 per cent. in October. The preference 
dividend is paid half-yearly. Voting power, one vote per share of any class. Director’s 
qualification, 500 ordinary or preference shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Roberts, North London. Telephone numbers, 619 and 639 North. 
The ordinary and preference shares are quoted in the official list. Latest prices— 
ordinary, zs; preference, 3. 


T. W. Beckett and Co., Limited.—Directors: T. W. Beckett (Chairman) and G. W. 
Beckett, both being resident at Pretoria. London Secretary: P. H. Beckett. London 
Office: Suffolk House, Laurence Pountney Hill, E.C. Head Office: Pretoria.—The 
company was registered June 30, 1890, under the laws of the Transvaal, to take over 
the business of general merchants, shippers, &c., of the firm of the same name. The 
authorised capital is £450,000 in shares of £5, £50,000 being 6 per cent. cumulative 
preference (to bearer), having a priority also as to capital, and £400,000 ordinary, and 
all the preference and £321,020 ordinary have been subscribed, and £346,020 paid up, 
all the preference and 54,204 ordinary shares being fully paid, and 10,000 ordinary 
having £2s. 10s. paid. In April, 1899, there were issued at par in this country £300,000 
5 per cent. tirst mortgage debentures of £100 each; the debentures are to bearer, are 
secured by a first mortgage on the freehold and leasehold properties, have coupons 
payable March 10 and September 10 by the London and Westminster Bank, Limited, 
Lothbury, E.C., and are repayable at 105 per cent. on March 10, 1919, or at the 
option of the company in whole or in part at any time after March 10, 1909, on 
six months’ notice at 105 per cent., while should the debentures at any time become 
repayable owing to the voluntary winding-up of the company, they are to be redeemed 
at 105. The accounts are made up annually to June 30. ‘* Debenture and preference 
interest have been paid to date.” No report has yet been received, but this information 
is official. Voting power, one vote for every ordinary share. Director’s qualification, 100 
ordinary shares. Transfer form, common; fee, 2s. 6d. The debentures are quoted in 
the official list ; latest price, 765. 


Talbot Continuous Steel Process, Limited.— Directors : R. Armitage, M.P., C. J. Bagley, 
J. E. Rogerson, A. Sladden, B. Talbot (Managing Director), and T. Westgarth. Secretary : 
T. Twynam. Office: County Bank Chambers, Middlesbrough. — The company was 
registered October 19, 1900, to acquire certain patent rights for the whole of the world, 
except the United States and Canada. The authorised capital is £300,000 in shares of £1, 
of which £249,632 has been subscribed and called up. Licences are being granted for the 
use of the process. The accounts are made up annually to December 31, and submitted 
about March. For the year 1902 there was a loss of £2,174, increasing the debit balance 
to £5,120, which in 1903 was further increased to £5,706, while in 1904 this was reduced to 
£4,939, in 1905 to £3,373, and in 1906 converted into a credit of £419. Voting power, 
one vote for every share. Director's qualification, 250 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Taleo, Middlesbro’, Telephone number, 651 (National), 
Middlesbro’. Latest price, 8s. 


Tangent Wheels, Limited.— Directors: N. O. Walker (Chairman), T. Gare, and E. 
Heald. Secretary: F. E. Jordan. Office: Grove Road, Balham, 8.W.—The company was 
registered March 29, 1905, to acquire certain patent rights. The authorised capital is 
£50,000 in shares of £1, of which £10,000 has been allotted to the vendors in part pay- 
ment for the properties, and £33,000 was offered for subscription, of which £29,552 has 
been allotted, and paid up. Reports are not obtainable, but this information is official. 
Voting power, one vote for every share. Director's qualification, 500 shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Tangentous, London. Telephone number, 
1293 Battersea. 


Tangyes, Limited.— Directors: G. Tangye (Chairman), W. Tangye and H. L. Tangye 
(Deputy-Chairmen), G. H. Haswell (Managing Director), R. Price, H. Tangye, 
W. N. Tangye, R. Tindall, and W. Johnson. Secretary: W. J. Parkins. Office : 
Cornwall Works, Birmingham.—The company was registered December 31, 1881, to acquire 
the businesses of Tangye Brothers, hydraulic engineers, and of Robert Price and Co., 
malleable ironfounders, of Winson Green, near Birmingham, and in 1906 another business 
was absorbed. The authorised capital is £750,000 in shares of £10, half ordinary and 
half 5 per cent. cumulative preference, the latter having a priority also as to capital, 
and £200,000 ordinary and £245,000 preference have been issued and paid up. Further 
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information is not obtainable, the company being regarded as a private undertaking, but 
this is official. Telegraphic address, Tangyes, Birmingham, Telephone number, 1260, 
Birmingham. 


Tank Storage and Carriage Company, Limited.— Directors: F. E. Powell (Chairman), 
T. H. Hawks (Secretary), and J. H. Usmar. Office: 22, Billiter Street, E.C.—The 
company was registered April 9, 1888. In 1900 £9 3s. 6d. per ordinary share was written 
off, and the authorised capital is now £162,375, £12,375 being in ordinary shares of 
16s. 6d., and £150,000 in 3 per cent. preference shares of £10; 10,350 ordinary shares 
were issued as fully paid, and £100,000 of preference has been subscribed, and £60,000, 
or £6 per share, paid up. The accounts are made up annually to December 31. Reports 
are not issued, but this notice has been officially revised. Voting power, one vote for 
every share of either class. Director’s qualification, at least one share of either class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Disembark, London. Telephone 
number, 5735 Avenue. 

Resolutions have been passed for the reduction of the capital to £105,000. 


Tannadine Company, Limited.—Directors: Hon. P. M. Thesiger (Chairman) and G. L. 
Davies (General Manager). Secretary: C. P. Hewett. Office: 8, Austin Friars, E.C.—The 
company was registered June 29, 1903, for the purpose of manufacturing vegetable abstracts 
used for tanning and dyeing, and to acquire a concession over land estimated at 500 square 
miles, situated in Dutch Borneo. The authorised capital is £60,000, £50,000 being in 7 per 
cent. cumulative preference shares of £5, having a priority also as to capital, and £10,000 in 
ordinary shares of £1, and £37,645 of preference and all the ordinary shares have been sub- 
scribed and called up. The accounts are made up annually to June 30, and those to 
June, 1906, were submitted in July, 1907. The factory started work at the beginning of 
1905. For the period of eighteen months to June 30, 1906, the trading resulted in a loss 
of £9,770. Voting power, one vote for every share of either class. Director’s qualification, 
£500 in shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Tannadine, London. Telephone number, 8429 Central. 


Tannett Walker and Co., Limited.— Directors: A. T. Tannett-Walker, F. W. Tannett- 
Walker, and B. Holgate (Secretary). Office: Goodman Street Works, Hunslet, Leeds.— 
The company was registered May 4, 1898, to take over the business of engineers of the firm 
of the same name. The authorised capital is £350,000 in shares of £10, £50,000 being 5 per 
cent, cumulative preference, having a priority also as to capital, and £300,000 ordinary, and 
the whole amount was allotted fully paid to the vendors and their relatives. At January 
14, 1907, there were mortgages, &c., for £135,000. No information is now obtainable from 
the company. Voting power, all in directors’ hands. Director’s qualification, 100 shares, 
ordinary or preference. Debenture stock is transferable in multiples of £10, not being less 
than £50. Transfer form for debenture stock, common; fee, 2s. 6d. Telegraphic address, 
Tannett-Walker, Leeds. Telephone number, 515, Leeds. 


Tarapaca and Tocopilla Nitrate Company, Limited.— Directors: H. W. Lowe (Chair- 
man), A. J. Bennett, F. G. Clark, E. Framm, and R. E. Morris. Secretary: W. J. Welch. 
Office: 27, Leadenhall Street, E.C.—The company was registered July 17, 1906, to take 
over, as from January 1, 1907, lands and nitrate grounds in Chile. The authorised capital 
is £400,000 in shares of £1, all of which has been subscribed and called up. The Law Deben- 
ture Corporation, Limited, having purchased £400,000 5 per cent. first mortgage debentures 
of £100 each, offered them for sale publicly in November, 1906, at 92 per cent. ; interest 
on the debentures is payable June 15 and December 15, and they are repayable at the end 
of ten years at 105 per cent., while the sum of £42,000 is to be applied annually to the 
redemption by purchase at or under 105 per cent. (the first redemption to take place 
December 15, 1907), or by drawings at 105, and in the event of the security being enforced 
they will be repayable at the same price. The debentures are secured by a first mortgage 
on the nitrate grounds. The accounts are to be made up annually to December 31. 
Voting power, one vote for each share. Director’s qualification, 500 shares. Transfer 
form, ordinary; fee, 2s. 6d. The debentures are quoted in the official list; latest 
price, 96. 

Tarbrax Oil Company, Limited.—Directors: W. Fraser (Chairman), T. Alexander, 
J. Bryson, A. Fraser (Secretary), T. M‘Lintock, J. Paterson, and R. B. Tennent. 
Office: 135, Buchanan Street, Glasgow.—The company was registered June 15, 1904, 
to acquire leases of the shale, &c., in certain lands in the counties of Lanark and Mid- 
lothian. The authorised capital is £150,000 in shares of £1, £50,000 being in 6 per cent. 
cumulative preference shares, having a priority also as to capital, and £100,000 in ordinarv 
shares, and £40,000 preference, and £65,000 ordinary have been subscribed and paid up, 
5,000 preference and 6,000 ordinary shares having been issued to the vendor, the former 
fully paid and the latter with 17s. per share credited as paid. There are also loans for 
£31,762. The accounts are made up annually to April 30, and submitted in May or June. 
For the year 1906-7 there was a credit balance of £9,757, out of which the preference 
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dividend was paid for the period from the date of incorporation to April 30, 1907, absorbing 
£5,181, leaving £8,542 to be carried forward. Voting power, one vote for every share of 
either class, but preference shareholders only vote under special conditions. Director’s 
qualification, 500 shares of either class. Transfer form, common; fee, 2s. 6d. Telephone 
numbers, 1387 Royal (National), and 386 (Post Office) Glasgow. Latest prices—ordinary, 
60s. ; preference, 23s. 


Tasmanian Hardwood Corporation, Limited.— Directors : E. L. Hamilton (Chairman), 
J. G, O. Halliday, J. C. A. Henderson, O. V. G. Hoare, and J. T. T. Paxton. Secretary: 
E. Paice. Office: 27, Austin Friars, E.C.—The company was registered March 10, 1906. 
The authorised capital is £44,000 in shares of £1, £39,000 being in 5 per cent. non- 
cumulative preference, and £5,000 in ordinary, and all the preference has been subscribed 
and paid up, and all the ordinary has been subscribed, and £3,750, or 15s. per share, 
called up. There are also 5 per cent. A debentures for £20,000, and 6 per cent. B 
debentures for £27,000, with interest payable April 1 and October 1, both classes being 
redeemable by a sinking fund to commence in 1909 and to redeem the whole amount by 
1922. The accounts are made up annually to March 31. No report has yet been received, 
but this information is official. Voting power, one vote for every 10 preference shares, and 
twelve votes for every ordinary share. Director’s qualification, 100 shares of either class. 
Transfer forng, common; fee, 2s. 6d. Telegraphic address, Hamiltasma, London. 


Taylor and Hobson, Limited.—Directors: W. Hobson (Chairman), J. W. Taylor 
(Vice-Chairman), A. Banks, and F. R. Hobson. Secretary: W. Battye. Office: 53, New 
Street, Huddersfield.—The company was registered Noveinber 27, 1899, to take over 
the businesses of cabinet manufacturers, &c., of Messrs. Alfred Taylor and Sons, and 
Hobson and Sons, Limited. The authorised capital is £30,000 in shares of £1, £10,000 being 
6 per cent. cumulative preference, having a priority also as to capital, and £20,000 ordinary ; 
and £9,000 preference and £15,000 ordinary have been subscribed and called up. There is 
also 4% per cent. first mortgage debenture stock for £9,000, with interest payable April 1 
and October 1, and the principal repayable at the company’s option at 105 per cent. on or at 
any time after September 30, 1909, on six months’ notice. In the event of liquidation for 
any purpose the debenture stock is to be redeemed at 105, and the preference shares are to 
participate equally with the ordinary in any surplus after repayment of both classes until 
the preference shares shall have received a sum equal to 25 per cent. Theaccounts are made 
up annually to September 30, and submitted in November. For the period to September 
30, 1900, the ordinary shares received 10 per cent. (not per annum); for 1900-1 and 1901-2 
6 per cent. was paid; for 1902-3, 5; for 1903-4, 6; for 1904-5, 5; for 1905-6, 6; and 
for 1906-7, 7. Reserve fund, £2,150; carried forward, £248. Voting power, one vote for 
every ordinary share, and one vote for every 5 preference shares. Director’s qualification, 
100 ordinary shares. Transfer form, common ; fee, 2s. 6d. per deed. 


Taylors’ Drug Company, Limited.—Directors : W. B. Mason (Chairman and Managing 
Director), E. Fletcher, E. E. Judson (Secretary), W. E. Mason, and T. Waide. Office: 
Burley Hill, Leeds.—The company was registered April 16, 1888. The authorised capital 
is £100,000 in shares of £1, half being 6 per cent. cumulative preference, having a priority 
also as to capital, and half ordinary, and £38,202 of preference and £30,000 of ordinary 
have been subscribed and called up. There are also—5 per cent. debentures of £50 
each for £30;000, with interest payable January 1 and July 1, and redeemable at 5 per 
cent. premium at the company’s option at any time between January 1, 1911, and January 
1, 1916, on three months’ notice, but if not previously paid off they must be redeemed on 
the latter date ; and loans for £40,000. The accounts are made up annually to September 
30, and submitted in December. For 1900-1 10 per cent. was paid; for 1901-2 and 1902-5, 
nil (owing to a fire); for 1903-4, 5 per cent. ; for 1904-5, 74; and for 1905-6, after payment 
of the preference dividend, the credit balance of £215 brought forward was converted into a 
debit of £3,466. In 1905-6 the reserve fund was reduced to £13,378, after writing off 
£19,134 against proprietory rights and goodwill, &c., leaving that item at £103,452. Voting 
power, one vote for every share of either class. Director’s qualification, 300 shares of 
either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Balm, Leeds. 
Telephone number, 248, Leeds. Latest prices—preference, 15s. ; debentures, 49. 


Taylor’s Patent Shunting-Lever, Limited.—Directors: H. J. Gurdon-Rebow (Chair- 
man), D. E. Cardinall, A. H. W. Laye, and F. Mack. Secretary: J. Drew. Office ; 29, Regent 
Street, S.W.—The company was registered July 9, 1904, to acquire certain inventions 
relating to appliances for operating points and signals of railways and tramways. The 
authorised capital is £200,000, £23,000 being in 10 per cent. cumulative preference shares of 
5s., having a priority as to capital, and also entitled to half the surplus profits after payment 
of 5 per cent. per annum on the ordinary shares, and £177,000 in ordinary shares of £1, and 
£6,742 of preference and £176,504 of ordinary have been subscribed and paid up. The 
accounts are made up annually to October 6. No report has yet been received, but this 
information has been officially revised. Voting power, one vote for every share of either class, 
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Director’s qualification, 500 ordinary shares. Transfer form, common ; fee, 2s, 6d. Teles 
graphic address, Switches, London. Telephone number, 7200 Gerrard. 

Tedcastle, McCormick and Co., Limited.—Directors: 8. 8. McCormick (Chairman), 
C. H. Bingham, R. Goodbody, J. Laidlaw (Secretary), T. C. McCormick, G. Tedcastle, 
and R. W. Thompson. Office: 13, Great Brunswick Street, Dublin.—The company 
was registered July 20, 1897, to take over the business of shipowners and coal 
merchants of Messrs. R. Tedcastle and Co. and J. McCormick and Co., Limited. The 
authorised capital is £300,000 in shares of £5, half being 5 per cent. cumulative preference, 
having a priority also as to capital, and half ordinary, and £100,000 of each class has been 
subscribed and called up. There is also 4 per cent. mortgage debenture stock for £65,000, 
with interest payable March 31 and September 30, and the principal repayable on or after 
January 1, 1918, at the option of the company, on six months’ notice, at 5 per cent. 
premium. The accounts are made up annually to March 31, and submitted in June, 
au interim dividend (in 1906 of 24 per cent.) being paid in December. For the period to 
September 30, 1898, the ordinary shares received 6 per cent. ; for the half-year to March 31, 
1899, and the years 1899-1900 and. 1900-1 the rate was 6 per cent. per annum; and for 
the six years to 1906-7, 5. Carried forward, £2,992. The preference dividend is paid 
half-yearly. Voting power, one vote for every share of either class. Director’s qualifica- 
tion, 200 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Tedcastle, Dublin. Telephone numbers, 180 and 183, Dublin. Latest 
prices—ordinary, 43% ; preference, 5. 

Tees Furnace Company, Limited.— Directors : Sir C. Furness, M.P. (Chairman), G, A. 
Burton, J. J. Burton (Managing Director), M. Furness, and T, Westgarth. Seerectary : 'T. 
Packett. Office: Lackenby Iron Works, Grangetown, R.S.O.—The company was registered 
July 10, 1896. The authorised capital is £50,000 in shares of £5, half being 5 per cent. 
preference and half ordinary, and the whole amount has been subscribed and called 
up. Reports are not obtainable, but this information is official. Telegraphic address, 
Furnace, Middlesbrough. Telephone number, 86 (National), South Bank, Middlesbrough. 

Tees Side Bridge and Engineering Works, Limited.— Directors: Sir C. Furness, Kt., 
M.P. (Chairman), H. Ballard, M. Furness, B. Talbot, and T. Westgarth. General 
Manager: J. E. Swanker. Secretary: H. Lewis. Office: Cargo Fleet, Middlesbrough.— 
The company was registered July 25, 1896. The authorised capital is £50,000 in shares of 
£5, half being 5 per cent. cumulative preference, having a priority also as to capital, and 
half ordinary, all of which has been subscribed and called up. There are also 43 per cent. 
debentures for £25,000, repayable June 30, 1922. The accounts are made up annually to 
August 21, and submitted in October. Reports are not obtainable, the company being prac- 
tically a private concern, but this information is official. Telegraphic address, Teesside, 
Middlesbrough. Telephone number, 21 (National), Middlesbrough. 

Teetgen and Co., Limited.— Directors: J. Hooke (Chairman), F. K. Andrews, J. Pass- 
more, and O. W. Rix. Secretary: W.W.Shepherd. Office: 29, Bishopsgate Street Without, 
E.C.—The company was registered November 13, 1895, to acquire the businesses of wholesale 
and retail tea and coffee dealers of Messrs. Teetgen and Co. and Messrs. Walker and Dal- 
rymple. The authorised capita] is £200,000 in shares of £5—half being ordinary and half 
53 per cent. cumulative preference, the latter ranking also for a priority as to capital, and the 
entire capital has been subscribed, 11,400 of the ordinary shares (allotted to the vendors) being 
fully paid, 8,600 ordinary shares having £2 paid, and the preference shares being fully paid. 
There are also depositors for £12,431. The accounts are made up annually to about 
the beginning of July, and submitted in August. For the half-year to June 27, 1896, the 
ordinary shares received 6 per cent. per annum, and this was also the rate for the five 
years to 1900-1; for 1901-2 and 1902-3 the dividend was 5 per cent. each year ; for 1903-4, 3 ; 
for 1904-5, 2; and for 1905-6 and 1906-7, 23. Carried forward, £5,627. Voting power, one 
vote for each share of either class. Director’s qualification, 400 ordinary shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Teetgen, London. Telephone numbers, 
3514 ane 3515 London Wall. The preference shares are quoted in the official list; latest 
price, 33. 

Telega Oil Company, Limited.—Directors: E. Davis (Chairman), J. Allard (Brussels), 
O. Petersen, Dr. A. Salomonsohn (Berlin), J. B. Schroeder, P. H. Schwabach (Berlin), and 
Dr. G. Solmssen (Berlin). Secretary: H. W. C. Dermer. Office: 19, St. Swithin’s Lane, 
E.C.—The company was registered March 23, 1901, to acquire properties in Roumania, and the 
company now owns approximately 40,900 acres. The authorised capital is £400,000 in 
shares of £1, of which £398,053 has been issued and paid up. The accounts are made up 
annually to September 30. An agreement has been entered into for the sale of the 
company’s properties in Roumania to a local company, which is also to take over the 
properties of certain other companies. To September, 1905, there was a debit to profit and 
oss of £29,299. No later report has been issued, but this notice has been officially revised. 
Voting power, one vote for every share. Director’s qualification, 500 shares. Transfer 
form, common ; fee, 2s. 6d. per deed. 
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Texas Land and Cattle Company, Limited.—Directors : R. Duke (Chairman), D. R. 
Dawson, W. Henderson, and R. G. Kennedy. Secretaries: Moody Stuart and Robertson. 
Office: 22, Meadowside, Dundee.—The company was registered December 28, 1881. In1894a 
considerable reconstruction of the capital took place. Late in 1904 it was decided to 
repay the whole of the preference capital of £6,000, to return 10s. per ordinary share, and 
to cancel the liability of £2 per share on the ordinary shares, and late in 1906 a further 30s. 
per share was returned to the shareholders, and the capital is now £144,000 in fully-paid 
shares of £3. The accounts are made up annually to December 31, and submitted in 
February. For 1896, 24 per cent. was paid; for 1897, 3; for 1898, 1899, and 1900, 5 each 
year; for 1901, 4; for 1902, 3; for 1903, 24; for 1904, 24 (on £5 per share); for 1905, 
25 (on £4 10s. per share); and for 1906, 3 (on £4 10s.). Carried forward, £1,093. Voting 
power, one vote for each share up to 1,000. Director’s qualification, 100 ordinary shares. 
Transfer form, common ; fee, 2s. 6d. per deed. Telegraphic address, Namesake, Dundee. 
Latest price, 3. 


In August, 1906, the shareholders sanctioned provisional agreements which had been 

entered into for the sale of the whole of the company’s lands for £168,600. As regards 
£162,800 of this amount, it was stipulated that one-third should be paid in cash on delivery of 
the deed of conveyance, and the balance in four equal annual instalments with interest at 
4 per cent. per annum ; while the remaining £5,800 was to be paid at the end of four years 
from the date of the deed of conveyance, without interest. The company’s herd of cattle 
was not included in the sale. In October, 1907, it was announced that the balance owing 
on the land had been paid in advance, amounting to about £110,000. Steps will shortly be 
taken for the liquidation of the company. 


Texas Oilfields, Limited.—Directors: F. W. Pixley (Chairman), L. H. De Friese, 
G. B. Hudson, and C. T. Part. Secretary: H. L. Bateman. Office: 58, Coleman 
Street, E.C.—The company was registered June 24, 1901, to acquire properties of a 
total area of about 11 square miles, in the oilfield of Beaumont, Texas, U.S.A., about 
5,120 acres being freehold and 1,920 acres leasehold. The authorised capital is £375,000 
in shares of £1, of which £325,000 has been subscribed and called up. The accounts 
are made up annually to May 31. _ Drilling operations to test the properties are pro- 
ceeding. No report has been received this year, but this notice has been officially revised. 
Voting power, one vote for every share. Director’s qualification, 500 shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Hosatus, London. 


Textile Appliances, Limited.— Directors: T. A. B. Carver, A. P. 8. Macquisten, G. M. 
Reid, W. B. Stirrat, and G. E. Symington. Secretary: W. Lamont. Office: 33, Renfield 
Street, Glasgow.—The company was registered November 25, 1902, and has acquired the 
assets of the Carver Looms, Limited, by an exchange of shares. The authorised capital 
is £37,500 in shares of £1, all of which has been subscribed. The accounts are made up 
annually to October 31. No report has yet been issued, but this information is official. 
Voting power, one vote for each share. Director’s qualification, 200 shares. Transfer form, 
common ; fee, 2s. 6d. per deed. Telegraphic address, Ardlamont, Glasgow. Telephone 
numbers, 640 Argyll, and 640 Central (Post Office). 


Textile Machinery Association, Limited. — Directors: F. H. Bentham (Chairman), 
A. Stell (Deputy-Chairman and Joint Managing Director), J. Cooke, I. Ickringill, 
and J. H. Whitehead (Joint Managing Director). Secretary: A. G. Farrar. Office: 
Midland Junction Foundry, Leeds. —'The company was registered November 15, 1899, 
to take over certain businesses of makers of washing, carding, combing, and spinning 
machinery, in the West Riding of Yorkshire. The authorised capital is £170,000 
in shares of £1, £80,000 being cumulative 53 per cent. preference, having a priority also 
as to capital, and £90,000 ordinary, and the whole amount has been subscribed and 
called up. ‘There is also £120,000 4 per cent. debenture stock, issued at par; it is 
secured by a first mortgage on the freehold properties, has interest payable January 1 
and July 1, and is redeemable after January 1, 1915, at the company’s option, at 105 per 
cent., on six months’ notice, while in the event of voluntary winding up it is to be paid 
off at the same rate. 


The accounts are made up annually to September 30, and submitted in December. For 
the period to September 30, 1900, there was a credit balance, after providing for debenture 
interest to date and the preference dividend to June 30, 1900, of £706, which was carried 
forward ; and in 1900-1, after paying the preference dividend to December 31, 1900, this 
was converted into a debit of £8,112. Since then debenture interest has been regularly 
paid, but-there has been no dividend on the preference shares. Debit balance at 
September 30, 1906, £25,477, including £21,502 brought forward. Voting power, one vote 
for every ordinary share, and one vote for every five preference shares. Director’s 
qualification, 2,500 shares of either class. Transfer form, common ; fee, 2s. 6d. ; debenture 
stock is transferable in multiples of £10. Telegraphic address, Wordsworth, Leeds. 


2160 THE STOCK EXCHANGE YHEAR-BOOK. 


“The Gentlewoman,” Limited.— Directors: G. Lane-Fox (Chairman), A. J. Warden and 
J. S. Wood (Joint Managing Directors), E. C. Stewart, and H. C. P. Wood. Secretary: J. 
D. Yarborough, Office: 70-76, Long Acre, W.C.—The company was registered July 15, 
1898, to acquire the journal called The Gentlewoman. The authorised capital is £160,000 
in shares of £1, half being 5 per cent. cumulative preference, having a priority also as to 
capital, and half ordinary, and the whole amount has been subscribed and called up. 
The accounts are made up annually to July 31, and usually submitted in October, an interim 
dividend being paid in March. For the year to July 31, 1899, 7$ per cent. was paid on the 
ordinary shares ; for 1899-1900, 54 ; for 1900-1, 7 ; for 1901-2, 64 ; for 1902-3, 53 ; for 1903-4, 6 ; 
for 1904-5, 5; and for 1905-6, 3. Reserve fund, £8,000 ; carried forward, £504. The report 
for 1906-7 has not been received. The preference dividend is paid quarterly. Voting power, 
one vote for every ordinary share; preference shareholders are entitled to vote only on 
questions affecting their interests, unless dividends are in arrear. Director’s qualification, 
100 shares, ordinary or preference. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Jayswood, London. Telephone numbers, 2807 and 2808 Gerrard. The 
preference shares are quoted in the official list ; latest price, 3. 


Theatre and Opera House, Leeds, Limited.—Directors: J. F. Kitson (Chairman), 
Col. T. W. Harding, J. Hart, H. H. Kitson, A. Ledgard, and R. M. Sagar-Musgrave. 
Secretary: KR. Kingston. Office: Greek Street Chambers, Leeds.—The company was 
registered May 12, 1876. The authorised capital is £50,000 in shares of £50, of which 
£24,600 has been subscribed and called up. There are also mortgages for £22,500. The 
accounts are made up annually to April 30. For 1896-7 the dividend was 4 per cent. ; for 
the seven years to 1903-4, 5; for 1904-5, 4; and for 1905-6 and 1906-7, 5. Reports are not 
published, but this information is official. Voting power, one vote for every share up to 10, 
and one vote for every additional 5 shares. Director’s qualification, 4 shares. Transfer 
form, common ; fee, 2s. 6d. Latest price, 434. 


Theatre Royal, Birmingham, Limited.— Directors: H. Lewis (Chairman), 8S. Buckley, 
W. R. Cobay, and T. B. Davis (Managing Director). Secretary: W. E. Alldritt. 
Office: 9, Bennett’s Hill, Birmingham.—The company was registered December 11, 1903. 
The authorised capital is £55,000 in shares of £1, £50,000 being in preferred ordinary 
shares, and £5,000 in deferred ordinary shares. The preferred ordinary shares have a 
priority as to capital, are entitled to cumulative dividends of 6 per cent. per annum and 
to half the available surplus net profits, the deferred shares taking the remaining half, and 
£44,566 of preferred ordinary and £4,334 of deferred ordinary have been subscribed and 
called up. There are also 5 per cent. first mortgage debentures of £100 each for £34,300, 
part of £35,000 authorised, and 6 per cent. second mortgage debentures of £100 each for 
£6,000. The accounts are made up annually to about the middle of December, and 
submitted in February. After meeting debenture interest there was a debit to profit and 
loss at December 9, 1905, of £9,477, which in 1905-6 was reduced to £8,267. Voting power, 
one vote for every preferred ordinary share, and four votes for every deferred share. 
Director’s qualification, 200 shares of either class. Transfer form, common; fee, 2s. 6d. ~ 
Telegraphic address, Caution, Birmingham. Telephone number, 259, Birmingham. 


Theatre Royal Company, Manchester, Limited. — Directors: V. K. Armitage (Chair- 
man), C, 8. Agnew, and J. J. Bolton. Secretary: E. W. Marshall. Office: 38, Barton 
Arcade, Manchester.—The company was registered February 25, 1875. The authorised 
capital is now £40,000 in shares of £10, of which £33,690 has been issued and paid up in 
full. There is also a loan on mortgage of £26,000. The accounts are made up annually 
to August 4, and submitted in September or October. For each of the five years to 1896-7, 
3 per cent. was paid; for 1897-8, 4; for 1898-9, 5, and a bonus of 32; for 1899-1900, 6 ; 
for 1900-1, 5; for 1901-2 and 1902-3, 4; for 1903-4 and 1904-5, 3; for 19056, 5; and 
for 1906-7, 53. Reserve fund, £2,000; carried forward, £821. Voting power, one vote 
for each share. Director’s qualification, 25 shares. Transfer form, common; fee, 2s, 6d. 
per deed, Latest price of shares, 92. 


Theatre Royal, Drury Lane, Limited.— Directors: T. H. Birch (Chairman), A. Collins 
(Managing Director), Lord G. H. Loftus, F. O’S. B. Reade, and S. Smith. Secretary: 
8S. Smith. Office: Theatre Royal, Drury Lane, W.C.—The company was registered 
May 28, 1897, to take over a forty years’ lease (which in 1900 was extended to an 
eighty years’ lease), from March 25, 1897, of the Theatre Royal, Drury Lane, W.C., 
at a rental commencing at £5,000 per annum, and increasing up to £6,550, to carry on 
the business of theatrical proprietors, and to acquire stage properties. The authorised 
capital is £125,000 in shares of £1, all of which has been subscribed, and £94,001 paid 
up, 1,007 shares being fully paid and 123,993 having 15s. called. At June 30, 1907, there 
was a loan of £16,000. 

The accounts are made up annually to June 30, and submitted in August or September. 
For the period to June, 1898 (about thirteen months), a dividend of 20 per cent. (not per 
annum) was paid; for 1898-9, 20 per cent. was also paid ; for 1899-1900, 10; for 1900-1 and 
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1901-2, 15 each year; for 1902-3, 20; and for 1903-4, 10, the reduction in dividend being in 
view of expenditure entailed by alterations and improvements to the theatre called for 
by the London County Council, necessitating the closing of the theatre from August until 
Christmas, 1904. For 1904-5 there was no dividend, a credit balance of £17,641 brought 
down having been reduced, after writing off the cost (£27,546) of the County Council 
alterations, and absorbing a reserve fund of £25,000, to £88. For 1905-6 a dividend of 
5 per cent. was paid ; and for 1906-7, 24. Carried forward, £97. Voting power, one vote for 
each share. Director’s qualification, 200 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Druriolanus, London. Telephone number, 4085 Gerrard. The shares 
(15s. paid) are quoted in the official list ; latest price, +4. « 


Thomas Adams and Sons, Limited.— Directors: S. Aitken (Chairman and Managing 
Director), J. Fielding, and J. C. Mackay. Secretary: F. C. J. Romans. Office: 
Birmingham.—The company was registered July 25, 1889, to take over the business 
of timber, slate, and brick merchants of a firm of the same name at Birmingham 
and Gloucester. In 1906 holders of ordinary shares for £27,300 agreed to surrender them, 
in order to extinguish the debit balance and to reduce the sum of £14,000 set down as 
goodwill, on the preference shareholders agreeing to waive one-half of their claim to unpaid 
dividends up to and inclusive of May 31, 1903. The authorised capital is now £100,000 
in shares of £5, of whick £35,700 has been issued and paid up, £700 being ordinary and 
£35,000 6 per cent. cumulative preference, having a priority as to capital and arrears of 
dividend. There are also debentures for £23,862. The accounts are now made up annually 
to May 31, and submitted about November. For 1895-6, 1896-7, 1897-8, and 1898-9 one year’s 
preference dividend was paid each year; and for 1899-1900 the preference dividend was paid 
for a year and a half. There has since been no dividend. The surrender of ordinary 
shares in 1906, referred to above, was partly with a view of wiping out the debit balance. 
No report has recently been received. Voting power, one vote for each share of either class, 
Director’s qualification, 200 shares of either class. Transfer form, common ; fee, 28. 6d. 
per deed. Telegraphic address, Adamson, Gloucester. Telephone number, 14, Gloucester. 


Thomas Adams, Limited.—Directors: F. Carver (Chairman and Managing Director), 
KE. Hooton, C. B. Kingdon, A. P. Lacey, M. Mason, G. M. Royle, W. J. Stocker, 
and W. Wadsworth. Secretary: J. R. Evans. Office: Stoney Street, Nottingham.— 
The company was registered July 29, 1865, as Thomas Adams and Co., Limited, to acquire 
the business of the firm of the same name as lace manufacturers. In connection with a 
reduction of the liability on the ordinary shares, reconstruction again took place on June 38, 
1904, under the above title. The authorised capital is £250,000, £110,000 being 6 per cent. 
cumulative preference shares of £20, having a priority as regards capital and any arrears of 
dividend, and £140,000 in ordinary shares of £5, and all the preference has been subscribed 
and paid up, and of the ordinary £112,710 has been subscribed, and £90,168, or £4 per 
share, paid up, 10s. per share having been added in August, 1906, and £1 per share in 
August, 1907, by way of bonus. There are also five-year debentures for £167,821, 
with interest payable June 4 and December 4. The accounts are made up annually 
to June 4, and submitted in July, an interim dividend (in 1907 of 3? per cent.) 
being paid in February. For 1897-8 and 1898-9, 25 per cent. was paid each year on the 
ordinary ; for 1899-1900 and 1900-1, 63 ; and for the six years to 1906-7, 74, with, in addition, 
bonuses of 10s. per share in respect of 1905-6, and of £1 per share in respect of 1906-7, 
which were added to capital, making it as above. Reserve, £25,000; carried forward, 
£10,355. The preference dividend is paid February 4 and August 4. Voting power, one 
vote for every share of either class. Director’s qualification, 100 ordinary shares, to be 
held for six months. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Tadams, Nottingham. Telephone number, 22, Nottingham. 


Thomas Allan and Sons, Limited.— Directors: J. White (Chairman and Managing 
_Director), G. Barbour, G. B. Jackson, and J. C. Millar. Secretary: P. Deas. Office: Bonlea 
Foundry, Thornaby-on-Tees.—The company was registered November 30, 1900, to acquire 
the business of ironfounders of the firm of the same name. The authorised capital is 
£60,000 in shares of £1, half being 5 per cent. cumulative preference, ranking also for 
priority as to capital, and half ordinary, and the whole amount has been subscribed and 
called up. The accounts are made up annually to September 30, and submitted in November. 
For the eight months to September 30, 1901, the ordinary shares received 8 per cent. per 
annum; for 1901-2 and 1902-3, 6; and for 1903-4, 25. For 19045 and 1905-6 only the 
preference dividend was paid ; and for 1906-7 the ordinary shares got 24 per cent. Reserve 
fund, £2,500; reserve for equalisation of dividends on preference shares, £1,500; carried 
forward, £396. The preference dividend is paid half-yearly. Voting power, the preference 
shares have no vote on the ordinary business of the company. Director’s qualification, 
250 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic’ address, 
Bonlea, Thornaby-on-Tees. Telephone number, 21, Thornaby-on-Tees. 


Thomas and Evans and John Dyer, Limited.— Directors: D. Evans (Chairman), J. Dyer 
(Deputy-Chairman), H. M. G, Evans, T, Evans, E. Morgan, and A. F. Vine. Secretary: W. 


136 


2162 THE STOCK EXCHANGE YEAR-BOOK, 


Henry. Office ; Ferryside Chambers, Swansea.—The company was registered July 3, 1899, to 
take over the businesses of corn, seed, and hay merchants, &c., of Messrs. Thomas and Evans, 
at Llanelly, and of Mr. John Dyer, at Swansea and Neath. The authorised capital is £120,600 
in shares of £1, £50,000 being 6 per cent. cumulative preference, having a priority also as to 
capital, and £70,000 ordinary, and £40,000 of each class has been subscribed and called up. 
The accounts are made up annually to June 30, and submitted in August. For 1901-2, 
7 per cent. was paid; and for each of the five years to 1906-7, 73. Reserve fund, 
£7,014; carried forward, £3,969. The preference dividend is paid half-yearly. Voting 
power, one vote for each share of either.class, but preference shares only vote under special 
conditions. Director's qualification, 500 shares, ordinary or preference. ‘Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Corn, Swansea. Telephone numbers, 365 
(National) and 499 (Corporation), Swansea. 


Thomas Bernard and Co., Limited.— Directors: J. M. Bernard, A. Mouat, J. 
Pringle, and G. H. Stevenson. Secretary: D. L. Mouat. Office: Seafield, Leith. 
—The company was registered April 2, 1895, to take over the business of the firm 
of the same name, maltsters, seed crushers, and merchants. At July 1, 1899, the 
seed-crushing part of the business was transferred to the British Oil and Cake Mills, 
Limited. ‘The authorised capital is £150,000 in shares of £10, half ordinary and half 5 per 
cent. cumulative preference, ranking also for priority as to capital, and the whole amount 
has been subscribed and paid up. The accounts are made up annually to June 30. The 
ordinary dividend for each of the seven years to 1901-2 was 74 per cent. ; for 1902-3, 5; for 
1903-4, 1904-5, and 1905-6, 3; and for 1906-7, 5. Reports are not published, but this informa- 
tion is official. Voting power, one vote for each share of either class. Director’s qualifica- 
tion, 50 shares, either ordinary or preference. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Seafield, Leith. Telephone number, 468, Leith. Latest price of preference, 73. 


Thomas Bolton and Sons, Limited.—Directors: Sir G. 8S. Robertson, K.C.S.I., M.P. 
(Chairman), F. A. Bolton, F: 8. Bolton, T. O. Callender, J. M. Henderson, M.P., G. 
Rathbone, and C. LB. Toller (the last two being joint local Managing Directors). 
Secretary: H. Radnall. Offce: Mersey Copper Works, Widnes.—The company was 
registered May 28, 1902, to acquire the business of copper smelters, &c., of the firm of the 
same name, ‘The authorised capital is £300,000 in shares of £1, of which £252,009 has 
been subscribed and called up, including 250,000 shares issued credited as fully paid. 
There are also—first mortgage 44 per cent. debentures for £250,000 (outstanding balance of 
£275,000 authorised and issued), with interest payable June 1 and December 1, and the 
principal redeemable by annual drawings at par, or, at the company’s option, at 102 per 
cent. ; and second 54 per cent. debentures for £125,000 (the total authorised), with interest 
payable June 1 and December 1, and the principal redeemable, at the company’s option, at 
102 per cent. on six months’ notice. Debenture interest is paid to date. Reports are not 
published, but this information is official. Voting power, one vote for every share. Director’s 
quajification, 1,000 shares. ‘Transfer form, common ; fee, 2s.6d. Telegraphic address, Rolls, 
Widnes. ‘Telephone number, 13, Widnes. 


Thomas Brown and Sons, Limited.—Directors: T. Brown (Chairman), W. Howard, 
J M. McBryde, J. Service, and T. Wilson. Secretary: W. Jackson. Kegistered Office: 
119, Finsbury Pavement, E.C.—The company was registered January 12, 1898, to acquire 
the businesses of general merchants, warehousemen, &c., carried on under the styles of 
Thomas Brown, at Glasgow, and D. L. Brown and Co., at Brisbane. The authorised capital 
is £270,000 in shares of £5, half being 54 per cent. cumulative preference, having a priority 
also as to capital, and half ordinary, and power was taken to issue debenture stock for 
£130,000, and the entire capital has been subscribed and called up. The debenture stock 
was issued at par, is secured by a first charge on the freehold properties, carries 44 per cent. 
interest, payable May 15 and November 15, and is repayable at par May 15, 1923. There 
are also loans for £7,555. 


The accounts are made up annually to December 31, and submitted in April. For the 
period to December 31, 1898, the ordinary shares received 74 per cent: per annum ; for 1899, 
10 per cent.; for 1900, 8; for 1901, 6; for the three years to 1904 only the preference 
dividend was paid; for 1905 the preference dividend to May 15, 1905, was paid, assisted by 
the absorption of a special reserve fund of £5,613; and for 1906 there was no dividend on 
either class of shares, but debenture interest was met, an available balance of £14,399 being 
applied as to £12,205 in extinguishing the debit balance brought into the accounts, leaving 
£2,193 to be carried forward. Reserve fund, £1,806. Voting power, one vote for each share 
of either class. Director’s qualification, £500 in either class of shares. Transfer form, 
common ; fee, 2s. 6d. ; debenture stock is transferable in multiples of £10. Telegraphic 
address, Brisbrown, London. Telephone number, 2166 Central. The preference shares 
and pete ve stock are quoted in the official list. Latest prices—preference, 32 ; debenture 
stock, 823%, 
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Thomas Carlyle, Limited.—Directors: 8. D. Smith (Chairman), J. M. Carlyle and 
T. Carlyle (Managing Directors), and W. ©. Player. Secretary: H. S. Southwell. Office : 
Portland Street, Aston.—The company was registered March 24, 1897, to take over the 
business carried on under the title of T. Carlyle, manufacturer of buttons, buckles, &c. 
Other businesses have since been acquired. The authorised capital is £250,000 in shares of 
£5, half being 53 per cent. cumulative preference, having a priority also as to capital, and 
half ordinary, and £75,000 of the preference and £65,000 of the ordinary have been sub- 
scribed and called up. The sum of £8,990 has been borrowed. The accounts are made 
up annually to December 31, and submitted in March. For the period to December 31, 
1897, and the years 1898, 1899, and 1900 the ordinary shares received 7 per cent. per 
annum ; for 1901 and 1902, 5; for 1903, 24 (paid as an interim dividend) ; for 1904, 4; and 
for 1905 and 1906, 45. Reserve fund, £7,000; carried forward, £387. The preference 
dividend is paid half-yearly. Voting power, one vote for 5 preference shares or under, 
one vote for every share beyond up to 25, and one vote for every 10 beyond; and one 
vote for every ordinary share. Director’s qualification, 50 shares of either class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Carlyle, Birmingham. Telephone 
number, 101 East (National), Birmingham. Latest prices—ordinary, 4}; preference, 5, 

A provisional agreement has been entered into for amalgamation with Plant, Green and 
Manton, Limited, and another company under the title of Buttons, Limited. Shareholders 
in Thomas Carlyle, Limited, are to receive £75,000 of 5% per cent. cumulative preference 
shares (with a priority as to capital) and £52,000 of ordinary shares. 


Thomas Cook and Son (Egypt), Limited.— Directors : F. H. Cook (Chairman), E. E. Cook, 
T. A. Cook, and Sir W. P. Treloar, Bart., the first three being Managing Directors. 
Secretary : Warren Gillman. Office: Ludgate Circus, E.C.—The company was registered 
July 9, 1894, to acquire the transport and tourist business in Egypt of Messrs. Thomas Cook 
and Son, -with a flotilla of steamers. The authorised capital is £200,000 in shares of £10, all 
of which has been allotted to the vendors as fully paid, and an issue of £200,000 5 per cent. 
first mortgage debentures of £100 each was offered for subscription at par, and allotted 
in fuli. The debentures are registered as to principal, have coupons payable May 1 and 
November i, and the principal is redeemable (now) by the operation of a sinking fund of 
23 per cent. per annum, applied to purchases in the market, or to annual drawings at 
110, the whole issue to be redeemed by 1919 ; amount outstanding, £121,900. The accounts 
are made up annually to April 30. Debenture interest has been paid to date. Reports are 
not printed, but this information has been officially revised. Voting power, one vote for 
each share. Director’s qualification, shares to the nominal value of £250, to be acquired 
within one month from appointment. Debenture transfer form, common; fee, 2s. 6d. 
Telegraphic address, Nepthis, London. Telephone number, 727 Holborn. The debentures 
are quoted in the official list ; latest price, 1044. 


Thomas Dockrell, Sons and Co., Limited.— Managing Directors : Sir M. E. Dockrell» 
Kt. (Chairman), H. M. Dockrell, and Lady Dockrell. Secretary: W. A. Newcombe- 
Office : 38-9, South Great George’s Street, Dublin.—The company was registered Novem- 
ber 6, 1890, to take over the business of the firm of the same name, window glass, oil, and 
colour merchants, &c., and in 1897 reconstruction took place, re-registration being effected 
on April 29, 1897. The authorised capital is £70,000 in shares of £1, £40,000 being ordinary and 
£30,000 6 per cent. cumulative preference shares, with a priority as to capital, and all has 
been issued and paid up. There is also 4 per cent. debenture stock in amounts of £10 for 
£30,000, with interest payable January 1 and July 1, and the principal redeemable, at the 
company’s option, at any time at 10 per cent. premium. 

The accounts are now made up annually to December 31, and submitted in February. 
For the half-year to”June 30, 1897, and the four years to 1900-1, 10 per cent. per annum 
was paid on the ordinary shares, while for each of the four years to 1900-1 a bonus of 
24 per cent. was paid ; for 1901-2, 1902-3, and the six months to December 31, 1903, the 
dividend was 8 per cent. per annum; for 1904 and 1905, 6; and for 1906, 5, assisted by the 
transfer of £3,000 from the reserve fund. Reserve fund, £12,000; carried forward, £504. 
On account of 1907 2 per cent. was paid in August. The preference dividend is paid half- 
yearly. Voting power, one vote for every ordinary share ; the preference shares only vote 
on matters affecting their rights. Director’s qualification, 100 ordinary shares. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Dockrell, Dublin. Telephone numbers, 
27, 2330 and 2331 (National), Dublin. Latest prices—ordinary, 18s.; preference, 19s, ; 
debenture stock (per £10), 84. 

Thos. Firth and Sons, Limited.— Directors: B. A. Firth (Chairman), Lewis J. Firth 
and J. Rossiter Hoyle (Joint Managing Directors), C. E. Ellis, E. W. Firth, Sir C. B. B. 
McLaren, Bart., M.P., and J. Sampson. Secretary: F. Best. Office: Norfolk Works, 
Sheffield.—The company was registered June 15, 1881, to acquire the business of steel, 
file and edge tool manufacturers of the firm of the same name. The authorised capital is 
£520,000 in shares of £1, £200,000 being in 6 per cent. cumulative preference, having a 
priority also as to capital, and £320,000 in ordinary, and the whole amount has been: 
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subscribed and called up. There is also 4 per cent. debenture stock for £250,000, secured 
on freehold property in Sheffield (subject to a mortgage of £21,250) and on leasehold 
property in Sheffield; interest is payable half-yearly, and the principal is repayable 
after June 30, 1913, at the option of the company. Reports are not obtainable, 
but this information is official. Voting power, one vote for every ordinary share. 
Director’s qualification, 1,000 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic addresses, Firth, Sheffield; Mesmeric, London. Telephone number, 3230, 
Sheffield. 


Thomas Furness and Co., Limited.— Directors: J. T. Furness (Managing Director), 
W.L. Furness, and G. Pringle. Secretary: J. N. Reid. Office : Surtees Street, West 
Hartlepool.—The company was registered June 7, 1895, as Thomas Furness and 
Company’s Stores, Limited, to acquire the business of wholesale tea, grocery, and 
provision merchants of Messrs. Thomas Furness and Co., of West Hartlepool and 
Newcastle-on-Tyne, with the retail businesses of the same firm; portions of the business 
have since been disposed of, and in 1898 the name was changed as above. The authorised 
capital is £200,000 in shares of £1, half ordinary and half 54 per cent. cumulative prefer- 
ence, the latter ranking also for priority as to capital, and the entire amount has been 
subscribed and called up. After meeting the preference dividend at least 10 per cent. | 
of the remaining profits is to be carried to reserve until £50,000 shall have been accumulated. 
At December 31, 1905, there was a loan of £9,844.. 

The accounts are made up annually to December 31, and submitted in May. For 
the year ended May 31, 1896, a dividend of 24 per cent. was paid on the ordinary 
shares; then to May 31, 1898, only the preference dividend was paid; and for the period 
to December 31, 1899, the ordinary shares got 25 per cent. (not per annum). For 1901 
and 1902 there was no dividend on either class; at the end of 1901 there was a debit 
balance of £5,138, which in 1902 was reduced to £4,880, in 1903 was increased to £23,149, 
in 1904 was reduced to £22,774, and in 1905 was increased to £32,612. The report for 1906 
has not been received. Voting power, one vote for every share up to 10, one vote for 
every 5 beyond up to 100, and one vote for every 10 beyond 100. Director’s qualification, 
200 shares of either class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Furness, West Hartlepool. Telephone number, 135 (National), West Hartlepool. 


Thomas Gibb and Sons, Limited.— Directors: J. Bryce, C. N. Gibb, R. Gibb, and W. 
Gibb. Secretary: W. N. Gibb. Office: Huntershill Quarry, Bishopbriggs.—The company 
was registered June 17, 1899, to take over the business of quarry-masters and brickmakers 
of the firm of the same name. The authorised capital is £60,000 in shares of £5, £35,000 
being preference and £25,000 ordinary. The preference shares have a priority as to capital, 
rank first for cumulative dividends of 5 per cent. per annum, and equally with the 
ordinary shares up to a maximum of 74 per cent. in surplus profits after payment of 
5 per cent. on the ordinary. The articles of association provide that a sum of £1,500 is to 
be annually set aside for redemption of the preference shares before the ordinary share- 
holders participate in any dividend ; this is to be appropriated every five years in redeeming 
at par 1,500 preference shares. All the ordinary and £25,055 of the preference capital 
have been issued and paid up, after allowing for £7,500 preference capital repaid in 
December, 1906. 

The accounts are made up annually to December 31, and submitted in March. 
For the year 1899 the ordinary shares got 5 per cent.; for 1900 the preference 
dividend was paid, but nothing on the ordinary, the brickworks having been closed for that 
year ; for 1901 only the preference dividend was paid; for 1902 and 1903 the ordinary 
shares got 10 per cent. per annum, and the preference 74 ; for 1904 the ordinary got 5 per 
cent. ; and for 1905 only the preference dividend was paid. Including £95 brought forward, 
there was a profit for 1906, after meeting management expenses, of £796, out of which the 
preference dividend was paid for the first half of the year (none since—to October, 1907), 
and the dividend on the preference shares redeemed in December, 1906, was paid up to the 
close of that month, leaving a debit balance of £155. Voting power, one vote for every share, 
ordinary or preference. Director’s qualification, 40 shares of either class. Transfer form, 


common; fee, 2s. 6d. Telephone numbers (National), 13 Bishopbriggs, Glasgow ; (Post 
Office), 1 Springburn, Glasgow. 


Thomas Green and Son, Limited.—Directors: W. Penrose-Green (Chairman), G. W. 
Blackburn (Joint Managing Director, Leeds), W. H. Cloake(Joint Managing Director, London), 
and W. A. Owston, Jun. Office: 96, North Street, Leeds.—The company was registered 
June 14, 1879, to take over the business of the firm of the same name, as engineers, 
ironfounders, machinists, &c. The authorised capital is £100,000 in shares of £100, 
and to September 13, 1907, £62,100 had been issued and called up. There were also at that 
date debentures for £31,600. The accounts are made up annually to December 31, and 
submitted in August. For each of the five years ending with 1895 the dividend was 10 
per cent. ; for 1896, 125; for 1897, 10; for 1898, 12} per cent. and a bonus of 24 per cent. ; 
for 1899, 124 per cent. and a bonus of 74 per cent. ; and for 1900, 124 per cent. and a 
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bonus of 5 per cent. Carried forward, £1,343. No information is now obiainable from th 
company. Voting power, one vote for each share. Director’s qualification, 5 shares. Transfer 
form, common; fee, 2s, 6d. per deed. Telegraphic addresses—Smithfield, Leeds ; Surrey 
Works, London. 

Thomas Hedley and Co. (1905), Limited.— Directors: B. Philipps (Chairman), L. 
Philipps, and A. 8. Swan. Secretary: G. Ayling. Office: Fairy Soap Works, City Road, 
Newcastle-on-Tyne.—The company was registered March 1, 1905, in reconstruction of a 
company of almost similar title registered January 8, 1898, to acquire the business of soap 
makers, — The authorised capital is £70,000 in shares of £1, £36,000 being in 5 per cent. 
cumulative preference, and £34,000 ordinary, and all the preference and £20,000 of ordinary 
have been subscribed, and all paid up, except £5,000 ordinary shares, on which only Is. 
per share has been paid. The accounts are made up annually to December 31. The 

reference dividend has been paid-to December 31, 1905. No report has been received, 
ut this notice was last year officially revised. Voting power, one vote for each share of 
either class. Director’s qualification, shares to the value of £250 nominal. Transfer form, 
common ; tee, 2s. 6d. Telegraphic address, Hedley, Newcastle-on-Tyne. Telephone 
number, 1976 (National), Newcastle-on-Tyne. 


Thomas Heiton and Co., Limited.—Directors: G. Macnie (Chairman), R. Harper, 
W. Hewat (Managing Director), R. M. Inglis, and F. W. Pim. Secretary: V. 
Inglis. Office: 18, Westmoreland Street, Dublin.—The company was registered May 14, 
1896, to acquire the business of shipowners, coal and iron merchants, &c., of the firm of 
the same name. ‘The authorised capital is £140,000 in shares of £5, half being 5 per 
cent. cumulative preference shares, with a priority as to capital, and half ordinary shares, 
and all the preference and £60,000 ordinary have been subscribed and called up, the 
ordinary shares having been issued to the vendors, by whom £20,000 was issued to the 
public at £2 per share premium. The accounts are made up annually to July 31, and sub- 
mitted in September, an interim dividend (in 1907 of 2 per cent.) being paid in March. 
For the year 1900-110 per cent. was distributed on the ordinary shares ; for 1901-2 and 
1902-3, 7; and for 1903-4, 4. For 1904-5 only the preference dividend was paid; for 
1905-6 4 per cent. was paid on the ordinary shares; and for 1906-7, 5. Keserve 
fund, £7,000; insurance reserve fund, £426; carried forward, £3,596. The preference 
dividend is paid half-yearly. Voting power, one vote for every ordinary share. Director’s 
qualification, 200 shares of either class, to be acquired within one month of appointment. 
Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Heiton, Dublin. 
Telephone numbers, 304 and 305, Dublin. Latest price of preference, 4%. 


Thomas Hubbuck and Son, Limited.—Directors: W. B. Christopherson, F. G. E, 
Jones, W. Evens, F. J. Kensington, and W. Wright, the last three being Managers. 
Secretary: H. G. Atkinson. Office: 24, Lime Street, E.C.—The company was registered 
August 18, 1890, to take over the business of the firm of the same name, patent white 
zinc paint, oil, and colour merchants and manufacturers. The authorised capital is 
£200,000 in shares of £10—£60,000 in preference, £132,000 in ordinary, and £8,000 in 
deferred ; and £92,000 of the ordinary and all the preference and deferred shares have 
been issued and paid up. The accounts are made up annually to December 31. The 
company being a private one, no balance-sheets are issued, but this information is official, 
Telegraphic address, Hubbuck, London, Telephone number, 4152 Avenue. 


Thomas Justice and Sons, Limited.— Directors: M. L. Justice, T. Justice, and A, 
Kennedy. Secretary: W.H. Reid. Office: 15, Whitehall Street, Dundee.—The company 
was registered December 17, 1897, to acquire a business of cabinet makers, &c. The 
authorised capital is. £100,000 in shares of £10, of which £40,000 has been issued in 5 per 
cent. cumulative preference shares, and £53,000 in ordinary shares, all fully paid. The 
accounts are made upannually to December 31, and submitted in January. The preference 
dividend is being paid, but the rate of distribution on the ordinary shares is not allowed to 
transpire. No report has yet been received, but this information is official. Transfer form, 
common ; fee, 2s.6d. Telegraphic address, Furniture, Dundee. 


Thomas M‘Kenzie and Sons, Limited.— Directors: A. Beattie, J. Davidson 
(Secretary), Capt. L. Riall, and R. C. Walker. Office: 212, Great Brunswick Street, 
Dublin.—T'he company was registered April 12, 1872, to acquire the business of the 
firm of the same name, of Dublin, London, and Belfast, agricultural implement, 
artificial manure, and seed merchants. The authorised capital is £37,500 in shares of 
£7 10s., of which £31,305 has been issued and paid. The accounts are made up 
annually to December 31, and submitted in February. For 1898 4 per cent. was paid ; 
for 1899, 1900, and 1901, 5 each year; for 1902 and 1903, 6; and for 1904, 1905, and 
1906, 7. Reserve fund, £8,000; carried forward, £1,425. On account of 1907 23 per 
cent. was paid in August. Voting power, one vote for every 5 shares. Director’s 
qualification, 50 shares, Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Purity, Dublin. Telephone number, 17, Dublin. Latest price, 74. 
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Thomas Owen and Co., Limited.—Directors: G. A. Denny, P. Morel, C. T. Owen, 
O. Owen, and R. W. Perks, M.P. Secretary: EH. N. Tribe. Office: Ely Paper Works, 
Cardiff.—The company was registered March 2, 1892, to acquire the paper manu- 
facturing business of Messrs, Evans and Owen. The authorised capital is £400,000 in 
shares of £1, half being 6 per cent. non-cumulative preference, having a priority as to 
capital, and half ordinary, and all the preference and £150,000 of the ordinary have been 
subscribed and paid up. There are also— per cent. registered debenture bonds of £100 
each for £100,000, issued at par in March, 1892, with interest payable January 1 and July], 
and the principal repayable at 110 per cent. on or before January 1, 1925, the company 
having reserved the right to redeem the bonds in whole or in part on six months’ notice ; 
and loans for about £53,000. The accounts are made up annually to December 31, and 
submitted in March. Dividends of 124 per cent. per annum were paid from the formation 
of the company to December, 1897; for 1898 and 1899 only the preference dividend was 
paid; for 1900 the ordinary shares received 5 per cent.; for 1901 only the preference 
dividend was paid ; for 1902 only 14 per cent. was paid on the preference shares; for 
1903, 24 per cent. was paid on the ordinary shares ; and for 1904, 1905 and 1906, 5. Reserve 
fund, £15,000; carried forward, £5,562. On account of 1907 24 per cent. was paid on the 
ordinary shares in September. The preference dividend is paid half-yearly. Voting power, 
one vote for every share of either class. Director’s qualification, 500 shares of either 
class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Paper. Telephone 
number, 517, Cardiff. Latest prices—ordinary, 15s. 6d. ; preference, 18s. ; debentures, 97. 


Thomas Parker, Limited.— Directors: C. T. Mander (Chairman), W. Armistead, G. 
Balfour, E. S. G. Rees (Managing Director), and J. E. Underhill. Secretary: F. Walton. 
Office: Wednesfield Road, Wolverhampton.—The company was registered April 19, 1894, 
to acquire a business of electrical engineers and contractors. The authorised capital is 
£75,000 in shares of £10, all of which has been subscribed and called up. There are also— 
4 per cent. debentures for £35,700; and loans of £37,270, against which debentures for 
£29,300 have been’ deposited. The accounts are made up annually to April 30, and 
submitted in June or July. For 1896-7 the dividend was 7 per cent. ; for 1897-8, 8; for 
1898-9, 1899-1900, 1900-1, and 1901-2, 10 each year; for 1902-3, 6; and for 1903-4, 1904-5, 
1905-6, and 1906-7, nil, but debenture interest has been met. Reserve fund, £10,000 ; 
carried forward, £4,533. Voting power, one vote for each share. Director’s qualification, 
100 shares. ‘Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, Coils, 
Wolverhampton. Telephone number, 34, Wolverhampton. Latest price of shares, 4. 

It is proposed to increase the capital for the purpose of paying otf the bank overdraft, 
redeeming the debentures and providing further working capital. 


Thomas Rea and Sons, Limited.—Directors: T. Rea (Chairman) and W. C. Rea. 
Secretary: R. Chilman. Office: The Tannery, Godalming.—Thomas Rea, Sons and 
Fisher, Limited, was registered July 8, 1896, to acquire the businesses of tanners, &c., 
of Messrs. Thomas Rea and Sons and Messrs. P. E. Fisher and Co.,° and in 1906 
the name was changed as above. The authorised capital is £100,000 in shares of £1, 
£40,000 being 5 per cent. cumulative preference shares, having also a priority as to 
capital, and £60,000 ordinary, and £26,234 preference and £29,756 ordinary have been 
subscribed and called up. The accounts are made up annually to July 8. Dividends 
of 6 per cent. per annum were paid on the ordinary shares since the company was established 
to July 8, 1903; for 1903-4 only the preference dividend was paid; for 1904-5 the 
ordinary shares received 25 per cent. ; and for 1905-6 and 1906-7, 2 each year. No report 
has yet been received, but this information is official. Voting power, one vote for each 
member. Director’s qualification, £1,000 of shares of either class. Transfer form, common ; 
fee, 2s.6d. Telegraphic address, Rea, Godalming. Telephone number, 0186, Godalming. 


Thomas Rhodes, Limited.— Directors: G. W. Rhodes (Managing Director), F. Reyner, 
and F. B. Ross. Secretary: E. Blackburn. Office: Mersey Mills, Hollingworth. — The 
company was registered December 5, 1889, to take over a business of cotton spinners, &c., 
which had been transferred in the year 1883 to a private joint-stock company of the same 
title. The authorised capital is £70,000 in shares of £10—£25,000 in 6 per cent. cumula- 
tive preference, having no priority as to capital, and £45,000 in ordinary, and all has 
been subscribed, and £60,000 paid up, the preference shares and 2,000 of the ordinary 
being fully paid, and 2,500 ordinary shares having £6 paid. There are also 44 per 
ti debentures for £30,690 (outstanding balance of £40,000), repayable December 31, 

The accounts are now made up annually to September 30, and submitted in November, 
an interim dividend (in 1906 of 5 per cent.) being paid in May. For 1891 the ordinary 
shares got 74 per cent. ; for 1892, 6; and for 1893, 1894, 1895, and 1896, 74 each year. For 
1897 and 1898 only the preference dividend was paid ; for 1899, 74 per cent. was paid on the 
ordinary shares; for the nine months to September 30, 1900, 10 per cent. per annum ; for 
1900-1, 74; for 1901-2, 10; for 1902-3, 8; for 1903-4, 74; for 1904-5 and 1905-6, 15, 
including a bonus of 5 each year; and for 1906-7, 35, including a bonus of 25 per cent. 
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Balance-sheets are not published, but this information is official. Voting power, one vote 
for each share of either class. Director’s qualification, £1,000 in shares, half ordinary and 
half preference. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic addresses, 
Rhodes, Limited, Hollingworth; Colossus, Manchester. Telephone number, 1906, Man- 
chester. Latest price of debenture stock, 100. 


Thomas Robertson and Co., Limited.— Directors in Scotland: J. Wilson and M. G. 
Wilson. Acting Secretaries in Glasgow : Thomson, M‘Lintock and Co. Office for Registration 
of Transfers of Preferred Shares in Great Britain: 149, West George Street, Glasgow. 
Head Office : Montreal.—The company was incorporated in 1897 by act of the legislature 
of the Province of Quebec, and the liability of the shareholders is limited to the amount 
subscribed. The company took over the business of importers, general iron merchants, 
&c., of the firm of the same name, of Montreal. The authorised capital is £150,000 in 
shares of £10, £85,000 being 6 per cent. cumulative preferred shares, having also a 
priority as to capital, and £65,000 ordinary. The entire capital has been issued and paid 
up. The accounts are made up annually to December 81, and submitted in March. For 
1897, 8 per cent. was paid on the ordinary shares ; fer 1898, 15; for 1899, 40; for 1900, 16 ; 
for 1901, 14; for 1902, 17; for 1903 and 1904, 10; and for 1905 and 1906, 15—payable 
in equal instalments on March 31, June 30, September 30, and December 31, 1907. Reserve 
fund, £40,000; reserve for contingencies, £7,683; carried forward, £4,521. Voting power, 
one vote for each share of either class. Director’s qualification, 10 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Unravel, Glasgow. Telephone 
numbers, 903 Argyle, 903 (Corporation), Glasgow. Latest price of preferred, 93. 


Thomas Robinson and Son, Limited.— Directors: T. N. Robinson (Chairman), 
C. J. Robinson, and L. Shaweross. Secretary: T. Whitworth. Office: Railway Works, 
Rochdale.—The company was registered May 5, 1893, to take over the engineering and 
machine-making business of a private limited company of the same name. The 
authorised capital is £150,000 in shares of £10, and power was taken to issue debentures 
for £60,000 and of the share capital £136,320, and all the debentures have been sub- 
scribed and paid up. The debentures are of £100 each, carry 5 per cent. interest, payable 
January 1 and July 1, are repayable at par January 1}, 1913, or at the company’s option 
at any time on six months’ notice at 5 per cent. premium, and are secured by a special 
charge upon the works, plant, machinery, and leasehold property. The accounts are made 
up annually to December 31, and submitted in March. For 1895 and 1896 the dividend was 
5 per cent. per annum; for 1897, 8; for 1898 and 1899, 124; for 1900, 64; for 1901, 74; 
for 1902 and 19038, 10; and for 1904, 1905, and 1906, 5. Reserve fund, £19,000; dividend 
equalisation fund, £4,000; marine insurance account, £658; carried forward, £721. On 
account of 1907 24 per cent. was paid in August. Bonus certificates are issued to some 
of the employees, entitling them, so long as they remain in the service of the company, 
to a participation in profits. Voting power, one vote for every share. Director’s quali- 
fication, 50 shares. Transfer form, special ; fee, 2s. 6d. per transfer. Telegraphic address, 
Robinson, Rochdale. Telephone number, 62, Rochdale. 


Thomas Smith’s Stamping Works, Limited.— Directors: J. 8. Nettlefold (Chairman), 
Maj.-Genl. Arbuthnot, J. Chamberlain, and N. W. Godfrey. Secretary: C. A. Clarke. Office: 
Red Lane, Coventry.—The company was registered July 2, 1896, to acquire the business 
of Messrs. Thomas Smith and Co., manufacturers of stampings and forgings in steel and 
other metals. The authorised capital is £130,000 in shares of £1—£100,000 ordinary, 
and £30,000 6 per cent. cumulative preference, with a priority as to capital, and all the 
ordinary has been subscribed and called up; none of the preference shares have yet been 
allotted. There are also 5 per cent. debentures of £100 each for £50,000, repayable August 
31, 1918, at par, or earlier at the company’s option, at 105 per cent., against which proceeds 
of realisations, amounting to £2,473, have been handed over to the trustees. 

The accounts are now made up annually to early in August, and submitted in September 
or Cctober. For the half-year to February 28, 1897, 10 per cent. per annum was paid on the 
amounts from time to time paid up, and for the half-year to August 31, 1897, the distribution 
was at the rate of 20 per cent. There has since been no dividend, but debenture interest 
has been paid to date. In 1901-2 there was a loss on the sale of leaseholds, plant, &c., of 
£31,324, against which a reserve fund of £25,939 was placed, and after including a debit of 
£5,633 brought down and a loss of £3,307 on trading for 1901-2, there was a total deficiency 
at August 2, 1902, of £14,888 ; this, as a result of the working for 1902-3, was reduced to 
£14,653, in 1903-4 to £14,475, in 1904-5 to £14,060, in 1905-6 to £12,790, and in 1906-7 
to £10,725. Voting power, one vote for every share up to 100, and one for every 5 
beyond. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Force, Coventry. Telephone number, 287, Coventry. Latest prices 
—ordinary, }; debentures, 655. 


Thomas Summerson and Sons, Limited.—Directors: 8. J. Summerson (Chairman 
and Joint Managing Director), W. H. Hopkins, R. B. Summerson (Joint Managing 
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Director), and 8. 8. Wrightson. Secretary: F. Hutchinson. Office : York Street, Albert 
Hill, Darlington.-The company was registered May 17, 1900, to acquire the business of 
railway plant, &c., manufacturers of the firm of the same name. ‘The authorised capital 
is £55,000 in shares of £1, half being 6 per cent. cumulative preference, having a priority 
also as to capital, and half ordinary, and £22,500 of preference and all the ordinary 
have been subscribed and paid up. There is also 5 per cent. first mortgage debenture 
stock for £23,716. Reports are not obtainable, but this information is official. Voting 
power, one vote for every share, but preference shareholders are not entitled to vote 
on any resolution affecting the general business of the company. Director’s qualifica- 
tion, 500 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Summerson, 
Darlington. Telephone number, 11 (National), Darlington. 


Thomas Wallis and Co., Limited. — Directors: J. ©. Lovell (Chairman), J. H. 
Barnard, J. W. Christmas, W. D. Davies, I. Fisher, W.H. Nicholls, D. Reynolds, and 
T. H. Wallis. Secretary: J. H. Barnard. Office: Holborn Circus, E.C.—The company 
was registered March 2, 1892, to acquire the business of the firm of the same name, drapers 
and furnishing warehousemen. The authorised capital is £350,000, £200,000 being in ordinary 
shares of £1 (formerly of £5, but subdivided in 1905), and £150,000 in 6 per cent. cumulative 
preference sbares of £5, ranking also for priority as to capital, and the whole amount has 
been issued and paid up. 

The accounts are now made up annually to January 31, and submitted in 
February. For the period to December 31, 1892, and for the years 1898, 1894, and 1895 
the ordinary shares got 8 per cent. per annum; and for 1896, 1897, and 1898, 10. In 
respect of the period to January 31, 1900, 8 per cent. per annum was paid for the 
half-year to June 30, 1899, and 12 per cent. per annum for the seven months to 
January 31, 1900; and for the seven years to 1906-7 10 per cent. per annum was dis- 
tributed. Reserve fund, £154,400; carried forward, £4,375. On account of 1907-8 4 per 
cent. was paid in August. The preference dividend is paid half-yearly. Voting power, one 
vote for every ordinary share, and five votes for every preference share. Director’s 
qualification, £1,000 of shares,-ordinary or preference, to be acquired within one month of 
appointment. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 5380 
(5 lines) Holborn. The ordinary and preference shares are quoted in the official list. Latest 
prices—ordinary, 14; preference, 64. ; 


Thos, Webb and Sons, Limited.—Dzirectors: C. Wedgwood (Chairman), C. Jack- 
son (Managing Director), R. T. Smith, and C. Webb. Secretary: OC. Jackson. 
Office: Dennis Glass Works, Stourbridge.—The company was registered April 19, 
1887, to take over the business of the firm of the same name, glass manufacturers, at 
Stourbridge, London, and Australia, but the last has since been disposed of. The 
authorised capital is £60,000 in shares of £10, £36,000 ordinary and £24,000 deferred, 
and the whole amount has been subscribed, and £30,000, or £5 per share, called up. The 
deferred shares are, by a rearrangement in 1895, not to receive any dividends until the 
ordinary have received in all, from the formation of the company, 100 per cent., 
while thereafter the ordinary are to rank first for 74 per cent., and the deferred are 
then to take the same rate, surplus profits to be divided equally amongst all the 
shares; in the case of winding up the deferred shares are not to participate in 
repayment of capital until the ordinary shares shall have been paid off in full, and no 
call is to be made on the deferred shares until the ordinary are fully called. The sum of 
£4,050 has been received in advance of calls, and there are debenture loans to the amount of 
about £18,700. 

The accounts are now made up annually to December 31, and submitted in February. 
For each of the years ended September 30, 1896 and 1897, 10 per cent. was paid on the 
ordinary shares; for 1897-8, 6; for 1898-9, nil; for 1899-1900, 6 per cent.; for 
1900-1, the fifteen months to December 31, 1902, and the years 1903 and 1904, nil; for 
1905, 5 per cent. ; and for 1906, 5, free of income tax. Investment reserve, £4,000; general 
reserve £4,000. No report has recently been received, but this information is official. 
Voting power, one vote for each ordinary share. Director’s qualification, 50 shares of 
either class. Transfer form, commen; fee, 2s. 6d. Telegraphic address, Wilkes, Stour- 
bridge. Telephone number, 0195, Stourbridge. 

Thomas Wolfe and Son (1907), Limited.—Directors: J. W. Wolfe (Chairman and 
Managing Director), E. H. Byas, and B. Crump. Secretary: A. R. Mann. Office: 
1A, Woburn Square, W.C.—The company was registered March 11, 1907, to acquire 
and extend, by the introduction of motor carriages, the business of jobmasters of a company 
of almost similar title, registered September 25, 1889. The authorised capital is £150,000 
in shares of £1, of which £63,044 has been subscribed and called up. The accounts are to 
be made up annually to December 31. For the three months to June 24, 1907, an 
interim dividend at the rate of 6 per cent. per annum was paid. Voting power, one 
vote for every share. Director’s qualification, 500 shares. ‘Transfer form, common; fee, 
2s. 6d. Telephone number, 2728 Gerrard. 
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Thompson and Shackell, Limited.— Directors : P. W. Carey (Chairman), A. Harper, 
J. M. Jennings, E, W. Shackell (Managing Director), H. R. Thompson, and 8S. F. Thompson. 
Secretary: A, Akenhead. Office: 10 and 12, Bank Buildings, St. Mary Street, Cardiff.—The 
company was registered July 7, 1886, to take over the business of musical instrument 
manufacturers of the firm of the same name. The authorised capital is £70,000—£60,000 in 
ordinary shares of £5, and £10,000 in 6 per cent. preference shares of £10. Of the ordinary 
capital £41,405, and of the preference £9,510, have been subscribed and called up, and there 
are 5 per cent. debentures for £10,000. The accounts are made up annually to June 30, and 
submitted in October, an interim dividend (in 1907 of 24 per cent.) being paid in March. For 
1898-9 54 per cent. was paid on the ordinary shares; for 1899-1900 and 1900-1, 5 each 
year; for 1901-2, 54; for 1902-3 and 1903-4, 6; for 1904-5, 5; and for 1905-6 and 1906-7, 4. 
Reserve fund, £7,500; carried forward, £77. The preference dividend is paid half-yearly. 
Voting power, one vote for each share, ordinary or preference. Director’s qualification, 
50 ordinary shares. Transfer form, common; fee, 2s. 6d. per deed. Telephone number, 
863, Cardiff. Latest prices—ordinary, 2}%; preference, 7}. 


Thompson and Southwick, Limited.— Directors: A. Leadbeater (Chairman), C. 
Richards, E J. Stout, F. Thompson, and 8. Thompson (the last two being Managing 
' Directors). Secretary: S. Bonsor. Office: The Foundry, Tamworth.—The company was 
registered October 14, 1897, to take over the business of engineers and ironfounders 
of the firm of the same name. The authorised capital is £35,000 in shares of £1, 
£15,000 being cumulative 6 per cent. preference, having a priority also as to capital, 
and £20,000 ordinary. The vendor and friends took £14,000 of the ordinary capital, 
and ali the preference has been subscribed and called up. Loans for about £1,400 have 
been obtained. The accounts are made up annually to August 31, and usually submitted 
about October. For the period to August, 1898, only the preference dividend was paid; for 
1898-9, 5 per cent. was paid on the ordinary ; for 1899-1900 and 1900-1 only the preference 
dividend-was paid ; for 1901-2 a half-year’s dividend was paid on the preference shares ; for 
1902-3 and 1903-4 a full year’s preference dividend was paid each year; for 1904-5 there was 
no distribution on either class; and out of the profits of 1905-6 and 1906-7 one year’s 
dividend was paid each time on the preference shares, there being then arrears of dividend 
on the preference shares amounting to 9 per cent. Carried forward, £380. Voting 
power, one vote for every share, ordinary or preference, except as regards vendors’ 
shares, which carry one vote for every 10 shares. Director’s qualification, 500 shares 
of either class, to be acquired within three months of appointment. Transfer form, 
common : fee, 2s. 6d. Telegraphic address, Pulleys, Tamworth. Telephone number, 4, 
Tamworth. 


Thompson, McKay and Co., Limited.— Directors: Sir W. Pollitt (Chairman), J. L. 
Matthews, and R. N. 8. Nelthorpe. Secretary: J. Rostern. Office: 104, Portland Street, 
Manchester.—The company was registered September 18, 1897, to acquire the business of 
general carriers of the firm of the same name. The authorised capital is £250,000 in shares 
of £10, all of which has been issued and paid up. In November, 1897, £150,000 5 per 
cent. first charge debentures to bearer of £100 each were issued at 98 per cent., forming part 
of a total creation of £250,000, and in June, 1900 (and since), a further amount of £53,500 
was issued at par; interest on the debentures is payable January 1 and July 1, and the 
principal is repayable at par July 1, 1939, unless the debentures are previously redeemed 
by the operation of a cumulative sinking fund of 1 per cent. per annum, which began to 
apply on July 1, 1902, while the company has reserved the power to increase the sinking 
fund on or after July 1, 1907, the fund to be applied to purchasing debentures in the 
market under par, or to drawings (annually in June) for redemption at par; amount out- 
standing, £189,700. 


The accounts are made up annually to December 31, and submitted in March or April. 
To December 31, 1897, and for the nine years to 1906 the dividend was 5 per cent. per 
annum. Carried forward, £301. Voting power, one vote for every share. Director’s 
qualification, 100 shares. Transfer form, common; fee, ls. Telegraphic address, Envoy, 
Manchester. Telephone numbers, 481 and 3116, Manchester. Latest price of debentures, 
101. 


Thorburn, Bain and Co., Limited.—Directors : T. Bain (Chairman), G. Boyle (Joint 
Managing Director), A. Mears (Joint Managing Director), and E. S, Spicer. Secretary: 
P. R. Cornish. Office : 24-5, Paternoster Row, E.C.—The company was registered January 
21, 1902, to take over the business of wholesale and manufacturing stationers of a firm of 
the same name. The authorised capital is £75,000 in shares of £1, £45,000 being in*6 per 
cent. cumulative preference, having also a priority as to capital, and £30,000 ordinary, and 
the entire capital has been subscribed, and £60,000 paid up, the ordinary shares having 
10s. paid and the preference being fully paid. There are also mortgages for £10,000. 
Reports are not published, but this information is official. Telegraphic address, Bain, 
London, Telephone number, 4806 Central. 
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Thorns, Son and Co., Limited.—Dircctors: J. W. Thorns (Chairman) and J. Hale 
(Managing Director). Secretary: C. D. Fletcher. Office : Maudfoster Mills, Boston.— 
The company was registered August 30, 1898, to take over the business of cigar manu- 
facturers of the firm of the same name. In June, 1905, the sum of 10s. per preference 
share was repaid, and the authorised capital is now £40,000, £10,000 being in 54 per cent. 
cumulative preference shares of 10s., having a priority also as to capital, and £30,000 
in ordinary shares of £1, and all the preference and £20,000 ordinary have been 
subscribed and called up. The accounts are made up annually to June 30. Reports are 
not issued to the public, but this notice has been officially revised. Voting power, one vote 
for each share. Director’s qualification, 500 shares, ordinary or preference. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Espina, Boston. Telephone number, 
0194 (National), Boston. 


Thornton and Co., Limited.—Directors: T. Paul, G. B. Thornton (Managing 
Director), and G. Tullo (Secretary). Office: 4, Hanover Street, Edinburgh.—The company 
was registered July 8, 1897, to take over the business of india-rubber and waterproof 
manufacturers of the firm of the same name. The authorised capital is £100,000 in shares 
of £5, half being 5 per cent. cumulative preference, having a priority also as to capital, 
and half ordinary, and power was taken to issue debenture stock for £40,000. All the 
ordinary shares were issued fully paid to the vendors, and all the preference shares and deben- 
ture stock have been issued and called up—the preference shares at par, and the debenture 
stock at 105 per cent. The debenture stock is secured by a first mortgage on the heritable 
property of the company, carries 4 per cent. interest, payable May 15 and November 11, 
and is redeemable on and after January 1, 1908, at 110 per cent. at the company’s option on 
six months’ notice. For the year to February 28, 1898, the ordinary shares received 6 per 
cent. ; for 1898-9 and 1899-1900, 10 each year; for 1900-1, 6; for 1901-2, nil; for 1902-3, 
2 per cent. ; for 1903-4 and 1904-5, nil; for 1905-6, 4; and for 1906-7, 5. Reserve fund, 
£4,000. Reports are not published, but this information is official. Voting power, one 
vote for every ordinary share, and one vote for every two preference shares. Director’s 
qualification, 200 shares of either class. Transfer form, common ; fee, 2s, 6d. Telegraphic 
address, Thornton, Edinburgh. Telephone number, 2443, Edinburgh. Latest prices— 
preference, 75s. ; debenture stock, 924. 


Thurston and Co., Limited.—Directors: C. H. Craggs (Chairman), Sir J. Craggs, and 
G. D. Stevens. Secretary: H. D. Ratcliffe. Office: Leicester Square, W.C.—The company 
was registered February 24, 1896, to acquire the business of billiard table makers of the 
firm of the same name. The authorised capital is £140,000, £100,000 being in ordinary 
shares of £1 and £40,000 in 6 per cent. cumulative preference shares of £10, having a 
priority also as to capital, and £17,490 of preference and £90,400 of ordinary have been 
allotted and paid up, all the ordinary having been issued fully paid. There is also 5 per 
cent. first mortgage deventure stock for £40,000 in multiples of £10, with interest payable 
June 30 and December 31, and the principal ‘‘in moieties of each issue”? redeemable 
(now) at the option of the company, on six months’ notice, as regards £20,000 (issued 
in 1896) at 110 per cent., and as regards the balance (issued in 1902) at 105 per cent. ; the 
debenture stock ranks as a first charge on the entire assets. The accounts are made 
up annually to April 30, and submitted in June. Reports are not published, the 
company being a private one and all the ordinary shares held by the vendors, but this notice 
has been officially revised. Voting power, one vote for each ordinary share, and ten votes 
for each preference share. Director’s qualification, £1,000. Transfer form, common ; fee, 
2s. 6d. per deed ; debenture stock is transferable in multiples of £10. Telegraphic address, 
Perfect Cushions, London. Telephone number, 2778 Gerrard. 


Tilbury Contracting and Dredging Company (1906), Limited.— Directors: E. Cayford 
(Chairman), Visc. Emlyn, T. B. Forwood, A. M. Hughes, E. Hughes (Managing Director), and 
G. Hutchison. Secretary: E.N. Dawe. Office: 74, Great Tower Street, E.C.—The company 
was registered April 19, 1906, in reconstruction of an undertaking of almost similar title, 
originally registered October 9, 1884, as the London and Tilbury Lighterage Company, 
Limited. In the reconstruction each then existing share of £10 received ten fully paid in 
the new company, and the authorised capital is now £200,000 in shares of £1, of which 
£190,007 has been subscribed and paid up. There are also first mortgage debentures for 
£72,500, and second mortgage debentures for £25,000, lodged as security for loans for £91,000 
which are being paid off by instalments. The accounts are made up annually to March 31, 
and submitted in September, an interim dividend (in 1907 of 3 per cent.) being paid in 
January. For 1906-7 the dividend was 5 per cent. Insurance fund, £1,164; ordinary 
reserve, £7,000; special reserve, £1,000; carried forward, £1,094. Voting power, one 
vote for every share. Director’s qualification, 500 shares. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Lighterage, London. Telephone number, 9334 Central. 


Timber Corporation, Limited.— Directors: J. Mellowes (Chairman), J. G. Q. Besch, 
and H. Clark. Secretary: W. D. Goslett. Office: Hamilton House, Bishopsgate Street 
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Without, E.C.—The company was registered July 9, 1902, to acquire the undertaking 
of the Westralian Jarrah Forests, Limited, formed to take over a timber concession 
near Donnybrook, West Australia. The authorised capital is £100,000 in shares of 
£1, £25,000 being in 6 per cent. cumulative preference, with the right to one-half the surplus 
assets in a winding up, and £75,000 in ordinary shares, and £24,545 of preference and 
£41,183 of ordinary have been subscribed and called up. The accounts are made up 
annually to the end of February, and those for 1904-5 were submitted in May, 1906. 
Cutting was started at the mills about the end of March, 1903, and the first cargo of timber 
arrived in this country in December, 1903. For the period of eleven-and-a-half months to 
the end of February, 1904, the preference dividend was paid, and the ordinary got 7 per 
cent. ; and for 1904-5 there was no dividend on either class of shares. Carried forward, 
£3,950, including £2,723 brought into the accounts. No later balance sheet has been 
published, but this notice has been officially revised. Voting power, one vote for each 
share. Director’s qualification, 100 shares. Transfer form, common; fee, Ys. 6d. Tele- 
graphic address, Timbroso, London, Telephone number, 2497 London Wall. 


Titaghur Jute Factory Company, Limited.—Directors : C. B. Ovenstone (Chairman), 
W. W. Duff, G. N. Nairn, J. Nicoll, R. Sim, and J. Smith. Secretary: D. Stewart. 
Office: 22, Meadowside, Dundee. — The company was registered August 16, 1883, 
and owns properties in India. The authorised capital is £500,000 in shares of £10, 
£200,000 being 5 per cent. cumulative preference, having a priority also as to capital, and 
£300,000 ordinary, and £150,000 preference and all the ordinary have been subscribed and 
paid up. There are also loansand deposits for about £145,563. The accounts are made up 
annually to December 31, and submitted in March. For the six years to 1906 10 per cent. 
per annum was paid on the ordinary shares. Reserve fund, £110,000; carried forward, 
£15,750. On account of 1907 4 per cent. was paid in July. The preference dividend is paid 
half-yearly. Voting power, one vote for every share, ordinary or preference. Director’s 
qualification, 300 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Titaghur, Dundee. Telephone number, 18, Dundee. Latest prices—ordinary, 14; 
preference, 103. 


Titan Soap, Limited.—Directors : H. Elverston, F. O. Kloninger, J. Morris, and A. H. 
Scott. Office: 54, Naylor Street, Liverpool.—The company was registered February 15, 
1899. The authorised capital is £65,000 in shares of £1, £30,000 being 54 per cent. 
cumulative preference, having a priority also as to capital, and £35,000 ordinary, and 
September 14, 1906, £6,689 preference and £34,950 ordinary had been subscribed and paid 
up. There are also mortgage debentures for £11,700. The accounts are made up annually 
to March 31. For the period to March 31, 1900, the ordinary shares received 5% per cent. ; 
and for 1900-1 the distribution was again 54 per cent. No information is now obtainable 
from the company. Voting power, one vote for every share, ordinary or preference. 
Director’s qualification, 250 ordinary shares, held for three months. Transfer form, com- 
mon; fee, 2s, 6d. Telegraphic address, Titan, Liverpool. Telephone number, 2154, 
Liverpool. 


Tivoli, Manchester, Limited.—Directors: J. Leith (Chairman), J. Bleakley, J. T. 
Malpass, and C. A. Wilkes (Managing Director). Secretary: H. A. Wilkes. Office: 
150, Strand, W.C.—The company was registered February 22, 1896, to acquire the 
Folly Theatre of Varieties, Manchester. The authorised capital is £50,000 in shares of 
£5, of which £35,655 has been subscribed and called up. There is also a first mortgage at 
43 per cent. of £12,000. The accounts are made up annually to April 30, and submitted in 
June. The first dividend paid was 6 per cent. for 1900-1; for 1901-2, 8 per cent. was paid ; 
for 1902-3 and 1903-4, 10 each year; for 1904-5 and 1905-6, 4; that for 1905-6 having been 
paid entirely out of the reserve fund (the working for that year resulted in a loss of £90) ; 
and for 1906-7, 4. . Reserve fund, £5,573; carried forward, £568. Voting power, one vote 
for every share. Director’s qualification, 100 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Discerner, London. Telephone number, 4062 Gerrard. Latest price, 1,°;, 


Todd, Burns and Co., Limited.— Directors: J. B. Dunlop (Chairman), M. McD. 
Bodkin, K.C., F. J. Callaghan, J. B. Doyle, J. Murphy, and J. C. O'Sullivan (the two 
last being Managing Directors). Secretary: J. J. Scanlan. Office: 47, Mary Street, 
Dublin.—The company was registered August 26, 1895, to take over a business of drapers 
and general warehousemen. The authorised capital is £100,100, £50,000 being in 6 per 
cent. cumulative preference shares of £5, having also a priority as to capital, £50,000 
in ordinary shares of £1, and £100 in founders’ shares of £5, the last-mentioned 
taking one-half the surplus profits after payment of 10 per cent. per annum on the 
ordinary. The entire capital has been subscribed and called up. There is also 44 per cent. 
debenture stock for £60,935, with interest payable January 31 and July 31, and the principal 
redeemable on or at any time after May 1, 1915, at 105 per cent. 

The accounts are made up annually to July 31, and submitted in September, an interim 
dividend (in 1907 of 8 per cent.) being paid in February. For the period to July 31, 
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1896, the ordinary shares got 10 per cent. per annum, and for 1896-7 and 1897-8, 
8. In respect of 1898-9 interim dividends of 3 per cent. were paid on the ordinary and 
preference shares ; for 1899-1900 there was no dividend on either class of sbares; in respect _ 
of 1900-1 the dividend for one half-year was paid on the preference shares ; in respect of 
1901-2 two years’ dividends on the preference shares were paid, but nothing on the ordinary ; 
for 1902-3 the ordinary got 3 per cent. ; and for 1903-4, 1904-5, 1905-6, and 1906-7, 6 per 
cent. each year. Reserve fund, £20,500; carried forward, £7,889. The preference dividend 
is paid half-yearly. Voting power, one vote for every 5 ordinary shares, and one vote for 
every preference or founders’ share. Director’s qualification, 500 ordinary shares. Transfer 
form, common ; fee, 2s. 6d. ; debenture stock is transferable in amounts of £5 and multiples. 
Telegraphic address, Todds, Dublin. Telephone number, 789, Dublin. Latest prices— 
ordinary, 20s. ; preference, 54; debentures, 54. 


Tom Smith and Co., Limited.— Directors : W. Smith (Chairman and Managing Director), 
T. Smith, and W. G. Smith. Secretary, pro. tem.: W. F. Buckle. Office: 69, Wilson 
Street, Finsbury, E.C.—The company was registered March 21, 1907, to acquire the 
businesses of Christmas cracker manufacturers and confectioners of the firm of the same 
name, and of chromo-lithographers of Messrs. Smith, Val Rosa and Co. The authorised 
capital is £100,000 in shares of £1, half being 5 per cent. cumulative preference, having a 
priority also as to capital, and half ordinary, and to July 22, 1907, £25,000 preference 
and all the ordinary had been issued fully paid to the vendors. At that date there were 
also 4 per cent. debentures of £100 each for £14,000, part of £50,000 authorised. Voting 
power, one. vote for every ordinary share, the. preference shareholders only voting 
under special circumstances. Transfer form, common ; fee, 2s. 6d. 


Tomlinsons (Rochdale), Limited.—Directors: J. D. Tomlinson (Managing Director), 
J. Standeven, and M. Stott. Secretary: W. Bland. Office: Soho Works, Rochdale.—The 
company was registered May 14, 1898, to take over the business of textile and general 
machinists and engineers of James Tomlinson (Rochdale), Limited. The authorised 
capital is £50,000 in shares of £1, £30,000 being 54 per cent. cumulative preference, 
having a priority also as to capital, and £20,000 ordinary, and £20,555 preference and 
all the ordinary have been subscribed and called up, the ordinary shares having been 
allotted to the vendors. The dividend on the ordinary shares is not to exceed 6 per cent. 
per annum until a reserve fund, built up from the balance of profits, has reached the sum 
of £10,000. The accounts are made up annually to June 30. The preference dividend has 
been paid to June 30, 1907. No report has yet been received, but this information is 
official. Voting power, one vote for every preference share, and two votes for every ordinary 
share. Director’s qualification, 500 shares of either class. Transfer form, common ; fee, 
2s. 6d. Telegraphic address, Tomlinson, Rochdale. Telephone number, 54, Rochdale. 


Tongaat Sugar Company, Limited.—Directors: C. J. Crosfield (Chairman), Hon. 
A. M. Campbell (Natal), C. W. Hazlehurst, W. J. Mirrlees (Natal), F. Reynolds (Natal), 
EK. Saunders (Natal), C. G. Smith (Natal), and W. 8S. Taylor. Secretary: J.. G. Hodgson. 
Office: 41, North John Street, Liverpool.—The company was registered May 13, 1899, 
to take over the properties and business of a Natal company. The authorised capital is 
£100,000 in shares of £10, £40,000 being 7 per cent. cumulative preference, having a 
priority also as to capital, and £60,000 ordinary, and the whole amount has been 
issued and paid up, the ordinary shares having been allotted to the vendors. There are 
also 6 per cent. mortgage debentures of £100 each for £50,200, part of a total authorised 
of £70,000, of which £60,000 was issued at par. The debentures are secured by a 
first charge upon all the freehold land, buildings, &c., have interest payable June 1 and 
December 1, and are repayable June 30, 1919, at par, or at an earlier date not before June 
30, 1909, at the company’s option on six months’ notice at 5 per cent. premium. Payments 
on the debentures are made in London or Natal at the option of the holders. 


The accounts are made up annually to May 31, and submitted in September; an 
interim dividend (in 1907 of 5 per cent.) being paid in March. For the year ended 
May 31, 1900, 6 per cent. was paid on the ordinary shares; for 1900-1 and 1901-2 only 
the preference dividend was paid; for 1902-3 only debenture interest was paid; for 1903-4, 
one year’s dividend on the preference shares was paid; out of the profits of 1904-5 two 
years’ dividends were paid on the preference shares (clearing off arrears), and 7% per 
cent. was paid on the ordinary ; for 1905-6 16 per cent. was paid on the ordinary shares, 
including a bonus of 6; and for 1906-7, 15, including a bonus of 5. Reserve fund, £8,000 ; 
carried forward, £994, Voting power, one vote for every share, ordinary or preference. 
Director’s qualification, 25 shares of either class. Transfer form, common; fee, 2s, 6d. 
Telephone number, 2456, Liverpool. 


Tootal Broadhurst Lee Company, Limited. — Directors: E. Tootal Broadhurst 
(Chairman), Harold Lee (Deputy-Chairman), N. Lee, A. Brookes (Secretary), R. Walmsley, 
A. B. Smith, E. 8. Macpherson, E. H. Broadhurst, Kenneth Lee, W. F. G. Howe, and J. P. 
Clayton. Office: 56, Oxford Street, Manchester.—The company was registered January 17, 
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1888, to take over the business of spinners, manufacturers, &c., carried on at Manchester, 
London, and elsewhere, under the firms of Tootal-Broadhurst, Lee and Co., and the Lee 
Spinning Company. The authorised share capital is £1,200,000 in shares of £10— 
£400,000 in 5 per cent. cumulative preference, having a priority as to capital, and 
£800,000 ordinary. The amount subscribed is £205,000 preference (fully paid), and 
£669,180 ordinary, with £401,508, or £6 per share, paid up. There are also 4 
per cent. first mortgage registered debenture bonds of £100 each to the amount 
of £300,000, issued in 1898 to replace 5 per cent. debentures; interest is payable 
March 1 and September 1, and the principal is to be paid off after ten years from 1898 at 105 
per cent., the company, however, reserving the option of redeeming any of them, at or after 
ten years, on six months’ notice, at the same price. Interest is duly met. The shares are 
held by members of the late firm, and no information is obtainable as to the result to the 
shareholders, but this notice has been officially revised. Voting power, one vote for each 
share. Director’s qualification, 500 ordinary shares. Transfer form for debentures, ordinary. 
Telegraphic address, Tootal, Manchester. Telephone numbers, 6531, 6532, 6533, 6534, and 
6535, Manchester. Latest price of debentures, 103. 


Tower Tea, Limited.— Directors: W. Lough (Chairman), 8. Linton, W. H. Lough, and 
F. J. Rogers. Secretary: T. McCracken. Office: 30, Wellclose Square, E. —The company 
was registered July 9, 1896, to acquire several businesses of wholesale tea and coffee 
dealers. The authorised capital is £200,000, half being preference shares of £5, and 
half ordinary shares of £1, and all the preference and £96,000 of the ordinary have been 
subscribed and called up. The preference shares are entitled to a cumulative dividend of 
5 per cent. and to priority as to capital, and the surplus profits remaining after payment of 
a dividend of 8 per cent. on the ordinary shares are to be divided as follows: one-third in 
paying an additional dividend on the ordinary shares, one-third to the reserve fund, and 
one-third to the directors. The accounts are made up annually to March 31, and submitted 
in May or June an interim dividend (in 1906 of 5d. per share) being paid in December. 
For 1898-9 the ordinary shares received 7i; per cent. per annum; for the four years to 
1902-3, 84; for 1903-4, 1s. 24d. per share; for 1904-5, 5d., paid as an interim dividend, 
only the balance preference dividend being paid on the closing of the accounts ; for 1905-6 
5d. was again paid on the ordinary shares; and for 1906-7, 10d. Reserve fund, £4,000; 
carried forward, £619. Voting power, one vote for each share of either class. Director’s 
qualification, £500 of either class of shares. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Lough, London. Telephone number, 2359 Avenue. The company is 
quoted in the official list. Latest prices—ordinary, ;’s; preference, 33. 


Transport, Trading, and Agency Company of West Australia, Limited.—Directors : 
C. F. Cheston, E. Packard, and Sir H. T. Wood. Secretary: N. M. Ogle. Office. 
Worcester House, Walbrook, E.C.—The company was registered October 7, 1896, 
The authorised capital is £100,000 in shares of £1, of which £100 is in deferred shares, 
the latter being entitled to one-half the surplus profits after payment of 10 per cent. per 
annum on the ordinary. Of the ordinary capital £27,528 has been subscribed and called 
up, 2,011 shares having been presented to the company at the close of the year 1904-5, and 
all the deferred shares have been issued and paid. There are also—6 per cent. first 
debentures of £100 each for £15,000; and 6 per cent. second debentures of £100 each 
for £2,600. The accounts are made up annually to June 30, and submitted in 
March. For 1897 the ordinary shares received 5 per cent.; there has since been no dis- 
tribution, but debenture interest has been duly paid. In the year to June 30, 1905, 
there was a profit, after meeting interest charges, of £637, reducing a debit balance of 
£2,648 brought down to £2,011, which was extinguished by the surrender of 2,011 shares, as 
above. Carried forward at June 30, 1906, £216. Voting power, one vote for every share of 
either class. Director’s qualification, 250 shares of either class. Transfer form, common; 
fee, 2s. 6d. Telephone number, 326 Bank. 


Transvaal and Delagoa Bay Investment Company, Limited.—LZondon Committee : 
A. B. Atkinson, J. Berlein, and W. Dettelbach. London Secretary: F. Smith. London 
Office : 39, Bishopsgate Street Within, H.C. Head Office: Johannesburg, South Africa.— 
The company was registered January 19, 1895, under the laws of the Transvaal, and owns 
the Transvaal and Delagoa Bay collieries, situated on the freehold farm Driefontein, 4,454 
acres in extent, freehold farms in the Transvaal, aggregating about 64,000 acres, with a half 
interest in freehold farms of 116,000 acres, and a full interest in leasehold farms or under 
option of about 28,000 acres, besides freehold building sites in Lourengo ‘Marques, &c., and 
four stands in Johannesburg. The authorised capital is £185,000 in shares of £1, all of which 
has been subscribed and paid up. The accounts are made up annually to August 31, and 
submitted in Johannesburg in December. For 1902-3 and 1903-4 25 per cent. was paid each 
year; for 1904-5, 173; and for 1905-6, 15. Carried forward, £68,710. For the year 
1906-7 a dividend of 10 per cent. is recommended. Dividends are paid on the 
same dates in Johannesburg and London. Director’s qualification, 200 shares. <A 
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register of shares is kept in London. Transfer form in London, common ; fee, 2s. 6d. per 
deed of 100 shares or part thereof. Registered shares may be exchanged to bearer in 
warrants of 1, 5, or 25 shares, on payment of 1s. for 5 shares or less, and 2s. 6d. per 100 
shares with ls. per warrant and stamp duty, while for reconversion the charge is ls. for each 
warrant cancelled. Telephone number, 2535 London Wall. Latest price, 13. 


Tricolor Nitrate Company, Limited.— Directors : H. W. Sillem (Chairman), E. C. Brown, 
K. Mathieson, J. Purves, and A. Williamson, M.P. Secretary: F. W. Bishop. Office : Dash- 
wood House, E.C.—The company was registered May 19, 1905, to acquire nitrate grounds in 
the Refresco district of Taltal, Chili. The authorised capital is £100,000 in shares of £1, 
all of which has been subscribed and called up. There are also 5 per cent. first 
mortgage debentures of £100 each, to bearer, for £55,000, secured by a mortgage on 
the grounds and works, with interest payable January 1 and July 1, and the principal re- 
deemable by 10 annual drawings at 102 per cent., the first to take place January 1, 1908, 
and the company has power to accelerate redemption after the year 1910, on giving two 
months’ notice ; and loans for £17,000. The accounts are made up annually to June 30, 
and submitted in December. The production of nitrate was commenced in September, 1906. 
No report has yet been received, but this information is official. Voting power, one vote 
for each share. Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Tricolnit, London. Telephone number, 3438 London Wall. Latest 
price of debentures, 99. 


Trinidad Estates Company, Limited.— Directors : R. Clark, P. MacLellan, T. Prentice 
(Managing Director), and R. Wilson. Secretary: J. A. Cassels. Office: 62, Buchanan 
Street, Glasgow.—The company was registered October 21, 1902, and carries on a business 
of West India planters, sugar manufacturers and refiners, distillers, &c. The authorised 
capital is £250,000 in shares of £5, of which £210,000 has been subscribed and paid up. 
Reports are not obtainable, but this notice has been officially revised. Voting power, 
one vote for every share. Director’s qualification, 200 shares. Transfer form, common; 
fee, 2s. 6d. Telegraphic address, Saccharum, Glasgow. -Telephone number, 4718 (Corpora- 
tion), Glasgow. 


Trinidad Shipping and Trading Company, Limited.— Directors: J. Bain (Chairman), 
P. H. Aikman, H. Butler (New York), P. MacLellan, T. Prentice, E. C. Wilson, and K. 
Wilson. Secretary: J. A. Cassels. Office: 62, Buchanan Street, Glasgow.—The company 
was registered December 6, 1895, to take over certain businesses of merchants and 
shipowners of Port of Spain, Trinidad, and New York, and in 1897 all the preference 
shares were offered for sale by the holder at £11 each. The authorised capital is 
£150,000 in shares of £10, £60,600 being in 6 per cent. cumulative preference shares, having 
also a priority as to capital, and £90,000 in ordinary, and the entire capital has been 
issued and paid up. There is also a loan of £9,000. The accounts are made up annually 
to December 31, and submitted in May. For 1896, 1897, and 1898 the ordinary shares got 
10 per cent. each year; for 1899 and 1900, 15; for 1901, 1902, and 1903, 10; for 1904, nil; 
for 1905, 24 per cent. ; and for 1906, 6. On account of 1907 24 per cent. was paid in June. 
Recent reports have not been received, but this information is official. Voting power, one 
vote for every share of either class up to 100, an additional vote for every 50 shares there- 
after up to 500, and an additional vote for every 100 shares beyond. Director’s qualifica- 
tion, 30 shares, ordinary or preference, held in own right. Transfer form, common; fee, 
2s. 6d. per deed. Telegraphic address, Bulkhead, Glasgow. Telephone number, 4933 
(Royal), Glasgow. 


Triumph Cycle Company, Limited.—Directors: A. E. Fridlander, P. Schloss, and 
S. Bettmann and M. J. Schulte (Joint Managing Directors). Secretary : R. A. Rotherham. 
Office : Priory Street, Coventry.—The company was registered February 12, 1897, as the 
New Triumph Cycle Company, Limited, to acquire the business of the Triumph Cycle 
Company, Limited, registered May 22, 1895. In June, 1897, the name was changed as above. 
The authorised capital is £130,000 in shares of £1, £50,000 being 5 (formerly 63) per cent. 
cumulative preference, having also a priority as to capital, and £80,000 ordinary, and the 
entire capital has been subscribed and called up. There are also 5 per cent. first mortgage 
debentures of £50 each for £40,000, redeemable at the option of the directors (now) at 5 
per cent. premium, on six months’ notice. 

The accounts are now made up annually to August 31, and submitted in November. 
For the six months to September 30, 1897, the ordinary shares received 74 per cent. 
per annum; for 1897-8, 5; and for 1898-9, nil. For the year 1899-1900 a dividend of 
5 per cent. was paid on the preference shares, which was accepted in satisfaction of their 
claims for the two years to date, and it was agreed—that the dividend on the preference 
shares shall be reduced to 5 per cent. per annum (cumulative); that the saving of £750 
per annum shall be placed to a special reserve fund against the debentures; that no 
ordinary dividend shall be paid until a general reserve fund of £5,000 shall have been 
accumulated ; that no dividend in excess of 25 per cent. shall be paid on the ordinary 
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shares until the general reserve fund amounts to £10,000 ; and that no more than 5 per 
cent. shall be paid until the general reserve shall amount to £15,000. For 1900-1 and for 
1901-2 only the preference dividend was paid; for 1902-3 the ordinary shares received 
2 per cent. ; for 1903-4 only the preference dividend was paid; for 1904-5 24 per cent. 
was paid on the ordinary shares; and for 1905-6 and 1906-7, 5. General reserve fund, 
£13,500 ; reserve fund against debentures, £5,272; carried forward, £1,188. Voting power, 
one vote for every share. Director’s qualification, 500 shares, ordinary or preference. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Triumph, Coventry. Telephone 
number, 542, Coventry. Latest prices—ordinary, 11s. 3d.; preference, 14s. ; debentures, 93. 


Tubes, Limited.—Directors: A. Chamberlain (Chairman), J. H. Aston (Managing 
Director), G. Beesly, and J. Chamberlain. Secretary: C.E. Cope. Office : Climax Works, 
Catherine Street, Aston, near Birmingham.—The company was registered December 14, 
1906, in reconstruction of a company of the same name, registered March 12, 1897, and 
carries on the business of manufacturers of weldless stcel tubes. The authorised capital is 
£100,000 in shares of £1, and £78,336 has been subscribed and called up, 78,086 shares 
being fully paid, and 250 shares having nothing paid up. ‘There are also 5 per cent. 
debentures for £30,850, part of a series not to exceed the nominal capital for the time being 
issued, with interest payable June 30 and December 31, and the principal redeemable at 
any time on three months’ notice by the company. ‘The accounts are to be made up 
annually to April 30, and submitted in June. Voting power, one vote for every share. 
Director’s qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Cylinders, Birmingham. Telephone number, 182, East (National), Birmingham. 
Latest price, 13. 


Tucuman Sugar Company.—In November, 1895, subscriptions were invited at par by 
Messrs. Glyn, Mills, Currie and Co., 67, Lombard Street, E.C., as agents for Messrs. Ernesto 
Tornquist and Co., of Buenos Ayres, for £300,000 6 per cent. first mortgage debentures of 
£100 each of this company, secured by a first mortgage on the lands, factories, and works, 
and the whole amount was allotted. Coupons are payable January 1 and July 1, and the 
company has undertaken to pay £30,000 per annum in half-yearly instalments for the 
service of the loan, the balance over interest to be applied to drawings in June and 
December, commencing June, 1896 ; amount outstanding, £105,400. It is reckoned that the 
whole issue will be redeemed in about 153 years, while the company has power to increase 
the drawings on giving six months’ notice—now at par. 

In October, 1901, there was issued, also through Messrs. Glyn, Mills, Currie and 
Co., £250,000 5 per cent. first mortgage debentures of £100 each, the price of issue 
having been 90 per cent. The debentures are secured by a first mortgage on pro- 
perties acquired in 1901, and by second mortgage on the properties pledged to the 
issue of first mortgage debentures for £300,000 made in November, 1895. The interest 
dates are May 1 and November 1, and the company is to pay a sum of £20,000 per annum for 
the service cf the debentures for the whole period of the loan, the balance in excess of interest 
to be applied te purchases so long as the market price of the debentures is under par, or by 
drawings (in April and October for redemption on the 1st of the following months) if the 
price should rise to or above par; amount outstanding, £196,700. The River Plate Trust, 
Loan and Agency Company, Limited, acts as trustee for the holders of both issues of 
debentures. 

The company’s estates are about 16,500 hectares (40,000 acres) in extent, of which 
5,600 hectares are planted with sugar cane. The share capital is $2,500,000 gold in fully- 
paid shares. The accounts are made up annually to March 31, and usually submitted at 
Buenos Ayres in July. For 1895-6 and 1896-7 the dividend was 10 per cent. each year ; for 
1898-9, 6 ; for 1899-1900 and 1900-1, 7; for 1901-2, 1902-3, and 1903-4, 6; Lor 1904-5, 9; and 
for 1905-b, 15. Reserve fund, $655,025 gold; carried forward, $55,830. Both classes of 
debentures are quoted in the official list. Latest prices—6 per cent. debentures, 100 ; 5 per 
cent. debeutures, 96. 


Tuunicliffe and Hampson, Limited.— Directors: J. H. Holden (Managing Director), 
A. E. 'lunnicliffe, C. E. Tunnicliffe, and P. Tunnicliffe. Secretary: J. Birchal. Office: 
Firs Mills, Leigh, Lancashire.x—The company was registered May 19, 1897, to acquire 
the business of cotton spinners of the firm of the same name. The authorised capital is 
£200,000 in shares of £10, of which £40,000 has been issued in 54 per cent. cumulative 
preference, having a priority also as to capital, and £97,500 in ordinary and called up, of 
which £32,500 was provided by way of special dividend out of the undivided profits in 
May, 1907, and the balance may be issued either in ordinary or preference shares. 
The company made an issue of 44 per cent. debentures of £100 each for £60,000, secured by 
@ specific first mortgage of the freehold and leasehold properties, with interest payable 
April 1 and October 1, and the principal repayable at the company’s option, on six months’ 
notice, at any time after the expiration of ten years from October 1, 1902, at 5 per cent. 
premium, while any debentures not previously redeemed are to be repaid at the expiration 
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of twenty-five years from the same date ; in the event of the debentures becoming repayable 
through reconstruction or otherwise before the expiration of the period of twenty-five years 
they are to be repaid at 5 per cent. premium. A sinking fund of £2,500 a year is pro- 
vided for the redemption of the debentures, the first payment having been made on October 
1, 1903, the fund being applied to the purchase of debentures at a price not exceeding 105 
per cent.; amount outstanding, £49,300. The accounts are made up annually to March 
31, and submitted in April. For 1906-7 the distribution (including bonuses) was 25 
per cent. Special reserve fund, £742; carried forward, £32,678. Voting power, one vote 
for every share of either class. Director’s qualification, £1,000 in shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Tunnicliffes, Leigh. 


Turner, Nott and Co., Limited.— Directors: G. E. Blood, J. Holman, and E. Lowther 
and H. G. Norman (Joint Managing Directors). Secretary: J. M.S. Hatherley. Office: 
9-10, King Street, Bristol.—The company was registered January 15, 1897, to take over 
the business of the firm of the same name, corn merchants. The authorised capital is £50,000 
in shares of £10, half being 54 per cent. cumulative preference, having also a priority as to 
capital, and half ordinary, and to April 11, 1906, £15,000 preference and £15,000 ordinary 
had been subscribed and called up. Reports are not obtainable, but this information is 
official. Telephone numbers, 118 and 1038, Bristol. Telegraphic address, Turner, Bristol. 


Turners, Limited.—Directors: R. 8S. L. Hardie, J. Hastie, T. W. Tod, and J. White. 
General Manager and Secretary: J. Gardner. Office: 130, George Street, Edinburgh.— 
The company was registered March 22, 1895, to acquire a business of quarry-masters, 
brick manufacturers, and coal-masters. In 1904 the ordinary capital was written down 
by five-sixths, and the authorised capital is now £70,000 in shares of £5, £60,000 being 
5 per cent. cumulative preference, having a priority also as to capital, and £10,000 ordinary, 
and the whole amount has been subscribed and paid up. There are also loans for about 
£30,000 and £19,652 is due on waggons under purchase-hire agreements. The accounts are 
made up annually to November 30, and submitted in April. For the fifteen months to 
November 30, 1898, and the year 1898-9 the ordinary shares received 5 per cent. per annum. 
For the five years to 1903-4 only the preference dividend was paid; and for 1904-5 the 
preference shares got only 24 per cent. Reserve fund, £1,500. No later report has 
been received. Voting power, one vote for every share of either class. Director’s qualifica- 
tion, 100 shares of either class. Telegraphic address, Freestone, Edinburgh. Telephone 
number, 2560, Edinburgh. Latest price of preference, 2. 


Turney Brothers, Limited.— Directors ; A. W. Black, M.P., T. Mason, Sir J. Turney, Kt. 
(Managing Director), and J. T. Wood. Secretary: G. Scriven. Office: Trent Bridge 
Works, Nottingham.—The company was registered April 18, 1888, to take over the 
business of leather manufacturers of the firm of the same name. The authorised 
capital is £120,000—£70,000 in ordinary shares of £1, and £50,000 in 7 per cent. cumu- 
lative preference shares of £10, the latter having a priority in capital. Of the share 
capital £42,100 ordinary and £46,540 preference have been issued, all being fully paid. 
There are also—4% per cent. first mortgage debentures for £11,500, with interest payable 
January land July 1, and the principal redeemable at par July 1, 1916, or earlier, at the 
company’s option, at the same price, on six months’ notice ; and loans for £20,600. 

The accounts are made up annually to December 31, and submitted in February or March. 
For 1897 and 1898 5 per cent. was paid each year ; for 1899, 6; for 1900 and 1901, 7; for 
1902, 5; for 1903 only the preference dividend was paid, £1,316 being taken from the 
reserve fund; for 1904 there was no dividend on either class of shares; and out of the 
profits of 1905 and 1906 one year’s preference dividend was paid each time, leaving one 
year’s dividend in arrear. Reserve fund, £7,000 (in 1906 £18,000 was applied in. extinguish- 
ing goodwill account) ; carried forward, £10,848, including £10,573 brought down. Voting 
power, one vote for from 1 up to 10 preference shares, and one for every 5 beyond ; and one 
vote for every 10 ordinary shares up to 100, and one for every 50 beyond. Director’s qualifi- 
cation, £1,000 in shares of either class. Transfer form, common; fee, 2s. 6d. per deed. 
Telegraphic address, Turney, Nottingham. Telephone number, 339, Nottingham. 


Tweedales and Smalley, Limited.—Governing Directors: J. Smalley, E. Tweedale, and 
S. Tweedale. Secretary: F. A. Verity. Office: Castleton, Manchester.—The company was 
registered January 31, 1906, to acquire a business of cotton machinery makers. The 
authorised capital is £210,000 in shares of £10, all of which has been subscribed and paid up. 
There are also 4 per cent. debentures for £90,000, with interest payable in February and 
August, and the principal redeemable at any time, at the option of the company. The 
accounts are made up annually. The company being a private concern, reports are not 
obtainable, but this information is official. Voting power, one vote for each share. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Globe, Castleton, Manchester. Telephone 
numbers, 83 and 148, Rochdale. 


Typewriting Telegraph Corporation, Limited.— Directors: A. J. Parker (Chairman) 
and R. W. Nash. Secretary: R. J. Barrow. Office: 72, Bishopsgate Street Within, 
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H.C.—Thé conipany was registered June 26, 1900, to acquire the patent rights for 
the whole of the world in respect of certain improvements in telegraph recording 
Instruments invented by Mr. W. 8. Steljes; in October, 1902, the patent rights for 
Germany were sold. The authorised capital is £100,000 in shares of £1, of which 
£69,833 has been subscribed and paid up. ‘There are also debentures for £1,150. 
The accounts are now made up annually to March 31, and submitted in June. Debit 
to profit and loss at September 30, 1905, £12,870, including £11,614 brought forward ; 
and for the eighteen months to March 31, 1907, there was a loss, after providing for 
debenture interest, &c., of £985, increasing the debit to profit and loss to £18,855. 
Negotiations are proceeding for the sale of several of the company’s foreign patents. Voting 
power, one vote per share. Director’s qualification, 500 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Atypic, London. Telephone number, 849 London Wall. 


_ Underfeed Stoker Company, Limited.— Directors: M. A. Braunstein (Chairman), B. C. 
Hinman (Managing Director), F. Irvine, and W. R. Wood. Secretary: B. Henderson. Office: 
Coventry House, South Place, Finsbury, E.C.—The company was registered June 16, 1900. 
The authorised capital is £250,000 in shares of £1, of which £235,007 has been subscribed, 
and £213,132 called up, 210,007 shares having been allotted fully paid, and 25,000 having 
2s. 6d. called. Reports are not published, but this information is official. Voting power, 
one vote for every share. Director’s qualification, 250 shares. Transfer form, common; 
Poor ae 6d. Telegraphic address, Underfeed, London, Telephone number, 1135 London 

all, 


Union Cold Storage Company, Limited.— Directors: J. M. Sing (Chairman), F. Cooper, 
E. H. Vestey, and W. Vestey (the last two being Managing Directors). Secretary: E. 
Brodstone. Office ; 2-5, West Smithfield, E.C.—The company was registered August 27, 1897, 
as the Union Cold Storage and Ice Company of Liverpool, Limited ; in 1903 in connection 
with the absorption of some other similar companies the name was changed as above, and 
the capital largely increased ; and in 1906 the capital was again enlarged. The authorised 
capital is now £450,000 in shares of £1, and £382,500 has been issued in 6 per cent. 
cumulative preference, having a priority also as to capital, and £197,500 in ordinary, 
and all is paid up. The company has borrowing powers up to £357,500, and £225,000 of 
45 per cent. debenture stock has been issued at par; interest is payable January 1 and 
July 1, and the principal is repayable at par July 1, 1928, but the stock may be redeemed 
in whole or in part at the option of the company on six months’ notice at any earlier period, 
stock paid off prior to January 1, 1915, to be at 105 per cent., and subsequently at par. 
The debenture stock is secured by a first charge on the properties purchased and contracted 
to he purchased. 

The accounts are made up to December 31, and submitted in July. No dividend is to be paid 
on the ordinary shares in excess of 10 per cent. untila reserve fund of £75,000 has been 
accumulated. For the fifteen months to December 31, 1904, and the years 1905 and 1906 
the ordinary got 10 percent. per annum. Carried forward, £5,961. The preference dividend 
has been paid to date. Voting power, one vote for every share, except that preference 
shares have no voting power so long as their rights are respected. Director’s qualifica- 
tion, 500 shares of either class. Transfer form, common; fee, 2s. 6d. ; debenture stock 
is transferable in multiples of £1. Telegraphic address, Gelation, London. Telephone 
number, 5450 Holborn. Latest prices—preference shares, 1; debenture stock, 91. 


Union Lighterage Company, Limited.— Directors: R. Grant, J. Greig, R. Lambert 
(Managing Director), and A. Howden. Secretary: F. Edmeades. Office: 16, Philpot 
Lane, E.C.—The company was registered January 5, 1876. The authorised capital is 
£50,000 in shares of £20, of which £47,500 has been subscribed and called up. No 
further information is obtainable, but this is official. Voting power, one vote for every 
share. Director’s qualification, 24 shares. Transfer form, common; fee, 2s, 6d. Tele- 
seve address, Lighterman, London. Telephone numbers, 2084 Avenue, and 6487 

entral, 


United Alkali Company, Limited. — President: H. Gaskell. Directors: J. Brock 
(Chairman), E. K. Muspratt (Vice-Chairman), G. C. Clayton, J. E. Davidson (Joint 
Managing Director), Sir J. C. Gamble, Bart., H. Gaskell, Jun., Lt.-Col. J. B. Gaskell, 
D. McKechnie, M. Muspratt, J. A. E. Rayner (Joint Managing Director), J. Tennant, 
and W. P. Wethered. Secretary: KE. Carey. Office; 30, James Street, Liverpool.—The 
company was registered November 1, 1890, for the purpose of acquiring various 
chemical works in the United Kingdom, salt mines and works in the county of Durham 
being also taken over. The authorised capital is £6,000,000 in shares of £10, half in 
ordinary and half in 7 per cent. cumulative preference, ranking also for-a priority as to 
capital, and power has been taken to issue debenture stock for £3,000,000. The total 
capital issued is £2,993,430 ordinary shares, £2,825,240 preference shares, and £2,915,000 
debenture stock, and the whole amount has been paid up. The debenture stock carries 
5 per cent. interest, payable January 1 and July 1, and the principal is redeemable as 
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to £2,500,000 at 110 per cent. at the option of the company (now) at any time, on s1X 
months’ notice, while as regards the balance (issued in 1901 and since) redemption is to 
take place from a sinking fund of 4 per cent. per annum, to be set aside out of profits 
before making any addition to the reserve, and applied to purchases in the open 
market ; amount outstanding, £2,825,000. 

The accounts are made up annually to December 31, and submitted in March. For the 
year 1895 1 per cent. was paid on the ordinary shares; for 1896, 2; for the nine years to 
1905 only the full preference dividend was paid ; and for 1906 the ordinary got 2 per cent. 
Reserve fund, £175,000; carried forward, £50,246. On account of 1907 35 per cent. was 
paid on the preference shares in August. Voting power, one vote for each share, ordinary. 
or preference. Director’s qualification, 500 shares, of which at least 300 shall be ordinary. 
Transfer form, common ; fee, 2s. 6d.; debenture stock is transferable in multiples of £10. 
The company has adopted the provisions of the Forged Transfers Acts of 1891 and 1892, but 
no charge is made for the protection thus afforded. Telegraphic address, Ubique, Liverpool. 
Telephone number, 1185 Central. The company is quoted in the official list. Latest 
prices—ordinary, 3%; preference, 11; debenture stock, 107. 


United Asbestos Company, Limited. — Directors: HE. B. Ellice-Clark (Chairman), 
E. Elias, and G. R. T. Upton. General Manager and Secretary: J. A. Fisher. Office: 
Dock House, Billiter Street, E.C. — The company was registered November 1, 1880, 
to take over the businesses of the Italo-English Pure Asbestos Company, Limited, 
Messrs. Furse Brothers and Co., of Rome, and the Patent Asbestos Manufacture Company, 
Limited. The capital is—£9,970 in fully-paid 10 per cent. non-cumulative preference shares 
of £10; £30,000 in 6 per cent. cumulative preference shares of £5, both classes rank- 
ing for priority as to capital in the order named; £50,000 in fully-paid ordinary (A) 
shares of £5; and £50,000 in fully-paid deferred (B) shares of £5 (issued as a bonus to 
the ordinary shareholders). There are also 5 per cent. first debentures for £38,900, 
redeemable in 1912; and 6 per cent. second debentures for £8,500, with interest 
payable January 1 and July 1, while the principal is redeemable in 1912. 

The accounts are made up annually to December 31, and submitted in May. The first 
dividend paid was 10 per cent. on the preference shares for 1890; for 1891 and 1892 the 
ordinary got 5 per cent. each year; and for 1893, 24. There has since been no dividend on 
any class of shares. For 1899 there was a surplus, after payment of debenture interest, 
of £1,678, which was written off for depreciation; for 1900 a surplus of £5,887, for 
1901 a surplus of £5,903, for 1902 a surplus of £6,184, for 1903 a surplus of £3,942, for 
1904 a surplus of £5,000, for 1905 a surplus of £6,000, and for 1906, £5,765 were similarly 
treated. Voting power, one vote for each ordinary (A) share. Director’s qualification, 
100 ordinary (A) shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Asbestos, London. Telephone number, 2872 Avenue. 


United Carlo Gatti, Stevenson and Slaters, Limited. — Directors: J. G. Bean 
(Chairman), J. Corazza, L. Corazza, Madame R. Corazza, W. Kirkland, and H. Stevenson 
(Managing Director and Secretary). Office: 49, Millbank, Westminster, S.W.—The 
company was registered July 27, 1901, totake over the business of ice merchants of Carlo Gatti 
and Stevenson, Limited, and that portion of the business of Slaters, Limited, relating to 
the importation and manufacture of ice. The authorised capital is £300,000 in shares of 
£1, £100,000 being 53 per cent. cumulative preference, having a priority also as to capital, 
and £200,000 ordinary, and the whole amount has been subscribed and called up. Subscrip- 
tions were also invited towards an issue of £100,000 44 per cent. first mortgage debenture 
stock at par, and £86,150 was allotted (amount outstanding, £79,060) ; the stock is secured 
by a first charge over all the existing freehold, copyhold, and leasehold properties, has 
interest payable January 1 and July 1, and the principal is repayable at the option of the 
company on or after July 30, 1930, at par, but the company has the right to redeem the 
stock at any earlier date on six months’ notice at 105 per cent., and in the event of a 
voluntary liquidation before July 30,1930, the stock is to be repaid at 105. 

The accounts are made up annually to December 31, and submitted in March. For 
the seven months to December 31, 1901, the ordinary shares received 8 per cent. per 
annum ; for 1902, 1903, and 1904,6; and for 1905 and 1906, 5. Reserve fund, £7,000; 
carried forward, £2,233. On account of 1907 24 per cent. was paid in August. The pre- 
ference dividend is paid half-yearly. Voting power, one vote for every share, ordinary or 
preference. Director’s qualification, 1,000 ordinary shares, to be acquired within two months 
of appointment. Transfer form, common; fee, 2s. 6d. Telegraphic address, Icelandic, 


London. Telephone number, 188 Westminster. The ordinary shares are quoted in the 
official list; latest price, ? 


United Cigarette Machine Company, Limited.—Directors : J. W. Gerow (Chairman), 
J. G. Haythe, P. A. Krise, R. G. Schwarz, and J. R. Williams. Secretary: A. B. Seel. 
Office: 80, Coleman Street, E.C.—The company was registered April 21, 1899. The authorised 
capital is £750,000 in shares of £1, of eased £480,195 has been subscribed and paid up. 
“The accounts are-made up annually to December 31, and submitted at Lynchburg, Vir 
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ginia, U.S.A., about Marsh. For 1901 the dividend was 5 per cent. ; for 1902, 5}; and for 
1903, 1904, 1905, and 1906, 5each year. Carvied forward, £21,254. Voting power, one vote for 
each share. Director’s qualification, 1,000 shares, to be acquired within two months after 
election. Transfer form, common; fee, 2s. 6d. Telegraphic address, Crimped, London. 
Telephone number, 7431 London Wall. 


United Egyptian Salt, Limited.—Directors: E. Coze, E. Debourg, Dr. H. Milton, 
P. Petcovich, L. Savon, and G. Zervudachi. Acting Secretary: A. Baerlocher, 
Office: 1, Frederick’s Place, Old Jewry, E.C.—The company was registered July 30, 
1907, to adopt agreements (1) with the Egyptian Salt and Soda Company, Limited, 
and the Port Said Salt Association, and (2) with the Egyptian Markets, Limited, 
the Egyptian Salt and Soda Company, Limited, and the Port Said Salt Association, 
and to carry on the business of salt and general merchants. The authorised capital is 
£300,000 in shares of £1, all of which has been sabscribed and paid up. The accounts are 
to be made up annually. It is provided that 10 per cent. of the annual net profits are to 
be placed to reserve until such fund amounts to £60,000. Voting power, one vote for 
every 10 shares. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. 

United Electric Car Company, Limited.—Directors : G. Richardson (Chairman), R. H. 
Prestwich (Deputy-Chairman), R. B. Barningham, R. 8. Boddington, L. Chandler, L. C. 
Docker, and J. Kerr. Secretary: JI.. E. Pickin. Office: Strand Road, Preston.—The 
Electric Railway and Tramway Carriage Works, Limited, was registered April 25, 1898, to 
acquire works at Preston, Lancashire, and in 1905 took over two other works, the name being 
then changed as above. The authorised capital is £300,000 in shares of £1, half being 6 per 
cent. cumulative preference and half ordinary, and £100,000 of preference and all the 
ordinary have been subscribed and paid up, the preference shares having been issued in 
1905. There is also 5 per cent. debenture stock for £50,000, with interest payable January 1 
and July 1, and the principal redeemable in whole or in part, at the company’s option, on 
or after January 1, 1912, at par, or at any time prior to that date, on giving six months’ 
notice, at 110 per cent. ; while in the event of voluntary liquidation for reconstruction or 
amalgamation at any time prior to January 1, 1912, the stock is to be redeemed-at 110 per 
cent. ; the stock is secured by trust deed constituting a specific first mortgage of the land, 
buildings, and fixed plant. The accounts are made up annually to June 30, and submitted 
in September. For 1899-1900 there was a profit of £3,914, which was carried forward ; 
for 1900-1, 1901-2, and 1902-3 dividends of 8 per cent. per annum were paid ; for 1903-4, 5 ; 
for 1904-5, 8; and for 1905-6 and 1906-7, 5. Reserve fund, £10,000; carried forward, 
£5,095. Voting power, one vote for each share. Director’s qualification, 500 shares. 
Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferable in sums of £1 and 
multiples. Telegraphic address, Prescar, Preston. Telephone number, 395, Preston. 
Latest prices—ordinary, 16s. ; debenture stock, 99. 

United Grain Elevators, Limited.—Directors: F. W. Staveley (Chairman), A. 
Bicket, A. R. Bingham, J. Callander, J. J. Mack, and R. P. Williamson. Secretary : 
A. H. Watson. Office: 53, Talbot Street, Bootle, Liverpool.—The company was registered 
May 5, 1898, to take over certain businesses. The authorised capital is £100,000 in shares of 
£1, £40,000 being 53 per cent. cumulative preference, having a priority as to capital, with 
further participation, and £60,000 ordinary, and all the preference and £45,000 ordinary have 
been subscribed and called up. There are also 4} per cent. debentures of £100 each for 
£15,000, secured by a floating charge on the properties, with interest payable January 1 and 
July 1, and the principal repayable at par December 31, 1908, with the option to the 
company to redeem the debentures earlier, on six months’ notice, at 105 per cent. 

The accounts are made up to June 30 and December 31, and submitted about July and 
January. To December, 1898, the ordinary shares got 73 per cent. per annum; to June 
.and December, 1899, 10; to June, 1900, 74; to December, 1900, and June, 1901, 10; 
to December, 1901, 74; to June and December, 1902, 25; to June, 1903, 5; to December, 
1903, 25; to June, 1904, only the preference dividend was paid; to December, 1904, the 
ordinary got 24 per cent. per annum out of the reserve; and for the five half-years to 
June, 1907, 5. Reserve fund, £2,200; underwriting account, £1,852; carried forward, 
£510. Voting power, one vote for every share of either class up to 250, and one vote for 
every 10 shares beyond. Director’s qualification, 250 shares of either class. Transfer form, 
common; fee, 2s. 6d. Telephone number, 145, Bootle. Latest prices—ordinary, 14s. ; 
preference, 18s. ; debentures, 95. 


United Horse Shoe and Nail Company, Limited.—Directors: E. H. Bayley (Chairman), 
A. E. Bayley (honorary), E. Coleman, G. Sharp, and P. H. Stewart. Secretary : J. Burrows. 
Office: Cubitt Town, E.—The company was registered June 20, 1883, to amalgamate the 
‘United Horse Nail Company, Limited, registered April 18, 1881, and the Horse Shoe Manu- 
facturing Company, Limited, registered March 4, 1881. In 190010s. per preference share and 
15s. per ordinary share was written off as lost, and the capital now consists of £99,674 in 
fully-paid preference shares of 10s., and £31,745 in fully-paid ordinary shares of 5s. The 
preference shares rank first for 8 per cent. non-cumulative dividends, and are entitled to 
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one-half the remaining profits. There are also 5 per cent. first mortgage debentures fot 
£10,300, with interest payable May 15 and November 15. 

The accounts are made up to June 30 and December 31, and submitted in September 
and March, the company’s year ending with June. For the half-year to June, 1900, 
44 per cent. per annum was paid on the reduced preference capital; for the two half- 
years to June, 1901, 8; for the two half-years to June, 1902, 6 on the ordinary shares ; for 
the half-year to December, 1902, 8 on the preference shares, but nothing on the ordinary ; 
to June 30, 1908, nil for both classes ; to December, 1903, 8 per cent. per annum on the 
preference, but nothing on the ordinary ; for the three half-years to June, 1905, nil for both 
classes ; to December, 1905, 4 per cent. per annum on the preference; and to June and 
December, 1906, and June, 1907, nil for both classes. Credit balance to preference share- 
holders (no distribution having been made out of surplus profits—see above), £2,326; 
ditto for ordinary shareholders, £3,036; debit to profit and loss, £3,052, against a 
debit of £2,488 brought down. Voting power, one vote for each ordinary or preference 
share. Director’s qualification, 500 preference shares. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Globule, London. Telephone number, 673 Eastern. 
The preference shares are quoted in the official list; latest price, 5. 


United Indigo and Chemical Company, Limited.—Directors: ©. J. Whittaker 
(Chairman) and G. Heywood. Secretary: E. D. Weeks. Office: 1, Cooper Street, 
Manchester. — The company was registered September 26, 1899, to take over several 
businesses of indigo and chemical manufacturers. The authorised capital is £250,000 in 
shares of £1, half being 6 per cent. cumulative preference, having a priority also as to capital, 
and half ordinary, and £120,000 preference and £120,000 ordinary have been subscribed and 
called up. The accounts are made up annually to June 30, and submitted in August or 
September. For the period to June 30, 1900, the ordinary shares received 6 per cent. per 
annum ; for 1900-1, 4; for 1901-2 only the preference dividend was paid; for 1902-3 there 
was no distribution on either class ; in respect of 1903-4 one year’s preference dividend was 
paid ; out of the profits of 1904-5, eighteen months’ preference dividend was paid ; out of 
the profits of 1905-6, one year’s preference dividend was paid; and out of the profits of 
1906-7, six months’ preference dividend was paid, leaving the preference dividend one year 
in arrear. Carried forward, £1,602, including £1,174 brought down. Director’s qualifica- 
tion, 1,000 ordinary shares. Voting power, one vote for each share, but preference shares 
only vote under certain special conditions. Transfer form, common; fee, 2s. 6d. Tele- 


graphic address, Whyd, Manchester. Telephone number, 3162, Manchester. Latest prices 
—ordinary, 2s. 3d. ; preference, 9s. 

United Kingdom Lighting Trust, Limited.—Directors: J. Todd (Chairman and 
Managing Director) and F. Bryce. Secretary: W. R. Collett. Office: Thanet House, 
Strand, W.C.—The company was registered October 16, 1902, to deal in lamps and stoves or 
any kind of lighting and heating apparatus. In 1904 the Kitson Lighting Company of 
Great Britain, Limited, was absorbed. The authorised capital is £65,000 in shares of £1, 
£49,500 being in ordinary shares, £15,000 in 4 per cent. non-cumulative preference shares, 
and £500 in deferred shares, the latter being entitled to one-half the surplus profits after 
setting aside 5 per cent. per annum of the protits to a reserve fund (until it amounts to 
£11,500) and paying dividends of 10 per cent. per annum non-cumulative on the ordinary 
shares ; and £20,287 of the ordinary shares, £13,962 of the preference, and all the deferred 
have been subscribed and called up. The accounts are made up annually to March 31, and 
submitted in September. For 1903-4 the ordinary shares received 8 per cent. For 1904-5 no 
dividend was paid on either class of shares, the year closing with a debit balance of £938, 
which in 1905-6 was increased to £2,514. Reserve fund, £126. Voting power, one vote for 
every ordinary or deferred share. Director’s qualification, 500 shares of either class. Transfer 


form, common; fee, 2s. 6d. ‘Telegraphic address, Luxuoso, London. Telephone number, 
2039 Central. 


United Kingdom Tea Company, Limited.—Directors: C. E. Ayshford (Managing 
Director), C..V. Henderson, and J. H. Morphew. Secretary: W. Farson. Office: Empire 
Warehouses, Paul Street, Finsbury, E.C.—The company was registered July 14, 1896, to take 
over the business of a private company of the same name, registered January 26, 1888. In 
1905 the sum of 13s. 4d. per share was written off the ordinary capital as lost, reducing the 
shares to 6s. 8d., which were then consolidated into shares of £1, and the authorised capital 
is now £135,000, of which £110,000 is in 5 per cent. cumulative preference shares of £5, 
having also a priority as to capital, £24,986 in ordinary shares of £1, and £14 in ordinary 
shares of 6s. 8d., and the entire amount has been subscribed and paid up. ‘There are also 
43 per cent. debentures for £29,600. 

The accounts are made up annually to May 31, and submitted in August. For the 
period to May 31, 1897, the ordinary shares received 5 per cent. ; for 1897-8, 3 per cent. 
was paid ; for 1898-9 only the preference dividend was paid ; for 1899-1900 the ordinary 
shares received 23 per cent. ; for 1900-1 only the preference dividend was paid ; for 1901-2 
the ordinary shares received 2 per cent. ; for 1902-3 only the preference dividend was 


MISCELLANEOUS COMPANIES. 2181 


paid; for 1903-4 there was no dividend on either class of shares; out of the profits of 
1904-5 (fourteen months) a half-year’s dividend was paid on the preference shares ; out 
of the profits of 1905-6 (ten months) a half-year’s dividend was paid on the preference 
shares ; and out of the profits of 1906-7 one year’s preference dividend to May 31, 1905, was 
declared, payable in equal instalments on November 30, 1907, and May 30, 1908. Reserve 
fund, £2,000; carried forward, £1,847. Voting power, one vote for every share; the 
preference shares only vote on questions affecting their rights. Director’s qualification, £500 
of capital, either class. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Kingdom, 
London. Telephone number, 966 London Wall. The preference shares are quoted in the 
official list ; latest price, 1. 


United Limmer and Vorwohle Rock Asphalte Company, Limited.—Directors : C. 
Poston (Chairman), H. Jackson, C. C. Lacaita, E. P. Landon, and H. W. Steedman (Manag- 
ing Director). Secretary: E. Wells. Offices: 66, Coleman Street, E.C.—The company was 
registered September 28, 1871, and owns mines in Germany and Sicily. The authorised 
capital is £100,000 in shares of £1, of which £90,000 has been subscribed and paid up, 
including 30,000 shares issued early in 1906 to the old shareholders at par. The accounts 
- are made up annually to December 31, and submitted in February or March. For each of 
the seventeen years to 1906, 10 per cent. was paid, with a bonus of 24 per cent. each in respect 
of 1899, 1900, and 1901, and 50 per cent. for 1905 out of the reserves, paid simultaneously 
with the allotment of shares in 1906 as above. Reserve funds, £27,493; carried forward, 
£1,249, On account of 1907, 5 per cent. was paid in July. Voting power, one vote for each 
share. Director’s qualification, 500 shares. Transfer form, common ; fee, 2s. 6d. per deed. 
Telegraphic address, Statio, London. Telephone number, 3455 London Wall. The shares 
are quoted in the official list ; latest price, 13. 

United Railway and Trading Company, Limited.— Directors: E. B. Ellice-Clark 
(Chairman), J. B. Braithwaite, R. Cooper, and E. A. Hopkins. Secretary: 8. Gibbs. Office: 
251, Winchester House, E.C.—The company was registered November 22, 1900, to acquire a 
controlling interest in the Louisiana Southern Railway Company, owning 45 miles of main 
line besides sidings and the properties owned by the Kenilworth Sugar Estates, Limited, 
consisting of estate on the line of the railway of an area of 10,000 acres freehold, on which 
the cultivation of sugar cane was commenced in 1898, The authorised capital is £500,000 
in shares of £5, half being 6 per cent. cumulative preference, having a priority also as to 
capital, and half ordinary, and £188,130 preference and £202,665 ordinary have been issued 
and fully paid. There are also—£246,900 (outstanding balance of £250,000) 5 per cent. first 
mortgage debentures of £100 each, issued at par, secured by a first mortgage on the freehold 
property and buildings, fixed plant and machinery, besides 95 per cent. of the securities of 
the Louisiana Southern Railway Company, with interest payable January 1 and July 1, 
and redeemable at the option of the company (now) at any time, on six months’ notice, 
by drawings at 105 per cent., or by purchase in the market under that price, while any 
debentures not previously redeemed will fall due July 1, 1956; £5,600 6 per cent. second 
debentures, part of £150,000 authorised, of which £100,000 has been given as security for 
loans for £132,000 ; and £23,970 6 per cent. prior lien debenture stock, part of £50,000 offered 
for subscription in March, 1907, at 974 per cent., with interest payable May 15 and 
November 15, and the principal repayable at par, February 1, 1917, or earlier, at the com- 
pany’s option, on six months’ notice. It is proposed to raise further capital for the 
extension of the railroad and general development work. 

The accounts are made up annually to March 31, and those to March, 1906, were submitted 
in December. A sugar factory and a paper mill have been erected on the property; the 
former is now in operation, but work at the mill has been suspended. Out of the profits of 
the period to March 31, 1902, the preference dividend was paid to January 1, 1902. The 
preference dividend was duly paid on July 1, 1902, and January 1, 1903, but there has since 
been no payment ; these dividends amounted to £11,107, and irrespective of those payments 
the accounts for 1902-3 showed a loss of £754. For the three years to March, 1906, there 
was a profit on working of £598, but after providing for interest on debentures and loans 
and other expenses in London there was a net deficiency of £58,665, increasing the debit 
balance to £66,684. Debit to paper mill suspense account, £35,803. Payment of debenture 
interest for the year ended March 31, 1907, has been postponed till July 1, 1908. Voting 
power, one vote for every share, ordinary or preference. Director’s qualification, 100 shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Nutritious, 
London. Telephone number, 3597 London Wall. ' 

United Spinning Company, Limited.—Dircctors : J. Scholefield (Chairman), N Ackroyd, 
J. T. Dodd, J. Gleave, R. Harrison, and G. Stott. Secretary: S. Wolfenden. Office : United 
Mill, Oldham.—The company was registered March 12, 1874. The authorised capital is 
£100,000 in shares of £5, and the whole amount had been subscribed, and £60,000, or £3 
per share, calledup. At August 10, 1907, there were also loans for £23,711. The aceounts 
are made up to about the middle of February and August, and submitted in the same 
months. In the half-year to February 11, 1905, a debit balance of £15,385 brought forward 
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was reduced to £11,275, which in -the half-year to August 12, 1905, was further reduced to 
£3,863, and in the half-year to February 10, 1906, converted into a credit of £539, out of 
which a dividend of 6d. per share was paid; for each of the two half-years to February 9, 
1907, 1s. 9d. per share was paid; and for the half year to August 10, 1907, 3s. per share. 
Carried forward, £9,707. Voting power, one vote per share. JDirector’s qualification, 50 
shares. Transfer form, ordinary ; fee, 2s. 6d. Telegraphic address, United Mill, Oldham. 
Telephone number, 313 (National), Oldham. 


United Theatres Company, Limited.—Directors: J. Hart (Chairman), T, H. Birch, 
R. Crawford, W. Rose, and F. W. Wyndham. Secretary: C. W. Provis, Jun. Office: 3, 
Mount Street, Manchester.—The company was registered June 14, 1898. The authorised 
capital is £100,000 in shares of £5, half being 5 per cent. cumulative preference, having a 
priority also as to capital, and half ordinary, and £25,000 preference and £35,000 ordinary 
have been subscribed and paid up. There is also a loan, &c., for £15,142. The accounts are 
made up annually to March 31, and submitted in May. For the period to March 31, 1899, 
and the years 1899-1900 and 1900-1, LO per cent. per annum was paid; for 1901-2, 5; for 
1902-3, 10; for 1903-4 only the preference dividend was paid ; for 1904-5 the ordinary got 5 
per cent. ; and for 1905-6 and 1906-7 only the preference dividend was paid. Reserve fund, 
£11,000; carried forward, £255. Voting power, one vote for each share of either class. 
Director’s qualification, 250 shares, ordinary or preference. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Minute, Manchester. ‘Telephone number, 2745, Manchester. 
Latest prices—ordinary, 14; preference, 33. 

United Velvet Cutters Association, Limited. — Directors: E. Platt (Chairman), 
W. C. Baines, J. R. Meanock, and W. Taylor. Secretary; G. H. Mason. Office: 
Cable Mills, Glasshouse Street, Oldham Road, Manchester. — The company was 
registered December 21, 1899. The authorised capital is £200,000 in shares of £1, half 
being 6 per cent. cumulative preference, having a priority also as to capital, and half 
ordinary, and almost the whole of the share capital is held by the vendors, and is fully paid 
up. The preference dividend is paid June 30 and December 31. Reports are not obtainable, 
but this information is official. Voting power, one vote for every share, but preference 
shareholders only vote on questions directly affecting their interests. Director’s qualifi- 
cation, 500 ordinary shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Efficient, Manchester. ‘Telephone number, 1999 (National), Manchester. 


United Wire Works, Limited. — Directors: J. MacCormack (Chairman), A. N, G. 
Aitken, and A. M‘Farlane. Secretary: J. Burnett. Office: Edina Works, Leith Walk, Edin- 
burgh.—The company was registered December 2, 1897, to take over certain businesses of 
‘paper machine wire cloth manufacturers, wire cloth weavers, wire drawers, &c. The author- 
ised capital is £200,000 in shares of £10, half being 5 per cent. cumulative prefer- 
ence, having a priority also as to capital, and half ordinary, and £65,000 of preference 
and £61,000 of ordinary have been subscribed and called up. The accounts are made up 
annually to September 30, and submitted about December. For the year ended September 
30, 1899, the ordinary shares received 4percent.; for 1899-1900, 1900-1, and 1901-2, 3 
each year ; for 1902-3 and 1903-4, 24; and for 1904-5, 1905-6, and 1906-7, 3. Reserve fund, 
£6,400 ; carried forward, £921. Voting power, one vote for every ordinary share, and one 
vote for every 5 preference shares. Director’s qualification, 100 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Scotia, Edinburgh. Telephone 
number, 165, Edinburgh. Latest price of preference, 7}. 


United Yeast Company, Limited.—Directors: W. H. Ross (Chairman), J. Black, 
E. J. Dove, J.B. Fergusson, J. Harvey (Managing Director), T. H. Harvey, H. Methley, 
and H. Sherwood. Secretary: T. H. Harvey. Office : 80, Miller Street, Manchester.—The 
company was registered December 13, 1899, to acquire the businesses of yeast mer- 
chants, &c., of Messrs. Harvey, Risk and Co., of Manchester, Leeds, &c. ; Blackmore, 
Leconte and Co., Limited, of Bristol, London, &c. ; and Messrs. William Brocklehurst and 
Co., of Sheffield. The authorised capital is £150,000 in shares of £1, of which £41,000 has 
been issued in cumulative 5 per cent. preference shares, having a priority also as to capital, 
and £70,007 in ordinary shares, all being fully paid. The accounts are made up annually 
to April 30. Reports are not issued to the public, but this information is official. Director’s 
qualification, 500 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Ferment, Manchester. Telephone number, 4780, Manchester. 

Unity Rubber Company, Limited.—-Directors: G. C. Mandleberg, 8S. L. Mandleberg, 
T. Roscoe, H. L. Rothband, and H. L. Storey. Secretary: G. Wightman. Office: Hyde, 
Cheshire.—The company was registered September 12, 1905, to acquire the undertaking of 
the Hyde Rubber Works, Limited. The authorised capital is £33,000 in shares of £1, 
£30,000 being in preferred ordinary shares and £38,000 in deferred ordinary. The preferred 
ordinary shares rank first for a cumulative dividend of 6 per cent. per annum, and are to 
take one-half the surplus profits after the payment of that rate on both classes, the other 
half going to the deferred ordinary, Ona winding up the preferred ordinary shares are to 
-be repaid first, and after the return of the whole of the capital, one-half the surplus assets are 
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to go to the preferred ordinary shares and one-half to the deferred ordinary. Of the pre- 
ferred ordinary £28,415, and all the deferred ordinary has been subscribed, and £15,707, 
or 10s. per share, called up. No further information is obtainable from the company, but 
this is official. Voting power, one vote for every ten preferred ordinary shares or one 
deferred ordinary share. Director’s qualification, £500 of either class of shares. Trans- 


ae monn common ; fee, 2s. 6d. Telegraphic address, Unity, Woodley. Telephone number, 
yde. 


Universal Sterilization Company, Limited.—Dircctors: Sir T. Wood (Chairman), 
E. B. Hart, R. Hunt, M.P., R. Trengrouse (Managing Director), and J. P. F, Watson. 
Secretary : V. Trengrouse. Office : 16-17, New Bridge Street, E.C.—The company was incor- 
porated June 13, 1907, to acquire all the rights to a process for the sterilization of meat, 
poultry, fish, milk, eggs, &c., known as Hislaire’s process. The authorised capital is 
£180,000 in shares of £1. The purchase consideration was fixed at £140,000, payable as to 
£15,000 in cash, and £125,000 in shares, and 30,000 were offered for subscription, and allot- 
ment took place, although to what extent has not transpired; all the shares allotted are 
fully called up. The accounts are to be made up annually to December 31. Voting power, 
. one vote for every share. Director’s qualification, 250 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Rentainted, London. Telephone number, 291 Holborn, 
Latest price, 21s, 


V. Benoist, Limited.—Directors: V. Benoist (Governing Director), V. David, and A. 
Vaugon (Joint Managers). Secretary (pro tem.): L. J. Yeoman: Office : 36, Piccadilly, W.—The 
company was registered July 10, 1900, to acquire the business of refreshment contractor, 
&c., of Mr. V. Benoist. The authorised capital is £50,000 in shares of £1, £20,000 being in 
6 per cent. cumulative preference shares, having a priority also as to capital, and £30,000 in 
ordinary shares, all of which has been subscribed and called up. There are also mortgages 
for £38,500. Mr. V. Benoist has the option to purchase at any time all the outstanding 
preference shares at 5 per cent. premium and accrued interest. The accounts are made up 
annually to June 30. For 1901-2, 1902-3, and 1903-4 the ordinary shares received 10 pst cent: 
each year; and for 1904-5, 6.* Reports aré not issued, but this information was last 
year officially revised. Voting power, one vote for every 100 ordinary shares, holders of 
less not being entitled to vote; preference shareholders have no vote except on matters 
directly affecting their rights, and then they are entitled to as many votes collectively 
as the ordinary shares. Director’s qualification, £100. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Gourmet, London. Telephone number, 820 Mayfair, and 7301 Gerrard. 


V.V. (Vis Vitae) Bread Company, Limited.—Directors: F. Beddow (Chairman), H. 
Hudson (Managing Director), and R. G. Perry. Secretary: G. R. Wood... Office: 
16, Brewery Road, Caledonian Road, N.—The company was registered May 4, 1897, to 
take over the business of the V.V. Bread Company, Limited, registered March 22, 1892, 
The authorised capital is £100,000 in shares of £1, half being 6 per cent. cumulative pre- 
ference, having also a priority as to capital, and half ordinary, and the whole amount has 
been subscribed and called up. There is also a mortgage of £2,500. The accounts are made 
up annually to February 28, and submitted in March or April. For the period to February 
28, 1898, a, dividend at the rate of 4 per cent. per annum was paid on the ordinary shares; 
for 1898-9, 7; for 1899-1900, 8; for 1900-1, 5; for 1901-2, 6; for 1902-3, 3; and for each of 
the four years to 1906-7, 6. Reserve fund, £5,000; carried forward, £3,460. On account of 
1907-8 3 per cent. was paid in September. -The preference dividend is paid half-yearly. 
Voting power, one vote for every ordinary share, and one vote for every 5 preference 
shares. Director’s qualification, 400 ordinary shares. Transfer form, common; fee, 2s. 6d. 
per deed. ‘Telegraphic address, Vis Vitae, London. Telephone number, 435 North. 


Val de Travers Asphalte Paving Company, Limited,—Directors : H. C. Scott (Chair- 
man), J. L. Henderson, C. H. McEuen, J. A. Scott, and J. Varley. Secretary: T. D. 
Cooper. Offices: Hamilton House, Bishopsgate Street Without, E.C.—This company was 
registered February 15, 1871, to take over the business of the Val de Travers Asphalte 
Company, Limited. In 1903 the Compagnie Générale des Asphaltes de France was ab- 
sorbed, the capital largely increased, and each old share of £10 divided into ten shares, 
while the bulk of the reserve funds and balances was distributed. The authorised capital 
is now £300,000 in shares of £1, of which £196,000 has been subscribed and paid up. There 
is power to issue debenture stock for £300,000, and £138,000 has been issued, carrying 5 per 
cent. interest payable January 1 and July 1, while the debenture stock is repayable in 1928, 
and is secured by a first charge on the assets and undertaking. The accounts are made up 
annually to December 31, and submitted in May. For the year 1898 the dividend was 
9 per cent. and a bonus of 1 per cent. ; for 1899, 10, and a bonus of 245; for 1900, 10, and a 
bonus of 5; for 1901 and 1902, 10, and a bonus of 10; for 1903, 83; and for 1904, 1905, and 
1906, 74. Reserve fund, £20,000; carried forward, £6,195. On account of 1907 24 per cent, 
was paid in October. Voting power, one vote for each share. Director’s qualification, 500 
shares. .'Transfer form, common ; fee, 2s. 6d. per deed; debenture stock is transferable 
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in multiples of £1. Telegraphic address, Traversable, London. Telephone number, 2864 
London Wall. The company is quoted in the official list. Latest prices—shares, §3 
debenture stock, 974. 

Valentine and Sons, 1907, Limited.— Directors: W. D. Valentine (Chairman), D. A. P. 
Anderson, J. Forrester, W. Kidd, A. Valentine, and H. J. Valentine. Secretary: W. 
Cuthill. Office: 154, Perth Road, Dundee.—The company was registered April 4, 1907, 
to acquire the business of colour printers, publishers, &c., of a company of almost similar 
title. The authorised capital is £130,000 in shares of £1, half being 6 per cent. cumulative 
preference, having a priority also as to capital, and half ordinary, and all the preference 
and £48,940 ordinary have been subscribed and called up. The accounts are to be made 
up annually to December 31. Voting power, one vote for every ordinary share, and one 
vote for every 50 preference shares. Director’s qualification, 100 shares of either class. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Valentine, Dundee. Telephone 
number, 805 Dundee. 


Valparaiso (Chile) Drainage Company, Limited.—Directors: J. C. Tarver (Chair- 
man), C. J. M. Child, and J. G. Le Marchant. Secretary: T. F. Stevens. Office: 
574, Old Broad Street, E.C.—The company was registered October 26, 1905, to acquire 
from the Valparaiso Drainage Company, Limited, registered May 31, 1880, the entire 
drainage system operated by that company at Valparaiso, and also a new concession granted 
by the municipality of that city. The concession is dated July 6, 1905, and grants the 
company the exclusive right of laying sewers and drains in the city of Valparaiso and its 
immediate vicinity for a term of thirty years, payments having to be made to the municip- 
ality of $20,000 per annum for the first ten years, $30,000 for the next ten years, and 
$40,000 for the last ten years. ' At the expiration of the period of the concession the 
municipality has power to purchase the undertaking at a valuation, while if its power be 
not exercised the concession is to continue for further periods of ten years until the muni- 
cipality decides to purchase. Subsequently the company obtained a concession for the 
drainage of the town of Vina del Mar, the works for which are now in course of construction, 
Such concession is dated April 19, 1906, and grants the company the exclusive right of 
laying sewers and drains in the towns of Vina del Mar and Poblacion Vergara, for a term 
of 30 years. The municipality guarantees to the concessionaire for the above-mentioned 
period a net annual profit of 7 per cent. upon the cost of the works constructed (such 
7 per cent. not to be reckoned on a larger sum than $500,000), and as security for the said 
guarantee the municipality specially charges the property duty. The net profits of the 
undertaking relating to these two towns after the company has received 9 per cent. on the 
capital expended are divisible as to 50 per cent. to the municipality and 50 per cent. to the 
company. At the expiration of such period of 30 years the municipality has power to 
purchase the undertaking at a valuation to be made by experts; while if such power be not 
exercised, the concession is to continue for further periods of 10 years until the municipality 
decides to purchase. ‘ 

The authorised capital is £150,000, in shares of £1, the whole of which has been issued 
credited as fully paid in part payment for the undertaking of the old company. In 
November, 1905, an issue of £100,000 5 per cent. registered debentures of £100 each, 
part of £150,000 authorised, was offered for subscription at par, and the whole amount was 
allotted ; interest is payable March 31 and September 30, and the debentures are repay- 
able at 105 per cent. by the operation of a cumulative sinking fund of 1 per cent. per 
annum on the redemption price, which (commencing to operate in 1907) will redeem the 
whole of the debentures before the expiration of the year 1945; the sinking fund is to be 
applied to drawings when the debentures are at or above 105, and may be applied to 
purchases when they are below that price, the first repayment to be made March 3], 
1908. The company has reserved power to increase the sinking fund at any time by 
giving three months’ notice, and in the event of voluntary liquidation for the purpose of 
reconstruction or amalgamation, the debentures are to be redeemed at 105. The accounts 
are made up annually to March 31, and submitted in July. For the year 1906-7 a dividend 
of 14 per cent. was paid. Carried forward, £7,516. Voting power, one vote for each share. 
Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. The debentures 
are quoted in the official list ; latest price 93. 

Van den Berghs, Limited.— Directors: Lord Ebury (Chairman), Sir H..B. Praed,. Bart., 
J. Van den Bergh, H. Van den Bergh, A. Van den Bergh, and 8S. Van den Bergh, the last four 
being Managing Directors, the last two resident in Holland. Secretary: J. Martin. Office: 
82, Fenchurch Street, E.C.—The company was registered March 9, 1895, to acquire the 
business of Messrs. Van den Bergh Brothers, of London, and Simon Van den Bergh, of 
Rotterdam, Cleves, and Brussels, for the manufacture and sale of margarine or butter 
substitutes. The name was formerly Van den Bergh’s Margarine, Limited, but in 1897, 
in connection with an extension of the business, it was changed as above. The authorised 
capital is £1,275,000— £625,000 in ordinary shares of £1, £450,000 in 6 per cent. cumulative 
first preference shares of £5, and £200,000 in 6 per cent. cumulative B preference shares of 
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£1, the preference shares ranking also for priority as to capital. The entire capital has 
been subscribed and called up, including 125,000 shares issued in July, 1907, at a premium 
of 16s. per share, the final instalment of 10s. being due on December 31, 1907. There are 
also loans for £380,360. 


The accounts are made up annually to December 31, and submitted in May or June. 
For 1897 the ordinary shares received 10 per cent. ; for 1898, 8; for 1899, 4; for 1900, 43; 
for 1901, 53; for 1902, 64; for 1903, 8; for 1904, 12; and for 1905 and 1906, 16. Reserve 
fund, £122,396; carried forward, £226,970. (In 1907 £100,000 of premium, less expenses, 
was realised by the issue of 125,000 ordinary shares, and this premium is to be carried to the 
reserve or written off goodwill.) On account of 1907 4 per cent. was paid in October. 
The dividend on the first preference shares is paid March 1 and September 1, and on the B 
preference January 1 and July 1. Voting power, one vote for every share of any class, 
but no holder can have more than 500 votes in respect of the preference capital. Director’s 
qualification, £1,000 of preference or £5,000 of ordinary shares. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Vandenbergh, London. Telephone numbers, 
619 and 620 Avenue. Both classes of preference shares and the ordinary shares are 
Antes. in the official list. Latest prices—first preference, 57; B preference, 1;; ; ordinary, 

13. 


Variety Theatres Consolidated, Limited.—Dircctors: H. Tozer (Chairman), J. Davis 
(Joint Managing Director), H. Gros (Joint Managing Director), and W. Payne. Secretary: 
I. Ibbetson. Office: 1, Durham House Street, Strand, W.C.—The company was registered 
August 12, 1904, to acquire the undertakings of the New South London, Limited, Kuston, 
Limited, Chelsea Palace Syndicate, Limited, and Walthamstow Palace, Limited. The 
authorised capital is £250,000 in shares of £1, and £130,007 has been allotted and paid up. 
There are also mortgages for £44,250 (part of £63,500 authorised), and 5 per cent. mortgage 
debentures, subject to the above, for £40,850 (part of £47,500 authorised). The accounts 
are made up annually to September 30, and submitted in November, an interim dividend 
(in 1907 of 3 per cent.) being paid in April. For each of the years 1904-5 and 1905-6 8 per 
cent. was paid ; and for 1906-7, 7. Carried forward, £4,449. Voting power, one vote for 
every share. Director’s qualification, 2,500 shares. ‘T'ransfer form, common ; fee, 2s. 6d. 
Telegraphic address, Mimesis, London. Telephone number, 2619 Gerrard. Latest price, 13s. 


Veivril-Bonnaud, Limited.— Directors: H. A. Earle (Chairman), T. J. Flynn (General 
Manager and Secretary), J. Logan, and Lt.-Col. E. F. Sulivan. Ojfice: Norfolk Road, 
Ponder’s End, N.—The company was registered October 13, 1906, to acquire the businesses 
of the Velvril Company, Limited, and the Bonnaud Waterproof Textiles and Papers, 
Limited, and manufactures imitation leathers, canvas coverings, rubber, waterproof goods, 
paper, &c. The authorised capital is £65,000 in shares of £1, £50,000 being ordinary, and 
£15,000 6 per cent. non-cumulative preference, the latter having also a priority as to 
capital, the whole amount having been issued fully paid to the vendor companies. There 
were also, at September 5, 1907, 5 per cent. debentures, of £1,000 each, for £8,500, part 
of £10,000 authorised, with interest payable May 31 and November 30. The accounts 
are to be made up annually. No information is obtainable from the company. Voting 
power, one vote for every share of either class. Director’s qualification, 500 shares 
of either class. Transfer form, common ; fee, 2s. 6d. Telegraphicaddress, Velvril, Ponder’s 
End. Telephone number, 41 Enfield. 


Venesta, Limited.— Directors: A. G. Miller (Chairman), E. H. Archer, C. Luther (Russia), 
W. F. Raban, and H. K. Rutherford. Secretary: A. S. Penny. Office: 20, Eastcheap, 
E.C.-—The company was registered January 15, 1898, to acquire the business of the Venesta 
Syndicate, Limited, registered June 8, 1896, manufacturers of all kinds of boxes, packing 
cases, &c. The authorised capital is £150,000 in shares of £1, £50,000 being 6 per cent. 
cumulative preference, having also a priority as to capital, and £100,000 ordinary ; of the 
ordinary £80,000 has been subscribed, and £71,000 called up, 65,000 shares being fully 

aid, and 15,000 having 8s. called, and of the preference, which were created in December, 
1906, £17,000 has been subscribed and called up.. The accounts are made up annually 
to December 31, and submitted in June, the dividend then declared being payable in 
equal proportions shortly after the meeting, and in the following December. For 1898 
there was a net profit of £838, out of which the preliminary expenses of £351 were 
written off; for 1899 the dividend was 5 per cent.; for 1900 there was no distribution ; 
and for each of the six years to 1906 8 per cent. was paid. Reserve fund, £25,000 ; 
carried forward, £2,864. Voting power, one vote for every ordinary share, and one vote 
for every ten preference shares. Director’s qualification, 500 shares. ‘Transfer form, 
common; fee, 2s, 6d. Telegraphic address, Venesta, London. Telephone number, 4760 
(3 lines) London Wall. 

Venezuelan Match Monopoly, Limited.—Directors: O. H. Fuerth, H. Maubourgalt, 
A. Pam, Hon. A. Stanley, M.P., and F. M. Voules. Secretary: T. M. C. Steuart. Office: 
84, Bishopsgate Street Within, E,C,—The company was registered October 24, 1905, and 
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has acquired the bulk of the share capital (5,500,000 bolivars) of the Compania Anonima 
Fabrica Nacional de Fosforos, which has a monopoly for the manufacture and sale of 
matches of all kinds in Venezuela for a period of 25 years from August 20, 1904. The 
authorised capital is £220,000 in shares of £1, of which £214,187 has been issued as fully 
paid in exchange for shares in the Venezuelan company. The accounts are to be made up 
‘annually to August 31. On account of 1906-7 44 per cent. has been paid. Voting power, 
‘one vote for every share. Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Fusement, London. ‘Telephone numbers, 2835 London 
Wall and 8554 Central. 


Venezuelan Salt Monopoly, Limited.—Directors: O. H. Fuerth, A. Pam, Hon. A. 
Stanley, M.P., Genl. Velutini, and F. M. Voules. Secretary: T. M. C. Steuart. Office : 84, 
Bishopsgate Street Within, E.C.—The company was registered April 4, 1906, and holds all 
the shares ina Venezuelan company, which has acquired a concession for ten years from 
April 23, 1906, over all the salt mines and saline deposits in Venezuela, while the company 
has the right to call for an extension of the concession ‘‘on preferential terms.” The 
authorised capital is £60,000 in shares of £1, £20,000 in ordinary and £40,000 in founders’ 
shares, and the whole amount has been subscribed and paid up. The ordinary shares rank 
first for cumulative dividends of 6 per cent., and have also a priority as to capital, and after 
payment of 5s. per share on the founder’s shares, any surplus is to be divided equally 
between both classes. There was also issued 7 per cent. first debenture stock for £43,950, of 
which £24,700 is now outstanding. Interest is payable April 1 and October 1, and the 
company has to provide £9,750 per annum for the service of the debentures, the excess over 
the amount required for interest being applicable to drawings at 110 per cent., or to 
purchases in the market if the price be below that figure. ; 


The accounts are made up annually to April 15, and submitted in June. For 1906-7 the 
ordinary shares got 6 per cent. and the founder’s shares 20 per cent. Carried forward, 
£4,397. Voting power, one vote for each share of either class. Director’s qualification, 
being a shareholder. Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable 
in sums of £10 and multiples. Telegraphic address, Venesaltus, London. Telephone 
number, 7751 London Wall. 


Venner’s Cigarette Machine Company, Limited.— Directors: J. L. A. Cock, G. Evans, 
Vise. Hardinge, F. G. Kerly, and T. A. Meates (Secretary). Office : 3, Pinner’s Court, E.C.— 
The company was registered March 26, 1902, in reconstruction of a company of the same name, 
registered July 28, 1898, to acquire certain patent rights. The authorised capital is £30,000 
in shares of £1, of which, to December 31, 1906, £19,391 had been subscribed and called 
up, the shares having been issued with 16s. credited as paid, as against the old capital of 
£57,824 ordinary and £40,000 of deferred shares. No information is obtainable from the 
company. Voting power, one vote for every share. Director’s qualification, 200 shares. 
Transter form, common; fee, 2s. 6d. - 


Vereeniging Estates, Limited.—LZondon Committee: J. Ayling and C. F. Rowsell. 
London Secretary: A. D. Owen. London Office: Threadneedle House, Bishopsgate 
Street Within, E.C. Head Office : Johannesburg, South Africa.—The company was formed 
in May, 1897, under the laws of the Transvaal, and owns an estate of about 129,000 
acres in extent, situated on the Vaal river, partly in the Orange River Colony and partly 
in the Transvaal. Coal mines have been opened up, and firebrick making, farming, 
ranching, and planting operations have been carried on; boring for gold has been carried 
on, but without success. The authorised capital is £1,000,000 in shares of £1, of which 
£730,580 has been issued and paid up. There were formerly debentures, but these have 
now all been redeemed. 


The accounts are made up annually to September 30, and submitted in April, in 
Johannesburg. The first (and only) dividend paid was 6 per cent. for the year to April 30, 
1899. In the seventeen months to September 30, 1904, there was a net profit of £20,712, 
increasing the credit to profit and loss to £110,671; in 1904-5 this was reduced to £64,026, 
after writing off £72,095 from certain items; and in 1905-6 to £20,025, after writing off 
£50,265 from various items and for depreciation. In the year 1905-6 the amount of coal 
produced was 244,212 tons. <A register of shares is kept in London. Transfer form in 
London, common ; fee, 2s. 6d. per deed of 100 shares or part thereof. All dividend warrants 
are despatched from the head office. Telegraphic address, Europafric, London. Telephone 
number, 2518 London Wall. Latest price, #. ; 


_Veritys, Limited.—Directors: G. Verity (Chairman), M. B. Cotterell, and J. F. 
Lister. Secretary: A. Barraud. Office: 31, King Street, Covent Garden, W.C.—The 
company was registered October 21, 1896, to take over the business of electrical manu- 
facturers, engineers, and contractors of Messrs. Verity, of London, Birmingham, and 
Manchester, The authorised capital is £210,000, of which £69,800 is in ordinary shares 
of £10, £70,000 in 5 per cent. cumulative first preference shares of £10, £70,000 in/6 
per cent, cumulative second preference shares of £10, both classes of preference shares rank: 
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ing for priority as to capital in the order named, and £200 in management shares of £1, 
and all the management and first and second preference shares, and £55,680 of the ordinary, 
have been issued and called up. No further information is obtainable, the company being 
& private undertaking, but this is official. Voting power, one vote for each ordinary or 
management share, and one vote for every five preference shares. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Verity, London. Telephone number, 6854-5-6 
Gerrard, and 9984 Centval. 


Victoria Falls Power Company, Limited.— Directors : Marq. of Winchester (President), 
H. W. Fox (Vice-President), H. Birchenough, C.M.G., I. Lewis, Sir C. Metcalfe, Bart., Sir L: 
Michell, G. E. Rothenau (Berlin), H. Schuster (Berlin), Hon. J. R. D. Tollemache, and 
W. A. Wills. Seeretary: A. W. Bird. Office: 2, London Wall Buildings, E.C.—The 
company was registered October 17, 1906, with a view of supplying the industries of the 
Rand and Rhodesia with electrical power generated from the Victoria Falls on the Zambesi 
‘River in the territory of the British South Africa Company, and at auxiliary steam power 
stations in the vicinity of Johannesburg. The company acquired the right to develop 
250,000 EK. H. P. at the Victoria Falls, and the exclusive right to deliver power from the 
_ Falls to the Transvaal Colony, these rights having been granted for a period of seventy-five 
years under alease granted by the British South Africa Company. The company also took 
over the undertaking of the Rand Central Electric Works, Limited, and another company. 
The authorised capital is £3,000,000 in shares of £1, £2,000,000 being preference and 
£1, 000,000 ordinary. The preference shares will, after two years from October 17, 1906, be 
entitled to a cumulative dividend of 6 per cent. per annum, and in addition will be entitled 
to share pro rata with the holders of the ordinary shares in such of the surplus profits as 
may be determined to distribute until the preference shares shall in any year receive in all 
dividends amounting to 10 per cent. ; while the preference shares are to have a priority in a 
‘winding up both as regards capital and any arrears of the fixed dividend. The British South 
Africa Company has undertaken to pay interest at the rate of 5 per cent. per annum during 
the construction period ending December 31, 1908, on the preference capital. The entire 
ordinary capital was allotted credited as fully paid to the promoting company, the African 
Concessions Syndicate, Limited, and of the preference shares £808,000 has been subscribed 
and called up, £183,000 having been allotted as fully paid. The works are in course of 
construction. The accounts are to be made up annually. Voting power, one vote for 
every ordinary share, and one vote for every four preference shares. Director’s qualification, 
259 shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
“Vicfaleo, London. Telephone numbers, 1714, 1726 and 1731 London Wall. Preference 
shares Nos. 1 to 800,000 are quoted in the official list ; latest price of preference, 7%. 


Victoria Jute Company, Limited.— Directors : A. Gilroy (Chairman), A. Nicoll, J. Smithy 
and D. W. Wybrants. Secretary: J. W. Shepherd. Office : 49, Meadowside, Dundee.—The 
company was registered January 19, 1883, and owns jute mills in Calcutta. The authorised 
capital is £400,000 in shares of £10, £150,000 being 5 per cent. cumulative preference, with 
priority also as to capital, and £250,000 ordinary, and all the preference and £200,000 of the 
ordinary have been subscribed and called up. ‘There are also loans for about £50,000. The 
accounts are made up annually to December 31, and submitted in March. For 1902 the 
ordinary shares received 10 per cent. ; for 1908, 6; for 1904, 8; for 1905, 6; and for 1906, 
8. Reserve funds, £22,545; carried forward, £4,790. The preference dividend is paid half- 
yearly. On account of 1907 4 per cent. was paid in August. Voting power, one vote for 
every ordinary share. Director’s qualification, 100 shares. Transfer form, common; fee, 
2s. 6d. Telegraphic address, Pastor, Dundee. Telephone number, 456, Dundee. Latest 
prices—ordinary, 13 ; preference, 923. 

Victoria Motor and Cycle Company, Limited.—Directors: R. Mickel (Chairman), 
A. Kennedy, J. 8; M‘Culloch, A. Mechan, and R. Kelso. Secretary: M. Mitchell. Office : 
163, West George Street, Glasgow.—The company was registered April 26, 1899, as the 
Victoria Cycle Company, Limited, in reconstruction of the New Victoria Cycle Manufac- 
turing Company of Scotland, Limited, registered June 4, 1896, and in 1906 the name was 
changed as above. The authorised capital is £30,000, £10,000 being 7 per cent. cumulative 
preference shares of £1, ranking for priority also as to capital, and £20,000 ordinary shares 
of 10s., and £4,956 preference has been subscribed and paid up, and £18,898 10s. ordinary 
has been subscribed and called up. There is also a loan of £5,468. The accounts are 
made up annually to September 30, and submitted in November. For the year to Septem- 
ber, 1900, there was a profit of £955, thus reducing a debit brought forward to £195; in 
1900-1 the debit was increased to £2,051; and in 1901-2 to £2,601, while in 1902-3 this 
was reduced to £1,514, and in 1903-4 to £470; in 1904-5 the deficit was increased to 
£827 ; in 1905-6 to £3,508 ; and in 1906-7 to £3,666. Voting power, one vote for every share 
of either class. -Director’s qualification, 200 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Calculus, Glasgow. Telephone number, 4948, Glasgow. 


_ Victoria Rubber Company, Limited.—Directors: P. M. Matthew (Chairman and 
Managing Director), F, W, Carter, and J. W, Moir. Secretary; J, W, Hunter, Office: 
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Leith Walk, Leith.—The company was registered October 4, 1894. The authorised capital 
is £60,000 in shares of £10, half being 5 per cent. cumulative prefereuce, having also a 
priority as to capital, and half ordinary, and the whole amount has been subscribed and 
called up. There is also a heritable loan of £7,000. The accounts are made up annually to 
December 31, and submitted in March. For 1895 the ordinary shares got 7 per cent.; for 
1896, 24; for the four years to 1900, nil; for 1901, 25 per cent. ; for 1902, 74; for 1903, 3# ; 
for 1904, nil; for 1905, 14 per cent.; and for 1906, 5. Special reserve account, £5,000 ; 
carried forward, £536. The preference dividend is payable April 5and October5. Balance- 
sheets are not published, but this information has been officially revised. Voting power, 
one vote for every share of either class. Director's qualification, 25 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Victoria Rubber, Edinburgh. 
Telephone number, 708 (National), Leith. Latest price of preference, 7. 

Vienna Ice Company, Limited.— Directors: L. Bishop (Chairman), Capt. A. C. Chamier, 
Capt. the Hon. J. T. Fitzmaurice, and Capt. 8. B. Noble. Secretary: E. Hayes. Office : 
28, Basinghall Street, E.C.—The company was registered August 17, 1882. The authorised 
capital is £50,000 in shares of £1, all of which has been allotted and paid up. The accounts 
are made up annually to October 31, and submitted in December.” For each of the nine 
years to 1897-8 the dividend was 10 per cent., and a bonus of 5 per cent. was distributed for 
1896-7 and 1897-8. For 1898-9 the dividend was 74 per cent., paid partly out of the reserve ; 
for 1899-1900 and 1900-1 there was no distribution ; for 1901-2 and 1902-3, 25 per cent. was 
paid each year; for 1903-4, 7d. per share; for 1904-5, 23 (partly from the reserve); and 
tor 1905-6, nil. Reserve fund, £11,000; debit to profit and loss, £461, as against a credit 
of £134 brought down. Voting power, one vote for each share. Director’s qualification, 
100 shares, held for one month. ‘Transfer form, ordinary; fee, 2s. 6d. per deed. Tele- 
graphic address, Yestreen, London. 

Vinolia Company, Limited.—Officc: Malden Crescent, N.W. Practically the whole of 
the capital is now held by Lever Brothers, Limited. 


Virginia-Carolina Chemical Company.—Office: Jersey City, U.S. London Agents: 
Haes and Sons, 17, Bishopsgate Street Within, E.C.—The capital consists of $27,984,400 in 
common shares of $100, and $18,000,000 in 8 per cent. preferred shares of $100, the latter 
having also a priority as to capital, all fully paid. There are also $5,500,000 of 5 per cent. 
collateral trust sinking fund gold bonds of $1,000 each, with interest payable April 1 and 
October 1, and the principal repayable at the rate of $500,000 per annum, commencing October 
1, 1904, at 1025 per cent., the whole issue being subject to repayment at any interest date on 
sixty days’ notice, at 105, All payments on the bonds are madein New York. The accounts are 
now made up annually to May 31, and submitted about August. For upwards of four years 
to June 1, 1902, the common shares received 4 per cent. per annum, and then quarterly 
dividends at the rate of 5 per cent. per annum were paid to June, 1903—nothing since, 
but the quarterly preferred dividend has been regularly paid to October 15, 1907. Surplus 
in 1906-7, after paying preferred dividends ($1,440,000), $1,527,635, making a total surplus of 
$6,338,000. Voting power, one vote for every share of eithér class. a 

Virol, Limited.—Dircctors: B. S. Straus, M.P. (Chairman), A. E. Canney (Managing 
Director), W. E. L. Johnston, and A. Searl. Secretary: F. J. B. Farrell. Office: 152-166, 
Old Street, City Road, H.C.—The company was registered January 20, 1900, to take over 
the business of manufacturing and selling the food known as Virol. The authorised capital 
is £75,000 in shares of £1, of which £64,066 has been subscribed and paid up, 25,000 shares 
having been issued to the vendors (Bovril, Limited) fully paid. There are also 6 per cent. 
first mortgage debentures for £20,000. The accounts are madé up annually to March 31, 
and submitted in May or June. There has so far been no dividend. For the period to 
March, 1901, there was a profit of £1,918, which was increased in 1901-2 to £4,122, and in 
1902-3 to £7,337, of which £3,254 was written off for cost of issue of shares in January, 
1903, and £3,254 was written off cost of advertising ; in 1903-4 the credit balance brought 
forward was increased to £5,654, of which £4,379 was written off cost of advertising ; in 
1904-5 a credit balance of £1,274 brought forward was increased to £6,601, of which 
£5,000 was written off cost of advertising ; in 1905-6 a credit balance of £1,601 brought — 
forward was increased to £9,813, after providing for debenture interest, of which £7,500 was 
written off cost of advertising ; and in 1906-7 a credit balance of £2,313 brought forward was 
increased to £16,039, after providing for debenture interest, of which £13,000 was written 
off advertising account (leaving £51,485 to debit of that account), and £3,039 was carried 
forward. Voting power, one vote for each share. Director’s qualification, 400 shares, 
except in the case of directors nominated by Bovril, Limited, under their agreements, 
who require no qualification. Transfer form, common ; fee, 2s. 6d. Telegraphic address 
Corpuscles, London. Telephone number, 350 Londen Wall. . 

Voelker Lighting Corporation, Limited.—Directors: T. D. Asten (Chairman), T. C. 
Crawford, E. Fewings, and C. E. Masterman. Office: Garratt Lane, Wandsworth, 8.W.— 
The company was registered July 24, 1905, in reconstruction of the Voelker Incandescent 
Mantle, Limited, registered December 16, 1898. The authorised capital is £37,500 ia 
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- shares of 5s., all of which has been subscribed and called up, the shares having been 
issued with 2s. 9d. credited as paid. The capital was largely written down in the recon 
struction. The accounts are to be made upannually. No report has yet been received, but 
this information is official. Voting power, one vote for every share. Director’s qualifica- 
tion, 1,000 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Riverling, 
London. Telephone number, 339 Battersea. 


Vogt Engines, Limited.— Directors: A. Vickers (Chairman), F. Allen, R. Cassels, W. 
Feld (Germany), Dr. H. Gerlich, A. Langen (Germany), Lt. A. T. Dawson, M. von Reckling- 
hausen, Dr. P. Rottenburg, and A. Vogt (Managing). Secretary : A. Dangerfield. Office : 56, 
Cannon Street, E.C.—The company was registered May 2, 1904, to acquire the undertaking 
of Vogt Motors, Limited, registered February 22, 1902. The authorised capital is £240,000 
in shares of £1, £40,000 being 7 per cent. cumulative preference shares, with a priority as 
to capital, and £200,000 ordinary shares, and £36,257 preference and £156,550 ordinary have 
been subscribed and paid up. The accounts are made up annually to June 30, and submitted 
in August. The company is still in the development stage. Voting power, one vote for 
each share of either class. Director’s qualification, 200 shares, ordinary or preference, for 
other than first directors. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Mollify, London. Telephone number, 5150 Bank. 

Subscriptions are being received for £10,000 10 per cent. mortgage debentures (part of 
£20,000 authorised). 

Volenite, Limited.— Directors: Sir T. D. Pile, Bart. (Chairman), J. E. S. Condon, and 
T. Falls. Secretary: W.C. Milton. Office: Dunster House, Mark Lane, E.C.—The company 
was registered May 13, 1898, to acquire the rights for the whole world for a material to be 
used for insulating purposes, &c. The authorised capital is £80,000 in shares of £1, of which 
£79,980 has been subscribed and called up. The accounts are made up annually to June 
30. Works have been erected near London, and manufacturing on a commercial basis com- 
menced in October, 1899. No report has recently been issued, but this information has been 
officially revised. Voting power, one vote for every share. Director’s qualification, 250 
shares. Transfer form, common; fee, 2s. 6d. perdeed. Telegraphic address, c/o Drabbling, 
London. ‘Telephone number, 1807 Avenue. 

Vornberger and Co., Limited.— Directors: C. Vornberger (Chairman), John McBride, 
and C. Vornberger, Jun. Secretary: H. F. Hebert. Office: 5, Cowcross Street, E.C.—The 
company was registered January 1, 1891, under the title of Vornberger, Hirsch and Co., 
Limited, to acquire several businesses of manufacturers of sausage casings, gut strings, &c., 
and in 1897 the name was changed as above. The authorised capital is £150,000 in 
shares of £5, of which £120,315 has been subscribed and called up. ‘There are first 
mortgage debentures for £1,000. The accounts are made up annually to March 31, and 
submitted in May. For 1895-6, 5 per cent. was paid; 1896-7, 4; for 1897-8, 1898-9, 1899- 
1900, and 1900-1, 5 each year ; for 1901-2, 24; for 1902-3, 4; for 1903-4, 3; for 1904-5, 24; 
and for 1905-6 and 1906-7, 8. Reserve fund, £9,349; carried forward, £2,135. Reports 
are not obtainable, but this information is official. Voting power, one vote for every share. 
Director’s qualification, 20 shares. Transfer form, common; fee, 2s. 6d. per transfer. 
Telegraphic address, Wurstdarm, London. Telephone number, 736 Holborn. 


Vulcan Foundry, Limited.—Directors: B. I. Greenwood (Chairman), W. F. Gooch 
(Deputy-Chairman), H. C. Arbuthnott, G. Lopes, and C. W. Parish. Secretary: H. M. 
Greenwood. Office: Newton-le-Willows, Lancashire. Secretary’s Office: 13, South Place, 
E.C.—The company was registered August 24, 1864. The authorised capital is £300,000 
in shares of £1, £100,000 being 5 per cent. cumulative preference, having a priority also 
as to capital, and the balance ordinary, and £80,000 preference and £180,000 ordinary 
have been subscribed and called up, including 10s. per share on 26,000 preference, issued late 
in 1906, at par. The accounts are made up annually to June 30, and submitted in October, 
an interim dividend (in 1907 of 5 per cent.) being paid on the ordinary shares in April. For 
1895-6 the dividend was 3 per cent.; for 1896-7, 5; for 1897-8, 5, with a bonus of 25; 
for each of the five years to 1902-3, 10, with a bonus of 10 per cent. for each of the years 
1898-9 and 1900-1, and of 5 per cent. for 1901-2; for 1903-4, 6; for 1904-5, 10; for 1905-6, 
10, with a bonus of 4; and for 1906-7, 15. Revenue reserve account, £79,842. The prefer- 
ence dividend is paid in April and October. Voting power, one vote for every share. 
Director’s qualification, 800 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Vulcan, Newton-le-Willows. Telephone number, 4, Newton-le-Willows. Latest 
price of ordinary, 31s, 6d. ; 

It is proposed to make a further distribution from the revenue reserve in connection 
with the issue of additional capital. 

Vulcanite, Limited.— Directors: Sir R. Anderson, Kt. (Chairman), G. M. Beer, and Col. 
Rk. G. S. Crawford. Secretary: G. H. Andrew. Office: 7, Donegal Square West, Bel- 
fast.—The company was registered July 19, 1901, and carries on the business of 
asphalte and vulcanite roofing manufacturers. The authorised capital is £100,000 in 
shares of £1, half being 5 per cent. cumulative preference, having a priority also as to 


5190 THE STOCK EXCHANGE YVEAR-BOOK. 


capital, and half ordinary, and £32,810 of preference and all the ordinary have been sub: 
scribed and paid up. There is also a loan for £11,300, and the sum of £10,000 is due to 
the vendors. The accounts are made up annually to October 31, and submitted in De- 
cember. For 1902-3 and 1903-4 the ordinary shares received 74 per cent. per annum ; and 
for 1904-5 and 1905-6, 6. Carried forward, £582. On account of 1906-7 3 per cent. was paid 
on the ordinary shares in June. The preference dividend is paid half-yearly. . Voting 
power, one vote for every share of either class. Director’s qualfications, 1,000 shares, 
ordinary or preference. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Vul- 
canite, Belfast. 

Vyse, Sons and Co., Limited.— Directors: J. Fairer, A. Thirkell (Secretary), C. Thirkell, 
and 8. Thirkell. Office : 5, Silver Street, E.C.—The company was registered January 20, 1900, 
to take over the business of straw and felt hat manufacturers of the firm of the same name. 
‘The authorised capital is £200,000 in shares of £1, half being preference and half ordinary. 
The preference have a priority as to capital, and’ rank first for 5 per cent. cumulative 
dividends, having also the right to participate (after paying 7 per cent. per annum on the 
ordinary shares and creating sinking and reserve funds) in any further dividend declared in 
the proportion of 4 per cent. on the preference shares for every 1 per cent. declared on the 
ordinary shares. ‘The entire capital is subscribed and called up, and there is also £75,000 
first mortgage 4 per cent. debenture stock issued at par, secured by a fixed charge on the 
freehold and leasehold property, with interest payable February 15 and August 15, while the 
stock is redeemable July 31, 1930, at 108 per cent., and in the event of the company being 
wound up is also to be repaid at 108 per cent. The trust deed for the debenture stock 
provides that the sum of £1,500 per annum is to be charged against the profits to provide for 
the extinction of the value placed upon the leasehold properties and fixtures. 

_ The accounts are made up annually to June 30, and submitted in August, an interim 
dividend (in 1907 of 25 per cent.) being paid in February. For each of the six years to 
1905-6, 7 per cent. was paid on the ordinary shares ; and for 1906-7, 5. Reserve fund, £10,000 ; 
carried forward, £4,391. The preference dividend is paid half-yearly. Voting power, one 
vote for each share of either class. Director’s qualification, 2,000 shares of either class for 
first directors, and 500 shares for subsequent directors. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Vyse, London, Telephone number, 1454 London Wall. The company 
is quoted in the official list, Latest prices—ordinary, #; preference, § ; debenture stock, 94. 

W. A, Lloyd’s Cycle Fittings, Limited.—Being woundup, Liquidator: J. E. Pritchard, 
17, Colmore Row, Birmingham. 

W. and A, K. Johnston, Limited. — Directors: Sir J. M. Clark, Bart. (Chairman), 
C. E. 8. Chambers, J. W. Gulland, M.P., and G. H. Johnston. Secretary: H. I. Lindsay. 
Office: Edina Works, Easter Road, Edinburgh.—The company was registered December 24, 
1900, to acquire the business of geographers, engravers, &c., of a firm of the same name. 
The authorised capital is £125,000 in shares of £10, £75,000 being cumulative 5 per cent. 
preference, having also a priority as to capital, and £50,000 ordinary. Of the ordinary 
capital £25,000 has been issued as fully paid to the vendors or their nominees, and of 
the preference capital £65,000 has been allotted and called up. There is a loan of about 
£2,000. The accounts are made up annually to December 31, and submitted in March. For 
1901 and 1902 only the preference dividend was paid; for 1903 the ordinary shares received 
5 per cent. ; for 1904, 3; for 1905 only the preference dividend was paid; and for 1906 
3 per cent. was paid on the ordinary. Reserve fund, £3,000; carried forward, £1,325. 
The preference dividend is paid in March and September. Voting power, one vote for 
_every share of either class. Director’s qualification, £250 in shares of either class. Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Edina, Edinburgh. Telephone number, 
652, Edinburgh. Latest price of preference, 5%. 


W. and A. McArthur, Limited.—Directors: A. McArthur (Chairman), C. Colwill 
(Managing Director), G. W. McArthur, J. P. McArthur (Sydney), W. A. McArthur, 
M.P., and Sir W. McMillan, K.C.M.G. (Sydney). Secretary: H. J. Cole. Office: 

-18-19, Silk Street, Cripplegate, E.C.—The company was registered August 4, 1898, to 
take over the business of general warehousemen of A. McArthur and Co. in Sydney, and 
W.and A. McArthur in London. The company is largely interested in McArthur, Atkins 
-and Co., Limited. The authorised capital is £450,000 in shares of £10, £175,000 being 54 per 
cent. cumulative preference, having a priority also as to capital, and £275,000. ordinary, 
and power was taken to issue debenture stock for £75,000. -All the preference shares and 
debenture stock have been subscribed and called up, and of the ordinary £250,000 has been 
subscribed, and £160,000 paid up, 15,000 shares being fully paid, and 10,000 having £1 paid. 
The debenture stock iss ecured by a trust deed upon the freehold and leasehold properties ; 
interest at the rate of 44 per cent. is payable January 31 and July 31, and the stock is 
-redeemable at par July 31, 1918, or at the option of the company, in whole or in part 
(if in part by drawings), (now) at any time on six months’ notice at 105 per cent., 
while if the stock shall at any time become payable owing to the voluntary winding-up of 
the company it is to be redeemed at a value to be calculated according to the average 
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. tiiéan market value in London of the stock during the three years immediately preceding 
the date when the security becomes enforceable, but not less than 105 per cent. 

The accounts are now made up annually to July 31, and submitted about December. 
For the period to January 31, 1899, 8s. per share was paid on the ordinary shares; for 
each of the years 1899-1900, 1900-1, and 1901-2 the distribution was 10 per cent., with a 
bonus of 1 per cent. each time for 1900-1 and 1901-2; for 1902-3 the dividend was 6 per 
cent.; and for 1903-4, 1904-5, and the eighteen months to July 31, 1905, only the 
preference dividend was paid. Reserve fund, £5,000; carried forward, £4,718. The 
preference dividend is usually paid February 15 and August 15, but in August, 1907, it 
was decided to postpone the final payment for the year on the preference shares until the 
trading results for the year ended July 31 have been ascertained. Voting power, one vote 
for every share, ordinary or preference. Director’s qualification, £1,000 of stock or shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, McArthur, London. Telephone 
number, 3133 London Wall. The preference shares and debenture stock are quoted in 
the official list. Latest prices—preference, 5; debenture stock, 914. 


W. and C, McDonnell, Limited.—Directors: Lord Emly, W. McDonnell, W. F. 
‘McDonnell, and J. F. Power. Secretary: J. Jones. Office: Thomas Street, Limerick. 
— The company was registered July 20, 1895, to take over the business of the firm of 
the same name, manufacturers of margarine, dried milk, &c. The authorised capital is 
£100,000 in shares of £5, half being 6 per cent. cumulative preference, having a priority 
also as to capital, and half ordinary, and £40,000 of each class has been subscribed 
and called up. The accounts are made up to March 31 and September 30.. Reports 
are not obtainable, but this notice was last year officially revised. Voting power, one 
vote for every share, but preference shareholders only vote in special cases. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, McDonnell, Limerick. Telephone number, 
15 ¥, Limerick, 

W. and H. M. Goulding, Limited.— Directors: Sir W. J. Goulding, Bart. (Chairman), EH. A. 
Goulding, Sir 8. Harrington, Kt., H. A. Henry, J. Hone, J. R. Lloyd, F. M. Mooney, 
and J. T. Richardson. Secretary; G.* R. Meyer. Office: North Wall, Dublin,—The 
company was registered October 18, 1872, to take over the business of the firm of the same 
name as manufacturers of chemical manure and other chemicals. Early in 1894 the capital 
was entirely reconstructed, and the company was re-registered on January 26, 1894, 
The authorised capital is £350,000 in shares of £5, £125,000 being 53 per cent. cumulative 
preference shares, having also a priority as to capital, and £225,000 ordinary, and all the 
preference and £210,000 ordinary have been subscribed and paid up. There is also 43 
per cent. irredeemable debenture stock for £100,000, with interest payable June 30 and 
December 31. 

The accounts are made up annually to June 30, and submitted in August, an interim 
dividend (in 1907 of 34 per cent.) being paid in August, and the balance dividend 
n December. For 1893-4, 1894-5, and 1895-6, 8 per cent. was paid each year; for each 
of the four years to 1899-1900, 7; for 1900-1, 6; and for the six years to 1906-7, 7. 
Reserve fund, £48,000; carried forward, £3,724. Voting power, one vote for each share 
of either class. Director’s qualification, £1,000, of which at least £500 must be ordinary. 
Transfer form, common; fee, 2s. 6d. per deed; debenture stock is transferable in 
multiples of £5. Telegraphic address, Goulding, Dublin. Telephone numbers, 2371, 2372, 
and 2373, Dublin. Latest prices—ordinary, 54; preference, 5%; debenture stock, 1025 
per cent, ; 


W. and R. Cook, Limited.— Directors: W. J. Cook (Chairman), J. J. Clarke, R. G. 
Cook (Secretary), W. T. Webster, and W. Wilkinson. Office: Lower Mills, 'Twerton- 
on-Avon, Somersetshire.—The company was registered March 19, 1898, to take over the 
business of wholesale clothing manufacturers of the firm of the same name. The 
authorised capital is £50,000 in shares of £5, £45,000 being ordinary and £5,000 deferred. 
The two classes of shares have equal rights as to capital, but the ordinary shares rank 
first in each year for dividends of 74 per cent., while after payment of a like rate on the 
‘deferred both classes rank equally on any surplus. Of the deferred shares £2,500 had, 
to January 1, 1907, been issued fully paid, and of the ordinary capital £25,000 had been 
subscribed, and £23,000 paid up, 1,000 shares being fully paid and 4,000 having £4 10s, 
‘paid. There were also, at the date named, 5 per cent. mortgage debentures of £100 each 
for £10,000, repayable on May 1, 1918, at 5 per cent. premium, or at the option of the 
company (now) at any time on three months’ notice at 10 per cent. premium. The 
accounts are made up annually to October 31, and submitted in December. For the 
‘year 1898-9 5 per cent. was paid on the ordinary shares; for 1899-1900, 1900-1, and 
1901-2, 74 was paid on the ordinary and deferred each year; and for 1902-3 the ordinary 
received 5 per cent. No information is now obtainable from the company, Voting power, 
‘one vote for every share of either class. Director’s qualification, 40 ordinary shares. 
Transfer form, common; fee, 2s. 6d, Telegraphic address, Clothing, Bath. Telephone 
number, 01114 (National), Bath. 
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W. and T, Avery, Limited,—Directors: W. Chamberlain (Chairman), Sir W. B. 
Avery, Bart., A. H. Gibson, W. E. Hipkins (Managing Director), and W. Williams. 
Secretary: A. Lloyd. Office: Soho Foundry, Birmingham.—The company was registered 
March 25, 1891, to acquire a business of weighing machine manufacturers, and late 
in 1894 was reconstructed, the present company being registered December 10, 1894. In 
1899 nearly all the shares in Parnall and Sons, Limited, were acquired. The authorised 
capital is £300,000 in shares of £5, half ordinary and half 5 per cent. cumulative preference, 
with a priority as to capital, and £124,835 preference and £106,625 ordinary have been sub- 
scribed and paid up. There are also 4 per cent. debentures for £100,000, repayable 
June 30, 1918, at par, with the option to the company to repay at 104 per cent. at any 
earlier date on six months’ notice, while interest is payable January 1 and July 1. The 
accounts are made up annually to March 31, and submitted in June or July, an 
interim dividend (in 1907 of 24 per cent.) being paid in January. For the nine months to 
March, 1895, and for 1895-6 and 1896-7, the ordinary got 5 per cent. per annum; for 
1897-8, 1898-9, and 1899-1900, 6; for 1900-1, 74; and for the six years to 1906-7, 10. 
Reserve funds, £26,405 (after applying £71,594 in 1906-7 in extinguishing item of .good 
will) ; carried forward, £7,784. The preference dividend is paid April 1 and October 1. 
Voting power, one vote per share of either class. Director’s qualification, 100 shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Avery, 
Birmingham. Telephone number, 34 (2 lines), Smethwick. Latest prices—ordinary, 9; 
preference, 6; debentures, 100. ; 


W. B. Dick and Co., Limited.—Directors: W. B. Dick (Chairman), C. E. Dick, W. H. 
Hannay, and F. R. Leftwich. Seerctary: L. B. Page. Office: 33, Eastcheap, E.C.—The 
company was registered May 5, 1896, to acquire the business of the company of the 
same name, oil refiners, anti-fouling paint manufacturers, &c. The authorised capital 
is £250,000 in shares of £10, £100,000 being 5 per cent. cumulative preference, having 
also a priority as to capital, and £150,000 ordinary, and all the preference and £100, 000 
of the ordinary have been issued and paid up. After payment of the preference dividend 
10 per cent. of the net profits is to go to a special reserve fund until such fund amounts to 
£10,600 (now reached). The accounts are made up annually to June 30, and submitted 
in November, an interim dividend (in 1907 of 2 per cent.) being paid in May. For 
1897-8, 1898-9, and 1899-1900, 9 per cent. was paid each year on the ordinary shares; 
for 1900-1, nil; for 1901-2, 7 per cent. ; for 1902-3 and 1903-4, 8; for 1904-5 and 1905-6, 7 5 
and for 1906-7, 5. Special reserve fund, £10,000; general reserve fund, £13,000 ; carried 
forward, £10,189. The preference dividend is payable half-yearly. Voting power one 
vote for each share of either class. Director’s qualification, 10 ordinary shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Dicotto, London. Telephone number, 
6565 Central. Latest price of preference shares, 7$. 


W. B. Fordham and Sons, Limited.—Directors: E. Fordham (Chairman), W. H. 
Fordham, and A, J. Monshall (also Secretary). Office: 36-40, York Road, King’s Cross, N. 
—The company was registered December 7, 1885, to take over the business of the firm of 
this name as hardware factors, manufacturers, contractors, &c. The authorised capital is 
£100,000 in shares of £1, of which £70,000 has been subscribed and paid up. There is 
also a mortgage of £9,000. The accounts are made up annually to December 31, and 
submitted in February. For each of the thirteen years to 1898 the dividend was 10 
per cent. ; for 1899, 74; for the four years to 1903, 6; and for the three years to 1906, 5. 
General reserve fund, £7,000; carried forward, £131. On account of 1907 25 per cent. 
was paid in August. Voting power, one vote for every 10 shares. Director’s qualification, 
1,000 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic address, 
Fordhams, London. Telephone numbers, 514 and 516 North. The shares are quoted in 
the official list ; latest price, &. 


W. Bolus and Co., Limited.—Directors : W. Bolus (Chairman), G. Bolus, Dr. H. B. 
Bolus, E. H. Brown, T. W. Howland, and F. A. Slaughter (Managing Director). Secretary: 
EK. D. Richardson. Office: 90, Cannon Street, E.C. —The company was registered on 
January 1, 1904, to acquire the business of general commission agent and. merchant 
carried on by Mr. Walter Bolus. The authorised capital is £150,000 in £10 shares, all 
of which has been subscribed and called up. The accounts are made up annually to 
December 31. For each of the three years to 1906 the dividend was 5 per cent. No 
interim dividend has been paid on account of 1907. No report has yet been received, but 
this information is official. Voting power, one vote for every share. Director’s quali- 
fication, £1,000 in shares. ‘Transfer form, ordinary ; fee, 2s. 6d. Telegraphic address, 
Selenium, London. Telephone number, 1844 Central. ; 


W. Boyes and Co., Limited.—Directors: J. Pirie (Chairman), W. Boyes (Managing 
Director), H. M. Cross, and W. B. Mason. Secretary: J. H. Harrison. Office: Market 
Street, Scarborough.—The company was registered June 18, 1900, to acquire the business of 
draper, outfitter, &c., of Mr. W. Boyes. The authorised capital is £30,000 in shares of £1, 
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half being 6 per cent. cumulative preference, having a priority also as to capital, and half 
ordinary, and £13,000 preference, and all the ordinary have been subscribed and paid up. 
There is also 44 per cent. first mortgage debenture stock for £20,000; the stock is secured 
by a first mortgage on the freehold property, has interest payable January 31 and July 31, 
and is repayable January 31, 1920, at par, or sooner at the option of the company, on six 
months’ notice, at 105 per cent. At the annual meeting held in March, 1903, a dividend 
at the rate of 6 per cent. per annum was declared on the ordinary shares; in March, 1904 
and 1905, 5; and in March, 1906, 4. Reserve fund, £1,150. Reports are not published, but 
this notice was last year officially revised. Voting power, one vote for each ordinary 
share. Director’s qualification, shares or stock to the nominal value of £50. Transfer 
form, common; fee, 2s. 6d. Telegrapbic address, Remnants, Scarborough. Telephone 
number, 126, Scarborough. 


W. Drummond and Sons, Limited.— Directors: J. W. Drummond (Chairman), P. H. 
Drummond, W. H. Drummond (Managing Director at Dublin), P. Drummond 
(Managing Director at Stirling), and D. MacLeod. Secretary: J. Richardson. Office: 
57-8, Dawson Street, Dublin.—The company was registered October 10, 1895, to acquire 
‘the business of seed merchants, &c., of the firm of the samename. The authorised capital is 
£120,000 in shares of £5, half in ordinary shares, and half in 5 per cent. cumulative pre- 
ference, the latter having also a priority as to capital, and £50,000 of each class of capital has 
been subscribed and called up. The preference dividend has been paid to date. The 
accounts are made up annually to September 30, and only issued to ordinary shareholders ; 
this information, however, is official. Voting power, one vote for every share, either 
ordinary or preference, but the latter are only entitled to attend meetings or vote on 
questions affecting their interest. Director’s qualification, 100 shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Drummonds, Dublin. Telephone number, 
556, Dublin. Latest price of preference, 5. 


W. H. Allen, Son and Co., Limited.— Directors : W. H. Allen (Chairman), H. G. Allen, 
and R. W. Allen. Secretary: G. R. Henley. Office : Queen’s Engineering Works, Bedford. 
—The company was registered June 29, 1900, to acquire a business of mechanical and 
electrical engineers. The authorised capital is £200,000 in shares of £1, of which £151,400 
has been issued and fully paid. There are also first debentures for £30,000, and second 
debentures for £21,000; the first debentures are redeemable at the rate of £1,500 per 
annum, and the second debentures at the rate of £1,000 per annum (in July), and interest 
on both classes is payable January 1 and July 1. Debenture interest has been paid to 
date. Being a private company, reports are not published, but this information is official, 
Voting power, one vote for every £1 of shares or stock. Director’s qualification, 500 shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic addresses, Pump, London, Bedford, 
and Belfast ; Conqueror, Glasgow ; Lightning, Liverpool. Telephone number, 1, Bedford. 


W. H. and F. J. Horniman and Co., Limited.— Directors: E. J. Horniman (Chairman), 
J. W. Jones (Managing Director and Secretary), J. T. Livermore, and J. R. Manning. 
Office : 27-33, Wormwood Street, E.C.—The company was registered December 7, 1889, to 
take over the business of tea merchants of Messrs. W. H. and F. J. Horniman and Co., and 
in 1901 was re-registered on an enlarged basis. 'The authorised capital is £450,000, consisting 
of 300,000 ordinary shares of £1, and 30,000 cumulative preference shares of £5, the latter 
having a priority also as to capital, all of which has been issued and paid up. Reportsare not 
issued, but this information is official. Voting power, one vote for each ordinary share. 
Director’s qualification, 1,000 ordinary shares. Transfer form, common; fee, ls. Tele- 
graphic address, Hornilla, London. Telephone number, 9395 London Wall. 


W. H. Hart and Sons, Limited.— Directors : 8. Edwards, OC. G. Hart, and F. W. Hart. 
Secretary: T. H. Hart. Office: 20, Carr’s Lane, Birmingham.—The company was registered 
March 9, 1896, to take over the business of provision merchants of Messrs. W. H. Hart and 
Sons, of Birmingham, and the wholesale corn and cheese business of Messrs. George Lewis and 
Son, of Market Drayton: The authorised capital is £80,000 in shares of £5, £45,000 being 53 
per cent. cumulative preference shares, having also a priority as to capital, and £35,000 
ordinary shares, and to March 22, 1907, £41,475 preference and all the ordinary had been 
issued and called up, the ordinary shares having been issued tothe vendors. No information 
is obtainable from the company. Voting power, one vote for every share up to 10, one for 
every 5 beyond up to 109, and one for every additional 10 shares beyond. Director’ 
qualification, 100 shares. 

W. Hill and Son, Limited.—Dircctors: W. N. Hill (Chairman), F. Belcher, J. 
Morton, and E. R. Shepherd. Secretary: W. R. Hume. Office: 36-7, Steward Street, 
Spitalfields, E.—The company was registered November 25, 1901, to acquire the business of 
confectioners, restaurateurs, &c., of the firm of the same name. The authorised capital is 
£165,000 in shares of £1, of which £80,000 is in 55 per cent. cumulative preference shares, 
having a priority also as to capital, and £85,000 in ordinary shares, all of which has been 
allotted and paid up. There are also mortgages for £27,000, The accounts are made up 
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annually to December 31, and submitted in April. For the year 1902 the ordinary shares 
received 54 per cent. ; for 1903, 34; for 1904 and 1905 the preference dividend only was 
paid ; and for 1906, 2 per cent. was paid on the ordinary shares, Reserve fund, £3,000; 
carried forward, £211. The preference dividend is paid half-yearly. Voting power, one 
vote for every ordinary share, but preference shares only vote if their dividend is in arrear 
or on any question directly affecting their rights. Director’s qualification, 200 shares, 
either class. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Redhouse, London. 
Telephone number, 436 London Wall. The company is quoted in the official list. Latest 
prices—ordinary, +; preference, §. 


W. J. Bush and Co., Limited.— Directors: J. M. Bush (Chairman and Joint Managing 
Director), A. W. Bush (Joint Managing Director), A. Bush, Sir G. H. Chubb, Bart., and R. 
Wigram. Secretary: J. H. King. Office: 28, Ash Grove, Hackney, N.E.—The company 
was registered March 17, 1897, to take over the business of manufacturing chemists of 
the firm of the same name. The authorised capital is £250,000, half being 5 per cent. 
cumulative preference shares of £5, having a priority also as to capital, and half ordinary 
shares of £1, and power was taken to issue debenture stock for £125,000. The 
entire capital has been issued and called up. ‘The debenture stock carries 4 per cent. 
interest, payable April 1 and October 1, is redeemable at the option of the company at 
any time after January 1, 1908, at 105 per cent. on six months’ notice, and is secured by 
a first mortgage on the undertaking and all the property. There is a loan of £6,000. 

The accounts are made up annually to December 31, and submitted in May. For 1897 
and 1898 dividends of 8 per cent. were paid on the ordinary shares each year, and for 1899 
the rate was 5. For 1900 the preference dividend was paid and the ordinary shares 
received 24 per cent. (as an interim dividend); for 1901 2% per cent. was again paid on 
the ordinary ; for 1902, 1903, 1904, and 1905, 5; and for 1906, 74. Reserve against debt 
owing by W. J. Bush and Co., Incorporated, U.S.A., £12,500; general reserve fund, 
£12,000; carried forward, £8,171. The preference dividend is paid half-yearly. Voting 
power, one vote for every share held. Director’s qualification, the holding of shares of 
either class of the nominal amount of £250. Transfer form, ordinary; fee, 2s. 6d. ; 
debenture stock is transferable in sums of £5 and multiples. Telegraphic address, 
Tangerine, London. Telephone numbers, 461 to 464 Dalston. The preference shares and 
arpa stock are quoted in the official list. Latest prices— preference, 33; debenture 
stock, 784. 


W. M. Cuthbert and Co., Limited.— Directors Resident in Ireland: J. Cuthbert, A. G. Craw- 
ford, and G.M. McNeill. Office in Great Britain: 56, Scottish Provident Buildings, Belfast. 
Head Office : Cape Town.—The company was incorporated at Cape Town in 1898, to take over 
the business of boot and leather importers and general merchants of the firm of the same name. 
The authorised capital is £250,000 in shares of £1, £50,000 being 6 per cent. cumulative 
preference, ranking also for priority as to capital, and £200,000 ordinary, and the whole 
amount has been subscribed and paid up. In September, 1902, there was offered for sub- 
scription in Great Britain £60,000 5 per cent. first mortgage debenture stock at 102 per 
cent., and the whole amount was allotted, while since an additional £40,000 has been 
allotted, making a total issue of £100,000. The stock is secured by a first charge on the 
real property of the company, has interest payable January 1 and July 1, and no 
portion of the stock can be redeemed before January 1, 1917, except on six months’ notice 
at 10 per cent. premium; while after the date named the company may pay off all or any of 
the stock on six months’ notice at 5 per cent. premium, and should the company go into 
voluntary liquidation for reconstruction or amalgamation the stock is to be repaid at 105 
per cent. The trustees for the debenture stock holders are Messrs. W. M. Cuthbert and 
W. A. Currey, of Cape Town, and J. Cuthbert, Windsor Park, Belfast. 

The accounts are made up annually to June 30, and submitted in August in Cape Town, 
an interim dividend (in 1907 of 5 per cent.) being paid. For the six years to 1906-7, 10 
per cent. per annum was paid on the ordinary shares. Reserve fund, £100,000, including 
the premium on the ordinary shares issued in April, 1904; carried forward, £4,115. The 
preference dividend is paid half-yearly. Voting power, one vote for each share. Director’s 
qualification, 100 ordinary shares. Transfer fee, 2s. 6d. each certificate ; debenture stock 
is transferable at Cape Town in multiples of £1. Telegraphic address, Colonial, Belfast. 
Latest prices—ordinary, 36s. 6d.; preference, 25s. ; debenture stock, 107. 


W. Montgomery and Co., Limited.— Directors: Mrs. G. M. A. Montgomery (Govern- 
ing Director), A. Montgomery, J. Montgomery, and D. White. Secretary: W. A. Nainby. 
Office: 62-3, Mark Lane, E.C.—The company was registered June 29, 1905, to carry on the 
business of nitrate of soda merchants, &c. The authorised capital is £95,000 in shares of 
£1, £50,000 being 5 per cent. non-cumulative preference, having a priority also as to 
capital, and £45,000 ordinary, the whole of which has been subscribed and called up. 
There are also 6 per cent. debentures for £50,000, interest on which is paid to date. No 
report has yet been received, but this notice has been revised officially. Voting power, one 
vote for every ordinary share, the preference shares having no voting rights. Director’s 
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qualification, 2,000 ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Martaban, London. Telephone number, 254 Avenue. 


_W. R. Renshaw and Co., Limited.—The business of this company, engineers and 
railway wagon builders, Stoke-on-Trent, is being carried on by the trustees for the 
debenture holders pending the reconstruction of the company. Communications should be 


sent to R. F. W. Fincham, 3, Warwick Court, W.C., acting on behalf of the trustees for the 
debenture holders. 


W. R. Sykes Inter-Locking Signal Company, Limited. — Directors: J. E. Nichols 
(Chairman), E. Anson, G. Estall, and W. R. Sykes, jun. (Managing Director). Secretary: 
W. Ives. Office: 26, Voltaire Road, Clapham, 8.W.—The company was registered April 
24, 1907, in reconstruction of a company of similar title registered June 12, 1899. The 
authorised capital is £50,000 in shares of 10s., £43,750 A shares ranking both as te capital 
and dividends over the remaining £6,250 B shares. Of the A shares £21,148 10s. 
has been issued and £15,861 7s. 6d., or 7s. 6d. per share, paid up, the shares having been 
issued with 5s. credited as paid ; and all the B shares have been issued to the vendors as 
fully paid. There is also 6 per cent. debenture stock for £1,500, with interest payable 
January 1 and July 1, and the principal redeemable at par July 1, 1917. The accounts are 
to be made up annually to April 23, and submitted in July or August. Debenture interest 
has been duly paid. Voting power, one vote for every share of either class. Director’s 
qualification, 250 shares of either class ; a director may act before acquiring his qualifica- 
tion, but shall in any case acquire the same within two months from his appointment. 


Transfer form, common; fee, 2s. 6d. Telegraphic address, Blockish; London. Telephone 
number, 325 Battersea. 


W. Summerscales and Sons (1898), Limited.— Directors: H. C. Longsdon (Chairman 
and Managing Director), W. H. Foster, R. Maude, and J. Summerscales. Secretary: 
R. G. Robson. Office: Coney Lane Works, Keighley.—The company was registered 
March 29, 1898, to take over the business of domestic and general engineers, &c., of W. 
Summerscales and Sons, Limited, registered February 4, 1892. The authorised capital is 
£110,000 in shares of £1, £40,000 being cumulative 54 per cent. preference, having a 
priority also as to capital, and £70,000 ordinary, and all the preference and £57,000 of 
the ordinary have been subscribed and called up. There is also 44 per cent. debenture 
stock for £38,800, part of £40,000 authorised, with interest payable February 1 and 
August 1, and secured by a first mortgage on all the assets of the company; and 
a loan of £2,647 has been obtained. The accounts are made up annually to Easter, 
and submitted in June. For the period to April 3, 1899, and the year 1899-1900, 
10 per cent. per annum was paid on the ordinary shares; for the five years to 1904-5, 5; 
and for 1905-6 and 1906-7 only the preference dividend was paid. General reserve, 
£5,000; carried forward, £1,265. The preference dividend is paid half-yearly. Voting 
power, one vote for every share, ordinary or preference. Director’s qualification, 250 
shares of either class. Transfer form, common ; fee, 2s. 6d. Telegraphic addresses, Phoenix, 
Keighley; Rinsing, London. Telephone numbers, 92, Keighley; 165 London Wall, 
London. Latest prices—ordinary, 4s. 6d. ; preference, 8s. ; debenture stock, 713. 


W. T. Glover and Co., Limited.—Directors: A. L. Ormrod (Chairman), L. B. Atkinson, 
KE. A. Claremont (Managing Director), C. Cooper, H. Edmunds, and G. B. Samuelson. 
Secretary: KE. L. Baddeley. Office: Trafford Park, Manchester.—The company was regis- 
tered February 16, 1898, to acquire the business of insulated wire manufacturers of the 
firm of the same name. In May, 1903, the capital was reduced by £35,150, by the 
surrender of ordinary shares to that amount by the vendors, and the capital now consists of 
£214,850 in shares of £1, £100,000 being 5 per cent. cumulative preference, having a 
priority also as to capital, and £114,850 ordinary, all of which has been subscribed 
and called up. There are also—4} per cent. first mortgage debenture stock for £100,000, 
with interest payable January 1 and July 1, and redeemable at par July 1, 1919, or, at the 
option of the company, at any time, on six months’ notice, at 105 per cent., any partial 
redemption to be made by drawings, and in the event of voluntary winding up before July 
1, 1919, the stock is to be paid off at 105 per cent.; and 5 per cent. second mortgage 
debenture stock for £80,000 (part of £100,000 authorised) issued in August, 1906, at 95 
per cent., with interest payable January 1 and July 1, and the principal repayable at par 
July 1, 1919, or, at the option of the company, at any time, on six months’ notice, at 103 
per cent., any partial redemption to be made by drawings, and in the event of voluntafy 
winding up before July 1, 1919, the stock is to be paid off at 103. 

The accounts are made up annually to December 31, and submitted in March. For 
the period to December 31, 1898, the ordinary shares received 8 per cent. per annum ; for 
1899 and 1900, 10; and for 1901, 5. For 1902 only the preference dividend for the first half 
of the year was paid; for 1903, 1904, and 1905 there was no dividend on either class of 
shares, but interest charges were met; and out of the profits of 1906 10 per cent, was paid 
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on the preference shares, thus leaving arrears as from July 1, 1905. Investments con- 
tingency fund (to cover any loss that may arise in investments in concerns allied with 
electrical industries), £17,849; reserve fund, £4,000; carried forward, £11,044, including 
£5,287 brought down. Voting power, one vote for every share, ordinary or preference. 
Director’s qualification, 2,000 shares of either class. Transfer form, common; fee, 
2s. 6d. Telegraphic addresses, Cables, Manchester; Phonoscope, London; Conductors, 
Glasgow. Telephone numbers, 7200 (6 lines), Manchester; 191 Westminster, London ; 
and 950, Glasgow. Latest prices—preference, 18s. 6d.; debentures, 91. 


Wackrill and Co., Limited.—Directors: C. R. Burgis (Deputy-Chairman), F. H. 
Wackrill (Joint Managing Director), H. J. Wackrill (Joint Managing Director), and 
H. N. Wackrill. Secretary: C. H. Waterman. Office: Waterloo House, Bath Street, 
Leamington. — The company was registered February 25, 1896, to acquire the 
business of mantle manufacturers, drapers, &c., of Messrs. Wackrill and Sons. The 
authorised capital is £40,000 in shares of £5, half being ordinary and half 5 per cent. 
cumulative preference shares, the latter ranking also for priority as to capital. All the 
ordinary shares and £8,000 of the preference shares have been subscribed and called up. 
The accounts are made up annually to January 31. For the year 1896-7 the ordinary 
dividend was 6 per cent.; for 1897-8, 53; for 1898-9, 6; for 1899-1900, 7; for 1900-1, 73; | 
for 1901-2, 64; for 1902-3, 44 ; for 1903-4, 24 ; for 1904-5, 4 ; 1905-6, 14; and 1906-7, nil. The 
preference dividend is paid February 10 and August 10 (paid to August 10, 1907). Reports are 
not published, but this information is official. Voting power, one vote for each share of 
either class. Director’s qualification, 20 shares of either class. Transfer form, common ; 
fee, 2s. 6d. per deed. Telegraphic address, Wackrills, Leamington. Telephone number, 
40, Leamington. 


Wakeley Brothers (Rainham, Kent), Limited.—Directors: W. H. Wakeley (Chairman 
and Joint Managing Director), J. H. Pye, J. Wakeley, P. Wakeley, R. M. Wakeley (Joint 
Managing Director), and 8. T. Wakeley. Secretary: M. Harvey. Office: Station Build- 
ings, Rainham, Kent.—The company was registered May 17, 1897, to acquire the business 
of corn and general farm produce merchants of the firm of the same name. The 
authorised capital is £92,500 in shares of £10, £25,000 being 5 per cent. cumulative 
preference, having a priority also as to capital, and £67,500 ordinary, and the whole amount 
has been subscribed and called up. There are also—4 per cent. first mortgage debenture 
bonds of £50 each for £45,400, repayable January 1, 1917; and a mortgage of £3,000. 
The accounts are made up annually to December 31, and submitted in March or April. 
For 1898 74 per cent. was paid on the ordinary shares; for 1899, nil; for 1900, 5 per 
‘cent. ; for 1901, nil; for 1902, 5 per cent. ; and for 1903 and 1904, 2 each year. In respect 
‘of 1905 the preference dividend was paid for the first half of the year only. For 1905 and 
1906 only the preference dividend was paid. Carried forward, a credit balance of £1,435, as 
against a debit of £1,400 brought down. Freehold, leasehold, and general reserves, £4,107. 
Voting power, one vote for every share of either class. Director’s qualification, 100 
shares, ordinary or preference. Transfer form, common ; fee, 2s. 6d. Telegraphic address, 
Rainham, Kent. 


Waldorf Theatre Syndicate, Limited.— Directors: G. A. Coulson, G. F. H. Morgan, 
and J. Ritson. Secretary : C. Field. Office: 23, Broad Street Avenue, E.C.—The company 
was registered October 20, 1903, and owns the Waldorf Theatre in Aldwych, London, W.C. 
The authorised capital is £20,000 in shares of £1, all of which has been issued and paid up. 
There are also 45 per cent. debentures of £100 each, for £45,000, with interest payable June 
24 and December 25, and the principal redeemable June 24, 1915, unless previously paid off, 
while both principal and interest are guaranteed by the Law Guarantee and Trust Society, 
Limited. Reports are not obtainable, but this information is official. Voting power, 


one vote for every share. Director’s qualification, none specified. Transfer form, common ; 
fee, 2s. 6d. 


Walker and Meimarachi, Limited.— Directors : J. E. Drower (Chairman), J. Greenlees, 
A. B. Kent, W. A. Luning, and G. Nungovich. Secretary: H. P. Hood. Office: 
65, London Wall, E.C.—The company was registered December 15, 1897, to establish 
general stores at Cairo and other places, and acquired two existing businesses. 
The authorised capital is £400,000 in shares of £1, £125,000 being 64 per cent. 
cumulative preference, having a priority also as to capital, and £275,000 ordinary, and 
all the preference and £175,000 of ordinary have been subscribed and called up, including 
£100,000 of ordinary shares issued in February, 1906, at par. Both preference and ordinary 
shares were formerly of £5 each, but in 1905 they were subdivided into shares of £1. There 
are loans for £2,345, to secure which debentures for £5,000 have been issued. 

The accounts are now made up annually to April 30, and usually submitted in October. 
For the half-year to June 30, 1898, 8 per cent. per annum was paid on the ordinary 
shares; for the ten months to April 30, 1899, 7 per cent. per annum was distributed; 
for 1599-1900, 1900-1, and 1901-2 only the preference dividend was paid; fer 
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1902-3 3 per cert. was paid on the ordinary shares; for 1903-4, 4; and for 1904-5 and 
1905-6, 5. Reserve fund, £6,000; carried forward, £648. The preference dividend is 
paid April 1 and October 1. Voting power, one vote for every share, ordinary or preference. 
Director’s qualification, 300 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Grooved, London. Telephone number, 2718 London Wall. The 
preference shares are quoted in the official list ; latest price, 3. 


Walkers, Parker and Co., Limited.—Directors: E. Lee (Chairman), W. J. Cousins, 
W. H. Pannell, T. Snape, and D. Thomson. Secretary and Manager: W. Burr. 
Offices: 63, Belvedere Road, Lambeth, S8.E.—The company was registered January 21, 
1889, to acquire the business of the firm of the same name, lead and shot manufacturers, 
carried on at Newcastle-on-Tyne, Dee Bank, Liverpool, Chester, and London. In 1893 the 
ordinary capital was written down by three-fourths, in order to extinguish goodwill account, 
a debit to profit and loss, &c., and the authorised capital is now £275,000—£200,000 in 6 per 
cent. cumulative preference shares of £10, with priority as to capital, and £75,000 in 
ordinary shares of £210s. The entire capital has been issued and paid up. There are also 
—4z% per cent. first mortgage debentures of £100 each to the amount of £312,200 (out- 
standing balance of £350,000), issued to the public at par, with interest payable 
January 1 and July 1, and no specified date of redemption (£10,200 of this amount is 


held by the company) ; and other loans for £17,245, against which second mortgage deben- 
tures for £13,000 have been deposited. 


A scheme has been sanctioned by the shareholders under which the arrears of dividend 
on the preference shares are to be cancelled, such shares to be in future called ordinary A, 
and to rank for 24ths of the profits, and the existing ordinary to be called ordinary B, to 
rank for the remaining =4th of the profits, while in the event of the winding up of the com- 
pany the distribution of surplus assets is to be in the same proportion. 


The accounts are made up annually to December 31, and submitted in March. No 
dividend was paid on either class of shares from 1890 to 1902; out of the profits of 1903, 
1904 and 1905 3 per cent. per annum was paid on the preference shares, and for 
1906 only debenture interest was paid, leaving arrears of dividend on the preference shares 
amounting to 87 per cent. Carried forward, £20,492, including £10,317 brought into the 
accounts. Voting power, one vote for each ordinary A share, and one vote for every 75 
ordinary B shares. Director’s qualification, 100 ordinary A shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Walkers, London. Telephone number, 288 


Hop. The preference shares and débentures are quoted in the official list. Latest prices— 
preference, 34; debentures, 825. 


Wall Paper Manufacturers, Limited.— Directors : G. W. Osborn (Chairman), A. Barran, 
V. L. Burnett, H. Carver, H. Cockshut, J. Cockshut, J. C. Cockshut, A. W. Huntington, 
W. B. Huntington, A. J. Nicholson, J. C. Potter, H. W. Sanderson, H. Simpson, J. 
Walker, J. Wylie, and D. W. Yates. General Manager: H. Simpson. Secretary: J. E. 
Entwisle. Registered Office: 125, High Holborn, W.C.—The company was registered May 
18, 1899, to acquire the businesses of various firms and companies. The authorised capital 
is £3,200,000 in shares of £1, £1,000,000 being in 5 per cent. cumulative preference shares, 
having a priority also as to capital, £1,100,600 in ordinary shares, and £1,100,000 in deferred 
shares. ‘Che deferred shares take all profits after the ordinary shares have received 10 per 
cent. per annum. Of the preference shares £996,113, of the ordinary £1,095,621, and of the 
deferred £1,095,621 have been subscribed and called up. There is also 4 per cent. first mort- 
gage debenture stock for £996,113, forming part of a total authorised of £1,000,000 ; the stock 
is secured by a first charge on the freehold, leasehold, and copyhold premises, has interest 
‘payable March 1 and September 1, and is redeemable at the option of the company on or 
after September 1, 1919, at 110 per cent., while in the event of a winding-up of the, 
company, or of the security from any reason becoming enforceable, it is to be repayable at 
110 per cent. ; 

The accounts are made up annually to August 31, and submitted late in November. 
For each of the nine years to 1906-7 8 per cent. per annum was paid on the ordinary shares. 
Reserve fund, £240,000 ; carried forward, £108,395. The preference dividend is paid May 1 
and November 1. Voting power, one vote for every share of any class; preference 
sharcholders are only entitled to attend or vote at any meeting under certain conditions, 
Director’s qualification, £5,000 in shares or stock. Transfer form, common ; fee, 2s. 6d. 3 
debenture stock is transferable in multiples of £1. Telegraphic address, Outvalue, 
London. Telephone numbers, 2371 and 8157 Gerrard. The preference shares are quoted in the 
official list. Latest prices—preference, 1 ; debenture stock, 964. 


Wallace Brothers, Limited.— Directors: W. Wallace (Chairman), H. Wallace, H. E. 
Wallace, J. Wallace, and 8S. H. Watson. Secretary: E. Dyas. Office : 13, D’Olier 
Street, Dublin.—The company was registered February 8, 1893, to acquire a business of 
coal merchants, of Dublin, London, and Liverpool. The authorised capital is £50,000 in 
shares of £5, half being 6 per cent. cumulative preference, ranking also for priority as 
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to capital, and half ordinary, and the whole amount has been subscribed and called-up. 
The accounts are made up annually to June 30, and submitted in September, an interim 
dividend (in 1907 of 3 per cent.) being paid. For 1897-8 the ordinary shares got 5 per 
cent. ; for 1898-9, 6; for 1899-1900 and 1900-1, 10 each year ; and for the six years to 
1906-7, 8. Reserve accounts, £5,000. The preference dividend is paid half-yearly. Voting 
power, one vote for each ordinary share, and one for every 5 preference shares. Director’s 
qualification, 100 shares of either class. Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Wallace, Dublin. Telephone number, 167, Dublin. Latest price of preference, 5. 


Walpole Brothers, Limited.— Directors: G. Walpole (Chairman), J. A. Bury 
(Secretary), H. P. Goodbody, B. W. Walpole, E. Walpole, E. H. Walpole, and R. W. Walsh. 
Office: 8-10, Suffolk Street, Dublin.—The company was registered October 18, 1895, to take 
over the business of linen manufacturers, of Dublin, London, Belfast, &c., of the firm of the 
same name. ‘The authorised capital is £140,000 in shares of £5, £80,000 being 5 per 
cent. cumulative preference, ranking also for priority as to capital, and £60,000 ordinary, 
and the entire capital has been subscribed and paid up. ‘The accounts are made up 
annually to August 31, and submitted in October. For the period to August 31, 1896 (ten 
months), the ordinary shares received 74 per cent. per annum; for 1896-7 and 1897-8, 4; 
for 1898-9, 6: for 1899-1900, 8; for 1900-1, 11; for 1901-2 and 1902-3, 12; and for 1903-4, 
1904-5, 1905-6, and 1906-7, 10. Capital reserve, £18,000; carried forward, £4,046. The 
preference dividend is paid May 1 and November 1. Director’s qualification, 100 shares 
of either class. Transfer form, common ; fee, 2s. 6d. 


Walter and George Myers, Limited.— Directors: J. B. Field, G. Myers, and S8. E. 
Steinhart. Secretary: H. Stone. Office: 68, Northampton Street, Birmingham.—The 
company was registered May 6, 1901, to acquire a business of wholesale jewellers of 
the firm of the same name. The authorised capital is £80,000 in shares of £1, £20,000 
being 6 per cent. cumulative preference, with a priority as to capital, and £60,000 ordinary, 
and all the preference and £55,505 of ordinary have been subscribed and called up. The 
accounts are made upannually to December 31. For the period to December 31, 1901, and 
for each of the five years to 1906 the ordinary shares got 8 per cent. The preference 
dividend is paid half-yearly. Reports are not printed, but this information is official. 
Voting power, one vote for each share of either class. Director’s qualification, 250 shares. 
of either class. Transfer form, common ; fee, 2s.6d. Telegraphic address, Pearl, Birming- 
ham. Telephone number, 67, Jewellers, Birmingham. 


Wankowa-Brelikow, Limited.— Directors; J. C. Parkinson (Chairman), E. W. Oakley, 
and M. Parkinson. Secretary: C. Hudson-Taylor. Office: 16, Great Marlborough Street, 
W.—The company was registered February 26, 1894, to acquire a business of oil producers. 
The authorised capital is £100,000 in shares of £10, all of which bas been issued, and 
£97,502 paid up, 9,667 shares being fully paid, and 333 having £2 10s. paid. There are also 
6 per cent. debentures of £100 each for £13,500, redeemable by annual drawingsat par. The 
accounts are made up annually to April 30, and submitted in July, an interim dividend 
being paid in January. For 1897-8 4 per cent. was paid; for 1898-9 and 1899-1900, 
44 each year; for 1900-1, 6; for 1901-2, 10 (including a bonus of 53); and for each of 
the five years to 1906-7, 44. Reserve funds, £25,668; carried forward, £27,371. Reports 
are not now obtainable, but this notice has been officially revised. Voting power, one vote 
for each share up to 10, and one vote for every 10 shares beyond. Director’s qualification, 
150 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Wankowa, London. 


Ward, Lock and Co., Limited.—Directors: R. D. Lock, W. G. Lock, and L. 
Lock. Office: Warwick House, Salisbury Square, E.C.—The company was registered 
April 30, 1893, to take over the printing, publishing, and bookbinding business of the firm 
of the same name. The authorised capital is £200,000 in shares of £10, and £131,230 has 
been allotted as fully paid. Reports are not obtainable, but this notice has been 
on revised, Director’s qualification, 100 shares. Telegraphic address, Warlock, 
London, 

Warden, Limited.— Directors: S. C. Allen (Chairman), H. C. Kelly, W. MelIldowie, 
and F. W. Warden (Managing Director), Secretary: J. M. M‘Cann. Office: 53, Donegall 
Place, Belfast.—The company was registered December 14, 1895, and acquired the Theatre 
Royal and Grand Opera House, Belfast. The authorised capital is £70,000 in shares of 
£5, half being 5 per cent. preference, with a priority as to capital, and half ordinary, and 
the entire capital has been subscribed and called up. The accounts are made up annually 
to the end of January and submitted in March. For 1901-2 and 1902-3 the ordinary received 
4 per cent, each year; for 1903-4, 1904-5, and 1905-6 only the preference dividend was paid ; 
and for 1906-7, 4 per cent. was paid on the ordinary. Carried forward, £376. Voting 

ower, one vote for every ordinary share, and one vote for every 5 preference shares. 
Pirentese qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Warden, Belfast. . Telephone number, 1142, Belfast, Latest prices— 
ordinary, 30s. ; preference, 34. 


MISCELLANEOUS COMPANIES. 2199 


‘Wardle and Davenport, Limited.— Directors: G. Davenport, W. H. Rider, F. Daven- 
port, and R. Rider. Secretary: J.T. Rigby. Office : Big Mill, Leek, Staffordshire.—The com- 
pany was registered October 30, 1899, to take over the business of manufacturers of sewing 
silks, &c., of the firm of the same name. The authorised capital is £150,000 in shares of £5, 
£60,000 being 54 per cent. cumulative preference, having a priority also as to capital, and’ 
£90,000 ordinary. All the ordinary were issued fully paid to the vendors, and subscriptions 
were invited for the preference capital, and also for 44 per cent. first mortgage debenture 
stock for £60,000, all of which have been subscribed and paid up. The debenture stock is 
secured by a mortgage on the freehold property and fixed machinery, has interest payable 
January 1 and July 1, and is redeemable at the company’s option at 105 per cent. on or at 
any time after January 1, 1910, on six months’ notice. 

The accounts are made up annually to June 30, and submitted in August or September, 
an interim dividend (in 1905 of 4 per cent.) being paid. The ordinary dividend was limited 
to 8 per cent. per annum until a reserve fund of £30,000 had been built up, and this was, 
reached in 1903-4. For the period to June 30, 1900, and the years 1900-1, 1901-2, and 
1902-3, 8 per cent. per annum was paid; and for 1903-4 and 1904-5,10. Reserve fund, 
£35,000 ; carried forward, £2,462. No later report has been received. Voting power, one 
vote for every ordinary share, and one vote for every 5 preference shares. Director’s 
qualification, 200 shares of either class. Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Silk, Leek. Telephone number, 58, Leek. Latest prices—preference, 54; deben- 
ture stock, 98. 


Waring and Gillow, Limited.— Directors: S. J. Waring (Chairman), T. B. Clarke, 
S. Marler, H. G. Selfridge, J. E. Waring, and J. W. Waring, General Manager: 
H. L. Peters. Secretary: J. Ritson. Office: 180, Oxford Street, W. Transfer Office : 
20, Copthall Avenue, E.C. — The company was registered October 27, 1896, as S. J. 
Waring and Sons, Limited, to take over the business of furniture manufacturers 
and dealers of a private company carried on under the title of S. J. Waring and 
Sons, Limited. In July, 1897, the business of Messrs. Gillow and Co. was acquired, 
and the name was then changed as above, and in 1903 the company acquired the whole 
of the ordinary share capital of Hampton and Sons, Limited. 


The authorised capital is £1,800,000, £500,000 being in 6 per cent. cumulative preference 
shares of £5, £750,000 in 7 per cent. cumulative ordinary shares of £1, and £550,000 in 
deferred ordinary shares of £5. The preference shares have a priority over the other two 
classes as to capital, and in the event of liquidation the ordinary shares are to participate 
with the holders of the deferred ordinary shares to the extent of receiving a bonus equal to 
100 per cent. All the preference capital, £699,954 of the ordinary, and all the deferred shares 
have been subscribed and paid up, including 145,000 ordinary shares, issued in July, 1905, at 
par. There are also—mortgages and other prior charges for £540,409; and 44 per cent. 
irredeemable mortgage debenture stock for £1,000,000, the total authorised, of which 
£250,000 was issued in July, 1897, at 103 per cent. on the acquisition of the business of 
Messrs. Gillow and Co., £120,000 was subsequently issued privately, £330,000 was issued 
in April, 1903, at par, and £300,000 was issued in July, 1905, at par, with interest payable, 
June 30 and December 31, while the stock ranks as a specific mortgage on the freehold 
and leasehold properties of the company. 

The accounts are made up annually to December 31, and submitted in July. For 
the six years to 1902 the preferred ordinary shares received 10 per cent. each year, and 
for the four years to 1906, 7; but the deferred ordinary have not so far received anything. 
Reserve fund, £165,000; carried forward, £14,926. The preference dividend is now paid 
quarterly, and the preferred ordinary dividend half-yearly at the end of April and 
October. Voting power, one vote for every share. Director’s qualification, 100 shares of 
any class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Warison, London. 
Telephone numbers, 4000 Mayfair and 8084 Central (Oxford Street), London. Transfer 
Office: Telegraphic address, Subacute, London. Telephone number, 1293 London Wall. 
The company is quoted in the official list. Latest prices—ordinary, #; preference, 3%; 
irredeemable debenture stock, 773. 


Waring White Building Company, Limited.—Directors: R. A. Denell (Managing 
Director), J. E. Waring, J. W. Waring, S. J. Waring, J. B. White, and J. G. 
White. Secretary: A H. Beatty. Office : Oceanic House, 14, Cockspur Street, S.W.—The 
company was registered May 21, 1904, to carry on the business of builders and contractors. 
The authorised capital is £100,000 in shares of £1, of which £25,000 has been issued as 6 
per cent. cumulative preferred ordinary, with priority also as to capital, and £25,000 as 
deferred ordinary, and paid up. The accounts are made up annually to June 30, and sub- 
mitted in November. For the period from May 21, 1904, to June 30, 1905, and the year 
1905-6, only the preferred ordinary dividend was paid. Reserve fund, £20,000; carried 
forward, £3,988. Voting power, one vote for every share. Director’s qualification, 1,000 
shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, Wariticos, London, 
Telephone numbers, 10783 10784, and 10785 Central, 
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A rearrangement of capital is under consideration, and on December 28, 1906, Waring 
and White (1906), Limited, was registered with a capital of £250,000 in shares of £1, 
divided into £150,000 6 per cent. cumulative preferred ordinary shares, with participating 
rights, and £100,000 ordinary shares. The new company acquires the pending contracts 
under the terms of an agreement dated September 18, 1907. 


Waterloo Mills, Cake and Warehousing Company, Limited.—Directors: J. Ostler 
(Chairman), A. 8. Ayre and W, T. Ayre (Joint Managing Directors), H. Dudding, H, Ostler, 
W. H. Wellsted, and R. Wright. Secretary: E. G. Havercroft. Office: Waterloo Mills, 
Hull.—The company was registered June 23, 1879. The subscribed capital is £72,340 in 
shares of £10, and £61,705 has been received, 3,545 shares having £7 paid, and 3,689 shares 
being fully paid. The fully-paid shares receive the dividend declared only on £7, interest 
at 5 per cent. per annum being paid on the balance of £3 per share. There are also 
43 per cent. mortgage debentures of £20,000. The accounts are made up-annually to June 
30, and submitted in July or August. For 1896-7 the dividend was 5 per cent. ; for 1897-8, 
23; for 1898-9, 5; for 1899-1900, 6; for 1900-1, 7; and for each of the six years to 
1906-7, 73, with a bonus in addition of 2s. 6d. per share in respect of 1906-7. Reserve 
fund, £20,000 ; carried forward, £1,471. Voting power, one vote for every 5 shares up to 
1,000, and one vote for every 10 shares beyond.  Director’s qualification, 50 ‘shares. 


Transfer form, ordinary ; fee, 2s. 6d. Telegraphic address, Waterloo, Hull. Telephone 
number, 112 (Corporation), Hull. 


Waterlow and Sons, Limited.—Directors: Sir P. H. Waterlow, Bart. (Chairman), 
J. Bass (Managing Director), H. J. Bass, W. Flemming, F. W. Goodman, R. Palmer, 
J. Vernon, C. H. Waterlow, and E. L. Waterlow. Secretary: J. W. Miller. Office: 
26, Great Winchester Street, E.C.—The company was registered February 16, 1876, 
to acquire the business of the firm of the same name as manufacturing stationers, &c., 
and has since been twice re-registered under the same title with an increased capital, the 
last time on October 7, 1897. The authorised capital is now £1,350,000 in shares 
of £10, £540,000 being 34 per cent. cumulative preference, £540,000 6 per cent. non- 
cumulative preferred ordinary shares, and £270,000 deferred ordinary shares. The entire 
amount has been issued and paid up. After 6 per cent. has been paid on the deferred 
ordinary shares, surplus profits are to be divided—half amongst the directors, and half 


yee A the deferred ordinary shareholders. All the shares rank equally as regards 
capital. 


The accounts are made up annually to September 30, and submitted late in De 
eember, interim dividends being paid. For 1897-8 the deferred ordinary shares got 9 per 
cent. ; for 1898-9 and 1899-1900, 10 each year ; for 1900-1,-11; for 1901-2, 1902-3, and 
1903-4, 124; for 1904-5, 13; and for 1905-6, 14. Reserve fund, £270,000; carried forward, 
£5,769. The preference dividend is paid half-yearly, Voting power, one vote for every 
share of any class. Director’s qualification, £5,000 of shares for chairman and managing 
director, and £1,000 for other directors, of which one-half must be deferred ordinary. 
Transfer form, common; fee, 2s.6d. per deed. Telegraphic address, Imprimerie, London. 
Telephone numbers, 4326, 4327, and 9214 Central, 1264 and 1178 London Wall, and 
3160 Gerrard. The company is quoted in the official list. Latest prices—preference, 
7?; preferred ordinary, 134;; deferred, 26, 


Waterlow Brothers and Layton, Limited.— Directors ; W. G. Rayner (Chairman), 
H. Sweetman, W. A. Waterlow, and W. J. Waterlow. Secretary: A. Elson. 
Office: 24-5, Birchin Lane, E.C.—The company was registered January 8, 1887, 
to acquire the business of the firm of the same name as stationers, printers, &c., and on 
August 2, 1893, re-registration was effected under the same title in connection with an 
increase of the capital. The authorised capital is £250,000 in shares of £10—£100,000 in 
5 per cent. preference, with a priority as to capital, and £150,000 in ordinary, and all the 
preference and £100,000 of the ordinary have been subscribed and paid up in full. There 
are also 44 per cent. first mortgage debentures of £25 cach for £35,000 (part of £40,000 
authorised), issued in May, 1906, at 98 per cent.; they are secured by a mortgage to 
trustees of the freehold and leasehold properties, have interest payable January 31 and 
July 31, and the principal redeemable July 31, 1925, at par, while the company retains the 
option of redemption after July 31, 1915, on six months’ notice, at 2 per cent. premium. 
The accounts are made up annually to September 30, and submitted the second Monday 
in January. For 1897-8 a dividend of 6 per cent. was paid; for 1898-9, 5; for 1899- 
1900, 63; for 1900-1 and 1901-2, 5 each year; for 1902-3 and 1903-4, 4; for 1904-5, 5; 
and for 1905-6, 1. Reserve fund, £4,180; carried forward, £358. The preference dividend 
is paid half-yearly. Voting power, one vote for each share of either class. Director’s 
qualification, 100 shares of either class, held for six months. Transfer form, common ; fee, 
2s. 6d. per deed. Telegraphic address, Tartessus, London. Telephone number, 5820 


Avenue. The company is quoted in the official list Latest prices—ordinary, 4; pre- 
ference, 6, 
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Watford Manufacturing Company, Limited.—Directors; Rt. Hon. Sir W. Treloar, 
Bart. (Chairman), J. H. Osborne (Vice-Chairman), P. Smith, C. H. Williamson, and 
S. T. Williamson. Secretary: G. B. Smalley. Office: Victoria Works, Callowland, 
Watford, Herts.—Dr. Tibbles’ Vi-Cocoa, Limited, was registered March 22, 1898, and 
in August, 1906, the name was changed as above. The authorised capital is £400,000 in 
shares of £1, half being 6 per cent. cumulative preference, having a priority also as to 
capital, and half ordinary, and the entire capital has been subscribed and called up. 
There was at February 28, 1906, a loan of £49,826. The accounts are made up 
annually to February 28, and submitted in May. For the year 1898-9 6 per cent. was 
paid ; for 1899-1900, 7; for 1900-1, 5; for 1901-2, 6; and for each of the five years to 
1906-7, 4. Reserve funds, £12,819; carried forward, £17,306. Voting power, one vote 
for every share of either class. Director’s qualification, 500 shares of either class. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Teacupful, London. Telephone number, 
1330 London Wall. The preference shares are quoted in the official list; latest price, +2. 


Wearwell Cycle Company, Limited.— Directors: S. R. Rhodes (Chairman) and W. 
Clarke (Managing Director). Secrctary: H. E. King. Office: Pountney Street, Wolver- 
‘hampton.—The company was registered May 27, 1896, to take over the business of Mr. 
William Clarke. The authorised capital is £50,000 in shares of £1, £20,000 being in 6 per 
cent. cumulative preference shares, ranking also for priority as to capital, and £30,000 in 
ordinary ; and £28,062 ordinary (£17,800 to the vendors) and £1,938 preference have 
been allotted and called up. There are also loans for £3,738. The accounts are made 
up annually to September 30, and submitted in February. For the four months to Sep- 
tember 30, 1896, the ordinary shares got 15 per cent. per annum; for 1896-7, 1897-8, and 
1898-9, 10; for 1899-1900, 1900-1, and 1901-2, 74; and for 1902-3, 5; for 1903-4 and 
1904-5 only the preference dividend was paid; and for 1905-6 the ordinary got 5 per 
cent. Reserve fund, £7,000; carried forward, £742. Voting power—every member 
has one vote, and one additional for every 50 shares in excess of one share. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Wearwell, Wolverhampton. Telephone number, 146, Wolverhampton. 


Weaver and Co., Limited.— Directors : J. Hall (Chairman), R. Harries, D. Richards, W. 
Lewis, Jun., and J, A. Thomas. Secretary: T. M. White. Office: Swansea Flour Mills, 
Swansea.—The company was registered January 7, 1892, to acquire the business of Mr. William 
Weaver, corn, grain, and seed merchant, &c. The authorised capital is £200,000 in shares 
of £10--£120,000 in ordinary, and £80,000 in 6 per cent. non-cumulative preference. Of 
the ordinary capital £90,000, and of the preference £60,000, have been subscribed and paid 
up. There are also debenture bonds for £30,000. The accounts are made up annually 
to the end of June, and submitted in August, an interim dividend (in 1907 of 14 per cent.) 
being paid in January. The first dividend was 74 per cent. for 1895-6; for 1896-7, 1897-8, 
1898-9, and 1899-1900, 10 per cent. was paid each year; for 1900-1, 6; for 1901-2, 1902-3, 
and 1903-4, 10; and for 1904-5, 1905-6, and 1906-7, 12. Reserve fund, £2,625; carried 
forward, £23,455. The preference dividend is paid half-yearly. Voting power, one vote 
for each share of either class. Director’s qualification, 200 fully-paid shares, of which 
at least one-half must be ordinary. ‘Transfer form, common; fee, 2s. 6d. per certificate. 
Telegraphic address, Weavers, Swansea. Telephone numbers, 67 (National), 67 (Municipal), 
and 17 (Post Office)—all Swansea. Latest prices—ordinary, 163; preference, 12. 


Webb Brothers, Limited.— Directors ; G, B. Witts (Chairman), J. Haddon, H. A. Webb 
(Joint Managing Director),and R. J. Webb (Secretary and Joint Managing Director). Office : 
10, Colonnade, Cheltenham.—The company was registered October 18, 1897, to take over the 
business of coal merchants and brick manufacturers of Messrs. H. A. and R. J. Webb. The 
authorised capital is £20,000 in shares of £1, all of which has been subscribed and called 
up, half being in 6 per cent. cumulative preference, with a priority as to capital, and 
half in ordinary shares. There are also—44 per cent. first debentures of £50 each for 
£10,000, redeemable at par on six months’ notice at any time; 44 per cent. second 
debentures of £50 each for £5,000, issued in 1907, not redeemable before 1912; and loans 
for £2,881. The accounts are made up annually to March 31, and submitted in May. For 
the period (about eighteen months) to March 31, 1899, and the eight years to 1906-7, 10 per 
cent. per annum was paid on the ordinary shares. Carried forward, £941. On account of 
1907-8 5 per cent. was paid in December. The preference dividend is paid half-yearly. 
Voting power, one vote for every share, ordinary or preference. Director’s qualification, 
100 shares of either class. Transfer form, common; fee, 2s.6d. Telephone number, 1, 
Cheltenham. 


Webley and Scott, Limited. — Directors: E. B. Winn (Chairman), Col. C. E. 
Macdonald, F. T. Murray (Secretary and Joint Managing Director), and W. J. 
Whiting (Joint Managing Director). Office: 86, Weaman Street, Birmingham.—The 
company was registered October 18, 1897, as the Webley and Scott Revolver and Arms 
Company, Limited, to take over the businesses of Messrs. P. Webley and Son, W. and C, 
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Scott and Son, and Richard Ellis and Sons, and in 1906 the name was changed as above. 
The paid-up capital was formerly £335,000 in shares of £5, half preference and half ordinary, 
and in 1906 £3 10s. was written off each ordinary share, and in exchange for each preference 
share there was issued one fully-paid preference share of £3 10s. and one ordinary share of 
£1 10s., and the authorised capital is now £217,750, £100,500 in ordinary shares of £1 10s., 
and £117,250 in 5 per cent. cumulative preference shares of £3 10s. the latter having also a 
priority as to capital, and the whole amount has been subscribed and paid up. The accounts 
are now made up annually to December 31, and submitted in March. For the period 
to December 31, 1898, 34 per cent. was paid on the ordinary shares ; for 1899, 24; for 1900, 
74; and for 1901 and 1902, 5 each year. For 1903 and 1904 only the preference dividerd 
was paid; for the nine months to September 30, 1905, only 4 per cent. per annum was 
paid on the preference shares ; and in respect of the fifteen months to December, 1906, 
43 per cent. (actual) was paid on the preference shares (all except about two months on the 
old preference capital), bringing up the dividend on these shares to June 30, 1906. Reserve for- 
trading investments, £1,000 ; carried forward, £13. In August, 1907, the preference dividend 
for the half-year ended December 31, 1906, was paid. Voting power, one vote for every 
preference share up to 1,000, and one for every 10 beyond; and one vote for every two 
ordinary shares up to 1,000 shares, and one for every 20 beyond. Director’s qualification, 
100 shares of either class. Transfer form, common ; fee, 2s. 6d. Telegraphic address, 
Armaments, London. Telephone number, 3087 Gerrard. Both classes of shares are quoted 
in the official list. Latest prices—ordinary, +; preference, 14. 

Weiner’s Lithographic Printing and Advertising Company, Limited.—Directors : 
J. A. Bradshaw, H. T. Burton, J. de L. Cohen, and J. Weiner. Office: 32-3, Lisle Street, 
W.—The company was registered July 26, 1904, in reconstruction of Weiners, Limited, 
registered August 7, 1895, to acquire the business of the private company of J. Weiner, 
Limited, and that of Jacob Weiner, of Vienna. The company carries on the business of 
lithographic and letterpress printers, showcard manufacturers, and advertising experts. 
The authorised capital is £35,000 in shares of £1—half in 5 per cent. participating 
cunwulative preference, ranking also for a priority as to capital, and half in ordinary, and 
to April 18, 1907, £12,124 preference and £8,513 ordinary had been allotted, the preference 
shares having been issued credited as fully paid, and the ordinary credited with 19s. paid. 
No information is obtainable from the company. Voting power, one vote for every share. 
Director’s qualification, 100 shares, either ordinary or preference. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Lithoprint, London. Telephone number, 3431 Gerrard. 


Welch and Sons, Limited.—Directors: A. P. Welch, J. Welch, and 8. Welch. Office: 
40, Gutter Lane, E.C.—The company was registered March 20, 1895, to acquire a business 
of straw hat manufacturers, &c. Late in 1905 £2 10s. per share was written off the ordinary 
shares, and the authorised capital is now £72,500—£35,000 in 54 per cent. cumulative pre- 
ference shares of £10, and £37,500 in ordinary shares of £7 10s., and at September 21, 1906, 
all the preference and £27,750 of the ordinary had been subscribed and paid up, and at the 
same date there were 4 per cent. debentures of £50 and £100 each for £35,000. No 
information is obtainable from the company. Voting power, one vote for each share of 
either class. Director’s qualification, £500 of either class of capital for other than first 
directors. Transfer form, common ; fee, 2s. 6d. 


Weldless Steel Tube Company, Limited.—Directors: F. H. Lloyd (Chairman and 
a Managing Director), W. U. Jackson (a Managing Director), F. Z. Lloyd (Secretary and 
a Managing Director), G. H. Lloyd, 8S. Z. Lloyd, and J. Wilson. Office: Rotton Park Street, 
Icknield Port Road, Birmingham.—The company was registered June 22, 1899, to take over the 
business of a company of the same name, which had been carried on for many years 
previously as a private partnership. The authorised capital is £100,000 in shares of £5, 
£40,000 being 53 per cent. cumulative preference, and £60,000 ordinary; in the event of 
a voluntary winding up for reconstruction or amalgamation, the preference shares are toa 
receive £6 5s. per share. All the preference capital and £40,000 of the ordinary 
have been subscribed and called up. There are also—44 per cent. first mortgage deben- 
tures of £100 each for £30,000, secured by a mortgage of the leasehold properties, with 
interest payable January 1 and July 1, while the debentures are redeemable on six 
months’ notice at the option of the company (now) at any time, at 105 per cent., at which 
figure they are also to be paid off in the event of a voluntary winding up for reconstruction 
or amalgamation ; and a mortgage of £2,500. 

The accounts are made up annually to September 30, and submitted about November. 
At September 30, 1899, £359 was carried over, after payment of the preference dividend ; 
for 1899-1900 3 per cent. was paid on the ordinary shares ; for 1900-1, 5; for 1901-2, 6; for 
1902-3 and 1903-4, 74 each year; for 1904-5 and 1905-6 only the preference dividend was 
paid ; and for 1906-7 5 per cent. was paid on the ordinary. Reserve fund, £8,000; carried 
forward, £4,332, including £3,176 brought down. The preference dividend is paid half- 
yearly. Voting power, one vote for every ordinary share; preference shareholders are not 
allowed to attend meetings or vote unless on questions affecting their rights, Director’s 
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qualification, £500 in ordinary or preference shares. Transfer form, common ; fee, 2s, 6d. 
er transfer, Telegraphic address, Weldless, Birmingham. Telephone number, 4046 (two 
ines), Birmingham. Latest prices—preference, 44; debentures, 81, 


Weldons, Limited.— Directors : Sir G. Newnes, Bart., M.P. (Chairman), A. T. Hollings- 
worth, C. E, Weldon, and E. W. Weldon. Secretary: A. G. Gordon. Office: 30-31, 
Southampton Street, Strand, W.C.—The company was registered June 28, 1898, to 
take over the business of fashion publishers, &c., of Messrs. C. E. Weldon and Co. The 
authorised capital is £380,000 in shares of £1, £200,000 being 5 per cent. cumulative prefer- 
ence, having a priority also as to capital, and £180,000 ordinary, and the whole amount 
has been subscribed and called up. The accounts are made up annually to June 30, and 
submitted in July, an interim dividend (in 1907 of 5 per cent.) being paid in February. For 
each of the nine years to 1906-7 10 per cent. was paid. Reserve fund, £27,000; carried 
forward, £5,275. The preference dividend is paid half-yearly. Voting power, one vote for 
every ordinary share or 5 preference shares. Director’s qualification, 250 ordinary shares. 
Transfer form, common ; fee, 2s. 6d. Telegraphic address, Consuelo, London. Telephone 
number, 2745 Gerrard. Thecompany is quoted in the official list. Latest prices—ordinary, 
15%; preference, 22. 


Welford and Sons, Limited.— Directors: J. Welford (Chairman and Managing Director), 
R. Bateman, R. H. Jackson, G. F. Roumieu, and F. R. Welford. Secretary: H. Trotman. 
Office: 97, Elgin Avenue, Paddington, W.—The company was registered June 30, 1886, to 
take over from a company of the same name (registered March 31, 1883) the business of 
wholesale and retail milk and provision contractors, dairy utensil makers, &c. The 
authorised capital is £150,000 in shares of £1, and £149,997 has been issued and paid up 
in full, There are also 44 per cent. debentures of £100 each for £70,000, issued late in 
1895 ; interest is payable January 1 and July 1, and the principal is redeemable at 105 per 
cent. on January 1, 1911, or earlier, at any time at the option of the company, on six 
months’ notice, at 105 per cent. The accounts are now made up annually to the last 
Saturday in December, and submitted about February. For the fifteen and a half years to 
December, 1906, the dividend was 10 per cent. per annum. Reserve fund, £46,000 ; 
carried forward, £15,754. On account of 1907 4 per cent. was paid in August. Voting 
power, one vote for each share. Director’s qualification, 500 shares. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Welfords, London. Telephone number, 107 
Paddington. The company is quoted in the official list. Latest prices—shares, 1? ; deben- 
tures, 1014. 

Welford’s Surrey Dairies, Limited.— Directors: R. H. Jackson (Chairman), F. Denning 
(Managing Director), A. J. Dunton, M. J. Peters, W. P. Roberts, and R. W. Welford. 
Secretary: P.N. Trotman. Office: 27, High Street, South Norwood, 8.E.—The company was 
registered February 9, 1897, to take over certain businesses. The authorised capital is 
£200,000 in shares of £1, half being in 5 per cent. cumulative preference shares, with a 
priority as to capital, and half in ordinary shares, and £30,000 of preference and all the 
ordinary have been subscribed and paid up. The accounts are made up annually to about 
the end of December, and submitted in February. For each of the nine years to 1906 
the dividend was 8 percent. Reserve fund, £35,000; insurance reserve account, £5,000 ; 
carried forward, £4,330. On account of 1907 3 per cent. was paid in July. Voting power, 
one vote for each share. Director’s qualification, 250 shares. Transfer form, common ; 
fee, 2s. 6d. ; the company does not register transfers for less than 10 shares, unless the 
purchaser is already a holder. Telegraphic address, Welfords, South Norwood. Telephone 
number, 234, Croydon. The ordinary shares are quoted in the official list ; latest price, 1,;. 


Wellesley (Penang) Estates, Limited.—Mr. D. C. Wilson (W. A. Browne & Co.), 
Winchester House, E.C., was appointed receiver for the debenture holders, and the properties 
have been sold. 


Welsbach Incandescent Gas Light Company, Limited.—Directors: Lord Weardale 
(Chairman), W. W. Wright (Vice-Chairman), C. M. Crompton-Roberts, L. Fletcher (Manag- 
ing Director), and Maj. G. Pringle. Secretary: W. R. Few. Office: 344-54, Gray’s 
Inn Road, W.C.—The company was registered December 9, 1897, to take over the 
businesses of the Incandescent Gas Light Company, Limited, the Austrian Incandescent 
Share Company, Limited, the Second Austrian Incandescent Share Company, Limited, 
and the Irish Incandescent Gas Light Company, Limited, with the result that all these 
companies, and also the English Incandescent Gas Share Company, Limited (which held 
shares in the Incandescent Gas Light Company, Limited), have been wound up. Through 
absorbing the two Austrian companies referred to, the Welsbach Company owns the great 
bulk of the shares in the Austrian Incandescent Gas Light Company of Vienna. Other 
patent rights have since been taken over, and in 1900 the business of the New Sunlight 
Incandescent Company, Limited, was acquired. 

In 1903 ascheme was accepted by the proprietors under which the share capital was written 
down by £2,135,564, holders of old preference stock for £1,500,000 receiving £600,000 of 
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new preference shares and £375,000 of new ordinary, while holders of old ordinary stock 
for £1,350,000 received £337,500 of new ordinary, and holders of deferred shares for 
£629,500, £31,475 of new ordinary. The authorised capital is now £1,345,000 in shares 
of £1—£600,000 in 6 per cent. cumulative preference, and £745,000 in ordinary shares, 
and all the preference and £743,975 of the ordinary have been issued as fully paid. In 
the event of liquidation the preference shares are to have a priority over the ordinary, and 
are to be repaid, so far as the assets will allow, at the rate of £1 10s. per share. 

The accounts are made up annually to March 31, and submitted in May. In respect of 
the period from August 14, 1903, to March 31, 1904 (the former date having been that on 
which the reduction of capital was made effective), and the years 1904-5, 1905-6, and 1906-7, 
the ordinary shares got 5 per cent. per annum. General reserve fund, invested outside the 
business, £90,000; carried forward, £3,129. The preference dividend is paid half-yearly. 
Voting power, one vote for every £5 nominal of capital. Director’s qualification, share 
capital of the nominal value of £1,000. Transfer form, common ; fee, 2s. 6d. Telegraphic 
address, Welsbach, London. Telephone number, 2410 North. The company is quoted in 
the official list. Latest prices—ordinary, 3; preference, 32. 


Welsbach Light Company of Australasia, Limited.— Directors: OC. Stettauer 
(Chairman), A. E. Cohen (Managing Director), and A. Laurans (Paris). Secretary: W. 
King. Office: 2, Bury Street, St. Mary Axe, E.C.—The company was registered March 
14, 1893, as the Australasian Incandescent Gas Light Company, Limited, to acquire the 
Welsbach patents for the Australasian colonies, and in July, 1902, the name was changed 
as above. The authorised capital is £35,000 in shares of £1, all of which has been subscribed 
and called up, and there is a loan of £2,300. The accounts are made up annually to 
December 31, and submitted in May. For each of the four years to 1897, 24 per cent. was 
paid ; for the five years to 1902, 30 ; for 1903, 24 ; for 1904, 30; for 1905, 25; and for 1906, 24. 
Reserve fund, £35,000 ; carried forward, £7,875. The patents originally acquired have been 
entirely written off, and the company now holds investments in English railway and other 
securities for about £60,000. A portion of the share capital is in share warrants to bearer 
of 1, 5, and 10 shares each, which are exchangeable for registered certificates, without fee ; 
registered certificates may again be exchanged into shares to bearer on payment of the 
stamp duty of 14 per cent., and a small fee. Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Wuttenkirk, London. Telephone number, 5,688 Avenue. 


West African Mahogany, Petroleum, and Gold Company, Limited.—Directors: C. E. 
Catling (Chairman), J. A. Grant, M. G. Hale, H. Ingram, and C. J. Morgan. Secretary: 
W. J. Ewing. Office: 33, St. Swithin’s Lane, E.C.—The company was registered July 26, 
1899, and owns gold mining, oil, and mahogany concessions in the Wassau district and 
Appollonia district, near Axim, on the Prah River, and other places in the Gold Coast 
Colony. The authorised capital is £150,000 in shares of £1, of which £118,864 has been 
subscribed and called up. There are also 5 per cent. debentures of £10 each for £9,750. 
Thetaccounts are made up annually to March 31, and submitted in April. ‘‘ The company 
holds several certificates of validity of title and is engaged in generally developing the 
properties.” Voting power, one vote for every share. Director’s qualification, 150 shares. 


Transfer form, common; fee, 2s. 6d. Telegraphic address, Protected, London. Telephone 
number, 5131 Bank. Latest price, 2s. 9d. 


West End Clothiers’ Company, Limited.— Directors: J. Hedges (Chairman), T. W. 
Adcock, D. Anderson, F. Arnold, A. M. Jay, L. Lesser, and E. Parker. Secretary: C. C, 
Pitcher. Office : 24-6, Holborn, E.C.—The company was registered July 10, 1902, to acquire 
the business of a company of almost similar title, registered June 9, 1892. The authorised 
capital is £260,000 in shares of £1, £80,000 being 53 per cent. cumulative preference shares, 
and £180,000 ordinary. In the event of a winding up of the company for reconstruction, or 
sale of the undertaking, the preference shares are to receive out of the assets in priority 
to the ordinary capital a premium of 2s. 6d. per share in addition to the repayment of 
capital and any arrears of dividend. The entire preference capital and £150,000 of the 
ordinary have been subscribed and called up, and there is also £72,300 (balance outstanding 
of £80,000) of 44 per cent. first mortgage debenture stock, issued at par, secured by a 
specific mortgage of the leasehold properties, with interest payable January 31 and July 31, 
while the principal is to be extinguished within 35 years; a sum of £4,650 per annum is 
to be set aside for the service of the debenture stock, and the excess after meeting interest 
is to be applied to drawings at 105, or to purchases in the market below that price, while 
on a winding up of the company the debenture stock is to be repaid at 105. 

The accounts are made up annually to July 31, and submitted in November. After 
meeting the preference dividend for the year, a credit balance of £463 brought forward was, 
in 1903-4, reduced to £184. For 1904-5 only 4 per cent. was paid on the preference shares ; 
and for 1905-6 3 per cent. was paid, thus leaving arrears of 4 per cent. Carried forward, 
£341, including £122 brought down. Voting power, one vote for every share of either class. 
Director’s qualification, 500 shares of either class. Transfer form, common ; fee, 2s. 6d. ; 
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debenture stock is transferable in multiples of £1. Telephone number, 267 Holborn. The 
preference shares and debenture stock are quoted in the official list. Latest prices— 
preference, 3 ; debenture stock, 803. 


West Lancashire Wagon Company, Limited.—Directors: J. Stone (Chairman), A. E. 
Johnson, H. Mayhew, G. H. Oliver (Secretary), and W. H. Smith. Office: 20, King 
Street, Wigan.—The company was registered May 28, 1874. The subscribed capital is 
£100,000 in shares of £50, of which £48,730 is paid up, 1,873 shares having £25 paid, and 
127 shares £15. There are also loans on debentures to the amount of £12,388, and other 
loans for about £20,000. The accounts are made up to June 30 and December 31, and sub- 
mitted in August and February. For both half-years of 1897 the dividend was 64 per cent. 
per annum ; to December, 1897, 6; for the three half-years to June, 1899, 64; for the two 
half-years to June, 1900, 6; to December, 1900, 64; to June, 1901, 64; to December, 
1901, 63; to June and December, 1902, 67; then to June, 1905, 6; for the two half-years 
to June, 1906, 7; and to December, 1906, and June, 1907, 65. Reserve fund, £2,851; 
carried forward, £375. Voting power, one vote for each share up to 10, one for every 
additional 5 up to 100, and one for every 10 beyond. Director’s qualification, 20 shares. 
Transfer form, common; fee, 2s. 6d. per deed. ‘Telegraphic address, Oliver, Wigan. 
Telephone number, 58, Wigan. 


West London Dairy Company, Limited.—Directors: J. Lloyd (Chairman), J. P. 
Brumbridge (Vice-Chairman), F. B. Fletcher, E. S. Gunn, and H. Procter. Secretary: 
H. T. Warren. Office: 6, Spring Street, Paddington, W.—The company was registered 
March 27, 1889, to take over the business of the West London Dairy Society, Limited, 
registered April 20, 1880, and other businesses. The authorised capital is £100,000 in shares 
of £1, of which £75,000 has been allotted and paid up. There are also—4} per cent. first 
mortgage debentures for £3,200, part of a total of £20,000 authorised ; and mortgages for 
£3,000. The accounts are made up annually to the last Saturday in March, and submitted 
in May. For the four years to 1899-1900 dividends of 6 per cent. were paid each year ; for 
1900-1, 44; for 1901-2, 3; for 1902-3 and 1903-4, 24; for 1904-5, 24; and for 1905-6 and 
1906-7, 3. Carried forward, £1,178. Voting power, one vote for each share. Director’s 
qualification, 500 shares. Transfer form, common; fee, 2s. 6d. ‘Telegraphic address, Milk- 
shop, London. Telephone number, 207 Paddington. The shares are quoted in the official 
list ; latest price, 2. 


Western Canada Cement and Coal Company, Limited.— Directors: Sir S. Fleming 
(President), C. A. Irvin (Vice-President), J. S. Irvin (Managing Director), H. Fleming 
(Secretary), C. 8. Cape, C. C. Chipman, 8. H. Fleming, G. H. Middleton, and F. B. 
Dunsford, all except the last two being resident in Canada. Office: Ottawa, Canada. Agent 
to the Company in London: Anglo-Canadian Finance Company, Limited, 6, Old Jewry, E.C. 
—This company was incorporated in 1905 by Act of the Parliament of the Dominion of Canada, 
and is known here by the issue in July, 1905, through the Bank of Montreal, 47, Threadneedle 
Street, E.C., of £225,000 6 per cent. first mortgage bonds to bearer of £100 each at par. 
The bonds are secured by a first mortgage on the lands, buildings, and fixed plant of the 
company, have coupons payable June 30 and December 31, and the principal will be 
repayable December 31, 1915, at par, from a redemption fund provided by the transfer 
annually on January 1 from profits (commencing in 1908) of a sum equal to 125 per cent. of 
the total issue calculated at 105, to be applied to drawings or purchases, while the company 
retains the power of redemption, in whole or in part, on six months’ notice at any time. 
The bonds may be registered both as to principal and interest, with the option to the holders 
of receiving payments from either the Montreal or London office of the issuing bank, and 
subscribers received a bonus of 20 per cent. in fully-paid shares. In February, 1907, an 
issue of £85,000 of 7 per cent. second mortgage bonds of £100 each, to bearer, was made at 
par through the company’s London Agents as above; they are identical in all respects, but 
rank, subject to the first mortgage, except that the first payment into the sinking fund is to 
be made on July 1, 1909. The authorised share capital is $1,250,000 in fully-paid shares 
of $100. The mili when completed (expected in December, 1907) will have a capacity of from 
1,500 to 2,000 barrels of cementaday. Itissituated at Exshaw, Alberta, about 50 miles west 
of Calgary, on the main line of the Canadian Paeific Railway. Bond interest has been met 
to date. The first mortgage bonds are quoted in the official list ; latest price, 90. 


Western Canada Timber Company, Limited.—Directors: Col. I. Philipps, D.S.O., 
M.P. (Chairman), H. 8. Barton, and A. N. Pelly. Secretaries: E. Holt. Office: Dashwood 
House, E.C.—The company was registered July 4, 1907, to acquire the undertaking and 
the whole of the assets in British Columbia of the Canadian Pacific Timber Company, 
Limited, registered April 4, 1906. The timber limits are of a total area of about 40 square 
miles. ‘The authorised capital is £175,000 in shares of £1, of which £99,693 was allotted 
credited as fully paid in part payment of the purchase consideration. In July, 1907, an 
issue of £75,000 6 per cent. first mortgage debentures of £100 each was made publicly at 
par; the debentures are secured by a first. mortgage on all the freehold and leasehold 
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property, fixed plant, and machinery, have coupons payable January 1 and July 1, and 
debentures outstanding on January 1, 1910, are to be redeemed at 105 per cent. within 
twelve years from that date by annual drawings in December, and in each subsequent year 
to set aside for redemption purposes a sum equal to one-twelfth of the amount which will 
be required to redeem all the debentures. The company has reserved the right to redeem 
all or any of the debentures at any time by purchase in the market at or under 105, or at 
any time after the expiration of the option of conversion (see below) on six months’ notice, 
at 105. Debenture holders may convert into an equivalent amount of fully-paid shares at 
any time up to and inclusive of December 31, 1909, on giving three months’ notice. The 
debentures are to bearer, but may be registered. The accounts are to be made up annually. 
Voting power, one vote for every share. Director’s qualification, 100 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Westcatico, London. Telephone number, 
2977 London Wall. 


Western Canadian Ranching Company, Limited.—Directors: T. D. Galpin (Chair- 
man), J. E. Faning, S. C. Galpin, and T. A. Mitchell. Secretary: A. E. Brayne. Office: 
15, Serjeant’s Inn, Fleet Street, E.C.—The company was registered March 31, 1891, to 
acquire properties situated in British Columbia. The estates cover an area of nearly 
40,000 acres. In 1899-1900, in order to provide for a debit to profit and loss, £190 pre- 
existing founders’ capital was cancelled, as well as £2 per ordinary share, and at the same 
time the £3 liability on the ordinary shares was extinguished. The capital is now £49,950 
in fully-paid shares of £5. There are also—4 per cent. debentures, redeemable September 30, 
1919, for £20,000 ; and loans at 5 per cent. for £30,194. The accounts are made up annually 
to September 30, and submitted about May. At September 30, 1899, there was a debit to 
profit and loss of £20,080, which was wiped out in the reduction of capital as above. In 
1899-1900 there was a profit, after providing for interest on debentures and loans, of £60, 
which was carried forward; in 1900-1 this amount was increased to £170; in 1901-2 to 
£190 ; and in 1902-3 to £356. For 1903-4 a dividend of 4 per cent. was paid. For 1904-5 
there was no dividend, and after providing for debenture interest, &c., there was at 
September 30, 1905, a debit to revenue of £27. Reports are not now issued, but this notice 
was last year officially revised. Voting power, one vote for each share. JDirector’s 
qualification, 20 shares. Transfer form, common; fee, 2s. 6d. per deed. 


‘‘Western Mail,” Limited.—Directors: G. A. Riddell (Chairman), W. E. Carr, R. 
Forrest, and Capt. D. H. Morgan. Secretary and Manager: D.W.Thomas. Office: Western 
Mail Buildings, Cardiff.—The company was registered February 21, 1896, and owns 
the Western Mail, Evening Express, and Weekly Mail newspapers. The authorised 
capital is £146,000 in shares of £10, of which £74,000 has been issued in 5 per cent. 
cumulative preference, with a priority as to capital, and £72,000 in ordinary shares, all 
fully called. There are also 44 per cent. debentures of £100 each, for £50,000, secured as a 
fixed charge on the leasehold property, copyrights, and uncalled capital, with interest pay- 
able June 30 and December 31, and the principal redeemable at par in 1920, or, at the 
company’s option, on or after December 31, 1909, at 5 per cent. premium. The accounts are 
made up annually to December 31. The dividend for 1897 on the ordinary shares was 
5 per cent. ; for 1898, nil; for 1899, 5 per cent.; for 1900, 3; for 1901, 4; for 1902, 24; for 
1903, 4; and for the three years to 1906, nil. Reserve funds, £23,429; carried forward, 
£1,497. Balance-sheets are not issued, but this information is official. Voting power, 
one vote for every share, but preference shareholders have no voting power except on 
questions affecting their rights. Director’s qualification, 750 ordinary shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Mail, Cardiff. Telephone numbers, 502 
and 537 (National).and 95 (P. O.), Cardiff. Latest prices—preference, 84; debentures, 95. 


Western Ranches,) Limited.— Directors: J. Wilson (Chairman), R. Pringle (Managing 
Director), OC. D. Menzies, and A. Mackay. Office: 24, Charlotte Square, Edinburgh. 
—The company was registered January 29, 1883, to acquire a cattle ranche situated in the 
states of Wyoming, Montana, and South Dakota, U.S.A. The authorised capital is £78,400 
in shares of £3 10s., the whole amount having been issued and paid. There were, at 
December 15, 1906, also loans for £40,659. The accounts are made up annually to December 
15, and submitted in February or March. For 1900 a dividend of 5s. 3d. per share was 
paid; for 1901, 7s. ; for 1902, 14s. ; for 1903, 5s. ; for 1904, nil; and for 1905 and 1906, 
5s. 3d. per share each year. Reserve fund, £21,009; carried forward, £2,549. Voting 
power, one vote fer each share. Director’s qualification, 200 shares. Transfer form, 
common; fee, 2s. 6d. per deed. Telegraphic address, Principia, Edinburgh. Telephone 
number, 357, Edinburgh. Latest price, 44. 


Western Wagon and Property Company, Limited.—Directors: Sir G. White, Bart. 
(Chairman), H. G. Doggett, J. H. Howell, and 8. White (Managing Director). Secre- 
tary: H. A. George. Office: Clare Street House, Bristol.—The company was registered 
September 30, 1881, to take over the property of the Western Wagon Company, Limited, 
established in 1860, The authorised capital is £300,000 in shares of £6, all of which has 


MISCELLANEOUS COMPANIES. 2207 


been subscribed, and £140,000 paid up, 10,000 shares being fully paid, and 40,000 having 
£2 paid. There are also deposits and debentures amounting to £92,547. The accounts 
are now made up annually to December 31, and submitted in February. For 1900 the 
dividend was 9 per cent. per annum; for 1901 and 1902, 94; and for the four years to 
1906, 10. Reserve fund, £80,000; carried forward, £527. On account of 1907 5 per cent. 
was paid in August. Voting power, one vote for each share up to 5, and one for every 
‘5 beyond. Director’s qualification, £300 of shares, nominal amount; a director may act 
before acquiring his qualification. Transfer form, common; fee, 2s. 6d. per deed. ‘Tele- 
graphic address, White, Bristol. Telephone numbers, 2 (Post Office), and 74 (National), 
Bristol. Latest prices—(fully paid), 114; (partly paid), 43. 


Westinghouse Brake Company, Limited.—Directors: G, Westinghouse (President), 
J. W. Cloud and A. Kapteyn (Vice-Presidents), Sir H. W. Tyler (Chairman), Lt.-Col. 
M. Cradock, C.B., J. H. Lukach, and H. H. Westinghouse. Secretary: A. Chinn. 
Office : 82, York Road, King’s Cross, N.—The company was registered November 7, 1881. 
In 1897 power was obtained from the courts to cancel certain shares acquired by the com- 
pany, and the authorised capital is now £399,280 in shares of £10, all subscribed and 
paid up. For 1896, 10 per cent. was paid; for 1897, 15; and for each of the nine years 
to 1906, 20. Reports are not obtainable, but this information is official. Transfer form, 
soe fee, 2s. 6d. Telegraphic address, Westinghouse, London. Telephone number, 

orth. 


Westley Richards and Co., Limited.—Directors: J. Deeley, G. D. Deeley, A. H. Gale, 
H. Richards, and L. B. Taylor. Secretary: D. Latham. Office: Grange Road, Bournbrook, 
Birmingham.—The company was registered May 2, 1899, to take over the business of gun 
manufacturers, &c., of a private company of the same name. The authorised capital is 
£100,000 in shares of £1, half being 5 per cent, cumulative preference, and half ordinary ; 
the vendor company took £30,000 ordinary shares fully paid, and to April 11, 1907, £30,000 
preference has been subscribed and called up. The preference shares have a priority over 
the ordinary as to capital, and in the event of the company being reconstructed or amalga- 
mated the preference shares are to receive a bonus of 20 per cent. on liquidation. The 
accounts are made up annually to December 31, and submitted in March. No information 
is now obtainable from the company. Voting power, one vote for every ordinary share ; 
preference shares confer votes only under certain conditions. Director’s qualification, £200 
in shares of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Detachable, Selly Oak. Telephone number, 46, Selly Oak. 


Weston-super-Mare and District Electric Supply Company, Limited.—Directors : 
G. J. Somerville (Chairman) and G. Offor. Secretary: C. H. Godward. Office: 
Donington House, Norfolk Street, Strand, W.C.—The company was registered May 26, 
1899, to take over the Weston-super-Mare Electric Lighting Order, 1891, and was author- 
ised to construct about four miles; of tramways, of which about three have been com- 
pleted. The Local Authority may purchase the Electric Lighting undertaking within six 
months of the expiration of 104 years from December 31, 1899, and of any subsequent period 
of two years upon paying the value of the undertaking and the goodwill thereof as a going 
concern, but without any allowance for compulsory purchase, and at the expiration of 42 
years from November 30, 1899, and within six months of every subsequent period of five 
years, upon terns specified in section two of the Electric Lighting Act of 1888. The Local 
Authority may purchase the tramways at the expiration of 10, 16, or 22 years from December 
31, 1899, at a fair market value as a going concern, but without any allowance for com- 
pulsory purchase, and at the expiration of 28 years from»August 6, 1900, and of every 
subsequent period of seven years, upon terms specified in section 43 of the Tramways Act 
of 1870.. The authorised capital is £80,000 in shares of £1, £40,000 being 6 per cent. 
cumulative preference, but without priority as to capital, and £40,000 ordinary, and 
£35,000 of each class of capital has.been subscribed and called up. There is also first mort- 
gage 44 per cent. debenture stock for £35,000, with interest payable March 31 and 
September 30, secured on the entire undertaking and property, and redeemable at 105 per 
cent. on the voluntary liquidation of the company, or, at the option of the company, at 
any time after December 31, 1913, on six months’ notice. The sum of £4,221 is owing 
to the British Electric Traction Company, Limited. The accounts are made up annually 
to December 31, and submitted in May. For 1905 the dividend was 4 per cent., and for 
1906 44. Depreciation and reserve fund, £1,500; carried forward, £2,074. The preference 
‘dividend is paid half-yearly. Voting power, one vote for every share of either class. 
‘Director’s qualification : shall be a member of the company. Transfer form, common ; fee, 
2s. 6d.; debenture stock is transferable in multiples of £1. Telegraphic address, c/o 
‘Tramway, London. Telephone number, 6821 Gerrard. 


Weston-super-Mare Grand Pier Company.—Office: Grand Pier, Weston-super-Mare.— 
The company was incorporated by special act of parliament, May 12, 1893. The authorised 
capital is £100,000 in shares of £10, of which it is believed £54,948 has been subscribed, while 
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a considerable sum appears to have been borrowed from the banks. No information is 
obtainable from the company ; it appears from a newspaper paragraph that in the year to 
March 31, 1907, there was a loss, after meeting interest, of £1,148. Director’s qualification, 
£500. Transfer form, common ; fee, 2s. 6d. Telegraphic Address, Grand Pier, Weston- 
super-Mare. Telephone numbers, 24 and 24a (National), Weston-super-Mare. 


Weston-super-Mare Pier Company.—Direcctors: R. Laybourne (Chairman), R. Forrest, 
W. King (Managing Director), A. H. Laybourne, and L. G. Williams. Secretary: E. E. 
Baker. Office: 46, Waterloo Strect, Weston-super-Mare.—The company was incorporated 
July 17, 1862. The subscribed capital is £22,650 in shares of £10, fully paid ; and there are 
—4 per cent. debenture stock for £25,000 ; and loans of £4,427. The accounts are made up 
annually to March 25, and submitted in June. For 1896-7 and 1897-8 the dividend was 
9 per cent. per annum ; for 1898-9, 64; for 1899-1900 and 1900-1, 7; for 1901-2, 8; for 
1902-3, 7; for 1903-4 and 1904-5, 3; for 1905-6, 4; and for 1906-7, 5. Carried forward at 
debit of suspense account, £782, £2,931 having been written off in respect of 1996-7. Voting 
power, one vote for each share up to 10, one for every additional 5 up to 100, and one for 
_every 10 beyond. Director’s qualification, 20 shares. Transfer form, common; fee, 2s. 6d. 
per deed. 


Westralian Estates and Timber Company, Limited.—Dvirectors: Lt.-Col. Sir G. 
Smith, K.C.M.G. (Chairman), Dr. J. R. Armstrong, C. J. Buckland, Rt. Hon. Sir — 
J. OC. R. Colomb, K.C.M.G., F. T. Macdonnell, and Hon. H. W. Venn. Seerctary: H. A. H. 
Russell. Office: Capel House, New Broad Street, E.C.—The company was registered 
February 5, 1904, to acquire about 23,000 acres of freehold estates near Bunbury, Western 
Australia, and 5,000 acres about 33 miles from the city of Perth, Western Australia. The 
authorised capital is £110,000 in shares of £1, £60,000 being preference, and £50,000 
ordinary. ‘The preference shares have a priority over the ordinary as regards capital, and 
rank first for 7 per cent. cumulative dividends, and equally with the ordinary in 
surplus profits after payment of 7 per cent. on both classes. Of the preference capital 
£27,570 and all the ordinary have been subscribed and called up, all the ordinary 
shares and 17,500 of the preference baving been allotted in part payment for the 
purchase. There are also 6 per cent. first mortgage debentures of £100 each for £25,000, 
secured by a first charge on the freehold properties, with interest payable June 30 and 
December 31, and the principal repayable at 10 per cent. premium on December 31, 1914, 
or, at the option of the company, on any earlier date, but not before the end of 1909, while 
at any time up to the end of 1909 the debentures may be converted, at the option of the 
holders, into fully-paid preference shares at par. ‘Che preference dividend was provided 
for one year, and debenture interest has been secured for three years by the deposit of the 
necessary funds by the vendors. The accounts are made up annually to June 30, and 
submitted in November. For the period (eighteen months) to June 30, 1906, there was a 
loss of £10,866 irrespective of debenture interest to date of the accounts, and interest on the 
preference shares for the year to December 30, 1905, which were provided by the vendors 
as above. Voting power, one vote for each share of cither class up to a maximum of 
£5,000. Director’s qualification, 500 shares, ordinary or preference. Transfer form, 
common; fee, 2s. 6d. Telephone number, 531 Avenue. 


West’s Patent Press Company, Limited. — Directors: L. J. W. Fletcher (Chairman), 
J. W. Arbuthnot, A. H. Campbell, W. C. Strickland, and D. K. West. Secretary: A. R. 
Whitley. Office : 23, St. Mary Axe, E.C.—The company was registered June 7, 1872, to acquire 
West’s patent for pressing cotton by machinery. The authorised capital is £150,000, 
£100,000 being in ordinary shares of £100, and £50,000 in preference shares of £10, 
and all the ordinary shares have been subscribed and paid up in full, but none of the 
preference. There are also debentures to the amount of £38,950. The accounts are made 
up annually to July 31, and submitted in December. For 1888-9 the distribution was 
65 per cent. ; for 1889-90, 10; for 1890-1, 24; for 1891-2, 1892-3, 1893-4, and 1894-5, nil; for 
1895-6, 3 per cent.; for 1896-7, 4; for each of the four years to 1900-1, 3; for 1901-2, 4; 
for 1902-3, 3; for 1903-4 and 1904-5, nil; for 1905-6, 2; and for 1906-7, 3. Contingency 
account, £9,000; carried forward, £1,266. Reports are only issued to shareholders, but 
this information is official. Voting power, one vote for every £10 of nominal capital. 
Director’s qualification, 5 shares. Transfer form, common; fee, 2s. 6d. per deed. Tele- 
graphic address, Reimburser, London. - 


White, Tomkins and Courage, Limited.— Directors: E. L. Meinertzhagen (Chairman), 
A. G. Courage, R. Mortimer, J. B. White, and T. H. White, Jun. — Secretary: R. 
Thompson. Office: 48, Mark Lane, E.C.—-The company was registered July 7, 1896, 
to take over the flaked malting businesses of T. H. White and Co., Limited (incor- 
porated in 1893), and Messrs. ‘'omkins, Courage and Cracknall, and in June, 1897, the 
business of a like nature of Mr. Frederick Dresser, of Liverpool, was acquired. The 
authorised capital is £360,000 in shares of £10, half being 5 per cent. cumulative preference, 
having also a priority as to capital, and half ordinary, and the whole amount has heen 
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subscribed and called up. The accounts are made up annually to January 31, and sub- 
mitted in March. For the period to January, 1897, a dividend at the rate of 8 per cent. 
per annum was paid on the ordinary shares; for 1897-8, 8; for 1898-9, 1899-1900, and 
1900-1, 6; for 1901-2, 3; for 1902-3, 4; for 1903-4 and1904-5, 3; for 1905-6, 24 ; and for 1906-7, 3. 
Reserve fund, £5,988 ; carried forward, £3,862. The preference dividend is paid half-yearly. 
Voting power, one vote for every share, ordinary or preference, but preference shareholders 
only vote on matters affecting their rights. Director’s qualification, 100 shares of either 
class. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic addresses—Torrefied, 
London ; Dresser, Liverpool ; Clarendon, Belfast. Telephone number, 3305 London Wall. 
The company is quoted in the official list. Latest prices—ordinary, 2; preference, 5. 


Whiteabbey Flax Spinning Company, Limited.—Directors: E. Squire (Chairman), 
W. R. McCall, J. McIlveen, and J. H. Moneypenny. Secretary: M. Brown. Office: 
Whiteabbey, Belfast.—The company was reconstructed in 1891, registration being effected 
March 7, 1891. In the reconstruction the capital was largely reduced. The authorised 
capital is now £60,000 in shares of £3, of which £37,950 has been allotted and paid up. 
The accounts are now made up annually to December 31, and submittedin February. For 
the fifteen months to December 31, 1899, and the years 1900 and 1901, 5 per cent. per 
annum was paid; for 1902, nil; for 1903, 1904, and 1905, 5 per cent.; and for 1906, 10. 
Reports are not printed, but this information is official. Voting power, one vote for 
each share with all calls paid. Director’s qualification, 100 shares. Transfer form, common ; 
fee, 2s. 6d. per Jeed. Telephone number, 157, Belfast. Latest price, 75s. 


Whittakers, Limited.— Directors: E. Agnew, J. W. Kenworthy, J. Rowley, and W. T. 
Rowley. Secretary: 8S. Milne. Office: Hurst, Ashton-under-Lyne.—The company was 
registered September 23, 1895, to acquire certain businesses of cotton spinners. The capital 
is now £3,640 in shares of 2s., and to February 14, 1907, all had been subscribed and 
called up. There were also at.that date 44 per cent. debentures for £70,000; 5 per cent. 
debentures for £56,000; and a mortgage for £1,850. No information is obtainable from 
the company. Voting power, one vote for every preference share, and 20 votes for every 
ordinary share. Director’s qualification, 1,000 shares of either class. Transfer form, 
common ; fee, 2s. 6d. Telephone number, 283, Ashton-under-Lyne. : 


Wickens, Pease and Co., Limited.— Directors : W. Haydon (Chairman), H. N. Hillman, 
J. R. Pease, and B. F. Wickens (Managing Director). Secretary: T. Somerville. Office ; 
31, Bermondsey Wall, 8.E.—The company was registered May 10, 1886, to acquire 
certain existing businesses in London of bone boilers, bone crushers, tallow melters, &c. 
The authorised capital is £135,000 in shares of £5—£25,000 in 54 per cent. cumulative 
preference shares, having also a priority as to capital, and £110,000 in ordinary shares, and 
‘£1,565 of preference and all the ordinary have been subscribed and paid up. There is also 
5} per cent. redeemable debenture stock for £19,000 (outstanding balance of £25,000) with 
interest payable March 31 and September 31, and the principal redeemable at par by 
annual drawings of £1,000, but the company retains the option of redemption, in whole or 
in part, at any time at 1024 per cent., on three months’ notice. The accounts are made up 
annually to March 31, and submitted in May or June. For 1896-7, 24 per cent. was paid ; 
for 1897-8, 5; for each of the four years to 1901-2, 7 ; for 1902-3, nil ; for 1903-4, 4 per cent. ; 
for 1904-5, 5; for 1905-6, 6; and for 1906-7, 5. Reserve fund for depreciation of leases, 
&e., £15,500; carried forward, £3,023. Voting power, one vote for each share of either 
class. Director’s qualification, 20 shares of either class. Transfer form, common; fee, 
2s. 6d. per deed ; debenture stock is transferable in sums of £5 and multiples. ‘T'elegraphic 
address, Boneless, London. Telephone numbers, 1355 and 1356 Hop. The company is 
quoted in the official list ; latest price, 24. 


Widnes and Runcorn Bridge Company.— Directors: Right Hon. Sir J. Brunner, Bart., 
M.P. (Chairman), Sir H. Seton-Karr, C.M.G. (Deputy-Chairman), H. W. Deacon, F. 
Gaskell, H. Gaskell, Jun., H. 8S. Timmis; 8. Owens and 8. Quinn, representing Widnes ; 
and R. H. Posnett, representing Runcorn. Secretary: B. Cookson. Office: 6, Castle 
Street, Liverpool.—The company was incorporated in 1900. The authorised capital is 
£100,000 in shares of £10, all of which has been subscribed and called up. There are also 
loans of £35,741. The accounts are made upto June 30 and December 31, and usually sub- 
mitted about August and February. The bridge was opened for traffic in October, 1905. 
No dividend has been paid. Debit to profit and loss at June 30, 1907, £775, as against a 
credit balance of £173 at June 30, 1906. Voting power, one vote for every share up to 
10, one for every 5 shares beyond up to 100, and one for every 10 shares beyond. Director’s 
qualification, 50 shares. ‘Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Danton, Liverpool. Telephone number, 545 (Central), Liverpool. 


Widnes Foundry Company, Limited.—Directors: B. Brown (Chairman and Managing 
Director), J. J. Cook, Lt.-Col. W. J. Cook, S. Robinson, and 8. Strickland. Secretary: J. 
H. Rawson. Ofice: Widnes.—The company was registered June 20, 1905, to take over the 
business of a private company of the same name, The authorised capital is £100,000 in 
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shares of £10, half being 6 per cent. cumulative preference, having a priority also as to 
capital, and half ordinary, and all the ordinary has been issued fully paid to the vendors, 
and £30,000 of the preference has been subscribed and called up. There is also 44 per 
cent. first mortgage debenture stock for £56,000 (balance outstanding of £60,000), with 
interest payable January 1 and July 1, and redeemable by January 1, 1926, by means of a 
sinking fund of £2,000 per annum to be applied in the purchase of debenture stock on the 
market, or by half yearly drawings at 105 per cent.; the stock is also redeemable 
at 105 per cent. at any time after July 1, 1910, on six months’ notice. Balance 
sheets are not published, but this information is official. Voting power, one vote for 
every share, but preference shareholders have no voting rights except on resolutions for 
reducing the capital or winding up. Director’s qualification, 100 shares of either class. 
Transfer form, common ; fee, 2s. 6d. ; debenture stock is transferable in amounts of £1 
and multiples. Telegraphic address, Foundry, Widnes. Telephone number, 9, Widnes. 
Latest price of debenture stock, 92. 


Wienholt Estates Company of Australia, Limited.— Directors: E. T. Doxat (Chairman), 
H. A. Hodson, J. R. H. Molony, and Hon. E. W. Parker. Secretary: T. B. Fisher. Office: 96, 
Bishopsgate Street Within, E.C.—The company was registered October 21, 1899, to take over 
the business of a company of the same name, registered October 13, 1888, and the Warenda 
property of Messrs. E. Wienholt and Co., of Queensland, In 1903 £8 10s. per ordinary share 
was written off as lost, and the authorised capital is £150,000 in 6 per cent. cumulative 
preference shares of £10, with a priority as to capital, and £22,500 in ordinary shares of 
£1 10s., all issued fully paid to the vendors. In October, 1899, there was issued pub- 
licly at par £300,000 44 per cent. first mortgage debentures in amounts of £50 and 
multiples, with coupons payable January 1 and July 1. Of these debentures £200,000 fell due. 
January 1, 1907, of which £152,600 were renewed until January 1, 1910, on which date 
the remaining £100,000 also mature. The company may issue a further £200,000 of deben- 
tures, ranking pari passu with those existing, on vesting with the trustees additional 
security of twice the value of the nominal amount of such further debentures. No dividend 
is to be paid on the preference or ordinary shares until £25,000 for each year has been 
placed to reserve for the redemption of debentures. 


The accounts are made up annually to December 31, and submitted in June. 
For 1900, after providing for heavy losses on stock, &c., owing to the drought, 
and for debenture interest, there was a debit balance of £130,962; in 1901 this 
deficiency was reduced to £118,238 ; in 1902 the debit was increased to £129,605, and to 
practically extinguish this £8 10s. per ordinary share was written off (£127,500) ; in 1903 
the debit of £2,105 brought down was converted into a credit of £6,840; in 1904 the credit 
balance was increased to £27,473; in 1905 to £46,429; and in 1906 to £74,104, this being 
carried forward. Voting power, one vote for every share. Director’s qualification, £500 of 
shares of either class. Transfer form, common ; fee, 2s. 6d. 


Wiggins, Teape and Co., Limited.— Directors: E. P. Barlow, F. L. T. Barlow, P. W. 
Holden, A. E. Parke, H. 'T’. Parke, and H. R. Prendergast. Secretary: A. W. Daniell. 
Office: 10, Aldgate, E.—The company was registered May 29, 1890, to carry on the business 
of wholesale stationers and paper makers, and on May 29, 1899, re-registration took place 
in connection with an increase of capital. The authorised capital is now £500,000 in shares 
of £10, £200,000 being 5 per cent. cumulative preference, with a priority as to capital, and 
£300,000 ordinary, and the whole amount has been issued credited as fully paid. There are 
also 4 per cent. debentures for £79,100, part of £100,000 authorised, interest on which is 
paid to date. No report has been received, the company being regarded as private, but this 
information is official. Voting power, one vote for every ordinary share. Director’s 
qualification, £2,000 in shares of either class. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Teape, London. Telephone number, 4421 Avenue. 


Wilfley Ore Concentration Syndicate, Limited.—Sce Wilfley Mining Machinery 
Company, Limited. 


Wilfley Mining Machinery Company, Limited.—Directors: F. L. Gardner (Chairman), 
L. 8. Burt, and F. L. Roudebush (Managing Director). Secretary: F. F. Fuller. Office : 
129-131, and 138, Salisbury House, E.C.—The company was registered June 24, 1898, as the 
Wilfley Ore Concentrator Syndicate, Limited, to acquire certain patent rights, and in June, 
1907, the name was changed as above. The authorised capital is £25,000 in shares of 5s., of 
which £20,057 has been subscribed and called up. The accounts are made up annually to 
December 31, and submitted in March, an interim dividend (in 1906 of 10 per cent.) being 
paid in December. For the sixteen months to December 31, 1899, 35 per cent. was paid ; 
for 1900, 40; for 1901, 45; for 1902, 40; for 1903, 25; for 1904, 20; for 1905, 25; and for 
1906, 20. Carried forward, £9,311. Voting power, one vote for every share. Director's 
qualification, 50 shares. Transfer form, common; fee, 2s. 6d, Telegraphic address, 
Wrathless, London. Telephone number, 2681 Central, 
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Wilkes, Limited.—Directors: E. Wilkes (Chairman and Joint Managing Director), 
F. H. Pepper, and T. Wilkes (Joint Managing Director). Secretary: L. ©. Mars- 
den. Office: Grand Junction Works, Darlaston.— The company was registered March 
2, 1897, as E. and T. Wilkes, Limited, to take over the business of bolt, nut, 
and fencing manufacturers of Wilkes, Limited, registered May 1, 1890, and in August, 
1897, the name was changed back to the original title. The authorised capital is 
£50,000 in shares of £1, £20,000 being 5 per cent. cumulative preference, having a 
priority also as to capital, and £30,000 ordinary, and £15,612 preference and £15,814 
ordinary have been subscribed and called up. There are also loans for £4,889, The 
accounts are now made up annually to June 30, and submitted in October. To 
December 31, 1897, the ordinary shares got 74 per cent. per annum; for 1898 and 1899, 5; 
for the eighteen months to June, 1901, 11 (not per annum); for the four years to 1904-5, 
only the preference dividend was paid ; and for 1905-6 and 1906-7, 5 per cent. was paid on 
the ordinary. ,,.Reserve fund, £7,500; carried forward, £498. The preference dividend is 
paid half-yearly. Voting power, one vote for every ordinary or two preference shares. 
Director’s qualification, 250 shares of either class. Transfer form, ordinary; fee, 2s. 6d. 
Telegraphic address, Engineer, Darlaston. Telephone number, 5, Darlaston. Latest 
prices—ordinary, 9s. ; preference, 15s. 


Wilkie and Soames, Limited.-—Directors: J. K. Soames (Chairman and Joint 
Managing Director), J. H. Horton, Sir J. H. Ramsay, Bart., J. H. L. Soames, W. F. 
Soames, and W. K. Soames (Joint Managing Director). Secretury: W. H. Stacey. 
Office: Thames Soap and Candle Works, Greenwich, 8.E.—The company was registered 
June 21, 1890, to take over the business of soap and candle manufacturers of the 
firm of the same name. The authorised capital is £250,000 in shares of £10, half 
ordinary and half 6 per cent. cumulative preference, the latter also having a priority as to 
capital, and the entire capital has been issued and paid. The accounts are made up annually 
to March 31, and submitted in June. For the nine months to March 31, 1891, and the year 
1891-2 the ordinary shares got 10 per cent. per annum; for 1892-3 and 1893-4, 8; for 1894-5, 
7; for 1895-6 and 1896-7, 12; for 1897-8 and 1898-9, 9; for 1899-1900, 10; for 1900-1, 3; for 
1901-2, 24; for 1902-3, 5; for 1903-4, 6; for 1904-5, 5; for 1905-6, 1; and for 1906-7, 
24. Carried forward, £736. The preference dividend is paid half-yearly. Voting power, 
one vote for each ordinary share ; the preference shares only vote on matters affecting their 
rights. Director’s qualification, 50 shares of either class, held in own right. Transfer form, 
common ; fee, 2s. 6d. Telegraphic address, Wilkie Soames, London. Telephone number, 
25 Deptford. The preference shares are quoted in the official list ; latest price, 8. 


Wilkinson and Riddell, Limited.— Directors: J. H. Wilkinson (Chairman), W. Wilkinson 
H. Wilkinson, J. Riddell, J. Wilson, W. S. Wilkinson, and C. S. Riddell (Secretary). 
Office: 42, Cherry Street, Birmingham.—The company was registered February 12, 
1892, to acquire the business of the firm of the same name, textile merchants and manu- 
facturers. The authorised capital is £305,000 in shares of £5—£175,000 in ordinary and 
£130,000 in 5 per cent. cumulative preference, with a priority as to capital, and the whole 
amount has been subscribed and paid up, inclusive of £75,000 in ordinary shares issued in 
1903, simultaneously with the declaration of a bonus of 80 per cent. (£80,000) referred to 
below. The shares, both ordinary and preference, were formerly of £10, but in 1903 each 
share was subdivided into two. There are also 4 per cent. debentures for £58,600 (out- 
standing balance of £70,000), with interest payable January 1 and July 1, and the 
principal redeemable January 1, 1912. 

The accounts are made up annually to December 31, and submitted in January. 
For 1898 the ordinary shares got 74 per cent. for 1899, 1900, 1901, and 1902, 15 each 
year, and on the closing of the accounts for 1902 a bonus of £8 per ordinary share of 
£10 was declared out of the reserve fund, payable simultaneously with the allotment of 
new ordinary capital for £75,000; and for 1903, 1904, 1905, and 1906, 10, with a bonus in 
respect of 1906 of 5 per cent. in addition. General reserve fund, £25,000; carried forward, 
£6,399. On account of 1907 5 per cent. was paid in August. The preference dividend is 
paid half- yearly. Voting power, one vote for each ordinary share ; preference shareholders 
also vote on matters affecting their rights. Director’s qualification, £1,000 of ordinary 
shares, Transfer form, common; fee, 2s, 6d. Telegraphic address, Wilkinson, Birmingham. 
Telephone numbers, 4646 and 4647, Birmingham. Latest prices—ordinary, 124; preference, 
64+; debentures, 101. 


Willans and Robinson, Limited. — Directors: M. Robinson (Chairman), Sir G. A. 
C. East, Bart. (Deputy-Chairman), G. W. Anderson, A. Lazenby, and J. CO. Peache. 
Secretary: ©. 8. Essex. Office: Victoria Works, Rugby. —The company was registered 
March 8, 1894, to take over the business of engine builders of the private limited 
company of the same name, established in 1888. In 1907, in order to provide for the debit 
to profit and loss, and the valuing down of properties, &c., £4 per ordinary share was 
written off, and £68,489 was transferred from the reserve fund, and at the same 
time the arrears of preference dividend to December, 1906 (three and a half years), 
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were funded to the extent of 50 per cent., the remaining 50 per cent. being relin- 
quishcd. The authorised capital is now j£483,336, £108,336 being in ordinary shares of 
£1, and £375,000 in 6 per cent. cumulative preference shares of £5, the latter ranking also 
for a priority as to capital, and £66,666 ordinary and £333,330 preference have been subscribed 
and called up. There are also—£246,404 4 per cent. first mortgage debenture stock, forming 
part of £250,000, issued in June, 1902—£105,000 in conversion of £100,000 pre-existing 47 
per cent. debenture stock, and the balance at par—with interest payable May 31 and 
November 30, and the principal repayable at par May 31, 1942, or, at the option of the 
company, on giving six months’ notice, at any time after May 31, 1912, at 105 per cent., 
while in the event of a voluntary winding up for reconstruction or amalgamation the stock 
is also to be redeemed at 105 per cent. ; and £34,999 funding certificates (issued in 1907 in 
settlement of arrear dividends on the preference shares), carrying interest at the rate of 5 
per cent. per annum cumulative, chargeable against profits immediately after the preference 
dividend, and redeemable from a non-cumulative sinking fund of 5 per cent. upon the 
capital value of the certificates outstanding, provided each year out of profits before the 
ordinary shares participate, such fund to be applied to the purchase of certificates below par, 
or to periodical drawings at par. 

The accounts are made up to the end of June and December and submitted in October 
and April. For the six half-years to June, 1897, 7 per cent. per annum was paid on the 
ordinary shares; to December, 1897, and June, 1898, 8; for the eight half-years to June, 
1902, 10, with a bonus of 2 per cent. for each of the years 1899 and 1900; for the half- 
year to December, 1902, 7; to June, 1903, 6; and thence to December, 1906, nil on either 
class, although debenture interest was regularly paid. At December 31, 1906, there was a 
total debit balance of £204,699, which was provided for in the reduction of capital effected 
in 1907. For the first half of 1907 the ordinary shares received 10 per cent. on the capital 
as it now stands. Reserve fund, £36,700; carried forward, £2,708. Voting power, one 
vote for every share, either ordinary or preference. Director’s qualification, 500 shares, 
either ordinary or preference. ‘Transfer form, common; fee, 2s. 6d. ; debenture stock is 
transferable in amounts of £1 and multiples. Telegraphic address, Willans, Rugby. 
Telephone number, 27, Rugby. The company is quoted in the official list. Latest 
prices—ordinary, 14; preference, 33; debenture stock, 764. 


Willer and Riley, Limited.—Directors : J. Willer (Chairman and Managing Director), 
P. Fielden, J. R. Jones, W. R. Shackleton, and 8. Turner. Secretary: J. H. Unsworth. 
Office: 54-6, Corporation Street, Manchester.—The company was registered May 14, 1901, 
in reconstruction of a company of the saine name registered November 11, 1897, to take 
over the business of the firm of the same name, wholesale butter and general provision 
merchants. The authorised capital is £225,000 in shares of £1—£125,000 6 per cent. 
cumulative preference, with a priority as to capital, and £100,000 ordinary, and the whole 
amount has been issued and paid up. The accounts are made up annually to early in 
September, and submitted in December. Interim dividends were formerly paid, but this 
practice has now been discontinued. Dividends on the ordinary shares are to be limited 
to 10 per cent. per annum until a reserve fund of £25,000 has been built up. For the period 
to September 7, 1901, 10 per cent. per annum was paid; for 1901-2, 8; for 1902-3, 6; for 
1903-4, 4; for 1904-5 and 1905-6, 6; and for 1906-7, 7. Reserve fund, £17,000; carried 
forward, £4,312. The preference dividend is paid March 1 and September 1. Voting 
power, one vote for every share of either class. Director’s qualification, 250 shares, ordinary 
or preference. Transfer form, common ; fee, 2s, 6d., a separate deed being required for 
each class of shares. Telegraphic address, Willer, Manchester. Latest prices—preference, 
19s, 6d. ; ordinary, 18s. 6d. 


Willey and Pearson, Limited.— Directors: F. Willey (Chairman), C. McCulloch, and 
Col. C. E. Macdonald. Secretary: H. C. Mounsey. Office: Trafalgar Works, King Cross, 
Halifax.—The company was registered May 9,1895, to take over the business of manufacturers 
of wools and yarns of Mr. Richard Clarendon Willey, trading as Townend Brothers and as 
Scarborough brothers, at Halifax. The authorised capital is £121,000—£60,000 in 6 per 
cent. cumulative preference shares of £5, ranking also for a priority as to capital, £60,600 
in ordinary shares of £1, and £1,000 in management shares of £1, the last-mentioned taking 
one-half the surplus profits, after payment of 8 per cent. dividends on the ordinary ; 
and there’is power to issue debenture stock for £40,000. The entire share capital, with 
£30,000 of the debenture stock, has been subscribed and called up. The debenture 
stock is secured by a first mortgage to trustees of the freehold properties; interest at 
43 per cent. per annum is payable June 30 and December 31, and the stock is redeemable 
July 1, 1915, at 105 per cent., or, subject to six months’ notice, at an earlier date at the 
same rate. 

The accounts are made up annually to October 31, and submitted in December. For the 
period to October 31, 1895, the ordinary shares received 8 per cent. per annum, and the 
management shares 5s. per share ; for 1895-6 the ordinary dividend was 5 per cent. ; for 1896-7 
the preference shares received 5 per cent. ; and for 1897-87 per cent., thus clearing off 
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arrears, but nothing was paid on the ordinary. For 1898-9 the ordinary shares received 5 
per cent. ; for 1899-1900 only the full preference dividend was paid; for 1900-1 and 1901-2 
there was no distribution on either class of shares. Out of the profits of 1902-3 and 1903-4 
a year’s dividend on the preference shares was paid each time, and for 1904-5 and 1905-6 
there was no distribution on either class, but debenture interest was met, the arrears of 
dividend on the preference shares as at October 31, 1906, being 24 per cent. Debit 
balance at October 31, 1906, £723, as against a credit of £1,471 brought down. Voting 
power, one vote for every ordinary or preference share. Director’s qualification, being a 
shareholder. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in 
multiples of £10. Telegraphic address, Scarborough, Halifax. Telephone number, 667 
Halifax. Latest prices—ordinary, 2s. ; preference, 3. 


William Beardmore and Co,, Limited.—Directors: W. Beardmore (Chairman and 
Managing Director), J. Beardmore, Lieut. A. T. Dawson, Marg. of Graham, and A, Vickers. 
Office : 36, Victoria Street, S.W.—The company was registered January 21, 1902, to acquire 
the business of steel manufacturers, armour plate, gun, and ordnance makers, &c., of the firm 
of the same name. The authorised capital is £2,500,000, £1,000,000 being in 5 per cent. 
cumulative preference shares of £5, and £1,500,000 in ordinary shares of £1, and £500,000 
of preference and all the ordinary have been subscribed and called up, about one-half of each 
class being held by Vickers, Sons and Maxim, Limited. In July, 1904, an issue of 
£500,000 44 per cent. first mortgage debentures of £100 each was made at par, and in 
March, 1905, £500,000 of similar debentures was issued at 1004 per cent., completing the 
total authorised of £1,000,000 ; the debentures are secured by a first mortgage on the Park- 
head Works at Glasgow and the Dalmuir property on the River Clyde, have interest 
payable January 1 and July 1, and are to be redeemed by purchase under or drawings (in 
June) at 105 per cent. by means of a cumulative sinking fund calculated to complete the 
redeinption by July 1, 1931, the first redemption having taken place in 1907, and in the 
event of the security becoming enforceable the debentures are to be repaid at 105 
per cent. (amount outstanding, £976,900); the debentures are to bearer, but may be 
registered as to principal only. There are also loans for about £80,000, and a bank 
overdraft, the amount of which is not stated separately in the balance sheet. The 
accounts are made up annually to December 31, and submitted in March. For 1904, 
1905, and 1906 the ordinary shares got 6 per cent. per annum. Carried forward, £96,553. 
Voting power, one vote for each share of either class. Director’s qualification, 1,000 shares 
of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, Beardmore, 
London. Telephone number, 378 Westminster. The debentures are quoted in the official 
list; latest price, 925 per cent. 


William Blythe and Co., Limited.—Directors: F. C. Blythe (Chairman and Managing 
Director), A. W. Rawcliffe, and G. H. Walker. Secretary: T. D. Fish. Office: Holland 
Bank, Church, Lancashire. —- The company was registered January 22, 1892, to acquire 
the business of manufacturing chemists and general merchants of a firm of the same 
name. The authorised capital is £50,000 in shares of £10, of which £25,070 has been issued 
as ordinary, and £9,160 as 6 per cent. cumulative preference, and called up. The preference 
shares have a priority over the ordinary in regard to capital, with the right in a winding-up 
to participate in the ultimate surplus assets to the extent of 10 per cent. on the preference 
shares. The company has no debentures, and none can be issued without the consent 
of the preference shareholders. No further information is obtainable, but this is official. 
Telegraphic address, Blythe, Church. Telephone numbers, 123, Manchester, and 63 and 
70, Accrington. 

William Brown and Co., of Liverpool, Limited.— Directors: J. Kellitt (Chairman), J. H. 
Brown, H. T. Hancock (Secretary), W. Taylor, T. Wilson, and J. 8. Wright. Office: 6, 
Temple Court, Liverpool.—The company was registered June 1, 1898, to take over the business 
of wholesale dried fruit and rice merchants of the firm of the same name. The authorised 
capital is £60,000 in shares of £1, half being 54 per cent. cumulative preference, having a 
priority also as to capital, and half ordinary, and the whole amount has been subscribed 
and called up, the vendors having taken all the ordinary shares and £5,000 of the prefer- 
ence. There are also loans for £17,378. The accounts are made up annually to January 31, 
The preference dividend has been paid to July 31, 1901. Credit balance at January 31, 
1907, £895, as against a deficiency of £6,192 brought into the accounts. Voting power, 
one vote for every share, ordinary or preference, except for the purpose of voting 
upon a resolution for the removal of a managing director from that position, when ordinary 
shareholders are to have one vote for every 2 shares held. Director’s qualification, 500 shares 
of either class. Transfer form, common ; fee, 2s. 6d. Telegraphic addresses, Judge, Liver- 
pool; Jury, Hull. Telephone numbers, 5268 and 5255 (Central), Liverpool. 

William Clowes and Sons, Limited.—Directors: W. C. K. Clowes (Chairman and 
Joint Managing Director), J. H. Bovill, W. A. Clowes (Joint Managing Director), R, Cobb, 
and P, Williams. Office: Duke Street, Stamford Street, S.E.—The company was regis- 
tered February 26, 1880, to acquire the business of printers and publishers carried on by 


2214 THE STOCK EXCHANGE YEAR-BOOK. 


the firm of the same name and by Messrs. Clowes and Clowes, and in 1907 the business of 
Gilbert and Rivington, Limited, was acquired. The authorised capital is £150,000 in 
shares of £20, £60,000 being 7 per cent. cumulative preference, having a priority also 
as to capital, and £90,000 ordinary, and all the preference has been subscribed and 
called up, and £80,000 of the ordinary has been subscribed, and £68,300 called up, 
3,100 shares being fully paid, and 900 having £7 paid. In January, 1905, applications 
were invited for £70,000 44 per cent. first mortgage debenture stock (part of £100,000 
authorised), of which £45,800 was allotted in exchange for debentures for a similar 
amount, and £15,300 has since been placed, making the total issued £61,100. Interest on 
the debenture stock is payable January 1 and July 1, and the stock is secured on the 
freehold and leaschold properties and other assets except the uncalled capital, and is 
redeemable at par on or after July 1, 1914, on six months’ notice. The accounts are 
made up annually to December 31. Reports are not published, the company being quite 
a private concern, but this notice has been officially revised. Voting power, one vote for 
every share of either class up to 50, and an additional vote for every twenty shares 
beyond. Director’s qualification, £1,000 in shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Clowes, London, Telephone numbers, 588 and 1700 Hop. 


William Collins, Sons and Co., Limited.— Directors: W. A. Collins (Chairman and 
Managing Director), H. Allan, W. Black, G. P. Collins, W. C. Dickson, and J. M. 
Hay. Secretary: W. Munro. Office: 144, Cathedral Street, Glasgow.—The company was 
registered January 2, 1880, to take over a business of public printers, &c. The 
authorised capital is £212,000 in shares of £20,. £80,000 being 5 per cent. cumulative 
preference, with a priority as to capital, and £132,000 ordinary, and the whole amount 
has been subscribed and paid up. In May, 1902, an issue of £100,000 44 per cent. 
debenture stock was made, and in May, 1904, a further £50,000 was placed, completing 
the total authorised of £150,000; the stock is not secured by any mortgage or conveyance 
of property, has interest payable June 30 and December 31, and is redeemable July 1, 
1927, at par, or (now) at any time at 5 per cent. premium, at the company’s option, on six 
months’ notice, while in the event of liquidation for reconstruction the stock is to be paid 
off at 105. There are also creditors for £25,900, secured on heritable property. 

The accounts are made up annually to December 31, and submitted in March. For 1903 
the ordinary shares got 10 per cent. ; for 1904, 12 ; and for 1905 and 1906, 15. Reserve fund, 
£27,000; carried forward, £1,037. The preference dividend is paid in January and July. 
Voting power, one vote for every five ordinary shares; preference shareholders are not 
entitled to vote. Director’s qualification, shares or stock to the nominal value of £100, 
Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable in sums of £10 and 
multiples. Telegraphic addresses—Collins, Glasgow ; Collins, Limited, London. Telephone 
numbers, 4116 (Royal) and 2702 and 2785 (Corporation), Glasgow. Latest price of debenture 
stock, 927. 


William Cooper and Goode, Limited.—Directors: D. B. Sanders (Chairman), A. H. 
Cooper (Managing Director), A. Heath, H. H. C. Horsfall, and T. W. Horton. Secretary: B. 
W. Goode. Office: Bradford Street Rolling Mills, Birmingham.—The company was registered 
May 6, 1897, to take over the business of brass, copper, and white metal rollers, &c., of Mr. 
William Cooperand Mr. B. W. Goode. The authorised capital is £100,000 in shares of £1, 
half being 5 per cent. cumulative preference, having also a priority as to capital, and half 
ordinary, all of which has been subscribed and called up. The accounts are made up 
annually to December 31, and submitted in February or March. For the period to 
December 31, 1897, the ordinary shares received 10 per cent. per annum; for 1898, 74; for 
1899, 6; for 1900 and 1901, 24; for 1902, 6; for 1903, 1904, and 1905 only the preference 
dividend was paid; and for 1906 the ordinary got 4 per cent. Reserve fund, £4,000; 
carried forward, £1,120. The preference dividend is paid half-yearly. Voting power, one 
vote for every ordinary share; preference shares have voting powers only if dividends are in 
arrear. JDirector’s qualification, £500 of either class of capital. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Copper, Birmingham. Telephone numbers, 1905 and 
280, Birmingham. Latest prices—ordinary, lls. 9d. ; preference, 14s. 


Wm. Cory and Son, Limited.—Directors: Sir F. Cory-Wright, Bart. (Chairman), 
F. D. Lambert (Deputy-Chairman), G. Alder, Jun., A. ©. Cory-Wright, D.’ Cory- 
Wright, W. J. Franks, J. C. H. Greig, F. 8. Holland, F. R. Pelly, and H. G. Radford. 
Secretary - R. J. Speller. Office: 52, Mark Lane, E.C.—The company was registered 
October 15, 1896, to take over the businesses of coal factors, merchants, :lightermen, 
&c., of Mexsrs. William Cory and Son, Messrs. Lambert Brothers, Messrs. D. Radford and 
Co., Beadle Brothers, Limited, Messrs. J. and C. Harrison, Messrs. Green, Holland and 
Son, Messrs. Mann, George and Co., and G. J. Cockerell and Co., Limited. In 1899 the 
retail portion of the business was amalgamated with Rickett, Smith and Oo., Limited, 
under the title of Rickett, Cockerell and Co., Limited, and in that company Wm. Cory and 
Son, Limited, hold all the ordinary shares. ; 
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. The authorised capital is £2,000,000 in shares of £5—£850,000 in 5 pe? cent. cumulative 
preference shares, having a priority also as to capital, and £1,150,000 in ordinary shares, 
and power was taken to issue debenture stock for £800,000; all the capital has been 
subscribed and called up. The debenture stock was offered at 103 per cent., carries 
4 per cent. interest, payable April 1 and October 1, and is redeemable at 108 per 
cent. in whole or in part by drawings, at the option of the company (now) at any time 
on six months’ notice; it is secured by a first mortgage on the freehold, copyhold, and 
leasehold properties. The company has reserved the right to purchase the debenture 
stock in the market for cancellation, and £92,600 has been so cancelled, leaving £707,400 
outstanding. 

The accounts are made up annually to March 31, and submitted in June. For the 
period to September, 1897, 7 per cent. was paid on the ordinary shares, and this was also 
the rate for the six months to March, 1898; for 1898-9, 74 per cent. was paid; for 
1899-1900, 8, and a bonus in addition of 3; for 1900-1, 10, and a bonus of 5; and for the 
slx years to 1906-7, 10. Reserve fund, £265,000; debenture stock premiums redemption 
fund, £56,592; insurance fund for steamers, £40,000; carried forward, £40,107. On 
account of 1907-8 4 per cent. was paid in December. The preference dividend is paid in 
May and November. Voting power, one vote for each share, ordinary or preference. 
Director’s qualification, £5,000 ordinary or preference capital. Transfer form, common; 
fee, 2s. 6d. per deed; debenture stock is transferable in sums of £10 and multiples. 
Telegraphic address, Derrick, London. Telephone numbers, 4400 (six lines) and T 4406 
(trunk line), London Wall. The company is quoted in the official list. Latest prices— 
ordinary, 74; preference, 54; debenture stock, 1004. 


Wm. Fison and Co., Limited. — Directors: Sir F. Fison, Bart. (Chairman), E. P. 
Arnold-Forster, W. H. Arnold-Forster, F. G. Fison, and W. H. Mitchell. Secretary: 
J. M. Thomas. Office: Greenholme Mills, Burley-in-Wharfedale, near Leeds.—The 
company was registered June 5, 1907, to acquire the business of spinners and manufacturers 
of the firm of the same name. The authorised capital is £300,000 in shares of £1, half 
being 53 per cent. cumulative preference, with a priority as to capital, and half ordinary, 
and £120,000 preference and all the ordinary have been subscribed and called up, the 
ordinary capital having been issued to the vendors, The accounts are to be submitted 
in December. Voting power, one vote for each share of either class. Director’s qualifica- 
tion, 1,000 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Fison, 
Bradford. Telephone number, 3092 Bradford. The preference shares are quoted in the 
official list ; latest price, 175. 


William Fulton and Sons, Limited.—Directors : Joseph Fulton (Chairman), R. Brown, 
C. W. Fulton, and John Fulton. Secretary: W. Hamilton. Office: Glenfield Works, 
Paisley.—The company was registered December 9, 1896, to acquire the business of the 
firm of the same name, bleachers, dyers, &c. The authorised capital is £172,000, half 
being 5 per cent. cumulative preference shares of £10, having a priority also as to capital, 
and half ordinary shares of £5, and the whole amount has been subscribed and paid up. 
It is provided that before any dividend on the ordinary shares is declared 10 per cent. 
of the annual net profits, after payment of the preference dividend, is to be transferred 
to a special reserve fund until that fund amounts to £15,000. There is also a loan of — 
£6,000. The accounts are made up annually to June 30, and submitted in August. The 
dividend on the ordinary shares for each of the years 1899-1900, 1900-1, and 1901-2 was 
24 per cent. ; for 1902-3, 1903-4, 1904-5, 1905-6, and 1906-7 only the preference dividend 
was paid, the 1903-4 distribution having been made with the help of £715 taken from the 
reserve fund. Reserve fund, £2,900; carried forward, £5,666. Voting power, one vote 
for every ordinary share, preference shares having no vote except in certain specified 
events. Director’s qualification, 10 shares of either class. Transfer form, common; fee, 
2s. 6d. Telegraphic addresses, Fulton, Paisley; Keymo, London. Telephone number, 
12, Paisley. Latest price of preference, 6%. 


William Glover and Sons, Limited.—Directors: J. H. Margetts (Chairman), P. S. 
Danby, J. W. Glover (Joint Managing Director), Sir E. M. Nelson, K.C.M.G., J. H. 
Richards, and J. Watts (Joint Managing Director). Secretary: A. Hurley. Office: Hagle 
Works, Warwick.—The company was registered June 4, 1891, to take over the business 
of wagon and cart builders and agricultural implement manufacturers, &c., of the firm of 
the same name. The authorised capital is £60,000, £10,000 being in 6 per cent. cumulative 
preference shares of £100, ranking also for priority as to capital, and £50,000 in ordinary 
shares of £5, and all the preference and £42,270 of ordinary have been subscribed and paid 
up. There are also—44 per cent. debentures of £100 each for £15,000, repayable September 
30, 1912; and loans for £3,559. The accounts are made up annually to September 30, and 
submitted in December or January. For 1896-7 the ordinary shares got 6 per cent. ; for 
1897-8 and 1898-9, 7 each year; for 1899-1900, 1900-1, and 1901-2, 10; for 1902-3, 3 (paid 
as an interim dividend); and for 1903-4, 1904-5, and 1905-6 there was no dividend on 
either class of shares, but interest charges were met, Reserve fund, £2,863; carried 
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forward, a debit balance of “£2,573, as against a credit of £82 brought down. Voting 
power, one vote for every share of either class. Director’s qualification, £500 in preference 
or ordinary shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Glovers, 
Warwick. Telephone number, 2, Warwick. Latest prices—ordinary, 14 ; preference, 85. 


William Griffiths and Co., Limited.—Directors: A. C. Tupp (Chairman), J.2A. Angell, 
R. H..Burdett, W. Grittiths (Managing Director), and J. Mellowes. Secretary: P. Morris. 
Office: 149, Bishopsgate Street Without, E.C.—The company was registered October 4, 
1900, to take over certain businesses of stone and granite merchants, &c. The authorised 
capital is £275,000 in shares of £5, £100,000 being 535 per cent. cumulative preference, 
having a priority also as to capital, and £175,000 ordinary, and the whole amount has 
been subscribed and called up. The accounts are made up annually to October 31, and 
submitted in March or April. For the period to October 31, 1901, 10 per cent. was paid on 
the ordinary shares; for 1901-2, 10; for 1902-3, 74; and for 1903-4 only the preference 
dividend was paid. In respect of 1904-5 the preference dividend was paid for the first half 
of the year only, and there has since been no dividend on either class of shares. The 
revenue of 1904-5 suffered from an adverse law suit, and at October 31, 1906, there was a 
debit balance of £14,167, as against £16,091 brought into the accounts. Keserve fund 
(including premium on shares issued in 1903), £11,840. Voting power, one vote for every 
ordinary share or 5 preference shares. Director’s qualification, £1,000 in ordinary shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Griffiths Stone, London. Tele- 
phone numbers, 2496, 2497 and 2498 London Wall. The company is quoted in the official 
list. Latest prices—ordinary, 14; preference, 13. 


William Jameson, Limited.—Directors: W. Willis (Chairman), W. A. J. Berridge, 
and H. Moor. Secretary: A. M. Allsopp. Office : 92, Newington Butts, 8.E.—The company 
was registered March 3, 1905, in reconstruction on an enlarged basis of a company of the 
same name, registered December 7, 1897, and carries on the business of soap factors, Xe. 
The authorised capital is £41,500 in shares of £1, £10,000 being 74 per cent. cumulative 
preference and £31,500 ordinary, and the entire capital has been subscribed and paid up. 
The accounts are to be made up annually to March 31. Reports are not obtainable, 
but this information is official. Voting power, one vote for each share of either class. 
Director’s qualification, 100 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telephone number, 2048 Hop. 


Wm. Liddell and Co., Limited.— Directors: H. Liddell, M.P., R. M. Liddell, C. E. 
Liddell, and T. M. Hilliard. Secretary: G. Moffett. Office: Donacloney, near Lurgan.— 
The company was registered October 31, 1903, to acquire a business of linen manu- 
facturers, &c. The authorised capital is £200,000 in shares of £10, £50,000 being in 
ordinary shares, and £150,000 in 5 per cent. preference, and all the ordinary and 
£110,000 of preference have been subscribed and paid up. No further information is 
obtainable, but this is official. Telegraphic address, Banoge, Belfast. Telephone number, 
154, Belfast. Latest price of preference, 10. 


William Mcliroy, Limited.— Directors: W. McIlroy (Chairman and Joint Managing 
Director), W. Adams, J. Dudgeon (Joint Managing Director), R. McFarland, and A. 
Wyles, Jun. Secretary: E. J. Ventris. Office : 16, Oxford Street, Reading.—The company 
was registered May 21, 1900, to acquire the business of general drapers, outfitters, 
&c., carried on under the title of McIlroy Brothers, at various places. The authorised 
capital is £200,000, half being 6 per cent. cumulative preference shares of £5, and 
half ordinary of £1, and £80,000 of each class has been subscribed and paid up, the 
ordinary shares having been taken by the vendor and the directors. In the event of 
liquidation the preference shares have a priority as to capital, and after repayment of the 
ordinary capital they are to participate in any surplus assets to the extent of 10 per cent. 
pari passu with the ordinary. There are also mortgages for £41,500, and cash creditors 
for about £25,000. The accounts are made up annually to the Wednesday nearest 
February 20, and submitted in May. For the period to February 20, 1901, a dividend at 
the rate of 7 per cent. per annum was paid on the ordinary shares; for the year 1901-2, 6; 
for 1902-3, 5; and for 1903-4, 4. For 1904-5, 1905-6 and 1906-7 only the preference dividend 
was paid. Reserve fund, £8,086. Voting power, one vote for every £1 of capital. 
Director’s qualification, £500 of either ordinary or preference shares. Transfer form, 
common ; fee, 2s, 6d. per deed. Telegraphic address, MclIlroys, Reading. Telephone 
Siete 250, Reading. The preference shares are quoted in the official list; latest 
price, 23. 


William M‘Laren, Sons and Co., Limited.—Directors: J. Miller (Chairman), J. 
Culbert, J. Downie, R. N. Johnston, J. S. Lawrie, R. B. M‘Laren, A. MacQueen (Secre- 
tary), W. R. H. Podmore, and J. S. Raynes. Office: 5, Hanover Strect, Glasgow.— 
The company was registered April 11, 1899, to take over the business of warehousemen, &c., 
of a private company of the same name, as from December 20, 1898. The authorised 
capital is £200,000 in shares of £1, £110,000 being 5 per cent. cumulative preference, 
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having a priority also as to capital, and £90,000 ordinary; and £90,000 preference and 
£70,000 ordinary have been subscribed and called up. ‘There are also deposits for £35,006. 
The accounts are made up annually to December 20, and submitted in February. For the 
eight years to 1905-6, the ordinary shares received 74 per cent. per annum. Reserve fund, 
£8,000; carried forward, £809. On account of 1906-7 25 per cent. was paid in August. 
The preference dividend is paid February 21 and August 21. Voting power, one vote for 
each share of either class, but preference shareholders only vote under certain special 
conditions. Director’s qualification, 1,000 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, McLarens, Glasgow. Telephone number, 4509 (National 
and Post Office), Glasgow. Latest prices—ordinary, 23s. ; preference, 20s. 6d. 


Wm. Mowat and Sons, Limited.— Directors: J. Mowat (Managing Director), A. T. 
Porter, and G. Wilson. Secretary: J. D. Morrison. Office: Carron Tan Works, Allardice 
Street, Stonehaven.—The company was registered June 8, 1901, to acquire a business of 
tanners and leather merchants of the firm of the same name. The authorised capital 
is £120,000 in shares of £1, half being 5 per cent. cumulative preferred shares, ranking 
also for priority as to capital, and half ordinary, and the whole amount has been subscribed 
and paid up. There are also cash liabilities, the amount of which, however, is not stated 
separately in the balance-sheet. The accounts are made up annually to May 31, and 
submitted in July. For 1902-3 the ordinary shares got 6} per cent.; for 1903-4, 3; for 
1904-5, 24; for 1905-6, 6; ; and for 1906-7, 4. Reserve fund, £5,000; carried forward, £649. 
Voting power, one vote for every share. Director's qualification, 500 shares, of which 
one-half must be ordinary. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Mowat, Stonehaven. Telephone number, 3, Stonehaven. 


William Nicholson and Son (Leeds), Limited.— Directors : H. S. Atkinson, W. Nichol- 
son, W. Sutcliffe, A. G. Hopper, and K. Nicholson. Secretary: HE. H. Hewitt. Office: 
Prospect Works, Sheaf Street, Leeds.—The company was registered June 4, 1907, to 
acquire. the business of the firm of the same name, railway contracters, builders, and 
timber merchants. The authorised capital is £60,000 in shares of £1, half being 55 per 
cent. cumulative preference, having a priority also as to capital, and half ordinary, and 
£25,000 of each class has been subscribed and called up. The accounts are to be made up 
annually to December 31. Voting power, one vote for every share of either class. 
Director’s qualification, 250 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Nicholson, Builders, Leeds. Telephone numbers, 579 and 3666 Leeds. 


William Nicholson and Sons, Limited.—Directors: H. Hirst, F. James, T. H. 
Mathews, and H. W. Nicholson. Secretary: W. Bentley. Office: Albion Works, 
Vicarage Street, Wakefield.—The company was registered March 1, 1898, to acquire the 
printing and publishing business of the firm of the same name. The authorised capital is 
£50,000, half being 5 per cent. cumulative preference shares of £5, having a priority also 
as to capital, and half ordinary shares of £1, and £20,000 preference and £20,000 ordinary 
have been subscribed and paid up. The accounts are made up annually to January 31, 
and submitted in March. A dividend of 53 per cent. was paid on the ordinary shares 
for each of the six years to 1903-4, 45 for 1904-5 and 1905-6, and nil for 1906-7. Reserve 
fund, £1,000. The preference dividend is paid half-yearly. Balance-sheets are not pub- 
lished, but this notice has been officially revised. Voting power, one vote for each share of 
either class, but the preference shareholders only vote on questions affecting their interests. 
Director’s qualification, £200 of shares of either class. Transfer form, common; fee, 2s, 6d. 


William Owen, Limited.— Directors : W. Owen (Chairman), W. O. Gibson, W. P. Owen, 
H. M. Piper, and H. Sawtell. Secretary: J. Vaughan. Office: 23, Hatherley Grove, West- 
bourne Grove, W.—The company was registered June 29, 1903, to acquire the business of 
draper and warehouseman of Mr. William Owen. The authorised capital is £200,000 in shares 
of £1, half being 54 per cent. cumulative preference, having a priority also as to capital, 
and half ordinary, and all the preference and £60,000 of ordinary have been subscribed 
and called up, all the ordinary shares except two having been allotted to the vendor 
or to his nominees, while he has undertaken that during a period of five years from 
the date of the first general allotment he will continue to hold not less than 40,000 
ordinary shares. An issue of £100,000 44 per cent. debenture stock was made at 102 per 
cent., secured by a fixed charge upon the freehold and leasehold properties, with interest 
payable April 1 and October 1, while the principal or any part thereof may at the option of 
the company be redeemed at 105 per cent. on or at any time after April 1, 1915,‘on six 
months’ notice, and if not so previously redeemed it is to be paid off at 105 on April 1, 
1930. In the event of the voluntary winding up of the company the debenture stock is 
also to be redeemed at 105. 

The accounts are made up annually to February 20, and submitted in April. For the 
period (about eight months) to February 20, 1904, a dividend at the rate of 5 per cent. per 
annum was paid on the ordinary shares ; for 1904-5 only the preference dividend was 
paid, the profits of that year having been augmented by a contribution of £5,000 from the 
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chairman } and for 1905-6 and 1906-7 5 per cent. per annum was paid on the ordinary sharés, 
Carried forward, £1,660. The preference dividend is paid half-yearly. Voting power, one 
vote for. every share of either class, but preference shareholders can only vote or attend 
mectings under certain special conditions. Director’s qualification, 200 shares of either 
class. ‘Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable in multiples of 
£1. Telegraphic address, Owen; Westbourne Grove. Telephone number, 1877 Paddington. 
The preference shares and debenture stock are quoted in the official list. Latest prices— 
preference, 3; debenture stock, 853. 


William Paton, Limited.—Directors: G. C. Paton, J. Paton (Managing Director), 
and R. Paton. Secretary: M. B. Crombie. Office: Johnstone Mill, Johnstone, near 
Glasgow.—The company was registered October 9, 1897, to take over the business of 
Mr. William Paton, manufacturer of boot laces, &c. The authorised capital is £150,000 
in shares of £10, £45,000 being 5 per cent. cumulative preference, having a priority 
also as to capital, £50,000 5 per cent. non-cumulative preferred ordinary, ranking 
equally with the ordinary in surplus profits after 5 ‘per cent. has been paid on all 
the shares, and £55,000 ordinary, and all the preference and ordinary and £12,000 of 
the preferred ordinary have been subscribed and called up. ‘There are also cash creditors 
for £5,800. The accounts are made up annually to September 30, and submitted in 
November. To September, 1898, the ordinary shares got 34 per cent. per annum ; for 
1898-9, 4; for 1899-1900, 5; for 1900-1, 4 ; for 1901-2, 5 ; for 1902-3, 6 ; for 1903-4, 3; for 1904-5, 
4; for 1905-6, 5; and for 1906-7, 4. Special reserve fund, £6,000. The preference dividend 
is payable in May and November. Voting power, one vote for every share of any class. 
Director’s qualification, 50 shares of any class. Transfer form, common; fee, 2s. 6d. 
Telephone number, 38, Johnstone. Latest price of preference, 9%. 


Wm. Roberts (Tipton), Limited.— Directors: E. Parkes, M.P. (Chairman), T. Cumber- 
land, and A. C. Wright. Secretary: G. H. Head. Office: Tipton.—The company was 
registered March 21, 1899, to acquire the business of the firm of the same name, of the 
Tipton Green Blast Furnaces. ‘The authorised capital is £85,000, £35,000 being in 6 per 
cent. cumulative preference shares of £5, having a priority also as to capital, and £50,000 in 
ordinary shares of £1, and all the preference and £35,000 ordinary have been subscribed and 
called up. Power was taken to issue debentures for £30,000, and this has been fully 
exercised at par; the debentures are secured by a first mortgage, are of £100 each, 
carry 4 per cent. interest, payable January 31 and July 31, and are repayable in 1920 at 
105 per cent., or at an earlier date at the company’s option, on- six months’ notice, at 107 ; 
amount of debentures outstanding, £20,000. 

The accounts are made up annually to March 31, and submitted in May. For 1899-1900 
8 per cent. was paid on the ordinary shares. For 1900-1 the preference dividend was paid for 
the first half of the year only ; for 1901-2 and 1902-3 there was no dividend on either class 
of shares ; from the profits of 1903-4 the preference dividend for the year to March, 1901, 
was paid; out of the profits of 1904-5 the preference dividend was paid for three years 
(to September 30, 1904); out of the profits of 1905-6 all arrears of dividend on the pre- 
ference shares were paid and 10 per cent. on the ordinary shares; and for 1906-7 the 
ordinary shares again received 10 per cent., together with a bonus of 10 per cent. Reserve 
fund, £12,000; carried forward, £3,421. On account of 1907-8 5 per cent. was paid in 
November. The preference dividend is paid half yearly. Voting power, one vote for every 
share. Director’s qualification, £500 of capital. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Roberts, Tipton. Telephone number, 0198, Tipton. Latest prices— 
ordinary, 31s. 6d. ; preference, 4g ; debentures, 904. 


William Sommerville and Son, Limited.—Directors: C. W. Sommerville (Chairman 
and Managing Director), 8. Grieve, J. R. Menzies, and J. P. Wright. Office: Dalmore 
Mills, Milton Bridge, Midlothian.—The company was registered October 31, 1898, to take 
over the business of paper makers of the firm of the same name. The authorised capital 
is £100,000 in shares of £10, £60,000 being preference or A shares, and £40,000 ordinary or 
B shares. The preference shares rank first for cumulative dividends at the rate of 5 per cent. 
per annum, and have also a priority as to capital. The entire capital has been subscribed 
and called up, the ordinary shares having been allotted to the vendors. The accounts are 
made up annually to May 31. The preference dividend has been paid to date. Reports are not 
published, but this notice has been officially revised. Voting power, one vote for every 
share, but preference shareholders only vote when their dividends are in arrear or any 
question directly affecting their rights arises. Director’s qualification, £1,000 of shares, 
of either class. Transfer form, common; fee, 2s, 6d. Telegraphic address, Sommerville, 
Auchendinny. Latest price of preference, 94. 


William Stevens, Limited.—Directors: G. N. Stevens (Chairman), J. B. Ball, and 
R. N. Stevens. Secretary: F. Whitton. Office: 1, Gresham Buildings, Basinghall 
Street, E.C.—The company was registered June 10, 1891, to acquire the businesses 
of printers and publishers carried on by Messrs, W. and G, N- Stevens, proprietors of the 
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Family Herald, &c. The authorised capital is £200,000 in shares of £10, all of which has 
been subscribed and paid up. There are also 5 per cent. first mortgage bonds of £20 each 
for £100,000, with interest payable March 31, June 30, September 30, and December 31, and 
the principal redeemable, in whole or in part, at the option of the company (now) at any 
time, on six months’ notice, at 5 per cent. premium. The accounts are made up annually 
to December 31. Debenture interest is paid to date. The company being a private concern, 
reports are not published, but the above information is official. Voting power, one vote 
for every share. Transfer form, common; fee, 2s. 6d. Telegraphic address, Bajocco, 
London. Telephone numbers, 938 London Wall and 3214 Gerrard. m 


William Sugg and Co., Limited.—Directors: S. E. Ilingworth (Chairman), A. Godwin- 
Hammack, R. W. Kennard, and W. T. Sugg (Managing Director). Secretary: W. S. 
Brown. Office: Regency Street, Westminster.—The company was registered June 30, 1881, 
to take over the business of Mr. Sugg as inventor, constructor, and vendor of gas-burning 
appliances. The authorised capital is £150,000 in £10 shares, and £81,090 has been 
subscribed and called up. There are also 5 per cent. first mortgage debentures for £15,000, 
6 per cent. second mortgage debentures for £17,900, and a mortgage and loans for £2,670. 
The accounts are made up annually to June 30, and submitted in December. For 1890-1, 
3 per cent. was paid; for the five years to 1895-6, nil; and for 1896-7, 1897-8, and 1898-9, 
3 per cent. each year. There has since (to the end of 1903-4) been no dividend. In 1903-4 
a credit balance of £146 brought down was increased, after meeting interest charges, to 
£1,148, which was carried forward. Later reports have not been received. Voting power, 
one vote for every share. Director’s qualification, 50 shares. Transfer form, ordinary ; 
fee, 2s. 6d. Telegraphic address, Sugg, London. 


William Sutcliffe, Limited.—Directors: W. Sutcliffe (Governing Director), J. Pailin, 
J. M. Sutcliffe (Secretary), W. Sutcliffe, Jun., and J. Wardley. Office: 5, Nicholas Croft, 
Manchester.—The company was registered May 4, 1906, to acquire the business of general 
warehouseman and manufacturer, carried on by Mr. William Sutcliffe. The authorised 
capital is £100,000 in shares of £10, half being 5 per cent. cumulative preference, having a 
priority also as to capital, and half ordinary, and the whole amount, except 7 ordinary 
shares, has been issued as fully paid. There are also 4} per cent. debentures for £50,000, 
redeemable December 31, 1955, at par, and secured on freehold premises and site thereof. 
No information has been received this year. Voting power, one vote for every share of 
either class. Director’s qualification, 50 shares of either class (except the governing direc- 
tor). Transfer form, common; fee, 2s. 6d. Telegraphic address, Eureka, Manchester. 
Telephone number, 4318 Manchester. 


William Tod, Jun., and Co., Limited.— Directors : W. L. Tod (Chairman and Managing 
Director), J. A. Hood, J. G. F. Lowson, and T. Mackintosh. Secretary: W. J. H. Isles. 
Office : Springfield Mill, Polton, N.B.—The company was registered June 22, 1898, to take 
over the business of paper makers of the firm of the same name. ‘The authorised capital is 
£60,000 in shares of £10, half being 5 per cent. cumulative preference, having a priority also 
as to capital, and half ordinary, and the entire capital has been subscribed and called up. 
The accounts are made up annually to March 31, and submitted in June, an interim 
dividend (in 1906 of 4 per cent.) being paid in December. For the period to March 31, 1899, 
4s. per share was paid on the ordinary shares ; for 1899-1900, 1900-1, and 1901-2 only the 
preference dividend was paid ; for 1902-3 5 per cent. was paid on the ordinary shares ; for 
1903-4, 10; for 1904-5, 12; for 1905-6, 10; and for 1906-7, 12. Special reserve fund for 
preference shares, £7,500 (the maximum required by the articles of association); carried 
forward, £2,248. The preference dividend is paid January 1 and July 1. Voting power, 
one vote for every share of either class. Director’s qualification, 50 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Tod, Polton. Telephone number, 
2, Lasswade. Latest price of preference, 93. 


William Wallace and Co., Limited.—Directors: T. 8. D. Wallace (Chairman), R. 
Say, and A. W. Wells. Secretary: H. W. Phillips. Office: 155, Curtain Road, E.C,— 
The company was registered May 17, 1899, to take over the business of cabinet and 
furniture manufacturers of the firm of the same name. ‘The authorised capital is 
£100,000 in shares of £1, £99,900 being in ordinary shares, and £100 in management 
shares. The latter are entitled to one-half of the net profits in each year after pay- 
ment of 10 per cent. for that year on the ordinary shares, and on a winding up the 
management shares are to be entitled to one-half the surplus assets after the ordinary 
shares shall have been paid in full. Of the ordinary capital £69,900 has been sub- 
scribed and ealled up, and all the management shares have been issued and paid up. The 
accounts are made up annually to December 31, and submitted in February. For the 
period (a little over six months) to December 31, 1899, 10 per cent. per annum was paid on 
the ordinary shares ; for 1900, 84; for 1901, 53; for 1902, 7; for 1903, 5; for 1904, nil; and 
for 1905, 5 per cent. ; and for 1906, nil. Reserve fund, £2,200; carried forward, £15, ‘as. 
against £112 brought into the accounts, Voting power, one vote for every share of either class, 
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Director’s qualification, £100 of ordinary capital. Transfer form, common; fee, 2s. 6d, 
Telegraphic address, Pantographic, London. Telephone numbers, 671 and 690 London Wall. 
The ordinary shares are quoted in the official list ; latest price, 4. 

William Warne and Co., Limited.—Directors: J. Burbridge, E. G. Coles, E. H. Coles, 
O. E. Coles, and G. F. 8. Warne. Office: 29, Gresham Street, E.C.—The company was 
registered January 25, 1895, to acquire the business of indiarubber manufacturers of the 
firm of the same name. ‘The authorised capital is £300,000 in shares of £10, and £230,000 
has been subscribed and called up. There are also debentures for £76,700. No further 
information is obtainable, but this is official. 


William Whiteley, Limited.—Dvzrectors: W. Whiteley (Chairman), C. T. Bazell, J. 
Lawrie (General Manager), C. Thomson, and F. E. Whiteley. Secretary: F. G. Dann. 
Office : 39, Westbourne Grove, W.-—The company was registered June 2, 1899, to take over 
the business of drapers, provision merchants, furnishers &c., of the firm of the same name. 
The authorised capital is £900,100 in shares of £1, £450,000 being 44 per cent. cumulative 
preference, with a priority as to capital, £450,000 ordinary, and £100 management shares, 
and all the capital has been subscribed and called up, the preference and ordinary 
shares (except 7 shares subscribed for by the signatories to the memorandum of associa- 
tion) having been issued to the vendor, while the management shares are held in trust 
—as to 50 for the directors for the time being, and as to the remainder for the heads of 
the various departments. These management shares take a proportion of the profit 
available for dividend after payment of the preference dividend and making provision for a 
reserve. In June, 1899, there was issued publicly at 102 per cent., through Messrs, Glyn, 
Mills, Currie and Co., 67, Lombard Street, E.C., £900,000 4 per cent. first mortgage irredeem- 
able debenture stock, secured by a first mortgage of the freehold land, freehold and leasehold 
buildings, and premises, with interest payable March land September 1. There are also 
deposits, the amount of which is not stated separately in the accounts. 

The accounts are made up annually to February 28, and submitted in April. For 
the period to Fekruary 28, 1900, only the preference dividend was paid; for 1900-1 
44 per cent. was paid on the ordinary shares, and £1,642 was distributed to the holders 
of management shares ; for 1901-2 only the preference dividend was paid ; for 1902-3 the 
ordinary shares received 6 per cent., and £2,189 was distributed to the holders of manage- 
ment shares; for 1903-4, the ordinary shares got 7 per cent., and £2,554 was distributed 
to the holders of management shares ; for 1904-5 the ordinary shares received 8 per cent., 
and £2,919 was distributed to the holders of management shares; for 1905-6 the ordinary 
shares received 9 per cent., and £3,284 was distributed to the holders of management shares ; 
and for 1906-7 the ordinary shares received 7 per cent., and £2,554 was distributed to the 
holders of management shares. Special reserve fund in respect of properties at Hanworth, 
£40,000 ; reserve fund, £60,000 ; carried forward, £15,140. The preference dividend is paid 
half yearly. Voting power, one vote for every share, but preference shares carry no vote 
except in matters directly affecting their rights, or if the dividend shall have been in arrear 
for more than a month. Director’s qualification, 1,000 ordinary shares. ‘Transfer form, 
common ; fee, 2s. 6d. per deed; debenture stock is transferable in multiples of £1. Tele- 
graphic address, Whiteley, London. ‘Telephone number, 4013 (18 lines) Paddington. 
The debenture stock is quoted in the official list ; latest price, 914. 


Williams, Foster and Co., and Pascoe Grenfell and Sons, Limited. — Managing 
Director: EH. Mills. Secretary: C. W. Monk. Office: Leadenhall Buildings, E.C.—The 
company was registered December 20, 1888, and late in 1892 took over the copper-smelting, 
&c., business of Pascoe Grenfell and Sons, Limited. The authorised capital is £250,000 
in shares of £10, of which £175,000 has been allotted and called up. No further information 
is obtainable, but this notice has been revised officially. Telegraphic address, Willfost, 
London. Telephone number, 229 Avenue. 

Williamsons, Limited.—Directors: Rt. Hon. Sir W. Treloar, Bart. (Chairman), W. C. 
Dunkin, J. Glanville, A. P. Hoare, H. J. Martin, C. H. Williamson (Managing Director), 
and 8. T. Williamson. Secretary: J. J. Bird. Registered Office: 4, Lloyds Avenue, E.C.— 
The company was registered June 10, 1896, to take over the business of Messrs. Williamson 
and Sons, grocers, provision merchants, &c. The authorised capital is £150,000 in 
shares of £1, half being 6 per cent. cumulative preference, having also a priority as 
to capital, and half ordinary, and the entire capital has been subscribed and called up. 
There are also loans for £15,000. The accounts are made up annually to about the end of 
April, and submitted in July, an interim dividend (in 1906 of 3 per cent.) being paid in 
December. For the period to April 30, 1897, and for 1897-8 and 1898-9 the ordinary shares 
received 10 per cent. per annum ; and for the eight years to 1906-7, 8 each year. Reserve 
fund, £25,000; carried forward, £6,539. The preference dividend is paid half-yearly. 
Voting power, one vote for every ordinary share. Director’s qualification, 500 ordinary 
shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, Byssine, London. 
Telephone number, 372 Avenue. Both classes of shares are quoted in the ,official list, 
Latest prices—ordinary, 14; preference, 1. 
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Wilson Brothers Bobbin Company, Limited.— Directors: J. Greenwood, W. Haughton, 
W. T. Ingham, H. W. Wilson, and T.S. Wilson. Secretary: W. Cook. Office: Cornholme 
Works, Garston Docks, Liverpool.—The company was registered May 12, 1900, under the 
title of the Wilson Brothers Bobbin Company (1900), Limited, to take over and extend the 
business of the Wilson Brothers Bobbin Company, Limited, registered May 17, 1897, to 
acquire the undertaking of Wilson Brothers, Limited, formed in 1889. In 1905 the name 
was changed as above. The authorised capital is £210,000 in shares of £10, all of which has 
been subscribed and called up. There is also 44 per cent. first mortgage debenture stock 
for £120,000 (the total authorised) ; the stock is secured by a first mortgage of the free- 
hold and leasehold properties, has interest payable January 1 and July 1, and the 
company has power to redeem all or any of the stock on or after January 1, 1913, on six 
months’ notice, at 110 per cent., any partial redemption to be by drawings, while in the 
event of a winding up before that date the stock is to be redeemed at 115, or after that date 
at 110. The accounts are made up annually to about July 15, and submitted in September. 
No information has been received from the company this year. According to a newspaper 
paragraph no dividend was paid for 1903-4, while for 1904-5 3 per cent. was distributed, 
for 1905-6, 8, and for 1906-7, 10. Voting power, one vote for every share. Director’s 
qualification, 50 shares. Transfer form, common; fee, 2s. 6d. for shares, and 1s. for each 
transfer of debenture stock. Debenture stock is transferable in sums of £1 and multiples ; 
smallest holding allowed, £5. Telegraphic address, Nugget, Liverpool. Telephone 
number, 90, Garston. Latest prices—ordinary, 104; debenture stock, 94. 


Wilson, Sons and Co., Limited.— Directors: A. E. Bowen (Chairman), A. Harley, E. E. M. 
Hett, W. Jenkins, T. Webb, and F. J. Yarrow. Secretary: G. D. Thornley. Office: 
Salisbury House, E.C.—The company was registered October 29, 1877, to take over the 
business of coal depdt proprietors, lightermen, &c., of the firm of the same name. The 
authorised capital is £600,000 in shares of £5, half being 6 per cent. cumulative preference, 
and half ordinary, and £216,000 of each class has been subscribed and called up. 
In July, 1898, an issue of £150,000 45 per cent. debenture stock was made publicly at par, 
with the object of repaying existing loans amounting to £85,000 ; interest is payable January 1 
and July 1, and the stock is redeemable at the option of the company at any time after 
January 1, 1909, on six months’ notice, at 110 per cent., while in the event of the company 
being wound up voluntarily, the stock is to be repaid at 110 per cent. ‘The stock is secured 
by a trust deed on the freehold lands, buildings, &c., and the amount may be increased up 
to a total not exceeding one-half the paid-up share capital for the time being. 

The accounts are made up annually to December 31, and submitted in March. For 1898 10 
per cent. was paid on the ordinary shares; for 1899, 7; for 1900, 13; for 1901, 15; for 
1902, 10 ; for 1903, 15; for 1904, 20; and for 1905, 25. Reserve fund, £310,000; special 
reserve for premium payable on redemption of debenture stock, £13,738 ; carried forward, 
£36,562. On account of 1906 5 per cent. was paid in October. Reports are not now 
obtainable, but this notice was last: year revised officially. Voting power, one vote for every 
share of either class. Director’s qualification, 500 shares of either class. Transfer form, 
common ; fee, 2s. 6d. ; debenture stock is transferable in sums of £1 and multiples. 
Telegraphic address, Anglicus, London. Telephone numbers, 1379 and 1384 London Wall. 
The debenture stock is quoted in the official list ; latest price, 100. 


Wilsons and Mathiesons, Limited.—Directors: W. Mathieson (Chairman), T. A. 
Draper, A. Mathieson, C. A. Wilson, H. Wilson, and J. W. Wilson. Secretary: 
J. T. Whitaker. Oftce: Carlton Works, Armley, Leeds.—The company was registered 
June 8, 1899, to take over the business of gas-stove manufacturers, &c., of Messrs. Charles 
Wilson and Sons, and the business of ironfounders, &c., of Messrs. Mathieson, Wilson 
and Co. The authorised capital is £116,000, £30,000 being in 5 per cent. cumulative pre- 
ference shares of £5, having a priority also as to capital, and £86,000 in ordinary shares 
of £1, and the whole amount has been subscribed and called up. There is also 43 per cent. 
first mortgage debenture stock for £35,000 (being the total authorised), issued at par, 
secured by a first mortgage upon the freehold properties, with interest payable January 1 
and July 1, and redeemable January 1, 1924, at par, or at the option of the company at any 
time after January 1, 1910, at 105 per cent., on six months’ notice, while in the event of a 
voluntary winding up at any time prior to January 1, 1924, for reconstruction, amalgama- 
tion, or otherwise, the stock is to be redeemed at 105. 

The accounts are made up annually to December 31, and submitted in February. For 
the period to December 31, 1899, and the year 1900, 125 per cent. per annum was paid 
on the ordinary shares; for 1901, 10; for 1902, 8; for 1903, 74; for 1904, 5; for 1905, 74 ; 
and for 1906, 6. Reserve fund, £8,500; carried forward, £4,329. The preference dividend 
is paid January land July 1. Voting power, one vote for every three preference shares, 
and one vote for every ordinary share. Director’s qualification, £1,500 in shares of either 
class. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in multiples 
of £10. Telegraphic addresses—Thistle, Armley ; Carlton, Armley. Telephone*numbers, 
434, 435, and 2219, Armley. Latest prices—preference, 4+} ; debenture stock, 97. 
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Wilsons and Union Tube Company, Limited.—Directors: J. Wilson (Chairman), H. 8. 
Davie, T. Davie, J. Nimmo, H. Symington, and J. Symington. Secretary: A. Fulton. 
Office: 5, Wellington Street, Glasgow.—The company was registered October 13, 1898, to 
take over the tube manufacturing businesses of John Wilson and Son, Limited, and the 
Union Tube Company. In 1904 £2 per ordinary share was written off, and the 
authorised capital is now £184,000, £120,000 being 5 per cent. cumulative preference shares 
of £10, having a priority also as to capital, and £64,000 ordinary shares of £8, and 
£100,000 preference and £56,000 of ordinary have been subscribed and called up. There 
are also 44 per cent. mortgage debentures of £100 each for £18,400, part of a total authorised 
of £30,000. The accounts are made up annually to December 31, and submitted in March. 
For 1899 and 1900, 10 per cent. was paid each year; in respect of 1901 the preference 
dividend for the first half of the year was paid; for 1902 and 1903 there was no dividend 
on either class of shares, and at the close of 1903 there was a debit of £13,494, which was 
extinguished in the reduction of capital as above. Out of the profits of 1904 and 1905 one 
year’s preference dividend was paid each time, and out of the profits of 1906 eighteen months’ 
preference dividend, leaving arrears as from January 1, 1905, Carried forward, £574. In 
September, 1907, the preference dividend for the half-year to December, 1905, was paid. 
Voting power, one vote for each share of either class. Director’s qualification, 100 
shares, of which at least 50 must be ordinary. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Piping, Glasgow. Latest prices—ordinary, 3; preference, 5%. 


Winterbottom Book Cloth Company, Limited.— Directors: G. H. Winterbottom 
(Chairman), F. Taylor (Vice-Chairman), A. F. Bentley, A. W. Bentley, E. C. Bucklin 
(U.S8.A.), W. Cherry, G. W. Dunstan, J. Jackson, W. D. Winterbottom, and C. F, 
Zentgraf (U.S.A.). Secretary: W. H. Buckley. Office: 12, Newton Street, Manchester, 
—The company was registered November 26, 1891, to acquire several businesses of book 
cloth manufacturers, bleachers, dyers, &c., including mills in Rhode Island, U.S.A., 
and works at Bamberg, in Germany. The authorised capital is £800,000 in shares 
of £10, half in 6 per cent. cumulative preference shares, ranking also for priority as to 
capital, and half in ordinary shares, and power was taken to issue debenture stock for 
£500,000; £399,240 ordinary, £389,290 preference, and £490,160 debenture stock have 
been allotted and called up. The debenture stock carries interest at 5 per cent., pay- 
able January 1 and July 1, is secured by a mortgage on both freehold and leasehold 
properties, and is redeemable at the option of the company at any time (now), in 
whole or in part, at 10 per cent. premium, on six months’ notice; if only a part, such 
part is to be decided by drawings. 


The accounts are made up annually to December 31, Dividends are paid on the 
ordinary shares, but the rate does not transpire. Reserve fund, £500,000. The preference 
dividend is paid half-yearly. Reports are only issued to shareholders, but this information 
has been officially revised. Voting power, one vote for each share up to 500, and one vote 
for every 5 shares beyond the first 500, but preference shareholders only vote in the 
event of the balance-sheet showing that the preferential dividend for the previous financial 
year had not been earned, or if the aggregate net profits for three financial years do not 
amount to at least 224 per cent. on the preference capital issued, or on a question of 
winding up or reconstruction. Transfer form, common; fee, 2s. 6d. per deed; debenture 
stock is transferable in multiples of £10. Telegraphic address, Floval, Manchester. Latest 
prices—ordinary, 18?; preference, 123. 


Withers and Co., Limited.—Directors: A. Withers (Chairman), W. E. P. Burges, 
W.S. Prichard, W. Reekie, A. Trinder, and G. Withers. Secretary: W. Cox. Office: 556, 
Oxford Street, W.—'The company was registered December 15, 1893, to acquire the business of 
job-masters and livery stable keepers of the firm of the same name. The company is also 
engaged in the motor-car business. The authorised capital is £100,000 in shares of £10, of 
which £60,000 is in 6 per cent. cumulative preference, having also a priority as to capital, 
and £40,000 in ordinary. All the preference shares have been subscribed and paid up, and 
all of the ordinary have been subscribed, and £28,834 10s. called up, 3,500 shares having 
£6 17s. paid, 100 £8 12s. paid, and 400 being fully paid. There are also 4 per cent. mort- 
gage debentures for £10,500, 44 per cent. mortgage debentures for £4,500, 6 per cent. mort- 
gage debentures for £23,500, and loans for £6,100. The accounts are made up annually 
to December 31, and submitted in April. For 1894 the dividend was 184 per cent. ; for 
1895, 114; for 1896, 15; for 1897, 25; for 1898, 20; for 1899, 143; for 1900, 10; for 1901, 
16; for 1902 and 1903, 25; for 1904, 174; and for 1905, 9. On account of 1906 a dividend 
of 45 per cent. was declared, but the resolution to pay this was afterwards rescinded. 
Including £803 brought forward there was a profit for 1906 of £2,421, out of which 4 per 
cent. was paid on the preference shares, leaving £21 to be carried forward. | Reserve fund, 
£600. Voting power, one vote for each share, either class. Director’s qualification, 
50 shares, either class. Transfer form, common; fee, 2s, 6d. Telegraphic address, 
Wolpaste, London. Telephone number, 108 Paddington, , 
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Wolseley Sheep-Shearing Machine Company, Limited.—Directors: P..S. Phillips 
(Chairman), H. Austin, H. Grant, C. W. Kayser, and P. C. Phillips. Acting Secretary: H.S. 
Hotson. Office: Alma Street, Birmingham.—The company was registered October 9, 1889, 
to acquire the patent rights for Great Britain and various other countries for a sheep- 
shearing machine invented by Mr. F. Y. Wolseley. The authorised capital was £200,000 
in shares of £5—£66,665 in deferred shares, and the balance ordinary, and all the 
deferred shares and £115,400 of the ordinary had been subscribed and called up. In 
1904-5 £2 10s. per share was written off the ordinary capital and £4 15s. per share off the 
deferred, in order to reduce the item ‘‘ patents and goodwill,” and the ordinary shares, 
issued and unissued, were then subdivided into shares of 5s., and the deferred shares were 
converted into ordinary, so that the authorised capital is now £78,968 in shares of 5s., of 
which £61,033 has been subscribed and paid up, including £1,380 surrendered to the 
company. ‘There are also first mortgage debentures for £15,000, a mortgage for £4,000, 
and a loan of £1,200. 

The accounts are now made up annually to December 31, and submittedin August. 
For 1904 a dividend (the first) of 5 per cent. was paid on the reduced capital ; for 1905, 
10; and for 1906, 15. Carried forward, £25,415. Voting power, one vote for every share. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Shearing, Birmingham. 
Telephone number, 5213, Birmingham. Latest price, 7s. 3d. 


Wolseley Tool and Motor Car Company, Limited.—Dzircctors: Hon. 8, P. Bouverie, 
G. J. B. Chetwynd, Lt. A. T. Dawson, L. de Rothschild, A. Vickers, D. Vickers, and 
B. Zaharoff (Paris). Secretary: R. R. Brown. Office: York Street, Westminster.— 
The company was registered February 18, 1901. The authorised capital is £170,000 in 
shares of £1, £10,000 being 5 per cent. cumulative preference, having a priority also as to 
capital, and £160,000 ordinary, and £140,000 ordinary has been subscribed and called 
up. There are also mortgages for £50,000. All the shares being held privately, reports 
are not obtainable, but this notice has been officially revised. Voting power, one vote for 
every share of either class. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Sidleth, London. Telephone number, 832 (three lines) Victoria. 


Woodward, Grosvenor and Co., Limited.— Directors: G@. W. Grosvenor (Chairman and 
Joimt Managing Director), D. P. Goodwin, J. Lighton, and H. Mountford (Joint Managing 
Director). Secretary: R. Moule. Office: Worcester Cross, Kidderminster.—The company 
was registered March 30, 1900, to take over the business of carpet manufacturers of a 
private company of the same name, registered July 18, 1890. The authorised capital is 
£150,000 in shares of £1, half being 64 per cent. cumulative preference, with a priority as 
to capital, and half ordinary, and £50,000 preference and £50,000 ordinary have been 
subscribed and called up. There is also 5 per cent. first mortgage debenture stock for 
£60,000, part of a total authorised of £75,000; of this amount £40,000 was issued to the 
debenture stock holders in the old company, and the balance was issued publicly at 5 per 
cent. premium, with interest payable January 1 and July 1, while the stock is redeemable 
at par at the option of the company on or after January 1, 1910, but if before that date 
at 5 per cent. premium on six months’ notice, and in the event of a voluntary winding up 
before January 1, 1910, the stock is to be redeemed at 105 per cent., or after that date at 
par. Steps are being taken to have the assets re-valued. 

The accounts are made up annually to about the end of June, and submitted in 
September. For the period to June 30, 1900, 63 per cent. per annum was paid on the ordinary 
shares; for the four years to 1903-4 only the preference dividend was paid; and for 
1904-5, 1905-6 and 1906-7 there was no dividend on either class of shares. For 1906-7 there 
was a loss of £1,405, and after absorbing the reserve fund of £4,000 the sum of £1,448 was 
carried forward, as against a credit of £2,053 brought into the accounts. Voting power, 
one vote for every ordinary share or 10 preference shares. Director’s qualification, 500 
shares of either class. Transfer form, common; fee, 2s. 6d.; debenture stock is transfer- 
able in multiples of £1. Telegraphic address, Grosvenor, Kidderminster. Telephone 
number, 2, Kidderminster. Latest prices—preference, 9s. ; debenture stock, 70. 


Woolcombers, Limited.—Directors: W. D. Shaw (Chairman), J. H. L. Baldwin, J. A. 
Bright, M.P., and J. Wheatley. Secretary: W. H. Melhuish. Office: 45, Well Street, 
Bradford.—The company was registered December 12, 1904, to acquire the undertaking of 
the Yorkshire Woolcombers’ Association, Limited, which was registered August 25, 1899, to 
take over numerous woolcombing businesses of private companies and firms. The authorised 
capital is £300,000 in shares of £1, £250,000 being in 7 per cent. cumulative preference 
shares, having a priority also as to capital, and £50,000 in ordinary shares, and £210,000 of 
preference, and all the ordinary, have been subscribed and called up. There is also 45 per 
cent. first mortgage debenture stock for £325,000, being the total authorised ; the stock was 
issued at par, is secured by a first mortgage on the freehold and leasehold properties, has 
interest payable January 1 and July1, and is redeemable, at the option of the company, on 
or after June 30, 1919, at par, or before that date, at a premium of 5 per cent., subject to 
six months’ notice in either case, and in the event of a winding up of the company or default 
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in payment of interest, the stock is to be repaid at 5 per cent. premium if the principal 
becomes payable before June 30, 1919. 

The accounts are made up annually to December 31, and submitted in March. For 1905 
the preference dividend was paid (requiring £12,122), and the whole of the preliminary 
expenses (£4,612) were written off ; and for 1906 the ordinary shares received 5 per cent. 
Carried forward, £2,295, after writing off £3,500 in respect of underwriting charges, reducing 
that item to £28,000. Voting power, one vote for every ordinary share or two preference 
shares. Director’s qualification, 500 ordinary or preference shares to be acquired within 
two months of the date of appointment. Transfer form, common; fee, 2s. 6d. Tele- 
graphic address, Woolcomber, Bradford. Telephone number, 2528, Bradford. The pre- 
ference shares and debenture stock are quoted in the official list. Latest prices—preference 
shares, 1; debenture stock, 89. 


Woolley, Sanders and Co., Limited.— Directors : W. Steward (Chairman), H. R. Heath, 
and T. B. Woolley. Secretary: H. E. Steward. Office: 130, Wood Street, E.C.—The 
company was registered June 29, 1899, to take over the business of manufacturers and 
dealers in straw and fancy goods of the firm of the same name. The authorised capital 
is £100,000 in shares of £1, half being 5 per cent. cumulative preference, having a priority 
also as to capital, and half ordinary, and the entire capital has been issued and paid up. 
The accounts are made up annually to June 30, and submitted about July. For 1899-1900 . 
and 1900-1 the ordinary shares received 10 per cent. per annum; for 1901-2, 114; and for 
the five years to 1906-7, 10. Special reserve fund (being the maximum required by the 
articles of association, and invested in trustee securities), £5,000; rest account, £341 ; 
carried forward, £9,007. The preference dividend is paid January 31 and July 31. Voting 
power, one vote for every share of either class. Director’s qualification, first directors 
1,000 shares, subsequent directors 500 shares of either class. Transfer form, common ; 
fee, 2s. 6d. Telegraphic address, Cross Keys, London. Telephone number, 942 Bank. 
The preference shares are quoted in the official list. Latest prices—preference, 1; ordin- 
ary, 25s. 6d. : 

Worcester Royal Porcelain Company, Limited.— Directors : C. W. Dyson Perrins (Chair- 
man), A. C. Cherry (Deputy-Chairman), F. Barnitt, Earl of Dudley, E. P. Evans (Managing 
Director), H. H. Smith-Carington, and M. Tomkinson, Seerctary; F. C. Rogers. Office: 
Worcester.—This company was established in 1862. The capital is £44,000 ordinary stock, 
and £17,000 6 per cent. preference stock, all fully paid. The accounts are made up annually 
to June 30, and submitted in August, but no balance-sheet is published. No recent 
dividend results are obtainable, but this notice has been officially revised. Director’s 
qualification, £500 of stock of either denomination. Transfer form, common; fee, 2s. 6d. 
per deed. Telegraphic address, Royal, Worcester. ‘Telephone number, 22, Worcester. 


Wormalds and Walker, Limited.— Directors : J. F. Walker, P. B. Walker, J. Wormald, 
P. H. Wormald (Secretary), and T. M. Wormald. Office: Dewsbury Mills, Dewsbury.— 
The company was registered June 29, 1893, to take over the business of blanket manu- 
facturers of the firm of the same name. In April, 1897, preference shares for £20,000 
were paid off, and the authorised capital is now £230,000—£100,000 in preference shares 
of £10, and £130,000 in ordinary shares of £50, and to March 21, 1907, the entire capital 
had been issued and paid up, all the shares having been issued as fully paid; at the date 
named there were also mortgages for £30,400. No information is obtainable from the 
company. Voting power, preference shares have no vote. Director’s qualification, none 
specified. Transfer form, common; fee, 2s. 6d. 


Worthington Pump Company, Limited.—Directors: C. L. Simpson (Chairman), 
E. A. Freeman, E. W. Husted (Managing Director), O. H. Mueller, J. E. D. Ryder, 
E. P. Simpson, T. B. Simpson, and H. Smith. Secretary: E. P. Simpson. Office : 158, 
Queen Victoria Street, E.C.—The company was registered April 7, 1903. The authorised 
capital is £500,000 in shares of £10, of which £473,430 has been subscribed and paid up, 
and there are 5 per cent. first mortgage debentures of £100 each for £262,500, redeemable in 
April, 1918, at 5 per cent. premium. The accounts are made up annually to March 31. 
No report has yet been received, but this information is official. Director’s qualification, 
ie pore Telegraphic address, Pumping, London. Telephone numbers, 614 and 615 

ank,. 


Wouldham Cement Company, Limited.—Directors: Sir W. D. Pearson, Bart., 
M.P. (Chairman), Dr. S. Mackew, F. J. Marriott, and E. E. Pearson. Secretary: J. H. 
Macdonald. Office: 35, Great St. Helen’s, E.C.—The company was registered February 24, 
1900, as the Wouldham Cement Company (1900), Limited, to take over an established 
business of Portland cement manufacturers at Grays. The authorised capital is 
£300,000, £100,000 being in 6 per cent. cumulative preference shares of £10, having a 
priority also as to capital, £50,000 in 6 per cent. cumulative second preference shares of 
£10, and £150,000 in ordinary shares of £1, and £99,480 preference, £25,000 second preference, 
and all the ordinary have been subscribed and called up. There are also—perpetual first 
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thortgage 44 per cent. debenture stock for £200,000, issued at par, secured by a first 
mortgage on the lands, buildings, and works, with interest payable January 1 and July i, 
while in the event of the stock becoming repayable owing to the voluntary winding up 
of the company it is to be redeemed at 105 per cent. ; and 5} per cent. certificates of 
indebtedness for £34,009, repayable within twelve years from September, 1903, and 
January 1, 1905. §S. Pearson and Son, Limited, the vendors to the company, have 
entered into a contract to purchase from the company at least 50,000 tons of cement 
per annum for a period of ten years; interest on the debenture stock and preference 
shares is guaranteed for ten years by J. Bazley-White and Brothers, Limited, and S. 
Pearson and Son, Limited. The accounts are made up annually to December 31, 
and submitted in May. For 1902, after charging debenture interest, there was a deficiency 
of £5,974, for 1903 of £4,082, and for 1904 of £630, while for 1905 there was a surplus of 
£2,801 towards meeting the preference dividend, the balance for 1905 and the previous 
deficiencies having been provided under the guarantee as above, sums advanced under the 
guarantee not having to be repaid by the company. For 1906 the dividend on the preference 
shares was paid out of profits, but there was no dividend on the second preference shares. 
Carried forward, £1,020. The preference dividend is paid half-yearly. Voting power, one 
vote for each share. Director’s qualification, £1,000 in shares. Transfer form, common ; 
fee, 2s. 6d.; debenture stock is transferable in sums of £1 and multiples. Telegraphic 
address, Enriching, London. Telephone number, 1846 Avenue. The preference shares 
and first mortgage stock are quoted in the official list. Latest prices—preference, 64; 
debenture stock, 71. . 

Wraight, Dumbrill and Co., Limited.— Directors: J. Phillips (Chairman), W. A. 
Phillips, and J. F. Phillips (Managing Director). Secretary: E. E. Bland, Office: 37, 
Walbrook, E.C.—The company was registered July 3, 1899, to acquire the business of dairy 
proprietors. In 1905 the capital was increased, and further businesses have since heen 
acquired. The authorised capital is now £50,000 in shares of £1, of which £31,600 has 
been allotted and paid up. The accounts are made up annually to June 30, and submitted 
in August, an interim dividend (in 1907 of 3 per cent.) being paid in February. For 1905-6. 
and 1906-7 8 per cent. was paid each year. Voting power, one vote for every share. 
Director’s qualification, 250 shares. Transfer form, common; fee, 2s. 6d. Telephone 
number, 7868 London Wall. 


Wright, Bindley and Gell, Limited. — Directors: S. Roberts, M.P. (Chairman), 
and J. R. Wright; and W. A. Bindley, T. Cox, W. J. Gell, and B. P. Marmont 
(Managing Directors). Secretary: R. Harvey. Office: Armstrong Works, Chester Street, 
Birmingham.—The company was registered February 20, 1899, to take over certain busi- 
nesses of umbrella-rib manufacturers, and manufacturers of steel saws, files, &c., in Birming- 
ham and Sheffield respectively. As from June 30, 1902, other businesses, including Corder 
and Turley, Limited, were taken over. The authorised capital is £300,000 in shares of 
£5, £107,500 being 5 per cent. cumulative A preference shares, having a priority also as 
to capital, £25,000 6 per cent. cumulative B preference shares, ranking pari passu both as 
regards dividend and capital with the A preference shares, and £167,500 in ordinary shares. 
In the event of a winding up of the company, after repaying the whole of the paid-up 
capital, the A preference shares are to be entitled to a premium of 20 per cent. out of the 
surplus assets, and the B preference shares to a premium of 25 per cent., these distributions 
to be made pari passu. Of the A preference £99,140, all the B preference, and of the 
ordinary £131,240 have been subscribed and paid up. 

The accounts are made up annually to June 30, and submitted about September. For the 
period to June 30, 1899, and the years 1899-1900, 1900-1, and 1901-2 the ordinary shares 
received 74 per cent. per annum ; for 1902-3 and 1903-4, 6 ; for 1904-5, 25 ; for 1905-6, 4 ; and 
for 1906-7, 5. Reserve fund, £13,500; carried forward, £2,198. The preference dividends 
are paid half-yearly. Voting power, one vote for every share, but preference shares 
have no vote unless the dividend is in arrear. Director’s qualification, 200 ordinary shares. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Bindley, Birmingham.  Tele- 
phone number, 407, Birmingham. Latest prices—ordinary, 3; 5 per cent. preference, 
31; 6 per cent. preference, 4). 


Wright Brothers, Limited.—Directors: F. Wright (Chairman), W. E. Iggulden, A. G. 
Wright, F. C. Wright, and F.W. J. Wright. Secretary : F. Westlake. Office : 52, George Street, 
Richmond, Surrey.—The company was registered October 29, 1901, to acquire the business 
of Messrs. Wright Brothers, drapers, &c., of Richmond and Kingston-upon-Thames. The 
authorised capital is £125,000 in shares of £1, £60,000 being 54 per cent. cumulative pre- 
ference, having also a priority as to capital, and £65,000 ordinary, and the whole amount 
has been subscribed and called up, portions of the capital having been allotted fully paid to 
the vendors. The accounts are made up annually to February 28, and submitted in 
April. For the period to February 28, 1902, and the year 1902-3, the ordinary shares got 
7 per cent. per annum ; for 1903-4, 5; and for 1904-5, 1905-6, and 1906-7, 2 each time (as an 
interim distribution), only the balance of the preference dividend being paid at the close of 
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the years. Carried forward, £305. On account of 1907-8 24 per cent. was paid in October. 
The preference dividend is paid half-yearly, Voting power, one vote for every share, 
ordinary or preference, Director’s qualification, 100 shares of either class, Transfer 
form, common; fee, 2s. 6d. Telegraphic address, Wright, Richmond, Surrey. Telephone 
numbers, 391 and 392 (P.O.), Richmond, and 386 (P.O.), Kingston. 


Wyles Brothers, Limited.— Directors : W. Wyles (Chairman and Managing Director), 
J. M. L. Criddle, E. 8. Johnson, 8. Lambert (Secretary), F. G. Lloyd, and A. 8. Woolley. 
Office: East Street, Derby.—The company was registered May 21, 1896, to acquire a 
business of wholesale boot and shoe merchants. The authorised capital is £100,000 in shares 
of £10, and £75,000 has been subscribed and called up. There are also—4 per cent. first 
mortgage debentures for £10,000, repayable December 1, 1911, or at any time, on the 
company giving six months’ notice, at 104 per cent. The accounts are made up annually to 
November 30, and submitted in January. Dividends of 6 per cent. per annum were paid 
from the formation of the company to November 30, 1900, when the capital was £25,000 ; 
for 1900-1, 7 per cent. was paid; and for each of the five years to 1905-6, 6. Reserve 
fund, £16,000; carried forward, £579. On account of 1906-7 3 per cent. was paid in June. 
Voting power, one vote for every share. Director’s qualification, 30 shares. Transfer 
form, common ; fee, 2s. 6d. Telegraphic address, Shoes, Derby. Telephone number, 301 


(National), Derby. 

Wylie and Lochhead, Limited.—Directors: R. Wylie (Chairman and Managing 
Director), J. Wylie, S. W. Wylie, and W. A. Wylie. Secretary: R. Scott. Office: 
45, Buchanan Street, Glasgow.—The company was registered August 20, 1883, to acquire 
the business of warehousemen, cabinet-makers, &c., of the firm of the same name. The 
authorised capital is £200,000 in shares of £100, £50,000 being 5 per cent. cumulative pre- 
ference shares, ranking for priority as to capital, and having equal partictpation with the 
ordinary in dividends in excess of 5 per cent. per annum on both classes, and £150,000 in 
ordinary shares, and the whole amount has been subscribed and paid up. In December, 
1899, an issue of £165,000 4 per cent. mortgage debenture stock was made at par, secured 
by a conveyance of lands, buildings, and heritable machinery ; amount outstanding, £130,000. 
The interest dates of the debenture stock are May 15 and November 11, and it was provided 
that at the end of five years debenture stock for £25,000 should be drawn for redemption 
at 103, and that thereafter £5,000 should be drawn and paid off annually, also at 103 ; when 
the debenture stock shall have been reduced to £100,000 the company shall have the power 
to redeem the whole of the outstanding amount or any part thereof at 105 by drawings 
at six months’ notice, while the company may redeem the stock by purchase instead of by 
drawings. 

The aectontes are made up annually to December 31, and submitted in February. For 
1898 both classes of shares received 7 per cent. ; for 1899 and 1900, 8; for 1901, 5; for 
1902, 74; for 1903, 6; for 1904 and 1905, 55; and for 1906, 63. Reserve fund, £51,382 ; 
debenture sinking fund, £25,000; carried forward, £426. Voting power, one vote for 
each share of either class. Transfer form, common; fee, 2s. 6d. for shares, and ls. for 
debenture stock ; debenture stock is transferable in multiples of £10. Telegraphic address, 
Wylie, Glasgow. Telephone numbers, 686 (National) and 507 Glasgow. Latest price of 
debenture stock, 94 per cent. 

Wyman and Sons, Limited.— Directors: H. Burt (Chairman), E. Macintosh ( Vice-Chair- 
man and Chief Managing Director), T. L. Martin, T. P. Murton (a Managing Director), 
R. 8. Sligh, and L. C. Whitefield (a Managing Director and Secretary). Office: Fetter Lane, 
E.C.—The company was registered December 17, 1891, to take over the business of printers, 
publishers, &c. The authorised capital is £280,000 in shares of £5, £160,000 being 6 per 
cent. cumulative preference, but without priority as to capital, and £120,000 ordinary, and 
£30,000 ordinary and all the preference have been subscribed and called up. There are 
also—debenture stock for £84,000; and second and third mortgage bonds for £13,300. 
It is officially stated that nine-tenths of the ordinary capital is held by the directors. 
The accounts are made up annually to December 31. For 1904 and 1905 the ordinary 
shares got 5 per cent. each year. Carried forward, £9,764. Reports are not printed, 
but this information is official; later dividend results have not transpired. Voting 
power, one vote for each share. Director’s qualification, £500. Transfer fee, 2s. 6d. 


Telephone number, 66 Holborn. 

Y. Trotter and Son, Limited.—Directors: Col. 'T. H. Boswall-Preston (Chairman), 
Cc. H. Little, and J. Wilson. Secretary: J. T. 8. Doughty. Office: Chirnside 
Bridge Paper Mill, Berwickshire.—The company was registered December 19, 1887, to 
take over the business of the firm of the same name, paper manufacturers. The 
authorised capital is £100,000 in shares of £5—£50,000 ordinary and £50,000 5 per cent. 
cumulative preference, having also a priority as to capital. All the ordinary shares have 
been subscribed and paid up, and of the preference £36,000 has been issued and paid up. 
The accounts are made up annually to June 30, and submitted in August. For 1896-7, 15 
per cent. per annum was paid ; for 1897-8, 10; and for 1898-9, 5. For 1899-1900 and 1900-1 
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there was no dividend on either class of shares (during extensions); out of the profits of 
1901-2 the preference dividends to June 30, 1901, were paid; out of the profits of 1902-3 
the arrears of dividend on the preference shares were paid, and 5 per cent. was distributed 
on the ordinary shares ; for 1903-4 the ordinary again received 5 per cent. ; for 1904-5, 24; 
for 1905-6, 3 ; and for 1906-7, 5. No report has recently been received, but this information 
has been officially supplied. Voting power, one vote for every share. Director’s qualifica- 
pate oo eh Transfer form, common; fee, 2s, 6d. Telegraphic address, Trotter, 
rnside Rail. 


Yangtse Valley Company, Limited.—Directors: E. Davis (Chairman), G. Cawston, 
E. Francqui, G. Jamieson, O.M.G., R. Miller, Colonel Thys, F. A. White, and 
C. de Wouters. _ Secretary: T. Gilbert. Office: 110, Cannon Street, E.C.—The 
company was registered December 28, 1900, in amalgamation of the Yangtse Valley 
Syndicate, Limited, registered May 27, 1899, and the Upper Yangtse Syndicate, 
Limited, registered June 27, 1899, to deal with properties and concessions in China. 
The authorised capital is £500,000, £200,000 being in priority shares of £1, £299,775 
in ordinary shares of £1, and £225 in deferred shares of 1s. The priority shares 
are entitled to receive out of the first profits of the company dividends amounting 
in all to 100 per cent., and when such dividend shall have been paid all distinction 
between the priority and ordinary shares is to cease, and the net profits are then 
to be divided—50 per cent. amongst the ordinary shares, 40 per cent. amongst the 
deferred shares, and 10 per cent. amongst the directors. Only seven of the ordinary 
shares have been issued; of the priority capital £96,150 has been subscribed and paid 
up, and all the deferred shares have been issued fully paid. " 

The accounts are made up annually to December 31. The company holds 96,800 
fully-paid shares of £1 in the Electric Traction Company of Hong Kong, Limited ; 
1,710 fully-paid shares of £1 in the Association General, Limited (the pioneer of 
the Singapore Electric Tramways, Limited); 2,500 ordinary shares of £1 (8s. paid), 
and 20 fully-paid deferred shares of £1 in the Chinese Central Railways, Limited ; a one- 
fourth interest in the Province of Yunnan concession, held by the Syndicat du Yunnan, 
Limited ; 5,000 ordinary shares of £1 (5s. paid), and 730 deferred shares of £1 fully paid in 
the Nippon Syndicate, Limited; and 2,000 ordinary shares of £5 (£1 5s. paid), and 250 
deferred shares of 1s. (fully paid) in the British and Japanese Finance Corporation, Limited). 
No information has been received this year. Voting power, one vote for every priority 
or ordinary share, and. sixteen votes for every deferred share. Director’s qualification, 
none specified. Transfer form, common; fee, 2s. 6d. Telegraphic address, Juntamente, 
London. Latest prices—priority, 6s. 6d.; deferred, 3. 


Yates and Thom, Limited.— Directors: W. Thom (Chairman), H. H. Mortimer, E. A. 
Pickup, H. Pilling, F. Thom, H. ‘Thom, W. Thom, Jun. (Managing Director), and W. 
Yates. Secretary: W. H. Davies. Office: Canal Engineering Works, Blackburn.—The 
company was registered July 18, 1905, to acquire the business of the firm of the same 
name, engineers, ironfounders, boiler makers, &c. The authorised capital is £240,000 in 
shares of £1, half being 54 per cent. cumulative preference, with a priority as to capital, 
and half ordinary, and the whole amount has been subscribed and called up. There 
is also £130,000 44 per cent. first mortgage debenture stock, with interest payable 
January 1 and July 1, and the principal redeemable, in whole or in part, at 105 per cent., 
on or at any time after July 1, 1915, on six months’ notice, any partial redemption to be 
by drawings. ‘The accounts are made up annually to August 10, and submitted in October. 
For 1905-6 and 1906-7 7 per cent. was paid on the ordinary shares for each year. Reserve 
fund, £10,532; carried forward, £6,580. The preference dividend is paid half-yearly. 
Voting power, one vote for each ordinary share; preference shareholders only vote when 
their dividend is in arrear or when their rights are affected. Director’s qualification, 500 
ordinary shares. Transfer form, common; fee, 2s. 6d.; debenture stock is transferable 
in amounts of £1 and multiples. Telegraphic address, Yates, Blackburn. Telephone 
number, 43, Blackburn. Latest prices—preference, 19s. 3d. ; debenture stock, 983. 


Yates, Haywood and Co., and The Rotherham Foundry Company, Limited.— 
Directors: E. H. Haywood, W. H. Haywood, E. Drabble, J. H. Oxley, and F. Parker. 
Secretary: W. W. Hetherington. Office: Effingham Works, Rotherham.—The company 
was registered September 17, 1900,,to take over the business of ironfounders, stove 
grate manufacturers, &c., of a private company of the same name _ registered 
June 7, 1879. The authorised capital is £100,000 in shares of £1, £40,000 being 
534 per cent. cumulative preference, ranking also for priority as regards capital, and 
£60,000 ordinary, and to November 8, 1906, £20,000 preference and £30,007 ordinary 
had been subscribed and called up. At the date named there was also 44 per cent. first 
mortgage debenture stock for £25,000, The debenture stock is secured by a charge on the 
freehold and leasehold properties, has interest payable March 30 and September 30, and is 
redeemable on September 30, 1910, at par, with the right to the company to pay off the 
stock at any time after September 30, 1906, on six months’ notice, with a bonus of 5 


2228 THE STOCK EXCHANGE YEAR-BOOK. 


per cent. if such repayment is made prior to September 30, 1910. The accoiints are 
made up annually. No information is now obtainable from the company. Voting 
power, one vote for each ordinary share, preference shares only vote in special cases, 
Director’s qualification, £1,000 in ordinary shares. Transfer form, common; fee, 2s. 6d} 
debenture stock is transferable in amounts of £10 and multiples. Telephone numbers, 
219, Rotherham ; 896 Bank, London; and 508% (Central), Liverpool. Latest prices—pre- 
ference, 4; debenture stock, 77. 


Ye Mecca, Limited.—Directors: G. H. B. Glasier (Chairman), C. A. H. Fry, 
E. Hart, C. Rees, and L. Wells. Secretary: A. F. Pumfrey. Office: 6, Dowgate Hill, 
E.C.—The company was registered August 6, 1898, to take over and extend the business 
of a company of the same name, registered April 6, 1888, and in 1900 the business 
of Ye Mecca Provincial, Limited, was acquired. The authorised capital is £100,000 
in shares of £1, of which £70,000 has been subscribed and called up. The accounts are 
made up annually to December 31, and submitted in February. For the period to 
December 31, 1898, the new company paid a dividend of 10 per cent. per annum; for 
each of the years 1899, 1900 and 1901, 9; for 1902 and 1903,8; for 1904, 4; and for 
1905 and 1906, 3. . Contingency, redecorating and general reserve, £3,877 ; carried forward, 
£133. On account of 1907 13 per cent. was paidin August. Voting power, one vote for each 
share. Director’s qualification, 100 shares. Transfer form, common ; fee, 2s. 6d. Telephone 
number, 9127 Central. The company is quoted in the official list ; latest price, #. 


Yeatman and Co., Limited.— Directors; M. Woolf (Chairman and Managing Director), 
L. A. Isaacs, J. E. Jenkins, A. M. Woolf, and J. Woolf. Secretary: A. T. Davey. Office: 
Denmark Street, E.—The company was registered March 7, 1898, to take over the business of 
the firm of the same name, manufacturers of yeast powder, &c. The authorised capital is 
£200,000, half being 53 per cent. cumulative preference shares of £5, having a priority also as 
to capital, and half ordinary shares of £1, and £82,500 of the ordinary, and £94,500 of the 
preference have been subscribed and paid up. The accounts are made up annually to 
December 31, and submitted in February, For the period to December 31, 1898, and 
for 1899, 74 per cent. per annum was paid on the ordinary shares; for 1900, 5; for 
1901 and 1902, 4; for 1903, 3; for 1904, 1; for 1905, 2; and for 1906, 1. Reserve fund, 
£4,000; carried forward, £599. The preference dividend is usually paid half-yearly. 
Voting power, one vote for every share, ordinary or preference. Director’s qualification, 
£250 of share capital of either class. Transfer form, common; fee, 2s. 6d. Telegraphic 
address, Yeble, London. Telephone number, 3991 London Wall. Both classes of shares 
are quoted in the official list. Latest prices—ordinary, +; preference, 33. 


York Street Flax Spinning Company, Limited.—Senior Managing Directors: R. H. 
Reade (Chairman), Sir W. Crawford, Kt., and O. B. Graham. Junior Managing Directors : 
L. E. B. Craig, J. G. Crawford, and J. H. Stirling. Directors: W. Chaine, Sir T. J. 
Dixon, Bart., J. Mitchell, J. 8. Porter, and J. T. Reade. Secretary: D. Lowson. 
Office: 87, Henry Street, Belfast.—The company was registered September 12, 1864, and 
was re-registered October 2, 1888. The authorised capital is £650,000, £250,000 being in 
6 per cent. cumulative preference shares of £10, ranking also for priority as to capital, and 
£400,000 in ordinary shares of £25. All the preference shares and £300,000 of ordinary have 
been subscribed and paid up. There are also—4$ per cent. debenture stock for £250,000, 
secured by a specific charge on the scheduled properties, and by a floating charge on the 
whole of the undertaking, with interest payable June 30 and December 31, and the principal 
redeemable at the company’s option, in whole or in part, at 110 per cent. at any time after 
May 1, 1914, by drawings, with the option of re-issue; and terminable loans for £65,616. 

The accounts are made up annually to June 30, and submitted in July, an interim 
dividend (in 1907 of 3 per cent. on both classes of shares) being paid in January. For each 
of the..eighteen years to 1905-6 the ordinary shares got 6 per cent.; and for 1906-7, 8. 
Capital reserve fund, £360,000; reserve fund, £165,000; carried forward, £23,632. Voting 
power, ‘‘one vote for every 10 ordinary or 25 preference shares, but preference shareholders 
are only entitled to vote at special meetings of their class.” Director’s qualification, 
50 ordinary shares ; for senior managing director, 100 ordinary ; and for junior managing 
director, 50 ordinary. Transfer form, common; fee, 2s. 6d.; debenture stock is transfer- 
able in amounts and multiples of £5. Telegraphic address, Yorkshire, Belfast. Telephone 


weak at 63, Belfast. Latest prices—ordinary, 41; preference, 143; 44 per cent, debenture 
stock, 112, 


Yorkshire Dyeware and Chemical Company, Limited. — Directors: G. Bedforth 
(Chairman), J. E. Bedford (Vice-Chairman), C. S. Bedford, M. Bedforth, G. H. Clemons, 
A. Oldroyd, and E. Turner. Secretary: C. L. Fisk. Office: 14, Park Square, Leeds.— 
The company was registered May 19, 1900, to acquire certain businesses of firms engaged 
in dyewood cutting and extracting, and in the manufacture and sale of chemicals, &c. In 
1907 all the ordinary sbares for £80,000 (issued to the vendors) were cancelled, and 5s. per 
share was written off the preference shares which then became ordinary. The authorised 
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i on ig now £75,000 in shares of 15s., all of which has been subscribed and ealled up. 

ere is also 44 per cent. first mortgage debenture stock for £114,000, part of a total 
authorised of £140,000 3 of this amount £34,000 was taken by the vendors and £80,000 was 
Issued publicly at par, interest being payable June 30 and December 31, while the stock, 
which is secured by a mortgage on the freeholds and fixed machinery, is redeemable at the 
company's option at 105 per cent. on or at any time after July 1, 1910, on six months’ 
notice. Of the debenture stock £15,046 has been purchased by the company. 

The accounts are made up annually to June 30, and submitted in September. The 
capital was formerly partly ordinary and partly preference. No dividend had been paid 
on the ordinary, and at the time of reconstruction in 1907 the dividend on the then 
preference shares was in arrear for three years, and these arrears, as well as a deficiency 
account of £10,486, were cancelled in the capital reorganisation. For the year to June 
30, 1907, there was a profit of £4,254, out of which a dividend of 25 per cent. was paid, 
£2,000 was transferred to reserve, and £473 carried forward. Voting power, one vote for 
every share. Director’s qualification, 250 shares, to be acquired one month before being 
appointed. Transfer form, common; fee, 2s. 6d. ; debenture stock is transferable in sums 


of £1 and multiples. Telephone number, 2674, Leeds. ices — ; 
otioseaven ioe pe p 74, Leeds. Latest prices—shares, 8s. 9d. ; 


Yorkshire Electric Power Company. — Directors: A. G. Lupton (Chairman), R. 
Armitage, M. P., H. Barran, T. O. Callender, E. A. Carolan, H. A. Earle, H. C. 
Embleton, and R. Hudson. Secretary: J. J. H. Stansfield. Office: Thornhill, near 
Dewsbury.—The company was incorporated July 26, 1901, under the Yorkshire Electric 
Power Act, to construct electrical generating stations for providing a supply of electrical 
energy throughout the greater part of the West Riding of Yorkshire. The authorised 
capital is £2,000,000 in shares of £10; subscriptions were invited for £450,000, and 
£258,750 has been allotted and paid up. The company has borrowing powers limited to 
one-third of the paid-up capital, and £40,000 has been raised by mortgage at 4 to 5 per 
cent. The accounts are made up to June 30 and December 31, and submitted in September 
and February. The company commenced to supply electric power in January, 1905. No 
dividend yet, but mortgage interest has been duly paid. Debit to administration expenses 
account at June 30, 1907, £12,918, an increase on the half-year of £1,211. Voting power, 
one vote for each share up to 10, one vote for every additional 5 shares up to 100, and cne 
vote for every 10 shares beyond. _ Director’s qualification, 50 shares. Transfer form, 


common; fee, 2s. 6d. Telegraphic address, Power, Mirfield. Telephone number, 155, 
Dewsbury. 


Yorkshire Engine Company, Limited.—Directors : E. Bainbridge, W. Foggo (Manag- 
ing Director), R. S. Hampson, F. J. Jones, and G. B. Walker. Secretary : H. C. Jenkinson. 
Office : Meadow Hall Works, Sheffield.—The company was registered March 18, 1884. The 
company is also engaged in motor-car construction. Late in 1902 the reserve fund and 
balance carried forward from 1901 were utilised in giving a bonus of £15 per ordinary 
share in three preference shares of £5 each, and the authorised capital is now £90,000, 
£30,000 being in 5 per cent. cumulative preference shares of £5, with a priority as to 
capital, and £60,000 in ordinary shares of £25 each, and all the preference and £50,000 
of ordinary have been subscribed, and £72,000 paid up, the preference being fully paid, 
and the ordinary having £17 10s. per share paid. There are also loans for £21,310. 
The accounts are made up annually to December 31, and submitted in May. For 1896, 
10 per cent. was paid; for 1897, 124; for 1898, 174; for each of the three years to 1901, 
25; for 1902, 15; for 1903 and 1904, 10; for 1905, 74; and for 1906, 5. In 1902 a bonus 
was distributed in preference shares as stated above. Reserve fund, £1,000; carried 
forward, £28. The preference dividend is paid June 30 and December 31. Voting power, 
one vote for every share up to 10, and one vote for every 4 shares beyond. Director’s 
qualification, 10 shares. Transfer form, common ; fee, 2s. 6d. Telegraphic address, Engine, 
Sheffield. Telephone numbers, 774 and 52, Sheffield. Latest prices—ordinary, 17% ; 
preference, 5. 


Yorkshire Indigo, Scarlet, and Colour Dyers, Limited.—Directors : P. Marsden 
(Chairman), E. Turner (Vice-Chairman), and H. Longbottom. Secretary: J. Barker. 
Office: Station Street Buildings, Huddersfield.—The company was registered June 29, 
1899, to acquire several businesses. The authorised capital is £400,000 in shares of £1, half 
being 54 per cent. cumulative preference, having a priority also as to capital, and_half 
ordinary, and £156,000 of each class of capital has been subscribed and called up. There 
is also 44 per cent. first mortgage debenture stock for £156,000 (part of a total authorised 
of £200,000), secured by a mortgage on the property and fixed machinery, with interest 
payable January 1 and July 1, and redeemable at the company’s option at 105 per cent. 
on or at any time after January 1, 1909, on six months’ notice, while in the event of 
liquidation the stock is to be redeemed at 105 per cent. The preference shares are also to 
participate equally with the ordinary in any surplus after repayment of the amount paid 
upon both classes until the preference shares shall have received a sum equal to 25 per cent, 
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In 1907 a revaluation of the properties and business took place, and as a result it 
was decided to write down each ordinary share by 16s. 8d., and each preference share by 
18s. 4d. ; to reduce the cumulative preference dividend to 5 per cent. per annum, with, 
however, the right to share pari passu (as to the respective amounts paid up) in any 
surplus profits after payment of 5 per cent. per annum on the ordinary shares; and in 
the event of the company being wound up, the preference shares are to have a priority 
as regards capital, and to share pari passu (as to the respective amounts paid up) with 
the ordinary capital in any surplus after returning the whole of the capital paid up. Also 
to cancel the unissued ordinary and preference shares. 


The accounts are made up annually to June 30, and usually submitted in August. For 
1899-1900, 1900-1, and 1901-2, 8 per cent. per annum was paid; for 1902-3, 33, as an interim 
‘distribution ; and for 1903-4 and 1904-5, nil, but the full preference dividend was paid. 
For 1905-6 only debenture interest was paid, with the assistance of £4,066 transferred from 
the reserve fund. Reserve fund, £1,779 (£4,154 having been transferred to profit and loss at 
the close of 1904-5, and £4,066 at the close of 1905-6), Voting power, one vote for every 
share, but preference shares vote only under certain conditions. Director’s qualification, 
£1,000 in ordinary shares. Transfer form, common; fee, 2s. 6d.; debenture stock is 
transferable in sums of £1 and multiples. Telephone number, 537, Huddersfield. Latest 
prices—ordinary, 1s. 6d. ; preference, 3s. 6d. ; debenture stock, 73. 


Yorkshire Laundries, Limited.— Directors: W. Greaves, W. Johnson, W. C. Lupton, 
and F. Watson. Secretary: J. W. North. Office: 75, Swan Arcade, Bradford.—The 
company was registered April 22, 1898. The authorised capital is £170,000 in shares of 
£1, and £57,934 has been issued in 6 per cent. cumulative preference, with a priority 
also as to capital, and £57,992 in ordinary, and paid up. ‘There are also—5 per cent. 
mortgage debenture stock for £57,750 (part of £65,000 authorised), issued at 105 per 
cent. ; and second mortgage debentures for £5,900. The accounts are made up annually 
to March 31, and submitted in June. The preference dividend was duly paid to March, 
1906, but there was no distribution for 1906-7, and there has been no distribution on the 
ordinary since 1899. Reserve fund at March 31, 1907, £1,000; carried forward, £1,304, 
including £399 brought into the accounts. Voting power, one vote for every ordinary share, 
and one vote for every 5 preference shares, Director’s qualification, 500 ordinary shares. 
Transfer form, common; fee, 2s. 6d.; debenture stock is transferable in sums of £1 and 
multiples. Telephone number, 715, Bradford. Latest prices—ordinary, 1s.; preference, 
2s. 6d. ; debenture stock, 65. 


Yorkshire Railway Waggon Company, Limited.— Directors: G. Padley (Chairman), 
H. 8. Childe, J. W. Close, and H. Plews. Secretary : T. B. Loxley. Office : Yorkshire 
Buildings, Wood Street, Wakefield.—The company was registered June 8, 1863, and in 
connection with a scheme for equalising the different classes of shares, and taking more 
powers, the company was reconstructed, re-registration being effected in May, 1889. 
The authorised capital is now £750,000 in shares of £10, all of which has been subscribed, 
and £125,000 paid up, 50,000 shares having £2 per share paid and 25,000 £1. There are also 
debentures, loans, &c., for £615,710. The £1 paid shares were issued in 1906, at a premium 
of 10s. each, which was added to the reserve fund. The accounts are made up annually to 
December 31, and submitted in February. For the six years to 1897, 64 per cent. per annum 
was paid; for 1898, 63; for 1899, 74; and for the seven years to 1906, 10. Reserve fund, 
£87,000, including premium on shares issued in 1906 as above ; carried forward, £718. On 
account of 1907 5 per cent. was paid in August. Voting power, one vote for every share 
up to 10, one for every additional 5 up to 100, and one for every 10 beyond. Director’s 
qualification, 100 shares, held for three months. Transfer form, common; fee, 2s. 6d. per 
deed. Telegraphic address, Waggons, Wakefield. Telephone number, 54, Wakefield. 
Latest price (£2 paid), 34. 

Yost Typewriter Company, Limited.— Directors: T. A. Richardson (Chairman), M. 
Bartholomew (Managing Director), and F. C. Van Duzer. Secretary: W. W. Hime. Office: 
50, Holborn Viaduct, E.C.—The company was registered April 16, 1891. The authorised 
capital is £60,000 in shares of £5, all of which has been subscribed, and £50,000 called 
up, 8,000 shares being fully paid, and 4,000 shares having £2 10s. paid. There are also 
debentures at 5 per cent. for £21,975. The accounts are now made up annually to Decem- 
ber 31. For the year ended June 30, 1895, the distribution was 74 per cent. ; for each of 
the four years to 1898-9, 123; for 1899-1900, 10; for 1900-1, 74; and for 1901-2, 5. Carried 
forward, £923. No information as to dividends paid is now obtainable, but this notice has 
been officially revised. Voting power, one vote for each share. Director’s qualification, 
20 shares. ‘Transfer form, common; fee, nil. Telegraphic address, Writers, London. 
Telephone numbers, 3837 Central and 1956 and 1957 Holborn. 


_ Young’s Paraffin Light and Mineral Oil Company, Limited.—Directors: C. A. Allan, 
Sir M, Arthur, Bart., H, Brown, J. Fyfe (Managing Director), Sir J. King, Bart., T, Mason, 
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and T. Watson. Secretary:, T. W. Steven. Office: 7, West George Street, Glasgow. 
—The company was registered January 4, 1866, and at the close of 1883 absorbed the 
Uphall Oil Company, Limited. In 1887 the sum of £6 per share was written off the capital, 
which now consists of £700,000 in shares of £4, of which £452,808 has been allotted and called 
up. ‘There are also—5 per cent. ninety-nine year A mortgage debenture bonds for £126,800 
(issued mainly in 1896 to replace short-dated bonds, &c.), secured as a first charge (equally 
with the ninety-nine year bonds, 1894 issue) upon the heritable properties, and redeemable 
by ballot at 10 per cent. premium at any time (now) on six months’ notice, the interest 
dates being February 1 and August 1; ninety-nine year 6 per cent. mortgage debenture 
bonds, 1894 issue, for £23,200, secured as a first charge (equally with the A bonds) upon 
the heritable properties, and redeemable on six months’ notice at any time at a premium 
of 10 per cent., the interest dates being May 1 and November 1; and B debenture bonds 
for £150,000 (issued in 1896 to replace short-dated bonds, &c.), secured as a second charge on 
the heritable properties, and repayable August 1, 1995, the interest dates being February 1 
and August 1 (interest is ‘‘at a minimum rate of 6 per cent., with a further contingent 
right to interest equal—with the said 6 per cent.—to twice the dividend payable on an 
equal amount of ordinary share capital’’). 

The accounts are made up annually to April 30, and submitted in June, and the dividend 
then declared is paid in equal proportions soon after the meeting and in the December 
following. For several years there was no dividend; but for 1900-1 3 per cent. was 
distributed ; for 1901-2, 23 ; for 1902-3, 3; for 1903-4, 5; and for 1904-5, 1905-6, and 1906-7, 
6 each time. The B debentures had been getting 6 per cent. per annum up to 1902-3, but 
for 1903-4 they got 10 per cent. ; and for 1904-5, 1905-6, and 1906-7, 12 each time. Fire 
insurance fund, £15,000; carried forward, £8,510. Voting power, one vote for every five 
shares up to 100, and an additional vote for every 10 shares beyond the first 100. _ Director’s 
qualification, 200 shares. Transfer form, common; fee, 2s. 6d. per deed. Telegraphic 
address, Paraffin, Glasgow. Telephone numbers, 2501 (Post Office) and 778 Royal (National), 
Glasgow. Latest prices—ordinary, 71s. 9d.; debentures (1894), 109 ; A mortgage debentures, 
1022 ; B mortgage debentures, 170. 


Zapiga Nitrate Company, Limited.—Directors: H. W. Lowe (Chairman), F. G. 
Clarke, H. J. Griffin, and R. E. Morris. Secretary: W. J. Welch. Office: 27, 
Leadenhall Street, E.C.—The company was registered January 22, 1906, to acquire the 
Enriqueta nitrate grounds, situated in the Province of Tarapacé, Chile. The authorised 
capital is £80,000 in shares of £1, all of which has been subscribed and called up, all the 
shares, except seven, having been allotted to the vendors in part payment of the purchase 
consideration. There are also 5 per cent. first mortgage debentures for £50,000, with 
interest payable February 1 and August 1; a sum of £5,250 is to be set aside on or before 
February 1 in each year for redemption, to be applied to drawings at 105 per cent., or 
to purchases if the debentures stand below that figure; amount outstanding, £44,700. 
The accounts are made up annually to December 31, and submitted in June. For the 
period to December, 1906, 5 per cent., actual, was paid (as an interim dividend), Reserve 
fund, £523 ; carried forward, £5,554. Voting power, one vote for every share. Director’s 
qualification, nil for the first directors ; afterwards, 500 shares. Transfer form, common ; 
fee, 2s. 6d. Telephone number, 818 Avenue. 
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Late Dividends and Reports, and Additional Notices. 


Abosso Gold Mining Company, Limited.—The accounts for the year ended June 30, 1907, 

are to be submitted on December 10. The value of gold obtained in the twelve months was 
£114,055, and there was a net profit, after writing off £8,597 for depreciation of machinery, 
buildings, &c., and £3,000 for expenditure on main shaft extension, of £32,723, increasing 
the credit balance to £53,909, out of which a dividend of 10 per cent. is to be paid, leaving 
£18,958 to be carried forward. Cash balance on June 30, 1907, £6,792; loan to other 
parties against security, £19,827; gold in hand and in transit, £12,683; sundry debtors, 
£2,660 ; sundry creditors and bills payable, £15,109, 
' African Rubber Company, Limited.— Directors: W. Smith, J. W. Sudbury, and R. §. 
Wells. Secretary: A. Parkes. Office: Moorgate Station Chambers, E.C.—The company 
was registered November 14, 1905, and has acquired properties 9,000 acres in extent, 
situated near Axim, West Africa, The authorised capital is £70,000 in shares of £1, 
£5,000 being 5 per cent. cumulative preference, and £65,000 ordinary, and all the preference 
and £30,000 ordinary have been subscribed and paid up. There are also 6 per cent. first 
mortgage debentures for £1,850 (part of £10,000), with interest payable in April and 
October. The accounts are made up annually to November 30, and submitted in March. 
Attention has so far been given to clearing and planting, and about 60 acres have been 
cleared, of which 20 acres are planted with 4,000 Para rubber trees. Debit to development 
account at November 30, 1906; £3,953. Voting power, one vote for each ordinary, and 
eight votes for each preference share. Director’s qualification, 250 shares of either class. 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Domanial, London. Tele- 
phone number, 318 London Wall, 


_ Alabama Coal, Iron, Land and Colcnization Company, Limited.—The offices have 
been removed to 2, Princes Street, E.C, 


Borjan Tea Company, Limited.— Directors : R. C. Boyle (Chairman), G. M. Barker, 
F. A. Bond, and R. B. Magor. secretary: F. A. Bond. Office: 19, Eastcheap, E.C.— 
The company was registered February 21, 1895, and owns a property of 1,279 acres (of which 
640 acres are under tea) situated in Assam, India. She authorised capital is £35,000 in 
shares of £1, £10,(00 7 per cent. cumulative preference and £25,000 ordinary, and £8,000 
preference and £23,500 ordinary have been subscribed and paid up; 2,000 of the preference 
shares and 11,500 ordinary were issued late in 1907 at 2s. per share premium and par 
respectively, and out of the proceeds of the issues it is proposed to acquire an interest in a 
neighbouring company, with a view toamalgamation. The accounts are made up annually 
to December 31, and submitted in June, an interim dividend (in 1907 of 4 per cent.) being 
paid. For 1903 the dividend was 35 percent. ; for 1904, 24; for 1905, 74; and tor 1906, 10. 
Voting power, one vote for each share of either class, Director’s qualitication, 500 shares. 
Transfer form, common; fee. 2s. 6d. 


Brazil Railway Company.—London Office : 46, Threadneedle Street, E.C.—The com- 
pany was formed in 1906 under the laws of the state of Maine, U.S., with the special 
object, amongst others, ‘‘of building up a comprehensive railway system in Southern 
Brazil.’’ With this view the company has acquired over 50 per cent. of the issued capital 
stock of the Sorocabana Railway Company ; and four-fifths of the share capital of the Sao 
Paulo and Rio Grande Railway Company. Further, the company owns almost all the 
common shares and one-half of the preferred capital of the Madeira Mamoré Railway, 
operating in Bolivia. The authorised capital is $40,000,000 in shares of $100, which has 
been issued and is fully paid, and there are 5 per cent. gold debentures of $100 and $500 
each for $1,500,000, part of $2,500,000 authorised ; interest is payable January 1 and July 1, 
by the Bank of Montreal in New York or London (at the fixed exchange of 4°864d.), or at 
the agency of that bank in Brussels, and the principal is repayable in New York or 
London January 1, 1957, by means of a sinking fund of 4 per cent. per annum, commencing 
January 1, 1912, to be applied in purchasing debentures at a price not exceeding par and 
accrued interest, while the company may pay off the debentures before the redemption 
date at 103 per cent. Power is reserved by the trust deed to increase the debenture issue to 


aes The debentures are to bearer, but may he registered at the company’s office as 
apove, 
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British Columbia Land and Investment Agency, Limited.—The ordinary shares have 
received in all 10 per cent. for 1906. 


Canadian Pacific Railway Company.—A meeting of shareholders is to be held in 
Montreal on December 30 to authorise the issue of the remaining $28,320,000 of share 
capital, to be made at such times, and in such amounts, according to the requirements of 
the company, as the directors may determine. 


Colonial Oil Syndicate, Limited.— Directors: J. B. Foster, A. J. Hall, and G. Mac- 
donald. Secretary: P. G. Macdonald. Office: 575/7, Salisbury House, B.C. — The 
company was registered September 20, 1906. The authorised capital is £1,575, £1,500 being 
in A shares of £1 and £75 in B shares of 1s. After the A shares shall have received 
dividends aggregating £6 per share, the profits are to be divided equally between both 
classes of shares, The entire capital has been subscribed and paid up. The company has 
acquired an interest in an option on the Appolonia oil area, Gold Coast Colony, and a 
holding in a petroleum development company. Voting power, one vote for every A or B 
share, Director’s qualification, being a shareholder. Transfer form, common ; fee, 2s. 6d. 
Telegraphic address, Millenario, London. Telephone number, 9689 London Wall. 


Comptoir Financier et Commercial d’Egypte.—Ofice: Alexandria, Egypt.—In 


December, 1997, the Stock Exchange Committee granted special settling days in 125,000 
shares of £4 each, fully paid. 


Elysee Palace Hotel Company, Limited.—A further dividend of 3 per cent. is 
proposed, making 63 per cent. for 1906-7. General reserve, £7,500; carried forward, 
£13,471. Itis proposed to regard the item of £33,000 on the asset side of the balance- 
sheet “surrender and cancellation of the deferred shares” as a capital expenditure, and 
to add it to that account in the balance-sheet. 


Federated Malay States Rubber Company, Limited.— Directors in London: A. A. 
Allen, M,P. and Hon, E. Feilding. Secretary: F. Maus. Office: 3, Rue St. Martin, 
Antwerp.—The company was registered August 3, 1905, under Belgian laws, and has 
acquired estates, covering an area of 6,390 acres, situated in the Federated Malay States; 
on May 31, 1907, 1,806 acres were under cultivation, and 578 acres were being cleared 
ready for planting. The authorised capital is 2,000,000 francs in shares to bearer of 500 
francs, all of which has been subscribed and paid up. The accounts are made up annually 
to May 381, and submitted on the last Wednesday in October. For the period to May 31, 
1906, a dividend of 5 per cent. was paid (on a paid-up capital of 1,250,000 francs) ; 
and for 1906-7 8 per cent. (5 per cent. on 1,250,000 francs and 3 per cent. on 2,000,000 
francs). Reserve, 11,262 francs; carried forward, 15,643 francs. The Anglo-South 
Ametican Bank, Limited, pays the dividends in London. Voting power, one vote for every 
‘share. Director’s qualification, 20 shares. Telegraphic address, Hevea, Antwerp. 


Goornera (Ceylon) Tea Estates Company, Limited.— Directors: F. FE. Cobb, A. V. 
Holland, and T. C. Owen. Secretaries : Rowe, White and Co., Limited. Office: 4, Lloyd’s 
Avenue, E.C.—The company was registered May 22, 1894. The authorised capital is 
£30,000 in shares of £10, of which £5,000 has been issued in 6 per cent. cumulative 
preference shares, having a priority also as to capital, and £8,500 in ordinary, all of which 
has been called up. There are also—6 per cent. debentures for £4,000, and a loan of 
£2,000. ‘The accounts are made up annually to June 30, and submitted in October. For 
1906-7 there was a profit, after providing for debenture interest, of £824, reducing the debit 
to profit and loss brought forward to £348. No dividend has been paid on the preference 
shares for the five years to 1906-7. Voting power, one vote for every share of either class. 
Director’s qualification, 5 shares of either class. Transfer form, common; fee, 2s. 6d. 
Telegraphic address, Skyscraper, London. Telephone number, 524 Avenue. 


Great Northern Central Railway of Colombia, Limited.— Directors: A. de R. Berni 
(Paris), Hon. A. G. Brand, E, Faye (Paris), T. P. Gaskell, H. Gwinnér, and Dr. J. Patino. 
Secretary : W. Chaplin. Office ; 130, Dashwood House, E,C.—The company was registered 
April 4, 1907. The authorised capital is £500,000 in shares of £1, and to July 3, 1907, £807 
had been subscribed and called up, and in November, 1907, a lien was registered for 
£1,478,400 first mortgage debentures, secured by a specific charge on the first group of 
railways from the River Magdalena to Bucaramanga, state of Colombia, together with a 
certain guarantee from the Colombian government. Voting power, one vote for each 
share. Director’s qualification, 200 shares. Transfer form, common ; fee, 2s. 6d, Tele- 
graphic address, Orcencol, London. Telephone number, 340 London Wall. 


Great Northern Railway Company (U.S.).—A first dividend of $1 per ore certificate 
was paid September 16, 1907. 

Hidden Streams Rubber Syndicate, Limited.— Directors : A. Bethune, C. De Winton, 

C. T. Sidgwick, and F. W. Stillman. Secretaries: George Williamson and Co, Office : 

188, Leadenhall Street, E.C.—The company was registered August 10, 1906, to acquire land 

in the Malay Peninsula, of which 518 acres are at present under cultivation. The authorised 
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capital is £12,000 in shares of £1, of which £10,500 has been subscribed, and £6,037 10s,, or 
lls. 6d. per share, called up. The accounts are to be made up annually to December 31, 
and submitted in April or May. Voting power, one vote for every share, Director’s 
qualification, 250 shares. Transfer form, common; fee, 2s, 6d. Telephone number, 5625 
Avenue. f 

Interoceanic Railway of Mexico (Acapulco to Vera Cruz), Limited.—For the year 
1906-7 a dividend of 3} per cent. is announced on the preference shares, and £13,000 is to 
be placed to the special reserve fund, the B stock of course to get the full rate. 


Isleworth Brewery, Limited.—A further dividend of 3 per cent. is announced, making 
10 per cent. for the year 1906-7. General reserve fund, £20,000; special reserve fund, 
£2,812 ; licenses insurance fund, £3,151; carried forward, £4,640. 


Kansas City, Mexico and Orient Railway Company.—Four per cent. fifty-year first 
mortgage gold bonds of $1,000 each for $750,000 of this company are quoted in the official 
list. They form part of a total issued of $7,800,000, have interest payable February 1 and 
August 1, and are to be repaid February 1, 1951, all payments being made in New York, 
The line, as projected, is of a total length of upwards of 1,600 miles, and it is expected that 
at the close of 1907 about 1,050 miles will be in operation. Subsidies have been granted by 
the federal and state governments in Mexico. The authorised share capital is $20,000 per 
wile each in common and 4 per cent. non-cumulative preferred shares, and the bonds are 
limited to $22,500 per mile single main track, $15,000 per mile of yard and terminal track, 
and $12,060 per mile of double track, constructed or acquired, besides $2,500,000 for extra 
work in the Sierra Madre Mountains, $5,000,000 for terminal facilities, and $10,000,000 for 
future requirements and additional rolling stock. The shares are held in a voting trust 
until January 1, 1917. Latest price of bonds, 77%. 


Karak Rubber Company, Limited.— Directors: F. W. Barker, A. Bethune, R. K. 
Magor, and C. T.Sidgwick. Secretaries; George Williamson and Co. Office: 138, Leaden- 
hall Street, E.C.—The company was registered September 19, 1907, to acquire 2,000 acres of 
land, situated in the Bentong district of the State of Pahang, Federated Malay States. 
The authorised capital is £50,000 in shares of £1, of which £26,000 has been subscribed and 
£9,875 called up, 4,500 shares, issued to the vendors in part payment for the property, 
being fully paid, and 21,500 shares having 5s.called. The accounts are to be made up 
annually to December 31, and submitted in April or May. In addition to the shares as 
above the vendors received £1,500 in cash. It is proposed to develop the property by 
planting up 1,000 acres during the first three years. Voting power, one vote for every 
share. Director’s qualification, any shareholder eligible. Transfer form, common; fee, 
2s. 6d. ‘Telephone number, 5625 Avenue. 


London and New York Investment Corporation, Limited.—A scheme for the re- 
organisation of the capital has been brought forward, and has been approved by the share- 
holders. Under this scheme £4 per ordinary share is to be written off, reducing them to £1 
each, and each of the 43,450 existing preference shares of £10 is to be converted into a 5 per 
cent. cumulative first preference share of £5 and a 5% per cent. non-cumulative second 
preference share of £5, such preference shares having a priority as to capital over the 
ordinary, in the order named. The arrears of dividend on the existing preference shares 
from July 1, 1906, to November 1, 1907, are to be cancelled, and from the latter date the 
preference shares are to carry dividends under the new arrangement. ‘The unissued 
preference shares are also to be subdivided into denominations of £5, and when the 
scheme is carried through the shares are to be converted into stock. Certain adjustment 
of the voting power is alse to be effected, so as to confer one vote for each £1 of stock of 
any class, and as part of the scheme the articles of association are to be altered, limiting the 
business of the company to that of a trust company. When the reorganisation has been 
carried through the capital will be as follows:—£51,223 4 per cent. perpetual debenture 
stock; £217,250 first preference stock ; £217,250 second preference stock; and £49,800 
ordinary stock, A reorganisation of the board is under consideration, 


Metropolitan District Railway Company.—Application is to be made to Parliament for 
power to issue £750,000 prior lien redeemable debenture stock, to rank next after the existing 
rent-charge stocks. It is proposed to issue £550,000, probably at 4 per cent. interest, as soon 
as the requisite parliamentary powers are obtained, and the balance as and when required. 
The object of the issue is to provide for repayment of temporary-loans of £385,000, 
renewals and improvements during the next three years, &c., &c. 


. Monerakelle Rubber Estates, Limited.— Directors: A. Bethune and C. G. Bois. 
Agents and Secretaries : Robertson, Bois, and Co. Office: 12, Fenchurch Street, E.C.— 
The company was registered September 8, 1905, to acquire the Monerakelle, Normandy, 
Hastings, and Tring estates, situate in the Moneragalla district of Ceylon. The authorised 
capital is £25,000 in shares of £1, of which £16,450 has been allotted, and £12,702 12s, 6d. paid 
up, 6,450 shares having been issued fully paid, 7 being fully called, and 9,993 having 12s, 6d, 
paid up, The accounts are made up annually to June 30, and submitted in November, 
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No dividend has yet been paid. About 686 acres are under cultivation. Voting power, 
one vote for every share up to 10, then one for every 5 up to 100, and one for every 10 
beyond. Director’s qualification, 250 shares, Transfer form, common; fee, 2s, 6d. 
pareephic address, Pundaloya, London, Telephone number, 1535 Central. Latest 
ice, par. 


Norwich Union Fire Insurance Society.—It is intended to make application to parlia- 
ment for power to incorporate the company as a limited concern, to extend the scope of its 
operations so as to embrace every kind of insurance business, and to divide each existing 
share of £100 into four shares of £25 each. 


Posoltega Rubber Estates, Limited.— Directors: G. V. A. Schofield (Chairman), 
P. R. Boyes, J. E. A. Dick Lauder, H. Lawrence, and E. L. Simon. Secretary: A. J. 
Coldwells.. Office: Blomfield House, E.C.—The company was registered September 30, 
1907, to acquire the Chiquimulapa rubber plantation, adjoining the town of Posoltega, on 
the West Coast of Nicaragua; the estate comprises about 710 acres of freehold land, 400 
acres of which have been planted with rubber trees, the remainder being pasture, upon 
which there is a herd of about 220 dairy cattle, The authorised capital is £30,000 in shares 
of £1, of which £18,500 has been allotted, and £9,250, or 10s. per share, called up, while 
4,000 shares are to be issued to the vendors as fully paid when the transfer of the property 
1s complete; an option has been given on the unissued shares at par until October, 1910. 
In addition to the shares, as above, the vendors received £8,500 in cash. The accounts 
are to be made up annually. Voting power, one vote for every share. Director’s 
qualification, 200 shares. Transfer form, common; fee, 2s. 6d. Telegraphic address, 
Postagel, London, Telephone number, 4053 Central. 


Queensland Exploration Company, Limited.— Directors: Lord E. Hamilton (Chair- 
man), Hon. F. T. Brentnall (Brisbane), A. B. Dealtry, J. Forsyth (Brisbane), and F. C. D. 
Haggard. Secretary: C. D. Comrie. .Head Office: Brisbane. London Office: 2, Broad 
Street ‘Place, E.C.—The company was registered January 22, 1906, to acquire copper 
aig tee in Queensland, covering an area of 2,920 acres. The authorised capital is 

200,000 in shares of £1, of which £191,868 has been subscribed and £177,868 called up, 
175,868 shares being fully paid, and the remainder having 2s, 6d, paid. The accounts are 
made up to June 30 and December 31. Shaft-sinking and drilling operations are in 
progress. Voting power, one vote for every share. Director’s qualification, 100 shares, 
Transfer form, common; fee, 2s. 6d. Telegraphic address, Quexplor, London, _ Tele- 


’ 


phone numbers, 37 London Wall and 14861 Central. 

Rheinbach Copper Mines, Limited.—Directors: R. G. Brown, W. A. Eick, and 
O. Wethered. Secretary: C. A. Dodds. Office: 5, Copthall Buildings, E.C.—The 
company was registered May 11, 1907, to acquire copper-bearing properties situate in 
Rheinbach, Germany. The authorised capital is £150,000 in shares of £1, of which 
£100,007 has been allotted and called up. Development work is proceeding. Voting 
power, one vote for every share, Director’s qualification, 250 shares. Transfer form, 
common; fee, 2s. 6d. Telegraphic address, Cervelle, London. Telephone number, 
9850 London Wall, 


Robert Warner and Co. (Engineers), Limited.— Directors: O. Gray (Chairman), F. R. 
Durham (Managing Director), and W. B. Hopkins. Secretary: T. Haywood. Office; 97, 
Queen Victoria Street, E.C.—The company was registered October 14, 1907, to acquire the 
business of the firm of the same name, manufacturers of pumping machinery, and general 
engineers. The authorised capital is £18,000 in shares of £1, of which £9,605 has been sub- 
scribed and called up, and there are 44 per cent. debentures for £7,000. The accounts are 
to be made up annually to December 31. Voting power, one vote for every share. 
Director’s qualification, 200 shares. Transfer form, common; fee, 2s, 6d. Telegraphic 
address, Hydrological, London. Telephone number, 8154 Central. 


Russian Petroleum and Liquid Fuel Company, Limited.—At a meeting to be held 
on December 10 a resolution will be proposed empowering the board ‘‘to apply from the 
investments of the preference shareholders’ reserve fund any sum required, not exceeding 
£52,500, to the redemption of the first debentures on or before January 1, 1908, upon the 
terms that any sum so borrowed from the preference shareholders’ reserve fund will have a 
first claim for repayment, with interest at 6 per cent. per annum, in priority to any distri- 
bution on the ordinary shares.”’ : 

Siberian Trust, Limited.— Directors: G. A. Murray, Dr. H. Sauer, and J. M. Rosen- 
berg (St. Petersburg). Secretary: R. Simpson. Office: Salisbury House, E.C.—The 
company was registered October 27, 1906, to acquire mines in Russia and Siberia. The 
authorised capital is £50,000 in shares of £1, of which £35,000 has been allotted and 
£30,000 paid up, 25,000 shares being fully paid and 10,000 having 10s. called up. Voting 
power, one vote for every share. Director’s qualification, 100 shares, Transfer form, 
common ; fee, 2s, 6d, Telephone number, 2321 London Wall, 
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Southern Mahratta Railway Company.—The directors, acting in conjunction with the 
stockholders’ representatives, appointed at the general meeting held on November 11, have 
come to an agreement with the Secretary of State, of which the following is a short 
summary :—Extension of system to include portions of the railways now worked by the 
Madras Railway Company and the South Indian Railway Company. Company’s capital 
to stand at £3,500,000, as at present, the guarantee of a minimum dividend of 3% per cent. 
being continued to December 31, 1937, when the Secretary of State retains power to repay 
the capital at par. The Secretary of State to have the right, up to June 30, 1908, of calling 
on the company to issue fully-paid-up capital stock to an amount not exceeding £1,500,000 
for distribution amongst the annuity holders of Madras Railway, such capital ranking in all 
respects with the company’s existing capital, and being entitled to the benefit of the 
Secretary of State’s guarantee of a minimum dividend of 34'per cent. The profits of 
working the system to be divided upon a basis which, taken on an average of the net 
earnings of the lines included in the extended system for the years 1903-6, would givea 
return on the company’s capital of about 4 per cent. per annum. 


Vancouver, City of.—In November, 1907, £244,900 4 per cent. debentures of £100 each 
were offered for subscription through the Bank of Montreal, 47, Threadneedle Street, E.C., 
at 91 per cent., payable 15 per cent. on application and allotment, 15 per cent. December 16, 
1907, 25 per cent. January 15, 1908, and 36 per cent. January 31, 1908. Coupons are pay- 
able February 1 and August 1, and the principal is repayable—£58,700 in 1926, £3,200 in 
1935, £10,700 in 1936, £14,600 in 1945, £129,100 in 1946, and £28,600 in 1947. All pay- 
ments are made by the Bank of Montreal as above. 

Victorian Star Gold Mines, Limited.— Directors: G. R. Bonnard, T. H. Vernon, and 
A. E. Wallis. Secretary: W.T. Browne. Office: 57, Moorgate Street, E.C.—The company 
was registered April 25, 1906, to acquire three gold mining leases, of a total area of 307 
acres, situate in the Daylesford division of the Castlemaine gold field, in the State of 
Victoria, Australia, together with tail race, dam sites and a water licence. The authorised 
capital is £160,000 in shares of £1, all of which has been allotted, and all but 7s. 6d. per 
share on 4,000 shares and 10s. per share on 20,000 shares paid up, 99,993 shares having been 
issued fully paid to the vendors, 40,000 shares with 12s. 6d. credited as paid, and 20,000 
with 10s. credited as paid. Development operations are proceeding. Voting power, one 
vote for every share. Director’s qualification, 100 shares. Transfer form, common; fee, 


ee a Telegraphic address, Odites, London. Telephone numbers, 172 Bank and 5019 
entral, 


Wenlock Brewery Company, Limited.—Dividend proposed for 1906-7 7 per cent. 
Carried forward, £1,045. 





PATENT AGENTS. 


BOULT, WADE & TENNANT, Chartered Patent Agents, 111 and 
112, Hatton Garden, London, E.C. 





PRINTED RY CasseLL & CoMPANY, LimITED, LA BELLE SavvaGE, LunaaTy Hin, F.C, 


ADVERTISEMENTS, 





Marine and General Mutual 


fife Assurance Society. 
Head Ofice: 14, LBADENHALL STREET, LONDON, 0. 


ESTABLISHED 1852. 





DIRECTORS. 
SIk THOMAS SUTHERLAND, G.C.M.G,, LL.D., Chairman (Chairman of the Peninsular and Oriental Steam 
Navigation Company) 
Sir GEORGE S. MACKENZIH, K.C.M.G., C.B., Deputy-Chairman (Messrs, Gray, hie & Co,, London, E,C.), 


Major-General Sir OWEN TUDOR BURNE, G.C.1LE,, FRANKLIN R. KEN Esq 

K.C.S.1, pees Member of Council of India), ARTHUR NEVILE LUBLOGR Esq. (Director of 
THE Hon. R. DENMAN. the Royal Mail Steam Packet t Co ob 
H.W. FORSTER. Esq., M.P. 


THR RiegHt HON. LORD RATHMORE. 
FREDERICK GREEN, Esq. (Messrs. F. Green & C., 
London and Blackwall). 


MEDICAL REFEREES { 7 T COLBECK, 55 Upper Berkeley Sirect, Portman Square, W. 
AUDITORS—JAMES SODEN, Esq., E. K. BERRY, Esa. 
BANEERS—Messrs. BARCLAY & COMPANY, LIMITED, 54, Lombard Street, London, 
SOLICITOR—A. N. RADCLIFFE, Esq., 20, Craven Street, Charing Cross, W.C. 

‘ASSISTANT SECRETARY—GEORGE H. VINER. 
ACTUARY and SECRETARY-—STANLEY DAY, F.I.A. 





The BONUS of 1905 gave to all Members participating in full an addition of 
TEN POUNDS for each £100 assured. 


THE RIVER PLATE TRUST LOAN AND AGENCY 
COMPANY, LIMITED. 


CAPITAL JP a ne ies Bt £1,875,000. 





RESERVE FUND sa £440,000. 
Directors: 
JAMES ANDERSON, Esq., Chairman E. ROSS DUFFIELD, Esq. 
and Managing Director. J. H. DUNCAN, Esq. 
A. E, BOWEN, Esq. F. S. ISAAC, Esq. 


WILLIAM WILSON, Esq. 
Buenos Ayres, Rosario, Monte Video. 


The Company undertakes all kinds of Agency business in the River Plate, 
especially in the following cases:—Representation of Companies, Trustees for 
Debenture Issues, Service of Loans, Winding-up of deceased and other Estates, 
Agencies of Estates, and General Agency Business. 


‘The Company accepts money in London from time to time on Terminable Deben- 
ture Stock for three or five years. 


Full information can be obtained on application to the Head Office, No. 52, 
Moorgate Street, London, E.C. G. PROCTOR, Secretary. 


il ADVERTISEMENTS. 


AFRICAN BANKING CORPORATION, Loe 


Head Office—63, LONDON WALL, E.C. 


Registered Capital - -  £2,000,000, 
Subscribed Capital - = £800,000. 


Board of Mirectors. 


JAMES DALISON ALEXANDER, Esq., Chairman. 
ROBERT LITTLEJOHN, Esq., Deputy-Chairman. 

_ STANLEY CHRISTORHERSON, Esq. 
AUGUSTUS DURANT, 
WALTER MURRAY GUTHRIE, Esq. 
SIGMUND NEUMANN, Esq 
WILLIAM JAMES THOMPSON, Esq. 














Branches in South Africa— 


Cape Town, Bloemfontein, Bulawayo, Burghersdorp, Calvinia, Durban, East 
London, Francis Town (Tati), Germiston, Graaff Reinet, Grahamstown, 
Jeppestown, Johannesburg, Kimberley, King Williamstown, Kokstad, Lourengo 
Marques, Malmesbury, Molteno, Montagu, Moorreesburg, Mossel Bay, 
Oudtshoorn, Paarl, Pietermaritzberg, Piquetberg, Port Elizabeth, Pretoria, 
Queenstown, Salisbury, Umtata, Worcester, Wynberg. 





Fixed deposits are received at rates which can be ascertained on application. 
Current Accounts are opened, Cheque Books issued, and every description of Banking business 
transacted with South Africa. 
Full information can be obtained on application to the Head Office. 
GEORGE W. THOMSON, Chief Manager. 


ANGLO-AUSTRIAN BANK, LONDON. 


Anglo-Oesterreichische Bank, Vienna. 








Authorised Capital ve He ... K80,000,000 = £3,388, 38388 
Issued and Fully paid-up Capital ... K60,000,000 = £2,500,000 
Reserve Fund ... n vee! eee RIT, 174,210 == BesO0 oe 


BRANCHES ; 
Aussig, Bodenbach, Budapesth, Bruenn, Prague, Pilsen, Teplitz, 
Tetschen, Trautenau, Trieste. 
London Committee: 
LORD HILLINGDON. 
ESSEX READE, Esq. 


_s§ Messrs. GLYN, MILLS, CURRIE & CO. and 
London Bankers: | LONDON & COUNTY BANKING CO., Lr. 


London Office: 31, LOMBARD STREET, E-Ge 
Manager: P. J. VOGEL 








eee issued and Telegraphic Transfers made to Austria-Hungary and the Continent 
ally 
Foreign Bills negotiated or sent for collection. 


Purchases or Sales of Stock d Sh ipti i 
tance ot ocks an ares effected, and every description of Banking 


37 ae ADVERTISEMENTS. iil 
THE ANGLO-CALIFORNIAN BANK, Limiteo. 
Capital, £599,400. Paid-up, £299,700. 


Reserve, £226,000. 
Head Office: 18, AUSTIN FRIARS, LONDON, E,C. 


P Directors: 
ERNEST H. CUNARD, Esq. WILLIAM EB. HUBBARD, Esq. 
CHARLES SEYMOUR GRENFELL, Esq. ISAAC SELIGMAN, Esq. 
J. H. SIMON, Esq., Manager. 
Bankers—BANK OF ENGLAND and LONDON AND COUNTY BANKING CO., Ltd. 
Branch at San Francisco—I. STEINHART, Esq.; P. N. LILIENTHAL, Esq., Managers. 
Agents in New York—Messrs. J. and W. SELIGMAN & Co. 


The Bank transacts general Banking Business, sells Drafts on California, Oregon, Nevada, &c.; also on the 
Hawaiian Islands, sends Bills for Collection, makes Telegraphic Transfers,and grants Letters of Credit, &c. 


ALHXANDERS & CO,, LImMitEp, 


24, LOMBARD STREET, LONDON. 











CAPITAL .. 3 pa Ae F. Be -- £1,000,000 
SUBSCRIBED .. ae + a a a8 900,000 
PAID-UP _.. ee es - Ae Pe? a 500,000 
RESERVE FUND we 50,000 


£100,000 in £10 (fully paid 6 per cent.) Preference Shares. 
£800,000 in £10 Ordinary Shares (£5 paid). 


DIRECTORS—W. C. ALEXANDER, Esq., Chairman. 
R. E. ALEXANDER, Esq. H. D. ANDERSON, Esq, 
W. G. ALEXANDER, Esq. | G. C. ALEXANDER, Esq. 
Approved Mercantile Bills discounted, Loans granted on negotiable securities, Money received on 
deposit at call and short notices at current market rates, as advertised from time to time in the daily 
papers. For longer periods on specially agreed terms. 


THE ANGLO-SOUTH AMERICAN BANK, Limiteo. 





SUBSCRIBED CAPITAL. ..... am aT et i £2,500,000 
ISSUED CAPITAL—Paid up cr be ... £950,000 
In course of Payment ... 300,000 

—— £1,250,000 

RESERVE FUND _.... 7 oF os en oe Foe £700,000 





Head Office—97 & 98, BISHOPSGATE STREET WITHIN, LONDON, E.C. 
Branch in Hamburg—20, RATHHAUSSTRASSE. 
Agency in NEW YORK—69, WALL STREET. 


DIRECTORS. 

Sir RoBert HARVEY, Chairman. RALPH COLLINGWOOD FORSTER. 
EDWARD EXTON BARCLAY. CHARLES EUGENE GUNTHER. 
EDWARD BUNGE. AvuGustE DE LANTSHEERE. 
FRANCIS JAMES Eck, JAMES MuRRAY TULLOCH. 


General Manager and Secretary, RoBERT JOHN Hoss. 
Sub-Manager, ANDREW GEDDES. 
BANKERS. 
BANK OF ENGLAND; Barciay & Co., Limirep ; Lonpon City & MIDLAND Bank, Limtrep, 


BRANCHES IN CHILI.—Valparaiso, Santiago, Iquique, Antofagasta, Copiapo, Coquimbo, La Serena, 
Ovalle, Chillan, Concepcion, Punta Arenas. 


BRANCHES IN ARGENTINA.—Buenos Aires, Bahia Blanca, Mendoza, Puerto Gallegos. 
BRANCH IN URUGUAY.—Monte Video. AGENCY IN BOLIVIA.—Ornro. 








Cable Transfers, Drafts, and Letters of Credit issued. The purchase and sale of Funds, the receipt 
of Dividends, the negotiation and collection of Bills of Exchange, Coupons and Drawn Bonds, and 
other Banking Business undertaken with all parts of South America. : J 

Current Accounts opened and Deposits received for fixed periods on terms which may be ascertained 
Oneness ROBERT J. HOSE, General Manager. 


AO uA ADVERTISEMENTS. i © ae 


ANGCO DE CHILE. 


iv 
(LONDON AGENCY OPENED Ist JULY, 1907.) 
14, {BISHOPSGATE STREET WITHIN, E.C. 








Paid-up Capital - “ - $30,000,000 
Reserve Fund - - - 15,000,000 


Reserve Liability of Share- 
holders’ = - « - 30,000,000 


CHILIAN DOLLARS, 


Head Offices—SANTIAGO & VALPARAISO. 








ISys Swan Ojala Ss) - 

Valparaiso, Santiago, Antofagasta, Chillan, Concepcion, Coquimbo, Curicdé, Iquique, 
Los Andes, Los Angeles, Osorno, Ovalle, Pisagua, Puerto Montt, Quillota, San 
Felipe, Serena, Tacna, Talca, Talcahuano, Taltal, Temuco, Tomé, Tocopilla, Traiguen, 
Valdivia, Vallenar. 





The London Agency transacts every class of Banking business with Chile. Current 
accounts also opened and deposits received. 


DAVID BURNS, Manager. — PERCY C. WEST, Sub-Manager. 


BANCO ESPANOL DEL RIO DE LA PLATA. 


ESTABLISHED I886. 
HEAD OFFICE — Buenos Ayres (Argentine Republic). 
A. J. COELHO, General Manager. ? 


LONDON OFFICE—38, Lombard Street, E.C. 


ALEXANDER BURNS, Manager. 
DONALD G. BEGG, Sub-Manager. 





LONDON BANKERS—Parr’s Banx, Limited. 





TELEGRAPHIC ADDRESS (for all Offices)—‘‘ SparnBANK.” 
TELEPHONE NO., Lonpon WALL, 4533. 


Capital Subscribed .. ae fs Me “e as es $50,000,000 = *£4,365,079 7 3 
Capital Paid Up - As “i = oe ae $26,432,600 = *£2,307,607 18 9 
Reserve Fund, 30th September, 1907 .. 5 ae $4,818,150 = *£420,632 2 10 
New Reserve Fund, being part premium of 25 per 

cent. on 300,000 New Shares ai : $5,891,850 = *£514,367 17 2 


* (NoTE.—These tigures are arrived at by converting Argentine currency at 44 cents per $, 
and Gold Dollars into Sterling at 5:04 per £.) 





BRANCHES: 
Argentine Republic.—Rosario de Santa Fé, La Plata, Bahia Blanca, Ensenada, Cordoba, Mendoza, 
Tucuman, San Juan, San Nicolas, Onve de Setiembre, Barracas al Norte, Boca del Riachuelo. 
Uruguayan Republic.—Monte Video. 
Europe.— Madrid, Paris, Genoa, London. 
DIVIDEND: 
Dividend for the year ended June, 1907—12 per cent. 
Since the formation of the Bank, the Dividends distributed have never been below 10 per cent. per annum. 





_ Cable Transfers, Drafts and Letters of Credit issued. The purchase and sale of foreign monies, the nego- 
tiation and collection of Bills of Exchange, Coupons and Drawn Bonds: Conversions, Transfers, Stock Ex- 
change Orders, Advances on Securities, and other banking’ business undertaken. Current Accounts opened 
and Deposits received for fixed periods, on terms which may be ascertained upon application. 
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ADVERTISEMENTS. 


The BANK OF ADELAIDE. 


INCORPORATED BY ACT OF PARLIAMENT, 1865, 





PAID UP CAPITAL... ae és ae a ad a ¥ te 7 £400,000. 

UNCALLED CAPITAL ne Be Ar a a a we ac ae £100,000; 

RESERVE FUND 53 us. a Sf £285,000. 

RESERVE LIABILITY or SHAREHOLDERS an ais Be £500,000. 
Head Office: 


ADELAIDE, SOUTH AUSTRALIA. 


DIRECTORS ear G. DOWNER, Esq., Chairman ; The Hon. Sir JENKIN CouEs, K.C,M.G.,M.P.; JAMES HARVEY 
Esq., J.P.; Hon. H. CG. E. MUECKE, M.L.C.,J.P.; ARTHUK WATERHOUSE, Esq. 


JOHN SHIELS, Manager. R. S. YOUNG, Assistant Manager and Accountant. 
BRANCHES AND SUB-BRANCHES. 
Aldinga, Cowell. Hammond, Mannum, Pinnaroo. Spalding. Unley. 
Angaston. Crystal Brook.| Hawker. Minlaton. Port Adelaide. Stansbury. Willowie. 
Balaklava. Curramulka. Hindmarsh. McLaren Vale.| Port Augusta, Streaky Bay. | Willunga, 
Blumberg. Edithburgh, Hoyleton. Mt. Pleasant, | PortBroughton.| Tarcoola. Woodside, 
Blyth. Freeling. Kapunda. Mt. Torrens. Port Lincoln Thebarton, Yacka. 
Brinkworth. Georgetown, Koolunga. Mundoora.: Port Pirie. Truro. Yankalilla. 
Caltowie. Guinare. Lameroo, Noarlunga, Port Vincent. | Tumby Bay. | Yorketown, 
. Carricton. Gumeracha, Lobethal, Owen. Snowtown. 


London Office:—11, LEADENHALL STREET, E.C. 


DIRECTORS :—WILHELM LUND, Esq., and W. A. Horn, Esq. 
PERCY ARNOLD, Manager. W. J. MASSON, Accountant, 


Agents in all parts of Australia, New Zealand, Fiji, Tasmania, England, Scotland, 
Ireland, United States and Canada, South America, South Africa, West Africa, Egypt, 
India, Ceylon, China, Japan and the East, Mauritius, and on the Continent, &c. 

Drafts and Letters of Credit issued,and telegraphic remittances made. 


Bills on all the Australian States and New Zealand purchased or collected, and every other description 
of Banking and Exchange business transacted. 


THE BANK OF AFRICA, LIMITED. 


BANKERS TO THE IMPERIAL GOVERNMENT IN SOUTH AFRICA, 
Established 1879—Incorporated under the Companies Acts, 1862 to 1877. 


Capital, £38,000,000. Paid up, £1,000,000. Reserve Fund, £500,000. 
HEAD OFFICE: 113, CANNON STREET, LONDON, E.C. 


Dixectors. hy. HON. St hae ee Sey Chairman. 

MAN B Sq a y Chairman. 

W. FLEMING EE Esq. Rr. Hon. AUSTEN CHAMBERLAIN, M.P. OWEN R. DUNELL, Esq. 
THUR A. FRASER, Esq. ROCHRORT MAGUIRE, Esq. 











General Phe G. MULLINS. London Manager—GEHO, W. BESTE, 
Secretary—JOS. A. W. GAIN. 
BRANCHES. . 
Cape Colony. STUTTERHEIM KROONSTAD 

ALIWAL NORTH SYDNEY (VAAL RIVER) LADYBRAND 
CAPE TOWN VRYBURG eed ares 

4 THE MARKET Natal. SEN GaOREnET 

5 PLEIN STREET DURBAN WINBURG 

_ STRAND STREET * POINT 
CATHCART IXOPO Rhodesia. 
CLAREMONT NEWCASTLE BULAWAYO SALISBURY 
CRADOCK ’ PIETERMARITZBURG GWELO UMTALI 
EAST LONDON RICHMOND 
GRAHAMSTOWN UMZINTO Transvaal, 
GRIQUATOWN VRIJHEID BARBE eas! 
KIMBERLEY GERMIST 
KING WILLIAM’S TOWN Sranzeifiver, Colony, JOHANNESBURG 
MAFEKING BETHLEHEM MARKET SQUARE, 
MIDDELBURG BLOEMFONTEIN KRUGERSDORP 
A BRANDFORT LICHTENBURG 
PAAR ne PRETORIA 
PORT ELIZABETH FICKSBURG z 

NORTH END | FOURLESBURG Sain Ba pees aaA ar 
UEENSTOWN HARRISMITH 

ie RIVER HEILBRON LOURENGO MARQUES 
SIMON’S TOWN JAGERSFONTEIN (DELAGOA BAY) 


Agents at Abercorn, Blantyre, Chinde, Chiromo, and Fort Jameson, 
Drafts issued, Bills negotiated and collected, and all other Banking business transacted with South 
Africa, Deposits received for periods and at rates which may be ascertained on application. 
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The Bank of Australasia 


(Incorporated by Royal Charter, 1835), 
4, THREADNEEDLE STREET, LONDON, 


Paid-up Capital - £1,600,000. Reserve Fund - £1,410,000. 


Reserve Liability of Proprietors under the Charter - £1,600,000. 
COURT OF DIRECTORS. 











The Rt. Hon. LORD ALDENHAM, C. G. HAMILTON, Esq. W. A. MCARTHUR, Esq., M.P. 
WILLIAM R, ARBUTHNOT, Hsq. Rt.Hon. LORD GEO. HAMILTON. Sir E. MontTa@ukE NKLSON,. K.C.M.G, 
CHAS. E. BARNETT, Esq. ALEX. LAWRIE, Esq. | LESLIE SANDERSON, Esq. 
The Hon. Sir OHAS. W. FRE- | The Right Hon. The EARL OF LicuH- |The Right Hon. Sir A. R. SCOBLE, 
MANTLE, K.C.B. FIELD. K.C.8.1., K.C. 
Hon. Director—PRIDEAUX SELBY, Esq. Manager—R1IcHARD WALTER JEANS. 


BRANCH ESTABLISHMENTS. 


VICTORIA :—MELBOURNE—3296, Collins Street; 384, Elizabeth Street; Burnley; Collingwood; Port Melbourne ; 
Prahran; St. Kilda; Williamstown; Bairnsdale; Ballarat; Beechworth ; Bendigo; Bright; Castlemaine ; Charlton ; 
Chiltern ; Cobram ; Corryong ; Creswick ; Drouin; Foster: Geelong ; Katamatite ; Kingston ; Korongvale; Korumburra ; 
Leongatha; Mirboo North; Mooroopna; Morwell ; Nathalia; Nuimurkah ; Port Fairy (Belfast) ; Rosedale ; Rutherglen ; 
St. James ; Sale; Shepparton; Stawell; Strathmerton ; Talbot; Tallangatta; Terang ; Traralgon ; Tungamah; Walhalla ; 
Warragul ; Warrnambool ; Wedderburn ; Welshpool; Wunghnu ; Wycheproof ; Yackandandah ; Yarram-Yarram ; Yarrawonga, 

NEW SOUTH WALES :—SYDNEY—Martin Place; Northern Branch, 64, Pitt Street; 555, George Street South ; 
‘Kogarah ; Leichhardt ; Marrickville; Newtown; Petersham ; Albury; Ballina ; Bathurst ; Bega; Broken Hill; Cootamundra ; 
Corowa; Crookwell ; Dubbo; Forbes; Goulburn; Grenfell; Howlong; Jerilderie; Kyvgle; Lismore ; Maitland (West) ; 
Maitland (East); Murwillumbah; Muswellbrook; Narrabri; Narramine; Newcastle; Nowra; Orange; Parkes; Peak 
Hill (N.S.W.) ; Stroud ; Tamworth ; Wagga Wagga; Wallsend; Wee Waa; Young. 

QUEENSLAND :—BRISBAN E—Beaudesert ; Cairns ; Charters Towers ; Chillagoe ; Crow's Nest ; Herberton ; Hughenden ; 
Ipswich ; Longreach ; Maryborough ; Oakey ; Richmond ; Rockhampton ; Roma; Toowoomba; Townsville. 

TASMANIA :—HOBART—Burnie (Emu Bay); Deloraine; Devonport;- Fingal; Latrobe; LAUNCESTON; Shef- 
field; Stanley ; Ulverstone (Leven); Wynyard; Zeehan. ; : 

SOUTH AUSTRALIA :—ADELAIDE—Kooringa; Mount Barker; Port Adelaide; Port Lincoln; Port Pirie. 

WESTERN AUSTRALIA :—PERTH—Broad Arrow ; Bunbury ; Coolgardie; Cue; Davyhurst; Fremantle ; Kalgoorlie ; 
Laverton ; Menzies; Peak Hill (W.A.). Z s 
. NEW ZEALAND :—WELLINGTON—Ashburton ; Auckland ; Christchurch ; Dunedin; Eltham; Featherston; Feild- 
ing ; Gisborne; Gore; Hamilton; Hawera; Invercargill; Levin; Manaia ; Marton; Masterton; Napier; New Plymouth; 
Otaki; Palmerston North; Patea; Stratford; Taihave; Temuka; Timaru; Waipawa; Wanganui; Waverley ; Whangarei. 

Letters of Credit and Drafts issued on the 172 Branches of the Bank in the States of Queensland, New South Wales, 
Victoria, South Australia, Western Australia, Tasmania, and in New Zealand. Bills negotiated or sent for collection. 
Telegraphic treusfers made. Deposits received in London at interest for fixed periods, on terms which may be ascertained 
by application at the Office, R. W, JEANS, Manager, 


THE BANK OF BRITISH NORTH AMERICA. 


Established in 1836. Incorporated by Royal Charter in 1840. 


PAID-UP CAPITAL, ONE MILLION STERLING. 
Reserve Fund - £460,000. 
Head Office: 5, GRACECHURCH STREET, LONDON, E.C. 


COURT OF DIRECTORS. 








JOHN H. BRODIE. RICHARD H. GLYN. FREDERIC LUBBOCK. 
J. H. MAYNE CAMPBELL. EDWARD A. HOARE. : C. W. TOMKINSON, 
J.J. CATER. HENRY J. B. KENDALL. GEO. D. WHATMAN, 
GENERAL MANAGER—H. STIKEMAN, Montreal. 
Secretary—A. G. WALLIS. London Office Manager—W. S. GOLDBY, 


Bankers—THE BANK OF ENGLAND; Mussrs. GLYN, MILLS, CURRIE & Co. 


ESTABLISHMENTS IN AMERICA. 


NEW YORE.— AGENCY, 52, Wall Street. SAN FRANCISCO.—AGENCY, 120, Sansome Street 
AGENTS IN CHICAGO.—THE MERCHANTS’ LOAN AND TRUST COMPANY. 


DOMINION OF CANADA. 











QUEBEC. KINGSTON. NEW BRUNSWICK. MANITOBA—Contd. 
MONTREAL, St. James’ St.) LONDON. FREDERICTON. BRANDON, 
FA Longueuil (Sub a Hamilton Road ST. JOHN. DAKLINGFORD. 
Be Cearence . (Sub Branch). ,, Union St. (Sub Branch). ee Goo 
a . Catherin ; Market Square (Sut f ‘ 
QUEBEC. (Street.| Braye te(S8)) BRITISH COLUMBIA. | WINNIPEG. 
LEVIS (Sub Branch). MIDLAND. Beh sicgey oe SASKATCHEWAN. 
ONTARIO. eee GREENWOOD. BATTLEFORD, 
TORONTO. ‘ E DAVIDSON. 
BOBCAYGEON, »  BloorSt.and Lans-| aN Y. DUOK LAKE. 
BRANTFORD. downe Avenue, | ASLO. ESTEVAN. 
CAINSVILLE (Sub Brch.).| ,, King and Dufferin NORTH VANCOUVER. (norTH BATTLEFORD. 
CAMPBELLFORD. SEreeta. | ROSSLAND, ROSTHEBN 
FENELON FALLS. TORONTO JUNCTION. | TRAIL (Sub Branch). TOR Rion 
HAMILTON. WESTON (Sub Branch), | VANCOUVER. . 
Westinghouse Aye. ‘ | VICTORIA. ALBERTA. 
(Sub Branch). NOVA SCOTIA MANITOBA. CALGARY. 
Victoria Avenue . ’| ALEXANDER, YUKON TERRITORY, 
(Sub Branch). |HALIFAX. BELMONT. DAWSON. 


The Bank grants Drafts and Telegraphic Transfers upon its Agents and Branches, including Dawson 
(Klondyke). Similar remittances can be arranged through the Bank’s correspondents in the chief cities and 
towns in the United Kingdom. Bills, Coupons, ete., purchased or forwarded for collection, Purchase and Sale 
of Stocks, Collection of Dividends, and Banking Business generally undertaken throughout the Dominion of 


: E pntalion the United States. Deposits are received in the London Office at rates which may be obtained on 





AD VERTI SEMENTS. 





BANK oF MONTREAL. 


Established in 1817. 





CAPITAL PAID UP - 


- £2,958,904 STERLING. 
Reserve Fund, £2,260, 274. Sr aiidad Profits, £143,829. 


Board of Directors. 
Rr, Hon. Lornp STRATHCONA AND MOUNT ROYAL, G.C.M.G., Hon. Presipent. 
Hon, Sir GEO. A. DRUMMOND, K.C.M.G., Presipenv. 


E. 8. CLOUSTON, 


A. T. PATERSON, Esa. 
EK. B. GREENSHIELDS, Esa. 
Srr .W. C. MACDONALD, 


R. B. ANGUS, 


Ksa. 
SIR THOMAS SHAUGHNESSY, 


Esq., VicE-PRESIDENT. 


JAMES ROSS, Esa. | 
Sir R. G. REID. 


Hon. 


ROBERT MACKAY. 


DAVID MORRICE, 


K.C.V.O. 


Head Office, Montreal.—t. 8. Cuiovuston, Esa., General Manager. 


London 


@ominittee 





Ojjice: 


47, Threadneedle Street, 


E.C. 


eae Srratnucona AND Mount Royat, G.C.M.G. 


THOMAS SKINNER, 


Ksa, 
Freprerick W. Taytor, Manager. 


ALEXANDER Lana, Ksa. 
H. -Haytock, Asst.-Manager. 


Financial Agents of the Government of the Dominion of Canada. 


Sterling and Currency Drafts and Cable Transfers issued. 





Bills, Dividend Cheques, and 


Coupons purchased or sent for Collection; Orders for purchase and sale of Canadian 
and United States Securities executed; and other Monetary business undertaken in con- 
nection with Canada, Newfoundland, and the United States. 


Alliston (Ont.) 
Almonte (Ont.) 
Altona (Man.) 
Amherst (N.S.) ~ 
Andover (N.B.) 
Armstrong (B.C.) 
Aurora (Ont,) 
Bathurst (N.B.) 
Belleville (Ont.) . 
Bowmanville (Cnt.) 
Brandon (Man.) 
Brantford (Ont.) 
Bridgewater (N.S8.) 
Brockville (Ont.) 
Buckingham (Que.) 
Calgary Aree) 
Canso (N.S 
Onarlottetowaces E.1.) 
Chatham (N.B.) 
Chatham (Ont.) 
Chilliwack (B.C.) 
Collingwood (Ont.) . 
Cookshire (Que.) 
Cornwall (Ont.) 
Danville (Que.) 
Deseronto (Ont.) 
Edmonton (Alta.) 
Edmunston (N.B.) 
Eglinton (Ont.) 
Enderby (B.C.) 
Fenelon Falls (Ont.) 








BRANCHES 
Fort William (Ont.) 
Fraservillie (Que.) 
Fredericton (N.B.) 
Glace Bay (N.8.) 
Goderich (Ont.) 
Grand Falls (N.B.) 
Grand Mere (Que.) 
Greenwood (B.C.) 
Guelph (ante 
Halifax (N.S8.) 

North End. 
Hamilton (Ont.) 


Sherman Avenue. 
Hartland (N.B.) 
Holstein (Ont.) 
Indian Head (Sask.) 
Kelowna (B.C.) 
King City (Ont.) 
Kingston (Ont.) 
Lake Megantic (Que.) 
Lethbridge (Alta.), 
Levis (Que.) 
Lindsay (Ont.) 
London (Ont.) 
Lunenburg (N.S.) 
Mahone Bay (N.S.) 
Medicine Hat (Alta.) 
Millbrook (Ont.) 
Moncton (N.B.) 


Montreal (Que.) 
,, Hochelaga. 
,, Papineau Avenue. 


In NEWFOUNDLAND:—Birchy Cove; St. 


In UNITED STATES:—NtwW YORK :— 





iN CANADA :— 


Montreal (Que.) (contd.) 
», Point St. Charles. 
», St. Anne de Bellevue. | 
», St. Catherine St. 
», St. Henri. 
,, Seigneurs Street. 
», Westmount. 


Mount potest (Ont.) 
Nelsoa (B. 

New Boreas (B.C.) 
Newmarket (Ont.) 


|New Westminster 
| Nicola -(B.C.) 
|Oakville (Man.) 


Ottawa (Ont.) 

» Bank Street. 

», Hull. 
Paris (Ont.) 
Perth (Ont.) 
Peterborough (Ont.) 
Picton (Ont.) [(Man.) 
Portage La Prairie 
Port Arthur (Ont.) 
Port Hood (N.S.) 
Port Hope (Ont.) 
Quebec (Que.) 

% St. Roch. 

3 Upper Town. 
Queensville (Ont.) 
Raymond (Alta.) 
Regina (Sask.) 
Rosenfeld (Man.) 


John’s, 


Monroe Street; SPOKANE: State of Washington. 


In. MEXICO:-—CiTY 


CORRESPONDENTS 
k—J. B. Moors & Co. 


bap 


OF MEXICO. 





IN UNITED 


Whitney Central National Bank. 


bis SAN FRANCISCO—First Na 


STATES: 
BUFFALO—The Marine Bank. NEW O 
PHILADELPHIA—Bank of North Armeriog. 
tional Bank of San Francisco. 


— BOSTON — 


[(B.C.) 


), Rossland (B.C.) 
St. John (N.B.) 
| St. Mary’s (Ont.) 
Sarnia (Ont.) 
Saskatoon (Sask.) 
Sawyerville (Que.) 
Shediac (N.B.) 
Stratford (Ont.) 
Sudbury (Ont.) 
Summerland (B.C.) 
Sydney (N.S.) 
Toronto (Ont.) 

i Carlton Street. 

a5 Dundas Street. 

aa Queen ftreet. 

eA Richmond St. 

oe Wellington St. 

Yonge Street. 


‘Trenton (Ont.) 
Tweed (Ont.) 


Vancouver (B.C.) 

» Westminster Avenue. 
Vernon (B.C.) 
Victoria (B.C.) 
Wallaceburg (Ont.) 
Warsaw (Ont.) 
Waterford (Ont.) 
Winnipeg. (Man.) 

ea Fort Rouge. 

Logan Avenue. 
Woilfvilie (N.S.) 
Woodstock (N. 3) 
Yarmouth (N.S.) 





31, Pine Street; CHICAGO :—Cor. La Salle and 


Merchants’ National 
RLEANS— 
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BANK OF NEW SOUTH WALES. 


(ESTABLISHED 1817.) 


PAID-UP CAPITAL - - - - - &2,000,000 
RESERVE FUND - - - - - &1,530,000 
RESERVE LIABILITY OF PROPRIETORS - &2,000,000 


LONDON DIRECTORS :— 
SIR ROBERT L. LUCAS-TOOTH, Bart. (Chairman), AND F. GREEN, Esq. 


DAVID GEORGE, Manager. HALKERSTONE MELDRUM, Assistant Manager. 
WILLIAM R. K. GIBBS, Accountant. 








The Bank has 116 Branches in New South Wales, 33 in Queensland, 33 in Victoria, 2 in 
South Australia, 5 in Western Australia, 50 in New "Zealand, and 1 in Fiji (Suva); and has 
Agents and Correspondents all over the World, on whom the London Office grants Circular 
Letters of Credit and Circular Notes. 

The London Office also issues Drafts on its Head Office and Branches in Australia and 
New Zealand and Suva, and on its Correspondents in Tasmania. Makes Mail and Cable 
Transfers. Negotiates and collects Bills of Exchange. Receives Deposits for fixed periods 
on terms which may be known on application ; and.conducts every description of Austra- 
lasian banking business, 


London Office: 64, OLD BROAD STREET, E.C. 
BRASILIANISCHE BANK FUR DEUTSCHLAND. 


Capital ... + M.10,000,000 
Head Office ; HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, SANTOS, PORTO ALEGRE. 


BANK FUR GHILE UND DEUTSCHLAND. 


Capital ... .. M. 10,000,000 
Head One: HAMBURG. 


BRANCHES : 
In CHILE (Banco de Chile y Alemania), 
VALPARAISO, SANTIAGO, CONCEPCION, TEMUCO, ANTOFAGASTA, 
VALDIVIA, VICTORIA, 


In BOLIVIA (Banco de Chile y Alemania, Seccion Boliviana), 
LA PAZ, ORURO. 





LONDON AGENTS: 
Direction der Disconto-Gesellschaft, 53, Cornhill, E.C. 
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BARCLAY AND COMPANY, 


LIMITED. 
Nominal Capital, £8,000,000. 


Capital Issued and Subscribed, £8,000,000, in 400,000 Shares of §20 
each, having &8 per Share paid up. 


Paid-up Capital, £3,200,000. Reserve, £1,250,000. 





DIRECTORS. 
FRAN ree Panne BEVAN, Esq., Chairman. SAMUEL GURNEY BUXTON, Esq., Vice-Chairman. 

ir JON BACKHOUSE, Bart. HERBERT GOSLING, 
fa tae BARCLAY. ” LIONEL DRUMMOXD GOOLING. 

i BARCLAY. SOMERVILLE ARTHUR GURNEY, 
FREDERICK BASSETT, THE LORD KINNAIRD. 
Bt cia ag ad EDWARD BACKHOUSE MOUNSEY., 

D BIRKBECK. EDMUND HENRY PARKER. 
THOMAS ROBINS BOLITHO. JOHN PARSONS, 
WILLIAM EDWARD THOMAS BOLITHO., HUGH EXTON SEEBOHM. 
SEYMOUR PLEYDELL BOUVERIE. PERCY TEW. 
GEOFFREY FOWELL BUXTON. JOSEPH HERBERT TRITTON. 
FREDERICK GEORGE HUGH. CLAYTON. THE LORD WENLOCK. 
ERNEST RALPH DODSWORTH. FRANCIS BARRY WHITFELD. 
EDMUND BIRCH GIBSON, ROBERT WOODHOUSKE. 
FREDERICK CRAUFURD GOODENOUGH, General Manager. 
HAROLD EDWARD SNAGGRH, Secretary. JOHN EDWARD MOUNSEY, Assistant Secretary. 


Head Ofice—S4, Lombard Street, London, E.C. 


LONDON OFFICES :— 


54, LOMBARD STREET, E.C.; 171, BROMPTON ROAD, S.W.; 27, CAVENDISH SQUARE, W.; 19, FLEET STREET: 
1, PALL MALL EAST; 24a, SOUTHWARK STREET; 41, ST. Mary AX8, E.C.; 120, Woop STREET, E.C.; 
95, VICTORIA. STREET, WESTMINSTER. : ; j 
BRANCHES AT— 


Braintree (Local H.O. Chelmsford)—Coggeshall, Dunmow, Halstead, Castle Hedingham, Earls Colne. 
Brighton—(North Street, 44, Dyke Roa, 9 & 11, Preston Road), Burgess Hill, Haywards Heath, Hove (Church 
Road), Hove (Western Road), Portslade. Redhill, Shoreham, Southwick, Steyning, Worthing, Bletchingley, 
Coulsdon, Cuckfield, Henfield, Hurstpierpoint, Merstham. Cambridge—(Cattle Market), Bury St. Edmunds, 
Ely, Huntingdon, Mildenhall, Newmarket, Ramsey, St. Ives (Hunts.), St. Neot’s, Soham, Biggleswade, Ford- 
ham, Gamlingay. Kimbolton, Littleport, Sandy. Chelmsford—Billericay, Brentwood, Chipping Ongar, Epping, 
Leigh-on-Sea, Maldon, Rochford, Southend, Do. Westcliff, Southminster, Witham, Burnhaum-on-Crouch, Ingate- 
stone, Kelvedon, Rayleigh, Shoeburyness, Tiptree, Wickford. Chichester—Bognor, Havant, Horsham, Midhurst, 
Barnham, Hayling Island, Selsey. Colchester—Brightlingsea, Clacton-on-Sea, Nayland, Tollesbury, West 
Mersea, Frinton-on-Sea, Walton-on-the-Naze, Wyvenhoe, Darlington—Do, 92, Northgate, Barnard Castle, 
Bedale, Bishop Auckland, Durham, East Boldon, Hartlepool, Hawes, Leyburn, Masham, Middlesbrough, Monk- 
wearmouth, Northallerton, Reeth, Richmond (Yorks), St. John’s Chapel, Southbank, Stockton, Sunderland 
(Fawcett Street), Do. (High Street), Thornaby-on-Tees, Tow-Law, West Hartlepool, Wolsingham, Curthorpe, 
Crook, Eston, Kettlewell, Kirklington, Middleham, Middleton-in-Teesdale, Shotton, Stanhope, Thornley, Trimdon, 
West Cornforth, Wheatley Hill, Wingate Fakenham —Holt, Wells (Norfolk), Blakeney, Briston, Burnham 
Market, Cley-next-Sea, Melton Constable, Rudham (kast), Walsingham. HMalesworth—Aldeburgh. Bungay, 
Framlingham, Harleston, Leiston,Saxmundham, Southwold, Laazfield, Stradbroke, Wrenthum, Yoxford. Hitchin 
—Hertford, Hoddesdon, Letchworth, Stevenage, Ware, Hatfield, Shefford, Welwyn. WHull—Do. 42, Beverley 
Road, Do. 255, Hessle Road, Do. 211, Holderness Road, Do. St. Andrew’s Dock, Hessle, Cattle Market, Hull, 
Ipswich—Clare, Colchester, Dovercourt, Felixstowe, Hadleigh, Harwich, Manningtree, Needham Market, 
Stowmarket, Sudbury (Suffolk), Woodbridge, Bildeston, Bures. Debenham, Dedham, East Bergholt, Glemsford, 
Haverhill, Lavenham,Long Melford, Wickham Market. King’s Lyun—Downham Market, Hunstanton, Swafftiam, 
Snettisham, Stoke Ferry. Leighton Buzzard—Dunstable, Fenny Stratford, Newport Pagnell, Olney, Tod- 
dington, Woburn, Woburn Sands, Wolverton. Lewes—Battle, Bexhill, Brighton (178, Western Road), Burwash, 
Crowborough, Eastbourne, Do. Seaside Road, Kast Grinstead, Hailsham, Hastings, Heathfield, Mayfield, New- 
haven, Robertsbridge, Seaford, Tunbridge Wells (Pantiles), Do. (Mount Pleasant Koad), Uckfield, Alfriston, 
East Hoathly, Forest Row, Lingfield, Pevensey. Guton (Local H.O., St. Albans) — Wheathamstead. New 
Barnet—Barnet (High), New Southgate, Potters Bar. Newcastle-on-Tyne—))o. Byker, Do. Gosforth, 
Do. Grainger Street, Do. Haymarket, Do. Qnayside — Alnwick, Berwick-on-Tweed, Blyih, Hetton-le-Hole, 
Houghton-le-Spring. Jarrow, Morpeth, North Shields, Ponteland, Ryhope, Seaham Harbour, South Shielus, 
Whitley Bay, Berwick-on-Tweed (Corn Market), Kasington, Horden, New Herrington, Stamfordham, Wylam, 
Norwich-— Do. Magdalen Street, Do. St. Benedict’s, Do, St. Stephen’s, Attleborough, Ayjisham, Botesdale, 
Cromer, Dereham (Hast), Diss, Eye, Loddon, North Walsham, Sheringham, Thetford, Watton, Wymondham, 
Aldborough, Brandon, Coltishall, Foulsham, Harling, Hingham, Long Stratton, Methwold, Mundesley, Overstrand, 
Reepham, Shipdham, Stalham. Oxford—Do, 69, Banbury Road, Abingdon, Wantage, Newton Didcot). Kens 
zance — Bodmin, Bude, Callington, Camborne, Cainelford, Devonport, Falmouth, Fowey, Hayle, Helston, 
Launceston, Liskeard, Luoe, Lostwithiel, Mevagissey, Newquay, Padstow, Penryn, Plymouth, Polperro, Porth- 
leven, Redruth, St. Austell, St. Columb, St. Ives (Cornwall), St. Just, Saltash, Scilly Islands, Torpoint, Truro, 
Wadebridge, Boscastle, Delabole, Holsworthy, Marazion, Newlyn, Port Isaac, St. Agnes, Stratton. KRPontefract 
—Castleford, Ackworth, Featherstone, Ferrybridge, Kippax, Knottingley, Sts Alban’s—Ampthill, Harpenden, 
Elstree, Mill Hill, Radlett. Saffron Walden—Bishop’s Stortford, Harlow, Royston, Sawbridgeworth, Stansted, 
Buntingford. Much Hadham, Thacted. Wakefield—Goole, Normanton, Hemsworth, Snaith, South Elmsall, 
Windsor—Addlestone, Ascot, Ashford (Middlesex), Bagshot, Brentford, Byfleet, Chertsey, Cobham (Surrey), 
Kast Molesey and Hampton Court, Egham, Englefield Green, Esher, Eton, Feltham, Hampton, Hampton Gill, 
Hanwell, Hersham, High Wycombe, Hounslow, Isleworth, Kew Bridge, Northwood, Pinner, Rickmansworth, 
Slough, Southall, Do. Green, Staines, Sunbury-on-Thames, Sunningdale, Sunninghill, Uxbridge, Walton-on- 
Thames, West Ealing, Woking, Chalfont St. Peters, Chobham, Colnbrook, Gerrards Cross, Hayes (Clayton Road), 
Do. (High Road), Oatlands Park, Shepperton, Sunbury Common, Thames Ditton, West Drayton. Wisbech— 
Chatteris, Holbeach, Long Sutton, March, Peterborough, Sutton Bridge, Whittlesea, Upwell. Warmouth 
(Norfolk)—Beccles, Gorleston-on-Sea, North Lowestoft (62, High Street), South Lowestoft (1, Commercial 
Road), Acle, Kessingland, Martham, Oulton Broad, Yarmouth Fish Wharf. Work—Beyerley, Bridlington 
(Market Place), Do. (Quay Branch), Driffield, Easingwold, Helmsley, Kirby Moorside, Leeds, Malton, Market 
Weighton, Pickering, Pocklington, Scarborough, Do. South Clif, Selby, Thirsk, Whitby, Castleton, Filey, 
Holme-on-Spalding-Moor, Hunmanby, Leven, Norton, Malton, Robin Hood's Bay, Thorton Dale. 


The Branches in italics are not open daily. 
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BECK BANK. 1850. 


SOUTHAMPTON BUILDINGS, HIGH HOLBORN, LONDON, W.C. 














CURRENT ACCOUNTS.—Two per cent.. interest is allowed on 
Current or Drawing Accounts with cheque book. 

Accounts are opened with sums of £25 and upwards, and interest is allowed on 
minimum monthly balances when not drawn below £100. 

DEPOSIT ACCOUNTS.—Two-and-a-Half per cent. Interest 
is allowed on Deposits repayable on demand. Accounts are opened with sums of £1” 
and upwards. 

DEPOSIT RECEIPTS.—Deposit Receipts, subject to seven days’ notice of 
withdrawal, are issued at the Rate of Interest allowed by the leading London Bankers; 
alterations in the rate are announced by advertisement only. 

STOCKS AND SHARES.—Stocks and Shares are purchased and sold for 
Customers of the Bank. 

MORTGAGES, LOANS AND ADVANCES. — Advances are made to 
Customers on Stock Exchange Securities, and Loans are made by way of Mortgage on 
Freehold and Leasehold Property. 


FOREIGN CRAFTS.—Forcign Drafts and Advices, Letters of Credit, and 
Circular Notes are issued for all parts of the World. 


All transactions can be carried out through the post. 
ALMANACK, with full particulars, POST FREE on application. 





Cc. F. RAVENSCROFT, Secretary. 


THE BRITISH BANK OF SOUTH AMERICA, 


LIMITED. 

Authorised Capital, £1,500,000, in 75,000 Shares of £20 each with power to increase. 
Subscribed Capital, £1,300,000, in 65,000 Shares of £20 each. Paid-up Capital, 
£500,000. Capital in course of payment, £159,000 — £650,000. Reserve Fund, 
£425,000, to be increased by Premium on New Shares, £60,000 — £485,000. 


Head Office—_2a, MOORGATE STREET, LONDON, E.C. 








DIRECTORS. 
HUGH KINSMAN BRODIE, Esq. JOHN CONRAD IM THURN, Esq. 
CHARLES CARRINGTON, Esa. FREDERIC LUBBOCK, Esq. 
PHILIPP MORITZ DENEKE, Esq. FRANCIS MACKENZIE OGILVY, Esq. 
ROSS PINSENT, Esq. ‘ 
Manager—ALEXANDER DICK CUNYNGHAM, Esq. Sub-Manager—HENRY KIMBER GREGORY, Esq. 
Secretary—WM. HERBERT HOLLIS, Esq. 
4 AUDITORS. 
F. J. YOUNG, Esq. J. F. CLARKE, Esq. 8S. A. YOUNG, Esq. (allof Turquand, Youngs & Co.). 
BANKERS. . 

LONDON—The Bank of England and The Londun | ITALY—Messrs. Ressi & Co., Milan; Banca Commer- 

Joint Stock Bank, Limited. ciale Italiana, Genoa. (Hamburg. 
UNITED KINGDOM—Lloyds Bank Limited, The Bank | SE2MANY—Messrs, Joh, Berenherg, Gossier & Co., 

of Scotland, The National Bank, Limited, ; meen : Y 


wad theit B Kes Franco-Portugais, Oporto. 4 
and their Branches. SPAIN—Messrs. E. Sainz é hijos; Messrs. Garcia- 
FRANCE—Messrs. Heine & Co,, Paris. Calamarte y Ca., Madrid. 


AGENT IN NEW YORK—THE BANK OF NEW YORK, N.B.A., New York. 
uw BRANCHES AT— 
RIO DE JANEIRO, SAO PAULO, BAHIA, BUENOS AYRES, ROSARIO DE SANTA FE, MONTE VIDEO. 
ALSO SUB-BRANCHES AT— 
Plaza de Once de Setiembre, Plaza de Constitucion, Avellanada, and Calle de Santa Fé, Buenos Ayres. 


CORRESPONDENTS AT Antwerp, Bordeaux, Constantinople, Havre, Marseilles, Trieste ; Santos, Ceara, Manaos, 
Maceio, Para, Pernambuco, Pelotas, Rio Grande do Sul; and all the Principal Cities and Towns in 
Europe, Brazil, and the River Plate. .Alsoin Australia, Canada, New Zealand, and South Africa. 


Drafts issued on the Bank’s Branches and Correspondents. The purchase and sale of Funds undertaken, 
as also the receipt of Dividends, the issue of Letters of Credit, the negotiation and collection of Bills of Ex- 
change, Drawn Bonds and Coupons, Cable Transfers, and all other legitimate Banking business. 

Deposits received at Interest for fixed periods, the terms of which may be ascertained on application. 


—_—  ,.,. eee 
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THE BRITISH 


Incorporated by Royal Charter, 1746. 
AUTHORISED CAPITAL ° 


CAPITAL ISSUED AND PAID UP - - 


Ll NE IN BANK. 





RESERVE FUND ~ - 
PENSION RESERVE FUND 


Governor. 


HIS GRACE JAMES, 


£1,500,000. 
£1,250,000. 
£1,700,000. 

£100,000. 


DUKE OF ABERCORN, K.G. 
Deputy-Governor. 


THE RIGHT HON. DAVID JOHN, EARL OF NORTHESK, 
Extraordinary Directors. 


THE HON. 
Edinburgh. 


SIR ALEXANDER CHRISTISON, Bart., 4 


Moray Place, Edinburgh. 
SIR JOHN MAURICE ‘CLARK, Bart., 14, 
Rothesay Place, Edinburgh. 
SIR ALEXANDER KAY MUIR, of Deanston, 


Bart. 


LORD ADAM, 34, Moray Place, 


0, 


JOSEPH BELL, Esq., M.D., F.R.O.S., 2, Mel- 
ville Crescent, Edinburgh. 


THE HONOURABLE WALTER GEORGE 
HEPBURNE-SCOTT, Master of Polwarth, 
Humbie House, East Lothian. 


JOSEPH ROBERT 


BURN, Esq., W.S., Edinburgh. 
JOHN JAMES COWAN, Esq., of Alex. Cowan 
& Sons, Ltd., Paper Manufacturers, Valley- 
field and Edinburgh. 


Aberdeen. 

Do. West End. 
Airdrie. 
Alexandria, 

bartonshire, 
Alloa. 
Annan. 
Arbroath, 
Ayr. 
Balfron. 
Ber wick-on-T weed. 
Brechin. 
Broxburn. 
Carluke. 
Castle-Douglas. 
Coatbridge. 
Coldstream, 
Crieff. 
Cupar-Fife. 
Dalry, Ayrshire. 
Dumbarton. 
Dumfries. 
Dunbar. 
Dundee. 
Do. Nethergate. 
Do, Victoria Road. 
Do. West Port. 
Dunfermline. 
Dunoon. 
Duns. 
Edinboro’ Brnchs.— 
Dalry Road. 


Dum- 


SIR JOHN URE PRIMROSE, Bart., 


MacLAGAN WEDDER- 


MAJOR JOHN CRABBE, of Duncow, Dum- 
friesshire. 

THE RIGHT HON. CHARLES SCOTT DICK- 
SON, K.C., Edinburgh. 

CAPTAIN JOHN HOPE, R.N., 
Isle, Kirkcudbright. 

JENEAS J. G. MACKAY, 
K.C., Edinburgh. 

JOHN BASIL HAMILTON MONTGOMERY, 
Esq. of Newton, 


St. Mary’s 
Esq... MAC) bibs, 


Ordinary Directors. 


aay seb YEAMAN, Esq., W.S., Edin- 

ur 

ARTHUR SANDERSON, J4sq., Merchant, 
eith 

ALEXANDER SHOLTO DOUGLAS, Esq. of 
Gateshaw, W.S., Edinburgh. 


CHARLES BARRINGTON BALFOUR, Esq. 
of Balgonie and Newton Don. 
LL.D.) Glasgow. 





HEAD OFFICE—EDINBURGH. 


HAMILTON A. HOTSON,” Manager. 
J. STARK SMTIH, Superintendent of Branches. 
K. J. MORTON, Accountant. 
ALEX. STURROCK, Assistant Accountant. 


WILLIAM BAIN, Secretary. 

F. GORDON BROWN, Inspector of Branches, 
ANDREW YOUNG, Cashier. 

EDWIN G. GALLETLY, Assistant Cashier. 


BRANCHES. 


GLASGOW—QUEEN STREET. 
WALTER RITCHIE, Agent. 


Edinboro’—contd. 
George Ly. Bridge. 
George Street. 
Grassmarket. 
Leith Walk. 
Morningside. 
Newington. 
South Bridge, 
Tollcross. 

West End, 

Elgin. 

Falkirk. : 

Falkland, Fife. 

Forfar. 

Forres... 

Fort William, In- 
verness-shire, 

Galashiels. 

Galston. 

Girvan. 

Glasgow Dist. Brs.— 
Anderston. 
Bridgeton Cross. 
Charing Cross. 
Clydebank. 
Dalmuir. 
Dennistoun. 
Gallowgate. 
Govan, 

High Street, 
Hillhead. 
Hutchesontown. 





THOS. HOWATSON, Sub-Agent. 








Glasgow Dist. Brs, } Kelso. St. Andrews. 
— contd Kilmarnock. Sanquhar, 

Ibrox, Kingussie. Selkirk. 

Kelvinhaugh. Kinross, Stirling. 

Langside. | Kirkcaldy, Stornoway. 

Mount Florida. Kirriemuir. Stranraer. 

New City Road. Lanark. Tain. 

Parkhead Cross. Langholm Thornhill, Dum 

Partick. Largs. friesshire. 

Pollokshaws. Leith. Thurso. 

Pollokshields. Do. North. Troon. 

Renfield Street. Lesmahagow. Uddington. 

St. George’sCross | Leven. Wick, 

Sandyford. Linlithgow. Wigtown. 

Scotstoun. Loanhead. Wishaw. 

Boneh Side. Met Obes Wooler. 

pringburn. offat. 

Strathbungo. Montrose. SUB-BRANCHES. 

Trongate. Motherwell. Freuchie (to Falk- 

Union Street. Nairn. land) Wednesday. 

West George St. Newcastleton. Kinghorn (to Kirk- 

Whiteinch. Newton-Stewart. caldy) Tuesday & 
Golspie. Newtown St. Bos- Friday. 
Graugemouth. wells. ’ Newtonmore (to 
Greenock, North-Berwick. Kingussie). Frid’y. 
Haddington. Paisley. Portpatrick (to 
Hamilton. Peebles. Stranraer), Mon- 
Hawick. Perth. ‘day and Thursday. 
Helmsdale. Do. West End. _ St. Boswel!s (to 
Inverness, Port William, Wig- Newtown St. Bos- 
Irvine. townshire, wells), Tuesday 
Jedburgh. Renfrew. and Friday. 


LONDON OFFICE—THREADNEEDLE STREET, E.C. 
Manager—JAMES TUKE. 


Deputy-Manager—JAMES LITTLE. 
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BROWN BROTHERS & CO. 


NEW YORK: 59, WALL STREET. 








i ia: ston : Baltimore : 
ee eee made ALEX. BROWN & SONS, 
4th and Chestnut Streets. 60, State Street. | Corner of Baltimore & Calvert Streets, 


Telegraphic Transfers of Money made between the United States 
cone and all parts of the World. 


BILLS OF EXCHANGE ON ALL PARTS OF THE WORLD BOUCHT AND SOLD. 


Collections of Drafts drawn in the United States on all Foreign 
Countries are effected. 


COMMERCIAL and CIRCULAR CREDITS, available in all parts of the 
World and a special form of INTERNATIONAL CHEQUE for the 
convenience of Travellers are issued. 


London House— 


Messrs. BROWN, SHIPLEY & CO. 


make Telegraphic Transfers of Money between London and the United States, Canada, and 

Mexico ; buy and sell Bills of Exchange and make Collections of Drafts drawn on the 

United States, Canada, Mexico, Cuba, Costa Rica, Porto Rico, Panama, Honolulu, and 

the West Indies; also receive Deposits and Current Accounts of American Banks, 
Firms, and Individuals upon favourable terms. 


FOUNDERS COURT, LOTHBURY, E.C. 
WEST END BRANCH ( for American Travellers)—128, Pall Mall, 8. W. 


BANK OF BRITISH WEST AFRICA, LTD. 


HEAD OFFICE—14, Castle Street, Liverpool. 
LONDON OFFICE—17, Leadenhali Street, London. 
HAMBURG OFFICE—Luisenhof, Neuegroninger Strasse, 1. 
BRANCHES—Bathurst, Sierra Leone, Axim, patna Cape Coast Castle, Accra, Lagos, Kumasi, Bo, 
alabar, 
AGENCIES -—Teneriffe, Grand Canary, Fernando Po, Dakar, Madeira, Tarkwa, Monrovia, Lahou, 
Y Saltpond, Winnebah, 








DIRECTORS. 
Sir ALFRED JONES, K.C.M:G. | HENRY COKE, Hsa. G. W. NEVILLE, Esa. 
(Chairman.) Sir EDWARD LAWRENCE,J.P. | O. HARRISON WILLIAMS, Esq. 


Authorised Capital =. = £250,000 | Subscribed Capital = = £250,009 


Letters of Creditand Drafts issued on Teneriffe, Grand Canary, Gambia, Sierra Leone, Gold Coast, Lagos, 
Calabar, and Kumasi, Advances made against approved documentary bills, and drafts collected. 
Remittances made by telegraph. Fixed Deposits are received at rates which may be ascertained on 
application. W. ROSS, Secretary. 


BANE. OF NEW AEHEALANRND. 
Incorporated by Act of General Assembly, 29th July, 1861. 


Bankers to the New Zealand Government. 
CAPITAL— 

Four per cent. Guaranteed Stock .. a Ke ae Aq ne ae re 
Preference Shares, 75,000, of £6 13s. 4d. issued to N.Z. Government .. 4 
150,000 Ordinary Shares, of £6 13s. 4d. each.. $ ma ae £1,000,000 
Called up to £3 6s. 8d. per share .. es Ae A; Br aa ste AA ic) 500,000 
Uneailled, £3 6s. 8d. per share.. # ne : 5 ae as *6 9c 500,000 
Reserve Fund .. AD oe: Ae 250,000 


HEAD OFFice: WELLINGTON, NEW ZEALAND. LONDON OFFIcE: 1, QUEEN VICTORIA STREET, .E.C. 


BRANCHES AND AGENCIES: IN AUSTRALIA—MELBOURNE and SYDNH#Y; In FiyI—SUVA and LEVUKA. 
And in NEw ZEALAND—Ashburton, Auckland, Blenheim, Christchurch, Dunedin, Gisborne, Greymouth, 
Hamilton, Hokitika, Invercargill, Lyttelton, Masterton, Milton, Napier, Nelson, New Plymouth, Oamaru, 
Sap eS haatioes Timaru, Wanganui, Wellington, Westport, and at 118 other towns and places through- 

is Bank negotiates and collects BILLS payable in any part of the Australasian Colonies and Fiji 
grants DRAFTS and makes Telegraphic Tranefers on allits Beanenca and Agencies, and transacts every peed 
tion of BANKING BUSINESS connected with New Zealand, Australia, and Fiji. JAMES BAXTER, Manager. 





£1,000,000 
00 


> 
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THE CANADIAN BANK OF COMMERCE. 


Paid-up Capital, $10,000,000 (£2,054,794). | Reserve Fund, $5,000,000 (£1,027,397). 
(As at 30 Noy., 1906.) (As at 30 Nov., 1906.) 


HEAD OFFICE—TORONTO. PRESIDENT—8B. E. WALKER. 
London Office—60, Lombard Street, E.C. New York Office—t6, Exchange Place. 


BRANCHES OF THE BANK IN CANADA:— 
BRITISH COLUMBIA AND YUEON. 








Cranbrook. Dawson, Greenwood. Ladysmith. Nelson. Penticton. Vancouver Victoria 
Creston, Fernie. Kamloops. Mission City. New West- Princeton. Do, East White Horse. 
Nanaimo. minster. Prince Rupert Do. South 
: : i ONTARIO AN QUEBEC. 
Ayr. Collingwood. Guelph, e Ottawa, Rainy River. Toronto—Ten 
Barrie, De Lorimier. Hamilton. Do. Bank St. St. Catharines. Offices. 
Belleville. Dresden. Kingston, Paris. Sarnia. Toronto Junct. 
Berlin, Dundas. Latchford. Parkhill. i Sault Ste. Walkerton. 
Blenheim, Dunnville. Lindsay. Parry Sound. Marie. Walkerville, 
Brantford, Fort Frances. London. Peterboro’, Seaforth. Waterloo, 
Cayuga. Fort William. Montreal Port Arthur, Simcoe. Wiarton, 
Chatham, Galt. — Do. WestEnd. Port Perry, Stratford. Windsor. 
Cobalt. Goderich. Orangeville. Quebec. Strathroy. Wingham, 
WESTERN PROVINCES. Woodstock. 
Bawlf. Durban. Humboldt, Leavings. Neepawa. Red Deer. Vermilion. 
Brandon. Edmonton, Jnnisfail. Lethbridge. Nokomis. Regina. Vonda. 
Calgary. Elgin. Innisfree, Lloydminster. N. Battleford. Saskatoon. Wodena. 
Canora, Elkhorn, | Kamsack, Macleod. Norwood. Stavely. Watson, 
Carman, Gilbert Plains. Kenville. Medicine Hat. Pincher Creek. Stony Plain. Wetaskiwin 
Claresholm. Gleichen. Kinistino. Melfort. Ponoka.[Pririe. Strathcona. Weyburn. 
Crossfield. Grand View. Langham. Moosejaw. Portage La Swan River. Winnipeg— 
Dauphin. Hardisty. Lanigan. Moosomin, Prince Albert. Treherne. Eight Offices. 
Drinkwater. High River. Lasburn. Nanton. Radisson. Vegreville. Yellowgrass. 
; ; MARITIME PROVINCES. 
Alberton, Barrington. Halifax. New Glasgow. St. John. Souris. Summerside. Truro. 
Amherst. Bridgewater. Middleton, Parrsboro’, Shelburne. Springhill, Sydney, C.B. Windsor. 


Antigonish. Charlottetown. Montague. 
IN THE UNITED STATES :— 
New York, N.Y. Portland, Ore, San Francisco, Cal. (2 Offices) Seattle, Wash. Skagway, Alaska, 


7 S$. CAMERON ALEXANDER, London Manager, 
The Bank issues Travellers’ and Commercial Letters of Credit, Drafts and Telegraphic Transfers on its 
Branches in Canada and the United States, as well as on all other important points in both countries. Buys or 
collects Bills of Exchange, Dividend Cheques and Coupons, Executes Orders for the purchase or sale of Cana- 
dian or United States securities, and undertakes all other descriptions of Monetary business with Canada and 
ESTABLISHED 13870. 


THE GHARING-GROSS BANK. 


28, BEDFORD STREET, CHARING CROSS, W.C. 


39, BISHOPSGATE STREET WITHIN, E.C. 


Branches: Manchester, Liverpool, Leeds, Bradford, Sheffield, Birmingham, 
Southampton, Plymouth, Cardiff, Dublin, Belfast, Edinburgh, Glasgow, Gc. 


Assets - = £1,607,949, Liabilities - = £1,236,3871. 
Surplus - - £371,078. 








LOANS of £30 to £5,000 granted at a few hours’ notice in Town or Country, on 
Mortgage of Furniture, Trade and Farm Stock, Plant, Crops, &c., without 
removal. Also on Deeds, Policies, and Reversions. Distance no 
object. Easy Terms as to repayments, &c. 


2% PER CENT. ALLOWED ON CURRENT ACCOUNT BALANCES. 


DEPOSITS of £10 and upwards received as under :— 
Subject to 3 months’ Notice of Withdrawal, 5 per cent. per annum, 
” 6 ” ” ” ” ” 
” 12 ” ’ . ” ” 
Special Terms for longer perio.ls. Interest paid quarterly. 

The Terminable Deposit Bonds pay nearly 9 per cent., and are a safe investment, Owing to the 
nature of our investments, we are able to pay rates of interest on deposits that will compare favourably 
with dividends paid on almost any class of stock or shareholding insuring the safety of capital. We 
have been established for 38 years, and our position in the banking world to-day testifies to the success 
of our business methods, and to the satisfaction of our customers. Write or call for prospectus, 


A. WILLIAMS and H. J. TALL, Joint Managers. 


ADVERTISEMENTS. 


Chartered Bank of India, 


Australia, and China. 
HATTON COURT, THREADNEEDLE STREET, LONDON. 


(INCORPORATED BY ROYAL CHARTER.) 


Capital, £1,200,000. Reserve Fund, £1,475,000.° 


Court of Mirectors, 1907-1908: 








WILLIAM CHRISTIAN, Esq. * EMILE LEVITA, Esq. 

Sir HENRY STEWART CUNNINGHAM, SIR MONTAGU CORNISH TURNER, 
KY Cale dinue LEWIS ALEXANDER WALLACE, 

Srr ALFRED DENT, K.C.M.G. Esq. 


HENRY NEVILLE GLADSTONE, Esq. 
Managers—CALEB LEWIS and T. H. WHITEHEAD. 
Sub Manager—T. FRASER. 


Agenctes and Branches. 


@ Bangkok. Hamburg. Madras. Shanghai, 

Batavia. Hankow. Manila. Singapore. 

Bombay. Hong Kong. Medan. Sourabaya. 

Caleutta. Tpoh. New York. Thaiping. 

Cebu, Karachi, Penang. Tientsin. 

Colombo. Kobe. Rangoon, Yokohama, 

Foochow. Kwala Lumpor. Saigon. 

Bankers. ; 

THE BANK OF ENGLAND. THE LONDON CITY & MIDLAND BANK, LIMITED. - 


THE NATIONAL BANK OF SCOTLAND, LIMITED. 
The Corporation buy and receive for collection Bills of Exchange; grant Drafts payable at the 
ab ve Agencies and Branches ; and transact general banking business connected with the East. 
Deposits of money are received for fixed periods at rates which may be ascertained on appli- - 
cation, and on Current Accounts interest is allowed at 2 per cent. per annum on the minimum 
monthly balances provided they do not fall below £200. 


THE CIVIL SERVICE BANK, Limirsp, 


FARADAY HOUSE, 
10, CHARING CROSS ROAD, W.C. 





Directors, 
J. A. EDMOND, Esq. E. J. GOULY, Esq. 
J. T. SMITH, Esq. J. T. SOUTHGATE, Esq. 
Current Accounts may be opened at any time by paying in a small sum, No charge made for 


keeping accounts with a minimum balance of £10. Interest allowed on balances of £25 
and upwards. Facilities offered to customers residing at a distance. 


Amounts of £5 and upwards received on Deposit Accounts and Interest allowed as follows :— 
Withdrawable at Three Months’ notice, 3 per cent. 


” ” One ” ” . 
The purchase and sale of Stocks and Shares negotiated and Banking business of every de- 
scription transacted. The operations of the Bank are not restricted to the Civil Service, 
but are extended to the public generally. tor full particulars apply to— 


H. S. COOPER, Manager. 
Bank Hours—10 to 5.30; Saturdays, 10 to 1. Telephone No. 1946 Gerrard. 
Telegraphie Address: ‘Issuable, London.’ 


THE DELHI AND LONDON BANK, LIMITED. 


Established in India in 1844. Registered in London under Companies Acts 1862 and 1867. 
CAPITAL, £500,000 in 20,000 SHARES of £25 each. 
SUBSCRIBED CAPITAL, £337,625, FULLY PAID UP. 


Head Office-ROYAL BANK BUILDINGS, 123, BISHOPSGATE STREET WITHIN, E.C. 
DIRECTORS. 





DAVID H. SMALL, Esq., Chairman. JAMES GRBEIG, Esq. 
Ww. F. SMITH, Esq. A. F. SIMSON, BHsq. 
Cot. W. GRAHAM-SMITH. A. T. RAWLINSON, Esq. 


Bankers—THE BANK OF ENGLAND and UNION BANK OF LONDON. 
Branches—CALCUTTA, DELHI, LUCKNOW, MUSSOORIE, SIMLA, KARACHI, and AMRIPAX,. 
‘ Agents in Bombay—THE BANK OF BOMBAY. 
Current Accounts are opened and kept on the same terms as by London Bankers. 
Deposits are received, repayable'at Seven and Fourteen Days’ Notice, and for longer periods upon terms 
which can be had on application. 


Purchases and Sales effected in all British and Foreign Stocks, Pay, Pensions, Annuities, &c., 
realised, free of charge to constituents. 


Letters of Credit and Circular Notes issued, payable on the Continent of Europe, Egypt, Africa, 
China, Australia, New Zealand, America, Canada, &c., and the Bank draws upon most parts of India. 
; PaeBs 


BAKER, Manager. 
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English, Scottish, & Australian Bank, Limited. 


Subscribed Capital, £1,078,875. Paid up, £539,437 10s. 
Further Liability of Proprietors, £539,437 10s. 
Reserve Fund, £151,000. ‘ 
Head Office—38, LOMBARD STREET, LONDON, E.C. 


BOARD OF DIRECTORS. 
Chairman—C. J. HEGAN, Esq. 








Hon. SIR JOHN A, COCKBURN, | W. G. ELDER, Esq. JAMES JACKSON, Esq. 
K.C.M.G. Hon. SYDNEY HOLLAND. JAMES TULLOCH, Esq. 
a Secretary—J. PATERSON. Accountant—GEORGE SCOTT. 
Solicitors—Mrssrs, SLAUGHTER & MAY, Auditors—Mxrssrs. TURQUAND, YOUNGS & CO 
BANKERS. 
BANK OF ENGLAND. | LONDON & COUNTY BANKING COMPANY, Limitep. 


BRANCHES: 
[ _ Inspector and General Manager in the Colonies—ALEXANDER URQUHART, 

Victoria,—MELBOURNE—Chief Ofice.—Albert Park, Ascot Vale, Ascot Vale West, Auburn, Ballarat, 
Berringa, Box Hill, Brighton, Camberwell, Janterbury, Caulfield, Cheltenham, Collingwood, Doncaster, 
Elsternwick, Essendon, Fitzroy, Hawthorn, Haymarket (Melbourne), Kew, Malvern, Malvern South, North 
Carlton, North Melbourne. Oakleigh, Richmond (Bridge Road), Richmond (Swan. Street). Ringwood, South 
Melbourne, South Yarra, Surrey Hills, West Hawthorn, West Melbourne, Williamstown, Windsor. 

New South Wales.—SYDNEY—Chief Ogice.—Albion Park. Balmain, Bangalow, Berry, Bulli. Burra- 
wang, Brushgrove, Byron Bay, Crookwell, Dapto, Dulwich Hill, Drummoyne, Enmore, George Street West 
(Sydney), Gerringong, Grafton, Jamberoo, Kangaroo Valley, Kempsey, Kiama, Lismore, Lithgow, Mosman 
Moss Vale, Mullimbimby, Murwillumbah, Nowra, Paddington, Pitt Street (Sydney), Pyrmont, Queen’s Wharf 
Groner, Rozelle; Southgate, Tweed Heads, Ulmarra, Waverley, William Street (Sydney), Wollongong 

onona. 

South Australia.—ADELAIDE—Ohief Ofice.—Appila Yarrowie, Blyth, Booleroo Centre, Brinkworth, 
Bute, Clare, Eastern Branch (Adelaide), Hamley Bridge, Kalangadoo, Lyndoch, Manoora, Marrabel, Millicent, 
Mintaro, Mount Gambier, Petersburg, Riverton, Saddleworth, Snowtown, Tanunda, Tarcowie, Tarlee, 
Terowie, Wasleys, Wirrahara, Yacka. 

Queensland.—BRISBANE. Nambour, Maleny. 

Northern Territory, S.A.—PORT DARWIN. 





LETTERS OF CREDIT and DRAFTS on the Branches and Agencies of the Bank in Australia can be 
obtained at the Head Offite or through the Agents of the Bank in the chief provincial towns throughout the 
United Kingdom. REMITTANCES made by TELEGRAPHIC TRANSFER. BILLS NEGOTIATED, OR 
pf ail ga con FOR COLLECTION. BANKING AND EXCHANGE BUSINESS of every description transacted 
wi ustralia. 


FARROW’S BANK, Limite, 


THE PEOPLE'S BANK. 
REGISTERED UNDER THE COMPANIES ACTS, 1862—1900. 


CAPITAL, £100,000. 


DIRECTORS. 
Chairman and Managing Director: 


THOMAS FARROW. 














W. WALTER CROTCH. ALFRED WEIGHTMA N 
W. A. STANLEY HELLYAR. GERALD E. WELLS. 
WILLIAM MOORE. BENJAMIN G. JENKINS. 
EDWARD SYMONS. HERBERT LAWSON. 


Joint Managers.—JOSEPH MANN AND JAMES MIDDLETON SUTHERLAND. 
Secretary.—PERCY A. ALLEN. 
Head Office—1, CHEAPSIDE, LONDON, E.C. 
Chief Branches.—BIRMINGHAM, BRIGHTON, CROYDON, NORWICH, 
PORTSMOUTH. 


AGENCIES THROUGHOUT THS UNITED KINGDOM, 


Current Accounts opened and Interest at the rate of 245 per cent. per annum paid on 
daily balances where a minimum of £10 is maintained. Foreign Money Exchanged and 
General Banking Business transacted. 

Telephone—558 HOLBORN. Telegrams—FASBANLIM, LONDON. 
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First National Bank of Chicago, Ill. 


President— Vice-President— 
JAMES B. FORGAN. H. H. HITCHCOCK. 
Cashier-- 


CHAS. N. GILLETT. 


Foreign Exchange Department— 


FRED I. KENT, Manager. JOHN J. ARNOLD, Assistant Manager. 





London Agents— 
LONDON CITY AND MIDLAND BANK, LiMiTED. 


STATEMENT OF CONDITION at the Close of Business August 22, 1907. 





ASSETS. LIABILITIES. 
Loans and Discounts Ag .» $68,035,511.33 Capital Stock Paid in nua .. $8,000,000.00 
United States Bonds (par value) 2,107,000.00 Surplus Fund zis ye e 6,000,000.00 
Bonds to secure U.S. deposits Other Undivided Profits .. Ci 1,459,752.54 
other than U.S. Bonds .. bes 713,000.00 Discount Collected but not Harned 533,209.93 
Other Bonds and Stocks (market Special Deposit of United States 
value) e a M a2 5,726,856.35 Bonds At ae as ts 552,000.00 
National Safe Deposit Co. Stock Special Deposit of other Bonds ., 363,000.00. 
(Bank Building) .. 58 ae 1,250,100.00 Circulating Notes 
Cash and Sight Exchange .. ..  88,460,688.52 Received... -- $2,090,600.00 
Due from United States Treasurer 349,350.00 Less Amount on 
Hand dhs ap 0 2,090,600.00 
Dividends Declared but Unpaid .. 2,699.00 
Reserved for Taxes .. 25 = 98,405.97 
Deposits ore ae on .-, 97,542,838, 76 
$116,642, 506.20 $116,642,506,20: 





Guaranty Trust Company of New York. 


Capital Surplus - - - £1,500,000. 
Head Office: NEW YORK. 


New York Officers. 


JOHN W. CASTLES, President. WM. C. EDWARDS, Treasurer. 
A. J. HEMPHILL, Vice-President. EK. C. HEBBARD, Secretary. 
GEORGE GARR HENRY, Vice-President. F. C. HARRIMAN, Assistant Treasurer. 
MAX MAY, Manager Foreign Department. R. C. NEWTON, Trust Officer. 
L. B. FRANKLIN, Manager Bond Department. 
Directors, 
WALTER G. OAKMAN Chairman. 
GEORGE F. BAKER. EH. H. HARRIMAN. OSCAR G. MURRAY. 
GEORGE S. BOWDOIN. ED +AR C. HEBBARD. | ROLDIN C. NEWTON. 
JOHN W. CASTLES. ADRIAN ISELIN, Jun. DANIEL G. REID 


EDWIN HAWLEY. LEVI P. MORTON. 
London Office: 33, 34, and 35, LOMBARD STREET, E.C. 


3 London Committee, 
ARTHUR JOHN FRASER (Chairman). CECIL FRANCIS PARR. 
ROBERT CALLANDER WYSE. 
Manager—R. C. WYSE. Secretary—D. A. HORNER. 
Bankers. 

Bank of England. th National Provincial Bank of England, Limited. 

Clydesdale Bank, Limited. Parr’s Bank, Limited. f 
The Company buys and receives for collection Bills of Exchange, Drawn Bonds, Coupons, and all other values payable 

in the United States of America and Canada, and grants Drafts and Cable Transfers on these Countries. 
Letters of Credit and Travellers’ Cheques issued. 


Current and Deposit Accounts opened on the usual terms of London Banks, and money received for fixed periods at 
rates that may be ascertained on application. ; / z ; 


FREDERIC CROMWELL. JAMES N. JARVIE. HENRY H. ROGERS. 
G. G. HAVEN. AUGUSTUS D. JUILLIARD. | JAMES SPEYER. 
| 
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Hongkong and Shanghai Banking Corporation. 


Incorporated by Special Ordinance oy the Legislative Council of Hongkong, 20th July, 1867, and confirmed 
Herlate Majesty's Government, 


CAPITAL (ALL PAID UP) - he ee .... $15,000,000 


RESERVE FUNDS. 
Sterling Reserve, held in London at Exchange 
of 2s. per $= £1,000,000 sterling, invested in 
‘ Consols and other Sterling Securities ... .. $10,000,000 
Silver ote a at wae ves Ha. aed . 11,750,000 








= $21,750,000 
Reserve Liability of Proprietors ... a fee Fy $15,000,000 


COURT OF DIRECTORS—HONGEKONG. 
G. H. MEDHURST, Esq. (of Messrs. Dodwell & Co., Ltd.), Chairman. 
Hon. HENRY KESWICK (of Messrs. sardines Matheson & CO. Tits) Deputy-Chairman. 
FUCHS, Esq. (of Messrs. Siemssen & Co.). . SHELLIM, Esq. (of Messrs. David Sassoon & Co. 
GOETZ, Esq. (of Messrs. Arnhold, Karberg & Co.). Ltd.). 
HAUPT, Esq. (of Messrs. Melchers & Co.). | R. SHEWAN, Esq. (of Messrs. Shewan, Tomes & Co.), 
’R. LENZMANN, Esq. (of Messrs. Carlowitz & Co.). ne 18h, ae Ww. SLADE, Esq. (of Messrs. Gilman & Co.). 
J. RAYMOND, Esq. (of Messrs. BE. D. Sassoon & Co.). E. TOMKINS, Esq. (of at eet Reiss & Co.), 
Auditors.—W. HUTTON POrre “Esq., and A. G. WOOD, Esq. 
Chief Manager .—J. R. M. SMITH, 
Committee in London. 
Sir THOMAS JACKSON, Bart. (Chairman). 
Sir EWEN CAMERON, K.C.M.G., CARL MEYER, Esq., WM. GAIR Guia Esq. 
Managers in London.—A. M. TOWNSEND and ©. S. ADDIS 
Sub-Manager,—J. C. NICHOLSON. 
London Bankers.—THE LONDON AND COUNTY BANKING COMPANY, LIMITED, 


Head Office.—_HONGEKONG. 
Branches and Agenciesi 


A. 
Ve 
é 
A. 








AMOY CALCUTTA HANKOW MANILA PEKING SAIGON SOURABAYA 
BANGKOK COLOMBO KOBE (H10G0O) | NAGASAKI PENANG SAN FRANCISCO | TIENTSIN 
BATAVIA FoocHow LONDON NEw YorK RANGOON SHANGHAI YLOILO 
BOMBAY HAMBURG LYONS SINGAPORE YOKOHAMA 








Drafts granted upon, and Bills negotiated or collected at any of the Branches or Agencies. Letters of Credit 
and Circulay Notes issued for the use of Travellers, negotiable in the principal Cities of Europe, Asia, Africa, 
Australia, and America. Deposits received for fixed periods at rates which can be ascertained on ‘application. 

Current Accounts opened for the convenience of Constituents returning from the East. The Agency of Con- 
stituents connected with the East undertaken. Indian and other Government Securities received for safe 
custody, and Interest and Dividends on the same collected as they fall due. Dividends on the Shares of the 
Corporation on the London Register are payable in London in February and August in each year, on receipt 
of telegraphic advice from Hongkong that the dividend has been declared. Shareholders on the Hastern 
Register, on giving due notice, may also have their dividends paid in London at the same time. 

31, LOMBARD STREET, LONDON, E.C. 


INTERNATIONAL BANKING CORPORATION, 


THREADNEEDLE HOUSE, BISHOPSGATE STREET, E.C. 
JOHN C. BUDD, MANAGER. 
HEAD OF FICE-GO, WALL STREET, NEWV YORE. 


Capital and Surplus, $6,500,000. 














THOMAS H. HUBBARD, PRESIDENT, ' JAMES S. FEARON, Vicu-PRESIDENT. 
JOHN B. LEE, GENERAL MANAGER. 
n BRANCHES. 
BOMBAY. CEBU. KOBE. PANAMA. SHANGHAT, 
CALCUTTA, COLON, MANILA. PENANG, SINGAPORE. 
CANTON. HONGKONG, MEXICO CITY. SAN FRANCISCO, WASHINGTON. 
YOKOHAMA, 
4 DIRECTORS. 
ce as s. BACHE. eet W. G. HENSHAW, ALLAN W. ParaE. 
rhea ENCE CARY. ERSKINE HEWITT. H#@NRY CLAY PIRRCE, 
pataca CROCKER JOHN HUBBARD. WILLIAM A, READ. 
ipa HARTLEY DODGE THOMAS H. HUBBARD. HOWARD f5. RODGERS. 
J ea S. FEARON. iq HENRY E. HUNTINGTON. GEORGE H. RUSSEL, 
ney Ss FISKE. JOHN B, JACKSON. WILLIAM SALOMON. 
crit ths R: GILLETTE. JOHN J. McCooK. ROBERT A. C. SMITH. 
I ae GUGGENHEIM, HENRY P. MCINTOSH. WILLIAM H, TAYLOR. — 
oR anD fH HARRIMAN Grorax H. Macy. Sin WILLIAM C. VAN 
rene R. HEGEMAN . PIERRE MALI. HORNE. 
er ES R. HENDERSON, HENRY S. MANNING. CHARLES A, WHITTIER. 
BANKERS. Hem 
NATIONAL BANK OF COMME F 
NEW YORK .. . { MNCHANICS’ NATIONAL BANK. 
BANK OF ENGLAND. 
LONDON .. oe *. { NATIONAL PROVINCIAL BANK OF ENGLAND, Lp, 
‘ THE CAPITAL AND COUNTIES BANK, Lp. 





Deposits will be received at the following rates per cent. per annum :— 
For One Year 4% per cent. | For Six Months 4 per cent. 
Current Accounts opened and Interest at the rate of 2 per cent. per annum allowed on minimum monthly 


they do not fall below £200. 
Dea i on oredie nod Drafts are issued on the Bank’s branchesand agents, Bills negotiated or sent for 


nking business generally transacted, 
i cise Patios, No. 2410 London Wall. Telegrams, “ Unfailable, London.” S 


is No, 4091 Central, 
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THE LONDON BANK OF AUSTRALIA LIMITED. 


Subscribed Capital, £1,276,747 10s. Paid up, £548,015. 
Uncalled including Reserve Liability, £728,732 10s. 
Reserve Fund and Undivided Profits, £33,907 17s. 10d, 


London Office: 2, OLD BROAD STREET, E.C, 


BOARD OF DIRECTORS. 
Chairman.—DAVID FINLAYSON, Esq. 
Rt. Hon. SIR WALTER Foster, M.P. | GORDON HUNTLY CAMPBELL, | ROBERT RoE, Esq. 
ANDREW CUNNINGHAM, Hsq. DAVID QUIXANO HENRIQUES, Esq. GORGE SLADE, Esq. 
Secretary.—W. H. BARBER. Acting Accountant.—A. A. SHIPSTON. 
Bankers.—BANK OF ENGLAND ; LLOYDS BANK LIMITKD. Auditors.—PRICE, WATERHOUSE & Co. 


ESTABLISHMENTS IN AUSTRALIA. 
Inspector and General Manayer.—OLIVER MORRICE WILLIAMS. Z ¢ 
BRANCHES IN VICTORIA.—(Local Directors—HoN. W. L. BAILULBU, M.L.C.; EDWARD FANNING, Esq.) 








MELBOURNE—Collins| BEBAC. EGERTON (AGENCY). |KOONDROOK( AQ@’NCY)|S WAN HILL. 
Street. BENDIGO. FITZROY. Koo-WEE-RUP. TALBOT, 

Do. 90, Bourke St. BULN BULN. FRAMLINGHAM, MACORNA (AGENCY) | TYNONG. 

Do. 523, Flinders St. |CARISBROOK (AG@’NOY) GARFIELD. MAJORCA (AGENCY). | WANGARATTA, 

Do. 225, Swanston St |CARLTON. GARVOC (AGENCY). .| MALDON. WARRAGUL. 
ALVIE. OLIFTON HILL. |GERLONG. MARYBOROUGH. WARRION (AGENCY). 
ARARAT, OLUNES. |GORDON. MILAWA (AGENCY). WARRNAMBOOL, 
BALLARAT, West. ORESSY. HORSHAM, NORTHCOTE. YANNATHAN,, 

Do. East. DUNOLLY. {[ONA, sT. ARNAUD. YEA. 

BlALiBA. ECHUCA. KERANG, STAWELL. 
NEW SOUTH WALES.—(Local Directors -G. S. LITTLEJOHN, Esq.; ALLEN TAYLOR, Hgq., J.P.) 

SYDNEY, Martin Plce.| BROKEN HILL. CASINO. Hay. NABIAC. 

Do. 651, Haymarket. | Do. Railway Town. |CORAKT. KEW. NEWCASTLE. 

Do. 62, Oxford St. Do. South. DENLLIQUIN. KRAMBACH. SMITHTOWN. 

Do. 198, Sussex St. BOURKE. GOULBURN. MACKSVILLE. WOODBURN, SOUTH 








QUEENSLAND.—BRISBANE, CHARTERS TOWERS, 
AUSTRALASIAN CORRESPONDENTS : % 
SOUTH AUSTRALIA: The Bank of Australasia. TASMANIA: The Bank of Australasia, 
WESTERN AUSTRALIA—The Commerclal Bank of Australia Ltd. New ZEALAND—The Bank of New Zealand. 
AGENTS.—ENGLAND: The London and Provincial Bank Ltd., and_ its Branches; Lloyds Bank Limited, 
and its Branches. SCOTLAND: The National Bank of Scotland and its Branches. IRELAND: The Provincial 
Bank of Ireland Limited and its Branches ; The Ulster Bank Limited. 
CORRESPONDENTS IN EUROPE; INDIA, CHINA, JAPAN, MAURITIUS, JAVA, &c.; AFRICA; 
NORTH AMERICA; SOUTH AMERICA; WEST INDIES. i y 
Circular Notes are issued in sums of £10 and £20, negotiable by Corresponceuts in the chief cities of the 
Continent of Europe, North and Suuth America, Africa, and the East; and Banking Business of ever) descrip- 
tion with Australasia transacted on current Terms. Deposits received for fixed periods on terms which may 
be ascertained on application. 


LLOYDS BANK LIMITED. 


CAPITAL: 








AUTHORISED: 600,000 Shares of £50 each .. .. ..  «. £30,000,000 

SUBSCRIBED: 481,450 Shares .. Sahat St iiies! .. £24,072,500 
f Haste ep eS PA a ae Sr re AS: e: per Share ee can eee 
|\Reserve Liability /; <) [! £37: 10. 0. Ae 183054;375 

RESERVE FUND 2 se) 2,950,000 





DIRECTORS: 
J. Spencer PHILLiPs, Chairman. 
HErsBert W. Hinp. | Howarp Luoyp. 
E. Bropize Hoare. EpWaRD NETTLEFOLD. 
Ricuarp Hopson, J. W. Beaumont PEASE. | Grorcr D. WHATMAN. 
J. ARTHUR Kenrick. | WILLIAM SMALL. ROBERT WOODWARD. 


LONDON: 71, LOMBARD STREET, E.C. (Registered Office). 
HEAD OFFICES E. ALEXANDER Durr, General Manager. 
BIRMINGHAM: EDMUND STREET. 
ALEXANDER FysuHu, Country General Manager. 


London : 72, Lombard Street, E.C.; St. James’s Street, S.W.; Law Courts (222, Strand), W.C.; 
Aldersgate St.. E.C.; Belgrave Road, S.W. ; Cheapside, E.C.; East City (Fenchurch St.) ; 
Finchley Rd., N.W.; Hampstead (Rosslyn Hill, N.W.); Holborn Circus, E.C.; Paddington 

_ (Cambridge St., W.); West Kensington (Hammersmith Rd., W.). - 

‘Birmingham: Colmore Row, High St., Temple Row, New St., Aston Rd., Bearwood, Blooms- 
bury, Bristol St., Deritend, Edgbaston, Gooch St., Gt. Hampton St., Harborne, High- 
gate, Jamaica Row, Ladywood, Parade, Small Heath, Sparkbrook, Sparkhill, Summerfield. 

Aberdare, Abergavenny, Ashford, Aylesbury, Banbury, Bangor, Barnstaple, Bath, Bideford, Birkenhead, Black- 
burn, Bournemouth, Bradford, Brecon, Bridgnorth, Brighton, Bristol, Bromsgrove, Broseley, Buckingham, Burs- 
lem, Burton-on-Trent, Cambridge, Cardiff, Cardigan, Carmarthen, Carnarvon, Chatham, Cheltenham, Chester 
Jirencester,Coventry, Darlaston, Dartmouth, Deal, Derby,Devonport, Dover, Dowlais, Droitwich, Dudley, Durham, 
East Grinstead, Evesham, Exeter, Folkestone, Gloucester, Hanley, Hastings, Haverfordwest, Hereford, Iron 
Bridge, Jarrow, Kidderminster, Leamington, Leeds, Leicester, Leominster, Lichfield, Liverpool, Llandudno, 
Llanelly, Longton, Ludlow, Maidstone, Malvern, Manchester, Margate, Merthyr Tydfil, Newcastle (Staff.), New- 
custle-upon-Tyne, Newport (Mon.), Newport (Salop), Newton Abbot, Northampton, North Shie ds, Nottingham, 
Oldbury, Oxford, Paignton, Plymouth, Pontypool, Pontypridd, Portsmouth, Ramsgate, Reading, Redditch, 
Ross, Rugby, Rugeley, Rye, St. Leonards, Sevenoaks, Shifnal, Shrewsbury, Smethwick, Southampton, South- 
sea, South Shields, Stafford, Stratford-on-Avon, Stroud, Sunderland, Swansea, Swindon, Tamworth, Taunton, 
Tavistock, Tenbury, Tenby, Tonbridge, Torquay, Totnes, Truro, Tunbridge Wells, Ottoxeter, Wallingford, 
_ Walsall, Warwick, Watford, Wednesbury, Wellington (Salop), Welshpool, West Bromwich, Westgate-on-Sea, 
* Wolverhampton, Worcester, Wrexham, and elsewhere, 4 


CHARLES E. BARNETT. 
J. B. CLosE Brooks. 
Hon. Ricwarp M. W. 
Dawson. 
WILLIAM DE WINTON. 


AvuGustus W, SumMMERs, 
JAMES TOMKINSON, M.P, 
R. V. VASSAR-SMITH. 





BRANCHES 
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The London Joint Stock Bank 


Established 1836. Registered 80th September, 1882. 


LIMITED. 


Subscribed Capital, £12,000,000. Paid-up Capital, £1,800,000. Guarantee Fund, £1,165,000. 





DIRECTORS. 
WILLIAM R. ARBUTHNOT, Esq. | ALEXANDER H. GOSCHEN, Esq. | WILLIAM MULLER, Esq. 


8. CHRISTOPHERSON, Esq. 
W. FLEMING BLAINE, Esq. 
WILLIAM T. BRAND, Esq. 
The Right* Hon. The EARL OF | Right Hon. 
DENBIGH. 


W.MURRAY GUTHRIK, Ksq., Ald. | SIGMUND NEUMANN, Egg. 
FRANCIS J. JOHNSTON, Esq. 
DANIEL MEINERTZHAGEN, Esq. | Right Hon. The VISCOUNT ST. 
The VISCOUNT 
MILNER, G.C.B., G.C.M.G. 


EK, M. RODOCANACHT, Esq. 


_ ALDWYN, 
Sir EDWARD D. STERN. 





LOTHBURY OFFICE—6, Lothbury. 

BALHAM BRANCH-10, Station Parade. 

BARBICAN BRANCH—62, Kedcross Street, B.C, 

BUCKHURST HILL BRANCH—Queen’s Road, 

CHANCERY LANE BRANCH—123, Chancery Lane. 

CHARTERHOUSE STREET BRANCH—89, Charter- 
house Street, E.C. 

CHESHUNT BRANCH—Turner’s Hill, Cheshunt. 

COVENT GARDEN BRANCH—110, Long Acre, W.C. 


‘'KAST DULWICH BRANCH—66, Lordship Lane, 8.E. 
‘ENFIELD HIGHWAY BRANCH — Enfield Waxch. 


FENCHURCH ST. BRANCH—44, Fenchurch St., H.C. 
FINSBURY BRANCH—Electra House. 


“GREAT TOWER ST. BRANCH—94, Great Tower St. 


HIGH HOLBORN BRANCH—120, High Holborn. 
KINGSTON-ON-THAMES BRANUH - 37, Market Pl. 


“LEADENHALL ST. BRANCH—144, Leadenhall St. 


LIWVEHOUSE BRANCH—660, Commercial Rd. East. 
LOUGHTON BRANCH—HBHigh Road, Loughton. 
LOWER EDMONTON BRANCH—Fore Street. 


*MARYLEBONE BRANOH—15, Wigmore Street, W. 
MUSWELL HILL BRANCH—, Victoria Parade. 
: Current Accounts are kept agreeably to the custom 





Head Office—5, PRINCES STR 


EET, MANSION HOUSE, E.C. 


OLD BROAD STREET BRANCH—50, Old Broad St. 
ONSLOW SQUARE BRANCH—1, Sydney Place, S.W 
OXFORD STREET BRANCH—52, Oxford Street, W* 
PADDINGTON BRANCH—2, Craven Road, W. 
PALL MALL BRANCH—69, Pall Mall, S.W. 
PALMER’S GRWEN BRANCH—Green Lanes. 
PECKHAM BRANCH—69, High St., Peckham, 8.B. 
REGENT STREET BRANCH—133, Regent Street. 
RUSSELL SQUARE BRANCH—1, Woburn Place. 
ST. MARY AXK BRANCH—6l, St. Mary Axe, B.C. 
SOUTH KENSINGTON BRANCH—Glo’ster Rd., S.W. 
SOUPHWAKK BRANCH—23, Borough High Street. 
TOOTING BRANCH—The Broadway, Tooting, S.W. 
VICTORIA BRANCH—24, Buckingham Palace Road. 
WALTHAM ABBEY BRANCH—Waltham Abbey. 
WALTHAM CROSS BRANCH—Waltham Cross. 
WESTMINSTER BRANCH—22, Victoria St., S.W. 
WINCHMORE HILL BRANCH—The Green. 
WOOD STREET BRANCH—113, Wood Street, B.C. 
WOODFORD BRANCH—The Green. 
WOODFORD STATION BRANCH—The Broadway. 
; CHARLES GOW, General Manager. 


of London Bankers. Customers are at liberty to pay 


money at any of the Branches of the Bank for credit of their Accounts at the Head Office or at any other 


‘Branch. Sums of £10 and upwards are received on Deposit at Interest from Customers and others, either 
“at seven days’ notice or for fixed periods,as may beagreed upon. The Agency of Joint Stock Banks, Private 


Bankers, and Foreign Banks undertaken, Purchases and Sales of, all descriptions of British and Foreign 
Securities effected without charge except Banker’s participation in Broker’s commission, Yircular Notes 
and Letters of Credit are issued free of charge for the use of Travellers, payable in the principal Towns on the 


‘Continent of Europeand in the chief Commercial Cities of the World. They may be obtained at the Head Office, 


or at the Branches. Dividends on English and Foreign Funds, and on Railway and other Shares and Dehen- 


‘tures payable in this Country, received without charge to Customers. Strong Rooms for the deposit of 


Securities and Plate Chests are provided for the convenience of Customers. 


KAIS. KOEN. PRIVILEGIRTE 
OESTERREICHISCHE LAENDERBANK. 


CAPITAL — Subscribed and fully= paid 100,000,000 Kronen 
(£4,166,666). 
RESERVES—19,031,765 Kronen (£792,989). 


Head Office: VIENNA. 
Branches: PARIS, PRAGUE. 


LONDON OFFICE: 


EDWARD CLODD, Secretary. 





720, BISHOPSGATE STREET WITHIN, E.C. 


MANAGER: CHARLES BOLKEN. 





LONDON BANKERS: 
Bank of England. 
London and County BanKing Company, Limited. 
Capital and Counties Bank, Limited. 
London City and Midland Bank, Limited. 


Lloyds Bank, Limited. 


$ and collects Bills of Exchange, grants Drafts on places on the Con- 
tient ee ayaat here, and transacts foreign banking business in general. 
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London and County Banking Company, Limited. 


Registered under ‘‘The Companies Acts.” 


Established in 1836. 


CAPITAL, £8,000,000, IN 100,000 SHARES OF £80 EACH. 


Paid-up Capital............. £2,000,000. 


Hon. Sie ERIC BARRINGTON, K.C.B. 
JOHN ANNAN BRYCE, KEsq., M.P. 
JOHN JAMES CATER, Esq. 

ERNEST HALIBURTON CUNARD, Esq. 
Rr. Hon. THE VISCOUNT GOSCHEN. 
CHARLES SEYMOUR GRENFELL, Esq. 
CHARLES JOHN HEGAN, Esq. 


Directors. 


Reserve Fund.............. £1,550,000. 


WILLIAM EGERTON HUBBARD, Esq. 
Sir THOMAS JACKSON, Bart. : 

WM. McKEWAN, Esq. (Honorary Director). 
OSWALD CECIL MAGNIAC, Esq. 
WILLIAM GAIR RATHBONE, Esq. 
CHARLES JAMES CATER SCOTT, Esq. 


AUDITORS—HENRY GRANT, Esq., THOMAS HORWOOD, Esq., HON. 8S. PLEYDELL-BOUVERIKE, 
HEAD OFFICE MANAGER—HERMAN RICHARD WYATT. 
DEPUTY HEAD OFFICE MANAGER—FREDERICK JAMES BARTHORPE. 


COUNTRY MANAGER—WIULLIAM GEORGE GRIBBLE. 


CHIEF INSPECTOR—FRANK WM. HOWETT. 


CHIEF ACCOUNTANT—THEOPHILUS JAMES CARPENTER. 
SECRETARY—EDGAR FRANCIS ROBINSON. 


Head Office—21, LOMBARD ST., E.C. Foreign Exchange Branch—80, CORNHILL, E.C. 
Metropolitan and Suburban Branches. 


ACTON, 139, High Street, W. .........«.. E.S. ELLIS. 
ALDERSGATE STREBRT, 134, Aldersgate Street, E.C. 
d R. D. BOXALL. 

BALHAM, 128 & 130, Balham High Rd. W.J.WoOoLRIOH. 
BAYSWATER, Westbourne Grove, W. W. E. BROWN. 
BLACKHEATH, Lee Road, §.B. -.-...-...W. CURTIS. 
BRIXTON, 369&371, Brixton Rd.,8.W. G.T. RICHARDS. 
CAMBERWELL, Camberwell Grn.,S.K.G, R.LANGLEY. 
CANNING T’N, 51 &53, Barking Rd. ..T. J. MUSCUTT. 
CHISWICK, 314, High Road .--.-- P. W. R. MURRAY. 
CLAPHAM, 149, High Street, S.W. .. T. G. RICHARDS. 
CLAPHAM JUNGC., 217, Lavender Hill ..D. N. YoOULE. 
COVENT GARDEN, Henrietta St.,W.° ..R. HEMING. 
CRICKLEWOOD, 59 & 61, Broadway, N.W. L. BROWN. 
CROUCH END and HORNSEY, 45, Topsfield Parade, 
edits uate actealels otedve ne seer «.-T. PARGETER. 
CROYDON, High Street..--...+.+.+0.-. M. N, COATES, 
DEPTFORD, Broadway, S.H. ....-..T. C. MESSENGER. 


EALING, The Mall, W...--+-++++..-e. ee T. C. TASSELL. 
EARL’S COURT, 189 & 191,Earl’s Ct. Rd. G.W.CASTLE. 
RK. GREENWICH, 185, Trafalgar Rd....... H. WRIGHT, 


FINCHLEY RD., Heath Drive, N.W. W.H. NoRMAN. 
FORE STREET, 12, Fore St., E.C...A. G. R. WALKER. 
FOREST GATE, 298 & 300, Romford Rd. C. A. NICHOLS. 
GOODMAYES, ILFORD, 548, Romford Road, 
W. M. EDWARDS, 
GREENWICH, 2, Church Street,S.E..... H. WRIGHT. 
HACKNBY, Amhurst Road, N.E. .... G. KENTFIELD. 
HAMMERSMITH, 12, King St.West,W. ..J. F. LONG. 
HANOVER S8Q., 21, Hanover Sq., W......S. W. SHAW. 
HARROW RD., 332 & 334, Harrow Rd...H. F. BAYLISS. 
HERNE HILL, 23, Half Moon Lane, Herne Hill, 
EK. H. GEORGE. 
HOLBORN, 324 Padi ne ea W.C...H. THOMS. 
HOLLAND PA 14, Shepherd's : 
SHEPHERD'S BUSH ( B’sh Green Ww. } W: NEWCOMB, 
HOLLOW AY, 490 & 492, Holloway Rd,,N. T. PARGETER. 
ILFORD, The Broadway........ ..... W. M. EDWARDS. 
ISLINGTON, 4 & 5, Upper Street, N. ...-H. F. SMITH. 
KENSINGTON, High Street, W...W,W. RICHARDSON, 
KING'S X., 266 & 268. Pentonville Rd., N. F.R.BARLOW. 
KINGSLAND, 74 & 76, High Street, N.H... H. COSENS. 


KNIGHTSBRIDGE, 64,Knights- f GEO. SHEWARD. 
bridge, Albert Gate, S.W.\J. MONTAGOR, Asst, 
LAMBETH, 165, Westminster Bdg. Rd. G.C.MONKTON, 
LAW COURTS, 263, Strand, W.C, ........ P. W. SNow. 
LEYTON, 340, High Rd., Leyton, E, .-O. B. DOHERTY. 
LIMEHOUSE, 52, East I. Dock Rd., E. W.M.WALTER. 
MARYLEBONE ROAD,I1, Marylebone Road (Harley 
Place), N.W. EH. J. H. Rick. 

MILLWALL, 122, East Ferry Road, Poplar, E. 

f W. M. WALTER. ~ 
NEWINGTON, Newington Butts, S.E... G.J. GREEN. 
NORWOOD, Westow Hill, Up. Nor. .T. M. JoTOHAM. 
OXFORD STREBHT, 109 & 111, New Oxford Street, W.0 
W.C. FULLICKS. 
PADDINGTON, 1, Connaught Street, Edgware Road, 
Ww .. A. T. ROANTRER, 


SHOREDITCH, 180, 181, & 182, fC. EARLE. 
Shorediten, Biaassaccess seeeee LA. J. WHITE, Asst. 
SOUTH KENSINGTON, 25, Sussex Place, Queen’s 
Gate, SW. ceececceeeseeccers sips aie aleeioreie C, MEERS. 
SOUTHWARK, Borough High St.W. T.WOOLDRIDGE. 
STRATFORD, ESSEX, Broadway, E. O. B. DOHERTY. 
STREATHAM, 14, St. Leonard’s Terrace, High Rd., 
W. T. J.GREEN, 


Upper Tooting, S.W...........W.J. WOOLRICH, 
WEST EALING, 124, Uxbridge Road, T.C. TASSELL. 
WEST HAMPSTEAD, West End Lane,W. H. NoRMAN. 
WEST NORWOOD, 138, Norwood Road E. H.GEORGE, 
WESTMINSTER, 178, Victoria Street, S.W., near 


VictoriaiStations. asscususeeen smote «eee CO, WICK 
WIMBLEDON, 16, Wimbledon Hill Road aay ; 
WIMBLEDON COMMON, High Street .... f &- CULL: 


WOOLWICH, 71, Powis Street ...... N. L. HODGSON. 


: Country Branches. : 

Abingdon, Addlestone, Aldershot, Andover, Ludgershall, Whitchurch and Tidworth Barracks, Arundel and 
Barnham Market, Ashford, Aylesbury and Thame, Banbury, Barnet, Basingstoke, Battle and Robertsbridge, 
Beckenham, Bedford, Bexhill, Biggleswade, Bishop’s Stortford, Harlow, and Sawbridgeworth, Bognor, Bourne- 
mouth, Braintree and Coggeshall, Brentford, Brentwood, Brighton, Preston, ‘‘West End,’ and Hove, Bromley 
(Kent), Buckingham and Stony Stratford, Cambridge, Canterbury, Chatham, Chelmsford, Chertsey, Chichester, 
Emsworth and Selsey, Chislehurst West, Clacton-on-Sea, Colchester, Cowes, Kast Cowes, Cranbrook, Goudhurst 
and Staplehurst, Cranleigh, Crawley, Crowborough, Dartford, Dorking, Dover, Dunstable, East Twickenham, 
Hastbourne and Meads, Epsom, Ashtead, and Ewell, Erith, Esher, Eton, Farnborough, Black Down Camp and 
Deep Cut Camp, Farnham, Faversham, Finchley (North), Folkestone, Gillingham (Kent), Godalming and Hind- 
head, Gravesend and Tilbury Docks, Great Berkhampstead, Greenhill (Harrow), Guildford and Ripley, Halstead, 
Harpenden, Harrow, Hartley Wintney, Haslemere, Hastings, Haverhill, Hawkhurst, Hemel Hempstead, Henley- 
on-Thames, Herne Bay, Hertford, High Wycombeand Beaconsfield, Hitchin, Hoddesdon, Horsham and Billings- 
hurst, Hounslow, Hove (Brighton), Hungerford, Huntingdonand St. Ives, Hythe, Kew Gardens, Kingston-on- 
Thames, Leatherhead, Leighton Buzzard, Woburn and Woburn Sands, Lewes and Hailsham, Littlehampton, 
Luton, Maidenhead, Maidstone, Snodland, West Malling and Wrotham, Maldon, Margate and Cliftonville, 
Midhurst, Newbury and Thatcham, Newhaven, Newport (Isle of Wight), Oxford, Oxted, Penge, Petersfield, 
Liss, Bordon Camp and Longmoor Camp, Petworth and Pulborough, Purley, Reading, Redhill, Reigate, 
Richmond, Rickmansworth and Northwood, Rochester, Romford and Hornchurch, Rye, Saffron Walden and 
Newport (Hssex), St. Albans, St. Leonards, St. Neots, Sandwich, Sevenoaks, Sheerness,'Silverhill (St. Leonards), 
Sittingbourne, Slough and Burnham, Southend and Rocnford, Sudbury, Surbiton, Sutton (Surrey), Teddington, 
Tenterden, Tonbridge, Tunbridge Wells and Mount Ephraim, Uxbridge and Gerrard’s Cross. Wallingford, 
Wallington, Wantage, Ware, Watford, Westciiff-on-Sea, Westerham and Brasted, Weybridge and Oatlands Park, 
Whitstable, Winchester, Windsor, Woking, Wokingham, Worthing, Shoreham and Steyning, Worthing (West), 

THE LONDON AND COUNTY BANKING COMPANY, LIMITED, vpens DRAWING ACCOUNTS with 
Commercial Houses and Private Individuals, upon the plan usually adopted by Bankers. 

DEPOSIT ACCOUNTS.—Deposit Receipts are issued for sums of Money placed upon these Accounts, and 
Interest is allowed at such rates as advertised, reference being had to the state of the Money Market. 

CIRCULAR NOTES AND LETTERS OF CREDIT are issued, payable in the principal Cities and Towns 
of the Continent. Letters of Credit are also issued, payable in Australia, Canada, India, China, the United 
States, and elsewhere. The Agency of Foreign and Country Banks is undertaken. The Purchase and Sale of 
Government and other Stocks, also of English and Foreign Shares, are effected. Dividends, Annuities, dec., are 
received for Customers of the Bank. Great facilities are afforded to the Customers of the Bank for the receipt 
of Money both from and in the Towns where the Company has Branches; also the following banks will receive 
and transmit, free of charge, credits for Customers of this Bank: Barelay & Co., Ltd., Capital & Counties Bank, 
Ltd., Lloyds Bank, Ltd., London City & Midland Bank, Ltd., and National Provincial Bank of England, Ltd. 
The Officers of the Bank are bound not to disclose the transactions of any of its Customers. 

By Order of the Directors K. F. ROBINSON, Secretary. 
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THE LONDON CITY @ MIDLAND BANK, 


LIMITED. 
ESTABLISHED 1836. 
DIRECTORS. 


ARTHUR KEEN, Esq., Birmingham, Chairman. 
WILLIAM GRAHAM BRADSHAW, Esq., London, Deputy-Chairman. 


The Rr. Hon. Lorp AIREDALE, Leeds. 

CHARLES G. BEALE, Esq., Birmingham. 

Sir WILLIAM BENJAMIN BOWRING, Bart., 
Liverpool. 

JOHN ALEXANDER CHRISTIE, Esq., London, 

JOHN CORRY, Esq., London. 

Srr F. D. DIXON-HARTLAND, Bart., M.P., London. 


W. MURRAY FRASER, Esq., London. 

H. SIMPSON GEE, Esq., Leicester. 

JOHN HOWARD GWYTHER, Esq., London. 
ALEX, LAWRIE, Esa., London. 

The Rt. Hon. LoRD PIRRIE, London. 

Sir THOMAS SUTHERLAND, G.C.M.G., London. 
WILLIAM FITZTHOMAS WYLEY, Esq., Coventry. 


Sir G, F. FAUDEL-PHILLIPS, Bart., G.C.LE., London. 
BE. H. HOLDEN, Esq., M.P., Managing Director. 
J. M, MADDERS, 8S. B. MURRAY, W. H. HILLMAN, Joint General Managers. 
EDWARD J. MORRIS, Secretary. 


Head Office—5, THREADNEEDLE STREET, LONDON, E.C. 
Telegraphic Address— CIM/DHO, LONDON.” Telephone—2481 London Wall. 





£3,142,850 
. « £3,142,850 
» £52,923,238 


PAID-UP CAPITAL a) Sie 
RESERVE FUND . 
DEPOSITS ° ° ‘ 





The Bank has over 450 Branches and Sub-Branches in London, the suburbs, 
and throughout the country. It also has Agents in all the principal Cities of the 
Every kind of Banking business is transacted at the Head Office and 
Branches. Bills, Annuities, Coupons and Dividends are collected in all parts of 
the United Kingdom, the Colonies, and in Foreign Countries. Purchase and _ 
Sale of Stocks and Funds are effected. For the convenience of Customers, monies 
can be paid in at any of the Branches and advised the same day to their own account. 
Strong Rooms are provided for the security of Deeds and other property lodged 
by the Customers of the Bank. 


THE FOREIGN EXCHANGE DEPARTMENT. 
Telegraphic Address—‘‘CINNABAR, LONDON.” Telephone—2481 London Wall, 


Issues Currency Drafts on all Cities, Circular Letters of Credit and Circular 
Notes payable all over the world; also makes Mail and Telegraphic Transfers to 
all Cities. Coxnurcts Foreign Bills. Purcuases approved Foreign Bills. Esrasiisues 
Commercial Credits on behalf of Customers available anywhere against the usual 
shipping documents. Drafts, &c., may be obtained direct from the Head Office 
or Branches, which are always ready to give quotations. 


world. 


THE SHIPPING DEPARTMENT. 
Telegraphic Address—“ CINNASHIP, LONDON.” —Telephone—24871 London Wall. 


Is specially organised to look after Shipowners’ Freight Remittances from, and 
Disbursements to, all parts of the World by mail or cable. 
142 
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THE LONDON AND. PROVINCIAL BANK, 


Subscribed Capital ... we 


Reserve Fund (Invested in Consols) 


SIR FREDERICK GEORGE BANBURY, Bart.; M.P. 
Sir WILLIAM BOORD, Bart. 
WILLIAM HAYES FISHER, Egq. 
Sir EDWIN H. GALSWORTHY., 
General Manager—JOHN 


. .. £1,600,000 : 
£1,435,000 : 





Directors. 
The Rt. Hon. Sir HERBERT MAXWELL, Bt., F.R.S. 
RICHARD COBDEN MICHELL, Esq. 

H. RIMINGTON-WILSON, Esq. 

Sir JOSEPH SAVORY, Bart. 





WOODROW OROSS, Esq. 


Li 


O 


MITED. 
Ae: 


oO 


Auditors—EKNES£ COUPER, Esq., and EDGAR FIGGESS, Esq. 


Solicitors —Messrs. MUNNS & LONGDEN. 


Secretary—WILLIAM JOHN STOKOEH, Esq. 


London Agents—Messrs. GLYN, MILLS, CURRIE & CO. 


Head Office: 3, BANK BUILDINGS, LOTHBURY, E.C. 


London Suburban Branches. 
HOUNSLOW. ST. MARGARET’S, East Twicken- 





ANERLEY, 137, Anerley Road. 


BARKING. LLFORD, High Road. SIDCUP. (ham. 
BECKENHAM. KENTISH TOWN. SOUTHGATE. 

BERMONDSEY, 56, Old Kent Road. |; KEW. SOUTH KENSINGTON, 108, Queen’s 
BLACKHEATH, KEW GARDENS. (Street, N.E. | SOUTH TOTTENHAM. (Gate. 


SPITALFIELDS, 83,CommercialSt., 


BOWES PARK, N. 
STAMFORD HILL, No. 40. [E. 


: KINGSLAND, 1, Kingsland High 
CANNING TOWN, Barking Road, 


KINGSTON-ON-THAMKS, 


CARSHALTON. LADY WELL. STOKE NEWINGTON, 159, High st. 
CATFORD. LEA BRIDGE ROAD, Leyton. STRATFORD, E. 

CHINGFORD. LEE GREEN. SURBITON. 

CLAYGATE. | LEWISHAM. SURBITON HILL. 

EAST GREENWICH. LEYTONSTONE. SUTTON. ; 

EAST HAM. MAIDA VALE, 23, Clifton Rd., W. | SYDENHAM, 42, Kirkdale, 


MANOR PARK. 
MITCHAM. 


TEDDINGTON. 


EDMONTON LOWER. 
THORNTON HEATH, 


EDMONTON UPPER, 


ELTHAM. MORTLAKE AND EAST SHEEN, TOTTENHAM. 
ENFIELD. MUNSTER PARK, 841, Fulham Rd. |} TUFNELL PARK, 155, Fortess Rd. 
ESSEX ROAD, Nos. 344 and 346. MUSWELL HILL. {Road. | TWICKENHAM. 


WALHAM GREEN AND FUL- 


HAM. 
WALTHAMSTOW, Hoe Street. 

x St. James’ Street. 
WESTCOMBE PARK, VanbrughPk. 
WEST GREEN. (Lane. 
WEST HAMPSTEAD, 174, West End 
WHITE HART LANE, Tottenham, 
WIMBLEDON. 

WINCHMORE HILL, 
WOOD GREEN. 


FINCHLEY, Church End. 

a North. 
FINSBURY _ PARK. (Green. 
GREEN LANES, 68, High Rd., Wood 
HACKNEY, The Triangle. 
HAMPSTEAD, Englanda’s Lane, 
HAMPTON HILL. 
HARRINGAY. . 
HIGHBURY, No.4, Highbury Place. 
HITHER GREEN. 
HONOR OAK PARK. 


NEW CROSS GATH, 180, New Cross 
NEWINGTON GREEN. 
NEW SOUTHGATE Anp FRIERN 
BARNET. (Road. 
PADDINGTON, 127 & 129, Edgware 
PALMER’S GREEN, 
PENGE. 
PLAISTOW. 
PLUMSTEAD, High Street. 
PONDER’S END. 
RICHMOND. 








(Road. 








HORNSEY. ROMAN ROAD, BOW, No.39,Roman ! WOOLWICH. 

Country Branches. 
ABERAYRON. DISS. , LEIGH-ON-SEBA, PONTYPRIDD. 
ABERDARE. DOWNHAM MARKET. | LEWES. PORT TALBOT. 
ABERYSTWYTH. EASTBOURNE. LIVERPOOL. RHYL. 
ALDEBURGH. EAST DEREHAM, LLANDILO. RHYMNEY. 
ASCOT. EBBW VALE. LLANDOVERY. ROCHESTER. 
BARGOED. EGHAM. LLANDRINDOD WELLS.|} ROMFORD. 
BARRY. ERITH. LLANELLY. RUTHIN. 
BELVEDERE. EYE. LLUANIDLOES, ST. CLEARS. 
BEXHILL. FAKENHAM. LOWESTOFT. SAXMUNDHAM. 
BEXLEY HEATH. FISHGUARD. MACHYNLLETH. SOUTHEND-ON-SEA. 
BRiDGEND. GILLINGHAM MAIDSTONE. STAINES, 
BRIGHTON. (Kent). MERTHYR TYDFIL, STROOD. 
BRISTOL. GORLESTON-ON-SEA. MILFORD HAVEN, SUNNINGDALE, 
BRITON FERRY. GOSPORT. NARBERTH. SWANSEA. 
BUILTH WELLS. GRAVESEND. NEATH. | TENBY. 
BUNGAY. GRAYS. NEWPORT, MON. TILBURY DOCKS. 
CAERPHILLY. HALESWORTH. NORTHFLEET. TREDEGAR. 
CAMBERLEY. HARLESTON. NORTH WALSHAM. USK. 
CARDIFF, HAVERFORDWEST, NORWICH. WELLS (NORFOLK). 
CARDIFF DOCKS, HUNSTANTON. PEMBROKE. WESTCLIFF-ON-SHA. 
CARMARTHEN, IPSWICH. PEMBROKE DOCK. WEYBRIDGE. 
CHATHAM. KING’S LYNN. PENARTH, WwW YMONDHAM. 
CHEPSTOW. LAMPETER. [mouth).| PENTRE. YARMOUTH (GREAT). 
COWBRIDGE. LANDPORT ~ (Ports- PONTY POOL. 

Sub-Agencies. 


Abercarn, Abercynon, Aberdovey, Abersychan, Aberctridwr, Ashford (Middlesex), Banstead, Barry Dock, 
Blackwood, Biaengarw, Bush Hill Park, VUadoxton, Caerau, Chadwell Heath, Crumlin,Cwm(Mon.), East Harling, 
Kwell, Ferndale, Goodmayes, Goodwick, Gorseinon, Highams Park, Leiston. Letterstone, Llanbradach, Llangen- 
nech, Llanhilleth, Llantwit Major, Llanwrtyd Wells, Llanybyther, Llwynpia, Maerdy, Maesteg, Maesycwmmer, 
Merthyr Vale, Morriston, Mountain Ash, Nantymoel, New Tredegar, Neyland, Ogmore Vale, Penygraig, 
Pontardawe, Pontllanfraith, Pontlottyn, Pontycymmer, Porth, Rainham, Roath (Cardiff), St. David’s, Seaford, 
Senghenydd, Skewen, Snettisham, Stanford-le-Hope, Tregaron, Treharris, Treherhbert, Treorky, Tylorstown, 
Wood Street (Walthamstow), Yarmouth Fish Wharf, Ynysddu, Ynvysybwl, Ystalyfera. 


THE LONDON AND PROVINCIAL BANK, LIMITED, opens— 

DRAWING ACCOUNTS, upon the plan usually adopted by other Bankers. 

DEPOSIT ACCOUNTS.—Deposits are received from Customers and others and interest 
allowed thereon at such rates and for such periods as may be agreed upon, reference being had 
to the state of the Money Market. 

THE BANK effects purchases and sales of British and Foreign Funds, Stocks, Shares, and 
Securities, receives Dividends, &c.,thereon—and transacts every other description of Banking 
business. Every Officer of the Bank is required to Sign a Declaration of Secrecy as to the trans- 


actions of any of its Customers. _ By Order of the Directors, J. W. CROSS, General Manager. 


‘ 
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LONDON AND WESTMINSTER BANK. 








ESTABLISHED MARCH, 1834. LIMITED. 
Subscribed Capital, £14,000,000. #= Paid-up Capital, £2,800,000. 
Rest or Surplus Fund, £1,400,000. 
DIRECTORS. 
HERBERT Rosinson Arsuru-| Sir ALFRED Dent, K.C.M.G. | Rr. Hon. Lorp Sanpuursrt, 
NOT, Esq. Henry GoscHen, Esq. G.C.S.I. 
Otte AuGust BreneckeE, Esq. Henry CHar.tes Hampro, Esq. | HENRY Parkman Sturcis, Esq. 





EDWARD CiIFTon Brown, Esq. | ARTHUR HILL, Esq. Sir Montacur Cornisu Tur- 

Coin ALG, CAMPBELL, Esq. WALTER LEAF, Esq. [K.C., M.P. NER. (Esq. 

RicuD. FREDK. CaveNDISH, Esq. | Rt. Hon. ALFRED LyTTELTON, | VINCENT WoDEHOUSE YORKE, 
HEAD OFFICE, +1, LOTHBURYWY, £E.C. 


JOINT MANAGERS—A. M. Hawrnorn and T. J. RUSSELL. 








West EnNpD OFFICE “aa ... 1, St. James’s Square, S.W. EA en ELAR DINGS 
/ BALHAM HILL Rs ... 149, Balham Hill, S.W. xe «a O/C HFEBET, 
BAYSWATER .., wee ... 133, Westbourne Grove, W. .. G. W. HIpPPISLEyY, 
BELGRAVIA .,., = ... 79, Ebury Street, S.W. are A. F. BEETE. 
(Corner of Eccleston St.) 
BLOOMSBURY ... Aan ... 214, High Holborn, W.C. ... a ET BART, 
Bow Roap ... Sh ... 161, Bow Road, E. st oe .. W.R. Few. 
BRIXTON ae as ... 004, Brixton Road, 8. W. ie .» J. HWLISHA. 
CRICKLEWOOD... ABS ... 2, Cricklewood Broadway, N.W. .,. O. InKson. 
EALING S00 ” ... 45, Uxbridge Road, Ealing, W. .. J. E. Daws. 
- (Opposite the Town Hall.) 
EASTERN aa ve ... 1380, High Street, Whitechapel, E. F.H. Pantsr. 
HAMMERSMITH oa ... 77 & 79, King Street West .., oth R AVIS: 
» | HAMPSTEAD ... ann .. 106, Finchley Road, N.W. .:. te HW. PatcE: 
iO) HERNE HI... et ... 140, Herne Hill, S.E. ... ies .. H. H,. PLlumMER 
HOLBORN CIRCUS... ... 8, Holborn Circus, E.C. aa Seidl ea DOX. 
fy] HORNSEY “ais is ... The Broadway, Crouch End, Hornsey G. Banks. 
ISLINGTON ... nae ... 269 & 270, Upper Street, Islington, N. I. G. Linnon. 
Ht Kernsincton HicH STREET 94 & 96, High Street, Kensington,W. P. H. Dienam. 
0) KILBURN ate ae ... 1064, High Road, Kilburn, N.W. ... A. B. Boxmr. 
LAMBETH het i ... 91, Westminster Bridge Road, S.E. A. F. Esser. 
YA MaRyYLEBONE... ... ... 1, Stratford Place, Oxford St., W. A. H. Daws. 
MARYLEBONE (WEST) ... 134, Marylebone Road, N.W. .. J. H. HERSCHELL, 
d MINcING LANE sas ... 4, Mincing Laue, E.C. is i DRE TT. 
NEWINGTON .., me ... 12, New Kent Road, S.E. ... oo pte dues 
te Oup STREET... ... _.... 98 & 100, City Road, F.C... .... E. Hasuert. 
(Corner of Old St.) 
ad OXFORD STREET... ... 112 & 114, Oxford Street, W. .. H. H. Massey. 
(Corner of Berners St.) 
St. Mary AxE nee ... 9, St. Mary Axe, H.C. 500 .. FE. STRETTON. 
Si, Baus 3: ... 5, St. Paul’s Churchyard, H.C. ... J. E. Lusu. 
: (Corner of Dean’s Court.) 
SHEPHERD’S BUSH ... ... 19, Uxbridge Rd.,Shepherd’s Bush, W. G. W. Lussock, 
SHOREDITCH ... n6e ... 58 & 59, High Street, HE... .. G. STEVENSON. 
SouTH KENSINGTON ... 1, Brompton Square, S.W. .. S.C. PARKER. 
SouTHWARK ... a ... 6, Borough High Street, 8.E. asian nL OTARKY. 
STREATHAM HILL ... ... 1, Streatham High Road,S.W. ... F.G. WHITEMAN, 
TEMPLE Bar... ~ ... ... 217, Strand, W.C. at oe .. J. L. WILLIAMS. 
TOTTENHAM CourT Roap 44 & 46, Hampstead Road, N.W. ... A. BAaxTER, 
VICTORIA STREET ... ... 62, Victoria Street,S.W. ... w. M. W. STALKARTT. 
\ Woop STREET aa ... 90, Wood Street, E.C. ee .. H. B. Squire, 
Secretary—A. E. Mann, Superintendent of Branches—H. R. 8. Massey, 


The present Subscribed Capital of the Bank is £14,000,000 in 140,000 Shares of £100 each, held 
by upwards of 10,300 Shareholders. The sum of £20 has been paid on each Share, thus making the 
paid-up Capital £2,800,000. The Rest or Surplus Fund is £1,400,000. . 

Current Accounts are opened with, and the usual Banking facilities granted_to, persons 
properly introduced. The Bauk takes the Agency of Private Country Banks, J oint-Stock Banks, 
and other Public Companies in England or the Colonies; attends to the purchase and sale of 
British and Foreign Stocks without charge, except participation in Broker’s Commission ; collects 
Dividends on Government Funds, Railway Stock, Foreign and other Securities, payable in England 
or abroad ; acts as Agents for the receipt of Military and other Pay and Allowances, and gene- 
rally transacts every description of Banking business. : f 

Sums of £10 and upwards may be deposited, subject to seven days’ notice of withdrawal or 
repayable at call. Interest is allowed thereon, according to the class of Deposit, but subject to 
alteration by public advertisement in the Times newspaper. A receipt is given for each Deposit, 
which is not transferable, and must be surrendered on repayment of the amount, according to the 
conditions printed thereon. : ; 

Circular Notes of £10, £25, and £50 are issued for the use of Travellers, payable in the prin- 
cipal towns of Europe, Asia, Africa, America, and Australasia. They are issued free of expense, 
and are payable by the Agents abroad, at the exchange of the day, without any deduction whatever 
for commission. ee 

Letters of Credit are also granted on the Chief Towns and Cities abroad, They may be 
obtained at the Bank in Lothbury, or any of its Branches. ; 

The Officers of the Bank are bound not to disclose the transactions of any of its Customers, 

London, November, 1907. A E. MANN, Secretary. 
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LONDON and SOUTH WESTERN BANK, 


LIMITED, 





Authorised Capital, £5,000,000. Subscribed Capital, £2,500,000. 
Paid-up Capital, £1,000,000. Reserve Fund, £1,000,000. 


General Manager, JoHN LiIscoMBE. Assistant General Manager, ARTHUR H, P. DALE. 
City Manager, H. H. Hams.inc. Assistant City Manager, FREDERICK STRAKER. 
Chief Inspector, Joun A, ANDERSON. Secretary, Hrerpert PoTTer. 


Head Office: 170, FENCHURCH STREET, E.C, 


London Branches.—Acton, Addiscombe, Anerley, Balham, Barking, Barnes, Battersea, Battersea Park, 
Bayswater, Bermondsey, Bishopsgate, Bloomsbury. Borough, Bow, Brixton Hill, Brixton (North), Brixton 
(South), Brompton Road, Brondesbury, Camberwell, Camden Town, Cannon Street, Catford, Charlton, Cheapside, 
Chelsea, Chiswick, Clapham, Clapham Junction, Clapton, Clerkenwell, Coleman Street, Cricklewood, Crofton Park 
(Brockley), Croydon, Croydon (South), Dulwich, Dulwich (Kast), Ealing, Ealing (West), Earl’s Court, Earlsfield, 
East Ham, Finchley (Church End), Finchley (Kast), Finsbury, Finsbury Park, Fleet Street, Forest Gate, Forest 
Hill, Fulham, Great Portland Street, Hackney, Hammersmith, Hampstead,Hampstead (South), Hampstead (West) 
and Frognal, Hanwell-Elthorne, Harlesden, Harrow Road, Highgate, Holborn, Holland Park, Holloway, Hollo- 
way (Upper), Hornsey, Ilford, Islington, Kennington, Kensal Rise, Kentish Town, Kew Bridge, Kilburn, King’s- 
Cross, Lavender Hill, Lee Green, Leyton, Leytonstone Road, Manor Park, Merton and South Wimbledon, Mile 
End, Minories, Mortlake, New Cross, New Cross Gate, Norbury, Norwood (South), Norwood (Upper), Norwood 
(West), Notting Hill,Oxford Street, Peckham, Poplar, Putney, Raynes Park, Regent Street, St. John’s Wood, 
Shepherd’s Bush, Shoreditch, Southwark, Stepney, Stockwell, Strand, Streatham, Streatham Common, Stroud 
Green, Sutton, Sydenham, Tooting, Tottenham, Tulse Hill, Upton Park, Vauxhall, Walham Green, Wallington and 
Carshalton, Walthamstow (Hoe Street), Walthamstow (St. James Street), Walworth, Wandsworth, Wanstead, 
West Brompton, West Kensington, Westminster, West Smithfield, Willesden Green, Wimbledon, Wimbledon 
Common, Woodford, Wood Green. - 

Sub-Branches.—Dagenham (to Barking), Honiton (to Ottery St. Mary), Rainham (to Barking), Stan- 
more (to Harrow), Whetstone (to Finchley, Church End), 

Country Branches.—Bournemouth, Brighton, Bristol, Bushey, Eastbourne, East Molesey, Edgware, 
Eltham, Harrow, Hastings, Hendon, Hendon (West), Hove, Kingston Hill, Kingston-on-Thames, New Barnet, 
New Malden, Ottery St. Mary, Reading, Richmond, Sidmouth, Southall, Southend-on-Sea, Sudbury and Wemb- 
ley, Surbiton, Twickenham, Walton-on-Thames, Watford, Wealdstone, Woking. 





Drafts on Demand, Colonial and Foreign Drafts, Circular Notes, and Letters of Credit 
are issued. Colonial and Foreign Drafts collected, and general Foreign business 
undertaken. The Bank has powers for acting as Executor and Trustee under 
Wills, Settlements, etc., and Trustee for Debenture Holders. Every Description 
of Banking Business transacted. 


FOREIGN DEPARTMENT 


ISSUES Drafts and Letters of Credit on all the principal towns of the world; also 
Circular Letters of Credit and Circular Notes payable at all the chief cities 
abroad. EFFECTS mail and telegraphic Transfers. UNDERTAKES foreign 
collections. NEGOTIATES approved foreign paper. ESTABLISHES documentary 
credits. AND generally conducts any form of foreign banking business. 


LONDON AND BRAZILIAN BANK, Limitep. 


CAPITAL, £2,000,000, IN 100,000 SHARES OF £20 EACH. 
Paid-up, £1,000,000; Reserve Fund, £910,000. 
DIRECTORS. 
*. Chairman—JOHN BEATON, Esq.’ ’ 
MAURICE GEORGE CARR GLYN, Esq. CHARLES EVELYN JOHNSTON, Esa. 
JOHN GORDON, Esq. WILLIAM WILTON PHIPPS, Esq. 
CHARLES SEYMOUR GRENFELID, Esq. CHARLES DAY ROSE, Esq., M.P. 
WILLIAM DOURO HOARE, Esq. 
Manager—E. A. BENN, Esq. 





BANKERS. 
LONDON—BANK OF ENGLAND NERS LYN, MILLS, CURRIE & Co. 
BRANCH BANKS AND AGENCIES IN BRAZIL, PORTUGAL, 
RIVER PLATE, AND NEW YORK. 


This Bank transacts every description of Banking Business with the above-named Countries. 
Further particulars may be obtained on application at the Baak _7 ,Takenhouse Yard, London, E.C. 
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METROPOLITAN BANK 


(OF ENGLAND AND WALES), LIMITED. 


Head Office—60, GRACECHURCH STREET, LONDON, E.C. 
Country Office and Transfer Office—-BIRMINGHAM. 








CAPITAL, £7,500,000, in 150,000 Shares of £50 each. 


Paid-up Capital, £500,000. 
Guarantee Fund, £350,000. 





PROPRIETORS’ FUNDS, £930,586. 





Directors. 


ALFRED BALDWIN, Esq., M.P., Chairman. 
HENRY CROMWELL FIELD, Esq. 
ROBERT FORREST, Esq. 

Lord GLANTAWE. 


ABRAM CRESWICKE RAWLINSON, Esq. 
General Manager—F. W. NASH. — 
' Secretary—J AS. SMITH WOOD. 





Bank Premises Redemption Fund, £47,060. 
Balance of Profits carried forward, £33,526. 


MORGAN B, WILLIAMS, Esq., Deputy-Chairman., 


Lord ERNEST J. SEYMOOR. 
WALTER E. WARDEN, Esq. 
CHAS. H. WILLIAMS, Esq. 

WILFRED WILLIAMS, Esq. 














Assistant General Manager—F,. J. HUGHES. 


London Manager—A. E, OLD. London Sub-Manager—THOS. THOMSON, 
BRANCHES. 

Aberdare Brynmawr Llanberis Porthcawl 
Abergwynfi Brynsciencyn Llandudno Portmadoc 
Acocks Green Burry Port Landyssul- Port Talbot 
Alcester Caerau Llanelly Pwilheli 
Amlwch Cardiff— Llangefni Reading 
Ammanford St. Mary Street Lianrwst Redditch 
Banbury Canton Lye Shipston-on-Stour 
Bangor Clifton Street Maesteg Slough 
Barmouth Roath Maidenhead Southall 
Barry Dock Cardiff Docks Malvern Stourbridge 
Bath Cardigan Merthyr Tydfil Stourport 
Bethesda Carnarvon Milford Haven Stratford-on-Ayvon 
Bilston Chepstow Moreton-in-Marsh Studley 
Birmingham— Chipping Norton Morriston- Swansea 

Aston Colwyn Bay Mountain Ash Do. Wind St. 

Bennett’s Hill Conway Much Wenlock Talysarn 

Law Courts Cowbridge Mumbles Tipton 

Markets Cradley Heath Neath Tonypandy 

Saltley Criccieth Nevin Tredegar 

Selly Oak Darlaston Newbury Treharris 

Small Heath Dowlais Newborough Treherbert 

Stratford Road Drefach Newcastle Emlyn Treorky [Yale 
Blaenau Festiniog Dudley Newport (Mon.) Tynewydd, Ogmore 
Blaenayon Ferndale Oxford Walsall 
Blaengarw Festiniog Pencader Warwick 
Bloxwich Gwys Penrhiwceiber Wednesbury 
Bridgend Haverfordwest Penrhyn-Deudraeth| West Bromwich 
Bridgnorth Hayes, Middlesex Pentre Willenhall 
Brierley Hill Hednesford Penygraig Witney 
Bristol Henley-in-Arden Penygroes Wolverhampton 
Briton Ferry Kidderminster Pontycwmmer Worcester 
Bromsgrove Kingswinford Pontypridd Ystalyfera 
Brownhills Leamington Porth Ystradgynlais 

AGENCIES. 
Bampton (Oxon) Charibury Goring-on-Trames Pangbourne 
Brailes - Campden Kineton Shipton-under- 
Wychwood 
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THE NATIONAL BANK OF SOUTH AFRICA, 


LIMITED. 
(Bankers to the Government of the Transvaal Colony. ) 


Subscribed and Paid-up Capital, £1,100,000: 
With Power to increase to £4,000,000. 
Reserve Fund, £140,000. 


Head Office: PRETORIA. 


Board of Directors: 
THE HON. H. CRAWFORD, Esq., M.L.C., Chairman. 
J. EMRYS EVANS, Esq., C.M.G., M.L.C. | C. H. MULLINS, Esgq., V.C., C.M.G. 
H. D. LEWIS, Esq. [Vice-Chairman. H. A. ROGERS, Esq. 
H. O. K. WEBBER, Esq. 
Secretary—C. P. MATHEWS. General Manager—THOMSON HENDERSON. 


BRANCHES: 

Transvaal—Amersfoort, Barberton, Belfast, Benoni, Bethal, Boksburg, Brakpan, Carolina, 
Christiana, Cleveland, Clifton, Comet (Hast Rand), Denver, Doornfontein, Ermelo, Fords- 
burg, Germiston, Heidelberg, Jeppestown, Johannesburg (Commissioner Street East, Harrison 
Street, Pretoria Bridge and Pritchard Street), Klerksdorp, Knights, Krugersdorp, Langlaagte, 
Lichtenburg, Louistrichard, Luipaard’s Vlei, Lydenburg, Machadodorp, Maraisburg, Middelburg, 
Modderfontein, Nylstroom, Ophirton, Pietersburg, Piet Retief, Pilgrim’s Rest, Potchefstroom, 
Potgietersrust, Pretoria, Randfontein, Roodepoort, Rustenburg, Springs, Standerton, Ventersdorp, 
Vereeniging, Volksrust, Wakkerstroom, Witbank, Wolmaransstad, Zeerust. 

Cape Colony—Cape Town, Dordrecht, East London, King William’s Town, Malmesbury, Port 
Elizabeth, Somerset East, Somerset Strand, Worcester. 

Natal—Durban, Pietermaritzburg, Pietermaritzburg (Church Street West), Utrecht, Vryheid. 

Orange River Colony—Bloemfontein. Portuguese Territory—Lourenco Marques, 

Swaziland—M babane. 


AGENTS AT BERLIN, HAMBURG, and NEW YORK. 
LONDON OFFICE: CIRCUS PLACE, LONDON WALL, E.C. 
LONDON COMMITTEE OF MANAGEMENT : 


F. A, GILLAM, Esq., Chairman. | J. MACALISTER, Esq. | M. RAPP, Esq. | J. B. TAYLOR, Esq. 
Manager—K. C. REYNOLDS. 


National Bank of India, 


LIMITED. 
REGISTERED IN LONDON UNDER THE COMPANIES ACT OF 1862, ON THE 23r0 MARCH, 1866. 


Established in Calcutta, 29th September, 1863. 
Subscribed Capital, £1,200,000. Paid-up Capital, £600,000. Reserve Fund, £600,000. 


Head Office—17, BISHOPSGATE STREET WITHIN, LONDON, E.C. 
BrancuEs—CALCUTTA, BOMBAY, MADRAS, KURRACHEE, CHITTAGONG, DELHI, 
CAWNPORE, LAHORE, AMRITSAR, TUTICORIN, COLOMBO, KANDY, NEWERA ELIYA, 
RANGOON, MANDALAY, ZANZIBAR, MOMBASA, NAIROBI, ENTEBBE (Uganda), CAMP 
ADEN, STEAMER POINT, ADEN. 
BOARD OF DIRECTORS. 

















ROBERT CAMPBELL, Esq., Chairman. ROBERT WILLIAMSON, Esq., Deputy-Chairman, 
A. V. DUNLOP BEST, Esq. DAVID REID, Esq. 
WALTER A. CLARK, Esq. ALFRED SIMSON, Esq. 
ROBERT MILLER, Esq. J. N. STUART, Esq. 


LONDON BANKERS. 
BANK OF ENGLAND. NATIONAL PROVINCIAL BANK OF ENGLAND, Lim1TeEp, 
NATIONAL BANK OF SCOTLAND, Limitep. 
SOLICITORS. 
Messrs. SANDERSON ADKIN, LEE & EDDIS. 


The Bank grants Drafts and Telegraphic Transfers on all places where it is represented ; nego- 
tiates and collects Bills of Exchange; undertakes the Purchase or Sale of Indian Government and 
other Securities ; collects Pay, Pensions, and generally transacts every description of Eastern 
Banking business. The Bank receives Deposits for fixed periods not exceeding one yeur. The 
rates allowed at present in London are :—Fixed for 6 months certain, 34 per cent. per annum ; 
fixed for 12 months certain, 4 per cent. per annum. The Bank opens Current Accounts, and pro- 
vided they do not fall below £200 allows 2 per cent. per annum interest on the minimum monthly 


balances, 
OFFICE HOURS 10 to 3—SATURDAYS 10 to |. 
H. CHALMERS, London Manager, J. A. TOOMEY, General Manager. 
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NATIONAL GITY BANK OF NEW YORK. 


Organised 1812. Cable Address—‘‘ CITIBANK.”’ 


Capital Fully Paid af ee: at Et Aa $25,000,000 
Shareholders’ Liability a : <A ink $25,000,000 
Surplus and Undivided Profits. . Net $23,582,022 


JAMES STILLMAN, President. JOHN E. GARDIN, Manager Foreign Department. 


j 


RESOURCES. LIABILITIES. 


Loans . . $4163,055,000 ; Capital and Surplus, $48,582,000 


Cash . . $63,650,000 National Bank Notes, $9,035,000 


Due from Banks, $4,750,000 Deposits . . $473,838,000 





LONDON CORRESPONDENTS. 


LONDON CITY & MIDLAND BANK, LIMITED. UNION OF LONDON AND SMITHS BANK, LIMITED. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 


NATIONAL BANK OF EGYPT. 





PAID-UP CAPITAL _... £3,000,000. 
(In 300,000 Shares of £10 each, fully paid.) 
RESERVE FUND ... 1,500,000. 


GovERNOoR—F’.. T. ROWLATT, Esq. 
Heap Orrice—CAIRO. 


London Committee—Sir VINCENT CaILLaARD (Chairman) ; Hon. ALGERNON MILIs, 
Cart Meyer, Esq., Hou. Stpney PEEL, 


London Agency—-4 & 5, KING WILLIAM STREET, E.C. 
Manager: Frank Newcomps, Esq. P 


Branches in all principal Towns in Egypt and the Soudan. 


Deposits received for a fixed term. Current Accounts opened. The Purchase and Sale of every kind of 
Stock and Shares undertaken, Bills discounted. Every kind of banking business transacted. Full infor- 
paces Sy can be obtained at any of the offices of the Bank. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL = $1,000,000. 
SURPLUS - = = = $544,355. 


Accounts of Banks, Bankers, and Firms received upon favourable terms. 
Collections made and remitted for promptly. 
Careful attention given to the purchase and sale of American Securities. 
Cable transfers made. * 

LONDON BANKERS: The London City and Midland Bank (Ltd.). 
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THE NATIONAL BANK, LIMITED. 


Estd.] Head Office:—18, OLD BROAD STREET, LONDON, E.C. [1835. 
Capital Subscribed £7,500,000. Paid-up £1,500,000. Rest £550,000. 


HENRY FRANCIS SLATTERY, Esqa., Chairman. PERCY P. O'REILLY. Esq., J.P. 

Hon. ALBERT HENRY PETRE, Deputy-Chairman. Sir JOHN PURCELL, K.C.B. c 

Sir THOMAS HENRY GRATTAN ESMONDH, Bart., Sir FREDERIC LACY ROBINSON, K.C.B. 
Rt. Hon. THE EARL FITZWILUIAM. (M.P. PATRICK WALTER STAFFORD, Esa. 
WILLIAM BAILEY HAWKINS, Esq. COUNT DE TORRE DIAZ. 


— J. H. DAVEY, Secretary. 
LONDON, Ged) 
13, OLD BROAD STREET, B.C. .... ruse pte 


‘+ 2G. F. HiccINson, { Joint Managers. 
BAKER STREET .. 23, Baker Street, W. : .. J. G. K. WALES, Manager. 
BAYSWATER .. : 


68, Gloucester Gardens, Bishop’s Road, W. .. W. H. Bisuop, “A 
BELGRAVIA .. .. 21, Grosvenor Gardens, 8.W. —.. 53 .. H. S. Lewis, ie 
CAMDEN TOWN .. 189, High Street, N.W. .. ae 3c Moet.) WHITH: 
CHARING CROSS 9, Charing Cross, S.W. .. a a as 





Directors. 


re ALFRED MOLOoNYy, 
HARROW ROAD .. 2, Elgin Avenue, W. os .. H, M. Brexriezp, 
ISLINGTON .. =~ w:~S 61 & 863, Goswell Road, H.C, .. ot -. A.W, DAvEY, “ 
KING’S CROSS... .. 286, Pentonville Road, N... me Se --. iJ, METCALER, 

NOTTING HILL 158, High Street, W. ae Ee oa .. F, H. MacManon, 
OXFORD STREET 276, Oxford Street, W.  .. oe me .. LESLIE Wyatt, a 


STRAND... as: <. , 180, Strand WiC, gro oe eds | eae 

WILLESDEN .. .. St. Mary’s Road, Harlesden, N.W. Ae .. GEORGE Oswin, . 
CARDIFF .. .- .. St. Mary Street.. ae .. J. R. G. BULLEN, Manager. 
MANCHESTER .. Spring Gardens .. 8 .. BERNARD MAcDONNELL, Manager. 





IRELAND; O’L. HANNIGAN, 


DUBLIN—34, COLLEGE GREEN .. ... ws | W. L. Burke, \ Joint Managers. 
A, D. O'LEARY, Sub-Manager. 
Do. CAMDEN STREET; GREAT BRITAIN STREET (Cavendish Row); PEMBROKE (Baggot Street 
Bridge); Ratumines (Ormonde Terrace); SMITHFIELD (33, Arran Quay); WESTLAND 
Row, Great Brunswick Street. 








Abbeyfeale. Cashel. Ennis. Lismore. New Ross. 
Athlone. Castlebar. : Enniscorthy. Listowel. Newtonbarry. 
Athy. Castlecomer, Ennistymon. Longford. Portarlington., 
Ballaghaderreen. Castle-Island, Fermoy, Loughrea, Rathkeale. 
Ballina. | Castlerea, Galway. Macroom. Roscommon, 
Ballinasloe. - | Charleville. Gorey. Mallow. Roscrea, 
Ballymahon. Claremorris, Gort. Midleton. Scariff. 
Baltinglass. | Clifden. Graigue-na-Managh. Millstreet (Co.Cork). | Strokestown. 
Belfast. Clonakilty, Headford (Co. Gal- | Miltown Malbay, Teinplemore. 
Birr. Clonmel, Kanturk. (way). | Mitchelstown. Thurles. 
Boyle. Cork. Kells. Moate. ¢ Tipperary. 
Bruff. Dingle. Kilkenny. Mountmellick. Tralee, 

Cahir. | Doneraile. Killarney. Mullingar, Tuam. 
Cahirciveen, Dundalk. Killorglin. Nenagh. {dare). | Tullow (Co. Carlow). 
Carlow. Dungarvan. Kilrush. Newbridge (Co. Kil- | Waterford, 
Carrickmacross. Dunmore (Co, Gal-| Kingstown. Newcastle (Co. Wexford, 
Carrick-on- Suir. way). Limerick. Limerick). Wicklow. 


SUB-OFFICES.—Open on Market-days and Fair-days. 


May to Oct., Weekla Johnstown (same as Urling- 
Athea {qu! Min Fortnaty! } sub-omece to Listowel. Wee aaah ell eco } sup-omce to Thurles. 
ildare (Fridays only) «. 


Athleague ( Fair-days only) » yy Roscommon, » »s Newbridge. 


Bagnalstown .. a 5 , Carlow. Kildorrery _.. a +. Mit 5s 
Balla (Alternate yet ; “s be Kilfenora (Fair-days only) Sa Enplivinnss 
and Fair-days) .. » yw Castlebar. Kilmallock- .. », Charleville. | 


Ballindine (Fair-days only) ; 


Ballingarry. Co. Limerick 


(Wednesdays) 


ee 


,, Claremorris, 
9 9 Rathkeale. 





Knockcroghery (F air-days only), 
Lisdoonvarna (Thursdays . 
dur, July, Aug.,¢ Sept.f + +» Ennistymon. 


» Roscommon, 


Ballygar ad ae st , Roscommon. Mullinavat (Fatr-days only)... t f 
Ballymore (Fair-days) .. aA Ballymahon. Shillelagh (Wednesdays aa heads 5 OV AESTLORG 
Brosua (Alternate  Tues- Fuir-days) o. J» » Tullow. 
dais and Fair-days) » » Abbeyfeale. Spiddal (Fair-days only).. so Galway. 
Bruree (Thursdays) ei ” » Charleville. Timoleague... a », Clonakilty. 


Buttevant (Mondays an 


_ Fridays) 
Cappoquin (Mondays) 


” », Doneraile. 
74 » Lismore. 


Tinahely 
and Fair-days) 


( Wednesdays 
Tulla (Tuesdays, Thursdays, 


“4 » Lullow. 


Coachford (last Tuesday and Fair-days) .. aR oo » Ennis. 
Cathagt cane 4 » _ » Macroom. Urlingford (Fridays or Fair- } Thurles 
(Tues., Thurs., and sats.) } » « Newbridge, Waterville a MBE : ee 


Edgeworthstown 


» Longford. 


Murket-days) 


“and Sees 
‘ ia »» Cahirciveen. 


Ac ay 
CURRENT ACCOUNTS are opened and conducted in conformity with the practice of London Bankers. In 
cases where a remunerative balance is not maintained a charge for commission ismade. CURRENT ACCOUNT 
JUSTOMERS have the usual facilities for the discounting of approved Bills, obtaining Loans upon negotiable 
Securities, depositing Bills, Coupons, ete., for collection, and of lodging with the Bank Deeds and other 
valuable property for safe custody. Every facility is afforded for the transmission of money and for the 
receipt and delivery of Stocks, Shares, etc., between London and Ireland. The Bank undertakes the collec- 
tion of Dividends, Annuities, Pensions, etc., for its Customers free of charge, and transacts every description 

of Banking Business, including the Purchase and Sale of Stocks, Shares, Securities, etc. 

DEPOSITS in sums of £10 and upwards are received from the public at the current rate of interest allowed on 
such accounts subject to seven days’ notice of withdrawal. Andatall Branches in Treland, deposits from 
1s. upwards are received under the head of ‘‘ National Thrift.” 

LETTERS OF CREDIT payable at the chief commercial cities and towns of the world are granted. 

CIRCULAR NOTES are issued by the Bank addressed to all and payable at any of the places on the Continent 
where the Bank has an Agent. 

IRELAND.—Drafts are granted on the numerous Branches of the Bank, and Bills, etc., collected in the principal 
Cities and Towns in Ireland. 

_ *** Every person connected with the Establishment signs a Declaration of Secrecy as to the Accounts of 

individuals and the affairs of the Bank generally J. H, DAVEY, Secretary, 
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THE NATIONAL PROVINCIAL BANK OF ENGLAND, 


LISLE D. 
ESTABLISHED IN THE YEAR 1833. 





Subscribed Capital, £15,900,000, in 40,000 Shares of £75 each, and 215,000 Shares 


of £60 each. 


Paid-up Capital, £3,000,000. 


Liability, £10,600,000. | Number of Shareholders, 16,296. 


Cc. F. CAMPBELL, Esq. 


M. 


F, 


MANAGERS. 


O. FITZGERALD, Esq. 
W. H. N. GOSCHEN, Esq. 
Cc. V. E. LAURIK, Esq. 

C. LE MARCHANT, Esq. 


JOINT GENERAL 


4 


DIRECTORS— 


The Right Hon. THE EARL OF 

_ LICHFIELD. 

Sir J. L. MACKAY, G.C.MG., 
K.C.1.E. 


Reserve Fund, £2,350,000. 


Reserve 


G. F. MALCOLMSON, Esq. 
W.R. MOBERLY, Esq. 


SELWYN ROBERT PRYOR, Esq. 


THOMAS G. ROBINSON, Esq. 
ROBERT WIGRAM, Esq. 


} ROBERT T. HAINES, THOMAS ESTALL, and D. J. H. CUNNICK, Esqrs. 


SoLicirors.—E. J, WILDE and W. E. MOORE, Esars., College Hill, London, E.C. 


Head Office: 112, BISHOPSGATE STREET WITHIN, E.C. 


BRIXTON BRANCH—494, Brixton Road, 8.W. 


FENCHURCH STREET BRANCH—122, Fenchurch Street, 
FINSBURY PAVEMENT BRANCH—S0, Finsbury Pave- 


ment, E.C. 


HACKNEY BRANCH—155, Mare Street, Hackney, N.E. 
HAMPSTEAD BRANCH—128, Finchley Road, N.W 
HiGH HOLBORN BRANCH—114, High Holborn, W.C. 
HOLLOWAY BRANCH—45, Seven Sisters Road, N. 


ISLINGTON BRANCH—218, Upper Street, N. 


Park, W. 


Aberayron 
Abergavenny 
Aberystwyth 
Amlwceh, Anglesea 
Bala 
Bangor 
Barnard Castle 
Barnstaple 
Barry Docks (Barry) 
Bath 
Beaumaris 
Berkeley 
Bethesda 
Bideford 
Birmingham 
» Frederick Street 
» Aston Manor 
» 71, Summer Hill 
» Horsefair 
Bisbop Auckland 
Blandford 
Bolton 
Boroughbridge 
~ Boston 
Bournemouth 
» Westbourne 
3», Boscombe 
Brecon 
Bridgend 
Brighton 
a Hove 


» Ashton Gate 

» Bedminster 

» Redland 

, Stokes Croft 

» Horfield 

» West Street 

,, st. George 
Brixham 
Bromyard 
Builth Wells 
Burton-on-Trent 
Bury St. Edmunds 


THE NATIONAL PROVINCIAL B 
Wales, as wellas Agents and Correspondent : 
may have money transmitted to the credit of their 
At Head Office and Metropolitan Branches deposits are r 


( [ton, W. 
KENSINGTON BRANCH—55 & 57, High St., Kensing- 
LANCASTER GATH BRANCH—Lancaster Gate, Hyde | 


[E.C. | 


BRANCHES: 


Bute Docks (Cardiff) 
Car diff 
Cardigan 
Carmarthen 
Carnarvon 
Cheltenham 

» Montpellier 
Chester 
Chipping Sodbury 
Clifton 
Colwyn Bay 
Conway 
Coventry 
Cowbridge 
Crediton 
Crickhowell 
Darlington 
Dartmouth 
Deal 
Denbigh 
Devonport 
Dolgelly 
Dover 
Dulverton 
Durham 
Dursley 
East Dereham 
Exeter 
Exmouth 
Folkestone 

» Cheriton 

» Western Agency 
Gateshead 
Gloucester 
Guisborough 
Hanley 
Harrogate 
Hartlepool 
Haverfordwest 
Hay 
Hereford 
Holyhead 
Holywell 
Honiton 








Hall 

» King Edward St. 
Ilfracombe 
Ipswich 
Knaresborough 
Lampeter 
Landport 

Ledbury 

Leeds 

» Hunslet 

» New Briggate 
»,, Woodhouse L’ne 
Leicester 
Leominster 
Lichfield 

Lincoln 

Liverpool 

» Renshaw Street 
», London Road 
» Whitechapel 
Liandovery 
Llandudno 
Llangefni, Anglesea 
Loftus 

Long Sutton — 
Lowestoft 

i Kirkley 
Machynlleth 
Maesteg 
Manchester 

», Corn Exchange 
» Cornbrook 

s, Smithfieid 

Market 
,, Salford 
» Stretford Road 


Menai Bridge 
Middlesbrough 

»  Linthorpe Rd. 
Mold 
Monmouth 
Narberth 
Newcastle Emlyn 


advertised by the Bank in the London newspapers from time tot 


the usual terms. 


Banking business conducted. The Bank undertakes the Agency 
Purchase and Sale of all British and 


&e. 
Travellers. 


Circular Notes and Letters of 
The Officers of the Bank a1 
of the Annual Report of the Bank, Lists of Branches, Agents, 


Foreign Stocks and Shares, 


At the Country Branches Current Accounts are 0 


at the Head Office and at any of the Bank’s Branches, 





Newcastle, Staffs 

Newcastle-on-Tyne 
» yker 

» Northumberland 

Street 

Newport, Il. of Wight 
Newport, Mon. 
Newport, Salop 
Newton Abbot 
Newtown 

North Shields 
Norwich 
Nottingham 
Okehampton 
Oldham 

Oswestry 

Pateley Bridge 
Pembroke Dock 
Peterborough 
Plymouth 
Pontypool 

Poole 

Portishead 
Portmadoc 
Portsea, for Ports- 
Pwllheli {mouth 
Ramsgate 

Redcar 

Ringwood 

Ripon 

Roath 

Ross 

Rugby 

Rugeley 

Ryde 

Salisbury 
Saltburn-by-the-Sea 
Shaftesbury 
Shavklin 

Sheffield 

Sherborne 
Shrewsbury 

Southampton 


LINCOLN’S INN BRANCH—Carey Street, W.C. 
MAYFAIR BRANCH—Audley Mansions, South Audley 
Street, W. 
OXFORD STREET BRANCH—291B, Oxford Street, W. 
PICCADILLY BRANCH—208 & 209, Piccadilly, W. 
: PUTNEY BRANCH—153, High St., Putney, S.W. 
ST. MARTI)’S-LE-GRAND BRANCH—185, Aldersgate 
Street, B.C. 
ST. MARYLEBONE BRANCH—53, Baker St., W. 
SLOANE STREET BRANCH—153, Sloane Street, S.W. 
SouTH KENSINGTON BRANCH—88, Cromwell Road, 
STRAND BRANCH—Savoy Court, Strand, W.C, 


[S.W 


Southampton Docks 
» The Avenue 
» Shirley 
South Molton 
Southsea 
South Shields 
Spalding 
Spennymoor 
Stockton-on-Tees 
Stoke-on-Trent 
Stokesley 
Stone 
Sturminster 
Sunderland 

», Millfield 
Tamworth. 
Teignmouth 
Tenby 
Thornaby-on-Tees 
Tiverton 
Torquay 
Torrington 
Totnes 
Towyn 
Tunstall 
Ventnor 
Wakefield 
Walsall 
Wareham 
Warrington 
Wem, Salop 
West Hartlepool 
Wetherby 
Whitby 
Whitchurch, Salop 
Wimborne 
Wisbech 
Wolverhampton 
Worcester 
W otton-under-Edge 
Wrexham 
Yarmouth (Great) 
York 


ANK OF ENGLAND, LIMITED, having numerous branches in England and 
dents at home and abroad, affords great facilities to its customers, who 
accounts through any of the branches free of charge. 
eceived and interest allowed thereon at the rates 
ime, and Current Accounts are conducted on 
pened, Deposits received,and all other 
of Private and Joint-Stock Banks, also the 
and the collection of Dividends, 
Credit, payable at the principal towns abroad, are issued for the use 0 
k are bound to secrecy as regards the transactions of its customers. Copies 
and Correspondents may be had on application 


eee 
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THE NORTHERN BANK. 


Head Office :—WINNIPEG, . MANITOBA. 


Established 1905. 
President—Sir DANIEL H. McMILLAN, K.C.M.G., Lieutenant-Governor Province of Manitoba, 
Vice-President—Captain WM; ROBINSON.- : 

J. W. de C. OGRADY, General Manager. R. CAMPBELL, Superintendent of Branches. 
CAPITAL AUTHORISED .. 1% ae - ole $6,000,000.00 
CAPITAL SUBSCRIBED .. P ae He at 1,250,000.00 
CAPITAL PAID UP, 30th September, 1907 a 1,230,000.00 


The only Bank in Canada with Head Office west of Lake Superior. : ; 

Branches at allimportant points in ALBERTA, BRITISH COLUMBIA, MANITOBA, andSASKATCHEWAN, 

LONDON AGENTS :—Parr’s Bank, Limited, through whom money may be transmitted to CANADA, or 
banking business of any description transacted. ; : 

Special attention given to the transfer of money and collection of bills. . 

Information, advice, and assistance cheerfully afforded to intending Settlers inthe Western Provinces of 


Canada. 


The Queensland National Bank, Limited. 


Incorporated under ‘* The Companies Act, 1863,” of the Legislature of Queensland, 
BANKERS TO THE QUEENSLAND GOVERNMENT. 


Subscribed Capital, £800,000. Paid-up Capital, £413,289 5s. 
Interminable Inscribed Deposit Stuck, £3,116,621 5s. 
Under Government Audit. 
new Business since 1893 specially protected. 


All 
Head Office: BRISBANE. London Office: 8, PRINCES ST., E.C. Sydney Office: PITT ST. 


BRANCHES :—Albion, Allora, Barcaldine, Beaudesert, Biggenden, Blackall, 
Boonah, Bundaberg, Burketown, Cairns, Charleville, Charters Towers, Childers 
Clifton, Cloncurry, Cooktown, Croydon, Crow’s Nest, Cunnamulla, Dalby, Esk, Fores 
Hill, Fortitude Valley, Gatton, Geraldton, Gladstone, Greenmount, Goombungee, 
Gympie, Halifax, Herberton, Hughenden, Ingham, Ipswich, Irvinebank, Jondaryan, 
Killarney, Laidiey, Longreach, Mackay, Marburg, Mareeba, Maryboro, Mount Mor. 
gan, Muttaburra, Normanton, Pittsworth, Port Douglas (with Agency at Mossman), 
Ravenswood, Richmond, Rockhampton, Roma, South Brisbane, Southbrook, Tanny:= 
more’ Thursday Island, Toogoolawah, Toowoomba, Townsville, Warwick, Winton, 

angan. 

The Bank grants Drafts on all the above Branches and Agencies, also Telegraphic Transfers, and transacts 
every description of Banking Business in connection with Queensland and other Australian States on the 
most favourable terms. The London Office receives Deposits for fixed periods at rates which can be ascer- 
tained on application. j 


CAPITAL PAID UP, RESERVE FUND, 
$3,900,000. $4,390,000. 


THE ROYAL BANK OF CANADA. 


(INCORPORATED 1869.) 
HEAD OFFICE - - - - - MONTREAL, P.Q. 
T. E. KENNY, President. E. L. PEASE, General Manager. 


84 BRANCHES IN CANADA AND NEWFOUNDLAND. 


NEW YORK AGENCY - - 68, WILLIAM STREET. S. H. VooruHEEs, Agent. 
CUBAN AGENCIES - = - HAVANA. F. J. SHERMAN, Agent. 


Also at Santiago de Cuba, Matanzas, Camaguey, Cardenas, Cienfuegos, and 
Manzanillo, and in San Juan—Porto Rico. 


Collections at lowest rates. Correspondence solicited. 


ROYAL BANK OF SCOTLAND. 


Incorporated by Royal Charter, 1727. 
PAID-UP CAPITAL <2 Le ee Bye we £2,000,000. 
REST AND UNDIVIDED PROFITS ane 3. is £970,221. 


Head Office - =- ST. ANDREW SQUARE, EDINBURGH. 
Cashier and General Manager: ADAM TAIT. 


London Office - « 123, BISHOPSGATE STREET WITHIN. 
W. WALLACE, Manager. 


Glasgow Office »- EXCHANGE SQUARE. 
A. 8S. MICHIE, Cashier and Agent. 

















THE Royat BANK OF ScoTLAND undertakes all kinds of Banking business; and having 149 


Branches in Scotland is in a position to offer every facility to its customers for the collection and 
negotiation of documents. 
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PAR E’S BARES, Lary. 


Meld Opies, | 4, BARTHOLOMEW LANE, Lonpon, E.C. { 


Authorised 


CAPITAL 


Ceci, F, Parr, Esq., Chairman. 
Epwarp Bansury, Esq. 
Str Ewen Cameron, K.C.M.G. 
Tuomas H. Drxon, Esq. 


JouN Dun, Esq. 


. { Paid-Up 


Hon. 
MANTLE, K.C.B. 
Sir J. CHRISTOPHER GAMBLE, 


and Issued 


DIRECTORS. 


£8,542,500 
£1,728,500 


Telegraphic Address: 
“PLUTUS, LONDON."' 


Freer © | £1,708,500 


ARTHUR J. FRASER, Esq., Deputy-Chairman. 


Sir CHas. Wm. 


ALFRED HEWLETT, Esq. 
N. FFARINGTON ECKERSLEY, Esq. | Hucu B. Muir, Esq. 


[Bart. 


FRE- 


Epwarp W. Nix, Esq. 
Hussry Packs, Esq. 
Hon. Artuur Staniey, M.P. 


James TuLtocn, Esq. 


ALFRED 


Morrison TURNER, 


Right Hon. Lorp FaRQuHAR, RosBert NEILL, Esq. 
R. W. WHALLEY, General Manager. 


Esq. 

JOHN STEWART, Asst. General Manager. 
JOHN RAE, Superintendent of Branches. JOHN A. CHADWICK, Accountant. 
F, E. STEELE, Assist, Superintendent of Branches. E. D. HYATT, Secretary. 


4, BARTHOLOMEW LANE, E.C.: A. ALLAN SHAND, Manager ; F. W. INoALt, Assistant Manager. 
52, THREADNEEDLE STREET, E.C.: W. H. Haworru, Manager; J.O. VEnTRIS, Sub-Manager. 


Lombard Street (late Fuller, Banbury,Nix &Co.). ; Hampstead, 11, Belsize Parade, Haverstock 
Sir Samuel Scott, Bart. & Co. Branch, 1, Caven- | Hill, N.W. 

dish Square, W. (S.W. | Highgate, 2, Grand Parade, N. [W. 
Battersea, 341, Queen’s Road, Battersea Park, Kensington, 88 & 90, Kensington High Sty, 
Bloomsbury, 126, High Holborn, W.C. | Kilburn, 74, High Road, N.W. 
Brondesbury, 333, High Road, N.W. _ Kingston-on-Thames. Kingston Hill. 
Camden Town, 164 and 166, High Street, N.W. Notting Hill, 74, High Street, W. 
Charing Cross, 9 & 10, St. Martin’s Place, W.C. Regent Street, 239, Regent Street, W. 
Chelsea, 14, Sloane Square, S.W. | Seven Kings (Ilford), 11, The Pavement. 
Chiswick, 23, High Road, W. | Stratford, 415, High Street, E. 
Clapham, 53, High Street, S,W. | Streatham, 324, High Road, 8. W. 
Cobham, Surrey. Teddington. 
Earl’s Court, 201, Earl’s Court Road, S.W. Tottenham, 530, High Road, N. 
Finsbury, 1, Finsbury Square, E.C, Upper Holloway, 820, Holloway Road, N. 
Fleet Street, 87, Fleet Street, E.C. Willesden Green, 8, Station Parade, N.W. 

Woodford, Essex. 


PROVINCIAL BRANCHES. 


LIVERPOOL: City Office, Castle St.—J. C. Ropertson, Manager ; Wu. D. Hucurs, Sub-Manager. 
MANCHESTER: City Office, 1, York St.—Wwm. Jones, Manager ; Tuos. S. Lupron, Sub-Manager. 





METROPOLITAN 
BRANCHES. 


Alsager | Earl Shilton Liverp’l(contd.).— | Mnchtr. (contd.).- | Prescot. Quorn 
Altrincham Eccles ( Lanes.) Market Branch, Regent Rd. (No. Radcliffe (Lanes. ) 
Anstey Ellesmere Port Gt. Charlotte | 110), Salford | Rainford 


Ashby - de - la - 
Zouch [field 
Ashton-in-Maker- 
Ashton - under - 
Atherton [Lyne 
Barwell 
Belper. 
Birkenhead 
Do. ,Charing Cross 
Birmingham 
Blundellsands 
Bolton. - Bootle 
Bootle(Stanl’y R.) 
Burton-on-Trent 
Chester 
Cliftonville (Mar- 
Colchester [gate) 
Congleton 
~Coventry 
Cressington 
Crewe. Crich 
Derby. Duffield 
Dukinfield 
Earlestown 


Birkdale | 





Frodsham 
Garston 
Great Crosby 
Golborne 
Hastings 
Haydock. Helsby 
Herne Bay 
Hinckley Hindley 
Hoylake. Huyton 
Ipswich 
Knutsford. Leek 
Leicester 

Do. (Ctl. Mkt.) 
Leigh, Lancashire 
Litchurch( Derby) 
Little Sutton 

(Cheshire) 


Liverpool— 


Aigburth 
Cattle Market 
Dingle 
Fairfield 
Gateacre 





Old Swan 
Tue Brook 
Llandudno 
Long Eaton 
Loughborough 
Lutterworth 
Lymm 
Macclesfield 
Manchester— 
CattleMkt,Salf'd 
Docks Branch, 
Trafford Rd., 
Salford 
Exchange,22 St. 
Mary’s Gate 
Hyde’s_ Cross, 
Corn Exch’ge 
Knot Mill, 330, 
Deansgate 
- Longsight, 500, 
Stockport Rd. 
Newton Heath 
Pendleton, 84, 


(St. | 





Broad Street 


Sackville Street 
(No. 25) 

Weaste, 232, Ec- 
cles New Rd.,, 
Salford 

West Gorton, 
1a, Hyde Road 


| Market Drayton 


Matlock 

Matlock Bath 
Measham _ (shire 
Melbourne, D’rby- 
Melton Mowbray 
Monton Green 
Mountsorrel 
Nantwich 

New Ferry 
Newton - le - Wil- 
Northwich [lows 
Old Colwyn 
Ormskirk 
Oswestry 
Patricroft 

Platt Bridge 





Rainhill, Rhyl 
Rock Ferry 
Runcorn 

St. Helens [Sea 


St Leonards -on- 
Sale. Sandbach 
Seacombe 
Seaforth. Sileby 
Southport 
Stalybridge 
Standish, Sutton 
Tyldesley (Lancs.) 
Upholland (shire) 
Up. Brig’ton (Che- 
Warrington 
Waterloo [Road 
Waterloo (St. John’s 
Westhoughton 
West Kirby 
Wrexham 

Widnes 

Do., Simm’s Cross 
Wigan, Winsford 
Wyvenhoe 


ISLE OF MAN BRANCHES.—T. H. P. MyLecHREEST, District Manager. 


Douglas | 


Castletown | 


Laxey | 


Peel 


| Port St. Mary 


| Ramsey 


CURRENT ACCOUNTS are kept in conformity with the usual practice in London and the Country 


respectively. 


Customers keeping Current Accounts have the facility of discounting approved Bills, of ob- 


taining Loans upon negotiable Securities, of depositing Bills, Coupons, etc., for collection. The Bank will 
take charge of Foreign and Colonial Bonds, etc., and will detach and collect the Coupons as they decome 
due, passing the interest to the credit of Customers asreceived. Sums of money may be paid into any Office 


for transmission to any other Office of the Bank for the credit of customers, free of charge. 


Kvery facility 


» afforded for the transmission of money between London, Liverpool, Manchester, Scotland and Ireland, and 
for the receipt and delivery of Stocks, Shares, etc. 


LETTERS OF CREDIT AND CIRCULAR NOTES Pa 


and Cities of the World are issued, 


yable at any of che Chief Commercial Towns 
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BANQUE RUSSO-CHINOISE. 


Russo-Chinese Bank. 
Telegraphie Address—“Sinorusse.” 











CAPITAL 4. sd. ee ee uae ae 
eco eee eee eve ase see eee eee Shanghai Taels 2,000,000 
> Invested by the Imperial Chinese Government .... Kouping Taels 5,000,000 
RESERVE FUNDS ... pel e: a ae ys aa wes Roubles 9,240,000 
HEAD OFFICE .... a Ms ST. PETERSBURG. 
BRANCHES AN) AGENCIES OF THE RUSSO-CHINESE BANK :— 

Askhabad. | Hailar. | Kouantchendzé. | Novo-Nicolaieffsk. Tachkent. 

Barnaoul. | Hankow. Kouldja. | Ouliassoutai. Tchita 

Batoum, | Harbin. Krasnoiarsk. Ourga. Tchougoutchak. 

Blisk. | Hong-Kong. London. Paris. Tientsin. 

Blagovestchensk. Irkoutsk. Marguelan. Pekin. Tsitsikar. 

Bombay (Mr. G. | Kachgar. Moscow. Samarcande. | Verchnéoudinsk. 
Adamson, Repre- | Kalgan. Moukden. San Francisco. | Vladivostok. 
sentative), | Kha >arovsk. Newchwang. Semipalatinsk. | Werny. 

Boukhara. | Khokand. New York. Shanghai. | Yokohama. 

Calcutta. | Kiachta. | Nicolaieffsk. Stretensk. 

Chefoo. | Kirin. | 


LONDON BANKERS = Messrs, Glyn, Mills, Currie & Co, 
LONDON BRANCH’ = 41, Threadneedle Street, E.C. 
CHANTREY INCHBALD, Manager. 





BOARD OF DIRECTORS: 


PRINCE E. OUKHTOMSKY, President; J. HOTTINGUER, E. NOETZLIN, A. WICHNE- 
GRADSKI, L. DAVYDOFF, M. VERSTRAETE, TH. KNOOP, 8. SOLSKY, V. BIZOT, 
A. POUTILOFF, anp G. RAINDRE. 





The Bank buys and receives for collection Bills of Exchange, issues Drafts, Telegraphic Transfers, Letters 
of Credit on the above Branches and Agencies, and transacts general Banking business. 


THE REVERSIONARY 
INTEREST SOCIETY, LTD. 


ESTABLISHED 1823. 








Empowered by Special Acts of Parliament, 9 Vict., ec. exlvi., and 20 & 21 Vict., ¢. iii. 


Paid-up Share and Debenture Capital - £711,125. 


The Society purchases— 


REVERSIONS, absolute or contingent, to Real or Personal Property of every approved 
description. 


LIFE INTERESTS, whether in possession or reversion, and 
POLICIES of Assurance on Lives. ake Salads 
LOANS are granted on the security of Reversions and Life Interests, or the Directors accept a 


DEFERRED CHARGE, of a fixed amount, payable when the Reversion falls into possession, 
no payment being made to the Society in the meantime. 





Directors. 
H. B. H. TURNER, Esq., C.LE., Chairman. 
THOMAS DU BUISSON, Esq., Deputy-Chairman. 
A. G. BURNEY, Esq. i M. O. FITZGERALD, Esq. 
Right Hon. Sir JOHN E. DORINGTON, ARNOLD S. HARRISON, Esq. 


Bart. Right Hon. JOHN G. TALBOT, M.P. 
JOHN WM. WATSON, Esq. 


AVENUE HOUSE, 30, COLEMAN STREET, LONDON, E.C. 
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STANDARD BANK OF SOUTH AFRICA, L1o. 


Bankers to the Government of the Cape of Good Hope and to the Imperial Government in South Africa. 


SUBSCRIBED CAPITAL, £6,194,100; PAID-UP CAPITAL, £1,548,525; 
RESERVE FUND, £1,900,000. 


Head Office: 10, CLEMENTS LANE, LOMBARD STREET, LONDON, E.C. 
Hamburg Agency—1, SCHLEUSENBRUCKE. New York Agency—40, WALL STREET. 


Board of Directors. 
WM: REIERSON ARBUTHNOT, Jun., Esq. | ‘Hon. Sir CHAS. W. FREMANTLE, K.C.B. 
Sir DAVID M. BARBOUR, K.C.8.I., K.C,M.G. FREDERICK GREENE, Esq. 
ROBERT E. DICKINSON, Esq. E. BRODIE HOARE, Esq. 

JAMES DRAKE, Esq., J.P. Right Hon. LORD WELBY, G.C.B. 
General Managers in South_Africa—H. SHELTON. CORBETT and H. MACKENZIE. 
London Manager—WILLIAM SMART. Secretary—FRANCIS SHiPTON. 
Bankers—THE BANK OF ENGLAND. PARR’S BANK, LIMITED. 


BRANCH ES— 

Cape Colony.—Aberdeen, Adelaide, Alice, Aliwal North, Barkly East, Beaconsfield, Beaufort West, Bedford, 
Bredasdorp, Britstown, Burghersdorp, Butterworth, Cala, Caledon,Calvinia, Cape Town; Long Street,Cape Town ; 
Plein Street, Cape Town; Carnarvon, Cathcart, Cedarville (Agency to Matatiele), Ceres, Clanwilliam, Claremont, 
Colesberg, Cookhouse (Agency to Somerset Hast), Cradock, Darling, De Aar, Dordrecht, East London, Elliot, 
Fort Beaufort, Fraserburg, George, Graaff-Reinet, Graham’s Town, Hanover, Horefie!d, Hopetown, Humans- 
dorp, Indwe, Jamestown, Jansenville, Kimberley, King William’s Town, Knysna, Kokstad, Komgha, Ladismith. 
Lady Grey, Laingsburg, Maclear, Mafeking, Malmesbury, Maraisburg, Matatiele, McGregor (Agency to Robert- 
son), Middelburg, Molteno, Mosse) Bay, Muizenberg, Murraysburg, Naauwpoort, Oudtshoorn, Paarl, Pearston, 
Philipstown, Port Elizabeth, Porterville, Port St. John, Prieska, Prince Albert, Queen’s Town, Richmond, 
Riversdale, Robertson. Seymour, Simon’s Town, Somerset East, Somerset West, Stellenbosch, Sterkstroom, 
Steynsburg, Steytlerville, Sutherlané, Swellendam, Tarkastad, Tulbagh, Uitenhage, Umtata, Uniondale, Uping- 
ton, Van Rhynsdorp, Venterstad, Victoria West, Vryburg, Wellington, Willowmore, Woodstock, Worcester. 

Natal.—Dannhauser (Agency to Newcastle), Dundee, Durban, Estcourt, Greytown, Ladysmith, Mooi River 
(Agency to Estcourt), Newcastle, Pietermaritzburg, Port Shepstone. Orange River Colony.—Bloemfontein, 
Harrismith, Kroonstad, Ladybrand, Wepener. Transvaal.—Barberton, Benonl, Boksburg, Comet (Kast 
Rand Mine), Fordsburg, Germiston, Heidelburg, Johannesburg, Eloff Street, Johannesburg, Klerksdorp, 
Krugersdorp, Lydenburg, Middelburg, Pietersburg, Potchefstroom, Pretoria, Randfontein, Roodepoort, 
Rustenburg, Springs, Standerton, Zeerust. Basutoland.—Maseru (Agency to Ladybrand). Rhodesia.—Bula- 
wayo, Gwelo, Hartley, Livingstone, Penhalonga (Agency to Umtali), Salisbury (with Agency at Kopje), Selukwe, 
Umtali. British Central Africa.—Blantyre. East Africa.—Beira, Lourengo Marques (Delagoa Bay), 

LETTERS OF CREDIT AND DRAFTS granted on the Branches of the Bank. Telegraphic Remittances 
made. Bills negotiated and collected, and every description of Banking Business transacted with Cape 
Colony, Natal, Orange River Colony, Transvaal, Rhodesia, British Central Africa, and East Africa. Deposits 
received for fixed periods at rates which may be ascertained on application. 


STOCKHOLMS ENSKILDA BANK. 


ESTABLISHED IN 1856. 


STOCKHOLM. 


CAPITAL - - = Kr. 15,000,000.— 
RESERVE FUNDS - »» 10,756,835.90. 

















Banking and Exchange Business of every description. 

Bills negotiated or forwarded for Collection. 

Letters of Credit issued available in the principal Cities 
of the World. 

Remittances made by Telegraphic Transfer. 

Deposits received for fixed periods or at notice. 





LONDON AGENTS: 


LONDON & WESTMINSTER BANK, LimiTeEp. 
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SOGIETE GENERALE (dE paris) 


(SOCIETE ANONYME). 





SUBSCRIBED CAPITAL _..... .. Frs. 300,000,000. 
PAID UP ® oe a », 150,000,000. 


President— 


BARON HELY D’OISSEL. 





Head Ofice—54 & 56, RUE DE PROVENCE, PARIS. 
GENERAL MANAGER—MR. L. DORIZON. 


London Oficc—_53, OLD BROAD STREET, E.C. 


This Bank transacts a general banking business, in particular in France, where it has over 
550 Branches, and all over the Continent, and issues cheques, telegraphic transfers, and 
circular notes on its Head Office, Branches, and Correspondents throughout Europe. It 
also undertakes the purchase and sale of all foreign bonds and securities, the collection and 
cashing of dividends, coupons, bills of exchange, drawn bonds, &c., &c. 


SWISS BANKVEREIN. 


ESTABLISHED 1872. 
Basle, Zurich, St. Gall, Geneva, London. 


LONDON OFFICE - - 43, LOTHBURY, E.c. 


Managing Director—LEON RUEFF. 
Managers—X. CASTELLI and G. F. BLAKE. 
Sub-Managers—L. H. KIEK and L. JOSEPH. 








Capital Authorised - - - - - £3,000,000. 

Capital Issued and Fuily Paid-up - £2,512,000. 

Reserve Fund - - - - - - £571,200. 
. BANKERS. 

BANK OF ENGLAND. LONDON AND WESTMINSTER BANK. 

LONDON AND County BANKING CoMPANY. PARR’S BANK. 

UNION OF LONDON AND SMITHS BANK, Roya BANK OF SCOTLAND. 


BANK OF SCOTLAND. 
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THE WESTERN AUSTRALIAN BANK. 


ESTABLISHED 1841.’ 





AUTHORISED CAPITAL (25,000 Shares of £10 each) = = £250,000. 
PAID-UP CAPITAL (15,000 Shares of £10 each) = = = = £150,000. 
RESERVE FUND = = = = = 8 # # s s # *# «= £375,000, 
RESERVED PROFITS qQeed et Ve) Sen Woe la ee .peye a £23,324. 
RESERVE. LIABILITY OF SHAREHOLDERS - «- = = ££150,000. 


Head Office: 
PERTH, WESTERN AUSTRALIA. 


DIRECTORS. 
Hon, SIR ore SHENTON, Eu Chairman. 
HON. . T. LOTON, M.L.C ¥. STONE, Esq., 
Hon. Gnonen RANDELL A L. Fae ists . MOORE, Esq. HK a V6¢ ENce tial ee 
General Manager—H. D. HOLMES. pee eens. L. Herbert. 
Accountant—F. A, KENDALL. Branch Inspector—A. L, Johnston. 
BRANCHES. 
ALBANY. BUSSELTON. GREENHILLS. MENZIES. NORSEMAN. 
BEVERLEY COOLGARDIE. KALGOORLIE, MIDLAND JuNcTION.| NORTHAM. 
BLACK RANGE. CUBALLING. KANOWNA. Mount BARKER. PINGELLY. 
BouLDER. CUE. KATANNING. Mount MAGnet. RAVENSTHORPE. 
BRIDGETOWN. Day DAWN. KookKYNIE. Mount Matcoum. SANDSTONE. 
BROAD ARROW. DONGARA. LAVERTON. Mount MorGans. SOUTHERN OROSS. 
BROOKTON. DONNYBROOK. LAWLERS. MuURRIN MuRRIN. TAMBELLUP. 
BULONG. FREMANTLE. LEONORA, NANNINE. WAGIN. 
BUNBURY. GERALDTON. MECKERING. NARROGIN. WOoDANILLING. 
BURTVILLE. GREENBUSHES. MEEKATHARRA. NEWCASTLE. YORK. 


Agents in all parts of Australia, New Zealand, Tasmania, also in England, Scotland, Ireland, America 
Canada, South Africa, Egypt, Mauritius, India, China, Japan and the East, and on the Continent. 
Drafts and Letters of Credit issued, and Telegraphic Remittances made. Bills purchased or collected, and every 
description of Banking and Exchange business transacted through their 


LONDON AGENCY— 
THE BANK OF ADELAIDE, 11, LEADENHALL STREET, E.C. 


AKTIEBOLAGET SKANSKA HANDELSBANKEN. 


Head Office, MALMO, Sweden. 
Branches: _ 
BASTAD HELSINGBORG, HVELLINGE, HORBY, LANDSKRONA, LUND, 
SJOBO, SKURUP, TRELLEBORG, ASTORP. 


‘Capital, fully paid, Kr. 10,250,000. Reserves, Kr. 2,740,000. 














The Bank collects Bills payable on Scandinavian places, and 
transacts a general Banking Business. 


ieee OROUT, L.- 


Saddler and Harness Manufacturer, 
16, 17 & 21, WORMWOOD STREET, LONDON, E.C. 


Saddlery and Harness for Exportation. 











Travelling Trunks and Bags of all Descriptions in Stock or 
Made to Order at Short Notice. 


Aes ADVERTISEMENTS. 


T™ UNION OF LONDON & SMITHS BANK, 








(Established 1839), LTD. 
WITH WHICH ARE INCORPORATED ; 
SMITH, PAYNE & SMITHS. (Established 1758.) ° SAMUEL SMITH BROS. & Co., Hull, (Established 1784.) 
SAMUEL. SMITH & CO., Nottingham and Mansfield. SAMUEL SMITH & CO., Derby. (Established 1806.) 
(Established 1688.) SAMUEL SMITH & GO., Newark-on-Trent. (Established 
SMITH, ELLISON & CO., Lincoln. (Established 1775.) 1688.) 


WIGAN, MERCER, TASKER & CO., Kentish Bank, Maidstone. (Established 1818.) 
PRESCOTT’S BANK, LIMITED, consisting of 
DIMSDALE, FOWLER, BARNARD & DIMSDALES. (Estab- TUGWELL & CO., Old Bank, Bath, (Established 1760.) 


lished 1762.) MOGER & SON, City Bank, Bath. (Established 1815.) 
PRESCOTT, CAVE, BUXTON, LODER & CO. (Estab- DEANE & CO., Winchester. -(Established 1787.) 

lished 1766.) BULPETT, HALL & CO., Old Bank, Winchester. (Estab- 
MILES, CAVE, BAILLIE & CO., Old Bank, Bristol, (Es- lished 1789.) [ 1796.) 

tablished 1750.) HILTON, RIGDEN & RIGDEN, Faversham Bank. (Estab. 
SANDERS & CO., Exeter Bank. (Established 1769.) THOS. BUTCHER & SONS, Old Bank,Tring. (Estab. 1836.) 


MILFORD, SNOW & Co., City Bank, Exeter. (Estab. 1786.) HARWOOD & CO., Old Bank, Thornbury. (Estab. 1808.) 
AND THE LONDON & YORKSHIRE BANK, LIMITED. 


Authorised Capital - £25,000,000 | Paid-up Capital - £3,554,785 10s. 
Subscribed Capital - £22,934,100 | Reserve Fund - £1,150,000 Os 





DIRECTORS. ‘ 
Str FELIX SCHUSTER, Bart., Governor. | JOHN TROTTER, Esq., Deputy-Governor. 

ERNEST W. BARNARD, Esq. WILLIAM O. GILCHRIST, Esq. HERBERT FRANCIS SMITH, Esq: 
THEODORE BASSETT, Esq. HENRY J. B. KENDALL, Esq. LINDSAY ERIC SMITH, Esq. 
LEO BONN, Esq. JOHN MEWS, Esq. Rr.Hon.C. B. STUART WORTLEY, 
PERCIVAL BOSANQUET, Esq. R. FENTON MILKS, Esq. K.C., M.P. 
FRANCIS W. BUXTON, Esq. HENRY W. PRESCOTT, Esq. ARTHUR M. H. WALROND, Esq. 
CHARLES C. CAVH, Esq. KENNETH L. C. PRESCOTT, Esq.| Str JULIUS WERNHER, Bart. 
J. ALAN CLUTTON-BROCK, Esq. | EUSTACE ABEL SMITH, Esq. The Right Hon. Sir ALGERNON 
JOHN DENNISTOUN, Esq. FRANCIS ABEL SMITH, Esq. WEST, G.C 


.B. (Esq. 
HORACE GEORGE DEVAS, Esq. GERALD DUDLEY SMITH. Esq. |CHARLES H. R. WOLLASTON 





Principal Office— 


2, PRINCES STREET, MANSION HOUSE, E.C.: 


J. E. W. HOULDING, Manager. 
P. J. WIFFEN, Metropolitan Branch Manager. 
H. H. HART, Country and Foreign Manager. 
L. E. THOMAS, Country Branch Manager. 
F. W. ELLIS, Assistant Manager (Head Office). 
H. R. HOARE, Secretary. L. J. CORNISH, Assistant Secretary. 


Lombard Street Office (Smith, Payne & Smiths)—1, LOMBARD STREET, E.C. 
Prescott’s Office (Prescott’s Bank, Limited)—50, CORNHILL, E.C. 


{ METROPOLITAN AND SUBURBAN BRANCHES-— 
67, Bishop’s Road, W.; 24, Bedford Row; 54 & 55, Bishopsgate St. Without, E.C.; 103, High Holborn, W.C.; 
33, High St., Bromley, Kent; 95, Chancery Lane ; 66, Charing Cross; 116, Fore St/; High St., Croydon; 4, Market 
Parade, Finchley, N.; 116, Fenchurch St.; Salisbury House, London Wall; 10, Charterhouse Buildings, E C.: 
55, High St., Hampstead, N.W.; Holborn Circus; High St., Kensington, W. (corner of Campden Hill Road) ; 
iz, Mount St.; 11, The Exchange, Muswell Hill, N.; 8, High St., Notting Hill Gate, W.; 455, Oxford St.; 
22, London St., W. ; Purley; 14, Argyll Place, W.; 25, St. Mary Axe ; 74, Sloane St.; 111, South End, Croydon ; 


18, Cromwell Place ; 76, High St., S. Norwood; 12, Southwark St. ; 12, College Crescent, South Hampstead, N.W. ; 
97, Tottenham Court Road, W.; 117, Victoria St., Westminster, S.W. 


COUNTRY BRANCHES— 

Alresford, Alton, Amersham, Ashby, Avonmouth, Aylesbury, Badminton, Barnsley, Bath, Batley, Bedminster, 
Boro Green, Bournemouth, Box, Bradford, Bridlington, Brigg, Brighouse, Brighton, Bristol, Budleigh Salterton, 
Caistor, Cambridge, Canterbury, Chalfont St. Giles, Chesham, Chippenham, Chorley Wood, Cleckheaton, Clee- 
thorpes, Clifton, Clowne, Combe Down, Crowle, Derby, Dewsbury, Doncaster, Driffield, Eccieshill, Eckington, 
Elland, Elsecar, Exeter, Exmouth, Farsley, Faversham, Gainsborough, Grantham, Great Berkliampstead, Great 
ea Ot Great Missenden, Greengates, Halifax, Haworth, Headley, Hoyland Common, Hoyland Nether, 
qt ackualt Huthwaite, Hucknall Torkard, Hudderstield, HuH, Idle, Ilkeston, Keighley, Keynsham, Killamarsh, 
enw Leeds, Lincoln, Long Eaton, Maidstone, Malling, Malton, Mansfield, Market Rasen, Mirfield, Morley, 

OW ark On: FEeDs Nottingham, Nuneaton, Oxford, Paddock Wood, Penistone, Pinxton, Plymouth, Pudsey, 
Queensbury, Repton, Roystou, Scarborough, Scunthorpe, Selston, Sheftield, Shirebrook, Shirehampton, Silsden> 


Slaford, Snodland, Southampton, Southwell, Sutton-in-Ashfield, Thornbury, Thorner, Tonbridge, Tring, 
Wendover, Westbury-on-Trym, Winchester, Wombwell, York. | ms ; jig e 


TERMS. 


Current Accounts.—These are kept according to th 1 t f London and Country. Bankers 
Deposit Accounts.—Deposits are received CMinierost etrect to wotice oF Wi P j or by special 
agreement, in accordance with the usual custom. ee aera eggs NT eee Biba : 


: GENERAL BUSINESS. : 
ee The Asceee of Paanbey and Foreign Banks, whether Joint Stock or Private. Circular Notes and Letters of 
Bridie and Moree eet seen eos oF arabe and elsewhere. Purchases and Sales eee all the 
f g § ities. Divi -0ck 3 alf- : Oo 
Annuities, &c., received for Customers without Coase! siivibisiaihe oh memaieyggs fA nie 


The Bank, having the necessary powers, are prepar 
F q : ared ti E tors dnd Trustees on 
terms particulars of which can he obtained at the Head See tac 8 ae 


The Officers and Clerks connected with t x i i G i 
transactions of any of its customers. TO RRUE BEE, PEGS, TSS AEA Hon Tee eee 
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UNITED COUNTIES BANK 


LIMITED. 


ESTABLISHED 1836. 


Head Office: 63, COLMORE ROW, BIRMINGHAM. 








Nominal Capital - - - - £10,000,000 
Subscribed Capital - - - - £5,966,660 
Paid-up Capital - - - - - £1,193,332 
Reserve Fund~ - - - - - £1,000,000 
BOARD OF nd bos Set td 
SIR JAMES ‘SMITH . Chairman, 

GILBERT H, CLAUGHTON , Esq. . - Deputy-Chairman. 
THOMAS BARNEY, Esq. HENRY SLADE CHILDE, Esq. THOMAS HILL, Esq. 
JOHN C, HORSFALL, Esq. ERNEST CHARLES KEAY, Esq. 
GEORGE MACPHERSON, Esq. SIR HALLEWELL ROGERS. 


ROBERT ROWLEY, Esq. RUPERT TURBERVILLE SMITH, Esq. 
GENERAL MANAGER—WILLIAM DERRY. 











H, J, ROPER, Assistant General Manager, R, BROCKLEY, Secretary. 
PLACES OF BUSINESS. 

BIRMINGHAM : ; CRADLEY HEATH LEICESTER ROYSTON (Yorks.) 
COLMORE ROW | CRAVEN ARMS (Salop) Do. HIGH STREET | RUDDINGTON (Notts.) 
STECHFORD | CREWE LEOMINSTER | RUGBY 
ASTON CROSS Do. CATTLE MARKET LONGEATON (Derbyshire) SEDGLEY (Staffs.) 
BEARWOOD |, CUDWORTH (Yorks.) LONGTON (Staffs. ) SENNY-BRIDGE 
BORDESLEY CULLINGWORTH LOUGHBOROUGH SHEFFIELD 
BROAD STREET (Bradford) LUDLOW (Salop) Do. GLOSSOP ROAD 
COTTERIDGE tafe (Salop) LUTTERWORTH Do. MARKETS 
FREDERICK STREET DE MAINDEE, NEWPORT SHEFFIELD MOOR 
GOOCH STREET | DRAYCOTT (Derbyshire) (Mon.) SHEPSHED 
HAY »MILLS8 | DUDLEY MANSFIEL SHIFNAL (Salop) 
HIGH STREET | Do. MARKET PLACE MARKET DRAYTON SHIPLEY 
HOCKLEY HILL EARDISLEY (Herefrdsh.) (Salop) SHREWSBURY 
IVY BUSH EASTWOOD (Notts.) MELBOURNE (Derbyshr.) SMALLTHORNE (Staffs. ) 
KING'S HEATH | ECKINGTON (Sheffield) MIDDLEWICH SMETHWICK 
NEWTOWN ROW ELSECAR (Yorks.) MILTON (Staffs.) Do. CAPE 
PERRY BARR EVESHAM MUCH WENLOCK Do. SIX WAYS 
ST. PAUL’S SQUARE GIRLINGTON (Bradford) NANTWICH Do. SPON LANE 
SELLY OAK AND | GLOUCESTER NETHERTON STAFFORD 

BOURNBROOK | GNOSALL NEWCASTLE ( ano! | STANNINGLEY (Leeds) 
NORTHFIELD | GREAT BRIDGE NEWPORT (Mon.) SfAPLEFORD and 

ABERGAVENNY | GREAT HORTON NEWPORT (Salop) | SANDIACRE 

AMBLECOTE | (Bradford) NEW RADNOR | STARBECK (Harrogate) 

ASHBOURNE | HANLEY NEWTOWN (Mont.) STOKE-ON-TRENT 

BAILDON (SHIPLEY) HARROGATE ) NOTTINGHAM | STRATFORD-ON-AVON 

BARNSLEY HAY (Herefordshire) Do. CATTLE MARKET SYSTON 
Do. MAY DAY GREEN HEANOR Do. LENTON TADCASTER 

BEDWORTH HEREFORD Do. MEADOWS TALGARTH 

BEESTON (Notts.) | HINCKLEY Do. RADFORD THORNTON (Bradford) 

BEIGHTON (Sheffield) HORBURY Do. ST. ANN’S WELL TIPTON 

BILSTON | HOYLAND NETHER ROAD TRECASTLE 

BINGLEY (Yorks. ) Do, SNEINTON TUNSTALL (Stafis. ) 

BISHOP’S CASTLE (Salop) IDLE (Bradford) \ Do. WILFORD ROAD UTTOXETER 

BLACKHEATH (Staffs..) | ILKESTON | NUNEATON WAKEFIELD 

BRADFORD (Yorks.) ILKLEY OAKENGATES (Salop) WALSALL 

BRECON | IRON- eee (Salop) CLDBURY WELLINGTON (Salop) 

BRIDGNORTH | KEIGHLEY OLD HILL (Staffs.) WEM (Salop) 

BRIERLEY HILL | KIDDERMINSTER OSSETT WEST BROMWICH 

BUNBURY | KIDSGROVE (Staffs.) + OTLEY Do. HILL TOP 

BURLEY-IN- KIMBERLEY (Notts.) _ | OXENHOPE (Keighley) WHITCHURCH (Salop) 

WHARFEDALE | KINGTON (Herefordshire) PATELEY BRIDGE WILLASTON 

BURSLEM | KIRKBY-IN-ASHFIELD PENKRIDGE | WILSDEN (Bradford) 

CHAPEL END (Notts. ) PETERBOROUGH WOSLTANTON (Staffs. ) 

near ATHERSTONE | KIVETON PARK and PINXTON and SELSTON WOLVERHAMPTON 

CHEADLE (Stafis.) WALES (Yorks.) (Derbyshire) WOMBWELL (Yorks.) 

CHELTENHAM | KNARESBOROUGH PRESTEIGNE WORCESTER 

CHURCH STRETTON | KNIGHTON (Radnorshire) (Radnorshire) WORKSOP 

(Salop) | LANGLEY MILL (Notts.) READING YEADON (Leeds) 

CLAYTON WEST (Yorks.) LEAMINGTON RETFORD YORK 

COVENTRY | LEEDS ' RIPON | YSTRADGYNLAIS 








Current and Deposit Accounts opened on most favourable terms. Moneys may be paid in 
at any Branch of the Bank, and at the Branches of the Bank’s numerous Agents. 

The Bank buys and collects Bills of Exchange payable in any part of the world, grants 
Drafts on places abroad and transacts Foreign Banking business in general. 

Strong Rooms are provided for the security of Deeds and other property lodged for Safe 


Custody. 
“ee EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED. 


143 


ADVERTISEMENTS. 


XXXVIIL 


The Union Bank of Australia, 


ESTABLISHED 1837. INCORPORATED 1880. 





Ltd. 


Paid-up Capital, £1,500,000. Reserve Funds, £1,170,000. Together ... £2,670,000 
Reserve Liability of Proprietors ... eae ie eee one a .. £3,000,000 
Total Capitaland Reserves ... “ip ate is , a ot .. £5,670,000 


Head Office :—71, CORNHILL, LONDON, 


ARTHUR P. BLAKE, Esq. 
CHAS. E. BRIGHT, Esq., C.M.G. 
JOHN DENNISTOUN, Esq. 
CHARLES A. GALTON, Esq. 








DIRECTORS, 
ARTHUR FLOWER, EsqQ., Chairman. 


WILLIAM O. GILCHRIST, Esq. 
THE RT.HN. LORD HILLINGDON,. 
WM. R. MEWBURN, Esq. 

CHAS. PARBURY, Esq. 








E.C. 


Sik WESTBY B. PERCEVAL, 
K.C.M.G. 
HENRY P. STURGIS, Esq. 


MANAGER—A,; OC. WILLIS,. Esq. . “ ASSISTANT MANAGER—W, J. ESSAME, Esq. 
BRANCHES IN AUSTRALIA AND NEW ZEALAND. - . 
VICTORIA. Kingscote (Kangaroo West Maitland. Pittsworth. 
Melbourne. Laura. {Island).| Young.: Rockhampton, 

Brunswick. Maitland. WESTERN AUSTRALIA. .| Toowoomba. 

Collingwood, Melrose. Perth. Townsville, 

Fitzroy. Millicent, Albany. Warwick. 

Newmarket. Moonta. ; : Beverley. TASMANIA, 

Prabran. : Mount Gambier. Broome. Hobart. 

South Melbourne, Naracoorte. Bunbury. Burnie. 
Aleman Bore Atte. oun] Sear ee 
Ballarat. Port Victor (Victor Har- Doin NA es prone ot 
Bendigo(Sandhurst). {new soUTH WALES, Fremantle, Ashburton. 
Cam reih dowh, Sydney. Geraldton. Auckland. 
plaka on. - George Street. Kalgoorlie, Christchurch. 
EOhIGA, +, Haymarket. Kanowna. Dannevirke. 
apy ied » Oxford Street, Katanning, Dunedin. 
tS ace ford Albury. Kookynie. Feilding. 

Jay estord, Berrigan. Lawlers. Geraldine; 
Geelong. Broken Hill, Marble Bar. Gisborne. 
Hamilton, Burrowa. Narrogin. Gore. 
Ky peg ee Casino. Northam. Greymouth. 
Loc } h Cootamundra. Port Hedland. Hamilton. 
Maryborough. Cowra. Ravensthorpe, Hastings. 
Moonee Ponds. Deniliquin. Roebourne. Helensville. 
Portland. Forbes. Sandstone. Invercargill. 
Rochester: Grenfell. Gunnedanh,| Sir Samuel. Lyttelton. 
vupany up. Hay. Wiluna (Lake Way). Martinborough. 
Stawell (Pleasant Creek)., Font, York. Masterton 
tener Inverell. QUEENSLAND, Napier. 
Mraralgon Junee. Brisbane. Nelson. 
Wangaratta Narandera. Bundaberg. New Plymouth. 
Warracknabeal Newcastle. Charters Towers. Oamaru. 
Yarram Yarram Orange. Clifton. Palmerston North. 
: 4 Parkes. Dalby. Rangiora. 
So0re theta aro eer Gympie. sirategpae 
elaide. emora. ilcoy. maru. 
Gawler. Trundle. Kingaroy. Waimate. 
Jamestown. Wagga Wagga. Mackay. Wanganui. 
Kadina. Wellington. Maryborough. Whakatane, 


Drafts upon the Branches are issued by Head Office, and may also be obtained from the Bank’s Agents 
throughout England, Scotland, and Ireland. 

Telegraphic Remittances are also made. ‘ 

Bills on the Australian States and New Zealand are purchased or sent for collection. 7 

Elcakete are received at Head Office at rates of interest, and for periods, which may be ascertained on 
application. 


THE YOKOHAMA SPEGIE BANK, Limmeo. 


ESTABLISH ED ; 1880. 
Capital Paid-up Yen 24,000,000 
Reserve Funds = = = Yen 15,050,000 


Head Office: YOKOHAMA. 


BRANCHES at Antung-Hsien, Bombay, Chefoo, Changchun, Fengtien (Mukden), Hankow, 
Hong Kong, Honolulu, Kobe, Liao Yang, Lyons, Nagasaki, Newchwang, New York, 
Osaka, Peking, Ryojun (Port Arthur), San Francisco, Shanghai, Dairen (Dalny), 
Tiehling, Tientsin, Tokio. ‘ 
The Bank buys and receives for collection Bills of Exchange, issues Drafts, Telegraphic 

Trausfers, and Letters of Credit on the above Branches and Agencies, and transacts General 

Banking Business. 

London Office: 120, Bishopsgate Street Within, E.C. 


T. S. NISHIMAKI, Manager. 
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THE Law GUARANTEE TRUST 
AcciDENT SociETy, LIMITED. 








Capital Authorised ... £2,500,000. FC ee ee Subscribed .. £2,250,000. 
Paid Up .. He £450,000. ~ Uncalled .. .. £1,800,000. 
General Reserve Fund .. na £205, 000. 





MOmo LICENCE, AND CONTINGENCY INSURANCE. 
FIDELITY GUARANTEES. 
TRUSTEESHIPS 
under Wills, Marriage Settlements, &c., and for Debenture Holders. 
SINKING FUND POLICIES. 
FORGED TRANSFER GUARANTEES. 


Every Company should be protected against loss arising from forgery. 


DEBENTURE INSURANCE. 
Every Company wishing to raise money by way of Debentures should apply to the 
Society, because the debentures being guaranteed by the Society can be 
placed at par, and for the same reason inyestors will accept 
a lower rate of interest. 


TO INVESTORS._44 PER CENT, DEBENTURES OF 
COMMERCIAL AND INDUSTRIAL UNDERTAKINGS 
GUARANTEED AS TO PRINCIPAL AND INTEREST 
ARE OFFERED TO INVESTORS. 

Personal Accident Public Liability. Workmen’s Compensa. 

tion. Motor Car. Burglary. Pilate Giass, etc., etc. 








CITY OFRICE — 70, CORNHILL, E.C. 


Indemnity Insurance 
The UNITED LEGAL Society, Limited, 
HEAD OFFICE—222-225, STRAND, W.C., 


is associated with, and its Policies are guaranteed by 


THE LAW GUARANTEE TRUST & ACCIDENT SOCIETY, LTD. 


Personal Accident and Sickness ‘Assurance. 
Employers’ Liability Insurance. 

Publie Liability Risks of all Kinds. 

Driving Risks (Horse Vehicles). 

Motor Car Insurance. 

Burglary, Housebreaking, and Larceny Insurance, 
Plate Glass Insurance. 

Registered Post and other Transit Risks, ete. ete. 
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THE LONDON ASSURANCE. 


Incorporated by Royal Charter A.D. 1720. 


FOR FIRE, LIFE, MARINE, ACCIDENT & BURGLARY ASSURANCES. 


Head Office—No. 7, ROYAL EXCHANGE, LONDON. 
West End Office—22, PALL aie S.W. 


Governor—ALFRED CLAYTON COLE, 
Sub-Governor—FREDERIC LUBBOCK, Esa. Deputy- oternon WILE TAM THOMAS BRAND, Esq. 


eter Atay 
CHARLES G. ARBUTHNOT, Esq. | CHARLES 5S. S. GUTHRIE, Esq. GREVILLE H. PALMER, Esq. 
OTTO AUGUST BENECKH, Esq. GEORGE W. HENDERSON, Esq. SELWYN R. PRYOR, Esq. 
ROBERT HENRY BENSON, Esq. | HENRY J. B. KENDALL, Esq. oe ROLFES, Esq. 














ARTHUR HENRY BRANDT, Esq. | CURTIS W. LAMPSON, Esq. JOHN M. RYRIE, Esq 

Cc. ALGERNON he Nae Esq. | RONALD Mu Esq. GEORGE W. TALLENTS, ee 

COLIN F. CAMPBELL, Esq ADML. SIR L. MCCLINTOCK, Hon. PERCY M. THESIGER. 

HENRY GOSCHEN, Esq. K.C.B., TAS. VINCENT C. VICKERS, Esq. 
Secretary—C. A. DENTON, Esq. Underwriter—S. K. DAVIS, Esq. 


Manager of the Fire, Life and Accident Departments—J AMES CLUNES, Esa. Actuary—A. G. HEMMING, Esq 

The Corporation has granted Fire, Life, and Marine Assurances for NEARLY TWO HUNDRED YERARS,and now 
undertakes Burglary and Accident Business, including Liability to Employers in respect of Domestic Servants 
Shop and Warehouse Assistants, under the Workmen's Compensation Act of 1906, 


INCOME, 1906. FUNDS, 3lst December, 1906. 

Life Premiums .. ee -- £173,948 19 6 Shareholders’ Capitalpaidup £448,275 0 O 
Fire Premiums .. a oe 639,647 10 2 General Reserve Fund.. +» ~ 800,000 0 O 
Marine Premiums ee oe 297,118 8 5 Life Assurance Funds .. -. 2,240,926 2 8 
Interest oe or 50 oe 175,080 17 $ Fire Fund .. os an 46 370,000 0 O 
Other Receipts .. «- «- 120 7 6 Marine Fund ict .. 280,000 0 O 
Profit and Loss OD 145,055 3 5 

Investments Reserve a aanane 30,000 0 O 

Provn, for Accrued Liabilities 175,717 7 0 

£1,285,916 2 10 £38,989,973 138 1 








Prospectuses and Copies of the Accounts can be had on application. 


LONDON & LANCASHIRE LIFE ASSURANGE 


COMPANY. (Established 1862.) 
Head Office: LONDON—66 and 67, CORNHILL, E.C. 


BOARD OF DIRECTION. 
CHAIRMAN—Colonel Sir Niget Kinescots, G.C.V.O., K.C.B. 
DEPUTY-CHAIRMAN—Vesty G. M. Hott, Esq. 
The Right Hon. Evetyn ASHLEY. Colonel Kemp. 
WILLIAM PALIN CLIREHUGH, Esq. Sir THoMas PAINE. 
General Sir REGINALD Gipps, G.C.B. R. BarcLay REYNOLDS, Esq. 
The Hon. SypNEY HoLLanp. 
GENERAL MANAGER—WILLIAM PALIN CLIREHUGH, 
SECRETARY—G. W. MANNERING, 


Canadian Branch :—MONTREAL. 
CHAIRMAN—Right Hon. Lord StrarHcona AnD Mount Royat, G.C.M.G. 


PROGRESS OF THE COMPANY 
During the past Twenty Years, to December 31, 1906: 


























| 
NEW BUSINESS. 7s 
YEARS. ee = eos | ee Invested Funds. < 
| Sums Assured, Ne ew Pr emiums. ; 
| ! —— =: 
| 1886 £608,870 | £22,013 £127,442 £476,772 
| 1836 886,428 | 37,039 218,658 1,158,059 
1806 788,966 32,460 313,282 2,216,112 
| | 





It will thus be seen that in ten years the Net Premium Income shows an increase of nearly £100,000, whilst 
the Funds during the same period have heen increased by more than £1,000,000. 


Special Features.—Low Rates of Premiums—Liberal Conditions—immediate Payment 
of Claims—Policies Non-forfeitable, World-wide. 

Distribution of Profits.—New Policy-holders participate in the large proportion of Ninety 
per cent. of the entire Profits of the Company. 


Moderate Rates. Liberal Conditions. Undoubted Security. 
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METROPOLITAN LIFE ASSURANCE 


SOCIETY, 
13, MOORGATE STREET, LONDON. 


ESTABLISHED 18885, FOR MUTUAL ASSURANCE. 


Directors : 
WILLIAM F. COURTHOPE, Esq. F. HARWOOD LESCHER, Esq. 
ALFRED DOBELL, Esq., Liverpool. S. F. MENDL, Esq. [broke, 
J. H. FOX, Esq., Wellington, Somerset. COL. IVOR PHILIPPS, D.S.0O., M,P., Pem- 
WM. GRANT, Esq., Portsmouth. WILLIAM CUMIN SCOTT, Esq, 
WILLIAM C, H. HUNT, Esq. MAJOR W. BRIDGES WEBB. 
Str WM, LEE-WARNER, K.C.S.I. JOHN BOWRING WIMBLE, Esq. 


Secretary—BERNARD WOODS, Esq. Actuary—HENRY J, BAKER, Esq., F,I.A. 
UNDER THE SOCIETY’S 

DISCOUNTED ABATEMENT SYSTEM — 

Joife Assuranee may be obtained at a MINIMUM PREMIUM. | 


NO AGENTS, NO COMMISSION, NO SHAREHOLDERS. 
ALL SURPLUS DIRECT TO POLICYHOLDERS. 


Exceptionally low expense rate, with large reductions of Premiums 
varying from 75% to 35. 


YORKSHIRE INSURANCE COMPANY. 


Established 1824, 


Accumulated Funds exceed Two Millions. 





ANNUITIES. 
Specimen Rates for £100 Purchase Money. 


MALES. FEMALES. 
os 70. 70 


60. . 
8 de £ sr £8. a. 
YORKSHIRE..900 12150 826 11120 


Average of other : 
British Ones 2 16 2 12 12 3 (elon Gee tie See 





FIRE, LIFE. 


Endowments for Children, and Leasehold Insurances. 
Employers’ Liability (including Domestic Servants). Fidelity. 
Personal Accident. Burglary. Plate Glass. Live Stock. 


Head Office—ST. HELEN’S SQUARE, YORK. 


BANK BUILDINGS, PRINCES STREET, E.C. 


Lonpon Orrices— | rae END: 49, PALL MALL, S.W. 
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LARGEST FIRE INSURANCE COMPANY IN THE UND. 
‘FIRE. £2 LIFE. 
Accident. BHteIy: 
|, NORTH JOHN STREET \ COMPANY, / op | LOMBARD STREET, 

LIVERPOOL. 


ged big de LONDON. 


Extracts from the Company’s Annual Report ee the 
Year 1906. 


FIRE DEPARTMENT. 


NET FIRE PREMIUMS for the year, £3,431,416, 


LIFE DEPARTMENT. 


NEW LIFE POLICIES issued during the year for 
£1,347,532. 


NET LIFE PREMIUMS for the year, £687,126. 


Income 7 =: st att 44,662,805. 
Invested Funds £13,512,807. 


ABSOLUTE SECURITY. | 
MODERATE RATES OF PREMIUM. | 
LIBERAL POLICY CONDITIONS. 


General Manager—CHARLES ALCOCK. 
Sub-Manager—GEO. CHAPPELL. Asst, Secretaries—WM. ROPER; J. J. ATKINSON. 
N H. CROFT. 
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COMMERCIAL CABLES. 


PACIFIC 











FIVE ATLANTIC. CABLES. 


, OFFICES AT , 
LONDON & NEW YORK STOCK EXCHANGES. 


The Company controls and operates 
a Land-Line System throughout. the United States. 


_.. GONNECTIONS: 
“4 ‘COMMERCIAL PACIFIC CABLE COMPANY. 
COMMERCIAL CUBA CABLE. 
CANADIAN PACIFIC RAILWAY TELEGRAPHS. 
HALIFAX & BERMUDAS CABLE COMPANY. 
DIRECT WEST INDIA CABLE COMPANY. 
NEWFOUNDLAND GOVERNMENT CABLE AND TELEGRAPHS. 
BRITISH PACIFIC CABLE. 
UNITED STATES ALASKAN C/ CABLE. 


Messages accepted at all Government Telegraph Offices marked-—— 


“VIA COMMERCIAL.” 


General Reversionary and 


Investment Company, Ltd. 


26, PALL MALL, LONDON, S8.W. 
ESTABLISHED 1836, AND EMPOWERED BY SPECIAL ACT OF PARLIAMENT. 











CAPITAL PAID UP ... at oes £500, ooo. 





Reversions Purchased. Loans on Reversions made Biher at Annual 
Interest or for Deferred Charges. 


Prospectuses and forms of proposal may be obtained from— 
ROBERT R. TILT, F.1.A., Actuary and Secretary. 


Scottish Reversionary Company, £'- 


Head Office: 33, CHARLOTTE SQUARE, EDINBURGH. 


CAPITAL. a 
Fully Paid, £550,000. Debenture Stock, £387,790. Reserve Fund, £121,150.. 











DAVID PEARSON, Esga., C.A., F.F.A., 12, Eton Terrace, Edinburgh, Chairman. 
Sin MITCHELL MITCHELL- THOMSON, Bart., 6, Charlotte Square, Edinburgh. 
DIRECTORS. Ses BILTON, Esq., W.S., 16, Hope Street, Edinburgh. 
. JOHNSTON, Esq. W.s, 43, Castle Street, Edinburgh, 
yi ‘. ‘TRELAND, Ksq., 88.C., 71, Hanover Street, Edinburgh. 


The business of the Company consists in the purchase of Life Assurance Policies, Reversions, and Life In- 
terests, and in granting Loans on security thereof. 
Forms of Proposal and all information will be obtained from 


J. A. ROBERTSON DURHAM, C.A., F.F.A., Manager. 
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OCEAN AND RAIL SERVICES 
TO and TH ROU GH CANADA. 


Trains and Steamers in a direct line from Great Britain to Hong Kong, 11,841 mies, 


Royal Mail Steamers sailing from Liverpool, 


‘‘EMPRESS OF BRITAIN” and 
‘EMPRESS OF IRELAND” 


(14,500 tons, 18,000 horse-power, twin screw), 
ARE THE 


LARGEST, FASTEST AND MOST COMFORTABLE TO CANADA. 
ONLY FOUR DAYS OPEN SEA. 


. 


Tours for Business and Pleasure. 


The Canadian Pacific Railway is the chief artery of Canada, touching all the great 

commercial, industrial, mining, and agricultural centres. Express Transcontinental 

Trains, luxuriously equipped. Grandest scenery in the world, Fishing, shooting, 

ee climbing with Swiss guides. Reduced fares for tickets booked in 
urope 


Hotels. 


The Canadian Pacific Hotel system provides the traveller with comfort and 
luxury from Atlantic to Pacific. Mountain Hotels in the Canadian Rockies. 


Fastest Route to the East. 


LIVERPOOL' to JAPAN (22% days), CHINA ee days). Connection at 
Vancouver with Canadian-Australian . Line to AUSTRALIA and NEW 
ZEALAND. Through Tickets issued in Europe, including Coupons for Sleep- 
ing Berths and Meals in Dining Cars. JA 


Freight and Parcels. 


Through Bills of Lading issued for freight, Parcels despatched swiftly by 
Dominion Express to all points in Canada and United States. 


oe Ff 
é 


For Tilustratea Descriptive Pamphlets, Maps and Through Tickets, 
apply to 


CANADIAN PACIFIC RAILWAY COMPANY, 


62-65, CHARING CROSS (facing Trafalgar Square), S.W. 
67-68, KING WILLIAM STREET, LONDON BRIDGE, E.C. 
24, JAMES STREET, LIVERPOOL. 
92, CROSS STREET, MANCHESTER. 
18, ST. AUGUSTINE’S PARADE, BRISTOL. 
67, VINCENT STREET, GLASGOW. 
41, VICTORIA STREET, BELFAST. 
33, QUAI JORDAENS, ANTWERP. 


\ LONDON, 

















LOCKWOOD « 60., LTD., 


STOCK AND MINING SHARE DEALERS, 


3, THROGMORTON AVENUE, LONDON, E.C. 


ESTABLISHED 1886. 


SOUTH AFRICAN MINING AND LAND SHARES. 
RHODESIAN MINING AND LAND SHARES. 
WEST AFRICAN MINING SHARES. 
WEST AUSTRALIAN MINING SHARES. 
INDIAN MINING SHARES. 
MISCELLANEOUS MINING SHARES. 


Business in the above Shares for the FORTNIGHTLY STOCK EXCHANGE SETTLE- 
MENT, or for ONE, TWO, or THREE MONTHS’ FORWARD DELIVERY. 


AMERICAN RAILS. HOME RAILS. INTERNATIONAL STOCKS. 





. PROMPT DELIVERY OF STOCKS IS GUARANTEED. 
Shares can be carried over from Account to Account at Moderate Contango Rates if desired. 


OPTIONS. 
Options granted on MINING SHARES for 14 or 28 days, or for longer periods, 


LOCKWOOD & CO., LTD., as principals in ail transactions, 
deal in Net Prices, Free of Brokerage or Commission. 


TERMS AND FULL PARTICULARS ON APPLICATION. 
“LOCKWOOD’S LONDON LETTER” (Fifteenth Year of publi- 





-cation). This well-known Report appears weekly in the leading Financial Daily 


papers, and contains a careful summary and reliable forecast of the Markets. 


DAILY GENERAL MINING LIST, with Closing Prices of all active Shares. 
WEEKLY MINING LIST, comprising a quantity of valnable information respecting 
Dividends, Calls, Mining Results, New Issues, &c. &e. 4 


THE ABOVE PUBLICATIONS POST FREE. 
INVESTMENT AND GENERAL DEPARTMENT. 


Complete Monthly Investment List, showing yield per cent. and highest and 
lowest price during 1907 to date, of Government and Corporation Stock and Bonds, 
Foreign Securities, English, American, and Foreign Rails, Banks, Breweries, Insur- 
ance, ‘Telegraph, Omnibus, Shipping, and Miscellaneous Companies. ‘This list is very 
concise and will be found of great service to Investors and Trustees, 








Telegraphic Address—* PERSONIFY, LONDON.” 
National Telephone—755 London Wall. Post Office— 2639 Central. 


LOCKWOOD & CO., Ltd., 


3, THROGMORTON AVENUE, LONDON, E.C. 
I 
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NATIONAL DISCOUNT COMPANY, | 


TELEGRAPHIC ADDRESS : TELEPHONE NOS. ; 
‘* Natdis, London.” . LIMITED, “1419 Atenue,” “11948 Cantral: ay 


38, CORNHILL, LONDON, E.C. 





Ty 





Subscribed Capital, £4, 233'3on- SF. ee 
oy £846,665. Reserve Fund, £400, 000. 
Directors. pil 
EDMUND THEODORE Doxat, Esq., Chairman. "a ne 
W. Murray GUTHRIE, Esq., Deputy- Chairman. ~~ £ee 
LAWRENCE EDLMANN CHALMERS, Esq. WALTER JAMES HERIOT, Esq. So 
FREDERICK WILLIAM GREEN, Esq. §  . SIGISMUND FERDINAND MENDL, Esq. 


F, Leverton Harris, Esq, M.P. = ss JOHN -FRANOIS OciLvy, Esq. 
CHARLES DAVID SELIGMAN, Esq. — i “6 


Manager—PuHILIrp HAROLD WADE. 
Sub-Manager—WaATKIN W, WILLIAMS. Assist. Sub- -Manager—FRancis GOLDSCHMIDT. 


Secretary—CHARLES WOOLLEY. “> 
ESE 8 IS OF BITS SDEIS THE UNION OF Lonpon AND SouITHS Bank, hE 








APPROVED MERCANTILE BILLS “DISCOUNTED. 
LOANS GRANTED UPON. NEGOTIABLE SECURITIES. 


Morley Received on Deposit at Call and Short Notice and Interest allowed at the 
Current Market Rates, and for Longer Periods upon specially agreed terms. Investments — 
and Sales of all descriptions of British and F oreign Securities effected. fo! Bat secch 


All communications Bron this subject to be eadresoy to the Manager. 





S : og oa ee ele 
ESTABLISHED 1865. LIMITED. 
Subscribed Capital, £100,000. | Reserves, £60,000. . 
Called-up and Paid, £60,000. : Invested, £150,000. 
DIRECTORS. 
GEO. ACTON DAVIS, Esq., J.P.,. Julian Hill, Harrow, HERMAN BILLING SIM, Esq., Messrs. Frihling & ~ 
Chairman. 5 Goschen, 12, Austin Friars, EAC. 
JOSIAH GRIFFIN, Esq., J.P., 18, ‘Vanbrugh Park, OWEN HUGH SMITH, Esq., Hay’s Wharf. S.E. 
Blackheath, S.B. LizvuT.-Cou. WM. HENRY SNELL, “Messrs. N. M. 
H. G. P. HOARE, Esq., Messrs. Hoare & Co., Bankers, - © Rothschild & Sons, New Court, ERGs = — 

37, Fleet Street, B.C. : JAMES N. STUART, Esq., Messrs. Alex, Lawrie & 
CHARLES HENRY HUTCHINS, Hsq., “Ravens- Co., 14, St. Mary Axe, E.C. - . 
wood,” East Molesey, Surrey. HENRY EDWARD> TINDALL, Esq., 20, Eastcheap 

FRANCIS W. PIXLEY, Esq., F.C.A., 58, Coleman + E.C. . 


. Street, E.C. ‘ 

This Association issues GUARANTEE POLICIES for situations ae feast It is specially authorised to 
guarantee the Employés of the Government. Life or Accidental Assurances can be effected at Reduced Rates. 
in connection with Guarantees. : 

Prospectuses, Forms of Proposal, &c., may be obtained of the Agents, or at the Chief Office, © 


61, COLEMAN SLREETS LONDON, E.Cc. ’ 
eleraeee, 1307 London Wall. H. B. BRAIN, Seore etar, Ye 








The Provident Clerks’ é General Accident Insurance Company, Limited. 


ESTABLISHED 1876. 
Subscribed Capital, £50,000. _ a Reserves, £47,000. ~ - Pe Pn 
Called-up and Paid, £20,000. | , Invested, £100,000. on 


The Insurances granted by the Company are chiefly eeenscd in the following classes—provision for 
_ special cases being made on application at the Chief Office, 61, Coleman Street, E.0.: Insurance against Acci- 
dents of every kind, with or without allowances during entire or partial disablement». The Provident” 
policy covering accidents and disease, and including’ Cumulative Bonus. Insurance against Railway Accidents 
only, and against Fatal Accidents during a Voyage. Insurances arranged under the Workmen's Compensation 
Acts, 1897, 1900; the Kmployers’ ‘Liability Act, 1880; andat Common Law. :- 
To Agsurers with the PROVIDENT CLERKS’ MUTUAL LIFE ASSOCIATION nail the PROVIDENT CLERKS’ 
AND GENERAL GUARANTEE ASSOCIATION, Accident Policies are issued at reduced rates. : 


61, COLEMAN STREET, LONDON, E.C. | . H. B. BRAIN, “Secretary.- ic 
Telegraphic Address, “Perpend, London.” | Teleph one—1307 London Wall ; 9684 Central. oF - = 


Tia ee ae 


~ 


| THE LATEST COMPANY REPORTS AND BALANCE-SHEETS, 


S READERS who wish always to have at hand an abstract of the latest reports 
and balance-sheets of all the most ‘important companies known in the © 








Th United Kingdom, should file the last twelve copies of the FINANCIAL REVIEW 
| OF REVIEWS. An indication of the particular monthly issue in which the 
- last-published balance-sheet of each company has been reviewed is to be found 
in the last right-hand column of the Statistical Tables at the end of the 
REVIEW. So that, by keeping the last twelve numbers of the REVIEW handy 

' for ready reference the report of any company can be immediately referred to. 
‘This special feature of the REVIEW will impress itself as one of the 
greatest importance, when it is remembered that all financial reference books 
are made up in the late autumn of each year, and published in December or 
January. Thus the information contained in these reference books is 9 or 10 
months old when the books are consulted in July or August. In many cases 
it is of the utmost importance to have the latest report at hand when forming 

an opinion upon any particular security. — ’ 

The Publishers of the FINANCIAL REVIEW OF REVIEWS provide small 
_ Cabinets which canbe either hung on the wall or stood on a desk, each 
Cabinet being made to hold exactly twelve numbers of the REVIEW. It is 
' suggested, so soon as the Cabinet is filled, that as each fresh monthly number 
of the REVIEW appears the corresponding month of the previous year be 
removed from the Cabinet and the new number substituted for it. By this 
means the Cabinet will perpetually contain an annual record of company- 
finance. The price of the Cabinets is 10s. 6d. each, or with Stationery 
Cabinet, 14s., and they are made in mahogany, walnut and oak. Back num- 
bers required for starting the Cabinet can be obtained at 6d. each. Address 


the Publishers— : 2, WATERLOO PLACE, S.W. 


THE NATIONAL MUTUAL _ 
LIFE ASSOCIATION 


or AUSTRALASIA, 47°. 


é Funds over £4,500,000. Annual Income over £800,000. 
_ New Business 1905-6, over £2,800,000. 
NO SHAREHOLDERS. PURELY MUTUAL, 














} ita Premium Rates.— 10 per cent. below average of English and Foreign Offices, 
The 20-payment Life Policy issued by this Association is cheaper than the 
25-payment Policy issued by the majority of Life Offices, 

: e THUS SAVING FIVE YEARS’ PREMIUMS. 
Children’s. _Endowments.—A specially attractive popular scheme, “A 
| 2 Child’s Birthright ”’—premiums ceasing on death of parent. 
-Annuities.—The Association is THE BEST OFFICE FOR ANNUITIES. Re- 
7, turn generally 4 per cent. better than most Offices—in some cases as much as 
2 per cent. per‘annum. ~* a . 








- ss LARGE BONUSES. _ LIBERAL _ CONDITIONS. 
Chief Office for Great Britain and Ireland: | 
fy, a BL al 5, CHEAPSIDE, LONDON, E.Cc. 


Manager: JOHN’B. GILLISON, F.LA., F.F.A. 
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